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▲.  P.  W.  PAPSK  CO  (TH«)  iBt  6s.    Pae  f2ft,- 

000  ea«li  »ept.  1  aod  Mareh  1  from  ttept. 

1,   1019,  to  6ept.  1.  1028,  laolaslTe,  and 

$11ft.000  March  1,   19;e9. 

.    I>at«d     March     X,     181 9»     Intereat    payable 

March  1  and  Sept.  1  at  S.  W.  Straus  A  Co.. 

New    York  and  Chicago. 

Tax  btatos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  New  York 
State  personal  property  tax  exempt. 

Aothorlxed     $660,000 

OntNtaiwUny  (Mar.  SO,  '21> 626,000 

MAtared  and  Paid 100.000 

Sedcemed  (called)  26,000 

Piurposs  of  issue — To  fund  bank  loans  con- 
tracted during  1818  in  flnancinc  the  erection 
of  the  new  paper  mill. 

I>cnomlnatlon — Coupon  11.000  all  maturi- 
ties. 1600  all  maturities  except  Sept.  1.  1910, 
and  1100   in   1920  maturity  only. 

Tnistee— S.  W.  Straus  A  Co..  New  York 
and  Chicago. 

Redeemable  at  102  and  Interest  on  any  in- 
terest date. 

Bedemptlon  Fond — ^The  company  agrees  to 
make  monthly  payments  to  the  trustee  of  an 
amount  equal  to  one-sixth  of  Um  amount  of 
principal  and  interest  coming  due  on  each 
semi-annual   interest  date. 

Orsanlzatioii — ^Incorporated  in  New  York. 
Business  founded  in  1877.  The  company  man- 
ufactures paper  towels  and  tissue  paper  prod- 
ucts. 

Seenred  by  a  flrst  mortffa«e  on  all  the  land, 
bnildlnffs.  machinery  and  equipment  of  ths 
company  located  at  Albany.  N.  Y..  as  follows* 

Manufacturing  plant  and  land.  266  x  676 
feet.  This  plant  was  built  in  1916.  It  fronts 
on  Broadway  at  Third  Avenue,  adjoining  the 
tracks  of  the  Delaware  and  Hudson  River 
Railroad  Company,  with  switch  tracks  run- 
ning into  the  property. 

Paper  mill,  completed  and  put  in  operation 
in  1919.  and  land,  covering  more  than  eleven 
acres.  It  is  adjacent  to  the  Delaware  ft  Hud- 
son River  Railroad,  and  also  to  the  Municipal 
Oas  and  Electric  Plant  of  Albany,  which  sup- 
plies it  both  power  for  the  machinery  and 
steam  for  pulp  reducing  processes.  The  prop- 
erty fronts  directly  on  the  Hudson  River  and 
the  new  Barge  Canal  Terminal. 

Land  and  buildings  formerly  occupied  by 
the  company,  now  leased  to  another  corpora- 
tion, located  at  Montgomery.  Lansing  and 
Colonie  Streets,  and  the  New  York  Central 
tracks. 

The  trust  agreement  provides  that  dividends 
shall  not  be  paid  in  any  year  in  excess  of 
20%.  unless  and  until  the  company  redeems 
bonds  of  the  last  maturity  in  reverse  of  their 
numerical  order  at  102  and  interest  equal  in 
amount  to  the  excess  of  the  dividend  declared 
above  20%.  The  (x>mpany  also  covenants  to 
maintain  a  surplus  never  less  than  6760,000 
and  to  maintain  quick  assets  equal  to  all 
^gulck  liabilities,  plus  an  amount  equal  to  60% 
^f  all  outstanding  bonds. 

Annual  Eandngs — Not  reported. 
^^^Origtnal    Market — $660,000     offered    Febru- 
""^ihr,  1919,  by  S.  W.  Straus  ft  Co.,  New  York 
.^d  Chicago^  at  100  and  interest. 

M  Dated  Not.  1,  19S0.    Intersst  payabla  Nor. 


1  and  May  1  at  the  Liberty  National  Bmak, 
New  York.  - 

Tax  Stains— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvanla  state  tax  refunded.  ^^ 

tS^SSSli^ $700,000 

Ontstaadlnir   700  000 

^v?S??**  ®'  Issne— To  reduce  outstsndin* 
obligations  snd  to  provide  additional  work- 
ing capital. 

Doneinlaailoiis— Coupon  $1,000,  $600  and 
$100;  interchangeable  and  registerable  as  to 
principal. 

Trustee— The  Liberty  National  Bank,  New 
xorlc 

Bedeemable  on  SO  days'  notice  at  106  and 
Interest. 

Hinkinf  Fond — ^Annually,  beginning  in 
1921.  $80,000  for  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  106  and 
interest.    Bonds  so  acquired  to  be  cancelled. 

Oivaniaatloii — ^Incorporated  in  New  York. 
Business  established  in  1840.  Manufactures 
gas  ranges,  stoves  and  a  variety  of  steam 
and  water  heaters^  electrical  washing  ma- 
chines and  soil  pipes  and  flttinfl^ 

Capitalization.  Outstanding. 

Common $776,000 

Funded  debt 700,000 

Seoored  by  a  flrst  mortgage  on  all  the 
fixed  assets  of  the  company  now  owned  or 
hereafter  acquired.  The  property  covered 
includes  plant  at  Port  Chester.  N.  Y.  The 
property  included  covers  over  six  acres  and 
has  a  book  value  of  $1,762,690. 
¥ean  ended  Dee.  31: 

Net 

*1020    $260,000 

1919    204,708 

1918    141,768 

1917    132,864 

*Two  months  estimated. 

Ot%tflnal  Blarket— $700,000  offered  Dee.. 
1920,  by  Lawrence  Chamberlain  St  Co.,  Inc., 
New  York,  and  McClure,  Smith  Sk  Co.,  InOi^ 
Sunbury,  Pa.,  at  97%   and  interest. 

Markets. 

New  York — Mosher  &  Wallace. 

Buffalo— N.  A.  MacDonald  A  Co. 

Sunbury,  Pa. — McClure.  Smith  &  Co.,  Inc. 
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ABERDEEN  (8.  D.)  LIGHT  ft  POWER  00. 
1st  6s.    Due  June  1,  1981. 

Dated  June  1.  1911.  Interest  payable  June 
1  and  Dec  1  at  Chicago  Trust  Co.,  ChioagOb 
and  Bankers'  Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Anthorlred    $600,000 

ft^iS^'^^^^-^^P^-  ^'  *"> $64,200 

Held  In  8.  c*. 76.600 

Reserved  for  IBxt* 170,300 

Denomination— Coupon.  $100.  $60«  and 
$1,000.     Registerable  as  to  principal. 

Trustee — Chicago  Trust  Co..  and  Harold 
T.   Sibley  of  Chicago. 

Redeemable  at  108  and  interest  on  any  In- 
terest date. 

Sinking  Fond — ^Beginning  June  1,  1918,  and 
annually  thereafter.  6%  of  the  gross  earnings 
to  be  applied  to  the  purchase  of  bonds  of  this 
issue.  The  bonds  purchased  are  to  be  kept 
alive  and  the  interest  on  said  bonds  added  to 
the  sinking  fund. 

Orgaafsatlon — ^Incorporated  in  South  Dako* 
ta   in   1907. 
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Capitalization.  Outatandliur. 

Common     $600,000 

Funded  debt 864.200 

Hanacement — The  Union  Power  ft  Lisht 
Co.,  Omaha. 

Secured  by  a  first  mortffa«e  on  plant  eup- 
plyins  electric  Uvht  and  power  to  Aberdeen. 
S.  D.  Also  supplies  Aberdeen  Street  Rail- 
way with  power.  Population  of  Aberdeen. 
18.000.     Franchise   expires   1938. 

UnderUeft— $15,000  2nd  6s  of  1915. 

Orlilnal  Market — $200,000  ofCered  June. 
1911.  at  101V4  and  interest  by  the  Chloaco 
Trust   Co. 

Market. 

Chicago — Chicago  Trust  Co.,  Babcock. 
Rushton  &  Co. 

Price  Banse. 
Jan.  1,  '16,  to  Jan.  1,  'SI  1920 

Bid.  Ask.  Ask. 

High     97 '16         101      '16  98%    July 

Low.     76 '16  90V&'20  90%  June 


ABITIBl  POWBR  A  FAPBE  CO.,  IjTD..   1st 
0B.       Due  annually  each  Feb.   1  as  fol- 
lows:  S2»8,000.    1921   to    1928,   InelnslTet 
•292,600,    1924    to    1933,    InelnslTe.    and 
9800,500.  1934. 
Dated  Feb.   1,   1914.     Interest  payable  July 
1    and   February    1    at    First   National   Bank. 
Chicago,    and  Royal   Trust   Co..    Montreal. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $6,000,000 

Oatstandlnff  (Mar.  18.  '81)....  4,856,600 

Matured  and  Paid 648.600 

Denomination — Coupon.  $600  and  $1,000. 
Resristerable  as  to  principal. 

Trustee — Royal  Trust  Co.,  Montreal. 
Oivanlxatlon — Incorporated  In  Canada.  1914. 
to  acQUire  and  develope  the  water  powers  on 
Abltlbt  River  in  the  District  of  Teraiskamlns 
in  Northern  Ontario,  to  manufacture  pulp  and 
paper.  Controls  by  provincial  fifty-year  leases 
from  1912.  67,000  net  continuous  water  horse- 
power, and  1.000.000  acres  of  pulp  wood  lim- 
its. 

Capitalisation.  Outstanding. 

Common .250,000  aha 

Preferred    (7%    cum.) $1,000,000 

Funded  debt 18,866.600 

Secured  by  a  first  mort^rase  on  the  entire 
property  of  the  company,  comprlsiner  68.000 
net  continuous  horsepower  completely  devel- 
oped at  Iroquois  Falls:  1.000.000  acres  of 
pulp  wood  limits:  6.000  acres  owned  in  fee. 
including  entire  townstte  of  Iroquois  Falls, 
ground  wood  and  sulphite  mills,  and  a  news- 
print paper  mill  with  an  annual  capacity  of 
160.000  tons. 

Underlies —  Outstanding. 

Gen.  6s,  1940 « $4,000,000 

Cona  S.  F.  8s.  1981 4,000.000 

$8,000,000 
Bonds  are  reserved  under  the  Cona  Mtge. 
to  retire  this  Issue. 
Tears  ended  Dee.  81: 

Or  OSS.  Net.         Interest. 

1920     $10,680,142     $4,260,116     $601,946 

1919     6.029.868       1.698.018       464.819 

1918      6.660.864  960.283        443.941 

1917      4.422.768  906.047        861.411 

Original  Market — Offered  December.  1916. 
by  Peabody.  Houghtellng  &  Co..  Chicago,  at 
par  and  Interest,  offered  by  same  firm  June. 
1919.  $1,600,000  and  Jan..  1020.  $200,000  at 
prices  to  yield  from  %M%  to  6%%,  accord- 
ing to  maturity. 


New  York — Carruthers.  Pell  A  Co..  Berdell 
Bros..  Lynch  A  McDermott.  Samuel  Oold- 
schmtdt.   Alfred  F.  Ingold  A  Co. 

Montreal — Balfour  White  A  Co.,  Bryant 
Isard   A  Co. 


ChloaiTO — ^Merrill,  Lynch  A-  Co.,  Central 
Bond  A  Mtge.  Co. 

Price  Range. 
Jan.  1,  18.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Aak. 

High     90*19       106 '19  91  Mar.       96   Mar. 

Low.     80*18         88 '18  82  Mar.       85  Dec 

ABPTIBI  FOWISB  *  PAPER  CO.,  I.TD. 
Cons.  8.  F.  Be.  Due  March  15,  1931. 
Dated  March  16,  1921.  Principal  and  In- 
terest (Mar.  16  and  Sept.  16)  in  United 
States  funds  at  the  First  National  Bank; 
Chicago,  and  First  National  Bank.  New 
York. 

Tax  Slataa — 2%  Federal  income  tax  paid 
by  the  company  without  deduction. 

Authorised $14,000,000 

Ontstanding 4,000,000 

Reserved  for  Prior  Liens 7.816,600 

Reserved  for  Corporate  Pur- 
poses      $2,184,600 

issuance  Restrictions — Bonds  reserved,  for 
refunding  purposes  may  be  issued  at  such 
Interest  rate  as  the  Board  of  Directors  may 
determine  but  not  excoeding  8%.  Bonds  re- 
served for  corporate  purposes  may  be  issued 
when  net  earnings  are  not  less  than  4  times 
interest  charges  on  all  ftinded  debt  Issued 
and  to  be  issued,  and  also  subject  to  the  ap- 
proval of   Peabody,   Houghtellng  &  Co. 

Purpose  of  Issue — To  retire  floating  in- 
debtedness. 

Denominations — Coupon,  $1,000,  $600  and 
$100;  regtsterable  as  to  principal. 

Trustee — Montreal   Trust   Company,    Mon- 
treal. 
Not  Redeemable 

Sinking  Fond — Annually  10%  of  the  com- 
pany's annual  net  profits  available  for  divi- 
dends with   a   minimum   annual  amount   of 
$800,000,   to  be  applied  to  the  purchase  of 
these   bonds  up   to    and   including    110   and 
interest.     Any   funds  not   so   used   shall   be 
invested   by   the   trustee   in   bonds  or   other 
obligations  of  the  United  States  Oovemment 
or  the  Dominion  of  Canada. 
Organization — See   iRt  6s. 
Secured  by  a  general  mortgage  upon  all 
the   property   now   owned   or   hereafter   ac- 
quired.    For  details   of  property  see   1st   68. 
Prior  Liena—  Outstanding. 

1st  6s.   1922-84 ^!'!15'!2£ 

Oen.  6s,  1940 4.000,900 

$7,816,600 
The  above  mortgages  are  closed  and  bonds 

are  reserved  under  this  mortgtge  to  retire 

both  issues. 

Bamlngs — See   let   6a 

Original      Market  —  $4,000,000:      offered 

March.    1921,    by    Peabody,    Houghtellng   A 

Co..  Chicago,  at  100  and  interest. 

ACADIA  SUGAR  REFINING  CO.,  LTD..  lat 
78.  Due  $100,000  each  July  1,  from  1921 
to   1940,   Inel. 

Dated  Jan.  1.  1920.  Principal  and  Interest 
payable  (Jan.  1  and  July  1)  In  New  York 
funds  at  the  New  York  agency  of  the  com- 
pany or  at  the  office  of  the  Trustee  In  Mont- 
real. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  The  com- 
pany also  agrees  to  refund  the  present  (1920) 
Massachusetts  and  Pennsylvania  State  Taxes 
and  also  the  Connecticut  State  Tax  up  to 
4-10%. 

Authorised     $8,000,000 

Outstanding    2.000.000 

Reserved     for     Corporate      Pur- 
poses       1.000.000 

Purpose  of  Issue — ^To  refund  $1,000  First 
Mtge.  Deb.  bonds  and  to  provide  funds  for 
increaslnir  capacity  of  the  plant,  and  for  ad- 
ditional   working    capital. 

Denomination — Coupon  $600  and  $1,000: 
reglaterable  as  to  principal. 


Tnutoe — Mo&treal  Trust  Company,  Mont- 
real. 

Redeemable  aa  a  whole  or  by  series  in  or- 
der of  maturity  on  30  days'  notice  at  lOS  and 
interest. 

Slnkins  Fnnd — The  company  acrees.  after 
the  payment  of  interest  and  maturities  of  this 
issue,  dividend  on  the  preference  shares  of 
the  company,  also  working  capital,  etc.,  to 
an  amount  not  exceeding  1260,000,  and  an 
amount  equal  to  a  dividend  of  6%  on  the  out- 
•tandins  ordinary  shares,  to  set  aside  26% 
of  the  balance  of  the  net  earnings  of  the  year 
for  the  purchase  or  redemption  of  bonds  of 
this  issue. 

Orsanlsatloii — Incorporated  in  Scotland  in 
1893  as  a  consolidation.  The  company  does 
a  larsre  domestic  business  throughout  Can- 
ada as  far  west  as  the  Province  of  Alberta. 

Capitalisation.  OutstandiniT. 

Common     n*30,821  ihs. 

Preferred    (6  %    cum.)    •20, 647  shs. 

Funded    Debt     $2,000,000 

*StocIc  has  a  par  value  of  £20  or  SlOO  per 
■hare,  convertible  from  sterling  to  dollars  and 
reconvertible  from  dollars  to.sterlinff  at  the 
fixed   ratio  of  $4.86   2-3  equals  one  pound. 

Secured  by  a  first  mortirace  on  a  suvar  re- 
finery at  Halifax.  N.  8.,  and  a  cooperaire 
plant  at  Moncton.  N.  B.  The  refinery  is  sit- 
uated on  the  eastern  side  of  Halifax  harbor. 
The  property  comprises  about  one  hundred 
seventy  acres,  with  a  water  frontare  1,466 
feet.  The  replacement  value  of  the  property 
covered  is  appraised  at  14.800.000.  The  re- 
finery has  a  dally  capacity  of  700,000  pounds, 
which  is  to  be  Increased  to  1,000.000 
pounds. 
Tears  ended  Dec.  31: 

,«,«  N®t  Interest 

JJJ£    $266,918  1261,481 

1»18    489.818  167.961 

Orislnal  Market — 12,000.000  offered  April. 
1920.  by  Imbrie  ft  Co.,  New  York,  Chicago, 
etc..  at  prices  ranffinir  from  100  to  98V%  and 
Interest  for  the  first  five  maturities  with  a 
10%  bonus  of  oommon  stock,  and  at  prices 
ranrlns  from  99%  to  98  and  interest  for  the 
remaininsr  maturities  with  a  20%  bonus  of 
common    stock. 


ACKER.  MERRAI.L  A  CONDIT  Deb.  6s.  Doe 
Jannary    10.    1923. 

Dated  Jan.  10,  1903.  Interest  payable  Jan. 
10  and  July  10  at  U.  S.  Mortsrave  ft  Trust 
Co..   New  York. 

Tax  8tatas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antherlsed    83.600,000 

Ovtotandlnflr  (Mar.  17,  '21) 618.000 

Held  In  8.  F. 44,000 

Kxchnnred  for  Pfd.  8%   Stock 

(cancelled)     1,382.000 

Cancelled 1,206,000 

Unlssaed 260,000 

Bcfnndlny — ^The  company  Informs  us  that 
this  Issue  is  beingr  refunded  in  connection 
with  the  readjustment  of  its  capitalization. 
Bondholders  have  been  offered  the  right  to 
exchange  bonds  for  8%  preferred  stock. 

Denomination — Coupon.  11,000.  Reg  istcra- 
ble  as  to  principal  only. 

Trustee— >U.  S.  Mortgage  ft  Trust  Co..  New 
York. 

Redeemable  at  110  and  interest  any  time 
on  five  numtbs'  notice. 

SInidag  Fund— Commencing  March  1,  1910, 
a  sum  equal  to  one-half  of  the  net  earnings 
of  the  preceding  year  applicable  to  dividends 
but  not  exceeding  S  100.000  per  annum  to  pur- 
chase t>ond8  of  this  issue  at  not  to  exceed 
110  and  interest. 

The  Trustee  may.  however,  loan  this  fund 
to  the  Company   on  application   at   4%.   pro 


vided   the   assets,    exclusive   of  good  will,    

ceed  by  at  least  10%   the  liabilities  exclusive- 
of   capital    stock. 

Organisation — Incorporated  in  New  York  in, 
1903  as  successors  to  Acker,  Merrall  ft  Con* 
dit,   establishtd  in   1820. 

Seearcd  by  a  first  mortgage  on  property  of 
the  Company,  which  transacts  a  wholesale 
and  retail  grocery  business  in  New  YorK 
New  Jersey,  Baltimore  and  Newport.  R.  I., 
and  including  a  number  of  stores  in  Greater 
New    York   having    some    30    branch    stores. 

Market. 

New  Yoiric — E.  A.  Baker  &  Son.  J.  K.  Rlceu 
Jr.  &  Co..'  Tobey  &  Kirk.  Carruthers,  Pell 
A  Co.,  Fred  H.  Hatch  &  Co. 

Price  Range. 
Jan.  1,  '15,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     77% '16     80      '16         69  Mar.     66   Not* 
Low.     64      '17     68)4 '16         68  Sept.     62  Sept. 


ACMB   WHITE   I.KAD    ft   COLOR    WORKS 

1st   Mtge.  6%   Serial  Gold   Bonds.     Doe 

$75,000  July   1,   lOie   and   1917,   f  100,000 

July   1,   1018   to   1920.      gldO.OOO  July   1, 

1»»0  to  1927,  and  $200,000  July  1,  1928. 

Dated  July  1.    1913.      Interest  payable  Jan. 

and    July    1,    at    Bankers'    Trust    Co.,    New 

York,   or   First   Trust  &   SavingB  Bank.   Chl- 

Tax   Status — 2%    Federal   Income   Tax   paid^ 

by  company  without  deduction. 

Authorised     12.000,000 

Outstandinir  (Nov.   30.  '20)....      424,500 

Matured  and  Paid 450,000 

Repurchased  and  Cancelled. . . .      576,600 

Cancelled    250.000 

Unissued  300,000 

Denomination — Coupon,       SlOO.      S500      audi 
$1,000. 

Trustee — Security   Trust   Company.    Detroit,. 
Mich. 

Redeemable  on  any  interest  date  at  102 V4« 
and   interest. 

Organisation — Company  incorporated  iv 
Michigan  in  1884,  and  now  rated  as  the  sec- 
ond largest  manufacturer  of  paint  and  var- 
nish in  the  world.  Name  changed  to  Motor 
City  Paint  Co.  in  1920. 

Capitalization.  Outstanding. 

Common 1600,000 

Preferred 479.600 

Founded  debt 424,600 

Seenred  by  a  first  mortgage  on  all  of  ths 
property  of  the  Company,  now  owned  or  here- 
after to  be  acquired.     The  Company  operateg 
factories     in     Detroit.     Mich..     East     BostoUr 
Mass..    Lincoln,    Neb..    Dallas.    Tex.,    and  Log^ 
Angeles.     Cal.,     with    branch    warehouses    in< 
eighteen    large   cities.      These   plants   are   sald« 
to  represent  an  Investment,   after  charging  off 
depreciation,  of  $2,400,000.   and  the  net  Qulek. 
assrts  of  the  Company  are  over  $3,000,000  aa* 
of  Nov.   30.   '18.     Mortgage  provides  that  net 
quick  assets  shall  at  all  times  equal  at  least 
126%    of    the    amount    of    these    bonds    out- 
standing. 

Tears  ended  Nov.  80: 

,^,„  •Net.  Interest, 

JJJJ $832,376  66.61. 

;;;j 486,64$       75.600 

"i'- ■  •  •    i , 608.899  80.626 

•After  depreciation. 

Later  earnings  not  available. 

Original  Market— Offered  by  Allerton, 
Greene  ft  King,  Chicago  and  Detroit;  Turner. 
Tucker  ft  Co..  Inc..  Boston,  Chicago  and  New 
York,  July,    1913,  at  par  and  interest. 

Market. 
New  York— E.   A.   Baker  &  Son,   Fred  H.- 
Hatch   &   Co..    Morton    Larkenbruch   &  Co. 
Philadelphia — Baureau  A  Evans. 
Chicago — Central  Bond  &  Mortgage  Co. 
Detroit — Joel  Stockard  A  Co. 


r 


PtUm  BttBce* 
Jan.  1,  '16  to  Jmi.  1»  '21  1920 

B1<L  Ask.  Bid.  ABk. 

HlKh  »8%'20  101*17  88%  Nov.  100  May 
Low.     87      '18       86 '15       80     June     100  May 

▲DABI8  EXPKBS8  CO.  CoU  Tr.  Dlst.  4b. 
Dae  Sunt  U   1947. 

Dated  June  17.  1807.  Interest  payable 
June  1  and  Dec  1,  at  Bankers'  Trust  Co., 
New  York. 

Tax  Htatus — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    124.000.000 

Ootstandlnar  (Jan.  1.  '21 ) 8,478.600 

Held  by  Trustee  14.620.600 

Denomination — Coupon.  $1,000  and  $600. 
Reaisterable  as  to  principal  or  fully  revis- 
terable. 

Trustee — Guaranty  Trust  Co..  New  York. 

Orcaalsatlon — See    Coll.    Tr.    4s   of    1848. 

Secured  by  deposit  af  the  stocks  and  bonds 
listed  below.  The  market  value  of  the  se- 
curities substituted  shall  always  be  equal  to 
the  deposit  price  of  securities  withdrawn,  viz.: 
Bonds  Par  Value 

Adams  Express  Co.  Coll.  Tr.  Dist. 

4s    1947     $14,620,600 

Atchison.  Topeka  4c  Santa  Fe  Short 

Line  1st  4s  1968    400.000 

Ches.  A  Ohio.  Craiff  Valley  Branch 

let    68    1940     16.000 

Chicago  A  Eastern   Illinois  Ref.   A 

Imp.    4s    1966    200,000 

Chicairo.  Rock  Island  A  Pacific  Ref. 

48    1934     200.000 

Chicago.  Great  Western  Ist  48  1969  326.000 
Chicago     A    Western     Indiana     1st 

Cons.    48    1952    300.000 

Cine.  Rich.  A  Ft.  Wayne  Ist  Mtge. 

Guar.    78t    1921    10.000 

The  Consolidated  Ry.  Co.   4%   Deb. 

1964      100,000 

Oeorffia   R.    R.    ft   Bankinv   Co.    4s 

1947      100,000 

Interborouffh    Met.    Co.    Coll.    4V&s 

1966      214.000 

Louis.  A  Nash.  (Atl.  Knox.  A  Cine.) 

4s    1965     326.000 

Michisan  Central  Deb.   4s  1929 200.000 

Missouri.   Kansas  A  Texas  Ref.   4s 

2004 200.000 

Mississippi    Central     1st    Mtce.    6s 

1949      200,000 

New    York.    Chicago    A    St.    Louis 

Deb.   4s  1931    300.000 

New  York  Central  A  Hudson  River 

Deb.   4s  1934   160.000 

Norfolk  A  Western  1st  lien  A  Oen. 

4s    1944     800.000 

OreiTon  Short  Line  Ref.  4s  1929...  60.000 

South    Bound   R.    R.    1st    Mt^e.    6s 

1941     3.000 

Southern  Ry.  East  Tennessee  Reorr. 

Lien  6s  1938    31,000 

Southern    Railway     1st    Cons.     6s 

1994    46.000 

St.    Paul.     Minnesota    A    Manitoba 

Cons.    6s   1933    6.000 

Southern  Railway  Dev.   A  Gen.    4s 

"A"    1966     688.000 

Virginia  A  Southwestern   1st  Cons. 

6s    1968     ._^ 100.000 

B.  O.   P.   L.   E.  A  W.  Va.  Ref.   4s 

1941      228.000 

B.   A   O.   Tol.    A   Cine.    Dlv.    1st   L. 

A  Ref.  4s  1959    600.000 

Mo.    Kan.    A    Tex.    St.    Louis    Dlv. 

4s  2001    60.000 

Chesapeake  A  Ohio  Ry.  Cons.   4^s 

1930      182,000 

Hudson    A   Manhtn.    1st   A  Ref.    8s 

1967      242,000 

Hudson    A    Manhtn.    Adj.    Ino.    6s 

1967      200.000 


R.  I..  Ark.  A  La.  1st  4Vfcs  1884...  10.009 

Note   of   Adams   Land   Bldff.    Co..  700,009 

880.870.600 

Stocks  Par  Valuo 

Adams    Land    A    Bulldlns    Co....  81.800.000 

American   Express   Co 100.000 

The  Baltimore  A  Ohio  R.   R.   Co. 

Com 140.800 

The  Bank  of  America,  New  York. .        60,000 

Boston   A  Albany   R.   R.   Co 60.000 

The     Chicaso.     Milwaukee     A     St. 

Paul.    Pfd 826,009 

The     Chicago.     Milwaukee     A     St. 

Paul.     Com 800,100 

Chemical  National  Bank  of  New 

York 6,909 

Commercial  Trust  Co..  Philadel- 
phia,   Pa 20,000 

Delaware   A   Hudson   Co 100.000 

Brie  R.   R.   Co.    1st  Pfd 70.000 

The     First     National     Bank,     New 

York     48.406 

The  Gold  A  Stock  Telegraph  Co. .  10.000 
Importers  A  Traders  National  Bank. 

New   York    10,000 

International  Ocean  Telegrraph  Co.  18.900 

Manhattan  Co..  New  York 6.660 

Mechanics  A  Metals  National  Bank. 

New  York 7.899 

The  Minneapolis  A  St.  Louis  R.  R. 

Pfd 81.000 

National   Bank   of   Kentucky 10,000 

National   Bank  of  Commerce.    New 

York     17.600 

Wells-Farfro  A  Co..    Express 86.000 

Litchfield   A    Madison    Ry.    Pfd 60.000 

Chicago  Gt.    Wn.   Ry.   Pfd 76.000 

N.  Y..  N.  H.  A  H.  R.  R 1.478,000 

Nor.   Pac.   R.   R 200.000 

84,426.169 
Earnings — See   Coll.    4s   of    1948. 

Miirket. 

New    Tork — Coffin    A    Co.,    Samuel    Gold- 

schmldt.  T.  L.  MacDonald,  XSarle  A.  Miller 
&  Co.,  Vanderhoef  A  Robinson,  Carruthers, 
Pell  &  Co.,  Chas.  E.  Doyle  ft  Co. 

Philadelphia — McCown  ft  Co. 

Price   Range. 
Jan.  1,  'OS,  to  Jan.  1,  '21  1929 

Bid.         Ask.                Bid.  Ask. 

Hlph     94*09       96*09         66HNov.  68  Sept. 

Low.     48*18       62*18         60     Dec.  68   Doc 


ADAMS    EXPRESS    CO.    CoU.    Tr.   4b. 
March  1.  1948. 

Dated  March  1.  1898.-  Interest  payable 
March  and  September  1,  at  Guaranty  Trust 
Co.,   New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised     812.000.000 

Outstoadlnr  (Jan.  1.  '21) 7.281.600 

Held  by  *rnistee 4.812,000 

Denomination — Coupon,  81,000  and  8800. 
Refflsterable  as  to  principal  or  fully  register- 
able. 

Trustee — Bankers'  Trust  Co..  New  York. 

OrKanixatlon — ^An  incorporated  association 
formed  in  1864.  The  business  of  this  com- 
pany was  taken  over  by  the  American  Bx- 
presfl  Co.  July  1.  1818.  The  Adams  Bzpreas 
Co.  is  a  separate  or§:anisation. 

Capitalisation.  Outstandtnc. 

Common     810.000.000 

Funded  debt   18,771.000 

Seearcd  by  deposit  of  the  following  seeurl* 
ties: 

Bends  Par  Value. 

Adams    Express    Co..    Coll.    Tr.    4s 

1848    84.798,600 

Alabama    Great    Southern    1st    6s 

1817     84.000 


Att&ntic  City  R.  R.  Co..   Ist  Cons. 

4a.     1961     266.000 

Atcbiflon.      Topeka     it     Santa     Fe 

Trana.   lat  48  1968   300.000 

Atlantic  Coast  Line.  L.  it  N.  Coll. 

4a.     1962     200.000 

Baltimore  A  Ohio.  P.  L.  E.   A  W. 

Va.  Ref.  4a  1941   408.000 

Bis   Sandy   Ry.    lit   4s   1944 741.000 

Birmingham    Terminal    Co.    lat    4b 

1957      160.000 

Boonville  R.  R.  Bridve  lat  4a  1961  12.000 

Brooklyn    Union    Blevate<l    lat    6a 

1960      10.000 

Cheaapaake  &  Ohio  Ry.  Gen.   4V&a 

1992      200.000 

Cheaapeake  4k  Ohio-Crals  Valley  1st 

6a    1940     31.000 

Chicairo  &  Eaatem   Illlnola  Ref.   4k 

Imp.     4b    1966     100.000 

ChtcaiTO.  Rock  Island  A  Paclflc  iBt 

&  Ref.    4s   1934    100.000 

ChtcBBTO   4k    Western    Indiana   Cons. 

4a    1962     100.000 

Cleveland  Terminal  4k  Valley  1st  48 

1996      100.000 

Brie  R.  R.  Gen.  Iilen  4si,  1996....        276.000 

Brie  R.  R.  Prior  Lien  4b  1999 90.000 

Erie   R.    R.    Pennsylvania   Coll.    48 

1961      100.000 

Hocking  Valley  1st  Cons.  4Hs  1999  100.000 
Iowa  Central  Ist  A  Ref.  48  1961..  100.000 
L*ake    Shore    A    Michigan    Southern 

25-3rr.    4b   1931    1.368.000 

LonsT  Island  (North  Shore  Br.)  lat 

Cons.    6s    1932    100.000 

Louisville    A    Jeff.    Bridire    Ist    48 

1946      26.000 

Lonisvine    A    Nashville    Unified    4s 

1940      100.000 

Louisville   A  Nashville  Southern  R. 

R.   48  1946 200.000 

Mlehitran  Central  R.  R.  20-Yr.  Deb. 

48    1929     120.000 

Minn.  A  St.  Louis  1st  Ref.  48  1949  160.000 
Minn.    A  St.   Louis  Paclflc  Ext.    Os 

1921      80.000 

New  York  Bay  Exten.  1st  68  1943  100.000 
New    York.    Chicago    A    St.    Louis 

Deb.    4a   1931    800.000 

New  York.  Snsquphanna  A  Western 

lat  Raf.  68  1987 100.000 

New  Orleans  Terminal  Ist  48  1963 

Series     "A"     616.000 

Norfolk   A   Western   DIv.    1st   L.    A 

G.     48    1944     100.000 

Norfolk    A    Western    Ist    Cons.    48 

1996      411.000 

Philadelphia,     Baltimore    A    Waah- 

inston   Ist   48   1943    200,000 

Providence    Securities     Co.,     60-Yr. 

Deb.    48.    1967    100.000 

ReadlnET- Jersey     Central     Coll.      4  s 

1961    282.000 

Rio  Grande  West  Cons.  48  1949  100.000 
Southern     Ry.-East     Tenn.     Reors. 

Lien    6b    1938    98.000 

Southern  Ry.  St.  Louis  Div.   lat  48 

1951      26.000' 

Southern   Ry.    lat  Cona.    Ba   1994..  6.000 

Terminal   Aaaoc.   of  St.   Loula  Gen. 

Ref.    4a    1958    100.001) 

Toledo  A  Ohio  Centrnl  Gen.  68  1SS5  50.000 

Union  Depot  of  Columbaa  Gen.   4 Via 

F.   Ta  1928    18.000 

Union  Depot  of  Columbua  Gen.  4^8 

1946      130.000 

Waahinirton  Terminal  lat  3^8  1945  200.000 
Western  New  York  A  Pennaylvania 

Gen.    4a    1948    116.000 

Wheelinir  A  Lake  Erie  lat   Cona. 

4H8  1966 100.000 

$18,405,600 
Listed  on  the  New  York  Stock  Exohanse. 


Near  York — Samuel  Ooldachmidt.  Yaader- 
hoef  ft  Roblnaon.  P.  R.  LawBon,  McDonaell 
ft  Co. 

Priee  Bailee  K.  T.   8.  B. 

Jan.  1,  NM,  to  Jan.  1,  tl  19M 

Hish......l04%  Feb.    16  '06       66H  Nov.  IS 

Low 66      Sept.  20,  '19       66      May  17 

ADIRONDACK    BUSCTBIO    FOWBB    COBF. 
let  5b.     Doe  Jan.  1.  19«t. 

Dated  January  1.  1912.  Intereat  payable 
January    and   July    1.    at    Trustee' a   ofliee. 

Tax  StatVB— 2%  Federal  Inoome  Tax  paid 
by  Company  without  deduction.  Tax  exempt 
in  New   York. 

Authorised Closed  mortcage 

Outataodlnv    6.000.009 

Beserved   for   Ext 6.000,000 

able  as  to  principal,  tleviatered.  81.000, 
86.000  and  810.000.  C.  A  R.  interchanve- 
able. 

Tmatee — ^The  New  England  Trust  Co.,  Boa- 
ton.   Maaa. 

Redeemable  at  107  H  and  interest  on  any 
interest  date  from  Jan.  1.  1^7,  to  Jan.  I, 
1921,  inclusive,  and  at  106  and  interest  on 
any  interest  date  thereafter. 

ABBomed  by  the  Adirondack  Power  ft 
Light  Co. 

Organtaatlon  and  Central — Incorporated  In 
New  York  in  1911  as  a  reorganisation  and 
conaoUdation  of  the  Hudaon  River  Water  Pow- 
er Company  and  its  various  subBidiarlea 
Over  9696  of  the  entire  capital  stock  haa 
been  acquired  by  the  Adirondack  Power  ft 
Light  Corporation. 

Becnred  by  a  flrat  mortraare  on  the  entire 
property  of  the  company,  compriainir  three 
hydro-electric  planta  of  31.000  h.  p..  located 
at  Spier  Falla  and  MechanioviUe  on  the 
Hudson  River  and  Schoharie  on  Schoharie 
Creek;  ateam  planta  of  10.800  h.  p.  located 
at  Utica.  Oneida  and  Mechanlcvtlle.  N.  Y.; 
276  milea  of  hiah  tenaion  tranamiaaion  line; 
two  aaa  planta  with  capacity  of  1.000,000 
cubic  feet  per  day  located  at  Saratoga  and 
Oneida.  N.  Y. ;  alao  owna  and  operatea  elec- 
tric dlatributlnff  ayatema  In  Glena  Falla.  Wa> 
tervliet.  Saratoga.  Ballaton  Spa.  Canaatota. 
Oneida.  Amsterdam  and  Cohoes,  all  in  New 
York    State.      Population    served.    378.000. 

Franchiaea  are  reported  in  the  majority 
of  places  aa  perpetual. 

Underlies —  Outstanding. 

Adirondack  Pow.  ft  Lt.  let  Ref.  6s, 

1960    88.120.00^ 

Bonds  are  reserved  under  the  above  mort- 
gage to  retire  this  iaaue. 

BBmlngB — See  Adirondack  Power  ft  Light 
Corp.  Ist  ft  Ref.  6a. 

Original  Market — 85.000.000  offered  In 
April.  1912.  at  par  and  intereat  by  N.  W.. 
Harria  A  Co.  and  Perry,  Coflln  A  Burr,  of 
Beaton;  Harria.  Forbea  A  Co.,  of  New  York, 
and  Harria  Truat  A  Savinf?B  Bank.  Chicago. 
8160,000  offered  in  July.  1914.  by  Perry,  Cof- 
fin A  Burr,   Boston,    at   95   and   interest. 

Market. 
.  .New  York — Martin.  Berwin  ft  Co.,  Earle  A^ 
Miller  ft  Co..  Harria  Forbes  &  Co.,  Car- 
ruthera,  Pell  ft  Co..  Berdell  Broa..  Gilbert  J: 
Postley,  F.  S.  Moseley  ft  Co..  Pynchon  ft 
Co. 

Beaton — L.  Sherman  Adams,  Coffin  &  Burr, 
Moors  &  Cabot.  Arthur  Perry  ft  Co.,  Harrl* 
Forbes  &  Co.,  Inc. 

Philadelphia — Bauer.  Starr  ft  Co.,  Hun- 
toon  ft  Co. 

Chicago — Harris  Trust  ft  Savings  Bank. 

Providence — Hornblower  ft  Weeks. 

Price  Ranire. 
Jan.  1,  'IS,  to  Jan.  1,  '21  19M 

Bid.  Aak.  Bid.  Aak. 

Hisrh     99*12         100*16         79  Nov.  86  Fe|>. 

Low.     69  '20  72  '20         69  June         72  Mar 


.ADIRONDACK  POWBB  *  UOBT  CORP. 
lat  A  Ref.  60.    Dae  Blareh  1.  IfNSO. 

Dated  March  1,  1^20.  Intereot  pasrable 
March  1  and  Sept.  1  at  New  York  Trust  Co.. 
New  York. 

Tax  Stotas — 2%  Federal  Income  Tax  paid 
•by  the  company  without  deduction. 

Authorised    Unlimited 

OutsUu&dlnr  (Jan.  1,  '21) $8,120,000 

Reseryed  for  Primr  jLiens 6.000,000 

Provlstons  of  iBBue— Further  bonds  may 
also  be  Issued  against  80%  (until  the  total 
of  bonds  Issued  under  this  and  underlying 
mortgages  amounts  to  |50. 000*000,  and  there- 
after may  only  be  issued  against  75%)  of 
the  fair  value  or  coat,  whichever  is  less,  of 
property  acquired  subsequent  to  March  1, 
1920.  but  only  when  the  net  earnings  for 
twelve  consecutive  months  within  the  pre- 
ceding fifteen  months  shall  have  been  not 
less  than  (a)  1%  timed  the  annual  interest 
charges  upon  all  bonds  already  outstanding 
under  th>B  Identure,  including  those  proposed 
to  be  issued,  and  all  outstanding  divisional 
Hen  bond  not  deposited  with  the  Trustee; 
or  (b)  10%  of  the  aggregate  principal  of 
all  such  bonds  If  the  latter  amount  is 
greater. 

Future  bonds  may  be  issued  in  other  series 
than  these  6s  due  1950  and  may  have  such 
Interest  ratea  callable  terms  and  in  gen- 
eral may  have  such  due  dates,  etc.,  as  the 
directors  may  from  time  to  time  determine, 
save  only  that  bonds  having  a  maturity 
earlier  than  any  then  outstanding  are  very 
carefully  limited  In  amount  by  the  terms  of 
the  mortgage. 

The  mortgage  provides  that  for  the  next 
three  years  12  ^%  of  grosa  to  provide  for 
maintenance,  repairs  and  renewals,  must  be 
deducted  from  the  income  of  the  company 
t>efore  arriving  at  the  net  earnings  against 
which  the  Interest  on  bonds  Is  calculated 
as  a  basis  for  bond  issuance.  This  percent- 
age continues  unless  under  the  terms  of  the 
mortgage  it  Is  re-stated  by  a  board  of 
arbitration. 

Purpose  of  Iwue — S5.620.000  of  these 
bonds  together  with  11,200.000  preferred 
stock  and  an  amount  of  common  equal  to 
the  amount  given  to  Adirondack  Electric 
Power  Corp.  common  shareholders  were  is- 
«ued  to  the  General  Electric  Co.  in  exchange 
for  the  stock  of  the  Mohawk  Edison  Co. 
$61,000  bonds  issued  for  new  property.  Ad- 
ditional bonds  have  been  Issued  for  additions 
to  the  properties. 

Denomination — Coupon.  $1,000  and  $500; 
registerable  as  to  principal.  Registered 
91,000.     C.  A  R.    ($1,000)   Interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  Interest  date  on  or 
before  March  1,  1925,  at  107  H  and  Interest, 
thereafter  to  and  including  March  1,  1980, 
at  106%  and  interest,  and  so  on.  reducing 
1%  every  five  years,  to  and  including  March 
1,  1949:  thereafter  at  101 V6  and  Interest. 

Organisation  and  Control— -Incorporated  In 
New  York  in  1920  and  Is  a  consolidation  of 
two  large  hydro-electric  properties  in  cen- 
tral New  York,  vis:  The  Adlrtndack  Elec- 
tric Power  Corp.  and  the  Mohawk  Edison 
Co..  Inc..  both  of  which  operated  In  the 
same  general  territory.  The  latter  company 
Itself  repreiwnts  a  merger  of  five  seperate 
properties.  The  General  Electric  Co.  owns 
approximately  50%   of  the  common  stock. 

Capitalization.  Outstanding. 

Common    $0,500,000 

Preferred   (7%  cum.) 4.800,000 

Funded  debt    18.171.000 

Secured  by  a  first  mortgage  on  all  the 
properties  of  the  former  Mohawk  Edison 
Co..  Inc.,  which  includes  hydro-electric 
plants  with  an  Installed  rapacity  of  21,690 
k.w.,  56  miles  of  steel  tower  high  tension 
line,  four  distributing  systems  and  the  com- 
pany's largest  gas  8>*8tem.  which  is  In 
Schenertady.       This    compnny's    plants    also 
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supplied  electric  light  and  power  in  Schen- 
ectady and  Amsterdam. 

A  second  lien  on  the  propertlea  of  the 
Adirondack  Electric  Power  Corp.,  which 
company's  plants  supplied  electric  light  and 
power  In  Watervliet.  Oneida,  Saratoga 
Springs  and  other  communities,  and  a  large 
portion  of  the  electric  business  in  Glens 
Falls,  also  plants  supplying  gas  in  Sara- 
toga Springs  and  Oneida;  also  244  miles  of 
high   tension  transmission  line. 

In  addition  to  the  operations  above  In- 
dicated the  new  company  furnishes  under 
long  time  contracts  all  of  the  electricity  used 
by  distributing  companies  In  Troy  and  Me- 
chanlcsvlUe,  and  by  electric  railway  sys- 
tems in  and  about  Albany,  Schenectady, 
Troy,  Utlca  aqd  Rome.  Including  practically 
all  the  Interurban  roads  in  the  territory. 
The  combined  properties  of  the  company  In- 
clude hydro-electric  plants  on  the  Hudson 
and  Hooslc  Rivers  and  East  CTanada  Creek, 
having  a  total  present  Installed  capacity  of 
over  60,000  k.w.;  steam  plants  with  a  ca- 
pacity of  6,750  k.  w.  (50,200  k.w.  steam 
plants,  not  owned,  are  connected  under  long 
time  contracts  providing  for  the  purchase  of 
relay  power);  300  miles  of  high  tension 
transmission  lines  with  21  sub-stations;  and 
three  gas  systems  with  a  total  of  160  miles 
of  mains. 

Prior  lien —  Outstanding. 

Adirondack    Electric    Power    Corp. 

1st  5s,   1962 $6,000,000 

Bonds  are  reserved  under  this  mortgage  to 
retire  prior  liens. 

Grosw.  Net.      lut.  &  Rent 

1920     $4,714,626       $1,218,131       $736,402 

1919     3,865,264         1.387,129         578,906 

Lcval  for  savings  banks  in  N.  H..  R.  I. 
and  Vt. 

Original  Market^ — $5,620,000  offered  Aug., 
1920.  by  Harrla  Forbes  &  Co.,  New  York, 
Harris.  Forbes  &  Co.,  Inc.,  Boston,  Harris 
Trust  &  Savings  Bank.  Chicago,  Coffin  A 
Burr,  Inc.,  and  B.  H.  Rollins  Sona  Boston, 
etc.,  at  84  V^  and  Interest;  $2,500,000  offered 
Nov.,  1920  by  the  same  firms  at  87^  and 
interest. 

Market. 

New  ¥ork — Vanderhoef  A  Robinson.  Ber- 
dell  Bros.,  McDonnell  A  Co.,  Gilbert  J. 
Portley  A  Co.,  G.  R.  McAllister  A  Co.,  Car- 
ruthers.  Pell  A  Co.,  Fred  H.  Hatch  A  Co., 
Harris,  Forbes  A  Co. 

Boston — L.  Sherman  Adams,  Coflln  A  Burr, 
Moors  A  Cabot,  Arthur  Perry  A  Co. 

Philadelphia— Battles  A  Co. 

Los  Angelefi — Banks,  Huntley  A  Co. 

L.oulsville,  Ky. — Blopk,    Fetter  A  Co. 

Worcester — Merchants  Securities  Corp. 

Pro^-idence — Homblower  A  Weeka 
Price  Range  1920 

Bid.  Ask. 

High   85  Nov.  87%  Nov. 

Low     82  Dec.  86        Deo. 


ADIRONDACK  RAII.WAY  CO.  Ist  4Vte.  Dve 
March  1.   IMS. 

Dated  March  1.  1892.  Interest  payable 
Mar.  and  Sept.  1  at  D.  A  H.  Company's 
'ofllce.   32   Nassau  St.,   New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not   assumed  by  company. 

AnthorUed  Closed  mortgage 

Ontstandlns    $1,000,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal  or  fully  registerable. 

Trustee— United  States  Trust  Co.,  New 
York. 

Qaaranteed  as  to  principal  and  interest  by 
endorsement   by  the   Delaware   A   Hudson  Co. 

Control — Mcrired  in  1902  into  the  Delaware 
ft  Hudson  Co. 

Secured  by  a  first  mortirnge  on  60  miles  of 
road  from  Saratoga  to  North  Creek,  N.  Y., 
and   branch. 

Underlies  D.    ft   H.    Ist  ft    Ref.    4s  of  1943 


which    provide   to   retire   this   issue,    and   de- 
bentarea. 

licsal  tor  Mtviass  banks  In  Cal..  Conn., 
Ue„  Mass..  Mich.,  Minn..  N.  H.,  N.  J.,  N. 
T.,  R.   I.,  Ore.,  Vt.  and  Wis. 

Market. 

Mew  York — ^Hartshorne  A  Battelle.  Remick, 
Hodgem  A  Co..  Pyncbon  it  Co..  Cbas.  D.  Bar- 
ney &  Co.,  Carruthera.  Pell  &  Co.,  Starr  Jr. 
&  Co. 

Cliicaso — ^Babcock.  Rushton  A  Co..  Pyn- 
cbon &  Co. 

Pittsborsli — R.    B.    Hutchinson   A   Co. 

ProTldenoe^Hornblower   A  Weeks. 
Prlee  Ranse. 
Jan.  1,  '08,  to  Jan.  1,  '21  1030 

Bid.  Bid. 

Hl^h      105  '11  78  Feb. 

L.OW.        69  '20  67  Aug. 


ADVAMCS-BVMELT  CO.  lO-jear  S.  V.  Deb. 
es.      Due  Dee.   1.   1926. 

Dated  Dec  1.  1916.  Interest  payable  Maroh 
and  Sept.  1  at  Trustee's  office.  New  York. 

Tax  Dtatns— 2%  Federal  Income  Tax  paid 
by    company   without   deduction. 

Anthorlaed    $3,600,000 

Oatstanding  (Jan.  1.  '21) 860.000 

Retired  hy^  F.,  etc 2.660.000 

Denomlnatloa — Coupon.  11,000.  S600  and 
9100.     Resisterable  as  to  principal. 

Trustee— Bankers  Trust   Co..   New   York. 

Kedecmable  at  102  V^  and  interest  on  any 
Interest  date   on  SO   days'   notice. 

Sinking  Fund — Annually  besinnins  Dec.  31, 
1916.  at  least  9100.000  to  and  including  1920 
and  thereafter  at  least  9200,000  for  the  pur- 
chase or  redemption  of  these  bonds  at  not 
over   102^.      Bonds  acQutred  to  be  cancelled. 

OnranlsattoD— Incorporated  in  Indiana  Dec 
1916.  as  a  reorganization  of  M.  Rumely  Co. 
Companys'  plants  are  located  at  La  Porte. 
Ind..  Battle  Creek.  Mich.,  and  Toronto.  The 
Company  manufactures  agricultural  imple- 
ments such  as  tractors,  threshers,  separat- 
ors,  etc 

Capitalisation.  Outstandinff. 

Common    (no   par)    137,500  shs. 

Preferred   (6%    cum.)    $12,500  ''OO 

Funded  debt 860.000 

Security — A,  direct  oblisatlon  of  the  com- 
pany but  not  secured  by  a  mortgage.  No 
mortgage  shall  be  placed  on  the  properties 
of  the  company  (except  purchase  money 
mortgages)  while  these  debentures  are  out- 
standing. If  the  floating  debt  of  the  com- 
pany shall  at  any  time  exceed  the  authorised 
amount  of  these  debentures  plus  the  amount 
which  at  any  time  may  be  retired,  these 
debentures  may  be  declared  immediately  due 
and  payable,  unless  the  Company  shall  with- 
in SO  days  after  written  request  by  the  Trus- 
tee, execute  a  mortsrage  to  the  Trustee  on  all 
its  plants  as  security  for  these  debentures. 
No  other  debentures  or  similar  obligations 
can  be  created  while  these  are  outstrndlng:. 
Tears  ended  Dee.  81  (consolidated). 

Net  Tnt.  Btc. 

1920 $1,606,282         $169,860 

1919 2.026.661  97,892- 

1918 1,688.687  144,667 

1917   749.666  166,201 

Original  Market — Issued  in  exchange  for 
securities  of  M.  Rumely  Co..  under  plan  of 
reorganisation. 

Market. 

New  Tork — B.  A.  Baker  &  Son,  Samuel 
Ctoldschmidt,  Rauscher  &  Mackny.  Morton 
lACbenbruch  A  Co.,  E.  A  C.  Randolph. 

FhlladelpliiA — Bauer.  Starr  A  Co. 

Prlee  Range. 

Jan.  1,  m,  to  Jan.  1,  '21  1920 

Bid.           Ask.              Bid.  Ask. 

Hlffh     99 '18       102*20         99  May  102  Mar. 

Low.     80*20         85*17         80  Dec.  86  Deo. 


ABTMA     BZFL08ITS8     OOMPANT,     »€•• 
Series  "A"  and  "B"  6s.    Dae  Series  "A" 
Jan.   1,   1981,   aad   Series   "B"   Jaa.   1, 
1941. 
Dated  Jan.  1.  1919.    Interest  payable  quar- 
terly—Jan. 1.  April  1,  July  1  and  Oct.  1  at 
Trustee's  office.  New  York. 

Tax  Stataa— Payment  of  Federal  Income 
Tax  not  assumed  by  the  oompany. 

Authorised    $660,000    Series  "A." 

8.992,076    Series  "B.** 

$4,652,075 

Ontstaodlnv    497,200   Series  "A." 

8.777,476    Series  "B." 

$4«274.675  Mar.  21,  '21). 
Retired  by  8.  F...      $46,200    Series  ''A.*' 

167,400    Series  "B." 

$202,600 

Purpose  of  Issne--Series  "A"  Issued  par 
for  par  for  Old  Bonds:  Series  "B"  in  the 
principal  amount  of  $76,  bearing  interest 
from  Jan.  1,  1919  (plus  a  cash  payment  of 
not  to  exceed  $20.76),  for  each  share  of  pre- 
ferred  stock 

Denomination — Coupon  $60  (Series  "B"  $76 
also),  $100.  $500.  $1,000  and  $6,000;  Cou- 
pon. $1,000  or  some  multiple,  exchangeable 
for  registered;  registered.  $1,000.  exchange- 
able  for  coupon. 

Trustee — Bankers*    Trust    Co.,  •  New    York. 

Redeemable  as  a  whole  or  in  part  by  lot 
at  100  and  Interest  on  any  Interest  date  upon 
4  weeks*  notice.  Series  "B"  bonds  may  not 
be  redeemed  until  all  of  Series  "A**  bonds 
have  been  retired. 

Redemption  Fund — ^The  company  shall  on 
July  1.  1920,  and  on  July  1  of  each  and 
every  year  thereafter  and  until  all  of  Series 
"A**  bonds  have  been  retired,  redeem  at  par 
and  interest  to  the  redemption  date  one- 
twelfth  of  the  total  issue  of  Series  "A**  bonds 
Issued  hereunder;  and  the  company  shall  on 
July  1.  1920.  and  on  July  1  of  each  and  every 
year  thereafter  and  until  all  Series  "B" 
bonds  have  been  retired,  redeem  at  par  and 
Interest  to  the  redemption  date,  one  twenty- 
fifth  of  the  total  issue  of  Series  "B"  bonds 
Issued  hereunder.  In  lieu  of  any  part  of  the 
bonds  required  to  be  redeemed  by  this  pro- 
vision the  oompany,  before  such  bonds  shall 
be  selected  by  lot.  may  deliver  to  the  Trus- 
tee for  cancellation  an  equivalent  amount  of 
bonds  of  the  same  series.  All  bonds  re- 
deemed are  to  be  cancelled. 

Organisation — Incorporated  in  New  York 
In  1914,  and  acquired  directly  or  through 
stock  ownership  the  properties  of  the  Aetna 
Powder  Co.,  Miami  Powder  Co..  Keystone  Na- 
tional Powder  Co.,  F.  K.  Brewster,  Inc.,  Jef- 
ferson Powder  Co.,  Pluto  Powder  Co.,  Aetna 
Chemical  Co.  of  Maine  and  Aetna  Chemical 
Co.  of  Canada.  Ltd.,  and  also  owns  60% 
of  the  capital  stock  of  the  Kingsley  Wood 
Pulp  Co.'  of   Salisbury.    Vt. 

In  October.  1919.  the  plan  for  the  reor- 
ganisation of  the  company  through  readjust- 
ment of  capitalization  became  operative.  Re- 
ceivers  were   discharged   June,    1920. 

Capitalisation.  Outstanding. 

Common  (no  par)   601, 614  ^  shs. 

Preferred   (7%    cum.)    $107,776 

Funded  debt 4.274,676 

Secured  by  a  (Series  "A"  bonds  have  a 
lien  prior  to  Series  "B"  bonds)  mortgage  on 
the  properties  of  the  company  located  in  the 
following  States:  Iowa.  Pennsylvania,  Mich- 
igan. Indiana,  Illinois.  Ohio.  Missouri,  Geor- 
gia, Louisiana,  Texas,  Nebraska,  Montana, 
New  York.  Virginia;  also  a  lien  on  various 
leaseholds:  also  a  collateral  lien  on  the  fol- 
lowing shares  of  stock: 


Company.  Shares. 

Aetna  Powder  Co.  of  Ind 4.8S4 

Miami    Powder    Co 8.000 

Pluto   Powder   Co 2. 476 

F.   K.   Brewster,    Inc 2,  BOO 

Jefferson    Powder    Co 52S 

Aetna    Dynamite    Co.,    Inc 260 

Aetna  Land  Co 100 

Also  a  lien  on  all  other  fixed  assets  which 
the  company  now  owns,  or  hereafter  ac- 
quires or  which  may  be  owned  or  acquired 
by  any  corporation  of  which  the  company 
shall  own  or  control  one  hundred  per  oent. 
of   the   capital    stock. 

The  properties  of  the  Aetna  Chemical  Co. 
of  Maine  and  the  Aetna  Chemical  Co.  of 
Canada,  Ltd..  are  not  conveyed  under  this 
trust  agreement  and  it  expressly  prorides 
that  the  company  may  realise  on  its  inter- 
ests in  said  companies  and  that  they  shall 
not  be  continued  as  active  companies  or  be 
permitted  to  acquire  any  further  assets. 

Under  the  provisions  of  this  trust  agree- 
ment the  company  covenants  and  arrees  that 
ft  will  at  all  times  maintain  consolidated 
quick  assets  of  itself  and  of  its  subsidiaries 
ftt  an  anrerate  amount  which  shall  exceed 
the  consolidated  Indebtedness  of  itself  and 
of  Its  subsidiaries  by  at  least  76%  of  the 
principal  of  all  Series  "A"  and  Series  "B" 
bonds  at  the  time  outstandlnir. 

Original  Market — Issued  in  exchange  for 
Old  Bonds  and  Preferred  Stock.  See  "Pur- 
pose of  Issue"  above. 

Market. 
_^ew    York — Morton    T^achenbruch    A    Co., 
Fred  H.  Hatch  A  Co.,  Vanderhoef  A  Robin- 
son. J.  8.   Bache  &  Co.,  Phelps  &  Neeser. 

SeranCon — j.  H.  Brooks  A  Co.,  Chas.  B. 
Robertson.  Welssenfluh  A  Co. 

Price  Ranre  1920 
Series  "A." 

Bid.  Ask. 

H««h !®May  96  May 

Low 82  Dae.  87  Dec 

Series   "B." 

„.  ^  B**'  Ask. 

Hl»h 69  Nov.  70  Nor. 

Low 61  Mar.  66  Mar. 


AIR  BBDUOTION  CO.,  INC.,  10-Tear  Conv. 
8.  F.  Deb.  7b.  Series  *'A."  Dae  April 
1,  1980. 

Dated  April  1,  1920.  Interest  payable 
April  1  and  Oct.  1  at  Mechanics  tt  Metals 
National  Bank.   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised     $4,000,000 

Ontstandloc     2.000.000 

Reserved    for    Corporate    Pur- 
poses            2.000.000 

Prorislons  ef  Issae— The  rematninff  $2.- 
000.000  bonds  or  any  other  funded  debt  ma- 
utrln«  subsequent  to  April  1.  1930,  may  be 
Issued    only   when: 

The  total  net  assets  of  the  company  and 
its  substdiartea  (exclunive  of  patents,  good 
will  and  other  intangible  assets,  and  after 
deduction  of  proper  and  usual  reserves)  are 
at  least  200%  of  the  bonds  outstanding  and 
proposed  to  be  issued,  together  with  all 
other  bonds  and  similar  obliffattons  then 
outstanding  of  the  company  and  its  sab- 
sldlorfos. 

Combined  n^t  earnings  of  the  company 
and  Its  subsidiaries  for  the  preceding  fiscal 
year  shall  have  been  at  least  2^  times  the 
combined  annual  interest  charges  on  all 
bonds  and  other  similar  obligations  out- 
standing and  proposed  to  be  issued. 

Purpose  of  Issue — ^To  reimbursp  the  com- 
pany for  capital  expenditures  already  in- 
curred;  to  provide  funds  for  additional  plants 
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and    equipment,     and    to    provide    additional 
working  capital. 
Denomtnatlea — Coupon,     lift     and    ll.tOt. 

registerable  as  to  principal;  registered  81,000. 
C.    A   R.    (81,000)   Interchangeable. 

Trustee — Mechanics  A  Metals  National 
Bank,   New  York. 

Redeemable  at  107%  and  interest  to  April 
1.  1922;  thereafter  105  to  April  1.  1926: 
thereafter  102  %  to  April  1,  1928:  and  there- 
after 101  to  maturity. 

Sinking  Fund — ^Annually  beginning  Oct. 
1,  1922.  1100,000  payable  in  equal  semi-an- 
nual instalments,  for  the  purchase  or  re> 
demption  of  these  bonds  at  not  exceeding 
the  current  redemption  prioe.  If  additional 
bonds  of  Series  "A**  are  issued  the  annual 
sinking  fund  will  be  increased  by  6%  of  the 
additional  issue. 

Convertible  on  and  after  April  1.  1922.  and 
to  Oct.  1,  1929,  into  common  'stock  at  tha 
rate  of  one  share  of  no  par  value  common 
stock  for  each  802.60  principal  amount  of 
bonds.  If  called  for  redemption  bonds  may 
be  converted  if  presented  within  SO  days  of 
first  published  notice  of   redemption. 

Organisation — Incorporated  in  New  York  In 
1916.  Its  business  Is  the  manufacture  and 
sale,  by  itself  and  subsidiaries,  of  oygen. 
acetylene,  nitrogen  and  other  gases,  and  oxy- 
acetylene  cutting  and  welding  equipment.  Its 
products  are  used  principally  by  steel  man- 
ufacturers and  foundries,  railroads,  ship- 
yards, automobile  manufacturers,  repair 
shops  and  garages. 

The  company's  processes  for  the  produe- 
tion  of  gases  from  liquid  air  were  largely 
obtained  from  L'Air  Liqulde  Societe  of 
France,  and  it  now  owns  the  exclusive  rights 
to  these  processes  for  the  United  States  and 
Mexico.  It  also  owned  the  exclusive  rights 
in  Cuba  which  it  has  transferred  to  the  Cu- 
ban Air  Products  Corporation  In  exchnnga 
for  86%  of  Its  capital  stock. 

L'Alr  Liqulde  Societe  has  been  In  suooesa- 
ful  operation  for  more  than  seventeen  years, 
and  when  the  war  broke  out  in  1914  con- 
trolled plants  operating  under  its  patents  in 
thirteen  different  countries,  including  all  the 
Important  European  states.  Canada  and  the 
Orient. 

The  companies*  thirty-two  manufacturing 
plants  are  located  in  twenty-four  cities  la 
the  principal  Industrial  centers,  and  its  pro- 
ducts are  distributed  from  warehouses  in 
thirty-five   cities   throughout   the   country. 

Capitalisation.  Outstanding. 

Common    (no    par)    162.966  shs. 

Funded   debt    S2.000.000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Un- 
der the  trust  agreement  the  company  oov^ 
nants  as  follows: 

The  company  and  its  subsidiaries  will  not 
mortgage  any  of  the  tangible  properties;  nor 
issue  any  bonds,  debentures,  long  term  notes 
or  similar  securities  (except  purchase  money 
obligations  or  current  bank  loans)  maturing 
earlier  than  these    Series    "A"    bonds. 

It  will  maintain  at  all  times  total  net  as- 
sets (exclusive  of  patents,  good  will  and  other 
intangible  assets,  and  after  deduction  of 
proper  and  usual  reserves)  of  at  least  800% 
of  these  bonds  outstanding  together  with 
any  other  bonds  or  similar  obligations  of  the 
company,  and  its  subsidiaries  subsequ«mtly 
issued  or  assumed  and  outstanding. 

Original  Market — S  2. 000. 000  offered  April 
1920,  by  Lee,  HIgglnson  A  Co..  New  York, 
Boston,  Chicago,  etc.,  and  Potter  Bros.  A 
Co.,    New   York,    at   97   and   interest. 

Market. 
New  Toric — ^B.  A.  Baker  A  Son,  Dunham 
A  Co. 
PhlladelirtilA — Parsley  Broa  A  Co. 


[ 


Ftloe  Banctt— 19M 

Bid. 

Hlffh 90  AVff. 

Low. • 89  Nov. 


97  Juno 

98  Dm. 


AKBON   *   BARBKBTON   BBLT  BAIL.BOAD 
Go.   1st  4o.     Dm  June  1,  IMS. 
Dated  June  1,   190S.     Interest  payable  June 

Dec   1.   at  Trustee' ■  office. 
Tax  8t«t«M — 8%   Federal  Income  Tax  paid 

by  company  without  deduction. 

Avtkoiised     Sl.800.000 

OwfsfiiniWng  (Apr.  1.  '80) 980,000 

Hold  la  8.  S*. 880,000 

IMsoaod 860.000 

Dcnomlnailoii — Coupon   and   registered.    81.- 

000. 

Trosteo— United    States   Mortvare    A   Trust 

Co.,  New  York. 

Bcdecmable   by    lot    for   tbe    sinkinc   fund. 

at  106  and  Interest. 

Slnklos    Fund — ^Annually.     1%    on    amount 

of  bonds   Issued,    plus  one  year's  Interest  on 

bonds  In  fund. 

Control— All  of  the  stock  is  owned  by  the 

B.    A    O..    Erie.    Nor.    Ohio    and    Cleveland. 

Akron   A  Cincinnati  railroad  companies. 
Secured   by    a   first   mortara^e    on   belt   line 

around     Barberton,     Ohio,     and    branches    to 

Fairlawn  and  to  Akron.     Miles  of  main  track 

81.11;  of  sidlnffs   21.09. 

Marfcot 

Ncsr  York — Samuel  Qoldschmldt.  Bmest 
Smith  &  Co..  Bdwln  Bancker  &  Co. 

Fbiladolplila — 8.  K.  Phillip& 

Boebcster — Rochester  Trust  &  Safe  De- 
posit Co. 

Price  Ranse. 

Jm.  1,  'M  to  Jan.  1,  '21  19t0 

Bid.  Ask.  Bid.  Adc. 

Hlcfa     06  '09       100  '08         76  Sept         86  Fob. 
Low.     76  '17         88  '80         60  May  88  Feb. 


AKBON    PEOPLE'S    TELEPHONE    CO.    Bef. 
1st  8.  F.  ds.     Due  Janaary  1.   1986. 

Dieted  January  1,  1916.  Interest  payable 
January   and   July   1    at   Trustee's  office. 

Tax  Btatva — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlxcd     S400.000 

OntsMndIng  (Apr.  1,  '81) 877.800 

Betlrod  by  8.   F. 22.800 

Dsaomlnatlon — Coupon.  8100.  $600  and  81.- 
000.  Bevisterable  either  fully  or  as  to  prin- 
cipal only. 

Trastce— State  Savings  Bank  A  Trust  Co.. 
Columbus.  Ohio. 

Bodeemable  as  a  whole  on  any  interest 
date  at  108  Vfc  and  interest. 

SIbUiis  Fnnd — 84,000  per  annum,  on  De- 
cember 16.  payable  in  cash  or  bonds  of  this 
issue  at  par.  plus  interest  on  bonds  in  the 
sinking  fnnd.  to  be  applied  to  the  purohase 
of  bonds  at  the  best  market  price,  not  ex* 
oeedinv   106  and  Interest. 

Oaaranteed  as  to  principal  and  interest  by 
the  Ohio  State  Telephone  Co.  by  endorse- 
ment. 

OrsanlsatloB — Incorporated  in  Ohio  in  1900. 
Merced  April.  1916.  into  The  Ohio  .State  Tel- 
ephone  Co. 

Seeured  by  a  first  mortcase  on  independent 
telephone  system  in  Akron.  Ohio,  and  vicin- 
ity,   servinv   a   population    of    100.000. 

Bamlnvs — See  Ohio  State  Telephone  Co. 
Cons.  A  Bef. 

Orlftaal  Market — Offered  by  Otis  A  Co.. 
Cleveland.   Dec..   1916.   at  par  and  interest. 

Market. 
New    York — Joseph    Oilman,     Carruthers^ 
Pell  A  Co..  T.  L.  MacDonald. 
Olev«laiid — Otis  A  Co. 


Jian.  1,  »17. 

Bid. 
Hlffh     98  '17 
Low.     90  '18 


Pries 
to  Jan.  1,  tl 


100  '17 
98*80 


Bid. 
90  Mar. 


98 
98 


ALABAMA  COMPANY  (THE)  Qea.  6o.    D«s 
.  May  1,  1988. 

Dated  May  1.  1918.  Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  office. 

Tax  Stains — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed $1,000,000 

Outstandlnc  (Jan.  1.  *81) 670,000 

Betlred  br  8.  F. 880.000 

Denomination — Coupon.  $100.  8600  and  81.- 
000.  Registered  11.000  and  multiples.  Cou- 
pon and  Refftstered  of  11.000  interchange- 
able.    Coupon  reirlsterable  as  to  principal. 

Trustee— Equitable  Trust  Co..   Baltimore. 

Redeemable  any  interest  date  at  106  and 
interest. 

Slnklnr  Fond — ^Annually  1%  of  the  faoe 
value  of  bonds  Issued  for  the  purchase  of 
bonds. 

OrranlsatloD— This  company  amulred  by 
purchase  all  of  the  property  of  the  Alabama 
Consolidated  Coal  and  Iron  Company  under  a 
foreclosure   decree   of  April   3.    1913. 

Capitalization.  Outstanding. 

Common      88.000.000 

Ist  Pref .  (7  %  cum.)   600.009 

2d  Pref.  (7%  non-cum.)   1,600,000 

Funded   debt    2.071.000 

Secured  by  a  general  mortgase  on  4  fur- 
naces, located.  2  at  Ironton  and  2  at  Gads- 
den. Ala.:  3  coal  mines.  located  at  Brook- 
wood,  Searlea  and  Lewlsburv;  916  coke  ovens, 
annual  capacity  340.000  tons:  10.164  acres  of 
land  located  at  Etowah,  Talladega  and  Jef- 
ferson counties,  Alabama,  and  In  Polk  county, 
Oa.;  86.186  acres  coal  land  located  in  Tus- 
caloosa (company  sold  960  acres  In  Tusca- 
loosa county.  Ala.,-  Sept..  1916)  and  Jeffer- 
son counties.  Ala.:  14.677  acres  timber  and 
farm  lands.  located  in  Alabama:  320  acres 
limestone  quarry  located  at  Rock  Springs. 
Ala.:  8.833  acres  mineral  rights  in  Coosa 
county — total  acreage  70,097:  and  about  7 
miles  of  railroad  from  East  Birmingham, 
Ala.,  to  its  coal  mines. 

Prior    Liens — 11,291,000    1st    Cons.    6s    of 
1933     of     the     Ala.     Consolidated     Coal     A 
Iron   Co. 

Tears  ended  Dee.  81. 


Bond 

Gross. 

Net. 

Int.  eto. 

1920 

16.408.866 

8687.664 

1108.791 

1919 

18,934,806 

8438.247 

8114.067 

1918 

4,993,869 

1,007.628 

120.698 

1917 

1.406.348 

968,828 

148.189 

1916 

669.714 

420.396 

167.689 

Original  Market— Offered  May.  1918.  by 
Middendorf,  Williams  A  Co..  Baltimore  and 
New  York,   at  70  and  interest. 


New  Tork — E.  A.  Baker  &  Son.  Watson, 
Armstrong  A  Co.,  H.  I.  Nicholas  A  Co., 
Carruthers  &  Pell. 

Baltimore— Jenkins,  Whedbee  ft  Poe. 

Price  Range. 

Jan.  1,  '17,  to  Jan.  1,  '21  1980 

Bid.         Ask.  Bid. 

High     89  '19       91  '19  82  Mar. 

Low.     76  '20       88  '17  76  Dec. 


ALABAMA  CONSOLIDATED  COAL  A  IBON 
CO.  1st  Cons.  6s.    Due  May  1.   1933. 

Dated  May  1.  1903.  Interest  payable  May 
1  and  Nov.  1  at  Baltimore  Trust  Co..  Bal- 
timore. 

Tax  Stains — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 


Authorised     12.260.000 

Ontfltimdliifir  (Jan.  1,  '21) 1,291.000 

Retired  by  S.  V 469.000 

Denominatioifr — Coupon,  SI.  000.  Revlster- 
able  as  to  principal. 

Tmstee^Baltimore  Trust  Co. 

Bedeemable  at  106  and  interest  by  lot. 

Sinking  Fnnd — ^Annually.  Nov.  1.  1%  of 
all  bonda  laaued  for  the  retirement  of  Os  of 
1918.  or  to  retire  bonda  of  this  issue  at  not 
exceeding  106  and  interest,  and  if  not  so  ob- 
tainable this  fund  is  to  be  invested  in  other 
securities. 

Orsaolaation — See  Alabama  Company  Gen. 
JJs. 

Secured  by  a  mortsrace  on  the  property  de- 
scribed under   Alabama   Company   Oen.    6s. 

Underlies — 1680,000  Ala.  Co.  Gen.  6s  of 
19S8. 

Bamlnire — See  Alabama  Co. 

Market. 
New  York — E.   A.  Baker  &  Son,  Watson. 
Armstrong:  &  Co.,  Ernest  Smith  A  Co. 

Baltimore — Jenkins,  Whedbee  A  Poe, 
Mackubin.  Goodrich  St  Co.,  Smith,  Lock- 
hart  A  Co. 

Price  Banse. 
Jan.  1,  '17,  to  Jan.  1,  'SI  19S0 

Bid.  Ask.  Bid.  Ask. 

High     86*20         90*20         86  Feb.  90  July 

Low.     78  '19         85  '19         80  June         86  Dec. 


ALABAMA  OBBAT  SOUTHEBN  BAILBOAD 
Co.  1st  ISzt'd  68.    Due  Dec.  1»  19t7. 

Dated  January  1.  1878.  Extended  Janu- 
ary 1,  1908,  interest  beins  reduced  from  6%. 
Interest  payable  January  and  July  1,  at 
Trustee's  offlce.   New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax   not   assumed   by   company. 

Anthorixed     $1,760,000 

Oatstandins    1.749.000 

Denomioation — Coupon.    $1,000. 

Tmstee— Farmers'  Loan  ft  Trust  Co..  N. 
T. 

Organization — Incorporated  in  Alabama  In 
1877  as  successor  through  foreclosure  to  the 
Alabama  A  Chattanoosra  R.  R.  Co.  Owns  the 
entire  S  300. 000  capital  stock  of  the  Belt 
Ry.  Co.  of  Chattanooga  and  leases  its  prop- 
erty: $976,100  capital  stock  of  the  South- 
western Construction  Co.,  which  in  turn  owns 
control  of  the  Cincinnati,  New  Orleans  A 
Texas  Pacific  Ry.,  and  owns  a  one-half  in- 
terest In  the  Woodstock  A  Blocton  Ry.  Co.. 
the  other  half  being  owned  by  the  Louis- 
ville  ft   Nashville   R.    R.    Co. 

Capitalization.  Outstanding. 

Ordinary     $7,830,000 

•Preferred  6%    8,380.360 

Funded  debt   10,242,162 

*A1bo  entitled  to  participate  in  dividends, 
after  the  ordinary  shares  have  received  6%. 

Control — The  Southern  Ry.  Co.  owns  $1.- 
726.000  out  of  $3,380,360  preferred  stock 
and  $4,640,060  out  of  $7,830,000  ordinary 
stock,  all  of  which  is  deposited  under  its 
Cons.   68  of  1994. 

Secnred  by  a  first  lien  on  290.49  miles  of 
road  from  Wauhatchle,  Tenn.,  to  Meridian. 
Miss. 

Underlies— £713.200    Gen.    6s   of   1927.    and 
$4,312,000    l8t   Cons.    Bs   of   1943.    which   pro- 
vides to  retire  this  Issue. 
Tears  ended  Deo.   81. 

Gross.  Net.       Int.  ft  Rent. 

•1919...    $1,703,180         $1,884,163         $637,972 
tl919...     10.629,739  1.779.630  346.666 

•1918...       1.703,180  1.856,763  687.338 

tl918...       9.296.636  1.926.413  212.971 

1917...       7.151,066  2.613,784  710,162 

1916...       6,987,828  2,494,359  640,409 

•Corporate  account.  ti'''ederal  income  ac- 
count.    Standard  return  not  included. 


Lesa!i  for  Savings  Banks  in  Mich.,  Minn., 
N.  H.,  N.  J..  Ore.,  R.  1.  and  Wis. 

Listed   on    London    Stock   Exchange. 

Original  Blaricet — ^The  extension  of  thea* 
bonds  on  Jan.  1,  1908,  was  underwritten  by 
Potter,    Choate   &  Prentice   of   New  York. 

Market. 

New  Yorlc— E.  A.  Baker  &  Son,  Charles 
W.  Place.  Pynchon  &  Co.,  Callaway  Fiah 
St  Ca 

Baltimore — Jenkins,  Whedhee  &  Poe. 
Price  Bange. 
Jim.  1,  '08,  to  Jan.  1,  '«1    __      l»M  ^ 
Bid.  Ask.  Bid.  Ask. 

High  107%  *11     110      '11     92  Mar.    98%  Mar. 
Low.     85      '17       98% '80     85  Nov.    92%  Dec. 


AT.ARAMA   OBBAT  SOUTHEBN   BAILBOAD 
Co.  Oen.  Sterling  5s.    Doe  Dee.  1.  1921. 

Dated  Aug.  7.  1888.  Interest  payable  June 
and  Deo.  1.  Morgan.  Grenfell  ft  Co.,  London, 
and  J.  P.  Morgan  A  Ca,  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    Closed   mprtgaae 

Outstanding ^''if'!?! 

Pledged  under  Cons.  Mtge...  96,800 

Denomination — Coupon.    £100. 

Trustee — Central  Union  Trust  Co..  New 
York. 

OrganixailoB — See  1st  Ext*d  6s. 

Secured  by  a  second  lien  on  290.49  miles  of 
road    from    Wauhatchle.    Tenn.,    to    Meridian. 

Miss. 

Prior   Liens— $1,760,000    1st   Ext.    6s    1927. 

Underlies— $4,312,000  let  Cons.  6s  of  1943^. 
which  provide  for  the  retirement  of  this  is- 
sue. 

Bamings — See    1st   Ext'd    6s. 

Legal  for  Savings  Banks  In  N.  H.  and  R.  I. 

Listed  London   Stock   Exchange. 

Market. 
New    York— Charles    W.     Place,     Taylor. 
Smith  &  Hard,  Vilas  A  Hickey. 
Baltimore — Jenkins,  Whedhee  &  Poe. 

Prioe  Bange. 
Jan.  1,  '08,  to  Jan.  1,  '81 

Bid.  Ask. 

High     105  '12       107  '12 
Low.       80  '19         96  '08 


1980 

Bid. 
94  Jan. 
94  Jan. 


10 


ALABAMA  OBEAT  SOUTHEBN  BAD:«B0AD 
CO.  1st  Cons.  5s.  Series  "A."  Due  Dee. 
1.  1048. 

Dated  Dec.  1.  1913.  Interest  payable  June 
and  Dec.  1  at  Guaranty  Trust  Co.  in  New 
York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not   assumed  by   company. 

Anthorixed     $26,000,000 

Outstanding   (Series    "A") 4.312.000 

Reserved  for  Prior  Uens 6.223,600 

Reserved  for  Kxt 16.464.600 

Denomination — Coupon,  $600  and  $1,000. 
Reglsterable  as  to  principal.  Registered  $1.- 
000   and  multiples.     C.   ft  R.   interchangeable. 

Trustee— Guaranty  Trust  Co.  and  Guy  Cary. 
New  York. 

Organization  and  Control — See  Ist  Ext'd  6s. 

Secured  by  a  first  lien  on  3  miles  of  road 
from  near  Chattanooga  to  Wauhatchle.  Tenn.. 
and  by  a  third  lien  on  290.49  miles  of  road 
including  main  line  from  Wauhatchle,  Tenn.. 
via  Birmingham  to  Meridian,  Misa  Fur- 
ther secured  by  pledge  of  £96.800  Gen.  6s. 

Prior  Liens — $1,760,000  lat  Ext.  6b  of  1927 
and  £713.200  Gen.  68  of  1927.  both  of  which 
this  issue  provides  to  retire. 

Earnings — See   1st   Extd.    68. 

Legal  for  Savings  Banks  in  Mich,  Minn., 
Mo.,   N.  H.,   N.   J.,  R.   I.,  Ore.  and  Wla 

LlRtfd   on    New    York   Stock   Exchange. 

Original  Market — $2,500,000  oftorcd  Dec., 
1913.     by    Potter,     Choate    ft    Prentice.     New 


/ork.    and  by  Lee.   Hlciinaon  A  Co..   Boaton. 
New  York.  Chleaffo,  etc..  at  98Vi  and  Interest. 

Market. 
New  Tork — Samuel  Ooldachmldt.  Vllae  A 
Hlckey,    Callaway,   Fteh   ft  C<x,    Carnithen. 
Pell  A  Co.,  Morton  Lackenbruch  &  Co. 

Price  Baiwe-— N.   Y.   8.   E. 
Jan.  1.  "06,  to  Jan.  1,  'SI  1980 

Hlffh     100       May  19  '14  86       Nov.  11 

Low.       76%  June  26  '20  76 !&  June  25 

AIARAMA  GREAT  SOUTHERN  R.  R.  CO. 
SqvIp  4Vte.  Series  "E."  Doe  965.000 
each  Dee.  1  and  Jvne  1  to  Jane  1,  19S6» 
InclnslTe. 

Dated  June  1,  1916.     Interest  payable  June 

1  and  Dec.   1  at  Trustee's  ofBce. 

Tax  Status — ^Payment  of  Federal  Ineome 
Tax  not  assumed  by  company. 

Authorised     11.100.000 

Oatstendtng  (Jan.  1.  '21) 606.000 

Balaaee  retired. 

Denomination — Coupon.    $1,000. 

Trustee — Guaranty  Trust  Co.,   New  York. 

Secured  by  an  eauipment  agreement  on  6 
Mikado  freight  ens^ines,  4  switch  enffines,  2 
passensrer    engines.    3    all-steel    baffsage   cars. 

2  all-steel  dinins  cars,  8  all-steel  passenger 
cars,  695  steel  center  siU  plain  box  cars  and 
100  steel  center  sill  automobile  box  oars, 
oostinir  SI. 313.970.  of  which  the  company 
paid   S213.970   in  cash. 

Lent  for  savings  banks  In  N.  H.,  Ohio 
and  R.   I. 

Orlclnal  Market— Offered  April.  1916.  by 
Potter,  Choate  ft  Prentice,  New  York,  at 
prices  to  yield  4.40%. 

Market. 

New  Tork — Evans.  StiUman  &  Co.,  Free- 
man &  Co. 


ALABAMA  BODLAND  RAILWAY  CO.  1st  5b. 
Due  Not.  1.  lOSO. 

Dated  Nov.  1.  1888.  Interest  payable  May 
and  Nov..  1  at  Metropolitan  Trust  Co..  New 
York. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Autheriscd    and    Outstanding. .  .22.800.000 

Denomination — Coupon.    SI. 000. 

Trustee — Metropolitan  Trust  Co..  New 
York. 

Assumed  by  the  Atlantic  Coast  Line  R.  R. 
Co. 

Control — ^Merged  in  1901  into  the  Sav.,  Fla. 
A  West'n  Ry.  Co.,  which  Company  .was  con- 
solidated into  the  A.  C.  L.  R.  R.  Co..  in  1902. 

Seeured  by  a  first  mortsaire  on  173.82  miles 
of  road  from  Montaromery,  Ala.,  to  Bain- 
bridi?e.   Oa. 

Underlies — ^A.  C.  L.  Cons.  48  of  1952  and 
Oen.  Unif.  4Hs  and  4s  of  1964,  which  pro- 
vide to  retire  this  issue  at  maturity. 

Leral  for  Savinsrs  Banks  in  Cal..  Conn.. 
Mich..  Minn..  N.  H.,  N.  J..  N.  Y..  Ore., 
R.  I.  and  Wis.,  also  Baltimore  Trust  Funds. 

Listed    on    New    Tork    Stock    Exchange. 

Market. 

New  York — Simon  Borer  &  Co.,  Prince  & 
Whltely,  Remlck.  Hodges  &  Co.,  Taylor, 
Smith  &  Hard.  Vilas  A  Hickey. 

Philadelphia— Wheeler,  Elliot  A  Mann. 

Baltfanore — Barroll,  Corkran  A  Co.,  Mack- 
ubin,    Goodrich    A   Co. 

Woreester — Merchants'  Securities  Corp. 
Priee  Ranve^ — ^N.   Y.    S.   E. 
Jan.  1,  '06,  to  Jan.  1,  '21  1020 

Hiffh     111        Sep.     3  '09  92%  Mar.  16 

Low.        90%   Aug.  31  '20  90 ^A  Aug.  31 


Due 


ALABAMA  POWER  CO.  30-Year  1st 
March  1.   1046. 
Dated    March     1,     1916.       Interest /^payable 
March   1   and   Sept.    1,   at   Harris,   jp'orbes  & 

^  U 


Co..  New  York  and  Boston,  or  Harris  Trust 
A    SavinflTs   Bank.    Chicago. 

Tax  Status — ^Payment  of  Federal  Ineome 
Tax  not  assumed  by  company. 

Authorised     SIOO.OOO.OOO 

Ontstandinff   (Jan.   1.  '21)...     10.188.000 

Pledged  to  Seenre  6%  Notes       4.028.000 

Deposited    to    Secure    Sellna 

Ltsr.   Co.   1st  6s 260,000 

In  "neaanry   2.092.00O 

Reserred  for  Ext 82,442,000 

Denomination — Coupon,  SI.  000.  S600  and 
SI 00.  Resristerable  as  to  principal.  Reria- 
tered  SI. 000  and  multiplies.  C.  A  R.  inter- 
changeable. 

Trustee — United  States  Mortsave  A  Trust 
Co..   New  York. 

Redeemable  at  106  and  Interest  on  any  In- 
terest date  after  March   1.    1921. 

Improvement  and  Sinking  Fund — ^Annual 
pas^ments  as  follows:  %%  of  outstanding 
bonds  March  1,  1920  to  1925.  Inclusive:  1% 
March  1,  1926  to  1931;  1H%  March  1.  1932 
to  1945.  inclusive.  (1)  for  acquisition  of  ad- 
ditional property  or  permanent  extensions  and 
Improvements  which  might  otherwise  have 
been  made  the  basts  for  issuance  of  bonds, 
(2)  If  not  so  expended  within  a  specified  time 
to  be  used  for  the  purchase  or  redemption  of 
these  bonds.  Bonds  so  acquired  to  be  can- 
celled. 

Organisation  and  Control — Incorporated  In 
Alabama  in  1906,  and  serves  directly  or  in- 
directly the  major  part  of  the  urban  popu- 
lation of  northern  Alabama.  Includinir  the  Bir- 
mingham district.  The  entire  capital  stock  is 
minf?ham  district.  The  entire  common  stock 
is  owned  by  the  Alabama  Traction,  Light  A 
Power    Co.,    Ltd. 

Capitalisation.  Outstanding. 

Common    $18  TBl.noO 

Preferred     ; 374.300 

•Funded   debt    11,957.000 

Secured   by  a   first   mortgage  on   the   entire 
property   of  the   company.    Including   a   hydro- 
electric plant   on  the  Coosa   River,   4B   miles 
southeast   of   Birmingham,    with    installed   ca- 
pacity of  90.000  h.   p.:  steam  plant  at  Gads- 
den of  16,000  h.  p..  an  additional  steam  plant 
of  40.000  h.  p..  located  on  the  Black  Warrior 
River,    In   the   heart   of   the  coal   mining   dis- 
trict;  a  hydro-electric  development  of  2,000" 
h.    p.    at    Jackson    Shoals,    40    miles   east   of' 
Birmingham:    360    miles     of     double-circuit 
steel    tower    and    100    miles   of   treated    pole- 
trnnsmlssion     lines,     local    distribution    sys- 
tems supplying  electric   light  and    power   in 
Albany,       Anniston.       Attalla.       Talladelga. 
Huntsville.     Decatur,     Gadsden.     Selma    and* 
several    smaller   places;    street   railway   sys- 
tems  In   AnnHtnn,    Gadsden    and    Huntsville- 
and   plantH  supplying  gas   in   Anniston,    De- 
catur,   Albany    and    Selma.      The    company 
also    contracts    power    to    the    Birmingham 
Ry.,    Light  A   Power  Co.   and   to   local   serv- 
ice companies  In   Tuscaloosa   and   Alexander 
City:   and  supplies  current  in  bulk  to  muni- 
cipal plants  In  Piedmont  and   Opellka.    Also- 
contracts  power  to  Industrial   enterprises  im 
the  district   aerved.     Further  .««ecured   by  de- 
posit    of    Rtof*k8     of    subsldl«ry      companiea- 
owning     hydro-electric     posHlbilltles     aggre- 
gating    several     hundred     thousand     horse- 
power.     Populntion   served.   1,000,000.      Pran- 
chlsp.t!    with     minor    exception    are    reported 
nnlimiteii   ns  to  tlm-^. 
Years   ended   Dee.   81. 

Gross.  Net. 

1920      S4. 190.495  S2,188.832- 

1910      2,955,582  1,586,945 

'191S     3.019.7,'?!  1.672.250 

1917      2.101.958  1.. ^00. 624 

1916      1,515,95S  949, «0T 

1915      1.041.148  A38.60e 

Original  Market — $4,000,000  oflered  by  Per- 
ry.   CofUn  ft  Burr,   and  Harris,   Forbes  it  Co... 


Boston  and  New  York.  March.  1916,  at  96  V& 
and  Interest.  $2,000,000  offered  Jan..  1917, 
by  Coflln  it  Burr  and  Harris.  Forbes  &  Co. 

Market. 

New  York — Ames,  Emerlch  &  Co.,  Olid- 
•den.  David ffe  A  Co..  Martin,  Berwin  A  Co.. 
Earle  A.  Miller  &  Co.,  Pynclion  &  Co.,  Qll- 
bert  J.   Postley,  Morton  Lackenbruch  &  Co. 

Boston — 1*.  Sherman  Adams,  Coflln  ft 
Burr,   Moors  &  Cabot.   Arthur  Perry  St  Co. 

Philadelphia— Bauer,   Starr  &  Co. 

Chicajro— Ames,  Emerich  &  Co.,  Merrill, 
Lynch  A  Co. 

Binninfham — Stelner  Broa.  Caldwell, 
■Oarber  Co. 

LAoisviUe,  Ky. — J.  J.  B.  Hilllard  A  Son. 

Providence — Brown,    Liisle   A  Marshall. 

MllwMikee — Ames,  Emerich  A  Co. 
Price  Ranse. 
Jan.  1,  '16,  to  Jan.  1,  'Zl  1920 

Bid.  Ask.  Bid.  Ask. 

Higrh     96^ '16     98      '17     80  Nov.       86^  Jan. 
Low.      74      '20     75^ '20     74  Dec.      75 H  June 


ALABAMA  POWER  CO.  ft-Tear  6%   Secured 
Notes.     Due  July  1,  1922. 

Dated  July  1,  1917.  Interest  payable  Jan. 
1  and  July  1,  at  Harris,  Forbes  A  Co..  New 
York  anrl  Boston,  or  Harris  Trust  A  Sav- 
Ing-H  Bank,  Chlcag'O. 

Tax  Status — Payment  of  Federal  Income 
Tax  not   assumed  by  company. 

Anthorlzed     96.000.000 

Outfitanflinir   (Jan.   1,   '21) 2.900.000 

Reserved    for    Corporate    Pur- 
poses      2. 100.000 

Denomination — Coupon.  SI. 000.  Register* 
able  as  to   principal. 

Trustee — New  York  Trust  Co..  New  York. 

Redeemable  on  four  weeks'  notice  at  10 IH 
and  interest  prior  to  July  1.  1918.  at  101^ 
and  interest  thereafter  prior  to  July  1,  1919. 
at  101  and  interest  thereafter  prior  to  July 
1,  1920.  at  100%  and  interest  thereafter  prior 
to  July  1,  1921.  and  lOm  and  Interest  there> 
after. 

Organisation — See  Ist  6s. 

Seeored  by  phdre  of  S4. 028. 000  (S14.328.- 
000  total  issued)  1st  6s.  due  1946.  Addition- 
al notes  issuable  on  pledge  of  additional  1st 
Ss   in   same   ratio. 

Original  Market — 91.900,000  offered  Aug.. 
1917,  by  Harris,  Forbes  A  Co..  and  Coffin  A 
Burr,  at  99V&  and  Interest:  SI. 000.000  of- 
fered May,  1920,  by  Harris.  Forbes  A  Co.  at 
96  and  Interest. 

Market. 

New  York — Berdell  Bros.,  Fitsfferald  A 
Harte,  Carruthers,  Pell  A  Co.,  Harris, 
Forbes  A  Co. 

Boston — L.  Sherman  Adams,  Coflln  A 
Burr.    Moors  A   Cabot. 

Philadclpliia — Bauer,   Starr  &  Co. 

Chicago — Merrill,  Lynch  A  Co. 

Birmmffham — Steiner  Bros.,  Caldwell, 
Oarber  &  Co. 

Milwaukee — Ames,   Emerlch  &  Co. 

Chicago — Babcock,    Rushton    A    Co. 

Milwaukee — F.    A.    Bartlett   Co. 
Price  Range. 
Jan.  1,  '18  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High      96  '18     100      '18       96  Dec.      98      Feb. 
Low.       91 '20       92Vi '20       91  May      92%  July 

ALABAMA    STEEL    A    SHIPBUILDING    CO. 
let   Os.      Doe  Jan.    1.    19S0. 
Dated  Jan.    1.    1898.      Interest  payable  Jan. 
and   July    1.    at   71    Broadway.    New   York. 

Tax  Ktatus — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised      91-100.000 

Outstanding  (Mar.   22,  '21) 840,000 

Ketirrd   by   8.   F 2G0.0O0 

Denomination — Coupon,  SI. 000.  Register- 
able   as  to   principal. 


Trustee — Bankers*   Trust  Co..  Now  York. 

Redeemable  at  110  and  interest  for  sink- 
ing fund  on  any  interest  date. 

Sinldng  Fund — 820,000  per  annum  for  tho 
purchase  of  bonds  at  not  exceeding  110  and 
interest  or  investment  in  other  securities  with 
approval  of  Board  of  Dlreotors.  Bonds  mar 
be  drawn  by  lot.     Bonds  redeemed,  oanoelled. 

Guaranteed  principal  and  interest  by  Ten- 
nessee Coal.   Iron  A  R.  R.  Co. 

Control — Practically  all  the  stock  is  owned 
by  and  the  property  leased  to  the  Tennosoee 
Coal.  Iron  A  R.  R.  Co.  The  latter  company 
Is  controlled  through  stock  ownership  by  the 
United  States  Steel  Corp. 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  Company,  consisting  of  the  plant 
at  Ensley,  Ala.,  where  the  Company  has  ten 
open-hearth  furnaces  of  fifty  tons  each. 

Market 

New  York — E.  A.  Baker  A  Son,  Coflln  A 
Co.,    Watson,    Armstrongr   A   Co. 

Birmlnghom — Cn  Id  well,  Garber  Co. 

Prioo  Range 

Jan.  1,  '18,  to  Jan.  1.  '21  1920 

Bid.       .  Ask.                Bid.  Ask. 

High     107  '11     110  *16           96  Nov.  100  Nov. 

Low.       90  '08       96  '08           96  Nov.  100  Nov. 
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ALABAMA.  TENNESSEE  A  NORTHERN 
RAILROAD  CORPORATION  80-Year 
Prior  Lien  6s.      Due  July   1.    1948. 

Dated  October  16,  1918.  Interest  payablo 
January  1  and  July  1  at  the  Metropolitan 
Trust  Co..    New   York. 

Tax  Exempt — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised     93,600,000 

Outstanding    860,000 

Issuable  for  Flnaneial   Reauire- 

ments    100,000 

Reserved  for  Ext.  (Reform  to  K. 

C.  M.  A  B.  R.  R.) 900.900 

Reserved    for    Ext.    (Calvert    to 
MobUe)    600.000 

Reserved  for  Misoellaneons  Pnr^ 

poses    1.160.000 

Purpose  of  Issue — S860.000  issued  to  pay 
reorganization  expenses  and  provide  cash  re- 
quirements of  plan,  including  the  payment  of 
SI  18.000  Blakely  Island  Vendor  Lien  Notes. 
8490,000  debts  to  banks  and  others,  and  the 
payment  of  the  first  defaulted  coupons  on 
the   four  bond   Issues   of  the   old  company. 

Denomination — Coupon  SI.  000,  9600  and 
SI 00.     Registerable  as  to  principal. 

Trustees — Metropolitan  Trust  Co.  of  the 
City  of  New  York  and  James  F.   McNamara. 

Redeemable  at  102%  and  interest  on  any 
Interest  date  upon  30  days'  notice. 

Organisation — Incorporated  in  Alabama,  Oc- 
tober 12,  1918.  and  on  November  1,  1918, 
took  over  the  properties  of  the  Alabama,  Ten- 
nessee A  Northern  Railway  Co..  which  were 
sold   under   foreclosure   May    16.    1918. 

Capitalization.  Outstanding. 

Common     92,600.000 

•Preferred    6%     1,700.000 

Funded   debt    3,168,689 

•Cumulative  after  Jan.   1.  1924. 

Secured  by  a  first  mortgage  on  the  9Dm- 
pany's  entire  lines  of   railroad  as  follows: 

Mllea 

Nannahubba  to  Reform,  Ala 188.0 

Industrial  tracks  In  and  around  Mobile         7.0 

198.0 
Also  a  first  mortgage  on  real  estate,  and 
terminals.  Including  a  parcel  of  land  form- 
ing part  of  Farmer's  Island  within  the  limlta 
of  the  City  of  Mobile.  Ala.,  fronting  700  feet 
along  tiie  harbor  line  of  Mobile  River;  six 
pieces  of  land  within  the  city  of  Mobile  and 


the  east  side  of  the  Mobile  River  opposite  the 
City  of  Mobile. 

Alao  secured  by  a  lien  on  all  the  equipment 
of  the  company  subject  as  to  a  part  of  same 
to  a  small  amount  of  equipment  trusts. 

At  Reform.  Ala.,  the  road  forms  a  con- 
nection with  the  Mobile  tt  Ohio  Railroad  and 
at  Mobile.  Ala.,  with  the  Southern  Railway 
and   the  Louisville  it  Nashville  Railroad. 

Underlies — $2,116,000       (closed       mortSKge} 
Gen.   Income  68.  due  Oct.  1,   1948. 
Years  ended  Dee.  31. 

•Int. 
Gross.  Net.  &  Rent 

1919 $844,150  1103.092  $61,018 

1918 684,158  136.921  33.609 

1917 584,763  134.102  35.504 

*  Other  than  interest  on  Income  Bonda 
Original    Market — See    "Purpose    of    Issue'* 
above. 

Market. 
"Sew  York— Rollins.  Kalbflelsch  &  Co.,'  Er- 
nest Smith  A  Co. 

Philadelphia — Barnes  &  Lofland. 
Price  Ranye   1920 

Bid.  Ask. 

Hlsh 80  Jan.  80  Aug. 

Low 60  Aug.  80  Aug. 


ALABAMA,  TENNESSEE  A  NORTHERN 
RAILROAD  CORPORATION  General  In- 
come  8b.     Doe  Oct.  1,  1948. 

Dated  October  15.  1918.  Interest  payable 
In  New  York,  viz.:  Interest  payable  (if  de- 
clared and  earned)  for  the  year  1919  to  1921 
inclusive  April  1  and  October  1  (action  of 
the  board  of  directors  coodusive). 

Interest  payable  (if  earned)  for  years  1922 
and  1928  Inclusive  April  1  and  October  1  (ac- 
tion of  board  of  directors  conclusive  unless 
within  90  days  after  resolution  holders  of  at 
least  26%  of  bonds  shall  in  writing  request 
the  trustee  to  take  steps  to  test  correctness 
of  resolution). 

1924  to  1948  inclusive  January  1  and  July  1 
at   Trustee's  office. 

As  of  Feb.  1,  1921  no  interest  had  been 
paid. 

Interest  Paymmt  Provisions — Net  income 
applicable  to  the  payment  of  interest  on  these 
bonds  shall  be  the  net  income  remaining  after 
deducting  from  the  gross  earnings  and  Income 
of  the  company  from  all  sources  the  follow* 
ing  items:  (a)  operating  expenses,  mainte- 
nance, depreciation  and  general  expenses;  (b> 
all  taxes;  (e)  rentals  of  leased  lines  and 
tracks,  rolling  stock,  equipment  or  other 
property,  but  not  deferred  Instalments  of 
the  purchase  price  of  any  such  rolling 
stock,  equipment  or  other  property:  Cd) 
all  accrued  Interest  on  Prior  Lien  bonds, 
and  on  any  and  all  other  bonds,  equip- 
ment trust  obligations  or  other  obligations  se- 
cured by  a  Hen  or  charge  upon  any  of  the 
property  of  the  company  prior  to  the  lien  of 
this  mortgage;  (e)  all  interest  accrued,  if  any. 
on  such  floating  indebtdeness  as  shall  have 
been  necessarily  incurred  in  the  ordinary  op- 
eration of  the  railroad. 

Tmx  Stotiui — 2%  Federal  income  tax  paid 
by  the  company  without  deduction. 

Avtbortxed     $2. 116.000 

Ootstondlng     2.116.000 

Pnxpose  of  Issue — Issued  in  exchange  for 
$2,116,000  bonds  of  the  old  company.  Hold- 
ers of  some  of  the  underlying  Issues  also  re- 
ceived in  addition  small  amounts  of  new  pre- 
ferred and  common  stocks. 

Denomination — Coupon  $1,000  and  $100. 
Reglsterable  as  to  principal. 

Tmstees — Columbia  Trust  Co..  New  York 
and  Oeorge  E.  Warren. 

Bcdecnable  as  a  whole  only  at  106  and  in- 
terest on  any  interest  date  upon  60  days*  no- 


Organlsatlon— See  Prior  Lien  6s. 

Secared  by  a  mortgage  on  all  the  property 
of  the  company  but  subject  to  the  Junior  lien 
of  the  Prior  Lien  6s.  For  description  of  prop> 
erty  see  description  of  latter  issue. 

Prior  Liens — $860,000  Prior  Lien  6s.  duo 
July    1.    1948. 

Earnings — See  Prior  Lien    68. 

Original  Market — ^See  "Purpose  of  Issue" 
above. 

Market 

New  York — Rollins.  Kalbflelsch  &  Co., 
Foster   &  Adams. 


ALARAMA    WATER    COMPANY    6-Year    1% 
Notes.      Dae  Jan.   1,   1924. 

Dated  Jan.  1.  1919.  Interest  payable  Jan. 
and  July  1st  at  Trustee's  oflSce. 

Tax  btatns — Payment  of  Federal  Incomo 
Tax  not  assumed  by  company. 

Aathorixed     $600,000 

Outstanding     400.000 

Reserved  for  Ext 100.000 

Purpose  of  Issue — ^To  retire  outstanding  8- 
Year  6%  Notes,  due  Jan.  1.  1920,  to  pay  In 
part  the  cost  of  acquiring  water  works  at 
Attalla.  Oneonta  and  Jasper.  Alabama,  and 
for  improvements  and  betterments  of  other 
properties. 
♦Denomination — Coupon   $1,000. 

TroHtee — New  York  Trust  Company.  New 
York. 

Redeemable  as  a  whole  or  in  part  on  any 
interest  date  at  102%  during  the  first  year» 
the  premium  being  reduced  one-half  of  !%■ 
in  each  succeeding  year. 

Organicatlon — Owns     and     operates     plant* 
supplying   water   to  Anniston.    Albany.    He— 
mer.   Jasper.    Oneonta  and  Decatur.    Alabama* 
under    perpetual    franchises,    and    to    Attalla. 
Blue    Mountain.    Brighton    and   Oxford,    under 
limited  franchises. 

Capitalisation.  Outstandings 

Common     $600,000 

Preferred  (6%    non-cum.)    200.009 

Funded   debt    1. 400,000 

Security — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortgage.  Indon- 
ture  provides  that  without  any  additional  debt 
being  created  there  must  be  invested  in  the 
property  during  the  life  of  these  notes  a  sum 
not  less  than  $126,000. 

Prior  Lien— $1,000,000   1st   Os.    due   1932. 
Years  ended  Dee.  31. 

Bond 
Gross.  Net.  Intsroat, 

1918    $284,373  $189,864  $60,990 

1917     216.633  188.690  60.091 

Later  earnings  not  available. 

Orlglnal  Maritet — Offered  In  April.  1919,  by? 
Ligget  A  Drexel,  New  York  and  Boston. 

Market. 
New  York — Brandon,   Gordon  A  Waddelli; 
Berdell    Bro& 
Price  Ranirc  1090 — Bid  83     Ask  100. 


IS 


ALAMEDA  FARMS  CO.  Ist  Os.   Dae  June  1.. 
1933. 
Dated     June     1.     1913.       Interest    payable 

June  1   and  Dec.   1  at  Union  Trust  (Jo..  San 

Francisco. 
Tax   Status — Payment   of   Federal    Income 

Tax  not  assumed  by  the  company.     Tax  ex- 
empt in  California. 

Authorised     $1,500,000 

Oatstandlnjr    (Mar.    1,    '21)...         970.009 

Retired  by  S.  F 369.000> 

Reserved    for    Corporate    Pur- 
poses             369,000- 

Denomination — Coupon     $1,000;     reglster-^ 

able  as  to  principal. 

Trustee— Union  Trust   Co..   San   Francisco^ 
Redeemable   at    105    and    Interest   on    any 

(nterest  date  upon  two  weeks'  notice. 


Sinking  Fond — Beginning  June  1,  1918. 
an  annual  amount  sufficient  to  retire  by 
purchase  or  call  6%  of  all  outstanding 
bonds. 

Guaranteed  principal  and  interest  by  the 
Alameda  Sugar  Co.   by  endorsement. 

OrganizaUon  and  Control — Incorporated 
In  California  in  1911.  The  entire  capital 
stock  is  owned  by  the  Alameda  Sugar  Co. 

Capitalisation.  Outstanding. 

Common     '^'SSJ'SSJ 

Funded   debt    ^  ^I J'222 

Secured  by  a  first  mortgage  on  10.379 
acres  of  river  bottom  land  valued  at  $260 
an  acre  ($2,676,000)  on  the  Sacramento 
River,  14  miles  west  of  MarysvIUe,  CaL 
This  properly  has  been  under  cultivation 
for  over  twenty  yeara  Lands  are  leased 
to  the  Alameda  Sugar  Co.  The  latter  com- 
pany is  one  of  the  oldest  beet  sugar  manu- 
facturers  in   the   United   Statea 

Legal   for   savings   banks  in   California. 

Original  Market — $600,000  offered  June, 
1913,  by  Sutro  &  Co.,  San  Francisco,  at  97% 
and  interest;  $500,000  offered  March,  1920, 
and  November,  1920,  by  Auglo  &  London 
Paris  Notional  Bank,  San  Francisco,  at 
100   and  interest. 

Market. 

New  York— McDonnell  &  Co. 

lx>s  Angeles— Cahn  McCabe  &  Co. 

iMce  liange  19^0  ^ 

Bid.  Ask.  • 

High     98  Apr.  100      Mar. 

Low.      91  Dec.  91%  Aug. 

ALAMOOORDO  &  SACRAMENTO  MT.  RAIL- 
WAY CO.   1st  58.    Dae  April  1,   1928. 

Dated  April  1,  1898.  Interest  payable 
April  and  Oct.  1.  at  Equitable  Trust  Co., 
New  York. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     9900,000 

Outstanding     372.000 

Reserved   for  Ext 628.000 

Denomination — Coupon,  $1,000.  Reglstera- 
ble  as  to  principal.  • 

Trustee — New  York  Trust  Company,  New 
York. 

Redeemable  at  106  and  interest  on  any 
Interest  date. 

Guaranteed  principal  and  interest  by  the 
EI  Paso  &  Northeastern  Co.  by  endorsement. 

Organization — Incorporated    in   New   Mexico 

in   1898. 

Capitalization.  Outstanding. 

Common      $900,000 

Funded  debt    372,000 

Controlled  by  the  El  Paso  A  Northeastern 
Co.  through  ownership  of  the  entire  capital 
stock.  All  the  capital  stock  of  the  E.  P.  & 
N.  E.  Co.  is  owned  by  the  El  Paso  &  South- 
western Co. 

Secured  by  a  first  mortgage  on  the  line 
from  Alamogordo  to  Russia,  N.  M.,  31  miles. 

Market. 

New  Toik — Watson,  Armstrong  ft  Co., 
Oidrichsen  Bros.,   Chater  &  Edey. 

Price  Range,  1920— Bid  66. 

ALASKA  GOLD  BONES  CO..  10-Year  Oonv. 
Deb.  68  Series  "A."  Due  March  1.  1925. 

Dated  March  1.  1916.  Interest  payable 
March  1  and  Sept.  1  at  Trustee's  ofllce. 
New   York. 

Default — March  1,  1918,  coupons  were  not 
paid. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlced     $1. 600.000 

Outstanding     1. 600.000 

Denomination — Coupon,  $100,  $600  and  $1,- 
000.     Reglsterable  as  to  principal. 

Trustee— Ouaranty  Trust  Co.,   New  York. 

Redeemable  at  110  and  interest  on  any  In- 


terest  date  on  or  after  March  1.  191S.  oo 
60  days'    notice. 

Convertible  at  par  at  any  time  prior  *  to 
maturity  and  up  to  and  including  any  dats 
fixed  for  redemption  Into  the  capital  stock  of 
the  company  (par  $10)  at  $30  per  share,  with 
cash  adjustment  of  dividends  and  interest. 

Organisation — Incorporated  in  Maine  in  191S 
as  a  holding  company  and  owns  $11,438,680 
of  the  $12,000,000  capital  stock  and  $8,268,- 
000  of  $3,600,000  first  mortgage  6%  bonds 
of  the  Alaska  Oastineau  Mining  Co.  (Inter- 
est in  default.)  The  latter  company  is  a 
New  York  corporation  owning  1.876  acres 
near  Juneau,  Alaska,  covering  for  a  length 
of  over  two  miles  a  series  of  strongly  defined 
veins  carrying  low-grade  milling  gold  ore,  es- 
timated to  contain  over  200.000,000  tons  of 
commercial  profitable  ore.  In  the  past  two 
years  over  42.000  feet  of  underground  work- 
ings have  beon  driven,  giving  a  total  length 
of  drifts,  raises  and  cross-cuts  approximat- 
ing  10   miles. 

Capitalization.  Outstanding. 

Common    $7,600,060 

Funded   debt    3.000.000 

Security — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  While 
these  debentures  are  outstanding  the  com- 
pany cannot  mortgage  or  otherwise  encumber 
any   of   Its   assets. 

Years  ended  Dee.  31  (eumblned). 

Groas.  Net.         *  Interest. 

1920      $1,487,676    def.$272,338     $229,232 

1919      1,474,491    def.   273,397        226,000 

•Arcruert  and  paid. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — ^Underwritten  by  Hayden. 
Stone  ft  Co.  and  offered  to  stockholders  of 
record  Jan.  26,  1916.  at  par  and  $1,463,900 
subscribed  for  by  stockholders. 

Market. 
New  York — E.    A.    Baker   &   Son,    Morton 
Lackenbruch  &  Ck>. 

Price  Range — ^N.   Y.  S.   E. 

Jan.  1.  '16.  to  Jan.  1.  'Zl  19S0 

High     160  Apr.  22 '16  21 H  Nov.  12 

Low.       11  May  21,  '20  11      May  '21 


ALASKA  GOLD  MINES  CO.  10-Year  Conv. 
Deb.  6s.  Series  "B."  Due  March  1.  lOSe, 

Dated  Feb.  1,  1916.  Interest  payable 
March  1  and  Sept.  1.  at  Guaranty  Trust  Co., 
New   York. 

Default — March  1.  1918,  interest  was  not 
paid. 

Tax  Status — ^Payment  of  Federal  Inooma 
Tax  not  assumed  by  company. 

Authorised     $1,600,000 

Outstanding     1,600,000 

Denominations — Coupon  $100,  $600  and 
$1,000. 

Reglsterable  as  to  principal.  For  further 
details  see  Series   "A." 

Original  Market — ^Ilayden.  Stone  ft  Co.  un- 
derwrote issue  of  $1,600,000  offered  to  stock- 
holders  at  par   in  Jan.,    1916. 

Market. 
New     York  —  Carruthers,      Pell      &     Co., 
Morton  Lackenbruch   &  Co. 
BostoDp— Hayden,   Stone  ft  Co. 

Prlee  Range— N.   Y.  S.  B. 

Jan.  1,  '16,  to  Jan.  1,  ';ei  1980 

High     106  May  12  '16  30)4  Nov.  IS 

Low.        10  July  28 '20  10      July  28 

ALBANY  &  NORTHERN  RAILWAY  1st  Oont. 
5b.      Due   Jan.    1,    1946. 

Dated  Jan.  1.  1896.  Interest  payable  Jan. 
and  July  1,   at  New  York  and  Baltimore. 

Tax  Status — Payment  of  Federal  Inoomo 
Tax  not  assumed  by  company. 


1400,000 

»OvtotAB<Ua«     400.000 

*|60,000  are  preferred. 

Ilenomlnfttlon — Coupon,    1 1  •  0  0  0. 

AMomed  by  the  O.  S.  W.  k  Oulf  R.  R. 

Orranisatlon — ^Incorporated  In  Georsla  In 
1896.  tLB  fluccesaor  through  foreeloauro  to  tho 
Albany.  Tlorlda  A  Northern  Ry.  Co. 

Capitalisation.  Outatandlnc. 

Common     1860.000 

Ponded    debt    400.000 

Control — The  entire  capital  stook  owned 
and  the  road  operated  by  the  Oeorvia.  South- 
western &  Oulf  R.  R.  The  stock  Is  pledged 
under    the    latter    company's    First   Mtffe. 

Secured  by  a  first  morUrave  on  36  miles  of 
road    from   Albany   to   Cordele,    Oa. 

OBdcrllc»->|166,500  Oeorvla.  S.  W.  A  Oulf 
6s  secured  by  deposit  of  $360,000  capital 
stock  of  this  company. 

Year«  ended  Deo.  31  (Q.  8.  W.  A  S.  B.  B.). 

Grose.             Net.  Deduct. 

1919    $182,362  $62,987  $43,678 

1918     160.926            48.834  43.166 

1917     116.966  38.046  38.200 

1916    116.242  27,960  87.696 

Market. 

New  York — Taylor  &  White,  Earnest 
Smith  A  Co. 


AIAANT  &  SUSQUEHANNA  RAUiBOAD  CO. 
1st  SVfcs.     Oae  AprU  1.  1946. 
Dated  April  1,  1906.     Interest  payable  April 
and  October   1,    at  Delaware  &  Hudson  Co.'s 
office.    32  Nassau  Street.   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  York  State. 

Authorised     $10,000,000 

OaUtandlns     6,444.000 

HTonvertcd    Into    Delaware    A 

Hudson   Co.   Stock 3.666,000 

•Held  by  D.  ft  H.  Co. 

Denomination— Coupon,  $1,000.  Revlsterable 
as  to  principal  or  fully  resisterable.  Regls- 
tered.  $1,000  and  $6,000.  Coupon  bonds  ez- 
chans:oable  for  reslstered  bonds  in  amounts 
of   $6,000. 

Trostee— United  States  MorUave  A  Trust 
Co..    New   York. 

Convertible  into  stock  of  the  Delaware  A 
Hudson  Co.  until  April  1,  1916.  at  the  rate 
of  five  shares  (par  $100)  of  stock  for  each 
$1,000  bond. 

Onaranteed  principal  and  interest  by  the 
Delaware   ft   Hudson   Co.    by  endorsement. 

Orvanlzatlon — Incorporated  in  New  York  In 
1861. 

Capitalisation.  Outstanding. 

CoRunon     $3,600,000 

Funded   debt    10.000.000 

Control— Leased  in  1870  to  the  Delaware  A 
Hudson  Co.  during  the  term  of  Its  <flkarter. 
Rental  interest  on  bonds  and  9%  dividends 
on  its   $3,600,000   capital   stock. 

Secvred  by  a  first  mortcave  on  148.69  miles 
of  first  track  and  113  miles  of  second  track 
from  Albany  to  Binffhamton,   N.   T. 

Ijtgal  for  Savings  Banks  In  Cal.,  Conn., 
Me..  Mass..  Mich..  Minn..  N.  H.,  N.  J..  N. 
T..   R.   I.,   Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Bxchance. 

Original  Market— Offered  1906.  to  the  stock- 
holders, of  the  D.  A  H.  Co.  for  subsorlptlon 
at  par. 

Market. 

New  Yvwk. — Barstow  A  Co.,  Percy  H. 
Bradshsw,  Chas.  W.  Place,  Prince  A  Whlte- 
Ij,  R.  W.  Pressprich  &  Co.,  Redmond  A 
Co.,  Remlck.  Hodms  A  Co..  Struthers  A 
Rlseoe.  Taylor,  Snuth  A  Hard,  Vanderhoef 
A  Robinson,  Vilas  A  Hlckey. 
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Pblladelpliln — Isaac  Starr,  Jr.  A  Co. 
Boston — R.  L.  Day  A  Co, 
Pittsbnrsh — Kean.  Taylor  A  Co. 

Priee  Banse— N.  Y.  8.  B. 

Jan.  1,  HM,  to  Jan.  1,  '21  19t0 

High  118%  Nov.  88  '06  72  M  Jan.  10 

lK>w.     66      Aug.    4*80  66      Auff.    4 

ALBANY  BAILWAY  00.  Cons,  (now  1st)  ta. 
Due  Jan.  1.  1930. 

Dated  Jan.  1.  1890.  Interest  payable  Jan. 
and  July  1  at  Trustee's  office. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlsed    Closed  mortsace 

Ootstandlns     $428,000 

Denomination — Coupon.  $1,000.  Re^terable 
as  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Assumed  by  the  United  Traction   Co. 

Control — Merged  into  the  United  Traction 
Co.  The  entire  capital  stock  of  the  latter 
company  is  owned  by  the  Delaware  #  Hud- 
son Co. 

Secured  by  a  first  mortgage  on  24  D'Ues  of 
track  in  Albany,  N.  Y.  Franchisea  ate  per- 
petual. 

Underlies — Oen.  6s  of  1947;  United  Traction 
Cons.  4%s  of  2004  which  provide  fur  the  re- 
tirement of  this  issue,  and  UnlteJ  Irnctfon 
Deb.   4%s  of  1919. 

Earnlnce — See  United  Traction  Co. 

Market. 

New  York— Fred  H.  Hatch  A  Co..  Alfred 
F.  Ingrold  A  Co.,  Carruthers,  Pell  A  Co.,  J. 
S.   Bache  A  Co. 

Price  Range. 
Jan.  1,  '08,  to  Jan.  1,  '80  1920 

Bid.  Ask.  Bid.  Ask. 

High     108V6'09     109H'09     72  Nov.     80    Nov. 
Low.       65      '20       72      '20     65  Mar.     70    Mar. 


ALBANY  BAltWAY  CO.  Oen.  5s.    Dae  June 
1.   1947. 

Dated  June  1,  1897.  Interest  iMiyable 
July  1  and  Jan.   1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $760,000 

Outstanding     496,000 

Denomination — Coupon.  $1,000.  Reglstera- 
ble  as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Assumed  by  the  United   Traction  Co. 

Control — See  1st  ^b. 

Secured  by  a  mortgage  on  24  miles  of  track 
in  Albany.  N.  Y..  subject  to  the  lien  of  Al- 
bany Ry.  Cons.  6s. 

Prior  Liens— $428,000   Cons.    68  of   1930. 

Underlies— Deb.  4%8  of  1919  and  Cons. 
4^8  of  2004  of  the  United  Traction  Co.  The 
latter  issue  provides  to  retire  this  issue. 

Earnings — See  United  Traction  Co. 

Market. 

New  York — ^Fred  H.  Hatoh  ft  Co..  Car- 
ruthers, Poll  A  Co.,  Rauscher  A  Mackey. 

Albany — National  Commercial   Bank. 
Price  Bange. 
Jan.  1,  '08,  to  Jan.  1,  '81  1980 

BIA  Ask.  Bid.    Ask. 

High     108%  '09       109  '10  68         78 

Low.        68      '80         73 '20 


ALBANY  SOUTHBBN  BAILBOAD  00.  Isl 
S.  F.  6S.     Due  Sept.  1,  1038. 

Dated  September  1.  1909.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  office.  New 
York. 

Bxebanare  Propoeal — Holders  have  been 
asked  to  exchange  their  bonds  for  a  pro- 
posed new  issue) of  let  Ref.  6s  on  the  basis 
of  $200  In  cash  and  $800  in  bonds  for  each 


11,000    bond,    or    $1,060    par    value    In   new 
bonds. 

Tax  Statva — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  York. 

Authorized     11.600.000 

Ontntanding  (Jan.   1.  '21) ^'^^f'S!! 

Retired  by  S.  F 106.000 

Denomtnation — Coupon.  $1,000.  Reyistera- 
ble  as  to  principal. 

Tmstee — Bankers'   Trust  Co..  New  York. 

Bedeemable  at  106  and  interest  on  any  in- 
terest date  as  a  whole  only. 

SinUns  Fond — March  1,  1917  to  1921. 
lVk%  of  total  authorized  issue;  March  1. 
1922  to  1928.  2%:  March  1.  1929.  to  ma- 
turity. 3%;  to  be  applied  to  the  purchase  and 
cancellation  of  these  bonds  at  not  exceeding 
106  and  interest.  If  bonds  are  not  so  obtain- 
able, the  fund  is  to  be  invested  in  securities 
leval  for  New  York  Savings  Banks,  until  such 
time  at  which  bonds  can  be  purchased  at  not 
exceeding  106  and  interest. 

Orranizstion — Incorporated  in  New  York  in 
1909,  as  successor  to  the  Albany  &  Hudson 
R.   R.   Co.    (foreclosed). 

Capitalization.  Outstanding. 

Common    $1,375,000 

Preferred  (5%  non-cum.)  2.029.000 

Funded    debt    2,644,000 

Seearcd  by  a  first  mortsase  on  61  miles  of 
track,  includinff  37  miles  of  main  line  third 
rail  electric  railway  and  16  miles  of  second 
track  from  Albany  and  Rensselaer.  N.  Y..  to 
KInderhook  Lake  and  Hudson:  a  power  plant: 
and  ^as  plants  in  Rensselaer  and  Hudson. 
The  company  supplies  with  electricity  all 
the  towns  through  which  the  railway  runs 
except  Albany.  Population  served:  Al- 
bany. 100,000;  remaining  territory.  76.000. 
Franchises  ore  reported  perpetual. 
Years  ended  Dee.  31. 

Gross.  Net.       Int.  A  Rent. 

1920     $837,579         $163.47«         $117,641 

1919     690.860  166.016  114.733 

1918     662.872  161.207  105.156 

1917     574,666  129.378  101.596 

1916     627.466  142,524  99.596 

1916     508.732  149.848  91.854 

1914     507.706  133,266  96.764 

Original  Market — Offered  in  1909  by  Red- 
mond tt  Co..  and  J.  k  W.  Seligman  dc  Co..  of 
New  York,   at  97%   and  interest. 

Market. 

New  York— Samuel  Ooldschmldt.  Harts- 
home  &  Battelle.  Lynch  A  McDermott,  Red- 
mond &  (}o..  Alfred  F.  Ingold  A  Co. 

Prlee  Range. 
9mn.  1,  '09.  to  Jan.  1»  'SI  1920     , 

Bid.  Ask.  Bid.  Ask. 

High     98^*10     99% '12  73  Feb.     80  July 

Low.     66      '18     72      '20         66  Nov.     72  Nov. 


ALBAUQH-DOTRR  CO.  10-Year  lat  Os.  Doe 
May  1.  10«t. 

Dated  May  1.  1917.  Interest  payable  May 
1  and  Nov.  1.  at  Trustee's  ofnce.  in  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorized     $600,000 

Outstanding    (Jan.    1,   '81) 476.000 

Reserved  for  Bzt 125.000 

DcBominatloii — Coupon.  $400.  Reglsterable 
as  to  principal. 

Trustee— Standard  Trust  A  Savings  Bank. 
Chicago. 

Redeemable  at  102  and  Interest  on  any  In- 
terest date  on  60  days'  notice. 

OrganlsatloD— Incorporated  in  Illinois  In 
1902.  Business  established  In  1900.  Manu- 
factures cream  separators,  electric  washing 
machines  and  gears. 

Capitalisation.  Outstanding. 

Common     $1,626,100 

Funded    debt    476,000 


Seenred  by  a  first  mortgage  on  land  and 
plant  and  all  factory  equipment  and  other 
fixed  assets,  located  at  2100  to  8122  Mar- 
shall  Boulevard.    Chicago. 

Years  ended  Dec  31: 

Net  •Int.etc 

1920 $241,130  $151,520 

1919 298.706  116,536 

1918 241.480  105.819 

1917 199,627  84.780 

*  Interest,  depreciation  and  Insurance. 

Original  Market — $400,000  offered  Auff.. 
.1917.  by  the  Standard  Trust  dc  Savinas  Bank. 
Chicago,  at  100  and  interest. 

Market. 
Chicago — ^Babcock.    Rusbton    A    Co. 
Price  Range,  1080— Ask.  92. 


ALBIA  (la.)  LIGHT  A  RAILWAY  CO.  1st  5«. 
Due  July   1.    1941. 

Daetd  July  1.  1916.  Interest  payable  Jan. 
1  and  July  1  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $600,000 

Outstanding    (Jan.    1,    '21) 376,000 

Reserved    for    Bxt 125.000 

Denomination — Coupon.  $1,000  and  $100. 
Resristerable  as  to  principal. 

Trustee— Empire  Trust  Co.,   New  York. 

Not  callable. 

Organization — Incorporated  In  Delaware 
June,  1916,  as  successor  to  liie  Southern  Iowa 
Railway   &    Light   Co..    foreclosed   In    1916. 

Capitalization.  Outstanding. 

Common     $400,000 

Preferred  (6%    non-cum.)    100.000 

Funded  debt    360.000 

Secured  by  a  first  mortsaffe  on  plants  sup- 
plyinsr  sas,  electricity  and  steam  heat  in  Al- 
bia.  la.:  also  on  10  miles  of  street  and  in- 
terurban  railway  in  Albia  and  to  Hookins  and 
Hiteman.  Population  served  in  entire  terri- 
tory about  10.000.  September.  1916,  blanket 
franchise  granted  for  25  years.  Seven  miles 
of  railway  are  on  private  right-of-way.  The 
company  also  sells  power  to  the  Centerville. 
Albia  A  Southern  Ry.  Co..  operating  12  miles 
of  road. 
Years  ended  Dee.  31. 

Gross.  Net.         Bond  Int. 

1920    $160,364         $46,212         $17,600 

1919     127,503  31,414  17.600 

1918     104.268  80.466  16.260 

1917     83.897  28.650  16.000 

1916     76.722  32.706  16.000 

Original  Market — Holders  of  Albia  Interur- 
ban  Railway  Co.  1st  6s  received  70%  In  bonds 
of  this  issue  and  80%  in  preferred  stock. 
$125,000  offered  Sept..  1916.  by  DamoB. 
Bolles  ft  Co..  Boston,   at  94^   and  Interest. 

Market. 

New  York— Berdell  Broa.  Brnest  Smith  A 
Co.,  E.   A.   Miller  &  Co. 

Price  Range  1920— Bid  60.     Ask.  70. 
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ALFRED  LIGHT  &  POWER  CO.  Ut  Ss.    Due 

July  1.  1986. 

Dated  July  1.  1906.  Interest  payable  Jan. 
and  July  1.   at  office  of  Trustee. 

Default— Jan.   1.    1919. 

Tax  Staus — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    and    Outstanding — $260,000. 

Denomination — Coupon.    $500    and   $1,000. 

Trustee — Columbia    Trust    Co.,    New    York. 

Redeemable  at  105  and  interest  after  July 
1.    1916. 

Receivership— ^n  default  of  the  Oct.  1. 
1916.  coupons  of  the  A.  S.  Ry.  Ref.  4s.  F.  O. 
Conant  and  Constant  Southworth.  both  of 
Portland.    Me.,    were    appointed    receivers. 


Goaiffol — Abaorbad    by    Atlantic    Shora    Xty. 
Co. 

Sacvred  by  a  flrat  roortsava  on  plant  aup- 
plyins  elactrloity  In  Alfred.  Me. 

Cnderllea — ^$160,000      Atlantic     Shora     Kjr. 
Gen.   Lien   6a  and  1641.760  Ref.   4a   1941. 

Market. 

New  York — Berdell  Uroa.,  Frank  P.  Ward. 

PhUadelphla— Samuel    K.    PhtlUpa    ft    Co., 
Praxier  it  Co. 

Boeton— Chaa.  A  Day  A  Co..  Pond  A  Go. 
Price  Rangfi 
Jan.  1,  '16.  to  Jan.  1,  '81  1»20 

Bid.  Aak. 

Hlffta     60f'16       68f'16  Not 

L«w.     17f'18  available 


AIjGOMA  BTEXL  CORP.,  LTD..   Ut  A  Bef. 
5a.     Due  April  1,  IMS. 

Dated  April  1,  1812.  Intereat  payable 
April  and  Oct.  1.  at  Bank  of  Montreal,  Lon- 
don,  Montreal  and  New  York. 

Tas  Statna  Payment  of  Federal  Income 
Tax  not  aaaumed  by  company. 

Avthoriacd     $30,000,000 

Ontstandlnir  (Jan.    1.  '21) 16,646,740 

Betlred    by   8.   P 46,160 

Firdffed  aa  aecuritjr  for  City 
of  Saadt  Ste.  Marie  Deben- 
tnrea 306,868 

Bcaerved  for  Corpw  mupoaea.  13,983,642 

Tmatee — U.  S.  Mortsase  A  Truat  Co.. 
N.  Y. 

DenomlnatloD — Coupon.  £100  and  £600, 
Reaiaterable  aa  to  principal. 

Bedeemable  at  106  and  Intereat  on  any  In- 
tereat date  on  alx  montba'  notice:  callable 
for  ainklnff  fund  on  alx  weeka'  notice  at  aame 
price  commencing  July  1.  1919. 

Sinkliv  Fnnd — 1%  per  annum  of  the 
amount  of  outatandins  bonda  from  July  1, 
1919,  to  be  uaed  aa  above. 

Ooaranteed  principal  and  Intereat  by  the 
Lake   Superior  Corp.   by  endoraement. 

Orvanlsatlon  and  Control — Incorporated  In 
1912,  In  Canada  aa  a  conaolidatton  of  thoae 
Companlca  controlled  by  the  Lake  Superior 
Corporation  which  are  enrased  in  the  ateel 
bualneaa  and  allied  Induatriea  and  la  con- 
trolled by  the  Lake  Superior  Corp.  through 
ownerahip  of  entire  capital  atock.  Plant  la 
located  at  Sault  Ste.  Marie.  Canada.  Prin- 
cipal producta:  open  hearth  ateel  ratla,  billeta. 
merchant  bare.  Usht  ralla.  amall  atructural 
■hapea,   etc. 

Capitalisation.  Outatandlnc. 

Conamon    $16,000,000 

Preferred  (7%  cum.) 10.000.000 

Funded  debt   16.646,740 

Beeorrd  by  a  mortrase  on  entire  property 
of  the  Company,  aubject  to  prior  lien  aa-  to 
part  of  aame.  The  Company  la  a  oonaolida- 
tlon  of  aeveral  coal.  Iron  and  power  compa- 
nlea.  Property  and  aaaeta  valued  at  about 
$40,000,000. 

Prior  Llena— $6,800,000  L.  S.  C.  lat  Coll. 
Tr.  68  and  $98,600  Serial  6a  of  Internation- 
al Tranan  Co. 

Listed  on  London  Stock  Exchange. 
Tears  ended  Jvne  SO. 

Net.  Intereat.       Dap'n,  ate. 

1920..     $3,647,696         $1,066,611         $1,020,869 
1919..       6.036.032  965.196  2.260,000 

1918..       6,046.892  1.068.062  4.021,446 

Original  Market— First  offered.  1912.  at  93 
and  intereet,  by  the  Bank  or  Montreal.  Lon- 
don. Marlcet. 

New  Toric — E.  A.  Baker  A  Son.,  John 
Nickeraon,  Jr. 

Mentraal — Balfour  A  White.  National 
Bond   Co.,   Inc. 

Price  Ranf  e. 
Jan.  1»  MO.  to  Jan.  1,  '21  1990 

Bid.  Aak.  Bid.  Adc 

High     63*19         76 '19  60  Jan.         66  Jan. 

Low.     60*20         62*20  60  Jan.         62  Sep. 


ALLEGHENY   A  WESTERN   RAILWAY  GO. 
1st  4s.     D«e  Oet.  1.  1998. 

Dated  October  1,  1808.  Intereat  payable 
April  and  Oct.  1,  at  A.  laelin  A  Co.,  New 
York. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exentpt 
in  Pennaylvanla. 

Aotborised     Cloaed  Mortsace 

Oatatandlns     $2,000,000 

Denomination — Coupon,  $1,000.  Reslatera- 
ble  aa  to  principal  only,  or  fully  rerlsterable. 

Tmstee— Guaranty  Truat  Co..  New  York. 

Onaraatecd  principal  and  intereat  by  the 
Buffalo.  Rocheater  A  Plttabursh  Ry.  Co.  by 
endoraement. 

OTsanisation — Incorporated  in  Pennaylva- 
nla in  1898  aa  a  oonaolldation. 

Capitalization.  Outatandlnc. 

Common     $3,200,000 

Funded   debt    2.000.000 

Control — Leaaed  to  the  B..  R.  A  P.  Ry.  Co. 
during  ita  corporate  exiatence.  Rental  Inter- 
eat on  bonda.  taxea  and  6%  on  the  $3,800,000 
atock  of  the  Company. 

Secured  by  a  flrat  raortgase  on  62.19  mllea 
of  road  from  Punzautawney  to  Butler.  Pa.. 
lucludins  branchea. 

Lesal  for  Savinga  Banka  In  Cal..  Conn.. 
Me..  Mich.,  Minn.,  N.  H.,  N.  J.,  Ore.,  R.  I. 
and  Wla. 

Listed  on  the  New  York  Stock  Ezchanve. 

Market. 
New   York — Samuel   Goldachmldt,   Charles 
W.  Place.  Redmond  A  Co.,  Taylor,  Smith  A 
Hard,    Vilas    A    Hickey,    Pynchon    &    Co.. 
Moore,   Leonard  A  Lynch. 

Philadelpbia— BIddle  A  Henry,  Brown 
Bros.  A  Co.,  Elklna,  Morris  A  Co.,  Cha«. 
Fearon  &  Co.,  Harper  A  Turner,  Hun  toon 
A  Ca,  Reed  A.  Morgan  A  Co.,  Isaac  Starr, 
Jr.  &  Co..  Welsh  Bros.,  Wheeler.  Elliott 
&  Mann. 

Priee  Banse — N.   Y.  S.   E. 

Jan.  1,  '08,  to  Jan.  1,  '91  1990 

High     103  H  Feb.    6  '07  73  ^  Jan.  16 

Low.       70      Dec.  31 '19  73^  Jan.  16 


ALLEGHENY.  BELLETUE  A  PERRY»- 
TILLE  RAILWAY  la  6s.  Due  April  L 
19S0. 

Dated  April  1.  1906.  Interest  payable  Apr. 
and  Oct.  1.  at  Brown  Broa.  A  Co..  New  York, 
or   Philadelphia,    or   office   of   Company. 

Tax   Status — 2%    Federal   Income  Tax  paid 
by  company  without  deduction.     Tax   exempt 
,  in  Pennaylvanla. 

Authorised    and    Outstanding — $600,000. 

Denomination — Coupon.  $1,000.  Reviatera- 
ble  aa  to  principal. 

Truatee — Pennaylvanla  Corak>any  for  In« 
aurancea  on  Llvea  and  Granting  Annultlea, 
Philadelphia. 

Guaranteed  principal  and  Intereat  by  tbe 
Philadelphia  Company. 

Organisation  and  Control — Company  incor- 
porated In  Pennaylvanla  In  1906.  All  of  tbe 
atock  la  owned  by  the  Pittaburgh  Rys.  Co. 
The  property  Is  leased  to  the  United  Traction 
Co.  for  996  yeara  from  1906.  at  a  rental  of 
10%  on  the  stoclc.  The  property  of  the  latter 
oompany  Is  operated  by  the  Pittsburgh  Rsrs. 
Co. 

Capitalisation.  Outatandlng. 

Common     $260,000 

Funded   debt    600.000 

Secured  by  flrat  mortgage  on  16.67  mllea 
of  street  railway  and  Interurban  road.  The 
road  begina  at  East  and  Elmlra  Streets,  in 
Allegheny,  and  extends  on  East  Street  and 
PerrysvlIIe  Ave.  to  the  Pittsburgh  City  Una. 
and  on  to  Weatview  and  Bellavue.  The  or- 
dinance   of    Allegheny    under    which    the    Una 
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within  the  city  limits  was  built  provides  for 
the  annual  payment  of  3%  of  rross  eamiim. 
and  that  the  company  shall  carry  passengers 
between  any  point  on  the  south  side  of  Pltts- 
bursrh  and  the  terminus  of  this  railway  in  Al- 
legheny for  five  cents.  Population  served, 
26  th  Ward  of  Pittsburgh.  16.291;  remaining 
territory.   11,764 

Market. 

New  York — Moore,   Lioonard  A  Lynch. 

Philadelphia — Brown    Bro&    A   Co..    Hun- 
toon  &  Co..   Boennlng  &  Co. 

Plttsbmvh — Moore.   Leonard  &  Lynch. 

Prlee  Bange 

Jan.  1,  '08,  to  Jan.  1,  tl  1020 

Bid.               Ask.  Bid. 

High       98      '17       100*17  feSH  Nov. 

Low.     f63H  Nov.      96 'IS  f53V^  Nov. 


AIXEOHENT  TALLEY  RAILWAY  CO.  Oen. 
(now  Ist)  48.      Dae  March  1»  1042. 

Dated  March  1,  1892.  Interest  payable 
March  and  Sept.  1,  at  Broad  Street  Station. 
Philadelphia,  and  86  Cedar  Street.  New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Aathorixed    120.000.000 

Ontstandlnr 19.08S.000 

Held  In  Penna.  R.  R.  funds..         967.000 
Denomination — Coupon.     $1,000.       Register- 
able   as    to   principal    only,    or   fully   register- 
able. 

Trustee — Fidelity  Title  and  Trust  Co.. 
Pittsburgh.   Pa. 

Assumed  by  the  Pennsylvania  R.  R.  Co.. 
Dec.  31.   1916. 

Onaranteed    principal    and    Interest,    by   the 
Pennsylvania  R.  R.  Co.  by  endorsement. 
Control — Merged    into   the   Pennsylvania   R. 

R.    Co.    in    1910. 

Secured  by  a  first  mortgage  on  about  266.89 
miles  of  road  in  Pennsylvania,   viz.: 

Miles. 
Pittsburgh   to   So.    Oil   City         139.61 

Red    Bank    to    Driftwood 110.22 

Lawsonham    to    Sligo    10.66 

Branches    6.61 

Total     266.89 

Umlerlles-^Pennsylvania  R.  R.  Gen.  Mtm. 
under  which  bonds  are  reserved  to  retire 
this  Issue. 

Legal  for  savings  banks  in  Cal..  Conn.. 
Me..  Mass.,  Mich..  Minn..  Mo..  N.  H.,  N.  J.. 
N.  Y..  R.  I..  Vt.  and  Wis.,  also  Baltimore 
Trust    Funds.  • 

Listed  on  the  New  York.  Pittsburgh.  Phil- 
adelphia and  London  Stock  Bbcohaages. 

Original  Markct-^Flrst  offered  by  Speyer  A 
Co.,  of  New  York  and  London.  $2,000,000 
offered  by  Kuhn.  Loeb  &  Co..  at  96  and  in- 
terest. Sept..  1913.  $600,000  offered  by  New- 
burger,  Henderson  tt  Loeb  Oct..  1918.  at  96 
and   Interest. 

Market. 

New  Toric — Barstow  ft  Co.,  Simon  Bor^  A 
Co..  Chaa  W.  Place,  R.  W.  Preesprlch  Co., 
Struthers  A  Hiscoe.  Seasonffood.  Haas  ft 
Macdonald,  Taylor,  Smith  ft  Hard,  Vilas  ft 
Hlckey. 

Philadelphia — Barnes  ft  Lofland.  Bfddle  ft 
Henry.  Brown  Bros.  &  Co..  Blklna  Morris  ft 
Co.,  Chaa  Fearon  ft  Co.,  Wm.  w.  Fo^arty, 
Harper  ft  Turner.  J.  P.  Mafflll  ft  Co..  Read 
A.  Morgan  ft  Co.,  Isaac  Star  Jr.  ft  Go., 
Wheeler,  Elliot  ft  Mann.  Wurts.  Dulles  ft 
Co. 

Flttslmivh — Union  Trust  Co.  of  Plttsborvh. 

Prlee  Range,  N.  T.  S.  B. 

Jan.  1,  '06  to  Jan.  1,  '21  1020 

Hiffh     102%  Apr.    0.  '10  88      Mar.  24 

Low.      78U  June    8.  *80  72%  Juna   2 


ALLEGHENY  TALLEY  STREET  BAILWAT 
1st  Mtce.  ft  ColL  Tr.  6s.     Doe  Feb.   U 

1086. 

Dated  Feb.  1.  1906.  Interest  payable  Feb. 
and  Aug.    1,    at  office  of   Trustee. 

Tax  Stiltaa— 2%  Federal  Income  Tax  Paid 
by  company  without  deduction.  Tax  exenipt 
In  Pennsylvania. 

AathorUed    $8,000,000 

Outstanding     1.680,000 

Owned   by   W.    P.   Rys 10.000 

Denomination — Coupon,  $1,000.  Register- 
ble  as  to  principal. 

Trustee— Union  Trust  Co..    Pittsburgh. 

Organisation — Company  Incorporated  In 
Pennsylvania.  1906.  Owns  the  entire  capital 
stock  Allegheny  Valley  Light  Co. 

Capitalization.  Outstanding. 

Common 88.000.000 

Funded   debt    1.690,000 

ControU— Entire  capital  stock  owned  by  the 
West   Penn   Rys.    Co. 

Secured  by  a  first  mortgage  on  an  electric 
line  19  miles  In  length  and  by  deposit  of 
$260,000  stock  of  the  Allegheny  Valley  Light 
Co. 

Eamlngs-^ee  W.  P.  Rys.   Co. 

Market. 

New  York — Redmond  &  Co.,  Moore,  Leon- 
ard ft  Lynch. 

Pittsburgh — Union  Trust  Co.  of  Pittsburgh. 

ALLENTOWN   &   READING  TRACTION   CO. 
1st  Cons.  6s.    Due  July  1,  1032. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Berks  Cotmty  Trust  Co., 
Reading,  Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlxed     $760,000 

Outstanding     300.000 

'Reserved    to    Retire    Underlying 

Bonds      460.000 

'AUentown  A  Kutstown  Traction  Ist  6a 
and  Kutztown  A  Fleetwood  Street  Ry.  1st  5s. 

Denomination — Coupon  and  registered,  $1.- 
000  and  $600. 

Trustee — Integrity  Title  Insurance  A  Trust 
Co.,    Philadelphia. 

Redeemable'  at  par  and  interest  after  July 
1,    1917. 

Organisation — Incorporated  In  Pa.  In  1898 
and  name  changed  to  Allentown  A  Reading 
Traction  Co.  Leases  the  Allentown  &  Read- 
ing Elec.  St.  Ry.  and  the  Kutztown  &  Fleet- 
wood St.  Ry.  for  290  years.  Controls  through 
stock  ownership  the  Fleetwood  dc  Kutstown 
Light.    Heat   A  Power   Co. 

Capitalization.  Outstanding. 

Common     $260,000 

Funded    debt     788.000 

Secured  by  a  mortgage  on  about  180  mllea 
of  track,  forming  part  of  a  through  route 
from  Allentown  to  Reading.  Pa.  Also  leases 
16   miles   of   road. 

Prior  Liens — 8260.000    1st    6b,    1930. 

Underlies— 8163.000    2d   68.    due   1937. 
Tears  ended  Dee.  81. 

Gross.  Net.         Interest. 

1919      $268,367         $94,667         $60,720 

1918      224.816  67,601  

Market. 

Philadelphia — Boureau  ft  Evans. 

ALLENTOWN-BlfrHLEHEM    GAS    CO.    Gen. 
6s.     Due  Dec.  1»  1048. 
Dated  Dec.  16,  1913.     Interest  payable  June 

and   Dec.    1.    at   Trustee's   offloe. 
Tax    Status — ^Payment    of    Federal    laooma 

Tax  not   assumed  by  company.     Tax  exempt 

in  Pennsylvania. 

Authorised    $8,000,000 

Ontstandlnjr 1.184,000  * 

Reserved  for  Bxt 1. 180,000 
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BeBcrred    for   prior   Ueas 686.00ft 

DoBoniliiatloik— Coupon.  $1,000,  Rerlotera- 
ble  as  to  principal. 

Trustee — Fidelity    Trust    Co.,    Philadelphia. 

Bedeemable  at  106  and  Interest  on  any 
Interest    date. 

OrsMilsatlon — Incorporated  In  Pennsylvania. 
Dec.,  1913,  as  a  consolidation  of  the  follow- 
Ins  companies:  The  AUentown  Gas  Co,.  Beth- 
lehem Consolidated  Qas  Co.,  Bethlehem  Qas 
Co.,  Bethlehem  A  Saucon  Oas  liight  Co.. 
Fountain  Hill  Gas  Co..  JUiWer  Saucon-Beth- 
lehem  -Oas  Co..  Northampton  Heights  Gas 
Co..  Salisbury-Hanover  Oas  Co..  South  Al- 
lentown  Gas  Co.  and  West  Bethlehem  Llirht 
Co. 

Capitalisation.  Outstanding. 

Common     I860, 000 

Preferred  (6  %   cum.)    860.000 

Funded   debt    1.870.000 

The  United  Gas  Improvement  Co.  Is  In- 
terested  in  thia  company. 

Secured  by  a  general  mortsase  on  the  en- 
tire property  of  the  company.  Additionally 
secured  by  pledge  of  $314,000  of  $500,000 
Bethlehem.  Consolidated  Gas  Co.  Gen.  48  of 
1924. 

Prior  Liens — $600,000  AUentown  Gas  Co. 
1st  Cons.  68  of  1984  and  $180,000  Beth.  Cons. 
Gas.  Co.  Gen.  4s  of  1924.  Bonds  are  re- 
served under  this  mortgage  to  retire  both  is- 
sues. 

Oriicinal  Market — $884,000  offered  Oct.. 
1916,  by  Montgomery,  Clothier  ft  Tyler,  Phil- 
adelphia,   at    102%    and   interest. 

Martlet. 

New  York — Vanderhoef  &  Robinson,  Mont- 
gomery A  Co.,  Moore,  Leonard  &  Lynch. 

Philadelphia — Elkina,  Morris  A  Co..  Wm. 
W.  Fograrty,  Samuel  McCreery  A  Co.,  Heed 
A.  Morgan  A  Co.,  S.  K.  Phillips  A  Co.,  Mc- 
Cown  A  Co. 

Priee  Ranee. 
Jan.  1,  'IT,  to  Jan.  1,  '21  19»0 

Bid.  Ask.  Bid.  Ask. 

Hlirh     101  '17       108  '17         76  Nov.       76    Dec. 
Low.       68*20         71 '20         68  Dec.       71     July 


Pries  Ranse. 
Jan.  1,  '17,  to  aJn.  1,  'SI 

Bid.  Ask. 

High     99*17       87*18* 
Low.     80*18       80 '20     . 


1920 

Ask. 
82Vi  Sept. 
80      June 


AXI^KNTOWM   BBIDQE   CO.    1st   6s.        Doe 

July  1,  1942. 

Dated  July  1.  1912.  Interest  payable  Jan. 
and   July   1,    at   Trustee's   office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
La   Pennsylvania. 

Authorised     $226,000 

Outstanding     218.000 

In  Treasury 7,000 

Denomination — Coupon.  $1,000.  Reglstera- 
ble  as  to  principal. 

Trustee — Lehigh  Valley  Tr.  Co..  AUen- 
town.   Pa. 

Redeemable  at  106  and  interest  on  any 
Interest    date. 

Onaranteed  principal  and  Interest  by  Le- 
high   Valley    Transit    Co.    by    endorsement. 

Organisation — Incorporated  liTlPennsylvanla 
In  1912. 

Capitalisation.  Outstanding. 

Common     $292. 100 

Funded  debt    226,000 

Control — ^AU  stock  owned  by  Lehigh  Valley 
Transit  Co.  and  the  property  leased  to  that 
company. 

Saeured  by  first  mortgage  on  2.660  foot  con- 
crete bridge  at  AUentown.  Pa. 

Original  Market — ^First  offered  by  B.  B. 
Smith  A  Co..  Philadelphia  and  New  York,  at 
101    and   Interest  In   1912. 

Market, 
rhlladelpbhi — ^Brown  Bros.  A  Co..  McCown 

A  Co. 


AIXEMTOWN  (Pa.)  OAS  CO.  1st  Cons.  68. 
Due  Oet.  1,  1924. 

Dated    Oct.     1.     1904.  Interest    payable 

April  and  Oct.  1,  at  office  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tan  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised    and    Outstanding — $600,000. 

Trustee— Provident  Life  A  Trust  Co..  Phil- 
adelphia. 

Bedeemable  at  106  and  interest  on  any 
Interest    date. 

Assumed  by  the  Allentown-Bethlehem  Qas 
Co. 

Organisation — Incorporated  in  Pa.  in  1882. 
and  merged  Deo.  16.  1913.  with  the  Bethle- 
hem Consolidated  Gas  Co.  into  the  Allentown- 
Bethlehem   Gas  Co. 

Secured  by  a  first  mortgage  on  plant  sup- 
plying gas   to  AUentown.    Pa. 

Underlies — $  1. 184. 000  Allentown-Bethlehem 
Gas  Co.  Gen.  6a  of  1943.  Bonds  are  reberved 
under  this  mortgage  to  retire  this  issue. 

Marlcet. 

New  York — Earle  A.  Miller  &  Co.,  Moore 
Ijeonard  A  Lynch. 

Philadelphia — Elkins,  Morris  &  Co.,  Hun- 
toon  &  Co.,  O.  B.  Lansinger  Co.,  Reed  A. 
Morgan  A  Co..  McCown  A  Co. 

Priee  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     102^*16       103*16       88  Jan.       94  Jan. 
Low.       76      '20         86  *20       76  Nov.       86   Nov 
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ALLENTOWN    TERMINAL    RAILROAD    CO. 

1st  Ext'd  6s.      Due  July  1,   1929. 

Dated  July  10.  1889.  Extended  July  1. 
1919.  with  interest  increased  from  4%.  In- 
terest payable  Jan.  and  July  1,  at  New  York 
and  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised    and    Outstanding — $460,000. 

Denomination — Coupon.  $1,000.'  Reglstera- 
ble  as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Redeemable  at  102%  and  Interest  on  any 
interest  date  on  and  after  July  1,  1920.  on  SO 
days'  notice. 

Organisation — Incorporated  In  Pennsylvania 
In  1888. 

Capitalisation.  Outstanding. 

Common     $450,000 

Funded    debt    ^. . . . .  450.000 

Control — ^Leased  in  1889  for  999  years  to 
the  L.  C.  A  N.  Co.  and  the  P.  A  R.  Ry.  Co., 
the  former  company  assigning  Its  leasehold 
interest  to  the  C.  R.  R.  of  N.  J.  at  same 
time.  Rental,  interest  on  bonds  and  6%  on 
stock.  The  C.  R.  R.  of  N.  J.  and  the  L.  C. 
A  N.  Co.  each  own  one-half  of  the  $460,000 
capital  stock  of  the  company. 

Secured  by  a  first  mortgage  on  three  miles 
of  road  In  AUentown,  Pa.,  connecting  the 
Phlla.  A  Reading  with  the  main  line,  L.  A  8. 
Division  of  the  Central  R.  R.  of  N.  J. 

]>gal  for  savings  banks  in  Cal..  Me., 
Mich.,  Minn.,  N.  J.  and  Wis. 

Market. 

New  York — Sharrets  A  Ford.  Brown  Bros, 
ft  Co. 

Phlladelplila — ^Brown  Bros,  ft  Co^  Bikini^ 
Morris  ft  Co.,  Welsh  Bros.,  Chas.  Fearon  ft 
Co. 


Bid. 
97%  Apr. 


Price  Ranre  1980 

Ask. 
100  Apr. 


AIXIANCE  GAS  A  POWEB  CO.  Iflt  A  Kef. 
Ss.     Due  Jane  1,  19S2. 
Dated  June  1,  1907.     Intereat  payable  June 
and  Dec.    1,   at  ofBce  of  Trustee  or  Bankers 
Trust  Co.,    N«»w  York. 

Tax  StatoB — 2%  Federal  Income  Tax  paid 
by   company  without   deduction. 

Aathorized     $500,000 

Oiitstandlnff  (Jan.  1.  '21) 361,600 

Retired  by  S.  F 87,600 

In   Trcasary 9.000 

Pledged  for  Bank  l.oaiifl 7,000 

Reserved  twr  Corporate  Purposes     46.000 
Denomination — Coupon.    $600.      Reristerable 
as  to  principal. 

Trustee— -Ouardian  Savings  A  Trust  Co., 
Cleveland. 

Bedeenaable  on  any  interest  date  at  107V& 
and  Interest  upon   4   weeks'   notice. 

Binldnir  Fund — ^Annually,  begrinnlng  June 
1,  1913,  a  sum  sufflcient  to  redeem  2V&%  of 
outstanding  bonds  at  106  and  when  this  sum 
has  reached  a  total  of  $2,600  It  shall  be  ap- 
plied to  purchase  of  bonds  at  not  more  than 
105.  or  call  at  that  flgure.  Bonds  secured 
hereby,  may  be  deposited  with  Trustee  in 
lieu  of  cash  payments;  or  sinkingr  fund  pay- 
ment may  be  made  partly  in  bonds  and 
partly  in  money. 

Orranixatlon  and  Control — Incorporated  in 
Ohio  in  1907.  Practically  the  entire  capital 
stock  is  owned  by  the  Cities  Service  Co.  and 
deposited  under  Cons.  Cities  Lt.  P.  &  T. 
mortsase. 

Capitalisation  Outstanding. 

Common     $660,000 

Preferred   (6%   cum.) 424,100 

Funded  debt S61.600 

Manasement — ^The   Doherty   Organisation. 

Secured  by  a  first  mortgaffe  on  electric 
plant  supplying  Alliance,  Bebrins  and  Be- 
loit:  also  on  plant  supplying  natural  gas  in 
Alliance. 

Market. 
New  York— Earle  A.  Miller  &  Co.,  Alfred 
F.  Ingold  A  Co. 

Philadelpliia— 8.  K.  Phillips  &  Co.,  Mc- 
Cown  &  Co. 

Price  Ranve. 
Jan.  1,  '17;  to  Jan.  1.  »«1        ^^^      1920 

Bid.  Ask.  Bid.  Ask. 

HlKh     94 '18         98 '17         86  Feb.  90  Feb. 

Low.     66  '20         76  '20         66  Dec.  76  Dec. 


AIXnSD  PACKERS.  INC..  Conv.  B.  F.  Deb. 
6s.     Due  July  1.  1989. 
Dated  July  1.   1919.     Interest  payable  Jan. 
and  July  1,   at  Trustee's  office  or  Montreal 
Trust  Co..  Montreal.  Canada. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Massachu- 
setts and  Pennsylvania  State  Taxes  refunded. 

Autliorixed     $25,000,000 

Ontstandins    16.000.000 

Unissued     9.000.000 

Provisions  of  Issue — ^Additional  bonds  are 
issuable  only  If  (a)  the  value  of  the  quick  as- 
sets of  the  Company  is  at  least  one  and  one- 
half  times  the  current  liabilities  of  the  Com- 
pany (b)  the  net  auiok  assets  are  at  least 
one-half  the  principal  amount  of  lM>nds  out- 
standins  and  the  reserved  bonds  then  to  be 
Issued:  and  (c)  the  net  earnings  of  the  Com- 
pany, for  a  period  of  twelve  consecutive 
months  endinx  not  more  than  ninety  days 
previous  to  the  application  for  the  issuance 
of  reserved  bonds,  shall  have  been  equal  to 
at  least  twice  the  annual  interest  charges  on 
all  bonds  outstanding  and  the  reserved  bonds 
then  to  be  Issued. 


Denominations — Coupon  11.000;  reglstera- 
ble  as  to  principal. 

Trustee — ^Equitable  Trust  Company  of  New 
Tork. 

Redeemable  at  110  and  Interest  on  any  In- 
terest date  upon  60  days'  notice. 

Sinking  Fund — Beginning  1921  annual  pay- 
ment to  the  Trustee  on  Dec.  31  of  each  year 
equal  to  2%  of  the  principal  amount  of  all 
bonds  at  any  time  issued.  Bonds  converted 
are  credited  against  the  sinking  fund  obliga- 
tion. 

Convertbile  at  any  time  Into  common  stock 
of  the  company  at  the  rate  of  thirteen  shares 
of  stock  for  each  $1,000  bond,  equivalent  to 
about  $77  a  share  for  the  stock.  In  case 
company  sells  for  cash  or  oflFers  for  sub- 
scription at  less  than  $77  a  share  any  com- 
mon stock  In  addition  to  the  present  author- 
ised 460,000  shares,  bondholders  have  the 
right  to  convert  their  holdlnss  at  the  prioe 
per  share  at  which  such  stock  is  to  be  sold 
or  offered   for  subscription. 

Orranixatlon — Incorporated  in  Delaware, 
1919,  for  the  purpose  qf  aoquirinsr,  'througli 
the  purchase  of  the  capital  stock  or  the  phy- 
sical properties,  the  assets  and  businesses  of 
various  packing  companies,  Including  Parker, 
Webb  &  Co..  Detroit.  Mich.:  C.  Klinck  Pack- 
ins  Co..  Buffalo,  N.  Y.:  F.  Schenck  A  Sons 
Company.  Wheeling,  W.  Va.:  Matthews- 
Blackwell.  Limited,  Toronto.  Canada;  W.  8. 
Forbes  A  Co..  Richmond.  Va.:  Macon  Pack- 
ing Company,  Macon,  Ga.:  Batchelder  A  Sny- 
der Co.,   Boston,   Mass. 

All  of  the  above  companies  conduot  a  gen- 
eral packing  business.  Including  slaughtering, 
ezceptins  Batchelder  A  Snyder  Company, 
which  operates  the  larvest  meat  food  dis- 
tributing establishment  in  New  Bnsland  and 
also  does  a  larve  business  in  the  prooessins 
of  meat  products,  sausage  manufacturing, 
etc. 

Capitalisation.  Outstanding. 

Common    (no   par) 201. 000  dha 

Preferred    $6,071,000 

Funded  debt   18,000,000 

Seeurity — A  direct  obligation  of  the  com- 
pany but  not  secured  by  mortgage.  Com- 
pany avrees  that  the  quick  assets  (as  defined 
in  the  Indenture)  of  the  oompany  and  Its 
subsidiaries  shall  at  all  times  be  equal  to  at 
least  160%  of  the  current  liabilities  and  that 
thn  net  quick  assets  shall  be  equal  to  at  least 
60%  of  the  principal  amount  of  bonds  out- 
standing. 

Company  further  agrees  that  neither  it  nor 
any  subsidiary  will  mortgage  any  of  its  prop- 
erty, but  property  may  be  acquired  subject 
to  purchase  money  mortgages  to  an  amount 
not  to  exceed  76%  of  the  value  of  the  prop- 
erty purchased. 

Listed  on  Chicago  Stock  Exchange. 
Tear  ended  Oct.  30: 

Gross  Net  Interest 

1920 16.281.388         1488.814         $1,709,196 

Original  Market — Offered  July.  1919.  by  a 
syndicate  headed  by  Imbrle  A  Company.  New 
Tork,   etc..    at   98%    and  Interest. 

Marlwt. 

New  Tork — E.  A.  Baker  &  Son.  T.  Hall 
Keyes  A  Co.,  Morton,  LachenbniCh  St  Co., 
Hanson  &  Hanson. 

Pittsburgh — Moore,  Leonard  A  Lynch. 

Phlladelpliia — Paul  A  Co. 

Price  Range  19t0 

Bid.  AsIc 

High 78       Feb       98  Feb. 

Low 60%  Dec       68  Dec. 

ALLFTH-PROITTT  CO.  1st  78.     Due  MO.OM 
each  Oct.  1  from  19tl  to  1930.  InciunTe. 

Dated  Oct.  1.  1920.     Interest  payable  April 
1  and  Oct.  1  at  Fort  Dearborn  Tm>«t  A  Sav. 
Inge  Bank,  Chicago. 
10 


Tax  Stotna — 2%  Federal  Income  Tax  oald 
"*y.^?  company  without  deduction. 

iliithorlsed    $400,000 

Outiitanifina:    400.000 

Denomlmitloiia — Coupon  $600  and  $1,000. 

Tmatee — Fort  Dearborn  Trust  &  Savinas 
Bank.   Chlcairo. 

Redeemable  on  any  Interest  date  at  10$ 
and  Interest. 

Orvanlaatloii  —  Incorporated  In  Illinois. 
Business  established  In  1900. 

The  company  manufactures  barn-door, 
flre-door  and  parlor-door  hangers  and  track, 
sprlnff  hinges,  rolllnir  ladders.  Ugrht  builders' 
hardware  and  various  hardware  specialties. 

Capitalization.  Outstandinff. 

Common  (no  par) 6.466  sha 

Preferred   $423,660 

Funded  debt 400.000 

Seourcd  by  a  first  mortgace  on  all  the 
property  of  the  company,  conslstlngr  of  a 
manufacturing  plant  of  228.270  square  feet 
floor  space,  foundry  of  10,000  tons  annual 
capacity,  power  plant,  machine  shop  and 
office  building,  all  of  which  was  appraised 
as  of  Oct.  13.  1920.  at  a  replacement  value 
of  $1,000,621. 

Under  the  provisions  of  the  Trust  Agree- 
ment the  company  covenants  to  maintain  at 
all  times  during  the  life  of  the  issue,  net 
quick  assets  at  least  equal  to  the  amount 
of  bonds  outstanding. 

Original  Bfarket— $400,000  offered  Opt.. 
1920.  oy  F.  B.  Hitchcock  &  Co..  Chicago,  at 
prices  ranging  from  09  to  96.50  and  interest, 
according  to  maturity. 

Market. 

Chleago— F.  B.  Hitchcock  A  Co. 


AI.TON.  ORANinS  A  ST.  LOUIS  TRACTION 

CO.  1st  Cods.  6s.    Dae  Aug.  1.  1M4. 

Dated  August  1,  1904.  Interest  payable 
Feb.  and  Aug.  1,  at  Nat'l  City  Bank,  New 
York,  or  Illinois  State  Trust  Co..  Cast  St. 
Louis.  III. 

Defaalt — Aug.  1,  1919,  and  subsequent  In- 
terest. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthortxed     $8,000,000 

Outstanding     2.600.000 

Bescrved  for  Prior  Liens 600.000 

Deaominatiei»— Coupon.  $1,000.  Resistera- 
ble  as   to  principal. 

Tmstec — Illinois  State  Trust  Co..  East  St. 
Louis.  111. 

Bcdeemable  at  110  and  Interest  on  any  In 
terest  date  on  90  days'  notice. 

Assamed  ($666.000)  by  the  Alton  Gas  A 
Electric  Co. 

Reeetvershlp— W.  H.  Sawyer  and  Frederick 
Allen  were  appointed  receivers  in  Feb.,  1921. 

Organiaaden — ^The  Company  is  a  consolida- 
tion of  the  Alton  Light  A  Traction  Co..  and 
the  Granite  City  A  St.  Louis  Ry.  Co.,  and  is 
controlled  by  the  East  St.^  Louis  A  Suburban 
Ry.  Co.  through  ownership  of  its  entire  cap- 
ital  stock. 

Capitalisation.  Outstanding. 

Common      $3,189,000 

Funded   debt    2.634.000 

Management — E*.  W.  Clark  A  Co..  Philadel- 
phia. 

Secared  by  a  mortsase  on  61  miles  of  street 
and  Interurban  electric  railway  in  Alton.  111., 
and  between  Alton  and  Bast  St.  Louis.  111.. 
and  on  the  plants  supplyina  sas  and  elec- 
tricity in  Alton,  and  electricity  in  Venice  and 
Brooklyn.  Power  ia  now  obtained  from  the 
East  St.  Louis  Light  A  Power  Co.  and  the 
Mississippi  River  Power,  which  owns  the  hy- 
dro-electric plant  at  Keokuk,  la.  Population 
Alton.  17.600;  B.  St.  Louis.  68.600;  remain- 
ing territory,   26,000. 

Franchisoi^ — Oas  perpetual.  Railway  and 
electric    In   Alton   expires    1948.    in   Venice    In 


1920,  Brooklyn  In  1921  and  franchises  for 
country  roads  In  1925. 

Prior  Llena— $260,000  Alton  Ry.  A  111,  Co, 
Ist  ext.  6s.  1939.  and  $260,000  Alton  Ry., 
Gas  A  Bleo.  Co.  6s  of  1929.  which  this  laaoo 
provides  to  retire. 

Listed  on  the  St.  Louis  Stock  Exchange. 

Orlgiaal  Market — Offered  In  1906.  by  Fran- 
cis Bros.  A  Co..  St.  Louis,  at  par  and  In- 
terest. 

Market. 

^^^Sy^ y^^—J^^^^^^  **•  Ingold  ft  Co..  Adrian 
H.  Muller  &  Sons. 

St.  IxNils — Mark  C.  Steinberg  A  Co..  Stiz 
&  Co..  Mississippi  Valley  Trust  Co. 

Prlee  Range. 
Jan.  1,  '08  to  Jan.  1,  »8D  IBM 

Bid.  Ask.  Bid.  Ask. 

High  97  '09  97%  '10  22  Apr.  42  Ai>r. 
Low.     29%  '20     21      '20      29%  Dec.     21  Deo. 


ALTON    RAILWAY    A    ILLUMINATINO    00. 
1st  Ext.  6s.    Due  Oet.  1.   1989. 

Dated  Oct.  1,  1896.  Extended  Oct.  1,  1918. 
Interest  payable  April  and  Oct.  1.  at  offloe 
of  Trustee,   New  York. 

^Taz  Status — 2%    Federal  Income  Tax  paid 
by   company   without  deduction. 

Aathorixed  and  Outstanding — $260,000. 

Denomination — Coupon,  $1,000.  Reglstera- 
ble  as  to  principal. 

Trustee— Bankers'   Trust  Co..  New  York. 

Control — ^Merged  Into  Alton.  Granite  A  St. 
Louis  Traction  Co..  which  Is  controlled  by 
Bast  St.  Louis  A  Suburban  Co..  by  stock 
ownership. 

Secured  by  flrat  mortgage  on  9Vi  miles  of 
street   railway   lines   In  Alton,    III. 

Underiieo— $2,483,000  Alton.  Granite  A  St. 
Louis  Traction  Co..    1st   6s   1944. 

Earnings — See  A.  G.  A  St.  L.  Trac.  1st 
Cons.   68. 

Market. 

New  York — Berdell  Bros. 
Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1980 

Bid.  Asic.  Ask. 

High     97%  '17         100*17  65  July 

Low.     96      '16  66  '90  66  July 
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ALTOONA  A  LOGAN  YALLBY  BLBOTBIO 
RAILWAY  CO.  Cons.  4Vte.  Dae  Aug. 
16.   1938. 

Dated  Aua.  16.  1903.  Interest  payable  Feb. 
and  Aug.  16.  at  Trustee's  office.  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Antliorised    $4,000,000 

Outstanding     •3.764. 000 

Unissued 246.000 

*$464.000  owned  by  American  Rys.   Co. 

Denomination — Coupon.  $6*00  and  $1,000. 
Reaisterable  as  to  principal  or  fully  register- 
ed.     ReslBtered,    $1,000   and   $600. 

Trustee — Contlnental-Bqultable  Title  A  Trust 
Co.,  Philadelphia. 

Guaranteed  principal  and  interest  by  the 
American    Railways   Co..    by   endorsement. 

Orrsnlsatlon  and  Control — Incorporated  la 
Pennsylvania  in  1903.  Company  owns  stock 
of  Home  Blectric  Liaht  A  Steam  Heating 
Co..  and  leases  Its  property.  All  of  the  stock 
Is  owned  by  the  American  Railways  Co.  of 
N.    J. 

Capitalisation.  Outstanding. 

Common    $1,600,000 

Funded   debt    3. 860.000 

Secured  by  a  first  mortsrase  on  66  miles  ot 
street  and  interurban  electric  railway.  In- 
cluding the  linos  in  Altoona.  Pa.,  and  those 
extending    from    tha    city    to    Hollldaysburg, 


Tyrone  and  Bellwood;  &nd  additionally  se- 
cured by  deposit  of  $68,000  of  $69,000  entire 
capital  stock  of  the  Home  Electric  Ll^bt  & 
Steam  Heating  Co.  Population  served'  Al- 
toona,  62.127;  remaining  territory,  14.000. 
Franchises  are  perpetual. 
Years  ended  Dec.  81. 

Gross.  Net.     'Deductions. 

1919 11.192,692         $862,068         $222,649 

1918 1.002,622  840.264  224,278 

1917 767,248  880.286  212.102 

1916 684.169  306.716  207.616 

•Includes  interest,    taxes   and   rentals. 

listed  on  the  Philadelphia  Stock  Bxcbance. 

Original  Market — $300,000  offered  In  1904 
at  94  by  Btoren  &  Co.  and  Cramp.  Mitchell 
A  Shober.  of  Philadelphia;  $1,000,000  were 
offered  in  1906  at  97%  by  Townsend  Whelen 
&  Co..  Newburser.  Henderson  ft  Loeb  and 
Bloren  ft  Co..   of  Philadelphia. 

Market. 
New  York — Moore.  Leonard  &  Lynch. 
Philadelphia — Barnes    &    Lofland.    Bauer. 
Starr    &    Co..    Huntoon    A    Co.,    Merchants 
Union  Trust  Co. 

Price  Baace. 
Jan.  1,  '08,  to  Jan.  1,  '«0  1920 

Bid.  Ask.  Bid.  Ask. 

High     95*09       97% '09         46  Nov.       55    Nov. 
Low.     43  '20       55      '20         43  Dec. 

ALTOONA  GAS  CO.   1st   6s.       Due  Ans.    1, 

Dated  Aur.  1.  1902.  Interest  payable  Feb. 
and  Aug.  1,  at  office  of  Trustee.  New  York. 

Default— Ausr.    1.    1916. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised    and    Ontstandlns— $760,000. 

Denomination — Coupon,  $600  and  $1,000. 
Refflsterable  as  to  principal. 

Trustee — New   York  Trust  Co.,    New   York. 

Control— Absorbed  by  the  Altoona  Gas 
Light  ft  Fuel  Co.,  which  Is  controlled  through 
ownership  of  practically  its  entire  capital 
stock  by  the  United  Gas  ft  Electric  Co.  of 
N.    J.,    which   is   controlled  by   United   Gas  ft 

Blec.  Corp.  ,  ^         .,      ,,    ^ 

Protective  Committee — ^Arthur  V.  Morton. 
Chairman;  J.  C.  Neff,  A.  M.  Holding,  with 
B.  L.  Brautiiam.  517  Chestnut  St.,  Philadel- 
phia, Secretary.  Depository,  Pennsylvania 
Co.  for  Ins.  on  Lives  and  Granting  Annui- 
ties. Philadelphia. 

Secored  by  a  first  mortvasre  on  plant 
plyinv  vas  to  Altoona  and  Juniata.  Pa. 
ulation,    60.000.      Franchise   perpetual. 

Underlies— $76,000  Altoona  G.  L.   ft  F.  1st 
ft  Ref.    6s,    which  provide  for  the  retirement 
of  this  issue. 
Tears  ended  Deo.  81. 

Net.  Interest. 

1920     def.$1.642  $41,250 

1919      6.176  41,260 

1918     def.  9.066  41.260 

1917     def.  2,390  41.260 

1916      6.996  41.260 

1915      10,928  41.260 

Market. 
New  York— Carruthers,   Pell  ft  Co. 
Philadelphia — Boennlng  &  Co.,  Huntoon  & 
Co.,  Sam'l  K.  Phillips  &  Co.,  Frnzler  &  Co. 

Price  Ramre. 
Jan.  1.  '11.  to  Jan.  1.  »S1  1920 

Bid.  Ask.  Bid.  Ask. 

High     98   '12       101  '11       5fNov.         16fNov. 
Low.       4f'20  5f20       4f  Dec.  5f  Dec. 


AXTORFER  BROTHERS  C03fPAXY  10- Yr. 
1st  S.   F.   Conv.   8s.     Due  Nov.   1,   1930. 

Datetl  Nov.  1.  1920.  Interest  payable  May 
1  and  Nov.  1.  at  Central  Trust  Co.,  of  Illi- 
nois. Chlcag-o. 


Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised $1,000,000 

Ontstandins    550.000 

Reservetl  for  Bxt 450.000 

iHNiianco  Restrictions. —  Additional  bonds 
issuable  at  not  over  75%  of  the  actual  cost 
or  physical  value — whichever  is  less — of 
permanent  additions,  extensions  and  better- 
ments, and  then  only  when  net  earnings 
during  the  twelve  months  ended  not  more 
than  60  days  previous,  amount  to  five  times 
interest  on  all  bonds  outstanding  and  pro- 
posed to  be  issued. 

Denominatloiis — Coupon  $1,000,  $600  and 
$100;   registerable  as  to  principal. 

'friuitee — Central  Trust  Co.  of  Illinois.  Chi- 
cago. 

Redeemable  upon  60  days'  notice  on  any 
interest  date  -at  110  and  interest  during 
1921  and  1%   less  each  year  thereafter. 

Sinking  Fund — Annual  amounts  as  fol- 
lows: 15%  of  net  earnings  for  each  calendar 
year  from  1922  to  1924  inclusive,  and  20% 
for  years  1925  to  1928  inclusive.  This  fund 
is  to  be  applied  to  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  the  current 
call   price. 

Convertible  par  for  par  into  8%  cumula- 
tive preferred  stock. 

Orgunlxatlon — incorporated  In  1916  in 
Illinois.  Manufactures  electric  and  other 
power   driven   clothes-washing  machines. 

Secnx*ed  by  a  first  mortgage  on  the  fixed 
assets  used   in   its   business.    Including  land, 
buildings,  machinery  and  equipment.     Plant 
is  located  in  Peoria,  111. 
Nino  months  ended  Sept.  30: 

Net 

1920    $523,725 

Original  Market — $550,000  olTered  Jan.. 
1921,  by  Elston  &  Co.,  Chicago,  etc.,  at  100 
and  interest. 

Market. 
Chicago — Paul   H.   Davis  &  Co.,   Elston   A 
Co. 

ALUMINUM  COMPANY  OF  AMBRICA  6% 
Notes.  Due  $4,000,000  each  Marsh  1 
from  1021  to  1923.  Incloslve. 

Dated  March  1.  1919.  Interest  payabto 
March  1  and  Sept.  1  at  Union  Trust  Co.. 
Pittsburgh,  or  Guaranty  Trust  Co.,  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised     $12,000,000 

Outstanding   (Mar.   2,  '21)....     8,000.000 

Matured  and  Paid 4.000,000 

Denomination — Coupon   $1,000. 

Trustee — Union  Trust   Co..    Pittsburgh. 

Not  Redeemable  prior  to  their  respectlvo 
maturity  dates. 

Organisation — Incorporated  in  Pennsylvania 
In  1888  as  The  Pittsburgh  Reduction  Co. 
Present  name  adopted  January  1.    1907. 

The  business  conducted  by  the  Aluminum 
Company  of  America  and  Its  subsidiaries  was 
established  in  1888  and  consists  of  the  min- 
ing  of  the  ore  of  aluminum,  smelting  of  alum- 
inum therefrom,  and  Its  fabrication.  Tho 
principal  plants  are  located  at  East  St. 
Louis.  Illinois:  Niagara  Falls.  New  Yoric; 
Massena.  New  York:  Edgewater.  New  Jer- 
sey: New  Kensington.  Pennsylvania;  Shaw- 
Inigan  Falls.  Quebec:  Badin.  North  Carolina, 
and  Maryville.  Tennessee.  The  company  owns 
and  operates  large  water  power  plants  for 
the  production  of  electricity  required  by  Its 
smelters. 

Capitalization.  OutsUndlnjf. 
Common     $19,006,000 

Funded  debt    20.000.000 

Security — A  direct  obligation  of  the  com- 
pany,  but  not  securfd  by  a  mortgage. 

The    Indenture    under   which   the   notes    are 
Issued  provides,   among  other  things,   substan- 
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tially  that  ao  long  as  any  of  the  notes  are 
outstandliur  and  unswidt  the  Aluminom  Oom- 
pany  of  America  will  not  create  or  permit 
to  exlat  any  secured  Indebtedneaa  upon  or 
aralnat  la  properties  (including  the  proper- 
ties of  subsidiary  companies,  but  exoeptlnv 
the  present  funded  debt  of  the  subsidiaries, 
amounting  to  $868,000);  also  that  the  Qulok 
assets  of  the  company  and  Its  subsidiaries 
shall  at  all  times  be  at  least  equal  to  the  urn- 
Kreffate  amount  of  their  indebtedness,  in- 
dudlns  the  amount  of  these  notes  then  out- 
standing. 

Orfckial  lfarksi~llt.000.000  offered  Feb-. 
ruary.  1919.  by  the  Guaranty  Trust  Co..  New 
Tork,  Union  Trust  Co.  and  Mellon  National 
Bank.  Pittsburgh,  and  Illinois  Trust  A  Sar- 
Incs  Bank.  Chicago,  at  100.  99%  and  99% 
and   Interest  for  respective  maturities. 

Market. 

New  Tork — Solomon  Bros.  A  Hutzler,  Dil- 
lon. Road  &  Co.,  Tobey  A  Kirk.  Irving  Na- 
tional Bank. 

Pittabiuvh — W.  E.  Ballard,  Lyon,  Singer 
&  Co.,  Moore,  L.eonard  &  Lynch.  Stout  A 
Co.,  Bdward  A.  Owens  &  Co.,  Union  Trust 
Co.   of  Pittsburgh. 

Pries  Range. 
Jan.  1.  '19  to  Jan.  1,  'SI  19S0 

Bid.  Ask.  Bid.  Ask. 

Due   1921. 
High  100      '19  100%  '19    99%  Nov.  100%  Jan. 
Low.    88%  'SO     98      '80    88%  Dec.       98      Oct 

Due   1922 
High  99%  '19  100%  '19     96      Nov. 
Low.  94      '20     95%  '20      94      Oct. 

Due   1923. 
High  100%  '19  100%  '19    99%  Jan.    100 
Low.    93      '20     94%  '20    98      Dec. 


Owens    &    Co.,    Union    Trust    Company    of 
Pittsburgh. 

Price  Bange  1920 
Bid. 

High 96%  Nov. 

Low 94  %  Doc. 


Ask. 
97%  Nov. 
96      Dec. 


IOC      Oct. 
96%  Dec. 


Oct. 
94%  Dec. 


AJLUMINUM  CO.  OF  AMBRICA  5- Year  1% 
Not«s.     Due  Nov.   1,  1925. 

Dnled  Nov.  1,  1920.  Interest  payable  May 
1  and  Nov.  1  at  Bankers  Trust  Co.,  New 
York- 
Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
Mcempt  in  Pennsylvania. 

AuUiorlxed   $12,000,000 

Outstanding 12,000.000 

Porpose  of  Issue — ^To  retire  current  in- 
debtedness incurred  in  connection  with  the 
construction  of  new  plants,  and  to  provide 
funds  for  the  payment  of  the  $4,000,000  6% 
Notes,   maturing  March  1,   1921. 

Dcaominatlon — Coupon  $1,000. 

Trast«e— Bankers  Trust  Co..  New  Tork. 

Organisation — See  6%   Notes. 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  indenture  the 
company  covenants  as  follows: 

So  long  as  any  of  the  notes  are  outstand- 
ing and  unpaid,  the  company  shall  not 
create,  oi*  permit  to  exiHt.  any  secured  in- 
debtedness upon  or  against  it.<«  properties 
including  the  properties  of  subeidiary  com- 
panies but  excepting  the  present  funded  debt 
of  subsidiaries  amounting  to  $858,000. 

Current  assets  of  the  company  and  its 
subsidiaries  shall,  at  all  times,  be  maintained 
in  an  amount  at  least  equal  to  the  aggre- 
gate amount  of  their  indebtedness,  includ- 
ing the  amount  of  these  notes  then  out- 
standing. 

Original  Market — $12,000,000  oftered  Nov., 
1920,    by    Union    Trust    Co.     of    Pittsburgh,    * 
Mellon    National    Bank,    Guaranty   Company 
of  New  York,  at  97%  and  interest. 

Market 

New  York — J.  H.  Holmes  A  Co.,  T.  Hail 
Keyes  A  Co.,  Salomon  Bros.  A  Hutzler.  Bull 
A  Eldrldge,  Guaranty  Co..  Dillon,  Head  & 
Co.,   Bankers  Trust   Co.,    Curtis  A  Snnger. 

nilladelphla — Wm.  W.  Fogarty,  Joseph  W. 
Grass  A  Co. 

Flttabnrgh — Lyon.  Singer  A  Co.,  Moore, 
Leonard  A  Lynch.   Stout  A  Co.,   Edward  A. 
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ALUMINUM  GOODS  MANUFACJTUBCNO 
CO.  lO-Ytmr  t^%  S.  F.  Notes.  Due 
March  1,  1931. 

Dated  March  1,  1921.  Interest  payable 
March  1  and  Sept.  1  at  Union  Trust  Co., 
Pittsburgh,  at  Continental  A  Commercial 
Trust  A  Savings  Bank.  Chicago,  or  Bank- 
ers' Trust  Co.,   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorlxed $8,500,000 

Outstanding 8,600.000 

Purpose  of  Issue — To  retire  current  in- 
debtedness incurred  principally  for  capital 
expenditurea 

Denomination — Coupon.  $1,000  and  $500. 

Trustee — Union  Trust  Co.,  Pittsburgh. 

Bedeemable  as  a  whole  only  (or  in  part 
for  sinking  fund)  on  any  interest  date  at 
the  following  prices  plus  interest:  106  on  or 
before  March  1.  1926,  and  thereafter  at 
103%. 

Sinking  Fond — $180,000  per  annum,  pay- 
able semi-annually.  Jan.  2  and  July  8,  com- 
mencing July  2,  1921,  to  be  used  to  purchase 
notes  at  lowest  prices  upon  tender,  during 
each  July  and  January,  at  less  than  105 
and  accrued  interest  during  the  years  1921 
and  1922;  at  less  than  104%  and  accrued 
interest  during  this  year  1923,  and  there- 
'after  at  %  of  1%  reduction  for  each  calen- 
dar year.  To  the  extent,  that  this  fimd  Is 
not  exhausted  by  tenders,  notes  shall  be 
called  by  lot  for  payment  on  each  March  1 
and  September  1  next  succeeding  the  sinking 
fund  payment  dates,  at  the  sinking  fund 
redemption  prlcea 

Organization — Incorporated  in  New  Jer- 
sey in  1909  as  successor  to  the  Manitowoc 
Aluminum  Novelty  Co..  Manitowoc,  Wla; 
Aluminum  Manufacturing  Co.,  Two  Rivers, 
Wis.,  and  Now  Jersey  Alummum  Co.,  New- 
ark,  N.  J. 

The  company  is  a  large  manufacturer  of 
aluminum  household  and  cooking  utensils, 
comprising  a  line  of  more  than  2,600  differ- 
ent articles.  The  Company  markets  its 
products  under  the  names  of  "Viko"  and 
"Mirro  Aluminum."  Plants  are  located  at 
Manitowoc,  Wis.;  Two  Rivers,  Wis.;  New- 
ark, N.  J.,  and  St.  Louis,  Mo. 

Canitallzation.  Outstanding. 

Common    — $6,216,800 

Preferred    781,800 

Funded  debt    3,600.000 

Security — A  direct  obligation  of  the  Com- 
pany but  not  secured  by  a  mortgage.  Un- 
der the  provisions  of  the  Indenture  the  Com- 
pany covenants  as  follows: 

So  long  as  any  of  thene  notes  are  out- 
standing and  unpaid,  the  Comp.iny  shall 
not  create  or  permit  to  exist  any  mortgage 
upon  or  against  its  real  property  or  plants, 
but  thl.s  provision  shall  not  prevent  future 
purchase  by  tho  Company  of  property  sub- 
ject to  mortgage,  or  the  creation  of  pur- 
chase money  mortgages  upon  property  here- 
after  acquired. 

Current  assets  of  the  Company  shall,  at 
all  times,  be  maintained  In  an  amount  equal 
te  at  least  125%  of  the  aggregate  amount 
of  Its  total  Indebtedne.'^.s,  including  the 
amount  of  these  notes  then  outstanding. 
Years  ended  Dec.  31: 

Gross  ^7et 

1920    $13.347. V)90  $1,149,992 

Original  Market — $3,500,000,  oftered  Feb- 
ruary, 1921,  by  Union  Trust  Co.,  Pitts- 
burgh, Flr.st  Wisconsin  Co..  Edgar,  Rlcker 
A  Co..  Milwaukee,  and  Continental  A  Com- 
mercial Trust  &  Savings  Bank,  Chicago,  at 
97.94  and  Interest. 


lOarket 

New  ¥ork — J.  H.  Holmes  &  Co. 

Chicairo — Eleton  &  Co.,  Sheridan  Trust  & 
Bavlnsrs  Bank.  H.  T.  Holts  &  Co..  Emery 
Peck  &  Rockwood. 

Milwaukee — First  Wisconsin  Co.,  Marshall 
&  Illsley  Bank. 

AMBMOAN     AOBIOULTURAIi     OHSBaOAL 

CO.   (THB)   1st  OoBT.  te.    Do*  Odober 

1»   19S8. 

Dated   October    1,    1908.      Interest   pajrabis 

April  and  October  1,  at  Trustee's  office.  New 

York,  and  Lee.  Higrerinson  A  Co.,  Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Avthorlsed     IIS.OOO.MO 

Outstanding  (Mar.  21.  '21) 6,616,000 

Betired  bylS.  F. 4,171,000 

CoaTerted  into  Preferred 1,213.000 

Denomination — Coupon.  $1,000.  Refflstora- 
ble  as  to  principal.  Reffistered,  tl.OOO  and 
multiples.  C.  &  R.  Interchangeable. 
Trastee — Columbia  Trust  Co.,  N«w  York. 
Redeemable  as  a  whole  at  103  and  in- 
terest on  any  interest  date  on  12  weeks*  no- 
tice, or  for  Sinking  Fund  at  103  and  interest 
upon   4  weeks'    notice. 

ConTertlble  into  6%  cumulative  preferred 
stock  of  the  Company  at  par. 

Sinkinc  Fund — An  annual  amount  equal  to 
3%%  of  the  total  bonds  issued  to  be  ap- 
plied besinnins  January  1,  1910.  to  purchase 
or  redeem  these  bonds  at  not  exceedins  103 
and  interest,  bonds  so  redeemed  to  be  can- 
celled. 

Orranlaation — Incorporated  in  Connecticut 
in  1893  as  the  Aswa  Co..  charter  amended 
and  name  chans^ed  in   1899. 

Capitalisation.  Outstanding. 

Common   $32,618,900 

Preferred    (6%    cum.) 28.456,200 

Funded  debt   30,616.000 

Secured  by  a  first  mortffase  on  ail  of  the 
plants  now  owned  or  hereafter  acquired  in- 
cludinar  the  property  formerly  owned  by  19 
fertiliser  companies,  comprlsinir  30  factories 
and  extensive  phosphate  deposits  throughout 
the  United  States.  Also  upon  all  of  the  stoolcs 
€ft  the  American  Phosphate  Minins  Co.  of 
Maine  and  the  Charlotte  Harbor  A  North- 
em  R.  R.  Co.,  and  substantially  all  of  the 
stock  of  the  Lister  Asrrioultural  Chemical  Co. 

Underlies— $30,000,000     1st     Ref.     7\kB    of 
1941,  under  which  bonds  are  reserved  to  re- 
tire this  issue. 
Tears  ended  June  30 

Bond 
Net.  Interest. 

1920     $6,888,766  $607,204 

1919     4.948.455  784,785 

1918    8.987.423  876.406 

1917    6.431.036  884.680 

1916    6.828.920  883.393 

1915    4.613.239  838.094 

Listed  on  New  York  and  Boston  Stock  Ex> 
changes. 

Oriiinal  Offering — Offered  in  1908  at  94 
and  Interest  by  Lee.  Hinrinson  it  Co.,  of  Bos- 
ton. Clark.  Dodse  A  Co.,  and  Moffat  & 
White  (now  White.  Weld  A  Co.),  of  New 
York.  In  1911.  $4,000,000  of  these  bonds 
were  offered  at  102  and  interest  by  Lee.  Hlsr- 
glnson  A  Co.  and  Clark.   Dodse  it  Co. 

Market. 

New  York — Hartshorne  A  Battelle,  Clark. 
Dodse  A  Co.,  Lee.  Hinrinson  A  Co..  White. 
Weld  A  Co. 

Boston— Lee,    Htrrlnson  A  Co. 

Price  Ranre— N.  Y.   8.  E. 

Jan.  1.  '06,  to  Jan.  1.  'SI  1020 

HUrh     104H  Doc.  11 '16  100      Jan.       9 

Low.       87<Hi  June  20  '21  87%  June  19 
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ABIIBRICAN  AGRICULTURAL  CHEBQCAL 
COMPANY  (Tlie)  Isi  Ref.  S.  F.  7V^ 
Series  A.     Due  Feb.  1,  1041. 

Dated  Feb.  1.  1921.  Interest  payable  Feb. 
1  and  Auk.  1.  &t  offices  of  Lee,  Hiffffinson 
A  Company.  New  York.  Boston  and  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Authorised — See  "Issuance  Restrictions." 

Outstandinsr   $30,000,000  A 

Issuance  Restrictions — Bonds  are  issuable 
under  this  mortgraere  in  seriea  Future  series 
may  bear  such  rate  of  interest,  mature  at 
such  times,  be  callable  at  such  prices,  have 
such  convertible  or  tax  provisions  and  tA 
payable  in  such  currencies  and  at  such 
places  as  may  be  determined  by  the  Board 
of  Directors  at  the  time  of  issue. 

The  total  authorized  issue  is  restricted  as 
follows: 

The  total  Mortgage  Debt  shall  never  ex- 
ceed 75%  of  the  value  of  the  mortgaged 
property,  based  upon  the  book  valuation  as 
of  June  30.  1920.  plus  the  actual  cost  or 
fair  value  (whichever  may  be  the  less)  of 
property  subsequently  acquired  subject  to 
the  mortgage. 

The  total  combined  net  assets  of  the  Com- 
pany and  its  subsidiary  companies,  after  de* 
ducting  all  liabilities  except  Funded  Debt, 
shall  equal  at  least  250%  of  the  entire  Fund- 
ed Debt,  including  bonds  proposed  to  be  Is- 
sued. 

No  further  First  Refunding  Mortgago 
Bonds  shall  be  issued  unless  the  average 
annual  net  earnings  for  the  last  three  fiscal 
years,  applicable  to  interest  charges.  Shall 
have  been  at  least  twice  the  annual  interest 
charges  on  the  Funded  Debt  outstanding  in- 
cluding the  bonds  proposed  to  be  issued. 

Purpose  of  Issue — ^The  proceeds  of  those 
bonds  win  be  used  (a)  to  retire,  by  call  or 
purchase,  the  outstanding  $5,035,900  Con- 
vertible Gold  Debenture  Bonds  of  the  Com- 
pany due  Feb.  1,  1924,  and  (b)  to  provide 
additional  capital  required  for  the  increasing 
demands  of  the  Company's  business. 

Denominations — Coupon.  $500  and  $1,000: 
registerable  as  to  principal.  Reglsterea 
$1,000  and  multiples.  C.  &  R.  interchange- 
able. 

Trustee — Old  Colony  Trust  Company,  Bos- 
ton. 

Redeemable  as  follows:  at  105  prior  to 
Feb.  1.  1926;  during  next  Ave  years  at  108 H; 
during  next  Ave  years  at  102  Vil;  during  next 
four  years  at  101,  and  during  last  year  at 
100  ^;  plus  Interest  in  each  instance. 

SInldng  Fund — Annually,  beginning  Feb. 
1.  1928,  a  sum  equal  to  3%  of  the  face  valub 
of  bonds  Issued  under  this  mortgage,  to  be 
applied  to  their  purchase  or  redemption  at 
not  exceeding  the  current   call  price. 

Organisation — See  1st  Con  v.   5& 

Secured  by  a  general  mortgage  Qn  all  the 
real  estate,  plants  and  equipment  no^^ 
owned  or  hereafter  acquired  by  the  Com- 
pany. For  details  of  property  covered  see 
1st  Conv.  6s  "Bond  Descriptions." 

If  the  total  combined  Current  Assets  of 
the  Company  and  its  subsidiaries  shall  at 
any  time  fall  below  160%  of  their  total  cur- 
rent liabilities,  the  Company  shall  declare 
no  further  dividends  upon  Its  Common  Capi- 
tal Stock  until  the  ratio  of  160%  shall  be 
restored.  If  said  ratio  shall  fall  below  140% 
it  shall  constitute  an  event  of  default  under 
the  mortsrage. 

Prior  liens —  Outstanding. 
Ist  Conv.  6s,  1928 •$6,616,000 

•Closed  mortgage. 

Bonds  are  reserved  under  this  mortgage 
to  retire  the  above  issue. 

Earnings — See  Ist  Conv.  5s. 

Original  Marlcet — $30,000,000.  Series  A.  of- 

fered  Jan.,  1921,  by  Lee,  Hlgglnson  A  Com- 
pany and  Estabrook  &  Company,  Boston, 
etc.,  at  97  %  and  interest. 


BlM*ket 

New  York — ^Ames^Bmerlch  A  Co.,  Eatft- 
brook  A  Co.,  Iioe.  Hijrsrtnson  &  Co.,  Salomon 
Bro&  A  Hutsler,  Dillon,  Read  A  Co.,  Paine, 
'Webber  &  Co. 

Boston — Eotabrook  A  Co.,  Curtis  A  Banger. 

PhUadelphla^Biddle  A  Henry.  Brown 
Broa  Co.,  Samuel  McCreery  A  Co..  McCown. 

Chleaffo— Amea-Bmerich  &  Co.,  Fidelity 
Trust  A  Savings  Bank,  First  Trust  A  Savings 
Bank.   Rutlet,  Lilndsay  A  Co..  Inc. 

Denver — Boettcher,  Porter  A  Co. 

Worcester — Merchants  Securities  Corp. 

Detroit — Joel  Stockard  &  Co. 

Omaba — Stem  Bros.  Omaha  Stock  A  Bond 
Exchange,  Inc. 

Kansas  City,  Mo. — Stem  Bros. 

Brfo— Brie  Trust  Co. 

AQlwankee — Ames.  Bmerlch  &  Co. 

Hartford,  Conn. — Bstabrook  A  Co. 

Frorldenee^  R.  I. — I3|tabrook  A  Co. 

AMBBICAN    BAKKBT    CO.    1st    •■.         Dne 
March  1.  1M7. 
Dated    March    1.     1907.      Interest    payable 

Mar.  and  Sept.  1,  at  Trustee's  offloe. 

Tax  Stains — 2%    Federal   Income  Tax  paid 

by  oompany  without  deduction. 

Anthorlxed     SI. 000. 000 

Ontstanding  (Jan.  1,  '21) 694.600 

Held  by  Tmstee    100.000 

Retired  by  S.  F 223,500 

In  Treasury    82,000 

Denomination — Coupon,   $100.  1600  and  II.- 

000. 

Tmstee— Missouri-Lincoln     Trust     Co.,     St. 

Louis.  Mo. 

Sinking  Fund — Annually  an  amount  equal 

to   3%   of  outstanding  bonds  for  their  pur- 
chase  or   redemption. 
Becnretf  by   a  flrat   mortsrage   on  .plants  of 

ac^ven  leadtns:  bread-making  establishments  in 

St.   Louis,   Mo.,   which  were  consolidated  into 

the  American   Bakery  Co. 
lilstcd  on  the  St.  Louis  Stock  Bxchanse. 
OrlglDal  Market — 9776.000  offered  March  1. 

1907.    at   prices  to  yield   6V&%    by   Altheimer 

A  Rawlings  Inv.  Co.,   6t.   Louis. 

Market. 
New    York — B.    A.    Baker    A    Son,    Car- 
ruthers.  Pell  &  Co. 

St.  Lonis — Mark  C.  Steinberg  A  Co. 
Priee  Range. 
Jan.  1,  m,  to  Jan.  1,  '21  1»S0 

Bid.  Ask.  Bid.  Ask. 

High     101 '17     101% '17       92%  Apr.     97  May 
Low.     92 '20     100      '19         92      May     96  Mar. 


AMSRICAN   BOOK  €0.   6s.         Dae*  Jan.    1. 
1028. 

Dated  Jan.  1.  1908.  Interest  payable  Jan. 
and  July  1,   at  Bank  of  America.  New  York. 

Tax  Statne— Pasrment  of  Federal  Income 
Tax   not   assumed   by   company. 

Authorised    $2,000,000 

Outstanding  (Jan.  1,  '21) 1,618,000 

Retired  by  Purchase 482,000 

Denomination — Coupon.    $1,000. 

Organisation — Company  incorporated  In 
New  York,   1907. 

Capitalization.  Outstanding. 

Common    $6,000,000 

Funded    debt    1,518.000 

Seenred  by  all  the  property,  riirbts,  etc..  of 
the  company,  including  plants  at  New  York 
and  Cincinnati. 

Market. 

New  York — B.  A.  Baker  &  Son,  Callaway, 
Fish   &  Co. 

Cincinnati — Dudley  V.   Sutphin. 
Price  Range. 
Jan.  1,  16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  107      'IB  108%  '16      99      Nov.   101  Nov. 
Low.     92% '20  100      '18     92 H  Nov.  101  Nov. 


AMBBICAN  CAN  CO.  15-Year  Deb.  S.  F.  6a. 
Dne  Feb.  1.  1926. 

Dated  Feb.  1.  1913.  Interest  payable  V^b. 
and  Auv.   1.   at  Trustee's  offloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $16,000,000 

Outstanding    (Jan.    1,    '21)...   10,233.000 

Retired  by  S.  F. 3,767,000 

Reserved   for   Future    Use 1,000,000 

Purpose  of  Issue^Issued  to  reimburse  the 
new  properties  and  plants.  Proceeds  applied 
to  payment  of  accrued  dividends  on  preferred 
stock. 

Denomination — Coupon.  $600  and  $1,000. 
Registerable  as  to  principal. 

Tmstee — Bankers'    Trust    Co..    New    York. 

Redeemable  at  102%  and  Interest  on  any 
interest  date  on   60  days*   notice. 

Sinking  Fund — $600,000  in  cash  on  or  be- 
fore May  1.  1914.  and  annually  thereafter 
for  the  purchase  or  redemption  of  these  bonds 
at  not  exceeding  102%  and  interest.  Bonds 
so  acquired  to  be  cancelled.  This  fund  will 
retire  approximately  $7,000,000  bonds  before 
maturity. 

Onranlsatton — Incorporated  in  New  Jersey 
In    1901    as  a  consolidation. 

Capitalization.  Outstanding. 

Common     $41,233,300 

Preferred      41,233,300 

Funded    debt    22,233,000 

Seeurtty — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  The 
oompany  cannot  mortsrage  the  property  or 
create  any  funded  debt  while  these  deben- 
tures are  outstanding.  The  company  has  no 
mortgafire  or  funded  debt,  other  than  this  is- 
sue. The  company  has  60  plants  in  the 
United   States  and   Canada. 

Years  ended  Dee.  SI. 

Net.  Dep'n.  Interest. 

1920..         $9,851,876         $1,600,000         $620,963 
1919..         11.728.753  2.000,000  648,633 

1917..        21.996,042  3,600,000  602.188 

1916..        11.091.048  2.600.000  628.067 

Original  Market — Offered  in  1913  by  the 
Guaranty  Trust  Co.,  New  York,  and  Lee. 
HlKglnson  ft  Co..  New  York  and  Boston,  at 
97%  and  interest. 

Marlcet. 

New  Yoric— E.  A.  Baker  &  Son,  Samuel 
Ooldschmidt.  Struthers  A  Hlscoe.  Watson 
Armstrona:  A  Ca,  Phelps  &  Co. 

Philadelphia — Samuel   McCreery  A  Co. 

Chicago — First  Trust  A  Savings  Bank. 

Priee  Range. 

Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     100% '16     100% '16  90  Feb.     92  May 

Low.       82      '20       86      '20  82  Sep.     86  Dec. 
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ABIRRIGAN  CHICLE  00.  6%  Notes.       Dne 

6300.000   each   October   1,   from   1920  to 

1926.   inclusive,   and  $400,000   Oetoiier  1» 

1927. 

Dated    October    1,    1919.      Interest    payable 

April    1    and    October    1,    at    Bankers'    Trust 

Co..    New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the   company  without  deduction. 

Authorised     $2,600,000 

Outstanding   (Jan.   1,  '21) 2,200.000 

Matured  and  Paid 300.000 

Purpose  of  leeue — ^To  finance  the  construc- 
tion of  a  new  plant  at  Long  Island  City,  N. 
Y. 

Denomination  -^  Coupon.  $1,000  registera- 
ble as  to  principal. 

Trustee— Bankers'    Trust    Co..    New    York. 

Redeemable   In   whole   or   In   series   on   any 

Interest   date  before   maturity  upon   60   days* 

notice    at   the    following   prices   and    interest: 


100%  if  called  for  payment  leu  than  one 
year  prior  to  maturity. 

101  if  called  for  payment  lese  than  three 
years,  but  one  year  or  more,  prior  to  ma- 
turity. 

101%  If  called  for  payment  lesa  than  four 
years,  but  three  years  or  more,  prior  to  ma- 
turity. 

102  If  called  for  payment  less  than  five 
years,  but  four  years  or  more,  prior  to  ma- 
turity. 

102%  if  called  for  pasmient  less  than  six 
years,  but  Ave  years  or  more,  prior  to  ma- 
turity. 

103  if  called  for  payment  less  than  seven 
years,  but  six  years  or  more,  prior  to  ma- 
turity. 

103%  if  called  for  payment  less  than  eivht 
years,  but  seven  years  or  more,  prior  to  ma- 
turity. 

Organisation — Incorporated  In  New  Jersey 
in  1899  as  a  consolidation  of  six  of  the  lead- 
ing chewing  gum  manufacturers  of  the  Unit- 
ed States,  viz.:  Adams  A  Sons  Co.,  Brook- 
lyn, N.  T.:  Beeman  Chemical  Co..  Cleveland. 
O.:  S.  T.  Britten  Ar  Co..  Toronto.  Canada: 
Klsme  Qum  Co.,  Louisville,  Ky.:  J.  P.  Prim- 
ley,  Chicago,  and  W.  J.  White  &  Son,  Cleve- 
land. On  Aug.  1.  1914,  acquired  by  purchase 
the  Sen-Sen  Chiclet  Co.,  in  which  it  had  for- 
merly owned  a  controlling  stock  interest,  se- 
curing by  this  purchase  all  the  trade-marks 
and  copyrights  of  Curtis  &  Son  Co..  T.  B. 
Dunn  Co..  After  Dinner  Gum  Co..  Prank  H. 
Fleer  A  Co..  Inc.,  Grove  Co..  Sen-Sen  Co. 
(London.  Eng.),  and  C.  R.  Some rvi lie,  Lon- 
don, Canada.  In  1916  purchased  the  assets 
of  the  Sterling  Gum  Co.,  Inc.  The  company 
owns  and  operates  factories  at  Long  Island 
City  (N.  Y.).  Cleveland.  San  Francisco.  Kan- 
sas City  (Mo.).  Chicago,  Portland  (Me.),  and 
Rochester  (N.  Y.).  It  also  operates  leased 
plants  at  Long  Island  City  and  Rochester. 
N.  Y.  The  company  controls  through  con- 
cessions from  the  Guatemalan  and  Mexican 
governments  and  British  Honduras  over  6,- 
000.000   acres  of  chicle  producing   lands. 

The  products  of  the  company  include  such 
well-known  brands  of  chewing  gum  as  Adams 
Black  Jack.  Beemans  Pepsin,  Adams  Yuca- 
tan. Adams  California  Fruit,  Adams  P'jpsin. 
Adams  Kis-me.  Adams  Chiclets  and  Adams 
Clove.  The  company  also  owns  the  Sen-Sen 
formula  and  produces  the  well-known  Sen- 
Sen  Breathlets.  Through  extensive  advertis- 
ing, these  products  are  known  in  this  coun- 
try. Great  Britain,  Canada  and  throughout 
the  world. 

Capitalization.  Outstanding. 

Common    161,408  shs. 

Preferred    (6%    cum.) $3,000,000 

Funded    debt    4,247,600 

Seeurity — A  direct  obligation  of  the  com- 
pany,  but  not  secured  by  a  mortgage. 

Under  the  Trust  Agreement  securing  these 
notes,  the  company  covenants  that,  while  any 
of  the  notes  are  outstanding: 

It  or  any  of  its  subsidiary  companies  will 
not  mortgage  or  pledge  any  assets  now  owned 
or  hereafter  acquired,  except  customary  bor- 
rowings in  the  usual  and  ordinary  course 
of  business,  and  except  that  it  may  issue 
purchase  money  obligations  for  an  amount 
not  exceeding  76%  of  the  actual  value  of 
the  acquisition,  or  pledge  up  to  76%  of  the 
cost  of  any  new  construction  on  unimproved 
real  estate  now  owned  (excepting,  however, 
upon  the  premises  for  the  improvement  of 
which  these  notes  have  been  Issued).  The 
value  of  any  property  so  acquired  and  of 
such  additional  construction  is  to  be  deter- 
mined as  provided  in  the  Trust  Agreement. 

It  or  any  of  its  subsidiary  companies  will 
not  issue  or  permit  to  be  issued  any  further 


notes  or  other  evidences  of  Indebtedness  (ex- 
cept oustoma1*y  borrowings  in  the  usual  and 
ordinary  course  of  its  business),  unless  pro- 
vision is  made  tor  the  payment  or  redempticn 
of  this  issue: 

It  or  any  of  its  subsidiary  oompaniea  will 
not  assume  or  guarantee  the  debt  or  obliga- 
tions of  any  other  corporation,  partnership 
or  individual  except  with  the  provision  that 
the  funded  obligation  so  assumed  shall  rank 
after  these  notes  as  a  debt  of  the  company 
or  its  subsidiaries. 

It  will  at  all  times  maintain  Its  Net  Cur- 
rent Assets  as  deflned  in  the  Trust  Agree- 
ment, at  not  less  than  160%  of  the  principal 
amount  of  these  notes  outstanding. 

Prior  Lien —  •  Outstanding. 

Sen-Sen   Chiclet   S.    F.    6s.    1929. .  .$2,047,600 

Note— The  above  mortgage  is  a  lien  onljr 
on  trade-marks  and  trade  names  of  the  for- 
mer Sen-Sen  Chiclet  Co. 

Years  ended  Deo.  31. 

Net.     Int..  etc. 

1920  $1,226,960    $434,869 

1919  •1,101,609     

1918  2,096.856     622.43S 

1917    868.309  177.272 

1916    702,221  134,776 

*After  Interest  on  Sen  Sen  bonds  and  divi- 
dends on  preferred  and  common  stock. 

Original  Market — $2,600,000  offered  Octo- 
ber, 1919.  by  Homblower  &  Weeks.  Bankers* 
Trust  Co.,  Halsey.  Stuart  &  Co..  New  York, 
etc.,  and  Hayden,  Miller  A  Co.,  Cleveland, 
at  prices  ranging  from  99%  to  96%  and  in- 
terest. 

Market. 

New  York — E.  A.  Baker  &  Son,  Bull  & 
El  dredge.  Carruthers,  Pell  A  Co.,  Hom- 
blower &  Weeks,   Robinson  A  Co. 

ChicaflTO — Halsey,  Stuart  &  Co. 
Price  Rungt   1920 

Due                                                    Bid.  Ask. 

1921 94%  98^ 

1922 94%  96% 

1923 90  96 

1924 90  93% 

1926 90  92% 

1926 89%  91% 

1927 87%  91% 
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AMBRICAN   CITIES  COMPANY  »-Year  OoU. 
Tr.  68  and  6s.    6%  to  July  1.  1917>  and 
6%  thereafter.     Dae  July  1.  1919. 
Dated  July  1.    1911.     Interest  payable  Jam 
and  July  1,   at  New  York  or  New  Orleans. 

Default — ^Jan.  1,  '19.  interest  was  not  paid. 
The  appointment  of  Receivers  for  the  Ne^r 
Orleans  Railway  A  Light  Co..  the  Memphis 
Steel  Railway  Co..  and  the  Birmingham  Rail- 
way, Light  and  Power  Co.,  also  constitutes 
a  default  under  the  collateral  trust  agreement 
securing  the  above  bonds. 

Tax  Statoa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorixed    $11,000,000 

Outstanding    7.600.000 

In  TrefMniry  ($200,000  pledged)        200,000 

Retired    2,600.000 

Denomination — Coupon,     $1,000     and     $100. 
$1,000  bonds  are  reglsterable  as  to  principal. 
Trustee — Whitney  Central  Trust  &  Savings 
Bank.   New  Orleans.  La. 

Redeemable  at  par  and  Interest  on  any  in- 
terest date  on  60  days'  notice  as  a  whole 
only.  $2,600,000  are  to  be  redeemed  by  lot 
at  par  and  interest  July  1,  1916.  If  the  whole 
issue  has  not  been  redeemed  previously. 

Protective  Committee — J.  K.  Newman, 
Chairman:  Lynn  H.  Dinkins.  Archibald  Kalna. 
Lewis  H.  Parsons  and  Percy  Warner;  with 
H.  L.  Falk.  as  secretary.  212  Corondolet  St.. 
New  Orleans.  La.  Depositaries:  Mercantile 
Trust  it  Deposit  Co..  New  York.  N.  Y.;  Guar- 


antee  Trust  and  Safe  Deposit  Co..  Phlla.. 
Pa.:  Comxnerclal  Trust  A  Savlzurs  Bank,  New 
Orleans.    La. 

.  OiVMilKAtton — Incorporated    in    New    Jersey 
July   1.    1911,    as   a  holding   company. 

Capitalization.  Outstanding. 

Common    $16,264,700 

Preferred  (6%   cum.)    20,663,600 

Funded   debt    10.600.000 

Control — ^In  1013  a  majority  of  the  com- 
mon stock  was  acquired  by  the  United  Oas 
ft   Electric  Corp. 

Secured  by  a  pledge  with  the  Trustee  of 
the  following  shares  of  stocks:  $2,770,700  of 
tbe  $8,600,000  preferred  stock  and  $3,476,400 
out  of  $3,900,000  common  stock  of  the  Bir- 
mingham Ry.  4b  Lt.  Co.;  the  entire  $2,000,000 
common  stock  of  the  Rouston  Ltg.  &  Power 
Co.:  the  entire  issue  of  $2,060,000  common 
■lock  of  the  KnoxviUe  Ry.  A  Lt.  Co.;  $600,- 
900  of  the  $750,000  preferred  stock  and  $1,- 
617.500  of  the  $2,000,000  common  stock  of 
the  Little  Rock  Ry.  &  Elec.  Co.:  $2,208,700 
of  the  $2,600,000  preferred  stock  and  $2.- 
163.500  of  the  $2,600,000  common  stock  of 
the  Memphis  St.  Ry.  Co.;  and  $8,796,200  of 
the  $10,000,000  preferred  stock  and  $19,331.- 
100  of  the  $200,000,000  common  stock  of  the 
New  Orleans  Ry.  &  Lt.  Co.  The  Houston 
Ltg.  &  Power  Co.  and  the  Knoxvllle  Ry.  ft 
Lt.  Co.  retired  their  preferred  stock  in  1911. 
and  common  stock  was  issued  in  exchange, 
and  deposited  under  this  mortgage.  The  com- 
panies whose  stocks*  are  deposited,  own,  sub- 
ject to  about  $63,000,000  bonds,  the  princi- 
pal public  utilities  in  tbe  cities  in  which  they 
operate. 
Tears  ended  Dec.  81. 

?iross.  Net.  Int.,  etc. 

47.676  $51,492  $626,936 

1918 622.402  312.968  630,000 

1917 926.016  895,296  592.600 

1916 1.173.636  1.166,696  627.600 

1916 1.181.696  1.177.830  600.000 

1914 1.909,676  1,833.808  600.000 

IJsted   on   New  Orleans   Stock  Exchange. 

Original  Market — Offered  1911  at  96  and  in- 
terest by  Ladenburg,  Thalman  ft  Co..  of  New 
Tork  and  the  Whitney-Central  Trust  ft  Sav- 
ings Bank  and  Isadore  Newman  ft  8on  of 
New   Orleans. 

Market. 

New  York — J.  S.  Bache  ft  Co.,  Hibemia 
Securities  Co.,  Inc.,  Morton  Lachenbruch  ft 
Co.,   Pynchon  ft  Co. 

Philfidel|ilil« — McCaron  ft  Co..  Barnes  ft 
Lofland.  Samuel  McCreery  ft  Co. 

New  Orieana — Hibemia  Securities  Co.,  Inc. 

Price  Range. 

JTaa.  1.  'l«,  to  Jan.  1.  'Zl  1920 

Bid.  Ask.  Bid.  Ask. 

High  99  ^ '17       100*16       46f.  Jan.     50 f.  Mar. 
Low.   35f.  '20       39f.  '20      36f.  Dec.     39f.  Nov. 


AMERICAN    COTTON    OIL   CO.    80-Year   Us. 
Doe  May  1»  1981. 

Dated  May  1,  1911.  Interest  payable  May 
and  Nov.  1,  at  I^iberty  National  Bank, 
New  York. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without   deduction. 

Authorised    $15,000,000 

Ootstandlng     6.000.000 

Reserved    for    Corporate    Pnr- 

poees     10.000.000 

Denomination — Coupon,  $1,000.  Reglstera- 
ble   as   to  principal. 

Trustee  and  Registrar — Central  Union 
Trust  Co.,   New  York. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date  on  30  days*  notice. 

OrgaBlzatlon — ^Incorporated  In  New  Jersey 
in    1889    and   owns   and   operates    large   refin- 


eries of  cotton  seed  oil  at  St.  Louis.  Outten- 
berg,  N.  J.:  Cincinnati.  Providence,  R.  I.: 
Chicago,  and  Gretna,  La.  and  in  southern 
states  plants  for  ginning  cotton,  crushinip 
cotton  seed  and  manuzacturlng  fertilizer 
from  by-products  of  the  seed.  Through  The 
N.  K.  Fairbank  Co.  owns  and  operates 
plants  for  the  manufacture  of  cottolene, 
lard  compounds  and  other  edible  fats,  soaps, 
washing  powders  and  allied  products. 

Capitalisation.  Outstanding. 

Common    $20,037,100 

Preferred    (6%    non-cum.) 10,198,609 

Funded    debt     16.000.000 

Security — Not  a  mortgage  but  a  direct  ob- 
ligation of  the  company.  The  property  can- 
not be  mortgaged  without  consent  of  80%  of 
all  bondholders.  The  company  has  no  mort- 
gage debt. 
Years  ended  Aog.  81. 

Net.  Interest. 

1920    def.  $1,642,531         $860,000 

1919     $2,694,214  $860,000 

1918     2.327.996  666.667 

1917    2,034.042  600.000 

1916     2.624.292  495.838 

1916     2.614.403  475.000 

listed   on   the   New   York    Stock   Bxchange. 

Original  Market — $6,000,000  offered  March. 
1911.  at  97  and  interest  by  White.  Weld  ft 
Co..  and  the  First  National  Bank  of  New 
York. 

Market. 

New  York — .^samuel  Goldachmldt,  Calla- 
way,  Fish   ft   Co..   Vilas  ft   Hickey. 

Price  Range— N.   Y.  S.   E. 

Jan.  1,  'IS.  to  Jan.  1.  '21  19S0 

High     98  Nov.  20  '15  89^  Feb.  21 

Low.      76  Nov.  20 '20  76      Nov.  20 


AMERICAN  COTTON  OIL  CO.  5-Year  6% 
Notes.      Dae  Sept.   2.   1924. 

Dated  Sept.  2.  1919.  Interest  payable 
Marcli  2  and  Sept.  2  at  Trustee's  office. 
New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Authorteed    $10,000,000 

Outstanding    10.000.000 

Purpose  of  Issue — To  retire  $6,000,000  6% 
Notes  maturing  September  1,  1919.  and  $6,- 
000.000  7%  Notes  maturing  September  S. 
1919. 

Denomination — Coupon  $1,000. 

Registrar — Central  Union  Trust  Co..  New 
York. 

Redemption  Fnnd^The  company  covenants 
that  it  will  retire  annually  $600,000  par  value 
of  these  notes  either  by  purchase  at  not  ex- 
ceeding 102  and  interest,  or  by  call  at  108 
and  Interest. 

Organisation — See  20-year  6s. 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

The  notes  of  this  Issue  provide  that: 

"No  mortgage  lien  shall  be  created  or 
placed  upon  the  property  of  the  company 
without  the  written  approval  first  had  and 
obtained  of  the  holders  of  eighty  (80)  per 
centum  in  principal  amount  of  the  notes  of 
this  issue  then  outstanding,  and  also  with- 
out providing  for  the  security  by  such  mort- 
gage of  all  the  notes  of  this  issue  then  out- 
standing, equally  and  ratably  with  all  the 
other  Indebtedness  secured  by  such  mort- 
gasre." 

Prior  Lien — 

20-year   6s,    1931    


Outstanding. 
...$5,000,000 
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Earnings — See   20-year   6s. 

Original  Market — $10,000,000  offered  Au- 
gust. 1919.  by  First  National  Bank.  New 
York,    at   99  U    and   interest. 


HarlMt. 
Kew  Yoric — T.  Hall  Keyes  &  Co.,  Solomon 
Bro8.  &  Hutzler,  Dillon,  Read  A  Co..  Bull  & 
Kldredffe.   Mann,  Pell  &  Peake. 
Philadelphia — Samuel  McCreery  &  Co. 
Pkiee  Ransre  19S0 

Bid.  Ask. 

Hlffh    91%  Oct.     98^  Feb. 

Iiow     82      Dec.     84      Dec. 


AMERICAN  DISTRICT  TEUBOBAPH  CO. 
OF  NBW  41BB6BT  Ist  Coll.  Tnut  6fl. 
Dae  April  1.  1926. 

Dated  April  1.  1906.  Interest  payable 
April  and  Oct.   1  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlsed     $1,000,000 

Ontstandlnsr    (Mar.    21,    '21)...       603.000 

Retired  by  8.  F. 147,000 

Fnissaed     260,000 

Trustee — Bauitable    Trust    Co.,    New    York. 

Redeemable  at  106  and  interest. 

Slnldnc  Fund — 110,000  annually.    . 

Orsanlsation  and  Control — Incorporated  in 
New  Jersey  in  1901.  Messenger  business 
leased  to  Western  Union  Telesrraph  Co.  in 
1911. 

Capitalisation.  Outstanding. 

Common    $9,966,361 

Funded   debt    861.126 

Seeured  by  deposit  of  stocks  of   subsidiary 
companies    which    operate    messenarer    service 
in    about    100    cities    throughout    the    United' 
States. 
Tears  ended  Deo.  81  (combined).* 

Gross.  Net.  Interest. 

1920      $4,646,616         $669,728  $24,686 

1919      3.894.091  444.317  26.779 

Market. 

New  York — Joseph  Oilman,  T.  L.  Mac- 
Donald,   Tobey  &  Kirk. 

Price  Ranffe 
Jwi.  1,  '19,  to  Jan.  1,  »S1  1920 

Bid.  Ask.  Bid.  Ask. 

Hiffh     93  '19         97  '19  90  Feb.         96  Feb. 

Low.     83  '20         96  '20  93  Dec.         96  Feb. 


AMBRICAN  DOCK  A  IMPROTEMXNT  CO. 
1st  6s.     Due  July  I*  1921. 

Dated  July  1.  1881.  Interest  payable  Jan. 
and  July  1.  at  Liberty  National  Bank.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised     $6,000,000 

Outstanding    4.987.09f 

DenomlnatloB — Coupon.  $1,000.  Revlstara- 
ble  as  to  principal. 

Trustees— Oeorffe  F.  Baker  and  Hudson 
Trust  Co..   Hoboken.  N.  J. 

Guaranteed  principal  and  interest  by  The 
Central  R.  R.  of  Ifew  Jersey  by  endorsement. 

Orssnlzatlon — Incorporated   in   New   Jersey. 

Capitalisation.  Outstanding. 

Common     $30,000 

Funded   debt    4.987.000 

Control — The  Central  R.  R.  of  N.  J.  owns 
the  entire  capital  stock  which  is  deposited 
under  its  general   mortgage. 

Secured  by  a  first  mortgage  on  three  large 
tracts  of  Improved  water  front  and  dock 
property  In  and  around  Jersey  City. 

Leral  for  Savingrs  Banks  in  Conn..  N.  H., 
N.  J.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 
New    York — Finlay    &     Davenport,     Red- 
mond A  Co..   Taylor.   Smith  &  Hard,   Wolff 
A  Stanley.  Vilas  A  Hlckey. 

Price   Rancre^N.   Y.   S.   E. 
Jan.  1,   '06,  to  Jan.  1,  '21  1920 

Hlrh     113      Apr.  16*06  98%  Jan.     9 

Low.        96%  Feb.  26,  '20  ^6%  Feb.  26 


AMERICAN    DOCK    A    TRUST    CO.    1st    Ss. 
Due  Sept.  1,  1930. 

Dated  Sept.  1.  1910.  Interest  payable 
March  and  Sept.  1.  at  Hamilton  Trust  Co.. 
Brooklyn. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  York. 

Authorised    $1,000,000 

Outstanding    1.000.000 

Denomination — Coupon.  $1,000.  Registera- 
ble  as  to  principal. 

Trustee — ^Hamilton  Trust  Co.,  Brooklyn.  N. 
Y. 

Redeemable  at  102  H  and  interest  on  any 
Interest  date. 

Organisation — Incorporated  in  New  York  In 
1876.  Name  changed  in  1913  to  American 
Dock  Co. 

Capitalization.  Outstanding. 

Common    $300,000 

Funded  debt    1.000. 000 

Secured  by  a  first  mortgage  on  all  prop* 
erty.  which  includes  30%  acres  water  front 
on  Staten  Island,  City  and  Port  of  Ne^r 
York.  42  warehouses,  6  covered  piers,  power 
plant.    6.000    feet   of    railroad   track,    etc. 

Tears   ended   Sept.   1. 

Oross.  Net.  Interest. 

1919 $801,646  $460,376  $60,000 

1918 849.234  621.817  60,000 

1917 626,602  422.471  60,000 

1916 606,344  .360.626  60.000 

1916 287.423  163.772              

1914 242.011  144.308              

Original  Market — Offered  In  1910  by  Pouoh 
A  Co.,  New  York,  at  97  and  interest,  and  in 
1911   at  98  and  interest. 

Market. 
New  York — E.   A.   Baker  A  Son,  Pouch  & 
Co.,    Carruthers.    Pell    A    Co.,    Sharretts    & 
Ford. 

Price  Range. 

Jan.  1»  '16  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Htgrh     90%  '16     92%  '16  86  Dec.     89  Dea 

Low.     80      '18     87% '18  80  Feb.     89  Dec. 
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AMERICAN  FRUIT  GROWERS,  INC.  1% 
Conv.  Notes.  Due  9800,000  each  Aug.  1 
frvm  1022  to  1926,  inel. 

Dated  May  1,  1920.  Interest  payable  Feb. 
1   and  Aug.   1,   in  Pittsburgh. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
▼ania   State  Tax  refunded. 

Authorised    $1,600,000 

Outstanding    1.600,000 

Purpose  of  Issue — ^To  provide  for  payment 
of  purchase  money  obligations  and  for  addi- 
tional working  capital. 

Denomination — Coupon.    $1,000. 

Trustee — Union  Trust   Co.,   Plttaburgh. 

Redeemable  on  any  interest  date  at  a  pre- 
mium  of  %  of  1%  each  year  of  unexpired 
life. 

Convertible  on  any  Interest  date  before 
maturity  or  at  maturity  upon  60  days'  no- 
tice to  the  Trustee  at  the  rate  of  20  shares 
of  common  stock  for  each  $1,000  par  value 
of  notes. 

Organisation — ^The  company  ts  a  lirge  pro- 
ducer and  distributor  of  all  varieties  of 
fruits  and  vegetables  in  the  principal  do- 
mestic and  export  markets.  It  owns  produc- 
ing fruit  orchards  and  groves  with  neces- 
sary operating  eaulpment  costing  $4,916,000. 
In  addition,  company  has  under  contract  snd 
general  direction  the  production  of  approxl* 
mately  16,760  acres  of  fruits  and  vegetables 
in  various  states. 


C«.pttallsatioB.  Oatatandinc. 

Common  (no  par) 6S.0S0  aha. 

Preferred   (7%    com.) 16.081,500 

Funded   debt a.906.966 

Beearllr — A  direct  obligation  of  the  com- 
pany, bat  not  eeonred  by  a  mortcase.  Under 
the  i>roYieione  of  the  truct  acretment  the 
company  covenants  to  maintain  qnick  aeeeta 
in  the  form  of  cash,  notes,  and  aocovnte  re- 
ceivable, secnrltles  readily  marketable  or  in- 
ventories at  cost  or  at  market  value  If  lees 
than  cost,  equal  to  total  liabilities  indud- 
lug  these  notes,  but  excluding  purchase  money 
obligations.  80  long  as  any  of  these  notes 
are  ontstanding  or  unpaid,  the  company 
sgrees  not  to  create  or  permit  to  exist  any 
secured  Indebtedness  upon  or  against  its 
properties,  including  the  properties  of  eub- 
sidiary  companies,  other  than  purchase 
money  obligations  now  outstanding,  or  pur- 
chase money  obligations  on  p'^opisrty  here- 
after acquired. 

Prior  Uens—  Outstanding. 

Purchase     Money     obligations,     due 

1920-26     91,405,966 

Original  Markei—ll.  600,000  offered  May, 
1920.  by  Moore,  Leonard  &  Lynd}.  New  York 
and  Pittsburgh,  and  I^on.  Singer  A  Co., 
IMttsburgh,  on  an  8%  basis. 

Market 
Plitsbuivh — Moore.     Leonard     &     Lynch. 
Lyon,   Singer  &  Ck>. 


ABIEKICAN     OAS     A     ELECTRIC     CU.     B% 

Deb..  American  Series.    Due  May  1,  S014. 

Dated  May  1.   1914.     Interest  payable  May 

1    and    Nov.    1    at   Trustee's    office    in    New 

York. 
Tax    Status — ^Payment    of    Federal    Income 

Tax  not  assumed  by  company. 

Aathorised     Unlimited 

Outstanding 15.081,000 

In  Treasury 419,000 

Demimlnatton — Coupon,      9100,      1500      and 

91.000.      Registerable    as    to   principal     only. 

Registered  $1,000. 
Trustee — Guaranty  Trust  Co.,  New  York. 
Redeemable  as  a  whole  on  any  Interest  date 

at  110%  and  interest. 

Orgaaisatlen<^Incorporated  in  New  York  in 
1906,  end  controls  through  stock  ownership  the 
following  subsidiaries:  Atlantic  City  Electric 
Company.  Atlantic  City,  N.  J.;  Albany  Water 
ft  Light  Company.  Albany.  Ind.;  The  Ohio 
Power  Company.  Newark.  Ohio:  The  Buckeye 
Power  Company.  Steubenville.  Ohio;  Indiana 
General  Service  Company,  Munde.  Ind.:  Jones- 
boro  Water  Company.  Jonesboro,  Ind.;  Lack- 
awanna Light  Company.  Scranton.  Pa.:  Mont- 
peller  Utilities  Company,  Montpeller.  Ind.:  The 
Ohio  State  Power  Company.  Fremont.  Ohio; 
Rockford.  Electric  Company,  Rockford.  111.: 
Scranton  Electric  Company,  Scranton,  Pa.: 
Wheeling  Electric  Company.  Wheeling.  West 
Va. 

Capitolixatton.  Outstanding. 

Common     96.772.700 

Preferred  (6%    cum.) 7.696.750 

Funded  debt •84,068.500 

•Includes  bonds  of  subsidiaries,  guaran- 
teed. 

Control — Controlled  through  stock  ownership 
by  Interests  closely  allied  with  the  General 
Electric  Company. 

Seeurlty— A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  No 
additional  debentures  may  be  Issued  unless  the 
annual  net  Income  of  the  American  Oas  A 
Electric  Co..  after  deducting  expenses  and  in- 
terest on  outstanding  secured  Indebtedness  of 
the  company  maturing  not  leas  than  Ave  years 
from  date  of  this  Issue,   are  three  times  the 


interest  charges  for  a  like  period  on  the  de- 
benture bonds  outstanding,  those  applied  for, 
and  interest  Upon  any  indebtedness  of  the 
company  other  than  the  secured  indebtedness 
above  mentioned. 

Tears  ended.  Deo.  31  (combined) 

Gross  'Net      t  Deductions 

1920     $15,350,937     $2,998,317     $1,489,042 

1919     12,331.198       2.863.&70       1.266.462 

1918     10.056.609       1.782.266       1.144,298 

1917     7,915,137       1.372.377  828.907 

•Includes  earnings  of  subsidiaries  after  all 
charges    and    preferred    dividends 

tFlxed  charges  and  preferred  dividends  of 
A.   G.   &  £.   Co. 

Original  Markets-Offered  in  July.  1914.' ^t 
91  \k  and  Interest  by  Kimball.  McKinney  A 
Co.,  Conant,  Young  A  Co.,  Boston. 

Market 

Schnectady — Elec.  Bond  A  Share  Co. 

New  York — Electric  Bond  A  Share  Co.. 
Samuel  Goldschmldt.  Kiely  &  Co..  Earle  A. 
Miller  &  Co.,  J.  IC  Rice.  Jr.  A  Co..  Car- 
ruthers.  'Pell  A  Co..  Fred  H.  Hatch  A  Co.. 
G.  R.  McAllister  A  Co.,  Berdell  Broa.  Gil- 
bert J.  Postley. 

Boston — L.  Sherman  Adams.  Moors  A 
Cabot. 

Philadelphia — Bauer,  Starr  A  Co.,  Elklna. 
Morris  A  Co.,  Samuel  McCreery  A  Co.. 
Frederick  Peirce  A  Co. 

Price  Range. 

Jan.  I.  '16.  to  Jan.  1,  '21 

Bid.  Ask. 

High     99  '20     100      '16 
Low.      72 '20       74%  '20 


( 


1920 
Bid.  Ask. 

83  Jan.     85      Jan. 
72  Sept.  74  %  Dec 
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AMERICAN  OAS  A  ELECTRIC  CO.  CoU.  Tr. 
5b.      Due  Feb.   1,  2007. 

Dated  Dec.  31,  1907.  Interest  payable  Feb. 
1  and  Aug.    1   at  Guaranty  Trust  Co..   N.  Y. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised  and  Outstanding — $6,282,000. 

Issued  in  exchange  for  Electric  Co.  of 
America  stock  at  the  rate  of  $14  bonds  for 
$10  stock. 

Trustee — Guaranty  Trust  Co..   N.  Y. 

Denomination — Coupon.  $100.  $600  and  $1,- 
000.     Registerable  as  to  principal. 

Redeemable  at  106  and  interest  on  any  in- 
terest date. 

Organisation  and  Control — See  Deb.  6s  of 
2014. 

Secured  by  the  deposit  of  entire  common 
stock  issues  of  the  following  companies: 

Company.  Par  Value. 

Atlantic  City  Electric  Co..  Atlantic 

City,    N.   J $1,260,000 

Ohio   Power    Co.,    Newark,    Ohio. .     2.700.600 
Indiana  General  Service  Co.;   Mun 

cie.    Ind 3.000.000 

•Lackawanna  Light  Co..   Scranton, 

Pa 400.000 

Rockford    Electric    Co..    Rockford. 

Ill ;..     1.600.000 

Scranton     Electric    Co.,     Scranton, 

Pa 2.600.000 

Wheeling    Electric    Co.,    Wheeling. 

W.    Va 1.000.000 

•Subject  to  first  Hen  of  Scranton  Electric 
Co. 

Prior  liens— The  following  are  the  out- 
standing bonds  and  preferred  stocks  of  the 
companies  whose  stocks  are  pledged: 

Atlantic  City  Electric:  Outstanding. 

Atlantic   Elec.    Lt.    A   Power   1st 

5s.     1984     176.000 

Atlantic  Electric  1st   A  Ref.    6s. 

1938    2,067.000 

Preferred  stock   663.100 


Ohio  Power  Co.: 

Canton  Lt..  Hi.  ft  Power  1st  6b, 

1920     14.000 

Canton   Electric   let   &   Ref.    5b, 

1937    1,316,500 

Ohio  Lt.  A  Power  Ist  5s,  1944..      1,168,000 
BucyruB    Lt.     &    Power    1st    5s. 

1940     133,000 

Ohio  Power  Co.   lat  Ref.   58,   1947  16,800,000 

Preferred  stock    4,239,700 

Indiana  General  Servlee  Co.: 
Marlon  Lt.  &  Ht.  1st  &  Ref.  5s. 

1932    266.500 

Muncle  Electric  Lt.  Ist  58,  1932        792.000 
Indiana   General    Service    1st    6s. 

1948      2.251.500 

Preferred  stock   390,100 

Bockford   Eleotrio   Co.: 

Rockford  Electric  1st  A  Ref.   Ss. 

1939    1,684.000 

Preferred  stock   439,200 

Scranton  Electric  Co.: 

Scranton  Electric  1st  &  Ref.   Ss, 

1937    5.803,000 

Scranton     Electric     8%      Notes,  ^.  ^„^ 

1931      1,000.000 

•Preferred  stock    2,069,100 

WheeUnr  Electric  Co.: 

Wheeling    Electric    Co.     Ist     5s. 

1941      1.797.000 

Preferred   stock    837.000 

Earninffs — See   Deb.    6s   of   2014. 

Listed    on    Philadelphia    Stock    Exchan^re. 

Market. 

New  York— Carruthers,  Pell  &  Co.,  Mont- 
gomery   A    Co.,    Bonbrlffht    A    Co.,    Berdell 

Philaclelplila — Isaac  Starr,  Jr.  A  Co.,  Mc- 
Cown  &  Co.,   Paul  &  Co. 

Price  Range. 

Jan.  1,  '08.  to  Jan.  1,  '21  ^^^.^^ 

Bid.           Ask.  Bid.           Ask. 

Hieh     97% '17       98*16  73  Nov.     98  Feb. 

Low       68      '20       73  '20  68  Sept.     73  Sep. 


Price  BaBge. 
Jan.  1,  ns,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Aak. 

High     95  '18     100  '18  80  Feb.     93  Mar. 

Low.     75  '20       76  '20  75  Dec.     76  I>ec 


AMERICAN  GAS  CO.  10-Year  Conv.  7b.    Dae 
Jan.   15,   1988.  ^,     ^ 

Dated  Jan.  15,  1918.  Interest  payable  Jan. 
16  and  July  15  at  Commercial  Trust  Co.. 
Philadelphia.  ,    ,  ^  ,. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State   tax   refunded. 

Anttaorixcd     'I'lUiAA 

Oatstandlng    2,659.200 

Balance   Retired.  ^_^^     ,,^^        .  ,, 

Denomination — Coupon,  $100,  $600  and  $1,- 
000.      Reglsterable    as    to    principal. 

Xrostee — Commercial  Trust  Co.,  Phila- 
delphia. ^        .,    -*-«         J 

Redeemable  on  or  after  Jan.  16.  1920.  and 
before  Jan.  16,  1924.  at  106  and  interest, 
and  on  or  after  Jan.  15,  1924.  and  before 
maturity  at  102  and  Interest,  on  60  days  no- 
tice. 

CooTertlble  at  any  time  Into  the  capital 
stock  of  the  company  at  par.  When  called 
for  redemption,  conversion  privilege  extends 
to  the  date  of  redemption. 

Organisation— Bee  6s  due  2016. 

Secnrlty— A  direct  obligation  of  the  com- 
pany,  but  not  secured  by  a  mortgage. 

Earnings — See  68  due  2016. 

Original  Market — $3,198,000  offered  Feb.. 
1918.    by  Bloren   A  Co..   Philadelphia,    at   par 

and  Interest. 

Market. 

New  York— Berdell  Bros.,  Bauer,  Starr  A 
Co.,  Chas.  B.  Doyle,  E.  A.  Miller,  Carruth- 
ers,  Pell   A  Co.  .     „  ^  t^     r»^ 

FhUadelphl»— Samuel  McCreery  A  Co., 
Samuel  K.  Phillips.  Boennlnsr  A  Co. 


AMERICAN    GAS    CO.    100-Year    Os.    Series 
"A,"    Dne  Jan.  1.  2016. 

Dated  Jan.  3,  1916.  Interest  payable  Jan. 
and  July  1,  at  Oirard  Trust  Co.,  Philadel- 
phia.   . 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  tax  refunded. 

Anthorized — Limited  to  amount  of  com- 
pany's outstanding  stock. 

Outstanding    $3,000,000 

Additional  bonds  Issuable  when  net  Income 
of  the  American  Oas  Co.  (after  deducting 
expenses  and  interest  on  outstanding  secured 
Indebtedness  of  the  company  maturing  not 
less  than  five  years  from  the  date  of  its  in- 
sue)  for  twelve  months  within  the  fourteen 
calendar  months  preceding  application  Is  at 
least  three  times  the  interest  charges  on 
bonds  outstanding.  Including  bonds  to  be  is- 
sued, and  on  any  indebtedness  of  the  com- 
pany other  than  the  secured  indebtedness 
above  mentioned. 

Denomination — Coupon,  $1,000  and  $500. 
Reglsterable  as  to  principal. 

Trustee — Glrard   Trust   Co.,    Philadelphia, 

Redeemable  as  a  whole  only  at  110  and 
Interest  on  any  Interest  date  on  30  days*  no- 
tice. 

Organisation — Incorporated  In  New  Jersey 
in  1892  and  owns  all  the  capital  stock  of 
Bangor  Gas  Light  Co..  Me.:  Burlington  Gas 
Light  Co.,  Burlington  Light  A  Power  Co.. 
Wlnooskl  Valley  Power  Co.,  Vermont;  Cedar 
Valley  Electric  Co.  and  Cltixens'  Gas  A 
Electric  Co.,  Iowa;  Consolidated  Light  A 
Power  Co..  Rockford  Gas  Light  A  Coke  Co., 
St.  Clair  County  Gas  A  Electric  Co.,  Illi- 
nois: Luzerne  County  Gas  A  Electric  Co.  and 
Philadelphia  Suburban  Gas  A  Electric  Co., 
Pennsylvania:  Petersburg  (Va.)  Gas  Co.,  Por- 
tage American  Gas  Co.  and  Waukesha  Gas 
A  Electric  Co.,  \Vi>»conain.  Also  owns  a 
stock  interest  in  the  Peru  (Ind.)  Gas  Co.; 
Western  United  Gas  A  Electric  Co..  Coal 
Products  Co..  Illinois  Commercial  A  Minlnir 
Co..    Staunton   Gas   Co..    Illinois. 

Capitalization.  ^"52^?]??*J?^' 

Common      «7.804.  lOO 

Funded    debt     9.229.200 

Secnrlty — ^A    direct    obligation   of   the   com- 
pany,   but    not    secured    by    mortgage. 
Years  ended  Deo.  81  (consolidated). 

Fixed 

Gross.  Net.  Charges. 

1920      ....      $8,806,788     $2,887,872     $2.miSS 

1919      ....        7  060  483        2.765.315        2.082,833 

i918      ....        6,524,069       2.115.683       1,839.680 

Original  Market— $1,000,000  offered  Dec.. 
1915.  by  Wm.  P.  Bonbrlght  A  Co.,  Inc.,  New 
York,  etc.,  at  09H  and  Interest:  «.000,000 
offered  by  the  same  firm  Oct.,  1916,  at  100 
and  Interest. 

Market. 

New  York— Wm.  M.  Clarke.  J.  K;  .Rice, 
Jr.  A  Ca,  Carruthers,  Pell  A  Co.,  Edward 
B.   Smith  A  Co..   Montgomery  A  Co. 

Philadelphia— Bauer,  Starr  A  Co.,  Samuel 
McCreery  A  Co..  Boennlng  A  Co.,  Barnes  & 

Lofland.  -.  .      « 

Frlee  Bange. 


Jan.  1,  '16,  to  Jan.  1,  '21 

Bid.         Ask. 
High     100  '16     101  '17 
Low.        62*20       55 '20 


19E0 
Bid.  Ask. 

68  Mar.     70  Oct, 
62  Dec.     66  Dec. 
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AMSBICAN   OAS   GO.   ^-Yew  Oony.   7%   Be- 
eored  Notes.    Due  Blay  1,  IMS. 
I>at«d  May  1.   1920.    Interest  payable  May 
1  and  Nov.  1,  at  Ck>mmerclal  Trust  Co.,  Phil- 
adelphia. 

Tax  StatDfl — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  PennayN 
Tania  State  Tax  refunded. 

Authorised    |2.t00.000 

<tatst«ndlDV    2,200.000 

PonNMM  of  Im»-~To  reUre  $2,282,600  of 
bonds  and  notes  maturing  June  1  and  for 
other  corporate  purpooea. 

Dcnomlnatloa*-— Coupon,  $600,  11,000  and 
S6.000.      Revlsterable   as   to   principal. 

Traotec — Commercial  Trust  Co..  Philadel- 
phia,   Pa. 

Kodecmablo  on  SO  days'  notice  at  any  time 
to  and  Including  May  1,  1921,  at  101  and 
Interest,  and  thereafter  until  maturity  at 
110  H    and  interest. 

ConTcrttMe  upon  10  days'  written  notice  to 
the  Trustee  at  any  time  prior  to  maturity, 
or  their  earlier  redemption,  Into  20-year  7% 
bonds  of  an  equal  amount,  together  with  cash 
equal  to  6%  of  the  principal  amount  of  the 
notes  converted. 

Orcanlsatlon — See  100-year  6s. 
Secured   by  pledge   of   the  following  securi- 
tioa:  Outstanding. 

Barllnsrton  CVt.)  Lt.  &  P.  Co.  let  7s  $1,200,000 
lAueme  County  (Pa.)  Oas  &  Blec. 

Co.    68 1,160.000 

Citizens   Oas    &    Elec.    Co.    (Water- 
loo, la.)  6s,  1917    980.000 

United  Hudson  Bleo.  Corp.  (Poush- 

Iceepsie,  N.   T.)  1st  Mtse.    68 700,000 

Fhila.   Surb.  Oas  A  Blec.   <3o.  com- 
mon   stock    4.868,600 

Rockford  Oas  Lt.  A  (Toke  Co.  com- 
mon  stock    400.000 

Ijoseme  (bounty  Oas  St  Blec.   com- 
mon  stock    2,090,000 

Banilnffo — See    100-year    6s. 
Original    Marlcet^|2.200,000    ofTerei    May, 
1920,    by   Bloren  A  Co..   West   A   Co.,   Stroud 
A    Co.,   Philadelphia,   at   98   and   interest. 

Market 

Now  York — Carruthers.  Pell  A  Co. 

Ptailailelphla— Samuel  McCreery  &  Co., 
McCown  A  Co..  Boennin^  A  Co. 

Baltimore — Wm.  B.   Halloway. 

Price  Bansre  1920— Bid  76.  Nov.  Aslc  96, 
Auff. 


ABIBRICAN  GIJJK  CO.  10- Year  Deb.  8o. 
Due  April  1,  1031. 

Dated  April  1,  1081.  Interest  payable 
April   1  and  Oct.   1,   in   Boston. 

Tax  Status — Payment  of  Federal  Income 
tax   not   assumed   by  company. 

Authorised     $1,600,000 

Ontstandlnir    1.600,000 

Purpose  of  Issue — To  provide  additional 
worlcinff  capital. 

Denomination — Coupon.  $1,000;  roglater- 
able  as  to  principal. 

Trustee  —  The  Fourth-Atlantic  National 
Bank,   Boston. 

Bede^^mable  on  any  interest  date  at  100 
and  interest,  plus  a  premium  of  H  of  1% 
tor  each  year  or  fraction  of  a  year  between 
the  redemption  date  and  April  1,   1931. 

Sinking  Fond — The  company  covenants 
that  It  will  call  and  redeem  or  otherwise  ac- 
quire and  surrender  to  the  Trustee  for  can- 
cellation at  least  $150,000  principal  amount 
of  these  notes,  on  or  before  the  first  day  of 
April  In  each  year  beffinning  with  the  year 
1922;  provided  that  the  company  may  call 
these  notes  from  time  to  time  In  anticipa- 
tion of  tbe  requirements  of  this  covenant 
and  to*  the  extent  that  these  notes  are  oo 
called,  the  company  shall  be  relieved  from 


such  requirements  as  to  any  year  which  it 
may  designate. 

€hrranixatlon — Incorporated  in  March  In 
1906.     Business  established  In  1808. 

The  company  produces  and  sells  glues, 
gelatines.  Isinglass,  flint  paper,  emery  paper, 
garnet  paper,  flint  cloth,  emery  cloth,  garnet 
cloth,  other  abrasive  papers  and  cloths, 
soaps,  greases,  cod  liver  oil,  poultry  foods, 
plaster  retarder,  fertiliser  materials,  chem- 
icals, and  other  products  of  like  nature. 

Principal  plants  are  located  at  Hallo\yeU» 
Me.,.  Peabody,  Rockport,  Stoneham,  Bast 
Walpole.  Everett,  Medford.  Cambridge  and 
Boston,  Masa.  West  Hammond,  111.,  Indi- 
anapolis. Ind..  Des  Moines,  Iowa,  San  Fran- 
cisco, Cal.,  Springdale  and  PhlladeIphia.Pa., 
and  garnet  mine  lands  at  Indian  Lake. 
N.   Y. 

Capitalization.  Outstanding. 

Common     $4,367,700 

Preferred    (896    cum.) 1.382.900 

Funded    debt    1,600.000 

Security— A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  indenture  the 
company  covenants  that  no  bonds,  notes  or 
other  obligations  secured  by  mortgage  or 
pledge  of  any  of  the  company's  assets  or 
property  now  owned  or  hereafter  acquired, 
except  purchase  .Tioncy  mortgages,  shall  be 
issued  while  any  of  this  Issue  of  notes  is 
outstanding  unless  these  notes  are  secured 
equally  with  every  other  obligation  to  be 
secured  thereby.  The  company  further 
covenants  that  it  will  at  all  times  maintain 
its  quick  assets  as  deflned  in  the  Indenture 
at  a  value  equal  to  at  least  125%  of  its 
indebtedness. 

OriginfU  Market — $1,500,000;  offered  April 
1,  1921,  by  Estabrook  &  Co.,  Boston.  New 
York,    etc.,    at    100    and    Interest. 
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AM£BICAN  HOMINY  COMPANY  Ist  78.  Duo 
•250,000  eaoh  Jan.  1,  from  1928  to  1928. 
Inel..    and   $1,000,000.    1929. 

Dated  Jan.  1,  1920.  Interest  payable  Jan. 
1  and  July  1,  at  Bankers  Trust  Company, 
New   York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised     $2,600,000 

Outstanding    2,600.000 

Purpose  of  Issue — ^To  refund  current  Indebt* 
edness  and  to  provide  additional  working  cap- 
ital. 

Denomination — Coupon  $1,000;  registerable 
as  to  principal. 

Trustee — Bankers  Trust  Companv,  New 
York. 

Redeemable  as  a  whole  or  on  any  Interest 
date  on  30  days'  notice  at  100  and  interest, 
plus  a  premium  of  V&  of  1%  for  each  year 
or  fraction  thereof  of  unexpired  time.  No 
redemption  price  to  be  less  than  101  and  in- 
terest. 

Orranixatlon — Incorporated  in  New  Jersey 
In  1902,  as  a  consolidation  of  several  com- 
panies. 

The  American  Hominy  Company  is  the 
largest  manufacturer  in  the  United  States  of 
white  corn  food  products,  hominy  vrits,  com 
meal,  corn  flour  and  com  oil.  and  also  a 
very  large  manufacturei  of  rolled  oats,  oat 
products,  and  mixed  feeds  for  horses,  cat- 
tle, hoEB  and  poultry.  The  company  also 
makes  a  line  of  special  com  products  for  the 
use  of  bakers  and  confectioners,  and  has  re- 
cently completed  a  wheat  flour  mill  at  Deca- 
tur.   111. 

Capitalization.  Outstanding. 

Common     $2,347,600 

Funded  debt    2.600,000 

The  executive  offices  of  the  company  are 
at   Indianapolis,    with   sales  offlces   and  agen- 
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des  in  all  the  principal  markets  of  the  ooun- 
try.  The  company  aUo  has  sales  offices  in 
Bnffland.   Denmark  and  Holland. 

Seenred  hy  a  first  mortsave  on  all  the  land, 
building,  machinery  and  equipment  of  the 
company.  The  somid  value  of  these  proper- 
ties as  appraised  March,  1919,  plus  cost  of 
constraction  to  February,  1920,  Is  siren  as 
$6,261,772.  The  properties  covered  by  this 
mortssce  consist  of  manufacturing  plants  at 
Indianapolis,  Terre  Haute.  Mount  Vernon  and 
Greontown,  Ind.:  Pecatur,  111.,  and  Daven- 
port and  Keokuk  la.:  also  srain  elevators 
at    23    points    in    Illinois    and    Indiana. 

Original  Market — $2,600,000  offered  Febru- 
ary, 1920.  by  Halsey.  Stuart  &  Co.  and 
Qeorse  H.  Burr  &  Co.  at  prices  ranfflns  from 
99.34   to  98.37  and  Interest. 

Market 

New  Toric — B.  A.  Baker  &  Son,  Edwin 
Baucker  &  Co.,  Geo.  H.  Burr  &  Co. 

Chicago — Geo.  H.  Burr  &  Co.,  Child  & 
Levering,  Halsey,  Stuart  &  Co.,  Dodge  & 
Ross,   Counselman  &  Co. 


AMERICAN  ICB  CO.  Real  Est.  1st  and  Gen. 
6s.      Due  Anrnst  1,    1942. 

Dated  Au«.  1.  1912.  Interest  payable  Feb. 
and  Aug.  1.  at  Trustee's  office,  Philadel- 
phia, and  Brown  Bros.  &  Co.,  New  York. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  tax  refunded.    Also  tax  «cempt  in  New 

Ontstandlng  (Jan.   1,  '21) 6.213,000 

Retired  by  8.  F 706.000 

In   Treasury    370.000 

Reserved    for    prior    Uens    and 

corporate   purposes    317.000 

Denomination— Coupon.     $1,000.     Registera- 

ble  as  to  principal. 

Trnstee— The     Pennsylvania     Company     for 

Insurances  on   Lives  and  Granting  Annuities. 

Philadelphia. 

Redeemable  at  102H  and  Interest  on  any 
interest  date  upon  60  days*  notice  and  for 
the  sinking  fund  on  any  August  1st.  upon 
four  weeks*  notice. 

Slnldng  Fond — 2%  per  anniun  of  outstand- 
ing bonds,  beginning  August  1.  1913,  and  for 
10  years  thereafter  and  2^%  each  succeed- 
ing year  until  maturity  for  the  purchase  or 
redemption  of  these  bonds  at  not  exceeding 
102H  and  intei*e8t.  Bonds  so  acquired  to  be 
cancelled. 

Organisation — ^This  company  was  incorpor- 
ated in  New  Jersey  March,  1899,  and  is  a 
consolidation  of  10  old  established  companies, 
including  the  Consolidated  Ice  Co.  of  Maine: 
Knickerbocker  Ice  Co.  of  Maine:  the  Inde- 
pendent loe  Co.:  Great  Falls  Ice  Co.,  Wash- 
ington, D.  C. :  Distilled  Water  Ice  Co.  of 
Baltimore:  Union  Ic«  Co.  and  Crystal  Lake 
Ice  Co.  of  New  Y5rk  City.  Also  it  owns  the 
entire  capital  stock  of  the  Knickerbocker  Ice 
Co.  of  New  York  City  and  the  Boston  Ico 
Co. 

Capitalisation.  Outstanding. 

Common     $7,600,000 

Preferred    (6%    non-com.) 16,000,000 

Funded   debt    6.461,000 

Seenred  by  a  first  mortgage  executed  Joint- 
ly by  the  American  Ice  Co.,  Knickerbocker 
Ice  Co.  and  Ice  Manufacturing  Co.  of  New 
York  City  and  the  Knickerbocker  Ice  Co.  of 
Philadelphia,  on  real  estate  valued  at  $8,- 
100.949,  and  a  lien  upon  real  estate,  sub- 
ject to  ground  rents  having  an  equity  of 
$699,276:  also  a  second  lien  on  property  con- 
servatively appraised  at  $2,699,736  subject  to 
prior  liens  amounting  to  $769,980  and  a  gen- 
eral lien  on  all  of  the  company's  properties, 
rights  and   franchises.     The  company  is   «il- 


gsged  In  the  wholesale  and  retail  ioe  and 
the  retail  coal  business  in  New  York  City, 
Philadelphia.  Boston.  Baltimore,  Washing- 
ton, Cape  May,  Atlantic  City  and  Camden 
and  throughout  the  State  of  Maine.  It  has 
upwards  of  20  ice  houses  and  23  manufac- 
turing plants.  Its  subsidiary  companies  own 
66  ice  houses  and  80  manufacturing  plants 
as  well  as  extensive  equipment  of  barges, 
wagons   and  horses. 

Prior  Liens— $731,000  bonds  and  $29,500 
real  estate  mortgages. 

Years  ended  Oct.  81  (consolidated). 

Gross.                   Net.  Int.,  etc. 

1920..       $16,440,130          $2,172,656  $396,048 

1919..         15,346.729            2.800,367  416.297 

1918..        12.742.433            1.808,437  434,239 

1917..        10.014.932           1,394,269  410.968 

1916..          9.229.111            1,100.678    '  396,012 

1916..          8,660.428               888.468  362,286 

Original  Market—Offered  June  1,  1912,  by 
Henry   A   West   and   Brown    Bros.    A   Co.    of 

Philadelphia  at  100  and  interest.  1600.000 
offered  in  August,  1916,  by  same  firms  at  97 
and  Interest. 

Market. 

New  York — E.  A.  Baker  &  Son,  Samuel 
Goldschmidt,  Morton  Lachenbruch  A  Co., 
Fred   H.   Hatch   A  Co. 

Fhiladelpliia — Barnes  A  Lofland,  Bauer, 
Starr  A  Co.,  Arthur  J.  Bender,  Blddle  & 
Henry.  Brown  Bros.  A  Co.,  Elklns.  Morris 
A  Ca,  Chos.  Fearon  A  Co.,  Huntoon  A  Co., 
Lloyd  A  Palmer.  Reed  A.  Morgan  A  Co., 
Wheeler,   Elliot  A  Mann. 

Priee  Range. 
Jwi.  1»  '17,  to  Jan.  1,  *%\  1920 

Bid.  Ask.  Bid.  Ask. 

High  102 '17  103  '17  96  July  98^  Feb. 
Low.        85 '20       89% '20      85  June     89^^!  May 

AMERICAN  ICE  CO.  CoU.  fts.    Dae  AprU  1. 
1922. 

Dated  April  1.  1902.  Interest  payable 
April  and  Oct.  1.  at  Trustee's  office.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $5,000,000 

Ootstanding  (Jan.   1,  '21) 945,000 

Bettred  by  S.  F 2,136,000 

In   Treasury    76,000 

Reserved  to  acqalre  underlying 

bonds     1.846.000 

Denomination — Coupon,  $1,000.  Registera- 
ble  as  to  principal. 

Trostee— Central  Union  Trust  Co.,  New 
York. 

Redeemable  at  106  and  interest  on  any  in- 
terest  date   upon   10   days*    notice. 

Sinking  Fnnd— Annually  a  sum  equal  to 
5%  of  all  outstanding  bonds,  to  be  applied  to 
the  purchase  or  redemption  of  these  bonds 
at  not  exceeding  106  and  interest  in  lots  of 
not   less  than  $6,000. 

Organisation — See  1st  A  (3en.  6s  of  1942. 

Seenred  by  pledge  of  the  following  securi- 
ties: $600,000  (par  value)  Boston  Ioe  Co.. 
capital  stock;  $1,000,000  (par  value),  Msr- 
chants'  Union  Ice  Co.  of  N.  J.,  common 
stock;  $500,000  Merchants*  Union  Ice  Co.  of 
N.  J.,  common  stock;  $60,000  (par  value) 
John  Hancock  Ice  Co..  capital  stock:  $26,000 
(par  value)  Glasco  Ice  Co.,  capital  stock: 
$140,126  (par  value)  Knickerbocker  Steam 
Towage  Co.,  capital  stock;  $100,000  (par 
value)  Merchants*  Union  Ice  Co.  of  N.  Y.. 
capital  stock;  $168,000  (par  value)  New  York 
Hygela  Ice  Co.,  1st  6%  bonds:  $200,000 
Rldgewood  Ice  Co.  1st  6%  bonds;  and  $60,- 
000  Consumer!*  Ice  Co.,   1st  6%  bonds. 

Earnings — See   1st   A  Gen.    6s  of   1942. 

Original  Mariwi— Offered  in  1902.  to  stock- 
holders at  96  and  Interest. 
21 
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i  MATkel. 

7    Vew  Ymrk — S.  A.   Baker  &  Son,  Garruth- 
era.   Pell  &  Co. 

PhUadelpfala — Wheeler,  Elliot  A  Mann. 
PiIm  Banvs* 
JmxL,  1,  '15.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Aak. 

HlflTh     9ZM*1S       96 '16  B6  May     98  Feb. 

Lk>w.     85      '13       87  '16  94  Apr.     96  Jun. 

AMKRICAN  IRONING  MACHINB  CO.  lat 
to.  Due  930,000  ««eh  8ept.  1,  from 
1021  to  1030,  inclusive. 

Dated  Sept.  1.  1920.  Interest  payable 
March  1  and  Sept.  1,  at  Standard  Trust  & 
Saving  Bank,  Chicago.  : 

Tax  Status — 2%  Federal  Income  Tax  paid 
paid  by  the  Company  without  deduction. 
Pennsylvania  State  Tax  refunded. 

Attthorixed    $600,000 

OutstandlnfT    300.000 

Reserved    for    Bxt 300,000 

Provisions  of  Issue — Additional  bonds  is- 
suable at  not  to  exceed  60%.  of  the  value 
of    acquired    real   estate   and    buildings. 

PnrpoM  of  Issue — To  pay  off  floating  in- 
debtedness incurred  by  building  operations 
during  1919. 

Denominations — Coupon,  $100.  $500  and 
$1,000;    registerable   as   to   principal. 

Tmstee — Standard  Trust  &  Savings  Bank. 
Chlcaga 

Redeemable  on  60  days'  notice  at  101  and 
interest. 

Organisation — Business  established  .  In 
1906.  In  1919  purchased  the  physical  assets 
of  Peter  Bros.  Manufacturing  Co.  Manu- 
factures and  sells  household  ironing  ma- 
chines under   the   trade  name   "Simplex." 

Capitalization.  Outstanding. 

Common    (no  par) 30,250  shares 

Preferred    (8%    cum.) $500,000 

Funded    debt    300,000 

Seenred  by  a  first  mortgage  on  the  entire 

{property   of   the   company,   including   build- 
ngs,   land,   machinery   and  equipment,  val- 
ued at  $660,000  located  at  Algonquin.  111. 

Under  the  provisions  of  the  Trust  Agree- 
ment Covenants  as  follows: 

To  maintain  net  current  assets  'of  an 
amount  equal  to  l*^  times  the  par  value 
of  outstanding  bonda  To  carry  the  maxi- 
mum amount  of  fire  insurance  and  deposit 
the  policies  with  the  Trustee. 
Tears  ended  Dec.  31: 

Net 

•1920 $434,701 

1919 359,038 

1918 106.361 

1917 71,542 

*6  months  ended  June  30. 

Original  Market— $3 00. 000  offered  Sept, 
1920,  by  Standard  Trust  &  Savings  Bank, 
Chicago,   at  100  and  interest. 

Blarket. 

Chicago — Powell,  Garard  A  Ca 


AMEBICAN-LA  FRANCE  FIBE  ENGINE 
CO.,  Ine.,  10-Year  0%  Coav.  Note*.  Doe 
May   1,    1020. 

Dated  May  1.  1916.  Interest  payable  May 
1  and  Nov.  1,  at  Bankers  Trust  Co..  New 
York. 

Tax  Status — ^Pasrment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aotkofflsed     $1,500,000 

Oatstaading    (Jan.    1,    '21) 880,000 

Converted    670,000 

Deaominatioa — Coupon.   $1,000. 

Tmateo — Marine  Trust  Co.,  Buffalo,  N.  T. 

Bedecmable  at  106  and  Interest  on  any  in- 
terest date  on  8  months'   notice. 

Convertible  at  any  time  after  two  years 
from  date  and  prior  to  May  1,  1926.  into 
common  stock,  par  for  par.  with  adjustment 
of   interest   and  dividends.     If   called  for  re- 
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demption    may   be   converted    up   to    30    days 
prior  to  redemption  date. 

Organisation — ^Incorporated  in  New  York  in 
1912,  and  took  over  all  the  assets  and  prop- 
erty of  the  American-La  France  Fire  Ea> 
sine  Co.,  which  was  founded  in  1845.  The 
company  manufactures  steam  fire  engines, 
aerial  trucks,  chemical  engines,  hand  fire  ex- 
tinguishers, flre  department  apparatus  In 
general  and  commercial  trucks  its  chief 
product  at  present  being  motor  flre  appar* 
atua  Plants  located  at  Elmlra.  N.  Y., 
Bloomfield.  N.  J.,  and  Toronto.  Sales'  offlcos 
are  maintained   in   Important  citiea 

Capitalisation.  Outstanding. 

Common      $2,106,000 

Preferred  (7%   cum.)    ._j_...   2.000,000 

Funded   debt 1,043.000 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  No 
mortgage  shall  be  placed  on  the  property  of 
the  company  without  equally  securing  these 
notes.  Quick  assets  must  at  all  times  bear 
to  the  fixed  Indebtedness  a  ratio  of  not  less 
than  1H%  to  1%.  except  that  a  committee 
of  three,  one  to  be  chosen  by  the  Marine 
Trust  Co.  of  Buffalo,  one  by  the  execu- 
tive committee  of  the  company  and  a  third 
by  these  two,  shall  have  the  power  to  permit 
borrowing  In  excess  of  said  ratio  upon  obli- 
gations payable  in  one  year. 
Tears  ended  Dec.  81. 

Gross.  'Net. 

1920 $7,336,108  $933,760 

1919 6.425.000  924.292 

1918 6.710.488  416.976 

1917 4.649.722  696,289 

1916 3.038.277  863.670 

*After  interest  and  before  taxes. 

Original  market — Underwritten  by  Swart- 
wout  &  Appenzellar,  Now  York.  May,  1916, 
and  offered  to  stockholders  at  par. 

Market. 

New  York — Fred  H.  Hatch  &  Co.,  Chaa 
E.  Doyle  &  Co.,  Otto  Bills,  Alfred  F.  In- 
gold  &  Co. 

Price  Range. 
Jan.  1,  '18,  to  Jan.  1,  »2|  19S0 

Bid.  Ask.  Ask. 

High     100 '19        105*19  140 

Low.        90  '18  96  '18  105 
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AMERICAN  UGHT  A  TRACTION  CO.  6- 
Year  6%  Notes.    Due  May  1,  1986. 

Dated  May  1,  1920.  Interest  payable  May 
1  and  Nov.  1,  at  Trustee's  ofllce,  in  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania  State   Tax   refunded. 

Authorised    $6,000,000 

Outstanding    6,000,000 

Purpose  of  Issue— Proceeds  of  this  Is- 
sue will  be  Invested  In  income-producing  plant 
extensions,  necessitated  by  the  very  large 
demands  for  additional  service  from  domestic 
and  Industrial  consumers  served  by  the  op- 
erating companies. 

Denomination — Coupon,  81.000,  $600  and 
$100.     Registerable  as  to  principal. 

Trustee — Bankers   Trust   (3o.,    New   York. 

Redeemable  as  a  whole  or  in  lots  of  8100,- 
000  or  more  on  May  1,  1928,  or  any  subse- 
quent date,  on  60  days'  notice  at  101  and 
interest. 

Purchase  Warrants — The  notes  upon  issu- 
ance will  carry  detachable  warrants  entitling 
the  holder  thereof  to  purchase  common  stock 
of  the  company  in  the  ratio  of  two-thirds  of 
one  share  for  each  8100  face  value  of  notes, 
at  8142  per  share  on  or  before  May  1,  1888: 
8147  per  share  thereafter  to  and  including 
May  1.  1924,  and  $168  per  share  thereafter 
to   and   including  May   1.   1986. 
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Oriranlsatton — ^Ihcorxwrmted  In  New  Jersey 
in  1901.  Company  owna  over  99%  of  the 
agrrevate  capital  stocka  of  fourteen  oper- 
ating companies,  servlnff  a  total  population 
of   2.400.000. 

The  four  principal  properties  of  the  Amer- 
ican Light  A  Traction  Company  are  the  De- 
troit City  Gas  Company,  the  Milwaukee  Oas 
Light  Company,  the  St.  Paul  Oas  Light  Com- 
pany and  the  Ban  Antonio  Public  Service 
Company. 

The  other  operating  companies  are  the 
Binghamton  (N.  T.)  Oas  Works.  Consolidat- 
ed Gas  Company  of  New  Jersey,  serving 
fifteen  conununities  on  the  Atlantic  Coast, 
Grand  Rapids  (Mich.)  Oas  Light  Company. 
Madison  (Wis.)  Gas  *  Blectric  Company, 
Muskegon  (Mich.)  Traction  A  Light  Co..  St. 
Joseph  (Mo.)  Gas  Company.  Wauwautosa 
(Wis.)  Gas  Company,  St«  Croix  (Wis.)  Power 
Company.  South  St.  Paul  (Minn.)  Oas  A 
Electric  Company  and  West  AlUs  (Wis.)  Gas 
Company. 

Capitalization.  Outstanding. 

Common    I26.196.S00 

Pref.    (6%    cum.)    14,236.200 

Funded    debt 6.000,000 

Security — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  Un- 
der the  provisions  of  the  trust  Agreement  the 
company  covenants  as  follows: 

That  it  will  not  issue  any  further  notes  or 
other  evidences  of  indebtedness  (except  for 
borrowings  in  the  usual  course  of  its  busi- 
ness, maturing  not  later  than  one  year  from 
their  date),  unless  prior  to  or  contemporane- 
ously therewith,  provision  is  made  for  the 
payment  or  redemption  of  these  notes. 

That  it  will  not  authorize  the  operating 
companies  to  increase  in  the  aggregate  their 
present  outstanding  bonded  indebtedness,  ex- 
cept to  the  extent  of  60%  of  the  actual  cash 
cost  of  additions,  extensions  or  improvements 
to    their   properties. 

That  it  will  not  sell,  assign,  transfer  or 
otherwise  dispose  of  Its  ownership  in  any  of 
the  shares  of  stock  of  the  ten  principal  op- 
erating companies,  unless  a  proportion  of  the 
proceeds  thereof,  as  specified  In  the  trust 
agreement,  shall  be  applied  to  purchase  or 
redemption  of  the  notes  or  pledged  as  se- 
curity therefor. 

As  security  for  the  fulfillment  of  the  cove- 
nants oontained  in  the  trust  agreement,  the 
company  will  deposit  with  the  Trustee  cer- 
tificates of  capital  stock  of  the  St.  Paul 
Oas  Light  Company  aggregating  14,846,700 
par  value,  comprising  more  than  99.9%  of 
its  outstanding  stock*  and  certificates  of  the 
capital  stock  of  the  Milwaukee  Gas  Light 
Company,  aggregating  $4,868,800  par  value 
comprising  more  than  97%  of  its  outstand- 
ing stock. 
Years  ended  Deo.  31 

Gross.  Net.  Interest. 

1920 13.560.277        $3,236,631        $185,037 

1919 4.361.545  4.142.863  

1918 4.326.367  4.014.801         

1917 5.392.614  5.023,381         

Original  Market — $6,000,000  offered  June, 
1920.  by  Halsey,  Stuart  A  Ck>.,  Bankers  Trust 
Ck>.  and  National  City  Co..  at  94%%  and 
interest. 

Market 

New  York — Morton  Lachenbruch  &  Ck)., 
Martin,  Berwin  St  Co.,  J.  K.  Rice.  Jr.  St  (3o., 
Carrutliers,  Pell  &  Co.,  Merrill,  Lynch  ft 
Co..  G.  R.  McAllister  ft  Co.,  Bauer,  Starr 
ft   Co. 

Boston — Moors  ft  Cabot. 

Philadelphia— Samuel  McCreery  ft  Co. 

Cliicuiro— Halsey.  Stuart  ft  Co..  Paine, 
Webber  ft  Co.,   Babcock,   Rushton  ft  Co. 


Milwaukee — First  Wisconsin  Co. 
Price  Ranre  1920 

Bid.  Ask.     * 

High 92  Aug.  95      July 

Low 88  Oct.  90^  Dec 
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AMSRICAN    MACHINE    ft    FOUNDRY   CO. 

Ist  7s.     Due  9100,000  each  July  1,  from 
1921  to  1930,  InoL 
Dated  July  1,  1920.     Interest  payable  Jan. 
1   and   July   1.    at   Trustee's   oflice.    In   New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   the   company  without  deduction. 

Authorized     $1,000,00^0 

Outstandinir    1.000.000 

Purpose  of  Issue — The  proceeds  of  this 
issue  will  provide  in  part  for  an  addition 
to  the  company's  present  plant,  now  under 
conntruction,  at  a  cost  of  approximately 
$500,000  and  for  additional  working  capitaL 

Denomination — Coupon,  $1,000  and  $500; 
registerable  as  to  principal. 

Trustee — Bankers  Trust  Company,  New 
York. 

Redeemable  as  a  whole  only  on  any  in- 
terest date  upon  sixty  days'  notice  at  102  Vi 
and  interest. 

Organixation — Incorporated  in  New  Jersey 
In  1900  for  the  purpose  of  developing  ma- 
chinery used  In  the  tobacco  industry,  and  it 
is  at  present  the  largest  manufacturer  of 
tobacco  machinery  in  the  world.  The  prod- 
ucts of  the  company  consist  of  patented 
machines  for  making  cigarettes  (plain  and 
cork  tip),  all-tobacco  cigarettes,  cigars  and 
cheroots:  for  packaging  cigarettes  and  to- 
bacco; for  banding  or  stamping  cigarette 
boxes;   and  for  stemming  tobacco  leaf. 

Owns  65,375  shares  (par  $100)  of  Inter- 
national Cigar  Machinery  Co.  stock  and 
17,269  (par  $100)  of  Standard  Tobacco 
Stemmer  Co.  stock. 

Capitalization.  Outstanding. 

Common      $1,200,000 

Funded    debt    1.000,000 

Secured  by  a  first  lien  upon  the  entire 
fixed  assets  of  the  company  including  after- 
acquired   property. 

Under  the  provisions  of  the  trust  deed 
the  company  covenants  to  maintain  at  all 
times  net  quick  assets  at  an  aggregate 
amount  not  less  than  125%  of  the  aggre- 
gate principal  amount  of  the  bonds  out- 
standing under  this  mortgage;  and  that  it 
will  at  all  times  maintain  its  net  assets  at 
an  aggregate  amount  of  not  less  than  200% 
of  the  aggregate  principal  amount  of  bonds 
outstanding. 

The  company  agrees  not  to  dispose  of  or 
pledge  any  of  its  holdings  of  stock  In  sub- 
sidiaries while  any  of  these  bonds  are  out- 
standing. 

The  property  covered  by  this  mortgage 
includes  company's  plant  located  at  5520 
Second  Avenue,  Brooklyn,  N.  Y.,  which  oc- 
cupies three-quarters  of  a  block  700  feet 
long  by  200  feet  wide.  It  was  constructed 
In  1915  and  1917,  and  is  a  modern  rein- 
forced concrete  construction.  The  present 
plant  has  326.000  square  feet  of  floor  spacsw 
The  'addition  now  under  construction  wlU 
add  116,600  square  feet,  making  a  total  of 
441,750  square  feet  of  floor  space  in  the 
completed  plant.  Buildings  and  real  estate 
are  appraised  at  $1,562,000.  This  figure  is 
exclusive  of  all  machinery,  and  does  not 
contain  the  addition  now  under  construc- 
tion. 

Original  Market— $1,000,000  offered  In 
June,  1920,  by  Clark,  Dodge  ft  (To.  and 
Taylor,  Smith  ft  Hard,  New  York,  on  a 
7.25%    basis. 

Market 

New  York — Flnlay  ft  Davenport.  Taylor, 
Rmith   ft  Hard. 
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AMERICAN  MA1.T1NO  CO.  10-Year  lat  Bef. 
te.      Due  Jane   1,    1986. 

Dftted  June  1.  1916.  Interest  payable  Junf 
1  and  Dec.  1,  at  Trustee's  office.  New  York. 

Tax  Status — ^Payment  of  Federal  Inoomc 
Tax  not  assumed  by  company. 

Anthorlaed    $1,600,000 

OntatandlniT  (Mar.  22.  'SI)....      662.000 

Bctired  by  8.  F 488.000 

Denomination — Coupon,  11,000.  Reglstera 
ble  aa  to  principal. 

Trustee — Guaranty  Trust  Co.,    New   York. 

Kcdeemable  as  a  whole  on  any  interest 
date  or  in  part  for  slnklns  fund  at  106  and 
interest,    on  four  weeks'    notice. 

SlnklBS  Fond — ^Annually  6%  of  outstand- 
Inc  but  at  latest  160,000,  plus  amounts  foi 
releaae  of  property,  etc.,  for  the  purchase  ox 
redemption  of  these  bonds  at  not  over  106  . 
and  interest.  The  trustee  may  purchase  bonds 
privately  from  time  to  time  at  a  price  in  its 
Judsment  fair  and  reasonable.  Bonds  acquired 
to    be   cancelled. 

Asanmcd  by  the  American  Malt  A  Grain 
Co. 

OrsaalxatioD — ^Incorporated  in  New  Jersey 
in  1807  as  a  consolidation.  In  June,  1919. 
the  property  and  assets  were  sold  to  the 
American  Malt  A  Grain  Co. 

Capitalization.  Outstanding. 

Common   (no  par)    66. 000  sfas. 

Funded    debt    $294,000 

Secured  by  a  first  morttraire  on  all  the 
property  of  the  American  Malt  A  Grain  Co.. 
Including  plants  at  Buffalo.  N.  Y.;  Chicago. 
III.  (two  plants):  Milwaukee.  Wis.  (one 
plant),  and  Watertown.  Wis. 
Tear  coded  Feb.  29. 

Net.  Exp.,  etc.     Interest. 

1920 $288,246  $89,821  $11,632 

Orldnal  Market — Offered  in  exchange  for 
lat  68  due  June  1.  1917.  and  also  for  sub- 
•crlptlon  at  97^   and  interest. 

Market. 

New  Toric — E.  A.  Baker  A  Son.  Earle  A. 
Miller  A  Co.,  Fitzgerald  A  Harte. 

Price  Banve. 
Jan.  1,  '17,  to  Jan.  1,  '81  1920 

Bid.         Ask.  Bid. 

High     99  '17     101  '19  90  May 

Low.     85  '20       94  '17  86  Dec. 


AMKRICAN  MUI.TIGRAPH  CO.  (THB)  7% 
Notes.  Due  SlOOfOOO  each  Dec.  15,  from 
1021  to  1925  InclnslTe. 

Dated  Dec.  16,  1920.  Interest  payable 
June  16  and  Dec.  16  at  Citizens  Savings  A 
Trust  Co..  Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aathorlsed    $600,000 

Outfttandlnsr    500,000 

Purpose  of  Issue — To  provide  additional 
working  capital. 

Denominations — Coupon.  $1,000.  $500  and 
$100  (last  maturity  only);  regtsterable  as  to 
principal. 

Trustee — Citizens  Savings  A  Trust  Co.. 
Cleveland. 

Redeemable  at  102  and  interest  in  inverse 
numerical  order  upon  any  interest  date  upon 
30  days*  notice. 

Sinking  Fund — Quarterly  .a  sum  sufficient 
to  nneet  interest  and  maturity  requirements. 

Organization — Incorporated  in  Ohio  in 
19 02;  manufactures  multigrapha  office  print- 
ing  presses,  paper  folding  machines,  etc. 
Plant  is  located  at  Cleveland. 

Capitalization.  Outstanding. 

Common    $1,281,500 

Preferred  (7%  cum.) 654.800 

Funded  debt   500.000 

Seeurlty — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  indenture  the  com- 
pany covenants  as  follows:    It  will  not  place 


any  mortgage  or  other  lien  upon  the  prop- 
erty of  the  company.  It  will  not  create  or 
assume  any  debts  other  than  these  notes^ 
except  commercial  obligations  due  not  to  ex- 
ceed one  year  from  their  date  and  self- 
liquidating  in  the  ordinary  course  of  busi- 
ness. It  win  maintain  at  all  times  net  cur- 
rent assets  of  not  less  than  200%  of  its  cur- 
rent liabilities,  including  this  issue. 
Years  ended  Dec.  31: 

Oross  tNet 

i;20 $4,571,400  $420,369 

•1919    5,037.187  495,636. 

•1918 4.632.621  319.83L 

•1917 4,030.478  495,90Ji 

'Includes  munitiona 

tAfter  charges  and  all   taxes. 

Original  Marlcet — $500,000  offered  Dec.. 
1920,  by  Schulz  Brothers  A  Co.  and  A.  B. 
Leach  A  Co.,  Inc.,  Cleveland,  on  an  $% 
basis  for  the  first  three  maturities  and  7\% 
basis  for  last  two  maturities. 

Cleveland — Schultz  Bros.   A  Co. 

AMEBICAN  OIL  FIELDS  CO.  68.    Due  Feb. 
1,    1980. 

Interest  payable  Feb.  and  Aug.  1  at  Trus- 
tee's ofllce,    Los  Angeles. 

Tax   Status — 2%    Federal    Income   Tax   paid, 
by  company  without  deduction. 

Authorized     $10,000,000 

Outstanding  (Jan.  1,  '21 •1.721,800 

Retired  by  S.  F 1,279.200 

Cancelled     90,500 

Unissued   6,908.500 

•$854,500  owned  by  California  Petroleum 
Corp. 

Denomination — Coupon.   $1,000,   $100. 

Trustee— Southern  Trust  Co.,   Los  Angeles. 

Redeemable  at  106  and  interest  on  and< 
after  Feb.   1.   1916. 

Sinldng  Fund — 4%  annually  of  outstanding 
bonds  beginning  Feb.    1.    1912. 

Organisation — Incorporated  in  California  In. 
1910. 

Capitalisation.  Outstanding.. 

Common    $18. 302,800' 

Funded  debt   1,721.800' 

Controlled  by  California  Petroleum  Corpo- 
ration through  ownership  of  96%  of  capital 
stock. 

Seoured  by  mortgage  on  oil  lands  approxi- 
mating  7,000     acres,     production    about    4,000 
barrels  daily   and  on   steel   storage  tank  andj 
concrete  reservoirs. 
Tears  ended  Dee.  31. 

Gross.  Net.  Interest;. 

1919 $2,028,263  $1,334,199  $115,306^ 

1918 1.806.897  1.290,438  224,960* 

1917 1.726.963  1,383,767  222,24e> 

1916 1.249.436  979,629  136,126 

Later  earnings  included  in  reports  of  Cal- 
ifornia Petroleum  Corp. 

MarlMt. 

New  York — B.  A.  Baker  A  Son — Sutro- 
firoa  A  Co.,  John  Nickerson,  Jr. 

Los  Angeles,  Cat. — L.  A.  Crisler  A  Co., 
Jno.  O.  Knight  A  Co.,  A.  E.  Lewis  A  Co., 
Blankenhorn-Hunter-Dulin  Co.,  J.  J.  Dor- 
an  Co. 

Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  *21  1990 

Bid.         Ask.  Bid.  Ask. 

High     82  '19        86  '19  83  Dec.        87        Jan. 

Low.     69 '18       74 '17  78  Sept.       82H    Sept. 


( 
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AMERICAN    PIPE    A    CONSTRUCHON    SE- 
CURITIES CO.  10-Year  Coll.  Tr.  6s.  Due- 
Ang.  1,  1022. 
Dated  Aug.   1,    1912.     Interest  payable  Feb.. 
and   Aug.    1.    at    Girard    Trust   Co..    Philadel- 
phia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania, 
tax  refunded. 


( 


^ 
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13.000,000. 

(Jan.  1.  '21) 368,000 

Bctfarad  \n  S.  F. 2.632.000 

DoMalnktlMi — Conpon.  11.000.  Resiatera- 
able  as  to  xraincipal. 

Tv«^M — Ciraid  Trust  Co..    Philadelphia. 

as  a  whole  or  In  part  for  tho 
fond  at   102%   and  interest 

— ^Aue.   1.   1013.   and  annually 

OMreaTter  IISO.OOO  shall  be  purchased  In  the 
«pcn  naarket  at  not  exceedlns  102  Vb  and  in- 
terest. If  not  so  purchasable  bonds  must 
be  called.  The  Am.  P.  Jk  C.  Co.  agrees  to 
poidiase  each  year  a  sufficient  amount  of 
the  deposited  bonds  to  enable  the  Securities 
Company  to  retire  3150.000  of  these  bonds 
mM.   102  !is    and    interest. 

Oaaranteed  principal  and  interest  by  the 
American  Pipe  Jk  Construction  Co. 

OixanixatkMi  and  Control — Incorporated  In 
I>elaware  in  1912.  to  acquire  securities  re- 
oeived  by  the  American  Pipe  A  Construction 
Co.  In  payTOf-nt  for  work  done.  Entire  32,- 
€00.000  common  stock  owned  by  Am.  P.  A 
C.  Co.  For  further  particulars  see  Amer- 
ican  Pipe  MfK.   Co.   Series   "A." 

Capitalization.  Outatandin*. 

Common    *l'^3rPP 

Preffcrr,?d   (8%    cum.)    1.000.000 

Punde<l  debt    368,000 

8ecartd   by   a   flrst    lien   on    37.000,000    par 

lue    of    bonds    of    subsidiary   companies   de- 

lited  with  Trustee.  Upon  the  retirement 
•of  3300.000  bonds  by  the  sinking  fund  the 
company  has  the  rigrht  to  withdraw  3200.000 
par  value  of  pledged  securities  for  each  ad- 
•ditlonal  3150,000  retired  by  the  sinkins  fund. 
TIUs  leaves  35.000.000  par  value  of  bonds 
mm  security  for  the  31.600.000  maturing  at 
the  end  of  ten  years.  Pledged  bonda  may  be 
«old  provided  the  proceeds  are  used  to  retire 
bonds  of  this  issue  at  102Vi  or  less. 
Tears  ended  Dec.  31.  '^^H.* 

1920     35S,S56 

iJl9    95.284 

•After    interest. 

OrlKinal    Markei— 33.000,000     offered     July. 

l»12.    by   Brown   Bros.    A   Co.    of   New   Tork. 

JPhiladelphla   and  Boston,  at  par  and  interest. 

Market. 

N>w  Yorti — E.  A.  Baker  &  Son,  Fred  H. 
Hatch  &  Co  .  Carnithers.  Pell  &  Co. 

Philadelphia  —  Bi«MIe  &  Henry.  Bro\»Ti 
Broa  &  Co..  Chas.  Fearon  &  Co..  McCown 
-ft  Co.  _ 

Price  Kanse. 
Jan.  1,  17.  to  Jan.  1.  '21  ^^      1»«0 

Bid.  Ask.  Bid.  Ask. 

HiKh     102*17       102% '19       100  Jan.    101  Feb. 
Eow        93-17  96-17  95  Dec.    101  Feb. 

AMEBiCAlf  PIPE  •  FOUNDRY  CO.  1st  <s. 
Dm  Jan.  1.  19t8.  ^,      , 

Dated  July  1,  1893.  Interest  payable  Jan. 
^*Mi    July    1.    at   Chase    National    Bank,    New 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antliorised  31.500.000 

Oiit»tandinir   (Jan    1.  '21) 692  000 

In  Treasury  and  S.  F SOS. 000 

DeaomlBatloB — Coupon.   31.000. 

Xrnstee— Chattanooga   Savings   Bank.   Chat- 

-tanoosa.   Tenn.  ^     ^    t  rw.^ 

Assumed   by   United   States   Cast   Iron   Pipe 

dk  Foundry  Co.  ,         _, 

fXmtrol— Merged  into  U.  8.  Cast  Iron  Pipe 
dk   Foundry  Co.  ^  ^  ..      ^,   „ 

•Capitalisation.  ^"*??r?'l\^; 

Common      'U'nJ^'SnS 

Preff-rred   <7'.    non-cum.)    ^^-222  2SJ 

Funded    debt    .62.000 

•tr.   S.  Cast  Iron  Pipe  ft  Foundry  Co. 

gecnred  by  a  flrst  mortira^e  on  planU  lo- 
cated  at    South   PltUburKh,    Chattanooga.    An- 


niston   (110   acres),    and  Bessemer.    Ala.    (164 
acres).     Formerly  the  property  of  the  Amer- 
ican Pipe  ft  Foundry  Co. 
Tears  ended  Dec.  SI  (U.  S.  C.  I.  P.  ft  F.). 

Net.  Interest. 

1920     31,012.207         |160,615 

1919     ,.    def.  418.361  85.341 

1918    1.194.678  86.641 

1917    1.863.096  117.814 

1916     1.669.896  117.255 

Market. 

New  Yoric — E.  A.  Baker  &  Son.  Watson. 
Armstrong  '&  Co..  Carruthera.  Pell  &  Co.. 
Fred  H.   Hatch  &  Co. 

Pliiladelpiiia — McCown  &  Co..  S.  K. 
Phillipa 


Jan.  1,  *15.  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

High     103*16     106H'17  96^  July    100  July 

Low.       95  '15       98      '16  95      Nov.   100  July 


AMEKICAN  PIPE  MANCFAOTCRING  CO. 
Series  **A"  CsU.  Tr.  Ctfs.  6s.  Doe  Oct. 
1.  1927. 

Dated  Oct.  1.  1907.  Tax  exempt  Pennsyl- 
vania. Interest  payable  April  1  and  Oct.  li 
at   Girard   Trust   Co..    Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Antliorlsed     31.000.000 

Ontstandinp   (Jan.   1.  '21) 600.000 

Retired  by  S.  F 600,000 

Trtxstce — Girard  Trust  Co.,  Philadelphia. 

Denomination — Coupon  3500  and  31.000. 

JRedeemable  at  104  Vb  and  interest  on  any 
interest  date. 

Sinking  Fund — 360.000  must  be  redeemed 
annually  on  Oct.  1. 

OrganizatioB — Incorporated  in  New  Jersey 
In  1889  and  name  changed  to  American  Pipe 
ft  Construction  Co.  The  company  controls  the 
following  companies:  Clay  ton- Glassboro 
Water  Co..  Monmouth  (bounty  Water  Co., 
Norfolk  County  Water  Co.,  Springfield  Con- 
solidated Water  Co..  Wa>-ne  Sewerage  Co., 
We.stvine  &  Newbold  Water  Co.,  CoUings- 
wood  (K.  J.)  Sewerage  Co.,  New  York  In- 
terurhan  Water  Co. 

Capitalisation.  OuUtandlng. 

Common      32.397,160 

Funded   debt    1.677.500 

Secured  by  deposit  of  following  bonds  (other 
securities  of  at  least  equal  value  may  be 
substituted)  as  of  Feb.,  1917:  3100,000  Con- 
solidated Water  Co..  of  Suburban.  New  York: 
380.500  Norfolk  County  Water  Company, 
(3en*l  Htge.  32.000  Rochester  ft  Lake  Ontario 
Water  Company.  3362,000  Springfield  Con- 
solidated Water  Company.  376.000  Syracuse 
Suburban  Water  Company.  35.000  Texarkana 
Water  Company  1st  Mtge. 
Years    ended    Dec.    SI.  'Net. 

1920    368.866 

1919      95.294 

1918      def.  193,247 

1917     16.636 

1916     237,969 

1915     161.101 

•After  interest. 

Original  Market — First  offered  by  Cramp* 
Mitchell  ft  Co..  Philadelphia. 

Market. 

Ftiiladelphia — Barnes  &  L.ofland. 
Price  Bange. 
Jan.  1,  '15.  to  Jan.  1.  »21 

Bid.  Ask. 

High      88^-17        9m  '15 
Low.      85      "16        52      '19 


1920 


Not  available. 


26 


AMERICAN    PIPE    BIFO    CO.    Series    "B." 
CoU.  Tr.  Ctfs.  6«.    Due  Feb.  1.  1929. 

Dated  Feb.  1.  1909.  Tax  exempt  la  Penn- 
sylvania. Interest  payable  Feb.  1  and  Aug* 
1.    at  Girard  Trust   Co.,   Philadelpliia. 


1 


Tax  StatiM — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthoriicd     11.000.000 

Oatstaadlnir   (Jan.   1.  '21) 600.000 

Retired  by  8.   F 400.000 

Detiomlnatloll — Coupon.   $500   and   SI. 000. 

Trtwtee— Oirard   Trust   Co.,    Philadelphia. 

Redeemable  at  102  H   and  Interest. 

glnkfac  Fundi — $60,000  par  value  of  trust 
certmcates  annually  on  Feb.  1,  by  lot  at 
102  H    and  Interest. 

OivmniBatlon — See  Series  "A.** 

Seeorad  by  the  deposit  of  following  bonds 
(other  securities  of  at  least  equal  value  may 
be  substituted):  $140,000  Baldwin  County 
Water  Co.  1st  4Hs.  1936;  $160,000  Consoli- 
dated Water  Co.  of  Suburban,  New  York.  1st 
5s.  1982:  139.000  Rochester  A  Lake  Ontario 
Water  Co.  1st  68,  1933:  S296.000  Sprlnvfleld 
Conaolidaetd  Water  Co.  Ist  6s.  1968,  and 
$125,000  Norfolk  County  Water  Co.  Oen'l 
Mtff. 

EAminss — See  Series  "A." 

Orlrlnal  Market — SI. 000,000  offered  Feb. 
1909.  by  Cramp.  Mitchell  Jk  Co..  Philadelphia, 
at   97%   and  interest. 

Market. 
Pfaltadelphla — Barnes    ft    Lofland.    Samuel 
K.   Phillips  &  Co. 

Prlee  Banire. 
Jan.  1,  '15,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.       Ask. 

HlBh     88      '16  95      '17  55  65 

L.OW.     87Vi  '17  45^  '19  46  55 


▲MKBICAN  POWER  A  l.rOHT  CO.  Deb.  6fl 
Scries   "A."    Dae  March   1.  2016. 

Dated  March  1  and  Sept.  1,  at  Trustee's 
office.   New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised — Unlimited. 

Additional  bonds  issuable  when  net  earnings 
for  12  months  in  preceding  14  months  are  2% 
times  Interest  on  all  Indebtedness  ingludlng 
bonds   to   be    Issued. 

Ontstandins     $4,168,000 

DcnominatiMi — Coupon,  SIOO.  $500  and 
11.000.     Reglsterable  as  to  principal. 

Trnstee — Bankers   Trust    Co.,    New   York. 

Redeemable  as  a  whole  only,  on  any  in- 
terest  date,    at   110   and   interest. 

Stock  Convertible  Warrants  Detachable- 
Stock  subscription  option  warrants  were  is- 
Sfued  with  these  bonds  entitling  the  registered 
holder  of  these  warrants  to  receive  a  certifi- 
cate for  shares  of  the  full-paid  common  stock 
of  the  company,  of  an  asffrevate  par  value 
equal  in  amount  to  the  principal  of  the  bonds 
subscribed  and  paid  for  upon  the  surrender 
of  such  warrants,  at  any  time  before  March 
1.  1931,  and  upon  payment  in  cash  for  such 
stock  at  par,  or  after  March  1.  1918.  upon 
delivery,  in  lieu  of  such  cash  payment  in 
whole  or  in  part  of  a  bond  or  bonds  (if  cou- 
pon bonds,  with  all  unmatured  coupons  at- 
tached)  of   this   filsue. 

Organisation — Incorporated  in  Maine  in 
1909  and  controls  througrh  stock  ownership  the 
Kansas  Gas  A  Electric  Co..  the  Portland 
(Ore.)  Gas  ft  Coke  Co.,  the  Pacific  Power  ft 
Llrht  Co.  and  the  Southwestern  Utilities  Cor- 
poration. The  latter  company  controls  throusrh 
stock  ownership  the  Southwestern  Power  ft 
Li^ht  Co.,  which  company  controls,  throug^h 
owiiershlp  uf  all  its  common  stock  except  di- 
rectors' shares,  Texas  Power  &  Ligrht  Co.; 
through  ownership  of  9S%  of  entire  common 
stock  the  Fort  Worth  Power  ft  Lliyht  Co.; 
and  the  following  companies,  through  own- 
ership of  all  outstanding:  securities,  except 
directors'  shares:  El  Paso  Has  Co.,  Galves- 
ton    Gas    Co..     Wichita     Falls    Electric     Co. 


Wichita  Falls  Water  Co..  West  Texas  Bleo- 
trie  Co.,  Sweetwater  Ice  ft  Cold  Storage  Coi^ 
Paris  Transit  Co..  International  Electric  Cow 
and  Baffle  Pass  Water  Co.  The  Amerieaa 
Power  ft  Lirht  Co.  Is  controlled  by  interest* 
identified  with  the  Electric  Bond  ft  Share  Co^ 
and  through  lu  subsidiaries  serves  a  total  of 
160  communities  of  which  140  communitlea 
are  served  with  electric  light  and  power,  \t 
with  artificial  gas.  four  with  natural  gaa. 
seven  with  water  service,  three  with  streek^ 
railway  service,  three  with  Intenirban  rail- 
way service  and  with  loe  and  fuel  service.  To- 
tal population  served.  1.000.000.  Through  itm 
subsidiaries  It  owns  and  operates  as  of  De- 
cember 31,  1916,  2.180  miles  of  overhead 
electric  distribution  lines,  11  miles  under- 
ground lines.  1.299  miles  high  voltage  trana^ 
mission  lines  with  28  miles  under  constru»^ 
tion.  86.6  miles  of  street  and  interurbai» 
railway.  1.478  miles  of  gas  mains  and  1ST 
miles  of  water  mains.  Kilowatt-hour  feeder 
output  for  year  ending  Deo.  31.  1915:  16S»» 
068.616;  artificial  gas.  2,166.777.000  cuble 
feet,  and  natural  gas  8,262,968,000  cubia 
feet. 

Seenrity — A  direct  obligation  of  the  cob»- 
pany  but  not  secured  by  a  mortgage.  Tha 
company  has  outstanding  $2,200,000  6^ 
notes,  due  Aug.  1.  1921.  and  $8,000,000  6% 
notes,  due  July  18,   1916. 

The  company  agrees  to  pay  to  the  trua- 
tee  all  sums  received  in  payment  for  con^ 
mon  stock  under  previous  option  warranta- 
which  fund  shall  be  used  to  purchase  these 
bonds  at  not  over  101  and  interest.  Bonda 
so  acquired  to  be  cancelled. 
Years  ended  Dee.  SI. 

Gross.                    Net.  Int..  etc 

1919 $1,966,359  11.495.892  |1.008,91S^ 

1917 1.622.177    1.203.950  645.621 

1916 1.236,757      930.076  372.236 

1915....   1,275.687    1.011.049  493.602 

Original  Market — Offered  February.  1916» 
to  holders  of  preferred  stock,  voting  trust 
certificates  and  option  warrigits  to  60%  of 
their  holdings,  at  93  and  Interest.  About  $5,- 
986,665  subscribed  for  by  stockholders. 

Market. 

New    York — Electric    Bond    &    Share    Co., 
Samuel  Ooldschmidt.  Earle  A.  Miller  &  Co.». 
A.    W.    H.    Munford.    J.    K.    Rice    Jr.    &    Co., 
Carruthers,   Pell  &  Co.,   Berdell  &  Co.,   Bon- 
briiBTht  A  Co. 

Doeton — L>.  Sherman  Adams,  Moors  &. 
Cabot. 

Philadelphia — Bauer,  Starr  &  oC,  Samuel- 
McCreery  &  Co.,  Paul  &  Co.,  Frederick. 
Pelrce  &  Co. 

Prlee  Range. 
Jan.  1,  '16.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Aslf^ 

High     95 '16        97V6  '16         74  Nov.        85    Jan. 
Low.     61  '20       65      '20         61  Sept.       65     SepjL- 
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AMERICAN  PUBLIC  SERVICE  CO.  Firsi' 
Lien  6b.      Dae  Dec.   1.   1M2. 

Dated  Dec.  1,  1912.  Interest  payable  June 
and  Dec.  1,  at  National  City  Co.,  In  New 
York. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  tax  refunded. 

Authorized — Not  limited,  but  may  be  issued 
at  only  85%  of  cash  cost  of  betterments,  ad- 
ditions or  new  properties,  but  not  to  exceed 
85%  of  actual  replacement  value  of  new 
properties. 

OutKtandinir  (Jan.  1.  '21) $4,234,000 

Denomination — Coupon,  $100,  $600  and  $1.- 
000.      Only    $1,000    bonds    are    reglsterable 


( 


to  principal  and  exchangeable  for  fully  recU- 
tered  bonds.  Resistered,  1 1,000  and  multi- 
plea,  interchangeable  with  coupon  bonds  '  of 
11.000. 

Tmstee — The  New  York  Trust  Co. 

Redeemable  on  any  interest  date  at  106 
and  interest. 

Depreelatlon  Fund — Company  will  pay  to 
Trustee  or  expend  for  extensions  and  better- 
ments for  which  bonds  may  not  be  issued  aji 
amount  ranslns  from  1%  of  outstandiiiir 
bonds  on  Jan.  1.  1916,  to  2%  on  Jan.  1,  1916, 
and  annually  thereafter. 

OrnnlBatton — Incorporated    in    Delaware   In 
■October,    1912. 

Capitalization.  Outstanding. 

'Common     11,601.600 

Preferred  (7%  cum.) 775.800 

Funded   rleht   4.988.200 

Ck>ntroIled  througrh  stock  ownership  by  the 
Middle   West   Utilities   Co. 

Secared  by  a  first  lien  on  all  of  the  stocks 
and  bonds  of  companies  supplying  electric 
light  and  power  and  ice  in  Abilene,  Cisco, 
Jefferson.  Lonirview.  Balrd.  Merkel  and  Mar- 
■shall.  Texas,  and  Henryetta.  Hugo.  Morris 
and  Okmulicee,  Oklahoma;  electric  llsht  and 
power  in  Kilgrori*  and  Stamford,  Texas;  gras 
in  Abilene  and  Clflco;  water  in  Abilene,  and 
street  railway  service  in  Marshall,  Texas. 
Population  served  about  108,600.  Franchises 
with  minor  exceptions  are  practically  co- 
extensive with  or  extended  beyond  maturity 
of  these  bon<la. 

The  company   covenants   not   to   permit   the 
Issue   by   constituent   companies   of   additional 
stocks   and   bonds,   unless  the  same  be  depos- 
ited under  this  mort^rasre. 
Team  ended  Dec.   31. 

Hross.  Net.  Interest. 

1920 $2,096,285  $597,166  $256,161 

1919 1.426,409  470.506  196.846 

1918 1.173,740  323.916  166.679 

1917 896.198  289,466  166.351 

1916 723.067  288.982  166.351 

•1916....  666,266  201.629  120,063 

*Year  rndrd  Jan.   81. 

Original  Market — Offered  by  N.  W.  Halscy 
ft  Co.,  New  York  and  Chicago,  at  par  and  in- 
terest in  January.  1913:  offered  by  same  firm 
October,  1916,  at  par  and  Interoat.  A  block 
offered  February,  1918,  by  National  City  Co. 
at  90  and  interest. 

Market. 

New  York — Earle  A.  Miller  &  Co..  Car- 
ruthers.  Pell  &  Co..  Marten  Lachenbruch  & 
Co.,   Berdell   Bros. 

Philadelphia — Bauer.  Starr  &  Co.,  Mc- 
Cown  &  Co. 

Chicago— Ha Isoy.  Stuart  &  Co. 

Price  Range. 
.9an.  1,  '15  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     98 '17       1024*17       69  Sept.       86   May 
Low.     69  '20  76      "20       69  Sept.        76  Sept, 


AMERICAN    PUBUC    SISRVICE    CO.    ft-TeM 

7%%  Coll.  Tr.  Notes,  Series  "A."  Doe 
Apr.  1,  19K6. 

Dated  Apr.  1.  1920.  Interest  payable  Apr. 
1  and  Oct.  1.  at  First  Trust  &  Savings 
Bank.    In  f'hlcnRo. 

Tax  Status — 2%  Federal  Income  Tax  paid 
^y    the   company    without   deduction. 

Aathorised    $500,000 

OntHt-andlng    500.000 

Denominations — Coupon.  $1,000.  $600  and 
$100.      Registerable   as   to   principal. 

Redeemable  upon  80  days'  notice  at  100 
and    interest. 

Organization — See  1st  Lien  6fl. 

Secured  by  pledge  of  Ist  Lien  6s  in  ratio 
of  not  less  than  $125  of  bonds  pledged  for 
«ach   $100  of  notes  outstanding,   after  deduct- 


ing   therefrom    any    cash    deposit   in    Ilea    of 
pledged  bonds  withdrawn. 
lfiBniliigs--8ee  1st  Lien  68. 

OriglaAl  Marked— $250,000  offered  May. 
1920.  by  Halsey,  Stuart  ft  Co.,  New  Yorlc. 
etc..   at  98  and  interest. 

Market 

Chleairo — Halsey,  Stuart  ft  Co.,  Sheridan 
Trust  &  Savinfs  Bank.  HiU.  Joiner  ft  Co. 

Price  Range  19S0 

Bid.  Ask. 

Hierh 98  Dec.         99       Oct. 

Low 92  Dec.        96  ^  Dec. 
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AMERICAN    PUBUC    UTILITIES    CO.    OoU. 
Tr.  S.  F.  6s.     Due  Sept.  1,  1942. 
Dated    Sept.    1,    1912.         Interest    payable 
March  and  Sept.   1,  at  Trustee's  office.  Chi- 
cago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthoriaed    $20,000,000 

Issued    690,000 

Ontstanding 456.300 

Retired    233.700 

Denomination — Coupon.  $100.  $600  and  $1,* 
000.  Registerable  as  to  principal.  Register- 
ed. $600  and  $1,000.  C.  and  R.  interchange- 
able. 

Trustee — Central  Trust  Co.  of  Illinois.  Chi- 
cago. 

Redeemable  at  102  and  Interest  on  any  in- 
terest  date   on  three   weeks*   notice. 

Sinking  Fund — 1%  per  annum  of  outstand- 
ing bonds  k>eglniilng  Jan.  1,  1916.  and  for 
nine  years  thereafter:  m%  from  Jan.  1, 
1926.  to  1935:  2%  from  Jan.  1,  1936.  to  ma- 
turity. Payable  out  of  net  earnings  to  be 
used  for  the  purchase  of  .bonds,  preferred 
stocks,  notes  or  other  evidences  of  debt  of 
subsidiary  companies,  or  for  the  purchase  or 
redemption  of  any  outstanding  bonds  of  the 
company   at  the  dlrtctlon   of   the   company. 

Organization — Incorporated  in  Delaware 
June, '1912.  as  a  holding  company  and  owns 
the  entire  outstanding  common  stock  of  the 
Albin  (Mich.)  Gas  Light  Co..  Boise  (Idaho) 
Gas  Light  and  Coke  Co.,  Elkhart  (Ind.)  Gas 
&  Fuel  Co..  Holland  (Mich.)  City  Gas  Co.. 
Jackson  (Miss.)  Public  Service  Co..  Mer- 
chants' Public  Utilities  Co.  (IndlanapollsX 
Valparaiso  (Ind.)  Lighting  Co.,  Wisconsin- 
Minnesota  Light  ft  Power  Co.,  operating  in 
Eau  Claire.  La  Crosse,  Chippewa  Falls,  Min- 
omlnee  (Wis.)  and  Red  Wing  and  Winona 
(Minn.).  Also  practically  all  the  common 
stock  of  the  Utah  Oas  ft  Coke  Co.  (Salt  Lake 
City). 

Capitalization.  Outstanding. 

Common      $2. 995. 000 

Preferred  (6%  cum.) 4.965,900 

Funded    debt     2.966,800 

Management — Kelsey.  Brewer  ft  Co.,  Grand 
Rapids.    Mich. 

Scoured  by  deposit  with  the  Trustee  of 
bonds  of  subsidiary  companies  bearing  inter- 
est at  not  less  than  5%  and  of  an  equal  prin- 
cipal amount  to  the  bonds  issuable  under  this 
indenture. 

Years  ended  Jnne  80. 

*Income.       Expenses.       Interest. 

1920 $315,865  $130,298  $809,083 

1919 277.377  124,307  267.889 

1918 694,192  111.680  232.961 

1917 744,009  80,765  192.806 

1916 554.669  39,437  120.159 

'Subsidiary  earnings,  after  charges,  appli- 
cable  to  dividends. 

Original  Market— Offered  in  1913  by  Ham- 
bleton  ft  Co.,  Baltimore  and  New  York,  and 
H.  L.  Nason  ft  Co.,  Boston,  at  92  Vi  and  in- 
terest. 


Kevr  Tork — Horton  Itachenbruch  &  Co., 
Berdeil  Bros..  Earnest  Smith  &  Co.,  Merrill 
Lynch  &  Co. 

GrMtd  Bairtdfl — Corrl^an  ft  Co. 

Frlee  Ranee, 
^an.  1,  '15,  to  Jan.  1,  '21 

Bid.  Aok.- 

Hlffh     80 'IB       92^*15 
Low.  «0      '20 


1920 

Aek. 
77%  Apr. 
60      Oct. 


AMJBBICAS    PCBUO     UTILITIES    CO.     20- 
Year  CoU.  Tr.  <s.    Doe  April  1*  1986. 

Datc^i  AprU  1.  1916.  Interest  payable  April 
1   and  Oct.   1,  at  Triiatee'a  offloe. 

Tax  Statu — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Avthorised     $3,600,000 

Oatatandiiw     2.600.000 

Dcnomlnatloii — Coupon,  1500  and  11,000. 
Resiaterabie  as   to  principal. 

Tmstea — Logan  Trust  Co.,  Philadelphia. 

Redeemable  at  102  Vft  and  interest  on  any 
interest  date. 

Orcaniiatloii— See  Coll.  Tr.   6s  of   1942. 

Secured  by  a  first  lien  on .  the  following 
•ecurltles:  $2,000,000  oommon  stock  of  Mer- 
chants' Public  Utilities  Co.:  $348,000  oom- 
mon stock  of  Merchants'  Heat  A  Llffht  Co.: 
S600.000  common  stock  Elkhart  Gas  &  Fuel 
Co.:  $160,000  oommon  stock  Valparaiso  Liffht- 
Ing  Co.:  $400,000  Valparaiso  Ltffhtlnff  Co. 
and  Blkhart  Gas  &  Fuel  Co.  Ist  Cons.   6a. 

The  collateral  properties  serve  a  population 
of  over  650.000. 

Saniliiv»— See   Coll.    Tr.    6s   of    1942. 

OrirlDal  Market — $1,600,000  offered  March. 
1916,  by  Blorep  A  Co.,  Philadelphia,  at  98 
and    interest. 

Market. 

New  York — Berdeil  Bros. 


FblladelphlA — Samuel     McCreery 
Barnes  &  Lofland,  Boenningr  A  Co. 

Price  Ranre. 


A     Co.. 


Jan.  1,  '16,  to  Jan.  1,  '21 

Bid.  Ask. 

High     99Vi  '10     101  '16 
Low.     67      '17        42  '20 


1920 
Aflk. 

70  Sept. 
42  Dec. 


AMERICAN  RAILWAYS  CO.  8-Year  1%  Se- 
enred  Notes.    Due  Feb.  1,  1922. 

Dated — Feb.  1.  1919.  Interest  payable  Augr. 
1  and  Feb.  1  at  Trustee's  office  in  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Avthoriaed     $3,000,000 

Omtatandlnc     3,000.000 

Purpose  of  Issue— To  retire  $1,672,000 
notes  due  Feb.  1,  1919,  and  the  balance  for 
corporate  purposes. 

Denomination — Coupon  $1,000. 

Tivstee — ^Pennsylvania  Company  for  In- 
surance on  Lives  and  Orantlns  Annuities, 
Philadelphia. 

Redeemable  at  101  and  interest  on  any 
interest  date  upon  60  days'   notice. 

Onraniaattoa — See   Ref.    Conv.    6s. 

Seeored  by  deposit  of  the  following  so- 
enritica: 

Pledged  Outstandins 
The  Amer.   Rwys.    Ohio 

Valley    Collateral    Tr. 

Ss     $716,500     $2,000,000 

Altoona  A  Losan  Valley 

Blec.   Rwy.   Co.   First 

Utg.    4Hs    464.000       3.860.000 

Lynchburc    Tr.     &    Lt. 

Cons.    6b    704.000  704.000 


National     Properties  — 

The   American    Rwys. 

Co.    4-6s    100.000 

Johnstown  Traction  Co. 

Pfd.    Stock    600.000 

Wilmington      A      Phila. 

Tr.        Co.        Common 

Stock     4,060.000 

Wilmington    A    Chester 

Tr.  Co.  Collateral  Tr. 

6s     143.000 


6.479.850 
1.000,000 

4.060.000 

2.206.000 


$6,667,600  $20,898,860 
Earnlnsa — See  Ref.   Conv.   68. 
OriglMil   Mariiet— $8,000,000   offered  Febru- 
ary.   1919,   by  Newburxer.  Henderson  A  Loeb 
and  Bloren  A  Co..   Philadelphia,    at   100   and 
interest. 

Market. 
New  York — Carruthers.  Pell  &  Co.,  Raus- 
cher  Mackay  A  Oa.  Montgomery  A  Co.,  Ber- 
deil Bros. 

Philadelphia— Baker     Ayling     &     Young. 
McCown  A  Co. 

Price  Range 
Jan.  1,  '19  to  Jan.  1,  '21  1920 

Bid.        Ask.  Bid.  Ask. 

High     91 '10     100 '19  85  July     98  Feb. 

Low.     40 '20       80 '20  40  Oct.      80  June 


( 


AMERICAN  RAILWAYS  CO.  Lynehbitrg  A 
Roanoke  CoU.  Tr.  5s.    Doe  Jan.  1.  19S0. 

Dated  Jan.  1.  1910.  Interest  payable  Jan. 
1  and  July  I  at  Real  Estate  Title  Ins.  A 
Tr.  Co.,   Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Authorised     $1,000,000 

Outstanding     987.500 

Unissued     12.500 

Denomination — Coupon.  $600  and  $1,000. 
Registerable  as  to  principal. 

Trustee— Real  Estate  Title  Ins.  A  Tr.  Co., 
Philadelphia. 

Redeemable  at  102^  and  Interest  on  any 
interest   date. 

Organisation — See  Ref.   Conv.   5s. 

Secured  by  pledge  of  14.976  of  the  16.000 
shares  (par  value  $50)  of  the  Lyntdiburg 
Traction  A  Light  Co..  owning  20  miles  of 
street  railway  in  and  around  Lynohburg,  W. 
Va..  and  plants  supplying  that  oity  with  eleo- 
tricity.  water  and  gas.  subject  to  the  lien  of 
$1,680,000  bonds,  and  9.725  of  the  10.000 
shares  (par  value  $100)  of  the  Roanoke  Trao> 
tion  A  Light  Co..  which  owns  all  of  the  stock 
of  the  Roanoke  Ry.  A  Elec.  Co.  This  latter 
company  owns  32  miles  of  street  railway 
in  and  around  Roanoke.  Va..  and  plants  sup- 
plying that  city  with  electricity. 

Prior  Liens — $788,000  Lynchburg  Traction 
A  Light  Co.  1st  6b  of  1931  and  $1,719,000 
Roanoke  Traction  A  Light  Co.  1st  A  Coll.  Tr. 
5b  of  1958. 

Earnings — See  Ref.   Conv.    6s. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Market. 
Fhlladelplila — Samuel    K.    Phillips    A    Co., 
Brown   Bros.    A   Co.,    Chandler   Bros.   A   Co., 
Boenning  A  Co.,   Chas.   H.    Bean  A  Co. 
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AMERICAN     RAILWAYS     CO.     Ohio     Vall9 

Eleetrle  GoU.  Tr.  5s.     Due  Jan.  1,  1901. 

Dated  June  1.    1911.     Interest  payable  Jan. 

and  July   1.   at  Trustee's  office. 
Tax    Status — ^Payment    of    Federal    Income 

Tax  not  assumed  by  company. 

Authorised     $2,000,000 

Outstanding     1.277.000 

Pledged     704.000 

In    Treasury    f9.000 


Denomination — Coupon  and  registered  ISOO 
and  SI. 000. 

Tmstoe — Fidelity  Tnut  Co.,  Plilladelphia. 

Redeemable  on  any  interest  date  at  102 
and  interest. 

Organization — See  Ref.    &  Conv.   58. 

Secured  by  a  first  lien  on  19.614  of  20.000 
shares  common  stoclc  of  Oliio  Valley  Electric 
Ry..  and  other  stoclcs  of  Ohio  Valley  Blectrio 
Ry.  subsidiary  companies.  Company  operates 
electric  railway  from  Guyandotte,  W.  Va.. 
to  Ashland,  Ky.,  and  from  Ironton  to  Hans- 
ins  Rock.  O..  and  electric  power  plants  in 
various  cities  In  W.  Va..  Ky.,  and  Ohio,  hav- 
ing population  of  about  80,000. 

£amlnvB — See  Ref.   A  Conv.   6s. 

Market. 
Philadelphia — Samuel    K.    Phillips    A    Co.. 
Boenning  ft  Co.,   Ramee  ft  Lofland. 


AMBUOAN    RADLWATS    CO^    (THE)     Ref. 
€k»nT.  60.    Doe  Aw.  1,  1981. 

Dated  Ausust  1.  1911.  Interest  payable 
Feb.  and  Auk.  1.  at  Trustee's  office.  Phila- 
delphia. 

Tax  Btetns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
tax  refunded. 

Anthorlxed    SS.OOO.OOO 

Ontstandlnc   2.600.000 

Oaneelled    600,000 

Denomination — Coupon.  $600  and  $1,000. 
Reristerable  as  to  principal.  ; 

Tmstee— Merchants'  Union  Trust  Co.. 
Philadelphia.     Pa. 

Redeemable  at  102  and  interest  on  any  In- 
terest date. 

Convertible  privilere  has  expired. 

Orsanlsatlon — Incorporated  in  New  Jersey  in 
1000  as  a  consolidation  of  the  American  Rail- 
ways Co.  and  the  United  States  Blectrio  Ry. 
ft  Ltgr.  Co.  Controls  companies  operating 
about  600  miles  of  street  and  interurban  rail- 
way, located  In  and  around  the  following 
cities:  Altoona  Pa.:  Brid^eton,  N.  J.;  Jollet. 
ni.:  Lynchbursr,  Va.;  Huntington.  W.  Va.: 
Roanoke,  Va.:  Sprinsfleld.  Ohio:  Das^on. 
Ohio:  Scranton,  Pa.:  and  WUmincton.  Del. 
In  December,  1918.  the  Company  sold  its 
holdings  in  the  Johnstown  Passenarer  Ry.  Co. 
to  the  Johnstown  Traction  Co.  $768,000  of 
the  $1,000,000  preferred  stodc  and  $8,000 
of  the  $1,000,000  common  stock  of  the 
latter  company  is  owned  by  the  American 
Rys.  Co.  On  January  1.  1916.  the  Ameri- 
can Rys.  Co.  acquired  the  entire  $4,060,000 
common  stock  of  the  Wilmington  A  Phila- 
delphia Traction  Co.  which  company  con- 
trols through  stock  ownership  and  leases 
companies  owning  187  H  miles  of  street  and 
Interurban  track  in  and  connecting  Wilming- 
ton. New  Castle  and  Delaware  City.  Del.. 
and  Chester  and  Media.  Pa.,  and  doing  the 
electric  light  and  power  business  in  Wilming- 
ton, New  Castle.  Delaware  City  and  Newark, 
Del.,  the  southeastern  part  of  Delaware 
County.  Pa.,  and  Blkton,  Chesapeake  City. 
Md.  No  bonds  are  to  be  issued  against  the 
stock  of  the  latter  Company. 

Capitalization.                          Outstanding. 
Common     $9,460,000 

Preferred  (7%  cum.) 4.000.000 

Funded    debt    17,151.125 

Control — On  Jan.  1,  1916,  the  National 
Properties  Co.  of  Delaware  acquired  a  ma- 
jority of  the  common  stock  and  $1,600,000 
preferred  stock  of  the  American  Rys.  Co. 
of  N.  J.  in  exchange  for  its  Collateral  Trust 
Bonds  at  par  which  are  secured  by  Ameri- 
can Rys.  Co.  stock.  Feb.  26,  1917.  the 
United    Utilities    Co.    of    Delaware    was    or- 


ganised  9Jid    aoQulred  the   stock   of    the   Na- 
tional  Properties   Co. 

Security — A  direct  obligation  of  the  Com- 
pany, and  secured  by  deposit  with  the  Trus- 
tee of  $1,600,000  Chicago  A  Jollet  Electric 
Ry.  Co.  Gen.  5s  of  1981,  and  $2,260,000  (en- 
tire issue  $2,600,000)  capital  stock  of  The 
Peoples  Railway  Co..  Dajrton.  Ohio.  Through 
a  deposit  of  three  securities,  these  bonds 
are  a  first  mortgage  upon  approximately 
63  miles  of  road,  and  practically  a  second 
mortgage,  subject  to  $900,000  prior  Hens, 
upon    60    miles   of   road. 

Note— In  July.  1914,  $600,000  Sprtngfleld 
Ry.  Co.  bonds,  which  were  deposited  as  part 
security  for  this  issue  were  retired  and 
$600,000  bonds  of  this  issue,  formerly  held 
in  the  treasury  were  cancelled.  The  Spring- 
field Ry.  bonds  were  secured  by  a  first 
mortgage  on  the  street  railways  in  Spring- 
field. Ohio,  comprising  33  miles  of  track. 
Throtigh  the  deposit  of  those  bonds  this 
collateral  issue  was  a  first  lien  on  that 
road. 

Prior    IJens — 8400.000    bonds    of    the    Chi- 
cago   A    Jollet     Electric    Ry.     Co.:     $600,000 
bonds   of   the    Peoples    Ry.    Co.    (both    closed 
mortgages). 
Tears   ended   Dee.   81. 

Total  Income  *Charges.  Dividends. 

1920 11.719.347  $1,244,494  1106.000 

1919 1,796.436  1.191,117  636.402 

1918 1,221,563  1,029,097  280.000 

1917 1.568.368  874,129  668.400 

1916 1.588.269  786,981  648,400 

1915 1.146.624  686.288  442.090 

•  Expenses,  taxes,  interest,  amortlcatlon. 
etc 

Original  Market-Coffered  in  1911  by  New- 
burger,  Henderson  A  Loeb  and  Bioren  A  Co.. 
of   Philadelphia,    at   96  ^    and   interest. 

Market. 

New  York — Lynch  ft  McDermott,  Berdell 
Bros.,   CarrutherB,   Pell  &  Co. 

PhlUdclphla— Geo.  N.  Fleming,  Wm.  W. 
Fogaity,  Boenning  ft  Co.,  Isaac  Starr,  Jr. 
ft  Co. 

Price   Range. 

Jan.  1,  '15.  to  Jan.  1,  '21  1920 

Bid.             Ask.  Ask. 

High     93^ '16        89*15  75  Aug. 

Low.     66      "19       40  '20  40  Dec. 
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AMERICAN   RAILWAYS   CO   (THB)   10-Tear 
Coll.  Tr.  5a.    Doe  Mar.  1,  1027. 

Dated  March  1.  1917.  Interest  payable 
Mar.  1  and  Sept.  1  at  Trustee's  o(lic%  in 
Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax   refunded. 

Authorised    $1,760,000 

Ontstandlng    1.760.000 

Denomination — Coupon  $1,000.  Register- 
able  as  to  principal. 

Tmstee — Continental-Equitable         Title        A. 
Trust  Co.,   Philadelphia. 

Redeemable  at  102%  and  interest  on  any 
interest    date. 

Organisation — See    Ref.    Conv.    5a. 

Secured  by  deposit  of  the  entire  $2,000,000 
capital  stock  of  the  Scranton  Ry.  Co.  and 
the  entire  $1,600,000  capital  stock  of  the 
Altoona  A  Logan  Valley  Electric  Ry.  Co. 
less  directors  qualifjring  shares. 

Earnings — See  Ref.   Conv.    6s. 

Original  Market~$l.  760.000  offered  Feb., 
1917,  by  Bioren  A  Co.,  and  Newburger,  Hen- 
derson A  Loeb.  Philadelphia,  at  96  and  in- 
terest. 


MnflMt 

Kevr  York — Lynch  &  McDermott.  Berdell 
Bros.,   Carrutherei.  Poll  &  Ck>. 

FbiUidelpliia— B.  K.  Phillips.  McCown  ft 
Go.,  BoennlxiK  &  Co. 


Price  nmtkge  1020 


Htffb 

Liow.. 


Ask. 

65  Mar. 
55  Apr. 


ABfERICAN       RKTRIOEBATOB       TRANSn 

CO.  Onsr.  Eqaip.  5%  NotM»  Series  "C". 

Doe  9106.000  eadi   Maj   1  and   Nst.   1. 

to  Majr  1,  1923. 

I>ated  May  1.    191S.     Interest  payable  May 

1   and  Nov.   1,   at  Trustee's  office,  Chlcagro. 

Tmx  Status — 2%    Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     t2.160.000 

Ontstaadinr  (May  2,  '21) 420.000 

Balaaea  Betlred. 

Denomination — <3oupon,     11.000.      Redster- 
able   as   to   principal, 

Tmstee^Flrst  Trust  A  Savlnirs  Bank.  Chi- 


Organisation — Incorporated  In  New  Jersey. 
May,  189B.  as  successor  to  an  Illinois  cor- 
poration of  the  same  name  Incorporated  in 
1881.  Its  entire  capital  stock  owned  by  the 
Mo.  Pac.  Ry.  Co.  and  associated  roads, 
nie  Company  furnishes  refrigerator  cars  to 
Its  proprietary  and  other  companies,  the 
profits  beinc  divided  amonr  the  stockholders 
on  the  basis  of  the  mllease  traveled  by  the 
refrigerator  cars  on  their  respective  lines. 
Capitalisation.  Outstanding. 

Common     $500,000 

Funded    debt     946,000 

Controlled  through  stock  ownership  by  the 
Missouri  Pacific  R.  R.  Co.  and  Wabash  Ry. 
Co. 

Gnaranteed  as  to  principal  and  interest  by 
the  American  Gar  and  Foundry  Co.  by  en- 
dorsement. 

SecM'ed  by  an  equipment  trust  asreement 
on  2.000  new  80-ton  capacity  steel  under- 
frame  refrigerator  cars,  costing  S2. 632. 500 
of  which  amount  1482,600  was  paid  in  cash 
and  these  notes  issued  for  the  balance. 

Original  Market — S2. 160.000  offered  June. 
191S,  by  Potter,  Choate  A  Prentice.  New 
Tork,  and  by  the  First  Trust  A  Savlnss 
Bank,  Chicago,  at  prices  ransrlnff  from  par 
to   96  yielding  about   6V&%. 

Market. 
New  Tork — Freeman  A  Co. 
ChlcaiTo — First   Trust   A   Savings  Bank. 


AMBMOAN   BOAD  MACHINISBY   CO.,    INC. 
1st  S.  F.  Oa.    Dne  Ftobmary  1,  1938. 
Dmted   February   1,    1918.      Tax   exempt   In 

Pennsylvania.      Interest     payable     Feb.     and 

Acs.   1  at  dOce  of  Trustee. 

Tax  Status — 2%   Federal  Income  Tax  paid 

by  company  without  deduction.     Pennsylvania 

State    tax    refunded. 

Authorised    $1,600,000 

Ontstandinr   (Jan.   1.  '21) 760,000 

Held  In  S.  F 158,000 

In  Treasnry   82,000 

BeMrved  for  Bxt.  (75%) 500,000 

DenomlnatloD— Coupon.     $600     and     $1,000. 

R^rlsterable   as   to  principal. 

Tmstee — ^Bqultable    Trust   Co.    New   York. 
Bedeemablc  as  a  whole,  or  in  part  for  the 

■Inking  fund   at   106   and   Interest. 

StnUac   Fnnd^ — Semi-annually   on   or  before 

May   20  and  Nov.   80,    2%   of  all   bonds  out- 
standing to  be  applied  to  purchase  of  bonds. 

Bonds  acquired  by  the  slnkinr  fnnd  to  be  kept 


alive  and  Interest  added  to  the  fund.    Should 
retire   entire   issue    at    maturity. 

Orcaalsatlcn — ^Incorporated  In  Delaware 
1812.  as  successor  to  l^e  American  Road  Ma- 
chine Co.,  established  in  1886.  and  has  con- 
solidated the  Climax  Road  Machine  Co..  Mon- 
arch Road  Roller  Co..  Indiana  Road  Machine 
Co.  and  Lima  Ckmtraotors  and  Supply  Co. 
Capitalisation.  Outstandinc. 

Common    $2,000000 

Preferred  (7%  cum.) 1.102,700 

Funded    debt    760.000 

Seonred  by  a  first  mortsave  on  plants  of 
the  Company,  located  at  Kennett  Scuare, 
just  outside  of  Philadelphia,  Pa.,  Marathon 
and  Oroton.  N.  Y.,  Fort  Wayne,  Ind.,  and 
Delphos,  Ohio.  Plants  cover  about  14  acres, 
also  on  all  other  property  of  the  Company. 
The  mortvase  provides  that  net  quick  as- 
sets shall  at  all  times  be  equal  to  100% 
of  amount  of  these  bonds  outstanding. 

Original  Market— Offered  $1,000,000  by  Wil- 
liam Morris  Imbrte  A  Co..  New  York,  at 
100  and  interest  in  February.   1913. 

Market. 

New  York — B.  A.  Baker  &  Son,  Carruth- 
ers,   Pell  A  Co.,   Fred  H.  Hatch  A  Co. 

Philadelphia — O.  B.  Liansinger  &  Co.,  Mc- 
Cown A  Co.,   S.  K.   Phillips. 

Price    Range. 
Jan.  1,  '17  to  Jan.  1,  '81  1990 

Bid.  Ask.  Bid.  Ask. 

High     87  '19       92  '17  87  Feb.     90  Feb. 

Low.     70  '20       76  '20  70  Nov.     76  Nov. 
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AMERICAN  SAUfiS  BOOK  CO.,  LTD.,  1st 
Ob.    Due  AprU  1,  1997 

Dated  April  1,  1912.  Interest  payable 
April  and  Oct.  1,  at  Toronto.  Canada,  or 
Bank    of    Manhattan    Co.,    New    York. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by   company  without   deduction. 

Authorised    $1,000,000 

Outstanding    (Mar.    24,    '21)...      435.600 

Held  in  8.   F 314,400 

Unissued     260.000 

DenomlnatioD— Coupon  and  registered,  $500 
and    $100. 

Trustee — National  Trust  Co.,  Ltd.,  Toron- 
to. 

Redeemable  as  a  whole  or  for  the  sinking 
fund  at  107H  and  Interest  April  1,  1916, 
or  any  interest  date  thereafter. 

Sinking  Fnnd — ^Annual  amoxmts  beginning 
April    1.    1916. 

Organisation — Incorporated  in  Ontario  In 
1911  and  Is  the  largest  manufacturer  of  mer- 
chants'  sales  books  in  the  world. 

Capitalisation.  Outstanding. 

Common    $614,660 

Preferred  (7%   cum.)    8.073.800 

Funded    debt    436,600 

Seevred  by  first  mortgage  on  all  the  prop- 
erty of  the  Company  which  has  factories  at 
Niagara  Falls  and  Elmlra,  N..  Y..  appraised 
at  more  than  $1,000,000. 

Tears  ended  Dee.  91. 

Net.  Dep'n.         Interest. 

1920..  $602,679  $130,658  $28,921 

1919..  427.238  129,073  32,079 

1918..  816,816  75.000  37.304 

1817..  412,461  76.000  88.431 

1916..  341,946  71,400  31.184 

Original  Market — First  offered  April,  1912, 
by  A.  E.  Ames  A  Co.,  Toronto,  at  par  and 
interest. 

Mcfrket. 

New  York— Frederick  H.  Hatch  &  Co.,  8u- 
tro  Bros.    A   Co.,    Berdell   Bros. 

Montreal — Hew  R.   Wood  Co. 


r 
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Toronto— A.  B.  Amea  A  Co.,  A.  J.  Pattl- 
■on.    Jr.    A   Co. 

Price  Ranf  e 
Jan.  1,  '19  to  Jan.  1,  'SI  1920 

Bid.        Aik.  Bid. 

Hirh     90 '19       89*19  88  Apr. 

lK>w.     86*19       89*19  88  Apr. 

ABIEBIOAM  BEBDUESB  RAISDf  CO.  lot 
60.  Dne  •40.000  each  Oet.  1,  1990  to 
19t9»   InelaatTO. 

Dated  Got.  1.  1919.  Intoroat  payable  April 
1  and  Oct.  1,  at  Savinsa  Union  Bank  A 
Trust  Co.,   Ban  Fra&eiaoo. 

Tax  Btatna — 9%  Federal  Inoome  Tax  paid 
br  the  company  without  deduction.  Tax 
exempt  In  California. 

Anthoriaed   $400,000 

Ovtataadlns 400.000 

Denomlnatloii— Coupon  $500  and  f  1.000. 

Tnmtee-— Savtnsa  Union  Bank  and  Trust 
Co..    San  Franoiaco. 

Redeemable  on  any  intereat  date  at  102 
and   Interest. 

Orfanisatlon— Incorporated  in  California. 
Business  has  been  eatablished  for  about  96 
years.  Company  is  encaared  in  arowinc.  buy- 
Inv  from  other  arowers.  packing  and  die- 
tributinv  throuah  its  aelllnv  orsanlaation. 
throuffh  this  country.  Canada  and  in  the 
Orient.  Thompson  seedless  raisins  in  packages 
under  a  trade  brand.  The  company  owns 
and  operates  1,498  aores  of  fully  developed 
niompson  seedless  vineyard  properties  In 
Merced,  Fresno  and  Klnas  Counties.  Cal..  and 
a  packln«  plant  at  Del  Ray,  Fresno  County. 
Cal. 

Capitalisation.  Outstanding. 

Common    $1,038,600 

Preferred  (7%)    119.200 

Funded  debt  400.000 

Secured  by  a  ftrst  mortssse  on  all  the 
property  of  the  company.  For  details  see  "Or- 
vanlsatlon." 

Orlttnal  Market — $400,000  offered  Novem- 
ber, 1919.  by  Stephens  A  Company  and  I«e 
Roy  Ryone  A  Co.,  San  Francisco  at  100  and 
Interest. 

Market. 

San  Frwncliieo — Ryone  &  Co. 

liOA  Ancelee— Cahn  McCabe  A  Co. 


AMKRICAN    SMKLTINQ    A    REFININQ    CO. 

SO-Year  1st  Oa.  Berlea  "A."  Dae  April  1. 

1941. 

Dated    April     1,     191T.       Intereat    pairable 

April    and    Oct.    1,    at  Trustee's   office.    New 

York. 

Tax  Statva — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Aathortsed — L.tmtted  to  an  aarrearate 
principal  amount  at  any  one  time  outstand- 
Inv  which  lAiall  not  exceed  the  ajrsTeirste 
par  value  of  the  then  outatandlna  full-paid 
preferred  and  commmon  stock  of  the  Com- 
pany. 

thitKtandlnir   (Jan.    1,   '31) $S1.S&3.200 

Held  In  S.  F 1.4S4,oOO 

In   Treasiary    B03. SOO 

Issned  to  acquire  Series  *'A"  and  *'B'*  pre- 
ferred stock  of  the  American  Smelters  Securi- 
ties Co. 

Additional  bonds  issuable  for  (1)  exten- 
aiona,  etc:  (S)  acquisition  of  obligations  or 
stocks  of  company  at  least  a  majority  of 
whose  capital  stocks  are  rl»^d*?»d  hort^und-^r: 
(S)  acquisition  of  plants*  nal  estate  or  con- 
atructton  of  plants  of  companus,  at  least 
98%  of  whose  capital  stocks  are  pl«>diccd 
herrundt^r. 
Deaemlaatisa    Coupon.      $100.      SSOO      and 
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$1,000.  Redsterable  as  to  principal.  Rea- 
Istered  $1,000.  $6,000.  $10,000  and  multi- 
ples   of    $1,000.      C.    A    R.    interchangeable. 

Trustee— Central  Union  Trust  Co..  New 
York. 

Bedeemable  at  100  and  Interest  Oet.  1.  1880 
or  any  subsdquent  interest  date  on  30  days' 
notice. 

Stnklna  Fond — ^Annually,  b^rinninv  Jan.  1. 
1918.  1H%  of  maximum  amount  of  bonds 
issued  for  the  purchase  of  these  bonds  at 
not  over  106  and  interest.  If  bonds  are 
not  so  pun^aseable  during  the  year  the 
fund  is  credited  for  the  sucoeedinir  year. 
In  lieu  of  cash  payments  the  company  may 
deliver  bonds  of  this  issue  at  par.  Bonds 
acquired    are    to    be    cancelled. 

OraanisatloB  —  Incorporated  in  New  Jer- 
aey  in  1899.  Owns  the  entire  common  stock 
of  the  American  Smelters  Securities  Co.: 
practically  all  of  the  stocks  and  bonds  of 
the  National  MeUlluralcal  Co.  and  the 
entire  capital  stocks  of  the  Consolidated  Kan- 
sas City  Smeltlnff  A  Reflnlnv  Co.,  The  Uni- 
ted States  Zinc  Co..  Carbon  Coal  A  Coke 
Co..   and  American   Smelters   Steamship  Co. 

Capitalisation.  Outstanding. 

Common     $110,998,000 

Preferred  (7%  cum.) 50,000,000 

Funded    debt    31.653,200 

Seeored  by  a  first  mortca^e  on  all  the 
property  of  the  company  and  by  pledge  of  the 
entire  common  stock  ($80,000,000).  and  the 
preferred  stock.  Series  "A**  and  "B'*  (ex- 
chanced  for  these  l>onds)  of  the  American 
Smelters  Securities  Co.:  entire  capital  stock 
of  the  foUowina  companies:  Consolidated 
Kansas  City  Smeltlnsr  A  Reflnlnir  Co.  (100.- 
000  shares,  par  $26);  United  States  Ziao 
Co.  (7.838  shares  common  par  $100,  and  4.600 
shares  6%  preferred,  par  $100):  National 
Metalluraical  Co.  (84,486  shares,  par  $26); 
20.000  of  21.000  shares  (par  100  pesoa) 
Socledad  de  Mlnas  A  Fundiciones  de  Carri- 
sal  of  Chile:  1.840  of  2,400  shares  (par  6 
pesos  Negoclacion  Mlnera  de  Jesus  Maria  8. 
A.  of  Mexico.  Also  by  pledae  of  $2,740,000 
bonds  secured  by  mort^ajres  dated  April  1, 
1917.  to  Central  Trust  Co.,  New  York,  and 
Milton  Ferauson.  trustees,  on  all  Mexlc«u> 
properties.  Also  to  be  secured  on  any  ad- 
ditional land  the  company  may  hereafter  ac- 
quire and  the  stock  and  bonds  of  every  com- 
pany ownlna  land  or  an  interest  in  land  which 
this  company  may  hereafter  acquire  if  the 
stock  of  such  company  constitutes  at  least 
a  majority  thereof,  provided  the  land  so  ac- 
quired is  not  located  in  Mexico  or  Chile,  and 
provided  such  land  or  securities  are  acquired 
with  the  proceeds  of  bonds  of  this  issue. 

M  is  further  provided  that  this  indenture 
is  and  shall  always  be  kept  and  maintained 
a  valid  first  Hen  on  the  trust  estate  as  It 
now  exists  and  on  future  acquisitions  with 
the  proceeds  of  these  bonds,  and  that  no 
prior  lien  shall  be  created  cm  the  properties 
of  collateral  companies,  a  majority  of  whoae 
capital  stock  Is  subject  to  the  lien  of  this 
mortvaxe. 

The  properties  covered  are  loacted  in  0>lo- 
rado.    Vtah,    Montana.    New    Jersey.    Nebras- 
ka.     Texas.      California.      Illinois     Maryland. 
Washlnaton.  Arlsona,  Mexico  and  Chile. 
Years  ended  Dec.   SI  (consolidated): 

Net.     •Deductiona. 

1920      $15,747,715      S».07£.936 

1919       H.«^j»r..745        S.10«>.158 

1918   18.311.567   10.604.009 

1917  S1.602.4U  13.106.990 

1916  J8.U7.«S1   6.969,(82 

*  ExiHr.sta  Federal  taxea.  depreciation.  In- 
terest,   etc 


Ufltetf   on  the  New  York  Stock  Exehamre. 

Oiislmil  Xfarket— Offered  Jan..  1917.  par 
for  par  in  ezcbanse  for  leriefl  "B**  preferred 
•lock  of  the  American  Snelteri  Securities 
Co..  May,  1917.  offered  in  exchan^  for  leries 
"A"  preferred  stock  of  same  company  at 
par.    plus  7V&%   cash. 

Market. 

New  York — Hirsch.  Llllienthal  &  Co.,  E. 
D.  I^vinson  &  Co..  Schuman  &  Selig^mann, 
Seasonerood.  Haas  &  MacDonald.  Vilas  A 
Htckey.  Foster  A  Adams,  Morten  Lacken- 
brucli  &   Co. 

Baltimore — Smith,  Lockhart  A  Co. 

Price  Eaast^-'N.  T.  8.   B. 

Jan.   1,  '18  to  Jfm.  1,  'tl  IWtO 

Hlffli     9&H   Nov.      6.  '18  99M   Jan.      6 

L.OW.     73       Sept.   10  '20  73       Sept.   10 


AMERICAN  BTEEIi  FOUNDRIBS  Deb.  4e. 
Dne  Feb.  1.  1§23. 

Dated  February  1,  1908.  Interest  payable 
Feb.  and  Ausr.  1,  at  Guaranty  Trust  Co., 
New    York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without  deduction. 

Authorised     $3,436,800 

Oatstandlfiff   (Jan.   1  .'21) 684.800 

Rctfaned    2,762,000 

DeoomlnatloD — Coupon,  SI.  000,  S400  and 
$100. 

Trastec — Ouaranty    Trust    Co.,    New    York. 

Redeemable  at  par  and  interest  on  any 
interest    date. 

Retirement  Provision — Minimum  of  10%  of 
entire  issue  of  bonds  to  be  retired  annually, 
beirlnnlnff  1913.  Bonds  to  be  purchased  In 
open  market  at  not  exceeding  par.  If  not 
purchaseable,    bonds    are    to    be   called. 

OrsanlBation — Incorporated  in  New  Jersey 
In  1902.  Owns  or  controls  plants  for  the 
manufacture  of  iron,  steel,  and  other  prod- 
ucts at  Pittsburgh,  Pa.,  East  St.  Louis  and 
Granite  City.  III..  Indiana  Harbor  and  Ham- 
mond. Ind..  Thurlow,  Franklin  and  Sharon, 
Pa.,    and  Alliance.    Ohio. 

Capitaliatatlon.  Outstanding. 

Common     120,401.000 

Preferred    (7%    cum.)     8.481.300 

Funded    debt    684.000 

Security — A  direct  obliratlon  of  the  com- 
pany but   not    a    mortgasre. 

Tears  ended  Dec.   31. 

Gross.  Net.  Interest. 

1920       Not  stated  15.805.514  $655,560 

1919       ....   Not  stated  7.793.044  54.912 

1918      $49,113,098  4.189,424  136,497 

1917      49.369.584  8.038.674  219,235 

Market. 

New  Tork — E.  A.  Baker  &  Son,  Samuel 
Goldsmith,  J.  H.  Holmes  &  Co.,  Carruthers. 
Pell  A  Co.,  Edwin   Baurker  &  Co. 

FliUadelpliia — Chas.  Fear  on  A  Co..  Bauer. 
Starr  &  Co.,   MeCown   A  Co. 

Price   Range. 
Jan.  1,  *08  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

Higrh     93  '20       95  '20  93  Mar.     95  July 

Low.     58  '08       60  '08  90  Oct.      95  July 


AMCRICAN    STRAW    ROARD    CO.     1st    and 
Coil.    Tr.    Serial    7s.      Dne    July    1,    as 
follows:    1921    and    1022.    $100,000:    1023. 
9125,000;  1024  and  1026,   $160,000;   1026. 
$175,000;    1027    and    1028,    $200,000    and 
1020.   $800,000. 
Dated  July  1.    1919.     Interest  payable  Jan. 
and  July  1,  at  Trustee's  offlce  nnd  at  Fidel- 
ity  Trust    Co.,    Baltimore. 

Tax  Status — 2%    Federal   Income  Tax  paid 
by    tho    Company    without    deduction.     Penn- 


sylvania  and   Maryland   State  taxes   refunded 
up  to  4  and  4H   mills  respectively. 

Avtiiorised    $1,600,000 

Ootstandlns    1,600,000 

Purpose  of  Issno— To  retire  all  existing  in- 
d^tedneas  and  furnish  additional  working 
capital. 

Denomination— Coupon,    $600    and    $1,000. 

Trustee — ^Flrst  Trust  A  Savlncs  Co.,  Cleve- 
land. 

Redeemalrte  aa  a  whole  or  in  part  on  any 
Interest  date  at  102  and  interest  upon  30 
days*  notice. 

Organisation — Incorporated  in  Illinois  in 
1880.  It  is  stated  that  Company  is  the  lar- 
gest producer  of  strawboard  in  the  world 
and  supplies  about  1-S  of  the  product  used 
in  the  United  States. 

Scearity — A  direct  obligation  of  the  Com> 
pany  and  secured  by  a  first  mortgage  on  its 
nine  plants  located  at  Qulncy.  111..  Wilming- 
ton. 111.,  Noblesvllle.  Ind.,  Chestertown,  Md., 
Barberton.  O.,  CircleviUe.  O..  PlQua.  O..  Tippe- 
canoe City,  O.,  and  Winchester,  Va.  Appraised 
value  July  1.  1919.  $3,800,000.  Further  se- 
cured by  pledge  with  the  Trustee  of  a  ma- 
jority of  capital  stock  outstanding  of  the  fol- 
lowing companies:  Ironsides  Board  Corp..  Nor- 
walk.  Conn.:  Queen  City  Paper  Co.,  Cinn., 
O.,  and  Lfgnistra  Fiber  Products  Co.,  Bar- 
berton. O.  Stocks  deposited  are  stated  to 
represent  tangible  assets  amounting  to  $1.- 
200.000. 
Years  ended  Dee.  81. 

Net 

1918     $682,920.07 

1917    653,470.61 

1916     609.934.90 

Later   earninRrs   not    available. 

Original  Market— Offered  July.  1919.  by 
Robert  Garrett  A  Sons.  Baltimore.  Otis  A 
Co.,  Cleveland,  Fidelity  Securities  Corpora- 
tion of  Maryland,  Baltimore,  and  Powell. 
Garard  A  Co..  Chicago,  New  York  and  Phil- 
adelphia at  prices  to  yield  7.26%  for  all 
maturities. 

Market. 

Chicairo — Powell,   Garard   A   Co. 

Cleveland— Otis  &  Co. 
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AMSRICAN   SUMATRA  TOBACCO  CO.   5-Tr. 

7Mt%   Conv.  Notes.    Due  Jane  1,  1025. 

Dated  June  1.  1920.  Interest  payable  June 
1  and  Dec.  1.  at  Chase  National  Bank,  New 
Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania   State   Tax   refunded. 

Aathorised    . .  .n $6,664,000 

OntAtanding    6.5G4.000 

Purpose  of  Issue— To  provide  additional 
working  capital. 

Denomination — Coupon.  $100.  $500  and  $1.- 
000.  Reglsterable  as  to  principal.  Regis- 
tered, $1,000  and  multiples.  C.  A  R.  in- 
terchangeable. 

Trustee — Chase   National    Bank.    New   York. 

Redeemable  at  any  time  on  at  least  60  days' 
notice  on  the  following  basis:  Up  to  June  1, 
1921,  at  105  and  Interest;  up  to  June  1,  1922, 
at  104  and  interest:  up  to  June  1.  1928,  at 
103  and  interest;  up  to  June  1.  1924,  at  108 
and  interest;  and  thereafter  at  101  and  in- 
terest. 

Sinking  Fund — ^Annually,  befrlnnin?  June  1, 
1921,  a  sum  equal  to  5%  of  the  greatest  ag- 
gregatR  amount  of  notes  at  any  time  out- 
standing for  their  purchase  or  redemption 
at  not  exceeding  the  current  redemption  price. 
Notes  converted  shall  be  credited  to  the 
sinking  fund  for  subsequent  years.  Notes 
purchased  or  rc^^emed  but  not  notos  convert- 


-•tf,  win  be  held  alive  and  the  Intereat  added 
'to  this  fund. 

ConTcrtible  at  any  time  prior  to  maturity 
and  up  to  ten  days  prior  to  the  date  fixed 
for  redemption  In  case  of  bonds  belnsr  called 
lEor  common  stock  on  following  basis:  From 
and  after  Oct.  1.  1920,  to  Dec.  81.  1921, 
at  rate  of  9%  shares  of  common  stock  for 
each  $1,000  note,  and  thereafter,  at  the  rate 
of  9  shares  of  common  stock  for  each  $1,000 
note.  Notes  of  smaller  denomination  than 
11.000  will  be  converted  proportionately  on 
the  foresroins  basis.  Provision  Is  made  for 
an  adjustment  In  the  conversion  price  in 
certain  cases  where  the  company  shall  Issue 
additional  common  stock,  all  as  shall  be  pro- 
Tided  in  the  trust   acreement. 

Organisation — Incorporated  in  Georgia  In 
1910  as  a  consolidation  of  Florida  Tobacco 
Company,  plantations  of  Kraus.  McFarlin 
Co.,  Taussic  &  Co.,  Wedeles  Bros.,  Schroed- 
er  A  Ar^uimbau,  J.  Lichtenstein  A  Co.,  and 
Wilson  Tobacco  Co.  In  1915  acquired  the 
business  of  A.  Cohn  &  Co.,  paylngr  therefor 
1800,000.  par  value  of  common  stock.  In 
Augrust,  1917,  acquired  the  entire  capital  stock 
of    the    Connecticut    Tobacco    Corp.  Owns 

About  36.000  acres  of  tobacco  lands  In  Geor- 
Sla  and  Florida,  also  about  4,000  acres  in 
Connecticut  and  Massachusetts  on  1,800  acres 
of  which   "shade"   tobacco  is  ?rown. 

Capitalisation.  Outstanding:. 

Common      $14,447,200 

Pref.  (7%  cum.)  1,968,600 

'Funded     debt     6.564.000 

Security — A  direct  obligration  of  the  com- 
pany, but  not  secured  by  a  mortsragre.  Un- 
•der  the  provisions  of  the  indenture  the  com- 
l»any     covenants    as    follows* 

The  company  will  not  create  any  mort- 
-case.  lien  or  other  encumbrance  upon  its 
-properties  and  will  not  issue  any  deben- 
tures, notes  or  obllgratlons  maturing  later 
ihan    one    year    from    their    respective    dates. 

The  company  will  pay  no  dividends  upon 
ItM  preferred  or  common  stocks  after  Sep- 
^mber  30.  1920.  unless  its  net  quick  as- 
"•ets.  as  defined  in  the  indenture,  amount 
to  at  least  175%  of  the  face  amount  of  the 
no^rs    then    outstanding:. 

The  company  will  at  all  times  maintain 
Quick  assets  as  defined  In  the  Indenture 
double  the  amount  of  the  liabilities  as  so 
defined,  excluding  the  notes,  and  will  main- 
tain quick  assets  equal  to  126%  of  such 
liabilities,    including   the   notes. 

A.  committee  consisting  of  two  represen- 
tatives of  the  bankers  and  one  of  the  oom- 
'4»any  will  be  appointed  under  the  inden- 
ture with  certain  rights  and  powers  to  waive 
defaults  and  covenants  of  the  company  ex- 
cept with  respect  to  the  payment  of  prin- 
cipal and  interest  on  these  notes,  the  privi- 
lege of  the  conversion  of  the  notes  into 
stock,  and  the  non-declaration  or  non-pay- 
snent  of  dividends  on  the  common  stock 
when  the  ratio  of  176%  between  the  net 
4iuick  assets  and  the  face  amount  of  the 
notes  then  outstanding  does  not  obtain  or 
la  disturbed  thereby,  and  to  act  otherwise 
sia    specified    in    the    indenture. 

Years  ended  July  81: 

Net  Dep'n  Int.,  etc. 

1920      $3,960,973  $173,319  $402,449 

1919      1,366.382  150.000  218.994 

Original  Bfarket — $6,564,000  offered  to 
stockholders  of  record  May  24,  1920.  to 
subscribe  after  that  date  and  up  to  June 
M    for   so    much   of    this    issue    as   shall    per- 


mit the  holders  of  eadi  share  of  preferred 
and  common  stock  to  subscribe  for  $40  of 
principal  amount  of  such  notes  at  $98  and 
Interest,  payable  in  full  in  New  York  funds 
to  the  Chase  National  Bank.  Offered  June, 
1920,  by  Chase  Securities  Corp.  and  Tucker, 
Anthony  A  Co.,  New  York,  and  Central  Trust 
Co.  and  Federal  Securities  Corp..  Chicago: 
Frazler  A  Co.  and  draliam.  Parsons  A  Co., 
Philadelphia:  Hambkton  A  Co.,  New  York 
and  Baltimore,  and  Hayden,  Miller  A  Co., 
Cleveland,    at   98   and   interest. 

Market 

New  York — Hambleton  &  Co..  Tucker, 
Anthony  &  Ca,  Carruthers,  Pell  &  Co. 

Boston — Tucker.   Anthony  &  Co. 

Philadelpbia — Samuel  McCreery  A  Co., 
Isaac  Starr,  Jr.  &  Co.  Boenning  &  Co. 

Chicago — Central  Trust  Co.  of  Illinois, 
Second  Ward  Securities  Co..  Tllden  &  Til- 
den,  R.  D.  Vllaa  A  Co., '  Merrill.  L.3mch  A 
Co. 

Pittsburgh— Stout  &  Co. 

Worce«t<?r — Merchants'   Securities  Corp. 

Cleveland — The  Prichard-Casler  Co. 

Baltimore — Hambleton   &  Co. 

Price  Range  1920 

Bid. 

High 96  July 

Low 90  Dec. 


Ask. 
99  Sept. 
94  Dec. 


ABIBEICAN    TEIAPHONE    A    TEUSORAPH 

CO.  CoU.  Tr.  40.    Doe  July  1.  1929. 

Dated  July  1.  1899.  Interest  payable  Jan. 
and  July  1.  at  Bankers*  Trust  Co..  New 
York,  and  at  Boston,  London  and  Amster- 
dam. 

Tax  Statns — Payment  of  Federal  Income 
Tax    not    assumed    by    company. 

Anthorlxed — ^Amount  not  to  exceed  Com- 
pany's   capital    stock. 

Outstanding     $78,000,000 

Bonds  may  be  Issued  up  to  76%  of  esti- 
mated value  of  collateral  deposited  with  Trus- 
tee. The  limit  of  issue  under  collateral  sit 
present    deposited    is    $88,700,000. 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Old  Colony  Trust  Co..   Boston. 

Organisation — Incorporated  in  1885  in  New 
York  and  owns  and  operates  long  distanoe 
telephone  lines  of  the  "Bell  System."  Also 
controls  patents  to  the  Bell  instruments,  and 
licenses  their  use  by  local  companies,  which 
it  controls.  Also  controls  the  Western  Eleo- 
tric  Co.,  Inc.  As  a  result  of  a  suit  brought 
by  the  United  States  against  the  company 
it  agreed  to  relinquish  control  of  the  West- 
ern Union  Telegraph  Company,  which  it  ao- 
quired  in  1909,  and  also  to  make  other  con- 
cessions to  the  government. 

Capitalisation.  Outstandinc. 

Common      $442,825,400 

Funded    debt    317,429.000 

Secured  by  pledge  of  the  following  securi- 
ties of  subsidiaries: 

Stoeks.  Pledged. 

Illinois   Bell   Tel.   Co $39,000,000 

Mountain  States  Tel.  A  Tel.  Co..  27.600.000 

New  England  T.  &  T.   Co 14.783,600 

Southern  Bell  T.  &  T.  Co lO.OOO.OOO 

Southwestern   Bell   Tel.   Co 27.984,800 

Wisconsin  Telephone  Co 7,100.000 

Total    par   value $126,368,400 

Bonds. 
New  England  Tel.    A  Tel.    Co.    4s        $100,000 

Total    par    value $126,468,400 

Estimated    value    $118,328,062 
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Tears  ended  Dee.  81. 

Oroae.  Net.  Interest. 

1920..  1103,946.988  $70,686,904   118,866,688 

•1919.  70.502.682     60.243.388     16,847.696 

1918..         ••61,0B6.16S     64,293.017     10.391.695 
1917..  66.237.063     48.940.467     10.469,360 

1916..  50.932.051     44.743,376       6.730.099 

*  Includes  government  compensation  for  7 
montbs,    $28,122,623. 

* 'Includes  Kovernment  compensation  for  6 
months  $18,780,296. 

lisssl  for  Savings  Banks  in  Conn..  Mass.. 
N.  H.  and  R.  I. 

listed  on  the  New  York,  Boston  and  London 
Stock  ESxehanses  and  Unlisted  Dept.  Chlcaaro 
Stock  Bxchanve. 

OrlstDsl  Market— $26,000,000  offered  In 
Jan.  1911,  by  Kidder,  Peabody  A  Co.  of  New 
York  and  Boston.  N.  W.  Harris  A  Co..  Bos- 
ton, Harris,  Forbes  A  Co.,  New  York,  Har- 
ris Trust  and  8av.  Bank,  Chicago,  at  90  ^A 
and  Interest. 

Market. 

New  York — Joseph  Gilman,  T.  L.  Mac- 
Donald,  Prince  &  Whitely.  R.  W.  Press- 
prirh  &  Co.,  Redmond  &  Co..  Harris,  Forbes 
&  Co..    F.   S.   Mosely  &  Co. 

Boeton — R.  L..  Day  A  Co..  Moors  &  Cabot, 
Arthur  Perry  &  Co.,  Harris.  Forbes  &  Co., 
Inc. 

Chicago — Harris  Trust  &  Saviners  Bank. 

San  IMero— Blyth.  Witter  &  Co. 

Providence — Hornblower  A  Weeks. 

Prlee  Banve — V.  T.  8.  B. 
Jan.  1,  '00  to  Jan.  1,  '21  1020 

High     96  Apr.  13,  '09  80%  Jan.    9 

Low.     73  May  22,  '20  73      May  22 


AMBUCAN    TEI^PHONE    A    TEUSGRAPH 
COMPANY  ««m  48.    Dne  March  1.  1086. 

Dated  March  1.  1906.  Interest  payable 
March  and  Sept.  1.  at  Bankers  Trust  Ca, 
New   York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthsrised    $160,000,000 

Oatstandlnr  (Jan.   1.  '21)...       2.589.000 

Balaaee  €k»averted. 

Denomlnatloii— Coupon,  $1,000.  Revister- 
able  as  to  principal  or  fully  revisterable. 
Redstered.  $1,000  or  any  multiple  of  $6,000. 
C.  A  R.  interchanseable. 

Tmstee — Old  Colony  Trust  Co.,  Boston. 

BedeemsMe  at  106  and  interest  on  March 
1,  1914,  and  quarterly  thereafter  on  12 
creeks'    notice. 

Conversion  Privilege  expired  Mar.    1,    1918. 

Orsaalsatlon — See  Coll.  Tr.   4s.  1929. 

Security — ^A  'direct  oblisation  of  the  com- 
pany but  not  secured  by  mort«a«e.  These 
bonds  are  to  be  equally  secured  by  any  fu- 
ture   mortirace   or   collateral    trust    indenture. 

Kamlnss — See   Coll.   Tr.    4b.    1929. 

Listed  on  the  New  York.  Boston,  Chicaro, 
Washinarton   and   London   Stock  Ebcehanves. 

Orlirfnal  Market— Underwritten  by  Kidder, 
Peabody  A  Co.,  of  New  York  and  Boston. 
Kuhn,  Loeb  A  Co..  and  J.  P.  Morgan  A  Co.. 
ot  New  York. 

Market. 

New  York — E.  A.  Baker  A  Son,  Joseph 
Gilman,   T.   L.    MacDonald. 

Baltfanore — Smith.  Lookhart  &  Co. 
»mn  Diego — BIyth.  Witter  A  Co. 

Price  Bance— N.  Y.  S.  E. 

1080 

69      Mar.  11 
62 H  Apr.  30 


A3IERICAN  TEUSPHONB  A  TELEOBAPB 
CO.  20-Year  Conv.  4^te.  Due  Marsh  1.. 
1088. 

Dated  March  1,  1913.  Interest  payable 
March  and  Sept.  1,  at  Bankers'  Trust  Co., 
New  York. 

Tax  Status — ^Payment  of  Federal  Incomer 
Tax   not  assumed  by  company. 

Authorised    $67,000,000 

Ontstandinr  (Jan.    1,   '21) 12.198.200 

Converted     64.801.800 

Denomination — Coupon,  $1,000.  $600  anA. 
$100.     Reglsterable   as   to   principal. 

Tmstee — Old   Colony  Trust   Co.,    Boston. 

Redeemable  at  par  and  interest  on  any  In- 
terest date  on  12  weeks'  notice  on  and  after 
September    1.    1926. 

Convertible  at  par  into  the  common  stock 
of  the  company  at  $120  per  share  to  March  1. 
1926.  Bntire  exchange  may  be  made  in  bonds, 
or  bonds  may  be  exchansed  for  stock,  par  for 
par.  upon  payment  of  $20  In  cash  for  ea^. 
share  of  stock  taken. 

Orsanlsatlon — See  Coll.   Tr.    4s,    1929. 

8ecnrlty«^ee  Conv.    4s  of   1936. 

Earnings — See  Coll.   Tr.    4s,    1929. 

Listed    on    the    New    York.     Boston,     Chl- 
caso.    Philadelphia,    Washington.    London    and' 
Amsterdam    Stock    Exchsnses. 

Orlslnal  Market — Underwritten  in  1913  by 
J.  P.  Morgan  A  Co.,  Kuhn.  Loeb  A  Co..  Bar- 
ins  Bros..  London,  and  Kidder,  Peabody  A 
Co..  and  offered  to  stockholders  Jan..  1912. 
par  to  the   extent  of    20%    of   their  holdinirs. 

Market. 

New    York — Joseph    Gilman,    T.    L.    Mac- 
Donald,    Curtis   A    Sanger. 
Han  Dleipo— Blyth.  Witter  &  Co. 

Prlee  Range— N.  Y.  S.  E. 

Jan.  1.  '16  to  Jan.  1,  '21  lOSO 

Hish  n3?4  Sept.  29.  '16  86      Jan.  SO 

Low.     77  V4  July  17.  '20  77%  July  17 


1,  '12  to  Jan.  I,  '21 

High     116^  Mar.  25.  '12 
Low.       62 Vi  Apr.  30.  '20 


ABfERICAN   TELEPHONE     A     TELEGRAPH: 
Co.  7-Year  ConT.  6s.    Dne  Aug.   1,  lOUk 

Dated  Aug.   1.   1918.     Interest  payable  Auc;  - 
1  and  Feb.   1   at  Bankers  Trust  Co. 

Tax    HtstuB — ^Payment    of    Federal    Incomt  • 
Tax  nnt  assumed  by  company. 

Authorised    $60,000,000 

Outstanding   (Jan.   1.  '26)....  48,196,700 

CouTcrted    171,600 

Reserved  for  Ext '  1,622,800 

Denomination — Coupon.  $100,  $600  aaA' 
$1,000. 

Organisation — See   Coll.    Tr.    4s.    1929. 

Convertible  at  any  time  after  Aus.  1.  1980» 
into   common   stock  of   the   company   at    106. 

Keglsterable  as  to  principal. 

Security — A  direct  obliration  of  the  oonv- 
pany,    but   not  secured  by  a  mortgage. 

Earnings — See  Coll.  Tr.   48.  1929. 

Listed  on  the  New  York.  Boston.  Chicago^. 
Philadelphia  and  Washlnerton  Stock  Ez- 
chan^ea 

Original  Market — Offered  at  94  to  stock- 
holders of  record  at  the  close  of  business  oa 
July  3.  1918.  in  the  proportion  of  $100  par 
value  for  every  10  shares  or  fraction  of  10 
shares  held. 

Market. 

New  York — Joseph  fGilman.  T.  L.  Mac* 
Donald.  Redmond  A  Co.,  Solomon  Broa  ft 
Hutzler.  Dillon,  Read  A  Co..  Bull  A  Eld- 
red  kc. 

Boston — Curtis  &   Sanger,   Moors  A  Cabot. 

Pliiladelphla — Chas.  Fearon  A  Co..  Lloyd'- 
&   Palmer. 

San  DIeso— Rlyth.    Witter  &   Co. 

Tx>nlKtvillp,  Ky.— Black.  Fetter  &  Co..  PI— 
delltyA  Columbia  Trust  Co..  J.  J.  B.  Hil— 
liard  A  Son. 
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Price  BMwe— N.  T.  S.  £. 

Jan,  h  '18  to  Jan.  1,  '21  1920 

Higrh     105  Nov.    7. '18  99%  Jan.    7 

Low.       92  May  20,  '20  92      May  20 

AMJBBICAN  TEUSPHONE  ft  TELEOBAPH 
CO.  SO-Tear  Coll.  Tr.  6«.  Doe  Dee.  1, 
1M6. 

Dated  Dee.  1.  1916.  Interest  payable  June 
and  Dec.  1,  at  Bankers  Trust  Co.,  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not   assumed  by  company. 

Avthorlxed    $80,000,000 

Ontittwnding   (Jan.   1,   '21)....   76.461,100 

Retired  by  S.  F. 3.53S.900 

Denomination — Coupon,  $1,000.  $500  and 
$100.  Re^isterable  as  to  principal  and  fully 
registerable.  Registtired  $1,000  and  multi- 
plea.  C.  &  R.  ($1,000  and  multiples)  inter- 
cliang^eable. 

Tmstee— Old  Colony  Trust  Co..    Boston. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date  on  60  days'  notice. 

Binklnff  Fund — ^Annually  1%  of  bonds  Is- 
sued for  their  purchase  or  redemption  at 
not   over    105   and   Interest. 

Organisation — See  Coll.   Tr.   48,   1929. 

Secured  by  deposit  stocks  of  afllliated  and 
subsidiary  companies,  having  a  market  value 
at  all  times  of  133  1-3%  of  the  par  value 
of  bonds  outstandinir.  Collateral  deposited 
comprises  shares  of  the  following  companies: 
New  Ensrland  Telephone  and  Telegrraph  Co.. 
New  York  Telephone  Co.,  Southern  Bell  Tele- 
phone &  Tele^aph  Co.,  Pacific  Telephone  & 
Telegrraph  Co.  and  Northwestern  Bell  Tele- 
phone Co. 

EaminffS — See   Coll   Tr.    4s,    1929. 

Iicgal  for  Savings  Banks  In  Conn. 

Usted  on  the  New  York,  Boston,  Phila- 
delphia, Chicago  and  Washington  ^tock  Ex- 
changes. 

Original  Market— $80,000,000  offered  Dec. 
1916.  by  J.  P.  Morgan  A  Co.,  Kidder.  Pea- 
body  A  Co.,  Kutm  Loeb  A  Co.,  National 
City  Bank,  First  National  Bank.  Harris. 
Forbes  A  Co.,  and  Lee.  Hlffglnson  A  Co..  at 
98  and  Interest. 

Market. 

New  York — Dunham  A  Co.,  Joseph  Gil- 
man.  HIrsch,  Lillionthal  &  Co.,  T.  L.  Mc- 
Donald. Prince  &  Whitely,  R.  W.  Pressprich 
A  Co.,  Redmond  A  Co.,  Rutter  A  Co..  Season- 
£:ood.  Haas  A  Macdonald.  Vilas  A  Hlckey. 

DoMton — Moors  A   Cahot. 

Philadelphia — \Vm.  W.  Fogarty. 

San  Dlepro— Blyth.  Witter  A  Co. 

LonlNville — Fidelity  A  Columbia  Trust  Co., 
J.  J.   B.   Hilliard  A  Son. 

Providence — Hornblower  A  Weeks. 

Pries  Bange — N.  T.  S.  E. 
;ran.  1,  '17  to  Jan.  1,  *21  1920 

High     101%  Jan.  31. '17  83%   Jan.     7 

Low.       72%  May  20, '20  72%  May    20 


AMEBICAN  TELEPHONE  A  TELEGBAPH 
CO.  5- Year  6%  Notes.  Due  Feb.  1. 
1»34. 

Dated  Feb.  1,  1919.  Interest  payable^Feb. 
1  and  Aug.  1  at  Trustee's  office  in  New 
York  and  Merchants'  Nat'l  Bank.  Boston. 

Tax  Status — Pasrment  of  Federal  Income 
Tax   not    assumed   by   company. 

Authorised    $40,000,000 

4>utstandlng    $40,000,000 

Purpose  of  Issue — ^To  retire  an  equal 
-amount  of  6%  Boll  System  notes  endorsed 
by  the  American  Telephone  A  Telegraph  Co. 
maturing  Feb.    1.   1919. 

DenomlnatloB— Coupon.  $1,000.  $600  and 
$100,     Registerable  as  to  principal. 

Trustee— Bankers   Trust   Co..    New   York. 

Eedeemable  with  accrued  interest  as  fol- 
lows: 
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IDS  if  on  or  prior  to  January  SI.   ItSO. 

104  if  after  January  31.  19S0,  and  on  or 
prior  to  January  SI,  1921. 

103  if  after  January  81.  1921,  and  on  or 
prior  to  January   81.    1982. 

102  if  after  January  81,  1928.  and  on  or 
prior  to  January  31,  1988. 

101  if  after  January  81.  1928.  and  prior 
to   maturity. 

Organlsatloii — See  Coll.  Tr.   48  of  1929. 

Security — A  direct  obiiiration  of  the  com- 
pany   but    not    secured    by    a    mortgajre. 

Earnings — See    Coll.    Tr.    4s.    1929. 

Original  Market— 140.000,000  oflCered  Jan- 
uary. 1919.  by  J.  P.  Morgan  A  Co.,  Kuhn, 
Loeb  A  Co..  Kidder.  Peabody  A  Co.,  Lee. 
Higginson  A  Co.,  National  City  Co..  Harris. 
Forbes  A  Co..  and  First  National  Bank,  at 
99^    and    Interest. 

Market. 

New  York — Joseph  Qilman,  T.  Hall  Keyea 
A  Co.,  T.  L.  MacDonald,  Redmond  A  Co., 
Bull  A  Eldredge.  Mann.  Pell  A  Peak,  Solo- 
mon Bros.  A  Hutzler,  Guaranty  Trust  Co., 
Bankers  Trust  Co. 

Boston — Curtis  A  Sanger,  Moors.  A  Cabot. 

Philadelphia — Lloyd  A  Palmer. 

Chicagro — First  Trust  A  Savings  Bank. 

I*ittsburfrh — Moore,  Leonard  A  Lynch. 
Union  Trust  (^ompany  of  Pittsburgh. 

San  Dieiro — Blyth  Witter  A  Co. 

I^onlsville — Fidelity  A  Columbia  Trust  Co. 
Price  Ransre 
Jan.  1,  '19  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  100      '19  lOOH  '19     9534  Feb.    98      Feb. 
Low.     90%  '20     91V&'20     90%  Dec.    91%  Dec. 

AMEBICAN    TELEPHONE    A    TEI.EOEAFH 
CO.  3-Year  6%  Notes.    Due  Oet.  1.  19SS. 

Dated  Oct.  1.  1919.  Interest  payable  April 
1  and  Oct.  1,  at  Trustee's  office  -In  New 
York,  or  Merchants'  Nat'l  Bank,  Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not   assumed   by   the  company. 

Authorized    $60,000,000 

Outstanding    60.000.000 

Purpbse  of  Issue — To  provide  funds  needed 
for  the  expected  growth  of  the  Bell  Tele- 
phone System. 

Denomination — Coupon  $1,000.  $600  and 
$100;  registerable  as  to  principal. 

Trustee — Bankers*    Trust    Co..    New    York. 

Bedeemable  at  102  and  interest  on  any 
Interest  date. 

Organisation — See  Coll.  Tr.  4b  of  1929. 

Security — A  direct  obligation  of  the  com- 
pany,  but  not  secured  by  a  mortcaare. 

Earnings — See  Coll.  Tr.   48  of  1929. 

Original  Market — $60,000,000  offered  Sep- 
tember 1919  by  J.  P.  Morgan  A  Co.,  Kuhn. 
Loeb  A  Co..  Kidder.  Peabody  A  Co.,  First 
National  Bank,  National  City  Co..  Harris, 
Forbes  A  Co..  and  Lee.  Hiffglnson  A  Co.  at 
99%     and    interest. 

Market. 

New  York — Joseph  Oilman,  T.  Hall  Keyea 
A  Co..  T.  L.  MacDonald.  Salomon  Bros.  & 
Hutzler.  Mann.  Pell  A  Peake.  Bull  A  El- 
dredge, Bankers  Trust  Co.,  Carruthers,  Pell 
A   Co. 

Boston — Curtis  A  Sanger.  Moors  A  Cabot. 

Philadelphia — C^has.  Fearon  A  Co.,  Reed 
A.  Morgan  A  Co. 

Pittsburgh — Moore,  Leonard  A  Lynch. 
Union  Trust  Company  of  Pittsburgh. 

San  Dlero — Blyth,  Witter  A  Co. 

Oak  Park,  111. — Oak  Park  Trust  A  Savings 
Bank. 

IxMiiMville — Fidelity  A  Columbia  Trust  Co., 
J.  J.   B.   Hilliard  A  Son. 

Price  Kanire  1920 

Bid.  Ask. 

High 96%   Feb.        99%   Feb. 

Low 91%  Deo         98%  Dae. 


AMEBIOAN  THBKAD  OOMPANT  (THE)   U( 
10-Te«r  6fl.    Dm  De«emb«r  1.  1928. 

nmttd  December  1,  1918.  Interest  pay- 
able  June  1  and  Dec  1  at  Trustee's  offloe. 
New  York.  Principal  and  Interest  payable  in 
United  States  void. 

Tax  Statns — S%  Federal  Income  Tax  paid 
by  oompany  without  deduction.  All  State 
taxes    paid    by    company    without    deduction. 

Aothortsc^i    16,000.000 

Oototandlnv    6,000,000 

Pvrpose  of  Issue— Bntire  proceeds  of  this 
lasue  used  to  refund  16,000.000  1st  4s  which 
matured  Jan.   1,    1919. 

Denominations'—Coupon  11.000.  re^lsterable 
as  to  principal. 

Trustee — Guaranty  Trust  Company  of  New 
York. 

Orranlxatlon — Incorporated  in  New  Jersey 
In  1898,  as  a  consolidation  of  a  number  of 
plants  manufacturing  yam,  thread  and  sim- 
ilar  products. 

Capitalization.  Outatandinff. 

Common    (9,000.000 

Preferred  (5%  cum.) 4,890,475 

Fonded  debt   6,000.000 

Security— A  direct  obligation  of  the  com- 
pany and  secured  by  a  closed  first  mort- 
fface  on  all  the  fixed  assets  of  the  com- 
pany, consisting  of  lands,  buildings,  machin- 
ery and  equipment.  As  of  March  31.  1918. 
the  American  Appraisal  Co.  save  the  sound 
value  of  this  property  as  over  118.000.000. 
In  addition  the  net  current  assets  of  the  com- 
pany as  of  that  date  amounted  to  1 10.  SO 7. 9 4 4. 
Tears  eoded  Mar.  81: 

Bond 
Net.  Dep'n.  Interest. 

1920..  14.587.482  1610.726  $860,000 

1919..  3.024.478  591.469  283.229 

•1918.  6.008.823  630.842  260.000 

••1917  8.169.891  501.721  220,000 

1916..  2.811.598  617.106  240.000 

1916..  1.681.377  606.672  240.000 

•  18    months    endlnc    Mar.    81. 

••11   months   endtnv  Feb.    28. 

OrlslAal  Market — OfTered  in  November,  1918. 
by  National  City  Company.  New  York.  etc.. 
at  101  and  Interest,  and  in  Nov.  1919. 
by  The  First  National  Bank  and  National 
City  Co.,  Boston  at  98  H   and  interest. 

Market. 

New  York — E.  A.  Baker  &  Son,  Salomon 
Broa  &  Hutsler,  Bull  A  Eldredgre.  Dillon. 
Read  &  Co..  Hartshome  &  Battel le. 

Bostoo — Curtis  &  Sangrer. 

Price  Ranire 

Jan.  1,  '19,  to  Jan.  1,  'SI  1920 

Bid.             Ask.         Bid.  Ask. 

Hl^h  102'19     102H '19     99  Mar.  100^    Mar. 

Lk>w.     92 '20       93H'20     92  Dec.  93  H    Dec. 


AMBBICAN  TOBACCO  00.  (THE)  7%  Notes. 

Due  each   November   1,   as   followss   $6,- 

000.000,    191B:  98,338,000.    lOtOt   $3,883,- 

000  lOSli  $3,884,000,  1988  and  810,000.- 

000.  1088. 

Dated  Nov.   1.   1918.     Interest  payable  May 

1  and  November  1  at  Trustee's  office  In  New 

York. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Avtborlxcd    $86,000,000 

Oatotaadlny  (Jan.  1.  '21) 16.667.000 

MAtored  aad  Paid 8.838.000 

Pmpote  of  Issva— The  proceeds  of  the  sale 
of  these  notes  were  applied  to  the  retire- 
ment of  a  $26,000,000  acceptance  credit, 
which  matured  Nov.    81.    1918. 

DsnemlBaMsii — Coupon.     $1,000.       Redster- 
able  as  to  principal. 
Tiastse    Guaranty  Trust  Co.,  New  York. 
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Kedeemable  at  any  time  upon  80  days'  no- 
tioe  as  a  whole,  or  In  series  (in  which  event 
all  the  notes  of  one  or  more  of  the  series 
first  maturing  must  be  called  for  redemp- 
tion), at  the  following  prtoes  and  accrued 
interest: 

106  for  Notes  with  4  years  or  more  to 
run. 

104  for  Notes  with  8  years  or  more  but 
less  than   4  years  to  run. 

103  for  Notes  with  2  years  or  more  but 
less   than   8   years   to   run. 

102  for  Notes  with  1  year  or  more  but 
less  than  2  years  to  run. 

101  for  Notes  with  less  than  1  year  to 
run. 

Organisation — Incorporated  in  1904  in  New 
Jersey  as  a  consolidation  of  The  American 
Tobacco  Co.  (incorporated  in  New  Jersey  in 
1890),  Consolidated  Tobacco  Co.  and  Con- 
tinental Tobacco  Co.  As  a  result  of  a  de- 
cision of  the  United  States  Supreme  Court 
rendered  in  May,  1911.  this  oompany  was  de- 
clared to  be  operating  in  violation  of  the 
antl -trust  law.  and  in  consequence  was  re- 
quired to  divorce  some  of  its  subsidiaries 
and  change  Its  methods  of  distribution.  The 
company  and  its  subsidiaries  manufactures 
and  sells  all  kinds  of  tobacco  products  except 
snuff.  In  1917  It  did  more  than  21%  of 
the  smoklnar  and  ohewinv  tobacco  business 
and  more  than  88%  of  the  cUrarette  busi- 
ness   of    the    United    States. 

Capitalization.  Outstanding. 

Common    $40,242,400 

Common    "B"    49,300,200 

Preferred   (6%    cum.)    62.699,700 

Funded  debt    18.481.300 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage  or  col- 
lateral. 

The  Trust  Agreement  under  which  the 
notes  are  issued  provides,  amons  other  things, 
that  as  lonff  as  any  of  the  notes  are  out- 
standing the  company  will  not  mortgage  or 
pledge  any  of  its  real  or  personal  property, 
except  United  States  Government  obligations; 
and  that  the  company  will  at  all  times  main- 
tain quick  assets  in  a  sum  equal  to  at 
least  one  and  three-quarters  times  the  se- 
gregate amount  of  its  outstanding  notes  and 
all  other  liabilities  (excluding  its  6%  and 
4%  bonds,  notes  secured  by  United  States 
Government  obligations  and  dividend  certi- 
ficates now  or  hereafter  outstanding  and  ma- 
turing at  the  time  later  than  one  year)  all 
as    defined    in   the    Trust   Agreement. 

Years  ended  Dee.  81  (consolidated) : 

Gross.  Net.  Interest. 

1920      $143,106,332  $18,615,398     $3,464,248 

1919      146.023.730     18.722.128       2.749,566 

1918      144.470.069     19,034.762       2,421.722 

1917      89.920,249     13,563,665  252.978 

Original  Market — 826.000.000  offered  Oct.. 
1918.  by  Kidder,  Peabody  &  Co..  New  York 
and  Boston,  and  Guaranty  Trust  Co.,  New 
York.  etc..  at  100.  99%.  99%.  99 H  and  98% 
and  interest  for  respective  maturities. 

Market. 

New  York — T.  Hall  Keyes  &  Co.,  Salomon 
Bros.  &.  Hutzler,  Bull  &  Eldredge.  Mann. 
Pell  &  Peake.  Bankers  Trust  Co..  Marten 
Lachenbruch  &  Co.,  McDonnell  &  Co. 

Boston — Curtis  &  Sanger. 

Chicago— John  Bumham  &  Co. 

Ixmisvllle,  Ky. — Fidelity  &  Columbia  Trust 
Co.,  J.  J.  B.  Milliard  &  Son,  Geo.  T.  Wood 
&  Son. 
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PriM  Bamre. 

Jan.  1,  '18  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Due  1921. 

Htffhl02%  '19  108^  '19  101^  Feb.  101 H  Feb. 
Low.  99% '20     99% '18     99%  June  100      Sept. 

Due   1922. 

Highl03%  '19  103%  '19  102      Jan.  102%   Jan. 

Low.  99%  '20     99%  '18     99%  Dec.  99%  Sept 

Due    1928. 

Hiflrhl04      '19  104% '19  102      Feb.  103%  Feb. 

Low.  99      '20     98% '18     99      Dec.  99%  Dec 

AMERICAN    TTFE    FOUNDERS    CO.    B.    F. 
Deb.  6a.    Doe  May  1.  1926. 

Dated  May  1.  1896.  Interest  payable  May 
and  Nov.  1,  at  Guaranty  Trust  Co.,  New 
York. 

Tax  Status — ^Pasntnent  of  Federal  Income 
Tax   not   assumed   by  company. 

AathorUed    $1. 000.000 

Outstanding  (Jan.  1.  '21) 566,500 

Retired  by  8.  F 427,900 

Caneelled — 1 6.600. 

Denomination — Coupon,  $1.000>  SBOO  and 
$100.     RearUterable  aa  to  principal. 

Trustee — ^Bankers'   Trust  Co..   New  York. 

Redeemable  at  105  and  Interest  for  sinking 
fund. 

Sinking  Fnnd— Not  less  than  120.000  an- 
nually from  Sept  1,  1900.  for  the  purchase 
or  redemption  of  these  bonds  at  not  over 
105  and  interest.  Bonds  acquired  to  be  can- 
celled. 

Exehangeable  for  6s  of  1939  at  option  of 
holders. 

Organisation — See  Deb.    6s  of  1989. 

Security — ^A  direct  obligation  of  the  com- 
pany but   not  secured  by  mortgage. 

Refnodlog — Bonds  are  reserved  under  the 
Deb.    6s  of    1939   to   retire  this   Issue. 

Earnings — See  Deb.   6s  of  1989. 

Market. 

New  York — E.  A.  Baker  &  Son.  J.  K.  Rice 
Jr.  6c  Co..  Tobey  &  Kirk,  Markoe,  Morgan 
db  Co. 

Price   Range. 
Jan.  1,  '15  to  Jan.  1,  *21  1926 

Bid.  Ask.  Bid. 

High  103 '15     105      '15  99  June 

Low.     96 '16     100% '17  98  June 


AMERICAN    TTFE    FOUNDERS    CO.    S.    F. 
Deb.  68.    Due  May  1.   1989. 
Dated  May  1,    1909.     Interest  payable  May 
and  Nov.  1,   at  ofllce  of  Trustee. 

Tax  Statos — Payment  of  Federal  Income 
Tax  not   assumed  by  company. 

Anthorlxed    12.000.000 

Ontstanding  (Jan.  1.  '21) 867.100 

Retired  by  S.  F 348.500 

Unissued   794,000 

Denomination — Coupon.     11.000.     $B00     and 
1100.     Reglsterable  as  to  principal. 
Trostee— Guaranty    Trust    Co..    New    York. 
Redeemable  at  106  and  interest  on  any  in- 
terest date. 

Slnldng  Fund — Annually  180.000  beginning 
Sept.  1.  1910.  Upon  payment  of  the  De- 
benture bonds  of  1926  the  sinking  fund  is 
to  be  increased  to  860,000  annually.  Bonds 
may  be  purchased  or  redeemed  at  a  price 
not  exceeding  IOC  an<*  interest.  Bonds  so 
acquired  to  be  cancelled. 

Organisation — The  Company  acquired  the 
principal  type  foundries  in  the  country,  and 
has  selling  houses  in  the  principal  cities 
of  the  U.  S.  and  agencies  In  the  leading  cities 
of  the  U.  S.  and  agencies  in  the  leading 
cities  in  foreign  countries.  Its  plant  in  Jer- 
sey City,  N.  J..  Is  the  largest  of  its  kind  in 
the  world.  Its  other  plants  are  located  at 
Franklin,    Mass.,    and    at    Belvide:e,    N.    J. 


Also  owns  the  entire  81.000.000  common  stock 
of  Bamhart  Bros.  A  Splndler,  Chicago,  and 
guarantees  the  company's  preferred  stocks. 

Capitalization.  Outstanding. 

Common     840.000.000 

Preferred  (7%  cum.) 2,660.000 

Funded  debt    2.294.100 

Security — ^A    direct   obligation   of   the   Com- 
pany  but   not    a   mortgage. 
Years  ended  Aug.  81. 

•Net.       Dividends. 

1920 8761.593  1339.242 

1919 518.484  836,78S 

1918 446.271  826.248 

1917 404.641  886.242 

1916 861.118  826,248 

*  After   interest. 

Original  Marlcet— 81.000.000  ottered  in  1909 
to  the  common  stockholders  at  100  and  Inter- 
est, to  the  extent  of  25%  of  their  faoldlnga: 
8200,000  also  offered  to  common  and  pre- 
ferred stockholders  at  100  and  interest. 

Market. 

New  York — E.  A.  Baker  &  Son.  J.  K.  Rice 
Jr.  &  Co.,  Tobey  &  Kirk,  Markoe,  Morgan  & 
Co.,    Lynch   &   McDormott,   Taylor   A  White. 

Price  Range. 
Jan.  1,  '12  to  Jon.  1.  '21  1986 

Bid.  Ask.  Bid.  Ask. 

High     100% '12       102 '12       95  Oct.        99  Oct. 
Low.       83      '18         90 '18       86  Jan.       96  July 


AMERICAN  TYPE  FOUNDERS  CO.  S.  F.  6a 
Due  May  1.  1987. 

Dated  May  1.  1917.  Interest  payable  May 
1,    and    Nov.    1    at    Trustee's    office. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised 81.000.000 

Outstanding  (Jan.  1,  '21) 870.500 

Retired  by  8.  F 129.500 

Denomination — Coupon.  8100.  8600  and  |1«- 
000.      Registerable   as   to  principal. 

Trustee— Guaranty    Trust    Co.,    New    York. 

Redeemable  at  106  and  interest  by  sink- 
ing   fund. 

Sinking  Fond — ^Annually,  beginning  Sept.  1. 
1918,  not  less  than  840.000  for  the  purchase 
or  redemption  of  these  bonds  at  not  over  105 
and  interest.    Bonds  acquired  to  be  cancelled. 

OrganisatlOD — See  Deb.  6s  of  1939. 

Secnrity — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Eaminga— See  Deb.   6s  of  1939. 

Original  Market— Offered  March.  1917.  to 
shareholders  at  par  to  the  amount  of  25% 
of  their  common  stock. 

Market. 

New  York — E.  A.  Baker  A  Son.  Edwin 
Bancker  &  Co.,  J.  K.  Rice  Jr.  A  Co.,  Tobey 
A  Kirk,  Kiely  A  Co.,  Markoe,  Morgan  A  Co.. 
Carruthers.  Pell  A  Co.,  Fred  H.  Hatch  A 
Co. 

Priee  Range* 
Jan.  1,  '17  to  Jan.  1,  '81  1926 

Bid.  Ask.  Bid.  Aak. 

High     95  '20         96  '17  95  June        96  Aug. 

Low.     89 '18         91 '20  90  Nov.         91  Dec 


AMERICAN  WATER  WORKS  A  ELECTRIC 
CO..  INC.,  Coll.  Tmst  Ss.  Dne  April  1, 
1984. 

Dated  April  1.  1914.     Interest  payable  April 

1    and    Oct.    1.    at    Trustee's    office    in    New 

York. 
Tax  Statos — 2%    Federal   Income  Tax  paid 

by  company  without   deduction. 

Authorised    820.000.000 

Outstanding 16.069.000 

in  Treoaury 604.600 

Redeemed    766.000 

Denomination — Coupon.   1100.   1600  and  II,- 

000    (also    Franc    and    Sterling    equivalents). 
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Rfeslaterable  u  to  principal  only. 

Tmateo — ^Bankers'  Trust  Co.,  New  York.    ' 

Bcdcemable  on  any  Interest  date  at  102  H 
and    Interest. 

OrvanisatloB — Incorporated  In  Virginia  In 
1914  as  successor  to  the  American  Water 
THTorlcB  *  Guarantee  Co.  The  Company  con- 
trolls  companl^  operating  numerous  water 
supply  systems  throughout  the  United  States. 

Capitalization.  Outstanding. 

Common    19.200,000 

lat  Preferred  (7%  cum.)   6.460.000 

2d  Preferred  (6%   Partlc.)    10.000,000 

Funded   debt    16,069.000 

Seeared  by  pledge  of  the  following  securi- 
ties, as  of  June  30,  '20. 

Stocks  of  water  supply  companies: 

Par  Value 
Arkansas   Water   Co.    7%    Pfd. . . .         $56,000 

Arkansas  Water  Co..   Com.. 1.649.400 

Butler  Water  Co '. .         421.500 

Birmingham    Water    Works    Co...     1.829,700 
City  Water  Co.  of  Chattanooga.  7  % 

Pfd 438,300 

City    Water    Co.    of    ChatUnoova. 

Com 1,740.800 

Clinton  Water  Works  Co 821,000 

Connellsvllle  Water  Co 277.000 

City  of  New  Castle  Water  Co 691.400 

B.    St.    Louis   A   Interurban   Water 

Co..   7%    Pfd 460.300 

B.    St.    liOuls   it  Interurban   Water 

Co..    Com 4.760,000 

Huntln«ton  Water  Corp.,    Com....         227.000 

Joplin    Water    Works    Co 800.000 

Munde    Water    Works    Co 281,000 

Monong:ahela  Valley  Water  Co..  7% 

Pfd 16.000 

Monon^ahela     Valley     Water     Co., 

Com 260.000 

Mt.  Vernon  Electric  Llarht  it  Power 

Co 16.000 

Middle    States    Water    Works    Co.. 

7%    Pfd 617.000 

Middle    States    Water    Works    Co.. 

Com 8.319.900 

St.  Joseph  Water  Co 8.260.000 

South    Pittsbursh    Water    Co.     6% 

Pfd 34.200 

South  Piltsburerh  Water  Co..  Com.     1,864.650 

Warren  Water  Co 114.600 

West  Penn.  Ry.  Co..  6%  Pfd 881.800 

West     Penn.     Traction     A     Water 

Power  Co.,   6%   Pfd 4,668.500 

'West  Penn.  Traction  it  Water  Pow- 
er  Co.;    Com 16.898.700 

Bonds   of    Subsidiary    Water    Com- 
panies        6,929,600 

Additional     Securities     of     Blectrlo 

and  other  companies 2,066,082 

Total  par  value $62,148,782 

Prior  Uens — In  addition  to  the  bonds  de- 
posited there  are  $22,819,000  subsidiary  bonds 
ouf  tandlng. 
TflMV  ended  June  SO: 

Oross.  Net.  Int..  etc. 

1920..  $1,464,697     $1,822,254         $838,608 

1910..  1.890.997       1,263.953  828.844 

1918..  1.480.379        1.396.268  811.073 

1917..  1.688.016       1.462,688  814.848 

1916..  1.866.811       1.299.092  789.968 

Market. 

New  York — E.  A.  Baker  &  Son,  Otto  Blllo, 
Alfred  F.  Ingrold  &  Co.,  Earle  A.  Miller  & 
Co.,  Tobey  &  Kirk,  Vanderhoef  A  Robinson, 
Msrrin  Lynch  A  Co.,  O.  R.  McAllister  & 
Co..  Carruthers,   Pell  &  Co.,   Berdell  Bros. 

Philadelphia — Barclay,  Moore  &  Co., 
Bauer.  Starr  ic.  Co.,  Samuel  McCreery  &  Co. 

Plttslrarirh — W.  E.  Bullard.  Moore,  Leon- 
ard A  Lynch.  Stout  A  Co..  Edward  A. 
Owens  A  Co.,  Union  Trust  Company  of  Pitts- 
burgh. 


Scranton — Welssenfluh  A  Co. 
Frloe  Baiwe. 
Jan.  1,  '17  to  Jan.  1.  '81  1980 

Bid.  Ask.  Bid.  Ask. 

High  82      '17     82% '17     66%  Nov.     67 H  Nov. 
Low.  46^*20     48      '20     46%  Dec.     48        Dec. 


49 


AMKBIOAN     WBITINO     PAPBB    COMPANY 
1st    80-Year    8.    F.    7-es.     Due   Jan.    1, 
1989. 
Bated  Jan.   1.   1919.     Interest  payable  Jan. 
and   July   1.    at   Old   Colony   Trust   Company, 
Boston,  or  Central  Union  Tr.  Co.,  New  York. 
Int«re«t    Rate — 7%     for     1919     and     1920. 
thereafter  6%  per  annum,  but.  if  the  present 
war  continues  beyond  Jan.   1,   1921.   the  rate 
is  to  be  maintained  at  7%  to  and  including 
the  flrst  coupon  payment  after  the  termina- 
tion of  hostilities  between  the  United  States 
and  Germany. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorised    $12,000,000 

Outittanding:  (Mar.  12.  '21) ....      9.293,000 

Hell!  In  8.  F 161,000 

In  Treafiury 2,546.000 

Purpose  of  Issue — To  finance  maturity  of 
let   S.    F.    6s.   due  July   1,    1919. 

Denomination — $  1,000.  coupon  rerieterable 
as  to  principal  and  fully  roistered.  C.  A 
R.  interchanareable. 
Trustee — Old  Colony  Trust  Company.  Boston. 
Redeemable  as  a  whole  or  in  part  on 
any  interest  date  at  106  upon  elvht  weeks' 
notice. 

Slnklns  Fund — ^The  Company  shall,  for  each 
and  every  year  berlnnln*  with  the  year  end- 
ing on  the  81st  day  of  December,  1919. 
and  within  three  months  after  the  end  of 
such  year,  pay  to  ,  the  Trustee  in  cash  an 
amount  equal  to  one  per  cent.  (1%)  of  the 
face  value  of  the  bonds  hereby  secured,  out- 
standing and  not  oanoelled  (including  those 
held  uncancelled  In  the  slnklns  fund)  on  the 
81st  day  of  December  of  each  year,  as  Ions 
as  any  bonds  are  outstanding,  and  in  ad- 
dition thereto,  on  or  before  October  Ist  of 
each  year  subsequent  to  1919.  twenty-five 
per  cent.  (26%)  of  the  net  available  sur- 
plus, after  providing  for  depreciation  and 
fixed  charares  as  hereinafter  defined,  earned 
in  any  calendar  year  commencing  with  the 
year  1919,  until  the  amount  of  bonds  out- 
standing shall  have  been  reduced  to  the  sum 
of  Ten  Million  Dollars  ($10,000,000)  face 
value,  and  thereafter.  In  addition  to  the  an- 
nual payment  of  one  per  cent.  (1%)  of  the 
face  value  of  the  bonds  outstanding,  as 
hereinbefore  provided,  the  Company  shall  pay 
fifteen  per  cent.  (16%)  of  such  net  available 
surplus  Into  said  sinklnc  fund.  This  fund 
is  applicable  to  the  purchase  or  redemption 
of  these  bonds  at  not  over  106  and  inter- 
est. Bonds  hereby  secured^  acquired  by  and 
for  the  sinking  fund,  with  the  annual  pay- 
ments of  one  per  cent.  (1%)  of  the  facs 
value  of  the  bonds  outstanding  as  herein- 
before provided,  shall  continue  to  receive  in- 
terest as  lonx  as  any  bonds  issued  tmder 
the  mortflraare  are  outstandlnc.  Bonds  here- 
by secured,  acquired  by  the  sinkinar  fund, 
with  the  additional  moneys  over  and  above- 
the  said  annual  payments  of  one  per  cent. 
(1%)  as  aforesaid,  shall  not  be  reissued  or 
continue  to  draw  Interest,  but  shall  on  ac- 
quisition by  the  sinklnar  fund  be  forthwith 
cancelled.  For  the  purpose  of  determining 
the  net  available  surplus  after  providing:  for 
depreciation  and  fixed  charges  earned  in  any 
calendar  year,  there  shall  be  included  amonc 
the  items  of  depreciation  and  fixed  charges, 
and  in  addition  to  the  ordinary  Items  in- 
cluded   therein: 


( 


) 


(a)  Intereit  on  bonds  secured  hereby,  In* 
oludlnff  Interest  on  the  uncancelled  bonds  in 
the  sinking  fund  and  on  bonds  or  other  se- 
curities hereafter  issued,  guaranteed  or  as- 
sumed by  the  Company: 

(b)  The  annual  sinking  fund  payment  of 
one  per  cent.  (1%)  of  the  face  value  of 
bonds  outstanding  as  hereinbefore  set  forth; 

(c)  Seventy-flvo  per  cent.  (76%)  of  the 
actual  cost  of  permanent  additions  and  bet- 
terments to  the  plant  of  the  Company,  as 
certified  to  by  the  American  Appraisal  Com- 
pany or  other  quaiifted  appraiser: 

<d)  Reauirements  under  profit  sharing  plan 
provided  under  Article  3.  Section  7  of  the 
by-laws,  as  authorized  by  the  shareholders 
at  the  annual  meeting  of  the  Company  held 
on  February  26th.    1918. 

Orranlzatlon — Incorporated  in  1899  in  New 
Jersey. 

Capitalization.  Outstanding. 

Common    $9,600,000 

Preferred   (7  %    cum.)    12. 600. 000 

Funded  debt    9,293,000 

Secured  by  a  first  mortsace  on  the  com- 
pany's 26  manufacturing  plants  with  their 
mill  sltoa,  water  powers,  mills  and  machin- 
ery, located  in  Massachusetts,  Ohio,  Connec- 
ticut and  Wisconsin.  Appraised  value  Dec. 
31.  1918.  $14,780,936. 
Years  ended  Dee.  81. 

Gross.  Net.  Interest. 

1919..           $16,936,648     $1,127,266         $676,047 
1918..             21,327.777        2,031,988  664.369 

1917..              16,019.664  887.877  466,629 

1916 8.374.378  860.000 

listed   on   the   New   York   Stock  Exchanflre. 

Original  Market — Offered  in  Jan..  1919,  di- 
rect to  holders  of  the  company's  lit  S.  F. 
6s.  due  July  1,  1919.  in  accordance  with 
provisions  of  refundins:  plan  dated  Oct.  19. 
1918.  for  exchange  par  for  par.  Bxchanre 
made  effective  Apr.    16.    1919. 

Market. 

New  York — Coggreshall  &  Hicks.  Car- 
ruthara.  Pell  &  Co..  J.  S.  Bache  &  Co.,  Ed- 
win Bauchor   &  Co. 

Boston — Pond  Co. 

Price  Itanffc^N.  Y.  S.  B.   1920 

High 83%    Jan.      6 

Low 73        Dec.    14 


AMES-HOIiDEN-McCRBADY.  IJTD..  Ist  8. 
F.   Sterlings   6s.     Dae  April   1.    1941. 

Dated  April  1.  1911.  Interest  payable 
April  1  and  Oct.  1.  at  The  Royal  Trust 
Co..  Montreal,  and  Bank  of  Montreal,  Lon- 
don, Eng..  at  llxed  exchange  rate  of  4.86  2-3. 

Tax  8tatas — Payment  of  Federal  Income 
Tax   not   assumed   by  company. 

Anthorlxed     $1,600,000. 

Ontstandins:  (Mar.  -1,  '21) 1.296,693 

Retlrea  by  S.   F 203,134 

Denomination — Coupon.    £100    and    $600. 

Trustee — Royal  Trust  Co..   Montreal. 

Redeemable  at  106  and  Interest  on  April  1, 
1921,  or  any  Interest  date  thereafter,  or  for 
sinking  fund  any  time  at  same  price. 

Sinking  Fond — 2%  of  the  par  value  of 
all  bonds  issued,  redeemed  or  cancelled,  is 
payable  to  the  Trustee  on  April  1.  1913.  and 
annually  thereafter  for  redemption  of  bonds 
at  any  time. 

Organlxatlon — Consolidation  of  a  number 
of  larffe,  well  established  Canadian  boot 
and   shoe    factories. 

Capitalization.  Outstanding. 

Common    $3,600,000 

Preferred  (7%  cum.) 2.600.000 

Funded    debt    3,296.693 

Secarcd  by  a  first  martgWLge  on  factories 
located  at  Montreal  and  St.  Hyaolnthe.   Que- 


bec,   and    branch    oOioes    and    warehouses    In 
"Winnipeg,    and    Edmonton. 

Underlies — $376,000   2nd   68,   due   1921   and 
$1,626,000    2d   Ref.    78. 
Years  ended  Apr.  SO. 

Gross.  *Net.       Interest. 

tl920..  def.$192.432         $361,162 

1919..  6,229.374  494.137  170,816 

1918..         .      4.879,269  496.026  191.932 

1917..  6,880.840  467.693  202.630 

*  After  depreciation. 

tYears  ended  Dec.   31. 

listed  on  the  London  Stock  Bxchanre. 

Original  Market — Offered  In  May,  1911.  at 
101  and  Interest  by*  Parrs  Bank,  Ltd..  Lon- 
don. 

Market. 

New  York— Lynch  &  McDermott,  Miller  & 
Co. 

Montreal — Balfour  &  White.  Mannln^r 
Bros.  &  Co.;  M.  S.  Wheelwright  &  Co..  Han- 
son   Bros. 

Toronto — Bryant  Isard  &  Co. 

Prloe  Ranre. 
Jiui.  1,  '17  to  Jan.  1,  >il  I9t0 

Bid.  Ask.  Bid.  Ask. 

High     88*19       96*17  86  Mar.     93  Juns 

Low.     75  '18       80  '18  77  July     81  July 


AMES     HOU>EN     FEXT     CO..     I/TD.,    tO^ 
Year  1st  8.  F.  7s.    Doe  Jan.  1,  1940. 

Dated  Jan.  1,  1920.  Interest  payable  Jan. 
1  and  July  1.  at  Bank  of  Montreal.  Mon- 
treal.   Toronto    and    New    York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized     $600,000 

Oatstandinc    876.000 

Reserved      for      Corpormts     Par- 
poses    $126,000 

Denomination — Coupon  $100.  $600  and  $1.- 
000. 

Tmstee — Eastern  Trust  Company,  Mon- 
treal. 

Redeemable  on  Jan.  1.  1922.  or  any  In- 
terest date  thereafter  on  three  months'  no- 
tice   at    106    and    Interest. 

Slnklnr  Fond — ^Annually  bearlnnins  Jan.  1. 
1922  an  amount  sufllclent  to  retire  the  whole 
Issue    at    maturity. 

Guaranteed  principal  and  Interest  by  en- 
dorsement by  Ames  Holden,  McCready.  Ltd. 

Organisation  and  Control-— Incorporated  in 
Canada  and  Is  controlled  through  stock  own- 
ership by  the  Ames.  Holden.  MoCready.  Ltd. 
The  company  manufactures  commercial  fine 
felt,  heavy  felt  footwear  and  felt  slippers. 

Capitalisation.  Outstanding. 

Common    $600,000 

Funded  debt   376,000 

Seoured  by  a  first  mortvajre  on  plant  and 
equipment   located   at   Kitchener.    Ont. 

Orlrlnal  Markei-*$876,000  offered  by 
Thornton.  Davidson  A  Co.,  Ltd.,  and  Maa- 
ninff  Brothers  *  Co.,  Toronto,  and  Fair* 
banks,  Gasselln  A  Co..  Ltd..  and  Ryan,  Grter 
A  Hastings.  Ltd..  Montreal,  at  100  and  In- 
terest with  20%   bonus  on  common  stock. 

Murket 
New    York — Miller    A    Co..    Ambrose     R. 
Clark  &  Co. 
Montreal — Balfour  &  White.  Hanson  Bros. 
Toronto — Bryant  Isard  A  Co. 
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ABIES   HOLDEN   TIRE   CO..   LTD..    BO-Year 
1st  S.  F.  7s.    Due  July  1.  1989. 

Dated  July  1.  1919.  Interest  payable  Jan. 
1  and  July  1,  at  Bank  of  Montreal,  Mon- 
treal.  Toronto,   or  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  the  Company. 


1 


Aathwlaed    18.000.000 

Oatstandliw    1.000.000 

Reserred     for     Cori»onbto     Pur- 

POBM    1,000.000 

DeaomliiAtloii — Coupon  1100.    $600   and   $1.- 

000.  RefflBterable  as  to  principal. 
Trustee— Baatem   Tniat  Co..    Montreal. 
BedecmaUe    at    105    and    Interest    on    July 

1,  1981.    or  on   any  interest   date  thereafter 
on    three    months'    notice. 

Slnldnff  I^ind — ^Anniially.  begrlnnlns  on  July 
1921.  an  amount  suffloient  to  retire  this 
entire   issue  by  maturity. 

Chiaranteed  principal  and  interest  by  Ames. 
Holden.  McCready.   Ltd.,  by  endorsement. 

OrsanlsatloB — Incorporated  In  Canada.  The 
Company  manufactures  automobile  tlree.  Its 
product  is  marketed  by  Ames,  Holden,  Mo- 
Cready.    Ltd. 

Capitalization.  Outstanding. 

Common    18.000,000 

Funded   debt    1.000,000 

Secured  by  a  first  mortsa^e  on  the  prop- 
erty   of    the    Company. 

Orfsinal  Biarkei— 11,000,000  offered  July  1. 
'19.  by  Greenshields  *  Co..  Nesbltt  Thom- 
son *  Co..  Montreal,  etc.,  and  Thornton, 
Davidson  A  Co..  Ltd..  Toronto,  at  100  and  ln< 
terest  and  a  20%  bonus  of  common  stock. 

Market 

New  York — Lynch  &.  McDermott. 

Montreal — Balfour  &  White,  Greenshields 
ft   Co..   Nesbltt   Thomson   &   Co. 

Price  RskUge  1980— Ask.   100;  90. 


ANACONDA  COPPER  MINING  CO.  10-Year 
Seenred  6s,  Series  **A**  and  Ts,  Series 
•'B."     Due  Jan.   1,   1089. 

Dated  Jan.  1.  1919.  Interest  payable  Jan. 
1  and  Jnly  1  at  the  National  City  Bank  and 
Guaranty-  Trust  Co..   New  York. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Anthorlsed    f 50.000.000 

Oatstandlnar.    A  Gs  126.000.000 
B  7s     25.000.000 

50.000.000 

Pniposc  of  Issns— ifae  proceeds  of  Series 
'*A*'  bonds  are  to  be  used  toward  the  equlp- 
m^it  of  the  properties  of  the  Andes  Copper 
Minlns  Co.  and  the  Santiago  Mining  Co.  and 
to  replace  in  current  account  part  of  the 
eaminss  which  have  been  heretofore  Invested. 
Series  B  was  issued  to  provide  additional 
working  capital. 

Denomination— Coupon.  $1,000.  }500  ("B" 
only)  and  $100  ("B"  only);  reglsterable  as 
to  principal.  i^.A^e  ¥(c»^.inJL. 

<rnistc«--Ouarahty    Trust    Co., I  New    York. 

Redeemable,  Series  B  only,  as  a  whole  or 
in  part  (but  not  for  the  sinkinflr  fund),  on 
any  interest  date  upon  30  days^  notice,  at 
100  and  Interest,  plus  a  premium  of  H  % 
for  each  year  or  part  thereof  by  which  the 
maturity  is  anticipated. 

Sinking  Fond — Semi-annually,  beirlnnlnff 
July  1,  1921,  1760,000,  to  be  used  in  the 
purchase  of  Series  "A"  and  Series  "B" 
bonds  as  may  be  purchased  >at  a  price  to 
yield  6%.  If  bonds  cannot  be  purchased 
at  above  price  unexpended  money  is  to  re- 
vert to  the  company. 

OrranUMtlsB— Incorporated  in  Montana  In 
1896  as  successor  to  Anaconda  Minlns  Co. 
For  many  years  this  company  was  the  lead- 
ing operating  subsidiary  of  the  Amalsa- 
mated  Copper  Co.,  a  holding  company,  which 
was  dissolved  in  1016.  and  its  asseU  taken 
over  by  this  company.  The  company  owns 
tbo  entire  oapttal  stoek  and  substantial  stock 
Interest  in  the  following  companies:  United 
Metals  Sellln*  Co..  Inspiration  Consolidated 
Coi>per  Co..  Oreene-Cananea  Copper  Co..  An- 
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des  Copper  Co.  (Delaware)  which  controls 
the  Andes  Copper  Mlnlnc  Co.  and  the  Pro- 
trerlUos  Railway  Co..  Santiago  (Cuba)  Min- 
ing   Co.    (Delaware). 

Capitalization.  Outstanding. 

Common .$116,662,600 

Funded  debt 50.000,000 

Seenrlty — ^A  direct  obligation  of  the  Ana- 
conda Mining  Co.  and  secured  by  pledge  of 
stocks  of  oonstitntent  oompanles  valued  in  ex- 
cess of  $100,000,000.  This  issue  constitutes 
the  only  funded  debt  of  the  company.  The 
trust  asrreement  contains  the  followiziv  cove- 
nants  of   the   omnpany. 

It  will  not  mortrave,  pledge,  or  suffer  any 
mortffase  or  other  charge  to  be  imposed  upon 
any  of  its  fixed  assets  without  proYldinir 
prior  security  for  the  bonds  and  for  their 
payment  in  priority  to  all  other  obligations 
secured  by  such  mortsase  or  pledge,  and  will 
not  permit  constituent  companies  to  mortra^e 
or  pledffe  their  fixed  assets  unless  the  obliga- 
tions secured  thereby  (other  than  those  is- 
sued in  renewal  of  existing  obligations)  are 
pledged  under  the  Trust  Agreement. 

The  earned  surplus  of  the  company  (in- 
cludinar  any  amoimt  which  may  have  been 
employed  in  the  payment  of  any  future  stock 
dividend)  shall  always  be  maintained  at  an 
amount  at  least  equal  to  the  amount  of  the 
outstanding  bonds. 

In  case  the  company  or  any  constituent 
company  shall  sell  any  substantial  or  essen- 
tial part  of  its  fixed  assets,  the  proceeds  or 
their  equivalent  shall  in  due  course  be  ap- 
plied to  the  purchase  of  other  fixed  assets, 
or  to  the  purchase  of  Ten- Year  Secured 
(^Id   Bonds   for   cancellation. 

The  company  will  not  consolidate  with 
or  permit  itself  to  be  merged  into  any  cor- 
poration other  than  a  constituent  oompany 
if  26%  of  the  holders  of  the  outstanding 
bonds  shall  object,  unless  all  the  bonds  are 
secured  by  a  closed  first  mortvave  and  pledge 
on  and  of  all  its  fixed  assets  and  other  prop- 
erties. 

Years   ended  Dee.    81. 

Gross.            Net.  Interest. 

1919..          $102,606,287  $6,379,787  $1,276,146 

1918..           160.486,817  21,479.408  676,688 

1917..            158,964,240  84,860,027  526.276 

1916..           160.640.687  61.779.616  961.146 

Original  Market— $26,000,000  Series  "A" 
offered  January.  1919,  by  the  Guaranty  Trust 
Co.  and  National  City  Co.,  New  York,  at 
98^  and  interest;  $25,000,000  Series  "B" 
offered  October.  1920,  by  same  firms  at  96% 
and  interest. 

Market. 

New  York— Colgate.  Parker  ft  Co.,  T.  Hall 
Keyes  ft  Co.,  National  City  Co..  Seasongood. 
Haas  ft  Macdonald,  tVanderhoef  ft  Robin- 
son, Solomon  Broa  &  Hutzler,  Bull  &  £31d- 
redgre.   Bankers  Trust  Co. 

Boston — Curtis  ft  Sanger. 

Cincinnati— Fifth  Third  National  Bank. 

Halt  Lake  City — Palmer  Bond  ft  Mortgage 
Co. 

PliUadelphia — Samuel  McCreery  ft  Co.. 
Lloyd  ft  Palmer. 

Chlcaco — Blair  ft  Co.,  Curtis  ft  Sanger. 
Union  Trust  Co.,  First  Trust  ft  Savlngii 
Bank. 

Plttsborsrli — Moore,  Leonard  &  Lynch. 
Union  Trust  Co.   of  Pittsburgh. 

Omaha — Stem  Bros. 

St.  Louis — Mark  C.  Steinberg  ft  Co. 

Baltimore— Wm.   £«.   Holloway, 

8an  Diefo — Blyth,  Witter  ft  Co. 

Aunneapolis — Wm.   W.   Eastman  Co. 

Louisville— J.  J.  B.  Hilliard  ft  Son. 
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Price  Kan^e 
Jan.  1,  '19  to  Jfin.  1.  '21 

Series  A 

Bid.  Ask.  Bid.  Ask. 

High  991/i  '19  100  %  '19     97^  Feb.     98  ^  Feb. 
Ik>w.  79%  '20     80^4  '20     79%  Dec.     80%  Dec. 

Series  B 

High 95%  Oct         96%  Oct 

Low 87  %  Dec.        88      Dec. 


ANACOSTIA  A  POTOMAC  RITER  RAIUtOAD 
CO.    1st   5s.     Dne  AprU    1,    1949. 

Dated  April  1,  1899.  Interest  payable  April 
and  Oct.  1.  at  Baltimore  Trust  Co..  Balti- 
more. 

Tax  Status — 2%  Federal  Income  Tax  paid 
(voluntarily  assumed)  by  company  without  de- 
duction. 

Authorised    $3,000,000 

Outstandins:    2.979,000 

Retired  by  S.  F None 

Unissued     21.000 

Denomination — Coupon.  11.000.  Resrlster* 
able   as   to   principal. 

Trustee— Baltimore    Trust    Co..     Baltimore. 

Redeemable  at  112%  and  interest  on  any 
Interest    date. 

Sinktnir  Fund — ^After  the  payment  of  all 
fixed  charses,  operating  expenses  and  a  divi- 
dend of  6%.  all  surplus  earnings,  up  to  and 
not  over  the  sum  of  126,000.  to  be  set  aside 
as  a  sinking  fund.  This  fund  is  no  longer 
operative. 

Guaranteed — 1462,000  guaranteed  principal 
and  interest  by  the  Washington  Ry.  A  Elec- 
tric  Co. 

Control — Merged  in  1912  with  Washington 
Ry.    A   Elec.    Co. 

Secured  by  first  mortgage  on  about  25 
miles  of  street  railway  track  In  and  around 
Washington.  D.  C.  Franchises  are  unlim- 
ited as  to  time. 

Underlies — 111.642.350  W.  Ry.  &  El.  Co. 
Cons.  4s  of  1951.  Under  this  mortgage 
bonds   are  reserved  to   retire   this  issue. 

Earnings — See  Washington  Ry.  A  Elec.  Co. 

listed  on  Washington.  D.  C.  and  Balti- 
more  Stock   Eixchanges. 

Original  Market — Ouaranteed  bonds  offered. 
1908.  by  the  Baltimore  Trust  Co.  at  par  and 
interest. 

Market. 

New  York — Berdell  Bros. 

Baltimore — Townsend,  Scott  &  Co.,  Foe  A 
Davles,  Jenkins,  Whedbee  &  Poe.  Macku- 
bin.  Goodrich  A  Co.,  Smith,  Lockhart  &  Co., 
Howard  R.   Taylor  Co. 

Wasfain^ton,  D.  C— Crane  Parris  &  Co. 
Price  Range. 
Jan.  1,  '09  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     104*09     106*09  60  Nov.      70  Aug. 

Lk>w.        50 '20       70 '20  60  Sept     70  Aug. 

ANDROSCOGGIN  AND  KENNEBEC  RAIL- 
WAY   1st    Dtv.   6s.     Due   Mar.    1.    1940. 

Dated  Mar.  1.  1920.  Interest  payable  Mar. 
1  and  Sept.  1,  at  Bath  Trust  Company,  Bath, 
Me. 

Tax  Status — Payment  of  Federal  Income 
Tax   not   assumed   by  company. 

Authorised   $846,000 

Outstanding  845,000 

Purpose  of  Issue — Issued  in  exchange  par 
for  par  for  Lewiston.  Brunswick  A  Bath 
Street  Railway  1st  6s.  due  Mar.  1.  1920. 
in  connection  with  the  reorganisation  of 
the  Lewiston,  Augusta  and  Waterville  Street 
Railway   Company. 

Denomination — Coupon  1600  and  11,000. 

Trustee — Bath  Trust  Company.   Bath,  Me. 

Orgaaisatlon — Incorporated  in  Maine  in  Oc- 
tober,   1919.    as  successor  through   foreclosure 


to  the  Lewiston,  Augusta  A  Waterville  Street 
Railway  Company. 

The  company  owns  and  operates  urban  and 
interurban  electric  railways  extending  from 
Waterville  through  Augusta  (at  which  point 
lines  branch  to  Winthrop  and  Togus).  Gar- 
diner. Sabattus  and  Lewiston.  From  Lew- 
iston the  line  continues  through  Lis- 
bon Falls  and  Topsham  to  Brunswick,  at 
which  point  lines  extend  to  Bath  on  the 
east  and  on  the  west  to  Tarmouth,  where 
connection  is  made  with  the  Portland  Rail- 
road Co.  The  company  does  the  electric 
light  and  power  business  in  Freeport. 

Franchises  of  the  system  are  unlimited  as 
to  time,  and  contain  no  burdensome  restric- 
tions. 

Miles  of  track  (single  track  basis).  157.14. 
Cars — Motor  (closed,  42;  open,  43:  semi-oon- 
vertlble,  16).  101:  express  and  freight,  68: 
snow  plows,  11;  sprinkler.  1;  other,  22;  total 
193.  Owns  one  steam  generating  plant,  with 
installed  capacity  of  500  k.  w.  All  power  is 
purchased  from  outside  companies. 

Capitalization.  Outstanding. 

Common    11.354.500 

1st  Pref.   (6%   cum.)   1,468.500 

2d  Pref.   (6%   non-cum.)    1.708.200 

Funded  Debt    1.346.000 

Secured  by  a  first  lien  on  the  entire  prop- 
erty of  the  former  Lewiston.  Brunswick 
A  Bath  Street  Railway  Company,  com- 
prising 55  miles  of  electric  railway  lines 
operated  in  and  between  Lewiston,  Lisbon. 
Lisbon  Falls.  Brunswick  and  Bath. 
Years   ended   Dec.   81. 

Gross  Net  Interest 

1920      ...      11.157.530         $147,813  $78,493 

•1919      ...        1,096.151  153,698  198.483 

*9   months  to  Sept.   30.   '19.  are  Lewiston, 

Augusta  &  Waterville  St.  Ry.  Co.  operations. 

Original   Market — See    "Purpose   of   Issue." 

Market 
Boston — Chas.  A.  Day  &  Co. 
Portland — Beyer  &  Small. 
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ANDROSCOGGIN  ELECTRIC  CO.  1st  A  Ref. 
Ss.    Due  Oct.   1.   1984. 

Dated  Oct.  26.  1914.  Interest  payable  April 
1   and  Oct.    1   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $6,000,000 

Outstanding    1.940.600 

Reserved  for  Prior  lien  1.200,000 

Denomination — Coupon.  1500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Union  Safe  Deposit  A  Trust  Co.. 
Portland,    Me. 

OrganLcatlon  and  Control — Incorporated  in 
Maine  in  1914  as  a  consolidation  of  the  Lew- 
iston A  Auburn  Interurban  R.  R.  Co.;  also 
owns  a  majority  of  the  stock  of  the  Me- 
chanic Falls  Electric  Light  Co.  In  May. 
1920,  merged  into  the  Central  Maine  Power 
Co. 

Secured  by  a  first  mortgage  on  30  milea 
of  interurban  electric  railway,  recently  con- 
structed between  Portland  and  Lewiston*  Me., 
and  on  steam  power  plants  in  Lewiston  and 
a  second  mortgage  on  system  supplying  elec- 
tricity from  hydro-electric  plant  to  Lewiston 
and  Auburn,  and  other  towns  In  the  vicinity: 
28  miles  of  road  are  In  private  right  of 
way.      Population    served.    60.000. 

Prior  Liens — $1,200,000  Lewiston  A  Auburn 
Electric   Light   Co.    1st    6s. 

Kamingrs — See  Central  Maine  Power  Co.. 
l9t  5a 

Original  Market— $140,600,  offered  by  May- 
nard  Bird  A  Co.,   Portland,   Me..    Feb..    1916. 
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Marktl. 
New   York — Carruthers.    Poll   &   Co.,    Ber- 
dell   Bros. 

Portland — Maynard    S.    Bird    A    Co..    Beyer 
A    Small. 

Price  Banire  lOSO 
Bid 82  Apr.  Ask 86  Apr. 

ANG]:/>-AMERICAN    lOIX    00.    (Owenaboro, 
Kjr.>,   7%    Notes.     Doe  f68,500,   July   S, 


Dated  January  8.  1919.  Interest  payable 
July  1  and  Jan.  8  at  Continental  A  Com- 
merclal  National  Bank,  or  Peabody.  Hourh- 
tellnc  is  Co.,  Chicago. 

Tax  Statm — ^Payment  of  Federal  Income 
Tax   not   assumed   by  company. 

Anthorlscd    11.000.000 

Outstanding   (Feb.   10,   '21)....      302.000 

Matured  and  Paid 398.000 

Kedcemed    800.000 

Purpose  of  Issne— To  provide  additional 
workins^  capital. 

Denomlnatloii-~Coupon   81.000   and    8600. 

Trustee — Continental  A  Commercial  Trust 
A   SaTinsa  Bank,    Chicago. 

Redeemable  at  the  end  of  one  year  at 
101  and  Interest;  at  the  end  of  two  years 
at  102  and  Interest,  and  at  the  end  of 
three  years  at  103  and  Interest  upon  90  days' 
written   notice. 

OrraiilxatisB — Incorporated  In  Kentucky  In 
1910.  The  company  manufactures  flour  mill- 
ing machinery  and  specializes  on  the  pro- 
duction and  sale  of  self-contained  roller  flour 
mills  varying  In  Ita  capacity  from  16  barrels 
to  100  barrels  per  day,  which  are  known 
under  the  trade  name  of  "American  Midget 
Marvel  Flour  Mill."  The  company  also  docs 
a  jobbing  business  In  grain  cleaning  ma- 
chinery and  other  accessories.  The  com- 
pany's plant   Is  located   at  Owensboro.   Ky. 

Capitalisation.  Outstanding. 

Common $763,220 

Preferred    (7%    euro.) 154.900 

Funded  debt 302,000 

Seeurlty — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  The 
company  covenants  In  the  Indenture  that, 
while  any  part  of  this  Issue  Is  outstanding 
or  unpaid,  no  mortgage  Hen  of  any  sort 
can  be  placed  on  the  assets  of  the  company. 
The  company  also  undertakes  to  maintain 
Ita  net  quick  cash  asset*  at  not  less  than 
double  the  amount  of  the  outstanding  notes 
and  in  no  event  leas  than  81.500,000. 
Tears    ended    Dee.    81. 

••Net. 

1920 $2,972 

1919 174,118 

•1918 400.000 

1917 201.989 

1916 163.614 

1918 207,881 

•  Two  months  estimated.  ••  After  Inter- 
eMt.  depreciation  and  Federal  taxes. 

Original  Market — 81,000.000  offered  Janu- 
ary. 1919.  by  Peabody.  Houghtellng  Co.  and 
John  Bumham  A  Co..  Chicago,  at  prices 
ranging  from  99.76  to  96.94  and  Interest  for 
respective  maturities. 

Market. 

Chleago—vTohn  Burnham  &  Co. 
Price  Range  1990 
Bid 95  Nov.         Ask 99  Nov. 


ANOIiO-AMEBIOAN  OIL  COMPANY. 

LTD.    ft-¥ear    1^%    8.    F.    Notes.     Due 

Aprfl   1,   1926. 
Dated  Apr.   1.   1920.     Interest  payable  Apr. 
1  and  Oct.  1,  at  Trustee's  office.  New  York. 
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Tax  Btatui  Payment  of  Federal  Income 
Tax  not   assumed  by  company. 

Authorised    81S.000.000 

Outstanding    16,000.000 

Purpose  of  Issus — To  pay  for  new  tank 
steamers  under  construction  and  for  the  ao- 
quisitlon  and  development  of  additional  dis- 
tributing facilities. 

Denomination — Coupon.  11,000  and  8600;  reg- 
Isterable  as   to  principal. 

Tnistee~-<3uaranty  Trust  Company.  New 
Tork. 

Redeemable  on  any  Interest  date  at  100 
and  interest  plus  a  premium  of  1%  for 
each  year  or  portion  of  year  from  date  of 
call  to  maturity. 

Sinking  Fund — ^The  company  agrees  to  pay 
a  sum  not  less  than  81.860,000.  Semi- 
annually April  1  and  Oct.  1  beginning  April 
1.  1922.  This  fund  la  to  be  applied  to  the 
purchase  or  redemption  of  these  bonds  at 
not  exceeding  the  current  call  price. 

Organisation — Incorporated  In  1888  under 
English  laws.  This  company  la  one  of  the 
largest  oil  marketing  concerns  of  the  Uni- 
ted Kingdom.  It  owns  and  controls  a  large 
number  of  vessels  engaged  In  transporting 
oil.  and  wharves  and  oil  tanks  throughout 
the  United  Kingdom. 

Capitalisation.  Outstanding. 

Common    £3,000,000 

Funded  debt    $15,000,000 

Control — ^Thls  company  represents  the 
Standard  Oil  Interests  In  Oreat  Britain.  Its 
entire  stock  was  formerly  owned  by  the  Stand- 
ard Oil  Company  of  New  Jersey.  Its  hold- 
ings were  distributed  to  that  company's  stock- 
holders at  the  time  of  dissolution  of  the  old 
Standard  Oil  Company. 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Un- 
der the  provisions  of  the  indenture  the  com- 
pany covenants  as  follows: 

To  maintain  current  assets  of  an  amount 
at  least  equal  to  1%  times  Its  current  lia- 
bilities including  these  notes. 

Not  to  mortgage  or  pledge  any  of  Its  prop- 
erty or  franchises  (except  by  purchase  money 
mortgages  or  by  pledges  as  security  for  tem- 
porary loans  In  the  usual  course  of  busi- 
ness) except  by  securing  these  notes  as  prior 
liens. 

Years   ended   Dee.    81. 
•  Net. 
1919..  £800.000 

1918..  289.900 

1917..  348.687 

1916..  282.716 

1916..  732.776 

•  After  income  tax  and  exchange  and  de- 
preciation. 

Original  Blarket— 816.000,000  offered  March, 
1920.  by  J.  P.  Morgan  A  Company,  Na- 
tional City  Company,  Guaranty  Trust  Com- 
pany, and  Harris,  Forbes  A  Company,  at  100 
and  interest. 

Market. 

New  York — T.  Hall  Keyes  &  Co..  Season- 
good,  Haas  &  Macdonald,  Bull  A  Bldredge. 
Mann,  Pell  &  Peake,  Salomon  Bros.  A 
Hutzler,  Bankers  Trust  Co..  £.  A.  Baker 
A  Son. 

Boston — Curtis  A  Sanger.   Moors  &  Cabot. 
Philadeiphlar— BidiUe    &    Henry,    Wm.    W. 
Fogai  ty,  Samuel  McCreery  A  Co. 
Pittsburgh — Stout  A  Co.  ^ 

Brie— Charles  Mc>88onkopf  A  Co. 

IMce  Range  1920 

Bid.  Ask. 

High 100 »4    Nov.  100%   Nov. 

Low 871/4   Dec  88       Dec. 
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ANN  ABBOB  RAHAOAD  CO.  IM  4s.  Dne 
Joly  1,    1905. 

Dated  July  1.  18 9S.  Interest  payable  Jan., 
April,  July  and  Oct.  1,  at  Trustee's  office. 
New  York. 

Tax  Status — S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlzed    and    Ontstandlnr.  .$7,000,000 

DenominatloD — Coupon.  $1,000.  Reirlster- 
able  as  to  principal. 

Trustee— Metropolitan  Trust  Co.,  New  York. 

Orranlxatlon— Chartered  in  Michigan.  Sept.. 
1896.  as  the  successor  to  the  Toledo,  Ann  Ar- 
bor ft  North  Michigan  By.  Co. 

Capitalisation.  Outstanding. 

Common    $8.S60.000 

Preferred  (6%    non-cum.)    4.000,000 

Funded  debt  8.297.000 

Secured  by  first  mortgage  on  entire  prop- 
erty of  the  Company,  including  891.90  n\^les 
of  main  line  and  109  miles  of  sidings,  etc., 
from  Toledo.  Ohio,  to  Frankfort.  Mich.,  on 
Lake  Michigan  from  which  port  the  Company 
operates   8  car  ferries   to  Milwaukee,   Wis. 

Underlies — 2.000.000     Impt.     A     Bxtn.     fts. 
1941.     Entire  issue  deposited  to  secure  $7B0,- 
000  6%  notes,  due  May  1,  1981. 
Tears  ended  Dee.  81. 

Gross.  Net.     Int.  A  Rent. 

•1919..  $628,000         $684,868         $660,882 

tl919..  4,683.990  684,766  88.891 

•1918..  628.600  684.868  483.764 

tl918..  3,686.908  848.211  

1917..  8.188.943  689.894  669.670 

1916..  2.807.181     .     700.616  449,489 

•Corporate  account. 

tFederal  account — standard  return  not  in- 
cluded. 

listed  on  the  New  York  Stock  Exchange. 

Market. 
New  York — J.  8.  Bache  A  Co..  Ambrose  R. 
Clark  A  Co.,  Dunham  A  Co.,  Samuel  Gold- 
schmldt,  Vanderhoef  A  Robinson,  Vilas  A 
Hickey,  L.  M.  Prince  A  Co.,  S.  P.  Larkln  A 
Co.,   F.  J.   Lisman  A  Co. 

Prlee  Bange— N.  Y.  S.  B. 
Jan.  1.  '06  to  Jan.  1,  '81  1980 

High     99      Jan.  '19,  '06  58      Mar.  25 

L.OW.     47%  *20  47%  Aug.  10 


APPALACHIAN    POWEB    CO.    1st    5s.     Dae 
June    1,    1041. 
Dated  June  1,   1911.     Interest  payable  Juaa 

and  Dec.   1,  at  Trustees  office  or  First  Natl 

Bank,  New  York. 
Tax   Status — 2%    Federal   Income  Tax  paid 

by  company  without  deduction. 

AnthorUed    $26,000,000 

Outstanding  (Jan.  1,  '21) 8,837.000 

Pledged  to  Secure  Loans 330.000 

In  Treasury 66.000 

Kettred  by  S.  F. 602.000 

llewerved  for  Bxt 15.266.000 

Denomination — Coupon,    $1,000. 

Tmstee— Continental  A  Commercial  Trust  A 

Savings  Bank,  Chicago. 

Bedeemable  at  106  and  interest. 

Sinking  Fund — Annually  from  1916    to    1920 

1%  of  outstanding  bonds;  1921  to  1926.  1^%; 

1926   to   1930.    2%.   and   1931   to   1940.    2%%. 
Organisation — Incorporated  In   1911   In  Vir- 
ginia. 

Capitalization.  Outstanding. 

Common    $6,000,000 

let   Pref.    (7%   cum.) 312.000 

Preforred   (7%    cum.)    2.180,000 

Funded  debt    12.211,600^ 

Secured  by  a  first  mortgage  on  2  hydro* 
electric  power  plants  in  Carroll  County,  Va.. 
on  the  New  River,  a  large  steam  electric 
plant,  and  on  tranRniisHion  lincH,  water,  elec- 


tric and  distribution  plants  in  numerous 
towns  In  W.  Va.,  and  Va.  The  Company 
now  serves  12  towns  and  cities  and  suppliea 
power  to  large  coal  mining  companies  of 
the  Pocahontas  district. 

Underlies— $6,000,000  2d  6s  of  1930.  all  of 
which  are  pledged  to  secure  $8,044,600  7% 
notes. 


Years 

ended  Dee.  81. 

Gross. 

Net. 

Interest. 

1920.. 

12.266,610 

81.000,650 

$688,244 

1919.. 

1.616.451 

792.810 

591.231 

1918.. 

1,264.266 

680,718 

611.10T 

1917.. 

949.090 

428.813 

483.384 

1916.. 

799,136 

444.408 

473.651 

1916.. 

684,866 

816,889 

673.664 

Market. 

New  York — H.  M.  Byllesby  A  Co.,  Inc., 
Martin,  Berwin  A  Co.,  Earle  A.  Miller  A 
Co.,  A.  W.  H.  Munford.  Vanderhoef  A 
Robinson,  Carruthera,  Pell  A  Co..  Gilbert  J. 
Postley.  Merrill,  Lynch  A  Co.,  Klely  A  Co.. 
Berdell  Bros..  Bonbright  A  Co..  R.  E.  Harton 
A  Co.,  Montgomery  A  Co.,   McDonnell  A  Co. 

Boston — H.  M.  Byllesby  A  Co..  Inc.,  L.. 
Sherman  Adams,  Moors  A  Cabot. 

Philadelphia — Bauer.  Starr  A  Co. 

Chicago — H.  M.  Byllesby  A  Co.,  Inc. 

Provtdenc^— H.   M.   Byllesby  A  Co.,  Inc. 

Prlee  Bange. 
Jan.  1,  '18  to  Jan.  1,  '81 

Bid.  Ask. 

High     82^  '12       84^  '12 
Low.     58      '20      61      '20 


1980 

Bid.  Ask. 

68  Nov.       70  Dec. 
68  July      61    July 


ABCOLA    SUGAB   MUXS   CO.    1st   6s.     Das 

tSO.OOO    annoaUy   Feb.   1,    1980   to    1929. 

Dated  February  1,  1919.  Interest  payable 
February  and  August  1,  at  Trustee's  ofllce. 
Chicago,  or  Mississippi  Valley  Trust  Com- 
pany.   St.    Louis. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   the    company   without    deduction. 

Aathorlsed  $300,000 

Outstondlnir  (Mar.  23.  '21) 240,000 

Matured  and  Paid 60.000 

Denomination — $100,    $600  and  $1,000. 

Tmstee — ^Fort  Dearborn  Trust  A  Savings 
Bank,   Chicago. 

Bedeemable  at  102  on  any  Interest  date 
on    sixty    days'    notice. 

Gnaranteedi— Unconditionally  principal  and 
interest  by  estate  of  T.  H.  Scanlan.  The 
Scanlan  property  is  valued  at  13,800.000  and 
has  no  mortgage  indebtedness. 

Organisation — Incorporated  In  Texas  In 
1903. 

Capitalisation.  Outstandhir. 

Common    $760, OOO 

Funded  debt 240,000 

Seenred  by  a  first  mortgage  on  a  tract 
of  about  8.400  acres  with  improvements, 
equipment,  etc.,  in  Ford  Bend  County  near 
Houston.  Texas,  one-half  under  cultivation 
(sugar  cane,  cotton  and  feed  crops).  Also 
4V&  miles  standard  gauge  railroad  track  and 
one  6  00 -ton  sugar  mill. 

Original  Market — Offered  February.  1919, 
by  Mississippi  Valley  Trust  Company.  St. 
Louis. 

Market 

St.   Louis — M!.««sl.sslppl    V.illey    Trust    Co. 
l*rlro   Range 
Jan.  1,  '19  to  Jan.  1,  '81  1980 

Bid.  Ask.  Bid.  Ask. 

inph     ...  inn  ...  100 

Low.        95  9(>  96  96 


84 


ARDMORE   STREET   BAILWAY  CO.    1st   Ss. 
Due   Oct.    1,    1958. 
Dated  Oct.   1.   1908.     Interest  payable  April 
and  Oct.   1.   at  Trustee's  ofllce. 


1 


Tax  Status — 2%  Federal  Income  Tax  paid 
hy  company  without  deduction.  Tax  exempt 
In     Pennsylvania. 

Authorised    $1. 260.000 

Ontstandinv    1,088.000 

Trustee — Colonial  Trust  Co..  Plttaburvh. 
Pa. 

Redeemable  on  any  Interest  date  at  lOS 
and   Interest. 

daaraateed  principal  and  Interest  by  Con- 
solidated   Traction    Co.    of    Pittsburgh. 

I^rraalsatloii— Incorporated  In  Pennsylvania, 
In    1907. 

Capitalization.  Outstandinir. 

Common    $14,000 

Funded  debt 1.082,000 

Control — ^All  stock  owned  by  and  property 
leased  to  the  Consolidated  Traction  Co.  of 
Plttsburvb.  a  subsidiary  of  the  Philadelphia 
Co. 

Secured  by  a  first  mortcace  on  8  miles 
of  double-tracked  electric  railway,  on  private 
risbt-of>way.  from  Wilkinsburff  to  Bast  Pitts- 
burgh. Pa.  Population  served,  about  8S,- 
000. 

Market. 

New  York — Moore,  Leonard  A  liynch,  B.  A 
C.   Randolph,  Fred  H.  Hatch  A  Co. 

Philadelphia — Boennlngr,  Smauel  K.  Phil- 
lips A  Co.,  McCown  &  Co. 

Flttsburrh — Wm.  P.  Lempley  &  Co.,  Co- 
lonial Trust  Co. 


19B0 

Ask. 
47  Doc. 
47  Dec. 


Jan.  1.  '10  to  Jan.  1,  'SI 

Bid.  Ask. 

Low.      50      '10       47      '20 
HiiTh     99H '10       99H'10 


ARIZONA  GAS  A  ELECTRIO  CO.   1st  8.  F. 
ds.    Ihie   Jan.    1.    1937. 

I>ated  Jan.  1.  1917.  Interest  payable  Jan. 
1  and  July  1.  at  P.  W.  Brooks  A  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  dedustion.  Pennsylvania 
State    Tax    refunded. 

Authorised    11.000.000 

OnttttandfaiflT 235.000 

In  Treasury 16.000 

Retired  by  S.  F. None 

Additional  bonds  issuable  for  75%  of  cost 
of  additions,  etc.,  when  net  earnings  for  12 
months  within  preceding  14  months  are  equal 
to  not  less  than  twice  interest  charges  on 
bonds  outstanding  and  to  be  issued. 

PwMimlnafloB — Coupon.  1100,  1500  and 
$1,000.     Redsterable  as  to  principal. 

Trnstes — Guaranty    Trust    Co.,    New    York. 

Redeemable  at  105  and  interest  on  any  in- 
terest  date  on   80  days'   notice. 

SfaiUns  Fond — Annually  1%  of  outstand- 
Insr  bonds  for  their  purchase  or  redemption 
at    not    over    106    and    Interest. 

Orranfaiatlon — Incorporated  in  Arisona  in 
1912. 

Capitalisation.  Outetandlnff. 

Common    $250,000 

Preferred 100,000 

Funded    debt    235.000 

Secured  by 'a  first  mortffaffe  on  plants  sup- 
plying ffas,  electricity  and  Ice  in  No?aleii. 
Arizona.  Population  served,  about  10,000. 
The  company  also  sells  electric  current  to 
mlnins  companies. 

Years  ended  Dec.   81. 

Gross.             Net.  Interest. 

1919..                 $179,859  $58,409  $14,100 

1918..                   161,234             43,850  14.100 

1917..                    129,891             38,203  18,000 

191$..                      82,000             86.301  12.000 


Orictnal  Market — Offered  May.  1917.  by  P. 
W.  Brooks  A  Co..  New  York  and  Philadel- 
phia. 

Market. 
New   York — Hartshome    &    Battel le.    Car- 
ruthers.  Pell  &  Co. 

Price  Ranse 
Jan.  1.  '19  to  Jan.  1.  '21  1980 

Bid.       Ask.  Bid.  Ask. 

Hlffh     85  '20     89  '20  85  89 

Low.     75  '19     85  '19  80  85 


55 


ARIZONA  POWER  CO.  1st  «s.    Due  May  1. 

19S8. 

Dated  May  1,  1908.  Interest  payable  May 
and  Nov.  1,  at  New  York  Trust  Co.,  New 
York  or  W.   P.   Bonbright  A  Co.,   London. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    $2,000.000. . 

Outstandinx 1,781.000 

Retired  by  B.  F 219.000 

Denomination — Coupon.  $1,000  and  $600. 
Rearisterable    as   to    principal. 

Trustee — New  York  Trust  Co..    New   York. 

Redeemable  at  102  and  Interest  on  any 
interest    date. 

SlnUnr  Fund — 2%  annually  of  bonds  Issued 
bexlnnlnff  March  16.  1914,  interest  of  bonds  « 
redeemed  to  be  added  to  sinking  fund.  Pay- 
ments to  be  applied  to  purchase  or  redemp- 
tion of  bonds  at  not  exceeding  102  and  in- 
terest. Advertisement  shall  be  made  for 
three  consecutive  days  from  each  March 
16  In  the  New  York  Bveninx  Post  for  ten- 
ders to  be  received  prior  to  April  2.  If 
no  bonds  can  be  obtained  at  or  below  102 
and  Interest,  bonds  shall  be  drawn  on 
April  16,  and  bonds  so  drawn  shall  be  ad- 
vertised for  three  consecutive  days  thereafter. 
Company  has  alternative  of  buying  bonds 
and  deliverlnx  them  to  trustee,  to  be  ac- 
cepted at  their  par  value  for  payments 
to  slnklnx  fund. 

Organisation — Company  incorporated  in 
Maine,  1908.  Company  owns  all  of  the 
stock  of  the  Prescott  Gas  A  Blec.  Co.,  and 
supplies  power  to  that  company.  Also  sup- 
plies power  to  the  Pacific  Gas  A  Blectrlc  Co. 
of  Phoenix.  In  Jerome,  Arls.  and  to  min- 
ing companies  including  the  United  Verde 
Copper   Co. 

Capitalization.  Outstanding:. 

Common    $995,000 

Prefened  (6%  cum.) 2,950,000 

•Funded    debt     8.057.000 

*  Includes  subsidiary  bonds,  guaranteed. 

Secured  by  first  mortffa«re  on  all  property, 
rights,  franchises,  etc.,  now  owned  or  here- 
after acquired,  including  two  hydro-electrio 
plants,  one  of  6,400  k.  w.  capacity  and  other 
1.500  k.  w..  about  48  miles  east  of  Pres- 
cott,    Ariz. 

Underlies— $667,000  Gen.  A  Ref.  6s  of  1946 
all  of  which  are  pledxed  to  secure  7%  notes. 
Years   ended    Dec.    81. 

Gross.  Net.  Interest. 

1920..  $582,852  $244,668  $140,861 

1919..  $459,126         $144,673         $140,406 

1918..  670.691  218.474  138.026 

1917..  498,384  272.139  136.498 

1916..  309.801  207.941  125,803 

1915..  233.477  160.362  111.825 

Market. 

New  York — Earle  A.  Miller  &  Co.,  Bcrdell 
Bros..  Gilbert  A.  Poslley,  G.  R.  MoAlli.««ter  & 
Co.,  Cha.s.  E.  Doyle  &  Co.,  Bonbrlght  &  Co., 
Carruthcrs.   Pell  &  Co. 

Price   Ranve. 
Jan.  1,  '12  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

HlRh     90 '12  95 '17  69  Mar.         75  Nov. 

Low.     50  '20         60  '20  50  Sept.        60  Aug. 


( 


r 


) 


itBKANSAS   UQHT   A   FOWES   CO.'Ut   80- 
Ycar  8.  F.  6s.    Due  Oct.  1,  1945. 
Dated  Oct.  1.   1916.     Interest  payable  April 

1  and  Oct.  1,  at  Trustee's  office.  New  York. 

or   Continental    &   Commercial    Nat'l    Bank, 

Chicagro. 
Tax  Status — %%   Federal   Income  Tax  paid 

by  company  without  deduction. 

Authorised    $6,000,000 

Ootstandlnir  (Jan.  1.  '21) 2.111.900 

In  Treasury 1,700 

Retired  by  S.  F 44,400 

Reserved  for  Bxt 2,842.000 

Frovlsions  of  Issue— Additional  bonds  may 
be  issued  for  86%  of  cost  of  Improvements 
and  extensions,  but  only  when  net  eamtnss 
for  past  twelve  months  are  twice  Interest 
ohanres  on  total  Issue  of  bonds. 

Denomtnatlon-^oupon.  $1,000.  $600  and 
$100.     Resistorable  as  to  principal. 

Trustee— Guaranty    Trust    Co..    New    York. 

Redeemable  at  106  and  Interest  on  any  in- 
terest  date. 

81nklns  Fund — ^Befflnnlnv  Oct.  16.  1920.  and 
annually  thereafter.  6%  of  sross  earnings 
for  the  purchase  or  redemption  of  these  bonds 
at  not  over  106  and  Interest.  Bonds  so  ac- 
quired to  be  cancelled.  , 

'  Maintenanoe  Fond — ^Annually  the  following 
percentaeres  of  gross  earnings:  7%,  1919;  8%, 
1920:  9%,    1921:    10%.    1922,    and   thereafter. 

Organisation — Incorporated  In  Arkansas. 
Sept.,  1914.  to  acquire  and  operate  public 
utilities  in  that  state.  It  has  acquired  the 
following  properties:  The  light,  power  and 
water  in  Arkadelphia.  Camden.  Eldorado,  Pa- 
ragould,  Morrilton,  Russellville,  England, 
Newport  and  Stuttgart;  the  light  and  the 
power  in  Malvern.  Plummervllle.  Dardanelle 
and  Do  Witt. 

Owns  and  controls  transmission  lines 
from  Pine  Bluff  to  Little  Rock  and  Stutt- 
gart. 

Owns  the  entire  common  stock  of  the  Pine 
Bluff  Co. 

Capitalization.  Outstanding. 

Common .$2,490,000 

•Preferred    1,511,100 

Funded  debt    2,193,900 

'Includes   $150,000   subordinated. 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty now  owned  and  hereafter  acquired.  Pop- 
ulation served  about  135,000.  Franchises  ex- 
pire from  1960  to  1966;  but  can  be  sur- 
rendered prior  to  Jan.  1,  1926  for  inde- 
terminate permits.  The  company  has  long 
term  lighting  contracts  in  moat  cities  served. 

Prior  lien — $82,000  Russellville  Water  A 
Light  Co..  1st  6s  due  $5,000  eadi  Dec.  1. 
1918    to   1930.   balance  due   Dec..    1981. 

Years   ended   Dee.    81. 

Bond 

Gross  Net.  Interest 

1920..             $1,244,911  $274,460  $120,256 

1919..                  868.689  199,451  114,259 

1918..                  639,326  264,471  114,732 

1917..                 390.449  140.933  

1916..                   330.040  136.236  69.120 

1915..                   292.126  120,742  60.120 

OriglmU  Market— Offered  March.  1916.  by 
Stan  wood.  Taylor  A  Co.,  and  Wllsey.  Fier- 
lein  A  Co.,  Chicago,  at  par  and  interest. 
$750,000  offered  March.  1919.  by  John  Nick- 
erson  Jr.   A  Co.,   New  York.  etc. 

Market. 

New  York — Earle  A.  Miller  &  Co.,  John 
Nickerson  Jr.,  Vanderhoef  &  Robinson. 

Philadelphia — Frederick  Peirce  &  Co.,  Mc- 
Cown   &  Co. 

Chicago — R.  D.  Vilas  A  Co.,  Merrill,  Lynch 
A  Co. 


1920 


Price  Raagia 

Jan.  1,  '17  to  Jan.  1,  '81 

Bid.  Ask.  Bid.  Ask. 

High     99  '17       101  '17       78  May  93H    Jan. 

Low.     67  '20         70  '20       67  May  70        Aug. 


ARKANSAS  YAIXXY  INTBRURRAN  RAII#- 
WAY  CO.  (THR)  1st  Sinking  Fttnd  S^te. 
Due   Dec.    1,    19S6. 

Dated  D^c.  1.  1916.  Interest  payable  June 
1   and   Dec.    1   at   Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $3,000,000 

Outstanding   (Jan.   1,  '21) 864,000 

Held  in  S.   F 46,000 

Reserved    for   Ext. 2.100.00O 

Provisions  of  Issue— Additional  bonds  to 
the  amount  of  $100,000  may  be  Issued  for 
not  exceeding  50%  of  cash  cost  of  addi- 
tions, etc..  the  remaining  $2,000,000  bonds 
Issuable  at  not  exceeding  76%  of  cash  ooet. 
provided  net  earnings  for  twelve  months  with- 
in 60  days  preceding  are  not  less  than  one 
and  three-quarters  annual  interest  charges 
on    total   issued. 

Denominations — $1,000,  $600  and  $100. 
Registerable   as   to   principal. 

Trustee — Continental  A  Commercial  Trust 
A   Savings   Bank.    Chicago. 

Redeemable  at  103  and  Interest  on  Deo. 
1,    1919,    or    any    Interest    date    thereafter. 

Sinking  Fund — ^Annually  beginning  Nov.  1. 
1919.  a  sum  sufRcient  to  retire  at  not  exceed- 
ing 103  and  interest  2%  of  bonds  certified. 
Bonds  so  acquired  to  be  kept  alive  and  in- 
terest thereon  may  at  option  of  company 
be  added  to  this  fund  or  applied  to  addi- 
tions, etc..  which  shall  not  be  made  the 
basis  for  the  certification  of  additional  bonds. 
It  is  estimated  that  this  fund  will  retire 
over    $300,000    bonds    by    maturity. 

Maineenanee  Fund — ^The  mortgage  requires 
amounts  to  be  sot  aside  from  earnings  and 
expended   for   maintenance   and   equipment. 

Organisation— Incorporated  In  Kansas  in 
1903. 

Capitalization.  Outstanding. 

Common     $1,600,000 

Preferred     646,000 

Funded  debt     864.000 

Secured  by  a  first-mortgage  on  all  the 
property  of  the  company  comprising  67.6 
miles  single  track  equivalent  of  electric  rail- 
road from  Wichita.  Kan.,  in  a  northerly 
direction  to  Van  Arsdale,  Kan.,  and  thenos  In 
a  westerly  direction  to  Hutchinson,  Kan.,  with 
a  line  extending  from  Van  Arsdale  In  a  north- 
erly direction  to  Newton.  Kan.  Also  oper- 
ates under  contract  2.5  miles  of  line  in 
Hutchinson.  Except  within  corporate  limits, 
road  is  built  on  private  right  of  way.  B*ran- 
chlses  are  for  long  terms  and  the  most 
important  extend  beyond  the  year  2000. 
Power  is  purchased  from  the  Kansas  Oaa 
&  Electric  Co.  under  long  term  contract. 
Total  population  served  about  126,000. 
Years  ended  Dee.   81. 

Oross.  Net.  Interest. 

1920      $647,376         $210,121  $49,600 

1919      485,457  185.102  49.669 

1918      328,611  130.370  49,032 

1917      392.019  141.688  61.716 

Original  Market — $900,000  offered  Jan.. 
1917.  by  E.  H.  Rollins  A  Son.  Boston,  etc.. 
and  Sweet,  Causey,  Foster  A  Co.,  Denver, 
at  98%   and  interest. 

Market. 
New  York — Hartahorne  &  Battelle.   B.   A. 
Miller  A  Co..  Ernest  Smith  &  Co. 
Wichita,  Kans. — Vernon  H.   Branch. 
16 


Pri«e  Baiwa. 
I.  1,  '17  to  Jan.  1.  '21 

Bid.  Ask. 

Hiffh     80*19       98^*17 
L0OW.      80 '19       83      'SO 


1920 

Ask. 
88 
83 


ABKANSAS  TAIXBY   RAILWAY,  UGHT   A 
FOWKS    CO.    (THE)    Ut    A    Ref.    8.    F. 
am  Mi<t  7)4s.     I>iie  Nov.  1,  1931. 
Dated  Nov.  16.  1911.     Interest  payable  May 
1    and  Nov.   1,    at  Trustee's  office. 

Tax  Status:  Ss — Payment  of  Federal  In- 
come Tax  not  assumed  by  company;  7Hs — 
2%  Federal  Income  Tax  paid  by  the  com- 
pany without  deduction.  Pennsylvania 
state  tax  refunded. 

Authorised  $15.0000.000 

Oatstandinir— $3,000,000  Ss 

1.400.000  7V&8 

(Jan.l.  21)     4.400,000 

Rmerved  for  Bxt 10.600.000 

Denomination — Coupon.  $1,000.  Revlater- 
able   as  to  principal. 

Trustee— Continental  A  Commercial  Trust 
A  Bavlncs  Bank,   Chicago. 

Redeemable  at  108  and  interest  on  any 
Interest  date. 

BlnUnff  Fand — Annually.  Commencing  Nov. 
1,  1918  to  1916.  incl.,  1%  of  bonds  outstand- 
Inir  and  2%  1916  to  1980  incl.,  for  the  par- 
chase  or  redemption  of  these  bonds  at  not 
exeeedlnc  105  and  Interest.  Bonds  so  ac- 
aulred   to   be   cancelled. 

Orraalsatlon  and  Control — Incorporated  in 
Colorado  in  1911  and  acquired  the  properties 
of  the  Pueblo  A  Suburban  Traction  A  Ll^ht- 
Ing  Co..  the  Colorado  Llsht  A  Power  Co.. 
Crown  City.  Colo.,  the  Rocky  Ford  Blec. 
Co..  LOL.  Junta  Elec  Co.,  and  Gold  Belt  Con- 
•olidated  Elec.  Co.  Controlled  by  the  Stand- 
ard Gas  A  Electric  Co.  through  ownership 
of  entire  $3,600,000  common  stock  and  $406,- 
OOOof   $1,918,600   preferrod. 

MnnaKcniflat — H.  M.  Byllesby  A  Co.,  Chi- 
easo. 

Seevred  by  a  mortsave  on  all  property  of 
the  company,  including  86  miles  of  street 
railway  track  and  plants  supplying  electric 
Ught  and  power  in  Pueblo,  Colo.;  also  on 
hydro-electrlc  power  plant  on  Beaver  Creek. 
near  Victor:  steam  plant  in  Canon  City,  to- 
gether with  distribution  system  supplying  elec- 
tric lisht  and  power  in  the  Cripple  Creek 
District  and  on  considerable  real  estate,  in- 
elndinc  mineral  lands.  Railway  franchise  in 
Pueblo  expires   in   1940;   electric  in   1936. 

Prior  Uens— $1,697,000  Pueblo  &  Subur- 
ban  Traction  &  Llghtlngr  lat   5s  of  1922. 

Underlies — $900,000  Gen.  78.  all  of  which 
are    pledged   to  secure   8%    notes. 

Tears  ended  Dee.  31. 

Gross.  Not.  Int..  etc. 

1920..            $1,865,743  $608,632  $369,439 

1919..               1.679.020  5Sr>.599  382,981 

1918..               1.480.648  606.071  371.325 

1917..                1.428.467  646.228  870.688 

1916..                1.260,287  664.762  844.699 

1916..               1.171.628  606.824  335,214 

Original  Market— $1,400,000  7^8  offered 
Nov.,  1920.  by  Federal  Securities  Corp..  H. 
M.  Byllesby  and  Co..  Inc..  and  Henry  S. 
Henschen,   Chicago,   at  96   and   Interest. 

Market. 

New  York — H.  M.  Byllesby  &  Co.,  Inc.. 
Hartshome  A  Battelle.  Carruthers.  Pell  A 
C/O. 

Chieaffo — H.  M.  Byllesby  A  Co..  Inr..  Goo. 
H.  Taylor  A  Co.,  Dodge  A  Ross,  Federal 
Securities  Corp. 

Denver — Bankers  Trust  Co.,  Vail.  Glascoe 
A    McQuilUn. 


ARKANHAfl  VAIXKT  RAILWAY  UGHT  A 
POWER  CO.  Bond  Secured  8%  Notes. 
Due  Oct.  1,  1922. 

Dated  Nov.  1.  1920.  Interest  payable  May 
1  and  Nov.  1  (last  coupon  payable  Oct.  1) 
at  Continental  A  Commercial  Trust  A  Sav- 
ings Bank.  Chicago,  and  First  National 
Bank.    New   York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  tax  Vref  unded. 

Authorised     $1,260,000 

Outstanding    600.000 

Reserved  for  Corp.  Purposes.        650.000 

Purpose  of  Issue — The  proceeds  from  the 
fale  of  these  Notes  and  $1,400,000  First  and 
Refunding  Mortgage  7^%  Sinking  Fund 
Bonds  will  provide  funds  for  the  retire- 
ment of  $724,900  Bond  Secured  7%  Gold 
Notes,  due  December  1,  1920.  and  $960,000 
Pueblo  Traction  A  Lighting  Company  First 
Mortgage  Sinking  Fund  6%  Bonds,  due 
January  1,  1921.  and  for  extensions  and  im- 
provements to  the  properties. 

Denominations— Coupon.  $1,000.  $500  and 
$100;    reglsterable   as    to   principal. 

Trustee— Continental  A  Commercial  Trust 
A  Savings  Bank.  Chicago. 

Redeemable  on  any  interest  date  at  101 
and  interest  during  the  ftrst  year  and  100  Mi 
and  interest   thereafter. 

Orgahlxatlon — See  1st  A  Ref.  8.  F.  6s  and 
7Hb. 

Secured  by  pledge  of  $900,000  (new)  (3en. 
Mtge.  7s.  which  are  secured  by  a  general 
mortgage  on  the  properties  of  the  com- 
pany. For  details  on  property  see  1st  A 
Ref.   S.   F.   58  and   7V&s. 

Prior  Uens—  Outstanding: 

Ark.    Valley    Ry.,    Lt.    A    P.    1st   A 

Ref.    58.    1931 $3,000,000 

Ark.    Valley    Ry.,    Lt.    A    P.    1st    A 

Ref.    7V4H,    1931 1.400,000 

Pueblo    A    Suburban    Trac.    A    Ltg. 

5s,    1922    •1.697,000 

•Closed  mortgage. 

Earnings— See   Ist  A  Ref.   5s  and  7Hs. 

Original  Market — $600,000  offered  Dec. 
1920,  by  H.  M.  Byllesby  A  Co.,  Inc.,  Chi- 
cago, etc.,  at  99  and  interest. 


i 
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ARKANSAW  WATER  CO.  1st  6s.  Due  Not. 
1,    19S0. 

Dated  Nov.  1,  1916.  Interest  payable  May 
1  and  Nov.  1,  at  First  National  Bank,  New 
York,   or  office  of  Trustee,    Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorised     Unlimited. 

Outstanding    $1,789,000 

Additional  bonds  may  be  issued  as  follows: 
Up  to  $1,550,000  when  net  earnings  are  1% 
times  the  annual  interest  including  bonds  to 
be  Issued:  and.  at  par  for  not  over  80% 
of  the  cost  of  improvements,  etc..  when  net 
earnings   are   as   aforesaid. 

Denomination— Coupon  $1,000.  $600  and 
$100.  Reglsterable  as  to  principal  only.  De- 
nominations   interchangeable. 

Trustee — Continental  A  Commercial  Trust 
A    Savings   Bank.    Chicago. 

Redeemable  at  106  and  interest  on  any  in- 
terest date  up  to  and  including  Nov.  1.  1926. 
and    thereafter    at    102    and    Interest. 

Improvement  Fund — Annually  12%  of  gross 
earnings,  of  which  at  least  6%  shall  be 
charged  to  operating  expenses.  This  fund 
may  be  usod  for  maintenance,  replacement, 
improvements  and  additions  or  for  the  re- 
tirement of  these  bonds. 

Organization  —  Incorporated  November. 
1880.    in   Arkansas. 

Capitalization.  Outstanding. 

Common    $1,649,400 

Preferred    (7%    cum.) 66.000 

Funded   debt    1,789,000 


r 


I 


Control — ^Entire  capital  stock  is  owned  and 
property  managed  by  the  American  Water 
Works  &  Electric  Co. 

Secured  by  a  first  mortsave  plant  supplying 
water  to  Little  Rock,  Arventa  and  Pulaski 
Heiarhts.  Ark.  Population  served  about  80,- 
000.  Companjr's  property  at  Little  Rock 
comprises  pumpinr  station  on  Arkansas  Riv- 
er, filtration  plant,  three  wells,  a  concrete 
reservoir  and  a  gravity  system  of  distribution 
mains  of  191  miles  of  pipe.  Property  at 
Arsrenta  consists  of  elffht  clear  water  wells, 
pumpinff  station,  600.000  gallon  concrete  res- 
ervoirs and  distributive  system.  Franchise 
in  Little  Rock  expires  November.  1985.  and 
provides  for  purchase  by  city  after  expira- 
tion on  one  year's  notice  at  appraised  value. 
Arsenta  franchise  expires  November  88,  1941. 
with  municipal  purchase  provision  exercis- 
able at  end  of  -  each  ten-year  period:  Pu- 
laski Heights  expires  August.  1947,  with 
fifteen-year  period  purchase  privileare. 
Tears   ended   Dec.    31. 

Gross.  Net.  Int., etc. 

1920..  $436,934         $198,493         $121,205 

1919..  409.504  189.968  125.639 

1918..  440.88S  209.177  122.002 

1917..  318.701  160.025  112,676 

1916..  268,048  141.156  112.586 

OrUrloal  Market — Offered  February.  1916.  by 
N.  W.  Halsey  A  Co..  New  York,  Philadelphia. 
Boston,  etc..  at  par  and  Interest. 

Market, 

New  York — Earle  A.  Miller  &  Ca,  Gilbert 
J.  Postley.  Berdell  Bros. 

Philadelphia—McCown  &  Co. 

Chicagro — Halsey.   Stuart  A  Co. 
Prloe  Ranse. 
Jan.  1,  '17  to  Jan.  1,  '21  1920 

Bid.        Ask.  Bid.  Ask. 

High     98*17     101 '17  78  Dec.     87  July 

Low.     78  '20       84  '20  78  Dec.     84  Dec. 


ARMOUR  ANI>  COMPANY  Conr.  Deb.  6s. 
Dne  110,000,000,  each  June  15,  1919  to 
1924  Inclaslve. 

Dated  June  15.  1918.  Interest  payable  June 
and  Dec.  15  at  Trustee's  ofllce,  Chicago  and 
in  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. . 

Authorised     160.000.000 

OutKtandlng  (Mar.  17.  '21) 7.647.000 

Converted     49,709,900 

Matured  and  Paid 2.643.100 

Purpose  of  Issae— Entire  proceeds  will  be 
used  to  reduce  current  liabilities. 

Denomination — Coupon  1100,  $500  and  $1.- 
000.     Reglsterable  as  to  principal. 

Trustee — Continental  A  Commercial  Tnist 
A   Savings   Bank.    Chioago. 

BedeemfU>le — At  par  on  any  Interest  date 
upon  60  days*  notice  as  a  whole  or  In  ser- 
ies. If  in  series  company  must  call  for 
redemption  all  the  debentures  of  one  or  more 
of  the  series  first  maturing. 

Convertible — On  and  after  Sept.  1,  1918. 
par  for  par  into  Armour  A  Company  7% 
Cum.  Pref.  Stock.  All  of  this  stock  Is  re- 
deemable by  the  company  at  116  and  accumu- 
lated   dividends. 

Organisation — See  Real  Estate  1st  4^8 
due   1939. 

Secured — A  direct  obligation  of  the  com- 
pany but  not  secured  by  mortgage.  No  ad- 
ditional mortgage  shall  be  placed  on  the 
property  of  the  company  which  does  not  In- 
clude these  debentures  in  the  Hen  of  such 
mortgage.  Trust  agreement  further  .  provides 
that  the  current  assets  of  the  company  shall 
be  maintained  in  an  aggregate  amount  equal 
to  one  and  one-half  times  all  current  liabili- 
ties.   Including   these   debentures. 


Prior  lien — 60,000.000  Real  Estate  1st 
4Hs.    due  June    1.    1939   (closed  mortgage). 

Earnings — See  Real  Estate  1st  4  Ha,  due 
1939. 

Original  Market — Offered  June,  1918.  at 
99.26  to  94.60  for  various  maturities  by 
Continental  A  Commercial  National  Bank. 
Continental  A  Commercial  Trust  A  Savings 
Bank.  Halsey,  Stuart  A  Co.,  First  National 
Bank.  First  Trust  A  Savings  Bank,  Illinois 
Trust  A  Savings  Bank,  The  Merchants  Loaa 
A    Trust    Co.,    all    of    Chicago. 

Market. 
New    York — Salomon     Bros.     A     Hutsler. 
Mann,  Pell  &  Peck.  Bull  A  Eldredge. 
Boston — Curtis  &   Sanger. 
Chicago — John     Burnham     A     Co.,     First 
Trust    &    Savings    Bank.    Halsey,    Stuart    & 
Co.,   Merchants  L>oan  A  Trust  Co.,  Tilden  & 
Tllden,    Merrill,  Lynch  A  Ca 

St.  IxHiis — Mark  C.  Steinberg  &  Co. 
liOnlsvlUe,      Ky.— Fidelity     A   '  Columbia 
Trust  Co. 

Omaha— United   States  Trust  Co. 
Price  Range 
Jan.  1,  '18  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Due  1921. 
High  108^  '19  109^  '19    98%  Dec.    99%  Dec 
Low.     96%  '20     96%  '18     95%  May    97      May 

Due   1922. 
High  108%  '19   109%  '19    97      Dec.    99      Jun. 
Low.     95%  '19     96%  '18   95%  Aug.    96%  Aug. 

Due   1923. 
High  108% '19     109% '19     106  Feb.     107  Feb. 
Low.     93      '20       95      '18        93  Sep.       95  Dec 

Due  1984. 
High  103      '19     104      '19        96  Jun.       99  Sep. 
Low.     93      '20       94% '18        93  Sep.  96%  Dec 
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ARMOUR  AND  COMPANY  Real  Bstate  lat 

4^8.     Due  Jime  1,  19.39. 

Dated  June  1,  1909.  Interest  payable  June 
and  Dec.   1.  at  Trvistee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without   deduction. 

AvthorUed     $60,000,000 

Outstanding    60.000,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal  or  fully  reglsterable. 
Registered  $1,000.  $5,000  and  multiples.  C. 
A  R.  interchangeable. 

Trustee — Farmers'  Loan  A  Trust  Co..  New 
York. 

Redeemable  as  a  whole  at  108%  and  inter- 
est on  any  interest  date  upon  12  weeks* 
notice,  expiring  June  1,  1914;  and  in  lots 
of  not  less  than  10%  of  bonds  outstanding, 
beginning  December  1.  1914.  at  102%  and 
interest  on  any  interest  date  upon  same  no- 
tice. 

Organization — This  Company  is  the  largest 
engaged  in  the  meat  packing  and  allied  busi- 
nesses. In  addition  to  its  packing  industry 
the  company  is  engaged  in  the  production  of 
fertilizer,  soaps,  glue  and  other  by-products 
of  meat  packing.  Stockholders  of  this  com- 
pany own  the  entire  capital  stock  issues  of 
the  Armour  Car  Lines,  the  Armour  Packing 
Company  and  Armour  A  Company  of  New 
Jersey,  which  three  companies  have  Jointly 
with  the  parent  company  executed  the  mort- 
gage securing  these  bonds.  These  bonds  are 
followed  by  $20,000,000  stock  on  which  10% 
dividends   per   annum    are   being   paid. 

Capitalization.  Outstanding. 

Common  "A"   $50,000,000 

Common    "B"    150.000,000 

Preferred  (7%  cum.) 52.350,600 

Funded   debt    118.849.400 

Secured  by  a  direct  ftrst  mortgage  on  166 
acres  of  improved  real  estate  located  in 
Chicago.    Kansas    City.    Mo..    South    Omaha. 


Bast  St.  Louis.  SIouz  City  and  Fort  Worth, 
as  well  as  on  700  aores  unimproved  land  at 
Minneapolis  and  warehouses  in  and  around 
New  York  City.  Tills  property  was  appraised 
In  1909  at  upwards  of  940.000.000.  These 
bonds  are  a  first  mort«a«e,  tn  effect,  by  de- 
posit with  the  trustee  of  the  entire  Issues 
of  first  mortva^e  bonds  on  all  property  oon- 
stltutinc  the  '*plant"  used  in  the  production 
and  distribution  of  the  products  of  Armour 
Jfc  Company  and  Its  auxiliary  companies,  not 
tncludinff  refrigerator  cars  and  other  rolllns 
stock. 

Underlies — Conv.     Deb.     Os     1919-24     and 
Conv.  78  1930. 
Tear*  ended  Nor.  Ix 

Bond 
•  Net  Interest 

1920 t$6.S19.975     $      

1919 27,186.124        4,762,231 

1918 26.128.611        3.490.649 

1917 27.043.041        2.240.422 

1916 28.836,208       1.809.784 

1916 14.964.870        1,846,301 

1914 11,069,274       1.346.301 

•  After   Federal   taxes. 

t After  all  chargres. 

Ustcd   on   the   New   York   Stock   Bxchanse. 

Orlfflnal  Biarket — Offered  in  May.  1909.  by 
Kuhn,  LK>eb  &  Co..  and  the  Nat'l  City  Bank 
of    New  York  at   96  V&    and   Interest. 

Market. 

New  York — E.  A.  Baker  &  Son.  Samuel 
Ooldschmidt,  SeaaotiKood,  Haas  &  Mac- 
donald,  Vilas  A  Hickey,  Hornblower  & 
Weeks. 

Philadelphia — Brown  Bros.  &  Co..  Chaa 
Fcsaron  &  Co.,  Wm.  W.  Fograrty. 

Chicago — Curtis  &  Sanger.  Halsey.  Stuart 
&  Co..  Merchants  I..oan  &  Trust  Co.,  Merrill. 
Lynch  A  Co. 

8t.  lAmitt — Francis  Bros.  &  Co. 

IXMiliiville,  Ky. — Fidelity  A  Columbia  Trust 
Co. 

Omaha — United  States  Trust  Go. 

Pries  Banre— N.  T.  8.  E. 
Jan.  1,  *16  to  Jan.  1,  '21  1920 

High     95Nov.  24, '16  84 ^  Feb.    4 

Low.     73% '20  73%  July  22 


ARMOUR     AND     COMPANY     10-Tc«r     7% 
Conv.  Notes.     Due  July  15.  1930. 

Dated  July  IS.  1920.  Interest  payable 
Jan.  15  and  July  16,  at  Continental  and 
Commercial  Trust  A  Savings  Bank,  Chicago, 
or  Chase  National   Bank,   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised   $60,000,000 

Ontstandiur 60,000,000 

Purpose  of  Issue— Proceeds  of  this  issue 
will  be  applied  to  the  reduction  of  current 
liabilities  thereby  not  increasing  present  in- 
debtedness. 

Dcnmnlnatloiis — Coupon,  $1,000,  $600  and 
$100  interchangeable;  registerable  as  to  prin- 
cipal. 

Trustee — Continental  A  Commercial  Trust 
A   Savings  Bank.   Chicago. 

Redeemable  at  106  and  Interest  upon  60 
days'  notice. 

Convertible  on  and  after  Jan.  3.  1921,  and 
prior  to  maturity  or  redemption  flate,  par 
for  par  Into  Class  "A"  common  stock,  which 
under  present  laws  will  be  exempt  from 
personal  property  taxes  in  the  State  of 
Illinoia 

Organisation — See  Real  Est.   4  Vis. 

Heeurlty — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  indenture  the  com- 
pany covenants  as  follows: 

Not  to  place  any  additional  mortgage  on 
the  properties  and  assot.s  nf  the  company 
which  does  not  equally  secure  these  notes. 
by  the  Hen  of  such  mortg<ige. 


To  maintain  current  assets  in  an  ag- 
gregate amount  equal  to  at  least  IH  times 
all  current  liabilities  including  these  notes, 
any  mortgage  Indebtedness  (except  purchase 
money  mortgages)  maturing  prior  to  the 
maturity  of  these  notes  and  any  other  issue 
of  notes  or  debentures  at  any  time  out- 
standing. 

Prior  liens^  Outstandlnr* 
Real  Bstate  let  4Vis    1939 $50,000,000 

Original  Market — $60,000,000  offered  July. 
1920,  by  Continental  and  Commercial  Trust 
and  Savings  Bank,  Guaranty  Trust  Co.  of 
N.  Y.,  Harris.  Forbes  A  Co.,  Kidder,  Pea- 
body  A  Co.,  The  National  City  Co.,  Blalr  A 
Co.,  Inc.,  and  The  Union  Trust  Co.  of  Pitts- 
burgh at   94.84   and   interest. 

Market 

New  York — Ames.  Einerich  A  Co.,  T.  Hall 
Keyes  &  Co.,  Soasongood,  Haas  A  Mac- 
donald.  Bull  A  Eldrcdge.  Salomon  Bros.  A 
Hutzler,   Bond  A  Goodwin. 

BolTalo — N.  A.  MacDonald  A  Co. 

Brio — Charles  Messenkopf  A  Co. 

Boston — Curtis  Sanger. 

Detroit— Joel  Stockard  A  Co.,  Nlchol,  Ford 
A  Co.,   Inc. 

Pittsburgh — Moore.  Leonard  A  Lynch, 
Union  Trust  Co.  of  Pittsburgh. 

Rock  iMland,  III. — Litten  &  Roberts. 

PhUadelphla— Chas.  Fearon  A  Co.,  Wm. 
W.   Fogarty.  Parsley  Bros.  A  Co. 

Chicago — AnH'8.  Emerich  &  Co.,  John 
Burnham  A  Co..  Blair  &  Co.,  Geo.  H.  Burr 
A  Co..  Curtis  &  Hanger.  Paul  H.  Davis  A  Co.. 
Fidelity  Trust  &  Savings  Bank.  Halsey, 
Stuart  A  Co..  Henry  8.  Hcnschen  A  Co..  Illi- 
nois Trust  &  Savlnps  Bank,  Shapker  A  Co., 
State  Bank  of  Cljlcago,  Tllden  A  Tilden, 
Union  Trust  Co..   WIttekind  A  Co. 

St.   IxMils — Mark  C.   Steinl)erg  A  Co. 

Oak  Park.  111.— Oak  Park  Trust  &  Savings 
Bank. 

Milwaukee— Ames,  Emerich  A  Co. 

Los  Angelet* — Banks.   Huntley  A  Co. 

San  Diego— niyth.   Witter  &  Co. 

Denver — Boettcher,   Porter  &  Co. 

l/oulsville,  K>'. — Block.  Fetter  A  Co., 
Fidelity  &  Columbia  Trust  Co..  J.  J.  B.  HIl- 
liard  &  Co.,  Geo.  T.  Wood  A  Son. 

Grand  Kaplds — Corrlgan  &  Co. 

Minne<^>oll« — Wm.    W.   Eastman  Co. 

Omaha — stern  Bros..  Omaha  Tr.  Co. 

Kansas  City,  Mo. — W.  C.  Sylvester  Inv. 
Co.,  Stern  Bros. 

Price  Range  1990 

Bid.  Ask. 

High 97  ^  Nov.  97  ^  Dec. 

Low 92Vi  Nov.         94       Dec. 
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ARMSTRONG  CORK  CO.  10- Year  7%  Not«s. 
Due  Jan.  1,  1931. 

Dated  Jan.  1,  1921.  Interest  payable  Jan. 
1  and  July  1  at  Trustee's  office  in  New 
York. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exemption   in   Pennsylvania. 

Authorised $6,000,000 

Oatstandlng 6.000.000 

Purpose    m    Issue — To    retire    current    in- 
debtedness Incurred   in   part   for  capital    ex- 
penditures. 
..Denomination — Coupon  $1,000. 

Trustee^ — Bankers  Trust  Co.,   New  York. 

Redeemable  on  any  interest  date  on  60 
days'   notice  at   102  V^    and   interest. 

Organisation  —  Incorporated  in  Pennsyl- 
vania in  1895.  Business  established  in  1861. 
Manufactures  corks,  cork  specialties,  insula- 
tion and  linoleum.  Plants  are  located  in 
Pittsburgh,  Lancaster.  Beaver  Falls,  Oak- 
dale.    Pa.,   and  Camden.    N.   J. 

Capitalization.  Outstanding. 

Common    $11.0.^4.000 

Preferred    (7%)    3.000.000 

Funded  debt    6.073,500 

Security' — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage. 


Under  the  provisions  of  the  Indenture  the 
company  covenants  as  follows: 

Not  to  make  or  permit  to  exist  any  mort- 
ga.ge  on  the  real  property  or  plants  of  the 
company  or  any  subsidiary  (ezcepttngr  ex- 
Istiner  morteraeres  agrerregratinff  $73,600).  But 
this  provision  shall  not  prevent  purchase 
money  mortgraeres  on  hereafter  acquired 
property,  or  the  purchase  of  property  subject 
to  mortira&re. 

Current    assets    of    the    company    and    Its 
subsidiaries    shall    at    all    times    be    main- 
tained equal  to  at  least  125%   of  their  total 
Indebtedness  Including  these  notes. 
Yean  ended  Dec.  31: 

Net. 

1919   13.343.829 

1918   2.262.600 

1917   8,080,207 

1916   2.392.860 

1916   1.008.428 

Original  Market — $6,000,000  offered  Dec, 
1920,  by  Union  Trust  Co.  and  Union  National 
Bank.  Pittsburgrh,  and  Guaranty  Company. 
New  York,  etc.,  at  94  H  and  interest. 

Market 

New  York — J.  H.  Holmes  A  Co.,  Salomon 
Bros.  &  HutJsler,  Bull  A  Eldred'se,  Frederick 
H.  Hatch  &  Co..  Tobey  &  Kirk,  Guaranty 
Co. 

Philadelphia — Samuel  McCreery  &  Co. 

jnttsbuTirh — W.  E.  Ballard,  Continental 
Trust  Co.,  Lyon.  Slngrer  &  Co..  Moore, 
Leonard  A  Lynch.  Stout  &  Co.,  Edward  A. 
Owens  &  Co.,  Union  Trust  Co.  of  Pittsburgh. 

Lancaster — McClain  &  Co. 

Prloe  Ranire  1990 

Bid.  Ask. 

High 98  H  Dec.  98%  Dec. 

Low 94%  Dec.  94%  Dec. 


AB008T00K  NORTHERN  RAII4ROAD  CO. 
1st  5s.  Dae  Oct.  1.  1947. 

Dated  Oct.  1.  1897.  Interest  payable 
April   and  Oct.    1,    at  Trustee's   office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Authorized   and   Ontstandinr $226,000 

Denomination — Coupon,  11.000.  Rearister- 
able  aa  to  principal  or  fully  registerable. 

Tmstee— Guaranty    Trust    Co..    New    York. 

Aasnmed  by  the  Bangor  *  Aroostook  R.  R. 
Co. 

Control — Incorporated  in  Maine  ajid  con- 
solidated with  the  Bangor  A  Aroostook  R. 
R,    Co.,    July   1,    1901. 

Seenred  by  a  first  mortgage  on  16  mllM 
of   road   from   Caribou   to   Limestone,   Me. 

Underlies — B.  A  A.  Cons.  Ref.  4a  of  1911, 
a  sufficient  amount  of  which  Issue  Is  re- 
served  to   retire   this   Issue. 

Ramings — See  Bangor  A  Aroostok  R.   R. 

Legal  for  Savings  Banks  In  Me.  and  Mass. 

Market. 
New  York — Carruthers,   Pell  A  Co..   F.  H. 
Hatch   &  Co.,   Wolffe  A  Stanley.   F.  J.    Lis- 
man. 

Boston — Chaa.  A.  Day  &  Co. 
Pcnrtland — Beyer  &  Small. 
Prlee  Range. 
Jan.  1,  '00  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid. 

High     107*09       106*09  56  Nov. 

Low.       55  '20         87  '18  55  Mar. 


AROOSTOOK  YALLKT  (Blectrle)  RAILROAD 
1st  4%8.    Dae  Aug.   1.   1929. 

Dated  Aug.  1,  1909.  Interest  payable  Feb. 
and  Aug.   1,  at  Trustee's  office. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without   deduction. 

Authorized    and    Ootstanding    ...$250,000 

Denomination — Coupon.  3600  and  11.000. 
Reglsterable    as    to   principal. 

TruHtee— Augusta   Trust   Co..    Augusta.    Me. 


Redeemable  on  any  interest  date  at  106 
and  interest. 

Sinldng  Fund — 1%  of  amount  outstanding 
beginning  in  1915. 

Guaranteed  as  to  Interest  by  the  Canadian 
Pacific  Ry.    by   endorsement. 

Organization  and  Control— Incorporated  in 
Maine  in  1902:  owns  33  miles  of  road  from 
Washburn  Jet.  to  Washburn*  Presque  Isle 
to  PresQue  Isle  Jet.,  Washburn  to  Sweden 
and  Carson  to  West  Caribou  all  In  Maine. 
Controlled  by  Canadian  Pacific  Ry.  Co.  througti 
stock  ownership  and  connects  with  mileage  of 
that   company   at  Presque   Isle.    Maine. 

Capitalization.  Outstkpdinr. 

Common 1266. 40O 

Funded  debt    .' 887. 432 

Seenred  by  a  first  mortgage  on  electric  rail- 
way  from  Washburn  Jet.  to  Washburn.  Maine. 
12    mll^. 

Vnderliefl — $82,000  6%   Debentures. 

Funded  Debt— 1466,882  1st  4Hs  due  July  1. 
1961,  are  a  first  lien  on  14  miles  from  Prea- 
Que  Isle  to  Presque  Isle  Jet.  and  Washburn 
to  Sweden:  1100,000  1st  Div.,  5s  duo  1962 
are  a  first  Hen  on  7  miles,  Carson  to  "V^eat 
Caribou. 


Years 

ended  Dee.    81. 

Gross.              Net. 

Interest 

1919.. 

1122.856            $46,151 

144.661 

1918.. 

99.853              31.417 

45.966 

1917.. 

109.063             46.913 

46.169 

1916.. 

110.336             68.782 

46,996 

Original 

Market — Offered    Jan., 

1910.      by 

J.    M.    Robinson    A    Sons.    St.    John.    N.    B. 

Market. 
New    York — F.    J.    Llsman    A    Co..    F.    H. 
Hatch  &  Co. 

Portland — Beyer  A  Small. 

Price  Range. 
Jon.  1,  '10  to  Jan.  1,  '21 

Bid.  Ask. 

High     97% '10     100*13 
Low.  ^  46      '19       70  *17 


1920 

Ask. 
73  Oct. 
73  Oct. 


ARUNDKL  SAND  ft  GRAVEL  Co.  1st  6a. 
Due   Dec.   31,   1926. 

Dated  Dec.  1,  1915.  Interest  payable  June 
1  and  Dec.   1,  at  Trustee's  office,  Baltimore. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company    without    deduction. 

Anthoiixed — Closed '  mortgages. 

Outstanding  (Jan.   1,  '21) 403.000 

Purcliased  and  Held 147.000 

Denomination — Coupon,  8100.  $500  and  SI,- 
000.     Reglsterable  as  to  principal  only. 

Trustee — Fidelity  Trust  Co.,  Baltimore.  Md. 

Redeemable  on  any  interest  date  at  106 
and  inerest. 

Assumed  by  the  Arundel  Corporation. 

Oonvertlble  at  any  time  into  common  stock 
at  par. 

Organisation  and  Control — Incorporated  In 
1913  in  Delaware.  In  August.  1919.  merged 
with  other  companies  Into  the  Arundel  Cor- 
poration. 

Seenred  by  a  first  mortgage  on  sand  and 
gravel  beds  near  Baltimore.  Md..  and  Wash- 
ington. D.  C,  owned  In  fee  or  held  under 
lease,  and  also  on  plants  and  equipment  and 
460  acres  of  water  front  property. 

Market. 
New  York — E.  A.  Baker  A  Son.  Carruthers. 
Pell  &  Co. 
Baltimore — Jenkins,    Whedhee  A  Poe. 
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ASHDOWN    (THE   J.    H.)   HARDWARB    CO. 
LTD.  Ist  8.  F.  68.      Due  Jan.  1.  1928. 

Dated  Jan.  1,  1913.  Interest  payable  Jan. 
and  July  1  at  the  Canadian  Bank  of  Com- 
merce, Toronto,  Montreal,  Winnipeg  and  Lon- 
don.  Eng. 


Tax  Status — ^Payment  of  Federal  Inoom« 
Tax  not  aasumed  by  company. 

Authorised     11.600.000 

Oot^taiifllnv  (Jan.  1.  '21) 750.600 

Held  la  8.  F 296.900 

ReacfTed  for  Ext 463.600 

Dcnomlaatloii — Coupon,  11.000,  1600  and 
$100  with  aterlinx  equivalentB.  Reviaterable 
aa  to  principal  or  fully  refflsterable.  C.  A 
R.   Intercbanxeable. 

Tnwtee — The  Northern  Trusts  Co.,  Winni- 
peg.  Canada. 

Kedeemable  at  100  and  Interest  on  any  in- 
terest date  on  six  weeks*  notice  or  for  sink- 
ing fund. 

Slaklnff  Fnnd — ^Annually  on  and  after  Jan. 
1.  1914,  such  sums  as  will  be  sufSclent  to 
retire  outstandlnx  bonds  at  maturity.  The 
fund  may  be  used  to  purchase  or  redeem  these 
bonds  at  not  exceeding  100  and  Interest  or 
Invested  In  securities  authorized  for  Trustees 
in  the  provinces  of  Manitoba.  Alberta  and 
Saskatchewan. 

Orsnnlxatlon — The  origin  of  the  company 
dates  back  to  1869.  Incorporated  In  Canada 
In  1902.  The  company  does  both  a  whole- 
sale and  retail  hardware  business  -  with 
branches  throuxhout  Northwestern  Canada 
and  British  Columbia. 

Capitalization.  Outatandlnx. 

Common     $2,000,000 

Funded  debt   750,500 

Secsnred  by  a  first  mortxaxe  on  all  the  prop- 
erty of  the  company,  real  and  personal,  in- 
cludlnx  three  wholesale  bulldinxs  and  one 
retail  bulldtnx  in  Winnipeg :  a  wholesale  and 
retail  bulldlnx  in  Calxary;  a  wholesale  build- 
Inx   in   Saskatoon. 

Orixlnal  Market — Offered  Jan..  1913.  at 
90.20  and  Interest  by  the  Dominion  Securi- 
ties Corp.,  Ltd.,  Montreal.  Toronto  and  Lon- 
don,   Bnx. 

Market. 
Nevr  York — J.  D.  McGeorRe. 
Tonmto — Manning  Bros..  Dominion  Securl- 
tlej!  Corp.,   Ltd. 

A8HBTILLB   FOVTBR  A  I.IOHT  CO.    1st   8. 
F.  6s.      Dae  April  1.  1948. 
Dated  April  1.  1912.     Interest  payable  April 

and  Oct.    1.   at  Trustee's  office.   New  York. 
Tax   Statm — 2%   Federal  Income  Tax  paid 

by   company  without   deduction. 

Authorised     16.000.000 

Ontstandinx     1,220.000 

Beaenred  for  Ext 3.780,000 

Denomination — Coupon,    $1,000.        Rexister- 

able   as   to  principal. 

TnMte»— United  States  Mortxaxe  A  Trust 
Co.,  New  York. 

Bcdecmable  as  a  whole  at  lOS  and  inter- 
eat  on  any  interest  date. 

Slnkkur  Fond — One-half  of  1%  annually  of 
ontstandinx  bonds,  from  April  1,  1917  to 
1922,  1%  from  1923  to  1927.  m%  from 
1928  to  1932.  and  2%  annually  thereafter, 
to  be  applied  to  the  purchase  or  redemption 
of  these  bonds  at  not  over  106  and  Interest, 
or  for  permanent  improyementa  and  additions 
to  plants  and  property. 

Ihxanlaatlon — ^Incorporated  March.  1912,  as 
successor  to  the  Ashevllle  Blectrlc  Co.  Con- 
trolled throuxh  ownership  of  its  entire  oom- 
mon  stock  by  Carolina  Power  *  Livht  Co., 
which  company  is  controlled  by  the  Electric 
Bond  A  Share  Co.,  which  latter  company  is 
controlled  by  the  Oeneral  Electric  Co. 

Capitalisation.  Outstandlnx. 

Common     $1,000,000 

Preferred  (7%   cum.)    639.700 

Funded    debt     1,220.000 

Seevrcd  by  a  first  mortxaxe   on  all   prop- 


erty rixhts  and  franchises,  now  owned  or 
hereafter  acquired.  The  company  0¥ms  *««< 
operates  the  xas,  electric  and  street  railway 
systems  of  Ashevllle,  N.  C,  and  suburbs. 
Population  served,  28,600.  The  property  In- 
cludes S3  miles  of  xas  mains  and  19  miles 
of  street  railway  track.  Besides  xeneratlnx 
its  own  power  the  company  also  has  a  favor- 
able contract  with  the  North  Carolina  Eleo- 
trical  Power  Co.  for  purchasinx  electrical 
power. 

Franchises  are  perpetual  except  one  unim- 
portant street  railway  franchise  (1)4  miles) 
explrinx  in  1952. 

Tears  ended  Dee.  81. 

Orosa.  Net.  Interest. 

1920 $819,712  1807.097  $62,210 

1919 668.364  276.499  62,178 

1918 627.644  212.261  62.001 

1917 497.969  219.481  68.944 

1916 466,947  191,974  66.401 

Orixlnal  Market-~$1. 100.000  offered  In  1918 
at  96  and  interest  by  Hambleton  A  Co..  Bal- 
timore, and  Redmond  &  Co.,  Equitable  Trust 
Co.,  W.  C.  Lanxley  A  Co.  and  Spencer  Trask 
A   Co.,    of   New   York. 

Market. 

New  York — Lynch  AMcDermott.  Barle  A. 
Miller  &  Co..  Redmond  &  Co..  Gilbert  J. 
Postley.  Pynchon  &  Co.,  Berdell  Bros.,  Mc- 
Donnell &  Co.,  Carruthers.  Pell  A  Co. 

BoHt<m — Moors  &  Cabot. 

Milwaukee — Edgar.  Ricker  A  Co. 

Priee  Ranxe. 
Jan.  1,  '16,  to  Jan.  1,  '81  1920 

Bid.  Ask.  Bid.  Ask. 

High  98 '16  101 '16  83 ^  Feb.  85  Sept. 
Low.     73  '20  78  '20       73      Dec.        78    Doc. 
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ASHLAND      (Wis.)      UQHT,      POWER      A 
STREET    RAILWAY    CO.    1st    S.    F.    6s. 

Dae  Jan.  1,   1939. 
Dated  Jan.    1.    1909.     Interest  payable  Jan. 
1  and  July  1.  at  Trustee's  office,  Chicago,  or 
Second   National   Bank,   Boston. 

Tax  StatOH — Payment  of  Federal  Income 
Tax  not  assumed  by  the  company.  Penn- 
sylvania State  Tax  refunded. 

Aathorlsed     $1,000,000 

Ontstandinx 720,000 

Retired   by   S,   F 61.000 

Pledxed   to   Seonre   7%   Notes..      129.000 

Reserved  for  Bzi.    100.000 

Denomination — Coupon,  11.000.  Rexistera- 
ble  as  to  principal. 

Tmstee— Chicago  Trust  Co.,   Chicago. 
Redeemable  at  104  and  Interest  on  any  In- 
terest date. 

Sinking  Fnnd — ^Annually,  bexinnlnx  Jan.  1, 
1912,  1%  of  ontstandinx  bonds,  for  their  pur- 
chase or  redemption  at  not  over  104  and  in- 
terest. 

Orxantsatlon  and  Control — Incorporated  In 
Wisconsin   in    1896. 

Capitalisation.  Ontstandinx. 

•Common      $200,000 

Funded  debt   7$0.000 

*  $11 7. 560  owned  by  the  Ashland  Power 
Co.,  a  subsidiary  of  the  Ironwood  A  Besse- 
mer Railway   A  Lixht  Co. 

Secured  by  a  first  mortxaxe  on  all  the  prop- 
erty of  the  company.  The  company  does  the 
entire  electric  light,  power  and  gas  bus- 
iness in  Ashland  and  vicinity  and  owns  and 
operates  the  street  railway  system  in  that 
city  comprising  6  miles  of  track.  The  eleo> 
trie  property  includes  a  hydro-electric  plant 
of  1,860  h.  p.  and  stsam  plant  of  9.000  h.  p., 
distribution  system  and  transmission  lines. 
The  company  operates  under  an  indetermi- 
nate permit. 


r 


> 


Years  ended  Jane  80. 

Gross.  Net.  Interest. 

1919 $304,400  174.277            

1918 318.903  64.717           

1917 268.472  30.494  32.752 

1916 148.173  64.418  30.169 

1915 114.076  60.089  26.684 

Original  Market — ^A  block  offered  February. 
1917.  by  P.  W.  Brooks  &  Co..  New  York,  at 
96  and  Interest. 

Market. 
New  York— Taylor  &  White,  H.  C.  Spiller 
&    Co.,    Merrill,    Lynch    &    Co..    Carruthers. 
Pell  &  Co. 

Price  Ranye. 
JFan.  1,  '17,  to  Jan.  1,  *X1  1920 

Bid.  Ask.  Ask. 

High     96  '17         99  '17  68  June 

Low.     80  '19         65  '20  65  Nov. 


ASHLAND  (Wis.)  WATER  CO.  Ist  6s.  Dne 
June   1.    1029. 

I>ated  June  1.  1909.  Interest  payable  June 
and  Dec.    1,    at  American  Trust  Co..   Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     , $300,000 

Oatstandlnir     297.000 

Trustee — American   Trust   Co..    Boston. 

Orsanlzatlon — Company  Incorporated  In 
Wisconsin   in   1884. 

Capitalization.  Outstanding. 

Common    $176,000 

Preferred  (6%   cum.)   125.000 

Funded    debt    297.000 

Secured  by  first  mortsase  on  all  the  plant 
supplylng^  water  to  Ashland.  Wis.  Popula- 
tion, 11.600.  Operates  under  Indeterminate 
provisions  of  the  Public  Utility  law  of  Wis- 
consin. 

Original  Market — $30,000  offered  Dec.. 
1914.   at  par  by  Geo.  A.   Femald  A  Co. 

Market. 

New  York — Harris,  Forbes  &  Co.,  H.  C. 
Spiller  &  Co. 

Boston — Geo.  A.  Fernald  &  Co..  Harris, 
Forbes  &  Co.,   Inc.,   Cbas.   A.  Day  &  Co. 

Chlca§ra— Harris  Trust  &  Savingrs  Bank. 

Priee  Ranye. 
Jan.  1.  '17,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.     Ask. 

HliTh     97      '17         90 '19  Not  available 

Low.     67% '19  90 '19 


ASHTABULA  (O.)  WATER  SUPPLY  CO.  1st 
fts.    Due  June  1.  1937. 

Bated  June  1.  1917.  Interest  payable  June 
1  and  Dec.    1   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company  without   deduction. 

Authorised     $276,000 

Oatstandlnir    243,000 

Unissued    32,000 

Denomination — Coupon.  11.000  and  $500. 
Ite^sterable  as  to  principal. 

Trustee— Columbia  Trust  Co.,    New  York. 

Redeemable  after  June  1.  1922.  at  106  and 
interest. 

Orffanlxatlon — Incorporated  In  Ohio  in  1910 
and  purchased  the  property  of  the  Ashta- 
bula Water  Co. 

Capitalization.  Outstandinff. 

Common .1300,000 

Preferred  (6 %  cum.) 288. 800 

Funded    debt     243.000 

Secured  by  a  first  mortsrase  on  all  the 
property  of  the  company.  The  company  takes 
Its  water  supply  from  Lake  Brie  and  has  a 
modern  filtration  system  with  a  daily  capac- 
ity of  6.000.000  gallons.  66  miles  of  main 
and  pumplnff  station  with  a  dally  capacity  of 
11.000,000  rallons.  Population  served.  26,- 
000.     Franchise  expires  In  1932. 


Years  ended  Deo.  81. 

Gross.  Net.         Intereat. 

1920 1146.605  156,928  |12,284 

1919 131.983  47.863  11.892 

1918 136.281  66.279  13.810 

1917 118.642  65.881  11.176 

1916 101.433  64.328  10.961 

Original  Market — 1275,000  offered  Auc.. 
1917.  by  Geo.  A.  Fernald  A  Co.,  Boston,  at 
99   and   Interest. 

Market. 

New  York — Berdell  Bros..   F.  H.   Hatch  & 
Co.,  II.  C.   Spiller  &  Co. 

Boston — Geo.  A.  Fernald  &  Co.,  Chas.  A^ 
Day  &  Co. 

Price  Kanre  1920— Bid  70  July. 


ASHUSLOT  GAS   ft  ELECTRIC   CO.    1st   6«. 

Due  Feb.  1.  1986. 

Dated  Nov.   1.    1912.     Interest  payable  May 
1  and  Nov.  1   at.  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $200,000 

Outstanding:  (Jan.  1.  '21) 180.000 

Denomination — Coupon.  $500.  Reffisterabla 
as  to  principal. 

Trustee — American   Trust  Co.,    Boston. 

Redeemable  as  a  whole  at  103  on  any  In- 
terest date. 

Guaranteed  as  to  principal  and  Interest  by 
the  Keene  Gas  ft  Electric  Co.  by  endorse- 
ment. 

Onranisation  and  Control — Incorporated  in 
New  Hampshire  in  1911  and  acquired  from 
the  Keene  Gas  &  Electric  Co.  properties  cov- 
ered by  this  mortsrase.  The  latter  company 
owns  all  the  common  stock.  $100,000.  and 
leases  the  properties  until  Feb.  1.  1936. 
Rental.  Interest,  taxes,  maintenance  expenaes. 
5%  cumulative  dividend  on  $100,000  preferred 
stock,    and   6%    on   common  stock. 

Capitalization.  Outstandintr. 

Common     $100,000 

Preferred  (6%   cum.)   lOO.OOO 

Fimded  debt 180.000 

Secured  by  a  first  mort^a^e  on  plants  sup- 
plying electricity  in  Winchester.  Swansey. 
Marlboro.  Chesterfield,  Westmoreland,  Dublin 
and  Peterborough.  N.  H..  and  Includimr  two 
hydro-electric  plants  In  Dublin  and  Peter- 
borough developingr  475  h.  p..  40  miles  trans- 
mission line  from  Hinsdale  to  Keene,  and 
Keene  to  Dublin,  -vupplsrinff  its  own  territory 
and  Keene  with  electric  current  purchased 
from  the  Connecticut  River  Power  Co.  plant 
at  Hinsdale.  Total  population  served  over 
9.000. 

EfwnlttKt — See  Keene  Gas  A  Electric  Co. 
1st    5s   of    1936. 

Leva!   for  Savings  Banks  In  N.   H. 

Original  Market — Offered  May.  19  IS,  by 
Baker.  Ayllnar  &  Co.,  Boston.  Fhllad^phla. 
etc.,    at  99   and  Interest. 

Market. 
Boston — ^Baker,     Aylinir     &     Younr.     Rich- 
ardson,   Hill   A  Co. 


IS 


ASSOCIATED   GAS   A   KLECTRIC   CO.    CoU. 
Tr.  S.  F.  6s.      Due  Jan.   1.   1941. 
Dated    January    1,    1912.     Interest    payable 

January    1    and    July    1    at    Trustee's   office, 

Philadelphia. 
Tax   Status — 2%    Federal   Income  Tax  paid 

by  company  without  deduction.     Pennsylvania 

tax   refunded. 

Authorised     $2,000,000 

Ont^tandinff   (Mar.   17.   *21) 967,200 

Retired  by  S.  F. 118.000 

In  Treasury 27.000 

VnUsned   892.800 

DenomlnatioB — Coupon,   $100.   $600  and  $1.- 

000.     Reffisterable  as  to  principal. 


TnMit€e— Fidelity    Trust    Co.,    Philadelphia. 


Redeemable  at  105  and  Interest  at  any 
time  on  three  weeka'   notice. 

Slnkinir  Fimd — ^Annually  aa  follows:  One- 
half  of  1%  of  bonds  outstanding  Jan.  1. 
1917,  to  Jan.  1.  1921;  1%  Jan.  1.  1922.  to 
Jan.  1.  1936:  and  1%%  Jan.  1.  1937.  to  July 
1,  1940,  inclusive,  for  the  purchase  or  re- 
demption of  these  bonds  at  not  over  106  and 
interest. 

Oiraidsatloii — See    Coll.    Tr.    6s    of    1939. 

Seenred  by  deposit  of  $1,366,000  of  $1.- 
SOO.OOO  Coll.  Tr.  68  of  1949,  and  $376,160 
6%  notes  of  Associated  Oas  A  Electric  Co. 
and  $425,000  (entire)  preferred  stock  and 
$566,900  (60%)  common  stock  of  the  Ken- 
tucky Public  Service  Co.  The  indenture  pro- 
vides for  a  bondholders*  committee  of  three 
members,  one  appointed  by  the  board  of  di- 
rectors of  the  company,  one  by  the  bondhold- 
ers and  one  by  the  trustee.  The  consent  of 
the  majority  of  this  committee  shall  be  ob- 
tained as  a  condition  precedent  to  the  release 
of    any  securities  deposited. 

Additional  bonds  may  be  issued  only  for 
the  following  purposes: 

1.  For  80%  of  the  cost  of  betterments, 
improvements,  etc.,  made  after  January  1, 
1916.  to  the  property  of  operating  companies, 
a  majority  of  the  votinsr  stock  of  which  is 
deposited  as  collateral  for  these  bonds,  or 
for  6%  bonds  due  1939  and  the  6%  bonds 
due   1949. 

2.  For  the  acquisition  of  not  less  than  a 
omtrol  of  new  subsidiary  properties,  provid- 
ed that  (unless  the  bondholders'  committee 
tmanlmously  otherwise  consents)  the  eam- 
Intn  of  operating  companies  applicable  to 
securities  pledired  and  to  be  pledged  under  this 
aivreement  (or  those  securinir  the  6%  bonds 
due  1930  and  6%  bonds  1949)  for  twelve 
months  preceding,  after  deducting  expenses 
and  taxes  and  Interest  on  the  6%  bonds  due 
1939,  are  not  leas  than  2V&  times  interest 
ehanres  on  bonds  of  this  issue  outstandlns 
and  to  be  Issued  and  the  6%  bonds  due  1949 
outstanding  in  the  hands  of  the  public.  If 
the  6%  bonds  due  1939  shall  be  cancelled 
prior  to  the  maturity  of  this  issue  the  earn- 
ings restrictions  become  twice  the  interest  on 
these  bonds  outstanding  and  to  be  issued  and 
any  debenture  bonds  outstanding  in  the  hands 
of  the  public. 

a.  For  the  purpose  of  acquiring  or  refund- 
Ins  bonds  for  operating  companies  the  ma- 
jority of  the  votins  stock  of  which  shall  be 
acquired  under  paragraph  2. 

Sandnvs— See  Coll.   Tr.    6s  of   1939. 

Orlslnal  Market— Offered  July.  1916.  by 
IContsomery,  Clothier  A  Tyler.  Philadelphia. 
at  96  H   and  interest. 

Market. 

Ne«r  York — Carruthers,  Pell  ft  Co.,  Taylor, 
White  A  Co..  Geo.  8.  Crap  &  Co. 
FhlUklelphia — Huntoon  &  Co. 

Price  Kanse  IMO 

Ask. 

Hluh 73   Feb. 

Low 60   Sept. 


AB80CIATBD    QAB    A    BUBCTBIO    CO.    Ul 
CoU.  Tr.  0e.    Due  Jnly  1,  1989. 
I>fttcd  July  1,   1909.     Interest  payable  Jan. 
and    July    1    at    Phlla.    Trust    Co..    Philadel- 
phia. 

Tax  Staiofl — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 
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Authorised     $6,000,000 

Ontstandhiv  (Mar.   17.  '21) 1.810,000 

Retired  by  8.  F 301,000 

In  Treasun-    1,600 

Unissued   3.387.600 

Previsions  of  Issue — ^The  unissued  bonds  are 
reserved  to  exchange  for  the  securities  of 
subsidiary  companies  only  when  such  oompa- 
nies  are  earning  twice  the  interest  charges 
on    their   bonds. 

Trustee— Philadelphia  Trust  Co.,  Philadel- 
phia. 

Denomination — Coupon.  $600  and  $1,000. 
Resisterable  as  to  principal. 

Redeemable  at  106  and  interest  on  any  In- 
terest date  on  four  weeks'  notice. 

Sinking  Fund — Each  of  the  mortvaffes  se- 
curins:  the  bonds  deposited  hereunder  pro- 
vides for  a  Blnklnv  fund.  When  money  Is 
available  for  the  purchase  of  any  deposited 
bonds  for  the  respective  sinking  funds,  the 
Trustee  under  this  mortsace  shall  sell  such 
bonds,  but  only  If  the  money  so  reoeived  can 
be  applied  to  the  purchase  of  bonds  of  thia 
issue  at  not  exceedlnir  106  and  interest.  All 
bonds  so  purchased  are  to  be  cancelled.  If 
bonds  are  not  purchaseable.  the  money  in 
the  slnkinsr  fund  shall  be  applied  by  the  sub- 
sidiary companies  to  Improvements  and  ex- 
tensions. 

Organisation — Incorporated  in  New  York  in 
1906  as  a  holding  company,  and  controla 
throu«rh  stock  ownership  companies  named 
below  and  also  the  Greenville,  O..  Gas  A 
Llffht  Co.  and  the  Kentucky  Public  Service 
Co.  Company  Is  operated  under  supervision 
and  advice  of  The  J.  G.  White  Management 
Corporation. 

Capitalization.  Outstandinx. 

Common    $400,000- 

Preferred   (6%    cum.)    959.80a 

Funded  debt    2.422.200- 

Seenred  by  pledxes  of  the  followinx  securi- 
ties: 

Pledsed. 
Homer  (N.  Y.)  A  Cortland  Gas  Lt. 

Co.   Ref.   (now   1st)   6s *$160.000' 

Ithaca   (N.    Y.)  Oas   A  Elec.   Corp. 

Ref.    (now   1st)   es *236.000> 

Ithaca  (N.    Y.)  Oas  A   Elec.   Corp. 

■took     •1.162.000- 

Norwich   (N.    Y.)   Gas   A  Elec.    Co. 

1st    58     86. 000- 

Norwich   (N.    Y.)  Oas   A  Elec.   Co. 

Ref.   6s    •163.000 

Van  Wert  (O.)  Gas  Lixht  Co.  Ref. 

6s     •114.000 

Van  Wert  (O.)  Gas  Lixht  Co.  stock      •100.009^ 
Oneonta  (N.    Y.)   Lt.    A  Power  Co. 

l«t   6s    194.009^ 

•Entire  issues. 

Franchises     are     either     perpetual     or     for 
lonx   terms,    except   in   the   city   of   Cortland. 
N.    Y. 

UnderUes— $146,000    Coll.    Tr.    6b    of    1949. 
and    $934,500    Coll.    Tr.    S.    F.    6b,    due    1941. 
secured  in  part  by  deposit  of  $1,866,000  Coll. 
Tr.    6s  of   1949. 
Tears  ended  Dee.  81  (consolidated). 

Gross.  .   Net.       Int.  A  S.  F. 

1919 $1,180,104         $817,668         $224.S7r 

1918 989.107  210.696  230.760 

1917 907.863  230.276  218.197 

1916.....  774.874  802,641  184.648 

1916 648,616  262.173  162.986^ 

Ortxlnai  Market— $1,326,000  offered  in  Oct.. 
1909.  by  Montxomery,  Clothier  A  Tyler,  and 
W.  H.  Newbold's  Son  A  Co..  both  of  Philsr 
delphia,   at  97  V&  and  interest. 

Market. 

New  York — Montgomery  A  Co.,  Berdeir 
Bros. 

Phlladelpliia — Bauer.  Starr  A  Co..  Mont-^ 
ffomery  &  Co.,  H.  D.  Boenning  A  Co. 


Prtoe  Banse. 
/an.  Ip  '17,  to  Jan.  1,  '81  lOSO 

Bid.  Ask.  Bid.  ABk. 

Hlerh     92% '17         96 '17         80  July       75  D6c. 
Low.     58      '20         73 '20         58  Dec.        78  Oct. 


ASSOCIATED  LAUNDRISS,  INC.  7%  Notoa. 
Dae  $86,000  eaeh  Not.  1.  from  1980  to 
1929,   incl. 

Dated  November  1.  1919.  Interest  payable 
May  1  and  Nov.  1,  at  City  Bank  Truat  Com- 
pany,  Syracuse,   N.  T. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   the   company   without   deduction. 

Authorised     (360.000 

Outstandlnir  (Jan.  1.  '21) 815.000 

Matured  and  Paid 35,000 

Denomination — Coupon,  $1,000,  $500  and 
$100.  Refflsterable  as  to  principal  ($1,000 
notes). 

Trustee — City  Bank  Trust  Company.  Syra- 
cuse.  N.   Y. 

Redeemable  on  any  interest  date  at  105 
and  interest. 

Organization—Incorporated  in  New  York 
In  1919  to  acquire  the  assets  and  eood  will 
of  four  established  laundries  in  Syracuse  and 
all   of  the  principal  laundries  In  Utlca. 

Capitalization.  Outstanding. 

Common  (no  par)   5,000  shs. 

Preferred  -<8 %    cum.)    $250,000 

Funded  debt   315,000 

Security — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortfirasre.  Under 
the  terms  of  the  trust  agreement  company 
covenants  that  It  will  not  mortsase  or  pledge 
(except  *for  purchase  money  morcsag-es)  any 
of  its  assets  either  real  or  personal  during 
the  life  of  these  notes.  The  company  also 
further  agrees  that  its  floating  debt  will  not 
exceed  the  sum  of  $100,000  in  excess  of  the 
authorized  amount  of  this  issue  while  any  of 
these  notes  are  outstanding.  As  of  Novem- 
ber 1.  1919.  the  properties  of  the  company 
without  any  allowance  for  good  will  were  ap- 
praised at  $648,197. 

Original  Market — $360,000  offered  Novem- 
ber. 1919.  by  W.  W.  Seymour  &  Company. 
Syracuse.   New  York. 

Market. 

Syracuse— W.  W.  Seymour  A  Co. 


ASSOCIATED  OIL  COMPANY  1st  Ss.  Due 
Aug.   1,   1922. 

Dated  Aug.  1.  1902.  Interest  payable  Feb. 
and  Aug.  1.  at  Union  Trust  Co.,  San  Fran- 
cisco. 

Tax  Status — Pajmient  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized     $5,000,000 

Outstanding 1«440,000 

In   Treasury    62,000 

Retired   by   S.   F 2.403.000 

Denomination — Coupon.   $1,000. 

Trustee — Southern  Trust  Co..    Los  Angeles. 

Sinking  Fund — 5%  annually  July  1.  of 
bonds  outstanding  for  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  106  and  In- 
terest, as  may  be  offered  Feb.  1,  and  Aug.  1. 
If  no  bonds  are  so  purchaseable  fund  to  be 
invested  in  government,  municipal  or  quasi- 
public    corporation    bonds.      See    Ist    Ref.    6^. 

Organization — See   1st   Ref.    58  of   1930. 

Secured  by  a  first  mortgage  on  6.000  acres 
of  oil   lands   in   California. 

Vnderties — $8,800,000    1st  Ref.    5s  of    1930. 

listed  on  the  San  Francisco  Stock  and 
Bond  Exchange. 

Earnings — See  1st  Ref.   6s. 

Market. 
New  York — Sutro  Bros.  &  Co.,  McDonnell 
A  Co. 


lios    Anireles — Stephens    &    Co..    John     O. 
Knight  &  Co.,  Frank  &  Lewis. 
San  Francisco — Sutro  &  Co. 
Price  Range. 
Jan.  1,  '08,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Aak. 

High  108^  '16     104      '16     98      Jan.  100  Jan. 
Low.     75      '08       76^'08     85Vi  Nov.     97    Deo 


ASSOCIATED   OIL   CO.    (San   Franelsoo)    l«t 
Ref.  5b.    Due  Jan.  16,  1930. 
Dated  Jan.  15,  1910.     Interest  payable  Jan. 
and  July  16,   in  New  York  and  at  the  Union 
Trust  Co.,   San  Francisco. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised     $26,000,000 

OutstandlnflT 8.800,000 

Retired  by  S.  F 7. 902.000 

In   Treasury    1.169.000 

Reserved  for  Ext.,  ete 5.627.000 

Reserved    for   Prior    Liens 1.502.000 

Trustee — Union  Trust  Co..   San  Francisco. 
Redeemable  at  par  and  interest  on  any  in- 
terest date. 

Sinking  Fund — Commenced  Dec.  1.  1910. 
and  provides  for  gradually  increasing  annual 
payments  as  follows:  1-20  of  bonds  outstand- 
ing Dec,  1910.  '1-19  1911.  1-18  1912.  1-17 
1913.  etc.,  for  the  purchase  of  these  bonds 
at  not  exceeding  par  and  Interest. 

Organisation — Incorporated  in  California  In 
1901.  The  company  owns  directly  or  through 
subsidiaries,  oil  wells,  pipe  lines,  steamships 
and  refineries. 

Capitalization.  Outstanding. 

Common    $89,766,086 

Funded   debt    10.240.000 

Controlled  by  Pacific  Oil  Co.  by  stock 
ownership. 

Secured  by  a  mortgage  on  37.000  acres  of 
oil  land  owned  in  fee  and  leasehold  intereat 
in  2,126  acres  additional,  and  a  second  mort- 
gage on  6,000  acres  of  oil  lands,  located  In 
central  and  southern  California.  Further  se- 
cured by  deposit  of  following  stocks:  4.976 
shares  Associated  Supply- Co..  34.980  shares 
Associated  Pipe  Line  Co.  and  12.910  shares 
Bakersfleld  Iron  Works.  Oil  production  of 
properties  owned  or  controlled  amounts  to 
10.100,000  bbls.  annually. 

Prior    LIen->$1.502,000    1st    6s.    1922. 
Years  ended  Deo.   31. 

Oross.  Net.  Int..  Etc. 

1919..      $38,521,167  $6,714,720  $644,377 

1918..        31.243,481  6.316.612  776.806 

1917..        28.188,565  4,729,101  887,812 

1916..        21.663.906  4,019.311  820.922 

1915..        16,818.671  2.887.814  969.809 

Market. 
New  York — Sutro  Bros.  &  Co..  McDonnall 
&  Co. 

Los  Angeles — Stephens  &  Co.,  Frank  & 
Lewis.   John  O.   Knight   &  Go. 

Price  Range 
Jan.  1»  '19,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     97  '20        100  '20         97  Jan.       100   Jan. 
Low.     85  '20  94  '20         85  Nov.         94  Aus. 


ASSOCIATED  SIMMONS  HARDWARE  COM- 
PANIES   6-Year    1%    CoU.    Notes.     Due 
May  1,  1925. 
Dated  May  1,   1920.     Interest  payable  Jan- 
uary and  July  1,  at  Trustee's  offices. 

Tax  Statns— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
vania State  Tax  refunded. 

Aothorised     $10,000,000 

Ontstanding     7. 500.000 

Reserved  for  Add 2.600,000 

Purpose  of  Issue— To  retire  outstanding 
serial  notes,  reduce  current  HablUties  and 
provide   additional  working  capital. 
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Trustee*— Continental  A  Commerelal  Trtuit 
4b  Savlnffa  Bank.  Chieaso.  and  First  Nation- 
al Bank.   St.  Louie. 

Iteaomlnatlon — Coupon.  11.000  and  $600; 
redeterable  aa  to  principal. 

Redeemable  on  any  interest  date  at  102  \fc 
In  1920,  102  in  1021.  101 V6  in  1922.  101  in 
1923.  100%  In  1924  and  at  100  on  January  1, 
192S. 

Orvanlsatlon — ^A  voluntary  trusteeship  un- 
der the  laws  of  Massachusetts  and  owns 
practically  the  entire  capital  stocks  (except 
directors  qualifjrinff  shares)  of  the  Simmons 
Hardware  Company.  St.  Louis,  and  of  other 
aflUlated  companies.  Including  distributing 
corporations  located  in  New  York.  Philadel- 
phia. Toledo.  Minneapolis.  Sioux  City  and 
Wichita.     Business  established  in  18B3. 

Capitalisation.  Outstanding. 

Common $9,200,000 

Preferred  (7%   cum.) S.110.000 

Funded  debt   7,662,000 

Seenrlty — ^A  direct  obligation  of  the  oom- 
pany  and  further  secured  by  deposit  of  the 
entire  capital  stocks  (except  directors  Quali- 
fying shares)  of  the  Simmons  Hardware  Com- 
pany. St.  Louis,  and  other  afflllated  com- 
panies, indudinar  distributing  corporations,  lo- 
cated In  New  York.  Philadelphia,  Toledo.  Min- 
neapolis. Sioux  City  and  Wichita. 

Under  the  provisions  of  the  trust  indenture 
the  company  covenants  as  follows: 

The  Associated  Simmons  Hardware  Com- 
panies asree  that  their  controlled  companies 
shall  not  borrow  during  the  life  of  this  note 
issue  except  from  the  Associated  Simmons 
Hardware  Companies  and  as  hereafter  stated, 
and  that  they  at  all  times  shall  maintain 
Quick  assets  at  least  equal  to  one  and  one- 
half  times  the  amount  of  this  note  Issue 
and  all  current  obligations.  The  real  estate 
of  the  controlled  companies  is  not  encum- 
bered, except  for  the  three  small  mortcaces. 
assrecatlnff  9184.000.  No  new  mort^ases 
can  be  created  by  these  companies  during  the 
life  of  these  notes  without  the  consent  of 
the  trustee  under  the  trust  indenture,  and 
then  only  to  the  extent  of  75%  of  the  Im- 
provements; except  that  one  company,  the 
majority  of  whose  stock  is  owned  and  car- 
ried as  an  Investment,  Is  permitted  to  place 
a  mortcace  acalnst  real  estate  belnv  ao- 
qolred. 
Years  ended  Dee.  81. 

•Net. 

1920     1627.764 

1919     2.124,280 

1918     1,642,868 

1917      2.679,766 

1916     2,676.178 

•After   Federal    and   other   taxes. 

Ortelnal  Market— $7,600,000  ofCered  April. 
1920,  by  Halaey.  Stuart  A  Co..  New  York 
and  Chleaco;  Continental  A  Commercial  Trust 
4b  Savings  Bank,  Chicago,  and  First  Na- 
tional Bank,  St.  Louis,  at  98  and  Interest. 

Market 

New  York — Ames,  Bmerlch  &  Co.,  B.  A. 
Baker  &  Son,  Salomon  Bros  4k  Hutzler. 
Morton  Lachenbruch  4b  Co. 

Chlcaffo— Ames,  Emerlch  4k  Co..  John 
Bumham  &  Co..  Oeo.  H.  Burr  4k  Co.,  Curtis 
4k  Sanger,  Halsay,  Stuart  &  Co.,  Merrill, 
Lynch  4k  Co. 

St.  Lools — Mortsraffe  Trust  Co.,  Mississippi 
Valley  Trust  Co.,  Mark  Stslnberir  &  Co., 
Stiz  4k  Co. 

LoidsTflle,  Ky* — ^Block,  Fetter  &  Co. 

MIlWMikee— Ames,  Bmerlch  4k  Ca 

Prtee  Bmnge  1980 

Bid.  A«k. 

Hisli   97%NoT.  lOO^May 

94%Deo.  86      D«c 


ASTMAHCO  NATIOATION  CO.,  INC.,  Ut 
Uen  7s.  Due  800,000  each  July  1  and 
Jan.  1,  from  July  1.  1920,  to  Jan.  1* 
1987,  Inel. 

Dated  Dec.  16,  1919.  Interest  payable  Jan* 
and  July  1  at  National  City  Bank,  New 
York,  and  Continental  A  Commercial  National 
Bank.  Chicago. 

Tax  Status— =-2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised     $840,000 

Ontstandins     840.000 

Fnrpose  of  Issue — These  bonds  have  been 
Issued  to  provide  funds  for  completing  the 
purchase  of  the  two  American  twin  screw 
steel  ocean  frelg:ht  vessels.  Astmahco  No. 
8  and  Astmahco  No.  4.  and  to  pay  for  the 
new  hiffh  power  internal  combustion  enrlnes 
to  be  presently  installed  in  each  vessel. 

Denomination — Coupon  $1,000.  $600.  Beff- 
isterable  as  to  principal. 

Trustee — National  City  Bank.  New  York. 

Bedeemable  In  reverse  numerical  order  on 
any  interest  date  on  60  days*  notice  at  102% 
and  Interest. 

Controlled  through  stock  ownership  by  the 
Astoria  Mahogany  Company  of  New  York. 

Secured  by  a  first  lien  on  two  twin  screw 
modern  American  steel  frelirht  vessels,  Ast- 
mahco No.  8  and  Astmahco  No.  4,  operat- 
ing between  New  York.  Central  America  and 
Africa,  and  valued  at  $1,606,200.  The  ves- 
sels are  fully  Insured  under  marine  polioles 
covering  the  risks  of  fire,  perils  of  the  sea, 
collisions,  reneral  average  and  salvare.  war 
risk  and  protection  and  Indemnity  insurance. 

The  company  airrees  to  maintain  the  ves- 
sels in  rood  repair  In  first  class  seawortbjr 
condition. 

The  Astoria  Mahosany  Company  agrees  to 
furnish  freight  cargoes  for  these  ships  which 
will  produce  sufllclent  revenue  to  meet  the 
payment  of  principal  and  Interest  of  these 
bonds  at  maturity. 

Original    Market — $840,000     ofTered    May, 
1920,    by  Peabody,    Houshtellns   A  Co.,    Ghl- 
caso,  on  a  7%  basis. 

Price  Ranire  1980— Ask  100  Feb. 
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ASTORIA  TENIEBB  MUXS  A  DOCK  CO.  1st 
8.  F.  8s.     Due  Jan.  1,  1941. 

Dated  Jan.  1,  1911.  Interest  payable  Jan. 
1  and  July  1,  at  olDoe  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  York. 

Authorised     $600,000 

Outstandinir    409.000 

Retired  by  8.  F 90,000 

Denomination — Coupon  and  registered  $1,- 
000. 

Trustee— <3uaranty  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest. 

Slnklnc  Fund— Annually  at  least  $10,000 
of  these  bonds  at  not  over  110  and  Interest. 

Assumed  by  the  Astoria  Mahovany  Co. 

Orsanlsatlott  and  Control — ^Inoorporated  In 
New  York  in  1911  as  successor  to  the  Astoria 
Veneer  Mills,  business  established  In  1878. 
In  Auffust.  1919,  this  company  and  the  Hud- 
dleston  Marsh  Mahogany  Co.  were  oonaoll- 
dated  under  the  firm  name  of  Astoria  Mahov* 
any  Co. 

Secured  by  a  mortsaare  on  New  York  Har- 
bor dock  property  comprising  about  408  lota 
with  8.800  feet  water  front,  with  docks,  ware- 
houses, machinery,  eta.,  located  at  the  north- 
ern end  of  Jjoag  Island  City,  appraised  at 
$1,610,818. 

Market. 

New  York — ^Barl  A.  Miller  &  Co.,  Vaader- 
hoef  4k  Robinson,  Watson,  Armstrong  4k  Co. 


( 


Price  Ranse 
Juu.  1,  '17,  to  Jan.  1,  'SI  1920 

Bid.  Ask.  Bid.  Ask. 

High     100      '17     105  '17       90     Jan.      95  Dec. 
Low.       84^ '20       95*20       84  Mi  July     95  Dec. 


ATCHISON  A  EASTERN  BRUKUS  CO.  Is  4a. 
Due  Joly  1,  1928. 

Dated  July  1.  1898.  Interest  payable  Jan. 
and  July   1,    at  Trustee's  offlce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Aathorlxed     $665,000 

Outstanding  (Feb.  1.  '21) 248.000 

Retired  by  8.  P 366.000 

Denomination — Coupon   $1,000. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Redeemable  for  the  sinking  fund  by  lot  at 
par. 

Slnldos  Fund — Difference  between  annual 
Interest  on  outstandinsr  bonds  and   $30,000. 

Organization — Incorporated  In  1898  in  Mis- 
souri and  Kansas,  as  successor  through  fore- 
closure to  the  Chicago  &  Atchison  Bridge  Co. 

Capitalization.  Outstanding. 

Common     $621,300 

Funded    debt     248.000 

Secored  by  a  first  mortsave  on  railway 
and  highway  tollbridve  over  the  Missouri 
River,  at  Atchison.  Kan.  Used  by  A..  T.  & 
8.  F..  C.  R.  I.  A  P.,  C.  B.  A  Q.,  Mo.  Pac. 
and  other  railroads. 

Market. 

New  York — Fred  H.  Hatch  &  Co.,  Hart- 
shome  &  Battelle,  F.  J.  Lisman  &  Co.,  Car- 
ruthers.  Pell  &  Co. 

Price  Ranse. 
Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.      Ask.  Bid.     Ask. 

High     89  '17     90  '08  Not  available 

Low.     70 '80     82 '14 

ATCHISON  RAILWAY.  LIGHT  A  POWER 
CO.  1st  and  Ref.  S.  F.  6fl.  Dae  Nov.  1, 
193S. 

Dated  November  1.  1910.  Interest  payable 
May  and  Nov.  1.  at  Federal  Trust  Co.,  Bos- 
ton. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     $l.S00.0OO 

Outstandlnir  (Jan.  1.  '21) 726.000 

Held  In  8.   F 24.000 

Reserved  for  Ext 760.000 

Denomination — Coupon,  $1,000  and  1500. 
Resristerable  as  to  principal. 

Trustee— Federal   Trust   Co.,    Boston. 

Redeemable  at  106  and  interest  on  any  in- 
terest date  after  May  1.  1916.  on  two  weeks' 
notice. 

Sinking  Fund — $5,000  annually,  from  Nov. 
1.  1915  to  1919,  inclusive,  and  $10,000  an- 
nually thereafter,  to  be  applied  to  the  pur- 
chase or  redemption  of  these  bonds  at  not 
over  106  and  Interest.  Bonds  so  redeemed 
to  be  kept  alive  and  Interest  added  to  sink- 
ing fund. 

Orranizatlon  and  Control — ^Incorporated  in 
Kansas  1896.  All  of  the  stock  is  owned  by 
the  Western  Rys.  A  Lleht  Co..  a  subsidiary 
of  the  Illinois  Traction  Co. 

Capitalization.  Outstandinar. 

Common     $500,000 

Preferred  (6%   cum.) 136.000 

Funded    debt     726.600 

Secured  by  a  first  mortra^e  on  ten  miles 
of  street  railway  In  Atchison,  Kan.,  and  on 
plants  supplying  ras  and  electricity  to  that 
city.  Population.  16.429.  Franchises  are  re- 
ported to  extend  beyond  maturity  of  these 
bonds.  The  company  has  discontinued  the 
manufacture  of  artificial  vas,  and  is  purchas- 
ing and  distributing  natural  ras. 

Eamlnss — See  Western  Rys.  A  Llrht  Co. 


Ordinal  Market— OfTered  In  1910,  $176,000 
by  Baker,  Aylinar  A  Co..  Boston.  Philadel- 
phia,   etc.,    at   96  ^    and  Interest. 

Market. 

New  Yorlc — F.  H.  Hatch  A  Co..  Pynchon  A 
Co..  Carruthers.   Pell  A  Co. 

Boston — ^Baker.  Ayllns  A  Youn^,  Chas.  A. 
Day  A  Co..  O.  W.  Walker  A  Co. 

niHadelpliia — Baker.    Aylinc   A    Younr. 

Chicnffo— Central  Bond  A  Mortflraffe  Co. 


1990 

Ask. 
88  July 
70  Nov. 


Price 
Jan.  1,  '16,  to  Jan.  1,  '21 

Hiffh  Ask. 

High     88V6  '16     93%  '17 
Low.     76      '19     70      '20 


ATCHISON,  TOFEKA  A  SANTA  FE  RY.  CO. 

Incorporated  in  Kansas  in  1895.  The  com- 
pany owns  11,475  and  operates  11,676  miles 
of  road.  The  lines  of  the  system  extend 
from  Chlcaero,  111.,  through  Kansas  City,  to 
Denver,  Colo..  Fort  Worth,  Dallas  and 
Galveston,  Texas  and  Los  Angeles  and  San 
Francisco  Cal.  The  A..  T.  A  8.  F.  Ry.  Co. 
Is  the  only  company  owning  a  line  from 
Chicago   to   California. 

Capitalization.  Outstanding. 

Common    $226,128,600 

Preferred  (5%  non-cum.) 124,173.700 

Funded  debt   291,072.628 

Years  ended  Dec.  SI. 

Gross.  Net.         Int.  A  Rent. 

tl920..  $93,102,208  $49,650,372  $12,015,621 
tl919..  44.615.087  54.715.203  11.654.259 
tl919..    209.500,004        44.294.171  2.268.563 

tl918..  42.886,311  44.100.864  16.752.431 
11918..    187.658.223        44.024.928  181.411 

1917..    166.529.619       52.240.229       14.064,681 
1916..    144,290.238       62.556.449       14.433.260 
•1916..    117.666.687       39.048.651        14,930.636 
•1914..    111.109.770        34,289,204       14,117.960 

t  Corporate  Income  Account  includes  stan- 
dard  return    under   Federal   control. 

(Federal  Income  Accoimt. 

•Year  ended  June  30. 
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ATCHISONp    TOPEKA  A   SANTA  FE   RAII«- 
WAY  CO.  Qen.  4s.    Due  October  1.  IMS. 

Dated  December  18,  1895.  Interest  payable 
April  and  Oct.  1.  at  company's  offlce,  6  Nas- 
sau Street,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     165,490.600 

Outstanding  (Jan.  1,  '21)....  160,634.600 

In  Treasury 1,928,000 

Reserved  for  Ext 1.852,102 

Reserved    for     Various    Pur- 
poses          11.07S.898 

Denomination — Coupon.  $500  and  $1,000. 
Registerable  as  to  principal,  or  exchangeable 
for  registered.  Registered.  $1,000.  $6,000 
and   $10,000. 

Trustee — Central  Union  Trust  Co..  Neinr 
York. 

Secured  by  a  direct  or  collateral  mortgage 
on  8,616.26  miles  of  road,   viz: 

A  first  lien  on  6,219.16  miles — 
Dearborn    Station    to    Crawford    Ave., 

Chicago.  Ill 6.01 

Ancona  to  Streater  Junction 80.69 

Pekin  Jet.  to  Pekin,  111 80.6ft 

North  Lexington  to  St.  Joseph.  Mo...     76.10 

St.  Joseph,  Mo.,  to  Atchison.  Kan 09 

Atchison.    Kan.,    to    Kan.-Colo.    State 

Line 470.69 

Kansas  City,    Mo.,   to  Topeka,    Kan..     64.35 

Holliday.  Kan.,  to  Emporia.  Kan 97.78 

Hawthorne  to  Wilder.  Kan 46.87 

Lawrence   to   Ottawa   Jet.,    Kan 20.07 

Ottawa  Jet.  to  Okla.-Tex.  Line 399.44 

Quenemo  to  Osage   City.    Kan 19.46 

Burllngame    to    Alma.    Kan 84.1S 

Burlington  Jet*  to  Burlington.  Kan....     41.67 
Burlington   to   Oridley,    Kan 10. 7t 
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C<^ony  to  Yates  Center.  Kan 24.74 

Chanute  to  Pittsburgh.  Kan 52.79 

Chanute  to  Lionarton,  Kan 43.33 

Benedict  Jet.  to  Madison  Jet..   Kan...  40.61 

Gberryvale  to  Coffoyviile.  Kan 18.12 

Independence  to  Cedar  Vale.   Kan....  64.67 

Havana  to  Caney.  Kan. 6.41 

Kansas-Okla.     State     Line     to    Tulsa. 

Okla 67.17 

Bmporia  to  Ifollne,    Kan 88.29 

Florenoe   to   Wlnfleld   Jot..    Kan 72.74 

Strong:  City  to  Basar.    Kan 11.70 

Nova  to  Kan.-Neb.  State  Line 161.87 

Abilene  to  Salina,   Kan 12.03 

Solomon  to  Salina,  Kan 10.69 

Manchester    to   Barnard,    Kan 43.38 

Florence    to    Ellinwood,    Kan 98.30 

Little    River    to    Holy  rood.    Kan 26.31 

Newton  to  Arkansas  City,  Kan 76.61 

AuruBta   to   Mulvane.    Kan 20.69 

Mulvane    to    Enslewood.     Kan 166.86 

Mulvane  to  Wellln^on.   Kan 16.71 

Wichita  to  Pratt.    Kan 79.79 

Arkansas  City,  Kan.,  to  Purcell,  Okla.  168.96 

At  Gush Inff,  Okla.  (connection) 11 

Attica   to   Medicine    Lodsre,    Kan 21.01 

'Wellington   to   Hunnewell.    Kan 18.32 

Hunnewell,    Kan.,    to   Braman,    Okla. .  9.07 

Braman    to    Tonkawa.    Okla 16.96 

Hutchinson    to     Kinslf'y,     Kan 84.26 

Groat  Benri  to  Scott  City,   Kan 120.17 

At  Scott  City,  Kan.   (connection) .04 

At  Garden  City,  Kan.   (connection....  .25 

At  I>o<lgre  City,  Kan.   (connection)....  .13 

learned   to   Jetmor<^,    Kan 46.33 

Kan.'CoIo.    State    Line  to   Canon    Jet.. 

Colo 160.16 

Canon    Jot.     to    Denver,     Colo 116.48 

Canon   Jet.    to   Rockvale,    Colo 36.86 

Clelland    to   Canon    City.    Colo 7.24 

Holly   to   Swlnk.    Colo 93.17 

Laraar  to  Kornman,    Colo 4.32 

Las   Animas  to   Waveland.    Colo 2.25 

La     Junta.     Colo.,     to    Colo.-N.     Mex. 

State    Line    96.46 

CoIo.'N.   Mex.   State  Line  to  San  Mar- 

cial.  N.  Mex 863.79 

Hebron  to  Preston.  N.  M 4.34 

Lamy  to  Santa  Fe,    N.   M 18.10 

Socorro  to  Maffdaleua.  N.  M 27.36 

San  Marcial  to  Doming:.   N.   M 128.16 

Rincon.    N.    M.,    to    N.    M.-Tex.    State 

Line 66.30 

Nutt  to  Lake  Valley.  N.  M 13.31 

Dcmin?  to  Silver  City,   N.  M 46.66 

IMHiltewater  to  San  Jose,  N.  M 14.66 

San  Jose  to  Santa  Rita,  N.  M 3.29 

Hanover   to   Plerro.    N.    M 6.18 

Isleta  to  Sandia.  N.  M 11.20 

Sandia  to  Rio  Puerco.  N.   M 11.32 

Rio  Puerco,  N.  M.  to  Needles,  Cal. ...  542.12 

Oil  Jet.  to  Ainrof,  Cal 3.04 

Treadwelt  Jet.  to  Porque,  Cal 1.20 

Barotow   to   Los   Anseles.    Cal 140.70 

Los  An«eles  to  National  City.   Cal....  131.92 

San  Bernardino  to  Oranee,  Cal 46.66 

Hish^ove  to  Temecula.   Cal 46.06 

Perrlfl    to   San   Jacinto.    Cal 19.44 

Blslnore    Jet.    to    Alberhill.    Cal 7.76 

Atwood  to  Olinda.  Cal 4.26 

Casa    Blanca    to   Prenda,    Cal 2.04 

Fallbrook  Jet.  to  Fallbrook,  Cal 17.58 

Bsoondldo  Jet.  to  Sseondi^o,  Cal 21.80 

San  Bernardino  to  Mentone,  Cal 12.46 

HIkhland    Jet.    to    Mentone.    Cal 12.88 

Redondo  Jet.   to  Redondo.    Cal 20.69 

A,   first   eoUaterml   lien   by  pledge  of  entire 
Issue  of  stocks  and  bonds  on  1.3S8.70  miles — 

Galveston.  Tex,  to  Purcell,  Okla 616.68 

35th   St.   Galveston   to   9th   St.    Barge 

Landing  2.03 

At  Sealy.  Tex.  (connection) 08 

Alvin  to  Houston.  Tex 24.66 

Somerville  to  Stlsbee.  Tex 162.69 

Montaromery  Jet.  to  Montgromery,  Tex.         .99 

Braffg  to  Saratoga,  Tex 9.17 


Temple   to  Coleman.    Tex 161.36 

Bclton  Jet.  to  Helton,   Tex 1.25 

Lampasas  Jet.  to  Lampasas.  Tex. ....        1.06 

Lometa  to  Eden.    Tex 98.18 

Coleman   Jet.    to   San   Ansrelo,    Tex....     73.16 

At  Miles,  Tex.    (connection) 07 

Weatherford  Jet.  to  Weatherford,  Tex.     39.86 

Cleburne  to  Paris,  Tex 168.34 

Ladonia  to  Honey  Grove,  Tex. 11.70 

N.    M.'Tex.    State    Line    to    El    Paso, 

Tex 20.28 

Okla.-Tex.  State  Line  to  Amarillo.  Tex.  124.98 

A  second  lien  on  1,908.60  miles,  covered 
by  the  first  lien  of  the  following — 

Hutchinson    A    Southern    Ist    6s 141.36 

A..  T.  ft  S.  F.  Eastern  Oklahoma  Div. 

1st   4s   476.70 

Chicago.  Santa  Fe  &  Cal.  Ist  6s 487.89 

San    Francisco   A   San   Joaquin   Valley 

Ry.     1st    68     374.60 

A,   T.   &  S.   F.   Trans.    Short   Line   48  478.96 

Prior  Liens — Subject  to  $38,846,000  prior 
liens,  as  follows: 

Hutchinson  *  Southern  Ist  6s  1928      $192,000 
A..   T.   ft   S.   F.   Eastern  Okla   1st 

4s.    1928    9.603.000 

Chicago.    Santa   Fe   ft   Cal.    Ist   68. 

1937      660,000 

San  Francisco  ft  San  Joaquin  Val- 
ley   Ist    68.    1940 6.946,000 

A..    T.   ft   S.    F.   Trans.   Short   Line 

is.    1958    22.646,000 

Underlies — Adj.   4s  of  1996. 

Legal  for  Savings  Banks  in  Cal..  Conn., 
Me..  Mass..  Mich.,  Minn.,  N.  H..  N.  J..  N. 
Y..  Oliio,  Ore..  R.  L,  Vt.  and  Wis.,  also 
Baltimore  Trust  Funds. 

Listed  on  the  New  York,  Boston,  London 
and  Amsterdam  Exchanges. 

Original  Market— $4,000,000  offered  in  1908 
by  Lee,  Higginson  ft  Co.,  of  New  York.  Bos- 
ton, etc.:  MofTat  ft  White  (now  White,  Weld 
ft  Co.),  of  New  York.  Boston,  etc.  and  Clark, 
Dodge  ft  Co..  of  New  York. 

Market. 

New  York — Blpelow  &  Co.,  Simon  Borg  A 
Co.,  Ambrose  R.  Clark  &  Co.,  Colgate. 
Parker  &  Co..  Constable  ft  Fleming,  Granger 
ft  Co..  lI<Mzfol(l  &  Stern,  Ho<lenpyl.  Hardy 
&  Co.,  Kountzft  Bros..  Newbarge  &  Co., 
Prince  &  Whitely.  R.  W.  Piessi)iich  &  Co.. 
Struthers  &  lliscoe,  Seasongood.  Haas  & 
Macdonald. 

St.  Louis — Francis  Bro.  &  Co. 

Price   Range — ^N.   T.  S.   E. 

Jan.  1,  '06,  to  Jan.  1.  '21  1080 

High     104 H  Jan.  29,  '06  82%  Jan.      2 

Low.       69      May  21,  '20  69      May    21 
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ATCHISON.  TOPBKA  A  SANTA  FE  RAIL- 
WAY CO.  Adj.  48.  Dae  July  1.  1995. 
Dated  December  12,  1896.  Interest  payable 
up  to  4%  per  annum  out  of  surplus  net  earn- 
ings, at  company's  office,  6  Nassau  Streeet, 
New  York.  Interest  cumulative  beginning  July 
1,  1900.  Originally  payable  annually  on  Nov. 
1.  on  all  bonds.  Interest  is  now  payable  on 
$44,635,500  stamped  bonds,  semi-annually 
May  and  November  1. 

Tax  Status — 2%    Federal   Income  Tax  paid 
by   company  without   deduction. 

Aathorixed     $71,728,000 

Outstanding     61,346.000 

In    treasiiry    382,000 

Unissued    bonds    may    be    issued    with    the- 
assent  of  a  majority  of  holders  of  outstand- 
ing  bonds   and   at   not   more   than   $2,000,000- 
per  annum,  after  $30,000,000  bonds  have  been 
Issued  under  the  Gen.   Mtge. 

Denomination — Coupon,  $600  and  91.000. 
Registerable  as  to  principal  only,  or  fully 
rfeglsterable.  Registered.  $1,000,  $5,000  and' 
$10,000. 


Trustee — Central  Union  Trust  Co.,  New 
York. 

Secured  by  a  direct  or  collateral  lien  on 
all  the  property  covered  by  the  Oen.  4s.  but 
subject  to  the  Hen  of  that  laoTtgage, 

Prior  lilens — Gen.  48  and  prior  Hens  to 
same. 

Leiral  for  Savings  Banks  In  N.  H.,  Ohio. 
Ore.  and  R.  I. 

Listed  on  the  New  York,  Boston.  London 
and  Amsterdam  Stock  Exchanffes. 

Original  Market — OfCered  in  1906.  by  the 
Guaranty  Trust  Co.  and  Potter.  Choate  A 
Prentice,    New   York,    at    96   and   interest. 

Market. 

New  York — Simon  Borgr  &  Co.,  Colerate, 
Parker  &  Co.,  Hirach,  Ulllenthal  &  Co., 
Herzfeld  &  Stem.  Hodenpyl,  Hardy  &  Co.. 
Newborn  &  Co.,  R.  W.  Pressprlch  &  Co., 
Roosevelt  &  Son,  Redmond  &.  Co..  Rutter  & 
Co.,  Struthers  &  Hlscoe,  Seasonsood,  Haas 
&  Macdonald,  Vilas  &  Hlckey.  Prince  & 
Whltely  Co. 

Bofiton — R.  L.  Day  &  Co. 

Fliiladelphia — Wm.  W.  Fogarty. 

St.  Ixiuis — Francis  Bro.  &  Co. 
'    L4>uisville — Fidelity  &  Columbia  Trust  Co. 

Priee   Range — ^N.   Y.    S.   E. 
Jan.  1.  '06,  to  Jan,  1,  *ftl  1920 

Unstamped. 

High     97 H  Jan.  23, '06  78%  Oct.    6 

Low.     62      May  24.  '20  62      May  24 

Stomped. 

High     97      Jan.    9. '06  74%  Oct.    6 

Low.     62      May  21. '20  62      May  21 


ATCHISON.  TOPEKA  A  SANTA  FE  RAIL- 
WAY CO.  East  OUa.  DU.  1st  4b.  Due 
March   1.   1928. 

Dated  February  26.  1903.  Interest  payable 
March  and  September  1.  at  the  company's 
office,    6  Nassau  Street,    New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $10,000,000 

Outstanding     9. 603,000 

Denomination — Coupon.  1 1.0 00,  registerable 
as  to  principal  or  exchangeable  for  fully  reg- 
istered bonds.  Registered.  $1,000.  $5,0(ro  and 
$10,000. 

Trustee— Guaranty  Trust  Co.  New  York. 

Organisation — The  Eastern  Oklahoma  Ry. 
Co.  was  chartered  in  Oklahoma  in  1899  and 
consolidated  with  the  A.,  T.  A  S.  Fe  Ry.  Co. 
In  1907. 

Secured  by  a  flrst  mortgage,  executed  Joint- 
ly by  the  A..  T.  &  S.  F.  Ry.  and  Eastern 
Oklahoma  Ry.  on  475.70  miles  of  road,  viz: 

Newkirk  to  Pauls  Valley.  Okla 182.60 

Guthrie   Jet.    to   Cushlng   Jet.,    Okla..     47.86 

Ripley   to   Esau   Jet.,    Okla 40.42 

Pauls    Valley    to    Lindsay,    Okla 24.18 

Davis    to    Sulphur.    Okla 9.27 

Guthrie.  Okla.,  to  Kiowa,  ICan 113.34 

Kiowa  to  Belvidcrc,  Kan 47.52 

Seward    to    Cashion,     Okla *10.61 

•Not   operated. 

Underlies — ^A..  T.  A  S.  F.  Gen.  4s  of  1995 
and  A.,  T.  A  S.  F.  Adjmt.  4s  of  1996  and 
Conv.    Debs. 

Legal  for  Savings  Banks  In  Cal..  Conn.. 
Me.,  Mass..  Mich.,  Minn.,  Mo..  N.  H.,  N.  J., 
R.  I.,  Ohio,  Ore.,  Vt.  and  Wis. 

Listed  on  the  New  York  and  Amsterdam 
.Stock  Exchanges. 

Original  Market^$l,000.000  offered  in  1908 
by  N.  W.  Harris  &  Co.,  New  York  and  Bos- 
ton, and  the  Harris  Trust  and  Savings  Bank. 
Chicago,  at  93^  and  interest. 

Market. 
New  York — Constable  A  Fleming,   Samuel 
Goldschmldt,  Granger  &  Co.,  Hlrsch,  LiUlen- 
thal  &  Co.,  Hodenpyl,  Hardy  A  Co.,  Kountze 


A  Co..  Prince  A  Whltely.  R.  W.  Pressprich 
&  Co.,  Redmond  &  Co.,  Struthers  &  Hiscoe. 
Seasongood,  Haas  &  Macdonald.  Taylor. 
Smith  &  Hard,  Vilas  &  Hlckey.  Edwin 
Wolff. 

Price  Range — ^N.  Y.  S.  E. 
Jan.  1.  '06,  to  Jan.  1,  '21  1920 

High     101^  Jan.    9. '06  89%  Sept.   28 

Low.       82      May  19.  '20  82      May    19 


ATCHISON.    TOPEKA   A   SANTA   FK   RAIT^ 
WAY  CO.  Conv.  48.    Dae  June   1.   1955. 
Dated  April  1,   1906,  and  June  1.  1909.     In- 
terest  payable   June   1    and   Dec.    1,    at  com- 
pany's office,    6   Nassau   Street.    New  York. 

Tax   Status — 2%    Federal    Income  Tax  paid 
by  company  without  deduction. 
Anthorixed~- 

Dated    1906    |49.711.0Or 

Dated    1909    28,268,000 

$77,969,000 
Outstanding  (Mar.  22.  *21) 

Dated   1906    $6,786,001* 

Dated    1909    1,190.000 


S7.975.00(: 

Balance  converted. 

Denomination — Coupon.  SI.  000.  Registera- 
ble as  to  principal.  Registered.  $1,000,  $5,000 
and  $10,000.     C.   A  R.   Interchangeable. 

Tmstee— Guaranty  Trust  Co..  New  Yorlr. 

Redeemable  at  110  and  Interest  on  any  in- 
terest  date    upon   five   months'    notice. 

Convertible  at  par  into  the  company's  com- 
mon stock  at  any  time  up  to  June  1.  1918. 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  The 
Indenture  provides  that  no  new  mortgage,  ex- 
cept to  further  secure  issues  executed  prior 
hereto,  shall  be  executed  against  the  lines 
owned  Jan.  1.  1906,  without  equally  securing 
these  convertible  bonds. 

Legal  for  Savings  Banks  In  N.  H.  and 
R.    I. 

Listed  on  the  New  York.  London,  Amster- 
dam and  Boston  Stock  Exchanges. 

Original  Market — ^Underwritten  in  1906  by 
J.  P.  Morgan  &  Co..  and  offered  to  stock- 
holders 1908  at  104. 

Market. 

New  York — Dunham  &  Co.,  Granger  &  Co., 
R.  W.  Prossprich  &  Co.,  Edwin  Wolff. 

Philadelphia — Biddle  &  Henry.  Isaac  Starr 
Jr.   &  Co. 

Price  Range — ^N.  Y.  S.  B. 
Jan.   1,  06,  to  Jon.   1,  '21  1020 

High     123%  Oct.    2, '09  70^  Oct.  J  J 

Low.       60      May  24,  '20  60      May  24 
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ATCHISON.  TOPEKA  A  SANTA  FE  RAUL- 
WAY  CO.  Conv.  48.    Doe  Jane  1,   I960. 

Dated  June  1.  1910.  Interest  payable  June 
and  Dec  1.  at  company's  office,  6  Nassau 
Street,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    143,686,000 

Outstanding  (Mar.  22.  '21)...     7,896,000 

Balance  converted. 

Denomination — Coupon.  $1,000.  Registera- 
ble as  to  principal.  Registered,  $1,000,  $6,000 
and  $10,000.     C.  ft  R.  Interchangeable. 

Tmstee— Guaranty  Trust  Co.,  New  Yorlt. 

Redeemable  at  110  and  interest  on  any  In- 
terest date  upon  three  months*  notice. 

Convertible  at  par  into  the  oompany*g  com- 
mon stock  at  any  time  prior  to  June  1,  192t. 

Security — A  direct  obligation  of  the  com- 
pany  but  not  secured  by  a  mortgage.  The 
Indenture  provides  that  no  future  mortgage 
shall  be  executed  on  the  lines  owned  on  Jan. 
1,  1907,  except  to  secure  Issues  executed  prior 


to   that    date,    without   eaually  aecurinc   theae 
Convertible  Bonda. 

Lecal  (or  Savlnsrs  Banks  In  N.  H.  and  R.  I. 

IJatrd  on  the  New  York.   Boston  and  Lon- 
don Stock  Exchanges. 

OfivlDal    Market — Offered   to   the    stockhold- 
ers  in    1910   for  subscription  at  102 Vfc. 

Market. 

New  York — Dunham  &  Co.,  Granger  &  Co., 
Kountze  ft  Co.,  Newborg  &  Co.,  Prince  & 
VVhltely. 

Price  Ranre— N.  Y.  S.  E. 
Jan.    Ip   '15,  to  Jon.  1,  *21  1920 

High     110%  Nov.     4,  '15  91      Oct.     4 

Lk>w.        77%  July  23. '20  74%  July  23 


ATCH180N.  TOPEKA  ft  8ANTA  FE  RAIL- 
WAY CO.  Trans.  Connnental  Short  Une 
40.    Due  July  1.  1968. 

Dated  July  1.  1908.  Interest  payable  Jan. 
and  July  1.  at  office  of  the  company,  5  Nas- 
sau St..   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorized    130.000.000 

Oatstandlnff     22.&46.000 

Reserved    for   Ext 7.465.000 

Denomination — Coupon.  $1,000.  Reffistera- 
able  aji  to  principal.  Registered,  fl.OOO.  $5,000 
and   $10,000.     C.  ft  R.   interchangeable. 

Tmstee — Guaranty  Trust  Co.,   New  York. 

Redeemable  at  110  and  Interest  on  any  In- 
terest  date   upon   three   montha'    notice. 

Seeured  by  a  mortvave.  executed  Jointly  by 
the  A.,  T.  A  S.  F.  Ry.  and  the  Eastern  Ry. 
Co.  of  New  Mexico,  and  is  a  direct  or  col- 
lateral lien  on  1,103.97  miies  of  road,  viz: 

A  direct  flnft  mortgage  on  478.00  mi  lea 
Belen.    N.    M..    to    Tex.,    N.    M.    State 

Line     248.22 

Clovis.  N.  M.,  to  Tex.  N.  M.  State  Line.217.19 

Dalies    to    Belen,    N.    M 10.02 

Dalies  to  Sandia,  N.  M 3.62 

A    first  ooilalrral   lien  by  pledire   of   entire 
Issues  of  stock  and  bonds,  on  62A.0!S  miles. 
Amarillo,  Tex.,  to  Tex.  N.  M.  State  Line  94.93 

Farwell  to  Coleman.  Tex 288.41 

Plain  view  Jet.  to  Floydada,  Tex 26.76 

Sweetwater  Jet.  to  Sweetwater.  Tex....     3.12 

Slaton    Jet.     to    Lamesa.     Tex 54.06 

Canyon  Jet.  to  Lubbock  Jet..  Tex 103.21 

Tex.    N.   M.   State  Line  to  Pecos,   Tex..   54.24 
Connections     30 

Uiiderllc»-~AtchIson.  Topeka  and  Santa  Fe 
General  4b  and  Adjt.  4s  of  1995. 

Jjegml  for  Savings  Banks  In  Cal.,  Conn.. 
Me..  Mass.,  Mich.,  Minn.,  Mo.,  N.  J.,  R.  I., 
Vt.    and   Wis. 

UffCcd  on  the  New  York  Ftock  Exchange. 

Original  Market— Offered  in  1908  by  J.  P. 
Morgan  A  Co.  New  York;  Drexel  A  Co., 
Philadelphia;  Kidder.  Peabody  &  Co.,  Bos- 
ton, and  J.  S.  Morgan  A  Co..  London,  at 
94^    and  Interest. 

Market. 

New  York — Granger  &  Co.,  Hodenpyl, 
Hardy  &  Co.,  Knautli.  Nnchod  &  Kuhne, 
Prince  ft  Whitely,  R.  W.  PrcHsprirh  &  Co., 
Reilmond  ft  Co..  Rutter  ft  Co..  Srhuman  & 
Sllearmann.  Seasongood,  Hass  &  Macdonald, 
Vilas  ft  Hickey. 

Priee  Range — ^N.  Y.  8.  E. 
Jun,  1,  '08.  to  Jan.  1,  '21  1920 

HIgrh     97  Dec.  24.  '08  77  »4  Oct.    25 

LfOW.     67  June  24.  '20  67      June   24 

ATCHISON.    TOPEKA    A    SANTA   FE    RAIL- 
WAY   CO.    Cal.-Arix.    Lines    iNt    A    Ref. 
4%s.      Series  *<A"  and  <«B."    Dae  March 
1.  1962. 
Dated    March    1.    1912.         Intemst    payable 
March  and  Sept.  1,  at  Company's  offlcc.  New 
York  and  London. 

Tax  Slatns — 2%  Federal  Income  Tax  paid 
by  company  without   deduction. 
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Aathorlxed     $50,000,000 

OtttstandincT    18,511.137 

In  Treasury   14,600 

Reserved  for  Prior  IJens 6,167,000 

Reserved  for  Ext 2S.S07.26S 

*Are   In   sterling. 

Denomlaatlon — Coupon.  SI.  000  and  £100 
and  £200.  Registerable  as  to  principal.  Reg- 
istered. SI. 000.  S6.000  and  $10,000.  CAR. 
interchangeable. 

Trubtee — Guaranty   Trust   Co.,    New   York. 
Redeemable  at   110  and  interest  on  any  in- 
terest  date  on   three   months'   notice. 

Organisation — The  California,  Arizona  A 
Santa  Fe  Ry.  Co.  was  organized  Dec,  1911, 
in  the  interests  of  the  A.,  T.  A  S.  F.  Ry. 
Co.  to  talce  over  the  lines  of  the  Cal.  East*n 
Ry..  S.  Fe.  Prcscott  A  Phoenix  Ry.  and  the 
Proscott  A  East'n  R.  R.  Co.  and  certain  other 
railroads.  Controlled  by  ownership  of  entire 
capital  stock  by  the  A.,  T.  A  S.  B\  Ry.  Co, 
h'ecured  by  a  mortgage  executed  jointly  by 
the  A..  T.  A  S.  F.  Ry.  Co.  and  the  Califor- 
nia, Arizona  A  Santa  Fe  Ry.  Co.  and  is  a 
direct  or  collateral  lien  on  819.76  miles  of 
road,    viz: 

A  direct  flnt  mortgofre  on  318.09  miles — 

Cadiz.  Cal.,   to  A.  A  C.  Jet.,   Ariz 190.27 

Barnwell,    Cal.,    to    Searchlight,    Nev. .   23.22 

Poland    Jet.    to    Poland.    Ariz 7. 96 

Mayer    to    Crown    King,    Ariz 27.70 

Fuilerton  to  Atwood.  Cal 5.10 

Refdiey    to    Piodra.    Cal 16.97 

Riverbank  to  Onkdale.  Cal 6.32 

Richmond   to   Oakland.    Ca! 11.32 

Kramer    to   Johannesburg.    Cal 28.64 

Pate  to  Santa  Fe  Jet 60 

A  ftrst  eollateral  Hen  on  38.37  miles — 
Through    pledge    of    $697,000    (of    total 
issue  of  $600,000)  California  East- 
ern Ry.   Ist  68  1921 

GofTs  to  South  Ivanpah.   Cal 38.87 

A  direct  second  mortgage  on  463.30  miles—* 
(Covered    by    the    first    lien    of    the 
Southern. Pacific  R.   R.  of  Cal.   1st 
cons.    58) 

Needles    to    Mojave,    Cal *241.68 

(Covered    by    the    first    lien    of    the 
Santa   Fe,    Prescott   A  Phoenix   Ist 

58.) 

Aahfork  to  Phoenix,   Ariz 195.32 

(Covered  by  the  first  Hen  of  the  Pres- 
cott A  Eastern   1st   5s) 
Prescott  A  Eastern  Jet.  to  Mayer.  Ariz.     86.40 

Prior  Liens — .<^ubjcct  to  $9,394,000  prior 
Hens  as  follows: 

•California  Eastern  Ry.  1st  5s  1921.  $3,000 
•Prescott  A  Eastern  Ist  58  1928..  224,000 
Southern  Pacific  R.  R.   of  Cal.   1st  58 

1937      4.127.600 

•Santa  Fe.  Prescott  A  Phoenix  1st  5s 

1942      4.940,000 

•Provided   for  by  this   issue. 

Legal  for  Savlntrs  Banks  in  Cal..  Conn.. 
Mich.,   Minn..   N.   H..   N.  J..   R.   I.  and   Wis. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Original  Market — $9,934,000  offered  la 
March,  1912.  by  J.  P.  Morgan  A  Co.,  Na- 
tional City  Bank,  and  First  Nat'l  Bank  of 
New   York  at   102   and  Interest. 

Market. 

New  York — Constable  &  Flcminpr.  Samuel 
Goldschimdt,  GranRr^^r  &  Co.,  Prince  A 
Whitely,  R.  W.  Pressprlch  &  Co.,  Roosevelt 
&  Son,  Redmond  &  Co.,  Ruttor  &  Co., 
Struthers  &  Hisooe.  Seasongood,  Haas  ft 
Macdonald,  Taylor,  Smith  &  Hard.  Vilas  A 
Hickey,  McDonnell  &  Co.,  Wolff e  &  Stanley, 
Carruthors.    Poll  &  Co. 

Price  Range — Ser.   "A'*— N.  T.   S.   E. 
Jan.  1.  '12  to  Jan.  1.  »21  1020 

High     100>4  Oct.  22. '12  82      Oct.  28 

Low.        681^  May  24,  '20  68  Vi  May  24 
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ATCHISON,  TOPEKA  A  SANTA  FE  BAIL. 
WAT  CO.  (THE).  Boelqr  Mountain  Divi- 
Bion  l8t  40,  Series  A.     Due  Jan.  1,  1966. 

Dated  Jan.  1,  1916.  Interest  payable  Jan. 
1   and  July  1,    at  company's  office. 

Tax  StatoB — ^Pasmient  of  Federal  Income 
Tax   not   assumed   by   company. 

Authorised      $20,000,000 

Outstanding     3,000,000 

Reserved   tor   Ext 17,000,000 

]>enomlnatlon — Coupon.  $1,000.  Revister- 
able  as  to  principal  or  fully  reeisterable. 
Reerlstered  $1,000.  $5,000  and  $10,000.  C.  & 
R.   interchangeable. 

Trustee— Guaranty    Trust    Co..    New    York. 

Bedeemable  as  a  whole  at  106  and  inter- 
est on  any  Interest  date. 

Control — ^The  Rocky  Mountain  A  Santa  Fe 
Ry.  Co.  is  controlled  by  tha  Atchison.  To- 
peka  A  Santa  Fe  Ry.  Co.  through  ownership 
of  the  capital  stock. 

Secured  by  a  first  mortffasre  executed  Joint- 
ly by  the  Atchison,  Topeka  A  Santa  Fe  Ry. 
Co.  and  the  Rocky  Mountain  A  Santa  Fe  Ry. 
Co.  on  all  the  property  of  the  latter  company, 
owned  or  hereafter  acquired  by  the  proceeds 
of  these  bonds  and  includes  91./S9  miles  of 
railroad,    viz: 

Des  Moines  to  Clifton  House.  N.  M 41.88 

Preston  to  Ute  Park.  N.  M 46.85 

Clifton  House  to  Dillon.  N.  M 2.56 

This  road  forms  a  connection  with  the 
Colorado  A  Southern  Ry.  and  the  El  Paso  A 
Southwestern   System. 

listed   on   the   New   York   Stock   Exchange. 

]>Kal  for  Savings  Banks  in  Cal..  Conn., 
Me.,  Mich.,  Minn..  Mo.,  N.  H.,  N.  J.,  R.  I. 
and  Wis. 

Original  Market — Offered  in  1915  by  Rob- 
inson A  Co..  New  York;  Bodell  A  Co..  Prov- 
idence,   at   88 H    and  interest. 

Market. 

New  Tork — ^Ambrose  R.  Clark  &  Co. 
Kountze  &  Co.,  Chas.  W.  Place.  R.  W. 
Pressprich  &  Co.,  Robinson  &  Co..  Roose- 
velt &  Son,  Redmond  A  Co.,  VUas  &  Hickey, 
Pynchon  &  Co. 

Providence— Bodell  A  Co. 

Pittsburgh — Moore,    Leonard    A   Lynch. 
Price  Ranse — ^N.  Y.  S.  E. 
Jan.  1,  '16,  to  Jan.  1.  '81  1920 

High     89      Feb.  2.  '16  72      Nov. 

Low.     64H  June  4,  '20  64 H  June  4 


ATHENS    (Oa.)    ELECTRIC    RAILWAY    CO. 
Ist  6s.     Due  Oct.   1,    1931. 

Dated  Oct  1.  1901.  Interest  payable  Apr. 
1  and  Oct.  1.  at  Title  Guarantee  A  Trust  Co., 
Atlanta  or  Old  Colony  Trust  Co..  Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorized     . . . , $400,000 

Ontstandinr     388.000 

Denomination — Coupon.  $1,000;  register- 
able  as  to  principal. 

Trustee — Title  Guarantee  A  Trust  Co.,  At- 
lanta,   Oa. 

Redeemable  as  a  whole  only  at  106  and 
.  interest   upon   4   weeks'   notice. 

Control — Absorbed  in  1910  by  the  Athens 
Ry.  A  El.  Co..  which  is  controlled  by  the 
Cities    Service   Co. 

Manairement — The    Doherty    Orgranlzation. 

Secured  by  a  first  mort^aire  on  street  rail- 
ways In  Athen.s.  Ga.,  embrarlngr  8.9  miles  of 
trark.  Population  served,  18.000.  Franchise 
unlimited  as  to  time. 

Underlies — $362,000  Athens  Ry.  &  Elec.  Co. 
bonds. 

Eaminrs — See  Athens   Ry.    A   Elec.    Co. 

Market. 

New  York — Berdell  Bros.,  G.  R.  McAllister 
&  Co. 

BoHton — H.  C.  SpiUer  &  Co.,  Inc.,  Chas. 
A.  Day  &  Co. 


Atlanta — J.  H.  Hllsman  A  Co. 

Price  Ranffe. 
Jan.  1,  '16,  to  Jan.  1,  '21 

Bid.         Ask. 
High     101 '16     105^6*17  Not  available 

Low.     100*17     100      '19 


1920 


ATHENS    (Ga.)    GAS»    LIGHT    A   FUEL   CO. 
Ist  80-Tear  S.  F.  5s.    Due  Biay  SI,  1942. 

Dated  Jtme  1.  1912.  Interest  payable  June 
and  Dec.  1,  at  Logan  Trust  Co..  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $500,000 

Outstandlns     265.000 

Denomination — Coupon,   $1,000. 

Trustee — Fairmont-Savlnss  Trust  Co..  Phil- 
adelphia. 

Redeemable  at  102  V6  and  interest  on  and 
after  June   1.    1918. 

Mniriny  Fuud — ^Annually,  beelnninff  May  1. 
1918.    1  per  cent,   of  bonds  issued. 

Organization — Incorporated  In  Georgia,  in 
1912. 

Capitalization.  Outstanding. 

Common      $125,000 

Funded  debt    266,000 

Secured  by  a  first  mortgage  on  all  the 
property  and  franchises  of  the  company,  in- 
cluding a  gas  plant  at  Athens,  Ga..  serving 
a  population  of  20.000.  Franchises  are  re- 
newable at  the  expiration  of  each  20  years 
upon  application  to   the   Superior  Court. 

Original  Market — $260,000  offered  June. 
1913,  by  Newburger.  Henderson  A  Loeb.  Phil- 
adelphia, at  90  and  interest  with  20  per  cent, 
stock  bonus. 

Market. 

New   York— H.   C.    Spiller  A   Co. 

Boston — H.  C.  Spiller  A  Co..  Inc. 

Philadelphia — Samuel  K.  Phillips  A  Co.. 
Newburger.    Henderson   A   Loeb. 
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ATHENS  (Ga.)  RAILWAY  St  ELEC3TRIC  CO. 
Is  A   Ref .   5s.    Due  July   l.   1950. 
Dated  July  1.    1910.     Interest  payable  Jan. 
and  July  1,  at  Trustee's  office.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without    deduction. 

Authorized     $2,000,000 

Outstanding  (Jan.  1,  '21) 362.000 

Retired  by  S.  F 26,000 

In    Treasury     50.000 

Reserved    for    Prior   L.ien 388.000 

Reserved    for    Ext 1.175.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Farmers*  Loan  A  Trust  Co..  New 
York. 

Redeemnble  at  110  and  interest  on  any 
interest  date  upon  8  weeks'  notice. 

Sinking  Fund — 1%  annually  commencing 
1915.  of  all  outstanding  bonds,  to  be  applied 
to  the  purchase  or  redemption  of  these  bonda 
at  not  over  110  and  interest. 

Organisation  and  Control — Incorporated^  in 
Georgia  in  1910  and  purchased  the  property 
of  the  Athens  Electric  Ry.  Co.  Controlled 
through  stock  ownership  by  the  Cities  Serv- 
ice Co. 
Capitalization.  Outstanding. 

Common     $760,000 

Preferred  (5%    cum.)    300.000 

Funded    debt    750,000 

Management — The  Doherty  Organization. 
Secured  by  a  first  mortgage  on  plant  sup- 
plying electricity  In  Athens,  Ga.,  and  a 
second  mortgago  on  the  street  railway  sys- 
tem in  that  city  comprising  8.9  miles  of 
track  franchises  are  unlimited  as  to  time. 

Prior  Liens— $388,000  1st  6s,  1931.  which 
this   issue  provides  to  retire. 


Years   ended  Dee.  81. 

Oroee.  Net.         Interest. 

1»1S $273,231         $102,906         $44,649 

1917 262.32S  109.62S  44.709 

1916 222.6S2  104.943  43.216 

1916 213,742  86.913  41.866 

LAter  eamlners  not  available. 

OrislniU  Market— Offered  in  1911  by  Hlncke 
Bros.  A  Co.,  Brldareport*  Conn.,  and  John  W. 
Dickey,   Auffusta.  Oa..   at  92)fc    and  Interest. 

Market. 
New  ir«ik — ^Henry  Lu  Doherty  ft  Co.,   O. 
R.  McAllister  A  Co..  Berdell  Bros. 

Priee  Banse. 
Jan.  1,  '11,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hlffh     90 '11         96*11  60  Oct.         70  Oct. 

Low.      65 '20         70*20  55  Oct.         70  Oct. 


ATHENS  TBRBIINAI«  CO.  Ist  6s.    Due  July, 
1987. 

I>atcd  July  1.  1907.  Interest  payable  Jan. 
and   July   1.    at  Trustee's   office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without  deduction. 

Aatberlxed     $260,000 

Ovtstaadinc     200.000 

Unissaed    60.000 

I>cnominatton — Coupon.    $1,000. 

Trostce— New  York  Trust   Co.,    New  York. 

Redeemable  on  any  interest  date,  as  a 
w^hole.   at   106   and  interest. 

Gaarantced  as  to  interest  by  contract  with 
Seaboard    Air    Line    and    OainesvlUe    Midland 

Ry. 

Control — One^balf  the  stock  Is  owned  by 
each  of  the  above  companies. 

Seevred  by  a  first  mortvase  on  freight  ter- 
minals In  Athens.  Oa.  Population.  16.000. 
Has  contract  with  Seaboard  Air  Irlne  and 
Gainesville  Midland  Ry.  companies  whereby 
tlicy  sffrce  to  use  these  terminals  exclusively 
durlns  life  of  these  bonds,  and  to  pay  the 
Interest  in  shares  proportional  to  the  tonnase 
bandied  by  each  in  these  terminals. 

Maricet. 

New  York — B.  A.  Baker  A  Son,  Sharretts 
dk  Ford,  Carruthers.  Pell  A  Co..  Finlay  A 
Davenport. 

Atlanta — J.    R.    Hllsman    A   Co. 

Priee  Bancs. 
Jan.   1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hiffh     89*16     92V& '16         60  Sept.     73^6    July 
Ix>w.     55  '20     66      *20         55  Feb.      65       Feb. 


ATLANTA  A  CHARLOTTE  AIR  LINE  RAII#- 
WAY  CO.  Isi  Series  **A"  4%8,  and  Se- 
ries "B"  6s.     Dae  July  1.  1944. 

Dated  July  1.  1914.  Interest  payable  Jan. 
1  and  July  1.   at  Trustees. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized     $20,000,000 

Ootstaadlnff  (Jan.  1,  '21) 

4Hs     $6,600,000 

6s    14.600.000 

20,000.000 

DcnondnatloB — Coupon.  $1,000.  Revlster- 
able  as  to  principal  only  or  exchancreable 
for  fully  reristered  bonds.  C.  A  R.  inter- 
changeable. 

Trustee — Central  Union  Truat  Co..  New 
York. 

Gnarantecd  as  to  Interest  by  the  Southern 
Hallway  Co.   under  terms  of  perpetual  lease. 

Orvanisatlon — Incorporated  in  Georgia, 
Korth  Carolina  and  South  Carolina. 

Capitalization.  Outstanding. 

Common     $1,700,000 

Funded    debt     20.000.000 


Control — Leased  into  perpetuity  to  the 
Southern  Railway  Co.  at  an  annual  rental 
of  interest  on  debt  and  9  per  cent,  per  an- 
num on  the  stock,  of  whldh  $1,700,000  is 
outstandiniT,  none  of  which  Is  owned  by  the 
Southern  Ry.  Co. 

Seeored  by  a  first  mort^a^e  on  263.08  miles 
of  road  from  Charlotte.  N.  C,  to  Atlanta, 
Oa..  forming  a  part  of  the  main  line  of  the 
Southern  Ry.  Co.  A  part  of  this  mileass 
(29  miles)  is  now  double-tracked  and  the  bal- 
ance is  belns  double-tracked.  Upon  the  com- 
pletion of  this  work  the  Southern  Ry.  Co. 
will  have  a  double-tracked  road  from  Wash- 
inston  to  Atlanta.   649  miles. 

Lesal  for  Savlnjrs  Banks  in  Mich..   If  Inn., 
N.  J.  and  Wis.,   also  Baltimore  Trust  Funds. 
Listed  on  the  New  York  Stock  Bzchanffe. 

Original  Market — $6,600,000  offered  in 
June.  1914.  by  J.  P..  Morgan  A  Co.  and  Brown 
Brothers  A  Co.  at  98  H  and  interest.  $7.- 
000.000  Series  *'B"  offered  by  same  firms 
March,  1916,  at  108  and  interest,  and  $8,- 
181,000  offered  July.  1916.  by  White  Weld 
A  Co..  at  101  and  Interest.  $4,000,000  Series 
"B"  68  offered  March,  1917.  by  the  first  men' 
tioned  firms  at  99H  and  interest. 

Market. 
New  York — J.  S.  Bache  A  Ca.  Constable 
A  Fleminff.  Dunham  A  Co.,  Samuel  Gold- 
schinidt,  Kountze  Broa.  Prince  &  Whltely, 
R.  W.  Pressprich  A  Co.,  Redmond  &  Co., 
Rutter  A  Co.,  Seasongood.  Haas  A  Mac- 
donald.  Taylor,  Smith  A  Hard.  Vilas  A 
Hickey. 

Fhlladelphia — Brown  Broa  A  Co..  Elkins. 
Morris  Co.,  Wm.  .W.  Fogarty,  Isaac  Starr 
Jr.   A  Co. 

Baltimore— Barrel  1.  Corkran  &  Co..  Jenk- 
ins, Whedhee  A  Poe,  Howard  R.  Taylor  A 
Co. 

Priee  Range — V.  Y.  S.  E. 
Jan.  1,  '14,  to  Jon.  1,  'tl  1920 

High     96%  Nov.  26, '16         *  81%  Nov.    6 

Low.     74%  Aug.    4. '20  74%  Aug.    4 

"B"    6s. 

High  103%  May    8.  '16  89  %  Oct.  22 

Low.     81%  July    2. '20  81%  July    2 
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ATLANTA  ft  ST,  ANDREWS  BAY  RAH/- 
WAY  1st  6s.    Dae  Oct.  1,  10S8. 

Dated  Sept.  30.  1908.  Interest  payable 
April  1  and  Oct.  1  at  Guaranty  Trust  Co.. 
New  York,    and  Trustee's  office. 

Tax  Statqs — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorixed     $600,000 

Outstanding     426.000 

Reserved  for  Ext 76.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trostee— Central  Bank  A  Trust  Corp.,  At- 
lanta.  Ga. 

Redeemable  at  par  and  interest. 
Organization — Incorporated    in    Florida    and 
Alabama  in   1906. 

Capitalization.  Outstanding. 

Common     $300,000 

Funded    debt     860.000 

Seeored  by  a  first  mortgage  on  82  miles 
of  railway  from  Dothan,  Ala.,  to  Panama 
City,  Fla.,  with  valuable  tidewater  terminals 
at  the  latter  place.  Panama  City  is  located 
on  St.  Andrews  Bay.  on  the  Southern  coast 
of  Florida,  east  of  Pensacola.  and  there  is  a 
channel  with  24  feet  of  water  at  low  tide 
up  to  this  company's  piers. 

Underiles— $426,000  2nd  6s. 


1 


Tears  ended  Dee.  •  31. 

Grose.  Net.  Interest. 

1919 $389,341  def.138.468  $63,386 

1918 307.388  86.729  61.000 

1917 278.669  110.498  62.848 

•1916 213.477  66.832  64.725 

•1916 177.143  46.471  64.817 

•1914 227.096  81.691  62.738 

•Years  ended  June  30. 

Original  Market--Ofrered  In  May.  1914.  by 
Tevis-Hanford  Co.,  New  York,  and  Thomas 
A  Disss.   Troy.   N.   Y..   at  99  H   and  interest. 

Market. 

New  York — ^H.  C.  Spiller  ft  Co..  Joseph  Oil- 
man. Ernest  Smith  ft:  Co. 

Atlanta— J.   H.   Hllsraan  ft  Co. 

Boston — H.  C.  SplUer  ft  Co.,  Inc. 


•Corporate  accounL 

tFederal   account — staidard   return    not    ia- 
cli  ded. 

Market. 
New  York — F.  J.  Llsman  ft  Co. 


ATIANTA-BIRMINOHAM   1st   4a.     Dae  May 

Ip  1988. 

See    Seaboard    Air    Line.    Atlanta-Blrmlnv- 
bam  Div.   1st  4s.   1933. 


ATI«ANTA.  BIRBONOHAM  ft  ATLANTIC 
RAILWAY  CO.  Ist  ft  Bef.  6s.  Dae  Not. 
1,  1945. 

Dated  Nov.  1,  1916.  Interest  payable  May 
1  and  Nov.   1,   at  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax   not   assumed  by  company. 

Aathorlsed     _^ $15,000,000 

Ontstandlnjr   None 

Reserved  to  Retire  Prior  Liens  4.090.000 

Reserved  for  Ext.,  etc 10.910.000 

Denominations — Coupon.  $1,000.  Reristera- 
ble  as  to  principal.  Registered.  $1,000  and 
multiples.     C.   ft  R.   interchangeable. 

Trustee — ^Equitable  Trust  Co..   New  York. 

Redeemable  on  any  interest  date  at  110 
and  interest.  Nov.  1.  1920.  to  Nov.  1.  1926. 
Inclusive:  106  and  interest,  Nov.  1.  1926.  to 
Nov.  1,  1936,  inclusive:  102 ^  and  interest 
thereafter  on  60  days'  notice. 

Receivership— B.  L.  Buser.  president  of 
the  company,  was  appointed  receiver  on  Feb. 
25.  1921.  The  action  was  taken  on  peti- 
tion filed  by  Blrming'ham  Trust  ft  Savings 
Bank  on  a  claim  for  $90,000  due  on  a 
promissory  note. 

OrKanlxatlon — Incorporated  in  Oeorsla  Jan., 
1916,  as  successor  under  foreclosure  to  the 
properties  of  the  Atlanta,  Birmingham  ft  At- 
lantic R.  R.  Co..  Georgia  Terminal  Co.  and 
Alabama    Terminal    Ry.    Co. 

Capitalization.  Outstanding 

Common      $30,000,000 

Funded   debt    ~. 8,633.907 

Secored  by  a  first  mortgage  on  335.54  miles 
of  road  from  Montezuma.  Qa.,  to  Birming- 
ham, Ala.;  Manchester  to  Atlanta.  Ga.: 
branches  to  Ashland  and  Mulga  Mines  and 
on  terminal  properties  in  Birmingham,  Ala., 
and  Atlanta,  Oa.  A  second  mortgage  on 
$02.06  miles  from  Brunswick  to  Montezuma, 
Oa.,  with  branches  to  Waycross  and  Thom- 
asville,  Ga..  and  terminal  properties  at 
Brunswick.   Ga. 

Prior  lien — $4,090,000  (closed  mortcace) 
Atlantic  ft  Birmingham  Ry.  Co.  1st  5s,  due 
Jan.  1,  1934,  for  the  retirement  of  which 
bonds   are    reserved   under   this   mortgage. 

Underlies — $6,200,000  Non-Cum.   Income  6s, 
due  Nov.    1,    1930. 
Years  ended  Dee.  81. 

Gross.  Net.     Int.  ft  Rent. 


•1920.... 

$4,786,688 

$300,714 

$364,684 

tl920.... 

1.043.174  def 

.  26.395 

1,284 

•1919 

480.000 

543.821 

658.722 

tl919 

4.961.072  def 

.  869,464 

59.225 

•1918 

368.368 

435.738 

302.544 

tl918 

4.703.381  def. 

446.192 

108.249 

1917 

3.983.368 

544.041 

482.160 

1916 

3.339.839 

725.328 

438,425 
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ATLANTA,  BIRMINGHAM  ft  ATLANTIO 
RAILWAY  CO.  16-Year  Non-ComaUitlT* 
Income  6s.    Doe  Nov.  1,   1930. 

Dated  Nov.  1,  1916.  Interest  payable  Sept. 
1  and  March  1.  at  ofllce  of  Trustee. 

Payment  of  Interest — ^Interest  at  the  rata 
of  5  per  cent,  was  paid  Sept.  1.  1916.  and 
was  regularly  paid  up  to  and  Including 
March  1,  1918.  ^one  has  been  paid  since. 
Interest  is  payable  if  and  to  the  extent  of 
net  Income  as  def.ned  by  Interstate  Com* 
merco  Commission. 

Tax  Status — ^Payment  of  Federal  Incoma 
Tax  not  assumed  by  company. 

Authorised    $6,200.090 

Outstanding     6.200.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Columbia  Trust  Co.,   New  York. 

Redeemable  as  a  whole  only  at  100  and  in- 
terest ($33.33  interest  for  each  $1,000)  on 
any  interest  date  on  six  weeks'   notice. 

Reserve  Fund — ^The  board  of  directors  may 
elect  to  reserve  in  any  fiscal  year  from  net 
Income  an  amount  not  In  excess  of  $100,000 
nor  20  per  cent,  of  net  income.  Total  amount 
not  to  exceed  $300,000  exclusive  of  intereat. 
This  fund  carries  6  per  oent.  interest.  Tliia 
fund  may  be  paid  to  Trustee  for  distribution 
to  bondholders  on  the  next  ensuing  March  1 
or  Sept.  1.  But  if  in  any  fiscal  year  there 
shall  be  any  net  income  in  excess  of  (1)  tlM 
amount  required  to  pay  the  full  interest  on 
these  bonds  for  such  fiscal  year,  plus  (2)  an 
additional  amount,  equal  to  20  per  cent,  of 
the  net  income,  but  not  in  excess  of  $100,000, 
then  such  excess  (not  exceeding  the  amount 
with  interest  thereon,  as  aforesaid,  then  in 
"Reserve  Fund")  shall  be  paid  over  by  the 
company  to  the  Trustee  for  distribution  to  the 
bondholders,  prior  to  the  next  Sept.  1  fol- 
lowing the  close  of  such  fiscal  year,  and  the 
"Reserve  Fund."  upon  such  payment  shall  be 
reduced  the  amount  thereof.  Such  distribu- 
tion shall  be  in  addition  to  full  interest  accru- 
ing on  the  bonds  for  said  period.  At  ma- 
turity of  bonds,  whether  by  lapse  of  time  or 
redemption  or  otherwise,  this  fund  shall  be 
paid  over  to  the  Trustee  for  distribution  to 
bondholders.  No  dividend  shall  be  paid  unleaa 
the  company  shall  have  paid  or  set  aside  full 
interest  for  these  bonds,  or  unless  all  amoimta 
in  reserve  fund  shall  be  set  aside  for  distri- 
bution to  holders  of  these  bonds  and  paid 
over  to  the  Trustee. 

Organization — See   1st   ft  Ref.   6s. 
Secured  by  a   mortgage.    Junior   in  liens  to 
the   First    ft   Ref.    Mortgage   on    all    property 
covered   by   that   mortgage.      See    1st    ft   Ref. 
6s  for  detail. 

Prior  Liens — $4,090,000  (closed  mortgage). 
Atlantic  ft  Birmingham  Ry.  Co.  1st  6s,  due 
1934.  and  $16,000,000  (authorized)  1st  A  Ref. 
6s.   due   1945. 

Earnings — See   1st  ft  Ref.    6s. 
Original  Market — Issued  to  retire  equipment 
obligations,   receivers*   cert'flcates  and  to  pro- 
vide $100,000  in  cash. 

Market. 

New  York — Samuel  GoldschmkU,  Roose« 
velt  &  Son.  Wolff  &  Stanley,  F.  J.  Llsman 
&  Co. 

Prife  Range. 

Jan.  1,  '17,  to  Jan.  1,  'Zl  1920 

Bid.  Ask.  Ask. 

High     66*17  70*17  27  Nov. 

Low.     25  '19  27  *20  27  Not. 
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ATUkVTA.    CONSOUDATBD   ST.   RAILWAY 
C.  Ist  Cons.  6s.    Doe  Jan.  1,  1939. 

I>ftted  Jan.  2.  1899.  Interest  payable  Jan. 
and  July  1  at  New  York  Trust  Co.,  New 
York*  or  at  Mercantile  Trust  A  Deposit  Co., 
Baltimore. 

Tax  Statns— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authsrized    $2,600,000 

Ontstandinr  (Jan.  1.  '21} 1.826.000 

Keiired  by  S.  F 450,000 

Reserved    for    Prior    liens....      226.000 

Denomination — Coupon.  $1,000.  Resister- 
able  as  to  principal. 

Trustee — ^Mercantile  Trust  A  Deposit  Co.. 
Baltimore. 

Redeemable  as  a  whole  at  3074  and  In- 
terest on  any  Interest  date. 

Sinldns  Fond — Annually  Jan.  1.  an  amount 
sufficient  to  redeem  1  per  cent,  of  bonds  Is- 
sued at  not  exceeding  106  and  interest.  Bonds 
so    acquired  are  to  be  cancelled. 

Control — ^Absorbed  by  the  Georgria  Ry.  A 
El.  Co.  This  company,  which  operates  212.67 
miles  of  street  railway  (measured  as  single 
track)  in  Atlanta,  controls  18  miles  of  inter- 
urban  line  between  Atlanta  and  Marietta,  and 
supplies  all  the  pas  and  electricity  in  Atlan- 
ta and  Fulton  County.  Ga.,  was  leased  in 
1912  to  the  Gcorffia  Ry.  &  Power  Co.  for  999 
years  at  a  rental  equivalent  to  all  fixed 
cbarses,  6  per  cent,  per  annum  on  $2,400,000 
preftrred  stock  and  8  per  cent,  per  annum  on 
18.614.600  common  stock. 

Secured  by  a  second  mortgage  on  67  miles 
of  street  railway  in  the  central  part  of  At- 
lanta. Ga.,  and  also  on  all  other  property 
formerly  belonging  to  the  company.  Popula- 
tion of  Atlanta,  166,000.  Franchises  are 
practically  all  perpetual,  a  few  expire  in 
1949. 

Prior  J.lens — $225,000  Atlanta  Street  R.  R. 
1st   5s  1930. 

Undrrlles — 1st  Consol.  68  and  Refg.  A 
Iraprv't  68  of  the  Ga.  Ry.  A  El.  Co.,  the 
latter  Issue  providing  for  the  retirement  of 
these  bonds. 

Earnings — See  Ga.  Ry.  A  P.  Co. 

Legal  for  Baltimore  Trust  Funds. 

Market. 

New  York — Lynch  &  McDermott,  Watson, 
Armrtrong  A  Co. 

Plilladelphia — Elkins.    Morris   &   Co. 

Baltimore  —  Jenkins.  Whodheo  &  Poe. 
Mackuhen.  Goodrich  A  Co..  Townaend,  Scott 
&  Co.,   J.   S.   Wilson  Jr.  A  Co. 

Price  Range. 
Jan.  1,  '09,  to  Jon.  1.  '21  1920 

Birl  Ask.  Bid.  Aak. 

High     105 '12       107 '09  92  Mar.         96  Mar. 

Low.        80  '20  94  '19  80  Nov.  94  July 


ATLANTA    (Oa.)    GAS    LIGHT    CO.    let    0s. 
Pae  Jane  1.   1947. 
Dated  June  1.   1897.     Interest  payable  June 
and   Dec.    1,   at  Trustee's  oflicc.   New  York, 
or  Bank  of  Scotland,  London,  Eng. 

Tax  Status — 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Aathorlsed     $1,160,000 

OutstandInK  (Jan.  1.  '21) 840,000 

Held  in  8.  F. 310,000 

Denomination — Coupon.    $1,000.        Register- 
able  as  to  principal. 

Trustee — ^New  York  Trust  Co.,  New  York. 
Slnldng  Fnnd — An  annual  amount  equal  to 
S6.60  on  each  $1,000  bond  to  be  applied  first 
to  the  purchase  of  these  bonds,  or  to  pur- 
chase approved  municipal  bonds,  or  to  pur- 
chase approved  bonds  listed  on  the  New  York 
Stock  E«xchange. 

Organisation — ^Incorporated    in    Georgia    In 
1856. 


Capitalization.  OuUtanding. 

Common     $1,014,626 

Preferred    Tnon-cum.)    600.000 

Funded  debt 840.000 

Controlled  by  the  Georgia  Ry.  A  Electric 
Co.  through  ownership  of  entire  capital  stocic 
For  further  detallb  see  Atlanta  Consol.  St. 
Ry.   6s. 

Secnrcd  by  a  first  mortgage  on  all  prop- 
erty, rights,  franchises,  etc.,  now  owned  or 
hereafter  aoQuired,  Including  the  gas  plant 
doing  the  entire  gas  business  in  Atlanta  and 
Immediate  vicinity.  Franchise  Is  perpetual 
but  not  exclusive. 

Refonding — The  Georgia  Ry.  A  Electric  Co. 
Ref.  and  Improvement  Mortgage  provides  for 
the  retirement  of  this  issue. 

Earnings — See  Ga.   Ry.   A  P.    Co. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Dunham  A  Co.,  Watson.  Arm- 
strong &  Co.,  Harris  Forbes  A  Co..  F.  H. 
Hatch  A  Co. 

Phladelphin — ^Elkins,  Morris  A  Co.,  Hun- 
toon  A  Co.,  Reed  A.  Morgan  A  Co.,  Harris. 
Forbes  A  Co.,  Inc.,  H.  D.  Boennlng  A  Co.. 
Harrison  A  Co. 

Chicago — Harris  Trust  A  Savings  Bank. 

Baltimore— Jenkins,  Whedhee  A  Roe. 

Price  Range— N.  Y.  8.  B. 
Jan.  1.  '15.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     103 '15         98*19  80  Dec.  .      90  Oct. 

I^w.       78  20         83  '20  78  Nov.         88  Nov. 


ATLANTA.     KKOXTILLE     A     CINCINNATI 
Division  4s.     Due  May  1.  1946. 
See  under  Louisville  A  Nashville  R.  R.  Co. 
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ATLANTA.   KNOXTILLE  A  NORTHEKN 

RAILWAY  CO.  1st  6s.    Dae  Dee.  1.  1946. 

Dated  December  1,   1896.     Interest  payable 

June   and   Dec.    1.    at   L.    A   N.    R.    R.   Co.*s 

office,    71    Broadway.    New   York. 

Tax  Status — 2%    Federal  Income  Tax  paid 

by   company   without   deduction. 

Aathorised     Closed  mortgage 

Outstanding     $999,000 

Denomination — Coupon,    11,000.        Register^ 

able  as  to  principal. 

Trustee— Central     Union    Trust     Co.,     New 

York. 

Control — The  property  of  this  company  was 
deeded  to  the  L.   A  N.  R.   R.  Co.   in  190S. 

Secured  by  a  first  mortgage  on  880.88  miles 
of  road,  viz: 

MUss. 
A.    K.    &   N.   Jet.    Knoxvllle,    Tenn.,    to 

Junta.    Ga 146.94 

Etowah,    Tenn.,    to    Marietta.    Ga 142.71 

Murphy   Jet.,    Ga..    to   Murphy.    N.   C.  23.47 
Mentor   to   Greenback.    Tenn 17.76 

UnderUes— $600,000  Atl.,  Knox.  A  Nor.  1st 
Cons.  4s  of  2002;  $24,746,000  L.  A  N.  Atl. 
Knox.  A  Cin.  Dlv.  48  of  1966;  a  sufficient 
amount  of  the  latter  being  reserved  to  retire 
this  issue. 

Legal    for    Savings    Banks    In    Cal.,    Me., 
Minn.,   N.  H.,  Ore.   and  R.   I. 
Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — R.  W.  Pressprlch  A  Co.,  Red- 
mond A  Co.,  Taylor,  Smith  A  Hard,  Vilas  A 
Hlckey,  Wolff  A  Stanley,   Rutter  A  Co. 

Baltimore— Jenkins,    Whedhee   A    Poe. 

Price  Range— N.  Y,  S.  E. 

Jan.  1.  *06.  to  Jan.  1,  '21  1990 

High     116      June  6 '06  96%  Jan.  S 

Low.       87%  Nov.  1  '20  87%  Nov.  1 


ATIANTA.  KNOXTUXE  ft  NOKTHBEN 
BAIIiWAY  CO.  1st  Cons.  40.  Dm  Hmreh 
1,  200S. 

Dated  March  1.  1902.  Interest  payable 
March  and  Sept.  1.  at  L.  A  N.  olDee.  71 
Broadway,   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

IJjnlted  by  terms  of  L.  A  N.-Atl.,  Knox. 
A  Cin.   Dlv.   6s  to  |1.280»000. 

OatstandliiK     tSOO.OOO 

Redeemed     780, 000 

Denomtnatfon — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — ^United  States  Trust  Co..  New 
York. 

Secured  by  a  second  mortxa^e  on  880.88 
miles  of  road  covered  by  the  first  lien  of  the 
1st    6s   of   1946. 

Prior  Uen— $999,000  A.  K.  A  N.  1st  6s  of 
1946. 

Underttes— $24,746,000  L.  A  N.-Atl..  Knox. 
A  Cln.  Dlv.  4s  of  1966.  a  suffleient  amount 
of  which  Issue  is  reserved  to  retire  this  is- 
sue. 

I<eral  for  Savinira  Banks  in  Cal.,  N.  H.  and 
R.  I. 

Market. 

New  Tork — R.  W.  Pressprich  A  Co.,  Tay- 
lor, Snrith  A  Hard.  Carruthers.  Pell  &  Co.. 
Wolff  &  Stanley. 

Baltimore— Jenkins.   Whedhee  A  Poe. 
Fries  Ranse. 


Jan.  1,  ns,  to  Jan.  1,  '21 

Bid.  Ask. 

High     87*16         95*13 
Low.     70  '19         60  '20 


1980 

Ask. 
60  May 
60  May 


ATLANTA    NORTHERN    RAILWAY    1st    6s. 
Due  July  1,  19M. 

Dated  July  1,  1904.  Interest  payable  Jan. 
and  July  1.  at  office  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $400,000 

Ontstandinir  (Jan.  1,  '21) 321.000 

Held  in  S.  F 79.000 

Denomination — Coupon,  $600  and  $1,000. 
R^lsterable  as  to  principal. 

Trustee— Old  Colony  Trust  Co..   Boston. 

Redeemable  at  110  and  Interest  on  any  In- 
terest date. 

SinUnff  Fund — $6,000  annually  since  1909. 
Bonds  are  held  In  sinking  fund  but  not  re- 
tired. 

Gmuranteed  principal  and  Interest  by  Geor- 
gia Ry.   A  Electric  Co. 

Organisation — Incorporated  in  Georgia  in 
1906. 

Capitalization.  Outstanding. 

Common     $100,000 

Funded    debt     400.000 

Control — Georgia  Ry.  A  Electric  Co.. 
through  ownership  of  'entire  capital  stock. 
The  property  of  the  latter  company  is  leased 
for  999  years  from  Jan.  1,  1912,  by  the  Geor- 
gia Ry.  A  Power  Co.  For  further  details 
see    Atlanta    Consolidated    Street    Ry.    6s. 

Secured  by  a  first  mortgage  on  16.2  miles 
of  interurban  railroad  from  Atlanta.  Ga.,  to 
Marietta,  mostly  on  private  right  of  way. 
Company  has  arrangements  for  terminal  and 
trackage  rights  in  Atlanta  with  the  G.  R. 
A  Elec.  Co. 

Refunding  of  this  issue  is  provided  for  in 
the  Refg.  A  Imp.  mtge.  of  the  Ga.  Ry.  A  El. 
Co. 


Years  ended  Dee.  81. 

Gross.  Net.  Interest. 

1920 $256,009  $17,887  $27,278 

1919 222.422  46.712  28.840 

1918 184.667  46,744  88.796 

1917 27.790  28,385 

1916 126.207  22.404  27.603 

1916 122.634  22.147  26.618 

Original  Market— $400,000  offered  by  Ba- 
ker. Ayling  A  Co..  Boston.  Aug..  1904.  at  100 
and  interest. 

Maxicet. 

New  ITork — ^Lynch  A  McDermott.  Hart- 
shomo  &  Battelie. 

Boston — ^Blodget  A  Co..  Old  Colony  Trust 
Co. 

Philadelphia— Samuel  K.  Phillips  A  Co. 

Atlanta — J.   H.   Hilsman  A   Co. 

Price  Range. 

Jan.  1,  '08.  to  Jan.  1.  '21  1990 

Bid.            Ask.  Ask. 

High     101Vi'12     103*16  96  Apr. 

Low.        90      '08       96  '08  96  Apr. 


ATLANTA    (Oa.)    STREET    RAILROAD    CO. 
1st  Mtge.  Os.    Due  July  1.  1030. 

Dated  June  20.  1890.  Interest  payable  Jan. 
and  July  1.  at  Fourth  National  Bank.  Ne'ur 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding $226,000 

Denomination — Coupon,  $1,000. 

Trustee — Central  Union  Trust  Co..  Nei^r 
York. 

Control — ^Absorbed  by  the  Georgia  Ry.  A 
Electric  Light  Co..  Jan.,  1902.  This  latter 
company  Is  leased  for  999  years  to  the  Geor- 
gia Ry.  A  Power  Co.  For  rental,  see  Atlantm 
Consol.    St.   Ry.    68. 

Secured  by  a  first  mortgage  on  an  impor- 
tant part  of  the  street  railway  system  of  At- 
lanta.    Franchise  perpetual. 

Underlies — $1,850,000  Atlanta  Consolidated 
Street  Ry.   1st  Cons.  68  of  1939. 

Earnings — See  Ga.  Ry.   A  P.   Co. 

Legal  for  Baltimore  Trust  Funds. 

Market. 

New  York — Berdell  Bros..  Carruthers, 
Pell  &  Co. 

Philadelphia — Elkins.  Morris  A  Co..  Isaac 
Starr  Jr.  A  Co. 

Baltimore — Jenkins.  Whedhee  &  Poe. 

Price  Banffe,  1920— Not  available  in  1910 
Bid  98. 
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ATLANTA    TERMINAL    CO.    Ist    Os.    Series 
"A."     Due  Aug.    1,   1988. 

Dated  Aug.  1.  1919.  Interest  payable  Feb. 
and  Aug.  1  at  Guaranty  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised     $2,600,000 

Outstandlnir 1,000,000 

Reserved  for  Ext 1. 600,000 

Purpose  of  Issue— To  retire  $1,600,000  1st 
48   due   1963   and   other  debt. 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal.  Registered  $1,000  and 
multiples.      C.    A    R.    interchangeable. 

Trustee— Guaranty  Trust  Co..  New  York. 

Guaranteed  principal  and  interest,  jointly 
and  severally,  by  endorsement  by  the  South- 
em  Railway  Co..  the  Atlanta  A  West  Point 
R.  R.  Co.  and  the  Central  of  Georgia  Ry. 
Co. 

Organization  and  Control — Incorporated  in 
Georgia  in  1903.  The  stock  Is  owned,  one- 
third  each  by  the  Southern  Ry.  Co..  the  At- 
lanta A  West  Point  R.  R.  Co.  and  the  Cen- 
tral of  Georgia  Ry.  Co. 


1 


Capitalization.  Outat&ndlnff. 

Common    $150, 000 

Funded   debt    '. 1.000,000 


by  a  flrat  mortsaire  on  the  termi- 
nal property  of  the  company.  compriBinK 
13.78  acres  of  land  near  the  center  of  the 
bizaineas  district  of  Atlanta,  Oa.,  on  which 
has  been  erected  a  modern  paaaenser  atation 
and  4.98  miles  of  track.  The  terminal  is 
used  by  the  Southern  Ry.  Co..  Atlanta  & 
West  Point  R.  R.  Co..  Central  of  Georgia 
Ry.  Co..  Seaboard  Air  Line  Ry.  Co.  and  At- 
lanta. Blrminsrham  A.  Atlantic  Ry.  Co.  The 
first  three  companies  are  under  an  ag^reement 
dated  June  1,  1903,  to  use  this  passengrer  sta- 
tion exclusively  for  their  passenger  business 
in  Atlanta. 

Oricinal  Market — $1,200,000  offered  August. 
1919.    by  Harris  Trust  &  Savings  Bank.   Chi 
easTo:    Harris,    Forbes   A   Co..    New   York  and 
Boston,   and  Clark,   Dodce  &  Co.,  New  York, 
at  100  and  interest. 

Market. 

K«w  York — Harris.  Forbes  A  Co.,  Clark, 
Dodpe  A  Co.,  Finlay  &  Davenport. 

Chlearo— Harris  Trust  &  Savings  Bank. 

Bocton — Harris.   Forbes  ft  Co..   Inc. 

Price  Banffe  1920— Bid  98^  Dec,  Ask  100 
Sept. 

ATLANTA  WATER  ft  ELECTRIC  FOWER 
CO.  Ifft  68.     Doe  Jan.  1.   1943. 

Dated  Oct.  1.  1903.  Interest  payable  Jan. 
and  July  1,   at  office  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlxed    SI. 600.000 

Oatstanding-  (Mar.  14,  '21)....  1.277.000 

Held  In  S.  F. 123.000 

Cancelled    100.000 

I>enon]lnatlon — Coupon.    1 1.000. 

Tmstee — Columbia  Trust  Co.,   New  York. 

Redeemable   at    105. 

Stnldns  Fond — $6,000  annually  from  1908 
to    1917   and   SIO.OOO    annually   thereafter. 

Control — Absorbed  by  the  Georgia  Ry.  & 
Power  Co. 

Secured  by  a  first  mortgage  on  a  hydro- 
electric plant  situated  on  the  Chattahoochee 
River,  16  miles  from  Atlanta,  and  supplying 
that  city  with  electricity. 

Underlies — Georgia  Ry.  ft  Power  Co.  Ist 
and  Ref.  6s  of  1954  which  provide  to  retire 
tbia   issue. 

Earnings — See  Ga.  Ry.  &  P.  Co. 

Original  Market — $600,000  offered  May, 
1915.  by  Fidelity  Title  &  Trust  Co..  Pitts- 
burgh, at  100.  and  $800,000  in  March,  1916. 
by  E.  H.  Rollins  A  Sons  at  99^. 

Market. 
•    New    Tork — Berdell    Bros.,    Q.    R.    McAN 
Ifeter.    Chaa    A.    Day  &   Co..    Hartshomo   & 
Batelle,  Carruthers,  Pell  &  Co. 

Fhlladelpbla— Elkins,  Morris  &  Co..  H.  D. 
Boenninff  &  Co. 

Prlee  Range. 
Jan.    1,  '16,  to  Jan  1,  >21  1020 

Bid.  Afik.  Bid.  Ask. 

Hl^h     98% '16       100*16         75  Dec.       80  Aug. 
Low.     73      '20         80  '20         73  Dec.        80  Augr. 


ATLANTIC  ft  BIBHaNGHAM  RAILWAY  CO. 
1st  5s.     Dae  Jan.   1,   1934. 
Dated  Jan.   1,   1904.     Interest  payable  Jan. 
and  July  1,   at  Trustee's  ofllce. 

Tax   Statna— 2%    Federal   Income   Tax  paid 
by  company  without  deduction. 

Anthorlsed     Closed  mortgage 

Ontstandtng     $4,090,000 

Denomination — Coupon,    $1,000.        Register- 
able  as  to  principal. 

Tmstee — Old   Colony    Trust    Co..    Boston. 


Redeemable  at  110  and  interest  on  any  in- 
terest date. 

Organisation — Chartered  in  Oeorg^ia  in  1887. 
Consolidated  with  the  Atlanta.  Birmingham 
&  Atlantic  R.  R.  Co..  April.  1906.  The  prop- 
erty of  the  latter  company  was  sold  under 
foreclosure,  subject  to  this  mortgage  to  the 
Atlanta.   Birmingham  &  Atlantic  Ry.   Co. 

The  latter  company  was  placed  in  hands 
of  a  receiver  in  February,  1921. 

Secured  by  a  first  mortgage  on  302.06  miles 
of  line  from  Brunswick  to  Montezuma,  Ga.. 
with  branches  to  Waycross  and  ThomasvUle. 
Oa..  and  on  terminal  properties  at  Bruns- 
wick.   Ga. 

Underlies — A.  B.  ft  A.  Ry.  Co..  let  &  Ref. 
6s  (none  issued),  which  provide  for  the  retire- 
ment of  this  issue,   and  $5,200,000  Income  6s. 

Earnings — See  Atlanta  B.  ft  A.  Ry.  1st  ft 
Ref. 

Original  Msrket — Offered  in  1905  by  Baker. 
Ayllng  ft  Co.,   Boston. 

Market. 

New  York — Samuel  Goldschmirlt.  Vnnder- 
hoef  &  Robinson,  F.  J.  Lisman  &  Co..  Wolff 
&  Stanley,  Pynchon  &  Co. 

Boston — L.   Sherman  Adams. 

Baltimore — BarroU,   CorkrcCn  &  Co. 

Price  Range. 
Jan.  1,  '08.  to  Jan.  1,  '21  1920 

Bid.  A»k.  Bid.  Ask. 

High     99\4  '12     101      '13     81  May     90       Jan. 
Low.      Gfi      '20       66%  '20     66  Nov.      66  »^    Dec 
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ATLANTIC  A  DANTIIXE  RAILWAY  CO.  let 
4s.    Dae  July  1.  1048. 

Dated  July  2.  1900.  Interest  payable  Jan. 
and  July   1.    at   Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorized      $4,425,000 

Outstanding      3.925.000 

Reserved  for  Add 600.000 

Denomination — Coupon,  $1,000.  Rogister- 
able  as  to  principal. 

Trustee — Bankers'   Trust  Co..   New  York. 

Guaranteed  as  to  Interest  by  the  Southern 
Ry.  Co.   under  terms  of  lease. 

Organization — Incorporated  In  Virginia  in 
1894. 

Capitalization.  Outstanding. 

Common    $2,180,000 

Funded     debt     5.450.000 

Control — Leased  in  1899  to  the  Southern 
Ry.  Co.  to  July  1,  1949.  Rental  since  Doc, 
1909.  $218,000  per  annum.  Also  dividends 
equal  to  those  paid  on  the  common  stock  of 
the  Southern  Ry.  Co.  Rental  will  be  in- 
creased $20,000  annually  on  issuance  of  the 
$500,000    reserved   bonds. 

Secured  by  a  first  mortgage  on  267.60  mlleg 
of   road,   viz:  Miles. 

Danville    to    Norfolk.    Va 205.  i 

James   River   Jet.    to   Clairmont   Wharf. 

Va.   (narrow  gauge)    50.36 

Hitchcock  Jet.  to  Hitchcock  Mills.   Va.  .      8.3.1 
Buffalo  Jet.    to   Buffalo   Lithla   Springs. 

Va 3.9 

Underlies— $1,525,000  Atlantic  &  Danville 
2nd  4s  of  1948. 

Listed  on  the  New  York  and  Baltimore 
Stock  Exchanges. 

Market. 

New  York — Constable  &  Fleming.  Samuel 
Goldschmidt.  R.  B.  Hutchinson  &  Co..  Ritter 
&  Co..  Vilas  &  Hickcy,  Edwin  Wolff. 

rhiladelphia — Daniel  &  Co..  Isaac  Starr 
Jr.   &  Co. 

Baltimore^ — Barroll,  Corkran  &  Co..  Jenk- 
ins. Whedhee  &  Poe,  Howard  R.  Taylor  A 
Co. 


r 


l*rlce  Ranee — N.  Y.  S.  E. 

Jan.  1,  '06.  to  Jan.  1,  '21  VJW 

Hlffh     96%  Apr.  12 '06  69  Oct.    7 

Low.     55       May  24  55  May  24 


\ 


ATLANTIC    &    DANVILLE    RAILWAY    CO. 

Snd  48.    Doe  Jnly  1.   1048. 

Dated  July  1,  1904.  Interest  payable  Jan. 
and  July  1.  at  Equitable  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized  and  Outstandinir. . .  .$1,525,000 

Denomination— Coupon.  $1,000.  Resriater- 
able  as  to  principal. 

Trustee — ^Equitable   Trust   Co..    New   York. 

Guaranteed  as  to  interest  by  Southern  Ry. 
Co.   under  terms  of  lease. 

Orffanlztttlon — See   Ist  48. 

Secured  by  a  second  mortsase  on  the  267.69 
miles   described   under   the    1st    4s   of    1948. 

Trior  Lien — $3,925,000    1st   4s   of   1948. 

Lifted  on  the  New  York  and  London  Stock 
Exchansres. 

Market. 

New  lork — Samuel  Gold.soliniirU,  Wolff  & 
Stanley,  Carruthors,  Pell  &  Co.,  Edwin  Wolff, 
Pynclion    &   Co. 

Baltimore — Barrel  1,   Corkran  &   Co. 

Price  Ranir«^-N.  Y.  8.  E. 
Jan.  1,  '06,  to  Jan.  1,  *Z1  1930 

Bid.  Ask. 

High     92  June  14. '06  59  Nov.  02  Nov. 

Low.      59  Nov.    30.  '20  59  Nov.  02  Nov. 


ATLANTIC  St  NORTH  CAROLINA  RAIL- 
ROAD CO.  (THE)  1st  68.  Due  Jnly  1. 
1022. 

Dated  July  1,  1917.  Interest  payable  Jan. 
1  and  July  1  at  Trustee's  office  in  New 
York. 

Tax  StatuH — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized      $326,000 

OutHtandini;     325.000 

Denomination — Coupon,  $1,000.  Reeister- 
able  as  to  principal. 

TruKtee — Equitable    Trust    Co..    New    York. 

Guaranteed  principal  and  interest  by  the 
Norfolk  Southern  Railroad  Co. 

Organization  and  Control — Incorporated  in 
North  Carolina  In  1854.  ^oad  opened  In  1858. 
The  property  is  leased  to  the  Norfolk  South- 
ern R.  R.  Co.  until  Jan.  1,  1990.  $1,266,000 
of  the  $1,797,200  capital  stock  is  owned  by 
the  State  of  North   Carolina. 

Capitalization.  Outstanding. 

Common     $1,797,200 

Funded    debt    826, 000 

Seeured  by  a  first  mortffa^e  on  all  the 
property  of  the  company,  now  owned  or  here- 
after ac(iuired,    includinir  96.11   miles  of  roau. 

Orielnnl  Market — Offored  June,  1917,  by  the 
Equitable  Trust  Co..  New  York,  at  100  and 
Interest. 

Market. 

New   York — F.    J.    IJsman    &   Co.,    Car  ruth 
ers.   Pell  &  Co. 

Denver — Bos  worth,    Chanute   &   Co. 

Prlee  Ranee. 

Jan.  ].  '18.  to  Jan.   1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

HiKh     98 '19       100 'IS  97  July       99^July 

Low.     97 '19  99 '19  97  July       99%  July 


ATLANTIC    &    WESTERN     RAILROAD    CO. 

Ist  6h.     Due  May  1.    1052. 

Dated  May  1,  1912.  Interest  payable  May 
and  Nov.   1,   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 


Authorized      (at       $12,000       per 

mile)     $1,600,000 

Outstanding   (Jan.    1.    '20) 303.000 

In    Treasury    39. 000 

Denomination — Coupon,    $500   and   $1,000. 

Trustee — Fidelity  Trust  Co.,  Baltimore. 
Md. 

Onranization — Incorporated  In  North  Caro- 
lina  in   1899. 

Capitalization.  Outstanding. 

Common   $303,000 

Funded    debt     303.000 

Secured  by  a  first  morteaee  on  26  milea  of 
road  from  Sanford  to  Llllinffton.  N.  C.  at 
the  rate  of   $11,500   per  mile. 

Years  ended  Dec.  31. 

Gross.  Net.  Int..  etc. 

1918 $38,139  $3,106  $19,673 

1917 40.805  7,979  19,897 

1916 46.164  15,880  18.990 

Market. 
New  York — Carruthers,  Pell  &  Co.,   Alfred 
F.    Inerold   &   Co. 

Price  Raufire  1020— Ask   64,   1919  ask   70. 


ATLANTIC    &   YADKIN    RAILWAY    CO.    1st 

4s.      Due  April   1.   1040. 

Dated  May  16,  1899.  Interest  payable  April 
and  Oct.  1,  at  J.  P.  Morcan  &  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    and    Ontstandini;. .  .$1,500,000 

Denomination — Coupon,  $1,000.  ReEister- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Guaranteed  principal  and  Interect  by  the 
Southern   Ry.   Co.   by  endorsement. 

Orfranization — Incorporated  in  1899  in 
North  Carolina. 

Capitalization.  Outstanding. 

Common    $1,000,000 

Funded    debt    1.500.000 

Controlled  by  the  Southern  Ry.  Co.  (oper- 
ated independently)  through  ownership  of  en- 
tire capital  stock  ($1,000,000),  all  but  $700 
of  which  is  deposited  under  the  S.  Ry.  Cons. 
58  of   1994. 

Secured  by  a  first  mortsaGro  on  161.08  miles 
of  road  IncludinR  the  lino  from  Mt.  Airy  to 
Sanford,  N.  C,   130.95  miles,   and  branches. 

Refunding: — The  Southern  Ry.  Dev.  &  Gen. 
Mtgre.  provides  for  the  retirement  of  this  is- 
sue. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — ConstaDle  &  Fleming,  Dunham 
&  Co.,  R.  B.  Hutchinson  &  Co.,  Rutter  & 
Co.,  Vandet-hoef  &  Robinson,  Carruthers, 
Pell  &  Co.,   Pynrhon   &   Co. 

riiilndeipliin — Wni.  W.  Foparty,  Samuel 
McCroery  &  Co.,   Isaac  Starr  Jr.  &  Co. 

l*ittHburicli — Mooro.    I^oonard   &   Lynch. 

Ualtimore — Barroll,   Corkran  &  Co. 

Price  Ranire— N.  Y.  S.  £. 
Jan.  1,  '14,  to  Jan  1,  '21  1920 

Bid.  Ask. 

High     75%  Dec.  10, '14  07      Oct.  27 

Low.     60 'A  Aug.  26.  '20  60 14  Aug.  26 
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ATLANTIC  AYE.  RAILROAD  CO.  OF 
RROOKI^YN  Gen.  Cons.'Ss.  Due  April  1. 
1031. 

Dated  April  23.  1891.  Interest  payable 
April  and  Oct.  1  at  Central  Union  Trust  Co., 
New    York. 

Default — Oct.   1.   1919,   interest. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized     Closed  mortcafire 

Outstanding     $2,241,000 


1 


Denomination — Coupon,  Sl.uOO.  Rerister- 
Able  aa  to  principal. 

Trustee — Brooklyn  Trust  Co.,   Brooklyn. 

Redeemable  at  any  time  at  par.  In  1893 
certain  of  these  bonds  were  stamped  and 
these  bonds 'are  not  subject  to  redemption. 

Control — Merffed  into  the  Nassau  Electric 
Railroad  Co.  This  latter  company  Is  con- 
trolled by  the  Brooklyn  Rapid  Transit  Co., 
through  ownership  of  practically  its  entire 
capital  stock.  Property  covered  by  this  mort- 
rage  Is  leased  to  the  Lonsr  Island  R.  R.  Co. 
at  a  rental  of  $60,000  per  annum  and  affords 
that  company  an  entrance  Into  Brooklyn. 

Protcctlvo  C'OminiUee — Deposits  are  re- 
quested by  the  followiner  committee:  Georgo 
E.  Warren,  chairman;  Prank  Coonen  and 
William  Carnesle  Ewen,  with  Arthur  N. 
Hazeltino,  60  Broadway,  New  York,  Secre- 
tary, and  Columbia  Trust  Co.,  Now  York, 
Depository. 

Sccnreil  by  a  first  mortsaee  on  9V&  miles 
of  double  track  from  Jamaica  to  Flatbush 
Ave,,  Brooklyn.  (In  Oct..  1910,  the  N.  Y. 
Court  of  Appeals  decided  that  the  city  had 
the  right  to  tear  up  the  track.) 

Underile»— 1820.000  Atlantic  Ave.  R.  R. 
Impt.  Ss  and  $11,508,000  Nassau  Elec.  R.  R. 
Co.  4s.  Bonds  are  reserved  under  the  latter 
mortsrace  to  retire  this  issue. 

Earnings — See  Nassau  El.   R.   R. 

Market. 

New  York — Theo.  L.  Bronson  A  Co.,  Pln- 
lay  &  Davenport,  Pouch  &  Co.,  Berdell 
Broa,  Carruthers,   Pell  &  Co. 

Price  Range. 

Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.             Ask.  Bid.            Ask.* 

High    102^*11       104*13  SO  Nov.      60  Sept. 

Low.      40      '20        50  '20  40  Sept.     55    June 


ATLANTIC  A¥1S.  RAILKOAD  Imp.  Mtge. 
5».    Dae  Jan.  1.  1934. 

Dated  Jan.  1.  1894.  Interest  payable  Jan. 
and  July  i,  at  Central  Union  Trust  Co.,  New 
York. 

Default — Jan.   1,  1920,  interest. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    and    Outstanding $220,000 

Denomination — Coupon,  $1,000.  Reglster- 
ftble  as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
Tork. 

Control — See   Gen.    Cons.    6s. 

Secured  by  second  mortgage  on  i^A  miles 
of  road  from  Jamaica  to  Flatbush  Ave., 
Brooklyn. 

Prior  Lien — $2,241,000  Oen.  Cons.  6s 
(closed). 

Undcrllea— $11,508,000  Nassau  El.  R.  R. 
4s. 

Eamloga — See  Nassau  EI.  R.  R. 

Market . 

New  York — Theo.  L.  Bronaon  &  Co.,  Wm. 
Carnegie  Ewen.  Hlrsch  Liticnthal  &  Co. 

Price  Range. 

Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.  Bid. 

High     88  '17  30f  Dec. 

Low.     30f  '20  30f  Dec. 


ATLANTIC  CITY  ft  SHORE  CO.  CoU.  Tr. 
48.     Due  Feb.  1.  1928  or  1940. 

Dated  Feb.  1,  1910.  Interest  payable  Feb. 
snd  Aug.  1,   at  office  of  Trustee. 

Bend  Holders'  Agreement — On  Dec.  6. 
1920,  holders  of  $418,700  bonds  assented  to 
the  followinj?  conditions:  To  accept  2%  In- 
terest in  cash  Feb.  1,  1921.  To  the  cancella- 
tion of  scrip  duo  Feb.  1.  1921.  To  accept 
2%    Interest    per    annum    In    payment    of 


coupons  for  5  year.-?  from  Feb.  1.  1921,  to 
Feb.  1,  1926,  inclusive.  To  postpone  the 
operation  of  the  slnkinfir  fund  of  the  col- 
lateral 18SU0  to  Feb.  1,  1926.  To  the  sale 
of  engines,  boilers,  generators  and  ap- 
purtenances In  the  power  house  at  Pleas- 
nntville,   N.   J. 

Negotiable  certificates  of  deposit  were  is- 
sued agrainst  deposited  coupons. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   and   Outstanding $591,100 

Denomination — Coupon.  $1,000,  $500,  $100. 
Reglsterable  as  to  principal. 

Trustee — Cambridge  Trust  Co.,  Chester,  Pa. 

Organization — Company  incorporated  in  Del- 
aware in  1909.  Owns  a  majority  of  stock 
of  the  Atlantic  City  Shore  R.  R.  Co. 

Capitalization.  Outstanding. 

Common    $996,000 

Funded  debt    691,100 

Receivership  of  Subsidiary — Receiver  was 
appointed  for  the  Atlantic  City  A  Shore  R. 
R.  Co.,  Dec.  1915.  for  default  of  Dec.  1. 
1916,    Interest. 

Secured  by  deposit  of  $591,100  (entire  fa- 
sue)  Atlantic  A  Suburban  1st  5s  and  2,996 
out  of  3,000  shares  of  same  corporation.  The 
Atlantic  City  &  Suburban  Ry.  Co.  owns  16 
miles  of  road  from  Atlantic  City  to  Pleasant- 
vllle,    Somers  Point  and  Absecon,   N.   J. 
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ATLANTIC   CITY  ft   SHO^E   RAILROAD   1st 
&  Coll.  Tr.  5s.    Due  Dee.  1,   1945. 
Dated  Dec.   1.    1906.      Interest  payable  June 
and  Dec.   1,  at  office  of  Trustee.  Dec.  1.   1916, 
and    subsequent    coupons    in   default. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     $1,000,000 

Outstanding      950,000 

Held  In   Treasury    50.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Olrard   Trust   Co..    Philadelphia. 
Redeemable  at  110  and  interest. 
Organisation — Incorporated    in    New    Jersey 
In  1906. 

Capitalization.  Outstanding. 

Common      $220,000 

Funded    debt 950.000 

Receivership — Receiver  appointed  Dec, 
1916,  for  default  of  interest.  Protective  Com- 
mittee: Geo.  Burnham,  Jr.,  Harry  C.  Fran- 
cis. Frank  H.  Bachman,  Jr.,  Tilghman  John- 
son and  J.   D.   Mcllhenny. 

Control — Atlantic  City  A  Shore  Co.  through 
stock  ownership. 

Secured  by  a  first  mortgage  on  4  miles  of 
street  railway  in  and  around  Atlantic  City. 
N.  J.  The  company  operates  48  miles  of 
track,  including  lines  to  Pleasantvllle.  Long- 
port  and  Ocean  City. 
Years  ended  Dec.  31. 

Gross.             Net.  Rent,  etc 

1918 $839,487          $63,436  $89,087 

1917 569.497          103.482  107.160 

*1916 393.140            30,993  98.692 

*1916 664.387         117.136  194.843 

Later  earnings  not  available. 

Original  Market— First  offered  by  H.  F. 
Bachman  A  Co.,  Philadelphia,  January.  1906.. 
at  par  and  interest. 

Market. 
Fhiladelphln — Barnes-  A    Lofland,    O.     B;. 
Lanslniirer  A  Co.,  H.  F.  Bachman  A  Co. 

Prieo  Range. 

Jan.  1,  '18  to  Jan.  1,  '21  1920 

Bid.  Ask. 

High     36  '18  10  Dec 

Low.     20  '19  10  Doc 


( 


ATLANTIC  CITY  ft  OCEAN  CITY  CO.  CoU. 
Tr.  5s.    I>ae  March  1.  1947. 

Dated  June  1.  1907.  Interest  payable 
March  and  Sept.   1.   at  Trustee's  offlco. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  dt^duction. 

AathortMd     $500,000 

Ontstandlnr     350.000 

DenominatioD — Coupon,   $1,000. 

Trustee — Oirard   Trust   Co..    Philadelphia. 

Redeemable  on  any  interest  date  at  110 
and  interest. 

OrKanizatlon — ^Incorporated  in  Delaware  in 
1907. 

Capitalization.  Outstanding. 

Common   $220,000 

Preferred  (6%   non*cum.)    176.000 

Funded  debt    360.000 

Control — A  majority  of  the  stock  is  owned 
by  the  Atlantic  City  ft  Shore  R.  R.  Co.,  which 
leasrs  the  Atlantic  City  ft  Ocean  City  R.  R. 
for  999  years.  Rental  is  $19,500  per  annum, 
plus  a  contingent  rental  of  33  1-3%  of  net 
surplus  after  reservation  of  $26,000  for  im- 
provements and  betterments,  but  not  to  ex- 
ceed $26,000. 

Receivership  of  Lessee — Receiver  was  ap- 
pointed for  the  Atlantic  City  ft  Shore  R.  R. 
Co.    on   default   of   iU   Dec.    1.    1916.    interest. 

Secured  by  a  first  lien  on  all  stocks  and 
bonds  ($180,000  of  each)  of  the  Atlantic  City 
ft  Ocean  City  R.  R.,  owning  214  miles  of  road 
from  Ocean  City  to  Somers  Point,  N.  J., 
forming  part  of  the  only  electric  railway  line 
between  Atlantic  City  and  Ocean  City.  N.  J. 
The  road  is  built  largely  on  bridges  and  tres- 
tles across  Great  E^cg  Harbor  Bay. 

Original  Market— Offered  by  H.  F.  Bach- 
man  ft  Co..  Philadelphia,  in  1907,  at  par  and 
inter<8t. 

Market. 

Philadelphia — H.   F.   Bachman   ft   Co. 


ATIJiNTlC  CITY  ELECTRIC  CO.  1st  ft  Ret. 
Ss.    Doe  March  1.   1938. 
Dated    March    2,    1908.         Interest    payable 
March   and  Sept.   1,   at  £.   B.   Smith  &.  Co.. 
Philadelpiiia. 

Tax  btatoH — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Nt'w  J<-r8»^y. 

Authorized      $6,000,000 

OutMtandinff    2.090.000 

Retired    by   S.    F 129.000 

Reserved  for  Prior  I  Jens 201.000 

Resen-ed  for  Ext 2.580.000 

Denomination — Coupon,  $1,000.  Register- 
able   as  to   principal. 

Trustee — Oirard  Trust  Co..  Philadelphia. 
Pa. 

Redeemable  as  a  whole  at  110  and  interest 
on   any  interest  date*. 

HInking  Fond — 1%  annually  of  outstanding 
bonds,  from  1913  to  1921;  1%%  from  1921 
to  1930:  and  2%  from  1930  to  1937:  to  be 
Bppiud  to  the  purchase  or  redemption  of  these 
bonds  at  not  over  110  and  interest. 

(tnaranteed  principal  and  interest  by  the 
American  C.as  &  Electric  Co. 

Organization  and  Control — Incorporated  In 
"Now  Jersey  In  1907.  In  October.  1914.  the 
Kjompany  acquired  the  property  of  the  Ocoan 
City  Electric  Co.  The  company  Is  controlled 
by  the  American  Oas  ft  Electric  Co.,  through 
ownership  of  its  entire  common  stock,  which 
is  deposited  under  that  company's  Coll.  Tr. 
6s,  due  Feb.  1.  2007.  The  latter  company 
is  controlled  by  Interests  Identified  with  the 
Gen.   Elec.   Co. 

Capitalization.  Outstanding. 

Common      $1,250,000 

Preferred    (6%    cum.)      370,000 

Funded    debt     2. 1 76.000 


by  a  mortgage  on  all  property,  nowr 
owned  or  hereafter  acquired,  including  plants 
supplying  Atlantic  City  and  Ocean  City.  M^. 
J.,  with  electricity  and  hot  water  for  heat- 
ing. Population  served,  about  60,000  perma- 
nently and  260.000  in  summer.^  Franchises 
are  unlimited  as  to  time  excpt  one  which  ex- 
pires   2005. 

Prior  Liens— $82,000  Atlantic  City  Elec- 
tric Light  ft  Power  Co.  1st  5s  of  1934  and 
$3,000  New  Jersey  Hot  Water  Heating  Co. 
1st  68  of  1936  for  the  retirement  of  which 
bonds  of  this  issue  have  been  reserved. 

Tears  ended  Dee.  31. 

Gross.                  Net.  Interest. 

1920 $1,189,198          $244,402  $147,616 

1919 933,931             321.560  137.001 

1918 707.970            176.869  139.393 

1917 646.337            278.696  132.904 

1916 616.464            279.009  130.337 

1916 648.260            272.754  123.620 

1914 540.943            270.212  140.975 

Lhrted  on  the  Philadelphia  Stock  Ex- 
change. 

Original    Market— Offered    1908.    by    E.     B. 

Smith  ft  Co..  Philadelphia  and  New  York, 
at  92 ^  and  interest;  $350,000  offered  by  tlie 
same  firm  April.    1912. 

Market. 

New  York— Dunham  &  Co..  F.  H.  Hatch 
&  Co..  Carruthers,  Pell  &  Co..  G.  R.  Mc- 
AlliHter  &  Co. 

Philadelphia — Barnes  &  Lofland,  Bauer. 
Starr  &  Co.,  Arthur  J.  Bender,  Elkins,  Mor- 
ris &  Co..  C.  Clothier  Jones  &  Co.,  Samuel 
McCreery  &  Co..  H.  D.   Boenning  &  Co. 

Providence — HornMower  &   Week*. 

Price  Range. 
Jan.  1,  '16  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  98%  '16  99^ '16  80  June  82  Oct. 
Low.     73      '20       77      '20         73  Dec.     77  Dec 
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ATLANTIC    CITY    OAS    CO.    1st    8.    F.    5s. 

Doe  Jan.  I.   1960. 

Dated  Jan.  1.  1910.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office,  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  Jersey:  Pennsylvania  state  tax  re- 
funded. 

Aothorised      $6,000,000 

Outstanding      3.374,000 

Retired    by   8.    F None 

Reserved  for  Ext 2.626,000 

Denomination — Coupon.  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — Glrard  Trust  Co.,  Philadelphia. 
Pa. 

Redeemable  at  105  and  interest  Jan.  1. 
1920.  or  on  any  interest  date  thereafter,  as  a 
whole   only  or   for   sinking  fund. 

Sinking  Fund — $25,000  annually,  beginning 
Nov.  1,  1919,  to  be  applied  to  the  purchase  of 
thrse  bonds  at  not  over  105  and  interest.  If 
entire  sum  available  has  not  been  consumed 
up  to  Dec.  1st.  bonds  are  to  be  called.  Bonds 
acquired  to  be  cancelled. 

Sinking  Fund  Waiver — Bondholders  have 
a^'reed  to  a  suspension  of  the  operation  of  the 
sinking  fund  for  five  years  from  Nov.  1,   1919. 

Organization  and  Control — Incorporated  In 
New  Jersey  in  1909  and  controlled  by  The 
Atlantic  City  Co.  through  ownership  of  en- 
tire capital  stock. 

Capitalization.  Outstanding. 

Common    $1,000,000 

Funded    debt    3,374.000 

Protective  Committee — A.  A.  Jackson,  chair- 
man: C.  S.  W.  Packard.  J.  S.  Disston.  A.  B, 
Johnson,  J.  R.  McAllister,  H.  F.  Hansill,  Jr.. 
L.  H.  Parsons,  with  J.  M.  Johnston,  secre- 
tary.    Depository.  Oirard  Trust  Co.,  Phlla. 
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MAnacement — C.  H.  Gelst  Co..  Philadelphia. 

Secured  by  a  first  mortvase  on  entire  prop- 
erty, francblsei.  etc.  now  owned  or  here- 
after acquired.  Including  plant  aupplyini:  ras 
to  Atlantic  City.  Chelsea.  Margate  City  and 
Lionsport.  N.  J.  Francbiaea  are  perpetual. 
Population  served  in  winter^  60,000,  in  sum- 
mer  300.000. 

Ustcd  on  Philadelphia  Stock  Ebcohanse. 

Orlfftnal  Market — 93.000.000  offered  March. 
1910.  by  B.  B.  Smith  ft  Co.,  of  Philadelphia 
and  New  York,   at  98  and  interest. 

Market. 

Kew  Toric — Berdell  Bros.,  Carruthera, 
Pell  A  Co. 

PUladelpbia — Barnes  St  Lofland.  Bauer, 
Starr  A  Co.,  Arthur  J.  Bender,  Brown  Broa 
A  Co.,  Elklns,  Morris  &  Co.,  Geo.  N.  Flem- 
Ing,  Huntoon  A  Co.,  Paul  A  Co. 

Prise  Ranee. 
Jan.  1,  '10,  to  Jan.  1.  'SI  1920 

Bid.  Ask.  Bid.  Ask. 

Hiffh     93\4'1S       98 '10  60  Nov.     60  Oct. 

Ix>w.     34      '18       38*18  40  July     SO  July 


AIXANTIC  CITT  RAIUtOAD  CO.  let  Bzt. 
6^48.      Doe  May   1.   1989. 

Dated  May  1.  1889.  Extended  May  1, 
1919.  with  interest  increased  from  6%  In- 
terest payable  May  and  Tlov.  1,  at  Reading 
Terminal.  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
hy  company  without  deduction. 

Anthorlaed  and  Ontstandlnr — 82.200.000. 

Denomination — Coupon.  81.000.  Rer  Ister- 
able  as  to  principal. 

Tmstee— Guarantee  Trust  ft  Safe  Deposit 
Co.,    Philadelphia. 

Redeemable  at  106  and  interest  on  May  1, 
1924.   or  any  interest  date  thereafter. 

Guarantee — This  issue  was  g^uaranteed  by 
the  old  Philadelphia  ft  Reading  R.  R.  Co..  but 
not  assumed  by  the  Philadelphia  ft  Reading 
Ry.  Co. 

Oflrantsatlon — In  1901  this  company.  The 
Ocean  City  R.  R.  Co.,  the  Seacoast  R.  R.  Co., 
and  The  Camden  County  R.  R.  Co.,  were  oon- 
■olidated  into  the  present  Atlantic  City  R.  R. 
Co. 

Capitalization.  Outstanding. 

Common    12,625.000 

Prefered   (non-cum.)    1,000.000 

Funded   debt    4,684.600 

Controlled  by  the  Reading  Co.  throuarh  own- 
erablp  of  practically  the  entire  capital  stock. 

Scenred  by  a  first  roortsrasre  on  86.20  miles 
of  road.  Including  the  road  from  Camden  to 
Atlantic  City,  N.  J.,  68.3B  miles;  from  Atco 
to  MuUica  Hill,  N.  J..  22.67  miles  and 
branch. 

Underlies— Atlantic  City  R.  R.  Co.  Ist 
Cons.  4s  of  1961.  under  which  mortiraffe  bonds 
are  reserved  to  retire  this  issue. 

Samln^ii — See  1st  Cons.   4a. 

IJstcd  on  Philadelphia  Stock  Bxchanve. 

Market. 

New  York — Carruthers.  Pell  A  Co.,  B.  A 
C.    Randolph,  Redmond  A  Co. 

Philadelphia — Arthur  J.  Bender,  Blddle  A 
Henry.  Brown  Bros.  A  Co.,  Elklns,  Morris 
A  Co.,  Chas.  Fearons  Co.,  Wm.  W.  Fograrty, 
Isaac  Starr,  Jr.  A  Co. 

Price  Ranre   1980 

High 90  June         83      Sept. 

IfOW 90  June  82H  Dec 


ATLANTIO  CITT  BAILBOAD  CO.  1st  Cons. 
4«.     Due  July  1,  1951. 

Dated  July  1,  1801.  Interest  payable  Jan. 
and  July  1,  at  Reading  Terminal,  Philadel- 
phia. 

Tax  Statua— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 


Authorized    84.600.000 

Outstandlnc     1.861.000 

BceerYed    for    prior   Usiui 2,848.000 

Denomination — Coupon,  81.000.  Register* 
able  as  to  principal. 

Trustee — Girard   Trust   Co..    Philadelphia. 

Guaranteed  principal  and  interest  by  the 
Reading  Co.  by  endorsement. 

Onranlsatlon — See  1st  Ext.  6V&s. 

Secured  by  a  mortva^e  on  110.19  miles  of 
road,  vis: 

A  first  lien  on  16.84  miles — 

Tuckahoe  to  Ocean  City.   N.  J 10.18 

Mt.   Ephraim  to  Orenloch.   N.   J 6.88 

A  seeond  lien  on  163.85  miles — 

(Covered  by  the  Atlantic  City  R.  R.  1st  6s.) 

Camden  to  Atlantic  City.  N.  J B8.SB 

Camden  to  Mt.  Ephraim,  N.  J 4.18 

Atco  to  MuUica  Hill.  N.  J 22.87 

(Covered  by  the  Seacoast  R.  R.  Prior  Lien 
6s.  Ser.  A  6s  and  Ser.  B.  6s.) 

Winslow  to  Cape  May.  N.  J 66.80 

Tuckahoe  to  Sea  Isle  City,  N.  J 12.86 

Prior    Liens — Subject    to    92.651,117    prior 
liens  as  follows — 
Atlantic   City   R.    R.    1st   Ext.    6Hs 

1929      _, 12.200,000 

Atlantic  City  R.  R.  R.  E.  AVka  1930         76,000 

Seacoast  R.  R.  P.  L.  6s  1948 360,000 

Seacoast  R.  R.   Series  A  5s  1948...         23.600 
Seacoast  R.  R.  Series  B  5s  1948...  2,817 

Bonds  are  reserved  under  this  mortffagre 
to   retire    all  prior   lien   issues. 

Tears  ended  Dec.  31: 

Gross  Net       Int.  A;  Rent 

•1919     ...         $222,066         $222,362         $334,411 

tl919      ...        4,452,164  921,389  163,131 

tl918      ...        4.252,270        1,257,760  232,724 

1917     ...        3,215,426  783.293  587.841 

1916      ...        2,711,811  661,617  469,933 

•Corporate  account. 

t Federal  account — ^standard  return  not  In- 
cluded. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Market. 

New  ¥ork — Redmond  A  Co.,  Newbererer, 
Henderson  A  Loeb,  Sharretts  A  Ford,  Car- 
ruthers.  Pell  A  Co. 

PhUadelphlar— Biddle  A  Henry,  Elklns, 
Morris  &  Co..  Chaa  Fearon  &  Co.,  Wra.  W. 
Fogarty,   Isaac   Starr.   Jr.   &  Co. 


Jan. 


Price  Ranre. 
1,  '16,  to  Jan.  1,  '21 

Bid.  Ask. 

High     94 '16       95       '16 
Low.     60 '18       71%. '20 


1920 
Ask. 

78%  Jan. 
71  Vi  Dec. 


ATLANTIC  COAST  ELECTRIC  LIGHT  CO 
1st  Os.     Due  June  1,  1946. 

Dated  July  1,  1896.  Interest  payable  June 
and  Dec.  1,  at  Asbury  Park  ft  Ocean  Orove 
Bank.  Asbury  Park.  N.  J. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized     $500,000 

Ontstandinir   201.000 

Unlttsued    299.000 

Denomination — Coupon.    $1,000. 

Trustee — Guaranty  Trust  Co.,   New  York. 

Redeemable  at  105  and  Interest. 

Orranlzatlon — Incorporated    in    New   Jersey. 

Capitalization.  Outstanding. 

Common      $100,000 

Funded  debt    287,000 

Controlled  by  the  Atlantic  Coast  Electric 
Ry.   throuffh   ownership   of   entire   stock. 

Secured  by  a  mortsrase  on  plant  supplying 
electricity  to  Asbury  Park.  Ocean  Orove.  Al- 
lenhurst.  Belmar  and  othsr  reaorta  on  tha 
Atlantic  Coast  of  New  Jersey.  Population 
served,   about  80,000. 

Prior  lien— 886,000  Neptune  Electric  Co. 
6s  of  1988. 
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Lecal   for  Savln^a  Banks  in  Cal. 

Market. 

New  York — Van  Sant  A  Less:.  Frederic  H. 
Hatch  &  Co. 

Paterson — F.  A.  Petera.  Francis  K.  Mc- 
Cully. 

Wllmlnrton.  Del. — Geo.  P.  Bissell. 

Philadelphia — Charles  Fearon  &  Co..  Sam'l 
K.  Phillips  &  Co.,  Boenninr.  Garrison  &  Co. 


ATIANTIC    COAST    EUBCTRIC    RAIIJIOAD 

1st  5s.     Dne  May  1,  1945. 

Dated  May  1.  1895.  Interest  payable  May 
and  Nov.   1.  at  offlce  of  Trustee. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized      11.000,000 

Outstanding      800,000 

Unissned     200,000 

Denomination — Coupon.   9 1 ,  000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Control — ^Absorbed  by  Atlantic  Coast  Elec- 
tric Ry. 

Secured  by  a  first  mortsave  on  36.06  miles 
of  street  railway  In  and  around  Asbury  Park. 
N.  J.,  with  lines  to  North  Loni:  Branch  and 
Sea  Girt.  Population  served  about  30,000. 
One  franchise  in  Sea  Girt  expired  in  1916. 
other  franchises  of  the  company  expire  be- 
tween 1926  and  1966,  while  a  few  are  per- 
petual. 

EamlncB — See  Atlantic  Coast  Electric  Ry. 
Co.  Gen.  5s. 

Underlies — 11.000,000  Gen.  6s.  due  July  1. 
1046. 

Ifarket. 

New  York — E.  A  C.  Randolph.  Frederic  H. 
Hatch  &<Co..  Berdell  Bros.,  J.  N.  Kirk  A 
Co. 

Philadelphia — Huntoon  ft  Co..  Samuel  K. 
Phillips  ft  Co.,  BoenninK,  Garrison  ft  Co.,  Mc- 
Cown  &  Co. 

Paterson — F.  A.  Peters  &  Co. 

Price  Ranre. 

Jan.  h  '19,  to  Jan.  I.  '21  1920 

Did.  Ask.  Ask. 

Hlgrh     97      '17     100  '16  72  June 

Low.     80^*18       50 '20  50  Dec. 


ATUiNTIC     COAST    ELECTRIC     RAILWAY 
Co.  Gen.   58.      Due  July  1,   1945. 

Dated  Jan.  1,  1906.  Interest  payable  Jan. 
1  and  July  1  at  Central  Union  Trust  Co.,  New 
York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  is  not  assumed  by  the  Company. 

Authorized      $1,000,000 

Outstandlnr      1.000.000 

Denomination — Coupon.  SI.  000;  resrlstor- 
able  as  to  principal. 

Trusted—Central  Union  Trust  Co.,  New 
York. 

Onranizatlon — Incorporated  in  New  Jersey 
in  1906  as  successor  through  foreclosure  to 
the  Atlantic  Coast  Electric  R.  R.  Co.  Ovms 
the  entire  $100,000  capital  stock  and  all  the 
$50,000  5%  bonds  of  the  Asbury  Park  ft  Sea 
Girt  R.  R.  Co..  and  operates  its  line  (3.04 
miles  of  track)  under  a  99  year  lease  at  an 
annual  rental  of  $6,000  per  annum;  owns  the 
entire  $100,000  capital  stock  and  $100,000  6% 
bonds  of  the  Seacoast  Traction  Co.  and  oper- 
ates its  line  (4.62  miles  of  track)  under  a  99 
year  lease:  owns  all  of  the  $100,000  stock 
of  the  West  End  ft  Lon?  Branch  Ry.  Co.  (3.67 
miles  of  track)  which  is  operated  under  a 
lease:  leases  the  Seashore  Electric  Ry.  Co. 
until  1937:  and  owns  76%  of  its  stock:  also 
owns  entire  $100,000  stock  of  the  Atlantic 
Coast  Electric  Lirht  Co. 


Capitalization —  Outstandings. 

Common    $1,000,000 

Funded   debt    1.800.000 

Secured  by  a  second  mortg^ase  on  the  prop- 
erty covered  by  the  first  lien  of  the  Atlantic 
Coast  Electric  R.  R.  (1st  6s  which  see  for 
detail).  Additionally  secured  by  pledge  of  all 
the  stocks  and  bonds  of  the  Asbury  Park  ft 
Sea  Girt  R.  R.  Co.  and  the  Seacoast  Traction 
Co. 

Prior  Liens — 
Atlantic    Coast    Elec.    R.    R.     Ist    5s 

1945     $800,000 

Years  ended  Dee.  31. 

Gross.  Net.       'Charges. 

1919       $458,381        $122,942       $122,854 

1918       303,320  14,191  116,063 

1917       322.782  72.176  107.746 

1916       420.708  148.623  129.00S 

1916       409.007  160.355  127.796 

*  Taxes,    rentals   and   Interest. 

Philadelphia — Huntoon  &  Co. 
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ATLANTIC   COAST   FISHERIES    CO.   Equip. 

Tr.   7s.      Due  S55.000  each   April   1   and 

Oct.    1.    from   April    I.    19ZU   to    Oct.    1. 

1925,  Inclusive. 

Dated     April     1,     1920.       Interest     payable 

April    1    and   Oct.    1    at    New    York   National 

Irving  Bank.   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  re- 
funded in  Massachusetts  and  Pennsylvania  at 
rates  prevailing  April.   1920. 

Authorized     $550,000 

OntotanOinr   (Mar.   4.  '21) 164.000 

Unissued    386.000 

Denominations — Coupon    $1,000   and   $500. 
Trustee  —  Irving     National     Bank.      New 
York. 

Redeemable  at  104  and  Interest  on  any  m- 
terest  date  upon  60  days'  notice. 

Organization — Incorporated  in  Maine  in 
1917.  The  company  is  ensased  in  the  busi- 
ness of  catchinff.  storing  and  selling  flah  and 
other  standard  sea  foods.  It  operates  its  own 
fishins:  fieet.  and  has  an  extensive  system  of 
distributing  its  products  in  New  York  and  sur- 
rounding markets.  It  operates  three  modern 
cold  storaffe  plants. 

Capitalization.  Outatandtnc. 

Con?mon      $6,000,000 

First   Pref.    (7%    cum.) 2.54i».000 

Second  Pref.   (6%    cum.) 700.000 

Funded   Debt    164.000 

Secured  by  an  equipment  trust  aarreement 
on  four  (new)  346-ton  steel  steam  trawlers: 
two  (new)  295-ton  steel  steam  trawlers:  one 
143-ton  wooden  steam  fishinsr  vessel  and  one 
97-ton  wooden  steam  fishinsr  vessel.  The  two 
steel  trawlers  now  in  operation  are  classi- 
fied in  the  American  Bureau  of  Shipping  *A1 
(E)  Trawler  A.  M.  S..  and  the  four  steel 
trawlers  under  construction  are  beinv  built  on 
specifications  which  will  entitle  them  to  a  like 
classification  in  the  American  Bureau  of 
Shipping.  ^ 

Under  the  provisions  of  the  indenture  the 
company  agrees  not  to  pay  any  dividends  upon 
any  of  its  shares  if  such  payment  operates 
to  reduce  the  net  quick  assets  below  110%  of 
the  principal  sum  of  these  bonds  then  out- 
standing. 

The  company  will  deposit  insurance  poli- 
cies with  the  Trustee  for  the  benefit  of  the 
bondholders.  Adequate  and  proper  insurance 
will  be  carried  in  a  sum  equal  to  at  leaat 
126%  of  the  outstanding  bonds. 

Original  Market — $550,000  offered  April, 
1920.  by  Cobe.  Johnston  ft  Pratt.  New  York, 
at  prices  ransinflr  from  96.62  to  99.76  and 
interest,  according  to  maturity. 


ATI^NTIC  COAST   LINK   RAII.ROAD  CO. 

Incorporated  in  1836  by  the  Virginia  LefflB- 
lature  u  the  "Richmond  A  Petoraburir"  R.  R. 
Co.  Subsequently  Its  name  was  changed  to 
A.  C.  L.  R.  R.  Co.  of  Va.,  and  In  1900  pres- 
ent title  was  adopted. 

The  company  owns  4,768  miles  of  road  and 
has  a  controlling  interest  in  the  Louisville 
k  Nashville  R.  R.  Co.,  and  other  companies, 
owning  and  controlUnsr  8,420  miles  of  road. 
Ainilatpd  in  Interest  with  companies  operHtins 
424  mlirs  of  road.  Of  the  mileage  owned, 
about  345  miles  are  double-tracked. 

The  lines  owned  by  the  company  extend 
from  Richmond  and  Norfolk.  Va..  to  Wil- 
mington. N.  C.  Charleston.  8.  C,  Savan- 
nah, Brunswick  and  Albany.  Ga..  Montffom- 
ery.  Ala.,  Jacksonville,  Moorehaven,  Tampa 
and  Fort  Myers.  Fla. 

Dividends  have  been  paid  on  the  common 
atock  since  the  Incorporation  of  the  present 
company  In  1900.  From  1912  to  1914,  In- 
elusive.  7%  per  annum  was  paid,  but  in  Jan- 
nary.  1916,  the  rate  was  reduced  to  5%  an- 
nually. 7%  was  paid  on  common  stock  In 
1S17.  1918.  1919  and  Jan..  1920. 

A  majority  of  the  stock  was  owned  br  The 
Atlantic  Coast  Line  Co.  of  Connecticut,  but 
one  half  of  this  stock  has  been  distributed  to 
its  stockholders. 

Capitalization.  Outstanding:. 

Common      $67,686,200 

Preferred   (6%    non-cum.) 196.700 

Funded   debt    154.923.365 

Tear  ended  Dee.  31. 

Gross.  Net.         Int.  ft  Rent. 

tl919....      $10,180,915  $14,116,804  $6,827,606 

tins....       63,668,462       7,697,677  384,662 

tl918....        10.180.916     24.069.144  6.784.S12 

S1918....       56.992,829     18.465.186  782,236 

1917 44,068,881     17.192.960  6,491.666 

1916....        87.822.086     15.978.105  6.301,477 

1915 81.9S6.96S     11.669.998  6.141.684 

M914....        36,8SS,780     IS.106.985  5.767.088 
*June  30. 

tCorporate  Income  Acoonnt. 
tPederal    account — standard   return   not    In- 
cluded. 


ATLANTIC    COAST    UNE    RAILROAD    CO. 

OF  SOUTH  CAROLINA  Gen.  Is  4s.    Due 

July  1,  1948. 

Dated    Auvust    1.     1898.      Interest    payable 

Jan.  and  July  1,  at  Safe  Deposit  ft  Trust  Co., 

Baltimore. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aatlierlsed    Closed  Mortg^are 

Ontstandlng      $6,047,000 

In  Treasury    500,000 

Denomination — Coupon,  $1,000.  Revlster- 
able  as  to  principal. 

Tmstce — Safe  Deposit  ft  Trust  Co..  Balti- 
more, idd. 

Assomed  by  the  Atlantlo  Coast  Line  R.  R. 
Co.  .-  -^r 

Control — Consolidated  Ino  the  A.  C.  L.  R. 
R.  Co.  in  1900, 

Sceared  by  a  mortgage  on  009*60  miles  of 
road,  viz.: 

A  first  mortgate  on  504.88  miles^— 

Miles. 
North  Carolina  State  Line  to  Florence. 

8.    C S7.26 

Latta  to  Clio.   S.   C 19.78 

Florence  to  Wadesboro.  N.  C 64.08 

Floyds  to  Hartscille.  S.  C 10.06 

Sumter.  S.  C.  to  Gibson.  N.  C 78.9B 

Centra  R.  R,  Connection,  Sumter.  S.  C.  0.77 

Sumter  to  Columbia.  S.  C 43.23 


Creston    to   Pregrnalls,    S.    C... 40.85 

Eutawvillc  to  FerguBon.  S.  C 5.68 

Elliot  to  Lucknow.   S.  C 16.73 

WilmtnKton   to  Wllmlnirotn  Ry 1.71 

Navassa.    N.   C,   to  Poo  Dee.   S.   C...      92.99 

Florence  to  Robblns.   S.   C 137.78 

Conway,   S.  C  to  Boardman,   N.   C. . .      50.12 

A  second  mortrnve  on  101.78  mil(;s — 

(Covered  by  the  first  lien  of  the  Northeast- 
ern R.  R.  Cons.  6s.) 
Florence  to  Charleston.    S.   C 101 .72 

Prior  Lien — $657,000  Northeastern  R.  R.  6s 
of  1033. 

Underlies — Atlantic  Coast  Line  R.  R.  Cons. 
48  of  1952.  and  General  Unified  bonds.  The 
General  Unified  mortsa^e  provides  for  the 
retirement   of   this  Issue. 

LeiTttl  for  Savins^  Banks  in  Cnl.,  Conn., 
Me..  Mich..  Minn.,  N.  H.,  N.  J..  N.  Y.,  Ore.. 
R.   I.,  Vt.   and  also  Baltimore  Trust  Funda 

Listed  on  Baltimore  Stocl^  Bzohanse. 

Market. 

New  York — Samuel  Goldschmidt,  Charles 
W.  Place,  Prince  &  Whitely.  R.  W.  Preas- 
prech  &  Co.,  Romlck,  Hodffes  ft  Co.,  Taylor. 
Smith  ft  Hard.  Wolff  ft  Stanley. 

Baltimore — Barroll,  Cochran  ft  Co..  Jenk- 
ins.  Whedbee  ft  Poe. 

Price  Ranre. 
Jan.  1,  '00,  to  Jan.  1,  '81  1020 

Bid.  Ask.  Bid.  Ask. 

Hiffh  99Vi '09     lOOVi  '09      66  June     76      July 
Low.   CU      '20       69^*20      66  June     69i>&  June 


ATLANTIC    COAST    LINE    RAILROAD    CO. 
General  Unified  4^te.  Series  "A"  and  4s 
Series  "B."      Due  June  1.  1064. 
Dated  June  1.   1914.     Interest  payable  June 
1  and  Dec.   1.   at  Trustee's  office. 

Tax    Status — Payment    of    Federal    Income 
Tax  not  assumed  by  company. 

Anthorlxed    $200.000. 000 

Oatstundlnir   (Jan.    1.   '21)  — 

"A"      $22,919,000 

••B"      100.000 
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23.019.000 

Held  In  Treasury 18,874.393 

Pledxred  to  Secure  7%  Notes.   10,000.000 

Reserved  for  Prior  Liens 88.943.710 

Reserved  for  Kxt.,  etc 59,162.897 

Denomlnaiion — Cou.H>n.  $1,000.  Register- 
able  as  to  principal  only.  Registered  $1,000. 
$6,000.  $10,000  and  $60,000.  C.  ft  R.  inter- 
changeable. 

Trustee — United  States  Trust  Co..  New 
Yoik. 

Secured  by  a  direct  morteragre  on  4»483.00 
miles    of    road    and    all    other   property    here- 
after   acquired    with    the    proceeds    of    these 
bonds,  viz* 
A  first  mort^raire  on  470.58  miles — 

Mllldale   to    Eastport,    Fla 4.18 

Fincher  to  Fanlew.    Fla 31.79 

Ilan-isburer  to  Moorehaven,  Fla 16.64 

S.  ft  E.  Branch  near  Sanford.  Fla....       9.41 

Enterprise  to  Jacksonville.    Fla 0.61 

Meadow  to  Falling  Creek.   Va 4.48 

Aynor  to  Myrtle  Beach.  S.  C 30.08 

Tong-es  Island  Branches,   S.   C. ..... .     19.16 

Ashley  River.   Phosphate  Branch.  S.  C       4.61 
Ashley  Jet.  to  Rhett  St..  N.  Charleston      0.72 

Composle  to  Jacksonville.   Fla 4.21 

MUldale    to    Perry,    Fla 163.26 

Dunnellon   to  Wilcox.    Fla 60.1 1 

Okahumpka  to  Talaha.   Fla f.iO 

Archer  to  Morrlston.  Fla 20.21 

Florence  Villa   to   Ntles,   Fla 6.68 

Enterprise  Jqt.   to  Enterprise.   Fla....       4.83 

Fort  Meade  to  Tiger  Bay,  Fla 8.81 

Haines  City  to  Goodno.  Fla 100.66 

A  second  mortffasre  on  1,087.10  mlle»^ 
Covered  by  the  first  lien  of  the  1st  Cona  4a 
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A  third  nkortgBge  on  2,576.34  miles — 
Covered  by  the  second  Uen  of  the  Ist  Cons. 

A  fourth  mortvBire  on  280.00  miles— Cov- 
ered by  the  third  lien  of  the  1st  Con&  48. 

Also  a  second  lien  on  S2.03  miles  of  lectse- 
hold  Interest- 
Covered  by  the  first  lien  of  the  1st  Cons.  48. 

Also  secured  on  63.03  miles  of  trackage 
riffbts. 

Prior   IJens — Subject   to   $80,218,000   prior 
Hens  as  follows: 
Sanford  ft  St.  Petersburg  1st  4s  of 

1924     9276.000 

Petersburg  R.  R.  Cons.  Class  A  Ss 

of      1926 868.000 

Petersburg    R.    R.    Cons.    Class    B 

6s     800.000 

Alabama    Midland    Ry.     lat    6s    of 

1928     2.800.000 

Northeastern  R.  R.  Co.  Cons.   6s 

of   1933 657,000 

Savannah.    Florida   ft  Western  Ry. 

1st  6a  and  68  of  19S4 6.600.000 

Wilmington  A  Weldon  R.  R.  1st  4s 

1936      8.062.000 

Wilmington  A  Weldon  R.  R.  1st  48 

1936      938.000 

Charleston    A   Savannah    Ry.    Oen. 

7s  of   1936 1.600,000 

Brunswick    &    Western    1st    4s    of 

1938      1,407.000 

Norfolk   ft   Carolina   R.    R.    1st    6s 

1939 1.316.000 

Richmond  ft  Petersburr  R.  R.  Cons. 

4^8   of   1940 300.000 

Florida    ft    Southern    R.    R.    ist    4s 

of      1946 2.418.000 

Norfolk  ft  Carolina  R.  R.  2d  6s  of 

1946 400.000 

WllminflTton  ft  New  Bern  1st  4s  of 

1947      106,000 

Atlantic  Coast   Line   of  S.   C.   Gen. 

1st   4s  of   1948 6.647.000 

Atlantic    Coast    Lilne    Ist    Cons.    4s 

of   1952 61.326,760 

I^efiral  for  Savlngrs  Banks  in  Cal.,  Mich., 
Minn..  N.  H.,  N.  J..  Ore..  R.  I.  and  W1&, 
also  Baltimore  Trust  Funds. 

Listed  (Series  *'A")  on  New  York  Stock 
Bzchanse. 

Orldnal  Market — Series  "A**  offered  in  ex- 
change for  Unified  48,  par  for  par,  and  series 
"B"  in  exchange  for  Certfs.  of  Indebtedness, 
par  for  par,  In  April.  1914. 

Market. 

New  York — Simon  Borgr  &  Co.,  Samuel 
Goldschmldt.  Grangrer  &  Co..  Prince  A 
Whltcly.  R.  W.  Pressprlch  &  Co.,  Redmond 
&  Ca.  Struthers  A  Hlscoe,  Rutter  A  Co., 
Vilas  &   Hlckey. 

Baltimore — Barroll,  Cochran  A  Co. 

Prtee  Banre  (Series  "A")— N.  Y,  S.  E. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

High    96V&  Jan.  22.  '17         78Vi  Oct.     7 

Low     68      May  25.  '20         68      May  26 


ATLANTIC    COAST    LINK    KAIL.ROAD    CO. 
1st  Cons.  48.      Doe  July  1.  1952. 

Dated  July  1,  1902.  Interest  payable  March 
and  Sept.  1,  at  United  States  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlsed   Closed  mortvase 

Ontstandlnff    $60,938,000 

Held  In  Treasary  or  In  Special 

Deposit   388,000 

Denomination — Coupon,  $1,000.  Rerlster^ 
able  as  to  principal  or  fully  reffisterable. 
Registered  $1,000.  $5,000.  $10,000  and  $60,- 
000.     C.    ft  R.    Interchangeable. 

Tmstee-^Farmers'  Loan  &  Trust  Co.,  New 
York. 
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Secored  by  a  direct  morteraflre  on  3,943.57 
miles  of  road,  viz: 

A  first  mortrace  on  1.087.10  miles — 

Miles 

Tarboro  to  Plymouth,  N.  C 53.78 

Ooldsboro  Belt  Line 3.65 

Yadkin  Jet.   near   Wilmington,    to  San- 
ford.   N.    C 116.11 

Parkton.     N.     C.     to    South    Carolina 

State     Line 34.19 

Maxton  Jet.   to  Maxton 0.40 

Near  7  M.  P.  from  Charleston  to  Bee's 

Perry  (Ashley  River) 3.75 

Green  Pond  to  Ehrhardt,   S.  C 37.80 

Jesus  to  Folicston.  Ga 68.78 

Thomasville.  Ga..   to  Monticello.   Fla. .     23.96 

Otlsca    to   Amsterdam 10.36 

Grimes  to  Abbevile.  Ala 26.90 

Waterford  to  Blba,   Ala .-. . .     37.17 

Spra«rue  to  Luverne,   Ala 33.17 

Jacksonville  to  Port  Tampa,  Fla 247.96 

Punta  Gorda  to  Fort  Myers,  Fla 28.89 

De  Land  Jet.  to  De  Land 4.24 

Sanford  to  Lake  Eustls,  Fla 28.39 

Sanford  to  Lake  Charm,   Fla 17.31 

Klsslmmee   to  Apopka,   Fla 33.68 

Klsslmmee  to  Narcoossee^  Fla 14.24 

Hiffh  Springs  to  Archer.  Fla 23.13 

Morriston  to  Bartow,  Fla 110.16 

JuUete   to   Aala 20.18 

Gulf  Jet.   to  Homosasoa 21.87 

Leesburff  to  Asto,  Fla 37.96 

Fort  Mason  to  Lane  Park 9.48 

Lake  Alfred  to  Bartow,  Fla 16.38 

Thonotosassa     Jet.      to     Thonotosassa, 

Fla 13.28 

Winston  to  Tiger  Bay,  Fla 25.86 

A  8econd  morti^affe  2,576.38  miles  as  fol- 
lows, covered  by  the  first  lien  of  the  follow- 
ing— 

Richmond  A  Petersburg  Cons.  4Hi....     26.88 
Wilmington  A  Weldon  Gen.  6s  and  48  478.81 

Atlantic  Coast  Line  of  S.  C.  4s 694.88 

Charleston  ft  Savannah  1st  78 111.19 

Brunswick  A  Western  Ist  4s 166 .  68 

Alabama   Midland   1st  5s 173.82 

Sanford  ft  St.  Petersburv  1st  4s 144.64 

Florida  Southern   Ist  48 243.71 

Savannah,    Florida  ft  Western  68  and 

6s     346.32 

Wilmington  ft  Newbem  1st  48 90.64 

A  third  mortcate  280.00  miles  as  follows, 
covered  by  the  first  lien  of  the  followin? — 

Petersburg  H.  R.   1st  Ss 68.79 

Norfolk  ft  Carolina  Ist  $s 109.58 

Northeastern  R.   R.   Cons.    6s 101.72 

Also  secured  on  62.08  miles  of  leasehold. 

Prior    liena— -Subject    to    828,882,000    prior 
liens,   as  follows — 
Sanford    ft    St.    Petersburg    Is    t4s 

1924      $275,000 

PetersbursT  R.  R.   1st  5s   1926 868.000 

Petersburg  R.  R.   2d  6s  1926 800,000 

Alabama   Midland   1st   68   1928 2.800,000 

Northeastern  R.  R.  Con.   6s  1983...       667,000 
Savannah,  Florida  ft  Western  1st  6s 

and    6s    1934 ^ 6.600.000 

Wllmlnsrton   ft   Weldon  Gen?  5s  and 

4s    1935 ^....    4.000.000 

Charleston  ft  Savannah  Ist  7s  1936   1.600.000 
Brunswick  ft  Western  1st  4s  1938..    1,407,000 

Norfolk  &  Carolina   1st  6s  1939 1.314.000 

Richmond   ft   Petcrsbursr   Cons.    4V&S 

1940      800,000 

Florida   Southern   1st   48   1946 2,418.000 

Norfolk  ft  Carolina  2d  58  1946 400,000 

Wilmington  A  Newbem  Ist  48  1947.       106.000 
Atlantic  Coast  Line  of  So.  Car.  Gen. 

4s     1948 6.647.000 

Underlies — At.  O.  L.  R.  R.  General  Uni- 
fied Mtge.,  which  provides  for  retirement  of 
this  issue,  and  also  Convertible  Dobenturea 

Lend  for  Savings  banks  in  CaL.  Conn., 
Me.,  Mich..  Minn.,  N.  H.,  N.  J.,  N.  Y.,  Ore.* 
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R.  I.  and  Wis.,  also  Baltimore  Trust  Funds. 

Listed  on  New  York.  Baltimore  and  Rich- 
mond Stock  Exchansres. 

Original  3Iarket— OfTered  July.  1902.  at 
100^  and  Interest  by  Brown  Bros.  &  Co..  New 
Tork,  Philadelphia  and  Boston,  and  Hallsar- 
ten  &  Co..  New  York.  OfCered  March.  1909. 
at  97^  and  interest  by  Redmond  ft  Co.  and 
Moffat  ft  White  (now  White  Weld  ft  Co.), 
both  firms  of  New  York.  SI.  100. 000  offered  in 
February.  1915.  by  Guarantee  Trust  Co.  and 
WhKe.  Weld  ft  Co..  New  York,  at  92^  and 
interest. 

Marktt. 

New  Toik — Blgelow  ft  Co.,  Simon  Borg 
ft  Co.,  Prince  ft  Whitely,  R.  W.  Pressprich 
ft  Co..  Edwin  Wolflr.  Pynchon  ft  Co.,  Gra- 
ham, Parsons  ft  Co. 

Priee  Ransr — "S,  T.  S.  E. 
Jan.  1,  '06,  to  Jan.  1,  'SI  1920 

Coupon. 
High  102  H  Jan.  9.' '06  80      Jan.  6 

Low.     69%  July  S,  '20  69%  July  8 

ATLANTIC  COAST  LINE  RAILROAD  CO. 
Conv.  Deb.  4s.    Dne  Not.  1,  19S0. 

Dated  November  16.  1909.  Interest  payable 
May  and  Nov.  1.  by  check  from  Treasurer's 
office.  N.   Y. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthorUcd    923.662,600 

lasoed      23.072.300 

OoUtandlns  (May   1.   '20) 4.444.865 

Converted    18.627.436 

UenoDilnatlon — Registered  8100  and  multi- 
ples. 

Trustee — Safe  Deposit  ft  Trust  Co..  Baltl- 
xrcre. 

Bedeemable  at  106  and  interest  on  any  in- 
terest date  after  May  1,  1916.  upon  90  days' 
notice. 

Convertible — ^Prlvilese  expired  Jan.  16. 
1920. 

^ccorlty — ^A  direct  obligation  of  the  com- 
pany.  but  not  secured  by  mortcase. 

BefoiidlnK — ^Bonds  are  reserved  under  the 
General  Unified  Mortffase  to  retire  this  issue. 

Lrtal  for  Savings  Banks  in  N.  H.  and  R.  I. 

Listed    on    the    Richmond    Stock    Bxchanve. 

Market. 

New  Tork — Seasonffood,  Haas  ft  MacDon- 
ald,  Struthers  ft  Hiscoe.  Hambleton  ft  Ca, 
Flnley  ft   Davenport.   Prince  ft  Whitely. 

Baltimore — B.  Warr^'n  Corkran  ft  Co., 
Uackubln.   Goodrich  ft  Co..    Hambleton  ft  Co. 

Price  Range. 
Jan.  1,  '15,  to  Jan.  1,  '21  19)80 

Bid.  Ask.  Bid.  Ask. 

High     93^ '16       97*16  64  Dec.     79^  Oct. 

Low.     64      '20       66  '20  64  Oct.     66      Dec 


ATLANTIC  COAST  LINE  RAILROAD  CO.  L. 
ft  N.  CoU.  4s.    Dae  OcTl.  1952. 
Dated  November   1.    1902.     Interest  payable 
ilay  and  Nov.  1.  at  J.  P.  Morgan  ft  Co..  New 

York. 

Tax  Statiii»  2  %  Federal  Income  Tax  paid 
by  company   without  deduction. 

Anthorlxed  and  Ontstandlng. .  .836.000.000 

Denomination — Coupon^  81.000.  Register a- 
ble  as  to  principal.  Registered,  $1,000.  86.000, 
SlO.OOO  and  860,000.  C.  ft  R.  interchange- 
able. 

Tmstee^-New   York  Trust   Co..    New   York. 

Redeemable  on  any  interest  date  at  106  and 
Interest;  not  less  than  8100.000  to  be  re- 
deemed at  any  one  time. 

Becorrd  by  a  first  lien  on  367.200  shares. 
par  value  836.720,000.  of  the  capital  stock  of 
the  Louisville  ft  Nashville  R.  R..  out  of  a 
total  outstanding  capitalization  of  720.000 
■bares   and   3.060   shares   of  stock   of    Louis- 
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ville  Property  Co.  The  mortgage  provides 
that  the  relative  proportion  of  stock  deposited 
to  that  outstanding  shall  at  all  times  be  main- 
tained. 

Legal  for  Savings  Banks  in  N.  H.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Simon  Borff  ft  Co.,  Constable 
ft  Fleming,  Prince  &  Whitely,  R.  W.  Press- 
prich &  'Co.,  Redmond  &  Co..  Struthers  ft 
Hiscoe,  Seaaongood,  Haas  ft  Macdonald, 
Vilas  ft  Hickey. 

Philadelphia — Harper  &  Turner. 

Baltimore — Smith.  Lockhart  ft  Co. 

I>oalsvllle— J.  J.  B.  Hilliard  ft  Co. 

Cincinnati — Dudley  V.  Sutphin. 

Price  Range — N.  Y.  8.  E. 
Jan.  1,  '0«»  to  Jan.  1,  '81  19S0 

High  101  Vi  Dec.  17, '09  73      Nov.    3 

Low.     60^  May  17,  '20  60^  May  17 

ATLANTIC  COAST  LINE  R.  R.  CO.  10- 
Year  Secured  1%  Notes.  Doe  May  15» 
1980. 

Dated  May  16.  1920.  Interest  payable 
May  16th  and  Nov.  16th  at  J.  P.  Morgan 
ft  Company.    New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax    not    assumed    by    company. 

Authorized     86.000.000 

Outstanding    6.000.000 

Denomination — Coupon  81,000  and  8600. 
Registered  81.000,  86.000  and  810.000.  C.  ft 
R.  Interchangeable,  except  8600  denominations. 

Trustee — Bankers  Trust  Company.  New 
York. 

Redeemable  on  and  after  May  15.  1923. 
at  100  and  interest,  plus  a  premium  of  1% 
for  each  year  or  portion  of  a  year  from 
the  date  fixed  for  redemption  to  maturity. 
Such  redemption  may  be  made  on  any  In- 
terest date,  or  if  the  redemption  is  to  be 
made  out  of  the  proceeds  of  sales  of  the 
pledged  securities  on  any  date  fixed  by  the 
company   therefor. 

Secured  by  pledge  of  810.000.000  Oen.  Uni- 
fied 4  Vis,  due  June  1.  1964. 

Sales  of  pledged  securities  may  be  made 
at  not  loss  than  the  minimum  price  specified 
for  the  purpose  In  the  indenture,  the  pro- 
ceeds to  be  held  by  the  Trustee  to  be  applied 
to  the  redemption  of  notes  secured  by  se- 
curities sold,  or  until  applied  to  the  purchase 
of  such  notes  for  retirement  at  not  exceed- 
ing  the   then    redemption    price. 

Lifft4«d  on  the  New  York  Stock  Exchange. 

Original  Market — 86,000.000  offered  May. 
1920.  by  J.  P.  Morgan  ft  Co.  at  100  and 
Interest. 

Market. 

New  York — Struthers  ft  Hiscoe.  Salomon 
Bros,   ft  Hutzler. 

Louisville,  Ky. — Block.  Fetter  ft  Co..  Fi- 
delity ft  Columbia  Tr.   Co. 

Omaha — Stern  Bros. 

PhlladelpJiin — I'ar^ley  Bros  &  Co. 
Price   Knnre  1920 

Bid.  Ask. 

High 102      Oct.         102%  Oct. 

Low 95%  July  96      July 

ATLANTIC    COAST    LINE    RAILROAD    CO. 

Series    "B"    Equip.    4^^.     Due   $125,000 
semi-nnnually  June  and  Dee.  1,  from  Jane 
1.  1915.  to  Dec.  1.  1921. 
Dated  December  1.    1911.     Interest  payable 
June   and   Dec.    1.    at   U.    S.    Trust   Co.,    New 
York,    and  Safe   Deposit   ft  Trust   Co..    Balti- 
more. 

Tax   Statns — 2%    Federal   Income   Tax   paid 
by  company  without  deduction. 

Aathorixed       82,600,000 

Outetandins:   (Jan.   1.  '21) 260,000 

Balance  retired. 
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Drnomlnation — Coupon,  $1,000.  Reffistera- 
ble  Hs  to  principal. 

Trostee — Safe  Deposit  ft  Trust  Co..  Balti- 
more. 

Secured  by  an  equipment  trust  asrreenient 
on  35  locomotives.  2.000  steel  underframe 
frelfi:ht  cars  and  49  passenger,  bairffase  and 
mail  cars  costing  $2,777,778,  of  which 
$277,778   was  paid  by  the  company  In  cash. 

Legal  for  Savings  Banks  in  N.  H.  and  R.  I. 

Original  Market — Offered  in  1911,  by  Brown 
Bros.  &  Co.,  New  York  and  Philadelphia,  and 
by  Potter.  Choate  ft  Prentice.  New  York,  on 
a  4V6%  basis. 

Market. 

New  York — Freeman  &  Co.,  Salomon  Bros. 
&  Hutzler. 

Philadelphia — BIddle  &  Henry,  Brown 
Bros.  A  Co. 

Baltimore — J.  S.  ^VIlson.  Jr.  &  Co. 


ATLANTIC       COAST       LINE       RAILROAD 

Bqulp.  Tr.  6^8.  Series  "D".  Due  $300,- 
000  each  Feb.  1,  from  1922  to  1936  in- 
clusive. 

Dated  Feb.  1.  1921.  Interest  payable  Feb. 
1  and  Aug.  1.  at  office  of  J.  P.  Morgan  & 
Co.,   New    York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Autiiorised S4.600.000 

Outstandinir     4,G0O.000 

Denomination — Coupon   $1,000. 

Trustee — Safe  Deposit  &  Trust  Co.,  Balti- 
more. 

Not  redeemable. 

Secured  by  an  equipment  agreement  on 
25  light  Pacific  locomotives.  5  switch  loco- 
motives, 200  steel  underframe  hopper-bot- 
tom phosphate  cars.  600  steel  underframe 
box  cars  and  26  all-steel  passenger  cars, 
costing  about  $6,220,000  of  which  $1,720,000 
is  to  be  paid  in  cash. 

Original  Maricet — $4,600,000  offered  Dec 
1920.  by  J.  P.  Morgan  &  Co..  on  a  7%  basis 
for  first  five  maturities,  B%%  for  next  live 
maturities  and  6%  for  last  f ive' maturitiea 

3Inrket 

New  ¥ork — Barstow  &  Co.,  Evans,  Still- 
man  &  Co.,  Salomon  Bros  &  Hutzler,  Free- 
man &  Co..  £.  B.  Smith  &  Co.,  Evans.  Still- 
man   &  Co. 

Philadelphia — Bioren  &  Co.,  Brown  Bros, 
ft  Co.,  Elkins.  Morris  &  Co.,  Parsly  Bros. 
A  Co. 

Baltimore — ^J.  S.  Wilson  Jr.  Sb  Co. 

Louisville — Fidelity  St  Columbia  Trust  Co. 


ATLANTIC  COAST  LINE  CO.  OF  CONNEC- 
TICUT 4%  Deb.  Ctfs.    Due  Jan.  1,  1925. 

Dated  Jan.    1,    1905.     Interest  payable  Jan. 
and  July  1  at  Trustee's  ofUce. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised     $6,000,000 

Outstanding    3.000.000 

Denomination — Registered  $100  and  multi- 
ples. 

Trustee — Safe  Deposit  ft  Trust  Co..  Balti- 
more. 

Redeemable  at  par  and  interest  on  any  in- 
terest date  on  three  months*   notice. 

Organlxatlon — Incorporated  in  Connecticut 
In  1889  and  prior  to  1914  owned  a  majority 
of  the  stock  of  the  Atlantic  Coast  Line  R. 
R.  Co.  In  1914  the  capital  stock  was  re- 
duced one-half  and  one-half  of  the  holdings 
of  the  company  amounting  to  $17,640,000 
stock  of  the  railroad  company  was  distributed 
to  stockholders  of  the  Connecticut  company. 

Capitalization.  Outstand!nsr. 

Common $8,820,000 

Funded  debt    8.061.000 

Security — A  direct  obligation  of  the  Atlan- 
tic Coast  Line  Co..  but  not  a  mortgage.     The 


Company  has  no  bonded  indebtedness.  Bcstdt^a 
this  irsue  there  are  $6,000,000  irredeemable 
5%  Ctfs..  issued  in  1897.  The  indentures  pro- 
vide that  no  mortsngo  shall  be  placed  on  the 
assets  of  the  company  without  consent  of 
two-thirds  of  certificate  holders. 

Years  ended  Juno  SO: 

Total 

Interest.               Net.  Interest. 

1920      $1,910,143  $1,865,212  $372,472 

1919      ....        1,870,980  1.824.921  372.472 

1918      1,833,723  1,781.478  372.472 

Listed  on  the  Baltimore  Stock  Exchange. 

Market. 

Ne%v  York — Samuel  Goklschmldt,  Car- 
ruth  ers.  Pell  &  Co..  Wolff  &  Stanley. 

Baltimore — Barroll.  Corkran  &  Cb.,  John 
D.  Howard  A  Co.,  Jenkina.  VVhedhee  &  Poc. 
Mackerbin.  Goodrich  A  Co.,  Smith.  Lockhart 
&  Co.,  J.   S.    Wilson  Jr.  &  Co. 

Price  Ranie. 
Jan.  1,  '10,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     92      '17       93  '16  89  Mar.       90  Nov. 

Low.     73% '19       76 '19  89  Mar.       90  Nov. 
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ATLANTIC  FRUIT  COMPANY  15-Yr.  S.  F. 
Conv.  Deb.  7s,  Series  "A."  Due  Dec.  1, 
1934. 

Dated  Jan.  1,  1920.  Interest  payable  June 
1  and  Dec:.  1  in  New  York  at  Trustee's  of- 
fice. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $20,000,000 

Outstanding     10.000.000 

Reserved    for    Corporate    Pur- 
poses        10.000.000 

Purpose  of  IsHue — To  build  a  sugar  mill  In 
Cuba  with  an  initial  capacity  of  300.000  bags 
per  annum,  to  purchase  highly  developed 
plantation  properties  in  Jamaica,  to  pur- 
cha.so  additional  steamships  to  he  delivered 
in  1920  and  1921,  and  to  pay  off  outstand- 
ing mortgages  and  G%  Debentures. 

Denomination — Coupon,  $1,000  and  $600. 
Registerable  as  to  principal. 

Trustee — Guaranty  Trust  Co.,   New  York. 

Redeemable  at  110  and  interest  to  Dec.  1. 
1924.  thereafter  to  Doc.  1,  1929.  at  107  V^  and 
Interest,  thereafter  to  maturity  at  106  and  in- 
terest. 

Sinking  Fund — Annually  beginning  March 
1,  1923.  an  amount  equal  to  3%  of  the  larg- 
est amount  of  debentures  ever  issued  with  a 
minimum  amount  of  $300,000.  This  fund  is 
to  be  applied  to  the  purchase  of  redemption 
of  these  bonds  at  not  exceeding  the  rederap* 
tion  prices  prevailing  at  the  time  of  applica- 
tion. An  additional  annual  sinklnsr  fund  of 
10%  of  net  earnings  after  payment  of  op- 
erating expenses,  interest,  taxes  and  fixed 
sinking  fund  will  be  applied  in  like  manner. 

Convertible  into  common  stock  at  any  time 
up  to  90  days  prior  to  maturity  at  the  rate 
of  $100  face  value  of  debentures  for  two 
shares  of  common  stock. 

OrganlxatioD — Incorporated  In  Delaware  In 
1912  as  successor  through  reorganization  of 
the  Atlantic  Pnilt  and  Steamship  Company. 
The  company  owns  and  operates  extensive 
plantations,  grows  bananas,  cocoanuta  and 
sugar  cane  in  the  islands  of  Cuba  and  Ja- 
maica; has  wharves  and  shipping  stations  at 
a  number  of  West  Indian  ports  and  a  fleet 
of  steamships  owned  and  chartered  for  carry- 
ing fruit  and  freight  to  the  United  States. 

In  Cuba  the  company  owns  171,123  acres 
of  land  In  the  Province  of  Oriente.  at  the 
northeastern  end  of  the  Island  and  In  close 
proximity  to  each  other.  These  planta- 
tions are  equipped  with  40  miles  8-ft.  gauge 
railroads,   have   deep-water   harbors,    wharvea 


^ 


and  warehouses,  and  the  necessary  houses 
and  agricultural  bulldloss.  live  stock  and 
machinery  for  present  uses.  A  copra  plant 
Is  in  process  of  erection  on  the  Tanamo  es- 
tate. In  addition  to  the  produce  from  Its 
own  estates  the  connpany  obtains  a  consider- 
able supply  of  bananas  at  two  other  ports  in 
Cuba.  In  Jamaica  the  company  owns  a  plan- 
tftion  of  1.309  acres  of  which  900  acres  ars 
in  full  cultivation,  under  bananas  and  cocoa- 
nuts.  tOKfther  with  wharves  and  warehouses 
(or  handling  shipments  of  fruit  suid  freight  by 
iteamer — at  Kingston,  Fort  Antonio  and 
other  ports.  The  company  purchases  a  larre 
Quantity  of  fruit  in  Jamaica  on  contract  and 
in  the  open  market.  The  company  still  re- 
tains holdings  in  land  of  approximately  132.- 
000  acres  acquired  several  years  ago  in  Nic- 
aragua, which,  however,  are  not  belnsr  cul- 
tivated. 

The  company  owns  12  steamers  of  an 
aggregate  tonnage  of  34,000  tons.  Also  op- 
erates under  time  charter  14  vessels  of  an 
aggregate  tonnage  of  27.27S  tons. 

Capitalization.  Outstanding. 

Common    (no   par) 395,000  shs. 

Funded  debt   114.500.000 

SfCQiity — A  direct  obligation  oC  the  com* 
rany.  but  not  secured  by  a  mortgage.  Undor 
the  provisions  of  this  Indenture  no  mortgage 
can  be  placed  on  any  property  of  the  company 
without  securing  these  debentures  equally  and 
ratably.  Additional  property  may  be  acquired 
subject  to   mortgage   indebtedness. 

Defaolt  Pro  visions — ^The  principal  may  be 
declared  due  in  the  event  of  default  In  pay- 
moot  of  two  successive  installments  of  in- 
terest for  sixty  days  after  the  due  date  of 
the  second  of  such  installments.  In  case  of 
default  in  payment  of  the  llxed  sinking  fund 
charge  by  reason  of  the  same  not  having  been 
earoed,  the  principal  of  the  bonds  shall  not 
become  due,  but  all  shall  be  made  good  to 
the  sinking  fund  before  any  dividends  are 
paid. 

Years  ended  Dec.  31. 

Net.  Dep'n.retc  Interest. 

1920     ....      $2,363,367  |393,443  $806,236 

li»19     3.191,681  525,070  209,540 

IJxted  on  the  Now  York  Stock  Exchange. 

Original  Market — $10,000,000  offered  De- 
cember, 1919.  by  Potter  Bros.  &  Co..  W.  A. 
Harriman  &  Co..  Inc.,  and  White.  Weld  ft 
Co..  New  York,  and  Moors  ft  Cabot  Boston. 
at  97  and  interest. 

Market. 

>'e*v  Yoiic — Vanderhoef  &  Robinson,  J.  H. 
Holmes  &  Co..  John  Nickcrson  Jr.,  White 
Weld  &  Co.,   Graham  Parson  &  Co. 

Philadelphia — Isaac  Starr  &  Co. 

New  York — E.  A.  Baker  &  Son,  Fair  & 
Co.,  Vanderhoef  &  Robinson,  White.  Weld 
ft  Co. 

Philadelphia — ElUins,  Morris  &  Co. 

IMce  Kongo  1920 

Bid.  Ask. 

High    95      May  97  Mar. 

Low 69^  Dec.  S6  Aug. 


ATIJiNTIC.  GUI.r  ft  WEST  INDIES 
STEAMSHIP  LINES  Coll.  Tr.  Ss.  Duo 
Jan.  1.  1959. 

Dated  December  16,  1908.     Interest  payable 
Jan.    and    July    1.    at    Trustee's   ofllce.    New 

York 

Tax  Status — 2%    Federal   Income   Tax  paid 
by  company  without  deduction. 

Authorised     $15,000,000 

Outstanding     11,048.600 

Held  In  Treasury 1.961,500 

Balance    Issuable   by  consent   of   two-thirds 
of  preferred  stockholders. 


Denomination — Coupon.  $1,000  and  $600. 
Registerable  as  to  principal. 

Trustee — Equitable    Trust    Co..    New    York. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date. 

Organisation — Incorporated  In  .  Maine,  in 
190S.  and  acquired  the  property  of  the  Con- 
solidated Steamship  Lines  sold  under  fore- 
closure. Owns  entire  capital  stock  of  the 
companies  mentioned  under  "Security."  and 
the  Texas  City  S.  S.  Co.  Also  owns  term!- 
nals  at  Santiago.  Cuba.  San  Juan.  Porto  Rico, 
Jacksonville.  Charleston  and  Wilmington, 
S.   C. 

Capitalisation.  Outstanding. 

Common      $14,963,400 

Preferred   (5%)    13.742,900 

Funded   debt    11.048.600 

beeured  by  a  first  lien  on  642.318  shares  of 
stock  of  the  Mallory  S.  ~S.  Co..  the  Clyde  S. 
S.  Co.,  the  New  York  ft  Cuba  Mail  S.  S. 
Co..  and  New  York  ft  Porto  Rico  8.  S.  Co. 
In  case  of  default  of  interest  no  legal  pro- 
ceedings can  be  instituted  imtil  two  years 
thereafter.  During  this  period  the  company 
may  satisfy  the  default  by  paying  accrued  in- 
terest charges. 

Prior  Liens — $14,218,000  bonds  of  con- 
trolled coiiipanies. 

Years  ended  Dee.  31. 

Gross.  Net.  *Charges. 

1919      $45,587,264  $7,684,857  $2,009,262 

1918      26.633,550  4,784.331  2.074.344 

1917      48.212,055  11,875,770  2,228.264 

1916      ....             5.206,057  2,542.578 

'Interest,  depreciation  and  rentals. 

Market. 
New   York — E.    A.    Baker      &Son.    Samuel 
Qoldschmldt,   Vanderhoef  A  Robinson.   Car- 
ruthcrs.   Pell   &   Co. 

Price  Range. 
Jan.  1,  '09.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     85^*16     87^ '16       72V&  Oct.     80  Feb. 
L.OW.     64      '14     64^*14       67      Dec.     70  Dec. 


ATLANTIC  ICB  A  COAL  CORPORATION  1st 

6s.    Due  Jan.   1,   1930. 
Dated  Jan.   1,    1910.     Interest  payable  Jan. 
and  July  1.  at  office  of  Trustee  or  Chase  Na- 
tional Bank,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    .'$3,600,000 

OutHtandincr  (Jan.  1,  '21) 2.164.000 

Ketlred  by  S.  F. 758.000 

In  Treasury 163.000 

Pledged  under  7%  Part.  Ctfs..      425.000 
Denomination — Coupon,    $1,000.        Register- 
able  as  to  principal. 

Trustee — Trust  Co.  of  Georgia.  Atlanta, 
Ga. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date,   or  at  par  for  sinking  fund. 

Sinking  Fund — 3  per  cent,  annually  of  to- 
tal issue  of  bonds  1913  to  1922,  inclusive,  and 
4  per  cent,  thereafter  to  be  applied  to  the  re- 
tirement of  bonds  by  lot  at  par. 

Organization — Company  incorporated  in 
Virginia  in  1909.  and  acquired  a  number  of 
ice  and  coal  properties  in  Georgia,  Tennes- 
see and  Florida. 

Capitalization.  Outstanding. 

Common    $8,262,400 

Preferred  (6%    cum.)    2.706.600 

Funded  debt   2.742.000 

Secured  by  first  mortgage  on  all  property 
now  owned  or  hereafter  acquired  except  raw 
materials  and  manufactured  products. 

Earnings — Not  reported. 


Blarket. 

New  York — E.  A.  Baker  &  Son,  Watson, 
Armstrong'  &  Co. 

Philadelphia — Arthur  J.  Bender,  H.  D. 
Boennins  &  Co.,  Carstalra  &  Co. 

Atlanta — Robinson-Humphrey  Co.,  Trust 
Co.  of  Georsria,  J.  S.  Hilsman  &  Co. 

Price  Ranre. 
Jan.  1,  '17,  to  Jan.  1,  'SI  1920 

Bid.  Aak.  Bid.  Ask. 

Higrh     99*17       101*17       93 H  Mar.       97   Mar. 
Low.     89  '20         93  '20       89      Dec.       93    Nov. 


ATIiANTIC  ICB  ft  COAIi  CORPORATION 
Bond  Sale  Secured  Serial  1%  Partidpa- 
tioB  Certiflcates.  Due  SIOO.OOO  eaeh  Jan. 
nary  1  from~1920  to  1924.  Incloslve. 

Dated  December  2.  1918.  Interest  payable 
January  1  and  July  1  at  Trust  Company  of 
Georgia,   Atlanta.   Ga. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assiuned  by  the  company. 

Authorized     1600.000 

Ontstandlns     500.000 

Purpose  of  Issue — See  "Secured"  below. 

Denomination — Coupon.  SSOO.  $1,000  and 
$5,000.     Reg^isterable  as  to   principal. 

Trustee — Trust  Company  of  CSeorvia.  At- 
lanta. Ga. 

Redeemable  on  any  Interest  date  upon  30 
days'  notice  at  102  and  Interest  If  called 
three  years  prior  to  their  maturity,  and  at 
101  and  interest  thereafter  prior  to  maturity. 

Onranization — See  Atlantic  Ice  ft  Coal  Corp. 
Ist   6s. 

Secured  by  pledge  of  $625,000  of  $2,361,000 
(closed)  Atlantic  Ice  ft  Coal  Corporation  1st 
6s.  due  1930.  The  $026,000  pledgred  bonds 
were  sold  by  the  Trust  Cumpany  of  Georala 
to  responsible  parties  to  be  paid  for  and  de- 
livered in  Ave  annual  installments.  The  pur- 
chasers have  deposited,  as  a  guarantee  that 
this  contract  will  be  carried  out,  $75,000  ad- 
ditional bonds  of  the  same  issue  making  the 
total  pledj^td  as  above.  The  Trust  Company 
of  Georgia  agrees  that  the  amount  of  these 
certificates  outstanding  shall  at  all  times  be 
secured  by  125%  of  the  par  value  of  the 
bonds  deposited. 

Oridnai  Blarket — $600,000  offered  January. 
1919.  by  the  Trust  Company  of  Georgia  at 
99.88.  99.64.  99.34.  99.16  and  98.46  and  in- 
terest for  respective  maturities. 


ATLANTIC  REFININGS  CO.  (The)  10-Tear 
Deb.  61^9.     Due  March  1,  1931. 

Dated  March  1,  1921.  Interest  payable 
March  1  and  Sept.   1,  in  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Tax 
exempt   in   Pennsylvania. 

AnthoAxed     $15,000,000 

Outstandine    15.000.000 

Denominations — Coupon,  $1,000,  $500  and 
$100;   rcgristerable  as  to  principal. 

Trustee — Equitable  Trust  Co..  New  York. 

Redeemable  as  a  whole  or  In  lots  of  $500.- 
or  more  on  any  interest  date  before 
maturity  on  thirty  dnys'  notice  at  103  ^  on 
or  before  March  1,  1922  and  thereafter  at 
one-quarter  per  cent,  less  for  each  half 
year  or  part  thereof  but  not  at  less  than 
100^   and  interest. 

Sinking:  Fund — Annually,  beeinnlngr  March 
1,  1922,  $500,000  for  the  purcliase  of  these 
bonds  at  not  over  par  and  interest.  If  a 
suflicient  amount  of  them  cannot  be  pur- 
chased in  the  succeediner  four  months  to 
axhaust  the  fund  the  expended  balance  re- 
verts  to    the   Company. 

Organixatlon — Incorporated  In  Pennsyl- 
vania In  1879.  and  was  formerly  a  con- 
stituent part  of  the  Standard  Oil  Company. 
The  Company  owns  modern  refineries  at 
Philadelphia.  Franklin  and  Pittsburgh,   Pa.. 


and  Brunswick,  Ga. ;  an  extensive  system  of 
sales  stations,  warehouses,  storage  plants 
throughout  Pennsylvania  and  Delairare; 
g^asollne  and  motor  oil  stations  in  the  New 
England  states;  75.000  tons  deadweight  of 
tank  steamers,  marine  equipment,  etc.; 
through  subsidiaries  is  interested  in  crude 
production  in  this  country  and  Mexico. 

Capitalization.  Outstandiner. 

(Common     $5,000,000 

Preferred    (7%    cum.) 20,000,000 

Funded    debt    15,000.000 

Security — ^A  direct  obligation  to  the  Com- 
pany but  not  secured  by  mortgage.  The 
indenture  provides  that  no  subsequent 
funded  obligations  can  be  Issued  which  "will 
have  priority  over  these  debentures  nor  can 
the  total  funded  debt  exceed  50%  of  net 
assets.  The  CTompany  reserves  the  right  to 
issue  obligations  secured  on  marine  or  other 
transportation  plant  and  equipment  (ac- 
quired subsequent  to  the  date  of  Issue  of 
these  debentures)  for  all  or  part  of  the 
purchase  price  of  such  equipment  and  on 
real  estate  in  Philadelphia  acquired  as  a 
site   for   an   office   building  owned  by   it. 

Years  ended  Dec  31: 

Net. 

1920   •$16,328,000 

1919   13.623.000 

1918   19,610,000 

1917      12.931. 00- 

1916      9,828,000 

•Partially  estimated. 

listed  on  the  New  York  Stock  Exchang^e. 

Original  Market— $15,000,000,  offered  Feb.. 
1921,  by  Brown  Brothers  &  Co.,  Graham, 
Parsons  A  Co.,  White,  Weld  A  Co.,  Redmond 
&  Co.,  and  The  Equitable  Trust  Co.  of  New 
Yorlc. 

New  York — Bull  &  Eldredge.  Bond  ft 
Goodwin,  Salomon  Broa  &  Hutzler.  Brown 
Bros.  A  Co..  Hartshorne  &  Battelle.  Gra- 
ham.  Parsons  &   Co. 

Philadelphia — Blddle  ft  Henry.  Brown 
Bros,  ft  Co..  Elkins,  Morris  &  Co.,  Samuel 
McCreery  &  Co.,  Townsend,  Whelen  ft  Co., 
H.   D.  Boenning  &  Ca.  Parsley  Bros.  &  Co. 

Chicago — Fidelity  Trust  ft  Savings  Bank, 
Rutter,  Lindsay  ft  Co.,  Inc.,  National  City 
Bank. 
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ATUINTIC  SHORE  JAKE  RAILWAY  CO.  Ist 

Cons.  68.     Doe  April  1,  1934. 

Dated  April  1.  1904.  Interest  payable  April 
snd  Oct,  1,  at  the  Columbia  Trust  Co..  New 
York. 

Default  Oct.  1,  1915.  and  subsequent  cou- 
I>ons. 

Tax  SatuB — 2<^  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     $1,000,000 

Outstanding    361.500 

Denomination — Coupon.  $500  and  $1,000. 
Registerable   as   to  principal. 

Redeemable  at  106  and  Interest  on  April 
1,    1914,   or  any  interest  date  thereafter. 

Trustee — Columbia  Trust  Co..   New   York. 

Organization — Reorgranized  by  foreclosure. 
Dec.  1.  1910.  and  was  succeeded  by  the  At- 
lantic Shore  Ry.  Co.,   1911. 

Receivership — ^Company  placed  in  hands  of 
receiver.  Oct.  1,  1915.  on  default  of  Oct.  1 
coupons  of  the  Ref.   4s. 

Secured  by  a  morti^age  on  60.50  miles  of 
electric  road  from  Portsmouth.  N.  H.,  to 
Biddeford,  Me.,  and  Sanford  to  Cape  Por- 
poise, Mo.  Also  stcurcd  on  two  hydro-eleo- 
tric  plants  and  equipment.  The  road  forms 
part  of  a  through  electric  route  from  Boston 
to  Portland.  Population  serrtd  by  road,  cov- 
ered by  this  mortgag^e,  50.000.  Th«  Atlantic 
Shore  Ry.  operates  a  total  of  95  miles  of 
road. 

Prior  tlens— $707,000. 

Underlies— $641,760  Atlantic  Shore  Ky.  Co. 
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R«f.  4s  of  Jan.  1.  1941,  which  provides  for 
retirement  of  this  issue  and  on  which  no  In- 
Urbst  is  payable  prior  to  1916  unless  earned. 

Tears  ended  Dec.  31: 

Gross.  Net.  'Interest. 

1»1» 1184.106  S8.618  880.89S 

]$U 171.638  14,678  80.896 

1917 231.767  27.136  92.696 

'Accrued,  not  paid. 

Original  Market — 1250.000  offered  Jan.. 
1906,  at  101  and  Interest,  by  ▲.  H.  Bickroore 
k  Co..  New  York. 

Market. 

Bmiten — Chas.  A.  Day  ft  Co..  Hotehkin  ft 
Co..  Inc..  H.  C.  Spiller  ft  Co. 

New  York — ^H.  C.  Spiller  ft  Co. 

Portland — Beyer  &  Small. 

Priee  Ranirs. 

Jin.  1,  '17.  to  Jan.  1.  '21  1920 

Bid.          Ask.  Bid. 

High     35fl7       42fl7  7f  Nov. 

Low.      7f20       36fl8  7f  Nov. 


ATLANTIC  STKEL  CO.  Is  6s.    Dae  Jan.  1, 

1941. 

Dated  Jan.  1,  1916.  Interest  payable  Jan. 
1  and  July  1.  at  office  of  Trustee  or  Chase 
National   Bank.    New   York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlxcd     11.600.000 

Ontstondinff   (Jan.   1.  '21) 629.000 

Reporchased  or  Retired  by  S J?.      371.000 

tnbsued     600,000 

Denomination — Coupon.  8500  and  $1,000. 
Reglsterable  as  to  principal. 

Tmstee — Trust  Co.  of  Oeorvia,  Atlanta. 
Ga. 

Ecdeemable  at  105  and  interest. 

SInklns  Fond — Semi-annual  payments.  Nov. 
20  and  May  30  as  follows:  m%  of  out- 
standing bonds  from  Nov..  1917,  to  May. 
1922;  2%.  May.  1922.  to  May^  1927:  2\k%, 
Hay.  1927.  to  1940.  Minimum  annual  amount. 
115.000.  Fund  to  be  applied  to  the  purchase 
or  redemption  of  these  bonds  not  over  106 
and  Interest. 

Orgsnlxation — Incorporated  In  Delaware. 
Dec,  1915.  to  take  over  the  business  of  the 
Atlanta  Steel  Co.  Manufactures  wires,  wire 
nails,  wire  fencinsr,  staples,  cotton  ties,  hoops, 
bars.  etc. 

Seieared  by  a  first  mortgage  on  all  the 
property  of  the  company.  Company's  plant 
comprises  76  acres  at  Atlanta,  Ga.  Annual 
capacity   about    100.000   gross   tons. 

Original  Market-— Offered  Feb..  1016.  at 
97%  and  Interest. 

Market. 

New  Toric — E.  A.  Baker  A  Son,  Oeo.  S. 
Crap  &  Co. 

Atlanta — Robinson-Humphrey  Co..  Trust 
Co.  of  Georgia. 

Baltimore — Townsend  Scott  St  Co. 

Prlee  Range. 
Jan.  1,  *17,  to  Jfta.  1,  '21  1920 

Bid.  Ajsk.  Bid.  Ask. 

High  100 '17     lOm '17         02  H  Jan.     96  Jan. 
Low.     91 '20       00*20  91      Nov.     90  Dec. 


THE  ATLAS  PORTLAND  CEMBNT  CO.   1st 

8.  F.  6«.    Dve  Mareh  1.  1926. 
Dated    March    1.     1906.       Interest    payable 
March  and  Sept.  1.  at  Liberty  National  Bank. 
New  York. 

Tax   Status — 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Anthorised    $6,000,000 

Ontatandlng    3,600.000 

Retired   by   S.   F 1.600.000 

Denomination— Coupon.    SI. 000.        Register- 
able  as  to  principal. 


Tmstecs — ^Bankers'  Trust  Co..  New  York, 
and  George  A.  Mahan. 

Redeemable  at  110  and  Interest  on  any  in> 
terest  date  on  six  months'  notice. 

SinlLlng  Fand — 9100,000  of  these  bonds  to 
be  retired  annually  on  or  before  March  1.  by 
purchase  or  redemption  at  not  over  110  and 
Interest. 

Organization — ^Incorporated  in  Pennsylvania 
in  1699.  Owns  six  manufacturing  plants  at 
Copley  and  Northampton.  Pa.,  and  Hannibal, 
Mo.     Also  owns  plant  at  Hudson,  N.  Y. 

Capitalization.  Outstanding. 

Common 911,000,000 

Preferred  8  %   cum.) 2.700.000 

Funded   debt    7.100,000 

Secured  by  a  first  mortgage  on  all  prop- 
erty and  real  estate  In  Pennsylvania  and  Mis- 
souri, and  plants  having  a  capacity  of  14.- 
000.000  bbls.  per  year. 

Underlies— Gen.  ft  Ref.  6s,  due  Nov.  1. 
1939. 

Original  Market— Offered  in  1905.  by  Clark. 
Dodge  ft  Co.,  New  York,  at  106  and  Interest. 

Market. 

New  Toric — E.  A.  Baker  ft  Son,  Samuel 
Goldschmidt.  J.  K.  Rice,  Jr.  ft  Co.  Tobey  ft 
Kirk,  Vanderhoef  &  Robinson,  Watson  Arm* 
strong  ft  Co.,  Carruthers.  Pell  ft  Co.,  Tobey, 
Kirk  ft  Co.,  F.  H.  Hatch  ft  Co. 

Prlee  Bange. 

Jan.  1,  '09,  to  Jan.  1,  '21  1920 

Bid.           Ask.  Bid.           Ask. 

High     108  '09     109  '09  96  Nov.     97  Feb. 

Low.       89 '20       92 '20  89  July     92  July 
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ATLAS     PORTLAND    CEMENT     CO.     (THE) 

Gen.  A  Ref.  S.  F.  6s.    Due  Nov.  1.  1939. 

Dated  Nov.   1.    1914.     Interest  payable  May 

1  and  Nov.  1,  at  Company's  offlce  or  agency, 

in  New   York. 
Tax    Status — ^Payment    of    Federal    Income 

Tax  not  assumed  by  company. 

Authorized     $10,000,000 

Ontstandinff    3.500,000 

Retired  by  8.  F 500.000 

Reserved    for   Prior    Liens 3.600.000 

Reserved   for  Ext.,   etc 2.400,000 

Denomination — Coupon.     $500     and     $1,000. 

Registerable  as  to  principal. 

Trustees — Bankers    Trust    Co.,    New    York. 

and  George  A.  Mahan. 

Redeemable  at  105  and  Interest  on  any  in- 
terest date  on  30  days*  notice. 

Sinking  Fund — Annually,  beginning  Nov.  1, 
1916.  $100,000  of  these  bonds,  and  an  addi- 
tional $100,000  when  90%  or  more  of  the 
1st  6s  have  been  refunded. 

Organization — See    Ist    5b. 

Secured  by  a  first  mortgage  on  part  of  the 
properties  in  Pennsylvania  and  Missouri  and 
a  second  mortgage  on  the  remainder  (see  1st 
6s).  Also  secured  by  pledge  of  4,988  of  6.000 
shares  of  stock  of  the  Northampton  ft  Bath 
R.  R.  Co.:  1.987  of  2,000  shares  of  stock  of 
the  Hannibal  Connecting  R.  R.  Co.:  593  of 
600  shares  of  stock  of  the  Atlas  Transporta- 
tion Co.:  28.600  of  30.000  shares  of  the  New 
York  ft  New  England  Cement  ft  Lime  Co. 
and  a  promissory  note  of  the  same  company 
for  $2,214,795.  Also  on  additional  property 
acquired  with  the  proceeds  of  these  bonds. 

Prior  Liens— $3,500,000  Ist  5s.  due  1D26. 
and  $77,000  Deb.  6s.  due  1923.  For  the  re- 
tirement of  these  issuer  bonds  ara  reserved 
under  this  mortgage, 

Markur. 

New  York— Tobey  ft  Kirk.  F.  H.  Hatch 
ft  Go,,  Hartshome  ft  Battelle. 


Price  Ranre  1920 
Jan.  1,  *19  to  Jan.  1,  *U 

Bid.  Ask.  Bid.  Ask. 

Hiffh     96^*19       99 '29  96  Jan. 

Low.     93      '19       95  '20  ....       95  Jan. 


AUBURN    ft    SYRACUSE   BXEOTBIO    BAIL- 
ROAD  CO.   1st  &  Ref.   68.     Doe  Oet.   1> 
1M2. 
Dated    October    1.    1902.      Interest    payable 
April  and  October,  at  Harris,  Forbes  &  Co., 
New  York  &  Boston,  or  Harris  Trust  &  Sav- 
ings Bank,  Chicasro. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorized     92.000.000 

Oatstandinr    1,762,000 

Rescrred   or   Ext 248.000 

Denomination — Coupon.    91.000.        Register- 
able  as  to  principal. 
Trustee — Equitable  Trust  Co..  New  York. 
Redeemable  at  110  and  interest  on  Oct.   1, 
1912.  or  on  any  interest  date  thereafter. 

Organization — Incorporated  in  New  York  in 
1902  as  a  consolidation  of  the  Auburn  City 
Ry.  Co.  and  the  Auburn  Interurban  Electric 
R.  R,  Co. 

Capitalization.  Outstanding. 

Common     $1,250,000 

Preferred   (6%    non-cum.)    712.000 

Funded  debt 1.824.000 

Secured  by  a  first  morteaee  on  14  miles  of 
street  railway  In  Auburn,  N.  Y..  and  27  miles 
of  interurban  railway  from  Auburn  to  Syra- 
cuse. Total  track  owned,  64  miles.  Also  has 
trackage  rlvhts  to  enter  Syracuse.  Popu- 
lation served  outside  of  Syracuse.  48.000. 
Perpetual  franchise  and  28  miles  on  private 
rleht  of  way. 

Underlies — $72,000  6%  notes  due  Feb.  1. 
1921. 

Years  ended  Dec.  SI. 

Gross. 

1920 1682.507 

1919 632.544 

1918 713.308 

1917 674.815    ' 

1916 558.436 

OrUlnal  Market— Offered  in  1902,  by  N.  W. 
Harris  &  Co.,  New  York.  Boston,  etc..  and 
Perry.  Coffin  &  Burr,  Boston. 

Market. 
Boston — Harris.  Forbes  &  Co.,  Inc. 
ChicaflTo — Harris  Trust  &  Savings  Bank. 

Price  Ranse. 
Jan.  1,  '09,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     101  '09     103  *10  40  Dec     60  Mar. 

Low.       40  '20       55  '20  40  Dec.     55  Dec 


Net. 

Int.,  etc. 

188,803 

894.169 

113.017 

95,880 

100,362 

95.763 

193.078 

98.896 

124.824 

102.686 

AUBURN  (N.  Y.)  OAS  CO.  1st  6s.    Due  Jan. 
1,  1927. 
Dated  Jan.   1,    1902.     Interest  payable  Jan. 

and  July  1,  at  New  York  Trust  Co. 

Tax  Status — 2%    Federal    Income  Tax  paid 

by  company  without  deduction. 

Authorized     1400.000 

OuUtandlnr   (Jan.    1,    '21) 168.000 

Pledged  under  Cons.  On 20,000 

Retired  by  S.  F 12&.00n 

Unissued    84,000 

Denomination— Coupon,    $1,000.        KeirisLer- 

ablc  as  to  principal  or  fully  resrlsterable. 

Trustee — New  York  Trust  Co.,  New  York. 
AHSumed  by  the  Empire  Gas  &  Electric  Co. 
Sinking  Fund — 16.000    annually   in  January 

to  purchase  bonds  at  a  price  to  net  not  less 

than   Z%%. 
Control — Consolidated  Into  the  Empire  Gaa 

A  EI.  Co.   in  1911. 
Secured  by  a  first  mortgage  on  plant  sup- 


plying gas  to  Auburn.  N.  Y.  _  Population 
served  36,000.  Franchise  is  perpetual.  Gaa 
is   purchased   from   the   Empire   Coke  Co. 

Underlies — $276,000  of  the  Auburn  Gaa  Co. 
Cons.  6s  of  1930.  and  $2,072,000  of  the  Em- 
pire Coke  Co.  and  Empire  Gas  &  "Electric  Co. 
Joint  and  lief.  6a.  which  mortgage  provides 
for  retirement  of  this  issue. 

Earnings — See  Empire   Gas   ft   Electric  Co. 

Original  Market — $300,000  offered  Jan.. 
1902,  at  103  H  and  interest,  by  N.  W.  Kal- 
sey  ft  Co..  of  New  York.  Philadelphia,  etc.. 
$125,000  offered  by  the  same  firm  Dee..  1906, 
at  102  V^  and  interest. 

Market. 

New  York — Dunham  &  Co..  Earle  A.  Mill- 
er A  Co.,  Hartshorne  &  Batelle. 

Philadelphia — Elklns,  Morris  &  Co.,  H.  D. 
Boonnlng  &  Co. 

Price  Range. 
Jan.  1.  '17,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  100  '17  101  '17  87  Nov.  92  Nov. 
Low.       80^*20       92 '18       80Vi  Dec.     92  Nov. 
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AUBURN  GAS   CO.   2^Year  Cons.   5s.     Doe 
June  1.  1930. 

Dated  June  1,  1905.  Interest  payable  June 
1  and  Dec.   1  at  office  o7  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     Closed  mortgage 

Outstanding     $276,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee— New   York  Trust   Co.,    New   York. 

Assumed  by  the  Empire  Gas  ft  Electric  Co. 

Control — Consolidated  Into  the  Empire  Gas 
ft  Electric  Co.  in  1911. 

Secured  by  a  first  mortgage  on  the  electric 
light  and  power  plant  in  Auburn,  N.  Y..  and  a 
second  mortgage  on  the  gas  plant.  Also  8e> 
cured  by  pledge  of  $20,000  1st  5s.  Franchise 
is  perpetual. 

Prior  Lien— $200,000  Ist  S.  F.  6s.  due  1927. 

Underlies — Empire  Gas  ft  ISlectric  and  Em- 
pire Coke  Co.  Joint  ft  Ref.  5s,  under  which 
mortgage  bonds  are  reserved  to  retire  this 
issue. 

Burnings — See  Empire  Gas  &  Electric  Co. 

Market. 
New    York — Earnest    Smith    &    Co..    Car- 
ruthers.   Pell  &  Co. 
Plilladelphia — Chaa.  Fearon  &  Co. 

Price  Range. 
Jan.  1,  '17.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid. 

High     98^*17     101      '17  Not  available 

Low.     75      '19     100%  '17 

AUGUSTA-AIKEN   RAILWAY   A   ELECTRIC 
CORP.  S.  F.  58.    Due  Dec.  1.  1935. 
Dated  November  15.   1910.    Interest  payable 
June    and    Dec.    1,    at   Redmond   ft   Co.,    Now 
York. 

Interest  Funded — ^Bondholders  agreed  In 
August.  1919.  to  accept  five-year  6%  coux>on 
notes  for  the  aggregate  amounts  of  June  1. 
1919.    and  five  subsequent  coupons. 

Tax  Status^2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $7,600,000 

Outstanding  (Jan.   1,  '21) 2.891.0OO 

Held  in  Treasury 384.000 

Retired   by   S.    F 129,000 

Reserved  for  Prior  Liens 8 9 8.0 00 

Reserved  for  Ext 3.198,000 

Denomination — Coupon,  $1,000.  $500  and 
$100.  Registerable  as  to  principal.  Resis- 
tor ed  $1,000  and  multiples.  C.  ft  R.  inter- 
changeable. 

Trustee — Central  Union  Trust  Co.,  New 
York. 
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ScdccmaMe  at  106  and  Interest  on  any  in- 
terest date  on  thirty  days'  notice,  as  a  whole 
only,  or  In  part  for  sinking  fund. 

Siokkc  Fmul — Berinninv  Feb.  1.  1916.  the 
Binldnff  fund  provides  for  annual  payments  of 
126.000  to  1920:  940.000.  1921  to  1926:  SSO.- 
000,  19IC  to  1930:  and  $66,000.  1931  to  1936. 
Theaa  amounts,  if  requested  of  trustee  by  the 
oomitany  to  be  applied  to  the  purchase  or 
redemption  of  these  bonds  at  not  over  106 
ind  interest.  Bonds  so  redeemed  to  be  held 
alive  and  interest  added  to  said  fund. 

Slnldns  Fand  Sxtenslon — Bondholders  In 
AuruBt,  1919,  agreed  to,  waive  sinkinir  fund 
payment  until  1926  and*  also  to  permit  the 
cancellation  of  bonds  held  in  the  fund  or 
lubaequently  acaulred. 

Organisation — Incorporated  in  South  Caro- 
lina in  1911  and  is  a  consolidation  of  the 
Augusta- Aiken  Ry.  &  Electric  Co..  the  Au- 
ffuita  Ry.  &  Electric  Co.  Also  owns  the  en- 
tire capital  stock  of  the  Georgia-Carolina 
Power  Co.  (owning  water  power  ri«rhts  on  the 
Savannah  River).  The  Auvusta-Aiken  Ry.  A 
Elec  Corp.  guarantees  principal.  Interest  and 
sinking  fund  of  the  latter  company's  $2,766,- 
000  outstanding,   la  6s,  due  July  1.   1962. 

Capitalisation.  Outstanding. 

Common     $2,260,000 

Preferred  (6%    cum.)    2.260.000 

Funded   debt    6.913,600 

Si^aaagement — J.  G.  White  Management 
Corp.,   New  York. 

Seeuffd  by  a  mortvsire  on  66  miles  of  street 
railway  track  of  which  29  miles  are  In  the 
dty  of  Augusta  and  suburbs:  a  three-story 
brick  terminal  building'  in  Auirusta:  two  power 
plants,  one  of  which  has  both  steam  and  by- 
Uraullc  equipment:  electric  lightlnv  systems 
in  Augusta.  North  Aususta.  Summerville  and 
Harrisonville;  16  acre  park  on  Lake  Olm- 
sicad.  Railway  and  lUhilnir  franchises  expire 
in  1939.  Private  right  of  way  for  interur- 
bun  railway. 

Prior  Lien — $866,000  Aug.  Ry.  &  Elec.  Co. 
6s  of  1940,  for  retirement  of  which  bonds  of 
this  Issue  are  reserved. 

Team  ended  Dee.  81. 

Gross.  Net.  Int., etc. 

1920....          $1,261,164  $430,278  $392,323 

1919 1.104.890  348.472  381.696 

1918....           1.023.882  868.286  366.488 

1917 926.624  402.424  840.470 

1916....              888.458  406.786  848,674 

Original  Markct^$2. 400.000  offered  in  1911 
and  1912,  by  Redmond  A  Co..  of  New  York 
and  Boston,  and  in  1912  by  Adams  ft  Co.. 
Boston,  at  94  and  Interest. 

Marlwt. 

New  Todk — Samuel  Ooldschmldt,  Martin, 
Berwln  A  Co..  Redmond  &  Co.,  G.  R.  Mc- 
Allister A  Co..  Berdell  Bros. 

PbiUideiplila — Huntoon  A  Co. 

Price  Ranse. 
Jan.  1,  '11,  to  Jan.  1,  '21  1920 

Bid.       Ask.  Rid.  Ask. 

High     93 '11       96*12  f  26  Nov.     f 32  Nov. 

Low.   fl9'20     f26'20  f  10  June     f 26  July 


AUGU8TA  RAILWAY  A  EI^ECTKIO  CO.  Ut 

69.    Doe  Jnne  1,  1940. 

Dated  June  1,  1900.  Interest  paynble  June 
and  Dec.  1,  at  Trustee's  oflice,  at  Baltimore. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  aasumed  by  company. 

Aathorixed     $1,000,000 

OntotMidlnff    (Jan.    1.   '21) 866,000 

Held  In  8.  F 134.000 

Denomination — Coupon,  $1,000.  Revistera- 
ble  aa  to  principal. 


Trustee — Mercantile  Trust  ft  Deposit  Co., 
Baltimore. 

Redeemable  at  106  and  Interest  on  10.  20 
or  30  years  from  date  of  bonds  upon  six 
months*  notice. 

Sinldiic  Fund — %  of  1%  of  all  outstandn* 
bonds,  berinnlnv  June  1,  1906.  for  15  years; 
1%  for  the  next  10  years;  and  2%  for  the 
lemainlns  10  years. 

Assumed  by  the  Aucusta-Atken  Ry.  ft  Eleo. 
Corp. 

Control — Merged  in  1911  with  several  other 
companies  into  the  Auvusta-Alken  Ry.  ft  Elec. 
Corp. 

Secared  by  a  first  mortvare  on  all  the  prop* 
erties  of  the  former  Auffusta  Ry.  ft  Electric 
Co..  consisting  of  29  miles  of  track,  two 
power  plants  and  other  property. 

Underlies — Augiista-Alken  Railway  ft  Elec- 
tric Corporation  1st  6s  of  1935.  which  pro- 
vide for  the  retirement  of  this  issue. 

Earnings — See  A.  A.  Ry.  ft  El.  Corp..  1st 
5b. 

IJated    on   the    Baltimore    Stock   Exchange. 

Original  Market — Underwritten  by  the  Mer- 
cantile Trust  ft  Deposit  Co.  of  Baltimcrs. 
and  the  New  York  Security  ft  Trust  Co..  New 
York. 

Market. 

New  York — Samuel  Goldschmldt.  Harris^ 
Forbes  ft  Co.,   Hartshorne  ft  Batelle. 

Boston — Harris,   Forbes  &  Co.,   Inc. 

Cliicaro — Tarris  Trust  A  Savings  Bank. 

Baltimore — John  D.  Howard  ft  Co.,  Smith, 
Lockhart  &  Co. 

Price  Range. 
Jan.  1,  '11,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid  Ask. 

Hiffh     103  '11     105  '12  66  July     81  Dec 

Low.       60  '19       80  '19  66  July     80  Aug. 
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AUGUSTA    SOUTHERN   RAILROAD   CO.    Isl 

Cons,  (now  1st)  6s.    Due  Dec.  1.  1924. 

Dated  Dec.  1,  1894.  Interest  payable  June 
and  Dec.  1.  at  J.  P.  Morgan  ft  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    and     Onistandlng  ....$400,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee— Central  Union  Trust  Co..  New 
lork. 

Receiver— Franklin  Q.  Brown  and  J.  F. 
Lewla  have  been  appointed  receivers. 

Organixatlon^Incorporated  in  Georgia  In 
1893. 

Capitalisation.  Outstanding. 

Common      $400,000 

Preferred  (7%   non-cum.)    350.000 

Funded    debt     400.000 

Control — The  $296,000  preferred  and  $294.- 
800  common  stock  formerly  ownod  by  the 
Southern  Ry.  Co.  was  acquired  March,  1917, 
by  the  Georgia  ft  Florida  Ry.   Co. 

Secured  by  a  first  mortgage  on  the  road 
from  Augusta  to  Tennille.  Ga.,  82.50  miles. 
The  company  has  trackage  rights  Into  Au- 
gusta over  the  Augusta  A  Summerville  R.  R. 

Prior  Lien —  Outstanding. 

Georgia    ft    Florida    8%    Rec.    Ctfs. 

1931     $700,000 

Blarket. 

New  York — Edwin  Wolff.  Wolff  ft  Stanley. 
Pynchon  &  Co.,  Ruttor  &  Co. 

Price  Range. 

Jan.  1,  '12  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     92''12       96 '13  ....  62  July 

Low.     40*19       62*20  ....  62  July 


AUGUSTA    TERMINAI.    RAIIiWAY    CO.    1st 

6s.     Due  April  1.  1M7. 

Dated  April  1.  1897.  Interest  payable  April 
and  Oct.  1  at  Central  Union  Trust  Co.,  New 
Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  OutstaadinK $600,000 

Denomination — Coupon,    $1,000. 

Trustee — Central  Union  'HtubI  Co..  New 
York. 

Assumed  by  Charleston  A  Western  Caro- 
lina Ry. 

Control — ^Absorbed  In  1906  by  the  Charles- 
ton &  West  Carolina  Ry.  All  of  the  stock 
of  which  company  is  owned  by  The  Atlantic 
Coast  Line  Co. 

Secured  by  a  first  mortira^e  on  warehouses 
and  terminal  facilities,  including  tracks  in 
AiuruBta.   Ga. 

U'nderlles — Charleston  ft  W.  Carolina  Ry. 
1st  Ss  of  1946  and  let  Cons.  4s  of  1964. 
Bonds  are  reserved  under  latter  mortaracre  for 
the  retirement  of  this  issue. 

Market. 

New  Tork — B.  A.  Baker  A  Son.  Finlay  A 
Davenport,  Chas.  W.  Place,  Sharrets  & 
Ford,  Pynchon  A  Co.,  Prince  &  Whitely, 
Carruthers.  Pell  A  Co. 

Baltimore — John  D.  Howard  A  Co. 

Pries  Ranae. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid. 

Hiirh  110'16     116H '16  88  Feb.     95  Feb. 

Low.     88  '20       95      '20  88  Feb.     96  Feb. 


AUGUSTA  (Ga.)  UNION  STATION  CO.  1st 
4s.    Due  July  1,  U68. 

Dated  Aturust  1,  1903.  Interest  payable 
Jan.  1  and  July  L  at  Trustee's  office. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised $250,000 

Ontstandlns     22,6,000 

Denomination — Coupon,  $1,000.  Register* 
ed,  $1,000  and  multiples. 

Trustee — Safe  Deposit  A  Trust  Co.,  Baltl> 
more. 

Organization — Incorporated  in  Georgia  in 
1901. 

Capitalization.  Outstandiiur. 

Common     $75,000 

Funded    debt    226.000 

Control — ^The  entire  capital  stock  is  owned 
by  and  the  property  leased  to  the  So.  Ry., 
Georgia  R.  R.  and  the  Atl.  C.  L.  R.  R.  Co. 
Rental  interest  on  bonds  ajid  4%  dividends  on 
stock. 

beeured  by  a  first  mortsase  on  the  Augusta 
Union  Station.  Used  as  passenscr  station  by 
the  Southern,  Atlantic  Coast  Line  and  Geor- 
gia railroads. 

Original  Market — $225,000  offered  in  Jan.. 
1906.  at  98  and  interest  by  Potter.  Choate 
A  Prentice,  of  New  York. 

Market. 

New  Tork — Sharretts  A  Ford,  Carruthers, 
Pell  A  Co.,  Finlay  A  Davenport. 
Philadelphia—H.  D.  Boenning  &  Co. 

Price  Ranve. 

Jon.  1,  '16,  to  Jan.  1,  '21  1920 
Bid.           Ask.  Ask. 

Hish     80*16        83^  '16  66  Sept 

Low.     65  '19       65      '20  65  Sept. 


AURORA.  ELGIN  A  CHICAGO  RAILWAY 
CO.   Ist  6s.     Due  April  16,  1941. 

Dated  April  16.  1901.  Interest  payable 
April  and  Oct.  15  at  First  Nat'l  Bank,  New 
York,  or  Con.  A  Com.  Tr.  A  Sav.  Bank.  Chi- 
cs iro. 

Interest  Deferred — April  15.  1920,  interest 


was  paid  in  October,  1920  by  order  of  the 
court.     Oct.  16,  1920,  interest  was  deferred. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     $3,000,000 

Outstanding  (Jan.   1,   '20) 2.589.000 

Retired   by   S.   F 411,000 

Denomination— Coupon,    $1,000. 

Trustee— Continental  ft  Com.  Tr.  ft  Sav. 
Bank,  Chicago. 

Sinking  Fund — Commencingr  April  15,  1911. 
$50,000,000  annually  to  be  invested  In  these 
bonds  if  they  can  be  acquired  at  a  price 
agreed  upon  by  company  and  trustee,  or  other 
securities  selected  by  the  company  and  ap- 
proved by  the  Trustee. 

Assumed  by  the  Aurora.  Elffin  A  Chicago 
R.  R.  Co. 

Control — Consolidated  into  the  Aurora.  Bi- 
ffin ft  Chicaaro  R.  R.  Co.  in  1906. 

Reeelvershlp,  Etc. — See  Aurora,  Elgia  ft 
Chicago  R.   R.    1st   ft  Ref.    5s. 

Secured  by  a  first  mortgage  on  57  mllea  of 
third-rail  electric  railway  from  a  connection 
with  the  West  Side  Elevated  Ry.  in  Chicago, 
via  Wheaton  to  Aurora.  III.,  of  which  25 
miles  are  double  track.  Population  served, 
exclusive  of  Chicago.  60.000.  The  line 
is  lararely  on  private  right  of  way.  Fran- 
chises are  tor  50  years  or  without  limit. 

Underiles— A.,  E.  ft  C.  R.  R.  1st  ft  Ref.  6s 
of  1946.  a  sufllcient  amount  of  which  bonds 
is   reserved   to   retire   this   issue. 

£amlnv(»— See   1st  and  Ref.   5s,   1946. 

Listed  on  the  Unlisted  Depts.  of  the  Chi- 
cago and  Cleveland  Stock  Bxchanses. 

Market. 

New  Tork — Vanderhoef  A  Robinson.  Ber- 
dell  Bros.,  Oilbert  J.  Postley. 

Boston — L.  Sherman  Adams,  Moors  &  Ca- 
bot, Chas.  A.  Day  A  Co. 

Philndelplila — Bauer,  Starr  &  Co.,  Barnes 
&  Lofland. 

Chicago    Babcock,  Rushton  A  Co. 

Clnctmiati — Barton  &  Barton. 

Price  Ranve. 
Jan.  1,  12,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

High  101^ '12  102^ '12  50  Mar.  58  Mar. 
Low.     38      '20       44      '20         38  Dec     44  Dec. 
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AURORA.  SLOIN  A  CHICAGO  RAILROAD 
CO.  1st  A  Ref.  6s.  Due  July  1.  1046. 
Dated  July  1.  1906.  .Interest  payable  Jan. 
and  July  1.  at  New  York.  Citizens*  Savings 
A  Trust  Co.,  Cleveland,  or  Northern  Trust 
Co.,   Chicago. 

Default — Jan.    1,    1919.    Interest   and   subse- 
quent  interest  in  default. 

Tax   Status — 2%    Federal  Income   Tax   paid 
by  company  without  deduction. 

Antborized     $16,000,000 

Outstanding      3,079.000 

Reserved  for  Prior  liens 4. 196. 00 a 

In    Treasury    532.000 

Reserved  for  Ext 6,126.000' 

Denomination — Coupon.    $1,000.        Register 
able  as  to  principal.     Registered,   $1,000.      C. 
&  R.   interchangeable. 

Trustee — The  Northern  Trust  Co.,  Chicago. 
Protective  Committee  —  R.  M.  Stinson, 
Chairman:  G.  H.  Stewart,  $d.  L.  B.  Will- 
lams,  W.  T.  Ooodale.  A.  B.  Conant.  with  A. 
E.  Pf abler.  819  North  American  Bldg..  Pfalla- 
dclphia.     as    secretary.  Depositary    Glrard 

Trust  Co.,  Philadelphia:  Sub-depositories.  In- 
ternational Trust  Co..  Boston,  and  Citizens 
Savings  A  Trust  Co..  Cleveland. 

Receivership — Joseph    R^    Choate    appointed 
receiver  Aug.  9.   1919. 

Foreclosure — Suit  has  been   started  by   the 
Trustee  under  this  mortgage. 

Organization — Incorporated     In     Illinois     in 
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1906  and  !■  a  consolidation  of  the  Aurora, 
EIrIn  ft  Chicasro  Ry.  Co.,  the  Elrln.  Aurora 
ft  Southern  Traction  Co.  and  the  Cook  County 
ft  Southern  R.  R.  Co.  and  in  1910  acauirt^ 
by  purchase  the  Chicavo,  Wheaton  ft  Weetem 
Ry.  The  company  owns  and  operates  the 
itreet  railway  lines  in  Elirln  and  Aurora.  111., 
and  electric  llshtins  plant  in  Biffin.  All  Its 
property  is  In  Illinois. 

Capitalisation.  Outstanding. 

Coisinon     93.100.000 

Preferred  (6%  cum.) 3.100,000 

Funded  debt    10.646.000 

Semred  by  a  mortsaffe  on  169  miles  of 
third-rail  electric  railway  (measured  as  sin> 
sle  track)  from  a  connection  with  the  Metro- 
politan. West  Side  Elevated  road  in  Chicago 
to  Wheaton.  Biffin,  Batavia.  Aurora  and 
branches  to  Carpentersville,  Dundee.  St. 
Charles.  Geneva.  Yorkville  and  Bristol.  The 
company  has  exclusive  trackaffe  rlffhts  over 
the  Met.  W.  S.  Blev.  to  the  central  businesi 
district  of  Chlcaffo.  The  road  is  built  larffely 
on  private  riffht  of  way.  Franchises  are  for 
50  yf^&rs. 

Prior  iiens— 12.660.000  Aur..  El.  ft  Chi. 
Ry.  1st  5s.  1941.  I1.S46.000  Biffin.  Aurora  A 
Southern  Traction  Co.  1st  Cona  58  of  1921. 
to  retire  which  bonds  of  this  issue  are  re- 
served. 

Tears  ended  Dee.  SI. 

Gross.  Net.  Interest. 

1918 $2,140,356  $262,797  $439,263 

1917 2,158.478  600,816  428.616 

1916 2.066.362  675.494  433.910 

1915 1.909.544  606.842  436,166 

Listed  on  the  Unlisted  Dept.  of  the  Chl- 
caffo Stock  Exchanffe. 

Orifflnal  Market — $1,000,000  offered  In  1909 
by  Hayden.  Miller  &  Co.,  Cleveland,  on  a 
5.25%   basis  approximately. 

Market. 
New  York — Vanderhoef  &  Robinson,  Horn- 
bloM'er  &  Weeks. 

Boston — Moors  A  Cabot,  Chas.  A.   Day  & 

Co. 

Pfalladeli^n — Barnes  ft  Lofland.  Bauer, 
Starr  ft  Co.,  Geo.  N.  Flemlnff,  H.  D.  Boen- 
ninp  ft  Co. 

Clileac:^'— Merrill,  Lynch  ft  Co. 

Price  Ranffe. 
ivL  1,  '13,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High    94  '13     100%  '14     f25  Nov.     f35      Nov. 
Low.  fl0'20     fl6% '20      flODec     fl6%  Dec. 


AUSTIN    ft    NORTHWBSTEBN     RAILROAD 
CO.  1st  6s.     Due  Jnly  1.  1941. 
Bated  July  1.    1891.     Interest  payable  Jan. 
And  July    1,    at  Southern   Pacific   ufflce.    New 
York. 

Tax  Statns— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorized  (per  mile) $20,000 

OntstaodlDff  ($300,000  held  in  S. 
P.  of  Central  Pac.  Rys.  SV&s 
of   1929)    1.920.000 

Denomination — Coupon,  $1,000.  Resister- 
able  as  to  principal.     Refflstered  $1,000. 

Tmstec — ^Metropolitan  Trust  Co..  New  York. 

Guaranteed  principal  and  interest  by  the 
Southern  Pacific  Co.  by  endorsement. 

Orranlzatlbn  and  Control — Consolidated  in 
1901  Into  the  Houston  ft  Texas  Central  R.  R. 
Co.  The  entire  capital  stock  of  latter  com- 
pany is  owned  by  the  Southern  Pacific  Co. 

Secured  by  a  first  mortgraffe  on  106.08 
miles  of  roads  from  Austin  to  Llano,  Tex., 
99.68  miles,    and  branch. 

Listed  on  the  New  York  Stock  Exchange. 


Market. 

New  York — Ambrose  R.  Clark  &  Co., 
Samuel  Goldschmldt,  R.  B.  Hutchinson  ft 
Co.,  Tobey  ft  Kirk.  Vllas  ft  HIckey.  Car- 
ruthers,   Pell  ft  Co.,  Pynchon  A  Co. 

Philadelphia — H.  D.  Boennlne  ft  Co. 

Baltimore — Baker.  Watts  ft  Co. 

Pries  Ranse — N.  Y.  8.  E. 
Jan.  1.  '06.  to  Jan.  1,  '21  19S0 

Hiirh  110  Feb.  9.  '06  85  Mar.  31 

Low.     83  Sept.  2,  '20  83  Sept    % 


AUSTIN  (Tex.)  GAS  LIGHT  CO.  Ref.  6s.  Dm 
July  1.  19S7. 
Dated  July  2,   1917.     Interest  payable  Jan. 
1  and  July  1,   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,500,000 

Ontstandlnf  (Jan.  1.  '21) 546.600 

Reserved  for  Prior  Liens 134.000 

RM«rTed  for  Bxt.    (80%) 819.400 

DeDomlnation — Coupon,  $1,000,  $600  aua 
$100.     Refflsterable  as  to  principal. 

Tmstee— Central  Trust  Co.  of  Illinois, 
Chicago. 

Redeemable  at  102  H  and  Interest  on  any 
interest  date  on  30  days'  notice. 

Maintenance  Fnnd-^The  company  Is  re- 
Quired  to  expend  or  set  aside  annually  for 
maintenance  and  repairs,  or  for  renewals  and 
replacements  a  sum  equal  to  1  %  of  all  out- 
standing bonds  of  this  issue.  Any  part  of 
this  fund  not  used  for  such  purposes  may  be 
used  either  for  permanent  extensions,  enlarge- 
ments and  additions  against  which  no  bonds 
may  be  Issued  or  for  the  redemption  and  re- 
tirement of  outstanding  bonds.  Should  the 
sum  thus  provided  not  be  sufficient,  an  added 
amount  must  be  expended  each  year  so  that 
the  property  will  be  kept  at  all  times  in  first 
class  workinsT  condition  and  repair. 

Orsanixatlon — Incorporated  in  Texas  in  1905 
as  successor  to  the  Austin  Gas  Co. 

Capitalization.  Outstandlns. 

Common     $250,000 

Preferred    (7%    cum.) 300,000 

Funded   debt    696,000 

Secured  by  a  mortffaffe  on  all  the  property 
of  the  company  now  owned  or  hereafter  ac- 
quired. The  property  covered  Includes  plant 
completed  in  1913  supplying  sas  to  Austin, 
Tex.  Population  served  about  40.000.  Fran- 
chise expires  in  1939. 

Prior  Lien — $134,000  (closed  mortsraare)  Ist 
5s  of  1925  for  the  retirement  of  which  bunds 
are  reserved  under  this  mortiraKe. 

Tears  ended  Dec.  31: 

Gross  Net  Bond  Int. 

1920      $244,833  $73,515  $39,846 

1919      194. 7G4  65.960  36.889 

1918      166.786  54.921  34.279 

1917      ....            151,727  67,315  30.520 

1916      130.778  63.312  26,985 

Original  Markel^-$440.000  offered  July, 
1917,   by  H.  T.  lloltz  ft  Co.,   Chicuso. 

Market. 
Chlcnsro — H.  T.  Holtz  ft  Co..  Berdell  Bros. 

Price  Ranee. 
Jan.  1,  '18,  to  Jan.  1,  *21  1920 

Bid.         Ask.  Ask. 

High     93 '19        96*19  95  Mar. 

Low.     89*18       90*20  90  June 


91 


AUSTIN  (Tex.)  STREET  RAILWAY  CO.  1st 
&  Refs.  68.      Due  Jan.  1,  1936. 

Dated  January  2.  191T7  Interest  payable 
Jan.  and  July  1,  at  Trustee's  office.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  de- 
ducted from  Interest  payments. 


Authorized    91.600.000 

OatotaiuUniT  (Feb.  14.  '21) 633.000 

Ildd  in  S.   F 153.000 

Reserved    for   Ext 714.000 

Denomination — Coupon.  SI.  000.  Rerlster- 
able  aa  to  principal. 

Trustee — Equitable    Trust    Co..    New    York. 
Redeemable   at    102  V&    and   Interest   on   any 
Interest  date. 

Slnkinr  Fand — ^Besrlnninsr  1916.  and  annual- 
ly thereafter,  2%  of  outstanding  bonds  includ- 
ing those  held  in  sinkinir  fund,  to  be  applied 
to  the  purchase  or  redemption  of  these  bonds 
at  not  over  102  V6  and  Interest.  Bonds  so 
redeemed  to  be  kept  alive  and  Interest  added 
to  sinking  fund. 

Orsanlsatlon — Incorporated  in  Texas  In  IS  11 
and  acquired  the  property  of  the  Austin 
Electric  Railway. 

Capitalization.  Outstandincr. 

Common     1260.000 

Preferred      190.000 

Funded    debt     786.000 

Seeared  by  a  flrst  mortgagre  on  street  rail- 
way system  in  Austin.  Tex«  consistinff  of  a 
power  house,  21  miks  of  tracjc  and  equip* 
ment.  Population  served  46,000.  Franchise 
expires  in  1942. 

Tears  ended  Dec.  31. 

Gross. 
1920 1348,936 


Net.  *  Deductions, 
188.962  |7».»73 


1918. 
1917. 
1916. 
1916. 
1914, 


273.184 

96.696 

80.047 

273.184 

96.696 

880.047 

267.372 

97.711 

76.263 

269.094 

ino.020 

67.600 

240.177 

82.407 

67.666 

262.069 

109.640 

64.463 

'Interest,  taxes  and  sinking  fund. 

Orlxinal  Market — OiTered  in  1911  by  Esta- 
brook  &  Co..  New  York  and  Boston,  at  96 
and  Interest. 

Market. 

New  York — A.  E.  Fltkln  &  Co..  Estabrook 
A  Co.,  Hartshome  A  Batelle. 

Boston — Estabrook  ft  Co.,  Chas.  A.  Day  ft 
Co. 

PMladetphla — Chas.  Fcaron  ft  Co..  Sam'l 
K.  Phillips  &  Co..  McCown  &  Co. 

Price  Range. 
Jan.  I,  '15.  to  Jan.  1,  '21  1020 

Bid.         Ask.  Bid.  Ask. 

Hlffh     91  '16       94  '16  60  Feb.     76  Mar. 

Low.     60  '20       60  '20  60  Feb.     60  Feb. 


AVERT  COMPANY  10-Year  8%  Conv.  8.  F. 
Notes.     Doe  Nov.  1,  1030. 
Dated    Nov.     1.     1920.      Interest    payable 

May    1    and    Nov.    1    at  First   Trust   A  Sav- 

Inirs  Bank.  Chlcasro. 

Tax  Status — 2%  Federal  Income  Tax  paid 

by  the  company  without  deduction. 

Anthorized     $3,000,000 

Oat^tondlnr    3.000.000 

l*iirpose   of  Issne — To   reduce   bank  loans 

and  other  current  liabilities. 

Denominations — Coupon,    $1,000.    $600   and 


SlOO  interchangeable  and  re^sterable  as  to 
principal. 

Trustee — First  Trust  A  Savlngrs  Bank. 
Chicagro. 

Redeemable  upon  20  days'  notice  on  May 
1.  1921.  Nov.  1.  1921.  May  1,  1922.  and 
Nov.  1.  1922.  at  104  and  Interest,  and  at  ^% 
less  than  104  for  each  six  months  subse- 
quent  to   Nov.    1,   1922. 

SJuklngr  Fond — Annually,  beginning  Nov. 
1,  1921,  an  amount  sutficient  to  retire  at 
least  1300,000  face  value  of  these  notes  per 
annum. 

Convertible  par  for  par  into  common 
stork  at  any  time  prior  to  maturity  or  if 
called  for  redemption  at  least  10  days  prior 
to  the  redemption  date. 

Orgranizatlon — Incorporated  in  Illinois  in 
1907  as  successor  to  f  A  very  Manufacturing 
Co.  Business  established  In  1877.  In  1916 
the  company  purchased  the  property  of  the 
Kingman  Plow  Co..  adjoining  its  main  plant 
at  Peoria,  111.  In  1917  the  property  of  the 
Davis  Manufacturing  Co.  of  Milwaukee. 
Wis.,  was  acquired,  and  in  1920  The  Bar- 
tholomew Co.,  Peoria,  was  acquired. 

The  Company  manufactures  agricultural 
implements,  motor  gang  plows,  motor  plant- 
ers and  cultivators,  gas  and  oil  tractors, 
threshing  machines,  motor  trucks,  ensilage 
cutters,  etc.  The  company  operates  In 
Texas  thru  the  Avery  Co.  of  Texas  and  In 
Canada  thru  the  Canadian-Avery  Co.  The 
company  owns  warehouses  at  Kansas  City. 
Omaha,  Dallas,  Des  Moines  and  other  dis- 
tributing centers. 

Capitalization.  Outstanding. 

Conimon 85,179,400 

Preferred   (7%)    1,000.000 

Funded  debt   8,000,000 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  The 
Indenture  contains  the  following  provisions: 
No  mortgage  or  other  Hens  may  be  put  on 
tho  property  of  the  company  so  long  as  any 
of  these  notes  are  outstanding.  Current  as- 
sets of  the  company  shall  be  maintained  in 
an  amount  equal  to  at  least  200%  of  all 
liabilities  exclusive  of  these  notes  and  140% 
of  all  liabilities  including  these  notes.  No 
dividends  on  the  common  stock  .shall  be 
paid  by  the  company  except  out  of  surplus 
net  earnings,  from  operations  subsequent 
to   Nov.   1,    1920. 

•Net, 
Years  ending  Nov.  30: 
1920     817.366 

1919     727,961 

1918     663.146 

1917     864.071 

•After  Federal  taxes  and  interest. 
Original    Market — $3,000,000    offered   Nov.. 

1920  by  First  Trust  A  Savings  Bank,  and 
A.  6.  Becker  A  Co.,  Chicago,  at  100  and 
interest. 

Market 
Chicago — Fidelity  Trust  A  Savings  Bank. 
First  Trust  &  Savings  Bank. 

Jam  AngeleA — Drake,   Riley  A  Thomas. 
Ix>nlKvllle.  Ky. — Block,  Fetter  A  Co. 
Cleveland — Stanley   &   Bissell. 
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BALDWIN  COMFASY  (THE)  5- Year  CmkT. 
8a.    Ihie  S«i»t.  15,  1925. 

Dated— Sept.  16.  1920.  Interest  payable 
March  15  and  Sept.  15,  at  First  National 
Bank.  Cincinnati. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorizcd     $2,600,000 

OaUtandlnf    2.600.000 

Purpose  of  Issue — To  provide  for  addi- 
tional capacity   and  working  capital. 

Denomination — Coupon.    |600   and   $1,000. 

Tnwtee — First  National  Bank.  New  York. 

Redeemable  the  following  prices,  plus  ac- 
crued Interest: 

During  first  year  from  Sept.  16.  1920,  at 
102%. 

During  second  year  from  Sept.  15.  1920. 
at  102. 

During  third  year  from  Sept.  15.  1920, 
at  101 Vi. 

During  fourth  year  from  Sept.  15,  1920. 
at  101. 

During  fifth  year  from  Sept.  16,  1920, 
at  100  H. 

Sinking  VmkA — Annually  $100,000  to  be 
applied  to  the  purchase  or  redemption  of 
these  bonds  at  the  current  redemption 
price. 

ConTertlble  par  for  par  into  8%  Cum. 
Debenture   Stock. 

Organisation  —  Business  established  In 
1862,  for  the  manufacture  of  planoa  Com- 
pany owns  entire  capital  stock  of  The 
Baldwin  Piano  Co.,  The  Baldwin  Piano 
Manufacturing  Co..  The  Ellington  Piano 
Co..  The  Howard  Piano  Co.,  The  Hamilton 
Piano  Ca,  The  Monarch  Piano  Co.  and  The 
Wm.  H.  Perry  Lumber  Co.  also  owns  con- 
trolling Interest  In  the  Baldwin  Piano  Co. 
of  Indiana. 

Capitalization.  Outstanding. 

Common     $2,000,000 

Pref.    (6%    cum.) 433.300 

Deb.   Pfd.    (7%    cum.) 366.700 

Deb.  Pfd.    (8%   cum.) 806.5' 

Funded    debt    8.600.000 

Secured — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  Indenture  the 
company  covenants  that  while  these  notes 
are  outstanding.  It  will  not  place  any  mort- 
gage on  its  present  properties  nor  any  of 
its  assets  nor  the  assets  of  its  subsidiaries 
without  the  written  consent  of  75%  of  the 
Debenture  Preferred  Stock.  Provided,  how- 
ever, that  it  may  without  such  consent  or 
vote  issue  its  notes  or  debentures  for  pur- 
pose of  refunding  any  unpaid  portion  of 
this  issue.  The  company  may  mortgage 
new  properties  acquired,  and  issue  obliga- 
tiona  thereon,  provided  the  value  of  the 
additional  property  shall  not  be  less  than 
the  par  value  of  notes  so  Issued. 

Current  assets  must  always  be  maintained 
in  amount  equal  to  150%  of  current  liablll- 
Uea 

Tean  ended  I>ee.  31: 

Gross  *Net 

1020     $10,634,647         $697,445 

1119     9.074.906  769.083 

ms     8,150.897  486,137 

*After  Interest. 

Original  Market — $2,500,000  offered  Sept, 
1920.  by  Fifty-Third  National  Bank,  Breed, 
Elliott  ft  Harrison,  Cincinnati,  and  W.  E. 
Button  &  Co.,  Cincinnati  and  New  York  at 
100  and  interest. 


BALDWIN  XOOOMOnVB  WORKS  1st  8.  F. 
5s.    Due  May  1,  IMO. 
Dated  April  SO,  1910.    Interest  payable  May 
and  Nov.  1,  at  Brown  Bros.  A  Co..  New  York 
and  Philadelphia. 
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Pennsylvania  Co.  for  Ina   on  L.   &  Q.  A. 
Tax  Status — 2%   Federal   Income  Tax  paid 
by  company  without  deduction.     Tax  exen«pt 
lu  Pennsylvania. 

Authorised    $15,000,000 

Oatetwidlmr  ( Jan.  1.  'fl) 8.788.000 

Held  In  S.  F. 1,268.000 

Reserved    for   JSxt 6,000,000 

Dcaomlnailoa — Coupon.  $1,000.  Hegistera- 
ble  as  to  principal  or  fully  registerable.  C. 
A  R.  interchangeable. 

Tnwtce~-The  Pennsylvania  Co.  for  Insur* 
ances  on  Lilves  and  Granting  Annuities.  Phil- 
adelphia. 

Redeemable  as  a  whole  at  115  and  interest 
on  any  interest  date  after  May  1.  1915. 

Sinking  Fund — ^Beginning  May  1,  1916.  and 
annually  thereafter,  a  sum  equal  to  2%  of  all 
bonds  Issued  for  the  purchase  or  redemption 
of  thf'se  bonds  at  not  exceeding  107  V6  nnd  in- 
terest. Bonds  so  acquired  to  be  held  alive 
and  Interest  added  to  this  fund. 

Organization— Incorporated  In  Pennsylvania 
In  19u9  as  successor  to  the  firm  of  Bumham. 
Willioms  A  Co.,  founded  1831  by  M.  W.  Bald- 
win. The  Baldwin  Locomotive  Works  vvas 
incorporated  in  1911  and  acquired  all  the  cap- 
ital stock  of  the  original  company  and  the 
entire  $3,000,000  capital  stock  of  the  Stand- 
ard ^teel  Works  Co.  The  company  owns  the 
largest  individual  plant  In  the  world  devoted 
to  tho  manufacture  of  locomotives.  Its  prop- 
erty comprises  a  plant  In  the  City  ot  Phlladel- 
rhia  covering  18  acres.  Also  owns  422  acres 
of  land  on  which  are  foundries,  smith  shops 
and  erecting  shops  at  Eddystone,  Pa.  (12 
miles  from  Philadelphia^.  The  property  of 
the  Standard  Steel  Works  Company  is  situat- 
ed at  Burnham.  Pa.  Its  plant  consists  of 
furnaces,  tire  mills,  spring  shops,  foundries. 
11  miles  of  railway  with  locomotives  and 
freight  cars,   and  covers  87  acres. 

Capitalization.  Outstanding. 

Common     $20.000. 000 

Preferred   (7  %    cum.)    20.000.000 

Funded    debt    8,788.000 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company  as  described  above  and 
by  a  first  lien  by  deposit  with  the  Trustee, 
oil  the  capital  stock  of  the  Standard  Steel 
Works  Co.  ($3,000,000).  The  mortgage  pro- 
vides that  the  unencumbered  quick  assets  of 
the  corporation  shall  at  all  times  equal  Its 
aggregate  Indebtedness.  Including  outstanding 
bonds. 

Years  ended  Dee.  31. 

Gross.  Net.     'Deductions. 

1920..        $73,542,666     t$8,407,270 

1919..         84.307.777  9,946.672       $1,074,488 

1918..       123.179,268  19,760.441         1.498.828 

1917..         98,263,866  12.740.486         1,546.646 

*Taxes  (not  Including  Federal),  interest, 
etc. 

tAfter  Interest. 

Listed— New  York  and  Philadelphia  Stock 
Bxcnanges. 

Original  Market— $10,000,000  offered  May, 
1910  by  Kuhn.  Lioeb  A  Co..  and  Brown  Broa. 

A  Co.,  New  York. 

Market. 

New  York — Carruthera,  Pell  ft  Co.,  Fred 
H.  Hatch  &  Go. 

Philadelphia— Arthur  J.  Bender.  Blddle  & 
Henry.  Brown  Bro&  ft  Co.,  EUdns.  Morris 
ft  Co.,  Chaa  Fearon  ft  Co*,  Geo.  N.  Flem- 
ing, Wm.  W.  Fogarty,  Glsham.  Pareona  ft 
Co..  Huntoon  ft  Co.,  Mc(3own  ft  Co..  J.  P. 
Maglll  ft  Co..  Reed  A.  Morgan  ft  Co.,  Sam- 


uel  K.  Phillips  &  Co.,  H.  D.  Boenning  &  Co.. 
Parsley  Bros.  &  Co. 

Price  Ranee — N.  Y.  8.  E. 

Jan.  1,  '10  to  Jan.  1,  '21  1920 

Hlerh  106^  Dec.    2. '15  97      Feb.  20 

Low.     9B%  Sept.  23,  '20  90%  Sept.  23 


Prloe  Ramre. 

Jan.  1,  '18,  to  Jan.  1,  '21 

BUI. 

Hierh    too'18 

Low.        90  '19 


1020 

Not 
available. 


BALTIMORE  ft  ANNAPOLIS  SHORT  LINE 
RAILROAD  CO.  Is*  6s.  Dae  Aovost  1. 
1946. 

Dated  Auffiist  6,  1906.  Interest  payable 
Feb.  and  Aug.  1.  at  Alex.  Brown  A  Sons, 
and   Fidelity   Trust  Co.,    Baltimore. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  in 
Maryland. 

Aathorlxed  and  Ontstandlnv S  1.000,000 

Denomination— Coupon,  $1,000.  Resrister- 
able  as  to  principal. 

Trustee — Fidelity  Trust  Co..   Baltimore. 

Redeemable  at  110  and  interest  on  any  in- 
terest date  on  90  days'  notice. 

Assumed  by  the  Washington,  Baltimore  & 
Annapolis  R.   R.  Co. 

Control — Incorporated  In  Maryland  in  1893. 
Consolidated  in  1906  with  the  Maryland  Elec- 
tric Ry.  Co.  into  the  Maryland  Electric  Rya. 
Co.  and  its  line  electrifled.  In  Jan.,  1921, 
the  property  covered  by  this  mortKage  was 
acquired  by  the  Washinerton,  Baltimore  & 
Annapolis  U.   R.  Co. 

Secured  by  a  first  mortsase  on  all  prop- 
erty, rights  and  franchises,  includms  26  miles 
of  electric  street  railway  between  Cliffords 
Station  and  Annapolis.  Md. 

Orifflnar  Market— Offered  1907  by  J.  S.  Wil- 
son, Jr.  ft  Co.  and  Fidelity  Trust  Co..  Balti- 
more, at  97  and  interest. 

Market. 

Baltimore — Moward  R.  Taylor  &  Co., 
Barroll  &  Cokran   &  Co. 

Price  Range. 

Jan.  1,  '09,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.         Ask. 

High     95*09  97H '13  50  60 

Low.     50  '19  55      '17  . .  50 


BALTIMORE  ft  CUMBERLAND  VALLEY 
RAILROAD  CO.  (THE)  1st  6s.  Due  July 
1,  1929. 

Dated  July  1.  1879.  Interest  payable  Jan. 
and  July  1  at  National  Bank  of  Commerce, 
Baltimore. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised      172.800 

Outstandlnc     72,800 

Denomination — Coupon.  $600  and  $100. 

Trustee— Mercantile  Trust  ft  Deposit  Co., 
Baltimore. 

Assumed  by  the  Western  Maryland  Ry.  Co. 

Control — Incorporated  in  Pennsylvania  In 
1878  and  leased  Its  property  for  60  years  from 
July  1,  1879.  to  the  Western  Maryland  R.  R. 
Co.  at  an  annual  rental  equivalent  to  Interest 
and  taxes.  Mervsd  Jan.,  1917,  Into  the  West- 
em  Maryland  Ry.  Co. 

Beeured  by  a  first  mortsaso  on  4.56  miles 
of  road  from  Maryland  State  Line  to  Waynes- 
boro. Pa. 

Undcrllet — ^Western  Maryland  Ry.  1st  ft 
Ref.  Mtge.,  under  which  bonds  are  reserved 
to  retire  this  issue. 

Listed — Baltimore  Stock  Exchange. 

Market. 

Neir  York — Wm.   C.  Orton  &  Co. 

Baltimore — John  D.  Howard  A  Co..  Jenk- 
ins. Whedhee  &  Poe,  Smith.  Lockhart  &  Co., 
Howard  R.  Taylor  &  Co.,  Poe  &  Davia 


BALTIMORE  ft  CUMBERLAND  TALLET 
RAILROAD  EXTENSION  CO.  (THE)  1st 
6s.    Dae  July  1,  1931. 

Dated  July  1,  1881.  Interest  payable  Jan. 
and  July  1.  at  National  Bank  of  Commerce, 
Baltimore.  — 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized   and   Outstanding $230,000 

Denomination — Coupon,    $1,000. 

Trustee — Mercantile  Trust  ft  Deposit  Co., 
Baltimore. 

Guaranteed  as  to  interest,  under  terms  of 
lease,  by  the  Wesetrn  Maryland  Ry.  Co. 

Control — Incorporated     in     Pennsylvania     In 

1880.  Property  waa  leased  to  the  Western 
Maryland  R.  R.  Co.  for  60  years  from  July  1, 

1881,  at  a  rental  equivalent  to  Interest  on 
bonds  and  7%  dividend  on  $270,000  capital 
stock,  and  lease  assumed  by  the  W.  M.  Ry. 
Co.  Mergred  in  1917  into  the  Western  Mary- 
land Ry.  Co. 

Secured  by  a  first  mortsa^re  on  26.62  miles 
of  road  from  Waynesboro  to  Shippensburs, 
Pa.:  together  with  all  other  property  now 
owned  or  hereafter  acquired. 

L'nderlies — Western  Maryland  Ry.  Co.  Ist 
ft  Ref.  Mtffe.,  under  which  bonds  are  reserved 
to  retire  this  issue. 

Legal  for  savings  banks  In  Conn 

Market. 

See  Railway  6b  due  1929. 

Price  Range. 
Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.  Bid. 

High     112  '09  93  Feb. 

Low.       9U  '19  93  Feb. 


BALTIMORE     ft     CUMBERLAND     TAX.LET 
RAILWAY  CO.  1st  8s.     Due  July  1,  1929. 

Dated  July  1.  1879.  Interest  payable  Jan. 
and  July  1.  at  National  Bank  of  Commerce, 
Baltimore. 

Tax  Status— -Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized     $48,600 

Outstandlnir     .T. 48,600 

Denomination — Coupon.  $500. 

Trustee^Mercantile  Trust  ft  Deposit  Co., 
Baltimore. 

Assumed  by  the  Western  Maryland  Ry.   Co. 

Control — Incorporated  in  Maryland  in  1878, 
and  leased  for  50  years,^  from  July  1,  1879, 
with  right  of  renewal  to  the  Western  Mary- 
land R.  R.  Co.,  at  an  annual  rental  eqiulva- 
lent  to  Interest  and  taxes.  Merged  Jan.  S3, 
1917.   into  the  Western  Maryland  Ry.   Co. 

Secured  by  a  first  mortgage  on  3.08  milea  of 
road  extending  from  Bdgonont,  Md.,  to  Penn- 
sylvania State  Line. 

Cnderlles — Western  Maryland  Ry.  Co.  1st  ft 
Ref.  Mtge..  under  which  bonds  are  reserved 
to  fetire  this  issue. 

Listed  on  the  Baltimore  Stock  Bxohance. 

Market. 

New  York — Carruthora,   Pell  &  Co. 

Italtlmorr — John  D.  Howard  &  Co.,  Smith, 
Lockhart  &  Co. 
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BALTIMORX    *    HAREIMBUBO    RAILWAY 

CO.  1st  Ss.     Due  Nov.  1,  1936. 
Dated  November  1,   1886.     Interest  payahls 
May  and  Nov.   1.   at  National  Bank  of  Com- 
merce,  Baltimore. 


1 


T«z  Stetos — ^Pasrmant  of  Federal  Incdme 
Tu  not  aasuxned  by  oompany. 

Anthoriied  and  Oatsteadlns — ....1690.000 

DenomlBailoii— Coupon,  11.000.  Reffisterable 
u  to  principal  or  fully  refflaterable. 

Trustee — ^Mercantile    Trust    &    Deposit   Co., 
Baltimore. 
'  Assmncd  by  the  Western  Maryland  Ry.  Co. 

CeBfti«l— Incorporated  in  Pa.  and  Md.  in 
1886.  Property  leased  for  60  years  from  Oct. 
88,  1886,  to  the  Western  Maryland  R.  R.  Co. 
Iferred  Jan..  1917.  into  the  Western  Maryland 
Ry.  Co. 

Secured  by  a  first  mortgava  on  69.0S  miles 
of  roa<*.  vis: 

Miles 

Emory  Grove,  Md..  to  Orrtanna,  Pa 68.43 

Valley  Jet.  to  Hanover  JcT,  Pa 6.20 

Intersection,  Fa.,  to  Maryland  State  Line  1.30 

CJiderUes — ^Western  Maryland  Ry.  Co.  1st  & 
lUf.  Mtce..  under  which  bonds  are  reserved  to 
retire  this  issue. 

Listed  on  the  Baltimore  Stock  Exohanse. 

Market. 

New  ¥orfc — Frederick  H.  Hatch  &  Co. 

Baltimore — Barrall.  Corkran  ft  Co..  Jenk- 
ins, Whedheo  &  Poe,  Smith.  Lockhart  & 
Co.,  Howard   R.   Taylor  &  Co. 

PliiladelphI* — Oraham,  Parsons  &  Co., 
Isaac  Starr  Jr.  &  Co.,  McCown  &  Co. 

Price  Baase. 
Jsa.  1,  'M,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High    110  '08       110  '09         90  Feb.  95  Feb. 

Low.       86  '17         96  '19         90  Feb.  96  Fob. 


BALTIMORK     *     HARBISBUItO     RAILWAT 
CO.  Western  Kxtension  1st  50.     Dae  May 

1,  1939. 

Dated  July  7,  1888.  Interest  payable  May 
and  Nov,  1.  at  National  Bank  of  Conuneroe, 
Baltimore. 

Tax  Status — Pajrment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aothorlzed  and  Ovtstandlnr 1840.000 

DeaoDiiDatlon — Coupon,  81,000.  Revisterable 
aa  to  principal. 

Trostee— Mercantile  Trust  ft  Deposit  Co.. 
Baltimore. 

Aasmcd  by  Western  Maryland  Ry.  Co. 

CoBtrol— Incorporated  in  Pennsylvania  In 
1888  and  property  leased  for  60  years  from 
June  1.  1889,  to  the  Western  Maryland  R.  R. 
Co.  Merred  in  1917  into  Western  Maryland 
Ry.  Co. 

Seeored  by  a  first  mortsare  on  16  miles  of 
road  from  Orrtaxma,  Pa.,  to  Hlffhfleld.  Md. 

IJnderlies— Western  Maryland  Ry.  Co.  1st 
*  Ref.  Mtare..  under  which  bonds  are  reserved 
to  retire  this  issue. 

listed  on  the  Baltlnlore  Stock  Bxchanve. 

Market. 

New  York — Frederick  Hatch  &  Co..  Wm. 
C.  Orton  &  Co. 

Baltimore — Barral.  Corkran  &  Co.,  Jenk- 
inafl  Whedhee  A  Poe.  Smith,  Lockhart  &  Co., 
Howard  K.  Taylor  A  Co. 

Phlladelphl»---l8aac  Starr  Jr.  A  Co. 
Price  Baace. 

1920 


Jan.  1,  »08»  to  Jan.  1,  '21 

Bid.           Ask. 

Bid. 

High     110  '10        111  '10 

78  Aug. 

Low.       78  '20          98  '19 

78  Auir. 

BALTIMOBE  ft  OHIO  BAH^BOAD  CO. 

Chartered  In  Maryland  in  1887.  In  1896  the 
company  was  placed  in  receiver's  hands,  but 
&  reorranisation  wais  effected  without  fore- 
elosurn.  The  company  owns  or  controls 
4.888.91  miles  of  road,  extending  from  Phila- 
delphia to  Baltimore,  Washington.  Pittsburgh. 
Cleveland,  Cincinnati,  liOuisville,  Chicago  and 
8t  Louis,  and  indudes  numerous  branch  lines. 


A  large  part  of  the  mileage  Including  prac- 
tically the  entire  line  from  Philadelphia  to 
Chicago,  Is  double-tracked,  and  large  sums  are 
being  expended  In  straightening  the  main  line 
and  reducing  srades.  The  company  serves  the 
soft  coal  fields  of  Pennsylvania  and  West  Vir- 
ginia, about  two-thirds  of  its  total  tonnage  be- 
ing in  the  products  of  mines. 

Under  reorganisation  agreement  of  the  Cin- 
oinnatl.  Hamilton  ft  Dayton  Ry.  Co..  the  B. 
ft  O.  R.  R.  acquired  all  the  securities  of  the 
Toledo  ft  Cincinnati  R.  R.  Co.,  the  successor 
company.  It  also  owns  about  one-flfth  of  the 
total  capital  stock  of  the  Reading  Co..  includ- 
ing 86,946.693  1st  preferred.  $14,265,000  2nd 
preferred  and  $10,002,000  common  stock. 

Common    $162,317,468 

Preferred   (4%    cum.) 60.000,000 

Funded  debt   474,303.048 

Tears  ended  Dee.  81: 

Oross.      Net.  Int  A  Rent 

•1919  $27,748,824  $38,178,041  $22,938,794 

tl919  182,020.016   9.931,788  4.875.797 

•1918  27,744.740  32,946.691  21.920.288 

tl918  174.191,448  16,680.546  3.424.761 

1917  ....  133,613.321   82.218.626  24.189.160 

1916  ....  116.968,882  34.268,685  21,016.009 

1916 100.717.666  34.690,477  19.116.066 

•Corporate  account. 

tFederal  account — standard  return  not  In- 
cluded. 
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BALTDftQKB  ft  OHIO  BAILBOAD  CO.  Prior 
lilen  SHs.     Dne  ^aly  1,  1925. 

Dated  July  1,  1989.  Interest  payable.  Cou- 
pon Bonds.  Jan.  and  July  1.  at  Company's 
office.  2  Wall  Street,  New  York;  Registered 
Bonds.  Jan..  April,  July  and  Oct.  1. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    Closed  mortgage 

OutstandlniT     $74,910,176 

Held  In  Treasury 89.825 

Denomination — Coupon,  $1,000  and  8500. 
Registerable  as  to  principal,  or  fully  register- 
able.     Registered.   81.000  and  multiplies. 

Tmsteo— Bankers'  Trust  Co..  New  York. 

Secured  by  a  direct  or  collateral  lien  on 
1,077.07  miles  of  road,  viz: 

A  first  mortgage  on  702.24  miles — 

Miles. 
Baltimore    (Camden    Station),    Md.,    to 

Wheeling,    W.   Va 378.18 

Washington.  D.  C.  to  Washington  Jet. 

Md 41.66 

Miller  to  Berkeley  Station,  W.  Va 14.64 

Hancock  to  Berkeley  Springs.  W.  Va. .       6.06 

Grafton  to  Bellngton,  W.  Va 41.47 

Green  Spring  to  Romney,  W.  Va 16.11 

Beryburg  Jet.  to  Beryburg.  W.  Va 8,90 

Grafton  to  Parkersburg,  W.  Va 104.66 

Relay    Station.    Md.,    to    Washington, 

D.    C 89.78 

Miscellaneous   branches 66.11 

A  first  oollateral  lien  (through  deposit  of  all 
the  bonds  and  practically  all  the  stock  of  pro- 
prietary companies)  on  S74.8S  miles: 

Miles. 

Weverton  to  Hagerstown.  Md 88.98 

Mt.    Savage   Jot.,    Md.,    to   Pittsburgh, 

Pa 168.88 

Garrett  to  Berlin,   Pa 11.98 

Salisbury  Jet.  to  Nlverton.  Pa 18.67 

Rockwood    to    Johnstown,    Pa 40.04 

Green  Jet.  to  Unlontown.  Pa 11.36 

O.   ft  B.   Short  Line  Jet.   to  Blm  Sid-  * 

ing.  Pa 9.93 

Board  Ford  to  Mt.  Pleasant.  Pa.  .^. . . .       9. TO 
Confluence   and   Oakland   Jot.,   Pa.,   to 

Kendall.    Md 19.70 

Wheeling  Jet.  to  Wheeling,  W.  Va....     68.84 

Underlies— B.  ft  O.  1st  4s  of  1948,  whl6h 
provide   for   retirement  of  this  Issue.     Conv. 


4%8  of  198S  &nd  Ref.  ft  Gen.  Mtve.  The  lat- 
ter iaaue  provides  for  the  retirement  of  this 
luue. 

L<egBl  for  savings  banks  In  Conn.,  Mass.. 
Ore.   and   Vt.;   also  Baltimore  Trust  Funda 

Listed  on  the  New  York  Stock  Bxohanse. 

OrUlnal  Market— 12.000.000  offered  1908  by 
the  Guaranty  Trust  Co.,  New  York,  and  Alex. 
Brown  ft  Sons,  Baltimore. 

Market. 

New  York — Simon  Borer  ft  Co.,  Ambrose 
R.  Clark  &  Co.,  Colgate.  Parker  ft  Co.,  Con- 
stable &  Fleming.  Arthur  E.  Frank  &  Co., 
£teLmuel  Goldschmidt.  Grangrer  &  Co.,  Herz- 
fold  ft  Stem,  Newborer  &  Co.,  Prince  & 
Whitely.  R.  N.  Pressprich  ft  Co.,  Redmond 
ft  Co.,  Struthers  &  Hiscoe,  Seasonffood,  Haas 
ft  Macdonald. 

Baltimore — J.  S.   Wilson  Jr.  ft  Co. 

Philadelphia — Arthur  J.  Bender,  Blkins, 
Morris  ft  Co.,  Wm.  W.  Fogarty. 

LouisTlUe — Fidelity  ft  Columbia  Trust  Co. 

Price  Ranre— N.  T.  S.  E. 
Jan.  1,  '06,  to  Jan.  1,  '21  1920 

High     97%  June  7.  '06  86  Oct.  19 

Liow.     78      May  20.  '20  78  May  20 

BAIiTIHORE  ft  OHIO  RAlIiBOAD  CO.  Ut  4s. 

Due  July  1,  1948. 

Dated  July  1.  1898.  Interest  payable.  Cou- 
pon, April  and  Oct.  1,  at  2  Wall  St.,  New 
York,  Registered.  Jan.,  April,  July  and  Oct.  1. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed    $166,000,000 

limited  by  Ref.  ft  Gen.  Mtge. 

to    167,000,000 

Outstanding     82.000.000 

Reserved  for  Prior  IJens 76,000,000 

Denomination — Coupon.  $1,000  and  $800. 
Registerable  as  to  principal  or  fully  register- 
able.    Registered.  $1,000  and  multiplies. 

Tmstees — ^United  States  Trust  Co..  New 
York,  and  John  A.  Stewart. 

Redeemable  at  105  on  or  after  July  1.  1928. 
upon  3  months*  notice. 

Becored  by  a  direct  or  collateral  Hen  on 
1.658.24  miles  of  road,  viz: 

A  first  lien  on  166.82  miles — 

Miles. 
Md.-Del.  State  Line  to  Bay  View  Yard, 

Md..   and  branches 64.80 

Akron  to  Chicago  Jet..  0 66.79 

Lodl  to  Millersburg. .  0 35.7S 

A  first  collateral  lien  on  404.84  miles — 
Eastwlck  (Philadelphia),    Pa.,   to  Md.- 
Del.  State  Line  and  branches 66.61 

Ctailds  to  Providence  Mills.  Md 4.00 

Bay  View  to  Baltimore.  Md 7.24 

Unlontown.  Pa.,  to  F.  M.  ft  P.  Jet.,  W. 

Va.,  and  branches 7S.66 

Chicago  Jet.,  O.,  to  Ind.-IU.  State  Line  257.12 
Ind.-III.  State  Line  to  Brookdale.  111.         i.92 

A  second  lien  on  702.24  miles — 
Covered  by  B.  ft  O.  P.  L.  $Vis 702.24 

A  second  eollatcnl  Hen  on  874.88  miles— 
Covered  by  B.  ft  O.  P.  L.  $Hs.......  274.8$ 

Also  secared  by  pledge  of  $8,600,000  (en- 
tire issue)  B.  ft  O.  R.  R.  Terminal  4!4s,  due 
1934.  which  are  a  first  lien  on  terminals  In 
Baltimore,  Brunswick  and  Cumberland,  Md.: 
Benwood.  W.  Va.,  and  Pittsburgh  and  Phila- 
delphia. Pa.  This  Issue  Is  also  a  collateral 
lien  by  deposit  of  stocks  and  bonds  on  20.91 
miles  of  road,  vis: 

Park  Jet.,  Phlla.,  to  Eastwldc,  Phlla.,  Pa. 
(connection  with  Phlla.  ft  Reading  R.  R.). 

Bast  Bide  to  Philadelphia,  Pa. 

Metropolitan  Souhem  Jet*.  Md..  to  Mary- 
land-District of  Columbia  State  Line. 

Aqueduct  Bridge,  (Georgetown.  D.  C,  to  Dis- 
trict of  Columbia-Maryland  State  Line. 

Aqueduct  Bridge  to  Rock  Creek  in  George* 
town,  D.  C. 


Prior  Liens— $74,896,400  Prior  Lien  SHi 
1926,  $6,000,000  Schuylkill  River  East  Side 
R.  R.  4s  of  1926. 

Underlies — Convertible  Debentures  and  Ref. 
and  Gen.  Mtge.  Bonds  are  reserved  under 
this  mortgage  to  retire  this  issue. 

I^gal  for  savings  banks  in  Mass.,  N.  Y.. 
Ore.  and  Vt.;  also  Baltimore  Trust  Funds. 

listed  on  the  New  York  Stock  Exchange. 

Original  Market — $4,000,000  offered  1908  by 
Alex.  Brown  ft  Sons,  Baltimore,  and  Guar- 
anty Trust  Co.,  New  York.  $6,000,000  offered 
In  July,  1913,  by  Kuhn,  Loeb  ft  Co..  Speyer 
ft  Co..  White,  Weld  ft  Co..  Ranis,  Forbes  ft 
Co.,  and  Clark,  Dodge  ft  Co.,  all  of  New 
York,  at  89V&  and  interest. 

Market. 

New  York — Simon  Borg  &  Co.,  Ambrose 
R.  Clark  ft  Co.,  Coffin  &  Co.,  Colgate,  Park- 
er ft  Co..  Constable  ft  Fleming.  Granger  ft 
Co.,  Hodenpyl.  Hardy  ft  Co.,  Newborg  ft  Co., 
Prince  ft  Whitley,  Redmond  ft  Co.,  Roose- 
velt ft  Son.  Raymond  M.  Smith,  Struthers  ft 
Hiscoe.  Seasongood,  Haas  &  Macdonald, 
Vilas  ft  Hickey. 

Ronton — R,   L.   Day  &  Co. 

Baltimore — Smith,  Lockhart  ft  Co.,  How- 
ard R.  Taylor  ft  Co..  J.  S.  Wilson  Jr.  ft  Co. 

Philadelphia — Barnes  ft  Lofland,  Biddle  ft 
Henry. 

St.  Lonis — Francis  Bros.  &  Co. 

Pries  Range— N.  Y.  8.  E. 
Jan.  1.  '06.  to  Jan.  1,  '21  1920 

High     106  %  Jan.  26. '06  74  \^  Oct.    $ 

Low.       57  %  May  20.  '20  67  H  May  20 
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BALTIMORE  ft  OHIO  RAILROAD  GO.  Fttteb. 
Jet.  ft  Middle  DIt.  1st  S^te.  Doe  Not.  1, 
1925. 

Dated  November  1,  l$f$.  Interest  payable 
on  coupon.  May  and  Nov.  1,  at  0>mpany'e 
office.  2  Wall  St..  New  York,  on  registered. 
Feb.,  May,  Aug.  and  Nov.  1. 

Tax  Statu»^2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed    $20,000,000 

Outstanding     6,124,600 

Pledged  Under  P.,  L.  E.  ft  W. 

Ta.  4s  of  1941 8.711.660 

Held  In  Treasury 780 

Unissued 6,168,170 

Unissued  Bonds.  If  issued,  shall  be  depos- 
ited under  B.  ft  O..  P.,  L.  B.  ft  W.  Va.  Sys- 
tem Refg.  Mtge. 

Denomination — Coupon,  $600  and  $1,000, 
Registerable  as  to  prinoipal,  or  fully  r^rister- 
able.    Registered.  $1,000  and  multiplies. 

Trostee^-Central  Union  Trust  Company  of 
New  York. 

Secured  by  a  direct  or  oollateral  lien  on 
879.74  miles  of  road,  vis: 

A  first  mortgage  on  229.90  miles— 

MUes. 

Shawnee  to  Sandusky,  0 160.10 

Columbus  to  Midland  City.  0 69.80 

A  seeond  mortgage  on  148.87  miles  (cov- 
ered by  the  first  Hen  of  Cent.  R«  R.  Cona. 
4Hs)— 

BellaJre  to  Columbus.  0 186.80 

Neft  to  ClalrsviUe,  0 6.67 

Also  a  collateral  lien  on  6.47  miles— 
Loughlin  Jet.  to  Willow  Grove.  Pa. 
River  Branch  to  Pittsburgh,  Pa. 

Prior   Lleng— fiobjeot    to     $2,116,000     prior 
liens,  vis: 
PftUburgh  Jet.  R.  R.  1st  is  1922...  .$924,000 

PltUburgh  Jet.  R.  R.  2d  is  1922 248.000 

Central   Ohio  R.    R.    Cons.    1st    4)&s 

1980     1.009,000 

The  balance  of  the  above  lasnes  la  pledged 
hereunder. 

Underileo— B.  ft  O.  Pitts..  L,  B.  ft  W.  Va.. 
RsC.  41.  Ref.  ft  Gen.  Mtge.  and  Conv.  4Hg  of 
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19S3.     Bonda    are    reserved    under    first    two 
mortsesea  to  retire  this  issue. 

L^al  for  savinga  banks  in  Conn.,  MasB.» 
N.  H.,  N.  Y.,   Ore.   and  Vt. 

listed  on  th«  New  York  Stock  Ezohanse, 

Market. 

Kew  York — Simon  Borg  &  Co>,  Constable 
&  Fleming,  Arthur  E.  Prank  ft  Co.,  Samuel 
Goldschmldt,  Hodenpyl.  Hardy  St  Co.,  Prince 
ft  Whttely,  R.  W.  Pressprich  A  Co.,  Red* 
mond  Co..  Roosevelt  A  Co.,  Raymond  M. 
Smith.  Taylor.  Smith  &  Hard,  Vanderhoef  A 
Robinson.  Vilas  A  Hlckey. 

Baltimore — J.  S.  Wilson  Jr.  A  Co. 

Phlhideliilil* — Arthur  J.  Bender. 
Price  Itonse— N.  i.  B,  E. 
Jan.  1,  '17,  to  Jan.  1,  '21  19M 

Hiffh    94  Jan.  23.  '17  81  Oct.    19 

Low.    60  Jan.    7,  '20  60  Jan.      7 


BALTIMORE    *   OHIO   RAILROAD    CO.    Be. 
West.  Dlv.  1st  S^te.     Doe  July  1,  1923. 

Dated  January  1.  1899.  Interest  payable, 
reristered,  Jan.,  April.  July  and  Oct.  1,  oou- 
pon,  Jan.  and  July  1,  at  company's  olBoe,  2 
Wall  St..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Avthorlxed    ffS.OOO.OOO 

Oatatandln^r 44,991.630 

Held  In  Treasory 8,870 

Denomination— Coupon.  8S00  and  $1,000. 
Principal  may  be  registered,  also  fully  rede- 
terable.  Restored  81,000  and  multiplies 
thereof. 

Trustee — Farmers'  Loan  A  Trust  Co.,  New 
York. 

Secured  by  a  first  collateral  lien  on  entire 
capital  stock  (84.000.000)  and  the  entire  Issue 
(I4S.000.000)  B.  A  O.  Southwestern  R.  R.  Ist 
3 Vis  of  1825.  which  are  secured  by  a  first 
mortvaxe  on  920.60  miles  of  road  as  follows: 

Miles. 

Belpre,  0..  to  East  St.  Louis.  Mo 688.82 

Belpre   to   Marietta.    0 11.86 

Mineral  City  to  Carbondale.  0 4.66 

Hamden  to  Portsmouth.  0 66.4f 

Btanchester  to  Hlllsboro.  0 21.60 

North  Vernon  to  Jefferson,  Ind 64.11 

Watson  to  New  Albany.  Ind 6.77 

RiTerdale  Station  to  Bedford,  Ind 10.22 

Shawneetown  to  Beardstown.   Ill 228.11 

Undcrilca — ^Ref.  ft  Oen.  Mtse..  which  pro- 
^de  to  retire  this  issue  and  Conv.  4 He  of 
193S. 

listed  on  the  New  York  and  London  Stock 
Eichanses. 

Lefnl  for  savinirs  banks  In  Conn..  Mass. 
and  Vt.;  also  Baltimore  Trust  Fund& 

Orlflnal  Market— Offered  In  1908.  $1,600.- 
000.  by  Alex.  Brown  A  Sons,  Baltimore,  and 
the  Guaranty  Trust  Co..  New  York. 

Market. 

New  Yoric — Ambrose  R.  Clark  &  Co.,  Cof- 
fin A  Co..  Colerate.  Parker  A  Co.,  Samuel 
Ooldschmidt,  Grander  A  Co..  Herxfeld  A 
Btem.  Kountze  Broa,  Newborn  A  Co..  Prince 
4  Whitely,  R.  W.  Pressprich  A  Co..  Red- 
mond A  Co.,  Roosevelt  A  Son,  Raymond  M. 
Smith,  Struthers  A  Hlscoe,  Taylor,  Smith  A 
Hard,  Vanderhoef  A  Robinson.  Vilas  A 
Hlckey. 

Baltimore — ^J.  S.  Wilson  Jr.  A  Co. 

Philadclphlsi — Wm.  W.  Fogarty. 
FHse  Wnnse    N.  T.  8.  BL 
Jan.  1,  »06,  to  Jan.  1,  '21  1990 

Hlirh     94      Jan.  16,  '17  79      Oct.    11 

Low.     69%  July  29. '20  67%  July    29 


BALTIMORE  A  OHIO  RAILROAD  CO.  Pitta., 
Lake  Erie  A  W.  Ta.  Ref .  4a.     ]>ne  Nor. 
1.  IMl 
Dated  November  1,  1901.     Interest  payable 

May  and  Not.  1  at  Company's  ofBoe,  2  Wall 

St..  New  York. 

y 
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Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    876,000,000 

Outstanding 48,000,000 

Held  In  Treasury , 442,400 

Deposited  Under  Gen.  A  Ref. 
Be    1,481.000 

Reeerved  for  Prior  Liens *80,126,600 

*70%  be  pledged  under  Ref.  A  Oen.  Mtre. 
when  issued. 

Denomination— Cotipon,  81.000.  Re^isterable 
as  to  principal  or  fully  revlsterable. 

Trustee— Central  Union  Trust  Co.,  New 
York. 

Redeemable*  aa  a  whole  only,  berlnnUw 
Nov.  1,  1926,  at  par  on  any  Interest  date  on 
three  months'  notice. 

Seeurcd  by  a  direct  or  collateral  lien  on 
1>648.20  miles  of  road,  vis: 

^A  first  lien  on  262.18  mllee— 

Miles. 

Clarksburv  to  Brooklyn.  W.  Va 81.98 

Lore  City  to  Cumberland.  0 16.94 

Haselton    via    Girard    and    Warren    to 

Cuyahora  Falls,  0 81.71 

De  Forest  Jet.  to  Fairport^  0 49.88 

Fairmont  to  Clarksburg,  W.  Va 36.60 

Ravenswood   to  Spencer.   W.   Va. 32.76 

A  second  Hen  on  SO  1.10  miles  (covered  by 
the  first  lien  of  the  following: 

Ohio  River  R.  R.  Gen.  6s 42.20 

Huntinson  A  Blsr  Sandy  R.  R.  1st  6s. .     10.98 

Pitu..  Cleve.  A  Tol.  1st  6s 47.61 

West  Va.  A  Pittsburgh  1st  4s 177.18 

Cleveland  Terminal  ft  Valley^.  IC  1st 

4a     83.48 

B.   ft  O.  Pitu.  Jet.   ft  Middle  Div.   1st 

3V&S     229.91 

A  third  lien  on  809.08  miles  (covered  by  the 
first  lien  of  the  following): 

Ohio  River  R.  R.   1st  6s 166.68 

Central  Ohio  R.  R.  Cons.'lst  4%s 148.40 

A  fourth  Uen  on  198.84  miles  (covered  by  the 
first  lien  of  the  following): 
Cleve.,  Lorain  A  Wheeling  1st  Cons.  Bs  198.84 

A  eellateral  Uen  by  pledve  of  stocks  and 
bonds  of  proprietary  companies  on  888.60 
miles—  Milea 

Pittsburgh,    Pa.,    to   New   Castle   Jet., 

Pa.     64.88 

New  Castle  Jqt.  to  New  Castle.  Pa 4.19 

Callery  to  Mt.  Jewett,  Pa 187.06 

Rlbold  Jet.  to  Harmony  Jet..  Pa 8.02 

ZanesviUo  to  West  Marietta.  0 72. 04 

Connection  with  B.  ft  O.  R.  R.  in  Pa. 

to    a    connection    with    the    Pitts,    ft 

Western    R.    R.    in   the    Borough    of 

Millvale,  Pa 6.47 

Also  secured  by  pledge  of  the  followlnr  un- 
derlying bonds:  ^   . 

Pledsed. 
B.    ft  O.   Pitts.   Jet.    ft   Middle   Div. 

1st   S^s   1926 88,711.660 

Central  Ohio  R.  R.  Cons.  1st  4s  1980  1.491,000 
Cleveland,  Lorain  ft  Wheeling  Cons. 

Ref.   4Hs  1930 8.060,000 

Cleveland,   Lorain   ft  Wheeling  Gen. 

6s    1936 8.000 

Cleveland  Terminal  Valley  R.  R.  1st 

4s   1996 2.699.000 

Huntlnvton    ft    Bir    Sandy    1st     6s 

1922    97,600 

Pitts.,    Cleveland    ft    Toledo    1st    6s 

1922    1.969,000 

Ravenswood.  Spencer  ft  Glenvllle  Ist 

6s   1920 16,000 

West  Virginia  A  Pittsburgh  1st  4s 

1990    19.000 

Prior  Liens — Subject   to   $28,608,600   prior 
liens,  viz: 
Huntington  A  Blv  Sandy  R.  R.   1st 

6s  of  1922 808.000 

Pitts.,  Cleveland  A  Toledo  1st  6s  of 

1988   441,000 


Ellwood  Short  Line  let  Bs  19S2....  300.000 
Pitts.  Junction  R.  R.  Ist  6a  1922...       934,000 

Pitts.  JuncUon  R.  R.  2d  6s  1922 243.000 

B.    &  O.    PitU.   Jet.    &   Middle   Div. 

3%8  1925    6.124.500 

Cleve.,   Lorain  ft  Wheel.   Cons.  Ref. 

4ViB   1930 r 960.000 

Central   Ohio  R.    R.    Cons.    Ist   4^s 

1930    1,009,000 

Cleve.,  Lorain  ft  Wheeling  1st  Cons. 

6s    1933 6,000.000 

Cleve..    Lorain  ft  Wheeling  Gen.   6s 

1936      890,000 

Ohio  River  R.  R.  Ist  Ss  of  1936 2.000.000 

Ohio  River  R.  R.  Gen.  Bs  of  1937..  2.911.000 
Ohio  &  Little  Kanawha  Ist  6b  1960  225,000 
West    Va.    ft    Pittsburgh    Ist    4s    of 

1990    8,877,000 

Cleve.  Terminal  ft  Valley  R.  R.   1st 

4s   1996 8.301.000 

Underlies — Conv.  4V&s  of  1933  and  Ref.  and 
Gen.  Mtve.,  which  provide  for  retirement  of 
this  Issue. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

LcffBl  for  savinKs  banks  in  Conn..  Maaa, 
N.  Y.,  Ore.  and  Vt.;  also  Baltimore  Trust 
Fund  a 

Original  Market — $13,000,000  offered  Feb., 
1909,  by  Alex.  Brown  ft  Sons.  Baltimore,  and 
Kuhn,  Loeb  ft  Co.,  and  Speyer  ft  Co..  New 
York. 

Harkel. 

New  York — Simon  Borer  &  Co.,  Ambrose  R. 
Clark  &  Co..  Constable  &  Fleminar.  Arthur 
B.  Frank  &  Co.,  Samuel  Goklschmldt. 
Hirsch,  Lillenthal  &  Co.,  Hodenpyl.  Hardy 
4k  Co..  Prince  &  Whltely.  R.  W.  Pressprlch 
&  Co.,  Redmond  &  Co.,  Roosevelt  A  Co.. 
Rutter  &  Co..  Raymond  M.  Smith,  Struthers 
A.  Hiscoe,  Vilas  A  Hlckey. 

Baltimore — Jenkins,  Whedhee  &  Foe,  J.  8. 
Wilson  &,  Co. 

Price  Range — ^N.  Y.  S.  E. 

Jan.  1,  '06,  to  Jan.  1,  '21  1990 

High     99%  Jan.  16, '06  69%  Oct.     7 

Low.     61%  Dec.  16,  '19  61%  May  17 


BALTIMORE  ft  OHIO  RAILROAD  CQ.  Conv. 
Deb.  4)te.     Due  March  1.  1988. 

Dated  March  1,  1913.  Interest  payable 
March  and  Sept.  1,  at  Company's  office.  2 
Wall  Street.  New  York. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  ' Outstanding. .  .$68,260,000 

Denomination — Coupon,  81,000  and  8600. 
Roglsterable  as  to  principal.  Registered,  8600. 
81.000.  85.000,  810.000,  and  multiplies.  C.  ft 
R.  interchangeable.* 

Trustee— Central  Union  Trust  Co..  New 
York. 

Redeemable  as  a  whole  on  March  1,  1928.  or 
any  Interest  date  thereafter  at  102%  and  in< 
terest,  on  90  days'  notice. 

Convertible  into  oommon  stock  of  the  Com* 
pany  at  $110  a  share  on  or  before  February 
28,  1923.  The  right  of  conversion  not  af- 
fected by  call  for  redemption  if  made,  on 
March  1,  1923. 

Security — ^These  debentures  are  now  a  lien 
I>ari  passu  with  the  Ref.  &  Oen.  Mtge., 
which  issue  provides  to  retire  these  bonds. 
For  further  detail  see  description  of  last- 
named  issue. 

LegBl  for  savings  banks  in  Conn.,  Mass., 
N.  Y..  Ore.  and  Vt, 

listed  on  New  York  and  London  Stock  Ex- 
changes. 

Original  Market — Underwritten  by  Kuhn. 
Loeb  ft  Co.  and  Speyer  ft  Co.,  of  New  York, 
863.260,000  ofTered  to  stockholders  Jan.,  1918, 
at  96%  and  interest. 


Market. 

New  York — Granger  &  Co.,  Herzfeld  ft 
Stem,  Hirsch.  Lillenthal  A  Co.,  Newborg  A 
Co..  N.  A.  McDonald  &  Co. 

Baltimore — ^J.  S.  Wilson  Jr.  •&  Co. 

Philadelphia — Charles  Fearon  A  Co. 

Price  Range — ^N.  Y.  6.  E. 


Jan.  1,  'IS.  to  Jan.  1,  '21 

High     98%  Jan.  16,  *16 
Low.     63%  Dec.  17. '18 


1990 

76%  Oct.    18 
67%  July   28 
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BALTIMORE    ft    OHIO    RAILROAD    Bef.    ft 

Oen.  Series  "A"  5s  and  Scries  ''B"  6s. 

Due  Dec.  1,  1995. 

Dated  Dec.   1.   1916.     Interest  payable  June 

1  and  Dec.  1.  at  Company's  office,  2  Wall  St.. 

New  York. 

Tax    Stains — ^Payment    of    Federal    Income 
Tax  not  assumed  by  company. 

Authorised — See   "Provisions  of  Issue." 

Outstanding  (Series  "A") '860.000.000 

Pledged    to    secure    B%    notes 

(Series  "B")    1 6.000,000 

Reserved  for  s»rior  liens 293,000.000 

Reserved  to  retire  Conv.  4)te     63,260,000 

Reserved  for  Ext 810.662.404 

Provisions  of  Issue— Limited  to  an  amount 
which  together  with  all  the  prior  debts  of  the 
company  after  deducting  therefrom  the  bonds 
reserved  under  the  mortgage  to  retire  prior 
debts  at  maturity  shall  not  exceed  three  tlrnes 
the  then  outstanding  capital  stock  of  the  com- 
pany, with  the  additional  limitation  that  when 
the  aggregate  amount  of  bonds  outstanding 
and  the  bonds  reserved  to  retire  prior  debts 
shall  be  8600.000,000  no  additional  amount  of 
bonds  shall  thereafter  be  issued  except  the 
bonds  so  reserved  to  retire  prior  debts  without 
further  consent  of  the  stockholders  of  the 
company,  and  such  additional  bonds  may  be 
issued  only  to  an  amount  not  exceeding  80% 
of  the  cost  of  work  done  or  property  acaoired. 
Denomination — Coupon,  81.000  and  8600. 
Reglsterable  as  to  principal.  Registered  8600, 
81.000  and  multiplies  of  81,000.  Coupon  and 
registered  interchangeable. 

Trustee — Central  Union  Trust  Co.  and 
James  N.  Wallace.  New  York. 

EedeemaUe  as  a  whole  on  June  1,  1826,  or 
any  Interest  date  thereafter  at  106%  and  in> 
tercBt  on  three  months'  notice. 

Secured  pari  passu  with  the  Conv.  4%n  of 
1933  on  practically  the  entire  property  of  the 
company  comprising  4*608.18  miles  of  flrat 
track,  equipment,  terminals  and  securities  as 
follows: 
A  first  Hen  on  86.12  milee— 

Miles. 
Patterson   Creek,    W.    Va.,    to   MoKen- 

«Ie,   Md e.24 

Tygert    Jet.    to    Buckhannon,    W.    Va.. 

and  branches    81.69 

Federal  Jet.    to  Grant  Town,   W.   Va., 

and  branches    8.1f 

A  first  collateral  Hen  on  110.20  milea-^ 
Cranford   Jet.    to   Arthur   Kill   Bridge, 

N.    J f.21 

Arthur    Kill    Bridge    to    South    Bridge. 

S.  L,  N.  Y 10.80 

Harpers  Ferry.  W.  Va..  to  Winchester, 

Va.     81.48 

Winchester  to  Strasburg.  Va 10.00 

Quemahoning  Jet.   to  Oarret,    Pa.,  and 

branches     41.28 

Brainerd  Jet.  to  Chicago,  111 8.30 

A  second  lien  on  405.11  milea— 

Covered  by  the  B.  A  O.  1st  4s 160.88 

Covered  by  the  B.   ft  O.,  Pitts.,   Lske 

Brie  A  W.  Va.  Ref.  48 268.18 

Covered  by  Hampshire  Southern  1st  6g     86.61 
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A  Meond   oollateml   lira    on    1^40.94    mi  lea 

covered  by  the  direct  first  or  oollateral  lien: 

Miles. 

Staten  Island  Ry.   Ist  4Hs 12.65 

B.  ft  O.  Ist  48 416.69 

B.  ft  O.  8.  W.   Div.  i^a 920.56 

B.  ft  O.  P.  L.  E.  &  W.  Va.  Ref.  4fc..  .    191.06 

A  tliini  lien  on  1,S83.S0  miles  (covered  by 
the  first  lien  of  the  followiiur): 

Miles. 

B.  ft  O.  Prior  Lien  3Hs 702.26 

B.  ft  O.  Pitts.   Jet.   ft  Middle  Div.    Ist 

jitg  ^    ^  229.91 

West  Virarinia  ft  pittsbursh  Vat  4s! ! !  i   177!l3 

Ohio  River  R.  R.   1st  6s 42.20 

Huntington  ft  Blv  Sandy  R.  R.  Ist  68.     10.92 
Cleveland  Terminal  ft  Valley  R.  R.  lat 

4a    88.43 

Pittsburgh,  Cleveland  &  Toledo  Ist  6s.     87.66 

A  third  eolhitaml  Iton  on  546.61  miles  cov- 
ered by  the  direct  or  collateral  first  Hen,  vis: 

Miles. 
Chicago  School   Board   6s  and  Chicago 

ft  Great  Western  1st  &8 76.63 

Scbnylkill  River  East  Side  R.  R.  lat  4s       9.16 

B.  ft  0.  P.  Lu  3H8 874.88 

Ellwood  Short   Une  1st   68 3.10 

Pitts..  Cleve.   ft  Toledo   Ist  68 9.86 

Ohio  ft  Little  Kanawha  6s 72.04 

A  fsorth  lien  on  309.03  miles  covered  by 
the  first  Hen,  vis: 

Miles. 

Ohio  River  R.  R.   Ist  5s 165.62 

Central  Ohio  R.  R.  Cons.  1st  4% a....  148.41 

A  Hfth  Hen  on  108.M  mile»-> 
Covered  by  Cleveland,  Lorain  ft  Wheel- 
ing Cons.   Ist  68 198.24 

A  flftli  eoHatcnl  Uev  on  6.47  mile»— 
Covered  by  Pittsburgh  Jet.   R.  R.   1st 

«■    6.47 

Also  ftcenred  bv  pledge  of  the  following  ge- 
eurities:  $2,126,000  of  $4,262,000  capital 
stock  of  the  Washinston  Terminal  Co.:  all  the 
underlying  bouda  (except  Pitts.  Jet.  A  Middle 
Div.  3%s)  deposited  under  the  B.  ft  O.  P.  L. 
E.  ft  W.  Va.  Ref.  4s;  propt;rties  covered  by 
tho  first  oollateral  Hen  of  the  B.  ft  O.  1st  4s, 
and  entire  equipment  of  the  company,  subject 
to  prior  liens. 

Prior  Liens — Subject  to  9279,966»305  prior 
liens,  vis: 

Elwood  Short  Line  lot  68  1922 8800.000 

Pittsburgh  Jet.  R.  R«  1st  6b  1922..  984.000 
PitUburgh  Jet.  R.  R.  2d  68  1928..  848,000 
Huntington  ft  Big  Sandy  1st  6s  1922  808.000 
Pitta.,  Cleve.  ft  Toledo  Ist  6b  1922  441.000 
B.  ft  o.  PitU.  Jet.  ft  Middle  Div.  1st 

3%s  1926    6.124.600 

B.  ft  O.  Prior  Lien  8%s  1925 74.910,176 

B.  ft  O.  Southwestern  Div.  lat  3  Vis 

1926 44.991,680 

Schnylklll  River  Bast  Side  R.  R.  1st 

48  1925    6,0a0.000 

Cer.tral  Ohio  R.   R.   Cons.    1st  4  Vis 

1930    1.009.000 

Cleve.,    Lorain    ft    Wheeling    Cons. 

Ref.    4V&B    1980    950.000 

Cleve.,  Lorain  A  Wheeling  Ist  Cons. 

6s  1988   6.000,000 

Hampshire    Southern   R.    R.    1st    5b 

1834 6.000 

Cleve.,   Lorain  A  Wheeling  Oen.    6b 

1936   890.000 

Ohio  Rlv«r  R.  R.  Ist  Sa  1986 8.000,000 

Chicago  A  Oreat  Western  R.  R.   5b 

1986    894,000 

Ohio  River  R.  R.  Ist  68  1937 2,911,000 

B.  A  o.  Chleaffo  Terminal  R.  R.  Pur- 
chase Money  6s  1988   660,000 

B.  A  O.  PIttB..  Lake  Brie  A  W.  Va. 

Ref.    48    1941    48,000,000 

Staten  Island  Ry.  iBt  4%b  1943 511,000 

Baltimore    A   Ohio   Ist    4b    1948 82,000.000 


Ohio   A   Little    Kanawha   R.    R.    1st 

6s  1960    225.000 

West   Virginia   A   Pittsburgh    1st   4s 

1990    3,873,000 

Cleve.  Terminal  Valley  R.  R.   1st  4s 

1996    3,301.000 

Legal  for  Savings  Banks  in  Cal.,  Coon., 
Mass.,  N.  X.,  Ore.  and  Vt. 
Listed  on  the  New  York  Stock  Exchange. 
Original  Market— Sold  by  the  B.  A  O.  R.  R. 
Co.  to  Kuhn.  Lo«b  A  Co.  and  Speyer  A  Co., 
at  97.  and  by  these  firms  to  a  syndicate  at 
98.  and  offered  to  the  public  at  par  and  In- 
terest in  November,   1916. 

Market. 

New  Yoric — Bigelow  &  Co.,  Grander  Sb 
Co.,  Hlrsch,  Liltentha  A  Co.,  Prince  As 
Whitely,  Redmond  &  Co.,  Vilas  &  Htckey, 
Merrill.  Lynch  &  Co. 

Baltimore — J.   S.   Wilson  Jr.   ft  Co. 

I^ulsvllle— Geo.  T.   Wood  &  Son. 

St.   Louis — Francis   Bros.   &  Co. 

Price  Range — N.  Y.  8.  E. 

Jan.  1,  *16,  to  Jan.  1,  '21  1920 

High     101 V4  Mar.  13, '16  76%  Oct.    6 

Low.       55%  Dec.  '17  57^  May  20 


BALTIMORE  A  OHIO  RAILROAD  CO.  Tole- 

do-Clnelnnatl    Div.    First    Lien    A    Bef. 

SerieB   "A"   4b  and  **B"   58.      Due  July 

1.  1959. 

Dated  July  1,    1917.     Interest  payable  Jan. 

and  July  1,  at  Company's  ofllce.  New  York. 

Tax    Status — Payment    of    Federal    Inoome 

Tax  not  assumed  by  company. 

Aothorlaed    835,000,000 

Outstnndinr 11.006,200 

In  Treasury —  A    8244.300 

B  6,000,000 

6.244,800 

Reserved  for  Prior  Llena 12,366.600 

Reserved  for  Ext 6.383.000 

Denomination — Coupon.  8100.  8600  and  81,« 
000.  Registerable  as  to  principal.  Regis* 
tered.  81.000  and  multiples.  C.  ($1,000)  A  R. 
interchangeable. 

Trnatee — Bankers  Trust  Co..  New  York. 
Redeemable — Series    "A"    at    102%    and   in- 
terest,   and   Series    "B"    at    106    and   interest 
on  any  interest  date  on  60  days*  notice.     Re- 
deemed Bonds  are  to  be  cancelled. 

Organisation — The  collateral  company,  the 
Toledo  A  Cincinnati  R.  R.,  was  incorporated 
in  Ohio  in  June,  1917,  as  successor  to  the 
Cincinnati.  Hamilton  A  Dayton  Ry.  Co.  by 
foreclosure.  Its  entire  stock  is  owned  by 
the  B.  A  O.  R.  R.  Co.  and  the  property  op- 
erated as  a  division  of  that  company's  sya- 
tem. 

Security — A  direct  obligation  of  the  B.  A 
O.  R.  R.  and  secured  by  deposit  of  all  the 
cutstanding  Toledo  A  Cincinnati  R.  R.  Ist 
A  Ref.  "A"  48  ($11,250,900)  and  ($6,000,000) 
"B"  68.  due  July  1.  1969.  (Additional  bonds 
issued  under  this  mortgasre  must  be  deposit- 
ed.) The  pledged  bonds  are  secured  by  a  di- 
rect or  collateral  mortgage  on  249.81  miles  of 
road  owned;  144.10  miles  of  leasehold  inter- 
est and  all  other  property,  vis: 

A  flnrt  lien  on  122.89  mile»—  Miles. 

Dayton   to   West   Jet..    O..    and   Byers 

Jet.   to   Wellston.   0 107.18: 

Wellston    to    Buckeye    Furnace 8.31 

Ironton   Jet.    to   Berlin,    0 1.4$^ 

Miscellaneous  branches   6.02' 

A  first  (by  pledge  of  practically  all  the 
seeuiities  of  proprietary  companies)  oollateral! 
lien  on  62.46  miles — 

Hamilton   to   Mlddletown.    0 18.81 

Tontogamy  to  North  Baltimore.   O. . . .     18.98 

Belt  Line  to  Hamilton.  0 2.94 
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Deshler  to  Findlay,  0 17.56 

Troy  to  PIqua,  0 8.81 

Belt  Line  to  Liima.  0 99 

A  third  lien  on  00.06  miles — 
Cincinnati  to  Dayton.  0 60.06 

Also  a  Uen  on  143.98  miles  of  Ieas«?hold 
Interest,   viz: 

Miles. 

Dayton   to   Toledo.    0 141.15 

Dayton  to  Soldiers'  Home,  0 2.83 

Also  secarrd  by  pledge  of  $106,600  of  $321,- 
000  stock  of  Dayton  Union  Ry. 

Prior  IJens — Subject  (on  direct  or  collateral 
lien)  to  95,000,000  prior  liens,  viz: 
Cine.   Hamilton  Sc  Dayton  R.  R.  2d 

(now   iBt)  4^fl   1937    12.000,000 

Cine,    Hamilton    &    Dayton    R.    R. 

Gen.   68  1942    3.000.000 

And  $6.4S6.S00  prior  Hens  on  the  leasehold 
Interest. 
Dayton  ft  Michl^ran  R.  R.  Cons  4^s 

1931    , $2,728,000 

Dayton   ft   Michigan   pfd.   stock....      1,211,260 
Dayton  ft   Michlsran  R.   R.   common 

stock    2,396.950 

Home  Ave.   R.   R.   common  stock. .         100,000 

Total    $11,436,200 

L'nderiles — ^Toledo  ft  Cincinnati  R.  R.  Co. 
Adjustment  ft  Improvement  MortffSffe  Bonds, 
all  of  which  are  owned  by  the  B.  &  O.  R.  R. 

Listed  (Series  "A*')  onihe  New  York  Stock 
Exchange. 

Orisrloal  Market — Exchanged  in  1917  for 
certain  securities  of  the  C.  H.  ft  D.  Ry.  Co. 
under  reorganization  plan. 

Market. 

New  York — Simon  Bory  &  Co.,  Arthur  B. 
Frank  &  Co..  Samuel  Ooldschmidt.  Herzfeld 
&  Stern,  Hlrach.  Lillcnthal  &  Co..  Prince  A 
Whltely.  Redmond  &  Co..  Struthers  &  Hls- 
coe. 

Baltimore — J.  S.  Wilson  Jr.  &  Co. 

Price  Kaosre— N.  Y.  S.  K. 

Series  "A" 
Jan.  1,  '18,  to  Jan.  1,  '21  19X0 

High     68  Nov.  27.  '18  68%  Oct.      4 

Low.     45  Apr.  24.  *20  45      Apr.    24 


BALTIMORE    &    OHIO    RAILROAD    CO.    10- 
Year  Secured  Os.      Due  July  1,   1029. 
Dated  July   1.    1919.      Interest  payable  Jan. 
and  July  1.  at  Company's  office,   Now  York. 
Tax   Status — 2%    Federal    Income   Tax  paid 
by  company  without  deduction. 

Authorized    $36,000,000 

Oatstandinir     36.000.000 

PnrpoHe  of  Issue — To  finance  maturity  of 
various  notes  and  bank  loans  including  $10.- 
600.000  6%  notes.  $7,500,000  5%  secured  notrs 
Series  "B."  due  July  1,  1919,  and  $8,000,000 
6%  notes  due  July  1.   1919. 

Denomination — $1,000  Coupon.  Re^lster- 
able  as  to  principal,  and  fully  refflstered.  C. 
ft  R.   interchanereabio. 

Trustee — United  States  Mortgage  ft  Trust 
Co..   New  York. 

Redeemable  as  a  whole  but  not  in  part  on 
any  Interest  date  at  102  4  and  interest  upon 
-60   days'    notice. 

Security — A    direct    obligation    of    the    com- 
pany   and    secured    by    pledge    with    the   Trus- 
tee of  the  following  securities: 
$6,000,000  par    value    Reading    Company    Ist 

Pref.    Stock. 
14,000.000  par    value    Reading    Company    2nd 
Pref.    Stock. 
9,200,000  par   value   Reading   Company  Com- 
mon Stock. 
16,000,000  principal  amount  Baltimore  ft  Ohio 
Railroad  Ref.   and  Gen.   68.     Series 
••B*'  due  Dec.  1.   1995. 


Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  July.  1919.  by 
Kuhn.  Loeb  ft  Co..  Speyer  ft  Co.  and  National 
City  Co..  all  of  New  York,  at  96  Vi  and  Inter- 
est to  yield  about  6H%. 

Market. 

New  York — Prince  Whitely,  Vanderhoef  & 
Robinson,   Vilas  &  Hickey. 

Baltimore — ^J.  S.  Wilson  Jr.  A  Co. 

Plilaldelphla— Biddle  &  Henry,  Chas. 
Fearon  &  Co.,  Harper  &  Turner. 

Louisville — J.  J.  B.  Hilliard  &  Son. 

Omaha — Stem  Bros.  &  Co. 

PIttsburirh — Union  Trust  Co.  of  Pittsburgh. 
Lyon.  Singer  &  Co. 

Price  Ranjre  N.  Y.  S.  B.  1920 

High 92%  Oct.  25 

Low 81  %  Feb.  17 


BALTIMORE  A  OHIO  B.  R.  CoU.  Tr.  6s.  Doe 
April  L   1924. 

Dated  April  1,  1919.  Interest  payable  April 
and  October  1,  at  office  of  the  company.  New 
York  or  Baltimore. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  Company. 

Authorized    $3,000,000 

Outstanding    8.000.000 

Purpose  of  Issue — To  refund  in  part  the 
$5,000,000  Coal  ft  Coke  Ry.  Ist  Ss  due  April 
1,  1919,  the  payment  at  maturity  of  the  $8,- 
000.000  remaining  bonds  being  provided  for  by 
the  B.  ft  O.  R.  R. 

Denomination — Coupon  $1,000. 

Trustee — Mercantile  Trust  ft  Deposit  Co., 
Baltimore. 

Redeemable  as  a  whole  at  101  and  interest 
on  any  Interest  date  upon  60  days'   notice. 

Security — A  direct  obligation  of  the  Balti- 
more ft  Ohio  R.  R.  Co.  and  secured  by  pledge 
of  $6,000,000  Coal  ft  Coke  Ry.  1st  Ss  due  1924 
(closed  mortgage),  pledged  bonds  beln«  at  the 
rate  of  166  2-3%  par  value  of  this  issue.  The 
pledged  bonds  are  a  first  direct  Hen  on  the 
entire  property  of  the  Coal  ft  Coke  Ry..  In- 
cluding 197  miles  of  railroad  from  BIkins. 
W.  Va..  to  Charleston.  W.  Va.,  together  with 
equipment. 

The  Coal  ft  Coke  Ry.  was  acquired  Feb- 
ruary 1.  1917,  by  Baltimore  ft  Ohio  R.  R.  Co. 
at  a  total  cost   of  over  $7,500,000. 

Original  Market — Offered  March.  1919.  by 
Townsend  f  cott  ft  Sons,  Baltimore,  at  97  H 
and  interest. 

Bfarket. 

New  York— Wm.  M.  Clark. 

Boston — Curtis  &  Sanger. 

Baltimore— Howard  R.  Taylor  &  Co..  J.  s 
Wilson  Jr.   &  Co. 

Plillodelphia — Wm.  W.  Fograrty,  Isaac 
Starr  Jr.   &  Co. 

IMce  Ran^e  1920 

Bid. 

High 92  Dec. 

Low 85  July 


Ask. 
94    Doc. 
90    Sept. 
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BALTIMORE  ft  OHIO  RAIUIOAD  CO.  Kqnlp. 

4^8.    Due  91.000,000  each  February   1st 

from  1913  to  1922. 
Dated   February   1.    1912.      Interest   payable 
Fob.  and  Aug.  1,  at  Girard  Trust  Co.,  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $10,000,000 

putstandinsr  (Mar.  1,  '21) 1,000.000 

Balance  retired. 

Denomination — Coupon,  $1,000.  Reslstera- 
ble  as  to  principal. 

Trustee — Olrard  Trust  Co..  Philadelphia, 

Secured  by  an  equipment  trust  agreement 
on  62  locomotives.  24  steel  passenger  cars  and 


^ 


10, SOI  freight  cars,  costing  $11,119,720  of 
which  the  B.  ft  O.  paid  10%  In  caah. 

l*gBl  for  aavinffs  banks  In  Conn,  and 
Ohio. 

Orirlaa]  Market — $10,000,000  offered  in 
January.  1912.  by  Kuhn,  Loeb  &  Co.  and 
Speyer  ft  Co..  New  York,  on  about  a  4%% 
basiB. 

New  York — Freeman  ft  Co.,  Evans  Still- 
man  ft  Co. 

Fhiladelplila — Btddle  ft  Henry. 


BALTIMORE  ft  OHIO  RAILROAD  CO.  EaniP- 
meat  4^^.  Due  81.000.000  each  A|»ril  Ist 
from  1914  to  1928  IncluslTe. 

Dated  April  1.  1913.  Interest  payable  April 
and  Oct  1  at  Girard  Trust  Co.,  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Asthorized    110,000.000 

Oatstandlnv  (Apr.  16,  '21)....     2.000.000 

Balance  retired. 

Denomination — Coupon,  $1,000.  Resrister- 
able  as  to  principal. 

Trustee— Girard  Trust  Co.,  Philadelphia. 

Secured  under  an  equipment  lease  on  181 
locomotives.  111  steel  passenger  cars  and  6,047 
freight  cars.  Cost  of  equipment,  $11,128,688, 
of  which  the  company  paid  10%  in  cash. 

Lvffal  for  savings  banks  in  Conn,  and 
Ohio  and  also  Baltimore  Trust  Funds. 

Orldaal  Market — $10,000,000  offered  by 
Knhn,  Loeb  ft  Co.  and  Speyer  ft  Co..  of  New 
York.  Sept..   1913,  on  a  6^%   basis. 

Market. 
New  York — Freeman  ft  Co.,   Evans.   Still- 
man  ft  Co. 


BALTtMORIS  ft  OHIO  RAILROAD  CO.  Equip. 
Tr.  4%s.  Due  8500.000  annually  from 
May  1.  1917.  to  May  1.  1926.  Inclusive. 

Dated  May  1.  1916.  Interest  payable  May 
1  and  Nov.  1.  at  Trustee's  offlcp. 

Tax  Status — Pajrment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised $5,000,000 

Outstandinff    (June    1,   '21) 2.600,000 

Balsnce  retired. 

Denomination — Coupon.  $1,000.  Registera- 
ble  as  to  principal. 

Trustee — Girard    Trust    Co.,    Philadelphia. 

Redeemable  at  102%  and  Inter'^^t  on  any 
Intereat  date  on   60  days*   notice. 

Guaranteed  principal  and  Interest  by  the 
Baltimore  ft  Ohio  Railroad   Co. 

8eeured  by  an  equlpm(*nt  trust  agreement 
on  60  locomotives  and  3.360  freight  cars,  cost- 
ing $6,707,600.  of  which  the  B.  ft  O.  paid  12% 
In  cash. 

ItSfful  for  savings  banks  in  Ohio. 

Orldnal  Market — $6,000,000  offered  June. 
1916,  by  Speyer  ft  Co..  and  Kuhn.  Loeb  ft 
Co.,  New  York,  on  a  4.30%  basis. 

Market. 
New  York — Freeman  ft  Co.,  Evans,  Still- 
nan  ft  Co. 


BALTIMORE  A  OHIO  RAILROAD  CO.  Equip. 
Tr.  of   1917.  4%8.     Due  81,000,000  eaeh 
April  1  from  April   1.   1918,  to  April   1, 
1927.  fuel. 
Tax    Status — ^Payment    of    Federal    Income 
Tax  not  assumed  by  company. 
1  and  Oct.   1.  at  Trustee's  ofTlce. 
Dated  April  2.  1917.     Interest  payable  April 

Authorised    $10,000,000 

Ontstandlnr  (May  1,  '21)....     6,000.000 
Balance  retired. 

DenomlnBtloii — Coupon.    $1,000.        Reslstcr* 
able  as  to  principal. 
Trustee — Girard   Trust   Co..    Philadelphia. 


Redeemable  at  102^  and  interest  on  any 
Interest  date  on  60  days'  notice. 

Guaranteed  principal  and  interest  by  the  B. 
ft  O.  R.  R.  Co.  by  endorsement. 

Secured  by  an  equipment  trust  agreement 
on  30  Mallet  locomotives,  10  Pacific  type  loco- 
motives, 66  steel  passenffer  cars,  16  combi- 
nation cars,  10  express  cars.  7  bafirsraire  and 
mail  cars.  3  posti^  cars.  2.000  steel  center  sill 
box  cars.  4.000  steel  hopper  cars,  and  1,000 
oomposite  hopper  cars  costing  at  least  $12,- 
600.000. 

Leyal  for  savlnffs  banks  in  Ohio. 

Orlslnal  Market— Offered  April.  1917,  by 
Kuhn.  Loeb  ft  Co.  and  Speyer  ft  Co.,  New 
York,  at  99V&  and  Interest. 

Maxket. 

New  York — Evans.  StiUman  ft  Co..  Free- 
man &  Co. 

Baltimore — J.  S.  Wilson,  Jr.  ft  Go. 

PtiUadelphla — Biddle  ft  Henry,  Brown 
Bros.   &  Co.,  Graham,  Parsons  &  Co. 
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BALTIMORE,    CHESAPEAKE    ft   ATLANTIC 

RAILWAY  CO.  Ist  6s.  Due  Sept.  1.  1934. 

Dated    Sept.    1.     1894.  Interest    payable 

March    and    Sept.    1.    at    Broad    St.    Station. 

Philadelphia,    and   85  Cedar  St..   New  York. 

Tax  Status — Pajrment  of  Federal  Income 
Tax  not  assumed  by  cumpany. 

Authorized  and  Outstandinc. ..  .$1,260,000 

Dencmlnatlon — Coupon,  $1,000.  Rcfflstfr- 
able  as  to  principal. 

Trustee — Metropolitan  Trust  Co..  New  York. 

Orvanixatlon — Incorporated  In  Maryland  in 
1894  as  a  consolidation  of  railroad  and  steam- 
boat companies.  The  company  leases  for  60 
years  from  1908  the  west  side  of  Pl^r  No.  1 
from  the  City  of  Baltimore  at  annual  rental 
of  $16,097  subject  to  periodic  readjustmerts. 
Also  leasf's  for  50  years  from  1909  from  City 
of  Baltimore  wharf  front  on  Llerht  Street.  The 
company  controls  through  stock  ownership 
Md..  Del.  &  Va.  Ry.  Co.  In  addition  to  the 
railroad  mlleaipe  the  company  has  a  total 
water  mlleasre  radlatinsr  from  Baltimore  of 
1,134   miles. 

Capitalization.  Outstanding. 

Common $1.000.n00 

Preferred  (6%  cum.)   1,600.000 

Funded  debt    1,250.000 

Controlled  by  the  Pennsylvania  R.  R.  Co. 
and  allied  companies  through  ownership  of 
97%   capital  stock. 

Secured  by  a  first  mortgage  on  87.61  miles 
of  road  from  Claiborne  to  Ocean  City,  Md., 
and  on  steamboats  and  wharf  property. 

Years  ended  Deo.  SI: 

Fixed 

Gross.                  Net.  Chargps. 

•1919 $86,647          $100,707  $181,078 

tl919 1.603,332  def.     22.115  •               •J48 

•1918 86.647               98.516  252.80R 

tl918 1,436,440                 4,392  866 

1917 1.281.364               87.930  222.F87 

1916 1.232.021            186.031  261.876 

1916 1.164.423              52.393  279.627 

•Corporate  Account. 

tFederal  account — standard  return  not  in- 
cluded. 

Market. 

New  York— Frederick  H.  Hatch  &  Co., 
Carruthers,   Pell   &   Co. 

Baltimore — Barrall,  Cochran  &  Co.,  Nor- 
man  J.  Polack. 

Price  Range. 

Jan.  1,  '11,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     103  '12     106  '11  35  Dec.      45  Fob. 

Low.       30  '20       40  '19  30  June     40  June 


r 
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BALTIMORE  COUNTY  WATER  ft  EUEC- 
TRIC  CO.  l8t  6a.    Dae  May  1,  1M«. 

Dated  May  1.  1906.  Interest  payable  May 
and  Nov.  1,  at  Harris.  Forbes  &  Co..  New 
York  and  Boston,  or  Harris  Trust  &  Savings 
Bank,  .Chicago. 

Tax  Statas— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $1,500,000 

Oatfttandlnjr 879,000 

Retired  by  8.  F 121.000 

Reserved  for  Ext 500.000 

Denomination — Coupon,   $1,000. 

Trostee — United  States  Mortsaffe  ft  Trust 
Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  in- 
terest date. 

Sinking  Fond — 1%  annually  of  outstanding 
bonds. 

Orranizatlon — Incorporated  in  Maryland  in 
1900  and  is  a  consolidation  of  the  Chesapeake 
Electric  &  Water  Co.,  the  Catonsville  Water 
Co.  and  the  Towaon  Water  Co. 

Capitalization.  Outstanding:. 

Common     $390,000 

Funded   debt    896,000 

Secured  by  a  first  mortgrage  on  all  prop- 
erty rlRhts  and  franchises.  Including  160 
miles  of  water  mains,  three  electrical  power 
plants  and  86  miles  of  pole  line.  Franchises 
are  reported  perpetual.  In  1912  the  electric 
plant  and  properties  were  sold  to  the  Consoli- 
dated Oas.  El.  Lt.  ft  Pr.  Co.  of  Baltimore. 
Replacement  value,  exclusive  of  franchise,  is 
over  $2,000,000.  Supplies  a  number  of  towns 
surroundlnsr  the  City  of  Baltimore  with  water. 
Years  ended  Dec.  31. 

Oross.                Net.  Interest. 

1918 $241,967  $86,075  $47,583 

1917 194.441  69.892  46,016 

1916 178.849  98.630  47.766 

1916 157.724  91.401  47.781 

1914 161.988  86.190  48.923 

Later  earnings  not  available. 

Original  Market — Offered  In  1911  by  Harris, 
Forbes  ft  Co.,  New  York;  N.  W.  Harris  ft  Co., 
Boston,  and  Harris  Trust  ft  Sav.  Bank.  Chi- 
oaffo. 

Market. 

New  York — Berdell  ft  Ca,  Harris.  Forbes 
&  Co. 

Boston — Harris,   Forbes  &  Co.,  Inc. 

Baltimore^Jenklns.  Whedbee  &  Poe, 
Mackubln,  Goodrich  &  Co.,  Howard  R.  Tay- 
lor &  Co. 

Philadelphia— Samuel  K.  Phillips  &  Co. 

Chicago — Harris  Trust  &  Bavlnars  Bank. 

Price  Ranee. 

Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Ask. 

Hlgrh     92H  '16       94^  '16  87% 

Low.     82H  '19       90      '19  78 


Capitalisation.  Outstanding. 

Common $687,800 

Preferred  (7%   cum.) 487,200 

Funded  debt 250,000 

Secured  by  a  flrst  mortiraffe  on  water  front 
real  estate,  dry  docks  and  shops  in  Baltimore. 
Md.  The  property  consists  of  three  distinct 
parcels,  each  comprising  a  complete  shipbuild- 
ing and  repair  plant.  One  dry  dock  is  610 
feet  In  length,  62  feet  wide  on  the  floor  and 
22  feet  deep  and  was  completed  In  1902.  An- 
other dry  dock  Is  437  feet  long,  62  feet  wide 
on  the  floor  and  22Vi  feet  deep. 

Original      Market — Offered      by      Baltimore - 
Trust  Co.,  Howard  R.  Taylor  ft  Co.  and  John 
Redwood,   all   of  Baltimore,   at   96   and   inter- 
est,  in  August,    1915. 

Market. 
Baltimore — Jenkins.   Whedbee   ft   Poe.    How- 
ard  R.   Taylor  ft  Co. 

Price  Ran^re 
Jan.   1,  '19  to  Jan.  1,  '21  1920 

Bid  Ask  Bid       Ask 

High     99  '19       100  '19  96  100 

Low.     95 '20  98 '20  95  98 


BALTIMORE   DRY   DOCKS    ft    SHIPBUILD- 
ING CO.  let  6s.    Dne  Jane  1,  1985. 

Dated  June  1,  1916.  Interest  payable  June 
1  and  December  1  at  Trustee's  offlcc. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorized    $300,000 

Ootntandlnr    (Jan.    1,    '21) 260.000 

Retired  by  S.  F 60.000 

Denomination — Coupon,  $100.  $500  and  $1,- 
000.     Reglsterable  as  to  principal  only. 

Trustee — Baltimore  Trust  Co..  Baltimore, 
Md. 

Redeemable  on  any  Interest  dale  at  102  !4 
and  Interest. 

Sinking  Fand — $10,000  per  annum,  account- 
ing from  June  1,  1915,  to  be  applied  to  the 
ourchase  or  redemption  of  these  bonds. 

Organization — Incorporated  in  Maryland. 
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BALTIMORE  ELECTRIC  CO.  OF  BALTI- 
MORE CITY  1st  6s.    Dne  Jane  1.  1947. 

Dated  Juno  1.  1907.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  ofHce. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aalhorlsed    $7,600,000 

Oatstandlnir    3,943,000 

In  Treaaary   7.000 

Keserved  for  Ext 3,660,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Northern  Trust  Co.,  Philadelphia. 
Pa. 

Redeemable  on  any  Interest  date  at  110  and 
Interest   upon   two   months'    notice. 

Sinking  Fund — 1%  per  annum  of  outstand- 
ing bonds  from  December  31.  1912  to  1916, 
1V4%  from  1917  to  1921.  and  2%  thereafter, 
to  be  Invested  by  Trustee  in  Interest  bearing 
securities  and  held  as  a  sinking  fund  for  the 
redemption   of   these  bonds   at   maturity. 

Guaranteed  principal  and  Interest  by  the 
Consolidated  Gaa,  Electric  Light  &  ower  Co. 
of  Baltimore  uniler  terms  of  lease. 

Orgnnimntlon  and  Control — Incorporated  In 
Maryland  in  1907.  The  Maryland  Securities 
Co.  owns  praotlrally  all  of  tho  common 
stock  of  the  aBltlmore  Electric  Co..  and  is 
in  turn  controlled  by  the  Consolidated  Gaa, 
Electric  Light  ft  Power  Co.  through  entire 
stock  ownerHhIp.  The  property  of  tSie  Balti- 
more Electric  Co.  is  leased  for  999  years  to 
the  Consol.  Oas,  B.  L.  &  Pr.  Co.,  the  rental 
being  interest  on  bonds  and  5%  dividend  on 
tho  preferred  stock. 

Capitalisation.  Outstanding. 

Common    $2,600,000 

Preferred   (6%    cum.)    1.000,000 

Funded  debt  8.943,000 

Secured  by  a  flrst  mortgage  on  generating 
plant,  transformer  stations  and  a  distribut- 
ing system  supplying  electricity  to  a  large 
part  of  the  City  of  Baltimore,  Md.  BVirther 
secured  by  a  flrst  lien  on  $1,166,000  Qen. 
Mtge.  4>^%  bonds  of  the  Consol.  Oaa.  El. 
Lt.  &  Pr.  Co. 

Earnings — See  Cons.  Gas.  El.  Lt.  ft  Pr.  Co. 

Original  Market — OfTered  1909  by  Robt. 
Glendinnlng  A  Co.,  Philadelphia,  on  a  6.60% 
basis. 

Market. 

New  York — Earle    A.    Miller   &   Co.,    Lee 
HIgginson  St  Co.,   Gilbert  J.  Postley. 
Baltimore — Jenkins,      Whedbee     &      Poe, 
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Macknbln.  Goodrich  &  Co.,  Smith,  Lockhart 
&  CO;;,  Howam  R.  Taylor  A  Oo. 
PhuadelidilA — Bauer,  Starr  ft  Co. 

Priee  Ranra* 

Jh.  1,  '09,  to  Jan.  1.  '21  19IB0 

Bid.             Aak.  Bid.          ABk. 

HishlOO^'lT     101*16  88  Mar.     85  Oct. 

Low.     76      *20       88*80  76  July     82  Oct. 


BALTIMOKB,  SPARB0W8  POINT  ft  CHBS- 
AFEAXB  RAILWAY  CO.  lat  4%a.  Due 
Feb.  1.  1963. 

Daled  January  31,  1903.  Interest  payable 
Feb.  and  Auar.  1,  at  Alex.  Brown  &  Bona 
and  Fidelity  Trust  Co.,   Baltimore. 

Tax  Statoe — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Maryland 
Stale  Tax  refunded. 

Aathorlzed    and    Oatatandlnc. .  .$2,000,000 

Denomination — Coupon,  $1,000.  Reffister- 
able  aa  to  principal. 

Trustee — Fidelity  Trust  Co.,  Baltimore. 

Guaranteed  principal  and  Interest  by  the 
United  Railways  ft  Electric  Co.  of  Baltimore 
by  endorsement. 

OTxanlzatlon  and  Control — Incorporated  In 
Maryland.  Jan..  1903.  and  Is  a  consolidation 
of  the  Baltimore,  Middle  River  and  Sparrows 
Point  R.  R.  and  the  Dundalk,  Sparrows  Point 
4  North  Point  Ry.  of  Baltimore.  Property 
leaved  Jan..  1903.  for  909  years  to  the  United 
Ry>.  &  Electric  Co.  of  Baltimore.  The  latter 
company  also  owns  entire  capital  stock. 

Capitalisation.  Outstanding. 

Common $400,000 

Funded   debt    2,000.000 

Secured  by  a  first  morterare  on  the  entire 
property,  which  Includes  37  miles  of  sinrle 
track.  Including  a  line  22  miles  lonir  from 
Baltimore  to  the  plant  of  the  Maryland  Steel 
Werka  at  Sparrows  Point  and  summer  resorts 
on  Chesapeake  Bay. 

Earnings — See  U.  Rys.  ft  EI.  Co.  of  Bait. 

Listed  on  the  Baltimore  Stock  Bxchanffe. 

liPfal  for  Baltimore  trust  funds. 

Original  Market— $1,700,000  offered  In  1904 
by  Dominlck  ft  Dominick.  New  York,  and 
Mlddendorf.  Williams  ft  Co.,  Baltimore,  at  96 
ud  Interest. 

Market. 

Baltimore  —  Jenkin.  Whedbee  ft  Poe, 
Smith,  Lockhart  &  Co.,  Howard  R.  Taylor 
tt  Co..  McCown  &  Co. 

Price  Ranre. 
Jsa.  1,  »98,  to  Jan.  1,  '81  1920 

Bid.         Ask.  Bid.  Ask. 

High    98*17       98H '17  80  June     85  Oct. 

Low.     78 '20       84      '19  78  Nov.     86  Oct, 


Dae 


BALTIMORE  TRACTION  CO.   1st  5s. 
Nov.  1,  1929. 

Dated  Nov.  1,  1889.  Interest  payable  May 
and  Nov.  1,  at  Merchants  ft  Mechanics  First 
National  Bank. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlxed  and  Outstandlmr. ..  .$1,600,000 

BcnomtnatloD— Coupon,    $1,000. 

Trustee— Mercantile  Trust  ft  Deposit  Co., 
Baltimore.   Md. 

AMnuned  by  United  Rys.  ft  Elec.  Co.  of 
Baltimore. 

Control — Consolidated  with  United  Rys.  ft 
Blec.  Co.  of  Baltimore.  Md. 

Seeored  by  a  first  mort^asre  on  about  32 
Billes  of  single  track,  extending  to  Pikesvllle, 
Westport  and   other  suburbs. 

Underlies — 847.097,000  bonds  and  notes  of 
United  Rys.  ft  Elec.  Co.  of  Baltimore.  Bonds 
we  reserved  under  the  U.  Rys.  ft  E.  Co.  1st 
Cons.  4s  of  1949  to  retire  this  issue. 


Bandnffs — See  U.  Rys.  *  El.  Co.  of  Bait, 
I^ecal  for  Baltimore  trust  funds. 
listed  on  Baltimore  Stock  Bxchanve. 

BSarint. 

New  York — Garruthera,  Pell  A  Co. 

Baltimore — Jenkins,  Whedbee  &  Poa^ 
Smith,  Lrf>okhart  &  Co.,  Howard  R.  Taylor 
ft  Co.,  Poe  ft  Daviea 

Prloa  Ranra* 
Jan.  1,  '08,  to  Jan.  1,  '81  1920 

Bid.  Ask.  Bid.  Aak. 

Hlffh  112*09     113      '09         93  Jan.     97      Jaa. 
Low.     83  '80       90%  '20         83  July     90%  Not. 


BALTIMORE  TRACTION  CO.— North  Balti- 
more Divlsfon  1st  Ss.    Doe  June  1,  1942. 

Dated  June  1.  1892.  Interest  payable  June 
and  Dec.  1,  at  Merchants-Mechanics  First 
Nat'l  Bank,  Baltimore. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    and  '  Ontstandlnr . . . $1,760,000 

Denomination — Coupon.   $1,000, 

Trustee — ^Mercantile  Trust  ft  Deposit  Co.. 
Baltimore.  Md. 

Assumed  by  United  Rys.  ft  Elec.  Co.  of 
Baltimore. 

Control — Consolidated  with  the  United  RT»» 
ft  Elec.  Co.  of  Baltimore. 

Secured  by  a  first  mortgrase  on  about  21 
miles  of  single  track  electric  railway  in  Bal- 
timore. 

Underlies — $60,097,000  bonds  and  notes  of 
United  Rys.  ft  Elec.  Co.  of  Baltimore.  Bonds 
are  reserved  under  the  U.  Rys.  ft  B.  Co.  1st 
Cons.   4s  of  1948  to  retire  this  issue. 

htgal  for  Baltimore  trust  funds. 

Listed  on   Baltimore  Stock  Exchange. 

Market. 

New  York — Carruthere,  Pell  A  Co. 

Baltimorei — Jenkins.  Whedbee  ft  Poe, 
Mackubin.  Goodrich  &  Co.,  Smith,  Lockhart 
ft  Co..   Poe  ft  Davies. 

Price  Banre. 
Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

Hiffh  lie  '09     117  '09  93  Jan.     98  June 

J^w.     93  '20       97  '20  93  Jan.     97  Jan. 
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BALTIMORE  TUBE  CO^  INC  5-Tear  a  V. 
T/^%  Notes.     Due  May  1,  192S. 

Dated  May  1,  1920.  Interest  payable  May 
1  and  Nov.  1,  at  Union  Trust  Company, 
Baltimore,  or  Bank  of  Manhattan  Co.,  New 
York. 

Tax  Stains — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized     8600.000 

Outstanding  600.000 

Purpoae  of  Issue-'To  provide  additional 
working  capital. 

Denomlnatlona— Coupon,  81,000:  register- 
able  as  to  principal. 

Trusieo— Union  Trust  Company,  Baltimore. 

Redeemable  on  60  days'  notice  at  102  and 
Interest  at  any  time  prior  to  May  1,  1928: 
at  101  and  Interest  on  and  after  May  1,  1922: 
at  100  V&  and  Interest  on  and  after  May  1, 
1924. 

SlnUttc  Fund — Commencing  Nov.  1,  1921. 
826.000  every  six  months  to  and  Including 
May  1.  1924.  and  $50,000  on  Nov,  1.  1924. 
Fund  ta  to  be  applied  to  the  purchase  or 
redemption  of  these  bonds  at  not  exceeding 
call  price. 

Organisation — Incorporated  In  Virginia  la 
1916  as  successor  to  Baltimore  Tube  Com- 
pany  of  Maryland,  organized  in  1912.  The 
company's  products  consist  of  seamless  brass 
and  copper  tubes  and  sheet  brass  and  cop- 
per. 


Capitalization.  Outstandiiiff. 

Common $2,376,000 

Pref.    (7%    cum.) 1.750.000 

Funded  debt    SOO.OOO 

Secnrltjr — ^A  direct  obligation  of  the  com- 
pany but  not  secared  by  a  mortsave. 

OrUInal  Harket--$600.000  offered  Hay, 
1920.  by  Aldred  it  Co..  New  York,  and  Baker, 
WattB  A  Co..  Baltimore,   at  98  and  Interest. 

Market 
New  York — Aldred  &  Co. 
Phlla. — J.  W.  Orosa  &  Co..  McCown  A  Co. 

BANCROFT  BEAI<TT  CO.  1st  te.     l>ne  Feb. 
1.  1933. 

Dated  February  1,  1913.  Interest  payable 
February  and  August  1,  at  Old  Colony 
Trust  Co..   Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  the  company.  Tax 
exempt   in   Massachusetts. 

Authorized    $600,000 

OatstandiniT  (Mar.  23.  '21) 556.000 

Retired   by   S.    F 44.000 

Denomination — Coupon,  S500  and  $1,000. 
Re^sterable  as  to  principal  only. 

Tmstee— Boston  Safe  Deposit  and  Trust 
Co..  Boston,  liass. 

Bedeemahle  at  any  time  at  10  2  H  and  In- 
terest. 

Sinking:  Fund — Annually,  amounts  sufH- 
dent  to  redeem  $10,000  from  1918  to  1922, 
and  $15,000  from  1923  to  1932  at  not  over 
102^    and  interest. 

Organization — Incorporated      in      Massachu- ' 
•etts  in   1911.      Property  leased  to  the  Ban- 
croft Hotel  Co.  for  30  years. 

Secured  by  a  first  mort^affe  on  grounds  and 
hotel  building  adjoining  City  Hall  Park  in 
Worcester,   Mass. 

Underllee— $100,000  2d  6s. 

Market. 
Boston — Bnrrougrhs  &  Co. 
Worcester — Merchants      Securities      Corp., 
Moore.   Bliss  &  Smith. 

Price  Range. 
Jan.  1,  '16  to  Jan.  1,  '21  1920 

Hlgrh     75*19       96% '19  Not  available 

Low.     75  '17       93  »4  '19 


BANGOR    ft    AROOSTOOK    RAIUtOAD    CO. 

1st  Ss.     Dae  Jan.  1,  1943. 

Dated  Jan.  1.  1893.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlzed  and  Outstanding. ..  .$3,360,000 

Denomlnallon — Coupon.      $1,000.       Register-' 
able  as  to  principal,  or  fully  reglsterable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization — See  Cons^Hef.  4s. 

Secured  by  a  first  morfgage  on  212.30  miles 
of  road,  viz: 

Brownsville  to  Caribou,   Me 156.13 

Ashland  Jet.  to  Ashland.  Me 43.37 

Phalr  to  Port  Fairfield,  Me 13.30 

Underlies — B.  &  A.  Cons.  Ref.  4s  of  1951, 
a  sufilcient  amount  of  the  latter  being  re- 
served to  retire  this  Issue. 

Liegal  for  savings  banks  in  Me.  and  Mass. 

Earnings — See  Cons.  Ref.  4s. 

Market. 

New  York — Frederick  H.  Hatch  &.  Co.. 
Psmchon  &  Co..  Wolff  &  Stanley. 

Boston — L.  Sherman  Adams.  Pond  Co., 
Chas.  A.  Day  &  Co. 

Price  Range. 
Jan.  1,  '08,  to  Jan.  1,  »21  1020 

Bid.         Ask.  Bid.  Ask. 

High  111  '09     114  '08  77  Nov.     80  Nov. 

Low.     70*20       80*20  70  July     80  Nov. 


BANGOR    *    AROOSTOOK    RAILROAD     CO. 

Plseataauls  DIt.  Ist  6s.  '  Due  Jan.  1, 
1948. 

Dated  April  1.  1899.  Interest  payable  April 
and  Oct.  1,  at  Guaranty  Trust  Co..  New  York. 

Tax  Statna— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlzed  and  Outstanding. ..  .$1,500,000 

Denomination — Coupon.  $1,000.  Reg^iater- 
able  as  to  principal,  or  fully  reglsterable. 

Tmstee — Guaranty  Trust  Co.  of  New  Tork. 

Organization — See  Cons.  Ref.  4s. 

Seeared  by  a  first  mortgage  on  76.13  miles 
of  road  from  Old  Town  to  Greenville,   Maine. 

Underlies — ^B.  A  A.  Cons.  Ref.  4s  of  1961, 
a  sufficient  amount  of  which  is  reserved  to  re- 
tire  this  Issue. 

liCgal  for  savings  banks  In  Mass.  and  Me. 

Earnings — See  Cons.  Ref.  4s. 

Market. 

New  York — Samuel  Goldschmidt,  Fred- 
erick H.  Hatch  &  Co.,  F.  J.  Lismon,  C&r- 
ruthers.   Pell  A,  Co. 

Boston — Im  Sherman  Adams.  Chas.  A.  Day 
&  Co. 

Price  Rai)ge. 

Jan.  1»  '09,  to  Jan.  1,  '21  1920 

Bid.    Ask.  Bid.      Aak. 

High  110 '09  112 '09  60  Nov.  70 H  Dec. 

Low.  59  '20   66  '20  59  Nov.  66   Kot. 


BANGOR    ft    AROOSTOOK    RAIUtOAD    CO. 

Tan  Burcn  Extension  1st  Ss.  Due  Jan. 
1,  1943. 

Dated  April  1.  1899.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorized   and   Outstanding $500,000 

Denomination — Coupon  .  $1,000.  Register- 
able  as  to  principal,   or  fully  reglsterable.  . 

Tmstee — GuaranTT" Trust  Co..  New  York. 

Organization — See  Cons.  Rf.  4s. 

Secured  by  a  first  mortgage  on  33.40  miles 
of  road  from  Caribou  to  Van  Buren.  Me. 

Underlies — B.  &  A.  Con.  Ref.  4s  of  1951.  a 
sufficient  amount  of  which  Is  reserved  to  re^ 
tire  this  Issue. 

liCgal  for  savings  banks  In  Me.  and  Masa. 

Earnings — See  Cons.  Ref.  4s. 

Market. 

New  York — Frederick  H.  Hatch  A  Co., 
Carruthers,   Pell  &  Co. 

Boffton — Lh  Sherman  Adams,  Curtis  A 
Sanger. 

Price  Range. 

Jan.  1,  '09..  to  Jan.  1,  '21  19S0 

Bid.         Ask.  Bid.  Ask. 

High  106 '09  109*09  65  Nov.     70  Nov. 

Low.     65  '20       70  '20  65  Nov.     70  Not. 
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BANGOR    A    AROOSTOOK    RAILROAD    CO. 
Cons.  Ref.  48.     Dae  Joly  1,  1951. 
Dated  July  1.    1901.     Interest  payable  Jan. 
and  July  1,  at  Lee.  Hlgginson  &  Co..  Boston, 
and  Brown  Bros.  &  Co.,  New  York. 

Tax  Status — 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Anlhorlxrd    $20,000,000 

Outstanding   (Jan.   1.  '21) 6.3S1.000 

Purchased  and  Held 2,586,000 

Reserved  for  Refunding 11,133,000 

Denomination — Coupon.     $1,000.       Register- 
able  as  to  principal  only,  or  fully  registerable. 
Tnifetee — Old  Colony  Trust  Co..  Bosotn. 
Organization — Chartered    in    Maine,    Mai^i. 
1891. 

Capitalization.  Outstanding. 

Common    $S.g00.G00 

Preferred   (7  %    cum.) S,4S0,000 

Funded   Debt 20.909,000 


^ 


CoBtfolled    by    tho    Aroostook    Construction 
Co.  through  stock  ownership. 

8c«ored  by  a  mortvscs  on  4M.47  miles  of 
roAd  as  follows: 

A  first  Uea  on  86.97  mile*—  Miles. 

Darb7  to  Iron  Works,  Me 10.OS 

Patten  Jet.  to  Patten,  Me 6.87 

Aihland  to  Ft.   Keiit 61.00 

Sdioodic  Jet.  to  Medway.   Me 9.46 

Oakfleld  to  Ashland  Branch,  Me 1.61 

A  seeoad  Ilea  on  887.60  mile*— 

Old  Town  to  OreenvlUe,  Me 76.11 

Cariboo  to  Van  Buren,  Me 83.40 

Caribou  to  Limestone,   Me 16.67 

Bmwnsville  to  Caribou.   Me 165.1S 

Aihland  Jet.  to  Ashland.  Me 43.87 

Phalr  to  Fort  Fairfield.  Me 18.80 

Prior    Hens — Subject    to    85.885,000    prior 

Hens 

B.  k  A.  Ist  8s  1943 83.360,000 

B.  ft  A.  Piscataquis  Dlv.  6s  1943..     1,600.000 
B.  &  A.  Van  Buren  Ext.  6s  1943. .         800.000 
Aroostook    &     Northern    R.     R.     6s 
»«7     226.000 

Tears  ended  Dee.  81: 

Gross.             Net.  Int.,  etc. 

tl919 81.061.138     11.646.968  $996,601 

tins 1.665,775       1.686.906  1.112.S17 

tl9I9 6.287.300           148.900  11,683 

tl918 1.666.776       1.611.S1T  1.026,981 

tlSlS 4.868.222           640.792  63.778 

1917 4.384,661       1.622.831  1.189,187 

191( 4.013.408       1.748.678  1.262.S66 

tCorporate  Income  Account. 
tS>Bderal   account — standard   return  not   In- 
cluded. 
I^sl  for  savings  banks  in  Me. 

Market. 

New    York — Samuel    Goldschmldt,    Fred- 
erick H.  Hatch  &  Co.,  F.  J.  Llsman  &  Co. 

Boston — L.  Sherman  Adams,  Moors  &  Ca- 
bot, Pond  Co. 

Portland — Beyer  &  Small. 
Priee  Banco. 


Jan.  1,  HM,  to  Jan.  1,  '81 

Bid.  Ask. 

High    86% '09       90 '08 
Low.     46      '20       50*19 


1080 

Bid.  Ask. 

66  Not.     66  Not. 

46  May-    63  Not. 


BANGOR  ft  AROOSTOOK  RAILROAD  CO. 
Medford  Ext.  1st  5s.     Due  May  1,  1837. 

Dated  May  1,  1907.  Interest  payable  May 
and  Nov.  1,  at  Brown  Bros,  ft  Co.,  New  York 
ud  Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  witlfout  deduction. 

Aathorlxed  and  Ontstandlnc 81.000. OuO 

Deoomlnatlon — Coupon,  81,000.  Reslsterable 
S8  to  principal. 

Tnistce— United  States  Trust  Co.,  New 
Tork. 

Orcanlzatlon— -See   Cons.    Ref.    4a. 

Secured  by  a  first  mortirasre  on  27.96  mP.es 
of  road  trom  South  La  Oransre  to  Packards, 
Ue.,  and  connecting  with  the  main  line. 

I>sal  for  savings  banks  in  Mass.  and  Me. 

Bamlosa — See  Cons.  Ref.  4s. 

Orfdaal  Market— 81.000.000  offered  In  1007. 
by  Brown  Bros,  ft  Co..  New  York,  Philadel- 
phia and  Boston. 

Market. 

^  New  Tork — Frederick    H.    Hatch    ft    Co., 
Carnithers.  Pell  ft  Ca.  Butter  ft  Co.,  Wolff 
*  Stanley,  F.  J.   Llsman  &  Co. 
Boston — L.  Sherman  Adams. 

Price  Ranse. 

Jan.  1,  *19,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High    86  '16       90  '17  60  Nov.     70  Not. 

Low.     65  '20       60  '20  55  Nov.     60  Nov. 


BANGOR  ft  AROOSTOOK  RAILROAD  CO. 
Waahbvm  Bxt.  Ist  5s.    Dae  Aos.  1,  1088. 

Dated  Aug,  1,  1909.  Interest  payable  Feb. 
and  Aug.  1,  at  Truates's  office,  and  at 
Brown  Bros.,  Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    81.660,000 

Ontstandlnf  (Jan.  1.  '21) 1.618,000 

Porehased  and  Held 32,000 

Denomination — Coupon.  $1,000.  Reyiscter- 
able  as  to  principal  only,  or  fully  revlster- 
ablo. 

Tmstee  Central  Union  Trust  Co.,  New 
York. 

Oisanlsattoi»— See  Cons.  Ref.  4s. 

Secvred  by  a  first  mortva^e  on  56.10  miles 
of  road  including  line  from  Squapan  to  Stock- 
holm. Me..  48  miles  and  branch  from  Maple- 
ton  to  PresQue  Isle,  Me. 

Local  for  savings  banks  In  Me. 

Bamimrs — See  Cons.  Ref.  4s. 

Oriclnal  Market — 81.600.000  offered  In  1910 
by  Brown  Bros,  ft  Co..  New  York,  Boston, 
etc..  at  par  and  Interest. 

Market. 

New  York — Samuel  Goldschmldt,  Freder- 
ick H.  Hatch  ft  Co.,  Carnithers.  Pell  ft  Oa, 
F.    J.    Llsman. 

Boston — L.  Sherman  Adams,  Pond  Co. 

Philadelphia — Chaa  Fearon  ft  Co. 

Priee  Ranse. 

Jan.  1,  '10,  to  Jan.  1,  '21  1080 

Bid.  Ask.  Bid.  Ask. 

Hlffh     98H '11     100 '11  69  Oct.     83  Nor. 

Low.     68      '20       69 '20  58  Not.     69  Not, 


BANGOR  ft  AROOSTOOK  RAILROAD  OO.  Pi. 
John  River  Ext.  1st  5s.  Doe  Aw.  1, 
1080. 

Dated  Auv.  1,  1909.  Interest  payable  Feb. 
and  Auff.  1.  at  Trustee's  office  and  at 
Brown  Bros..  Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    81.800.000 

Ontstandlnff  (Jati.   1.  '21) 1.632,000 

Purchased  and  Held 168,000 . . 

Denomination — Coupon.  81.000.  Redster- 
able  as  to  principal  only,  or  fully  rerlsterable. 

Trustee— Central  Union  Trust  Co.,  New 
York. 

Orffanlxatlon — ^See  Cons.  Ref.   48. 

Seenred  by  a  first  mortirase  on  60.28  miles 
of  road  from  Van  Buren  to  St.  Francis.  Me. 

Bamlrira— See  Cons.  Ref.   48. 

Leval  for  savlns's  banks  in  Me. 

OrUlnal  Market-Offered  in  1911.  at  100 
and  Interest  by  Brown  Bros,  ft  Co.,  New  York 
ard  Boston. 

Market. 

New  York — Samuel  Goldschmldt,  Freder- 
ick H.  Hatch  ft  Co..  Abraham  ft  Co.,  Car* 
ruthers,  Pell  ft  Co. 

Boston — Chas.   A.   Day  ft  Co. 

Priee  Ranee. 


Jan.  1,  '12,  to  Jan.  1,  '21 

Bid.  Ask. 

High     97% '12     100 '12 
Low.     54      '20       60  '20 


1820 

Bid.  Ask. 

60  Sept.     75  Not. 
54  Oct.       60  De& 
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BANGOR  ft  PORTLAND  RAlLWAT  CO.    ist 
8s,  Due  1030,  2d  6s  due  1032  and  8d  6s 
due  1086. 
Dated:    Ist  6s.  Jan.  1.  1880;  2d  6s.  Jan.  1, 
1882:  3d  6s.  Jan.  1.   1886. 

Interest  payable  Jan.  and  July  1,  at  D.,  L. 
ft  W.  R.  R.  office^  90  West  Street,  New  York. 
Tax    Status — Payment    of    Federal    Income 
Tax  not  assumed  by  company. 


Anthorlsed  and  Oatstandtiv^ 

iBt  6i   $160,000 

2nd    6b    100.000 

3rd  €■   70.000 


.  $320,000 

Denomination — Coupon,  11,000. 

Tmstees — C.  L.  Blair  and  D.  C.  Blalr. 

Control — Merred  in  1909  into  D.  L.  ft  W. 
R.  R.  Co. 

Secured  by  a  first,  second  and  third  mort- 
rare  reapectlvely  on  43  xnlles  of  road  from 
Portland  to  Nazareth,  Pa.,  and  from  Nazareth 
Jet.  to  Martin's  Creek.   Pa. 

I«esal  for  Savings  Banks,  let  mtffe.,  C.il.. 
Conn..  Me.,  Mich..  Minn.,  N.  H..  N.  J..  N.  Y., 
R,  I.  and  Wis.;  2d  and  3d  mortraves.  N.  H. 

Market. 

New  York — Chas.  W.  Place,  Fred.  H. 
Hatch  A  Co. 

Price    Banire    1920 — Not    available.  In 

1919.  Bid  90. 


BANGOR  OAS  UOHT  CO,  Ss.  Dae  Oet.  1, 
IIMI. 

Dated  Oct.  1.  1901.  Interest  payable  April 
and  Oct.  1,  at  Portland  (Me.)  Trust  Co. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlzed  and  Oatstandlnr.  ...$300,000 

Denomination — Coupon.    $1,000. 

Redeemable  at  107  and  interest. 

Organisation — Incorporated  in  Maine  In 
1864. 

Capitalisation.  Outstanding. 

Common    $800,000 

Funded    debt 800.000 

Controlled  by  American  Oas  Co.  thronsh 
ownership  of  entire  capital  stook. 

Sccared  by  a  first  mortsrare  on  plant  sup- 
plying gas  to  Bansor.  Me.,  population.  84,800. 
The  franchise  is  included  in  the  charter,  and 
is  exclusive  to  1934. 

Original  Mariwt — ^Harry  Merrill.  Bansor. 
Me.,   at  109^   and  Interest  Nov.,  1901. 

Market. 
New   York — Frederick    fi.    Hatch    ft    Co.. 
Carruthers,  Pell  ft  Co..  Berdell  Bros. 
Boston — Chas.   A.   Day  ft  Co. 
Price  Ranre  1920— Bid  55.  Ask  82. 


BANGOR  POWER  CO.  Ut  Series  *'A"  4%a-08 
"B"  60.     Doe  Sept.  1,  1931. 

Dated  Sept.  1.  1911.  Interest  payable  at 
Trustees  and  Banvor,  March  and  Sept.  1st. 
Series  "A**  4%  for  first  five  years,  4%%  from 
Sept.  1.  1916.  for  next  five  years,  and  B%  for 
remaining  10  years.     Series  *'B"   8%. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorized     8750,000  A 

1,760.000  B 

82.600.000 

Ontstandlnr    8750.000  A 

611.000  B 

Reserved  for  Ext 1,139.000  B 

Denomination — Coupon,  81.000.  Registerable 
as  to  principal. 

Tmstce— Central  Union  Trust  Co.,  New 
York. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date  on  60  days'  notice. 

Assomed  by  the  Bangor  Ry.  A  EI.  Co. 

Organlzatlon^Inoorporated  in  Maine  in 
1911. 

Capitalization.  Outstanding. 

Common    $1,760,000 

Funded  debt   1,361,000 

Controlled  by  Bangor  Ry.  ft  Blec.  Co. 
through   ownership   of   all   stock  which   com* 


pany  also  leases  the  dam  at  Veazle  which 
furnishes  water  power  for  its  electric  station. 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company,  including  hydro-electrio 
development  7.600  k.  w.  on  the  Penobscot 
River  at  Mllford.  the  dam  at  Vcazie  on  same 
river  and  also  property  formerly  owned  by 
Veazle  Lumber  Co.  The  company  does  a  whole- 
sale power  business  in  Old  Town  and  Brewer, 
Me.,  and  sells  power  to  the  Bangor  Ry.  A 
Electric  Co.  Franchises  are  unlimited  as  to 
time. 

Bamlngs — See  B.  Ry.  ft  BI.  Co. 

Original  Market — Chais.  H.  Oilman,  Port- 
land; Me.,  and  Merrill  Trust  Co..  Bangor,  Me. 

Market. 
New   York — Frederick    H.    Hatch    &    Co., 
Berdell  ft  Bros.,  Carruthers.  Pell  &  Co. 
Portland — Beyer  ft  Small. 

Price  Range. 
Jan.  1,  '18»  to  Jan.  1,  '21 

Series  *'A." 

Bid.         Ask. 
High     76  '18 
Low.     78 '19     85H']8 

Series  "B." 
High     90*19     94      *19 


lOSO 

Bid.       Ask. 
60  70 


60 


70 


108 


BANGOR   RAILWAY   ft  ELECTRIC    CO.    lal 
Cons.  Bs.    Doe  Jnly  1,  1936. 

Dated  April  1.  1906.  Interest  payable  Jan. 
and  July  1.  at  Trustees.  New  York  and  Baist- 
em  Trust  ft  Banking  Co.,  Bangor.  Me. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $8,000,000 

Ontstaadlnff     2,000,000 

Denomination — Coupon,  $1,000  and  8600. 
Registerable  as  to  principal. 

Trustee— Guaranty  Trust  Co..  New  York. 

Redeemable  at  107  %  and  interest  on  80 
days  notica. 

Organisation — Incorporated  In  1909  in  Maine 
as  a  consolidation  of  the  street  railway  and 
electric  companies,  serving  Bangor,  Me.,  and 
vicinity  and  controls  through  stock  ownership 
the  Bar  Harbor  ft  Union  River  Power  Co.,  the 
Bangor  Power  Co.  and  Orono  Water  Co. 

Capitalisation.  Outstanding. 

Common    $8,000,000 

Prefered  (7%  cum.) 1.600,000 

Funded  debt   8,057,000 

Management — ^E.  W.  Clark  ft  Co.,  Philadel- 
phia. 

Secured  by  a  first  mortgage  on  66  miles  of 
street  and  interurban  railway,  single-track 
basis.  The  property  covered  includes  all  of 
the  street  railway  lines  in  Bangor  and  Brewer. 
Me.,  and  Interurban  line  connecting  Bangor 
with  Brewer,  Hampden,  Old  Town,  Charleston 
and  intermediate  towns  and  on  plants  supply- 
ing electricity  to  all  of  these  cities.  Also  se- 
cured by  a  second  mortgage  on  plant  supply- 
ing  electricity  in  Bangor.  Additionally  secured 
by  deposit  with  trustee  of  all  the  stocks  eoc* 
cept  one  share  of  preferred  and  $479,000  1st 
and  Ref.  6s  of  the  Bar  Harbor  ft  Union  River 
Power  Co.  Population  served  60,000.  Fran- 
chises are  perpetual,  except  one  for  slglit 
miles  in  Bangor  which  expires  In  1937  sad  cms 
for  two  miles  in  Brewer  which  expires  In 
1940. 

Prior  liens— $598,000  Public  Works  Co.  1st 
6s,  1929. 
Years  ended  Dee.  81: 

Gross.  Net.         Int.  ft  Rent. 

1920...      $1,262,779  $462,002  $263,704 

1919...        1.094.675  4S8.077  S6S.107 

1918...  923.122  826,887  SSt.OBt 

1917...  886.120  884,067  828.441 

1916...  829.988  869,110  S14.01t 

1916...  788.832  888,828  111,49S 


OriftoAl  Market — 1900.000  offered  July. 
1995,  by  Richardson  it  Clark,  Provldenoe,  R. 
L.  and  E.  W.  Clark  ft  Co.,  Philadelphia,  at 
par  and  Interest.  1600.000  offered  Oct.,  1908. 
by  Spencer  Traak  ft  Co..  New  York,  and 
Ptorry,  Coffin  ft  Burr,  Boston,  at  97  V^  and  In- 
terest. 

BIsrket. 

New  York — ^Frederick  H.  Hatch  &  Co., 
Lynch  ft  McDermott,  Vanderhoef  &  Robin- 
son. G.  R.  McAllister  &  Co.,  Carruthers. 
Pell  &  Co. 

Boston — Pond  Co. 

Philadclplilii — ^Bauer.  Starr  A  Co.,  B.  W. 
Clark  ft  Co..  McCown  &  Co. 

Price  ftanse. 
Jsn.  1,  '09,  to  Jan.  1,  '81  1920 

Bid.  Ask.  Bid.  Ask. 

High    100*09     108      '09       77  Oct.  85      Nov. 

Low.      75*19       76V&'20       75  Nov.  76V&  Nov. 


1920,  by  Stanley  ft  Blssell.  Cleveland,  at  100 
and  interest. 

Market. 
Cleveland — Stanley  ft  Bissell. 


BANKERS  GUARANTEED  MORTGAGE  CO. 
(Cleveland,  Ohio).  Ut  Coll.  Tr.  6s.  Series 
"A."  Doe  •SO.OOO'^each  Sept.  1,  from 
im  to  1981.  ina. 

Dated  Sept.  1.  1919.  Interest  payable 
Uarch  1  and  Sept.  1,  at  Citizens'  Savings  ft 
Trust  Company.  Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  direct  to  the  Government 
and  an  additional  2%  is  paid  direct  to 
holders,  mailing:  a  claim  for  same. 

Aathsrlaed     Unlimited 

OntstandlnK  (*'A"> $600,000 

Purpose  of  Issao — ^To  provide  fundii  for 
maldnff  additional  loans  secured  by  ntort- 
faces  on  property  In  Cleveland  and  vicinity, 
similar  to  the  mort^acos  pledged  hereunder. 

Dtsomlnatloo — Coupon  $1,000  and  $600. 

Trustee — Citizens*  Savmgs  ft  Trust  Co.. 
Cleveland. 

Redeemable  in  whole  or  in  part  on  any  in- 
terest date  at  101  and  Interest  in  the  inverse 
order  of  maturities. 

Orcaofsatloii — Incorporated  in  Ohio  In  1914. 

Capitalization.  Outstanding. 

Common    $1,498,880 

Funded  debt    600.000 

Seeored  by  pledre  with  the  Trustee  of  160% 
of  approved  mortrasres  on  property  in  Cleve- 
land and  vicinity.  The  trust  indenture  re- 
quires that  a  oertificate  sivned  by  an  officer 
of  the  company  be  filed  with  the  Trustee  each 
time  an  assignment  of  collateral  Is  made  to  It. 
that: 

The  mortcases  in  the  opinion  of  this  officer 
are  adequate  security  for  the  amount  owlnsr 
thereon; 

No  interest  is  delinquent  upon  such  mort- 
sacea: 

All  taxes,  assessments,  and  charges  of  any 
kind  asainst  the  property  covered  thereby,  due 
snd  payable,  have  been  paid;  the  several 
properties  covered  by  the  mortsa^as  have 
been  valued  by  the  company's  appraisers  be- 
fore the  loans  were  made,  that  the  security 
was  approved  and  that  an  orifflnal  of  certi- 
fied copy  of  each  appraisal  shall  be  filed  with 
the  Trustee: 

The  amount  for  which  each  mortrase  is 
offered  for  oollateral.  together  with  the 
amount  of  prior  liens,  shall  not  exceed  eighty- 
five  per  cent,  of  the  value  of  the  mortsraged 
premises  ais  appraised. 

All  matters  relating  to  the  title  of  the  mort- 
gaged property  and  the  validity  of  the  loan 
papers  have  been  approved  by  counsel  In  writ- 
ing to  the  company,  which  opinion  of  coun- 
sel ur  duplicate  thereof  shall  be  lodged  with 
the  Trustee. 

Original  Market — $500,000   offered  January. 


BARBER  (O.  C.)  CO.  (Akron,  O.)  7%  Coll.  Tr. 
Notes.     Due  ^an.  1,  1922. 
Dated   January    1.    1919.      Interest   payable 
July  1  and  January  1  at  First  Trust  &^  Sav- 
ings Bank,  Cleveland. 

Tax  Status — 2%   Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorised    $1,660,000 

Oatstandlny  (Mar.  24,  '21)....  1,600,000 

Redeemed 150,000 

Denomination— <!oupon,  $1,000. 
Trustee — First     Trust     ft     Savings     Bank. 
Cleveland. 

Redeemable  on  any  Interest  date  at  100  and 
Interest  upon  4  weeks*  notice. 

Guaranteed  principal  and  Interest  by  O.  C. 
Barber  of  Akron,  O.,  by  endorsement. 

Seenred  by  pledge   of  the  following  securi- 
ties: 

Par 
Shares  Company  Value 

1,486  American    Hominy    Co..     of    In- 
dianapolis Ind..  common  srock.     $100 
100  American    Hominy    Co..    of    In- 
dianapolis,  Ind.,   pref.   stock. . .        100 
1,900  American     Sewer    Pipe    Co.,     of 

Akron,   Ohio,   common 100 

4.000  The    Babcock    ft   Wilcox    Co..    of 

New  York  City,  common  stock.       100 
41.292  Bryant  ft  May  Co..  Ltd..  of  Lon- 
don. Eng..  common  stock £1 

2,000  General  Fire  Extinguisher  Co.  of 

N.    T..   common   stock $100 

2,000  The  Diamond  Match  Co.,  an  Illi- 
nois Corp.,   common  stock 100 

760  The  National  Coal  Co.  of  Cleve- 
land, O..  common  stock. ......       100 

1.660  The   National   Protection   Co.    of 

Providence.   R.   I.,   common....         26 

5.000  Northwestern  Rubber  Co.  of  Liv- 
erpool. Enr..  common  stock. . .       100 
861  Northwestern  Rubber  Co.  of  Liv- 
erpool.   Eng.,   pref.   stock 100 

8.636  Union  Salt  Co.  of  Cleveland.  O.. 

common   stock 100 

458  The  Wilson  Realty  Co.  of  Cleve- 
land. O.,  common  stock ?00 

American    Strawboard   Co.    iChi- 
cago.    111.)   $100,000  6%    deben- 
ture bonds  due  Jan.  1,  1928. 
Union  Salt  Co..  Cleveland,  Ohio. 
$29,500  second  mortgage  bonds, 
due   $14,500   July   1.    1920.    and 
$16,000  July  1,   1930. 
$1,500,000     First     Mortgage     of 
1916    (subject    to    an    indebted- 
ness of  approximately  $36,000) 
on    O.     C.     Barber's    farm    of 
3.100  acres  In  Sammit  Countj'. 
Ohio.'  to    mature    on    demand: 
the  note  signed  by  O.   C.   Bar- 
ber and  the  mortgage  sliced  by 
O.  C.  Barber  and  Mary  O.  Bar- 
ber, releasing  dower. 
The  following   are  extracts  from  the  letter 
of  O.  C.  Barber: 

The  shares  of  stock  of  the  American  Hom- 
iny Co..  American  Sewer  Pipe  Co.,  Babcock 
ft  Wilcox,  Bryant  ft  May  Co..  Ltd...  Diamond 
Match  Co.,  General  Fire  Extinguisher  Co.  and 
the  National  Protection  Co.  alone  are  quoted 
In  the  present  market  at  a  sum  equal  to  ap- 
proximately $1,500,000  and  based  upon  book 
value,  are  worth  substantially  In  excess  of 
the  total  noto  Issue. 

The  National  Coal  Co.   is  an  Ohio  corpora- 
tion   having    an    authorized    and    outstanding 
capital    stock   of    $300,000.    and   owning   7.500 
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acres  of  coal  In  Guernsey  and  Belmont  Coun- 
ties, Ohio  with  an  estimated  unmined  tan- 
nage of  Sii.OOO.OOO  tons.  Its  only  indebtedness, 
outside  of  current  accounts,  consist  of  ap- 
proximately $162,000  of  purchase  money  mi.rt- 
vajres. 

The  Northwestern  Rubber  Co.  was  organ- 
ized under  West  Virginia  laws  some  years 
Ago,  to  reclaim  old  rubber:  plant  at  Liverpool. 
Ensr..  main  office  In  Akron,  O.  Authorized 
and  outstanding  capital  stock,  $2,600,000  com- 
tnon  and  $500,000  preferred,  no  Indebtedness 
other  than  current  bills. 

The  Union  Salt  Co.  is  an  Ohio  Corporation 
owninff  about  13  acres  of  lake  front  on  wLich 
a  modern  plant  was  completed  this  past  year, 
with  a  product  capacity  of  275  tons  of  salt 
Der  day.  Authorized  and  outstanding:  (a)  Cap« 
}tal  stock.  $500,000:  (b)  First  Mortva^re  bonds. 
$350,000:  (c)  Second  Mort«raffe  bonds.  $39,600: 
during  the  past  year  this  property  was  ap- 
praised at  $1,200,000.  exclusive  of  the  value 
of  riparian  rights. 

The  Wilson  Realty  Co.  is  an  Ohio  corpora- 
tion: outstanding  capital  stock  of  $250,000. 
Property  consists  of  about  22  acres,  all  on  the 
Cleveland  lake  front.  No  Indebtedness  asalnst 
this  except  possibly  $25,000  or  $30,OuO  for 
carrylnR  charsres. 

On  my  farm  I  have  spent  over  18,600,000 
and  from  it  I  took  a  crop  last  year  worth 
nearly  $400,000.  The  dividends  paid  during  the 
year  1918  on  pledged  stocks  were  about  ISOO.- 
000. 

Original    Market — $1,650,000    offered    Jan.. 

i919.  by  the  First  National  Bank.  Tlllotson 
:  Wolcott  Co.,  Bonbrlght-Herrlck  Co.,  C.  E. 
Denison  &  Co.,  Hayden.  Miller  k  Co..  Maynard 
H.  Murch  A  Co.,  Barton  it  Barton,  and  Otis 
A  Co..  all  of  Cleveland,  at  98 V4  and  interest. 

Market. 
Cleveland — Otis  ft  Co.,   Tlllotson  A  Woloott 
Co.,  Hayden,  Miller  ft  Co. 

Price  Banff e  19S0— Ask  99  Nov. 


BARNBT  ft  SMITH  CAS  CO.   Ut  Mtge.  te. 

Dae  July  1*  1986. 

Dated  July  1,  1906.  Interest  payable  Jan. 
«nd  July  1,  at  Trustee's  office. 

Tax  Stains— Pasrment  of  Federal  Income 
Tax  not  assumed  by  company, 

Anthorized  and  Outstanding. . .  .$3,000,000 

Denomination — Coupon,  $1,000.  Principal 
Jteglsterabla. 

Tmstee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  110  and  Interest  on  any  In- 
terest date  on  60  days*  notice. 

IleeclTerBhlp— In  December,  1919,  Valentine 
Winters  was  appointed  receiver. 

Organization — ^December,  1916.  receivership 
was  liftfd  and  property  returned  to  stock- 
holders without  foreclosure. 

Capitalization.  Outstanding. 

Common $2,000,000 

Preft;rred  (8%  cum.) 2,500,000 

Funded  debt   2,600.000 

Secured  by  a  first  mortgage  on  tbe  plant  of 
tlrc  company  at  Da3^on.  Ohio,  covering  56 
acres  of  ground  and  including  68  buildings, 
where  the  company  builds  all  kinds  of  steam 
and  electric  railway  cars. 

Listed  on  the  Cincinnati  Stock  Exchange. 

Original  Market — $2,000,000  offered  May, 
1906,  by  P.  J.  r.oodhart  A  Co.,  N*.  T..  and 
Cincinnati,  and  Irwin.  Ballman  A  Co.,  Cin- 
cinnati,  at  102^   and  interest. 

Market. 
New  York — E.  ft  C.  Randolph. 
Cincinnati — W.   E.   Hutton  &   Co..   A,   &  J. 
•Frank. 


Price  Ranee* 
Jan.  1,  '08,  to  Jan.  1,  '21  19S0 

Bid.         Ask.  Ajsk. 

High     98  '08     101  '08  50  Nov. 

Low.     50  '19       60  '19  50  Nov. 

BARNHABT  BROTHKRslk  SPENDUER  8% 

Notes.     Due  each  March  1  as   foliows: 

$50,000  from  1923  to  1926  IncL,  97S,000 

from    1921    to    1930   incl.»   and    $100,000 

1931. 

Dated    March    1,    1921.      Interest    payable 

March    1    and    Sept.    1    at    Illinois    Truat    & 

Savings  Bank.  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized    $600,000 

OutetandiniT    bOO.OOO 

Purpose  of  Issue — ^To  retire  floatinK*  in- 
debtedness. 

Denominations — $1,000,  $500  and  SlOO; 
reglsterable  as  to  principal. 

Trustee — Illinois  Trust  ft:  Savlnffa  Banlc, 
Chicago. 

Redeemable  on  any  Interest  dat«  at  102 
and  interest  for  notes  maturing  from  1923 
to  1925  inclusive,  and  101  for  notes  nxa.tur- 
ing  thereafter. 

Organisation — Incorporated  in  New  Jersey 
In  1911.  Business  established  in  1868.  The 
company  owns  and  operates  one  of  the  larcr-> 
est  type  founderies  in  the  United  States  and 
manufactures  brass  rule,  leads  ,slugs.  elec- 
tric welded  chases,  cast  iron  Justifying 
furniture,  printers'  sawing  and  trimming 
machines,  metal  furnaces,  and  other  equip- 
ment essential  in  the  printing  trades,  smd 
also  die  castings. 

Plant  is  located  at  Monroe  and  Throop 
Streets,  Chicago.  Branches  are  maintained 
In  the  principal  distributing  centeres. 

Capitalization.  Outstanding. 

Common    $1,000,000 

First  preferred  1,250.000 

Second  preferred   760.000 

Funded  debt   600,000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgrage.  Under 
the  provisions  of  the  indenture  the  company 
covenrnts  as  follows: 

No  mortgage  shall  be  placed  upon  tlie 
property  and  assets  of  the  company  (except 
purchase  money  mortgages)  without  making 
these  notes  a  prior  lien. 

The  company  shall  maintain  at  all  ttmea 
net  quick  assets  equal  to  at  least  1%  tiRie0 
and  net  tangible  assets  equal  to  not  leas 
than  2Vi  times  all  outstanding  notes  of  thia 
issue.  Total  quick  assets  shall  be  main- 
tained at  all  times  equal  to  1%  times  cur- 
rent   liabilities. 

The  company  shall  not  Issue  any  notea  or 
other    obligations   maturing    later   than    one 
year  from  their  respective  dates,  while  these 
notes  are  outstanding. 
Years  ended  Aug.  31: 

•Net. 

1920    $389,906 

1919    261,512 

1918    248.767 

1917    226,291 

•After  all  taxes. 

Original  Market — $600,000;  offered  Marcli« 
1921.  by  Bartlett  &  Gordon  and  Blston  A 
Co..   Chicago,   at  100  and  interest. 

BARNSDALL   COKPOKATION   S.    F.    Conrw, 
8s.      Due  Jan.  Ip  1931. 
Doted  Jan,  1,  1021.     Interest  payable  Jan. 
1    and    July    1    in    New    York,    Boston    and 
Chicago.  ^ 

Tax  $tatu.H — 2%  Federal  Income  Tax  paid 
by  the  company  wltliout  deduction.  Penn- 
sylvania State  tax  refunded. 

Anthorized $15,000,000 

Outstanding 8.000.000 

llesened  for  Con>.  Purposes — $7,000,000. 
Issuance     Restrictions — Additional     bonds 
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are  Issuable  for  not  to  exceed  S0%  of  cost 
of  adiHtions  to  property  after  Jan.  1.  1921, 
or  50%  of  additions  to  working  capital  and 
only  p.-ovide<l  (a)  total  net  assets  of  the 
corporation  and  its  controlled  subsidiaries, 
including  proceeds  of  the  new  bonds  then  to 
be  issued,  are  at  least  300%  of  the  total 
debt  of  the  Corporation  and  its  controlled 
subsidiaries  Includlngr  the  new  bonds  pro- 
posed to  be  Issued,  and  (b)  net  eaminffs  of 
the  Corporation  and  Its  controlled  subsidiar- 
ies, after  deducting:  operating-  expenses  and 
depieciation.  depletion  and  well  drilling 
charges,  are  equal  to  at  least  S  times  their 
total  charges  Including  interest  on  the 
bonds  proposed   to  be  issued. 

Purpose  of  Issue — ^To  provide  for  the  ad- 
dition  of  valuable  additional  oil  producing. 
properties,  for  the  retirement  of  existing  in- 
debtedness and  to  increase  working  capital, 
leaving  the  Corporation  with  no  floating 
debt  and  ample  working  capital  for  its  pres- 
ent business. 

DenomliiAtions — Coupon  (1.000,  $500  and 
1100;  registerable  as  to  principal.  Registered 
tl.OOO  and  multiples.  C.  &  R.  interchange- 
able< 
Trustee — Guaranty  Trust  Co.,  New  York. 
Redecnuible  at  107%  prior  to  Jan.  1,  1924, 
daring  next  3  years  at  106.  during  next  S 
years  at  102Vi  and  during  last  year  at  101; 
plus  interest  in  each  instance. 

Sinking  Famd — S«'mi-annually  beginning 
Nov.  1,  1921.  an  amount  in  each  year  equal 
to  25%  of  net  income  for  the  preceding 
fiscal  year  available  for  dividends  (after  de- 
ducting drilling,  depletion,  depreciation.  In- 
terest and  Federal  taxes),  with  a  minimum 
sufficient  to  retire  (800.000  a  year,  or  if  ad- 
ditional bonds  are  issued,  such  larger  an- 
nual minimum  as  may  be  required  to  retire 
the  entire  issue  by  maturity.  This  fund  is 
to  be  used  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  the  current  call 
price.  Retirement  of  bonds  through  con- 
version is  allowed  as  a  credit  to  the  fund 
for  the  year  in  which  conversion  is  made. 

Convertible  at  any  time  prior  to  maturity 
or  redemption  Into  Class  B  stock  ((26  par 
value)  at  (40  per  share  ((1,000  in  bonds 
convertible  into  26  shares  of  stock).  If 
called  for  redemption  privilege  extends  to 
10  days  before  the  redemption  date. 

Organization — Incorporated  in  Delaware 
In  1916  as  the  Pittsburgh  Investment  Co. 
Present  name  adopted  in  January,  1919. 
Including  subsidiaries,  the  Corporation's  oil 
producing  properties  comprise  a  net  total  of 
215,018  acres  of  leasehold  oil  lands  of  which 
45,188  acres  are  now  operated  and  149.830 
acres  are  still  unoperated.  and  2,147  produc- 
ing oil  well.  As  of  Jan.  16.  1921.  oil  produc- 
tion was  in  excess  of  7,000  barrels  per  day. 
The  producing  oil  properties  now  operated 
are  in  the  states  of  Oklahoma,  Pennsylvania, 
West  Virginia,  Ohio,  Texas.  California.  In- 
diana and  Illinois.  Additional  properties 
now  unoperated  are  in  the  states  of  Kansas, 
Coloiado.  Montana,  Louisiana,  Arkansas  and 
Kentucky.  Refinery  is  located  at  Blgheart, 
Oklahoma,  and  has  a  present  capacity  of 
3.000  barrels  a  day.  In  addition  to  260 
tank  cars  owned  and  100  leased,  it  has  pipe 
lines  extending  into  the  fields  from  which 
supplies  of  crude  oil  are  received. 

Gas  properties  controlled  by  the  Corpora- 
tion are  chiefly  in  McKean  and  Potter  Coun- 
tlest  Pennsylvania,  and  in  Allegany  County, 
?^ew  Tork,  in  one  of  the  oldest  gas  produc- 
ing areas  in  the  United  States,  and  include 
gas  and  oil  rights  under  69,000  acres,  with 
S89  wells.  There  are  600  miles  of  pipe  lines, 
rappiylng' gas  to  2S  towns  In  Pennsylvania, 
and  through  distrfbtitlng  companies  to  the 
cities  of  Bimira  and  Coming  In  New  Tortc 
State. 

In  the  mining  industry,  properties  of  the 
Corporation  and  its  subsidiary  companies  in 
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elude  zinc,  of  which  it  is  one  of  the  largest 
high  grade  producers  in  the  Joplin  district; 
tripoll  (amorphous  silica),  of  which  it  is 
the  largest  proilucer  and  owner  in  the  Unit- 
ed States,  used  for  the  manufacture  of  filler 
stones  and  as  tripoll  flour  in  bufllng  and 
polishing  compounds,  in  parting  compounds 
for  foundry  work,  and  in  soap,  paint  and 
rubber  manufacture:  and  stiver,  gold,  cop- 
per, lead  and  coal  properties. 

Capitalization.  Outstanding. 

Class  A (13.000,000 

Glass  B 2.960.876 

Funded  debt   8,000,000 

Security — A  direct  obligation  Of  the  Com- 
pany but  not  stcured  by  a  mortgage.  The 
Indenture  contains  the  following  covenants: 
No  mortgage  or  pledge  of  Barnmlall  Cor- 
poration's property  or  that  of  any  con- 
trolled subsidiary  company  may  be  created 
(beyond  (2.959.000  existing  funded  debt  of 
subsidiary  companies,  part  of  which  Is  now 
seoure<l  by  mortgage). 

No  bonds,  notes,  or  other  evidences  of  in- 
debtedness of  the  Corporation  or  of  any 
control  fed  subsidiary  shall  be  issued,  other 
than  bonds  of  this  issue  (and  guaranteed 
bonds  of  subsidiary  companies,  under  cer- 
tain restrictions,  providing  the  total  debt 
represented  by  this  issue  and  such  debt  of 
subsidiaries  does  not  exceed  the  authorized 
amount  of  this  Issue),  and  other  than  cur- 
rent accounts,  acceptances,  or  other  in- 
debtedness, running  for  not  more  than  one 
year,  incurred  In  the  ordinary  conduct  of 
business. 

Total  net  assets  of  the  Corporation  and 
Its  controlled  subsidiaries  shall  be  main- 
tained equal  to  at  least  300%  of  the  total 
debt  of  the  Corporation  and  its  controlled 
subsidiaries.  Including  any  guaranteed  bonds 
of  subsidiary  companies  that  may  hereafter 
be  issued  under  the  terms  of  the  Trust  In- 
denture. 

Combined  current  assets  of  the   Corpora- 
tion and  its  controlled  subsidiaries  shall  be 
maintained  equal  to  at  least  126%   of  their 
combined  current  Ilabilltiea 
Years  ended  Dec.  31: 

Gross.  Net.  Interest. 

1920      (7,105.716     (3.844.447         (363.764 

1919      6.254,465       2,177,061  287.720 

1918      6.393,976       1,860,220  S39.157 

1917      ....        4.664.488       2,328,479  166,084 

1916      8,542,995       1.992.186  108.109 

Origliml  Market — (8.000,000  offered  Jan.. 
1921,  by  Lee,  Higginson  &  Co.,  at  97  and 
Interest. 

Market 
New  Tork — Rollins,  Kalbflelsch  &  Co. 
Phlladelplila — Samuel  McCreery  A  Co. 
Chicago — Henry  S.  Henschen  &  Co. 


BARRETT  MANUFACTURING  CO.   Deb.  5s. 
Due  AprH  1,  1980. 

Daled  April  1.  1899.  Interest  payable  April 
and  Oct.  1.  at  Trustee's  oflice. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    (2.600.000 

.  Outstanding    8,500,000 

Denomination — Coupon,   (1.000. 

Trustee^Land  Title  A  Trust  Co.,  Phlla. 

Redeemable  at  110  and  interest  in  1919. 

Assumed  by  Barrett  Company.  New  Jersey. 

Control — Consolidated  in  1919  with  the  Bar- 
rett Company  (New  Jersey).  The  latter 
company  was  being  merged  into  the  Allied* 
Chemical  Co.   as  of  March  1,   1921. 

Capitalization.  '    Outstandlnir. 

Common     (16.44S,100> 

Preferred  (7%    cum.) 7,811.400 

Funded   debt 2,600,000 

Security — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortgage  or  col- 
lateral. 
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YearM  ended  Dec.   31  (llarreit  Co.): 


Gross. 

1919 $32,236,947 

1918 41.339.665 

1917 34.297,371 

1916 27.800.185 


Net. 

S2.222.786 

3,789.661 

3.673.244 

6.166.286 


Later  earnixigrs  not  avallabla 
OrUlnal  Market — First  offered  by  George  A. 
Huhn  ^  Sons,  Phila..  Pa.,  at  par  and  Interest. 

Market. 
New    York — Frederick    H.    Hatch    &    Co., 
B.   A.   Baker  &  Sona.  Prince  &  Whitely. 
PliikMlelpltia— Elklns,  Morris  &  Co. 

Price  Ranse. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hlffh     98Vi  '16     100 '16  93  Feb.     96  June 

Low.     82      '18       90  '18  90  June    91  Sept. 


BATH    &    BRUNSWICK    LIGHT    &    POWKB 
CO.  Ist  and  Ref.  Ss.      Due  July  1,   1030. 

Dated  July  1,  1910.  Interest  payable  July 
and  Jan..  at  Trustee's  oltlce. 

Tax  Status — Payment  of  Federal  ■<  Income 
Tax  not  assumed  by  company. 

Authorized   S760.000 

Outstanding     325.000 

Reserved  for  Prior  Liens 200.000 

Reserved  for  Ext 226.000 

Trustee — Fidelity   Trust   Co..    Portland.    Me. 

Redeemable  at  102  and  interest  on  any  In- 
terest date. 

Control — January,  1916,  the  entire  capital 
stock  $520,000  was  acquired  by  the  Central 
Maine  Power  Co. 

Capitalization.  Outstanding. 

Common      $570,000 

Funded   debt    625,000 

Secured  by  a  flrst  mortgage  on  plants  at 
Brunswlclc  and  Topsham,  and  a  second  mort- 
ease  on  the  property  in  Bath,  Me.  The  Com- 
pany supplies  electric  lierht  and  power  to  a 
population  of  about  9,000  and  electric  light 
and  power  and  vas  to  the  city  of  Bath,  iKipu- 
latlon   1910,   9.400. 

Prior  Liens — $200,000  Sacadahock  Lt.  U  Pr. 
4Vfcs  of  1922. 

Earnings — Included  in  reports  of  Central 
Mainti  Power  Co. 

Original  Alarket — Offered  April.  1912.  by  Fi- 
delity Trust  Co..  Portlantj,  Me.,  at  98  i.nd  in- 
Icrtst. 

Market. 

New  York — Coflln  &  Burr,  Berdell  Bros. 

Portland — Fidelity  Trust  Co.,  Beyers  & 
Small. 

l*rice  RfUiffe  1920— Ask.  86^.  In  1919, 
Bid    83,    Ask    88. 


over   $1,600,000;   also   in  case   of   payment    of 

Interest.         more  than   10%   dividends  in  any  one  year  on 

$222,034         the    common    stock.      Fund    to    be    applied    to 

175,308        the   purchase   or   redemption   of  bonds    at   not 

211,856        over   105  8nd  interest.     Bonds  acquired  to  be 

168,656         cancelled. 

Orsanizatlon — This  company  was  acquired 
in  1917  by  the  present  management  from  the 
estate  of  the   late  John   S.   Hyde. 

Secured  by  a  flrst  mortsaere  on  all  the  prosH 
erty  of  the  company  now  owned  or  here- 
after acquired.  The  comx'any's  plant  is  locat- 
ed at  Bath.  Me.  The  company  is  enxased  In 
oonstructins  destroyers  for  the  Government, 
As  of  July,  1917,  plant  valued  at  $1,949,306. 
Legal  for  savinsrs  banks  in  Me. 
Original  Market — $1,500,000  ofFered  July. 
1917,  by  Maynard  S.  Bird  &  Co.,  Charles 
H.  Oilman  &  Co.,  Portland,  Me.,  and  Merrill 
Trust  Co.,  Bansor.  Me.,  at  99Vi  and  interest. 

Market. 
New   Tork — Merrill,    Lynch    &    Co.,    Lowell 
Mason. 

Portland — Beyer  &  Small. 
Price  Ranire  1980— Bid   97%. 


BATH    IRON    WORKS,    LTD.    1st    8.    F.    6s. 
Due  July  1.  I9d». 
Dated  July   2.    1917.      Interest  payable  Jan. 
1   and   July   1   at   Merrill  Trust  Co.,   Bangor, 
Me.,  or  Oid  Colony  Trust  Co.,   Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax   not  assumed  by  company. 

Authorlr^d     $5,000,000 

OutHtandlng     1,400,000 

Retired    by    S.    F 100.000 

Reserved  for  Rxt 3.600,000 

Additional  bunds  issuable  for  75%  of  cost 
■of  extpntlcns.  etc..  when  mt  <  arnin«;8  for  three 
precodinK  calendar  years  have  averaged  'in- 
Xiually  at  leaft  three  times  Incereat  oiia«tffs 
on   bundti   oulstcndiiti;   and    to   be    issu*?*!. 

Denomination — Coupon,  $500  and  $1,000. 
RcKisterable   as   to   principal. 

Trntttee — Merrill  Trust  Co..  Banaror,   Me. 
Redeemable  at  105  and  Interest  on  any  in- 
terest date. 

SInkinir  Fund — Annually  not  less  tnan 
$50,000  with  additions  thereto  in  case  of  any 
increases  in  the  amount  of  outstanding  bonds 


tlf 


BATON  ROUGE  (La.)  ELECTRIC  CO.  1st  59. 

Due  Feb.  1.  19S9. 
Dated  Feb.   1.    1909.     Interest  payable   Feb. 

and  Aug.  1,  at  Old  Colony  Trust  Co.,  Boston. 
Tax  Status — 2%    Federal  Income  Tax    paid 

by  company  without  deduction. 

Authorised   $760,000 

Ontstandlnv   (Jan.    1,    '21) 487,000 

In   Treasury    226.000 

Retired  by  S.  F 38,000 

Denomination — Coupon.     $500     and     $1,000. 

Reelsterable  as  to  principal. 

Trustee— Old  Colony  Trust  Co..   Boston. 
Redeemable  as  whole  or  for  slnklns  fund  at 

105   and   interest   on   any   interest   date. 

SlnklnK  Fund — 1%  per  annun^  of  outstand- 
ing lionds.   beginnins  BVb.   1.    1914. 

Oriranlxation    —    Incorporated    in    Louisiana 

in  1907  as  successor  to  the  Baton  Rousre  Blec- 

tric   ft   Gas   Co. 

Capitalization.  Outstanding. 

Common    $300,000 

Preferred   (6%    cum.)    200.000 

Funded   debt    787,000 

MnnaReinent — Stone   &  Webster,   Boston. 

Secured  by  a  flrst  mortgage  on  the  street 
railwny.  teas  and  elrctric  ilvht  and  power 
piants  in  Baton  Roufpe.  street  railway  sys- 
tem embraces  6  miles  of  track.  Population 
served,  21.700.  Franchise  for  electricity  ex- 
pires in  1988.  railway  franchise  m  1940.  ffaa 
franchise   in   1942. 

Underlies — $300,000  7%  notes  due  Jan.  1, 
1923. 

Years  ended  Dec.  31. 

(<ro88.  Net.  Interest. 

1920 $471,187  $157,678  $47,558 

1919 371,269  139,696  41.394 

1918 267.809  121.156  41.422 

1917 231.965  112,551  37,675 

1916 211.694  110.836  36.S46 

1915 190.i<52  82.648  21.807 

Oririnal  Market — $400,000  offered  by  Stone 
A  Webster.  Boston,  April,  1909.  at  87^  and 
Interest. 

Market. 

New  Tork — Carruthers.  Pell  ft  (3o.,  O.  R. 
McAllister  A  Co.,  Berdell  Bros. 

Boston — Stone  &  Webster. 

Price  Ranye. 
Jan.  1,  '15,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     89 '16       92% '15  70  Nov.     V8  Oct. 

Low.     68  '20       73      '20  68  Oct.     73  Oct. 
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BATON    BOUGX   KUBOXBIO   CO.    8-Tr.    7% 
Coht.  Notes.    Due  Smn,  1,  IMS. 

Dsted  Jan.  2,  19 SO.  Interest  payable  Jan. 
1  and  July  1  at  Old  Colony  Tmst  Company. 
BoBton. 

Tax  Bteta»— 2%  Federal  Incoiao  Tax  paid 
br  the  Company  without  dednetlon. 

,. 1600.000 

SOO.OOO 

for     Cerperate     Par* 
200,000 

Poipeee  of  Issue  To  provide  for  the  retlre- 
nent  of  $147,000  of  notes  doe  Jan.  1,  1920. 
floatlnv  indebtedness  ftnd  also  eonstmotion 
nqiiinnients. 

Pmemtnatlen — Coupon.  I1»000,  1500  and 
tlOO:  resisterable  as  to  principal. 

TiruHee  Old  Colony  Tmst  Company,  Bos- 
ton. 

BcdeemaUe  as  a  whole  vpon  SO  days'  no- 
tice at  102  and  Interest  during  1920,  at 
101  and  interest  during  1921  and  100  and 
interest  dnrinir  1 922. 

CoBircrtlliie  before  maturity  Into  qoounon 
■tock  of  the  company  at  the  rate  of  SlOO 
In  notes   for    each    SlOO    in    stock. 

OrgaalsatloB — Bee  lot  Ss. 

Manacement — Stone  A  Webster.  Boston. 

Beeortty — ^A  direct  obligation  of  the  oom- 
pany  but  not   secured  Inr  a  mortsase. 

Frier  liens  Ontstandinc 
1st  58.    1939 $487,000 

Eamtaws— See   1st   Ss. 

OriglDal  Blarket — $800,000  offered  December. 
1919.  by  Btone  A  Webster.  Boston,  New  York, 
etc..  at  98%    and  Interest. 

New  York — Stone  A  Webster,  Carruthers, 
Pell  &  Co.,  Gilbert  J.  Poatley,  Berdell  Bros. 

Boston — Stone  &  Webster. 

Price  Baave  1»»K— Bid  9S,  Nov.;  Ask. 
98^.  Nov. 


Prlee  Ruwe. 

jMi.  1,  'OS  to  Jan.  I,  '£1  1920 

Bid.         Ask.  Bid.  Ask. 

Blffh     70 '12       80 '08  66  Jan.     61%  Feb. 

Low.«    46 '19       47*20  46  June    47      Deo. 


BATTLE  CREEK  A  8TUROIS  EAII.WAT  CO. 
1st  Ss.    Due  Dee.  1,  lOSt. 

Bated  December  1.  1889.  Interest  payable 
June  and  Dec.  1.  at  Central  Union  Trust 
Co.,  New  York. 

Tsz  Status — Payment  of  Federal  Income 
Tax  not  assumed   by  company. 

Authorised   and   Ootstandlnr $500,000 

Denemlnatlon — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Metropolitan  Trust  Co..  New 
Tork. 

Gvarantccd  prtnoipal  and  interest  by  the 
Ulchlsan  Central  R.  R.  by  endorsement.  The 
New  Tork  Central  R.  R.  guarantees  bonds 
Nos.    1    to   79. 

Orraalsatlon — Incorporated  In  Mlohlsan  In 
1889. 

Capitalisation.  Outstanding. 

Common    $600,000 

Funded  debt    600.000 

CoDtrol— Of  the  $600,000  capitol  stock  of 
tbe  company  the  Mich.  Cent.  R.  R.  Co.  owns 
1417,600  and  the  New  York  Central  Rail- 
n>ad  Co.  owns  $82,600.  Leased  in  perpe- 
tnlty  to   theee    companies. 

SecoRd  by  a  first  mortra^e  on  40.99  miles 
of  road  from  Battle  Creek  to  Bturvis.  Ifloh., 
91.80  miles  from  Battle  Creek  to  Findley 
ere  owned  and  operated  by  the  Mlohisan 
Cent.  R.  R.  Co.  and  7.19  miles  from  Findleg^ 
to  StuTvis  by  the  New  York  Central  R.  R. 
Co. 

listed  on  the  New  York  Stock  Bxohanse. 


BATTUfi    CREEK    (Mleh.)    OAS    COMPANY 
lO-Yr.  B^te  and  6s.    Dae  Ans.   1,   IBBB. 

Dated  Aus.  1.  1919.  Interest  payable 
Feb.  1.  and  Auff.  1,  at  Harris  Trust  4 
Savings  Bank,  Chloavo,  or  at  company's  of- 
fice.   Battle    Creek.    Mich. 

Tax  Statvs— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed    $2,000,000 

Ontstandtny 

6%s $870,000 

8     s    200,000 

$670,000 

Reserved    for   Bzi 1.480.000 

ProTlslons  of  Issae — ^Additional  bonds  may 
be  Issued  to  reimburse  company  for  76% 
of  the  actual  and  reasonable  caah  cost 
of  extensions  and  additions  provided  that  net 
eamlnsa  for  the  twelve  months  next  pre- 
ceding shall  have  been  equal  at  least  to 
twice  the  interest  charges  on  all  bonds  out« 
atandinff. 

Trnstee — Ranis  Trust  A  Savings  Bank. 
Chicaco. 

Redeemable  on  any  interest  date  on  and 
after  Auffust    1.    1924,    at    108    and   interest. 

Improvement  Fiind--Under  the  terms  of 
the  mortffase  the  company  agrees  to  extend 
or  set  aside  annually  for  maintenance  and 
repairs  or  for  renewals  and  replacements 
of  its  property  at  least  11%  of  the  rross 
eamlnffs.  Any  part  of  this  fund  not  used 
for  such  purposes  may  be  extended  for  ex- 
tensions and  additions  to  the  properties,  for 
which  no  first  mortrace  bonds  may  b<^  issued, 
or  for  the  purchase  or  redemption  of  bonds  of 
this  issue. 

Onanlsatlon — Incorporated    In    Michigan. 

Capitalization.  Outstanding. 

Common    $948,400 

Preferred  (6%) 26.800 

Funded   debt    670.000 

Sccored  by  a  first  mortraffe  on  all  the  prop- 
er^ of  the  company,  including  plant  oupply- 
Insr  vas  to  Battle  Creek.  Mich.  Population 
served  about  40,000. 

Franchises  in  the  city  of  Battle  Creek  ex- 
tend beyond  the  maturity  of  these  bonds. 

Oridaal  Market — 8200.000  8s  offered  Deeem- 
her,  1919.  by  Harris  Trust  A  Savinirs  Bank. 
Chicaso.  and  Harris.  Forbes  A  Co.,  New 
York  and  Boston,  at  100  and  interest. 

Market. 

New  York — ^Lindemann  A  Co..  Harris  Forbea 
A  Co. 

Boston — ^Harris    Forbes    A    Co.,    Inc. 

Chleaffo— Harris  Trust  A  Savinirs  Bank. 

Price  Baasre  1920 — Ask  96,  Dec. 


New  York — Simon  Borr  A  Co.,  Ambrose 
R.  Clark  A  Co.,  Redmond  A  Co..  Vbnder- 
boef  A  Robinson,  Vilas  A  Hlckey.  Carruth- 
ers, Pell  A  Co. 
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BAY   CITY   A    BATTUB    CREEK    RAIIiWAY 
CO.  1st  8s.    Doe  December  1,  1980. 

Dated  December  1,  1889.  Interest  payable 
June  and  Dec.  1,  at  Central  Union  Trust  Co.. 
New  York. 

Tax  Statns — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlsed    $1,800,000 

Ootstaadlnc    i 49.000 

Purchased     and     Cancelled     by 

Mich.  Cent.  B.  B 201.000 

Denomination — Coupon.  81,000.  Register- 
able  as  to  principal. 

Trustee — ^Metropolitan  Trust  Co.,  New 
York. 

Guaranteed   principal   and   Interest   by    the 


r 


MicbUran  Central  R.  R.  Co..  by  endorsement. 

Aflfiiimed  by  Michigan  Central  R.  R. 

Control— OrlKlnally  leased  In  perpetuity  to 
tbe  Michigan  Central  R.  R.  Co.  Rental,  in- 
terest on  bonds  and  taxes.  Mersred  with 
Michisran  Central  R.  R.  Sept.  27.  1916. 

Serared  by  a  first  mortsace  on  18  miles  of 
road  from  Midland  to  West  Bay  City.   Mich. 

Leral  for  savtnsv  banks  in  Cal..  Me..  Mich., 
Minn..  Mo..  N.  J.,  N.  T.  and  Wis. 

Mftrket. 
New   York — Hartshome   &   Battelle,    Car- 
ruthers.  Pell  &  Co..  Edwin  Wolff. 

Friee  Banse. 

Jan.   1,  '08  to  Jan.   1,  '21  1920 

Bid.          Ask.  Bid. 

High     70 '12       70 '14  56  Jan. 

Low.     50*18       67*14  60  Auff. 


BAT  COUNTIES  POWER  CO.  1st  Cons.  6«. 
Dae  Sept.  1*  1930. 

Dated  Sept.  1.  1900.  Interest  payable  May 
and  Sept.  1,  at  Trustee's  office,  or  U.  8. 
Mtge.  &  Trust  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    82.250.000 

Ontstandinx    1,043,000 

Held  In  S.  iF. 850.000 

Held  for  Prior  Uens 357.000 

Denomination — Coupon.    81.000. 

Trustee — Mercantile  Trust  Company,  San 
Francisco. 

Sinking  Fund — ^Annually  2%  of  outstanding 
bonds  June  1.  1916-18.  2V&%  1920-24,  3% 
1925  to  maturity. 

Assumed  by  Pacific  Gas  A  Electric  Com- 
pany. 

Control  aoQulred  by  California  Gas  A  Elec- 
tric Co.  In  1903,  now  consolidated  with  suc- 
cessor company,  the  Pacific  Gas  ft  Electric  Co. 

Seenrrd  by  a  mortva«re  on  property  formerly 
of  the  Bay  Counties  Co. 

Prior  Liens — (357.000  bonds  of  merved  com- 
panies. 

Underllea— 859.562,000  bonds  of  the  Fadflc 
Gas  A  Electric  Company  and  predecessor  com- 
pany, and  8524.000  2nd  6s  of  1931.  of  Bay 
Counties  Power  Co. 

Listed  on  the  San  Francisco  Stock  and 
Bond  Exchange. 

Eamlncs — See  Pacific  Gas  A  Electric  Co. 

Market. 

New  York — Sutro  Bros,  ft  Co.,  Harris, 
Forbes  ft  Co.,  McDonnell  ft  Co.,  E.  A.  Miller 
ft  Co. 

Boston — Harris.  Forbes  ft  Co.,  Inc. 

Chicago — Harris  Trust  ft  Savlnsrs  Bank. 

San  Francisco — Sutro  ft  Co. 

Fries  Banre. 
Jan.  1,  '08,  to  Jan.  1,  '20  1920 

Bid.  Ask.  Bid.  Ask. 

Hiffh  104V& '10     105 '09        89%  Dec.     92  Nov. 
Low.     92      '20       91  '20         82      July     91  Dec. 


BAY  OF  QI7INTE  BAILWAY  CO.  Ist  Ss.   Dos 

ian.  2,  1927. 

Dated  Jan.   2.   1902.     Interest  payable  Jan. 

and  July  2.  at  Canadian  Bank  of  Commerce, 

Toronto  and  Bank  of  Montreal.   New  York. 

Tax    Status — Payment    of    Federal    Income 

Tax  not  assumed  by  company. 

Aothorlzed    81.000.000 

Ontstandliiff  (Jan.  1.  *21) 780.000 

Betlrsd  by  I.  F. 150.000 

Denomination — Coupon,  81.000.  Revlster- 
able  as  to  principal. 
Tmstce — ^National  Trust  Co..  Ltd..  Toronto. 
t^inirfny  Fond — ^810.000  annually  to  be  ap- 
plied to  the  redemption  of  bonds  by  lot  each 
five  years  at  106  and  interest  since  Jan.  S. 
1907.     860.000  called  Feb.   1,    1917. 


Organization  and  Control — Incorporated  In 
Canada  in  1896.  In  1912  stock  control  was 
acquired  by  the  Canadian  Northern  Ry.  Co. 
In  1918  the  Canadian  Government  acquired 
control  of  the  latter  company. 

Capitalization.  Outstanding. 

Common    8930.000 

Preferred    (8%    non-cum.) 486.000 

Funded  debt    780.000 

Secored  by  a  first  mortsaire  on  88  miles 
of  road  including  line  from  Deseronto  to  Ban- 
nookbum.  Ontario.  75  miles  and  branches. 
Also  has  trackage  rlffhts  from  Harrowsmith 
to  Kinsstoh.  Ont..  19  miles,  4  miles  from 
Deseronto  to  Deseronto  Jet.   not  operated. 

Earnings— See  Canadian  Northern  Ry.  Co. 

Market. 

New  Yoric — Frederick  H.  Hatch  ft  Co.. 
F.   J.   Llsman  ft   Co..  WolCF  ft  Stanley. 


BAY  STATE  STREET  RAILWAY  CO.  Eq.  Tr. 
Os.  Dae  flSl.OOO  eadi  Ang.  1  from  1918 
to  1926  IneliisiTe,  and  fl29.000  Anr.  L 
1927. 

Dated  Aug,  1.  1917.  Interest  payable  I>^b. 
and  Auir.  1  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aothorlzed    81.308.000 

OutstandinflT  (Jan.  1,  '21) 916,000 

Balanee  retired. 

Denomination — Coupon.   81.000. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  on  any  Interest  date  at  100 
and  interest  on  0  weeks*  notice. 

Assumed  by  Eastern  Massachusetts  Street 
Railway  Co. 

Secured  by  an  equipment  agreement  on  200 
semi-convertible  Pay-As- You-Enter  44-seat  paa- 
sensrer  cars,  costing  81.631.000. 

OrlKlnal  Market— 81.308.000  ofCered  An*.. 
1917.  by  Kidder.  Peabody  A  Co.  and  Old  Col- 
ony Trust  Co..  Boston,  and  Kinsley  A  Adauns. 
Worcester,  on  a  8%%  basis. 


BEAUMONT    ft    GREAT    NORTHERN    R.    R. 
80>Year  1st  6s.    Dae  July  1,  19S9. 

Dated  July  1,  1909.  Interest  payable  Jan. 
1  and  July  1.  at  M.  E.  A  T.  Ry.  Co..  61 
Broadway.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  (per  mile) $40,000 

OatstandiDc 881.000 

Denomination — Coupon,  81.000.  Reslsterable 
as  to  principal. 

Trustee— Guaranty  Trust  Co.,  New  York. 

Redeemable  at  102  V&  and  Interest  on  90 
days'  notice. 

Assumed  by  the  Missouri,  Kansas  ft  Texas 
Ry.  Co.     Now  in  hands  of  receivers. 

Organization — Incorporated  in  Texas  In  1906. 

Capitalization.  Outstanding. 

Common    8S0,000 

Funded  debt 098,000 

CoBtrol—149.100  of  860,000  capital  atoOk 
owned  by  the  M.  K.  A  T.  Ry.  Co.  Leased 
May  1.  1914.  to  the  M.  K.  T.  Ry.  Co.  of 
Texas. 

Secured  by  a  first  mort^aire  on  48.8  miles 
from  Livinsrston  to  Weldon.  Tex. 


lis 


BEAUMONT  (Tex.)  GAS  LIGHT  CO.   Ut  68. 
Dae  Jons  1,  1944. 
Dated  June  1,  1914.    Interest  payable  June 
1  and  Deo.  1.  at  office  of  Trustee  or  First  Na- 
tional Bank.  New  York. 
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Tax  StAlns — 2%  Federal  Income  Tax  paid 
br  company  without  deduction. 

AathorlMd    11.000.000 

Ontotandfaiff 686,200 

RcMrred    for    Ert SU.SOO 

DeDomlnatloD — Coupon,  SI.  000.  $S00  and 
1100.    Refflaterable  aa  to  principal. 

Trustee — Cc^ntral  Trust  Co.  of  Illinois,  Chl- 
eaffo. 

Redeemable  on  any  Interest  date  at  101  and 
Interest. 

Orranisatloii — Incorporated  In  Texas  In  1907. 

Capitalization.  Outatandlnff. 

Common    1300.000 

Preferred   100.000 

Funded  debt    685.000 

.  .Secored  by  a  first  mortvase  on  plant  supply- 
ing raa  to  Beaumont,  Tex.  Population  served, 
40.422.  City  franchise  expires  In  1961  and 
conntjr  franchise  In  1962. 

Orifinal  Market— 1360.000  offered  In  1914 
by  H.  T.  Holtz  A  Co..  Chicago,  at  100  and 
itttereet. 

Market. 

Chlcaco — ^H.  T.  Holts  A  Co. 

Price  Banve  1920— Ask  188  V6  June.  Bid  96. 


BEAVER  BOARD  COMFANIBS   (TUB)   12- 
Year  8.  F.  ft%  Notes.    Due  Jan.  1,  1933. 

Dated  Jan.  1,  1921.  Interest  payable  July 
1  and  aJn.  1  at  Central  Union  Trust  Co.. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  x>ald 
by  the  comx>any  without  deduction.  Penn- 
fylvanla  state  tax  (4  mills)  refunded. 
Maaaachusetts  state  tax  not  exceeding  0% 
refunded. 

Anthorizcd 16.000.000 

Ontstandiiii: 6,000.000 

Purpose  of  Issoe — ^To  fund  floating  Indebt- 
edneiuL 

DenomloAtions — Coupon  61.000,  6600  and 
1100. 

Tmstee — Central  Union  Trust  Co.,  Nsw 
York 

Bedeemable  on  30  days'  notice  on  any  In- 
terest date  as  follows:  At  106  and  Interest 
on  or  before  Jan.  1.  1924;  at  106  and  Interest 
after  Jan.  1,  1924,  and  on  or  before  Jan.  1. 
1917;  and  at  1%  lees  each  year  until  Jan.  1. 
1981;  at  100%  on  July  1,  1931,  or  Jan.  1. 
1832;  and  at  100  cm  July  1,  1982. 

S'wM'^f  X^m&d — Annually,  each  Dec  21, 
either  in  cash  as  in  notes  of  this  Issue,  the 
following  amounts:  1921.  $100.noO;  1922, 
6200.000;  1923.  6200.000;  1924,  6200.000;  1926, 
6300,000;  1926.  $400,000;  1927.  6600,000;  1928. 
6500,000;  1929.  $600,000;  1980.  6600,000;  1931. 
6700.000;  and  1982.   6700,000. 

OrganlxatliMi — ^Incorporated  In  Delaware  In 
September.  1919,  as  a  holdiner  company  and 
controls  through  stock  ownership  all  the 
companies  manufacturing:  and  sellinsr  beaver 
board,  vulcanite  rooflners  and  asphalt 
shingrles,  plaster  board  and  a  number  of 
allied  products. 

Capitalisation.  Outstanding:. 

Common  (no  par) 166.878  shs. 

1st  Pref.   (7%   cum.) 64.229.600 

2d  Pref.  (6%  non-cum.) 6.704,860 

Funded  debt •6.916.689 

"Includes  6916.689  of  subsldlarlea 

Security — A  direct  obligration  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  Indenture  the 
company  covenants  that  no  mortgage,  ex- 
cept purchase  money  mortgages,  sliall  be 
placed  upon  Its  property  or  those  of  its  sub- 
sidiaries during  the  life  of  these  notes,  and 
that  it  will  always  maintain  net  quick  assets 
eaual  to  not  less  than  126%  of  the  amount 
of  these  notes  outstanding; 


Years  ended  Dec.  31  (combined): 

•1920  64,571,885 

1019  2,060,714 

1918  1.629.386 

1917  1.658.702 

1916  1.117.582 

•10  months. 

Original  Market— 66,000.000  ofTered  De- 
cember. 1920,  by  ImbrJe  &  Co..  New  York, 
etc..  at  99  H  ^^^  interest. 

Market 

New  York — Babcock,  Rushton,  Hartshome 
&  Batelle,  Dresser  &  Escher,  Morton  Lack- 
enbruch  &  Co.,  Dillon,  Read  &  Co. 

Chicago— Paul  H.  Davis  &  Co. 

Los  Angtiem — Banks,  Huntley  &  Co., 
Stevens,  Page  &  Sterling. 


BEAVEB  TAIXBY  TRACTION  CO.  (THE)  1st 
Cons.  6s.    Dae  Oet.  1.  19S0. 

Dated  Oet.  1.  1900.  Interest  payable  April 
and  October  1,  at  Trustee's  offloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.'  Tax  exempt  in 
Pennsylvania. 

Authorised    6676.000 

OutstanAng    676.000  _ 

Denomlnatisn — Coupon.  61.000.  Register- 
able  as  to  principal. 

Trustee — ^Pennsylvania  Company  for  Insur- 
ance on  Lives  and  Granting  Annuities.  Phlla. 

Redeemable  on  any  interest  date  at  110  and 
Interest. 

Organisation  and  Control— See  Oen.  6s. 

Secured  by  a  mortgage  prior  to  that  of  the 
General  Mortgage  on  the  property  described 
under  that  issue. 

Underlies — 6967,000  Oen.    5s. 

Earnings— See  Oen,   6s. 

Market. 

New  York — Tobey  A  Kirk,  Moore.  Leon- 
ard A  Lynch. 

Phfladelphiu— Samuel  K.  Phillips  A  Co. 
Pittsburgh — Moore,  Leonard  A  Lynch. 


BEAYKB  TAIXEY  TBACTION  CO.  (THB) 
Gen.  Ss.    Due  Nov.  1.  1968. 

Dated  Nov.  1.  1908.  Interest  pasrable  May 
and  Nov.   1   at  Trustee's  office. 

Tax  Statua— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised    63.000.000 

Outstanding    967.000 

Reserved  for  Prior  Lien 676.000 

Reserved  for  Bxt 1,362.000 

Denomination — Coupon.  61.000.  Register- 
able  as  to  principal. 

Trustee — ^Northern  Trust  Co.,   Philadelphia. 

Redeemable  on  any  Interest  date  at  110  and 
Interest. 

Organisation  and  Control — Incorporated  In 
Pennsylvania  In  1891  and  has  absorbed  the 
properties  of  a  number  of  traction  oompanles. 
The  company  Is  controlled  through  ownership 
of  entire  capital  stock  by  the  Philadelphia  Co. 

Capitalisation  Outstanding. 

Common    61.076.000 

Funded    debt    1,680,000 

Secured  by  a  general  mortgage  on  all  the 
property  of  the  Company  Including  36  miles 
of  track  connecting  Beaver  Falls,  New 
Brighton,  Rochester,  BeaTsr,  Monaca,  Colonial. 
Conway.  Freedom,  Vanport,  Bridgewater, 
Sharon  and  College  Hill.  Pa«  Population 
served,  66.000. 

Prior  Liens — $676,000   (dosed)  Cons.    6s  of 
1960  for  the  retirement  of  whldh  provision  Is 
made  In  this  mortgage. 
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Tears  ended  Deb.  31: 

Gross.  Net.  Int..  etc 

1920 $520,200  1121.246  |105,560 

1919 620,200  74.522  106,612 

1918 444.864  67.309  106.376 

•1918 420.847  93.006  101.814 

•1917 406.461  136.691  96.466 

•1916 360,624  124,266  96.864 

•1916 343.144  98.644  96.133 

•Tears  ended  March  81. 

Market. 

New  York — Lsmch  &  McDermott,  Carruth- 
era.  Pell  &  Co. 

Philadelphia— Samuel  K.  Phillips  &  Co. 

Friee  Ranee, 

Jan.  1,  '09  to  Jan.  1,  'Ht"  1980 

Bid.         Ask.  Bid.  Ask. 

High  100 '09     101 '09  

Low.  f20'20     f40'20  f 20  Nov.     f40  Nov. 


BBAVEB  TAIXET  WATBB  CO.  Sfr-Year  1st 
68.    Dae  May  1.  1038. 

Dated  May  1.  1902.  Interest  payable  May 
and  Nov.  1  at  office  of  Trustee. 

Tax  StatiUH—2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    11.000.000 

Ovtstandlnc    1.000.000 

Denomination — Coupon.  81.000.  Resisterable 
as  to  principal. 

Trustee — ^People's  Savin**  A  Trust  Co.. 
Pittsburgh. 

Orranisatlon — ^Incorporated  in  Pennsylvania 
in  1902  as  a  consolidation. 

Capitalisation.  Outstanding. 

Common    $1,000,000 

Funded   debt    1,000,000 

Secured  by  a  first  raortvave  on  plant  sup- 
plsrinff  water  to  CoUere  Hill  Borousrh,  Beaver 
Falls.  Paterson  Heights.  New  Brighton.  Roch- 
ester. North  Rochester.  West  Bridvewater. 
Freedom  and  Fallston.  Pa.  Property  com- 
prises 97  miles  of  pipe  lines.  Daily  pumplnff 
capacity  8,000.000  gallons  by  water  power 
and  9,000.000  by  steam  power. 

Market. 
New  York — McDonnell  A  Co. 
Pittsburgh — Moore,    Leonard    A  Lynch. 
Cliicacro — Central  Bond  &  Mortgage  Co. 

Price  Ranir« 
Jan.  1,  '19  to  Jan.  1,  '21  1980 

Bid.         Ask.  Bid.  Ask. 

High     89  '20       95  '20  89  Jan.     96  Jan. 

Low.     50  '19       60  '19  89  Jan.     95  Jan. 


BECKI.EY-BALSTON  CO.  (THB)  6%  Notes. 
Due  050.000  each  Aoc.  1  from  193X  to 
1989,  inelasive. 

Dated  Aug,  1.  1919.  Interest  payable  Feb. 
1  and  Auff.  1  at  Peoples*  Trust  A  Savings 
Bank,   Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    1400.000 

Outstanding    400.000 

Purpose  of  Issue — To  retire  bank  loans  and 
extend  operations  of  the  company. 

Denomination — Coupon.   $1,000  and  $600.   .. 

Trustee — People's  Trust  A  Savings  Bank. 
Chicago. 

Redeemabls  on  any  Interest  date  up  to 
Jan.  1.  1928.  at  108  and  Interest,  and  after 
that  date  at  101   and  interest. 

Organisation — Incorporated  In  Illinois  in 
1912.  Business  established  In  1897.  The 
company  is  a  large  wholesale  dealer  of  auto- 
mobile parts,  simdries  and  aoeessorles  and 
allied  commodities.  The  company  maintains 
sales  olBees  In  Chioago,  San  Francisco,  New 
York.  Detroit  and  St.  lA>ula. 


Capitalization.  Outstanding. 

Common $1,276,000 

Pref.    (7%    cum.) 224,600 

Funded  debt 400,000 

Security — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  The 
trust  deed  provides  that  no  mortgage  shall 
be  placed  on  the  real  or  personal  property  of 
the  company  in  excess  of  $62,260  outstanding 
at  the  date  of  these  notes;  that  the  company 
maintain  at  all  times  net  quick  assets  equal 
to  200%  of  all  outstanding  notes;  that  in  the 
event  of  any  default  In  company's  agreement, 
these  notes  become  a  first  mortgage  on  all  its 
assets. 

Original  Marlcet — $400,000  offered  Sep- 
tember, 1919,  by  Blston  A  Co..  Chicago,  etc. 
at  prices  ranging  from  98.66  to  96.37  to  yield 
6H%. 
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BEECH  CREEK  COAL  A  COKE  CO.  Igt  S.  F. 
5s.    Due  June  1,  1944. 

Dated  June  1.  1904.  Interest  payable  June 
and  Dec.  1.  at  N.  Y.  Central  R.  R..  Grand 
Central  Terminal,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $3,000,000 

Outstanding   (Jan.  1.  '21) 1.747.000 

Retired  by  8.  F 1,205.000 

Reserved  for  Prior  Lien 48,000 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Columbia    Trust    Co..    New    York. 

Redeemable  at  par  and  interest  for  sink- 
ing fund  on  any  Interest  date. 

Sinking  Fund — Beginning  May  1.  1907.  tliree 
cents  per  ton  on  all  coal  mined,  with  a  mini- 
mum of  $76,000  annually,  to  be  applied  to 
the  purchase  or  redemption  of  these  bonds  at 
not  exceeding  par  and  interest. 

Guaranteed  interest  and  sinking  fund  by  the 
Clearfield  Bituminous  Coal  Corp. 

Gontroi — Absorbed  by  the  Clearfield  Bitumin- 
ous Coal  Corp.  This  latter  company  Is  con- 
trolled by  the  New  York  Cent.  R.  R.  Co.. 
through  ownership  of  entire  capital  stodc 
Property  leased  and  operated  by  the  Pennsyl- 
vania Coal  A  Coke  Corp.  at  a  minimum  an- 
nual rental  of  $226.D00. 

Secured  by  a  mortgage  on  S8.000  acres  of 
coal  land  in  Clearfield.  Cambria  and  Indiana 
Counties,  Pa.,  of  which  8,400  acres  are  leased 
and  6.900  owned  as  to  surface  only  the  bal- 
ance owned  in  fee.  The  property  includes  17 
collieries  with  capacity  of  10.000  tons  per 
day.     Coal  estimated  at  126.000,000  tons. 

Prior  IJens — $48,000  Chest.  Creek  Land  A 
Improvement  Co.  4s.  1914-84.  retirement  of 
which  is  provided  for  by  these  bonds. 

Underlies — Clearfield  Bitum.  Coal  Corp.  4Hs 
1982. 

Orighial  Market^$2.000.000  offered  1906  by 
Kean  Van  Cortlandt  A  Co.  (now  Kean.  Tay- 
lor A  Co.)  New  York,  at  98  V&  and  interest. 

Mai^et. 

New  York — Dunham  A  CJo.,  Frederick  H. 
Hatch  A  Co.,  Prince  A  Whltely,  Vanderhoef 
A  Robinson,  Vilas  A  Hlckey,  Watson,  Arm- 
strong A  (^. 

Philadelphia — Elkins,  Morris  A  Co..  Run* 
toon  A  Co..  McCown  A  Co.,  J.  P.  Haglll  A 
Co.,  Samuel  K.  Phillips  A  C^.t  H.  D.  Boen- 
ning  A  Ck>. 

Scranton — .1.  H.  Brooks  A  Ck>.,  Chas.  EL 
Robertson,  Weissenfluh  A  Co. 

Fifoe  Range. 

Jan.  1,  '13.  to  Jan.  1,  '21  t»ZO 

Bid.        Ask.  Bid.  Ask. 

High     96 '17       97H'17  84      Oct     93  May 

Low.     66 '17      71     '13  00)4  Dec.     86  Dec. 
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BEECH    CBEEK    JBXTENSION     BAHAOAD 

CO.  1st  S^te.     Dee  April  1,  1061. 

Dated  May  1,  1901.  Interest  payable  April 
and  Oct.  1,  at  Grand  Central  Terminal.  New 
York. 

Tax  Statue — %%  Federal  Income  Tax  paid 
b7  ctHupany  without  deduction.  Tax  exempt 
in  Pennsylvania. 

AntlMrticd Closed  Mortsace 

Ontstasdlnic    13.600.000 

DcnomlaatloB — Coupon,  SI. 000.  Xtevisterable 
u  to  principal  only.  Registered,  11.000,  16.000 
and  tlO.OOO. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Goaraoteed  principal  and  interest  by  the 
New  Tork  Central  A  Hudson  River  R.  R.  Co. 
(Now  New  Tork  Central  R.  R.)  by  endoree- 
ment. 

Ajsomed  by  the  New  York  Central  R.  R. 
Co. 

OrBanlxatloii — Incorporated  in  1906  in 
Pennsylvania  as  a  consolidation. 

Capitalisation.  Outstanding. 

Common    S6. 179. 000 

Funded  debt    7.469.000 

Castiel — ^Ijeased  for  999  years  to  the  N.  T. 
C  A  H.  R.  R.  R.  Co.  now  New  York  Central 
Railroad  Co.,  which  company  owns  Its  entire 
capital  stock. 

Secured  by  a  first  mortvase  on  68.27  miles 
of  road  including  line  from  Keatinv  to  Clears 
field.  Pa.  62.14  miles  and  branches. 

rnderiies — $8,964,000  Beech  Creek  Bztn.  R. 
R.  Cons.  4s  of  1966,  which  provide  for  the  re- 
tirement of  thle  issue. 

Lrcal  for  savings  banks  in  Cal..  Me..  Mich., 
Ulnn..  N.  H..  N.  J.  and  R.  I. 

Listed  on  the  New  York  Stock  Bxchance. 

Original  Market— 93.600.000  ofTercd  Nov., 
1901.  by  J.  P.  Morgan  A  Co..  at  104  and  in- 
terest. 

Market. 

New  York— R.  B.  Hutchinson  &  Co..  R.  W. 
Preasprlch  ft  Co..  Carruthers,  Pell  ft  Co.. 
Pynchon  A  Co. 

Philadelphia— Thos.  A.  Biddle  ft  Co.,  Bld- 
dle  A  Henry.  Harper  ft  Turner.  McCown  ft 
Co..  Isaac  Starr.  Jr.  ft  Co. 

Price  Ranve. 
Jsn.  1,  '17  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High    82^ '17       86*17         66      Oct.     66  Auff. 
Low.     62^  '20       64  '20         62H  Nov.     64  July 


BEECn    CREEK    EXTENSION     RAIUtOAO 
CO.  Cons.  4s.    Doe  April  1.  1950. 

Dated  May  1.  1906.  Interest  payable  April 
and  Oct.  1,  at  Grand  Central  Terminal,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Amhorised    120.000.000 

Ootstandinff  (all  owned  by  N.  Y. 

C.   R.    R.    Co.) 8.964.000 

DeoominatloB — Coupon.  81.000.  Reylsterable 
u  to  principal.  Registered  81.000  and  mul- 
tiples.     C.  ft  R.  Interchangeable. 

Trustee — Guaranty  Trust  Co.,   New  York. 

Gnaraoteed  principal  and  interest  by  the 
New  Tork  Central  A  Hudson  River  R.  R.  Co. 
(now  New  York  Central  Railroad  Co.)  by  en- 
dorsement. 

Assumed  by  the  New  York  Central  R.  R. 
Co. 

Orfanlsatloii — See   1st   8%s. 

Seesred  by  a  first  mortrace  on  79  miles  of 
brandi  lines  In  the  bituminous  coal  fields 
around  Curwensvllle.  Pa.,  and  a  second  mort- 
vace  on  68.27  miles  of  road  from  Keatinc  to 
Clearfield.  Pa.,  and  branches. 

Prtor  Liens — 83.600,000  Beech  Creek  Bxten- 
•ioD  3^a  of  1961,  outstandlns  at  the  rate  of 
IM.OOO  per  mile. 


licsal  for  aavlniTS  5anks  in  Cal..  Me..  Mlna. 
N.  H.  and  N.  J. 
UsHted  on  the  New  York  Stock  Exehanse. 

Market. 

New  Tork — R.  W.  Pressprich  ft  Co..  Vilas 
ft  Hickey.  E.  ft  C.  Randolph. 

Philadelphia— Biddle  ft  Henry.  Elklna, 
Morris  ft  Co..  Isaac  Starr,  Jr.  &  Co. 


BEECH  CREEK  EAUAOAO  00.  Is8  4s.    Due 

inly  1,  1936. 

Dated  July  1.  1886.  Interest  payable  Jan. 
and  July  1,  at  Grand  Central  Terminal.  New 
Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Avthorlscd    and    Ontstaadlnv . .  8  6 . 0  00. 00  0 

Denomination — Coupon.  81.000.  Registered. 
81.000. 

Trustee— Columbia  Trust  Co..  New  York. 

Guaranteed  principal  and  interest  by  the 
New  Tork  Central  ft  Hudson  River  R.  R.  Co. 
(now  New  York  Central  R.  R.  Co.)  by  en- 
dorsement. 

Assuned  by  the  N.  Y.  C.  R.  R.  Co.  under 
consolidation  acreement. 

Onanlxatloa — ^Incorporated  in  Pennsylvania 
in  1886. 

Capitalisation.  Outstandlnsr. 

Common     86.000.000 

Funded   debt    6.000.000 

Centrel — Leased  for  999  years  to  the  N.  Y. 
C.  A  H.  R.  R.  R.  Co.  Rental  interest  on 
bonds  and  4%  on  capital  stock.  Lease  as- 
sumed by  the  N.  Y.  C.  R.  R.  Co..   as  above. 

Secured  by  a  first  raortrase  on  163.88  miles 
of  road  from  Jersey  Shore  to  MabafCey  Jet.. 
Pa..  112.81  miles,  and  branches  to  coal  mines. 

Underlies— 81,000.000  B.  C.  R.  R.  2nd  6s 
of  1936. 

Lesal  for  savinva  banks  in  Cal.,  Conn..  Me., 
Mass..   Mich..    Minn..   N.   H..   N.  J.   and  Wis. 

Listed  on  the  New  York  and  London  Stocdi 
Bxchanses. 

Market. 

New  York — Barstow  ft  Ca.  Simon  Borsr  & 
C3o.,  Constable  ft  Fleming,  Chas.  W.  Place, 
R.  W.  Pressprich  ft  Co.,  Redmond  ft  Co., 
Raymond  M.  Smith,  Struthers  ft  Hiscoe, 
Watson,  Armstrong  ft  Co. 

Philadelphia — Barnes  ft  Lofland,  Brown 
Bros,  ft  Co.,  Wm.  W.  Fogarty,  Graham  Par- 
sons ft  Co..  Huntoon  ft  Co.,  McCown  ft  Co., 
Samuel  McCreery  ft  Co..  Reed  A.  Morsran 
ft  Co..  Samuel  K.  Phillips  ft  Co.,  Wheeler. 
Elliott  ft  Mann.  Wurts.  Dulles  ft  Co.,  Elklns, 
Morris  ft  Co..  Harper  ft  Turner,  Isaac  Starr 
ft  Co.,   I'arsly  Bros,  ft  Co. 

Price  Banse— N.  T.  S.  E. 

Jan.  1.  '06  to  Jan.  1.  '21 

Hisrh  106^  Feb.  20,  '06 
Low.     81      Nov.    6.  '20 


1920 

82 H  Jan.  16 
81      Nov.    6 


BEECH  CREEK  BAILBOAD  00.  2nd  6s.    Doe 

July  1.   1936. 

Dated  July  1.  1892.  Interest  payable  Jan. 
and  July  1.  at  Grand  Central  Terminal.  New 
York. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Aathorised    and    Outstandlnc — 81.000.000. 

Denomination — Coupon.  81.000.  Refflsterable 
as  to  both  principal  and  Interest.  Regis- 
tered.  81.000. 

Trnstee — <:;entral  Union  Trust  Co..  New 
York. 

Guaranteed  principal  and  interest  by  the 
New  York  Central  A  Hudson  River  R.  R.  Co. 
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(now  New  York  Central  A.  R.  Co.)  by  endorse- 
ment. 

Asffimied  by  tbe  N.  T.  C.  R«  R.  Co.  under 
terms   of   consolidation   ajreement. 

Organization — See   Ist   4s. 

Secured  by  a  second  mortvase  on  163.88 
miles  of  road  from  Jersey  Shore  to  Mahaifey 
Jet.,  Pa.,  and  branches  to  ooal  mines. 

Prior  Uens— $5,000,000  1st  4s  of  1936. 

liCval  for  savings  banks  In  Cal.  and  N.  H. 

listed  on  the  New  Toric  Stodc  Bzchanve. 

Harket. 

New  York — Simon  Borer  &  Co.,  Coffin  & 
Co.,  R.  B.  Hutchinson  &  Co..  Chas.  W.  Place. 
Taylor,  Smith  A  Hard.  Moore,  Leonard  & 
Lynch. 

Philadelphia — Elklns,  Morris  &  Co.,  Har- 
per &  Turner,  Hun  toon  A  Co.,  Isaac  Starr. 
Jr.  db  Co.,  Parsly  Bros.  A  Co. 

Prioe  Ban^e— N.  T.  8.  B. 

Jaau  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask. 

Hlerh  104  May  20.  '16  76  June     82  H  June 

Low.  104  May  20,  '16  75  Nov.     82^  June 


BEBCH-NUT  PACKINO  CO.  7%  Notes.  Dae 
$500,000  each  May  1.  from  1022  to  1026, 
hid. 

Dated  May  1  1920.  Interest  payable  May 
1  and  Nov.  1  at  Liberty  National  Bank.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorlsed     $2,000,000 

Oatstandinr    2.000.000 

Porpose  of  Issue— To  retire  bank  loans  and 
provide   additional   working   capital. 

Denomination — Coupon.  $1,000  and  $500;  ng- 
Isterable  as  to  principal. 

Tmstee — Liberty  National  Bank.  New  York. 

Redeemable  at  any  time  on  60  days'  no- 
tice at  101  and  Interest. 

Organization — Incorporated  In  New  York  in 
1899.  The  company's  products  Include  Beeoh- 
Nut  bacon,  Beech-Nut  ham,  peanut  butter, 
chewinv  gum,  preserves,  marmalade.  Jellies, 
beans,  sauces,  ginger  ale.  confections,  and 
other  products. 

Plants  are  located  at  Canajoharle  and  Roch- 
ester. New  York,  comprisinv  about  280.000 
square  feet  of  floor  space. 

Capitalization.  Outstanding. 

Common    $900. 000 

Preferred    1,000.000 

Funded   debt    2.000.000 

Seetirity — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortcase.  Under 
the  provisions  of  the  Indenture  the  company 
covenants  as  follows: 

To  maintain  at  all  times  n'bt  current  assets 
equal  to  at  least  160%  of  all  Indebtedness. 
Including  these  notes. 

Not  to  create  any  mortffaffe,  pledge  or  other 
lien  upon  its  property  except  purchase  money 
mortsatres  and  pledges  for  temporary  loans  in 
the  usual  course  of  business. 

Original  Market— $2,000,000  offered  May. 
1920,  by  Kidder,  Peabody  ft  Co..  Boston  and 
New  York,  and  Liberty  Securities  Corp.,  New 
York,  on  a  7.60%  basis. 

BEIiDING,  PAUL.  CORTICBLU.  LTD.,  Deb. 
fts.    Dae  May  1.  1986. 
Dated  May  1.   1911.     Interest  payable  May 

and  Nov.  1.  at  Bank  of  Montreal. 
Tax    Statii»-'Payment    of    Federal    Income 

Tax  not  assumed  by  the  company. 

Anthorixed    $1,000,000 

Ontstiuidinir    (Nov.    30,   '20)...      569,375 

Held  in  8.  F 180,164 

Unissaed    260.461 


Denomination — £20.  £100  and  £200.  or  In 
dollars  at  4.86   2  /3. 

Trustee — Royal  Trust  Co..  Montreal,  Can- 
ada. 

Bcdeemable  at  105  and  Interest  on  any  inter> 
est  date  on  six  months'  notice. 

SlnUnv  Fond — 2%  annually  to  purchase 
bonds  In  open  market  at  not  exceeding  106  and 
Interest.  Bonds  so  acquired  are  kept  alive 
and  interest  added. 

Convertible  privilege  expired  May  1.  1916. 

Orranlxation  and  Property — ^Incorporated  In, 
1911  in  Canada  as  a  holding  oompcuiy  to  ac- 
quire securities  of  several  silk  manufacturing 
companies.  Factories  operated  by  the  com- 
pany are  located  at  Montreal,  St.  Johns  and 
Coaticook. 

In  May,  1920  name  changred  to  Beldlnsr- 
Cortlcelli.    Ltd. 

Capitalization.  Outstandlnar. 

Common    $749,500 

Preferred    (7%    cum.) 865. SOO 

Funded   debt    559.373 

Secured  by  pledge  of  S.969  shares  of  Beld- 
insr,  Paul  ft  Co.,  175  shares  of  Cascade  Nar- 
row Fabric  Co.,  and  1,250  shares  of  Corti« 
celU  Silk  Co.,  Ltd.;  any  additional  shares  of 
the  first  two  companies  hereafter  acquired  are 
to  be  pledged. 


Years  ended 

Nov.  80: 

1920 

$262,153 

$82,847 

$68,021 

1919 

429.260 

39.756 

68.038 

1918 

278,732 

31.235 

61.768 

1917 

232.999 

12.227 

51.768 

1916 

226,127 

11.124 

61.768 

Original  Market — $760,000  offered  July. 
1911,  at  89  and  Interest,  by  C.  Meredith  ft  Co.. 
and  Dominion  Bond  Company,  Montreal,  at  89 
and  interest,  also  offered  In  Ijondon  by  Roytil 
Bank  of  Scotland  and  London  and  South- 
western Bank. 

Market. 

New  York — ^Abraham  ft  Co. 
Montreal — ^Nat'l    Bond    Co..    Inc..    Hew    R. 
Wood  Co.,   Balfour.   White  A  Co. 
Toronto — Oxford  Securities  Corp..  Ltd. 

Price  Bangs. 

Jan.  1,  '18,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

High     78 '19       86V6 '19        78  Mar.     83^  Nov. 
Low.     74  '19       78      '19        78  Mar.     80      Mar. 


BELL  TELEPHONB  COMPANY  OF  CAN- 
ADA 80- Year  6s  and  5-Year  7s.  Dvs 
April  1.  1026. 

Dated — 5s.  April  1.  1895:  7s,  April  1.    1020. 

Both  principal  and  interest  payable  (Apr. 
1  and  Oct.  1)  as  follows:  5s,  at  Bank  of 
Montreal.  Montreal  or  London,  England,  at  the 
rate  of  $4.86  per  pound;  7s.  In  Canadian  cur- 
rency at  Bank  of  Montreal,  Montreal,  or  in 
U.  S.  gold  coin  at  the  Agency  of  the  Bank  of 
Montreal  in  New  York. 

Tax  Statns — Payment  of  Federal  Inoomo  Tax 
not  assumed  by  the  company. 

Authorised — Such  amoimt  as  may  be 
authorised  by  shareholders. 

OutstandiniT  58.  .$11,149,000 
7s. .      5.500,000 


iB 
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$16,649,000 

Denomlnatlen — Coupon.     $600    and     $1,000. 
Registerable  as  to  principal. 

Organisation— Incorporated    In    Canada 
1880  as  a  consolidation. 

Capitalisation  Outstanding. 

Common     $22,667,00^ 

Funded  debt  16.640.000 

Secured  by  a  first  charge  upon  the  whol* 
lines,  works  and  plants  of  the  company,  other 


Uuw  real  eatate.  There  la  no  mortvacv  on  the 
raU  eetate.  The  company  owna  and  operates 
the  principal  telephone  ayatem  exchanging  boa- 
iaen  with  7  IS  loeal  companiea  In  the  Prov> 
Inoet  of  Quebec  and  Ontario.  Canada. 

IJtt«d  (Sa)  on  the  Montreal  and  Liondon 
Btoek  Bzehancea. 

lean  ended  Dec.  SI: 

Oroaa.  Net.  Intereat. 

1110...  116,(13.384  $881,538  I&13.484 

1919...     14.149.118  3,163.324  670.308 

im...      11.178.183  3.834.071  661.001 

Orlsinal  Bfarkeft— 31.300.000  offered  March. 
1911,  at  103  and  intereat  by  the  Royal  Seonrl- 
tlee  Corp.,  Ltd..  Montreal,  and  L>ee.  Hindn- 
lOD  k  Co..  Beaton  and  New  Tofk.  (1.760.000 
offered  July.  1913,  by  aama  flrma  at  101  and 
interest.  34.600.000  offered  Sept..  1913.  aame 
Anna,  at  98 H  and  Intereat:  85,600.000  7a 
offered  April  1.  1930.  by  Iiee.  Hinrlnaon  A 
Company  and  Harrla.  Forbea  A  Company.  New 
Tork.  Boston,  etc.,  and  Royal  Securltiea 
Corp..  Ltd..   Montreal,   at  98  and  interest. 

Market. 

New  York — Amea.  Eraerich  &  Co..  Joaeph 
Gllman,  Frederick  H.  Hatch  &  Co.,  T.  I* 
UacDonald.  Miller  &  Co..  Earle  A.  Miller 
ft  Co..  Bull  &  Kldredffe.  Pynchon  &  Co., 
Dillon,  Read  &  Co..   T.   L.  McDonald. 

Boston — L.  Sherman  Adams. 

Baltimor«— Wm.   B.   Halloway. 

Buffalo — N.  A.   MacDonald  &  Co. 


lASO 

Bid.         Aak. 
93  Auff.     98  Apr. 
75  Dec.     78  Dec. 


Prloe 

Jan.  1,  'OS,  to  Jon.  1,  '21 

Bid.  Aak. 
High  106*10  106 '10 
Low.     76  '30       78  '30 


BELL  TELEPHONE  CO.  OF  PENNSYL- 
VANIA 85-Tear  lat  *  Ref.  S.  F.  Seriea 
"A"  7a.    Dae  Oct.  1,  IMS. 

IHitcd  Oct.  1,  1920.  Intereat  payable  April 
1  and  Oct.  1,  In  New  York. 

Tax  Statna — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
In  Pennsylvania. 

Anthoriaed — See  "Provlalona  of  Issue." 

OaftetandiAff    826,000,000 

ProTfaloiia  of  laaae — Additional  bonds  may 
be  Issued  for  new  property  in  connection 
with  the  company's  business,  but  not  In 
excess  of  76%  of  the  actual  caah  coat  of 
euch  additional  property;  provided  (a)  that 
the  amount  of  bonds  iaaued  together  with 
Central  District  Telephone  Co.  Ist  6s  do  not 
exceed  the  amount  of  stock  outstandiniT  nnd 
Its  surplus;  (b)  that  annual  net .  eaminga 
after  taxes,  available  for  Interest  shall  have 
been  not  leas  than  1%  times  the  interest  on 
bonds  outatanding^  and  proposed.  Addi- 
tional bonds  will  be  In  different  series,  and 
with  such  intereat  rates,  maturity  dates,  etc 
(not  earlier  than  1946,  nor  later  than  2020) 
as  directors  may  determine. 

Pnrpose  of  laane^To  repay  current  debt 
for  funds  advanced  for  construction  pur- 
poses and  to  provide  funds  for  construction 
program  for  the  balance  of  1920  and  1921. 

BenomlnattoiM — Coupon,  $1,000.  8600  and 
SlOO;  reglsterahle  as  to  principal.  Regis- 
tered 11.000,  85.000  and  $10,000.  C.  &  R. 
InterchangeableL 

Trustee — Bankers  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  upon 
$0  days'  notice  at  107  H   and  interest. 

SinUng  Fond — $410,000  annually  in  semi- 
annual Installmenta  beginning  April  1,  1921, 
to  be  applied  to  the  purchase  or  redemption 
of  Series  "A"  bonds  at  not  over  107%  and 
interest.  Bonda  ao  acquired  are  to  be  kept 
alive  and  intereat  added  to   this  fund. 

Organlxatlon  and  Control — Incorporated  in 
Pennsylvania  in  1879.  Present  name  adopt- 
ed in  1907.  Owna  and  operates  a  compre- 
hensive system  of  exchange  and  toll  lines 


located  entirely  In  Pennsylvania,  reaching 
every  part  of  the  state.  Connects  directly 
or  Indirectly  with  all  other  companiea  of 
the  Bell  system  throughout  this  country  and 
Canada. 

The  entire  capital  stock  is  directly  or  ln« 
directly  owned  by  the  American  Telephone 
&  Telegraph  Co. 

Capitalization.  Outatandlng. 

Common     $60,000,000 

Funded  debt 34,481,000 

Seeiured  by  a  flrat  lien  on  the  entire  physi- 
cal property  of  the  company  in  Pennsyl- 
vania with  the  exception  of  plant  in  the 
territory  serving  Pittsburgh  and  certain 
countiea  west  of  the  Allegheny  Mountains  on 
which  plant  the  mortgage  is  a  second  lien. 

Prior  Li«n»~  Outstanding. 

Central   Dlatrict  TeL   Co.   1st  6s. 
1943    •89,481,000 

•Closed  mortgage. 


Tears  ended  Dec  31 

Gross 


1920 
•1919 
1918 
1917 
1916 


830.339,204 
13.997.290 
34.339.631 
23,925.340 
23.709.183 


Net 
84,417.372 
4.717,673 
4.380.687 
4.873.336 
6.876.774 


Int  A  Rent 
$1,477,736 
736,405 
661.669 
763.609 
633.443 


•Operating  revenues  for  5  months  to  Dec 
31,   plus  government   compensation. 

listed  on  the  New  Tork  Stock  Exchange 

Original  Market— $26,000,000  offered  Oct.. 
1920.  by  J.  P.  Morgan  ft  Co..  Kuhn.  Loeb  A 
Co.,  Kidder,  Peabody  &  Co..  First  National 
Bank.  National  City  Co.,  Bankers  Trust  Co., 
Guaranty  Truat  Co.,  Harris.  Forbes  A  Co., 
Harris  Trust  A  Savings  Bank,  and  Lee, 
Higglnson  db  Co.,  at  96  and  interest. 

Listed  on  New  Tork  Stock  Exchange. 

Market 

New  York — Joseph  Gllman.  T.  L.  Mac- 
Donald.  Salomon  Bros.  &  Hutzler.  W.  E.  R. 
Smith  &  Co.,  Homblower  &  Weeks.  Brown 
Bros,  db  Co.,  Bull  A  Eldredge.  Mann,  Pell 
&  Peake. 

Boston — Moors  &  Cabot. 

Brie — Chaa  Wessenkopf  &  Co. 

Providence — Homblower  A  Weeka 

Philadelphia— Thoa  A.  Blddle  A  Co..  Bid- 
die  A  Henry.  Daniel  A  Co..  Elklns,  Morris 
A  Co.,  Chaa  Fearon  A  Co..  Wm.  W.  Fogar- 
ty,  Huntoon  A  Co..  McCown  &  Co.,  Samuel 
McCreery  A  Co.,  J.  P.  Maglll  A  Co.,  Mont- 
gomery A  Co..  Reed  A.  Morgan  A  Co.,  Par- 
sly  Bros.  A  Co. 

Loolsvllle — Black.  Fetter  A  Co.,  J.  J.  B. 
Hilllard  A  Son. 

Grand  Rmaids — Corrlgan  Co. 

Buffalo — M.  A.  MacDonald  A  Co. 

Pittsburgh — Lyon.  Singer  A  Co.,  Moore, 
Leonard  A  Lynch,  Edward  A.  Owens  A  Co.. 
Stout  A  Co.,  Union  Trust  Co.  of  Pittsburgh. 

Mllwankee — First  Wisconsin  Co. 

Price  Range   1930  N.  Y.  8.   B. 

High    102%  Dec.  16 

Low    85%  Oct.    8 


117 


BSLLETILLB  A  CABONDELBT  BAILEOAD 

CO.  1st  6s.    Dne  June  1.  1923. 

Dated  June  1,  1883.  Interest  payable  June 
and  Dec.  1.  at  Company's  office.  33  Nassau 
St..  New  Tork. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized   Closed  mortgage 

Outstanding    8470.000 

Denomination— Coupon.  81.000.  Register- 
able  as  to  principal. 

Trustees — ^Robert  Fulton  Cutting  and  M. 
Bayard  Brown. 

Assumed  by  the  St.  Louis.  Alton  A  Terre 
Haute  R.  R.  Co.,  which  company  conveyed  its 
property  to  the  Illinois  Central  R.  R.  Co. 
The  latter  company  haa  not  expressly  assumed 
this  obligation,  but  covenants  in  Its  Refund- 
ing Mortgage  that  it  will  not  "make  or  suffer 


any  default  upon  any  of  the  prior  Il«n  boodai 
which  provision  includes  this  Issue." 

Control — Merred  into  the  Illinois  Central  R. 
R.  Co. 

Secured  by  a  first  mortcrace  on  17  miles  of 
road  from  Belleville  to  Bast  Carondelet.    HI. 

Underlies — Illinois  Central-St.  Louis  Div.  ft 
Ter.  8s  A  SV&s.  and  Illinois  Central  Ref.  4s 
of  19S6.  both  of  which  issues  provide  for  re- 
tirement of  these  bonds. 

Jjtgtkl  for  savings  banks  in  Me.  and  Mo. 

JjegaX  for  savings  banks  in  Me.,  Mich.* 
Mo.,  N.  H.,  Ohio  and  Ore. 

Market. 
New    York — Constable    A    Fleming,    Chaa. 
W.  Place.  R.  W.  Pressprich  &  Co.,  Raymond 
M.  Smith,  Hartshorne  &  Battelle. 
Price  Range— N.  T.  8.  E. 
Jan.  1,  '06,  to  Jan.  1,  '21  lOSO 

Bid.  Ask. 

High  121      Feb.  26,  '06  90  Nov.     100  Nov. 

Low.  117%  May  12,  '10  90  Nov.     100  Nov. 


BEIXEVILIJC  (HX.)  gas  A  XXBOTBIO  CO. 

1st  5(1.    Due  Sept.  1.  1922. 

Pated  Sept.  1.  1902.  Interest  payable  March 
and  Sept.  1.  at  Cont'l  and  Com'l  Nat'l  Bank. 
Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    1360.000 

Outotandlng    268.000 

Unissued    87.000 

Denomination-Coupon,  |600  and  fl.OOO. 

Trustee — Citizens*  Savings  ft  Trust  Co., 
East  St.    Louis.    111. 

Assumed  by  St.  Clair  County  Gas  ft  Eleo- 
trio  Co. 

Control — Merged  with  St.  Clair  County  Gas 
ft  Electric  Co..  which  is  controlled  through 
ownership  of  all  stock  by  the  American  Gas 
Co. 

Secured  by  a  first  mortgage  on  plants  sup- 
plying Belleville  (population,  1910.  21.122)  with 
gas  and  electricity.  Gas  franchise  is  per- 
petual: electric  expires  in  1932. 

Underlies— $1,834,000  St.  Clair  County  G. 
ft  E.  Co.  1st  Cona  5s  of  1959,  under  which 
bonds  are  reserved  to  retire  this  issue. 

Earnings— Not  reported. 

Market. 
New  York — Carruthers.    Pell  &   Co,,   Ber- 
dell  Broa 

Philadelphia— Samuel  K.  Phillips  &  Co. 

Priee   Range. 
Jan.  1,  '16  to  Jan.  l,  '20  1920 

Bid.         Ask.  Bid.  Ask. 

High     97  '16       96  '19  90      Nov.     96  Nov. 

Low.     85*19       90 '19  86V&  Oct.      96  Nov. 


BEIXINGHAM  BAY  ft  BRITISH  COLUMBIA 
RAILROAD  Ist  Ss.    Doe  Dee.  1.  1082. 
Dated  Dec.   2.  1901.     Interest  payable  June 
and  Dec.   1,  at  U.   S.  Mortgage  ft  Trust  Co., 
New  York. 

Tax  Status — Pasrment  of  Federal  Ineome 
Tax  not  asumed  by  company. 

Authorized     11.200.000 

Outstanding   (Jan.  1,   '21) 484.000 

Retired  by  S.  F 31.000 

Reserved  for  Ext 686.000 

Denomination— -Coupon.  81,000.  Register- 
able  as  to  principal. 

Trustee— Mercantile  Trust  Company,  San 
Francisco,    Cal. 

Sinking  Fbnd  —  Commencing  Dee.  81,  1911, 
3%  of  bonds  outstanding  to  be  applied  an- 
nually to  retirement  of  these  bonds,  or  In- 
vested in  other  securities  legal  for  Cali- 
fornia trust  funds. 

Assumed  by  the  Chicago,  Milwaukee  ft  St. 
Paul  Ry.  Co. 


OoatnO— Succeeded  in  1912  by  the  BalUn*. 
ham  &  Northern  Ry.  Co.,  the  property  of 
which  latter  company  was  purchaaed  I>ec. 
31,  1918,  by  the  Chicago,  Milwaukee  &  St. 
Paul  Ry.  0>. 

Secured  by  a  first  mortgage  on  66.42  mllea 
of  road  from  Bellingham  to  Glacier,  W*ab.« 
and  branchea 

Earnings — See  Chicago,  Milwaukee  &  St. 
Paul,   Ry.  Co. 

Original  Marisei— First  offered  by  N.  W. 
Harris  ft  Co.,  New  York,  Chicago  and  Boaton. 

Martwt. 
New   York — Frederick    H.    Hatch    &    Co., 
Edwin  Wolff. 

Boston — ^Harris,  Forbes  ft  Co. 

Chicago — Harris  Trust  A  Savings  Bank. 

Priee  Bangs. 

Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.           Ask.  Aalc 

High     93% '17       97 '17  82  May 

Low.     82      '19       66*20  66  Sept. 


BENJAMIN  ELECTRIC  MANUFACTURING 
CO.  8%  Notes.  Due  each  July  1,  aa 
foUows:    $150,000   each   1921    and    1S22: 

f  200,000  1923;  $250,000  1924;  $760,000 
925.  . 

Dated  July  1,  1920.  Interest  payable  Jan. 
1  and  July ,  1,  at  National  City  Bank.  Chi- 
cago, or  the  Hanover  National  Bank,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Antluiriaed     11,600,000 

OatstaDdlnff  (Jan.  1,  '21) 1.360.000 

Balance  Retired. 

Purpose  of  Issue— To  retire  bank  loana. 

Denominations — Coupon,  (1.000,  |600  and 
8100;:   reglsterable  as  to  principal. 

Trustee — National  City  Bank,  Chicago. 

Redeemable  on  at  least  45  days'  notice 
on  any  interest  date  at  102  and  Interest. 

Organisation — The  business  of  the  com- 
pany was  started  in  June,  1901.  In  1917  the 
company  consolidated  with  the  Royal 
Enameling  ft  Manufacturing  Co..  of  Chi- 
cago. The  company  manufactures  illu- 
minating equipment  for  industrial  use.  Also 
produces  wiring  devices  and  electrical  ape- 
cialttes  both  for  factory  and  general  use, 
among  which  are  included  wireless  clusters, 
stand  lamp  clusters,  sockets,  receptacles,  at- 
tachment plugs,  push  buttons,  signal  homa 
and  buzzers,  panel  boards,  etc.  In  addition 
it  manufactures  porcelain  enameled  steel 
reflectora  The  company's  plant  Is  located 
at  Des  Plaines,  111. 

Capitalization.  Outstanding. 

Common     8660,000 

let    Pref.    (8%) 676,000 

2d    Pref.     (7%) 1.000.000 

Funded   debt    1.360,000 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  Un- 
der tlie  provisions  of  the  indenture  the  com- 
pany covenants  that  during  the  life  of  these 
notes  it  will  maintain  net  quick  assets  equal 
to  at  least  160%  of  the  unpaid  notes  out- 
standing: no  mortgage  can  be  placed  on 
the  property  of  the  company  except  for 
purchase  money  obligations  in  acquiring  ad- 
ditional property. 
Years  ended  Dec.  31 

•Net 

1920 1424,064 

1919 390,344 

1918 367,67S 

1917 340.848 

1916 383,089 

*After  Federal  taxes. 

Original   Market — $1,600,000    offered    July, 
1920,     by    Curtis    &    Sanger,    Boston,     New 
York  and  Chicago,  and  National  City  Bankv 
Chicago,  at  par  and  interest, 
lit 


Market 

Chteflfo— John  Bumham  &  Co.,  Henry  S. 
Henacben  A  Co..  Chic&ffo  Trust  Co..  National 
City  Bank. 

Priee  Ranire  19S0 — Bid  iS;  Ask  100,  Dec. 

BELLOWS    FAXX8    FOWSR    CO.    CoU.    Tr. 
fe.   Dm  inly  1*  IMS. 

Dated  Jnly  1.  1912.  Interest  payable  Jan. 
I  and  July  1  at  Old  Colony  Trust  Co..  Bos- 
ton. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Astherised   Closed  Mortvace 

OstsUndbMr     I6SO.00O 

DwondnatSon — Coupon,  SI. 000.  Be*isterabls 
u  to  principal. 

Trustee — Old  Colony  Trust  Co.,   Boston. 

Bcdeemable  at  100  and  Interest  on  the  first 
day  of  any  month  on  S  weeks'  notice. 

Oisaalzatlon — ^Incorporated  In  Massachnsetts 
la  1912.  Owns  the  entire  capital  stocks  of 
the  Bellows  Falls  Canal  Co.,  Bellows  Falls 
Electric  Co.   and   Fall  Mountain  Blectrio  Co. 

Capitalisation.  OuUtandinff. 

Comraon   IISO.OOO 

Preferred  (6%    oum.) 660.000 

rnndcd  debt    016.000 

Ceatrol — The  New  Borland  Co.  owns  S6% 
of  the  common  stock  and  96%  of  the  pre- 
ferred stock. 

Secured  by  pledss  of  entire  Issues  of  the 
following  s«>curitle8: 

Bellows  Falls  Canal  Co.  stock....  1100,000 
Bellows  Falls  Canal  Co.  Ist  6s..  460.000 
lUl  Mountain  Btlectric  Co.  stock..  02.000 
BeUows  Falls  mectrio   Co.   stock..       260.000 

Under  the  provisions  of  the  Trust  Arree- 
meat  no  sceuiitles  can  be  issued  by  the  col- 
lateral companies  bavins  a  Hen  on  their  prop- 
ertles  prior  to  the  securities  pledged. 

The  BeUows  Falls  Canal  Co.  owns  a  water 
power  jilte  (58  foot  head),  dam  and  canal  on 
the  Comieetiout  River,  at  Bellows  Falls.  Vt., 
from  which  water  is  delivered  under  Ions 
leases  to  various  industries. 

The  Fall  Mountain  Blectrio  Co.  owns  a 
iteam  reneratlns  j^lant  in  the  town  of  Bel- 
lows Falls,  a  small  hydro-electric  plant  on 
the  Sazton's  River  and  electric  distributing 
■Tstem  supplying  Bellows  Falls,  Putney,  West- 
nlniter  and  Saxton's  River,  Vt..  and  Al- 
■tead.  Charlestown.  Walpole  and  North  Wal- 
Pole.  N.  H.  Also  sella  power  to  the  Co- 
lonial Power  A  I^ight  Co.  at  Sprintfield.  Vt. 

The  Bellows  Falls  Blectrio  Co.  owns  a  hydro- 
dectrie  plant  on  the  canal  of  the  Bellows 
>UlB  Canal  Co. 

These  pit>pertlea  are  connected  by  trans- 
mlasloB  line  with  the  larse  hydro-electric  plant 
at  Vernon  of  the  New  BSngr.  Pr.  Co.  system. 

Prior  Lisa  Outstanding 

Fsn  Mountain  Bleetrle  lat  6s  1924.  .906,000 
Tesr  ended  Doe.  SI: 

Bond 
Gross.  Net.         Interest. 

1920     9275,631  (71.588  930.750 

1119     283,606  66.587  80.750 

Orlfftnal  Market— 9660.000  offered  July. 
Itll.  by  Coffin  ft  Burr,  Boston  and  New  York 
t  it  and  interest. 

Market 

New  York — Fred  H.  Hatch  A  Co.,  John 
Nirkerson  Jr.,  Carruthers,  Pell  &  Co. 

BoHton — Coffin  &  Burr. 

Price  Banve  lOSO-— Ask  100^. 


Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Outstanding  (an.  1.  '21) 1.208.800 

Held  in  sTf. 91,700 

Reserved  for  Ext. 1.700,300 

Denomination — Coupon,  91,000.  9600  and 
9100.     Revlsterable  as  to  principal. 

Trustee — Union  Savlnsa  Bank  A  Trust  Co., 
Cincinnati,  Ohio. 

Redeenkable  at  102  and  interest  on  any  In- 
terest date  on   three  weeks'    notice. 

Sinking  Fund — 1%  annually,  bednnlnsr  Jan. 
1,  1916.  of  outstanding  bonds  for  purchase  or 
redemption  of  these  bonds  at  not  over  108 
and  Interest.  Bonds  so  redeemed  are  to  be 
kept  alive  and  Interest  added  to  the  slnklnc 
.fund. 

Organisation — ^Incorporated  In  1906  in  Wis- 
consin as  a  consolidation  of  the  Belolt  Oaa 
Liffht  A  Coke  Co.,  Belolt  Water  Works  Co. 
and  the  Belolt  lUeotrlo  Co. 

Capitalisation.  Outstanding. 

Common    9600.000 

Preferred  (7%  cum.) 678,400 

Funded  debt  1.208.800 

Secured  by  a  first  mortffase  on  plants  sup- 
plylnsr  Belolt,  Wis.,  and  South  Belolt.  111., 
with  iras,  electricity  and  water.  Water  sup- 
ply derived  from  wells  and  Is  reported  inex- 
haustible. Operates  under  an  indeterminate 
permit  from  the  R.  R.  Commission  of  Wis- 
consin. Population  served,  25.000. 
Years  ended  Dec.  81: 

Net.  Interest. 

1920 9105.061       965.000 

1919 155.904         66.000 

1917 189.281        66.000 

1916 189.946       •56.000 

1916 129.789       •eO.OOO 

•'nils  issue. 

Original  Market— 9900.000  offered  April, 
1912.  by  Spencer  Trask  4  Co.,  New  York, 
Boston,  etc.,  on  about  a  6.80%  basis. 

Markat. 

New  York — Frederick  H.  Hatch  A  Co., 
Pynchon  &  Co..   O.    R.    McAllister  A  Co. 

Boston — L.  Sherman  Adams,  Chaa  A. 
Day  &  Co. 

Milwaukee— Bderar.  Bicker  A  Co. 

Prlsa  Bange. 

Jan.  1,  '16  to  Jan.  1,  '21  1020 

Bid.          Ask.  Bid.          Ask. 

High     98^*16     100*16  80  Oct.     88  Oct. 

Lk>w.     77      '20       88  '20  77  Dec.     83  Dsa 


BELOIT.  WATKB  GAS  A  KI.ECTBIO  CO.  1st 

S.  F.^Ss.    Due  March  1,  1937. 
Dated    March    1,    1912.      Interest    payable 
Mar.    and    Sept.    1.    at    Trustee's    ofnce,    or 
Spencer  Trask  A  Co.,  New  York. 


119 


BELT   BAIIAOAD   A    STOOKYABD   OF   IN- 
DIANAPOLIS   Ist    A    Bef.    4s.     May    1, 

1989. 

Dated  May  1.  1909.  Interest  payable  May 
and  Nov.  1,  at  National  City  Bank,  New 
York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    and    Ontstandbw. .  .91.000.009 

Denomination — Coupon.  91.000.  Revlster^ 
ab!%  as  to  principal. 

Trustee— Union  Trust  Company.  Indianap- 
olis. 

Organisation — ^Incorporated  in  Indiana  ta 
1876. 

Capitalisation.  Outstanding. 

Common    98,000,000 

Preferred  (6%  cum.) 600,009 

Funded  debt 1,000,009 

Control — The  railroad  property  Is  leased 
for  099  years  to  Indianapolis  Union  Ry. 
Indianapolis  Union  Ry.  controlled  by  sub- 
sidiary' companies  of  Pennsylvania  System 
and  New  Tork  Central  System. 

Secured  by  a  first  mortvace  on -a  belt  rail- 


r 


road  around  Indianapolis,  ineladlnff  141S  milea 
of  first  track  and  11.67  miles  Snd  tnudc,  t8.07 
of  first  track  and  11.57  miles  2nd  track,  38.26 
miles  sidlniTs,  etc. — total  track  64.01  mllea 

Original  Harked— 11.000.000  offered  1911  by 
fistabrook  A  Co.,  Boston.  New  York  and  Chi- 
cago,  at  07V6   and  interest. 

Market. 

New  York — ^Bstabrook  4  Co..  F.  H.  Hatch. 
Taylor,  Smith  &  Hard,  Bstabrook  &  Co.. 
PInlay  &  Davenport. 

PhUadelphla— 8am*l  K.  Phillips  ft  Co.. 
Isaao  Starr.   Jr..    ft  Co. 

Boston — ^Estabrook   ft   Co. 


Bid. 
72  Dec. 
72  Dec 


Price 
Jan.  1.  '08.  to  Jan.  1,  '21 

Bid.  Ask. 

High     97% '11       98*14 
Low.     72      '20       80 '19 


BELT  BAH^WAY  OF  CHATTANOOOft  1st  8s. 
Dae  July  1*  1M5. 

Dated  Dec.  21.  1896.  Interest  payable  Jaa. 
and  July  1,  at  Trustee's  offloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed   and    Ontstandkis 6300.000 

Denomination— Coupon.  1000. 

Tmstee — ^Mercantile  Trust  ft  Deposit  Co.. 
Baltimore,    Md. 

Guaranteed  as  to  interest  by  lease  to  the 
Alabama.  Great  Southern  R.  R. 

Orraalaatlon — ^Incorporated  in  Tennessee  in 
1896  as  successor  throush  foreclosure  to  the 
Chattanoova  Ry.   Co. 

Capitalization.  Outstanding. 

Common 6800.000 

Funded  debt   300,000 

,  Control— Leased  to  July  1.  1946,  to  the  Ala- 
bama Gt.  Southern  R.  R..  which  owns  all  the 
stock.  Rental  Interest  on  bonds.  Ala.  Ot. 
Southern  R.  R.  is  controlled  by  Southern  Ry. 
Co.  by  ownership  of  majority  of  common  and 
preferred  stocks. 

Seonred  by  a  first  mortrave  on  49  miles 
of  road  In  and  around  Chattanooira*  Tenn. 

Underlies— $24,000   2d   4s. 

Market. 

New  York— Chaa  W.  Place,  Wollf  ft 
Stanley. 

Prise  Kanse. 
Jan.  1.  '11,  to  Jan.  1.  '21  19t0 

Bid.  Ask.  Bid. 

High  105 '09     109*09  80  Oct. 

Low.     78 '19     101 '11  80  Oct. 


BBLYIDBRB    DELAWA&B   BAXUftOAD    GO. 

Cons.  8.  F.  4s  and  8%s. 

Issued  In  4  series  as  follows:  Interest 

Outstanding        Date  Due        Rate  Payable 

$600,000         1885     Sept.   1,  1926     4%     M.  ft  S. 

677.000         1887     Feb.     1,1927     4%     F.  ft  A. 

816.000         1898     Jan.     1.  1988     4%     J.    ft  J. 

972.000         1903     Jan.     1,  1948  8H%     J.  ft  J. 

Mortgage — Dated  Dec.  1,  1876.  Interest 
payable  at  Broad  St.  Station.  Philadelphia, 
and  bonds  due  1943  also  at  Penna.  R.  R.  Co., 
New  York. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  8V6s  tax  ex- 
empt in  Fenn.  and  New  Jersey.  4  s  tax  ex* 
empt  in  New  Jersey. 

Anthorlsed — ^Not  to  exceed  $4,000,000  at  one 
time  outstanding. 

Ontstandinir $2,406,000 

Retired  by  S.  F. 429.000 

Held     by     Bmployees'     Saving 
Fund    15,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal  (1943  series).  Registered 
$1,000  (1926.   1927  and  1988  series). 


Tmstee— Commercial  Trust  Co..  Philadel- 
phia. Pa. 

Sinking  Fond — 1%  of  all  bonds  outstanding 
out  of  net  earnings  for  the  purchase  of  these 
bonds  at  not  exceeding  106.  If  bonds  are  not 
purchaseable,  the  funds  may  be  invested  in 
other  securities. 

Guaranteed— Issues  due  1826,  1887  and  1948 
as  to  principal  and  interest  by  Uhited  New 
Jersey  R.  R.  ft  Canal  Co.  by  endorsement. 
The  Pennsylvania  R«  R.  assumes  all  liabil- 
ity resulting  from  the  guarantee. 

Organisation — Incorporated  in  New  Jersey 
in  1836. 

Capitalisation.  Outstanding. 

Common    $1,863,000 

Funded  debt   2.421,000 

Control— Leased  in  1876  untU  8870  to  the 
United  New  Jersey  R.  R.  ft  Canal  Co.  and 
lease  transferred  to  the  Pennsylvania  R.  R. 
Co.  If  earnings  do  not  pay  expense,  lease 
may  be  cancelled,  'nie  latter  company  owns 
$244,000  of  the  $1,263,000  capital  stock  and 
the  balance  is  owned  by  the  U.  N.  J.  R.  R.  ft 
Canal  Co. 

Secured  by  a  first  mortgage  on  81  miles  of 
road  from  Manunka  Chtmk.  N.  J.,  to  Tren* 
ton.  N.  J.,  and  branch  to  Flemington. 

Legal — Issues  due  1926,   1927  and  1948  for 
savings    banks    in    Cal..    Conn..    Me.,    Mleh.. 
Minn.,  N.  H..  N.  J..  R.  I.  and  Wis.  and  Bal- 
timore trust  funds;  issue  of  1933  for  Me. 
Tears  ended  Dee.  81: 

Orosa 

•1919  $290,116 

•1918  290.11^ 

1917....  

1916 2.871.008 

•Corporate  account. 

Listed — ^Issues  due  1987  and  1948  on  Phila- 
delphia Stock  Exchange.  Issue  due  1848  also 
on  the  New  York  Stock  Sxchange. 

Market. 

New  Yoric — Percy  H.  Bradshaw.  Dunham 
&  Co..  Chas.  W.  Place,  Vilas  ft  Hlckey, 
Hartshome.  Battelle  ft  Co. 

Philadelphia — Biddle  ft  Henry,  Brown 
Broa  ft  Co..  Cha&  Fearon  ft  Co..  Oraham. 
Parsons  ft  Co..  Reed  A.  Morgan  &  Co., 
Samuel  K.  Phillips  ft  Co.,  Isaac  Starr  Jr.  ft 
Co.,  Parsly  Bros,  ft  Co. 

Price  Range. 


Net.      Int.ftRent. 
$808,644       $148,180 


803.688 
896,698 

460.969 


118.871 
877.814 
884.467 


Jan.  : 

L.  '16.  to 

Jan.  1, 

'21 

1B20 

Bid. 

Ask. 
Dae 

1927 

Bid. 

High 

90 '17 

92  '17 

85%   Fob. 

Low. 

84  '18 

92*18 
Dne 

194S 

84        Feb. 

High 

90 '17 

92 '17 

76       F»b. 

Low. 

64  '17 

78 '19 

^64        Sept. 
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BENEFICIAL  LOAN  SOCIETY.  Profit  Shar- 
ing Deb.  6s.    Due  Jan.  1.  1039. 

Interest  payable  Jan.  1.  April  1.  July  1  and 
Oct.   1.  at  any  office  of  the  Society. 

Profit  Sharing — These  debentures  carry  a 
Certificate  of  Profit  Sharing  for  pro  rata  par- 
ticipation, in  addition  to  the  6%  Interest  rate, 
of  at  least  one<thlrd  of  the  annual  profits  after 
expenses.  Interest,  losses  or  casualties,  sunor- 
tlxatlon  fund  and  a  suitable  surplus  each  year 
until  these  bonds  are  redeemed.  Profit  shar- 
ing is  limited  to  8%  in  addition  to  6%  inter- 
est on  bonds.  Under  this  provision  1%  in 
cash  was  paid  1914.  2%  1916.  and  6%  1910. 
1917,   1918,   1919  and   1920. 

Tax  Statns — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Outstanding   (March  1.  '21)...  2.600.000 

Anthorlsed $3,600,000 

Denomination — Coupon,  $1,000.  8600  and 
$100.     Roglsterable  as  to  principal. 

Organisation — ^Incorporated      in      Delaware. 


1 


191 S,  the  Society  makes  small  loans  to  indl- 
Tidaala  and  operates  under  the  supervision  of 
eadt  state  where  it  has  offices.  Loan  offlloea 
tre  located  at  Baltimore,  Md..  Cincinnati, 
Clereland  and  Columbus.  O..  Detroit,  Mich., 
Pittiburch.  Pa..  Blixabeth,  Jersey  City,  New- 
ark. N.  J.,  two  offloes  in  Philadelphia  Chica- 
go. Richmond.  Va..  New  Haven.  Bridgeport, 
Hartford  and  Waterbury,  Conn.,  and  several 
other  cltiea  The  Society  has  capital  stock 
of  S350.0OO  (par  $10),  outstanding. 

Security— A  direct  obligation  of  the  Society, 
duirreable  against  its  entire  assets.  CQually 
with  such  other  certificates  as  may  be  Issued 
from  time  to  time,  and  have  priority  over 
the  eaulty  and  Interest  of  the  holders  of  the 
capital  stock. 

Original  Market — Offered  by  Clarence  Hod- 
ion  k  Co..  New  York,  Philadelphia  and  New- 
ark, also  by  Society  at  Newark.  N.  J.,  office. 

Market. 

New  York — Clarence  Hod  son  ft  Co. 

Price  Ranve. 

iaa.  h  '17,  to  JTan.  1,  '21  1990 

Bid.         Ask.  Ask. 

High     85 '17     116 '17  110 

Low.     75  '18     103  'SO  108 


BENNINGTON  *  RUTLAND  RAILWAY  CO. 
Ist  4%s.    Ihw  Not.  1,  1027. 
Dated — Nov.  1.  1897.     Interest  payable  May 
and  Nov.  1,  at  Grand  Central  Terminal.  New 

York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
lir  company  without  deduction. 

Avthorised  and  Outstondinc......  1600,000 

Deoomlnatlon — Coupon.  $1,000.  Resrister- 
able  as  to  principal  or  fully  reffisterable. 

Tnutee — New  York  Trust  Co..  New  York. 

Assumed  by  the  Rutland  R.  R.  Co. 

Control — Menred  in  1901  into  the  Rutland 
R.  R.  Co. 

Secured  by  a  first  mortva^e  on  69.08  miles 
of  road.  Including-  line  from  Rutland  to  Ben- 
ninffton,  Vt.,  and  branch  to  New  York  State 
line  and  from  Bennington  to  North  Benning- 
ton. Vt. 

Leiral  for  savingrs  banks  in  Ohio.  Ore. 
and  R.  I. 

Earnings— See  Rutland  R.  R. 
Market. 

New  York — Frederick  H.  Hatch  &  Co., 
Carruthers,  Pell  &  Co..  Rutter  &  Co. 

Prise  Range. 
Jsn.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.         Ask.  *  Ask. 

Hi?h  102*98     104 '09  TlJuix 

Low.     70*19       70*20  70  Aug. 


BENTON  COAL  CO.  (THE).  1st  es.  Dos 
860.000  each  June  1  from  1022  to  1927. 
inclusive. 

Dated  June  S.  1910.  Interest  payable  June 
1  and  Dec  1  at  First  Trust  A  Savings  Bank, 
Chicago. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anfborixed    8300.000 

Oatstanding    .^ 800.000 

Purpose  of  Issue — ^To  retire  floating  Indebt- 
edness Incurred  for  improvements  and  addi- 
tions to  the  property.  Included  in  these  ad- 
ditions is  a  new  rescreenlng  plant  which  cost 
over  860.000.  also  832  acres  of  coal. 

Denomination — Coupon.  81.000  (all  maturiti- 
and  $500  (1927  maturity).  Reglsterable  as  to 
principal. 

Trustee — First  Trust  ft  Savings  Bank.  Chi- 
eaco. 

Redeemable  In  numerical  order  at  100  and 
interest   on    any   interest   date. 

Sinking  Fund — ^Annually,  beginning  May  1. 
Ittl,  a  sum  equal  to  5  cents  for  each  ton  of 


coal  minsi  from  the  mortgaged  premises.  Tills 
fund  is  to  be  applied  to  the  purchase  of  the 
outstanding  bonds  as  the  same  mature  or  for 
their  purchase  or  redemption  irrespective  of 
maturities.  Bonds  aoQuired  are  to  be  oan- 
celled. 

Organisation — Incorporated  in  Illinois.  The 
property  is  operated  by  the  Chicago.  Wilming- 
ton ft  Franklin  Coal  Co.  through  its  subsidiary 
the  Benton  Coal  Minlns  Co.,  which  owns  a 
substantial  Interest  in  the  mortgaged  property 
and  leases  the  balance  with  an  option  to  pur- 
chase. 

Secured  by  a  first  mortgage  on  all  the  real 
estate,  coal  equipment  and  other  property  of 
the  company. 

The  company  owns  2.600  acres  of  coal  In 
Franklin  County.  III.,  adjacent  to  the  town  of 
Benton  and  a  developed  and  fully  equipped 
mine  with  a  dally  capacity  of  2.800  tons. 

Original  Market — 8300.000  offered  July, 
1919.  by  Stone  ft  Webster,  Boston,  etc.,  and 
Taylor,  Ewart  ft  Co..  Chicago,  at  prioes 
ranging  from  98  V&  to  93  V6  and  interest  ao- 
oordins  to  maturity. 

Market 

Chlcago-^Taylor,  Ewart  &  Co. 

BENTON  HARBOR— ST.  JOSEPH  GAS  ft 
FUEIi  CO.  Gen.  6s.    Due  Oot.  1.  1926. 

Dated  Nov.  1,  1906.  Interest  payable  Jan. 
1.  April  1.  July  1  and  Oct.  1*.  at  Central  Trust 
Co.  of  Illinois.   Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    8600,000 

Ontstandlng    600.000 

Denomination — Coupon.  81000.  Redsterable 
as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois.  ChU 
caco. 

Onranlxatlon — Incorporated  in  Michigan. 

Capitalization.  Outstanding'. 

Common   8260.000 

Preferred  (6 %) 126.000 

Funded  debt   600.000 

Secnred  by  a  mortgage  on  plants  supplyins 
gas  to  St.  Joseph  and  Benton  Harbor,  Mich. 
Population  served  16.000.  Franchises:  Per- 
petual in  Benton  Harbor:  runs  to  1927  in 
St.  Joseph. 

Earnlnge — ^Not   reported. 

Original  Market— Oftered  in  1907  by  Chas. 
S.  Kidder  ft  Co.  and  Kennett  Cowan  ft  Co.,  of 
Chicago.  In  1916  by  H.  T.  Holts  ft  Co..  Chi- 
cago, at  93  and  Interest. 

Market. 
Chicftiro^H.  T.  Holts  &  Oo. 
lionlsvllle — Hennlng  Chambers  ft  Co. 

Price  Range. 
Jan.  1,  '18,  to  Jan.  1,  '21  1020 

Bid.         Ask.  Bid.  Ask. 

High     86  '18       90  *19  85  July     90  July 

Low.     85  *19       85  '20  86  July     85  June 
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BENTON  HARBOR  -  ST.  JOE  RAILWAY  ft 
LIGHT   CO.   1st  Cons.  Ss.    Dne  Nov.   1, 
1936. 
Dated  1906.     Interest  payable  May  and  Nov. 
1,   at  office  of  Trustee. 

Tax  Status — 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 
Authorized    81,000.000 

Outstandlnir    826,000 

In   Treasury    100.000 

Denomination — Coupon  8600  and  81.000. 
Trustee — Fidelity    ft    Columbia    Trust    Co., 
Louisville.   Ky. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date  on  three  weeks'  notice. 

Organization — Incorporated    in   Michigan    in 
1906  as  a  consolidation  of  the  Benton  Harbor 


ft  St.  Joseph  El«otrio  Ry.  St  JA.  Co.,  the  St. 
Joseph  Eleetrlc  Ry.  A  UL  Co.  and  the  St. 
Joe  River  Traction  Co. 

Capitalization  Outatandinff. 

Common    1800.000 

Preferred   (6%    cum.) 400.000 

Funded  debt 1.600.000 

Secored  equally  with  the  1499.600  Ref. 
6s  by  a  first  mortffa^e  on  99  miles  of  Inter- 
nrban  electric  railway  between  Benton  Har^ 
bor  and  Paw  Paw  Lake  and  Benton  Harbor 
via  Bauclaire  to  Dowadao:  on  16  miles  of 
street  railway  in  ^enton  Harbor  and  St.  Jo- 
seph, and  on  plant  supplyinir  electricity  to 
Benton  Harbor  and  St.  Joseph.  Mich.,  and  all 
equipment.  Population  served  by  railway,  30.- 
000;  by  electric  plant,  16,000.  Charter  ex- 
pires in  1936. 

Refondlnv — Bonds  are  reserved  under  Ref. 
68  to  retire  this  Isue. 

Tears   ended  June  80: 


Befmidinv — ^Bonds  are  reserved  under  the 
Erie  R.  R.  lat  Cons.  Mtge.  to  retire  this 
issue. 


Int.  A 

Gross. 

Net. 

Rent. 

1920 

..  $764,964 

$274,267 

$85,413 

1919 

..   547.310 

131.923 

84.537 

1918 

608.968 

119.196 

90,189 

1917 

486.061 

133.801 

91,089 

1916 

422.097 

109.973 

79.914 

1916 

444.991 

128.401 

88.626 

Market. 

New  York — Carruthera.  Pell  &  Co.,  Ber- 
dell  Bros. 

Ix>nlsrllle — Fidelity  &  Columbia  Trust  Co. 

lioalsvllle— -Wood.  Johnson  A  Co.,  Henninc, 
Chambers  ft  Co. 


BENTON  HARBOB  -  ST.  JOB  RAILWAY  ft 
UOHT  CO.  Ref.  68.    Dae  May  1,  1939. 

Dated  May  1,   1911.     Interest  payable  May 
and  Nov.  1.  at  offlce  of  Trustee. 

Tax  Statns — 2%   Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlzed    82.600,000 

Outstanding    499.500 

Reserved  for  Befandtnr  Isl  Oons. 

6s    1,000,000 

Denomination— Coupon,     $600     and     $1,000. 
Reclsterable  as  to  principal. 

Tmstee— Fidelity    ft    Columbia    Trust    Co.. 
LfOUisville,  Ky. 

Organization — See  1st  Cons.  8s. 

Security — See  1st  Cons.   6s. 

Eamlnvs — See    Ist   Cons.    6s. 

Market — See   1st  Cons.   6s. 


BERGEN  COUNTY  RAIIAOAD  1st  Ext.  7s. 
Dae  April  1.  1931. 

Dated  March  1.  1881.  Extended  April  1, 
1911,  Interest  beingr  reduced  from  6%:  agraln 
extended  April  1.  1921.  Interest  bein?  In- 
creased from  S%.  Interest  payable  April  1 
and  Oct.   1,   at  50  Church   St..   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlzed    8200.000 

Ovtstandlnr    800,000 

Denomination— Coupon.    $1,000. 

Tmstee — Farmers  Loan  ft  Trust  Co.,  New 
York. 

Orranlxatlon — ^Incoroporated  in  New  Jersey 
In  1880. 

Capitalization.  Outstanding. 

Common 8200.000 

Funded    debt    200,000 

Control — Leased  to  the  Brie  R.  R.  Co.  dar- 
inff  its  corporate  existence  at  annual  rental 
of  $22,000  and  taxes.  Entire  capital  stock 
owned  by  latter  company. 

Seeured  by  a  first  mortva^e  on  9.88  miles 
from  Rutherford  Jet.  to  Rldirewood  Jet..  N.  J., 
together  with  lands,  buildings,  etc 


BBRGBN  TURNPIKB  00.  1st  5s.    Dae  Jaly 
1.  1951. 

Dated  July  1,  1801.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  ofDce. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  free  in 
New   Jersey. 

Authorized  and  Oatstandlnc. ...$1,000,000 

Denomination— Coupon,   $1,000. 

Tmstee — ^New  Jersey  Title  Guarantee  ft 
Trust  Co..  Jersey  City.  N.  J. 

Guaranteed  by  Jersey  City,  Hoboken  and 
Paterson  St.  Ry..  which  is  now  merved  in 
Public  Service  Ry.  Co. 

Organization  and  Control — ^Incorporated  In 
New  Jersey  in  1802.  Entire  capital  stock 
owned  by  the  Public  Service  Ry.  Co.  of  N.  J. 

Capitalization.  Outatandlnc. 

Common    $61,990 

Funded   debt    1.000,000 

Seeored  by  a  first  mortrace  on  turnpike  and 
electric  railway  between  Hoboken  and  Hack- 
ensack,   N.  J. 

Market. 

New  York — Geo.  H.  Burr  &  Co..  Hepburn 
&  Co. 

Philadelphia— El  kins.  Morris  &  Co. 

Priee  Ranre. 

Jan.  1,  '17,  to  Jan.  1,  'Zl  1920 

Bid.  Ask. 

Hiffh     96 '17       95V& '17  Not  available 

Low.     89  '17       80      '19 
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BERKSHIRE     STREET     RAILWAY    1st    6s. 

Doe  Jane  1.  1922. 

Dated  June  1.  1902.  Interest  payable  June 
and  Dec.  1.  at  Harris  Trust  ft  Savings  Bank. 
Chicaso.  Harris.  Forbes  ft  Co..  Boston  and 
New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlaed   and   Ootstandiiis $800,000 

Denomination — Coupon.    1.000. 

Tmstee— Glrard   Trust   Co.,    Phlla.,    Pa. 

Organization  and  Oontrol — Incorporated  In 
Massachusetts  In  1901.  All  of  the  stock  was 
formerly  owned  by  the  New  York.  New  Haven 
ft  Hartford  R.  R.  Co.  In  1913  the  Massa- 
chusetts Legislature  authorised  the  consoli- 
dation of  this 'and  other  companies  into  the 
Consolidated  Berkshire  St.  Ry..  which  Is  eon- 
trolled  by  the  N.  Y..  N.  H.  ft  H.  R.  R.  Co. 
The  stock  of  this  company,  formerly  owned 
by  the  N.  Y..  N.  H.  ft  H.  R.  R.  Co.  Is  now 
held  by  a  board  of  trustees  to  be  sold  be- 
fore July  1.  1921.  in  accordance  with  a  de- 
cree of  the  Supreme  Court  of  the  United 
States.  Leases  for  99  years  the  Vermont 
Company's  property  oomprislnr  28  miles  of 
lines  from  Bennlnston  to  Pownal,  Vt.  The 
latter  company  leases  for  99  years  the  Hoo- 
sick  Falls  R.  R.  7.63  miles  serving  Wal- 
loomsac.  North  Hooslck  and  Hoosick  Falls,  N. 
Y.  The  B.  S.  Ry.  operates  last  mileaco  un- 
der an  agreement.  The  Vermont  Co.  la  also 
controlled  by  the  N.  Y.,  N.  H.  ft  H.  R.  R. 
Co. 

Capitalization.  Outstanding. 

Common    $6,898,100 

Funded    debt     1.600.000 

Seeured  by  a  first  mortsaffe  on  79  mllea  of 
road  servinsr  PIttsfleld  and  other  towns  in 
Massachusetts,  bavins  a  population  of  about 
100.000. 

Prior  Uens — $700,000  bonds  of  absorbed 
companies. 
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UndertlM— $200,000    Deb.    6a    of    192S    and 

IS.892.600  notes  all  owned  by  the  N.  T..  N. 
H.  K  XI.  R.  R. 
lean  ended  Dec.  St: 

Gross.  Net.     Int.  &  Rent 

1920      ....     11.060,545  def.|20.591        (819.012 

1919      888.691  def.  12.212  817.396 

1918     1.058,007  def.241.895  819,480 

1917     1.212.906  88.647  817,908 

Market. 
New   York — Frederick    H.    Hatch    &    Co., 
Harris  Forbea  &  Co..  Berdell  Bros. 

Boston — Coffin   &   Burr,    Harris.   Forbes  & 
Co.,   Inc. 
ChicaffO^Harrta  Trust  &  Savings  Bank. 
Friee  Bance. 
fan.  1,  *08,  to  Jon.  1,  '21  1020 

Bid.         Ask.  Bid.  Ask. 

Hlgrh  102  '12     105  '10  50  Feb.     60  Feb. 

Low.     50 '20       50 '20  50  Feb.     50  Feb. 


BERLIN  MIIXS   CO.   lat   5s.    Dae  9100.000 

annaally  Anc.   1   1020,  to  Ang,   1.   1080. 

IndOBive.  and  OlSOtOOO  on  Ang»  1.  1031. 

Dated  Auc.  1.  1902.     Interest  pajrable  Feb. 

and  Aug.  1,  at  Old  Colony  Trust  Co. 

Tax  Statas — ^Payment  of  Federal  Income 
Tax  not  assumed  by  oompany. 

Authortird     $2,760,000 

Ontstandinir  (Apr.  15*21) 1.160.000 

Matured  and  Paid 1.600.000 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Bedcemable  at  110  and  Interest  on  any  In- 
terest date. 

SbiUnr  Fond — ^Annually  $1.75  per  1.000  feet 
of  loflTS  cut  durlnir  the  preeedinv  season.  Min« 
Irnum  sinklnsr  fund  1100,000. 

Orcanixatlon  and  Control — ^Incorporated  In 
Maine  in  1888.  In  1917  the  Brown  Com- 
pany of  Maine  was  organized  as  successor 
oompany  and  acquired  the  entire  stock  of  the 
BurgesK  Sulphite  Fibre  Co.  and  the  Brown 
Corp  of  Canada. 

Secarcd  by  a  first  mortsase  on  142,277  acres 
of  ipruce  timber  lands  in  Maine  and  New 
Rampahire.  new  mills  at  Berlin,  and  17.000 
H.  P.  water  power  for  manufacture  of  pulp, 
paper,  etc..  and  second  mortfface  on  the  prop' 
ertjr  under  the  Ist  68  of  1919. 

liCiral  for  savings  banks  in  Maine. 

Orlclnal  Market — Offered  by  H.  W.  Poor  A 
Co..  Boston. 

Market. 

New  York — Carruthers,  Pell  &  Co. 

Bofrton — Geo.  A.  Femald  A  Co. 

Portland — Beyer  &  Small. 
Priee  Banre. 
Jan.  1,  '17.  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

High    99 '17     10014*17  88  May     96  Mar. 

Low.     87 '20       96Vft '20  87  June     96  Mar. 


BESflKMEB  *  UkKM  EBIB  RAUiBOAD^ 
Standard  Equip  Tr.  20-Year  6s.  Dns 
April  1,  1025. 

Dated  April  1.  1906.    Interest  payable  April 
1  snd  Oct.  1.  at  offlce  of  Trustee. 

Tax  Statas— 2%   Federal  Income  Tax  paid 
by  company  without  deduction. 

Antborlxed     81.060. 000 

Ontstandin*    1.060.000 

Denomination— <3oupon.    81.000. 

Trustee— Home  Trust  Co.,   Hoboken.   N.   J. 

Seeored  by  an  equipment  agreement  on   12 
locomotives  and  1,000  gondola  cars. 

Market. 

PhUadelphla^Biddle  &  Henry. 


VBaffEMER    M    LAKB    ERIE    RAIXBOAD^ 
Bessemer  Equip.   Tr.   Ss.     Due   0110.000 
each  Mareli  1  from  1018  to  1027. 
Dated    March    1,    1907.      Interest    payable 

March  and  Sept.  1.  at  ofldoe  of  Trustee. 


Tax  Statas— a  %  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     81.100.000 

Outstanding  (Apr.  1.  '21) 660,000 

Balanoe  retired. 

Denomination — Coupon,    81fOOO. 

Trustee — ^Home  Trust  Co..   Hoboken.   N.  J. 

Secured  by  an  equipment  agreement  on  six 
locomotives.  600  hopper  cars  and  500  gon- 
dola cars. 

Market — See  20-year  Ss  of  1926. 


BESSEMER  *  lAKE  ERIE  RAILROAD-* 
MeadvlUe  Equip.  Tr.  5s.  Due  055,000 
each  Mardi  1  from  1022  to  1081. 

Dated  March  1.  1911.  Interest  payable 
Sept.  1  and  March  1,  at  offlce  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    , 8660.000 

Outstanding    650.000 

Tmstee— Home  Trust  Co..  Hoboken.   N.  J. 

Secured  by  an  equipment  agreement  on  88 
locomotives. 

Market — See   20-year   6s  of   1926. 


BESSEMER  A  lAKE  ERIE  RAHiROAD-* 
Albion  Equip.  Tr.  5s.  Due  875,000  eaeh 
JTune  1  from  1023  to  1032  Inelusive  and 
8100.000  eaeh  on  June  1,  1033.  and  Juns 
1.  1084. 
Dated  June  1,  1912.  Interest  payable  June 
1  and  Dec.   1,   at  office  of  Trustee. 

Tax  Statufii — 2%    Federal  Income   Tax  paid 
by  company  without  deduction. 

Authorised   8950,000 

Outstandioff 950,000 

Denomination— 81. 000. 
Trustee — Home  Trust  Co..  Hoboken.  N.  J. 
Sceurcd    by    an    equipment    aireement    on 
1,000  steel  cars. 
Market — See   20 -year   6s  of   1925. 


BESSEMER  A  lAKE  ERIE  RAIIAOAD-* 
Enelld  Equip.  Trust  5s.  Due  8250,000 
each  July  1  from  1024  to  1033. 

Dated  July  1,  1914.  Interest  payable  Jan. 
and  July  1.   at  office  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Authorized    82.600.000 

OutstandiDg    2.600,000 

Denomination — 81. 000. 

Trustee-— Home  Trust  Co.,  Hoboken,  N.  J. 

Secured  by  an  equipment  agreement  on 
2.500   steel   cars. 

Market— See  20-year  58  due  1926. 


BESSEMER  A  LAKE  ERIE  RAILROAD-* 
Olrard  Equip  Tr.  5s.  Due  8240.000  eaeh 
Not.  1  from  1018  to  1032. 

Dated  May  1.  1916.  Interest  payable  Nov. 
1  and  May  1  at  office  of  Trustee. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Outstandlngr  (Apr.  1,  '21) |2.fi40,000 

Outstanding  (Apr.   1.    '20)......   2.880.000 

Balanoe  Retired. 

Trustee — Union   Trust  Co..   Pittsburgh.   Pa. 

Secured  by  an  equipment  agreement  on 
2.600   freight  cars  and   20   locomotives. 

Market — See  20-year  6s  of  1926. 
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BESSEMER  ft  I^KE  ERIE  RAILROAD— 
Erie  Equip.  Tr.  58.    Due  March  1.  1022. 

Dated  Feb.  28,  1902.  Interest  payable 
March  1  and  Sept.  1.  at  offlce  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     81,220.000 

Outstanding    1.220.000 

Denomination — Coupon.  81.000. 


Tmttee— Home  Trust  Co.,   Hoboken.   N.  J. 
Serored  by  an  equipment  agreement  on  11 
locomotives  and  1,000  steel  cars. 
Market — See  20-7ear  6s  of  1925. 


BBTHIJBH£M    STEEL    COMFANY    Purdiase 
Money  68.    Doe  Aor.  1,  1988. 

Dated  Auir.  1.  1901.  Interest  payable  quar- 
terly Feb.  1,  at  Oirard  Trust  Co.,  Philadel- 
phia.   Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tux  exempt 
in  Pennsylvania. 

Authorized  and  Ootstaodlns $7,500,000 

Denomination — Coupon,  SI, 000.  Reelster- 
able   as   to   principal,    or   fully   reslsterable. 

Trustee^Girard   Trust    Co.,    Philadelphia. 

Orvanixntlun — See  Purchase  Money  6s  of 
1936. 

Secured  by  a  first  mortgage  on  property 
owned  at  date  of  mortsrase,  but  not.  after- 
ward acquired.  Including  170  acres  of  land 
at  South  Bethlehem,  furnaces,  foundarlea, 
etc.  Further  secured  by  deposit  with  the 
Trustee  of  one-half  ($300,000)  capital  stock 
of  the  Juragua  Iron  Co. 

Underlies — 1st  Ext.  S.  F.  6s  of  1926  Ist 
Lien  &  Ref.  5a  of  1942.  and  B.  S.  Corp.  Cons. 
6s  of  194S,  which  are  pledged  to  secure  that 
company's  7%    notes. 

Earnings — See  Purchase  Money   5s  of  1936. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Market. 

New  York — J.  H.  Holmes  &  Co.,  B.  A. 
Baker  &  Sons.  Moore,  Leonard  &  Lynch. 

Philadelphia — Bauer,  Starr  &  Co..  Elklns. 
MorrLs  &  Co.,  Charles  Fearon  &  Co.,  Qra- 
ham.  Parsons  &  Co.,  McCown  &  Co.,  J.  P. 
Magi  11  &  Co..   H.   D.   Bocnning  &  Co. 

Price  Range. 
Jan.  1,  '08,  to  Jon.  1,  'SI  1920 

Bid.  Ask.  Bid.  Ask. 

High  123 1^  '17    125      '17    100  May  105      Nov. 
Low.     97      '20      99H '20      97  Aug.     99 ^  May 


BETHLEHKBI  STEEL  CO.  Ist  Ext.  S.  F.  6s. 
Due  Jan.   1,   1926. 
Dated   Jan.    2.   1906.      Interest  payable  Jan. 
and    July    1,    at    Harvey    Flak    &    Sons,    New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthorijccd    $12,000,000 

Outstanding  (Jan.  1.  '21) 6,936.000 

Ketired  by  S.  F 4.134,000 

Ple<1ge<l   under   Cons.   Mt«-e 930,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Jnuaranty  Trust   Co.,   New  York. 
'     Redeemable  at  105  and  interest  on  any  in- 
terest date  on  six  weeks'  notice. 

Sinking  Fund — Beginning  July  1.  1908.  snd 
annually  thereafter,  the  company  agrees  to  pay 
the  Trustee  $300,000  for  the  purchase  and  re- 
tirement of  these  bonds  at  not  over  105  and 
interest.  Bonds  so  purchased  to  be  cancelled. 
Under  the  provisions  of  the  1st  Lien  &  Ref. 
Mortgage,  all  bonds  for  this  sinking  fund  are 
to  be  purchased  from  the  Trustee  of  the  1st 
Lien  &  Ref.  Mortgage,  as  long  as  any  bonds 
of  this  issue  are  deposited  under  that  mort- 
gage. 

Guaranteed    principal    and    Interest    by    the 
Bethlehem  Steel  Corporation  by  endorsement. 
Organization     and     Control — See     Purchase 
Money   6s  of   1936. 

Secured  by  a  first  mortgage  upon  all  real 
estate  of  the  company  at  or  near  South  Beth- 
lehem. Pa.,  acquired  since  Aug.  16,  1901.  con- 
■istlng  of  approximately  260  acres  of  land  ad- 
joining Its  original  plant,  and  the  plant  and 
buildings  erected  thereon  and  upon  all  exten- 
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■iona  or  additions.  Also  a  second  mortgage 
upon  the  remaining  plsnt  and  manufacturing 
properties  of  the  company  at  or  near  South 
Bethlehem,  Pa. 

Prior  Lien — $7,500,000  Purchase  Money  6s 
of  1998. 

Underlies — 1st  Lien  &  Ref.  5s  of  1942,  a 
suflElcient  amount  of  whidi  has  been  reserved 
to  retire  their  Issue:  and  also  B.  8.  Corp. 
Cons.  6s  of  1948,  which  are  pledged  to  se- 
cure that  company's  7%  notes. 

Earnings— See  Purchase  Money  6s  of  1936. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— Offered  in  1906  and  1907 
by  Harvey  Flsk  &  Sons,  New  York,  at  96  H 
and  Interest. 

Market. 

New  York — Samuel  Ooldschmldt.  J.  H. 
Holmes  &  Co..  Brown  Bros.  &  Co..  Car- 
rut  hers.   Pell  &  Co. 

Philadelphia — Brown  Bros.  &  Co.,  XVm.  W. 
Fogarty,  J.  P.  MaglU  &  Co. 

Price  Range — N.  Y.  S.  E. 
Jan.  1,  *06,  to  Jan.  1,  '21  1920 

High  104%  May  22.  '16  97%  Jan.    21 

Low.     77      Feb.  23,  '09     ,  86%  Aug.  18 

BETHLEHEM  STEEL  CO.  Ist  Lien  A  Bef. 
Series   *'A"   6s.     Dae  May   1.   1942. 

Dated  May  1,  1912.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Aathorlsed    $50,000,000 

Ontstandlngr   (Jan.   1,   '21)....   12,769.600 

Retired  by  S.  F 6,372,600 

Pled«:ed  under  Cons.  Mtgre....  20.868,000 

Reserved  to  retire  1st  Ext.  Ss     8.000,000 

Reserved  for  Corp.  Purposes. .     2,000.000 

Denomination — Coupon,  $500  and  $1,000. 
Reglstcrable  as  to  principal  or  Interchange- 
able for  registered  bonds.  Registered  $10,- 
000,  $6,000.  $1,000,  $500  or  multiples  of  $500. 
C    &  R.  Interchangeable. 

Trustee — Equitable  Trust  Co..   New  York. 

Redeemable  at  105  and  Interest  on  any  In- 
terest date  on   90  days'   notice. 

Sinking  Fund — Beginning  Nov.  1,  1913.  and 
annually  thereafter.  2Mi%  of  outstanding 
bonds  with  a  minimum  of  $300,000  a  year  to 
be  applied  to  the  purchase  or  redemption  of 
these  bonds  at  not  over  105  and  Interest. 
Bonds   so   redeemed   to   be   cancelled. 

Guaranteed  principal  .and  interest  by  the 
Bethlehem  Steel  Corporation  by  endorsement. 
Guaranty  is  secured  by  pledge  with  the  Trus- 
tee of  the  entire  capital  stocks  of  the  follow- 
ing subsidiary  companies:  Bethlehem  Steel  Co.. 
Union  Iron  Works  Co..  Harlan  ft  HoUings- 
worth  Corporation.  Samuel  L.  Moore  ft  Sons 
Corporation  and  the  Bethlehem  Iron  Mines  Co. 

The  $12,759,600  Outstanding  bonds  are 
guaranteed,  and  the  reserved  bonds  may  also 
be  guaranteed  at  the  option  of  the  Bethlehem 
Steel  Corp. 

Organization — See  Purchase  Money  6s  of 
1936. 

Secured  by  a  mortgage  on  all  the  real  es- 
tate and  plants  now  owned  or  hereafter  ac- 
quired. Also  secured  by  all  the  capital  stock 
($590,000)  of  the  Juragua  Iron  Co..  on  $300.- 
000  of  which  they  are  subject  to  the  prior 
lien  of  the  Purchase  Money  6s  1998.  Fur- 
ther secured  by  the  deposit  of  $1,134,000  1st 
Ext.    6s   1926. 

Prior  Liens — $7,500,000  purchase  money  68 
of  1998  and  SC.936,000  Ist  ExL  5s  of  Jan. 
1926. 

Underlies — B.  S.  Corp.  Cons.  6s  of  1948. 
which  are  pledged  to  secure  that  company's 
7%  notes. 

Earnings — See  Purchase  Money  58  of  1986. 

Listed  on  the  New  York  Stock  Exchange. 


^ 


Oriclnal  Market— $15,000,000  offered  In 
May.  1912.  at  91%  and  Interest  by  Hallsar- 
ten  t  Co.,  Harvey  Fiak  ft  Sons  and  William 
Salomon  A  Co..  New  York. 

Uarket. 

New  York — Coffin  &  Co.,  Arthur  B.  Frank 
&  Co.,  J.  U.  Holmes  &  Co.,  Vilaa  &  Hickey, 
Merrill.  Lynch.  Tucker  A  Anthony,  Robinson 
&  Co. 

PhllodelphUi — Brown  Bros.  &  Co..  J.  P. 
Kagill  &  Co.,  J.  W.  Thompson  &  Co. 

Price  Rave— N.  Y.  8.  E. 
Jan.  1.  m,  to  Jan.  1.  '81  1980 

High  103  V&  Feb.   14. '16  89  Jan.     2 

Low.     76      Sept.  26.  '20  76  Sept.   29 


BETHLEHEM    STEEL    CO.    Parebase   Mouey 
t  ImproTement  20-Year  B.   F.   5e.     Due 
aoly  1.  1936. 
Dated  July  1,   1916.     Interest  payable  Jan. 
1  and  July  1  at  Trustee's  office. 

Tttx  Status — ^Payment  of  Federal  Inoome 
Tax  not  assumed  by  company.  Free  of  Peon- 
lylvania  State  Tax. 

Aitksrtaed    $60,000,000 

Ontetandliiv  (Jan.  1.  '21) 22.277,000 

Bettrcd  h^  S.  !*• 1.978.000 

Piedyed  under  Cons.  Mtre....     8.679.000 

Besenred   for    Befnndlos 16,949.000 

'Reserved  for  Improvements..  10,117,000 
'Issuable  for  75%  of  .fiost,  improvements, 
etc,  made  after  March  1.  1919,  to  mortvace 
property  or  the  property  of  any  corporation 
S0%  of  the  stock  of  which  is  pledged  under 
this  mortffa^e. 

Denomination — Coupon.    $1,000.        Reffi ster- 
able  as  to   principal.     Registered   $1,000   and 
SS.OOO.     C.   ft  R.  interchanseable. 
Trustee — Bankers   Trust   Co..    New   York. 
BedccmaMe  at  105  and  interest,  on  any  in- 
terest date. 

Staking  Ptod — ^Annually  besrlnnlng  July  1. 
1919,  an  amount  equal  to  2V&%  of  outstand- 
ing bonds  for  their  purchase  or  redemption  at 
not  over  105  and  interest.  Bonds  so  acquired 
arc  to  be  cancelled. 

Orgiinlxatlon — Incorporated  in  Pennsylvania 
in  1899.  The  company  owns  the  entire  capi- 
tal stock  of  the  Jurasua  Iron  Co.,  Bethlehem 
Steel  Products  Co..  Philadelphia,  Bethlehem 
A  New  England  R.  R.  Co.,  Bethlehem,  Chili 
Iron,  Mines  Co..  Fore  River  Shipbuilding  Cor- 
poration and  Detick-Hovey  Machine  Co.  In 
July.  1916.  $21,942,000  bonds,  were  issued 
in  connection  with  the  financing  of  the  pur- 
chaK  of  all  the  assets  of  The  Pennsylvania 
Steel  Co.  of  Pennsylvania,  Maryland  Steei  Co. 
and  the  assets  of  the  Pennsylvania  Steel  Co. 
of  New  Jersey,  except  the  capital  stocks  of 
the  two  former  companies,  by  the  Penn-Mary 
Steel  Co.,  all  of  the  stock  of  the  latter  com- 
pany being  owned  by  the  Bethlehem  Steel  Co. 
Cspitallxatlon — See  Bethlehem  Steel  Corp. 
7%   Notes. 

Control  —  The  entire  $16,000,000  capital 
stock,  except  directors'  shares,  is  owned  by 
the  Bethlehem  Steel  Corporation. 

Secured  by  a  mortgage  executed  jointly  by 
the  Bethlehem  Steel  Co.  and  the  Penn-Mary 
Steel  Co.  on  properties  as  follows:  Exten- 
•ive  steel  plant  at  Steelton.  Pa.,  with  Ave 
blast  furnaces,  open  hearth  furnaces,  rough- 
ing and  finishing  mills,  forge  and  machine 
shops,  a  complete  frog  and  switch  depart- 
ment  and  bridge  shop:  two  blast  furnaces  at 
Lf^banon,  Pa.,  and  a  complete  plant  with  large 
ore  docks,  four  blast  furnaces,  Bessemer  con- 
verters and  open  hearth  furnaces  and  rail 
mills,  together  with  a  fully  equipped  shipyard 
•t  Sparrows  Point,  Md.  These  plants  are  all 
«Quipped  with  by-product  coke  ovens.  About 
160,000,000  will  be  expended  within  the  next 
four  years  In  eztendlnc  theie  plants  and  di- 


versifying their  products.  All  of  these  exten- 
sions will  be  covered  by  this  mortgage,  which 
also  covers  the  Penn-Mary  Steel  Company's 
54.16%  Interest  in  the  valuable  Cornwall  Ore 
Banks,  Lebanon  County,  Pa.  In  addition  to 
the  above-mentioned  property,  there  are 
pledged  with  the  trustee,  capital  stocks  of 
subsidiary  companies,  having  a  par  valua  of 
$2,644,290;  being  the  entire  outstanding  stocks 
(except  directors*  shares)  of  these  subsidiaries 
which  include  The  Spanish-American  Iron  Co., 
owning  valuable  ore  lands  in  Cuba,  and  the 
Penn-Mary  Coal  Co.,  owning  about  16.000 
acres  of  bituminous  coal  measures  In  Indiana 
and   Cambria   counties.    Pennsylvania. 

Prior  Liens — On  property  under  direct 
mort«age  as  follows:  $3,931,000  Pennsylvania 
Steel  Co.  of  Pa.  and  Maryland  Steel  Co. 
Joint  Cons.  6s,  due  Sept.  1,  1926:  $1,903,000 
Maryland  Steel  Co.  1st  5s.  due  Feb.  1,  1922: 
$4,960,000  The  Pennsylvania  Steel  Co.  of  Pa. 
Coll.  Tr.  6s,  due  Oct.  1,  1932.  On  collateral 
properties  as  follows:  $1,764,000  Spanish- 
$1,277,000  Penn-Mary  Coal  Co.  Ist  6s.  due 
April  1,  1939.  and  $4,758,000  Penn-Mary 
Coal  Co.  Ist  58  due  Oct.  1.  1939. 

Note. — ^All  of  the  above  mortgages  are  In 
effect  closed  by  the  provisions  of  this  mort- 
gage. Payment  of  all  of  the  above  bonds 
except  $1,000,000  Pennsylvania  Steel  Co.  lat 
5s,  are  guaranteed  by  the  Bethlehem  Steel 
Co.  Bonds  are  reserved  under  this  mortgage 
to  retire  the  above  issue. 
Years  ended  Dee.  SI  (consolidated). 

Gross.  Net.  Int..  etc. 

1920 $274,431,236     $22,410,039     $7,951,202 

1919....      281,641.908        24.875,066        9,518,206 

1918 448,410,809       25,678.403        9.748,013 

1917 298.929,631        36,067.719        8,746.982 

1916 216.284.556        47,366.523       3.772,566 

Original  Market — Offered  Nov..  1916,  by 
Clark.  Dodge  A  Co..  New  York:  Brown  Bros, 
ft  Co.,  New  York.  Boston  and  Philadelphia; 
B.  W.  Clark  ft  Co.  and  E.  Lowber  Stokes, 
Philadelphia  at  100%   and  Interest. 

Market. 

New  York — Coffin  &  Co..  Samuel  Gold- 
Schmidt.  J.  H.  Holmes  A  Co..  Hartshome  db 
Battel le.  A.  B.  Leech  A  Co. 

PhllndelphlA — Bauer.  Starr  ft  Co.,  Brown 
Bros.  A  Co.,  Charles  Fearon  A  Co.,  Huntoon 
A  Co.,  McCown  A  Co..  J.  P.  MagiU  &  Co., 
Heed  A.  Morgan  &  Co.,  Parsly  Bros.  A  Co. 

Prioe  Range— N.  Y.  8.  E. 
Jan.  1,  '17,  t4»  Jan.  1,  '21  1020 

High     89%  June  10. '19  86%  Jan.    8 

Low.     75       Nov.    23.  '20  75      Nov.  28 
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BETTHIJ&IIEM  STEKIi  CO.  Eanlp.  Tr.  7a. 
Dae  $266,000  each  May  15,  from  1921  to 
1830,  Inel. 

Dated  May  16.  1920.  Interest  payable 
May  15  and  Nov.  15  at  Guaranty  Trust  Com- 
pany.   New   York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aotliorlxed    $2,660,000 

Outstanding    2.660,000 

Denomination  —  Coupon,  $1,000:  regls- 
terable   as   to  principal. 

Trustee— Guaranty  Trust  Company.  New 
York. 

Redeemable  on  any  interest  date  on  80 
day's  notice  at  100  and  Interest  plus  a  premi- 
um of  %  of  1%  for  each  year  or  fraction 
thereof  of  unexpired  life. 

Seenrcd  by  an  equipment  trust  aflreement 
on  1,000  all  steel  coal  and  ore  cars,  of 
Pennsylvania  Railroad  standard,  of  70  tons 
capacity  each,  costing  $3,326,000  or  26%  in 
excess  of  the  par  value  of  these  oertiflcates. 

Original  Blarltet — $2,660,000  offered  May, 
1920,  by  Guaranty  Trust  Co.  and  Bank- 
ers   Trust    Company,    New    York,    at    prioea 


rmnrlmr  from  99%  to  98^  and  interest  aocord 
tng  to  maturity. 

Market 

New  York — Evana.   Stlllman  A  Co..   Free- 
man &  Co.,  Chater  &  Edey. 

Boston — Curtis  &.  Sanger. 

Baltimore— J.  S.  Wilson  Jr.  St  Co. 

Philadelphia — Biddle  A  Henry,  Himtoon  A 
Co. 

nttsbarvli — Union  Trust  Co.  of  Pittsburgh. 


BBTHLEHlAl  STBBIi  CO.   15-Tear  Marine 
fiSqulp.  Tr.  7s.     Dae  Oct.  1,  1935. 

Dated  Oct.  1.  1920.  Interest  payable 
April  1  and  Oct.  1,  at  Guaranty  Trust  Co., 
New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assessed  by  company. 

Anthorlxed $20,000,000 

Oatstandlns: 20.000.000 

Denomination — Coupon.  11,000;  reffister- 
able  as  to  principal. 

Trustee— Guaranty  Trust  Co.,  New  York. 

Redeemable  at  any  time  on  20  days'  no- 
tice at  102  H   and  interest. 

Slnldnir  Fund — 11.000,000  each  April  and 
Oct.  1  from  April  1.  1922.  to  Oct.  1.  1927, 
inclusive,  and  $500,000  thereafter,  for  the 
purchase  or  redemption  of  these  bonds  at 
not  over  102^  and  interest. 

Guaranteed  principal  and  interest  by  the 
Bethlehem  Shipbuilding  Corp..  Ltd.  by  en- 
dorsement. 

Secured  by  an  equipment  trust  agreement 
on  Ave  steamships  of  20,000  d.  w.  tons  each, 
to  be  constructed,  and  five  steamships  al- 
ready constructed,  totaling  52,417  d.  w.  torib 
(all  of  which  are  less  than  three  years  old 
and  one  of  which  bas  Just  been  delivered). 
This  fleet  will  be  employed  for  the  trans- 
portation of  ore  from  the  Bethlehem  Iron 
mines  in  Chile  and  Cuba  for  use  in  Bethle- 
hem Steel  Company's  planta  The  purchase 
price  of  the  ten  ships  will  aggregate  over 
$30,000,000. 

Title  to  any  ship  will  be  relinquished  (pro- 
vided that  the  number  of  ships  held  shall 
not  thus  be  reduced  below  Ave)  upon  de- 
posit of  an  amount  of  cash  sufficient  to  re- 
tire a  ratable  face  amount  of  certiftcates,  in 
which  case  the  charter  hire  thereafter  pay- 
able shall  be  ratably  reduced. 

The  Trust  Agreement  and  Charter  will 
further  provide  that  if  at  any  time  after 
completion  and  delivery  of  the  ships  to  be 
constructed  the  depreciated  value  (calculat- 
ed upon  the  then  current  reproduction  cost 
new  of  similar  tonnage,  less  depreciation  at 
the  rate  of  6%  per  annum  from  the  respec- 
tive dates  of  construction)  of  the  ships  held 
falls  below  150%  of  the  amount  of  certifi- 
cates then  outstanding,  Bethlehem  Steel 
Company  will  agree  to  maintain  this  margin 
by  the  delivery  of  additional  ships  or  by 
pledge  of  United  States  Government  ob- 
ligations, or  Bethlehem  Steel  Corporation's 
Consolidated  Mortgage  Bonds  or  certain  un- 
derlying bonds  or  other  securities  which 
shall  be  legal  investment  for  trustees  in  the 
State  of  New  York,  such  obligations  or  bonds 
to  be  taken  at  their  market  value. 

Pending  completion  and  delivery  of  the 
ships  about  to  be  constructed,  Bethlehem 
Steel  Company  will  agree  to  maintain  the 
above-mentioned  margin  of  50%  in  tonnage 
under  construction  or  In  operation,  or  in  the 
securities  above  mentioned,  in  excess  of  all 
certificates  not  covered  by  their  face 
amount  in  casli  or  United  States  Government 
obligations  of  equivalent  market  value  held 
by  the  Trustee. 

All  of  these  ships  will  be  under  American 
registry  and  will  bear  the  highest  classifica- 
tion under  the  American  Bureau  of  Shipping. 
They  will  carry  customary  Insurance  against 
fire  and  marine  risk,  such  Insurance  In  case 
of  total  loss  to  aggregate  at  least  126%  of 
the    principal    amount    of    certificates    out- 


standing,  proper  deduction  being   made    for 
cash  and  securities  held  by  the  Trustee. 

Original  Market — $20,000,000  ofTered  Sep- 
tember, 1920,  by  Guaranty  Trust  Co.  M.fi<l 
Bankers  Trust  Co.,  New  York,  at  94  V&  and 
interest. 

Market 

New  York — Evans,  Stlllman  A  Co..  T.  Hall 
Keyes  A  Co..  Morton  Lochenbruch  A  Co., 
Freeman  A  Co..  Salomon  Bros.  A  Hutzler, 
Bull  A  Eldredge.  Estabrook  A  Co. 

Philadelphia— Biddle  A  Henry.  Elklns^ 
Morris  A  Co.,  Charles  Fearon  A  Co.,  Uc- 
Cown  A  Co.,  Montgomery  A  Co.,  Reed  A. 
Morgan  &  Co.,   Parsly  Broa  A  Co. 

Chicago— Blair  A  Co.,  John  Bumham  A 
Co. 

Denver — Bankers  Trust  Co. 

I^uisvllle — Block,  Fetter  A  Co..  Fidelity 
A  Columbia  Tr.  Co.,  J.  J.  B.  Hilllard  A  Son. 

Griknd  Rapids — Corrtgan  A  Co. 
Price   Range   19S0 

Bid.  Ask. 

High 94  %  Oct.         97      Oct. 

Low 9SH  Dec.        94V&  Dec 

BETHIJEIIEM  STEEL  CORP.  Seemed  Serial 
7%  Notes.  Due  Series  A,  B,  C  and  D> 
S7.500.000  each  July  16,  lOlB-lMS  In- 
claslve,  and  Series  B,  nO»000.000  ^nly 
15.  102S. 

Dated  July  16,  1918.  Interest  payable  Jan. 
16  and  July  15.  at  Trustee's  oflSce. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $60,000,000 

Outstanding  (Jan.  1,  '21) 27,495.000 

In  Treasury 10.000 

Balance  retired. 

Denomination — Coupon,  $1,000.  Roglster- 
able  as  to  principal. 

Trustee — Bankers   Trust   Co..    New   York. 

Redeemable  at  any  time  upon  30  days'  no- 
tice, as  a  whole  or  in  series  (in  which  event 
all  the  notes  of  one  or  more  of  the  aeries 
first  maturinsT  must  be  called  for  redemption! 
at  102  for  notes  with  4  years  or  more  to  run: 
101%  for  notes  with  3  years  or  more  to  run; 
lom  for  notes  with  3  years  or  more  but  less 
than  4  years  to  run;  101  for  notes  with  2 
years  or  more  but  less  than  3  years  to  run; 
100%  for  notes  with  1  year  or  more  but  less 
than '2  years  to  run;  100  for  notes  with  less 
than  1  year  to  run. 

Convertible  at  the  option  of  the  holder  at 
par  into  Bethlehem  Steel  Corporation  Con- 
solidated Mortgage  30-Year  Sinking  Fund 
6%  Gold  Bonds,  Series  A.  due  August  i. 
1948.  when  pledged  under  the  indenture,  at  a 
price  for  said  bonds  equivalent  to  a  6%%  In- 
come basis  at  the  time  of  such  conversion. 

Upon  any  such  conversion,  the  Corporation 
will  deliver '  bonds  up  to  the  nearest  Sl.ooo 
par  value  for  which  the  notes  will  sufBce  to 
pay,  and  cash  for  any  balance.  Accrued  In- 
terest, if  any,  will  be  adjusted.  Rights  of 
conversion  on  the  first  four  Serl?s  A,  B,  C 
and  D,  respective  maturities,  and  on  the  last 
Scries.  E.  four  months  prior  to  the  maturity 
of  that  Series. 

Organization — Incorporated  In  New  Jersey 
in  1904  and  acquired  the  entire  capital  stocks 
of  the  following  companies:  Bethlehem  Steel 
Co.,  Harlan  &  Hollingsworth  Corp.,  XTnion 
Iron  Works  Co.,  Samuel  L.  Moore  A  Sons 
Corp.,  Carteret  Improvement  Co.,  Bastem 
Sblpbulldinic  Corp.,  Crescent  Shipyard  Corp.. 
Bath  Iron  Works  and  Hyde  Windlass  Co, 

Capitalization.  Outstanding. 

Common    "A"     $14,862,000 

Common     "B"     46.COO.000 

Preferred   (8%    oum.)    30,000.000 

Preferred  (7%  non-cuxn>) 14.1*08.000 

Funded  debt ^249.408.611 

'Includes  subsidiaries. 
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Sccurtfy— The  notes  are  direct  obllsatlona 
of  B^thlebvm  titeel  Corporation,  and  issued 
uad«;r  an  indenture  executed  Jointly  with  the 
Beihlibtm  Steel  Company  and  are  secured 
by  pledge  with  the  Trustee  of  $68,587,000  to- 
tal isMued  (70.000.000)  new  Consolidated 
Mortgage  30- Year  Sinking  Fund  8%  Gold 
Bcnda.  Series  A,  due  August  1.  1948.  In  ad- 
oltlon  the  note  indenture  contains  a  covenant 
that  the  Corporation  will  not  declare  or  pay 
dividends  on  its  Common  tituck  which  win 
resalt  in  redudnv  the  net  current  assets  of 
ta«  Corporation  and  its  subsidiaries  as  do> 
oned  in  the  Indenture,  below  the  face  amount 
c(  these   notes   then    outstanding. 

The  Consolidatod  Mortgage  Bonds  are  Is- 
aueii  under  a  mortgage  executed  jointly  by 
th«  B«^thlebem  Steel  Corporation  and  Bethle- 
hem Steel  Company  and  are  to  be  secured 
dther  by  direct  mortgage  Hen.  or  collaterally 
through  pledge  of  mortgage  bonds  and /or  en- 
tire luues  of  stocks  (excepting  directors* 
■hares),  upon  the  real  estate  and  plants  of 
the  principal  subsidiaries  of  the  Corporation. 
Qompriising  In  value  over  96%  of  such  prop- 
ntiea  owned.  The  Consolidated  Mortgage 
Bonda  are  also  secured  by  $29,864,000 
previously  issued  underlying  bonds.  No  ad- 
ditional underlying  bonds  may  be  issued  un- 
lesB  pledged   under  the   Consolidated   Mort- 

Earnings — Sos  Purchase  Money  6s  of  1988. 
Oridaal  BUi^st — $50,000,000  offered  July, 
1918.  by  a  syndicate  headed  by  the  Guaranty 
Trust  Co.  and  Bankers  Trust  Co.,  New  York. 
•i  M%.  98%.  98%,  97%  and  87  and  Interest 
for  respectlire  maturities. 

Markst. 
New    York — Salomon     Bros.     A    Hutsler. 
Bond  A  Goodwin.  Dillon,  Reed  A  Co..  Bull  * 
Eldredge,    Mann.    Pell    *    Peaks.    T.    HaU 
Keyea 
Boston — Curtis  &  Sanger. 
Baltlmorv— J.  6.  Wilson  Jr.  A  Co. 
CUeago— John  Bumham  A  Co. 
LooisTiUe— Fidelity  A  Columbia  Trust  Co. 
Detroit — Joel  Staokard  A  Co. 
Price  Bange* 
Jan.  1,  '18,  to  Jan.  1.  '21  1990 

Bid.  Ask.  Bid.  Ask. 

Due   1981 
HIghlOlK  '19  101%  '19     99%  July  100%  Feb. 
Low.  98%  '18     98%  '18     99%  July   100%  July 

Due   19S8 
Hlghl08%  »19  103%  '19  100%  Feb.   100%  Feb. 
Low.  96% '18     97      '18     96%  Dec      97      Dec 

Due   1928 
Hlghl02%  »19  101%  '19  100%  Feb.   100%  Feb. 
Low.  94      '30     96%  '30     94      Nov.     96%  Dec 


BIGHDEABT   PRODUCINO  A   REFINING  CO. 
(Tolsa,  OU».)  Xqnip.  Tr.   7b.    Dae  taOr 
000  each  Oti.  1  and  April  1,  from  Oct.  1, 
ino,  to  April  1.  1024.  Incl..  and  S82.500 
•aeh  Oet.   1   and  April   1.   from   Oot.    1, 
1024,  to  April  1,  1080,  Inclosive. 
Dated  April  1.  1930.     Interest  payable  April 
1  and  Oot.  1.  at  Fort  Dearborn  Trust  A  Sav- 
ings Bank,  Chicago; 

Tax  Btatiu — 1%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aathorlscd   8370,000 

OotstaniHng     870.000 

DmsaiimUflB  Coupon,  81.000  and  $600. 
I^^gisterable  as  to  principal. 

Tmtee — ^Fort  Dearborn  Trust  A  Savings 
Bank.  Chicago. 

BidwmsMo  at  108%  and  Interest  on  any  In- 
terest data  on  60  days'  notice. 

SlnkiBg  Fimdl— Monthly  beginning  April  1. 
1920,  the  company  agrees  to  pay  to  the  trus- 
tee an  amount  equal  to  the  average  accrual  of 
iU  principal  and  Interest  of  this  Issue  on  each 
QAtnrity  date  thereafter. 


Outstanding   (Nov.    1.   '20) 340.000 

Balance  Retired 

Ouaranteed  principal  and  Interest  by  the 
Bigheart  Producing  ft  Refining  Co. 

Organisation — See  Conv.  S.  F.  7s. 

Secured  by  an  equipment  trust  agreement  on 
200  new  all  steel  tank  cars  of  which  100  are 
8,060  gallons  capacity  and  100  of  10,060  gal- 
lons capacity,  built  by  the  Pennsylvania  Tank 
Car  Co.,  and  costing  8662,000.  of  which 
amount  over  34%   will  be  paid  in  cash. 

Original  Market — 8370.000  offered  April. 
1920,  by  Hyney,  Emerson  ft  Co..  Chicago,  on 
a  7%  basis  for  the  first  four  maturities,  and 
on  a  7  %  %  basis  for  the  last  four  maturities. 

Market. 
Chicago— Hyney,    Emerson    ft    Co. 


BIOHBART  PRODUCING  A  REFINING  CO. 
(Tttlsa,  Okla.)  7%  Conv.  8.  F.  Notes.  Doe 
Mar.  1.  1024. 

Dated  Mar.  1,  1919.  Interest  payable  Mar. 
1  and  Sept.  1,  at  Liee,  Uigginson  ft  Co.,  Bos- 
ton, New  York  and  Chicago. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    1600,000 

Ontotandlng*  (Mar.  1.  '31) 404.000 

Retired  by  S.  F 84,000 

Converted   113,000 

Purpose  of  Issue— Issued  for  the  purpose 
of  enlarging  company's  refinery  and  drilling 
additional  wells. 

Denomination— Coupon.  8600  and  11,000, 
Registerable  as  to  principal. 

Trustee — Commonwealth  Trust  Compsny. 
Boston. 

Redeemable  at  any  time  on  thirty  days'  no- 
tice at  the  following  prices  and  interest:  106 
during  the  first  year,  104  during  the  second 
year,  108  dturlng  the  third  year,  103  during 
the  fourth  year,   and  101  thereafter. 

Sinking  Fund — ^Annually,  beginning  Mar.  1. 
1919,  30%  of  outstanding  notes  or  such  por- 
tion of  that  amount  not  converted  into  stock 
to  be  applied  to  the  purchase  or  redemption 
of  these  notes  at  not  exceeding  call  prices. 

Converilble  at  any  time  into  stock  of  the 
company  on  the  basis  of  one  share  of  stock, 
par  810,  for  each  $11  face  value  of  notes. 

Organisation — Incorporated  in  Massachu- 
setts in  1918.  Company  Is  engaged  in  the 
production,  refining,  transportation  and  mar- 
keting of  all  grades  of  refined  oil  products. 
At  the  time  of  its  formation  the  company  took 
over  the  property  of  the  Massadiusetts  Okla- 
homa Oil  Co.  and  the  Bigheart  Petroleum  Re- 
fining Co..  both  Massachusetts  corporations. 
The  manufacturing  properties  of  the  company, 
are  located  at  Bigheart,  Osage  County,  Okla- 
homa, and  consist  of  a  modern  and  completely 
equipped  oil  refinery  with  a  capacity  of  3.000 
barrels  per  day,  a  oaslnghead  gasoline  plant 
which  is  producing  an  aTsrage  of  1.300  gal- 
lons of  high  gravity  gasoline  per  day;  par- 
afllne  wax  pressing  and  finishing  plants,  and 
a  lubricating  oil  filtering  plant. 

The  producing  properties  of  the  oompany 
embraco  a  total  of  approximately  16,000  acres 
of  proven  oil  lands  in  Oklahoma,  Texas  and 
Mexico,  having  a  present  combined  daily  pro- 
duction of  over  40,000  barrels  of  crude  oil. 
These  properties  consist  of  3,040  acres  In 
Osage  Nation,  Okla.,  on  which  there  are  69 
producing  wells  within  three  miles  from  the 
refinery.  Properties  also  Include  over  11.000 
acres  In  Ranger.  Desdemona  and  Sipe  Springs 
field,  Texas,  and  In  the  Panuoo  field  in  Mex- 
ico. 

Capitaltsation.  Outstanding. 

Ck>mmon     $6,476,840 

Funded    debt    1,336,764 
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Seeorlty — ^A  direct  obligation  of  the  com- 
pany, but  not  scoured  by  a  mortcagre.  Under 
the  yrovlalons  of  the  truat'  avreeroent  the  com* 
pany  must  not  Incur  any  obligation  In  exoesa 
of  Its  quick  assets. 
10  months  ended  Oct.  31 

Gross  Net  Interest 

1920 $3.346,67S         $559,014  172.690 

Orlfflnal      Market — Underwritten      by     Lee, 
Uininson  &  Co.,  Boston. 

Market. 

New  York — Lee.  Hiffginson  St  Co. 


BIO   SANDY    RAILWAY   CO.    Ist   4s.        Dae 

June  1.  1944. 

Dated  June  1,  1904.  Interest  payable  June 
and  Dec.  1.  at  C.  ft  O.  Ry.  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  omnpany  without  deduction. 

Aathorlxed    $6,000,000 

Outotandins  (Mar.  30.  '21)....   4.322.000 

Retired  by  S.  F 678.000 

Denomlnanon— Coupon,  $1,000.  Resister- 
able  as  to  principal. 

Trustee— Central  Union  Trust  Co.,  New 
York. 

BlnUnc  Fond — 1%  per  annum  of  outstand- 
Inff  bonds,  payable  Nov.  1  for  purchasing 
these  bonds  at  not  exoeedlnff  106  and  interest: 
if  not  so  purchasable,  to  be  Invested  in  ap- 
proved securities.  Bonds  of  this  issue  ac- 
quired to  be  cancelled. 

Assumed  by  the  C.  ft  O.  Ry.  Co. 

Oiiarantced  as  to  principal  and  Interest  by 
the  Chesapeake  ft  Ohio  Ry.  Co.  by  endorse- 
ment. 

Control — ^Merffcd  In  1907  into  the  C.  ft  O. 
Ry.  Co. 

Secured  by  a  first  mort«a«e  on  86.8  miles 
of  road  including  linp  from  Elkhom  City  to 
White    House.    Ky..    76.80    miles   and   branch. 

Underlies — C.  ft  O.  Gen.  4V^s:  Gen.  Fund 
ft  Impt.  6s.  First  Uen  ft  Impt.  Mtse.;  Conv. 
A\kB  of  1930  and  Conir.  6a  of  1946. 

JjetuX  for  savings  banks  in  CaL.  Me.,  N. 
H.  and  Ore. 

Listed   on   the   New   York   Stock   Bxchanve. 

Original  Market — Underwritten  In  1906  by 
Kuhn,  Loeb  ft  Co..  New  York:  $2,000,000  of- 
fered in  1908  by  Kissel,  Klnnientt  ft  Co.  and 
William  Salomon  ft  Co.,  New  York,  at  87% 
and  interest. 

Market 

New  York — Constable  A  Fleming.  R.  B. 
Hutchinson  A  Co.,  Vanderhoef  A  Robinson, 
Vilas  &  Hickey.  Carruthers,  Pell  A  Co. 

PhlladelphlA — Btddle  A  Henry.  Chaa. 
Fearon  A  Co.,  Graham,  Parsons  A  Co.,  Isaac 
Starr,  Jr.  A  Co. 

Price  Ranee— N.  Y.  S.  B. 
Jan.  1,  '06,  to  Jan.  1,  »21  1920 

High     92 H  Oct.  30.  '08  68%  July  19 

Low.     67%  June  30.  '20  67%  June  30 


BINOHAMTON  OAS  WORKS  CO.  1st  58.  Dae 

April  1,   1938. 

Dated  April  1.  1898.  Interest  payable  April 
and  Oct.  1.  at  Emerson  McMillin  ft  Co..  120 
Broadway,   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Ontstandlnr $760,000 

Denomination — Coupon,  $1,000. 

Tmstee — Central  Union  Trust  Co..  New 
York. 

Redeemable  at  110  and  interest  on  six 
weeks*  notice. 

Orranlaailon — Incorporated  In  New  York  In 
1898  as  successor  to  the  Binshamton  Oas  ft 
Electric  Co. 

Capitalisation.  Outatandinv. 

Common     $410,000 

Funded  debt   996,000 


Control — ^All  stock  owned  by  American 
Lifht  ft  Traction  Co. 

Secured  by  a  first  mortgage  on  plant  sup- 
plying gas  to  Blnsrhamton  and  Johnson  City, 
N.  Y.  Population,  60.000.  Franchise  expires 
1947. 

Underlies— $246,000  Oen.   6s  of  1964. 
Years  ended  Dec.  31. 

Gross.  Net.  Interest. 

1919 $420,912  $97,600         $61,104 

1918 347,963  79.984  61.054 

1917 313.682  102.490  60.S96 

1916 276.971  98.080  60.333 

1916 267.616  102.634  47.360 

Market. 

New  York— F.  H.  Hatch  ft  Co..  B.  ft  C. 
Randolph.    Bigelow   ft   Co..    Berdell   Bros. 

Boston—^.  W.   Walker  ft  Co. 

Philadelphia — H.  D.  Boenningr  ft  Co.. 
Sam'l  K.   Phillips  A  Co.,   McCown  A  Co. 

Plttabursh — ^Wm.  P.  Lemley  ft  Co. 
Price  Range. 
Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.         Ask. 

High     99  Vi  '16     107      '17        80  Nov.     90  Nov. 
Low.     60      '19       87% '18        80  Nov.     90  Nov. 


BINOHAMTON  (N.  Y.)  LIOHT»  HEAT  ft 
POWER  CO.  1st  Ref.  (Now  1st)  6e.  Due 
July  1,  1042. 

Dated  July  1,  1902.  Interest  payable  April 
and  Oct.  1,  at  Guaranty  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     Closed  mortgage 

OutstandiniT  (Nov.  1,  '20) $166,000 

Held   in   8.   F 92,000 

Pledged  under  1st  Bef.   Ss 263,000 

DenomlnatloD— Coupon,    $1,000. 

Tmstee — U.   S.  Trust  Co,.  New  York. 

Redeemable  for  sinking  fund  at  110  and 
Interest. 

Sinking  Fund — $6,000  annually  beginning 
Feb.  1,  1908,  to  Feb..  1918,  Inclusive,  and 
$7,600  annually  thereafter. 

Organisation — See   let  Ref.   6s  of   1946. 

Secured  by  a  first  mortgage  on  plant  sup- 
plying Binghamton.  N.  Y..  and  near-by  towns 
with  electricity.  Franchise  perpetual.  Pop- 
ulation served  about  96.000. 

Earnings — See    1st   Ref.    6s   of   1946. 

Original  Market — Offered  in  1902  by  N.  W. 
Halsey  ft  Co..  New  York,  Chicago,  etc.  at 
102  and  interest. 

New  York — Frederick  H.  Hatch  &  Co., 
Vanderhoef  A  Robinson,  Hartshorne  4b  Bat- 
telle.   Derdell   Bros. 

Piitvldence — Homblower  A  Weeks. 
Price  Range. 
Jan.  1,  'IS,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Ask. 

Hlffh  102^ '16       93 '10  88  Mar. 

Low.     78V&'18       71*20  71  May 


ISS 


BINOHAMTON    MOHT,    HEAT    ft    POWBB 
Co.  1st  Ref.  6s.    Due  Feb.  1,  1B46. 
Dated  Feb.   1.   1916.    Interest  payable  Feb. 

and    Aug.    1.    at    Guaranty    Trust    Co..    New 

York. 

Tax  Status — 1%  Federal  Income  Tax  paid 

voluntarily    by    company    without    deduction. 

Tax    exempt    in    New    York.       Pennsylvania 

State   Tax   refunded. 

Authorised     Unlimited 

Outstanding   11,109.000 

Pledged  to  Seenre  7%  Notes. . .      SS5.000 

Reserved  for  Prior  IJen 166.000 

Denomination— Coupon,    $1,000.        Register- 
able  as  to  principal. 
Trustee— Guaranty   Trust   Co..    New   York. 
Redeemable    at    106    and    Interest    on     SO 

days'  notice. 


^ 


lawvTcneni  and  SinldiiK  Fund — ^Annually 
bcfflimlar  Feb.  1.  1920,  l%  of  outatandlns 
bonds,  either  for  the  purohaae  or  redemption 
or  these  bonds  at  not  over  106  and  Interest 
or  for  improvements   or  additions. 

Deprcelatlon  Fand  —  Annually,  beffinnlnff 
March  1.  1917.  10%  of  vross  operating  rev- 
enues for  maintenance,  repairs,  renewals  or 
for  betterments  and  Improvements.  Any  part 
of  fund  not  so  used  during  the  fiscal  year  Is 
to  be  deposited  with  trustee  for  future  use. 

OrsanizatloD — Incorporated  in  New  York  In 
1902. 

Capitalisation.  Outstanding. 

ComraoD    500.000 

Preferred  (6%    cum.)    893.400 

Funded    debt     1,875.000 

Secured  by  a  mortarage  on  the  entire  prop- 
erty of  the  company.  Further  secured  by 
pledge  of  $258,000  Ist  Ref.  Ss  of  1942.  The 
property  covered  includes  electric  generating 
Plant  of  3.500  k.  w.  in  Union,  N.  Y..  and 
1.600  k.  w.  in  Binghamton,  six  miles  trans- 
miision  lines.  660  miles  of  overhead  distribut- 
ing lines  and  Ave  miles  of  underground  con- 
duits supplying  city  and  vicinity  with  electric 
light  and  power.     Franchisea  are  perpetual. 

Prior  Lien— 8155.000   1st   Ref.    58  of  1942, 
which  this  issue  provides  to  retire. 
Veers  ended  Dec.  SI. 
Gross. 

1919 $508,584 

1918 44fi.923 

1917 '.       372.086 

1916 316,207 

1916 270.354 

I^cal  for  savings  banks  in  R.  I. 

Original  Market — Offered  by  N.  W.  Halsey 
ft  Co.,  New  York,  etc.,  May,  1916.  at  99  and 
Intereet.  A  block  ofTered  Oct.,  1917,  by  Hal- 
icy.  Stuart  &  Co..  Chicago,  etc..  at  90  and 
Interest. 

Market. 

New  York — Frederick  H.  Hatch  &  Co., 
Vanderhoef  &   Robinson,  Hanson  &  Hanson. 

Philadelphia — £2.  P.  Barnard.  Arthur  J. 
Bender. 

CMeago— Halsey,  Stuart  &  Co. 

Providence — Horn  blower  &  Weeks. 

Priee  Range. 
Jan.  1,  ie,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.         Ask. 

Higli    96% '17       99*16  63  Dec,     73  July 

Low.     58      '20       70  '20  58  Sept.     70  July 


Baltimore — Wm.  E.  HoUoway. 
ChlcaiTO^HalBey  Stuart  &  Co. 
Price  Ranffe  1920 
Bid. 

High 93  June 

Low 90  Dec 


Ask. 

96  K  Doc. 
94      Deo. 


Net. 

Int., etc. 

$179,371 

$74,043 

150.602 

76,027 

130,163 

51.777 

128,701 

49.863 

119.267 

42,765 

BINOHAMTON  (N.  Y.)  MGHT,  HBAT  * 
POWKR  CO.  5-Tear  7%  Secured  Notes. 
Doe  May  1,  1925. 

Dated  May  1,  1920.  Interest  payable  May 
1   and   Nov.    1,    at   Trustee's   office. 

Tax  Stains — 2%  Federal  Income  Tcuc  paid 
by  the  company  without  deduction  Penn- 
sylvania State  Tax  refunded. 

Anthorised    $600,000 

Oatstandlny   227.600 

t'nissned  . .  272,500 

Purpose  of  Issue — Proceeds  to  be  applied 
principally  to  the  cost  of  an  additional 
6,000  k.  w.  generating  unit  and  for  other 
construction  expenditurea 

Doiominatlons — Coupon,  $1,000,  $600  and 
$100;  :reglsterable  as  to  principal. 

Trustee — Guaranty  Trust   Co.,    New   York. 

Redeemable  on  any  interest  date  upon   : 
days'  notice  at  101   and  Interest. 

Oivanlxation — See   1st  Ref.    5s. 

Seeored  by  pledge  of  $325,000  let  Ref.  68. 
due  1946. 

Earnings — See  1st  Ref.   6s.  due  1946. 

Origins  Market — $227,500  offered  June, 
1920,  by  Halsey,  Stuart  A  Co.,  Chicago.  New 
York,  etc.,   on  an   iM%   basis. 

Market 

Kew  York — W.  E.  R.  Smith  A  Co..  Oar- 
ruthers,  Pell  &  Co. 


BINOHAMTON    (N.    Y.)   RAILROAD   CO.    Ist 

Oe.    Dne  $5,000   annnally   Sept.   l.»   1910, 

to  1917.  Inoloslte,  010,000  annually  Sept. 

1,  1918,  to  1922,  Inelasive,  and  9447.000 

Sept.  1,  1928. 

Dated  March  1,  1893.    Interest  payable  Jan. 

and  July   1,   at   Metropolitan  Trust  Co..   New 

York. 

Tax  Status — ^Pasmnent  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised   $900,000 

Outstanding  (aJn.  1,  '21) 482,000 

Balance  retired. 

Trustee — Metropolitan  Trust  Co.,  New  York. 
Assumed  by  Blnghamton  Ry.  Co. 
Organisation,  £tc. — See  1st  Cons.  68. 
£aming»— See  1st  Cons.   5s. 
Secured   by    a   first    mortgage    on    21    miles 
of    street    railway    track    in    Blnghamton,    N. 
Y.   (see    1st   Cons.    6s   of    1931). 

Underlies— $1,833,000  B.  Ry.  Co.  Ist  Cons. 
5s,  1931,  which  provide  for  retirement  of 
this  issue.  < 

Market. 
Scranton — Weissenflush  St  Co. 
Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Birt.         Ask. 
High     99  '17     101  '17  Not 

Low.     80 '19       90 '19  available. 


BINOHAMTON    (N.    Y.)    RAILWAY    CO.    1st 

Cons.  68.    Due  Not.  1,  1931. 
Dated  Dec.   10,  1901.    Interest  payable  May 
and  Nov.  1.  at  Seaboard  National  Bank,  New 
York,  or  at  Trustee's  office. 

Tsx  Status — ^Paymant  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
in   New   York. 

Authorized    $2,600,000 

Outstanding:   (Jan.    1.   '21) 1,838,000 

Resened  for  Prior  IJens 629.000 

Reserved  for  Rxt 38,000 

Denomination— Coupon,  $1,000.  Registers- 
ble  as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Buffalo.  N.  Y, 
Redeemable    at    110    and    interest    on    any 
Interest  date. 

Receivership  W.  G.  Phelps  was  appointed 
receiver  for  the  company  Oct.  8.  *18,  by  Judge 
George  W.  Ray,  at  a  term  of  the  U.  S.  Court 
in  Auburn.    N.   Y. 

Proteetive  Committee — Thomas  B.  Lock- 
wood.  Frank  B.  Newell.  Harry  T.  Ramsdell. 
John  T.  Steele  with  Perry  E.  Wurst.  Sec- 
retary. 284  Main  Street,  Buffalo,  N.  Y.  The 
Fidelity  Trust  Company.  Depositary,  corner 
Main  and  Swan  Streets,  Buffalo,  and  Peoples 
Trust  Company,  Agent  of  Depositary,  Blng- 
hnmton.   N.  Y. 

Organisation — ^Incorporated  in  New  York  in 
1901  as  a  consolidation  of  the  Blnghamton 
R.  R.  Co.  and  the  Blnghamton.  Lestershlre  A 
Union  R.  R.   Co. 

Capitalization.  Outstanding. 

Common $978,996 

Funded  debt   2.374.000 

Controlled  by  the  Soranton  A  Blnghamton 
Ry,  Co.  through  ownership  of  98%  of  stock. 

Secured  by  a  mortgage  on  all  the  property, 
franchises,  etc.,  now  owned  or  hereafter  ao- 
qntred  and  comprises  49.76  miles  of  railway 
track  of  which  80  miles  Is  In  the  city  of  Blng- 
hamton with  Johnson  City.  Hooper.  Bndlcott, 
Union  and  Port  Dickinson.  Franchises  are 
perpetual  and  exclusive.  Serves  a  population 
of  100,000. 
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Prior  liiens — $147,000  B.  L.  ft  Union  R.  R. 
Co.   1st  6s.   1926.   and  $482,000  B.  R.  R.  Co. 
1st  6b  1916-28.  for  retirement  of  which  bonds 
of  this  issue  are  reserved. 
j?ears  coded  Dee.  81. 

Gross.  Net.  Interest. 

1920 $977,286  $214,818  $161,181 

1919 648.242  72,824  187,705 

1918 648.242  72.824  137,706 

1917 706.030  ^12,126  134.803 

1916 661.627  228.872  121.837 

Original  Market— Offered,   1909,  by  John  T. 
Bteele.   Buffalo,   at   101   and  interest. 

Market. 

New  York — Vanderhoef  A  Robinson.  Tay- 
lor  &    White. 

Scranton — Weissenflush  &  Co. 
Price  Ranee. 
Jem.  1,  '08,  to  Jan.  1,  '21  1980 

Bid.         Ask.  Bid.         Ask. 

High  100 '10     104*08  70  May     76  May 

Low.     60  '20       60  '20  60  Dec.     60  Dec. 


BIRD  *  BON.  INC..  10-Tear  6%,  8.  P. 
NotM.    Due  January  I,  1928. 

Dated  January  1.  1919.  Interest  payable 
Jan.  1  and  July  1  at  offices  of  Lee.  Hisvin- 
son  &  Co..  Boston.  New  York  and  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authoriaed    $1,000,000 

Outiitandinff  (Jan.  1.  '21) 776,000 

In  Treaiiury 25.000 

Retired  by  8.  F 200.000 

Purpose  of  Issne — To  pay  off  floating  in- 
debtedness. 

Denomination — Coupon.  $1,000  and  $^00. 
Registerable  as  to  principal. 

Tmstee — First  National  Bank.   Boston. 

Redeemable  on  any  Interest  date  at  103  dur- 
ing 1919:  102  during  1920  and  1921;  lOlH 
during  1922  and  1923:  101  during  1924.  192B 
and  1926:  and  100%   during  1927  and  1928. 

Sinking  Fond — Annually,  beginning  Nov.  1. 
1919.  $100,000  in  cash  or  in  these  notes  at 
cost  not  exceeding  call  prices.  The  cash 
fund  is  to  be  applied  to  the  purchase  or  re- 
demption of  these  notes  at  not  exceeding  the 
call  prices  (see  above).  Notes  acquired  are  to 
be  cancelled. 

Organisation  —  Incorporated  in  Massachu- 
setts in  May.  1918.  Business  established  in 
1796.  The  company  manufactures  a  large 
variety  of  paper,  roofing  and  building  prod- 
ucts, including  paper  boxes,  roll  roofings  and 
waterproof  building  materials.  Its  roofing  and 
building  products  are  sold  under  the  trade 
name  "Neponsct."  Its  plants  are  at  East 
Walpole,  Mass.:  Norwood,  Mass.:  Phillips- 
dale.  R.  I.,  and  Chicago,   111. 

Capitalisation.  Outstanding. 

Common    $1,000,000 

Prior  Prof.   (8%   cum.) 1,000,000 

1st    Pref.    (7%)    2.000.000 

2d    Pref.    (6%)     3.000,000 

Funded    debt     1.000,000 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  The 
company  has  no  mortgaged  debt.  The  trust 
agreement  provides  that  while  any  of  these 
notes  arc  outstanding  the  company  will  not 
mortgage  any  of  its  properties,  will  incur 
no  indebtedness  nmntng  for  a  term  in  excess 
of  one  year,  and  will  maintain  quick  assets 
equal  to  at  least  160%  of  all  its  liabilities 
(as  defined  in  trust  agreement)  Including 
these  notes. 

As  of  October  31.  1918,  plants  and  equip- 
ment were  valued  at  $2,826,624  and  net  quick 
assets  amounted  to   $3,070,464. 

Original  Market — $1,000,000  offered  Jan- 
uary, 1919.  by  Lee,  Hlgglnson  A  Co..  Boston, 
etc.,  at  98%   and  Interest. 

Price  Range  18S0— Ask  99. 


RIRD8BORO  STREET  RAILWAY  lat  5s.  Dm 
Jan.  1.  1984. 

Dated  Jan.  1.  1904.  Interest  payable  Jan. 
and  July  1  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised  and  Outstanding $260,000 

Denomination — Coupon,    $600   and   $1,000. 

Trustee— Colonial   Trust   Co.,    Reading,    Pa. 

Redeemable  at  106  and  interest  on  and 
after  Jan.   1,   1914. 

Control — Merged  in  1917  in  the  (new) 
Reading  Transit  A  Light  Co..  a  subsidiary 
of  the  Bastern  Power  A  Light  Corp. 

Secured  by  a  first  mortgage  on  7^  milea 
of  electric  railway  from  Black  Bear  to  Blrda- 
boro.  Pa. 

Refunding — Bonds  are  reserved  under  Read- 
ing Transit  A  Lt.  Co.  Oen.  Mtge.  to  re- 
tire this  issue. 

Market. 

Pliiladelphia — Huntoon  &  Co..  Qraham. 
Parsons  &  Co. 

Price  Range  1920— Bid  36.  Ask  60. 

BIRMINOHAM  A  SOUTHEASTERN  RAIL- 
WAY CO.   1st  68.    Due  May  1,   1961. 

Dated  May  1,  1911.  Interest  payable  May 
and  Nov.  1.  at  Central  Union  'Trust  Co., 
New  York. 

Default— Nov.   1.   1916. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $3,000,000 

Outstanding    619.000 

Held    in    Treasury 20.000 

Denomination — Coupon  and  registered  $100 
and  $1,000. 

Trustee — Central  Union  Trust  Co.  and  Will- 
lam  Goodman,   New  York. 

Redeemable  as  a  whole  at  107  ^  and  In- 
terest. 

ProtcctlTe  Committee — George  C.  Van  Tuyl. 
Jr.,  chairman:  Secretary.  H.  M.  De  Lanote. 
66  B'way,  New  York,  and  Depositary,  Cen- 
tral   Union   Trust   Co.,   New   York. 

Receivership— W.  M.  Blount  was  appointed 
receiver  in  August.  1920,  on  petition. by  the 
Western  Ry  Co.  of  Alabama  on  a  claim  of 
$7,792. 

Organisation — Incorporated  in  Alabama, 
in  1901.     Present  name  adopted  in  1911. 

Capitalization.  Outstanding. 

Common     $700,000 

Funded   debt    747.606 

Secured  by  a  firct  mortgage  on  54  milea 
of  road  from  Union  Springs  to  Electlc,  Ala., 
including  21  miles  extension  from  Fort  Davla 
to  Mllstead,  Ala.,  and  6  mile  branch  from 
Tallassee    to    Mllstead. 

Underlies — $67,706  Inc.  Deb.  6s  of  1921 
and  $161,000   Oen.   and  Equip.   A  Mtge.   6s. 

Market. 

Boston — H.  C.  Spiller  A  Co..  Chas.  A.  Day 
A  Co. 

Price  Range. 
Jan.  1,  '18.  to  Jan.  1,-  *Zl  19S0 

Bid.         Ask.  Ask. 

High     98*12     101*12  Not 

Low.     75  '19       45  '18  available. 


ISO 


BIRBflNGHAM  BELT  RAILROAD  CO.  Ut  4a 
Due  Oct.   1.   1922. 

Dated  October  1.  1902.  Interest  payable 
April  and  Oct.  1,  at  Bankers  Trust  Co..  Ne^r 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding. ..  .$1,000,000 

Denomination  —  Coupon.  $1,000.  Regiater- 
able   as  to  principal. 

TruNtee — Old  Colony  Trust  Co..    Boston. 


Re^cmable  at  102  ^  and  interest  on  any 
interest  date  on  60  days*   notice. 

Guaranteed  jointly  and  aeverally  by  the  St. 
Louis  k  San  Frandaco  R.  R.  Co.  (foreclosed) 
and  by  the  Kansas  City,  Memphis  4  Bir- 
minfrbam  R.  R.   Co.   by  endorsement. 

Organization — Incorporated  in  Alabama  in 
1899. 

Capitalization.  Outstanding. 

Common    S60.000 

Funded  debt 1.000,000 

Contralled  by  the  St.  Louis-San  Franolsco 
R7.  Co.  tbroush  ownership  of  entire  capital 
stock. 

becored  by  a  first  mortgage  on  belt  railway 
uid  terminal  property  in  Birmingham,  Ala.. 
including  39  miles  of  track,  equipment  and 
real  calate. 

Equity— The  entire  $50,000  Capital  Stock 
of  this  company  is  held  by  Old  Colony  Trust 
Co.  under  terms  of  agreement  dated  Oct.  1. 
1$02.  b<tween  Railway  Construction  and  Ira- 
provcmfnt  Co.  and  St.  Louis  it  San  Francisco 
R.  R.  Co. 

Ortrfaial  Market — Offered  in  1902  by  H.  W. 
Poor  A  Co.,  at  96  and  interest. 

Market. 

New  York— H.  C.  Splller  ft  Co..  Flnlay  ft 
Davenport,   Abraham   ft   Co. 

Boston — H.   C.   Spiller  ft  Co. 

Philadelphia — Chas.   Fearon   ft'  Co. 
Price  Range. 
Jan.  1,  '08,  to  Jan.  1.  '21  1920 

Bid.       Ask.  Bid. 

Hi^li     97 'IS     99*13  88  Jan. 

Low.     80  '19     84  '17  80  Sept. 


BIRMINGHAM.  KNOXYOXE  A  AX.LEN- 
TOWN  TRACTION  CO.  Os.  Dne  Sept.  1, 
lOSl. 

Dated  Sept.  1.  1891.  Interest  payable  Mar. 
and  Sept.  1.  at  Mellon  National  Bank.  Pitts- 
burgh, Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthorlzed  and  Oatstandinr 8500.000 

DeaemlnatioD — Coupon.    $1,000. 

Trustee— Fidelity  Trust  Co.,  Phila.,  Pa. 

Gsaranteed  as  to  interest  by  the  Pittsburgh 
I  Birmingham  Traction  Co. 

Organization— Incorporated  in  Pennsylvania, 

Capitalization.  Outstanding. 

Common    $1,000,000 

Funded  debt    600.000 

Control — ^Leased  in  1889  to  Pittsburgh  A 
Birnilngham  Traction  Co.  The  property  of 
the  latter  company  is  leased  to  the  United 
Traction  Co.  of  Pittsburgh,  which  is  con- 
trolled through  stock  ownership  by  the  Amer- 
ican Ry.  Co.  a  subsidiary  of  the  Philadelphia 
Co. 

Reeelrerdilp— See   Pittsburgh    Railways   Co. 

Secnred  by  a  first  mortgage  on  1.98  miles 
of  track  and  aH  other  property  of  the  com- 
pany, including'  19,980  of  20.000  shares  of  its 
own  stock:  the  entire  1.060  shares  stock  of 
the  Birmingham  St.  Ry.  Co.,  1.213  of  2.000 
atiarea  of  stock  of  the  Mt.  Oliver  Incline  Ry. 
Co.  and  the  entire  840  shares  of  stock  of  the 
Hilltop  St.  Ry.  Co.,  and  the  lease  by  the  Trac- 
tion Co.  of  the  Birmingham  St.  Ry.'s  prop- 
arty  for  999  years.  The  Mt.  Oliver  Incline 
Ry.  property  consists  of  an  incline  plane  in 
the  17th  Ward.  South  SJde,  of  Pittsburgh, 
"Standing  from  Carson  and  S.  12  th  Sts.  to 
cear  Arlington  Ave.  and  S.  18th  St.,  includ- 
loi?  connecting  surface  tracks  and  is  subject 
to  141.600   1st  6s.   due  Hay  L    1964. 

Uated  on  the  Pittsburgh  Stock  Exchange. 

Market. 

New  York — Moore,  Leonard  ft  Lynch,  H.  C. 
Spiller  ft  Co. 


Philadelphia — H.  D.  Doenning  &  Co. 

Pittobunch — Moore,      Leonard  A     Lynclu 
Stout  &  Co. 

Fries  Range. 

Jan.  1.  '08.  to  Jan.  1,  '21  1980 

Bid.          Ask.  Bid. 

High  111      '08     112 '08  f64V4NaT. 

Low.    f54H'20     f80'19  f64^  Nov. 


BIBMINOHAM    (Ala.)    RAILWAY    A    KLBC- 
TRIC  CO.  Ist  68.    Dae  July  2.  1034. 

Dated  July  2,  1884.  Interest  payable  Jaa. 
and  July  1,  at  Central  Union  Trust  Co.,  New 
York. 

Tax  Status — Payment  of  Federal  Incona 
Tax  not  assumed  by  company. 

Authorized $1,260,000 

Outstandiny   (Jan.    1,   '21) 826,000 

Retired  by  8.  F 4  26,000' 

Denomination — Coupon,    $1,000. 

Trustee — Birmingham  Trust  ft  Savings  Oot^ 
Birmingham.  Ala. 

Redeemable  at  106  and  Interest. 

linking  Fund — $12,500  per  annum  January 
1.  for  purchase  or  redemption  of  these  bonds 
at  not  over  105  and  Interest.  Bonds  xmr- 
chased  to  be  cancelled. 

Reeeivership — See  Birmingham  Ry.,  Llglit 
ft   Power   Co. 

Control — Absorbed  by  the  B.  Ry.,  Lt.  A 
P.  Co.  This  latter  company  is  controllaA 
through  stock  ownership  by  the  Americaa. 
Cities  Co. 

Secured  by  a  first  mortgage  on  46  mllaa 
of  street   railway  in  Birmingham.   Ala. 

Under Ues—B.    Ry.,   Lt.    ft  Pr.   Gen.    4V4a  oT 
1954    and    Ref.    ft   Ext.    6s   of    1967.        Bo 
are  reserved  under  the  latter  mortgage  to 
tire  this  issue. 

Earnings— See   B.   Ry.,    Lt.    ft   Pr.    4%s. 

Market. 

Baltimore— Jenkins,  Whedbee  &  Co., 
Howard  R.    Taylor  A  Co. 

Blrmlnirliain — ('aid  well,  Garber  A  Co- 
Ward  Sterno  A  Co. 

Prioe  Range. 
Jan.  1,  '08,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

High   104 '13     108 '11  95  July     98  July 

Low.     90  '20       96  '20  90  Jan.     95  Aug 
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BIRMINGHAM  RAU.WAY.  LIGHT  A  POWB 

CO.  Gen.  Ref.  4%s.     Due  April  1,   1»B4. 

Dated  April  1.   1904.     Interest  payable  Asr. 

and  CX:t.  1.  at  Trustee's  office  and  New  Yoric 

Trust    So.,    New    York. 

Tax   Status — 2%    Federal   Income   Tax  paid 
by  company   without   deduction. 

Authorized     Closed  mortgasa 

Outstanding    $8,720,000 

Denomination — Coupon,    $1,000.         Reglatsg^ 
able  as  to  principal. 

Trustee — Canal -Commercial  Trust  ft  B&yixmm 
Bank,   New  Orleans,   La. 

Redeemable  at   105  and  interest  on  any  l»- 
terest  date  on   60  days'   notice. 

Sinldng  Fund — One-half  of  1%  of  outstand- 
ing bonds  annually,  beginning  Aug.  1,  19S^ 
for  the  purchase  or  redemption  of  these 
a.*,  not  over  105  and  Interest. 

RecelTernhip — Lee    J.  "CT    Bt'adley    was 
pointed    receiver   Jan.    23.    1919. 

Organization  and  Control — Incorporated 
Alabama  In  1901  as  a  consolidation  of 
various  public  service  companies  in  Birmiiv- 
ham.  Controlled  by  the  American  Cities  Cou 
through  ownership  of  a  large  majority  of  tba 
preferred   and  common  stocks. 

Capitalization.  Outatandtnv. 

Common     $3.900.0OO 

Preferred  (6%  cum.)   3,500.OO* 

Funded  debt    16,40O.OO# 


r 


Secured  by  a  first  mortffa«e  on  about  00 
rallee  of  street  railway  track  in  Birming- 
ham, Ala.,  and  vicinity  and  plants  aupplyins 
steam  heat,  sas  and  electricity  to  the  same 
territory,  and  a  second  mortsasre  on  46  miles 
of  street  railway  track  in  the  center  of  the 
city.  The  street  railway  subject  to  this 
inortffa«re  Includes  practically  the  entire  sys- 
tem in  the  city  and  suburbs.  Fifty-two  miles 
Is  single  track  and  43  double  track.  Popu- 
lation served,  225,000.  Franchises,  with  uu- 
Iniportant  exceptions,  are  perpetual. 

Prior  Ilea — $825,000  Birminsrham  Ry.  & 
Electric  Co.    Ist   58  of  1924. 

Underlies — ^^4.664.000    Ref.    &    Ext.    6s    of 
1957,  a  suflicient  amount  of  which  have  been 
reserved   to   retire  these   bonds,   also  $1,200.- 
000  6%  notes  due  April  1,  1921. 
Years  ended  Dec*  81. 

Gross.  Net.  Int.,  (-to. 

1920...     $5,613,135  $1,476,693  $982,017 

1919...       4,577,356  1,179,544  883,086 

1918...       3,742.865  1,094,444  838,487 

1917...       3.655.894  1,306.441  830,088 

1916...       3,404,104  1,191.770  811.412 

1915...       2.»87,251  1,020.699  789,697 

L.iMlcd  on  the  New  Orleans  and  Louisville 
Stock  Exchangres. 

Original  Morket — Offered  in  1904  by  Laden- 
burg:.  Thalmann  &  Co..  New  York,  at  93% 
and  luterebt. ' 

Market. 

New  York — J.  8.  Bache  &  Co.,  Frederick 
H.  Hatch  &  Co.,  Ilibernla  Securities  Co., 
Inc.,  Earle  A.  Miller  &  Co.,  Vanderhoef  & 
Robinson,   Harris,   Forbes  &  Co. 

Boston — Harris,  Forbes  Co.,  Inc. 

ChiccifiTO — Harris  Trust  &  Savings  Bank. 

Birmingrliaui — Ward   Sterne  &  Co. 
Price  Range. 
Jan.  1,  '06.  to  Jun.   1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     94*09     96V4  '09  63  Nov.     68  Nov. 

Low.     51  '20     58      '20  61  July     58  Oct. 


Market. 
New  York — J.    8.    Bache   A   Co..   Hibemia 
Securities  Co..  Inc..  Berdell  Bros..  O.  R.  Mc- 
Allister &  Co.,  Merrill,  Lynch  &  Co. 
Philadelphia — Huntoon  &  Co. 
Loiilsville^Fldelity  &  Columbia  Trust  Co.» 
J.  J.  B.  Hllliard  &  Son. 

Birmingrham— Caldwell-Garber  Co. 
St.  liOiBs— Mark  C.   Steinberg. 
Price  Range. 
Jan.  1,  '18,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Higrhl04'12     105 '12  68  Dec     64  Dec 

Low.     61  '20       68  '20  61  July     58  Oct. 


BIRRIINGHAM        RAILWAY.        LIGHT        A 

POWER  CO.   Ref.  &  Ext.  6s.     Due  Hay 

1.   1957. 

Dated  May  1.    1907.     Interest  payable  May 

1    and   Nov.    1,    at   Trustee's   office   and   New 

York  Trust  Co.,   New   York. 

Tax  Htatus — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorised    $26,000,000 

Outstanding    (Jan.    1,   '21) 4,664.000 

Held  in  S.  F 70.000 

BeHerved   for   Prior  Liens 9.680,000 

BeHerved  for  Power  House 1.200,000 

Reserved  for  Ext 9.486.000 

Denomination — Coupon,  $1,000.  Register- 
able   ^8   to   principal. 

Trustee — Old  Colony  Trust   Co.,    Boston. 

Sinking     Fund — Beginning     Sept.      1.     1918, 

y^%    of    outstanding    bonds    annually    for    the 

pujcota^se   of  these  bonds  at  not  over  a  4%% 

basis.      Bonds  so   purchased  to  be   kept   Rllve. 

Organisation    and    Control — See    Gen.     4^s 

1654. 

.  ^^red   by   a   general   mortgage   on   all   the 

{iroperty    of   the  company   as   described   under 
he. Gen.   4»raS  of  1964  (see  above). 

Prior  Liras — $8,720,000  (closed)  Oen.  Mtge. 
Bef.  4  Vis  of  1954,  and  $825,000  (closed)  Bir- 
mingham Ry.  ft  Electric  Co.  1st  6s  of  1924. 
for  the  retirement  of  which  bonds  of  this  Is- 
sue  are    reserved. 

trnderlles — $1,200,000  6%  notes  due  April 
1,   1921. 

Earnings — See   Gen.    Ref.    4Hs. 

listed  on  the  New  Orlea^ns  and  Louisville 
Stock  Exchanges. 

Original  Market — Offered  in  1908  by  Isi- 
dore Newman  A  Son,  New  Orleans,  and  the 
United'  States  Trust  Co.  of  Louisville,  at 
10 j^   and  Interest. 

13S 


BIRMINGHAM  TERMINAL  CO.  lat  48.    Dae 

March  1,  1057. 

Dated  March  1,  1907.  Interest  payable 
March  and  Sept.  1,  at  Equitable  Trust  Co.. 
New   York. 

Tax  8tatu8 — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Aulliorized    $3,000,000 

Outstanding     1,940.000 

Held  in  Treasury 60,000 

Reserved  for  Add 1.000,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal.  Registered,  $1,000  and 
multiples.     C.   &  R.   Interchangeable. 

Trustee — Equitable  Trust  Co.,   New   York. 

Guaranteed  severally  as  to  1-6  of  the  prin- 
cipal and  Interest  by  III.  Cent.  R.  R.  Co. 
Ry.,  Seaboard  Central  of  Ga.  Ry«,  St.  L.  A 
S.   F.   R.   R.  and  Ala.  Gt.  So.  Ry. 

Organization — Incorporated  in  Alabama  In 
1905. 

Capitalization.  Outstandincr. 

Common    $160,000 

Funded    debt    1.940.000 

Control — The  entire  capital  stock  Is  owned 
by  the  six  companies  mentioned  above,  to 
which  the  property  is  leased  at  a  rental  equiv- 
alent to  all  expenses  and  charges  and  4%  per 
annum  on  paid  up  stock,  $160,000  ($8,000 
paid   up). 

Secured  by  a  first  mortgage  on  the  passen- 
ger terminals  of  the  company  at  Birmlnshara. 
Ala. 

Original  Market — Offered  in  1907  by  Wil- 
liam Salomon  &  Co..  and  Potter,  Choate  A 
Prentice.  New  York,  and  Parkinson  &  Burr, 
New   York  and   Boston,   at   94   and   interest. 

Marlcet. 

New  York — Fin  lay  &  Davenport.  Frederick 
H.  Hatch  &  Co.,  R.  B.  Hutchinson  &  Co., 
Sharrctts  &  Ford. 

Prioe  Range. 
Jan.  1,  '12.  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     90 '12       92 '12  63  Dec.      67  Dec, 

Low.     66  '20       60  '20  65  June     60  June 


BIRMINGHAM  (Ala.)  TIDEWATER  RAIIj. 
WAY  CO.   Ist  5b.    Due  January  1,   1M6. 

Dated  Jan.  1,  1916.  Interest  payable  Jan. 
and  July  1.   at  ofllce  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $4,000,000 

Outstanding    1,600,000 

Held   for   Ext 2.B00.000 

Denomination — Coupon,   $600  and  $1,000. 

Trustee — Empire   Trust   Co.,   New  York. 

Redeemable  on  any  interest  date  at  101  and 
Interest. 

Guaranteed  principal  and  interest  by  the 
Birmingham  Railway,  Light  A  Power  Co.  by 
endorsement. 

Receiver  Appointed — Lee  C.  Bradley  was  ap- 
pointed Jan.   23,   1919. 

Organisation  and  Control — Incorporated  in 
Alabama  in  1916  as  successor  through  fore- 
closure to  the  Birmingham,   Ensley  4  Beaae- 


mer  R.   R.    Co.      The   entire  capital   stock    \b 
owned  by  the  Birmingham  Ry..  Lt.  A  Pr.  Co. 

Capitalisation.  Outstanding:. 

Common    1326,000 

Fundwi   debt    1.500,000 

Security — A  direct  first  lien  on  all  property 
of  the  company  now  owned  or  hereafter  ac- 
quired, and  comprisinff  32.79  miles  (sinarle 
track  equivalent)  of  electric  railway  extending 
from  the  eastern  limits  of  Greater  Birming- 
ham through  the  center  of  the  City  of  Bir- 
mingham to  Ensley.  In  Greater  Birmlnirham 
the  company  operates  under  a  99-year  fran- 
chise from  Dec.   28.   1910. 

Earnings — See  Birmingham  Railway.  Llvht 
4  Power  Co. 

Oriidiial  Market — Offered  Jan.,  1916.  by 
Howard  R.  Taylor  A  Co..  Baltimore. 

Market. 

New  York— E.  D.  Murphy,  H.  C.  Splller 
A  Co. 

Boston — Chaa    a:  Day  A  Co. 

Baltimore— Howard  R.  Taylor  &  Co. 
Price  Ranire 
tmiL  1,  *19,  to  Jan.  1,  '21  19S0 

Bid.         Ask.  Bid.  Ask. 

High     77  '19  f30  Nov.       f37  Oct. 

Low.     77  '19     f33  '20  f25  Sept.     f88  Nov. 


BIBMINQHAM  (Ala.)  WATEB  WORKS— 84 
Bxt.  6s.     Due  Feb.  1,  19S6. 

Dated  Feb.  2.  1891.  Extended  Feb.  1. 
1921,  Interest  payable  Feb.  1  and  Augr.  1, 
U  Hanover  National   Bank.   New  York. 

Tax  Stntns — 2%  Federal  Income  Tax  paid 
by  the  Company  or  without  deduction. 

Authorised  Closed  mortgrage 

Oatstandloir     239,000 

DfBomlsatton — Coupon,    91,000. 

Trvstce— Birmingham  Trust  k  Saviiws  Co., 
Birmingham,  Ala. 

Redeemable  as  a  whole  or  in  part  by  lot 
on  any  interest  date  at  100  and  interest 
upon  4  weeks  notice. 

OnsBizatioD,  Etc. — See  6s  of  1939. 

Secured  by  a  first  morti^rase  on  an  Impor- 
tant part  of  the  company's  property — see  6s 
of  1939. 

Isdcriics— S2.260.000  6s  of  1939  and  $2.- 
601.000  6s  of   1946. 

Eamlnrs — See  6s  of  1939. 

Original  Market — ^Under  the  extension 
Agreement  assenting  holders  of  old  bonds 
received  a  premium   of  S60  per  $1,000  bond. 

Market. 

New  York — H.  C.  Splller  St  Co.,  Carruth- 
«r8  Pell  A  Co. 

Boston — Hotrhkin  A  Co. 

Birmingham — Stelner  Bros. 


BIRBONGHAM  (Ala.)  WATER  WORKS  CO. 
4a-Year  5a.    Dae  Aug.  1,  1939. 

Dsted  Aug.  1.  1899.  Interest  payable  Feb. 
and  Aug.  1.  at  Trustee's  office. 

Tax  Status — Pajrment  of  Federal  Income 
Tax  not  assumed  hv  company. 

Anthorixed    62,600.000 

Oototandtng    2.260.000 

Denomination — Coupon,    $1,000. 

Trustee — Farmers'    Loan    A    Trust    Co.,    N. 

Krdeemable  at  par  and  Interest. 
Organlxntion — Incorporated    in    Alabama    in 

1S8&. 

Capitalisation.  Outstanding. 

Common    $1,829,700 

Pundpd    debt     5,026.00ft 

Contrsi — Entire  capital  stock  owned  by 
American   Water  Works   A  Electric   Co. 

Secured  by  a  mortgage  on  property  of  com- 
pany in  Birmingham.  Ala.,  and  suburbs.  Pop- 
ulation served  about  190.000;  nominal  dis- 
tributive pumping  capacity  38.000,000  gal- 
ions  per  day. 


Prior  Uens — $239,000  2d  Ext.   6s.  1926. 
Undeiileo~$2.601.000   Sa.   due  Feb.  1,   l»4f. 
Tears  ended  Dee.  81. 

Oross.  Net.  Inter<»st. 

1920 $766,889  $861,836  $277,287 

1919 706,508  837.910  270.746 

1918 678.790  840,888        .      268,640 

1017 638.233  877.947  269,177 

1916 670,140  866,875  255,660 

Market 
New     York— Otto     Bll'lo.      Frederick     H. 
Hatch  A  Co..   H.  C.   Splller  A  Co. 
Boston — Hotchkin  A  Co. 
PliiUidelphin     Bauer,  Starr  A  Co. 
Blrminghain— Stelner  Bros.   Caldwell-Oar- 
ber  A  Co. 
Pittsburgh — Moore,  Leonard  A  Lynch. 
Price  Range. 
Jan.  1,  '18,  to  Jan.  1,  »21  19S0 

Bid.         A.Ik.  Bid.  Ask. 

High     91  '17       95  '19  84  Feb.     8S  Ndv. 

Low.     80 '20       86*20  80  Nov.     95  NoY. 


BIRMINGHAM    (Ala.)    WATER   WORKS   OO. 

40-Tear  5s.    One  Feb.  1.  1945. 

Dated  Feb.   1.   1901.     Interest  payable  Feb. 
and  Aug.    1.   at   Trustee's  office. 

Tax    Status — Payment    of    Federal    Inoouia 
Tax  not  assumed  by  company. 

Authorized     $6,000,000 

Outstanding    2.601,000 

Prior  Uena— $239,000  2d  Bxt.  6s.  1926.  and 
$2,260,000  5s  of  1930. 

Denomination — $500   and   $1,000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest. 

Organisation — See   6s  of   1939. 

Secured    by    a    mortgage    on    property    do- 
scribed   under   1st   6s   above. 

Prior  Uens^$239.000  2d  Ext.   68.   1926. 
260.000    6s  of   1939. 

Earnings — See  5s  of  1939. 

Market. 

New  York— H.   W.    Whitney  A  Sons.   Car- 
ruthers  Pell  A  Co. 

Boston — Hotchkin    A    Co. 

Poriland,  Me. — H.  M.  Payson  A  Co. 

Birmingham — Stein  Bros. 

Price  Range,  191»— Bid  80:  76. 
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BISHOP  NAVIGATION  CO..  LTD..  1st  «•. 
Due  S100.000  each  July  16  from  1980  to 
1829.  inclusive. 

Dated  July  16.  1919.  Principal  and  interest 
(payable  Jan.  16  and  July  16)  payable  in  gold 
at  Bank  of  Nova  Scotia.  Toronto  or  Montreal, 
or  at  agency  of  Bank  of  Nova  Scotia,  New 
York,  in  gold  at  the  holder's  option. 

Tax    Status — Information    not    available. 

Authorized    $1,000,000 

Ontstandinir   (Mar.   31.  '21) 900.000 

Balance  retired. 

Denomination — Coupon,  $1,000  and  $600. 
Resisterable  as  to  principal. 

Trustee — Chartered  Trust  A  Executor  Co., 
Toronto. 

Redeemable  at  102  V6  and  interest  on  any 
Interest    date    on    90    days'    notice. 

Organisation — Incorporated  in  Canada.  Jan- 
uary  20,    1919. 

Secured  by  a  first  mortKafro  on  alt  the  as- 
sets of  the  company  and  including  the  steam- 
ship Iver  Heath,  a  steel,  twin  scrow.  freight 
etoamer,  469  ft.  6  in.  long.  56  ft.  3  in.  bfam 
and  34  ft.  10  in.  depth:  total  doad-weight 
11.400  tons,  and  n  speed  of  about  12  to  13 
knots  per  hour;  valued  at  $2,109,000  as  of 
July  12.  1919.  This  vrsst'l  has  the  hiirhest 
classiflcaticn  of  Lloyds*  Register.  Insurance 
to  the  extent  of  not  less  than  150%  of  the 
outstanding  bonds  will  be  carried.  This  ves- 
sel was  built  in  1901,  was  burned  and  sunk 
in  the  River  St.  Lawrence  In  September.  1918. 
It  was  robuilt  In   1919. 


^•?r''t"*    Market~$l,000.000     offered    July. 

H     '  }*^  J^'^^'   '*^™®«'   *    Co.,    Toronto,    etc., 
-•■»  a  6%%   basis. 

Market. 

jniiladelphl»— Battles   &   Co. 

Ctnclnoatl— Breed.  Elliott  A  Harrison. 
Toronto— A.  E.  Ames  &  Co. 

'^'^S™?  1  ?^^^1    MANUFACTURINO 

1  Hi^J*^  ^®^-  ?•  l?2^-     Interest  payable  June 
1  and  Dec.  1.  in  Baltimore. 

Tmc  8tBtii»— 2%  Federal  Income  Tax  paid 

*^.*'12.  Company  without  deduction. 

ASfllJ!Si?^   $860,000 

Ontstandincr 350.000 

-i^t?^®**   **'    Issue^To    retire    floating    In- 
-debteaness  and  to  provide  additional  work- 
InfT  capital. 

Denominations — Coupon,   $1000. 
Trustee — Second     National     Bank,     Balti- 
more. 

Redeemable  on  any  Interest  date  upon  60 
<lay8  notice  at  100  and  interest,  plus  %% 
premium  for  each  year  or  portion  thereof 
Which  the  bonds  have  then  to  run 
^  ^vJj'o*"*  J'^und— Annually,  beginning  Dec. 
1,  1922,  an  amount  equal  to  30%  of  the  net 
•eaiTimgs  of  the  company  which  amount  is 
to  be  arrived  at  after  deduction  of  all  oper- 
ating expenses  and  taxes.  This  fund  is  to 
bo  applied  to  the  purchase  or  redemption  of 
these  bonds  at  not  exceeding  the  current 
call  price.  Bonds  so  acquired  are  to  be 
-cancelled. 

Convertible  at  par  at  any  time  before  ma- 
turity Into  Preferred  stock  of  the  Company 
At   95. 

OrfranlKation— Incorporated     in     Maryland 
™   I'lO.      The   company   manufactures   port- 
able   electric    drills,    electric    valve    grinders 
and   electric   air  comjiressors. 
Oipltalization  Outstanding 

'Common  $888,050 

Preferred   (8%)    307,200 

Pimded   Debt    350,000 

Hecnred  by  a  first  mortgage  on  the  plant 
and  property  at  TowHon.  Md.  (seven  miles 
from  the  business  district  of  Baltimore), 
-valued  in  exress  of  $395,000.  Additionally 
-secured  on  certain  real  estate  acquired  for 
■the  purpose  o  fprovlding  housing  facilities 
.at  $169,607  on  which  there  are  real  estate 
.mortgages  aggregating   $76,969. 

Under  the  provisions  of  the  indenture  the 

'Company     convenants     to     maintain     at     all 

•times    current    assets    In    excess    of    current 

liabilities   In   an   amount   equal   to   outstand- 

inir  bonds. 

^Team  ended  December  31: 

-••A  tNet 

3»f2 •$201,645 

^•11- • 160,293 

•Nine  months  only.  f Before  taxes,  de- 
Xireciation,  etc. 

Ortflrlnal  Market^ — $350,000,  offered  Feb., 
1»21.  by  Paker.  Watts  &  Co.,  Baltimore,  at 
••%   and  interest. 


Purpose  of  Issue — Issued  In  exchange  for 
a  like  amount  of  bonds  of  the  Black  Lalce 
Consolidated  Osbestos  Co.,  Ltd.,  upon  pay- 
ment by  bondholders  of  an  assessment  of 
10%. 

Denomination — Coupon.  $600  and  $1,000. 
Registerable  as  to  principal.  Registered  $500 
and  $1,000. 

Trustee — National  Trust  Co.,   Toronto. 

Bedeemable  after  Sept.  1,  1918,  at  105  on 
any  interest  date  as  a  whole  only. 

Sinldng  Fund — ^Annually  25%  of  net  earn- 
ings after  the  payment  of  all  bond  interest 
to  be  applied  to  purchase  of  these  bonds  in 
the  open  market  at  not  more  than  106. 

Organization — Incorporated  in  Canada  in 
1912  as  reorganization  of  Black  Lake  Con- 
solidated Asbestos  Co..  Ltd.  Owns  controlling 
Interest  In  Imperial  Asbestos  Co. 

Capitalization.  Outstanding. 

Common    $3,000,000 

Preferred  (7%    non-oum.) 1,000.000 

Funded  debt 1.183,000 

Secured  by  a  lien  on  6,600  acres  of  min- 
eral lands,  one  asbestos  mill  of  10.000  tons 
fibre  capacity  and  complete  plant,  repair  shop, 
locos,  etc.  One  SO  stamp  ^rome  conoentrat- 
Ing  mill. 
Years  ended  Deo.  SI: 

.^^^                ^®^-                Dep'n  etc.  Interest. 

1920...     $153,470                 $80,680  $71,280 

1919...        124,932                   94,162  •35.745 

1918...        131,742                   60,084  71,490 

•For  six  months  ended  Dec.   31,  1919. 

Market. 
Montreal — Balfour,    White  &  Co. 
Price   Kansre   1920— Bid    30    Nov.,    Ask    33 
Nov. 


BLACK  LAKE  ASBESTOS  A  CHROME  CO., 
LTD.,  2d  Non-Gum.  Income  6».  Due 
8ept.  1,  1043. 

»nd  Sept.  1,  at  Trustee's  office,  Toronto,  If 
earned  for  preceding  six  months.  Non- 
cumulntive. 

Interest  payments  as  of  May  1,  1920;  2% 
Ifarch  1,  '17;  2%  Sept.  1.  '17;  3%  March  1. 
•18;  3%  Sept.  1.  '18;  Z%  March  1.  '19:  3% 
March  1.  '20;  3%  Sept.  1,  '20;  3%  March 
1,  '21. 

Tax    Status — Payment    of    Federal     Income 
Tax  not   assumed  by  company. 

Authorized   $1,250,000 

Outstanding  (Jan.  1,  '21) 1.183.000 

Held  In  8.  F 8.500 

Unissued   58.000 
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BLACK    MOUNTAIN    CORPORATION    1st    8. 

F.  6s.      Due  each  April  1  and  Oct.   1  as 

follows:    $25,000.  April  1.  1920.  to  April 

1,  1922,  inclusive:  S37,500,  Oct.  1.  192».  to 

April   1,    192S,   inclusive:  950,000    Oct.   1, 

1025,  to  April  1,  1934,  inclusive. 

Dated  April  2,    1917.     Interest  payable  Oct. 

1   and  April   1    at  Central  Trust  Co.,   Chicago 

and  First  National  B.ink.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,250,000 

Outstanding  (Mar.   23.  '21) 1.200,000 

Matured   and   paid 50,000 

Denomination — Coupon,  $600  and  $1,000. 
Hegisterable  as  to  principal. 

Trustee— Central  Trust  Co.  of  Illinois,  Chi- 
cago. 

Redeemable  in  reverse  of  numerical  order  on 
April  1,  1918,  or  on  any  interest  date  at 
102*^  and  interest. 

Sinking  Fund — Monthly,  after  the  mines  are 
in  operation,  the  sum  of  10  cents  a  ton  (2.000 
lbs.)  for  each  ton  of  coal  mined  and  shipped 
from  this  property  during  the  preceding 
month. 

Organisation — Incorporated  in  Virginia  in 
1&09. 

Capitalization.  Outstanding. 

Common    11.000.000 

Preferred  (6%  cum.) l.OOO.OOO 

Funded  debt    3,700,000 

Secured  by  a  first  mortgage  on  10.000  acres 
of  merchantable  coal,  owned  in  fee,  tn  Har- 
lan (Jounty,  Ky..  together  with  completely 
equipped  mines  and  1  double  tipple:  also  a 
general  lien  on  about  20.000  acres  of  coal 
in  Lee  County,  Va. 

Contracts — The  Middle  West  Utilities  Co. 
By-Products  Coke  Corp.  and  Peabody  Coal 
Co..  have  each  contracted  to  purchase  an- 
nually an  aggregate  amount  of  1,000,000  tons 
for  a  period  of  20  years.  These  contracts 
provide  that  under  no  circumstances  shall  the 
aggregate  amount  paid  in   any  one  month  by 


the  three  oompaaie*  be  lem  than  one-twelfth  of 
the  anual  reauirementa  for  principal  and  In- 
terest  of  the  bonds. 

Prior  Llena— $S.600.000  lat  6a  (on  20.000 
acm  of  coal). 

Original  Market— $1,260,000  offered  Dec, 
1>1T.  by  Peabody,  Houvhtellnff  A  Co.  on  a 
CK  baats. 

Market. 

Chleaco— >Peabody.  Houvhtellns  k  Co. 


Priee  Bange. 
Jmi.  1»  *16,  to  Jfia.  1,  'SI  19t0 

Bid.         Ask.  Bid.  Ask. 

High  102  '16     104  '17  80  Doc.     84  Deo. 

Low.     76  '20       80  '20  76  Nov.     80  Nov. 


BLACKSTOKB  TALUSY  GAS   A  BLECTRIC 
Co.  lat  A  Oen.  Sa.     Doe  Jan.  1,  1989. 

Dated  July  1.  1912.  Interest  payable  Jan. 
and  July  1  at  ofllce  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlacd    $6,000,000 

Oatatandlnc   (Jan.   1.  '21) S.500.000 

Retired  by  8.  F. 219.000 

In  Treasury    846.000 

UaissiMd    981.000 

Deaomlntalon — Coupon.  $1,000.  Reslsterable 
as  to  principal  only.  Reffistered,  $1,000.  Cou- 
pon and  reiristered  bonds  Interchangeable. 

Tmstee — Slater  Trust  Co.,  Pawtucket,  R.  I. 

Bedeemable  on  any  interest  date  at  110  and 
interest. 

Slnklns  Fand — 1%  of  bonds  outstandinir, 
parable  annually  on  Jan.  1,  at  purchaae  bonds 
at  not  exceeding  110  and  interest.  If  not  pur- 
chasable bond  shall  be  drawn  by  lot  at  110 
anC  Interest. 

Orsanizatlon — Incorporated  in  Rhode  Island 
In  1912  as  sueoesaor  to  Maine  Company  of  the 
■(.me  name.  Controls  throufirh  stock  ownership 
the  Pawtucket  Gas.  Co. 

Capitalization.  Outstandinjr. 

Common    $2,466,000 

Preferred  (6%  cum.) 1,294,200 

Funded  debt   ^ 6.375.000 

Manairement — Stone  &  Webster. 

Seearcd  by  a  seneral  mortvase  on  plants 
aupplyinsr  esM  and  electricity  to  Woonsocket, 
Central  Falls.  Lincoln  and  Cumberland.  R.  I. 
Further  secured  by  a  first  lien  on  $10,000  of 
the  $1,000,000  preferred  and  all  of  the  $1,000.- 
000  common  stock  of  the  Pawtucket  Oas  Co.. 
which  company  supplies  sas  in  Pawtucket. 
Population  served,  160,000.  Franchiaes  unlim- 
ited aa  to  time.  The  company  is  now  pur- 
chaslnsr  its  power  from  the  Rhode  Island 
Transmission  Co.,  which  distributes  the  power 
senerated  by  the  hydro-electrio  plants  of  the 
New  England  Power  Co.  and  the  Connecticut 
River  Power  Co.  It  is  expected  that  the 
Bteam  generating  plants  of  this  company  will 
■upplement  the  hydro-eioctric  power  in  the  dry 
■easons. 

Prior  liens — $176,000  (olosed)  Pawtucket 
Electric  Co.  Cons.  5s  of  1938:  $1,400,000 
(closed)  Pawtucket  Oas  Co.  of  N.  J.  Coll.  1st 
Htge.  4s  of  1932;  $118,000  (closed)  Woon- 
socket Electric  Machine  St  Power  Co.  let  4V4s 
of  1981  and  $186,000  (closed  except  for  ref.) 
W.  E.  M.  A  P.  Cons.  4^s  of  1943. 

Tears  ended  Dee.  81 

Gross. 

1920 $8,266,907 

1919 2.647.059 

1918 2.444.788 

1917 1.991.844 

1916 1.744.928 

1916 1.516.194 

1914 1,380.378 

*  Includes    dividends 
Pawtucket  Gas.  Co. 

Maricet. 

New  York — Estabrook  A  Co..  Frederick 
H.  Hatch  &  Co.,   Brown  Bros.   &  Co. 

Beaton — Stone  &  Webster. 

Prortdence — Brown,  Lisle  &  Marshall, 
Homblower  A  Weeks. 


(combined): 

Net.  'Int 

.  A  S.  F. 

$907,156 

$307,327 

721,234 

296.988 

690.470 

816.389 

641.669 

304.165 

762,578 

379.603 

676.486 

366.270 

564,344 

364.171 

on    preferred    stock    of 


bi;ebokbk  ST.  a  rvutou  fbbrt  raii#> 

ROAD  4a.     IHie  Jan.  1,  1950. 

Dated  Jan.  1.  1900.  Extended  In  1900  and 
Interest  reduced  from  7%  to  4%.  Interest 
payable  Jan.  and  July  1.  at  office  of  Treas- 
urer. N.  T.  Rys.  Co. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  and  Ontataadliw $700,000 

Denomination — Coupon,  $1,000. 

Tmstee— Guaranty  Trust  Co..  New  York. 

Guaranteed — Interest  guaranteed  by  99  year 
leaae  from  1876  to  New  York  Rys.  Co. 

Rooelvershlp — See  New  York  Railways  Co. 

Organization — Incorporated  In  New  York  In 
1S64. 

Capitalization.  Outstanding. 

Common    $900,000 

Funded  debt   700,000 

Control — ^Leased  to  New  York  Rys.  Co.  for 
99  years  from  1876  for  interest  on  bonds  and 
1%%  on  stock,  taxes  and  expenses.  The  N. 
Y.  Rys.  Co.  owns  8.636  of  9.000  shares  of  cap- 
ital stock. 

Secured  by  a  first  mortgage  on  2.80  miles 
(underground  electric)  street  railway  track. 

Note — The  company  received  permlaaion  in 
1917  to  abandon  parts  of  its  former  route  over 
which  horse  cars  were  run. 

Market. 

New  York — ^Theodore  L.  Bronson  A  Co., 
Fin  lay  &  Davenport,  Pouch  A  Co.,  Berdell 
Bros. 

Price  Range. 

Jan.  1.  '08,  to  Jau.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     76  '08        85  '08  25  Sept.     40  Sept. 

Low.     18 '20       28 '20  18  Oct.        23  Oct. 


in 


BliOOMFIEIiD    STREET    RY.    Ist    5s.      Dna 

Angnst  1,  1923. 

Dated  Aug.  1.  1893.  Interest  payable  Feb. 
and  Aug.  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  in 
Pennsylvania. 

Aathorlzed  and  Oatotandlng $250,000 

Denomlnalton — Coupon.  $1,000. 

Trustee— Pittsburgh   Trust   Co.,    Pittsburgh. 

Pa- 

Onaranteed  aa  to  principal  and  interest  by 

the  Pittsburgh  Traction  Co. 

Reeelverahlp — See  Pittsburgh  Railways  Co. 

Organization  and  Control — Incorporated  In 
Pennsylvania  in  1892.  All  of  the  stock  is 
owned  by  the  Pittsburgh  Traction  Co.  and  the 
road  leased  to  that  company  for  999  years 
from  1892.  The  PItUburgh  Traction  Co.  is 
leased  to  the  Consolidated  Traction  Co.  for 
950  years.  Almost  all  of  the  stock  of  this 
last  named  company  is  owned  by  the  Philadel- 
phia Co.     Operated  by  the  Pittsburgh  Rys.  Co. 

Capitalization.  Outatanding. 

Common   $250,000 

Funded   debt 250,000 

Secured  by  a  first  mortgage  on  2.27  miles  of 
street  railway  track  from  Penn.  Ave.  and 
Main  St.  on  Main  St.  to  Liberty  Ave.  to  Mill- 
vale  Ave.  to  Center  Ave.,  Pittsburgh. 

listed  on  the  PitUburgh  Stock  Exchange. 

Market. 

New  York — Newburger,  Henderson  A  Loeb. 
Philadelphia — McCown  A  Co. 
Pittsburgh — Moore.      Leonard     A     Lynch, 
Edward   A.   Owens  A  Co. 


Price  Ranve. 

Jau.  1,  '16,  to  Jan.  1,  '81 

Bid.  Ask. 

High     98  '16     101  '16 
Love.  f50'19       58*20 


19S0 

Bid.  Ask. 

54  Feb.     58  Feb. 
60  Jan.     68  Feb. 


BLOOMIMQTON  ft  NOBBfAI<  RAILWAY  A 
UGHT  CO.  let  A  Oen.  6e.  Due  Jan.  1, 
1028. 

Dated  June  1.  1911.  Intereet  payable  Jan. 
and  July  1,  at  New  York  or  Chicaso. 

Tax  Status — 2%  Federal  Income  Tax  pai4 
by  company  without  deduction. 

Aathorlud    $3,500,000 

Oatstandlnr   (Jan.   1.   '21) 1.157.000 

Held  In  S.  F. 147.000 

Beserred  for  prior  Uens COO. 000 

Reserved  for  Kxt 1,596.000 

Denomination — Coupon,  $1,000.  Reslaterable 
as  to  principal.    Reslatered.  $1,000. 

Tmstee^-Illlnota  Trust  A  Savlnsa  Bank, 
Chicago. 

Redeemable  at  102  ^  and  Interest  on  any  In- 
terest date. 

Sinldns  Fnnd — 1%  annually  of  bonds  out- 
standing from  July  1.  1912.  to  1919.  and  2% 
annually  thereafter,  for  the  purchase  or  re- 
demption of  these  bonds  at  not  over  102^  and 
interest.  Bonds  kept  alive  and  interest  adJed 
to  fund. 

Oaaranteed  principal.  Interest  and  slnkins 
fund  by  the  Illinois  Traction  Co.  by  endorse- 
ment. 

OrganlBation — Incorporated  In  Illinois  In 
1906  as  a  consolidation  of  the  B.  A  N.  Ry.,  E. 
A  H.  Co.  and  the  Consumers  L.  A  H.  Co.  En- 
tire common  stock  of  company  is  owned  by 
the  Illinois  Traction  Co. 

Capitalisation.  Outstanding. 

Common    $1,200,000 

Pref.    (6%   aruar.   cum.) 805,000 

Funded   debt 1,579.000 

Secured  by  a  mortsaffe  on  property  described 
under  B.  A  N.  Ry.  El.  A  H.  Co.  6s  above. 

Prior  Uens— $422,000  B.  &  N.  Ry.  Elec.  A 
Heatine  Co.  1st  6s.  1927,  which  this  Issue  pro- 
vides to  retire. 
Years  ended  Dee.  31: 

Gross.  Net.  Interest. 

1920....     $848,376  $270,519  $81,162 

1919 716,173  260,408  77,769 

1918 610.270  218.432  79.SS5 

1917 580.706  214.366  77.871 

1916 555,285  269,325  77,121 

1915 504,414  249,910  76.914 

Original  Market— $700,000  offered  Sept.. 
1911.  at  96  and  interest  by  Estabrook  A  Co.. 
Boston,  New  York,  Chicaao,  etc. 

Biancct. 

New  York — Dunham  &  Co.,  Frederick  H. 
Hatch  &  Co..   Estabrook  &  Co. 

Philadelphia — Bauer,  Starr  &  Co..  Samuel 
K.   Phillips  A  Co. 

Price  Ranve. 
Jau.  1.  '15,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     93 '15       98 '17  82 H  Dec.     89V&  Feb. 

Low.     76  '20       82  '20         75      Nov.     82      Nov. 


BLOOMINOTON  (111.)  A  NORMAL  RAIlr- 
WAY.  ELECTRIC  A  HEATING  CO.  1st 
6m.      Due  Jone  1,  1927. 

Dated  June  1.   1902.      Interest  payable  June 

and  Dec.   1  at  Trustee's  office. 
Tax   Statos — 2%    Federal   Income   Tax   paid 

by  company  without  deduction. 

Authorised     $600,000 

Outstandinir  (Jan.   1,  '21) 422.000 

Held  in  S.  F. 178,000 

Trustee — Illinois     Trust     A    Savlnss    Bank. 

ChlcafTo,  111. 

Redeemable  on  any  interest  date  at  110  and 

interest. 
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Slnldnc  Fond — $10,000  per  annum,  June  1. 

Oaaranteed — This  Issue  not  guaranteed,  hut 
Junior  issue  is  guaranteed  as  to  principal  aad 
Interest  by  Illinois  Traction  Co. 

Assumed  by  Bloomin«ton  A  Normal  Ry.  A 
Lt.  Co. 

Control — Consolidated  Feb.,  1906,  with  the 
Consumers'  Liffht  A  Heat  Co.  into  the  Bloom- 
in^on  A  Normal  Ry.  and  Lt.  Co..  which  com- 
pany is  controlled  by  the  Illinois  Traction  Co. 
throuffh  ownership  of  entire  common  <tock. 

Seenred  by  a  first  mortsase  on  19  miles  of 
street  railway  and  plants  supplying  electric 
lisrht  and  power  and  hot  water  and  steam- 
heatinff  plants  in  Bloomington  and  Normal, 
111.  Population  about  70.000.  Eleetrio  llvht 
franchise  perpetual,  principal  railway  fran- 
chise expires  in  1929,  in  Normal  in  1922. 

Underlies — $1,157,000  Bloomington  &  Nor- 
mal Ry.  &  L.t.  Co.  lat  A  Qen.  58  of  192S 
which  provides  to  retire  this  issue. 

Earnings — See  B.  A  N.  Ry.  A  Lt.  Co.  lat  A 
Gen.  6s. 

Market. 

New  York — Dunham  A  Co.,  Frederick  H. 
Hatch  &  Co.,   Berdell   Bros. 

Philadelphia — Bauer.  Starr  &  Co..  C. 
Clothier  Jones  &  Co.,  Samuel  K.  Phillips  4b 
Co..   H.   D.   Boenning  A  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     96  '17       99      '15  94  Jan.     91  Jan. 

Low.     80 '19     86^*18  80  Oct. 

BliOOMINGTON,  DECATVB   A  CHAMPAIGN 

BAILROAD  Ist  A  Ref.  6s.     Doe  Nov.   1. 

1940. 

Dated  November  1,    1910.     Interest  payable 

May  and  Nov.   1,   at  Chase  Nat'l  Bank.    New 

York,  or  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  wfthout  deduction. 

Authorised    $15,000,000 

Outstanding    1.496.000 

Reserved  for  prior  lien 4.000 

Reserved  to  retire  Gen.  6s...;         890.000 

•Reserved  for  Acq 4.432.000 

Reserved  for  Ext 8,178.000 

*To  acquire  the  properties  of  the  Danville. 
Urbana  ft  Champaign  Ry.  Co.  and  Illnois  Cen- 
tral Traction  Co. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered  $1,000  and  multi- 
ples.    C.  ft  R.  Interchangeable. 

Trustee — Illinois  Trust  ft  Savings  Bank, 
Chicago. 

Redeemable  at  105  and  Interest  on  any  in- 
terest date. 

Guaranteed,  principal  and  interest  by  the 
Illinois   Traction   Co.   by   endorsement. 

Organisation — Incorporated  in  Illinois  in 
1910  as  a  consolidation  of  the  Chicago.  Bloom- 
irgton  ft  Decatur  Ry.  Co.,  and  the  St.  Ltouls 
Decatur  ft  Champaign  Ry.  Co. 

Capitalization.  Outstanding. 

Common    $3,000,000 

Pief.  (6%  Series  "A") 912. bOO 

Pref.  (5%  Series  "B") 226.000 

Funded  debt   2,390.000 

Controlled  by  the  Illinois  Traction  Co. 
through  ownership  of  all  common  stock. 

Hecured  by  a  first  mortgage  on  entire  prop- 
erty and  equipment,  including  97  miles  of 
track,  of  which  89  miles  is  main  line  from 
Bloomington.  through  Decatur  to  Champaign 
and  Urbana,  all  but  eight  miles  of  which  is 
on  private  right  of  way.  Franchises  in  tokens 
extend  to  1963.  Urban  population  served  al>out 
100,000.  Replacement  value  of  property  over 
$2,750,000. 

L'ndrrlles — $890,000  Gen.  5s  of  1940.  for  the 
retirement  of  which  bonds  of  this  Issue  are 
reserved. 


.^ 


lean  endci  Dm.  81: 

Grou. 

Net. 

1920...     $731,784 

$140,986 

1119...       591.441 

110.420 

1&18...       456.237 

7,490 

1917...      497.266 

102.641 

1916...      477.861 

129.982 

ms...      444.824 

117.108 

IntereBt. 
8119.600 
119,500 
119.600 
117.682 
119.002 
144.500 
OriflBal  Murket— Offered  Jan.,  1911.  b7  N. 
W.  Halsey  4  Co..  New  York,  Chlcaso.  etc,  at 
97)6  and  interest. 

Market. 
Meir   York — Frederick    H.    Hatch    &    Co.. 
John  Nichereon.    Jr..    Vanderhoef   A   Robin- 
son,   Pynchon    &    Co.,    Moore,    Leonard    & 
Lynch. 
Philadelphia — McCown  &  Co. 
Prlee  Ranse. 
Jan.  1.  '15,  to  Jan.  1,  '21  1920 

Bid.  Aak.  Bid.  Ask. 

VLigh    91 '16       95*15  64  May     66%  Dec. 

Low.    44  '20       50  *20  44  Dec.     60      Dec. 


BL00M8BUBG  ft  8UIXITAN  RAILROAD  lat 
69.     Doe  Jan.  1.  1928. 
Dated  June  28,  1898.     Interest  payable  Jan. 

and  Jan  l  at  Trustee's  offlce. 
Tax  Status — 2%    Federal   Income  Tax  paid 

b7  company  without   deduction.     Tax  free  in 

Pennsylvania. 

Aothorixed      $400,000 

Oatstandinr     223.300 

Retired  by  8.  F 176,700 

Deoomlnatlon — Coupon,     8100     and     81,000. 

Retristerable  as  to  principal. 
Trustee — Fidelity  Trust  Co.,  Philadelphia. 
Sfaiidns    Fnnd — 6%    of    annual   ffroas    earn- 

Offanlsation — Incorporated  in  Pennsylvania 
In  1883.  , 

CapitallKation.  Outstanding. 

Common  $600,000 

Funded  debt    422.900 

Secored  by  a  first  mortsajre  on  29  miles  of 
road  from  Bloomsburs  to  Jamison  City, 
Puma. 

Underlies — ill9.600  2d  income  5s. 


Tears  ended  Dee.  81: 

Gross. 

Net. 

Charges. 

1919 887,968 

817,638 

$18,097 

1918 92.390 

17,499 

18.660 

1917 92.430 

26,080 

23.984 

m« 96.781 

87.204 

26,008 

Original  Market — Issued  in  exchange  for  de- 
fanited  issue  of  6s.  8666.66  of  these  bonds 
ud  1338.38  of  2d  income  6s  for  each  old  bond. 

Market. 

Philadelphia — Barnes  &  lK>fIand,  Blkins. 
Morris  &  Co.,  Thos.  A.   Biddle  A  Co. 


BLUFF    POINT    lAND    A    IMPROVSMBNT 
CO.  1st  4«.     Dae  Jan.  1,  1940. 

Dated  Jan.  1,  1890.  Interest  payable  Jan. 
uid  July  1.  at  Delaware  ft  Hudson  office,  82 
Nassau  Street,   ^ew  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aothorlzed   and   Ontstandlnc 8300.000 

Denomination — Coupon,  $1,000. 

Gnaraatecd  as  to  principal  and  interest  by 
the  Delaware  ft  Hudson  Co. 

Orcaalxatlon — Incorporated  in  New  York. 

Capitalisation.  Outstanding. 

Common    $260,000 

Preferred  (4%  cum.) 222.800 

Ftinded  debt    1,050.000 

CoatvoUcd  by  Delaware  ft  Hudson  Co., 
throusrh  stock  ownership. 

Seenred  by  a  first  mortcaare  on  263  acres  of 
rround  on  Lake  Champlatn.  N.  Y. 

Market. 
,  New  York— Samuel    Goldschmidt,   Freder- 
ick H.  Hatch  A  Co.,   Wolff  &  Stanley. 


Prlee  Ranee. 
Jon.  1,  '08,  to  Jan.  1,  '21  19M 

Bid.         Ask.  Bid.  Ask. 

High     98  '12       95  '09  66  Mar.     67  Apr. 

Low.     66  '20       67  '20  65  Mar.     67  Apr. 


BOHN  KEFRIOERATOR  COMPANY  lat  Ta. 
Doe  $90,000  eaeh  Not.  1.  from  1921  to 
1920,  lael.,  and  $400,000  Nov.  1,  1929. 

Dated  Nov.  1.  1919.  Interest  payable  May 
1  and  Nov.  1,  at  Guaranty  Trust  Co..  New 
York,  or  Central  Trust  Company,  of  Illi- 
nois. Chicago. 

Tax  Statofl — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aothoriaed     $600,000  ■ 

Outstanding     600.000 

Denomination  —  Coupon.  $100.  8100  and 
81.000  (8100  and  8500  denominations  1929 
maturity  only);  reglaterable  as  to  principal. 

Trufctee — Central  Trust  Company  of  Illinois, 
Chicago. 

Redeemable  coupon  60  days'  notice  at  1011 
and  interest. 

Organisation — ^The  company  has  been  en- 
gaged for  more  than  twenty  years  In  the 
manufacture  and  distribution'  of  sanitary 
household  refrigerators,  refrigerator  freight 
car  and  dining  car  equipment. 

Capitalisation.  Outstanding. 

Common  (no  par) 100.000  Mhs. 

Preferred   (8%)    8860.000 

Funded   debt    600.000 

Secured  by  a  first  mortgage  on  all  the  land, 
buildings,  machinery,  equipment,  etc.,  now 
owned  or  hereafter  acquired.  Company's  plant 
is  located  at  St.  Paul,  Minn. 

Original  Market — $600,000  offered  October, 
1919,  by  Elston  ft  Co.,  Chicago  and  Justus  F. 
Lowe  Co.,  Minneapolis,  etc..  at  100  and  in- 
terest. 

Market 

Chicago— Elston  &  Co.,  Johnson,  Peck  & 
Co. 


BOISE  GAS  UOHT  A  COKE  CO.  1st  6s.    Due 

Not.  1.  1941. 

Dated  November  1.  1911.  Interest  payable 
May  1  and  November  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $1,600,000 

Outstanding    336.000 

.  .Retired  by  S.  F None 

Reserved  for  Ext $1,166,000 

Denomination — Coupon,  $600  and  81.000 
Registerable  as  to  principal  only. 

Trustee — Continental  ft  Commercial  Trust  & 
Savings  Bank.  Chicago. 

Redeemable  on  any  Interest  date  at  103  and 
interest. 

Sinking  Fund — ^Beginning  Oct.  1,  1917.  an- 
nually 1%  of  outstanding  bonds  until  1921, 
thereafter  1%  % ,  for  the  purchase  or  redemp- 
tion of  these  bonds,  or  for  improvements  or 
additions. 

Organisation — Incorporated  In  Idaho  in 
1903.  All  of  the  common  stock  is  owned  by 
the  American  Public  Utilities  Co. 

Capitalization.  Outstanding. 

Common    $600,000 

Preferred   (6%    cum.) 200.000 

Funded   debt    335,000 

Secured  by  a  first  mortgage  on  plant  sup- 
plying gas  in  Boise.  Idaho.  Population. 
81,000. 


Years  ended  Dee.  31: 

Gross. 
1919 $78,623 
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1918. 
1917 
1916 
1915 


66,173 
68.808 
68,239 
60,546 


Net. 

$30,839 
20.990 
22.702 
24.886 
24.402 


Bond 
Interest. 
$16,760 
16.760 
16.760 
16.750 
16,710 


New  York — Fred.    H.    Hatch  A  Co..    Car- 
ruthera  Fell  A  Co.,  Berdell  Bros. 

Prlee  Raiire« 
Jan.  1»  '15,  to  Jan.  1»  '21 

Bid.  Ask. 
Hlffh  82  '15  86  '15 
Low.     64*20       66*19 


1920 
Bid.      Ask. 
68  Sept.     68 
64  69 


BOONYnXB  RAILROAD  BRIDOB  CO.  (THE) 
lat  S.  F.  4s.     Doe  Mot.  l,  1951. 

Dated  Nov.  1,  1901.  Interest  payable  May 
and  Nov.  1,  at  Company's  ofllce,  61  B'way.. 
New  York. 

Deferred  Interest — Since  Nov.  1,  1916,  the 
Company  has  taken  the  six  months'  period 
of  ffrace  before  paying  interest. 

Tax  Stains — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    61.000.000 

Ontstandinr  (Mar.   24.  '21) 897.000 

Retired  by  S.  F 103.000 

Tmstee — Central  Union  Trust  Co.,  New 
lork. 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal:  or  fully  resrlsterable. 

Trustee— Central  Union  Trust  Co.,  New 
Yor. 

Redeemable  at  par  and  interest. 

Sinklnr  Fnnd — $10,000  annually,  befflnnins 
Nov.  1,  1811.  and  Interest  at  4%  on  all  pay- 
ments made. 

Guaranteed  principal  and  interest  by  M.  K. 
&  T.  Ry.  Co.  by  endorsement.  The  latter  com- 
pany is  In  hands  of  receivers. 

Control — ^Entire  capital  stock  owned  by  and 
the  bridcre  property  leased  to  the  Missouri. 
Kansas  &  Texas  Ry.  Co. 

Secured  by  a  first  mort^asre  upon  the  bridge 
across  the  Missouri  river  from  Boonville  to 
Franklin.  Mo. 

Original  Market—Offered  In  1901  by  H.  W. 
Poor  it  Co..  Boston. 

Market. 
New  York — Samuel  Goldschmldt,  Wm.  C. 
Orton  A  Co.,  Raymond  M.  Smith,  Fred  H. 
Hatch  A  Co.,  Wollf  A  Stanley.  Carruthers 
Pell  A  Co.,  Calloway,  Fish  A  Co.,  Flnlay  A 
Danvenport. 

Price  Range. 
Sun,  1,  'OS.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     91  '09       92^  '09  46  60 

Low.     46  '20       60      *20  46  60 


BOONVILLiB.  ST.  LOUIS  ft  80UTHBRN 
RAILWAY  CO.  Ist  6».    Due  Aug.  1.  1951. 

Dated  Aug.  1.  1917.  Interest  payable  Feb. 
1  and  Auar.  1  at  Spitzer-Rorlck  Trust  A  Sav- 
ings Bank.  Toledo.  O. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised     $260, 000 

Outstanding     260.000 

Purpose  of  Issue — Issued  under  a  readjust- 
ment plan  proportionately  to  holders  of  $600.- 
000  bonds.  Old  bondholders  also  received  vot- 
ing trust  certificates  for  1260.000  par  value  of 
preferred  stock  of  Missouri  Pacific  R.  R.  Co. 
(new  company). 

Denomlnatloo — Coupon  $1,000:  reRisterable 
as  to  principal. 

Trustee— Spitser-Rorick  Trust  A  Savings 
Bank,  Toledo,  and  T^ewls  C.  Nelson. 

Redeemable  at  107%  and  interest  on  any  in- 
terest date  upon  nine  months'  notice. 

Guaranteed  as  to  Interest  under  terms  of 
lease  by  the  Missouri  Paclflc  R.   R.   Co. 

Organisation  and  Control — Incorporated  in 
Missouri  In  1878.  The  entire  outstanding  cap- 
ital stock.  $260,000,  is  owned  by  tho  Missouri 
Pacific  R.  R.  Co.  The  property  of  this  com- 
pany was  formerly  leased  ot  the  (old)  Mis- 
souri Pacific  Ry.  Co.     Upon  the  reorganization 


of  the  latter  company  the 
R.  Co.  successor  company, 
from  Augr.  1.  1917.  to  Aur. 
Inff  maintenance   expenses 
annuai  sum  of  $12,600. 
Capitalisation. 

Common 

Funded  debt   


Missouri  PaoiflQ  R. 

leased  the  property 

1.  1966.  rental  be- 

and  taxes   and 


OutstandUv. 

$260,000 

260.000 


Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company  now  owned  or  hereafter 
acQuIred.  Including  43.96  miles  of  road,  as 
follows: 

Miles. 
Boonville  to  Versailles,  Mo 43.96 

IJsted  on  the  New  York  Stock  ISxchange. 

Original  Market — See  "Purpose  of  Issue." 

Maricet 

New  York~Frederlck  H.  Hatch  A  Co.* 
Carruthers  Pell  &  Co. 

Priee  Baofe  1920— Bid  49.  Ask  66. 


BOOTH  COLD  STOBAGB  CO.  Ist  Guaranteed 
Os.  Due  annually  eaeh  Jan.  1,  9Ut00O» 
from  1917  to  1926,  inclusive;  920,000. 
1927  to  19S0,  Inclusive,  and  9120.000  Jan. 
1,  1981. 

Dated  Jan.  1.  1916.  Interest  payable  April 
1.  July  1,  October  1  and  January  1,  at  Trus- 
tee's office. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Authorised    $600,000 

OntstandSnf  (Mar.  26.  '21) 426.000 

Balance  retired. 

Denomination — Coupon,  $600  and  $1,000. 
Reglsterable  as  to  principal. 

Trustee — American  Trust  Co.,  St.  Louis. 

Redennable  at  102 Vi  and  Interest  on  any  In^ 
terest  date,  on  30  days'  notice. 

Guaranteed  principal  and  Interest  by  the 
Booth  Fisheries  Co.,  by  endorsement. 

Organization  and  Control  incorporated  In 
Missouri  In  December,  1916.  Entire  capital 
stock  Is  owned  by  the  Booth  Fisheries  Co. 

Capitalisation.  Outstanding. 

Common  (no  par) '.....  $250,000 

Funded    debt    426.000 

Secured  by  a  first  mortgage  on  a  publio  cold 
and  dry  storage  plant  in  St.  Louis.  The  prop- 
erty has  a  frontage  of  280  feet  on  Ashley 
Street,  a  depth  of  191  feet  and  bounded  on 
the  east  by  Lewis  Street  and  on  the  west  by 
Main  Street.  On  this  property  are  erected 
three  modern  storage  bulldingrs  with  over 
2.000.000  cubic  feet  of  cold  storage  space,  and 
600,000  to  600.000  cubic  feet  of  dry  storage 
space.  The  company  Is  required  by  the  in- 
denture to  maintain  fire  and  tornado  Insurance 
to  the  full  insurable  value  of  the  property. 
Reproductive  value  of  property  appraised  at 
$996,234. 

Eamlngs — See  Booth  Fisheries  Co.  Conv. 
6s. 

Original  Market — Offered  June,  1918.  by 
Mark  C.  Steinberg  A  Co.,  St.  Louis,  at  100 
and  Interest. 

Market. 

Chicago— Hyney,   Emerson  A  Co. 

St.  I^iiIk— Mnrk  C.  Steinberg  A  Co. 

Price  Kansre  192(^— Ask  83;  1919— Ask  9S. 
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BOOTH  FISHERIES  CO.  Conv.  Deb.  8.  F.  Os. 
Dne  April  1.  1926. 
Dated  April  1.  1911.     Interest  payable  April 

and  Oct.  1,  at  Trustee's  ofllce  or  National  City 

Bank.  New  York. 

Tax   Status — 2%    Federal   Income  Tax   paid 

by  company  without  deduction. 

Authorised     $6,000,000 

Oiitstandlnsr  (Apr.   1.   '21) 2,683,000 

In   Trea«ur>'    1 0,000 

Held  In  S.  F 2.467.000 


^ 


Penomlnation — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Tnurtee— Central  Truat  Co.  of  lUinola,  Chi- 
cago. 

Bcdecmable  in  lota  of  $2 SO. 000  any  interest 
date  on  80  days'  notice  at  101  and  Intereat. 

SlakliMr  Fund — $160,000  annually  on  March 
1  for  the  purchase  or  redemption  of  bonds  at 
not  exceeding  101  and  interest.  Bonds  ac- 
Quired  to  be  kept  alive  and  intereat  added  to 
this  fund.  It  is  estimated  that  this  fund  will 
retire  all  but  $509,000  debentures  before  ma* 
turity. 

CoBTertlble  into  first  preferred  7%  oumu- 
latlve  preferred  stock  at  par  by  presentation 
tu  the  National  City  Bank,  New  York,  or  the 
Central  Trust  Co.  of  Illinois  for  endorsement. 

Onanlsatlon — Incorporated  in  Delaware, 
May.  1909,  and  purchased  at  receiver's  sale 
all  the  assets  of  A.  Booth  A  Co.  .Chicago,  111. 
The  Company  is  enlaced  in  the  wholesale  and 
retail  fish  business,  and  has  branches  in  over 
seventy  cities  in  the  United  States  and  has  a 
larve  fleet  of  flshins  boats  on  the  Great  Lakes 
and  the  Pacific  Ocean.  The  company  owns  in 
fee  cold  storage  plants  In  several  cities  to- 
gether wtth  other  real  estate  and  117  steam- 
ships and  tuffS  and  671  sailing  vessels.  In 
1911  It  purchased  the  entire  capital  stock  and 
assets  of  the  Northwestern  Fisheries  Co.. 
operating  alone  the  Alaskan  coast  and  in  1912 
acQuired  the  entire  capital  stock  and  assets  of 
the  International  Fisheri«>s  Co.  of  Tacoraa, 
Waah. 

Capitalization.  Outstanding. 

Ccmmon  (no  par) 260.000  shs. 

Preferred  (7%  cum.) $4,999,800 

Funded  debt    S.543.314 

Sccnrlty — These  debentures  are  not  secured 
by  mortsa^e  but  while  they  are  outstanding 
any  new  funded  obligation  created  by  the  com- 
pany will  be  junior  in  lien. 

Prior  Lien — $62,600  bonds. 
Tears  ended  Dec.  31: 


Net. 

Dep'n. 

Interest. 

1920 

$61,681 

$108,770 

$746,372 

1919 

1.433.238 

245.676 

707.728 

1918 

2.217.677 

498.442 

719.876 

1917 

3.388.829 

354.632 

631.904 

1916 

1.669.296 

274.024 

374,919 

Listed  on  the  New  York  and  Chicago  Stvick 
Exchanges. 

Original  Market— $4,000,000  offered  in  1911 
at  98%  and  Interest  by  Jas.  B.  Colgate  A  Co., 
and  S.  B.  Chapin  ft  Co..  New  York,  and  Kob- 
ert  Glendinning.  Philadelphia,  $250,000  offered 
Oct..  1916.  by  C.  W.  Anderson  ft  Co.,  Chi- 
ea«o,  on  about  7Vfa%  basis. 

Market. 
Vtw    York  —  Babcook,     Rushton     &     Go., 
Tobey    A     Kirk,     Vanderhoef     &     Robinson, 
Gilbert  J.  Post  ley. 

Philadelphia^— Arthur  J.    Bender.    McCown 
A  Co. 

Pries  Range— N.  Y.  8.  E. 
Jan.  1,  '16p  to  Jan.  1,  '81  1020 

Bid.  Ask. 

BJfl.  Ask. 

Hisrh     84  Apr.  18. '17  89%  Jan.     95  V's  Jan. 

Low.     90  Sept.  20. '16         74       Nov.      76       Nov. 


BOOTH  MANUFACTURING  CO.  New  Hed- 
ford.  Mass.  1st  Con  v.  4Vks.  Doe  July  1, 
1931. 

Dated  July   1.    1911.     Interest  payable  Jan. 

snd  July  1.  at  Old  Colony  Trust  Co.,   Boston. 

Tax    Status — Payment    of    Federal    Income 

Tax  not  assumed  by  company.     Tax  exempt  in 

Massachusetts. 

Authorised    Sfioo.OOO 

Ootstandlnff  (Mar.   30,   21) i:t4.000 

Converted    3GG,ooo 

I>enoniiaatlon — Coupon.      $1,000.       Register- 
able  as  to  principal. 


Tmstse— Old  Colony  Trust  Co.,  Boston. 

Convertible  prior  to  July  1,  19B1,  into 
mon  stock  at  llSS  per  share  or  at  the  rate  sC 
8  shares  of  stock  for  each  $1,000  bond. 

Organisation — ^Incorporated      in      Massaebo- 
setts  in  1910. 

CapitaUaation.  Outstaadlas;- 

Common    $798.80^ 

Prefered   (6%   cum.) 69S.7t# 

Funded    debt    184,00# 

Secared  by  a  first  mortgage  on  real  estate 
and  mills  located  at  New  Bedford,  Mass.. 
where  Company  Is  engaged  in  the  manufactnm- 
of  cotton  yams  and  fabrics  and  silk  novelttsn. 
Property  covers  10  acres  and  is  inventoried  at 
over  $1,460,000. 

Original  Market— Offered  Oct..  1911.  at  !•• 
and  interest  by  Hayden,  Stone  A  Co.,  New 
York.  Boston,  etc. 

Market. 
New  York — ^Millet.  Roe  A  Hagiren. 
New  Bedford.  Mass. — Sanford  A  Keller- 

Priee  Range. 
Jan.  1,  '18,  to  Jan.  1,  '21  1W9 

Ask. 
High     92*19     126      '20  125  Not. 

Low.     82*18       90Vi '18  125  Nov. 


BORDER   CITY   MANUFACTURING   CO.    Iflft 

5s.     Dae  Jaly  1.  1930. 
Dated  July  1.   1900.      Interest  payable  Jaa» 

and  July  1.  at  Trustee's  office. 
Tax    Statva— Payment    of    Federsl    Income 

Tax  not  assumed  by  company. 

Aathorised     $500,000 

Ontstandinff  (Jan.  1,  '21) 196.500 

Retired    303.500 

Trustee — B.    M.    C.    Durfee   Safe   Deposit   A 

Trust  Co..  Fall  River.  Mass. 
Organisation — Incorporated  in  Massachusettn 

in  1880. 

Beenred  by  a  first  mortgage  on  three  mllln 

at  Fall  River.  Mass.,  having  an  annual  output 

of  80,000.000  yards  of  cotton  print  goods  anff 

specialties. 

Original   Market — Issued   to  stockholders  i» 

1600,  at  par  and  interest. 

Market. 
New  Bedford,  Mass. — Sanford  A  Kelley. 
Fall  River — Geo.  N.  Durfee  ft  Sons. 
Pri^  Range 
Jan.  1,  '19,  to  Jan.  1,  '21  1920 

Bid.  Bid. 

High   100       '19  100  De& 

Low.      97%  '19  100  Au«^ 
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BOSTON    A   AIJEIANY    RAILROAD    CO. 

SV^s.     Dne  Jan.  1,  1051. 

Dated  January  1,  1901.  Interest  payabla 
Jan.  and  July  1.  at  Terminal  Station.  Boston. 

Tax    Htatos — Payraont    of    Federal     Inooma- 
Tax  not  assumed  by  company. 

Authorized    $1,000,000 

Outstanding    l.OOO.OOO 

Denomination — Coupon.   $1,000. 

Guaranteed  as  to  Interrst  by  the  N.  T.  C. 
ft  H.  R.  R.  R.  Co.  under  terms  of  lease. 

Assumed  by  the  New  York  Central  R.  R.  Cow 

Organisation  and  Control — See  25-year  Debs. 

Security — A  direct  obligation  of  the  Com- 
pany, but  not  a  mortKajce.  No  mortKage  shall 
be  placed  upon  the  property  without  equally 
securinK  this  Issue. 

Legal  for  savings  banks  in  Conn.,  Maun. 
and  Vt. 

Earnings — See  26-year  Debentures. 

Market. 
New    York — Frederick    H.    Hatch    A    Col^ 

Harris.   Forbes  &  Co. 

lioston — Curtis   &    Sanger.    Harris,    Forbe» 
A  Co..    Inc. 

Chlcoifo— Harris  Trust  A  Savings  Bank- 


Price  Banv«. 
1,  '17»  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  94%  '17     86% '17    67      Feb.      70%  Feb. 
Low.  57% '20     66% '20     67%  Sept.     66%  Dec. 


BOStON  &  ALBANY  BAILBOAD  CO.  Deb. 
S%8.     Dae  April  1,  1952. 

Extended  April  1.  1902.  Interest  being  re- 
duced from  5%.  Interest  payable  April  and 
Oct.   I,   at  Terminal  Station,  Boston. 

Tax  Status — Pasrment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized  and  Ootstandlnv.  ..  .13.858.000 

Denomination — Coupon,  $1,000.  Registered, 
$1,000. 

Onaranteed  as  to  principal  and  interest  by 
the  N.  Y.  C.  A  H.  R.  R.  R.  Co.  by  endorse- 
ment. 

Aasumed  by  the  New  York  Central  R.  R. 
Co. 

Orvanixatlon  and  Control — See  25-year  Debs. 

Security — ^A  direct  obligration  of  the  Com- 
pany, but  not  a  mortgage.  No  mortgage  shall 
be  placed  on  the  property  without  equally  se- 
curing this  issue. 

Lrgal  for  savings  banks  in  Conn.,  Mass. 
and  Vt. 

Bamings — See  26-year  Debentures. 

Listed  on  the  Boston  Stock  Exchange. 

Market. 

New  York — Samuei  Ooldschmidt,  Freder- 
ick H.  Hatch  &  Co.,  Harris,  Forbes  &  Co. 

Boston — Curtis  &  Sanger,  R.  L.  Day  &. 
Co.,   Harris,   Forbes  &  Co..   Inr. 

Chlcoiro — Harris  Trust  &  Savings  Bank. 

Price  Range. 
Jan.  1,  '17.  to  Jan.  1,  '21  1920 

„.   ,      „  Bid  Ask.  Bid.  Ask. 

High     84%  '17       85%  '17         63  Dec.     71June 
Low.     61       '19        60      '20         61Jan.      60  Sept. 


BOSTON  ft  ALBANY  RAILROAD  CO.  25-Year 
Debentures. 

Rate. 


Dated 
May  1.  1908 
May  1.  1909 
May  1,  1910 
July  2.  1912 
July  1,   1913 


Outstanding. 
$7,000,000 
4,600.000 
2,000,000 
1,000.000 
2,015.000 


t'/e 
4% 

5% 

Interest  payable  May  and  Nov.  1  "on  series 
dated  May  1,  and  Jan.  and  July  1  on  series 
dated  July  1,  at  Company's  omces.  Terminal 
Station,  Boston. 

Tax  Status— ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Denomination — Coupon,  $1,000.  Registered. 
11,000.     C.  &  R.  interchangeable. 

Guaranteed  as  to  principal  and  interest  by 
the  New  York  Central  A  Hudson  River  R.  R. 
Co.  by  endorsement. 

Assumed  by  the  New  Yorlc  Central  R.  R. 
Co.  ' 

Organisation  and  Control — Leased  for  99 
years  in  1900  to  N.  Y.  C.  A  H  R.  R.  Co. 
Rental  $2,000,000  per  annum  and  interest, 
taxes,  etc.  This  lease  was  assumed  by  the 
New  York  Central  R.  R.  Co.  at  consolidation. 
The  B.  A  A.  R.  R.  Co.  owns  200  miles  main 
line  road  from  Boston  to  Albany,  N.  Y..  and 
104  miles  of  branches.  Also  leases  90  miles 
of  road.  Total  miles  operated.  394.  The 
company  has  no  mortgage  bonds  outstanding. 

Capitalization.  Outstanding. 

Common     $25,000,000 

Funded  debt   26.000,000 

Security— A  direct  obligation  of  the  Com- 
pany but  not  a  mortgage.  No  mortgage  shall 
be  placr'd  on  the  property  without  equally 
■€>curinK  these  issues  th«>reunder. 

Legal  for  savings  banks  in  Conn.,  Mass. 
ad  Vt. 


Years  ended  Dee.  31: 

Gross. 
•1919...  $27,878,491 
*1918...  25,552,097 
1917...  22,562.282 
1916...  21,676,542 
1915...  17,675,865 
1914...      16.491.441 


Net. 
$2,512,428 
8.430,833 
4,998,963 
7.529,784 
6,325,744 
3,782,410 


Int.  ft  Rent. 

$561,872 
778,689 
5.003.495 
4,778,138 
4,543,750 
4,692,766 


•Federal  Income  account — standard  return 
not  Included. 

Orisrlnal  Market — $1,000,000  4Hs  offered 
January,  1915,  by  Kidder.  PeabodyftCo.,  Es- 
tabrook  ft  Co.  and  R.  L.  Day  ft  Co..  Boston, 
at  106  and  Interest:  $3,500,000  4s  of  1933  of- 
fered In  1908  by  Harris,  Forbes  ft  Co.  at  98.45 
and  interest:  $2,000,000  4b  of  1935  offered  in 
1909  by  latter  firm  at  97  and  interest:  $2,000, 
000  68  offered  in  1913  by  the  above  firm  and 
Merrill.  Oldham  ft  Co.,  at  101.79  and  interest. 

Market. 
Now  York — Harris,   Forbes  &  Co. 
Boston — Harris,  Forbes  &  Co..  Inc.,  Curtis 
&  Sanger. 

CiilcaffO^Harris  Trust  &  Savings  Bank. 
Priee  Range. 
Jan.  1,  '16,  to  Jan,  1»  '21  1920 


Bid. 


Bid. 


High  96H  '17* 
Low.   76      '20 


High  96 
Low.   75 


•17 
•20 


Ask. 

4s.    1933. 
97%  '17    8214  Feb. 
83V6  'SO     76      Sept. 

4s,    1984. 
97      '17    82%  Feb. 
82%  '20     76      Sept. 

4b.    1935. 
98%  '17     82%  Feb. 
81%  '20     74      Sept. 
4V6s     1937. 
Hlghl01%  '16  102% 'ie     854  Feb. 
Low.   77       '20     85%  '20     77       Sept. 

5s,    1938. 
Hlghl08%  '16  109%  '16     90%  Feb. 
Low.   81 H  '20     90%  '20     81%  Sept. 


High  95%  '17 
Low.   74       '20 


Ask. 

85%  Feb. 
83%  Dec. 

85%  Feb. 
82«^  Dec. 

85%  Feb. 
84%  Dec. 

88%  Feb. 
85%  Dec. 

94%  Feb. 
90%  Dec. 


BOSTON    &   ALBANY    RAILROAD    CO.    Ref. 
Deb.  5s.    Due  Oct.  1,  1963. 

Dated  Oct.  1,  1913.  Interest  payable  April 
and  Oct.   1,   at  company's  office.   Boston. 

Tax  Status — Payment  of  Federal  Incone 
Tax  not  assumed  by  company. 

Au(hori7.ed  and  Outstanding $3,627,000 

For    further   dt^talls    see    25-year    Debs. 

Legal  for  Savings  Banks  in  Conn.,  Mass. 
and  Vt. 

Earnings — See  2  5- Year  Debs. 

Original  Market— $3,627,000  offered  July, 
1913.  by  Kidder.  Peabody  ft  Co.,  N.  W.  Har- 
ris ft  Co.,  Blodget  ft  Co.,  Estabrook  ft  Co.. 
R.  L.  Day  ft  Co.,  Merrill,  Oldham  ft  Co.  and 
Curtis  ft  Sanger,  Boston,  at  102.33  and  In- 
terest. 

Market. 

New  York — Samuel  Goldschmidt,  Fred- 
erick H.  Hatch  &  Co..  Harris,  Forbes  &  Co., 
Estabrook   &   Co. 

Bojtton — Curtis  &  Sanger,  Harris  Forbes  ft 
Co..   Inc. 

Chieairo — Harris.  Trust  &  Savings  Bank. 

Priee  Range. 
Jan.  1,  'IB,  to  aJn.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High  112%  '17  114%  '17     82%  Dec.    91%  Feb. 
Low.     76      '20     86%  '20     75       Sept.   86%  Dec. 
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BOSTON    &    ALBANY    RAILROAD    CO.    Deb. 
5n.      Due  June  1,  1942. 
Dated  June  1,   1917.     Interest  payable  June 

1  and  Dec.   1  at  Terminal  Station,  Boston. 
Tax     Status — Payment    of     Federal    Income 

Tax  not   assumed  by  company. 

Authorised    $1,000,000 

Outstanding    1,000.000 

Denomination — Coupon.    $1,000.       Foully  reg- 


^ 


trterable.  ReslBtered  $1,000.  tS.OOO  and  $10,- 
000.     C.  A  R.   interchaiureable. 

Ooaraatced  principal  and  interest  by  the 
New  Tork  Central  Railroad  Co.  by  endorae- 
icvnt. 

Oiipaiiliatloii — See   26-Year  Debs. 

i^ccurtty — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  raortg&ge.  No 
Dew  nriortgage  can  be  placed  on  the  property 
without  equally  securing  these  bonds. 

Lrssl  for  SavinsB  Banks  In  Conn..  Mass. 
and  Vt. 

Earnliiffs — See  25-Year  Debs. 

Oririnal  Market — $1,000,000  offered  Aug.. 
1817.  by  Harris.  Forbes  &  Co.  and  Merrill. 
Oldham  ft  Co..   at  98   and  Interest. 

Market. 

New  York — FredeHck  H.  Hatch  &  Co., 
HarrU,  Forbes  &  Co. 

Boston^Curtls  &  San^rer,  Harris,  Forbes 
&  Co.,   Inc. 

Chicago — Harris  Trust  &  Savings  Bank. 
Price  Range. 

Jan.  1,  '18,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

HIprh98H'18  lOlH '18  90  Feb.  93%  Feb. 
Ix>w.  79%  '20       89%  '20     79%  Sep.     89%  Dec. 


BOSTON  A  I^WEIX  RAILROAD  Debenture 
(now  Mortgage)  4s.     Due  April  1,  1032. 
Dated  April  1.   1892.     Interest  payable  April 
and    Oct.     1    at    Merchants'     National    Bank. 

Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Outstanding    $1,000,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal.  Registered.  $1,000,  $6.- 
000.  $10,000  and  $25,000. 

Guaranteed  as  to  interest  by  terms  of  99- 
year  lease,  dated  1887.  to  Boston  A  Maine  R. 
R.  Under  plan  of  reorganisation  of  the  Bos- 
ton ft  Maine  R.  R.  the  propertira  of  this  com- 
pany are  taken  over  and  its  obligations  as- 
sumed by  the  Boston  ft  Maine. 

Control— In  Dec.,  1919.  consolidated  with 
the  Boston  ft  Maine  Railroad,  together  with 
the  Fitchburg  R.  R.  Co.,  the  Connecticut 
River  R.  R.  Co.,  the  Concord  ft  Montreal  R. 
R.,  the  Lowell  ft  Andover  R.  R.  Co..  the 
UPDchester  ft  Lawrence  Railroad  and  the 
Kennfbunk  ft   Kennebunkport  Railroad. 

Secured  equally  with  the  Boston  ft  Maine 
R-  R.  (new)  mortgage  bonds  by  a  mortgage 
on  all  the  properties  covered  by  that  mort- 
^e.  For  details  see  description  of  that 
issue. 

Befuoding — Bonds  are  reserved  under  the 
Boston  ft  Maine  R.  R.  Mortgage  to  retire 
these  debentures. 

Legal  for  Savings  Banks  In  Mass. 

Ustcd  on  the   Boston  Stock   Exchange. 

Market. 

New  York — Frederick  H.  Hatch  A  Co. 
Boston— Estabrook  &  Co. 

Prioe  Raage. 


Jan.  1,  '16,  to  Jan.  1.  '21 

Bid.  Ask. 

Hlfh     9S%  '16       95%  '16 
Low.     67      '20       92%  '16 


1020 

Bid. 
76%  Feb. 
67      Jan. 


BOSTON    A    LOWELL    RAILROAD    20-Te«r 
Debentures   (now   Mortgage). 
Interest  payable  semi-annually  from  date  of 
honda  at  the  Merchants'  National  Bank.  Bos- 
ton. 

Tsx  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Deoominatlon  —  Coupon,  $1,000.  Reglster- 
sble  as  to  principal.  Registered  $1,090,  $6,000, 


$10  000   and    $26,000.      Coupon   bonds   are   eaP* 
chsugeable  for  registered. 


May 

Sep. 

Nov. 

July 

Apr. 

Feb. 

Mar. 

Mar. 


Dated. 
1.   1903 


1. 
1. 
1. 
1, 
1. 
1. 
1. 


1906 
1906 
1907 
1909 
1913 
1916 
1916 


Rate. 

3%% 

3V4% 

4% 

4% 

4% 

4H% 

5% 

6% 


OutstandiniT. 

260.000 

600.000 

600.000 

326.000 

360.00Q 

l.OOO.OOO 

1.886.000 

1.^60.000 


$4,339,000 
Control — See  Deb.  4s  of  1932. 

Secured  equally  with  the  Boston  ft  Malno 
R.  R.  (new)  Mortgage  bonds  by  a  mortgacr« 
on  all  the  properties  covered  by  that  raort* 
gage.  For  details  see  description  of  that 
ls8ue. 

Refunding — Bonds  are  reserved  under  the 
Boston  ft  Maine  R.  R.  Mortgage  to  retire 
these  debentures. 

Legal  for  Savings  Banks  in  Mass. 

Market. 

New  York — Remick,  Hodges  ft  Co..  Bsta- 
brook  ft  Co. 

Boston — Estabrook  ft  Co.,  Walter  S.  Place, 
R.  L.  Day  A  Co. 

Chicago— Harris  Trust  ft  Savings  Bank, 
Estabrook  ft  Co. 

Prtee  Range. 

Jan.  1,  '18,  to  Jan.  1,  '«1  I9t0 

4^8  Due  1933 

Bid.  Bid. 

High     89  '18  80  Feh. 

Low.     70  '20  70  Jan. 
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BOSTON  A  BlftlNE  RAILROAD. 

Incorporated  in  New  Hampshire  in  183i» 
in  Massachusetts  in  1841  and  in  Maine  In 
1843. 

The  company  owns  and  operates: 

Mileage  owned: 

Main    lines     1.040.61 

Branch  lines 686.20 

Total    1,726.0» 

Mileage  leased: 

Main   lines    806.64 

Branch  lines 267.60 

Total    673.24 

Total  operated   2.266.07 

Reorganisation — In  December,  1919.  Re- 
ceiver James  H.  Hustis  was  discharged  and 
the  property  returned  to  stockholders  without 
foreclosure:  also  the  properties  of  the  follow* 
Ing  companies  were  acquired  and  merged: 
Boston  ft  Lowell  R.  R.  Corp.,  Fitchburg/ Rail- 
road, the  Concord  ft  Montreal  Railroadw  the 
Lowell  ft  Andover  R.  R.  Co.,  Cdnnectteut 
River  Railroad,  the  Manchester  A  Lawreiioe 
Railroad  and  the  Kcnnebunk  and  Keno^Uiik- 
port  Railroad.  Operates  under  lease  t^  Con- 
nectiout  ft  Passumpsio  Rivers  R.  R...  Ver- 
mont ft  Massachusetts  R.  R.,  Northern'  R, 
R..  Nashua  ft  Lowell  R.  R..  Pemigtiwagaet 
Valley  R.  R.,  Concord  ft  Portsmouth  R.  Jl., 
Massawippl  Valley  Ry.,  Stony  Brook  R.  H., 
"Hilton  R.  R..  Peterborough  R.  R.,  Troy  .A 
Bennington  R.  R.,  Sunoook  Valley  R.  R.»  New 
Boston  R.  R.  and  Newport  ft  Richford  R.   R. 

Capitalisation.  Outstanding. 

Common     $39,606,300 

Preferred    3. 149.BOO 

1st    Preferred    38,817,900 

Funded  debt   121,107,085 


^ 

t 

i 


ended  Dee.  81. 

Gross. 
$76,639,327 
9,382.627 
72.683.879 
9,618.771 
69,911.393 
69.460.778 
66.883.644 
^Corporate  account. 
tFederal    account — 
«luded. 


•1920. 
•1919. 
tl919. 
•1918. 
t1*18. 
1917. . 
i91«... 


Net. 


Int.  A  Rent. 


ni.223.994       $10,609,266 


8.453.456 
4.866.871 
9.876.394 
6.303.630 
11.368.313 
16.242.790 


6.795.933 
1.266.876 
9.648.464 
1.863,038 
11,777.697 
11.461.916 


itandard    return   not    in- 


B06T0N    ft    MAINS    RAIUIOAD 
OAGR  6e  and  7s. 


MORT- 


Due 
Jan.     1.  1929 
1.  1929 
1,  1922 
1.  1930 
1.  1929 
Nov.  1.  1930 
Jan.     1.   1931 


Jan. 
June 
June 
Jan. 


Interest 

Payable 

J.  &  J. 

«J .     tjL    w. 

J.  &  D. 
J.  &  D. 

*J.     CE    J. 

M.  &  N. 

J.    CL  J. 


Is    dated     December     1, 


Series        Dated 
C  6a  Jan.     1,  1920 
V  68  July     1.  1920 
B  6s  June     1.  1920 
V*  68  June     1.  1920 

0  68  Dec.   29.   1920 
21  6a  Dec.  29.  1920 

1  7a  Jan.       1.  1921 
Note — Indenture 

1919. 

Tax  Status — Payment  of  Federal  IncQme 
Tax  not  assumed  by  company. 

Aathorlsed — The  total  issue  at  any  one  time 
«utatandinir,  including  bonds  at  that  time  re- 
served for  refundinK  underlying  bonds,  is  lim- 
ited to  a  principal  amount  which  when  a-'^.dcd 
to  the  affffroeate  principal  amount  of  all  the 
pre-existlnic  bonds  secured  hereby  and  then 
outstandln?.  shall  not  exceed  twice  the  assre- 
sate  par  value  of  the  capital  stock  of  the  rail- 
road  at  that  time   paid   and   outstandimir. 

Oatotandlnr   (Apr.    11.  '21) 

C  68     $10,273,000 
17,606,000 


D  6s 
E  6s 
•P  6s 
G  6s 
H  6s 
♦I  7s 


5,000,000 
3.843.000 
1,212,500 
6,443.979 
609.000 


1tetlrp<l 

JL  68  (exc.  for  D  6s)   $17,606,000 
B  68   (exc.  for  C  68)        2,273.000 


$43,987,479 


19.879.000 
2»S38,000 


Reserved  for  Prior  Uens 

Reserved  for  refunding  equally 

sured   issues    71,770.000 

'Series  F  and  I  bonds  have  not  all  been 
Issued  as  the  exchange  of  matured  obliga- 
tions for  these  bonds  has  not  been  com- 
«leted,  and  it  Is  not  now  known  if  all  these 
onda  will  eventually  be  exchanged. 

Provisions  of  Issue — Additional  bonds  are 
lasuabie  for  paying,  refunding  or  retiring 
iK>nda  secured  hereby,  whether  now  outstand* 
leg  or  issued  or  to  be  issued  hereunder  and 
for  extension,  improvements,  etc.,  to  property 
owned  or   leased   or   for  acquisitions. 

Purposes  of  Iftmie 

Series  C  68 — $8,000,000  issued  for  addi- 
tions and  betterments  and  $2,273,000  issued 
In  exchange  for  like  amount  of  Series  B  6s 
which  contained  an  option  for  calling  the 
t>ond8.  making  a  total  of  $10,273,000  Series 
O  bonds,  all  of  which  were  taken  by  the 
U.   8.   Government. 

Series  D  6s — $17,606,000  Series  D  bonds 
Issued  in  exchange  for  an  equal  amount  of 
A   6s   whi^h    matured   July   1.    1920. 

Series  E  6s — $5,000,000  issued  to  provide 
funds  to  apply  In  settlement  of  $5,500,000. 
•Concord  and  Montreal  Railroad  Mortgage 
4s  which   matured   June  1,    1920. 

Series  F  6s — $500,000  issued  to  provide 
funds  to  pay  the  balance  of  the  $5,500,000 
Concord  and  Montreal  Rnilrond  Mortgage  4s 
which  matured  June  1st.  1920,  and  $3,343.- 
000  Issued  to  provide  funds  to  nettle  Con- 
cord and  Montreal  Railroad  Debenture  58. 
4s  and  S^^s  which  matured  June  1.  1920. 
Fitchburg    Railroad    Company   Debenture    4s 


which  matured  June  1,  1920  and  SHs  which 
matured  October  1,  1920,  and  Boston  and 
Lowell  Railroad  (Corporation  Demand  Notes 
In  the  amount  of  $620,000.  The  holders  of 
the  maturities  purchased  Series  F  bonds  to 
tiie  amount  of  60%  of  their  holdings  of  the 
maturing  bonds  and  notes. 

Series  6  68— $1,212,600  issued  to  provide 
funds  for  additional  equipment,  previously 
authorized  by  the  Interstate  (commerce 
Commission. 

Series  H  68 — $5,443,979  issued  to  provide 
funds  for  additions  and  betterments,  pre- 
viously authorized  by  the  Interatate  C!om- 
merce  Commission. 

Series  I  78 — $609,000  issued  in  exchange  for 
an  equal  amount  of  Boston  and  Lowell 
Railroad  Corporation  3^8  and  Connecticut 
River  R.  R.  3^s  which  matured  January 
1.  1921. 

Denominations — Coupon,  $1,000  and  $600. 
Registerable  as  to  principal. 

Registered  $1,000  and  multiples.  C.  ft  R. 
interchangeable. 

Trustee — Old  Colony  Trust  Co.  and  S.  Park- 
man  Shaw.   Jr..  Boston. 

Redeemable  on  any  Interest  date  at  100  and 
interest  upon   60  days'   notice. 

Secured  equally  with  the  debenture  Issues 
listed  below  under  "Equal  Security"  by  a 
mortgage  on  substantially  all  of  the  proper- 
ties of  the  Boston  &  Maine  Railroad,  and  also 
or  thoso  formerly  owned  by  the  Fitchburg 
R.  R.  Co.,  Boston  ft  Lowell  R.  R.  Corp.. 
the  Connecticut  River  R.  R.  Co..  the  Concord 
ft  Montreal  Railroad,  the  Lowell  ft  Andover 
R.  R.  Co..  the.  Manchester  ft  Lawrence  Rail- 
road, and  the  Kennebunk  &  Kennebunkport 
Railroad;  also  a  lien  on  certain  securities  and 
Itaireholds.  and  on  all  properties  hereafter  ac- 
quired by  the  use  of  bonds  issued  under  this 
nicrtgage. 

The  properties  covered  by  the  direct  Hen  of 
this  mortgage  includes  1,558.03  miles  of  road 
owned,  and  445.33  miles  of  leaseholds  and 
trackage,   viz: 

A  first  lien  on  1.204.26  miles,  vis: 

Miles. 
Boston  via  Dover.  N.   H..  to  Portland. 

Me 111.09 

Boston  via  Portsmouth.  N.  H..  to  Port- 
land,   Me 104.90 

North  Cambridge,  Mass..  to  Northamp- 
ton, Mass 94.90 

Nashua.   N.   H..   to  Westbrook.   Me.  ...      93.5:i 

Medford    Jet.    to    Medford.    Mass 1.86 

'V\''akefield  Jet.  to  Peabody,   Mass 8.13 

^^akefleld   Jet.    to   Newburyport.    Mass.     31.17 
So.    Lawrence,    Mass..    to   Mass.-N.    H. 

State  Line   3.72 

Bradford  to  Georgetown.   Mass 6.10 

Newton     Jet..     N.     H.,     to     Merrimac. 

Mass 4.44 

Dcver   to  Alton.   N.   H 28.20 

Rollinsford   to   Somersworth.    N.    H....        2.86 

Charlestown   Branch   (in   Boston) 1.11 

Everett   Jet.    to   West    Lynn.    Mass....        9.74 

Revere   to   East   Boston,    Mass 1.84 

Swampscott    to    Marblehead,    Masa....       4.25 

Salem   to   Marblehead,    Mass $.67 

Salem    to    No.    Andover.    Mass 19.81 

Beverly    to    Rockport.     Mass 16.64 

Hamilton    to    Conomo,    Mass 6.00 

Newburyport    (Mass.)    City    Branch    (to 

water   front)    1.97 

Salisbury   to   Amesbury.    Masa 2.78 

Portsmouth   to   Dover,    N.   H 10.69 

Sanbornville   to   Wolfeboro.    N.    H 12.26 

Phillips  Wharf  Branch  (Salem.   Mass.)       1*0$ 

Andover   to    Lowell.    Mass 7.19 

Kennebunk    to    Kennebunkport.     Me...       4.63 

Boston    to    Fitchburg.     Mass 49.59 

Qreonfleld,  Mass..  to  Rotterdam,  Jet.. 

New  York 104.86 

US 


^ 


VL-KftM.  State  Line  to  Vt.-N.  T.  State 

Line  e.tO 

So.  Aahbumham,   Maoa.,  to  N.   H.-Vt. 

State   Line   at   Bellowa   Falls I8.7t 

Hoosac  Docks  Branch  (in  Boston) 79 

West  Cambridge  to  Waltham.  Mass...  8.41 

60.   Acton    to   Marlboro,    Mass 12.26 

Arer.  Mass..  to  Greenville,  N.  H 23.65 

Oroton.  Mass..  to  Mllford,   N.  H 21.19 

80.  Ashburnham  to  Ashburnham,  Mass.  2.19 

Worcester   to   Wlnchendon.    Mass 26.86 

Wmcbendon,  Mass..  to  Peterboro,  N.  H.  16.98 

Stillwater    to    Baratora,    N.    T 17.90 

Faratoffa    Springs   to  Sohuylerville.    N. 

T 8.20 

Eoston  to  Lowell.  Mass 26.62 

Somenrllle    to    Mystic    Wharf   (Boston. 

Mass.)     2.0» 

Somerville  Jet.  to  Lezinvton.  Mass...  8.20 
Lcxinston    to    Reformatory    (Concord, 

^i^j,^  )  8  60 

Bedford   to   No.    BiUerica,    Mass. ..,,,  8.06 

Winchester    to    'Wilmington.     Mass....  b.98 

Wobum   to  Stoneham,    Mass 2.41 

Lawrence      Branch      (in      Wilmington, 

Mass.)     8.27 

Tewkabury  Jet.    to  Peabody.    Mass....  16.80 

Lowell    to    Lawrence,    Mass 12.29 

Sprinsfleld.  Mass.,  to  Brattleboro.  Vt. .  69.39 

Chicopee  Jet.  to  Cbicopee  Falls,  Mass.  2.26 
Eaathampton    Branch  (in  Basthampton, 

Mass.)     3.26 

Deerfleld  Jet.  to  East  Deerfleld,  Mass. .  1.04 

Hinsdale   to   Keene.    N.    H 21.66 

Hookaett  to  Concord,  N.  H 8.79 

Manchester    to    Henniker.    N.  .  H 24.62 

Lakeport   to   Alton.    N.    H 16.84 

Tllton  to  Belmont,  N.  H 4.20 

Whitefleld    to    Berlin.    N.    H 30.6V 

Waumbek  Branch  (in  JefCerson,  N.  H.)  3.49 

Bethlehem  Jet.    to   Franconla,   N.   H...  9.47 

Bethlehem  Jet.  to  Bethlehem,  N.  H....  3.26 

Goffstown  to  East  Milford 18.64 

Greenfield  to  Keene,  N.   H 29.62 

Manchester.    N.     H..     to    N.    H.-Mass. 

SUte    Line    23.44 

A  seeood  lien  on  853.77  miles,  vis: 
(Covered  by  the  first  lien  of  Ports- 
mouth.  Great  Falls  A  Conway  R. 
R.    Ist   4s.) 

80.  Berwick.   Me.,    to  Intervale.  N.  H.     78.16 
(Covered   by   the   first    lien   of   the 
Worcester.  Nashua  A  Rochester  R. 
R.  1st  4s.) 

(IToroester,    Mass..    to   Nashua.    N.    H.     46.97 
(Covered   by    the   first    lien   of    the 
Troy  ft  Boston  R.  R.   1st  7s.) 

▼t.-N.   T.    State  Line  to  Troy.   N.    T.     84.07 
(Covered   by   the   first   lien   of   the 
Omcord   ft   Montreal  R.   R.    (3ons. 
4s.) 

Nashua  to  Oroveton.  N.  H 180.41 

Bethlehem     to     Base     Station,      Mt. 
Washington,    N.    H 20.18 

Also  a  lien   on   445.33   miles   of   leaseholds 
and  trackaire  as  follows: 

(Vermont    ft    Massachusetts   R.    R. 

Co.  999  years  from  Jan.   1,  1874.) 

Miles. 

Fitdibur^  to  Greenfield,   Mass 66.08 

Deerfleld  to  Turners   Falls,   Mass 2.76 

(Troy    ft    Benninston    R.     R.     for 

charter  periods.) 
Hooslck.    N.    Y.,    to    N.    T.-Vt.    State 
Line    6.08 

(Nashua  ft  Lowell  R.  R.  Corp.  99 

years  from  Oct.  1,  1880.) 
Lcwell.  Mass..  to  Nashua.   N.  H 14.26 

(Stony  Brook  R.  R.  Corp.  99  years 

from  Jan.  1.  1890.) 
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North    Chelmsford   to   Ayer,    Mass....     18.21 

(Wilton  R.  R.   Co.   99   years  from 

Oct.  1.  1883.) 
Nashua  to  Wilton.  N.  H 16.41 

(Peterborough  R.  R.  98  years  from 

April  1,  1898.) 
Wilton  to  Greenfield,  N.  H lO.f  4 

(Connecticut   ft  Passumpsio  Rivers 

R.   R.   Co.    99  years  from  Jan.   1, 

1887.) 
Hartford,  Vt..  to  U.  8.-Canada  Boun- 
dary      109.40 

This  lease  includes  track  conneotinff  with 
the  Concord  ft  Montreal  Railroad  at  Wells 
River,  Vt.,  together  with  4,000  shares  (one- 
half)  capital  stock  of  the  Massawlppi  Valley 
Ry.  Co.  and  8.600  (entire)  capital  stock  of 
the  Newport  ft  Richford  R.  R.  Co. 

(Massawlppi    Valley    Ry.    Co.    999 

years  from  July  1.    1870.) 

MUes. 
U.     B. -Canada    Boundary    to    Lennox- 

ville.    Que 81.96 

Beebe   Jet.    to    Stanstead.    Que 8.61 

(Northern    R.    R.    99    years    from 

Jan.    1.    1880.) 

Concord,    N.    H.,    to    Hartford 69.68 

Franklin  to  Bristol,  N.  H 12.78 

This  lease  includes  4,000  shares  (entire  Is- 
sue 4,124  shares)  of  capital  stock  of  the  Con- 
cord ft  Claremont  R.  R.,  1,328  shares  (one- 
half)  capital  stock  of  the  Franklin  ft  Tllton 
R.  R.,  460  shares  (entire)  capital  stock  of  the 
Petersboroturh  ft  Hillsborough  R.  R..  and 
166.000  (entire  issue)  second  mortgage  7% 
t>ond8  matured  April  30,  1887.  of  last  named 
company. 

(Old  Colony  R.   R.   Co.   Trackage.) 

Miles. 
(Soffstown  to  New  Boston,   N.  H 6.18 

(New  Boston  R.  R.  99  years  from 

June   19,    1893.) 
CofTstown  to  New  Boston.  N.   H 6.12 

(Concord   ft   Portsmouth   R.    R.    99 

years  from  Jan.  1,  1862.) 
Manchester    to    Portsmouth.    N.    H...     89.82 

(Pemigewasset    Valley    R.    R.    100 

years  from  Feb.  1,  1882.) 
Plymouth   to   Lincoln,    N.    H 21.41 

(Franklin  ft  Tllton  R.  R.  91  years 

from  April  1.   1896.) 
Franklin   to  Tllton.    N.    H 4.96 

(Portland  Terminal  Co.  Trackage.) 
In  Portland.   Me.,  to  Union   Station...       4.41 
In    Portland.    Me.,    to   Commercial    St.       8.84 
Gorham    to    Union    Station,    Portland. 

Me 7.61 

Cumberland  Mills  to  Fore  River  Yards, 

Portland     8.80 

(Boston    ft    Albany   R.    R.    Track- 
age.) 

In  Winchendon.  Mass ,16 

In    Springfield.    Mass 23 

(Troy    Union    R.    R.     Agreement.) 
In  Troy  to  Union   .<^tation 2.03 

(Delaware    ft    Hudson    Canal    Co. 

Trackage.     Covering  use  of  tracks 

and   bridge   over   Hoosac   River   at 

Eagle  Bridge.  N.  Y..   and  also  use 

of  station  at  Mechanlcville.  N.  Y.) 

Coons    to    Crescent.    N.    Y 6.91 

MechanicviUe    to    Half  moon,    N.    Y 99 

Halfmoon  to  Coons 1.96 

(Grand    Trunk    Ry.    Trackage.) 
Lennoxville  to  Sherbrooke.    Que 2.91 

(Rutland  R.  R.  Trackage.) 
In   Rockingham,    Vt ,34 


Also  B  lien  on  the   following  aeourltles- 

Sharei  Shares 

Stocks                                        Pledged.  Issued. 

Vermont  Valley  R.  R 20.000  20,000 

Nashua  ft  Acton  R.  R 8,000  3.000 

The    Proprietors    of    Ports- 
mouth  Brldflre    400  400 

Hampden   Park   Assn 248  260 

Proprietors    of    Wells   River 

Bridffe    63  6S 

Franklin  ft  Tllton  R.  R 1.328  2.666 

Troy    Union    R.    R 76  300 

Ccnoord  ft  Claremont  R.  R.           117  4.124 

Bonds. 
Peterborouffh      ft      Hillsbor- 
ough R.  R.  1st  4V&S.     Due 
July   1.    1921    $100,000     $100,000 

Also  a  lien  on  terminals,  shops,  wharf  prop- 
rtles,  etc..  including  North  Union  Passenger 
Station.  Boston,  the  Hoosack  Dock  and  Mys- 
tic Wharf  in  Charleatown.  and  properties  In 
Salem.  East  Cambridge.  North  Billerica.  East 
FItchburff,  Lowell  and  Sprlncrfleld.  Mass..  In 
Concord  and  Keene.  N.  H..  and  Mechanlc- 
vllle  and  Rotterdam,   N.   Y. 

Eaoal  Security — The  following  issues  of  an 
ag^e^ate  principal  amount  of  $73,040,000. 
are  equally  secured  as  indicated  above: 

Vermont  ft  Mass.   3Hs.   1923 $772,000 

Boston  ft  Maine  4s   Imp.,    1937 1.919,000 

Boston  ft  Maine  48.    1942     2.600.000 

Boston  ft  Maine  4% s,    1944     6,000.000 

Boston  ft  Maine  3s,    1960    6.464.000 

Boston  ft  Maine  3 Vis.    1921    1,000,000 

Boston  ft  Maine  3 Vis.    1923    2.000.000 

Poston  ft  Maine  3%s.    1936    600.000 

Boston  ft  Maine  4s.    1926    10.000,000     . 

Boston  ft  Maine  iVka,    1929    11.700.000 

Boston  ft  Lowell  3Hs.   1923    260,000 

Boston  ft  Lowell  3%s.    1926    600,000 

Boston  ft  Lowell  4s.    1926    600,000 

Boston  ft  Lowell  48.   1927    325.000 

Boston  ft  Lowell  48,    1929    360,000 

Boston  ft  Lowell  4s.    1932    1,000.000 

Boston  A  Lowell  4Vis.   1933    1.000.000 

Boston  ft  Lowell  68.    1936    1.260.000 

Manchester  ft  Lawrence  4s.  1922..  274.000 

Pitchburg  R.  R.   4s.    1937    6,000.000 

FitchburK  R.  R.   4b,    1927    2,750.000 

Pitchburg  R.  R.   4s.    1928    1.460  000 

Fitchburir  R.  R.  3%s,    1921    1.776,000 

Fltchburff  R.  R.   4s,    1926    3.660.000 

Fitchburir  R.  R.   4s.    1927    2.000.000 

Fitrhburs  R.  R.   4H8,    1928    2.400.000 

Fitchburff  R.  R.   4H8.    1932    1.200.000 

Fitchburr  R.  R.  4H8.    19J3    400.000 

Fltchburv  R.  R.   6s.    1934    1.872.000 

Connecticut  River  4s.    1943    1.000.000 

Connecticut  River  3 Vis.   1923    969.000 

Bonds  are  reserved  under  this  mortsaffe  to 
refund  the  above  issues. 

Prior    liens— Subject    to    $2,838,000    prior 
liens  as  follows: 
Portsmouth.  Great  Falls  ft  Conway 

4V4s.    1937    $1,000,000 

Worcester.  Nashua  ft  Rochester  4s, 

1930    736.000 

Worcester.  Nashua  ft  Rochester  4s, 

1934    380,000 

Worcester,  Nashua  ft  Rochester  4s, 

1936    136,000 

Concord   ft   Montreal   48.    1920 6.600,000 

Troy  ft  Boston   78,    1924    673.000 

Bottds  are  reserved  under  this  niortffa«6  to 
retire  the  above  Issues. 

Tjegal  for  savings  banks  in  Me. 

Original  Market — See  "Purpose  fo  Issue" 
above. 

Market 

New  York — Harris.   Forbes  ft  Co. 
Boston — Harris.  Forbes  ft  Co..  Inc. 
Chicago — Harris  Trust  ft  Savings  Bank. 

144 


BOSTON  A  MAINE  BAIIJ&OAD  S»-Tear  De- 
bentures. 

Interest  payable  semi-annually  from  date  of 
bonds  at  company's  office.  Boston. 

Tax  Statas — Payment  of  Federal  Income 
Tax   not   assumed  by  compsny. 

Date.  Rate.  Outstanding. 

Feb.       1.   1887  4%  $1,919,000 

Aug.       1.    1892  4%  2,500,000 

Jan.       1.    1894  4Vi%  6,000. O^" 

July       2,  1900  3%  6,464.000 

Denomination— All  issues.  Coupon.  $1,000. 
Registered,  issues  of  1887.  1894  and  1900. 
$1,000  and  multiples.     Issues  of  1892,   $6,000. 

Sinking  Fund — Issue  of  1887  has  a  sinking 
fund  providing  for  the  pasrment  of  lVi%  per 
annum  of  outstanding  bonds.  This  fund  has 
been  invested  in  $1,695,094  securities,  largely 
bonds  of  former  subsidiaries  and  Company's 
Debentures  as  of  Dec.   31,    1919. 

Secured  equally  with  Mortgage  "A"  6s  and 
"B"  68,  dated  Dec.  1.  1919.  For  details  Be4 
that  description. 

Refunding — Bonds  are  reserved  under  the 
Boston  ft  Maine  R.  R.  Mortgage  to  retire  the 
above  issues. 

Market. 

New  York — Harris.  Forbes  &  Co..  Esta- 
brook  ft  Co. 

Bofiton — Harris,  Forbes  ft  Co.,  Inc. 

Chicago — Harris  Trust  &  Savings  Bank. 

Price  Range. 


Jan. 

1,  '18.   to 

Jan.  1,  '21 

4s   Due   1937 

1920 

Bid. 

Ask.              Bid. 

Bid. 

High 

75  '18 

80  '18         68  May 

Low. 

55*18 

73  *18         67  Jan. 
4s   Due   1942. 

High 

f73  '19 

75  *18          60  Feb. 

Low. 

50*20 

70  '18          50  Aug. 
4Vis   Due   1944. 

High 

80*18 

85*18          60  Feb. 

66  May 

Low. 

50*20 

64*18          60  Aug. 
3s    Due    1950. 

66  May 

High 

55*18 

50  May 

Low. 

40  '18 

40  Aug. 

BOSTON  A  MAINE  RAIUftOAD  20-Tear  De- 

bentures. 
Interest    payable    semi-annually    from    ciate 
of  bond   at   company's   office. 

Tax    Statas — ^Payment    of    Federal    Income 
Tax  not  assumed  by  company. 

Dated.  Rate.  Outstanding. 

1,   1901  3Vi%  $1,000  000 

1,  1903  3Vi%  3.000.000 

2,  1905  3Vi%  500,000 
1.   1906              4%                           10.000.000 

4Vi% 


Nov. 
Jan. 
Feb. 
Sep. 
Apr. 


1.   1909 


11.700.000 


Denomination — AH  Issues,  coupon  and  leg- 
istored.  $1,000.  Issue  of  1909.  registered. 
$1,000.  $5,000.  $10,000  and  $60,000.  Coupon 
bonds  exchangeable  for  registered  bonds. 

Secured  equally  with  Mortgage  "A"  6s  and 
"B"  6s,  dated  Dec.  1,  1919.  For  details  see 
that  description. 

Refunding — Bonds  are  reserved  under  the 
Boston  ft  Maine  R.  R.  Mortgage  to  retire  this 
issue. 

Market. 

New  York — Harris,  Forbes  ft  Co.,  H.  C 
Sptller  ft  Co..  Vilas  &  HIckey,  Carmthsrs, 
Pell  ft  Co. 

Boston — Harris.  Forbes  ft  Co.,  Inc.,  Chas. 
A.  Day  ft  Co. 

Chicago — Harris  Trust  ft  Savings  Bank. 
Prlee  Bange. 
Jan.  1,  '18,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Bid. 

3V4a  Due  1921. 
High     90*20         92*18-       90  Dec. 
Low.     70  '20  90  '18  70  Aug. 


^ 


Bid. 

Ask.               Bid. 
S^fl  Due  1983. 

Aak. 

Hl^h 

85*18 

»0  '18         86  Dec. 

Low. 

68 '20 

85  '18         68  Auff. 
48  Due  1926. 

High 

87 '18 

92  '18         75  Feb. 

66  Sept 

Low. 

66 '18 

66  '20          60  Aur 
4hkB  Due  1929. 

66  Sept. 

High 

87 '18 

92  '18         76  Feb. 

73  Sept. 

I-ow. 

60 '18 

60  '18         61  Jan. 

73  Sept. 

BOSTON   it   NEW    YOBK    AUt   UNE    SAII^ 
ROAD  CO.  Ut  4e.    Due  Aw.  1,  1955. 

Dated  Atisiist  1.  1906.  Interest  payable 
Feb.  and  Au^.  1,  at  Lincoln  Nat'l  Bank, 
New  York,  First  Nat'l  Bank,  Boston  and 
Second  Nat'l  Bank.  New  Haven. 

Tsx  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatboriscd    Closed   mortipag'e 

OaUtaadinc    3.777.0UO 

Drnomlnatlon — Coupon,  81,000.  Heslster- 
ftble  as  to  principal  or  exchangeable  for  fully 
re^stf^red  bonds.     Registered,    86,000. 

Trustee — Treasurer  of  the  State  of  Con- 
necticut. 

Aasnmed  by  the  New  York,  New  Haves  A 
Hartford  R.   R.  Co. 

Goarantecd  as  to  principal  and  interest  by 
the  New  York.  New  Haven  A  Hartford  R. 
R.  Co.  by  endorsement. 

Cootral — Mergred  in  1907  into  the  New  York, 
New  Haven   A   Hartford  R.   R.    Co 

Serared  by  a  first  mortsa^e  on  51.87  miles 
of  road  from  New  Haven  to  Willlmantlc, 
Conn.,  .and  23  miles  of  second  track  and  sid- 
intrs.  The  road  subject  to  this  mortsave  is  a 
part  of  the  New  York.  New  Haven  A  Hart- 
ford R.  R.  Company's  shortest  route  between 
New  York  and  Boston. 

rnderiie«i— N.  Y..  N.  H.  ft  H.  R.  R.  1st  ft 
Ref.  Mtgre.,  toirether  with  various  Deben- 
ture Issues  secured  thereby.  Bonds  are  re- 
served under  the  Ist  ft  Ref.  Mtge.  to  retire 
this  issue. 

Lfval  for   Savings  Banks   in  Me. 

Listed  on  the  New  York  Stock  Bxchanse. 

Orlirini^  Market — 81.000.000  offered  in  1907 
by  Kidder,  Peabody  A  Co..  Estabrook  A  Co. 
and  R.  L.  Day  A  Co.,  New  York  and  Bos- 
ton, at  97  and  interest. 

Market. 

New  T«rk — Frederick  H.  Hatch  ft  Co., 
Chas.  W.  Place,  Tucker,  Anthony  ft  Co., 
Pynchon  ft  Co.,  O.  R.  McAllister  ft  Co., 
Carruthers,  Pell  ft  Co. 

Prise  Ranvc^-N.  T.  S.  E. 

Jan.  1.  '13.  to  Jan.  1»  '21  19S0 

High  100      Feb.  88,  '13  64  H  Nov.  27 

Low.     64^  Nov.  27.  '20  64  H  Nov.  27 


BOSTON    A    PROVIDENCE    R.    R.    Deb.    6s. 
Doe  aaly  1.  1928. 

Dated  July  1.  1918.  Interest  payable  Jan. 
and  July  1st,  at  National  Shawmut  Bank  and 
Flret  National  Bank.  Boston,  or  J.  P.  Mor- 
tan  A  Co..   New  York. 

Tax  l^tsAvs— Federal  Income  Tax  not  as- 
luraed  by  company. 

Authorised    S2,170>0Q0 

OntstandlDV    ,.  2,170,000 

Parpose  of  Issue— To  finance  maturity  of 
Uke  amount  of  Plain  30-Year  4a,  due  July 
1.   1918. 

Denomlnatloii — Coupon,  81,000. 

Trastee— Old  Colony  Trust  Company,  Bos- 
ton. 

Ortanlaatioii — Incorporated  In  Massachu- 
■etts  1881.  The  company  owns  63.34  miles  of 
railroad — ^Boston  to  Providence,  41.78  miles, 
and  21.66  miles  of  branches.  Leased  to  the 
Old  Colony  R.  R.  Co.  for  99  years  from  Apr. 
1.  1888.  at  rental  equivalent  to  interest  on 
bonds  and  10%    of  the  capital  stock.     Lease 


assumed  by  New  York,   New  Haven  A  Hart- 
ford R.  R. 

Capitalization.  Outstanding. 

Common    83,996.000 

Funded    debt    2.170,000 

Seenrlty — ^A    direct    obligation    of   the   com- 
peny  but  not  secured  by  mortiragre. 

Original     Market — See     purpose     of 
above. 

Market 

Boston— Curtis  ft  Sani^er. 

Providence — Hornblower  ft  Weeks. 

Price  Raoffo  1920— Ask  101  \4. 


issue 


BOSTON    A    WORCESTER    STREET    RAU^ 

WAY  CO.  1st  4Vte.    Due  Aos.  1.  1928. 

Dated  Aur.   1,   1903.     Interest  payable  Feb. 

and  Aug.    1,   at  American  Trust  Co..   Boston. 

Tax   Status — 2%    Federal   Income   Tax  paid 

by  company  without  deduction. 

Authorized     $2. 600.000 

Outstandlnir 2,460,000 

Reser^'ed  for  Ext 40.000 

Denomination — Coupon.  81.000.  Rertster- 
sble  as  to  principal. 

Organization  and  Control — Incorporated  in 
Massachusetts  in  1901  and  subsequently  ac- 
quired the  properties  of  the  Framlnvham 
Union  Street  Ry.  Co..  the  Marlboro  A  Fram- 
Inffham  Street  Ry.  Co.  and  the  Framlnsham. 
Southborouffh  A  Marlborough  Street  Ry.  Co. 
Controlled  throui^h  stock  ownership  by  the 
boston  A  Worcester  Electric  companies. 

Capitalization.  Outstanding. 

Common    82, 026,000 

Preferred  (6 %  cum.) 467,800 

Funded    debt     2,620,000 

Secured  by  a  first  mortrave  on  76  miles  of 
street  railway  from  Boston  to  Framlnsham 
and  Worcester,  and  a  second  mortffasre  on  7 
miles  from  Framinsham  to  Marlborough. 
Population  served,  not  including  Boston,  260.- 
000.  Franchises  in  cities  and  •  towns  perpet- 
ual, elsewhere  road  Is  on  private  risht  of  way. 
The  company  has  trackage  rierhts  into  Bos- 
ton over  the  Boston  Elevated  Ry.  Company's 
tracks. 

Prior  liiens — $60,000  Framing-ham,  South- 
borough  ft  Marlborough  St.  Ry.  Co.  1st  Ext. 
R,   191.2. 

Years  ended  Dee.  81. 


1919. 

1918.. 

•1918, 

•1917, 

•1916, 

•1916, 


Gross. 

Net. 

Interest. 

(935.840 

878,686 

8140.188 

948,936 

169,493 

140,006 

888.666 

186.406 

188.474 

860.277 

160.887 

188.828 

806.180 

213.480 

119.768 

801.254 

251.348 

120,294 

788.797 

268,370 

120.724 

Co., 


•Years  ended  June  30. 

OrUrtnal  Market — First  offered  by  E.  H. 
Oay  A  Co.,  Boston,  at  106  and  interest.  8360.- 
000  offered  March.  1910,  at  98  and  interest, 
by  N.   W.   Harris  A  Co..  Boston. 

Market. 

New    York— Frederick    H.    Hatch    ft 
Harris.  Forbes  ft  Co. 

Boston — L.       Sherman       Adams,       Harris, 
Forbes  ft  Co.,  Inc. 

Chicago — Harris  Trust  ft  Savings  Bank. 

Priee  Range. 

Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.          Ask. 

High     98  '09     100  '09  60  Dec.     70  Dec. 

Low.     60  '20       60  '20  20  Feb.     60  Feb. 


M 


BOSTON    EO:CTRIC    LIGHT    CO.    Ut   Cons. 

te.    Due  Sept.  1.  1924. 

Dated  Sept.  7,  1894.  Interest  payable  Mar. 
and  Sept.  1.  at  State  Street  Trust  Co.,  Boa- 
ton. 


Tax  StatoB — ^Payment  of  Federal  Income 
Tax  not  asBumed  by  company. 

AathorUed  and  OatotandUiff ... .SI. S 60,000 

DenomlnatioD — Coupon,  $600  and  $1,000. 
Reffliterable  as  to  principal. 

Trustee — State  Street  Trust  Co. 

Assumed  by  the  Edison  Electric  Illuralnat- 
Ing  Co.  of  Boston. 

Control — ^Merffed  into  Edison  Electric  U- 
lumlnatins  Co.   of  Boston. 

Seemed  by  a  flrat  mortsave  on  all  the 
property  of  the  company.  Including  plant  sup- 
plying part  of  the  City  of  Boston  with  eleo> 
tricity. 

Earnings — See  Edison  Electric  Illuminating 
Co. 

Listed  on  the  Boston  Stock  Exchange. 

Market. 

New  York — Frederick  H.  Hatch  &  Co., 
Harris.  Forbes  &  Co.,  Homblower  &  Weeks. 

Boston — Geo.  A.  Femald  &  Co..  Harris, 
Forbes  &  Co..  Inc.,  Moore  &  Cabot. 

Chicago — Harris  Trust  &  Savingrs  Bank. 

Provldenco— Hornblower  &  Weeks. 

Price  Range. 

Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High  114 '09     114*09  96  Feb.     92V4  Dec. 

L.OW.      85  '19        90  '20  86  Sept.    90      Sept. 


BOSTON  ELETATED  RAELWAT  CO.  80- 

Tear  Debentares. 

Interest  payable  semi-annually  from  date 
of  bonds,   at  Old  Colony  Trust  Co..  Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Date.  Rate.  Outstanding. 

May      1.   1906             4%  $8,500,000 

Oct.       1.   1907              4%%  4,800.000 

Nov.       1,   1911              4%%  6.000.000 

Dec.       2.   1912              5%  8.286.000 

Mar.      1.   1919             6%  1,500,000 

Denomination — Coupon,  issues  of  1906,  1907- 
and  1912.  $500.  all  issues,  $1,000.  Coupon 
bonds  registerable  as  to  principal  and  Interest. 
Registered,  all  issues.  $1,000,  $6,000,  $10,000 
and  $60,000.  Coupon  and  registered  bonds  of 
all  issues  are  interchangeable,  but  $600  bonds 
once  registered  can  only  be  exchanged  for 
coupon  bonds  of  $1,000. 

Organization — Incorporated  in  1897  in  Mas- 
sachusetts. In  1897  leased  the  lines  of  the 
West  End  St.  Ry..  the  lease  extending  to 
It' 22,  at  which  time  the  Massachusetts  legisla- 
ture has  authorised  the  Boston  Elevated  Ry. 
to  absorb  the  West  End  St.  Ry.  through  an 
exchange  of  stock.  Terms  of  present  lease 
provide  for  payment,  as  rental,  of  all  inter- 
est and  taxes,  and  8%  on  preferred  stock  and 
7%  on  common  stock  of  West  End  St.  Ry. 
Co.  Also  leases  from  the  Old  Colony  Street 
Ry.,  the  28  miles  of  track  which  that  com- 
pany owns  in  the  City  of  Boston.  Also  leases 
the  various  subways  and  tunnels  built  and 
owned  by  the  City  of  Boston,  all  of  these 
leases  extending  to  1936  and  thereafter  until 
terminated  by  either  party  on  two  years*  no- 
tice. The  total  miles  of  track  owned  by  and 
leased  from  the  West  End  Street  Ry.  is  as 
follows:  491.961  miles  for  surface  cars  and 
43.375  miles  for  rapid  transit  cars;  total, 
636.326. 

Capitalization.  Outstanding. 

Common      $23. 879,400 

Preferred  (7%    cum.)    8,000,000 

Funded  debt   28,086.000 

State  Control  and  Gaaranteo — EfTective 
July   1.    1918. 

Under  a  special  act  this  company  is  placed 
under  the  management  of  five  trustees  ap^ 
pointed  by  the  Oovernor  of  the  State.  Period 
of  public  operation  ten  years  or  longer  at  op- 


tion of  the  Commonwealth.  Act  provides  for 
a  reserve  fund  to  be  maintained  by  increase 
of  fare  when  necessary  and  if  there  la  a  def- 
icit the  State  shall  make  it  up  and  asseas 
same  upon  cities  and  towns  in  which  •  com- 
pany operates.  This  is  in  effect  a  State  guar- 
actee  of  the  interest  on  the  above  debentures. 
Security — ^These  bonds  are  a  direct  obligs- 
tion  of  the  company,  but  are  not  secured  by 
a  mortgage.  Neither  this  company  nor  the 
West  End  St.  Ry.  have  any  mortgage  bonds 
outstanding.  Nor  can  either  company  mort- 
gage its  property  without  equally  securing 
these  debentures. 

Years  ended  Dee.  81. 

Gross.  Net.       Int.  A  Rent. 

1920 $23,760,862  $7,119,627     $6,003,026 

1919 29,404.692  4.762,741       5,730.871 

1918 20,976.966  2,149,080       6,136.786 

1917 19,733.876  6,390,781       4.673  276 

Listed  on  Boston  Stock  Exchange. 

Original  Market— Issue  of  1905  —  Kidder, 
Peabody  A  Co..  Boston,  at  106%  and  Interest. 

Issue  of  1007 — Sold  at  auction  at  100.16 
and  better  to  N.  W.  Harris  A  Co.,  Hunt, 
Saltonstall  A  Co..  R.  L.  Day  A  Co.,  Esta- 
brook  A  Co..  Merrill.  Oldham  A  Co..  Blodget 
A  Co..  Hayden.  Stone  A  Co.,  Lee.  Hlgginson 
&  Co.,  and  others,  of  Boston,  and  White, 
Weld  &  Co.,   of  New  York. 

Issue  of  1911 — Offered  in  October  by  N.  W. 
Harris  A  Co.,  R.  L.  Day  ft  Co.  and  Esta- 
brook  ft  Co.,   of  Boston,   at  par  and  interest. 

Issue  of  1912 — Offered  in  December  by  N. 
W.  Harris  A  Co.,  R.  L.  Day  A  Co.,  Lee.  Hlg- 
ginson ft  Co.  and  Estabrook  ft  Co..  at  par  and 
interest. 

Market. 

New  York — E.  ft  C.  Randolph,  Harris, 
Forbes  &  Co.,  Paine,  Webber  A  Co.,  Curtis 
&  Sanger. 

Boston — Coffin  ft  Burr.  Inc.,  A.  de  Silva  ft 
Son.   Harris,  Forbes  ft  Co.,  Inc. 

Cliicago — Harris   Trust   ft   Savings   Bank. 

Provldenee — Hornblower  ft  Weeks. 

Prlee  Range. 
Jan.  1,  '18,  to  Jan.  1,  *21  ,     19M 

Bid.  Ask.  Bid.  Ask. 

4s  Due  1936 
High     71      '18       75      '18         64  Dec. 
Low.     56      '20       74       '18  66  May 

4Hs  Due  1937 
High     76% '18       78% '18         63  Dec.      64  Sep. 
Low.     55      '20       60      '20         65  Jan.     60  Jan. 

4H8  Due  1941 
High     72%  '18       76%  '18         62  Dec.      63  May 
Low.     57      '20       58      '20         57  Sept.     68  Jan. 

5b  Due  1942 
High     78      '18       82      '18         69  Dec.      72  Feb. 
Low.     58      '20       63      '20         68  Jan.     63  Jan. 
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BOSTON-MONTANA  BIILLING  ft  POWEB 
CO.  Ist  Conv.  S.  F.  6s.  Due  Dec.  1* 
1922. 

Dated  Dec.  1.  1919.  Interest  payable  June 
1  and  Dec.   1  in  Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Autliorized     $300,000 

Outstanding     300,000 

Purpose  of  Issue — To  provide  for  construc- 
tion and  equipment  of  a  mill  and  for  the  ma- 
terials and  construction  of  a  power  line. 

Denomination — Coupon,  $100,  $600  and 
$1,000. 

Redeemable  at  106  and  Interest  on  or  be- 
fore Nov.   1,    1922. 

Sinking  Fund — The  annual  rental  of  S170.- 
000  paid  by  the  Boston  ft  Montana  Devel- 
opment Company  is  to  be  applied  to  the  pay- 
ment of  interest  on  the  bonds,  dividends  on 
the  preferred  stock,  retirement  of  bonds  at 
not   to   exceed    106    and   interest   by   Nov.    1, 


^ 


1932,  and  to  retire  all  preferred  stock  at  not 
exeeediiur  par  before  Deo.  1,   1926. 

Gnaraatced  principal  and  Interest  and  sink- 
inff  fund  by  the  Boston  &  Montana  Develop- 
ment Company. 

Orraaisstlon  and  Control — ^Incorporated  in 
Ifootana  In  1916.  The  property  of  the  com- 
pany is  leased  to  the  Boston  ft  Montana  De- 
velopment Company,  and  controlled  by  that 
company  throug-h  stock  ownership. 

Capitalisation.  Outstanding. 

Common    SIS.OOO.OOO 

Fiinded   debt    300.000 

Beeortd  by  a  mortaraffe  on  all  the  property 
of  the  company.  The  company  owi;^  a  mill 
located  1.700  ft.  down  Elkhorn  Creek  from 
the  mouth  of  the  main  working  tunnel  of  the 
Boston  ft  Montana  Development  Company. 
The  initial  unit  is  to  be  of  600  tons  daily  ca- 
pacity of  the  concentration  flotation  type. 
The  mill  will  be  so  constructed  that  addi- 
tional units  may  be  added  from  time  to  time. 
The  company's  power  line  will  extend  from 
the  power  plant  of  the  Montana  Power  Com- 
pany on  the  Biff  Hole  River.  This  line  will  be 
equipped  with  40  ft.  poles.  22  to  the  mile. 
three  copper  wire  lines,  with  a  oarryinsr  ca- 
pacity of  2,600  h.  p. 

Provisions  of  I^ease — The  lease  provides 
that  lessee  is  to  furnish  the  lessor  with  at 
least  600  tons  of  mlUlnfr  ore  a  day  for  340 
days  in  each  year,  starting  30  days  after  the 
completion  of  mill  and  to  allow  one  dollar 
a  ton  royalty  for  milling  the  ore  and  supply- 
ing power.  In  case  the  lessee  fails  to  furnish 
a  mill  the  above  amount  of  ore  each  year 
(170.000  tons)  It  win  pay  in  cash  for  the  def- 
icit. The  lessee  further  agrees  to  pay  all  ex- 
penses Including  repairs,  upkeep,  etc.,  of  the 
leased  property  so  that  the  rental  of  $170,000 
a  year  will  be  net  to  lessor.  This  lease  can- 
not be  changed  without  the  consent  of  a  vote 
(hy  shares)  of  2-8  of  the  preferred  stockhold- 
ers of  lessor  company,  based  on  stock  out- 
standing at  the  time  of  voting. 

Original  Market — $300,000  offered  January. 
1P20,  by  R.  M.  ft  C.  R.  Currier.  Boston. 
Mass..  at  par  with  a  bonus  of  60%  In  6% 
preferred  stock  of  the  company,  together  with 
options  to  purchase  an  equal  amount  of 
shares  of  the  Boston  ft  Montana  Development 
Company  stock  at  $1.00  a  share  until  Dec. 
1.  1920.  or  at  $1.26  a  share  until  Dec.  1, 
1931.  or  at  $1.50  a  share  until  Dec.  1,  1922. 
These  bonds  will  be  accepted  at  par  as  cash 
in  the  exercise  of  the  above  options. 


IM>STON.  REYSRE  BEACH  A  I<YNN  RAIL- 
BOAD  Ut  4Vte.    Das  Joly  16.  1927. 
Dated  July  16.   1897.     Interest  payable  Jan. 
and  July  16.   at  State  Street  Trust  Co.,  Bos- 
ton. 

Tax  Status — 2%  Federal  Income  Tax  paid 
Dy  the  company  without  deduction. 

Anthoriced  and  Outstanding $1,000,000 

Denomination — Coupon,  $1,000.  Register- 
ed, $1,000. 

Trustee — State  Street  Trust  Co. 

Organisation — ^Incorporated      in      Mass,      ih 

U74. 

Capitalisation.  Outstanding. 

Common    $860,000 

Punded   debt    1,000,000 

Secured  by  a  first  mortgage  on  13.2  miles 
of  double  narrow  gauge  track  from  Lynn  to 
Cast  Boston,  Mass..  from  Bast  Boston  to 
Winthrop.  Also  ferries  from  Boston  to  Bast 
Boston. 

Note--Thls  mortgage  does  not  cover  the 
1.2  miles  from  Winthrop  to  Point  Shirley. 


Yean  ended  Dee.  81. 

Gross.  Net.  Interest. 

1920 $1,740,944  def.$25.460  $65,714 

1919...;....      1,451.274  20.626  66.229 

1918 1.247.629  104.469  6b.667 

1917 1.048,142  106.911  63,240 

1916 1.027.226  136.688  62,304 

liegal  for  Savings  Banks  in  Conn,  and 
Mass. 

Listed  on  the  Boston  Stock  Exchange. 

Original  Market — Pirst  offered  by  N.  W. 
Harris  ft  Co.,  of  Boston.  $160,000  offered 
1914,  by  Paine.  Webber  ft  Co..  Boston,  and 
Spencer  Trask  ft  Co..  New  York,  at  99^  and 
interest.  , 

Market. 

Boston — L.  Sherman  Adams. 
Price  Range. 
Jan.  1,  '08.  to  Jan.  1,  'Zl  1920 

Bid.  Ask.  Bid.  Ask. 

High     101  '08  104%  '12  Not  available 

Lew.       86  '18     90      '18 


Dae 


BOSTON    TBBBaNAI..  CO.    1st    ZVkB, 
Feb.  1.   1947. 

Dated  Feb.  1.  1897.  Interest  payable  on 
coupon  bonds  on  Feb.  and  Aug.  1,  at  Mer- 
chants Nat'l  Bank,  Boston,  and  on  registered 
bonds  Feb.,  May,  Aug.  and  Nov.  1. 
registered  bonds  Feb.,  May.  Aug.  and  Nov. 
1.    at   Merchants   Nat'l   Bank,    Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
in  Massachusetts. 

Authorised    and    Outstanding . .  $  1 4, 600.000 

Denomination — Coupon,  $1,000.  Exchange- 
able for  registered.  Registered,  $1,000  and 
multiples. 

Trustee — Old  Colony  Trust   Co..   Boston. 

Organisation — Incorporated  in  Massachu* 
setts  in  1896.  Owns  Southern  Union  Station 
("South  Station"),  Boston,  which  was  opened 
In  1899.  The  $600,000  capital  stock  is  owned 
one-flfth  each  by  the  New  York,  New  Hav^n 
ft  Hartford  R.  R.  Co..  Boston  ft  Albany  R. 
R.  Co.,  New  England  R.  R.  Co..  Old  Colony 
R.  R.  Co.  and  the  Providence  ft  Boston  R. 
R.  Co.  Rental  4%  dividend  on  stock  interest 
on  bonds  and  all  operating  and  maintenance 
charges. 

Capitalization.  Outstanding. 

Common    $600,000 

Funded   debt    14,600,000 

Secured  by  a  first  mortgage  on  South  Sta- 
tion, Boston. 

Legal  for  Savings  Banks  In  Mass.  and  R.  I. 

Listed  on   the  Boston   Stock  Exchange. 

Original  Market — $600,000'  offered  Dee., 
1911,  at  99V4  and  interest  by  Perry.  Coffin  ft 
Burr,    Boston. 

Market. 

Now  York — Frederick  H.  Hatch  &  Co.. 
Sharretts  &  Ford,  Finlay  A  Davenport,  F.  8. 
Moseley  &  Co. 

Price  Range. 
Jan.  1.  '08,  to  Jan.  1,  '81  1980 

Bid.  Ask.  Bid.  Ask. 

High  105 V^ '09     106H '09      67  Apr.     78^  Jan. 
Low.     62      '20       66      '20      62  May     66      May 


BOSTON  WHARF  CO.  1st  48.      Due  April  1. 
1941. 
Dated  April  1,  1911.     Interest  payable  April 

and  Oct.  1,  at  State  Street  Trust  Co.,  Boston. 

Mass. 
Tax    Status — ^Payment    of    Federal    Income 

Tax  not   assumed  by  company.     Tax  exempt 

in  Massachusetts. 

Authorised     $6,000,000 

Outstanding     2.600,000 

Unissued   2,600,000 

Denomination — Coupon,  $1,000.      Registered. 

in  any  amount. 
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Trustee — State  Street  Trust  Co.,  Boston, 
Mass. 

Redeemable  as  a  whole  at  106  and  interest 
on  any  interest  date. 

OrKanlzatloD — ^Incorporated  in  Massachu- 
setts in  1836  to  engage  in  storage,  warehouse 
and  real  estate  business. 

Capitalization.  Outstandinsr. 

Common    $6,000,000 

Funded    debt    2,600,000 

Secured  by  a  first  mortarase  on  real  estate 
located  in  business  section  of  Boston  and  in- 
cluding office  buildinsrs.  factories,  warehouses 
and  wharves.  Mortgage  limited  to  an  amount 
equal  to  50%  of  the  assessed  valuation  of  all 
the   company's   real   estate. 

Years  ended  Dee.  31. 

Gross.                Net.  Int..  etc. 

1920 $674,317  $537,666  $136,751 

1919 662.918            617,844  102.963 

1918 617.472            413.492  96.792 

1D17 571.799            391.542  91.642 

Market. 
Boston — Burroughs  &  Co. 

Price  Kanipe 
Jan.  1,  '19,  to  Jan.  I,  'ZO  1920 

Bid.         Aalc.  Bid.  Ask. 

Hlgrh     78 '19       85*19  74  Mar.     76V6  Mar. 

Low.     74  '20       75  '20  74  Mar.     75      Dec. 


BOWSER  (8.  F.)  A  CO.  6%  Notes.  Dae 
each  Jan.  1  as  follows:  93OO»O0O  10S1, 
and  ^400,000  1922  to  1925  incl. 

Dated  Dec.  1.  1919.  Interest  payable  July 
1  and  Jan.  1.  at  First  Tru.9t  it  Savings  Bank. 
Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorlxed    $2,600,000 

Outstandlnir  (Jan.  1.  '21) 1.600.000 

Matured  and  Paid 300,000 

Reserved    for    Corporate    Pur- 
poses           600.000 

Purpose  of  Issue — To  retire  floating  indebt- 
edness and  furnish  additional  working  capital. 

Denomination — $  1.000. 

Trustees — First  Trust  A  Savings  Bank  and 
Melvin  A.  Traylor.  Chicago. 

Redeemable  at  101  and  Interest  on  any  in- 
terest date. 

Orgunlxatlon — Incorporated  in  Indiana  in 
1889.  Business  established  in  1886.  The 
oompany  manufactures  oil  tanks  and  self- 
measuring  pumps,  for  storage  handling  and 
distribution  of  oils  of  all  kind.  The  com- 
pany's home  plant  is  situated  in  Fort  Wayne, 
Ind.  Also  maintains  warehouses  in  Albany, 
Ind.  Also  owns  a  factory  at  Toronto,  Can- 
ada, and  maintains  warehouses  in  Albany, 
New  York  and  San  Francisco.  Sales  offlces 
are  maintained  in  the  principal  oitles  through- 
out the  United  States  and  Canada,  and  also 
Important  distributing  centers  throughout  the 
wc  rid. 

Controls  the  stock  ownership  S.  F.  Bowser 
Co..  Ltd..  with  plant  at  Toronto,  and  S.  F. 
Bowser  Co.  of  Texas  with  office  and  ware- 
house at  Dallas,  Tex. 

Capitalisation.  Outstanding. 

Common    $1,600,000 

Preferred  (7%  cum.) 1.551.300 

Funded  debt    1,600.000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  trust  agreement  the 
company  covenants  as  follows: 

That  so  long  as  any  of  these  notes  are  out- 
standing, the  company  will  not  mortgage  or 
encumber  any  of  Its  property  now  owned  or 
hereafter  acquired  without  simultaneously 
providing  for  the  retirement  of  these  notes. 

That  the  oompany  will  not  sell  any  of  its 
fixed  assets  en  bloc  without  applying  the  pur- 
chase price  to  the  retirement  of  these  notes. 


That  the  company  wlU  maintain  at  all 
times  quick  assets  equal  to  one  and  one-half 
times  its  current  liabilities,  including  these 
notes. 

That  the  company  will  not  consolidate  with 
any  other  company  without  the  consent  of 
76%   of  the  notes  outstanding. 

Original  Market — $1,600,000  offered  Janu- 
ary. 1920,  by  the  First  Trust  A  Savings  Bank 
and  F.  B.  Hitchcock  A  Co.,  Chicago,  at  prices 
ranging  from  99.75  to  97.35,  and  interest  ac- 
cording' to  maturity. 

^,^.  Market 

Chlcttifo— F.  B.  Hitchcock  &  Co..  First 
Trust  &  Savings  Bank. 


BOX  (CHARUBS  B.)  7%  Coll.  Tr.  Notes. 
Due  $20,000  each  Oct.  2  and  Apr.  2  from 
Oct.  2,  1921,  to  Oct.  2,  1928,  incl. 

Dated  April  2.  1921.  Interest  pavable 
April  2  and  Oct.  2,  at  Continental  &  Com- 
mercial Trust  &  Savings  Bank,  Chicago. 

Tax  Status — Information  not  available. 

Authorized    $300,000 

Outstanding    300,000 

Denomination — Coupon.  $1,000;  register- 
able  as  to  principal. 

Trustee — Continontal  &  Commercial  Trust 
&  Savings  Bank.  Chicago. 

Redeemable  on  any  interest  date  on  30 
days'   notice  at  101  and   Interest. 

8ecure«l  by  pledge  of  $603,578  vendor  lien 
notes  of  an  outstanding  issue  of  $764,532  of 
the  Great  Western  Land  Company.  The 
collateral  issued  represents  the  unpaid  bal- 
ance of  a  total  purchase  price  of  $1,006,963. 

The  vendor  lien  notes  are  secured  by  a 
closed  purchase  money  mortgage  on  ap- 
proximately 15.646  acres  of  timber  lands  in 
St.   Landry  Pariah,  La. 

These  lands  are  estimated  to  contain  over 
100,000.000  feet  of  living  merchantable  tim- 
ber of  the  following  varieties:  Red  gum 
37%.  oak  25%.  cypress  18%,  ash  10%.  elm, 
pecan,   etc.,   10%. 

The  entire  capital  stock  of  the  Great 
Western  Land  Co.  is  owned  by  the  Brooklyn 
Cooperage  Co.  a  subsidiary  of  the  American 
Sugar  Refining  Co. 

Original  Market — $300,000;  offered  April. 
1921.  by  Baker,  Fentress  &  Co.,  Chicago,  at 
prices  to  yield  from  8%  to  7^4%  according 
to  maturity. 
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BOYER  TAUJSY  RAILWAY  CO.  Ut  S^te. 
Due  Dee.   1,  1928. 

Dated  Dec.  1.  1898.  Interest  payable  June 
and  Dec.  1,  at  Chicago  ft  Northwestern  Ry. 
Co.'s  office,    111    Broadway.   New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  and  Outstanding. ..  .$1,440,000 

Denomination — Coupon.  $1,000.  Fully  reg- 
iGlerable.  Registered.  $1,000,  $6,000  and  $10  - 
000. 

Trustee — Farmers'  Loan  ft  Trust  Co.,  New 
lork. 

Assumed  by  the  Chicago  ft  Northwestern 
Ry.    Co. 

Control — Absorbed  by  the  Chicago  ft  North- 
western Ry.   Co.   in   1900  by  consolidation. 

Secured  by  a  first  mortgage  upon  86.10 
miles  of  road  in  Iowa,  from  Boyer  to  Monda- 
min.   and  Danlson  to  Wall  Lake. 

Underlie!*— Chicago  &  N.  W.  Ry.  Co,  Gen. 
Mtge.  under  which  bonds  are  reserved  to  re- 
tire tills  issue. 

Legal    for    Savings    Banks    in    Cal.,    Conn. 
Me.,    Mass..    Mich.,    Minn..    Mo.,    N.    H..    N.* 
J..   N.   Y.,   R.   I.   and  Wis. 

Original  Market— $200,000  offered  in  1900 
^^J^^  ^'  H«^rrls  ft  Co.,  New  York,  Chicago 
and  Boston,  at  102%   and  interest. 

Market. 

Ne%y  York— E.  D.  Levinson  ft  Co..  Chas. 
W.  Place^  R.  W  Pressprlch  &  Co^  ViuS^ 
Hickey.  Flnlay  ft  Davenport.  Blodget  &  Co. 


1 


PriiM  Baiive. 
1.  *«•,  to  Jm.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  97%  '16     96 H  '16     90 H  May     0S%  Apr. 
Low.  85      '08     91      '18      90 V&  May     91      May 


BOTBRTOWN  A  POTT8TOWN  RY.  SO-re»r 
Ut   fo.  Dae  Ant.  1,  19M. 

Dftted  Auff.  1.  1906.  Interest  payable  Feb. 
and  Aug.  I   at  Trustee's  ofllce. 

Tax  8tAtiis~2%  Fedf^ral  Income  Tax  paid 
by  company  without  deduction. 

Antborlsed     $300,000 

OrtstanJIng     (tSO.OOO     owned     by 
the  United  Traction  Co.) 300,000 

DcBomlnatloii — Coupon,  tBOO  and  $1,000. 
Kediterable    as    to   principal. 

Trsstee— Colonial  Trust  Co.,  Readinsr,  Pa. 

Oi«rant««d  principal  and  interest  by  the 
United  Traction  Co.  by  endorsement,  which 
was  assumed  by  the  Readiiis  Transit  ft  Llffht 
Co. 

Orraalsatlon  and  Control — Incorporated  in 
Pennsylvania  in  1902.  In  1908  absorbed  the 
Pottatown  ft  Northern  Street  Ry.  In  1917  it 
was  merged  into  tho  (new)  Readinir  Transit  ft 
Light  Co. 

Secured  by  a  first  mortflrase  on  12  miles  of 
elHstrie  railway  In  and  between  Boyertown 
and  Pottstown,  Pa.  Franchises  an*  unlimited 
as  to  time. 

Underlies — ^Readinar  Transit  ft  LIffht  Co. 
Orn.  ft  Ref.  Ss  of  1947,  which  provide  for 
th^  retirement   of  this  issue. 

Eamlnss — See  Reading  Transit  ft  Light  Co. 

Price  Range. 
Jan.  1.  '17.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High      80*17         88*17        Not   available 
Low.       80 '17         87  •18 


RBADKN  COPPER  MINES  CO.  15-Year  Coll. 
Tr.  B.  F.  to.    Dne  Feb.  1,  1931. 

Dalcd  Feb.  1.  1916.  Interest  payable  Aug. 
1  and  Feb.  1.  at  Bankers  Trust  Co.,  New 
York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Ontstandlnff  (Feb.  26.  '21)....   14.202,000 

Retired  by  S.  F 6.798.000 

Retired  by  8.  F 4.249.000 

Deoomloatton — Coupon.  $1,000.  Regis ter- 
abie  as  to  principal. 

Trustee — Bankers   Trust   Co.,    New   York. 

Redeemable  as  a  whole  only  on  any  inter- 
est date  at  106  and  Interest  on  three  weeks' 
notice. 

Sinking  Fund — Semi-annually  3  1-3%  each 
Feb.  1  and  Aug.  1.  from  1917  of  total  amount 
of  bonds  Issued.  If  in  any  calendar  year  the 
total  amount  of  ore  extracted  from  the  mines 
of  the  Braden  Copper  Co.  shall  exceed  3,660.* 
000  long  tons,  then  the  amount  of  cash  to  be 
paid  to  the  Trustee  shall  be  increased  in  the 
same  proportion  that  such  excess  tonnage  of 
ore  extracted  shall  bear  to  3.660,000  long 
tons.  This  fund  is  for  the  purchase  or  re- 
demption of  bonds  at  not  exceeding  106  and 
interest.     Bonds  so  acquired  to  be  cancelled. 

Organisation — Incorporated  in  Delaware  in 
ISO 9  as  a  holding  company,  and  owns  the 
entire  capital  stock  and  first  mortgage  bonds 
of  the  Braden  Copper  Co.,  a  Maine  corpora- 
tion organised  in  1914,  and  is  registered  In 
Chile  and  owns  in  fee  at  SewcU.  Chile.  174 
ciaims  equal  to  2.362  acres  and  at  Rancagua 
railroad  terminals  containing  about  16  acres. 
As  of  Feb..  1916.  owned  a  concentrator  with 
capacity  of  4.400  tons  of  ore  per  day;  com- 
plete smelting  plant,  hydro-«»lectric  power 
plant  and  an  entire  village  for  housing  its 
employees.  The  entire  property  is  located  in 
the    Province    of    O'Hlggins,    Chile.      The    ter- 


minal  of  the  Mines  railway  at  Rancagua  Is 
about  48  miles  southeast  of  Santiago  and  con- 
nects with  the  government-owned  railway 
which   runs  to  Valparaiso  on  the  seacoast. 

Capitalisation.  Outstanding. 

Ccmmon    $12,963,680 

Funded    debt    16.477.000 

Control— Feb.  1.  1921.  $12,824,810  of  the 
$12,963,630  capital  stock  outstanding  (par  $6) 
of  this  company  was  owned  by  the  KennecotC 
Copper  Corporation. 

Secured  by  deposit  all  the  socuritlea  of  the 
Braden  Copper  Co.  now  owned  or  hereafter 
created,  and  comprising  $4,000,000  first  mort- 
gage bonds,  due  May  17.  1919.  and  238.808 
shares  of  stock  (par  $10)  both  entire  author- 
ised Issues;  also  $8,800,000  notes  of  the  latter 
company  and  the  operating  egrcement  between 
the  Braden  Copper  Mines  Co.  and  the  Braden 
Copper  Co..  dated  Feb.  1,  1916.  The  property 
covered  by  the  lien  of  this  mortgage  com- 
prises the  property  mentioned  under  "Organi- 
sation." It  Is  estimated  to  contain  ore  re- 
servos  of  113.000.000  tons — 2.6%  ooppei^— 38 
pounds  per  ton:  life  of  mine,  73  years.  From 
the  proceeds  of  these  bonds  It  is  proposed  to 
increase  the  present  milling  capacity  from 
4,400  to  10.000  tons  per  day. 

Years   ended   Dee.    81   (consolidated). 

Gross.  Net.         Int.  A  Tax. 

1919 $4,240,648  $719,735     $1,802,688 

1918 19.188,494  6.244.022       1.647.141 

1917 13.041,926  3.973.860        1.110.74S 

)916 12.648.111  4.849.861        1.029,786 

1916 6.812.246  2.476.294           828.618 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— Offered  Feb..  1916.  by 
Kisseil.  Kinnicutt  ft  Co..  New  York,  Chicago, 
a  I  99  and  interest. 

Market. 

New  York — Dunham  ft  Co.,  Samueil  Qold- 
Bchmidt.  Vilas  &  Hickey.  Mr-Klnley  &  Morria 

Philadelphia — Samuel  McCreery  &  Co. 

Priee  Range— N.  Y.  8.  E. 
Jan.  1,  '16.  to  Jan.  1.  '21  1980 

High     99^^uly    6. '16  93  Mar.    4 

Low.     84      May  28.  '20  84  May  28 
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BRADFORD    (PA.)    ELECTRIC   COMPANY 
1st  ft  Coll.  Tr.  Series  "A"  0b.     Due  Jan. 
1.  1989. 
Dated  Jan.  1,  1919.     Interest  payable  Jan. 
1   and  July  1   in   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company   without  deduction. 

Anthorised $6,000,000 

Ontstandiny  (Jan.  1,  '21) 1.226,600 

Reserved  for  Ext.  etc 3,774.600 

Issuance  Restrictions — Additional  bonds 
may  be  issued  only  for  80%  of  the  cost  of 
additional  property,  improvements  or  better- 
ments, and  of  the  entire  plants,  properties 
and  franchises  of  other  electric  companies, 
and  also  for  80%  of  the  cost  of  stock  or 
indebtedness  of  other  electric  companies, 
provided  there  is  pledged  with  the  Trustee 
of  this  issue  90%  of  the  entire  outstanding, 
secured  and  unsecured,  indebtedness  (not  in- 
cluding current  indebtedness),  and  90%  of 
the  entire  outstan'ling  Preferred  and  Com- 
mon stocks  of  such  corporations.  No  addi- 
tional bonds  may  be  so  issued,  however,  un- 
less net  earnings  for  twelve  consecutive 
months  during  the  preceding  14  calendar 
months  shall  have  been  at  least  twice  the 
interest  charges  on  all  bonds  outstanding 
and  to  be  Issued.  Bonds  may  also  be  is- 
sued to  retire  or  refund  any  maturing  series 
other  than  bonds  retired  by  tho  sinking  fund 
or  with  the  proceeds  of  property  released 
or  insurance  received. 

Denominations — Coupon.     $100,     $500     and 
$1,000;   registerable  as  to  principal. 
Trustee — Guaranty  Trust  Co.,  New  York. 


Redeemable  at  any  time  on  30  daye*  no- 
tice at  105  and  Interest. 

SlnklniT  Fund — ^Annually,  befflnnlncr  April 
16.  1921,  a  sum  equal  to  1%  of  outstanding 
bonds  on  Dec.  31  of  the  preceding:  year,  to 
be  applied  to  the  purchase  or  redemption 
of  these  bonds  at  not  over  105  and  interest. 

Improved  IBIind — Annually  beginning  1920 
the  rorapany  shall  expend  for  extensions 
and  improvements  or  additions,  an  amount 
equal  to  1%  of  the  bonds  outstanding  on 
Dec.    31    of  the  respective  calendar  years. 

Organisation — Incorporated  in  Pennsyl- 
vania in  1918,  and  acquired  the  property  of 
the  Bradford  Electric  Light  &  Power  Co. 
Owns  substantially  all  of  the  stock  and 
bonds  of  the  Olean  Electric  Light  and 
Power  Co.  Controlled  by  interests  identified 
with  the  Brie  Lighting  Co.. 

Capitalization  Outstanding 

Common    $312,800 

Preferred    344,400 

Funded    debt    1.226.500 

Managements— Day  &  Zimmerman.  Inc., 
Philadelphia. 

8c«iired  by  a  direct  first  Hen  on  all  the 
property  owned  by  the  company.  Including 
power  plant  at  Bradford,  supplying  elec- 
tric light  and  power  to  Bradford.  East 
Bradford,  South  Bradford,  Derrick  City, 
Gilmore,  Red  Rock  and  communities  In 
Foster  Brook  Valley,  all  in  McKean  Coun- 
ty, Pa.,  with  a  population  of  over  20,000, 
of  whom  over  15,000  reside  in  Bradford. 
Franchise  runs  until   1933. 

Additionally  secured  through  pledge  of 
substantially  all  of  the  capital  stock  and 
outstanding  bonds  of  the  Olean  Electric 
Light  and  Power  Co.  by  a  collateral  lien  on 
the  property  of  that  company.  The  col- 
lateral company  supplies  electric  light  and 
power  in  Olean,  N.  Y.,  and  vicinity. 
Tear  ended  Dec.  31  (consolidated) : 

Gross.  Net. 

1920      1678.932         $179,787 

Original  Maricet — $1,225,600;  offered  Feb. 
1919,  by  Montgomery  A  Co.,  Philadelphia. 
at  97  V&  and  interest. 

Market 

Chicago— Bart lett.    Knight   &   Co. 

New  York — ^P.  W.  Brooks  &  Co.,  Carruth- 
ers.  Pell  &  Co..  Fitzgerald  &  Marte,  Jo- 
seph   D.    McGeorge. 

Philadelphia — McCown  &  Co.,  Montgomery 
&  Co.,   Isaac  Starr  Jr.   &  Co. 

Price  Range  1920— High  90  V^  Nov.  Low  86 
Dec. 


Yean  ended  Dee.  81. 

Net. 

1920 $120,836 

1919 299.736 

•1918  238.183 

tl917 221.429 

11916 223.676 


Dep'n.  Int.  A  S.F. 
$7,600  $59,936 
20,000  68.799 
17.600  43.732 
17,600  38.129 
7.600     89.639 


BRANDRAM-'HENDKRSON,  LTD..  Ui  6s. 
Due  Oct.  1.  19S6. 

Dated  Oct.  1.  1906.  Interest  payable  April 
and  Oct.  1.  at  the  Royal  Bank  of  Canada, 
Montreal  or  Halifax. 

Tax  Status: — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $600,000 

Outstanding    (Jan.    1,  '21) 672.000 

Outstanding  (Jan.   1.  '21) 325,700 

Held   In  8.   F 157,300 

Exchanged  and  Cancelled 17,000 

Denomination — $100  and   $1,000. 

Trustee — Eastern  Trust  Co..  Halifax. 

Kedeemable  at  110  and  intorost. 

Sinking  Fund — 2%  of  outstandinic  bonds  per 
annum  to  be  applied  to  redemption  of  bonds. 
Bonds  so  acquired  to  be  kept  alivo  and  inter- 
est  thereon   added  to  the   sinking  fund. 

Organisation — See  Cons.    S.    F.    68. 

Secured  by  a  first  mortsraKe  on  real  estate. 
buildmKS  and  plants  of  the  compar.y.  consist- 
ing of  8(>vcral  plants  munufacturin?  white 
lead,    paints,   etc. 

Underlira  Cons.   S.  F.  6s,  due  Mar.,   1933. 
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*13  months  ended  Dec.   81. 
t Years  ended  Nov.  30. 

Original  Market — First  offered  by  J.  C. 
Mackintosh  &  Co.  and  F.  B.  McCurdy  A  Co.. 
of  Halifax,  and  Royal  Securities  Co..  of 
Mcntreai,    at  par   with    50%    stock  bonus. 

Market. 
Toronto— Manning    Bro&     &    Co.,     Oxford 
Securities  Corp. 
Halifax — H.   M.   Bradford. 
Montreal — Balfour,     White    &    Co..     Nat'l 
Bond  Co..  Inc.,  H.   B.  Robinson  &,  Co..  Hew 
R.   Wood  Co.,  Nesbitt,  Thomson  &,  Co..   Ltd. 

Price  Range. 
Jan.  1,  '18.  to  Jan.  1»  *Z1  19S0 

Bid.  Ask.  Bid.  Ask. 

'High     94  '18     100  '19  95  Mar.     96  Mar. 

Low.     92  '19       94  '20  95  Mar.     94  July 

BRANDRAM-HENDEBSON.    LTD..    Cons.    8. 
F.  68.    Due  March  15.  1939. 

Dated  March  16,  1919.  Interest  payable 
March  and  Sept.  15  at  Royal  Bank  of  Can- 
ada. Montreal,  Toronto,  Halifax  and  New 
York. 

Tax  Status — ^Pasrment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $1,260,000 

In  Treasury 260.000 

Outstanding  (Jan.  1,  '21) 672.000 

Reserved  for  Prior  Lien 328.000 

Reserved  for  Ext 260,000 

Purpose  of  Issue — To  pay  bank  loans  and 
provide  additional  working  capital. 

Denomination — Coupon.  $600  and  11.000. 
Registerable   as   to   principal. 

Redeemable  on  any  interest  date,  begin- 
ning March    15,    1924.    at    106   and   Interest. 

Trustee — Montreal  Trust  Company.  Mont- 
real. 

Sinldng  Fund — Beginning  March  16.  1924. 
2%  annually  on  all  bonds  outstanding  and 
irterest  on  all  bonds  redeemed.  Bonds  to  be 
purchased  In  the  market  or  drawn  at  105  and 
ir.tcrest. 

Organisation — Incorporated  1906  in  Canada 
and  acquired  Canadian  business  of  Brandrani 
Bi  others  &  Company  of  London.  England, 
manufacturers  of  white  lead.  Company  man- 
ufactures paints,  colors,  oils,  varnishes,  etc.. 
and  has  plants  at  Halifax.  Montreal.  Toronto 
snd  Medicine  Hat  with  warehouses  and  dis- 
tributing   branches    at    other    points. 

Capitalization.  Outstanding. 

Common    $970,000 

Preferred    600.  OO" 

Funded    debt    997.700 

Secured  by  a  direct  mortgage  on  all  the 
property  of  the  company  now  owned  or  here- 
after acQuired,  and  by  pledxre  of  entire  cap- 
ital stock  of  the  Alberta  Linseed  Oil  Com- 
pany. Ltd..  except  directors*  qualifying 
sharr-s. 

Prior  Lien — $325,700  First  Mortgage  bonda 

Eaminirs — See    1st    6a. 

Original  Market — OfTered  in  March.  1919.  by 
Nesbitt.  Thomson  &  Co..  Ltd.,  Montreal,  and 
J.  C.  Mackintosh  A  Co..  at  94  H   and  Interest. 

Market. 

Montreal — Balfour.  White  ft  Co.,  H.  B. 
Rohinson   A   Co..    Hew   R.    Wood   Co. 

Toronto — A.  J.  Pattlson,  Jr.,  A  Co..  Ox- 
ford Sicuiltics  Corp.,    Bryant  Isard   &  Co. 

I*rice  flange 
Jan.  1.  '19.  to  Jan.  1,  *21  1920 

Bill.  AHk.  Bid.  Ask. 

High     92*19        96"»  '20         78  Nov.     96 H  Dec 
Low.     87 '20       94>4  '20         78  Nov.     94%  Aug. 
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BBAZILIAM   TKACT10N»   LIGHT   A  PO¥FKK 

CO.  S-Ye»r  6%  Seenred  Ctold  Notes.    Doe 

Not.  1.  19«e. 

Dated  Nov.  1.  1919.     Principal  and  interest 

(May  1  and  Nov.  1)  payable  in  gold  agency 

Canadian  Bank  of  Commerce  in  New  York; 

also  In  Toronto. 

Tax  8tatiis~2%    Federal   Income   Tax   paid 
bj  company  without  deduction. 

Anthorlsed    tlO.000.000 

Outatandlns  (Jan.  1,  '20) 7,600,000 

Reserved    for    Corporate    Pur- 

2.600.000 


Provlsloiis  of  Issue— The  reserved  notes  are 
a«ralnat  pledge  of  188  1-3%  of  the  par  value 
o(  additional  Rio  de  Janeiro  ft  Sao  Paulo 
Ttiephone  Company  bonds,  which  are  issudible 
onl7  against  actual  expenditures  for  new  con- 
itruction  made   after   November   1,    1919. 

Purpose  of  Issue — The  proceeds  of  this  is- 
ne  ($7,600,000)  will  be  used  to  retire  a  like 
amount  of  6%   notes,  maturlncr  Nov.   1,   1919. 

Desomlnatlon — Coupon,  $1,000. 

Tmstee— Central  Union  Trust  Company, 
New  York. 

Bcfeemable  on  SO  days*  notice  at  102  and 
interest  durins  the  first  year  after  issue:  at 
101  and  interest  during  the  second  year  and 
^*  100^    and  interest  durlntr  the   third  year. 

Orraaisatlon — Incorporated  In  Canada  in 
1918,  and  owns  over  99%  of  the  capital  itock 
of  both  the  Rio  de  Janeiro  Tramway.  Liiffht 
&  Power  Co.  and  the  Sao  Paulo  Tramway, 
Light  ft  Power  Co.  and  throuarh  the  first- 
named  company  controls  the  entire  capital 
Itock  of  the  Rio  de  Janeiro  ft  Sao  Paulo  Tel- 
ephone Co.  Through  these  controlled  oper- 
ating companies  it  does  the  street  railway, 
electric  lifht  and  power,  ffas  and  telephone 
business  in  the  cities  of  Rio  de  Janeiro  and 
Sao  Paulo,  Brasil.  and  adjacent  territory, 
•ervins  a  population  estimated  at  2,000.000. 

Capitalization.  Outstanding. 

Common    (106,566.800 

Preferred   (6%    cum.)    10,000,000 

Funded   debt    7,600,000 

Seeored  by  pledse  of  the  following  securi- 
ties : 

S7,»00.000  Rio  de  Janeiro  ft  Sao  Paulo  Tele- 
phone Company  First  MortcraKe 
Collateral  Trust  6%  Bonds  due 
1949.  of  an  authorized  issue  of 
$12,600,000. 

S.002,967  (£1,028.000)  Rio  de  Janeiro  Tram- 
way, Light  ft  Power  Coirpany  Gen- 
eral Mortgage  6%  Bonds  due  1963. 
of  an  authorized  issue  of  £2,000.- 
000. 

2.501.483  (£614,000)  Sao  Paulo  Tramway. 
Light  ft  Power  Compacy  Oeneral 
Mortgage  5%  Bonds  duo  1963,  of 
an    authorized   issue   of   £1.000,000. 

)U.004.450 

Tear  ended  Dec.  31   (after  subsidiaries) : 

Net.         Exp.  &  Int. 

J519 $8,877,005  $1,003,038 

}J18 6,252,463  1.082.791 

l»n 6.203.698  2.251.316 

Note— The  above  statement  is  in  Cana- 
olan  currency. 

^  Original  Market. ~$7, 600,000  offered  Octo- 
ber. 1919,  by  William  A.  Read  ft  Co..  New 
xork,  etc,  at  87%  and  interest. 

Market. 

New  York — Babcock,  Rushton  &  Co..  E. 
A-  Baker  &  Son,  Samuel  Goldschmldt, 
Rauscher  &  Mackay,  Dillon,  Read  &  Co., 
Morton  Lackenbusch  &  Co..  Merrill.  Lynch 
*  Co..   Lynch  &  McDermott. 

Philadelphia— McCown  A  Go. 

Chioiifo— <rilden  A  Tilden. 


Priee  Bnwge     l>gO 

Bid.  Ask. 

HliTh    92  June  97  V&  Fob. 

Low 86  May  88      May 

BUCWBIUTITOHKNBR  CORP.  1%  Notes. 
I>ne  $150,000  ««eh  April  1»  192S  and  1M4 
and  iSOO.OOO,   lOUI. 

Dated  Apr.  1,  1920.  Interest  payable  Apr. 
1  and  Oct.  1..  at  First  Trust  ft  Deposit 
Company,  Syracuse. 

Tax  Status— 2%  Federal  Inoomo  Tax  paid  by 
the  company  without  deduction. 

Authorised    $600,000 

OntstaodlBS 600,000 

Purpose  of  Issue-— To  provide  for  extension 
of  three  plants,  and  the  aoQulrlng  of  addi- 
tional  equipment. 

DoDomlnatlons — Coupon  $600  and  $1,000: 
reglsterable  as  to  principal. 

Trustee— First  Trust  ft  Deposit  Co..  Syra- 
ouse,   N.   T. 

Redeemable  on  any  Interest  date  upon  30 
days'  notice  at  a  premium  of  Vi%  of  1% 
for  each  year  or  portion  of  year  the  notes 
to  be  redeemed  shall  have  to  run. 

Orvanlsatlon — Incorporated  in  1917  in  New 
York  as  a  consolidation  of  the  Cortland  Car- 
riage Goods  Co.,  Cortland  Forging  Co.  and 
Crandal  Stone  ft  Co.  The  company  Is  a  larve 
manufacturer  of  bow  sockets  for  automobiles 
and  carriages.  Also  manufactures  high  grade 
forgings.  stampings,  and  other  automobile 
hardware.  Plants  are  located  at  Cortland  and 
Blnghamton,   N.   T. 

Capitalisation.  Outstanding. 

Common   $626,467 

Funded  debt    600,000 

Security — A  direct  obligation  of  the  oom- 
pany   but   not   secured   by  a   mortgage. 

While  these  notes  are  outstanding,  the  Com- 
pany covenants  as  follows: 

That  it  will  not  mortgage  or  pledge  any 
of  its  property  now  owned  or  hereafter  ac- 
quired. (This  covenant  shall  not  prevent  the 
acquisition  of  property  subject  to  purchase 
money  mortgages  or  other  liens  not  exoeedlns 
76%  of  the  fair  value  thereof  nor  the  pledge 
of  United  States  Government  obligations). 

The  company  and  its  subsidiaries  will  at  all 
times  maintain  net  quick  assets  as  defined 
in  the  trust  indenture  equal  to  at  least  one 
and  three-quarters  (1%)  times  this  note  is- 
sue. 

Original  Market— $600,000  ofl:ered  May. 
1920.  by  First  Trust  ft  Deposit  Co.,  Hudson 
ft  Eddy.  W.  A.  Wynkoop.  E.  G.  Childs  ft  Co., 
Inc..  W.  W.  Seymour  ft  Co.,  Syracuse,  N.  T., 
and  Cayuga  County  National  Bank,  Auburn 
Trust  Co.,  Auburn.  N.  Y..  Homer  National 
Bank.  Homer.  N.  Y.,  National  Bank  of  Cort- 
land. Second  National  Bank.  Cortland,  and 
Chittenden.  Phelps  ft  Co.,  Blnghamton.  N.  Y., 
to  yield  from  1M%  to  7 Vi  %  for  various 
maturities. 

Market. 

New  York — Ernest  Smith  &  Co. 

Syracuse — First  Trust  &  Depcsit  Co. 
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BRIDGEPORT    (Conn.)    GAS    UGHT    CO.    5- 
Year  5%  Notea,  Series  "D."     Due  Juno 
1,  10S5. 
Dated  June  1,   1920.     Interest  payable  June 
1  and  Dec.   1.  at  Trustee's  oflflce. 

Tax  StatuH — Payment  of  Federal  Income 
Tav  not  assumed  by  Company. 

Authorized    $600,000 

Ontstanding   500,000 

Purpose  of  Issue— The  proceeds  will  be  used 
to  retire  $260,000  notes.  Series  "A."  matur- 
ing August  1.  1920.  and  for  extensions  and 
Improvements. 


DenomliMitloii — 1 1,000. 

Trustee— Bridgeport  Trust  Co.,  Bridgeport, 
Conn. 

Redeemable  at  100V&  and  interest  on  any  in- 
terest date. 

OrvanlzatloD— See  1st  4s  of  1962. 

Seenrtty — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortsage.  Under 
the  provisions  of  the  Indenture  the  company 
may  not  place  any  additional  morttfase  on  its 
property  while  these  notes  are  outstanding, 
without  making  provision  for  their  retirement. 

Original  Market — $600,000  offered  June, 
1920,  by  Harris,  Forbes  A  Co..  New  York,  at 
90)4   and  Interest. 

Market 

Chicasro — Harris  Trust  &  Savings  Bank. 

New  Haven — C.  W.  Scranton  Co. 

Price  Kaive-— 1090 

Bid.  Ask. 

High     90  Oct.  90^  Oct. 

Low 90  Oct.  90)4  June 


BRIDGEPORT   (Conn.)   OAS    LIGHT   CO.    1st 
4s.     Due  Jan.  1,  1958. 

Dated  Jan.  1.  1902.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized  and  Oatstanding $1,000,000 

Tmstee — Central  Union  Trust  Co.,  New 
Tork. 

Organization — Incorporated  with  perpetual 
charter  in  Connecticut  in  1849. 

Capitalization.  Outstanding. 

Common    $2,500,000 

Funded  debt   1.760,000 

Secared  by  a.  first  mortgrage  on  gas  plant 
supplying  Bridgeport.  Conn.,  and  nearby 
towns.  Population  served  without  competition 
170,000.     Franchise  perpetual. 

Underiles— $1,000,000   6%   Serial  Notes. 
Tears  ended  Dec.  31. 

Gross.  Net.  Interest. 

1919..    $1,212,341  $349,666  $104,247 

1918..      1,212,260  274,819  95.417 

1917..         936.711  233.486  66,860 

•1916..         724.661  244.786  62,883 

•1915..         683.766  212.061  44.697 

'Years  ended  June  30. 

Market. 
New  York — Frederick  H.   Hatch   &  Co. 
Hartford — Richter   &   Co. 
New  Haven — H,  C.  Warren  &  Co.,   Inc.,   C. 
W,    Scranton   Co. 
Provldence-^Hornblower  &  Weeka. 

Price  Range, 
^an.  1,  '16,  to  Jan.  1.  '21  1920 

Bid.  Ask  Bid.  Ask. 

High     97*16        98%  '16  78  Oct.      82  Oct. 

Low.     66  '20       76      '20  66  Nov.     75  Nov. 


BRIDOBPORT     HYDRAULIC     CO.     6-Year 

5%  Notes.  Due  $1,000,000  Sept.  1,  1921, 
$600,000  Dec.  1,  1921,  and  Dec.  1.  1923, 
and  $2,000,000  June  1,  1926. 

Dated  Sept.  1,  1916.  Dec.  1.  1916.  Dec.  1, 
1918.  and  June  1.  1920.  Interest  payable 
semi-annually,  respectively,  Jan.  1  and  July 
1.  Sept.  1  and  Mar.  1  and  Dec.  1  and  June 
1,  in  Bridgeport,  at  Trustee's  office. 

Tax  StatuH — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
in  Connecticut. 

AathorlKe<1    $5,000,000 

Oatstanding 4.000,000 

Purpose  of  Issue— The  proceeds  from  the 
6%  notes  due  June  1.  1925.  to  be  applied  to 
retire  $1,000,000  6%  notes,  due  July  1,  1920, 
and   for  otlier  corporate  purposes. 

Denomination — Coupon,  $1,000;  register- 
able  as  to  principal. 

Trustee— Bridgeport  Trust  Co.,  Bridge- 
port.   Conn. 


Redeemable  at  lOOVi  and  interest  on  any 
interest  date. 

Orgranliatlon — Incorporated  in  Connecticut 
in  1863.  The  company  supplies  water  to 
Bridgeport,  Stratford,  Fairfield  and  South- 
port  and  parts  of  Wostport  and  Huntincrton. 
under  a  franchise  that  is  both  perpetual 
and  exclusive,  serving  a  population  of  about 
176.000.  The  company  owns  17  reservoirs 
with  a  storage  capacity  of  9,000,000,000  ffal- 
lons.  has  two  pumping  stations,  12.643  acres 
of  land  and  307  miles  of  mains.  It  aervea 
about  23,000  customers. 

Capitalization  Outstanding 

Common    $5,000,000 

Funded  debt 4.000,000 

Security — A  direct  obligation  of  tlie  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  this  indenture  the  com- 
pany covenants  that  no  mortgage  debt  will 
be  placed  upon  any  of  the  company's  prop- 
erty now  owned  or  hereafter  acquired,  and 
no  evidence  of  indebtedness  for  money  bor- 
rowed be  issud  unless  expressly  made  Junior 
to  these  notes. 

Years  ended  Dec.  31: 

Gross.  Net.  Interest. 

1919 $841,361         $696,415         $396,415 

I.«gal  for  savings  banks  in  Connecticut. 

Ori«:lnal  Market  —  $2,000,000  offered  in 
June,  1920.  by  Lee.  Hlgglnaon  ft  Co..  at 
93%   and  interest. 

Market 

New  Haven — Wlnslow.  Day  &  Stoddard. 

Waterbury — R.   F.   Griggs  Co. 

Price  Ranee  1920— High  93%  Jan.,  Low 
92%    June. 


BRIDGEPORT  (Conn.)  TRACTION  CO.  1st  5b. 
Due  July  1,  1923. 

Dated  July   1,   1893.     Interest  payable  Jan. 
and  July  1,  Redmond  &  Co. 

Unlsfcued    1.294.000 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $2,000,000 

Outstanding    706.000 

Unissued   1,294,000 

Denomination — Coupon.  $1,000. 

Trustee — Fidelity  Trust  Co.,  Newark,  N.   J. 

Asnmed  by  Connecticut  Ry.  &  Lighting  Co. 

Control — Merged  with  Conn.  Ry.  ft  Ltg.  Co., 
whose  property  was  leased  in  1906  for  999  yr. 
rental  of  $1,400,000  per  annum.  The  latter 
company  in  1907  was  merged  Into  the  N.  T.. 
N.  H.  ft  H.  R.  R.  Co..  and  property  is  oper- 
ated by  the  Connecticut  Company,  whose  stock 
is  owned  by  the  former  company,  but  by  de- 
cree of  court  to  be  sold  before  July  1,  1919. 

Secured  by  a  first  mortgage  on  63  H  miles 
of  street  railway  in  and  around  Bridgeport. 
Ccnn.  Population  served,  about  140,000. 
Franchise  perpetual. 

Underlies — $12,561,000  Conn.  Ry.  &  Ltg.  Co. 
4%s. 

Market. 

N«v  York — Frederick  H.  Hatch  A  Co. 

New  Haven — H.  C.  Warren  ft  Co.,  C  .W. 
Scranton  Co. 

Price  Range 

Jan.  1,  '19,  to  Jan.  1,  *Zl  1920 

Bid.              Ask.  Ask. 

High     94%  '19        91*20  91  Oct. 

Low.     94% '19        89 '20  89  Sept. 
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RRIDOETON  A  MILLTIIXE  TRACTION  CO. 

Ist  6s.     Due  Jan.  1,  1930. 
Dated  Jan.   1,    1900.      Interest  payable  Jan. 
and  July  1.   at  Trustee's  offloe. 

Tax   Status — 2%    Federal   Income   Tax   t*ald 
by  company  without  deduction. 

Authorized     $600,000 

Outstanding     ($16,000     owned    by 

the  American  Rys.  Co.) 500.000 

Denomination — Coupon,     $500     and     $1,000. 


1 


Re^sterable  as  to  both  principal  and 
Init-rest. 

Tnut<« — Continental-Equitable  Trust  Co., 
Pbila.,  Pa. 

Guaranteed  as  to  principal  and  Interest  by 
American  Rys.  Co. 

OrKanlzation — Incorporated  in  New  Jersey. 
May.  1897,  as  aucc^^asor  of  the  South  Jersey 
Traction  Co.,  sold  In  foreclosure. 

Capitalization.  Outatandinc. 

Common    $600,000 

Funded  debt    500.000 

Controlled  by  American  Rys.  Co..  of  N.  J. 
tbrouirh  ownership  of  entire  capital  stock. 

Seenred  by  a  direct  mort^asre  on  all  the 
property  of  the  company  and  by  deposit  with 
Trustee  of  1.000  shares  of  8to<dc  (entire  Issue) 
of  the  Brld^eton  Rapid  Transit  Co.  (no  bonds 
outstanding):  377  shares  of  stock  of  the 
Bridffeton  A  Mlllvllte  Turnpike  Co.  (no  bonds 
ootstandlnK)  and  I2S0.000  (entire  Issue)  1st 
irortira«e  6%  bonds  of  the  Bridffeton  Electric 
Co.  The  B.  it  M.  Traction  Co.  controls  and 
operates  40  miles  of  electric  railway,  ineludins 
line  from  BrIdReton  to  MlllvlUe.  11  miles; 
Bridseton  to  Cedarvllle.  8^  miles:  CedarvlIIe 
to  Port  Norrls.  N.  J..  13  ^  miles,  and  6^ 
ciles  of  street  railway  In  Bridseton:  also  two 
toll  roads  and  electric  liffht  and  power  plant 
in  Brldg^eton.  and  supplieii  electrlrlty  to 
Bri/tgeton.  Cedarvllle.  Newport,  Fairton. 
IMviiling  Creek  and  oPrt  Norrls.  N.  J.  Pop- 
ulation served.  80.000.     Franchises  perpetual. 

Yean  ended  I>ee.  SI. 

Bond 
Gross.  Net.  Interest. 

1H9 S499.408  119.920  $26,000 

191S 1S3.946  16,607  26.000 

Uttted  on  the  Phlladelpha  Stock  Exchanire. 
OrlclBal  Market— Bloren  ft  Co..  of  Philadel- 
phia at  par  and  Interest.  August,  1900. 

Sfarket. 
New  York — BerdeU  ft  Co. 
Philadelphia — Arthur    J.    Bender.    Samuel 
K.  Phillips  ft  Co.,  Barnes  ft  Lofland. 

Priee  Ranve. 

Jan.  1.  '08.  to  Jon.  1,  '81  19M 

Bid.           Ask  Ask. 

Hi^h  101  '09     104  '08  Not 

l^w 89 '16  available 


BftlDGETON  A  SACO  BITER  RAILROAD  Ut 
Cobs.  4s«     Dae  June  1.  1928. 

Dated  June  1.  1898.  Interest  payable  June 
wod  Dec.   1.   at  Trustee's  ndlce. 

Tax  8tatiu — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authertaed    and    Ootstandlns $136,000 

Denomination— Coupon.   $500  and  $1,000. 

Tnwtee — Union  Safe  Deposit  A  Trust  Co., 
Portland,  Me. 

Orranlxatlon  and  Control — Incorporated  in 
Maine  In  1881.  Controlled  by  Maine  Central 
R-  R.  through  ownership  of  entire  capital 
■took. 

Capitalization.  Outstanding. 

Common   $102,260 

Funded  debt    135,000 

^^^enred  by  a  first  mortvase  on  21  miles  of 
read  from  Harrison  to  Bridgrrton  Jet.   Me. 

Underlies — $85,000  8nd  Cons.   4s. 
Tears  ended  Dec.  81. 

Gross.  Net.         Int.,   etc. 

}l]l $88,457  $13,114  $6,800 

IJ18 72.081  11,154  6.800 

JJ17 65.202  15,445  7.249 

1818 65.632  19.178  6.800 

l*tuX  for  savings  banks  In  Mass. 

Market. 
New  York — Taylor  A  White. 


BRIIX  COMPANY  <J.  G.)  ''BIRNBT 
SAFETY"  (THE)  Eqalp.  Tr.  6s,  Tmst 
No.  4,  Series  "A."  Doe  $68,000  each 
Jan.  and  July  1  from  Jon.  1,  1928,  to 
Juno  1,  1923. 

Dated  Jan.  1,  1920.  Interest  payable  Jan. 
1  and  July  1  at  Fidelity  Trust  Company,  Phil- 
adelphia. 

Tax  Statas — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorised      $808,000 

Oatstandlnc     808,000 

Denomination — Coupon,  $1,000;  rerlsterablo 
as  to  principal. 

Tmstee — Fidelity  Trust  Company.  Philadel- 
phia. 

Redeemable  at  100  and  Interest  on  any  In- 
terest  date  upon  10  days'  notice  in  the  oider 
of  maturity  of  certificates  then  outstanding. 

Organization — Incorporated  In  Pennsylvania 
In  1906.  Business  established  in  1869.  Owns 
the  entire  capital  stocks  of  the  American  Car 
Company,  of  St.  Louis.  O.  C.  Kuhlman  Car 
Co.,  of  Cleveland.  Ohio,  -John  Stephenson  Co.. 
of  Elisabeth.  N.  J.,  and  Wason  Manufacture 
Ins  Co.,  Sprinvfleld,  Mass. 

The  company's  main  plant  la  located  in 
Philadelphia.  This  company  and  subsidiaries 
are  encased  in  the  manufacture  of  eleetrlo 
and  steam  railway  cars,  trucks  for  electric 
cars  and  kindred  appliances. 

Secnred  by  an  equipment  trust  agreement  of 
74  Bimey  One-Man  Safety  Cars,  for  which 
purchase  money  notes  acrffresratlns  $372,985  of 
Lindley  M.  Garrison.  Federal  Receiver  of  the 
Nassau  Electric  Railroad  Co.,  have  been  de- 
posited. These  cars  are  acquired  under  leatfe 
by  the  Receiver,  on  order  of  the  Court,  and 
with  the  approval  of  the  Public  Service  Com- 
mission of  the  State  of  New  York.  This  is- 
sue of  Certificates  represents  approximately 
50%  of  the  scllinsr  prices  of  thes^  cars,  the 
balance  havingr  been  paid  in  cash  (20%)  and 
an  issue  of  $129,000  Series  "B"  Certificates 
maturing  In  monthly  instalments  from  July  1, 
1920.  to  Ausust  31,  1921.  Ihe  Series  "B** 
Certificates  are  deferred  in  lien  to  the  Series 
"A"  Certificates  In  event  of  any  default  In 
payment  of  the  notes. 

Original  Market— $208,000  offered  Feb.  1920. 
by  Edward  B.  Smith  ft  Co..  New  York  and 
Philadelphia,  at  prices  ranirins  from  99.08 
to  98.49  and  interest  according  to  maturity. 

Market 
New  York — Brown  Bros,  ft  Co. 
Philadelphia— Brown  Bros.  &  Co. 
Cleveland — Schultz   Bros,   ft   Co. 
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BRINSON  RAII.WAY  CO.  1st  5e.     Doe  Majr 

1.  1930. 

Dated  May  2,  1910.  Interest  payable  May 
and  Nov.  1,  at  Farmers*  Loan  ft  Trust  Co., 
New  York. 

Tax  Status — 2%  Fodpral  Income  Tax  paid 
by  company  without  deduction. 

Aothcrixed    $1,000,000 

Ontstandlnic    865,000 

Denomination — Coupon.  $1,000.  Regrlsterable 
as  to  principal. 

Trustee — Farmers*  Loan  A  Trust  Co.,  N.  T. 

Control — Abaorbod  in  1917  by  the  Savannah 
ft  Atlanta  Railway  Co..  which  latter  com- 
pany la  now  In  the  hands  of  a  receiver. 

Secured  by  a  first  mortpapro  on  106.. 54 
miles  of  road  from  Savannah  to  St.  Clair, 
Ga. 

Underlies — $2,600,000  Savannah  ft  Atlanta 
Ry.    1st  ft  Cons.   6s  of  1935. 

Earnlnrs — See  Savannah  ft  Atlanta  Ry. 

Original  Market — Offered  Auer..  1910.  at  96 
and  Interest  by  Imbrie  ft  Co..  New  York. 

Market. 
New    York — Frederick    H.     Hatch    ft    Co., 
Carruthers,   Pell   &  Co.,  Wolf  ft  Stanley. 


Price  Ranye 
Jan.  1,  '19,  to  Jan.  1,  'SO  1920 

Bid.  Ask.  Bid.  Aak. 

High     74% '19       80 '19  65  July     71July 

Low.     60      '19       68 '20  64  July     68  July 


BRISTOI^  A  PIJklNVIIXB  TRAMWAY 
(THB)  CO.  Ut  A»^.     Dae  Not.  1,  1945. 

Dated  Nov.  1.  1906.  Interest  payable  May 
and  Nov.  1.  at  Bristol  National  Bank.  Bristol, 
Conn. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised     1600,000 

Oatstandins   640,000 

Unlsinied  60,000 

Denomination — Coupon.  $600  and  $1,000. 

Tmstee-^Treasurer  of  State  of  Connecticut. 

Redeemable  prior  to  Nov.  1,  1916.  at  103 
and  interest,  thereafter  at  par  and  interest. 

Organisation — Incorporated  in  Connecticut. 
Sept.,   1893. 

Capitalisation.  Outstanding. 

Common     $825,000 

Funded  debt    540.000 

Secored  by  a  first  mortiraffe  on  13.74  miles 
of  electric  railway  connectinx  Bristol,  Conn., 
^vith  Forestville,  Plalnvllle  and  branches  to 
Lake  Compounce  and  Terryville,  all  in  Con- 
necticut, and  on  ras  plant  supplying  Bristol. 
Forestville  and  Plalnvllle.  and  electric  power 
plant  supplying  Bristol.  ForrestvlUe  and  Ter- 
ryville, and  steam  heatinar  plant  supplyinir 
Bristol.  Population  served:  Railway,  80,- 
000;  sas.  25,000,  and  electricity.  25.000. 
Franciiises  are  perpetual. 

Tears  ended  Dec.  31: 

Gross.  Net.  Interest. 

1920 $942,506         $116,305  $25,500 

1919 776.665  96.466  30.167 

lifffal  for  savings  banks  in  Conn. 

Market. 
New  York — Berdell  &  Bros 
Hartford — Richteu  &  Co. 

Price   Ranse 
Jan.  1,  '17.  to  Jan.  1.  '21  1920 

Bid.         Ask.  Bid.  Ask. 
High  103  '17     105 '17  80  95 

Low.     80  '20       94  '18  80 


BRISTOIi  GAS  A  BISCTRIC  CO.  1st  5s.  Doe 
July  1.  1939. 

Dated  July  1.  1909.  Interest  payable  Jan. 
and  July  1.  at  Trustees'  offloe  and  National 
City  Bank.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    1660,000 

Outstandlns  426.000 

In  Treasury    66.000 

Reserved  for  Imp 69.000 

Denomination  —  Coupon.  $600  and  $1,000. 
Rerleterable  as  to  principal. 

Tmstee — Munsey  Trust  Co.,  Washington. 
D.  C. 

Redeemable  at  any  time  at  lOS  and  Inter- 
est. 

OrKanizatlon — Incorporated  in  Virginia  in 
1896. 

Capitalisation.  Outstanding. 

Common    $300,000 

Funded   debt    426.000 

Control — All  the  capital  stock  is  owned  by 
Cities  Service  Co.  and  deposited  as  part  se- 
curity for  the  Consol.  Cities  Lt.,  Pr.  A  Trac. 
Co.    5s    of    1962. 

Manacrment — Dohcrty  Organization. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing gas  and  electricity  to  Bristol.  Tenn..  and 
Va..  under  a  franchise  unlimited  In  point  of 
^Ime.    Population  served.   16.186. 


Market. 

New    York— Frederick    U.    Hatch    ft 
Lynch  &  McDermott. 

Phlladelphl»^Bauer.    Starr    &    Co.. 
Cown  &  Co. 

Price  Ranee. 

Jan.  1,  '16,  to  Jan.  1,  '21 

Bid.         Ask.  Bid. 

High     80  '17        82  '17  65  Apr. 

Low.     55*20       69 '20  65  Nov. 


Co., 
Mc- 


Ask. 
75  Apr. 
69  Sept 


BRITISH  COLrUBIA  S17I.FHITB  FIBRE  CO. 
liTD..  Ut  Serial  as.  Due  $66,000  annnallf 
Nov.  1  from  1917  to  1926,  Inclusive. 
Dated  Nov.    1.    1916.      Interest   May   1   and 
Nov.   1.   at  Peabody,  Houghteling  *  Co..  Chi- 
cago. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  is  not  assumed  by  company. 

Authorised   Closed  mortgage 

Ontstandlnir  (Jan.  1.  '21) IS90.000 

Matured  and  Paid 260,000 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee— Augustus  S.  Peabody,  Chicago. 

Redeemable  at  102%  and  interest  In  reverse 
numerical  order  on  any  interest  date  on  60 
days'  notice. 

Control — ^Absorbed  in   1917  by  Whalen  Pulp 

*  Paper  Mills.  Ltd..  together  with  the  Empire 
Pulp  ft  Paper  Mills,  Ltd..  and  Colonial  Lumber 

*  Paper  Mills,   Ltd. 

Secured  by  a  first  mortgage  on  a  complete 
sulphite  fibre  plant,  located  at  Woodflre  at 
the  head  of  Howe  Sound.  33  miles  from  the 
City  of  Vancouver.  B.  C.  consisting  of  a  .nil! 
site  of  75  acres  owned  In  fee  simple,  a  com- 
plete sulphite  mill  with  an  annual  capacity  of 
over  30,000  tons  of  sulphite  fibre,  a  developed 
water  power  largely  in  excess  of  the  oom- 
pany's  needs,  together  with  docks,  residences 
and  improvements:  also  on  timbor  limits  in 
British  Columbia,  containing  840.000,000  feet 
of  timber. 

rnderUes — $3,900,000  Whalen  Pulp  €t  Paper 
Mills.  Ltd.,  1st  Ref.  Serial  6s  under  whicb 
bonds  are  reserved  to  retl'e  this  issue. 

Original  Market — $660,000  oflTered  Nov.. 
1916.  by  Peabody,  Houghtellng  A  Co..  Chicago, 
at  100  and  interest  except  the  first  two  ma- 
turities which  were  offered  on  a  6%  and  6Vi% 
basis. 

Market. 

Chicago — ^Peabody,    Houghtellng   &  Co. 
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BROAD  RIPPLB  TRACTION  CO.  Ui  5s.    Dim 

July  1,  19SS. 

Dated  July  1.  1899.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Incomt 
Tax  not  asumed  by  company. 

Authorized  and  Outstanding $400,000 

Denomination — Coupon.  $1,000. 

Trustee — Guarantee  Trust  A  Safe  Deposit 
Cc,  Philadelphia.   Pa. 

Guaranteed  as  to  principal  and  Interest  by 
the  Indianapolis  St.  Ry.  Co.  The  Union  lYao- 
ticj  Co.  of  Indiana  guarantees  principal  and 
intertoat  of  $200,000  of  the  bonds  and  one-half 
of  tne  interest  of  remaining  $200,000. 

Organisation — Incorporated  In  Indiana  in 
1899  as  successor  through  foreclosure  to  the 
Indianapolis  ft  Broad  Ripple  Transit  Co. 

Capitalization.  Outstanding. 

Common    $100,000 

Funded   debt    400.000 

Control — 75%  of  stock  owned  by  Indianapo- 
lis St.  Ry.  Co.  and  road  operated  jointly  by 
that  company  and  Union  Traction  Co.  of  In- 
diana. 

Secured  by  a  first  mortTage  on  7H  mile*  of 
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electric   railway   from   Indianapolis   to   Broad 
Ripple  Park,   Ind.     Franchise  expires  1944. 
Listed  on  the  Indianapolis  Stock  Bxohanre. 

Market. 
Philadelplii*— Arthur  J.   Bender,   Huntoon 
ft  Co.,  McCawn  &  Co. 

Prlee  Ranse. 
Jan.  1,  '15.  to  Jan.  1,  'SI  IMO 

B I  cl  Ask 

HifTh     93h''16       96Vi '16  Not 

Low.     87      '16       89      '15  available 


BROADWAY  A  NEWPORT  BRIDGE  CO.  Isl 

Si.     Dae  Jaly  1.  1934. 

Dated  July  1.  1904.  Interest  payable  Jan. 
and  July  1,  at  Bankers'  Trust  Co. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antliorlxed    1800.000 

Ovtstaodlns     772.000 

Bctlred    28.000 

Denomination— Coupon  and  registered,  1100, 
ISOO  and  SI. 000. 

Trastec — Central  Trust  &  Safe  Deposit  Co.. 
Cincinnati.  O. 

Redeemable  after  July  1,  1914.  at  110  and 
iat(>re8t. 

Onrsnlxatlon — Incorporated  in  Kentucky  and 
Ohio  in  1904. 

Capitalization.  Outstanding. 

Cimimon    SS26.000 

Preferred   (6%    non-cum.) 400.000 

Funded   debt    772,000 

Secured  by  a  flrst  mort«afire  on  real  estate 
in  Cincinnati,  O.,  and  Newport.  Ky..  and  on 
bridge  built  In   1890  between  these  two  cities. 

Listed  on  Cincinnati  Stock  Bxchanse  and 
Unlisted  I>epartme.at  of  Cleveland  Stock  Ex- 
cbanire. 

Original  Market — These  bonds  were  ex- 
ebansed  for  bonds  of  old  company  (which 
failed),  1600  bonds,  $200  common  and  S400 
preferred  stock  for  each  $1,000  bond  of  old 
company.  July,  1904. 

Market. 

New  York — ^A.  Hicks  Lawrence.  W,  B.  Hut- 
ton  k  Co. 

Cinehmatl— W.  E.  Hutton  &  Co..  A.  A  J. 
Frank. 

Price  Rante. 
Jan.  1,  '18.  to  Jan.  1,  '21  19960 

Ask.  '  Aak. 

High     90 '18  Not 

Low.     80 '19  available 


BROADWAY  A  SlTVENTH  ATE.  RAILROAD 
Co.  Ist  Cons.  fts.      Dae  Dec.   1,   1948. 

Dated  Dec.  22.  1893.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  ofBce,  New  York. 

Payment  of  Interest — Dec.  1.  '20,  Interest 
was  paid  by  order  of  court. 

Tax  Stains — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt  in 
New  York. 

Anthoilsed    $12,600,000 

Oststandlns    8.160,000 

Unisraed    4,350,000 

Denomination — Coupon.  $1,000.  Revlster- 
abie  as  to  principal  or  exchar.seable  for 
retriKtered  bonds.     Regristered.  $1,000. 

Trustee — Guaranty  Trust  Co.,   New  York. 

tinaranteed  as  to  interest  under  lease  by 
the  New  York  Railways  Co. 

Note — ^This  issue  was  originally  iruaranteed 
principal  and  interest  by  the  Metropolitan 
Street  Ry.   Co.  (foreclosed). 

Reeelverahlp — See  New  York  Railways  Co. 

Foreelosnre — ^Proceedlng-s   have  been  started 

ander  the  let  6s — prior  liens. 

Ortanlsatlon — Incorporated  in  New  York  in 
IHA. 

Capitalization.  Outstanding. 

Common    $2,100,000 

Funded  debt   9,650,000 


Control — ^Leased  during  corporate  existence 
to  the  New  York  Railways  Co.  Rental,  taxes, 
interest  on  bonds  and  10%  dividend  on  $2,- 
100.000  capital  stock  of  which  amount  the 
New  York  Railways  Co.   owns   $1,400,000. 

Secured  by  a  mortsare  on  all  the  property 
of  the  Company,  including  7  miles  of  double 
track  road  from  69th  St.  via  7th  Ave.  and 
Broadway  to  16th  St.  an-1  Broadway;  also  on 
teiminal  station  covering  an  entire  block  from 
6th  to  7th  Ave.  and  from  60th  to  51st  Streets 
and  eiffht  story  offloe  building  at  Broadway 
and  Houston  Street.  This  mortgragre  is  also  a 
Hen  on  trackage  rights  on  Broadway  from  16tb 
Street  to  the  Battery,  about  3  miles,  subject 
to  $1,600,000  Broadway  surface  1st  6s  which 
this  company  assumed. 

Prior  Liens— $1,600,000  Broadway  ft  Sev- 
enth Ave.  1st  6s  of  1904  (all  owred  by  the 
New  York  Railways  Co.). 

Refnndinir— The  N.  Y.  Rys.  1st  A  Ref.  4s  of 
1942  provide  for  retirement  of  this  Issue. 

Listed  on  the  New  York  Stock  Exchancre. 

Market. 
New  York — ^Theodore    L.    Bronson    &   Co., 
Flnlay    &    Devenport,    Samuel    Goldsrhmldt, 
Pouch   A  Co.,   Tobey  A  Kirk,  Vanderhoef  A 
Robinson.  Wm.  Carnegie  Ewen. 

Price  Ranse — V,  Y.  8.  E. 
Jan.  1,  '06,  to  Jan.  1,  'SI  19S0 

Bid.        Ask. 
Hlffh  116%  Jan.     8. '06  41  Sept.     46  Auff. 

Low.     4514  Dec.  10,  '19  35  Dec.      86  Jan. 


BROADWAY  REALTY  CO  (The)  (N.  T.)  let 
Ss.     Due  Sept.  1,  1926. 

Dated  July  26.  1896.  Interest  payable  Mar. 
and  Sept.  1,  at  U.  S.  Mortsaire  and  Trust  Co., 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
b>  the  company  without  deduction. 

Authorised  and  Ontstandlns $1,800,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — U.  S.  Mortffare  A  Trust  Co.,  New 
York. 

Organisation — Incorporated  in  New  York, 
July,   1896. 

Capitalization.  Outstanding. 

Common    $910,000 

Preferred    (7%    cum.) 500,000 

Funded   debt    2,550,000 

Secured  by  a  first  mortcraffe  on  the  "Bowllnir 
Gieen"  Office  Building.  This  Is  a  17-story 
n  cdern  office  bulldins.  located  at  6-11  Broad- 
way. N.  Y.  Assessed  valuation  about  double 
the  amount  of  this  issue. 

Underlies  $750,000  Deb.  S.  F.  6s  of  1940. 
Rice.  Jr.,  A  Co.,  Taylor  &  White,  E.  A. 
Baker  A  Son. 

Market. 

New  York— F.  H.  Hatch  A  Co..  J.  K, 
Rice  Jr.  A  Co.,  Taylor  &  White,  E.  A.  Baker 
&   Son. 

Price  Raove. 

Jan.  1,  '15,  to  Jan.  1,  '21  1986 

Bid.  Ask.  Ask. 

Hierh     80'19       96*15  89  July 

Low.     70  '10       85  '19  89  July 
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BROADWAY  SURFACE  RAILROAD  CO.   let 

5».     Due  Jnly  1,  1924. 

Dated  July  1,  1884.  Interest  payable  Jan. 
and  July  1,   at  Pacific  Bank,   New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised   and  Outstanding $1,600,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — W.  H.  Hays.  New  York. 

Assumed  by  the  Broadway  A  7th  Avo.  R.  R. 
Co.     (dee  "Control.") 


Receivership— See  New  Tork  Railways  Co. 

Control — Absorbed  by  the  Metropolitan 
Street  Ry.  Co.,  which  was  succeeded  through 
reorsranixation  by  the  New  York  Rys.  Co.  The 
Broadway  &  Seventh  Ave.  R.  R.  operated  the 
track  originally  under  its  agreement  to  guar- 
antee the  principal  and  Interest  of  these  bonds. 
This  operation  was  transferred  under  the 
lease  of  the  Broadway  A  Seventh  Ave.  to  the 
Metropolitan  Street  Ry.  Co.  and  now  rests  with 
the  New  Tork  Railways  Co. 

Seeared  by  a  flrst  mortsraire  on  8  miles  of 
double  track  street  railway  from  BowlinK 
Green  via  Broadway  to  Broadway  and  Fif- 
teenth St. 

Underlies— $1,500,000  B.  A  S.  A.  1st  6s  and 
48.160,000  1st  Cons.  6s,  which  latter  Issue 
provides  for  the  retirement  of  these  bonds. 

Market. 

New  York— -Theodore  L.  Bronson  &  Co., 
Fin  lay  A  Davenport,  Lynch  &  McDermott, 
Pouch  &  Co.,  Tobey  &  Kirk,  Wm.  Carnegie 
Ewen. 

Price  Ranse. 


Jan.  1,  '08,  to  Jan.  1.  '21 

Bid.  Ask. 

High  103  '12     107  '10 
Low.      30  '20       89  '20 


1920 

Bid.     Ask. 
34  Dec.   60  Sept. 
30  Sept.  39  Dec. 


BROCKTON  STREBT  RAII^WAY  1st  6s.    l>ae 
Oct.  1,  1924. 

Dated  Oct.  1,  1894.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Extension — Under  the  plan  of  oriranlsation 
of  the  Eastern  Masachusetts  Street  Ry.  Co. 
these  bonds  have  the  option  of  extension  for 
6  years  from  date  of  maturity  with  interest  at 
6%.  If  extended  they  will  be  redeemable  at 
103  and  interest  up  to  Oct.  1,  1927,  thereafter 
at  101  and  interest. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised     $760,000 

Outstaodlns     689.000 

Denomination — Coupon.    11.000. 

Trustee — .^'tate  St.  Trust  Co..  Boston,  Mass. 

Redeemable  on  any  interest  date  at  106  and 
interest. 

Assumed  by  Eastern  Massachusetts  Street 
Railway  Co. 

Control — Merged  with  Bay  State  Street  Ry. 
Co..  which  was  succeeded  in  March,  1919,  by 
Eastern  Massachusetts  Street  Railway  Co. 

Seeared  by  a  first  mortgage  on  about  47 
miles  of  street  railway. 

Underlies — Eastern  Mass.  St.  Ry.  Ref. 
Mtflre. 

Market. 

New  York — Frederick  H.  Hatch  &  Co., 
Shnrretts  &  Ford. 

BoHton — Wm.  O.  Kimball  A  Co.,  Cbas.  A. 
Day  A  Co. 


BRONX  GAS   &  EI.ECTRIC  CO.  (The)  1st  A 
Ref .  fts.     Due  Joly  1,  1960. 

Dated  July  1.  1910.  Interest  payable  Jan. 
and  July  1,   at  Trustee's  offlre. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  in 
New  York. 

Authorised    $1,600,000 

Outfttandlnir   ^Jan.    1.   '21) 1.103,000 

Reserved  for  Ext 283,000 

.   Retired   by   8.   F 114,000 

Denomination — Coupon,   $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  at  106  and  interest  on  any  in- 
terest date  on  and  after  Jan.   1.    in20. 

SInklnir  Fund — Annunl  amountn  nre  ap- 
plied  to  the  retlroment  of  thl8  Ibhuo. 

AsHumed  by  tlio  ConRolidated  Gas  Co.  of 
Now  York. 

Onranlxatlon  and  Control— Incorporated  in 
New  York  in  November,   1893. 


In  1920  over  76%  of  the  capital  stock  was 
acquired    by    the    Consolidated    Gas   Co.    of 
Now  York. 
Capitalisation.  Outstanding. 

Common    1484,500 

Funded  debt   1,103.000 

Secured  by  a  flrst  mortsase  on  gras  and  elec- 
tric plants  supplyinir  a  part  of  the  Borousrh  of 
the  Bronx.  New  York  City,  and  servliu;  a 
population  of  over  30.000.  Replacement  value, 
1910,  estimated  at  $1,109,901.  exclusive  of  per- 
petual franchise. 

I'ears  ended  Dee.  81. 

Gross.               Net.  Interest. 

1920 $616,827  $109,166  $77,808 

1919 488.084              96,439  78,410 

Orldnal  BlArket — Offered  In  1910  by  Chas. 
D.  Barney  A  Co..  New  Yofk  and  Philadelphia, 
at  96  and  interest. 

Market. 

New  York — Finlay  A  Davenport,  Freder- 
ick H.  Hatch  A  Co.,  Lynch  A  McDermott, 
Taylor  &  White. 

Phllndelphlu^Arthur  J.  Bender,  Wh.  W. 
Fogarty,  Huntoon  &  Co..  Paul  A  Co. 

Price  Ranse 
Jan.  1,  '11,  to  Jan.  1.  '21  1929 

Bid.         Ask.  Bid.  Ask. 

Hlgrh     99  '13     102  '16  60  Dec.      70  Sept. 

Lk>w.     40*20       60*20  40  June     60  June 


BROOKLYN    A    MONTAUK    RADLROAD   CO. 

2nd  (now  1st)  5s.      Due  June  1,  1988. 

Dated  June  16,  1888.  Interest  payable  June 
and  Dec.  1.  at  Treasurer.  Penna.  R.  R.  Co., 
New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  and  Outstanding $600,000 

Denomination — Coupon.  $1,000.  Refflster- 
abel  as  to  principal. 

Trustee— Central  Union  Trust  Co..  New 
York. 

Assumed  by  the  "Long  Island  R.  R.  Co. 

Control — Consolidated  with  the  Long  Island 
R.  R.  Co..  April,  1889.  The  latter  company 
is  controlled  throturh  stock  ownership  by  the 
Pennsylvania  R.  R.  Co. 

Secured  by  a  first  mortcace  on  78.16  miles, 
viz.: 

Miles. 

From  a  point  past  Laurel  Hill  to  East- 
port  Jet.,   L.   1 66.90 

Valley    Stream    to    N.    Y.    ft    Rockaway 
Beach  Jet.,   L.    I ' 7.M 

Bushwick  Jet.  to  Bushwick.  L.   1 1.80 

Long    Island    City    to    a    point    beyond 

Laurel  Hill,  L.  1 2.3f 

Underlies — Long  Island  1st  Con.   6s  and  4i 

of    1931.    Unif.    4s    of    1949,    Ref.    4s   of    1949. 

which  latter  provide  for  the  retirement  of  thia 

issue,   and  Deb.   6s  of  193  7. 
Leral  for  savings  banks  in  Me. 
Rarnlnffft — iSee  Long  Island  R.   R.  Co. 

Market. 
New  York — R.  B.  Hutchinson  A  Co..  Chas. 
W.     Place.      Raymond      M.     Smith,     Taylor. 
Smith   &   Hard,    Wm.   Carnegie  Ewen.  Theo. 
L.    Bronaon   A   Co. 

Price  Range. 

Jan.  1.  '08,  to  Jan.  1.  '21  1920 

Rid.  A.Mk.  Bid. 

nighl06V4'16     113%  *12  86%  Jan. 

Low.     80      '20     100      '19  80      Aug. 
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BROOKLYN,  BATH  &  WRSX  ISND  RAIL- 
ROAD CO.  Gen.  58.    1983. 

Dated  Dec.  28,  1886.  Interest  payable  April 
and  Oct.  1  at  Central  Union  Trust  Co.,  New 
York. 

Default — Oct.  1,  1919,  and  subsequent  in- 
terest. 


1 


Tax  Stiitiu — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Oatatandlns 1121,000 

Denomination — Coupon,  11.000.  Register- 
able  as  to  principal. 

Trustee — Franklin  Trust  Co..  Brooklyn. 

Protectfye  Committee  —  Foreclosure  pro- 
ceedings having  been  started  under  the 
Nassau  Electric  R.  R.  Cons.  Mtge.,  the  fol- 
lowing committee  requests  deposits:  Bd- 
ward  C.  Delafleld,  chairman;  Wlllianx  O. 
Blanvelt,  Harry  M.  De  Mott.  with  B.  8. 
BiagUen.  secretary,  44  Wall  St..  New  York, 
and  Bank  of  America.  New  York.  Deposl- 
iar>. 

Control — Absorbed  by  the  Kings  County 
Electric  Ry.  Co..  which  was  subsequently 
nic-rged  Into  the  Nassau  Klectric  R.  R.  Co. 

Secured  by  a  first  mortgage  on  6%  miles  of 
double  track  from  Greenwood  Cemetery. 
Brooklyn,  to  Coney  Island. 

I'nderlles — $11,608,000  Nassau  Elec.  R.  R. 
l5t  Cons.  4s.  1951,  which  provide  for  retire- 
ment of  this  issue. 

Market. 
New  York — ^Theodore    L.    Bronson    &   Co., 
Wm.  Carnegie   Ewen. 

Prlee  Range. 

Jsn.  1,  '08,  to  Jan.  1,  '81  1920 

Bid.         A.sk.  Bid.     Ask. 

High  100 '08     104*08  56f         60f 

Low.  50f'2O       66f'20  60f         55f 


RbOOKI^YN  BOROUGH  GAB  CO.  Ist  Ss.    Due 
Mareli  6,  1938. 

Dsted  March  6,  1898.  Interest  payable 
Mar.  and  Sept.   1.   at  office  cf  Trustee. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorized  and  Outstanding $500,000 

Denomination — Coupon,  $1,000. 

Trustee — Title  Guarantee  ft  Trust  Co.,  New 
York. 

Organisation — See  Oen.  6s. 

Secured  by  a  first  mortgage  on  plant  sup- 
plying gas  to  31st  Ward  of  Brooklyn,  N.  Y., 
including  Coney  Island.  Population  served, 
Sb.ODO.  Franchise  perpetual.  See  Gen.  6s  for 
further  details. 

Inderlies— $600,000  General  6s  of  1946. 

Earning!* — See  Gen.  5s. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market^-Stahl  &  Straub.  Philadel 
Phla,  at  par  and  Interest  in  Jan.,  1899. 

X  Market 

New  York — ^Theodore  L.  Bronson  &  Co., 
Finlay  &  Davenport.  Frederick  H.  Hatch  & 
Co.,  Tobey  A  Kirk,  Berdell  Bros..  Lynch 
&  McDermott.  Carruthers.  Pell  &  Co. 

Philadelphla-^Bauer.   Starr  A  Co. 

Price  Range. 
itm,  1,  16,  to  Jan.  1,  '21  1920 

Bid.  As.  Bid.  Ask. 

High  lOOH  '16     102  '16  66  Aug.      70  Sept. 

Low.     60      '20       70  '20  60  Sept.     70  Sept. 


BBOOKI«YN  BOROUGH  GAS  CO.  Gen.  Ss. 
Doe  June  1,  1945. 

Dated  June  1.  1906.  Interest  payable  Jane 
and  Dtc  1,  at  Tnuetee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,000,000 

Ontstanding    600.000 

liesenrcd  for  Prior  Liens 600,000 

Denomination — Coupon,   $1,000. 

Trustee — ^Tltle  Guarantee  A  Trust  Co.,  New 
York. 

Kedeemable  at  106  and  Interest  on  any  In- 
terest date. 

Organization — Incorporated  In  New  York  In 
1S98  as  lucoessor  of  the  Coney  Island  Fuel. 
Oss  ft  Light  Co. 


Capltaliaatlon.  Outstanding. 

Common    $760, 000 

Funded   debt    1.000.000 

Seenred  by  a  first  mortgage  on  all  property, 
franchises,  etc..  Including  gas  plant  supplying 
gas  to  the  31st  Ward  In  the  Borough  of  Brook- 
lyn, which  Includes  Coney  Island,  Seagate, 
C-ravesend  and  Sheepshead  Bay.  The  com- 
pany's plant  Is  located  at  Coney  Island.  Fran- 
chises are  perpetual.  Population  served  30.- 
000. 

Prior  Lien— $600,000    1st   6s.    1038.   for  re- 
tirement bonds  of  this  Issue  reserved. 
Years  ended  Dec.  31. 

Gross.  Net.     'Deductions. 

1920 $927,686  $288,282  $192,904 

1919 64T.416  8.921  175.007 

1918 618.078  26,366  178.418 

1917 434,646  68.610  161,961 

1916 394,072  146.207  162.411 

'Includes  taxes,  Interest  and  amortization. 

Original  Market — GflTered  March,  1912.  at 
98  and  interest  by  P.  W.  Brooks  A  Co.,  New 
York.  Boston,  etc. 

Marlcet. 

New  Yoric — Finlay  A  Devenport,  Lynch  A 
McDermott,  Berdell  A  Co.,  F.  H.  Hatch  A 
Co.,  Carruthers,   Pell  &  Co. 

Price  Range. 
Jan.  1,  '12,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     97  '16     100  '16  46  56 

Low.     80  '20       50  '20  30  Sept.     60  Sept. 


BROOKLYN  CITY  A  NEWTOWN  RAILROAD 
1st  Ss.     Dae  July  1,  1939. 

Dated  July  1.  1889.  Interest  payable  Jan. 
and  July  1.  at  Central  Union  Trust  Co.,  New 
York. 

Default — July  1,  1919,  Interest  was  not 
paid. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized  and  Outstanding $2,000,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Assumed  by  Coney  Island  A  Brooklyn  R.  R. 

Protective  Commltee — See  Coney  Island  ft 
Biooklyn  R.  R.  1st  Cons.  4s. 

Control — Merged  with  Coney  Island  A 
Biooklyn  R.  R.,  which  is  controlled  through 
stock  ownership  by  the  Coney  Island  A 
Gravesend  Ry.  Co..  a  subsidiary  of  the  Brook- 
lyn Rapid  Transit  Co. 

Secured  by  a  first  mortgage  on  SM  miles  of 
double-track  street  railway  In  Brooklyn,  N.  Y. 

Underlies — $4,232,000  bonds  of  Coney  Island 
A  Brooklyn  R.  R. 

Earnings — See  C.  I.  A  B.  R.  R. 

Maricct. 
New   York — ^Theodore    L.    Bronson   &  Co., 
Finlay  A  Davenport,   Frederick  H.   Hatch  A 
Co.,   Pouch  A  Co.,   Berdell  Bros..  Wm.   Car- 
negie Ewen. 

Price  Range. 
Jan.  1,  '08.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     99)^ '14     106 '08         f 21  July     f 40  Sept. 
LOW.    fl6      '20     f20'20         f  16  July     f 20  June 
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BROOKLYN  CITY  RAILROAD  CO.  Isi  Oong. 
5s.     Due  July  1,  1941. 

Dated  July  1.  1891.  Interest  payable  Jan. 
and  July  1.  at  Brooklyn  Trust  Co. 

Payment  of  Interest — As  of  Feb.  1.  '21, 
Interest  is  being  regularly  paid  on  the  $4,- 
373.000  bonds  of  this  issue  outstanding  In 
the  hands  of  the  public,  but  interest  on  the 
$1,627,000  held  in  guaranty  fund  is  not  belnff 
paid. 

Tax  Biains— Payment  of  Federal  Inoomc 
Tax  not  assumed  by  company. 


Authorized    16.000.000 

OatBtandlnr    4.373,000 

*Owned  by  B.  B.  T.  Co 1.627, ooo 

•See  "Guaranteed." 

Denomlnatloii — Coupon,  $600  and  $l,ooo. 
Resisterable  as  to  principal. 

Tmstee — KlnsB  County  Trust  Co..  Brooklyn. 

Gaaranteed  as  to  interest  by  the  Brooklyn 
Helfftats  R.  R.  Co.  under  terms  of  lease.  Per- 
formance of  the  terms  of  this  lease  is  secured 
by  deposit  with  various  trustees  a  g^uarantee 
fund  comprislnar  $1,627,000  bonds  of  this  issue: 
$2,000,000  let  68  of  the  Brooklyn.  Queens 
County  A  Suburban  R.  R.  Co.:  $125,000  Ref. 
4s  of  the  Brookljrn  City  R.  R.  Co.:  $25,000 
60-Tear  5b  and  $260,000  1st  Ref.  48  of  the 
B.  R.  T.  Co.:  entire  $2,000,000  capital  stock 
of  B.  Q.  C.  *  S.  R.  R..  owned  by  B.  R.  T.  Co. 
Is  deposited  with  Peoples  Trust  Co..  Brookljrn. 
and  will  at  expiration,  or  sooner  termination 
of  lease  become  the  sole  and  exclusive  prop- 
erty of  the  Brooklyn  City  Jl.  R.  Co. 

Organisation — Incorporated  in  No'n  York  In 
1863. 

Capitalisation.  Outstandltur. 

Common     $12,000,000 

Finded    debt    6,925.000 

Control — Orisrinally  leased  to  the  Brooklyn 
Heights  R.  R.  Co..  for  990  years  from  1893, 
rertal  being*  all  interest,  taxes  and  10%  divi- 
dend on  $12,000,000  captal  stock.  This  lease 
was  abrogated  by  the  court  Sept.  29.  1919,  for 
failure  of  lessee  to  pay  rental.  The  property 
Is  now  operated  independently.  The  B.  R.  T. 
Co.  owns  entire  capital  stock  of  the  B.  H.  R. 
R.  Co. 

Secnred  by  a  mortgage  on  229  miles  of  trol- 
ley surface  lines,  includinsr  106  miles  first 
track.  100  miles  second  track  and  22  miles 
sldingrs. 

The  lines  covered  include  the  followins: 
Avenue  C,  Bush  wick  Avenue,  Calvary  Ceme- 
tery. Court  Street,  Crosstown.  Cypress  Hills. 
Flatbush  Avenue,  Flushing  Avenue,  Flushing- 
Knickerbocker.  Flushtng-Ridgewocd.  Fulton 
Street.  Gates  Avenue.  Qranam  Avenue,  Grand 
Street.  Greenpolnt.  Hamilton  Avenue,  Lor- 
Imer  Street,  Myrtle  Avenue.  Nassau  Avenue. 
Nof'trand  Avenue,  Putnam  Avenue,  Richmond 
Hill.  Sixteenth  Avenue,  Sixty-fifth  Street,  Bay 
Ridire,  Sixty-fifth  Street.  Fort  Hamilton. 
Thirty-ninth  Street,  Fort  Hamilton.  Tompkins 
Avenue  and  Union  Avenue. 

VnderUes— $926,000  Ref.  4s  of  1966.  which 
piovide  for  retirement  of  this  issue.  All  are 
owned  by  the  Brooklsm  Rapid  Transit  Co. 
$126,000  deposited  as  above. 

listed  on  the  New  York  Stock  Bxchange. 

Market. 

New   York — ^Theodore    L..    Bronson   &   Co.. 
Finlay  A  Davenport,   Frederick  H.  Hatch  & 
'    Co.,    L.     A.     Norton    &    Co.,    Pouch    &    Co.. 
Tobey  &  Kirk.   Wm.   Carnegie  Ewen. 

Price  Range-— N.  Y.  S.  E. 


Jan.  1,  '06,  to  Jan.  1»  '21 

Hlffh  107  June  14.  '60 
Low.     66  Apr.   29.  '20 


1920 

66  Apr.  29 
66  Apr.  29 


BROOKLYN  BDISON  CO..  INC.  Gen. 
Beries  "A"  5«.  Serie«  '«B''  Os,  Series  "C" 
7s  and  Series  "D"  1h. 

Interest 
Series  Dated  Due  Payable 

"A"  68... Jan.  1.  1919  Jan.  1,  1949  J.  &J. 
"B"  68...  Jan.  1,  1920  Jan.  1,  1930  J.  &  J. 
"C"  7s. .  .Jan.  1,  1920  Jan.  1,  1930  J.  &  J. 
"D"  7s. .  .Dec.  1,  1920  Dec.  1.  1940  J.ft  D. 
Tax  8ta$iii»^2%  Federal  Income  Tax  paid 
by  company  without  deduction. 


ISf 


Aathorixed $100,000,000 

OutstandiniT   6,500.000  "A"  58 

8,000,000  "B"  68 
2,000,000  "C"  7b 
6.000,000  "D"  7a 

(Jan.   1,   '21) $16,600,000 

Roserved  for  Prior  Liens....  $11,996,000 

Reserved   for  Bxp 72,504,000 

Denomination  —  Coupon  $100  (Series  "A" 
only).  $500  and  $1,000;  bonds  of  $1,000  regis- 
terable  as  to  principal  only.  Reiristered 
$1,000,  $5,000  and  $10,000.  Coupon  ($1,000) 
and  reeristered  bonds  interchangeable. 

Trustee — Central  Union'  Trust  Co.,  New 
York. 

Redeemable  on  30  days'  notice  on  any  in- 
terest date  as  follows:  Series  A.  B  and  C 
at  105  and  interest  and  Series  D  at  107^ 
and  interest  on  or  before  Dec.  1,  1930,  and 
at   105  and  interest  thereafter. 

Oripanlzation — The    Brooklyn    Edison    Co., 

Inc.,  is  successor  by  chancre  of  name  Janu- 
ary, 1919,  to  the  Kingrs  County  Slectric 
Light  &  Power  Co.  (Incorporated  in  New 
York  in  1890).  The  Edison  Electric  Illumi- 
nating Co.  of  Brooklyn,  formerly  controlled 
through  stock  ownership  was  physically 
merged  into  the  Brooklyn  Edison.  Co..  Inc., 
January,  1919. 

Capitalization  Outstanding 

Common    $17,355,000 

Funded  bedt    29,096.000 

Secured  by  a  mortgage  on  all  the  real  and 
personal  property  of  the  company  now 
owned  or  hereafter  acquired  in  any  way. 
The  property  covered  includes  two  steam 
generating  plants  with  an  Installed  capacity 
of  160,000  k.  w.  and  6,799  miles  of  distribut- 
ing lines  of  which  3,151  miles  are  under- 
ground. The  company  does  all  the  electric 
light  and  power  business  in  the  Borough  of. 
Brooklyn  (except  the  29th  Ward),  tJity  of 
New  York,  serving  a  population  of  over 
1,600.000.  Franchises  are  reported  as  per- 
petual. 

Prior  IJens — $11,996,000  bonds,  viz: 
Kings   County  Elec.    Lt.    &   Power 

1st  68.   1937    $2,500,000 

Kings   County   Elec.    Lt.   &  Power 

P.   M.    6s.    1997 6,176.000 

Edison   Elec.    Ilium,    let   Cons.    4s 

1939     4.276.000 

Real  Estate  Mortgages 45.000 

Under  the  terms  of  this  mortgage  no  ad- 
ditional bonds  can  be  Issued  under  the  above 
mortgages  and  bonds  are  reserved  under  this 
mortgage  for  refunding. 

Underlies — $1,645,000     Convertible     Deben- 
ture 6s  due  1922  and  1925. 
Years  ended  Dec.  31: 

Grosa  Net.  Int..  etc. 

1920 $13,308,869  $3,082,950  $1,420,333 

1919 10.850,115   3,351,012   1.0S8.44B 

1918 8,854.302   2.691,857     898,677 

listed — Series  A,  B,  C  and  D  on  the  New 
York  Stock  Exchange. 

Original  Market — $5,500,000  offered  Feb- 
ruary, 1919,  by  the  Guaranty  Trust  Co.  and 
Millett,  Roe  &  Hagon.  New  York,  etc.,  at 
91  and  interest;  $3,000,000  Series  *'B"  6s  of- 
fered March,  1920,  by  the  Guaranty  Trust 
Co..  White,  Weld  &  Co.,  and  W.  A.  Read 
&  Co.,  New  York,  at  92%  and  interest. 

Market. 

New  York — Finlay  &  Davenport,  Barle  A. 
Miller  &  Co.,  L.  A.  Norton  &  Co.,  W.  B, 
R.  Smith  &  Co.,  Vanderhoef  A  Robinson. 
(3arruthers,  Pell  A  Co.,  Pynehon  A  Co.,  Ber- 
dell  Bros.,  Ames.  Emerlch  &  Co.,  Babcock. 
Rushton  &  Co.,  T.   Hail  Keyes  &  Co. 

Boston~-L.  Sherman  Adams,  Curtis  A 
Sanger,  Arthur  Perry  &  Co..  Moors  A  Cabot. 

Chicago— Illinois  Trust  A  Savings  Bank. 
Tllden   A  Tihlon. 

Providence— Hornblower  A  Weeka 

1x>uisvUIe — Black,   Fetter  A  Co. 

Grand  Rapids — Carrigan  A  Co. 


Pric«  Ranve 
Jmb.  Ip  »19,  to  Jan.  1,  tO  19t0 

Series  "A"   58  1949 
Bid.         Aflk.  Bid.  Ask. 

High     88  '19       91  *19  80  Jan.     87  June 

Low.     68  '20       72  '20  68  July     72  July 

Series   "B"   68  1930 

High 92%  Har.  93%  Mar. 

Low 82      Dec.   86       Dec. 


BBOOKLTN  HSIQHT8  RAILROAD  Ut  5s. 
Doe  April  1,  1941. 

Dated    April    1,     1891.  Interest    payable 

April  and  Oct.   1,   at  Trustee's  ofllce. 

Default — Oct.  1.  1919,  Interest  has  not 
be«n  paid. 

Tax  Status — 2%  Federal  Income  Tax  paid 
br  company  without  deduction. 

Authorised    and    Oatstandiov $260,000 

DeaomlnatloD— Coupon,    $1,000. 

Trtti»t«(>— Peoples'  Trust  Co.,  Brooklyn. 

KecciversUp— See  Brooklyn  Rapid  Transit 
Co. 

Orcaafatatlon — Incorporated  In  New  York  in 
1SS7.  The  company's  lease  of  the  Brooklyn 
C.cy  R.  R.  was  abrogated  in  September.   1919. 

Capitalisation.  Outstandtnff. 

Common    1200,000 

Funded  debt    260.000 

Control — ^AU  of  the  stock  Is  owned  by  the 
Brocklyn  Rapid   Transit   Co. 

i^eared  by  a  first  mortcase  on  2  miles  of 
double  tracked  street  railway,  including  the 
I'.ne  from  Court  and  Montague  Street  on  Mon* 
t&rue  Street  to  East  Rlvir. 

Maricet. 
New  York — Theodore    L.    Bronson    A   Co., 
Fmlay  A  Davenport,   Frederick  H.   Hatch  A 
Co.,  Berdell   Bro&.    Wm.   Carnegie   Ewen. 

Price  Ranffe. 
Jan.  1,  '15«  to  Jan.  1,  'XI  19«0 

Bid.  Ask.  Bid.  Ask. 

High  100^ '16     108 '17        fl6Sept.     f 85  Sept. 
Low.     fl6      '20     fSO  '20       fl5  Sept.     fSO  May 


BBOOKLTN,  QUBBNB  COUNTY  A  SUBUR- 
BAN RAlUtOAD  CO.  Ist  5s.  Dae  dolj 
1.  1941. 

Dated  January  16.  1894.  Interest  payable 
Jan.  and  July   1.    at   Brookl>n   Trust   Co. 

Dcfaoit — July  1,  1919,  Interest  has  not  been 
paid. 

Tax  Status — Pas^ment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aothoriscd    S3. 600. 000 

Oatstandliis    3. 600.000 

Note— $2,000,000  of  these  bonds  owned  by 
the  B.  R.  T.  Co.  and  deposited  in  guaranteed 
fund  for  performance  of  lease  of  Brooklyn 
CitF  R.  R.  Co.     See  1st  Con.  6s. 

DcnmnUiatloii — Coupon,  11,000.  Revlstera- 
M*"  as  to  principal. 

Tnistee— Guaranty  Trust  Co..  New  York. 

Bedcemable  at  par  and  Interest  on  July  1. 
1916.   at  company's  option. 

(Joarantee— The  12.884,000  1st  Cons.  6s. 
Jorior  liens,  are  guaranteed  as  to  principal 
&nd  Interest  by  the  Brooklyn  Heights  R.  R. 
Co. 

Protectire  Comnnlttee-^The  following  com- 
tnlttve  requests  deposits:  Chas.  A.  Peabody. 
Alex.  J.  Hemphill  and  Ellis  W.  Qlodwin.  with 
Frederick  S.  Stevenson,  66  Cedar  St..  New 
'fork.  Secretary,  and  Guaranty  Trust  Co., 
New  York,    Depositary. 

Beccivsrship— See .  Brooklyn  Rapid  Transit 
Co. 

OncaalxatloB  and  Control — Inrx>rporated  in 
Kew  Tork  in  1893  and  acquired  the  proper- 
ties of  the  Broadway  R.  R.  Co.  of  Brook- 
lyn, the  Broadway  Ferry  A  Metropolitan  Ave. 
R.  R.  Co.  and  the  Jamaica  A  Brooklyn  R. 
R-  Co.  Controlled  through  ownership  of  12,- 
OOO.CoO    capital    stock    (entire    Issue)    by    the 


« 
Brooklyn  Rapid  Transit  Co.,   which  is  depos- 
ited  in  guarantee   fund   (see   above). 

Capitalisation.  Outstanding. 

Common    12,000.000 

Funded  debt 6,818,000 

Scoured  by  a  mortgaare  on  62  miles  of  8ur> 
face  street  railway  in  and  around  Brooklyn, 
N.  Y..  on  large  part  of  which  mileage  these 
bonds  are  secured  by  a  first  lien.  The  mile- 
age subject  to  this  mortgage  Includes  30  miles 
of  first  track,  29  miles  of  second  track  and 
3  miles  of  sidings. 

Prior  Uens — $240,000  Jamaica  A  Brooklyn 
R.  R.   Co.   Ist  6s  of   1930  on  13  miles. 

UndcrUca— $2,884,000  1st  Cons.  6s  of  1941. 
Years  ended  Jane  30. 

Gross.  Net.     Int.  A  Rent. 

1919 $1,333,622  $209,636  $617,481 

1918 1,699.622  424.402  624.049 

1917 1.766.639  671.447  626.267 

1916 1.747.236  681.624  634.664 

Listed  on  the  New  York  Stock  Exchange. 

Market. 
Now   York — ^Theodore    L.    Bronson    A   Co., 
FInlay  A  Davenport.  Pouch  A  Co.,  Wm.  Car- 
negie Ewen.   Berdell  Bros. 

Price  Range — N.  Y.  8.  B. 
Jan.  1,  '13,  to  Jan.  1,  '21  1990 

Bid.  Ask. 

High   101  May  22,  '13  f20  Sept.     f40  Sept. 

Low.     40  Dec.  24,  '19  fl5  Nov.     f 20  Sept. 
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BROOKLYN.  QUEENS  COUNTY  A  SUBUR- 
BAN RAILROAD  CO.  1st  Cons.  5s.  Dae 
Joly  1,  1941. 

Dated  January  16,  1894.  Interest  payable 
May  and  Nov.   1.   at  Brooklyn  Trust  Co. 

Defanlt — Nov.  1,  1919,  Interest  has  not  been 
paid. 

Tax  Status — Pasmnent  of  Federal  Incoms 
Tax  not  assumed  by  company. 

Anthorised    $4,600,000 

Outstanding  ($60,000  owned  by 
the  Brooklyn  Rapid  Transit 
Co.)     4 2.884.000 

Reserved  for  Ext 1,616.000 

Denomination — Coupon.  $1,000.  Reg-ister- 
able  as  to  principal. 

Trustee — Brooklyn  Trust  Co..    New  York. 

Redeemable  at  par  and  Interest  on  July  1, 
1916,  on  three  months*  notice  at  company's 
option. 

Oaaranteed  principal  and  interest  by  the 
Brooklyn   Helgrhts  R.   R.   Co.   by  endorsement. 

Receivership — See  Brooklyn  Rapid  Transit 
Co. 

Protective  Committee— Deposits  of  bonds 
are  rfKiuested  by  the  following  committee:  Ha- 
ley FIske,  Elon  R.  Brown.  Chauncey  M.  De- 
pew,  William  K.  Dick  and  Willis  McDonald. 
with  Austin  W.  Penchoen.  177  Montaarue  St., 
Brooklyn.  Secretary,  and  Brooklyn  Trust  Co., 
Brookljrn    and    New    York,     Depositary. 

Organisation  and  Control — See  1st  6s  of 
1941. 

Secured  by  a  mortgage  on  all  the  property 
of  the  company  covered  by  the  lien  of  the 
Isl  6s. 

Prior  Liens — $3,600,000  Brooklyn.  Queens 
County  A  Suburban  R.  R.  1st  6s  of  1941  and 
$240,000  Jamaica  A  Bklyn.  R.  R.  1st  6s  of 
1920. 

Earnings — See    let    6s   of    1941. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 
New   York — ^Theodore    L.    Bronson    A    Co., 
FInlay  &  Davenport,  Pouch  A  Co.,  Wm.  Car- 
negie Ewen. 

Price  Range— N.  Y.  8.  E. 
Jan.  1,  '06,  to  Jan.  1,  '81  19M 

Bid.  Ask. 

High  104  Apr.  11,  '06         f26  Sept.     f46       Sept. 
Low.     80  May  26, '17  f  26  Sept.     f44HOct. 
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BROOKLYN    RAPID    TRANSIT    CO.    8-Tear 
7%   Secured  Notes.    Due  July  1.   1921. 

Dated  July  1.  1918.  Interest  payable  Jan. 
1   and   July   1,    at   Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Default— Interest  due  Jan.   I,    1919. 

Authorized    $67,736,600 

Outstanding    %   67.736.600 

Purpose  of  Issue — Issued  to  retire  S67.736,- 
000  6-year  6%  Secured  Notes  due  July  1. 
1918.  The  War  Finance  Corporation  asreed 
to  malce  an  advance  to  the  company  of  not 
exceeding  $17,320,600.  or  30%  of  the  face 
value  of  the  maturing  nates,  for  three  years 
at  7%  interest  per  annum,  on  the  condition 
that  arrangements  be  made  by  which  70%  of 
the  maturing:  notes  were  refunded. 

Denomination — Coupon.  $1,000.  $600  and 
$100. 

Trustee — Central  Unibn  Trust  Co.,  New 
Tork. 

Redeemable  on  any  Interest  date  on  30 
days'  notice  at  a  premium  of  V6  %  for  each 
six  months  which  the  notes  have  to  run  from 
the  date  of  redemption. 

Orsanisation — Incorporated  In  New  York  In 
1896  as  a  holding  and  constructloi  company. 
In  June,  1917,  the  company  was  enabled  by 
the  "Thompson  Bill"  to  consolidate  the  orig- 
inal holdin«r  company  and  its  various  sub- 
sidiaries into  a  sinsle  public  utility  corpora- 
tion. The  company  controls  directly  or  in- 
directly throufirh  stock  ownership  and  leases 
the  following  companies:  Brooklyn  Heights 
R.  R.  Co.,  Brooklyn,  Queens  County  &  Sub- 
urban R.  R.  Co..  Nassau  Electric  R.  R.  Co., 
Coney  Island  &  Gravcsend  Ry.  Co.,  South 
Brooklyn  Ry.  Co.,  Transit  Development  Co., 
Bridsre  Op'eratinsr  Co.,  New  York  &  Coney 
Island  R.  R.  Co.,  Prospect  Park  &  South 
Brooklyn  R.  R.  Co..  Coney  Island  &  Brook- 
Ism  R.  R.  Co.,  Brooklyn  ft  North  River  R.  R. 
Co..  DeKalb  Ave.  A  North  Brooklyn  R.  R. 
Co.,  Coney  Island  &  Brooklyn  Terminal  Co., 
Broadway  Subway  ft  Home  Borough  Car  Ad- 
vertising Co.,  Prospect  Park  ft  Coney  Island 
R.  R.  Co.,  and  New  York  Consolidated  R.  R. 
Co.,  which  latter  company  owns  all  the  $2.- 
000,000  capital  stock  of  the  New  York  Mu- 
nicipal Railway  Corporation. 

The  lines  constructed  by  the  city  are  leased 
to  the  New  York  Municipal  Ry.  Corporation 
for  a  period  of  49  years  from  Jan.  1.  1917, 
and  are  to  be  operated  by  the  company  in 
connection  with  the  existing:  railroads  of  the 
New  York  Consolidated  R.  R.  Co.  as  one 
system  and  for  a  single  fare.  The  clty-con- 
stnicted  lines  may  be  recaptured  by  the  city 
after  10  years  upon  pasnnent  to  the  company 
of  a  fixed  percentagre  of  the  latter*  s  Invest- 
ment in  construction  and  equipment  (116% 
at  the  end  of  10  years  and  a  gradually  dim- 
inishing amount  in  suoceedlns  years),  so  that 
the  company  will  receive  an  amount  which 
with  accumulations  of  its  sinking  fund,  will 
at  least  make  grood  Its  Investment. 

Capitalization.  .  Outstanding. 

Ccmmon    $74,466,169 

Funded  debt   85,689.000 

RMseivershlp — On  Dec.  31,  1918.  Llndley  M. 
Garrison  was  appointed  receiver  of  this  com- 
pany, and  of  the  New  York  Municipal  Ry. 
Ccrp.  and  the  New  York  Consolidated  R.  R. 
Corp.,   its   subsidiaries. 

Foreclosure  Proceedings — In  March,  1919, 
proceodlnffs  were  Instituted  under  trust 
agreements  of  the  above  issue,  the  6 -Year  6% 
Notes,  due  July  1.  1918,  New  York  Munlcl-. 
pal  Ry.  Corp.  1st  S.  F.  6s  Series  "A,'*  du« 
Jan.  1,  1966,  and  B.  R.  T.  Cons,  ft  Ref.  6s.. 
due  June  1.   1928. 

Protective  Committee — Central  Union  Trust 


Co..  Kuhn.  Loeb  ft  Co..  Kidder.  Peabody  ft 
Co..  with  Charles  Slffler.  Secretary.  80  Broad- 
way, New  York.  Depositary.  Central  Union 
Tiust  Co. 

Secured  by  pledgre  of  the  followingr  securi- 
ties: 
New    York    Municipal    Ry.    1st    6s, 

due  1966    $57,736,000 

Bxooklyn     Rapid     Transit     10-year 

Cons,   ft  Ref.   6s.   due  June,   1928  39,000,000 

The  Indenture  provides  that  the  company 
will  cause  to  be  pledged  hereunder  any  Cons. 
ft  Ref.  Bonds  to  an  amount  equal  at  face 
vf.lue  to  expenditures  made  by  the  company 
out  of  its  current  surplus  earnings  for  cap- 
ital purposes  and  for  which  the  company  may 
bfi  or  become  entitled  to  draw  bonds  from 
the  trustee,  as  well  as  any  New  York  Muni- 
cipal Ry.  1st  68  acquired  by  the  company 
w.th    such    current    surplus    earnings.  The 

Irdenture  also  provides  that  while  these  notes 
are  outstanding  the  company  will  pay  no  div- 
idends upon  its  capital  stock  In  cash  or  in 
any  securities  or  scrip  unless  such  aecuiity 
or  scrip  shall  by  its  terms  rank  subsequent 
to  the  rigrhts  of  the  holders  of  such  notes  as 
against    any    of    the    assets    of    the   company. 

Year  ended  Dee.  SI   (consolidated). 

Gross.  Net.       Int.  ft  Rent. 

1£19 $35,066,704     $7,102,636     $8,142,998 

leiS 33,273,330        8,432.398        8,011.474 

•1917 29,604,019     10.839.313       6.644.074 

•1916 27.948.772      10,866.887        5.244,055 

•1916 26.427,686     10,206.985        4.693.424 

•1&14 26.658,250     10,262,689       4.946.884 

*  Years  ended   June   30. 

Prior  lAetut — $18,000,000  Receivers'  Certi- 
ficates. 

Listed  on  the  New  York  Stock  Exchange. 
Central  Union  Trust  Co.  certificates  of  de- 
posit listed  on  the  New  York  Stock  Exchange. 

Original  Market — Holders  of  6%  notes  due 
July  1,  1918,  were  given  the  option  to  accept 
for  each  $1,000  note,  either  of  the  following 
offers: 

(a)  $300  In  cash  and  $700  face  amount  of 
notes  of  this  issue. 

(b)  $1,000   face  amount   of  this  issue. 

Market. 
New    York — Samuel    Goldschmldt,    Edwin 
Wolff,  \Vm.  Carnegrie  Ewen,  H.  H.  Galin^er 
&  Co. 

Price  Range— N.  Y.  6.  B. 


Jan.  1 

,  '18.  to  Jan.  1,  '21 

1920 

High 

96V6  Oct.  19.  '18 

60  Jan. 21 

Low. 

36      July  23.  '20 

Ctfs.  of  Deposit. 

86  July  23 

High 

79  May  19.  '19 

48%  Oct.  22 

Low. 

83  Dec.    1.  '19 

Stamped. 

84%  Aug.  27 

High 

78%  June  3.  '19 

46      Jan.  9 

Low. 

31%  Feb.  4,  '20 

81%  Feb.  4 

iH 


BROOKLYN  RAPID  TRANSIT  CO.  50-Tear 
5s.    Due  Oct.  1,  1945. 

Dated  Oct.  1,  1896.  Interest  payable  April 
and  Oct.  1.  at  Central  Union  Trust  Co., 
New  York. 

Default — April  1.  1919.  and  subsequent  in- 
terest has  not  been  paid. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $7,000,000 

Outstanding    7.000,0&0 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — ^Equltable  Trust  Co..  New  York. 

Organixaiion — See  7%    Secured  Notes. 

Recefver^hip — See  7%   Secured  Notes. 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company.  As  this  company  is  a 
holding  company,  this  mortgage  is  a  lien  on 
^ts  security  holdings  only. 


^ 


Prisr  Liens — $18,000,000  Receiver's  Certifl- 
CLtea. 

liiderile»— 126.086.000  1st  R^f.  48  of  2002. 
of  which  810.000.000  are  daposited  to  secure 
the  n<^e8  of  1918.  Bonds  are  reserved  Ist 
Rfi?.  mort«ra«e  to  retire  this  issue. 

Ksmings — See    7%    Secured   Notes. 

listed  on  the  New  York  Stock  Exchange. 

Market. 
Nevr  ¥«rk—/rheodore   L.   Bronson  'ft  Co., 
L}-nch  A  McDermott.   Rauscher   &  Mackay. 
Wm.  Cameffie  Ewen. 

Prioe  IUi«»— N.  Y.  8.  E. 
Jan.  1,  "06.  to  Jan.  1,  '21  1990 

High  109  Jan.   25.  '06  88  Oct.   21 

Low.     21  June  11,  '20  21  June  11 


BROOKLYN  RAPID  TKANSIT  CO.  1st  Sef. 
Conr.  4a.    Dvs  Joljr  1,  tOOt. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  afllce. 

Dcfaali— July  1.  1919.   Interest. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    1150.000,000 

OotstaBdlnir    8.439.000 

Converted   Into   Stock 29.619.000 

Resenred  for  Refnndliw 59.179.000 

Rcoerved  for  Ext 84,893.000 

Owned  by  Brooklyn  Rapid  Transit  System 
122.850.000.  of  which  84.588.000  In  treasury 
of  B.  R.  T.  Co..  8587.000  in  Nassau  B.  R.  R. 
treamiry:  810.000.000  deposited  as  part  se- 
curity for  six-year  notes,  due  1918.  86.690,- 
000  collateral  to  bills  payable:  8760,000  depos- 
Itetl  with  Trustee  of  N.  B.  R.  R.  Consolidated 
Hi«e.:  8250.000  in  suaranty  fund  of  Brooklyn 
City  R.   R.    lease. 

Dcoomlnatloii — Coupon,  81.000.  Rerlster* 
able  as  to  principal.  Registered.  81.000  and 
fS.OOO.     C.  A  R.   interchangeable. 

Tnistee — Central  Union  Trust  Co.,  New 
York. 

Redeemable  at  110  and  Interest  on  any  in- 
terest date  prior  to  2000,  and  at  par  and  In- 
terpat  thereafter. 

CoBvertlble  privilege   expired  July   1.    1914. 

Foreelosiire— Suit  was  started  by  Trustee 
in  1919. 

FroteottTO  Committee-— Walter  B.  Frew, 
chairman:  W.  E.  Bdmlnster,  Edward  C.  Del- 
afleld.  Stephen  Baker.  Henry  C.  C.  Phlpps, 
with  Frederick  K.  Lister.  18  William  Street, 
New  Tork.  secretary,  and  Franklin  Trust  Co.. 
New  York,  depositary. 

RcedTerdilp— See  7%  Secured  Notes. 

Orranlzatloii— See  7%  Secured  Notes. 
*  Secured  by  a  direct  mortsaflre  on  all  prop- 
erty now  owned  or  hereafter  acquired  with 
tb(i  proceeds  of  these  bonds,  subject  to  prior 
It&ns.  Durlnff  1916  8650,000  Seabeach  Ry.  1st 
4a,  due  Sept.  1,  1916,  were  acQUired  and  de- 
Putted  under  this   issue. 

Prior  Lleii»— 87,000.000  1st  58  1946  and 
S62.449,000  bonds  of  controlled  companies  for 
retirement  of  which  bonds  of  this  issue  are 
rcterved. 

CnderUes— Cons.  A  Ref.  6s  (8160.000.000 
authorized)  829,000,000  of  which  are  deposit- 
ed as  part  security  for  856,229.000  7%  se- 
cured notes  due  July  1.  1921.  and  818,000.000 
Receiver's  Certificates. 

EamlBvs — See    7%    Secured   Notes. 

listed  on  the  New  Tork  Stock  Bxchanse. 

Harkel. 

New  Yoric— Theodore  Ii.  Bronson  A  Co., 
Hepburn  A  Co. 

Priee  Bai«»— N.  Y.  8.  E. 
Jan.  1,  '06,  to  Jan.  1.  '21  1920 

Coupon. 
Hlffh  100      Jan.  26.  '06  81%  Oct.  29 

Low.    21^  May    8, '20  81^  May    8 
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bBOOKLYN  RAPID  TRANSIT  CO.  6%  Bo- 
celver's  Ctfs.,  Series  "A."  Duo  Any.  1« 
1921. 

Dated  Aug.  1.  1919.  Interest  payable  Feb. 
and  Aufir-  1>  Central  Union  Trust  Co.,  80 
B'way,   New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  Company. 

Authorised    820.000,000 

Presently  Issuable  (Series  "A")  18.000.000 

Reserved  for  Future  Issuance.     2.000.000 

ProTlslons  of  Issue — The  court  reserves  the 
power  to  direct  the  appropriation  of  the  pro- 
ceeds of  the  sale  of  an  additional  $2,000,000. 
which  running  not  less  than  one  or  more  than 
three  years,  will  complete  the  entire  author^ 
ised  Issue  of  820.000.000.  having  the  same 
security.  Beyond  this  amount  any  further  is- 
sues of  B.  R.  T.  Receiver's  Ctfs.  must  either 
be  subordinate  in  lien  to  the  82.000.000  issue 
or  must  be  secured  on  different  property.  See 
also  under  •'Security." 

Purpose  of  Issue— 818.000.000  of  the  pro- 
ceeds frsm  this  Issue  are  to  bo  used  ill  pur- 
chasing an  equal  amount  of  the  certificates 
of  indebtedness  of  the  receiver  of  the  New 
York  Municipal  Railway  Corp.  and  the  New 
York  Consolidated  R.  R.  Co.,  which  certifi- 
cates are  to  be  pledged  as  part  security  for 
this  issue. 

DeoomlnatloB — 81.000. 

Redeemable  at  par  and  interest  on  any  in- 
terest date  on  and  after  Feb.  1.  1920. 

Redemption  Fund — ^The  surplus  income  of 
all  three  companies,  after  meeting  operating 
and  receiver's  expenses,  etc.,  70%  of  such  in- 
come beins  specifically  employed  to  provide 
for  their  interest  and  for  the  r«»demption  of 
principal  from  time  to  time  whenever  8500,- 
000  is  available  for  that  purpose. 

Orffanixatlon — See   7%   Secured   Notes. 

Security — ^Tbese  certificates  are  issuable  un- 
der a  decree  filed  by  Judxe  Julius  M.  Mayer 
in  the  Federal  District  Court.  New  York 
City,  on  Aucr.  12,  1919.  and  authorlztmr  Lind- 
ley  M.  Garrison  to  sell  818,000,000  of  certifi- 
cates at  95  and  interest.  The  decree  im- 
pounds 70%  of  the  eaminjcs  of  the  Brooklyn 
Rapid  Transit  Co..  New  York  Municipal  Ry. 
Corp.  and  New  York  Consolidated  R.  R.  Co. 
to  provide  for  the  payment  of  principal  and 
interest  of  these  certificates.  The  certificates 
are  secured  either  by  direct  lien  as  in  the  case 
of  the  B.  R.  T.  issue,  or  by  pledge  of  receiv- 
er's certificates  in  the  case  of  the  New  York 
Municipal  Ry.  Corp.  and  New  York  Consoli- 
dated R.  R..  and  are  a  lien  as  follows: 

1.  On  power  houses,  sub-stations,  shops, 
car  bams,  etc.,  of  the  Brooklyn  Rapid  Tran- 
sit Co. 

2.  Certain  small  blocks  of  stock  and  85,- 
822.000  bonds.  Including  8526.000  Coney  Island 
and  Brooklyn  Ist  Cons.  4s.  8200.000  BrooKlyn 
City  R.  R.  Ref.  4s,  and  85,812.000  B.  R.  T. 
1st  Ref.   4s. 

3.  On  all  property,  real  and  personal,  and 
mixed,  of  the  Municipal  and  Consolidated  com- 
panies, aforesaid. 

4.  The  leases,  etc.,  contracts  made  by  the 
New  York  Municipal  Corp.:  (a)  On  Jan.  31, 
1£13.  and  March  25.  with  the  New  York  con- 
solidated R.  R.  Co.;  (b)  On  March  19.  1918, 
with  the  City  of  New  York  and  P.  S.  Com- 
misaion. 

5.  On  rolling  stock,  etc.,  of  the  la«t  two 
mentioned  companies. 

6.  On  New  York  Municipal  Ry.  Corp.  and 
New  York  Consolidated  Co..  receiver's  oertifl- 
cstes  acquired  by  the  Brooklyn  Rapid  Trkn- 
sii  Co.  receiver.     See  "Purpose  of  Issue.  ' 

7.  These  certificates  are  superior  in  lien 
to  (a)  Brooklyn  Rapid  Transit  50-Year  6s,  due 
1945.  as  to  any  property  in  receiver's  hands; 
and  to   (b)   Brooklyn  Rapid  Transit   Cons.    A 


Ref.  Ss.  due  1928  (pledged  to  secure  3-Tear 
7%  Notes).  These  certificates  are  inferior  In 
lien  to  (a)  Brooklyn  Rapid  Transit  1st  Ref. 
4b  ($10,000,000  of  which  bonds  are  pledged 
to  secure  Brooklyn  Rapid  Transit  Co.  notes) 
SA  to  any  property  in  receiver's  hands:  (h) 
Transit  Development  Company  Ctfs.  of  In- 
debtedness of  1907  and  indenture  of  July  24, 
ISilS. 

8.  The  certificates  of  the  New  York  Muni- 
cipal Ry.  and  New  York  Consolidated  R.  R. 
arc  superior  in  lien  to  (a)  the  $57,735,000 
Municipal  Railway  Corp.  Is  6s  (pledged  undei 
B.  R.  T.  Notes);  (b)  the  mortgage  given  by 
the  New  York  Consolidated  R.  R.  Co.  to  se- 
cure its  guarantee  of  last  mentioned  bonds; 
(c)  $14,844,976  New  York  Consolidated  R.  R. 
Ctfs.  'of  indebtedness  No.  1,  but  is  inferior  in 
lien  to  the  Kings  County  Elevated  R.  R.  1st 
4s,  due  1949,  and  Brooklyn  Union  Elevated 
R.  R.  Ist  6s,  due  1950. 

Earnings— See  7%   Secured  Notes. 

Original  Market— Purchased  by  and  offered 
privately  at  98  and  interest  by  the  Chase  Se- 
curities Corporation,  Bankers  Trust  Co..  Cen- 
tral Union  Trust  Co.,  Hayden,  Stone  A  Co. 
and  J.  A  W.  Seligman  A  Co..  all  of  New 
York. 


Stamped  Guaranteed. 
High  110  Feb.    6.  '06 
Low.     66  Aug.  26,  '20 


68  Oct.   28 
65  Aus.  26 


BROOKL.TN  UNION  ELBTATED  RAILROAD 
CO.  1st  6s.    Dae  Feb.  1,  1950. 

Dated  February  1,  1899.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  oflloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorised    $16,000,000 

Oatstanding    ..,   16,000,000 

Denomination — Coupon,  $1,0  00.  Register- 
able  as  to  principal. 

Tmstee— Central  Union  Trust  Co.,  New 
York; 

Otnarantecd  as  to  principal  and  interest  by 
the  Brooklyn  Heights  R.  R.  Co.  by  endorse- 
ment. 

Note — Two  days  of  each  month  have  been 
designated  for  the  presentation  of  these  bonds 
for  endorsement. 

Assamed  by  the  New  York  Consolidated  R. 
R.  Co. 

Control — ^Incorporated  in  New  York  In  1899 
as  a  merger  of  several  street  railways,  and 
leased  in  1901  for  999  years  to  the  Brooklyn 
Heights  R.  R.  Co.  Lease  terminated  In  1901 
and  company  consolidated  In  1912  with  two 
other  companies  into  the  New  York  Ckmsoll- 
dated  R.  R.  Co. 

Re€elTerslil|iH>-S6e  Brooklyn  Rapid  Transit 
Co. 

Seeared  by  a  first  mortgage  on  21  miles  of 
double  track  elevated  railway  in  Brooklyn, 
from  Brooklyn  Bridge  over  Fifth  Ave.  to  63rd 
St.;  Myrtle  Ave.  to  Rldgewood,  and  Lexington 
Ave.  to  Jamaica  Ave.,  and  a  second  mortgage 
on  14  miles  of  double  track  elevated  railway 
formerly  owned  by  the  Kings  County  Elevated 
R.  R.  Co. 

Prior  Lleo— $7,000,000  Kings  Countr  Ble- 
vr.ted  R.  R.   1st  4s  of  1949. 

UnderUcs— $18,000,000  Receivers'  Certifi- 
cates due  Aug.  1,  1021. 

Refunding — ^B.  R.  T.  Co.  6s  2002  provide 
for  retirement  of  this  issue. 

Listed  09  the  New  York  Stock  Exchange. 

Market. 

New  Tork— Simon  Borg  A  Co.,  Theodore 
Bronson  &  Co.,  Flnlay  A  Davenport,  L.  A. 
Norton  &  Co.,  Seasongood.  Haas  &  Mac- 
donald,  Vanderhoef  A  Robinson,  Berdell 
Bros.,  Wm.  Carnegie  Ewen. 

Price  Range— N.  Y.  8.  E. 
Jan.  1,  '06,  to  Jan.  1,  '21  1920 

Unstamped. 
High  112  U  Jan.  22.  '06  66%  Oct.  28 

w.     56      Aug.  25,  '20  65      Aug.  25 


BROOKLYN   UNION   0A8   COMPANY   (IHK) 
let  Cons.  60-Year  Gold  58.    Doe  Ma»   1. 

1945. 

Dated  Sept.  16.  1896.  Interest  payable  May 
and  Nov.  1.  at  Chase  National  Bank.  New 
York. 

Tax  Status — ^Pasrment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlxed    $16,000,000 

Outstandlnir 14.726,000 

Reserved  tjor  Prior  Liens 264.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Tmstee — Guaranty  Trust  Co.,  New  York. 

Organization — ^Incorporated  in  New  York  in 
1896. 

Capitalisation.  Outstanding. 

Common    $18,000,000 

Funded  debt   17,000.000 

Seeared  by  a  first  mortgage  on  a  large  part 
of  the  plant  and  distribution  system,  and  a 
second  mortgage  on  the  remainder.  Buppl>!ng 
gas  to  all  parts  of  Brooklyn,  exoept  the  31st 
and  part  uf  29th  wards,  which  Indudea  Coney 
Island.  The  plant  of  the  company  embraces 
six  water  gas  manufacturing  plants  and  some 
thirty  gas  holders. 

The  company  also  owns  the  stock  of  sev- 
eial  companies  which  distribute  gas  purchased 
from  the  Brooklyn  Union  Gas.  Co.  in  numer- 
ous sections  of  Brooklyn  and  vicinity.  Pop- 
ulation served.  1.500,000.  Franchise  perpetual. 

Prior  liens — $264,000  bonds  of  absorbed 
companies. 

Years  ended  Dec.  31. 

Gross.  Net.        Int.  A  Rent. 

1920....    $15,894,682  def$l,308,422     $1,074,504 

1019 13,886.123  187.128  893.976 

1918 18,063,798  1.055.146  866.854 

1917 12.243,761  2,891,344  869.913 

1916 11,363,694  2.226.546  837.630 

1915 10,719.768  2.566.378  839,319 

Listed  on  the  New  York  Stock  Exchange. 

Market. 
New  York — ^Theodore   L.    Bronson   *    Co., 
Flnlay   A   Davenport,    L.    A.    Norton    *    Co.. 
W.  E.  R.  Smith  &  Co..  Vanderhoef  A  Robin- 
son.  Hepburn  A  Co..  f^m.  Carnegie  X^wen. 

Price  Range— N.  Y.  S.  E. 
Jan.  1,  *06,  to  Jan.  1,  '21  1920 

High  113%  Jan.  10,  '06  70  Apr.  29 

Low.     70      Feb.    8.  '20  70  Feb.    3 
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BROWN  COMPANY  Deb.  6s,  Series  «A."  Z>ae 
$875,000  each  Nov.  15,  from  19^0  to  19S9. 
inel. 

Dated  Nov.  15.  1919.  Interest  paarable  Uay 
and  Nov.  16,  at  Old  Colony  Trust  Company. 
Boston;  Liberty  National  Bank.  New  York; 
Fidelity  Trust  'Company,  Portland.  Me. 

Tax  Status— 2  %  'Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorised    $16.000.0r-0 

Ontstiinding  (Jan.  1,  '21) 7,125.000 

Matured  and  Paid 376,000 

Besnred    for    Corporate    Fur- 

DOies    7.500,030 

Provisions  of  Issne — ^Additional  bonds  are 
Isr-uable  only  when  average  annual  net  earn- 
ings applicable  to  this  issue  for  thirty  six 
consecutive  calendar  months  within  the  pre- 
ceding forty  calendar  months  shall  have  been 
equal  to  at  least  twice  the  interest  charges 
on  all  bonds  outstanding  and  those  to  bo  ia- 
si^ed  under  this  Indenture. 

Purpose  of  Issne— To  provide  payment  for 
extensions  and  betterments  already  made,  to 
provide  working  capital  and  for  other  eor- 
porate  purposes. 


1 


IB-— Coupon.  1 1.000,  ISOO  and 
1100.    Reriaterable  as  to  principal. 

Tnwteg  Old  Colony  Trust  Company.  Bos- 
ton. 

Bfdccmable  on  any  Interest  date  on  30  days' 
Botice  at  102  Vfc  and  Interest.  The  latest  ma- 
turity to  be  calltHl  first  and  not  less  than  one 
maturity  Is  eallabltf  at  an/  one  time. 

OnaBbatkHi — ^Incorporated  in  Maine  as  the 
Berlin  Mills  Company  In  1SB8.  Present  name 
adopted  in  1917.  Business  established  in  1962. 
The  company  owns  all  of  the  stock  of  the 
Brown  Corporation  of  Canada.  The  company 
ia  the  larsest  manufacturer  of  bleached  sul- 
phite fibre  pulp  and  kraft  wrapping  paper, 
and  also  manufaetures  bond  paper,  lumber 
and  alli^  products.  Selling  <^ces  are  main- 
tained in  Portland.  Me..  New  York  and  Chl- 
cacD.  The  mill  properties  of  the  company 
consist  of  two  paper  mills,  two  bleached  sul- 
phite fibre  mills,  a  sawmill  of  n'Odem  con- 
stmctlon,  located  at  Berlin  and  Gorham.  N. 
H.  The  daily  capacity  of  company's  mills  Is 
fiOO  tons  of  bleached  sulphite  fibre.  160  tons 
kraft  paper,  40  tons  bond  paper,  160.000  ft. 
mercantile  lumber  and  1.200  window  frames. 

In  addition,  the  company  has  five  hydro- 
electric plants  located  at  Berlin.  Oorham  and 
Slttlboome,  on  the  Androsconln  River,  with 
an  installed  capacity  of  26,000  h.  p.,  and 
furnishes  electric  power  to  the  paper,  pulp 
and  saw  mills;  also  a  steam  plant  of  20,000 
h.  p.  The  compansr's  timberlands  comprise 
400.000  acres  owned  in  fee  in  Maine.  New 
Hampshire  and  Vermont,  and  throush  its 
it'baldlary.  Brown  Corporation,  owns  700,00u 
acres  owned  in  feo  and  100,000  acres  in 
■tummce  In  Canada,  and  1,700,000  acres  in 
timber  limits  held  under  perpetual  license  in 
Canada.  This  property  is  estimated  to  con- 
tain 16.000,000  cords  of  pulp  wood  or  a  sup- 
ply Bufilcient  for  about  40  years. 

Capitalisation.  Outstanding. 

Cimmon    22,000,000 

1st  Pref.  (•%   cum.) 600,000 

2d  Pref .   (6%   cum.)    800.000 

Funded  debt   8.276.000 

Seewrtty — ^A  direct  oblUratlon,  but  not  se- 
cured by  mortffase.  Under  the  provisions  of 
tlrf-  trust  agreement  the  company  covenants 
aa  follows:  To  maintain  net  tangible  assets 
of  300%  of  Series  *'A'*  bonds  at  any  time 
octstandiniT  agd  total  tandble  assets  at  200% 
of  total  liabilities  so  lonff  as  any  bonds  Issued 
onder  this  Indenture  remain  outstanding.  To 
meintaln  net  quick  assets,  exclusive  of  inter- 
ouropany  accounts,  at  not  less  than  '76%  of  all 
bcLds  of  Series  *'A*'  and  previously  issued 
at  any  time  outstandlnflr  and  not  less  than 
60%  of  total  funded  debt  outstanding  during 
th^  life  of  any  bonds  Issued  under  this  in- 
denture. No  additional  mortvajre  may  bo 
placed  upon  the  present  assets  of  the  com- 
Piiny  while  any  bonds  of  this  issue  are  out- 
atandfnr. 

OifdBAl  Market— $7,600,000  offered  Novem- 
ber, 1919,  by  Homblower  ft  Weeks,  Boston, 
New  York,  etc..  at  prices  ranging  from  100 
to  28  and  Interest,  according  to  maturity. 

Market. 
New  York — ^Newton  O.  Chase. 
Chicago — James  D.  lAcey  Timber  Ca 
Portland — Beyer  &  Small. 


Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Auihorixed    $3,000,000 

Oatstandinir  (Mar.   15,  '21) 1.900,000 

Matu-ed  and  Paid 1,100,000 

Denomination — Coupon.  $100,  $600  and 
$1,000. 

Trustees — Old  Colony  Trust  Co.,  Boston, 
and  Michigan  Trust  Co.,    3rand  Rapids. 

Bfldeemable  on  any  Interest  date  at  102% 
and  interest. 

Slaklnff  Fund — $1.00  per  cord  for  any  wood 
out  in  addition  to  the  260,000  cords  per  an- 
num cut  und«r  the  sale  agreement  referred 
to  below.  Such  payments  may  be  used  to  re- 
tire bonds,  or  with  concurrence  of  James  D. 
Laoey  Timber  Co.  for  purchase  of  additional 
timber  or  pulpwoods. 

Orranisation  and  Control — Incorporated.  In 
Canada  as  successor  to  Quebec  ft  St.  Maurice 
Industrial  Co.  In  1917  the  Brown  Company 
of  Maine  was  organised  os  suocossor  to  the 
Berlin  Mills  Co..  and  acquired  the  entire 
stock  intrrest  in  this  company  and  the  Bur- 
SCSB   Sulphite    Fibre  Co. 

Capitalisation.  Outstandinjr. 

Common   6.000,000 

Preferred  (•%    cum.)    2.000.000 

FundAd  debt  1.900,000 

Sccoreil  by  a  first  mortcrace  on  nearly  2,- 
000,000  acres  of  pulpwood  lands,  owned  in 
fee  or  perpetual  license  In  Canada,  reported 
to  have  cost  $8,276,000  In  cash,  and  on  sul- 
phate pulp  mill  and  lumber  mill  at  La  Tuque. 
P.  Q.,  includincr  hydro-electric  plant,  reported 
to  have  cost  $2,616,000  In  cash.  Further  se. 
cured  by  a  first  lien  on  the  proceeds  of  a 
sale  by  the  Brown  Corporation  of  about  S,- 
760,000  cords  of  standing  pulpwood  timber  for 
$4,486,000  to  the  Berlin  Mills  Co.  and  the 
Burress  Sulphite  Fibre  Co,  The  payments 
for  this  pulpwood  and  timber  purchase  are 
made  semi-annually  and  are  equal  to  the  In- 
terest and  principal  requirements  of  the  is- 
sue. 

Original  Market — Offered  In  April.  1916,  by 
Homblower  ft  Weeks,  Boston,  New  Tork,  Chi- 
eaco,  etc..  and  James  D.  Laoey  Timber  Co.. 
Chicaco.    at  par  and  interest. 

Market. 
New  York— E.    H.    Rollins   &   Sons.    New- 
ton O.  Chase. 
Chicago — James  D.  Lacey  Timber  Co. 
Portland — Beyer  A  Small. 

Price  Ranse. 
Jan.  1,  '16  to  Jan.  1,  '21  1920 

Bid.  Ask. 

High  100 )i '16     102)4 '16  Not 

Low.     98      '19     100      '18  available. 


BSOWN  CORPORATION   Ut  as.    Dae  $100.- 
000  each  Mar  A  15  »nd  September  IS  rrom 
March  IS,  1021,  to  September  15.  lOSO. 
Dated    Mardi    16.    191S.      Interest    payable 

lUrdi   16   and   September   16,    at  Old  Colony 

Trust    Co..     Boaton;    Chase    National    Bank. 

Kew  Tork,    and   Mlfihlsan   Trust   Co..    Grand 

Baplds,  Mich. 


162 


BROWNSTILUS  A  MATAMOROS  BRIDGB 
CO.  let  58.    Dae  Jan.  1,  1930. 

Dated  Jan.  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  St.  Louis  Union  Trust  Co., 
St.   Louis.   Mo. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   $388,000 

Outstanding 833,000 

Denomination — Coupon,  $1,000.  Reslster- 
able  as  to  principal. 

Trustee— St.  Louis  Union  Trust  Co.,  St. 
Louis,  Mo. 

Guaranteed  Jointly  and  severally  as  to  prin- 
cipal and  Interest  by  endorsement  by  the  Nat' I 
Kys.  Co.  of  Mexico  and  The  St.  Louis. 
Brownsville  ft  Mexico  Ry.  Co.  The  latter 
company  is  subsidiary  of  the  N.  O..  TOx.  ft 
Mex.  Ry.  Co. 

Organisation  and  Control  —  Incorporated 
Aoff..  1909,  In  Arisona,  and  owns  96%  of  oap- 
Ital  stock  of  the  Brownsville  Ferry  Co..  own- 
ing valuable  river  front  property.     The  oom- 
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pany  Issued  $95,000  Gen.  4b  for  this  purchase, 
of  which  $90,000  are  ouUtanain^.  Entire 
capital  stock  is  owned  jointly  by  gruarantors. 

Capitalization.  OuUtandins. 

Ck'namon   $650,000 

Funded   debt    423.000 

Secured  by  a  first  mortgage  on  a  steel 
bridge  between  Brownsville,  Tex.,  and  Mata- 
moros.  Mexico.  This  is  the  only  bridge  cross- 
ing the  Rio  Qrande  River  east  of  Laredo,  and 
connects  the  lines  of  the  proprietary  compa- 
nies. The  company  operates  a  gasoline  car 
service    between   the    two   terminals. 

Underlies— $96,000  2d  4s.  due  Sept.  1.   1931. 

Tenrs  ended  Dec.  31. 

Gross.  Net.  Int.,  etc 

1919 $37,253  $22,539  $20,260 

1916 58.646  63.829  22.643 

1917 41.766  33.126  21.880 

Original  Market — Offered  Jan..  1912.  at  99 
ane  interest  by  G.  H.  Walker  A  Co..  St. 
Louis.  Mo.  $60,000  ofTered  1913  by  the  Mer- 
cantile  Trust  Co..    8t.   Louis. 

Market 

New  York— Wolff  A  Stanley. 
Price  Kansre — Ask  65  Dec. 


BBOWNSTIIXB  ATENUE  STIM5BT  KAIU- 
WAY  Ist  5s.    Dno  Ang.  1.  19S6. 

Dated  Oct.  1.  1896.  Interest  payable  Feb. 
anC  Aug.  1,  at  Mellon  Nat'l  Bank,  Pitts- 
burgh. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
Iti  Pennsylvania. 

Aathorlxed  and  Outstanding $300,000 

Denomination — Coupon,  $1,000. 

Trustee — Fidelity  Trust  Co..  Philadelphia. 
Pa. 

Guaranteed  as  to  interest  by  Pittsburgh  A 
Birmingham  Traction  Co.  and  the  Philadelphia 
Company  under  terms  of  lease. 

Receivership — See    Pittsburgh   Railways   Co. 

Organisation  and  Control — Incorporated  in 
Pennsylvania  in  1886.  Controlled  by  Pitts- 
burgh *  Birmingham  Traction  Co.  through 
ownership  of  its  entire  capital  stock,  and 
property  leased  to  the  latter  company.  The 
Pittsburgh  and  Birmingham  Traction  Co.  is 
leased  to  The  United  Traction  Co.  of  Pitts- 
burgh which  is  controlled  through  stock  own- 
ership by  the  Pittsburgh  Railwaya  Co.  The 
performance  of  lease  is  guaranteed  by  the 
Pl'iladelphia  Co..  which  controls  through 
stock   ownership   the  Pittsburgh  Rys.   Co. 

Capitalization.  Outstanding. 

Common    $300,000 

Funded  debt    300,000 

Secured  by  a  first  mortgage  on  8.14  miles 
of  street  railway  trark  in  the  16th,  17th  and 
IKh  wards  of  Pittsburgh  and  the  Boroughs  df 
St.  Clair  and  Mt.  Oliver.  The  road  extends 
on  Brownsville  Ave.  from  Carson  St.  to  Ar- 
lington Ave.  and  on  Arlington  Ave.  to  its  end 
at  Handler  St.  Also  on  Boltzhoover  Ave. 
from  Warrington  Ave.  to  Charles  St.  and  on 
-Climax  St.  from  Bcltzhoovor  Ave.  to  Gearing 
St..  and  to  ('lialfont  St.  Population  of 
^svards  and  boroughs  traverped,  75,000. 
FrancljiBo   periu^tual. 

Listed — ^Pittsburgh   Stock  Exchange. 

Market. 

New  York — ^Moore,  Leonard  &  Lynch, 
Btnai-t  &  C^o. 

Plttsburjpli — Moore,  Leonard  &  Lynch. 

Price  Range. 

1,  '08,  to  Jan.  1.  '21  1920 

103 '09     107*10  Not 

45  '19       96  '15  available. 


BRUNSWICK  A   WESTERN  RAIUIOAD  CO. 

1st  4s.    Due  January  1,   103S. 

Dated  Dec.  12.  1887.  Interest  payable  Jan. 
and  July  1,  at  United  States  Trust  Co.,  New 
York. 

Tax  Status — Payment  of  Federal  Incomo 
Tax  not  assumed  by  company. 

Authorised    \ $8,000,000 

Outstanding    1.407.000 

Exehnnged  for  and  Pledged  Un- 
der A.  C.  I«.  Cons.  4s 1.S93.000 

Denomination — Coupon.  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Metropolitan  Trust  Co.,  New 
York. 

Assumed  by  the  Atlantic  Coast  Line  R. 
R.   Co. 

Control — Merged  in  1901  with  the  Savan- 
nah, Florida  ft  Western  Ry.  Co.,  which  com- 
pany was  consolidated  in  1902  into  the  Atlan- 
tic Coast  Line  R.  R.  Co. 

Secured  by  a  first  mortgage  on  166.68  mile* 
of  road  from  Albany  to  Brunswick.  Oa.  The 
Ime.  which  connects  with  three  other  lines  of 
the  Atlantic  Coast  Line  R.  R..  affords  that 
company  its  only  entrance  into  Brunswick. 
Oa.,  which  port  is  rapidly  increasing  in  im- 
portance as  a  shipping  point  for  lumber. 

UnderUes—A.  C.  L.  Cons.  4s  of  1952.  Oen. 
Unif.  4s  and  4  Vis  of  1964.  Bonds  are  re- 
served under  the  Gen.  Unif.  mtge.  to  retire 
this  issue. 

Legal  for  Savings  Banks  In  Cal..  Conn.. 
Mich..  Minn.,  N.  H..  N.  J..  N.  Y..  R.  I.  and 
Wis.;  and  also  for  Baltimore  trust  funds. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  Yoric — J.  S.  Bache  &  Co.,  Simon  Bore 
&  Co..  Constable  &  Flemingr.  R.  B.  Hutchin- 
son &  Co..  Chas.  W.  Place,  Prince  &  MTilte- 
ly,  R.  W.  Pressprich  &  Co.,  Redmond  &.  Co., 
Raymond  M.  Smith,  Taylor,  Smith  &  Hard. 

Baltimore — Barrall,  Corkran  &  Co.,  Brink- 
man  &  Co.,  Jenkins,  Whedhee  A  Poe. 

Philadelphia — Isaac  Starr  Jr.  A  Co. 

Price  Range^N.  Y.  8.  E. 
Jan.  1,  *06,  to  Jan.  1,  '21  1920 

High     99%  Mar.  30.  '06  79%  Oct.     6 

Low.     78      Oct.    9.  '18  78      Jan.  29 
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BRUNSWICK  -  BALKE      COIXBNDEB    CO. 

(THE)  6%  Serial  Notes.  Due  9400,000 
each  January  1.  from  1920  to  1929,  In- 
dnslre. 

Dated  January  1,  1919.  Interest  payable 
July  1  and  Jan.  1  at  Trustee's  ofllcG. 

Tax  Status — 2%  Federal  Income  Tax  paid 
\>\  company  without  deduction. 

Authorized    $4,000,000 

Outstandlns:  (Mar.  1,  '21) 3,200,000 

Matured  and  Paid 800.000 

Denomination — Coupon,  $1,000  all  maturi- 
ties; $500  and  $100.  January  1,  1925,  matu- 
rity. 

Trustee — Continental  ft  Commercial  Trust 
&  Savings  Bank,  Chicago. 

Redeemable  as  a  whole  only  at  103  and  In- 
terest on  any  interest  date  upon  80  days'  no- 
tice. 

Organisation — Incorporated  In  1907  In  Del- 
aware as  successor  to  a  corporation  of  the 
same  name  incorporated  under  the  lawa  of 
Ohio  in  1884.  Business  established  in  1846. 
The  company  manufactures  billiard  tables. 
bowling  alleys,  phonographs,  automobile  Urea! 
hard  rubber  goods,   etc. 

The  company,  with  its  subsidiary  compa- 
nies, has  factories  distributed  over  the  entire 
country  as  follows:  Chicago,  New  York.  Slos- 
kogon.  Michigan.  Dubuque.  Iowa,  Rockford 
III..  ICnoxville.  Tenn.,  and  Toronto,  Can- 
ada. In  addition,  it  has  hardwoqd  timber 
lends,  saw  mill  and  planing  mill  at  Big  Bay 
Michigan.     The  products  of  the  crmpany   are 
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lold  both  throuKh  Jobbers  and  through  thirty 
Bvr  branch   houses    in   the   principal   cities   of 
th€  United  States  and  Canada. 

CapiUllxation.  Outstanding. 

Common  (Class  A) $9,000,000 

Common  (Class  B) 13.500,000 

Preferred  (7%  cum.) 4.818,500 

Funded  debt   3.200.000 

Sceuity — ^A  direct  obligation  of  the  oom- 
ptoy  but  not  secured  by  a  mortvaire.  These 
cotes  are  the  company's  only  funded  Ucbt. 
The  indenture  contains  the  followrlng  provl- 
iions: 

While  any  of  tha  notes  are  outstanding  the 
company  may  not  mortgage  or  pledge  any  of 
Its  present  assets,  or  those  of  its  subsidiaries, 
ncept  Liberty  Bonds  or  other  obligations  of 
the  United   States   Government. 

Total  quick  assets  of  the  company  and  its 
ii'bsidiaries  must  equal  at  least  twice  total 
habilities.  including  the  amount  of  these  notes 
outstanding. 

The  company  may  not  issue,  guarantee  or 
endorse  any  other  long  time  notes,  bonded  debt 
ei  similar  securities,  except  for  acquiring  ad- 
ditional property,  without  the  consent  of  the 
Trustee. 

Yean  ended  Dee.  SI. 

•Net. 

1920    $4,248,486 

1919    1.289.969 

ni8    1.239,969 

1917    1.211,889 

'After  depredation  and  interest. 

Original  Market— $4,000,000  offered  Janu- 
ary. 1919.  by  A.  G.  Becker  &  Co.,  Ames.  Bm- 
erlcfa  *  Co.  and  Continental  *  Commercial 
Trust  A  Savings  Bank«  Chicago,  at  prices 
ranging  from  100  and  interest  to  96  and  in- 
terest for  various  maturities. 

Market. 
New  Y<H'k — Ames,  Emerlch  &  Co. 
Omaha— Stem    Bron.    &  Co. 
Mllwankee — Ames,  Emerlch  &  Co. 


BRUSH  ELBCTBIC  CO.  Ist  5s.    Due  April  1, 
1958. 
Dated  April  1.  1912.     Interest  payable  April 
1  and  Oct.    1,    at   H.    L..    Doherty   &   Co.,    60 
'Wall   Street.   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
br  company  without  deduction.  Tax  refunded 
in  Pennsylvania. 

Anthorlxed    $5,000,000 

Oatstandlnr  (Mar.  24.  '21) 1,189.000 

Held  In  8.  F. 76,000 

Reserved  for  Ext 3.736.000 

Denomination    —   Coupon.    $1,000    (optional 
tSOO,    t2S0    and    $100).      Reglsterable    as    to 
principal. 
Tnistse— Bankers  Trust  Co..    New  York. 
Bedeemable  at  105  and  interest  on  any  in- 
terest date. 

ImpTvrement  and  Sinking  Fond — Annually 
after  1916.  1%  of  outstanding  bonds  out- 
standing or  in  lieu  thereof  the  company  may 
expend  2%  of  outstanding  bonds  for  improve- 
nirnts.  etc. 

Organisation  and  Control — ^The  Brush  Elec- 
tric Co.  was  incorporated  in  Delaware  In  1912. 
The  company  is  controlled  through  stock  own- 
ership by  the  Cities  Si»rvice  Co. 

Capitalization.  Outstanding. 

Cemraon    $2,000,000 

Preferred    (6  %    cum.)     none 

Funded  debt   1.189.000 

Scenred  by  a  first  mortgage  on  electric  plant 
applying  a  large  part  of  Galveston,  Tex., 
'With  electric  light  and  power.  The  company 
wholesales  current  to  the  municipality  for 
street   lighting.     Franchise  expires  in  1961. 

Earning* — ^Not  available. 


Original  Market— $1,250,000  offered  in  191$ 
by  Klemm  *  Keen  and  McCrecry,  Capelle  A 
McCown  A  Co..  Philadelphia,  at  92  and  In- 
terest. 

Market 

New  York— Henry  L.'  Doherty  A  Co., 
Frederick  H.  Hatch  &  Co..  R.  E.  Horton  & 
Co.,   P.   8.   Motley  &  Co..   Pynchon  &  Co. 

Philadelphia — McCown  &  Co..  Samuel  K. 
Phillips  &  Co. 

Price  Range. 
Jan.  1,  '17.  to  Jan.  1,  '21  1920 

Bid.       Ask.  Bid.  Ask. 

High     91*17     93 '17  66  Dec.       72  Jan. 

Low.     44  '20       47  '20  44  Sept.    47  Sept. 


BUDD  (The  Edw.  O.)  MANUFACTURING  CO. 
Ist  6s.  Dne  tOT.OOO  each  Ang.  1  from 
1018  to  18Sa.  incl..  S84,000  from  IMl  to 
1928  Incl..  and  883.000  from  1984  to  198«, 
incl. 

Dated  Aug.  1.  1917.  Interest  payable  Feb. 
1  and  Aug.   1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  in 
Prnnsylvania. 

Anthorlxed    $2,000,000 

Outstandlnir  (Jan.  1.  '21) 1.799.000 

Balance  rrttred. 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Tmstee—Philadelphla  Trust  Co.,  Philadel- 
phia. 

Redeemnble  as  a  whole  at  101  and  inter- 
est, or  in  part  by  lot  from  the  last  maturity 
outstanding. 

Organisation — Incorporated  in  Pennsylvania 
and  manufactures  all  steel  automobile  bodies. 
It  terior  steel  furnishings.  steel  window 
frames,  steel  doors  for  railroad  passenger 
coaches  and  steel  stampings  of  every  sort. 

Capitalization.  (^tstanding. 

Common    $1,096,800 

Preferred  (8%  cum.) 3.207,400 

Funded  debt   1.799,000 

Secured  by  a  first  mortgage  on  about  7 
acres  of  land,  for  which  the  company  paid 
$75,000.  bounded  by  Wissahlckon  and  Hunt- 
ing Park  Ave.  and  the  Reading  and  Pennsyl- 
vfcnia  Railroads,  on  which  the  company  has 
erected  modern  concrete  buildings  of  Are- 
proof  construction  at  a  total  cost,  including 
n^echinery  and  fixtures,  of  $2,036,831.  These 
buildings  are  adjacent  to  the  compansr's  old 
plant,  which  Is  leased.  The  plants  are  con- 
nected by  underground  tunnels.  Net  assets  as 
of  Aug.  1,  1917.  $1,263,360.  The  company 
covenants  that  it  will  at  all  times  keep  Its 
quick  assets  to  liabilities  in  the  ratio  of  two 
to  ore. 
Years  ended  Dee.  81: 

Net. 

1919 $1,689,684 

1918 1,395.318 

Original  Market — Offered  Aug.,  1917.  by 
Townsend,  Whelen  &  Co.  and  Brown  Bros. 
A  Co..  Philadelphia,  at  prices  to  net  6U,  6% 
and  6%%.  $1,000,000  offered  June.  1920.  by 
the  above  firms  and  Wm.  A.  Reed  *  Co..  and 
Frazler  &  Co.  at  prices  ran^ng  from  98 H  to 
84%   and  interest  according  to  maturities. 

Market. 
New    York — Brown    Bros.    &    Co.,    Dillon, 
Head  &  Co. 

Philadelphia — Brown  Bros.  &  Co.,  Heed  A. 
Morgan   &   Co. 

BUFFALO     A     I^CKAWANNA     TRACTION 
CO.  1st  80-Year  5s.    Due  Dee.  1.  1988. 
Dated  Dec.   1.   1908.     Interest  payable  June 
and    Dec.    1,    at    New   York  Trust   Co.,    New 
York. 
Default — Dec.   1,   1918,   Interest. 
Tax  Statns-r2%    Federal   Income   Tax   paid 
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by  company  without  deduction.     Tax  exempt 
In   New   York.     Pennsylvania  tax  refunded. 

Anthorlxed    Sl.600.000 

Outatandlnr 1,160.000 

Beserved  for  Ext 340,000 

In  Treasury  10,000 

Denomination — Coupon,  SI, 000.  Regrlbler- 
atle  aa  to  principal. 

Tmateo— City  Trust   Co.,    Buffalo. 

Guaranteed  principal  and  interest  by  the 
Buffalo  ft  Lake  Erie  Traction  Co.  (now  tn 
hands  of  receiverj. 

BeeeUer — In  December,  1918,  Harry  Kvera 
of  Buffalo  was  appointed  receiver,  upon  ap- 
plication of  City  Trust  Co.,  of  Buffalo. 

Protective  Committee — Harry  Bvers,  cdialr- 
mon;  Masmard  S.  Bird.  W.  W.  Goldsborouffh, 
Isaac  M.  Thomas.  William  B.  Whelen.  City 
Trust  Company.   Buffalo,   depositary. 

Control — Lreased  for  909  years  to  the  Buf- 
falo A  Lake  Erie  Traction  Co.,  which  com- 
pany also  owns  entire  capital  stock.  Through 
a  contract  with  the  International  Railway 
Co.  has  universal  transfers  throughout  the 
City  of  Buffalo.  The  Buffalo  ft  Lake  Erie 
Traction  Co.  is  now  in  the  hands  of  reoelV'^rs. 

Beonred  by  a  first  mortgage  on  4.37  miles 
of  double-tracked  street  railway  from  the  cen- 
tre of  Buffalo  to  the  south  city  line  of 
Buffalo,  where  connection  is  made  with  the 
Buffalo  &  Lake  Erie  Traction  Co.  This  line 
affords  an  entrance  into  Buffalo  for  the  B. 
ft  L.  E.  cars  from  Erie.  Pa.,  and  mtermedt- 
Ate  points.     Franchises  expire  in  1981. 

Original  Market — Offered  in  1910  by  Ber- 
tron,  Oriscom  ft  Jenks,  Nevv  York,  at  96  and 
interest. 

Market. 

New  York^J.  S.  Bache  A  Co.,  Alfred  P. 
Ingold  &  Co. 

Price  Raove. 
Jan.  1,  '12,  to  Jan.  1,  »21  1980 

Bid.       Ask.  Bid.  Ask. 

Hlffh     94*10       96*12  f 5  June  f  10  Dec. 

Low.  f  6  '20     f  9  '20  fS  June    f  9  Jan. 

BFFFALO  A  LAKE  ERIE  TRACTION  CO. 
1st  ft  Ref.  68.    Due  Nov.   1,  1936. 

Dated  Nov.  1.  1906.  Interest  payable  May 
and  Nov.  1,  at  New  York  Trust  Co.,  New 
York. 

Default — Nov.  1,  1918,  and  subsequent  In- 
terest in  default.  Interest  due  Nov.  1.  1918. 
advanced  to  holders  of  certificates  of  deposit. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  York  and  Pennsylvania. 

Anthorlxed    112,000.000 

Outsitandiiiir 7,006,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee— New  York  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  In- 
terest date. 

Protective  Committee — ^A.  W.  Krech,  Chair- 
man: A.  V.  Morton,  W.  N.  Ely.  H.  Nesbit, 
R.  B.  Griscom,  L.  S.  Lunerhno.  H.  W.  KU- 
leen,  C.  N.  Mason,  with  Samuel  Armstronsr, 
87  Wall  St.,  N.  Y.  C,  as  secretary.  De- 
positary, Equitable  Trust  Co.,  New  York. 
Sub -depositary,  Olrard  Trust  Co.,  Philadel- 
phia. 

Receivership — Oeorre  Bullock  was  appoint- 
ed   July   7,    1915. 

Orsaoisation  and  Control — Incorporated  In 
Now  York  and  Pennsylvania  in  1906.  The 
company  is  In  process  of  reorganisation. 
Si' m  UP  I  Armstronfc.  37  Wall  Ft.,  New  York,  is 
Secretary  of  Bondholders*  Committee,  Equita- 
ble Trust  Co..  New  York,  is  the  depositary. 

Capitalization.  Outstanding. 

Common    14.654,100 

Preferred  (5%    cum.)    2,600,U00 

Funded  debt   *9. 947,620 

•Includes  $960,000  nocelver's  Certificates. 


Secured  by  a  first  mortsace  on  high  speed 
Interurban  railway  between  Lackawanna.  N. 
Y.,  and  Erie,  Pa.,  about  85  miles,  and  by  a 
second  lien,  by  deposit  of  all  the  stock  of  the 
Buffalo  ft  Lackawanna  Traction  Co..  on  4Vh 
miles  of  double  track  street  railway  between 
Buffalo  and  Lackawanna.  Also  secured  by  a 
second  mortgase  on  13  miles  of  Interurban 
railway  from  Buffalo  to  Hamburg,  N.  Y.,  a 
second  mortarave  on  6Vi  miles  of  street  rail- 
way in  Dunkirk,  N.  Y.,  and  between  that  city 
and  Fredonia  and  a  general  mortgage  on  SO 
miles  of  street  railway  In  and  around  Erie, 
Pa.  Population  served,  800,000.  Franchises 
are  perpetual. 

Prior  LJens — $692,000  Hamburg  Ry.  1st  48 
of  1926,  $39,000  Dunkirk  ft  Fredonia  5s  of 
1962,  $1,260,000  Erie  Electric  Motor  Co.  1st 
Ref.  58  of  1941  and  $960,000  receivers  cer- 
tlftcates. 

Tears  ended  Dee.  81. 

•Int., 
QroBS.  Net.        Rent.  etc. 

1920      ....      $2,881,480        $118,419         $661,754 

1919      2,181,771  169.827  570.894 

1918      ....        2,044,287  174.761  708.087 

1917      1,721,273  494.993  648,007 

•Includes    interest    accrued    but    not    paid. 

Market. 
New  York — J.    S.    Bache   A   Co.,    Wm.    M. 
Clarke,  Frederick  H.  Hatch  &  Co.,  Rauscher 
&  Mackay,  Carruthers.  Pell  ft:  Co. 

Philadelphia — Barnes  A  Lofland,  Geo.  K. 
Fleming,  Samuel   IC   Phillips  A  Co. 

Prioe  Range. 
Jan.  1,  '10,  to  Jan.  1,  '21  19S0 

Bid.       Ask.  Bid.  Ask. 

High     85 '19       95*19  f7  Nov.    fl8  Oct 

Low.  f  5  '20     f  7  *20  f5  Dec.     f  7  Dec 
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BUFFALO  ft  I.OCKPORT  RAILWAY  Ut  6s. 

Due  July  1,  1938. 

Dated  May  26,  1898.  Interest  payable  Jan. 
and  July  1,  at  Equitable  Trust  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding $500,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Control — Merged   into  the  International  Ry. 

Seeured  by  a  first  mortgage  on  24  miles  of 
Tcnawanda  Interurban  railway  between  Buf- 
falo and  LocJcport,  N.  Y.,  and  5  miles  between 
Kenmore,  a  suburb  of  Buffalo,  and  Tonawan- 
da,  and  on  7  miles  of  street  railway  in  Lock- 
port.  Franchises  are  mostly  perpetual,  none 
expiring  prior  to  1946. 

Underlies — $16,662,000  International  Ry. 
Ref.  ft  Imp.  5s  of  1962,  under  which  mortgage 
bonds  are  reserved  to  retire  this  issue. 

Earnings — See  International  Ry.  Co. 

Market. 

New  York — Carruthers.  Pell  A:  Co.,  E.  A. 
Miller  &  Co. 

Buffalo — Evers.  Reher  &  Co..  N.  A.  Mac- 
Donald  As  Co.,  Schoellkopf,  Ilutton  A  Co., 
Inc. 

Price  Range. 
Jan.  1,  '09,  to  Jan.  1,  *S1  lOtO 

Bid.         AbU..  Ask. 

High  lOOH  '09     109  '08  85  Feb. 

Low.     90      '18       75  '20  76  July 

BUFFALO  A  NIAGARA  FALLS  ELECTRIC 
LIGHT  ft  POWER  CO.  1st  5b.  Due  Feb. 
1,  1942. 

Dated  Feb.  1.  1902.  Interest  payable  Feb. 
1  and  Aug.  1.  at  Buffalo  Trust  Co..  Buffalo. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding $600,000 

Denomination — Coupon.  $1,000.  Reariater- 
able  as  to  principal. 


^ 


TrHtce — ^Buffalo  Trart  Co.,  Buffalo. 

Orsaateatloii — Incorponited  tai  New  York  la 
ll!2.  In  Dec.  1911.  name  chanced  to  Niac- 
in Blectrte  Service  Corp. 

Capitalisation.  Outatandinc. 

Crmmon     S600,000 

FDndM)  debt    SOO.OOO 

Controlled  throoch  atock  ownership  by  the 
Buffalo  Ck*neral  Electric  Co. 

8f«ar>d  by  a  first  mortcace  on  transform- 
ing etatloo  and  distribution  system  supplylac 
•Itetiidty  In  Nlacara  Palls.  N.  T. 

The   company    purohases    power    from    two 
errapanles     operating     hydro-etectrlc     plants. 
Population  served,  45,000.  Franchises  perpet- 
nal. 
Tears  ended  Dee.  SI. 

Bond 
Oross.  Net.         Interest. 

1120 1427.683         I1S0.486      '   $26,000 

1919 880.060  136.S56  86,000 

1918 354.825  127.858  36.000 

]$n 830.668  118.970  36  000 

1916 804.593  116.073  36.000 

1116 883.688  106.664  86.000 

1914 ST4.641  110.510  35,000 

Market. 

N«r  York — HodenpyU  Hardy  &  Co.,  Van- 
derhoef  A    Robinson. 

lluiralo— Bvers.  Rebec  *  Co.,  N.  A.  Mac- 
Donald  A  Co..  O'Brien.  Potter  A  Co. 

Price  Raaco. 
Jan.  1,  'OH.  to  Jan.  1,  'tl  1930 

Rid.  Ask.  Bid.  Ask. 

Hlffh  lOOH  '14   103      '18     98%  Sept.  06%  Aug, 
Low.    80% 'SO     86% '80     80%  Dea     86%  Jan. 


BUfTAIA   A   NIAGARA    FALIA   KUDCTEIC 
RAII.IVAT  CO.  1st  6s.    Dae  July  1,  1985. 

Datrd  June  16.  1896.  Interest  payable  Jan. 
anc  July  I.  at  Bankers  Trust  Co..  New  lork. 

Tax  8tatoii — 2%  Federal  Income  Taj(  paid 
by  compnny  without  deduction. 

Antheriyrd    ^ .  .8760.000 

Ottttitsndlnff     790.0i*0 

DraiimliiatloD-— Coupon,  $1,000.  Revlatsr- 
Slfel«*  MB  to  principal. 

TroMfer — Bankers  Trust  Co..  New  York. 

C'untrol — Meraed  In  1003  Into  Intemattunal 
Ry.  Co. 

Semrrd  by  a  first  mortsaare  on  SO  miles  of 
lBt»-rurbiin  and  street  railway  track  between 
BitffMliK  Tonawanda,  North  Tonawanda  and 
Niaaara  Palls,  and  street  railway  lines  In  lat* 
ter  city.  Franchises  extend  to  1946  or  be- 
ycnd. 

i'aderil«»— $16,663,000  International  Ry. 
Ref.  A  Imp.  6s  of  1863.  und?r  ^hich  bonds 
are  rr^sfrvt-d  to  retire  this  Issue. 

EamiaKs — See  International  Ry.  Co. 

Market. 

New  York — Hodenpyl,  Hardy  &  Co.,  Ber- 
dell    Bron. 

HoatcNi — L.    Sherman   Adama 

BulTalo— CItlsens  Commercial  Trust  Co.. 
Bvera  Reber  A  Co..  N.  A.  MacDonald  A  Co. 

Pi  lee  Ranee. 
Jan.  1.  *09.  to  Jan.  1,  *31  1980 

Bi'l.  Aflk.  '  Ask. 

Hlffb  107  '03     108  *09  90  Feb. 

Low.   100*16       89 '18  90  Feb. 


BUFFALO  ft  SOt'THWE.«T1):RN  R.ULROAD 
CO.   l«it   Extended  6m.    Doe  Joly  1.   1938. 

Datrd  December  17.  1877.  Extended  July  1, 
1908.  Interest  beinc  reduced  from  6%  to  6%, 
re-extrnded  July  1.  1918.  with  interest  In- 
creas*-d  from  5%  to  6%.  Interest  payable 
In  New  York. 

Tax  status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exo'iipt 
Jan.  and  July  1,  at  oflflce  of  Company,  60 
Church  St..  New  York. 

AvUiorlxed  and  Oatstandlnc.  ...$1,500,000 


Denomination — Coupon,  $1,000.  $600,  $100 
and  $50  each.    Redsterable  as  to  principal. 

Redeemable  at  106  and  Interest  on  any  In- 
terest date. 

Assnofd  by  the  Erie  R.  R.  Co. 

Control — ^Merced  into  the  Erie  R.  R.  Co.  in 
1896. 

Secured  by  a  first  mortcaare  on  66.88  miles 
of  road  from  Buffalo  Creek  R.  R.  Jet.,  Buf- 
falo to  Jamestown.   N.  T. 

Underlies — ^Erle  R.  R.  Buffalo  A  8.  W. 
Dtv.  3d  Bxtd.  Ob:  Erie  R.  R.  Cons.  Prior  Lien 
and  Oen.  Lien  4s,  which  latter  provide  for  the 
retirement  of  thla  Issue  and  Brie  Gen.  Conv. 
4s  of  1968  and  notea. 

Lecal  for  Savlncs  Banks  In  Cal.  and  Me. 

Orlsinal  Market— $300,000  offered  in  1908 
by  Charles  C.  Harrison.  Jr.,  A  Co.,  Phila- 
delphia, at  par  and  Interest. 

Maricot. 

New  York — Samuel  Qoldschmldt,  Flnlay  * 
Davenport. 

Price  Banco 

Jan.  1,  '19.  to  Jan.  1,  »21  1920 

Bid.       Ask.  Bid.  Ask. 

Hich     97  '19       91  '20  05  Dec.     91  June 

Low.     80  'SO       91  '20  80  Sept.    91  June 
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isrFFALO  A  SUSQUEHANNA  IRON  CO.  Isl 
S.  F.  6s.    Due  Jane  1,  1982. 

Dated  July  1.  1902.  Interest  payable  June 
and  Dec  1.  at  New  York  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlxed    $3,000,000 

Otttstandbic  (Jan.  1.  '21) 1.683.000 

RcAtrod  by  S.  F. 1,400,000 

Denomination — Coupon.  $1,000.  Redster- 
able  as  to  principal  or  fully  reclsterable. 

Tmstee — ^New  York  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  107%  and  Inter- 
est on  any  interest  date  or  for  slnklnc  fund 
at  par. 

Slnklnc  Fund — ^Retires  $100,000  par  value 
arnually  of  these  bonds  each  June  1  at  par, 
la  numerical  order  from  the  lowest. 

Control — Incorporated  In  New  York  in  1903. 
In  1909  the  company  was  merced  into  the 
Rocers-Brown  Iron  Co.,  which  Is  controlled 
throuch  stock  ownership  by  partners  of  Roc- 
ers.   Brown  A  Co. 

Sccored  by  a  first  mortsace  on  all  property 
now  owned  or  hereafter  acquired  and  indud- 
Inc  fifty  acres  of  land  In  Buffalo  with  two 
blast  furnaces  with  a  dally  capacity  of  700 
tons  of  pis  iron.  Also  further  secured  by  de- 
posit with  the  trustee  of  entire  $100,000  cap- 
ital stock  of  the  Monro  Iron  Mininc  Co. 

Underlies — Debenture  6s  of  1936  and  Roc- 
ers-Brown Iron  Co.  lat  A  Ref.  5s  which  pro- 
vide to  retire  this  isaue. 

Eamlncs — See  Rogrcrs-Brown  Iron  Co.  1st  A 
Ref.  5s. 

Usted  on  the  New  York  Stock  Exchance. 

Orlclnal  Market— Offered  In  1904  by  Flak 
A  Robinson.  New  York,  at  98  and  Interest. 

Market. 

New  York — Hartshome  *  Bat  telle,  Hoden- 
pyl, Hardy  A  Co.,  Harris.  Frobos  A  Co., 
WoUf  A  Stanley. 

Boston — Harria  Forbes  &  Co..  Inc. 

Chicaco — Harris  Trust  &  Savings  Bank. 

Buffalo— Citizens  Commercial  Trust  Co., 
Eveis,  Reber  A  Co.,  Olenney.  Mouro  A  MoIU 
N.  A.  MacDonald  A  Co.,  O'Brien,  Potter  ft 
Co.,  Schoellkopf,  Hutton  &  Co..  Inc. 

Price  Ranee— N.  T.  S.  E. 

Jan.  1,  '09,  to  Jan.  1.  '21  1920 

Bid.  Ask. 

Hich  100  May  34.  '09  83%  May     88  Nov. 

Low.     90  Sept.  4. '13  76      Nov.     80  Dee. 


BI7FFAIX>  &  SUSQUEHANNA  IBON  CO.  20- 
Year  Deb.  50.    Due  Jan.  1,  1986. 

Dated  January  2,  1906.  Interest  payable 
ICarch  and  Sept.   1,   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlsed    $1,600,000 

Oatstandiiv  (Jan.  1,  '21) 980.000 

In  Treasury 520.000 

Denomination — Coupon.  11,000.  Register- 
able  as  to  principal.     Registered.   $1,000. 

Trustee — Columbia  Trust  Co..   New  York. 

Bedeemable  at  106  and  Interest  on  any  in- 
terest  date  on  nine  weeks'  notice,  as  a  wnole 
only. 

Onranlaatlon  and  Control — See  Ist  S.  F. 
68   1932. 

Secured  equally  with  Rogers  Brown  Iron 
Co.  1st  and  Ref.  68  of  1911-40  by  a  mortgage 
on  the  property  covered  by  the  direct  lien  of 
the  B.  ft  S.  I.  Co.  1st  S.  F.  5s  of  1932.  and 
2   additional  blsst  furnaces  and  ore  docks. 

Prior  Liens— 1st  S.  F.   6s  of  1C82. 

Refunding — The  R.-B.  t.  co.  1st  ft  Bef. 
ICortgage  provide  to  retire  this  issue. 

Earnings — See  Rogers-Brown  Iron  Co.  1st 
ft  Ref.    6s. 

Usted  on  the  New  York  Stock  Exchange. 

Original  Market — First  offered  by  Flsk  ft 
Robinson,  New  York. 

Market. 

New  Toric — Hodenpyl,  Hardy  A  Co.,  Har- 
ris. Forbes  &  Co 

Boston — Harris.  Forbes  A  Co.,  Inc. 

Philadelphia — ^McCown  &  Co.,  Isaac  Starr 
Jr.  &  Co. 

Chlcsksro — Harris  Trust  &  Savings  Bank. 

BulTalo— Citizens  Commercial  Trust  Co.. 
Evers,  Reber  &  Co..  Olenny.  Mouro  &  Moll, 
O'Brien.  Potter  A  Co..  Schoellkopf,  Hutton 
A  Co.,  Inc.,  A.  Ii.  Chambers  A  Co. 

Price  Range— N.  T.  8.  E. 
Jan.  1,  '09,  to  Jan.  1,  'SI  1820 

High     99  )&  Nov.  S,  '09  85%  Nov.  6 

Low.     74      Dec.  9,  '13  86%  Nov.  6 


BUFFAIX)    A    SUSQUEHANNA    RAILBOAD 
CORPORATION   Isl   4s.       Duo  Dee.    SO, 
1963. 
Dated  Dec.  80,  1918.     Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised    810.000.000 

OatstandiniT 6.914.500 

Beld   In  S.   F 676,000 

In   Treasury    868.500 

Reserved  for  Ext 3.041,000 

Denomination — Coupon.  $600  and  81,000. 
lU-glsterable  as  to  principal  only  or  exchanged 
tor  fully  registered  bonds  which  are  reconver- 
tlble  into  coupon  bonds.  Registered.  8100, 
8200  and  8500  bonds,  exchangeable  for  81,000 
bonds. 

Tmstee— Equitable  Trust  Co..  New  York. 
Sinking  Fond — ^Minimum  of  860,000  per  an- 
num from  Jan.  1.  1916,  to  1949,  to  retire 
herds  at  not  exceeding  par  and  Interest. 
Amounts  in  excess  of  860,000  to  be  received 
on  account  of  principal  of  any  mortgages  held 
as  collateral  under  this  mortgage  and  any 
further  payments  authorized  in  case  of  issue 
of  further  bonds  or  otherwise.  Bonds  aoqulred 
to  be  held  alive. 

Organisation — Incorporated  In  Pennsylvania 
In  1913  as  successor  to  company  of  the  same 
name. 

Capitalization.  Outstanding. 

Common    88,000,000 

Preferred  (4  %  oum.) 4,000,000 

Funded  debt 6,914,800 

Seeared  by  a  direct  or  collateral  Hen  on 
2S7.12    miles    of    road,    vis: 
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A  flrsi  lien  on  tl7.M  mU( 

Sagamore.    Pa.,    to    N.    Y.-Pa.    State 

Line     164. SO 

Gaines  Jet.   to  Ansonia. .  Pa 8.60 

Oaleton.  Pa.,   to  N.  Y.-Pa.  State  Line     26.91 

Du  Bois  Jet.   to   Du  Bois,   Pa 64 

Wharton  to  Keating  Summit.   Pa 16.63 

A  llrst  ooUtaeral  Ilen  (entire  issues 
of    stocks    and    bonds)    on    19.84 
miles — 
N.  Y.-Pa.  State  Line  to  Addison.  N.  Y.       9.7S 
N.    Y.-Pa.   State   Line   to  Wellsville, 

New  York   10.11 

Further  seenred  by  deposit  of  all  the  mort- 
gages aggregating  81,153,117  on  the  prop- 
erty of  the  Powhatan  Coal  *  Coke  Co.  at 
Tyler,  Pa.,  and  Sykesville.  Pa.,  and  by  de- 
posit of  a  second  mortgage  for  81,300.000  on 
the  properties  of  the  Buffalo  *  Susquehanna 
Coal  &  £;oke  Co.  at  Du  Bois,  Pa.,  Onondaga* 
Pa.,  and  Sagamore,  Pa.,  and  by  deposit  of  all 
the  common  sto<ik  (par  value,  850,000)  of  the 
Keystone  Store  Co. 

Tears  ended  Dee.  81. 

Gross.  Net.         8(niarKes. 

*1919 8590,598  8798.447  8336.831 

11819 2,167.830  def.  357,922  48.608 

*1918 692,628  795.104  885.968 

tl918 2.249.666  146,411  48.»96 

1917 1,785.701  936,698  894.038 

1916 1.878.686  910.077  801.886 

1916 1,532.863  707.608  810.' 97 

'Corporate  account. 

tFederal  account — standard  return  not  ln> 
eluded. 

tincludes  rentals  and  sinking  fund. 

Jj^gBl  for  savings  banks  in  Me..  Mich.. 
Minn.,  N.  J.,  Ohio,  Ore.,  R.  I.  and  Wis. 

Market. 

New  York — Dunham  &  Co.,  Frederick  H. 
Hatch  A  Co.,  Pouch  A  Co..  Harris,  Forbea 
A  Co.,  Bauer  Starr  A  Co.,  Moore,  Leonard 
A  Lynch.  Merrill,  Lynch  A  Co. 

-Boston — Harris,  Forbes  A  Co.,  Inc. 

Philadelphia— Arthur  J.  Bender,  Bid  die  A 
Henry.  Elkins,  Morris  A  Co..  Cha&  Fearon 
A  Co..  Wm.  W.  Fogarty,  C.  Clothier.  Jones  A 
Co.,  J.  P.  Magill  A  Co.,  Samuel  K.  Phtlllps 
A  Co.,  Isaac  Starr  Jr.  A  Co.,  H.  D.  Boen- 
nlng  A  Co. 

Chicago — Harris  Trust  A  Savings  Bank. 

Price  Range. 
Jan.  1,  »15,  to  Jan.  1,  '81  1980 

Bid.         Ask.  Bid.  Aak. 

High     81*16       82 '17         69^  Mar.      76%  Oct. 
Low.     68  '16       67  '20         64      Sept.     67      May 


BUFFALO    CBEEK    RAILROAD    CO    (THS> 

Cons,  (now  1st)  5s.    Due  Jannary  1,  i041« 
Dated   January    1,    1891.      Interest   payuble 

Jan.  and  July  1.   at  U.  S.  Mortgage  A  Trust 

Co..  New  York. 

Tax  Status — 2  $6  Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorised    H.OOO.OOC 

Ontstandlng    1,000.000 

Denomlnatlon--Coupon,    81,000.        Resiirer* 

able  as  to  principal. 

Tmstee — E.    P.    Wilbur    Trust    Co.,     South 

Bethlehem.  Pa. 

Guaranteed    as .  to   inter'*st    by   the    Lehigh 

Valley  R.  R.  Co.  and  N.  Y..  L.  E.  A  W.  R. 

R.    Co..   now   Erie   R.   R.   Co.,   Jointly,    under 

terms  of  lease,  each  company  being  liabla  for 

one-half  the  rental. 
Organisation    and    Control — ^Incorporated    In 

New  York  In  1868  and  leased  in  1889  for  the 

term  of  its  charter  to  the  Lehigh  Valley  R. 

R.    Co.   and  the  Erie  R.   R.   Co.     Rental    7% 

dividend  on  8250.000  capital  stock  and  lnter> 

est  or.  bonds. 

Capitalization.  Ontstandlng. 

Common     8260.000 

Fvnded   debt    8.OOO.000 


^ 


Secncd  br  a  first  morUra^a  on  5.7tt  miles 
of  terminal  main  line  and  a  total  mlleave 
In  Boflalo,  N.  T..  Including  second,  third  and 
fourth  track  and   sldlnss  of   86.37   miles. 

Psaariles  1st  Ref.  Bs  of  19ei.  which 
mortsace  provides  for  the  retirement  of  these 
bonds. 

OrlslBal  Maitet — ^Flrst  offered  by  Spencer 
Traak  ft  Co.  and  Potter.  Choata  4  Prentloe, 
N«w  Torlc 

Uarlwi. 

New  York — Chas.  VV.  Place,  Raymond  M. 
Smith.  Taylor.  Smith  A  Hard. 

Philadelphia — ^Huntoon  ft  Co..  Samuel  K. 
Phillips  ft  Co..  Isaac  Starr  Jr.  ft  Co. 


Jul.    1.     w. 

Bid. 
High  114 '09 
Low.     85  '19 


Priee  Bange. 
to  Jan.   1,   '21 

Ask. 

115  '09 

88 '19 


1980 

Ask. 
Not 
available. 


BUFFALO  CREEK  RAIUIOAD  CO.  1st  Ref. 
5e.     Dae  Jan.  1,  1961. 

Dated  Dec.  31.  1910.  Interest  payable  Jan. 
1  and  July  1.  at  United  States  Mortgasre  A 
Trust  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction  . 

Authorised    15,000.000 

Oststandinv    1.000.000 

Beeenred  for  Prior  Liens 1,000,000 

Reserved  for  Ext 3,000.000 

Desomlnatlon — Coupon.  11,000.  reristerable 
as  to  principal.  Reffiatered  81,000,  85,000  and 
SIO.OOO.    C.  ft  R.  interchangeable. 

Tnistee — Bankers  Trust  Company,  New 
York. 

Redeemable  on  any  interest  date  at  lOS  and 
Interest  on  three  weeks'  notice. 

Guaranteed  as  to  interest  by  the  Lehlsh 
Valley  R.  R.  Co.  and  N.  Y.,  L.  E.  A  W.  R.  R. 
Co.,  now  Erie  R.  R.  Co.,  Jointly  under  terme 
of  lease,  each  company  beins  liable  for  cne- 
Ulf  the  rental. 

0(saaizatlon-^See  Con.   6s. 

Secsred  by  a  second  Um  on  the  property 
oovered  by  the  first  lien  of  the  Cons.  6s.  which 
■ee  for  details. 

Prior  Llena — 81.0C0.000  Cons.  6s  of  1941, 
for  the  retirement  of  which  bonda  are  re- 
Mrved  under  this  issue. 


BUFFALO  GENERAL  ELECTRIC  CO.  Ut  5s. 

Due  Feb.  1,  1939. 

Dated  Feb.  1,  1899.  Interest  payable  Feb. 
and  Aug.  1.  at  Fidelity  Trust  Co.,  Buffalo, 
and  Columbia  Trust  Co.,  New  York. 

Tax  Statos — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antbortxed    Closed   mortsasre 

Oststandlnff    82,376.000 

Denomination — Coupon.  8100  and  81.000. 
Rermtfrable  as  to  principal. 

Trastcc — Fidelity  Trust  Co.,  Buffalo. 

Orssnicatlon — ^Incorporated  In  New  York 
Aus.,  1893,  as  a  consolldatior  of  all  electrlo 
lUrht  companies  in  Buffalo.  Also  cwns  entire 
capital  stock  of  the  Buffalo  A  Nlaarara  Falls 
Electric  Lt.  ft  Pr.  Co.  (now  Nlagura  Electric 
Service  Corporation).  In  Sept.,  1916,  merged 
the  Cataract  Power  A  Conduit  Co. 

Capitalisation.  Outstanding. 

Common    87,990.600 

Funded  debt 14.448.100 

9ecvred  by  a  first  mortgage  on  plants  sup- 
plying electric  light  to  Buffalo.  Ijacka wanna, 
Blasdell,  West  Seneca.  Amherst  and  Chdek- 
towaga,  N.  Y.  Uses  electricity  generated  by 
the  Niagara  Falls  Power  Co.  and  owns  a 
96.000  k.  w.  steam  generating  stuttrn.  Popu- 
lation served.  600,000.  Franchises  are  per- 
petual. 


Net.     Int.  ft  S.  F. 
81.820,166       8908.213 
1,813,368 
1.416.bSE 
1,479.757_ 
1,226.006 
788.986 
offered    by 


787.128 
826,188 
681  r89 
639.;88 
298,166 
J,    C. 


UnderUe»— 87.029.000  1st  Ref.  6s  of  1989, 
which  provide  for  retirement  of  this  issue, 
also  81t956,100  Conv.  Deb.  6s  of  1922  and 
82,000.000  Conv.  Deb.  7s  of  1925. 

Tears  ended  Dec.  81. 

Oross. 

1920 86,202,060 

1919 6,336,008 

1918 6,873.708 

1917 4.209,719 

1916 3.866.953 

1916 2,134.180 

Original    Market— First 
Dann  ft  Co.,  Buffalo. 

•  Market. 

New  York — ^J.  S.  Bache  ft  Co.,  Samuel 
Ooldachmldt,  Carruthers.  Pell  ft  Co..  Fred- 
erick H.  Hatch  ft  Co.,  Hodcnpyl,  Hardy  ft 
Co.,  Earle  A.  Miller  ft  Co..  Vanderhoef  ft 
Robinson,  Berdell  Bros. 

FhllfMlelphIa — Bauer.  Starr  &  Co. 

Buffalo— Citizens  Commercial  Trust  Co., 
Evers,  Reber  ft  Co.,  Glenny,  Monro  ft  Moll, 
N.  A.  MacDonald  &  Co.,  O'Brien.  Potter  ft 
Co.,  Schoellkopf,  Hutton  ft  Co..  Inc. 

Price  Range. 
Jan.  1,  '08,  to  Jan.  1,  '21 

Bid.  Ask.  Bid.  Ask. 

High  1021/4 '17     104      '17     86  June  90       Dec. 
Low.     77      '20       78V4 '20     77  Oct.    78%   Sept. 


1920 


BUFFALO    GENERAL    ELECTRIC    CO.    Ut 
Ref.  6s.     Dae  April  1,  1939. 
Dated  April  1.   1909.    Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
In  New  York. 

Authorized    810.000,000 

Ontstanding    7,029,000 

Reser^'ed  for  Prior  Liens 2,375.000 

Reserved  for  Ext 590,000 

Denomination — Coupon,    81.000.   Reglsterable 
as  to  principal. 
Tnisteo— Columbia  Trust  Co.,  New  York. 
Redeemable  as  a  whole  or  in  part  by  lot  at 
lOR  and  Interest  on  four  weeks'  notice  on  any 
Interest  date. 

Organization — See  Ist  5s  of  1939. 
Seeared  by  a  mortgage  on  plants  supplying 
electric  light  to  Buffalo.  Lackawanna,  Blas- 
dell, West  Seneca,  Amherst  and  Cheektowaga, 
N.  Y..  and  also  a  second  morttrage  on  the 
property  formerly  belonging  to  the  Cataract 
Power  ft  Conduit  Co. 
Prior   Liens.  Outstanding. 

1st   6b   1939 82.875,000 

Cataract  P.  ft  C.   Ist  Ss  1927 1,084.000 

83,459,000 
Underlies — 81.955,100     Conv.     Deb.     6s     of 
1922,  and  82.000,000  Conv.  Deb.  7s  of  1926. 
Earnings — See  let  5s. 

Original  Market — 81.200.000  offered  March. 
1916.  by  Lee,  Hlgginson  ft  Co.,  at  100V4  and 
interest. 

Market. 

New  York — ^J.  S.  Bache  A  Co..  Carruthers, 
Pell  &  Co..  Frederick  H.  Hatch  ft  Co., 
Hodenpyl.  Ilanly  &  Co.,  Earle  A.  Miller  ft 
Co..  Vanderhoef  &  Robinson.  Berdell  Bros. 

Bonton — L.  Sherman  Adams. 

BulTalo — Citizens  rommerclal  Trust  Co., 
Evera,  Rebers  Co..  Glenny.  Mouro  &  Moll, 
N.  A.  MacDonald  ft  Co..  O'Brien.  Potter  ft 
Co.,    Schoellkopf.   Hutton   &  Co.,   Inc. 

Providence — Hornblowcr  ft  Weeks. 
Price  Range. 

Jan.  1,  '15,  to  Jan.  1,  '21  1920 

Bid.  Ask.  BUI.  Ask. 

High  101% '16     101H*17       87  Feb.      90  Nov. 
Low.     76      '20       78      '20       76  Sept.     78  Sept. 
169 


BUFFAI.0  GENEBAI.  SUSCTRIC  CO.  0-Teu 

CoDT.  Deb.  60.     Dae  Aiur.  1,  IBZft, 

Dated  Ave.  1.  1917.  Interest  payable  Feb. 
1  and  Aug,  1.  in  New  York  and  Buffalo. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $4,400,000 

Ontfltandlnjr   (Jan.   1,   '21) 1,955.100 

CoDTerted 2.444.900 

Purpose  of  Issue — Proceeds  to  be  applied  to 
the  new  construction,  including  new  60.000 
h.  p.  steam  turbtno. 

Denomination — Coupon,  $1,000,  $600  and 
$100.     Rearisterable  as  to  principal. 

Trustee — Marine  Tniat  Co.,  Buffalo. 

Sedeemal>ie  as  a  whole  only  on  any  interest 
date  on  five  weeks'  notice  as  follows:  During 
1920.  103  and  interest:  1921.  102  and  inter- 
est, and  on  Feb.  1.  1922.  at  101  and  Interest. 

Convertible  at  any  time  after  Aug.  16,  1919. 
into  the  common  capital  stock  of  the  com- 
pany, par  for  par,  with  adjustment  of  inter- 
est and  dividends.  If  called  privilege  extends 
to  ten  days  before  call  date. 

Orvanizatlon — See  1st  5s  of  1939. 

Beeurlty — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  While 
these  debenture  bonds  are  outstanding  no  fur- 
ther mortgages  or  Hens  can  be  placed  on  the 
oompany's  properties  without  equally  seeuring 
these  bonds. 

Prior  liens—  Outstanding. 

1st    5s    1939 $2,376,000 

1st  Ref.    6s  1989 7.029.000 

Cataract  P.  &  C.  1st  6s  1927 1.084.000 


$10,488,000 

Barubigs — See  1st  6s  of  1939. 

Original  Market— $4,400,000  offered  Aug., 
2117,  by  Lee,  Higginson  A  Co..  at  100  and  in- 
tcrMt* 

Karket. 

Nbw  Tork — J.  S.  Bache  ft  Co..  Barle  A. 
Miller  A  Co.,  Vanderhoef  A  Robinson,  Lee. 
Higginson  &  Co. 

Boston — Lee.  Higginson  A  Co. 

Buffalo— Citizens  Commercial  Trust  Co., 
Bvers,  Reber  A  Co.,  Qlenny,  Munro  A  Moll. 
N.  A.  MacDonald  A  Co..  O'Brien.  Potter  A 
Co.,  Schoellkopf,  Hutton  A  Co.,  Inc. 

Prioe  Range, 
dran.  1,  '18,  to  Jan.  1,  'SI  IBSO 

Bid.  Ask.  Bid.  Ask. 

Hlffh  107  '19     108      '19  95  Dec.      97  Dec. 

Low.     85 '18       89V6 '18  92  Sept.     94  June 


BUFFALO  GKNEBAL  ELECTRIC  CO.  Il-Yrar 
Oonv.  Deb.  7b.     Due  April  1,  1025. 

Dated  April  1.  1920.  Interest  payable  Ajirll 
1  and  Oct.   1.   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  nald 
by  the  company  without  deduction. 

Authorized    $6.000.00«1 

Outstanding    2,000.000 

Reserved  for  Corporate  Purposes  3.000,000 

Purpose  of  Issue — ^The  proceeds  of  $2,000.- 
000  of  these  bonds  will  be  used  for  additions 
to  the  oompany's  distribution  system. 

Denomination — Coupon  $1,000  and  $100: 
registerable  as  to  principal. 

Trustee — Marine  Trust  Co..  Buffalo. 

Redeemable  on  any  Interest  date  after  five 
weeks'  notice,  as  follows:  103  and  interest 
on  Oct.  1.  1922:  102  and  Interest  during  l')23: 
101  and  Interest  during  1924.  Called  bonds 
may  be  converted  if  presented  at  least  10  aays 
before  redemption  date. 

Convertible  at  any  time  after  May  1.  1922. 
Into  common  stock  par  for  par  with  an  ad- 
justment of  Interest  and  dividends. 

Organisation — See  let  5s. 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  scoured  by  a  mortgage.  The 
Indenture    provides    that   while    any   of    these 


debenture  bonds  are  outatandlnc  no  further 
mortgages  or  liens  can  be  placed  on  the  com- 
pany's property  without  equally  aecurlnir  these 
bonds. 

Prior  Llena—  Outrtandlnc. 

iBt  6b.  1939 $2.S76.00« 

iBt  Ref.   68.   1939 7,0S9.00t 

Cataract  Power  A  Conduit  Co.    Ist 

6s,  1927   1,084.00» 

Total    $10,488.00t 

Earnings — See  1st  6s. 

Original  Maiket— $2,000,000  offered  April. 
1920,  by  Lee,  Higginson  A  Co..  Boston,  New 
York  and  Chicago,  at  97%  and  interest. 

Market 

New  York — W.  E.  R.  Smith  A  Co.,  Car* 
ruthers.  Pell  A  Co.,  N.  A.  MacDonald  dk  Co.. 
Gilbert  J.  Postley,  J.  8.  Bache  A  Co..  Leei, 
Higginson  A  Co.,  Berdell  Broa 

Louisville — Block,  Fetter  A  Co. 

Buffalo^Citizens  Commercial  Trust  Co.. 
Bvers,  Reher  A  Co.,  Glenny.  Munro  A  Moll. 
K.  A.  MacDonald  A  Co..  O'Brien,  Potter  A 
Co.,  Schoellkopf,  Hutton  A  Co..  Inc. 

Providence — Hornb  lower  A  Weeka 
Price  Kanre  1020 

Bid.  Ask. 

High 96KJuly  98      Sept. 

Low 98      Sept.         96V&  Nov. 


RUFFALO  RAILWAY  CO.  1st  Cons.  te.    Doe 
Feb.  1,  1931. 

Dated  Feb.  1.  1891.  Interest  payable  Feb. 
and  Aug.  1,  at  International  Ry.  Co..  Buffalo, 
Bankers'  Trust  Co.,  New  York,  and  B,  W, 
Clark  A  Co..  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding. .  ..$6,000,000 

Denomination — Coupon  and  registered. 
$1,000.  Coupon  bonds  registerable  as  to  prln- 
cpal. 

Trustee — ^Bankers'  Trust  Co..  New  York. 

Control — ^Merged  into  the  International  Ry. 
Co. 

Secured  by  a  first  mortgage  on  67  miles  of 
street  railway  track,  of  which  40  miles  are 
first  track,  including  many  of  the  most  im- 
portant lines  in  Buffalo.  No  fran^isea  expire 
prior  to  1946,  while  practically  all  are  per- 
petual. 

Underlies— $16,662,000  International  Ry. 
Ref.  A  Imp.  6s  of  1962.  under  which  bonds 
are  reserved  to  retire  this  issue. 

Earnings — See  International  Ry.  Co. 

Market. 

New  York — J.  S.  Bache  A  Co.,  Hodenpyl. 
Hardy  A  Co..  Tohey  A  Kirk,  Vanderhoef  A 
Robinson.  Berdell  Bros. 

Boston — L.  Sherman  Adams. 

Louisville — Fidelity  A  Columbia  Trust  Co.. 
J,  J.   B.  Hilllard  A  Son. 

BufTnlo— Citizens  Commercial  Trust  Co., 
Evers.  Reher  A  Co..  Olenny,  Munro  A  Moll, 
N.  A.  MacDonald  A  Co..  O'Brien,  Potter  A 
Co..  Schoellkopf,  Hutton  A  Co..  Inc. 

Price  Range. 
Jan.  1,  '15,  to  Jan.  1,  '21  1020 

Bid.        Ask.  Bid.  Ask. 

High  103  '17     104  *17  85  Dec.       87  Dec. 

Low.     71  '20       80  '20  71  Sept.     80  Dec 
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BUFFAI^.     ROCHESTER    A     PITTSBURQB 
RAILWAY   CO.   Gen.   6s.      Due  Sept.    1. 

1087. 
Dated  September  1,   1887.     Interest  payable 

March   and   Sept.    1.    at  A.    Iselln   A  Co..    86 

Wall  Street,  New  York. 

Tax    Status — ^Payment    of    Federal    Income 

Tax  not  assumed  by  company.     Pennsylvania 

State  Tax  exempt. 

Authorised    $4,780,000 

Outstanding    4,427.000 

Reserved  for  Ext 353,000 


"^ 


DfiwrnlBatlon — Coupon,  11.000.  Rtt^ater^ 
ibl«  u  to  principal  only,  or  fully  revi8t«rftbl«. 

TrmtM— Central  Union  Tru«t  Co..  New 
York. 

OifanisntloB — Soe  Cons.  4 Vis  of  1967. 

BccBii4  by  a  direct  mortffajre  on  S68.SS 
mllei  of  road.  •  vis. : 

A  first  Hen  on   1S.89  mlles^  Miles. 

Howard  Jet.  to  lit.  Jewett.  Pa IS.tO 

A  Mcond  lien  on  234.33  miles — 
(Covered  by  first  lien  of  R.  A  P.  Cons. 

lit  6b)    2S4.SS 

Alie  secorcd  by  a  first  lien  on  praetloally 
the  entire  capital  of  the  Rochester  ft  Pitts- 
burgh Coal  A  Iron  Co. 

Prior  liens — $8,920,000  R.  ft  P.  Cons.  Ist 
68  of  19S2. 

i'sierlles— B..  R.  A  P.  Cons.  4Hs  of  1967. 
of  which  a  sufficient  amount  is  reserved  to 
retire  this  issue. 

Eandnts — See  Cons.  4 Vis. 

Lilted  on  the  New  York  Stock  Bzchance. 

Legal  for  savingrs  banks  in  Cal..  Conn., 
He.,  N.  H.,  N.  T.,  Ore.  and  R.  I. 

Market. 

New  York — Ambrose  R.  Clark  A  Cb.. 
Samuel  Ck>ld8chmldt.  Hartshome  A  Battelle, 
Chaa  W.  Place.  Prince  A  Whitely,  R.  W. 
Prea^krich  A  Co.,  Redmond  A  Co.,  Roose- 
velt A  Co.,  Struthers  A  Hlscoe,  Taylor,  Smith 
A  Hard.  Vilas  A  Hlckey.  Wollf  &  Stanley. 

Phlladelptal»— Blddle  A  Henry.  Elk  Ins, 
Morris  A  Co.,  Graham,  Parsons  A  Co.. 
Harper  A  Turner.   Isaac  Starr  Jr.  A  Co. 

Price  Bance^N.  Y.  8.  E. 
Jan.  1,  'M,  to  Jan.  1,  '21  1920 

High  119%  July  16.  '06  92  K  Jan.  12 

Low.    66%  June  21.  '20  86%  June  21 


BITFFALO.     BOCHB8TEB    A    FITTSBCROH 

RAILWAY  CO.  Cons.  4^te.     Dae  Mar  1, 

1997. 

Dated  May  1,   1907.     Interest  payable  May 

•nd  Nov.    1.    at   A.    Iselin    A    Co..    86    Wall 

Street,  New  York. 

Tas  8tata»-'2^  Federal  Income  Tax  vaid 
by  company  without  deduction.  Tax  exempt 
(numbers  10.001  to  10.907)  in  New  York 
(•tamped).     Tax  exempt  in  Pennsylvania. 

AstborfcEed    $36,000,000 

Oolstaadlnff 14,129.000 

In  Treasury    4.081.000 

Reaenrcd  for  Prior  Uens 8,697,000 

Reaenred  f or  Bxt. 8,093.000 

DeBomlaatloB— Coupon.  61.000.  Resfster- 
able  as  to  principal  only,  or  fully  reglsterable. 
Reslstered,  61.000  and  66.000. 

Trustee — Central  Union  Trust  Co..  New 
Tcrk. 

Otvanlxatloii — Chartered  in  1887  in  New 
Tork  and  Pennsylvania  as  a  consolidation  of 
the  B.,  R.  A  P.  R.  R.  Co.  and  the  Pittsburgh 
4  State  Line  R.  R.  Co.  The  two  latter  com- 
panies were  chartered  in  accordance  with  a 
Plan  for  the  reorganisation  of  the  Rochester 
ft  PItUburgh  Ry.  Co. 
Capitalisation.  Outstanding. 

Common   $10,600,000 

Preferred    6.000.000 

Prroded  debt 36,081.610 

Bsenvd   by    a    dlreot    mortcave    on    868.81 
Biles  of  road  and  all  other  property,  vis.: 
A  flrst  lien  on  104.70  miles—  Miles. 

bdlana   Jet.    to   Josephine,    Pa 18.61 

Criwkslde  to  Iselin,  Pa 1S.61 

Pirry  to  Silver  Springs,  N.  Y i:.46 

Frances  Branch.  Pa 1.17 

Lucerne  Branch,  Pa C.76 

Jacksonville  Branch,  Pa 6.21 

Aoltman  Branch.  Pa ?.42 

BYeanora  Branch,  Pa 6.96 

Adrian    Branch,    Pa .•. 4.2 

Walston  Branch.   Pa 2.82 

Beeditree  Branch,  Pa 4.68 


A  scoond  UsB  on  29.18  mile»-^ 
(Covered   by  flrst  lien  of   Lincoln  Park 

A  Charlotte  1st  6s)    10.29 

(Covered  by  flrst  lien  of  B.  R.  A  P.  Qen, 

Mtffe.)   16.69 

A  third  lien  on  234,33  miles — 
(Covered  by  first  lien  o  R.  A  P.  Cons. 

1st  6s)    234.86 

Also  secured  upon  6249,700  (total  issue, 
6600.000)  capital  stock  of  the  Lake  Ontario 
Ferry  Co..  Ltd.,  which  operates  a  car  ferry 
across  Lake  Ontario. 

Also  secured  on  99.81  miles  of  leaseholds 
and  131.11  miles  of  trackage  rights. 

Prior  liens — Subject  to  68,697,000   (closed 
mortffaces)  prior  liens,   vis.: 
Buffalo,  Rochester  A  Pittsburgh  Oen. 

6s.    1937    64.427.000 

Lincoln    Park    A    Charlotte    1st    6s, 

1939    360,000 

Rochester  A  Pittsburgh  Cons.  1st  6s. 

1928    8.920,000 

Prior  liens  cannot  be  extended  at  maturity. 
Bonds  are  reserved  under  this  mortffase  to 
retire  prior  liens. 

Years  ended  Dee.  31. 

Gross.             Net.  Int.  A  Rent. 

•1920...      69.146.766       64.661.686  62.236.826 

•1919...        3.276,410          8,470.979  2,407.012 

tl919...      18.966.692     def.480.809  432.686 

•1918...        8,276.410          8.868.337  2.206.026 

tl918...     18.479.666         1.414.766  866.949 

1917...     14,976.000          3.904,287  2.164.467 

1916...     12,761.766          4.2S2.84S  2.102.604 

•Corporate  account. 

t  Federal  aooount— standard  return  not  in- 
eluded. 

Leval  for  savliurs  banks  in  Cat.,  Conn.,  Me., 
Mich..  Minn..  N.  H.,  N.  J.,  N.  Y.,  Ore., 
R.  I.  and  Wis. 

Listed  on  the  New  York  Stock  Bxchance. 

Orlrlnal  Market — 81.000,000  offered  July. 
1907,  at  100%  and  Interest,  by  Wm.  A.  Read 
A  Co..  New  York.  8600.000  Sep.,  1912.  by 
same  firm  on  a  4U%  basis.  61t 400,000  offered 
April.  1914,  by  Colgate,  Parker  A  Co..  White, 
Weld  A  Co.  and  Robert  Winthrop  A  Co.,  at 
103%  and  interest.  81.020,000  offered  March. 
1917,  by  Kean.  Taylor  A  Co..  at  101%  and 
interest.  64.670.000  offered  by  Guaranty 
Trust  Co..  Now  York,  at  87%  and  interest. 
April.  1919. 

Market. 

Now  York — Arthur  E.  Frank  A  Co., 
Samuel  Ooldschmidt.  Kountse  Broa.  Prince 
A  Whitely.  R.  W.  Pressprich  A  Co..  Red- 
mond A  Co.,  Roosevelt  A  Co..  Rutter  A  Co., 
Struthers  A  Hlscoe.  Taylor,  Smith  A  Hard, 
Vilas  A  Hickey.  Joseph  Walker  ft  Sons. 

Philadelphia — Blddle  ft  Henry.  Elklns, 
Morris  &  Co..  Graham,  Parsons  ft  Co.. 
Harper  ft  Turner.  J.  P.  Ma^ill  ft  Co.,  Reed 
A.  Morgan  &  Co..  Isaac  Starr  Jr.  ft  Co. 

Flttsburffh — Union  Trust  Co.  of  Pitts- 
burgh. 

Price  Ramre— N.  Y.  S.  E. 
Jan.  1.  >08,  to  Jan.  1,  '21  1920 

High  110%  Dec.  28.  '09  88%  Jan.  16 

Low.     70%  Apr.  30  70%  Apr.  80 
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BUFFALO.  ROCHESTER  A  PITT8IiURGH 
RAILWAY  CO.  Eqvlp.  A^te,  Series  "B." 
Dae  May  1.  1922. 

I>ated  May  1.  1900.  Interest  payable  May 
und  Nov.  1,  at  A.  Iselin  A  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania  and  New  York. 

Authorised    62.000.000 

Ontstandlnir  (Jan.  1,  '21) 467.000 

Balance  Retired. 

Denomination — Coupon,  61.000.  Reglster- 
ablo  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  Nrsw  York. 


; 


Redeemable  at  102  &nd  Interest  on  any  In- 
terest date  on  six  weeks*   notice. 

Sinking  Fnnd — On  March  1st  of  each  year, 
beRinnin^  March  1,  1906.  an  amount  equal  to 
6%  of  issued  bonds,  for  the  purchase  and  can- 
celation of  same  at  not  more  than  106  and 
interest.  Bonds  not  purchasable  to  be  called 
by   lot   at   not   exceeding   106   and   Interest. 

Onranizatlon  and  Earnings — See  Cons.  4Hs 
of  1967. 

Hecared  by  an  equipment  trust  agreement  on 
SO  locomotives,  12  passenger  cars.  100  box 
cars  and  1.994  ffondola  cars. 

IjCkuI  for  savingrs  banks  In  Ohio. 

Market — See  Equip.  6s. 

Price  Ranj^e  1990 

Bid.  Ask. 

Higrh 95 %  Oct.  98 H  Apr. 

Low 95%  Nov.  97  ^  Apr. 


1912,  by  Proctor  A  Borden,  New  York,  on  a 
4.86%  basis;  $600,000  offered  July,  1913,  by 
Koan.  Taylor  ft  Co.,  New  York,  at  90%  and 
irterest. 

Price  Ranre  1920 — Bid   86. 


BrFFAIX>.  ROCESTER  A  PITTSBURGH 
RAILWAY  CO.  Equip.  AMb,  Serirt.  "F." 
Dae  April  1,  1927. 

Dated  April  1,  1907.  Interest  payable  April 
and  Oct.  1,  at  A.  Isolln  A  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania  and  New  York. 

Anthorized $3,000,000 

Outstandlngr  (Jan.  1.  '21) 706.000 

ISalance  Retired. 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Tmstec — Ouaranty  Trust  Co..   New  York. 

Redeemable  at  102  and  interest  on  any  In- 
terest date  on  six  weeks'  notice,  or  for  sink- 
ing  fund   at  par   and   Interest. 

SlnUns  Fund — On  Ausrust  Ist  of  each  year. 
iKsrinninsr  August  1,  1908,  an  amount  equal  to 
6%  of  issued  bonds  for  the  purchase  and  can- 
celation of  bonds  of  this  issue  at  par  and  in- 
terest. Bonds  not  purchasable  to  be  called  by 
lot  at  not  exceeding  par  and   interest. 

OrKanisatlon  and  Earnings — ^See  Cons.  4 Vis 
of  1967. 

Seeored  by  an  equipment  trust  agreement 
on  27  locomotives.  626  box  cars  and  2,127  gon- 
dola cars. 

T.ci{-al   for   shvIhkh  banlca  in   Ohio. 

Oriicinal  Market — $1,700,000  offered  March. 
1907,  at  94  V&  and  interest  by  Guaranty  Trust 
Co..  Now  York. 

Market — See   Equip   6s. 

Price  Raiure  1920— Bid  90V&— 90. 


BUFFAT^,  ROCHESTER  ft  PITTSBURGH 
RAILWAY  CO.  Equip.  4b,  Series  *'0." 
Due  Oct.  1,  1929. 

Dated  October  1.  1909.  Interest  payable 
April  and  Oct.  1.  at  A.  laelin  &  Co..  New 
York, 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pf-nnaylvania  and  New  York. 

Authorixed    $3,000,000 

Outstandlnir  (Jan.  1,  '21)......   1,547.000 

Balance  Retired. 

Denonilnatiun — Coupon.  $1,000.  Rcsister- 
able  as  to  principal. 

Trustee — Guaranty  Truit  Co..  New  York. 

Slnklnir  Fund — 6%  per  annum,  cf  the  bonds 
Issued,  to  be  paid  on  each  February  lot,  be- 
Cinnlns:  Feb.  1,  1911.  for  the  purchase  and 
cancelation  of  these  bonds  at  not  more  than 
par  and  interest.  Bonds  not  purchasable  to 
be  called  by  lot  at  pnr  and  interest. 

Onrnnlsatlon  and  Earnings — Sec  Cons.  4^s 
of  19B7. 

Pecnred  by  an  equipment  trust  afrrepment  on 
2.466  steel  coal  cars.  920  steel  urdrrframe  box 
cars.  TOO  steel  und-'rframe  flat  cars.  21  steel 
nassentrer   cars.    13    locomotives. 

^..efral  for  HAvijiBH  banlcs  in  Ohio. 
^Ktnal     Market — 11.000.000     offered     Jan., 


BUFFALO,  ROCHESTER  A  PITTSBURGH 
RAILWAY  CO.  Equip.  5s.  Series  "H." 
Due  S125.000  each  Jan.  1,  from  1015  to 
1930. 

Dated  July  1,  1913.  Interest  payable  Jan. 
1  and  July  1,  at  A.  Iselin  &  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania  and  New  York. 

Authorised    $2,000,000 

Ontstandiny  (Jan.  1.  '81) 1,375,000 

Balance  Retired. 

DenomlnatloD^Coupon,  $1,000.  Re^ster- 
afcle  as  to  principal. 

Trustee — Ouaranty  Trust  Co..  New  York. 

Orranixation  and  Eaminva^See  Cons.  4%s 
of   1967. 

Seenrrd  by  an  equipment  trust  agreement  on 
equipment  to  cost  not  less  than  $2,200,000.  in- 
cludins:  16  locomotives.  12  steel  passenger 
cars.  1,000  steel  hopper  bottom  coal  cars.  500 
steel  underframe  box  cars  and  600  steel  un- 
derframe  ffondola  cars. 

I.iefral  for  savings  banks  in  N.  H.,  Ohio 
anfl  R.  I. 

OriKinai  Market— $1,600,000  offered  in  May. 
1914.  by  Liee,  Hinrlnson  A  Co.,  Boston,  New 
York,  etc..  and  Georire  S.  Fox  &  Sons  and 
Townsend  Whelen  k  Co.,  Philadelphia,  to  yield 
4.40%. 

Market — See  Equip.   6s. 


BUFFAIiO.  ROCHESTHB  ft  PITTSBUBOH 
RAILWAY  CO.  Equip.  Tr.  5s,  Series 
<*jr."  Due  S50,000  eaeh  April  1  and  Oct. 
1.  from  April  1,  1918,  to  Oct.  1,  10S3,  In- 
elusive. 

Dated  July  1.  1917.  Interest  payable  April 
1   and  Oet.   1.  at  A.   Iselin  A  Co..  New  York. 

Tax  Status — ^Payment  of  Federal  Inooroe 
Tax  not  assumed  by  company.  Tax  exentpt  In 
Pennsylvania   and   New   York. 

Authorised    $1,600,000 

OutRtandin^  (May  1.  '21) 1. 300.000 

Balance  Retired. 

Denomtnatlon — Coupon.  $1,000.  Refflster^ 
able  as  to  principal. 

Trustee — Ouaranty  Trust  Co.,  New  York. 

Orsanlxatlon  and  Earnings— See  Cons.    4  Mi 
of  1957. 

Secured  by  an  equipment  agreement  on  6 
Mallet  locomotives.  1  wrecklnsr  crane,  IB  ca- 
boose cars,  21  lisht  Mallet  locomotives,  6 
switching  locomotives  and  8  Pacific  type  lo- 
comotives, costing  $2,087,960. 

Jjefcal  for  savinKS  banks  in  N.  H..  Ohio 
and  R.   I. 

Original  Market — $1,600,000  offered  July, 
1917.  by  Tilney,  Ladd  A  Co..  and  Colgate, 
Parker  ft  Co.,  N'w  York,  and  Townsend. 
Whelen  &  Co.  and  Oraham,  Parsons  ft  Co., 
Philadelphia,  on  a  6  H  %  basis  for  average 
maturities. 

Market — See  Equip  6s. 
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BUFFAI^,     ROCHESTER    A     PITTSBURGH 

RAII.WAY    CO.    Equip.    6s.    f>eries    "K." 

Due  $40,000  eaeh  Feb.  1  and  Auir.  1  from 

Feb.  1.  1919,  to  Auc.  1,  19S3,  inclusive. 

Dated  Aur.   1,    1918.     Interest  ppyable  Feb. 

1    .tnrt    Aur:.    1,    at    Company's    offlce.     New 

York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
in  Pennsylvania  and  New  York. 

AufhorlKed    $1,200,000 

Outstandlnir  (May  1,  '21) 1.000,000 

Balance  Retired. 


^ 


DroomlBAttoa — Coupon.  $1,000.  Register- 
fcbie  as  to  prlticlpal. 

Tnstoe— Central  Union  Trust  Co.,  New 
York. 

Otyaniwtloa  and  Eandiirb — See  Cons.  4  Vis 
of  1»67. 

Secured  by  an  eaulpment  asreement  on  4 
eigbt-wheel  soperhsater  switchlnr  loeomottves, 
S  Pacific  type  passenger  locomotives,  16  Mal- 
let type  artlciilated  superheater  locomotives 
and  1  heavy  Mallet  articulated  superheater 
locomotive.  All  of  this  equipment  was  or- 
dered prior  to  May  1.  1917.  and  the  total  cost 
amounted  to  $1,586,136. 

Legal  for  savings  banks  In  N.  H..  Ohio  and 
R  L 

Orlsiiua  Market — $1,700,000  oftered  Decem- 
ber. 1918.  by  Freeman  ft  Co.,  New  York,  on  a 
S.7&%  basis. 

Market. 

New  York — FYeeman  &  Co.,  Evans,  Still- 
man  ft  Co..  Bull  A  Eldredge,  Dunham  ft  Co., 
Vanderhoef  &  Robinson. 

PhUadelphfA — Arthur  J.  Bender,  Biddia  & 
Henry,  Brown  Bros,  ft  Co.,  Elklna.  Morris  A 
Co,  Oraham,  Parsons  ft  Co.,  Samuel  K. 
Phillipa  &  Co. 

BLTFALO  TRACTION  CO.  1st  Ss.     Doe  De«. 

1.  1948. 

Dated  Dec.  1,  1898.  Interest  payable  June 
and  Dec.  1.  at  Trustee's  offlce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlxed    Closed  mortsage 

Ontttaadlnc     $673,000 

Deoomlnatloo — Coupon,  $1,000. 

Tnutee — Metropolitan  Trust  Co.,  New  Tork. 

Asfiomed  by   International   Ry.    Co. 

Control — Merced  with  International  Ry.  Co. 

Sccored  by  a  first  mortarase  on  It  miles  of 
■tre«t  railway  track  In  Buffalo. 

Underlies — $16,662,000  international  Ry. 
Ref.  ft  Imp.  68  of  1962,  under  which  bonds 
are  reserved  to  retire  this  issue. 

Eaminrs — See  International  Ry.  Co. 

Market. 
New  York — Hodenpyl,  Hardy  A  Co. 
Botiton — la.   Sherman  Adams. 
Buffalo — Citizens    Commercial    Trust    Co., 
Glenny.  Munro  ft  Moll,  O'Brien,  Potter  ft  Co. 

Prise  Baate* 
Jan.  1,  *W,  to  Jan.  1,  *Zl  1980 

Bid.  Ask.  Bid.  Ask. 

High  106 H '09     108 '09  82  June    86  June 

Low.     77      '20       82  '20  77  Dec.      82  Dec. 


BCFFAIiO-THACKJBR   COAI.    CO.    Ut   S.   F. 
6s.     Dos  Feb.  1,  1930. 
Dated  Feb.  1,  1920.      Interest  payable  Feb. 
1  and  Aus.  1  at  Provident  Life  ft  Trust  Co.. 
Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
vcoia  State  Tax  refunded. 

Aothorlsed   $650,000 

Ontstandliv  (Apr.  1.  '21) 468.000 

In  Treasury   30.000 

Held  la  &  F. 62.000 

Deaomlnatloft— Coupon.  $1,000:  resisterable 
u  to  principal. 

Trustee — ^Provident  Life  ft  Trust  Co..  Phila- 
delphia. 
Rcdeemalile  at  105  and  Interest. 
SlnUnff  Fund — ^Annually  befflnnlnK  Ausr.  1. 
ISSO.  a  minimum  amount  suHlcient  to  retlfe 
155.000  par  value  of  these  bonds.  The  mort- 
nse  also  requires  that  a  sum  of  10  cents  per 
net  ton  on  all  coal  mined  shall  be  paid  to  the 
Trustee  to  be  used  to  purchase  bonds  and  that 
oce-baU  of  all  surplus  eaminirs  above  interest, 
Binkins  fund  and  limited  stock  dividends  shall 
alio  be  used  to  pur^ase  additional  bonds. 
This  fund  is  to  be  applied  to  the  purchase  and 


redemption   of   these    bocds   at   not   exceeding 
106  and  interest. 

Capitalization.  OutstandinflT* 

Common $640,000 

Funded  debt 460,000 

Orsanlxatlon — Incorporated  in  West  VI  r- 
fficla  in  lt)20. 

Securea  by  a  first  mortgagre  on  all  the 
property  of  the  company.  The  company's 
properties  consist  of  1,006  acres  owned  in  fee 
and  mineral  rights,  2,680  acres  under  lease, 
and  60  acres  in  surface  rivht,  with  six  mod- 
ern, well  equipped  mines,  electrically  operated. 
iBdudtns  tipple  hoists,  power  plants,  sub-sta- 
ticns,  miners'  dwelllnffs,  stores,  shops,  supply 
houses,  etc.,  located  in  the  Kanawha  Field,  of 
Scuthwesetm  West  Virginia.  The  properties 
covered  are  estimated  to  contain  12,181.90U 
short  tons  of  assuredly  recoverable  coal,  and 
10.367,400  short  tons  of  additional  probable 
tocnace.     Present  annual  output,  386,000  tons. 

Original  Market^$  660,000  offered  Mar.. 
1S>20,  by  Robert  01endinnin«  ft  Co.,  and 
Fzaxier  ft  Co.,  Philadelphia,  at  92^  and  in- 
terest. 


BDROBTT8TOWN    COAL    CO.    (of    Peniksyl- 

vanla)  1st  8.  F.   6s.      Due  «30.000  each 

JFnue    1    and    Deeember    1    from   June    1, 

1919,  to  Deeember  1,  1928.  Inclusive. 

Dated  December   1,    1918.     Interest  payable 

June  1  and  December  1  in  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  tax  exempt. 

Authorized     $600,000 

OutstondlniT  (Apr.  1.  '21) 476.000 

Matured  and  Paid 120,000 

Unissued    5,000 

Denomination — Coupon.  $1,000.  Revlsterable 
an  to  principal. 

Trustee— The  Pennsylvania  Company  for  In- 
surances on  Lives  and  Qrantins  Annuities, 
Philadelphia. 

Kedeemable  at  100  and  interest  at  80  days' 
ZLCtice,  upon  any  intsrest  date. 

81nklnv  Fund — 20  cents  per  net  ton  on  ail 
coal  mined,  with  required  minimum  payments 
to  the  Trustee  from  Jan.  1,  1019,  to  1928,  In- 
clusive, providing  for  the  serial  retirements 
o:f  $30,000  of  bonds  each  six  months.  Sur- 
plus amounts  accruing  to  this  fund  over  a  <) 
above  such  minimum  may  be  applied  to  the 
purchase  of  bonds  in  the  market,  or  if  unob- 
tainable, to  the  retirement  of  next  succeeding 
scries.     Bonds  so  acquired  shall  be  canoelled. 

Orranlsatlon — Incorporated  In  Pennsylvania 
In  1918. 

Secured  by  a  first  mort^ase  on  726  land 
acres  and  800  coal  acres  owned  in  fee  to- 
ff<^ther  with  mine  plant  including  tipple,  elec- 
tric power  house,  adequate  buildirjrs.  mine 
cars,  electric  locomotives  and  miners'  houses. 
This  plant  is  valued  at  $360,000  and  has  an 
annual  capacity  of  360.000  tons.  The  prop- 
erty is  estimated  to  contain  6,600.000  tons  of 
the  Pittsburgh  bed  domestic  and  steam  coal 
and  about  2,600,000  tons  of  "Rooster"  bench 
coal.  The  property  adjoins  the  town  of  Bur- 
arettstown.  Pa.,  which  is  about  28  miles  west 
of  Pittsburarh  on  the  main  line  of  the  P.  C.  C. 
ft  St.  L.  Ry.  Co. 

In  addition  to  the  security  aocordins  to  the 
mortffasre  by  the  Bursrettstown  Coal  Co.  opera> 
tion,  an  additional  tract  of  land  oontainlnr 
400  acres  in  fee  simple  of  coal  and  appraised 
at  $120,000  is  also  provided.  When  the  mort- 
gare  is  reduced  by  the  amount  of  $120,000 
vnder  the  operation  of  the  Sinking  Fund  or 
otherwise,  this  400-aore  tract  may  be  released, 
provided  additional  coal  acreage  is  substi- 
tuted therefore  adjoining  the  Burgettstown 
operation  to  maintain  800  coal  acres  at  that 
operation.  This  means  that  when  the  mort- 
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rave  is  reduced  to  I4SO,000  there  will  still  be 
the  same  amount  of  unmined  ooal  at  the  Bur- 
rettstown  operation  as  exists  at  present.  As 
security  temporarily  in  lieu  of  the  300  addi- 
tior-al  coal  acres  (included  in  the  800  acres 
above)  to  be  acquired  at  the  Burvettstown 
tract,  there  is  deposited  under  this  mortsraare 
2.000  acres  known  as  the  Patterson  Mill  Tract, 
all  of  which  is  underlaid  with  the  Pittsburvh 
Seam. 

Orlriiial  Market — $600,000  offered  February. 
1919,  by  Graham.  Parsons  A  Co..  Philadelphia, 
at  prices  ransinir  from  100  and  interest  to 
96%   and  interest  for  the  various  maturities. 

Market. 

Philadelphia — Graham,  Parsons  A  Co. 


BURUNGTON,  CEDAR  RAPIDS  A  NORTH- 
ERN RAII.WAT  CO.  Cons.  1st  5s.  IHie 
April  1.  1984. 

Dated  April  1.  1884.  Interest  payable  April 
and  Oct.  1,  at  First  National  Bank.  New 
Tork. 

Tax  Statu*-— Payment  of  Federal  Income 
Ta>  not  assumed  by  company. 

Aathorlxed  815.000  per  mile  of  single 
track  and  |7,e00  additional  per  mile  of 
double  track. 

Outstanding Sll.000,000 

Deposited  wider  C.   R.  I.  fi  P. 

Ref.    4s 6.500.000 

Under  terms  of  the  Chic.  R.  I.  A  Pac.  Re- 
funding Mortgage,  all  of  the  Burlington.  Cedar 
Rapids  A  Northern  Cons.  Ss  issued  subsequent 
to  April  1.  1904.  are  to  be  acquired  and  de- 
pccited  ander  said  Refunding  Mlge.  An  addi- 
tjcnal  81.905.000  bonds  may  be  issued  under 
this  mortgage  to  retire  prior  liens. 

Denomination — Coupon.  81.003.  Exchange- 
able- for  registered  bonds.     Registered.  86,000. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Asanmed  by  the  Chicago.  Rock  Island  A  Pa- 
elflc  Ry.  Co. 

Control — Purchased  in  1908  by  the  ChleagOi, 
Rock  Island  A  PaciAc  Ral!way  Company. 

Secured  by  a  direct  mortgage  on  1*808.61 
miles  of  road,  vis.: 

A  first  lien  on  999.32  miles —  Miles. 

Plymouth     Jet.     to     Manly,     la.,     and 

Northwood,  la.,  to  Minn.  State  Lino      9.28 

Traer  to  Holland.  la 24.16 

Oermanla.     la.,    to    Erie,    Minn.,    and 

RoRemount  to  Tver  Grove.  Minn 108.92 

Waverly  Jet.  to  Waverly,  la 6.80 

Bennett  to  Davenport.  la 29.71 

Hayfleld  Jet.  to  TItonka.  la 24.92 

Lake  Park.  la.,  to  Watortown,  8.  D...   164.54 
ElBsworth,  Minn.,  to  Sioux  Falls.  8.  D.     42.62 

Worthington  to  Hardwlck.  Minn 84.82 

Trosky  to  Jasper.   Minn 8.78 

Iowa  City  to  Monetzuma,  la. 71.25 

Thcrnburg  to  What  Cheer.  Ta 6.40 

Iowa  City  to  Clinton.   la 78.73 

Junction    near    Poatvllle,    la.,    to    De- 
corah,   la 28.48 

Spur  to  Worthington.  Minn 1.27 

Spur  to  Albert  Lea.  Minn 0.68 

Burlington  to  Plymouth,  Jet..  la 219.64 

Muscatine  to  Iowa  Jet.,  la. ....••..•••     88.16 

Linn  Jet.  to  Postville.  la 94.12 

Vtnton  to  Traer.  la 2.1.62 

A  second  lien  on  804.97  miles — 
'Covered  by  the  first   liens  of  the  fol- 
lowing: 
Cedar  Rapids.   Iowa  Falls  A  N  .W.  6s  292.68 

Minn.  A  St.  L.  1st  Guar.  78 12.84 

Also  a  Hen  on  89  miles  of  trackage. 
V^rther  seeored  by  pledge  of  82.011,000  of 
88.916.000   C.    R.    I.    F.    A   N.    W.    1st   6s   of 
1921. 

Prior  Liens— 81. 006. 000  C.  R.,   I.   F.   A  N. 

\  6s  Of  1921.  and  8160.000  Minn.  A  St.  Louis 

'  Guar.  78  of  1927  (closed  mortgages). 


Underlies— C..  R.  I.  A  Pac  Ref.  4a  of  1984, 

which  provide  for  the  retirement  of  thia  iooue. 

Legal  for  savings  banks  in  Ore.  and  also 
Baltimore  trust  funds. 

Listed  on  the  New  Tork  and  Bostoa  Stock 
Excnanges. 

Market. 

New  Tork — Constable  A  Fleming,  Samuel 
Gotdschmldt.  Alfred  F.  Ingold  A  Co..  Chaa. 
W.  Place.  Prince  A  Whitely,  R.  W.  Prees- 
prich  A  Co..  Redmond  A  Co.,  Rutter  A  Co.. 
Raymond  M.  Smith.  Struthers  A  Uiacoe. 
Taylor.  Smith  A  Hard,  Vilas  A  Hickey,  aCr- 
ruthers.  Pell  A  Co.,  Pynchon  A  Co.,  U&rt- 
ahorne.  Seattle  A  Co. 

Baltimore— Bar  rail,  Corkran  A  Co.,  Brink- 
man  &  Co. 

Philadelphia — Isaac    Starr  Jr.    A    Co. 
Price  Range— N.  T.  S.  E. 
Jan.  1,  '06,  to  Jan.  1,  '81  UMBO 

High  119%  Feb.  28.  '06  90%  Jon.  12 

Low.     85V4Feb.  24  85 U  Feb.  24 


BtRLINOTON  (Yt.)  0A8  LIGHT  CO.  lei  fts. 
I>ae  Jan.  1,  1956. 

Dated  April  1,  1005.  Interest  payable  Jan. 
and  July  1,  at  American  Trust  Co.»  Boston. 
Mass. 

Tax  Statos— 2%  Federal  Income  Tax  paiu 
by  company  without  deduction. 

Authorlxod    $1,250,000 

Outstanding  (Mar.   1.   TO) 1.250.000 

Otttstandlnr 1.250.000 

Trostee — ^Burlington  Trust  Co.,  Burlington. 
Vt. 

Onarantced  principal  and  interest  by  the 
American  Gas  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
Vermont.  1904.  as  a  consolidation  of  two  elec- 
tric companies  and  the  old  Burlington  Gas  Co. 
Controlled  through  ownership  of  entire  cap- 
ital stock  by  American  Gas  Co. 

Capitalisation.  Outstanding. 

Common    $1,250,000 

Funded  debt 1,250.000 

Secured  by  a  first  mortgage  on  entire  prop- 
erty, including  a  water  gas  plant  and  a  hy- 
dro-electric plant  in  Burlington,  three  miles 
from  Burlington  on  the  Wlnooskl  River:  sup- 
plies gas  to  Burlington  and  Wlnooskl.  and 
electric  light  to  Burlington,  Wlnoofrki.  Bssex. 
Essex  Jet.  and  Fort  Ethan  Allen.  Franchises 
arc  perpetual.  Population  served,  gas,  25.000: 
electricity.  30.000. 

Original  Market— OfTered  In  1905  by  E.  H. 
Oay  A  Co.,  New  York,  at  102^  and  Interest 
and  also  offered  in  1910  by  Damon.  Bolles  A 
Co.,  Boston,  at  96  and  interest. 

Market. 

New  Toric — BVederick  H.  Hatch  A  Co., 
Pynchon  A  Co.,  Berdell  Broa.  Lynch  A  Mc- 
Dermott. 

Baltimore — ^Wm.  B.  HoUoway. 

Philadelphia — Bauer  Starr  A  Co.,  McCown 
A  Co. 

Price  Range. 
Jan.  1,  '12,  to  Jan.  1,  '21  19M 

Bid.  Ask.  Bid.  Ask. 

High     95Vi'10       97H '12       68  Apr.     70    June 
Low.     CO      '20       65      '20       60  Dec     65    Nov. 


DITRLTNOTON  (lA.)  RAILWAT  A  LIGHT  CO. 

(The)  1st  S.  F.  te.     Doe  March  1,   19St. 

Dated    March    1.     1912.      Interest    payable 

March  and  Sept.   1,  at  Trustee's  office. 
Tax   Status— 2%    Federal   Income  Tax   paid 

by  company  without  deduction. 

Authorized    87.500.000 

OutMtamllng  (Apr.  11,  '21) 1.687,000 

Retired  by  9.  F. 16S.OO0 

Keserved  for  Bxt 6,660,000 

Denomination — Coupon,     81,000.       Register- 

able  as  to  principal. 
Trustee — The     Bqultable    Trust     Co.,     New 

Tork. 
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at  106  and  Intertat  on  any  in- 
Urest  date  on  three  montha*  notice. 

StnUnc  Fud — ^Annually,  besjnninir  July  1. 
1114,  &%  of  tbe  KToam  eaminss  of  the  Com- 
Mny  for  the  purchase  ond  cancellation  of 
iKHids  at  not  ezceellmr  lOS  and  Interest. 

Onanlwafton — Incorporated  In  Dc-Iaware  In 
1112  and  aaiaired  the  Peoplea*  Oaa  A  Blec.  Co. 
ud  the  Bnrllnston  Ry.  A  Liffht  Co.  of  Iowa. 

Capltallaation.  Outatandlnc. 

Conunon    $1.600.000 . 

Preferred  (6%  cum.) 1,000,000 

Ponded  debt   1,716,900 

Sccared  by  a  first  mortsace  on  all  the  prop- 
city,  franchlaea.  etc,  now  owned  or  hereafter 
aeQulrcd  and  including  28  miTcs  of  street  rail- 
way  track  In  Burllnston  and  suburbs  and  iras, 
tirctric  and  steam  heatinv  plants.  The  com- 
pany owns  all  the  Ilirhtlnff  properties  In 
SIsoumey,  Hedriek,  Dslta,  Marttnsburv,  Fre- 
Bflot,  Medlapolia,  Wapello.  What  Cheer. 
MUton.  West  Burllntton.  Momlns  Sun  and 
Wlnfleld.  all  In  Iowa.  The  company  has  Ions 
term  contracts  with  the  Miaaissippl  River 
Power  po.  and  the  Rock  Island-Southern  Ry. 
Co.  tor  the  purchase  of  power  for  Us  own  use 
aad  for  distribution.  Railway  franchises  eoc- 
eept  two  minor  ones  are  unlimited  as  to  time, 
G«a  electric  and  heatlns  in  Burllnston  expire 
IB  1927.  Company  must  obtain  renewal  three 
Tvara  prior  to  szpfration  or  on  failure  to  do  so 
pay  the  trustee  the  appraised  value  of  prop- 
erties.    Population  served.   6S,000. 

Xeara  ended  Dee.  31.         Gross.  Not. 

1M7 $431,680  $176,124 

1918 427,286  186.703 

I'll 406.352  182,608 

Later  eamlncs   not   available. 

Orisfaial  Markei— $1,400,000  offered  Juno. 
1112.  on  a  6.30%  basis  by  Spencer  Trask  4 
Co. 

Market. 

New  Totfc — ^Frederick  H.  Hatch  A  Co.. 
Pynchon  A  Co..  G.  R.  McAllister  ±  Co.,  Gil- 
bert  J.  Postley.  Carruthers,  Pell  ft  Co., 
Bqnitable  Trust  Co.,  Vanderhoef  &  Robinson. 

Boston — L*.  Sherman  Adama 

Price  Bsnse. 
Jan.  1,  HM.  to  Jan.  1,  'SI  1920 

Bid.  Ask.  Bid.  Ask. 

High    94H'IS       OOH 'IS       63  June     «S  May 
Low.     44      '20       60      '20       44  July     60   July 


BUBNHAM   A   MOSBIIX  CO.   IsC   Conv.   7s. 

Due  SS0.000  each  Feb.   1  from   1921  te 

1930.  Inel. 

Dated  Feb.  1.  1920.  .  Interest  payable  Feb. 

1  and  Aug,  1,  at  Irvine  National  Bank,  New 

Tork. 

Tax  Statna— S%  Federal  tnoome  Tax  paid 
by  the  company  without  deduction. 

Aothorlxed     $600,000 

Ontstendlns  (Feb.  1.  '21) 429.000 

Converted    21.090 

Matured  and  Paid 60.000 

Porpese  of  Issue — To  fund  durrent  Indebt- 

Denomlnatlon — Coupon.  $600  and  $1,000; 
mcisterable  as  to  prlnoipal. 

Trustee  Fidelity  Trust  Company,  Portland, 
Me. 

Kedcemable  as  a  whole  or  in  part  by  sep- 
arate maturities  on  any  Interest  date  at  100 
and  interest,  plus  a  premium  of  %  of  1%  for 
each  year  or  fraction  thereof  of  unexpired 
term. 

Comrertible  Into  7%  oumulaitre  Pref.  stoek 
at  par.  plus  a  premium  of  three  months  ad- 
ditional lnt«>r<*st  on  bonds.  The  preferred 
■took  Is  redeemable  at  110  and  anoumtilated 
On-idends.  and  also  carries  a  provision  for 
fvdemptlon  of  a  minimum  amount  of  6%  of 
the  tarveat  amount  of  preferred  stock  at  any 


one  time  outstanding  during  the  year  of  re- 
demption. 

The  total  amount  of.  this  preferred  stodi 
authorised  Is  $1,000,000,  of  which  $600,000 
will  be  set  aside  for  the  oonverslon  of  these 
bends.  The  remaining  $600,000  can  be  issued 
only  when  the  net  quick  assets  of  the  company 
equal  126%,  and  the  total  net  assets  176%  of 
the  total  amount  of  preferred  stock  out* 
standing,  plus  that  to  be  Issued,  and  when 
the  eamlnas  for  the  fiscal  year  preoedlnc  the 
time  of  proposed  issuance  equal  at  least  twloe 
the  preferred  dividend  on  the  stock  outstand- 
ing, plus  that  to  be  issued. 

Orvanlxatlon — Incorporated  li>  Maine  In 
1892,  Business  established  in  1846.  The  com- 
pany Is  a  larre  packer  of  vegetables  and  fish 
products.  canninsT  over  26%  of  the  com  packed 
in  the  state  of  Maine. 

Capitalisation.  Outstanding. 

Common $600,009 

Preferred 20,000 

Funded  debt 429.000 

Seenred  by  a  first  mortrase  on  all  the  land, 
bulldinvs.  machinery  and  equipment  of  the 
company  valued  In  1919  as  in  excess  of  $$40,- 
000.  The  properties  covered  Include  manu- 
facturing plants  In  Portland,  Me,  Medoroak, 
Friendship.  Port  Clyde.  South  Paris,  Den- 
nrark.  Bridgton.  Harrison,  Auburn,  DIxfleld, 
Farmington,  Norridgewodc.  West  Parian 
Strong  Vassalboro,  Llvermore  Falls  and  North  . 
Turner.  Me. 

Under  the  provision  of  this  Indenture  the 
company  covenants  that  as  long  as  any  of 
these  bonds  are  outstanding  It  will  maintain 
net  quick  assets  equal  to  at  least  126%  of 
the  largest  amount  of  bpnds  outstanding  In 
any  fiscal  year. 

As  of  January  31.  1920.  net  eurrent  assets 
amounted  to  $728,228.  Total  net  assets  ap- 
plicable to  this  Issue  were  appraised  at 
$1,648,734  or  329%  Of  this  issue. 

Year  ended  Jan.  31: 

Gross.  Net.  Int..  etc 

1921      ....     $2,836,088  $71.64$  $83,719 

liSgal  for  savings  banks  In  Me. 

Original  Market— $600,000  offered  Mar. 
1920.  by  George  H.  Burr  A  Co..  New  Tork. 
etc..  at  100  and  Interest. 

Bfarket 

New  York— Geo.  H.  Burr  St  Co. 
Boston — Coffin  A  Burr. 
Chicago— George  H.  Burr  A  Co. 
Portland— Beyer  A  Small. 
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BURNS  (P.)  *  CO.  laO  •••  Doe  Aprtt  1, 
1924. 

Dated  April  1,  1909.  Interest  payable  April 
and  Oct.  1.  at  Canadian  Bank  of  Commerce, 
Montreal  and  Toronto.  Canada  and  In  Lon- 
don, England. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $1,000,000 

Outstanding  (Jan.  1,  '21) 294.100 

Retired  by  8.  F. 7^6.900 

Denomination — Coupon,  $100.  $600  and 
$1,000. 

Trustee— National  Trust  Co..  Toronto,  Can. 

Redeemable  on  any  Interest  date  as  a  wholes 
or  for  the  sinking  fund  at  106  and  Interest. 

Slnldug  Fund — Sum  sufllolent  to  redeem 
bonds  before  maturity  must  be  set  aside  eaoh 
year. 

Organisation — See  1st  Ref.  Os. 

Seenred  by  a  first  mortgage  on  abbatolrs. 
packing  houses  and  ranch  land  located  at 
various  points  In  Canada. 

UnderUea— $979,100  Ref.  6s  of  1981. 

Original  Market — ^Dominion  Seeuritleo  Co., 
Toronto^   at  par  and  Interest,  July.   1909. 


Mwrlwt. 

New  York — Hartshome  &  Battelle,  Lynch 
&  McDermott.  Abraham  &  Co. 

Montreal— Balfour  White  &  Co.,  H.  B. 
Roblnaon  &  Co. 

Toronto — H.  R.  Brereton  &  Cc,  Dominion 
Securities  Corp.,  Ltd..  A.  J.  Fattison.  Jr..  A 
Co.,  Oxford  Securities  Corp.,  Manning:  Bro& 
A  Co. 

Prloo  Bbiiso. 

Jan.  l.'ll,  to  Jan.  1,  '£1  1920 

Bid.  Ask.  Bid.  Ask. 

HifiTh  103^  '11     104  '12     100      Feb.     102  Feb. 
Low.     95H '18       98 '20       98^  May        98  Dec. 


BrRNS  (P.)  A  CO.  1st  Bef.  60.     IHie  Jma.  1, 
1931. 

Date4  Jan.  3.  1911.  Interest  payable  Jan. 
and  July  1.  at  Canadian  Bank  of  Com- 
merce, Montreal  and  Toronto,  and  London, 
Bngr. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not   assumed  by  company. 

Aathorlsed    $1,690,000 

Oatstaadlnir  (Jba.  1,  '21) 979.100 

Retired  by  &  F. 620.900 

Denomlnatloii — Coupon,  SIOO.  1600  and 
$1,000. 

Trustee — ^National  Trust  Co.,  Toronto.  Can. 

Redeemable  as  a  whole  at  106  and  interest 
on  any  interest  date  after  July  1,  1916.  and 
for  the  slnkinsr  fund  bevinnln«  July  1,  1912, 
and  annually  thereafter. 

81nklnv  Fond — Coromencinff  July  1.  1912, 
Company  must  pay  to  Trustee  annually,  sum 
sufficient  to  retire  bonds  before  maturity  on 
basis  of  purchasing  fixed  amount  In  market, 
or  eailinr  desired  amowit  at  106  and  interest. 

Orsanlsatloa — ^Incorporated  in  Canada  tn 
1909.  Business  established  in  1890  at  Calvary. 
Alberta. 

Capitalisation.  Outstanding. 

Common    16,000,000 

Funded  debt   1.273.200 

Secured  by  a  second  mortfiraKe  on  abbatoirs. 
parkins  houses,  stores  and  ranch  lands,  lo- 
cated throughout  western  Canada. 

Prior  Liens— $294,100  Ist  Os  of  1924. 

OrUrlnal  Market — OfTered  by  the  Dominion 
Securities  Corp.  at  100  and  interest  in  March. 
1911. 

Market. 

New  York — Abraham  A  Co. 

Toronto^Mannlnff  Bros.  &  Co.,  H.  R. 
Brereton  &  Co.,  Dominion  Securities  Corp.. 
Ltd..  Aenelius  Jarvis  ft  Co..  Oxford  Securi- 
ties Co. 

Montreal — Balfour  White  &  Co. 
Price  Ransc. 
Jan.  1,  '12,  to  Jan.  1.  '21  lOSO 

Bid.  Ask.  Bid.  Ask. 

High  102*12     103 '12  97  Feb.       100  Feb. 

Low.     94  '20       96  '20  94  Jan.  96  Jan. 


BUSH   TERBONAL   BUILDINGS   CO.,   1st  S. 

F.  6s.     Due  April  1,  liNIO. 
Dated  April  1.  1910.     Interest  payable  April 
and  Oct.   1,  at  Trustee's  office. 

Tax  Stains— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  York. 

Aathorlsed    $12,000,000 

OutHtandfaiiT  (Mar.  29,  '21)...     8,998.000 

Retired  by  S.  F 765.000 

Beserved  for  Bxt 2.247.000 

Denomination — Coupon,  $1,000.  Reristerable 
as  to  principal  or  fully  re«isterable.  Regis- 
tered. $1,000,  $5,000  and  $10,060.  C.  ft  R. 
interchanseable. 
Trustee — Columbia  Trust  Co.,  New  York. 
SlnUns  Fund — On  November  1.  1916.  and 
arnually  thereafter,  sums  equal  to  the  per- 
centases  of  the  amount  of  all  bonds  which 
have  been  issued  prior  to  respective  datos  of 
such  payments  as  follows:     1915  to  1919  In- 


clusive. 1%:  1920  to  1929  indusiva,  1%%: 
1930  to  1939  inclusive,  1H%:  1940  to  1»49  in- 
clusive, 1%%:  1960  to  1969  inoluslve.  2%: 
tccrether  with  an  additional  amn.  equal  to  10% 
of  the  amount  of  each  payment.  Tbe  bonds 
may  be  purchased  for  sinking  fund  at  not  over 
110  and  interest,  but  if  not  purchasable  the 
fund  may  be  invested  in  securities  lesal  for 
New  York  State  Savings  Banks,  and  aecurl- 
tieti  so  acquired  to  be  pledired  under  Ibis  mort- 
gage. Bonds  of  this  Issue  purchased  for  slnk- 
insr fund  to  be  cancelled. 

Ooaranteed  principal  and  interest  by  the 
Bush  Terminal  Co.  by  endorsement. 

Orsaolsatlon — ^Incorporated  in  New  York  in 
1906. 

Capitalisation.  Outstandinc. 

Common    $1,000,000 

Preferred  (7%  cum.) 4.7S4.800 

Funded  debt   8,998.000 

Controlled  by  the  Bush  Terminal  Co.. 
through  ownership  of  entire  outstanding  capi- 
tal stock  and  which  is  deposited  under  the 
Cons.  6s  of  that  company. 

Seeored  by  a  first  mortgage  on  a  nuniber  of 
large  modem  terminal  factory  and  loft  build- 
ings In  Brooklyn  and  New  York  City.  These 
properties  include  9  city  blocks  and  9  seven 
and  eight  story  steel  and  concrete  loft  build- 
ings with  power  buildings  in  Borouvh  of 
Brooklyn;  crfHce  building  of  company  100  Broad 
St.,  and  a  lO-story  loft  building  east  $9tb  St.. 
New  York  City. 

Years  ended  Dee.  SI: 

Oross.  Net.  Interest. 

1919    $2,066,764  $846,088  $460,758 

1918   1.909.838  739.794  4S2.60S 

1917    1,480.939  627.276  866.242 

191$ 1.230.980  629.826  363.908 

3916    1,100,830  664.689  360.726 

Listed  on  the  New  York  Stock  Exchangre. 

Original  Market — $4,000,000  offered  April. 
1911.  by  Spencer  Trask  ft  Co.,  and  F.  J.  Lis- 
man  ft  Co..  New  York,  at  98^  and  interest. 

Market. 

New  Yoric— Dmiham  ft  Co.,  Flnlay  ft 
Davenport.  Samuel  Goldschmidt.  Redmond  ft 
Co.,  Rollins.  Kalbfleisch  ft  Co.,  Sharretts  ft 
Ford.  Vanderhoef  ft  Robinson,  Hartshome  & 
Battel  le. 

Ftiiladdphl* — Chas.  Fearon  ft  Co. 

Price  Baage — N.  T.  5.  E. 
Jan.  1,  '11.  to  Jan.  1,  '21  1920 

High     97%  Nov.  19,  '12  82%  Jan.   17 

Low.     66      June  11.  '20  66      June  11 
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BUSH    TBBMINAL   COMPANY    Ist   4s.     Dm 
April   1.   1962. 
Dated  April  1,  1902.     Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Tax    StatVB — Pasrment    of    Federal    Income 
Tax  not  assumed  by  company. 

Authorised    $8,500,000 

Outstaadlnr  (Mar.   29.  '21)....   2,877.000 
Betlred  from  Sale  of  Loads. . . .       1S9.000 

Retired  by  S.  F. 494,000 

Denomination— Coupon,    $1,000.         Register- 
able  »s  to  principal 

Tniste»— Columbia  Trust  Co.,  New  York. 
blnUng  Fond — 1%  of  outstanding  bonds 
annually  on  July  1.  for  their  puvrhsse  at  not 
exceeding  par  and  interest.  If  not  so  pur> 
chasable,  within  one  year  after  offer  to  pur- 
chase, fund  to  revert  to  company's  treasury. 
OrganlzaUoB — Incorporated  in  New  York  In 
1902  and  in  1904  absorbed  the  Bush  Co.  Ltd. 
Also  owns  entire  capital  stock  of  the  Bush 
Terminal  R.  R.  Cc.  and  the  Bush  Terminal 
Buildings  Co. 

Capitalisation.  Outstanding. 

Common $6,668,806 

Preferred  (6 %  cum.) 2,S00.OtO 

Funded  debt  9,606,000 


1 


Secvred  by  a  flrat  morWace  on  property  In 
Brooklyn  on  New  York  Bay.  having  3,100 
2cct  water  frontaffo  and  compriainK  164  acres 
tcfetber  with  improvements,  terminals,  seven 
plfrt,  to  miles  of  railroad  track,  6  locomo- 
tives, numerous  car  floats  and  tus  boats. 

I]Dicrllc»— Cons.    6s    of    19S6. 


Tears  ended  Oe«.  81: 

OroM. 

Net. 

Interest. 

1919 lt.124.467 

$1,298,187 

$492,440 

1918....       2.181.671 

1.476.806 

496.862 

1917....      2,167.810 

1,436.306 

461.868 

1916....      1,956.837 

1.3»2,721 

463.097 

Orlfiaal  Mutet— Offered  in  1908  by  F.  J. 
Llsroan  &  Co.  and  Domlnick  A  Dominick. 
New  York,  at  9m  and  interest. 

Markst. 

New  Yc»rk-— Finlay  A  Davenport,  Samuel 
Goldschmidt.  R.  W.  Preasprlch  A  Co..  Red- 
mond St  Co..  F.  J.  Lisman  &  Co. 

Prleo  Baate — S,  Y,  8.  £. 
ivL  1,  '06.  to  Jan.  1,  '21  19M 

High     96  Sept.  16.  '11  79%  Jan.    8 

Low.     66  June  15.  *20  66      June  16 


BUSH  TRRMINAL  C021PAKT  Com.  te.    Dm 
Jaa.  1«  1M6. 

Dated  December  31.  1904.  Interest  payable 
Jan.  and  July  1.  at  Trustee's  offloe. 

Tax  Statoa  Payment  of  Federal  Income 
Tax  not  assumed  by  oompany. 

Avtkorteed    $10,000,000 

Oatotandlns    6.243.192 

Reserved  for  Prior  lien 8.371.000 

Denomlaatlon — Coupon,  $1,000.  Register- 
able  as  to  prinoipal. 

Trustee — Title  Guarantee  A  Trust  Co. 

Orraaila«tlo»— See   1st   in, 

Seenrcd  by  a  first  collateral  lien  on  the  en- 
tire capital  stock  ($20,000)  of  the  Bush  Ter- 
minal R.  R.  Co..  which  owns  a  double  tv^r]^ 
electric  railroad,  free  from  bonded  debt,  from 
!Sth  Street  and  Second  Avenue,  Brooklyn,  to 
First  Avenue  and  66th  Street,  Brooklyn,  two 
electric  locomotives;  also  on  the  entire  oapf- 
tal  stock  of  the  Bush  Terminal  Bulldinvs  Co.. 
viilch  owns  nine  city  blocks  in  the  Borousrh 
of  Brooklyn  (see  B.  T.  Bids.  Co.  Ist  6s):  also 
a  second  mortvajra  on  the  entire  property  of 
the  company  covered  by  the  First  48. 

Prior  Lisas — 1st  48.  due  1962.  which  this 
mortsase  provide*  to  retire. 

Listed  on  the  New  York  and  Amsterdam 
Ftock  Ezchanscs. 

EaralncB    flee  Ist  4s. 

Oriclmd  Harkot— $1,000,000  ofTered  in  1906. 
by  F.  J.  LJsmaa  A  Co.,   New  York,  at  96' 
and  interest. 

.Uarket. 

New  Torfc— Flnlay  A  Davenport.  Samuel 
CJoldschmidt,  R.  W.  Pressprlch  A  Co..  Rol- 
lina  Kalbfleiach  ACo.,  Vanderhoef  A  Rob- 
inson. Pynchon  A  Co..  F.  J.   Lisman  A  Co. 

Priee  Ramre— N.  T.  8.  B. 

Jan.  1.  '06,  to  Jan.  1,  '21  1920 

High  lOOH  Apr.  18.  '11  82  Jan.    3 

Low.     67      AufiT,  80,  '20  67  Aug.  80 


BUSH  TKBMINAI.  CO.  7%  Collateral  Trust 
Notos.  Due  tSM,000,  Nov.  18,  1920, 
195.000  Qaartcr&  thermftor  antU  AaguBt 
18th,  1922.  BsUura  f]«08a«000  Noy. 
18tlU  1028. 
Dated — Nov.  18.  1919.  Interest  payable 
■emi-annnally. 

Tax  Status — ^Payment  of  Federal  Income  tax 
not  assumed  by  eompany. 

Antkorlaed    $2,000,000 

Ontstandlnr  (Mar.  29,  '21) 1.666,000 

Balance  rettnd. 

Porposo  of  l88—  To  provide  funds  for  the 
payment  of  the  oompany*  s  floating  Indebted- 
ness and  to  ■trengthen  the  treasury. 


Denomination — ^Registered,    $1,000. 

Tmstee— Title  Guarantee  &  Trust  Co., 
Brooklyn,   N.   Y. 

Bedeemabia  at  101  and  Interest  upon  16 
day's    notice. 

Orgmnlxatlon,  etc. — See  1st  4s. 

Seeored  by  pledge  of  $1,171,000  Bush  Ter« 
minal  Buildings  Co.  1st  Mortgage  60  year  S. 
F.  Oold  Bonds  $1,800,000  (par  value)  Pro- 
ferred  Stock  of  the  Bush  Terminal  Buildings 
Company,  and  Collateral  Demand  Note  of  Ex- 
hibition  Building   Co.,    Inc..    $300,000. 


BCTLBB  WATER  CO.  S.  F.  58.  Doe  July  1, 
1927. 

Dated  July  1.  1897.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  offloe. 

Tax  Statns — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
in  Pennsylvania. 

Aathorlxed    $200,000 

Outstandlnr   166.000 

Balaoee  retired. 

Denomination — Coupon.    $500    and    $1,000. 

Trustee — Farmers'  Loan  ft  Trust  Co.,  New 
York. 

Bedccmable  at  any  time  at  par  and  interest. 

Organisation — Incorporated  in  Pennsylvania 
In  1877. 

Capitalisation.  OuUtandlng. 

Common $421,500 

Funded  debt    749,000 

Control — Entire  stock  owned  by  American 
Water  Works  A  Electric  Co. 

Secured  by  a  first  mortgage  on  plant  sup> 
plylng  water  to  Butler.  Pa.  Real  estate  In- 
cludes 660  acres  of  ground,  with  pumping  sta- 
tion, reservoirs  and  flltration  plants.  Popu- 
lation, 35.000.  Company  operates  with  per- 
petual franchise. 

Underlies — 30-year  68  of  1931  under  which 
bords  are  reaerved  to  retire  this  issue,  and 
$4,000   6s  of   1948. 

Tears  ended  Dec.  31. 

Gross.  Net.  Int.,  etp. 

1920 $160,237  $81,762  $55,187 

1919 142.638  87.394  52.236 

1918 147.664  89.346  48,290 

1917 121.229  70.226  54.141 

1916 126.037  90.928  60.742 

Market. 

New  York— Frederick  H.  Hatch  A  Co., 
Morton  Lachenbruch  A  Co. 

Boston — Chas.  A.  Day  A  Co.,  Hotchkln  A 
Co. 

Flttsbmnrh  —  Union  .Trust  Co.  of  Pitts- 
burgh, Wm.  P.   Lempiey  A  Co. 

Price  Range. 

Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid. 

High     98*17        92% '17  76  Oct. 

Low.     82*18       90      '19  75  Oct. 


BUTLER  WATER  CO.  SO-Ycar  Ss.  Due  Sept. 
2,  1931. 

Dated  Sept.  2,  1901.  Interest  payable  Mar. 
and  Sept.  2.  at  Trustee's  office. 

Tax  Status — Paynent  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
in  Pennsylvania. 

Authorised    $760,000 

Outstanding     584,000 

Reserved   for   Prior   LIrns 166.000 

Denomlnatlon-^Coupon.   $1,000. 

Trustee— Farmers'  Loan  ft  Trust  Co..  New 
lork. 

Redeemable  at  par  and  interest  at  any  time. 
Organisation — See  S.  F.  68  of  1927. 
Secured  by  a  second  mortgage  on  plant  sup- 
plying water  to  Butler,  Pa.     Pop.,   30,000. 
Prior  Liens— $166,000   Ist  6s  of  1927. 
Earnings — Bee  1st  $•. 
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Market, 

New  Yorw — Otto  BiUo.  Brown  Bros. 

Boston — Chaa.  A.  Day  &  Co.,  Hotchkln  A 
Co. 

FittolraiTb  —  Union    Truat    Co.    of    Pltt» 
burffh. 

PrlM  Banre. 

IBSO 

Bid. 

Hlffh     84  '15       90      '15  76  Feb. 

Low.     66*18       73^*18  70  Sept 


JTan.  1,  '16.  to  Jan.  1,  '£1 

B1<L  Ask. 


BUTTE»  ANACOMI>A  A  PACIFIC  BAII^WAY 
CO.   l8t  S.  F.  6*.    Dae  Feb.  1,  1A44. 
Dated  Feb.  1,   1914.     Interest  payable  Feb. 
and  Aug,   1.   at  Truetee'a  office. 

Tax  Status — ^Payment  of  Federal  Inoomo  Tax 
sot  assumed  by  company. 

Anthorised    $6,000,000 

Outstaadlnr.  (Feb.  26.  '21)....  2.826.000 

Held  In  sTf 174.000 

In  Treasary    1.289.000 

Reserved  for  Ext 627.000 

Denomination — Coupon,    $1,000.        Register- 
able  as  to  principal  or  fully  refflsterable.     C. 
A  R.  Interchangeable. 
Tmstee— Guaranty  Trust  Co..  New  York. 
Bedeemable  at  106  and  Interest  on  Feb.   1, 
1916.  or  on  any  InterMt  date  thereafter. 

Slnldns  Fond — ^Beclnnlnr  February  1.  1916, 
and  annually  thereafter,  a  sum  of  money 
«QuaI  to  1%  of  total  face  amount  of  bonds  is- 
ened.  plus  Interest  on  bonds  in  the  sinking 
fund,  to  be  applied  to  the  acquisition  of  these 
bonds  at  not  ezceedlnff  106  and  Interest.  Bonds 
•o  acquired  to  be  held  alive  in  the  sinkins 
fund. 

Guaranteed  as  to  principal  and  interest  by 
the  Anaconda  Copper  Mining  Co.  by  endorse- 
ment. 

Ortanlsatlon — Incorporated  in  Montana  In 
18S2. 

Capitalisation.  Outstanding. 

Common    $2,600,000 

Funded  debt  2.826.000 

Control — Over  a  msiprity  of  the  capital 
stock  Is  owned  by  the  Anaconda  Copper  Min- 
ing Co. 

8ecnred  by  a  first  mortvaire  on  60  miles  of 
main  line  road  and  a  total  of  160  miles  of 
track  from  Butte  to  Anaconda  and  west  to 
Southern  Cross  with  branches;  and  also  on  all 
equipment  (except  steam  locomotives)  valued 
at  $1,600,000.  which  the  company  covenants 
to  maintain.  Of  this  mlleave  77  miles  are  op< 
era  ted  by  electricity.  The  road  operates  be- 
tween the  mines  of  the  Anaconda  Copper  Hln- 
tng  Co.  and  smelter,  and  connections  with 
through  lines. 
Years  ended  Dee.  81. 

Gross.                 Net.  Int..  etc 

1919 $1,189,086  def.  $46,880  $166,878 

1918 2,096.714            627.749  161.899 

1917 1.789.896           807.661  160.684 

1916 2.168.182           689,721  162.383 

OrUrtnal  Market— OflTered  March.  1914.  by 
the  Guaranty  Trust  Co..  New  York,  and  Kid- 
der. Peabody  A  Co..  Boston  and  New  York, 
at  99  K   and  Interest. 

Market. 

New  York— B.  A.  Baker  &  Son,  Dunham 
&  Co..  Samuel  (Soldschraldt.  R.  B.  Hutchin- 
son &  Co..  Morton  LAchenbruch  A  Co.. 
Vanderhoef  St  Robinson,  Carruthers.  Pell  A 
Co.,  Wolf  A  Stanley.  F.  J.  Lisman  A  Co. 

FhUndelphla    Isaao  Starr.  Jr.,  A  Co. 

Prioe  Banve. 

/an.  1,  '16.  to  Jan.  1,  »21  1980 

Bid.         Ask.  Bid.           Ask. 

Rlffh     98*17     100*16  88  Mar.     87  Mar. 

Low.     87 '20      71*20  67  Dec     71  Dec 


BVTTE  (Mont.)  ELECTRIC  *  POWEB  CO. 
1st  8.  F«  te.  Due  S25,000  annually  from 
June  1>  1919,  throoffh  June  1,  1930; 
$269,000  on  June  1,  1931,  and  remainder 
on  June  1.   1951. 

Dated  June  1,  1901.  Interest  payable  June 
1  and  Dec  1,  at  Trustees.  New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     Closed  mortpase 

Ontstandinr  (Jan.  1,  '21) $8,869,000 

Retired  by  8.  F. 836.000 

Matured  and  Paid 480.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  prinoipal. 

Trustee — United  States  Mortrase  A  Trust 
Co..  New  York. 

Sinklns  Fond— Bofftnntnff  May  81.  1916, 
$10,000  annually,  which  will  provide  for  the 
payment  of  one-half  of  the  bonds  that  mature 
on  June  1.  1981.  A  second  sinainir  fund  pro- 
vides for  the  redemption  of  one-fourth  of  ail 
bonds  maturing  June  1,  1961. 

Assumed  by  the  Montana  Power  Co. 

Orvaalzatton  and  Control — Incorporated  In 
New  Jersey  1901  as  successor  to  the  Butte 
Lvhtlns  A  Power  Cc  In  1918  It  was  merved 
with  three  other  power  companies  Into  the 
Montana  Power  Co. 

8eenrcd  by  a  first  mortvase  on  all  the  prop- 
erty formerly  owned  by  the  company  and  In- 
cluding ffas  plant  In  Butte;  elMstrlo  llffhtlnc 
end  distributing  systems  in  Butte  and  Great 
FlIIs,  street  railway  system  in  latter  town 
end  by  deposit  of  $876,000  (one-half  entire  Is- 
sue) capital  stock  of  the  Great  Palls  Water 
Power  and  Townslte  Co.,  and  $6,006,000  (over 
half  Issue)  common  stock  of  Great  Falls 
Power  Co..  which  owns  2  power  plants  and 
water  rights  near  Great  Falls.  Mont.  The 
former  company  owns  a  2-8  Interest  In  a  com- 
pany owning  a  hotel  costing  $400,000.  and 
other  real  estate  In  Great  Falls.  The  Mad- 
ison River  Power  Co.  owns  two  hydro-eleotrle 
plants  and  supplies  Llvinrston  and  Boseman, 
Mont,  with  electricity.  Franchises  for  moat  Im- 
portant properties  are  reported  as  perpetoaL 

UnderUea— 822.828.700  Montana  Power  Co. 
Ist  A  Ref.  6s  of  1948. 

Eainlnss — See  Montana  Power  Co. 

Listed  on  the  Boston   Stock  Bxt^anse. 

Original  Marini— $1,000,000  ofrerc>d  July. 
1901.  at  prices  from  100  to  101  end  Interest 
by  B.  H.  Rollins  A  Sons.  New  York.  Boston, 
etc..  and  Rudolph  Kleyboite  C3o.  New  York. 
Chicago  and  Cincinnati.  $1,650,000  offered 
June.  1909.  by  Lee,  Hlsxlnson,  New  York, 
Boston,  etc.,  at  98  and  interest. 

Market. 

New  York — Samuel  Goldschmldt,  Freder- 
ick H.  Hatch  A  Co..  Earle  A.  Miller  A  Co.. 
Vanderhoef  A  Robinson.  Dunham  A  Co.. 
Lee  HlK^nson  A  Co..  Carruthers,  Jell  A  Co. 

Boston — It.  Sherman  Adams,  Moors  A 
C3abot. 

PlilladelphUi — Bauer,   Starr  A  Co. 

Providence— Homblower  A  'Weeka 

Prieo  Ranee. 
Jan.  1,  '16,  to  Jan.  1,  '21  1990 

Bid.  Ask.  Bid.  Ask. 

HlfiTh  100^ '16     101^*17     86  Jan.     88  U  Jan. 
Low.     79      '20       80      '20       79  July   80      July 

BUTTE    (Mont.)    ELECTRIC    RAILWAY    CO. 
1st  6s.    Doe  March   1.    19tA. 
Dated  March  1.  1900.  Interest  payable  Mar. 

and  Sept.  1.  at  Trustee*s  ofttce. 
Default — Interest   due   March    1.    1919.    not 

psld  (May  16.   1919). 
Tax    Status — ^Payment    of    Federal    Income 

Tax  not  assumed  by  company. 

Aolhorlsrd .81.000,009 

Ontstandlnff     900.009 

Retired  by   S.   F None 

Beserred  for  Ext 100.099 
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.,    11,000.        Redater- 
able  mu  to  principal. 

Tnutc« — ^W.  A.  Clark  A  Bro.,  Butte,  Mont. 

BcdecBuible  aa  a  whole  Only,  at  par  and 
taterest  March  1.  1916,  or  on  anj  interest 
date  thereafter,  on  three  weeks'  notice. 

Slakinc  Fund  10%  per  annum  of  bonds 
Issued,  oefltlnnlnic  March  1,  1916. 

Ogganiwatlon — ^Incorporated  In  West  Vir- 
ginia, IS  89,  as  a  consolidation  of  street  rail- 
wty  properties  m  Butte. 

Capitalisation.  Outstanding. 

Cominon $1,009,000 

Funded  debt    'JiOt  • 

8«cwed  by  a  first  mortsave  on  all  prop- 
erty, includlnc  86.98  miles  of  street  railway 
track,  in  Butte.  Mont.,  and  vloinlty.  Fran- 
tblae  expires  In  1929.  Population  served, 
f#.000. 

Uiidcrile»— SaOO.OOO  Id  6s  of  1926. 
Team  ended  Dee.  SI. 

Gross. 

1919 9700.821 

•1918 700.866 

•1917 722,867 

•1916 660.087 

•3916 466,936 

•Tears  ended  June  80. 

Orlvtaal  Market— Offered  in  1912,  by  Law- 
rence Bamum  4  Co.,  at  96  and  interest. 

Market. 
Nemr    Tork— Frederick    H.    Hatch    *   Co.. 
Jolin    Nlckerson,   Jr.,   ds  Co. 
Boston— Chas.  A.  Day  ds  Co. 

BITTTlfi  (Msnt.)   WATBB  CO.   1st  6s.       Doe 
J«ly  1,  lOtl. 
Dated  July  1,   1901,     Interest  payable  Jan. 

an4?  July  1,  at  office  of  Trustee. 
Tax    Status — ^Payment    of    Federal    Income 

Tax  not  assumed  by  oompany. 

AntlMrised    92.600.000 

Ontatandbur    2.000.000 

Rcaerred  for  Kzt. ^       600.000 

Denomination — Coupon,    1600    and   $1,000. 
Trustee — Old     Colony     Trust     Co.,     Boston, 


Net. 

Interest. 

$17,979 

$46,000 

182.628 

44.667 

106.097 

42.687 

100.686 

48.469 

26,826 

41,481 

Orraalxatloii — ^Inoorporated  In  New  Jersey 
In  1901. 

Capitalisation.  OutsUndlns. 

Common    .j. $3,000,002 

Funded  debt 2.000.0(r' 

Beertid  by  a  first  mortsajre  on  plants  sup- 
Ptylnsr  water  to  Butte,  Montana.  Population 
served  76,000.  Franehise  is  without  time 
Imlt. 

OHslnal  Markei— $600  of  these  bonds  and 
two  shares  stock  In  exchange  for  bonds  on 
which  default  was  made.     Also  to  stockhold- 


ers of  old  oompany  at  par  with  100%   bonus 
of  stock  of  new  company  July,   1901. 

Market. 

N««v  York— H.  C.  Splller  A  Co.,  Carruth- 
era.  Pell  A  Co.,   BVedorlck  H.  Hatch  A  Co. 

Boston — Pond  Co..  Hotchkin  A  Co.,  Chas. 
A.  Day  A  Co. 

Philadelphia— McCown  A  Co. 

Price  Range, 
draa.  1,  '10,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     96  '17       97  '17  94  June     96  Deo. 

Lk>w.     81*16       86*16  91AUS.     96  Dec. 


BT-PRODUCT8    COKE    CORPOKATION     20- 
Year  is.    $676,000  due  May  1.  1026;  Sir 
000.000   dae  May   1.    1030;  0326,000  doe 
Not.  1,  1082. 
Interest  payable  May  and  Nov.  1,  at  Trus- 
tee's oflloe. 

Tax  Btatoa— 2%    Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Avthorlsed    $2,000,000 

Oatstandinc    2.000.000 

Denomination — Coupon.    $1,000    and   $100. 
Tmstoo— First  Trust  ft  Savings  Bank,  Chi- 

in  New  York, 
entire  property 
subject  to   $!•• 


Outstanding. 


OigaalaaHoB — ^InoojDorated 
lf>06.      In    1916   acquired   the 
of  the  Federal  Fumaoe   Co., 
080,000  mortgage  bonds. 

Capitalisation. 

Common $8,638,909 

Funded  debt 8.980,000 

Beeuied  by  a  first  mortra^e   on   280   coke 
ovens,  by-product  plant  and  200  aores  of  land 
on  Calumet  River  at  South  Chioago.  111. 
Years  ended  Dee.  31. 

Net.  Dep'n.  IntereaL 

1920 $1,888,167         $668,640         $817,472 

1919 1,066.696  614,657  402,798 

Market. 

New  York — Frederick  H.  Hatch  A  Co.. 
Watson.  Armetrongr  A  Co.,  El.  A.  Baker  & 
Co.,  Carruthera,  Pell  A  Co. 

Byimeaa^— The  Syracuse  Trust  Ca 

Pries  Range. 
Jan.  1,  '17,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

Due   1926. 
Hiffh  108% '17     106 '17         93 H  July     96  July 
Low.     92      '20       96  '20         92      Feb.     96  July 

Due  1980. 

106  '17  96  May  100  May 
98  '20                 90  June     98  May 

Due  1932. 

107  '17        92  July    93%  July 
93H'20         92  July     98^  July 


Hlsrh  106*17 
Low.     90  '20 

Hlffh  108  '17 
Low.     92  '20 
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C.  ft  O.  (Brooldivs,  Ore.)  L.UMBEK  CO.  Ut 
0B.  Due  each  June  1  and  Dee.  1.  m»  fol- 
lows: tSO.OOO,  June  1,  1919,  to  Jntae  1. 
1982.  inclusive:  SS5.000  Dee.  1,  1922.  to 
Dec.  1.  19S0,  Inclusive,  and  $9ft.000  June 
1,   1931. 

Dated  June  1,  1916.  Interest  payable  June 
and  Dec.  1.  at  Illinois  Trust  &  Savings  Bank, 
ChicaKo.  and  Michiaran  Trust  Co..  Grand  Rap- 
ids.  Mich. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Ontstandinff   (Apr.   1.  '21) 780,000 

Matured  and  Paid 120.000 

Ucdssued 800.000 

Additional  bonds  issuable  for  the  purchase 
of  timber  or  timber  lands. 

DenomiiiatloD — Coupon.  $1,000  and  $600. 
Re^sterable  as  to  prmcipal. 

Trustee— Illinois  Trust  A  Savings  Bank, 
Chicago,  the  Michigan  Trust  Co.,  Grand  Rap- 
ids. Mich.,   and  Wood  Beal.   Chicago. 

Redeemable  at  102  and  interest  on  any  in- 
terest date  on  80  days'   notice. 

Sinking  Fund — $2  per  1.000  feet  of  timber 
cut  or  removed,  such  payment  to  be  made 
from  time  to  time  prior  to  cutting.  It  is  es- 
timated that  this  fund  will  retire  this  issue 
when  less  than  46%  of  the  standing  timber 
has  been  removed. 

Organisation — ^Incorporated  m  Missouri 
Dec.  1916,  as  a  consolidation. 

Capitalisation.  Outstanding. 

Common    $6,000,000 

Funded  debt   780,000 

Secured  by  a  first  mortgage  on -13.830  acres 
of  virgin  timber  land  in  Del  Norte  County, 
Cal..  estimated  to  carry  over  1.100,000,000 
feet  of  timber,  of  which  90%  Is  redwood  and 
10%  douglas  fir.  Mill  is  located  at  Brook- 
ings, Ore. 

Original  Marked— $900,000  otfered  July. 
1916,  by  James  D.  Lacey  Timber  Co.  and  lUi- 
r.ois  Trust  A  Savings  Bank,  Chicago,  at  prices 
to  yield  from  6.26%  to  6%,  according  to 
R-aturity. 

Market. 

Chionco— James  D.  Lacey  Timber  Co. 


CADDO  CEKTRAL  OIL  ft  EEFINING  CORP. 
1st  Cons.  S.  F.  6s.    Due  Jan.  1,  1930. 

Dated  May  1.  1919.  Interest  payable  Jan. 
1  and  July  1  (interest  did  not  beg'ln  to  run 
uiitil  Jan.  1.  1920)  at  Guaranty  Trust  Com- 
peny.  Now  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    $6,378,000 

Ontstandlnjr   (Apr.  1,  '21) 3.980,600 

Retired  by  8.  r. 397,400 

In    Treasury    1,000,000 

Purpose  of  Issue — Issued  to  holders  of  Vot- 
ing Trust  Certificates  of  Caddc  Oli  &  Refin- 
Inti  Co.  of  Louisiana,  predecessor  company, 
in  payment  of  their  certificates  at  $36  per 
share,    and    for   other   corporate    purposes. 

DenominAtlons— Coupon  $100,  $600  and 
$1,000;  regristerable  as  to  principal. 

TniMtee — Guaranty  Trust  Co.,  New  York. 

SlnklniT  Fund— Ucerinning  Feb.  1,  1921,  the 
oc-mpanv  must  pay  to  the  Trustee  annually 
6%  of  the  face  amount  of  issued  and  out- 
standing bonds.  After  all  the  Caddo  Oil  A 
RoflnlnfT  Co.  1st  6s  have  been  retired  and  oan- 
eclled  company  must  pay  to  the  Trustee  a 
sum  equivalent  to  10%  of  net  surplus  earn- 
ings remaining  in  each  year,  after  deducting 
from  gross  receipts  all  interest,  sinking  fund 
■res,  taxes  and  operating  expenses,  includ- 
itals  and  royalties  paid  by  the  oompany. 
>t   including   any   moneys   expended   for 


ertensions  and  additions  to  the  mortgages 
property,  nor  for  drilling  new  wells. 

Organisation — Incorporated  in  New  York  in 
May,  1010,  and  acquired  the  properties  of 
the  Caddo  Oil  &  Refining  Company  of  Louis- 
iana. 

Capitalisation.  Outstanding. 

Common    160,000  shs. 

Funded  debt   $6,277,600 

Secured  by  a  mortgage  on  all  the  property 
of  the  company  now  owned  or  hereafter  ao- 
quired.  The  property  covered  mcludes  31.000 
acres  in  fee  In  Bossier  Parish,  La.;  2.238 
acres  in  fee  in  Caddo  Parish,  La.;  approxi- 
mately 86,000  acres  imder  lease  distributed 
over  North  Louisiana  in  Caddo,  Homer,  Red 
River,  De  Soto,  Little  River,  Webster  and 
Bienville  parishes;  upward  of  10,000  acres  in 
Texas  and  Arkansas.  The  31,000  acre  fee 
holding  in  Bossier  Parish  is  now  the  centre 
of  drilling  operations  by  many  of  the  larver 
companies  and  leases  in  this  location  luive 
sold  as  high  as  $800  per  acre. 

The  company's  Caddo  refinery  has  a  da.ily 
capacity  of  8,000  bbla..  and  the  new  refinery 
at  Cedar  Grove,  La.,  completed  and  put  in 
operation  in  Oct.,  1920,  with  a  capacity  of 
3,500  bbls.  per  day.  Also  owns  a  casting- 
head  gasoline  plant  at  Mooringsport.   La. 

On  Dec.  31,  1920.  the  company  owned  79 
producing  wells  with  six  drilling  rigs  in  op- 
eration, 136  miles  of  pipe  lines  and  gattaer- 
in>,   lines,  with  pumping  stations  attached. 

Prior  Lien —  Outstanding. 

Crddo  Oil  A  Refining  Co.  1st  S.  F. 

68.    1927    : $1,817,000 

The  above  mortgage  has  been  closed. 

Years  ended  Dec.  31: 

GroBS.  Net  Interest. 

1920 $1,749,659         $460,684         $416,011 

•1019 688,232  104,895 

•Nine  months  only.    . 

Original  JSarket — ^See  "Purpose  of  Issue" 
above. 

Market 

New  York — Vanderhoef  A  Robinson.  Car- 
ruthers,  Pell  &  Co.,  Moore.  Leonard  A 
Lynch. 

Philadelphia — Barclay,  Moore  A  Co.,  Ar- 
thur J.  Bender,  Henry  D.  Boennlng  A  Co., 
K.  W.  Clark  &  Co.,  Elklns  Morris  &  Co.. 
Geo.  N.  Fleming,  O.  B.  Lanslnger  St  Co.. 
Samuel  McCreery  ft  Co. 

Price  Raaire  1920 

Bid.  Ask. 

High 66  Nov.  60  Apr. 

Low 60  Auff.  62  Auff. 
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CIDDO  CENTRAL  OIL  *  REFINING  COap. 
Equip.  Tr.  6s.  Due  9120.000  each  Aus. 
10  and  Feb.  10  from  Aug.  10,  1920,  to 
Feb.  10.  1928. 

Dated  Feb.  10.  1920.  Interest  payable  Feb. 
10  and  Aug.  10  at  Commercial  Trust  Com- 
pany, Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $780,000 

OutstandiniT  (Apr.  1.  '21) 480.000 

Balance  Retired 

Denomination — Coupon.  $1,000. 

Trustee — Commercial  Trust  Company.  Phil- 
adelphia. 

Redeemable  on  any  Interest  date  at  101  ajid 
interest. 

Guaranteed  principal  and  interest  by  the 
Caddo  Central  Oil  A  Refining  Co..  and  the 
Standard  Tank  Car  Company. 

Secured  by  an  equipment  trust  agreement 
or  four  hundred  steel  underframe  tank  cars 
of  8.000  gallons  capacity  each,  costlnc 
$990,000. 


OHslnal     Market — 1720,000     offered     Mar.. 
1919.    by    Bloren    A   Co..    Fblladelphla,    on    a 
€^%  basis. 

Harket. 

PfaUadelplila — Henry   D.   Boennlng  ft  Co., 
Bowen  A  Co. 


CADDO  OVL  A  REFINING  CO.  OF  LOmSI- 

ANA,  INC.,   10-yr.   lat  SinUiis  Fund  60. 

Doe  inn,  1.  1927. 

Dated  Jan.   1.    1917.     Interest  payable  Jan. 

1    and    July    1,    at    Commercial    Trust    Co.. 

Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  tax  refunded. 

Anhtorlxed Closed  mortrajre. 

Ontstandinff  (Apr.  1.  *21) $1,817,000 

Retired  by  S.  F 795.000 

DenominatloB— Coupon,  91.000  and  S500. 
Rrrlsterable  as  to  principal. 

Trustee— Commercial  Trust  Co..  Philadel- 
phia. 

Redeemable  at  106  and  interest  on  any  In- 
tel c-st  date  on  four  weeks'   notice. 

SIbUbv  Fond — Semi-annually  beir'nnlnff  Oct. 
1,  1917,  5%  of  outstanding  bonds  on  Jan.  1  of 
each  year  (except  1917.  when  date  is  July  1) 
and  for  an  additional  fund  20%  of  the  sur- 
plus earalnffs  in  each  year  after  deduction  of 
a*l  expenses  (not  includlns:  cost  of  drilling 
nfw  wells),  Interest  on  bonds,  and  sinklnar 
fend  payment  of  6%.  Fund  will  be  applied 
to  the  purchase  or  redemption  of  these  bonds 
at  not  over  106  and  interest. 

Assumed  by  the  Caddo  Central  Oil  A  Re- 
fining Corporation. 

Orraoization  and  Control — Incorporated  in 
I&I6  in  Louisiana  as  a  consolidation  of  the 
Caddo  Oil  Reflnlnar  Co..  Red  River  Pipe  Line 
Co.,  Star  Oil  Co.,  Oil  Fields  Gas  Co.,  Globe 
Oil  A  Gas  Co.,  Inc.,  and  State  Oil  and  Gas 
Co.  In  1919  properties  were  acquired  by  the 
Cs-.ddo  Central   Oil   A   Refining  Corp. 

Secured  by  a  first  raortfirasre  on  all  the  prop- 
erty of  the  company  now  owned  or  hereafter 
acquired  as  follows:  2,880  acres  (2,080  owned 
in  fee  and  800  leased)  of  oil  lands  in  the  Cad- 
do Oil  Field:  31.000  acres  owned  in  fee  located 
In  Bossier  Parish,  beffinnlnir  about  five  miles 
esst  of  the  Caddo  Oil  Field,  which  on  test 
drilling  both  oil  and  gas  have  been  found; 
leases  on  about  10.000  acres,  of  which  6,500 
arc  located  on  Cross  Lake,  near  Shreveport 
an^  the  balance  In  various  parts  of  the  oil 
fields  on  which  tests  Indicate  both  oil  and  sras: 
oil  refinery  with  a  daily  capacity  of  2.000 
barrels:  85  miles  vf  pipe  line  with  erathorlnar 
lines  and  storage  tanks;  608  tank  cars  of 
8,000-8,500  gallons  capacity.  Three  grades  of 
oil  are  produced,  viz:  Caddo  light.  Chrlcton 
and  Caddo  heavy.  The  company  also  has  8 
gras  Weils,  small  gaa  compressor  and  18  miles 
of    small   gas    lines. 

Underlies— 94.378.000  Caddo  Central  Oil  A 
RAflning  Corp.  1st  Cons.  6s,  due  Jan.   1,  1930. 

Kanilngs — See  Caddo  Central  Oil  A  Refln- 
Inir  Corp.  1st  Cons.  6s. 

Oiiglaal  Market — $2,600,000  offered  Dec, 
1S16.  by  E.  W.  Clark  A  Co..  at  97  ^  and 
Interest,  with  a  bonus  of  60%  of  common 
stoclc 

Market. 

Philadelphia — Barclay,  Moore  &  Co., 
Barnes  Loflaiid,  Arthur  J.  Bender,  E.  W. 
Clark  A  Co.,  Paul  A  Co.,  H.  D.  Boennlng 
A  Co. 

Prtee  Range. 

Jan.  1,  '18.  (o  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

High     8S  '18       87%  '18  61  July     55      Dec. 

Low.     51 '20       51% '20  51  July     61%  July 


CAHABA  COAX  MINING  CO.  Ut  6s.     Da« 

Dec.  1,  1922. 

IHited  Dec.  1,  1893.  Interest  payable  June 
and  Dec.  1,  at  office  of  U.  8.  Steel  Corpora- 
tion.  71  Broadway,  New  York. 

Tax  Status — ^Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Authorised    $1,100,000 

Outstanding    892.000 

Denomination— Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Central   Trust  Co..    New  York. 

Assumed  by  the  Tennessee  Coal.  Iron  A 
R.  R.  Co. 

Controlled  by  T.  C,  I.  A  R.  R.  Co.  by  mer- 
ger. The  latter  company  is  controlled  by  the 
ITcIted  States  Steel  Corp.  through  stock  own- 
erbhlp. 

Seeured  by  a  first  mortgage  on  44,000  acres 
of  coal  land  comprising  8  operating  mines 
w.th  a  production  of  3,600  tons  per  day;  also 
or.  467  coke  ovens,  16  miles  of  railroad,  eaulp- 
r^ent,  etc..  and  675  tenement  houses,  stores 
nid  warehouses. 

Underlies — T.  C,  I.  A  R.  R.  Gen.  6s  of 
1951,  wh'ch  provide  to  retire  this  Issue. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 
New   York — Coffin    A    Ca,    Watson,    Arm- 
strong &  Co.,  Hartshorne  A  Battelle. 

Priee  Range. 
Jan.  1,  '16.  to  Jan.  1.  '21 

Bid.  Ask. 

High  lOGi^  '16     108*18 
Low.     95^*19     106*16 


1920 

Bid. 
101  Feb. 
90  Nov. 
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CALCO  CHB3aCAL  CO.  Ist  S.  F.  Conv.  6a. 
Due  Oct.  1,  1940. 

Dated  Oct.  1.  1920.  Interest  payable 
April  1  and  Oct.  1  at  Guaranty  Trust  Co., 
New   York. 

Tax  Htatns — 2%  Federal  Income  Tax  paid 
by  tlie  company  without  deduction.  Penn- 
sylvania State  Tax   refunded. 

Authorised     $2,600,000 

OntMtandlnr    2.250,000 

Reserved    for    Corporate    Pur- 
poses   ...; 250,000 

Purpose  of  Issue — To  pay  off  the  com- 
pany's outstanding  notes  and  floating  debt, 
and    provide   additional   working  capital. 

Denominations — Coupon,  $1,000,  $500  and 
$100  interchangeable;  . reglsterable  as  to 
principal. 

Trustee — Guaranty   Trust   Co.,    New  York. 

Redeemable  at  any  time  upon  30  days' 
notice   at  110   and   interest. 

Sinking  Fund — Ani^ually,  10%  of  the  net 
earnins-g  of  the  company  after  payment  of 
taxes  and  fixed  charges,  but  in  no  event  less 
than  $70,000  per  annum  to  bo  applied  to 
the  purrtinse  or  redemption  of  these  bonds 
at   not   exceeding   110   and   interest. 

Convertible  after  October  1,  1922,  or  soon- 
er if  lawful,  and  until  October  1,  1925,  at 
the  rate  of  10  shares  of  8%  cumulative  pre- 
ferred stock,  par  value  $100  each,  and  8 
shares  of  common  stock,  without  par  value, 
for  each   $1,000  principal   amount  of  bonds. 

Stock  Purchase  Privilege — If  and  when 
conversion  is  made,  any  bondholders  shall 
have  the  rli;?ht  to  purchase  12  shares  of 
common  stock,  without  par  value,  at  a  price 
of  $12  per  share,  if  such  conversion  is 
m.ide  on  or  before  October  1,  1923.  or  at 
$15  per  share  if  made  thereafter  and  before 
Oct.    1,    1925. 

Organization — Incorporated  in  New  Jersey 
in  1916.  The  company  is  a  large  manufac- 
turer of  Intermediate  (the  basis  of  dye- 
stuffs),  dyes,  pharmaceutical  products  and 
other  chemical  products  of  a  kindred  na- 
ture. 

Capitalization.  Outstanding. 

Common    (no    par) 500.000  shs. 

Preferred    (8%    cum.) $1,500,000 

Funded    debt    2,250,000 


Secured  by  a  first  morti^agro  upon  all  the 
property  of  the  company  now  owned  or 
hereafter  acquired.  The  main  plant  of  the 
company  is  located  at  Bound  Brook,  N.  J., 
on  250  acres  of  land  situated  on  the  Le- 
hierh  Valley  Railroad  and  the  Central  Rail- 
road of  New  Jersey.  The  Bound  Brook 
plant  consists  of  67  buildlng-s  largely  of 
steel,  brick  and  concrete  construction,  mod- 
ern and  efficient  In  design,  and  valued  at 
approximately  $4,600,000.  The  company 
also  has  three  smaller  plants  in  Jersey  City, 
Woodbrldge  and  Burlington,  N.  J. 

Yean  ended  Dec  31: 

Gross.  Net. 

•1920     14.843.461  $635,263 

1919     4.751.716  480.270 

1018     4.744.034  667.446 

1917     2,918.715  331,433 

*81x  months  ended   June   30. 

Original  Market— $1,700,000  offered  No- 
rember,  1920,  by  Hemphill.  Noyes  &  Co., 
New  York,  etc.,  and  Taylor.  Ewart  &  Co., 
Chicago,  at  98  and  Interest. 

Market 

New  York — Hemphill.  Noyes  &  Co.,  N.  A. 
McDonald  &  Co..  Robert  E.  Horton  ft  Co. 

Baltimore — ^Wm.  E.   Halloway. 

Chicago— Taylor.  Ewart  &  Co, 

BnlTalo— N.  A.  MacDonald  ft  Co. 

Price  Range  1920 — Ask  98,  Nov.;  97  Dee. 


CAJJDWEJAs   *  NORTHERN   RAUROAD   1st 

Sfl.    Due  JTune  i,  1967. 

Dated  June  1,   1907.     Interest  payable  June 
1  and  December.  1.  at  Trustee's  office. 

Tax   Status — 2%    Federal   Income   Tax  paid 
b>'  company  without  deduction. 

Aathorised    $1,000,006 

Outstanding    643.000 

Held  in  Trraanry  162.000 

Denomination— Registered.   $1,000. 

Trustee — Guaranty  Trust  Co.,   New  York. 

Assumed  by  the  Carolina  A  North  Western 
By.  Co. 

Control — Absorbed  by  the  Carolina  ft  North 
Western  By.  Co. 

Secured  by  a  first  mortgage  on  24  miles  of 
road  from  Lenoir  to  Edgemont,  N.  C. 
Years  ended  Dee.  31  (C.  A  N.  W.). 

Gross.  Net.     Int.  ft  Rent. 

•1919 $64,600  $66,965         $119,285 

tl919 606,076  def.112.468  «15,088 

•1918 64.600  115.985 

tl918 $499,694  83.691  

1917 471,828  180.83E  146.767 

If  16 461.022  81.866  168,661 

•Corporate  account. 

tFederal    account — standard    return   not   in- 
eluded. 

Market. 

New  York — Carruthers.   Pell  ft  Co. 


CAIiGARY  POWER  CO.,  LTD.,  lat  5s.  Due 
Jan.  1,  1940. 
Dated  Jan.  1,  1910.  Principal  and  interest 
(Jan.  1  and  July  1)  payable  In  sterling  at 
the  Bank  of  Montreal,  Montreal.  New  York 
or  London,  or  In  Canadian  gold  coin  at  the 
fixed  rate  of  $4.86  2-3  to  the  £  at  Bank  of 
Montreal  In  Montreal,  or  at  its  agency  in 
New   York. 

Tax    Status — ^Payment    of    Federal    Income 
Tax  not  assumed  by  company. 

Authorised $2,999,818 

Outstanding  (Mar.  1,  '21) 2,971,100 

Betlred  by  8.  F 28.718 

Denomination-— Ooupon.    £100.         Registera- 
ble  as  to  principal. 
Trustee— Royal  Trust  Co..  Montreal,  Can. 
Redeemable  at  106  and  Interest  at  any  time. 
BInkiDg    Fund — ^Beginning    1920    a    cumula- 
tive sinking  fund  of  1%  of  outstanding  bonds 
'iShase  bonds  at   not   exceeding   106   and 
or.  if  not  purchasable  at  that  price, 
ly  be  called. 


Organization — Incorporated  in  Canada.  1909. 
and  acquired  all  the  property  of  the  Calgary 
Power  ft  Transmission  Co..  Ltd.  Leases  from 
the  Dominion  Oovemment  water  power  on  the 
Bow  River. 

Capitalization.  Outstanding. 

O>mmon     $1,900,000 

ITunded    debt 2.971.000 

Seeured  by  a  first  mortgage  on  hydro-eleo- 
trio  power  plant  and  transmission  lines  sup- 
plying electric  power  to  the  City  of  (^Igary. 
Cpnada  Cement  Co..  Ltd.,  ard  the  Village  of 
Cochrane.  The  contract  with  the  City  of  Cal- 
gary is  for  five  years  from  December.  1918^ 
providing  a  minimum  payment  of  $130,000 
per  ann^un,  being  6,000  horse  power  at  $26  per 
h.  p. 
liears  ended  Deo.  81. 

Gross.  Net.  Interest. 

1919 $287,836         $242,315         $152,688 

1918 274.694  232,481  149,991 

1917 262.162  221.803  149.991 

1916 266.983  217,069  351.849 

1615 289,613  237.159  156.966 

1914 231.186  180.207  165.479 

1918 240.116  188.061  100.034 

Listed  on  the  Montreal   Stock  Exchange. 

Market. 

New  York — £2.  A.  Baker  ft  Son.,  Berdell 
Bros. 

Montreal — Balfour,  White  ft  Co. 
Price  Range 
Jan.  1,  '10  to  Jan.  1,  '21  1020 

Bid.         Ask.  Bid.  Ask. 

High     78  '19       83  '19  69  Mar.     88  Mar. 

Low.     69  '20       72  '20  69  Mar.     78  Mar. 


CALIFORNIA  BARRRL  CO.  1st  6s.  Dos 
iftO.OOO  each  Oct.  1.  from  1020  to  IfttO, 
ineluNive. 

Dated  Oct.  1.  1919.  Interest  payable  April 
and  Oct.  1,  at  Union  Trust  Company.  Saa 
Francisco. 

Tax  Status — 2%  Federal  Income  Tax  paid 
b>  the  company  without  deduction.  Tax  ex- 
empt in  California. 

Authorised     $500,000 

OutHtandiiig    (Jan.    1.    '21) 460,000 

Matured  and  Paid 50.000 

Denomination — Coupon,    $1.00C. 

Trustee — Union  Trust  Company.    San  Fran- 

C*ffCO. 

Redeemable— Bonds  having  less  than  four 
yfars  to  run  are  redeemable  at  101  and  Inter- 
08t:  for  four  years  102  and  Interest. 

Organization — ^Incorporated  in  California. 
Business  established  In  1883. 

Secured  by  a  first  mortgage  on  all  of  the 
prcperty  of  the  company.  The  company  owns, 
diiectly  or  through  the  control  of  subsidiary 
companies,  timberlands  In  California  and  Ora> 
gon,  buildings,  manufacturing  plants,  machin- 
ery and  equipment,  having  a  book  value  as  of 
June  30.  1919.  of  $2,260,706.  The  company 
mf:nufactures  all  kinds  of  containers  from 
staves,  including  fir  oil  barrels  for  vegetable 
rjfid  mineral  oils;  fish,  sugar,  vinegar,  elder, 
cement  and  asphalt  barrels;  nail,  butter,  olive 
Kegs.  etc. 

Original  Market — $600,000  ofTered  October. 
1^19,  by  Blyth.  Witter  ft  Co..  San  Franeisoo, 
Nrw  York.  etc..  at  prices  ranging  from  99.78 
to  96.37  and  Interest,   according  to  maturity. 

'  Market 

New  York — McDonnell  ft  Co. 

San  Diego — Blyth,  Witter  ft  Co. 
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CALIFORNIA  CENTRAL  OAS  ft  BLBOTRIO 

CO.  1st  5s.    Due  Aug.  1,  1931. 

Dated  August  1,  1901.  Intf^rest  payable 
February  and  August  1.  at  Trustee's  offleSa 
or  Bankers  Trust  Co.,  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not   assumed  by  company. 


Sl.000.000 

Ovtiitwidblff    639.000 

Bald  IbSTf 287.000 

Hdd  1b  other  8.  F.   74.000 

Draomlnatlon — Coupon,  $1,000.  Revlster- 
ftble  aa  to  principal. 

Traatco— Mercantile  Trufft  Co.,  San  Fran- 
daco. 

Slakliis  Fnnd — 2%  p«r  annum  of  bonds  out- 
■tandln^r.  to  be  invested  in  bonds  of  this  or 
otber  issues,  all  such  bonds  to  be  held  alive 
end  Interest  added  to  the  stnktnjjr  fund.  In 
addition  to  the  $287,000  bonds  of  this  issue 
the  sinlKlns  fund  holds  $816,864  other  bonds 
and  cash. 
Aaaorocd  by  the  Faciflc  Gas  it  Electric  Co. 
CoBtrol — ^Absorbed  by  the  Faciiio  Qas  h 
Blectrie  Co. 

Sccored  by  a  first  mortsa^e  on  plants  sup- 
ptyliw  ras  and  electricity  to  Belvedere,  Chi- 
oo.  Grass  Valley,  MarysvlUe.  Mill  Valley. 
Kapa,  Nevada  City.  Petaluma,  Ross  Valley. 
San  Qu'^ntin.  San  Rafael.  Santa  Rosa,  Tibu- 
ron  and  Woodland,  in  California.  Population 
aenred,  66.000.  The  property  covered  by  this 
mcrtjraire  Includes  a  very  Important  part  of 
the  system  of  the  Pacific  O.  &  B.  Co.  north 
of  San  Francisco  Bay. 

Underlies — California  Gas  ft  Electric  Corp. 
G«ii.  ft  ColL  Tr.  68.  1933;  California  Gas  ft 
Electric  Corp.  Unlf.  ft  Ref.  6s.  1937;  Pacific 
Oaa  ft  Electric  Co.  Gen.  ft  Ref.  6s,  1942,  and 
Pacific  Gas  ft  Electric  Co.  Ist  ft  Ref.  78, 
1940.  Bonds  are  reserved  under  the  last 
two  mortgages  to  retire  this  Issue. 
Earaimrs — See  Pae.  O.  A  E.  Co. 
liCcal  for  savings  banks  in  CaL 

Market. 
Hew  Toilc — Sutro  Broa  ft  Co.,  Vanderhoef 
ft  Robinson,  McDonnell  ft  Co. 
San  IiyaDeiaco— Sutro  ft  Go. 

Priee  Range. 
Jan.  1,  'iW,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High  106 '09     106 'II  40  Dec.     93 H  Mar. 

Ixrw.     tS'08       91*20  87  Apr.     91      Mar. 


CAIJVORNIA  KIiECTRIC  GENCRATIMG  OO. 

lal  5a.  Series  "A"  and  "B."    IHie  Sept. 

1.  194S. 
IHitcd  Sept.  1.  1908.     Interest  payable  Mar. 
and    S^pt.    1.    at    Central    Unioti    Trust    Co.. 
New    York,    and    Anglo-Gal.    Trust    Co.,    San 


Tax  Stataa — 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 


..$1,600,000 

8,600,000 


$5,000,000 


Ovtotaadinr  (Jan.  1.  '21) 947,000 

Reiired  by  S.  F 227.000 

Hdd  by  Q.  W.  P.  Oo.  of  Oal. .        26,000 


A    $300,000 
B  3,600.000 

3.800.000 

Pcnemlnatlen— Coupon,  $1,000:  registerable 
aa  to  principal,  and  exchangeable  for  fully 
registered  bonds.    Registered,  $1,000. 

Trnetee— Central  Union  Trust  Co.,  NeT7 
Tcrk. 

Redeemable  at  106  and  interest  on  60  daya' 
Dctfee. 

Sfaklng  Fund  for  Series  "A"  bonds  $28.- 
•OC  annually  began  Jan.  1.  1913.  Series 
"B**  1%%  of  outstanding  bonds.  These  pay- 
Bsenta  to  be  applied  to  purchaae  of  bonds  at 
not   exceeding   106    and   Interest. 

Oaarantee— Series  "A"  are  guaranteed  as 
to  principal.  Interest  and  sinking  fund  by 
cr^oni«*mrnt  by  the  Great  Western  Power  Co. 
$661,000  IsT  6s  of  G.  W.  P.  Co.  are  pledged 
with  the  Trustee  as  surety  for  the  perform- 
msxm  of  this  guaranty. 


OrganisaCloa — Incorporated  in  California  lit 
1908. 

Capitalisation.  Outstanding. 

Common    $6,000,000 

Preferred    (6%    oum.)    2.600,000 

Funded    debt    947,000 

Control — Lieased  to  the  Great  Western 
Power  Co.,  which  owns  the  entire  $6,000,000 
common  stock.  Rental  providf>s  for  interest, 
•Inking  fund  and  6%  on  $2,600,000  preferred 
stock.  The  Great  Western  Power  Co.  is  con- 
trolled, through  ownership  of  its  entire  stock, 
by  the  Western  Power  Co. 

Seeared  by  a  first  mortgage  on  an  electric 
steam  generating  plant,  capacity  16.000  h.  p., 
located  on  the  water  front  at  Oakland.  Cal.: 
kIso  by  deposit  of  $666,000  Great  Western 
I  ewer  Co.   1st  6s  of  1946. 

Underiles — Great  Western  Power  Co.  Ist  6s 
of  1946.  and  Great  Western  Power  Co.  of 
Cal.  1st  ft  Ref.  6s,  1949  and  Gen.  Conv. 
$8,  1930,  which  are  secured  in  part  by  the 
depoait  of  the  entire  common  stock  issue 
of  the  CaL   EL   Gen.   Co. 

Earnings — See  Great  Western  Power  Co. 

Original  Market — $1,200,000  oiTered  Feb., 
1909,  by  B.  H.  Rollins  ft  Sons,  Boston,  New 
Icrk,  etc. 

Market. 

New  Yoric — Sutro  Bros,  ft  Co..  Carruthers^ 
Pell  ft  Co.,  McDonnell  ft  Co.,  Robert  B. 
Horton  ft  Co. 

Baltimore — Wm.  E.  Holloway. 

Philadelphia— Henry  D.    Boenniog  ft  Co. 

San  Francisco — Sutro  ft  Co. 

Priee  Range. 
Jan.  I,  '16,  to  Jan.  1.  •%!  19t0 

Bid.         Ask.  Bid.  Ask. 

High     89  '16       92  '16  78  Feb.     80^  Mar. 

I^w.     60  '18       74  '20  70  Oct      74      Dec 
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OillilFDRNIA  0A8  ft  ELECTRIC  CORPORA- 
TION Gen.  ft  Coll.  Tr.  5e.  IHie  Mareh 
1,  1938. 

Dated  March  1,  1903.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  oRlce,  San 
Francisco,  Cal..  and  Bankers  Trust  Co.,  New 
York. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlxed    $10,000,000 

Oatstandlnr    4,176.000 

Held  In  S.  F.  this  lasoe 1,194,000 

Held  In  8.  F.  sabridlary  Isnea        768,000 

Exchanged  for  and  Deposited 
Under  Unifying  ft  Ref.  5s  of 
1087    4,492,000 

Denomination — Coupon,  $1,000. 

Tmstee — Mercantile  Trust  Co.  of  San 
Francisco,  Cal. 

Redeemable  at  110  and  interest  on  any  In- 
terest date  on  four  weeks    notice. 

Sinking  Fnnd — $160,000  annually  March  1, 
1904  1908,  $200,000  1909-1913,  $260,000  1914- 
1C19,  $300,000  1919-1928.  $360,000  1924-1928, 
$400,000  1929-1933  to  be  applied  to  the  re- 
demption of  underlying  bonds,  the  remainder 
to  be  applied  to  the  redemption  of  bonds  of 
this  issue.  All  bonds  acquired  are  held  alive 
except  where  the  mortgage  provides  for  their 
cancellation. 

Assumed  by  the  Pacific  Gas  ft  Electric  Co. 

Organisation  and  Control — See  Unifying  ft 
Rff.  68. 

8eeored  by  a  mortgaire  on  the  property  for- 
merly owned  by  the  California  G.  ft  E.  Corp., 
which  property  Includes  Ihe  most  imporiant 
part  of  that  described  under  the  Unifying  ft 
Ref.  68. 

Prior  Liens — 

Bay   Counties   Power   1st   Cons.    68 

1930    $1,048,000 

Bay    Counties    Power    Co.,    2d    6s, 

1981    624.000 


Valley  Counties  Power  1st  6s,  1980  1,745.000 
Cal.  Central  Gas  A  Bl.  Ist  6s,  1931  639.000 
Sacramento  Elec.    Gas.    &   Ry.    1st 

68.    1937    2,024.000 

Nevada   County  "El.   Power   1st   6s, 

1928    186,000 

Yuba  Blectric  Power  Ist  6s.  1929  179,000 
Central  Electric  Ry.    1st   6s,    1912- 

22    64,000 

The  above  are  all  closed  mortsraffes. 

Underlies — ^Unlfylns:  ft  Ref.  es  of  1937  and 
Pacific  Oaa  &  Blectric  Gen.  &  Ref.  &s,  1942 
and  1st  ft  Ref.  7s,  1940.  Bonds  are  re- 
served under  latter  mortgages  to  retire  this 
issue. 

Eamliws — See  Pac.   Gas  &  El.   Co. 

Lcsal  for  Savinars  Banks  in  Cal. 

Original  Market — Offered  m  1903  by  Mer- 
cuntlle  Trust  Co.,  San  Francisco,  at  par  and 
interest. 

Market. 

New  York — ^Frederick  H.  Hatch  ft  Co., 
Sutro  Bros,  ft  Co.,  Vanderhoef  ft  Robinson, 
Eurle  A.   Miller  ft  Co.,  McDonnell  ft  Co. 

San  Francisco— Sutro  ft  Co. 

Prlee  Bance. 
JTnn.  1,  '08,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

HIerhl03'16     103% '12  88  Dec     94  Mar. 

Low.     76  '08       69      '08  86  Nov.     88  Nov. 


CAUFOBNIA  GAS  ft  ELSCTRIC  CORF. 
Unifylnc  and  Ref.  S.  F.  6b.  Due  Nov.  1, 
1037. 

Dated  November  1,  1907.  Interest  payable 
May  and  ,Nov.  1,  at  Bankers  Trust  Co., 
New  York,  or  company's  office,  San  Fran- 
cisco. 

Tax  Status — 2%  Federal  Income  Tax  paid 
b}   company  without  deduction. 

Authorized     Closed  mortsase 

Outstanding    118.844.000 

Held  in  S.  F 1.633.000 

Denomination — Coupon.  31,000.  Rei?lster- 
able  as  to  principal.  Refiriatered.  $1,000  and 
(1 0.000.      C.    &  R.    interchangeable. 

TroHtee — Union    Trust    Co.,    San    Francisco. 

Redeemable  at  110  and  interest  on  any  in- 
terest  date. 

Sinkinr  Fund — Annual  payment  Nov.  1st  of 
cash,  bonds  of  this  issue  or  underlying  issues 
as  follows:  $460,000  from  1912  to  1916.  in- 
clusive: $560,000.  1917  to  1921.  $700,000  1922 
to  1926,  and  $900,000  1927  to  1936:  totel, 
$17,500,000,  to  be  applied  to  redemption  of 
ur.dcrlylnfr  bonds  or  the  purchase  or  redemp- 
tion of  bonds  of  this  issue  at  not  over  110  and 
ii-.trrest.  Bonds  so  acquired  to  be  held  alive 
and  interest  added  to  fund. 

Assumed  by  the  Pac.   Gas  ft  Electric  Co. 

Organisation  and  Control — Incorporated  In 
California  in  1901  and  h<i,s  acquired  practl- 
CBlly  all  the  sras.  electric  lisrht  and  power 
plants  In  Central  California  outside  of  San 
Francisco.  All  of  Its  property  has  been  deed- 
ed to  the  Pacific  Gas  ft  Electric  Co.  The 
Cellfornia  Gas  ft  Electric  Co.  conBtltutes  the 
operating  division  of  the  Pacific  Gas  &  Elec- 
tric Corp.   outside  of   San   Francisco. 

Secured  by  a  morticaKe  on  all  the  property 
of  the  Pacific  Gas  ft  Eloctrlc  Company,  ex- 
cept the  capital  stock  of  the  San  Francisco 
GaB  &  Electric  Company,  subjrct  to  the  Gen. 
ft  Coll.  5s  and  bonds  of  constitufnt  companies 
And  includinf;  22  hydro-electric  and  steam  Ren- 
rratinsr  plants,  of  331.567  h.  p..  of  which 
210.924  h.  p.  Is  hydro-electric:  2.256  miles  of 
transmission  llnrs.  116  miles  of  underground 
conduits,  6.r»31  miles  of  distribution  lines.  84 
reservoirs  with  stornBo  capacity  of  7.002.991,- 
837  cubic  feet.  20  flras  plants  and  2.996  miles 
of  mains;  entire  street  railway  system  In  Sac- 
ramento, embrnclnif  43.9  miles  of  track,  valu- 
sble  water  pow^r  rltrhts  and  new  develop- 
ments.      Operations   extend    to    33    counties   in 


Central  California,  covering  an  area  of  over 
47,000  square  miles.  Supplies  light  and  power 
to  about  199  communities,  sas  to  66  and  wa- 
ter to  21.  Its  operations  Include  the  cities  of 
San  Francisco,  Oakland.  Sacramento.  San 
Jose.  Berkeley,  Fresno  and  Stockton.  Pnrtlier 
secured  by  deposit  of  $4,492,000  Gen.  Coll.  68. 
Population  served  about  1,846.176.  Tranonxla- 
sion  lines  are  largely  on  private  rlsht-of- 
way.  Franchises  are  unlimited  as  to  time 
with  one  unimportant  exception.  In  which 
franchises  extend  from  10  to  16  years  beyond 
the  life  of  these  bonds. 

Prior  Uens-^Gen.  ft  Coll.  6s  of  1933  and 
prior   liens  thereto. 

Underlies — ^Pacific  Gas  ft  Electric  Co.  Gen. 
ft  Ref.  6s  of  1942  and  Ist  ft  Ref.  78,  1940 
are  reserved  under  these  zuortg-aflrea  to  re- 
tire this  issue. 

Eaminss — See  Pac.  Gas  ft  EI.  Co. 

I/eral  for  Savinirs  Banks  In  Cal. 

Usted  on  the  New  York  and  San  Franolaoo 
Stock  Exchanges. 

Original  Market — $6,000,000  offered  May. 
ir09.  at  96%  and  interest  by  N.  W.  Halsey 
&s  Co.,  New  York:  Lee,  Hinrlnson  ft  Co..  Bos- 
ton; National  City  Bank.  J.  P.  Morran  ft 
Co..  and  the  First  National  Bank,  all  of  New 
York. 

Market. 

New  Tork — Sam'l  Goldschmldt,  ^arle  A. 
Miller  ft  Co.,  Sutro  Bros,  ft  Co.,  Vander- 
hoef  ft  Robinson,  McDonnell  ft  Co. 

Chicnsro — Halsoy,  Stuart  ft  Co. 

San  Francisco — Sutro  &  Co. 

Price  Ranee— N.  T.  8.  E. 
JTan.  1,  '17,  to  Jan.  1,  '21  1020 

Hifrh  101      Jan.  31,  '17  90  U  Jan.    2 

Low.     79%  May  20.  '20  79%  May  20 
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CALIFORNIA    N0RTHW1S8TERN    RAIT^WAY 

CO.  1st  S.  F.  6s.    Due  April  1,  1028. 

Dated  March  17.  1898.  Interest  payable 
April  1  and  Oct.  1,  at  Northwestern  Pacific 
R.  R.  office,  San  Francisco  and  Southern 
Pacific  Co.'s  office.  New  York- 
Tax  Statns — ^Payment  of  P^ederal  Income 
Tax  not  assumed  by  company. 

Authorized     Closed  raortcace 

Outstandinsr   (Mar.   31,  '21) $914,000 

Retired   by  S.    F SO.OOO 

Denomination — Coupon.   $1,000. 

Trustee — Ismatz  Stcinhart,  San  Francisco. 

Redeemable  for  Sinking  Fund  at  110  and 
interest  on  six  months'  notice. 

SinldoK  Fund — One-half  of  one  per  cent,  an- 
nually of  the  outstanding  bonds  to  be  applied 
t>>  their  purchase  at  not  exceeding  110  and 
Interest. 

Onaranteed  as  to  principal  and  interest  by 
tht  San  Francisco  ft  North  Pacific  Ry.  Co. 

Control — ^Absorbed  by  San  Franolaoo  ft 
North  Pacific  Ry.,  which  has  been  conaoll- 
dated  into  the  Northwestern  Paoiflo  R.  R.  Co. 
One-half  of  the  $36,000,000  capital  stock  of 
thin  latter  company  Is  owned  by  the  Southern 
Pacific  Co.  and  one-half  by  the  Atchison.  To- 
peka  and  Santa  Fe  Ry.  Go. 

Secured  by  a  first  mortgage  on  40  mllea  of 
road  from  Uklah  to  Sh«rwood.  Cal.  This  line 
forms  part  of  a  road  which  extends  from  San- 
sallto  on  San  Francisco  Bay  to  Trinidad,  on 
the  Pacific  Ocean,  m  Humboldt  County,  Cal. 
I*  forms  part  of  a  through  ISne  of  304  miles, 
p&esing  throijph  one  of  the  richest  timber 
drstrlcts  in  America.  Uklah.  where  the  road 
covered  by  this  mortfirape  begins,  is  114  miles 
frrm  San  Francisco.  The  Northwestern  Pa- 
cific Ry.  also  owns  from  Trinidad  to  Rhive- 
ly  68  miles,  and  Is  building  from  WIlKta.  on 
the  line  covered  by  this  mortgage  to  Shlvely. 
about   60  miles. 

Underlies — Northwestern  Psc.  R.  R.  1st  ft 
Rrf.  4%s  of  1967  (all  owned  by  the  Southern 


Paclile  Co.),  which  mortvoffe  provldei  for  the 

retirement  of  this  Issue. 

Tean  ended  Dee.  81  (N.  W.  P»e.  B.  B.): 

Oross.  Net.       Int.  A  Rent. 

tl918 $1,413,779     $1,443,198     81.446.940 

S1918 6,702.398       1.601.762  68.206 

1917 4.871.596       1.697,169       1,445.029 

191S 4.616.6C2       1.&85.C04       1,437.140 

•iri6 3.668.701       1.133.720  914.111 

*1914 3.746,805       1.196.166  867.676 

•June  30. 

tCorporate  account. 

tFederal    account — standard    return    not    In- 
claded. 

Market. 

New  Toric — Butro  Bros.  &  Co..  Carruthers. 
Pell  4b   Co. 

Priee  Banse. 
JTaa.  1,  'OS.  to  JTan.  1,  '81  1920 

Bid.         Ask.  Bid.  Ask. 

Hl^b   106  '09     107  '08  95  Feb.     100  Feb. 

Low.     88  '20       98  '19  88  Dec.     100  Feb. 


CAJ^rFORNIA  ORCHARDS  *  VINEYARDS, 
INC.,  iRt  T^A^.  Dae  each  Dec.  1  as  fol- 
lows: $10,000,  1922;  $15,000,  1923;  $20,- 
000.  1924:  $25,000,  1025  and  1926:  $30,- 
000,  1927  to  1929  InclasiTe;:  $35,000, 
1930,  and  $40,000,  1931  and  1932. 

Dated  Dec.  1,  1920.  Interest  payable  June 
1  and  Pec.  1  at  the  Anfirlo-California  Trust 
Co..  San  Francisco. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Tax 
exempt  in  California. 

Antlunixed    1300,000 

Oatatandlnir   300,000 

Denominations — Coupon,  $600  (1931  and 
1932  only)    and   $1,000. 

TruMtee — ^Angrlo-Callfomla  Trust  Ca,  San 
Flrancteco. 

Bedeeniable  at  101%   and  interest. 

OrsanlsatUm — Incorporated    in    California. 

Secured  by  a  first  mortgragre  on  all  the 
property  of  the  Company  embraclngr 
S.704  1-6  acres  of  fruit,  grraln  and  vineyard 
land,  situated  about  4V&  miles  northeast  of 
the  town  of  Clovis  and  about  17  miles  north- 
east of  the  city  of  Fresno. 

Tbe  property  consists  of  three  tracts  of 
land,  fncludingr  vineyards  and  Calirayrna 
tkga  and  unimproved  fruit  land.  The  vine- 
yards are  planted  to  the  best  table  and 
raflMn  grapes  only,  there  belner  no  wine 
Srrapea  on  the  property. 

Tract  "A"  consists  of  888  1-6  acres,  of 
wbich  160  acres  are  in  Malai^a  Grapes.  117% 
acres  In  Muscatel  Grapes,  10  acres  in  Em- 
peror Grapes  and  120  acres  in  Calimyrna 
Fl^B,  all  In  their  tenth  year  and  in  a  state 
of  high  productivity;  also  480  2-3  acres  of 
excellent  grain  lands,  also  suitable  for  vine- 
yard or  orchard  planting. 

Tract  "B"  consists  of  696  acres,  of  which 
120  are  In  Calimyrna  Figs  In  their  tenth 
year  and  26  acres  are  in  Calimyrna  Figs  in 
their  fifth  year,  and  550  acreo  are  grain 
lands,  but  all  suitable  for  fruit  planting  and 
culture. 

Tract  "C"  consists  of  4,120  acres,  of  which 
120  acres  are  In  Calimyrna  FIkh  in  their 
fifth  year:  3,000  ^cres  are  suitable  for  fruit 
culture  and  also  excellent  grain  land,  while 
1,000  acres  are  unimproved  and  used  for 
pasturage. 

Tlie  Southern  Pacific  Railroad  has  a 
branch  line  running  directly  to  the  border 
Umlts  of  Tract   "A." 

Irrigation  for  Tract  "A"  Is  furnished  by 
means  of  a  ditch  connecting  with  one  of 
the  canals  'of  the  Fresno  Canal  and  Land 
Corporation,  and  also  by  wells.  The  supply 
received  from  these  has  always  been  suffi- 
cient to  keep  the  vineyards  In  excellent 
condition.  Irrigation  for  Tracts  "B"  and 
"C"  Is  also  furnished  by  wells,  and  water 
ta   obtainable  at   s,   depth   of  about   40   feet 


on  most  parts  of  the  tracta     A  part  of  the 

groceedn  from  the  sale  of  these  bonds  will 
e  devoted  to  Improving  our  present  irri- 
gation system,  putting  more  land  in  a  con- 
dition to  be  planted  to  vineyards  and  or- 
chards. 

Additionally  secured  by  pledge  of  all 
property  leases  for  cash  or  on  a  cropshare 
basis. 

In  the  event  that  any  sales  of  the  land 
should  be  made,  the  Trust  Deed  provides 
for  the  release  of  such  acreage  by  deposit 
with  the  Trustee,  of  a  stipulated  amount 
per  acre,  the  land  having  been  divided  Into 
parcels  with  an  average  release  value  of 
$97  per  acre,  to  be  used  in  redeeming  bonds 
by  call  at  not  less  than  101 H  and  accrued 
interest,  which -operation  would  immediately 
Increase  the  property  equity  over  the  bal- 
ance of  the  mortgage  remaining. 

Original  Market— $300,000  offered  Feb. 
1921,    by    Girvin    &    Miller,    San    Francisca 
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CAUFORNIA  OREGON  POWER  CO.  (The) 
1st  and  Ref.  8.  F.  7Hb-  Series  **A". 
Due  Feb.  1,  1941. 

Dated  Feb.  1,  1921.  Interest  payable  Aug. 
1  and  Feb.  1,  at  Mercantile  Trust  Co..  San 
Francisco  and  Harris  Trust  &  Savings  Bank. 
Chicago,  and  National  City  Bank,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized   $10,000,000 

Outstanding 2.000.000 

Reserved  for  Prior  Liens l.ftOO.OOO 

Reserved  for  Ext 7.000,000 

Issuance  Restrictions — The  mortgage  pro- 
vides that  bonds  may  be  issued,  up  to  a 
total  at  any  one  time  outstanding  of  not 
more  than  $10,000,000  in  series  of  the  same 
or  different  date,  maturity  (but  not  later 
than  Dec.  1,  1960).  interest-  rate  and  re- 
demption provisions,  only  for  the  following 
purportos:  (1)  For  the  acquisition  or  re- 
tirement of  underlying  bonds;  (2)  for  the 
re<lemptlon  or  retirement  of  bonds  of  any 
other  series  under  this  mortgage,  and  (3) 
for  up  to  75%  of  actual  and  reasonable  ex- 
penditures for  extensions,  betterments  and 
additions  to  the  plants  and  properties,  pro- 
vided that  no  bonds  shall  be  issued  unless 
the  net  income  of  the  company,  as  defined 
in  the  mortgage,  has  been  at  least  1% 
times  the  sum  of  the  interest  on  all  bonds 
outstanding  in  the  hands  of  the  public  (In- 
cluding underlying  issues)  and  on  those  pro- 
posed to  be  issued. 

Purpose  of  Issue — To  reimburse  the  com- 
pany for  expenditures  already  made  for 
additions  and  betterments  to  complete  the 
regulating  dam  at  Upper  Klamath  L^ke  and 
for  other  extensions  and  additions,  includ- 
ing additions  to  generating  capacity. 

Denominations — Coupon  $1,000,  $600  and 
$100:  reglsterable  as  to  principal. 

Trustee — Mercantile  Trust  Co.,  San  Fran- 
cisco. 

Redeemable  on  60  days'  notice  on  any  in- 
terest date  at  110  and  Interest  up  to  and 
including  Feb.  1,  1931.  and  thereafter  at  a 
premium  equal  to  1%  for  each  full  year  or 
fraction  thereof  of  unexpired  term  of  bonds. 

Sinking  Fimd — Annually,  beginning  1922, 
an  amount  equal  to  2%  of  all  bonds  of  this 
issue  then  outstanding  and  not  previosuly 
called  and  all  underlying  bonds  then  out- 
standing. One-third  of  all  sums  of  money 
paid  into  the  sinking  fund  shall  be  applied 
by  the  trustee  for  the  purchase  or  redemp- 
tion of  bond.s  secured  by  this  mortgage,  and 
the  remaining  two-thirds  shall  be  held  in 
trust  by  the  trustee  and  withdrawn  from 
time  to  time  by  the  company  for  additions 
and  betterments  made,  provided  such  ex- 
penditures may  not  be  used  as  the  basis  for 
the  l.ssuance  of  additional  bonds. 

Organisation — Incorporated  in  California 
in    1920    as    successor    through    re-organiza- 


tlon  of  the  California-Oregon  Power  Com- 
pany, incorporated  in  California  in  1911. 

Capitalization.  Outstandinff. 

Common    14.442,000 

Preferred   (7%)    2.221.000 

Funded  debt 8,161,000 

Secured  by  a  'first  mortgaero  on  a  sub- 
stantial part  of  the  company's  properties 
including  the  Copco  and  Prospect  hydro- 
electric plants,  with  a  combined  Installed 
capacity  of  26,600  b.  p..  and  by  a  general 
mortgage  on  all  the  reuiaining  property  of 
the  company. 

The  company  owns  and  operates  7  hydro- 
electric plants,  with  a  total  installed  ca- 
pacity of  83,980  h.  p.  The  2  largest  plants 
are  Copco,  on  the  Klamath  River  (18.600 
h.  p.)  and  Prospect,  on  the  Rogue  River 
(7,000  h.  p.).  An  additional  18,600  h.  p.  unit 
is  already  on  the  groimd  at  Copco  and  the 
capacity  of  the  Copco  plant  can  be  doubled, 
when  required,  by  the  installation  of  this 
unit  and  by  raising  the  height  of  the  dam 
fifteen  feet.  The  company's  high-tension 
transmission  lines  have  an  aggregate  length 
of  466  miles.  The  distribution  system  con- 
sists of  about  800  miles  of  circulta 

The  company  serves  with  electric  light 
and  power  26  communities  located  in  north- 
em  California  and  southern  Oregon,  includ- 
ing the  towns  of  Medford,  Ashland,  Grants 
Pass  and  Klamath  Falls  in  Oregon,  and 
Dunsmuir,  Treka  and  Fort  Jones  in  (Cali- 
fornia. The  company  also  furnishes  water 
for  doipestlc  purposes  to  a  few  small  towna 
The  population  of  the  territory  served  is 
over  77,000. 

Prior  liens—  Outstanding. 

Klamath  Power  Co.  Ist  6s.  1931...  1346,000 
Rogue    River    Elec.    Co.    P.    Li.    6s, 

1937     618,000 

Siskiyou  Blecr.Pr.  Co.  1st  6s.  1923.  136,000 
Siskiyou  Elect.  Pr.  &  Lrt.  1st  &  Ref. 

68,  1938 ,. 63,000 

$1,161,000 

Under  the  provisions  of  this  mortgage  the 
above  mortgages  are  closed  and  bonds  are 
reserved  hereunder  for  the  retirement  of  all 

Srior  lien   Issuea 
ears  ended  Dec.  31: 

Oross.  Net.        Bond  Int. 

1920      ....         $948,277         $660,236         $203,490 

1919      726.079  430.336  

1918      602.269  267.119  

Original  Market  —  $2,000,000;  offered 
March.  1921,  by  E.  H.  Rollins  &  Sons.  Na- 
tional City  Company,  Harris  Trust  &  Sav- 
ings Bank  and  Harris,  Forbes  &  Ca,  at  100 
and  interest. 


CALIFORNIA    PACIFIC    RAU^WAT    1st    6s. 

Duo  July  1.  1941. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1.  at  Chase  National  Bank,  New 
York. 

Tax  Statas— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlsed  (per  mile  of  completed 

track)    $20,000 

Ootstandlng     480.000 

Denomination — Coupon ,   $1,000. 

Trustee — Title  Insurance  ft  Trust  Co.,  I^os 
Angeles.   Cal. 

Assumed  by   Pacific   Electric  Ry.    CSo. 

Guaranteed  principal  and  interest  by  the 
Los  An^eUs  Traction  Co. 

Control — Merred  with  Pacific  Eleo.  Ry.  All 
of  the  stock  of  that  company  is  owned  by 
Southern  Pacific  Co. 

Secured  by  a  mortflraaro  on  property  for- 
merly belonging  to  the  company. 

Underlies — Pac.  El.  Ry.   1st  Ref.  6s,  which 
~'ide  for  retirement  of  this  issue. 
mlngs — See   Pac.    El.    Ry.    Co. 
si  for  Savings  Banks  in  Cal. 


Market. 

New  Yoik — Bemhard,  Scholle  &  Co..  Mc- 
Donnell &  Ck>. 

Los  Angeles — A.  E.  licwis  ft  Co.,  Torrance, 
Marshall  ft  Co..  J.  J.  Doran  ft  Co. 

Seattle— H.  B.  Chessher  ft  Co. 

Priee  Range. 
Jan.  1,  '18,  to  Jan.  1,  '»l 

Bid.  Ask.  Bid. 

High       99  'IS      101  *18  Not  available 

Low.       94  '16         93  *14 
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CALIFORNIA    TELEPHONK    A    LIGHT    OO. 
1st  6s.    Due  April  I,  1943. 
Dated  April  1,  1913.     Interest  payable  April 
1    and    Oct.    l,at    Trustee's   offlce,    and    Na- 
tional City  C3o.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  California. 

Authorised    $6,000,000 

Outstanding   (Jan.  1,  '21) 557,900 

Retired  by  8.  F 18,100 

Reserved  for  Ext 4,424,000 

Denomination — Coupon.  $100,  $600  and 
$1,000. 

Tnutee— Mercantile  Trust  Co.,  San  Fran- 
c'sco. 

Redeemable  at  107  V6  and  interest  on  any 
Interest  date. 

Sinking  Fbnd — ^Annually  for  10  years  begin- 
ning July  1.  1916,  m%  of  bonds  outstand- 
ing and   2%    from   1926  to  July    1.    194S. 

Organization — In  1911  this  company  pur- 
chased the  property  of  the  Russian  River 
LlRht  ft  Power  Co..  together  with  local  elec- 
tric and  telephone  companies. 

Capitalization.  Outstanding. 

C!ommon    $764,850 

Preferred    (6%    cum.) 343,886 

Funded   debt    557.900 

Secnred  by  a  first  mortgage  on  an  Inde- 
pendent telephone  system  and  electric  light 
and  power  distributing  system  serving  Sono- 
r.ia.  and  Mendocino  Counttes.  Cal..  with  light 
snd  power  and  the  last-mentiuned  counties, 
together  with  Napa  and  Lake  with  telephone 
service.  The  counties  served  include  a  rich 
resort  section  of  Cal.  Property  covered  by 
tbis  mortgage  includes  40  miles  of  tranamia- 
sion  lines.  Power  is  purchased  from  the  Pa- 
ciflc  Gas  ft  Electric  Co.  Francliis«*s  expire  aa 
follows:  Telephone  In  Sonoma  County.  1962: 
Ir  Calistoga  City.  1968:  in  Lakeport  City. 
1(27:  electric  in  Sebastopol  City.  I960:  Cl»- 
verdale  City.  1928;  Sonoma  County.  I960: 
Menedoeino  County,  1964.  Company  also  con- 
tracts power  to  mining  enterprises. 

lean  ended  Dec.  31. 

Gross  Net       Int.A  Rent 

1920      $262,620         $100,199  $57,616 

1919      178,148  68.685  33.2X2 

Original  Market — Offered  in  1913  by  Sutro 
ft  Co.  and  N.  W.  Halsey  ft  Co..  San  Fran- 
c;sco:  $76,000  offered  Jan.,  1920.  by  Frank  ft 
I. owls.   San  Francisco,  at  100  and  interest. 

Market. 

New  York — Sutro  Broa  &  Co.,  McDonnell 
A  Co.,  Joseph  Oilman.      * 

Los  AngeleA — Citizens  National  Bank. 
San  Francisco — Sutro  &  Co. 

Price  Range   1920 

Bid.  Aak. 

High 9714  Apr.  101  Apr. 

Low 80      Dea  88  Dec 
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CALIFORNIA-WBSTERN        RAILROAD         M 
NAVIGATION    CO.    1st    6s.       Dae    Oei.    I, 

1934. 
Dated  Oct.    1,    1914.     Interest  payable   Oct, 
1  and  April   1  at  Anglo-California  Trust  Co., 
San  Francisco. 


Tax  Bilmt9»—t%  Federal  Income  Tax  paid 
br  the  company  without  deduction.  Tax  ex- 
empt  in  California. 

AnChortxed   $750,000 

Ovtatandlnr     690,000 

Betlrrd  by  8.  F.   00.000 

Pnipoiie  of  laaae— The  proceeds  from  the 
tCOO.OOO  bonds  originally  laaued  under  this 
mcrtcase  were  uaed  to  retire  1800,000  Ist  6s 
which  matured  Jan.  1.  1916.  and  to  repay 
advances  to  the   Union  Lumber  Co. 

DenomlDatlon — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee— Ansla  Calif omla  Trust  Co.,  Ban 
Francisco. 

Eedeemable  at  10$  and  interest  on  any  In- 
trrest  date  upon  30  days'  notice. 

SinUoff  Fund — Annually,  berinninr  Oct.  1, 
1916.  $16,000  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  102   and  Interest. 

Guaranteed  principal  and  Interest  by  the 
Union  Lumber  Co. 

OrvanlzatloB  and  Control — ^Inoorporated  In 
California  In  1906.  and  Is  oontrolled  through 
stock  ownership  by  the  Union  Lumber  Co. 

Capitalisation.  Outstanding. 

Common    $1,000,000 

Funded   debt    690.000 

Beeored  by  a  first  mortcase  on  42.8S  miles 
of  road  all  In  California,  vis: 

«  Miles. 

Fort  Bran  to  Willlts 39.61 

Junction  to  Olen  Blain   !l.23 

At  WllIlU  the  road  connects  with  the  North- 
vestem  Pacific  R.  R.  The  transportation  of 
rrdwood  lumber  Is  the  chief  source  of  revenue. 
Tears  ended  Dee.  SI. 

Oroas.  Net.     Int.  &  Rent. 

1919 $$22,077  $94,330         $49,991 

191$ 2$1,$72  121,222  56,440 

1917 261. S$6  100.555  64.26$ 

1916 267.974  124.916  64.632 

Ijtgml  for  Savings  Banks  In  California. 

Oricliial  Maifcet — A  block  offered  Septem- 
ber. 1919,  by  Girvln  A  Miller,  San  Francls- 
eo»  at  100  and  Interest. 

Market. 

Ran  FraBelseo— Oirvln  &  Miller. 

Loo  Anceles — Cohn,  McCabe  &  Co. 

Price  Ranire  19S0->Bld  90.  Ask  92. 


GAUFOBNIA  WINE  ASSOCIATION  20-Tear 
first  Lien  5s.    Doe  Sept.  10,  19$5. 

March  10  and  Sept  10.  at  office  of  Trustee 
and  Com  Exchange  Bank,  New  York. 

Dated  Feb.   1,  190$.     Interest  payable  Feb. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised     $3,000,000 

Oatstandlnr   (Jan.  1.  '21) 1,039.000 

CanceUed    127.000 

Held  In  .S.  F 734,000 

Denomination— Coupon.  $1,000. 

Tmstee — Union  Trust  Co.,  San  Francisco. 

Redeemable  after  Sept.  10,  1916,  at  110; 
M»reh  10.  1916.  at  109:  1917  at  108  and  a 
reduction  of  $1.00  each  year  thereafter. 

SlBklnr  Fnnd — ^Annually,  besinninff  Sept. 
10.  1910.  5%  of  outstanding  bonds.  Bonds 
acquired  to  be  kept  alive. 

Conrertible  privilpge  expired  Sept.  10.   1916. 

Oricaniratlon — Incorporated  In  California 
In  1$94  as  a  consolidation  of  several  wine 
companies  and  controls  through  stock  own- 
ership a  number  of  Important  companies 
eoicafred  In  manufacturing'  or  selling  wine. 

Capitalisation.  Outstanding'. 

Common     $7,393,400 

Funded    debt    1,089,000 

Kecnred  by  a  first  mortgage  on  certain  real 
property  in  i^'an  Francisco,  and  In  counties  of 
Napa,  Alameda,  Santa  Clara  and  Sacramento: 
also  a  first  Hen  on  all  tho  stocks  of  subsidiary 
eompanles,    Including   $499,600    stock   of   Call- 


fcmla   Wineries    Co.    and    $499»500    stock   of 
Great  Western  Vineyards  Co. 

Listed    on    the    San    Francisco    Stock    and 
Bond  Exchange. 

Market. 
New  Tork— Sutro  Bros,  ft  Co.,  McDonnell 
ft  Co. 
Los  Anjreles — Cahn»  McCabe  ft  Co. 
Price  Range 
Bid.         Ask.  Bid.  Ask. 

High     96  '19     100  '19  89  Dec.     93  Dee. 

Low.     89  '20       93  '20  89  Dec.     93  Dea 
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CALUMET   A   SOUTH    CHICAGO    RAILWAY 
CO.  1st  5s.    Dae  Feb.  1.  19S7. 

Dated  Feb.  1.  19^8.  Interest  pjayable  Feb. 
ar.d  Aug.  1,  at  First  Trust  A  Savings  Bank. 
Chicago,  111. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aotberlsed — Limited  to  the  amount  of  new 
work  done. 

Oatstandlnr    $6,393,006 

DeDomlaatlon — Coupon,  $1.0bw.  Registered, 
$^,000  and  multiples.  Coupon  reglsterable  as 
to  principal.     C.   ft  R.   interchangeable. 

Tmstee — First  Trust  and  Sav.  Bk.,  Chicago. 

Organisation  and  Control — Incorporated  la 
lt*08  as  a  consolidation  of  the  Calumet  Bleo- 
trio  St.  Ry.  Co.  and  the  South  Chicago  City 
Ry.  Co.  In  June.  1908,  the  City  of  Chicago 
approved  an  agreement  by  which 'the  Chicago 
C.'ty  Ry.  Co.  operates  the  system  and  in- 
cludes It  in  its  transfer  zone. 

Under  an  agreement  effective  February  1, 
1I«14,  all  of  the  street  railwa/s  in  Chicago 
are  operated  as  a  single  system,  known  as  the 
Chicago  Surface  Lines.  Of  the  income  r»> 
malning  after  operating  charges  the  Chicago 
City  Rys.  Co..  Calumet  ft  South  Chicago  Ry. 
Co.  and  the  Southern  St.  Ry.  will  receive  41% 
until  Feb.  1,  1916.  and  40%  thereafter,  and 
the  Chicago  Rys.  Co.  will  receive  the  remain- 
ing 59%  and  60%,  respectively. 

Capitalisation.  Outstanding. 

Common $10,000,000 

Funded    debt    6.393,000 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company,  which  includes  125.76 
miles  of  track  from  64th  street  to  106th 
street  and  the  Indiana  State  Line,  and  con- 
nects South  Chicago.  Pullman,  West  Pullman, 
Auburn  Park,  Burnaide  and  Manhattan  Beach. 
The  city  may  purchase  the  property  Feb.  1 
oi  Aug.  1  of  any  year  on  six  months'  notice 
for  present  value  fixed  at  $5,000,000  plus 
amounts  expended  for  Improvements,  etc,  but 
.mly  for  municipal  operation  where  purchase 
is  made  prior  to  Feb.  1,  1927.  City  may  also 
purchase  for  the  purpose  of  turning  the  prop- 
erty over  to  other  parties  for  an  additional 
20%  In  price,  except  if  purchased  for  the 
Chicago  City  Ry.  Co.  additional  price  shall  be 
only  12%.  but  such  additional  sums  need  not 
be  paid  if  the  parties  taking  the  property 
pay  over  to  the  city  all  of  the  profits  above 
5%  on  the  purchase  price.  Franchises  expire 
in  Feb.  1,  1927,  and  the  city  receives  66% 
on  the  net  receipts  after  operating  expenses, 
taxes  and  depreciation  and  6%  on  present 
value,  together  with  amounts  expended  on  Im- 
provements, etc. 
Years  ended  Jan.  SI. 

Int.  on  Total 

Capital.  Income.         Interest. 

1921 $568,912  $568,671  $316,904 

1920 561,060  569,817  303.814 

1S19 547.375  668.813  292.93$ 

1918 535,681  548.992  266.250 

lSil7 618.868  644,732  266.250 

Listed  on  Chicago  Stock  Exchange. 
Original    Market— Offered    in    1908    by    the 
First  Trust  and  Savings  Bank.  Chicago.     $1,- 
250,000  offered  Dec..    1910,   at  par  and  Inter- 
est by  White.   Weld   ft  Co.,   New  York,    etc 


|600,»00  offered  1913  by  the  First  Trust  A 
8qv.  Bk.,  ChicafiTO,  at  96  and  interest:  of- 
fered April.  1914,  by  Merchunts  Loan  & 
Trust  Co.,  Chicago,  at  95  and  interest. 

Market. 
New  York — Hornblower  A  Weeks. 
ChicafiTO^^Halsey,    Stuart    &    Co..    Merrill. 
Lynch  &  Co. 

Prlee  Bance. 

JTan.  1,  »0e,  to  Jan.  1,  '»l  19S0 

Bid.         Aak.  Bid.  Ask. 

High  102*10     102)^ '09  47  Nov.     55  Auff. 

Low.     40  '20       4tf     '20  40  Oct.      46  Dec. 


CAMBRIA  A  CLEABFUXD  BAJXAOAB  CO. 
Ist  Ss.    Due  Jan.   1.   1941. 

Dated  Jan.  1,  1891.  Interest  payable  Jan. 
and  July  1,  at  Broad  Street  Station.  Philadel- 
phia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  withuot  deduction.  Tax  free  in 
Pennsylvania. 

Aathorlsed     Closed  mortgage 

Oatstandins     S534.000 

Cancelled    745,000 

Denominatioii — Coupon.  $1,000.  Reglster- 
afcl<»  as  to  principal. 

Trustee — Oirard   Trust   Co..    Fhiladelpbta. 

Assumed  by  the  Pennsylvai;ia  R.  R.  Co.. 
Dec.   31.    1915. 

Control — Consolidated  into  the  Cambria  ft 
Clearfield  Ry.  Co.,  which  company  was 
raerved  into  the  Pennsylvania  R.  R.  Co.,  Jan.. 
1913. 

Secured  by  a  first  mortgage  on  102.01  miles 
of  road  from  Cresson  to  Olen  Campbell.  Pa., 
witb  branches. 

Underlies — Cambria  ft  Clearfield  Ry.  Gen. 
4s  of  1965,  Penna.  R.  R.  Cons.  Mtsre.  and 
Gen.  Mtge.  which  provides  for  retirement 
of  this  issue. 

Legal  for  Savings  Banks  In  Conn.,  Mass., 
Mich.,  Minn.,  Mo..  N.  J..  N.  T..  Vt  and 
Wis.;  also  Baltimore  Trust  Funds. 

Listed  on  the  Philadelphia  Stock  Bxchaage. 

Market. 
New  York — Raymond  M.  Smith,  Taylor. 
Smith  &  Hard.  Moore.  Leonard  &  Lynch. 
Philadelphia — Henry  D.  Boenning  &  Co.. 
Daniel  &  Ca,  Chas.  Fearon  &  Co.,  Harper 
ft  Turner,  Huntoon  &  Co..  Reed  A.  Mor- 
gan &  Co. 

Prlee  Bange. 
Jan.  1,  '09.  to  Jan.  1,  'SI  19«0 

Bid.         Ask.  Bid.  Ask. 

High  112 '09     115*09  90  July     100  July 

Low.     86  '20       91  '20  85  Dec.       91  Dec. 


CAMBBIA   ft   CLEABFIELD   BAILWAY   CO. 
Oen.  4s.     Due  Feb.  1,  1955. 

Dated  Feb.  1.  1906.  Interest  payable  Feb. 
r.iid  Aug.  1.  at  Broad  Street  Station.  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  In 
Pennsylvania. 

Authorized    Closed   mortgage. 

Outstanding    $415,000 

Held  in  Penna.  B.  B.  Funds. . . .   1.586.000 

Denomination— Coupon.  11,000.  Register- 
able  as  to  principal. 

Trustee— Commercial  Trust  Co..  Philadel- 
phia. 

Assumed  by  the  Pennsylvania  R.  R.  Co. 
Dec.  31,   1915. 

Control — ^Merged  into  the  Pennsylvania  R. 
P..  Co.,  Jan.,   1913. 

Secured  by  a  direct  lien  on  411.81  miles  of 
road  in  Pennsylvania,  viz.: 

Irst  Uen  on  819.35  miles—  Miles. 

1  Grampian  and  branches 149.46 

to  Irvona  and  branches 29.47 

jrg  to  Black  Lick  and  branches     40.42 


A  second  lien  on  185.95  miles — 

Covered  by  the  first  lien  of  the  following: 

Penna.  ft  Northwestern  Oen.  6s 33.94 

Cambria  ft  Clearfield   1st   5s 102.01 

A  third  Uen  on  56.51  milea— 

Covered  by  the  first  Hen  of  the  Clear- 
field ft  Jefferson  1st  6s 66.61 

Prior    liens — Subject    to    $2.555»000    prior 
liens,  as  follows: 
Cambria    ft    Clearfield    R.    R.     1st    5s 

1941    $634,000 

Clearfield    ft    Jefferson    Ry.     1st    6s 

1927    1.000.000 

Pennsylvania  ft  Northwestern  R.  R. 

Oen.   5s  1930. 1.021.000 

Underlies — ^Penna.  Cons.  Mtge.  and  the  Oen. 
Mtge.  'Which  latter  provides  for  retirement 
of  this  ls.sue  and  prior  liens. 

Legal  for  savings  banks  in  Conn..  Mass., 
N.   Y..   Vt..   also  Baltimore  Trust  Funds. 

Market. 
Philadelphia — Henry   D.    Boenning   &    Co., 
Huntoon  &  Co.,  Reed  A.  Morgan  &  Co. 

Price  Range. 
Jan.  1»  '16.  to  Jan.  1»  '81  1980 

Bid.         Ask.  Bid.  Ask. 

High     93  '17       95  '16  80  May     86  Aug. 

Low.     75 '20       80 '20  75  Dec.     80  SepC 


CAMBBIA  ft  INDIANA  BAILBOAD   CO.    Ul 

5s.    Due  May  1,  193<. 
'    Dated  May  1.   1911«     Interest  payable  Nor. 
1  and  May  1.  at  ofllce  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Free  of  Penn- 
sylvania State  tax. 

Authorized   $900,000 

Outstanding    (Jan.    1.   '21) 638.000 

Retired  by  S.  F 187.000 

Pledged   to   secure  6%   Notes 75.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trusteo— Oirard   Trust    Co..    Philadelphia. 

Redeemable  at  102  V&  and  interest  on  anr 
Interest  date. 

Sinking  Fund — Two  cents  per  ton  of  coal 
(2.240  pounds)  originating  and  shipped  over 
the  company's  lines,  with  a  minimum  annual 
amount  of  $16,000  for  the  purchase  or  re- 
demption of  these  bonds  at  not  over  102  H 
anrl  interest. 

Organisation — Incorporated  in  Pennsylvania 
as  the  Blacklick  ft  Yellow  Creek  R.  R.  Pres- 
ent name  adopted  in  1911. 

Capitalization.  Outstanding. 

Common     $2,000,000 

Funded    debt    1.438.000 

Secured  by  a  mortgage  on  all  the  property 
of  the  company  now  owned  or  hereafter  ac- 
quired, viz: 

A  first  lien  on  46  miles  of  single  track — 

Miles. 

RexfR  to  Manver,  Pa 18.16 

White   Mill    to   Colver    Hts..    Pa 7.90 

Regan  Jet.   to  Nant-Y-Olo.  Pa 10. Si 

Nant-Y-Olo   to   Revloc.   Pa     6.65 

Mine  branches    3.0O 

This  road  serves  a  large  coal  territory  in 
Cambria  and  Indiana  Counties.  Pa.,  and  con- 
nects at  Rexis  with  the  Penna.  R.  R.  and 
Bi:ffaIo,  Rochester  ft  Pittsburgh  Ry.  and  at 
Manver  with  the  New  York  Central  R.  R« 
and  Penna.  H.  R. 

CMerlies — $1,125,000     Gen.     6s     of     1944. 
which  are  pledged  to  secure  2-year  6%  note* 
due  Aug.    1,    1921. 
Years  ended  Dee.  31. 
Gross! . 
1920 $680,734 
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1919 
1918 
1917. 
1916 


368,253 
657.393 
384.933 
266.486 


Net. 
$410,666 
196,020 
441.444 
489.138 
244.072 


Interest. 

$168,618 
166^203 
196.681 

178.809 
89.41» 


Market. 

New  York— Watson,  Armstrong  A  Co., 
Moore.    Leonard   A   Lynch.  .    ^   ' 

Philadelphia — Henry  D.  Boennlngr  &  Co., 
Brown  Bros.  A  Co.,  Elklna.  Morris  &  Co., 
Harper  &  Turner,  Huntoon  A  Co.,  Samuel 
K.  Phillips  &  Co. 

Prise  Banse. 
JTaa.  1.  *1B,  to  Jan.  1,  tl  1»«0 

Bid.         Ask.  Bid.  Ask. 

HishlOO'16     101 '16  96  Feb.       98  Feb. 

Low.     80  '20       88  '20  80  Sept.     88  Sept. 

CAMBKIA    ft    INDIANA    RAILUOAD    Equip. 
Tr.  5s  Series  *'B.*'    l>ue  anoually  to  Feb. 

Dated  Feb.  1,  1912.  Interest  payable  Feb. 
1  and  Auff.   1.   at  office  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Avthorlsed     $220,000 

Ontatandhif   (Jan.   1.   '21) 105.000 

Balance  retired. 

Denomination — Coupon.  $1,000.  Reslster- 
eiile  as  to  principal. 

Tmatee — Oirard     Trust     Co.,     Philadelphia, 


Sccnred  by  an  eoutpment  agreement  on  800 
steel  hopper  coal  cars  and  one  electric  stor- 
as^p  battery  combination  car. 

I^esnl  for  savlngrs  banks  in  Ohio. 

Bfarke*. 

See  Equip.   6s  Series  F. 

CABfBBIA  ft  INDIANA  RAILBOAD  CO. 
Eovip.  Tr.  Ss  Series  **0."  Due  i20,«00 
each  Feb.  1  from  1914  to  1928,  InelnsWe. 

Dated  Feb.  1,  1913.  Interest  payable  Feb. 
1    and   Aus.    1.    at   office   ot  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   Pennsylvania. 

Authorised     $300,000 

Ontstandlnr   (Mar.   1,  '21) 140.000 

Balance  retired. 
-  Denomination — Coupon.    $1,000.         Reffister- 
able  as  to  principal. 

Tmstec — Oirard    Trust   Co.,    Philadelphia. 

Guaranteed  principal  and  interest  by  the 
Cambria  &  Indiana  R.  R.   Co. 

Secnred  by  an  equipment  agreement  on  393 
steel   hopper  cars  costing   $339,000. 

Lcgnl  for  savlngrs  banks  In  Ohio. 

Original  Market — Offered  by  Brown  Bros, 
ft  Co. 

Market. 

See  Equip.  6s  Series  F. 


CAMBBIA  ft  INDIANA  RAILROAD  CO. 
ICqnip.  Tr.  Ss  Series  "E."  Due  annually 
to  May  1,  1920,  inclusive. 

Dated  May  1,  1914.  Interest  payable  May 
1   and  Nov.   1.  at  office  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorized   $360,000 

OatstMidlnr   (Jan.    1.   '21) 216.000 

Balanee  retired. 

Denomination — Coupon.  $1,000.  Register- 
able   as  to  principal. 

Trustee — Oirard   Trust   Co.,    Philadelphia. 

Secured  by  an  equipment  agreement  on  600 
0t«el   hopper  cars. 

L<ecnl  for  savingrs  bank  in  Ohio. 

Market. 

See  Equip.  6s  Series  F. 


b>  company  without  deduction.  Tax  exempt 
in  Pennsylvnla. 

Authorised    $1,320,000 

Outstanding   (Jan.   1.  '21) 968.000 

Balanee  retired. 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee— Oirard   Trust   Co.,    Philadelphia. 

becured  by  an  equipment  asreement  on 
1.000  steel  hopper  cars  costing  about  $1.- 
€50.000. 

Oridnal  Market — Offered  Dec..  1916.  by 
Brown  Bros.  &  Co.,  at  prices  yielding  from 
4.26%    to   4.76%    according   to  maturitUs. 

l«ral  for  aavlnffs  banks  In  Ohio. 

Market. 
Philadelphia— Sam' 1    K.     Phillips    A    Co., 
Brown  Broa    A  Co. 


ft     INDIANA     RAII.ROAD     CO. 

Equip.  Tr.   6s  Series  "F."     Due  $88,000 

each  Dec.  1.  from  1017  to  1931,  inclusive. 

I>nted  Dec.   1,   1916.     Interest  payable  June 

1  and  Dec.  1.  at  office  of  Trustee. 

Tax   Status — 2%    Federal   Income  Tax  paid 


CAMDEN  ft  SUBURBAN  RAU^WAY  CO.   U$ 
5s.    Due  July  1,  1046. 
Dated  July  1,    1896.     Interest  payable  Jan. 

and  July  1.  at  Trustee's  office. 
Tax   htalus — 2%    Federal   income  Tax   paid 

bv    company   without   deduction.     Tax   exempt 

In   New  Jersey. 

Authorised    $3,000,000 

Outstanding    1.940.000 

Reserved   for   Corp.    Purposes 1.060.000 

Denomination — Coupon,  $1,000.  Register- 
ebic  as  to  principal. 

Xrustee — New  Jersey  Trust  ft  Safe  Deposit 
Co..   Camden.   N.   J. 

Guaranteed  as  to  interest  under  terms  of 
lease. 

Orvanlxatlon — Incorporated  In  New  Jersey 
In   1896. 

Capitalization.  Outstanding. 

Common    •$3,000,000 

Funded   debt    1.940,000 

•$600,000   paid  In. 

Contrt>l — Leased  for  999  years  from  May 
1,  1904,  to  the  Public  Service  Ry.  Co.,  which 
company  Is  controlled  by  the  Public  Service 
Corp.  of  N.  J.  through  ownership  of  entire 
capital  stock.  Rental  fixed  charges  an^  an 
annual  amount  increasing  from  $30,000  in 
li'06  to  $120,000  In  1913.  and  this  sum  an- 
nually thereafter. 

Secured  by  mortgage  on  about  60  miles  of 
street  railway  track,  all  In  New  Jersey,  run- 
ning from  the  City  of  Camden  to  Haddon 
Heights,  Haddonneld,  Merchantville,  Morrls- 
ti'Wn.    Clementon    and    Rlverton. 

The  property  of  the  Camden  Horse  Railroad 
Cimpany,  which  includes  about  30  miles  of 
track  In  the  City  of  Camdon,  Is  leased  to 
Camden  &  Suburban  Railway  Company  for 
a  period  of  999  years  from  April  1,  1896. 
The  leasehold  Interest  of  Camden  &  Subur- 
ban Railway  Company  Is  subject  to  the  Hen 
cf  this  mortpagre.  Population  served,  about 
116,000.  Franchises  are  perpetual,  with  one 
n:inor  exception  which  expires  in  2000. 

Original  Market — $200,000  offered  Feb.. 
1907.  at  110  and  Interest,  by  Bloren  ft  Co., 
Philadelphia:  ofCorcd  In  ^909  by  Cramp.  Mit- 
chell ft  Shober.  PhlladelpMa.  and  Fidelity 
Union  Trust  Co..  Newarlc.  N.  J.;  $250,000 
offered  April.  1912.  at  106  and  interest  by 
Bloren  &  Co.,   Philadelphia. 

Market. 
Philadelphia— Barnes    &    Lofland,    Henry 
p.  Boennlng  &  Co.,  Huntoon  A  Co.,  Samuel 
K.  Phillips  &  Co..  McCown  A  Co. 

Price  Range. 

Jan.  1,  '10,  to  Jan.  1.  '21        ^.^  IMO 

Bid.  Ask.  Bid.  Ask. 

High  105% '12     107 '10  80  Jan.     85  Jan. 

Low.     67      '20       70  '20  67  Dec.     70  Dec. 
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OAMPBBIX  ELBCTRIC  COMPANY  1st  8. 
F.  7s.     Due  Feb.  1,  1931. 

Dated  Feb.  1»  1921.  Interest  payable  Feb. 
1  and  Auff.  1,  at  Old  Colony  Trust  Com- 
pany, Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction  and  an 
additional  2%  refunded  to  bondholdera 
Massachusetts  Income  Tax  not  in  execess  of 
8%  (present  rate  6V6%)  refimded. 

Aathorlsed    $185,000 

Outstandlnr    185.000 

Denominatrom — Coupon,  81,000.  $500  and 
$100;  reffisterable  as  to  principal. 

Tnistee— Old  Colony  Trust  Company.  Bos- 
ton. 

Redeemable  at  108  and  interest  up  to  and 
IncludiniT  Au^.  1.  1980»  on  any  interest  date 
upon  60  days'  notice. 

Sinking  B^ind — Monthly,  beyinninff  March 
Ip  1921,  a  sufficient  amount  to  equal  $9,000 
per  year  for  the  purchase  or  redemption, 
semi-annually,  of  these  bonds  at  not  over 
108  and   interest. 

Ormnlsatlon  —  Incorporated  in  Massa- 
chusetts In  1909.  Business  established  In 
1901.  The  company  manufactures  many 
kinds  of  electrical  equipment,  including 
X-ray  apparatus,  signal  transformers,  auto- 
matic time  switches*  etc. 

Capitalization.  Outstanding. 

Common $250,000 

Preferred ».  250,000 

Funded  debt 185,000 

Becored  by  a  first  mortgase  on  the  entire 
real  estate  and  equipment  of  the  company 
now  owned  or  hereafter  acquired.  Property 
covered  includes  company's  plant  located  at 
Lynn.  Mass..  valued  at  $488,566. 

Original  Blarket — $185,000,  oflTered  Feb.» 
1821.  by  O.  D.  Parker  &  Co.,  Inc.,  Boston, 
at  98  and  interest. 


CAMPBEIX,  WYANT  A  CANNON  FOUNDRY 
CO.  Ist  79.  Doe  each  Mar.  1  as  follows: 
tl60,000,  1982.  1983  and  1984,  and  $890,- 
000,  1985. 

Dated  March  1,  1920.  Interest  psyable 
Msr.  1  and  Sept.  1  at  Continental  A  Com- 
mercial Trust  A  Savlnss  Bank.  Chloaco. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  the  company  without  deduction. 

AnthoriBcd   8750.000 

Outstandlnr     750.000 

Purpose  of  Issue— To  provide  funds  for  the 
eocst  ruction  of  a  new  plant  to  cost  about 
$]. 000.000. 

Denomination — Coupon,  $1,000  (except  a 
portion  of  bonds  due  in  1926  which  are  in  $500 
denominations).     Reffisterable  as  to  principal. 

Trustee — Continental  &  Commercial  Trust 
ft  Savings  Bank.  Chicairo. 

Redeemable  as  a  whole  or  in  part  on  60 
dftya'  notice  as  follows:  102%  and  interest 
durincr  the  first  two  years.  102  and  Interest 
diirinir  the  third  year,  lom  and  interest, 
durlnff  the  fourth  year  and  101  and  interest 
during  the  fifth  year. 

Organisation — Incorporated  in  Michigan  In 
1910.  The  company  manufactures  grey  Iron 
motor  castings  for  tractors,  trucks  and  pas- 
senxer  cars. 

Capitalisation.  Outstanding. 

Common $800,000 

Funded  debt 750,000 

Secured   by   a    first    mortgaire   on    all    fixed 
l-roperty  of  the  company  now  owned  or  here- 
after acquired.     The  property  cover «»d  Includes 
plant    located    at    Muskegon    Heights.    Mich., 
and   occupies   about   1$   acres.     An   additional 
s!tc  of  110  acres  has  Just  been  acquired  out- 
side the  city  limits  upon  which  a   new  plant 
Ib  to  be  constructed.     More  than  half  the  area 
the  present  plant  Is  of  steel   and  concrete 
ruction.     The  new  planes  will  be  entirely 
Bel  and  concrete,   and  fireproof  through- 


out.    The  output   is  between   2.5C0   and   3.000 
tons  per  month  of  grey  iron  motor  castings. 
Number  of  employees,  over  1.300. 
Years  ended  Dee.  31. 

•Net. 

1918 $a71.94T 

1818   146.007 

1817 140.011 

li»l6   188,«4« 

•After  Federal  taxes,   depreciation,  etc 

Original  Market— $750,000  ofTered  Mar.. 
1920,  by  Continental  A  Commercial  Trust  A 
Savings  Bank.  Chicago,  at  prices  ransius  from 
99.64  to  98.96  and  interest  according  to  ma- 
turity. 


CANADA  BKEAD  CO.  1st  6.  F.  6b.  Doe 
Aug.  1,  1941. 

Dated  Aug.  1,  1911.  Interest  payable  Feb. 
1  and  Atur.  1,  at  Canadian  offioes  of  the 
Union  Bank  of  Canada  or  the  Bank  of  Nova 
Scotia. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $1,850,000 

Outstandlnc    1,118.900 

Retired  by  8.  F. 77.000 

DenomlnatlsB — Coupon.  $100.  1500  and  $1.- 
000.     Reglsterable  as  to  principal. 

Trustee — Chartered  Trust  A  Executor  Co.. 
Toronto. 

Redeemable  at  110  and  interest  on  three 
months*    notice. 

Sinking  Fund — 1%  annually  of  outstanding 
bonds  befflnnins  Auc.  1,  1912. 

Organlsatlsn — Incorporated  lu  Ontario  in 
1911. 

Capitalisation.  Outstandlnx. 

Common    $2,600,000 

Preferred  (7  %   non-cum.)    1,860.000 

Funded    debt    1.118.900 

Secured  by  a  first  mortcace  on  three  bread 
bakeries  In  Toronto,   two  In  Hamilton,   one 
In  Montreal,  and  one  in   Winnipeg.     Capa- 
city, 600,000  loaves  of  bread  per  week. 
Years  ended  June  80. 

Net.  Dep'n.etc.     Interest 

1920     $310,118  $72,714  $67,199 

1919     196.158  60.000  67.989 

1918     ....  826.206  12.500  68.038 

1917     212,812  12,522  71.028 

•Interest   only.      tNet   after   depreciation. 

lilsted  on  the  Toronto  Stock  Bxchanse. 

Orlxinal  Market— OfTered  Aur..  1911.  by 
Cpwthra.  Mulook  A  Co.  and  Baillteb  Wood  A 
Cioft,  Toronto,  at  98^  and^  interest,  and  SS% 
bonus  In  common  stock.  ^ 

Market. 

New  Tork — O.   B.  de  Chadenedes  A  Co. 

Montreal — ^National  Bond  Co..  Inc.,  Hew  R. 
Mood   Co. 

Toronto — Manning  Bros,  ft  Co.,  Hausser. 
Wood  ft  Ca 
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CilNADA  CEBO&NT  CO..  LTD..  1st  6s. 
Oet.  1,  1989. 
Dated  Oct.  1.   1909.     Interest  payable  April 

1  and  Oct.   1,  at  Bank  of  Montreal.  Montreal 

and  London. 
Tax    Ststus — ^Payment    of    Federal    Inoome 

Tax  not  assumed  by  company. 

Anthorlied    88.000.000 

Ontstandlnff  (Apr.   1,  *81) 6,846,260 

Retired  by  S.   F 1,663,740 

Denomination— Coupon.   $100,   $500  and  $1,- 

000   and   £100.     Reglsterable  as  to  prlnetpal. 
Tnuitee — Royal  Trust  Co.,   Montreal. 
Redeemable  as  a  whole  or  In  part  at  11  • 

ftcd    interest   at   any   time   on   three   months' 

notice,  and  for  sinklnv  fund  on  any  Oct.  1. 
Pinking  Fund— 2%    per  annum,   plus   Inter* 

est    on    bonds    In    sinkioir    fund    to    purdtase 

konds  at  not  exoeedlnv  110  and  Interest.     If 


1 


rol    irar^aaable    bonds    are    to    bo 
Bmdft  actioli-Hl  to  be  eanoelled. 

OrKanbatioo— Incorporated    In    Canada    In 
AaguBt,  1»09. 

CapitallBtttion.  Outstandlny. 

Common    (13,600.000 

PieffTT-d   '7%    cum.)    10.600.000 

Funded   debt 6,346.260 

^ecvrrd  by  a  first  mort«affe  on  a  number 
ef  cement  plants  In  Canada  with  a  total  ca- 
pacity per  annum  of  6.800,000  barrels  of  Port- 
Itnd  cement. 
Iran  esded  Dfs.  31. 

Net.  Interest. 

IMO $1,662,261         $392,622 

im 1.907,962  406.793 

ISII 2.216.708  420,064 

1911 2.861.247  432.066 

Lilted  on  the  Montreal  and  London  Stock 
tsdianvFs. 

Orifln%l  Market— Offered  In  1909  by  the 
Boyal  Securities  Corp.  and  Dominion  Securl- 
ttci  Co.,  Montreal,  etc.,  at  100   and  interest. 

Market, 

New  Tork — Miller  A  Co.,  Butro  Bros.  & 
Go. 

Mentreal — Mackenzie  A  Kingman,  Bal- 
four, White  &  Co.      • 

Price  Banse. 
Jaa.  1,  IS,  to  Jan.  1  ,'21  1920 

Bid.  Ask.  Bid.  Ask. 

High  100)4  '12     101  '12  97  Mar.     100  Mar. 

Low.    80      '20       82*20  80  Mar.       82  Mar. 


CANADA  FOUTHKRN  RAILWAY  CO.   1st  ft 
Bef.  Cons.  6s  Series  "A.''    Due  Oet.  1, 

1962. 

Dated  October  1,  1012.  Interest  payable 
April  and  Oct.  1.  at  Treasurer's  ofBoe.  New 
Tork. 

Tax  Statns — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Astbortecd    (40.000.000 

Ontstaodlnv    22.600.000 

Bcserred  for  Prior  Lien 120.000 

Bceerved   for   Ext 17,370.000 

Denomination — Coupon,    61.000.        Resister- 
able    as    to    principal    or    fu'iiy    rerlsterable. 
Reffiatered.     $1,000.     $6,000,     $10,000,     $60,000' 
And  multiples  of  $6.000,    C.  A  R.  Interchance- 
tble. 

Trostce— Guaranty  Trust  Co.,  New  York. 

Gaaraoteed  as  to  principal  and  Interest  by 
the  Ulch.   Cent.   R.   R.    Co.   by  MidorsemenL 

Orranlxation  and  Oontroi — Incorporated  in 
Canada  In  1868.  Xjeased  In  1904  for  999 
years  to  the  Miehl«an  Central  R.  R.  Co.  at  a 
natal  equlvalsnt  to  all  fixed  ehanes  and  8% 
en   $16,000,000    on    stock   outstanding. 

Capitalization.  Outstandlns. 

Common    $16,000,000 

Funded   debt    22,600.000 

Seenred  by  a  flrsc  mortjraare  on  380.04  miles 
ot  road,  vis: 

A  first  Urn  on  866.24  mlle»—  Miles. 

Windsor  to  Suspension  Bridve 226.18 

St.  Clair  Jet   to  Courtrivht 62.60 

Niacara  to  Fort  Brie 80.70 

Amherstbarv  to  Bssex' Centre 16.88 

WelUnd  Jet.    to   Bridseburff 17.60 

Branches    12.40 

A  seoond  Hen  on  13.80  miles — 
Covered  by  Ueamlnston  A  St.  Clair  1st 

48: 
Lcamlnffton  to  Comber  Station 13.80 

A  first  lien  on  6700.000  (entire  Issue)  cap- 
ital atock  Nlasara  River  Brldvc  Co. 

Prior  IJea — $180,000  Lieamln^ton  A  St. 
CI»lr  Ist  4s  of  1945. 

I^Fsl  for  Savings  Banks  In  Cal..  Mich., 
N.  H..  N.  J. 

Usted  on  the  New  Tork  and  Iiondon  Stock 


1912,  in  exchange  for  maturing  hoods  by  J. 
P.  Morsran  A  Co.,  New  York,  and  82,600,006 
offered  by  Ladenbnitr.  Thalmann  A  Co..  Har- 
ris, Forbes  A  Co.,  New  York,  and  Coutts  A 
Co..  London,  at  106%  and  Interest,  Jan.,  1913. 

Market. 

New  York — Barton  A  Co.,  Simon  Borg  fi» 
Co..  Ambrose  R.  Clark  &  Co..  Constable 
Fleming,  Dunham  A  Co.,  Arthur  B.  Frank 
A  Co..  Knauth,  Nacbod  A  Kuhne,  Prince  A 
Whltely,  R.  W.  Pressprich  A  Co.,  Redmond 
A  Co..  Rutter  A  Co.,  Struthers  A  HiscoSb 
Seasongood,  Haas  A  Macdonald,  Taylor, 
Smith  A  Hard,  Vanderhoef  A  Robinson. 

Prioe  Barnes— N.  Y.  S.  B. 

Jan.  1,  '14,  to  JTan.  1,  '31  1080 

High  106%    Apr.    16,   '14  91      Oct.  8 

Lk»w.     77%    July     9,   '20  77%  July  9 


CANADA  STABCH  CO.,  LTD.,  1st  6s.  Dos 
Oct.  1    1080. 

Dated  Oct.  1,  *1910.  Interest  payable  April 
and  Oct.  1,  at  Trustae^s  dfioe. 

Tax  Statns — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $500,000 

Oatstandinr   (Jan.    1.   '21) 600.000 

Denomination — Coupon,  $1,000.  Reclster- 
able  as  to  prlnolpaL 

Tmstee— Royal  Trust  Co..  Montreal. 

Redeemable  on  Oct.  1,  1916.  and  on  any 
Interest  date  thereafter  at  110  and  Interest. 

OrsanixatioD— Incorporated  in  Canada.  Feb., 
1906,  and  absorbed  the  Imperial  Starch  Co., 
Presoott.  Bdwardsburs  Starch  Co..  Montreal. 
Brentford  Starch  Works.  Brentford,  and  Fort 
Wlllissn  Starch  Co.,  Fort  William. 

Capitalisation.  Outstanding. 

Common     $1,186,600 

Pref.    (7%    non-cum.) 1,186,600 

Funded  debt 600,000 

Seenred  by  first  mortxace  on  plants  of  the 
company  located  at  Cardinal  and  Fort  Will- 
iam, Ont.,  Canada. 

Baminrs — ^Not  reported. 

Market. 

Montreal — ^Nat'l  Bond  Co.;  Inc..  H.  B.  Rob- 
inson A  Co.,  Hew  n.  Wood  Co..  Balfour. 
White  A  Co. 

Toronto — Manning  Bros.  A  Co. 
Price  Ranire 
JTan.  1,  '10  to  Jan.  1,  '31  1830 

Bid.  -      Ask.  Bid.  Ask. 

HiiTh     94  '19       96  '19  90  Mar.     96  Mar. 

Low.     90  '20       96  '20  90  Mar.     96  Mar. 


Ottelaal  Marksi~-$20,000.000   offered   Dee., 
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CANADIAN   OAR   A   FOUNDRY   CO.,   LTD., 
let  6s.    Dne  Dee.  1,  1080. 
Dated  Dec.   1.  1909.     Interest  payable  June 
and   Dec.    1,   at   any  asency  of   the  Bank  of 
Montreal    or   Trustee's   (^ce. 

Tax    Statns — ^Payment    of    Federal    Income 
Tax  not  assumed  by  company. 

Authorized    $7,600,000 

Outotandinff   (Sept.   30,   '20)...   6.028.147 

Retired    S.    F 1.246.853 

Reserved  for  Bxt 1.226,000 

Denomination — Coupon.  $10(1.  $$00  and 
$1,000.  Revlaterable  as  to  principal. 
Tmstee— Royal  Trust  Co.,  Montreal. 
Redeemable  as  a  whole  at  110  and  Inters 
est  on  Dec.  1,  1919.  or  thereafter,  or  In  part 
for  slnklnff  fund  on  any  Interest  data  at  110 
and  -Interest. 

Sinklns  Fond — On  July  1.  1913.  and  an- 
nually thereafter  2%  of  all  bonds  Issued,  plus 
an  amount  equal  to  the  annual  Interest  on 
bonds  redeemed.  Bonds  to  be  purchased  or 
redeemed  at  not  exceeding  110  and  Interest, 
Organisation — ^Incorporated  in  Canada,  Oct.. 
1909,  and  has  acquired  the  properties  of  the 


cm^boriz.  .  1,155.19%     ^JMio     *;2'15! 

tin*  .-     V.  .  \  •■^•^  -,  '^**'.    at 

..     s...>    •:  >t,    wji.  Toi**    •  Balfour    ?5J..C<»-   Inc     tr 

•.-/    '"V.V*    l*i:»n    Si""'"   .t?R        BM »» 

:-.r;;   i?^£-    S  1  ""  'H^.  &:  st& 
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Tax    Statua — ^Payment    of    Federal    Income 
Tax  not  aaaumed  by  company. 

Avthorlscd    15.000,000 

Ootetandlnr  (Mar.  31.  '21)....   S.393.480 

BeUred  by  8.  V 494.896 

la  Treaimry    1.111.636 

Deaomiiuitloii— CouiJoQ.      $100,      $600      and 
11.000.      Reffisterable  as  to  principal. 
Trustee — Royal    Trust    Co..    Montreal. 
Redeemable    at    106    and    interest    on    six 
months'  notice. 

SIbUob  Fundi — 1%  annually  of  outstanding 
Inmds  oommencins  July  8,  1913,  for  the  pur- 
chase of  these  bonds  at  not  above  106  and 
interest.  If  not  purchaseable  to  be  drawn 
by  lot.     Bonds  acquired  are  cancelled. 

Orvanlxatien — Incorporated  In  Canada  as  the 
Canadian  Colored  Cotton  Mills.  Feb..  1892; 
name  changed  to  present  title  Aug*..  1910. 
Owns  a  controlling  interest  in  the  Cornwall 
4.  York  Cotton  Mills  Co..  with  two  plaaU  at 
St.  John,  N.  B. 

Capitalization.  Outstanding. 

Common $8,716,600 

Preferred  (6%  non-«um.) 8.861.600 

Funded  debt 3.383,480 

Seevred  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company,  which  includes  7  mills 
and  a  bleaching  and  print  works  located  at 
Milltown  and  MarysvlUe,  N.  B..  Cornwall  and 
Hamilton^  Ont..  and  Montreal,  Que.  Property 
includes  two  valuable  water  powers  at  Mill- 
town  and  Cornwall,  respectively. 

fiobsittiited  Security — Company  has  sold  the 
Mount  Royal  Mills  to  the  Dominion  Textile 
Company.  Ltd..  for  $2,376,000.  payment  to  be 
made  in  bonds  and  cash.  Property  sold  is 
covered  by  the  lien  of  the  above  mortgage 
and  proceeds  of  the  sale  will  be  turned  into 
Royal  Trust  Company.  Montreal.  Trustee,  to 
replace  the  property  released. 
Icars  ended  March  31. 

Net.  Dep*n,  etc.     Bond  Int. 

19?0 $1,681,046  $810,000  $177,660 

1J39 1.663.103  616.000  309.700 

1918 1.126,126  300.000  209.700 

1917 792.833  10,000  209,700 

Ustcd  on  the  Montreal   and  Iiondon  Stock 


Orlgtnal  Market— Offered  April.  1911.  by 
the  Royal  Securities  Corp.,  Montreal,  at  92 
and  Interest;  $400,000  offered  In  March.  1918, 
at  86  and  interest  by  C.  Meredith  &  Co., 
Montreal:  81.000.000  offered  Oct..  1918.  at  86 
and   Interest  by  Royal  Securities  Corp. 

Market. 

Monixeal — Dominion  Securities  Corp.,  Nat'l 
Bond  Co..  Inc..  Nesbitt.  Thomson  &  Co..  New 
R.  '^ood  Co..  Hanson  Bros. 

Toronto — Oxford  Securities  Corp..   Ltd. 

Price  Range. 
Jan.  1,  '15,  to  Jmi.  1,  '21  1920 

Bid.         Ajdc  Bid.  Ask. 

High     86  '19       87  '16  82  Mar.     86  Mar. 

Low.     74  '20       76  '20  74  May     76  OcL 


CANADIAN    LIGHT    A    POWER   CO.,    LTD., 

OF  MONTREAL  1st  5s.  Dae  July  1,  1949. 

INited  July  1,   1909.     Interest  payable  Jan. 

and   July   1.    at  Trustee's   ofllce,    and   London 

Joint   Stock  Bank.    Ltd..   L<indon. 

Tax    Status — ^Payment    of    Federal    Income 

Tax  not  assumed  by  company. 

Authorfsed    86,600.000 

OatBtandlnff  <Jan.  1,  '21) 6.846.600 

Batlred  by  8.  F 664,600 

Denomlnatloii — Coupon.     $600     and     $1,000. 

Rcglsterable  as  to  principal. 

Trustee— Royal   Trust   Co..    Montreal,    Can. 
Bedeemabto  at  105  and  interest  on  60  day«* 

nrtioe. 

Winking  VuaA — 1%  of  all  bonds  Issued  an- 
nually beginning  July  1.  1914.     Bonds  to  be 


purchased  or  redeemed   at  not  exceeding   106 
and  interest. 

Organisation— Incorporated  in  Canada  In 
1&04. 

Capitalisation.  Outstanding. 

Common    $6,000,000 

Funded   debt    6.6OO.0O0 

Control — Over  00%  of  the  capital  stock  is 
ontned   by   Montreal   Tramways   &   Power   Co. 

Secured  by  a  first  mortgage  on  hydro-eleo- 
tric  plant  on  St.  Lawrence  River  about  80 
miles  from  Montreal  with  a  present  derelop- 
ment  of  80.000  h.  p.;  also  on  franchise  and 
plant  supplying  electric  light  and  power  In 
the  downto¥m  business  district  of  Montreal. 
In  1916  the  distribution  system  of  this  com- 
pany in  Montreal  was  acqr/red  by  the  Mont- 
real Public  Service  Corp.  Franchise  per- 
petual. 

Market. 

New  York — Miller  A  Co.,  Berdell  Bros., 
Jenks  Gwvnne  &  Co. 

Montresi— Balfour,  White  A  Co.,  Sutro 
Bro&   A  Co. 

Price  Range. 
Jan.  1,  '10,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     82H  '11       85  '10  47  Mar.     68  May 

Low.     36      '18       44 '18  40  July     48  Auff. 
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CANADIAN  LOCOMOTITE  CO.  Ist  8.  F.  «•• 

Due  Joly  1,  1061. 

Dated  July  1.  1911.  Inter es«  payable  Jan. 
and  July  1,  at  agencies  of  the  Bank  of  Mon- 
treal. 

Tax  Status — ^Payroent  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthoriaed    $2,000,000 

Oatstnndinff  (May  3.  '21) 1.409.600 

Held  In  8.  F. 90,400 

Reserved  for  Corp.  Pnipoees...      600.000 

Denomination— Coupon.  $100,  $600  and 
$1,000.  Kegisterable  as  to  principal  and  in- 
terest.    C.  A  R.  interchangeable. 

Trustee — National   Trust   Co..    Toronto. 

Redeemable  as  a  whole  at  106  and  interest 
on  or  after  July  1,  1914,  on  six  weeks'  notice, 
or  for  sinking  fund  commencing  July  1,  1918. 

Sinking  Fund — Beginning  on  July  1.  1916, 
1%  per  annum  of  bonds  outstanding  and 
those  held  in  sinking  fund,  together  with  in- 
terest on  bonds  in  sinking  fund,  to  be  ap- 
plied to  the  purchase  of  bonds  at  not  exceed- 
ing  106  and  interest.  If  not  purchasable, 
bonds  are  to  be  called. 

Organisation — Incorporated  in  Canada  June 
9.  1911.  as  successor  to  company  of  same 
name  which  began  business  in  1901. 

Capitalization.  Outstanding. 

Common $2,000,000 

Preferred  (7 %  cum.) 1.600.000 

Funded    debt    1.409,600 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company,  including  a  large  plant 
in  Kingston,  Ont. 

Years  ended  June  30. 

Net.  Dep'n.  etc.  Int.  A  8.F. 

1920 $367,969  $147,780  $106,000 

1919 892.976  126.699  106,000 

1918 677.937  126,000  106,000 

1C17 721,266  126.000  106,000 

1916 674.212  199.000  106,000 

Listed  on  Montreal  and  Toronto  Stock  Bx- 
changes. 

Original  Market— $1,600,000  offered  Nov., 
1911.  at  par  and  interest  by  Aemllius  Jarvis 
A  Co.,  Toronto,  and  the  Dominion  Securities 
Corp.,  Montreal,  etc. 

Market. 

Montreal — Dominion  Securities  Corp.,  Nat'l 
Bond   Co.,    Inc.,    Hew  R.   Wood  Co. 

Toronto^ — Dominion  Securities  Corp.,  Ltd., 
Oxford  Securities  Corp.,  Ltd. 


Price  Bang« 

Jmi.  1,  '19.  to  Jan.  1,  tl  1980 

Bid.         Auk.  Bid.  ABk. 

High     95 '19     100 '19  76  Nov.     95^4  Feb. 

Low.     76  '20       80  '20  75  Nov.     80      Nov. 


CANADIAN  NATIONAIi  RAII«WATS  Ift-YMur 
Bqalp.  Tr,  7s.  Dne  Maj  1,  1985. 
Dated  May  1,  1930.  Interest  payable  liay 
1  and  Nov.  1,  at  Olrard  Trust  Company,  Pbila- 
delphia  or  Hanover  National  Bank,  New 
York. 

Tax  Stataa — 2%  Federal  Income  Tax  paid 
by  the  company  wlthont  deduction. 

Attthorfxed 815.000.000 

Oatetandlnr  (Apr.   4,  '21) 14.500.000 

Canodled   600.000 

Denomination — Coupon,  81.000:  realslerable 
as  to  principal. 

Ttnstee — Olrard  Trust  Company.  Phlladel- 
phia. 

Not  Callable. 

Slnklns  I^ind — Semi-annual  payments  of 
8600.000  bevlnnlnff  Nov.  1,  1920.  must  be  used 
by  the  Trustee  to  purchase  certificates  at  or 
under  par  If  obtainable.  At  the  end  of  each 
six  months  any  unexpended  balance  must  be 
used  at  the  direction  of  the  railway  to  pur- 
chase either  these  certificates  or  Canadian 
Qovemment  obllKatlons  due  before  maturity 
date  of  the  certificates.  Certificates  may  be 
purchased  at  a  premium  and  tendered  by  the 
railway  company  to  the  Trustee  under  the 
foresroln?  provision. 

Orsanlxatlon — The  Dominion  Parliament  haa 
authorized  the  incorporation  of  the  Canadian 
National  Railways  to  take  over  the  Qovem- 
ment owned  railways.  The  system  will  com- 
prise 22.276  miles,  eoctendlnv  from  Halifax  on 
tho  Atlantic  Coast,  to  Vancouver  on  the  Pa- 
cific Coast,  touching  practically  every  impor- 
tant center  in  Canada.  The  Canadian  Gov- 
ernment owns  8100.000.000  of  the  8100,000,- 
600  stock   of  the  company. 

Seoared  by  an  equipment  trust  agreement  on 
new  railway  equipment  costinv  820,024.600.  an 
initial  payment  of  86.024,600  or  over  26%  of 
the  cash  contract  cost  beins  made. 

Under  the  provisions  of  the  statutes  of 
Canada  the  rentals  payable  under  the  lease 
of  this  equipment  rank  as  a  railway  working 
expenditure  and  constitute  a  dalm  asainst 
earnings  prior  to  both  principal  and  Interest 
of  mortvase  debt. 

JjegBl  for  savlners  banks  in  Ohio. 

Original  Blarket— 816.000.000  ofTered  May, 
1920.  by  Wm.  A.  Read  A  Co.,  New  York. 
Boston,  Chicago  and  Philadelphia,  at  98  and 
Interest. 

Now  York — Beverley  Boirert  &  Co.,  New- 
ton Q.  Chase,  Evans,  Stillman  ft  Co..  Free- 
man A  Co.,  Sam'I  Goldschmldt,  Salomon 
Bros.  &  Hutsler.  Mann,  Pell  &  Peake,  Mer- 
rill. Lynch  &  Co. 

Boston — Moors  &  Cabot. 

Philadelphia — Henry  D.  Boennlnr  &  Co.. 
Daniel  &  Co.,  Reed  A.  Morgan  &  Co.,  Wur- 
tls.   Dulles  &  Co. 

Flttsbnrirh — Stout  &  Co. 

lios  Anareiea — Banks,  Huntley  &  Co. 

San    Diego — Blyth.   Witter   &   Co. 

lionlsviUe^Block.  Fetter  A  Co.,  Fidelity 
A  Columbia  Trust  Co. 

Detroit — Joel  Stockard  ft  Co. 

Salt  l4Uco  City— Palmer  Bond  ft  Mortgage 
Co. 

MUwMikee — First  Wisconsin  Co. 

Price  Bangs  1920 

Bid.  Ask. 

High 101%  Nov.  10 2  H  Nov. 

Low 98!4July  97%  July 
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CANADIAN     NORTHB&N     COAL     ft     OUB 

DOCK  CO..  LTD.,   lot  Sinking  Fnnd  Sa. 

Dne  Jan.  1,  1986. 

Dated  Jan.   1.   1916.     Interest  payable  Jan. 

and  July   1.   at  Trustee's  ofllce,    New  York 

City. 

Tax  Status — ^Pasonent  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  free  in 
Csnada. 

Authorised    82,000.000 

Outstanding  (Mar.  1.  '20) 1.680.000 

OatstandiniT  (Mar.  1,  '21) 1.631,000 

Held  In  S.  F. 219,000 

Beserved  for  Ext. 2B0.000 

Denomination — Coupon.  81,000.  Register- 
able  as  to  principal. 

Tmsteea — Columbia  Trust  Co.,  New  York, 
and  National  Trust  Co.,  Ltd..  Toronto. 

Redeemable  as  a  whole  at  105  and  interest 
tfter  Jan.  1,  1921.  and  In  part  for  ■i^iHiig' 
fund  after  Jan.  1,  1917. 

Sinking  Fund — Annually  on  or  before  Jan. 
1  beginning  1917,  2%  of  outstanding  bonds 
for  the  purchase  or  redemption  cf^tbeae  bonds 
at  not  over  105  and  interest.  Bonds  so  ao- 
qvired  to  be  kept  alive  and  interest  added. 

Organisation — Incorporated  in  Ontario* 
CSanada. 

Capitalisation.  Outstanding. 

Common    • . . . .       8500.000 

Funded  debt 1.631,000 

Secured  by  a  first  mortgage  on  all  the 
property  of  the  company,  comprising  water- 
ftcnt  real  estate,  dock,  storehouses,  hoisting 
trwers,  cable  cars  and  other  ore  dock  equip- 
ment located  in  the  city  of  Port  Arthur,  On> 
tario  (on  Lake  Superior).  Storage  capacitT 
600.000  tons  of  bituminous  and  180.000  tons 
of  anthracite  ooal.  About  8.000  tons  can  bo 
unloaded  and  handled  in  a  ten-hour  day  witti 
present  equipment.  The  coal  is  used  by  tho 
Canadian  Northern  Ry.  Co.  and  also  distrib- 
uted in  Northern  Ontario  and  Western  Can- 
ada. 

Lease— Property  leased  for  26  years  from 
Jan.  1.  1916.  to  the  Canadian  Northern  Ry. 
Co.  As  of  June  16,  1915.  amiual  rental  8122.- 
BOO,  which  is  Increased  when  any  of  the  8260.- 
00 C  escrow  bonds  are  Issued.  Annual  rental 
when  82.000,000  are  outstanding  8140.000. 
Rental  to  be  paid  direct  to  the  Columbia 
Trust  Co..  Trustee,  for  interest  and  sinking' 
fvnd  requirements.  Under  the  Railway  Act 
of  Canada  this  rental  iS  payable  from  tho 
gioss  earnings  of  the  Railway  Company  bo- 
fore  deduction  for  Interest  on  Its  bonded  in- 
debtedness. Under  terms  of  lease  the  Hall- 
way Company  shall  pay  all  taxes,  malnte- 
ranee  charges  and  keep  the  property  fully 
ir.sured.  In  the  opinion  of  counsel  it  would 
be  impossible,  under  the  Rallwar  Act  of  Can- 
ada, for  the  Railway  Company  through  re- 
ceivership prooeedings.  abrogate  or  cancel  this 
lease. 

Original  Market--81.376.000  offered  July. 
1916,  by  the  Chicago  Truet  Co..  Chicago,  and 
Chas.  H.  Jones  A  Co.,  Now  York,  at  88.60 
and  interest. 

Market. 

New  Yoric — McClure.  Jones  A  Reed,  Wat- 
son. Armstrong  A  Co.,  Pynchon  A  Co.,  CSuuk 
H.  Jones  A  Co. 

Philadelphia — Barclay,  Moore  A  Co.,  Hon- 
ry  D.  Boenning  A  Co.,  Barnes  A  Lofland. 

Montreid — Balfour,  White  A  Co. 

Price  Range* 

JTan.  1,  »16»  to  JTan.  1,  »81  19t0 

Bid.         Ask.  Bid.  Ask. 

High     89*18       93 '18  80  Mar.     94  Mar. 

Low.     73*20       79*20  73  Aug.     79  Auff. 


CANADIAN    KOBTBBKK    KAU.WAY    OO.^ 

L."  Dm  ilM,M«  aoBl- 
Fc^  1,  19U  to  Aic.  1,  tftM^ 
and  $1SS>M«  Fdt.  1.  IKl. 

Dated  Feb.  1,  1911.  Inlerest  iMiyable  Fel». 
and  Auk.  1,  at  Canadian  Bank  of  Commeree. 
Toronto.  N«w  York  and  Liondon. 

Ttac  Stotos — S%  Federal  Inooma  Ttex  paid 
b>    company  without  deducttoo. 

$3,500,000 

(Mar.   1.  '21).....      372.000 


$600     and     $1,000. 
Ecirtoterable  as  to  principal. 

TiMUe — ^National  Truat  Co^.  Ltd..  Toronto. 
Ooaraatecd  as  to  principal  and  interest  by 
tbo   Canadian  Northern  Ry.   Co.   by  terma  of 
■ale. 

CcMUid  by  a  conditional  bill  of  aale  oover- 
tng  42  locomotlvea.  4  snow  plows,  300  flat 
oara.  1.600  boot  cars.  20  ore  cars,  10  basvace 
cars.  4  dlnlnff  cars.  2  SO  convertible  cars,  200 
srtock  cars.  100  refrlserator  ears.  38  paasencer 
€  passenger  and  basvase  cars.  2  bas- 
and  mail  cars,  10  sleeping  cars.  IS  ea- 
cars.  Gosftln*  $4,006,670.  of  which  ths 
railway  company  paid  $1,400,670  In  cash. 
Ijegwl  for  saTlngs  banks  in  Ohio. 
Oristoal  Market — ^Plrst  offered  by  Dominion 
Securities  Corp.,  Toronto,  and  Wm.  A.  Read 
A  Co..  New  York. 

Marks!. 
See  Series  "D  6a" 


CANADIAN  NOBTHKKN  BAILWAT  CO.^ 
Imperial  SoUIbs  Stock  Co.,  Ltd.—Eqiilp. 
Tr.  4Vto  Series  "CI."  Doe  seml-anna- 
•lly  $100,000  April  and  Oct.  1  from 
AprU  1»  1913  to  1017,  iaolnslTe,  and 
S110.000  to  April   1,   loss.   InelnsiTe. 

Dated  April  1.  1912.  Interest  payable 
April   and  Oct.   1.   at  Trustee's  cflice. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aotboriscd    $2,000,000 

Oatotaadtnf  (May  1,  '21) 210.000 

Balaaee  retucd. 

DsnoodnatioB — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trastee — Philadelphia  Trtist,  Safe  Deposit 
^   Insurance  Co..  Philadelphia. 

Goaraateed  as  to  principsi  and  interest  by 
tlu>  Canadian  Northern  Ry.  Co.  by  terms  of 
aale. 

Kcenred  by  a  conditional  bill  of  sale  on  26 
locomotives.  1  snow  plow.  1.084  box  cars,  20 
caboose  cars,  100  flat  cars,  650  steel  imder- 
frame  flat  cars.  300  ballast  cars,  which  cost 
$2,667,165.  of  which  the  railway  company 
paid   $667,166   in   cash. 

Jjtgtd  for  savings  banks  In  Ohio. 

Oristoal  Market — OfTered  by  "Wm.  A.  Read 
A  Co..  in  1912.  on  a  4.76%  basis. 

Market. 

Bee  Series  "D  6a" 


CANADIAN    NORTHERN    RAILWAY    CO.— 

Imperial  Rollins  Stock  Co.,  Ltd.— Equip. 

4^^,  Series  "IKl."      Doe  semf-anniiaUy 

S1$0,000  April  and  October  1.  to  April  1, 

1017.    lacliislvst    $106,000    thereafter    to 

April  1.  loss.  Inclusive. 

Dated  April  1.  1912.    Interest  payable  April 

and  Oct.   1.  at  Canadian  Bank  of  Commerce^ 

Toronto.  New  York  and  London. 

Tax  8totiiS'^2%   Federal  Income  Tax  paid 
by  company  without  deduction. 

Antberiaed    $2,000,000 

OotoOaiidliif  (iCay  1.  '21) 230.000 

Balance  retnrcd. 

DeaooEdnaltoB— Coupon,     $1,000     and     $600. 
Reslsterable  as  to  principal. 
Tnati9B    National  Trust  Co..  Toronto. 


Oaaraateed  as  to  principal  and  interest  by 
thf*  Canadian  Northern  Ry.  Co.  by  terms  of 
sale. 

Seoared  by  a  conditional  blU  of  sale  on  41 

locomotives,  1.866  box  cars,  60  caboose  cars, 
100  ballast  cars,  3  paasenger  and  bacvass 
Ckrs.  260  flat  cars.  34  passenser  cars,  2  pas- 
sencer  and  mall  cars.  12  bacsace  and  mall 
cars,  21  bacsa^e  cars,  4  dinlna  cars,  3  pas* 
sender  and  ba^ga^e  cars  and  41  locomo- 
tives, costing  $4,160,631.  of  which  the  rail- 
way  company   paid    $1,160,631    in   cash. 

Legal  for  savings  banks  in  Ohio. 

Origlaal  Blarkel — $3,000,000  ofTered  In  June, 
1912.  by  Wm.  A.  Read  *  Ca.  New  York, 
and  the  Dominion  Securities  Corp.,  Toronto, 
on  a  4.76%  basta 


See  Series  "D  6a" 


CANADIAN  NORTHERN  RAILWAY  CO.— 
Isiipertal  RelllBg  Sleek  Co..  Ltd.— E««l». 
4%s  Series  'lEl."  Dae  seml-Minnally 
$105,000  March  and  Sept.  1  to  Sept.  1* 
loss,  laavslve. 

Dated  Sept.  1,  1912.  Interest  payable 
March  and  Sept.  1.  at  Canadian  Bank  of 
Commerce,    Toronto,    New   York   and   London. 

Tax  Statns-— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antborlsed    $2,000,000 

Oatotandlna  (May  1,  '21) 316.000 

Balance  retired. 

Denomination — Coupon.  $600  and  $1,000. 
Registerable  aa  to  principal. 

Trustee — National  Trust  Co.,  Ltd.,  Toronto. 

Oaarantced  aa  to  principal  and  interest  by 
the  Canadian  Northern  Ry.  Co.  by  terms  c^ 
sele. 

Secured  by  a  conditional  bill  of  sale  on  87 
locomotives.  1.026  box  cars,  70  automobile 
box  cars.  10  tonk  cars,  76  caboose  cars,  $ 
ftrst-class  coaches,  25  second-claas  coaches,  0 
sleeping  cars.  2  parlor  cars,  costing  $S.797»- 
870.  of  which  the  railway  company  paid 
$797,270   in  cash. 

Legal  for  savings  banks  in  Ohio. 

Original  Market~$2.000.000  offered  in  191S 
by  Wm.  A.  Reid  A  Co..  New  York,  and  Do- 
minion Securities  Corporation.   Ltd..   Toronto. 

Market. 

See  Series  "D  6&" 
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CANADIAN  NORTHERN  RAILWAY  CO.— 
Imperial  Rolltag  Stock  Co..  Ltd.— Equip. 
4Vto  Series  "Fl."  Dae  $810,000  semi- 
annually  March  and  Sept.  1  from  March 
1,  1914.  to  Sept.  1,  198S,  Inclusive;  and 
$8S0.000  March   1,   1023. 

Dated    March    1.    1913.        Interest   payable 
March  and  Sept.   1  at  Trustee's  office. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlxed    $4,000,000 

Otttotanding:  (May  1.  '21) 860,000 

Balance  retired. 

Denomination — Coupon,  $1,000.  Register^ 
able  as  to  principal. 

Trustee — Oirard   Trust   Co.,   Philadelphia. 

Ouaraateed  as  to  principal  and  Interest  by- 
tho  Canadian  Northern  Ry.  Co.  by  terms  of' 
sale. 

Secured  by  a  conditional  bill  of  sale  on  90 
locomotives,  2  snow  plows,  1,780  box  oars, 
700  fiaflt  cars,  200  Hart  convertible  cars.  i(^ 
passenger  cars,  71  stock  oars,  90  locomotives 
passenger  cars,  71  stock  cars,  90  locomo« 
tlves,  2  snow  plows  and  6  baggage  cars, 
costing  $6,333,606.  of  which  the  railway 
company  paid  $1,333,606  in  cash. 

Legal  for  savings  banks  in  Ohio, 

Original  Bfarket— $4,000,000  offered  1918  br 
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Dominion  Securities  Corp.,   Toronto,   and  Wm. 
A.  Read  &  Co.,  New  York,  on  a  6%  basia. 

Market. 

See  Series  "D   6s." 


CANADIAN    NORTHERN    RA1L.WAY    CO.— 

Imperial  Rollins  Stock  Co.,  Ltd. — ^Eqnip. 
Tr.  4%a  Series  "Ox."  Doe  $50,000 
seml-anniially  Hareh  1  and  Sept.  1  from 
March  1,  1914,  to  March  1,  1918;  and 
$65,000  from  Sept.  1,  1018,  to  March  1, 
10:e3,  inclusive. 

Dated  March  1,  1913.  Interest  payable 
March  and  Sept.   1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorhsed    $1,000,000 

Oatstandinar   (May  1,  '21) 220.000 

Balance  retired. 

Denomination — Coupon,  $1,000.  Revlster- 
able  aa   to  principal. 

Trustee — Glrard   Trust    Co.,    Philadelphia. 

Gnaranteed  aa  to  principal  and  Interest  by 
the  Canadian  Northern  Ry.  Co.  under  terms 
ot  equipment  lease. 

Secared  by  an  equipment  agreement  on  II 
combination  cars,  6  haggAge  cars,  4  coaches. 
93  box  cars,  250  box  cars.  20  consolidation 
locomotives,  12  switching  locomotives  and  79 
Block  cars,  costing  $1,339,932,  of  which 
airount  the  railway  company  paid  $339,932 
In  cash. 

lABgHl  for  savings  banks  in  Ohio. 

Original  Market— Oftered  May.  1913.  by 
"Wm.  A.  Read  &  Co.,  New  York,  Chicago,  etc., 
at  prices  to  yield  6%. 


See  Series  D   6s. 


Market. 


CANADIAN  NORTITRRN  RAILWAY  CO.— 
Imperial  RoUInc  Stock  Co.,  Ltd. — ^Equlp. 
Tr.  68  Series  "HI."  Dae  $40,000  eaeh 
Jane  1  and  Dec.  1  from  Dec.  1.  1914,  to 
Jane  1.  1983.  inclaslve:  and  $30,000  Dec. 
1,  1923. 

Dated  Dec.  1,  1913.  Interest  payable  June 
1   and  Dec.   1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $760,000 

Outstanding   (May  1.  '21) 190,000 

Ralance  retired. 

Denomination — Coupon,  $1,000.  Resister- 
able   n»  to  principal. 

Trustee — Glrard   Trust   Co.,    Philadelphia. 

Guaranteed  principal  and  Interest  by  the 
Canadian  Northern  Ry.  Co.  under  terms  of 
equipment  lease. 

Secured  by  an  equipment  agreement  on  300 
box  cars,  76  ore  cars,  26  refrigerator  cars. 
60  cabooses,  6  sleeping  coaches.  10  passenger 
cars  and  8  switching  locomotives,  costing 
$1,003,068,  of  which  the  company  paid  $263,- 
068. 

Le^al  for  savings  banks  in  Ohio. 

Original  Market — Offered  Dec.  1913,  by 
"Wm.  A.  Read  &  Co.,  New  York,  at  prices  to 
yield  6V&%. 

Market. 

See  Series  D  6s. 


CANADIAN  NORTHKRN  RAILWAY  5% 
Equips.  Series  "Kl."  Due  $106,000  each 
April  1  and  October  1  from  October  1, 
1926,  to  April  1,  1924,  and  $110,000  on 
October  1,  1924. 
Dated  October  1.  1914.  Interest  payable 
April  1   and  October  1.  at  Trustee's  office. 

Tax    Status — Payment    of    Federal    Income 
Tax  not  a.«»sumed  by  company. 

Authorised    $2,000,000 

Outstanding   (May   1,   '21) 950,000 

Balance  retired. 


Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Fidelity    Trust    Co..    Philadelphia. 

Guaranteed  as  to  principal  and  interest  by 
the  Canadian  Northern  Ry.  by  endorsement. 

Secured  by  an  equipment  trust  agreement 
on  20  first  class  sleeping  cars.  7  dining  cars. 
66  colonists'  sleeping  cars.  7  tourist  sleeping 
cars.  12  first  class  day  coaches.  6  second  class 
tourist  cars.  6  electric  interurban  cars.  S  snow 
plows  and  28  baggage  and  mall  cars,  costing 
$2,669,040.  of  which  $669,040  was  paid  In 
cash. 

Legal  for  savings  banks  in  Ohio. 

Original  Market — Offered  in  January.  1915, 
hy  William  A.  Read  &  Co..  New  York.  Phlla- 
drlphia  and  Chicago,  at  prices  to  yield  from 
6  %   to  6  %  % .   according  to  maturity. 

Maricet. 

See  Series  D  6s. 


CANADIAN  NORTHERN  RAILWAY  CO.— 
iniei>erial  Rolling  Stock  Co.,  Ijtd.,  Kqulp. 
TruKt  As  fiieries  '^I."  Due  $66,000  each 
February  1  and  August  1,  from  August 
1,  1917,  to  February  1,  1926,  inclusive, 
and  $62,000  August  1,  1926. 

Dated  August  1,  1916.  Interest  payable 
February  1  and  August  1  at  Trustee's  office. 

Tax  Btatus — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $1,250,000 

Outstanding   (May  1,   '21) 722,000 

Ralance  retired. 

Denomination — Coupon.  $1,000.  Register- 
able   as  to   principal.* 

Trustee— Fidelity  Trust  Co..  Philadelphia. 

Guaranteed  principal  and  Interest  by  the 
Canadian  Northern  Railway  Co.  by  endorse- 
ment. 

Secured  by  an  equipment  agreement  on  750 
box  cars,  6  steel  tank  cars,  60  cabooses.  10 
steam  locomotives,  6  electric  locomotives.  5 
second  class  steel  coaches.  1  rotary  plough. 
3  snow  ploughs,  costing  $1,667,298,  of  which 
over  26%  was  paid  in  cash  under  Canadian 
laws.  Rentals  on  this  equipment  rank  as  a 
working  expenditure  and  constitute  a  claim 
prior  to  both  principal  and  interest  of  all  Its 
bonds  and  other  securities. 

Legal   for  savings  banks  In   Ohio. 

Original  Market — Offered  August,  1916.  by 
William  A.  Read  &  Co.,  New  York,  etc.,  and 
Dominion   Securltiefl  Corporatloh,   Toronto. 

Market. 

See  Series  D  6s. 
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CANADIAN  NORTHRRN  RAILWAY  Equip. 
Tr.  6s  Series  "A"  1918.  Due  each  July 
1  as  foUows:  $760,000  1919  and  1920: 
$460,000  1921  to  1926,  incIuslTe,  and 
$400,000  1927  and  1926. 

Dated  July  1,  1918.  Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  lucome  Tax  paid 
by  company  without  deduction. 

Authorlxed    $6,000,000 

Outstanding   (May  1,  '21) 3,500.000 

Ralance  retired. 

Denomination — Coupon,  $1,000.  Register- 
able   as   to  principal. 

Trustee — Pennsylvania  Co.  for  Insurances  on 
Lives  and  Granting  Annuities,  Philadelphia. 

Guaranteed  principal  and  interest  by  the 
Canadian   Northern   Ry.    Co.   by   endoraement. 

Control — See   Equip.    Trust    6s    Series    D. 

Secured  by  an  equipment  trust  agreement 
on  1,500  40-ton  steel  frame  box  cars,  200  SO- 
ton  stock  cars,  260  50-ton  steel  frame  gon- 
dolas, 250  50-ton  dump  cars,  215  40-ton  steel 
frame  flat  cars.  26  60-ton  steel  tank  cars 
and  10  consolidated  locomotives,  costing  $7.- 
144. S36,  of  which  amount  the  raUway  com- 
pany paid  30%   cash. 

Legal  for  savings  banks  in  Ohio. 


^ 


Orldiwl  Market— $6,000,000  offerM  July. 
nil,  by  Wm.  A.  R«ad  *  Co..  New  York, 
etc.,  on  a  7)4%    basla. 

Bfarket. 

See  Equip.  Tr.  Bu  Series  "D." 


CANADIAN  NORTHERN  RAULWAT  Equip. 
Tr.  «■  8«rie«  *'D."  1»19.  Dae  iS75.000 
eseh  July  1  and  Jan.  1,  from  July  1. 
191».  to  Jan.  1.  1M».  InelvslTe. 

Dated  January  2,  1919.  Interest  payable 
Jan.  1  and  July  1,  at  Trustee'a  office. 

Tax  Statu — 2%  Federal  Income  Tax  paid 
by  comiwny  without  deduction. 

Anthorixed .17.500,000 

OotstMidiiir   (May   1.   '21) 6,000.000 

Balaaee  retired. 

Deoomlaation — Coupon,  $1,000.  Rev  later* 
able  as  to  principal. 

Tmatee — ^Pennaylvanla  Company  for  Inaur- 
ancea  on  Llvea  and  Orantinv  Annuities,  PhiN 
adelphla. 

Gnaranteed  principal  and  Interest  by  the 
Canadian  Northern  Railway  Co.  by  endorse- 
raent. 

CeDtrol — Sea  Equip.  Tr.  6a,  Series  *'D.'* 

Secvcd  by  an  equipment  acrreement  on  2,666 
40<ton  ateel  underframe  box  cara.  885  40-ton 
•tf«I  frame  flat  cara,  100  30-tou  wooden  stock 
cars,  16  40>ton  steel  tank  cara,  40  oonsoli- 
<lation  locomotives  and  10  six- wheel  switching 
kcomotives.  costing  $10,716,914,  of  which  the 
company  paid  $3,216,914  in  cash. 

Lefal  for  savings  banks  In  Ohio. 

Orldnal  Market — $7,600,000  offered  Janu- 
ary. 1919,  by  Wm.  A.  Read  &  Co.,  New  York. 
etc.,  at  prices  to  net  6%  on  1919  maturity  and 
4^%  on  1920-1929  maturities. 

Market. 

See  Equip.  Tr.  6s  Series  '  D.*' 


CANADIAN  NORTHERN  RAILWAY  Equip. 
6s  Scrtea  "C."  1919.  Dne  $375,000  each 
Nsv.  1  aad  May  1.  from  Nov.  1,  1919,  to 
May  1.  1929,  Inelnslve. 

Dated  May  1.  1919.  Interest  payable  at 
Trustee'a  offloe,  Philadelphia. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorixed    $7,600,000 

Ootstandlnv  (May  1.   '21) 6.376,000 

Balaaes  retired. 

Deaamlaatlos— -Coupon,  $1,000.  Revlster- 
sble  as  to  principal. 

Tmstcc— Olrard  Trust  Company.  Phlladel- 
Phia. 

(3varaatced  principal  and  Intereat  by  Can- 
adian Northern  Railway  Company  by  endorae- 
xnent. 

Seeored  by  an  equipment  agreement,  under 
the  Philadelphia  plan,  on 

445  40-ton  ateel  underframe  box  cars. 

446  40-ton  steel   frame   flat  cars. 
660  60  ton  composite  dump  cars. 

10  consolidation  locomotives. 
16  Paclflc  type  locomotives. 
270  SO-ton  wooden  stock  cars 
140  40-ton  refriaerator  cars. 
26  steel  bavsraae  cara. 
100  ateel  colonlat  sleeplnir  cars. 
10  six- wheel    switching   locomotives. 
Total  cost   of   above   $10,724,706.    of   which 
railway  company   haa   paid   In   caah    30%    or 
SS.224.706. 
I«|pal  for  saviners  banks  in   Ohio. 
Orisiaal    Market — Offered     May,     1919.     by 
WlUlam  A.  Read  A  Co.,  New   Tork.   Chicago. 
PMladelphia,  Boston,    etc.,    at  prices  to  yield 
«om  6H%  to  6%  for  the  various  maturities. 


CANADIAN  NORTHERN  RAILWAY  EQUIP. 
Tr.  6s  Scries  "D."  1919.  Dae  9S76.000 
each  Jane  1  and  Dee.  1,  from  June  1, 
1920,  to  Dee.  1.  1929.  Inelnslve. 

Dated  Dec.  1,  1919.  Principal  and  Interest 
(June  1  and  Dec.  1)  payable  at  Fidelity  Trust 
Company,  Philadelphia. 

Tax  Btatos — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aatkorlxed    $7,600,000 

Ontstandlnv   (Jan.   1.   '21) 6.750.000 

Balance  retired. 

Denomination— Coupon,  $1,000.  Reatster- 
able  as  to  principal. 

Trostcc — Fidelity  Trust  Company,  Philadel- 
phia. 

Qoarantced  principal  and  interest  by  the 
Canadian  Northern  Railway  Company  by  en- 
dorsement. 

Se«ared  by  an  equipment  trust  agreement 
on  the  following  equipment: 

10  Pacific  T3n[>e  Tjocomotives. 

18  Steel  Standard  Sleepets. 

13  Steel  Compartment  Observation  Cars. 

50  Steel  Colonist  Cars. 

10  Passenaor  Refriaerator  Cars. 

65  40-ton  Steel  Frame  Flat  Cars. 
:S60  Hart  Ballast  Cars. 

15  Six- Wheel  Switching  Iiocomolives. 

20  Steel  First  Class  Coaches. 
9  Steel  Dinlnir  Cars. 

20  Steel  Mail  Cars. 
360  40  ton  Freight  Refrigerator  Cars. 
760  40-ton  Fteel  Under  Frame  Box  Cars. 
630  30-ton  Wooden  Stock  Cars. 

The  cash  contract  price  Is  $10,028,996.  of 
which  the  company  makes  initial  cash  pay- 
r-tent  of  $2,628,996. 

Under  the  provisions  of  the  Statutes  of  Can- 
ada  relatln*  to  the  Canadian  Northern  Rail- 
v-ay  Company,  the  rentals  payable  by  the 
company  under  the  lease  of  the  equipment 
rnnk  as  a  working  expenditure  of  the  railway 
and  constitute  a  claim  against  the  railway 
company's  earnings  prior  to  both  principal 
and  interest  of  all  its  mortgage  debt. 

LeiTBl  for  savings  banks  in  Ohio. 

Original  Marliet — $7,600,000  offered  Janu- 
ary. 1920.  by  a  syndicate  headed  by  William 
A.  Read  A  Co.  on  a  6^%  basis  for  maturi- 
ties from  June.  1920,  to  December.  1921.  a 
t^%  basis  for  subsequent  maturities. 

Market. 

New  York — Evans,  Stillman  &  Co..  Free* 
man  A  Co. 

Philadelphia — Brown  Bros.  A  Co.,  Chaa 
Fearon  &  Co.,  MaoMeekin  A  Williamson, 
Reid  A.    Morgan  A  Co. 

I.iOs  Angeles — Banks.  Huntley  A  Co. 

San  Diego— BIyth.   WItler  &  Co. 

Detroit — Harris,    Small   A  Law  son. 

Milwaukee^Wisconsln  Trust  Co. 


Market. 

See  Equip.  Tr.  68  Series  "D." 
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CANADIAN  NORTHERN  RAILWAY  B%  CoU. 
Tr.  Notes.    Doe  90,500,000  Feb.  1,  1922, 
and  94.500,000  Aog.   1,   1924. 
Dated  Aug.  1,   1919.     Principal  and  interest 

(payable   Feb.    1    and   Aug.    1),    at   Trustee's 
Tax  HtatuM — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aathoriied    $10,000,000 

Oatstanding    lO.OOO.OOO 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Redeemable — 6 -year  notes  cnly  on  60  days* 
notice  on  and  after  Feb.  1,  1922.  as  follows: 
101%  and  interest  to  Feb.  1,  1923,  101  and 
tntrrest  to  Feb.  1.  1924,  and  100 V^  and  in- 
tff>rest  thereafter  to  maturity. 

Control — The  entire  outstanding  $100,000.- 
000  capital  stock  was  acquired  by  the  Gov- 
ernment of  the  Dominion  of  Canada  during 
1918.     The  Canadian  National  Railways  was 


incorporated  in  1919  to  take  over  the  prop- 
erties of  the  Canadian  Northern  Railway. 
Ab  of  Jan.  1,  1921.  this  plan  had  not  been 
carried  out 

Seeored  by  pledsre  of  $14,2&6.000  (total  !■- 
sue  $46,000,000)  Canadian  Northern  Ry.  Gen. 
48.  due  Sept.  1.  1934.  Principal  and  interest 
of  pledged  bonds  are  guaranteed  by  the  Qov- 
crnment  and  are  secured  by  a  direct  lien  on 
the  Canadian  Northern  Railway. 

Vf  ars  ended  Dee.  SI. 

Fixed 

Orosa.                Net.  Charvea. 

1919...    156.368,930  def.|6.700,640  $19,960,710 

1918...       49,062,713           3,400,138  17,898.247 

•1917..      48.496.077          12,146.668  14,607.805 

*Year  ended  June  80. 

Original  BUrket— $10,000,000  offered  July, 
191 9.  by  Wm.  &  Read  ft  Co.,  New  York.  etc. 
fit  100  and  interest. 

Market. 
New    York  —  Newton    G.     Chase,     Evans. 
Stillman  &  Co..  Freeman  A  Co.,  McDonnell 
&  Co.,   Mann,  Pell  &  Peake,  Saloman  Bros. 
&  Hutzler. 

Philadelpliia— Reed  A.   Morgran  &  Co. 
8an  DleKO— BIyth.   Witter  &  Co. 
Louisville— J.  J.   B.   Hilliard  &  Son. 
Price  Ran^e  1920 

Bid  Ask. 

6s  Feb.   1922 

Hierh    93V&  Mar.     98  Dec. 

Low 89      Oct.      91  Oct. 

6s  Auff.  1924 

High     96  Feb.     99  Jan. 

Low 88  July     82  July 


CilNABIAN  NORTHBBN  RAILWAY  B^% 
Notes.  Dae  $6,000,000  Dee.  1.  IMS,  and 
S6.000.060  Dec.  1,  1924. 

Dated  Dec.  1.  1919.  Principal  and  Intersat 
(June  1  and  Dec.  1)  payable  in  void  in  New 
York  at  the  avency  of  the  Canadian  Bank  of 
Commerce. 

Tax  Btatos — i%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    $12,000,000 

Outstanding    12.000.000 

Denomination — Coupon,  $1,000.  Racister- 
able  as  to  principal. 

Redeemable  as  a  whole  or  in  amoonts  of 
ret  less  than  $600,000  by  lot.  at  101  and  in- 
terest on  any  interest  date  on  60  days*  notice. 

Guaranteed  principal  and  Interest  by  the 
Government  of  the  Dominion  of  Canada  by 
endorsement. 

Control — See   6%   Coll.   Tr.   Notes. 

Seciuity — ^A  direct  obligation  of  the  com- 
pupy.  but  not  secured  by  a  moricaire. 

Eamlnvs—See    6%    Coll.    Tr.    Notes. 

Original  Market — $12,000,000  offered  March. 
1920,  by  William  A.  Read  ft  Co.,  New  York. 
Boston.  Philadelphia  end  Cbicavo;  Parsly 
Fiios.  ft  Co..  Philadelphia,  and  Illinois  Trust 
ft  SavinfiTS  Bank.  Chicago,  at  96.64  and  94.60 
ard  interest  for  respective  maturities. 

Market 

New  York  —  Newton  G.  Chase.  Evans, 
Stlllman  &  Co.,  Freeman  ft;  Co..  Dillon. 
Read  A  Co. 

Phlladelplila — Reed  A.    Morgran  A  Co. 

Los  Anireles — Banks.    Huntley  &  Co. 

Son  Dieso— Blyth.   Wftter  ft  Co. 

lA>ul8ville — Fidelity  &  Columbia  Trust  Co.. 
J.  J.  B.   Hilliard  &  Son. 

Kansas   City.   Mo. — Stern    Brcs. 

Milwaukee— First  Wisconsin  Co. 
Price  Ranffe  1920 

Bid.  Ask. 

6Vis   1922 

Hiffb    94  Nov.     96%  May 

Low 90  Aug.     03  V4  Dec. 

6V&S   1924 

h    92      Nov.      94^  May 

89  H  Sept.     92      Dec. 


CANADIAN    NOBTHBRN    RAILWAY    CO. 
20- Year  S.  V.  Deb.  7s.    Due  Deo.  1,  1940. 

Dated  Dec.  1,  1920.  Principal  and  Inter- 
est (June  1  and  Dec.  1)  in  New  York  at 
the  agency  of  the  Canadian  Bank  of  Com- 
merce. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  confipany. 

Authorised $26,000,000 

OutstandinsT 26.000.000 

Denomination— Ooupon  $1,000;  reglsterable 
as  to  principal. 

Trustee  —  Central  Union  Trust  Co(.  New 
York. 

Redeemable  as  a  whole  at  102^  and  in- 
terest on  Dec.  1,  1986,  and  on  any  Interest 
date  thereafter  on  30  days'  notice. 

Sinkinflr  Fund— $600,000  per  annum,  pay- 
able semi-annually,  for  the  purchase  of 
bonds  in  the  market  at  or  below  par.  but 
bonds  are  not  callable  for  this  fund. 

GNiaranteed  principal  and  Interest  by  the 
Dominion  of  Canada  by  endorsement. 

Control — See  6%  Coll.  7s  Notea 

Security — A  direct  obligation  of  the  Cana- 
dian Northern  Railway  Co.  which  is  owned 
by  the  Oovomment  of  the  Dominion  of 
Canada  under  authority  of  Acts  of  the  Do- 
minion Parliament. 

Original  Market^$26,000,000  offered  Dec. 
1920,  by  Wm.  A.  Read  ft  Co.,  National  City 
Co.,  Blair  A  Co.,  Inc.,  Bankers  Trust  Co., 
Guaranty  Company  of  N.  Y.,  Lee.  Hlgginson 
&  Co.  and  Continental  ft:  Commercial  Trust 
&  Savings  Bank,  for  100  and  interest. 

listed  on  New  York  Stock  Kxchange. 

Market 

New  York — Alfred  F.  Ingold  ft:  Co..  Sal- 
man Broa  &  Hutzler.  Dillon,  Read  St  Co., 
Curtis  ft  Sanger,  Guaranty  Trust  Co. 

Boston — Moors  A  Cabot. 

Philadelphia — Reed  A.  Morgan  &  Co.,  Bid- 
die  &  Henry. 

Pittsburgh  —  Continental  Trust  Co..  The 
Union  Trust  Co.   of  Pittsburgh. 

Chioago— Blair  ft  Co.,  John  Bumham  ft 
Co.,  Henry  S.  Honschew  ft  Co.,  Wm.  Marriot 
Canby,    Elkins,   Morris  &  Co. 

IA>H  Angeles — Banks.   Huntley  &  Co. 

San  Diego— BIyth.  Witter  ft  Co. 

Louisville— Black.  Fetter  ft  Co..  Fidelity 
&  Columbia  Trust  Co. 

Detroit  —  Joel  Stockard  &  Co..  Watling. 
Lerchew  &  Co. 

Grand  Rapids — Corrigan  Co..  Philip  L. 
Ray  &  Co. 

Salt  Lake  City — Palmer  Bond  &  Mortgage 
Co. 

Price  Range  N.  Y.  S.  B. 

lOtO 

High lOOH  Dec.  31 

Low 99%  Dec  28 


198 


CANADIAN  PACIFIC  RAtLIVAY  6%  Note 
Certifleates.    Due  March  2,  1924. 

Dated  March  2.  1914.  Interest  payable 
Varch  2  and  September  2  to  holders  of  rec- 
ord February  2  and  August  2. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  and  Outstanding. .  .$62,000,000 

Denomination — Registered.  $20.  $100.  $600 
and  $1,000. 

Trustee — ^Royal  Trust  Co..  Montreal.  Can. 

Redeemable  at  any  time  by  lot  at  par  on 
CO    days'    notice. 

Organization — Incorporated  in  Canada  in 
1881. 

Capitalization.  Outstanding. 

Ordinary    $260,000,000 

iTeferred   4%    80.681.921 

Debenture  4%   216.284.882 

Funded   debt    66.650.000 

Secured  by  a  first  Hen  on  $32,243,962  de- 
ferred payments  on  land  and  townsites.  $11.- 
404,883  government  securities  and  $13,482,866 
'.n   cash. 


eaicd  Dm.  SI. 

OroM.  Net.  CbarsM. 

1920...  |2ie.e41.S49  I8S.168.046  $10,776,409 
1919...  176.929,060  41.988,879  10.161.610 
1911...  167.687.698  48.487.168  10.177,618 
1917...  162.389.886  66.890.686  10.889.148 
OritfBftl  llM<k«6-~Offered  for  aubaorlptloii  to 
tb«  atockbolders  in  February,  1914.  at  60. 

"Sew  Tork— Bar«tow  &  Co.,  Samuel  Oold- 
■chmidt,  T.  Hall  Keyea  A  Co..  The  National 
City  Co..  Salmon  Broa  &  Uutzler,  Seaaon- 
rood.  Haaa  A  Macdonald.  Vanderhoef  St 
Robinson. 

Boston— Curtia  &  Sanger. 

Plilliftdelplila— Chaa  Fear  on  &  Co..  Wm. 
W.   Foffarty. 

Price  Baace. 

JsB.  1,  '1«»  to  Jan.  1,  *21  19S0 

Bid.  Ask.  Bid.  Ask. 

HlffblOa^  '16  108  V&  '16     97^  Feb.     98%  Jan. 
Ix>w.  91^*20     98      '20      91^  Dec.     92      Dec. 


CAKADIAN  PACIFIC  BAII.WAY  CO.  (Alco- 
ma  Branch)  1st  6s.    Dae  Jan.  1.  1987. 

Dated  Jan.  1.  1888.  Inleresi  payable  Jan. 
and   July  1.   at  Baring  Bios,   ft  Co..   London. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 


Authorised      83.660.000 

Outstaadinr    3.660.000 

Denomlnattoa — Coupon.  £100.  £600  and 
€1.000.     Reffisterable  as  tc  principal. 

Tmstees  Sir  Thomas  Skinner.  Bart.,  and 
O«orffe  HcL.  Brown. 

Secvred  by  a  first  mortvase  on  180.4  miles 
of  road  from  Sudbury  to  Sault  Ste.  Marie, 
Ccnada.  This  line  connects  the  lines  of  the 
Canadian  Pacific  Ry.  with  those  of  its  eon- 
trolled  companies  in  the   United  States. 

Rambws-— See   6%    Notes. 

Usted  on  London  Stock  Exchange. 

Harket. 

BfoBtreal — Nat'l  Bond  Co..  Iftc.  Hew  R. 
Wood  Co. 


CANADIAN  PACIFIC  BAILWAK  Equip.  4%s. 
Doe  •470.000  each  Jan.  1  and  inly  1 
from  July  1,  191S,  to  July  1,  1928,  In- 
doslYe. 

I>aetd  Jan.  1.  1916.  Interest  payable  Jan. 
1  and  July  1  at  Brown  Bros.  A  Co.,  New 
Tcrk,    and   Trustee's   office.    Philadelphia. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 


812.890.000 

Ontstandlnff  (May  1.  '21) 7.050.000 

Balance  retired. 

Denomination — Coupon.  11.000.  Register- 
•ble  as  to  principal  only. 

Trustee — Pennsylvania  Company  for  Insur- 
skrees  on  Lives  ft  Granting  Annuities. 

Secured  by  an  equipment  trust  agreement 
on  160  locomotives,  68  sleeping  and  dlnins 
com.  38  paesen^rer  coaches.  600  flat  and  bal- 
IrMt  cars  and  7.304  box  cars,  the  original  cost 
of   which  was  814.360.000. 

I^egal  for  savings  banks  in   Ohio. 

Orlclnal  Market — OfTered  in  Dec.  1914.  by 
Guaranty  Trust  Co.,  Brown  Bros.  A  Co.. 
'White  Weld  A  Co.  and  Colgate,  Parker  A  Co., 
Keipr  York,  and  Brown  Bros.  A  Co.  and  B. 
T.owber  Stokes,  Philadelphia,  ou  a  4V&%  basis 
for  1016  maturities.  6%  basis  for  Jan.,  1916, 
maturity,  and  6.10%  for  later  maturities. 


CANADIAN  PACIFIO  BAIL^AT  B««l9.  Tr. 
«s.  Dos  $000,000  each  Uct.  1  and  Apr. 
1,  frsm  Oct.  1,  1020.  to  Apr.  1.  lOU. 

Dated  April  1,  1920.  Principal  and  interest 
(CAprll  1  and  October  1)  payable  at  Union 
Trust  Company,  Pittsburgh,  and  Guaranty 
Trust  Co.,  New  York,  in  U.  S.  void  coin. 

Tax  Status — ^Payment  of  Federal  Inooms 
Tax  not  assumed  by  company. 

Authorised    818.000,000 

OntstiiwUng  (May  1,  '21) 11,000,000 

Balance  retired. 

Denomination— Coupon,  81.000. 

Tmstee — Union  Trust  Company,  Pittsbursh. 

Secured  by  an  equipment  trust  agreement 
on  standard  new  railway  equipment,  costing 
816,000.000  delivered. 

Lesal  for  savings  banks  in  Ohio. 

Original  Market— 818.000.000  oflCered  March, 
1920.  by  Guaranty  Triuit  Company,  Bankers' 
Trust  Company,  Brown  Brothers  ft  Company, 
White  Weld  ft  Company,  and  Colgate.  Parker 
1  Company,  New  York,  and  Union  Trust  Com- 
peny,  Pittsburgh,  on  a  6%%  basis  for  the 
f.rst  12  maturities  and  6H%  basis  for  the 
Isst  12  maturities. 

Market 

See  Squip.   4V^8. 

New  York — Barstow  A  Co.,  Svans.  Still- 
man  A  Co.,  Freeman  A  Co.,  McDonnell  A 
Co. 

FhlladelpUa — Bioren  A  Co.,  Brown  Bros. 
A  Co..  Reed  A.  Morgan  A  Co.,  Wurta, 
DuIIis  A  Co. 

Plttflbnrvh— The  Union  Trust  Co.  of  Pitts- 
burgh. 

LonlsTille— J.  J.  B.  Hilllard  A  Son. 


Xew  Tork-^Bvans.  Stillman  A  Co..  Free- 
man A  Co..  McDonnell  A  Co. 

FtaUadelphla— Brown  Bros.  A  Co.,  Daniel 
Jk  Co.,  Graham.  Parsons  A  Co. 


CANADIAN  8AI..T  CO..  LTD.,   1st  Os. 
Sept.  1,  1034. 

Dated  Sept.  1,  1914.  Interest  payable 
March  1  and  Sept.  1,  at  Merchants  Bank  of 
Canada.  Montreal  or  Toronto  or  at  London 
Joint  Stock  Bank.  London.  Ens. 

Tax  Status — Payment  of  Federal  Inooms 
Tax  not  assumed  by  company. 

Authorised   8400.000 

Authorised  (Jan.   1,  '21) 866.000 

Retired  by  8.  F 40.000 

Unissued    4,000 

Denomination — Coupon.  81.000  and  Sterling 
equivalent  at  84.866  to  the  £. 

Trustee — Toronto  General  Trust  Corpora- 
tion, Toronto. 

Redeemable  at  any  time  after  Sept.  1,  1919, 
at  106  and  Interest. 

Sinking  Fond — A  sum  equivalent  to  2  ^  %  of 

outstanding  bonds  annually,  to  be  applied  to 

the  redemption  of  bonds  at  not  over  106  and 

•nterest. 

Organisation — ^Incorporated     In     Canada     in 

1901. 

Capitalisation.  Outstanding. 

Common    ♦^•*92'S!J 

Funded   debt   366,000 

Secured  by  a  first  mortgage  on  extensive 
aalt  wells  at  Windsor  and  Sandwich,  Ontario, 
Canada,  and  on  the  salt  and  chemical  manu- 
facturing plants  of  the  company.  The  com- 
pany is  about  to  take  title  to  88  acres  at 
Sandwich,  on  which  its  chemical  plant  is  lo- 
cated. 

Years  ended  Dee.  81.  *Net. 

1920 8202,298 

1919 226.881 

1&18 228.848 

1917 101.090 

1916 209.281 

•After  interest. 

Original  Markei->8100.000  offered  in  1914 
end  8200.000  in  June,  1916,  by  the  Royal  Se- 
curities Corp.,  Ltd.,  of  Montreal,  at  par  and 
interest.  8100,000  sold  privately  by  company 
March.  1916. 
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Market. 
Montreal — ^National  Bond  Co..  Inc..  Hew  R. 
Wood  Co.,  8utro  Bros.  &  Co.,  Balfour,  White 
&  Co. 
Toronto — Oxford  Securities  Corp.,  Ltd. 
Prlee  Ranre. 
Jan.  1,  '19,  to  Jan.  1,  '81  1920 

Bid.         Ask.  Bid.  Ask. 

Hiffh     98  '19     100  '19  80  Dec.  100  Jan. 

Low.     90  '20       87  '20  80  Dec.     87  Dec. 

CANADIAN  STEEIi  FOUNBROBS.  LTD.,  1st 

A  Coll.  Tr.  6s.     Due  March  1,  19S6. 

Dated  March  1,  1911.  Interest  payable 
Mar.  and  Sep.  1.  at  Trustee's  office  or  agen- 
cies of  the  Bank  of  Montreal.  New  York.  Lon- 
don, etc. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    IB.000.000 

Outstanding    (Oct.   1.    '20) 2.125.176 

RKIr«d  by  8.  F. 820.228 

Unissued  2,045,596 

Denomlntalon — Coupon.  8500  and  11.000. 
Rerlsterable  as  to  principal. 

Trustee^Montreal  Trust  Co.,  Montreal. 

Redeemable  at  110  and  Interest  on  three 
months*  notice  on  any  Interest  date  after  Sept. 
1,   1920. 

SlnUnr    Fund — ^Annually    from    March     1. 

1913.    2%%     on    all    bonds    Issued,    plus    an 

amount    equal    to    the    interest    on    bonds    re- 

'  deemed.     Bonds  are  purchasable  at  not  over 

110  and  Interest. 

Cfuaranteed  as  to  principal  and  Interest  by 
endorsement  by  the  Canadian  Car  &  Foundry, 
Ltd. 

Orcanlzatlon  and  Control — Incorporated  In 
Dec..  1910,  to  acquire  the  Montreal  Steel 
Works,  Ltd..  and  the  Onatrio  Iron  ft  Steel  Co., 
Ltd.  These  companies  manufacture  open 
hearth  steel  castinsrs.  aprinrs,  switches  and 
miscellaneous  railway  supplies.  The  Canad- 
ian Car  ft  Foundry  Co.,  Ltd..  owns  the  en- 
tire capital  stock  of  the  Canadian  Steel  Foun- 
dry.  Ltd. 

Capitalisation.  OutsUndlnir. 

Common    11,400,000 

Preferred     8,000.000 

Funded  debt   2,729.676 

Secured  by  pledge  of  all  the  fixed  assets  of 
the  Ontario  Iron  ft  Steel  Co..  Ltd..  and  by 
deposit  of  the  entire  capital  stock  of  the 
Montreal  Steel  Works.  Ltd. 

Prior  Linen — 1604,600  1st  6s  of  the  Mon- 
treal Steel  Works,  which  this  issue  provides 
to  retire. 

Listed  on  the  London  Stock  Sxchanse. 

Original  Market — 82.000.000  offered  In  Mar., 
1911,  by  Parr's  Bank.  London,  at  about  102  H 
and  Interest. 

Market. 

Netw  York — ^Lynch  ft  McDermott. 

Montreal — Balfour,   White  ft  Co. 

Toronto— Manning  Bros.  &  Co. 
Pries  Ranse 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.  Ask  Bid.     Ask. 

Hiffh       87Vi  '18       89H '18  86  July     .. 

Low.       76      '20       86      '20  75  85 


CANADIAN  WESTERN  STEAMSHIPS,  LTD. 

1st  Marine  Equip.   7b.      Doe  as  follows: 

$128,000  Jan.  16,  1921;  S212,000  Jan.  15, 

1922   and    1928:   8170.000   Jan.   15,    1924; 

8128,000  Jan.  15,  1925. 

Dated  Jan.  15,   1920.     Interest  payable  Jan. 

16  aad  July  15  at  Guardian  Savings  ft  Trust 

Company,  Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
fay  the  company  without  deduction.  Pennsyl- 
vania State  Tax  refunded. 

^nthorlxed     8860.000 

'tstandtaif  (Jan.  16.  '21) 722,00 

^ance  retired. 


Denomination — Coupon  |100  and  1600. 

Trustee— Guardian  Savings  ft  Trust  Com- 
pany, Cleveland. 

Redeemable  at  100%  and  interest  durimr  tlte 
first  year,  at  101  during  the  second  year,  and 
at  102  thereafter. 

Guaranteed  principal  and  Interest  by  J. 
Coughlan  ft  Sons,  Ltd.  This  guaranty  be- 
comes inoperative  when  the  second  maturity. 
8212.000  is  paid,  provided  the  boat  has  been 
completed  and  accepted. 

Organisation  and  Control — Incorporated  in 
Canada  to  own  and  operate  the  vessel  pledged 
to  secure  this  issue.  Stock  control  la  owned 
by  J.  Coughlan  ft  Sons,  Ltd. 

Secured  by  a  first  mortgage  on  8.800  dend 
weight  ton  steel  cargo  vessel  now  in  prooeas 
of  construction,  bonds  of  this  issue  being  out- 
standing at  the  rate  of  about  896  a  ton.  Tlie 
contract  price  of  the  vessel,  without  Includlmr 
any  builders*  profit,  is  81,260,000. 

Additionally  secured  by  a  first  mortipage  on 
the  shipbuilding  plant  of  J.  Coughlan  ft  Sons. 
Ltd..  Vancouver.  B.  C,  where  the  vessel  la 
being  built.  This  plant  has  four  combination 
ways,  ship  sheds,  plate,  machine  and  boiler 
shops,  mould  loft,  fitting  out  berths,  and.  in 
short,  the  equipment  necessary  In  a  nuxlern 
plant.  The  plant  is  worth  in  exceaa  of 
81,000.000.  The  mortgage  upon  it  la  to  be 
released  when  the  first  maturity  of  bonds. 
aggregating  8128.000.  is  paid,  provided  the 
boat  hits  then  been  completed  and  accepted. 

The  vessel  under  construction  will  bave 
Lloyd's  100  A-1  classification,  will  be  427  feet 
long,  64  feet  beam,  29  feet  deep  and  will  have 
a  speed  of  11.6  knots  an  hour.  Its  po^nrer 
plant  will  consist  of  three  Scotch  boilers,  one 
of  triple  expansion,  engines  generating  8.000 
h.  p. 

The  trust  deed  provides  for  insurance  sia 
follows:  (a)  Upon  the  material  that  la  to 
enter  into  the  vessel  and  upon  the  veaael  it- 
self during  construction:  (b)  upon  the  oaaaa- 
pleted  vessel  against  all  marine  risks  to  its 
full  Insurable  value,  namely:  81.600.000,  and 
never  in  outstanding  bonds:  (c)  protection  and 
Indemnity  insurance  In  an  amount  never  leas 
than  126%  of  the  then  outstanding  bonds: 
(d)  upon  the  shipbuilding  plant  white  it  is  un- 
der mortgage  to  the  full  Insurable  value 
thereof.  All  insurance  is  payable  to  the  True- 
tee  as  further  security  for  the  bonds. 

Origlaal  Market — 8860.000  offered  May. 
1920.  by  Tillotson  ft  Wolcott  Co..  Cleveland, 
and  Cincinnati,  on  a  8%%  basis. 
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CANTON-AKRON      CONSOLIDATED 

WAY  CO.   Gen.   Cons.   5s.      Due  Jan.    I* 

1933. 

Dated  Oct.  12,  1906.  Interest  payable  Jam* 
and  July  1.  at  Chase  National  Bank,  New 
York,  or  Trustee's  office.   Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    12.600,000 

Outstfuidinr 779.00P 

Pledflred  under  N.  O.  T.  ft  L.  '^ 

1st  Lien  ft  Ref.  Bs 1,431.000 

Provisions  of  Issue — The  remaining  8X90.- 
000  authorized  may  be  Issued  for  86%  of  coat 
of  additions,  betterments,  etc.,  but  must  be 
immediately  pledged  under  first  lien  and  re- 
funding mortgage. 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustees — Citizens'  Savings  ft  Trust  Co.. 
Cleveland.  Ohio,  and  S.  Reed  Anthony.  Boa- 
ton. 

Guaranteed  principal  and  Interest  by  tbe 
Northern  Ohio  Traction  ft  Light  Co. 

Organisation  and  Control— Incorporated  In 
Ohio  in  1906  as  a  consolidation  of  the  Can- 
ton-Akron Ry.  Co.,   the  Canton>New  Phlladel- 
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plila  Rjr.  Co..  and  The  Tuscarawaa  Traotton 
Co.  The  entire  capital  atook  ia  owned  by  and 
the  property  deeded  to  the  Northern  Ohio 
Traction  A  Ltrht  Co.  99%  of  the  common 
■tock  of  the  latter  company  !■  owned  by  the 
Northern  Ohio  Electric  Corp.,  a  aubsldiary  of 
the  Commonwealth  Power  Ry.  A  Lt.  Co. 

Secured  by  a  direct  mortgage  on  107.60 
mlln  of  track,  vis.: 

A  ftrtt  lien  on  line  from  Canal-Dorer  eoiith- 
ly  over  the  westerly  aide  of  the  loop  to  New 
PhiUdeh)hla'  and  Ulrlehsville.  Total  mllea  of 
track.  14. 

A  Meend  Hen  on  lines  from  Akron  southerly 
to  Canal-Dover.  22  miles;  and  from  Navarre 
■outherly  to  Canal-Dover  and  from  Canal- 
Dover  over  the  easterly  side  of  the  loop  to 
New  Philadelphia.  23.60  miles;  and  also  on 
lines  from  Canton  (Including  Canton  street 
railway  system)  westerly  to  Massillon  (includ- 
ing  Massillon  street  railway  system)  and  West 
Brookfleld.  and  from  Massillon  southerly  to 
Navarre.     Total  miles  of  track,   93.50. 

Prior  UeBs — 12,666,000   bonds,   viz.: 

Caitton-Akron  1st  68.    1922 $2,000,000 

Canton-New  Phlla.  Ist  68,  1923 666,000 

Vndeilles — Northern  Ohio  Traction  A  Llffht 
Co.  let  Lien  A  Ref.  6s.  due  Auir.  1.  1966.  un- 
der which  bonds  are  reserved  to  retire  this 
lasue. 

Eamlnss — See  Northern  Ohio  Traction  A 
Llrht  Co. 

Orlclnal  Market— 2200.000  offered  in  1910. 
by  Claude  Aahbrooke,  Cincinnati,  at  87^  and 
interest. 

Market. 

Now  York  —  Frederick  H.  Hatch  A  Co., 
Hodenpyl,  Hardy  ft  Co. 

PhlladelphUi — ^Samuel  K.  Phillips  ft  Co. 

Price  Raoffe. 
Jan.  1,  »17.  to  Ja«L  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

Hlj?h     97% '17     100 '17  76  Nov.     80  Nov. 

Low.     60      '20       70  '20  60  Dec.     70  Dec. 


CAMTON-AKRON  RAILWAY  Ist  Ss.  I>ae 
Mareh  1,  192S?. 

Dated  March  1,  1902.  Interest  payable 
Mar.  and  Sept.  1.  at  Chase  National  Bank, 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised Closed  niorlirare 

Ontstandinv    1295.000 

Pledired  under  N.  O.  T.  *  L. 

Iffi  lien  A  Kef.  6s 666.000 

DflBominatioB — Coupon.  11,000.  Rearister- 
sble  as  to  principal. 

Tnutee— Columbia  Trust  Co.,  New  York. 

Assumed  by  Northern  Ohio  Trac.  A  Lt.  Co. 

Orvaalsatlon  and  Control — The  Northern 
Ohio  Traction  A  Llarht  Co.  has  acquired  the 
porperty  of  the  Canton-Akron  ConBcIidated 
Ry.,  with  which  the  Canton-Akron  Ry.  was 
merged. 

Secured  by  a  first  mortsasre  on  70  miles  of 
track  as  follows:  From  Akron  to  Canton.  22 
miles;  from  Canton  (Ineludinir  Canton  street 
railway  system)  westerly  to  Massillon  (in- 
cludliup  Massillon  street  railway  system)  and 
West  Brookfleld.  and  from  Massillon  southerly 
to  Navarre,  all  in  Ohio. 

UnderUea-— C.-A.  Cons.  6s  of  1933  and 
N.  O.  T.  A  Lt.  Co.  1st  L.  A  Ref.  68.  due  1966. 
under  which  bonds  are  reserved  to  retire  this 
issue. 

Banrfnss — See  N.  O.  T.  A  Lt.  Co. 

Market. 

Now  York  —  Frederick  H.  Hatch  ft  Co., 
Hodenpyl,  Hardy  ft  Co.,  Vanderhoef  ft  Rob- 
inson. 

Philadelphia — Ti.  R.  Barnard,  Bauer,  Starr 
A  Co.,  Samuel  K.  Phillips  ft  Co. 


Prtcc  Ranve. 
Jan.  1,  '08,  to  Jan.  1,  »21  lOSO 

Bid.  Ask.  Bid.  Ask. 

Hiffh  100*08     101*08  90  Nov.     94  Oct. 

Low.     86 '19       88*19  88  Npv.     91  Oct. 


CANTON  COMPANY  (Baltimore)  10-Year  Deb. 
6b.     Due  April  1,  1026. 

Dated  April  1,  1916.  Interest  payable  Oc- 
tober 1  and  April  1,  at  Alex.  Brown  A  Bona, 
Baltimore. 

Tax  Statu*— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    tl.600.000 

Outstanding    1.600,000 

Fuivose  of  Issue— For  permanent  Improve- 
ments and  aoQuisitlons. 

Denomination — Coupon,  81,000.  Revlster- 
able  as  to  principal. 

Trustee — ^Mercantile  Trust  A  Deposit  Co., 
Baltimore. 

RedeeoMble  at  101  and  Interest  on  any  In- 
terest date. 

Organisation — ^Incorporated  in  Maryland  in 
1828  and  acquired  a  larve  tract  of  land  in 
Canton  and  in  and  near  the  City  of  Baltimore. 
Now  owns  1,600  acres  of  valuable  land  with 
over  a  mile  of  water  front.  Also  has  largre 
Interest  in  rround  rents.  The  company's  prop- 
erty is  largely  improved  with  warehouses, 
stores,  factories  and  dwellinn.  It  is  reached 
by  the  Pennsylvania  R.  R..  B.  A  O.  R.  R.  and 
Western  Maryland  Ry.  The  company  also 
owns  practically  all  the  stock,  of  the  Canton 
R.  R.  Co.  which  owns  26  miles  of  terminal 
road  which  connects  the  deep  water  of  Balti- 
more Harbor  with  various  trunk  lines. 

Capitalisation.  Outstanding. 

Common    22.000  sha. 

Funded  debt  tl.600.000 

Security — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortsajre.  The 
company  has  no  funded  debt  and  acrees  not 
to  place  any  mortxaire  debt  ahead  of  these 
bonds.  Also  agrees  to  apply  at  least  60%  of 
the  proceeds  from  sale  of  real  estate  or  from 
proceeds  of  Canton  R.  R.  if  sold  to  the  re- 
demption of  these  bonds  or  for  permanent  Im- 
provement. 
Years  ended  May  81. 

Gross.  Net.  Interest. 

1920 1960.374         $132,098  876.618 

Orldnal  Market— Offered  April.  1916,  by 
Alex.  Brown  A  Sons,  Baltimore,  at  99  Vi  and 
interest. 

MariKst. 

Baltimore — John  D.  Howard  ft  Co.,  Jen- 
kins.  Whedbee  ft  Foe. 

Price  Range  1920— Ask  92%. 

CANTON  (Ohio)  ELECTRIC  CO.  let  A  Ref. 
5s.     Due  May  1.  1937. 

Dated  May  1,  1907.  Interest  payable  May 
1  and  Nov.  1,  at  Guaranty  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized Closed  mortgragre 

Outstanding  (Jan.  1,  '21) |1, 316,500 

Ketlred  by  S.  F. J^l^^li^ 

Denomination — Coupon,  8600  and  81.000. 
Reg^isterable  as  to  principal. 

Truhtee— Guaranty  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  In- 
Interest  date,  on  four  weeks*   notice. 

Sinking  Fund — Annually  on  May  1,  1%  of 
the  total  amount  of  bonds  outstanding  from 
1912  to  1919,  Inclusive:  1%%  to  1929  In- 
clusive,  and  2%   to   1936. 

Gnoranteed  as  to  principal  and  interest  by 
endorsement  by  the  American  Gas  A  Electrlo 
Co. 

Organisation  and  Control — Incorporated  Apr. 
1907,  In  Ohio  as  a  consolidation  of  three  eleo- 
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trie  liarhtinsr  companies.  In  1916  The  Central 
Power  Co.  was  organised  as  successor  oom- 
pany.  In  1919  the  latter  company  was  merced 
into  the  Ohio  Power  Co.  The  entire  oonuncm 
stock  of  the  latter  company  Is  owned  by  the 
American  Oas  ft  Electric  Co.,  which  Is  con- 
trolled by  interest  affiliated  with  the  Gen. 
Elec.  Co. 

Seenred  by  a  first  mortva«e  on  the  entire 
property  formerly  owned  by  the  Canton  Bleo- 
trlo  Co.,  comprising  plants  supplying  Canton. 
Osnabersr,  New  Berlin  and  Ix>uisvllle,  Ohio, 
with  electricity  and  Canton  with  steam  heat. 
Population  served,  68,000.  Electric  franchise 
perpetual,  heatinir  franchises  expire  In  198S. 

Underlies  Ohio  Power  Co.  1st  &  Ref. 
Mtge.  under  which  bonds  are  reserved  to  re- 
tire this  issue. 

Kamlnys  —  See  Ohio  Power  Co.  1st  A 
Ref.   7& 

Original  Ifarket— Offered  in  June.  1908,  at 
92%  and  interest,  by  Cosseshall  ft  Hicks.  New 
York. 


New  Toric — Dunham  &  Co.,  Frederick  H. 
Hatch  A  Co.,  Vanderhoef  &  Robinson,  Ber- 
dell  Bros. 

Philadelphia— E.  R.  Barnard,  Bauer,  Starr 
A  Co..  Henry  D.  Boenninfp  &  Co.,  Huntoon 
A  Co.,  Samuel  K.  Phillips  A  Co. 

Providence,  R.  I. — Homblower  A  Weeks. 

Prioe  Banre. 

Jan.  1,  '16,  to  Jan.  1,  'Xl  1920 

Bid.  Ask.  Bid.  Ask. 

Hiffh     98%  '16     101  '17  86  May     93  Mar. 

Low.     76      '20       84  '20  76  Dec     84  Oct. 


OANTON-NBW  PHILADBIiPHIA  RAILWAY 
CO.  1st  6s.     Ihie  Febmary  1,  IMS. 

Dated  Feb.  2.  1903.  Interest  payable  Feb. 
1  and  Auc.  1.  at  American  Trust  Co..  Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Avthorlaed   Closed  mortvave 

Uutstandlnv    1666,000 

DenonUnatloD — Coupon,  $1,000.  Register- 
able  as  to  principaL 

Trustee— American  Trust  Co..  Boston.  Mass. 

Redeemable  as  a  whole  only  at  106  and  in- 
terest on  any  Interest  date  upon  three  months' 
notice. 

Assumed  by  the  Northern  Ohio  Traction  ft 
lilffht  Co. 

Control — Merged  into  the  Canton-Akron  Con- 
solidated By.  Co.  (See  Cons.  68  of  that  com- 
pany.) 

Seenred  by  a  direct  first  lien  on  lines  from 
Navarre  southerly  to  Canal-Dover  and  over 
the  easterly  side  of  the  loop  to  New  Philadel- 
phia.    Total  miles  of  tracIcr'2S.60. 

Underlies — Canton-Akron  Consolidated  Ry. 
Co.  Cons.  6s  of  Jan.  1,  1933,  and  N.  O.  T.  ft 
lit.  Co.  1st  li.  ft  Ref.  6s,  due  1966,  under 
which  bonds  are  reserved  to  retire  this  Issue. 

Eamlnss — See  N.  O.  T.  ft  Lt.  Co. 

Lecal  for  savings  banks  in  R.  I. 

OrUlnal  Market — First  offered  (6360.000)  in 
1903,  by  E.  H.  Rollins  ft  Sons.  New  York. 
Boston.  Philadelphia,  etc.,  and  Benjamin 
Fisher    (now    Kubn.    Fisher    ft    Co.),    Boston, 


Market. 

New   Toric>-Freder{ck    H.    Hatch    A   Co., 
Hodenpyl.  Hardy  A  Co. 

Philadelphia — Bauer,  Starr  A  Co..  Samuel 
K.  Phillips  A  Co. 

Price  Ranve. 

Jan.  1,  '08,  to  Jan.  1,  '21  iszo 

Bid.         Ask.  Bid.           Ask. 

"IVh  100  '08     101  '08  80  June     92  Oct. 

w.     78 '20       80 '20  78  Dec.      80  Dec. 


CAPB  BRETON  KLECTTRIC   CO.,   LTD..   lal 
As.     Dos  Jan.  U  19St. 

Dated  January  1,  1902.  Interest  payable 
Jan.  and  July  1.  at  State  Street  Trust  Co., 
Boston. 

Tax  Statoa — ^Payment  of  Federal  Income 
Tax  not  assumed  by  oompany." 

Aathoriscd    61.600.000 

Outstandlnr   (Jan.  1.   '21) 1.096.000 

Caneellcd  for  Imptovemeni  Fond  2.000 

Reserved  for  Ext 402.000 

Denomination — Coupon,  81,000.  Re^ster- 
ble  as  to  principal. 

Tmstee — State  Street  Trust  C!o..  Boston. 

Redeemable  as  a  whole  only  at  106  and  to- 
terest  on  any  interest  date. 

Imprevement  Fond — 1%  per  annum  of  bonds 
issued. 

Maaasement — Stone  ft  Webster  Management 
Association,  Boston,  Mass. 

OrBanlxatlon — Incorporated  in  Nova  SooUa 
and  does  the  entire  street  railway  and  eleo- 
trlc  business  in  Sidney,  the  entire  electric  busi- 
ness in  North  Sidney,  ferry  business  between 
Sidney  and  Sidney  Mines,  owns  Interurban 
railway  connectinip  Sidney  Mines  with  Sid- 
ney. Also  owns  the  entire  capital  stock  and 
1220,000  of  1380.000  let  6s  of  the  Sidney  A 
Glace  Bay  Ry.  (3o.  and  leases  Its  19  miles  of 
interurban  railway. 

Capitalisation.  Outstanding 

Common    81.186,000 

Preferred  (6%  non-cum.) 234,000 

Funded  debt 1,262.000 

Secured  by  a  first  mortflrase  on  all  the  prop- 
erty of  the  company  including  electric  Uffhtinc 
Plants,  three  ferry  boats  and  12  miles  of  elec- 
tric railway  in  Sidney  and  North  Sidney.  Nova 
Scotia.  Franchises  expire  in  1931  and  1932. 
Years  ended  Dee.  31. 

Cross.  Net.         Int.  ft  8.  F. 

1920 1662.007  199.106  •667,679 

1919 682,023  127,991  64.367 

1918 613,006  120.696  78.606 

1917 464,082  166.836  78.662 

1916 393,667  162.402  78,228 

*  Interest  only. 

Original  Market — ^Flrst  offered  by  Stone  ft 
Webster,  Boston,  and  J.  M.  Robinson  ft  Sons. 
Montreal,  etc.,  6100,000  offered  Jan.,  1912, 
by  Stone  ft  Webster,  Boston. 


New  York — ^Frederick  H.  Hatch  A  Go. 
Boflton— ^tone  &    Webster. 
Price  Range. 
Jan.  1,  '1«,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     87  '16       91  '16  77  May     84  Mar. 

Low.     66  '20       70  '20  66  Oct.     70  Oct. 
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CAPITAL  TRACTION  CO.  Ist  5s.     Dae  Jona 
1,  1947. 

Dated  June  1.  1907.  Interest  payable  Juns 
1  and  December  1  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed    86.000.000 

Oatstandini:    6.606.000 

In  Insoranee  Reserve  Fond....      194,000 

In  Treasury 200.000 

Denomination — Coupon.  $600. 

Tmstee — Union  Trust  Co.  of  District  of  (3o- 
lumbia. 

Orcaalsatlon — ^Incorporated  under  Act  of 
Congress  in  1896. 

Capitalization  Outstanding 

Common    612.000,000 

Funded  debt   6,606.000 

Secured  by  a  first  mortgace  on  27  miles  of 
double  tracked  trndersround  trolley  road  in  tho 
city  of  Washington  and  five  mile  suburbaa 
line  to  Chevy  Chase.  Population  served, 
360,000.  Franchise  perpetual.  The  Company 
pays  as  a  tax  4%  of  vross  eamlnss  and  pavea 


■treeta.  There  are  160  mllei  of  street  railway 
track  In  Waahliurton  not  owned  or  operated  by 
this  company. 


1»20.... 
1919.... 

1918 

1917.... 


ended  Dee.  91. 

Oroae. 

15.466.698 

4.535.661 

8.529.855 

2.783,688 


Net. 

11.681.728 
1.404.109 
1,460.474 
1,266,471 


Int.  Ml  Tax. 

6306.666 

290.616 

572.885 

469,941 


KarkBt. 

Mew  Tovk — ^Vanderhoef  &  Robinson,  Ber- 
dell  Broa 

Baltimore    Jenkins,  Whedbee  ft  Poe. 
IVashintton,  D.  C— Crane,  Parris  4k  Co. 


JiMik  1,  '09,  to  Jan.  1,  '21 

Bid.  Ask. 


1920 

Bid.  Ask. 

Hlffhl20      '09  120  U '09    93      Jan.     93%  Feb. 
Low.  81 H  '20     88^  '20      81)^  May     88%  May 


CABBON    8TEEI.    CO.    7%%    Notes.      Dne 
S400»000  each  July  1,  from  1022  to  1925. 

Dated  July  1.  1920.  Interest  payable  Jan. 
1  and  July  1,  at  Union  Trust  Co..  Pltts- 
burffb.  or  Bankers  Trust   Co.,   New   York. 

Tax  Btaios — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Aothorised 11.600.000 

OntstamHng 1,600,000 

Pcnomteatlon    Coupon.    ll.OOO. 

Tmstoe  —  Union  Trust  Company.  Pitts- 
burgh. 

Bedeemable  as  a  whole  only  on  30  days' 
notice  on  any  Interest  date  at  102%  and 
interest. 

Orynnlratlon — Incorporated  In  West  Vir- 
ginia In  1894  as  successor  to  the  Carbon 
Steel  Co.  of  N.  J.,  which  was  formerly  the 
Carbon  Iron  Co.  of  N.  T.  The  plants  of 
the  company  are  modern  and  are  located  in 
the  city  of  Pittsburgh  covering  11^  acres 
at  SSd  Street  and  Allegheny  Valley  Division 
of  Pennsylvania  Railroad.  The  company 
orlirlnally  manufactured  ordinary  open 
hearth  carbon  steela  but  In  1912  the  plantw 
were  changed  for  the  manufacture  of  high- 
est grade  alloy  steels,  which  changes  were 
completed  In  1915. 

In  addition  to  Its  Pittsburgh  plant,  the 
conis>any  owns  103  acres  of  river  frontage 
land,  opposite  the  plant  of  Kittanning  Iron  . 
A  Steel  Manufacturing  Co..  at  Kittanning, 
Pa.,  affording  adequate  facilities  for  fu- 
ture expansion. 

In  1917,  the  company  purchased  the  con- 
trol of  Kittanning  Iron  &  Steel  Manufac- 
turing Company,  the  plant  of  which  com- 
prises a  modem  blast  furnace,  thirty-two 
puddling  furnaces,  much  bar  mill  and  fur- 
nacea  and  1,450  acres  of  valuable  coal  land 
located  in  Armstrong  County.  Pa.,  which  Is 
In  full  operation.  This  company  has  ca- 
pacity of  both  iron  and  coal  of  a  tonnage 
equal  to  about  twice  the  maximum  require- 
ments of  the  Carbon  Steel  Company. 

Capitalization.  Outstanding 

Common    13,000,000 

1st  Pref.  (8%  non-cum.) 500,000 

2d  Pref.    (6%   non-cum.) 1,600,00 

Funded  debt  1,600.000 

Seeored   by  pledge   of   the   following   se- 
curities: 
Carbon  Steel  Co..  20-Tear  5s,  due 

Nov.    1,    1982 •11.776.000 

Carbon   Iron   and   Steel    Mfg.    Co. 

stock    t610.600 

•Closed  mortgage. 

tTotal  outstanding  11.000.000. 

Under  the  provisions  of  this  indenture  the 
company  covenants  to  maintain  at  all  times 
during  the  life  of  these  notes  current  as- 
sets equal  to  100%  of  all  its  liabilities.  In- 
cluding the  principal  amount  of  this  issue 
of  notes  at  the  time  outstanding. 
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Tear  ended  Sept.  30:         *Net. 
1919 61.936.500 

*After  the  estimated  allowance  for  all 
Federal  taxes. 

Original  Market — 11,600,000  offered  July, 
1920,  by  The  Union  Trust  Co.  of  Pittsburgh: 
Lyon,  Singer  A  Co.  and  Moore,  L«eonard  4k 
Tynch  at  prices  ranging  from  99  to  97% 
and    interest,   according   to   maturity. 

Market 

Plttsborvh — ^Lyon.  Singer  &  Co.,  Moore, 
Leonard  A  Lynch,  The  Union  Trust  Co.  or 
Pittsburgh. 

CABBONDALE  A  BHAWNEBTOWN  RAIL- 
ROAD CO.  IsC  4s.     Due  March  1,  1932. 

DaUd  March  1,  1887.  Interest  payable  Mar. 
and  Sep.  1,  at  Illinois  Central  oflloe,  32  Nas- 
sau St.,  New  York. 

Tax  Btatoa — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatborised   Closed  mortgage 

Outstanding     8241,009 

Denomtaatton— Coupon,  $1,900.  Register- 
able  as  to  principal. 

Trustee— Bankers'  Trust  Co..  New  York. 

Assumed  by  St.  Louis.  Alton  ft  Terre  Haute 
R.  R.  Co.  at  time  of  merger  In  1597.  But  not 
assumed  by  the  111.  Central  R.  R.  Co. 

Control — Merged  in  1897  into  the  St.  Loula, 
Alton  4s  Terre  Haute  R.  R.  Co..  which  com- 
pany was  merged  Into  the  Illinois  Central  R. 
R.  Co.  In  1904. 

Secured  by  a  first  mortgage  on  10.79  miles 
of  road  from  Carbondale  to  Marlon,   111. 

Underlies — 111.  Cent..  St.  Louis  Dlv.  ft  Ter- 
minal 3s  and  3^s.  and  Ref.  4s  of  1955,  both 
of  which  mortgages  provide  for  the  retirement 
of  this  Issue. 

Legal  for  savings  banks  In  Me.,  Mo.,  Mich. 
and  N.  H. 

Listed  on  the  New  York  Stock  Bxchange. 

Market. 

New  York — R.  W.  Pressprlch  A  Co.,  Ray- 
mond M.  Smith.  Taylor,  Smith  &  Hard, 
Carruthers,   Pell  A  Co..   Wolff  &  Stanley. 

Prlee  Range— N.  Y.  S.  B. 

Jan.  1,  '08.  to  Jan.  1,  '21  1990 

Bid.         Ask. 
High  100  Aug.  13.  '08  70  Oct.     77  Feb. 

Low.     73  Mar.  29.  '19  70  July     77  Feb. 


OARBONDALB  RAILWAY  Gen.  5s.  Doe  Jaa. 
1.  1933. 

Dated  Dec.  1.  1909.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  oOloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    8800,000 

Outstanding     800.000 

Denomination — Coupon,  81.000. 

Trustee — ^Provident  Life  ft  Trust  Co.,  Phila- 
delphia, Pa. 

Guaranteed  principal  and  Interest  and  as- 
sumed by  the  Scranton  Ky.  Co. 

Control — Ail  of  the  stock  Is  owned  by  Scran- 
ton Ry.  Co.,  which  is  controlled  by  American 
Rys.  Co. 

Seonred  by  mortgage  on  86  miles  of  road, 
connecting^  Carbondale,  Forest  City,  PIttston 
and  Duryea  with  Soranton,  Pa.  Population 
served,  exclusive  of  Scranton,  about  50,000. 
Franchise  perpetual. 

Prior  Liens— 8656.000  bonds  of  merged  com- 
panies. 

Underlies — 12,500.000  Scranton  Ry.  1st  A 
Ref.  5s  of  1047.  under  which  bonds  are  re- 
served to  retire  this  Issue. 

Bamlngs — See  Scranton  Ry.  Co. 

Original  Market — 1800.000  offered  January, 
1912,  at  96  and  Interest  by  Newburger.  Hen- 
derson ft  Loeb  and  Bioren  ft  Co.,  Philadelphia. 


Market. 
New  York — Lynch    &   McDemiott.    Moore. 
Leonard  &  Lynch,  Fred.  H.  Hatch  &  Co. 

Philadelphifi — Bauer,    Starr  &   Co.,    Henry 
D.  Boennlngr  &  Co..  Samuel  K.  Phillips  &  Co. 
Scnuiton — Welssenflush  &  Co. 
Price  RMure. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hlffh     95*16       97V&'16  70  Mar.     80  Mar. 

Low.     60 '20       70      '20  60  Dec.     70  July 


CABNATION   MILK   PRODUCTS   CO.   6-Tear 
S.  F.  7%  Conv.  Notes.    Due  May  1,  1925. 

Dated  May  1,  1920.  Interest  payable  May 
1  and  N6v.  1,  Continental  &  Commercial 
Trust  &  Savings  Bank.  Chicago;  National 
Bank  of  Commerce.  New  York;  Bank  of 
California.  San  Francisco,  and  Dexter  Hor- 
ton   National   Bank,    Seattle.   Wash. 

Tax  Status — 2%  Federal  Income  1'ax  paid 
by  the  company  without  deduction. 

Authorized 18.000,000 

Outfltandinff 3.000.000 

Purpose  of  Issue — ^To  provide  additional 
working  capital. 

Denomination — Coupon.  SI. 000  and  1500 : 
reglsterable  as  to  principal. 

Trustee — Continental  &  Commercial  Trust  St 
Savings   Bank,    Chicago. 

Redeemable  at  100  and  interest  on  any  In- 
terest date  at  30  days'   notice. 

Sinking  Fund — For  each  flscal  year  ending 
Dec.  31.  tlie  company  ag^reen  to  pay  to  the 
Trustees  on  the  following  March  15.  either 
in  cash  or  in  notes,  an  amount  equal  to  15% 
of  the  net  earnings  available  for  common 
stock  dividends  during  such  year.  Funds  so 
received  are  to  be  used  by  the  Trustee  for  the 
purchase  of  notes  In  the  open  market  for  can- 
cellation or  for   redemption  at   the  call   price. 

Convertible  at  any  time  after  Nov.  1.  1921, 
and  ten  days  prior  to  maturity  or  redemption 
Into  7%  Cumulative  Sinking  Fund  Preferred 
stock  on  the  basis  of  100  for  the  notes  and 
95  for  the  stock:  accrued  interest  and  divi- 
dend to  be  adjusted  at  the  time  of  conver- 
sion. Bach  noteholder  at  time  of  conver- 
sion win  be  entitled  to  receive  6%  in  cash  and 
95%  In  stock,  or  the  greatest  number  of  even 
shares  which  the  par  value  of  his  notes  will 
purchase  at  95  and  cash  for  any  balance  re- 
maining. 

Organisation — Incorporated  in  Delaware  in 
1920  as  succosBor  to  a  Maine  corporation  of 
the  same  name.  Business  established  in  1899. 
The  company's  principal  products  are  evapo- 
rated milk  sold  under  the  Carnation  brand 
in  all  parts  of  the  United  States  and  in  for- 
eign countries,  and  the  product.  Hebe,  a  com- 
pound of  evapiirated  skimmed  milk  and  vege- 
table fat  used  for  cooking  and  baking,  which 
Is   sold   throughout   the   United   States 

The  company  is  the  principal  stockholder  of 
the  American  Milk  Products  Corporation,  or- 
ganized under  the  Webb-Pomerene  Act.  The 
American  Milk  Products  Corporation  handles 
the  export  milk  business  of  the  company  in 
distributing  its  products  throughout  the  civil- 
ized world. 

Tho  company  owns  and  operates  twenty- 
two  large  and  completely  equipp*^  conden- 
serlofl,  located  In  the  States  of  Washington. 
Oregon.  Idaho,  California.  Illinois.  Wisconsin, 
Michigan  and  Ontario.   Canada. 

In  addition  to  its  condenseries.  it  also  oper- 
ates its  own  c?.n  factories. 

Capitalization.  Outstanding. 

Common  (par  |25) $9,000,000 

Preferred  (7%    cum.) None. 

Funded  debt    3.000.000 

Seeorlty — A  direct  obligation  of  tUc  company 
not   secured   by   a   mortgage.       Under   the 
isions    of    the    trust    agreement    the    corn- 
covenants  as  follows: 


That  it  will  not  mortgage  any  of  its  prea- 
ent  fixed  property  as  long  as  any  of  theae 
notes   are  outstanding. 

That    it    will    maintain    at    all    times    quick 
assets  equal  to  at  least  160%   of  the  amount 
of  this  issue  outstanding,  and  all  corrent  lia- 
bilities. 
Years  ended  Deo.  81: 

Gros. 

1919    336.794,687 

1918    38,682.193 

1917    28.767.526 

Original  Market — 33,000,000  offered  May. 
1920,  by  Continental  &  Commercial  Trust  ft 
Savings  Bank,  Chicago.  Blyth.  Witter  A  Co.. 
and  Cyrus  Peirce  ft  Co..  San  Francisco,  at 
96V^   and  interest. 

New  Tork — Dillon,  Read  ft  Co. 

Chicago— Morrill.    Lynch  &   Co. 

San  Dleflro— Blyth.  Witter  ft  Co. 
Price  Kan^e   1920 

Bid.  Ask. 

High 92  Dec.     97  Sept. 

Low 92  Dec.     96  Dec 


CAROLINA    ft    TADKIN    RIVER    RADLWAT 

CO.  1st  5».     Due  June  1,  IMS. 

Dated  June  1,  1912.  Interest  payable  June 
and  December  1.  at  Equitable  Trust  Co..  New 
York. 

Defaolt^June  1.  1917. 

Aathorized    $3,000,000 

Outstanding    1.288.600 

Denomination — Coupon,  tlOO,  3600  and 
31.000,  registerable  as  to  principal. 

Trustee — Equitable  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  in- 
terest date. 

Sinking  Fund — ^Annually  from  July  1.  1918, 
to  1922,  1%  of  gross  earnings:  1923  to  1927, 
1V&%:  1928  to  1932.  2%  and  3%  thereafter. 

Protective  Committee— Because  of  the  de- 
fault and  the  financial  difficulties  of  W.  N. 
Coler  ft  Co.,  who  have  been  financing  the  com- 
pany, the  following  committee  request  de- 
posits: Alvin  W.  Krech,  Chairman:  Lewis  L. 
Clarke,  Westcott  Roberson.  Walter  Sheperd. 
L.  H.  Holeb.  Jr.,  with  Samuel  Armstroog; 
Secretary.  37  Wall  Street,  and  Ektuitable  Trust 
Co.,  New  York,  depositary. 

Organization — Incorporated  in  1903  in  Nordk 
Carolina,  and  acquired  the  property  of  the 
Piedmont   Ry. 

Secured  by  a  first  mortgage  on  34.81  miles 
of  main  track  and  8.01  miles  sidings  and  pass- 
ing track:  on  terminals  at  Thomasvllle  and 
High  Point  of  sufficient  capacity  to  meet  the 
road's  requirements  for  several  years  to  come: 
also  on  13  switches  completed  into  various 
factories.  Additional  switches  (40)  projected. 
Year  ended  Dae.  31. 

Gross.  Net.     Int.  ft  Rent. 

1919 3115,119  37.114  |83,017 

1918 112.233  11.932  87.24S 

1917 114,675  14,582  90.SOO 

Market. 

New  Yoiic — Robt.  E.  Horton,  Carruthers, 
Pell  &   Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Ask. 

High     81  '16        88 '16  15  May 

Low.     20'17       15*10  15  July 
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CAROLINA  CENTRAL  RAn.ROAD  CO.  Iflt 
Cons.  4s.     Due  Jan.  1.  1040. 

Dated  Sept.  1.  1898.  Interest  payable  Jan. 
and  July  1,  at  office  of  Blair  ft  Co..  S4  Broad 
Street,  New  York. 

Tax  Status — ^Paymcnt  of  Federal  Incons 
Tax  not  assumed  by  company. 

Aatborized  and  Outstanding...   38.000.000 

Denomination— Coupon,  31.000;  registersbls 
as  to  principal. 


^ 


Tmatee — The  Farmera*  Loan  A  Trust  Com- 
pany, New  York. 

Amnmrd  by  the  Seaboard  Air  L!ne  Railway. 

Guaranteed  principal  and  Interest  by  Sea- 
board A  Roanoke  R.  R.  Co.  and  Ralelffh  k 
Oaalon  R.  R.  Co.  (consolidated  into  S.  A.  L. 
Ry.)  Jointly  and  severally  by  endorsement. 

Cuntrol — Merged  In  1901  into  the  Seaboard 
Air  Line  Ry. 

8eeiired  by  a  first  mortsase  on  371.03  miles 
of  road,  vis.:  ifilta 

Wilmington  to   Rutherford.   N.    C 264.63 

Mill  Jet.  to  Henrietta.  N.  C 1.70 

Ellenboro  to  Caroleen.  N.  C 4.70 

rnderUes— S.  A.  L..  1st  4i  of  19S0:  Ref.  4a 
of  1959:  ist  &  Cons.  6s  of  194 S,  which  pro- 
vides for  retirement  of  this  Issue;  and  Adimt. 
5s  of  1949. 

Eamlnrs — See  Seaboard  Air  Line  Railway. 

Legal  for  Baltimore  Trust  Funds. 

Listed  on  the  New  York  Stock  Bxchanve. 

Market. 

New  York — Constuble  &  Fleming,  Charles 
W.  Place,  Tnylor.  Smith  &  Hard.  VunUei- 
lioef  Sc  Robinson. 

Baltimore — Barrel  I.  Corkran  &  Co.,  Jen- 
kins.  Wlu>(lbc>e  &   Poo. 

Fhilfidelpliiti — Isniic   Stnrr.   Jr..   &   Co. 

Price  Ranvc — N.  T.  8.  C 
/an.  1,  '06,  to  Jan.   1,  'SI  1920 

Iligl!     97  Mar.  23,  'Ofi  64  May  27 

Low.     64  May.  27,  '20  64  May  27 


CABOLINA,  CLINCHFIKLD  A  OHIO  .RAII#- 
WAY  1st  te.     Dae  Jane  1»  1988. 
Dated  June  1,  1908.     Interest  payable  June 

and  Dec.  1.  at  Blair  ft  Co.,  New  York. 
Tax  Status — i%    Federal   Income  Tax  paid 

by  company  without  deduction. 

Asthorlsed    116,000.000 

OatsUndlns    13.960.000 

Pledged    260.000 

In  Treasury 160,000 

Keserved  f or  Ext 650.000 

Denomination — Coupon,     1 1.000     and     |100. 

Rerlsterable     as     to     principal.       Registered, 

tUOOO  and  multiples  thereof.     C.  ft  R.   inter* 

clianceable. 
Tnistce     Farmers*  Loan  ft  Trust  Co..  New 

York. 

Bedeemable  as  a  whole  or  may  be  drawn  In 
Psrt  by  lot  at  110  and  interest  on  any  interest 
date  upon  two  months*  notice. 

Orronixatlon— Incorporated  in  Virginia  in 
1906  as  the  South  ft  Western  R.  R.  Co.  In 
1908  Its  present  name  was  adopted  and  it  a^ 
quired  all  the  property  of  th^  Lick  Creek  ft 
Lake  Erie  R.  R.  Co. 

Captallsation.  Outstanding. 

Common    836,500.000 

FunOeti  debt    23.812.000 

Seeored  by  a  direct  or  collateral  Hen  oa 
241.48  miles  of  road,  equipment,  etc.,  viz.: 

A  flnt  Uen  on  215.97  miles —  Miles 

Fink.  Va..  to  S.  C. — N.  C.  State  Line.  ..216.97 

A  seeend  Uen  on  7.00  mileo— 

Covered  by  the  first  lien  of  the  Llok 
Creek  ft  Lake  lat  6b: 
Dante  to  Pink,  Va 7.60 

A  first  eolloterol  Uen  throusrh  pledge 
of  entire  issue  of  C.  C.  ft  O.  of  S. 
C.  1st  6a: 
S.  C.-N.  C.  State  Line  to  Spartanburr, 

S.   C IT.Of 

A  36-mlle  extension  has  been  completed  from 
Dante  to  Blkhorn.  Va.,  where  connection  will 
be  made  with  the  Chesapeake  ft  Ohio  Ry.  This 
latter  rolleaffe  Is  not  covered  by  the  Hen  of 
this  mortcase. 

Prior  Uen-^SOO.OOO  Lick  Creek  ft  Loko 
Brie  Ist  6b.  due  1988. 

VBderilc*--82. 000.000  Carolina.  Clinchfleld 
A  Ohio  Ry.  6%  notes  due  July  1.  1820. 


Years  ended  Dec.  31. 

Gross.  Net.         Int.  ft  Rent. 

•1919 11.758,957        81.837.548        81.623,250 

tl919 6.277,826  1,491.415  10.386 

•1918 1.758.957  1.881.783  1,419.375 

tl9I8 5.022.077  1,172.837  10,645 

1917 4.285.390  2.231.924  1,332.128 

1916....      3.101,444  1.815.178  1.254.948 

1915 2.2G0.776  1,136,773  988.967 

•Corporate  account. 

tFederal    account — standard    return    not   in- 
cluded. 

Listed  on  the  New  York  Stock  Bxohanse. 
Orisinal      Market — $10,000,000      offered      in 
Feb.,    1909,    by   Blair   ft   Co..    New   York,   at 
102  V^  and  Interest. 

Market. 
New  York — Arthur  E.  Frank  &  Co.,  Sam'l 
Goldschmtdt.  Raymond  M.  Smith.  Schuman 
&  Sellgmann.  Taylor.  Smith  &  Hard.  Van- 
(lerhotif  ft  Robinson.  Edwin  Wolfl,  Pynchon 
&  Co. 

PhiiadelphlA^Henry    D.    Boenningr  &   Co.. 
Chas.   Fcaron  &  Co. 

Friee  Ronre— N.  Y.  8.  E. 
Jan.  1.  '14.  to  Jan.  1.  'SI  1920 

Hiffh  100      Apr.     6. '14  75^  Sept.  25 

Low.     69  H  Aug.  25.  '20  69  V&  Aug.    26 
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CAROLINA.  CLINCHFIISLD  ft  OHIO  RAH^ 
WAY  CO..  Ktkliom  Extension  1st  fis.  D«s 
Jan.  1.  1922. 

Dated  Feb.  1,  1917.  Extended  Jan.  1.  1920. 
with  Interest  Increased  from  6%  to  6%.  In- 
terest payable  Aug.  1  and  Feb.  1.  at  Com- 
pany's office.  New  York. 

Tax  Stains — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlsed    $6,000,000 

Ovtatondlnc    6,000.000 

DeoomtnatloB — Coupon,  81*000. 

Trustee— New  York  Trust  Co.,  New  York. 

Redeemable  on  any  Interest  date,  on  30 
days'  notice,  at  100  and  interest. 

Orsanlxation  and  Control — See  1st  6s  due 
1938. 

Beenird  by  a  direct  first  mortsase  on  S4.69 
miles  of  road  from  the  terminus  of  the  C,  C. 
ft  O.  Ry.  at  Dante  to  "The  Breaks"  on  the 
Biff  Sandy  River  at  the  Virginia-Kentucky 
state  line  and  to  a  connection  with  the  Chess^ 
peake  ft  Ohio  Ry.  Co.  near  Elkhorn  City.  Ky. 

Under  the  provisions  of  this  mortssse  the 
Company  covenants  that  it  will  not  create 
any  new  mortsase  liens  on  any  of  its  prop- 
erty without  first  retiring  these  notes. 

Eamlnss — See  1st  6b  due  1938. 

Orlsinal  HarkeCr— 86.000.000  offered  March, 
1917,  b>'  Blair  ft  Co..  New  York,  and  Brooke, 
Stokes  ft  Co..  Philadelphia,  at  97V&  and  In- 
terest. 

Market. 

Now  York  —  Vanderhoof  ft  Robinson, 
Pynchon  &  Co.,   F.  J.   J.lsman  ft  Co. 

Phllttdeiiilila — Henry  D.  Bocnning  &  Co. 
Price  Kanffe  1920 Bid   87  Vi.   Ask  96 

CAROLINA,  CLINCHFIISLD  ft  OHIO  ftATU 
WAY  CO.  Eqnlp.  Tr.  5b,  Series  "O." 
Due  $60,000  each  Feb.  1  and  Aor.  1  to 
Auff.  1,  1922.  Indnslve. 

Dated  Auir.  1,  1912.  Interest  payable  F*b. 
and  Aus.  1,  at  Blair  ft  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
company  without  deduction. 

Anthorlsed    11.000.000 

Outfftandlnir   (May  1.   '21) 224,000 

Balance  Retired. 

Denomination — Coupon,   81.000 

Trustee — New  York  Trust  Co.,  New  York. 

Seenred  by  an  equipment  trust  agreement  on 
1.000  steel  hopper  cars,  6  freight  locomotives, 
8  passenser  locomotives,  eostlns  81.385,761.  of 
which  the  company  paid  8386,761  in  cash. 


.liCKiftl  for  savings  banks  in  Ohio. 
Ortolnal    Market — First   offered   In    1912   by 
Bair  &  Co..  New  York. 


See  Series  "O." 


Market. 


CAROLINA.  CUNCRFIKLD  A  OHIO  ltAII<- 
WAY  Eaalp.  68.  Series  *'£."  Due  SiSr 
000  tmeh  April  1  and  October  1  to  October 
1,  19S4. 

Dated  October  1,  1914.  Interest  payable 
April  1  and  October  1  at  Blair  ft  Co.,  New 
York. 

Tax    Status — Payment    of    Federal    Income 
Tax  not  assumed  by  company. 
.    Authorized   1260.000 

OutstandiniT    (May    1,    '21) 91.000 

Balanoo  Retired. 

Denomlnatton — Coupon,  $1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Orsanlzatlon.  Earnings,  ete. — See  1st  Ss. 

Seenrrd  by  a  direct  first  lien  on  300  steel 
underframe  stock  cars,  two  Pacifle  type  pas- 
senger locomotives  and  one  Shay  looomotlve, 
costing  1309.604,  of  which  149.604  was  paid 
Jn  cash. 

Legal  for  savings  banks  in  Ohio. 

Original  Market — Offered  in  April.  1916.  by 
Freeman  ft  Co..  New  York,  at  prices  to  yield 
5.26%. 

Market. 

See  Series  "O." 


CAROLINA,  CLINCHFUELD  A  OHIO  RAIL- 
WAY Equip.  Tr.  So,  Series  "F."  Due 
$38,000  each  Jan.  1  and  July  1  to  Jan.  1, 
1927,  Inclusive. 

Dated  Jan.  1.  1917.  Interest  payable  Jan. 
1  and  July  1  at  Blair  ft  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     1760.000 

Outstanding  (May  1.  '21) 466.000 

Balance  Retired. 

Denomination — Coupon,  61.000. 

Trustee — New   York  Trust   Co.,   New  York. 

Bodeemablo  as  a  whole  only  at  102  ^  and 
interest  on  any  Interest  date  upon  30  days* 
notice. 

Secured  by  an  equipment  trust  agreement 
on  500  flfty-ton  all  steel  hopper  cars  and  6 
steel-underframe  caboose  cars. 

I^gal  for  savings  banks  in  Ohio. 

Original  Market — 1760,000  offered  In  1917 
by  Blair  ft  Co..  New  York. 


See  Series  "O." 


Market. 


CAROLINA.   CLINCHFIELD  ft  OHIO  RAIL- 
WAY Equip.   T^.   5o,   Series  '*0."      Duo 
942.000  each  Oct.  1  and  Apr.  1  from  Oet. 
1.  1917.  to  Apr.  1.  1927,  inclusive. 
Dated  April  1,  1917.     Interest  payable  Oct. 
1  and  April  1  at  oflSce  of  Trustee. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised     $840,000 

Outstanding    (May    1.    '21) 494.000 

Balance  Retired. 
Denomination — Coupon,  61.000. 
Tmgtcc — Commercial    Trust    Co.,    Philadel- 
phia. 

Guaranteed  principal  and  interest  by  Caro- 
lina, Clinchfleld  ft  Ohio  Ry.  Co.,  by  endorso- 
ment. 

Secured   by   an   equipment  agreement  on   7 

Malley   type   locomotives   and    9    Mikado   typo 

^motives,   costing  61.006.600,   of  which  the 

Uway  Company  paid  6206.000  in  cash. 

>gBl  for  savings  banks  In  Ohio. 

rtglnal    Market— Offered    April,     1917,    by 

tns.  Morris  ft  Co..  at  100  and  interest. 


Market. 

New  York — Freeman  ft  Co.,  F.  J.  Ijlaman  ft 
Co.,  W.  R.  Britton  &  Co.,  Evans,  Stillman 
ft  Co..  Freeman  &  Co. 

Philadelphia — Townsend.  Whelen  ft  G«. 
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CAROLINA    POWER   ft   LIGHT   CO.    IM   5s. 

Due  Aug.  1.  1938. 

Dated  August  1,  1908.  Interest  payable 
Feb.  and  Aug.  1.  at  Guaranty  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    IS.000,000 

Outstanding    3,481.000 

Retired  hy  S.  F 196,000 

In  Treasury   96,000 

Roserred   for  Ext 1,228.000 

Denomination — Coupon.  11,000  and  $600. 
Registerable  as  to  principal. 

Trustee — Guaranty  Trust  Co.  of  New  York. 

Redeemable  at  106  and  interest  on  any  In- 
terest date  as  a  whole  or  in  part  for  sinking 
fund. 

Sinking  Fund — 1%  anually  of  outstanding 
bonds  from  Aug.  1,  1013,  to  1922.  and  lVfc% 
annually  thereafter. 

Organlxation — Incorporated  in  North  Caro- 
lina In  1908  as  successor  to  the  Raleigh 
Street  Ry.  Co.,  Raleigh  Electric  Co.,  Central 
Carolina  Power  Co.  and  Consumers*  Light  ft 
Power  Co.  Subsequent  to  1910  absorbed  the 
Durham  Light  ft  Power  Co.,  Henderson  Light 
ft  Power  Co..  the  Standard  Gcui  ft  Electric  Co. 
and  the  Goldsboro  Lighting  Co.  Owns  the  en- 
tire common  stock,  except  directors'  oharea, 
of  the  Ashville  Power  ft  Light  Co.  and  the 
Yadkin  River  Power  Co. 

Capitalization.  Outstanding. 

Common    14,787,600 

Preferred   (7%    cum.)    1,948,600 

Fimded  debt 3,182,000 

Controlled  by  the  Electric  Bond  ft  Share  Co. 
through  stock  ownership.  The  latter  company 
is  controlled  by  the  General  Electric  Co. 

Secured  by  a  first  mortgage  on  IS. 7  miles 
of  street  railway  track  in  Raleigh,  N.  C.  gas 
plants  in  Raleigh  and  Durham.  N.  C:  oloe- 
tric  light  and  power  plants  in  Raloi^  Ox- 
ford. Henderson,  Sanford.  Jonesboro  and 
Goldsboro,  N.  C.  and  elecrlo  light  and  power 
distribution  system  for  manufaoturera  in  pW- 
ettevllle.  Smltlifleld.  Selina,  Frankllngton,  Pine 
Level.  Roxboro  and  Cumberland.  N.  C.  and 
comprising  Ave  power  stations,  two  of  whi<rii 
are  hydro-electric,  and  216  miles  of  traanmia- 
slon  lines,  186  miles  of  distributing  lines  and 
60  miles  of  gas  mains.  Population  served  by 
railway  22.000.  gas  42,000  and  eleotrteity 
60.000.  The  street  railway  franchise  in  Ral- 
elgh  expires  in  1946,  the  gas  and  electric  fran- 
chlses  are  perpetual,  as  is  also  the  fran<diise 
in  Fayetteville.  In  Sanford  franchise  expires 
In  1942.  in  Henderson  and  Oxford  in  1971. 
in  Goldsboro,  Smithfleld  and  Pine  Level  in 
1972.  in  Jonesboro  In  2003.  and  in  Durham  In 
1960. 

Years  ended  Dec.'' 31. 

Gross.  Net.  Interest. 

1919 61,249.809  $658,099  $189,696 

1918 1,016.882  602.181  181,888 

1917 916,401  471.727  176,111 

1916 786.916  882.767  178.187 

1916 701,079  321,442  17K.871 

Listed  on  the  Baltimore  Stock  Exchange. 

Original  Market — Offered  In  1911  by  B.  H. 
Rollins  ft  Sons,  New  York:  Hambleton  ft  Co.. 
and  Stein  Bros.,  Baltimore,  and  PIngreo,  M^ 
Kinney  ft  Co.,  Boston,  at  92%  and  intsrest. 
Offered  In  1914  b£  W.  C.  Langley  ft  Co..  at 
94%  and  Interest. 


N«w  YoA — Frederick  H.  Hatcb  &  Co., 
Uartlxi,  Berwln  ft  Co.,  Barl«  A.  Miller  ft 
Co.,  Vanderhoef  ft  Robineon.  Carrutbera, 
Pell  ft  Co.,  F.  H.  Hatcb  ft  Co.,  Pyncbon 
ft  Co. 

Boston  — Lk  Sherman  Adams,  Moors  ft 
Cabot. 

Baltimore    Macubln,  Goodrich  ft  Co. 

FhiladelphUk — Bauer,  Starr  ft  Co.,  Henry 
D.  Boenninff  ft  Co. 

MUwankee— Edsar.  Ricker  ft  Co. 


Jan.  1,  m,  to  Jan.  1,  'SI  19t0 

Bid.         Ask.  Bid.  Ask. 

High     96 '17       97 '17  86  Jan.      88  Jan. 

Low.     68*20       78 '80  68  June    78  June 


CAROLINA  POWER  ft  UOHT  CO..  TADKIN 
RITBR  POWER  CO..  PAUIiSTTO  POW- 
ER ft  UOHT  CO.  5-Year  FInt  and  Joint 
6a.    Doe  Jannary  1.  19S4. 

Dated  January  2.  1919.  Interest  payable 
January  1  and  July  1,  at  Trustee's  ofRce. 

Tax  StatoB  Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antherised    83.000.000 

Ovtstaadlnr    8.000.000 

Pnrpese  oi  Issue— To  retire  indebtedness 
and  to  finance  the  construction  of  94  miles 
of  bisrb-iroltave  transmission  lines,  sub-stations 
and  certain  distributing  lines.  These  addi- 
tions ate  belns  constructed  by  the  Palmetto 
Power  A  liisht  Co.  to  connect  up  the  various 
plants  of  the  Yadkin  River  Power  Co.  and 
Palmetto  Power  ft  Lisht  Co.  with  the  hydro- 
elect  rie  plant  of  the  Water ae  Power  Co., 
located  about  eiffht  miles  northwest  of  Cam- 
den. S.  C.  and  havlnir  a  capacity  of  93,838 
h.  p.  The  Tadkin  River  Power  Co.  has  a 
thirty-year  contract  with  the  Wateree  Power 
Co.  whereby  latter  Is  to  supply  18,666  h.  p. 

Denomination — Coupon.  8800  and  81.000. 
Resieterable  as  to  principal. 

Tmstcc — Bankers   Trust   Co..    New  Tork. 

Redetmsbis  at  any  time  upon  four  weeks* 
notice  at  101  and  interest  duHn«  1919:  100  Vfc 
and  Interest  durinr  1920.  and  thereafter  at 
100  and  interest. 

Orcanlsatlsn — ^The  companies  are  Incorpo- 
rated In  North  Carolina.  The  Tadkin  River 
Power  Co.  owns  all  the  capital  stock,  except 
directors*  shares,  of  the  Palmetto  Power  ft 
lisht  Co.  The  Carolina  Power  ft  Llsht  Co. 
owns  all  the  common  stock,  except  directors* 
shares,  of  the  Tadkin  River  Power  Co. 

Coobrol — ^The  Blectrlc  Bond  ft  Share  Go. 
oontrols  the  Carolina  Power  ft  Uffht  Co. 
throuah  stock  ownership. 

Seeored  by  a  first  mortsase  on  all  the 
property  of  the  Palmetto  Power  ft  Iilsbt  Co. 
BOW  owned  or  hereafter  acquired  and  a  sec- 
ond mortsace  on  all  the  property  now  owned 
or  hereafter  acquired  of  the  Tadkin  River 
Power  Co.  and  ^e  Carolina  Power  ft  Liffbt 
Co. 

Tho  Palmetto  Power  ft  lAght  Co.  owns  and 
operates  44  miles  hlffh-voltace  transmission 
lines  and  Interconnectins  distributing  lines 
supplying  Florence,  Marion,  Darlinrton.  Mul* 
lins  and  Tinunonsville,  S.  C:  steam  electrio 
plant  supplying  Summervllle,  B.  C.  and  ws^ 
ter  works  system  In  Marlon  and  Darlinston. 
8.   C. 

For  further  descrlptlOD  of  property  covered 
by  this  mortra^e  see  Carolina  Power  ft  Lilffbt 
Co.  Ist  6s  and  Yadkin  River  Power  Co. 
1st  8a. 

Wanehlasa  and  CentraeCa — ^None  of  the 
franchises  of  the  Palmetto  Power  ft  Iilvht 
Co,  with  one  exception  expires  prior  to  1988. 
while  one  extends  to  1978,  three  extend  to 
1976  and  one  la  unlimited  as  to  time.  Nona 
of  tha  francblsea  of  the  Yadkin  River  Powar 


Co.  explrea  prior  to  1971.  None  of  the  traa- 
ehlses  of  the  Carolina  Power  ft  lAght  Cow 
with  one  unimportant  exception,  expires  prior 
to  1942,  while  one  is  unlimited  as  to  tlmsb 
and  sixteen  extend  to  1971  or  beyond. 

The  companiea  are  aupplyins  sti^eet  lisht- 
Inr  servioe  In  all  oonomunitlea  aerved.  either 
directly  or  through  the  sale  of  power  at 
whdeaale  to  local  dlstributins  systems.  Thay 
alao  have  a  larae  number  of  power  contracts^ 
many  of  which  are  for  loav  terms  of  yean^ 
supplying  a  lanre  number  of  diveraifled  man- 
ofacturinir  Industriea. 


Prior  Uens—  OntstandlnK. 

Carolina    Power    ft    Livht    1st    8s 

1938    88.488,000 

Yadkin  River  Power  1st  8s  1941..     8,600,000 


Total    86,982.000 

Ortetnal  lfarket~8l,000.000  offered  Febra- 
ary,  1919.  by  Spencer  Traak  ft  Co.  and  W. 
C.  Lansley  ft  Co.,  New  York,  at  96%  and 
interest.  A  block  offereo  Oct.,  1919.  by  W. 
C.  lAUffley  ft  Co.  and  Spencer  Trask  ft  Co.. 
New  York,  at  99M  and  interest. 

Market. 

Boston — ^Arthur  Perry  ft  Co. 
Chicago  — Taylor,    Bwart   ft  Co..   Merrill. 
Lynch  ft  Co. 

Price  Ranre 
Jan.  1,  '19,  to  Jan.  1,  'tl  19t0 

Bid.  Ask.  Bid.  ASk. 

Hlvh     91 '20       96^*19         91  Feb.     96%  Jan. 
Low.     96*20       91      '20         86  Dec     91      Dec 
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CAROUNA   TERMINAL  CO.    1st   5s.        Dna 

Nov.  1«  1987. 

Dated  Nov.  1,  1912.  Interest  payable  May 
and  Nov.  1.  at  Trustee's  office.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antboilsed    81.000,000 

Ontstandinv   (Jan.  1,  '81) 491.000 

Retired  by  B.  F. 140,000 

In  Treasory    69,000 

Unissued 800.000 

Denomination — Coupon,    81.000. 

Tmstee — Bankers  Trust  Co..   New  York. 

Redeemable  at  108  and  intereat  on  any  in- 
terest date. 

SlttklBr  Fond — 880.000  annually,  b^rlnnlnff 
Nov.  1.  1914,  for  the  purchase  of  bonds  at 
this  issue  at  not  exceeding  106  and  interest. 
Bonds  so  acquired  to  be  cancelled. 

Goaranteed  as  to  principal  and  Intereat  by 
the  Clyde  Steamship  Co.   by  endorsement. 

Organization — Incorporated  In  South  Caro- 
lina. 

Capitalisation.  Outstandlnv. 

Common     8100,000 

Funded    debt    491.000 

Controlled  by  the  Atlantic  Oulf  ft  West  In- 
dies S.  S.  Co.  by  ownership  of  entire  capital 
stock.  The  Clyde  Steamship  Co.  leases  the' 
property  for  99  years  rental,  all  Axed  char8re% 
maintenance  and  insurance.  The  Clyde  S.  S. 
Co.  is  controlled  throusrh  stock  ownership  by 
the  Atlantic.   Oulf  A  West  Indices  S.  S.  Co. 

Secured  by  a  first  mortaase  on  the  entire 
property  of  the  company.  Including  an  exten- 
sive terminal  site  at  Cbarleston,  S.  C,  to- 
aether  with  three  larae  piers  428  feet  lonv. 
which  furnish  terminal  facilities  for  the  Clyda 
S.  S.  Co.  and  connectinir  railroada. 

Earnlnrs — Included  in  Atlantic  Oulf  ft  Weal 
Indies   S.    S.   Co. 

Original  Market— 8700,000  offered  Deo., 
1918,  by  Spencer  Trask  ft  Co.,  New  York, 
at  99  and  intereat. 

Market. 

New  Toric— Vanderhoef  ft  Robinson,  Oar» 
ruthers.  Pell  ft  Co.,  Spencer  Trask  ft  Co. 


Price  Hange, 
Jan.  1,  '16,  to  Jan.  1,  '21  1080 

Bid.         Ask.  Bid.  Ask. 

High     95 '16       98*15  87  Feb.     88V6  Apr. 

Low.     66  '20       70  '20  6B  Dec     70      Dec. 


CARFENTBB-O'BBIEN    CO.     1st    6s.       I>ae 

$135,000  eaeh  l>ee.   1  and  $140,000  each 

June   1   from   l>ec.    1»    1916,   to  Jane   1. 

1B26. 

Dated  Feb.  1,   1914.     Interest  payable  June 

1  and  Dec.  1,  at  Trustee's  office. 
Tax  Status — 2%    Federal   Income  Tax  paid 

by   company   without   deduction. 

Authorized    14.260,000 

OatstandbiiT    1.716.400 

Paid   and   CaneeUcd    1.283.600 

Besenred  f or  Add 1.260.000 

Denomination — Coupon,      tlOO,      1600      and 

11.000.     Reslsterable  av  to  principal. 
Trostee— Continental    4s    Commercial    Trust 

A  Savlxurs  Bank.  Chleaffo,  and  John  K.  Lyon. 
Bedeemable   at    102%    and   interest  on   any 

interest  date  on  30  days'  notice. 

Stnldns  Fnnd — 14.60  per  thousand  feet  for 

cypress  and  13.00  per  thousand  feet  for  pine, 

payable  before  timber  is  cut. 
Orvanlsatlon — Incorporated   in   Delaware   in 

1918.    Name  chanered  to  Brook-Scanlon  Corpo- 
ration Dec.   31,    1917. 

Capitalisation.  OnUtandinc 

Common    83.728,800 

Funded  debt  1,576,400 

Seenred  by  a  first  mortsrasre  on  183.000 
acres  of  land  owned  in  fee  InJTaylor,  Lafay- 
ette. Madison  and  Jefferson  counties,  estimate 
ed  to  contain  160,000.000  feet  of  pine  and 
488.000,000  feet  of  cypress,  And  on  plant  on 
the  St.  John's  River  at  tidewater.  Just  out- 
side of  Jacksonville,  Fla.  The  cypress  tim- 
ber has  all  been  sold,  subject  to  this  mort^ 
ffSffe,   to  another  company. 

Original  Market — Offered  in  March,  1914,  by 
William  A.  Reed  A  Co.,  New  York,  and  Lyon. 
Qary  A  Co.,  and  Continental  A  Commercial 
Trust  it  SaviniTs  Bank,  Chicago,  at  par  and 
interest. 

Market. 

ChlcftiTO— Baker,  Feutress  A:  Co. 

Minneapolis — ^Wells-Dickey  Co. 

Prioe  Banco. 

Jan.  1,  '16.  to  Jan.  1,  »21  19S0 

Bid.  Ask.  Bid. 

nigh     98% '16     101*16  96  Sept. 

Low.     89      '20       98*17  89  Sept. 


Orsanlxatlon — Incorporated  in  Canada,  1909. 
to  acquire  the  businesses  and  properties  of 
the  Canada  Carriage  Co.  of  Brockville,  Ont.; 
Heney  Carriage  ft  Harness  Co.,  Ltd.,  Mont- 
real; Munro  ft  Mcintosh  Carrlasre  Co.,  Ltd., 
Alexandria,  Ont.,  and  the  Tudhope  Carriage 
Co.,   Ltd.,   Orrillia,   Ont 

Capitalisation.  Outstanding 

Common    '. $1,200,000 

Preferred  (7%  cum.) 1,200.800 

Funded  debt    446,500 

Seenred  by  first  mortcrave  on  plants  of  four 
companies  ensaved  in  the  manufacture  of  oar- 
rlaares  and  truck  and  auto  bodies  in  Canada. 

Year  ended  July  31: 

Net.  Dep'n         Interest. 

1920 8178,007       •1134.844  $80,019 

'Included  Inventpr  ydepreclation. 

Original  Market — 8600,000  offered  1910  at 
par  and  interest  by  J.  A.  Mackay  ft  Co., 
Montreal. 

Market. 

New  York — O.  B.  de  Chadenedes  ft  Co. 

Montreal — National  Bond  Co..  Inc.,  Hew  R 
Wood  Co..  Canada  Securities  Co.,  Ltd.,  Bal- 
four, White  &  Co. 

Toronto— Mann ingr  Bros.   &  Co. 

Price  Ranse. 

Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid. 

Hiffh     90*17       93 '16  90  Mar. 

Low.     70*18       72*18  88  Apr. 


CABBIAGB  FACTOBIES,  I/TD.,  1st  60.     Due 
April  1,  1040. 
Dated  April  1,  1910.     Interest  payable  April 
and  Oct.   1,  at  Royal  Bank  of  Canada,  Mon- 
treal. 

Tax    Status — ^Payment    of    Federal    Income 
Tax  not  assumed  by  company. 

Authorized    11,000,000 

Outstandlnr 446,000 

Betired  by  8.  F 64,600 

Besenred   for  Corp.    Purposes. .      600,000 
Denomination — Coupon,     $600     and     $1,000. 
Registerable    as   to    principal    or   fully    rerls- 
terable. 

Trustee — ^Montreal     Trust     Co.,      Montreal, 
Canada. 

Bedeemable  after  April  1,  1920,  at  any  time 
on  six  months'  notice,  at  110  and  Interest. 

Slnklnc  Fbnd  besinnins  Dec.  1,  1916,  an 
amount  annually  sufficient  to  redeem  one-half 
the  bonds  prior  to  maturity,  by  purchase  or 
redemption  at  not  exceeding  110  and  interest. 
Note— As  of  July  31,  1920,  the  sinkinff 
fund  was  credited  with  $457,818,  or  more 
than  sufficient  to  retire  all  outstanding 
bonds. 
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CABTHAGE  ft  ADIBONDACK  BAII«WAY 
CO.  1st  4s.    Duo  Dee.  1,  1981. 

Dated  Dec.  1,  1892.  Interest  payable  June 
and  Deo.  1,  at  Grand  Central  Station.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Autiiorlsed     Closed  mortsnca 

Ontstandlnv    $1,100,000 

Denomination — Coupon,  $1,000.  Resiater- 
able  as  to  principal. 

Tmstee — Central  Union  Trust  Co.,  New 
York. 

Assumed  by  the  New  York  Central  R.  R. 
Co. 

Guaranteed  principal  and  interest  by  the 
New  York  Central  ft  Hudson  River  R.  R.  Co. 
by  endorsement,  which  oblisratlon  was  aaaumed 
by  the  N.  Y.  C.  R.  R.  Co.  at  consolidation. 

Control — Merged  into  the  N.  Y.  C.  ft  H. 
R.  R.  R.  Co.,  April,  1913.  which  was  oonsol- 
Idated  into  New  York  Central  R.  R.  in  1914. 

Seenred  by  a  first  mortgage  on  46.81  miles 
of  road  from  Carthage  to  Newton  Falls,  N.  Y. 

Underlies— N.  Y,  C.  ft  H.  R.  R.  R.  Mtce. 
3%s  of  1997;  Cons.  4s  of  1998,  Mlohlsmn 
Central  Coll.,  Lake  Shore  ft  M.  C.  ColL,  and 
Debentures;  and  Ref.  ft  Imp.  4%s  of  SOIS. 

Legal  for  Savings  Banks  in  Cal.,  Cemu, 
Me.,  Mass.,  Mich..  Minn.,  Mo.,  N.  H.,  N.  J., 
N.  Y.,  R.  I.,  Vt.  and  Wis. 

listed  on  the  New  York  Stock  Bxohanre. 

Market. 

New  York — Simon  Borff  ft  Co.,  R.  B. 
Hutchinson  &  Co.,  Charles  W.  Place,  R.  W. 
Pressprich  &  Co..  Rutter  ft  Co..  Taylor, 
Smith  &  Co.,  Moore,  Leonard  &  Lynch. 

Phlladelplilar— Bauer,  Starr  ft  Co.,  Harper 
ft  Turner. 

Price  Range— N.  T.  S.  K. 


Jan.  1,  '09,  to  Jan.  1,  '91 

High     97  H  Apr.  26, '09 
Low.     73     June    1,  *30 


19M 

73  June  1 
78  June  1 


CABTBAOE.  WATEBTOWN  A  SACKSTT'S 
HABBOR  B.  B.  CO.  Cons,  (now  llnl)  6«. 
Dm  Joly  1,  19S1. 

Dftt«<  July  1.  1891.  Intere«t  payable  Jan. 
Vkd  July  1.  at  Grand  Central  Station.  New 
Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
bj  company  without  deduotlon. 

OvtstMidliw 1300.000 

Coupon,    91.000.        Reffliter> 
ible  as  to  principal. 

Trastee — Guaranty  Trust  Co.,  New  York. 

AasuBcd  by  the  N.  T.  Cen.  R.  R.  Co. 

Gnaraotccd  prinoipal  and  interest  by  the 
New  York  Central  A  Hudson  River  R.  R.  Co. 
by  endorsement  which  obligation  was  assumed 
by  the  N.  T.   C.  R.  R.  Co.  at  consolidation. 

Cesftvst— Mersed  in  April,  1913.  into  the  N. 
T.  C.  A  Hud.  Riv.  R.  R.  Co..  which  was  con- 
loUdated  in  1914  into  the  New  Tork  Central 
R.  R.  Co. 

Becvcd  by  a  first  mortcace  on  28.96  miles 
of  road  from  Cartbase  to  Sackett's  Harbor, 
N.  T. 

UoteUe»— N.  T.  C.  A  H.  R.  R.  3%s  of 
HIT:  Cons.  4s  of  1998;  Ref.  A  Imp.  4Hs  of 
nil:  Coll.  Tr.  SHs  of  1998  and  Debentures. 

Lcrsl  for  Bavinvs  Banks  In  Cal.,  Conn., 
Me..  Mass..  Mich..  Minn..  Mo..  N.  H..  N.  J.. 
N.  Y..  R.  L.   Vt.   and  Wis. 

Maricst. 

New  York — Charles  W.   Place. 
Plttsbanfb — R.  B.  Hutchinson. 
Fries  Baase. 
Jan.  1,  '16,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

High  108  '16     100  '17  85  July     88  Au^. 

Low.     86 '20       88*20  85  Auff.     88  Aug. 


CASS  AYENUB  A  FAIB  GROUNDS  BAII<- 
WAY  CO.  Ut  Bzt.  4H».  Doe  July  1, 
1922. 

Dated  July  1.  1912.  Extended  from  July  1, 
1912;  interest  reduced  from  5%.  Interest  pay- 
able January  and  July  1.  at  St.  Louis  Union 
Tmst  Co..  St.  Lonls.  and  Northern  Trust  Co.. 
Cbicsso.  or  office  of  No.  American  Co..  New 
York. 

Tax  Status— Payment  of  Federal  Jncoms 
Tax  not  assumed  by  company. 

Avthorixed    82,000.000 

OvtstaBdlnv    1.640.000 

CanoeUed    360.000 

Denemlastlon— Coupon,  81|000.  Resist er- 
sble  as  to  principal. 

Tnutee— Northern  Trust  Co.,   Chicajro. 

Bedeemable  at  102  and  interest  on  any  in- 
terest  date. 

Onaraateed  principal  and  Interest  by  the 
United  Railways  Co.  of  St.  Ix>uis  by  endorse- 
mtnt. 

OMitrolled  through  ownership  of  entire  oap* 
Ital  stock  by  the  United  Rys.  Co.  of  St. 
Louis,  which  latter  company  is  controlled  by 
the  N.  American  Co.   of  New   York. 

Secured  by  a  first  mortsrace  on  86  miles  of 

street  railway,    including   the   following   lines 

tztendinv  from  the  center  of  the  city  Into  the 

northern  and  western  residential  sections:  On 

Walnut  St.   from   5th  St.  to  8th  St.  to  Cass 

Ave.  to  Olasffow  Ave.   to   St.    Louis  Ave.   to 

Clara  Ave.   near   the  western   city   line.     On 

7th  St.   from   Walnut   St.    to  Cass  Ave.     On 

Pranklin  St.  from  Bth  St.  to  14th  St.  to  Lef- 

flnswelt  Ave.     On  Carr   St.   from   5th   St.   to 

Leffingwell  Ave.  to  Garrison  Ave.   to  Market 

St.  to  Prairie  Ave.   to  Natural   Bridge  Road 

to  Kinvshlsrhway  Boulevard.     On  O' Fallon  St. 

trom   2nd    St.    to    15th    St.    to    Salisbury    St. 

to  Kossuth  Ave.  to  Prairie  Ave.  to  Lee  Ave. 

Additionally    secured    by    deposit    of    10,001 

diares  (one-half  of  entire  issue)  of  the  cap- 


ital stock  of  the  St.  Louis  R.  R.  Co.     Fran- 
chises extend  to  1939. 

Befondlns — ^The  United  Rys.  Gen.  4s  of 
1984  provide  to  retire  this  issue. 

Bamlnvs — See  United  Rys.  of  St.  L. 

listed  on  the  St.   Louis  Stock  Bxchanire. 

Oriflnal  lUriMt— Offered  in  1912,  by  Mis- 
sissippi Valley  Trust  Co..  Mercantile  Trust 
Co.,  A.  O.  SM wards  A  Sons,  and  Francis  Bros. 
A  Co..  St.  Louis,  at  97%  and  interest. 

Market. 

New  Yoric— -John  Nlckerson.  Jr. 

St.  IxNils — Mississippi  Valley  Tr.  Co.,  Stlx 
A  Co. 

Priss  Banse. 
Jan.  1.  '16.  to  Jan.  1.  '21  19M 

Bid.  Ask.  Bid.  Ask. 

High  98 '17     98^*16         86)6  Apr.     88^  Apr. 
Low.  85 '20     87      '20         85      Dec.     87      Dec 


CATARACT  POWEB  A  CONDUIT  CO.  1st  5s. 
Doe  Janoary  1.  19t7. 

Dated  January  1.  1897.  Interest  payable 
Jan.  and  July  1.  at  Metropolitan  Trust  Co.. 
New  Tork. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  Exempt 
Bonds — Bonds  numbered  832  to  845,  Inclusive. 
861  to  866,  inclusive.  876  to  900,  inclusive, 
and  1.001  to  1.384.  inclusive,  have  been  mads 
tax  exempt  in  New  York. 

Aathorlzed    Closed  mortir&ge. 

Outstanding   (Jan.   1.   '21) 11.084.000 

Retired  by  S.  F. 300.000 

Denomination — Coupon.  81,000.  Revister- 
able  as  to  principal. 

Tmstee— Metropolitan  Trust  Co..  New  Tork. 

Slnklnc  Fond — ^Annually  an  amount  from 
the  surplus  Income  and  Invested  so  as  to  form 
a  fund  sufficient  to  redeem  at  maturity  out- 
standiniT  bonds. 

Assumed  by  the  Buffalo  General  Bleetrlo 
Co. 

Orvanlsatlon  and  Control — Incorporated  la 
New  York  in  1896  to  distribute  electric  power 
venerated  by  the  Niagara  Falls  Power  Co.  In 
the  City  of  Buffalo.  Merged  in  1915  into  Buf- 
falo General  Electric  Co. 

Secured  by  a  first  mortarave  on  the  distri- 
bution system  supplying  electrlaty  in  Buffalo^ 
including  105  miles  of  underground  conduits 
and  five  sub-stations. 

Underlies — Buffalo  General  Electric  lat 
Ref.  6s  of  1989.  Conv.  Deb.  6s  and  Conv. 
Deb.  7s. 

Eamlnss — See  Buffalo  General  Electric  Co. 
Issues. 

Lesal  for  Savings  Banka  In  R.  X. 

Market. 

New  York— Earle  A.  Miller  A  Co.,  Van- 
derhoef  A  Robinson. 

Buffalo  — Citizens  Commercial  Trust  Co.. 
Evers.  Seber  A  Co.,  N.  A.  MacDonald  A  Co., 
O'Brian.  Potter  A  Co..  Scboellkopf.  Hutton 
A  Co..  Inc. 

Pries  Bancs* 
Jan.  1,  '16.  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

Hiffh  101*16     101 H '16  89  July    91  July 

Low.     82*20       81      '20  82  July     91  July 
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CATA8AUQUA      A      FOGBLSYHXB      BAII*. 
ROAD  00.  1st  4s.    Dos  July  U  IMS. 

Dated  July  1,  1898.  Interest  payable  Jaa« 
and  July  1.  at  Reading  Terminal.  Philadsl> 
phia. 

Tax  Statu*— 2%  Federal  Income  Tax  paM 
by  company   without  deduction. 

Authorised  and  Outstaadtnv 8135,000 

'  Denomination — Coupon.    81,000.        Redst^ 
able  as  to  principal  or  fully  reslsterabls. 

Tmstee— The  Pennsylvania  Company  for  Si^ 
surances  on  Lives  and  Granting  Annuitiei^ 
Philadelphia. 


Orcanlxatloii — Incorporated  In  Pennaylvanla 
July  2.    18 5S. 

Capitalization.  Outetandlnv. 

Common      1426.900 

Funded    debt     136,000 

OontroUed  by  the  Reading  Co.  throush 
ownership  of  S254.126  of  1416,900  capital 
stock. 

Secured  by  first  mortgage  on  81.76  miles 
of  road  from  CatasauQua  to  Rittenhouse  Gap, 
Pa.,  and  branc^s. 

Tears  ended  Dee.  81. 

Gross.  Net.  Int.,  eto. 

•1920 $618,499         $310,451  $31,061 

•1919 143.162  155,974  12.180 

tl919 325.181  156,641            

•1918 143.162  156.021  16.319 

tl918 475,200  222,137  2,883 

1917 325.181  157,994  tll2,816 

1916 312,842  105.508  7.670 

•Corporate  account. 

tFederai  account — standard  return  not  In- 
cluded. 

^Includes  additions,  etc. 

Jjtgal  for  savings  banks  In  Me..  Mich., 
Minn..  N.  H.,  N.  J..  R.  L  and  Wis. 

Market. 
Ptttsburirli — R*  B.  Hutchinson  A.  Co. 
Philadelphia'— Graham,  Parsons  Sk  Co. 


CATAWBA  POWER  CO.  SO^Tear  to.       Duo 
June  I,  1933. 

Dated  June  1,  1903.  Interest  payable  June 
and  Dec  1,  at  Bauitable  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     Closed  mortars^s 

Outstandlnr   (Nov.   17.    '80) $508,000 

Betlred  by  8.   F. 242,000 

Trustee— Equitable  Trust  Co.,  New  York, 
Stnklns  Fund — ^Besfnninc  Jime  1,  1906.  the 
company  will  pay  $10,000  per  annum  to  pur- 
chase bonds  In  the  open  market  at  not  ex- 
ceeding 106  and  Interest.  If  bonds  cannot  bs 
purchased,  ten  bonds  are  to  be  drawn  by  lot 
and  cancelled. 

Organlsatlen — ^Incorporated   in   South   Caro-   . 
Una. 

Capitalisation.  Outstandhur. 

Common    $600,000 

Preferred    200.000 

Funded   debt    514,000 

Control— All  the  capital  stock  is  owned  by 
the  Southern  Powsr  Co. 

Secured  by  a  practically  first  mortvacs  on 
hydroelectric  plant  6%  miles  from  RoOk 
Hill..  8.  Car.,  and  18  miles  from  Charlotte^ 
N.  Car.,  and  on  distribution  system  for  sup- 
plying electricity  to  those  cities  and  Oasto- 
nla.  Fort  Mill,  PineviUe  and  Yorkvllle.  all 
located  within  20  miles  of  the  power  plant. 
Population  serred.   40.000. 

Prior  Lien— $6,000   1st  6s  of  1932. 

Orlslnal  Market — Offered  by  Morris  Bros.  H 
Christiansen,   Phila..   at  par  In   1908. 

Blarket. 
New  York — ^Dunham  ft  Co..  Frederick  H. 
Hatch    &    Co..    Berdell    Broa,    G.    R.    Mc- 
Allister. 

Philadelphia — Bauer.  Starr  ft  Co.,  Henry 
D.  Boennlnir  ft  Co.,  Blklns,  Morris  ft  Co.^ 
Chas.  Fearon  ft  Co.,  Huntoon  ft  Co.,  Samuel 
K.   Phillips  ft  Co. 

Pflss  Banco. 

JWL  1,  *15,  to  Jan.  1,  '21  19JK0 

Bid.         Ask.  Bid.  Ask. 

Hlffh  102*16     108*15  97  H  Feb.     99  Nov. 

Ix>w.     80*20       91*10  80      Auff.     91  Auff. 

no 


OATAWISSA  KAHiROAD  00.   1st  Cons.  4s. 

Dae  April  1,  1948. 

Dated  April  1,  1898.  Interest  payable  April 
and  Oct.  1.  at  oompansr's  office,  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  «CMnpt 
in  Pennsylvania. 

Authorised  and  Ontstaadlav $8,316,000 

Denomination — Coupon.  $1,000.  Revlstsr- 
able  as  to  principal  or  fully  redsterable. 

Tmstee — ^The  Pennsylvania  Company  for 
Insurances  on  Lives  and  Orantinc  Annnltle% 
Philadelphia. 

Guaranteed  as  to  principal  and  Interest  by 
the  Philadelphia  ft  Reading  Ry.  Co.  under 
terms  of  lease. 

Organisation — ^Incorporated  In  Pennsylvania 
in  1860  as  a  reorsanisation  of  the  Catawls- 
sa.  Williamsport  ft  Brie  R.  R.  Co. 

Capitalisation.  Outstanding. 

Common    $886.iS0 

1st    Preferred    3.178.900 

3nd  Preferred   990,800 

Funded    debt    3,31S,0Ot 

Control — ^Leased  Dec,  1896,  for  999  yean 
to  the  Phildelphia  ft  Readlnsr  Ry.  Co.  Tlio 
entire  capital  stock  of  the  latter  eompany  Is 
owned  by  the  Readins  Co.  Rental  Interest  on 
bonds,  6%  dividends  on  $8,200,000  preferred 
stock,  taxes  and  $8,000  for  organisation  ex- 
penses. 

Secnred  by  a  first  mortsrase  on  99.88  mlleo 
of  road  from  Tamanend  to  Newberry  Jot..  Pa. 
This  line  affords  that  system  Its  onlr  en- 
trance Into  Williamsport.  Pa.,  and  also  a 
connection  with  the  New  York  Central  ft 
Hudson  River  R.   R.   at  Newberry  Jet. 

IjCfal  for  Savlnss  Banks  in  Me. 

Usted  on  the  Philadelphia  Stodt  Bxdianvib 

Market. 

New  Yoric — ^Moore.  Leonard  ft  Lynch. 

Philadelphia — Barnes  ft  Lofland,  Henry 
D.  Boenniner  ft  Co..  Brown  Bros  ft  Co.. 
Chaa  Fearon  &  Co.,  Harper  ft  Turner,  Hun- 
toon &  Co.,  Read  A.  Morgan  ft  Co..  Isaac 
Starr.  Jr.,  ft  Co..  Welsh  Broa,  Samuel  K. 
Phillips  ft  Co. 

Price  ^Kanse. 
Jan.  1,  HM,  to  Jan.  1*,  '31  1080 

Bid.  Ask.  Bid.  Ask. 

High  103  '08     106  '08  80  Mar.     84  Mar. 

Low.     76*20       78*80  76  May     78  May 

CAYADVTTA  ELECTRIC  EAUJtOAD  Isfc  ds. 
Due  Oct.  1,  1983. 

Dated  Oct.  1.  1893.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Tax  Status — ^Payment  of  Federal  Inoono 
Tax  not  assumed  by  company. 

Authorised   $8S0.0M 

Outstanding     SK0.009 

Denomination— Coupon,  $1,000. 

Tmstcc — Farmers'  Loan  ft  Trust  Co. 

Guaranteed  principal  and  interest  by  Fon- 
da,  Johnstown  ft  GloversviUe  R.  R. 

Control — Merged  with  Fonda,  Johnstown  ft 
GloversviUe  R.  R.  Co..  which  operates  boCb 
steam  and  electric  railways. 

Secured  by  first  mortgage  on  9  mlleo  of 
electric  road  from  Fonda  to  GloverfrvlIIe. 

Underlies— F.  J.  ft  G.  R.  R.  1st  Cons,  ft 
Gen.  Refg.  4Hs,  which  provide  to  retire  this 
issue. 

Earnings — See  Fonda,  Johnstown  ft  Glor- 
ersvlUe  R.  B. 

MarlBet. 

New  York— F.  H.  Hatch  ft  Co..  Wolff  ft 
Stanley. 

Prise  Banco. 
Jan.  1,  '17,  to  Jan.  1,  '31  19M 

Bid.  Ask.  Bid.  Ask. 

High  100  '17     100      '18        83  July    90H  Nov. 
Low.     88*30       90^*80         88  July     90 H  Nov. 


^ 


MariKct. 
New  York— Taylor,  Smith  &  Hard. 
Priee  Raiwe— N.  Y.  S.  E. 
J«.  1.  'U,  to  Jan.  1.  •«!       ^^^     19»  ^ 

Hiffh  106%  Feb.  XS.  '11         »B%  Mar.     »7  July 
Low.     97%  Feg.  14, '19         90%  Nov.     87  June 


CEDAR  RAPIDS  A  IOWA  CTTY  RY.  A 
UGHT  CO.  Isi  8.  F.  5s.  Dve  inne  1, 
IMS. 

Dated  Juno  1.  1903.  Interest  payableJune 
ind  Dec  1,  at  Harris  Trust  A  Bavlnvs  Bank. 
Chlcifo,  or  Harris,  Forbes  A  Co.,  New  York. 

Tsz  Statos — 2%   Federal  Income  Tax  paid 

fcy  company  without  deduction.  _^^____— - 

Anthorixed ^^^'^^  ^•^iPlSu^    •  CEDARS     BAJPIDS     BIANUFACTURING    fk 

Otttstandfaiff    »n  k'^k" '*^!:!1^1L*  POWER   CO.    1st    Bs.      Due   iaaaary    1, 

DcaomlnatimH-Coupon,     $1,000.       Re«l8ter-  JJjy 

able  as  to  principal.                                       «««fc  Dated  January   17,    1913.     Interest  payable 

Tmstees— Illinois    Trust    *  .^J^^'i'"  ^"^  January  1  and  July  1  at  Royal  Bank  of  Can- 

and  Harris  Trust  A  Bavln«8  Bank,  Chl«o.  -            J^  York,  Montreal  an*  London. 

Bcdeemable   at    107%    and  interest   on   any  ^^^    Status— Payment    of    Federal    Income 

Interest  date,   on  60  days*   no*Jc«;..-    _^  .„  Tax  not  assumed  by  company. 

6lDkli«  Fund— Began  June  1,   1908,  an  an-  Authorised    816.000.000 

max  amount  to  retire  1600.000  bonds  by  ma-  Outstandlnr  (Mar.  1,  '21) 13,709,000 

turlty.                                                       ^     ^  In  Treasury    1.201.000 

Assoraed  by  the  Iowa  Ry.  A  Llsht  Co.  Denomination — Coupon,   8100,   8600  and  $1.- 

Orsaalsatton    and    Control — Incorporated    In  oqo,  and  sterling  eauivalents.     Reslsterable  as 

Iowa.   1903,    and    acquired   the    property    and  to  principal  only. 

franchises  of  the  Cedar  Rapids  Electric  Light  Tmstee — Montreal      Trust     Co.,      Montreal, 

ft  Power   Co.    and   built    an    electric   railway  Canada. 

from   Cedar    Rapids    to    Iowa    City.        Name  Redeemable  on  or   before  January   1,    1917, 

chanfed  Sept.,  1912,  to  the  Iowa  Ry.  A  Light  at  100  and  Interest,  between  January  1,  1917. 

Co     (See  latter  company  for  details.)  and  1922  at  106  and  Interest  and  after  Janu- 

Secued  by  a  llrat  morUage  on  planU  sup-  ary  1,   1922.  at  110  and  Interest. 

Dlyliw  Cedar  Rapids,  la.,   with  electricity  and  Sinking   Fund— Beginning   January   1,    19J6, 

■team  heat    and    on   80    mljes   of    interurban  1%  per  annum  of  outstanding  bonds  to  be  paid 

railway  between  Cedar  Rapids  and  Iowa  City.  to  the  trustee.            ^^„.^,      r^^r^'f^   •» 

la.,  built  on  private  right-of-way.     Franbhlss  Organisation   and   Conttol.--Incorporated   In 

in  cX  Rapids  expires  In   1926   and  Is  per-  Canada.  ^I>;;1°«  "IJ^JJ*  ff^  °^  ^^a?"* 

petual    In     Iowa    City.       Population    served.  pany    and    of    the    Montreal    Light.    Ifeat    A 

M  000  Power  Co.  were  acquired  by  the  Civic  Invest- 

Vt!^L.«^     T Rv    A  Lteht  Co    1st  A  Ref.  ment  A  Industrial  Co.     The  name  of  the  tat- 

^!!?^*Z^^J^^^L  t^^Qnahv  V    w  •rtles  are  operated  by  the  latter  company  un- 

Oilglnal  Market-Offered  In  1908  by  N.  ^  dor  a  98.year  lease  from  Aug.  1,  1916.    RenUl 

Harris  A  Co.,  Boston;  Harris  Trust  A  Savings  expenses,  fixed  charges  and  dividends. 

Bank,    Chicago,    and    Harris.    Forbes    A    Co..  Capitalisation.                                  Outstanding. 

New  Tork,    at  par  and  Interest.  Common    88,900,000 

Market.  Funded  debt   13.709.000 

ir«w  Vorfr—HRrria.  Forbes  &  Co.  Secured  by  a  first  mortgage  on  hydro-6leo> 

BStoS^Ii^Hi  Forbes  AC*  trie  plant  on  the  St.   Lawrence  River,   about 

cSmSo— Harris  Trust  A  Savings  Bank.  30  miles  above  Montreal.    The  development  ex- 

^^^                 " ^^^^  j^^  ^^^  miles  along  the  river.  In  which 

'  distance  there  Is  a  drop  of  32  feet.     The  com- 

CEDAR  RAPIDS.  IOWA  FAIXS  A  NORTH-  p^^Qy   has   perpetual    rights   to   take   sufficient 

WESTERN  RAILWAY  CO.   1st  6s.    Dne  water   to   develop    160,000    horsepower.      Pres- 

Oct.   1,  19X1.  ent  equipment  has  a  capacity  of  100,000  h.  p. 

Dated  June  83,  1881.    Interest  payable  April  The   company   has    long    term    contracts    with 

and   Oct.     1    at    First    National    Bank,    New  the  Aluminum  Co.  of  America  for  the  delivery 

Tork.  of  60,000  h.  p.  at  Its  plant  at  Massena.  N.  Y.. 

TSx  Status — ^Payment    of    Federal     Income  and  with  the  Montreal  Light,   Heat  A  Power 

Tax  not  assumed  by  company.  Co.  for  the  present  delivery  of  20.000  h.  p.  in 

Authorized                  84.000,000  Montreal,  with  an  ultimate  Increase  to  60.000 

Ootstandlng 1,906,000  h.   p.     The  transmission  lines  for  delivery  of 

Deposited  nnd'er  B.,  C.  R.  A  N this  current  are  owned  by  the  purchasing  com- 

Cona.    Ist    6s                             .  2,011,000  pany,     who    receive    an    agreed    amount    per 

Provision  of  Issw^uJidir' terms  of  C.  R.  I.  horse  power  for  delivery  ■ervlce. 

A  P.  By.  Co.   1st  A  Ref.  Mtg.  bonds  of  this  Listed  on  the  Montreal  Stock  Exchange. 

issue  cannot  be  extended.  ,  Original  Market--pffered  In  May^    1916.   by 

DMMmdnatloB—Coupon.    81.000.        Register-  Jackson  A  Curtis.  New  York  and  Chicago,  at 

ableaB  toprlnclpal.  87%  and  Interest.     A  block  offered  Feb.,  1918, 

Tmstee— Central    Union    Trust     Co..     New  by  Spencer  Trask  ft  Co.,  New  York. 

Vnrir  Market. 

Ceitrol— Merged   In   1900    Into  the   Burling-  PT^.^STT'M?'"^*^  t?  ♦^k-'a®^' «°?i2" 

ton.   Cedar  Rapids   A   Northern   Ry.    Co.    and  ^fJj'^^^^vfv^A  ""po   ^M^Jfin  *"  R«rS^n    A°  r?" 

♦»»*  w«.»..^-««  «#  *v«  !«»*«•  nAvnmanw  ma  AomAm  pyl»    Hardy   &   CO.,    Martin.    Berwm    ft   oo., 

2  ♦S'2!^h£L?  iSIl  T.^?d^prSne  Sy  Miller  &  Co..   Barle  A.   Miller  A  Co..  U,   J. 

^to  the  Chicago.  Rock  Island  A  Pacific  Ry.  MInsch   &   Co..    Inc..    Vanderhoef   &    Robin- 

ijeoored    by    a    «™t ,  "ior^Ka«e    *S,«!?**??  "^'Sioston  — L.     Sherman     Adams.     Cobum, 

miles  of  road  from  Worthington,   Minn.,  to  Klttrldge   &   Co.,    Jackson   A   Curtis,    Moors 

Holland,    la.,    183.62    miles,    and    Dows    to  ^  cabot 

^.212."®'   &"^^';**^iw   n^-    K- «*  io«i  PhUadelphln— Bauer.   Starr  A  Co..   Henry 

rBdertles—B..  C.  A.  AN.  Cons.  6s  of  1934,  jy   Boenning  A  Co.,  Joseph  W.  Gross  A  Co.. 

which  provide  for  the  retirement  of  this  Issue.  pj^^i  &  co 

and  the  C,  R.  A  I.  P.  Ry.  1st  A  Ref.  4b  of  Proridence.  R.  I.— Homblower  A  Weeks, 

1M4.  Sartorins  &  Co. 

legsl  for  savings  banks  in  Me.  Montreal — ^Nesbltt,   Thomson  A  Co.,   Ltd., 

lislsd  on  the  New  York  Stock  Exchange.  Mackenzie  A  Kingman. 

til 


Price  Ranee. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     90^ '16       92 '17  85  Mar.     90  Mar. 

Low.     73      '20       75*20  73  July     76  Aug. 

CEDAR    VALLEY   (la.)   ELECTRIC    CO.    lit 

6s.     Due   April    1,    1BS6. 

Dated  April  1,  1916.  Interest  payable  April 
1  and  October  1. 

TAx  Statoa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax   refunded. 

Authorised    1600,000 

Oatstandlnv    400,000 

Reaerred  for  Ext 200,000 

Denomination — Coupon,     8600     and     tl,000 
Reglsterable  as   to    principal    only. 

TrnaCee— -Pennsylvania  Co.  for  Insurance's 
on   Lives    &    Oranting   Annuities. 

Redeemable  on  any  Interest  date  at  105  and 
interest. 

Guaranteed  as  to  principal  and  Interest  by 
the   American   Gas.    Co.    by   endorsement. 

Orranixation  and  Control — Incorporated  In 
Iowa  In  1916.  Controlled  by  the  American 
Gas   Co.    through  stock   ownership. 

Capitalization.  Outstanding. 

Common 8221,000 

Funded   debt    400.000 

Secured  by  a  first  mortgage  on  two  hydro* 
electric,  and  three  steam  generating  plants 
and  distribution  systems  supplying  electricity 
In  Charles  City,  Hampton.  Parkersburg  and 
other  towns  in  north  central  Iowa.  Popula- 
tion served.  16.000.  The  pi;}nclpal  franchises 
are  reported  as  extending  to  1940  or  beyond. 

Earnings — Included  in  American  Gas  Co. 
Income   account. 

Original  Market— Offered  In  May,  1916,  by 
William  P.  Bonbright  *  Co..  New  York,  and 
Blston,  Clifford  A  Co.,  Chicago,  at  par  and 
Interest. 

Market. 

New  Tork -^  Merrill,  Lynch  ft  Co.,  Car- 
ruthers.  Pell  &  Co. 

Philadelplila— Henry  D.  Boennlng  ft  Co. 

Frioe  Range. 
Jan.  1,  '18,  to  Jan.  1,  'JSl  1920 

Bid.         Ask.  Bid.         Ask. 

High     91  '18       91  '19  62  70 

Low.     60*20       70*20  60  70 


CENTRAL  ARGENTINE  EAILWAT.  LTD., 
10-Year  Conv.  6%  Gold  Note*.  Dae  Feb. 
1.    1927. 

Dated  Feb.  1,  1917.  Interest  payable  Feb. 
1  and  Aug.  1  at  J.  P.  Morgan  ft  Co.,  New 
York,   or  in  sterling,   at  fixed   rate  of   84.86 

Ser  £  at  London  County  &  Westminster 
lank.  London,  Eng. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Principal 
and  Interest  payable  without  deduction  for 
any    British    or    Argentine    taxes. 

Authorised    816.000.000 

Outstanding     16.000,000 

Denomination — Coupon,    81.000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  102  and  interest 
on  Feb.  1,  1822.  or  on  any  Interest  date 
thereafter  on  6  months*  notice  (see  "Note" 
nnder   "Convertible**). 

Convertible  at  any  time  after  Jan.  81, 
1918.  to  and  Including  date  of  maturity, 
or  date  of  redemption  If  called  prior  there- 
to. Into  consolidated  ordinary  stock  of  the 
Company  at  par.  Bonds  are  convertible  in 
Londmi  or  at  the  Guaranty  Trust  Co.,  New 
York. 

Organtanlion — Organised  in  1868.  The  prop- 
erty oomprises  8,806  miles  of  track  connect- 
ing Buenos  Aire*  with  the  interior  and  serv- 


ing the  most  densely  populated  section  and 
principal  cities  of  the  Argentine  Repablic. 
The  business  is  conducted  under  a  perpetual 
concession  and  an  amended  contract  with  the 
Government  whereby  the  railway  is  entitled 
to  rates  that  will  provide  a  net  earning  power 
of  6.80%  on  the  capital  invested,  now  over 
8260,000.000. 

Capitalization.    (84.86    per    £)    Outstanding. 

Ordinary    stk 8136.988,677 

Preferred    (4^    non-cum.)    47,121,189 

Deferred  stk 3.945.348 

Funded  debt   93.074,885 

Seenrity — A  direct  obligation  of  the  com- 
pany but   not   secured   by   a   mortgage. 

Prior  Liens  —  Total.  876,644.800;  8429.080 
Central  Argentine  Ry.  Central  Deb.  S%fc% 
Stock  (secured  on  160  miles):  89,806.060  4%% 
Western  Annuity  (securea  on  202  mllea): 
866.410.766  4%  Debenture  Stock  (securecl  on 
entire   property.) 

Years  ended  June  30: 

Grosa  Net.  Interest. 

1920 £0.769,766  £8.898.374  £886.724 

1919 6.926,798  1,830.687  836.784 

1918 6,184.089  1,860.997  888.016 

1917 6.246.626  1,882.416  820.72. 

Original  Market— Offered  March.  1817,  by 
J.  P.  Morgan  4b  Co..  Kuhn.  Loeb  4k  Co..  Na- 
tional City  Co.,  Guaranty  Trust  Co..  Lee.  Hig- 
glnson  A  Co.,  and  Wm.  A.  Read  ft  Co.,  at 
100   and   Interest. 

Market. 

New  York — ^Vanderhoef  4k  Robinson.  Bull 
4k  Eldredge.  Pjmchon  4k  Co..  Dillon,  Read  4k 
Co.,  Fred.  H.  Hatch  &  Co. 

Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Aak. 

High     92^*18     100*17     84  H  Jan.     86 H  Mar. 
Low.     66      '17       66*17      82      Dec.     72      I>ec 
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CENTRAL  ARKANSAS  Jk  EASTBRN  RAH^ 
ROAD  CO.  1st  Guar.  6b.  Dua  July  1, 
1940. 

Dated  July  1.  1910.  Interest  payable  Jan. 
and  July  1,  at  Guaranty  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without  deduction. 

Authorized    88,000,600 

Outstanding    1.066.000 

Reserved  for  Ext 1.916.000 

Denomination — Coupon,  81.000.  Reglsterablo 
as  to  principal. 

Tlmste»— St.  Louis  Union  Trust  0>.,  St. 
Louis. 

Redeemable  at  106  and  interest  at  any 
time,    on    30    days'    notice. 

Guaranteed  principal  and  interest  by  the 
St.  Louis  Southwestern  Ry.  Ck).  by  endorse- 
ment. 

Organisation— Incorporated  In  Arkansas  In 
1901. 

Capitalization.  Outstanding. 

Common    8160.000 

Funded  debt 1,086.000 

Control — Leased  for  80  years  from  JnlF  1, 
1910,  to  the  St.  Louis,  Southwestern  Ry.  Co. 
with  the  privilege  of  purchasing  the  prop- 
erty. Lessee  owns  8149.600  of  the  capital 
stock. 

Seeured  by  a  first  mortgage  on  44.8  miles 
of  road  from  Stuttgart  to  England  and  frola 
Rice  Jet.    to  Hazen.  all  in  w^vrkansas. 

Refunding— The  St.  L.  8.  W.  1st  Term,  4k 
Unif.  Mtge.  6s  of  1962  provides  for  retlra- 
ment  of   this  issue. 

Legal  for  Sarings  Banks  in  Me.  and  Mo. 


Oridiuil  Ifarkei— Offered  in  1911.  by  the 
Guaranty  Trust  Co.,  and  Rhoades  ft  Co.* 
New  Toric.  Townaend.  Wbelen  A  Co.»  Fhlla.. 
and  Hayden.  SOlIer  &  Co..  Cleveland,  at  97 Mi 
and  Intereat.  $360,000  offered  In  Feb.,  1912, 
by  Guaranty  Tniat  Co.  and  RhoAdea  ft  Ca, 
New  York,  at  98  and  Interest. 

Market. 
New  Tflvfc — Carruthera,  Pell  &  Co.,  F.  J. 
Llsman  ft  Co. 
Philadeljphia— Barclay,   Moore  ft  Co. 
FHoe  Bmc6. 
Jan.  1,  'l€,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     90  '16       95  '16  66  Sept.     70      Sept. 

Low.     46 '18       56 '18  60  June     67 H  June 


CENTSAI^  ARKANSAS  RAII.WAT  ft  LIGHT 
COBF.  lai  lien  8.  F.  S9.  Due  Alarcli  1. 
IMS. 

Dated  Mar^  1,  1913.  Interest  payable 
Uarcb  and  Sept.  1,  at  Trustee's  office  and 
Lee,   Higrg^insoji   &  Co.,    Boston. 

Tax  StatQa-^2%  Federal  Income  Tax  paid 
b7   company    wltbout    deduction. 

Anthorlxed 97.000.000 

Oatstandinr  (Feb.   1.  '21)....     1.866,000 

Held  In  8.  F 376,000 

Rmerved  for  Ext 4.759.000 

Hfnomlnatlim — Coupon.     9500     and    tl.OOO. 
Reglsterable  as  to  principal. 
I^ttatec^--Columbla  Trust  Co..  New  Toric. 
RcAeemabto    aa    a    wbole    on    any    Interest 
date    at    lOS    and    Interest    or    In    part    for 
■Inkkiff    fund    beslnninsr     1916. 

Sbiklnff  Ftand — ^Besrinnlns  Jan.  2.  1915,  an- 
nual  amounts  sufBcient  to  retire  at  least 
20%  of  bonds  issued  at  the  date  of  the  last 
tautallment   in    1927. 

Orcanixatlon  and  Control^ — Incorporated  In 
Virginia  in  1913  and  owns  all  the  stocks  and 
bonds  of  four  companies  dolns  the  street 
railway,  water,  sas  and  electric  business  of 
Rot  Springs,  Ark.  Controlled  by  the  Fed- 
eral Licht  ft  Traction  Co.  through  owner- 
8blp  of  the  entire  (92.500.000)  common  stock, 
which  company  also  guarantees  by  endorse- 
ment 7%  dividends  on  the  11,200.000  pre- 
ferred stock  outstandinir. 
Capitalization.  Outstanding. 

Common    92.500,000 

Preferred  (7%  cum.) 1.200.000 

Funded  debt  1.866.000 


by  deposit  with  the  Trustee  of  9499,- 
500  of   $500,000   capital   stock   and    1358.000 
(entire  issue)  first  mortgage  bonds  of  the  Hot 
Springs    Water     Co.:     1499.600     of     $600,000 
capital    stook     and     $618,009     (entire     issue) 
capital    stock    and    $565,000     (entire    issue) 
first    mortsage    bonds    of    the    Hot    Springs 
Street   Ry.    Co,    (owning    18    miles    of    street 
railway):    $199,500    of    $200,000    capital    stock 
and    $300,000     (entire    issue)    first    mortgage 
bonds   of   the    Consumers'    Gas    Co.:    $499,500 
of   $500,000   capital    stock    and    $635,000    (en- 
tire issue)  first   mortgage   bonds  of  the   Citl- 
Mns  Electric  Co.      Through  the  lien  on  these 
■ecuritles    this    issue    is    practically    a    first 
mortgage   on    all    of    the    public    utilities    In 
Hot  Springs.  Ark.,   includlnir  plants  supplying 
na.  electricity   and    water,    and   on    13   miles 
of  street   railway.     Street   railway   franchises 
expire    In    1964.     water    1931,     artiflcial    gas 
unlimited    as    to    time,    natural    gas    expires 
1S31.    electric    expires    in     1933.       Population 
■erved  about   34.000. 

Yoers   ended  Dec.    31. 

Gross.  Net.  Int..  otc. 

U20 $798,507  $309,303  $102,424 

1919 665,618  268,154  96,205 

1918 555.179  207,863  97.697 

1917 545.456  204,365  98,012 

1916 494.109  166.747  98.900 


Original  Market — $2,000,000  offered  Mardi 
1913.  by  Lee.  Higvinson  ft  Co.,  Boston.  New 
York,    Chicago,    etc..    at    96    and   interest. 

Haricet. 
New   York — Frederick    H.    Hatch    &    Co„ 
Chao.  E.  Doyle  ft  Co..  Carruthers.  Pell  ft  Co. 
and  Dec.  1.  at  Missouri  Pacific  R.  R.,  New 
York. 

Priee  Kaaga, 
Jan.  1,  *15,  to  Jan.  1,  'Zl  1920 

Bid.         Ask  Bid.  AMc 

High     98  '15       92  '17  74  Mar.     79  Mar. 

Low.     66*20       70*20  65  Dec.     70  Sept. 


GaBNTBAI«  BRANCH  UNION  PACIFIO  RA]I#- 
WAY  00.   1st  4g.     Due  June   1,   1948. 

Dated  June  80,  1898.    Interest  payable  June 

Tax  8tatu»^2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorixed    92. 600.000 

Oatatanding    1,628.000 

Pledged  under  Mo.   Pae.   lot  ft 

Ref 872.000 

Bzchange  for  New  Secnrltlea — ^The  reorgani- 
sation plan  of  the  Mo.  Pac.  Ry.  Co.  provldea 
for  tibe  exchange  of  these  bonds  for  60%  of 
Gen.  Mtge.  4s  60^  of  5%  preferred  stock, 
cumulative  after  June  SO.  1918,  or  100%  of 
Gen.   4s. 

Denomlnatlonr— Coupon,     $1,000.       Register- 
able   as   to   principal    only,   or   fully   register-     > 
able.     Registered,    $1,000. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Asoumed  by  the  present  Missouri  Paoiflo 
Ry.   Co. 

Control — ^Absorbed  in  1909  by  the  Missouri 
Pacific  Ry.  Co.  In  March,  1917.  the  lat- 
ter company  was  succeeded  through  fore- 
closure by  the  Missouri  Pacific  R.   R.  Co. 

Secured  by  a  first  mortgage  on  100  miles 
of    road    from    Atchison    to    Watervllio,    Kan. 

Underlies — Missouri  Pacific  (new)  1st  ft  Ref. 
Mtge..  which  mortgage  provides  for  the  re- 
tirement of  these  bonds,  and  Oen.  4s  cf 
1976. 

I4sted  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Simon    Borg   &   Co..    Earle   A 
Miller  &  Co.,  Charles  W.  Place,  Carruthers, 
Pell    &   Co. 

Boston — ^Hotchkin  ft  Co. 

Priee  Range — ^N.  Y.  S.  E. 

Jon.  1,  '06,  to  Jan    1,  *21  1990 

Bid.  Ask. 

High     95  Mar.  20, '06  65  Jan.       TOtJec. 

L.0W.     68  June  30,  '19  66  Aug.     60  Mar. 


CENTRAL  CALIFORNIA  TRACTION  CO.  1st 

8.   F.    SB.     Doe  April   1.   1936. 

Dated  September  1,  1908.  Interest  payable 
April  and  Oct.  1,  at  Union  Trust  Co.  San 
Francisco,   Cal. 

In  1917  bondholders  assented  to  a  reduc- 
tion of  Interest  to  2%  for  1917,  18  and 
'19   and   waive  default  of  sinking  fund. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorized    $1,500,000 

OutNtandinir     1.471.000 

Retired   by   8.   F 29,000 

Denomination — Coupon,    $1,000. 

Trustee — Union  Trust  Co.,  San  Francisco, 
Cal. 

Redeemable  at  105  and  Interest  on  any 
interest    date    on    60    days'    notice. 

Sinking  Fimd — Commencing  Oct.,  1912.  $16.- 
000  annually  to  1922.  $30,000  for  succeeding 
10    years    and    $46,000    annually   thereafter. 

Organisation — Incorporated  In  California  la 
1905  to  construct  and  operate  Interurban  rail- 
ways  for  both   freight   and   passenger   trafflc. 
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This  company.  In  1916,  leaied  its  lines  In 
Btodcton,  which  had  not  proven  profltable,  to 
the  Stockton  R.  R.  Co.  at  an  annual  rental 
Increaslnv  from  112.600  for  rho  first  three 
Team  to  116,000  for  the  next  86  yeara.  Barly 
In  1916  this  company  entered  into  an  agree- 
ment with  the  Tidewater  Sonthem  Ry.  Ck>., 
proYldlng  for  the  joint  operation  of  the  two 
lines  as  one  system,  the  separate  corporate 
existence  of  each  to  be  malnratnod.  llie 
Tidewater  Southern  Ry.  ooeratev  3t  m'les  of 
electrio  railway  between  Modesto  and  Stock- 
ton. 

Capitalisation.  '  Outstanding. 

Common    92.676,800 

Preferred  (6%   cum.)   1,000,000 

Funded  debt 1,492.000 

Seenred  by  a  first  mortgage  on  70  miles  of 
railway  track  extending  from  Stockton  via 
liOdi  to  Sacramento.  Cal.,  and  including  street 
railway  mileage  In  Stockton.  Street  rail- 
way franchise  in  Stockton  expires  In  1960.  and 
outside  of  cities  road  Is  built  on  private 
right-of-way.     Population  served,   80.000. 

Original  llarke«— Offered  in  1911,  by  N.  W. 
Halsey  ft  Co.,  New  York,  etc.,  at  96  and 
InteresL 

Market. 

IXM  Angeles — A.  H.  Woollacott,  Cahn,  Mc- 
Cabe  &  Co. 

Price  Bangs. 
Jan.  1,  '18,  to  Jan.  1,  'SI  1920 

Bid.  Ask.  Bid.  Ask. 

High  96% '18  97*12  87  V&  Sept.  40  Sept. 
Low.     25      '19       33 '20        26      June     33  Dec. 


Price  Range 
Jan.  1,  'IB,  to  Jan.  1,  '21  IMO 

Bid.         Ask.  Bid.  Aak. 

High     97  '09     101  '19  92  July     97  July 

Low.     82  '20       94  '20  92  July     94  Nov. 


CKNTRAIi  COAL  tt  COKB  CO.  Oen.  Cons. 
6s.  Dae  9100.000  each  July  1st  to  1926, 
and  9160,000  July  1,  1927. 

Dated  Jan.  16.  1908.  Interest  payable  Jan. 
and  July  1st.  at  Drexel  ft  Company,  Phila- 
delphia. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Authorised    12.600.000 

Outstanding  (Jan.   1.  '21) 719,000 

Balanoe  Retired. 

Denomlnatien — Coupon  81,000.  Register- 
able  as  to  principal. 

Tkvatess — ^Fidelity  Trust  Co.,  Kansas  City 
and  Pennsylvania  Co.  for  Ins.  on  Lives,  etc., 
Philadelphia. 

Sinking  Ftand — ^Annually  one-twelfth  of 
bonds  outstanding  to  provide  for  redemption 
of   bonds   maturing   each    year. 

Organisation — Incorporated  in  Missouri. 
1898.  in  1900  acquired  properties  of  the 
Sweetwater  Coal  Mining  Co.  of  Wyoming  and 
in  1902  properties  of  the  Kansas  and  Texas 
Coal   Co.    of  St.    Louis,  Mo. 

The  company  owns  the  entire  capital  stocks 
of  the  Delta  Lumber  Company  and  Delta 
Land  ft  Timber  Company,  owning  tlmberlands 
In  Tekas  and  Louisiana,  and  also  entire  capi- 
tal  stock  of  Bevler  ft   Southern  Railroad. 

Capitalization.  Outstanding. 

Common    86. 186.000 

Preferred  (6%    cum.)    1.876,000 

Funded  debt 2.046,616 

Secured  by  a  mortgage  on  entire  property 
owned  Including  coal  mines  in  Kansas,  Mis- 
souri, Arkansas.  Oklahoma  and  Wyoming  with 
dally  output  of  about  26.000  tons  bituminous 
ooal.  and  planing  mills  in  Louisiana  and 
Texas  with  daily  capacity  of  700.000  ft. 
Tears  ended  Dee.   81  (excl.   of  subsidiary). 

Net.  Exp.  &  Int. 

1920 11.638,900  $235,586 

1919 292.842  227,385 

'Includes  gen.  expenses  and  Interest  charges. 

Market. 

New  York  — Watson,  Armstrong  ft  Co., 
Carruthers.  Pell  St  Co. 


OENTRAIi  CB088T0WN  RAILBOAD  1«8  «g. 

Due   Nov.    1,   1922. 

Dated  Nov.  1.  1882.  Interest  payable  May 
and  Nov.  1  at  Treasurer's  office  N.  T.  Rys. 
Co. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by   company  without   deduction. 

Authorised  and  Outstanding  .....8250.000 

Denominatlon-r-Coupon.   81,000. 

Itastee — ^American  Trust  Co.,  Boston, 
Mass. 

Reeeivcrshlp— See  New  York  Rys.  Co. 

Control — Chartered  in  1878  in  New  Tork. 
Leases  the  Christopher  ft  10th  Sts  R.  R., 
4  miles,  for  999  years  from  1890.  at  a  ren- 
tal equivalent  to  interest  on  bonded  debt  and 
8%  on  8660,000  stock.  All  of  the  Consoli- 
dated Mtge.  bonds  are  owned  by  the  New 
York  Rys.  and  pledged  as  security  for  a 
note  issue,  on  which  no  interest  Is  being 
paid.  The  road  was  merged  with  the  New 
York  Railways  through  foreclosure  proceed- 
ings. 

■  Secured  by  first  mortgage  on  2V&  miles  of 
street  railway  in  New  York  City.  Bight- 
tenths  of  a  mile  of  track  is  operated  bqr 
eleotrlcity,  and  the  company  has  abandoned 
the  operation  of  that  part  of  ita  horse 
railway    located    on    17  th    and    18th    Streets. 

UndsrUes— 88.473.400  1st  Cons.  6a.  due 
1962,    all   owned   by   New   York  Rys.    Co. 

Blarket. 

New  York — ^Theodore  L.  Bronson  St  Co., 
Hepburn  St  Co. 

Priee  Range. 
Jan.  1,  '09,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid. 

High  105  '13     114  '08  25  Nov. 

Low.     16  '20       50  '19  16  Dec 
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CENTRAL      DISTRICT      TBLBFHONX      CO. 
(THB)  1st.  8.  F.  fts.    Due  Dee.  1,  194S. 

Dated  Deo.  1.  1918.  Interest  payable  June 
and  Dec  1.  at  Trustee's  offlce  and  National 
Bank  of  Commerce,  New  York. 

Tax  Status — 2%  Federal  Income  Tmx  iiald 
by  company  without  deduction.  Tax  ex- 
empt in  Pennsylvania. 

Authorised    Closed  mortgag-e 

Outstondlng   (Jan.   1,   '21) 89.481.000 

Retired  by  S.  F 629.000 

Denomination — Coupon,  8600  and  81.009. 
Reglsterabte    as    to   principal. 

Tknsteo— Fidelity  Title  ft  Trust  Co..  Pltt»> 
burgh. 

RcdeesBsble  as  a  whole  at  106  and  Intersst 
on  any  Interest  date  on  or  after  Dee.  1, 
1918.    on    three    months'    notice. 

Sinking  Fund — Beginning  June  1,  1914.  1% 
per  annum  of  the  amount  of  bonds  Issued. 
payable  semi-annually. 

Assumed  In  1918  by  the  Bell  Telephono  Co. 
of  Pennsylvania. 

Organisation  and  Control — ^Incorporated  In 
Pennsylvania  in  1874  as  the  Central  District 
ft  Printing  Telegraph  Co.  Name  changed 
to  the  Central  District  Telephone  Co.  In  19 IS. 
On  April  1.  1918,  the  Ohio  property  of  the 
latter  company  was  sold  to  the  Chesapeake 
ft  Potomac  Telephone  Co.  of  W.  Va.  and 
the  remaining  property  and  business  of  ttte 
company  was  sold  to  the  Bell  Tsi^hone  Co. 
of  Pennsylvania  on  September  SO.  1918.  The 
latter  company  is  a  subsidiary  of  the  Am- 
erican Telephone  ft  Telegraxrti  Co. 

Secured  by  a  Arst  mortgage  and  first  col- 
oral  Hen  on  the  property  of  the  company  te 
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FuuuorlvaBla.    The  pharMoftl  im>peity  covwed 
bgr  this   mortsase    Ui    valued   at   more    than 

m.ooo.oo<i. 

Underlies  Bell  Telephone  Co.  of  Pa.  let 
k  Ref.  ?■  1946. 

Buninare — Bee  Bell  Telephone  Co.  of  Pa. 
iBt  ft  Ref.  7a. 

Leral  for  savinffa  banks  in  Ohio. 

listed  on  the  New  York  Stock  Bxchanse 

OrlfbMl  Market— Offered  March.  1914,  b9 
J.  P.  Morsan  ft  Co..  Knhn,  Loeb  ft  Co.. 
National  Cltr  Bank  and  TIrst  National  Bankj 
N«w  Tork,  and  Kidder,  Peabody  ft  Co.,  Bo»> 
ton  and  New  York,  at  par  and  interest. 

Market. 

New  York— Joseph  Oilman,  Frederick  H. 
Hatch  ft  Co.,  T.  L.  MacDonald,  Barle  A. 
Uiller  ft  Co.,  Redmond  ft  Co.,  Vanderhoef 
ft  Robinson. 

Phlladelplil*  — Thos.  A.  Blddle  ft  Co., 
Brown  Broa  St  Co.,  J.  P.  MafflU  ft  Co.. 
Reed  A  Morgan  &  Co.,  Samuel  McCreery  ft 
Co.,  Samuel  K.  Phillips  ft  Co. 

Flttebimrb — W.  £.  Ballard.  Lyon.  Singer 
ft  Co.,  Moore.  Leonard  &  Lynch.  Stout  ft 
Co..  Edward  A.  Owens  ft  Co.,  The  Union 
Trust  Co.  of  Pittsburgh. 

Price  Bange— N.  Y.  8.  K. 
Jan.  1,  '16,  to  Jan.  1,  '21  1980 

High  108  H  Aug.  1,  *16  96      Jan.    8 

Low.     81  ^  June  8,  '20  81  ^  June  23 


CEMTKAI*  KLECTBIO  CO.  OF  N.  J.  Cons. 
6s.    Doe  Jvly  1,  1940. 

Dated  July  1,  1900.  Interest  payable  Jan. 
and  July    1.    at  Trustee's  office. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
br  company   without  deduction. 

Aotherlaed  8760.000 

OatstMidbig 760.000 

DenesBtaMitleii — Coupon,  8600  and  81,000. 
Registerable   as  to  principal. 

Trastee^Fldelity  Union  Trust  Co.,  New- 
trk.  N.  J. 

Bedcemabia  at  110  and  Interest. 

^twimtil  by  Somerset,  Union  ft  Middlesex 
Lli^ting  Co. 

Central — ^Merged  with  Somerset,  Union  ft 
Middlesex  Lighting  Co.,  which  is  leased  to  the 
Pvblio  Service  Corporation  of  N.  J.  for 
too  years  from  Jan.  1,  1904,  and  lease  as- 
■isued  to  the  Public  Service  Blectric  Co. 
BMtaU  Interest,  taxes  and  4%  dividend  on 
11.060.000    stock. 

Seeored  by  a  first  mortgage  on  generating 
Plant  and  distribution  system  supplying  elec- 
tricity to  Metuchen,  Perth  Amboy,  Rahway, 
Woodbridge,  Raritan.  Bound  Brook,  Dunel- 
len.  Sooth  Plalnfleld  and  New  Brunswldc,  N. 
J.,  ioduding  a  large  generating  plant  at 
Metuchen.     Franchises   are    perpetual. 

Undertles— 81.974.481   S.   U.   ft  M.   Let.   Co. 

OrlgtaMa  Market-^Offered  by  J.  S.  Rlppel, 
Newark,  N.  J.,  in  March.  1901. 

Market. 

New  York — W.  £.  R.  Smith  ft  Co..  Sutro 
Broa  ft  Co. 

Price  Range. 
Jan.  1,  16.  to  Jan*  1,  *%1  1920 

Bid.         Ask.  Bid.  Ask. 

High     96  '16       98  '16  72  Dec.     83  Mar. 

Low.     72  '20       78  '20  72  Dec.     78  Dec. 


CENTRAL  FOUNDRY  CO.  (THB)  Ist  8.  F. 
6s.    Doe  May  1,  1981. 
Dated  May  1,   1911.     Interest  payable  Feb. 

and  Aug.    1   at   Company's  office.  New  York. 
Tax   Status — 2%    Federal   Income  Tax  paid 

by  company  without  deduction. 

Aatherlxed    81.600.000 

Ontstandinc  (Jan.  1,  '21) 1,238.200 

Held  In  8.  F 196.500 

In  Treasury    65,300 


DcaanlaatlsB — Coupon.  81.000  and  9109. 
Registerable  as  to  principal. 

Trnatee  Central  Union  Trust  Co..  New 
York. 

Redeemable  at  106  and  Interest  on  any 
Interest  date  as  a  whole,  or  In  lots  not 
less  than  8100,000  on  60  days'  notice. 

Slaking  Ftaad— 820,000  annually,  beginning 
OcL  1.  1914.  for  tise  purchase  or  redemp- 
tion of  these  bonds  at  not  over  106  and 
interest.  Bonds  so  redeemed  to  be  kept 
alive    and    Interest    added    to    sinking    fund. 

Orginlwiflon  Incorporated  March.  1911.  in 
Maine  as  a  reorganisation  of  the  Central 
Foundry  Co.  of  New  Jersey,  which  was 
in  the  hands  of  a  receiver  appointed  Feb., 
1910.  The  predecessor  company  had  absorbed 
a  large  majority  of  the  mA\  pipe  planta 
of  the  United  States.  Planta  are  located 
at  Baltimore.  Newark,  N.  J..  Bessemer.  Holt 
and  Annlston,  Ata.,  South  Pittsburgh.  Tenn.. 
Vlncennes,  Ind.,  and  Medina,  N.  Y.  Owns 
the  entire  capital  stock  and  8486,000  of  81.- 
206,000  bonds  of  the  Central  Radiator  Gow 
and  the  Central   Iron  ft  Coal  'Co. 

Capitalisation.  Outstanding. 

Common    $3,698,600 

1st  Pref.    (8%   cum.) 437,200 

Ordinary  Pref.    (6%    non-cnm.) 4,600,000 

Funded  debt   1,288,200 

Controlled  by  the  Iron  Products  Corpora- 
tion (organized  in  1918)  through  ownership 
of  $2,989,197  common,  $329,800  first  pre- 
ferred, and  $3,796,930  ordinary  preferred 
stock. 

Seeored  by  a  first  mortgage  on  all  the 
property  of  the  company  mentioned  above 
and  additionally  secured  by  deposit  with  the 
Trustee  of  81,000,009  (entire  issue)  of  the 
capital  stock  of  the  Central  Iron  and  Goal 
Co.  The  latter  company  owns  a  blast  fur- 
nace, coal  minei^  large  ore  properties  and 
coke  ovens  in  and  around  Holt  and  Keller- 
man,  Ala.,  and  supplies  the  Central  Foundry 
Co.  with  pig  iron.  Also  secured  by  deposit 
of  entire  capital  stotik  (8200,000)  of  the  Cen- 
tral Radiator  Co.  The  plant  of  the  lattar 
company  was  destroyed  by  fire  in  1913  and  It 
Is   being   liquidated. 

Prior  lien — $1,171,000  Central  Iron  ft  Coal 
Co.  let  6s  of  1938. 

listed  on   the   New  York   Stock   Exchange. 

Original  Market— 81.000.000  ofTered  In  1912 
by  Alfred  Mestre  ft  (^.,  New  York,  on  about 
a   6%   basla 

Market. 

New  York — Samuel  Goldschmidt.  Carruth- 
ers.  Pell  &  Co..  E.  A.  Baker  ft  Son. 

Price  Bange— N.  Y.  8.  B. 

JTaa.  1,  '17,  to  Jan.  1,  'SI  1980 

High     86  Aug.  31.  '17  81%  Jan.  7 

Low.     68  Aug.    4.  '20  68      Aug.  6 


216 


CENTRAIi  OEOROIA  POWBR  CO.  1st  8.  F. 
5e.     Doe  May   1,   1988. 

Dated  May  1,  1908.  Interest  payable  May 
and  Nov.  1.  at  A.  B.  Leach  ft  Co..  New 
York,    and    Bank    of   Scotland.    London,    Sng. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed    88.000.000 

Outotanding   (Jan.   1,  '21) 2.746,200 

Retired  by  S.  F 263,800 

Dcnomlnatleift— Coupon.  8100.  8600  and  81»- 
000.     Registerable  as  to  principal. 

Tkvstee— -Bmpire  Trust  Co..  New  York. 

Redeemable  at  106  and  interest  on  any 
Interest   date,    upon    60   days'    notice. 

Sinking  Fand~~AnnuaI  amount  equal  to  1% 
of   outstanding    bonds    from   July    1,    1918. 

Organlaatlon  and  Control — ^Incorporated  In 
Oeorgia.    March,    1907,    as    Bibb   Power    (}o.. 


Present  name  adopted  Jan..  1908.  Controlled 
ttaroiurta  ownership  of  91%%  entire  capital 
stock  <| 4, 000, 000)  by  the  Georgia  Light.  Pow- 
er A  Railways  and  deposited  under  its  1st 
Lien  6s. 

Capitalisation.  Outstandlnc. 

Common    14.000.000 

Funded  debt   2.746,200 

Seeored  by  a  first  mortsage  on  a  hydro- 
electric plant,  24.00a  h.p..  located  on  Ocmnl- 
gee  River,  near  Jackson,  Ga..  and  on  108 
miles  of  transmission  lines  extending  to  Jack- 
son, Macon,  Forsyth,  Bibb.  Bamesville,  Thom- 
aston  and  Oriffln,  Ga.,  and  connecting  at  lat- 
ter town  with  the  lines  of  the  Central  Georgia 
Transmission  Co.,  extending  to  Hampton, 
Jonesboro  and  Atlanta,  which  the  company 
leases.  The  company  famishes  electric  light 
and  power  In  the  above  cities,  and  also 
to  the  street  railways  In  ICaoon.  these  varl- 
ons  properties  having  been  consolidated  into 
the  Georgia  Lt..  Pr.  ft  Rsrs.  Population 
served.  Macon.  55.000;  remaining  territory  (not 
including  Atlanta).  20,000.  Franchises  are 
reported  to  extend  beyond  the  life  of  the 
bonds. 
*  Earnings — See  Georgia  Lt,  Pr.  ft  Rys. 
Co. 

Original  Markei— OflTered  in  1909  by  A.  B. 
Leach    ft    Co.,    New   York,    etc. 

Market. 

New  York— Frederick  H.  Hatch  &  Co., 
Earle  A.  Miller  &  Co..  Carruthers.  Pell  & 
Co. 

Philadelphia — Bauer.  Starr  &  Co..  Samuel 
McCreery  &  Co. 

Price  Range. 

JTmi.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     85  '17       90  '17  64  Oct.     86  Jan. 

Low.     60  '20       68  '20  60  Aug.     68  Aug. 


CICNTBAL  OF  GBOBGIA  RAILWAY  CO.   IM 

6s.    Due  Not.  1,  194S. 

Dated  Nov.  1.  1895.  Interest  payable  Feb. 
and   Aug.    1,    at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    and    Outstanding..  .87,000.000 

DenominatloD— Coupon.  11.000.  Re8lster> 
able  as  to  principal,  or  fully  registerable. 
Registered,    81.000. 

Trustee — Guaranty    Trust    Co.,    New    York. 

Secured  by  a  first  mortgage  on  811.84  miles 
of    road,    viz.:  Miles 

Savannah   to  Atlanta.   Ga 894.02 

Gordon   to   MlUedgevllle,    Ga 17.88 

A  second  lien  on  81.996,000  of  82.000.000 
capital  stock  of  the  Ocean  S.  8.  Co.,  sub- 
ject to  84.840.000  bonds,  secured  In  paif  by 
the  deposit  of  this  stock.  The  Ocean  8.  S. 
Co.  operates  between  Savannah  and  New 
York  and  Boston  and  owns  several  steam- 
ships and  valuable  wharf  property,  subject 
to  prior  pledge  under  Central  R.  R.  db 
Banking  Co.   of  Ga.  Coll.   78  6& 

Underlies — Cons.  6s  of  1946  and  Ref.  ft 
Gen.  Mtge.  under  which  bonds  are  reserved 
for   the    retirement   of   this    issue. 

Listed   on   the   New  York   Stock   Bxchange. 

Legal  for  savings  banks  in  Cal.,  Mich., 
Minn..  N.  D.,  Ohio,  Ore.,  R.  L  and  Wis. 

Market. 

New  York — Simon  Borg  &  Co..  Ambrose 
R.  Clark  St  Co.,  Prince  &  Whltely,  R.  W. 
Pressprlch  &  Co..  Roosevelt  &  Bon,  Red- 
mond  &   Co.,    Struthers  &   Hiscoe. 

Baltimore— Jenkins,  Whedbee  A  Poe. 

Price  Range— N.  Y.   8.  E. 


Jan.  1,  '06,  to  Jan.  1,  '81 

High  121  Jan.  16.  '06 
Low.     85  July  21.  '20 


1980 

95%  Feb.  18 
85      July  21 


CENTRAL  OF  OBORGIA  RAILWAY  CO. 

•  Incorporated  in  Georgia  In  1895  as  suc- 
cessor to  the  Central  R.  R.  A  Banking  Co.. 
whose  property  was  sold  at  foreclosure.  The 
company  owns  1.486  miles  of  road  (68  miles 
not  operated)  and  leases  492  miles  addi- 
tional. Its  lines  extend  from  Savannah.  Ga.. 
to  Augusta.  Macon.  Atlanta  and  Albany.  Ga.. 
Chattanooga,  Tenn.,  and  Birmingham  and 
Montgomery.  Al..  and  Include  many  impor- 
tant branches.  It  also  owns  all  of  the  stock 
of  the  Ocean  Steamship  Co.  of  Savannah, 
operating  a  fleet  of  modem  steamships  be- 
tween Savannah  and  New  York  and  Bos- 
ton. 

Capitalization.  Outstanding. 

Common    86,000.000 

Preferred   (6%    cum.)    16.000.000 

Funded    debt    40.426.860 

Years  ended  Dec.   81. 

Gross.  Net.         Int.&Rent 

tl919.  83.408.809      84.132.425     82.849.776 

tl919.  21.696,511        

tl918.  3.450.903        4.171.141        2,965.864 

tl918.  20.692.888        4.481.190  

1917..  16.024.637        6.362.242        2,721.614 

1916..  13.726.144        5,846.989        2,697,338 

1915..  12.254.163        4.886.292       2.692.168 

*1916.  12,108,184       3.844.637       2.642.631 

•1914.  14.326,575       3,760.806        2.659.763 

•1912.  13.854.872        3.730.863       2.507,889 

t  Corporate   Income  Account. 

^Federal    Income    Account — standard    return 
Rot  included. 

•  June    80. 

21 
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CENTRAL    OF     GEORGLk     RAILWAY     CO. 
Cons.    6s.     Due   Nov.    1,    1945. 

Dated  Nov.  1.  1895.  Interest  payaMe  May 
and  Nov.  1,  at  Guaranty  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized  and  Outstandlnc — 818.600.000. 

Denomination — Coupon,  81.000.  Register- 
able  as  to  principal,  or  fully  reglsterable. 
Registered.     81.000. 

Trustee — The  Bankers*  Trust  Co.,  New 
York. 

Secured  by  a  direct  mortgage  on  1,485.18 
miles   of   road,    equipment,   etc.,   viz.: 

A  first  Hen  on  595.87  miles —  Miles. 

Savannah    to   Tylee.    Ga 17.70 

Meldrim  to  Lyons.  Ga •68.09 

Bamesville    to    Thomaaton,    Ga 16.25 

Griffin    to    Carrollton,    Ga.     60.00 

Amerlcus    to    Columbus.    Ga 62.34 

Columbus   to   Greenville.   Ga 48.23 

Columbus.  Ga..  to  Birmingham.  Ala. ..  .166.82 

Opellka   to   Roanoke,   Ala 86. 12 

Montgomery    to    Bufaula,    Ala 79.66 

Bufaula    to    Ozark,    Ala 60.00 

Henry  Ellen  Ala.,  to  1.67  M.  P.,  Upper 

Cahaba    Branch 1.67 

•Leased  to  Georgia  ft  Alabama  Ry. 

A  second  lien  on  655.18  miles — 

Covered  by  the  first  lien  of  the  follow- 
ing: 

Central  of  Georgia  1st   6s 811.80 

Moblhe     Dlv.      6s 137.99 

Macon  A  Northern  Div.  6s ^  . .  .101.78 

Central  of  Georgia  Gen.   ft  Ref.  Mtg>e..      4.06 

A  third  lien  on  176.81  mile»— 

Covered  by  the  first  lien  on  the  fol- 
lowing: 
Middle  Ga.  ft  Atlantic  Div.  6s 48.67 


OooBM  DiT.    Sa • 77.02 

Chattanooga  Dlv.    4« 21.66 

Upper  Cahaba  Dlv.  4a 10.49 

Oreenvllle   tt    Newman    48 28.67 

A  fanrth  Uan  on  167.82  milea— 
CoTBrad  by  the  first  lien  on  the  toU 
lowiar: 

EatoBton  Branch  R.  R.  6a 21.00 

Chatt.    Rome    A    So.    6a 186.82 

The  laaue  is  further  aeeured  by  a  flrat  lien 
oa  130,000  bonda  (entire  laane)  of  tha  Tal- 
botton  R.  R.,  owninir  6H  mllea  of  road,  on 
170,000  (entire  lasue)  of  preferred  stock  of 
the  Wrl«htavlUe  *  TennlUe  R.  R..  owninr 
104  miles  of  road,  subject  to  1200.000  bonds, 
and  on  the  entire  capital  stock  of  the  New 
EnSlasd  ft  Savannah  8.  .8.  Co.  and  the  Sa- 
vannah 4k  Oseechee  Canal  Co..  a  second  Hen 
on  11.600.000  (entire  issue)  stock  of  the  West- 
em  Ry.  of  Alabama,  owninir  130  miles  of 
road,  subject  to  11.643,000  bonds,  and  a  third 
lien  on  $1,996,000  of  the  $2,000,000  stock  of 
the  0<»an  S.  S.  Co.,  ownlnar  a  fleet  of  modem 
steamships,  subject  to  $1,00,000  bonds. 

Prior  liens — $17,483,000  bonds,  via.: 
Central  of  Qeorvla,  Upper  Cahaba 

4a    1925    $180,000 

Central    of    Georgia.    Greenville    ft 

Newman    48.    1926 180,000 

Batonton    Branch    R.    R.     1st    6s. 

19SC   168.000 

Central  R.   R.    ft   Banklnir  Co.    of 

Georgia  Coll.   6a,   1037 4.840.000 

Central  of  Georria,  Oconee  Dlv.  68, 

1946 462,000 

Central  of  Georgia  lat  6a,  1946...       7.000,000 
Central  of  Georgia,  Macon  ft  No. 

Dlv.  68.  1946 840.000 

Central  of  Ctoorda.  Moblla  Div.,  6a 

1946   1.000.000 

(Antral  of  Georgia,  Middle  Georgia 

ft  Atlantic  Dlv.   68.  1947 418.000 

Outtanooga,  Rome  ft  Southern  lat 

5a   1947    848.000 

Central  of  Ctoorgla,  Cbatt.  Div.  4a, 

1961    2.067.000 

Univtlea — ^Pref.  Income  Bonda  and  Ref. 
A  (Sen.  Mtge  which  latter  laaue  provldea  for 
the  retirement   of    thla   laaue. 

Legal  for  savinira  banks  In  Mich.,  Minn., 
N.  D.,  Ore..  R.  I.  and  Wla 

liaM  OB  the  New  York  and  Richmond 
Stock  flzohangea. 

Original  Marked— Offered  In  1896  by  Har- 
vey Flak  ft  Sons,  New  York. 

Market. 

New  York — Simon  Borg  ft  Co.,  Constable 
ft  Fleming.  Arthur  B.  Frank  ft  Co.,  Sam'l 
Goldschmldt.  Hodenpyl.  Hardy  ft:  Co..  Prince 
ft  Whitely,  R.  W.  Presaprlrh  &  Co..  Red- 
mond ft  Co..  Rutter  &  Co.,  Struthera  & 
HlBcoe.  Edwin  Wolff. 

St.  Loafs — Francis  Bro.    &  Co. 
Prteo  Baago— N.  T.  8.  S. 
Jan.  1,  '06.  to  Jan.  1.  '21  1920 

High  114  H  Jan.  19. '06  88      Jan.    6 

Low.     76  ^  May  27,  '20  75^  May  27 


CENTBAI.  OF  GEOBGLk  RAILWAY  CO.  Flrat 
Frefercnea  NMft-Cnm.  Ine.  tiu,    XHia  Nov. 
1.   1046. 
Dated  Nov.   1,  1896.     Intereat  payable  Oct. 
I.  at  Guaranty  Trust  Co..   New  York,   or  at 
Savannah.    Ga.      Intereat   payable,   if  earned. 
^  to  6%  per  annum.     Intereat  la  belns  reg- 
ularly paldi 

Ttkx    Statuo — ^Payment    of    Federal    Income 
Tax  not   aasumed   by  company. 

AathaHaaft     14.000,000 

Oatatandlns    186,600 

Balaaoa  haa  been  ezohanged  for  preferred 
■todc  and  caaoelled. 


Denomination — Coupon,    81»00p.      Fully 
laterable. 

Traatee — ^Metropolitan  Truat  Co.,  New  York. 

Soeoredl  by  a  mortgage  on  all  the  property 
covered  by  the  llena  of  the  Cona.  6a  of  1946. 

Prior  Uco— $18,600,000  Cons.  6a  of  1946. 

Undcrllea — 2d  ft  8d  Pref.  Inc.  6a  and  Ref. 
ft  Q^n.  Mtffe.  under  which  bonda  are  re- 
aerved    for   retirement   of    theao   bonds. 

Lcval  for  savings  bands  in  Mich..  Minn., 
N.  J.,  Ore.,  R.  I.  and  Wis. 

MarkH. 

See   Consol.    68   of   1946. 

FHco  Baiigo* 
Jan.  1,  '16,  to  Jan.  1.  '21  1020 

Ask.  Ask. 

High 101 '16  87  July 

Low 78  '20  87  July 

CENTRAL  OF  OlSORGIA  RAILWAY  CO.  See- 
ood  Prefercneo  Non-Cam.  Ine.  5a.  Dae 
Nov.  1,  1046. 

Dated  Nov.  1.  1895.  Interest  payable  Oct. 
1  at  Guaranty  Trust  Co..  New  York,  or  at 
Savannah.  Interest  payable.  If  earned,  up  to 
6%  per  annum.  Interest  la  belnc  regularly 
paid. 

Tax  Stataa — ^Payment  of  Federal  Income 
Tax    not   aasumed   by   company. 

Aotborlaed    $7,000,000 

Oatatandlng    104.860 

Balance  haa  been  exchanged  for  preferred 
atock    and    cancelled. 

DcaomiDatlon — Coupon,  81.000.  Fully  reg- 
laterable. 

Tmatee— Central  Union  Truat  Co..  New 
York. 

Secured  by  a  mortgage  on  all  the  property 
covered  by  the  llena  of  the  Cona.  6a  of 
1946. 

Prior  Llena— 818.600.000  Cona.  68  of  1946 
and    1st    Pref.    Inc.     6s. 

Underlie*— 3d  Pref.  Inc.  6a  and  Ref.  ft 
Gen.  Mtge.  Bonda  of  the  latter  lasue  are 
reserved  to  retire  these  bonds. 

Leffal  for  aavlngrs  banks  in  Mich..  Minn., 
N.  J.,  Ore.,  R.  I.  and  Wis. 

Market. 

See  Ck>naol.   68  of  1946. 


1020 

Ask. 
86  Dec 
85  Dec 


Frioa 
Jan.  1,  '18,  to  Jan.  1,  »21 

A8k. 

Hlirh 101  '18 

Low 85 '20 
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CBNTRAL  OF  GISOBOIA  RAILWAY  CO. 
Third  Prafercnee  Non-Cumulativa  Income 
Mortgage  Gold  6a.    Doe  Nov.  1,  1045. 

Dated  Nov.  1.  1895.  Interest  payable  Oct. 
1.  at  Guaranty  Trust  Co..  New  York,  or  at 
Savannah.  Interest  payable.  If  earned,  up 
to  5%  per  annum.  Intereat  la  belnc  regu- 
larly   paid. 

Tax  Stataa— Payment  of  Federal  Incmne 
Tax   not    aaaumed   by   company. 

Authorised    $4,000,000 

Oatatandlng    47.600 

Balanee  haa  been  exchanged  for  preferred 
atock   and   cancelled. 

Denomlnatloii — Coupon,  81.000.  Fully  reg- 
Isterable. 

Traatee — Bankera   Truat   (^..   New  York. 

Sceared  by  a  mortgage  on  the  property  cov- 
ered by  the  llena  of  the  Ctona.   6a  of  1946. 

Priar  Liana— 818.600.000  Cona.  6s  of  1946. 
and    1st   and    2nd   Pref.    Inc.    6& 

UnderHea — Ref.  ft  Gen.  Mtse.  Bonda  of 
that  laaue  are  reserved  to  retire  these  bonda. 

Legal  for  savin >?a  banks  in  Mich.,  Minn., 
N.  D..  Ore.,  R.  I.  and  Wla. 

Market. 

Bee    Conaol.     6b    of    1946. 


Prlee    Raact. 
Jan.  1,  '15,  to  Jan.  1,  'il 

Aflk. 

HlfiTh 101 '18 

L>ow 91*15 


1920 
Bid.  Aak. 

Not 
available 


CBNTKAI.   OF   GBOBOIA   BAILWAT   00.— 
MobUe  DiT.   Ut  0a.     Due  Jan.   1,   1M6. 

Dated  Nov.  1,  1896.  Intereet  payable  Jan. 
and   July   1,   at  Tniatee's  offloe. 

Ttkx  Stataa — S%  Federal  Income  Tax  paid 
by   company   without  deduction. 

Anthorlsed  - $1,000,000 

OatatandluE   1,000,000 

Denomination— <;oupon.  81,000.  Rearleter- 
able  aa  to  principal. 

Tmatee — Guaranty   Truat    Co.,    New   York. 

Seeored  by  a  first  mortsraire  on  137.96  miles 
of  road  from  Colnmbua,  Ga.,  to  Andalusia, 
AUu 

Undcrllefl — Cons.  6s  of  1946.  and  Ref.  A 
Oen.  Mtve.  under  which  bonds  are  reserved 
to    retire    this    issue. 

liegal  for  savlnffs  banks  in  Mich.,  Minn., 
N.  J..  Ore.,   R.  I.  and  Wia 

listed  on  the  New  Toiii  Stock  Bxchan«re. 

Market. 

New  York — Simon  Borgr  &  Co.,  Charles 
W.  Place,  Roosevelt  &  Son.  Raymond  M. 
Smith,  Taylor.  Smith  &  Hard. 

Baltimore— Jenkins,  Whedbee  &  Toe. 

Philadelphia— Wheeler.    Elliot   &   Mann. 

Frlee  Banvo— N.  T.  8.  S. 

Jan.  1,  '09,  to  Jan.  1,  '21  1920 

Hiffh  11014  May    7,  '00  85      Sept.  18 

Low.     76H  Auff.  23, '20  76^  Aug.  28 


CENTRAL  OF  OlSORGIA  BAILWAT  CO.— 
Maeon  A  Northern  Dlv.  Ist  0b.  Doe  Jan. 
1.    1946. 

Dated  Nov.  1,  1895.  Interest  payable  Jan. 
and  July  1.  at  Guaranty  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorized  S840.000 

Ontstandlttff     840.000 

Dcnomlnatiott — Coupon,  81,000.  Resister- 
able  as  to  principal. 

Trustee— Maryland  Trust  Co.,   Baltimore. 

Control — ^Macon  it  Northern  Ry.  Co.  was 
oonsolidated  in  1896  with  other  roads  Into 
the  Central  of  Georsla  Ry.  Co.,  which  is 
controlled  by  the  Illinois  Central  through 
ownership  of  entire  capital  stodic. 

Seeored  by  a  first  mortsase  on  101.78  miles 
of  road   from  Macon  Jet.   to  Athens,  Ga. 

tToderlleo — Cons.  6s  of  1946,  and  Ref.  A 
Gen.  Mtsre.  under  which  bonds  are  reserved 
to    retire   this    issue. 

Legal  for  savingrs  banks  in  Mich.,  Minn., 
N.  J..  Ore.,  R.  I.  and  Wis. 

listed  on  the  New  York   Stock  Bxchanse. 

Blarket. 

New  York — Simon  Borgr  &  Co.,  Chaa  W. 
Place.  Roosevelt  A  Son.  Raymond  M.  Smith, 
Taylor,  Smith  &  Hard. 

Baltimore — Jenkins.  Whedbee  &  Poe. 
Priee  Banco— N.  Y.  8.  B. 
Jan.  1,  '12,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hlffh  107%  Jan.  16, '12      89 ^  Apr.     82 %  Apr. 
Low.     90      May    7.  '18      76      July     80      Auff. 


CENTRAL   OF    GBOBOLk    BAILWAY    CO.— 
Middle  GoMTKla  A  Atlantle  DIv.    lat  5s. 
Doe  Jan.    1,   1947. 
Dated  Jan.   1,  1897.     Interest  payable  Jan. 
and   July    1,    at   Trustee's   offloe. 

Tax  Status — 2%    Federal   Income  Tax  paid 
by   company    without   deduction. 

Authorised   Closed  mortcace 

Ontstaadlns $418,000 


Denominatloi^— Coupon,  81.000.  ResiaUrablo 
as   to   principal. 

Trustee — Guaranty   Trust    Co..    New    York. 

Seeored  by  a  direct  mortgage  on  64.57  miles 
of  road,  viz.: 

A  first  Uen  on  45,57  miles— 

HIlos 
Batonton  to  Covington.   Ga 4S.67 

A  second  lloi.on  21  miles — 
Covered  by  the  Batonton  Branch  R.  R. 

6s: 
Batonton    to    MUledsevlIle,    Ga.     21.00 

Prior  Lien — 8168,000  Batonton  Branch  6s 
of  1926. 

Underlies— Cons.  6s  of  1946.  and  Ref.  A 
Gen.  Mtce.  under  which  bonds  are  roservod 
to  retire  this  issue. 

listed  on  the  New  York  Stock  Bxchanse. 

Lci:al  for  savingrs  banks  In  Mich..  Minn., 
N.  J.,  Ore.,  R.  I.  and  Wla 

Market. 
New  Ycrk. — Charles    W.   Place,    Rooaevelt 
A  Son,  Raymond  M.  Smith. 
Baltimm'e— Jenkinst  Whedbee  A  Poe. 

Priee  Banso— N.  Y.  8.  B. 
Jan.  1,  '14,  to  Jan.  1,  '21 


High  104%  Apr.  7.  '14 
Low.     97%  June  8, '17 


1920 

Bid 

81  June 
71  Sept. 


GKNTBAL    OF    GBOBGIA    BAILWAY    OO. — 
Oconee  DIv.  let  5s.    Due  Dee.  1,  1945. 

Dated  June  1.  1901.  Interest  payable  Juno 
and  Dec.  1,  at  Guaranty  Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without   deduction. 

Anthorlsed     8462,000 

Ontstandlns 482.000 

Denomination — Coupon.  81*000.  Redsterable 
as  to  principal. 

Trustee — Guaranty  Trust  Co..  New  York. 

Seeored  by  a  first  mortsaso  on  the  77.02 
miles  of  road  from  Dover  to  Brewton,   Qa. 

Underlies — Cons.  6s  of  1946,  and  Ref.  A 
Gen.  Mtse.  under  whloh  bonds  are  reserved 
to  retire  this  issue. 

Le^al.for  savings  banks  In  Mich..  Minn., 
N.  J.,  Ore.,  R.  I.  and  Wis. 

Blarkei. 

New  York  —  Arthur  B.  Frank  A  Co., 
Roosevelt  &  Son. 

Pltteburvli — R.  B.  Hutchinson  A  Co. 
Priee  Banve. 
Jan.  1,  '13,  to  Jan.  1,  '21  1990 

Bid.  Ask.  Bid. 

High  109% '13     110 '13  80  June 

Low.     80      '19       70 '20  70  July 
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CENTRAL  OF  GBOBGIA  BAILWAY  CO.— 
Chattanooga  Division  P.  M.  4s.  Dae 
June  1,  1961. 

Dated  June  1,  1901.  Interest  payable  June 
and  Dec.  1,  at  Guaranty  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorised  Closed  Mortgage. 

Outstandli«     82.067.000 

Denomination — Coupon.  11,000.  Register- 
able  as  to  principal. 

Trustee — Guaranty  Trust  Co..  New  York. 

Secured  by  a  direct  mortgage  on  158.tS 
miles   of   road,    viz.: 

A  first  lien  on  21.66  miles — 

Miles 

Chicamauga    to    Durham.    Ga 17. 64 

Lyerly  to  Woodyard.   Ga 4.02 

A  second  lien  on  150.82  mlle»— • 
Covered   by   the   Chattanooga,    Rome   A 

Southern   6s: 
Belt  Jet.,   Chattanooga.  Tenn..  to  Car- 

ronton,    Ga.    188.82 


Llc»— IS4I.000  Chatuaoot*.  Rom«  it 
flontlMrn    1st    Sa    of    1947. 

17ai«rUM— Cons.  6s  of  1S46  and  Ref.  A 
Gen.  Mtse.  nnder  which  bonds  ars  resenred 
to  retiro  this  issae. 

I^VSl  for  aavlnffs  banks  In  Mich..  Minn., 
K.  J..  Ore.,  R.   I.  and  Wla 

Ustsl  on  the  New  York  Stodc  BzohaBse. 

Orlslaal  Marks*-~OfIered  in  1901  by  K«an« 
Van  CorUandt  Jk  Co.  (now  Koan,  Taylor  A 
Co.),    New  York,   at   89   and   Interest. 

Market. 

New  York — Simon  Borg  ft  Co.,  Roosevelt 
St  Son.  Raymond  M.  Smith,  Carruthera.  Pell 
A  Co. 

Philadelphia — ^Wheeler.  £lliot  &  Mann. 

Ftloe  Ranse— N.  Y.  8.  B. 
Jan.  1,  '06,  to  Jan.  1,  '21  1920 

Higrh     94  Vi  Apr.  25.  '06  66  Doc.  80 

LiOw.     66      Dec  30.  '20  66  Dec.  80 


CaCNTBAIi   OF    GBOBOIA   RAILWAY   OO,— 

Upper  Cahaba  Rraneh  P.  M.  Isl  4s.    Dne 

S16,000   eaeh  Feb.    1st  and  An*.   1st  to 

Ans.  1,  iet5. 

Dated  Aiiff.  1.  1905.     Interest  payable  Feb. 

and    Aor.    1,    at    Guaranty    Tmst    Co..    New 

York. 

Tax   Statas — 2%    Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathortsed    8600,000 

Ootstandinjr   (Mar.    1.   '21) 185.000 


Denomination — Coupon.  81,000.  Resistor- 
able   as   to   principal. 

Trustee — The  New  York  Trust  Co.,  New 
York. 

Redessaabie  at  102%  and  interest  on  any 
Intereat  date,   on  three  weeeks'   notloa. 

Seeored  by  a  first  mortsare  on  10.49  miles 
of  road  from  Henry  Bllen  to  Marvaret,  Ala., 
also  on  about  4,000  acres  of  coal  lands  in 
Northern  Alabama,  and  rights  in  6,040  acres. 

Underlies — Cons.  Bs  of  1946,  and  Ref.  ft 
Oen.  Mttfe.  under  w4ilch  bonds  are  reserved 
to    retire    this    issue. 

I>«val  for  navinffB  bankn  in  Mich.,  Minn.. 
N.  J..  Ore.,  R.  I.  and  Wia 


K«w   York— Carruthers.   PeU  A   Co.,    Abra- 
ham A  Co..  Edwin  WclfT. 
PtaUadelplila — Oraham.    Parsons    *    Co. 
Bnltlmore — Jenkins,  WhMbee  St  Pee. 

Priee  Range. 
Jan.  1,  '16.  to  Jan.  1,  '21  1920 

Bid.  A8k.  Bid.  Ask. 

HIgrh  93 V&  '16     96^  '16      82%  Dec.     06      Jan. 
Lrf>w.  81      '17     83%  '20     82%  Dec     83%  Dec. 


CKNTRAL  OF  GBOROIA  RAII.WAY  CO.» 
OreenvUle  A  Newnuui  Dtr.  P.  M.  1st 
4s.  Due  $15,000  eaeh  March  1st  and 
Sept.    1st    to    Sept.    1.    1026. 

Dated  Sept.  1,  1906.  Interest  pajrable 
March  and  Sept.  1,  at  Guaranty  Trust  Co., 
New    York. 

Tax  Statas— 2%  Federal  Inoome  Tax  paid 
by     company    without    deduction. 

Authorised     8800.000 

Outstandlnir  (Apr.  1.  '21) 136,000 

Balance    Retired. 

Denomination — Coupon,  81,000.  Refflsterable 
as    to  principal. 

Trustee— New  York  Trust  Co.,   New  York. 

Bedeemable  at  102  H  and  interest  on  any 
Interest    date   upon    three    weeks'    notioe. 

geenred  by  a  first  mortcase  on  88.67  miles 
of    road    from    Greenville    to    Rasrmond.    Oa. 

Underlies — Cons.  6s  of  1945.  first,  second 
and  third  Preferenoe  Income  6s,  and  Ref. 
A  Oen.  MCge.  under  which  bonds  are  re- 
served to  retire  this  Issue. 


Legal  for  savings  banks  in  Mich.,  Minn.. 
N.  J.,  Ore..  R.  I.  and  Wis. 

Origlaal  Markefr— OfCered  in  1906  by  Wil- 
liam Salomon  A  Co.,  New  York,  on  a  4%% 
basis. 

Market. 

New  York — Carruthers,  Pell  A  Co.,  Simon 
Borg  A  Co.,  Pynchon  A  Co. 

Raltlmore — Jenkins.    Whedbee    A    Poe. 

Philadelphia — Graham.  Parsons  A  Co. 
Price  Range  1020 Ask  91 

CBNTRAL  OF  OBORGIA  RAILWAY  COM* 
PANY  10-Year  Sooorsd  6s.  Doe  June  1, 
1020. 

Dated  June  1,  1919.  Interest  payable  June 
and  Dec.   1,  at  Trustee's  office. 

TtkX  Statas— 2%  Federal  Income  Tax  paid 
by   company  without   deduction. 

Anthorlsed      88.000,000 

Ontstaadlag    8,000,000 

Denomination — 81,000.  coupon,  registerable 
as  to  principal  and  fully  registerable.  C. 
A   R.    interchangeable. 

Trustee— Guaranty  Trust  Co..  New  York. 

Redeemable  as  a  wholes  but  not  in  part 
upon  60  days'  notioe  on  June  1,  1924,  or 
any  interest  date  thereafter  upon  pajrment 
of  a  premium  of  H%  for  each  six  months 
between  the  date  of  redemption  and  the  date 
of    maturity. 

Seeored  by  pledge  of  811.000.000  face  value 
New  Refunding  A  General  Mortgage  Bonita, 
which  are  a  mortgagee  on  the  entire  prop- 
erty and  leaseholds  of  the  company,  total- 
ing 1.976  milea  of  road.  Upon  the  ersa- 
tion  of  the  mortgage  securing  the  new  Ref. 
and  Gen.  bonds  the  company's  Gen.  and 
Ref.  mortgage  dated  October  1,  1912.  under 
which  811.136,000  Bonds  were  authorised  but 
none  of  whloh  are  outstanding,  will  be  can- 
celled. 

Prior  Uena— 881,462.800.  all  closed  issues 
and  for  the  retirement  of  which  suflldent  of 
the  New  Ref.  A  Gen.  Mortgage  Bonds  are 
reserved. 

Listed  on   the   New  Yorii   Stock  Rx<diange. 

Original  Marked— OfTered  May,  1919.  by 
Kuhn«  Loeb  A  Co.,  and  National  City  Com- 
pany,   New   York. 

Market. 

New  York — Redmond  A  Co.,  Struthers  A 
Hiscoe,  Vanderhoef  A  Robinson,  Ppnchon 
A  Co. 

Philadelphia  —  Daniel  A  Co..  Harper  A 
Turner,    Graham,    Parsons    A   Co. 

Louisville — Fidelity  A  Columbia  Trust  Co. 


Price  Range  N.  Y.  8.  B. 


High     99  Vi  June  17 
Low.     84      May  21.  '20 


1020 

94  Jan.    8 
84  May  21 
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CENTRAL  OF  OBORGIA  RAILWAY  CO. 
Bquip.  Tr.  4Vto  Series  «*L«"  Due  iSO.OOO 
each  July  1  and  January  1  to  January 
1,    1026.   Inclusive. 

Dated  January  8.  1918.  Interest  payable 
Jan.  1  and  July  1  at  Commercial  Truat  Co., 
Philadeli^ia,  and  Guaranty  Truat  Co.,  New 
York. 

Tax  Statu*— Payment  of  Federal  Income 
Tax   not  assumed   by  company. 

Authorised    81,000.000 

Outstanding   (May  1.   '21) 500,000 

Balance  Retired. 

Denomination — Coupon  81,000.  Registerable 
as  to  principal. 

Trustee— Commercial  Tmst  Co.,  Philadel- 
phia. 

Redeemable  as  a  whole  only,  at  108  V&  and 
interest  on  Januay  1.  1921,  or  on  any  in- 
tereat date  thereafter,  upon  90  days'   notioe. 


Prlee   Ranss* 
Jan.  1,  '15,  to  Jan.  1,  '81 

Ask. 

Hierh 101*18 

Lk>w 91*15 


1920 
Bid.  ABk. 

Not 
available 


GENTRAIi   OF   GBOBOIA   BAILWAT   00.— 
MobUa  DiT.   Ut  0b.     Due  Jan.   1,   1046. 

Dated  Nov.  1,  1896.  Intereat  payable  Jan. 
and  July   1,   at  Tmatee'a  ofBoe. 

Tax  Status — S%  Federal  Income  Tax  paid 
by   company    without   deduction. 

Anthorlsed  - 11,000,000 

Outstanding   1,000.000 

DenomlnaWen — Coupon.  $1,000.  Bevlster- 
able  as  to  principal. 

Trustee — Guaranty    Trust    Co.,    New    York. 

Bsenred  by  a  first  mortsasre  on  187.96  miles 
of  road  from  Columbus,  Ga.,  to  Andalusia, 
Ala. 

UndcrUes — Cons.  6s  of  1946.  and  Ref.  A 
Gen.  Mtffe.  under  which  bonds  are  reserved 
to   retire   this   Issue. 

Iteiral  for  savings  banks  in  Mich.,  Minn., 
N.  J.,  Ore..   R.  I.  and  Wia 

listed  on  the   New  Toiic  Stock  Bzchan«e. 

Market. 

New  York — Simon  Borg  &  Co.,  Charles 
W.  Place,  Roosevelt  &  Son,  Raymond  M. 
Smith,  Taylor.  Smith  &  Hard. 

Baltlmore-nJenkins,  Whedbee  &  Poe. 

Philadelphia — Wheeler,    Elliot   &   Mann. 

Fries  Banffe— N.  T.  8.  B. 

Jan.  1,  '09,  to  Jan.  1,  '21  lOSO 

High  110^  May    7.  '09  85      Sept.  18 

Low.     76  V&  AuiT.  23.  '20  76^  Aug.  28 


OSNTRAI.  OF  OlSOBGIA  RAILWAY  CO.— 
Maeon  A  Northern  IMv.  1st  0s.  Doe  Jan. 
1,    1946. 

Dated  Nov.  1,  1896.  Interest  payable  Jan. 
and  July  1,  at  Guaranty  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   1840.000 

Ontstandlnv     840.000 

Denomination— Coupon,  81,000.  Resister- 
able  as  to  principal. 

Trustee— Maryland  Trust  Co.,  Baltimore. 

Control — ^Macon  A  Northern  Ry.  Co.  was 
consolidated  in  1896  with  other  roads  into 
the  Central  of  Georda  Ry.  Co.,  which  is 
controlled  by  the  Illinois  Central  through 
ownership  of  entire  capital  stock. 

Secured  by  a  first  mortsage  on  101.78  miles 
of  road   from  Macon  Jet.   to  Athens,  Ga. 

Uoderlles — Cons.  6s  of  1946.  and  Ref.  A 
Gen.  Mt«e.  under  which  bonds  are  reserved 
to    retire    this    issue. 

L«cal  for  savlners  banks  in  Mich.,  Minn., 
N.  J..  Ore..  R.  I.  and  Wia 

listed  on  the  New  York  Stock  Shcchanse. 

Blarket. 

New  York— Simon  Borg  &  Co.,  Chas.  W. 
Place,  Roosevelt  A  Son.  Raymond  M.  Smith, 
Taylor,   Smith  A  Hard. 

Baltimore — ^Jenkins.  Whedbee  A  Poe. 
Prfee  Wangs    N.  Y.  S.  B. 
Jan.  1,  '12,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  107^  Jan.  16. '12      89 Mi  Apr.     82  %  Apr. 
IjOW,     90      May    7.  '18      76      July     80      Auff. 


CENTRAL   OF    GEORGIA    RAII«WAY    CO.— 
Middle  Gasrsla  A  AtlanUe  DIv.    Ist  5s. 
Due   Jan.    1,   1947. 
Dated  Jan.   1,   1897.     Interest  payable  Jan. 
and    July    1,    at   Trustee's   ofllce. 

Tax  Status — 2%    Federal  Income  Tax  paid 
by  company   without   deduction. 

Authorised   Closed  mortvace 

Ontstandlns 8418,000 


Dsnomlnatloik— Coupon,  $1,000.  Reslstarabls 

as   to   principal. 

Trustee — Guaranty   Trust    Co.,    New    York. 

Secured  by  a  direct  mort«ace  on  64.57  miles 
of  road,  viz.: 

A  first  Ufln  on  48,57  miles- 
Miles 
Batonton  to  Covlncton,   Ga 48.67 

A  second  lien. on  21  miles- 
Covered  by  the  Batonton  Branch  R.  R. 

6s: 
Batonton    to    MUledsevllle,    (Hi 21.00 

Prior  lien — $168,000  Batonton  Branch  6s 
of  1926. 

Underlies— Cons.  68  of  1946,  and  Ref.  A 
Gen.  Mtflre.  under  which  bonds  are  reserved 
to  retire  this  issue. 

listed  on  the  New  York  Stock  Bxchange. 

Iiearal  for  savlners  banks  in  Mich..  Minn.. 
N.  J.,  Ore.,  R.  I.  and  Wla 

Bfarket. 
New   York — Charles   W.    Place,    Roosevelt 
A  Son,  Raymond  M.  Smith. 
Baltimore— Jenkina  W^hedbee  A  Poe. 
Price  Eance— N.  Y.  8.  B. 
Jan.  1,  '14,  to  Jan.  1,  '21  1920 

Bid 
High  104%  Apr.  7,  '14  81  June 

Low.     97%  June  8,  '17  71  Sept. 


CENTBAI.  OF  GEORGIA  BAII.WAY  GO. — 
Ooonee  Dlv.  1st  6b.    Due  Dee.  1,  1945. 

Dated  June  1.  1901.  Interest  paarable  June 
and  Dec.  1,  at  Guaranty  Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Authorised .8462,000 

Outstanding 462,000 

Denomination — Coupon,  $1,000.  Redstarable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Seenred  by  a  first  mortsase  on  the  77.02 
miles   of  road  from  Dover  to  Brewton,   Qa. 

Underlies— Cons.  6s  of  1946.  and  Ref.  A 
Gen.  Mtse.  under  whloh  bonds  are  reserved 
to  retire  this  Issue. 

I«ral.for  savings  banks  in  Mich..  Minn.. 
N.  J.,  Ore.,  R.  I.  and  Wia 


New    York  —  Arthur    B.  Frank     &     Co., 
Roosevelt  &  Son. 
Plttsburgli— R.  B.  Hutchinson  &  Ca. 
Price  Range. 

Jan.  1,  '13,  to  Jan.  1,  »21  1920 

Bid.             Ask.  Bid. 

High  109  Vi '13     110 'IS  80  June 

Low.     80      '19       70  '20  70  July 
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CENTRAI4  OF  GEORGIA  RAILWAY  CO.— 
Chattanooga  Division  P.  M.  4s.  Due 
June  1,  1951. 

Dated  June  1.  1901.  Interest  payable  June 
and  Dec.  1,  at  Guaranty  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    comx»any    without    deduction. 

Authorised  Closed  Mortgage. 

Outstanding     $2,067,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Secured  by  a  direct  mortgage  on  168.66 
miles   of    road,    viz.: 

A  first  lien  on  21.66  miles — 

ailles 

Chicamauga   to    Durham,    Ga 17. 64 

L^rerly  to  Woodyard.   Oa 4.02 

A  second  lien  on  186.82  mile»— • 
Covered   by   the   Chattanooga,    Rome    A 

Southern   6s.* 
Belt  Jet,   Chattanooga.  Tenn..  to  Car- 

ronton,    Ga 184.88 


licB — St48.000  ChattaBoosa,  Rome  A 
8oQtli«rn     lit    6b    of    1947. 

VadarilM— Cons.  6a  of  1946  and  Ref.  A 
0«n.  Htce.  nndor  whloh  bonds  aro  reaenred 
to  retlro  this  Israo. 

L««bI  for  savinffB  banks  in  Mich..  Minn.. 
N.  J..  Ore..  R.   I.  and  Wia 

Ubrtei  on  the  New  York   Stodc  BxohaBse. 

Ortsfaal  ]fariMi-~Offered  In  1901  by  Kean, 
Van  CorUandt  A  Oo.  (now  Kean,  Taylor  Jk 
Go.).    New  York,   at  89   and   interest. 

Market. 

New  York — Simon  Borg  A  Co.,  Roosevelt 
it  Son,  Raymond  M.  Smith,  Carruthera,  Pell 
Jk  Co. 

PliitedelphiA— Wheeler,  Elliot  &  Mann. 

Priee  Ranse— N.  Y.  8. 
Jan.  1,  »06.  to  Jan.  1,  »21 

High     94  H  Apr.  26, '06 
Low.     66      Dec  30.  *20 


1920 

66  Doc.  80 
66  Dec.  80 


CKNTKAI*    OF    GBORGIA    RAII.WAY    00«— 

Upper  Cahaba  Branch  P.  M.  let  4s.    Dae 

«1S,000   eaeh  Fsb.    1st  and  Aar.    1st  to 

Aug.  1,  l»t0. 

Dated  Aug.   1.  1906.     Interest  payable  Feb. 

and    Aug.    1,    at    Guaranty    Trust    Co.,    New 

York. 

Tax  Status — 2%   Federal   Income  Tax  paid 
by  company  without  deduction. 

Aotborlaed    8600,000 

Outstanding   (Mar.    1.   '21) 186,000 


Dcnomlnatfon — Coupon,  81*000.  Register- 
able   as   to   principal. 

Trustee— The  New  York  Trust  Co.,  New 
York. 

BedesBsable  at  108  H  and  interest  on  any 
Interest  date,   on  three  weeeks*   notice. 

Secared  by  a  first  mortgage  on  10.49  miles 
of  road  from  Henry  Bllen  to  Margaret,  Ala., 
also  on  about  4,000  acres  of  coal  lands  in 
Northern  Alabama,  and  rights  in  6,040  acres. 

Underlies — Cons.  6s  of  1946.  and  Ref.  ft 
Oen.  Mtge.  under  w4iich  bonds  are  reserved 
to    retire    this    issue. 

Jjegnl  for  savings  banks  in  Mich.,  Minn., 
N.  J.,  Ore..  R.  L  and  Wis. 


New    York — Carruthers,   Pell   A   Co.,   Abra- 
ham A  Co.,   Edwin  WolfT. 
Phllsdeiphia — Oraham.    Parsons    St,   Co. 
Baltimore — Jenkins.  Whedbee  A  Poe. 

Prlee  Range. 
Jan.   1,  '16,  to  Jan.  1.  '21  19S0 

Bid.  AHk.  Bid.  Ask. 

High  93 H '16     96V&'16      82%  Dec.     96      Jan. 
Low.   81      '17     83%  '20      82%  Dec.     83%  Dec. 


CENTRAL  OF  OBOBOIA  RAILWAY  CO.— 
Oreemrflle  A  Newman  Dly.  P.  M.  1st 
4b.  Due  fl5.0M  eaeh  March  1st  and 
Sept.    1st    to    Sept.    1,    IMS. 

I>atod  Sept.  1,  1906.  Interest  payable 
March  and  Sept.  1,  at  Guaranty  Trust  Co., 
New    York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by     company    without    deduction. 

Authorised     8600.000 

Outstandtng  (Apr.  1,  '81) 135,000 

Balance    Retlied. 

PmemlnatloD — Coupon,  81.000.  Reglsterable 
as    to  principal. 

Tmstee — ^New  York  Trust  Co..   New  York. 

Bedeemable  at  108%  and  interest  on  any 
interest    date   upon    three    weeks'    notice. 

Seenred  by  a  first  mortgage  on  28.67  miles 
of     road    from    Oreenville    to    Raymond,    Ga. 

Underllea  Cons.  6s  of  1946.  first,  second 
and  third  Preference  Income  68,  and  Ref. 
A  Oen.  Mtge.  under  which  bonds  are  re- 
served to  retire  this  Issue. 


Legal  for  savings  banks  in  Mich.,  Minn., 
N.  J.,  Ore.,  R.  I.  and  Wla 

Original  Markefr-Offered  In  1906  by  Wil- 
liam Salomon  A  Co.,  New  York,  on  a  4%% 
basia 


New  York — Carruthers,  Pell  A  Co.,  Simon 
Borg  A  Co..  I^ynchon  A  Co. 

Baltimore — Jenkins.    Whedbee    A   Poe. 

Philadelphia — Graham,  Parsons  A  Co. 
Price  Range  1920 Ask  91 

CENTRAL  OF  GBOBGIA  RAILWAY  COM- 
PANY 10-Year  Seewed  6s.  Due  June  1, 
1029. 

Dated  June  1.  1919.  Interest  payable  June 
and  Dec.  1.  at  Trustee's  office. 

Tax  Status— 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised      88.000.000 

Outstanding    8,000.000 

Deaomlnatkin — 81.000,  coupon,  reglsterable 
as  to  principal  and  fully  reglsterable.  C. 
ft   R.    interchangeable. 

Tmstee— Guaranty  Trust  Co..  New  York. 

Bedeemable  as  a  wholes  but  not  in  part 
upon  60  days*  notice  on  June  1.  1924,  or 
any  interest  date  thereafter  upon  payment 
of  a  premium  of  %%  for  each  six  months 
between  the  date  of  redemption  and  the  date 
of    maturity. 

Secured  by  pledge  of  811iOOO,000  face  value 
New  Refunding  A  General  Mortgage  Bonds, 
which  are  a  mortgagee  on  the  entire  prop- 
erty and  leaseholds  of  the  company,  total- 
ing 1,976  miles  of  road.  Upon  the  crea- 
tion of  the  mortgage  securing  the  new  Ref. 
and  Gen.  bonds  the  company's  Gen.  and 
Ref.  mortgage  dated  October  1,  1918,  under 
which  811.136.000  Bonds  were  authorised  but 
none  of  whioh  are  outstanding,  will  be  can- 
celled. 

Prior  Llena— 831.462,800.  all  closed  issues 
and  for  the  retirement  of  which  sufficient  of 
the  New  Ref.  A  Gen.  Mortgage  Bonds  are 
reserved. 

listed  on  the  New  York  Stodc  Bxdiange. 

Original  Marked— OfCered  May,  1919.  by 
Kuhn,  lioeb  St,  Co.,  and  National  City  Com- 
pany,    New   York. 

Market. 

New  York — Redmond  A  Co..  Struthers  A 
Hiscoe.  Vanderhoof  A  Robinson,  Ppnchon 
A  Co. 

Plilladelplila  — Danlol  A  Co..  Harper  A 
Turner,    Graliam,    Parsons    A   Co. 

Louisville — Fidelity  A  Columbia  Trust  Co. 

Price  Range  N.  Y.  S.  B. 

1920 

High     9914  June  17  94  Jan.    8 

Low.     84      May  21.  '20  84  May  21 
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CENTRAL  OF  GBORGIA  RAILWAY  CO. 
Equip.  Tr.  4Vto  Series  "L."  Due  iSO,000 
eaeh  July  1  and  January  1  to  January 
1,   1926,  Inelustve. 

Dated  January  8,  1916.  Interest  payable 
Jan.  1  and  July  1  at  Commercial  Trust  Co., 
Philadelphia,  and  Guaranty  Trust  Co.,  New 
York. 

Tax  Status — Payment  of  Federal  Income 
Tax   not   assumed   by   company. 

Authorised    81.000,000 

OutHtanding   (May  1,   '21) 500.000 

Balance  Retired. 

Denomination — Coupon  81|000.  Reglsterable 
as  to  principal. 

Trustee— Commercial  Trust  Co.,  Philadel- 
phia. 

Redeemable  as  a  whole  only,  at  102V&  and 
interest  on  Januay  1,  1921,  or  on  any  in- 
terest date  thereafter,  upon   90  days'   notice. 


Ooaranteed  principal  and  Interest  by  the 
Central  of  Georgia  Railway  Co.  by  indorse* 
ment. 

Seoorcd  by  an  equipment  agreement  on  600 
steel  underfrane  fruit  cars,  600  steel  super- 
structure box  cars*  8  mikado  tsrpe  locomo- 
tives, 4  Paciflo  type  locomotives.  4  steel 
basrasre  and  express  cars  and  1  steel  bagvaffe 
and  mail  oar.  costing  $1,269,881,  of  which 
the    company    paid    $282,881    In    cash. 

IjOgral  Tor  savings  banks  tn  Ohio  and  R.  I. 

Original  Market — $1,000,000  ofTered  in  1916 
by  Kuhn.   Loeb  *  Co.,   New  York. 

Mftrket. 
New  York — Evans,  titillman-  &  Co.,   Free- 
man &  Co. 


CENTRAL  OF  GEORGIA  RY.  CO.  Equip. 
Tr.  6^^,  Series  **M.'«  Due  96O,O0OFeb. 
1,  102«,  and  $68,000  each  Feb.  1  there- 
after to  1936. 

Dated  Feb.  1.  1921.  Interest  payable  Feb. 
1  and  Aug.  1  at  Commercial  Trust  Co., 
Philadelphia. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Authorised    $650,000 

Ontstandlnff    650,000 

Denomination— Coupon.    $1,000. 

Trustee— Commercial  Trust  Co.,  Philadel- 
phia. 

Guaranteed  principal  and  interest  by  the 
Central  of  Georgia  Ry.  Co.  by  endorsement. 

Secured  by  an  equipment  agreement  on 
7  locomotives.  13  passenger  cars  and  4  e:t- 
press  cars  estimated  to  cost  $1,088,000. 

I^gul  for  savings  banks  in  Ohio  and  R.  I. 

Orijrlnal  Market — $650,000  placed  privately 
In  Feb..  1921.  by  Kuhn,  Loeb  &  Co..  New 
York, 


CENTRAL  HUDSON  GAS  M  ELECTRIC  CO. 
1st  A   Ref.   6s.     Due  June  1.   1041. 

Dated  June  1,  1911.  Interest  payable  June 
and  December  1.  at  Trustee's  office.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In   New   York. 

Aatborised    85.000.000 

Outotandinc   (Jan.   1.   '21) 1.175.000 

Reserved    for    Prior   Uens 700.000 

Reserved    for    Ext 8.185,000 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Tmstee— Columbia    Trust    Co..    New    York. 

Organfaation — Incorporated  in  New  York 
April  1911.  as  a  consolidation  of  the  New- 
burgh  Light.  Heat  ft  Power  Co..  the  Hud- 
son Counties  Gas  A  Electric  Co.  and  the 
Poughkeepsie    I#lght,    Heat    ft    Power    Co. 

Capitalization.  Outstanding. 

Common     $1,899,700 

Funded   debt   3.680.600 

Seeored  by  a  mortgage  on  the  entire  prop- 
erty of  the  company,  and  by  a  first  mort- 
gage on  the  new  gas  plant  at  Poughkeepsie 
and  on  real  estate,  offloe  buildings,  and  other 
property  in  Poughkeepsie  and  Newburgh  and 
on  all  the  OQmpany's  property  In  Cornwall 
and  vicinity.  The  company  supplies  gas  and 
electricity  In  Newburgh  and  Poughkeepsie.  N. 
Y.,  and  adjacent  territory.  Population  served. 
116,182.  Franchises  In  Newburgh  and 
Poughke<»nsle  are  perpetual. 

Prior  Uens— $700,000  Newburgh  Light. 
Heat  ft  Power  Co.  1st  6s  of  1921.  for  the 
retirement  of  which  bonds  are  reserved  under 
this  mortgage. 

ITnderlleM — 1355. TOO  Con.  Deb.  6s  of  1925. 
$760,000  roixv.  neb.  7s  1929  and  $100,000 
Conv.  Deb.  7  s  1930. 


Tears  ended  Dee.  81. 

Gross.  Net.  Interest. 

1920....        $1,824,103         $461,091  $284,717 

1919....  1.498,329  377.325  309,070 

1911i 1,290,620  412,922  161.936 

1917 1,149,168  446,216  163.661 

1916 1,001,679  448.980  144.160 

Original  Market— $600,000  otfnA  July.  1»11. 
by  James  A.  Hutchinson  and  Merrill,  Oldham 
ft   Co.,   Boston,   at   100   and  interest. 

Market. 
New    York — Frederick    H.    Hatch    St    Co., 
Lynch  &  McDermott.  Carruthers,  Pell  A  Co. 

Prlee  Range. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     97% '17     100*17         69%  Oct.     90  June 
Low.     65      '20       74  '20         66      Dec.     74  Sept. 


CENTRAI«  HUDSON  GAS  A  ELECTRIO  CO, 
Conv.   Deb.   68.     Due  Oet.    1,    1925. 
Dated  Oct.   1.  1916.     Interest  payable  April 

1  and  October  1   at  Trustee's  office. 

Tax  Status — Pasnnent  of  Federal  Income 
Tax   not   assumed   by   company. 

Authorised    $500,000 

Ontstandlnir    (Jan.    1,    '21) 335.100 

Balance  retired. 

DcnomtnatloD — Coupon  8100,  8600  and  tl.- 
000.     Registerable  as  to  principal. 

Tmstee — Columbia    Trust    Co.,    New    Tork. 

Redeemable  on  30  days'  notice  upon  any  in- 
terest date  on  and  after  April  1,  1921,  at 
106   and  Interest. 

Convertible  on  Oct.  1.  1918.  or  any  Intar- 
est  date  thereafter  at  par  into  the  capital 
stock  of  the  company  upon  30  days'  notice 
in  writing,  at  office  of  company  in  Pough- 
keepsie. 

Oivanisatlon — See  1st  &  Ref.   6s. 

Security — ^A  direct  obligation  of  the  oom- 
pany  but  not  secured  by  a  mortgage,  these 
debentures  are  a  charge  on  the  assets  of 
the   company  prior   to   the   stock. 

Prior  Uen— $1,176,000  1st  A  Ref.  5b  of 
1941:  $700,000  Newburgh  Light,  Heat  A 
Power  Co.    1st   6s  of  1921. 

Market — See    Ist   A   Ref.    6s. 

Price  Raare 
Jan.  1,  '19,  to  Jan.  1,  '21 

BJd.  Ask. 

High     94*19        98 '19 
Low.     92  '19       98  '19 


Bid. 


Aak. 
Not 

available 
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CENTRAL  HUDSON  GAS  A  ELBOTRIO  GO. 
Conv.  Deb.  7s.    Due  Jan.  1,  1928. 

Dated  Jan.  1,  1919.  Interest  payable  Jan. 
and  July  1,  at  Company's  office,  Pough- 
keepsie,  and  Columbia  Trust  Co..  New  Toric 

Tax  Status— Payment  of  Federal  laoone 
Tax   not   assumed   by   company. 

Anthoriaed  $760,000 

Ootstandlnr  (Jan.  1,  '21) 760.000 

Denomination — Coupon  $100,  8600  and  tl,<- 
000.      Registerable    as    to   principal. 

Redeemable  at  105  and  interest  on  any 
interest    date   on    thirty    days'    notice. 

Oonvertlble  at  the  option  of  the  bolder 
after  Jan.  1,  1921,  into  capital  stock  of  the 
oompany.  on  any  interest  date  on  thirty  days' 
notice,  on  the  basis  of  par  for  the  stock  and 
par   and    interest   for   the   bonds. 

Organisation — See  let  A  Ref.  6s. 

Security — ^A  direct  obllin&tlon  of  the  oom- 
pany but  not  secured  by  mortgage. 

Prior  Uene— 81.176,000  1st  A  Ref.  Bs,  due 
June  1,  1941,  and  8700,000  liens  ^rtor  there- 
to. 

Earnings— See   1st   A   Ref.    6s. 

Original  Market — Offered  direct  by  the  com- 
pany Feb..    1919,   at  par  and  intereat. 

Market— See  1st  A  Ref.   6s. 


OSMTEAI^  HUDSON  SnAMBOAT  CO.  lH 
Ext.    7s.     Dae    May    1,    IMS. 

Diitcd  Max  1.  1899.  Extended  May  1.  1919: 
lnt«rut  Increased  from  6%.  Interest  payable 
Mty  and    Nov.     I.    at    Trustee's    office. 

Tax  States — ^Payment  of  Federal  Income 
Tftx   nat    assumed    by    company. 

.%atherised    $500,000 

Onlntaadlnir    600.000 

Tmitee — ^BquItaMe    Tmst    Co.,    New    York. 

RcdeesEMiMe    at    102    and    interest. 

OrtaslsatloD — Inooi<poratlMl  1899  in  New 
York  as  a  consolidation  of  four  Hudson  River 
iteamboat   lines. 

Seeored  by  a  first  mortvave  on  a  number 
of  iteamboats  plying  on  the  Hudson  River 
and  on  sll  other  property  of  the  company. 
iBdudlng  docks,  etc. 

Usdcriles— $281,000  Ref.   Bs  of  1988. 

Market 

New  York— Ivan  Goldsmith  A  Co..  DIdrlch- 
wo  A  Co..  Herriek  A  Bennet.  Fred  H.  Hatch 
ft  Co. 

Fsachkecpale— Isaac  W.  SherriU  A  Co. 

Bochcstaf^Wm.    H.    Foxall    A   Co. 

Frtee  lUuisw  <old  5s) 
Ian.  1.  '16.  to  4Bn.  1,  *21  1980 

Bid.  Ask.  Bid.  Ask. 

High    98*16     102V& '16  60  Nov.     65  Nov. 

Low.     60  '80       65      '20  60  Nov.     65  Nov. 


OrldDal  Markst — Offered  In  February.  191S, 
by  Drezel  A  Co.  and  B.  W.  Clark  A  Co.* 
Philadelphia,  and  Hodenpyl,  Hardy  A  Co.»  laa 
New  York. 


CKNTBAI.  nXINOIS  LIGHT  CO.  Ist  A  Bef. 
5s.    Due  April  1.  IMS. 
Datsd  April  1.  1918.     Interest  payable  April 
1  and  October  1.  in  New  York  City. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  tax   refunded. 

Autlisrtaed S15.000.000 

OntHtandlnff     4.41 0,000 

Bfltirfd  by  8.  F None. 

Beserved  for  Prior  liens 2.600.000 

Beswed  for  Ext 8.090,000 

PwMimlwattoa — Coupon.   $100,   8600  and  $1.- 
000.    Reiristerable  as  to  principal  only. 
Trustee — Bankers'   Trust  Co.,   New  York. 
Ecdeemable  at  105  and  Interest  on  any  in- 
terest date. 

Sinkkiff  S^nd — Beginninff  April  1,  1917,  and 
umually  thereafter,  an  amount  equal  to  H% 
of  the  amount  of  these  bonds  and  underlylnc 
bonds  outstandin«r  to  be  applied  to  the  re- 
tirement of  these  bonds  or  for  the  aoquisl- 
Uon  of  new  property  or  (or  permanent  ex- 
tensions. 

Organisation,  Control  and  Hanacement — In- 
corporated in  Illinois  in  1913.  Controlled  by 
the  Commonwealth  Power,  Railway  A  Llsht 
Co.,  and  under  the  management  of  Hodenpyl. 
Hardy  &  Co..  Inc..  New  York,  and  B.  W. 
aark  A  Co..  Philadelphia. 

Capiuiisation.  Outstandinr. 

Common    $5,000,000 

Preferred  (0%  cum.) 2,669,200 

>>mded  debt    6.910,000 

Secured  by  a  mortvase  on  the  plants  sup- 
Plying  gas,  electricity  and  steam  heat  in  Pe- 
oria and  Pdtln.  111.,  and  vicinity.  Popula- 
tion served.  186.000.  Gas  franchise  in  Peoria 
expires  in  1998,  in  Pekin  is  without  time 
limit.  Electric  franohlse  in  Peoria  runs  to 
1947.  Franchises  elsewhere  are  of  various 
maturities. 

Prior  IJflBS— 88,600.000  Peoria  Gas  A  Sleo- 
trio  Co.  1st  5s.  1928. 
Tears  siried  Dee.  SI. 

Gross.  Net.  Interest 

1920      ....     82.78B,584         $741,284         $381,686 

1918     2.102.251  638,110  388,474 

1918     ....       1.909,789  586,428  871.008 


New  York — Sam'l  Goldschmldt.  Hodenpyl, 
Hardy  &  Co.,  Vanderhoef  A  Robinson.  Car- 
ruthers.    Pell   A   Co. 

Philadeiplila — Huntoon  A  Co..  Samuel  K. 
Phililpa  A  Co. 

Provtdeace.  R.  I. — Homblower  A  Weeks. 

Prle6  Range. 
Jan.  1.  '17,  to  Jan.  1.  '21  19X0 

Bid.         Ask.  Bid.  Ask. 

Hlfirh     96  '17       98  '17  70  Dec.      79  July 

Low.     62 '20       70*20  02  Sept.     70  July 
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dSNTRAL  ILLINOIS  PUBLIO  SKRYICB  GO. 
1st  A   Bef.    fts.*    Due  Ang.    1,    1962. 

Dated  Aug.  1.  1912.  Interest  payable  Feb. 
and    Aug.     1,     at    Trustee's    office. 

Tax  Status— 2%  Federal  Inoome  Tax  paid 
by    company    without    deduction. 

Authorised — Additional  bonds  above  S6,000.« 
000  may  be  issued  only  In  such  amounts  that 
the  net  earnings  for  the  prerious  year  shall 
be  equal  to  at  least  one  and  one-half  times 
all  interest  charges,  including  interest  on 
bonds  to  be  issued. 

OutstandiOff  (Jan.  1,  '21) $12,143,000 

Denemlnatloi»— Coupon,  81,000.  Register* 
able   as   to   principal. 

Trustee — Continental  A  Commercial  Trust  A 
Savings  Bank.    Chicago. 

Redeemable  at  105  and  Interest  on  any  In- 
terest date. 

Dcpreeiatloo  FtanA— On  Jan.  1.  1919,  and  an- 
nually thereafter  a  sum  equal  to  2%  of 
outstanding  bonds  shall  be  charged  to  de- 
preciation. 

Organisation  and  Control — Incorporated  In 
Illinois  in  1902  and  originally  operated  street 
railways  and  electric  and  heating  plants  In 
and  around  Mattoon.  III.  In  1912  name  was 
changed  to  present  title  and  company  ao» 
quired  control  of  numerous  other  companies. 
Controlled  bgr  Middle  West  UUUtias  Co., 
through    stock    ownership. 

Capitalisation.  Outstanding. 

Common    87.250,000 

Preferred  (6%  cum.) 4,062.900 

Funded  debt   17,138.681 

Seeored  by  a  mortgage  covering  as  a  direct 
lien  all  flxed  property  now  owned  or  here- 
after acquired  by  the  company,  and  are  se- 
cured by  a  flrst  lien  on  properties  producing 
about  68%  of  the  total  gross  earnings  of  the 
company:  and  a  lien  on  the  balance  of  the 
oompany's  property  subject  to  underlying  • 
bonds  which  mature  on  or  before  Oct.  1. 
1985.  Further  secured  by  deposit  with  ths 
trustee  of  $75,000  (entire  issue)  First  Mort^ 
gage  bonds  of  the  Mattoon  Gas  Light  A 
Coke  Co.:  $361,000  (entire  outstanding)  Cen- 
tral Illinois  Traction  Co.  let  5s  and  81.- 
999.500  (entire  outstanding  except  qualifying 
shares)  of  the  stock  of  the  latter  company: 
and  $348,500  par  value  of  various  underly- 
ing bonds.  The  Central  Illinois  Public  Serv^ 
Ice  Co.  now  serves  186  communities  in  cen- 
tral and  southern  Illinois.  The  company  now 
has  In  operation  a  total  of  1,387  miles  of 
high  tension  transmission  lines. 
See  annual  report. 

Population  served,  350,000.  The  fran- 
chises under  which  this  company  operates  ars^ 
in  the  opinion  of  counsel,  favorable  from  the 
standpoint  of  the  oompany  and  the  holders 
of  these  bonds,  and  in  many  of  the  more 
Important  instances  extend  well  beyond  the 
maturity  of  the  First  and  Refunding  Mort- 
gage Bonds  of  the  oompany. 


Prior  Liens — $2,833,500  (closed  mortcragres) 

bonds    of 

absorbed    companies. 

Ymrs  ended  I>ee.   81. 

Gross.             Net. 

IntBtc. 

1920 

$5,168,090     $1,342,472 

$1,049,206 

1919.... 

4.165.416        1.174.151 

908.186 

1918.... 

2.955.171           957,655 

786,101 

1917 

2,448.061           897.997 

615.497 

191« 

2.169.649           849.093 

662.058 

Orivbul  Market— S8. 000. 000  offered  in  1918 
and  1918  by  N.  W.  Halsey  A  Co..  New  York, 
Chicago.  Philadelphia,  etc.,  at  96  and  inter- 
est: $4,000,000  offered  Nov..  1916.  by  the  Con- 
tinental A  Commercial  Trust  *  Savings  Bank. 
Halsey,  Stuart  ft  Co.,  Illinois  nixst  A  Sav- 
ings Bank,  Fort  Dearborn  Trust  ft  Savings 
Bank.  McCoy  ft  Co..  Chicago,  at  90  and  in- 
terest. 

Market. 

New  Y<H-k — Sam'l  Goldschmldt.  Frederick 
H.  Hatch  &  Co.,  Vanderhoef  &  Robinson. 

Chtcairo — Curtis  &  Sanger,  Halsey,  Stuart 
&  Co. 

Price  Bange. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     89V6 '16       92*16  61  Nov.     69  Nov. 

Low.     50      '20       65  '20  50  Dec.     55  Dec. 


CBNTBAL  HXINOIB  UTfUTIlBS  CO.  let  6s. 
Due  610,000  annually  Oet.  1,  1916  to  19S0 
tneluslve:  616,000  Oct.  1,  1921  to  1925 
Indualve:  626,000  Oct.  1,  1926  to  1980 
Inclusive;  and  6719,000  Oet.  1,  1982. 

Dated  Oct.  1,  1918.  Interest  payable  April 
and  Oct.    1,   at  Trustee's  ofBce. 

Tax  Statu*— 2%  Federal  Income  Tax  paid 
by   company   without  deduction. 

Authorised Closed  mortgage 

Outstandinsr   (Jan.   1,   '21) $1,084,000 

Retired    40,000 

Denomination— Coupon.  8600  and  $1,000. 
Registerable  as  to  principal. 

Trustee— Continental  and  Commercial  Trust 
and   Savings  Bank,   Chicago. 

BedeemaUe  at  108  and  interest  on  any  in- 
terest  date. 

Organisation  and  Control — ^Incorporated  In 
Illinois  in  1912  as  a  consolidation  of  a  num- 
ber of  electric  light  and  power  plants  In 
North  Central  Illinois.  In  1919  the  phy- 
sical properties  of  the  company  were  ac- 
quired by  the  Central  Illinois  Public  Service 
Co..  a  subsidiary  of  the  Middle  West  UUli- 
ties  Co. 

Seeured  by  a  first  mortgage  on  all  the 
property  of  the  company.  Including  plants 
supplying  electricity  to  Chatsworth,  Fairbury, 
Forest,  Piper  City.  Oilman.  Onarga.  Wet- 
seka.  Mllford.  Pazton,  Saybrook.  Gibson  City, 
Arrowsmlth.  Colfax  and  other  towns  in  gen- 
eral vicinity.  Population  served,  about  82,- 
000.  Franchises  have  been  extended  with 
minor  exceptions  to   1962. 

Samings — See  Central  Illinois  Public  Serv- 
ice   Co.    1st    ft   Ref.    6s. 

Original  Market — $400,000  offered  at  par  and 
Interest  fay  Farson  Son  ft  Co.,  New  York, 
•tc 

Market. 

New  York— B.    ft  C.   Randolph. 

Clilca«r<^— McCoy  ft  Co..  Merrill,  Lynch  A 
Co. 

New  Haven— The  W.  T.  Field  Co. 


CBSTBAJj  INDIANA  GAS  CO.  1st  8.  F.  5s. 

Due  Sept.  I,  1981. 

Dated  Sept.  1.  1911.  Interest  payable 
March  1  and  Sept.  1  at  Continental  ft  Com- 
mercial Trust  ft  Savings  Bank,  Chicago. 

Tftx  Statu*— 8%   Federal  Inoome  Tax  paid 


by  company  without  deduction.     Peansylvaala 
State  tax  refunded. 

Autborixed    $6,000,000 

Outstanding  (Jan.  1,  '21) 2.764.O00 

Cancelled    228.000 

$500,000  adddltlonal  bonds  Issuable  on  ivrit- 
ten  consent  of  bankers  and  balanoe  for  80% 
of  cost  of  permanent  Improvements,  etc, 
provided  net  earnings  are  1%  times  annual 
interest  (barges  on  bonds  outstanding  and 
to  be  issued. 

Denomination — Coupon,  61.000.  Regioter- 
able    as    to    principal. 

Trustees — Continental  ft  Commercial  Trixat 
ft  Savings  Bank  and  Frank  H.  Jones,  Chi- 
cago. 

Redeemable  on  any  Interest  date  at  102 
and  Interest. 

Sinking  Fund — ^Annually,  beglnnlnc  Jan.  16. 
1917.  2%  of  all  bonds  certified,  payntents 
to  be  semi-annually,  for  the  purchaae  or 
redemption  of  these  bonds  at  not  over 
102  and  Interest.  Bonds  so  acquired  to  be 
cancelled. 

Ograoisation  and  Control — ^Incorporated  In 
Indiana  In  1888  for  supplying  artificial  at^** 
natural  gas  in  the  east-central  part  of  In- 
diana. Controlled  through  stock  ownerahip 
by  the  Metropolitan  Gas  ft  Blectrtc  Co. 
of  Chicago. 

Capitalisation.  Outstandlnr. 

Common 86,000.000 

Preferred  (7%   cum.) 600.000 

Funded  debt   8.001.000 

Seeured  by  a  first  mortgage  on  plants  ani>- 
plylng  gas  to  Muncle.  Anderson.  Marion,  Hart- 
ford City,  Blwood.  Alexandria  and  B^r- 
mount.  Ind.  Property  covered  inoludes  arti- 
ficial gas  plants  with  a  dally  capacity  of 
3.800,000  cubic  feet  and  128  miles  of  trana- 
mission  lines  connecting  the  cities  served. 
Distributing  system  comprises  888  miles.  Aa 
of  June,  1919.  tho  company  was  distrlbu- 
Ung  natural  gas  from  the  West  Virginia 
fields  through  its  artificial  gas  distribution 
system.  Population  served.  116.000.  Fran- 
chises are  either  -without  time  limit  or  ex- 
tend beyond  the  life  of  the  bonda 

Underlies— $475,000  10-year  Debenture  Oa 
due  1926. 

Year  ended  Dec.  .31: 

^^^^  ^    Gross.  Net.  Interest. 

1919      $1,094,858         $256,302         $165,439 

Original  Market— 82.100.000  offered  June. 
1916.  by  A.  B.  Leach  ft  Co..  and  B.  H. 
Rollins  ft  Sons.  New  York..  Boston,  Chicago, 
etc..    at    94%     and    Interest 

Market. 

New  York— Babcock,  Rushton  ft  Co.,  B.  A. 
Baker  &  Son. 

Phlladelphla^Bauer.  Starr  ft  Co. 

Chicago— H.  T.  Holtz  &  Co.,  Merrill,  Lyncb 
St  Co. 

Price  Range. 
Jan.  1,  '17,  to  Jan.  1.  'SI  1980 

Bid.  Ask.  Bid.  Ask. 

High     94% '17       96 '17         71  Doc.         00  Sept. 
Low.     69      '20       76  '17         69  July        76  Dec. 
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CKNTRAI«  INDIANA  UOHTINO  CO.  lat  ft 
B«f.  5a.  Due  May  1,  1027. 

Dated  May  1.  1907.  Interest  payable  May 
and  Nov.    1,   at  'nrustee's  ofltosw 

Tax  8tatn»^2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Authoriaed    $S,BOMM 

Outstanding— 8870,000  ($««1.000  of  tbeas 
Bonds  are  owned  by  National  Uglit,  Hsat 
ft  Power  Co.  and  deposited  to  aeoore  col- 
lateral   notes    of    that    Colnpany). 

Bellred  by  S.  F. Nona. 

Dwiemlnaticn    Coupon.  $600  and  |1,00«. 


1 


TmlM — Columbia   Tniat   Co.,    New    York. 

SlnklBc  ftaad — 2%  per  annum  of  sron 
ttralacs. 

Afleomed  by  the  Interstate  Public  Service 
Co. 

Gmranleed  principal  and  Interest,  by  the 
National  Ldvht.  Heat  it  Power  Co. 

Oronliaition  and  Ooatnti — ^Incorporated  in 
1907  io  Indiana  aa  a  oonaoUdatlon  of  the  Peo- 
ples' Gas,  Blectrlo  Urht  A  Heating  Co.  of 
Bloominston,  Ind.,  and  Columbus  Street  By. 
&  Light  Co.  Mersed  in  1921  into  Interstate 
Public  Service  Co.,  a  subsidiary  of  the  Mid- 
dle West  Utilities  Co. 

Seenred  by  a  first  mortsave  on  street  rail- 
way system  and  plant  supplylnir  electricity 
Io  Colombusb  Ind,  and  a  mortcase  on  plants 
fopplylnv  vas,  eleotrlelty  and  hot  water  heat 
In  Bloomlnston.  Ind.  Population  served, 
about  20.000.  Franchtses  in  Columbus  per- 
petual, in  Bloomlnston  expire  in  1981  and 
lt32. 

Frier   Iien«— $116,000    Peoples'    Oas,    Blec. 
Lt  k  Heatlns  Co.    Kb  of  1081. 
Years  ended  "Dee.  31: 


1911 

IMS 

Original 

fitckmore  A 


Gross. 
9270.166 
209,862 


Bond 

Interest. 

160.246 

49,796 

A.    H. 


Net. 

860.464 
41.076 
ofCered    by 
Co.»  New  York. 
Market. 
New   Torlc — Frederick    H.    Hatch 
Lynch  St  McDermott. 

Fkleo  Banse. 
Jan.  1,  19.  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     75 '17        86 '16  72  Apr.      78  Apr. 

Low.     58*19       63 '19  70  May      70  Apr. 


A    Co.. 


CBNTBAIi  INDIANA  KAII<WAT  CO.  Isi  df. 
Doe  Hay  1,  1063. 

Dated  May  1.  1908.  Interest  payable  May 
and  Nov.  1,  at  Central  Union  Trust  Co., 
New    York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
hy  company  without  deduction.  Tax  free  in 
Indiana. 

AnthorfaMd    84.000.000 

Oatstandlnr  (8750.000  owned  by 
the    Pennsylvania    Co.) 1,600,000 

Reserved     for     eorporato     par-, 
posea    2.600.000 

BcBomlnattoo — Coupon,  81.000.  Beglster- 
able   as    to    principal. 

Tmstsc — Central  Union  Trust  Co.,  New 
York. 

Oaaranteed — The  8760.000  in  hands  of  pub- 
lic, formerly  owned  by  the  Cleveland,  Cin- 
cinnati, Chicago  A  St.  Louis  By.  Co.,  are 
guaranteed  as  to  principal  and  Interest  by 
that  company,   by  endorsement. 

OrganlsatioiB — ^Incorporated  In  Indiana  in 
In  1908  as  suooessor  to  the  Chloaso  A  South- 
eastern Ry.  Co.,  foreclosed. 

Capitalisation.  Outstandlnr. 

Common    8120,000 

Fluded  debt    1.600,000 

Oeotrolled  jointly  by  the  Cleveland,  Cln- 
dnoatl,  Chlcaso  A  St.  Louis  By.  Co.,  and 
the  Pennsylvania  Co.  through  stock  owner- 
•hlp. 

SeeufeJ  by  a  first  mortcaca  on  117.74  miles 
of  road  from  Munele,  Ind..  to  Waveland, 
Jet,  and  from  Sand  Creek,  to  Brasil.  Ind., 
And  a  first  lien  on  tradcacs  rigbts  over  the 
Vandalia  R.  R.  between  Waveland  Jet.  and 
Sand  Creek.  10  mllea.  The  road  covered  is 
not  of  much  importanoe  to  either  of  the 
srstems  which  control  it,  as  they  both  have 
other  lines  entering  the  important  oities  served 
by  this  road,  exoeptlns  Braatl,  which  is  not 


served  by  any  other  line  of  the  New  York  Cen- 
tral   System. 
Years  ended  Dee.   81. 

Gross.  Net.  Int.,  eto. 

tl919 •860.270  $65,447 

tl919....  8327.406  •140,106  25.016 

tl918....  •61.353  70.726 

tl918 292.643  *140.513  18.711 

1917 808,066  •24.591  105.618 

1916 225,888  •15.996  89.761 

1916 208.674  •28.686  89.788 

1914 208.716  •44.874  99,027 

tCorporate   account. 

t  Federal  account — standard  return  not  in- 
cluded. 

•Deficit 

Original  Market— OflTered  in  1904  by  Doml- 
nlck.  ft  Domlnick,  New  York,  at  97%  and 
interest. 

Market. 

New  Toric — ^Vanderhoef  St  Robinson.  WolflP 
&  Stanley.  Carruthers,  Pell  St  Co. 

Prise  Baase. 
Jan.  1,  '00,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

Hiffh     92% '19       95 '09  60  Feb.      55  May 

Low.     45      '19       65 '19  45  Dec.      55  Dec. 


CENTRAL  mON  A  OOAI.  CO.  1st  S.  F.  Oa. 
Dna  Avr.   1,   1038. 
Dated    Auff.     1.     1908.       Interest     payable 
Feb.  1  and  Aug.  1,  at  Central  Foundry  Co., 
New   York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     82,000.000 

Outstondingr  (Jan.  1.  '21) 759.000 

In  Treasury 79.000 

Retired  by  S.  F. 231.000 

Canicelled    142,000 

Retired   by    S.    F 172.000 

Held   In    Treasury 428,000 

Owned    by    the    Central    Foundry 

Co 412,000.. 

Reserved   far   Bxt 877.000 

DenomlnatlMi — Coupon.  81.000.  Resisterable 
as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

RedeemaUe  at  106  and  interest  on  90  days' 
notice. 

Sinking    Ftand — 6    cents    per    ton    of    ooal: 

8  cents  per  ton  of  brown  iron  ore;  10  cents 

per  ton  red  Iron  ore  mined  by  the  company. 

Orianlsatlon — Incorporated    in    New    Jersey 

In  1901. 

Capitalization.  Outstanding. 

Common 81.000.000 

Funded  debt   1.171.000 

Controlled  by  the  Central  Foundry  Co. 
throucrh  ownership  of  the  entire  81.000.000 
capital  stock,  which  Is  deposited  under  the 
let  6s  of  that  company.  Stock  control  of 
Central  Foundry  Co.  was  aoQUired  in  1919 
by   Iron   Products   Corporation. 

Beenred  by  a  mortcagre  on  all  the  prop- 
erty of  the  Company,  ineludingr  7.400  acres 
of  coal  and  iron  ore  land  and  600  acres 
of  mineral  rlshts:  blast  furnace,  ooke  ovens, 
houses,  stores,  etc.,  located  in  and  around 
Holt,  Ala. 

Original  Martet— OflPered  Auc..  1908.  at 
87  V&  and  interest  by  F.  S.  Smlthers  A  Co.. 
New  York. 

Market. 
New    York — Watson.     Armstronar    St    Co., 
Carruthers.  Pell  &  Co..  B.  A.  Baker  &  Son. 

Priea  Raavs* 
Jan.  1,  '17,  to  Jan.  1,  '21  1020 

Bid.         Ask.  Bid.  Ask. 

Hiffh     82 '17       90 '17  76  Mar.     86  Jan. 

Low.     66 '20       70*20  66  Nov.      70  Oct. 
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CENTRAIi  mON  ft  STEBIi  CO.  Iflt  S.  F. 
5s.    Doe    Ausnst    1.    1926. 

Dat«d  August  1.  1906.  Interest  parable 
Feb.  1  and  Aug.  1  at  Girard  Trust  Co., 
Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt  in  Pennsylvania. 

Authorised    $1,600,000 

Outstanding   (Feb.   1.   '21) 837,000 

Retired  by  S.  F 1,163,000 

I>enominatlon — Coupon,  $1,000.  Reglstar- 
able   as   to   principal   or   fully   reslsterable. 

Trustee — Girard  Trust   Co.,   Philadelphia. 

Redeemable  at  106  and  interest 

Sinklnc  Fund — ^Annually  an  amount  anffl- 
dent  to  retire  $76,000  of  these  bonds  at  not 
over  102  H    and   Interest. 

Orvanlxatlon — Incorporated  In  Pennsylvania 
In  1897.  Business  established  In  1868.  Owns 
the  capital  stodc  of  the  ConnellsviUe  Basin 
Coke  Co.,  which  company  owns  about  2,000 
acres  of  coking  coal  In  the  Morsantown,  W. 
Va.,   district. 

In  February,  1912,  receivers  were  appointed 
on  petition  of  g:eneral  creditors.  In  June, 
1917.  all  oblisations  having  been  paid,  tlie 
receivers  were  discbargred  and  the  property 
transferred  back  to   stockholders. 

CapiUlizatlon.  OutstandlniT. 

Common $2,246,400 

Funded  debt   337,000 

Seeured  by  a  mortgage  on  the  company's 
real  estate, '  buildings  and  machinery,  includ- 
ing plant  at  Harrtsburg.  Pa.,  with  an  annual 
output  of  about  200.000  tons  of  steel.  Dur- 
ing receivership  (see  above)  the  company's 
mills  were   rebuilt,   enlaived   and  modernised. 

Original  Market — ^First  offered  in  1905  by 
Henry  ft  West  (now  West  ft  C:o.).  Phila- 
delphia. 

Martet. 

Philadelphia — O.  B.  Lansinger  &  Co.. 
Samuel   K.   Phillips  &  Co. 

Price  Range  199MV— Bid  95—92. 


OKNTKAI*    UEATHHB    COMPANY    1st    lien 
20-Year   6s.     Due   April    1,   1925. 

Dated  April  1,  1906.  Interest  payable 
April  and  Oct.  1.  at  C^entral  Union  Trust 
Co.,    New    York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by   company  without  deduction. 

Authorised    $45,000,000 

OutstandlniT   (Apr.   1.   '21) 27.889.660 

In  Treasury 115.500 

Held  In  Stnmpags  and  Special 

Dep'n  Fund 8.719,000 

Reserved    for    U.    8.    Iitather 

Pfd.   Stock   1,600 

Unissued    (FTes   Bonds) 8,887,860 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal.  Registered  $100,  $1,000 
and  $10,000. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Stampage  and  Special  Depre«tetlott  Fund 
— Annually  $760,000  to  $1,000,000  from 
stumpage  moneys  for  the  purchase  of  these 
bonds  or  other  equally  high  grade  securi- 
ties. This  fund  is  not  a  provision  of  the 
mortgage  but  was  authorised  by  directors 
in  1918  to  provide  for  the  retirement  of 
these  bonds. 

Organisation — ^Incorporated  in  New  Jersey, 
In  1906,  and  has  absorbed  the  properties  of 
a  large  number  of  tanneries,  eto..  Inolud- 
Inff  tho  properties  of  the  United  States  Leath- 
er Co.  Also  owns  the  entire  capital  stodc 
of  other  companies,  Inoludinv  N.  R.  Allen's 
Sons  Co.,  Union  Tsnnlnar  (^.  and  Cen.  Penn- 


sylvania Lumber  Co.  The  company's  chief 
product  is  sole  leather.  There  aro  no  out- 
standing bonds  on  any  of  the  property  of 
the   subsidiary   companies. 

Capitalization.  Outstanding. 

Common    $89,701,080 

Funded  debt   27,889.660 

Preferred  (7%    cum.)    88.299,060 

Secured  by  a  mortgage  on  all  the  prop- 
erty directly  owned  by  the  oomx>any  and 
by  deposit  with  the  Trustee  of  stocks  and 
bonds  of  subsidiary  compsnies  of  a  x»ar  value 
of  about  $64,000,000.  The  property  covered 
by  this  mortgage  includes  over  90  tanneries, 
13  saw  mills,  glue  factories,  warehousea 
etc.,  valued  at  over  $17,469,162.  220.94  miles 
of  railroad  and  sidings  and  158.67  xnlles  of 
tram  roads,  over  $8,647,886:  real  estate  In 
New  York  City,  RUzabeth,  N.  J.,  and  else- 
where, $1,055,803:  618,611  acres  of  timber 
lands,  owned  in  fee,  $19,188,707.  Total  val- 
uation.   $41,706,661. 

Years  ended  Dee.  81. 

Gross.  Net.  InteresL 

1920 $66,225,652  def$20,590.006  $1,888,208 

1919.... 118.959.634  16.126.689  1.838,208 

1918 94.147,418  8.314.642  1,838.208 

1917 91.731,548  16,243.062  1.838.208 

1916 93,247.552  17,327,409  1,838,208 

listed  on  the  New  York  and  Boston  8to^ 

Bxchanges. 

Market. 
New  York — Arthur  E.  Frank  &  Co.,  Sam'l 
Goldschmldt.  Callaway  Fish  A  Co. 

Price  Range— N.  Y.  8.  B. 
Jan.  1,  '07,  to  Jan.  1,  *21  1920 

High  103  H  Nov.  14.  '16  97^  Jan.    7 

Low.     78      Nov.  26,  '07  86      Dec  SO 
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CENTRAIj  mains  POVnSB  CO.  1st  Bs«  Dna 
Nov.    1,   1989. 
Dated  Nov.   1.  1909.     Interest  payablo  May 
1    and   Nov.    1,    at   Trustee's   dffloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Auttwrtsed     $6,000,000 

Ootstandlnff  (Nov.  4.  '20) 4,654.000 

Retired  by  S.  F. 61.000 

Reserved  for  Prior  liens 896.000 

Denomination — Ck>upon,  $1,000.  Register- 
able   as   to   principal.     Registered,    $1,000. 

Trustee— State  Street  Trust  Co..  Boston, 
Mass. 

Redeemable  at  105  and  Intereat  for  sink- 
ing fund  only  on  any  Nov.  1.  commendns 
1920.   on  three  weeks'   notice. 

Sinking  Tnnd — ^Annually  1%  of  outstand- 
ing bonds  from  Sept.  15,  1920.  to  1929»  in- 
clusive, and  2%  thereafter.  Bonds  to  ba 
purchased  or  redeemed  at  not  exoeedlnv  106 
and    interest    and    cancelled. 

Organisation — Incorporated  in  Mains  tn 
1905  as  a  consolidation  of  a  number  of  oom- 
panies  as  Messalonskee  Blectrio  Co.  Present 
name  adopted  in  1910.  In  1920  acquired  tha 
properties  of  the  Androscoggin  Bllectric  Co., 
Oxford  Blectrio  Co.  and  Knox  County  Bleo- 
tric  Co.  In  1921  acquired  the  properties  of 
the  Watervllle.  Falrfleld  ft  Oakland  Raliwar, 
Bath  ft  Brunswick  Light  ft  Power  Co.,  Pen- 
obscot Bay  Blectrio  Co.,  Waldoboro  Water  ft 
Blectrio  Light  ft  Power  Co.,  Hartland  Bneo- 
trio  Light  ft  Power  Co..  Newport  light  ft 
Power  Co.,  Wlscasset  Blectrio  Light  Co., 
Solon  Blectrio  (}o.  and  Union  light  ft  Power 
Ck>.  The  company  does  praetioally  all  the 
electrio  lisrht  and  power  business  In  Cen- 
tral Maine,  including  the  valley  of  the  Ken- 
nebec River.  Amonff  the  most  important 
communities  served  are  Avgvsta,  Gardiner, 
Haltowell,    Bath,    Bmnawlolc   Belfast,   Baidc»> 


port.  WatarrlUe*  ^kowhegmn.  Dexter,  Oi 
rUlOb  DoTtr  and  Fosoroft.  Operate*  atreeC 
railway  oonneotlnff  WaterviUe  with  Fairfield 
ajid  Oakland.  The  company  Bella  power  to 
local  street  railway  and  electric  lisht  oom> 
pasy  in  Rockland  and  aleo  contracte  power 
to  other  public  vtlllty  oompaniea  and  mills. 
Gaa  ie  eopplled  to  AoffueU..  Gardiner.  Hal- 
loweU.  Bath  and  Belfast  Population  served, 
1(0.000.  Franchises  are  unlimited  as  to 
thne. 

Capitalisation.  Outstanding. 

Conmon $2,600,000 

lat  Preferred   (7%    cum.) 2.160.000 

2Dd   Preferred    ($%    cum.) 660.800 

FODdedl     debt     ^000,600 

fleeuicil  by  a  mort^ase  on  all  the  prop- 
erty directly  owned  by  the  company  and  by 
deposit  of  all  the  stocks  owned  subject  to 
I62B,000  mortsave  bonds  on  ths  property  In 
Bath  and  Brunswick  and  967,000  mortcare 
bonds  on  property  in  Dover  and  7V)Xoroft; 
also  subject  to  power  contract  with  the  Lew* 
Iston.  Auruste  A  WaterviUe  Street  Ry.  The 
property  covered  includes  hydro-electrlo 
plaaU  with  a  combined  capacity  of  15,000 
h.  p.;  steam  plants  of  a  combined  capacity 
of  7.500  h.  p.,  810  miles  of  tranamission 
lines,  and  vas  plaate  at  Augusta.  Bath  and 
Belfast. 

Prior  Ucn — 1290,000  (closed)  Kennebec  Lt. 
A   Heat   Co.    Cons.    4 Vis   of    1986. 

UsderUes — 1700.000  7%  Notes  due  Aug.  1, 
1920. 

Years  coded  Dee.  81  (Consolidated): 

Gross.              Net.  Interest. 

1919 $1,866,814  $698,684  $829,189 

1918 1.220.661  636.680  802.197 

1917 1.098.058  626,298  288.026 

1916 946.862  602,056  271.060 

1915 658.248           827,774  196,948 

l«cnl    for    Savinss    Banks    in   Maine. 

Original  Market— $1,000,000  offered  March. 
1910.  at  98  V6  and  interest,  by  N.  W.  Harris 
ft  Co.  and  Perry,  Coffin  A  Burr.  Boston: 
Harris,  Forbes  A  Co..  New  York,  and  Harris 
Trust  ft  Savings  Bank.  Chicasn:  $500,000 
additional  ofFered  by  same  firms  Sept.,  1911, 
at  97%  and  interest  Offered  by  the  above 
firms  and  Parkinson  ft  Burr,  Jan.,  1916,  at 
96%    and  Interest. 

Market. 

New  York— Frederick  H.  Hatch  &  Co., 
Earle  A.  Miller  A  Co..  Vanderhoef  &  Rob- 
inson. Harris,  Forbes  &  Co.,  Berdell  Bros. 

Boston — L.     Shermun     Adams.      Coffin     A 
Burr,   Moors  &  Cabot,   Arthur   Perry  A  Co.. 
Harria  Forbes  &  Co..   Inc. 
.  .Cbieagro — Harris  Trust  A  Savings  Bank. 


Bettred  by  S.  F.i 

"A"   6s  $600,000 

"B"  58  688,000 

"B"   6s  20,000 


1,  '11,  t«  Jan.  1,  '«!  1980 

Bid.           Ask.  Bid.               Ask. 

nigh     97% '11     100 '17  86%  Feb.     90  Mar. 

Ix>w.     79      '20        88  '20  79       Dec.     83  Oct. 


GKNTKAI*      BfANVFAOTUlUNO      DISTRICT 

(ChlsASD)    let    Series    "A"    6s   mad    "B" 

•a.     Due  awmially   each   Mareli    1   from 

1917  to  Marsh  1,  1041,  Inelnslve. 

Dated    March    1.   .1916      Interest    payable 

March   1   and  Sepetmber  1,   at  Trustee's  of- 


Ttex  Statos — 1%  Federal  Income  Tfcz  paid 
bar    company   without   deduction. 

Avtberlaed    $10,000,000 

Oirtstandliir  (Mar.  2.  '21): 

"A»'  6b  $2,400,000  • 
*<B"  6s     1,162,000 
"B"  6s        119.000 

8,671,000 


1.808.000 


Plsdced  to  Bssurs  7%  Notos  ("B" 

6s)    $60,000 

Cancelled  (B  5s  not  issued)..        120.000 
Beserved  for  Ext 4.051,000 

DsnofliilBAtlon — Coupon,  $1,000.  Bsdstsr* 
able  as   to   principal. 

Tmsles  First  Trust  ft  Bavliiss  Bank,  Chi- 
cago. 

Bedesmable  at  106  and  Interest  on  any  In- 
terest date  on  80  days*  notice.  Bonds  to  bs 
called  by  lot  If  leas  than  whole  Issus  rs- 
deemed. 

Ouamnieed  principal  and  Interest  bar  ths 
Chicaaro  Junction  Railways  ft  Union  Stock 
Tarda   Co.    of   New   Jers^,    by   endorsement. 

Slaklns  Fand — ^Annually  2%  of  totel  Issue 
of  bonds  except  bonds  Issued  In  exchanss 
for  other  bonds,  whieh  Is  to  be  Increased  1% 
in  any  year  the  * 'District"  distributes  any 
of  its  net  earnings,  other  than  for  payment 
of  dividends  to  holders  of  its  first  preferred 
certificates  of  Interest  to  an  amount  not 
exceeding  in  the  asvrecate  the  amount  of 
Series    "A"    and    "B"    bonds    outstanding. 

Organisation — ^The  property  Is  held  by  M. 
A.  Spoor,  Arthur  O.  Leonard  and  Buvens 
y.  R.  Thayer,  as  Trustees.  The  District 
Ib  being  developed  primarily  for  the  pur- 
pose of  brlngins  tonnase  to  the  Cbleavo  Jnno- 
tlon  Railways.  The  guarantor  company  owns 
the  entire  capitel  stock  of  the  Chicago  Junc- 
tion Railways  and  the  Union  Stock  Yards 
and  Transit  Co.  The  companies  own  and 
operate  one  of  ths  largest  railroad  freight 
terminal  properties  In  the  country,  includ- 
ing  about    148   miles  of  Belt   Line  Railroad. 

Secured  by  a  first  mortgage  on  the  real 
estate  and  property  of  the  Central  Manu- 
facturing District  now  owned  or  hereafter 
acQUired.  The  property  has  been  developed 
since  1908.  The  property  Is  located  between 
39  th  and  35th  Streets,  extending  from  Mor- 
gan Street  on  the  east  to  Ashland  Avenue 
on  the  west,  together  with  considerable 
areas  located  at  3 9th  Street  and  Normal 
Avenue  and  north  of  86th  Street  on  South 
Racine  Avenue  and  a  new  tract  of  over  100 
acres  south  of  89th  Street  and  extending 
from  Ashland  Avenue  to  Western  Avenue. 
The  property  covered  includes  876  acres  lo- 
cated in  the  exact  geographical  and  popu- 
lation centre  of  Chicago.  As  of  March  1. 
1916.  there  were  160  high-grade  ooncemsb 
most  of  which  occupied  buildings  erected 
by  the  Trustees.  The  south  branch  of  ths 
Chicago  River  runs  through  ths  center  of 
the  "DistHot."  It  to  also  located  on  the 
tracks  of  the  Chicago  Junction  Railway  and 
is  connected  directly  with  every  Trunk  Uns 
Railroad    entering    Chicago. 

Property  values  of  Iforoh.  1916,  as  fol- 
lows: 

Appraised  value  of  land $10,017,898 

Cost   value   of   Improvsmente 2. 8  7  4. 829 


Totel    $12,892,221 

Original  Market— OfCsred  by  ths  First  Trust 
ft  Savings  Bank.  Chicago,  March,  1916.  at 
prices   to  yield  about    4%%. 
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Chicago — First  Trust  &  Sav.  Bank,  Harris 
Trust  &  Savings  Bank. 


OENTRAIi      MANUFAOTUBINO      DISTBIOT 
7%   CoU.   Tr.   Notes.     Dae  Uaj   1,  19S8. 

Dmt«d  May  1,  1920.  Interest  payable  May 
1  and  Nov.  1,  at  Trustee's  office. 

Tax  Blatas— 2%  Federal  Income  Tax  paid 
by   the   company  without  deduction. 

Authorised     $850,000 

Ontotandlns     850.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

trustee — First  Trust  A  Bairlncs  Bank,  Chi- 
cago. 

Redeemable  on  any  Interest  date  upon  60 
days*   notice  at  101  and  Interest. 

Organisation — Bee   1st   6s   and   6s. 

Secured  by  pledge  with  the  Trustee  of 
$850,000  1st  Bertal  B  6s,  and  additionally 
secured  by  deposit  of  $160,000  U.  B.  Gov- 
ernment Liberty  Loan  bonds  and  Victory 
Itlberty   Loan   Notes. 

Original  Market— $850,000  ofCered  May, 
1920.  by  Harris  Trust  ft  Bavings  Bank,  Chi- 
cago: Harris.  Forbes  A  Co..  New  York,  and 
Harris,  Forbes  *  0>.,  Ina,  Boston,  at  99  H 
and  interest. 

Market 

Chicago — First  Trust  &  Sav.  Bank.  Harris 
Forbes  &  Co. 

Price  Range — Ask  98  H:  98. 


Price  Baage. 
Jan.  1,  '08,  to  Jan.  1,  '21 

Bid.  Ask. 

High     100*08     101      '00 
Low.        88 '18       92V6 '19 


1980 

Bid.  Aek. 

95  Oct.      97  Nov. 
91  Nov.     96  Mar. 


CBNTRAIi     MARKET     BTBKBT     RAII.WAT 

CO.   1st  0s.     Due  Jan.   1,  1988. 

Dated  Jan.  1,  1902.  Interest  payable  Jan. 
and  July   1.    at   Trustee's  office. 

Tax  Status— Payment  of  Federal  Income 
Tax   not  assumed  by  company. 

Authorised $600,000 

Oatstandlnr  ( Jan.  1,  '21) 276.000 

Held  In  S.  F. 224,000 

Denomination — Coupon  $1,000.  lleglsterable 
as  to  principal. 

Trustee — New  York  Trus^  Co.,  New  Tork. 

Redeemable  as  a  whole  at  110  and  Inter- 
est on   60  days'  notice. 

Sinking  Fund — 5%  of  gross  earnings  per 
annum  payable  from  Dec  81,  1907.  Bonds 
acquired  are  kept  alive  and  interest  added 
to    this   fund. 

Organisation  and  Contn>l — The  property  of 
this  company  was  acquired  under  foreclos- 
ure sale  in  1906  by  the  Columbus  Traction 
Co.  The    name    of    latter    company    was 

changed    to    Columbus   By..    Pow.    A   LL    Co. 
in    1918. 

Secured  by  a  first  mortgage  on  18  miles 
of  Btreet  railway  track  in  Columbus,  C,  ex- 
tending on  Summit  and  Hamlet  Streets  from 
the  northern  city  line  to  Mt.  Vernon  Ave..  In 
the  center  of  the  city,  and  on  Rich  Btreet 
from  Hamlet  to  6th  Bts.  to  Mohawk,  Jaeger 
and  Fourth  Streets^  with  a  loop  In  the 
southern  end  of  the  dty.  The  road  is  not 
continuous,  but  has  a  gap  of  about  four 
blocks  in  the  center  of  the  city.  Tlie  fran- 
chise for  this  line  expires  in   1987. 

Underlies — Columbus  Ry.  P.  A  Lt.  1st  Ref. 
A  Bxt.  6s  of  1940,  and  Oen.  6s.  Bonds  are 
reserved  under  the  Ref.  A  Rxt.  Mtge.  to 
retire  this  Issue. 

Bamlnga    Bee  Columbus  Ry.,  Pr.  A  LL  Oo. 

I<egal  for  Savings  Banks  In  N.  H. 

Original  Market— First  offered  by  B.  H. 
Rollins  A  Sons  and  Sdgerly  A  Crocker.  Bos- 
ton, and  Rlstlne  A  Conklln  (now  F.  P.  Ris- 
ttne   A   Co.).    Philadelphia. 

Market. 

Now  York — Vanderhoef  A  Robinson,  Wat- 
son, Armstrong  A  Co.,  Carruthers,  Pell  A 
Co. 

Phlladelphfa — Bauer,  Starr  A  Co.,  Huntoon 
A  Co..  Samuel  K.  Phillips  A  Co. 


OENTRAIi  MEXIOO  LIGHT  A  POWER  CO. 
1st  S.   F.   6s.     Due  Jan.   1,   1940. 

Dated  January  1.  1910.  Interest  payable 
Jan.  and  July  1,  at  Old  Colony  Trust  Co., 
Boston,  and  Wm.  P.  Bonbrlght  Co..  N«w 
Tork. 

Deferred  Interest — ^July  1,  1919,  and  Jan. 
1,  1920.  interest  with  interest  at  6%  paid 
Jan.  1.  1921. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $2,500,000 

Outstanding    1.778.000 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Old    Colony    Trust    Co.,    Boston. 

Redeemable  at  106  and  Interest  on  any  In- 
terest  date   on   and   after   Jan.    1,    1916. 

Sinking  Fnnd-^Annually  1%  of  outstand- 
ing bonds,  from  Jan.  1,  1916.  to  Jan.  1,  1924: 
2%  from  Jan.  1.  1925.  to  Jan.  1,  1988.  and 
4%  from  Jan.  1.  1988,  to  Jan.  1,  1940.  for 
the  purchase  or  redemption  of  bonds  at  not 
exceeding  105  and  interest.  Bonds  so  ac- 
quired to  be  cancelled. 

Guaranteed  principal  and  interest  by  the 
Guanajuato  Power  A  Blectric  Co.  by  en- 
dorsement. 

Organisation  and  Control — Incorporated  In 
Maine  In  1909  and  acquired  the  electrio  light 
and  power  distributing  systems  supplying 
Leon.  Irapuato,  Sllao.  Celeya-Salamanca  and 
San  Luis,  all  in  the  Stats  of  Guanajuato^ 
Mexico,  and  other  towns.  The  Guanajuato 
Power  A  Electric  Co.  owns  the  entire  ($1.- 
500.000)   common    stock. 

Capitalization.  Outstanding. 

Common    $1,500,000 

Preferred    900.000 

Funded  debt 1.778.000 

Secured  by  a  first  mortgage  on  all  the 
property  of  the  company  and  including  the 
distributing  systems  supplying  the  abovo 
towns  with  a  population  of  over  800.000. 
Franchises   are    perpetual. 

Status — Owing  to  the  disturbed  conditions 
in  Mexico,  all  of  the  oompanjr's  American 
force  has  left  Mexico,  and  in  oonsequenoo 
1916  earnings  are  not  available. 

Tears  ended  Dee.  81  (consolidated): 

Gross.               Net.  Interest. 

1919 $1,181,290         $401,158  $889,777 

1918 1.089,096           381.171  889.488 

1917 748.896           227,260  886.094 

Original  MarkeO— $1,890,000  ofTered  In 
1910.  by  Wm.  P.  Bonbrli^t  A  Co..  New 
Tork.  and  Kennett,  Cowan  A  Co.,  Chicago, 
at    95    and    interest    with    80%    stock   bonus. 

Market. 
Now    York — Frederick    H.    Hatch    A    Co.. 
Chas.  E.  Doyle  A  Co..  Carruthers,  Pell  A  Co. 

Price  Range. 
Jan.  1.  '18.  to  Jan.  1.  '81  1980 

Bid.  Ask.  Bid.  Ask. 

High     89*12       93%*12  65f  Dec.     6Sf  Dec. 

Low.  f  20' 19       68f    '20  55f  Dec.     68fJuIy 
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CENTRAL  NEW  ENGLAND  RAILWAY  OO. 
1st  4s.     Due  Jan.   1.   1981. 

Dated  Jan.  1,  1911.  Interest  payable  Jan. 
and  July  1.  at  Lincoln  National  Bank.  New 
Tork.   or  First  National   Bank.   Boston. 

Tax  Status — 2%   Federal  Income  Tax  paid 
by  company   without   deduction.      T'ax 
In   New  Tork. 


Aatbortecd    ISt.OOO.OOO 

Ootstandliic    18.427.000 

In  Trtmmarr    1.S17.000 

Deposited  VBd«  N.  Y.,  N.  H.  * 
H.  l-Tr.  Motet   l.SOO.OOO 

BMcrred  for  Prior  lien 187,000 

Bceenred  to  Bzefaaato  for  la- 
eome  BodAi   18,000 

Beecrred  for  Ext.   8.551.000 

DoMDiliiatlon — Coupon,  $1,000.  Roffleter- 
able  as  to  principal.  Registered.  810.000  and 
moltiplea.      CAR.    Interohanveable. 

Trnstee  Fanners'  Loan  *  Tnxst  Co..  New 
York. 

Redeemable  at  105  and  Interest  on  any  In- 
terest date  on  and  after  Jan.  1,  1921,  on  six 
weeks'    notice. 

Gsaraateed  principal  and  Interest  by  the 
New  York,  New  Haven  A  Hartford  R.  R. 
Co.   by   endorsement. 

OrganlsatlOB  and  Control — Incorporated  In 
New  York  In  1907.  Leases  for  60  years 
from  1890  the  Hartford  A  Connecticut  West- 
em  R.  R.  The  New  York.  New  Haven  A 
Hartford  R.  R.  Co.  owns  practically  all  of 
tb«  preferred  stock,  and  a  larve  majority 
of   the   common   stodc. 

Capitalization.  Outstanding. 

Common    84.800.000 

Preferred    (4%)     8.760.000 

Funded     debt     18.780.000 

Secored  by  a  mortsace  on  1S7.87  miles  of 
road  and  all  other  property  constructed  or 
acquired  with  the  proceeds  of  these  bonds, 
vlx: 

A  first  UcB  on  126.0S  mile*—  Miles. 

•Campbell   Hall   to  Poucbkeepsle   Jet. 

N.    Y 80.88 

Rhlnecllff  Jet.   to   Silver   Nails.   N.    Y.       8.88 
Dutdiess   Jet.,    N.    Y.,    to   Conn.-N.    Y. 

State    Line    68.18 

Pousfakeepsle  to  Boston  Comers,  N.  Y.     86.12 
Other    branches     8. 60 

•Includes  brldse  over  Hudson  River  oost- 
Ins  more  than  87,000,000. 

A  aeeond  lien  on  11.85  miles — 

Covered  by  the  Dutchess  County  R. 
R.    1st    4Hs: 
Pouffhkeepsle  to  Hopewell,  N.  Y 11.86 

In  addition  to  the  road  covered  by  this 
mortcace  the  company  leases  and  operates 
120  miles  additional  from  Rhinecllff,  N.  Y.. 
to  Hartford.  Conn.,  and  Asawam  Jet.,  near 
Sprinsfleld.    Mass. 

Frior  Lien — 8287,000  Dutchess  County  R. 
R.   Ist  4%s  of  1940. 


PHeo  Baii«»— N.  T.  B.  B. 
Jan.  1,  '11.  to  Jan.  1.  '21  19«0 

High     93^Nov.  17. '11  60      Sept.  29 

Low.     47  Vi  May  27, '20  47Vi  May    27 


Dee.  SI. 

Gross.     Net.  Int.  A  Rent. 

•1919 81.468.124  81,535.728   1870.188 

11919 6.767,409     737.344    900.488 

•1918 1.468.124   1,626.809    836.196 

tl9l8 6,068,166     677.267    619.499 

1917 6,477.888   1,890.666  1,468,766 

1916 6.808.198   2.278.898  1,868,648 

•Corporate  Income  Account. 

t  Federal  Income  Account — standard  return 
not   includedi. 

I  mul  for  Savings  Banks  In  Me. 

Oristaal  Market— 811.927.000  offered  In 
1911.  by  J.  P.  Morgan  A  Co.,  National  City 
Bank  and  the  First  National  Bank.  New 
York,    at   98^    and   Interest. 

Market. 

New  York — Sam'l  Goldechmldt.  Frederick 
H.  Hatch  A  Co.,  Rutter  &  Co..  Tobcy  A 
Kirk.  Vanderhoef  A  Robinson,  Hartshorne  A 
Battelle.   Pynchon  A  Co. 

Bonton — Pond    A   Co. 

Flilladdilrtiia  —  Barclay,  Moore  A  Co., 
Harper  A  Turner. 

PrwIdciMC.  R.  I. — Homb lower  A  Weeka 


CENTRAL   KBW   YORK   GAB   A  SLBOTBIC 

CO.   1st  S.  F.  68.    Doe  Jan.  1,  1941. 

Dated  March  16.  1911.  Interest  payable- 
Jan,    and  July   1   at  Trustee's  ofBce. 

Tax  Status — 2%  Federal  Income  Tax  paid* 
by  company  without  deduction.  Pennsylvania. 
State   Tax    refunded. 

Authorised    82,000,000' 

Ontatondiiiir  (Jan.  1,  '21) 1.272.00O 

Retired  by   H.  F 72,000^ 

Reserved  for  Bxt 666,000 

DeoominatiMk— Coupon.  8600  and  81.000. 
Reslsterable   as   to    principal. 

Trustee    Philadelphia  Trust,  Philadelphia. 

RedeemaMa  at  105  and  Interest  on  any  in- 
terest  date  on    8   weeks'    notice. 

Sinklnc  I'^md — 1%  per  annum  of  outstand- 
ing  bonds    bevlnnlnv    1916. 

Assumed  by  the  Bmplre  Gas  A  Electric  Co. 

Organlsatloo  and  Control — Incorporated  in 
New  York,  1911.  as  a  consolidation  of  two 
electric  companies  and  one  eras  company. 
Mersrcd  1916  Into  Empire  Gas  &  Electric  Co. 

Capitalization.  Outstanding. 

Common    Jl. 756.000 

Preferred    490,000 

Funded  debt    4,956.000 

Secured  by  a  first  mortsave  on  all  tho 
property  of  the  company.  Including  plant* 
supplying  sras  and  electricity  to  Newark* 
Lyons  and  Palmyra.  N.  Y.:  plants  supply- 
ing electricity  In  Seneca  Falls.  Palmyra, 
Clyde.  Waterloo  and  Phelps.  N.  Y..  and 
plants  supplyinsr  steam  heat  In  Geneva  and 
Newark.  Also  Includes  8  venerating  sta- 
tions, one  hydro-electric  plant  at  Lyons  and 
transmission  lines  connecting  the  varloua 
towns  named.  The  company  has  recently 
completed  a  vas  pipe  line  from  Syracuse 
to  Lyons,  and  Is  now  purchasing  sas  froaa 
the  Solvay  Process  Co..  which  has  resulted 
In  considerable  reduction  In  the  cost  of 
Population  served,  about  66.000.  Franchli 
are  either  unlimited  In  time  or  extend  well 
beyond   maturity   of   bonds. 

UnderUea — Empire  Gas  A  Electric  Co.  aoA 
Bmplre  Coke  Co.  Joint  1st  A  Ref.   6s  of  1941. 

Eamlnvs — See  Empire  Gas  A  Electric  Go. 
A  Empire  Coke  Co.  Joint  Ist  A  Ref.  5s. 

Orijrtnal  Market— OfCered  In  1911  by  W.  C. 
Langley  A  Co..  New  York,  at  97  and  inter- 
est, and  In  1914  by  the  same  firm  at  98  !i 
and   interest. 

Market. 

New  York — Frederick  H.  Hatch  A  Co., 
Martin,  Berwin  A  Co..  Earle  A.  Miller  * 
Co..  Vanderhoef  A  RoblnHon. 

Philadelphia — Rauer.  Starr  A  Co. 

Priee  Eanse. 
Jan.  1,  '17.  to  Jan.  1.  '21  19Z0 

Bid.     Ask.      Bid.      Adc. 

High  96  '17   98  '17       68  Sept.   82  Feb. 
Low.   63  '20   73  '20       63  Aufif.   72  Sept. 


CBNTRAti   OHIO   RAILROAD   CO.    Coos.    l«t 

4%s.     Due  Sept.    1,   1980. 

Dated  Aug.  30.  1886.  Interest  payable 
March  and  Sept.  1.  at  company's  office.  S 
Wall    St.,    New    York. 

Tax    Status — Payment    of    Federal    Income 
Tax    not    assumed    by   company. 

Authorised   Closed  mortsase. 

Outstanding     81.009.000 

I>eposited    under    B.    A    O.,    P. 

Jet.   A  M.   IMv.   Mtve 1.491.000-    . 
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D«ii«inlnatlon — Coupon.    $1,000. 

Traatao— Mercantile  Trust  ft  Depoeit  Co., 
Baltimore. 

Anomed  by  the  B.   ft  O.   R.  R.   Co. 

Control — Durins  the  fiscal  year  1914-16  the 
property  of  this  company  was  acquired  by 
the  Baltimore  ft  Ohio  R.  R.   Co. 

Secured  by  a  first  mortsage  on  148.88 
miles  of  road  from  Bellalre  to  Columbus, 
O.,  and  branch.  The  road  covered  is  the 
only  entrance  of  the  B.  ft  O.  R.  R.  Into 
Columbus.    O.,    from   the   Bast. 

Underlies— P.  Jet.  ft  H.  Div.  1st  8%s  of 
1925:  P.,  D.  BJ.  ft  W.  Va.  Ref.  4s  of  1941, 
aind   B.    ft  O.    Ref.    ft  Oen.    6s  of   1996. 

lA^al  for  savings  banks  In  Conn..  Mass., 
N.   Y..  ajid  Vt. 

listed   on   the   New   York    Stock   Bxchance. 

Harkst. 
New   York  —  Barston    &    Co..    Charles    W. 
Place.   Re<lmond  &  Co..   Uaymond  M.  Smith, 
Taylor,    Smith   &   Hard,    Carruthers.    Pell   & 

Co. 

BJiitimore — Burrcll,  Corkran  &  Co..  I3aker, 

Watts  &   Co. 

Price  Banve— N.  Y.  S.  E. 

Jan.  1,  '09,  to  Jan.  1,  '21  ^1920 

High  103  Jmie  Ih.  '09  85  Fc  ).  20 

Low.      85  Feb.    2U.  '20  So  Feb.  20 


CENTRAL  PACIFIC  RAELWAY  CO.   80-Year 
S.    F.   8V&S.     Due  Aug.   1.   1020. 
Dated    August    1,    1899.        Interest   payable 
June    and    Dec.    1,    at    166    Broadway.    New 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company    without   deduction. 

Authorised    '^^iPSJv^JJ 

Authorized    (Apr.    6.    '21) ^J^J^^SX 

CancelkMl    17.624.500 

Denomination — Coupon,  $1,000  and  $600. 
RegiBterable  as  to  principal  only,  or  fully 
registerable.      Registered,     $1,000    and    multl- 

Tnitsee— United     SUtes    Trust     Co.,     New 

Sinking  Fund — Beginning  in  1900  and  an- 
nually thereafter,  the  company  agrees  to  set 
apart  out  of  its  net  earnings  the  sum  of 
$26,000  to  be  applied  to  the  purchase  of 
these    bonds    at    the    lowest    price    ofCered. 

The  proceeds  from  the  sale  of  securities 
pledged  as  security  for  these  bonds  are  also 
to  be  applied  to  their  purchase  at  not  ex- 
ceeding par  and  interest.  If  not  obtainable 
at  that  price,  the  company  has  the  option 
of  buying  these  bonds  or  1st  Refg.    48. 

Guaranteed  principal  and  interest  by  the 
Southern   Pacific    Co.    by    endorsement. 

Organisation,   Ktc.—Bee    1st   Ref.    *«..,^., 

Seenred  by  a  first  mortgage  on  7,117^07 
acres  of  land,  which  include  all  of  the  orig- 
inal grants  to  the  company  remaining  un- 
sold. Also  secured  by  a  first  lien  on  all  se- 
curities acquired  by  any  sinking  fund  of  the 
Central  Pacific  Ry.  These  amount  to  $4,- 
TtO.OOO    securities.    >ix:  ..**«.»« 

Austin  ft  Northwestern  R-  R.  1st  6s  $800,000 
Vort  Worth  ft  New  Orleans  Ry.   1st 

6s      648.000 

Oalveston,  Harrlsburg  ft  San  Anto- 
nio Ry..  Mex.  ft  Pac.  Bxt.  1st  6s  1,024,000 
Iberia  ft  Vermilion  R.  R.  Ist  6s..  882.000 
Oregon  ft  California  R.  R.  1st  6s..  868.000 
Guatemala  Central  R.  R.  Ist  6s..  1,788.000 
San    Antonio    ft    Aransas    Pass    Ry. 

l«t   4s    8^4.000 

Further  seeured  by  a  second  lien  on  prop- 
arty   described   under   1st   Refg.    4s. 


Prior  Uen-— $98,787,000  Ist  Ref.  4s. 

lL«effal  for  savings  banks  in  Minn..  N.  K.» 
Ore.    and    H.    I. 

Usted  on  the  New  York.  Ixmdon  and 
Amsterdam    Stock    Blxchanges. 

New  York — R.  W.  Pressprlch  &  Co.,  Red- 
mond &  Co.,  Rutter  &  Co.,  Seaaonvood, 
Haas  &  Macdonald. 

Priee  Baage— N.  T.  B.  S. 
Jan.  1,  '11,  to  Jan.  1.  'Zl  lOSO 

High     92      Feb.  17*11  82%  Jan.    3 

Low.     72%  Dec.  27  72%  Doc  27 

CENTRAl.  PACIFIC  RAILWAY  CO.  U$  Kef. 

48.     Due  Aug.  1,  1040. 

Dated  August  1.  1899.  Interest  payable 
Feb.  and  August  1.  at  166  Broadway,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $100,000,000 

Authorised    98.787.000 

Reserved  for  Bxt 713.000 

Retired  by  S.  F 600.000 

Denomination — Coupon.  $600  and  $1,000. 
Registerable  as  to  principal  only,  or  fully 
registerable.    Registered.  $1,000  and  multiples. 

Trustee— -Central  Union  Trust  Co..  New 
York. 

Sinking  Fund — $26,000  per  annum  for  the 
purchase  and  cancellation  of  these  bonds. 

Guaranteed  as  to  principal,  and  interest  by 
the  Southern  Pacific  Co.  by  endorsement. 

Organization — Incorporated  In  Utah  in  1899. 

Capitalization.  Outstanding. 

Common    $67,276. 000 

Prefered    17,400.000 

Funded  debt 184. 938.349 

Control — Property  of  the  Company  leased  to 
the  Southern  Pacific  Co.  for  90  yeara  from 
1894  and  its  common  stock  and  preferred 
stock  are  owned  by  the  latter  company. 

Secured  by  a  first  mortgage  on  1,342.20 
miles  of  road  and  all  other  property,  vis.: 

Miles. 
Oakland  Antonio  Jet.  to  Fruitvale.  Cal.  4.83 
Oakland  Pier  to  West  Oakland.  Cal...        2.02 

Oakland  to  Melrose,  Cal 6.1$ 

Sacramento,  Cal..  via  Brigham  to  near 

Oijden.    Utah    731.74 

Roseville.  Cal..  to  Oregon  State  Line. .   196.68 

Lathrop  to  Ooshen  Jet.,  Cal 146.48 

Halvern  to  Alvardo,  Cal 8.68 

Ellmhurst  to  Stonehurt.  Cal 0.75 

Oakland  Pier  to  Elvas.  Cal 133.46 

Niles  to  San  Jose,  Cal 17.68 

t'nderUes— SVjs  of  1989. 

Legal  for  savings  banks  in  Mich.,  Minn., 
Mo..   N.   H.,   N.   J..   Ore  and   R.   I. 

Listed  on  the  New  York.  London.  Berlin. 
Hamburg,  Frankfort,  and  Amsterdam  Stock 
Exchanges. 


New  York — ^Barston  &  Co.,  Simon  Borg 
&  Co.,  Colgate,  Parker  &  Co.,  Knauth, 
Nacliode  &  Keeboc,  Prince  &  Whltely,  R. 
W.  Pressprlch  &  Co.,  Redmond  &  Co.,  Rut- 
ter &  Co..  Struthers  &  Htscoe,  Seaaongood, 
Haas  &  Macdonald,  Edwin  WolCf. 

Baltimore — I^ckhart  &  Co. 

Price  Range— N.  Y.  8.  E. 
Jan.  1,  '06,  to  Jan.  1,  '81  1020 

High  102*14  Jan.    11. '06  78      Jan.      t 

Low.     65%  Apr.  22.  '20  66%  Apr.  22 


CENTBAIi  PACIFIC  RAILWAY  CO.  Tluwogb 
Short  Line  1st  4s.     Dae  Oet.  1,  lOM. 
Dated    October    1.    1904.      Interest    payable 

April  and  Oct.  1,  at  166  Broadway.  New  York. 
Tax  Status — 2%    Federal    Income  Tax  paid 

by  company  without  deduction. 

Aathorlxed    $10,000,000 

Outstanding    10,000.000 

Panemlnatlop — Coupon,     $1,000.       Reciater- 


able  ag  to  principal  only,  or  fully  reffiaterable. 
Reffiatered.  S  1.0 00  and  multiples.  C.  ft  R.  In- 
tercbanseable. 

Tnist«»— Guaranty  Trust  Co..  New  York. 

Redeemable  at  107  H  and  Interest  on  any  In- 
terest date  upon  60  days*  notice. 

Ouafmnteed  principal  and  Interest  by  the 
Southern  Pacific  Co.  by  endorsement. 

OrvaaisatloD,  etc. — See  1st  Ref.  4s. 

9e«nRd  by  a  first  mortsaffe  on  the  road 
known  as  the  "O^en-Ludn  Cut-Off."  102.94 
miles  in  lencth.  from  Umbria  across  the 
Great  Salt  Lake  to  Cecil.  Utah.  This  line 
Shortens  the  through  line  from  Oarden  to  San 
Francisco  some  forty  miles,  and  does  away 
with  an  extremely  heavy  ffrade.  More  than 
30  miles  of  the  line  are  built  on  a  trestle, 
over  Great  Salt  Lake.  Practically  all  through 
trains  between  the  East  and  San  Francisco 
over  the  Union  Pacific  R.  R.  and  connecting 
lines  use  this  cut-off. 

LJsted  on  the  New  York  and  Amsterdam 
Stock  Exchanges. 

Legal  for  savings  banks  in  Cal..  Mich., 
Minn..  Mo.,   N.  H..  N.  J.,  Ore.  and  R.   I. 

Orlgliial  Market — Underwritten  In  1904  by 
Speyer  A  Co.  and  Kuhn,  Loeb  A  Co.,  New 
York. 

Market. 

New  York — Simon  Borg  A  Co.,  Constable 
&  Fleming.  Sam'l  Goldsrhmldt,  Knauth, 
Narhod  A  KeeHoo,  R.  W.  Pree«prlch  &  Co., 
Rutter  &  Co.,  Struthers  A  Hinroe,  Season- 
good.  Haas  A  Macdonald.  Vanderhoef  A 
Robinson.   Edwin  Wolff. 

Philadelphia — Arthur  J.  Bender,  Chas. 
Fearon  A  Co.,   Wm.    W.   Fogarty. 

Price  Bange— N.  Y.  8.  B. 


JTan.  1,  *06,  to  Jan.  1,  '21 

High     99%  Feb.  9.  '06 
Low.     60^4  Mays.  '20 


lft?0 

74%  Oct.  18 
60^  May    8 


Oregon     A    California 

R.       R.       preferred 

stock    11.991.000       la.OOO.OOt 

Southern  Pacific  R.  R. 

Co.  capital  stock...  S6.000.000  160.000.00* 
Southern    Pao.    Term. 

Co.  capital  stock...     1.999.S00         S.000,00* 


Total    $77,807,800  I807.9a0.00» 

Bonds.  Pledged.  Issued. 

Galveston,  Harrisburg 
A  San  Antonio  Ry. 
1st  Mtg.  Eastern 
Dlr.    6%    Bonds $4,728,000       $4.728.00* 

Galveston,  Harrisburg 
A  San  Antonio  Ry. 
2d  Mtg.  Eastern 
Dlr.    6%    Bonds 1.000,000         l.OOO.OO* 

Houston. ft  Texas  Cen- 
tral R.  R.  Lam- 
pasas Ext.  1st  Mtg. 
S%    Bonds    460.000  460.00* 


Total    $6,178,000       $6,178,00* 

Organisation,  etc. — See  1st  Ref.  4s. 

Seeiirity — See  "Guaranteed." 

listed  on  the  Paris  and  Boston  Stock  Bx- 
change. 

Original  Market — 186.000.000  francs  offered 
March.  1911,  by  the  Banque  de  Paris  et  dea 
Pays  Bas  and  Sooicte  Generate,  Paris,  and 
Baring  Bros.  A  Co.,  Ltd..  London,  at  471 
francs  86  centimes  per  600  'franc  bond 
(94^%). 

Price  Range 

New  York — Sam'l  Goldschmldt,  McCIure, 
Jones  A  Reed.  McClure,  Smith  A  Co..  Ino.» 
R.    A.    Solch      &Co. 

Phlladelphia^BarcIay,  Moore  &  Co.,  Har- 
per A  Turner. 

Price   Knnge   1920 

High 51%  Nov.     56%  Dec. 

Low 51       Nov.      61  \  Oct. 


CENTRAL  PACIFIC  RAILWAY  CO.   S5-Year 
Earopean  I^an  4s.     Dne  March  1,  1046. 

Dated  March  1.  1911.  Interest  payable 
March  1  and  Sep.  1  at  Banque  de  Paris  et  des 
Pays  Bas  and  Societie  Genrralr^,  Paris:  at 
Baring  Bros.  A  Co..  T^td..  London,  and  ,  in 
Brussels  and  Switzerland. 
Tax   Status — 2%    Federal   Income   Tax   paid 

by  company  without  deduction. 

Authorized     260.000,000  francs 

Outstanding     133,164.600  francs 

Hc4d   by  Southern   Pa- 

clfle    Co 116.835.600  francs 

Purpose    of    Issue — To     provide     funds    for 

double-tracking,   additions  and  other  corporate 

purposes. 
I>eiiomlnatlon — Coupon    500    franca    (or    £19 

IBs). 
Trustee — United     States     Trust     Co.,     New 

York. 
Redeemable  at  100  and  Interest  on  March  1, 

1921.   or  on  any  interest  date  thereafter  upon 

six   months'  notlc. 

Guaranteed    principal    and    Interest,    by    en- 
dorsement,   by    the    Southern    Pacific    Co.    and 

as  security  for  said  jcuarant<-e  iiaa  pled^id  th<' 

following  securities  of  atnilated  companies,  ag- 

grecpatinf?  SS3, 985.000  viz.: 

Stocks.  Pledged.  Issued. 

Houaton.  East  A  West 
T<-xas   Ry.   Co.   cap- 
ital  stk $1,919,000        SI. 920.000 

Houston  A  Texas  Cen- 
tral R.    R.   Co.   cap- 
ital   stk *9. 998.300        10.000,000 

Morgans  Louisiana  & 
Texas  R.  R.  ft  S.  S. 
Co.   capital  stk.    ...   10,000.000       15,000.000 

Oregon     A     California 

R.  R.  common  stock     6.900,000         7.000.00'^ 
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CENTRAL    PARSRNGRR     RAILWAY    (Pitts- 
burgh) 1st  6s.     Due  Oet.  1,  19S4. 

Dated  Oct.  1.  1894.  Interest  payable  April 
1  and  Oct.  1,  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised   1126.000 

Outstanding     125.000 

Denomination — Coupon.  fl.OOO.  Reglsterabia 
as  to  principal  only. 

Trustee — Union  Trust  Co.,  Pittsburgh.   Pa. 

Gnaranteed  as  to  principal  and  interest  by 
the  Central  Trartlon  Co. 

Receivership— -See  Pittsburgh  Rys.   Oen.   5a» 

Organization — Incorporated  in  Pennsylvania. 

Capitalization.  Outstanding. 

Common    S125.00^ 

Funded    debt    126.000 

Control — All  of  the  stock  is  owned  by  the 
Central  Traction  Co.  Prartlrally  all  of  the 
Btor-k  of  that  company  is  owned  by  the  Con-- 
solidatcd  Traction  Co..  which  is.  In  turn,  con- 
troll'd  by  the  Ph11nd«^lphia  Co.  and  operated 
by  the  Pittsburgh  Rys.  Co.  under  an  operat- 
ing agreement.  All  of  the  stock  of  the  Pitta- 
burgh  Rya.  Co.  is  owned  by  the  Philadelphia 
Co. 

Secured  by  a  first  mortgage  on  about  1^ 
mil*  8  of  8tre«  t  railway  track  In  the  center  of 
Pitf.«iburRh  prop«*r.  The  road  commences  on 
Sixth  Ave.  at  Sinithfl«Od  St.  and  extends  on 
Sixth  Av.-.  to  Wylie  Ave.  to  Fullerton  St.  to 
Ceiit«r  Ave.  to  Penn.  Av«».  Also  from  Wylle 
Ave.  on  Roberts  Ave.  to  Linton  St.  to  Mahoo 
ron  Ave.  to  C'-nter  St.  Also  from  Bedford 
Ave.  on  Roberts  Ave.  to  Linton  St.  to  Mahoa 
St.   to  H«  ron  Ave. 

rnderlles — $376,000  Central  Traction  Co.  6s. 
1929. 


Market. 
Plttobiuvli — Sdward  A.  Owens  &  Co. 

Priee  Banre. 
JTan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Bid.  Ask. 

Hlffh     104  '16  Not  available 

Lk>w.       96  '17 


-GENTBAIi  POWER  CO.  (Nebraska)  ft-Tear  6«. 

Seriea  "A."     Dna  July  1,  1924. 

Dated  July  1,  1919.  Interest  payable  Jan. 
1  and  July  at  Continental  &  Commercial 
Trust  A  Savinera  Bank.  Chicago. 

Tax  Statu* — 2%  Federal  Income  Tax  paid 
t)y  the  Company  without  deduction. 

Aothorlzcd — See  "Provisions  of  Issue." 

OutstAndinir    (Jan.   1.   '21) $1,454,200 

Provisions  of  Issue — The  mortsage  provides 
for  the  issue  from  time  to  time  of  different 
aeries  of  bonds,  all  equally  secured  by  this 
mortva^e,  bearing  such  date,  rate  of  Interest, 
redemption  price  and  maturity  as  the  Board 
of  Directors  may  determine.  These  addi- 
tional First  Mortgage  bonds  may  be  issued  at 
not  exceeding  76%  of  the  cash  cost  of  plant, 
equipment  or  other  property,  and  then  only 
when  net  earnings  are  one  and  three-fourths 
times  annual  Interest  charges  on  all  First 
Mortiraee  bonds  outstanding,  and  those  pro- 
posed to  bo,  issued. 

Pnrpose  of  Issue — The  proceeds  of  $1,375.- 
000  Series  A  bonds  issued  on  July  1,  1919, 
were  used  to  pay  for  a  portion  of  the  proper- 
ties and  to  refund  all  previous  issues  of  bonds 
upon  the  various  properites.  Additional  Bonds 
have  since  been  issued  on  account  of  new  con- 
struction. 

Denomination — Coupon  $1,000,  $600  and 
$100.  Interchangeable  and  registerable  as  to 
principal. 

Trustees — Continental  A  Commercial  Trust 
A  Savings  Banlc  and  William  P.  Kopf.  Chi- 
cago. 

Redeemable  at  100  and  interest  at  any  time 
upon   30  days'   notice. 

MaintrnaDce,  Replacement  and  Depredation 
Fund — Annually,  beginning  with  the  year  end- 
ing Decembf>r  31,  1920,  a  sum  equal  to  not 
less  than  12V^%  of  the  gross  income  derived 
during  such  year  from  the  operation  of  the 
physical  properties  covered  by  the  mortgage. 

Organization — Incorporated  In  Delaware, 
December,  1914,  at  which  time  it  acquired  the 
properties  of  the  Grand  Island  (Neb.)  Electric 
<Co.  In  1919  acquired  the  properties  of  the 
Kearney  Water  A  Electric  Powers  Co.  and 
Midway  Oas  Co.  operating  in  Kearney,  Ne- 
braska and  vicinity. 

Capitalization.  Outstanding. 

Common    $600,000 

Preferred    (7%   cum.) 590,000 

Funded   debt    1.614,200 

Controlled  by  the  Middle  West  Utilities  Co. 
through  ownership  of  the  entire  common 
stock. 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty now  owned  or  hereafter  acquired  by  the 
Company,  and  no  additional  bonds  can  be  is- 
sued under  this  mortgage  except  on  account 
of  property  covered  by  its  first  lien. 

The  porperty  covered  includes  two  hydro- 
electric stations  with  a  present  rated  capacity 
of  2.900  K.  W. ;  two  reserve  steam  stations 
with  a  rated  capacity  of  2.383  K.  W. ;  176. 
miles  of  hlKh  tension  transmission  lines:  gas 
plant  at  Kearney  with  a  capacity  of  200.  • 
oubtc  feet,  and  ice  plant  at  Orand  Island  with 
a  daily  capacity  of  26  tons.  The  electrical 
gystem  Is  entirely  Interconnected.  The  Com- 
pany supplies  Grand  Island,  Neb.  (population 
14.000).  with  electricity  and  ice;  Kearney.  Neb. 
(population    8,000),    with    electricity    and    gas; 
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and  Chapman,  Clarka,  Doniphan,  Alda,  Ab- 
bott. Cairo.  Boelus,  Dannebrog,  St.  Paul.  Gib- 
bon. Shelton,  Phillips,  Rockville  and  Odessa, 
all  in  Nebraska,  with  electricity.  Total 
population  served  60,000. 

Franchise  in  Grand  Island  is  perpetual:  all 
other  franchises  extend  beyond  the  maturity 
of  the  bonds,  all  but  two  extending  to  or  1>e- 
yond  1940. 

Underlies— $160,000  Debentures  due  1925. 
Gross.  Net.  Int.,  etc. 

1920 $632,276         $122,223         $116,976 

•1919 368.762  148,627 

1918 328.623  116,016  112,794 

1917 Not  Available. 

1916 100,639  62.916  43.S33 

•Year  ended  June  30. 

Original  Market— $1,376,000  offered  July, 
1919.  by  Halsey,  Stuart  ft  Co..  Chicago,  New 
York,  etc..  and  McCoy  ft  Co..  Cbicago.  at 
94.86  and  interest. 

Market. 
New  York — Chas.   A.   Day  &  Co. 
Chicairo— Halsey.  Stuart  &  Co. 

Price  Ransre  1920 

Bid.  Ask. 

High 80  Oct.  94  %  Mar. 

Low 80  Oct.  86       Auff. 


CENTRAIi  RAILROAD  A  BANKING  CO.  OF 
GEORGIA    Coll.    Tr,    B»\      Due    May    1. 

1937. 

Dated  May  2,  1887.  Interest  payable  May 
and  Nov.  1,  at  Guaranty  Trust  Co..  New 
York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    Closed   mortgage 

Outstanding    $4,840,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  .to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Redeemable  at  110  and  Interest  on  six 
months'  notice. 

Control — Property  of  company  acquired  In 
1896  under  foreclosure  sale  by  the  Central  of 
Georgia  Ry.  Co.  The  entire  capital  stock  of 
latter  company  is  owned  by  the  Illinois  Cen- 
tral R.  R.   Co. 

Secured  by  a  first  Hen  on  $1,996,000  of  ths 
$2,000,000  stock  of  the  Ocean  Steamship  Co.. 
which  operates  between  Savannah,  Oa.,  and 
New  York  and  Boston,  and  owns,  subject  to 
$1,000,000  bonds,  a  large  fleet  of  modern 
steamships,  and  valuable  terminals  in  Savan- 
nah; which  stock,  at  the  time  deposited,  was 
valued  at  $260  per  share;  on  the  entire  cap- 
ital stock  ($1,600,000)  of  the  Western  Ry.  of 
Alabama,  owning  ISO  miles  of  road  from  West 
Point,  Ga.,  through  Montgomery  to  Belma. 
Ala.,  subject  to  $1,648,000  bonds;  $146,400  of 
the  $2,600,000  stock  of  the  AUanU  ft  Weat 
Point  R.  R.  Co..  owning  86  miles  of  road  from 
Atlanta  to  West  Point.  Ga..  not  mortgaced: 
and  $1,689,000  out  of  1st  Cons,  bonds.  Series 
"A"  (interest  2%  1916-18.  4%  1919-23  and 
6%  to  maturity  1964).  of  the  Charleston  ft 
Western  Carolina  R.  R..  which  owna  S40  nxllea 
of  road  from  Port  Royal,  S.  C.  to  Augusta. 
Ga.,  and  Greenville,  Anderson  and  Spartana- 
burg.  S.  C.  subject  to  $2,720,000  1st  Mtge. 
bonds.  This  latter  road  is  controlled  by  the 
Atlantic  Coast  Line  Company. 

Underlies — Cent,  of  Ga.  Ry.  1st  Ss  and 
Cons.  6s. 

Note — Ocean  S.  8.  Co.  stock  was  8ubae> 
quently  pledged  as  collateral  under  the  above 
mortgages,  and  Western  Ry.  of  Alabama 
stock,  under  the  Cons.  5s  of  1946  only. 

Listed  on  the  New  York  Stock  Exchange. 


^ 


,N«fr  York  —  Ambrose  R.  Clark  A.  Co., 
Sam'l  Ooldachmidt.  Prince  &  Whltely.  R. 
W.  Preasprlch  A  Co.,  Rooaevelt  ft  Son.  Red- 
mond &  Co.,    Stnithers  &  Hiscoe. 

PliUAdeli»hl»— Wheeler,  Elliot  &  Hann. 

PHee  awBge  N.  T.  8.  B. 
Jan.  1,  >07,  to  Jan.  1,  '21  1920 

Hlsh  108  Jan.  16,  '07  84  Oct.    7 

Low.     79  Apr.  2S.  '20  79  Apr.  26 


CESHBAl^  KADLBOAD  COMPAMT  OF  N.  J. 
Gen.  te.  Doe  July  1.  1887. 
Dal«d  July  1.  1897.  Interest  payable  Cou- 
pon Jan.  and  July  1.  at  Liberty  National 
Bank.  New  York,  and  Registered  Jan.,  Apr., 
July  and  Oct.  1. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed    $60,000,000 

OatBtandlnff    48.924,000 

In  Tieasory   1.167.000 

Vnissned   4,909.000 

Peaomtnatlon — Coupon.  $1,000,  exchangeable 
for  Registered.  Certificates  issued  for  $600, 
$1,000.   $6,000,   $10,000  and  $60,000  each. 

Trustee — Central  Union  Trust  Co..  New 
York. 

OrsaBlsatlon — Chartered  In  New  Jersey  in 
1849.  Owns  880  miles  of  road;  controls  by 
■tock  ownership  4  miles,  operating  agreements 
for  about  264  miles  and  trackage  rights  for 
46  miles.     Total  mileage  operated  about  684. 

Capitalization.  Outstanding. 

Common    $27,436,800 

Funded  debt   62.178,000 

Contrtil — The  Reading  Co.,  owns  $14,600,000 
of  the  $87,436,800  capital  stock  outstanding. 

Seeared  by  a  direct  first  mortgage  on  166.68 
miles  of  road  from  Jersey  City  to  Pblllipsburg. 
Jersey  City  to  Newark.  Newark  to  Perth  Am- 
boy.  High  Bridge  to  Lake  Hopatcong.  Somer- 
Wile  to  Flemington  and  branches,  and  a  first 
Uen  on  all  of  the  stocks  of  subsidiary  com- 
panies (now  merged)  owning  223  miles  of  road 
m  New  Jersey,  and  on  all  the  stock  of  the 
New  York  A  Long  Branch  R.  R..  owning  38 
miles  of  road  from  Perth  Amboy  to  Bayhead, 
N.  J.  The  lines  covered  by  a  direct  lien  form 
the  main  line  of  the  road,  and  afford  the 
Reading  System  entrance  into  New  York,  and 
also  give  a  line  to  tidewater  from  the  very 
extensive  anthracite  coal  mines  controlled  by 
the  C.  R.  R.  of  N.  J.  The  roads  covered  by 
the  lien  on  stock  are  directly  connected  to 
that  covered  by  the  direct  lien,  and  extend  to 
the  southern  end  of  New  Jersey,  and  form 
part  of  the  shortest  rail  line  between  New 
Tork  and  Atlantic  City.  N.  J. 

Note-T-As  of  May  1.  1919.  while  the  stocks 
of  the  companies  were  covered  by  the  lien  of 
this  mortgage,  the  properltes  of  these  com- 
panies had  been  conveyed  to  the  C.  R.  R.  of 
N.  J.,  but  had  not  been  conveyed  to  the  Trus- 
tee and  in  consequence  were  not  under  the 
direct  or  collateral  lien  of  this  mortgage. 

Prior  Llei»~$2.600.000  New  York  A  Long 
Branch  R.  R.  Ist  6s  and  4s  of  1941. 

Teaiv  ended  Dee.  81. 

Orosa  Net.      Int.  A  Rent. 

•1919 $18,070,668     $6,095,626     $6,974,943 

tl919 44,837.302       2.976.697  676.712 

•1918 8,417.071     10.628.138       6.919.670 

tl918 44.790.671       9.322,221        1,616.860 

1917 87.096,789     12,666,721        6,879,648 

1916 34,372,248     11,828,432        5.926,638 

1916.....      80.668.906     10,876.915       6.668,363 
•Corporate  account. 

tFsderal  account — standard  return  not  in- 
eluded. 

Legal  for  savings  banks  in  Cal..  Conn.,  Me., 
Masa,    Mich..    Minn..    N.    H.,    N.    J..    N.    Y.. 


Ohio.  Ore,.  R.  I.,  Vt.  and  Wia,  also  Balti- 
more Truat  Funds 

Listed  on  the  New  York  and  London  Stock 
Sxchanges. 

Market. 

New  York---8imon  Bors  A  Co..  Percy  H. 
Bradshaw.  Arthur  B.  Frank  &  Co..  Sam'l 
Ooldschmidt,  Hodenpyl.  Hardy  &  Co., 
Kountze  Broa.  Prince  ft  Whltely.  Redmond 
ft  Co.,  Remlck,  Hodgres  ft  Co..  Struthers  ft 
Hiscoe.  W.  B.  R-  Smith  ft  Co. 

Philadelphia  —  Isaac  Starr.  Jr.,  ft  Co., 
Samuel  K.  Phillips  &  Co. 

Price  Range— N.  Y.  8.  E. 
Jan.  1,  '06,  to  Jan.  1,  '21  1920 

Coupon. 
HiKh  182      Jan.  16,  '06  100  Vi  Jan.     9 

Low.     90      June  17,  '20  90      June  17 

Registered. 
HlBTh  131H  Jan.  10, '06  99  H  Jan.   22 

Low.     87%  May  21,  '20  87%  May  21 


OICNTBAL     RAILROAD     CO.      OF     SOUTH 
CAROLINA  Ut  Os.     Doc  July  1,  1821. 

Dated  July  1,   1881.     Interest  payable  Jan. 
and  July  1,  at  Bankers'  Trust  Co.,  New  York. 

Tax   Statns — 2%    Federal   Income  Tax   paid 
by  company  without  deduction. 

Aothorlzed     $300,000 

Outstanding     800.000 

Denomination — Coupon.     $1,000.       Register- 
able  as  to  principal. 

Trustees — Edmund  P.  Orice  and  Arthur  Is- 
rael. Charleston.  S.  C. 

Organisation — Incorporated    in    South    Caro- 
lina in  1881. 

Capitalization.  Outstanding. 

Common    $170,000 

Funded  debt    800,000 

Control — Leased  to  the  Atlantic  Coast  Line 
R.  R.  Co.    Rental,  $31,000  annually  and  taxes. 

Seeared  by  a  first  mortgage  on  40.20  miles 
of  road  from  Lanes  to  Sumter,  S.  C. 

Legal. for  savings  banks  in  Mich..  N.  J..  R. 
I.,  and  Wis. 

Market. 

New  York— Carruthers,  Pell  A  Co..  Wolff  A 
Stanley.  B.  A.   Bakor  ft  Son. 

Price  Range. 
Jan.  1,  '16,  to  Jon.  1,  '21  1820 

Bid.         Ask,  Bid.  Ask. 

HlflTh  IIO'IO     102 '19  98  Apr.     99  Dec. 

Low.     97  '20       99  '20  97  Auff.     99  Dee. 


831 


CENTRAL  RAILWAY  (Baltimore)  Cons.  5g. 
Due  May  1,  1882. 

Dated  May  1,  1892.  Interest  payable  May 
and  Nov.  1,  at  Merchants-Mechanics  First 
Nat'l  Bank,  Baltimore.  ' 

Tax  Statns — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorixed  and  Ontstanding $700,000 

Denomination — Coupon.  $1,000. 

Tmstee— Mercantile  Trust  A  Deposit  Co., 
Baltimore,  Md. 

Assumed  by  United  Rys.  A  BI.  Co.  of  Balti- 
more, Md. 

Control— Absorbed  in  1889  by  the  United 
Rys.  ft  Blee.  Co.  of  Baltimore. 

Secored  by  a  first  mortgage  on  87  miles  of 
street  railway  including  important  lines  in  the 
center  of  the  City  of  Baltimore. 

Dnderlies — ^Ext.  A  Imp.  6s  of  1932  and 
bonds  and  notes  of  the  United  Rys.  A  Blec 
Co.  of  Baltimore. 

Eanlngs — See  United  Rys.  A  Blec  Go. 

Legal  for  Baltimore  Trust  Funds. 

Listed  on  the  Baltimore  Stock  Exchange. 

Market. 

Baltimore  —  Jenkins.  Whedbee  &  Poe, 
Smith,  Lockhart  ft  Co.,  Howard  R.  Taylor 
ft  Co. 


Price  Bwase. 
Jan.  1,  'W,  to  Jan.  1.  '21 

Bid.  Ask. 

High  113      '09     114  '09 
Low.     86%  '20       87 '20 


19t0 

Bid.  Aak. 

96      Jan.     98  Feb. 
86%  Dec.     87  Dec. 


CISNTBAI^  STATES  KUBCTBIC  CORP.  10- 
Year  5%  Secured  Note*.  Xhie  Jane  1, 
I9tt. 

Dated  June  1,  1912.  Interest  payable  June 
and  Dec.  1,  at  Trustee'*  offloe,  New  York. 

Tax  Statue— Pasrroent  pf  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    16,000.000 

Oatstandios    6,963,784 

Beeerred  to  Aeqnlre  C.   E.  HI. 

Co.  Stock    32.216 

Denomination — Coupon.  1600  and  61.000. 
Resristerable  as  to  principal. 

Tmstce— Ouaranty  Trust  Co..  New  York. 

Bedecmable  at  101  and  interest  on  any  in- 
terest  date  on  thirty  days'  notice. 

Convertible  at  any  time  at  par  into  the  7% 
cumulative  preferred  stock  at  106  at  any  time 
prior  to  maturity  or  redemption. 

Organization — Incorporated  in  Vlrsrinla  in 
1912  as  a  holding  company.  Owns  approzi« 
mately  76%  of  the  common  stock  of  the 
Cleveland  (O.)  Eleetrio  Illuminating  Co. 

Capitalization.  Outatandlns. 

Common    16.461,900 

Preferred  (7%  oum.) 4,643,300 

Funded  debt 6.963.764 

Seenied  by  deposit  of  67,293.400  common 
stock  of  the  Cleveland  Electric  Illuminatinv 
Co.  The  remaining  notes  can  only  be  Issued 
by  depositing  additional  common  stock  of  that 
company  at  the  rate  of  Si 00  In  stock  for 
677.32  of  notes  issued.  The  stock  of  the 
Cleveland  Electric  Illuminating  Co.  has  re- 
ceived dividends  at  the  rate  of  8%  per  annum 
since  1904. 

Tears  ended  Dee.  81  <C.  E.  Hi.  Oo.) 

Qross.  *Net.         Dividends. 

1919 69.389.941  61.220,640        6781.080 

1918 8.443.329  1.011.740         781.080 

1917 6.863.886  881.730    781.080 

1916 6,109.738  1.161.609    781,080 

*After  fixed  charges,  depreciation  and  pre- 
ferred dividends. 

Original  Market — Offered  In  1912  by  Spencer 
Trask  A  Co.  and  the  Ouaranty  Trust  Co.,  New 
York,  on  a  BK%  basis:  in  1914.  $660,000  of- 
fered by  White  A  Co.,  New  York,  at  87%  and 
Interest. 

Market. 

New  York— Frederick  H.  Hatch  A  Co.. 
Martin,  Berwln  &  Co.,  Vanderhoef  &  Rob- 
inson. 

BoHton — Ij.  Sherman  Adams.  Blodget  A 
Co..   Moors  A  Cabot. 

Phlla«1elplila— Bauer.  Starr  A  Co.,  Chaa 
Fearon  A  Co. 

Price  Range. 

Jan.  1,  '16,  to  Jan.  1.  '21  lOSO 

Bid.  Ank.  Bid.  Aak. 

High  96^*16     99      '16    86 H  Nov.      89      Feb. 
Low.   75      '18     78^)4  '19     81      Sept.     86^  Apr. 


OENTRAIi  STATES  GAS.  CO.  (Ylneennes, 
Ind.)  Ifit  6n.  Dae  each  July  1  as  fol- 
lows: f  10.000,  1919  and  19t0:  fU.OOO, 
1921:  flS.OOO,  19«2:  115.000.  1923  and 
1924{  f 20.000.  19t6  to  19^8,  Incln.s  ft««- 
000,  1929;  f«8,000,  19S0{  ftS.OOO.  1931 
to  19.^6,  Incl. 
Dated  April   1.   1917.     Int^ri^st  payable  Jan. 

1   and  July   1,   at  Trustee's  office  or  Ouaranty 

Trust  Co..  Now  York. 

Tax   Htataa— 2%    Federal   Income   Tax   paid 

by  company  without  deduction. 


Authorised    6360,000 

Outstanding    340.000 

Matured  and  Paid 10.000 

Denomination — Coupon,  61.000,  6600  and 
6100.  Reglsterable  aa  to  principal  and  In- 
terest. 

Trustee — Guardian  Trust  A  Savings  Bank. 
Toledo.  O. 

Redeonablo  at  103  and  Interest  in  Inverse 
numerical  order  on  any  Interest  date  on  60 
days'  notice. 

Organisation — Incorporated  in  Indiana  In 
Oct..   1916. 

Capitalisation.  Outstanding. 

Common    6360.000 

Funded  debt 640.000 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company,  including  plant  supply- 
ing gas  to  Vlncennes.  Ind.  Also  supplies  gas 
to  the  Illinois  Oaa  Co..  whi<di  distributes  to 
the  towns  of  I«awrenceville,  Bridgeport.  8um« 
ner  and  OIney.  111.  Total  population  served, 
40,000.  Franchises  In  Vlncennes  extenda  to 
1941. 
Years  ended  Dec.  31: 

Qross.  Net. 

1919 1208.464  $48,841 

1918 178,235  81,602 

Original  Market>-Offered  July.  1917.  by  Sid- 
ney Spitzer  A  Co..  New  York,  etc.,  on  a  6% 
basis. 

Market. 

New  York — Sidney  Spitzer  A  Co.,  Ernest 
Smith  A  Co. 


sat 


CENTRAL    SUGAR   CORP.      10- Year   Cobt. 
8.  F.  8%  Notes.     Due  Oct.  1,  1930. 

Dated  Oct.  1.  1920.  Interest  payable  April 
1  and  Oct.   1  at  Trustee's  office. 

Tax  8tatu»->2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Authorized 64.000.000 

Outstanding    3.000.000 

Reserved  for  Corporate 

Purposes   1.000.000 

Purpose  of  Ishuo— -The  proceeds  from  the 
sale  of  S3. 000.000  notes  will  be  utilised  to 
reimburse  the  treasury  for  advances  to  Cen- 
tral Fe,  S.  A.  for  the  purposes  of  develop- 
ing additional  cane  lancis  and  increasing  the 
capacity  of  the  factory;  etc.,  and  for  conci- 
pletion  of  the  improvement  programme. 

Denomination!*— -Coupon  $600  and  61.000; 
reglsterable  as  to   principal. 

TruNt4^»^Bquttable  Trust  Co.,    New   York. 

Redeemable  on  any  interest  date  prior  to 
Oct.  1.  1925,  at  110  and  interest,  or  on  Oct. 
1.  1925.  or  on  any  interest  date  thereafter 
at  106  and  interest  upon  30  days  notice. 

Sinking  Fund — Annually,  beginning  Oct.  1. 
1921,  a  sum  equlvalont  to  20%  of  the  net 
earnings  of  the  corporation,  as  defined  in 
the  inrienture  for  the  year  ending  on  the 
thirtieth  day  of  June  next  preceding,  auir* 
mented  by  a  sum  equivalent  to  20%  of  such 
part  of  the  net  earninps,  as  defined  in  the 
indenture,  of  any  company  a  majority  of 
whose  stock  shall  be  owned  by  the  Corpora- 
tion as  would  be  cnmecl  and  apportlonable 
to  payment  of  dividends  (whether  or  not 
declared  or  paid)  for  such  period  on  shares 
of  .stock  of  such  subsidiary  owned  by  the 
Corporation,  or  for  such  part  of  such  period 
as  slijill  he  cororod  by  such  ownership, 
should  6U''h  ovnor.ship  not  continue  for  the 
whole  of  such  period.  This  fund  is  to  be 
applied  to  tlie  purohaso  or  redemption  of 
theHo  notes  at  not  over  the  call  price  then 
in   force. 

Convertible  into  common  stock  at  the  rate 
of  $40  per  phare  for  the  stock  (two  and 
onp-half  .shnics  of  common  stock  for  each 
$100  par  value  of  notos)  until  and  including 
Oct.  1.  1925.  Notes  railed  for  redemption 
or  drawn  for  sinkinf?  fund  shall  retain  con* 
versinn  privilegre  until  the  close  of  bu8ln< 
on  the  date  specified  for  payment. 


Y5?"S^^??~'?r.f'*?!**«<*   '»   New  York 

^  ^nirai    Fe ',    located    In    the    north  Am 

co^'£'o's"<'?i'°io °V(r.rj?f 

Prttf error!    r 7  ^  X»m  V «  •  ""*'  ■"* 

FSndSl    debt  18.000.000 

x>oS?iSI*^;::;^  dlr^^t  •obiiWaVlon   oV  the''6oJ? 
poration.    but    not    aecured    by   a    inortMir« 
The  indenture  provides  that  Jo  lo^  a/any 
Coroo?/tinn**;  *''*®  outatandlnff.  neither  the 
£?J?J„*"*^"    "***'    *°y    aubeidlary    company. 
Tu}^.?'^^^^^  consent  of  the  holdera  of  tw^! 
thlrda  in   amount   of  the  notes  outstanding 
virill  execute  any  mortgafire  (other  than  pur- 
cbase    money    mortsaffees)     upon    the    real 
estate    or    manufacturing    plants    owned    by 
them    and  without  the  con^nt  of  the  hold- 
era    of   two-thirds   in    amount    of   the   noten 
outstanding,    the    Corporation    will    not    sefl 
exchange    or    otherwiw    dispose    of    any    of 
the    shares   of  stock   on    Central    Fe     S    A 
tors'thereof***®  Purpose  of  qualifying  dlrec- 
Tear  ended  June  30: 
Total 
•  *««  Income.  Net.  Int    etc 

"?^;4  •  •  J  •  Vr  »«?1'"1  1564.052  $281  428 
1*J2^*"?SH  >^>««*;r»3.000,000  oflfered  Nov.! 
1920  by  Spencer  Traak  A  Co.,  A.  B.  Leach 
«  Co.,  J.  G.  White  &  Co..  Inc  and 
Boettcher.  Porter  &  Co..  at  96  knd  IntertSu 

_,        ^,  _,  Market 

Co  *^  \ork— Farr   &   Co.,    Clark.    Chllds   & 


CK^TRA^TRACnON  CO.  Ist  5a.  Doe  Joly 
J>»ied  July  1.   1889.     Interest  payable  Jan- 

pttVab^rgl?^  f'''''  ''  ^'  ""-''-  '^-•^  <5S;. 
Tax    Statna— Payment    of    Tederal    Income 

Tax  not  assumed  by  company. 

oStS£X-::::::::::::-::"-»||i-«i|j' 

Trertee— Fidelity  Title  *  Trurt  Co..  PltU- 
Dursn. 

Orranlsatlon    and    Control— incorporated    In 

^/^J"^Iy*"**  *^  ^"*-     0^»  a"  o'  the  stock 
of  the  Central  Paasenser  Ry.     For  further  de- 
talla    aee    Central    Paaaenger    Ry.    6b.     1924 
The    Central    Traction    Co.    does   not   directly 
own  any  mileage. 

n^^JJJit^*'***^''-  Outatandin*. 

§SS2fd«h; n.m.ooo 

Funded  debt 375.000 

^1te««lvershlp— See  Pittsburgh  Rys.  Co.  Gen. 

•^Sr^Ef*  **y.  Vle69e  of  $96.«50  of  total  of 
flSS.000  capital  stock  of  the  Central  Paasen- 
ger  Ry.  Co..  which  owns  linea  aa  deacribed 
under  ita  lat  mortrasre  68. 

PiloT  Llen»--$126,000  Central  Paaa.  Ry.  Co. 
lat   OS  of  1924. 

Market. 

m™A^c?"*~^*^^°^  *  ^°-  ^-  ^-  ^°®*** 

Pittobnrrh — Moore.  Leonard  &  Lynch. 

.    .  Price  Ranse. 

Jan.  1,  *0S,  to  Jan.  1,  •«!  ig^o 

Bid.  Ask.  Bid 

High  106      '10     106 '08  68UfNov 

lx>w.  65%f20       98'16  Ss^fNov: 


sss 


^'^^'wM.™^®^  GAS  CO.  Ut  6a.    Dae  Joly 

Dated  July  1,   1897.     Intereat  payable  Jan 

^TiTOtee— Central     Union    Truat    Co..     New 

Onnrmntee— $8,260,000  of  theM  bonda  are 
T?«w*vi*!?  ^«J**  principal  and  intereat  by  the 
ant^  Jfl'^K*  ^^  '^*^^'"  ^•^»  Co.     This  Juar. 

5Sm  oti  cr  """'"^  ^^  '**^  ^^^  ^"^•^««- 

Ne^Y^k"fn  ?!f'r  Control-Incorporated  in 
it  rAA  «««  i°  ^^^^'  Owns  1760,000  of  the 
$1,600,000  of  the  captal  stock  of  the  Northera 
Union  Oaa  Co.  Controlled  by  the  New  i^ 
;i!!;?*i™  ?*•!  C°-  through  ownership  of  entffe 
trau^^  ^i'^^'u  ^***  **'"«'•  company  la  <^n! 
Capitalization    ^'^'^•^••»^»'>    «'    entire    cap^^i 

Funded  debt ...:...:;; 'liSX'XSS 

•rt^/o'f'S!.*^^  *  ""•*  mortiraW  on  ali  the  prop' 
«-  #«  i^f  ~««>*nr.  including  plant  aupplyi^ 
vaa  to  a  lar»e  part  of  the  Bronx,  New  Yorl? 
Ave  large  sraa  holders  and  large  Vaa  d1  Jnt 
located  at  138th  St.  and  East  River 
Years  ended  Dec.  31. 

1J20 t,%Z%l  def.  $6%n  V265  «7 

}S}J 2.763.590              53  960  205  B31 

III! |'5JMJ6            137:456  iooiioi 

lojl f'JSJ'Jil            497.116  195  826 

'^^^^ 2,531.846  946,671  197  011 

__        ^    ,  Market. 

Oi?i«^  J«*— Theodore  L.  Bronson  A  Co.. 
ol  ^^^.^^^^^^P^**"*'  Frederick  H.  Hatch  A 
^^'E^^^tln    Berwln  A  Co..  Charles  W.  PiSc? 

Srh^oef\^Sl!{,?ns*on^^-  "^"^^'^  *  ^^^^'  V'^'^' 

»        •    .--    .       Price  Range. 

"^    •  2?'i  *^  ^^'  *•  '**  WW 

Hlshlof%'16     1^04^2  80  Mar      85  vU; 

Low.     60* -20       70 '20  IS  M^y     foJ&y 

^'^li5^»^"2?'*^Jr'  RAI1.WAY  CO.     10- 

wwXS"^,?*''  *••     ^»e  May  1.  1S30. 
t  ?^  VT^*^  1'  1920.     Interest  payable  May 
1  55**  2i^^-   !•  *^'  Trustee's  offlc^  ^ 

kJ^^^***'**~**  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

gSa-  vv^b- 1.-  -.iij ; : :  ;'J|;???:?gg 

f«?!f^*^  **'  I«rae— $12,000,000  issued  to  re- 
;«?A  *°  S^^*^  amount  of  1st  4s.  due  May  1 
i«!?',   ^°?    11.867.000    issued   to    pay^P^i 
floatinir  indebtedness.  ^-^i"***! 

,.^5!?f"ft^*"*~^°"P<>'>'  '500  and  $1,000. 
S?^2i®^^^J®  ^«  *<»  principal.  Registered, 
ible      *""     multiples.     C.  A  R.   lnterchan|2l 

TrQ8tee--New  York  Trust  Co.,   New  York. 

iMeemable    on    any    Interest    date    upon 
60  days  notice  at  101  and  Interest. 
^  *»'»™nt«wd  principal  and  interest  by  the 
Grand    Trunk    Railway    Co.    of    Canada    by 
endorsement.  «  •  "«    uy 

Orsraalsatlpn  and  Control  —  Incorporated 
In  Vermont  in  1898  as  successor  through  re- 
organization-of  the  Central  Vermont  R.  R. 
^^'  Vi^.^^PJ^  Trunk  Ry.  Co.  of  Canada 
owns  $2,164,500  of  the  capital  stock, 
^^^a^l^allzatlon.  Outstanding. 

jCd'Sd^ebt ' : : : : : : . : ; : ; : : : : : : : : ;  ?  Me^ioSo 

Secured  by  a  direct  lien  on  248.6  miles  of 
road;    a  collateral  lien  on   252,444  miles  of 


road;  a  lien  on  121  mllea  of  leaaeholda  and 
all  other  property  of  the  company  now 
owno  or  hereafter  acquired,  vis.: — 

A  lint  lien  oo  848.6  miles —     Mllea. 

Windsor  to  HlKhffate,  Vt. 163.00 

Montpelier  Jet.  to  WllUamatown,  Vt..  14.90 

Essex  Jet.  to  Burllnsrton,  Vt 8.00 

Bssex  Jet.  to  Cambridgre  Jet.,  Vt 26.00 

St.   Albans  to  Riehford,  Vt 29.00 

Fonda  Jet.,  Vt.,  to  Rouse's  Point,  N.Y.  17.70 
A  coUatend  Uen  on  262.444  miles  by 
pledse  of  securities  included  in  list 
below  (owned  by  Montreal  &  Ver- 
mont Jet.  R.  R.  Co.) —  Miles. 
International    Boundary    (near    Higrh- 

ffate,  Vt.,   to  a  connection  with  the 

Stanstead,    Sheftord   ft    Chambly    R. 

R.    Co.    about    two    miles    southeast 

from  St.  Johns,   Que. 24.00 

(Owned     by     Stanstead.     Sheftord     ft 

Chambly  R.  R.  Co.) 

St.  Johns  to  Waterloo.  Que 48.00 

(Owned   by   the   Montreal    &   Province 

Line  Ry.  Co.) 
St.  Lambert  to  Felinirhsburir.  Que....   60.80 

Marleville  to  St.  Cesaire,  Que 8.60 

(Owned  by  Bethel  Granite  Co.) 

Bethel.   Vt.,   to   granite  quarries 6.40 

(BeiuK  constructed    by   Southern   New 
England  R.  R.  Corp.) 

Palmer  to  Blockstone.  Mass. 68.30 

(Being   constructed   by   Southern   New 

England  R.  R.  Corp.)        I 
Blackstone.      Mass..      to      (tidewater) 

Providence.   R.   I 27.01 

(Owned  by  West  River  R.   R.  Co.) 
Brattleboro  to  South  Londonderrv,  Vt.  86.00 

A  lien  on  157  miles  of  leasehold— 
(Owned  by  New   London   Northern   R. 

R.  Co. — lease  runs  for  99  years  from 

1891).  Miles. 

New    London,    Conn.,    to    Brattleboro, 

Vt 121.00 

(Owned    by  White   River   R.    R.    Co. — 

lease  runs  for  99  years  from   1891) 
Brattleboro  to  South  Londonderry,  Vt.*S6.00 

*Mlleage  also  included  under  "Collateral 
Lien"  above. 

Additionally  secured  by  a  lien  on  a  cer- 
tain lease,  dated  Feb.  11.  1901,  made  by 
the  City  of  New  York  to  the  company  cov- 
ering Pier  No.  29.  East  River,  near  the  foot 
of  Market  Street  in  the  City  of  New  York, 
which  lease  was  originally  for  the  term  of 
ten  years  from  May  1,  1901,  with  the  privi- 
lege of  two  renewals  for  ten  years  each  and 
has  been  renewed  in  accordance  with  its 
terms  for  the  period  of  ten  years  from  May 
1,    1911. 

Also  secured  by  a  Hen  on  a  certain  trafRc 
agreement  made  by  the  Grand  Trunk  Co. 
for  a  term  of  21  years  from  May  1,  1899, 
and  on  any  renewal  or  extension  of  said 
traffic  agreement. 

Secaritles  pledged  heremider— 

Stocks  (shares)  Pledged.  Issued. 

Montreal    and     Vermont    Jet. 

R.   R 8.946 

Stanstead,   ShefTord    ft  Cham- 
bly R,  R 6,000 

Montreal    &    Providence    Line 

Ry.   Co 9,820     10,000 

•Central  Vermont  Transporta- 
tion Co 1,096 

Bethel   Granite   Ry.   Ck) 236 

Southern  New  England  R.   R. 

Corp 18,490 

Southern    New    England     Ry. 

Co 29,980 

Bonds. 
Stanstead,     ShefTord    ft 

Chambly    A.     R.     Co. 

Debenture   7s    £111,900 

West  River  R.  R.  Ist  4s      175.000 
Central     Vermont     Ry. 

(old)    1st   4s   1920.... 11.268,600 

*Owns  a  line  of  steamboats  running  on 
Long  Island  Sound  between  Nek  London. 
<^onn..  and  the  City  of  New  York. 


3,946 
6.000 


2,000 
260 

18,660 

80.000 


£187.100 
S75.000 

12.000,000 


Note. — ^Tha  mortgage   does  not   cont&ln  a 
provision  relative  to  pledging  additlon&l    8e> 
eurities  issued   by   collateral   companies. 
Prior  Uens —  OutBtandiing. 

1st  4s.   due   May  1,   1920 •$781,600 

Montreal   &  Province  Line  Ry.    1st 

4s  1960   300.000 

•As   of   Jan.    1,    1921,    this   mortgage     liad 
not  been  satisfied  of  record.     All  bonds   ac- 
quired by  exchange  are  to  be  pledged  here- 
under. 
Years  ended  Deo.  31: 

Int.  ft 
Gross.  Net.  Rents. 

•1919 $828,626  $846,919      $927,223 

tl919 6,288,387  def.  773,627  

•1918 828.626  846.609        990.892 

•1918 6.672,813  def.  606,008         

1917 4.816,678  637.909        792.636 

1916 4,811.380        1,044.368        881, S72 

•Corporate  account. 

t Federal  account — standard  return  not  In- 
cluded. 

Original  Market—- $12,000,000  offered  par 
for  par  in  exchange  for  let  4s,  due  May  1, 
1920. 

Market 

New  York  Edwin  Baucker  ft  Co..  Bvana, 
Stillman  ft  Co.,  Sam'l  Goldschmidt.  McCIure, 
Jones  ft  Reed,  Wolff  ft  Stanley,  F.  8.  Mose- 
ley  ft  Co..  Carruthers,  Pell  ft  Co. 

Boston-MZ^urtis  ft  Sanger. 

Priee  Baage  1920 

Bid.  Ask. 

High 61  V&  Nov.     6S  Kov. 

Low 60      Nov.     64  I>ec 


CENTRAL  VERMONT  RAILWAY  CO.  Eaulp. 
6s.  8eHes  "D."  Dae  949,000  eaeh  Aug. 
and  Feb.  1  to  Feb.  I,   1999,  laeliulTe. 

Dated  February  1.  1912.  Interest  payable 
Feb.  and  Aug.  1.  at  Blair  A  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlxed    $980,000 

Outstanding    (Mar.   1,    '21) 98.000 

Balance  Retired. 

Denomination— Coupon,   $1,000. 

Tmstee— Bankers'  Trust  Co.,  New  York. 

Redeemable  as  a  whole  only  at  102  H  and 
interest  on  any  interest  date  on  40  days' 
notice. 

Secured  by  a  conditional  bill  of  sale  on  1.0  oo 
thirty-ton  steel  underfrarae  box  cars.  200  flfty- 
ton  all  steel  hopper  ears.  2  standard  baggas« 
cars,  $  passenger  coaches,  2  parlor  cara.  1 
dining  car,  $  switching  locomotives  and  4 
Paciflo-type  looomottves.  costing  $1,094,810  of 
which  the  Company  paid  8114,210  in  cash. 

Original  MarKft — OfCered,  1912.  by  Blair  ft 
Co.,  New  York. 

Market. 

New  York — Evans.  Stillman  ft  Co.,  Freo- 
man  ft  Co..  Sam'l  Goldschmidt.  Vanderhoef 
ft  Robinson. 
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CERRO  de  FASCO  COPPER  CORP.  10- 
Year  Conv.  S.  F.  88.     Due  Jan.  1,  I93L 

Dated  Jan.  1.  1921.  Interest  payable  Jan. 
1  and  July  1  in  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Authorised $8,000,000 

Outstanding 8.000.000 

Purpose  of  IsHue— To  reimburse  the  cor- 
poration for  expend Iturpa  on  the  construc- 
tion of  a  new  smelter,  and  to  provide  funds 
for  ItR  completion,  part  of  the  cost  being 
met  from  current  earnlnga 

Denomination  —  Coupon  and  registered. 
$1,000:   C.  ft  R.  interchangeable. 

Tmstef*— Columbia    Trust    Co..    New   York. 

Redeemable  by  operation  of  sinking  fund 
on  any  interest  date  after  60  days'  notice  at 
105  and  intorest. 

SInl&ing  Fund  —  Semi-annual  installments 
of  a  sum  equal  to  not  less  than  20%  of  the 


corporation's  net  eamlnKs  before  Interest 
charges  and  depletion,  but  In  no  event  leas 
than  S840,000  per  annum,  for  the  purchase 
or  redemption  of  these  bonds  at  not  over 
lOS  and  Interest. 

CooTertlble  until  and  tncludlnir  Jan.  1. 
1931.  or.  If  called  for  redemption  after  60 
days'  notice,  then  until  and  Includlnflr  the 
redemption  date,  into  stock  of  the  corpora- 
tion at  the  rate  of  30  shares  of  stock  for 
each  SI. 000  principal  amount  of  bonds, 
equivalent  to  a  price  of  $38  1-3  per  share 
of  stock. 

Ortanlsatloi^— Incorporated  In  New  York 
in  1916  and  has  acquired  the  physical  prop- 
erties In  Peru  formerly  owned  by  the  Cerro 
de  Pasco  Mining  Co.  and  Morococha  Miningr 
Co.  Owns  the  entire  capital  stock  of  the 
Cerro  de  Pasco  Railway  Co. 

In  the  summer  of  1910  the  corporation 
started  the  construction  of  a  new  modern 
smelter  at  Oroya,  a  central  point  for  Cerro 
and  Morococha  orrs,  and  to  build  a  rail- 
way cutoff  from  Morococha  to  Pachachaca 
on  the  Central  Railway.  As  of  Dec.  14, 
1920,  the  cutofT  was  about  completed  and 
the  new  smelter  well  under  way. 

The  Corporation's  mining  properties  con- 
sist of  an  extensive  area  of  valuable  mining 
claims  comprising  more  than  5,900  acrea 
These  properties  are  being  worked  by  mod- 
em systems  of  shafts,  drifts,  crosscuts,  etc. 
The  total  underground  workings  aggregate 
more  than  20  miles  in  length.  The  ore  re- 
serves and  the  copper  and  silver  contents, 
acconllng  to  the  last  engineers'  reportsC  are 
considerably  larger  than  they  were  when  the 
corporation  was  organized  in  1915.  Taking 
Into  account  the  nature  of  the  or^  deposit 
and  the  record  of  production,  the  engineers 
estimate  that  there  Is  in  the  mines  many 
years'  supply  of  smelting  ore  in  addition  to 
the  prospective  ore  not  estimated.  In  addi- 
tion to  copper  ore  reserves,  deposits  of  oxl- 
dlied  silver  and  silver  pyrlte  are  entimated 
in  excess  of  100.000.000  tons.  Of  this  ton- 
nage about  18,800.000  tons  are  definitely  re- 
ported and  the  contents  are  calculated  at 
over  200.000.000   ounces  of   silver. 

The  Corporation  also  owns  an  extensive 
coal  mining  area  covering  over  2.000  acres 
of  land,  and  through  its  subsidiaries  an 
even  larger  acreage  of  coal  lanria  not  yet 
opened  up. 

The  Corporation  also  owns  and  operates 
two  hydro-electric  plants  having  an  aggre- 
gate capacity  of  over  16.000  h.  p.  The  ag- 
gregate length  of  transmission  lines  is  over 
120  milea  The  Cerro  de  Pasco  Railway  is 
12S  miles  in  length  and  connects  with  the 
Central  Railway  of  Peru  at  Oroya. 

The  approximate  average  annual  output 
in  the  last  five  years  has  been  64.156.922 
pounds  of  copper,  5.220.540  ounces  of  silver 
and  27.726.068  ounces  of  gold. 

Capitalization.  Outstanding. 

Common    898, 2S0  shs. 

Funded  debt    $8,000,000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  n  mortirnife.  Under 
the  provisions  of  the  Indenture  the  Corpora- 
tion covenants  that  In  the  event  of  the 
placing  of  a  subsequent  mortgiiKo  on  any 
of  the  real  property  of  the  Corporation  now 
owned,  or  of  a  pledge  of  any  of  the  stocks 
or  securities  of  the  Cerro  de  Pasco  Railway 
Co..  or  of  the  Socledad  Minera  Backus  y 
Johnson  del  Peru,  the  outstanding  bonds  of 
this  issue  are  to  be  i?ecurod  thereunder  by 
a  prior  lien. 

Yeani  ended  Dec.  .31: 

1920    14,261.154 

1919    5,777.417 

1918    8.866.428 

1917    12,726,311 

1916    3.614,217 

Uated  on  the  New  York  Stock  Exchange. 
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New  York — Beverley.  Bogert  &  Co.,  Col- 
gate, Parker  A  Co.,  Bull  &  Eldredge,  Salo- 
mon  Broa    &  Hutzler. 

Phlladelphi»^Samuel  McCreery  &  Co. 

Plttsbargli — Moore,  l<eonard  &  Lynch.  The 
Union  Trust  Co.  of  Pittsburgh. 

DcnT«r— Boettcher,   Porter  A  Co. 


CUAIMEBS  KNITTINO  CO.  ft-Te»r  6%  8.  F. 
Notes.     Dm  Dee.  1,  1924. 

Dated  Dec.  1,  1910.  Intereot  payable  7uno 
1  and  Deo.  1  at  Mechanic*'  A  Metalo  Na- 
tional Bank.  New  York. 

Tmc  SimiUB~-2%  Federal  Income  Tax  pai(> 
by  the  Company  without  deduction. 

Authorised     $860,000 

Ontstandlnr  (Jan.  1,  '21) 776,000 

Retired  by  S.  F. 76.000 

Piuvooe  of  losao— To  provide  additional  fa- 
eilitiefl  and  working  capital. 

Denomination — Coupon.  $1,000:  regiiterablo 
as  to  principal. 

Trustee — ^Mechanics*  A  Metals  National 
Bank,  New  York. 

Redeemable  as  a  whole  (or  In  part  for 
Sinking  Fund  at  102  and  Interest)  on  SO  days' 
notice  on  or  prior  to  Deo.  1,  1922,  at  100  and 
interest,  and  after  that  time  at  102  and  in- 
before  Dec.  1.  1920;  $100,000  on  or  before 
Dec.  1,  1921:  $126,000  on  or  before  Dec.  1. 
000  in  principal  amount  of  said  notes,  on  or 
terest. 

Sinking  Fnnd — The  Company  covenants  to 
retire  annually  the  following  amounts;  $76.- 
000.  in  principal  amount  of  said  notes,  on  or 
before  Dec.  1,  1920:  $100,000  on  or  before 
Deo.    1,    1921;   $126,000  on  or  before  Deo.    U 

1922.  and  $160,000   on  or  before   December   1. 

1923,  thus    paying   ofF    at    leaxt    $460,000.    or 
over  60%  of  the  entire  Issue  before  maturity. 

Organisation — Incorporated  in  New  York  in 
1904.  The  company  manufactures  summer 
and  winter  underwear  for  men  and  boys  Under 
the  trade  names  of  "Porosknit."  "Inrox." 
and  "Knico."  Plant  is  located  &t  Amsterdam, 
N.  Y. 

Capitalization.  Outstanding. 

Common    $400,000 

1st  Prefered  (6%  cum.) 390,000 

2nd  Preferred   (8%    cum.) 260.000 

Funded  debt 775,000 

Seoorlty — A  direct  obligation  of  the  Com- 
pany, but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  Trust  Agreement  the 
Company  covenants  as  follows: 

Not  to  mortgage  nor  pledge  any  of  its  plants 
or  equipment;  not  to  Issue,  guarantee  nor  en- 
dorse any  bonds,  debentures,  long-time  notee 
or  similar  securities.  except  "purchase 
money"  obligations;  to  maintain  net  quick  aw- 
sets  equal  to  at  least  126%  of  the  amount  of 
these  notrs  outstanding. 
Year  ended  Dec.  31: 

Oross.  Net.       Deductions 

1920 $2,726,774  def.  $87,098         $163.64» 

Original  Market — $860,000  offered  Dec., 
1919.  by  Hemphill,  Noyea  A  Co..  Ne^  York, 
at  96  and  Interest. 

Market. 

New  York — Hemphill.  Noyes  &  Co.,  Kean 
Taylor  &  Co. 

l*rico  Range  1920 Ask96 ;  90 


CHAMPAIGN    A    VRBANA    WATER   CO.    1st 
5s.     Due  July  1.  1932. 

Dated   July   1.    1912.      Interest   payable  Jan. 

and  July  1.  at  Fourth-Atlantic  National  Bank, 

Boston. 

Tax   Statns — 2%    Federal    Income   Tax   paid 

by  company  wtihout  deduction. 

Authorized    $400,000 

OtitstRndlng  (Apr.  5.  '21) 327,000 

Held  In  S.  F 31.000 

Reserved  for  Exp 42,000 


DenomtnatloD — Coupon.   $1,000. 

Tnutoe— H.  K.  Hallett,  Fourth-Atlantic  Na- 
tional Bank.   Boston. 

Slnldng  Fond — SS.OOO  per  annum.  Bonds 
Acquired  are  to  be  held  alive  and  interest 
added. 

Orvaniaatlon — Incorporated  in  Illinois  In 
1884. 

Capitalization.  OutstandinK. 

Common     $157,900 

Bounded  debt 327,000 

Secared  by  a  flrst  mortgraire  on  waterworks 
«upplyincr  Champaiem  (franchise  expires   19  < 
■and  Urbana  (franchise  expires  1942).     Popula- 
tion served.  30.000. 

Earnings — Not  available. 

Original  Market — First  offered  by  Geo.  A. 
Fernald  &  Co.,  Boston.  1912,  at  98  and  In- 
terest. 

Market. 

New  York — Newton  G.  Chase. 
Boston — Geo.   A.    Femald   &   Co.,    Pond    & 
Co.,   Moors  &   Cabot. 

Price  Rknre. 

4an.  1,  '16.  to  Jan.  1,  *2l  1930 

Bifl.          Ask.  Bid. 

High      94  '17        98  '17  81  Apr. 

Low.      81  '20       97  '20  81  Apr. 


CHAMPION    FIBER    CO.    S%    Notes.      Due 

?;75,0OO  each  Nov.  15  from  $1921  to  1929 
ncluslve  and  $825,000  i^ov.  15,   1930. 

Dated  Nov,  15.  1920.  Interest  payable  May 
16  and  Nov.  15  at  Plr.st  National  Bank. 
Cincinnati. 

Tax  Stotu»— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aiithoriae<l   12,000,000 

Outstandlnsr  (Feb.  15.  '21) 1,470.000 

Reserved  for  Corp.  Purposes. . .       530,000 

PuriHwe  of  I.*)sue  —  To  provide  working 
capital. 

Denominatlonfi — Coupon.  JIOO.  $500,  11.000 
and   $5,000:   regrlsterable  as  to  principal; 

Trustee — First   National   Bank,   Cincinnati. 

Redeemable  on  any  interest  date  upon  30 
clays'  notice  at  100  and  interest,  plus  a 
premium  of  %  %  for  each  year  or  part 
thereof  by  which  the  'maturity  is  anticl' 
patod. 

Organisation  —  Incorporated  in  Ohio  in 
1907.  Owns  in  full  and  controls  the  wood 
on  over  500  square  miles  of  reserve  timber 
lands.  In  addition  to  plants  for  making 
sulphite,  wraft,  and  soda  pulps  at  Canton, 
JJ.  C.  the  company  has  a  large  chestnut 
tannic  acid  plant.  Also  makes  container 
board,  chlorine  liquid  and  caustic  soda,  tur- 
pentine, bindex,  lumber,  etc.  The  company 
owns  and  operates  3  coal  mines  at  Coal 
Creek.  Tenn. 

Capitalization.  Outstanding. 

Common    $1,000,000 

Preferred    (6%)    1.000,000 

Funded   debt    1,955.000 

Hecurlty — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  proviHJons  of  the  indenture  the  com- 
pany covenant.**  as  follows:  To  maintain 
net  current  a8.set«  to  the  amount  of  16%  of 
the  current  llabllltlea.  Including  all  notes 
and  bonds  out.9tanding:  not  to  create  any 
mortgngo  or  other  lien  on  the  properties 
«xcept  purchase  money  mortgages  for  new 
and  additional   property. 

Original  Market — $1,600,000  offered  Nov.. 
1920.  by  Channer  &  Sawyer  and  Beazell  & 
Chatfleld,  Cincinnati,  at  100  and  interest. 

Market 

CInclnnutI — Bezell  &  Chatficld. 
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CHARCOAI.  iron  OOBIPANT  of  AMERICA 
7%  Debenture  Notes.  Due  eaeh  Septem- 
ber 1  and  March  1  as  follows:  SIOO.OOO 
from  Sep.  1.  1919,  to  March  1.  1921.  In- 
closlve;  $150,000  eaeh  Sep.  1,  1921.  a'  i 
March  1,  192t;  $176,000  fram  Sept.  1« 
19Z2,  to  Bfareh  1.  1984,  InalDslve. 

Dated  March  1.  1919.  Interest  payable 
March  1  and  September  1,  at  Guaranty 
Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlxed    $1,400,000 

OatstandlniT  (Mar.  2.  '21) 994.600 

Balance  retired. 

Denomination — Coupon,  $1,000,  $600  and 
$100  and  Interchangeable. 

Trustee— Union  Trust  Co.,    Detroit. 

Co>TrDstee — Guaranty  Trust  Co..  New  York. 

Redeemable  as  a  whole  or  by  lot  in  the  or- 
der of  their  maturity,  at  101  and  Interest  on 
any  Interest  date  upon  60  days'  notice. 

Redemption  and  Improvement  Fund — ^The  in- 
denture, in  addition  to  providing  for  depre- 
ciation, requires  that  33  1-3  per  cent,  of  r». 
net  earnings  of  the  company,  after  payment 
of  fixed  charges,  including  principal  and  in- 
terest and  preferred  dividend  pajrments.  shall 
be  used  in  redeeming  these  debenture  notes  or 
In  the  purchase  of  new  property  approved  by 
the  Trustee. 

Organization — Incorporated  In  Michigan  In 
1915  and  acquired  by  foreclosure  sale  the 
property  of  the  Lake  Superior  Iron  ft  Chem- 
ical Co.  The  company's  principal  buslneas 
consists  of  the  production  of  charcoal  pig  iron, 
and  two  by-products,  viz.:  wood  alcohol  and 
acetate  of  lime.  Its  products  are  distributed 
through  selling  agents.  The  company's  plants 
are  located  at  Newbury.  Manlstlque  and 
Boyne  City,  Mich.-,  and  Ashland.  Wis.  The 
company  owns  187,000  acres  of  hardwood  tlm- 
berland  in  northern  Michigan;  also  owns  a 
lease  which  has  twenty-three  years  to  run 
from  January.  1919,  on  an  ore  body  in  Go- 
gebic County.  Michigan. 

Capitalization.  Outstanding. 

Common     $2,839,450 

Preferred  (6%   cum.) 6.317,160 

Funded    debt    994.500 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  The 
company  has  no  mortgage  debt. 

The  indenture  provides  that  so  long  as  any 
of  the  notes  are  outstanding:  The  company 
may  not  mortgage  or  pledge  any  of  its  pres- 
ent assets  in  any  way  whatsoever,  except  that 
the  company  may  give  purchase  money  mort- 
gages for  new  property,  provided  such  pur- 
chase la  satlsfaotory  to  the  trustee;  the  com- 
pany may  not  issue,  guarantee  or  endorse  any 
other  long  time  notes,  bonds,  or  similar  se- 
curities, and  total  quick  assets  of  the  com- 
pany must  equal  at  least  one  and  one-half 
times  the  amount  of  total  current  liabilities 
and  Indebtedness,  including  the  fiMo  amount 
of  these  notes  outstanding. 
Year  ended  Dec.  31: 

'Net.  Dep'n,  etc 

1920 $1,045,668  $400,000 

♦After  interest. 

Original  Market — $1,400,000  offered  March. 
1919.  by  P.  W.  Chapman  &  Co..  Chicago  and 
New  York,  Ames,  Emerich  ft  Co.,  Chicago. 
Watllng.  Lerchen  ft  Co.,  Nlcol,  Pord  ft  Co. 
and  National  Bank  of  Commerce,  all  of  De- 
troit, at  prices  ranging  from  100  to  99  and 
Interest  for  various  maturities. 

Market. 

New  York — Gmes.   Emerich  &  Co..   Alfred 
F.   Ingold  &  Co. 
Chicago— P.  W.  Chapman  &  Co. 
Detroit — Watllng,   Leichen   &  Co. 


^ 


CHASLBSTON     A     SAVANNAH     RAILWAY 
Co.  Qen.  (now  Ut>  7s.     Doe  Jan.  1,  1986. 

Datetl  January  1.  1886.  Interest  payable 
Jan.  and  July  1,  at  United  States  Trust  Co., 
New  York. 

Tax  Stains — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlsed    SI. 500,000 

OntstMuUnv    1.500.000 

DeoomtnatloB — Coupon,  $1,000.  Refflster- 
able  as  to  principal. 

Tnistee— Safe  Deposit  A  Trust  Co.,  Balti- 
more. Md. 

Aieomed  by  the  Atlantic  Coast  Line  K.  K. 
Co. 

Control — ^Absorbed    by    the    Atlantic    Coast 

Secured  by  a  first  mortvave  on  111.10  miles 
of  road,  vis.:  Miles. 

Bee's  Ferry  to  Central  Jot.,   Savannah, 

Ga 96.80 

John's  Island  Station  to   Ashley  River, 

opposite:  Charleston.   S.  C 8.61 

Ravenel  to  Tonnes  Island,  S.  C 6.69 

Underlies — A.  C.  L.  Cons.  4s  of  1952,  and 
Gen.  Untf.  4V^a  and  4s  of  1964.  Bonds  are 
reserved  under  tlie  Gen.  Unified  Mortgage 
of  1964  to   retire  this  issue. 

Letal  for  savings  banks  in  Cal..  Conn., 
Mich..  Minn..  N.  H..  N.  J..  N.  T..  R.  I.  and 
WlB.,  also  Baltimore  Trust  Funds. 

listed  on  the  New  York  Stock  Exchange. 

Market 

New  York — Simon  Borg  A  Co.,  Chas.  W. 
Place,  Prince  A  Whltely,  Redmond  &  Co.. 
Remick,  Hodges  &  Co.,  Raymond  M.  Smith, 
Struthera  &  Hiscoe,  Taylor,  Smith  A  Hard, 
Vilas  A  Hickey,  Pynchon  A  Co.,  Hartshorne 
&  Bateile. 

Baltimore— Barrall,  Corkran,  Brlnkman  A 
Co. 

Price  Range. 

itOL  1,  '16,  to  Jan.  1,  '81  1920 

Bid.  Ask.  Bid.  Ask. 

High  133% '16     136*16     109  Vi  June     114  Jan. 
Low.  100      '17     107  '18      107      Apr.     113  May 


CHARLESTON  A  WESTERN  CAROLINA 
RAILWAY  CO.  1st  5s.  Dae  October  1, 
1M6. 

Dated  October  1,  1896.  Interest  payable 
April  and  Oct.  1  at  Central  Union  Trust  Co., 
New  York. 

Tax  St»tii0^2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    Closed  mortgage 

Oatstanding    12,720,000 

Denomination — Coupon,  11,000.  Register- 
able  as  to  principal.     Registered,  $1,000. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Organisation — Incorporated  under  laws  of 
South  Carolina  and  Georgia.  Sep.,  1896,  as  a 
consolidation  of  the  Port  Royal  A  Augusta 
and  the  Port  Royal  A  Western  Carolina  Rail- 
way Companies,  which  were  sold  under  fore* 
closure.  The  Augusta  Terminal  Company  was 
merged  March.  1906. 

Capitalisation.   *  Outstanding. 

Common    $1,200,000 

Funded  debt   6.700,000 

Control — Entire  capital  stock  (11.200,000) 
owned  by  the  Atlantic  Coast  I^ine  Co. 

Secured  by  a  mortgage  on  848.59  miles  of 
road,  vis.:  Miles. 

A  Orst  Hen  on  840.89  miles — 

Port  Royal.  S.  C  to  Augusta.  Oa 112.75 

Augusta.  Qa..  to  Spartanburg.  8.  C...   133.68 

Laurens  to  Greenville.  S.  C 36.34 

McCormick  to  Anderson,  S.  C 68.22 

A  second  lien  on  1.70  miles — 

Covered  by  the  Augrusta  Terminal  Ry.    1st 

€8. 

PHor  Liens — $600,000  Augusta  Terminal  Ry. 
lat  6s  of  1947. 


Caderlies— $2,573,343  1st  Cons.  4»-bs  of 
1964  under  which  mortgage  bonds  are  reservsA 
to  retire  this  Isue. 

Yean  ended  Dec.  81. 

Gross.  Net.       Int.  A  Rent» 

tl919 $3,121,636  $270,086  $72,371 

•1918 466.921  519,393  287.621 

tl918 3.016.887  716.792  239,698 

1917 2.401.443  829,146  $S6,60r 

1916 2.026.370  712,865  306.243 

1916 1.776.596  621.431  326.246 

•Corporate  account. 

tFederal  account — standard  return  not  ln> 
eluded. 

Listed  on  the  Richmond  Stock  Exchange. 

Market. 

New  York — Raymond  M.  Smith,  Carruth* 
ors.   Pell  &  Co..   Pynchon  A  Co. 

llnltiinore — Barroll.  Corli,ran,  John  D. 
Howard  A  Co.,  Jenkins,  Wheclbee  A  Poe» 
Townaend,  Scott  &  Co. 

Price  Range. 
Jan.  1,  '09,  to  Jan.  1.  'il  1980 

Bid.  AHk.  Bid.  Ask. 

High  IIO'OO     107  H  '10  80  Nov.     89  Apr. 

Low.     75  '20       82      '20  75  Dec.     82  Dec. 


CHARLESTON  CITY  RAILWAY.  1st  Ss.    I>a» 

Jan.  1,  1923. 

Dated  Jan.  1,  1898.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Tax  Status — 2%  Frderal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $860,000 

Outstanding  (Jan.   1.  '21) 696,000 

Retired   by  8.   F. 148,000 

DMwmlnatloti — Coupon,    $1,000. 

Trostee — Mercantile  Trust  A  Safe  Deposit 
Co.,   Baltimore. 

Sinking  Fund — ^Annually  Jan.  1.  surplus  net 
earnings  of  Company  for  preceding  year,  up- 
to  and  not  exceeding  $7,360  are  applicable  for 
the  purchase  or  redemption  at  not  over  108- 
and  Interest.  Bonds  acquired,  to  be  caor 
celled. 

Assumed  by  Charleston  Consolidated  Ry.» 
Gas  ft  EI.  Co. 

Control — Merged  Into  Charleston  Consoli- 
dated Ry.,  Gas  A  El.  Co.  In  1899.  For  fur- 
ther details  see  that  company's  Cons.  6s. 

Sectupcd   by  a  first  mortgage  on  the  street 
railway  in  Charleston.   S.  C,  formerly  owned' 
by    the    company.      Total    system    oompriM» 
87.61     miles     of    track.       Population,     80,000. 
Franchises  perpetual. 

Underlies — $1,741,000  C.  C.  Ry.,  Gas  A  BI. 
Co.  Cons.  68  of  1999  which  provide  for  the 
retirement  of  this  issue. 

Original  Market — First  offered  by  Sperry, 
Jones  A  Co.,  Baltimore. 

Mai4cet. 
Now  York — Berdell   Bros. 
Baltimore — John   D.    Howard   A   Co.,   Jen- 
kins. Whcdbee  A  Poe,  Smith.  Lockhart  A  Co. 

Price  Range. 

Jan.  1,  '09.  to  Jan.  1,  '21  1980 

Bid.  Ask.  Bid,  Ask. 

High  107 '09     107  H  '09  93  Mar.     97  Mar. 

Low.     90  '20       92      '20  90  Feb.       92  Auff. 
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CHARLESTON  CONSOLIDATED  RAILWAT 
GAS  A  .  ELECTRIC  CO.  Cons.  68.  Dae 
March  1.  1999. 

Dated  March  1,  1899.  Interest  payable 
March  and  Sep.  1,  at  Trustee's  office.  Balti- 
more, Md..   and  Charleston.  S.  C. 

Tax  Status — 2%  Federal  Income  Tax  paid" 
by  company  without  deduction. 

Anthortzrd    $2,600,000 

Ontiiitanding  (Jan.  1,  '21) 1,741.000 

Retired  by  8.  F 64.000 

Reserved  for  Prior  Liens 695.00<^ 


PeaomfnatloB — Coupon.  $1,000.  Reffiater- 
able  as  to  principal. 

Trustee— Baltimore  Trust  Co.,  Baltimore. 

SlnktDir  Fond — ^Annually  on  March  1,  an 
amount  up  to  but  not  exceeding  110.000  from 
•urpluB  eamlnffs  after  operating  expenses,  all 
fixed  ctaarses  and  a  dividend  of  6%  on  the 
stock  of  the  company  for  the  purchase  of 
these  bonds  at  not  over  110  and  Interest.  If 
not  so  purchasable  fund  is  to  accumulate  un- 
til -  purchases  can  be  made.  Bonds  acquired 
are  to  be  cancelled. 

Organization  and  Control — Incorporated  In 
South  Carolina  in  1899  as  a  consolidation  of 
the  Charleston  City  Ry.  Co.  and  Charleston 
and  Seashore  R.  R.  Co.  Also  owns  entire 
1698,160  capital  stock  of  the  Charleston  Qas 
tire  property  leased  for  99  years  from  1910 
the  Charleston-Edison  Light  &  Power  Co.  En- 
tire property  leased  for  99  years  from  191  o 
for  interest  on  bonds  and  6%  on  outstand- 
ing capital  stock  to  the  Charleston  Consoli- 
dated Ry.  &  LlflThting  Co.  The  United  Qas 
Improvement  Co.  guarantees  the  perform- 
ance of  the  above  lease. 

Capitalization.  Outstanding. 

Common    $4,342,000 

Preferred  (6%  cum.) 600.000 

Funded  debt    2.486.000 

Seenred  by  a  mortgage  on  all  the  porperty 
of  the  company,  including  37.5  miles  of  street 
railway  in  Charleston,  S.  C.  The  companF 
sold  the  property  acquired  from  the  Charleston 
A  Seashore  R.  R.  Oct..  1912.  Franchises  are 
perpetual.     Population  served,  80,000. 

Prior  Uen — $695,000  Charleston  City  Ry. 
1st  5s  of  1923  which  this  Issue  provides  to 
retire. 

I^isted  on  the  Baltimore  Stock  Exchange. 

Market. 

New  York — Lynch  &  McDermott.  Berdell 
Sros. 

Baltimore  —  Jenkins,  Whedbee  &  Poe, 
Townsend.   Scott  &  Co. 

Philadelplila — Reed   A.    Morgan  &   Co. 

Prlee  Range. 
JTan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.  Aslc.  Bid.  Ask. 

High     97^*17     100 '16  80  Mar.     89  Feb. 

Low.     80      '08       80 '20  70  Dec.     80  Dec. 


CHABUBSTON  (W.  Va.)  INTEBURBAN  R.  B. 
a-Year  6%  Notes.    Dae  Mar.  16,  1922. 

Dated  March  16,  1919.  Interest  payable 
March  and  Sept.  15  at  Trustee's  office.  Balti- 
more. 

Tax  Status — Information  not  availble. 

Authorized   $460,000 

Outstanding   450,000 

Purpose  of  Issue — To  refund  a  like  amount 
of  6%  notes  due  March  16,  1919. 

Denominations — Coiipon  $600  and  $1,000. 

Trustee — Safe  Deposit  A  Trust  Company, 
Baltimore. 

Bedeemable  at  100  %  and  Interest  on  any 
Interest  date  on  sixty  days'  notice,  as  a  whole 
or  in  part. 

Omanlsatlon — Incorporated  in  West  Vir- 
ginia in  1909.  On  Dec.  20.  1900,  leased  for 
99  years  the  property  of  the  Kanawha  Valley 
Traction  Co.  at  an  annual  rental  of  $20.- 
000.  The  entire  $500,000  stock  of  the  latter 
company  is  owned  by  the  CTnlo  Valley  Elec- 
tric Ry.  Co..  a  subsidiary  of  the  American 
Rys.  Co.  C)n  Nov.  10,  1914.  the  Kanawha 
Valley  Traction  Co.  acquired  the  property 
of  the  Charleston  Traction  Co. 

Capitalization.  Outstanding. 

Common     $1,600,000 

Bounded  debt    1,600.000 

Secured  by  pledge   of   $600,000    ($1,800,000 

Autstanding)  Kanawha  Valley  Traction  Co.  1st 

due  Jan.   1,   1946,  which  are  secured  by  a 


first  mortgage  on  14  miles  of  electric  railway 
track  In  Charleston.  W.  Va. 
.  The  Charleston  Interurban  R.  R.  Co.  oper- 
ates street  railway  system  in  Charleston.  W. 
Va,.  and  Interurban  lines  in  surrounding  ter- 
ritory of  Kanawha  County,  and  oomprlsLng  38 
miles  of  track.  The  equipment  of  the  com- 
pany consists  of  40  passenger  cars  of  which 
36  are  of  the  P-A-Y-B  type,  B  freight  cars 
and  2  trial  cars.  The  company  owns  a  power 
plant  but  at  present  purchases  power  from  the 
Virginia  Power  Co.  Population  served  100.- 
000. 

Franchise    in    Charleston  > expires    In    19B4. 
Interurban   lines   are   almost   entirely   on   pri- 
vate rights  of  way. 
Years  ended  Dee.  81: 

Gross  Net       Int.  *  Rent 

1919      $913,087        $348,763        1126,949 

1919      735,426  348,340  121,932 

1918      678.189  226,387  140.631 

19i7      418,885  183.826  126.050 

1916      326.149  164,384  118.049 

Original  Market— Offered  in  March.  1919,  by 
Robert  Garrett  &  Sons,  Baltimore,  at  97% 
and  interest,  to  yield  7%. 

Price  Range  1020— Ask  97 H- 

CHARLESTON  (S.  0.)  UNION  STATION  CX). 

1st  48.    Dne  Jan.  1,  1037. 

Dated  Jan.  1,  1907.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     $400,000 

Outstanding 2S0.000 

Unissued 140.009 

Denomination — Coupon.  and  registered. 
$1,000  and  multiples. 

Trustee — Eauitable  Trust  Co.,  New  York. 

Guaranteed  principal  and  Interest  by  Atlan- 
tic Coast  Line  R.  R.  and  Southern  Ry.  Com- 
panies by  endorsement. 

Organization — Incorporated  In  South  Caro- 
lina in  1902. 

Capitalization.  Outstanding. 

Common $  50.000 

Funded    Debt 2SO,000 

Control — ^Leased  to  Southern  Ry.  and  Atlan- 
tic Coast  Line  R.  R.,  which  own  all  stock. 
Rental  Interest  on  bonds  and  4%  on  capital 
stock. 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company,  includl;ig  terminal  prop- 
erty in  Charleston.  S.  C.  used  by  the  Southern 
Ry.  Co.  and  Atlantic  Coast  Line  R.  R.  Co. 

Original  Market — Offered  by  Redmond  ft  Co. 
at  96  and  Interest  In  Jan..  1907. 

Market. 

New  York — Sam'l  Goldschmldt,  Chaa.  W. 
Place.  Sharretts  &  Ford,  Vilas  &  Htckey. 
Vanderhoef  &  Robinson. 

Pittsburgh — R.   B.  Hutchinson  &  Co. 

Baltimore— Barral.  Corkran  A  Co. 

Pliiladelphia — Lloyd  &  Palmer. 

Price  Range. 
Jan.  1,  '16.  to  Jan.  1.  '21  IWtO 

Ask.  Ask. 

High 88Vi'16  69  Sept. 

Low 63      '20  68  Dec 


2S8 


CHARLOTTE  EUSCTBIC   BAII.WAY  UOHT 

ft  POWER  Co.  let  59.     Due  Jnly  1.  IM9. 

Dated  July  1,   1899.      Interest  payable  Jan. 

and  July  1,  at  Trustee's  office. 
Tax    Status — Payment    of    Federal    Inoome 

Tax  not  assumed  by  company. 

Authorized    $600,000 

Ontstandinir 809.000 

Betlred  by  8.  F 01.000 

Resenred   for   Ext 100.000 

Denomination — Coupon.  $1,000. 

Tnuteo— Meroantile    Trust    ft   Deposit    Co.. 

Baltimore.  Md. 


^ 


at  107  H  and  Interest  on  any 
Interest  date. 

SlnUac  Wmo4 — 1%  per  annum  of  bonds  out- 
■tandinsr  from  July  1,  19U0,  to  mirchase  bonds 
In  open  market  or  redeem  bonds  by  lot  at 
107  H  and  Interest. 

AMsmed  by  Charlotte  Electric  Ry.  Co. 

Oitaalsatlon  and  Control — ^Incorporated  In 
North  Carolina,  Jan..  1896,  as  a  consolidation 
of  the  street  railway,  vas  and  electrlo  lUrbtlns 
properties  In  Charlotte.  N.  C.  Name  chanssd 
b)  1911  to  the  Charlotte  Electric  Ry.  Co.  The 
fu  business  was  transferred  in  1911  to  the 
Charlotte  Gas  *  Electric  Co.  and  the  electric 
basiness  to  the  Charlotte  Power  Co.  The  en- 
tire capital  stock  of  the  Charlotte  Electric  Ry. 
Co.  is  owned  by  the  Southern  Public  Utilities 
Co..  which  is  controlled  by  the  Southern  Power 
Co. 

Secored  by  first  mortvase  on  19  miles  of 
■treet  railway  and  plants  supplying  gas  and 
tlectricity  in  Charlotte.  N.  C.  Population, 
1910,  94.000.  Franchises  are  unlimited  as  to 
time. 

Csderlles— Ref.  ft  Ext.  5s  of  1936  and  8.  P. 
U.  1st  *  Ref.  6s  of  1948  which  provide  for 
retirement  of  this  issue. 

Eamliws — See  Southern  Public  Utilities  Co. 

Martlet. 

New  York— ^Harris,  Forbes  A  Co. 
Boston — Harris.  Forbes  &  Co.,   Inc. 
Baltimore — Mackubln,  Gooclrich  &  Co. 
Chicago— Harris  Trust  &  Savings  Bank. 
Price  Ranire  1920~Bid  86. 


CHABLOTTE  ELECTRIC  RAILWAY  LIGHT 
A  POWER  CO.  Ref.  A  Est.  5s.  D«e 
April  1,  1936. 

Dated  April  1,  1906.  Interest  payable  April 
and  Oct.    1,    at   Trustee's   otiice. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorised    18,000.000 

Onttttandlnf     443.000 

Bettred  by  8.  F 61.000 

Rescrred  for  Exi 1.496.000 

Denomination — Coupon,  $1,000. 

Trostee— Mercantile  Trust  A  Deposit  Co.. 
Baltimore.  Md. 

Bedecmnble  at  107  H  and  interest  on  any 
interest  date. 

Slnkins  Fond — 1%  per  annum  of  bonds  Is- 
■tied  berinnins  April  1.  1907.  Bonds  to  be 
bousht  in  open  market  or  called  at  107  V6  and 
interest  or  invested  in  other  securities  at  the 
diacretion  of  the  Trustee. 

Asswned  by  Charlotte  Electric  Ry.  Co. 

Omnlsatlon  and  Control — Beo  1st  6s  dus 
1989. 

Sceored  by  a  second  mortvave  on  19  miles 
of  street  railway  and  plants  supplying  vas  and 
electricity  in  Charlotte.  N.  C.  Population. 
34,000.     Franchise  unlimited  as  to  time. 

Prior  Uens— $313,000  1st  5s,  1929.  whloli 
this  issue  provides  to  retire. 

Eaminss>— See  Southern  Public  Utilities  Co. 

Original  Markst-^OfTered  by  Mercantile 
Trust  A  Deposit  Co.,  Wilson.  Colston  A  Co., 
Stein  Bros,  and  Whelan.  Duer  A  Lanahan,  all 
of  Baltimore,  at  98  and  interest.  In  1906. 

Market. 
New  York — Berdell  Bros.,  Pynchon  &  Co., 
Carruthers,   Pell  &  Co. 
Bidtlmore — Mackubin.  Goodrich  ft  Co. 
Price  Bmng9  lOtO— Bid  70. 


Avthorlsed     6760,000 

Oatstandlnr  (Jan.  1,  '61) 381,000 

In  Treasury •     19.000 

Beserred  for  Est 160,000 

Denomination — Coupon,  61,000.  Reffisterabla 
as  to  principal  only. 

Trustee— Equitable  'Trust  Co.,  Baltimors, 
Md. 

Bedeemable  at  106  and  Interest  on  any  in- 
terest date  on  60  days'  notice. 

Organisation — Incorporated  in  Virginia  in 
1913  as  a  consolidation  of  a  power  company 
and  a  railway  company. 

Capitalisation.  Outstandlnv. 

Common    $600,000 

Preferred    (7%    cum.) 122,700 

Funded  Debt   381.000 

Seenred  by  a  first  mortcave  on  plant  supply- 
ing electricity  in  Charlottesville,  Va.,  and  vi- 
cinity, and  on  a  short  interurban  railway  be- 
tween Charlottesville  and  the  town  of  Uni- 
versity. The  railway  contributes  about  2-6s 
of  the  ^mings  of  the  oompany.  Fopulati(m 
served.  16,000.  Electric  franchise  in  Char- 
lottesville and  county  is  perpetual;  railway 
franchise  in  Charlottesville  extendi  to  1944 
and  in  county  perpetual. 
Years  ended  Dee.  81: 

Fixed 
Gross  Net  Charges 

1920 $198,229  $87,476  $86,499 

1919 163.011  73.861  38.116 

1918 122.231  68,203  82.031 

1917 120,120  60,279  29,236 

1916 114.819  63,600  28.071 

Original  Market— Offered  In  April.  1916.  by 
Mlddendorf,  Williams  A  Co..  Baltimore  and 
New  York,  at  96  and  interest. 

Market. 
Baltimore — Jenkins,  Whedbee  ft  Poe.  Bar- 
rail.   Corkran  &  Co. 

Price  Ranffo  1980— Ask  90. 

CHARTIEBS  RAILWAY  COMPANY  1st  SVte. 
Due  Oct.  1,  1931. 

Dated  Oct.  1,  1901.  Interest  payable  April 
and  Oct.  1  at  office  of  Pittsburgh,  Cincinnati, 
Chicago  A  St.  Louis  Ry.  Co.,  Pittsburgh,  Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  in 
Pennsylvania. 

Authorised  and  Outstanding — $626,000. 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

•Trvstee— Samuel  Rea. 

Assumed  by  the  Pittsburgh.  Cincinnati.  Chi- 
cago A  St.  Louis  R.  R.  Co. 

Control — ^Absorbed  by  the  P..  C,  C.  A  8t.  L. 
R.  R.  Co.,  which  company  Is  controlled  by  the 
Pennsylvania  Co.  through  owxership  of  a  ma* 
Jority  of  both  common  and  preferred  stock. 

Seenred  by  a  first  lien  on  8S.71  milea— 

Miles 

Carnegie  to  Washington.    Pa 13.61 

BridgeviUe  to  Bend's  Mines.  Pa. .  .> 7.46 

Cecil  to  Bishop.  Pa 1.10 

Houston  to  Westland.   Pa 6.02 

Houston    to   Palanka,    Pa 1.68 

Underlies — Pittsburgh,  Cincinnati.  Chicago 
A  St.  Louis  Ry.  Cons.  iVfts,  4s  and  4Hs  of 
1940-1968,  and  Gen.  Mtge.  Bonds  are  reserved 
under  the  latter  mortgage  to  retire  this  issue. 

Market. 

Pittsburgh — R.  B.  Hutchinson  A  Co.,  Isaac 
Starr,  Jr.  ft  Co.,  Moore.  Leonard  &  Lynch. 


CHARLOTTESTIIXE  *  AIAEMABLB  RAIL- 
WAY 1st  6s.     Due  April  1,  1M3. 

Dated  April  1,  1916.  Interest  payable  April 
1  and  October  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 
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CHATEAUOAY  ORE  A  IRON  CO.  Ref.  Ut  4g. 
Due  Jan.  1.  1941. 

Dated  Jan.  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Company's  office.  26  Liberty 
Street.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 


Authorized    11.300,000 

OutBtandlnv    1,S00.000 

*    Denomination — Coupon        and        refflstored, 
$1,000. 

Tmatee— New  York  Truat  Co.,  New  York. 

Redeemable  at  105  and  intereat. 

Guaranteed  principal  and  intereat  by  Dela- 
ware &  Hudson  Co. 

Controlled  through  stock  ownership  by  Dela- 
ware &  Hudson  Co. 

Secured  by  a  first  mortsagre  en  minea  and 
other  property  of  the  company  located  in  Clin- 
ton and  Franklin  Counties,  New  York,  and  a 
first  lien  on  S376.000  of  the  1450.000  common 
stock  of  the  Chateauxay  &  Lake  Placid  Ry. 
Co.  The  latter  company,  which  has  also  out- 
standing 13,000,000  preferred  stock,  owns  fifty- 
three  miles  of  road  from  Dannemora  to  Sara- 
nac  Lake,  and  leases  some  twenty  miles  addi- 
tional, the  complete  line  extending  from  Platts- 
burff  to  Lake  Placid. 

Market. 

New  York — Fred  H.  Hatch  &  Co.r  Watson, 
ArmstronsT  &  Co..  Wolff  A  Stanley,  Callaway, 
Fish   &  Co. 

Philadelphia — Isaac  Starr.  Jr.  &  Co..  Mc- 
Cown  &  Co. 

Price  Ranse. 

Jan.  1,  '10,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

Hlffh     88  '10       90  '16  60  Nov.        75  Mar. 

Low.     55  '20       65  '20  66  Mar.        65  Sept. 


CHATTAHOOCHBB  A  GULF  RAILROAD 
CO.  Ut  5s.     Due  July  1.  1080. 

Dated  July  2,  1900.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $2,000,000 

Ontfitandin^   126,000 

Retired  by  8.  F 335.000 

Denomination — Coupon.   $1,000.   Reffisterable 

as  to  principal. 

Trustee — The  Citizens  and  Southern  Bank 
of  Savannah. 

Redeemable  for  Slnkingr  Fund  at  102  H  on 
Jan.    1   in  any  year. 

Slnkins  Fund — 1%  per  annum  on  $843,400, 
beinR  the  orisrinal  issue  of  stock  and  bonds, 
for  the  redemption  of  these  bonds  at  102  Vs 
and  interest. 

Control — Leased  ^n  1900  in  perpetuity  to  the 
Central  of  OeorRia  Ry.  Co.  Rental  6%  on 
$436,400  stock  and  $407,000  (being  the  origi- 
nal issue)  bonds  of  which  1%  Is  for  the  sink- 
ins  fund,  until  these  bonds  are  retired  and  5% 
on  stock  thereafter.  The  C.  of  O.  Ry.  Co.  is 
controlled  by  the  Illinois  Central  Ry.  Co. 
throufph  ownership  of  entire  capital  stock. 

Secured  by  a  first  mortrase  on  91.47  miles 
of  roHd  from  Columbia  to  Lockhsrt,  Ala. 

Leral  for  savings  banks  in  Mich.,  Minn.. 
N.   J.,  Ore.   and   Wis. 

Market. 

Atlanta — J.  H.  Hilsman  *  Co. 
New  York — Carruthers.  Poll  &  Co. 

Price  Ranve. 

Jan.  1,  '00,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid. 

Hiffh  104  '10     103  '09  86  Mar. 

Low.     80  '20       95  '18  80  Dec. 


Authorised    $1,500,000 

Outatondinff  (Jan.  1.  '21) 48&.000 

Owned  and  Pledged  by  U.  Lt.  ft 

K>'s.  under  Ist  St  Ref.  Mtffe.  7,000 

Retired  by  8.  E 164.000 

Denomination — Coupon,  $1,000. 

Trustee — Continental  *  Commercial  Truat  ft 
Savings  Bank,  Chicago. 

Redeemable  on  and  after  Jan.  1.  1917,  at 
106  and  interest. 

Sinking  Fund — $16,000  per  annum,  1913  to 
1926.  on  first  $600,000  issued,  and  2%  per 
annum  of  all  additional  l>onds  issued. 

Organization  and  Control — Incorporated  in 
Tennessee  in  1906  and  is  controlled  and  oper- 
ated by  the  United  Lifi:bt  &  Rys.  Co. 

Capitalization.  Outstanding. 

Common    $750,000 

Preferred    500.000 

Funded  debt -81.000 

Secured  by  a  first  mortgage  on  plant  supply- 
ing gas  to  Chattanooga,  Tenn.  Population, 
44.600.      Franchise  expires   In   1863. 

Earnings — See  United  Light  and  Railways 
Co. 

Listed  on  the  Cincinnati  and  Louisville 
Stock  Exchanges. 

Original  Market — Offered  in  1907  at  105  and 
interest  by  the  American  Trust  &  Savings 
Bank  (now  Continental  &  Commercial  Trust  A 
Savings  Bank),  Chicago. 

Market. 

New  York — Berdell  Bros. 
Itoltlmori*- -Howard  R.  Taylor  &  Co. 
PhilndelplUa— Samuel    K.    Phillips    &    Co.. 
H.    D.    Boenningr   &   Co. 

Prioe  Range. 
Jan.  1,  '16.  to  Jan.  1,  '21  <  1020 

Bid.  Ask.  Bid.  Aslc 

High     95*17       99 '16  70  Nov.      80  Nov. 

Low.     65  '20       75  '20  65  July     75  July 


CHATTANOOGA    (Tenn.)    GAS    CO.     1st    Ss. 
Due  Jan.  1,  1027. 
Dated  Jan.    1,   1907.      Interest  payable  Jan. 
and  July  1,  at  the  First  National  Bank.   New 
''rk.   and  Trustee's  oflloe. 
''ax   Status — 2%    Federal   Income   Tax   paid 
ompany  without  deduction. 


CHATTANOOGA  RAILWAY  A  UQHT  CO.  Ut 
A  Ref.  5a.    Due  M^y  1,  1060. 
Dated  Aug\ist  1.  1909.  interest  payable  May 
and  Nov.   1,   at  Hodenpyl,  Hardy  ft  Co.,  New 
York,    or   Trustee's   olTice,    Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  tax  refunded. 

Authorized    $16,000,000 

Outstanding    2.395.000 

Pledged  to  Secure  7%  Note*  .v        682.000 

Reserved  for  Prior  Lien 2.790.000 

Reseri-ed  for  Rxt 9,133.000 

Deaomination — Coupon.  $1,000.  Keglsterable 
as  to  principal. 

Trustee — Fidelity  Trust  Co..   Fhiladelphia. 
Redeemable  at  105  and  Interest  on  any  in- 
terest date  upon  60  days*  notice. 

Recctverfihlp — On  April  17.  1919.  on  appli- 
cation of  thA  Commercial  Trust  Co.,  trustee 
under  the  Chattanooga  Railway  Co.  lat  Cons. 
5s,  due  May  1,  1956  (interest  in  default).  John 
Graham,  of  Philadelphia,  and  Percy  Warner, 
of  Nashville,  were  appointed  receivers  for  the 
street  railway  property  and  other  property 
used  in  connection  therewith,  covered  by  the 
lien  of  the  last  named  mortgage,  the  recelver- 
ahip  does  not  cover  the  elect rio  lighting  and 
power  properties. 

Organization  and  Control — Incorporated  In 
Tennessee  July.  1909.  as  a  consolidation  of  the 
ChattanooRa  Rys.  Co.  and  the  Chattanooga 
Electric  Co.  Owns  the  entire  capital  stook  of 
the  Lookout  Mountain  Ry.  Co.  Buys  electric 
powtT  from  the  Tennessee  Power  Co.  and  is 
controlled  by  the  Tennesse  Ry.,  Lt,  A  Pr.  Co. 
through  stock  ownership.  * 

Capitalization.  Outstanding. 

Common    $3,000,000 

Preferred    (6%    oum.) S.OOO.M^ 

Kunded   Debt   6,992.000 

2i0 


V!,  Clark  Ik  Co..  Philadel- 
phia. 

SecM«<  by  a  flnt  murtjca&e  on  planta  sup- 
pljrins  etoctricitj  to  ChaCtanooKa  and  vicinity 
and  by  a  mortsase  on  ail  tbv  other  property 
of  the  cmnpany.  ineludinc  €i  mil«s  of  street 
and  interurban  raiiway  track.  Operates  7;; 
milctf  of  road.  Franchisee  with  minor  exoep- 
tiona  are  unlimited  as  to  time. 

Prior  Liena — S3 89.000  Lookout  Mountain  Ry. 
lat  6s:  $2.1C6.000  Chatt.  Rys.  1st  Cons.  6s  of 
1956  and  $€2S.000  Chatt.  Klee.  Ry.  1st  Ss 
of  1919.  all  clooed  taartx^sc^  which  this  issue 
provides  to  retire. 

Note — ^The  Chatt.    1st  Cons.    4s   are  In  de- 
fault as  to  Interest  and  the  Chatt.   Elec.  Ry. 
1st  58  are  in  default  as  to  trrmcipai  and  inter- 
est. 
Yean  cnicd  Dm.  31  (Combined): 

Gross  Net  Int.  Etc. 

1920 11.327.910    |461.862   •S2S3.952 

1919 1.272.093     345.897    •2S4.&11 

1918 1.143.947     402.335    •303.952 

1917 1.350.342     217.439     3S9.706 

1916 1.235.C23     4l2.i'<9     366.324 

1»1S 1.087.344  363.613  367.762 

1914 1.086.096  UKZ7Z  339.409 

1913 1.204.32a  487.303  238.082 

*I>efaulted  Interest  on  Chattanoova  Blectrlc 
Ry.  Co.  bonds  since  Jan.  1,  *19.  and  interest 
on  Chattanooga  Ry.  Co.  bonds  slnoe  liay  1. 
'18.   not   included. 

CMsteal  Market — Offered  In  1909  by  Hoden- 
pyU  Wallbridse  &  Co..  N.w  York,  at  96 ^  and 
interest,  and  In  1911  by  E.  W.  Clark  *  Co.. 
Philadelphia,   at   96   and  intertrSt. 

Market. 
New  York — Vanderhoef  A  Robinson.  G.  R. 
McAllister  A  Co..   Berdell  Bros. 

Philaddiihla — Bauer.  Starr  A  Co..  E.  W. 
Cl&rk  A  Co. 

Priee  Ranse. 
Jan.  1,  '13,  to  Jon.  1,  '81  1920 

Bid.  Ask.  Bid.  Ask. 

Hisrh     94    '13       97    '13        34f  June     67    Mar. 
Low.     30f'20       40f'20         30f  Oct.       40f  June 


CHATTANOOGA  RAILWAYS  CO.  1st  Cons. 
5s.    Doe  May  1.  1966. 

Dated  May  1.  1906.  Interest  payable  May 
and  Nov.   1.  a:  Trustee's  offic<;.  Philadelphia. 

Default — Nov.  1.  1918,  interest  has  not  been 
paid  as  of  May  1.  '19. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed Closed  mortsace 

OntataBdlwr    $2,166,000 

Denondnatlon— <}oupon.  11.000  and  S600. 
Refflsterable  as  to  principal. 

Tnuitee— Commercial  "^rust  Co..   Fhila. 

Redeemable  at  107  and  Interest  on  any  in- 
terest date  on  three  months'   notice. 

Foreclosnre  Proceedlngrs  —  ProceedlniTB 
were  Instituted  by  the  Trustee  in  the  Dis- 
trict Court  of  "Chattanooga.  In  these  pro- 
ceedintrs  it  was  attempted  to  extend  the 
lien  of  this  mortg^age  to  certain  after  ac- 
quired property  and  equipment.  After  about 
a  year's  delay,  the  District  Court  Judge 
decided   agralnst   this  contention. 

Pntcethrs  Committee— The  following  com- 
mittee requests  df^poslts:  Howard  S.  Gra- 
ham, of  Graham,  Parsons  &  Co.,  Philadelphia, 
Chairman:  John  W.  Hamer,  Emory  MoMloh- 
ael.  Wm.  O.  Baker.  Jr. 

Bceeivershlp — See  Chattanooga  Ry.  ft  Lt. 
Co.   1st  ft  Ref.   6s. 

Organisation  and  Control — See  Chatt.  Ry.  ft 
Lt.   1st  ft  Ref.   6s. 

Seevrcd  by  a  mortgage  on  street  railway 
system  In  and  around  Chattanooga.  See  Chatt. 
Ry.   ft  Lt.   1st  ft  Ref.   6s. 

Prior  Liens — 3626,000  Chattanooga  Electric 
Ry.  Co.  1st  6s  of  1919  (principal  in  default). 


CnJerties  33,077.060  Chattanooga  Ry.  ft 
Light  Co.  1st  ft  Ref.  6s  of  1966.  which  pro- 
vide for  the  retirement  of  this  isue. 

Eamlngs^See  Ch.  Ry.  ft  Lt.  1st  ft  Ref.  5a. 

Listed  on  the  Columbus  and  Louisville  Stodi 
exchanges. 


New  Yorit — Robert  B.  Horton.  Hartahom* 

A   Battelle,   Carruthers,   Pell   A  Co. 

PhUadelpluiK— E.  R.  Barnard.  Bauer,  Starr 
A  Co.,   Graham,   Parisons  A  Co. 

Priee  Range. 

Jan.  1.  HW  to  Jan.  1.  '31  1»8« 

Bid.  Ask.  Bid.  AslL 

High     97  4  '09       98 '14  36      May     60  Jan. 

Low.     27Va '20       34*20  27 H  Dec     34  May 


CHATTANOOGA.  ROME  St  SOUTHERN  RAIL- 
ROAD CO.  Ut  5s.    Dae  July  1.  1IM7. 

Dated  July  1.  1897.  Interest  payable  Jan. 
and  July  1.  at  Guaranty  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised Cloaed  mortgage 

Outstanding     |S«3,000 

Denomination — Coupon,  31.000.  Registerahto 
as  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Control — ^Absorbed  by  the  Central  of  Georgia 
Ry.  Co..  which  is  controlled  through  ownership 
of  entire  capital  stock  by  the  Illinois  Central 
Ry.  Co. 

Heenrrd  by  a  first  mortgage  on  136.82  miles 
of  road  from  Chattanooga,  Tenn..  to  Carroll- 
ton.  Ga.  The  road  affords  the  Illinois  Central 
System  its  only  entrance  into  Chatanooga, 
Tenn. 

Underlies — Cen.  of  Ga.,  Chatt.  Div.  4s  of 
1961,  Ref.  ft  Gen.  Mtge.,  both  of  which  pro> 
vide  for  the  retirement  of  this  issue,  and  Cona. 
5a  of  1946. 

Market. 

New  York — Simon   Borg  A  Co.,  Chas.  W. 
Place.   Raymond  M.   Smith,   Abraham  ft  Co. 
Baltimore — Jenkins,  Whedbee  A  Poe. 

Priee  Range. 

Jan.  1,  '16,  to  Jan.  1,  '31 

Bid.  Ask. 

High   103  *16     106 '16 
Low.     76  '20       96  '19 


1030 

Bid. 
89  Jan. 
76  Dec. 
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CHATTANOOGA  STATION  CO.  Ist  4b.     Dm 

Jan.  1,  1057. 

Dated  Jan.  1.  1907.  Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  ft  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company,   without  deduction. 

Authorised     31.000,000 

Outstanding    1,000,000 

Denomination — Coupon  81.000.  Registerable 
as  to  principal.  Registered,  6 1,000.  C.  ft  R. 
Interchangeab  I  e. 

Trustee-^Equltable  Trust  Co.,  New  York. 

Guaranteed  principal  and  Interest  Jointly 
and  severally  by  Southern  Ry.  Co.,  Central  of 
Ga.  Ry.  Co.,  Cincinnati,  New  Orleans  ft  Tex. 
Pac.  Ry.  Co.  and  Alabama  Great  Southern  R. 
R.  Co.  by  endorsement. 

Control — Each  of  the  guarantor  companies 
own  one-fourth  of  the  capital  stock  and  prop- 
erty is  leased  by  them.  Rental  Interest  ox 
bonds  and  4%   on  stock. 

Secured  by  a  first  mortgage  on  the  union 
passenger  station  In  Chattanooga.  Tenn. 

Legal  for  savin gn  banks  in  N.  H.  and  R.  I. 

Original  Market — Offered  by  Spenoer  Trask 
ft  Co.  and  Potter.  Choate  ft  Prentice  of  New 
York,  at  94  and  interest  In  January,  1907. 


Market. 

New  York — Raymond  M.  Smith,  Shar- 
reits  &  Ford.  Flnlay  A  Davenport,  Car- 
ruthers.  Pell  &  Co. 

Pittobmvh — R.  B.  Hutchinson  &  Co. 

Prloe  Bailee. 


Jan.  1,  '11,  to  Jan.  1,  '21 

Bid.  Ask. 

Hlffh     91  '11       93  '12 
liOW.     60  '20       65  '20 


19S0 
Bid.  Ask. 

66  Dec.     70  Jan. 
60  Feb.     65  Feb. 


OHEBOYOAM    (Ifleh.)   EUEOTBIO    LIGHT    A 

POWER  00.  Is*  S.  V.  6s.     Doe  Aug.  1, 

192S. 

Dated  Atur.  1,  1916.     Interest  payable  Feb. 

1  and  Axig.  1,  at  Merchants  Loan  &  Trust  Co., 

Chlcaso,   and  Union  Trust  Co.,  Detroit. 

Tax  Statns — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt  In 
Michigan. 

Aathorlzed   1600,000 

OatstandinK   225,000 

Retlrrd  by  S.  F None 

Reserved  for  Ext 271,000 

Denomination — Coupon,  $600  and  11.000. 
Resrlsterable  as  to  principal. 

Trustee — Union  Trust  Co.,  Detroit,  Mich. 

Redeemable  on  30  days'  notice  at  102  and 
interest. 

Slnldmr  and  ImproTement  Fand — ^Befflnnlng 
Sept.  1.  1917,  annual  amounts  for  the  pur- 
chase of  bonds  or  for  extensions  and  Improve- 
ments. 

Organisation — Incorporated  In  Michigan  In 
1896. 

Capitalisation.  Outstanding. 

Common   $200,000 

Funded  Debt   225,000 

Contnrtled  by  the  U.  S.  Bqulpment  Co. 

Seenred  by  a  first  mortgage  on  all  property 
now  owned  or  hereafter  acquired.  The  com- 
pany owns  two  hydro-electric  plants,  one  of 
1.000  k.  w.  and  the  other  of  150  k.  w.,  with 
reserve  steam  plant  of  200  k.  w.  and  78*.2 
miles  of  transmission  lines.  Supplies  Cheboy- 
gan, Mich.,  and  surrounding  communities. 
IVanchises,  with  one  unimportant  exception, 
extend  beyond  the  life  of  these  bor.ds. 

Original  Market — Offered  Sept..  1916,  by 
Yard,  Otis  &  Taylor,  Chicago,  at  100  and 
interest. 

Market. 

Chicago— Babcock,  Rushton  &  Co. 
New  York— F.  H.  Hatch  ft  Co. 


Market. 

New  York— Fred  H.  Hatch  A  Co. 
Plttsbnrvh — R.   B.   Hutchinson  &   Go. 
FhUadelphla — Barpes   A   Lofland.    Samuol 
K.  Phillips  &  Co. 

Prloe  Range. 
Jan.  1,  '09,  to  Jan.  1,  '21  18M 

Bid.        Ask.  Bid.  Ask. 

High     88  '09       91  '09  68  Apr.     72  Mar. 

l^w.     60*18       70 '14  60  June     72  Mar. 


CHESAPEAKE  A  OHIO  GRAIN  ELETATOR 
CO.  1st  4s.    Dne  Oct.  1,  1938. 

Dated  October  1,  1888.  Interest  payable 
April  and  Oct.  1.  at  C.  ft  O.  Ry.  Co..  New 
York. 

Tax  Statns — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    1900.000 

Outstanding    820.000 

Denondni^oD— Coupon,  11,000.  Fully  regis- 
terable. 

Trustee— Central  Union  Trust  Co..  New 
York. 

Guaranteed  principal  and  Interest  by  the 
Chesapeake  ft  Ohio  Ry.  Co.  by  endorsement. 

Organisation — Incorporated  In  New  Jersey 
In  1882. 

Capitalisation.  Outstanding. 

Common    1600.000 

Funded  Debt    1.280,600 

Control — The  entire  capital  stock  Is  owned 
by  the  Chesapeake  A  Ohio  Ry.  Co. 

Seeured  by  a  first  mortgage  on  elevators, 
together  with  realty  and  other  property  of  the 
Company,  at  Newport  News.  Va. 

Underlies — 2d  Income  4s  of  1988. 

Ml 


CKESAFEAKE   ft   OHIO   NORTHERN   RAII^ 
WAT  CO.  1st  5s.    Due  Oet.  1,  1945. 

Dated  Oct.  1.  1915.  Interest  payable  April 
1  and  Oct.  1,  at  office  of  C.  ft  O.  Ry.  Co.,  71 
Broadway.  New  York  City. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized     $1,000,000 

Outstanding   1,000,000 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $1,000.  $5,000 
and  multiples.     C.  ft  R.  interchangeable. 

Trustee— Commercial  Trust  Co.,  Philadel- 
phia, Pa. 

Redeemable  on  any  Interest  date  at  105  and 
interest  as  a  whole  only. 

Guaranteed  as  to  principal  and  Interest  by 
the  Chesapeake  ft  Ohio  Ry.  Co.  by  endorse- 
ment. 

Organisation — Incorporated  in  Kentucky  In 
1916. 

Capitalisation.  Outstanding. 

Common    $4,028,600 

Funded    debt    1.000,000 

Control — The  Chesapeake  ft  Ohio  Ry.  Co. 
owns  $4,026,600  of  the  capital  stock. 

Secured  by  a  flrst  mortgage  on  30.4  miles  of 
road  from  Edgington.  Ky..  to  Waverly,  Ohio 
(including  steel  bridge  over  the  Ohio  River 
from  Edgington.  Ky.,  to  Portsmouth.  Ohio, 
with  a  total  length  of  3.435  feet),  where  a 
connection  is  made  with  the  Norfolk  ft  West- 
ern Ry.  From  Waverly  to  Columbus  the  com- 
pany has  trackage  rights  over  the  N.  A  W. 
Ry..  and  at  Columbus  connection  Is  made  with 
the  Hocking  Valley  Ry..  which  extends  to  Tol- 
edo. Ohio.  A  considerable  majority  of  the 
stock  of  this  latter  company  is  owned  by  the 
Chesapeake  ft  Ohio  Ry.  Co.  The  Chesapeake 
ft  Ohio  Ry.  Co.  formerly  connected  with  the 
Hocking  Valley  Ry.  by  the  Kanawha  ft  Michi- 
gan Ry.,  which  was  controlled  by  the  C.  ft  O. 
Ry.  and  the  Lake  Shore  ft  Michigan  Southern 
R.  R.  Co.  In  1916  the  C.  ft  O.  Ry.  Co.  sold 
its  holdings  of  K.  ft  M.  Ry.  Co.  stock.  In  com- 
pliance with  an  ordpr  from  the  tJ.  S.  Circuit 
Court,  and  the  construction  of  the  C.  ft  O. 
Northern  Ry.  was  necessary  to  enable  the  C. 
ft  O.  Ry.  Co.  to  forward  Its  coal  to  the  Lake 
region  advantageously  over  the  controlled 
Hocking  Valley  Ry. 

liOgal  for  savings  banks  In  Mich.,  Minn.. 
N.  J.  and  Ore. 

Original  Market — Offered  In  November,  1916. 
by  Montgomery.  Clothier  ft  Tyler,  Philadel- 
phia. Now  York.  Pittsburgh  and  Hartford,  at 
par  and  Interest. 

Market. 
New  York — Samuel  Ooldschmldt,  Vandor* 
hoef  A  Robinson,  Carruthers.  Pell  A  Co. 

Philadelphia — Arthur  J.  Bender,  Welsh 
Bros. 

Price  Range. 
Jan.  1.  »13,  to  Jan.  l,  '21  1910 

Bid.         Ask.  Bid.  Ask. 

High     94 '13       97*13  86  Oct      90  Oct 

Low.     65 '20       75 '20  66  June     75  July 


CHESAPEAKE  A  OHIO  RAILWAY  00. 

Incorporated  in  Virginia  In  1668  as  the 
Chesapeake  ft  Ohio  R.  R.  Co.  The  road  was 
sold  under  foreclosure  In  1878  and  purchased 
by  the  present  company,  which  was  reorgan- 
ised without  foreclosure  1888. 
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The  company  owns  2,128.6  miles  of  road« 
controls  throuKh  ownership  of  entire  capital 
stock  261  miles  and  leases,  or  has  trackage 
rights  over  262  miles  of  road. 

-  The  lines  owned  or  controlled  extend  from 
Old  Point  Comfort  and  Newport  News.  Va., 
through  Richmond.  Va.,  with  two  lines  from 
Richmond  to  Clifton  Forsre,  Va.,  to  Charleston. 
W.  Va..  Cincinnati.  Ohio.  Chicajro.  111.,  and 
liexinffton.  Ky.  The  company  has  tracka^ffe 
rlffhts  into  Washington,  D.  C,  and  Lroulsville, 
Ky.  The  lines  of  the  company  traverse  the 
soft  coal  fields  of  Virginia,  West  Vir^nla  and 
Kentucky,  and  three-quarters  of  the  company's 
freight  tonnaxe  is  In  the  product  of  mines. 

The  C.  ft  O.  R.  R.  Co.  owns  $8,800,000  of 
the  $11,000,000  stock  of  the  Hockins  Valley 
Ry.  Co.,  which  company  owns  350  miles  of 
road  from  Toledo  to  Athens  and  Pomeroy, 
Ohio.  At  Athens  this  road  connects  with  the 
Kanawha  ft  Mlchigran  Ry. 

Capitalization.  Outstandinv. 

Common    » $  62,792,600 

Funded  debt    195.180,000 

Years  ended  Dee.  81: 

Gross.  Net.         Int.  ft  Rent. 

•1919 $14,588,579  $16,282,869     $9,608,198 

tl919 11,476.016       9.008.091  941.810 

•1918 18.226.988     13.851,404       9.018.897 

tl918 78.720.797     18.193,866  9^74.679 

1917 54.643,794     16.792.321        9,725.943 

1916 49.834.312     17.127.820       9,460,938 

1916 43.680.841      18.954,351        8.868,329 

•Corporate  account. 

tFederal  account— standard  return  not  In- 
eluded. 


CHIBSAPEAKS:      A     OHIO      RAILWAY     CO. 
Terminal  £zt.  1st  08.     Dne  June  1,  192S. 

Dated  June  1.  1882.  Interest  payable  June 
and  Dec.  1.  at  J.  P.  Moraran  ft  Co.,  New  York. 

Tax  Status — Pajrment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorixed Closed  mortvajre 

Oatstaadios     $142,000 

Denomination — Coupon  $1,000.  Reffisterable 
as  to  principal. 

Trustee — Joseph  P.  Lloyd  and  Frank  H. 
Davis. 

Secured  by  a  first  mortgage  on  10  miles  of 
road  from  Newport  News.  Va..  to  Ft.  Monroe, 
Va..  and  also  terminal  property. 

Underlies — Ist  Cons.  Ss  of  1939:  Gen.  4Hs 
of  1992:  Gen.  Funding  ft  Imp.  .6s  of  1926: 
oonv.  4%s  of  1930  and  1st  lien  Imp.  Mtv. 
All  bonds  Issued  under  the  latter  pledjred  to 
secure  the  Con  v.  5s  of  1946. 

I^ecal  for  Mich.,  Minn.,  Mo.,  N.  J..  Ore. 
and  Wis. 

Market. 

New  York — Carruthers.  Pell  &  Co.,  Finlay 
A    7')avenport. 

Fhiladelphia — Arthur  J.   Bender. 
Prlee  Ranse. 
Jan.  1,  '16.  to  Jan.  1,  '81  1920 

Bid.         Ask.  Bid. 

Hl9hl07%'16     108 '17  95  May 

Low.     90      '19     100  '19  95  May 


CHISSAFEAKB  A   OHIO   RAILWAY   CO.    1st 
Cons.  Ss.    Doe  May  1.  1089. 
I>ated   January   1.    1889.      Interest   payable 

May  and  Nov.  1,  at  J.  P.  Morgan  ft  Co.,  New 

York. 

Tax   Status — 2%    Federal   Income  Tax  paid 

by  company  without  deduction. 

Aathoffxed    $30,000,000 

OlitstMldlBg    29.868.000 

Reserved  for  Prior  Uen 142,000 

Denomination— Coupon.   $1,000.   Re^isterable 

as  to  principal  only;  or  fully  resrlsterable  In 

amounts  of  $500.  $1,000  and  $10,000. 
mnsstee—Central    Union    Trust    Co..     New 

York. 


Seeored  by  a  direct  or  collateral  lien  on 
676.80  miles  of  road.  tIc: 

A  first  Uen  on  664.60  mile*—  Mllea. 

Newport  News.  Va..  via  Richmond  and 

Mineral   to    Kenova,    W.    Va.    (330.80 

miles  double  track)   602.80 

Cabin  Creek  Jet.  to  Acme,  W.  Va 14.60 

Hawk's  Nest  to  Ansted.  W.  Va. 3.40 

Ashland     to     Covington,     Ky.     (double 

track)    143.70 

A  seeond  lien  on  10  mile*—  Miles. 

Covered    by    the    Ches.    ft    Ohio    Term. 

Bxtn.  6s 
Newport  News  to  Fort  Monroe,  Va . . .  .     V 

Further  seeored  by  the  first  collateral  Uen. 
through  deposit  of  all  of  the  stocks  and  bonds 
of  the  Covinston  ft  Cincinnati  Elevated  R.  R. 
ft  Trans,  ft  Bridge  Co.  on  the  bridge  over  the 
Ohio  River  between  Covinston  and  Cincinnati, 
1.08  miles. 

Prtor  Uen— $142,000  C.  ft  O.  Term.  Extn. 
6s  of  1922. 

UnderUes — Oen.  4Hs  of  1992;  Oen.  Fund'v 
ft  Impt.  5s  of  1929:  Conv.  4 Vis  of  1930  and 
Conv.  5s  of  1946. 

Leffal  for  savings  banks  in  Mich.,  Minn., 
Mo.,   N.  J.,  Ore.  and  Wis. 

Listed  on  the  New  Ygrk  and  London  Stock 
Exchanges. 

Oridnal  Market — $5,371,000  sold  to  an  un- 
derwriting syndicate  at  90,  when  road  was 
reorganized  •  in  1888. 

Market. 

New  York — Simon  Borg  ft  Co.,  Ambrose 
R.  Clark  &  Co.,  Arthur  E.  Frank  &  Co., 
Bam'l  Goldachmidt.  Granger  A  Co.,  Herzfeld 
A  Stern,  Prince  &  Whitely,  R.  W.  Press- 
prich  &  Co.,  Redmond  &  Co.,  Struthers  A 
Hiscoe.  Vanderhoef  A  Robinson,  Vllaa  A 
Illckey. 

Philadelphia — Arthur  J.  Bender,  Graham. 
Parsons  &  Co.,   Wheeler,   Elliot  A  Mann. 

Price  Range^N.  Y.  S.  E. 

Jan.  1,  '06.  to  Jan.  1,  '21  1980 

High  119%  Feb.  17,  '06  96  Jan.    7 

Low.     84       Apr.  26,  '20  84  Apr.  26 

CHESAPEAKE  ft  OHIO  RAILWAY  CO. 
Richmond  A  AUeghany  Dlv.  1st  Oons.  4b. 
Due  Jan.  1,  1989. 

Dated  Jan.  20.  1890.  Interest  payable  Jan. 
and  July  1.  at  J.  P.  Morgan  A  Co.,  New 
York. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  winiout  deduction. 

Authoriaced     $6,000,000 

Ontstanding 6,000,000 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Tmstee— Central  Union  Trust  Co.,  New 
York. 

Seeored  by  a  first  mortgage  on  t4l8.04  miles 
of  road,  viz  :  Miles 

Richmond     via     Lynchburg     to     Clifton 

Forge,  Va 229.91 

Balcony  Falls  to  Glasgow.  Va 1.80 

Loch  Laird  to  B.  Lexington,  Va 10.60 

Bremo  Bluff  to  New  Canton,  Va 0.33 

UnderUes— R.  ft  A.  Dlv.  8nd  Cons.  4s  of 
1989;  Gen.  4%s  of  1992:  Gen.  Fdg.  ft  Impt.  6s 
of  1929;  Conv.  4Hs  of  1930  and  Conv.  6s  of 
1946. 

Legal  for  savings  banks  in  Mich,  Minn.. 
Mo.,  N.  J.,  Ore.  and  Wis.  and  also  Baltimore 
Trust  Funds. 

listed — New  York  Stock  Exchange. 

Market 

Now  York — Percy  H.  Bradshaw,  Prince  A 
Whitely,  R.  W.  Pressprich  A  Co.,  Redmond 
A  Co.,  Roosevelt  A  Son.  Struthers  A  Hiscoe, 
Taylor,  Smith  A  Hard,  Tobey  A  Kirk,  Van- 
derhoef A  Robinson.  Vilas  A  Hlckey. 

Baltimore— Br  inkman  &  Co.,  Jenkins, 
Whedbee  A  Poe. 

Philadelphia — Arthur  J.  Bender. 
Ut 
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Price  Ranse— N.  T.  8.  B. 
Jan.  1.  '06,  to  Jan.  1,  'HI  1920 

High  103      Nov.    5,  'ue  75      Nov.    4 

Low.     61%  May  13  61%  May  18 


CHESAFBAKB     Si     OHIO     RAILWAY     CO. 

Richmond  A  Alleffheny  Div.  2nd  Cons.  4s. 
Due  Jan.  1,  1989. 

Dated  Jan.  20,  1890.  Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  &  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized   $1,000,000 

OutHtandinfiT 1.000.000 

Denomination — Coupon,  $1,000.  Register- 
ablo  as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Secured  by  a  second  mortgrasre  on  the  242.04 
miles  of   road  covered  by  the   Ist   Cons.   48. 

Frlor  Lien— $6,000,000  Ist  Cons.  4s  of  1989. 

Underlies — Gen.  4^s  of  1992;  Gen.  Fdcr.  & 
Impt.  6s  of  1929:  Conv.  4%s  of  1930  and 
Conv.  6s  of  1946. 

L.efpil  for  savings  banks  in  Ore. 

listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Sam'l  Goldschmidt,  Redmond 
&  Co.,  Tobey  &  Kirk,  Vanderhoef  &  Robin- 
son. E.  Wolff,  Tobey  &  Kirk. 

Baltimore — Jenkins,    Whcdbee   &   Poe. 

Philadelphia — Aruthur  J.  Bender,  Gra- 
ham, Parsons  &  Co. 

Price  Range — ^N.  Y.  S.  E. 
Jan.  1,  '06,  to  Jan.  1,  '21  1920 

High     97%  Dec.    7, '06  72      Nov.    4 

Low.     58  Vi  July  30.  '20  58  V^  July  30 


CHBSAPEAKE  A  OHIO  RAILWAY  CO. 
Craig  Yallcj  Br.  Ist  6a.  Due  July  1, 
1940. 

Dated  May  29.  1890.  Interest  payable  Jaa. 
and  July  1.  at  C.  &  O.  Ry.  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthoriKed    $650,000 

Outstandinip    650.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York,    and   Decatur  Axtell. 

Secured  by  a  first  mortgasi^  on  26.41  miles 
of  road  from  Bessemer  to  Craig  City,   Va. 

Underlies — Gen.  4%s  of  1992:  Gen.  Fdg.  A 
Impt.  6s  of  1929:  Conv.  4%s  of  19S0  and 
Conv.   6s  of  1946. 

Legal  for  savings  banks  In  Mich.,  Minn., 
Mo.,    N.    J.,    Ore.    and   Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Sam'l  Ooldschmldt,  Chas.  W. 
Place.  Taylor.  Smith  &  Hard,  Vanderhoef  A 
Robinson. 

Pittsburg — R.   B.    Hutchinson   &   Co. 

Philadelphia — Arthur  J.  Bender. 

Prlee  Range    N,  T.  S.  B. 
Jan.  1,  '06,  to  Jan.  1.  '21  1920 

High  112      Feb.  28,  '06  71%  Dec.  21 

Low.     71%  Dec.  21,  '20  71%  Dec.  21 


CHESAPEAKE  A  OHIO  RAILWAY  CO. 
Oen.  4%s.    Due  Mar^  !•  1992. 

Dated  Feb.  2S,  1892.  Interest  payable  Mar. 
and  Sept.   1.  at  C.   A  O.  Ry.   Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Authorised— $70,000,000  and  $26,009  per 
mile  additional  for  double  tracking,  but  not 
more  than  $1,600,000  In  any  one  year  to  be 
issued    under    this   provision. 
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Outstanding $48,016,100 

Keser^-ed  for  Prior  Liens 31.131.000 

Issuance  Restrictions — No  more  bonds  may 
be  Issued  except  retire  prior  Hens  or  for 
double  tracking. 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal,  or  fully  registerable. 
Registered.    $1,000    and    $10,000. 

Trutseea — Coitral  Union  Trust  Co.,  New 
York,   and   Henry  T.   Wiekham. 

Secured  by  a  mortgage  on  1,479.84  miles 
of   road,    equipment,   etc.,   vis: 

A  first  lien  on  462.28  miles—  Miles. 

New  Canton   to   Rosney,   Va SO.  47 

Prince    to    Jenny's    Gap,    W.     Va....      28.90 

BarboursvlUe    to    Ethel.    W.    Va 71.60 

Denton    to    Lexington.     Ky 102.70 

Mt.    Sterling    to    Rothwell,    Ky 19. 6i 

Ashland    to    Whltehouse.    Ky 61.00 

Quinnimont    to   Layland.    W.    Va 6.60 

Garrison     to     Carter.     Ky 19. 77 

Thurmond    to   Hawk's   Nest,    W.    Va..       7.80 

Warren   to   Alberene,    Va 11.10 

White  Oak  Jet.  to  Carlisle,  W.  Va. .  S.60 
South  Side  Jet.  to  Mlnden,  W.  Va....        4.60 

Oauley    to    Greendale.    W.    Va 14.20 

Open  Fork  Jet.  to  Carterboro.  W.  Va..  8.60 
Mt.  Carbon  to  Powellton,  W.  Va....  6.20 
Elk  Ridge  Jet.  to  Elk  Ridge.  W.  Va..  2.80 
Acme  to  Colcord,  W.  Va.,  and  branches  80.80 
Thurmond  to  Macdonald.  W.  Va..,.  .0.90 
West    Bank    of    Big    Sandy    River    to 

Ashland.    Ky 6.60 

Richardson  to  Peach  Orchard.  Ky..  8.00 
Lexington,     Ky..     Belt    Line 4.20 

A  seoond  lien  on  801.62  miles — 
Covered    by    the    first    lien    of    the 
following: 

Ches.    A    Ohio    1st    Cons    6s 664.60 

Ches.     A    Ohio-Cralg    Valley    6b 86.41 

Ches.  A  Ohio- Warm  Spring  Valley  6b  84.70 
Big    Sandy    Ry.    Ist    4s 86.91 

A  third  Uen  on  862.04  miles- 
Covered    by    the    first    Hen    of    the 
following: 

Ches.   A  Ohio  Term.   Extn.   6s 10.00 

Ches.    A    Ohio-Richmond    A    Alleghany 

Div.     1st    48     848.04 

Also  secured  by  a  pledge  of  the  following 
securities: 

Chesapeake    Mineral     Co.    3tock $10,000 

Covington    A   Cine.    Elevated   R.    R.    A 

Transfer    A    Bridge    Co.    Stock 81.000 

Miscellaneous    Bonds 16.000 

Prior  IJens — $42.4^8.000  prior  Iiens«  vis: 
Ches.  A  Ohio  Term.  Extn.  6s.  19S8      8148.000 
Ches.    A    Ohio    Ist    Cons.    6s.    19S9  89.868.000 
Ches.    A   Ohlo-Cralg  Valley  Branch 

6s    1940     060.000 

Ches.    A   Ohio-Warm   Spring  Valley 

Branch    5s,    1941    400,000 

Big   Sandy   Ry.    1st    4s,    1944 4.610^000 

Ches.  &  Ohio-Richmond  A  Allegheny 

1st    4s,    1989    0.000.000 

Ches.  A  Ohio-Richmond  A  Allegheny 

2d     4s.     1989     1.000.000 

Underlies— Oen.  Fdg.  A  Impt.  68  of  1989; 
Conv.    4^8  of  19S0  and  Conv.    6b  of   1040. 

I^egal  for  savings  banks  in  Ore. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Market 

New  York— Simon  Borff  A  Co..  Constable 
&  Fleming.  Arthur  E.  Frank  &  Co..  Sam'l 
OoldschniiMt.  Granger  &  Co.,  Herxfeld  A 
Stem.  Prinre  &  Whlteley.  R.  W.  Preesprlch 
&  Co..  Redmond  &  Co..  Roosevelt  A  Son. 
Vilas  &   Hlckey.  ^ 

Baltimore — Smith,  Lockhart  A  Co. 
Fhiladelpliia — Arthur  J.   Bender. 


Prictf  Ranire— N.  Y.  &  B. 
Jan.  1.  *M,  to  jRn.  1.  '81  19S0 

Hiffh   109       Feb.  14,  '06  79      Oct.  6 

Low.      69^  May    5. '20  69 a^  May  5 


CHB8AFBAKS     A     OHIO     BAILWAT     CO. 

Pfttet    Creek    Br.    IM   4s.     Doe   Feb.    1» 

1945. 

Dated  Febmary  1.   190S.      Interest  payable 

Feb.    and   Aug,    1,    at   company' e   ofllce.    New 

Tork. 

Tax  Stata* — 2%  Federal  Inoome  Tax  paid 
by   company   without   dedaction. 

I7S0.000 

S89.000 

for  Ext 811.000 

Denoialnatlon-^-Coopon,  11,000.  Reirleter> 
able   ae  to  principal. 

Traetec — Central  Union  Tmet  Co.,  New 
York. 

Socared  by  a  first  mortcase  on  28  miles 
of  road  from  Paint  Creek  Jet.  alony  Paint 
Creek   to  Kinsston.    W.    Va. 

Uaderlles— Oen.  Tdg.  &  Impt.  6s  1080; 
Conv.    4^8  of  1980   and  Conv.    68  of  1946. 

IjKgvd  for  savlngrs  l>ankH  In  Mich..  Minn., 
Mo..    N.   J..  Ore.  and   W'la. 

Markei. 

»w  York — crarruthors.   Pell  &  Co. 
Philadelphia — Arthur    J.     Hendor.    Samuel 
K.   Phillips  &  Co.,  Graham,  Parsone  &  Co. 

Price  Banse. 

Jan.  1,  '17.  to  Jan.  1.  '21  '    1020 

HlRh      73*17        75 '19  Not 

L^wr.     «0  '17       70  '19  available 


CHESAPEAKB  A  OHIO  RAILWAY  CO. 
Potts  Creek  Br.  1st  4s.    Dne  July  1.  1946. 

Dated  July  1.  1906.  Interest  payable  Jan. 
and   July   1,   at   company's  ofllce.    New  York. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Antboriaed    $1,000,000 

Ontstandlnv     600,000 

DoBoadnatloa — Coupon,  11,000.  Resistsr- 
able   as  to  principal. 

Tnutee — Central  Union  Trust  Co.,  New 
York, 

Segnred  by  a  first  mortsase  on  80.10  miles 
of   road   from   Covlnvton  to  Bess.   Va. 

Underlies — Gen.  Fdv.  A  Impt.  6s  of  1989: 
Conv.  4Hs  of  1930  and  Conv.  6s  of  1946. 

Ij««:al  for  savingfl  b.ink  in  Mich..  Minn., 
Mo..    N.    J.,   Ore.   and    W1». 

listed  on  the  New  York  Stock  Bxchaase. 

Original  Market— Offered  in  1907  br 
'Whito.  Weld  A  Co.,  and  Proctor  A  Borden, 
Kow   Tork,  at  90  and  interest. 

Market. 

N«»w  York — Carruthers.  Pell  A  Co..  Wolff 
Jk  Stanley.  Abraham  A  Co.,  Sharrete  A  Ford. 

Philadelphia — Arthur  J.  Bender.  Samuel 
K.   Phillips  A  Co. 

Price  Banve— N.  Y.  B.  K. 
JTaa.  1,  '09,  to  Jan.  1,  '21  1920 

Bid.  Ask. 

Hljfh     OOJan.  18. '09  66      Dec.       70  Feb. 

Ix>w.     69June9. '19  68%  Sept.      60  Dec. 


CHBBAPBAKB  A  OHIO  RAILWAY  CO.  Osn. 
Fdff.  A  Imp.  6s.    Dne  Jan.  1,  1929. 

Dated  January  8,  1900.  Interest  payable 
Jan.  and  July  1,  at  company's  ofllce.  New 
York. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
t>y   company   without   deduction. 

AnthoHsed    180.000.000 

Oatstandlns    18,698.000 

Deposited    under   First   Lien    A 

iBUi.  ffs   7,802,000 


limited  to  811.000.000  while  any  Coiit. 
i\k»  due  1980,  or  First  Lien  A  Impt.  bonds 
due  1980  (all  deposited  under  Conv.  6s)  are 
outstanding. 

DsDominatlsn  Coupon,  81.000.  Resistor- 
able  as  to  principal.  Rexistered  81.000  and 
multiples  thereof.     CAR.    Interehanseabls. 

Trustees — United  States  Mortcago  A  Trust 
Co.,    New   York,    and   William   H.    Whits. 

Redeemable  at  107%  and  interest  oa  any 
Interest  date  upon  18   weeks'  notice. 

Secured  by  a  direct  or  collateral  ilea  on 
1.784.94  miles  of  roads,  docks,  terminals, 
etc.    vis  • 

A  seeond  Uen  on  729.M  miles—  MUsa. 

Covered    by    the   first    lien   of   the 
following: 

Chea.   A  Ohio  Gen.    4%s.  1092 488.88 

Ches.    A   Ohio  Paint  Creek  Branch   4s    88.00 

Raleixh  A  Southwestern   1st   4s 86.60 

Coal  River  Ry.    1st   4s 06.10 

Ches.    A    Ohlo-Potts    CreSk    Branch    4s     80.10 

Qreenbrier  Ry.    Ist  4s 100.80 

Virginia    Air    Line    Ry.    1st    6s 89.80 

A  second  collateral  Uen  on  1.80  miles — 
Covered  by  the  let  Cons.  6s 1.80 

A  third  Uen  on  801.62  miles- 
Covered  by  the  second  lien  of  the  Gen. 

4HB.   1998    801.68 

A  fourth  Uen  on  262.94  miles — 
Covered   by  the  third  lien  of  the  Gen. 

4HB.   1992    868.04 

Also  secured  on  the  entire  capital  stock, 
8100.000.  of  the  Norfolk  Terminal  A  Trans- 
portation Co. 

Prior   Llcn^»— Subject    to    $97,753,000    prior 
liens,    viz: 
Ches.    A  Ohio  Gen.   4%s,  1992,   and 

Prior  lAi'UH 190,567,000 

Raleigh  &  Houthwestern  48.  1936..         830.000 

Groenlirlcr  Ry.   Ist  4h.   1940 1,701,000 

Ches.    A    Ohlo-Palnt    Creek    Branch 

4s.    1945    680.000 

Coal  River  Ry.  1st  48.  1946 2,703.000 

Ches.    A    Ohlo-Potts    Creek    Branch 

4s.     1946     COO.OOO 

Virginia  Air  Line  Ry.   1st  6s.   1068        888,000 

Underlies — Conv.  4%s  of  1980  and  Conv. 
6s   of    1946. 

liCVBl  for  Bnving-R  bnnkB  in  Ore. 

Listed  on  the  New  York  Stock  BxChange. 

Ortxinal  Bbrket— Underwritten  in  1909  by 
J.  P.  Morxan  A  Co.  and  Kuhn,  Loeb  A  Co., 
New   York. 

MariEOt. 

New  York — Prince  &  Whltely.  Redmond  A 
Co..  Vilas  A  Hickey.  Edwin  Wolff,  Rutter  A 
Co..  Carruthers.   Pell  &  Co. 

Philadelphia — Arthur  J.  Bonder. 

Louisville — Geo.  T.   Wood  A  Son. 

Price  Raaxo— N.  Y.  8.  K. 

Jan.  1,  '11.  to  Jan.  1,  '21  1920 

Hiffh  106  Vi  Mar.  28,  '11  86  Vi  Jan.  20 

Low.     78  V^  Due.  26. '19  79      Aug.  17 
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CHESAPSAKB     A     OHIO     RAILWAY     CO. 

Conv.  4%s.  Dne  Feb.  1,  1980. 

Dated  February  1,  1910.  Interest  payablo 
Feb.  and  Aug.  1,  at  company's  oflloe.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorised     $37,200,000 

Ontstandlnc    31.390,000 

Issuable    5.810,000 

Denomination — Coupon.  81.000.  Rexlster- 
able  as  to  principal  or  fully  rsffisterable. 
C.   A  R.   Interchanxeable. 

Tmsteo— United  States  Mortsaxe  A  Trust 
Co.,    New    York. 


Bedeenuible  aa  a  whole,  at  102%  and  in- 
terest  on  any  Interest  data  upon  90  days' 
notice. 

Convertible  privilege  expired  Feb.  1,  1020. 

Seeored  eanally  witli  First  Uen  St  Impvt. 
Bonds  (all  deposited  as  seenrity  for  ConT. 
6s  due  1946)  on  all  of  the  property  of  tha 
company  owned  Apr.  28.  1910,  and  Inclndins 
1,718.04    miles   of    road,    vis: 

A  third  Uen  on  069.48  mile*—  Miles. 

Covered  by  the  first  lien  of  the 
following: 

Ches.    &    Ohio    Oen.    4%s.    1992 426.88 

Raleiffh    &    Southwestern     Ist    4a....     20.10 

Coal    River   Ry.    1st    4s 69.80 

Qreenbrler   Ry.    1st    4s 100.80 

Ches.    ft  Ohlo-Potts  Creek  Branch   1st 

4s     20.10 

Ches.    ft  Ohio-Potts   Creek  Branch   1st 

4s 22.00 

A  fonrtih  Hen  on  801.58  miles — 
Covered  by  the  second  lien  of  the  Ches. 

ft  Ohio  Oen.  4Hs.  1992 801.62 

A  fifth  Uen  on  858.04  milea— 
Covered  by  the  third  Uen  of  the  Ches. 

ft  Ohio  Oen.    4%s.   1992 262.04 

Prior  liena — ^About  $100,869,000  Oen.  Fund- 
ins  ft  Improvement  6b  and  underlyiny  is- 
sues. 

Ijegral  for  savlnirs  banks  in  Ore. 

listed  on  the  New  York  and  I^ondon  Stock 
Bxchanffes. 

Orlsinal  Marks*— OflCered  in  1910  by  J.  P. 
Morgan  ft  Co..  Kuhn,  I«oeb  ft  Co.  and  the 
National  City  Bank.  New  York,  to  the 
stockholders  for  subscription  at  92%  and 
interest. 

Bfarkel. 

New  York — Simon  Borgr  &  Co.,  Oranger  & 
Co.,  Herzfeld  ft;  Stem,  Newborer  ft  Co..  Red- 
mond &  Co.,  Roosevelt  &  Son,  E.  Wolff. 

Philadelphia — Arthur  J.  Bender,  Ohas. 
Fearon  &  Co..   Harper  ft  Turner. 

Prioe  Bans*— N.  Y.  S.  K. 
Jan.  1.  '11,  to  Jan.  1,  '81  1980 

Hlsrh     97»4  Feb.  23, '11  77%  Oct.    4 

IjOW.     66      Dec.  16,  *17  66  Vi  May  21 


CHESAPEAKE  ft  OHIO  RAILWAY  CO. 
Warm  Springs  Tal.  Br.  lit  5s.  Doe 
Mareh  1,  1941. 

Dated  Nov.  10,  1890.  Interest  payable 
March  and  Sept.  1,  at  company's  offlce^ 
New  Yoiic. 

Tax  Statu* — 2%  Federal  Income  Tax  pali 
by  company   without  deduction. 

Authorised    $400,000 

OntstancUnff    400.000 

Denomination — Coupon,  $1,000.  Revister- 
able   as    to    principal. 

Truste*— Central  Union  Trust  Co.,  New 
York, 

Secured  by  a  first  mortsase  on  24.70  miles 
of  road  from  Covington  to  Hot  Sprinirs,  Va. 

Underlies — Oen.  4 Vis  of  1992;  Oen.  Fds.  ft 
Impt.  68,  1929:  Conv.  4Hb  of  1920  and  Conv. 
6s  of  1946. 

L.egral  for  savinga  banks  In  Mich..  Minn., 
Mo..  N.   J.,  Ore  and  Wis. 

listed  on  the  New   Yoxic   Stock  Exchange. 

Market. 

New  Yoric — Ambrose  R.  Clark  ft;  Co., 
Sam'l  Goldschmidt,  Chas.  W.  Place.  Red- 
mond ft  Co.,  Taylor.  Smith  ft  Hard,  Van- 
derhoef  &  Robinson. 

PittsbuTfch — R.   B.   Hutchinson  ft  Co. 

PhUadelphla — Arthur  J.  Bender. 

Price  Bange. 
Jan.  1.  '16,  to  Jan.  1,  '81  1980 

Bid.  Aflk.  Bid.  Ask. 

Hlgrh  96 H  '16  100      '16     75 ^  Mar.   78%  Sept. 
Low.   6214  '20     78 «i  '20      62^  July  78%  Sept. 


CHESAPEAKE     ft     OHIO     KAII.WAY     CO. 
(THE)  80-Year  Conv.  Secured  6s.        Doe 
AprU  1,   1946. 
Dated    April     1,     1916.       Interest    payable 

April  1  and  Oct.    1  at  company's  ofilce.   New 

York. 
Tax    Status — Payment    of    Federal    Inooma 

Tax   not   assumed   by   company. 

Authorised    $40,180,000 

Outstanding    40,180.000 

Denomination — Coupon.     1600     and     61,000. 

Reglsterable     as      to     principal.       Reglatersd 

$600.   $1,000  and  authorised  multiples  of  $1,- 

000.  C.    ft  R.    Interchangeable. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Redeemable  as  a  whole  at  106  and  inter- 
est on  any  Interest  date  up  to  and  including 
April  1,  1929,  and  at  100  and  intereat  on  any 
Interest   date   thereafter  on    60    days'    notice. 

Cooiwtlble  on  or  before  April  1,  1920,  into 
common  stock  of  the  company  at  $76  per 
share:  thereafter  to  and  including  April  1, 
1922,  at  $80  per  share:  thereafter  to  and  tn- 
cludlng  April  1.  1926,  at  $90  per  share:  and 
thereafter  to  and  including  April  1,  1926. 
at  $100  per  share.  Conversion  privllega  ter- 
minates 80  days  prior  to  redemption  if  bonds 
are   called. 

Secured  by  pledge  of  $46,920,000  face 
amount  of  the  company's  First  Uen  and  Im- 
provement bonds.  The  mortgage  provides  for 
the  withdrawal  of  collateral  as  bonds  of  this 
issue  are  converted  and  also  that  the  date 
of  maturity  of  the  First  Lien  and  Improve- 
ment Bonds  may  be  extended  in  the  com- 
pany's   discretion    to    not    later    than    AprU 

1,  1946. 

For  description  of  security  see  First  Lien 
ft  Improvement  68. 

listed  jon  the  New  York  Stock  Bxchanse. 

Original  Market — Offered  June,  1916,  by  the 
National  City  Bank,  New  York,  at  97% 
and    interest. 

Market. 

New  York — Hlrsch.  Llllenthal  ft  Co.,  New- 
borg  &  Co.,  Redmond  ft  Co..  Yllaa  ft  Hlckey, 
N.   A.    McDonald   &  Co.,   Wolff  ft  Stanley. 

Baltimore — Smith,   I-K)ckhart  &  Co. 

Philadelphia — Arthur  J.  Bender.  Harper 
&  Turner. 

Pittsburgh — Continental  Trust  Co..  Moore, 
Leonard  ft   Lynch. 

Kansas  City,  Mo. — Stern  Bros. 

Prioe  Banco— N.  Y.  S.  B. 
Jan.  1,  '16,  to  Jan.  1,  '21  19S0 

High     97%  Oct.  24,  '20  89^  Nov.    6 

Low.     70      May  24.  '20  70      May  24 
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CHESAPEAKE      ft      OHIO      BAII<WAY    CO. 
1st  lien  ft  Imp.  6s.     Due  Dee.  1,  IBM. 

Extension  Privilege — Indenture  securtauT 
Conv.  58.  due  1946,  provides  that  maturity 
of  Ist  Lien  ft  Imp.  bonds  pledged  thereunder 
may  be  extended  to  not  later  than  April  1, 
1946. 

Dated  Dec.  1,  1910.  Interest  payable  June 
and  Dec,   1  at  company's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised     $126,000,000 

Outstanding  (In  hands  of  pub- 
lic)      None 

Pledged  Under  Conv.  6b,  1940     46,920.000 

Beserved  for  Prior  lieaa 4.886.000 

In  Treasury 4,792,000 

Beserved    for   Ext.,   Etc.  69,462,000 

Reglsterable  as  to  principal.  Redateraft. 
$500,  $1,000  and  multiples.  C.  ft  R.  inter- 
changeable   except    $100    bonds. 

Trustee — United  States  Mortgage  ft  Trust 
Co.  and  William  A.  White,  New  York. 


Bcdeemable  la  any  one  or  more  Mrtes  on 
■och  tenna  a<  may  b«  fixed  for  euch  eerlea. 

Oenvertlble — ^Any  one  or  more  series  may 
be  Issued  convertible  on  snch  terms  as  may 
be  fixed  for  such  series. 

Sesored  by  first  direct  Uen  on  89.48  miles— 

laiMk 

Oanley  Branch  Bxtenslon   S.OS 

Cabin  Creek  Branch  Bxtenslon t.tO 

Stalllnss    to    Bthel.    W.    Va 6.S0 

Sttael  to  Ifann.  W.  Va 7.00 

Rtan   Creek   Jet.    to   Slavic.    W.    Va..  C.60 

Ifann  to  Craneco.  W.  Va 12.10 

A  first  eoliateral  Uen  on  291.88  miles— 
Through  pledve  of  $292,100  (entire 
Issue)  capital   stock  of  Lo«an  A 
Southern   Ry. 
Monitor  Jet.   to  Barnabas,  W.   Va....       2.79 
Throuarh  pledse  of   fSO.OOO   (entire 
issue)  capital  stock  and  $1,021.- 
000  (entire  Issue)  1st  Mtce.  bonds 
of  the  Elkhom  A  Beaver  Valley  Ry. 

Beaver  Creek  Jet.  to  Wayland.  Ky 20. 7  i 

Through  pledsre  of   16.908,800   (en- 
tire    Issue)    capital     stock    and 
87.270,000      (entire      Issue)      Ist 
Mtffe.     Bonds    of    the    Ches.     & 
Ohio  Ry.  of  Indiana. 
Cincinnati.  Ohio,  to  H.  T.  TCwer,  Ind.  280.70 
Baually  secured  with  Oaar.   4%s.  due  Feb. 
1,   1920.  as  follows: 

A  third  lien  on  789.57  miles — 
Coveted    by    seoond    lien    of    the   Oen. 

Fd«.   *  Imp.   6s 729.67 

A    third  eoUsteral  Ilea  on  1.89  miles- 
Covered    by    second    oollateral    Uen    of 

the  (Sen.   Pdv.   &  Imp.    6s 1.80 

A  fourth  lien  on  891.68  miles- 
Covered  by  third  Hen  of  the  Oen.  Fds. 

ft    Imp.     68     201.62 

A  fifth  Uen  on  808.94  miles- 
Covered    by    fourth    lien    of    the   Oen. 

A   Imp.    6s    262.04 

r    secured  by   pledge   of   the   follow- 
ing   securities — 

Pledged. 

Chesapeake  Jb  Ohio 
Northern  Ry.  cap- 
ital stock   •82.497.900 

Chesapeake  St  Ohio 
ElauJp.  Corp.  securi- 
ties    •11.922,000 

Hocking  Valley  Rail- 
way Co.  capital 
■tock    •8.826,000 

Proceeds  of  Kanawha 
A  Mich.  Ry.  stock 
sale    t628.800 

Chesapeake  A  Ohio 
Ry.  <3en.  Fdg.  & 
Imp.     6s,     1929 •7.202.000 

Covington  &  Cincin- 
nati Elevated  R.  R. 
St  Transfer  & 
Bridge  Co.  cap.  stk. 

Covington  St  Cincin- 
nati Blevated  R. 
R.  Jb  Transfer  A 
Bridge  Co.  Ist  68. 
1927      2.600,000 

Korfolk  Terminal  A 
Transportation  Co. 
capital     sto<*     ....        100.000 

Miscellaneous    bonds. .        992.608 
•A  first  Hen  on  these  securities. 
tCaA. 
C.    ft    C.    Bl.    R.    R.    A  T.    ft   B. 

stodc    smbjeot    to    prior    pledge    under     1st 

Cons..   Oen.  and  Oen.  Funding  ft  Imp.  Mort- 


1st   6s,    1927,    subject   to   prtor  pledge  under 
Ist   Cons,    and   Qea,    Funding   ft   Imp.    Mort- 


Issued. 


82,497.900 


11,000,000 


11,000.900 


1.600.000         1.600.009 


2.600.000 


100.009 
992.608 


Oimpany 


Also  secured  oa  various  leaseholds  and 
trackage  rights. 

Prior  Uens-HSnbdeet  to  88.898,000  Oen. 
Funding  ft  Imp.  6s.  1929  and  Uens  prtor 
thereto    aggregating    892.468,000. 

IiCgal  for  savings  banks  in  Ore. 

Bfarket 

Phllxklelphla— Arthur  J.  Bender. 

CHB8AFBAKB  ft  OHIO  BAII<WAT  CO. 
Bqnlp.  Tr.  4^te.. Series  '<N."  Dae  989r 
999  eaeh  Jnae  15  aad  Dee.  19  ts  4wam 
19,   1984,   laelaslve. 

Dated  June  16.  1914.  Interest  payable 
June  16  and  Dea  16.  at  company's  ofilos^ 
New   York,   or  Trustee's   oflloe. 

Tax  Status— Payment  of  Federal  Income 
Tax  not   assumed  by  company. 

Authorised    81.700.000 

Outstanding  (July  1.  '21) 610.000 

Balaaee  retired. 

Deaomlnatlon— Coupon,  81.000.  Register- 
able  as  to  principal. 

Trustee— Commercial  Trust  <^..  Philadel- 
phia. 

Quaranteed  principal  and  interest  by  the 
C.   ft  O.   Ry.  Co.  by  endorsement. 

Secured  by  an  equipment  agreement  on 
2.000  steel  coal  cars,  and  8  Mikado  type  lo- 
comotives. The  company  paid  16%  of  cost 
In  cash. 

Original  Market — OCCered  June.  1914.  by 
Kuhn.  Loeb  ft  Co.  and  National  City  Bank, 
N.   Y. 

Market. 

New  York — Evans,  Stlllman  &  Ca,  Free- 
man A  Co. 

Philadelphia — Arthur  J.  Bender,  Brown 
Bros.   A  Co.,   Graham,   Parsons  A  Co. 

CHESAPEAKE  ft  OHIO  RAILWAY  CO. 
Eoulp.  Tr.  A^^B,  Scries  "O."  Due  9188,- 
999  eaeh  Jan.  16  and  July  15  to  Jan.  15, 
1929.  Inclusive. 

Dated  Jan.  16,  1918.  Interest  payable  Jan. 
16  and  July  16  at  company's  ofllce,  New 
York,   or  Trustee's  ofllce. 

Tax  Status — ^Payment  of  Federal  Inooma 
Tax    not    assumed   by   company. 

Authorised    82.180.000 

Outstanding    (Aug.    1.    '21) 1.422.000 

Balance  retired. 

Denomination— Coupon,  81.000.  Register- 
able    as    to   principal. 

Trustee — Commercial  Trust  Co.,  Philadel- 
phia. 

Redeemable  as  a  whole  at  102  and  Inter- 
est on  any  Interest  date  on  60  days*   notlcsw 

Ouaranteed  as  to  principal  and  interest  by 
the  C.    ft  O.   Ry.   by  endorsement. 

Secured  by  an  equipment  agreement  on 
2.000  steel  coal  cars.  17  locomotives.  12 
express  cars,  6  passenger  cars  and  2  parlor 
cars.  The  company  paid  16%  of  the  cost 
In  cash. 

Original  Blarket — Offered  Jan..  1916.  by 
Kuhn,  Loeb  ft  Co.  and  National  C^ty  Bank. 
N.   Y. 

Bfarket. 

See  Series  "N." 


C.   ft   C.   Bl.    R.   R.   ft  T.    ft   B.    Ck)mpany 
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CmSSAPEAKB     ft     OHIO     BAII<WAY     GO. 

Equip.  Tr.  4Mis  Series  *'P."    Due  9185^ 
009  eaeh  June  1  and  Dec.  1  to  Dee.   I, 

1929.  inclurive. 

Dated  Dec.  1.  1918.  Interest  payable  June 
1  and  Dec.  1,  at  Trustee's  ofllce  or  com- 
pany's oflloe.    New  York. 

Tax    Status — Payment    of    Federal    Income 


Tax  not  assumed  by  oompany.     Tax  asempt 
In   Pennsylvania. 

Aathorlzed .13.600,000 

OnUtandlnr  (July  1,  '21) 1.600.000 

Balance  relwad. 

DenomlnAtloii — Ck>upon,  $1,000.  Bactotar- 
able   as   to   prlncix»al. 

Tmslee — Commercial  Trust  Co.,  Philadal- 
phla. 

BedeemaUe  as  a  whole  only  at  102  and 
interest  on  60  days'   notice. 

Guaranteed  principal  and  Interest  by  the 
Chesapeake  St  Ohio  Ry.   Cob   by  endorsement. 

Seenred  by  an  -equipment  agreement  on  S6 
locomotives  and  1,000  steel  coal  cars,  costlns 
about  98.140.876,  of  whl^  the  company 
paid    1640.876    In    cash. 

Market. 

See    Series    "N." 


OmSSAPEAKB     A     OHIO     RAILWAY     00. 

ISquip.  Tr.  4Mm  Series  "B."  Dae  •18»/> 
000  each  Nov.  1  and  May  1  from  Noy. 
1,  1917,  to  Alay  1.  1M7,  Indnalyo. 

Dated  April  8,  1917.  Interest  payable  May 
1  and  Nov.    1,   at  Trustee's  ofllce. 

Tax  Status — Payment  of  Federal  Income 
Tax   not   assumed  by  company. 

Authorised  , $8,780,000 

Ontstandinff    (June   1,    '21)....   2,268.000 

Balance  retired. 

Denomination — (Coupon,  II.  000.  Resistor* 
able  as  to  principal. 

Trustee — Commercial  TrOst  Co.,  Phila- 
delphia. 

Redeemable  at  102  and  Interest  on  any  in- 
terest date  on   60   days'   notice. 

Seenred  by  an  equipment  avreement  on  S6 
Mallet  locomotives,  2,000  60-ton  steel  ooal 
cars,  10  steel  passenser  coaches,  2  steel  par- 
lor cars,  1  steel  dinlnv  car,  oostins  14,- 
786,110.  20%  of  which  was  paid  by  company 
in  cash. 

Oridoal  Market — Offered  April.  1917,  by 
BlkiDS,  Morris  A  Co.,  Philadelphia,  sn  a 
4.66%    basis. 

Market. 

See    Series    "N." 


CHKSAPEAKB  A  OHIO  RAILWAY  CO. 
Equip.  Tr.  S^^n,  Series  S.  Due  $375,000 
each  Dec.  1,  from  1924  to  1935,  Incla- 
slve. 

Dated  Dec.  1,  1920.  Interest  payable  June 
1  and  Dec.  1,  at  the  agency  of  the  trustee 
in  New   York. 

Tax  StatuH — Payment  of  Federal  Income 
Tax  not  assumed  by   the  company. 

Authorised     64,600,000 

Ontstandlnsr    4,600.000 

Denomination — Coupon  $1,000;  register- 
able  as  to  principal. 

Trustee— Commercial  Trust  Ca,  Philadel- 
phia. 

^Secured  by  an  equipment  trust  agreement 
on  20  Mallet  super-heater  freight  locomo- 
tives. 6  10-wheel  super-heater  switch  loco- 
motives and  1,000  100-ton  steel  coal  cars 
costing   about    68,118,000. 

Original  Market— 64.500,000  offered  Na- 
tional City  Co.,  at  prices  to  yield  from  Nov., 
1920.  by  Kuhn.  Loeb  &  Co.,  and  6.86%  to 
6.80%,    according   lo   maturity. 


See  Series  "N." 


Market 


GBESAFEAKB    A    POTOMAC    TELEPHONS 
CO.,    (THE),    (N.    Y.),    Coos.    5s.       Duo 
July    1,    1920. 
Dated  July  1.   1809.     Interest  payable  Jan. 

and   July    1,    at   American   Security   St   Trust 

Co.,    Washington,    D.    C. 


Tax  Status — Payment  of  Vederal  IBoobm 
Tax  not  assumed  by  company.' 

Authorised    11,600,900 

Outstandlnr  (Jan.  1,  '21) 1,189.000 

Retired  by  S.  F 811.000 

Dsoomlnatloii— Coupon  81.000;  rsglstorablo 
as  to  principal.     Registered  11,000. 

Trustee — ^American  Securi^  A  Trust  Oo», 
Washington,    D.    C. 

Bedeemablo  at  108  and  interest. 
Sinking  I>ind — Semi-annually,  January  % 
and  July  1,  beginning  in  1901,  aa  amount 
equivalent  to  1%  of  outstanding  bonds,  plus 
Interest  on  securities  held  in  this  fund.  The 
company  may  direct  the  Truetee  to  invest 
the  payment  in  such  securities  and  property 
as  shall  be  satisfactory  to  the  oompany. 
Bonds  of  this  issue  acquired  are  cancelled, 
but  other  securities  purchased  are  held  alivo 
and  interest  added  to  this  fund. 

Organisation — ^Incorporated  in  New  York  in 
1888  as  a  consolidation  of  the  National  Capi- 
tal Telephone  Co.  of  Washington.  D.  C,  and 
the  Telephone  Bxchange  Co.  of  Baltimore. 

Capitalisation.  Outstanding. 

Common    « $18,000,000 

Funded  debt    1.489.000 

Control — ^Thls  company  is  controlled  by  the 
New  York  Tel.  Co.,  which  is  oontrollod  by 
the  American  Tel.    A   Tel.    Co. 

Secured  by  flrst  mortgage  on  property  of 
the  company,  which  embraces  the  Boll  sys- 
tem In  District  of  Columbia  and  vicinity. 

Years  ended  Dee.  81: 

Gross.  Net.         Iht.M%eat. 

1920 14,334.812  6006.088  $102,617 

•1919 1,593.765  t79.719  214,126 

tl918 2,886.218  972.800  647.880 

1917 8,876,082       1,429.799  060,269 

1916 8,684.018       1.698.167  661,899 

1916 3.608.496       1,678.408  660,696 

•Excludes  all  revenues  accrued  to.  and  ox- 
penses  borne,  by  the  U.  S.  Govt,  for  FOdoral 
control  period  from  Jan.  1,  '19,  to  July  81, 
•19. 

tlndudes  $612,168  Government  oompenaa- 
tlon. 

tSeven  months  ended  July  81.  1918. 

listed  on  the  Washington  Stock  Bzohaaga. 

Bfarkot. 
New    Yoric — Joseph     Gelman.    T.     L,.Mac- 
Donald. 
Washington,  D.  C. — Crane,  Parris  A  Co. 

Pries  Baoge. 
aan.  1,  '00,  to  Jan.  1,  '21  1080 

Bid.  Ask.  Bid.  Ask. 

High  105% '09     106 '10  93  Mar.    96  Mar. 

Low.     86      '20       90  '20  85  Dec.     90  June 
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CHESAPBAKK    A    FOTOBIAO    TBIAPHOMS 
CO.   OF  YIBOINIA  1st  5a,  Ssriss  ••▲." 
Duo  May  1.  1948. 
Dated    April    80,    1918.        Intorsst    payaUo 

May  and  Nov.   1,  at  Trustee's  dHos. 

Tax  Status — 2%    Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorised    $6,900,000 

Outstanding  (Jan.  1.  '21) 8,168.800 

Betlred  by  S.  F. 881,700 

Bescrved  for  Ext 1,600,000 

Denomination — Coupon.      $100,      $600      and 

$1,000.     Beglstarable  as  to  prtaotpal  only. 
Trusteo— -Old    Dominion    Trust    Co.,    RIdi- 

mond,   Va. 
Bedeemable   as    a    whole   only   at    108    and 

interest,  on  and  after  Nov.   1.  1918. 
Sinking  Fund — 1%  per  annum  of  bonds  out- 

standing,  payable  semi-annually. 
Organisation    and    Control — ^Incorporated    la 

Virginia  in  1906   as  the  Southern  Ball  Tele- 


pfaoa*  &  Teloffrapb  Oo.  of  Va.  PreMot  title 
adopted  In  1912.  All  of  the  eapiUl  ttodc  of 
the  oompansr  la  owned  by  the  New  York  Tele- 
phone Co..  a  •tibeldiary  of  the  American  Tele- 
pfaooe  A  Telecraph  Co. 

Capltalliatlon.  Oatetandln*. 

Common    |4J47,000 

Funded  debt   3.168.300 

Otwjued  by  a  first  nortvave  on  the  Bell  tele- 
phone eystem  In  a  larve  part  of  Virginia,  In- 
dvdlnff  the  cities  of  Rlohinond.  Norfolk,  Lanioh- 
bnrr,  Newport  News  and  Portsmouth. 

Teuv  ended  Dee.  tl: 

Gross.  Net.         Znt.JkRent. 

1»30 13.977.909  $630,701  $626,061 

•1919 1,466.765  t411.20g  691.684 

21918 1.666.060  344.248  166,747 

1917 2,482.789  881,844  800,982 

1918 2.171,208  266.847  162.209 

1915 1.724.261  210.610  144.278 

*Bzcliides  all  revenues  accrued  to.  and  ex- 
penaes  borne  by.  the  U.  S.  Govt,  for  Fsd- 
eraJ  control  period  from  Jan.  1.  '19.  to  July 
81.    '19. 

tlndudes  8281.827  Government  compensa- 
tion. 

tSeven  months  ended  July  21,  '18. 

Original  Market— 11.000.000  offered  In  Mar.. 
1914,  by  Hambleton  St  Co.,  and  Mercantile 
Trust  &  Deposit  Co.,  Baltldiore;  Old  Dominion 
Tr.  Co..  Inc.,  Richmond,  at  98  and  Interest. 

Market. 

New  York — Joseph  Gilman.  T.  I*  Mc- 
Donald A  Co. 

Baltimore — ^Jenklnn,  Whedbee  &  Foe. 
Smith,  Lackhart  A  Co..  J.  fi.  Wilson,  Jr.  A 
Co..  Townsend,  Hrott  A  Bohh. 

Price  Banco. 
Jan.  1,  '17.  to  Jan.  1,  '21  1920 

Bid.  Auk.  Bid.  Ask. 

Hlffh     98 '17     100 '17  86  Jan.      92  Jan. 

Low.     78 '20       80*20  73  AugT.      80  Dec. 

CHESAPBAKB  STEAMSHIP  CO.  EQulp.  1st 
5b.  Due  $80,000  semi-annually  April  1 
and  Oct.  1  to  April  1.  1084. 

Dated  Oct.  1,  1912.  Interest  payable  April 
and  Oct.   1,  at  Trustee's  offlce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlaed 1620.000 

Oatfltandlnir  (Oct.  2.  '20) •210.000 

Balance  Betired. 

Denomination — Coupon.   81,000. 

!ftnstee  Mercantile  Trust  A  Safe  Deposit 
Co..  Baltimore,  Md. 

Bedeemable  as  a  whole  on  any  Interest  date 
at  102%  and  Interest. 

Orgraalcatlon  and  Control — Incorporated  In 
Maryland  In  1900  and  acquired  the  property 
of  the  Kiltlmore.  Chesapeake  A  Richmond  S. 
8.  Co..  operatlnr  two  lines  of  freight  and  pas- 
•ensrer  steamers  to  Norfolk  and  Richmond,  Va. 
The  entire  capital  stock  and  debentures  valued 
at  81.260.000  are  owned  Jointly  by  the  South- 
em  Ry.  Co.  and  the  Atalntlc  Coast  Line  R. 
R.  Co. 

Secured  by  a  first  Hen  on  four  steamships 
costing  $1,535,400.  of  which  amount  the  com- 
pany paid  $305,000  In  cash.  The  company 
cannot  create  any  mortrase  or  other  lien  on 
its  terminal  property  In  Baltimore  durimr  the 
life  of  these  bonds  and  In  the  event  of  sell  Ins 
any  of  Us  other  vessels  the  proceeds  must  be 
applied  to  the  redemption  of  outstanding:  equtp- 
n»ent  bonds  or  the  acquisition  of  sddltional 
floating  equipment. 

Oitetnal  Mariiet— First  offered  1912  by  the 
Mercantile  Trust  A  Safe  Deposit  Co.,  Balti- 
more, at  par  and  Interest. 

Bbrket. 
r.   8.   Wilson.   Jr.   A  Co. 
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OHBSTl&B     A     PHILADKIiPlIIA     RAILWAY 

OO.  1st  6s.    Due  July  1,  1940. 

Dated  July  1.  1910.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  offlce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised   $600,000 

Ontfltandlnjr  ( Jan.  1.  '21) 576,500 

Held  In  hTf 23,500 

Deaomiaation — Coupon,  $1,000.  $600  and 
$100.      Reglsterable  as  to  principal. 

Trustee— The  Real  Bstate  Title  Insurance  A 
Trust  Co..  Phlladephla. 

Bedeemable  at  106  and  Interest  on  any  In- 
terest date  on  four  weeks*  notice. 

Improrement  and  Blnlcinr  Fund— Under  the 
operating  agreement  with  the  Philadelpbia 
Rapid  Transit  Co..  one-half  of  the  surplus 
earnings  of  the  Company  In  excess  of  4%  on 
the  capital  stock  to  be  used  either  for  the 
purchase  or  redemption  of  these  bond%  or  for 
new  construction. 

Organisation  and  Control — ^Incorporated  In 
Pennsylvania  In  1910  as  successor  to  the 
Philadelphia  A  Chester  Ry.  Co..  foreclosed. 

Capitalisation.  Outstanding. 

Common    $486,000 

Funded  debt 676.500 

The  road  Is  operated  by  the  Philadelphia 
Rapid  Transit  Co.  under  an  operating  agree- 
ment for  20  years,  from  Feb.  14,  1911.  in 
oonsideratlon  of  66%  of  the  gross  receipt^ 
the  balance.  26%,  being  paid  to  this  Company. 

Secured  by  a  first  mortgage  on  10.8  miles 
(16.2  miles  single  track  equivalent)  of  street 
railway  extending  from  Third  and  Biarket 
Sts.,  Chester.  Pa.,  to  Bow  Creek,  the  south- 
erly limits  of  the  City  of  Philadelphia,  where 
physical  connection  is  made  with  the  Phila- 
delphia Rapid  Transit  Co.,  which  Company's 
through  cars  are  operated  to  18th  and  Market 
Street,  subway  station,  Philadelphia:  1.6  mile 
branch  from  Bsslngton.  Pa.,  to  Moore  Station, 
where  connection  Is  made  with  the  Philadel- 
phia Rapid  Transit  lines  at  Folsom;  2.4  mile 
branch  along  Second  Street  and  Tlnlcum  Road, 
Bsstngton,  to  a  connection  with  P.  R.  T. 
lines  at  Bow  Creek  and  0.2  mile  branth  from 
Bsslngton  south  to  the  Delaware  River.  Fran- 
chises are  unlimited  as  to  time. 

Years  ended  Dee.  SI: 

Rental.             Total  Int.  A 

(35%)  Receipts.  Taxes. 

1920      $160,656         $172,904  $54,071 

1919      131.ir)6           134.253  74.641 

1918      157.438           161,219  91.495 

lilsted  on  the  Philadelphia  Stock  Bxchangs. 

Original  Market — Ottered  Feb.,  1917,  bgr 
Martin  A  Co.,  and  Harper  A  Turner,  Phila- 
delphia,  at   9  8  Ml    and  Interest. 

Market. 
Philadelphia — Boennlng.     Garrison     A     Co., 
Harper    A    Turner.    Reed    A.    Morgan    A    Co., 
Parsly  Bros.  A  Co. 

Price  Bange. 

Jan.  1,  '17.  to  Jan.  1,  *21  1920 

Bid.          Ask.  Bid. 

Hl(?h     97 '18        99*17  80  Oct. 

Low 70 '20  70  Oct. 


CHBSTBB  COUNTY  GAS  OO.   1st  Cons.   6*. 
Due  Dec.   1,  1925. 
Dated  Dec.  1.   1906.     Interest  payablo  Juna 

and  Dec.    1,   at  Trustee's  office. 

Tax   Status — 2%    Federal    Income  Tax  paid 

by   company   without   deduction.      Tax  exempt 

In   Pennsylvania. 

Authorised    $600,000 

Outstanding    850,000 

Beserved  for  Ext 150,00f 


PwiominatioB — Coupon,  11.000. 

TruBtM — Cheater  County  Tnut  Co..  We«t- 
<die8ter.   Pa. 

Bedeemable  on  any  Interoat  date  at  lOSM 
and  interest. 

Orsaalxatlon — ^Incorporated  In  Pennaylvanla 
in  1906  as  a  consolidation  of  a  number  of 
small  ants  companies.  The  United  Oas  Im- 
provement Co.  is  interested  in  this  company. 

Capitalization.  Outstanding. 

Conunon   $800,000 

Funded  debt    260,000 

Seeured  by  mort«a«e  on  plant  supplying  sas 
In  West  Chester,  DowUnston,  Paoli  and  other 
towns  In  Chester  County.  Penpa.  Population 
served,    about   16,000. 

Bamlnss — Not  reported. 

Orldnal  Market— Offered  in  1^06  by  H.  W. 
Noble  &  Co..  Detroit,  at  101  and  interest. 

xoarket* 

Neir  York — Earle  A.  Miller  &  Co. 

Philadelphia — Huntoon  A  Co.,  McCown  & 
Co..  Reed  A.  Morgan  &  Co..  Samuel  K. 
Phillips  &  Co.,    H.    D.   Boennins   &   Co. 

Price  Bancs. 

Jan.  1,  '16.  to  Jan.  1,  'SI  1920 

Bid.            Ask  Ask. 

High  101^ '16     103 '16  92  Jan. 

Low.      83      '20       93  '19  83  Dec. 


CHESTER  COUNTT  PUBUO   SEBVIOB  00. 
1st  6s.     Duo  June  1,  1941. 

Dated  June  1,  1911.  Interest  payable  June 
and   Dec.    1   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  in 
Pennsylvania. 

Authorised    Closed  mortgage 

Outstanding  (Nov.  4,  '20) $268,000 

Held  in  sTf 27.000 

Denomination — Coupon.  $600  and  61,000. 

Trustee — Chester  County  Trust  Co.*  Wsat 
Chester,  Pa. 

Redeemable  on  any  interest  data  at  106  and 
interest 

Sinking  Fund— Annually  V6  of  1%  of  out- 
standing bonds  from  Dec.  1,  1912,  to  June  1, 
1922.  and  %  of  1%  from  Dea  1.  1922.  to 
maturity,  for  the  purchase  or  redemption  of 
bonds  at  not  exceeding  106  and  interest.  Bonds 
so  acquired  to  be  kept  alive  and  interest  added 
to  fund. 

Assumed  by  the  Philadelphia  Suburban  Gas 
St  Blectric  Co. 

Organisation  and  Control — ^Incorporated  in 
Pennsylvania  In  1911  as  a  consolidation  of  a 
number  of  small  electric  light  and  power  com- 
panies supplying  West  Chester,  Pa.,  and  vi- 
cinity. Power  plant  located  In  West  Chester. 
Absorbed  in  1913  by  the  Philadelphia  Subur- 
ban Oas  A  Blectric  Co. 

Seeured  by  a  first  mortgage  on  plant  sup- 
plying West  Chester.  Pa.,  and  vicinity  with 
electricity.     Population  served,  about  20,000. 

Underlies — Philadelphia  Suburban  O.  A 
Blec.  1st  ft  Ref.  6s  of  1960  under  which  bonds 
are  reserved  to  retire  this  Issue. 

Earnings — See  Phlla.  Sub.  Oas  A  Electric 
Co. 

Original  Market— Offered  in  1911  by  Mont- 
gomery, Clothier  A  Tyler.  Philadelphia,  at 
97%  and  interest  and  a  26%  bonus  of  com- 
mon stock. 

Market. 
..New   York — Carruthers,  Pell  A  Co. 

Phlliidelphla — Huntoon  &  Co..  McCown  A 
Co..  Reed  A.  Morgan  A  Co..  Samuel  K. 
Phillips  A  Co.,   Battle  &  Co. 

Priee  Range. 

Jan.  1.  '16.  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid. 

High  lOm '16       97      '18  80  Nov. 

Low.     80      '20       93%  '18  80Nov. 


CHESTKRFIKf.D  A  LANCASTER  R.  R.   CO. 
1st  5».    Due  Aug.  1,  1965. 
Dated  Aug.  1.   1906.     Interest  payable  Feb. 

and  Aug.  1.  at  Columbia  Trust  Co. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $760,000 

Outstanding     186.000 

Reserved  for  Bxt. 664.000 

Denomination — Coupon.  61.000.  Registerable 
as  to  principal. 

Trustee— Columbia  Trust  Co. 

Organisation — Incorporated  in  South  Caro- 
lina in  1896  as  a  reorganisation  of  a  company 
of  the  same  name. 

Capitalisation.  Outstanding. 

Common      1600.000 

Funded  debt    263.000 

Control — ^The  Seaboard  Air  Line  Ry.  Co. 
owns  a  majority  of  the  capital  stock. 

Secured  by  a  first  mortgage  on  38  miles  of 
road  from  a  connection  with  the  Seaboard  Air 
Line  Ry.  at  Cheraw  to  Pageland  and  Crow- 
burk,  S.  C. 

Years  ended  Dec.  31: 

Gross.  Net.  Int.ARent. 

•1919    $1,267  $6,119  $11,136 

tl919    106.262  8.469  4.299 

•1918    ....                1.267  1.267  16.639 

tl918    76,640  18.412  7.499 

1917    60.298  16.271  22.824 

1916    ....             60.914  7,147  19.039 
•Corporate  account. 

tFederal  ^account — standard  return  not  in- 
cluded. 

Original  Market — ^Flrst  offered  by  F.  J.  Lis- 

man  A  Co..  New  York,  in  1906. 

Market. 
New  York — F.   J.   Llsman  A  Co.,   Taylor  ft 
White.   J.   W.    Kirk  Co. 

Price  Range. 
Jan.  1.  '08.  to  Jan.  1,  '21  19S0 

Bid.         Ask.  Bid.  Ask. 

High     97 '12     101 '08  60  June     66  Dec. 

Low.     40  '20       66  '20  40  Dec.      66  Dec 


CHICAGO  A  ALTON  R.  R.  CO. 

Incorporated  In  Illinois  in  1906  as  a  consoli- 
dation of  the  old  Chicago  ft  Alton  Railroad 
Company  and  the  Chicago  ft  Alton  Railway 
Company.  The  company  owns  688  miles  of 
road,  of  which  160  miles  are  double  tracked, 
and  leases  328  miles,  of  which  87  milea  are 
double  tracked,  and  trackage  rights  on  37 
miles.      Total  mileage  operated,  1,062. 

The  road  owned  includes  the  entire  system 
In  Illinois  excepting  from  JoUet  to  Chicago 
and  a  small  branch.  Of  this  mileage  20  miles 
between  Jollet  and  Pequot  and  16  miles  from 
Wann  to  Bast  St.  Louis,  which  are  figured  as 
double  track,  are  owned  jointly  with  the  Atoh- 
ison.  Topeka  ft  Santa  Fe  Ry.  Co.  and  the 
Cleveland,  Cincinnati,  Chloago  ft  St.  Louis 
Ry.  Co.,  respectively.  In  each  case  each  road 
owns  one  track.  The  road  owned  extends  from 
Jollet  to  B.  St.  Louis,  with  two  lines  between 
Bloominston  and  Godfrey,  from  Peoria  to 
Springfield,  and  to  the  Mississippi  River. 
Leased  lines  extend  from  the  Mississippi 
River  to  Jefferson  City  and  Kansas  City,  Mo. 

Capitalisation.  Outstanding. 

Common     $19,642,800 

P.  L.  Parties  (4%  cum.)    879.300 

Preferred   (4%    non-cum.)    19.644.000 

Funded  debt   86,798.600 

$14,420,000  of  the  common  strdk  and  86.- 
480.000  of  the  non -cumulative  preferred  stocAc 
is  owned  by  the  Toledo,  St.  Louis  A  Western 
R.  R.  Co.,  and  $10,848,000  of  the  preferred 
stock  is  owned  by  the  Union  Paolflo  R.  R.  Co. 
The  stock  owned  by  the  Toledo,  St.  Louis  A 
Western  R.  R.  Co.  Is  deposited  as  collateral 
for    Its    4%    collateral   trust   bonds,    ths   prs- 


ferred  stock  belns  deposited  par  for  par  and 
the  common  stock  in  the  ratio  ot  $100  in 
stock  for  each  $35  of  bonds.  No  dividends 
have  been  paid  on  the  common  stock  since 
3910.  the  non-cumulative  preferred  stock  since 
1911  laor  the  cumulative  preferred  stock  stuoe 
191S. 

In  Aug.,  1914.  the  T..  St.  L.  &  W.  R.  R. 
Co.  defaulted  In  the  payment  of  interest  on 
the  collateral  trust  bonds,  secured  by  the  de- 
posit of  C.  &  A.  R.  R.  stock  and  the  T., 
St.  I*.  A  W.  R.  R.  Co.  is  now  in  the  hands  of 
a  receiver. 

Tears  ended  Dm.  81: 

Oross.  Net.        Int.ARent. 

•1919    $8,276,212  def$997,469     $4,278,681 

$1919    26.272.384       1.373.800       6.470.178 

•1918    ....        8.187.914defl. 429.819       4.617.238 

tl918    24.858.661        8.782.248       5.612,600 

1917    ....      20.525.689        4,900.266        4.947.858 

1916    17,781,279        4.972,109        4,656.465 

•Corporate   account. 

t Federal  account — Rtandard  return  not  in- 
dueled. 

t Federal  and  corporate  accounts  combined. 


CHICAGO  A  ALTON  RAILROAD  CO.  Ref.  Ss. 
Due  Oct.   1,  1M9. 
IHUed    October    1,    1809.       Interest    payable 
April  and  Oct.   1,  at  Company's  office.   New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
ty  company  without  deduction. 

Anthorlxed — Bonds  in  exc<>ss  of  $40,000,000 
were  only  to  be  itisu?d  to  refund  obligations  of 
the  company,  excepting  that  $10,000,000  were 
Issuable  for  extensions  at  not  exceeding  $20,000 
per  mile,  and  $5,000,000  for  betterments.  The 
latt(-r  amount  has  already  been  issued. 

Ontstaodlnc      $45,350,000 

Dcoonilnatloii — Coupon.  $1,C00.  Refflsterable 
as  to  principal  or  fully  reprlsterable.  Reiris- 
t«^riK].  $1,000.  $6,000  and  $10,000.  C.  A  R. 
intorchansreable. 

Trustee — Illinois  Trust  A  Savings  Bank. 
Chicaco. 

Seearcd  by  a  direct  mortgace  on  S06.2O 
miles  of  road  in  Illinois.  294.76  miles  of  leave- 
holds,  and  stocks  of  a  par  value  of  $6,816,200, 
vis.: 

A  lint  Uen  on  0M.1O  miles—  Miles. 

Jollet   to  East   St.    Louis 242.80 

Joliet   to  Maxonia   and   Coal   City 26.92 

Dwlffht  to  Washlnirton  A   Lacon 80.77 

B1oomin«rton  to  Godfrey  and  Wann 168.19 

Roodhouse  to  Center  of  Mississippi  River  37.80 

Bamett    to    Eldred 48.80 

AlflO  secared  on  SM.76  miles  of  lease- 
holds— 
Joliet  A  Chic^ro  R.  R. — Chicago  to  Jol- 
let,   III 37.16 

LioalBfana  A  Missouri  River  R.  R. — Lou- 
isiana   to    Cedar    City.    Mo 101.77 

Kansas  City,  St.  Louis  A  Chicago  R.  R. 

— Mexico   to   Kansas   City.    Mo 165.83 

by  deposit  of  the  followinc 


stocks: 


Kan.  City.  St.  L.  A  Chi. 


Depoolted 


Issued 


•   •  •  •   • 


167.100 


R.    R.    Pf  d. . . . 
Kan.  City.  St.  L.  A  Chi. 

R.    R.    Com 

Loufalana      A      Missouri 

RIv.  R.  R.  Pfd 

Xxmlafana      A      Missouri 

Rlv.  R.  R.  Com 2,268.800 

Karusas     City     Terminal 

Rr.    Com 100.000 

Mississippi   River  Bridge 

Co 300.000 


$8,000,000     83.000.000 


271.800 


989,300       1.010.000 


2.312,700 


1.200.000 
300.000 


86.815.200     $8,094,600 
Underlies — 1st    Lien     8Hs.     Debenture     6s. 
G«n.  Mt«e.  tn  and  Imp.  A  Equip.  5b. 

foisted  on  the  New  York  Stock  Exchange. 


Market. 

New  York — Constable  A  Fleming.  Arthur 
E.  Frank  A  Co..  Granger  A  Co..  Hirsch. 
LlUenthal  A  Co.,  B.  D.  Levinson  &  Son,  8ea- 
W.  Pressprich  A  Co.,  Roosevelt  A  Son,  Sea- 
songood,  Haas  A  Macdonald.  Vilas  A  Hickey. 

Philadelphia — ^Arthur  J.  Bender.  Chas. 
Fearon  A  Co..  Harper  A  Turner. 

Priee  Range— N.  Y.  S.  E. 
Jan.  1,  '06,  to  Jan.  1,  'SI  1920 

High     82 Vi  Jan.    8.  '06  49%  Oct.    27 

Low.     41      July  17.  '20  41      July   17 

CHICAGO  A  ALTON  RAILWAY  CO.  Is*  Lien 
S^iM.    Due  JToly  1,  1950. 

Dated  April  1,  1900.  Interest  payable  Jan. 
and  July  1.  at  Company's  office.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed     $22,000,000 

Outstanding     22,000,000 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal  or  fully  reglsterable.  Regis- 
tered. $1,000  and  multiples.  CAR.  inter- 
changeable. 

Trustee— Farmers*  Loan  A  Trust  Co.,  New 
York. 

Redettnable  at  par  and  interest  on  any  in- 
terest date  upon  six  months'  notice. 

Seenrrd  by  a  direct  mortgage  on  680.10 
miles  of  road  In  Illinois,  together  with  S04.Y5 
miles  of  leaseholds  and  s^'curities.  vis.: 

A  first  lien  on  85.10  miles—  Miles. 

Orove   to   Sherman    60.82 

lies  to  Murrayville 84.84 

A   second   lien  on  090.10  miles— 

Covered  by  the  first  lien  of  the  Ref.  3s. 

Also  a  second  Hen  on  the  Ipasehold  rights 
of  the  Company  in  t94.76  miles,  covered  by 
the  first  lien  of  the  Ref.   3b. 

Prior  Liens — $45,350,000  Chicago  A  Alton 
Ist  Ref.   38  of  1949. 

Underlies — Chicago  &  Alton  Impt.  A  Equip. 
5s  of  1930,  all  dopositod  to  secure  the  Oen.  6s, 
Deb.   6s  of  1922   and  Ot>u.   6s  of  1932. 

Listed  on  the  Now  York  Stock  Exchange. 

Market. 

New  York — E.  A.  Baker  A  Son,  Ambrose 
R.  Clark  &  Co.,  Constable  A  Fleming, 
Roosevelt  A  Son,  Seaaongood,  Haas  A  Mac- 
donald. 

Philadelphia — Harper  A  Turner,  Lloyd  A 
Palmer. 

Price  Range— N.   Y.  S.   E. 

Jan.  1,  '00,  to  Jan.  1.  'Zl  1920 

High     82      Feb.    1.  '06  40%  Oct.     6 

Low.     29^  Feb.  14,  '20  29^  Feb.  14 
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CHICAGO  A  ALTON  RAILROAD  CO.  U^Year 
8.  F.  Deb.  6s.     Doe  June  1,  1922. 

Dated  Juno  1,  1907.  Interest  payable  June 
and  Dec.  1.  at  Company's  ofllce.  2  Rector 
Street,   New  York. 

Tax  Statas— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antberised Closed  mortgage 

Outstanding  (Jan.  1,  '21) $628,000 

Retired  by  S.  F 1.038,000 

Denomination — Coupon  $1,000. 

Trustee— Central  Union  Trust  Co.,  New 
York. 

Redeemable  as  a  whole  only  at  102H  and 
Interest  on  any  Interest  date  on  60  days' 
notice. 

Sinking  Fund — ^Annually  beginning  May  15. 
1908.  7%%  of  the  face  amount  of  these  de- 
bentures outstanding,  to  accumulste  for  the 
purpose  of  paying  these  debentures  upon  ma- 
turity, or  for  their  redemption  at  not  exceed- 
ing 102  H   and  interest. 

Secured  equally  with  the  Imp.  A  Equip.  Ss 
and  Oen.  6s  on  the  entire  property  of  the  com- 
pany.    For  details,  see  description  of  Gen.  6s. 

Prior    Liens — $46,350,000    Chicago    A    Alton 


r 


Ist  Ref.    38  of   1949   and   (22.000,000   Chicago 
&  Alton  iBt  Lten  3V&i  of  1960. 

Refondinr — Bonds    arc    reserved    under    the 
Gen.  Mtse.  to  retire  this  issue. 

Market. 
New    York — Sam'l    Goldschmidt.    Wm.    C. 
Orton  &  Co.,  WoIfT  &  Stanley.  Fred  H.  Hatch 
&  Co.,   Flnlay  &  Davenport. 

Prioe  Baive. 
Jan.  1,  '13,  to  Jan.  1,  '21  lOSO 

Bid.         Aak.  Bid.  Ask. 

High     87*14       92% '13  76  Jan.      80  Jan. 

Low.     40*19       72      '16  60  Apr.      80  Jan. 


CHICAGO  A  AliTON  RAILAOAD  CO.  Gen.  te. 
Doe  Joljr  1,  1932. 
Dated  July  1.   1912.     Interest  payable  Jan. 
and   July    1,   at    Company's   office,    2    Rector 
Street  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlzed      920,000.000 

Ontstandlos    (98.417,000    owned 

by  the  United  Paolflc  R.  R.)..   16.884,000 

In    Treasur}-    216,000 

Reserved    for    Corporate    Pur- 
poses           4.317,000 

Denomination — Coupon,  9100,  9600  and 
$1,000.  Recrlatcrable  as  to  principal  or  fully 
revisterable.  Registered,  9100,  9600  and  $1.- 
000.     C.  Jb  R.  interchanseable  except  9100. 

Trustee — United  States  Mortcasre  A  Trust 
Co.,  New  York,  and  E.  F.  Swlnney. 

Bbedeemable  as  a  whole  at  106  and  Inter- 
est, on  any  interest  date  on  90  days*  notice. 

Secured  equally  with  the  Deb.  6s  of  1922  on 
all  the  property  of  the  company,  and  is  a  di- 
rect mortffaffe  on  687.84  miles  of  road  in  Illi- 
nois, leaseholds,  securities,  etc.,  as  follows: 
A  first  lien  on  the  following  securities: 

Deposited  Issued 

Chic.  &  Alton  R.  R.  Imp. 

&  Equip.   6s,   1930 96,817.000     96.817,000 

Louisiana  &  Missouri 
'River  R.  R.  pfd.  stock        10,600       d. 010,000 

Louisiana  &  Missouri 
River  R.  R.  com.  stock         81,700       2,312.700 

Rutland  Toluca  A  North- 
ern  R.    R.    stock 96.300  97,000 

Peoria  Ry    Terminal  Co. 

cap.    stock    499.300       1,000.000 

Terminal  R.  R.  Associa- 
tion of  St.  Louis  stock      205,800       3,087.800 

Total      97,660.600  914.324.6M 

A  seeond  Hen  on  7.58  mllea-^ 
Covered  by  the  first  lien  of  the  Imp.  and 

Equip.    58    7.68 

A  third  Uen  on  85.16  miles — 
Covered  by  the  first  lien  on  the  Ist  Lien 

3%B     86.16 

A  fourth  Uen  on  695.10  miles — 
Covered  by  the  first  lien  of  the  Ref.  3s. 69 6. 10 

Also  a  seeond  Uen  on  the  leasehold  rights 
of  the  Company  In  26.07  miles  covered  by  the 
first  lien  of  the  Imp.  A  Equip.  6s  and  a 
fourth  lien  on  the  leasehold  rlehts  of  thn 
Company  in  294.76  miles  covered  by  the  first 
Hen  of  th**  Ref.   Ss. 

Also  a  Uen  on  the  $6»815»200  securities  cov- 
ered by  the  first  Hen  of  the  Ref.  3s. 

Prior  Lien — Hot.  38  of  1949.  let  Lien  3 He 
Of  1950.  and  the  D«b.  6s  of  1922  and  Imp.  & 
Equip.  68  of  1930.  which  latter  issues  are 
equally  secured. 


CHICAGO  A  ALTON  RAILROAD  CO.  Equip. 

Tr.  4^8.  Series  1016.     Due  $47,500  eaeh 

Jane  1  and  Dee.  1  to  Dee.  1,  1921,  Incl. 

Dated  Dec.   1.   1916.      Interest  payable  June 

1  and  Dec.   1,   at  Trustee's  office  or  Bankers 

Trust  Co.,  New  York. 


Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlxed     9475.000 

Outstanding:  (May  1,  '21) 96,000 

Balance  Retired. 

Denomination — Coupon.  9600  and  91.000. 

Tnistee — Guardian  Savings  A  Trust  Co.» 
Cleveland. 

Redeemable  as  a  whole  only  at  102  and 
Interest  on  any  Interest  date  on  30  days*  no- 
tice. 

Secured  by  an  equipment  trust  agreement 
on  200  automobile  cars  and  360  wooden  son- 
dola  cars,  coating^  9.626,000. 

Original  Market — OfTerod  Feb..  1917.  by  the 
F.  L.  Fuller  Co..  and  the  Tlllotson  A  Wolcott 
Co.,  Cleveland. 

Market. 

New  York — Freeman  &  Co. 

Philadelphia — ^Brown  Bros.  &  Co. 


CHICAGO  ft  ATLANTIC  RAILWAY  TERM- 
INAL CO.  Bxt.  1st  5«.    Due  July  1,  1928. 

Dated  November  1.  1888.  Extended  July  1. 
1918.  Interest  payable  Jan.  and  July  1.  at 
Brie  R.  R.  office.  60  Church  St.,  N.  Y. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    9300.000 

Outstanding    800,000 

Denomination — Coupon,  91.000.  Reglsterable 
as  to  principa,!. 

Tnistee — Central  Union  Trust  Co.,  New 
York. 

Redeemable  at  106  and  ii.terest  on  any  In- 
terest date  upon   30  days'   notice.- 

Control — Reorganized  In  1890  as  the  Chi- 
cago ft  Erie  R.  R.  Co.,  the  entire  stock  of 
which  Is  owned  by  the  Erie  R.  R.  Co..  and 
pledged  under  its  Cone.   Mt«re.  of  1996. 

Secured  by  a  first  mortgage  on  numerous 
parcels  of  *and  located  in  various  places  along 
the  line  of  the  Chicago  ft  Erie  R.  R.  used  by 
the  company,  on  which  stations,  machine 
shops  and  other  buildings  have  been  erected. 

Refunding — Bonds  arc  reserved  under  the 
Erie  R.  R.  Cons.  Gen.  Lien  Mortgage  of  1996 
to  retire  this  issue. 

Original  Market — Extension  underwritten  by 
J.  P.  Morgan  ft  Co..  assenting  bondholders  re- 
ceived 975  in  cash  on  each  $1,000  bond. 

.Market. 

New  York — Chas.  W.  Place.  Raymond  M. 
Smith. 

Price  Range. 
Jan.  1,  '11,  to  Jan.  1,  *il  19M 

Bid.  Ask.  Bid. 

Hiffh  101^*16     104 '11  89  May 

Low.     75       '20       92  '19  75  Aug. 


S6a 


CHICAGO     ft     EASTERN     ILLINOIS     RAIL- 
ROAD COMPANY. 

IncorporatfO  In  Illinois  in  1894.  The  com- 
pany owns  990  mUes  of  road  of  which  190 
miles  are  doublo-trarkcd.  Th»'  lines  owned  ex- 
tend from  Dolton,  17  mil>?8  south  of  Chicago, 
to  Theb'S.  111..  Pana,  111.,  and  Evansvilte. 
Ind.,  and  from  La  Crosse  to  Brasll,  tnd.. 
with  numerous  branches.  The  company  leases 
road  from  Pana  to  St.  Louis  from  the 
Cleveland.  Cincinnati.  Chicago  ft  St.  Louis 
Ry.,  from  Dolton  to  Chicago,  from  the  Chi- 
cago ft  West' rn  Indiana  R.  R..  one-flfth  of 
the  capital  stock  of  that  company  being  owned 
by  th»»  Chtcasro  A  Eastern  Illinois  R.  R.  Co., 
and  from  Thpb«-8  to  Tllmo.  Mo.,  including 
bridpro  over  the  MlssSsslppi  River,  and  has  op- 
eratlnpr  rlchts  over  or  controls  several  short 
terminal  lines.  The  total  mileage  operated  Is 
1,131.39  miles. 

Porp<'lo*iurt' — On  April  5.  1921,  the  prop- 
erty of  thifl  r-ompany  was  sold  under  fore- 
closure proceed  inga  to  the  reorfrantzatlon 
manager  for  the  aum  of  913.285,000. 


New  Compaay>— A  new  company  la  to  be 
tncorporated  to  take  over  all  the  property 
of  the  old  company  with  these  exceptions: 
The  coal  properties  formerly  plederod  under 
the  C.  A  £.  I.  purchase  money  first  lien 
coal  bonds  of  the  former  EvansvlUe  & 
Indianapolis  R.  R.  Co.,  the  property  of  the 
former  Chicago  &  Indiana  Coal  Ry.  Co. 

New  Old 

Capitalisation.  Company        Comi>any 

Common   924,136.100       $7,204,400 

•Pref.  (6%  non-cum.)  22,061,060       12.163.500 
Funded  debt 44.847,700       71.076.600 

*Cumulative  after  Jan.  1.  1924. 

Aseesttment — Under  the  plan  of  reorganiza- 
tion stockholders  were  assessed  $30  per 
share. 

Ymts  ended  Dec.  81  (Inclndlne  B.  ft  I.  R.  R. 

to  Mar.   1.    1916) 

Gross.  Net.         Int.ftRent. 

•1919 12.946.000     I8.176.0il     $1,180,804 

tlOlO 84.706,181  898,818  788.706 

•1018 8.046.000       8.174.088       1.600,488 

tl918 86.768,092       8.678.080       1,018.888 

1917 21.018.986       6.677.926       1.888.040 

'Corporate  account. 

t Federal  account — standard  return  not  In- 
dnded. 

CHICAGO  ft  EASTERN  TLUNOIS  RAILROAD 
CO.  1st  Ext.  68.     Dae  Dee.  1,  1931. 

Dated  December  1.  18S1.  Inttrcst  payable 
June  and  Dec.  1,  at  Mechanics  &  Metals  Na- 
tional  Bank.   New  York. 

Keoricranization  Statoit — Bonds  of  this  Is- 
sue are   not   disturbed. 

Tax  8tatnfl — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorisrd     $260,000 

Oatstandlac 91.000 

Betirvd      169.000 

Denomination — Coupon,  $1,000.  Reffisterable 
as  to  principal. 

Trastre — Equitable  Trust  Co..  New  York. 

Secured  by  a  first  mortfcafpe  on  14.10  miles 
of  road  from  Westville  to  Sidell.  111. 

Underlies— $6,000,000  Receivers'  Certfs. 
and  Cons.  6s  of  1934,  Gen.  Cons,  and  1st  6s 
of  1937  and  Ref.  &  Imp.  4s  of  1966. 

3Iarkel.  ' 

See   let  Cons.   6s   1934. 


CHICAGO  St  EASTERN  ILLINOIS  RAILROAD 
CO.  Isi  Cons.  6s.     Due  Ootober  1.  1034. 

Dated  June  2,  1884.  Interest  payable  April 
and  Oct.  1.  at  Central  Union  Trust  Co.,  New 
York. 

Keorsanlxatlon  Status — Bonds  of  this  Issue 
are  not  disturbed. 

Tax  Status — Pajrment  of  Federal  Income 
Tax   not  assumed  by  company. 

Aotlioiixed Closed  mortvafft 

Oatstandlnv     $2,736,000 

Denomination — Coupon,  $1,000.  Reslsterable 
as  to  principal. 

Tiraatce — Central  Union  Trust  Co.,  New 
York. 

Proteetlve  Committee — ^J.  W.  Flatten.  Chair- 
man: Calvert  Br«wer.  Sec.:  U.  S.  Mtare.  ft 
Truat  Co.,  N.  Y.,  depository. 

Sceurcd  by  a  direct  lien  on  130.81  miles  of 
road,  Tis.: 

A  first  Uen  on  107.21  mile*—  Miles 

Dolton  to  Danville,  111 107.2 1 

A  second  Ilea  on  28.10  mllea— 
Covered  by  the  Danville  &  Grape  Creek 

let  6a— Danville  Jet.  to  Westville.  111.  0.00 
Covered  by  the  C.  &  E.  I.  1st  Bxtn.  6s 

— Westville    to    Sidell,    111 14.10 

Prior  Liens — 897.000  Danville  A  Grape 
Creek  Os  of  1920  and  891.000  Chicago  A  East- 
em  Illinois  1st  Extn.  6s  of  1931. 

Cnderilea— $6,000,000  Receivers'  Certfs.  and 
Gen.  Cons.  &  1st  68  of  1987  and  Ref.  &  Imp. 
4s  of  1066. 


listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York — ^Sam'l  Ooldschmldt,  Kounta 
Broa.  Wm.  C.  Orton  &  Co..  Chas.  W.  Place, 
Pouch  &  Co..  Raymond  M.  Smith,  Edwin 
WolfC. 

Fries  Raase— N.  Y.  S.  E. 

Jan.  1,  *06  to  Jan.  1.  '21  1920 

High  139      Jan.  26,  '06  97%  Auff.  80 

L.OW.     k;H  Sept.  1  87%  Sept.  1 


863 


CHICAGO  A  EASTERN  ILLINOIS  RAILROAD 
CO.  Gen.  Cona.  aad  lai  6a.  Dae  Noven»- 
ber  1,  1087. 

Dated  November  1.  1887.  Interest  payable 
May  and  Nov.  1,  at  Central  Union  Trust  Co., 
New  York. 

Default — May  1,  1916,  and  subsequent  cou- 
pons. 

Reorganization  Status — Each  $1,000  bond 
will  receive;  $1,162  in  new  Gen.  6s;  $100  in 
new  Pfd.  stock;  $168  In  cash. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumt'd  by  company. 

AuthorUcd     $80,000,000 

Oatstaiidlns     21.843,000 

Denomination — Coupon.  $1,000.  Coupon 
bonds  may  be  ixchanscd  for  reirlstered.  Reg- 
istered.  $1,000  and  $6,000. 

Trusiee— C«.  ntral  Union  Trust  Co..  New 
York. 

Foreclosare  Instituted  by  Trustee  Nov.  6, 
1915. 

ITroteetlve  Committee — H.  Evans.  Chairman: 
A.  F.  HalBted,  Sec.  62  Ctdar  St..  N.  Y.  C: 
Guaranty  Trust  Co..  N.  Y.  C  depository. 

Secured  by  a  direct  mortaase  on  1,024.22 
miles  of  road,   equipment,   etc.,   vie. : 

A  first  mortrace  on  408.77  milsa  of  road 
vis. :  Miles 

Momence  Jet..   111.,   to  State  Line 11.36 

Sldell's  Grove  to  Thebos  and  Joppa.  111.269.29 

Woodlawn  Jet.    to  Villa   Grove,   111 62.1'<' 

Flndley  Jet.   to  Pana,    HI 19.74 

Mllford  Jot.  to  Freeland,  Ind 10.84 

Cissna  Jet.   to  Cissna  Park,   111 11.  »r: 

RossviUe  Jet.   to  Sidell  Jet.,   Ill 84.29 

Rossville  Jet.    to  JudyviUe.    Ind 13.77 

Otter  Cnek  Jet.   to  Brazil.   Ind 18.62 

Branches      18.81 

A  seeond  mortrace  on  380.00  milea^- 
Covered  by  the  flrst  lien  of  the  follow- 
ing: 
Chicago  ft  Eastern  Illinois  Ist  Cons.  6s.  107.21 

ChicafTO  ft  Indiana  Coal   1st   58 176.62 

Bvansville,  Terre  Haute  A  Chioavo  Ino. 

6s     48.68 

Evansville  Belt  Ry.  1st  6s  of  1940 8.77 

A  third  mortcace  on  28.10  mllea— 
Covered  by  the  first  lien  of  the  follow- 
ing: 

Danville  ft  Grape  Creek  1st  6s 9.00 

ChicasTO  ft  Eastern  Illinois  1st  Extn.  6s.   14.10 

A  fourth  mortcace  on  201.20  miles— 
Covered  by  the  flrst  lien  of  the  Evansville  ft 

Terre  Haute  1st  Gen.  6s  of  1948. 

Prior  Llena— 010,120,100  prior  liens  aa  fol- 
lows: 
Chicago  ft  Eastern  Illinois  1st  Extn. 

6s.    1931    $01,000 

Chicago  ft  Bast«>rn  Illinois  1st  Cons. 

6s.    1934    2,786,000 

ChioaRO  ft  Indiana  Coal  Ry.   1st  68. 

1036      4.686.000 

Danville  ft  Grape  Creek  1st  6s,  1980        97,000 
Evansville.   Terre  Haute.   Chic.   Inc. 

6s.    1920    160.000 

Evansville  ft  Terre  Haute  1st  Cons. 

6s.    1921    8.000,000 

Evansville  ft  Terre  Haute — Mt.  Ver- 
non Branch  1st  6s.  1928 876.000 

IBvansville  ft  Terre  Haute — Sullivan 


Tm   8t»td«— S?l.^ 


iruch    &    Co.. 


o  e»i>t.  1,  l»t6,  Incliutvc 


Beorcaoluillan  Stat  Da — Band 


'.■,i<t'-''  -iW*^^  OutBtandln*  (Apr.  1.  ■!!).. 

-        '         -  -TflB'  •rS»-  Balaoee  Retired. 

,  ''  '.^'^/■'''"v    £■  DenomlBfttliin— Coupon,      II, 


r                ,T^^-''-                          ■   "■"I''""''  BWel' underframo   "arooae  can  aoa  tS  (reiiht 

^s§g'  i'"'-"  "'  """"  ''""■  «.°'J'S.J'"'S::°5'.s°T:*"i'  ."'t  K 

^^'r'^.,^a.  ''*''jg3.g7  mllM—             Ullc*  CHICAGO   A   BRIB   RAIUtOAD  CO.    lit  S*. 

M  ■■  -  '  ,i.J  l"".n.i  Ucn  nf  the  C.  <  B.  Dne  Mw  I.  IBK. 

1  -^i-.   'I':  ^a,   ft   i»t  £b 4tS.77  Dsted    August    11.    use.      Intsrut    iia»b1> 

i  .hW  "'"i  ""flTiit'lli.'E  of  th«  tollov-  Church  Ft.,  New  TorlL 

*.I*i  l^'  ""  T«i    sum.— Payment    o(    Fcdenl     Income 

^■b    I.    I"  CO"-    «• "'■"  '^'XtlthUi''^'""^   '"'   """"*■■       IlIOOOOM 

*'•"■■  2i.  nioon^e^Wmllei^  D™mln«Iloii-Coupon.     11.000.       ReBl«»r. 

Cavti^a  Bi  ""  -  -  Tnatre — Central     Union     Trmt     Co..     N»w 

^'"■riHbmir,oi.H--Hl«"-°'''-''""  "o™«l«Mo^-   «a    Cont™l-Tncorpor.t*d    In 

Chicago  *  K""™  "l""^*  R-'  ^  >"  ,  ,,,  ...  "cIwtfllMli™.^''"  "*■  ''^  ^"^     Oatrtandlu. 

Cbl^'o    *    B"ic:m'imiita'R."R.  '■'     '  "         Common      tlOO.OM 

Chleaio  ft  Indiana  Coal  B».  Co.'  lit    '       '  Secnird  by  a  flrrt  mortiutB  on  149  II  miles 

ta,    1)11     I,«M.»00  SL,o*°"^'*h'"JJ|jf,n™|fino'"",,""LlS'o    ™ 

Bvanavllli    TimHautV*  Chic.  rV.  u»s  of  the  Chlcaio  ft  Weitem  Indiana  S.  R. 

Inc    is    liw                ISO"'-  from   the   Indlana-nilnola   Slats   Line   10   Chl- 

IMti'on  Ou>  New  Tork  and  Boston  Slock  omo.   111.,   and  the  tprmlnal  f.cllltli-a  In  Chi- 

Kxikanxcm.  cmo:   aim  upon   11.000,000   ot   the    IS.O<l(I.O«0 


■tock  of  the  Chicago  &  Western  Indiana  R.  R. 
aod  SX40.000  of  the  $2,880,000  stook  of  the 
Belt  Ry.  of  Chicago,  which  companlea  own 
valuable  terminal  facilities  In  Chicago.  The 
former  stock  has  received  dividends  at  the 
rate  of  6%  per  annum  since  1896  and  the 
latter  at  various  rates  for  a  Ions  period  of 
yean. 

Underlies — 2nd  Income  5s.  all  but  198.000 
of  which  are  deposited  under  the  Srle  R.  R. 
Cona  Mt^e.  , 

RefimdhiK — ^Bonds    are    reserved    under    the 
Erie  R.  R.  Cons.  Oen.  Lien  Mortvatre  of  l!i!> 
to  retire   this   issue. 

listed  on  the  New  York  and  Amsterdam 
Stock  Exchanses. 

Market. 

New  York — Constable  &  Fleming.  Dun- 
bam  &  Co.,  8am' I  Goldschmidt,  A.  B.  Mur- 
ray &  Co..  Redmond  A  Co.,  Raymond  M. 
Smith.  Taylor.  Smith  A  Hard,  Vanderhoef  A 
Robinson.  Vilas  A  Hlckey. 

Priee  Bance— N.  Y.  S.  E. 

Jsn.  1.  '06,  to  Jan.  1.  '21  1920 

High  122%  Feb.  7.  '06  84      Oct.  18 

Low.     6»ViMay   28  69  ^  May  28 


1 


CHICAGO   A   EBIS   RAILROAD   CO.    2d   In- 
eome  6s.     Dae  Oct.  1,  1982. 

Dated  Auffust  21.  1890.  Interest  payable 
umually  on  Oct.  1  at  company's  office,  60 
Church  St..  N.  Y.  Interest  is  beins  paid 
rarularly. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlsed    810.000,000 

Oatstandinsr    898.000 

Pledged    iJndcr    EMe    R.    R. 
Cons.  Mt^e 9,902,000 

Denomination — Coupon,  $1,000.  Revlster- 
ftble  as  to  principal. 

Tmstre — ^New  York  Trust  Co..  New  York. 

CoDtrsi — Brls  R.  R.  Co.  See  1st  6a  of 
1»82. 

Becnred  by  a  second  mortgaare  on  249.67 
iQlles  of  road  covered  by  the  1st  6s. 

Prior  Uens— 812.000,000  Chic.  A  Erie  R.  R. 
lit  68  of  1982. 

Market 

New  York — A.  B.  Leach  A  Co. 

Prlee  Banre. 
JsD.  1,  '17,  to  Jan.  1,  '21  lOSO 

Bid.  Ask.  Bid.  Ask. 

HlEh  108  H  '17  110  *17  Not  available 

Low.     86       '17     96  '17 


CHICAGO  A  ILUNOIS  WBSrBBN  RAIL- 
ROAD CO.  Gen.  6».     Dae  JTaly  1»  1947. 

Dated  July  1,  1907.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office,  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
br  company  without  deduction. 

Authorised     84,000.000 

Oatstandfav 959,000 

CSneeDcd    41,000 

Reserved    for    Kxt 3,000.000 

Denomination — Coupon,  81.000.  Resrlster- 
»ble  as  to  principal. 

'Prastee — Continental  A  Commercial  Trust  A 
SavinRs  Bank,  Chicago. 

Rsde«mable  at  par  and  Interest  on  any  in- 
terest date  on  30  days*  notice. 

Goaraatecd  as  to  principal  and  interest  by 
Dolese  A  Shepard  Co. 

Oi^mnlastion — Incorporated  in  Illinois  In 
1903. 

Capitalization.  Outstanding. 

Common   81.000,000 

Funded  debt   1.067,766 

Seeored  by  a  first  mortvave  on  all  prop- 
erty, now  owned  or  hereafter  acquired.  In- 
cluding 11  miles  of  road  from  Hawthorne  to 
Willow  Springs   and   branches,   a  total  of   14 


miles  in  and  around  Chicago.     Extensions  to 
the  stone  and  flrranlte  quarries  of  the  Dolese 
A  Shepard  Co.  at  NaplervlUe.   111.,  and  Gary, 
Ind..  are  proposed. 
Years  ended  Dec.  31. 

Gross.  Net.      Int.&Rent 

1919      8312.419  813.600  891.006 

1918      ....  253.243  55,665  90.219 

1917      ....  180.291  77.665  88,436 

1916      141.101  46.358  84,788 


CHICAGO  A  INDIANA  COAL  RAILWAY  CO. 
1st  6s.     Doe  January  1,  1936. 

Dated  Dc'cember  1.  1886.  Interest  payable 
Jan.  and  July  1.  at  Metropolitan  Trust  Co., 
New  Yofk. 

Default — July  1.  1914. 

Reorranlxatiou  Status — Under  the  reor- 
ganization plan  of  the  Chicago  A  Eastern 
Illinois  R.  R.  Co.  the  property  covered  by 
this  mortRage  was  not  Included  in  the  fore- 
closure sale  and  these  bonds  are  excluded 
from  participation. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Oatstandinr  (closed  mortsaffe).., 84,626. 000 

Denomination— Coupon.  81.000.  Rerlster- 
ablo  as  to  principal.  ^ 

Trustee— Metropolitan  Trust  Co.,  New 
York. 

Assumed  by  the  Chicago  A  Eastern  Illinois 
R   R.  Co.    (foreclosed). 

Control — Consolidated  with  other  roads  Into 
the  Chicago  A  Eastern  Illinois  R.  R.  Co.  In 
1894,  now  in  hands  of  receivers. 

Foreclosure  Instituted  by  Trustee,  January, 
1916.  March,  1916.  appointment  of  separate 
receiver  refused  by  court. 

Protective  Committees- James  B.  Mahon, 
Chairman;  Chas.  E.  Slsrler.  Sec.  64  Wall  St., 
New  York.  Depository,  Central  Union  Trust 
Co.,  New  York. 

Secured  by  a  first  mortgage  on  172.66  miles 
of  road  from  La  Crosse  to  Brazil.  Ind..  with 
branch  to  Indiana-Illinois  State  Line  near 
Momence,  111. 

Underlies — C.  A  E.  I.  Gen.  Cons,  and  1st 
6s  of  1937  and  Ref.  A  Imp.   4b,  due  1956. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 
New   York — lYsd    H.    Hatch   A   Co.,    Wm. 
C.   Orton  A  Co..   Watson,   Armstrongr  A  Co., 
Pynchon  A  Co.,   Carruthors,   Pell  &   0>.,  J. 
S.  Bache  A  Co. 

Price  Ranse— N.  Y.  S.  E. 
Jan.  1,  '06,  to  Jan.  1,  '21  1920 

Bid.         Ask. 
Hlffh  118%  Feb.  6,  *06  7  Dec     10  Apr. 

Low.     4  '20     9  '20  4  Dec.       9  Dec 


CHICAGO   A  INTERDRBAN  TRACTION  CO. 
1st  5s.     Due  Jan.  1,  1938. 
Dated  Jan.   1.   1912.     Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Status— 2%   Federal   Income  Tax  paid 
by  company  without  deduction. 

AuthorlMd Unlimited 

Outstandlnc.     81. 360.000 

Held    In    Treasury 378.000 

Denondnation — Coupon.      8100,      8600      and 
81,000. 
Trustee — First  Tr.    A  Sav.   Bank,   Chioaso.  j 
Redeemable    on    any    interest    date,    begrin- 
nimr  with  lowest  number,  at  102  and  Interest. 
Orranlzation — Incorporated  in  Illinois.  Feb., 
1912,   and   acquired  by  purchase  the  property 
outside  the  city  of  Chicacro  of  the  ChicaRO  A 
Southern  Traction  Co.   sold  under  foreclosure 
The    company    operates    Its    Interurban    cars 
over  the  lines  of  the  Chicasro  City  Ry.  Co.  to 
a  terminus  at  63rd  and  Halsted  Sts.  under  an 
operatlni?    airreement    between    both    compan- 
ies ratified  by  an  ordinance  passed  January, 
1912. 


r 


Capitalization.  Outstandinff. 

Common    $1,000,000 

Funded   debt    1,360,000 

Secured  by  a  first  mortgaffo  on  4S  miles  of 
electric    railway    from    ll9th    St.    and    Vln« 
cennes   Ave.    in   Chicago    to    Kankakee,    111., 
and  on  all  other  property  of  the  company. 
Year*  ended  Dec.  31. 

Gross.  Net.     Int.  &  Taxes. 

1920 $449,883      $62,189     $99,840 

1919 349.011      116.759      93.123 

1917 838,1K8      126,788      94,769 

1916 333,603      143,394      87.666 

Market. 

Clilcaco— Baboook,  Ruohton  Jb  Co» 

CHICAGO    &    MOBTHWBSTKBN    RAILWAY 
CO. 

Incorporated  in  Illinois  and  Wisconsin  in 
1859.  The  company  owns  8.107.82  miles  of 
road  of  which  906.57  miles  are  ^double-tracked, 
104.49  miles  have  third  track  and  95.86  miles 
have  fourth  track.  The  lines  owned  extend 
from  Chicacro  via  Milwaukee  to  Elroy,  Wis., 
where  connection  is  made  with  a  controlled 
line  for  Minneapolis  and  t't.  Paul,  and  Pierre. 
S.  D.,  and  from  Chicagro  to  Omaha  and  Su- 
perior, Neb.,  Caspar,  Wyo.,  and  Deadwood, 
S.  D.  From  Chicago  to  Elroy  and  from  Chi- 
cago to  Omaha,  road  is  double-tracked.  In 
connection  with  the  Union  Pacific  R.  R.  Co.  at 
Omaha  a  through  line  Is  operated  between 
Chicago  and  San  Francisco,  of  which  1,345 
miles,  from  Chicago  to  Granger,  Wyo..  is 
double-tracked,  constituting  the  longest  con- 
tinuous stretch  of  double-track  In  the  world. 

The  C.  ft  N.  W.  Ry.  Co.  also  owns  lines 
Into  the  Michigan  mining  region.  In  addition 
to  the  mileage  owned  It  leases  and  has  track- 
age rights  over  145  miles  of  road  and  con- 
trols companies  operating  2,060  miles  of  road, 
including  the  Chicago,  St.  Paul,  Minneapolis  ft 
Omaha  Ry.  Co.  (For  description  see  under 
that  company.) 

Capitalization.  Outstanding. 

Common     $145,167,619 

•Preferred 22,896,120 

Funded    debt    230.137,900 

•First  entitled  to  dividends  up  to  7%  per 
annum;  common  then  at  same  rate;  preferred 
then  to  an  additional  dividend  up  to  3%  per 
annum  (10%  In  all):  common  then  entitled  to 
same  rate;  both  classes  share  alike  In  any 
further  dividend. 

Years  ended  Dec.  81. 

Gross.  Net.         Int.  ft  Rent. 

•1919..      $23,201,016     $26,493,023     $11,404,919 

tl919.,      139,589.916       14,246,619        

•1918..        23.201,016        26.463.677       10,980,966 

tl918..      127.295.678       12,272.966        

1917..     108.264.983       28,311.461       10,367.802 
1916..        97.978,844        80.794.904       10,626.665 
1916..        83,764,447       26,081.321        10,687,299 
•Corporate  account. 

t Federal  account — standard  return  not  in* 
eluded. 


CHICAGO    A    NORTHWESTEBN    BAUiWAY 
CO.  Coll.  Tr.  8.  F.  6s  ani  te.     Due  Ost. 
1.  1929. 
Dated  Oct.   1.   1879.     Interest  payable  April 
and  Oct.    1,    at  Company's  oflloe.    Ill    Broad- 
way, New  York  and  in  London. 

Tax    States — Payment    of    Federal    Income 
Tax  not  assumed  by  company. 

Anthorixed     $16,000,000 

Oaftstanding     $5,079,000  6s 

6,214,000  6s 

$10,293,000 

Betlred  by  8.  F $4,707,000 

DenomlnatloB — Coupon.    $1,000.      Fully   reg- 
isterable.     Registered.  $1,000,  $6,000  and  $10.- 


Trustee— Farmers'  Loan  A  Trust  Co.,  New 
York. 

Redeemable  for  Sinking  Fund  at  106  and 
interest. 

Sinking  Fond — Commencing  Oct.,  18t4,  1% 
annually  of  bonds  outstanding,  to  be  applied 
to  the  purchase  of  bonds  at  the  lowest  price 
obtainable,  or.  If  not  purchasable  at  a  lower 
price,  to  redeem  bonds  at  105  and  Interest; 
bonds  so  acquired  to  be  cancelled:  and  when 
so  cancelled,  the  Trustee  shall  deliver  to  the 
Company  an  equal  amount  of  First  Mortgage 
bonds  held  hereunder,  to  be  selected  propor* 
tionately  from  all  Issues,   and  cancelled. 

Secorcd  through  deposit  of  an  equal  amount 
of  entire  issues  of  first  mortgage  bonds  of  12 
companies,  whose  properties  have  since  been 
purchased  by  a  first  lien  on  1,045.03  miles 
of  road,  as  follows: 

Miles. 

Sheboygan   to  Princeton,   Wis 78.40 

Carroll  to,  Klrkman.  la 84.81 

Manning   to  Audubon,    la -  .      17.00 

Tama   to  Elmore.   la 164. r*^ 

Eagle  Grove  to  Hawarden.  la 146.20 

Jewell  Jet.   to  Lake  City.   la 68.00 

State  Line  to  Stager,  Wis 13. o» 

iStager  to  Iron  River,  Wis 18.00 

Tracey  to  Plere,   S.   D 265.66 

Chatfield  Jot.   to  Chatfleld.  Minn 11.46 

Sioux  Valley  Jet.  to  Watertown,  S.  D.      43.83 
James  Valley  Jet.  to  Columbia.  S.  D. .   104.82 

Centrevllle  to  Yankton.   S.    D 28.46 

Branches 71.83 

Underlies — Gen.  Mtge.  bonds,  debentures 
and  1st  &  Ref.  Mtge.  Bonds  are  reserved 
under  the  General  and  Ist  A  Ref.  Mortgages 
to  retire  this  issue. 

Legal  for  savings  banks  In  Mass..  N.  H., 
and  R.   I. 

listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Bigelow  A  Co.,  Simon  Borg  A 
Co.,  Sam'l  poldschmldt.  Prince  A  Whltely, 
A.  W.  Pressprlch  A  Co.,  Redmond  A  Co.. 
Rcmick.  Hodges  &  Co..  Roosevelt  A  Son, 
Rayniond  M.  Smith,  Strutliers  &  Hlscoe, 
Taylor,  Smith  A  Hard,  Vilas  A  HIckey. 

Price  Range— N.  Y.  8.  E. 

Jan.  1,  '06,  to  Jan.  1,  'Zl  1990 

Coupon  68. 

High  113      June  14,  *06  103  Mar.    26 

Low.     99      Mar.  16,  '20  99  Mar.     15 

Coupon  6s. 

High  111      Feb.  23.  '06  99  Aug.     20 

Low.     89  H  Dec.  27.  '20  89%  Dec.     27 


CHICAGO    A    NORTHWESTEBN    RAILWAY 

CO.  S.  F.  Deb.  6s.     Due  May  1,  1933. 

Dated  May  1,  1883.  Interest  payable  May 
and  Nov.  1.  at  Company's  o£Dice,  111  Broad- 
way, New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $10,000,000 

Outstanding     8.971.000 

Retired  by  S.  F 1.029.000 

Denomination — Coupon.  $1,000.  Register^ 
able  as  to  principal,  or  fully  reglsterable. 
Registered.    $1,000,    $6,000   and   $10,000. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

SinUag  Fond — 1200,000  annually  to  par- 
chase  bonds  at  not  exceeding  106  and  Interest. 
If  not  purchasable,  company  Is  relloved  of  lia- 
bility of  sinking  fund.  Bonds  acquired  to  b* 
cancelled. 

Secured  (originally  debentures)  equally 
with  the  first  and  refunding  mortgage  on  all 
the  property  of  the  company. 

Prior  liens — Subject  to  the  general  mort- 
gage and  prior  Hens  thereto  and  also  by  the 
following  additional  issnea: 


Bosrer  Valley  Ry.  Xat  S^a.  1928...   11.440.000 
MixmeMta   A   Iowa   Ry.    lat   S^a, 

^19** 1.804.000 

Princeton   &    Nortb    Weatern    Ry. 

l«t   3Hb.   1920 2.100.000 

Peoria  A  North  Western  Ry.  lat 

3%i^  192C 2.126.000 

Mankato  A  NewUlm  Ry.  let  2 Hal 

1»"    ?..        416.000 

Freemont.  SIkom  &  Missouri  Val- 
ley R,  R  Cona  6b.  1938 7.726.000 

Minnesota  A  South  DakoU  Ry.  1st     7.726.000 
SMb,  1825   528.000 

Iowa,    Minnesota   A   Northwestern 

Ry.  1st  3)4s.  1986 8.900.000 

Sioux    City    A    Pacific    R.    R.    1st 

3^8.  1936 ^..     4.000.000 

Milwaukee  A   State  Line   Ry.    1st 

„«%•.  1»*1   •• 2,600.000 

Manitowoc,    Green    Bay    A    North 

Western   R.   R 3.760.000 

St.  Paul.  Eastern  Grand  Trunk  Ry. 

1st  4%s.   1947 1.120,000 

Milwaukee.  Sparta  A  North  West- 
em  Ry.  Ist  48,  1947 16.000,000 

Des    Plaines  Valley   Ry.    Ist   4  Vis. 

1947 2,600.000 

St.   L^uia  Peoria  A  North  Western. 

Ry.  1st  6a  1948 10,000,000 

BgfniwHng — Bonds  are  reserved  under  the 
first  refunding  mortgage  to  retire  this  is- 
sue and  all  prior  Hens;  bonds  are  also  re- 
served under  the  general  mortgage  to  re- 
tire this  issue. 

]>eCBl  for  savings  banks  In  Cal..  Conn.. 
Me.,  Mich..  Minn.,  N.  H.,  N.  J..  N.  Y.,  Ohio, 
Ore.,  R.  I.  and  Wis. 

Usted  on  the  New  York  and  Ijondon  Stock 
Bxcfaar.ges. 

Market. 

New  Yoiic — Barston  A  Co.,  Simon  Borg  A 
Co.,  Sam'l  Goldschmidt,  Prince  A  Whltely, 
R.  W.  Pressprich  &  Co.,  Redmond  A  Co., 
Remlck,  Hodges  &  Co..  Struthers  A  Hlscoe, 
Taylor,  Smith  A  Hard,  Vanderhoef  A  Rob- 
inson, Vilas  A  Hlckey,  Joseph  Walker  A 
Sons,  Edwin  Wolff. 

Prflee  Range— N.  T.  S.  E. 

Jan.  1,  '06,  to  Jan.  1,  '21  ISiSO 

Hifh  117      Jan.  26, '06  91%  Oct.     28 

Low.     83 V&  Aug.  13, '20  SS%  Aug.  IZ 


CHICAGO  A  N0BTRWB8TEBN  BATLWAY 
CO.  Coll.  Tr.  ICzt.  4s.  Doe  Aug.  IS, 
1»2«. 

I>ated    April    16.     1886.       Interest    payable 

Feb.    and   Aug.    16,    at   Company's   office.    Ill 

Broadway.  New  TorkJ 

Tax    Status — ^Payment    of    Federal    Income 

Tax  not  assumed  by  company. 

Aothoiixcd     820.000,000 

Oatstandlng      17.662,000 

Held  in  S.  F 970,000 

Denomination — Coupon,  81,000.    Fully  regis- 

terable.     Registered,    81.000,    86,000   and   810,- 

000, 

Trastee — Central     Union     Trust    Co.,     New 

York. 

Seemred,  through  tbe   deposit  of  the   entire 

Is8u«»s    (87,948.000)    of    First    Mortgage    bonda 

of     12    companies,     whose    properties    have 

since    been    purchased,    by   a    first    lien    on 

447.S6  miles  of  road,  viz.: 

X>ake  City  to  Wall  Lake,  la 19.00 

Mapleton  to  Onawa,  la 20.63 

Janeavllle  to  Bvansvllle,   Wla 16.68 

Ispheming  to  Republic.  MIoh 28.64 

Clowry  to  Michlgamme,   Mich 10.44 

Iron  River  to  Watersmeet.  Mich 42.26 

Crystal  Falls  to  Amaaa.   Mich 16.10 

Redfleld  to  Gettysburg,  8.  D 74.77 

Doland  to  Groton,  S.   D 88.84 

Columbus  to  Oaks,  N.  D 87.18 

State  Line  to  Caspar,  Wyo 180.48 

Branches     28.46 


Fnrther  seeored   by  deposit   of 
of   818,400,000    Fremont,   Elkhorn 
Valley  R.   R.   Cons.    6s  of  1933, 
171.66  miles  of  road. 

Underlies — Gen.    Mtge.    Bonds 
tures.     Bonds  are  reserved  under 
Mortgage  to  retire  this  issue. 

I^egal    for    savings    banks    in 
Masa.   N.  H..   R,   I.   and  Vt. 

Uaetd  on  the  New  York  Stock 


810.676.000 

A  Missouri 

oovering  I,- 

and    Deben- 
the  General 

Cal.,    Conn., 

Exchange. 
Market. 

New  York  — Blgeiow  A  Co.,  Arthur  B. 
Prank  A  C.  Granger  A  Co.,  R.  W.  Press- 
prich A  Co.,  Redmond  A  Co..  Remlck. 
Hodges  A  Co.,  Struthers  A  Hiscoe.  Vilas  A 
Hickey. 

Price  Baage— N.  Y.  8.  B. 


Jan.  1,  'Oe,  to  Jan.  1,  'Zl 

Coupon. 
High  106^  Jan.  17.  '06 
Low.     81  ^  June  21.  '20 

Registered. 
High  104  Feb.  8.  '07 
Low.     81  June  8.  '20 


laso 

98      Jan.    7 
81^  June  21 

81  July  8 
81  July  8 


CHICAGO    A    NOBTHWBBTEBN    BAILWAY 

CO.  Gen.  3Hs,  48  and  5s.     Due  Nov.  1, 

1967. 

Dated   Nov.    1.    1897.      Interest   payable   on 

coupon  bonds.  May  and  Nov.   1.  at  company's 

office.   111  Broadway,  New  York.     Interest  on 

registered  bonds,  quarterly,  February  1. 

Tax  Status — ^The  company  assumes  the  pay- 
ment of  the  Federal  Income  Tax  of  2%  as 
follows:  All  the  8%8;  4s— Noa  81,817  to  63,- 
816,  inclusive.  On  4s — Noe.  68,817  to  61,870, 
inclusive,  and  entire  issue  of  6s  no  payment 
is  assumed  by  the  company. 

Anthorlzed     8166,000.000 

Oatstanding    81.316,000  8Hs 

30.664,000   4s 
28.478,000   6s 


Si7 


890,342,000  6b 
Pledged  under  1&-Yr,  6%s  18,000,000  6s 
Pledged  under  10- Yr.  7s..       2,600,000  6s 

Reserved  for  Prior  liens 846,182,000 

Reserved  for  Kxt 8.976,000 

Denomination — Coupon.  81.000.  Register- 
able  as  to  principal  only,  or  fully  registerable. 
Registered.   81,000,   86,000  and  810,000. 

Trustee — United  States  Trust  Co.,  New 
York,   John  A.   Stewart. 

Seeored  by  a  dlre«(  Uen  on  5*043.94  miles 
of  road,  viz.: 

A  first  Hen  on  2,920.77  miles—  Miles. 

Chicago.   III.,  to  Council  Bluffs,   la....   491.00 

Chicago  to  Freeport.   Ill 181.00 

Chicago   via   Janesvllle   to   Green   Bay, 

Wis 242.20 

Chicago.    III.,    via   Milwaukee   to   Fond 

du  Lac,  Wis 147.68 

Chicago     South     Branch     to     Chicago 

River     4.60 

North   40th  Ave.   to  Mayfalr,   111 6.20 

Appleton  to  Water  Power,   Wis 3.63 

Elgin,  III.,  to  Lake  Geneva,  Wis 46.24 

Galena,  III.,  to  Woodman.  Wis 76.84 

Green  Bay,  Wis.,   to  Ishpemlng.  Mich.. 

and  Branches  to  mines 229.71 

Ipswich  to  Platteville.   Wis 4.00 

Kenosha,  Wis.,  to  Rockford.  Ill 72.10 

Lancaster  Jet.  to  Lancaster.  Wis 12.04 

Laona,  Wis.,  to  Saunders.  Mich 29.61 

Milwaukee  to  Montfort,   Wis 140.88 

Narena  to  Metropolitan,  Mich 84.86 

Powers.   Mich.,  to  State  Line 81.08 

St.  Charles  to  Aurora.  II 11.80 

Wablk  to  Champion,   Mich...' 1.28 

Spring  Valley  to  Belvidere.  Ill 76.96 

Belvldere.    III.,   to  Winona,   Minn 826.88 

Winona,  Minn.,  to  Watertown,  S.  D...  822.98 

Wall  Lake  to  Mapleton.   la 44.00 

Wall   Lake  to  Kingsley.   la 70.87 

Watertown  to  Redfleld.  8.   D 71.11 


Boone  to  Coal  Banks,  la 8.26 

Burdette  to  Mankato,  Minn 3.76 

Plain  view  Jet.  to  Plalnvlew,  Minn 16.01 

Tower,  W.  J.,  to  La  Crosse 3.96 

Rochester  to  Zumbrota,  Minn 24.48 

Clinton  to  Quarry  beyond  Anamosa.  la.  73.67 

Des  Moines  to  Story  City,  la 57.34 

Belle  Plain  to  Muchakinock,   la 64.00 

Extension  through  Section  34 1.34 

Iroquis  to  Hawarden,   S.  D 126.49 

Maple  River  to  Carnarvon,   la 13.00 

Sleepy  Eye  to  Redwood  Fall*.  Minn. . . .  24.40 

A  second  lien  on  1,997.27  miles — 
Covered    by    the   first    lien   of   the 
following: 
C.  *  N.  W.  Coll.  6s  and  6s  of  1829.  1.046.03 
C.  &  N.  W.  Coll.  Ext.   4s  of  1926...       316.83 
Milwaukee,    Lake    Shore    &    Western 

Ext.   and   Imp.    5s. 534.38 

Milwaukee.    Lake    Shore    &    Western- 

Marsbfteld   Ext.    1st   6s 40.00 

Wisconsin   Northern    Ist   48 61.03 

A  third  lien  on  i;a0.90  miles — 
Covered   by  the   flrst   Hen    of   the 
following: 
Milwaukee,    Lake    Shore    *    Westem- 

Michiran  Div.  Ist  6s 81.28 

Milwaukee.    Lake    Shore    *    Westem- 
Ashland,   Div.   Ist  68 89.62 

Prior  liens — Subject  to  $36,341,000  prior 
liens: 

C.  *  N.  W.  Bxtn.  4b  of  1926 817,662.000 

C.    &   N.    W.    S.   F.    68   and    6s   of 

1929      10,661,000 

M.,,    L.    S.    *   W.    Marshfield   Ext. 

6s.    1922    400,000 

M.,    L.    S.    ft  W.   Miohiffan  Div.    6s 

of   1924    , 1,281.000 

M.,   L.    S.   ft  W.   Ashland   Div.    6s. 

1926      1.000,000 

M.,  L.  S.   ft  W.  Ext.  ft  Imp.   6s  of 

1929      8,997,000 

Wisconsin  Northern  48  of  1931 440.000 

Bonds  are  reserved  under  this  mortfface  to 
retire  the  above  Issues. 

Underlies — Debentures  and  (new)  Ist  ft 
Ref.  Mtflre.  under  which  bonds  are  reserved 
to  retire  this  issue. 

Iiesal  for  savin«rs  banks  in  Cal..  Conn.. 
Me.,  Mass.,  Mich..  Minn.,  N.  H.,  N.  J..  N.  Y., 
R.  I..  Vt..  Wis.,  Ore.:  and  Baltimore  Trust 
Funds 

listed  on  the  New  York  Stock  Exchange. 

Original  Mftrket— 816,000.000  offered  in  1918 
and  87.600.000  in  1911  by  Kuhn.  Loeb  ft  Co., 
New  York;  88.064.000  4s  offered  in  May,  1914, 
by  Kuhn.  Loeb  ft  Co..  at  94 H  and  interest 
and  810.000,000  6s  In  December,  1914,  by  the 
same  firm  at  102  V6  and  interest.  86.000.000 
68  offered  Feb.,  1916.  by  Kuhn,  Loeb  ft  Co. 
at  116  and  interest,  and  83.000,000  6s  in  May, 
1916.  by  the  same  firm.  810.600,000  6s  of- 
fered December.  1918,  by  Kuhn,  Loeb  ft  Co., 
New  York,  at  100  and  Interest. 

Market. 

New  York— ^.  S.  Bache  &  Co..  Blerelow  & 
Co.,  Simon  Borg  A  Co.,  Arthur  E.  Frank  & 
Co.,  Granger  A  Co.,  Hodenpyl,  Hardy  & 
Co.,  Kountze  Broa.  Prince  &  Whitely,  R. 
W.  Pressprlch  &  Co.,  Redmond  A  Co., 
Remlck.  Hodges  A  Co.,  Struthers  A  Hiscoe. 
Seasongood,  Haas  A  Macdonald,  Vanderhoef 
A  Robinson,   Vilas  A  HIckey. 

Boston — R.   L.  Day  A  Co.. 

Louisville,  Ky. — Fidelity  A  Columbia  Trust 
Co.,   J.  J.   B.   Hilliard  A  Son. 

Priee  Range — ^N.  T.  S.  K. 

Jan.  1,  '06,  to  Jan.  1,  '21  1920 

Coupon  8Hs. 
High  100^  Jan.    9. '06  70%  Oct.  26 

Low.     69  ^  May  17.  '20  69%  May  17 


High 
Low. 

High 
Low. 

High 
Low. 

High 
Low. 


Registered. 

96  Nov.    5,  '06 

69  Mar.  20.  '19 

Coupon  48. 
99%  Apr.  26,  '11 
67      May  14,  '20 

Stamped   4s. 
96  Dec.  15,  '15 

70  June  22,  '20 

Stamped   5s. 
118      Jan.  19.  '16 
84%  May  26.  '20 


Bid.  Ask. 

62  Feb.     66  Jan. 
61  Jan.     63  Feb. 

80  Jan.    8 
67  May  14 

79%  Nov.     6 
70      June  22 

98      Jan.    5 
84  %  May  26 


CHICAGO  ft  NORTHWESTERN  RAII.WAY 
CO.  10-Year  7%  Secured  Bonds.  Doe 
Jane  1,  1080. 

Dated  June  1,  1920.  Interest  payable  Jane 
1  and  Dec.  1,  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized 815.000.000 

Outstanding 15.000.000 

Purpose  of  Issue — ^To  reimburse  the  com- 
pany for  moneys  expended  in  permanent  im* 
provements  and  additions,  which  have  not  been 
i^pitalized. 

Denomination — Coupon.  81.000  and  8600: 
registcrablo  an  to  principal.  Registered 
81,00  and  |500  C.  &  R.  interchangeable. 

Trustee — Central  Union  Trust  Company, 
New  York. 

Secured  by  pledge  of  the  following  securi- 
ties: $15,000,000  face  value.  Chicago  A  North 
Western  Railway  Co.  New  First  A  Ref.  Mtge. 
68.  due  May  1,  2037:  82,600,000  face  value. 
Chicago  A  North  Western  Railway  Co.  Gen. 
MtKO.    Bs,  due  Nov.    1.   1987. 

IJsted  on  the  New  York  Stock  Exchange. 

Original  Market — 815,000,000  offered  June. 
1920.  by  Kuhn.  Loeb  A  Co..  and  National  City 
Company,   New  York,   at  100  and  interest. 

Market 

New  York — BIgelow  A  Co..  Salomon  Bros. 
A  Hutzler,  Guaranty  Trust  Co. 

PhiladelplUa — Chas.  Fearon  &  Co. 

Pittsburgh — ^The  Union  Trust  Co.  of  Pitts- 
burgh. 

Cliicago— Curtis  &  Sanger.  Illinois  Trust 
A  Savings  Bank. 

Tx>uisville,  Ky.  —  Fidelity  A  Columbia 
Trust  Co. 

Detroit— Joel  Stockard  A  Co. 

KansOA  City,  Mo. — Stem  Bros. 

SUiwaukee — First   Wisconsin   Co. 
Price  Range  19«0— N.  Y.  S.  B. 

High 104      Oct.    4 

Low 99  %  Aug.  24 


SS8 


CHICAGO  A  NOIVTHWHSTBRN  RAITWAT 
CO.  Ift-Year  Secored  O^s.  Due  Maveh  1, 
1936. 

Dated  March  1.  1921.  Interest  payable 
March  1  and  Sept.   1  at  Trustee's  office. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  the  Company. 

Authorised 816.000.000 

Outstanding    15,000.000 

Purpose  of  Issue-— To  provide  funds  to- 
ward the  payment  of  $10,000,000  Chicago  A 
North  Western  Railway  Deb.  6s,  due  April 
16.  1921,  and  85,000,000  Milwaukee.  Lake 
Shore  A  Western  Ry.  Cons.  6s,  due  May  1, 
1921. 

Denomination  —  Coupon.  81.000  and  8600: 
registered  as  to  principal.  Registered  81.000 
and   $500  C.   A   R.    Interchangeable. 

Tmstee  —  United  States  Trust  Co.,  New 
York. 

Secured  by  pledge  of  $18,000,000  face 
value  Chicago  &  North  western  Ry.  Co. 
Gen.   5s,   due  Nov.  1,  1987. 

IJsted  on  the  New  York  Stock  Exchange. 

Original  Market— $16,000,000  offered  Feb.. 
1921,  by  Kuhn.  Loeb  A  Co.,  and  National 
City  Co.,  at  99%   and  Interest. 


^ 


Market 

..New  York  —  Barstow  A  Co.,  Blerelow  & 
Co..  Struthers  &  Hiscoe,  Aaiel  A  Co..  Shar- 
retts  A  Ford,  I>.  M.  Prince  &  Co..  Tucker, 
Anthony  &  Co. 

Philadelphia — Daniel  &  Co.,  Samuel  Mc- 
Creery  &  Co. 

Chlcaffo^Fidelity  Trust  &  Savings  Bank. 


CHICAGO    A    PACIFIC    WB8TBBN    isl    M^ 
I>iie  1921. 

See   under   Chicaso,    Milwaukee   A   St.   Paul 
Ry.  Co. 


CHICAGO  ft  NORTHWESTERN  RAILWAY 
Eqidp.  4%s.  Series  "A.''  Due  $300,000 
each  inlj  1  to  lOEf. 

Dated  July  1.  1912.  Interest  payable  Jan. 
1  And  July  1.   at  Trustee's  office. 

Tax  Stains — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

AathoriJced      $2,700,000 

OatAtondinv   (May  1.  '21) 600.000 

Balaace  Retired. 

Denomination — Coupon.  $1,000.  Reslster- 
able  as  to  prlnolpal.  Registered.  $1,000. 
$5,000,   $10,000   or   $50,000. 

Trustee— Farmers'  Loan  A  Trust  Co.,  New 
York. 

Se«ared  by  an  equipment  trust  agreement 
on  75  looomotlveai.  S  observation  buffet  cars,  6 
•teel  dtninir  cars,  6  parlor  cars,  30  steel 
coaches,  10  steel  smokers,  483  refrigerator 
cars.  500  flat  cars,  146  automobile  cars  and 
111   box  cars. 

L«tral  for  saving's  bonks  in  Ohio. 

market. 

New  Tortc — ^Bisrelow   &   Co..    Evans,    Still- 
man  A  Co.,   Freeman  A  Co. 
Philadelphia— Graham.  Parsons  &  Co. 


CHICAGO  A  NORTHWESTERN  RAILWAY 
Equip.  4^^,  Series  *'B."  Dne  $800,000 
each  Oct.  1  to  1022. 

Dated  Oct.  1,  1912.  Interest  payable  April 
1  and  Oct.  1.  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax   not  assumed  by  company. 

Aothorixed     $2,700,000 

Outstandliw   (May  1,   '21) 600.000 

Balanoe  Retired. 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal  only  or  fully  registered. 
Registered.  $1,000.  $5,000,.  $10,000  and  $50.- 
OPO. 

Tmstec^ — Farmers'  Loan  A  Trust  Co..  New 
York. 

Sceored  by  an  equipment  trust  agreement 
on  454  automobile  cars.  617  refrigerator  ears 
and  2.099  box  cars. 

Ije^al  for  savings  banks  in  Ohio. 

Market. 

See  Series  "A"  due  1922. 


CHICAGO  A  NORTHWESTERN  RAILWAY 
BaaiP.  4^^.  Series  "C."  Dae  $400,000 
each  4aly  1.  to  1023. 

Dated  July  1.  1913.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorised    $4,000,000 

Oatatandfaiv   (May  1.  '21) 1.400.000 

Balanee  Retired. 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal  or  fully  registered.  Reg- 
istered  $1,000.   $5,000,   $10,000  and   $50,000. 

Trustee — Farmers'  Loan  A  Trust  Co..  New 
York. 

Seeored  by  an  equipment  trust  agreement 
on  4  locomotives,  2.000  gondola  cars  and  2.005 
box  cars. 

Leyal  for  savings  banks  in  Ohio. 

Market. 
See  Series  "A"   due  1922. 


CHICAGO     A     ROCK     ISLAND     ELETATOR 
CO.    1st   69.      Dne    $M),000    annually   ob. 
Oet.  1  to  1024. 

Dated  Oct.   1.   1904.     Interest  payable  April! 
and  Oct.    1,   at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income. 
Tax  not  assumed  by  company. 

Authorised     $1,000,000' 

Outstanding   (May  1.   '21) 200,000 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — First  Trust  A  Savings  Bank.  Chi- 
cago. 111. 

Redeemable  on  any  interest  date  at  par  and. 
Interest  on  30  days'  notice. 

Assumed  by  the  Chicago,  Rock  Island  A 
Pacific  Ry.  Co. 

Control — The  company  has  been  consoli- 
dated with  the  Chicago.  Rock  Island  A  Pacifle 
Ry.  Co. 

Secured  by  a  first  mortgage  on  real  estate, 
grain  elevators  and  docks  In  Chicago,  111. 

Market. 
New  York — Fred.   H.   Hatch  A  Co. 
Philadelpliin — Henry  D.  Boenning  A  Co.. 

Price  Range. 
Jan.  1,  »16,  to  Jan.  1,  '21  1020 

Bid.             Ask.  Bid.  Ask. 

High     95      '17     lOOH '16  86 

Low.     92% '16      ..  85 


•  CHICAGO  A   WEST   TOWNS   RAILWAY  CO,. 

1st  8s.     Due  Sept.  1,  1922. 
Dated   March   1.    1918.     Extended   Sept.    1. 

1920.     Interest  payable  March  1  and  Sept.  1 

in  Chicago. 
Tax   Status — 2%    Federal   Income   Tax  pald> 

by  company  without  deduction. 

Authorized     $1,000,000 

Outstanding      950. 000 

Cancelled    50,000 

Denomination — $1,000    and    $500.      Register-- 

able  as  to  principal. 

Trustee — Harris    Trust     A     Savings     Bank, 

Chicago. 

Redeemable  upon  40  days'  notice  at  102H- 

and  interest. 
Organization — Incorporated     In     Illinois     In< 

Sept..    1913. 

Capitalization.  Outstanding. 

Common    $1,000,000 

Preferred    (6%    cum.) 1,000.000 

Funded    debt    950.000 

Secured  by  a  first  mortgage  on  all  the 
property  of  the  company  as  follows:  72. It- 
miles  of  electric  railway  measured  as  single 
track,  of  which  about  5  miles  are  leased  anA: 
operated  by  the  Chicago  Railways  Co.:  two- 
power  houses  and  rolling  stock.  The  company 
purchases  power  from  the  Chicago  Sanitary 
District  under  a  five-year  contract.  The  ooon- 
pany's  lines  serve  a  suburban  section  west 
and  southwest  of  the  City  of  Chicago  and 
afford  connection  with  both  surface  and  ele> 
vated  lines  in  Chicago.  Franchises  extend 
beyond  the  maturity  of  these  bonds,  with  the 
exception  of  5.78  miles  which  have  been  oper- 
ated for  several  years  without  a  franchise. 
10.6  miles  are  located  on  private  right  of 
way. 
Years  ended  Dec.  SI. 

Gross.  Net.  Interest. 

1920 $1,000,098         $183,267  $62,333. 

1919 792.220  165,415  65,301 

1918 594.773  118,820  60.48$: 

1917 687.292  178.119  39,228: 

1916 666.675  189.021  87,98$. 
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OHsliud  M»rket — 1760,000  offered  Mareh. 
1918,  by  Harris  Forbes  &  Co.,  New  York  & 
Boston,  and  Harris  Trust  A  Savlnsrs  Bank. 
Cblcaso,  at  98U  and  Interest. 

Holders  assenting  to  the  extension  re- 
ceived a  cash  bonus  of  2Vi%* 

Market. 

Chleago— Babcock,  Rushton  &  Co. 
MUwfwkee — F.  A.   Bartlett  Co. 


CHICAGO    A    WESTERN     INDIANA    RAUi- 
ROAB  CO.  Gen.  as.     Doe  Dec.  1.  1938. 
Dated     Dec.     1,     1882.       Interest     payable 
March,  June.  Sept.  and  Dec.  1,  at  J.  P.  Mor- 
gan &  Co.,  New  York. 

Tax  8tatas — 2%  Federal  Income  Tax  paid 
l>y  company  without  deduction. 

Anthorixed    Closed  mortsrace 

Outstandlnir  (Mar.   2,  '21) 12.226.667 

Retired   by   S.    F. 12,142.000 

Denomination — Coupon.  11,000.  Register- 
able  as  to  principal. 

Trustees — C.  H.  Russell  and  H.  L.  Batter- 
lee. 

Sinking  Fond — ^Under  the  terms  of  leases, 
monthiy  payments  of  a  portion  of  the  pro- 
ceeds from  rentals,  sufflclent  In  amount  to  re- 
tire the  bonds  of  this  issue,  on  or  before  ma- 
turtiy.  to  be  applied  to  their  purchase  at  not 
exceeding  106  and  interest  or  for  their  re- 
demption by  lot. 

Organization — Incorporated  In  Illinois,  June 
«.  1879.  and  in  1882  absorbed  the  South  Chi- 
cago and  West  Indiana  Railroad  and  the  Chi- 
cago and  Western  Indiana  Belt  Ry.  In  1912 
the  company  acquired  the  Chicago  Union 
Transfer  Ry.  Co. 

Capitalization.  Outstanding. ' 

-Common     S5. 000, 000 

-Funded  debt    66,049,167 

Control — ^All  the  property  of  the  company 
•except  the  "Belt  Line  Division"  is  leased  for 
999  years  to  Chicago  &  Eastern  Illinois  R.  R. 
Co.,  the  Chicago  &  Erie  R.  R.  Co..  the  Chi- 
•cago.  Indianapolis  A  Louisville  R.  R.  Co..  the 
Grand  Trunk  Western  Ry.  Co.  and  the  Wa- 
bash R.  R.  Co.,  each  of  which  owns  one-fifth 
cf  the  company's  96,000,000  capital  stock. 
Slental  20%  In  excess  of  the  Interest  on  all 
bonds  outstanding.  The  "Belt  Line  Division" 
Is  Iea8(:d  to  the  Belt  Ry.  Co.  of  Chicago  for 
60  years  from  Nov.  1,  1912.  The  Belt  Ry. 
■Co.  pays  for  maintenance  and  all  operating 
expenses  and  In  addition  an  annual  rental 
payable  monthly  equal  to  4%  on  918,400,000 
agreed  upon  as  the  valuation  of  the  division 
and  cost  of  property  formerly  owned  by  Chi- 
cago Union  Transfer  Ry.  and  the  Interest  on 
bonds  of  the  Chicago  &  West  Indiana,  whose 
proceeds  have  been  expended  on  this  division. 
Approximate  total  rental  now  paid.  $1,512,- 
7»il  per  annum.  Rental  from  all  leases  for 
1920.  13,903.491.  The  entire  capital  stock 
of  the  Belt  Ry.  Co.  is  owned  equally  by  the 
five  companies  mentioned  above  and  the 
Atchison,  Topeka  &  Santa  Fe  Ry.  Co.,  Chi- 
cago, Burlington  &  Quincy  R.  R.  Co.,  Chi- 
cago, Rook  Island  &  Pacific  Ry.  Co.,  Chesa- 
peake &  Ohio  R.  R.  Co.,  Illinois  Central  R. 
R.  Co.,  Minneapolis.  St.  Paul  &  Sault  Ste. 
Marie  Ry.   Co.   and   the  Pennsylvania  Co. 

Secured  by  a  first  mortgage  on  67.83  miles 
of  main  track  and  492.83  miles  of  second  and 
miscellaneous  track,  part  of  which  consti- 
tutes a  brlt  llnr>  around  the  city:  and  also  on 
1,200  acrfs  of  real  estate,  including  the  Dear- 
born station  and  other  passenger  and  freight 
yards,  warehouses,  elevators,  wharves,  etc.. 
practically  all  of  which  are  within  the  city 
limits  of  Chicago  or  the  territory  Immediately 
^''Jacent. 

'nderlies-— 947,546,000   Cons.    48;    bonds  of 
'h   mortgage  are  reserved  to  retire  this 


Issue  and  $7,000,000  16-year  7 Ha.   $8,000,000 

16-year  6%  Notes  and  $1,000,000  16-year  6% 

Notes  issued   under  the  1st   &  ReCg  Mort- 

sraflre 

Year  «ided  Dec.  31: 

Net.       Deductionn. 

1920 $4,260,090     $8,748,679 

Listed  on  the  New  York  Stock  Ehcchansc. 

Harket. 

New  York — R.  W.  Pressprlch  A  Co..  Red- 
mond &  Co..  Taylor,  Smith  ft  Hard,  Vilaa 
&  Htckey.  WoffC  &  Stanley.  E.  A.  Baker  & 
Son.  Curtis  &  Sanger,  F.  J.  Lisman  ft  Co. 

Balttmorc--Jenkins.  Whedbee  ft  Poe. 

Philadelphia — Chaa  Fearon  ft  Co. 

Prlee  Bange^-N.  T.  S.  B. 
Jan.  1,  '07  ,to  Jan.  1.  »81  1920 

High  116  Oct.   16.  '07  108  Mar.  26 

Low.     98  June    9.  *20  98  June    9 


CHICAGO    A    WESTERN    INDIANA    RAH^ 
BOAD  CO.  Cong.  48.     Dae  July  1,  ISffS. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1.  at  Chase  National  Bank.  Kew 
Tork  and  at  Illinois  Trust  A  Savings  Bank. 
Chicago. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed     $60,000,000 

Outstanding   (Jan.   1,   '21) 47.546.000 

Reserved  for  prior   llenB 8,465.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal,  or  fully  reglsterable. 
Registered.  $10,000.  Coupon  Bonds  of  the 
same  amount  are  Interchangeable. 

Tmstee— Illinois  Trust  &  Savings  Bank. 
Chicago. 

Organisation — See  Qen.  6s  of  1938. 

Control — See   Gen.    6s   of    1932. 

Secured  by  mortgage  upon  entire  property 
of  the  company.     For  details  see  Gen.   6a. 

Prior  Uens — $2,226,667  Oen.  6s  of  1982  for 
the  retirement  of  which  bonds  of  this  Issue 
are  re.served,  and  also  let  ft  Ref.  Mtge.  as 
to  Chicago  Union  Transfer  Yards  and  im- 
provements thereon. 

Underlies — First  A  Ref.  Mtge.  under  which 
$9,000,000  6%  notes  and  $7,000,000  15-year 
7^8  have  been  issued. 

Earnings — See  Oen.  6s  of  1982. 

Listed  on  the  N^w  York  and  London  Stock 
Exchanges. 

Original  Market — Offered  in  1908  by  Potter, 
Choate  &  Prentice,  White.  Weld  A  Co.  and 
William  Salomon  A  Co.,  New  York:  offered  in 
1911  by  same  firms  on  a  4.36%  basis:  offernl 
in  1914  by  the  Guaranty  Trust  Co..  White. 
Weld  A  Co.,  Potter.  Choate  A  Prentice  of 
New  York,  and  Montgomery,  Clothier  A  Tyler 
of  Philadelphia  on  about  a  4.98%  basts. 

Market. 

New  York — Hlrsch,  Lilienthal  ft  Co.,  John 
Nickerson,  Jr.,  R.  W.  Pressprlch  ft  Co., 
Struthers  ft  Hiscoe.  Vanderhoef  &  Robin- 
son. Vilas  &  Hickey,  Wolff  ft  Stanley, 
Grange  &  Co.,  Rutter  ftCo..  F.  J.  Lisman 
&  Co. 

Philadelphia  —  Cadbury,  Ellis  ft  Raines, 
Chas  Fearow  A  Co.,  Harper  ft  Turner. 

Chicago — Blair  ft  Co.,  Second  Ward  Se- 
curities Co. 

Prlee  Range— N.  T.  8.  B. 
Jan.  1.  '08,  to  Jan.  1,  '81  IMO 

High  100      Dec.  31,  *08  64      Oct.  7 

Low.     62 H  Aug.    3  62H  Auff.  3 
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CHICAGO    ft    WESTEBN    INDIANA   B.    B. 

CO.  16- Year  CoU.  Tr.  8.  F.  1^^     Due 

Sept.   1930. 

Dated    Sept.     1.     1920.       Interest    payable 

March  1  and  Sept.   1  at  Bankers  Trust  Co., 

New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 


1 


AathoriBcd     17.000,000 

OtttrtMkWny    6.967.000 

UniMwd   4S.00O 

Purpiwe  of  lawig  To  provide  In  part  for 
the  payment  of  $16,000,000  Coll.  Tr.  7e  ex- 
tended to  Sept.   1.    1920. 

Daieminatloiw— Coupon.  |600.  $1,000  and 
multiplee  of  $1,000:  interchangeable  and 
regliitereble  as  to  principal. 

Tnutee— Bankers  Trust  Co.,  New  York. 

Bedecmable  on  any  interest  date  upon  80 
days'  notice  at   102  H    and   interest. 

8hilcliir  Ftand — Monthly,  beginning  Oct.  1, 
1920.  the  sum  of  $26,000  plus  any  and  all 
moneys  derived  from  the  sale  of  flrst  and 
refunding  bonds  pledged  to  the  sinking  fund 
of  that  mortgage.  This  fund  Is  to  be  ap- 
plied to  the  purchase  or  redemption  of  these 
bonds  at  not  over  102  Vi  and  Interest.  Bonds 
80  acquired  shall  be  kept  alive  and  interest 
added  to  this  fund. 

Organistttlon  mad  Control — See  Oen.   6s. 

Seenred  by  pledge  of  $9,800,000  (total  is- 
SOS  122.260.000)  Ist  A  Ref.  6s.  Series  A.  due 
6«pt.  1.  1962. 

The  1st  A  Ref.  6s  are  a  first  Hen  on  the 
"clearing  yards."  comprising  1.810  acres. 
having  150  miles  of  yard  track  and  other 
facilities,  costing  about  $10,000,000.  and  a 
Junior  lien  on  the  remaining  property  of 
the  company,  including  137.7  miles  of  main 
tracks  and  237  miles  of  yard  and  siding 
track  in  and  around  Chicago,  valued  at 
tll8.000.000. 

Further  secured  by  pledge  of  a  supple- 
mental contract  of  leasing  dated  Sept.  1. 
19S0.  between  the  company  and  its  five 
proprietary  tenants,  whereby  said  tenants 
have  agreed  that  each  will  pay  monthly  di- 
rectly to  the  trustee  as  additional  rental  to 
that  received  in  prior  leases  a  sum  of  money 
equal  to  one-fifth  of  the  monthly  sinking 
fund  payment  of  $26,000. 

Additional  1st  A  Ref.  6b  outstanding  are 
held  as  collateral  for  $8,000,000  16-Year  6% 
collateral  for  $1,000,000  16-year  6%  notes, 
due  September.  1935,  Issued  to  the  Belt 
Railway  Company  of  Chicago. 

Prior  IJens —  Outstanding. 

Gen.   68  1932 $2,225,667 

Cona   4s  1962 47.645.000 

$49,770,667 

Eamings— See  Gen.    6s. 

Listed  on  the  New  York  Stock  Exchange. 

Market 

New  York  —  BIgelow  &  Co..  Newton  O. 
Chase,  Pynchon  A  Co.,  F.  J.  Lisman  &  Co., 
Granger  A  Co.,  B.  A.  Baker  &  Son.  Van- 
dcrhoef  A  Robinson. 

Phlladelpfita  —  Cadbury,  Ellis  A  HalnGS. 
Samuel  McCreery  A  Co. 

Origlmil  Market — ^Underwritten  by  J.  P. 
Morgan  &  Co.  and  offered  at  100  and  in- 
terest. 


Great  Northern  Ry.  Co.  and  Northern  Paciflo 
Ry.  Co..  and  deposited  under  their  joint 
Collateral  trust  bonds.  The  company  has 
paid  dividends  in  all  but  three  of  the  fifty- 
seven  years  since  1861. 


CHICAGO.  BURUNGTON  A  QriNCY  R.  R. 

Incorporated  In  Illinois  In  1849  as  the  Au- 
rora Branch  R.  R.  Co..  name  chanirod  to 
present  title  In  1866.  The  Company  owns 
9.018.60  miles  of  road,  of  which  996.15  miles 
are  double-tracked.  Its  Unps  extend  from  Chi- 
cajpo  to  St.  Paul  and  Minneapolis,  to  Omaha, 
Denver,  and  Billings,  Montana,  to  St.  T^oula 
snd  Kansas  City,  entering  all  of  the  principal 
cities  in  northwestTn  Illinois,  southern  Iowa 
and  southern  Nebraska.  The  Company  also 
controls,  through  ownership  of  a  majority  of 
its  capital  stock,  the  Colorado  ft  Southern  Ry. 
Co.,  owning  and  operating  roads  from  Orin 
Jet.  and  Cheyenne,  Wyo..  through  Denver, 
Colo.,  and  Fort  Worth.  Texas,  to  Houston. 
Tex.,  a  total  of  1,870  miles.  Also  leases  n& '. 
milfs.     Total   mileage  operated,   9.373. 

Captallsation.  Outstanding. 

•Common    $170,839,100 

Funded  debt   178.634,800 

•A  substantial   majority  is  owned   by   the 


Tears  ended  Dee.  81. 

Gross. 

Net. 

Int.  ft  Rent» 

•1919..      $88,860,688 

$81,881,181 

$8. 840.91ft 

tl919..      164,011.488 

27.632.069 

11,070.88» 

•1918..        33,360,683 

33,977,807 

11.184.80T 

tl918..     144.172,769 

26,819.940 

9.080.166 

1917..     122.342.707 

38.414.360 

8.783.616 

1916..     109.191,206 

48.090.304 

8.873. 786 

1916..        93,689,722 

80,480.802 

8,809. 90» 

•Corporate  account. 

t Federal  and  Corporate  accounts  combinedl 


O.  B.  A  Q.  (Joint)  Coll.  Tr.  6%s.    Ses  under 
Northern  Pacific. 


CHICAGO.  BURI>INOTON  A  QUINCT  RAII^ 

BOAD   CO.     Nebraska  BxtSD.    8.   F.   4s» 

Bae  May  1.   1927. 

Dated  May  2.   1887.     Interest  payable  May 

and  Nov,    1.    at  company's  oflBce.    New  York, 

and   at    Boston. 

Tax  Status — Payment  of  Federal  Incoroo 
Tax   not   assumed  by  company. 

OaUtandlng   (Apr.   1.   '21) $18,294,000 

In  Treasury    1.780.00» 

Retired  by  8.  F. 8,895,000 

Cancelled  by  Treasury 31, 000 

Bxohanged  for  Gen.  Mtge.  48, 

1958    491.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal,  or  fully  registerable  In 
amounts  of  $6,000.     Registered.   $5,000. 

Tmstce— New  England  Trust  Co..  Boston. 
Mass. 

Sinking  Fund — 1  %  of  par  value  of  all 
bonds  issued,  payable  annually  on  May  1.  to 
be  applied  to  purchase  of  these  bonds  at  not 
to  exceed  110  and  Interest;  but  if  not  so  pur- 
chasable, funds  to  revert  to  Company.  Bonda 
purchased    to    be    canceled. 

Scenred   by   a   direct    or   collateral    lien    on 
1.471.41   miles   of   road,    vis.: 
A  First  Lien  on  296.91  miles — 

Hastings   to  Aurora,    Neb 27. 7t 

Grand    Island    to    Reliance,    Neb 269.1S> 

A    First    Collateral   Uen    on    1.174.50 
miles,    viz. : 

De   Witt,    Neb.,    to   Cheyenne.    Wyo 471.91 

Fairmont  via   Strang  to  Chester.    Neb..    45. 1> 

Edgar   to   Superior.    Neb 26. 6* 

Kenesaw  via   Holdrege  to  Oxford,    Neb.   60. 6 T 
Omaha    via   Ashland   to   Schuyler.    Neb.  80.B> 

Central    City    to    Ericson,    Neb 62.94 

Palmer    to    Arcadia.    Neb 63. 61- 

Greeley    Center    to    Burwell.    Neb 40.8* 

Orleans.   Neb.,   to  St.   Francis.   Kan 138. 7> 

Odell.    Neb.,    to  Concordia,    Kan 71.4* 

Republican  City,   Nob.,  to  Oberlln.   Kan.   7».2> 

Culbertson   to   Imperial.    Neb 49. IT 

Underlies — Gen.   Mtge.    Bonds  are  re.wrvjad. 
under  that  mortgage  to  retire  this   issue. 

Legal    for    savings    banks    in    Cal..    Conn.,. 
Me..   Mass.,  Mich.,  Minn.,  Mo.,  N.  J.,  N.  H.. 
N.    Y..   R.    I..   Vt..    Wis.,    and  Ore.,    and  also* 
Baltimore    Trust    F\mds. 

Listed  on  the  New  York   and  Boston  Stock. 
Exchanges. 

Market. 
New  York  —  J.  S.  Bache  &  Co.,  Simon 
Borg  A  Co.,  Ambrose  R.  Clark  &  Co..  Con- 
stable ft  Fleming,  Arthur  E.  Frank  &  Co., 
Sam'l  Goldschmidt,  Granger  &  Co..  Princo- 
A  Whitely,  R.  W.  Presaprloh  A  Co..  Red- 
mond &  Co..  Uemiok.  Hodges  A  Co.,  Struth- 
ers  A  Hl.s^'oe,  St»a8ongood,  Haas  A  Mac- 
donald.  Vanderhoef  A  Robinson,  Vilas  A 
HIckey.  Edwin  Wolff,  Rutter  &  Co.,  Curtia 
&  Sanger. 

BontoD— L.  Sherman  Adama 
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Prioe   Banve — ^N.   Y.  8.  E. 
1,  '06,  to  Jan.  1,  'SI  1980 

Coupon. 

High  107      Feb.  16.  '06  92      Jan.    7 

Lk>w.     83%  May  24.  '20  88%  May  24 

ReiTistered. 
HlKhl04HMay    8. '06  Not 

liow.     90%  Oct.  16.  '19  available 


CHICAGO,   BURLINGTON  A  QUINCT  RAIL- 

BOAB  CO.   lU.   mv.   8^te   Mod  4«.     Dae 

July   1.    1040. 

Dated  July  1,   1899.     Interest  payable  Jan. 

and  July   1.    at   company's  office.    New  York. 

and  at  Boston.  ^ 

Tax    Status — Payment    of    Federal    Income 
'Tax   not   assumed  by  company. 

Authorised    $85,000,000 

Ontstandlns — 

3^s    160.461.000 

4s    83.976.000 

84.427,000 

In  Treasary-^ 

8Hs    1384.000 

4b    189.000 

578.000 

Denomtnatlon — Coupon.  81.000.  Register- 
able  as  to.  principal  only,  or  fully  regrlsterable 
tn     amounts     $5,000     and     multiples    thereof. 

neristcrcd,   $6,000  and  multiples  thereof. 

Trustee — New  Ensland  Trust  Co.,  Boston. 
Mass. 

Redeemable  at  106  and  Interest  on  any  In- 
-terest   date    after   July   1.    1929. 

Secured    by    a    flrst    mortsrace    on    1,646.40 
milos  of  road,   viz.:  Miles 

KHiicaso,    111.,    to    Burlinrton.    la 204.04 

-Qaleabun;    to    Quincy.    Ill 99.91 

Boutb  Aurora.   111.,    to  St.   Paul,   Minn.. 379. 60 

Rock    Island    to    East   Alton.    Ill 226.74 

Bouth   Aurora   to  West   Chicago.    Ill 12.36 

JLurora    to    Geneva.    Ill 7.64 

JContKomery   to   Streator.    Ill 67.66 

Btreator    to    Walnut    Jet..    Ill 69.49 

Sberldan  Jet.    to  Paw   Paw,    111 19.64 

Mendota    to    Savanna.     Ill 80.86 

Buda    to    Elmwood.     Ill 44.82 

rates  City  to  Rushville,   111 62.29 

•Oalva  to  New  ^iiton.  Ill 50.68 

Oalesburar    to    Peoria.    Ill 52.77 

•Oalosburff    to    Bio.    Ill 12.22 

-Oladatone    to    Arpoe,     111 23.38 

Cartha«e   Jet.    to    Quincy.    Ill 71.21 

Quincy    to    East    Louisiana    and    East 

Hannibal.     Ill 46.33 

Shabbona    to    Barstow,    111 88.48 

Flac   Center   to   Rockford.    Ill 23.60 

Oreiron    to    Forreston,     III 17.96 

Oalona  Jet.  to  Galena.   Ill 8.88 

Bast  Clinton.    111.,    to  Clinton.    la 0.39 

Bast   Dubuque.    111.,    to   Dubuque.    la...      0.68 

Underiles— C.  B.  A  Q.  Gen.  4s  of  1968. 
Bonds  are  reserved  under  that  mortra^e  to 
retire  this   issue. 

I<e«al  for  sHvinss  banks  in  Cal..  Conn., 
Me..  Mass..  Mich..  Minn..  Mo..  N.  H..  N.  J.. 
N.  T..  R.  I.,  vt.  and  Wis.;  and  Baltimore 
Trust   Funds. 

Listed  on  the  New  York.  Boston  and  Lon- 
don   Stock    Exchanges. 

Market 

New  York — RlRelow  A  Co..  Simon  Borgr  & 
Co..  Perry  H.  Dra«lRhaw.  Constablo  &  Flem- 
Ing.  Arthur  E.  Franl<  Sk  Co..  Sam'i  Gold- 
achmlfit.  OranKer  &  Co.,  Hodonpyl,  Hardy 
&  Co.,  Prinr-e  ft  Whitcly.  R.  W.  Pro.qaprirh 
A  Co..  Roflniond  &  Co..  Rfmirk,  Hod^eH  & 
<5o..  Rtruthers  A  iri«foe,  SftasonBrood.  Haas 
dk  MardonaJd,   Vilas  A   Hlrkey. 

Phlladelpllia — Graham,   Pnrsonpi  A  Co. 
Price  Ranse — N.   Y.  8.  E. 


8  Vis. 
96%  Jan.    3. '06 
64      May  18.  '20 

48. 

Hisrh  106%  Jan.    3.  '06 
Low.     78      June  17.  '20 


Higrh 
Low. 


76  Jan.     2 
64  May  18 

84  Jan.     5 
73  June  17 


^an.  1.  '06.  to  Jan.  1,  'XI 


1920 
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CHICAOO.  BURIilNQTON  A  QVISCY  RAIT.- 

ROAD  CO.  Gen.  4b.     Due  March  1.  1958. 

Dated    March    2,     1908.      Interest    payable 

Mar.   and   Sept.    1.    at  company's  office.    New 

York,    and    at    Boston. 

Tax    Status — ^Payment    of    Federal    Inconme 
Tax    not    assumed    by    company. 

Anthorised     8300.000.000 

Oatstandlns     66.247.000 

In    Treasury     9,873.000 

Reserved  for  Prior  liens 102.721.000 

Reserved  for  Kxt 122.159.000 

'  DenoBilBation-^oupon.  81.000.  Revlster- 
able  as  to  principal  only,  or  fully  re«tster- 
able.  in  amounts  of  85.000.  810.000  and 
850.000.  Registered.  85.000.  810,000  and 
850.000.     C.   A   R.    Interchanareable. 

Trustees — Central    Union    Trust    Co..     New 
York,    and  Oliver  M.    Spencer. 

Secnred    by    a    direct    or    collateral    lien    on 
8,488.55   miles   of    road,    toarether    with    lease- 
holds,    trackage     rishts,     securities     and     all 
other  property  of  the  company,   viz.: 
A  arst  direct  Uen  on  4,821.16 

miles —  Miles 

Galesbursr    to    West    Havana.    Ill 57.29 

Concord    to    Herrln,     111 174.77 

Vlele.    Iowa,    to    Carrollton.    Mo 181.65 

Burlinston.    la.,   to  St.   Louis.  Mo 211.61 

Mt.    Pleasant  to   Keokuk,    Iowa 48.01 

Ft.    Madison    to    Batavia.    Iowa 66.95 

Burlinston    to    Tracy,     Iowa 103.98 

WInfleld  to  Washington    18.64 

Alexandria.   Mo.,    to  Van   Wert.    Iowa..  142. 71 
Des  Moines,   Iowa,   to  Cainsvllle.    Mo. ..105.68 

Seden.    Iowa,    to   Elmlra.    Mo 52.04 

Biffelow  to  Burlinston  Jet.    Mo 31.54 

Grant    City    to    Albany.    Mo 18.93 

Old    Monroe,    to    Mexico.    Mo. 63.29 

Cornins.  Mo.,  to  connection  with  branch 

from     Clarinda.     Iowa 27.61 

Harlem.    Mo.,    to  Council   Bluffs.    Iowa.  189.50 
Amazonia.    Mo.,    to   Iowa    State    Line. .   58.30 

Armour.    Mo.,    to   Atchinson.    Kan 3.61 

East     Leavenworth.     Mo.,     to     Leaven* 

worth.     Kan 2.11 

Neb.   City  Jet..    Iowa,   to  Neb.  City 3.65 

Atchison.   Kan.,   to  Rulo  Jet..   Neb....     46.89 

Napier.     Mo.,     to    Lincoln.     Neb 109.76 

South    Omaha    to    Pappio.     Neb 4.47 

Ashland.    Neb.,    to   Sioux   City.    Iowa. .  .103.07 
O'Neill   to   Sioux   City   k   Western   Jet.. 

Neb lM.6i 

Stromberff     to    Alma,     Neb 149.56 

McCool    Jot.     to    Endloott.     Neb 48.68 

Arcadia    to    Sargreant.     Neb 19.27 

Alliance.    Neb.,    to  Huntley.   Mont 463.83 

Alliance,    Neb.,    to    Brush.    Colo.. 126.91 

Northport.    Neb.,    to    Ironton.    Wyo.. .  .104.25 
Denver.     Neb.,     to    Lyons     and    Tower 

Colo 35.67 

Edvemont    to    Deadwood.    S.    D 106.40 

Mlnnekata   to   Hot  Springs.    S.    D 18.34 

Envlewood  to  Spearflsh,   S.   D 81.58 

Hill    City   to   Keystone.    8.    D 9.50 

New   Castle   to   Cambria.    Wyo 7.06 

Lincoln   to   Coliunbus.    Neb T8.41 

Hannibal    to    St.    Joseph,    Mo 206.13 

Palmyra    Jet.    to    Moody.    Mo 8.78 

Cameron  Jet.    to  Kansas  City.    Mo 52.62 

Pacific  Jet..   la,,   to  Kearney.   Neb 198.89 

Omaha    to    Oreapolis.     Neb 16.88 

Crete    to    Beatrice.    Neb 81.04 

Nemaha     to     York,     Neb 136.68 

Hasting   to  W.    Lino   of   Franklin  Co., 

Neb 7«.S4 


West  Lin«  of  Red  Willow  Co.  to  West 

Lino   Franklin    Co.,    Neb 90.47 

BorUnston   to   Paciflo   Jet..    Iowa 270.40 

Red  Oak  to  Hambtuv.    Iowa S9.17 

Charlton    to    Leon,    Iowa 86.64 

Creaton.    Iowa,    to   Hopklna.    Mo 44.61 

Main  track    In   Council    Blutta.    Iowa. .     1.B7 
Leon.    Iowa,     via    Bethany    Jet.,    Mo., 
to    Grant    City    and    from    Bethany 

Jet.    to    Albany.    Mo 106.28 

Haatlmra  to   Sidney.    Iowa    21.12 

VUllaea  Jet.,   Iowa,   to  Borllnston  Jot., 

Mo.     36.02 

Clarlnda    to    Nortfaboro.    Iowa 17.86 

Red  Oak  to  Orlawold.   Iowa 18.04 

CreatoD   to   Fontanelle,    Iowa 26.88 

Hastings  to   Carson.    Iowa    16.78 

Charlton  to  Indlanola.   Iowa 80.49 

Kaoxvllle  to  Des  Moines.  Iowa    32.92 

Albany   to    St.    Joseph.    Mo 48.76 

Fontanelle    to    Cumberland,    Iowa 20.83 

Albia  to  KnozviUe,  Iowa 32.97 

Van  Wert  to  Shenandoa,   Iowa    96.84 

West    Line    of    Red    Willow    County    to 

West    line    of    Neb 72.60 

Nemaha    to    Beatrice.     Neb 66.19 

Nemaha    to    Salem.    Neb 17.73 

Table  Rock  to   Wymore,    Neb 39.09 

West  line  of  Nebraska  to  Denver.  Colo.  174.87 
A    lira!    coUateral    Ilea    on    540.R8    miles 
through  pledge  of  entire  issues  of  bonds  on 
the   following'  mileaerc: 
West    line    of    Red    Willow    County    to 

West  line  of  Neb 72.60 

Neniaha  to  Beatrice.   Neb. 66.19 

Nemaha  to  Salem,  Neb 17.78 

Table  Rock  to  Wymore.  Neb 39.09 

West     line     of     Nebraska     to    Denver, 

Colo 174.87 

Aurora    to    York.    Neb 21.64 

Aurora  to   Central   City.    Neb .^. . .   19.71 

Aurora  to  Orand  Island,  Neb .'. . .   18.22 

Beatrloe   to   Red   Cloud.    Neb 120.63 

A    BMOBd    ilRsft    Uen    on    1.M8.81   miles- 
Covered   by   the   following: 
C.     B.    A    Q.— 111.    Div.    3 Vis    A    4s. 

1949      1.646.40 

C.   B.   A  Q.— Neb.   Extn.    4s,    1927...     296.91 
A      seoond      ooOatoral      llsn    on     l»n4.6a 
miles- 
Covered    by    the    first    coUaterial    lien 

of  the  Nebraska  Extension   4s 1,174.60 

Also  seevred  on  terminals  in  Chicago,  Au- 
rora. Oalesburg.  Peoria  and  East  St.  Louis. 
ni.:  St.  Paul  and  Winona.  Minn.;  St.  Louis. 
Hannibal  and  Kansas  City.  Mo.;  Clinton. 
Dubuque.  Burlington.  Ottumwa.  Des  Moines 
and  Council  Bluffs.  la.;  Omaha  and  Lincoln. 
Neb.,   and  Denver,  Colo. 

Ftarther  sesoved   by  pledge  of  the  oontrol- 
lUv  Interest  in  the  capital  stock  of  the  Colo- 
rado A   Fouthem   Ry.    Co. 
PHsr  IleB»-^l«MI,7ti.OOO  bonds,  vis.: 

Nebraska   Bzt.    4s   of    1927 818,294,000 

Illinois   Div.    8%s   A   4s   of   1949..   84.427.000 
l«gal  for  savings  bank  in  Cal.,  Conn..  Me.. 
Mass..    Mich..    Minn..    N.    H..    N.    J..    N.    T.. 
R.    I..    Vt..    Wis.,   and   Ore.;  and  also  Balti- 
more Trust   Funds. 
fJslsd  on   the   New   York   Stock   Exchange. 
OxIffliMl  Marlw^— 88.000.000  offered  In  Feb- 
Tumrr,    1911.    by    the    First    National    Bank. 
New   York,    at    97    and   interest.      86,000,000 
offered    by    Kean.    Taylor    A    Co..    in    March. 
1914.    at    98%    and    Interest. 

Market. 
New  York — Barstow  &  Co.,  Bigelow  A  Co.. 
Simon  Borgr  A  Co.,  Colgate,  Parker  A  Co., 
Arthur  B.  Frank  A  Co..  Granger  &  Co.. 
Hodenpyl.  Hardy  A  Co.,  Prince  A  Whitoly, 
Redmond  A  Co..  Rutter  A  Co.,  Struthera  & 
Hiscoe,  Beasongood,  Haas  A  Macdonald,  L. 
M.  Prince  A  Co 
Si.    liMils — Francis   Bro   A   Co. 
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Pries  Bsage— N.  T.  8.  B. 

Jan.  1,  'M,  to  Jan.  1.  *21  19S0 

High  103%  Dec.  28,  '08  82 H  Oct.    2 

Low.     67      May21.  *20  67      May  21 


CHICAGO  BY-PRODUCT   OOKK   CO.   1st   7s. 

Due  tMT.OOO  eaeh  Fsb.  1.  from  19M  to 
1987»  ln«l.,  and  fMf.OOO»  1938. 

Dated  Feb.  2.  1920.  Interest  payable  Feb. 
1  and  August  1  at  Union  Trust  Company, 
Pittsburgh,  or  Guaranty  Trust  Co.,  New 
York. 

Tax  Statu*— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  of  four  mills  refunded. 
Also  payable  without  deduction  of  any  Illi- 
nois State  Tax,   payable  at  source. 

Aathorlssd     813,000.000 

OntstawUiv    13.000,000 

Purpose  of  Issos— To  provide  funds  for 
plant    construction. 

DeiMmlDatloB--<;;oupon.  11.000:  register- 
able   as   to  principal. 

Tmstee— Union  Trust  Company.  Pitts- 
burgh. 

Denomination— Coupon.  8 1 , 0  00 ;  reglster- 
able   as  to  principal  only. 

Redeemable  on  four  weeks'  notice  on 
any  Interest  date  on  and  after  Feb.  1. 
1926  at  102  and  interest.  If  redeemed  in 
part  bonds  last  maturing  shall  be  retired 
first    by   lot. 

Guaranteed  principal  and  interest  by  the 
Koppers  Company  and  the  Peoplce'  Gas 
Light  A  Coke  C<Mnpany  of  Chicago,  by  en- 
dorsement. 

Organisation  and  Control — ^The  Koppers 
Company  of  Pittsburgh  has  organized  the 
Chicago  By-Product  Company,  under  the 
laws  of  Delaware,  and  has  contracted  to 
construct  and  complete  for  that  company 
at  Chicago.  111.,  a  combined  water-gas  plant 
and  by-product  coke  plant.  All  capital  stock 
of  the  latter  company  Is  controlled  by  the 
Koppers    Company. 

Capitalization.  Outstanding. 

Common  (no  par) 46,000  shs. 

Funded  debt   818.600.000 

Seevred  by  a  first  mortgage  on  the  en- 
tire real  estate  and  on  the  combined  plants 
of  the  company.  The  company's  plants  will 
be  constructed  on  a  site  comprising  160  acres 
in  Chicago,  and  will  have  a  combined  mini- 
mum initial  capacity  of  30.000,000  cubic  feet 
of  gas  daily  in  addition  to  coke  and  other 
by-products. 

As  additional  security  the  Koppers  Com- 
pany has  pledged  with  the  Trustee  as  part 
security  for  these  bonds  certain  collateral 
having  a  value  based  on  present  quoted 
prices  In  excess  of  813.000,000.  This  col- 
lateral at  present  consIsU  of  8.000  shares 
of  stock  of  the  Aluminum  Company  of  Amer- 
ica and  20.000  shares  of  stock  of  the  Gulf 
Oil    Corporation. 

The  Koppers  Company  covenants  with  the 
Trustee  that  the  market  value  of  such  col- 
lateral will  be  maintained  at  all  times  at 
least  equal  to  the  principal  amount  of  bonds 
of  this  issue  outstanding,  and  certain  indi- 
vidual directors  of  The  Koppers  Company 
(who  represent  ownership  of  a  majority  in- 
terest In  that  company  and  who  have  fur- 
nished this  coUateral  as  and  for  additional 
security)  irrevocably  agree  with  The  Koppers 
Company  to  supply  further  collateral  for 
this  purpose  In  the  event  that  It  la  required. 
Other  marketable  securities  may  be  aubsti- 
tuted  for  the  pledged  securities  from  time 
to  time.  In  whole  or  In  part,  with  the  con- 
sent of  the  Trustee,  and  withdrawals  from 
the  collateral  may  be  made,  provided  the 
aggregate  value  shall  be  maintained  as  above. 


Chloaffo  By-Product  Coke  Company  and 
The  Peoples*  Gaa  Light  and  Coke  Company, 
of  Chlcaero,  have  entered  into  a  contract 
under  the  provisions  of  which  the  latter 
oompany  has  both  leased  the  water-iras  plant 
for  a  period  of  twenty-flve  years  and  also 
has  contracted  to  purchase  the  entire  output 
of  ffas  and  coke  from  the  by-product  plant, 
for  a  like  period.  In  this  contract  the  an- 
nual rentals  from  the  lease  of  the  water-gas 
plant  are  favorable  to  the  Chicago  By- Prod- 
uct Coke  Company  and  only  basic  prices  for 
the  gas  and  coke  from  the  by-product  plant 
are  fixed,  a  provision  having  been  made  for 
a  sliding  scale  of  prices  which  will  operate 
to  insure  against  fluctuations  in  the  coal  and 
labor  markets,  which  might  otherwise  affect 
the  net  revenue  derived  from  the  by-product 
plant.  These  combined  plants  have  been  so 
planned  that  they  can  be  readily  expanded  to 
a  daily  capacity  of  more  than  100. •00.000 
cubic    feet. 

Original  Market — $13,000,000  offered  Feb- 
ruary. 1920.  by  the  Union  Trust  Co.  and 
Mellon  National  Bank.  Pittsburgh;  Guaranty 
Trust  Company.  New  York,  and  Halsey. 
Stuart  &  Company.  New  York.  Chicago,  etc.. 
at    99    and    interest. 

Market 

New  York — Babcock.  Rushton  A  Co..  Mor- 
ton LAchenbruch  A  Co.,  Vanderhoef  A  Rob- 
inson, Homblower  A  Weeka 

Philadelphia — Paul  A  Co. 

Plttsbiuvh — W.  E.  Ballard,  Lyon,  'Singer 
A  Co..  Moore.  I^onard  A  Lynch,  Bdward  A. 
OwenD  A  Co.,  The  Union  Trust  Co.  of  Pitts- 
burgh. 

ChlcaiTO — Halsey.  Stuart  A  Co.,  Merrill. 
Lynch  A  Co. 

I.4Miisvil1e — Block.  Fetter  A  Co. 

Milwaukee — First  Wisconsin  Co. 


CHICAGO   CITY   AND   CONNECTING   RAII^ 

WAYS  CoU.  Tr.  8.  F.  6s.     Due  4an.   1. 

1927. 

Dated    January   1.    1910.      Interest   payable 

April    and    Oct.    1,    at    J.    P.    Morgan   *   Co.. 

New  York,  and  First  Trust  *  Savings  Bank. 

Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without    deduction. 

Anthorlacd     $22,000,000 

Outstanding  (Mar.  1,  '21) 21,141.000 

Retired  by  S.  F. 869.000 

Denomlnstlon — Coupon,  $1,000.  Register- 
able  as  to  principal.  Registered.  $1,000  and 
multiples.     C.    A  R.   interchangeable. 

Trustee — First  Trust  &  Savings  Bank. 
Chicago. 

Redeemable  as  a  whole  or  for  sinking  fund 
on  any  interest  date  at  106  and  interest.  In 
the  event  the  City  of  Chicago  purchases  the 
property  of  the  Chicago  City  Ry.  Co.  these 
bonds   are   redeemable   at  par   and   interest. 

Sinking  Fund— $106,000  annually,  begin- 
ning   March    1,    1916. 

Organisation — Organized  In  1910  under  a 
trust  agreement  (Trustees:  Chicago  Title  & 
Trust  Co..  Chicago)  to  take  over  the  stock 
of  the  Chicago  City  Ry.  Co.  and  the  stock 
and  bonds  of  the  Calumet  A  South  Chicago 
Ry.  Co..  the  .*^"outhern  Street  Ry.  Co.,  the 
stocks  and  bonds  deposited  with  the  Trustee: 
Hammond.  Whiting  &  East  Chicago  Ry.  Co. 
and  the  Chicago  &  Western  Ry.  Co.  These 
companies  own  about  612.19  miles  of  street 
railway  in  the  South  Side  of  ChicaKo  and 
adjacent  territory.  This  agroement  has  been 
held    valid    by   the    Illinois    Supreme    Court. 

Und.'»r  an  agreement  eff«'Ctlve  Feb.  1,  1914. 
all  of  the  street  railways  in  Chicago  are 
now  operated   as  a  single  system,    known   as 


the  Chicago  Surface  Lines.  Of  the  Income 
remaining  after  operating  charges  the  Chi- 
cago City  Rys..  Calumet  A  South  Chicagro 
Ry.  and  Southern  St.  Ry.  will  receive  41% 
until  Feb.  1.  1916.  and  40%  thereafter,  and 
the  Chicago  Rys.  Co.  will  receive  the  remain- 
ing   69%     and    60%,     respectively. 

Capitalization  Outstanding 

*Common    (no     par) 160,000  ahs. 

*Pref erred    (no    par) 260.000  shs. 

Funded  debt    $21,141,000 

•Common  is  entitled  to  $4  per  share  per 
annum  after  $4.60  per  share  per  annum  baa 
been  paid  on  preferred.  The  remaining  sur- 
plus, not  exceeding  in  any  year  $1,000,000. 
shall  be  paid  ratably  flve-eightha  to  the  pre- 
ferred and  three-eighths  to  the  oommon  but 
in  no  ease  will  the  preferred  be  entitled  to 
more  than   $7   per  annum. 

Secured   by   a   first   lien   on   the   following 

Stocks  Bonds 

Par  Value      Par  Value 

a.  Chlo.  City  Ry.  Co.   $16,971,900         None 

b.  Calumet  *  South 
Chi.    Ry.    Co '10.000.000 

c.  Southern  Street  Ry. 
Co •2.400.000 

d.  Hammond.  Whiting 
A  East  Chi.  Ry. 
Co 'l.OOO.OOO  •$1,000,000 

Chicago  A  Western 
Ry.    Co *72.000         None 

Total    $80,443,900     $1,000,000 

•Entire   issue. 

The  Hammond.  Whiting  A  East  Chicago 
Ry.  and  the  Chicago  A  Western  Ry.  own  a 
total  of  34.17  miles  of  street  railway  track. 

Note — ^Under  the  provisions  of  this  mort- 
gage the  bonds  pledged  as  collateral  may  be 
converted  as  an  entirety  ^nto  the  stock  of 
the  respective  companies  in  equal  amount. 

a.  Total  outstanding  stock  $18,000,000.  par 
$100.  This  stock  was  purchased  at  about 
$800  per  share,  by  a  syndicate  which  subse- 
quently   Joined    in    the    organization     of    the 

^  trust.     The  Chicago  City  Ry.   has  also  $3S.> 
926,000  bonds  outstanding. 

b.  Total  outstanding  bonds,  6.893.000  1st 
6s.  1927. 

c.  Outstanding    bonds    have    been    canceled. 

d.  Bonds  authorised.  $6,000,000  new  1st 
6s    of    1930. 

Yearn  ended  Dee.  81 

Net.  'Charges. 

1920 $1,448,608  $1,247,870 

1919 1,887.460  1,226,688 

1018 1.286.776  1.267.612 

1917 2.040.861  1.264.662 

1916 2,100.670  1.264.147 

•Includes  taxes,  expenses,  interest,  and 
sinking   fund. 

lilsted  on  the  New  York  and  Chicago  Stock 
Exchanges. 

Original  Markets-Offered  in  1910  by  J.  P. 
Morgan  A  Co.,  New  York,  and  the  First 
Trust  &  Savings  Bank  and  Illinois  Trust  A 
Savings  Bank.   Chicago,   at  96  and  interest. 

Market. 

New  York — Babcock.  Rushton  A  Co. 

Chicago — John  Burnham  A  Co.,  Curtis  A 
Sanger.  Kdwin  L.  Lobdell  A  Co.,  Merrill. 
Lynch  A  Co.  , 

Price  Range— N.  Y.  8.  K. 

Jan.  1,  '10  to  Jan.  1,  tl  IBtO 

Bid.  Ask. 

High     81^  Nov.  28. '16  62  June     63  June 

Low.     58      Mar.  25,  '18  86f  Mar.     27f  Dec. 
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anCAOO  OITT  SAIIiWAT  CO.  1st  St.  Doe 
Feb.    U    19S7. 

D»t«d  July  1,  1907.  Interest  payable  Feb. 
aod  Ausr.   1.    at  Trustee's  office. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Asthorlaed     Unlimited 

Oatstandliiir $88,926,000 

Fledged  as  CoUotcnl 2.821,000 

DcBoadnatlon— Coupon.  $1,000.  Rerlster- 
able  as  to  principal.  Registered.  $1,000  and 
moltlples.      CAR.    interchangeable. 

Tnutce— First  Trust  *  Savings  Bank.  Chi- 
cago. 

Redeemable  as  a  whole  in  case  the  prop- 
erty Is  purchased  by  the  City  of  Chicaso  or 
lu  licensee,  and  only  in  such  case,  at  par 
and  interest  on  any  interest  date  before  ma- 
tority  on  not  less  than  2  months'  or  more 
than  8   months'    notice. 

Onpuiisatlon — Incorporated    In    Illinois   In 

Capitalization  Outstanding 

Common    $18,859,688 

Funded  debt    83.926.000 

CoDtfol — ^The  Chicago  City  &  Connecting 
Ryi.  Co.  own  $16,971,900  of  the  $18,000,000 
entire  outstanding  capital  stock  and  has  de- 
posited same  under  its  Coll.  Tr.  5b  of  1927. 
This  company  and  the  Chicago  Rys.  Co.  are 
now  being  operated  aa  a  single  aystem  under 
control  of  a  Joint  Board  of  Operation,  and 
are  known  as  Chicago  Surface  Lines.  For 
two  years  ending  Jan.  31.  1916,  this  com- 
pany together  with  the  Calumet  A  South 
Chicago  Ry.  and  the  Southern  St.  Ry.  re- 
ceived 41%  of  net  income  and  thereafter 
40%,  the  balance  golnc  to  the  Chicago  Ry. 
Co. 

Secured  by  a  first  mortgage  on  all  the 
property  of  the  company,  comprising  prac- 
tically the  entire  surface  railway  system  of 
the  South  Side  of  Chicago.  Also  operates 
the  Southern  Street  Ry.  and  the  Calumet  and 
South  Chicago  Ry.  Miles  operated  (Includ- 
ing Southern  Street  Ry.)   349.87   single   track. 

Frandilse — Under  city  ordinance  passed 
Feb.,  1907,  the  City  of  Chicago  has  the  priv- 
ilege of  purchasing  the  property  of  the  com- 
pany or  authorising  its  purchase  on  any  in- 
terest date  on  six  months'  notice.  The  value 
of  the  property  as  of  that  date  was  fixed  at 
121,000.000  and  this  amount  plus  the  cost 
of  robabilitatlon,  extensions,  including  fair 
sllowance  for  construction,  profit  and  broker- 
age is  fixed  as  the  basis  for  the  purchase  of 
the  property  by  the  City  Jan.  31.  1921. 
purchase  price  in  terms  of  franchise  was 
165,005,694.  If  purchased  by  an  authorized 
private  corporation  the  purchase  price  is  to 
be  Increased    20%. 

Earnings — The  city  receives  56%  of  the 
net  earnings  after  the  payment  of  6%  on  the 
capital  Investment.  On  this  basis  the  re- 
ceipts of  the  company  were  as  follows: 

Tears    ended    Jan.    SI: 

Net.  Interest. 

1921 $8,307,486  $1,822,337 

1920 8.084,821  1,780,884 

1919 2.601.404  1.765.217 

1918 3,196.385  1.696,000 

191,7 8.367.502  1,617,792 

1916 2.979,096  1.565.556 

1916 3.898.826  1.629.409 

listed  on  the  Chicago  Stock  Exchange. 

Orlgloal  Market — Offered  in  1907  by  Harris. 
Forbes  &  Co.,  New  York;  N.  W.  Harris  A 
Co.,  Boston:  Harris  Trust  A  SavlnKS  Bank 
and  First  Trust  *  Savings  Bank,  Chicago, 
at   98    and    interest.      Jan..    1916,    $1,000,000 


Market. 

offered  at  99%  and  interest  by  Lee.  Hlgrgin- 
son  A   Co. 

New  York — Ames.  Emerlch  &  Co.,  Bab- 
cock,  Ruahton  &  Go.,  J.  8.  Bache  &  Co., 
Morton  Lachenbruch  &  Co..  Tobey  &  Kirk, 
Vanderhoef  &  Robinson.  Harris.  Forbes  ft 
Co..  Gilbert  J..Postley. 

Bost4m — Harris.  Forbes  ft  Co..  Inc. 

Baltimore—- Howard  R.  Taylor  &  Co. 

Chleaffo — ^John  Bumham  ft  Co..  Curtis  ft 
Banger.  Halsey.  Stuart  ft  Co.,  Bdwln  L. 
Lobdell  ft  Co.,  Merrill.  Lynch  A  Co.,  First 
Trust  &  Savings  Bank.  Harris  Trust  ft  Sav- 
ings Bank. 

Priee    Range. 

Jan.  1.  'OB,  to  Jan.  1,  '81  „.^  1»»0 

Bid  Ask  Bid  Ask 

High  104  H '09     104% '09  69  Nov.     71  Nov. 

Low.     66      '20       58      '20  56  Dec.     68  Dec. 


CHICAGO  ELBVATED  RArLWAY8  6% 
Notes.     Doe  July  1.  Idl9. 

Dated  July  1.  1916.  (Extended  July  1. 
1916,  interest  Increased  from  6%).  Interest 
payable  Jan.  1  and  July  1,  at  New  York  or 
Chicago. 

Default — Principal  and  Interest  due  July 
1,   1919.   are  in  default. 

Tax  Status — Payment  of  Federal  Income 
Tax   not   assumed   by   company. 

Aathorised     'MJSJ'SJJ 

Outstanding     14.000,000 

Denomination — Coupon,  $1,000.  Register- 
able    as    to    principal! 

Xrnstee— Illinois  Trust  ft  Savings  Bank. 
Chicago. 

Redeemable  as  a  whole  at  100  and  interest 
on  any  interest  date  on  30  days'   notice. 

Protective  Committee — Charles  B.  Mitchell. 
Chairman:  Geo.  M.  Reynolds.  John  H.  Mason. 
T.  Hartley  Given.  R.  Floyd  Clinch,  with 
B.  St.  Clair  Thompson.  55  Wall  St.,  New 
Yorki  Secretary,  and  National  City  Bank, 
New  York  and  Continental  ft  Commercial 
Trust  &  Savings  Bank,  Chicago,  Deposltariea 

Organisation — Organised  in  1911  as  a  vol- 
untary association  under  the  laws  of  Massa- 
chusetts, to  aoQUire  the  securities  of  elevat- 
ed railways  in  Chicago.  For  some  time  a 
plan  for  consolidating  all  the  various  rail- 
ways In  Chicago  has  been  under  considera- 
tion. 

Capitalisation  Outstanding 

Common     260.000  shs. 

Preferred   (6%    cum.) 160.000  shs. 

Funded   debt    $21,000,000 

Secured  by  pledge  of  practically  the  entire 
capital  stocks  of  the  Northwestern  Elevated 
R.  R..  Metropolitan  West  Side  Elevated  Ry. 
and  South  Side  Elevated  R.  R.  Under  the 
extension  agreement  promissory  notes  of  the 
above  companies,  aggregating  about  $1,070,- 
000,  wore  pledged  as  additional  security;  also 
claims  and  notes  representing  additional  fioat- 
ing  debts  of  collateral  companies  aggregating 
$1,000,000.  The  company  also  procured  an 
agreement  with  the  Commonwealth  Edison 
Co..  whereby  all  claims  for  power  after  June 
30,  1916.  and  until  July  1,  1919.  will  be  as- 
signed to  the  trustee  and  will  be  paid  only 
if  and  as  other  floating  debt  of  subsidiary 
companies  (except  capital  debt)  is  not  in- 
creased. In  case  other  collateral  securities 
pledged  shall  upon  sale  prove  Insufllclent  to 
pay  these  notes  in  full,  the  power  claims 
then  unpaid  will  be  placed  on  a  parity  with 
these  notes. 
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Ytmn  ended  Jnnc  80 
QroBB 


1920. 
1919. 
1918. 
1917. 
1916. 
1916. 


115.097,812 
10.587,462 
9.777.164 
9.889.918 
8.485,008 
8'.046.265 


(Combined): 

Net 
12.930,261 
2.858.869 
8.767.269 
8,763.688 
8.613.525 
8.692.621 


Int.  St  Rent 
12.832.444 
2.418.882 
2.390.450 
2,386.662 
2.247.406 
2.188.410 


Market. 
New  York — Babcock.  Rushton  A  Co..  Sam'l 
Ooldschmidt.  Vanderhoef  A  Roblneon,  Wolff 
A  Stanley. 

Chlcaflr»— Merrill.   Lynch   A  Co..   Babcock, 
Rushton  &  Co. 

Price  Baoffe  1920 

Bid.  Ask. 

High 20f  Nov.  SOfNov. 

Low lOfJune        17^fJui> 


OmCAQO  OA8  UOHT  A  COKB  CO.   lat  0t. 
Dae  JdIj  1.  1087. 

Dated  July  1.  1887.  Interest  payable  Jan- 
uary and  July  1.  at  Central  Union  Trust  Co.. 
New   York. 

Tax  Btatvs — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aaihorlsed     SlO. 000.000 

Oatstandlnff 9.929.000 

Denomination  —  Coupon,  11.000.  Rearister- 
able   as   to   principal. 

Tmstee— Fidelity  Trust  Co..  Philadelphia, 
Pa. 

Assomed  by  the  Peoples'  Qas  Livht  A 
Coke   Co. 

Control — ^Absorbed  with  other  companies  In 
1897  by  the  Peoples'  Oas  Ltsht  A  Coke  Co. 

Secured  by  a  first  mortirasre  on  all  the 
property  formerly  owned*  by  the  old  Chicago 
Oas  Co.  and  including  plants  supplying  gas 
to  important  sections  of  the  South  and  North 
Divisions   of  the  City  of  Chicago. 

Underlies — Peoples'  Oas  Light  A  Coke  Co. 
Consol.  68  of  1943.  Ref.  58  of  1947,  and  Oen. 
A  Ref.  68  of  1963,  which  latter  mortgage 
provides    for   the    retirement    of   this    issue. 

Eamli«s — See  Peoples'  Oas  Light  A  Coke 
Co. 

Listed  on  the  New  York  and  Chicago  Stock 
Exchanges. 

Market. 

New  York — Babcock.  Rushton  &  Co.,  To- 
bey  A  Kirk.  B.  A.  Miller  A  Co..  Berdell 
Bros.,  Carrtuhers.  Pell  A  Co. 

Chicago — Curtis  &  Sanger,  Merchants  Loan 
A  Trust  Co.,  Merrill,  Lynch  &  Co..  Isaac 
Starr,  Jr.  A  Co..  Babcock  Rushton  A  Co. 

Providence,  R.  I. — Homblower  &  Weeks. 

Prlee  Range— N.  Y.  8.  E. 


Jan.  1,  '06,  to  Jan.  1,  '21 

High  107  Jan.    3.  '06 
Low.     70  Nov.  11.  '20 


1920 

80  Jan.    7 
70  Nov.  11 


CHICAGO     GREAT     WESTERN     RAILROAD 
CO.  1st  48.    Dae  Sept.  1,  1959. 
Dated  September  1.   1909.     Interest  payable 
March   and  Sept.    1.    at  J.   P.   Morgan  A  Co., 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlzed    876.000.000 

Ontstandlng    26.383.000 

In  Treasury 6,062,000 

Pledged 6,512,000 

Reserved  to  Aoqulre  Mason  City 

A  Ft.  Dodge   1st  48 12.000.000 

Reserved  for  Construction   and 

Acquisition 25,043,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal  or  fully  r^risterable. 
Registered.  $1,000  and  multiples.  C.  A  R. 
interchangeable.  Bonds  may  be  made  pay- 
able   in    sterling    money    In    denominations    of 
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£200  and  £100,  and  also  in  French  moner  In 
denomination  of  600  francs. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organisation  and  Control — Incorporated  ia 
Illinois  in  1909  as  successor  to  the  Railway 
Company  of  the  same  name.  Owns  767.47 
miles  of  road  from  Chicago  to  St.  Paul. 
Minn.,  and  Kansas  City.  Mo.,  and  branches. 
Controlled  through  8to<dc  ownership,  eompan- 
lea  owning  653  miles  of  road  from  Oelweln. 
Ia.,  to  Council  BlufTs.  Ia..  and  Osage.  Ia., 
to  Redwing,  Minn.,  and  branches.  Total 
mileage  operated,  including  trackage  righta. 
1,496  miles. 

Capitalization.  Outstanding. 

Common    $45,210,513 

Preferred  (4%  cum.) 43.926.602 

Funded   debt   37,894.000 

Seeured  by  a  first  mortgage  on  767  miles  of 
road  from  Chicago,  III.,  via  Oelweln,  la.,  to 
St.  Paul.  Minn.,  and  Kansas  City.  Mo.,  and 
practically  a  first  mortgage  on  277  mllea  of 
road  (by  deposit  of  practically  the  entire  issuea 
of  bonds  and  stocks  of  the  Wisconsin.  Minn. 
A  Pacific  R.  R.)  from  Winona.  Minn.,  to 
Mankato.  Minn.,  and  Osage.  Ia.  Further  ae- 
cured  by  the  deposit  of  the  entire  capital 
stock  and  leases  to  the  property  of  the 
Mason  City  A  Fort  Dodge  R.  R.  Co.,  owning 
876  miles  of  road  from  Oelwein.  Ia..  to  Coun> 
cil  Bluffs.  Ia.,  Hayfield,  Minn.,  to  Clarion. 
Ia..  and  branches.  Also  secured  on  76. 6S 
miles  of  trackage  rights  and  on  the  entire 
equipment  of  the  company. 

Years  ended  Dee.  81. 

Gross.  Net.         Int.  A  Rent. 

•1919 $2,953,450     $2,850,972     $1,687,302 

tl919 22.128.189        8.179.092       1.086.418 

*1918 2,958.460       2.899,408        1,691.668 

tl918 19.116.925  682.426  660.960 

1916 16,131.692       6.728,887        3.888.518 

1916 16.131.692       6.723.887       8.888,648 

1915 14,119.321        4.238.279       8.228.782 

•Corporate  account. 

t Federal  account — standard  return  not  in- 
cluded. 

listed  on  the  New  York  and  London  Stock 
Exchanges. 

Original  Market  —  $18,000,000  offered  in 
1909  by  J.  P.  Morgan  A  Co.  at  92  and  in- 
terest, and  $2,000,000  offered  In  1911  by  Kia- 
sel.  Kinnicutt  A  Co..  New  York,  on  a  4%% 
basis. 

Market. 

New  York — Stmon  Borg  A  Co..  Ambrose  R. 
Clark  A  Co..  Hlrsch,  Libenthal  A  Co..  Princo 
A  Whltely,  Redmond  A  Co.,  Vilas  A  Hiokey, 
Wolff  A  Stanley.   Ruther  &  Co. 

Philadelphia — Chas.  Fearon  A  Co. 

Omaha — United  States  Trust  Co. 

Price  Range — ^N.  Y.  S.  E. 

Jan.  1,  '10,  to  Jan.  1,  '21  1920 

High  87%  July  22.  '10  58%  Oct.    6 

Low.     48      Dec.  24.  '20  48      Dec.  24 


CHICAGO,  HABIMOND  A  WESTERN  KAIlr- 
WAY  CO.  Ist  Os.    Due  Jan.  1.  1027. 

Dated  January  1.  1897.  Interest  payable 
Jan.  and  July  1.  at  Treasurer's  offieo,  Orand 
Central  Terminal,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $2.60U.%.0 

Outstanding     2, 600.000 

Denomination — Coupon,  $1,000  and  $600. 
Register  able  as  to  principal  only,  or  fully 
registerable. 

Trustee — B.   Francis  Hyde. 

Assumed  by  the  Indiana  Harbor  Belt  R.  R. 
Co. 

Control — ^Absorbed  by  the  Indiana  Harbor 
Belt  R.  R.  Co.  60%  of  the  stock  of  the  lat- 
ter company  is  owned  by  the  New  York  Cen- 


tnU  R.  R.  Co.  and  the  Mleh.,  Cent.  R.  R.  Co. 
and  20%  each  br  the  Chieavo.  Milwaukee  A 
St.  Paul  Ry.  Co.  and  the  Chlcavo  A  Nortb- 
weatem  Ry.  Co. 

Secarrd  by  a  flrst  mortirave  on  S4.68  mllea 
of  road  from  Franklin  Park  to  MeCook,  III. 
and  Blue  laland.  111.,  to  Whltinc.  Ind.  The 
company  haa  trackage  rirhta  between  McCook 
and  Blue  Island,  which  enables  it  to  operate 
a  contlnuoua  belt  line  around  the  city  of  Chi- 
cago, except  on  its  northern  aide.  Thia  road, 
which  la  double  tracked,  is  operated  for  the 
transfer  of  carload  freight  between  the 
twenty-four  trunk   lines  entering  Chicago. 

Paderitea — Indiana  Harbor  Belt  R.  R.  Gen. 
4a  ft  38  which  mortffa«e  providea  for  the  re- 
tirement of   this   laane. 

I^esal  for  aavinva  banks  in  Me. 

Uatcd  on  the  Boston  Stock  Bxchanse. 

Market. 
New  York — Raymond   M.  Smith,   Wolff  & 
Stanley,  Tucker,  Anthony  &  Co. 

Price  Baase. 
Jan.  1,  '09,  to  Jan.  1,  *n  1929 

Bid.         Ask.  Bid.  Ask. 

Hiffh  122*09     125*09  96  Dec.     99  Mar. 

Low.     90  *17       97  '20  90  Mar.     97  July 


CHICAGO,    INDIANA    A    SOITTmBBN    RAII^ 
ROAD    CO.    SiK-Year    4b.       Dae    Jan.    1. 


Market. 

New  York — ^Percy  H.  Bradshaw.  R.  BL 
Hutchinson  A  Co.,  Chaa  W.  Place,  Prince  4k 
Whitely,  R.  W.  Pressprich  A  Co.,  Redmond 
A  Co..  Remick,  Hodffea  A  Co..  Struthera  4k 
Hiacoe,  Vanderhoef  A  Robinson.  Vilas  4k 
Hickey. 

Plttaborirh — Moore.  Leonard  A  Lynch. 

Pbiladelphlft— Daniel  A  Co..  Wheeler.  IS- 
liot  A  Mann.  Graham.  Parsons  A  Co. 

Price  Ranee— N.  Y.  8.  IS. 
Jon.  1,  '00,  to  Jan.  1,  '21  1980 

High     96%  Auff.  26,  *09  78      Dec  10 

Low.     62%  May  17.  '20  62  V6  May  17 


Dated  June  27.  190^.  Interest  payable  Jan. 
and  July,  at  Grand  Central  Terminal.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  in 
p4»nnaylvania. 

Aothorlsed    Cloaed  mortrave 

Ontstandins    216.160,000 

Denomination  —  Coupon.  $1,000.  Register- 
able  as  to  principal  or  fully  registerable. 
Registered.  91.000,  S&.OOO.  910.000  and  mul- 
tipl(>a  of  $10,000.     C.  A  R.  Interchangeable. 

Tmstees — Guaranty  Trust  Co.,  New  York, 
and  Wm.  H.  Wildhack. 

Guaranteed  principal  and  interest  by  L.  8. 
A  M.  S.  Ry.  Co.  by  endorsement. 

Asanmed  by  the  N.  Y.  Cent.  R.  R.  Co.     , 

Control — ^Absorbed  by  the  N.  Y.  Cent.  R.  R. 
Co. 

Seenrrd  by  a  mortgage  on  829.46  miles  o( 
road,  via.: 

A  flrst  lien  on  128.55  miles —  Miles. 

Indiana  Harbor.   Ind.,  to  Danville.   111.   109.26 

Oiboon  to  Ivanhoe.  Ind 1.62 

Indiana  Harbor  to  Dune  Park,  Ind....     16.77 

A  second  lien  on  20t.91  miles — 
South  Bend.  Ind..  to  .^eatonville.  111...   191.69 
Michigan   Central   connection   at   South 

Bend,    Ind 1.93 

Kankakee  to  Bradley,  111 1.36 

Reddick   to   Cardiff.    Ill 3.49 

DePoe  Jet.  to  DePue.   Ill 1.27 

Ladd  to  Churchill.    Ill 3.79 

Ladd    Jet.    to  New  York  Central   Jet., 

Ill 0.49 

Also    a   second   lien    on    t.97    miles    of 
trackage  rights  over  the  line  of  the  Chi- 
cago A  Northwestern  Ry.  Co..  viz.: 
Seatonvllle  Jet.  to  Ladd.  Ill 1.97 

Prior  Uens — 94.860.000  Indiana,  Illinois  A 
Iowa  let  4s  of  1960. 

Underiles — N.  Y.  C.  A  H.  R.  R.  R.  Ref.  ft 
Imp.  Mtge.  under  which  bonds  are  reserved 
for  the  retirement  of  this  issue  and  Its  prior 
lien. 

liCgal  for  Ba\ings  banks  in  Cal.,  Conn.. 
Mass..   N.   H..   N.  J.,   N.   Y..   R.   I.  and  Vt. 

lilsted  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1909  by  J.  P. 
Morgan  A  Co..  New  York,  and  Drexel  A  Co., 
Philadelphia. 

267 


OHIOAOO.  INDIANAPOLIS  A  UlUISTIIiLK: 
RAILWAY  00.  Ref.  60,  6a  and  4a.  Dm 
Jnly  1.  1947. 

Dated  July  1.  1897.  Interest  payabia  Jan. 
and  July  1,  at  J.  P.  Morgan  A  Co..  New  York. 

Tax  Statoa — 2%    Federal   Income  Tax  paki: 
by  company  without  deduction. 

Authorised Cloaed  mortgage 

Ontatandlag,  6s $4,700,000 

68    6.000.000 

4s    6.200.000 

Denomination—Coupon,  $1,000.  Register- 
able  aa  to  principal.  The  4s  are  CoujMaa 
$1,000.  Registerable  aa  to  principal.  Regte- 
tered  $1,000  and  multiplea.  C.  A  R.  int«r> 
changeable. 

Tmstees— Central  Union  Trust  Co..  New 
York,  and  James  Murdock. 

Organisation — See  lat  A  Oen.  68. 

Secured  by  a  mortgage  on  all  the  property 
of  the  company,  including  022.18  miles  of 
road  owned.  40.2S  miles  of  leaseholda  and 
trackage  rlahts,  together  with  securities 
owned  and  all  other  real  and  peraonal  proiK 
erty,  via.: 

A  flrst  Uen  on  608.79  mi  lea — 
New  Albany  to  Michigan   City,   Ind. . .   288.80 
Ind.-Ill.  State  Line  to  Indianapolis,  Ind.  161.94 

Bedford  to  Swltz  City.   Ind 40.20- 

Orleans  to  French  Lick  Sprlilga,  Ind. .     17.70- 

A  second  lien  on  113.34  miles — 
Covered   by   the  flrst   liens   of   the 
following: 
Indianapolis  A  Louisville  Ry.  Its  48. . .     64. IT 
C.  I.  A  L.  Ry.  1st  A  Oen.  6s 40.1T 

Also  secured  on  ooropamy's  leaaehold  inter- 
ests  in  terminal  facllitiea  in  Chicago  of  tbo- 
two  collateral  companiea  mentioned  below  anA 
in  terminals  at  Louisville  and  IndianapoUa. 

Also  seenred  by  pledge  of  the  following  ao- 
curlties: 

Deposited.         Issued. 
Chicago   A  Western   In- 
diana   R.    R $1,000,000     $6,000,000- 

Belt  Ry.  Co.  of  Chicago      240.000       2.880.000* 

Prior  Liens  —  Subject  to  $4,900,000  bondaw 
viz.: 

*  Indianapolis    A    Louisville    1st    4s. 

1966      $1,660.00A> 

tC.   I.   A  St.   L.  Ry.   1st  A  Oen.   6s, 

1906     3.260.00t> 

*$478.000  pledged  under  1st  A  Oen.   6s. 

tPrlor  in  lien  as  to  49.17  miles  only. 

Underiles — Ist  A  Oen.  68.  due  May  1.  1960. 
under  which  bonds  are  reserved  to  retire  thin 
issue. 

Earnings — See  Ist  A  Oen.   68. 

Listed  on  the  New  York  Stock  Exchanae. 

Original  Market — Offered  in  1910.  $3,000,000 
4s  on  a  4^%  basis  and  In  1911  $2,300,000  4n- 
on  a  4.30%  basis  by  Potter,  Choate  A  Pren- 
tice. New  York:  in  1912.  $1,668,000  6s.  on  a 
4.40  7o  basis  by  White.  Weld  A  Co..  and  Pot- 
ter, Choate  A  Prentice,  New  York. 

Mariiet. 
New  York — Sam' I   Goldsohmlrtt,    Chas.    'W. 
Place,   Roosevelt  A  Co.,   Raymond  M.  Smith,. 


Taylor,  Smith  &  Hard.  Vilas  &  Hickey.  Car- 
ruthera.  Pell  &  Co.,  Wolff  &  Stanley. 

Bttltimore— Jenkins.  Whedbee  &  Poe. 

Phlladelphian-Elkins.  Morris  &  Co. 

Priee  Ranse— N.  T.  S.  E. 
Jan.  1,  '06,  to  Jan.  1.  '81  1920 

68. 


Hlffh  137       Mar.  20.  '06 
Low.     91       Sept.  22.  '20 

68. 
Hlsrh  114%  Feb.     8.  'U9 
Low.     79      June  30,  '20 

48. 

High     95%  Apr.  12.  '11 
IjOW.     68      Mar.  23.  '20 


97      Jan.  16 
91      Sept.  22 

HO\i  Mar.    2 
79      June  30 

Bid.  A8k. 

68       Mar.  23 
68      Mar.  23 


CHICAGO.    INDIANAPOLIS    ft   LOUISTILLE 

RAILWAY    CO.    iBt    A    Gen.    fe.    Series 

*'A."     Doe  May  1.  1066. 

Dated  May  1,    1916.     Interest  payable  May 

and    Nov.    1,    at   J.    P.    Morgan   &  Co.,    New 

York. 

Tax  Status — Pasnment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorlexd   $40,000,000 

Outstandlnir 3. 261,000 

In  TreaNur>    3.117.000 

Renerved  for  Refnndinir 16.998,800 

Reserved  for  Kxt 16,623,200 

Denomination — Coupon.  $1,000  and  $500. 
Interchangeable  and  reirlstcrable  as  to  prin- 
cipal. Registered.  $1,000  and  multiples.  C. 
A  R.  interchangeable. 

Trustees — Guaranty  Trust  Co.,  Now  York, 
and  William  L.  Taylor. 

Organization  and  Control  —  Incorporated  In 
1897  as  a  reorganization  of  the  Louisville. 
New  Albany  and  Chicago  Ry.  Co.  77%  of  the 
$1,000,000  preferred  and  93%  of  the  $10,600.- 
OOO  common  stock  is  owned  Jointly  by  the 
Louisville  &  Nashville  R.  R.  Co.  and  South- 
ern Ry.  Co.  and  pledged  to  secure  $11,827,000 
«f   their   Joint    "Monon"    Coll.    Tr.    4s. 

Capitalization.  Outstanding. 

Common    $10,600,000 

Preferred   (4%    non  cum.)    6.000,000 

.Funded  debt    25,378.680 

Secured  by  a  mortgage  on  all  the  property 
«ff  the  company  including  622.18  miles  of  road 
owned.  40.83  miles  of  leaseholds  and  track- 
age rights,  together  with  srcurlties  owned  and 
all  other  real  and  personal  property,  viz.: 
A  llrst  lien  on  39.90  mllea—  Miles. 

IfcCoysburg  to  Dinwiddle,    Ind 39.96 

A  first  collateral  lien  on  9.ZZ  miles — 
Through  pledge  of   $263,000  (entire  is- 
sue) Indiana  Stone  R.  R.  1st  6s 

Herrodsburg  to  Clear  Creek,   Ind 9.22 

A  second  Hen  on  908.19  miles — 
Covered   by   the   first    liens   of    the 
following: 
C.   I.   A  L.    Ref.   Mtge 608.79 

A  third  lien  on  64.17  miles — 
IndlanaiH>lis  A  Louisville  1st  48 64.17 

Also  a  secured  Hen  on  the  terminals,  securi- 
ties, etc..  covered  by  the  lien  of  the  Ref.  Mtge. 

Also  secured  by  pledge  of  $478,000  of  $1.- 
660.000  Indianapolis  A  Louisville  Ry.  1st  48 
And  the  entire  $60,000  stock  of  the  Terminal 
Ws  rehouse  Co.   of  Louisville. 

Also  a  lien  on  equlpmont  valued  at  $7,438,- 
000.  subject  to  $1,052,000  equipment  trust 
tx>ndB. 

Prior  Liens — $16,000,000  Ref.  6s  5s  and  4s 
of  1947  (closed  mortgage)  for  the  retirement 
of  which  bonds  of  this  issue  are  rcsorved  and 
$1,172,000  Indianapolis  A  Louisville  Ry.  1st  48 
of  1956  (closed  mortgage)  which  are  to  be  ac- 
'Qulred  and  deposited  undt:r  this  mortgage. 
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Tears   ended   D«e.    81: 

Gross.  Net.       Int.  A  Rent. 

•1920 $13,611,131       $1,127,813     $2,261,207 

•1919....        1.620.000  1.647.043        1.208.384 

tl919 12.855.827  1,239.224  788,603 

•1918 1.620.000  1.7S8.S78        1.134.016 

tl9l8 11,017.274  1.646.424  689.992 

1917 9.161.898  2.462.614        1.652.618 

1916 8.202.276  2,846,569        1.692.703 

•Corporate  account. 

tFederal    account — standard   return    not    in- 
cluded. 

listed  on  the  New  York  Stock  Exchanere. 
Original  Market — Offered   In  May.    1916.    by 
Potter.  Choate  A  Prentice.  New  York,   at  93^ 
and  interest. 

Market. 
New  York — Sam' I   Ooldschmidt,    Rooaevelt 
ft    Co.,    Vilas    &    Hickey.    Wolff    &    Stanley. 
Pynchon  &  Co.,  Phelps  &  Co. 

Price  Bange. 
Jan.  1.  '17,  to  Jan.  1,  '21  19^ 

Bid.  Ask.  BitL  Aslc. 

High     90 '17       93H '17  62  Mar.      75  Dec. 

Low.     55  '20       65      '20  56  Apr.     65  June 


CHICAGO,  INDIANAPOUS  A  liOUISTULUS 
RAILWAY  CO.  Series  "C"  Equip.  4^«s. 
Due  $00,000  each  Feb.  1  and  Aug.  1  to 
Aag.  1.  1923. 

Dated  Aug.  1,  1913.  Interest  payable  Feb. 
and  Aug.   1.  at  Trustee's  office. 

Tax  Status — 2%  Fedefal  Income  Tax  paid 
by  company  without  deduction. 

Aothorized    $1,000,000 

Outstanding  (May  1,  '21) 250.000 

Balance  Retired. 

Denomination — Coupon.    $1,000. 

Trustee — Bankers'   Trust  Co..  New  York. 

Secured  by  an  equipment  trust  agreement  on 
250  50-ton  steol  underframe  flat  cars  and  1.000 
60 -ton  all  steel  drop  bottom  gondola  cara. 
costing  $1,262,760. 

I^gal  for  savings  banks  in  Ohio. 

Original  Market — Offered  Jan..  1914.  by 
Potter.  Choate  A  Prentice.  New  York,  on  a  6% 
basis. 

Market. 

Kew  York — Evans,  Stlllman  A  Co.,  Free- 
man &  Co. 

Ililladeiplila — Graham,  Parsons  A  Co., 
Battle  &  Co. 


CHICAGO,  INDIANAPOLIS  A  ST.  IX>UI8 
SHOBT  LINK  BAILWAY  CO.  1st  4a. 
Due   AprU    1,    1963. 

Dated  April  1.  1903.  Interest  payable  April 
and  Oct.  1.  at  Grand  Central  Terminal,  Kew 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $3,000,000 

Outstanding    3.000.000 

Denomination — Coupon.  $1,000.  Rogiater- 
able  as  to  principal  only  or  fully  registerable. 

Trustee— Central  Union  Trust  Co..  New 
York. 

Assumed  by  the  C.  C.  C.  A  St.  L.  Ry.  Co. 
at  time  of  merger. 

Guaranteed  principal  and  Interest  by  the 
Cleveland.  Cincinnati.  Chicago  A  St.  LiouIb 
Ry.    Co.    by   endorsement. 

Control — Merged  in  1913  into  the  C,  C.  C. 
A  St.  L.  Ry.  Co. 

Secured  by  a  flrst  mortgage  on  44.03  miles 
of  double-tracked  road  from  Hillsboro  to 
I^enox.  111.  This  road  Is  known  aa  "The 
Short  Line"  and  all  of  the  express  tralna 
operated  by  the  New  York  Central  Syatem 
to  or  from  St.  Leufs  pass  over  this  road, 
which  cuts  off  about  ten  miles  between  St. 
Louis  and  the  East. 
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Uiid«rUe»--C.   C    C.   A  St.   L-    Ry.    Ref.   A 

Imp.  Mtge.  under  which  bonds  are  reserved 
to  retire  this  issue. 

Lersl  for  savings  banks  In  Me. 

Orirlaal  M«rket — Underwritten  in  1904  by 
J.  P.  Morgan  A  Co..  New  York. 

Market. 

Nfw  York— Carruthers.  Pell  A  Co..  Wm. 
Carnegie  £wen.  Phelps  &  Co. 

Prlee  R»iite. 
Jan.  1.  *oe,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.        •  Ask. 

High     98 '09       99 '09  71  Nov.     78     Nov. 

Low.     48  '19       66  '19  60  Dec.     70    Sept. 


CHICAGO    JUNCTION    RAILBOAD     1st    48. 
Doe  Mareh  1,  1945. 

Dated  March  1.  1905.  Interest  payable 
March  and  Sept.  1,  at  Harris  Trust  and  Sav- 
ings Bank,  Chlcaso.  or  Harris.  Forbes  A  Co., 
New  York. 

Tax  Statvs — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthoriaed    $2,327,000 

Oatstandlns     2.327.000 

Denomination — Coupon,  $1,000.  Reslster- 
able  as  to  principal. 

Troslee — First  Trust  A  Savings  Bank.  Chi- 
ca«o,  in. 

Redeemable  on  any  Interest  date  at  106  and 
interest. 

Goaraatecd  principal  and  Interest  by  the 
Chicago  Junction  Rys.  A  Union  Stock  Yards 
Co. 

Orcaalsatlon — Incorporated  In  Illinois  In 
1902. 

Capitalization.  Outstanding. 

Common    $50,000 

Funded  debt 2.327.000 

Control — The  entire  $60,000  capital  stock  Is 
held  In  trust  for  the  South  Side  Elevated  R.  R. 
Co.  and  the  property  leased  to  that  company 
for  50  years  from  1902.  The  latter  company 
has  the  riffht  to  purchase  the  property  at  cosC 
within  20  years,  in  which  event  these  bonds 
are  to  be  retired.     Rental.  Interest,  taxes,  etc. 

Seeand  by  a  flrst  mortsace  on  8.76  miles  of 
elovated  electric  railway  track  extendlnir  from 
a  connection  with  the  South  Side  Elevated  R. 
R.  at  40th  Street  to  the  Union  Stock  Yards 
uid  a  loop  around  same.  Franchises  are  with- 
out limit  as  to  time. 

Listed  on  the  unlisted  department  of  the 
Chicago  Stock  Exchange. 

Original  Market — Offered  by  N.  W.  Harris 
ft  Co..  New  York,  Chicago  A  Boston,  at  101 
tod  interest.  February.  1906. 

Market. 

New  York — Ames,  Emerich  &  Co.,  Bab- 
cook,  Rushton  A  Co..  Edwin  Baucher  A  Co., 
Raymond  M.  Smith.  Vanderhoef  &  Robin- 
son. Wolff  A  Stanley. 

Mllwaokee — Ames.   Emerich   A  Co. 

Prlee  Range. 
Jan.  1,  *08,  to  Jan.  1,  *Zl  1920 

Bid.  Ask.  Bid.  Ask. 

High     94 '09       97*10  60  Mar.     69^  June 

Low.     60  '20       66  '20  60  Mar.     66       Mar. 


CHICAGO  JUNCTION  RAILWAYS  *  UNION 

STOCK  YARDS  CO.  Mtge.  A  CoU.  Tr.  Bef . 

4s  and  Sa.     Due  April  1.  1940. 

Dated,  4s.  April  1.   1900:  6b,   April   1.   1916. 

Interest  payable  April  and  Oct.  1.  at  Trustee's 

office. 

Tax  Statva — 2"%    Federal   Income   Tax   paid 
by  company  without  deduction. 

Anthorlsed    $14,000,000 

Ootstandlnc,    4s    4.000.000 

6s 10,000.000 


"DeBomliiatloii—Coupon.     $1,000.       Register' 
able  as  to  principal.     Registered.  $1,000. 

Trustee — Guaranty  Trust  Co..  New  York. 

Organisation — Incorporated  in  New  JeraesT 
in  1890  and  owns  all  the  stock  of  the  Chica«o< 
Junction  Ry.  Co.  and  Union  Stock  Yard  A. 
Transit  Co. 

Capitalisation.  Outstanding 

Common      $6,600,000 

Preferred   (6%    cum.) 6.600.000 

Funded    debt    14,000i0uO 

Controlled  through  stock  ownership  by  tlie.- 
Chicago  Stock  Yards  Co. 

Secured  by  a  flrst  lien  on  the  following  ae^ 
curitlrs:  $6,600,000  entire  capital  stock  of* 
Chicago  Junction  Railway  Co..  all  of  the 
$13,200,000  capital  stock  of  Union  Stock  YarA 
A  Transit.  Co.  These  two  companies  have  no- 
funded  d(^bt  except  the  $600,000  Deb.  4Hs.  duo^ 
1920.  of  the  latter  company,  and  no  mortgaso 
can  be  created  except  as  security  for  deben- 
tures and  bonds  of  this  issue.  Also  secured  by 
a  flrst  lien  on  $2,600,000  of  $4,226,000  Indiana 
Harbor  R.  R.  General  Mortgaire  Bonds  guar- 
anteed as  to  principal  and  interest  by  tho 
Lake  Shore  A  Mich.  Southern  Ry.  Co.  (now 
N.  Y.  C.  R.  R.  Co.)  and  the  Michigan  Central 
R.  R.  Co. 

The  above  collateral  properties  include  the 
Union  Stock  Yards  of  Chicago  and  143  mllea. 
of  terminal  and  belt  railway  track  connectlnc 
wlth  all  lines  entering  Chicago. 

Years  ended  Dec.  81  (combined). 
Gross.  tNet. 

*1920 $10,231,201        $1,102,748 

•1919 6,237.412  1.492,456 

•1918 6.644.627  1.613,766 

•1917 7.726.132  1,406.663 

•1916 7,208.313  1.693.204 

•Exclusive    of    earnings    from    real    estate* 
tAfter   taxes,    expenses,    interest,    etc. 
Listed    (48  and   58)    on   the    Boston   Stock 

Exchansre. 

Original  Market — Offered  in  1900  by  Lee. 
Hlgglnson  A  Co.  and  Strong,  Sturgus  A  Co., 
Now  York.  $10,000,000  offered  In  April,  191«, 
by  Lee,  Hlgglnson  A  Co.,  Parkinson  A  Burr. 
Wm.  A.  Read  A  Co.  and  Estabrook  ft  Co.  at 
99  and  Interest. 

Market. 

New  York — E.  A.  Baker  &  •  Son,  Sam'l 
Goldschmidt,  Vanderhoef  A  Robinson,  Mer- 
rill. Lynch  A  Co.,  Wolff  A  Stanley.  Car- 
ruthers, Pell  &  Co. 

Price  Range. 
Jan.  1,  »16,  to  Jan.  1,  '21  19S0 

4s. 

Bid.  Ask.  Bid.  Ask. 

High     87*18     101*16         67      Jan.      72      Febi^ 
Low.     GO  '20       63  *20         60      June    68      Juna 

6s. 
High  102 '17  "10214  '17     83  H  Mar.     88      Jan. 
Low.     76 '20       76^  '20     75      Aug.     76^  Aus. 


{ 
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CHICAGO.      LAKE      SHORE      A     EASTERlf 
RAILWAY   CO.    1st  4Vte.      Dae  Jane   1, 
1969. 
Dated  June  1.   1909.     Interest  payable  Juna 

and  Dec.  1.  at  Company's  offlce.  71  Broadway. 

N.  Y. 

Tax   Status — 2%    Federal   Income   Tax   paiA 

by  company  without  deduction. 

Aathorixed     $20.000. 00(V 

Outstanding   9.000,009 

Reserved  for  Ext.,  etc 11.000.000 

Denomination — Coupon.    $1,000.        Register- 

able  as  to  principal. 

Trnstee — New  York  Trust  Co.,  New  York. 
Redeemable  at  110  and  interest,  In  whole  or~ 

in  part  by  lot.  on  any  Interest  date  after  Juna- 

1.  1919.  on  four  weeks'  notice. 
Oaaranteed    principal    and    Interest    by    thai 


r 


I 


Blrln,  Jollet  *  Eastern  Ry.  Co.  and  the  United 
States  Steel   Corporation  by   endorsement. 

Orv*nls»tlon — Incorporated  In  Illinois  In 
1889. 

Capitalization.  Outstanding. 

Common     $9,000,000 

Funded  debt    9.000.000 

Control — ^All  of  the  capital  stock  is  owned 
by  the  Illinois  Steel  Company,  a  subsidiary  of 
the  United  States  Steel  Corporation.  The 
road  Is  leased  for  60  years  from  1909  to  the 
Bl^n,  Jollet  *  Eastern  Ry.  Co..  which  is 
controlled  by  the  United  States  Steel  Corpora- 
tion. Rental  Is  eQuivalent  to  Interest  on 
bonds,  taxes  and  rentals  of  lessor  company 
»nd.  If  earninjrs  of  lessee  will  permit.  $250,000 
per  annum  and  7%  on  the  stock.  $4,000,000 
Is  deposited  with  the  United  States  Steel  Corp. 
to  insure  the  performance  of  the  lease. 

.Secured  by  a  first  mortsajre  on  all  the  prop- 
erty now  owned  or  hereafter  acquired  Includ- 
ing 310.44  miles  of  main  track,  terminals. 
■IdiniTs.  round  house,  shops,  yards  and  equip- 
ment. The  property  covered  Includes  the  fol- 
lowinff  mileae^e: 

Owned.  Miles. 

South  Chicago.  111.  to  Kirk  Yard.  Ind. .     12.06 

CavanauBh  to  Kirk  Yard.  Ind 4.17 

South  Chicago.  III.,  and  vicinity *87.00 

■Oary,    Ind.,   and  vicinity •201.66 

Fairmont.    111.,    and   vicinity *6.56 

310.44 
I^eascd 
Jollet  &  Blue  Island  Ry *38.14 

Total  main  track 348.58 

;8econd  track 14.86 

Yard  tracks,   etc 1 123.28 

Total     486.71 

*  Tracks  to  mines  and  Industries. 

t48.64  miles  are  leased. 

Eqalpment — 182  locomotives.  9.279  freight 
'Cars.  1  Merrick  car.  88  caboose  cars  anr  86 
ether  ears. 

Lilsted  on  the  New  York  and  London  Stock 
'Blxchanges. 

JjtKal  for  savings  banks  in  Me.,  Mich.. 
Minn.,   Mo.,   N.  H.,  N.  J.,   R.  I.  and  Wis. 

Original  Market — OfTered  in  1909  by  Wm.  A. 
Read  ft  Co.,  New  York,  at  106%  and  interest. 

Market. 
New  York — Sam'l  Goldschmidt.  R.  B.  Hut- 
chinson   &    Co.,     Redmond    &    Co.,    Taylor, 
Smith  &  Hard.  Finlay  &  Davenport. 

Price  Range — ^N.  Y.  8.  E. 
jran.  1.  '11.  to  Jan.  1,  *21  1920 

High  104%  July  19. '11  82      Jan.    29 

X.OW.     71%  Sept.  24.  '20  71%  Sept.  24 


CHICAGO.    MEMPHIS    A    GULF    RAILROAD 
1st  0s.     Dne  4an.  1,  1940. 
Dated    January    1,    1910.      Interest   payable 
Jan.    and   July    1.    at    Illinois   Central    R.    R.. 
New  York. 

Tax   Statas — 2%    Fed<^ral   Income  Tax   paid 
by  company  without  deduction. 

Anthorixed    $10,000,000 

Outstanding    735.000 

Reserved    for    Terminals 1.750,000 

Reserved    for    Ext 7.515.000 

Denomination — Coupon,      $1,000.       Register- 
able   as   to   principal.     Registered.    $1,000   and 
multiples.      C.    &  R.    interchangeable. 
Tmstee — Bankers'  Trust  Co..  New  York. 
Redeemable  as  a  whole  at  105  and  interest 
on  any  interest  date  on  three  months'   notice. 
Organization — Incorporated     In     Tennesnsee 
In  1904  (present  name  adopted  in  1909)  and  in 
Kentucky  in  1910. 

270 


Capitalization.  Outatandlnir. 

Common  IGSTO.OOO 

Preferred  (6%   cum.) 160.000 

Funded  debt    785. OOO 

Control— All  of  the  stock  Is  owned  hy  the 
Illinois  Central  R.  R.  Co. 

Secured  by  a  first  mortgage  on  48. 6S  miles 
of  road  from  C.  M.  A  O.  Jet.,  near  Dyersburs. 
Tenn.,  to  Hickman,  Ky. 
Years  ended  Dec.  31. 

Gross.  Net.  Interest. 

*1919  . $46.fl99  $46,772  $44,322 

tl919    239.028    def.  76.014  2,479 

•1918    ....  45,699  49,286  56,992 

tl918    206.382  41,917  6.6S4 

1917    186.089  44,892  38.100 

*  Corporate  account. 

t  Federal  account — standard  retnm  not  In- 
eluded. 

Original  Marke(--OfCered  In  1918  by  Com- 
geshall  &  Hicks.  New  York,  at  95  and  Inter- 
est. Offered  In  1912  by  Lawrence  Bamum  ft 
Co.  and  J.  H.  Watklns.  New  York,  at  07% 
and  Interest. 

Market. 

New  York — Sam'l  Goldschmidt.  Vander- 
hoef  &  Robinson,  F.  J.  Llsman  &  Co.,  Wolff 
&  Stanley,   Carruthers,   Pell  &  Co. 

Price  Range. 
Jan.  1.  '16.  to  Jan.  1.  '81  19«0 

Bid.  Ask.  Bid-  Ask. 

High     93^  '15     95 '15  68  May     76  Mar. 

Low.     49      '20     60  '20  49  Dec.      60  IDec 

CHICAGO,  MILWAUK£E  A  PUGBT  SOUND 
RAILWAY  CO.  1st  4s.  Dae  Jan.  1. 
1040. 

Dated  January  1,  1909.  Interest  payable 
on  coupon  bonds  Jan.  and  July  1.  and  on 
registered  bonds  quarterly  Jan.  1.  at  Com- 
pany's ofBoe,  42  Broadway.  New  York. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    Closed  mortsra^e 

Oatstondlng    $26,176,000 

Deposited  under  C,  M.  ft  St.  P. 

Gen.  A  Ref.  Mortgage ...164.489.500 

Held  in  Insarance  Reserve ...       1 . 0  0  0. 0  0  o 

Denomination — Coupon.  $100.  $500  and 
$1,000.  Registerable  as  to  principal.  Coupon 
bonds  of  $600  and  $1,000  denomination  are 
fully  registerable.  Registered.  $600.  $1,000 
and  $5,000  and  multiples  of  $600.  C.  A  R. 
Interchangeable. 

Trustees — United  States  Trust  Co..  New 
York,  and  Edward  W.  Sheldon. 

Assamed  by  the  Chicago.  Milwaukee  A  St. 
Paul  Ry.  Co. 

Control — Merged  Into  the  Chicago.  Milwau- 
kee &  St.  Paul  By.  Co.  In  1913. 

Secured  by  a  first  mortrtwe  on  2,890.38 
'"*^<^"—  Miles. 

Mobridge.     S.     D..     to    Maple    Valley. 

Wash.     1.848.96 

Moreau  Jet.  to  Isabel.  S.  D 59.40 

Trail  City  to  Faith.  S.  D 106.61 

McLaughlin   Jet..    S.   D..    to  New  Bng- 

land,  N.  D 183.60 

Harlowton   to  Lewiston.    Mont 62.26 

St.  Maries  Jet.  to  Elk  River.  Id 70.71 

Coeur  D'Alene.  Id.,  to  Dishman.  Wash.       26.44 
N.    P.    CroHsing   to    We.st   Line   Center 

St..   Spokane    1,7s 

Warden  to  Marcellus,  Wash 46.96 

Tiflls  to  Neppel.  Wash 16.67 

Bagley  Jet.  to  Enumdaw  Jet.,  Wash..       15.92 

Cedar  Palls  to  Everett.  Wash 64.84 

Beverly  Jet.   to   Hanford,   Wash 46.91 

Tacoma   Jet.    to   Pacific   Ave.    Taooma 

,  ^X/""^-, '-08 

In    Seattle.    Wash 1  48 

McKenna  to  Helslng  Jet..  Wash 88!2I 

Lewiston  to  Grass  Range,  Mont 86.98 

Lewiston  to  Great  Palls.  Mont 186.86 
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Valeria  Way  Line.  Great  Falls S.47 

Lewiston  to  Roy.  Mont 42.74 

RlncUnff  to   Doraey.   Mont 3.68 

Ro7  Jet.  to  Winifred.  Mont 23.10 

Plummer,  Id.,  to  Manlto,  Waah IJ.M 

Plummer-Spokane  Line 0B7 

Honteaano  Branch    1«61 

A  flnl  mortca*e  on  a  one-halt  Inter- 
est in  72.99  miles,   viz: 
Black    River.    Jet.,    to    Taooma    Jet.. 

Wash;  2«.3« 

Helaimr  Jet.  to  Hoquiam.  Wash 44.49 

Also    secured    on    100.73    miles    of 
trackage — 

Maple  Valley  to  SeaUle.  Wash 20.87 

Manlto  to  Spokane.  Wash 19.82 

Spokane  to  Marengo.  Wash 60.64 

Also  sceorcd  on  terminal  properties  In  Seat- 
tle, Tacoma.  Butte  and  Spokane. 

Note — The  company  has  electrifled  861 
miles  of  its  lines  in  Montana  and  purchase 
power.  _  , 

Underlies — C..  M.  A  St.  P.  Gen.  A  Ref. 
MUre.  of  2014,  which  provides  for  the  retire- 
ment of  this  issue. 

Eambwe— See  Chicago.  Milwaukee  A  St. 
Paul  Ry.   Co. 

Legal  for  savinsrs  banks  in   Conn..   N.   Y. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Orlsiaal  Market — 826.000,000  ottered  March. 
1911.  by  Kuhn.  Loeb.  and  National  City  Bank. 
N.  Y.,  and  Kidder.  Peabody  A  Co.,  Boston,  at 
I&V6  and  Interest. 

Market. 

New  Yoric — Ambrose  R.  Clark  A  Co.. 
6am' i  Goldechmidt,  Prince  A  Whitely.  R. 
W.  Pressprich  A  Co.,  Redmond  A  Co., 
Remick.  Hodges  A  Co.,  Roosevelt  A  Son. 
Struthers  A  Hiscoe,  Seasongood,  Haas  A 
MactlonaJd,  Vandf  rhoef  A  Robinson,  Vilas  A 
Hickey.  Edwin  Wolff. 

Price  Range — V.  Y.  8.  E. 
Jan.  1,  '12.  to  Jan.  1,  '21  1920 

High     96  Jan.    2.  '12  70  Oct.  26 

Low.     58  May  10.  '20  58  aMy  10 


CHICAGO,  BIILWAUILEE  A  ST.  PAUL  RAII#- 
WAY  CO. 

Incorporated  In  Wisconsin.  1868.  and  name 
changed  to  present  title  in  1874. 

The  company  owns  10,158.68  miles  of 
road,  of  which  1.506.14  miles  are  double- 
tracked  from  Chicago  to  the  North  Paclflc 
Coast.  This  line  passes  through  Milwaukee, 
W1&,  Minneapolis  and  St.  Paul.  Minn..  Butte, 
Mont.,  and  Seattle  and  Tacoma,  Wash.  The 
lines  of  the  company  also  enter  Kansas  City, 
Mo..  Omaha,  Neb.,  Duluth.  Minn.,  and  all  of 
the  more  important  cities  and  towns  in  Wis- 
consin. Iowa  and  South  Dakota.  The  com- 
pany also  owns  lines  reaching  the  mining 
regions  of  Michigan.  In  addition  to  the  road 
owned,  the  company  owni  Jointly  with  other 
companies  108.96  miles  of  road,  and  has 
trackage  rights  over  846.65  miles.  Total  op- 
erated. 10.605.89  miles. 

Capitalization.  Outstanding, 

Common    8117.411.300 

Preferred    (7%   non-cum.) 116,291.900 

Funded  debt   412.316.296 

Tears  ended  Dee.  81. 

Gross.  Net.         Int.  A  Rent. 

•1920..      $26,891,682     181.128.294     $18,229,611 

tl920..     168.168,784  8.461.613       11,872.832 

•1919..        27.945,820        31.738.534        24,090,489 

•1919..     160,870,394       10,798.399  3,942,694 

tl919..    160.870.894       10.798.899         8.942.694 

•1918..      17.946.771       80.428.776       S4.182.S6f 

tl918..    188.894.464       10.064.286         2.081.481 

1917..    llS.78».20t       28.846,879       19.876.748 

1916..    110,609.689       84.164.812       18.096.668 

1916..      97.041,061       84.202.886       17.644.680 

'Corporate  account.  t  Federal  aoccount — 
standard  return  not  Included. 


OmCAGO.  MHiWAUKBE  A  ST.  PAUL  BAII«- 
WAY  CO.  Chle.  A  Mo.  BlTcr  DIt.  Isi  5g. 
Dae  Joly  I,  1026. 

Dated  July  1.  1886.  Interest  payable  Jan. 
and  July  1,  at  company**  offloe,  42  Broadway. 
New  York. 

Tax  Statue — ^Payment  of  Federal  Inomne 
Tax  not  assumed  by  company. 

Authorised   Closed  mortgage 

Oatetandlng    88.088.000 

Denomination — Coupon.  81.000.  Register- 
able  as  to  principal. 

Trustee — ^Farmers'  Loan  A  Trust  Co..  New 
York. 

Secured  by  a  first  mortgage  on  77.04 
miles —  Miles. 

Tripp  to  Armour.  S.  D 20.46 

Roscoe  to  Orient.  S.  D 40.99 

Roscoe  to  Bowdle.  S.  D 16.20 

Underlies— Oen.  Mtge.  and  Gen.  A  Ref. 
Mtsre. 

.  Legal  for  savings  banks  fn  Cal..  Conn., 
Mich.,  Minn.,  Mo.,  N.  H..  N.  J.,  N.  Y..  R.  I.. 
Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Bzchange. 

Market. 
New  York — Simon  Borg  A  Co.,  Ambrose 
R.  Clark  A  Co..  Hodenpyl,  Hardy  &  Co., 
Prince  A  Whitely,  R.  W.  Pressprich  A  Ca, 
Redmond  A  Co..  Remick.  Hodges  &  Co., 
Vilas  A  Hickey. 

Price  Range — ^N.  Y.  8.  E. 
Jan.  1,  '06,  to  Jan.  1,  '21  19S0 

High  118 14  Feb.  16.  '06  98%  Feb.  24 

Low.     92      July    8. '18  93%  Feb.  24 


CHICAGO.  MILWAUKEE  A  ST.  PAUL  RAIL- 
WAY CO.  Gen.  4Vto.  4s  and  S^te.     Due 
May  1.  1089. 
Dated  May  1.   1889.     The  4s  are  known  as 
Series    "A."    the    3%s    as    Series    "B,"    and 
4%s   as   Series    "C."      Interest   payable   Jan. 
and  July  1.  at  companys  office.   42  Broadway. 
N.  Y. 

Tax  Status — 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Aathortsed     8160.000.000 

Outstanding — 

4s    848,241.000 

8%s    8.960,000 

4%s    42.697.000 
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99.788.000 

In  Insurance  Reserve  (4s) 769.000 

Reserved   for   Prior   Liens....   49.468,000 
Denomination— Coupon,     $1,000.       Register- 
able   as   to  principal   only,    or   fully   register- 
able. 

Trustee — United     States     Trust    Co..     New 
York. 

Secured  by  a  direct  mortgage  on  6,29L37 
miles   of    road,    vis.: 

A  first  lien  on  6,006.76  miles —  Milesi 

Chicago,    III.,    to  Milwaukee,    Wis 86.14 

Grand  Ave.  Jet.  to  Hopkins  Ave..  Mil- 
waukee, Wis. 6.89 

North  Chicago  to  Council  Bluffs,  la... 487.78 

Elk  River  Jet.   to  Clinton,   la 10.62 

Savanna  to  East  Mollne,  III 49.11 

Racine,  Wis.,  to  Kittredge.  Ill 119.90 

Milwaukee  to  La  Crosse.    Wis 197.41 

Watertown  Jet.  to  Madison,  Wis 36.62 

Milwaukee  to  Portage  City,  Wis 94.46 

Granville  to  North  Lake,   Wis 20.18 

Iron  Ridgre  to  Fond  du  Lac,  Wis 81.32 

Brandon    to    Markeson.     Wis 11.49 

Ripon  to  Oskosh,   Wis 18.82 

Tomah   to  Babcock,   Wis 28.66 

New  Lisbon  to  Star  Lake.   Wis 183.26 

Dexterville  to  Romadka,    Wis 27.78 

North    La    Crosse.    Wis.,    to    Hastings. 

Minn 109.28 


South  Minneapolia,   Minn.,  to  Aberdeen. 

S.  D 283.13 

Aberdeen  to  Roiscoe,  S.  D 40.28 

Roscoe.   S.   D..   to  Linton.   N.   D.......   75.48 

Hastings  to  Cologne,  Minn 66.24 

Qlencoe   to   Hutchinson,    Minn 18.42 

Milbank  to  Sisseton,  8.  D 37.31 

Aberdeen.  S.  D.,  to  Edseley.  N.  D....  64.28 
Lta.  Crescent,  Minn.,  to  Woonsocket. ..  .393.22 
Sioux  Falls  Jet.  to  Sioux  Falls,  8.  D...   32.69 

Wells  to  Mankato.   Minn 38.24 

Madison   to   Kenner.   S.   D 83.11 

Mazomanle  to  Prairie  de  Sac,   Wis. ...   10.37 

Brodhead  to  New  Glarus,  Wis 22.78 

Calmar,    la.,    to  Minneapolis.    Minn.. .  .169.74 

Conover  to  Decorah.   la 10.07 

Austin.  Minn.,  to  Mason  City.  la. 39.66 

North    McGregor.    la.,    to    Rapid    City. 

S.  D 658.70 

Beulah   to  Elkader.   la 19.18 

Spencer  to  Spirit  Lake,  la 20.59 

Marion  Jot.  to  Running  Water.  S.  D. ..   61.16 

Armour  to  Stickney.  S.  D 20.67 

Clive  to  Boone,   la~ 36.03 

Qranvllle    to    Oglesby.    Ill 10.60 

Des  Moines  to   Fonda,   la 112.96 

Wauzeks  to  La  Farge,  Wis 52.13 

Albert  Lea  to  St.  Clair.  Minn .-  39.46 

Calamine  to  Plattsville.   Wi& 17.17 

Lone  Rock  to  Richland  Center,  Wis...   16.25 

Sparta  to  Viroqua.   Wis. 34.70 

Brookfleld  to  Milton.  Wis.,  and  Madison, 

Wis.,  to  North  McGregor.   la 149.84 

Babcock  to   Plttsville 10.06 

Qleason.   Wis.,  and  Southward 7.88 

Chicago    to   Wilmette 13.66 

Hopkins  to  Lake  Minnetonka,  Minn....     7.29 

Bristol  to  Madison,  S.   D 1 02. 82 

Andover,  S.  D..  to  Harlem,  N.  D 56.57 

Rush  Lake  Jet.   to  Berlin,  Wis. 6.78 

Davenport   to  Jackson  Jet..   la 161.61 

Eldridge  to  Maquoketa.  la 34.61 

Davenport  connections   0.90 

Galewood  to  Dunning,   111 2.98 

Labnea  to  Green  Island.  la. 11.68 

Green  Island  to  Browns.  la 13.12 

Janesville  to  Mineral  Point.  Wis 83.22 

Gratiot  to  Shullsburg.   Wia 11.70 

Oraitiot.   Wis.,   to   Warren.   Ill 7.10 

Paralto  to   Forlpy,    la 43.67 

Ramsey  to  Austin.   Minn 3.16 

Java  to  Java  Junction.   S.  D 1.04 

Marion  to  Ottunlwa,   la 96.60 

Ottulwa  Jet,  la,,  to  Coburg 202.64 

Green  Island.  la.,  to  River  Jet..  Minn.  148.36 

Bellevue  to  Cascade,   la 36.72 

Turkey  River  Jet.  to  West  Union.  la..   68.26 

Wankon  Jet.   to   Wankon,   la 22.86 

Reno   to   Isinours,   Minn 62.14 

Manilla   to  Sioux   City.   la 90.72 

Sioux  City,  la.,  to  Scotland,  S.  D 88.73 

Scotland  to  Aberdeen,   S.   D 176.88 

Elk  Point  to  Sioux  Falls,  S.  D 70.00 

Des  Moines   to   Fonda,    la 112.96 

Mendota  to  St.  Paul.   Minn 6.58 

Milwaukee  to  Elm  Grove 9.29 

Portage  City  to  Madison.   Wis 33.63 

Madison  to  Belolt.  Wia 64.44 

Rockton   to    Rockford.    Ill 14.93 

Elkhom  to  Eagle.  Wis 16.57 

Horloon   to    Winneconne.    Wis 60.39 

Rondout   to   Ltbertyville.   Ill 3.00 

Wabasha   to   Zunbrota,    Minn 64.60 

Wabasha.    Minn.,    to    Chippewa    Falls, 

Wia   62.66 

Red  Cedar  Jet.  to  Menominee,  Wis....  16.04 
Cannon  Jet.  to  Cannon  Falls.  Minn....   17.76 

Hastings  to  Stillwater,  Minn 22.73 

Hastings  to  St.  Paul.  Minn 19.17 

St.  Paul  to  Minneapolis,   Minn 8.38 

A  secmid  lien  on  104.61  miles — 
Covered   by  the   first  lien  of  the   fol- 
lowing: 

Chic,   ft  Mo.   River  Div.   1st  5b 77.64 

Fargo   it    Southern    1st    $s 116.97 

Prior   IJens  —  Subject    to   $4,333,000   prior 
Mens,  as  follows: 
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Forgo  ft  Southern  1st  Cs,   1924...  11,260.000 
C,   M.   ft  St.   P.-Chlc.  ft  Mo.   Rlv. 

1st    6s,    1926 8,083.000 

Bonds  are  reserved  under  this  raortga^e 
and  the  Oen.  ft  Ref.  Mtge.  to  retire  all  but 
the  last  two  issues.  Also  under  the  pro- 
visions of  the  latter  mortgage  none  of  the 
Issues  provided  for  may  l>e  extended  at  ma* 
turity. 

Underile«—S178. 776.960  Gen.  ft  Ref.  4^a 
and  6s,  and  debentures  secured  equally  under 
that  mortgage. 

Ijegal  for  savings  banks  In  Conn.,  N.  Y., 
and  Vt. 

listed  on  the  New  York  and  London  Stock 
Exchanges. 

Original  Market — 126.000,000  48  offered  in 
1909  at  100^  and  Interest  by  Kuhn.  Loeb  ft 
Co.  and  the  National  City  Bank.  New  York. 
$30,000,000  4i^s  offered  April.  1913,  by  Kuhn. 
Loeb  ft  Co..  the  National  City  Bank  of  New 
York  and  Kidder.  Peabody  ft  Co..  Boston,  at 
99%  and  interest.  $9,741,000  4%s  offered 
January.  1914.  by  Kuhn.  Loeb  ft  Co.  and  the 
National  City  Bank.  New  York,  at  103^  and 
Interest;  $2,866,000  4 Vis  privately  offered  In 
January.    1916.   by  the  same  bankers. 

Market. 

New  York — Simon  Borg  ft  Co..  Ambrose 
R.  Clark  &  Co.  Colgate,  Parker  ft  Co.,  Ar- 
thur E.  Frank  &  Co.,  Granger  ft  Co..  Hod- 
enpyl,  Hardy  ft  Co.,  Prince  &  Whitely,  R. 
W.  Pressprleh  &  Co..  Redmond  ft  Co., 
Roosevelt  &  Son,  Struthers  &  Hiscoe.  Sea- 
son good.  Haas  ft  Macdonald,  Vilas  ft 
HIckey,   Edwin  Wolff. 

Philadelphia — Chas.  Fearon  ft  Co. 

PriM  Range— N.  Y.  S.  E. 


Jan.  1,  '06,  to  Jan.  1,  'il 

4s  *'A." 
High  111      June  28,  '06 
Low.     69%  July    1. '20 

3  V&  B  *  'B  * ' 
High     97      Jan.  15.  '06 
Low.      63^  Apr.  23. '20 

4 Vis  "C." 
High  106%  Jan.  18.  '17 
Low.     67%  July  22, '20 
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72      Jan.  3 
69%  July  1 

61%  Oct.   27 
63%  Apr.  23 

80      Oct.  18 
67  %  July  22 


CHICAOO.  MILWAUKBB  ft  ST.  PAUI. 
IIAII.WAY  CO.  25-Year  Dsb.  4b.  Dae 
July  1.  1984. 

Dated  July  1.  1909.  Interest  payable  Jaa. 
and  July  1,  at  company's  office,  42  Broad- 
way,   New   York. 

Tax  StatDs — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

AvthorlMd Closed  mortgage. 

Onistandliig    ISt.S80.000 

In  Insaranee  Beecrre 8S,000 

I>«iomlnaUoo-^oupon,  $1,000.  Register- 
able  as  to  principal,  or  fully  registerable. 
Registered,  $1,000,  $6,000  and  $10,000.  C 
ft    R.    Interchangeable. 

Tmstoe — Farmers'  Loan  ft  Trust  Co.,  New 
York. 

Seeorliy — As  originally  issued  these  bonds 
were  not  secured  l>y  a  mortgage,  but  In  191S 
the  company  executed  its  General  ft  Befg 
Mortgage,  and  by  the  terms  of  the  indenture 
under  which  these  bonds  were  issued,  which 
provide  that  no  additional  mortgage  shall  be 
placed  on  the  property  owned  by  the  com* 
pany  as  of  July  1,  1909,  these  bonds  are  now 
secured,  equally  with  Gen.  ft  Ref.  Mortgage 
Bonds  by  a  first  mortgage  on  1.066.06  (In- 
cluding 644.63  miles  subsequently  con- 
structed main  tracks  which  are  in  question) 
miles  of  road,  a  second  mortgage  on  8,638.60 
miles  of  road,  and  a  third  mortgage  on 
694.89  miles  of  road.  Further  secured  by  a 
first  lien  on   $154,489,600   of  the  $181,664,500 


Chlcaaro.  Milwaukee  ft  PugBt  Sound  lat  4fl. 
(For  details  of  mileage  covered  see  Qen.  St 
Ref.    mortgage   of   2014. 

BefnadlBg — Bonds  are  reserved  under  the 
G&k.    it   Ret,    Mtg.    to    retire   this   issue. 

L«sal  for  savings  banks  in  Conn.,  N.  Y. 
and  Vt. 

UmUA  on  the  New  York  and  London  Stock 


York — Simon  Borg  St  Co.,  Granger  & 
Co.,  Hodenpyl,  Hardy  &  Co.,  Prince  A 
Whitely,  Struthers  &  Miscoe,  Vilas  A 
Uickcy. 

Price  Bange— N.  Y.  8.  B. 
Jan.  1.  '17,  to  JTan.  1,  *21  1920 

Ht^li     95Jan.  19. '17  67%  Oct.  16 

Low.     63  May  21.  '20  S3      May  21 

CHICAGO.     MII«WAUKBB        ft     ST.     PAUL 
RAILWAY    CO.    CoDT.    4%s.     Dae   Jane 

1,  loss. 

Dated  June  1,  1912.  Interest  payable  June 
and  Dec.   1,  at  Company's  office,   New  York. 

T»x  Stotas — 2%  Federal  Income  Tax  paid 
by    company   without   deduction. 

Antfaorlaad     |60,(H)0,000 

Oatstandlag    49.980,800 

Held  In  Ins.   Beserre 19,200 

DcBomtnatlsn — Coupon,  $100,  $600  and 
SI, 000.  Reglsterablo  as  to  principal:  $500 
and  11.000  bonds  are  alao  fully  registerable. 
Registered,  $500,  $1,000,  $5,000  and  $10,000. 
C.    &  R.  interchangeable. 

Tmstes—Unlted  States  Trust  Co.,  New 
York. 

Bcdeemable  as  a  whole  at  106  and  interest 
cm  any  interest  date  oh  and  after  Deo.  1, 
1928,    on   90   days'   notice. 

CoBTcrtible  at  par  into  common  atock  after 
June  1,    1917.   and  prior  to  June  1,   1928. 

SMorftr—See  Deb.    4s  of   1984. 

Refunding — ^Provision  made  in  Gen.  ft  Ref. 
Mtge.  to  retire  this  Issue. 

L«nl  for  savings  banks  in  Conn.,  N.  Y. 
and  Vt. 

Listed  on  the  New  York  and  London  Stock 
Bzcbanges. 

Original  Market — ^These  bonds  were  offered 
to  stockholders  at  various  times  for  sub- 
scription at  par. 

Market. 

Hrw  York — Simon  Borg  ft  Co.,  Granger  ft 
Co.,    Herzfeld  &  Stern. 

Priee  Range— >N.  Y.  d.  B. 
Jao.  1,  'IS,  to  Jan.  1,  'SI  19S0 

High  107  Aug.  12,  '12  76  Oct.  22 

Low.     61  May  25,  '20  61  May  25 

CHICAGO.  BOLWAUKKB  ft  ST.  PACXi 
RAILWAY  CO.  Gen.  and  Refg.  Mfge. 
4%s  Series  "A"  and  CoBTertlble  6s,  Se- 
ries "B."    Dae  Jan.  1.  SOU. 

DAted:  Series  "A,"  November  1,  1918.  Se- 
ries "B,"  February  1,  1916.  Interest  pay- 
able Series  "A,"  April  1  and  October  1. 
Series  "B,"  February  1  and  August  1,  at 
Company's  ofnee.  New  York. 

Tax  Status— Payment  of  Federal  Income 
Tax    not   assumed   by  company. 

Aothsrised — An  amount  which,  together 
witb  all  outstanding  prior  liens,  after  de- 
dvetlng  therefrom  bonds  of  this  issue  re- 
served to  retire  prior  liens,  shall  never  ex- 
ceed three  times  the  amount  of  stock  out- 
standing. 
Owtstmndlwgt 

4%s    $48,089,000 

5s    89.129,800 

$72,219,800 

IB  Tnasnrr    117,847.800 

In  lasnnuMe  Reserve 11.600 

Fed.  fer    Prior    Uens. ..  811.680.800 
fer   Oosp.    PoKpeses  809.997,462 
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DeoAmbiatle»— Series  "A,"  coupon,  $1,. 
0.00.  Registerable  as  to  principal  only.  Reg- 
istered, $1,000.  C.  ft  R.  interchangeablew 
3eries  "B."  coupon.  $100,  $600  and  $1,000. 
Registerable  as  to  principal  only.  Regis- 
tered,   $1,000.      C.    ft    R.    interehangeablew 

Trustee— Guaranty  Trust  Co.,  New  York. 

Convertlblfr— Series  "B"  bonds  convertlbls 
par  for  par  into  common  stock  between  Feb- 
ruary  1,   1916.   and  February   1,    1926. 

Secnrrd  equally  with  $131.Mff.850  conv. 
4Hs  of  1932.  26  year  48,  due  1984  and 
"European  Loan"  4s  of  1925,  by  a  mort- 
gage  on   10,288.64  miles  of  road  as  follows: 

A  flmt  lien   on    1.066.4)6    (including  644UI3 

milea  in  doubt)    miles —  Miles. 

•Libertyville.  111.,  to  Janesville.  Wis..      64.22 

•Muscatine   to   Rutledge.    la 76.27 

•Faribault  to  Zumbrota.   Minn 34.39 

•Farmlngton   to  Mankato,   Minn 56.23 

•Fonda   to   Spencer,    la 43,50 

•Rockwell  City  to  Storm  Lake,  la....      38.78 

•Bowdle   to   Mobridge,   S.    D 41.47 

•Napa   to  Platte.    S.    D 83.08 

•VVoonsocket   to    Wcsslngton    Springs, 

8-   t) 14.86 

•Ashdale  to  Ebner,   III 14.77 

•Kelso  to  Crystal  Falls,  Mich 6.86 

Crystal  Falls  to  Iron  River,  Mich 20.93 

Merrill,    Wis.,    to   New   Wood 18.25 

Great   Falls  to   Agawam 66.70 

Velasco   to   Boulder   Jet.,    Wis 28.26 

Ontonagon  to   White  Pine,    Mich 11.16 

McOulres  to  Metaline  Falls,  Idaho...  106.14 
Coleman  to  Clagstone  Jet.,   Idaho....        6.16 

•Beaver   Dam,    VVHs.,    Branch 2.11 

•Fox  Lake,   Wia,   Branch 2.76 

•Nekoosa,    Wis.,   Branch 2.91 

•Otis  to  Gleason.   Wis.,   and   South...      23.82 

•Steward    to    Mendota,    111 22.02 

•Mendota   to   Ladd,    111 12.28 

•Ladd   to   Seatonvllle  Jet.,    Ill 2.30 

•Ladd   to  Cherry,    111 3.02 

Gra.SH  Range  to  Winett,   Mont 22.93 

•Mileage,  subseouently  constructed,  against 
which  a  question  has  been  raised  as  to 
whether  it  is  covered  by  the  Hen  of  this 
mortgage. 

A  second  lien  on  8312.78  miles — 
Covered    by    the   first    lien    of    the 
following: 
C.    M.    &    St.    P.    Gen.    4^8,    4s  and 

3^8    6.096.76 

C   M.  &  Puget  Sound  Ist  48 2,363.37 

Milwaukee  &  Northern  Cons.   4V48..       294.54 

Tacoma  Eastern   R.   R.   Ist   5s 91.61^ 

Bellingham   &  Northern   Ist   58 66.42 

A  third  lien  on  320.71  miles — 
Covered   by   the   second    lien    of  the 

C.  M.  &  St.  P.  Gen.  4%s,   4s  cmd 

3%s    194.61 

Covered  by  the  first  Hen  of  the  Mil. 

ft  Nor.  let  4V4s 126.10 

Also  secured  on  108.06  miles  of  road 
owned  jointly,  vis: 
In  Chicago,  111.  (Canal  St.  to  Western 

Ava)  2.41 

Mendota  to   St.    Paul.    Minn 5.28 

Miscellaneous  Branches,  etc 14.66 

Black  River  Jet.  to  Tacoma  Jet,  Wash.     26.82 

Helaing  Jet.    to  HoQulam,   Wash 44.49 

Hllbert  Jet.   to   Menasha,    Wis 14.42 

Menasha   to   Neenah.    Wia 1.38 

Also  secured  on  406.18  miles  of  trackage 
righta,    terminal    properties   and   SQuipment. 

Further  secured  by  pledge  of  8154.489,500 
of  8181,644.500  Chicago.  Milwaukee  A  Puget 
Sound   1st   48  of  1949. 

EQnal  Seeorliy — The  following,  originally 
debentures,  are  secured  equally  with  this 
mortgage : 

26-yr.    4s.    1984    888.869.000 

Conv.    4^8    1982    50,000,000 

Buropean    Loan    4b.    1926 48,176.666 

8181,646.666 


The  above  iMues  are  oloeed  and  provtaton 
le  made  under  this  mortgmce  for  their  re* 
tlrement. 

Prior  Liens — Subject  to  1139,640,000  prior 
Uene  ae  follows: 
Chi..   Mil.    Jb  Puset   Sound   let   4a, 

1940    126,175.000 

C,    M.    Jb    St    Paul   Gen.    4 Ha.    4e 

and    SHs,    1989    100,647,000 

Prior  liens  to  C.«  M.  Jk  St.  P.  Oen. 

Mtge.   Bonds   4;38S.000 

Milwaukee  A  Northern  Cons.  Bxtd. 

4H8.     1984     8,166.000 

Milwaukee  it  Northern  Cons.  Bztd. 

4Hs.    1984    6.092.000 

Tacoma  Eastern  R.  R.  1st  6b,  1923        864.000 
Bellinsham  &  Nort'rn  1st  6s,  1932        484,000 

Under  the  provisions  of  this  issue  the 
above  issue  may  not  be  extended  and  bonds 
are  reserved  hereunder  for  their  retirement. 
All  mortsases  are  closed  except  the  Oen. 
Mtffe..  under  which  bonds  are  issuable  for 
refunding   only. 

I^fttl  for  savings  banks  in  Conn.,  N.  T. 
and  Vt. 

listed   on   the   New   York   Stock   Bxchange. 

Original  Blarket— 830.000.000  Series  "A" 
bonds  offered  by  Kuhn,  Loeb  ft  Co.  and  the 
National  City  Bank  of  New  York  at  96  H 
and  interest  In  June,  1914.  829,141,800  Se- 
ries "B"  6s  offered  in  January,  1916.  to  the 
stockholders  at  par  and  interest  in  amounts 
eaual  to  18  H%  of  their  respective  holdings. 
826,000.000  additional  Series  "A"  4 He  of- 
fered by  Kuhn,  Loeb  it  Co.  an<i  National 
City  Bank.  New  York,  at  96  H  and  interest 
in  January,   1917. 

Market. 

New  York — Simon  Borg  St  Co..  Colgate, 
Parker  &  Co.,  Granger  &  Co..  Mlrsch.  Lllien- 
thal  &  Co.,  National  City  Co..  Prince  & 
Whitely,  Struthera  &  Hlscoe,  Oslel  A,  Co. 

Price  Range— N.  Y.  8.  E. 

4Hs. 
Jan.  1,  '17  ,to  Jan.  1,  '21  19M 

High     98  >^  Jan.  12, '17  66      Oct.    6 

Low.     62  H  May  26.  '20  62 H  May  25 

6s. 
High  110  Jan.    G. '16  76  Oct.    6 

Low.     60  May  21.  '20  60  May  21 


CHICAGO,  MILWAUKKB  it  ST.  PAUI^ 
RAILWAY  CO.  "Baropean  Loan"  4b 
and  Gold  48  of  1925.    Dae  Jane  1,  1985. 

Dated  Dec.  1,  1916.  Interest  payable  June 
and  December  1.  at  42  Broadway,  New  York. 

Tax  Statos — Payment  of  Federal  Income 
Tax    not    assumed    by    company. 

Note — 2%  Federal  Income  Tax  is  paid  by 
the  company  without  deduction  on  the  "Bu- 
ropean    Loan"    48. 

AnthoHsed    848,176.660 

Outstanding: 

"European   Loan"  of  1910  18.076,496 
Gold   4s    86.100.168 

Denomination — Coupon,  81,000.  Register- 
able   as   to   principal. 

Trustee — United  States  Mortgage  A  Trust 
Co.,    New    York. 

Redeemable  as  a  whole  at  par  and  inter- 
est on  and  after  June  1,  1928,  on  ei^t 
weeks'    notice. 

Seeored  by  deposit  of  an  equal  faee  amoimt 
of  (Francs  600 — 896.8688)  of  European  Loan 
4s.  due  June  1,  1986.  The  pledged  bonds 
were  originally  debentures,  but  are  now 
equally  secured  with  the  bonds  issued  under 
the  General  and  Refunding  Mortgage.  For 
details    see   that   issue. 

Refunding — Bonds  are  reserved  under  Oen. 
A  Ref.    Mtg.    to   retire   "European   Loan"    4s. 

Listed  on  the  New  York  Stock  Exchange. 


Original  Market— OflTered  January,  1914,  by 
Kuhn.   Loeb  A  Co.,  and  National  Cltjr  Bank, 
New  York,  at  96  and  interest. 

Market. 

Now  York — Simon  Borg  &  Co..  Granger  & 
Co..  National  City  Co..  R.  A.  Soich  ft  Co., 
Struthers  &  Hiscoe.  Vilas  ft  Hicker. 
Pynchon  ft  Co.,  Hartshome  ft  Battelle. 

Chicago— :rilden   ft   Tilden. 

Sunbury,  Pa.— McCIure,  Smith  ft  Co. 
Price  Range— N.  Y.  8.  B. 
Jan.  1,  '19,  to  Jan.  1,  '21  1920 

Gold    4s. 
High     86  May  21,  '19  83  Oct.  22 

Low.     67  Dec.  24,  '19  70  Jan.  27 
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CHICAGO,  NORTH  8H0RB  ft  MILWAUKKB 
RAILROAD  1st  5s,  Stfles  "A."  Dna 
July   1,    1986. 

Dated  July  1.  1916.  Interest  payable  semi- 
annually  Jan.  1  and  July  1,  National  City 
Bank,  New  York,  and  Trustee's  office,  Chi- 
cago. 

Tax  Statu* — 2%  Federal  Inoome  Tax  paid 
by   company   without  deduction. 

Anthorlaed    810,000.000 

Outstanding   (Jan.    1.   >21) 4.060,000 

Pledged  and  In  Treasury 2.608.600 

Reserved  for  Ext 3,431,400 

Issued  approved  by  the  Public  Utilities 
Commission  of  Illinois  and  the  Railroad  Cora- 
mission  of  Wisconsin.  8940.000  additional 
bonds  may  be  Issued  at  par  when  net  earn- 
ings are  at  least  1%  times  Interest  charges 
on  bonds  Issued  and  to  be  issued  and  the 
remaining  86.000.000  bonds  issuable  for  86% 
of  cost  of  improvements,  etc.,  when  net  earn- 
ings are  at  least  twice  annual  interest  charges 
on  total  issued. 

Denomination — Coupon,  11,000.  8600  and 
8100.  Registerable  as  to  principal  in  in- 
terchangeable   denominations. 

Trustee — Continental  A  Commercial  Trust 
it  Savings  Bank.   Chicago. 

Maintenance  and  Sinking  TunA — ^For  ttm 
first  five  years  12%  of  annual  gross  inoome 
from  the  property  subject  to  this  mortgage: 
14%  for  second  five  years;  16%  for  the  third 
five  years,  and  18%  for  tha  Uat  llv*  jraarg. 
This  fund  may  be  expended  for  maintenance, 
improvements,  etc.,  against  which  no  bonds 
of  this  issue  may  be  issued,  or  for  the  re- 
tirement of  these  bonds. 

Organisation — Inoorpomted  ta  lUlBQlg  tal 
1916  to  take  over  the  properties  of  the  Chi- 
cago A  Milwaukee  Electric  R.  R.  Co.  fore- 
closed. Ten  1st  Pfd.  certificates  were  dls- 
tirbuted  for  each  81,000  bond  of  the  Illinois 
Division  and  five  tnd  pfd.  and  five  common 
certificates  for  each  81.000  bond  of  the  Wis- 
consin  Division. 

Capitalization.  Outstanding. 

*Common    8100,000 

Funded  debt    6,296.600 

*The  common  stock  has  been  made  the 
basis  of  170.000  participation  certificates  with 
no  par  value:  (a)  860.000  Illinois  certifl- 
oatesb  bearing  86  dividends  a  year,  oomu- 
latlve  if  earned  and  with  priority  nwr 
other  certificates;  (b)  68.000  Wisooaaitt  cer- 
tificates, bearing  86  dividends  a  year  cumu- 
lative if  earned:  (c)  62,000  common  oertifl- 
cates. 

Seeored  by  a  first  mortgage  on  an  electric 
railroad  from  Bvanston.  111.,  to  Milwaukee. 
Wis.,  and  branch  from  Lake  Blnff,  111.,  to 
Area,  111.,  embracing  84.64  miles  of  road 
and  167.60  miles  single  track  baala;  also 
secured  by  deposit  of  the  entire  capital  stock 
(no  bonds)  of  the  Chicago  A  Milwaukee  Blec- 
trio  Ry.  Co.  of  Wlsoonsln,  owning  tennlnal 
facilities  m  Milwaukee.  The  mortgagv  pro- 
vides that  no   mortgage  lien  may  ba  irtaned 


1 


oa  the  i»roperty  of  the  ooUateral  oompany. 
R«plae«iBeiit  ralve  of  all  property  ofltimated 
Sept.  1916,  as  In  ezoesa  of  IIS. 500.000. 
FnnchlM  In  Milwaukee  expiree  Dee.  81,  19S4. 
Within  other  corporate  Umlte  the  company 
owna  about  70%  of  Ite  rlsht  of  way  and 
the  remainder  la  covered  by  franchlaes.  eome 
of  wbldb  are  perpetual  and  eome  minor  fran- 
cfaliee  expire  before  maturity  of  theee  bonds. 
In  Wisconsin  the  company  owns  Its  rlsbt 
of  way  to  the  city  limits  of  Milwaukee  and 
aJeo  owns  Its  rlsht  of  way  In  Illinois  out- 
ilde  of  corporate  limits.  At  Bvanston  the 
road  connects  with  the  Northwestern  Blevat- 
ed  R.  R..  which  extends  to  the  loop  diS' 
trict  in  Chlcaso. 

Usderllee— Gen.    Ss  of  1986. 
Tears  ended  Dee.   81. 

Gross.  Net.  Int..  etc 

l»lf 88.287.981  1778.286  1841,396 

1118 S.899.976  867.684  382.606 

1117 1.761.878  646.089  266.680 

Orltliial  Market — Offered  Sept..  1916.  by 
the  National  City  Bank.  New  York,  and 
Halaey,  Stuart  ft  Co.,  Chlcaso,  at  92  H  and 
Interest 

Market. 

New  York  Lynch  A  McDermott,  Vander- 
hoef  ft   Robinson. 

Baltimore — Wm.   E.  Halloway. 

Chlca<ro— Ilalaey.  Stuart  &  Co. 
Priee  Bance. 
Jan.  1.  »17,  to  Jan.  1,  '21  1920 

Bi<l.  Ask.  Bid.  Ask. 

High     92*17       93H '17  73  Jan.     81  May 

Low.     69  '20       70      '20  69  Dec.     70  Nov. 


CHICAGO  NORTH  SHORE  ft  MILWAUIOBB 
R.  B.  10-Year  7%  Secured  S.  F.  Notes, 
SeHee  *'A."     Due  June  1.   1930. 

Dated  June  1.  1920.  Interest  payable  June 
1  and  Dec.  1.  at  First  National  Bank.  New 
York,  or  Trustee's  office.  Chlcasro. 

Tax  Status— 8%  Federal  Income  Tax  paid 
by   the    company    without    deduction. 

Aathorixed    Unlimited. 

Ontiitandin«   (Jan.   1.   '21) 81.473,000 

Rciirai  by  S.  F. 27.000 

Provisions  of  Issue— Additional  notes  may 
be  Issued  from  time  to  time,  in  series  of 
such  acrresate  amounts,  and  bearing  such 
Interest  rates,  dates  of  maturity,  and  se- 
cured by  collateral  of  such  character  and 
amounts  as  may  be  allowable  by  law  and 
as  the  Board  of  Dlrectore  or  the  Executive 
Committee  of  the  company  may  determine, 
provided,  however,  that  all  notes  of  Series 
"A"  shall  be  secured  by  the  company's  1st 
Ht£e.  6%  bonds.  In  an  asKrevate  principal 
amount  equal  to  not  less  than  8142.867.  or. 
lo  lieu  of  6%  bonds,  all  of  any  part  there- 
of, the  company's  1st  Mtse.  6%  bonds.  In 
ajQ  aggreg-ate  principal  amount  equal  to  not 
leaa  than  8127.033  for  each  8100  of  the  notes 
outstanding.  Under  this  provision  notes  of 
Series  "A"  will  be  authorised  in  the  amount 
of   81.600.000. 

Pozpoee  ef  Iss«e->The  proceeds  of  these 
notes  will  be  used  to  pay  the  company's  8360.- 
000  6%  Serial  notes,  due  July  1.  1920.  and 
8600.000  Secured  6%  notes.  Series  "A."  due 
Aug.  16.  1920.  and  to  partially  reimburse 
the  company  for  expenditures  for  permanent 
improvements   and    additions   to   its   property. 

DeaomlnatioBs — Coupon.  81.000,  8600  and 
8100    Interchangeable.  Reglsterable    as    to 

prindpal. 

Trustee — Central  Trust  Co.  of  Illinois.  Chi- 
cago. 

Bcdecmabto  upon  80  days*  notice  at  101  and 
interest. 


Slaldn*  Fund — Semi-annual  payments  Jtine 
1  and  Dec  1,  amounting  to  2%  of  the  notes 
of  each  series  then  outstandlnr.  This  fund 
is  to  be  used  in  the  purchase  and  cancella- 
tion of  the  pro  rata  amount  of  notes  of  each 
series  at  a  price  not  to  exceed  101  and  In- 
terest. 

Orvanbatloii — See  let   6s  of  1086. 

Secured  by  pledge  of  let  6s  In  an  acsre- 
rate  principal  amount  equal  to  not  ess  than 
8142.867.  or.  In  lieu  of  6%  bonds,  all  or  any 
part  thereof,  the  company's  1st  Mtse.  6% 
bonds,  in  an  anreyate  principal  amount  equal 
to  -not  less  than  8127.033  for  each  8100  of 
notes   outstanding. 

Earnings — Bee   let   60  of  1986. 

Orlstnal  Market — 81.600.000  offered  June. 
1980.  by  Halsey.  Stuart  ft  Co..  and  National 
City  Co..   at  92   and  interest. 

Market 

New  York — Babcock,  Rush  ton  A;  Co., 
Pynchon  &  Co.,  Salomon  Bros,  ft  Hutsler. 

ChlcayO  —  Halsey.  Stuart  ft  Co..  Merrill, 
Lynch  A  Co. 

Grand  Rapids— Carrl^an  Co. 
Price  Ranre  1980 

Bid.  Ask. 

High 90  Dec.     92  Dec 

Low 70  Nov.     81  May 


CHICAGO,  NOBTH  8H0RB  ft  BOLWAUKBE 
RAIIJtOAD  Equip.  6s.  Due  $50,000  AuK. 
1,  1020.  and  fSff,000  CAch  Feb.  and  Aug. 
1st  thereafter  to  Aug.  1.  1929. 

Dated  Aug.  1,  1919.  Interest  payable  Feb. 
and  Aug.   1,  at  Trustee's  office. 

Tax  Statue — 2%  Federal  Income  Tax  paid 
by   company   without  deduction. 

Authorised     8660.000 

Outstandinjr    (Jan.    1.    '21) 492,500 

In  Treasury   2,600 

Retired   66,000 

Denomination — Coupon.  8600  and  81.000. 
Reglsterable  as  to   principal. 

Trustee    Northern  Trust  Co.,  Chicago. 

Redeemable  as  a  whole  or  In  part  at  any 
time  upon  30  days'  notice  at  101  and  inter- 
est for  notes  having  more  than  five  years  to 
run  and  100  H  and  Interest  for  notes  having 
five  years  or  less   to   run. 

Organlsatleii — See  Ist  6s  due  1986. 

Secured  by  an  equipment  agreement  con- 
stituting a  first  Hen  on  16  steel  interurban 
motor  passenger  cars,  16  steel  interurban 
control  trailer  passenger  cars,  12  parcel  dis- 
patch motor  cars  and  10  one-man  safety 
cars.  The  total  cost  of  the  equipment  is  at 
the  rate  of  8100  of  equipment  for  not  In  ex- 
cess of  each   870   of  notes  Issued. 

Earnings — See    Ist    6s  due   1986. 

Original  Market — Offered  August.  1919.  by 
Halsey.  Stuart  ft  Co..  Chicago,  New  York, 
etc.,  at  prices  to  yield  from  6.60%  to  6.76% 
for   various   maturities. 

Market. 

New  York— Babcock.  Rushton  &  Co.,  John 
NIrkerson,   Jr. 

Chlcagro— Halsey,  Stuart  ft  Co. 


CHICAGO.    OTTAWA  ft   PEORIA   RAILWAY 
CO.    1st  Cons,   ft  Ref.   0s.     Due  Dee.   1, 
1987. 
Dated  Dec.   1.  1907.     Interest  payable  June 

and  Dec.    1,   at  Merchants'    Bank  of  Canada, 

New  York. 
Tax  Status — 2%    Federal   Income   Tax  paid 

by    company    without    deduction. 

Authorised    86.000.000 

Out8tandlnff    3.494.000 

Reserved    for   Frier   lien 1,022.000 

Reeerred  for  Ext.   484,000 
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TmstM — Central  Trust  Co.  of  lUiools.  Chi- 
eaffo. 

DenomlnatloD — Coupon,  11.000.  Reslster- 
able  as   to  principal. 

B«daenuible  on  any  Interest  date  at  105  and 
Interest. 

Guaranteed  principal  and  Interest  by  the 
Western    Rys.    ft    Llsrht   Co.    by   endorsement. 

Orvanlxatlon  and  Control — Incorporated  In 
Illinois  in  1907  and  in  1909  purchased  the 
property  of  the  Illinois  Valley  Ry.  Co.  The 
entire  capital  stock  (11,540,000  outstanding) 
Is  owned  by  the  Western  Rys.  &  Liffht  Co. 
All  the  stock  of  this  latter  company  Is  owned 
by  the   Illinois  Traction   Co. 

Capitalization.  Outstanding. 

Common    11.540,000 

Preferred    (6%    cum.)    406,000 

Funded    debt    4.461.500 

Secured  by  a  first  mortgage  on  47  miles 
of  interurban  railway  from  Jollet  to  Seneca 
and  Ottawa  to  Streator.  111.,  and  a  second 
mortgai^  on  67  miles  of  Interurban  rail- 
way from  Seneca  to  Princeton  and  Spring 
Valley  to  Ladd.  and  4  miles  of  street  rail- 
way In  La  Salle,  all  in  Illinois.  Road  is 
built  largely  on  private  right  of  way.  Fran- 
chises in  towns  expire  with  minor  excep- 
tions  after   1950.      Population   served.    85.000. 

Prior  Uen — $967,500  lUlnolH  Valley  Ry. 
1st  S.  F.  6s  of  1936  (closed  mortgage)  for 
the  retirement  of  which  bonds  of  this  issue 
are  reserved. 

Earnings — See  Western  Rys.   it  lit   Co. 


CmCAGO,  PEORIA  ft  ST.  liOUIS  BAII/ROAD 
CO.  Gen.  ft  Bef.  4%s.    Due  Dee.  1,  1988. 

Dated  Dec.  1.  1909.  Interest  payable  June 
1  and  Dec.  1.  at  Uberty  National  Bank. 
New   York. 

Default — June  1,  1914,  and  subsequent  In- 
terest. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authmiaed    $15,000,000 

Outstanding    2,850.000 

Denomination — Coupon,  $1,000.  Registered 
$100. 

Trustee — Bankers   Trust    CU>.,   New   York 

Organlxatloo— Incorporated  in  Illinois  and 
took  over  the  property  of  the  (^Icago,  Peo- 
ria ft  St.   Louis  Ry.   of  III.   In  Dec..   1913. 

BeeelTcrahlp — July,  1914,  Biuford  Wilson 
(pres.  of  company)  and  William  Cotter,  ap- 
pointed  receivers. 

Proteetlve  Committee— F.  J.  Ldsman, 
(Hiairman.  and  Alfred  Shepherd,  with  Gra- 
ham Adams,  Secretary,  and  Bankers  Trust 
Ck>..    New   York,    Depository. 

Seeored  by  a  second  mortgage  on  284.82 
miles  of  road  described  under  the  Prior  Lien 

4%8. 

Prior  lJen—$2. 000.000   "Ry."   4 Vis. 
Earnings — See  Prior   Lien   4V6s. 

Blaricet. 
New  York — F.   J.   Lfsman  ft  Co..    Wolff  & 
Stanley.  Carruthcrs,   Pell  ft  Co. 
PhUadelphla— F.   R.    Welsh. 
Prioe  Kaoffe  1920— Bid  80. 

CHICAGO,  PEORIA  ft  ST.  liOUIS  RAILROAD 
CO.  Equip.  6g.  Duo  $59,000  anpoally 
Not.  1  to  19t8.  IneluslTe. 

Dated  April  1,  1913.  Interest  payable  May 
1  and  Nov.   1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $690,000 

Outstanding  (Apr.  27.  '21) 236,000 

Balance  retired. 

Denomination — Coupon.    $1,000. 


Trustee — ^Bankers   Trust   (^.,    New    York. 

Organlaatloti — Company  operates  266  mllea 
of  road  in  Illinois,  of  which  234  mllea  are 
owned.     Road  is  now  In  hands  of  receivers. 

Secured  by  an  equipment  agreement  on  10 
oonsolidated  locomotives.  400  steel  vondola 
cars  and  200  steel  nnderframe  box  cars. 
costing  $692,700,  of  which  the  company  paid 
$102,700   in   cash. 

Original  Market— $400,000  offered  April. 
1916.  by  Farson,  Son  ft  Co.,  New  York,  at 
par   and   Interest. 

Market. 

Nefw  York— Bull  ft  Bldredge.  Wolff  ft  Stan- 
ley,  Coggeshall  &  Hicks.  Freeman  db  Co., 
Earnest   Smith  ft  Co. 


CHICAGO.  PEORIA  ft  ST.  LOUIS  RAILWAY 
OF  ILLINOIS  Prior  Lien  4Hs.  I>ne 
March  1,  1980. 

Dated  March  1.  1900.  Interest  payable 
March  1  and  Sept.  1,  at  Liberty  National 
Bank.    New   York. 

Default — March  1,  1918,  and  subsequent 
Interest. 

Tax  Status — 2%  Federal  Income  Tax  i»ald 
by  company  without  deduction. 

Authorised  and  Outstanding. ..  .$2,000,000 

Denomination — Coupon,  $1,000.  Reglstor- 
able  as  to  principal. 

Trustee — Equitable    Trust    Co.,    New    York. 

Redeemable  at  any  time  at  107%  and  In- 
terest,   on  six  months*   notice. 

Organisation — Reorganised  In  1918  as  the 
Chicago,  Peoria  ft  St.  Louis  R.  R.  Co.  Theoo 
bonds  were  not  disturbed  in  the  reorganisa- 
tion. 

ProteetlTe  Commlttoe— Sidney  C.  Borr,  Hen- 
ry E.  Cooper,  Thomas  Denny  and  Robert 
Struthers,  Jr.  SecreUry.  J.  N.  Babcock. 
87  Wall  St.,  New  York.  Depositary,  Equi- 
table Trust   Co.,   New  York. 

Secured  by  a  flrst  nu>rtgage  on  284.82  miles 
of  road  from  Pekin  to  Granite  City,  111.. 
Havana   to   Jacksonvlllo   and   short   branches. 

Underlie*— <3en.    ft    Ref.    4^8,    1989. 
Years  ended  Dec.  31:  int.  db 

Gross.  Net.  Rents. 

*1919 $127,540  $116,579        $148,659 

tl919 1,736,078     def.  788.858  48.303 

•1918 127.540  128.410  115.593 

tl918 2.147.466  454.924  73.937 

1917 3,192,288  279,683         206.440 

•Corporate  account. 

t Federal  account — standard  return  not  in- 
cluded. 

Market. 

New  York — Simon  Borg  &  Co.,  Wm.  C. 
Orton  ft  Co.,  F.  J.  Lisman  ft  Co..  Wolff  & 
Stanley. 

Prioe  Bango. 
Jan.  1,  '15,  to  Jan.  1,  '81  1980 

Bid.  Aak.  Bid.  Ask. 

High     70  '15       85  '16  36  Dec.     38  Dec 

Low.     25  '20       35  '20  25  Jan.     35  Jan. 
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CHICAGO,  RACINE  ft  MILWAUKKB  LINK 
Ist    8«.      Due   earh   Oct.    1,   as   follow*: 
$10,000,  1931;  $15,000,  1938;  $86,000,  1923; 
$35,000,  1984;  $36,000,  1986;  f40.000,  1986, 
nod  $165,000,   1987. 
Dated  Oct.  1,  1920.     Interest  payable  April 
1   and   Oct.    1.   at   Central  Trust  Co.   of  Illi- 
nois,  ChirnKo. 

Tax  StatuH — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    $325,000 

Outstandinir 325.000 

Pnrpofte  of  Insue  — To  refund  two  short 
torm  bond  issues,  issued  to  provide  a  por- 
tion of  tho  purchase  price  of  the  steamshtpa 
"Puritan*  and  "General  O'Reilly."  acquired 
durinR  the  fall  of  1919.  and  to  reinibursa 
the    company    to   a   small   extent   for   subae- 
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quent  expenditures   In   equipping   such   ves- 
sels for  their  present  service. 

PenemlnftHons  —  Coupon  9100,  $500  and 
11,000. 

Tnut«e  —  Central  Trust  Co.  of  Illinois, 
Chicago. 

Redeemable  at  102  and  interest. 

GuAraatced  principal  and  interest  by  the 
Northern  Michigan  Transportation  Co. 

Organtmtlmi  and  Control— Incorporated  In 
1908.  Operates  a  line  of  freight  and  pas- 
senger steamships  between  Chicago,  Racine 
and  Milwaukee.  Controlled  through  stock 
ownership  by  the  Northern  Michigan  Trans- 
portation Co. 

iieciured  by  a  first  mortgage  on  two  steel 
steaniBhips.  the  "Puritan"  and  "General 
O'Keilly."  representing  a  cash  investment  of 
(733,633.  Under  the  provisions  of  the  in- 
denture the  mortgaged  steamships  are  to  be 
icept  amply  insured  against  loss  by  Are, 
shipwreck,  damage  by  collision,  whether  to 
boat  or  cargo  .loss  of  earnings  in  case  of 
acciiient  and  liability  for  injury  to  persons; 
the  insurance  policies  to  be  assigned  to  and 
deposited  with  the  Trustee. 
Yean  ended  Dee.  31: 

Gross.  tNet. 

*1920 $620,693  $103,042 

1919 593,073  111.113 

ISIS 501,852  70.826 

*7  months  ended  July  31. 

*.\fter  Federal   taxes. 

Original  Market  —  $325,000  offered  Sept., 
1920.  by  Taylor,  Ewart  &  Co.  and  Central 
Trust  Co.  of  Illinois,  Chicago,  at  100  and 
interest. 


CmCAOO     RAILWAYS     COMPAXY     lit    6s. 

Dos  F^.   1,  18X7. 

Dated  February  1,  1907.  Interest  payable 
Feb.  and  Aug.  1,  at  Harris.  Forbes  A  Co., 
New  Tork.  or  Trustee's  office.  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
bj  company   without   deduction. 

Authorised — ^Issuable  from  time  to  time  on 
the  approval  of  the  Board  of  Supervising 
Engineers. 

Outstanding     $55,656,000 

In  Treasury   1.469.000 

Pledged  for  Bank  lioaas 2.812.000 

DcBominatioii — Coupon,  $1,000.  Register- 
sble  as  to  principal.  Registered,  $1,000.  C. 
A  R.  interchangeable. 

Tniitce — ^Harris  Trust  A  Savings  Bank, 
Chicago. 

BfldesBBablo  at  par  and  Interest  on  any  In- 
terest date. 

Oriaiiisatton — ^Incorporated  In  Illinois  In 
IIOl  and  In  1908  acquired  at  foreclosuro 
■ale  the  property  of  the  old  Chicago  Union 
Inaction  Co.,  comprising  the  surface  lines  on 
the  north  and  west  sides  of  the  city  of  Chi- 
cago. These  properties  have  been  largely 
reconstmcted.  In  1910  acquired  the  prop- 
erty of  the  Chicago  Consolidated  Traction 
Co.  within  tlM  city  of  Chicago.  The  Chicago 
Bra.  Co.  and  the  Chicago  City  Ry.  Co.,  to- 
sather  with  road  controlled  by  the  latter 
oomitany,  are  now  being  operated  as  a  sin- 
gle system  under  the  control  of  a  lolnt  Board 
of  Operation.  For  two  years  ending  Jan. 
31,  1916.  the  Chicago  Rys.  Co.  received  59% 
of  the  net  Income  after  taxes,  etc..  and 
thereafter   untU    1927    it   wUl    receive   60%. 

Capitalisation.  Outstanding. 

Common    $100,000 

Funded  debt    101,418,591 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty and  franchises  of  the  company.  Includ- 
ing 584  miles  of  track  serving  the  downtown 
u  well  as  the  north  and  west  sides  of  Chl- 
Cftfo,  and  also  on  equipment  including  1907 
Pay-enter  cars.  Valuation  of  the  property 
an  of  January  81.  1921.  is  $92,128,636.     Dur- 


ing eight  years  of  rehabilitation,  478  miles 
of  track  have  been  laid  with  grooved  rails. 
129   lbs.   to  the  yard. 

IVaaehlseg — ^All  franohlaes  expire  Feb.. 
1927.  The  city  of  Chicago  or  Its  licensee 
may  purchase  the  property  of  the  company 
at  any  time  prior  to  the  expiration  of  the 
franchises.  If  purchased  by  the  city  the 
price  to  be  paid  is  the  valuation  of  the 
property  as  of  Feb.  1,  1907,  880,779.876,  plus 
all  expenditures  for  sxtenslons,  rehabilitation, 
ets.  If  purchased  by  a  licensee  of  the  city, 
not  for  municipal  operation,  the  purchase 
price  shall  be  80%  more.  All  expenditures 
by  the  company  are  made  under  the  ap- 
proval of  the  Board  of  Supervising  Engineers. 

Undsrlleo — Consol.    6s   of    1887.    Pur.    Hon. 
4-6s  of  1927.   and  AdJt    Inc.    4s  of   1927. 
Yean  ended  Jan.  81. 

Net.  Deductions. 

1921 $6,874,127  $6,410,540 

1920 5.483,104  5.300.648 

1918 5.664.360  6.244,884 

1917 6.958,870  6.180,866 

1916 6.818,668  4,988,981 

liSgal  for  Baltimore  Trust  Funds. 

listed  on  the  New  Tork  and  Chicago  Stock 
Exchanges. 

Original  Markei— Offered  in  1908  by  the 
National  City  Bank  and  Harris,  Forbes  A 
Co.,  New  York,  at  96 H  and  interest:  offered 
by  same  firms  in  1918  at  99%  and  Interest. 
$3,000,000  offered  April,  1914.  by  same  firms 
at  98^  and  Interest.  $1,500,000  ofCered 
Jan.,  1916,  by  the  Harris  Trust  A  Savings 
Bank,  National  City  Bank.  Northern  Trust 
Co.,  Illinois  Trust  A  Savings  Bank,  Chicago, 
and  Harris.  Forbes  A  Co.,  Perry,  Coflln  A 
Burr.  New  York  and  Boston,  at  97  Vi  and 
Interest. 

Market. 

New  Yortc— Ames,  Emerich  A  Co..  Bab- 
coclc.  Rusliton  &  Co.,  Harris.  Forbes  A  Co., 
Hodenpyl.  Hardy  &  Co..  Vanderhoef  &  Rob- 
inson,   Curtis   &   Sanger,    Gilbert   J.    Post  ley. 

BoHton — Harris,   Foriies  &  Co.,   Inc. 

llttltlmore — Mackubin,  Goodrich  A  Co., 
Howard   R.   Taylor   A  Co. 

riiiladelphla — Arthur  J.  Bender. 

Chicago— Curtis  &  Sanger,  Edwin  L.  Lob- 
dell  &  Co.,  Merrill.  Lynch  A  Co.,  Harris 
Trust    &   Savings   Bank. 

Prioe  Range— N.  Y.  8.  B. 
Jan.  1,  '10,  to  Jan.  1.  '21  1920 

High     99%  Jan.  24, '10  70%  Oct.  13 

Low.     52%  Dec.  20,  '20  52%  Dec.  30 
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CHICAGO  BAHiWAYS  COMPANY  Cona.  Ser. 
"A,"  **B"  and  "C"  6s.  Due  Feb.  1, 
1027. 

Dated  February  1,  1907.  Interest  payable. 
Series  "A."  April  and  Oct.  1:  Series  "B." 
June  and  Dec.  1.  and  Series  "C."  Feb.  and 
Aug.  1,  at  Trustee's  office,  Chicago,  and 
agency   New   York   City. 

Tax   Stataa— 2%    Federal   Income  Tax   paid 
by   company   without    deduction. 
Authorised: 

"A"    $18,600,000 

"B"    17,194,000 

"C"    4.000,000 

$89,794,000 

Outstanding 

"A"    816,897.800 

"B"    16,936,476 

"C"     849,336 

33.683,611 

In  Treasury: 

"A"    $1,006,000 

"B"    228,000 

1.284,000 

Retired  by  9.  P.   ("C") 3,650,664 

CaoceUed  ("A")   900.000 
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Dwiomlnatlon — Coupon.  11.000.  Refflster- 
able  as  to  principal  or  fully  registerable. 
Roffiatered.   11.000.     CAR.   Interchangeable. 

Tmstee — ^The  Merchants'  Iioan  &  Trust  Co.. 
Chicago. 

Redeemable  at  par  and  interest  on  any 
interest   date   on   80    days'    notice. 

Sinking  Fond — ^Beginning  August  1.  1908, 
and  annually  thereafter  until  Series  "C*' 
bonds  have  been  retired.  $260,000  for  the 
purchase  of  bonds  of  that  series  at  not  ex- 
ceeding par  and  Interest,  bonds  so  acquired 
to  be  cancelled.  So  long  as  any  l>onds  of 
Series  "C"  shall  be  outstanding,  no  purchase 
shall  be  made  of  any  other  series,  but  after 
oanoellatlon  of  Series  "C"  the  sinking  fund 
shall  remain  In  force  until  such  bonds  of 
Series  "A"  and  "B"  which  have  been  issued 
in  lieu  of  bonds  of  Series  **C"  shall  have 
been  purchased  or  redeemed.  There  are  now 
outstanding  8700.000  Series  **A"  bonds,  is- 
sued  in   place   of    Series    "C"    bonds. 

Organisation — See   let  5s  due  Feb.,   1927. 

Secured  by  a  second  mortgage  subject  to 
1st  6s  on  387  miles  of  track,  including  the 
most  important  mileage  owned  by  the  com- 
pany, and  a  fourth  mortgage,  subject  to  the 
first  5s  and  Purchase  Money  and  Adjustment 
Mtge.  bonds,  on  the  128  miles  of  track  ac- 
Quired  from  the  Chicago  Consolidated  Trac- 
tion Co.,  including  lines  in  the  northern  and 
western  part  of  the  city.  Bonds  of  Series 
"A"  are  prior  in  lien  to  those  of  Series  "B" 
and  *'C."  and  bonds  of  Series  "B"  are  prior 
to  bonds  of  Series   "C." 

Prior  IJen»— -lat  68,  as  to  387  miles,  and 
Ist  68  as  to  128  miles,  purchase  money  4-6s 
and  adjustment  4a 

Underlies — Purchase  Money  4S'5s  and  Ad- 
justment  4s,  as  to   128  miles  of  track. 

Bantings — See    First    6s    due    Feb..    1927. 

Listed  on  the  Chicago   Stock  Blxchange. 

Original  Market — 86,000.009  Series  "A"  In 
1911,  by  the  National  City  Bank  and  Har- 
ris. Forbes  Jb  Co..  New  York;  the  Harris 
Trust  A  Savings  Bank,  Chicago:  N.  W.  Har- 
ris  &   Co.,   Boston,    at   96 %    and   interest. 

Market. 

New  York  —  Babcock.  Rushton  &  Co.. 
Hodenpyl.  Hardy  &  Co.,  Harris.  Forbes  & 
Co..  S.  Bache  A  Co. 

Boston — Harris,    Forbes  &   Co..    Inc. 

Chicago— John  Burnham  St  Co..  Curtis  A 
Sanger.  Edwin  L.  Lobdell  &  Co..  Harris 
Trust  &  Savings  Bank,  Merrill,  Lynch  &  Co. 

PHee  Range. 
Jan.  1.  06,  to  Jan.  1,  '21  1920 

Series  "A." 
Bid.  Aflk.  Bid.  Aek. 

High  96% '12     96% '12        69  June     60      June 
Lk>w.  86      '20     37Vi'20         36  Dec.     37%  Dec. 

Series  "B  " 
High  91% '12     91%  '12      6*7%  Sept.  68      Aug. 
Low.  25      '20     28%  '20       25      Dec.    28%  Dec. 

Series  "C." 
High  97% '17     99 '17  32  Sept.     36  Sept. 

Low.   26      '20     36  '20  35  Dec.       35  Dec. 


CHICAGO  RAILWAYS  COMPANY  Purchase 
Money  5s.    Due  Feb.  1,  1027. 

Dated  January  1,  1911.  Interest  was  at 
the  rate  of  4%  to  Jan.  1.  1916.  and  there- 
after at  the  rate  of  6%.  Interest  payable 
Jan.  and  July  1,  at  Tru.Mtee'8  office,  Chicago, 
or  Chase  Nat'l   Bank.   N<'W  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorised    86.000.000 

Ontstandinir    3.970,000 

In   Treasury    103,000 

Unissued   1,927,000 

Denomination— Coupon,  81.000  and  $500. 
Registerable  as  to   principal. 


Trustee— Illinois  Trust  Jb  Savings  Bank. 
Chicago. 

Redeemable  at  par  and  interest  on  any 
Interest  date  upon  30  days'  notice.  All 
bonds    redeemed    shall    be   cancelled. 

Organisation — See    Ist    6s    due    Feb..    1927. 

Seeured  by  second  mortgage  (subject  to 
859.926.000  First  Mortgage  6s>  upon  about 
128  miles  of  track  acquired  in  1910  from  the 
Chicago  Consolidated  Traction  Co.,  in  tbe 
outlying  districts  of  Chicago,  and  by  a  third 
mortgage  upon  887  miles  of  track,  being 
subject  to  the  First  Mtge.  6s  and  the  Consol- 
idated  6s. 

Prior  lieu — 869,926,000  1st  6s  and  Con* 
solidated  6s  as  to  887  miles  of  track  and 
$69,926,000  1st   5s  as   to   128  miles  of  track. 

Underliea — ^Adjustment  4s  as  to  887  miles 
of  track  and  Consol.  5s  and  Adjustment  4s 
as  to  128  miles  of  track. 

Eiamings — See   1st   6s   due  Feb.,    1927. 

liisted  on  the  Chicago  Stock  Exchange. 

Market. 

New  York — Babcock.  Rushton  &  Co.,  Car- 
ruthers,   Pell  &  Co.,  J.   S.   Bache  &  Co. 

Chicago— Merrill,  Lynch  &  Co.,  Babcock. 
Rushton  &  Co. 

Price  Range. 
Jan.  1.  '12.  to  Jan.  1.  '21  1020 

Rid.  A8k.  Bid.  Ask. 

High     82%  '12       86 '12  30  May     38  May 

Low.     24       '20       26  *20  24  July     26  Sept. 


CHICAGO  RAILWAYS  COMPANY  Adjoat. 
Non-Cnmnlatlve  Ine.  4a.  Due  Feb.  1. 
1027. 

Dated  January  1,  1911.  Interest  payable 
annually,  on  May  1st.  beginning  1918,  at 
Company's  offlco,  Chicago,  but  only  from  net 
earnings    for  the   12    months  ending  Jan.    81. 

Payment  of  Interest — Interest  has  been  paid 
up   to   May   1.    1919. 

Tax  Statue — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised    $2,600,000 

Outstanding    2.600.OO0 

Denomination — Coupon.  $100  and  $500. 
Registerable  as  to  principal. 

Trustee — Central   Trust    Co.    of   Illlnoia. 

Redeemable  at  par  and  interest  on  any  May 
Ist  upon  30  days'  notice.  All  bonds  redeemed 
to  be  cancelled. 

Organisation — See   1st  6s  due  Feb..    1927. 

Secured  by  a  third  mortgage  on  188  miles 
of  track  in  the  outlying  districts  of  Chioaco. 
aoanired  from  the  Chicago  Consolidated  Trae- 
tion  Co.,  subject  to  the  First  6s  and  the 
Purchase    Money    4s-5s    and    Consolidated    6s. 

Prior  liene — 1st  5s.  Consol.  es  and  Pur- 
chase Money  4s-6s,  as  to  887  miles,  and  Ist 
6s  and  Purchase  Money   5s  on  188  mllea. 

Underlies — Consolidated  5s  as  to  128  mllea. 

Earnings — See    Ist    5s   due   Feb..    1927. 

listed  on  the  Chicago  Stock  Bxchange. 

Market. 

New  York— Babcock.   Rushton   A  Co. 

Chicago— ^Tohn  Burnham  &  Co.,  Babcock. 
Rushton  &  Co..  Merrill,   Lynch  &  Co. 

Price  Range. 
Jan.  1.  '12.  to  Jan.  1.  '21  1020 

Bid.  AHk.  Bid.  Ask. 

Hif?h     50 '12       6914  '12        18  Jan.       25       Mar. 
Low.     10 '20       10^*20         10  Aug.     lOH  I>ec. 
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CHICAGO    RITER    ft    INDIANA    RAIIJU>AD 

Ist  6s.     Due  Oct.    1.   1025. 

Dated  Oct.  1,  1911.  Interest  payable  April 
1  and  Oct.  1.  Merchants'  National  Bank. 
Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company     without    deduction. 


^ 


ia.ooo»ooo 

Oatotandloc    766.000 

B«tairei  for  Bzt 1.285.000 

DmomiDatioii — Coupon,      $1,000.       Rediter- 
tbie  as  to  principal  only. 
Trustee — ^Merohants'     Lo&n     Jb     Trust    Co.. 

ChiC&KO.  . 

ITwiwiiimMe  on  and  after  Oct.  1,  1916,  at 
lOS  and  interest   on   IS   weeks*    notice. 

Ooanuiteeil  as  to  principal  and  Interest 
bj  the  Chicaso  Junction  Rys.  ft  Union  Stock 
Tardi  Oo. 

Onsniialleii  and  OoDftrol — Incorporated  in 
nilnoia  In  1904.  Controlled  by  the  Chloaco 
Jtmetlon  Rys.  Jb  Union  Stock  Yards  Co. 
br  ownership  of  a  majority  of  stock. 

Capitalisation.  Outstanding. 

Conmon     $600,000 

Pimded  debt    765.000 

Sectntii  by  a  first  mortffaire  on  11%  miles 
of  terminal  road  in  the  Stock  Tarda  and 
Chlee^  River  district  of  Cbicaso.  This 
road  ie  the  only  outlet  of  the  Chicago  Junc- 
tion Rys.  ft  Union  Stock  Yards  Co.'s  sys- 
tem to  the  Chlcavo  River  and  water  trans- 
portation via  the  Great  Lakes.  The  com- 
pany has  trackave  riglit  of  some  26  miles. 
Equipment  owned  consists  of  13  swltch- 
tnir  locomotives  and  50  cars. 
Tears  eoied  Dee.  81. 


Qross. 

Net. 

IntftRent. 

•1920.... 

..     $719,692 

$397,408 

$211,897 

•1919.... 

140,180 

122.741 

44.278 

nsis.... 

867.337 

885.988 

186,266 

•1918.... 

108.526 

136.849 

44.182 

.1918.... 

550.805 

268.889 

180,028 

1917.... 

847,847 

254,487 

200,642 

1916 

366.215 

291.037 

210.169 

•  Corporate   account 

t Federal  account — standard  return  not  in- 
dnded. 

OHsinal  Msrkei— Offered  in  Auk.,  1915. 
br  Homblower  ft  Weeks,  Boston,  New  York 
and    Chicaco.     at    97V&     and    interest. 

Market. 

New   Terk — ^Homblower    ft    Weeke. 

Boston — Horablower    ft    Weeks. 

Chicago — Babcock.  Rushton  &  Co. 

Provideiiee — ^Hornblower    ft   Weeks. 
PHoe  Baiure. 
Jan.  1,  »16.  to  Jan.  1,  '21 

Bid.  Ask. 
High  97  '16  101  '17 
Low.     97  '16        90  '20 


1980 

Ask. 
90  Dec. 
90  Dec. 


CHICAGO.  ROCK  ISIiAND  ft  PACIFIC  RAH/- 
WAY    CO. 

In(»rporated   In  Illinois  and  Iowa   in   1880. 

The  company  owns  6,832  miles  of  road, 
leases  109  miles,  has  trackage  rights  over 
807  miles  and  controls  through  stock  own- 
ership 469  miles  of  road.  The  lines  opera- 
ted nctend  from  Chicago  xrla  Omaha  to  Den- 
ver and  Pueblo,  Colorado.  St.  Paul.  Minn.. 
Watertown.  N.  D.,  Kansas  City,  Ft.  Worth, 
Dallas  and  Oalveston.  Tez.,  and  Santa  Rosa, 
N.  M..  and  from  Memphis  Tenn..  to  Tu- 
cumcari,    N.     M.,    with    numerous    branches. 

Prom  1902  until  1914,  $71,853,500  of  the 
175.000.000  stock  was  owned  by  the  Chica- 
fo.  Rock  Island  ft  Pacific  R.  R.  Co.  and  de- 
posited as  security  for  an  equal  amount 
of  collateral  trust  bonds  of  that  Company. 
In  1914  the  railway  company  discontinued 
the  payment  of  dividends,  and  as  a  result 
of  this  a<ttion  the  railroad  company  defaulted 
in  the  payment  of  Interest  on  Its  collateral 
tmst  bonds,  and  In  the  latter  part  of  1914 
this  stodc  was  sold  under  foreclosure,  and 
distributed  pro  rata  to  the  collateral  bond- 
holders. In  April,  1915.  the  Railway  Com- 
pany was   placed    In   hands   of   receivers.     In 


June,  1917.  reoelver  was  dlscharg«d.  Re- 
organisation was  completed  without  fore- 
closure. 

Under  reorganisation  plan  of  Nov.,  1916, 
the  8to<dE  was  assessed  $40  per  share,  and 
the  20-Year  Deb.  5a  exchanged  for  100% 
for  6%  Cumulative  Preferred  Stock  and 
received  in  cash  the  5%  arrears  of  interest 
due  July  16,  1916. 

Capitalisation.  Outstanding. 

Common    $75,000,000 

Pref.    (7%    cum.)   "A" 39.422,189 

Pref.    (6%   cum.)    "B" 25,136.800 

Funded  debt    289.878.04S 

Years  ended  Dee.  SI. 

Int. 
Gross.  Net.  ft  Rent. 

•1920...  $118,746,404  $18,736,128  $14,180,031 
•1919...  15.800,265     16,787.509     11.899.618 

•1918...  15,888.891     16.766.489     10.285.890 

tl918...        104,289,565     11.490,768       S.278.762 

1917 89.608.723     20.632.248     18.095,098 

1916 80.889,129     23.428,686     15.850.496 

1915 71.899,869     15.469.676     16.866.064 

•  Corporate    account. 

tFederal    account — standard   return   not   in- 
cluded. 


{ 
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CmCAOO,  BOOK  ISLAND  ft  PACIFIO  KAIU 
WAY  CO.  Geo.  4s.    Dae  Jaa.  1,  1988. 

Dated  January  1.  1898.  Interest  payable 
Jan.  and  July  1.  at  First  National  Bank, 
New    Yoric. 

Tax  States — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Anthorlsed Closed  mortgrage. 

OutHtandlnsr     $61,581,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal  or  ezehanffeable  for 
Registered.     Registered.    $1,000    and    $5,000. 

Trustee — Bankers'    Trust  Co.,   New  York. 

Secured  by  a  first  direct  or  collateral  lien 
on  3,252.29  miles  of  road  yards,  terminals 
and  lands,  except  land  grants,  for  use  In 
connection  therewith,  equipment  leaseholds, 
trackage,     etc.,     as     follows: 

A  first  lien  on  3,159.79  miles — 

Miles 
Chicago.      HI.,     to     Colorado     Springs. 

Colo 1068.72 

Davenport,     la.,     to     North     Topeka. 

Kans.    707.88 

Wilton  to  Muscatine.  la 11.88 

Gresham  to   South  Chicago,   111 7.48 

Newton   to   Monroe,    la 17.08 

Menlo  to  Guthrie  Centre.  la. 14.60 

Audubon  to  Griswold,   la 39.43 

Harlan   to   Carson,    la 29.64 

Waehlng^ton  to  Knoxville,  la 79.89 

Des  Moines  to  Wintersot.   Ta 38.66 

Connecting  track  with  St.   P.   ft  K.  C. 

S.  L.  R.  R.  at  Allerton.  la 06 

Summerset  Jet.  to  Indlanola,  la 8.50 

Fairbury  Jet.   to  Nelson.  Neb 51.56 

Cameron,      Mo.,      to      Connection     with 

Leavenworth   Terminal   Ry.    ft    Bridge 

Co.  track 63.17 

Edgcrton  Jet.  to  Wlnthrop.  Mo.,  on  the 

Ml.s.souri  River,  opp.  Atchison,  Kan.  29.28 
Kansas  City,  Mo,,   to  Armourdale,  Kan.     3.61 

McFarland  to   Belleville.   Kan 108.84 

HeHnfirton   Sallna,    Kan 49.61 

North  Enid  to  Billings,  Okla 26.68 

Kingflsher    to     Cashion,     Okla 15.96 

El    Reno.    Okla.,    cutoff 2.06 

Bl   Reno,   Okla.,    freight  connection 0.14 

Chickasha  to  Mangum,   Okla 97.78 

Anadarko  to  Lawton,  Okla 36.50 

Herington  to  Liberal.  Kan 263.08 

Bucklin     to     Dodge    City,     Kan 26.60 

Altmont   to    St.    Joseph,    Mo.,    and   from 

Elwood.    Kan.,    to   Jansen,   Neb 197.99 

St.  Joseph  to  Rushville,  Mo 15.09 


Borton   to   North   Topeka,    Kan 48.09 

Mt.     Zlon    to    KMBauqua,     la 4.50 

Oowrie  to  Sibley,   la 100.S8 

Oreabam    to    Blue    laland.    Ill 6.68 

Connecting  track  at  East  Pes  Moines  , 

la 0.18 

Rock   Island,    111.,    20th   St.    Depot    to 

Junction  with  main  line 0.78 

A  lint  ooUateral  lien  on  93.09  miles 
through  pledge  of  entire  Issue  of 
$1,865,000  let  Mtge.  Bonds  of  the 
Chlcaaro,  Rock  Island  A  Texas  Ry. — 

Terral.    Okla..    to    Ft.    Worth.    Tex..  98.09 

Also    secured    on    209.31    miles    of 
leasehold   interest,  as  follows: 

Peoria  &  Bureau  Valley  R.  R 46.97 

Keokuk  &  Des  Moines  R.  R 162.34 

Also  secured  on  343.65  miles  of  trackage 
rights. 

UnderUeft— 1st   it   Ref.    4s  of   1934. 

listed   on   the   New  York   Stock  Exchange. 

Original  Market— 86.000,000  offered,  1898. 
at  103%  and  Interest  by  Speyer  St  Co.,  New 
York. 

Market. 

New  York— Constable  St  Fleming,  Arthur 
B.  Frank  &  Co..  Granger  &  Co.,  Prince  A 
Whiteiy.  R.  W.  Presaprich  A  Co.,  Redmond 
A  Co.,  Roosevelt  &  Son.  Struthers  &  Hiscoe, 
Seasongood,  Haas  &  Macdonald.  Tobey  A 
Kirk,  Vilas  A  Htckey. 

Priee  Bange— N.  Y.  8.  B. 

jran.  1,  '06,  to  Jan.  1,  »81  19t0 

Coupon. 

High  103^  Jan.    8. '06  76V&  Jan.    2 

L.OW.     66      Apr.  20.  '20  65      Apr.  20 

Registered. 

High  102  Feb.  6,  '06  71  Nov.  8 

Low.     71  Nov.  8,  '20  71  Nov.  8 


CHICAGO.  ROCK  ISIiAND  A  PACUIO  BAI]> 

WAY  CO.   Ist  ft  Bef.   48.     Due  April   1, 

1934. 

Dated  April  1.  1904.     Interest  payable  April 

and    Oct.    1,    at    First    National    Bank,    New 

York 

Tax  Status — 2%  Federal  Income  Tkx  paid 
by  company   without   deduction. 

Anthorised    8168,000.000 

Outstanding    94.941.000 

Deposited  as  Oollateml 47.070,000 

In     Treasury     7.104,000 

Beserred  for  Prior  Uena 18,266.000 

BeMrred  for  Ext. 680,000 

Denomination — Coupon.  81.000  and  8600. 
Reglsterable  as  to  principal.  Registered.  81,- 
000   and   8500.     C.   A  R-    interchangeable. 

Trustee— Central  Union  Trust  Co.,  New 
York. 

Seeored  by  a  direct  or  eollateral  lien  on 
6,888.02  miles  of  road  owned,  together  wllh 
1,800.36  miles  of  leaseholds,  terminals,  etc., 
▼1b.: 

A  flnt  lien  on  816.76  miles — 

Miles 

Peoria    to    Iowa    Jet.,     Ill 8.09 

Preemption  to  Sherrard,   111 4.94 

St.    Louis   (Union   Ava.)   to    Leeds   Jet., 

Mo 283.87 

Lackland  Connection  at  St.  Louis,  Mo..     1.46 
Imer    Groove    to    West    St.    Paul    and 

Newport,    Minn 10.16 

Liberal.    Kan.,    to    Texhoma.    Okla 60.70 

BI    Reno,    Okla.,    passenger    connection 

and    belt    line     1.76 

flhiid  to  Watonga,  Okla.,  and  Oeary  to 

Anadarko.   Okla.    98.77 

Watonga,    Okla.,    cut-off 81 

Lawton  to  Waurika,  Okla 40.62 

Outhrie  to  Chandler,  Okla 89.89 

Chlckasha   to  LIndsey,   Okla 24.78 

Lawton    to    Chattanooga,    Okla tl.Ol 


Coalgate  to  Lehigh.  Okla. 6.64 

Searcy    to    Mesa,    Arte 87.80 

Mesa    to    Stuttgart,    Ark 81.82 

Memphis,  Tenn.  (Union  Sta.),  to  Bridge 

Siding,  Ark 04 

Tex.-N.    M.    State    Line,    near   Olenrio 

Tex.,    to   Tucumcari,    N.    M. 41.46 

Bravo,   Tex.,    to  Santa  Rosa.   N.   M.... 111. 68 

A  first  eollateral  Uen  through  pledgo 

of  entire  Issues  of  bonds  of  proprietary 

companies  on  368.86  miles  as  follows: 

Oklahoma-Texas   State   Line,    near  Tex- 

ola,  Okla.,  to  Texas-New  Mexioo  State 

line,    near    Olenrio,    Tex    182.90 

Texhoma,  Okla.,  to  Brevo,  Tex. 91.83 

Fort   Worth  to  Dallas.  Tex 82.26 

Bridgeport    to   Graham.    Tex 56.87 

A  second  lien  on  4,870.40  miles — 
Ck>vered  by  the  first  lien  of  the  follow- 
ing: 

C.   R.   L  A  P.   Gen.   48 8.169.79 

Burlington,    Cedar    Rapids    A    Northern 

Cons.  5b 999.82 

Rock  Island  A  Peoria  Ist  6s 112.61 

A    sec<md    collateral    Hen    on    98.48 

mlle»— 

Covered  by  the   first  collateral   lien  of 

the  C.  R.  I.  A  P.  (Sen.  48 98.4  8 

A  third  Uen  on  898.63  miles- 
Covered  by  the  first  lien  of  the  follow- 
ing: 
Cedar  Rapids.  Iowa  Falls  A  Northwest- 
em   1st   5b 292.68 

Also  a  lien  on  1,861.88  miles  of  leaseholds. 

Also  a  first  lien  on  38.70  miles  of  track- 
age rights.  Also  secured  o:i  terminal  prop- 
erties. 

Further  secured  by  deposit  of  the  following 
securities: 

Rock  Island  Improvement  Co.  1st  68.* 82, 700, 000 
Rock  Island  Improvement  Co. -Kan- 
sas   City   Term.    Gold    Bond    ...       *898.8S8 
Peoria   Railways  Terminal   Co.    1st 

A  Ref.   4%8   *1,869,000 

St.    Louis,   Rock  Island  Term.   Ry. 

stk 11.800 

Gasconda  Ry.  Construction  Ck>.  stk.  60,000 

C.  R.  I.  A  P.  Gen.   48,   1988 28,600.000 

Choctaw.  Okla.  A  Gulf  Bauipt.  Tr. 

Notes,   Series  A,  B  and  C 8,860.000 

'Entire  Issues. 

Prior    Uena— Subject    to    $74,986,000    prior 

liens    as    follows: 

C.  R.  L  A  P.  Ry.  Gen.  4s,  1988.  .861.681.000 

Burl..  Cedar  Rapids  A  Northern  Ry. 

Cons.    1st    58.    1984 11,000.000 

C,  R.,  Iowa  Falls  ft  N.  W.  Ry.  1st 

6s,     1921      1,906.000 

Rock  Island  ft  Peoria  Ry.    1st   68. 

1925    460.000 

Listed  on  the   New   Tork   Stock  Bxchanca. 

Original  Market — ^Underwritten  by  Speyer 
ft  Co.,  New  Tork,  88,600,000  was  offered  De- 
cember. 1911,  by  Harris,  ForiMs  ft  (^.  Kaw 
Tork:  N.  W.  Harris  ft  Co.  Ine.  Boston  and 
Harris  Trust  ft  Savings  Bank,  Chicago,  at 
89%    and  Interest. 

Market. 

New  York  —  Granger  A  Co.,  HerzfeUl  4k 
Stern.  Hirsch,  Lilienthal  A  Co.,  Newborn  4b 
Co.,  Prince  A  Whitely,  Redmond  A  Co.. 
Struthers  &  Hiscoe,  Seasongood,  Haas  A 
Macdonald,  Vilas  A  Hickey,  Guaranty  Trust 
Co. 

Knnfinii  City,  Mo. — Stem  Broa 
St.  Lovl»— Francis   Bros.  &  Co. 

Price  Bang^^N.  T.  8.  B. 

Jan.  1,  '06,  to  Jan.  1.  '81  1980 

Hlffh     97      Jan.  31.  '06  71      Oct.    2 

Low.     69%  Dec.  14,  '17  60%  Feb.  17 
880 


^ 


CmCAOO,  BOCK  ISLAND  H  PACmO  BAIL- 
WAT  CO.  S-Year  CoU.  Tr.  6%  Not«^ 
Dm  Fcib.    1,   19St. 

Dated  Feb.    1,   1919.      Interest  payable  Feb. 
1  asd  Aug.  1  at  Trustee's  office.  New  York. 

Tax  fltetaa — 2%  Federal  Income  Tax  paid 
b7  company    without    deduction. 

Anthertaed    94.500,000 

OatatMUdIng    4.600.000 

Porpoee  of  leeue— The  proceeds  of  these 
aotei  are  to  be  used  for  the  settlement  in 
full  of  the  claims.  Ions  In  Utlsation*  of  the 
Colorado  A  Southern  Railway  Company 
irowlnc  out  of  certain  contracts  relating  to 
the  eecarltlee  of  The  Trinity  A  Brasos  Val- 
ley Bailway  Company  and  the  Galveston  Ter- 
minal Railway  Company,  and  the  use  of  their 
properties. 

Dfnsmtnettea     Coupon.   91,090. 

Trestee    Bsnkers   Trust    Co.,    New   York. 

BeieemaUe^  as  a  whole  only,  at  100  and 
Interest  on  any  Interest  date  upon  80  days' 
n>tlce. 

Secured  by  pledge  of  99,500.000  Ist  A  Ref. 
4a  due  April  1.  1984.  Under  the  terms  of 
the  Ttust  Agreement  the  collateral  pledged 
diall  at  all  times  be  equal  at  market  price 
to  not  less  than  110%  of  the  face  amount 
of  the  notes  outstanding. 

Original  Markei— 94.500.000  offered  Jan- 
vary.  1919.  by  Speyer  A  Co.  and  Hayden. 
Stone  A  Co.,  at  98H   and  Interest 


New  York — Evans.  Stillman  &  Co.,  Free- 
man A  Co..  Grander  &  Co..  Salomon  Bros. 
A  Hutzler.  Seasougood,  Haas  &  Macdonald, 
Bull  A  Eklreilsre.   Mann.   Pell  &  Peake. 

PhllMielphia  —  Brown  Bros.  &  Co.,  Gra- 
ham, Parsone  &  Co. 

Price  Ranire 
Jan.  1.  *oa,  to  Jan.  1.  '21  1920 

Bid.  A8k.  Bid.  Aflk. 

High  98^  '19     99H '19      96Vi  Dec.     9G  Vi  Oct. 
Low.  90      '20     04      '20     90      July     94      June 


CHICAGO,  BOCK  ISI^ND  A  PACIFIC 
WAY  CO.  Equip.  4^te.  Series  *'D."  Doe 
t2S5.00O  each  May  and  Nov.  1.  to  May  1. 
I»t6. 

Dated  Hay  8.  1910.  Interest  payable  May 
and  Nov.  1.  at  First  National  Bank,  New 
York. 

Tax  Btatns — 8%  Federal  Income  Tax  paid 
bj  company  without  deduction. 

Authorised 96.760,000 

Ootstaadlnr   (Jan.   1.  '21) 2,026,000 

Balanee  retired. 

Denomination — Coupon.  91.000.  Register- 
able  as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Secured  by  an  equipment  trust  affreement 
on  134  looomotlvea.  4  iraflollne  motor  earn.  5 
dinlnv  cars,  96  steel  passensrer,  banrare  and 
combination  cars.  26  cabooses.  2,626  steel  un- 
derframe  box  cars.  260  steel  underframe  re- 
frigerator cars.  500  steel  underframe  stock 
cars  and  600  steel  underframe  ballast  cars, 
costing  97.722,263,  of  which  amount  $972,253 
was  paid  In  cash. 

Leinil  for  savingR  banks  in  Ohio. 

Original  Market — Offered  In  1910  by  Speyer 
*  Co.  and  Guaranty  Trust  Co.,  New  York, 
and  Edgerly  A  Crocker,   Boston. 

Market. 

See  Series  "3." 


CHICAGO.      ROCK      18I>AND      A      PACIFIC 

BAHiWAT  CO.  Series  "F"  B«nip.  AHs. 

Dne  fit. 000   eaeh   Feb.    and   Aug.    1.   to 

Aug.  1.  19S6. 

Dated  Au«.   1,  1911.     Interest  payable  Feb. 

and   Aug.    1.    at    First    National    Bank,    New 

York. 


Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     9360.000 

Ontstandlnir  (Jan.  1.  '21) 144,000 

Balance  Betlred. 

Denomination — Coupon.  11,000. 

Trustee — Bankers'  Trust  Co..  New  York. 

Secured  by  an  equipment  trust  agreement 
on  30  steel  mall  cars  and  11  steel  bagyagre 
and  mall  cars,  costlnr  9400.262,  of  which 
940.262  was  paid  In  cash. 

liCirAl  /or  savings  banks  in  Ohio. 

Original  Market — Offered  Oct.,  1911,  by 
White,  Weld  A  Co..  New  York,  Boston  and 
Chicago,  on  a  6%  basis. 

Market. 

See  Series  ••3." 


CHICAGO,  ROCK  ISLAND  A  PACIFIC 
RAILWAY  C.  Equip.  4Vte.  Series  "G." 
Due  $170,000  semi-annually  Jan.  1  and 
July  1.  to  July  1..1927,  InduslTe. 

Dated  July  1,  1912.  Interest  payable  Jan. 
and  July  1,  at  First  National  Bank.  New 
York. 

Tax. Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    95.100.000 

Outstanding   (Jan.   1.   '21) 2,210.000 

Balance  Betlred. 

Denomination — Coupon,  91.000. 

Trustee — Bankers'  Trust  Co.,  New  York 

Seenred  by  an  equipment  trust  agreement 
on  60  locomotives,  30  steel  baggage  and  pas- 
senger cars.  6  steel  dining  cars.  10  steel  bag- 
gage cars.  4  steel  horse  cars.  2  gasoline  motor 
cars.  3.000  box  cars  and  900  ballast  and  coal 
cars,  costing  95,667.788.  of  which  amount 
9467,788  was  paid  In  cash. 

Leyal  for  savinRs  hanks  in  Ohio. 

Market. 

See  Series   "8." 


CHICAGO.  BOCK  ISLAND  A  PACIFIC  BAIL- 
WAY  CO.  (THK)  Kqulp.  fts.  Series  "H." 
Due  1441.000    annually   to  July   1.    1928. 
Inclusive. 
Dated  July  1,    1913.      Interest  payable  Jan. 
and  July  1,  at  First  National  Bank.  N.  Y. 

Tax  Statns — 2%    Federal   Inoome  Tax  paid 
by  company  without  deduction. 

Authorised     94.410.000 

OutNtamllnir   (Jan.   1.   '21) 1.323,000 

Balance  Betlred. 

Denomination — Coupon,    91.000.     Registered. 
91.000  and  96,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 
Secur<f»d  by  an  equipment  trust  agrroement 
on  87  locomotives.  50  steel  paa-sengcr  cars, 
1,500  steel  underframe  box  cars.  600  steel 
goniiola  <ar.s  and  50  caboose.s,  8  .steel  din- 
ning pars,  10  steel  bngrgaKe  cars  and  4  steel 
horse  cars.  roHtIng  $5.,S21,349,  of  which  20% 
of  $1,111,349  is  paid  by  the  railroad  com- 
pany. 

lieical   for   Havinga  banks  In   Ohio. 
Original    Market— Offered    in    May.    1913,    at 
prices   to   yield   5  *^  %    by  Brown   Bros.   A  Co., 
New     York.     Philadelphia     and     Boston,     and 
White,    Wold   A   Co. 

Market. 
See   Series    "3." 
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CHICAGO.  BOCK  ISLAND  A  PACIFIC  BAII/- 

WAY    CO.    Bevelver's    Equip.    Ss,    Series 

"I.'*     Due  tOO.HSl  each  March  and  Sept. 

1,  to  Sept.  1,  1925.  inclusive. 

Dated  ?♦  i>t.   1,   1915.  Interest  payable  March 

1    and   Sept.    1,    at   Merchants   Loan   A   Trust 

Co..   ChiciiKo. 

Tax   Status — 2%    Federal    Income    Tax   paid 
by  comi  any  without  deduction. 

Authorised    91,816.620 

Ontstandinir   (Jan.   1.   '21) 908,310 

Balance  Betlred. 


{ 


Redeemable  at  any  time  at  par  and  inter- 
est. 

Secured  by  an  equipment  agreement  with  the 
Pullman  Co.  on  2,600  steel  frame  box  cars, 
oostinK  $2,137,200,  of  which  the  Reoaiver  paid 
$S20,680   in  cash. 

Leiral  for  saviners  banks  in  Ohio. 

Market. 

See   Series   "S." 


CHICAGO.  BOCK  ISIAND  H  PACIFIC 
RADLWAT  CO.  Beeelver's  Equip.  5«,  Se- 
ries "S."  Due  $18,142.40  caeh  March 
1  and  Sept.   1.  19S6,  IndiislTe. 

Dated  Sept.  1,  191S.  Interest  payable  March 
and  Sept.   1,  at  office  of  Trustee. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Authorised     $362,848 

Ontstandlnr  (Jan.  1.  '21) 181.424 

Balance  Retired. 

Deaomlnatlen — Lease' warrants  of  $18,142.40 
each. 

Trustee — First  Trust  end  Savings  Bank. 
Chicavo. 

Redeemable  at  any  time  at  par  and  interest. 

Secured  by  an  equipment  agreement  with  the 
Haskell,  Barker  Car  Co.  on  500  steel  frame 
box  cars,  costing  $426,880,  of  which  Receiver 
paid   $64,032   in  cash. 

Ijegul  for  savings  banks  In  Ohio. 

Market. 

See  Series  "S." 


CHICAGO,  ROCK  ISLAND  A  PACIFIC  RAIIi- 
WAY  CO.  Reeelver's  Equip.  5s,  Series 
'*3."  Due  S36.000  each  March  1  and 
Sept.  1,  to  March  1,  1925,  aud  934,641 
Sept.  1.  1025. 

Dated  Sept.  1.  1915.  Interest  payable  March 
1  and  Sept.*  1  at  First  National  Bank.  Chi- 
cago. 

Tax  Statn»— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $718,641 

Ontstandlnr    (Jan.    1.   '21) 868.641 

Balance  Retired. 

Denomination — Coupon,  $1,000. 

Trustee — ^Merchants*  Loan  A  Trust  Co.,  Chl- 
oasro. 

Redeemable  at  any  time  at  par  and  inter- 
est. 

Secured  by  an  equipmrnt  a^rreement  with 
the  Bettendorf  Co.  on  1,000  steel  frame  box 
oars,  costing  $845,460.  of  which  the  Receivers 
paid  $126,819  in  cash. 

licval  tor  savings  banks  in  Ohio. 

Market. 

New  York — Freeman  A  Co..  Harris,  Forbes 
A  Co.,  Evans,  Stillman  A  Co. 

Philadelphia) — Brown  Bros.  A  Co..  Cassatt 
A  Co.,  Graham.  Parsons  A  Co..  West  &  Co. 


CHICAGO,  ST.  I.OCIS  A  NEW  ORUSANS 
RAILROAD  CO.  Cons.  8%s  and  5s.  Due 
June  16,  1961. 

Dated  March  16.  1881,  Interest  payable 
June  and  Dec.  15,  at  Illinois  Central  office. 
S8  Nassau  St.,   New   York. 

Tax  Status — 2%    Federal   Income   Tax  paid 
by  company  without  deduction. 

Authorised    $18,000,000 

Outstanding: 

5s    $11,369,000 

S^s     1.359.000 

12.728.606 

Held  by  IIIIboIs  Central  R.  R. 
Co.    and    pledved    under    Its 

Coll.   Tr.  of   1886  (5s) 6,166.000 

Denomination — Coupon.  $1,000.  Redsterable 
as  to  principal  only,  or  fully  rcKisterable. 

Trustees — Lewis  V.  V.  Randolph  and  Lynde 
A.  Catlln. 

Guaranteed — 6s.    as   to   interest   only;   8%s. 


as  to  both  principal  and  Interest  by  endorse- 
ment by  the  Illinois  Central  R.  R.  Co. 

Organisation  and  Control — Incorporated  In 
1877  under  the  laws  of  Itouisiana  and  Indiana. 
Leased  in  1882  for  400  years  to  the  lUinots 
Central  R.  R.  Co.  Rental,  equivalent  to  inter- 
est, taxes  and  4%  on  $10,000,000  stock,  all  of 
which  is  owned  by  the  Illinois  Central  R.  R. 
Co..  $9,989,700  belnr  deposited  as  security  for 
an  equal  amount  of  Illinois  Central  R.  R.  Co. 
Leased  Line  Certiflcates. 

Capitalization.  Outstanding. 

Common     $10,000,000 

Funded   debt 24. 494.000 

Secured  by  a  first  mortcace  on  664.24  mile* 
of  road,  viz.:  Milea 

Bast  Cairo.    Ky.,   to  New  Orleans,   Ija..546.08 
Aberdeen  Jet.   to  Kosciusko.  Miss 18.16 

Note— 230   miles   are  double-tracked. 

Underlies — Illinois  Cent.  R.  R.  Co..  C.  St. 
L.  A  N.  O.  Joint  1st  A  Ref.  6s,  due  Deo.  1. 
1963,  and  III.  Cent.  R.  R.  Sterllns:  SVka  of 
1950.  Bonds  are  reserved  under  the  former 
mortg^age  to   retire  this  issue. 

L^ral  for  savings  banks  in  Cal..  Conn., 
Mich..  Minn.*,  Mo.,  N.  H.,  N.  J.,  R.  I.,  Ore 
and  Wis. 

Usted  on  the  New  York  and  London  Stock 
Exchanvos. 

Market. 

New  York — Simon  Borg  A  Co.,  Constable 
&  Fleming,  Sam'l  Qoldschmidt,  Prince  A 
Whitely.  R.  W.  Pres«prich  A  Co..  Redmond 
A  Co.,  Raymond  M.  Smith.  Struthers  A 
Hiscoe.  Taylor.  Smith  A  Hard.  Vilas  A 
Hlckey,  Wolff  A  Stanley.  Carruthera,  Pell 
A  Co. 

Philadelphlor— Graham,  Parsons  A  Co. 

Price  Range— N.  Y.  S.  E. 

Jan.  1,  '06,  to  Jan.  1.  '21  1920 

3^s 

Bid.  Ask. 

Htffh     90      Feb.    2, '09     64  H  Feb.     68%  Apr. 
Low.     65%  July  11. '18     60      June     65%  June 

Coupon  5s. 
High  123%  Mar.    9. '06  98  Jan.    6 

Low.     84      June  11,  '20  84  June  11 

Registered. 
High  119  Feb.    5.  '09  88  Oct.  28 

Low.     88  Oct.  28.  '20  88  Oct.  28 
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CHICAOO,  ST.  liOUIS  H  NSW  ORLKANS 
RAILROAD  CO.  Memphis  DIt.  lot  4s. 
Due  Dee.  1,  1051. 

Dated  April  3.  1889.  Interest  payable  June 
and  Dec.  1,  at  Illinois  Central  office.  82 
Nassau  St.,  New  York. 

Tax  Status — Payment  of  Federal  InoMue 
Tax  not  assumed  by  company. 

Authorised    $3,500,000 

Ontstfindlnff    8,600.000 

DenomlDatlon — Coupon.  $1,000.  Reglsterable 
as  to  principal  only,  or  fully  redsterable. 

lYufftee— United  States  Trust  Co..  New 
York. 

Guaranteed  principal  and  interest  by  the 
Illinois  Central  R.  R.  Co.  by  endorsement. 

Organisation  and  Control — See  Consol.  Is 
and   8%s  of   1961. 

Secured  by  a  first  mortgage  on  98.18  miles 
of  road  from  Memphis.  Tenn..  to  Grenada. 
Miss. 

Undertles — Illinois  Cent.  R.  R.  C,  St.  L.  ft 
N.  O.  Joint  1st  and  Ref.  6s.  due  Dec  1,  1963. 

Jjegtd  for  savings  banks  in  Cal..  Mich.. 
Minn..  Mo.,  N.  H.,  N.  J..  R.  I.,  Ore.  and 
Wis. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Market. 

New  York — Simon  Borff  &  Co..  Prince  St 
Whitely,  Taylor.  Smith  &  Hard.  Vilas  ft 
Hlckey,  Sharretts  &  Ford. 


PriM  RADse— N.  ¥.  S.  B. 
Jab.  1,  'W,  to  Jan.  1,  '21  ^^,,  1»«0 

Hi^li  101 H  Au^  20.  '06  69%  Feb,  S 

Low.     69%  Feb.     3.  '20  89%  Feb.  8 

CHICAGO,    ST.    JjOVlh    A    NBW    OBUBANS 
RAIUROAD    CO.    Eimip.    Tr.    58.    Series 
"A."       Doe   $860,000    eaeli    Jnne    1    and 
Dee.  h  t«  Dec.  1,  1984. 
D«tc4   Dec.    1.   1914.   Interest   payable  June 
1    and   Dec.    1,    at   offlco  of   Trustee   or   Com- 
pany's offloc.  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aaftliorixed     $5,700,000 

lamned        6,000.000 

Ontotaadlnv  (May  1.  '21) !•  J25'2J5 

Redeemed    3.000.000 

DenomlnatioD — Coupon.  91.000.  Reffisterable 
as  to  principal. 

Trustee — Commercial  Trust  Co.,  Philadel- 
phia. . 

Redeemable  as  a  whole  on  any  interest  date 
after  Dec.  1.  1919.  at  102%  and  interest  on 
90  days'   notice. 

Gvaraateed  principal  and  interest  by  the 
Illinois  Central  R.  R.  Co.  by  endorsement. 

Securrd  by  an  equipment  agreement  on  1.000 
Bteel  ffondola  cars.  600  st«>el  underframe  re- 
frigerator cars.  6,000  steel  superstructure 
single  sheathed  box  cars,  60  Mikado  type  loco- 
motives and  22  switch  engines.  20%  of  cost 
of  equipment  paid   in  nanh. 

I^effal  for  saviners  banks  in  N.  H..  Ohio 
anrl   R.  I. 

OrlsInaJ  Market — Offpred  in  Dec.  1914.  by 
Kuhn.  Locb  A  Co.,  New  Tork.  at  par  and 
interest. 

Market. 
New  York — Evans.   StiUman  &  Co.,   Free- 
man A  Co. 
Philadelphia— Graham.  Parson  a  &  Co. 


CHICAGO.  ST,  LOUIS  A  PITTSBURGH 
RAII«ROAD  CO.  1st  Cons.  fts.  Dtie  Oet. 
1    1938. 

I>ated  March  31.  1883.  Interest  payable 
April  and  Oct.  1.  at  Pennsylvania  R.  R. 
office.  New  York. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Ohio.   Indiana  and  Illinois. 

Avthorlsed    Closed    mortgrave 

Ontstamliiiff   (Apr.   21.   '21)..  ..11.446.000 

Retired  by  S.  F. 60.000 

DenominatloD — Coupon,  91.000.  Fully  regls- 
terable.      Resrlstt^red,   $1,000. 

Trustee— Central  Union  Trust  Co.,  New 
Tork. 

SinUnc  Fand — On  April  1,  1893,  and  an- 
nually thereafter,  1%  of  bonds  outstanding  to 
be  applied  to  the  purchase  of  these  bonds  at 
not  exceeding  106  and  interest.  If  not  pur- 
cbxiaable  at  that  price,  funds  revert  to  the 
Company.  Bonds  purchased  are  to  be  can- 
celled. .    ^^. 

Afwnnied  by  the  Pittsburgh,  Cincinnati,  Cht- 
eaffo  ft  Ft.  LiOuIs  R.  R.  Co. 

C^nlrol— Consolidated  In  1890  with  spveral 
other  companies  into  the  Pittsburgh.  Cincin- 
nati, Chicago  &  St.  I^ouls  Ry.  Co.  A  large 
majority  of  the  stock  of  this  company  is 
owned  by  the  Pennsylvania  Co.,  all  of  whose 
•lock  is  owned  by  the  Pennsylvania  R.  R.  Co. 

S«eai«d  by  a  first  Hen  on  581.58  miles — 

Miles 
Colombus.    C,    to   Indianapolis..    Ind...  187.18 

Richmond  Jet.   to  Anoka  Jet..   Ind 102.68 

Bradford  Jet.   to  Chicago.  Ill 231.49 

Peoria.    Jet.   to  Effner.    Ind 60.84 

Vnderllca — ^P.,  C.  C.  A  St.  L.  Ry.  Cons. 
Utgre.  and  Oen.  Mtge.  Bonds  are  reserved 
under  the  latter  mortgage  to  retire  this 
Issue. 


Listed   on   the   New  Tork   and   Philadelphia 
Stock  fixchanges. 

Market. 

New  York  —  Dunham  A  Co.,  Chas.  W. 
Price.  Prince  A  Wh Italy,  Redmond  A  Co., 
Remick,  Hodges  A  Co.,  Raymond  M.  Smith. 
Taylor,  Smith  A  Hard.  Vanderhoef  A  Rob- 
inson. F.  H.  Hatch  A  Co.,  Hartshorns  A 
Batelle 

Philadelphia— Elkins.  Morris  A  Co.,  Gra- 
ham, Parsons  ACo..  Isaac  Starr,  Jr.,  A  Co., 
Welsh  Bros,  Wheeler,  Elliot  A  Mann. 

Price    Range— N.   Y.  S.   E. 
Jan.  1.  '06,  to  Jan.  1,  '81         ^^      1980 
High  122      Jan.  15,  '06  99      Feb.   21 

Low.     96%  Sept.  SO,  '20  96%  Sept.  SO 

CHICAGO.     ST.     PAUI*,     MINNBAPOUS     A 
OAIAHA  RAn^WAY  CO. 

Incorporated  In  Wisconsin  In  1880.  The 
oompany  owns  1,679.60  miles  of  road,  of 
which  183.03  miles  are  double-tracked  from 
Elroy,  Wis.,  where  connection  is  made  with 
the  Chicago  A  Northwrst'irn  Ry.  Co..  to  St. 
Paul.  Minneapolis  and  Duluth,  Minn.,  and 
from  Minneapolis  to  Sioux  City  and  Council 
Bluffs,    la.,   and  Omaha,   Neb. 

Capitalization.  Outstanding. 

•Common    $18,659,087 

Funded   debt    41,868.000 

•Preferred  (7%   non-cum.) 11,269,869 

•If  more  than  7%  per  annum  is  paid  on  the 
common  stock,  the  preferred  stock  is  entitled 
to  a  like  distribution. 

The    Chicago    A    Northwestern    Ry.    Co.    ac- 
quired $6,380,000  of  the  pr.ff erred  and  $9,640,- 
000  of  the  common  stock  in  1882. 
Years  ended  Dec.  31:  .«     . 

Gross.  Net.        Int.&Rent. 

•1919..  $4,934,790     $5,000,370     $2,674,190 

tl919..  27.732.018       3.101.078        .. .. 

•1918..  4,934,790       6.031.160       2.664.443 

tl918..  24,829.981       2.661.912        

1917...  21.476.509        4,837.726       2,719.136 

1916...  20.866.286        6.664,051       2.949,076 

•Corporate  account. 

tFederal  account — standard  return  not  In- 
cluded. 

CHICAGO,     ST.     PACL,     MINNEAPOULS     A 
OMAHA  RAILWAY  CO.  Cods.  6s  A  SVis. 
Dae  June  1,  1930. 
Doted  June  1.   1880.     Interest  payable  June 
and    Dec.    1.    at   company's   office.    111    Broad- 
way, New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $30,000,000 

Outstanding  (Jan.   1,    '80): 

6s    $24,417,000 

3%s    S.784,000 

.  28,161.000 

Reserved  for  Prior  Uens   636.000 

Reserved  for  Bzt 1.313,000 

Denomination— Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York.  _       ^ 

Control — ^The  C.  &  N.  W.  Ry.  Co.  owns  a 
majority  of  the  stock.  ^      „        « 

Seeaf«d  by  a  direct  Uen  on  1,670.00  miles  of 
road,   vis.:  __, 

A  first  lien  on  1.689.60  miles —  Miles. 

Elroy  to  near  Hudson.   Wis 177.60 

St.  Paul.  Minn.,  to  Lake  St.  Croix,  Wis.   16.40 

Hudson    to    Ellsworth.     Wis 24.82 

Merrillan   to   Marshfleld.    Wis 88.67 

Fairchild   to    Mondovi.    Wis 36.76 

Emerald  to   Weston,   Wis 36.87 

Eau  Claire  to  Spooner,  Wis 81.61 

Trego   to   Superior.    Wis 61.70 

Tuscobia  to  Park  Falls,   Wis 76.26 

Chippewa  Falls  to  Yellow  River,   Wis..    46.69 

Madelia   to    Fairmont.    Mont 29.38 
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Bingham  Lake  to  Currie,  Mont 38.63 

Ponca  to  Wynot.   Neb 29.06 

Emerson  to  Norfolk.   Neb 46.60 

Wakefield  to  Crofton.  Neb 49.14 

Wayne    to   Bloorofleld.    Neb 43.14 

Branchea    17.64 

St.  Paul.   Minn.,  to  LeMara.   la 241.46 

Lake  Crystal   to  Elmore.    Minn 43.69 

Heron  Lake  to  Pipestone,   Minn 66.10 

Trent    to   Mitchell,    S.    D 130.73 

Basrfleld  to  Chandler,   Wis 97.61 

Luoeme.    Minn.,   to   Doon.    la 28.00 

Ponoa.    via   Sioux   City   to   Omaha. . . .   139.89 

St.   Croix  to  Stillwater.   Minn 4.66 

Cliff  to  St.  Paul  Jet 1.02 

A  aeoond  Iten  on  90  mile*^ 
Covered  by  the  first  lien  of  the  follow- 
ing: 

North  Wisconsin  Ry.    1st  68 80.00 

Superior  Short  Line  Ry.   1st  6s 10.00 

Prior  liens — $2,030,000  prior  liens  as  fol- 
lows 

North  Wisconsin  Ry.   1st  68.  1930..     $680,000 
Superior  Short  Line  Ry.  1st  68,  1930  1.600.000 

Underlies— 111.800.000   Debenture   6s. 

LesiU  for  savings  banks  in  Cal.,  Conn., 
Mass.,  Mich.,  Minn..  Mo.,  N.  H.,  N.  J..  N.  T., 
R.   I.,   Vt.   and  Wis. 

listed  on  the  New  York  Stock  Bxchance. 

Original  Market — 86,070,000  6s  offered  Feb- 
ruary. 1919.  by  Homblower  it  Weeks  and  Wil- 
liam Salomon  &  Co.,  New  York,  etc.,  at  106^ 
and  interest. 

Market. 

Ne|w  York — Simon  Borgf  St  Co..  Percy  H. 
Bradehaw,  Constnble  &  Fleminir.  Arthur  C. 
Frank  A  Co.,  Prince  A  Whitely,  R.  W. 
Pressprich  &  Co..  Redmond  A  Co.,  Remick. 
Hodges  &  Co..  Raymond  M.  Smith,  Struthers 
A  Hiscoe.  Sea8oni?oo(t,  Hass  A  Mnrrionald, 
Taylor,  Smith  &  Hard,  Vilas  &  Hickey.  Jo- 
seph Walker  A  Sons,   Edwin  Wolff. 

BoHton — R.   L.   Day  &  Co. 

Price   Ranse— >N.   Y.   8.   E. 
Jan.  1,  '06,  to  Jan.  1,  '81  1920 

68. 

High  136      Feb.  13. '06  104  ^  Mar.  9 

Low.     98      May   26,  '20  98      May  26 

3%S. 

H\gh     91HFeb.    7, '17  79^  Sept.  10 

Low.     79%  Sept.  10,  '20  79%  Sept.  10 


ClUCAOO,  ST.  PAUL,  MINNBAPOUS  A 
OMAHA  RAILWAY  CO.  Deb.  5«.  Due 
March  1,  1930. 

Dated  March  1.  1912.  Interest  payable 
March  and  Sept.  1.  at  company's  office.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction  on  bonds  so 
stamped.  Nos.  1  to  9. 200,  inclusive.  No  tax  is 
assumed  on  Nos.  9,201  to  11,200.  inclusive. 

Aathorlsrd     816.000.000 

OnCstandlns    11.200.000 

Reserved  for  Ext 3.800.000 

Denomination — Coupon,  81.000.  Revisterable 
as  to  principal  or  fully  rcKisterable.  Regis- 
tered. 81.000.  86,000  and  8iO,000.  C.  A  R. 
interchangeable. 

Trasteo— Central  Union  Trust  Co.,  New 
York. 

Security — A  direct  obligation  of  the  com- 
pany, but  not  st^curcd  by  a  mortgange.  The 
company  cr^venants  not  to  increase  its  mort- 
ffaire  debt,  except  for  the  enlargement  or  ex- 
tension of  its  property,  without  socurlnic  those 
debentures  equally  with  any  such  additional 
bonds. 

I^gral  for  savings  banks  In  N.  H.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchangre. 

OrUinal  Market— Offered  in  1912  by  Kuhn. 
~.oeb  A  Co..   New   York,   at  105%.      82.600.000 

''ered  in  May.   1913,   by  Rhoades  A  Co.,   and 


White.  Weld  A  Co..   New  York,   at  97%    and 
interest. 

Market. 

New  York — Prince  A  Whitely,  Redmonci  A 
Co.,  Roosevelt  A  Son,  Struthers  A  Hlnoe. 
Schuman  A  Selig-mann,  Vanderhoef  A  Rob- 
inson, Vilas  &  Hickey,  Edwin  Woltt  F.  J. 
Lisman. 

Prlee   Ranve— N.   Y.   S.   B. 

Jan.  1,  '12,  to  Jan.  1,  '21  1020 

High  105  May    9, '12  87  ^  Jan.     5 

Low.     78Aug.  11, '20  78      Auff.  11 


CHICAGO,      SANTA      FB     A     CALIFORNIA 
RAILWAY  CO.  lat  6s.    Due  Jan.  1,  19S7. 

Dated  January  1,  1887.  Interest  payable 
January  end  July  1.  at  company's  oflloe.  6 
Nassau  Street.   New  York. 

Tax  8tatiib — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised   Closed  mortsave 

OatatandlBg    8660.000 

Pledged   under  A.   T.   A   8.   F. 
Gen.    Mtge 14.790.000 

Denomination — Coupon,  81.000.  Reglsterable 
as  to  principal,  or  fully  reglsterable.  Regis- 
tered,  86,000. 

Trustee— Boston  Safe  Deposit  A  Truat  Co., 
of  Boston. 

Control — Merged  into  the  Atchison,  Top«ka 
A  Santa  Fe  Ry.  Co. 

Secured  by  a  first  mortgage  on  437.89  miles 
of  double-tracked  road  from  Corwlth.  III.  (five 
miles  from  Chicago),  to  Big  Blue  Jet..  Mo. 
(near  Kansas  City). 

Underlies — A.,  T.  A  S.  F.  Oen.  4s  and  Adj. 
4s.   Oen.    4s  are  reserved  to  retire  this  issue. 

Legal  for  savings  banks  in  Cal..  Conn..  Me., 
Mass..  Mich..  Minn.,  Mo.,  N.  J.,  N.  Y.,  R.  I.. 
Vt.  and  Wis. 

Market. 

New  York — Chas.  W.  Place,  R.  W.  Pross- 
prich  A  Co.,  Remick,  Hodges  A  Co..  Car- 
ruthers.   Pell  A  Co. 

BaItln1orc^ — Brinkman    A    Co. 

Price  Range  1920— Bid  96. 
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CHICAGO,     SOUTH     BKND     A     NORTHBRN 
INDIANA  RAILWAY  Ist  6e.    Due  Jan.  1. 

1B37. 

Dated  Jan.  1.  1907.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Default — July  1,  1918  and  subsequent  inter- 
est. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     86,000,000 

Ont«*tanding 2.488,000 

Held  In  Treasury 492.000 

Reserved  for  Prior  Liens   1,900,600 

Reserved  for  Ext 119.600 

Denomination — Coupon,   81,000. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Protective  Conunlttee — Q.  C.  Van  Tuyl,  Jr., 
Chairman;  L.  H.  Octhoefer,  D.  Taylor.  W.  H. 
Pritchard,  F.  Coenen.  and  J.  F.  MacNamara, 
Sec.  60  Wall  St..  N.  Y.  C.  Metropolitan 
Trust  Co.,   N.  Y.,  depository. 

Organisation — Incorporated  in  Indiana.  Jan.. 
1907.  as  succossor  to  the  Northern  Indiana 
Ry.  Co..  which  latter  company  had  absorbed 
the  Indiana  Ry.  Co.,  the  South  Bend,  La 
Porte  A  Michigan  City  Ry..  the  Michigan  City 
Electric  Co.  and  the  Michigan  City  Traction 
Co. 

Secured  by  a  mortgage  on  all  the  property 
of  the  company,  including  117  miles  of  elec- 
tric railway  track  in  South  Bend.  Mlshawaka. 
Elkhart.  Ooshen,  La  Porte.  Michigan  City, 
and  interurban  lines  connecting  these  towns. 
Population  served,  about  130,000.     Franchises 


&r«  perpetual,  except  in  Blkhart,  where  fran- 
dU«e  expires  In  1957. 

PH»r  Umm — 1588.000  Northern  Indiana  Ry. 
let  Cona.  4b  of  1036.  $766,000  Indiana  Ry. 
let  S.  F.  to  of  1930  and  8312.600  La  Porte 
A  Micbi^an  City  Traction  Co.  let  8.  F.  6e  of 
1930. 


ended  Dee.  31: 

Grose. 
1920....  11.246,616 

1919 1,031,771 

1918 820,218 

1917 791,966 

1916 868.693 


Net,  •Interest. 

8210.898  1240.216 

240,076  244.644 

176.198  238,611 

186,784  227,489 

813.324  223,612 


•Includes  interest  accrued  and  not  paid. 

liarkel. 
Nevr  Toifc — Pouch  A  Co..   Tobey  ft  Kirk. 
Camthers.  Peli  &  Co.,  Granger  &  Co. 

rhllAdelphla — Arthur    J.    Bender,    Samuel 
K.  PbilMpB  ft  Co. 

Priee  Raase. 
Jan.  1.  '16,  to  Jan.  1.  *tl  1980 

Bid.  Ask.  Bid.  Ask. 

Hi«U     78*16       84*16  32  Oct.      41  Nov. 

Eow       30*19       82*20  30  Nov..    32  Jan. 


CHICAGO    TEiaSPHONE    COMPANY    1st    6s.. 
Due  December  1,  1923. 

Dated  December  1,   1908.      Interest  payable 
June  and  December  1,  at  First  National  Bank, 
New  York,  and  Trustee's  office,   Chicasro. 
Tax  Btatns — 2%    Federal   Income   Tax   paid 

by  company  without  deduction.  

AnthorUed    860.000.000 

Oatstandkv  (Jan.  1,  '21) iJ'SSl'SXX 

Reservedf^r  Ext 30.996.000 

Denomlnatton — Coupon.  81,000.  ReKisterable 
ae  to  principal  or  fully  reglsterable.  Regis- 
tered. 81.000  and  85,000.  C.  A  R.  Inter- 
diaxiseable.  ^  _.  , 

-First  Trust  ft  Savings  Bank,  Chi- 


Redeemable  at  106  and  interest  on  any  in- 
terest date  on  three  months'  notice. 

Onanlzatlon  and  Contrsl — Incorporated  in 
Illinois  in  1881;  on  December  23,  1920.  name 
changed  to  Illinois  Bell  Telephone  Company, 
it  having  purchased  all  property  of  the  Cen- 
tral Union  Telephone  Company  in  the  State 
of  Illinois  on  November  30,  1920.  It  owns 
the  perpetual  and  exclusive  rights  of  the 
Bell  Astern  In  most  of  the  State  of  Illinois 
and  in  Lake  and  Porter  Counties  in  Indiana. 
The  American  Tel.  ft  Tel.  Co.  owns  a  ma- 
jority of  the  $40,000,000  capital  stock  of  the 

^'^'ckntSlisatlon.  Outstanding. 

/-JXi^rm  840.000.000 

fSSS*^  debt*  v.'. 86,087,000 

Bcenred  by  a  first  mortgage  on  the  plant 
supplying  "Beai"  telephone  service  in  Chicago, 
III.,  and  throughout  the  State  of  I\."n«i*  .  ^ 

Chicago  franchise  expires  Jan..  1929.  The 
city  may  purchase  the  property  either  on 
Jan.  1.  1919.  or  Jan.  1.  1924.  at  6%  In  ex- 
cess of  the  cost  of  duplication.  ,„„^,„- 
^^M««r  Liens'—  Outstanding. 
•First  Mlge.  bonds  1922-26 ,.  .8520.000 

•Bonds  of  3  Independent  telephone  com- 
panies assumed  in  connection  with  the  pur- 
^hSsTof  the  Central  Union  Company's  prop- 
erties and  are  Hens  on  certain  parts  of  sucH 
property. 

Tenrs  ended  Dee.  81:  .  ^  .»     .. 

xew  «»•«•       Gross.  Net.        Int.ftRent. 

1020  833  201.708  82.838.648  $1,407,081 

\l\V"  "7  188  198  8  841187  1,116.682 

1918  22  488.426  8.862.670  1.194,871 

lllY"  21.643,914  3.666.219  1.218.220 

\lll""  19  672  718  4.609.966  1.096,879 

I9I6   *"  17669  633  4.216,807  1.063,760 

1914!:::  16.221:922  8.6O9.O65  1.038.468 

IJsted  on  the  New  York  and  Chicago  Stock 


Original  Market— $14,000,000  offered  in  1912 
by  First  Trust  A  Savings  Bank,  Merchants* 
Loan  A  Trust  Co.,  Chicago,  and  Ijee,  Higgln- 
son  A  Co..  New  York  and  Boston,  Harris 
Trust  A  Savings  Bank,  The  Northern  Trust 
Co.  and  Illinois  Trust  A  Savings  Bank.  Chi- 
cago, at  102^   and  Interest. 

Market. 

New  York — Joseph  Gilman,  E.  A  C.  Ran- 
dolph. 

PhlladdphlA—Newburger,  Henderson  A 
Loeb. 

Chicago — Merrill.  Lynch  A  Co.,  Babcock. 
Rushton  A  Co. 

New  York — Babcock,  Rushton  A  Co..  Jo- 
seph Gilman,  T.  L.  MacDonald.  Harris, 
Forbes  ft  Co..  Curtis  ft  Sanger,  T.  L.  Mac- 
Donald. 

Bo«ton — Harris,  Forbes  ft  Co.,  Inc. 

Chicago — John  Bumham  ft  Co.,  Curtis  ft 
Sanger,  First  Trust  ft  Sav.  Bank,  The  Mer- 
chants Loan  ft  Trust  Co..  Harris  Trust  ft 
Savings  Bank. 

Prloe  Range — ^N.  Y.   8.   E. 


Jan.  1,  '17,  to  Jan.  1,  '21 

High  103  H   Jan.    24,   '17 
Low.     89        Dec.    15,    '20 


1920 

90  V4  Dec.    8 
89      Dec.  16 


CHICAGO,  TSBRB  HAUTE  A   SOUTHEAST- 
ERN RAILWAY  CO.  1st  A  Bef.  6s.    Due 
Dee.  1,  1960. 
Dated  December  1,   1910.      Interest  payable 
June  and  Dec.  1,  at  First  National  Banlc,  New 
York,   and  First  Trust  A  Savings  Bank,   Chi- 
cago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $20,000,000 

Outstanding  4,244.000 

Held  In  Treasury   606,000 

Pledged     1,486,000 

Reserved    for    Corporate    Pur- 
poses           6.879,000 

Reserved  for  Prior  Liens 7,787.000 

Denomination — Coupon,  $1,000.  Registerabls 
as  to  principal.  Registered,  $6,000  and  multi- 
ples.    C.  A  R.  interchangeable. 

Trustee — Illinois  Trust  A  Savings  Bank. 
Chicago,  and  Wm.   H.   Henkle. 

Redeemable  as  a  whole  at  107  H  and  Inter- 
est on  any  Interest  date  on  eight  weeks'  no- 
tice. 

Guaranteed  principal  and  interest  by  the 
Chicago,  Milwaukee  &  St.  Paul  Ry.  Co. 
under  terms  of  lease. 

Organization  and  Control — Incorporated  in 
Indiana  In  1910  as  successor  to  the  Southern 
Indiana  Ry  Co.,  which  was  sold  at  fore- 
closure. Subsequently  acquired  the  property 
of  the  Chicago  Southern  Ry.  Co.  and  Bed- 
ford Belt  Ry.  Co.  In  1921  the  Chicago,  Mil- 
waukee and  St.  Paul  Ry.  Co.  acquired  a  sub- 
stantial majority  of  the  stock  of  this  com- 
pany, and  also  leased  Its  property  for  999 
years,  lessee  guaranteeing  principle  and  in- 
terest on  all  outstanding  bonds  of  the  com- 
pany. 
Capitalisation.  °"K^;?jf*S!i 

Common    \HVAll 

Funded    debt    18.784.055 

Secured  by  a  direst  mortgage  on  860.08 
miles  of  road,  viz, : 

A  llrst  leln  on  188.72  miles—  Miles. 

Chicago  Heights.  111.,  to  Indiana-Illinois 

State    Line    „:";':, IiX 

Windsor  Jet.  to  Bridge  Jet.,  md. . . . . . .  J.io 

Blanford  Jet.  to  Essenbee  Mine.  Ind....  2,jv 

Kolsem  Jet.  to  Jackson  Hill  Mine,  Ind. .  8.08 

Mile  Post  166.8  to  Pine  Ridge  Mine,  Ind.  1.20 

Station  37  to  Hugh  Shlrkle  Mine,  Ind..  0.86 
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A  Moond  lien  on  ££7.17  miles- 
Covered  by  the  Southern  Indiana  Ry.  Ist  4b: 

Ind.-Ill.  State  Line  to  Weatport,  Ind 183.78 

Blackhawk  to   Sullivan,    Ind 18.62 

Shady  Grove  to  Mile  Post,  Ind 0.91 

Mile  Post  6.08  to  Glendora,  Ind 6.69 

Latta   to   Hawton,    Ind 8.09 

West   Clinton  to  Crown  Hill,    Ind 6.08 

Coxton  to  Glberson  Quarry.  Ind 3.20 

A  third  lien  on  4.19  miles — 
Covered    by    the    first    lien    of    Bedford 

Belt  Ry.   6s 

Bedford  to  Oolitic.    Ind 4.19 

Farther  secared  by  a  first  lien  on  25  loco- 
motives and  2,674  cars.  $249,200  stock  of  the 
Bedford  Belt  Ry.  Co.  and  $2,499,600  stock  of 
the  C.  T.  H.  A  S.  E.  Ry.  Co.  of  Illinois.  The 
company  has  trackage  risrhts  Into  Chicago.  No 
passenger  service  is  operated  north  of  West 
Dana.  Ind..  36.60  miles  north  of  Terre  Haute. 

Prior  Liens — $7,537,000  Southern  Indiana 
1st  4s  of  1961  and  $250,000  Bedford  Belt  Ry. 
1st  5s  of  1938,  for  the  r»>tirement  of  whlcfi^ 
bonds  of  this  issue  have  been  reserved. 

Underlies — $6,500,000  Chicago,  Terre  Haute 
St  Southeastern  Income  Bonds,  due  Dec.  1. 
1960. 


Tears  ended  Dec.  81: 

Gross. 

Net. 

Int.ftRent. 

•1919 

$922,786 

$928,470 

$787,342 

tl919 

4.094.196  • 

def.  262,159 

797.230 

•1918 

922,785 

996.034 

882.489 

tl918 

6.000,956 

810.369 

812.168 

1917 

3,806.026 

1.322,387 

820.554 

1916 

2.818,761 

946.061 

760.461 

1916 

2.263.877 

836.738 

688.S37 

•Corporate 

account. 

t  Corporate 

and   Federal   accounts 

combined. 

Usted  on  the  New  York  Stock  Exchange. 
Original  Market-Offered  in   1911   by  F.   J. 
litsman  &  Co..  New  York,  at  98  and  interest. 

Market. 

New  York — Babcock,  Rushton  A  Co.,  E.  A. 
Baker  &  Son.  Fred.  H.  Hatch  ft  Co..  Wm. 
C.  Orton  ft  Co.,  Vanderhoef  ft  Robinson. 
Ps^chon  ft  Co.,  Carruthers,  Pell  ft  Co.,  Wolff 
ft  Stanley. 

Bofcton — Pond  ft  Co. 

Philadelphia — Harper  ft  Turner. 

Price   llaiig»— N.  ¥.   8.   E. 

Jan.  1,  '14,  to  Jan.  1,  'SI  IBZO 

High     85   Jan.    23,    '14  69  V4  Dec.    4 

L.OW.     68   May     8,   '19  65      Nov.  22 


OHICAGO,  TERRK  HAUTB  H  flOCTHSftST- 
EBN  RAILWAY  CO.  Ownvlatlre  laeoaM 
fts.    Dae  Dee.  1,  1960. 

Dated  December  1.  1910.  Interest  payable 
If  earned,  March  and  Sept.  1,  at  First  Na- 
tional Bank.  New  York,  and  First  Trust  it 
Savings  Bank,  Chlcaaro. 

Interest  Paid — 1%  Sept.  1,  1911,  March  and 
Sept.  1,  1912,  and  March  1,  1918.  1^%  Sept. 
1.  1913.  1%%  March  1.  1916.  Semi-annual 
interest  has  been  paid  from  March  1,  1917, 
to  and  including  March  1,  1920. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without   deduction. 

Avtboriied    $6,600,000 

Ovtstandlnr     6,33€.06fi 

Held  In  Treasury    163.946 

Voting  Pririlese — These  bonds  are  entitled 
to  one  vote  for  each  $100  par  value. 

DeaomlnatloD — Coupon,  $1,000  and  $100. 
Rpfflsterable  as  to  principal. 

Trustees — First  Trust  &  Savlhgs  Bank  and 
Louis  Bolsot,  Chicaico. 

Redeemable  as  a  whole  on  any  interest  date 
at  par  and  interest  on  60  days*  notice. 

Guaranteed  (stamped  bonds)  principal  and 
Interest  by  the  Ch largo.  Milwaukee  ft  St. 
Paul  Ry.  Co.  under  terms  of  leane 


OrranlaatloB — See  1st  ft  Ref.   6s 

Secared  by  a  mortgage,  subject  to  the  tleo 
of  the  1st  ft  Ref.  Mtge.  on  the  pr<9erty  de- 
scribed above  under  that  issue. 

Prior  Liens — $6,334,000  Chicago  ft  Terre 
Haute  &  Southeastern  Ry.  Co.  let  ft  Ref.  6a 
of  1960.  $7,637,000  Southern  Indiana  Ist  4s  of 
1961.  and  $260,000  Bedford  Belt  Ry.  Co.  1st 
5s  of  1938. 

Earnings — See  1st  ft  ReX.   6s. 

New  York — Sam'l  Ooldschmidt.  Fred  H. 
Hatch  ft  Co..  Wm.  C.  Orton  ft  Co..  Vander- 
hoef ft  Robinson.  Gilbert  J.  Postley.  Pynchon 
ft  Co..  Wolff  ft  Stanley. 

Boston — Pond  ft  Co. 

Chicago — Curtis  ft  Sanger,  Merrill,  Lynch 
ft  Co. 

Price  Range. 
Jan.  1.  '16,  to  Jan.  1,  '«1  ISM 

Bid.         Ask.  Bid.  Ask. 

High     82  '16       84  '16  35  Dec.      41  Dec 

Low.     16  '20       20  '20  16  May      20  May 


CHICAGO       UNION       STATION       CO.       1st 

Series    "A"    4Hs,    Series    "B"    fis    and 

Series   *'C"   6Hs.      Dae  Jaly   1,   IMS. 

Dated  July  1,  1915.     Interest  payable  Jan.  1 

and  July  1.  at  Trustee's  ofUce,  Chicag'o,  and 

Pennsylv(^nia  R.   R.,   New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlxcd    $60,000,000 

Ontstandingr  (May  1.  '21) 

"A"     4  Vis    $30,860,000 

"C"     6%s-    10.000.000 

40.850.000 

In  Treofiury  B  5s 6.500,000 

Reserved  for  Ext 12,650,000 

Denomination — Coupon,  $1,000  and  $500. 
Reglsterable  as  ^o  principal.  Registered,  $600, 
$1,000.  $5,000  and  $10,000.  C.  ft  R.  Inter- 
changeable. 

Trostee'— Illinois  Trust  ft  Savings  Bank, 
Chicago. 

Redeemable  on  90  days'  notice  as  follows: 
A  4%s  at  105  and  interest  on  any  interest 
date;  C  6>^8  as  a  whole  only  at  110  and 
interest  on  Jan.  1.  1935  or  any  interest  date 
thereafter. 

Guaranteed  as  to  principal  and  Interest 
Jointly  and  severally  by  the  Chloago.  Burling- 
ton ft  Quincy  R.  R.  Co..  Chicago,  Milwaukee 
ft  St.  Paul  Ry.  Co.,  Pittsburgh,  Cincinnati. 
Chicago  ft  St.  Louis  Ry.  Co.  and  the  Penn- 
sylvania Co.  by  endorsement. 

Organization — Incorporated  In  Illinois,  July. 
1913,  as  the  Union  Station  Co.,  and  present 
name  adopted  May,   I'^^Q. 

Capitalisation.  Outstanding. 

Common $2,800,000 

Funded  debt   40.850.000 

Coatml— Each  of  the  guarantor  companies 
owns  one-fourth  of  the  outstanding  capital 
stock. 

Seenrcd  by  a  first  mortgage  on  all  the 
property  of  the  company,  including  the  prop- 
erty known  as  the  "Union  Station,"  Chicago,* 
and  properties  adjacent  thereto,  comprising  11 
blocks  from  Carroll  Ave.  to  West  12th  St.. 
principally  between  the  Chicago  River  and 
North  and  South  Canal  Sta..  and  including 
the  present  city  block  bounded  by  West 
Adams,  West  Jackson,  Clinton  and  North 
Canal  Sts.  .  A  new  passenger  station  la  bclnc 
erected    with    enlarged    terminal    faolUtles, 

Listed  on  the  New  York  and  Chicago  Stock 
Exchanges. 

Legal  for  savings  banks  in  R.  I. 

Original  Market — Underwritten  by  Kuhn. 
Loeb  ft  Co.,  Lee,  Higginson  ft  Co..  Illinois 
Trust  ft  Savings  Bank,  National  City  Bank  of 
New  York  and  First  National  Bank  ot  New 
York,  at  par  and  interest;  $10,000,600  Series 
"C"  6%s  offered  April.  1920,  by  Kuhn.  Loeb 
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ft  Co.,  Lm,  Hlsvlnaon  A  Co.,  National  City 
Co..  and  Pint  National  Bank.  New  York,  and 
[Uinolfl  TruAt  *  Savlnya  Bank,  Chicago,  at 
H)i  and  interest. 


New  York — Ames.  Efnerlch  &  Co..  Bab- 
cock.  Ruahton  ft  Co..  Sam'l  Ooldachmidt  & 
Co.,  Prince  A  WYiltely.  Redmond  &  Co., 
S«^asonsood.  Haaii  A  Macdonald,  Sharretts  ft 
Ton  I.  Vllaa  ft  Hlckey. 

Phlladelphifli — Brown  Bros,  ft  Co..  Chaa. 
Pearon  ft  Co..  Wm.  W.  Fogarty.  laaac  Starr. 
Jr.  A  Co. 

Pittabiiri:fa — Bdward  A.  Owen  ft  Co. 

Chkanro — John  Bumham  ft  Co.,  Illinois 
Trait  ft  Savings  BaJik. 

Denver — Bankers  Trust  Co. 

LoatsvUle^  Ky. — Fidelity  ft  Columbia  Trust 
Co.,  J.  J.  B.  Hllllard  ft  Co. 

Milwaukee — Ames,  Emerlch  ft  Co. 

iit.  Jioola — Francis  Bros.  &  Co. 

Price  BMWfr— N.  Y.   S.   K. 

Jso.  1,  '17,  to  J«n.  1,  '21  1»«0 

Series   "A"   4V4s 
High  101 H  Jan.  12. '17  83      Jan.  10 

Low.     78%  Dec.    6.  '19  70%  May    5 

Series   "C"    6%s 
High  106  Nov.    3 
Low.  100  May  29 

CHICAGO    UnUTISS    lat   fts.      Series   "A" 
and  "B."     Due  April  1.  1942. 
Dated  April  1.  1912.     Interest  payable  April 
1  and  Oct.  1.  at  Trustee's  office.     Interest  on 
8«ries  "B"  bonds  aon-cnmuUtlva  to  April  1, 
1117. 
Defavlt — ^April   1.   1915,   Interest. 
TU  Stains— 2%    Federal   Income  Tax  paid 
b7  company  without  deduction. 
Aathertaed: 

"A"    920,000.000 

"B"    , 4,000.000 

924,000,000 

Ovtstaadliiv: 

"A"     $6,024,900 

"B"    4.000.000 

9.024,900 

Hdd  la  Treasair: 

••A"    976.000 

Deoomlnatloo — Coupon,  91.000.  Reirlsterable 
u  to  principal.     Registered,  $1,000. 

Tmitee — United  States  Mortgare  ft  Trust 
Co..  New  York. 

BcdeemaUe  on  any  Interest  date  at  par  and 
interest. 

OrcanlBAtloii — Incorporated  In  Maine  In 
1912  as  a  reorganisation  of  the  Chicago  Sub- 
vay  Co.  and  the  Illinois  Tunnel  Co. 

Owns  all  the  securities  of  the  Chlcairo 
Tunnel  Co..  Chicago  Warehouse  Co.  and 
Illinois  Telephone  ft  Teleerraph  Co. 

Capitalization.  Outstanding. 

Common     *r^ $18,794,000 

Preferred     80,476,000 

Funded   debt    9.974.900 

Seeolfty — Series  "A"  are  secured  by  a  first 
•ad  Series  "B"  by  a  second  collateral  Ilea  on 
the  properties  of  the  Chtcaso  Tunnel  Co.  and 
the  Cbieaffo  Warehouse  Terminal  Co..  through 
the  deposit  of  all  of  the  stocks  and  bonds  of 
the  two  companies.  The  Chioago  Tunnel  Co. 
owns  58  miles  of  subway,  covering  every  busi- 
ness street  In  the  center  of  Chicago.  These 
■nbways  are  used  for  the  transportation  of 
treight  in  the  business  center  of  Chicago,  and 
the  company  also  has  a  telephone  system  In- 
italled,  using  automatic  stations. 

The  Chicago  Warehouse  ft  Terminal  Co. 
o'wns  th^  tunnels  located  on  private  rlght-of- 
vay.  which  connect  the  lines  of  the  Tunnel 
Company  with  the  various  building  and  ware- 
houses which  are  served  by  the  lines,  and  also 
with  the  railroads  entering  Chicago.     Freight 


cars  are  shifted  directly  from  the  various 
railroads  to  the  building  In  which  they  are  to 
be  loaded  or  unloaded,  electric  locomotives  be- 
ing used. 

Year  ended  Dec.  31  (subsidiaries): 
Gross.  Net. 

1920      $871,516  def$174.420 

Moriiet. 
New  Yoric — Carstairs  &  Co.,  Vanderhoef  & 
Robineon,   Didrichsen   Broa 

Scronton — ^J.    H.    Brooks   ft   Co..    Chaa    B. 
Robertson.  W.  F.  Stetter  &  Co. 

Pries  Range. 
Jon.  1,  '16,  to  Jan.  1,  '21  1920 

Series  "A" 
Bid.         Ask.  Bid.  Ask. 

High     64  '16     60  '16  4f  Mar.      lOf  Nov. 

Low.     2f  '20      6f  '20  2f  Sept.  6  Sept. 
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CHICAGO  YARNIBH  CO.  Ist  6s.  Due  eaeb 
Aogust  1  as  follows:  $10,000,  1020:  $20,- 
000.  1921  and  1922}  $25,000,  1928  and 
1924:  $80,000.  1925  to  1926  Inelnslve^  and 
$180,000,  1929. 

Dated  August  1.  1919.  Interest  payable 
Feb.  1  and  Aug.  1  at  Central  Trust  Co.  of 
Illinois.  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    $600,000 

Outstanding     400,000 

Reserved   for  Sxtenslmi    200,000 

Provisions  of  Issae — The  additional  $200,- 
000  issuable  for  permanent  extensions  and  ad> 
dltions,  at  not  to  exceed  75%  of  the  actual 
oost  or  physical  value  thereof,  which  ever  is 
the  lesser  amount:  and  provided  that  net  earn- 
ings of  the  company  for  twelve  months  pre- 
ceding shall  have  been  at  least  three  times 
annual  Interest  charges  upon  all  bonds  out- 
standing, plus  bonds  proposed  to  be  issued. 
In  case  any  bonds  are  Issued  for  acquisitions 
or  improvements,  then  the  trust  Seed  requires 
the  company  to  pay  to  the  trustee,  on  or  be- 
fore the  first  day  of  March  in  each  year,  an 
amount  equivalent  to  one-tenth  of  the  par 
value  of  such  additional  bonds  issued,  the 
sinking  fund  so  created  to  be  used  either  for 
the  retirement  of  bonds  or  for  the  acquisition 
of  permanent  property  of  the  same  character 
as  would  authorize  the  issuance  of  additional 
bonda. 

PanNMS  of  Issns— To  fund  bank  loans  in- 
curred in  installing  an  additional  plant  for 
the  manufacture  of  paint. 

Denomination-  Coupon  $100.  $600  and  $1,- 
000;  rogisternble  as  to  principal. 

Tmstee — Central  Trust  Co.  of  Illinois,  Chi- 
cago. 

Redeemable  at  102  and  interest  on  any  in- 
terest date. 

Organisation — Incorporated  In  Illinois  In 
1883  to  take  over  a  business  founded  in  1867. 

Secured  by  a  first  mortgage  upon  the  com- 
pany's plant  and  equipment. 

The  trust  deed  requires  the  company  at  all 
times  to  maintain  net  current  assets  equiva- 
lent to  60%  of  the  par  value  of  bonds  out- 
standing. 

Provision  is  made  for  release  of  the  Kinsle 
Street  property  upon  the  payment  to  the  trus- 
tee of  $75,000,  to  be  used  either  for  the  pur- 
chase or  retirement  of  bonds  of  the  last  ma- 
turity, or  the  acquisition  of  additional  fixed 
assets,  subject  to  the  written  approval  of  the 
Manager  of  Bond  Department  of  Central  Trust 
Co.  of  Illinoia. 

The  property  covered  Includes  the  company's 
plant  located  at  Elston  and  Webster  Avenues, 
on  the  northwest  side  of  Chicago,  adjacent  to 
the  tracks  of  the  Chicago  ft  North  Western 
Railway.  Six  acres  are  owned  in  fee,  the 
plant  comprising  25  buildings  of  brick  struc- 
ture Xfor  the  greater  part  pressed  brick)  with 
an    aggregate   floor    space   of    138,000    square 
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feet.  The  office  bulldinsr  li  a  two^tory  and 
basement  pressed  brick  structure,  60x120  feet. 
In  addition  to  the  storage  capacity  for  finished 
product  In  the  buildinffs  proper,  the  company 
has  outside  steel  storage  tanks  for  raw  mate- 
rial of  a  total  capacity  of  200.000  gallons. 

lfe»rs  ended  Dec.  SI: 

Oross.  Net. 

1918 $1,236,323  188,100 

1917 1.294,417  66,016 

1916 1.166.009  163.424 

Original  Market — 1400.000  offered  Septem- 
ber. 1919.  by  the  Central  Trust  Co.  of  Illinois, 
Chicago,  at  prices  to  yield  from  6%  to  6H%. 
according  to  the  maturity. 

Market 

Cliicajro— Babcock,  Rushton  &  Co. 
New  York — Ernest  Smith  &  Co. 


CHICKASAW  REFININO  CO.  Equip.  Tr.  8«. 
(Issue  of  1920).  Due  $50,000  etftch 
Slarch  IS  and  Sept.  15«  from  March  15, 
1021,  to  Sept.  15.  1924,  Incl. 

Dated  Sept.  16,  1920.  Interest  payable 
March  15  and  Sept.  15,  at  Columbia  Trust 
Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Authorised    $400,000 

OntstandlniT    400,000 

Purpose  of  Issne> — ^The  proceeds  of  this  is- 
sue will  be  used  by  the  company  to  pay  for 
the  100  cars  now  being  delivered,  and  also 
to  pay  for  the  InBtallation  of  a  still  which 
is  at  present  on  the  company's  property  at 
Ardmore.  On  completion  of  the  work  of 
erection  in  connection  with  this  new  'still, 
the  capacity  of  the  plant  will  be  Increased 
from  5,000  barrels  to  7,500  barrels  per  day. 

Denomiiiatlon — Coupon,  $1,000. 

Trustee — Columbia   Trust    Co.,    New   York. 

Organization-  Incorporated  in  Delaware 
In  1917.  Owns  and  operates  a  refinery  at 
Ardmore,  Okla.,  having  a  dally  refining  ca- 
pacity of  5,000  barrels. 

Capitalization.  Outstanding. 

Common    $1,420,55'6 

Preferred    (7%)    1.060.380 

Funded  debt    •444.126 

•Includes  |44,125  Equipment  6s  for  the  re- 
tirement of  which  a  cash  sum  has  been  de- 
posited with  the  Columbia  Trust  Co.,  New 
York. 

Sctoured  by  an  equipment  agreement  on 
100  all-steel  standard  tank  cars,  8,000  gal- 
lons capacity,  40-ton  trucks,  built  in  1920  by 
American  Car  and  Foundry  Co..  100  aM-steel 
standard  tank  cars,  10.000  gallons  capacity. 
60-ton  trucks,  built  in  1919  by  Cambria  Steel 
Co. 

Original  Market — 1400.000  ofTered  Sept. 
1920  by  Freeman  &  Co.,  New  York,  on  a 
9%  basis. 

CmCKASHA  (OUa.)  OAS  ft  ELECTRIC  CO. 
Ist  A  Ref .  5b.    Dae  Jaanary  1.  1984. 
Dated    January    1,    1914.      Interest    payable 
January  and  July  1,  at  Trustee's  office. 

Tax  8tatu»^2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AuihoHsed     $400,000 

Outstanding  (Jan.  1,  '21) 115.000 

Held  in  Treasuiy 40,000 

Held  by  Trustee   3,000 

Reserred  for  Prior  Liens 132,000 

Deaomlnatloo — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trvstees — Central  Trust  Co.  of  Illinois.  Chi- 
cago, and  William  T.  Abbott. 

Redeemable  any  interest  date  at  106  and 
Interest. 

Dctireelatlon  Fond — Beginning  December  31. 
1919,  an  annual  payment  equal  to  2%  of  .the 
par  value  of  bonds  outstanding  for  a  period 


of  not  less  than  6  months  shall  be  credited 
to  a  depreciation  fund. 

Organization  and  Control — Incorporated  In 
Oklahoma  In  1909.  The  company  is  oontrolled 
by  the  Middle  West  Utilities  Co. 

Capitalisation.  Outstanding 

Common    $500,000 

Preferred  (6%)   260,000 

Funde  debt  247,000 

Secured  by  a  second  mortgage  on  plants 
supplying  gas  and  electricity  In  ChickajOka, 
Okla.  The  company  has  hydro-eleetrlo  aund 
steam  generating  plants  and  gas  manufactur- 
ing plant.  Electric  franchise  expires  in  1932. 
gas  in  1964.     Population  served,  16,000. 

Prior  Lien — $132,000  Ist  6s.  Due  serially 
to  1928. 

Years  ended  Dec.  31: 

Gross.  Net. 

1920 $188,836  $64,611 

1919 166,686  69.067 

1918 118,182  26,198 

1917 103,487  36,711 

1916 97,999  41,768 

1916 87,808  87.660 


Int.  Bto. 
114.697 
14.831 
14,6S7 
13.787 
21.198 
20.412 


Original    Market — Offered    In   August.    191 1, 
at  88  and  Interest,  by  MoOoy  A  Co.,  Chicago. 

Market. 
New  York — Earnest  Smith  &  Co. 
Chicago — McCoy  &  Co. 


CHILEAN-AMRRICAN      STKAMSHIP      COM- 
PANY  OF  DELAWARE  1st  78.      Doe   as 

follows:  S80.000  April  1,  1920:  S10O»OOO 
Oct.  1,  1920:  $100,000  Apr.  1.  1921s  S80.- 
000  Oct.  1,  1921;  f00,000  Apr.  1,  l$n£, 
and  $00,000  Oct.  1,  1922. 

Dated  Oct.  1.  1919.  Interest  payable  April 
1  and  Oct.  1  at  Central  Union  Trust  Com- 
pany, New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without   deduction. 

Authorised     $480,000 

Outstanding  (May  1.  '20) 400.000 

Balance  Retired. 

Denomination — Coupon  $600  and  $1,000; 
registerable  as  to  principal. 

Trustee — Central  Union  Trust  Company, 
New  York. 

Redeemable  on  any  interest  date  on  tbree 
weeks*   notice  at   101  and  interest. 

Ooaranteed  principal  and  interest  by  Com- 
pania  de  Vapores  Chlleanos  of  Chile,  which  is 
being  organized  to  operate  on  an  establisbr-d 
trade  route  between  Now  York  and  Chile.  The 
guarantor  company  operates  the  steamers  cov- 
ered by  this  mortgage  under  charter. 

Organisation — Incorporated  in  Delaware  in 
1919. 

Secured  by  a  first  lien  on  the  steamships 
Llay-Llay  and  Til -Til.  All  of  the  capital  stock 
of  the  Llay-Llay  and  Tll-Ttl  Steamship  Com- 
panies of  Chile,  owners  of  the  above  steam- 
ships, is  to  be  deposited  with  the  tniateo  as 
further  security. 

The  steamship  Llay-Llay  is  a  charcoalir-on 
coal-burning  cargo  vessel  of  approximately  2.- 
500  tons  dead  weight,  built  at  Glasgow,  Soot- 
land,  by  Duncan  ft  Company  and  rebuilt  and 
commissioned  by  the  United  States  Navy  In 
1918. 

The  Steamship  Til-Til  is  a  steel,  coal-burn- 
ing vessel  of  approximately  $6,000  tons  doad 
weight,  built  at  West  Hartlepool.  Bngland. 
by  W.  Gray  St  Company.  This  boat  Is  now 
being  rebuilt  and  improved  at  Cramps  Ship- 
yard,  in  Philadelphia. 

The  Steamship  Llay-Llay  has  the  highest 
rating  of  the  French  Bureau  of  Veritas  and 
the  Steamship  Til-Til  upon  the  completion  of 
the  reconstruction  and  improvements  now  In 
progress  at  Cramps,  will  have  the  hUrhsst 
*-ating  of  the  British  Lloyds. 


tbe  ainotmt  of  at  least  1B0% 
of  the  t>ond8  iMued  against  these  boata  is 
carried,  payable  to  the  Central  Union  Trust 
Co,  of  New  York,  Trustee,  Insuring  the  boats 
aralnst  loss  or  damage  arising  from  the 
perils  of  the  sea,  including  fire,  collision  and 
accident  liability.  Insurance  moneys  paid  on 
account  of  any  actual  or  constructive  total 
loss  of  any  steamer  must  be  used  by  the 
Trustee  to  redeem  bonds  or  applied  on  the 
purchase  of  a  steamship  of  at  least  equal 
▼alue.  to  be  substituted  under  the  mortffave. 
Ortelnal  MariMt— 1480.000  offered  Novem- 
ber, 1919,  by  Howe,  Bdow.  Corrivan  A  Bertles, 
Grand  Rapids,  Mich.,  on  a  f\k%  basis. 


GHUJB  COPFBR  CO.  OoU.  Tr.  Convertible  7s. 
Ihi«  May  1,  IMS. 

Dated  May  1.  1918.  Interest  payable  May  1 
and  Nov.  1,  at  Trustee's  oflBce. 

Tax  Statns — Payment  of  Federal  Inoomo 
Tax  not  assumed  by  company. 

91S.OOO,000 

16.000,000 

I>ciiomtnailoB— Coupon,  9800  and  91.000. 
Bevlsterable  as  to  principal  or  fully  register- 
able.  Reclstered,  |1,000  and  multiples.  C.  A 
R.    interdianveable. 

Trustee — Guaranty  Trust  Co..  New  York. 

CTMnrcrtlbls  at  any  time  Into  common  stock, 
par  for  par. 

OiVMitaHUIoii— Incorporated  In  Delaware  In 
1913.  and  owns  all  of  the  stock  of  the  Chile 
Exploration  Co.  The  company  Is  controlled 
by  the  GusBenheim  Interests. 

Capitalisation.  Outstandinv. 

Common    •••  .996.0O0.0oo 

Pnnded   debt    60.000.000 

DeeMtd  by  a  first  lien  on  the  entire  91,000,- 
•00  capital  stock  of  the  Chile  Exploration  Co., 
which  owns  extensive  copper  mlnos  and  reduc- 
tion plant  at  Chuauicamata.  Chile,  producing 
110.000,000  to  160,000,000  lbs.  of  copper  per 
annum. 

I?Bderiles — Conv.    9s  of   1932,   under  which 
bonds  are  reserved  to  retire  this  Issue. 
Tcwrs  ended  Dee.  SI  (combined): 

Gross.  Net.      'Deductions. 

191t llt.SSO.lOr     19,499.099     |4,T79,74T 

1918 10.991.071       9.969.997       6.819.498 

1917 18.909,966       7,909.971       6.207.991 

1918    19,668.726       4,179.049       1.299,967 

'Federal  taxes,  depreciation,  depletion  and 
interest. 

Market. 

Ne«r  TouIk — Bchuman  &  Sell^mann.  Vllas 
*  Hlckey,  Carruthers,  Pell  &  Co. 

Pries  Baase— N.  T.  8.  S. 

Jaa.  1,  '16,  to  Jan.  1.  '91  1920 

HliTh  154  Nov.  20.  '16  10S%  Jan.    6 

Low.     88  Dec.  22,  '20  88      Dec.  22 


CHILB    COFFER    CO.    Conv.    CoU.    Tr.    6s. 
Scries  "A."    Duo  April  1.  1»8S. 

Dsicd  April  1,  1917.  Interest  payable  April 
1  and  Oct.  1,  at  Trustee's  office.  New  York. 

Tax  Statm— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

AntliorUed    9100.000.000 

OnUteiidlavr 86.000.000 

Reserved  tm  Betirs  Oonv.  7s  of 

IMS     16.000,000. 

Bsssrved  for  Rxl 60.000.000 

DowmlnaHoB — Coupon,  9609  and  91*000. 
Bsslsterablo  as  to  principal  or  fully  reda- 
tsslblo.      Registered.    81.000    and   multiples. 

TrosCce— Guaranty  Trust  Co..  New  York. 

Bedeemable  as  a  whole  on  any  interest  date 
after  April,   1992,  at  110  and  Interest. 

(Soarertible  at  the  rate  of  986  face  amount 
of  bonds  for  each  826.00  par  value  of  com- 
pany's stock  at  any  time  daring  the  life  of 
these  bonds. 


OiyaalsatloB — See   7  %    Convertibles. 

Beeured  by  a  second  lien  on  entire  81.000.* 
900  capital  stock  of  the  Chile  Exploration  Co. 
The  properties  of  the  latter  company  are  lo- 
cated In  Chile.  The  proceeds  of  this  issue  are 
to  be  applied  in  part  to  increasing  company's 
plant  capacity  to  27.000  tons  per  day. 

Frior  Liens — $16,000,000  Chile  Copper  Co. 
Conv.  7s  of  1923,  for  Ute  retirement  of  which 
bonds  are  reserved  under  this  mortcase. 

Earnings — See   7%    Convertibles. 

Listed  on  the  New  York  titock  Bxchanse. 

IJ^iderwritten  April,  1017,  by  the  Guaranty 
Trust  Co..  Eugene  Meyer.  Jr..  A  Co.,  and  Gu«- 
senhelm  Bros.,  New  York. 

Market. 

New  York — Schuman   A  Seliffmann.   Vilaa 
A  Hickey.  Carruthers.  Pell  A  Co. 
Philadelphia — Paul  A  Co. 

Price  Raave— N.  T.  8.  K. 


Ian.  1,  '17,  to  Jan.  1,  'SI 

Hlerh  101  June  14.  '17 
Low.     62  Dec.  21,  '20 


lOSO 

86  Jan.    2 
62  Dec.  21 


2811 


CHINA  BIAIL  STEAMSHIP   CORF,   lat  Se. 
Due  each  July   1  as  follows:     $160,660 
Series   "A,"    1021;    $1S0.060   Series    *%" 
1028;  6800.660  Scries  «*C,"  1023;  6200000 
Series  *«D,"  1024  aad  $300»000  Sefles'%'' 
1925. 
Dated  July  1.  1920.     Interest  payable  Jan. 
1  and  July  1  at  Union  Trust  Co.,  San  Fran- 
cisco. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Authorised $1,000,000 

Ontstandlnf 1.000,000 

Denomination — Coupon.  $600  and  $1,000. 

Truj»t«e — Union  Trust   Co.,   San  Francisco. 

Redeemable  at  the  following  prices,  plus 
interest:  Series  "A"  100 Mi:  Series  "B"  at 
101;  Series  "C"  101 H;  Series  "D"  102;  and 
Series  "E"  102V^. 

Sinking  Fund — The  Trust  Agreement  pro- 
vides for  quarterly  payments  sufficient  to 
meet  serial  payments. 

(>nranisatlon  and  Control — Incorporated  in 
California  in  1918.  The  entire  capital  stock 
of  the  Company  is  owned  by  the  China  Mail 
Steamship  Co.,  Ltd. 

Capitalization.  Outstanding. 

Common    $2,100,000 

Funded  debt   1,000.000 

Sf*curod  by  a  first  mortgage  on  steamer 
Nanking.  United  States  registry,  a  steel,  oil- 
burning  cargo  and  passenger  vessel  of  8.262 
tons,  rebuilt  In  1918  atfer  purchase  by  the 
China  Mail  tSeamship  Corporation,  and  rep- 
resents a  cash  investment  in  excess  of 
$3,230,000.  Steamer  China,  United  States 
registry,  a  steel,  coal-burning  cargo  and  i>as- 
senger  vessel  of  6,060  tona  Further  secured 
by  deposit  of  all  capital  stock  representing 
owner.'ihip  of  steamer  Nile,  British  registry, 
a  steel,  coal-burning  cargo  and  passenger 
vessel  of  5,888  tons. 

The  above  vessels,  with  combined  tonnage 
of  19,210  tons,  have  a  present  value  of  more 
than  $3,842,000,  which  is  $200  per  ton.  The 
total  mortgage  indebtedness.  $1,000,000,  Is 
$52.05  per  ton. 

These  boats  operate  over  established  and 
profitable  trade  routes  between  San  Fran- 
cisco and  the  Orient. 

Insurance  carried  is  the  broadest  form  of 
coverago  obtainable  on  steamers,  including 
fire,  destruction  by  the  elements,  perils  of 
the  sea.  collision,  marine  risks  and  war 
risks;  and  is  payable  to  the  Union  Trust 
Cmpany  of  San  Francisco.  Trustee.  Insur- 
ance moneys  paid  on  account  of  any  actual 
or  constructive  total  loss  on  any  steamer 
must  be  used  by  the  Trustee  to  redeem 
bpnda     Total  Insurance  carried  as  follows: 


steamer  Nankinir   $3,751,060  Market. 

Steamer  China   I5X' JIJ  New  York— Harris,  Forbes  A  Co. 

Steamer  Nile , p^^'OO^^  Boston— Harris.    Forbes  &  Co.,    Inc. 

_  ^   ,                                                        mTTTTT^  Chlcagro — Harris  Trust  &  Savings  Bank. 

Total    »4.12l,070  Mllwaakeo— Edgar,    Ricker    &    Co.,     First 

y«ani  ended   Dec.   31:  Wisconsin  Co. 

Gross.               Net.           Interest.  Price  Range. 

1920      ....      12.367,677         $366,919         •$71,224  •        ^    ,,.    ^  Jan    1.  'M                      19eA 

1919      ....        2.857.189           361,503             86.520  '  Bid.          SSk. 

Original   Market— $1,000,000    offered    July,  High     98  '17     101  '17                            Not 

1920,  by  Blyth,  Witter  &  Co..  San  Francisco,  Low.     91  '19       97  '16                        available 

New  York,  etc..  at  100  and  interest.  

Market  OHOATE    OIL    CORPORATION    »-Yr.    8.    F. 

New  York— Blyth.  Witter  &  Co.  Conv.  7s.     Dne  Nov.  1,  1W8. 

San  Diego— Blyth,  Witter  &  Co.  Dated  Nov.   1.   1919.     Interest  payable  May 

Price  Range  1920—100  July,  Dec.  ^   ^^  l^ov,    1^    at  Land  Title  A  Trust  Com- 

pany,  Philadelphia. 

CHIPPEWA  VAIXEY  RAILWAY.   UOHT  A  ^  T"  8tata»-2%    Federal   Income  Tax   paid 

POWER  CO.  m  68.     Dae  Jvly  I.  1M4.  »>y  the  company  without  deduction.      Pennayl- 

Dated  July  1.    1907.      Interest  payable  Jan.  ^*fL%5lf.5«          refunded. 

and  July  1.   at   Trustee's   office   and   Harris.  f£l.JllSi«, *  o«a  OftO 

Forbes  A  Co.,  New  York  A  Boston.  2?i!!5i"hl?S  "v 21 J  OOfl 

Tax  Status — 2%    Federal   Income  Tax  paid  Kecirea  DJ  ».  r.   •••••• •       an.oow 

by  company  without  deduction.  ,^"™*r,.?.'   ^f'i^^J'*  ""'"*?  /***  Purchase 

'   \^     ,   '                               *,.      ^        _* ..  of  100  additional  tank  cars  and  for  other  cor- 

Aathorlxed    Closed  mortgage  porate  purposes 

Ontstendinv  (Feb.  26,  '21) '52J'JJS  Denomination— Coupon.   $1,000.  Reglsterabla 

Retired  by  8.  F 496.000  ^^  ^^  principal. 

Pledged     ander     Wto.-Mlnn.     JA.  Trustee — The  Land  Title  A  Trust'  Company. 

A  Pow.  Co.  1st  A  Ref.  Mtge..   498,000  Philadelphia. 

Denomination — Coupon.   $1,000.  Registerable  Redeemable  at  102  ^  and  interest  on  any  in- 

as  to  principal.  terest  date  on  30  days'  notice.     Holders  have 

Trustee — Harris  Trust  A  Savings  Bank,  Chi-  the  right  on  or  before  April   16th  or  October 

oago.  15th   to  pr'^sont   the  bonds  called  for  conver- 

Redeemable  at  106  and  interest  on  any  in-  sion  into  stock, 

terest  date.  Sinking  Fund — The  Company  will  pay  to  the 

Sinking  Fund — 1%  of  outstanding  bonds  on  Trustee  on  or  before  March  15  and  Septem- 
July  1,  1913  and  1914.  '2%  1915-1919.  3%  ber  16.  1920.  and  March  16.  1981.  the  sum 
1920-1923  for  the  purchase  or  redemption  of  of  $200,000.  and  In  addition  thereto  sums 
bonds  at  not  exceeding  105  and  interest.  Bonds  equal  to  2Vb%  thereon  and  six  months'  Inter- 
so  acquired  are  to  be  cancolled.  est    thereon   at   the    rate   of    7%    per   annum. 

Organization  and  Control — Incorporated  In  except  that  the  Company  may  deduct  from 
Wisconsin  in  1898  and  acquired  the  property  this  fund  payments  to  the  extont  hereinafter 
of  the  Chippewa  Falls  Electric  R.  R.  Co.  into  get  forth,  the  face  value  of  any  said  bonds 
which  the  Eau  Claire  Light  A  Power  Co.  was^  theretofore  redeemed  or  converted  (but  ox- 
merged.  In  Jan.,  1911.  acquired  the  property  eluding  bonds  purchased  or  called  for  the 
of  the  Chippewa  Falls  Water  Works  A  Light-  sinking  fund),  with  a  premium  of  2\4%  and 
ing  Co.;  July.  1911.  the  Menominee  Elec.  Light  the  interest  thereon,  viz.: 

A  Power  Co.,  and  Nov.,  1912.  the  Spring  Val-  From  the  payment  due  Sept.  16,  1920.  one- 
ley  Light*  A  Power  Co.  Merged  Into  the  Wis-  fifth  of  the  faco  value,  with  the  premium  and 
oonsin-Minnesota  Light  A  Power  Co.  All  of  Interest,  of  all  bonds  redeemed  or  converted 
the   common    stock   of   the   latter   company   is  on  or  before  May  1,  1920; 

owned  and  the  property  managed  by  the  Amer-  From  the  payment  due  March  16,   1921.  one- 

ican  Public  Utilities  Co.  fourth  of  the  face   value,    with  premium  and 

Secured  by  a  first  mortgage  on  all  the  prop>  interest,    of   all   bonds   redeemed  or  eonverted 

erty  of  the  company  and  including  23  miles  of  on  or  before  Nov.   1.  1920: 

electric    railway    track    embracing    the    street  From  the  payment  due  Sept.   16.   1921.  one- 
railway  systems  of  Eau  Claire  and  Chippewa  third    of    the    face    value,    with    the    premium 
Falls.  Wis.,  and  interurban  line  between  those  and    interest,    of    all    bodds   r<'deeraed   or   con- 
cities;  all  the  water  powers  on  the  Red  Cedar  verted  on  or  before  May  1.  1921:  and 
River  and  hydro  electric  plant  at  Menominee,  From  the  payment  due  March  16.   1922,  on«r 
Wis.:   plants,    transmission    lines   and   distrib-  half  of  the  face  value,  with  the  premium  and 
uting    systems    supplying    electric    light    and  interest,    of   all   bonds   redeemed  or  converted 
power  in   Eau   Claire.    Chippewa  Falls.    Meno-  on  or  before  Nov.   1,   1921. 
mlneo.   Elk  Mound  and  Altoona:   on   40   miles  This  fund  Is  to  be  applied  to  the  purchase 
of  transmission  lines  furnishing  electric  power  or    rcKlemption    of    these    bonds    at    not    over 
to  company  supplying  Redwing.  Lake  City  and  102%  and  interest.    Bonds  acquired  to  be  oan- 
Wabasha.  Minn.,  with  electricity,  and  on  plant  celled.     * 

supplying  gas  to  Chippewa  Falls.  Population  Convertible — ^Each  $1,000  bond  may  be  eon- 
served,   over  30.000.  verted    Into   shares   of    capital    stock    (no   par 

Railway  franchise  in  Eau  Claire  expires  In  value)     at     various     times     and    in     various 

1928.      The  company  surrendered  its  lighting  amounts  as  follows:     After  May  1.   1920.  ano 

franchise   in  this   town   for   an   indeterminate  on    and    before   Nov.    1,    1920.    60    shares:    on 

franchise.  or  before  Nov.   1,    1921,    40  shares;  on  or  be- 

Cnderlles — ^Wisconsin-Minnesota    Lt.    A    Pr.  fore    Nov.     1.     1922.     33    shares;    any    bonds 

1st   A   Ref.    6s,    under  which    mortgage   bonds  called  on  May  1.   1920.  may  be  converted  Into 

are   resirvcd  to  retire  this  isue.  50  sharrs  for  each  $1,000  bond. 

Earnings — See  Wisconsin-Minnesota  Light  A  Organlxatlon^Incorporated    in    Delaware    In 

Power  Co.  August.    1918.    as   the    Sammies   Oil    Corpora- 

Origlsal  Market — $660,000  offered  in  1907  at  tlon;   present   name    adopted    In    1919.        Tbo 

91  and  interest  by  Harris.  Forbes  A  Co.,  New  corporation  is  engaged  In  producing,    refining. 

York,  N.  W.  Harris  A  Co.,  Boston,  and  Har-  transporting  and  marketing  petroleum  and  its 

rls  Trust  A  Savings  Bank.  ChUago.  pioducts. 
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Capitalization.  Outstanding. 

Common    (no    par)    200.000  aha. 

Funded  debt   SI. 2^0.000 

^crorcd  by  pledge  of  the  following  ■•cur- 
ltii.a: 

(a)  100%  of  the  CapitAI  8tock  of  the  Sam- 
mii  B  Oil  Corp.  of  Texas. 

(h)  €0%  of  the  iBBued  stock  of  the  Sammies 
Oil  and  Supply  Company  of  Sioux  City,   Iowa. 

(e)  40%  of  the  stock  of  the  Falcon  Oil  Asso- 
ciation of  'ozas. 

Under  the  provislona  of  the  trust  acree- 
m«-&t.  the  Company  act'ecs  that  so  long  as 
any  of  the  bonds  are  outstanding,  it  will 
create  no  mort«a«e  or  lien  upon  any  of  its 
property,  but  tho  Company  may  purchase  ad- 
ditional property,  fivinv  in  part  payment  pur- 
chase money  mortiravis:  and.  further,  that 
while  any  of  these  bonds  are  outstanding  no 
funded  Indebtedness  of  any  kind  shall  be  oro- 
at*d  without  the  consent  of  Frazier  A  Co. 

The  oil  and  sas  properties  of  the  Choate 
Oil  Corporation  and  its  subsidiary  companies 
comprise  leaseholds  of  oil  lands,  producing 
oil  and  K9M  wells,  pipe  lines,  an  operating  re- 
finery, steel  tankaffe.  retail  and  wholesale 
filling  stations,  a  municipal  vas  franchise, 
tank  cars,  railroad  trackage  and  loadlng 
racka.  It  has  an  established  marketing  or- 
ranization  which  handles  the  "Sammies" 
brand  of  refined  products. 

The  Corporation  owns  leases  on  approxi- 
mately 20,000  acres  of  oil  properties,  located  in 
the  States  of  Oklahoma,  Texas  and  Louisiana 
In  the  territory  known  as  the  Mid-Continent 
Field. 

The  oil  and  gas  production  is  located  in  the 
Healdton  Field.  Healdtor.  Oklahoma:  in  the 
North  West  Extension  of  Burkburnott.  Texas: 
the  Ranger  Field,  Ranger,  Texas;  and  the 
Pine  Island  Field.  Caddo  Parish,  Louisiana. 
The  approximate  dally  production  is  6.000 
barrels  from  28  producing  wells. 

The  Healdton  and  Pino  Island  oils  are  not 
■o  high  in  gasoline  content  as  the  Ranger 
and  Burkburnett.  but  they  are  most  valuable 
on  account  of  their  very  high  lubricating  oil 
oontent. 

In  addition  the  Corporation  owns  in  this 
location  steel  storage  tanks  having  a  ca- 
pacity of  66.200  barrels,  together  with  18 
irilea  of  distributing  gas  pipe  lines,  supply- 
ing the  City  of  Ranger.  Texas,  with  gaa  for 
commercial    and    domestic    uses. 

The  properties  of  the  Corporation  also  com- 
prise a  half  interest  in  several  pipe  lines 
which  are  used  as  gathering  lines  from  the 
Burkburnett  Pool  and  North  West  Extension. 
These  lines  transport  the  oil  from  the  dlifer- 
ent  wells  in  this  field  to  the  Corporation's 
tanks  and  loading  rack,  built  to  load  tank 
cars  destined  for  the  Corporation's  refinery 
and   for  the  general  crude  oil   market. 

At  OH  City,  La.,  the  Corporation  owns 
stf-el  storage  tanks  with  a  capacity  of  110,- 
000  barrels,  together  with  preliminary  con- 
struction to  double  this  capacity.  These 
tanks  are  now  connected  by  pipe  lines  with 
the  Corporation's  producing  wells  in  the  Pine 
Island  Field. 

Tbe  Corporation's  roAnery  is  located  at 
Oklahoma  City.  The  capacity  of  the  refinery 
Is  2,000  barrels  per  day,  of  which  1,500  bar- 
rels are  obtained  from  the  skimming  plant* 
together  with  600  barrels  of  lubricating  oil. 
with  a  total  storage  capacity  of  65.000  bar- 
rels. Corporation  owns  its  own  "cracking" 
process.  Transportation  facilities  include  loo 
tank  cars  now  In  service.  The  Corporation's 
rctAil  and  wholesale  stations  are  located  In 
Oklahoma  and  Iowa,  Its  central  distributing 
points  being  Oklahoma  City  and  Sioux  City, 
Iowa,  together  with  a  number  of  retail  filling 
stations   radiating  from  each   of   these.     The 


Corporation  supplies  the  city  of  Ranger, 
Texas,  with  natural  gas  under  a  forty-year 
gas  franchlseT  This  plant  Includes  18  miles 
of  gas  mains.  The  Corporation's  properties 
have  beep  valued  at  $4,126,000. 

Original  Market— $1,200,000  offered  Oc- 
tober. 1919,  by  Frazier  ft  Co..  Philadelphl*, 
etc..   at  99  and  Interest. 

Market. 

Philadelphia — Boenning.  f^arrison  *  Co.. 
Frasler  A  Co.,  O.  B.  Lanslnger  ft  Co.,  Mo- 
Cown  ft  Co. 

Price  Ranre  19S0 

BU\.  Ask. 

High 95      Apr.     100  Mar. 

Low 82H  Sept.      83  Sept. 


CHOATE  OIL,  CORP.  6-Temr  8%  8.  F.  Cobv. 
Notes.    Dae  June  1>  1925. 

Dated  June  1,  1920.  Interest  payable  June 
1  and  Dec.   1.  In  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax   refunded. 

Authorized    $2,600,000 

Outstanding    1,000,000 

Reserved   for   Refunding    988,000 

Reserved  for  Oorponits  Purposes      612.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Land  Title  and  Trust  Co..  Phil- 
adelphia. 

Redeemable  at  102  V6  and  interest  at  any 
time   on    80   days'    notice. 

Sinking  Fund — One-third  of  net  Income  less 
all  accrued  Interest  but  without  deducting 
depreciation  is  payable  monthly  for  the  pur- 
chase or  redemption  of  these  notes  at  not 
over    102  H    and    Interest. 

Convertible  at  any  time  into  stock  of  the 
company  at  the  following  rates  for  each  $1,- 
000  notes:  On  or  before  June  1,  1921,  60 
shares:  on  or  before  June  1.  1922.  40  shares; 
on  or  before  June  1,  1923.  33  shares:  and 
on  or  before  maturity,  30  shares.  The  ac- 
crued interest  Is  paid  to  the  date  of  conver- 
sion. 

Organization — Seo  (^onv.   7s. 

Security — A  direct  obligation  of  tbe  com- 
pany, but  not  secured  by  a  mortgage.  The 
indenture    contains    the    following    covenants: 

The  corporation  shall  not  sell,  convey,  mort- 
gage, pledge  or  otherwise  dispose  of  any  of 
its  plant  or  property,  unless  the  proceeds 
resulting  therefrom  to  the  extent  of  the  ap- 
praised value  of  such  property  so  disposed  of 
as  determined  by  the  appraisement  made  by 
Jos.  P.  Cappeau,  dated  Sept.  6,  1919,  and 
in  case  of  property  acquired  since  such  date 
to  the  extent  of  the  cost  thereof  to  the  cor- 
portatlon.  shall  be  applied  by  the  corporation. 

By  paying  the  same  to  the  sinking  fund 
relating  to  this  note  Issue:  by  Investing  the 
f^ame  in  other  property  suitable  for  the  pur- 
poses of  tbe  business:  or  in  the  development 
of  property  then  owned  or  leased.  (These 
provisions  do  not  apply  to  any  profit  over 
and  above  said  appraised  value  or  the  cost 
above  referred  to,  as  the  ease  may  be.) 
Price  Ranre  1990 — Ask  98. 
As  long  as  any  of  these  notes  are  out- 
standing, the  corporation  shall  not  make  anr 
distribution  of  Its  assets  among  stockhold- 
ers by  dividends  or  otherwise  which  will  re- 
duce its  capital  account  below  a  sum  to  be 
ascertained  by  adding  the  total  appraised 
value  of  the  property  as  tbe  same  appears 
by  report  of  Jos.  P.  Cappeau  dated  Sept.  S. 
1919,  to  the  cost  of  all  property  thereafter 
acquired  by  It  for  capital  account  up  to  the 
date  of  the  Issue  of  these  notes,  and  tho 
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cost  of  all  property  acaulred  by  It  out  of 
the    proceeds    of   these    notes. 

For  details  ofproperty  see  Conv.  7«  of 
1932. 

Orlsloal  Market  —  1900,000  oflTered  June. 
If 20,  by  Frazler  &  Co..  Philadelphia,  eto.. 
at  98  and  interest,  with  a  bonus  of  five 
shares    of    stock.    . 
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CHOCTAW  ft  HEMFHIS  RAILROAD  CO.  Ut 

.  5b.     Dae  JTan.  1.  1949. 

Dated  January  2.  1899.  Interest  payable 
Jan.  and  July  1,  at  First  National  Bank,  New 
York  or  Girard  Trust  Co..   Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlzed     Closed    mortcace 

Outstanding     $3,625,000 

Denomination — Coupon.  $1,000.  Reslster- 
ablo  as  to  principal. 

Trustee — Olrard  Trust  Co..  Philadelphia. 

Assnmed  by  the  Choctaw.  Oklahoma  &  Gulf 
R.    R.    Co. 

Gaaranteed  as  to  Interest  by  the  Chicairo. 
Rock  Island  A  Paclflc  Ry.  Co..  under  terras  of 
lease  of  the  Choctaw.  Okla.  ft  Gulf  R.  R. 

Control — Mergrod  into  the  Choctaw,  Okla- 
homa ft  Gulf  R.  R.  Co.  For  further  details 
see  C,  O.  ft  O.  Cons.   Ss  of  1962. 

iSecured  by  a  first  mortg'ago  on  280.49  miles 
of  road  from  the  west  bank  of  the  Missis- 
sippi Rivfr  near  Hopeflold.  Ark.,  to  the  Ark. 
Okla.  &;tate  Line;  on  terminals  in  Memphis. 
Tenn.,  and  trackasre  rights  from  Memphis. 
Tcnn.,  to  west  side  of  the  Mississippi  River, 
including  bridge  over  the  Mississippi  River.  4 
miles. 

Underlies — Choctaw.  Okla.  ft  Gulf  Cons.  6s 
of   1962. 

lilated  on  the  Philadelphia  Stock  Exchange. 

Marlut. 

New  York — Dunham  ft  Co.,  Chas.  W. 
Price,  Raymond  M.  Smith,  Pynchon  &  Co., 
Wolff  &  Stanley.  Vandcrhoef  &  Robinson, 
Rutter  &  Co. 

PhlliMlelphlik — Elklna,  Morris  ft  Co..  Chas. 
Fearon  ft  Co.,  Graham.  Parsons  ft  Co..  Sam- 
uel  K.    Phillips  &  Co. 

Price  Range. 
Jan.  1,  '09,  to  Jan.  1,  »21  1920 

Bid.  Ask.  Bid.  Ask. 

Hiffh  113% '09     116% '09         81.  Jan.     84  Mar. 
Low.     77      '20       81      '20         77  Nov.     81  Mar. 


A  first  lien  on  679.42  miles —  Miles. 

Slk  City  to  Okla.-Tex.  State  Line  near 

Texola.   Okla 40. 17 

HaileyvlUe  Jet.  to  Ardmore.  Okla 117.51 

Geary.   Okla,  to  Anthony,  Kan 114.72 

IngersoU  to  Alva.   Okla 16.69 

Hot  Springs  to  Benton,  Ark 84.95 

Butterfield  to  Malvern,  Ark 6. 15 

Connection    with    Malvern    ft    Camden 

Ry.  at  Malvern  Jet..  Ark 0.86 

Ark.  Okla.     State    Line    to    Elk    City, 

Okla S26.28 

Tecuroseh  to  Asher.  Okla 25.19 

Also  on  bridge  across  Arkansas  River  at 
Little  Rock.  Ark. 

A  second  Uen  on  280.48  miles — 

Covered  by  the  first  lien  of  the  followingr: 
Choc.  &  Memphis  1st  6s 280.49 

Also  a  first  Uen  on  62.48  mlea  of  lease- 
hold^ 

Brinkley   to   Jacksonport.    Ark 86.80 

Viville  to  Gregory.   Ark. 6.98 

Prior  IJenfl — $3,625,000   prior   liens   aa   fol- 
lows: 
Choctaw  ft  Memphis   lat  68,    1949.  .13.626.000 

Legnl  for  savings  banks  in  Mo. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Original  Market — $3,400,000  offered  In  Jan.. 
1902.  by  Drexol  ft  Co.,  Brown  Bros,  ft  Co.. 
E.  B.  Smith  ft  Co.,  and  W.  H.  Newbold  Sons 
ft  Co..  Philadelphia,   at  107 Vi   and  interest. 

Market. 

New  Yoric — Constable  ft  Flemtnir.  Caxn*l 
Goldschmidt.  Chas.  W.  Place.  Roosevelt  & 
Son,  Taylor.  Smith  ft  Hard,  Carruthers,  Pell 
&  Co..  Wolff  ft  Stanley.  Rutter  ft:  Co., 
Pynchon  &  Co. 

Pliilodelphia  —  Barnes  ft  Lofland.  Elklns, 
Morris  &  Co..  Chas.  Gearon  ft  Co.,  Graham, 
Parsons  ft  Co.,  Huntoon  ft  Co.,  McCown  & 
Co..  Samuel  K.  Phillips  ft  Co. 

Price  Range— N.  T.  S.  S. 
Jan.  1,  '06,  to  Jon.  1.  '21  1920 

High  111V6  Aug.  16,  '09  82  Nov.    6 

Low.     81      Oct.   21,  '20  81  Oct,   21 


CHOCTAW.     OKLAHOMA    ft     GULF    RAH^ 
ROAD  CO.  Cons.  5n.    Doe  May  1,   1052. 

Dated  May  1,  1902.  Interest  payable  May 
and  Nov.  1.  at  Truster's  office.  Philadelphia, 
and  at  First  National  Bank,   New  York. 

Tax   Status — 2%    Federal   Income   Tax  paid 
by  company  without  deduction. 

Authorised    Closed  mortgage 

Ontstandinsr    $5,411,000 

Pledged  under  C.  R.  I.  ft  P.  Ist 
and   Raf.    Mtge 6,500.000 

Denomination — Coupon.     $1,000.       Register- 
able  as  to  principal. 

Trustee — Olrard   Trust   Co..    Philadelphia. 

Assumed  by  the  Chicago.  Rock  Island  ft  Pa- 
«tfic  Ry.  Co. 

Organisation  and  Control — Incorporated  in 
1894  undvr  act  of  Congress  and  acquired 
-Choctaw  ft  Memphis  R.  R.  and  other  com- 
panies. In  1902  the  Chi::ago.  Rock  Island  ft 
Paclflo  Ry.  Co.  acquired  all  of  the  stock,  and 
in  1904  leased  the  property  for  999  years. 

Capitalization.  Outstanding. 

Common    $9,827,500 

Preferred    6.000.000 

Funded  debt   8.936,000 

Secured  by  a  direet  vkwrigte  nn  887.4S 
nilea   of   road,    vis: 
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CICERO    GAS    COMPANY    Ref.    ft    Geo.    fta. 
Dne  July  1,   1938. 

Dated  July  1.  1902.  Interest  payable  Jan« 
and  July  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized      $6,000,000 

Outstandinsr 3,366.000 

Reserved  for  Prior  Liens 600,000 

Reserved     for     Corporate     Por- 

DoAes 1,130.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Central  Trust  Co.,   Chicago. 

Guaranteed  principal  and  Interest  by  the 
Northwestern  Oas  Light  ft  Coke  Co.  by  en- 
dorsement. 

Assumed  by  the  Public  Service  Co.  ot 
Northern  Illinois. 

Control — Consolidated  in  190  S  Into  the 
Northwestern  Gas  Light  ft  Coke  Co.,  which 
company  supplies  gas  to  about  26  suburbs  of 
Chicago.  In  1913  the  property  of  the  latter 
company  was  acquired  by  consolidation  by  the 
Public  .Service  Co.  of  Northern  Illinois. 

Secured  by  a  mortgage  on  all  the  property 
formerly  belonging  to  the  Cloero  Oaa  Co.  and 
including  plant  supplying  gaa  to  Cloero.  III.. 
and  vicinity.  Population  served,  29.000. 
Franchises  expire  about  1940. 

Prior  Liens— $60J0. 000  Ist  «s  of  1922  whl^ 
this   issue  provides  to  retire. 

Underlies — Pub.  Serv.  Co.  of  Nor.  111.  lat  ft 
Ref.  6s  under  which  mortgage  bonds  are  re- 
served to  retire  this  issue,  and  Deb.  6a»  due 
1922. 

Earnings — See  P.  8.  of  N.  111. 


on  the  Unltatod  I>9aitin«nt  of  the 
ClilcAse  fitcok  Bschaave. 


N««r  T«irlt — ^Babcock,  Rix«hton  &  Co.,  J.  8. 
BaciM  it  Co. 

Philadelphia*— McCown  St  Co. 

C^ldovo  —  HalMy.  Stuart  &  Co..  Merrill. 
Lynch  A  Co. 

Pirtoe  Banse, 
Jwa.  1,  16,  t«  JFan.  1.  '21 

Bid.  Ask. 

Hlffh     §8% '16     100 '1< 
Low.     60      *20       68 '20 


IMO 

Bid.  Ask. 

87  Dec.     81  Apr. 
60  Nov.     68  Nov. 


Rcstlred  by  8. 


ClNCTINNAn  A  HUSKINQUX  TAIXEY 
BAIIJUIAD  CO.  lal  4a.  Dae  Aor.  1, 
IMS. 

Dated  Auff.  1.  1898.  Intereat  payable  Feb. 
and  Aiw.  1.  at  Penaa.  R.  R.  Co..  New  York. 
York. 

Tax  Btatoa— 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  In 
Ohio. 

AaCharlaed    $8,000,000 

Ootetandiiir   (Apr.   81.  '21)....   1.616,000 

1.   F. 134.000 

81.000.       Rcffieter- 
able  as  to  principal. 

TiiHlee — Farmers*  Loan  and  Trust  Co., 
New  York, 

SIbMbs  Fond — ^Annually,  on  October  1.  1% 
of  the  booda  otttataadlBs.  to  be  applied  to 
their  purchaae  at  not  exeeedinc  par.  If  not 
purchased  at  thia  price,  the  fund  for  that 
year    shall    revert    to    the    company. 

Gaaraatccd  principal  and  intereat  by  the 
Pennaylvanla  Co.  by  endoraement. 

CSantrai— Conaolidated  In  1911  Into  the 
Cleveland.  Akron  A  Cincinnati  Ry.  Co..  which 
is  operated  by  the  Pennaylvanla  R.  R.  Co.- 
Weat«m  Lines  under  the  terma  of  an  operat- 
ing agreement,  whereby  the  net  earninffs  re- 
vert to  the  C.  A.  ft  C.  Ry.  Co.  All  of  the 
stodK  of  the  company  la  owned  by  the  Penn- 
sylvania Co. 

8c«ared  by  a  first  mortra^e  on  148.46  miles 
of  road  from  Trlnway  to  Morrow.  Ohio. 

l««al  for  savinirs  banks  in  Cal.,  Me.. 
Mich..  Minn..  Mo..   N.  H.,  N.  J.   and  R.   I. 

Market. 

3f«w  Yorfc — Dunham  &  Co..  R.  B.  Hutch- 
innon  &  Co. 

Fhlladelpfala — Samuel  K.  Phillips  A  Co., 
Isaac  Btarr.  Jr..   A:  Co. 

Price  Raoffe. 

Jan.  !•  'Id,  to  Jan.  1,  '21  1980 

Bid.         Ask.  Bid. 

U\gh     98 '16       96 '17  72  Jan. 

Low.     66  *20       99  '20  65  July 


COfClKKATI     ABATTOIR    CO.     8.     F.     7% 
Notes.     Duo  AprU  1.  1M9. 

Dated  April  1,  1919.  Interest  payable 
April  and  October  Ist  at  Trustee's  office. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorteed    81.000.000 

Ootstandlns     1,000.000 

DeaomlnatloB — Coupon.  $1,000.  rev isterable 
aa  to  principal. 

Troatoe — Central  Union  Trust  Co.,  New 
York. 

■cdeenablo  upon  thirty  days'  notice  by 
parchaae  at  not  exeeedinv  102,  and  if  not  so 
porehasable  to  be  called  by  lot  at   182   and 


MnUnff  Fond— -Annually  berlnnln^  March 
1.  1880.  aa  foUowa:  $60,000.  1920;  875.000, 
1921:  8100.000.  1922  to  1927.  Inclusive:  $126.- 
080.   1828. 

Oifvaafsatloa— Incorporated  In  Ohio.  1888. 
Company.  leaaea  from  Ita  subsidiary  company 
th«   Abattoir   Realty   Company   (all    of   ^hoae 


capital  atock  It  owns),  plant  adidaln*  UbIob 
Stock  Yarda  In  Cincinnati,  eoverinff  five  aerea 
of  land.  Company  alao  leaaea  a  curiae  and 
cold  storaae  warehouae  with  capacity  of 
three  million  pounds  and  maintains  braaeh 
houae  In  New  York.  Owna  169  refrlpsratar 
cara.  which  are  operated  under  the  title  of 
the  Cincinnati  Refriaerator  E«xpreas. 

Capitalisation.  Outataadin*. 

Common    8400.800 

1st  Pref.   (7%) 408.008 

2d  Pref.  (7%) 878.080 

Funded   debt    1,000.080 

SecDrHy— A  direct  obliaatlon  of  the  coi»> 
pany.  but  not  secured  by  mortaace.  Com- 
pany covenants  that  so  lonff  as  any  notea  of 
thla  issue  are  outstandtnjr.  it  will  not.  without 
the  written  consent  of  the  holders  of  two- 
thirds  of  the  outstandina  notes,  place  any 
mortaaire  upon  its  property  or  issue  evideneea 
of  Indrbtrdncss  maturina  within  more  than 
one  year,  except  under  certain  carefully 
auardcd  restrictions  specified  in  the  Indenture. 

The  company  further  aa^rees  to  maintain  at 
all  timrs  net  tanaible  aaaets  equal  to  250% 
of  the  face  value  of  the  notes  outstandlna.  of 
which  the  net  quick  aaaeta  ahall  be  not  leaa 
than  160%. 

Orlalnal  Market— Offered  in  April.  1919,  by 
Imbrle  ft  Company.  Now  York,  etc..  at  99 H 
and  intC'rest. 

Market. 

New  York — Blodaot  ft  Co. 

Boston — Blodaet  A  Co. 

Chlcavo^Natlonal  City  Bank. 

Baltimore — ^Robt.  Garrett  ft  Bona. 

Price  Ranre 
Jan.  1,  '10,  to  Jan.  1,  '81  lOSO 

Bid.  Ask.  Bid.  Ask. 

HlKh  991;^ '19  100  '10  98  Nov.  99  June 
Low.   93      (dO     93H'20        93  Nov.     9 3 Vi  Sept. 
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CINCINNATI    GAS    A    ELECTRIC    CO.    40- 
Year    1st    ft    Ref.    (now    1st)    8.    F.    5a, 
Series  "A."     Dae  April  1,  1056. 

Dated  April  1.  1916.  Interest  payable  April 
and  Oct.  1.  at  Truntoe's  otnce,  New  York, 
and  Central  Trust   Co.,   Cincinnati. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     816.000.000 

OutHtfUftdlnir  (Mar.   11.  '21)...     9.311.000 

Held  In  8.  F 148.000 

PIcdaed  to  Seenre  6%  Notea. .     8.000.000 

Reserved  for  saaranty  of  Cln- 
clnatl  Gas  TraniwortatloB 
Co.  5a  of   1033 2.137.000 

Cancelled    404,000 

Benemlnatlon — Coupon.  $1,000.  Reaiater- 
able  as  to  principal.  Realstered  $1,000  and 
multiples.     C.    ft  R.   interchanaeable. 

Trustee — Columbia  Trust  Co.,   New  York. 

Redeemable  at  102  and  interest  on  any  In- 
errst  date  on   30   days'   notice. 

Slnklni;  Fond — ^Annually,  beainnlns  April  1, 
1920.  a  sum  equal  to  1%  of  outstandlflff 
bonds,  to  be  applied  to  their  purchase  or  re- 
demption  at   not   over   102    and   IntercBt. 

Guaranteed  as  to  interest  and  sinkina  fond 
under  terms  of  the  lease  by  the  Union  Gaa  ft 
Electric  Co. 

Lease — Property  of  company  leased  for  99 
years  from  Sept.  1.  1906.  to  the  Union  Oaa  ft 
Electric  Co.  Rental,  interest  and  sinking 
fund  charaes  6%  dividend  on  capital  stock 
(authorised  $36,000,000,  outstanding.  $36.- 
066,300)  and  renewals,  replacements  and  de- 
preciation. Performance  of  lease  ruaran- 
tced  by  depoFit  of  $3,375,000  in  cash  and  se- 
curities with  Trustees. 

Oraaniaatlon — Incorporated  in  1837  In  Ohio. 
In  1901  absorbed  Cincinnati  Edison  Electric 
Co.,  Brush  Electric  Co.  and  Jonea  Bros.  Elec- 
tric Co.,  all  in  Cincinnati. 


Capitallztalon.  Ouutandlnc. 

Common    $36,056,300 

Funded   debt    13.369.000 

Secured  by  a  first  mortflra^e  on  all  the 
property  of  the  company  and  Including  plants 
flupplylnsr  ffaa  and  electricity  to  Cincinnati,  O.. 
ffaa  to  Norwood.  Elmwood.  Wyoming,  St.  Ber- 
nard. Arlinrotn.  Reading.  Lockland.  Wil- 
liamadale.  Glendale.  Woodlawn.  SUverton.  Deer 
Park  and  Mount  Healthy,  Cheviot,  Ivory- 
dale.  Rennaelear  Park,  and  electricity  to 
town,  Cheviot,  Norwood,  St.  Bernard,  Silver- 
ton,  Wllllamsdale.  Addystone.  North  Bend 
Cleves,  Maderla,  Twiirhtwel.  White  Oak  and 
Gresbeck.  Electric  seneratingr .  capacity 
106.000  K.  W.  Franchises  in  Cincinnati  are 
perpetual,  subject  to  city's  privilege  to  pur- 
chase property  and  regulate  rates  at  10-year 
periods.     Population  served  450.000. 

Usted  on  the  New  Tork  and  Cincinnati 
6tock  Ezchanses. 

Original    Market— S4. 500. 000    offered    April. 
1916,  by  A.  B.  Leaoh  St  Co.,  New  York,  etc, 
ftt   99  V&    and  interest. 

Market. 

New  York — Babcock.  Rushton  &  Co.,  Sam'l 
Goldschmldt,  Hodenpyl,  Hardy  A  Co..  Earle 
A.   Miller  &  Co.,  Vanderlioef  &  Robinson. 

Balttmori^-^enkins.    Whedbee   &   Poe. 

Philadelphia — McCown  &  Co..  Samuel  Mc- 
Creery  &  Co.,  Samuel   K.   Phillips  &  Co. 

Cincinnati — Fifth  Third  National  Bank. 

l*rovldcnc©— Homblower  &  Weeks. 

Friee  Range — V.  Y.  8.  B. 
Jan.  1.  *17,  to  Jan.  1,  'tl  1920 

High  102  Mar.  10.  '17  86  Apr.  28 

Low.      80  Nov.  20,  '20  80  Nov.  20 


CINCINNATI  GAS  A  EUBCTBIC  CO.  3-Year 
6%  Secnred  Notes.     Due  Dee.  1,  IMS. 

Dated  Dec.  1.  1919.  Interest  payable  June 
and  Dec.  1  in  New  York  at  Equitable  Trust 
Co. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    $2,400,000 

Outstanding     2.400.000 

Denomination — Coupon.  1 1.000.  Register- 
able  as  to  principal. 

Tmstee — Central  Trust  Company.  Clnela- 
nati. 

Redeemable  at  any  time  on  30  days'   notice 
at  102 Vi  on  or  before  Dec.  1.  1920.  at  101  on 
or  before   Dec.    1,    1921,   and  at   100  H   ther*> 
after,  plus  accrued  interest. 

Organisation — See  1st  ft  Ref.   6s. 

Beenred  by  pledge  of  $3,000,000  1st  A  Xtef. 
(now  1st)  5s. 

Original  Market— S2. 400. 000  offered  March. 
1920.  by  A.  B.  L.each  *  Co..  and  J.  W.  Sellg- 
man  at  97  H  and  Interest. 

Alnrket 

New  York  —  Babcock  &  Rushton  &  Co.. 
Earlo  A.  Miller  &  Co.,  Carruthers,  Pell  A 
Co.,   B<»rdell   Bros. 

rinc'lnnatl — Fifth -Third  National  Bank. 
Price   Range   1020 

Did.  Ask. 

High 95  May     97  %  Mar. 

L,ow 98  Oct.      94       Oct. 

CINCINNATI  GAS  A  EU&CTRIO  CO.  S-Year 
Ifc  Notes.     Dne  Dee.  1,  1022. 

Dated  Dtc  1.  1319.  Interest  payable  June 
1    an<l    I>o<-.    1    I't   Trt|}<'<?"'M  oITUm*.    Now   York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized    $2,000,000 

Outstanding    1.500,000 

Reserved    for    Corporate     Pur- 
poses           600.000 

Purpose  of  Issue— These  Notes  are  issued 
for  the  purpose  of  obtaining  funds  for  ths 
instruction.   Installation  and  equipment  of  a 


third  electrical  generating  unit  of  lO.OOt  Kilo- 
watts capacity;  to  pay  for  extensions  and  Im- 
provements to  the  gas  and  electric  proper^ 
ties  of  the  Company  carried  out  during  ths 
past  year,  and  to  provide  for  other  necaa 
sary  additions  and  betterments. 

Denomination — Coupon.  11.000:  reglsterabls 
as  to  principal. 

Trustee — Central  Trust  Co..   Cincinnati. 

Redeemable  at  any  time  on  SO  days'   notloe 
at  lom  on  or  before  Dee.  1.  1920.  at  101  on 
or  before  Dec.   1.    1921.   and  at   100  \k   there* 
after,  plus  accrued  Interest. 
'    Organisation — See  1st  ft  Ref.  6s. 

Seenrity — A  direct  obligation  of  the  Com- 
pany, but  not  secured  by  mortgage. 

Prior  liiens.  Outstanding. 
1st  A  Ref.   6s  1966 $12,469,000 

Original  Market — $1,600,000  offered  Jan., 
1920.  by  A.  B.  Leach  A  Co.,  Inc..  and  J. 
W.  Seligman  A  Co..  New  York,  at  fOVk  and 
Interest. 

Market. 

New  York — Babcock.  Rushton  *  Co..  Sam' I 
Ooldschmidt.  Earle  A.  Miller  A  Co..  Car- 
ruthers, Pell  &  Co. 

Price  Range  1920 

Bid.  Ask. 

High 97V^Mar.     99^  Mar. 

Low 92      Sept.     97       Dec. 

f 

CINCINNATI    OAS    TRANSPORTATION    CO. 
let  Ss.     Dne  July  1.  ItSS.— 
Dated  July  1.   1908.     Interest  payable  Jan. 

and  July  1.  at  Cincinnati  Trust  Co.,  or  Lon- 
don County  A  Westminster  Bk.,  Ltd.,  Lon- 
don. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $5,000,000 

Outstanding  (Jan.  1,  '21) 2.547.000 

Retired  by  S.  F 2,458.000 

Denomination — Coupon,    $1,000. 

Trustee — Provident  Savings  Bank  A  Trust 
Co..   Cincinnati. 

Redeemable  at  110  and  interest. 

Sinking  Fund — $260,000  per  annum  payable 
monthly,  at  not  over  110  and  Interest.  Bonds 
redeemed  to  be  cancelled. 

Guaranteed  principal.  Interest  and  sinking 
fund  by  Columbia  Gas  ft  Electric  Co.  and  $$.- 
000.000  also  guaranteed  principal  and  Inter- 
ost  by  endorsement  by  the  Cincinnati  Oaa  A 
Electric  Co.  and  under  terms  of  guarantee 
are  equally  secured  with  that  company's  lat 
A  Ref.   6s  of  1966. 

Organization — Incorporated  In  West  Vir- 
ginia In  1908. 

Capitalization.  Outstanding. 

Common    $2,000,000 

Preferred  (6%) 3.000.000 

Funded   doln    2.547.000 

Control — ^All  proferred  stock  owned  by  Cin- 
cinnati Gas  A  Elec.  Co..  which  company  la 
leased  to  the  Union  Gas  A  Elec.  Co..  all  off 
whose  stock  is  owned  by  the  Columbia  Oaa  A 
Elec.  Co..  and  the  C.  Q.  T.  Co.  property 
leased  to  that  company  until  193S.  with  privi- 
lege of  renewal  of  lease. 

Secured  by  first  mortgage  on  100  miles  of 
main  pipe  line  and  25  miles  of  field  lines,  con* 
necting  natural  gas  fields  In  W.  Va.  and  Ky.. 
owned  by  Columbia  Oas  A  Elec.  Co..  of  West 
Virginia.  Daily  capacity.  121.000.000  cubic 
feet. 

Earnings — Dividends  at  the  rate  of  10%  oa 
the  $2,000,000  common  stock  are  being  paid 
annually  under  terms  of  leaae. 

IJsted  on  the  Cincinnati  and  Pittsburgh 
Stock  Exchanges. 

Original  Market~$S.O0O.000  offered  1909.  at 
97%  and  Interest,  by  A.  B.  Leaoh  A  Co..  New 
Tork,    Chicago.    Boston,    etc..    and    White,  ft 
Co.,   New  York. 
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Neir  Turk  —  Dunliam  A  Co..  Fred.  H. 
Hatch  *  Co..  Earle  A.  Miller  *  Co..  Vander- 
hoef  *  Robinson. 

Boetim     Lfc  Sherman  Adama 

Ftai»deiphla— S&xnuel  K.  Philllpa  &  Co. 


1,  '17,  to  Jan  .1,  '21  19M 

Bid.  Ask.  Bid.  Ask. 

nigh     §9^*17     102*17  89 U  Nov.     98June 
Z^w.     84  ^  '20       89  '20  84  ^  Dec.    89  Dec. 

Doable  Guar. 

HlEh  100*17     102*17  99  Jan.      100  Jan. 

tA>w.     8S  '20       90  '20  85  Sept.        90  Auff. 


CINCINXATI.  HAMIIJTON  A  DATTON  KAII^ 
AOAD  CO.  tn4  (new  Ut)  4%b.  Doe  Jan. 
I,    19S7. 

I>ate4  January  1,  1887.  iBterest  payable 
Jan.  and  July  1.  at  J.  P.  Morgan  A  Co., 
N^w  York. 

Tax  Statu* — 8%  Federal  Income  Tax  paid 
by   C'-impany  without  deduction. 

Aathoiized    12,000,000 

Outfitaadlnir     2.000.000 

I>«tMinhiatloo — Coupon,  81.000.  Reslsterable 
as    to    principal. 

Trustee — Fanners'  Loan  A  Tm^t  Co..  New 
York. 

Aesnmed  by  Toledo  A  Cincinnati  R.  R.   Co. 

Control — Menred  In  1896  into  the  Cincin- 
nati* Hamilton  A  Dayton  Ry.  Co.  In  June. 
1917.  the  latter  company  was  succeeded 
thronrh  foreclosure  by  the  Toledo  A  Cincin- 
nati R.  R.  Co.,  the  entire  capital  stock  of 
which  is  owned  by  the  Baltimore  A  Ohio 
R.     R.    Co. 

Secured  by  a  first  mortcace  on  60.06  miles 
of  road  from  Cincinnati  to  Dayton,  Ohio, 
of  which  8S.8i  miles  are  double-tracked:  a 
first  Uen  1.15  miles  of  trackage  rlfhts  over 
the  New  York  Central  R.  R.  at  Toledo.  O. : 
a  first  lien  on  143.98  miles  of  leaseholds. 
Including  141.15  miles  from  Dayton  to  To- 
ledo. O.  (Dayton  A  Michigan  R.  R.  Co.. 
dated  May  1.  1868.  and  modified  June  23. 
1870)  and  2.83  miles  from  Dayton  to  Sol- 
diers' Home,  O.  (The  Home  Avenue  R.  R. 
Co.   dated  June  29.   1897.) 

Undsrlles — C..  H.  A  D.  R.  R.  Oen.  6s  of 
1942  and  B.  A  O.  Toledo-Cincinnati  Dlv.  4s 
and  6b  of  1959.  under  which  bonds  are  re- 
served to  retire  this  issue  and  T.  A  C.  R.  R. 
Adj.  A  Imp.  Mtge.  Bonds,  all  of  which  are 
owned  by  the  B.   A  O.  R.  R. 

Usted  on  the  New  York  and  Cincinnati 
Stock  Blzchansos. 

Market. 

lifevr  Toric — Sam'l  Goldschmidt,  WoIfT  & 
Stanley,  F.   J.  Lisman  &  Co. 

Cincinnati — ^Dudley  V.  Sutphln. 

Priee  Banve— N.   T.   S.   E. 
Jan.  1,  '11,  to  Jan.  1,  '21  1920 

R 1  (1  A  Bk. 

Hii^h  101%  May  25, '11  78  Feb.     80  May 

Low.     86V&  Dec.    6, '19  69  Apr.     70  June 


CJINCINNATI,  HAMILTON  A  DAYTON  BAIL.- 
ROAD  CO.   Oen.   5s.     Due  June  1,    1942. 

Dated  June  1.  1892.  Interest  payable  June 
and   Dec.    1.  at  Kuhn,   Loeb     Co.,   New   York. 

Ttkx  States — 2%  Federal  Income  Tax  paid 
17    company   without   deduction. 

Anttaorlsed     Closed    mortvaff e 

Ontfltaodhw    $8,000,000 

I>cnMnlBatlon — Coupon,  81.000.  Reslster- 
able    as    to    principal. 

Trustee— Bankers'   Trust  Co..   New  York. 

Assamcd  by  Toledo  A  Cincinnati  R.   R.   Co. 

CoBftrol— See  2nd  4 He  of  1937. 

Sccored  by  a  second  mort«ace  on  60.06 
miles  of  road,  trackage  and  leaseholds,  de- 
scribed under  the  2nd  4%s. 


1.000. •#•  BeoMid  (now  Pint) 

4^s  of   1927. 

UndcrUes-^a  A  a,  T-C  Dlv.  1st  Lien  A 
Ref.  4s  and  5s  of  1959.  which  mortgage  pro* 
▼Ides  for  the  retirement  of  this  iAsm^  and 
T.  A  C.  R.  R.  Adj.  A  Imp.  Bonds,  all  owned 
by  the  B.  A  O.  R.   R. 

Usted   on    the    Cincinnati    Stock   Bxcha&ce. 

Orictoal  Market— 82.000.000  offered  in  1892, 
at  102  and  Interest,  by  Blair  A  Co..  New 
York. 

Market. 

New  York — Sam'l  GolOschmidt,  Pynchon 
A  Co..  Wolff  A  Stanley.  F.  J.  Lisman  A  Co. 

Price  Raase. 
Jan.  1,  *O0.  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

High  106^  '90     109*09         70H  AUff.     76  Jan. 
L.OW.     60      '20       70*20  60      July     70  Feb. 


CINCINNATI.  INDIANAPOLIS  A  WSSTUUf 
RAIUU>AD  CO.  (The).  60-Tcar  ls8  6s. 
Doe  Nov.   1.  I960. 

Dated  Nov.  IS.  1915.  Interest  payable 
May  land  Nov.  1,  at  Trustee's  oflnce.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company    without    deduct.on. 

AotherlBcd    812.000,000 

Ontstandinf    2.675.000 

Retiorved  for  Ext 9.325.000 

Denomination — Coupon,  $100  and  81.000. 
Ref?isterable  as  to  principal. 

Trustee — Equitable  Trust  Co.  and  F.  B. 
Mowle.    New   York. 

Redeemable  at  106  and  Interest  on  any 
Interest    date    on    80    days'    noUce. 

OrganUatlon — Incorporated  In  Indiana  in 
1915.  Dec..  1916.  acquired  the  property  of 
the  Cln..  Ind.  A  Western  Railway  Com- 
pany, sold  und«^r  foreclosure. 

Capitalisation.  Outstanding. 

Common     86,860,000 

Preferred    (57o    non-oum.)       5.350.000 

Funded  debt   8,438,021 

Secured    1)y    a    flrHt    morterage    on     288.82 
miles  of  road  from  Hamilton.  O.,  via  Indiana- 
polis.   Ind..    to    Springfield,    111. 
Years    ended    Dec.    SI. 

Gross.  Net.         Int.ARent. 

•1920 $3,785,145  def.|455,87i»       $238,114 

tl920 767,320  def.  280,988  

•1919 422.212  476.947  244,869 

tl919 3,204. fiTl    (Ifif.    033.711  208..T22 

•  1918 422.212  480,322  341,526 

tl918 3.187.153     def.  42.179  311,247 

1917 2.089.687  508.538  286.776 

1916 2,872.129  590,551  847,662 

•  Corporate    account. 

t Federal  account — standard  return  not  In- 
cluded. 

Market. 

N«w  York — ^Vanderhoef  A  Robinson.  Car- 
rutheiH.  Pell  &  Co..  F.  J.  Lisman  A  Co., 
Wolff  &  Stanley.   Pynrhon   A  Co. 

Price  Rnnsc. 
Jan.  1,  '06.  to  Jan.  1,  '21  1920 

Hid.  AHk.  Bid.  Ask. 

High     79 '17        90 'IC  67  Jan.     77  Jan. 


Low.      50  '20        60  '20 


50  Doc.     60  Dec. 
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CINCINNATI,  INDIANAPOLIS  A  WESTERN 

RAn^OAD    CO.    Equip.    Tr.    5s.     Series 

'*A."      Du<*    626,000    each    Feb.     1     and 

Aug.    1    to    Feb.    1.    1026,    Inclusive. 

Dated  Feb.   1.   1916.     Interest  payable  Aug. 

1    and  Feb.    1,   at  office  of  Trustee. 

Tax   Status — 2%    Federal   Income   Tax  paid 
by    company   without   deduction. 

AnthorlMd    '^•^•!!?i 

Outstanding    (Mar.    1,   '21) 280.000 

Balance  retired. 

Denomination — Coupon      81.000.        Register- 
able  as  to  principal. 


TrastM— BauiUble    Trust    Co.,    N«w   York, 

Kedeemable  as  a  whole  only,  at  par  and 
tetereat,    at   anv   time  on    60   days*    notice. 

SecuieJ  by  an  eqalpment  agreement  on 
8  Mikado  type  locomotfTea,  10  coneoUdated 
kMSometlves,  6  BwUehlnv  looomotivea,  10 
freight  looomotlvee  and  *  6  paaaenser  looomo- 
ttves,  oofltinff  1700,000,  of  which  the  oom- 
pany  paid  1140.000  In  cash. 

Legal  for  aavinffs  banks  in  Ohio. 

Market. 

New  Yoilc — Freeman  A  Co. 


GDrOINNATI,  INDIANAPOU8  A  WBSTBRN 
RAIUtOAD  CO.  (The).  Baolp.  Tt.  5fl. 
Series  "B,"  Dne  $82,000  earh  Oct.  15 
and  April  15,  frem  Oet.  IS,  1010.  to 
April  15,  im,  InelaslTe,  and  $88,000 
seml-anniuilly  from  Oet.  15,  1021,  to 
April  16,  1920»  InelnslYe. 
Dated  April  16,  1916.  Interest  payable 
April  16  and  Oct.  16.  at  trustee's. 

Tax  Stains — ^Payment  of  Federal  Xnoome 
Tax   not   assumed  by   company. 

Avtborixed   $660,000 

Ontstaadinr  (May  1.  *21) 130,000 

Balance  Betircd. 

Denomination — Coupon,  11.000.  Register- 
able  as  to  principal. 

Tmstee— Penosylvania  Co.  for  Insurances 
on  liiTes  and  Oranting  Annuities,  Philadel- 
phia. 

Guaranteed  as  to  principal  and  Interest  by 
the  C.  I.  ft  W.  R.  R.  Co.  by  endorsement. 

Sseorcd  by  an  equipment  lease  on  660  steel 
freight  cars  and  nine  modem  steel  coaches. 
The  railroad  company  paid  20%  In  cash  and 
these  oertiflcate^  are  Issue-l  for  the  balance, 
liegttl  for  savings  banks  in  Ohio. 
Original  Market— OfCered  April.  1016,  by 
Breed,  Blllott  A  Harrison,  Ciinelnnatl.  etc., 
at  prices  yielding  from  l^%  to  4%%. 

Market. 
See  Series    "A". 


CINCINNATI.  INDIANAPOUS,  ST.  XiOUIS 
ft  CHICAGO  RATLWAY  CO.  Gen.  1st  4s. 
Due  Aug.   1,  1986. 

Dated  Augurt  2,  1886.  Interest  payable 
Feb.,  May,  Aug.  and  Nor.  1,  M.  S.  Barger, 
Treasurer,  Qrcnd  Central  Terminal,  New 
York. 

Tax  Status — 2%  Federal  inoome  Tax  paid 
by   company   without   deduction. 

Avtkorlxed    Closed    mortgage 

Oatstandlnr  (Nov.  16.  '20). ..  .$6,637,000 

Retlrod  by  8.  F. 1,646,000 

Rxctaanred  for  C.  G.  C.  ft  81. 

L.  Gen.  Mtge.  Bonds 1.060.00(X 

Denomination — Coupon,      $1,000.  Coupon 

Ixmds  may  be  exchanged  for  registered  bonds. 
Registered,    $1,000.    $6,000  and   $10,000. 

Trustees — Central  Union  Trust  Co.,  New 
York,    and   Wm.    A.    Wlldhaek. 

Sinking  Fund — 1%  annually  of  the  bonds 
outstanding,  to  be  paid  to  the  Trustee  by  the 
oompany  In  money  or  bonds:  If  In  money,  to 
be  applied  to  the  purchase  of  these  bonds 
at  not  exceeding  102H  and  Interest.  If  bonds 
are  not  purchasable  at  this  figure  payment 
dbajl  revert  to  company. 

Assumed  by  the  Cleveland,  Cincinnati,  Chi- 
ft   St.    Louis   Ry.    Co. 

Control — Concolldated  in  1889  into  the  C, 
C,  C.  ft  St.  U  Ry.  Co. 

Secured  by  a  dlfect  or  collat«ml  lien  on 
348.18  miles  of  road,   viz.: 

A  llrtt  lien  on  222  .$7  mlle»^ 

Miles 

Valley    Jet.    to    Harrison,    Ohio 7.02 

Falrland    to    Martinsville.     Ind 98.87 

^Indnnatli    O.,    to    Isifaystte,    Ind..  ..174.60 


Lawrenoeburg    Jet.,     to    Ijawrene^urg. 

Ind.    2.8$ 

A  first  eollateral  Uen  on  125.81  mUe« 
through  deposit  of  stodc  and  bonda  of  pro- 
prietary companies — 

Qreensburg  to  Columbus,  Ind 84.28 

RushvUle  to  North  Vernon,   Ind 44.25 

Templeton,   Ind.,   to  Kankakee,   111 66.78 

Also    secured   by   pledge   of   th^   following: 

Deposited      Isansd 
Cent.    Union   Depot   ft   Ry. 

Co.    pfd $200,000    8600,008 

Indianapolis  Un.    Ry.    stk.         60.000      260,008 

Underlies — C..  C.  C.  ft  St.  L.  Ry.  Gen.  4a 
and  68..  and  Ref.  ft  Imp.  Mtge.  Bonds,  ara 
reserved  under  both  mortgages  to  retire'  thla 
Issue. 

listed  on  the  New  York  and  Clnelnantl 
Stock   Bxchangea 

Market. 

Now  York — Chas.  W.  Place.  R.  W.  Press- 
prich  &  Co.,  Prince  &  Whitely,  Redmond  A 
Co.,  Raymond  M.  Smith.  Watson,  Arm- 
strong A  Co..  Bdwin  Wolff,  Carruthers,  Pell 
&  Co. 

Price  Range— N.  Y.   S.  E. 
Jaa.  1,  '06,  to  Jan.  1,  '21  1920 

High  103  Vi  Jan.   31,  *06  82  Oct.   29 

Low.     69      Sept.    3.  '20  69  Sept.    3 


298 


CINCINNATI.  I^EBANON  ft  KOBTHBBN 
RAII,WAY  CO.  1st  Cons.  4s.  Duo  Nor.  1» 
1842. 

Dated  Nov.  1.  1902.  Interest  payable  May 
and  Nov.   1.  at  Penna.  R.  R.  Co..  New  York. 

Tax  Status — 2%  Federal  Incom*  Tax  paid 
by  oompany  without  deduction.  Tag  oaenpt 
in  Ohio. 

Authorised   Closed  mortgage 

Outstandinr  (Apr.  21.  *21) $1,106,000 

Retired  by  S.  ¥. 194.000 

Owned  by  Penna.  Co 200,008 

DesttmlnaUon — Coupon,  81.000.  Reglstor- 
able  as  to  principal. 

Trustee — Central  Trust  ft  Safe  Deposit  Co., 
Cincinnati.   Ohio. 

Sinking  Ftend — 1%  per  annum  of  bonds 
outstanding  to  be  applied  to  their  purehaos 
at  not  exeeedlcg  par.  If  not  purchasable 
at  this  price,  the  funds  for  that  year  shall 
revert   to   the  company. 

Ouarantecd  ss  to  principal  and  Interost  by 
the   Pennsylvania   Co.    by  endorsement. 

Organisation  and  Control — Inoorporatsd  In 
Ohio  in  1886.  The  Pennsylvania  Co.  owns 
the  entire  capital  stock.  In  Jan..  1916,  tlio 
C,  L.  ft  N.  P.y.  Co.  aCQuired  the  Dayton, 
Lebanon  ft  Cincinnati  R.  R.  ft  Terminal  Co., 
owning  80  miles  of  road  from  Lebanon  to 
Lebanon   Jet.,    Ohio,    and   branches. 

Capitalization.  Outstanding. 

Common 82,100,000 

Funded    debt    1.806,000 

Secured  by  flrat  mortgago  on  61.46  miles 
of  road,   vis.:  Miles 

Cincinnati    to    Dodds,     0 86.87 

Blue  Ash  to  Montgomery,  0 1.86 

Mlddlotown  Jet.   to  Mlddletown,  0 14.28 

Legal  for  savings  banks  In  Cal.,  Me., 
Mich.,    Minn..   Mo.,    N.    H..    N.   J.    and  R.    L 

listed  on  the  CinclnnaU  and  New  York 
Stock  Exchangoa 

Original  Market— Offered  in  1908  by  Sea- 
songood  ft  Mayer,  Cincinnati,  at  102  and 
Interest. 

Market. 

New  York — ^Dunham  &  Co.,  Frederick  H. 
Hatch  &  Co..  Chaa  W.  Place.  Redmond  A 
Co.,  Carruthers,  Pell  A  Co.,  Flnlay  A  Dav- 
enport. 

Philadelphia — ^Elkina.  Morris  A  Co..  Chan. 
Fearon  A:  Co..  Graham,  Parsons  &  Co.,  Isaac 
Starr.  Jr.,   A:  Co. 


Frtc«  Ba—    N.  T.  8.  J 
JiML  1«  "W,  to  Jan.  1,  "SI 
Hiffh  101  May  10.  '09  80  Feb.  I 

Low.     SO  Feb.    t.  'St  tO  Peb.  S 


Uaietllfl*— 1860.000    Sd    8«.    lOSf. 
listed  on  the  Cincinnati  8tMk 


CIXCINNAn.    MXW  0BI.BAM8    t    TBXA6 

FACmC  KAILWAT  CO.  Kaolpmoit  4%a. 

Scries   "D."     Ddo   fM.MO   each   Dee.    1 

aai  Joae  1  to  Jane  1,  19t6,  faclaslTe. 

Datod  Joao  1,  1916.    Intareot  Payable  Jane 

1   and  Dee.   !•  at  office  of  Tmatee. 

Tkx    StaOas — ^Payment    of    Federal    laoome 
Tax  not  aeenmed  by  oomiMUur. 

Aatkarlsed     11,800.000 

Ontotwidlnv   (July  1.  '21) 900.000 


11.000 
ixranty  Traet  Co.,  New  York. 
by  an  eqolpment  acre«>aient  on  12 
all-«teel  iweeenser  ears.  8  all-ateel  pasaenser- 
baaaaao  earik  6  altosteel  bacsace<«zpre88  oars, 
1  all-steel  eafe-obrervatlon  car.  4  switch  en- 
slneSi  §  motmtaln-type  paasenser  enclnes  aad 
1.009  steel  center  siU  box  oars,  oostlnc  89.- 
084.838.  of  which  $284,888  was  paid  In  cash 
by    the   company. 

l^gml  for  savings  banks  In  Ohio. 
Osfsteal    BlarkeO-Offered    April.     1916.    by 
Potter.   Choate  A  Prentice,   New  Tork. 


Kevr  Tosk — ^Evans.  StUlman  A  Co..   Free- 
nian  A  Co. 

FhlUidelplil»-«^raham.    Parsons  A   Co. 


Kew  ToHi--^.  8.  Bache  A  Co.,  Taylor  A 
White. 

ClnclnnaU  —  Fifth  Third  National  Bank, 
Dudley  V.  fiutphin. 

Priea  Raniro 

Jan.  1,  *•»,  to  Jan.  1,  *tl  1»M 

Ask.            Ask.  Bid.          ^Ask. 

High  104% '09     107 '09  91  May      9^^  Oct 

Ix>w.     83      '20      88 '20  83  Sept.     88     Dec. 


CINCINNATI,  NKWPORT  A  COVINGTON 
BAIX.WAT  1st  Cobs.  5e.  Dae  Jnly  1. 
IMS. 

I>ated  July  26.  1892.  Interest  payable  Jan. 
and  July  1.  at  Kat'l  Bank  of  Commerce, 
New  York.  First  Nat'I  Bank,  Cincinnati,  and 
Liberty  Nat'I  Bank.  Covington.  Ky. 

Tax  Stataa — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Avthorlcrd    83.000,000 

Ovtstandlng    2.860,000 

Beserrrd  for  Prior  Lien 160.000 

Denomination — Coupon,  81.000.  Register- 
able  aa  to  principal.     Registered.   81.000. 

Trastee-~Farmer's  Loan  A  Trust  Co..  N.  Y. 

Ooarantecd  as  to  interest  by  terms  of  lease 
of  Cln..  New.  A  Cov.  Lt.  A  Traction  Co.  to 
Columbia  Oas   A   Eleo.    Co.    of   Ohio. 

Organisation  and  Oentrol — Incorporated  In 
Ohio  in  1882.  All  of  the  stock  Is  owned  by 
the  Cln..  Newport  A  Cov.  Light  A  Traction 
Co.,  and  property  is  leased  to  the  Columbia 
Oas  A  Blectrlc  Co.,  to  1997.  at  a  rental  equiv- 
alent to  interest  on  bonds  and  4  ^  %  per  an- 
num on  84.600,000  preferred  stock  and  6% 
per  annum  on   86.000,000  common  stock. 

Capltalixatlon.  Outstanding. 

Common    83.200.000 

Funded   debt    4.044.000 

Seenrcd  by  mortgage  on  68  miles  of  street 
railway  in  Covington.  Dayton  and  other  cities 
In  Kentucky,  opposite  Cincinnati.  Ohio;  fur- 
ther secured  by  deposit  of  stocks  of  consoli- 
dated companies.  Population  served,  about 
106.000.    exclusive  of  Cincinnati.' 

Franchises — The  Covington  franchise  has 
been  declared  perpetual  by  U.  B.  District 
Court.  In  1917  the  City  Council  of  Cincin- 
nati granted  s  franchise  for  the  so-called 
to  remfldn  In  force  until  Jan.  1.  1919.  and 
"temporary"  Covington  and  Newport  routes 
until  24  months  after  the  ordinance  takes 
effect,  respectively;  and  in  the  case  of  other 
routes  for  26  years.  As  of  April  1.  1920, 
the  City  of  Newport  had  not  granted  a  new 
franchise. 

Prior  Ueng — 81SO.O0O  Cincinnati  A  Coving- 
ton   Cons.    6s   of    1932. 

297 


CINCINNATI,  NKWPORT  A  COYINOTOlf 
RAILWAY  2nd  Ss.     Due  Joly  1.  MSS. 

Dated  July  1.  1896.  Interest  payable  Jan. 
and  July  1.  at  National  Bank  of  Commeroa. 
N.  Y..  First  Nat'I  Bank.  Cincinnati,  and 
Liberty   Nat'I   Bank.   Covington,    Ky. 

Tax  Stataa— Payment  of  Federal  Inooma 
Tax  not  assumed  by  company. 

Aatheriaed    81.000,000 

Ootstandlng    869.000 

Reserved  for  Ext 141,000 

Deoomlnatloa — Coupon.    81,000. 

Trustee— Farmers'  Loan  A  Trust  Co..  New 
York. 

Goaranteed  aa  to  Interest  by  lease  of  Cln., 
New.  A  Cov.  Lt.  A  Traction  Co.  to  Columbia 
Gas    A    Elec.    Co. 

Organisation,   etc. — See   1st   Cons.    6s. 

Secnred  by  a  mortgage  Junior  in  lien  to 
that  of  the  1st  Cons.  6s  on  the  property  de- 
scribed under  that  issue. 

Prior  Lleas — 83,000.000  1st  Cons.  68  and 
bonds  of  absorbed   companies. 

Listed  on  the  Cincinnati  Stock  Exchange. 

Market. 
Cincinnati — Channer    A    Sawyer,    Chas.    C. 
Murray    A    Co..    Bcazell    A    Chatfleld,    West- 
heimer  A   Co.,    Fifth-'Ihird   National   Bank. 

Price    Range. 

Jan.  1,  '00.  to  Jitn.  1,  '21  \9t9 

Bid.             AHk.  Bid.           Ask. 

High  103%  '10     108 '09  86  Fob.     90  May 

Low.     95      '20       90  '14  86  May     90  May 


CINCINNATI     NORTHERN    RAILROAD   CO. 
1st   4s.     Doe   July    1.    1961. 
Dated    Sept.     23,     1901.      Interest    payable 
Jan.  and  July  1.  at  Guaranty  Trust  Co.,  New 
York. 

Tax  8tatQ»-»2%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Authorised    83,000.000 

Outstanding    419.000 

Owned  by  C.  C.  C.  A  St.  L....       681.000 

Reserved    for    Ext 2.000.000 

Denomination — Coupon.  81.000.  Register- 
able  as  to  principal  only,  or  fully  register- 
able.     Registered,   $1,000. 

Trustee — Guaranty    Trust    Co.,    New    York. 
Organisation — Incorporated  in  1897   In  Ohio 
and   Michigan. 

Capitalisation  Outstanding 

Common    $3,000,000 

Funded    debt    1,268,000 

Control — A  majority  of  the  stock  is  owned 
by  the  Cleveland.  Cincinnati,  Chicago  A  St. 
Louis  Ry.  Co..  which  is  in  turn  controlled 
through  stock  ownership  by  the  New  York 
Central   R.    R.    Co. 

Secured  by  a  first  mortgage  on  206.26  miles 
of  road  from  Franklin  Jet.,  Ohio,  to  Jackson. 
Mich,  and  branches.  The  company  has  track- 
ago  rights  over  the  C.  C,  C.  A  St,  L.  Ry, 
Co.  from  Franklin  Jet.  to  Cincinnati.  38  miles, 
and  the  lino  operated  forms  a  short  line  be- 
tween Cincinnati  and  points  in   Michigan. 


Tears  ended  Dee.  81: 

GrofiB.  Net.     Int.  A  Rent. 

•1919 1317.628          $368,429  $234,029 

tl919 2.872.269            734.778  134,939 

•1918 317.628            326,787  89.968 

.1918 2.812.980            410.397  129.618 

1917 2.440.830            653.009  262.779 

1916 1.909.947            544.096  186.474 

1916 1.628.641            380,263  139,588 

•Corporate  account. 

tFederal   account — standard   return  not   In- 
cluded. 

I^gal    for   savlnffe   banks   In   Me. 
New  York — Fred.  H.  Hatch  ft  Co.,  Rutter 

*  Co.,   Vanderhoef  &  Robinson,   F.  J.   Lls- 
inan  &  Co..  Carruthers.  Pell  A  Co. 

Price    Ranre. 
Jan.  1,  '11»  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     90  '11       94      '11         60  Dec.     70      Nov. 
I^w.     55 '19       58% '20         56  June     58%  July 


CINCINNATI  NORTHSRN  RAILROAD  Equip, 
fts.    Due  $48,000  each  Sept.  1.  from  1016 
to    1925. 
Dated    Sept.    1.    1916.      Dividends    payable 

Mar.     1     and    Sept.     1,    at    Trustee's    office, 

Philadelphia. 
Tax    Status — ^Payment    of    Federal    Income 

Tax  not   assumed  by  company.     Tax  exempt 

in  Pennsylvania. 

Authorized   SSOO.OOO 

Issned   430.000 

Outstondlnr    (July    1.    '21) 216.000 

Redeemed    215.000 

Denomination — Coupon.      $1,000.      Revister- 

able  as  to  principal  only. 

Trustee — Commercial  Trust  Ca,   PhUa. 

Organization — See  1st  4s. 

Secured   by   an   equipment   trust   agreement 

on  500  new  steel  undcrframe  box  cars,   cost- 

inir   $482,000,    of   which    $52,000   was  paid  in 

cash. 

Lecal  for  savings  banks  in  Ohio. 
Omrlnal      Market — Offered      in      November. 

1916.   by  Kean.  Taylor  A  Co..  New  York  and 

Chicago,  at  prices  to  yield  4.90%. 

Market. 
New  York — ^Evans.   Stillman   &  Co.,   Free- 
man  &  Co. 


C.  A  St.  Ii.  may  declare  on  its  own  common 
stock. 

Secured  by  a  first  mortcace  on  169.84  miles 
of  road  from  Sandusky  to  Dayton.  Ohio,  and 
branch  to  Findlay.  Ohio.  From  Sprixurfield 
to  Dayton.  Ohio,  this  line  forms  part  of  the 
main  line  of  the  C.  C.  C.  A  St.  I«.  Ry.  (New 
Tork  Central  System)  into  Cincinnati  from 
the  east. 

Refunding — ^Bonds  are  reserved  under  tho 
C.  C.  C.  A  St.  L.  Gen.  Mtse.  and  Ref.  A 
Imp.    Mtre.    to    retire    these   bonds. 

listed  on  the  New  York  and  Boston  Stock 
Exchang-es. 

Market. 

New  York  —  R.  B.  Hutchinson  A  Co.. 
Prince  A  Whitely.  Redmond  A  Co.,  Ray- 
mond M.  Smith.  Taylor.  Smith  A  Hard. 
Vanderhoef  A  Robinson,  Vilas  A  Hickey, 
Carruthers.   Pell  A  Co..  WolfT  A  Stanley. 

Philadelphia— Isaac  Starr.  Jr..  A  Co. 

Price  Range — ^N.  Y.  S.  E. 
Jan.  1,  HM,  to  Jan.  1,  '21  1920 

High  115  Jan.  10.  '06  88  Oct.  4 

Low.     88  Oct.    4.  '20  88  Oct.  4 

CINCINNATI  TRACTION  CO.  Equipment  5«. 
Series  "E."  Due  $10,000  seml-anBaally 
on  last  day  of  February  and  last  day  of 
Aognst.   to  February  29.   1924. 

Dated  March  2,  1914.  Interest  payable  last 
day  of  February  and  last  day  of  August,  at 
Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Authorized $200,000 

OutstandlnfT   (May  1,  '21) 60,000 

Balance    Retired. 

Denomination — Coupon.   $1,000. 

Trustee — Fidelity    Trust    Co..    Philadelphia. 

Secured  by  an  equipment  trust  agreement 
on  60  double>truck  steel  passemrer  trail  cars 
complete,  costing  $863,500,  of  which  $63,600 
was  paid  in  cash. 


See  Series  G-1. 


Market. 


CINCINNATI,  SANDUSKY  A  CUETEIAND 
RAILROAD  CO.  Cons.  Ist  08.  Due  Jan. 
1.   1028. 

Dated  January  1,  1888.  Interest  payable. 
Jan.  and  July  1.  at  Grand  Central  Terminsl. 
N.    Y. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $3,000,000 

Outstanding    S.671,000 

Iwiuable  In  Exchanire  for  Pre- 
ferred Stock   429.000 

Denomination — Coupon,    $1,000. 

Trustee— American   Trust    Co..    Boston. 

Guaranteed  as  to  Interest  by  the  Cleveland, 
Cincinnati,  Chicago  A  St.  Louis  Ry.  Co.  un- 
der terms   of  lease. 

Orgaolxatlon — Incorporated  in  Ohio  In  1868. 

Capitalization  Outstanding 

Common     $4,003,000 

Preferred    (6%)    428.997 

Funded   debt    2.571.000 

Control — S4. 001.760  of  the  stock  is  owned 
by  the  C.  C.  C.  A  St.  L.  Ry.  Co..  and  is 
pledged  under  Its  Ocn.  Mtge.  and  Ref.  A  Imp. 
Mtgc.  The  C.  C  C.  A  St.  L.  Ry.  also 
leases  the  property  until  1989.  with  renewal 
privilege,  paying  as  rental  all  Interest.  6% 
per  annum  on  preferred  stock  and  on  each 
$50  share  of  the  common  stock  of  this  com- 
any  40%   of  any  dividend  which  the  C,   C. 
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CINCINNATI  TRACTION  CO.  EqulpmsBt  6s. 
Series  "F."  Doe  927.000  first  day  of 
February  and  $29,000  first  day  of  Angast. 
to  August    1,   1927. 

Dated  August  1,  1917.  Interest  payable 
February  1  and  August  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company  without   deduction. 

Authorised     $960,000 

Outstandlnr  (May  1,  *21) 866.000 

Balance   Retired. 

Denomination— Coupon,  $1,000. 

Trustee — ^Fidelity    Trust    Co..    Philadelphia. 

Secured  by  an  equipment  trust  agreement 
on  100  double-truck  motor  cars,  costing  1719.- 
000.    of   which   $169,000   was  paid   in  cash. 


See  Series  G-1. 


Market. 


CINCINNATI  TRACTION  COMPANY  Equip. 
6s.  Series  "G-1."  Due  990.000  each 
April  Slid  October  1,  from  October  1,  1919. 
to  AprU   1.   1929. 

Dated  Apill  1.  1919.  Interest  payable 
April  and  October  1.  at  Trustee's  office.  Cin- 
cinnati. 

Tax  Status — ^Payment  of  Federal  Inooras 
Tax   not    assumed   by   company. 

Authorised    $1,000,006 

Outstandlnr   (May  1.   '21) 800,000 

Balaoee    Retired. 

Denomination — Coupon.  $1,000.  Register- 
able    as    to    principal. 

Trustee — Fifth-Third  National  Bank.  Cin- 
cinnati. 


1 


Sccniv^  by  an  Bqufpment  Trust  Asreement 
on  105  44  ft.  "Pay-Wlthln"  Double  Truck 
Closed  Motor  Cars,   costing  about   SI.  260.000. 

Oridnal  Mark^ — Offered  March.  1919.  by 
the  Fifth  Third  National  Bank.  Cincinnati,  at 
prices  ranrlxw  from  100  to  98.16  and  Intereift. 
according  to   m.aturltles. 


CtDdmiAti 


Market. 

-Fifth  Ittilrd  National  Bank. 


CITIES  FUEIj   a   POWBR   CO,    3-Tr.    8.    F. 
9%  8ec«re4  Notes.     I>ne  Nor.  1.  1922. 
Dated  Nov.    1.    1919.     Interest  payable  May 
and  Nov.    1,    at   H.    L«.    Doherty   *  Co..    New 
York. 

Tax  Status — 2%    Federal   Income  Tax   paid 
bj  the  Qompany  without  deduction.     Pennsyl- 
vania  State   Tax    refunded. 
Aotkorlaed    17. 500. 000 

Ontstaadlnv   (Jan.   1.  '21) 6.330.000 

Retired    by   S.    F. 1.170,000 

DeDomlnatlon — Coupon.  91.000.  tSOO;  res- 
Isterable  as  to  principal. 

Trastee— Bankers'  Trust  Company.  New 
York. 

Bcdccmable  as  a  whole  or  In  part  by  lut  on 
10  days'  notice  until  Nov.  1.  1920.  at  101% 
and  interest;  thereafter  until  Nov.  1.  1921. 
at  101  and  Interest,  and  thereafter  before 
maturity  at   100 H   and   Interest. 

Slnkloff  Fnnd — ^ifonthly.  bcerinninv  May  1. 
1920.  a  sum  equal  to  1%  of  notes  outstandinir 
for  the  purpose  of  redemption  of  these  notes 
at    not    exceeding   the    redemption   price. 

Ouaranteed — ^As  to  principal.  Interest  and 
sinkinir  fund  payments  by  the  Cities  Service 
Company    by    endorsement. 

OrvanlzAtloii  and  Control — Incorporated  In 
Delaware  November.  1917.  The  entire  capi- 
tal stock  Is  owned  by  the  Cities  Service  Com- 
pany. 

Capitalization  Outstanding 

Common    110.000.000 

Funded    debt     6,330.000 

Secured  by  pledge  of  the  following:  securi- 
tie-i*: 

Bonds — 

S7SO.00O  Lorain  County  Electric  Co.  let  M. 
6s.    due    1941. 

SI. 600, 000  Ozark  Power  &  Water  Co.  1st 
M.    68.    due    1962. 

SI. 760. 000  Dominion  Oas  Co.  6%  sold 
bonds,    due    1962. 

SI.  600.000  Consol.  Cities  L.t..  Power  A 
Traction  Co.      First  Lion   5b,   due   1962. 

$3,000,000  Frost  Gas  Co.  l-Tcar  6%  Notes, 
due  Nov.  1.  1920  (company  has  privilege 
of  renewal). 

$2,000,000  Empire  Transportation  &  Oil 
Corp'n  8%  six  months'  Notes,  dated  Nov. 
1.   1919.    renewable  until   Dec.    21.    1921. 

$2,000,000  Empire  Transportation  &  Oil 
Corp'n   9%    Demand  Notes. 

Stocks  (pmr  $100) — 

99.995  shares  of  capital  stock  of  The 
Franklin  County  Pipe  Line  Co. 

66,750  shares  of  capital  8tocl<  of  The 
Sentinel   Oil   &   Gas  Co. 

7,495  shares  of  capital  stock  of  Glenwood 
Natural  Gas  Co..  Ltd. 

7,993  shares  of  capital  stock  of  The  Man- 
ufacturers'   Nat.    Gas.    Co.,    Ltd. 

496  shares  of  capital  stock  of  American 
Pipeline  Co. 

996  shares  of  capital  stock  of  Frost  Gas. 
Co. 

Original  Market — $7,600,000  offered  Octo- 
ber. 1919.  by  Henry  L.  Doherty  &  Co.,  New 
York,    at    96  V6    and   interest. 

Market. 

New  York — Henry   L.    Doherty   ft    Co..    R. 
A.   Soich   A  Co.,  Vand«»rhoef  A  Rob  in. son. 
Philadelphia — Bauer.    8tarr    &    Co.,    Wm. 


Marriott  Canby.   McCown  &  Co.,  Paul  A  Co. 
Ptttsbiinrh — Continental   Trust   Co. 
Chloav»— Shapker  A  Co..   Union  Trust  Co. 
Roek  Island,  111. — Lltten  A  Roberts. 
Price  Rniiire  1920 

Bid.  Ask. 

High 92      Dec.      96  %  Jan. 

Low 82  H  Aug.     86      Aug. 

CITI£S  SERVICE  CO.  Convertible  Debentors 

7s,    Merles    "B"    and    Scries    "C."      Dos 

Jan.    1.    1966. 

Dated  Series   "B."  January   1.   1918;  Series 

"C."     January     1,     1919.       Interest     (coupon 

bonds)  payable  Jan.    1    and  July   1.   at  Henry 

L.    Doherty  &  Co.,    New  York,   or  Company's 

odlee.    London. 

Interest  on  registered  bonds  payable  by 
check  monthly,  quarterly,  semi-annually,  or 
annually,  at  the  option  of  holder:  except  that 
on  debentures  of  less  than  $100  inter(>st  is 
payable  annually  on  the  first  day  of  January. 
Tax  Statas — 2%  Ftderal  Income  Tax  paid 
by  company  without  deduction. 
Anthorlscd: 

"B"    $12,600,000 

"C"    17.500.600 

$80,000,000 

Outstanding   (Jan.    1.   '21): 

"B"     $6,547,640 

"C"     17.005.'<80 

23,653.320 

Converted: 

"B"     $6,962,460 

"C"      494.220 

..    6,446.680 

Held   In   S.   F.: 
OH'ned  by  Company: 

"B"    $46. ion 

"C"     213,700 

259.800 

Denomination — Coupon.  $1,000  and  $500. 
Registerable  as  to  principal.  Registered 
$5,000.  $1,000.  $600.  $100,  $10  and  multiples 
of    $10. 

Trustee — Bankers'    Trust  Co.,    New  York. 
Redeemable  as  a  whole,  or  in  part  by  lot. 
on  any  date  at   102  and  interest. 

Convertible — Series  "B"  on  and  after  Jan. 
1.  1920.  on  the  following  basts:  Each  $1,000 
principal  amount  of  debentures  is  convertible 
into  8  shares  of  preferred  stock  and  2  shares 
of  common  stock  together  with  accumulated 
cash  and  stock  dividends  on  2  shares  of 
common  stock  from  Jan.  1,  1918;  up  to  and 
including  the  date  of  conversion;  Series  "C"  on 
and  after  January  1,  1921.  Into  9  shares  of 
preferred  stock  and  1  sharo  of  common  stock, 
together  with  the  accumulated  cash  and  stock 
dividends  on  the  latter  amount  of  common 
stock  from  January  1.  1919.  to  the  time  of 
conversion. 

If  called  for  redemption  conversion  priv- 
ilege extends  to  30  days  prior  to  redt  mption 
date. 

Note — Directors  have  extended  to  holders 
of  Scries  "C"  the  privilege  of  converting  Into 
stock  on  and  after  March  1,  1920.  10%  of  the 
debentures  held  by  them  on  Feb.  1,  1920,  and 
on  the  first  day  of  each   month   thereafter. 

Organiaatlon — Incoiporatod  In  Delaware  in 
1910  to  aceiuiro  Be-f-uritles  of  electric  light 
and  pe)wer,  natural  and  artificial  Ra.s.  steam 
heating,  water.  eU-ctric  Htreot  and  interurlian 
railway   and    kindred    corporatlon«. 

The  (levelopnient  of  natural  gas  properties 
in  the  njid-(;ontinent  flehl  brou^lit  an  ex- 
tcnHion  of  aitivitlcH.  ho  that  tho  company 
has  become,  through  HubHldlarics  and  asijo- 
ciate<l  «.  orporation.'^.  nii  important  factor  in 
tJie  oil  producing,  transporting,  rtifining  and 
distributing  induMtricn  of  the  IJnlte«l  States, 
and  Is  now  .throu>;h  HUb.Hidlarlc.s.  among  the 
largest  protluce'H  of  high-grade  reflnable 
crude  oil  in  the  L'nJted  StateM. 
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Capitalisation.  Outatandlntf. 

Common    146.799,507 

Preferred    (6%    cum.) 81,810,321 

Fimded  debt   26,894,018 

Beeorlty — ^A  direct  obliiratlon  of  the  com- 
pany, but  not  secured  by  a  mortgage. 

Ooaranty  ObUsatloaa  of  Company — ^The 
company  has  guaranteed  the  following  sub- 
sidiary issues:  SIO.OOO.OOO  Consolidated  Cities 
Itlght,  Power  St  Traction  Company  6%  Gold 
Bonds,  due  1962  (11,000.000  of  which  are  de- 
posited under  the  Cities  Fuel  &  Power  Com- 
pany Notes);  $11,606,500  Empire  Gas  &  Fuel 
Company  First  Mortgage  &  Collateral  Trust 
Sinking  Fund  6%  Gold  Bonds,  due  May  1. 
1926:  $1,660,000  Empire  Gas  *  Fuel  Company 
Notes:  $8,384,000  Cities  Fuel  A  Power  Com- 
pany 7%  Secured  Gold  Notes,  due  Dec.  1. 
1919:  $760,000  Richland  Company  7%  Gold 
Notes,  duo  Feb.  1,  1920.  and  5%  dividends  on 
$1,660,000  St.  Joseph  Railway,  Light.  Heat  A 
Power  Company  Preferred  Stock. 

Yeam  ended  Dec.  31 

Gross.  Net.  Interest. 

1920 $24,698,039  $23,997,667  $1,941,628 

1919 19.977.551  19.273,716  1.922,861 

1918 22.280.067  21,758.682  272.580 

1917 19.252.493  18,895,264  2.862 

Market. 

New  York — Beverly  Bo^ert  &  Co..  Henry 
L.  Doherty  &  Co..  Dunham  &  Co.,  Morton 
Lachenbruch  &  Co..  Martin.  Berwin  &  Co.. 
Earle  A.  Miller  &  Co..  R.  A.  Soich  &  Co.. 
Gilbert  J.  Postley. 

Botttcm — Moors  &  Cabot. 

Philadelphia — McCown  &  Co. 

Pittsbarrh — Stout  &.  Co. 

Rock  Isbuid,  HI. — Litten  &  Roberts. 

Mliineapoll»— Wm.   W.  Eastman  Co. 

Scranton— Chaa.  E.  Robertson. 

Price  Ranire 

Jan.  1,  '1»,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

Series  "B" 
High  172H  '19  174  '19       161 H  Hay     167  May 
Low.  116      '19  120  '19        126      Dec.     129  Dec. 

Seriea   *'C'* 
High  114 '19  116 '19  101 H  Apr.     107  Jan. 

Low.     91 '20     93*20  91      Dec.       93  June 


CITIBS  SBRYICE  COMPANY  Conv.  Deb.  Is, 
8erles  *'D."  Dae  Jan.  1.  1966. 
Dated  Dec.  1,  1919.  Interest  (coupon) 
payable  Dec.  1  and  June  1  at  Henry  L.  Do- 
herty &  Company.  New  York,  and  Cities 
Service  Company.  London.  Eng.  Interest  on 
registered  bonds  payable  monthly  except  that 
on  debentures  of  less  than  $100  interest  Is 
payable  annually  only  on  the  first  of  Decem- 
ber. 

Tax  Statas — 2%    Federal   Income  Tax  paid 
by    the   company   without    deduction. 

Anthorised    $30,000,000 

OutMtandlnsr   (Jan.    1.   '21) 3,031,800 

Owned  by  Company 18.200 

Unissued 26.950.000 

ProvlMlons  of  Issnc — Debentures  in  excess 
of  $30,000,000  may  not  be  issued  under  this 
indenture  unless  the  net  Income  of  the  com- 
pany aftor  deduction  from  gross  income  of 
expenses  including  rentals,  license  charges 
and  taxrs  for  twelve  consecutive  calendar 
months  within  fourteen  calendar  months  im- 
mediatr-ly  preceding  Issuance  shall  be  not 
less  than  throe  times  the  Interest  charges 
for  a  like  period  on  all  debentures  outstand- 
ing under  this  trust  agreement  and  all  for- 
mer trust  agreements,  and  those  to  be  Issued 
under  this  agreement  as  well  as  upon  all 
other  indebtedness  of  the  company  outstand- 
ing at  the  close  of  such  twelve  months* 
period. 


DeaomlnaUon — Coupon  $1,000  and  $600: 
reglsterable  as  to  principal.  Registered  $5,000. 
$1,000,  $600    $100.    $10  and  mulUplea  at  $19. 

Trustee — New  York  Trust  Company.  New 
York. 

Redeemable  at  102  and  Interest.  Conver- 
sion privilege  expires  either  on  the  redemp> 
tion  date  or  a  date  a  reasonable  time  prior 
to  suob  redemption  date  which  be  fixed  in 
the   published   notice   of    redemption. 

Convertible— On  and  after  January  1.  1922, 
on  the  following  basis:  Each  $1,000  deben- 
ture, or  smaller  amounts  in  like  proportion, 
are  convertible  Into  $926  par  value  of  either 
Cities  Service  Company  6%  Com.  Preference 
B  stock  or  Cities  Service  Company  6%  Cum. 
Preference  stock  and  $75  par  value  Cities 
Service  Company  common  stock,  together  with 
the  accumulated  cash  and  stock  dividends  on 
the  $76  par  value  Cities  Sorvtee  Company 
common  stock  from  Dec.  1.  1919.  up  to  the 
time  of  conversion.  The  company  reaeTre9  the 
right  to  provide  for  the  conversion  of  all  or 
any  part  of  this  issue  any  time  prior  to  Jan- 
uary   1.    1922. 

Organization — See   Series    "B"    and    •'C* 

Seenritjf^— A  direct  obligation  of  the  oom- 
pany  but  not   secured   by   mortgage. 

Earnings — See  Series  "B**  and  *'C"  of 
1966. 

Original  Market— $10,000,000  offered  No- 
vember. 1919.  by  Henry  L.  Doherty  A  Com- 
pany.  New  York,    at  100   and  Interest. 

Market. 

T  N«^  York— Beverley  Bogert  &  Co.,  Henry 
L.    Doherty    &   Co.,    Morton   Lachenbruch   & 
Co..   R.  A.  Solch  &  Co. 
Boston — Moors  &  Cabot. 

Philadelphia  —  Wm.  Marriott  Canby.  Mc- 
Cown &  Co.  * 

Dc«roit^-^oel  Stockard  A  Co. 
Providence.  K.  I. — Sartorius  A  Co. 

Price  Range  lOM 

H*Kh 100%  Apr. 

^^^' 82%  Dec. 


Ask. 
101%  Apr. 
83      Dec 


00 


CITIZENS  GAS  A  ELECTRIC  CO.  (Waterieo 
and   Cedar  Falls.   Iowa),    1st   A   Bef.   Sg. 
Dae  Jan.  1,  1926. 
Dated   January    1.    1906.      Interest   payable 

quarterly.    Jan.,   April.    July   and   Oct.    1.    at 

Trustee's  office.  Chicago,  or  at  First  National 

Bank.    New  York. 

Tax   Statas — 2%    Federal  Income   Tax  paid 

by   company    without   deduction. 

Aathorlsed     $1,200,000 

OutHtandIng   (Apr.    20.   "21)....   1,067.600 

Retired  by  8.  P 1421600 

Denomination — Coupon.    $600.      Reglsterable 

as  to  principal. 

Trastee— Central  Trust  Co.  of  Illinois.  Chi- 
cago.   111. 

Redeemable  at  105  and  interest  on  any  in- 
terest  date. 

Sinking  Fand — 1%  annually,  on  Nov.  18.  of 
outstanding  bonds  to  redeem  bonds  at  106  and 
interest. 

Organization  and  Control — Incorporated  In 
Delaware  in  1902.  All  of  the  oommon  stock 
is   owned    by    the   American   Oaa    Co. 

Capitalisation  Outstanding 

Common    ^ $800,000 

Funded   debt    4.000,600 

Seeared  by  a  first  mortgage  on  plants  sup- 
plying gas  and  electricity  to  Waterloo  and 
Cedar  Falls.  la.  Population  served.  $6,000. 
Oas  and  electric  franchises  expire  In  Waterloo 
In   1926.    In  Cedar  Falls  In   1980. 

Underlies — Cons.  6s  of  1981.  Bonds  are 
reserved  under  that  mortgage  to  retire  this 
Issue. 


Tc*ni  CBded  Dee.  Sis 

Oroes  Net  Interest 

1919 9820.406     1994.299     9276.002 

1918 705,251        196.539       232.462 

1917 834.632       292.228        191.426 

1916 626.880       216.003        161.186 

OrivlBftl  Market — Offered  in  1906  by  H.  In 
Crawford  A  Co..  New  York,  and  Chas.  8.  Kid- 
der A  Co..  Cliloaso.   at  97 H  And  Interest. 

Market. 
New  York— Merrill,  Lynch  A  Co. 
PhltaMlelptato— 43amuel   K.  Phillips  *  Co. 
Chldico— Morrill.   L»3moh  *  Co. 
Milwaukee — F.   A.   Bartlett  &  Co..  Bdffar, 
Ricker  A  Co.  ,       _ 

Pries  Ranst. 

Jm.  1,  '16.  to  Jan.  1,  TBI       ^.^     »» 

Bid.  A0k.  Bid.  Ask. 

High     08% '16       99Vfc;i;      «N<>r  JJ 

Low.     76      '19       76      '19       77  July  00 

dTIZSKS  OAS  A  ELKCTRIC  CO.  (Waterioo 
and  Cedar  Falls.  Iowa).  Cons.  6s.  Due 
Fek.  1,  1»S1. 

Dated  February  1.  1011.  Interest  payable 
Feb.  and  Aug.  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  refunded 
in  Ponnsylvanla. 

Anthoriaed    94.000.000 

Oatstnndinc 2.931,600 

Bsscrved  for  Prkir  lilen 1.069.000 

DenonilaatloD — Coupon.  $600  and  91.000. 
BeKlaterable   as   to   principal. 

Xmstes — Central  Trust  Co.  of  Illinois.  Chi- 
cago. 

Redeemable  at  101  and  Interest  on  any  in- 
terest date,   on   80   days'   notice. 

<2«sraatse'-A  part  of  these  bonds  are  guar- 
anteed as  to  principal  and  interest  by  the 
American  Oas  Co. 

Organisation,  ete. — ^See  1st  A  Ref.   6s. 

Beeared  by  a  second  mortcaffe  on  property 
described    under    1st   A   Ref.    6s. 

Prior  Uen— 81.069.000  1st  A  Ref.  68.  of 
1926.  for  retirement  of  which  bonds  of  this 
Issue  have  been  reserved. 

Kamtavrs-^-See   1st   A  Ref.    6s. 

Original  Market — $700,000  offered  in  1911. 
by  Charles  S.  Kidder  A  Co..  Chicago,  and 
Dourlaa  Fenwlck  A  Co..  New  York,  at  par 
and  Interest:  a  block  ottered  Sept..  1017.  by 
BonbrUht  A  Co..  New  York,  at  100  and  In- 
terest, 

Market. 

New  York— Earle  A.  Miller  A  Co.,  Vander- 
hoef  A  Robinson. 

PhlUidelphla— McCown  A  Co..  Paul  A  Co. 

Chleaffo— Merrill.  Lynch  A  Co. 
Prloe    Raase. 
Jan.  1.  ni,  to  Jan.  1.  'SI  IMO 

Guaranteed. 
Bid.  Ask.  Bid.  Ask. 

nigh     98^*17     100*17  70  Mar.     80  Jan. 

Low.     60      '20       68  '20  60  Dec      68  Doc 


CITIZENS  OAS  A  FUEI«  CO.  <Terre  Haute) 
U$  6s.     Dve  Oet.   1,  IMS. 
Dated  Got.  1.  1002.     Interest  payable  April 
and  Oct.   1.   at  New  York  Trust  Co. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by    company   without  deduction. 

Avtliorlxed     8600.000 

Ontstaadlns     283.000 

CanceUed     217.000 

DeBomlnatkm— Coupon.  $1,000  and  $600. 
Reslsterable  aa  to  principal  and  fully  rec- 
Isterable. 

Tmstees— New  York  Trust  Co.,  New  York, 
and   Demas  I>emin#. 

Onmnlaatloa  and  Oontrol— Incorporated  In 
Indiana  In  1880.  Praetlcairy  Its  entire  capi- 
tal stock  owned  by  ths  United  Gas  A  Blee- 


trie  Co..  whioh  Is  controlled  throitBh  the 
stock  ownership  by  the  United  Gas  A  Blectrio 
Corp. 

Capitalisation  Outetandlnff 

Common    $876,000 

Preferred    (7%    cum.) 62. 600 

Funded  debt    861.600 

Seenred  by  first  mortvace  on  plant  supply^ 
ln«  Terre  Haute.  Ind..  with  gum.  Population 
served.   76.000.     Franchise  perpetual. 

Uaderties— $668,600  let  A  Ref.  6s.  1960. 
Bonds  are  reserved  under  that  mortsace  to 
retire    this    issue. 

Earnings — See   1st   A  Ref.    6s. 

Market. 
Philadelphia— Samuel  K.  Phillips  A  Co. 
New  York — Ernest  Smith  A  Co. 

Prise  Ranfft 
Jan.  1,  '16,  to  Jan.  1,  '»1  IBM 

Bid.         Ask.  Bid.  Ask. 

HlfiTh     96 '16        87  92 

Low.     80  '20       87  '20  80  87 


0ITIZBN8  OAS  A  FUEL.  CO.  (Terre  Hante. 
Indiana))    Ist   A   R«f.   ds.     Dve  dan.    U 
IfdO. 
Dated   January   1,    1910.      Interest   payable 

Jan.  and  July  1.  at  New  York  Trust  Co..  New 

York. 
Tax  Statoa— 2i&    Federal  Income  Tax  paid 

by  company  without   deduction. 

Anthorlaed    $2,000,000 

Ootstandlnr   (Jan.   1.   '21) 668.600 

In  Trensnry 27.000 

Reserved   for   Prior   Lien 288. 000 

Reserved  for  Ext.,  etc 1.121.600 

Desomlnatlon — Coupon,      8100.      $600      and 

$1,000.     ReiTlsterable  aa  to  principal. 
Trustees — New  York  Trust  Co..  New  York. 

and  Demas  Demlnir.   Terre  Haute,  Ind. 

Redeemable  as  a  whole  only  at  106  and  In- 
terest on  any  interest  date. 

Secured  by  a  second  mortsace  on  property 

described  under   Ist   6s  above. 
Prior  Liens — $283,000   1st   6s. 

Tears  ended  Dee.  81: 

Gross. 

1020 $432,644 

1919 367.773 

1918 316.369 

1917 289.321 

1916 277.436 

Original  Market— Offered  in  1910  at  96  and 
Interest  by  Bertron.  Griscom  A  Jenks,  New 
York  and  Philadelphia,  and  Townsend  Whelen 
A  Co..   Philadelphia. 

Market. 
Providence— Hornb lower  A  Weeks. 
Now    York — Berdell    Bros.,    Bmest   Smith 
A  Co. 

Pirlee  Ranve. 
Jan.  1,  'IS.  to  Jan.  1.  '21  19X0 

Bid.  Ask.  Bid.  Ask. 

High     96Vi '12       97^ '12        66  Nov.     76  Nov. 
Low.     66      '20       76      '20        66  Nov.     76  Nov. 


Net. 

Bd.  Int. 

$130,878 

$42,676 

121.801 

42.676 

130.467 

42.576 

128,363 

42.576 

107.877 

40.344 

SOI 


CITIZENS   GAS  CO.  (of  Indianapolis)   1st  A 
Ref.  8.  F.  fts.     Dne  Joly  1.  1942. 
Dated  July  1,   1912.     Interest  payable  Jan. 
and  July  1.    at  Trustee's  ofBce. 

Tax    Status — Federal    Income   Tax    not    as- 
sumed by  company. 

Authorised    910.000.00O> 

OutstandlniT  (Jan.  1,  '21) 2,788.600  . 

Held  In  S.  F. 184.500 

In  Treasury 90.000 

Pledered  under  Gen.   Mtfo....        860.000 

Reserved  for  Ext 6.681,000 

Denomination — Coupon,     9600     and    81*000.. 
Refflsterable  as  to  principal. 

Trustees— Bankers'    Trust   Co..    New  YoHc 
and  Union  Trust  Co..   Indlanapoils. 


Redeemable  at  108  and  interest  on  four 
weeks*    notice. 

SLnklns  Fund — hi%  annually  of  outstand- 
ing bonds  from  July  1.  1916.  to  1917.  and  1% 
annually  thereafter  to  purchase  bonds.  Bonds 
acquired  to  be  kept  alive  and  Interest  added 
to   sinkinK    fund. 

Orsanlsatloo — Incorporated  in  Indiana  In 
1907.  In  1913  leased  plant  and  distribution 
system  of  Indianapolis  Gas  Co.  for  99  years. 
Rental,    see   Indianapolis   Gas  Co.    1st   6s. 

Capitalization  Outstanding 

Common    $2,000,000 

Funded  debt    4,809.000 

Secured  by  a  first  raortffasre  on  plant  sup- 
plying one  half  of  the  ffas  consumed  in  In- 
dianapolis. Property  includes  about  140  coke 
ovens  owned  and  41  leased.  Franchise  ex- 
pires in  1930.  Gas  Is  supplied  at  60  cents  per 
1.000  feet,  as  flxed  by  the  Public  Service 
Commission. 

Underlie*— SI. 600.000  Gen.   S.   F.  7s  due  to 
May    1.     1923. 
Years  ended  Dee.  31 

Gross  *Net        Int..  etc. 

1920 18.620.696     |695.496     $280,518 

1919 5,519,081        565. 42C        293.499 

1918 6.291.186        607.427        151.161 

1917 4.297.996        412,926        122.771 

1916 3.327.137       698.212        114.949 

*After  rentals. 

Original  Market— 1400.000  offered  July. 
1912.  at  101  and  Interest  by  Payne.  Bush  A 
Co..  Otto  F.  Haueisen  &  Co..  O.  M.  Racsdala 
A  Co..  Newton  'iodd  and  the  Union  Trust 
Co..   all  of  Indianapolis. 

Market. 
New    York  —  Dunham    &    Co.,     Fred.     H. 
Hatch    &   Co..    E.    A.    Miner   &  Co..    Berdell 
Bros.,   Chan.    E.   Doyle  &  Co..   Hartshorno  & 
Battelie. 

Bofiton — Blodgret  &  Co. 
Philadelphia — McCown  &  Co. 
Price  Ranse. 
Jan.  1,  «17.  to  Jan.  1,  *S1  1990 

Did.  Ask.  Bid.  Ask. 

Hiffh     98^  '17   100      '17       84  Jan.     87^  Mar. 
Low.     72      '20     7SV^ '20       72  May     78  Vi  Sept. 

CITIZENS  flAS  CO.  of  Indianapolis  Gen.  8. 
F.  7s.  Due  each  May  1  as  follows: 
S160.000  1030:  9350,000,  1921:  $450,000, 
1922.  and  »50,000  .May   1.   1BS3. 

Dated  May  1.  1918.  Interest  payable  Nov. 
1  and  May  1  at  Bankers  Trust  Co..  New 
York,   or   Union   Trust   Co..   Indianapolis. 

Tax  Status-  -Payment  of  Federal  Income 
Tax   not  nssumed   by   company. 

Authorized     11.600.000 

Oatstaudlnir   (Jan.    1,    '21) 1.3S0.000 

lU^tlrtHl  by   S.   F 150.000 

Purpose  of  issue — To  provide  funds  for  the 
construction  of  40  new  and  improved  Wll- 
putte  by-product  coke  ovens,  which  will  in- 
crease the  company's  capacity  for  produc- 
Inir  eras  and   by-products   by  more   than   60%. 

Denomination — Coupon  11,000.  Reslster- 
able   as   tu  principal. 

Trufttees — Banlters  Trust  Co.,  New  York 
and    Union    Trust    Co.,    Indianapolis. 

Redeemable  at  103  and  interest  on  any 
Interest    date. 

Hlnklnie  Fund — All  not  earnings  in  excess 
of  $300,000  per  year,  after  interest,  depre- 
ciation not  cxcredins  6200,000  per  year  and 
sinking  fund  for  the  Ist  &  Ref.  5s.  shall  be 
set  at-ide  for   the  retirement  of  this  issue. 

Organisation — See  Ist  &  Ilcf.  6s. 

Secured  by  a  senerai  mortgase  on  all  the 
property  of  the  company.  As  fast  as  Ist  & 
Kef.  6s  for  80%  of  the  cost  of  new  con- 
struction are  drawn  down  they  shall  be 
pledged     hereunder     to     not     exceeding     the 


amount    approved    by    the    P.    S.    Commission 
of  Indiana  for  such  purpose  fixed  at  $660,000. 

Prior  Lien — $2,788,500  1st  &  Rcf.  5a  of 
1942. 

Earnings — See    1st   A    Ref.    68. 

OrlsLnal  Market— $1,600,000  offered  July. 
1918.  by  Lee.  Hissrinson  A  Co.  and  Boldset 
A  Co..  Boston,  etc.,  at  prices  ransins  from 
98 S  to  97  according  to  maturity,  to  yield 
7%%. 

Market. 

Ne%v  York — Bort'eil    Bros. 

Boston — BlodKet    A   Co. 


CITIZENS  GAS  LIGHT  CO.  (Brooklyn)  Cona. 
5ft.     Dae   Feb.    1,    1940.  ■ 

Dated  Feb.    1.    1890.     Interest  payable  Feb. 
and   AuflT.    1,   at   Trustee's  office. 

Ta$    Status — Payment    of    Federal    Inooxoe 
Tax   not   assumed   by   company. 

Authorised   $264,000 

OutMtandlnir    264.000 

Denomination — Coupon,    $1,000. 

Trustee — People's  Trust  Co..  Brooklyn. 

Assumed   by   The    Brooklsm   Union   Gas    Co. 

Control — Consolidated     Into     The     Brooklyn 
Union   Gas    Co.    in    1896. 

Secured  by  a   first  mortarave  on  plant    sup- 
plying gas  to  a  part  of  Brooklyn-   N.   7. 

Underlies — Brooklyn    Union    Gas    Co.    Cons. 
5s. 

Eaminvs — See    Brooklyn    Union    Oas    Co. 

Market. 

New   York — ^Theodore    L.    Bronson    &    Co.. 
Flnlay   A   Davenport.    Berdell   Bros. 

Price  Banse. 
Jan.  1,  '10,  to  Jan.  1,  '21  1920 

Hid.  Ask.  Bid.  Ask. 

Higrh     99  '16       96  '19  70  Sept.     80  Sept. 

Low.     70  '20       80  '20  70  Sept.     80  Sept. 


CITIZENS  GAS  UGIIT  CO.  (Jackson.  Teon.) 
1st  5s.    Dae  Mareh  1,  1026. 

Dated  March  1,  1906.  Interest  payable 
Maroh  1  and  Sept.  1,  at  Merchants*  L»oan 
A    Trust    Co..    Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $500,000 

Outstanding    296,600 

Ret«erve4l   for  Ext 204.500 

Denomination — Ck>upon,  $500.  Resisterable 
as    to    principal. 

Tmstee— <>Merchants*  Loan  A  Trust  Co.. 
Chicasro. 

Redeemable  at  108  and  interest  after  March 
1.     1916. 

Slnklnc  "Fund — The  original  mortvace  pro- 
vided for  a  sinking  fund  besinnincr  March  1. 
1912.  but  by  a  supplemental  mortsage  bond- 
holders agreed  to  waive  sinking  fund  provis- 
ions. 

Organisation — Incorporated  in  Tennessee  in 
1887. 

Capitalization.  Outstanding. 

Common   ...$200,000 

Funded   debt    , 295.600 

Controlled  through'  stock  ownership  by  the 
Middle   West   Utilities  Co. 

Secured  by  a  first  mortgage  on  plant  bux>- 
plying  gas  to  Jackson,  Tcnn.  Populaticm 
servtd.  18.000.  Franchise  extends  beyond 
maturity   of   bonds. 

Original  Market — Offered  In  1906  at  par  and 
Interest  by  Howard.  Simmons  A  Co..  Cbl- 
oago. 
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CITIZENS  UOHT,  HEAT  «  POWER  CO.  OF 
PA.   (Johnstown,  Fa.)  Itt  6s.    Due  Not. 
1.  10S4. 
Dated  Nov.   1.  1909.     Interest  payable  May 

and   Nov.    1,    at   Harris,   Forbes  A   Co.|    New 


York  or  Harris  Trust  A  Savings  Bank.  Chi- 
cago. 

Tmz  Btatns — 2%  Federal  Inoomo  Tax  x»aid 
br  company  without  deduction.  Tax  exempt 
In  Pannaylvania. 

Aattaorized    Closed  mortgage. 

Ontiitandliur    11.600.000 

Retired  by  S.  F None 

Fledired     nnder    Pran.    Public 

Service  Corp  1st  *  Ref  Mtire      774.000 

DsBsmlnatloB — Coupon,  11,000.  Register- 
able   as   to  principal. 

Trustee  United  States  Mortsase  4  Trust 
Co.,     New    York. 

Reieetabls  on  and  after  Nov.  1,  1914,  at 
105    and    Interest. 

Winklny  l^ooid — Annually  on  February  1,  the 
foUowlns  amounts  from  net  eamlnss:  16,000, 
ItlO:  $8,000.  1911:  110,000.  1912:  $16,000. 
191S:  120.000.  1914:  $20,000,  1916.  and  $22,- 
000.  1916.  Also  annually  on  September  1 
from  1912  to  1916  a  sum  equal  to  1%  of 
out«tandinff  bonds;  1917  to  1921  2%  and  there- 
after 2%.  Fund  anplieable.  for  the  purchase 
or  redemption  of  these  bonds  at  not  over 
105  and  Interest  only  at  the  spt^ial  request 
of  company;  otherwise  fund  is  to  be  applied 
to  permanent  extensions  and  Improvement 
Bonds  acquired   are   to   be   cancelled. 

Control  —  Consolidated  in  1919  with  two 
other  companies  into  the  Penu.  Public  Serv- 
ice Corporation. 

Mnnacement — H.  D.  Walbridse  A  Co..  New 
York. 

Secured  by  a  first  mortgage  on  plants 
supplying  artificial  gas,  electricity  and  heat 
and  on  all  of  the  stock.  $400,000.  of  the 
Johnstown  Fuel  Supply  Co..  supplying  natural 
gas  in  Johnstown.  Pa.,  and  vicinity.  Popula- 
tion  served.    76.000.    Franchises   perpetual. 

Underlirs  —  Penn  Public  Service  Corpora- 
tion Ist  A  Ref.  Mtge.  under  which  bonds 
are  rerierved  to  retire  this  issue. 

Earning*— See  Penn  Public  Service  Corp. 
1st   &   Kef.   Mtge. 

Original  Market— $1,600,000  offered  Dea 
1909,  at  par  and  interest  by  Harris.  Forbes 
&  Co..  New  York,  N.  W.  Harris  A  Co..  Bos- 
ton, and  Harris  Trust  4b  Savings  Bank, 
Cblcago. 

Market. 

New  Yotrk — Fred.  H.  Hatch  A  Co..  Earle 
A.  Miller  &  Co..  A.  B.  Murray  &  Co..  Van- 
derhoef  &  Robinson,  Harris,  Forbes  A  Co. 

Boston — Harris.    Forbes  &  Co.,    Inc. 

Philnd^phla — Vi.  R.  Barnard,  Huntoon  A 
Co..  McCown  A  Co..  J.  P.  Magill  &  Co.. 
Samuel  K.  Phillips  &  Co.,   Welsh  Bros. 

Chicago-— Harris  Trust  A  Savings  Bank. 

Price   Bulge. 
Jnn.  1,  'IS.  to  Jan.  1,  '21  1920 

Bid.        Ask.  Bid.  Ask. 

High  101  '16     102  '12  80  Apr.     86  July 

Low.     73*20       78*20  73  Nov.     78  July 


CmZieNB  UOHT,  HEAT  A  POWEK  CO. 
(lAwreneeb  Kansas)  1st  5*.  Dae  July 
1.    1925, 

Ihkted  July  1.  1906.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  ofllce  and  National 
City    Bank,    New   York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthnrixed $300,000 

Oatstanding    300,000 

Dcnomlnatf«m — Coupon.   $100  and  $600. 

Trustee— Fidelity   Trust   Co.,    Kansas   City. 

Organisation — ^Incorporated  In  Delaware  in 
1905. 

Capitalisation.  Outstanding. 

Common    ...•• •••. $200,000 

Funded  debt   200.000 

fieenred  by  first  mortgage  on  plant  supply- 
ing gas  In  Lawrenosb  Kansas.     The  company 


owns  an  artificial  gas  plant,  but  at  present 
purchase  natural  gas  from  the  Kanssa 
Natural  Oas  Co.,  which  It  distributes.  Pop- 
ulation served.  16,000.  Franchise  ezptrea 
Feb.  16,  1926. 
Years    ended    Dee.    81. 

Bond 
Gross  Net.  Interest. 

1920 $196,666  $30,212  $16,000 

1919....  161.261  34.488  16,000 

1918....  119,269  22.347  16.000 

1917 148.326  29.860  16.000 

1916 142.884  30.642  16.000 

1915 124.667  28.188  15,000 

Market 
Philadelphia— Samuel  K.  Phillips  A  Co. 

CITIZENS  8TREBT  BAHJIOAD  CO.   1st  6s, 
Due  May  1»  IMS. 

Dated  May  1.  1893.  Interest  payable  May 
and  Nov.  1.  at  Fourth  Street  National  Bank. 
Philadelphia. 

Tax  Status — 2%  F^eral  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $4,000,000 

Outstanding    4,000,000 

Denomlnatfawt — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Assumed  by  the  Indianapolis  Street  Ry. 
Co. 

Control — Consolidated  into  Indianapolis  St. 
Ry.  Co. 

Secured  by  first  mortgage  on  street  rail- 
way In  Indianapolis.  Ind.,  including  many 
important  lines.  Franchise  expires  In  1982. 
The  city  has  right  to  purchase  property 
up   to   one   year   before   franchise   expires. 

UnderUes— $6,000,000  Ind.  St.  Ry.  Gen. 
4s. 

Earnings — See   Indianapolis   Street   Ry.    Co. 

listed  on  the  Indianapolis  and  Philadelphia 
Stock  Exchanges. 

Market. 

New  York— Vanderhoef  A  Robinson. 

Phlladdplila — Lloyd  A  Palmer.  McCown  A 
Co..  Samuel  K.  Phillips  A  Co. 

Price  Range. 
Jan.  1,  '09,  to  Jan.  1,  '21 

Bid.  Ask. 
High  107  '09  107  '09 
Low.     72  '20       76  '20 


1920 

Bid.  Ask. 

82  Jan.      76  Jan. 
72  Sept.     76  Dec. 
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CITIZENS  TRACTION  CO.  (Pittsburgh)  1st 
6s.     Due   Oct.    1,   1927. 

Dated  Oct.  1,  1887.  Interest  payable  April 
1  and  Oct.  1,  at  Union  National  Bank,  Pitts- 
burgh. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised    $1,260,000 

Outstanding    686,000 

Retired    664.000 

Denomination — Coupon.  $1,000.  Register- 
able    as   to   principal. 

Trustee— Fidelity  Title  A  Trust  Co..  Pitts- 
burgh. 

Guaranteed  principal  and  Interest  by  the 
Fort  Pitt  Traction  Co.  under  the  terms  of 
the    lease. 

Organisation — ^Incorporated  in  Pennsylvania. 

The  Citizens*  Traction  Co.  owns  the  en- 
tire capital  stocks  of  the  Citizens  Passenger 
Ry.  Co.,  Trazunrerse  Passenger  Ry.  Co.,  As- 
plnwall  St.  Ry.  Co..  Penn  Street  Ry.  Co.. 
and  Highland  Park  &  Butler  St.  Ry.   Co. 

The  Citizens  Traction  Co.  also  leases  for 
98  years  from  1887  the  property  of  the 
Citizens  Passenger  Ry.  Co.  which  In  turn 
leases  the  property  of  the  Transverse  Pas- 
senger  Ry.    Co.    for   99   years   from    188$. 


The  CltlxesiB  Traction  Co.  doei  not  own  any 
mil6affe.  The  mileage  owned  by  the  above 
subsidiaries    is    as     follows: 

Miles 

Citizens    Paws.     Ry 20.6& 

Transverse  Paas.   Ry 9.89 

A8X»inwall   St.   Ry.    1.486 

Penn.   St.   Ry.    4.16 

H.     P.     A    B.     8L     Ry 2.02 

ToUl    88.148 

Franchiees  Are  perpetuAl  or  for  999  years. 

CapiUlizatlon  Ontstandlnff. 

Common $8,000,000 

Funded   debt    686.000 

CoafersI— Leaaed  to  the  Fort  Pitt  TVactlon 
Co.  for  960  years  from  1196.  at  an  annual 
rental  of  $181,600.  Under  the  terms  of  the 
leaae  the  Fort  Pitt  Traction  Co.  assumes 
all  the  floating  and  mortvasre  debt  of  the 
company.  The  $8,000,000  capital  stock  of  the 
Citizens  company  Is  ndt  tinder  corporate  con- 
trol. All  the  property  of  the  Fort  Pitt 
Traction  Co.  is  operated  by  the  Consolidated 
Traction  Co.  under  an  operating  agreement. 
The  latter  company  also  owns  all  of  the 
$8,000,000  capital  stock  of  the  FCrt  Pitt 
Traction  Co. 

The  Consolidated  Traction  Oo.  owns  the 
entire  capital  stock  of  the  Fort  Pitt  Trac- 
tion Co.  and  operates  its  property  under 
an   operating    agreement. 

The  Consolidated  Traction  Co.  is  controlled 
through  stock  ownership  by  the  Philadelphia 
Co. 

Seevred  by  a  first  lien  on  the  entire  capi- 
tal sto<dcB  of  the  Transverse  Passenger  Ry. 
Co.  ($300,000)  and  Citizens  Passenger  Ry. 
Co.  ($200»000).  The  Transverse  Passenger 
Ry.  Co.  owns  street  railway  lines  extending 
from  Water  St.  on  Wood  St.  to  Liberty  Ave. 
and  on  Liberty  Ave.  to  28rd  St..  and  also 
on  16th  St..  from  Liberty  Ave.  over  the 
Allegheny  River  to  Spring  Oaiden  St.  and 
on    Sprlnff   Oarden    St.    to    the   dty   line. 

The  Cltisens  Passenger  Ry.  owns  street 
railway  lines  eztendinir  on  Penn  Ave.  from 
Sandusky  St.  to  Frai^stown  Road  and  on 
Ftrankstown  Road  to  Washington  Boulevard, 
and  on  Butler  St.  from  84  th  St.  to  the 
Sharpsburg  Bridge.  All  of  the  above  mil- 
eage Is  free  from  bonded  debt,  but  there 
is  no  clause  in  the  mortgags  seoarlns  these 
bonds  which  prevents  the  companies  whose 
stocks  are  deposited  from  mortgaglns  theh- 
properties. 

Note — Neither  the  securities  aor  properties 
of  the  Penn.  Street  Ry.  Co.  (ownins  4.16 
miles  of  street  railway  from  Frankstown 
Ave.  and  Washln^on  Boulevard  to  WUkins- 
burg),  Aspinwall  Street  Ry.  Co.  (owning 
1.486  miles  from  the  Sharpsburg  Bridge 
throuarh  Sharpsburar  and  AsptnwallX  and  High- 
land Park  A  Butler  Street  Ry.  Co.  (owning 
8.02  miles),  are  covered  by  the  lien  of  this 
mortgage.  The  Penn  Street  Ry.  Ck>.  has  out- 
standing $260,000  first  mortcAce  6%  bonds 
due  1922  and  guaranteed  by  the  Cltisens 
Traction  Co. 

listed  on   the  Pittsburgh  Stock   Bzohance. 

UaakH 

New  York — Moore,  Leonard  &  Lynch. 

Philadelphia — McCown  &  Co. 
Ittsburffh — ^Moore.  Leonard  &  Lynch.  Bd- 
ward  A.  Owens  &  Co. 

Prlee  Bange. 

#an.  I,  'M.  to  Jan.  1,  tl  1920 

Bid.         Aak.  Bid.  Ask. 

Hlsh  106  '09     108  '09  76f  78f 

Low.    60f*18       68*20  66f  68f 
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CmZENS   TRACTION   CO.   (THK)  (OO   dty, 
Fa.)  1st  fis.    Due  A»rU  I,  1M2. 

Dated  April  1,  1912.  Interest  payable  April 
and   Oct.    1.   at  Trustee's   office,    PhlladeljAila. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in    Pennsylvania. 

Authorised     $2,600,000 

Otttstandinr   (Jan.   1,  '21) 1,847,000 

Bctlred  br  S.  F. 46.000 

Reserved  for  Ext.   1.108,000 

Detooihhiatiia  Coupon.  $S00  and  11.000. 
Registerable  as  to  principal. 

Trustee — Pennss^vaitoia  Company  for  laanir- 
anoes  on  Lives  A  Orantinff  Annuities,  Phlla* 
delphla. 

Redeemable  as  a  whole  at  100  and  Interest 
on  April  1.  1917,  or  any  Interest  date  ttaera- 
after,  or  for  sinklna  fund  after  April  l. 
1818.   upon   60   days*   notice. 

Slnkinir  I^ud — Beginning  July  1,  1018,  and 
annually  thereafter,  1%  of  outstaadliw  bonda 
to  be  applied  to  the  purchase  of  these  bonds 
at  not  over  106  and  interest.  Bonds  so 
acvilred   to   be   cancelled. 

Improvement  Fund — Beginning  Jan.  1.  19 2S, 
and  semi-annually  thereafter  %  of  1%  of 
outstandincr  bonds  to  be  deposited  with  tba 
Trustee    for    improvements,    etc. 

Organisation — Incorporated  in  Pennsylvania 
in    1902. 

Capitalization.  Outstanding. 

Conuaon $1,000,000 

Preferred   ($%    cum.) €00,000 

Funded  debt 2,083,500 

OentrsUed  by  the  Municipal  Service  Co.. 
through  ownership  of  all  the  common  stock 
and  the  preferred,  and  pledged  under  ita 
Coll.    68  of   1942. 

Secured  by  a  first  mortgage  on  29  milea 
of  road,  86  miles  of  track.  Including  all  of 
the  street  railways  in  Oil  City  and  Frank- 
lin. Pa.,  and  Interurban  line  between  those 
elties.  8  miles.  Also  secured  by  a  first  lien 
on  the  entire  capital  stock  and  $418,000 
(entire  outstanding)  lit  Os,  due  1044,  of  the 
Cltisens  Ll«ht  A  Power  Co..  owning  the 
plants  ^supplylnff  electricity  In  Oil  City,  Frank- 
lln  and  vidnity,  and  also  stocks  of  other 
subsidiary  companies.  Population  served.  28,- 
000. 

Underlies — $636,600  Ref.  68  due  May  1. 
1942.  all  of  which  are  owned  by  the  Munici- 
pal Service  Co.  and  deposited  under  its 
1st    Lien    C^Il.    Tr.    6s    of    1942. 


Years  ended  June  SO 

Gross. 

Net. 

Int.  St  Tax. 

1920 $877,280 

$222,290 

$90,882 

1919 694,672 

160.610 

84,290 

1918 618.858 

184.666 

83.783 

1917 485.611 

142.841 

74.670 

lAter  earnings  Included  in  Municipal  Serv- 
ice Co.    income   statement. 

Original  Mailiet— $1,000,000  eftered  April. 
1912,  at  99  and  Interest  by  Brown  Bros.  4k 
Co.  and  Robert  Olendinning  A  Go.,  Phlladel- 
phlji. 

Market. 

Pittsburgh — Moore.  Leonard  A  Lynch. 

Prlee  Range. 

Jan.  1,  '10»  to  Jan.  20,  '21 

Bid.  Ask.  Bid. 

High     96 '16       07%  '16  60  70 

Low.     96 '16        97% '16 


CmZBNS  WATER  BUPPIiT  00  OF  NXW- 
ITOWN  2nd  Ext.  78.  Due  Jan.  1.  1020, 
Dated  Jon.  1.  1901.  Bktfended  Jan.  1,  1921 
with  interest  Increased  from  i%  to  7%. 
Interest  payable  Jan.  and  Ju^  1.  at 
trustee's  office. 


Tu  fltetlMi — ^2%  Federal  Inoomo  Tax  paid 
by  eonpany    wltlumt    deduction. 

Avliarlsed    and    OatrtaitfisiK.  ..$1,000,000 

DwMHHlnattoP^-Coqpon,    11.000. 

Trustee — BQQitabla  Tniat  Co..  N<*w  York. 

Bcdetmabte  on  any  interest  date  at  100 
and  tnterest. 

Orsaolaatlon — ^Incorporated  !n  Kew  York. 
June,  1I9S.  at  a  eonsDlldatlon  of  the  Wyekoff 
Helffbta  Water  Co.  and  the  Manhanaet  Water 
Co. 

Capitalisation.  OnUtandlns. 

Common    18.000.000 

Funded  debt 1.150.000 

Seeored  by  a  aeoond  mortsave  on  plant  aiip* 
pljins  Snd  Ward,  Borouffb  ot  Qtteeoa.  New 
Tork  City,  with  water.  Popnlatlon  served, 
about  ISO.OOO. 

Pfefor   XJMi»~ll50.0DO    lat   Ss. 

MarkM. 

BoalDD — Chaa.  A.  Day  A  Co.,  H.  C.  Spll- 
ler    &   Co. 

Kew  Tork — Hepburn  A  Co.,  H.  C.  Bplller 
A   Co. 


GIFT  «  BUI  QWOVK  BAHJtOAD  GO. 
(WbecUiiK,  W.  Ta.)  Gods.  CoIL  Tlr.  6a. 
Bm  July   1,   1986. 

Dated  July  1,  1906.     Interest  payable  Jan. 
and   July   1.    at  Triwtae'a   office. 

Tax  Statna — ^Payment  of  Federal  Income 
T^  not  assumed   by   company. 

Aathoiisea    $2,500,000 

Ontstandlmr    1.119.000 

DcnomlnatloD — Coupon,    11.000. 

Trustee — ^Unlon  Tnlkt   Ce.,   Plttsburarb.   Pa. 

tttdeemaMe  on  any  Interest  date  at  105 
and  Interest. 

AsBomed  by  Wheeling  Public  Service  Go. 

Ceotrol  — The  properties  covered  by  this 
mortgagre  were  acquired  thru  the  fore- 
closure of  the  Woat  Virginia  Traction  & 
Electric  Co.  in  1920  by  the  Wheeling  Pub- 
lic Service  Co.  The  entire  stock  of  the  lat- 
ter company  Is  owned  by  the  West  Virginia 
Utilities  Co. 

Sceared  by  a  first  mortgage  on  80  miles 
of  street  railway  in  Wheeling,  W.  Va.,  and 
a  second  mortgage  on  10  miles,  of  Inter- 
nrban  lines.  Population  served,  about  46.000. 
Fradchises  esEplre  in  1947. 

Prior  liens  — $140,500  Wheeling  A  Blm 
Grove  Ist  6s  of  192S  and  $794,500  6s  of 
1981. 

Marks*. 

Wheelins* — ^Howard.   Haalatt  &  Son. 


dFY   A   BUBUKBAM   QAA   GO.    20-Year   Ist 
is.     Due  Nov.  1,  toss. 
Dated  Nov.    1.   1918.    Interest  payable  May 
1    and    Nov,    1.    at    Trustee's    office. 

Tax  Statiia — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Airthorlaed    11.000.000 

Otttotandlng  (Jan.   1.   '21) 640.000 

Hdd  In  8.  F. 60.000 

Vniwnied    • 400.000 

DenoimlBafloB — Coupon,   $1,000.  Registerable 
aa  to  principal. 
Tiraatee — Bquttable   Trust   Co.,    New   Tork. 
Bedeemabia    at    106    and    Interest    on    any 
interest    date. 

Sinking  Fund — ^Annually  as  follows:  8%  of 
onUtandlng  bonds,  Nov.  1,  1916  to  1920:  8% 
1920  to  1928:  4%,  1922  to  1984:  6%,  1984  to 
1932.  If  bonds  in  addition  to  the  original 
$600,000  are  issued  the  company  ahall  pay 
additional  amounta  saffldent  to  retire  such 
additional  bonda  beCbra  maturity.  At  the 
reoosst  of  tile .  company  this  fund  Is  appli- 
caMa  to  the  purohase  or  redemptton  of  these 
bonOs  at  not  OTsr  106  and  interest.    Bonds  so 


acQuired    are    held    alive    and    Interest    added 
to   fund. 

Guaranteed  principal  and  interest  by  the 
West  Virginia  Traction  A  Blectric  Co. — fore- 
closed  in    191$. 

Organisation  and  Control — Incorporated  in 
West  Virginia  In  1912  as  succ<»8or  to  the 
Virginia  OH  &  Gas  Co.  The  entire  common 
stock  is  owned  by  the  Wlieeling  Public 
Service  Co. 

Capitalization.  Outstanding 

Common     $50,000  * 

Preferred    (7%   cum.) 100.000 

Funded  debt 640.000 

Oseurcd  by  a  first  mortgage  on  plants 
supplying  natural  gas  to  Fulton.  Leatherwood. 
Woodadale,  Bdgeirood.  Pleasant  Valley.  BIm 
Grove  and  Patterson,  W.  Va.  Population 
served  100.000.  Franchises  are  of  long  du- 
ration, except  in  two  iDstanoeSk  tvtiere  they 
expire  In  1981  and  1988. 
Years  ended  Dec.  31  Int.  A 

Gro-ifl  Net.  Rents. 

1919 $109,660  $42,587  $49,688 

1918 126.032  64.404  61,808 

Market. 

New  York— Herd  ell  Broa 
Price  Bangs. 
Jan.  1,  '17,  to  Jan.  1,  'SI  19S0 

Bid.  Ask.  Ask. 

High     84%  ^7        90 '17  70 

Low.     64      '19       60  '20  60 


CITY  A  SUBUBBAN  BAILWAY  CO.  (Baltft- 
more)   1st  5s.   Due  June  1,  10SS. 

Dated  June  20,  1892.  Interest  payable  Jun« 
and  Dec.  1.  at  Alex.  Brown  A  Sons,  Balti- 
more. 

Tax  Status — S%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorised $8,000,000 

Oatstanding   8,000.000 

Denamlnatlott — Coupon,  81.000.  Register- 
able   as   to   principal. 

Trustee — Safe  Deposit  A  Trust  Co.,  Balti- 
more. 

Aaanmed  by  the  United  Rya.  and  IDtectric 
Co.,    Baltimore. 

Centred— Absorbed  by  the  United  Rys.  ft 
Blectric  Co. 

Secured  by  a  first  mortgage  on  44  miles 
of  street  railway  track  la  and  around  Bal- 
timore. Md. 

Underllea — United  Rys.  A  Blec  Co.,  Inc. 
4s  of  1949,  Income  Fdg.  6s  and  1st  Cons. 
4s  of  1949.  Bonds  are  reserved  Under  the 
latter  mortgage  to  retire  the  bonds  of  this 
issue. 

Earnings — See  United  Rys.   A  Blee.   Co. 

Legal    for    Baltimore    Trust    Funds. 

listed  on  the  New  York,  Baltimore,  Cin- 
cinnati and  Washington  Stock  Bxchangea. 

Original  Market— $1,600,000  offered  in  June. 
1892.  at  106  and  interest  by  Alex.  Brown 
ft  Sons.  Baltimore. 

Market. 

Baltimore  —  Jenkins,  Whedbee  A  Poe. 
Maekubin.  Goodrich  &  Go.,  Smith,  Lockhart 
A  Co.,   Townsend,   Scott  A  Co. 

dnclnnatl — Dudley  V.  Sutphin. 

THae  BaagSb 
Jan.  1,  »08,  to  Jan.  1,  '21  19S0 

Bid.         Ask.  Bid.  Ask. 

High  110  '08     111      '08        94  Mar.     97      Mar. 
Irf>w.     94*20       95% '20        94  June     96 H  Oct. 
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CITY  A  SUBUBBAN  RAII<WAY  (Portland, 
Ore.)  Cons.  4s.     Dve  June  1»  1080. 

Dated  June  1,  1900.  Interest  payable  Jons 
and    Dec.    1,    at    Truster's    office* 

Tax  Status — 2%  Federal  Income  fax  vol- 
untarily   aasumed    by    company. 


Authorized Closed  mortsase. 

Ootstandlnc    11,290.000 

I>enomIiiatloii — Coupon,  11,000.  Reffiaterable 
as  to  principal  only. 

TruBtet — Security  SavlnsSa  A  Trust  Co.. 
Portland.    Ore. 

Redeemable  on  and  after  June  1,  1916,  at 
par    and    interest. 

Control — ^Absorbed  by  Portland  Ry.  Co.  now 
a  part  of  the  Portland  Ry.,  Lt.  A  Power 
Co. 

Soeared  by  a  first  mortgace  on  69  miles 
of  street  railway  In  the  center  of  Port- 
land,   Ore. 

Underlies — $80,687,000  bonds  and  note*  of 
Portland  Ry.,  Lt.  A  Power  Ccr.  and  prede- 
cessor companies.  The  P.,  Ry.,  Lt.  Jk  P.  1st 
A  Ref.  68  of  1942  provide  to  retire  this  is- 
sue. 

Bamlnn — See  Portland  Ry.,  Lt.  A  Power 
Co. 

Market. 

New  York — Harris,  Forbes  &  Co.,  Berdell 
Bros. 

Boston — Harris.  Forbes  A  Co.,  Inc. 

Baltimore — Jenkins,    Whedbee  &  Poe. 

Philadelphia— Elklns.    Marria   A    Co. 

Chicago— Harris  Trust  &  SavinfiTs  Bank. 

Portland,  Ore. — Hall  A  Co. 

Price   Baave. 
Jan.  1,  '13,  to  Jan.  1,  'Zl  1920 

Bid.         Ask.  Bid.  Ask. 

High     89*13       92      *13        60  70      June 

Low.     60*20       66% '20        60  Auff.     66 %  June 


CITY    A    SUBUKBAN    KAII«WAY    <Wadrin8r. 
ton,   D.    O.)    Isi  5s.     Doe  Aug.    1,   104S. 

Dated  Aug.  1,  1898.  Interest  payable  Feb. 
and  Auff.   1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  vol- 
untarily assumed  by  company. 

Antborlsed    $1,760,000 

Ontstandlnv    1,760.000 

Denomination — Coupon,  $1,000.  R^sterable 
as     to     principal. 

Trustee— Baltimore   Trust    Co.,    Baltimore. 

Slnklnar  Fund — ^After  the  payment  of  all 
fixed  charsres,  operating  expenses  and  a  divi- 
dend of  6%,  all  surplus  earnings  up  to  and 
not  over  the  sum  of  $26,000  to  be  set 
aside  as  a  sinking  fund. 

Organization  and  Control— Inoon>orated  In 
the  District  of  Columbia  in  1888.  Prao- 
tlcally  all  of  the  stock  is  owned  by  the 
Washington   Ry.    A   BI.    Co. 

Capitalization.  Outstanding. 

Common    $1,760,000 

Funded    debt    1,760,000 

Secured  by  a  first  mortgage  on  41  miles  of 
street  railway  track  In  Washington  and  vi- 
cinity, 23  miles  of  which  is  suburban.  Fran- 
chises  are   perpetual. 

Earnings — See  Washington  Ry.  A  Bleotrlo 
issues. 

listed  on  the  Washington  aqd  Baltimore 
Stock   Exchanges. 

Market. 

Baltimore  —  Jenkins,  Whedbee  A  Poe, 
Smith,  Lockhart  &  Co. 

Wasliington,  D.  C. — Crane.  Parris  A  Co. 

Priee    Range. 
Jan.  1,  '00,  to  Jan.  1,  'tl  1020 

Hi(L  Ask.  Bid.  Ask. 

High  106% '09     105 '12  63  Sept.     83  Jan. 

Low.     60      '20       62 '20  60  Aug.     62  Deo. 


CITY  EUSCTBIC  COMPANY  (Saa  FhuidMo) 
1st  Ss.     Due  July   1.    1037. 

Dated  July  1,  1907.  Interest  payable  Jan. 
and  July  1.   in  San  Francisco  or  New  York. 

Tmx  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 


Authorised    $6,000,000 

Outstanding   (Jan.   1.   '21) 1.642.000 

Held  In  Treasury 18.000 

Retired  by  S.  F. 266,000 

Pledged  under  O.  W.  P.  1st  and 

Ref.  Mtge 2.661.000 

Unissued    613,000 

Denomination — Coupon.    $1,000. 

Trustee — Central  Trust  Co.  of  California, 
San    Francisco. 

Redeemable  at  102  and  interest. 

Sinking  Ftand^July  31,  1918-17,  1%  of 
outstanding  bonds  per  annum:  1918-22,  1H%, 
1923-32.    2%:   and    1933    to   maturity,    2H%. 

Guaranteed  principal  and  interest  by  Great 
Western    Power   Co. 

Control — Merged  June  1,  1919,  into  the 
Oreat  Western  Power  Co.,  which  is  con- 
trolled   by    the    Western    Power    Corporation. 

Secured  by  first  mortgage  on  steam  elec- 
tric plant  at  North  Beach,  supplying  elec- 
tricity to  San  Francisco  in  competition  with 
the  Pacific  Gas  A  Blec.  Co  Franchises  are 
perpetual. 

Underlies — Oreat  Western  Power  Co.  1st  Ss 
of  1946,  and  Oreat  Western  Power  Co.  of 
California  Ist  A  Ref.  6a  of  1949,  Gen.  Conv. 
8s  of   1930   and   Gen.   Lien  Conv.   Ss  of  1936. 

Bamlngs — See  Great  Western  Power  Co. 
1st    6s. 

Bfarket, 

New  York — Sutro  Bros.  A  Co..  Vander- 
hoef  A  Robinson,  McDonnell  A  Co.,  John 
Nickerson,  Jr.,  Berdell  Bros..  B.  A.  Miller 
A  Co. 

San  Francisco— Sutro  A  Co. 

Priee   Baagei. 

Jan.  1,  '10,  to  Jan.  1,  '81  lOSO 

Bid.             Ask.  Bid.               Ask. 

High     94H'10       95H '10  84      Jan.     87  Jan. 

Low.     TOVfe '20       80      '18  70 H  Dec.     80  Au« 
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CITY  GAS  CO.  (Norfolk,  Ta.)  Ist  Os.  Dno 
June  1,  1026. 

Dated  June  1.  1896.  Interest  payable  Jane 
and    Dec.    1.    at   Trustee's   ofllce. 

Tax  Statos — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
in  Virginia. 

Authorised    $600.  QOO 

Outstanding    600.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee— United  States  Mortgage  A  Tmat 
Co.,    New    York. 

Organisation  and  Control — ^Inoorporated  in 
Virginia  in  1861.  $401,100  of  the  $600,000 
capital  stock  is  owned  by  the  Norfolk  Rail- 
way A  Light  Co.  and  $98,900  owned  by  the 
Vlr,;inia  Railway  A  Power  Co.  The  lat- 
ter company  leases  the  property  of  the  fonn- 
er  company  for  98  years  from  June  1. 
1806. 

Capitalisation.  Oatstandlng. 

Common   $600,000 

Funded   debt    600,000 

Secured  by  first  mortgage  on  office  build- 
ing. 8  acres  of  land  and  gas  plant  supplying 
Norfolk,  Va.,  with  gas.  Population  eerved, 
about    126.000. 

Markei. 

New  York— Pouch  A  Co. 

Baltimore  —  Jenkins,  Whedbee  ft  Poe, 
Mackubln.  Goodrich  A  Co.,  Howard  R 
Taylor   A  Co. 

Norfolk — M otter  A  Co. 

Priee  Bang*. 

Jan.  1,  '15,  to  Jan.  1.  '21 

Bid.  Ask. 

High  105)1  '16     106*16 
Low.     88      '20       94  '20 


lOCO 
Bid.  Ask. 

90  06 

88  04 


^ 


HTY  IC1S  DBLIVBRY  CO.  (Cincinnati)  lut 
611.  Uae  mch  Dec.  1.  $10,000,  1017-19; 
$15,000.  1920-21;  $20,000.  $1982-83;  $25,- 
000,  1924-25;  $30,000,  1926-27;  $35,000, 
1925-29;  $40,000,  1930^31;  $45,000,  1932- 
33;  and  $50,000,  1934-36. 
Dated  Jane  1.   1915.     Interest  payable  June 

I    and    Dec    1,    at    Tnistee's    ofltee,    or    office 

of    Field.     Richards    &    Co.,    Cincinnati    and 

Cleveland. 
Tax   Status — 2%    Federal   Inoome  Tax   paid 

by  company  wittiout  deduction. 

Anthpilxed    $1,000,000 

Outsitandlnir    (Jan.    1.   '21) 660.000 

Retired    50.000 

Beaerred  for  Corporate  Purposes      400.000 

Denomination— -Coupon.  $600  and  11.000. 
Reeisterable    as    to    principal    only. 

Ttnstee — Cleveland  Trust  Co..  Cleveland. 
Ohio. 

Redeemable  on  any  interest  date  at  102 
and    intereet    in    reverse    of    numerical    order. 

Qmaisatlon — Incorporated  in  Ohio  in  1916 
aa  a  consolidation  of  six  ice  companies, 
foor  operating  in  Cincinnati,  on«*  in  New- 
port, Ky..  and  one  In  Covlnston,  Ky.  Two 
additional    companies    consolidated    in    1918. 

Capitalization.  Outstandinv. 

Common    I1.S14.700 

Funded  debt   560.000 

Secured  by  a  first  mortcase  on  18  Ice  manu- 
facturing plants,  with  an  output  of  1.850 
tons  of  Ice  per  day,  and  on  delivery,  equip- 
ment, etc.  The  company  serves  Cincinnati 
and  adjacent  towns.  The  territory  which  it 
<»vers  embraces  a  population  of  about  600.- 
000. 

Tears  ended  Dee.  81. 

Gross. 

1920 $1,980,995 

1919 1.900,945 

1918 1.621.185 

•After  interest. 

Ortstaial  Market — Offered  in  November. 
1916.  by  Field,  Richards  &  Co..  Cincinnati 
and    Cleveland,    at    par    and    Interest. 

Market. 

Cincinnati — ^Fleld.   Richards  4k  Co. 


•Net. 

Dep*n. 

$484,481 

$204,714 

362.250 

210.177 

207.430 

136.923 

CITT  UOHT  «  TRACTION  CO.  (Sedalla, 
Mo.)    1st    5b.     Dae   Jnne    1,    1962. 

Dated  Aug.  1,  1912.  Interest  payable  June 
1  and   Dec.   1,  at  Truste«>'8  oflice.   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorftsed    $2,600,000 

Ontatandlns 922,000 

Reserved  for  Ext 1.178,000 

Held  for  ExehauKo  of  Preferred 

Stock    400.000 

Denomination — Coupon.  $100,  $260.  $600  and 
SI. 000.      Registerable   as   to    principal   only. 

Trustee — ^New  York  Trust  Co..  New  York, 
and  Sedalla  Trust  Co..  Sedalla.  Mo. 

Redeemable  on  any  interest  elate  at  106 
and  Interest  upon  four  weeks'   notice. 

Sinking  Fund — Boffinnlng  June  1.  1922,  1% 
per  annum  of  bonds  outstandinsT  in  cash  to 
retire  bonds,  or  in  bonds  at  106  and  In- 
terest, or  2%  per  annum  to  be  invested  In 
tbe    property. 

Orsnnixatlon  and  Control — Incorporated  in 
Missouri  in  1918  as  a  reorjanlxatlon  of  the 
8edalia  LIffht  &  Traction  Co.  All  of  the 
common  stock  except  directors'  shares  is 
owned  by  the  Cities  Service  Co..  and  de- 
posited as  part  security  for  the  Consolidatod 
Cities  Lt.,  Power  A  Traction  Co.  68  of  1962. 
and  the  property  operated  by  the  Doherty 
Organization. 


Capitalization.  Outstanding. 

Conmion     $1,000,000 

•Preferred    (4%    cum.)    400,000 

Funded   debt    922.000 

•Dividends  guaranteed  by  Qas  Securities 
Co. 

Secured  by  a  first  mortgrave  on  plants 
Bupplyinff  ffas.  electricity  and  ice  In  Sedalla, 
Mo.,  and  on  street  railway  system  In  that  city, 
comprising  about  eisht  miles  of  track.  Popu- 
lation served.  21,000.  Electric  and  railway 
franchises  expire  in  1940;  ^as  franchises  In 
2926. 

BarninKs   not    reported. 

Market. 

Neir  York— Henry  L.  Doherty  &  Co.,  Fred 
H.  Hatch  A  Co..  Earle  A.  Miller  ft  Co., 
Berdell  Bros. 

Prlee  Ran^. 
Jan.  1,  *17,  to  Jan.  1,  '81  1920 

Bid.         Ask.  Bid.  Ask. 

Higrh     81  '17       89  '17  68  Jan.     74  Jan. 

Low.     60*20       70*20  60  July     70  June 


CITY    LIGHT     A      WATER     COMPANY     5- 

Year    6%    Sesnred    Notes.     Dae    July    1, 
1924. 

Dated  July  15,  1919.  Interest  payable 
Jan.    and   July    1,    at   Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  and  Maryland  State  Tax  re- 
funded. 

Authorized    $1,260,000 

Ootstandlnc    260.000 

Reserved  for  Bxt 1,000,000 

Provisions  of  Issue — Additional  notes  may 
be  Issued  by  deposit  of  1st  Mtge  Bonds 
m  the  proportion  of  02  H%  notes  to  100% 
bonds. 

Denomination — Coupon,   $600  and  $1,000. 

Trustee — Fidelity  Trust  Company,  Philadel- 
phia. 

Redeemable  at  100  Mi  and  Interest  In  whole 
or  in  part  by  lot  upon   30  days'    notice. 

Organization — Incorporated  In  Delaware 
June.  1912,  succeedinc  the  Amarlllo  Water  A 
Light  Company. 

Capitalization.  Outstandin*. 

Common     $1,000,000 

Preferred     100,000 

Fundeti    debt    560.000 

Controlled  by  Cities  Service  Company 
throuerh  ownership  of  practically  the  entire 
common    and    preferred    stock. 

Management — Doherty   Organization. 

Security — A  direct  obligation  of  the  com- 
pany and  secured  by  pledge  of  $400,000 
($700,000  issued)  First  F.  S.  6s,  due  Sept.  1, 
1952,  \%hich  are  a  first  lien  on  the  entire 
property  of  the  company.  Company  does 
entire  electric  liffht.  power  and  water  busi- 
ness of  Amarlllo.  Texas,  without  competi- 
tion. Both  electric  and  water  franchises  ex- 
pire March.  1932.  Population  served  over 
16.000. 
Year  ended  Dee.  31: 

Gross.  Net.  Interest 

1920 $300,452  $71,074  $38,006 

1919 208.120  46.908  3S.000 

Original  Market — OfCered  June.  1919.  by 
Brooke.  Stokes  &  Company,  Philadelphia  and 
Baltimore,  at  97%  and  Interesl,  to  yield 
over    6  %  % . 

Price  llanrs  1920— Ask  95%. 


( 


CITY  WATBR  CO.  (Chattanooca)  Ist  Ret. 
Os.     Due   Jan.    1,    1931. 

Dated  January  2,  1911.  Interest  payable 
Jan.    and   July    1.    at   Trustee's   office. 

Tax  Status — ^Payment  of  Federal  Income 
Tax    not    asumed    by    company. 
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Authorized   «1.800.000 

OuUtandlnff 1.800.000 

DenomliiAtion — Coupon,  11.000.  Register* 
able    as    to    principal. 

TmstM — Farmera'  Loan  A  Trust  Co.,  New 
York. 

Radeemable  at  101  and  Interest  on  and  from 
Jan.  1.  1916.  to  Jan.  1.  1921:  and  at  100 
and    Interest    thereafter. 

Guaranteed  principal  and  Interest  by  en- 
dorsement by  tbe  American  Water  Works 
and  Onaranteee  Co.,  succeeded  throuirh  fore- 
closure by  American  Water  Works  and  Btec* 
trie  Co.  The  latter  company  has  not  as- 
sumed   this    vuaratity. 

Organlsatloa  and  Control — ^Incorporated  in 
Tennessee  In  1869,  for  99  years.  All  of  the 
stock  is  owned  by  the  American  W.  W.  St 
Blectric  Co. 

Capitalization.  Outstanding. 

Common $1,740,300 

Preferred   (7%    cum.) 4S8.300 

Funded    debt    1.800.000 

Secured  by  a  first  mortgase  on  plant  sup- 
pljrlnff    water    to     Chattanooga,     Tenn.,     and 
▼iclnity.      Population    Mnred.     lOO.OOO. 
Years  ended  Dec.  81. 

Oross.  Net.  Int.,  etc. 

1920 8429.429  1161.696  $119,482 

1919 416.264  185.616  117.127 

1918 449.446  182.648  116.647 

1917....  874.882  188,866  128.709 

1916 826.409  186.612  148,863 

Orifinal  Market—Offered  in  1911  by  J.  S. 
&  W.  S.  Kuhn.  Pittsburgh,  eta,  and  C.  B. 
Mitchell  A  Co..  New  York,  at  101  and  interest. 

Markot 

New  York— Otto  BIlIo,  H.  C.  SpUler  &  Co., 
Carruthers,  Pell  &  Co. 

Boston — Pond   &  Co. 

Prieo  Bango. 
Jan.  1,  '16,  to  Jan.  1,  '«!  1980 

Bid.  Ask.  Bid.     Ask. 

High     98%  '16       99^  '16  86  90 

Low.     76      '20       81       '20  76  81 


CITY  WATER  COMPANY  OF  8EDALIA,  MO., 
1st  6s.    Due  Feb.  1,  1»87. 
Dated  Feb.   1,   1907.     Interest  payable  Feb. 

and  Auff.  1,  at  Trustee's  office.  St.  Louis. 
Mo. 

Tax  BtatiM — Payment  of  Federal  Income 
Tax    not    assumed    by    ^mpany. 

Authorised   $600,000 

OutHtandinr  (Jan.  1,  '21) 670.000 

Retired  by  S.  F 26.000 

Uni»su«4     5,000 

DenomlnattoD— Coupon.  $1,000. 

Tmsteo-— St.  Louis  Union  Trust  Co..  St. 
Louis,  Mo. 

Redeemable  for  the  sinking  fund  at  105 
and  interest. 

Sbddng  Fund — $6,000  per  annum,  commenc- 
ing Fteb.    1,    1917. 

Organisation — ^Incorporated  in  Missouri  in 
1907. 

Capitalization.  Outstanding. 

Common $460,000 

Preferred    160.000 

Funded   debt    670,000 

Beoored  by  first  mortgago  on  a  plant  sup- 
plying water  to  Bedalla,  Mo.  Franchise  ex- 
pires 1928,  but  if  city  does  not  purchase 
plant,  franchise  will  extend  for  SI  years 
additional,  and  so  on  for  Sl-year  periods 
until  city  purchases  plant  at  an  appraised 
value.     Popvlstlon    served,   abont   20.000. 

Years  ended  Dee.  SI. 

Grosft.  Net.  Interest. 

1920 192.524  I34.1S8  $29,180 

1919 82,591  30.902  29,966 

t918 77,646  26.627                

917....               76,089  86,644  29,000 


Market. 
New  York — H.  C.  Spiller  &  Co. 
Boston — Chas.   A.  Day  &  Co. 

Price  Rango. 
Jan.  1,  '17,  to  Jan.  1,  '«1 

Bid.         Ask. 
High     81  '17 
Low.     60  '20       52  '20 


lAM 

Bid.     Ask. 
66  70 

60  62 


CLARKK  BROTHERS,   XTD.,   let   Serial    7a. 
Due  each  April  1,  as  follows:  $75,000  In 
li»21,    $100,000    IWtZ    to    l»2t    lael.    nnd 
$126,000    1080. 
Dated  April  1,  1919.  Interest  payable  April 
and    Oct.    1,    at   the   Royal    Bank   of   Canada.. 
Toronto.    Montreal.    Bear    River,    N.    8.,    and 
New    York.     Principal    pajrable    at    Montreal 
Trust   Company.    Halifax,    N.    S..    and   Royal 
Bank   of  Canada,   New  York. 
Tax    Status— Not    suted. 

Authorised    $1,000,000 

Outstanding    8T6.000 

Held  In  Treasury   126.000 

Purpose  of  Issue— To  erect  a  new  sulphato 
pulp  mill  of  80  tons  per  day  capacity  and 
additional  saw  mill  of  80,000  feet  per  day 
capacity,  to  enlarge  capacity  of  the  hard- 
wood mills  already  In  operation  and  inatall 
larger  ship  repair  blocks  and  dry  docka. 
Denomination — Coupon  $  5  00. 
Trustee — Montreal  Trust  Company.  Mon- 
treal. 

Organisation — Incorporated  in  1912  under 
Nova  Scotia  charter  and  in  1919  under  Do- 
minion charter,  succeeding  to 'the  partnerahip 
of  Clarke  Brothers  who  had  been  In  busi- 
ness at  Bear  River  for  over  thirty  yeara. 
Manufactures  spruce  and  pine  lumber,  aashes. 
doors  and  hard  wood  products  of  various 
kinds.  Owns  and  operates  two  vessels  which 
move  its  own  products  f  jid  also  owns  and 
operates  froierht  f>teamer  between  Bear 
River,  N.  S.,  and  St.  John,  N.  B. 

Capitalization.  Outstanding. 

Common    $1,600,000 

Funded  debt   876,000 

Secured  by  a  floating  charge  on  all  as- 
sets, present  and  future,  also  a  direct  first 
mortgafiTo  on  all  real  estate  now  owned  or 
hereafter  acquired.  Including  40.000  acres  of 
timber  and  pulp  wood  lands,  water  powers, 
saw  mills,  ship  repair  blocks  and  dry  dock. 
Also  secured  on  sulphate  pulp  mill  of  30 
tons  daily  capacity  (under  construction). 

Orlglnul  Market — $876,000  offered  May. 
1919,  by  Graham,  Sanson  &  Company,  To- 
ronto, at  par  and  accrued  Interest  with 
bonus  of  20%  in  common  stock. 
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CLEARFIKLD    ft    JBFFBRSON    RAILWAY 
CO.  Ist  6s.    Due  Jan.  1,  l$t7. 
Dated  July  8.  1886.    Interest  payable  Jan. 
and  July  1,  at  Broad  Street  Station,  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  sxempt 
in  Pennsylvania. 

Authorized   $1,000,000 

OutstandiniT 1.000.000 

Denomination — Coupon.  $1,000  and  $600. 
Reglsterable  as  to  principal. 

Trustee — Guarantee  Trust  &  Safe  I>6poalt 
Co.,  Philadelphia. 

Assumed  by  the  Pennsylvania  R.  R.  Co.. 
<Dec.  31.  1916). 

Oraranlsatlon  and  Control — ^Absorbod  by 
the  Pennsylvania  R.  R.  Co.  In  lOlS. 

Secured  by  a  first  mortgaro  on  56.61  miles 
of  roa<>  from  Irvona  to  near  Punxsutawney. 
Pa;^  and  braachea 

underlies — Pennsylvania  A  Northwsntem 
G«n.  Ss  of  1980,  and  Cambria  *  OMnrftnld 
Gen.  4s  of  1966;  also  Penn.  R.  R.  Oama* 
Mtga.  and  Gen.  Mtre.  of  1966  under  which 


latter  mortgage  bonda  ara  reaervad  to  re- 
tire thia  issue. 

Ijegtd  for  aavlnsB  banka  In  Cal.,  Conn., 
Me.  Maaa..  Mieh.«  Minn..  Mo..  N.  H..  N.  J.. 
N.     Y.,     R.     I.,     Vt.,     and     Wla 

Uisted  on  the  Philadelphia  Stock  Bz- 
cbangra. 

Market. 

Near  York — Raymond  M.  Smith,  Taylor, 
Smith  &  Hard,  Vanderhoef  A  Robinson, 
Moore,    L<«onard   A  Liynch,    Edwin   Wolff. 

PliilMlrlphl» — Barnes  &  Lofland.  Bauer. 
Starr  A  Co.,  Daniel  &  Co..  Chaa.  Fearon  A 
Co..  Graham,  Paraoua  A  Co.,  Huntoon  A  Co., 
Reea  A.  Morgan  A  Co..  Samuel  K.  Phillips 
A  Co..  Isaac  Starr.  Jr.  A  Co.,  Welsh  Bros. 

PUtaburrH^R.  B.  Hutchlnaon  A  Co. 

Priee  Rwe« 

Jan.  1,  '09,  to  Jan.  1,  'Si  1920 

Bid.  Aak.  Bid.  Ask. 

Higlil22H'09     123^*09       98  Jan.  102  Jan. 

Low.     93      '20       98      *20       93  July  98  July 


GLKABFI]SIJ>    A    UAHOHINO    RAILWAY 
CO.  lat  6a.    Due  Jan.  1,  1943. 

Dnfted  January  3,   1893.     Interest  payable. 
Jan.  and  July  1.  at  A.  Iselln  A  Co..  36  Wall 
Street  I^ew   York. 

Tax  Stntoa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

AiithorlB«Nl    1660.000 

Ontatandlnsr    660.000 

Pi  ■amlnation — Coupon  fl.OOO.  Refflater- 
ablo  aa  to  principal  only,  or  fully  raffiater- 
able.     Re^atered,   11.000. 

Tnwiee — Guaranty  Truat   Co..  New  York. 

Guaranteed  principal  and  Interest  by  the 
Buffalo.  Rochester  4b  Pittsburgh  Ry.  Co.  by 
endorsement. 

Organisation  and  Oontral — Incorporated  in 
Pennsylvania  in  1892.  Property  leased  in 
perpetuity  to  Buffalo.  Rochester  A  Pittsburgh 
Ry.  Co..  rental  being  equivalent  to  Interest, 
taxes  and  6%  per  annum  on  the  stock. 

CapiUlixatlon.  OuUtandlng. 

Common $900,000 

Panded    debt    660.000 

Secured  by  a  first  mortgage  on  26.72  miles 
of  road  from  Dubois  Jet.  to  Clearfield,  Pa. 

l^egal  for  savings  banks  in  Cal.,  Conn.. 
Me.,  Mich..  Minn.,  N.  H..  N.  J.,  R.  I.  and 
Wia. 

U«t«4  on  the   New  York   Stock  Bzchange. 

Market. 

New  York — A.  B.  Hutchinson  &  Co..  Chas. 
W.  Place,  Prince  &  Whitely.  Redmond  &  Co,, 
Raymond  M.  Smith.  Taylor,  Smith  &  Hard. 
Vanderhoef  &  Robinson.  Carruthcr.s,  Pell  A 
Co. 

Phllndelphin — Graham.  Parsons  &  Co.. 
Isaac  Starr.  Jr.  A  Co. 

Price  Range    N.  Y.  8.  B. 

Jan.  1,  '14.  to  Jan.  1.  'SI  1920 

High  112  Apr.  17, '14  85  Apr.  12 

Low.      85  Apr.  12.  '20  86  Apr.  12 

ClfAKFIEU)   BITt^MlNOUS   COAL  CORPO- 
RATION 21-Year  4V^8.    Doe  Nov.  1,  1932. 
Dated  Nov.    1.   1911.     Interest  payable  May 

1     and    Nov.     1,    at    Company's    office.    New 

York. 

Tax   Status — 2%    Federal   Income  Tax  paid 

by    company  without  deduction.     Tax  free  In 

Pennsylvania. 

Aathoriaed    $6,000,000 

Ootatandbig    2.600.000 

Keaerved  for  refandlng  and  Baten- 

alaoa    2,600.000 

DenoatlBatloB — Coupon.    $1,000.        Reglater- 

abte    as    to    principal,    or    fully    reglstarable. 

Registered.     $1,000     and     $6,000.       C.     A    R. 

Interchangeable. 

luaranty    Trust    Co.,    New    Tork. 


GoAranteed  as  to  principal  and  Interest  by 
the  New  York  Central  A  Hudson  River  R.  R. 
Co.  by  endorsement  (now  New  York  Central 
R.   R.    Co.). 

Orssalaatlott — Incorporated  In  Pennsylvania 
In  1886,  and  owns  in  fee  la  exoess  of  148.000 
acres  of  coal,  with  the  necessary  surfaoe 
land,  located  in  Cambria.  Clearfield.  Indiana 
and  Blalr  Counties,  Pennsylvania,  on  sub- 
sidiary lines  of  the  New  York  Central  Rail- 
road. In  1911  acquired  the  property  of  the 
Pennsylvania  Coal  A  Coke  Co,  (foreclosed), 
which  owned  about  106.000  acres  of  coal,  and 
surface  of  this.  69.000  acres,  was  leaaed  to 
the  Pennsylvania  Coal  A  Coke  Corporation, 
successor  of  last  named  company,  at  a  mini- 
mum rental  of  $876,000  from  Jan.  1,  1911,  to 
April  1,  1918.  when  lease  was  modified  and 
minimum  rental  reduced  to  8226,000  with  the 
same  royalties  as  In  the  ortsinal  lease,  vis.: 
10  cents  per  ton  on  coal  mined  from  fee 
premises  and  two  cents  per  ton  In  excess  of 
1,600,000  tons  from  leasehold  pr<>mlBea  The 
lessee  also  gave  up  leasehold  rights  to  about 
17,000  acres  of  coal,  2,000  acres  surface 
and  also  control  of  the  Hooverhurst  A  South- 
western R.  R.  Co.  In  1916  the  Clearfield 
company  acquired  the  property  of  West  Branch 
Coal  Co.,  formerly  leased.  The  properties  of 
the  C.  B.  C.  not  leased  are  operated  ex- 
clusively  for  the  N.    Y.   C.    R.    R.    Co. 

Capitalization  Outstanding. 

Common    $826,000 

Funded  debt   8.164,959 

Control — The  entire  $826,000  stock  Is  owned 
by   the   New   York  Central   R.   R.    Co. 

Secured  by  a  first  mortgase  on  22.000 
acres  of  ooal  and  a  general  mortgage  on  the 
remaining  property  of  the  company,  Including 
126,000    acres   of   coal,    equipment,    etc. 

Prior  IJens — $6,046,700  bonds  as  follows: 
$2,669,000  Webster  Coal  A  Coke  Co.  lafc 
Cons.  6b  of  1942:  $1,067,000  Pennsylvania 
Coal  A  Coke  Ist  6s  of  1982:  860.000  Chest 
Creek  Land  A  Improvement  1st  4s  of  1924: 
$1,818,000  Beech  Creek  Coal  A  Coke  let  6s 
of  1944:  8662.700  Clearfield  Bituminous  Coal 
Corp.  1st  4s  of  1940.  All  closed  mortsagea. 
The  amounts  are  being  reduced  by  the  opera- 
tion of  the  respective  slnklns  funds. 

Original  Market— A  block  of  '  these  bonds 
were  offered  In  January  1916,  by  Brooks, 
Stokes  A  Co..  Philadelphia,  at  97  and  inter- 
est. A  block  offered  July,  19 If,  by  Union 
Trust   Co..   Pittsburgh,   at   97   and  interest. 

Market. 

New  Yorit — ^Vanderhoef  A  Robinson,  Wat- 
son, Armstrong  A  Co.,  Carruthers,  Pell  A 
Co..   A.   E.   Baker  A  Son. 

Philadelphia— J.  P.  Magi  11  A  Co. 

Fitthbnrgh — Union  Trust  Co.  of  Pittsburgh. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  ARk.  Bid.  Ask. 

High     91  '18       98 '16  76  Mar.       86  Mar. 

Low.     75  '19       95  '19  75  Mar.       86  Mar. 
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CI^EARFlBIiD    BITUMINOUS    GOAL    CORP. 

1st  4s.     Doe  Jan.  1.  1040. 
Dated  July   1.   1891.     Interest  payable  Jan. 

antl  July  1,  at  Tru.stec's  office  in  Nfw  York. 
Tax   Status — 2%    Federal   Incomn   Tax   paid 

by   company    without   deduction.     Tax   exempt 

In   Pennsylvania. 

Authorised     8826,000 

Outstanding  (May  1.  '21) 646,400 

Retired  by  8.  F 279,600 

Denomination — Coupon,    Ser.     "A,"     $1,000: 

Ser.     "B,"    $100. 

Trustee— Columbia  Trust  Co.,  New  York. 
Sinking    Fund — ^Annually,    net    earnings    In 

excess   of   Interest,    up   to    $20,000.      Fund   to 


be  used  for  the  purchase  of  these  bonds  or 
for    their    redemption    at    maturity. 

Guaranteed  as  to  Interest  by  the  Beech 
Creek  R.  R.  Co.,  which  guaranty  has  been 
assumed  under  tenns  of  lease  by  the  N. 
Y.  C  &  H.  R.  R.  R.  Co.,  now  the  N.  T. 
C.    R.    R.     Co. 

Onranlzation  and  Control — See  4V&s  of 
1932. 

Secared  by  a  first  mortva^re  on  14.000  acres 
of  coal  land  owned  in  fee  in  Pennsylvania, 
also  on  minlne  rights  on  18,000  acres.  The 
property  mentioned  includes  10  mines  and 
100    coke   ovens. 

Underlies— S8. 600.000    4Hs   of   1932. 

listed   on   the   New   York   Stock   Exchangre. 

Market. 

Nmv  York — Simon  Boik  &  Co.,  Sam' I  Goid- 
schmidt.  Fred  H.  Hatch  &  Co.,  Watson. 
Armatrongr  &  Co.,  A.  K.  Baker  &  Son. 

Plilladelplila — Arthur  J.  Bender,  Samuel 
K.   Phillips  &  Co. 

Price  Ranf  e. 
Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     8C  '08        90  '09  76  Mar.      77  Sept. 

Low.     70 '16       72 '13  70  Nov.      77  Sept. 


CliETIXAND  «  ELYRIA  EIJ5GTBI0  BAIIi- 
WAY  1st  Bxt.  7s.     Dae  Feb.  1,  1023. 

Dated  May  1,  1896.  Extended  May  1.  1916, 
and  Aui?.  1,  1920.  Tnterost  payable  Febru- 
ary 1,  at  Tru8t€»e'8  offlce. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antborlxed   and   Oatstandlny 1200,000 

DcBominatton — Coupon,  {600. 

Tmstee — Citizens'  Savlmrs  A  Trust  Co.* 
Cleveland.  Ohio. 

Redeemable  on  any  interest  date  prior  to 
and  including  November  1,  1916.  at  102  and 
interest.' in  1917  at  101%  and  interest.  1911 
at  100%  and.  interest  and  1919  at  100^  and 
interest,  and  on  February  1,  1920.  at  par  and 
interest. 

Onranlsatlon — ^Absorbed  by  the  Cleveland) 
Southwestern  A  Columbus  Ry«  Co. 

Beearrd  by  a  first  mortrace  on  18  milea  of 
sinffle  track  Interurban  railway,  between  the 
outskirts  of  Cleveland  and  Elyria.  Ohio.  A 
part  of  the  line  is  on  private  rlsht-of-way. 

Underlies — 13.646,000  C.  S.  W.  &  C.  bond*. 

Eamlovs — See  Cleve.,  8.  W.  A  Col.  Ry. 

Orlffloai  Market — ^Extended  bonds  offered  la 
April.  1916.  by  Hayden,  Miller  A  Co.,  Cleve- 
land, Ohio,  at  par  and  interest. 

Market. 

Cleveland — Borton  A  Borton.  W.  8.  Snyder 
A  Co. 


CI^YELAND  A  ERIE  RAII.WAT  00.  Ist  6a. 

Dae  Joly  1.  1929. 

Dated  July  1.  1909.  Interest  payable  Jan. 
and  July  1.   at  Trustee's  office. 

Default — Aug,   1,   1920   interp.st. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  ia 
Pennsylvania. 

Anthorized     S800.000 

Outstandinff     600.000 

Reserved   for  Ext 300.000 

Denomination — Coupon.  $260  and  $600. 

Tmstee — Fidelity  Trust  Co.,  Philadelphia. 
Pa. 

Rrcclverslilp — A.  O.  Cliapin  oppointod  re- 
ceiver In  Sfpt.,   1920. 

Redeemable  at  106  and  interest. 

Onranlzation — Incorporated  in  Pennsylvania 
In  1909  as  successor  to  Cotmeaut  A  Erie 
Traction   Co..    foreclosed. 

Captalizatlon.  Outstanding. 

Common    1300,000 

Funded  debt   1,000.000 


Secared  by  first  mortsave  on  31  miles  of 
electric  railway  between  Erie.  Pa.,  and  Con- 
neaut.  Ohio.  Population  served,  excluding 
Erie  (100.000),  about  40,000.  Franchises  are 
for  999  years. 

Underlies — 1600.000  Income  6s  of  1929. 

Tears  ended  Deo.  81. 

Gross.  Net.  *Cbarre«. 

1920 1151,776  123,222  $29,909 

1919 1S1.2S8  32.841  39.241 

1918 164.609  24.710  28.271 

1917 146,606  32.864  38.788 

tl9l6 121.837  46.616  39,697 

tl916 117.632  46.308  88,819 

*  Includes  taxes,  rentals  and  interest. 
tYear  ended  June  30. 

Market. 
New  York — H.  C.  Splller  &  Co. 
Philadelphia — O.     B.     Lansine^er     &     Co., 
Barnes  &  Ijofland. 

Friee  Ranve. 

Jan.  1,  '18,  to  Jan.  1,  '21  1020 

Bid.          Ask.  As]<. 

High      20f. '18      25f.  '18  17f.    Sept. 

Low.      18f. 'IS      12f. '20  12f.    IXh*. 


CUCTELAND    A    ERIE    RAILWAT.    Ine.    5b. 
Due  Jaly  1,  1929. 

Dated  July  1,  1909.  Interest  payable  July 
1.  if  earned  (none  paid  as  yet). 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  la 
Pennsylvania. 

Anthorlzed  and  Oatstandinr $600,000 

Denomination — Coupon,  260  and  600. 

Trastee->Fldelity  Trust  Co..  Philadelphia. 

ORranlxatlon — See  1st  6s. 

Secured  by  second  morticacre  on  31  miles  of 
electric  railway  from  Erie.  Pa.,  to  Conneaut* 
Ohio.      Population    served,    exclualve   of   Brie 
(100,000),   about    40.000.      Francliim^a   for   999 
years. 

Prior  Llena— $600,000  1st  6s. 

Kamlnss — See  Ist  6a. 

l*rlrci  lltinjce 
Jan.  1,  '19.  to  Jan.  1.  '20  IB20 

Bid.        A.Mlt.  Bid.  A«ic. 

Higrh  ISHf'lO  SfSept.      lOfOrt. 

Low.       6f'20     10f'20  SrSopt.      lOfOct. 
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CIJ5TELAND  A  MAHONINO  TAIXEY  RAII^ 
WAY  CO.  Cons.  Ss.     Dae  Jan.  1,  IMS. 

Dated  January  1,  1888.  Interest  payablaz 
Coupon  bonds.  Jan.  and  July  1.  at  Winalow* 
Lanier  A  Co.,  New  York:  registered  bond% 
quarterly  January,  etc. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $3,000,000 

Ontstandlnc    2.928.900 

Denomination — Coupon,  $1,009.  BbBdhaac*- 
able  for  registered  bonds.  Registered.  81,009 
and  $10,000. 

Trnstee—Central  Union  Trust  Co..  New 
York. 

Gaarantecd  as  to  Interest  under  terms  of 
lease  by  Nypano  R.  R. 

Organization  and  Control — Incorporated  la 
Ohio  in  1872.  Practically  all  of  the  stock  la 
owned  in  England,  and  is  held  by  the  Atlantic 
First  Leased  Lines  Rental  Trust,  Ltd.  Prop* 
erty  Is  leased  for  999  years  from  Maroh  9* 
1917.  to  the  Nypano  R.  R.,  all  of  the  stock  of 
this  latter  company  being  owned  by  the  Br1« 
R.  R.  Co..  which  leases  and  operates  Ita  Una. 
Annual  rental  of  Cleveland  A  Mahonlnv  Val- 
ley Ry..    $658,967. 

Capitalization.  Outstandlnc 

Common    $8,889,899 

Preferred    Nona 

Funded   debt    8,988.999 


1 


Sccmd  by  a  lint  lien  on  US.M  mile*— 


aevelaad,     O..     to     Peiins3rlnuila«Ohlo 
Sute  LJxM'at  Hasalton.  O lO.St 

Glr&id  to  Cxmb  Creek,  Tooncston,  O. . . .     6.00 

NUee  to  3  mUea  mmth  of  Lisbon.  O. . . .  S6.7T 
tLtfvnifug — ^Bonda   are    reserved   under   tha 

Erie  R.   R.   Conaol.   Oen.   Mortaace  to  retire 

this  laaue. 
listed  on  tfae  New  York  Stock  Bxehaiwe. 


New    Yortc — Ambrose     R.     Clark     &    Co., 

Chas.  TV.  Place.  Redmond  A  Co.,  Rutter  Sc 
Co..  Rasrmond  M.  Smith,  Vanderhoef  &  Rob- 
inaon.  Carruthers,  Pell  &  Co.,  Hartshorne  & 
B&t  telle. 

Phlhidelpliift — Daniel  A  Co.,  Isaac  Starr, 
Jr.  A  Co. 

Price  Range    N.  T.  8.  S. 
Jan.  1.  'OS,  to  Jan.  1,  '2^1  1920 

High  131  Pec.  88.  '08  81%  Dec.     86  Nov. 

Low.  101  Feb.    1,  '15  71  %  Dec.     77  Apr. 

CLETEIAND  A  MARIETTA  RAILWAY  00. 
Isi  8.  F.  4%s.     Doe  May  1,  1935. 

Dated  May  I,  1896.  Interest  payable  May 
and  Nov.   1.  at  Penna.  R.  R.  Co.,  New  York. 

Tax  Statos — 8%  Federal  Inoome  Tax  paid 
by  company  without  deuctlon.  Tax  exempt  In 
Ohio. 

Anthortacd    $3,000,000 

Outstandbv    1,191.000 

Betlrtd   by   8.   F 69.000 

Bcscnred   for   Kxt 760.000 

Denaanfaiatlon — Coupon.  11,000.  Redster- 
tble  as  to  principal. 

Tmeteci  Farmers'  Lioan  A  Trust  Co.,  New 
York. 

Slnklnc  Fnnd  Annually,  on  July  1.  a  sum 
•Qual  to  1%  of  the  bonds  outstanding  to  be 
applied  to  their  purchase  and  cancellation  at 
Oct  exceeding  par.  If  bonds  are  not  purchas- 
able fund  reverts  to  the  company. 

Aasamed  by  the  Toledo,  Columbus  A  Ohio 
River  R.  R.  Co. 

Oaaraateed  as  to  principal  and  Interest  by 
the  Pennsylvania  Co.  by  endorsement. 

Control — Merred  in  1911.  with  other  roads. 
Into  the  Toledo,  Columbus  A  Ohio  River  R.  R. 
Co.  This  company  is  leased  to  the  Pennsyl- 
vania R.  R.  Co..  Western  Lines,  the  rental 
l>«lna  the  net  earnings. 

Beeored  by  a  first  mortirase  on  108.68  mllcrs 
of  road  from  Marietta  to  Canal  Dover,  Ohio. 

Lffsal  for  savlnss  banks  in  Cal..  Me..  Mich., 
Ulnn..  Mo.,  N.  H..   N.  J..  Ore.  and  R.  I. 

Listed  on  the  New  York  Stock  Exohanve. 

Market. 

New  Toric — Dunham  &  Co.,  Redmond  A 
Co..  Rutter  &  Co.,  Raymond  M.  Smith, 
Strtahers  A  Hiscoe,  Taylor,  Smith  A  Hard. 
Vandeihoef  A  Robinson,  Vilas  A  Hlckey,  E. 
Woirr.  Hartshorne  A  Battel  ie. 

Pliiladelphia — Elkins,  Morris  A  Co.,  Chaa 
Fearon  A  Co.,  Graham,  Parsons  A  Co.,  C. 
<^loihIcr  Jones  A  Co..  Isaac  Starr,  Jr.  A  Co., 
Wheeler,  Elliot  A  Mann.  H.  D.  Boenntns  A 
Co. 

Price  Raasc — ^N.  Y.  S.  K. 
Jso.  1.  m,  to  Jan.  1.  '31  1920 

High  100%  Jan.  17,  '17  84%  July  1 

Low.     82%  Oct.   6  82%  Oct.  5 

CLETKUU>n>    A    PITTSBURGH    RAIUIOAD 

Co.   General  8.  F.  4Hs  and  3^4s.      Due 

Series   "A."   Jan.    1,    1948;    Series    "B," 

Oct.   1,   1943;  Series   '*C",   Nov.   1.   1948; 

Series   "D."   Anr.    1.    1950. 

Dated     Dee.     1.     1891.       Interest    payable: 

BtTlfB    "A."    Jan.    and   July    1;    Series    "B." 

April  and  Oct.   1:  Series  "C."  May  and  Nov. 

1.   snd    Series    "D."    Feb.    and    Aus.     1.    at 

Wlnslow.  Lanier  A  Co.,  New  York. 

Tax  Statvs — 2%    Federal   Income  Tax  paid 


by  company  without  deduction.     Tax  free  la 
Ohio  and  Pennsylvania. 

Anthorlsed    810.000.000 

Oatfrtandliiv    82.816.000  "A"  4%s 

1,607.000  "B"  4%s 

849.000  *'C"  8%s 

2.664.000   "C"   3%8 

1,277,000  "D"  3%s 

88.608,000 

Retired  by  8.  F 81.497,000 

Denomination — Coupon,  81.000.  Rerister- 
able  as  to  principal. 

Triistce — Fanners'  Loan  A  Trust  Co..  New 
York. 

Sinking  Fnnd — Beslnninv  Jan.  1.  1893.  1% 
annually  of  bonds  outstandlnir  to  be  applied 
to  their  purchase  at  not  exoeodlnc  par.  If 
bonds  are  not  purchasable  fund  roverto  to  the 
company's  treasury. 

Oaaranteed^Prtncipal.  interest  and  sinking 
fund  by  the  Pennsylvania  R.  R.  Co.  by  en- 
dorsement. 

• 

Orvanlsatlon  and  Control — Incorporated  in 
Ohio  in  1836  and  In  Pennsylvania  in  1863. 
Leased  to  the  Pennsylvania  R.  R.  Co.  for  999 
years  from  1871.  at  a  rental  equivalent  to 
Interest,  taxes.  7%  on  stock  and  810,000  or- 
ganisation expenses  annually.  Lease  assisned 
to  Pennsylvania  Co.  in  1873  for  operation  on 
Jan.  1,  1918.  the  lease  was  reassigned  to  the 
Pennsylvania  R.  R.  Co.  There  is  outstanding 
828.017.643  stock,  of  which  817.869.460  la 
known  as  "special  guaranteed  stock.'*  Of 
this  stock  the  Pennsylvania  R.  R.  Co.  owns 
89.770.800. 

Captalization.  Outstanding. 

•Reaular  (7%  quar.) 811.828.800 

•Special   (4%   quar.) 17,369.460 

Funded    debt    8.694.000 

'Guaranteed  by  Penna.  R.  R.  Co. 

Sccared  by  a  first  mortaaae  on  806.88  miles 
of  road,  of  which  188  miles  are  double- 
tracked,  from  Rochester.  Pa.,  to  Cleveland, 
O..  with  branches  to  Belaire  and  Roswell. 
Ohio.  This  road  affords  the  Pennsylvania 
System  its  only  entrance  into  Cleveland, 
Ohio. 

Lecal  for  savinrs  banks  In  Cal..  Conn., 
Me.,  Mass..  Mich..  Minn.,  Mo..  N.  H..  N.  J., 
N.  Y.,  R.  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Simon  Bors  A  Co..  Sam'l  Gold- 
schmidt.  Hodenpyl,  Hardy  A  Co..  Rutter  A 
Co..  Strtuhers  A  Hiscoe,  Taylor.  Smith  A 
Hard,  Vilas  A  Hlckey  Watson.  Armstrong  A 
Co..   Rutter  A  Co..   Edwin   Wolff. 

Phlladelphlo — Elkins,  Morris  A  Co..  Gra- 
ham, Parsons  A  Co..  Reed  A.  Morgan  A 
Co..  Ssaac  Starr,  Jr.  A  Co.,  Welsh  Broa. 
Wheeler.  Elliot  A  Mann,  Wurts.  Dulles  A 
Co. 

Pries  Ransre— N.  Y.  8.  E. 

Jan.  1,  '08,  to  Jan.  1,  'SI  19S0 

Bid.  Ask. 

4%s.    Series    "A."  Bid. 

High  110%  Jan.  19. '09       91%  Jan.     98      Jan. 
Low.     92%  Dec.  12. '17       80      Muy     82%  May 

4%s,   Series  "B." 

High  109%  July  6. '09         91%Jan 

Low.  109%  Jyly  6.  *09        80%  Aug.       

S%s.   Series   "B." 

High     91%  Feb.  29. '12      69%  Nov 

Low.     91%  Feb.  29, '12       67  %  Dec 

3% 8.   Series   "C." 

High     96       Aug.  26.  '09      70      Nov 

Low.     90%  Oct.  26.  '12       70      Dec 

3%s,   Series  "D." 

High     90      May  22. '08       73     Nov 

Low.     83%  June  16, '15      67%  Dec 
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OUEVSIABnD  «  SANPUSKT  BBSWING  GO. 

1st  6s.     Doe  June  1*  IMS. 

Dated  June  1.  1898.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  ofiBce. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlxed     S6.000.000 

Ontstandln*    2.663.000 

Held  In  8.  F 3.121.000 

GanoeUed    226.000 

DenomlnatloD— Coupon,  61,000. 

Trustee— -Guaranty  Trust  Co,.  New  York. 

Redeemable  at  107%   and  interest. 

Slnldnr  Fund — 660.000  per  annum  for  pur- 
chase of  bonds  at  not  exceeding  107%  and  in- 
terest. If  not  purchasable,  bonds  shall  be 
called. 

Orcanlsatlaa— Incorporated  in  May.  1898. 
in  Ohio. 

Capitalization.  Outstanding. 

Common    62.386.600 

Preferred  (6%  non-cum.) 2,602.000 

Funded  debt 3.728.000 

Secured  by  a  mortipaffe  on  breweries  of  the 
company  located  In  Cleveland  and  Sandusky, 
Ohio. 

Prior  IJens — 6360.000  Schlather  Brewing 
Co.  1st  4s.  due  610.000  annually  to  1932. 

Earnings — ^Not  available. 

Market. 

New    York — Merrill,    Lynch    &    Co.,    Car- 
ruthers,  Pell  &  Co.,   Ernest  Smith  &  Co. 
Clilcaffo^MerriU.  Lynch  &  Co. 
Cleveland—- Borton  &  Borton. 

Frtee  Baave. 

Jan.  1,  '08,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hierh     92 '19       92% '19  90  Feb.     93  Feb. 

Low.     41*09       43      '09  76  June     80  July 


listed  on  the  Cleveland  Stock  Bxchaace. 
Orlrinal    Market— Offered    in    1903    by    tha 
Iron  City  Trust  Co..  Ptttsburrb. 


CliETEUiNB    «    BOVTHWBBTERN    TBAC- 
TlOU  CO.  1st  A  Cons.  5s,     Doa  Feb.  1, 
1»28. 
Dated  February  1.    1908.    Interest  payabla 

Feb.  and  Aug-  1,  at  Bankers  Trust  Co.,  New 
Tork,  and  Trustee's  office.  Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anlhorlsed    62.000.000 

Ontstandiac    1.400,000 

Reserved  for  Prior  I4eas 1,600.000 

Denomination — Coupon,  61.000.  Reslster- 
able  as  to  principal. 

Trustee— Guardian  Savings  A  Trust  Co., 
Cleveland. 

Redeemable  at  105  and  interest  on  any  In- 
terest date. 

Control — ^Absorbed  in  1907  by  the  Cleveland. 
Southwestern  A  Columbus  Ry.  Co. 

Secured  by  a  first  mortvase  on  43  miles  of 
Interurban  street  railway,  and  a  mortsare  on 
98  miles  additional,  from  Cleveland,  Ohio,  to 
Berea,  Elyrla.  Oberlin  and  Norwalk;  and 
from  Cleveland  to  Medina.  Creston  and 
Wooster:  from  Seville  to  Mansfield  and  from 
Oberlin  to  Wellington.  Population  served,  ex- 
clusive of  Cleveland,  100.000.  Road  Is  built 
larcely  on  private  rikht  of -way.  Oct.  1.  1916. 
the  City  of  Elyrla  granted  a  25-year  fran- 
chise. 

Prior  Liens — 61.600,000  bonds  of  absorbed 
companies,  vis.:  6200,000  Cleve.  A  Blsrria  1st 
Ext.  7s.  1923,  6100,000  Elyria  &  Oberlin  Ist  Bs 
of  1922  (extended  from  1917))  6127.000  Cleve- 
land, Berea  &  Oberlin  ist  Ext.  78,  1923, 
61.073.000  Cleveland.  Elyrla  &  Western  Ist 
Ext.  78.  1923,  and  6100,000  Elyria,  Grafton 
&  Southern  Ist  &8  of  1622. 

Underlies — C.,  S.-W.  A  C.  Ry.  Co.  1st  Con- 
sol.    68. 

Earnlngrs — See    Cleveland.     Southwestern    A 

lumbus  Ry.  Co. 


New  YoiiE^Menill.  Lynch  1^  Co.,  T.  Zb. 
Bronson  A  Co.,  Hanson  St  Hanson,  Hart- 
shorns A  Batelle. 

FhUadelplil*— R.  M.  Stlnson  *  Co. 

Chleaso — ^Bierrill.  Lynch  &  Co. 

Priee  Range. 

Jan.  1,  '00,  to  Jan.  1,  >81  1980 

Bid.              Ask.  Ask. 

High     90^ '12       96 '16  80  July 

Low.     70      '00       68 '19  68  May 


CliBTEUkND,  AKIM>N  «  00LUM9U8  BAII^ 

WAY  CO.  Oen.  (now  1st)  5s.     Dae  March 

1.  1027. 

Dated  March  1.  1887.  Interest  payable 
March  and  Sept.  1,  at  Wlnslow.  Lanier  A  Co., 
New  York. 

Tax  Status — ^Payment  of  Federal  Incontie 
Tax  not  assumed  by  company. 

Authorised     61.800.000 

Outstandlnff     1.860.000 

Denamlaation — Coupon.  6600  and  61.000. 
Rearisterable  as  to  principal. 

Trustee — ^Henry  William  Smitkers.  London. 
Engr. 

Assumed  by  the  Cleveland,  Akron  A  Cin- 
cinnati Ry.  Co. 

Control — Merged  In  1911  into  the  Cleveland. 
Akron  A  Cincinnati  Ry.  Co..  incorporated  in 
Ohio.  All  of  the  stock  Is  owned  and  road 
operated  by  the  Pennsylvania  R.  R.  Co. 

Secured  by  a  first  lien  on  1M.7S  milea — 

Milea. 

Hudson  to  Columbus,  Ohio 142 .  79 

Killbuck  to  Trlnway,  Ohio 82 .  S4 

Kramore.  O.,  to  mines 9.48 

Underlies— 61.464,000  C.  A.  A  C.  Cons.  4s 
of  1940.  Bonds  are  reserved  under  that  moct>> 
gBge  to  retire  this  issue. 

Itcgal  for  saving's  banks  in  Me.  and  Mo. 

Market. 

New  York — Barstow  A  Co.,  Dunham  &  Co.. 
Sam'l  Goldschmidt.  Fred  H.  Hatch  A  (^.. 
R.  B.  Hutchinson  &  Co.,  Morton  Lachen- 
bruch  A  Co.,  Chaa  W.  Place.  R.  W.  Preaa- 
prlch  A  Co.,  Raymond  M.  Smith,  Taylor. 
Smith  A  Hard,  Tobey  A  Kirk.  Vanderhoof 
A  Robinson,  Vilas  A  Hickey.  Edwin  oWlff. 
Wm.   Carnegie  Eweu. 

Philadelphia— Elkins.  Morris  A  Co.,  Isaac 
Starr.  Jr.  A  Co. 

Price  Ranse. 
Jan.  1,  '00,  to  Jan.  1,  »21  1920 

Bid.  Ask.  Bid.  Ask. 

High  109 '11     112      '09     90%  Apr.    92%  Apr. 
Low.     85*17       88% '20     87      Oct.    88%  Sept. 
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CI4EYELAND,  AKRON  A  COIiUMBUS  BAH/- 

WAY  CO.  1st  Cons.  49.  Due  Au».  1,  IMO. 

Dated  Aug.  1,   1900.     Interest  payable  Feb. 

and  Aug.   1,   at  Wlnslow,   Lanier  A  Co.,  New 

York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deductimi.  Tax  exempt 
In  Ohio. 

Authorixed  64.000.000 

OutHtandlns:   (Apr.    21.   *21)....   1,464.000 

Retired  by  S.  F 336.000 

Reserved  for  Prior  Lien. 1.800,000 

Reserved  for  Ext 400.000 

Denomination — Coupon,  61,000.  Re^ster- 
able  as  to  principal. 

Trustee— Commercial  Trust  Co..  Philadel- 
phia. 

Sinking  Fund — Annually  on  Oct.  1.     1% 
bonds  outstanding  to  be  applied  to  their  pur- 
chase at  par.     If  bonds  are  not  purchasable 
fund  reverts  to  the  oompany. 


^ 


by  tb«  Cl«T«laBd.  Akron  4  Ctaotn- 
uti  Ry.  Co. 

OwTant— <  Donda  No«.  778  to  It 00  an 
naraateed  principal  and  interest  by  Peaimrl* 
vmola  Co.  by  eodoraement. 

Note — Jan..  1918,  all  the  properties  of  the 
latter  company  were  taken  over  by  tbe  PenB* 
ijrlTania  R.  R.  Co. 

Ceatrol — See  Oen.  6a  of  1987. 

Secured  by  a  second  mortgage  on  186.76 
miles  of  road  described  under  the  General  6s. 

FHer  Uea— 81.800.000  Oen.  6s  of  1987. 

Ottetaal  Markst~S9SS.O0O  guaranteed  of- 
fered in  1814  by  Wm.  Salomon  *  Co..  New 
Tork.  at  94  and  interest. 

Market. 

Xew  York — Sam'l  Goldschmldt.  Fred  H. 
Hatch  A  Co..  R.  B.  Hutchinson  &  Co..  Chaa 
W,  Place.  Raymond  M.  Smith.  Taylor.  Smith 
*  Hard,  Vanderhoef  &  Robinson.  Wolff  & 
StaDley.  Pynchon  A  Co.,  Wm.  CarnesTle 
Ewen. 

Philadelplila— Elktna,  Morris  A  Co.,  Chaa. 
Fear  on  A  Co.,  Isaac  Starr  A  Co. 

Price  Bancs. 
Jan.  I,  '06,  to  Jan.  1.  '21  19S0 

Guaranteed. 
Bid.  Ask.  Bid.  Ask. 

Ht»h     98^  '09     100  '08  78  Oct.       70  Oct. 

Low.     82      '20       72  '20  62  July     72  Nov. 

Not  Guaranteed. 

Hirh     94)^ 'IS       96*06  70  Mar 

Low.     66      '20       81  '18  05  Aug 

CLCVKLAia>-AKBON  BAG  CO.  (THB)  15- 
Year  iHt  S.  F.  8s.     Due  April  I,  1926, 

Dated  April  1,  1921.  Interest  payable 
April  1  and  Oct.  1  at  the  Union  Trust  Co.. 
C!*^veland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
07  the  company  without  deduction.  Penn- 
sylvania State  tax  refunded. 

Aothorlsed   12.000.000 

Ontstandlnff 2.000.000 

Porpoae  of  Iseue~-The  proceeds  of  this  is- 
sue together  with  an  issue  of  preferred  stock 
will  be  used  to  reimburse  the  company  for 
capital  expenditures,  including  a  new  plant 
at  St.  Joseph.  Mo.,  and  to  provide  additional 
working   capital. 

Dcnoooiiuitloiis — Coupon.  81,000  and  8600. 

Tnnt«e — Union  Trust  Co..  Cleveland. 

BedeenMble  as  a  whole  on  80  days'  notice 
on  any  interest  date  at  105  and  interest. 

SfaikiniT  Fund — Semi-annual  payments  be- 
rlnnlng  April  1.  1922,  of  amounts  sufficient 
to  retire  $100,000  par  value  of  bonds  an- 
nually by  purchase  or  redemption  at  not 
over  106  and  interest,  up  to  and  including 
April  1,  1980:  thereafter  to  maturity 
amounts  sufficient  to  retire  8100.000  bonds 
on  each   interest  date. 

OrgaDlsAtlon — Incorporated  in  Ohio  in 
1H2.  Business  established  in  1895.  The 
company  is  a  large  manufacturer  and  dis- 
tributor of  paper,  Jute  and  cotton  bags.  The 
company  also  doe*  a  very  large  business  in 
awnings  and  in  a  number  of  miscellaneous 
products,  such  as  tire  wrappings,  buckram, 
sealing  tape,  etc 

Capitalization.  Organization. 

Common    $4,407,700 

IVeferred  (8%  cum.) 1.000.000 

Funded  debt   2.000.000 

Becuiwl  by  a  first  mortgage  on  all  of  the 
Pbyaical  property  (including  properties  of 
subsidiaries  wholly  owned)  and  on  all  other 
Meets  of  the  company,  except  current  assets 
w  defined  in  the  indenture. 

The  company  agrees  to  maintain  net  cur- 
rtnt  assets  at  all  tiems  eqaul  to  not  less 
than  50%  of  the  amount  of  first  mortgage 
Wds  outstanding. 

The  company  owns  and  operates  two 
Plants  In  Cleveland,  and  also  owns  outright 
the  Chicago- Detroit  Bag  Company,  with  a 
plant  in  Goshen,  Indiana,  the  Buffalo  Bag 
Company  with  a  plant  in  Buffalo.  New  York. 


and  the  Missouri  Valley  BkcX  Oom^ny  with 
a  large  plant  at  St.  Joseph,  Mo.  In  addi- 
tion, the  company  owns  two  paper  mills. 
one  located  in  Cleveland  and  the  other  la 
Boston   Milts.  Ohio. 

Original  Aterket — 82.000.008  offered  April. 
1921,  by  Union  Trust  Company.  ClevelaBd, 
at  100  and  Interest. 


GUBYKIAND.  BBRBA.  ELTBIA  A  OBEftLDf 
RAILWAY  CO.  Coos.,  Ext.  7b.    Dae  Xieb. 

1.  19tS. 

Dated  March  1.  1899.  Extended  March  1, 
1919.  at  6%:  Aug.  1.  1920,  at  7%.  Interest 
payable  March  and  September  1.  at  Trustee's 
office. 

Tax  Statiia^8%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Anthortsed     8600.000 

OntstandlBg     187.000 

Bcserved  for  Prior  lieas 800.000 

Beserved  for  Sxtenslsiis 73,000 

DeaomlnatloD^-Coupon.  $1,000. 

Trastee — Cleveland  Trust  Co..  Cleveland.  O. 

Redeemable  at  par  and  interest. 

Assumed  by  Cleveland,  Southwestern  A  Co- 
lumbus Ry. 

Control — ^Absorbed  by  Cleveland,  Elyrla  A 
West.  Ry..  now  a  part  of  the  Cleveland, 
Southwestern  A  Columbus  Ry.  Co. 

Seenred  by  a  second  mortgage  on  41  miles 
of  electric  railway  from  Cleveland  to  Elyrla, 
Oberlin  and  Wellington  and  branch  to  Berea. 
Ohio. 

Prior  Ijlens — $200,000  Cleveland  A  Elyrla 
Ist  Ext.  7s.  1928;  $100,000  BIyrfa  A  Oberlin 
let  6s  of  1922. 

Underlies — $8,545,000  Bs  of  C.  8.-W.  A  C. 
Ry.    Co.    and   predecessor   companies. 

Earnings — See  Cleveland,  Southwestern  A 
Columbus  Ry.  Co. 

IJstcd  on  the  Cleveland  Stock  Exchange. 
Price  Bange. 
Jan.  1,  '4NI,  to  Jan.  1,  'Zl  19S0 

Bid.  Ask. 

HIgh.lOO  *18  100  '09  Not 

Low.    80  '17  96  '17  available. 
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OLETELAND.     CINCINNATI,     CHICAGO     A 
ST.  LOUIS  RAILWAY  CO. 

Incorporated  In  Ohio  in  1889.  The  company 
owns  11.461.99  milea  of  main  IbM  and  S41.04 
miles  of  branches  (total.  1.687.87)  from  Cleve- 
land to  Terre  Haute.  Ind..  with  branches  to 
Columbus  and  Springfield.  Ohio:  from  CindA- 
natl,  Ohio,  to  Lafayette.  Ind.:  from  Columbus, 
Ohio,  through  Indianapolis.  Ind..  to  Peoria. 
111.;  Sandusky  to  Cincinnati,  Ohio;  Benton 
Harbor,  Mich.,  to  North  Vernon.  Ind..  with 
trackage  rights  to  Louisville.  Ky.;  Danville  to 
Cairo.  111.,  with  branch  to  Evansville.  Ind.; 
Terre  Haute,  Ind.,  to  St.  Louis,  Mo.:  and  Tem- 
pleton,  Ind..  to  Seneca,  111.,  with  trackage 
rights  from  Lafayette  to  Templeton,  Ind..  and 
Kankakee  to  Chicago.  111.  The  total  mileage 
operated  la  8.408.52  miles:  804.01  milea  are 
double-tracked,  including  488.88  milea  of  tke 
road  directly  owned  by  the  company. 

The  lines  operated  by  the  C,  C.  C.  A  St.  L. 
Ry.  Co.  form  a  very  Important  part  of  the 
New  Tork  Central  System,  affording  that  Bys> 
tern  its  only  entrances  Into  Columbus  and  Cin- 
cinnati. Ohio:  Indianapolis  and  Evansville, 
Ind.;  Louisville,  Ky..  and  St.  Louis.  Mo.,  and 
also  Important  entrances  into  all  other  Im- 
portant cities  in  Ohio  and  many  in  Indiana  and 
Illinois. 

Capitalization  Outstanding 

Common   $47,088,700 

Preferred    (6%    non-cum.) 9.998,500 

Funded  debt 119.887.8M 

The  New  Tork  Central  R.  R.  Co.  owns 
$30,207,700  of  the  common  stock. 


( 


Tears  ended  Dee.  81. 

Interest. 

Gross.  Net.       Rent.  Etc. 

•1919    $9,938,697  111.190.674  $10,646,922 

tl919    73.866.466  18.281.269       1.719.087 

*1918    9.9S8.697  10.772.278       7.683.808 

tl918    71.408.940  18.281.269       1.719.087 

1917    52,650,920  13.441.830        8.184.833 

1916    46.078.240  15.061.345        6.768.610 

1916    39.364,087  10,448,938       7.128.010 

*Con)orate  account. 

t  Federal   account,    standard   return   not   in- 
cluded. 


CliEYELAND,  CINCINNATI,  CHICAGO  A  ST. 

L0CI8  RAILWAY  CO.  Cairo  Dlv.  1st  4s. 

Dne  Jan.  1,  1989. 

Dated   January    1,    1890.      Interest    payable 

Jan.  and  July  1,  at  Grand  Central  Terminal. 

New  York. 

Tax   Stains — 2%   Federal   Income  Tax  paid 
by  company  without  deduction. 

Autliorized  $6,000,000 

Oatstandinff 5.000.000 

Denomination — Coupon,      $1,000.       Resister- 
able  as  to  principal. 

Trustee — Central     Union     Trust     Co.,     New 
York. 

Secured  by  a  raortca«e  on  461.67  miles  of 
road,    as  follows: 

A  first  lien  on  267.97  miles: 

Miles. 

Danville  to   Cairo,    III 269.67 

St.  Francisvllle,  III.,  to  Vincennes. 

Ind 8.30 

A  second  Uen  on  103.70  miles  (Covered  by 
first    lien    of   C.    C.    C.    A   St.    L.-St.    L. 
Div.   1st  Coll.   Tr.    4s.) 
Terre    Haute,    Ind.    (via   Litcbfleld),    to 

K.    St.    Louis.    Ill 189.60 

East  Alton  to  Alton,   111 4.20 

Prior    Uena —  Outstanding. 

C.    C,    C.    A    St.    L.-St.    L.    Div. 

Coll.   Tr.    4s.    1990 $9,169,000 

Underlies —  Outstanding. 

C.  C,  C.  A  St.  L.  Gen.  4s.  1893.  .$28,679,000 
C.  C.  C.  A  St.  L.  Gen.  6s.  1993..  4.661,000 
C.    C.    C.    A   St.    L.    Rcf.    A   Imp. 

6s.     1929 16.000.000 

Bonds  are  reserved  under  the   above  mort- 
vases  to  retire  this  Issue. 

I>efrBl   for   savingH  banks  in   Cal..   Me..   N. 
H.,  Ohio.  Ore.  and  R.  I. 

Listed  on  the  New  Yorlc,    London  and  Am- 
sterdam Stock  Exchanges. 

Market. 
New  York — Simon  Borgr  &  Co.,  Sam'l 
Goldschmiilt.  A,  B.  Hutchinson  &  Co..  R.  W. 
Pressprlch  &  Co..  Prince  &  Whitely.  Red- 
mond &  Co.,  Raymond  M.  Smith.  Stnithers 
&  Hlscoe.  Taylor.  Smith  A  Hard.  Vilas  A 
Hickey.  Edwin  Wolff.  Carruthers,  Pell  A  Co. 

Priee  Ranve— N.  Y.  B.  E. 
Jan.  1,  *06,  to  Jan.  1.  '21  19S0 

HlflTh  101%  Doc.  4.  '06  76  Mar.    6 

Low.     68  May  28.  '20  68  May  28 

GLETELAND,     CINCINNATI.     CHICAGO     A 
ST.   LOtIS   RAILWAY  CO.  SpHnsfleld  A 
Columbus  Dlv.  lat  4s.    Due  Sept.  1,  1040. 
Dated   October    30.    1890.      Interest    payable 
March    and    Sept.    1,    at   Grand    Central    Ter- 
minal.. New  York. 

Tax   Status— -2%    Federal   Income  Tax   paid 
by  company  without  deduction. 

Authorized    Closed  mortcasre 

Outstandlngr     $1,026,600 

PiMired  under  C,  C.  C.  A  St. 
L.    Gen.    Mice,    and    Ref.    A 

Imp.     Mtffe 78.000 

-ominatlon — Coupon,     $600     and     $1,000. 
Table  as  to  principal. 
ee — Central     Union     Trust     Co.,     New 


Secured  by  a  first  mortsare  on  44.81  miles 
of  road  from  Sprinsfleld  to  Columbus.  Ohio. 
This  mortarave  was  executed  Jointly  by  thtf 
Columbus.  Sprin^eld  A  Cincinnati  R.  R.  Co.. 
which  owns  the  road,  and  the  C,  C.  C.  A 
St.  Louis  Ry.  Co.  The  former  company  was 
merged  Jan..   1913. 

Underllea—C..  C.  C.  A  St.  L.  Gen.  4b  and 
6s  of  1993,  and  Ref.  A  Imp.  Mtre.  of  1920. 
Bonds  are  reserved  under  both  mortsaves  to 
retire  this  issue. 

Leflral  for  savingrs  banks  In  Cal..  Me.,  Mo., 
N.   H..   Ohio.  Ore.   and   R.   1. 

Listed  on  the  New  York  Stock  Bxchanse. 

Harlcet. 
New  York — R.  B.  Hutchinson  A  Co.. 
Prince  A  Whitely.  Redmond  A  Co..  Roose- 
velt A  Co..  Raymond  M.  Smith.  Taylor. 
Smith  A  Hard,  Pynchon  A  Co.,  Carruthers, 
Pell   A   Co.,    Edwin   WolfT. 

Price  Ranff»>— N.  Y.  8.  E. 
Jan.  1,  *16,  to  Jan.  1,  '21  IBSO 

Bid.  Ask. 

High     86^  June  16.  '16  70  Jan.     75  Au?. 

Low.     73V6  June  4. '17  62  June      72  May 


CLETELAND,  CINCINNATI.  CHICAGO  A 
;<T.  LOUIS  RAILWAY  CO.  White  Water 
Valley  Dlv.  Purehase  Honey  Isi  4s.  Due 
July   1.  1040. 

Dated  November  1.  1890.  Interest  payable 
Jan.  and  July  1,  at  Grand  Central  Terminal. 
New  York. 

Tax  Statu»-^2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $650,000 

Otitfitandlnjr    650.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York,  and  J.  Alfred  Barnard. 

Secured  by  a  first  mortKase  on  63.13  miles 
of  road  from  Harrison.  Ohio,  to  Haserstown. 
Ind. 

Underlies — C..  C.  C.  A  St.  L.  Gen.  Mtffe. 
of  1993.  and  Ref.  A  Imp.  Mtse.  of  1929. 
Bonds  are  reserved  under  both  taovtgag^m  to 
retire   this  issue. 

Letral  for  savings  banks  In  Cal..  Me.,  Mo., 
N.   H..  Ohio.  Ore.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 
New     York — R.     B.      Hutchinson     A     Co.. 
Prince  A  Whltoly,  Redmond  A  Co.,  Raymond 
M.  Smith.  Taylor.  Smith  A  Hard.  Carruthers, 
Pell  A  Co..   Finlay  A  Davenport. 

Price  Ransre— N.  Y.  8.  E. 
Jan.  1,  '06.  to  Jan.  1,  '21  1920 

Bid.  Ask. 

High     98  Sept.  19.  '06  65      Nov.     71  Jan. 

Low.     84  Oct.   28.  *16  61 U  July      68  July 
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CLEVELAND.     CINCINNATI.     CHICAGO     A 

ST.  LOUIS  RAILWAY  CO.  St.  Louis  Dlv. 

Ist  Coll.  Tr.  4s.     Due  Nov.  1.  1900. 

Dated  November  1.    1890.     Interest  payable 

May  and  Nov.   1.   at  Grand  Central  Terminal. 

New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authcrised $10,000,000 

OntHtandlnir    (Jan.   1.   '21)....     9.116.000 

Held  In  S.  F 884.000 

Denomination — Coupon,  $1,000.  Exchange- 
able for  resistored  bonds.  Registered,  $1,000. 
$6,000  and  $10,000. 

TruBtees— -Central  Union  Trust  Co.,  New 
York,   and  John  T.  Dyp. 

Sinking  Fund — $250,000  bonds  were  delivered 
to  the  Trustee  upon  the  execution  of  the  mort- 
gage. The  interest  on  these  bonds  la  used  to 
acquiro  bonds  of  this  issue  at  a  price  not  ex- 
ceeding 106  and  interest,  and  ail  bonds  so  ao- 
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quired  are  to  tra  kept  alive  and  intereat  Added 
to  the  Mnkinc  fund. 

Srcmd  bar  a  firat  lien  on  a  110.000.000  4% 
Purchase  Money  Idortffase  of  the  Cairo.  Vln- 
esBs^u  &  Chicago  Ry.  Co.  Property  of  com- 
pany acquired  in  1012.  This  bond  cover*  aa  ft 
first  mortsasre  193.70  milea  of  road  from  Terre 
Haute.  Ind..  to  East  St.  Louis.  111.,  and 
branch.  Alton.  111.  The  road  on  which  they 
are  wcured  affords  the  New  York  Central 
Sralem  its  only  entrance  Into  St.  Louis.  Mo. 

Underlies — C..  C.  C.  A  St.  L.  Ry.  Co.  Oen. 
Utffc.  of  1993  and  Ref.  A  Imp.  Mtse.  of  1929. 

Listed  on  the  New  York  and  London  Stock 
Excbanipes. 

Market. 

Xew  York — Simon  Bori?  &  Co.,  Constable 
&  Fleming,  Sam'l  Ooldschmldt,  Hartshome 
A  Battel le.  R.  W.  Presaprich  &  Co..  Prince 
&  Whitely.  Redmond  &  Co.,  Rutter  ft  Co., 
Strut  hers  ft  Hiscoe,  Taylor,  Smith  ft  Hard, 
Carrutbftra.   Pell  ft  Co..   Oranfrer  ft  Co. 

Philadelphia — Chas.  Fearon  &  Co..  Samuel 
K.  Phillips  ft   Co. 

Price  Ranre — N.  Y.  8.  K. 


Jan.  1.  *oe,  to  Jon.  1,  *Zl 

High  103      Jnn.  22.  '06 
Low.     60 X  May  19.  *20 


1920 

73      Oct.  26 
60%  May  19 


CUSWLANI).     CINCINNATI,     OHICAOO     A 

8T.    LOIT1B    RAILWAY    CO.    CIn.,    Wft- 

basb  ft  Mich.  fty.  DIt.  1st  4s.    Due  July 

1.   IMl. 

Dated   May  9.    1891.     Intereat  payable  Jan. 

and  July  1,   at  Grand  Central  Terminal,  New 

York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  de<*uction. 

Authorized   M.000.000 

Outstanding 4,000,000 

I>enomlnatloa — Coupon.  91,000.  Resrister- 
abl(>  as   to   prln«4pal. 

Trnstees — United  States  Trus^  Co..  New 
York,   and  .T.   Alfred   Barnard. 

Secured  by  a  first  mortKage  on  204.09  miles 
of  road  from  Rushville,  Ind.,  to  Benton  Har« 
bor.  Mich.,  on  Lake  Michigan  and  branch. 
This  mortgace  was  executed  Jointly  by  the 
C,  C.  C.  ft  St.  L.  Ry.  Co.  and  the  Cincln- 
Dsti.  Wabash  ft  Mlch^an  Ry.  Co..  which 
latter   company   has   since   been   merved. 

Uoderlles — C.,  C,  C.  ft  St.  L.  Gen.  Mtse. 
of  199S.  and  Ref.  ft  Imp.  Mt«e.  of  1929. 
Bonds  are  reserved  under  both  mortffaves  to 
reUre    this    issue. 

hegtA  for  saving's  banks  In  Me.,  Mo.,  N. 
H..  Ohio.   Ore.  and  R.   I. 

LIrtcd  on  th4  New  York  Stodc  Bxchange. 

Market. 

New  York — Simon  Borg  &  Co.,  Constable 
ft  Fleming,  R.  B.  Hutchinson  ft  Co..  R.  W. 
Pressprlch  ft  Co..  Prince  &  Whitely.  Red- 
mond ft  Co.,  Raymond  M.  Smith,  Taylor, 
Smith  ft  Hard,  Vilas  ft  Hickey. 

Price  Bange— N.  Y.  S.  B. 


Jan.  1,  *06,  to  Jan.  1,  '21 

High  101%  Mar.    1.  '06 
Low.     56%  Apr.  20.  '20 


1990 

70      Oct.  21 
66%  A)^.  20 


CLEVELAND.     CINCINNATI,     CHICAGO     ft 

ST.    LOUIS    RAILWAY    CO.    Oen.    Series 

"A"   4s   and   Series   *'B"    5s.     Due   June 

1,    1998. 

Dated     May     IS.     1893.       Interest     payable 

June   and    Dec.    1,    at    Grand    Central    Termi- 

■al,    New   York. 

Tax  Statoa — 2%    Federal   Income  Tax   paid 
b7  <»mpany   without  deduction. 
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Authorised    950,000.000 

Ontetanding: 

4a    928,579,000 

58    4,161.009 

82.740.000 

Reserved  far  Prior  liens 17,260,000 

Denomination — Coupon,  91.000.  Register- 
able  as  to  principal  only,  or  fully  register- 
able. 

Trustees — Bankers  Trust  Co..  New  York, 
and   Union   Trust  Co.,   Indianapolis. 

Secured  by  s  direct  or  collateral  Hen  on 
1.769.61  miles  of  road,  together  with  704.28 
miles  of  leaseholds  and  trackage  right  and 
all    ether    property,    vlx: 

A  first  Uen  on  120.16  miles^  Miles. 

Dayton  to  Ivo*7dale   48.67 

Terre  Haute  to  Indianapolis.  Ind 71.69 

A  seeond  Hen  on  1,887.65  mlles-^ 
Covered  by  the  first  Hen  of  the  follow- 
ing: 
Cine.  Ind..   St.  Louis  ft  Chi.  Oen.  Ist 

4s     288.87 

C,   C.   C.   ft  St.   L. — Cairo  Dlv.   1st  48  267.97 
C,   C.   C.    ft   St.    L. — Cin.,  Wabash  ft 

Mich,   lat  4s   204.09 

C.  C.  C.  &  St.  L. — St.  Louis  Dlv.   1st 

Coll.    Tr.    48    198.70 

C,  C.  C.   &  St.   L. — Springfield  ft  Co- 

lumbus    Div.    Ist    48    44.81 

C,  C,  C.  ft  St.  L. —White  Watsr  Val- 
ley Div.    1st   4s 63.18 

Cleve..  Col..  Cine  ft  Ind.  Gen.  Cons.  6s  891.08 

A  seeond  collateral  Hen  on  125.81  miles — 
Covered  by  the  first  collateral   lien   of 

the  Cin.,  Ind..  St.  Louis  ft  Chi.  Oen. 

1st     4b     126.81 

A  third  USD  on  186.49  miles- 
Covered  by  the  first  lien  of  the  follow- 
ing: 
Ohio,   Indiana  ft  Western  1st   6s 136.49 

Also  secured  by  a  seeond  lien  on  the  se- 
curities pledged  under  Cine,  Ind.,  St.  Louis 
ft   Chi.   Gen.    Ist   4s.    1936. 

Also  secured  by  pledge  of  the  following 
stocks :  Deposited.       Issued. 

Cine,  Sanduskv  ft  Cleve. 

R.    R $3,981,600     $4,003,000 

Peoria    ft   Eastern    Ry. .   5.000.00.1     10,000.000 

Also  a  Uen  on  164  miles  of  trackage  and 
on  the  following  540.28  miles  of  leaseholds 
and    contract   rights:  Miles. 

Cine.   Sandusky  ft   Cleve.   R.   R. — Day- 
ton via  Belief ontalne  to  Sandusky,  O.  169.84 
Peoria    &    Eastern    Ry. — 

Indianapolis.    Ind.,    to   Pekin.    III....   201.87 

Indianapolis.  Ind..  to  Springfield.  O.  186.49 
Bvansvillo,  Mt.  Carmel  ft  Northern  Ry., 

Mt.    Carmel.   111.,   to  Evansville,   Ind.     32.58 

Prior  TJ«n» — $35,269,500   as   follows: 
Cleve.,     Col.,     Cine,     &     Ind.     Gen. 

Cons.    6s.    1934    $8,206,000 

Cine.   Ind.,    St.    Louis  ft  Chi.    Gen. 

1st   4.S.    1936 6.695.000 

C.  C  C.   ft  St.   L. — Cairo  Dlv.   Ist 

4s.    1939    5.000,000 

C.   C.   C.    ft  St.    L.— White  Water 

Valley    Div.     1st    48,     1C40 660,000 

C.   C,    C.    ft  St.    L. — Springfield   & 

Columbus  Dlv.  1st  4s.  1940...  1.103.500 
C,  C  C.  &  St.  L.— St.   L.  Div.  Ist 

Coll.   Tr.    4s,    1990 9,116.000 

C,   C,  C.  ft  St.   L. — Cine.  Wabash 

ft   Mich.    Dlv.    Ist    48.    1991 4.000,000 

Ohio.    Indiana    &   Western    Ist   Pfd. 

6s.    1938    600.000 

C,  C.  C.  ft  St,   L.  P.  M.  Lien 6.000.000 

ITnderltes — Ref.  ft  Imp.  Mtge.  ot  1929.  un- 
der Trhich  bonds  are  reserved  tn  retire  this 
Issue.  European  48,  1930,  and  Debenture 
4V^8,    1931. 
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Jjtt^l  tor  savings  banks  In  Cal.,  He.,  N. 
H.,  Ohio,   Ore.  and  R.  I. 

IJstod  on  the  New  York  and  Ijondoa  Stock 
Xxdianges. 

OiidBal  Market— 11,150.000  offered  In 
March,  1910.  by  White,  Weld  ^  Co.,  New 
York,   Boston,   eta 

Market. 

New  York — Simon  Borgr  A  Co.,  Ambrose 
R.  Clark  &  Co..  Arthur  £.  BYank  &  Co.. 
Bam'l  Ooldschmidt,  Granger  &  Co.,  R.  W. 
Pressprich  St  Co.,  Prince  &  Whitely,  Red* 
ntond  &  Co.,  Roosevelt  A  Bon,  Rutter  &  Co., 
Struthers  A  Hlscoe.  Vilas  A  Hickey,  Kountzo 
Bros..  Carruthers,  Pell  &  Co. 

Philadelphia — Chas.  Fearon  A  Co. 

Priee  Baace— N.  Y.  8.  B. 


Jan.  1.  '06,  to  Jan.  1,  '21 

4b    **A.** 
High  106%  Feb.    1,  '06 
Low.     56      Dec.  20,  '17 

Eb    *'B  *' 

High  101      Oct.  19.  '16 
Low.     79      J\me  28.  '20 


1920 

72  June  28 
60  May  18 

88  Oct.  23 
79  June  28 


CIJfiY1SIiANI>»  CINCINNATI,  CHICAGO  A 
ST.  LOUIS  RAILWAY  CO.  tO-Year  I>eb. 
4%0.     Doe  Jan.   1.   lOSl. 

Dated  January  1.  1911.  Interest  payable 
Jan.  and  July  1,  at  Grand  Central  Terminal. 
New  York. 

Tax  Slataa— 2%  Federal  Income  Tax  i»ald 
ky  company   without  deduction. 

Authorised    $10,000,000 

Ontotaadlnc     6,000,000 

Unissued   6.000.000 

Denomlnatien — Coupon,  11,000.  Rerister- 
able  as  to  principal  or  fully  resrlsterable. 
Rearlstered,  11.000.  $5,000.  $10,000  and  mul- 
tiples.    C.    &    R.    Interchaaveable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Secured  equally  with  the  Ref.  A  Imp.  mt«e. 
of  1929  by  a  mortcaffe  on  all  the  property 
of  the  company.  For  details  see  descrlp- 
tlon    of    Ref.    A   Imp.    6s. 

Lc^al  for  savings  banks  in  Cal..  Me.,  N. 
H.,  Ohio.   Ore.   and  R.   I. 

listed   on    the   New   York    Stock    Exchange. 

OrUrlnal  Market — Offered  in  June,  1911.  by 
the  Guaranty  Trust  Co.,  New  York.  Robert 
Glendlnnlnr  A  Co..  Philadelphia.  Roy  T.  H. 
Barnes  ft  Co.,  Hartford.  J.  Harmann  Fisher 
ft  Son.  Baltimore,  and  Darr  ft  Moore  (now 
Moore,  Leonard  ft  Lynch),  Pittsburarh.  at 
97H.  and  Interest. 

Market. 

New  York  —  Arthur  B.  Frank  &  Co., 
Grander  &  Co.,  Hlrsch,  Lllienthal  &  Co., 
Prince  &  Whitely,  Redmond  A  Co.,  Roose- 
velt &  Co.,  Vanderhoef  &  Robinson,  Vllaa  A 
Hickey. 

Price  Kanr^— N.  Y.  S.  B. 
Jan.  1,  '12,  to  Jan.  1.  '21  1920 

Hlgrh     9334  June  13,  '12  80  Sept.  30 

Low.     65%  Apr.    3. '18  69  July  80 


CLETBLAND.     CINCINNATI,     GRIGAOO     A 
ST.     LOUIS    RAILWAY    COMPANY    10- 
Year  Bef.  ft  Imp.   6s,  Scries  "A."    Due 
July   1,    1020. 
Dated  July  l,   1919.     Interest  payable  Jan. 
and    July    1,    at    Guaranty    Trust    Co..    New 
York. 

Tax   Status — Payment    of  Federal    Income 
Tax  not  asmimod  by  Company. 
Authorised — See    "ProTlslons  of   Issue.*' 

Ontstandlns    (Series     *'A**) $16,000,000 

Beserved  to  Betire  "Boropcan 

I^ians"   is    9.660.000 

Beserred    to    B«ttre   DeiieBtiire 

4%0    9.600.000 

served    for    Prior   licnp....  74.100.600 
vislona   of   lasa*— Bxoept   for    refunding 
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purpcses,  bonds  shall  not  be  Issued  luidar 
this  mortffase  in  excess  of  $26,000,000  with- 
out the  consent  of  the  holders  of  a  nsaiority 
of  the  preferred  stock  of  this  company  and 
that,  whenever  the  amount  of  bonds  laaaed 
hereunder  and  then  outatandins.  except  thoao 
*s8ued  for  refundmr  purposes,  shall  be  $26,* 
000.000.  no  additional  amount  of  bonds  shall 
be  Issued  in  respect  of  work  done  or  propertr 
acquired  in  an  amount  in  excoaa  of  80% 
of  the  cost  thereof:  and,  further,  that  bonds 
shall  not  be  issued  hereunder,  other  than 
for  refundinir  purposes,  unless  for  twelva 
consecutive  months  out  of  the  ^Khteen 
months  next  preceding  the  first  day  of  tha 
month  In  which  it  is  proposed  to  make  such 
issue  of  bonds  the  income  of  the  eompany. 
after  deductintr  therefrom  opcratlns  ex- 
penses, rentals  of  leased  property,  hire  or 
equipment.  Interest  on  equipment,  trusts  and 
taxes,  shall  be  *not  lees  than  one  and  one- 
half  times  the  amount  arrived  at  by  adding 
the  Interest  for  such  twelve  morths  on  debt 
secured  by  lien  prior  to  that  of  said  mort- 
craKe  on  lines  of  railroad  owned  by  the  com- 
pany and  on  the  bonds  Issued  and  outstand- 
ing or  secured  hereunder  to  the  interest  for 
one  year  on  the  bonds  then  proposed  to  be 
issued. 

Purpose  of  Issae— To  provide  funds  for 
capital  expenditures  made  or  to  be  made 
upon  the  company's  properties,  to  refund 
bonded  debt  and  for  other  corporate  pur- 
poses. 

Denomination — Coupon.  $1,000.  Reffiater- 
able  as  to  principal  and  fully  r^rlstered.  C. 
ft  R.  interchansreable.  Coupon,  $600.  Reir- 
Isterable  as  to  principal  only.     Ccvpoa.   $100. 

Trustee— Guaranty  Trust  Company  of  New 
York    and    Frank    L.    Littleton. 

Bedeemablo  on  any  interest  day  at  108  and 
accrued    interest. 

Secured  equally  with  $6,000,000  Debenture 
4%s.  due  Jan.  1,  1021,  and  60.000.000  francs 
European  Loan  4ii,  due  Juno  1,  1920,  on  all 
the  property  of  the  company,  indudlns  ter- 
minals, coal  properties,  securities,  lease- 
holds and  traffic  rights  now  owned  or  here- 
aftf^r  acquired  with  the  proceeda  of  bonds 
issued  under  this  mortgage.  This  mortrase 
covers  by  direct  or  collateral  ilen  1.8 2 8. 17 
mllea.  as  follows: 

A  first  dfareet  Ucn  on  18.95  miles —    Miles. 

Harrisburs.    III.,    to  Mines 9.99 

Lawrenceburv   to   Aurora,    Xnd 3.96 

A  first  ooUateral  lieo  on  O.TS  milea 
through  pledge  of  entire  capital 
stock.  $86,500  (no  bonds)  of  the 
Flndlay  Belt  Ry.   Co. 

In   Fmdlay.    Ohio    0.78 

A  second  direct  lien  on  104.10  miles 
(covered  by  the  first  Hen  of  Gen. 
4s   and   6s): 

Dayton    Ivorydale,    0 48. 67 

Terre    Haute    to    Indianapolis,    Ind....     71.69 
(Covered  by  the  first  lien  of  Chicago, 
Indianapolib     ft     St.     Louis    Short 
Line  1st   4s.) 

Hillsboro  to  Lenox.  Ill 44.03 

A  third  dlreet  lien  on  1,807.06  miles: 
(C<*vered  by  tho  first  lien  of  thd  C. 
C.  C.   ft  St.   L.  White  Water  Val- 
ky    Dlv.    4s.) 

Harrison    to    Hagerstown.    Ind $2.1$ 

(Covered  bf  the  first  lien  of  the  C, 
C.  C.  ft  Indianapolis  Ry.  Gen.  6s.) 

Clev»  land    to    Columbus.    0 187. 89 

Delaware  to   Springfield.    0 80.08 

Gallon.  0..  via  Bellefontaine  and  Anso- 
nia,  O..  and  Munole.  Ind.,  to  Indlaa- 
apnlis,  Ind 808.17 
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(Coverfd  bar  the  first  lien  of  the  C, 
CCA  St.  L...  Sprlnvfteld  A  Co- 
lumbos   DlT.    4«.) 

^riocfield    to    Colombus.    0 44.81 

(Covered  by  the  first  lien  of  th#  C. 
C.   C.   ft   St.    L..-Ci&c..   Wabash   ft 
Mich.    DiT.    4s.) 
Benton    Harbor.    Mich.,    to    RushvUle, 

Ind E04.0» 

(Ccvered  by  the  first  lien  of  the 
Cine.  Ind..  St.  L.  ft  Chi.  Ry.  Gen. 
let    48.) 

VaUey   Jot.    to   Harrison.    0 7.02 

Falrland    to    Martinsville.    Ind S8.S7 

(Covered  by  the  first  lien  of  th(«  C. 
C.  C.  ft  S^  I<. -Cairo  Dlv.  1st  4s.) 

Cairo  to    Danville.    HI 269.67 

St  Francisvillo,  111.,  to  Vinoennes,  Ind.       8.80 
(Covered   by   the   first  lien   of  Cine, 
Ind..   St.   L.   ft  Chi.   Ry.   Ist  Cons. 
6a.) 
Glnclnnatl,    O..    to    Lafayette,    Ind....  174.60 
lAwrenceburv    Jet.     to    lAwrenoeburK, 

Ind 2.88 

covered  by  the  first  Uen  of  the  C, 

C,   C.    ft  St.    L.    Ry.,   St.    L.   Dlv. 

1st  Coll.   Tr.    4s.) 

Terre   Haute,    Ind.,    via   Litchfield   and 

East  Alton,   III.,  to  Bast.   St.    liouis, 

111 189.50 

East    Alton    to    Alton.    Ill 4.20 

A  third  eollatcral  Ilea  on  125.81  miles 
(Covered  by  the  first  oollateral  lien 
of  Cine,  led..  St.  L.  ft  Chi.  Oen. 
1st   4s.) 

Greeusburv   to    Columbus.    Ind 24.28 

Rosbvllie    to    North    Vernon.     Ind....     44.26 
Templeton.   Ind.,   to  Kankakee.   III....     56.78 

A  feortli  dirret  Uen  on  186.49  miles 
(Covered  by  the  first  Uen  of  Ohio, 
Ind.   ft  Western  Ry.  1st  Pref    5s.) 
Sprlncfleld.    O.,    to    Indianapolis,    Ind.   186.49 

Farther  seeored  upon  contract  rishts. 
leaseholds  and  trackage  richts  (not  Includ- 
ins  milease  ccvered  above  under  collateral 
liens)  as   follows: 

Contract  BIghta    58.88  mlUs 

(Litke   Erie   P  Western  R.    R.) 
Lafayette    to    Templeton,    Ind 18.61 

(Bvansville,  Mt.   Carmel  ft  Northern 

Ry.) 
SvanAville,    InJ.,    to   Mt.    Carmel     111..  82.68 

(Central  R.   R.   of  Indianapolis.^ 
Sldirgs    In    Indianapolis    1.14 

Tctal     6*-8* 

Note — Between  Kankakee  and  Chlcaso  the 
C.  C,  C.  ft  St.  L.  trains  are  hauled  by  Illi- 
nois (Central  R.  R.  locomotives  over  Illi- 
nois Central  R.  R.  tracks  under  a  traffic 
asreemcnt. 

(a>  All  the  stock  of  this  company  pledred 
hereunder  and  the  bonds  (82.118.000)  are  all 
ownea  by  the  C  C,  a  ft  St.  L..  but  not 
pledsed   hereunder. 

liCaMiiolds— 169.84  mfles. 

(Cine.  Sandusky  ft  Cleveland  R    R) 

Sandusky   to   Dayton,   O.. 164.47 

Carey  to  Flndlay,  0 16. S7 

Total     1«»»* 

TrMkase    BIcht*— 199.84    mUes. 

(B.  ft  O.  B.  W.  R.  R.) 
North    Vernon    to    JeffersonvlUe.    Ind.     62.14 
Lndlow  Grove  Uvorydale)  to  Cincinnati. 

Ohio    6.»0 

Cmiedo  ft  Ohio  Central  Ry.) 

to  ToledOk   0 47.18 


(Louisville  ft  Jeffersonville  Bridge  ft 
R.  R.) 
Louisville.    Ky.,   to  JeCeraonville.   Ind.       4.18 

Total    109.24 

Terminal  Bishts. 

Agreements  for  terminal  facilities  for  the 
follov.'ins  cities  are  subject  to  this  mortsave: 
Indianapolis,  Ird. ;  Dayton.  O. ;  Columl^s.  O.: 
Alton.  111.:  West  Alton.  111.:  Cincinnati,  O. : 
Bast  St.  Louis,  111.:  St.  Loulfc,  Mo.;  Jef- 
ferson ville.    Ind.,    and    Louisville.    Ky. 

I^irther  seeared  by  pledve  of  the  follow- 
tnc  securities: 

Stocks.  Pledged.  Issued. 

Cine,      Lafayette      ft 

Chi.,    pfd t$1.810,860       81.810,860 

Cine .      Lafayette     ft 

Chi.,     com 67,400  68,200 

Vernon.       Greensburs 

ft    RushvUie   R.    R.        t462,000  600.000 

Columbus,      Hope      ft 

Greensburff    R.    R..       tl62,760  260,000 

Central    Union    Depot  * 

Ry.   pfd 1200,000  600,000 

Central    Union    Depot 

ft    Ry.     com 76.000  112.600 

Cine.      SanduFky      ft 

Cleve.    com •4.001.759         4.008.000 

BvauBviUe,    Mt.     Car- 
mel   ft    No.    Ry....  600.000  600.000 

Flndlay    Belt    Ry 86.600  86.600 

Union    Depot    Co.    In- 
dianapolis       Union 

Ry t2-6  6-S 

(Columbus,    O.) 260.000  600.000 

Bonds: 
Cine      ft     Sprlnsfield 

Ry.    Ist    7s (a)2.000.000         2.000.000 

Cine      A      Sprinarfleld 

Ry.     2d     78   (a)661.000  661,000 

Cine .    Indlanap. .     St. 

L.   A  Chi.   Oen.    1st 

48    •686,000         6.771.000 

Cine.      Lafayette     ft 

Chi.    let    7s tl.120.000         1.120,000 

Ciac.      Lafayntte      ft 

Chi.     2d     7s tl.120.000         1.120.000 

Columb..       Hope       ft 

Greensburg    1st    Os       t276.00C  276,000 

Ca'xo,  Vlncen.  ft  Chi. 

P.    M.     4s tlO.000,000       10,000.000 

Vernon,        Oreonsburv 

A   RuahvlUe   Ist   7s       t460.000  450.000 

C,    C.    C.    A    St.    L., 

Springfield     A     Col. 

Dlv.    4s    •78,000         1,108,000 

•Subject  to  prior  pledge  under  C.  C,  C. 
ft  St.    L.   Gen.    48  and  68. 

t Subject  to  prior  pledge  under  Cine,  Ind., 
St.  L.  ft  Chi.  Gen.  4s  and  also  C,  C,  C. 
ft  St.   L.   Gen.    48  and  6s. 

t  Subject  to  prior  pledges  under  C,  C,  C. 
A  St.  L.,  St.  L.  Div.  1st  Coll.  Tr.  4%  and 
Gen.    48  and   6  s. 

(a)  Pledged  merely   as  muniments  of   title: 
the   property   has   been  deeded   to   the   C,    C, 
C.    A   St.    L.    stid  the  bonds  have  matured. 
PHor  liens—Subject   to   $74,088,600   bonds. 

as   follows: 

Outstanding. 

C,  C,  C.   ft  St.  L.  Oen.   4s.  1993  •$28,679,000 

C.  C.  C.  ft  St.   L.  Gen.   Ss,  1993      •4.661,000 

Chi..  Indpls.  A  St.  L.  Short  Line 

1st  4s.   1968    t2.000,000 

C.  C,  C.  A  St.  L.  White  Water 

Valley    Dlv.    4s.    1940 t660.000 

Ohio.  Ind.  ft  W<»stem  1st  Pref.  5s 

1988 tSOO.OOO 

C,    C.    C.    A    St.    L.    Purchase 

Money    Lien     1940 (a)t5,00O,99O 
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Cleve.,   Col.,   Cine.   St  Indpla.   Gen 

6s.    1934     , t3. 206.000 

C.   C,  C.   &  St.   L.-Sprinsfleld  ft 

Col.    Div.    l«Jt    48.    1940 tl, 103. 500 

C,   C,   C.   A  St.    L.-inc.,   Wabash 

&   Mich.    Dlv.    Ist    48.    1991 t4,000,000 

Cine..  Indpls.,  St  L.  &  Chi..  Oen. 

Ist    48.    193d     t«.695.000 

C.  C.  C.  &  St.  Li. -Cairo  Div.  Ist 

48.    *939     tS.OOO.OOO 

C,  C.  C.  &  St.  L.-St  L.  Div.  l8t 

Coll.    48.    1900    .       19,169,000 

Cincin..   Sandn«ky  A  Cleve.   Cons. 

1st    68,    1929     2,671,000 

*Bond8  are  Issuable  under  thfs  mortgage 
for   refunding:   purposes. 

t  Closed   mortsrases. 

(a)  Pledged  under  Peoria  &  Ka  stern  Ry. 
1st  Cons.    4s   and  also   Income   4s. 

Bonds  are  reserved  under  this  mort^rase 
for  the  retirement  of  the  above  prior  liens, 
except  the  Ohio,  Indiana  ft  Western  Ist 
Pref.    5s. 

Ltfflral  for  savinira  banks  In  Cal.,  Me.,  Mo.. 
N.   H.,  Ohio.   Ore.  anc^  R.   I. 

listed  on  the  New  York  Stock  Exchange. 

Original  Market— Offered  July.  1919.  by  J. 
P.  Morgan  ft  Co.,  National  City  Company. 
First  National  Bank  and  Guaranty  Trust 
Company  of  New  York,  at  98  and  interest 
to  yield  over   6^4%. 

Market. 

Now  York — Sam'l  Goldschmidt.  Qrang^er 
&  Co..  Prince  &  Whltely,  Redmond  &  Co.. 
Salomon  Bros.  &  Hutzler.  Vilas  &  Hickey. 

rhiludelphia — Reed    A.   Mor^n   &   Co. 

Chleagro — Union  Trust  Co. 

Louisville — Block.  Fetter  &  Co.,  Fidelity 
&  Columbia  Tr.  Co..  J.  J.  B.  Hlltiard  & 
Son. 

Kaniias  City,  Mo. — Stern  Bros. 

Omaha — Omaha  Trust  Co. 

Cincinnati — Fiftty-third  National  Bank. 

Price  Ran8:e-<-19»>— N.  Y.  S.  B. 

High    90      Nov.  26 

Low , 86  «'i  Dec.  22 


CUSVELAND,  CINCINNATI.  CHICAGO  ft 
ST.  LOUIS  20-Year  Deb.  4s.  (European 
Loan  of   1910).     Doe  Jane  1,  1080. 

Dated  June  1.  1910.  Interest  payable  June 
1   and   Dec.    1.   at  Morgan,   Harjps,    Paris. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    the    company    without    deduction. 

Authorised    •89.660.181 

Outstanding    9.650.181 

'Equivalent    to    60.000,000    francs. 

Denomination — Coupon,   BOO   francs. 

Secured  equaUy  with  the  Ref.  ft  Imp.  Mtge. 
of  1929,  by  a  mortgage  on  all  of  the  prop- 
erty of  the  ccmpany.  For  details  eee  de- 
scription of  Ref.    ft   Imp.    68. 

I^eiral  for  Havings  banks  in  Cat.,  Mc,  N. 
H.,  Ohio,  Ore.  and  R.  I. 

listed  on   th.'   Paris   Bourse. 

I^Iarket 
New  York — Vilas  &  Hickey. 


CIJSVELAND.     CINCINNATI.     CHICAGO    ft 

ST.    LOUIS    RAILWAY    CO.    Eaalp.    6«. 

Dae    S237,00O    each    June    1    to    June    1, 

1927.  ' 

Dated  June  1,  1917.     Interest  payable  June 

and    Dec.    1.    at   Trustee's   office.    New   York. 

Tax    Status — Payment    of    Federal    Income 

Tax  not  assumed  by  company. 

Aathorlied  82.870.000 

Ontstandlnff  (Jan.  1.  '81) 1.659.000 

Balance   Retired. 

Denomlnatloa— Coupon.     81.000.       Register- 
able    as    to    pr'nclpal. 


Trustee — Guaranty  Trust  Company.  New 
York. 

Guaranteed  rrinclpal  and  interest  by  en- 
dorsement by  Cleveland,  Cincinnati.  Chicago  & 
St.    Louis    Railway    Company. 

Secured  by  an  equipment  lien  on  500  steel 
hopper  cars.  60  steel  passenger  cars.  260 
stock  cars.  16  passenger  locomotives  and  20 
switch    locomotives.     Cost.    82.962.500. 

LeSfal  for  N.  H..  Ohio  and  R.  I. 

Original  Market — First  offered  In  June.  1919, 
by  Callaway.  Fish  ft  Company.  New  York, 
etc..  at  prices  to  yield  from  5V6%  to  5.85%. 
for   various   mituritif^s. 

Market 

Se^  Equip  Ss  dated  June  1,   1914. 


318 


CLEVEIAND,     CINCINNATI,     CHICAGO     4b 

ST.       LOUIS      BAII.WAY       CO.,       "BIO 

FOUR/'    Equip    Ss.     Doe   $115,000    (1-16) 

each   Joljr    1,    from   1915   to   19S9,   inela- 

Bive. 

Dated  Jan.    1.    1916.     Interest  payable   Jan. 

1    and    July    1.    at    Bankers   Trust   Co.,    New 

lork  or  Commercial  Trust  Co..  Philadelphia. 

Tax    Status — ^Payment    of    Federal    Income 

Tax   not   assumed   by   company. 

Authorized    81.996.000 

Issued 1.726.000 

Outistandlnip  (Jan.  1,  '21) 1.150,000 

Redeemed     676.000 

Denomination — Coupon,  81.000.  Register- 
able    an    to    principal. 

TrosVee — Coirmercial  Trust  Co.,  Phlla. 
Guaranteed  principal  and  Interest  by  the 
C,  C,  C.  ft  St.  L.  Ry.  Co.  by  endorsement. 
Secured  by  an  equipment  trust  agreement 
on  1,915  steel  underframe  box  cars  with 
steel  ends  and  roofs.  IS  swicchimr  locomo- 
tives and  5  Pacific  tjrpe  passenger  locomo- 
tives. 20%  of  cost  paid  in  cash  by  the  com- 
pany. 

Lefiral  for  savings  banks  in  N.  H..  Ohio 
and  R.  I. 

Original  Market — Offered  by  Kean.  Taylor 
ft  Co.,  New  York;  Illinois  Trust  ft  Savings 
Bank.  Chicago,  and  Bioren  ft  Co..  Phila- 
delphia.  on  a  6.30%   basis. 

Marlwt. 

Seo  Equip.   5s  dated  June   1.   1914. 

CLEYKUkND.     CINCINNATI,     CHICAGO     ft 

ST.  LOUIS  RAILWAY  CO..  "BIO  FOUR*' 

Equip.  58.     Due  S873.000  (1-16)  each  Josa 

1,  from   1915   to   1929.   inclusive. 

Dated  June  1.  1914.     Interest  payable  June 

1    and   Dec.    1,    at   Guaranty   Trunt    Co.,    New 

York. 

Tax  Status — Payment  of  Federal  Income 
Tax   not   assumed   by   company. 

Authorised     86,600.000 

iMued     6.866,000 

OutstandlnflT   (Jan.    1.    '21) 3.357.000 

lledeomed 2,008.000 

Denomination — Coupon,  81,000.  Register- 
able  as  to  prlacipal. 

Trustee— Guaranty    Trust    Co..    New    York. 
Guaranteed    principal    and    interest    by    the 
C.   C.   C.   ft  St.    L.   Ry.   by  endorrement. 

Secured  by  pu  equipment  trust  agreement 
on  2.586  steel  underframe  box  cars,  2.500 
steel  underfraire  gondola  cars.  15  steel  pas- 
senger cars.  5  Mikado  type  locomotives.  1.- 
000  steel  hopper  cars  and  12  steel  baggao 
cars.  20%  of  the  cost  paid  in  cash  by  the 
company. 

Leiral  for  savings  banks  in  N.  II.,  Ohio 
and  R.  I. 

Original  Alarket— 83.800.000  offered  Uay. 
1914,  by  Wm.  A.  Read  ft  Co..  Konntae  Broa. 
and   Equitable   Trust   Co..    New  York. 
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New  York — Evana.   Sttllman  &  Co.,   Free- 
):.aji  A   Co. 
Philadciphla — Oraham,  Parsons  &  Co. 


CLEVELAND.  CH>LI7HBU8,  CINCINNATI  A 
INDIANAPOIB  RAI1.WAY  CO.  Geo. 
Cooa.  6b.    Dne  Jan.  1,  1984. 

Dated  January  1.  1884.  Intereet  x>ayable 
Jao..  and  Ju^y  1.  at  Qrand  Central  Terml* 
a*J.    New    Yora. 

Tax  StaUns — 2%  Federal  Income  Tax  paid 
b)    company    without    deduction. 

Asthorlaed    Closed    mortvace 

Ontatamdlns     $S.20&.000 

DmomliMittoii — Coupon,  $1,000.  Reciater- 
abie  aa  to  principal  only,  or  fully  revla- 
lerable. 

Tnistc« — United  States  Trust  Co.,  New  York 

.Usomed  by  the  Cleve.,  Cln.,  Chic.  A  St. 
U>ula    Ry.     Cx 

Coatr«l — Mer^d  with  other  companlea  into 
th«  C.  C.  C.  and  St.  L*.  Ry.  Co.  in  1880. 

Secured  by  a  first  lien  on  391.08  miles — 

Mllea 
Cleveland     to    Columbus,     Ohio  ........187.8$ 

Delaware    to    Sprlnsfleld.    Ohio 50.08 

Uailon.    Ohio,    to    Indianapolis.    Ind 803.17 

t'oderiica — C.  C,  C.  &  St.  Li.  Ry.  Co. 
G«a.  Mt^e.  ani  Ref.  &  Imp.  If  tee.  Bonds  are 
reserved  under  both  mortgages  to  retire  this 
iiane. 

LckaI  for  savlnffs  banks  in  aCl.,  Me..  Mo., 
N'.  H,.  Ohio,  Ore.  and  R.  I. 

Listed   on   the   New   York   Stock   Bxchanve. 

Market. 

New  York— Chaa.  W.  Place.  R.  W.  Press- 
pnch  A  Co.,  Prince  A  Whitely,  Redmond  A 
Co.  Raymond  M.  Smith,  Taylor,  tiniith  A 
Hard,    Vllas   A    Hickey. 

Price   Ranre— N^  Y.  S.   £. 

Jan.  1.  '06,  to  Jan.  1,  '21  1080 

High  135  Jan.  29.  '06  98  Nov.  16 

U>w.     98  Nov.  16.  '20  98  Nov.  16 


CLEYEUiND  ELBCTBIO  IIXVMINATING 
CO.  (THK).  let  5s.  Due  April  1,  1980. 
Dated  April  1.  1909.  Interest  p.tyable  April 
au(l  Oct.  1,  at  Chase  National  Bnnk.  New 
York,  or  Citizens  Savings  A  Trust  Co.. 
.'leveland. 

Tax  Status — 2%  Fede.ral  Income  TaX  paid 
by  company   without  deduction. 

Aathoriasd    $80,000,000 

Ontstandliiff     18.600,000 

lledced  under  1st  CoU.  7s...     7.143.000 

lUnierved  for  Ext 4.357.000 

DeDomJnatlon— Coupon,  $600  and  $1,000. 
Reyiaterable  as  to  principal,  or  fully  revis- 
terable.  • 

Trustees — CUIzens'  Savings  &  Trust  Co.. 
Cleveland.  Ohio,  and  Acoata  NlchoJa.  N.  Y. 
Redeemable  April  1.  1924,  at  107^  and 
mterest.  and  thereafter  on  any  intercat  date 
ftt  a  price  diminiahinr  %%  annually  to 
maturity,    upon    8    weeks'    notice. 

Orcanlaatien  and  Control — Incorporated  In 
Ohio  in  1892.  More  than  76%  oi  the  stock 
i«  owned  by  the  Central  States  Electric  Corp. 
Seeored  by  a  first  mortsase  on  plants 
rapplylnff  electricity  In  Cleveland  Ohio.  Pop- 
ulation served,  over  1,000.^00.  Franchise  per- 
petual. The  company  has  competition  from 
municipal  plant. 


Imn  m 

Bdfld  Dm.  S1« 

Oroaa. 

Net 

•Int., etc. 

1919.... 

$9,389,981 

$3,137,296 

$1,916,756 

i»ia.... 

8.443,329 

2.692.430 

1.680,690 

m7... 

6.868,888 

2,063,626 

1.181,891 

1916... 

6.109,727 

2.126,681 

976.076 

1916... 

4.892.S79 

2.079,987 

964.450 

Lecnl   for    Baltimore   Trust    Funds. 

Qrlslnal  Harkei-Ofrered  in  1909  at  108 
and  interest  by  Spencer  Traak  it  Co..  New 
York:  $1,000,000  in  1911  and  $60C.000  in  1912 
by  above  firm  and  Jackson  A  Curtis  of  Boa* 
ton.  at  102  and  interest;  $2,000,000  offered 
Feb..  1917,  by  Spencer  Trask  A  Co..  at  103 
and  interest:  $2,600,000  offered  January.  1919. 
by  Spencer  Trask  A  Co.  and  National  City 
Co.   at  94Vi    *,f.d   interest. 

BUrkel. 

New  York — Babcock,  Ruahton  A  Co.,  New- 
ton G.  Chase.  8am' I  Oolilschmidt,  Fred  H. 
Hatch  A  Co..  Hodenpyl.  Hardy  A  Co..  Kteiy 
A  Co.,  National  City  Co.,  Earle  A.  Miller  A 
Co..  Pauscher  A  Mackay,  Redmond  A  Co.. 
Vanderhocf  A   Robinson. 

Boston — L.  Sherman  Adams,  Cobum.  Klt- 
tredge  A  C^o.,  Moors  A  Cabot,  Arthur  Perry 
A  Co..   Pond   A  Co. 

Fhlladelplilft — Bauer,  Starr  A  Co..  Samuel 
McCreery  A  Co. 

ChicttiTO— -The  Merchants  Loan  A  Trust 
Co. 

Clevelaad — Schultz  Broa.  A  Co..  The  Union 
Trust  Co. 

Providence,  R.  I. — Brown,  Lisle  A  Mars- 
hall, Homblower  A  Weeks. 

Priee  Ran^. 

Jan.  1.  '16.  to  Jan.  1,  '21  1080 

High  102^ '16     103Vi'16     88  Jan.      92      Jan. 
Low.     75      '20       80Vi '20     76  Aug.     80V&  Dec. 


*  Includes  prtferred  dividends  and  deprecia- 
tion. 


CLEVELAND  ELEOTKIO  ILLITMINATINO 
CO.  15- Year  lat  Coll.  78.  Doe  July  1, 
19.15. 

Dated  July  1,  1980.  Interest  payable  Jan. 
1   and  July  1,   in  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
vania  State  Tax   refunded. 

Aathorixed    $8,000,000 

Ontstandinr    6.000.000 

CnisHued 3.000.000 

Provision  of  Issue— Additional  bonds  Issu- 
able only  avainst  pledge  with  the  Trustee  of 
additional  First  Mtge.  bonds  of  the  company 
at  70%  of  par  or  for  cash  equal  to  the  par 
of  bonds  to  be  issued. 

Purpose  of  Issue— The  bonds  are  to  provide 
funds  for  plant  extensions  representing  addi- 
tional revenue  producing  power  to  the  com- 
pany not  reflected  in  current  earnings.  These 
additions  include  the  installation  of  26.000  k. 
w.  of  ffeneratinff  capacity  and  extensions  to 
dlatributinK  system  necessary  to  meet  the  in- 
creased demands  for  ele-ctrlc  power  and  ser- 
vice, chiefly  from  manufaoturlnff  Industries  In 
Cleveland. 

Denomination — Coupon.  $1,000.  Refflster- 
able  as  to  principal. 

Tnistee--Central  Union  Trust  Company. 
New   York. 

Redeemable  as  a  whole  on  any  interest  date 
at  101  and  interest  to  July  1.  1921:  102  and 
interest  to  July  1.  1922.  103  and  Interest  to 
purchase  or  redemption  at  not  over  107  H  and 
and  interest. 

Slnkittv  Fund — Annually  commendnar  im- 
mediately a  sum  equal  to  2%  of  the  greatest 
amount  of  bonds  at  any  time  Issued,  for  their 
purchase  or  redemption  at  not  over  107  ^ 
and   interest. 

Orranlxation — See  1st  6s  of  1939. 

Secured  by  pledge  of  $7,143,000  1st  6s  of 
1939.  Additional  bonds  issued  under  this 
latter  mortgage  are  to  be  pledged  hereunder. 
(See  "Provisiong  of  Issue.") 

Earnings — See  Ist  6s  of  1939. 

Original  Market — $6,000,000  offered  in  June, 
1920.  by  Wm.  A.  Read  A  Co..  New  York.  Bos- 
ton. Philadelphia,  etc..  at  96^  and  interest. 
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Market. 

New  York — Ames,  Emerlch  A,  Co.,  Bab- 
cock.  RushtOQ  &  Co..  Newton  A.  Chase. 
Fred  H.  Hatch  &  Co..  Morton  LAchenbruch 
4k  Co..  Barle  A.  Miller  &  Co..  Rauscher  & 
Mackay.  W.  E.  R  Smith  &  Co. 

Boston — L.  Sherman  Adams.  Moors  &  Ca- 
bot, Arthur  Perry  &  Co. 

Philadelphia — McCown  &  Co.,  Samuel  Mc- 
Creery  &  Co.,  Paul  &  Co. 

ChlcaRTO — Henry  S.  Henechen  &  Co.,  The 
Merchants  Loan  &  Trust  Co. 

San  Dleiro — Blyth.  Witter  &  Co. 

Cleveland — ^Prichard-Casler  Co..  The  Union 
Trust  Co. 

Milwsakee — First  Wisconsin  Co. 
Price  Ranxe  1920 

^3Id  Ask* 

High 98!4  Nov.         100%  Dec. 

I^w. 94      July  96%  June 


CI.EVBLAND,    BLTRIA    ft    WESTERN    Ut 
Ext.  7».     Doe  Feb.  1,  1923. 

Dated  August  1.  1900.  Extended  Aug.  1, 
1920  with  Interest  increased  from  5%.  In- 
terest payable  Feb.  and  Aug.  1,  at  Trustee's 
omce,  and  Bankers  Trust  Co.,   New  York. 

Tax  8tata»— 2%  Federal  Incom.*  Tax  paid 
by   company   without   deduction. 

AmhoriBcd  $1,500,000 

Outstanding 1.07S,000.. 

BeMrred  for  Prior  Uen* 427.000 

Denomination — Coupon,    $1 .  000. 

Xrustee — Cleveland  Trust  Co.,  Cleveland.  O. 

Bedeemable  at  par  and  Interest  ■ 

Assumed  by  Cleveland.  Southwestern  «  Co- 
lumbus  Ry.    Co.  .    -     ^     •„ 

Control— Absorbed  by  Cleveland  ft  S.  W. 
Traction  Co..  now  Cleveland.  Southwestern  ft 
Columbus    Railway    Co. 

Secured  by  a  mortsage  on  87  miles  of 
electric  railway  track,  all  In  Ohio,  via.: 

A  first  lien  on  46  miles  of  track,  com- 
prising lines  between  Blyrla,  Lorain  and  Am- 
herst (IS  mlles\  from  Oberlln  to  Wellington 
(9  miles),  and  from  Oberlln  to  Norwalk  (23 
miles).  ^  ^ 

A  seeond  lien  on  16  miles  of  track  com- 
prising lines  from  Cleveland  to  Berea  (11 
miles).  CleveUnd  to  Linndale  and  Purltas 
Springs  (6  miles).  ^    ^      .. 

A  third  lien  on  88  miles  of  track  com- 
prising  lines  from  Kamms  Junction  to  Biyria 
(17   miles),   and   Biyria   to   Oberlln   (»   miles). 

Prior  Liens— 8200.000  Cleveland  ft  Blyrla 
1st  78.  1923;  $100,000  Blyrla  ft  Oberlln  1st 
8s  of  1922:  $187,000  Cleveland,  Berea,  Blyrla 
ft  Oberlln  Cons.  Ext.  7s,  1923. 

Underlie»'$?.346.000  C.  ft  8.-W.  and  C. 
S.-W.   ft  C.   Ry.   Co.    6s.  *    «     . 

Eamlngs—Se?  Cleveland.  Southwestern  & 
Columbus  Ry.    Co. 

listed  on  the  Cleveland  Stook  Bxchance. 

Market. 
PhlladelphUk — Barnes  &  Lofland. 
Price  Banse. 
aan.  1,  •««  to  aan.  1,  »«0  1919 

Bid.  Ask. 

Hlgh.97  '17         -^8%  '18  *?[?Lki. 

Low.  88  '18        86      '08  Available 

OUIVELAND,      LARAIN       ft      IfHEELWO 

RAILWAY  CO.  Cona.  (now  lit)  6s.  Due 

Oetober  1.  198S.  ^        ^  . , 

Dated  November  14.  1898.     Interest  Pajable 

April    and    Oct    1.    at    B.    ft   O.    R.    R.    Co. 

office.   2   Wall   Street,   New  York 

Tax  Status— ?%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthorUed 'H22'2«S 

Ontstandlnff 6.000^00 

l^!SSS!m!t-:^vi90i^      $1,000       Hogieter- 
«>1e    as   to   prtBSlvaL 


Troatee— United    States    Mort«ace    ft    Trust 
Co..    New   York. 

Assomed  by  the  B.  ft  O.  R.  R    Co. 

Bedeemabls — $842,000  at  option  of  compaittT 
at  110  and  interest. 

Control— Absorbed  by  the  Baltimore  ft  Oblo 
R.    R.   Co. 

Secured  by  a  first  mortgage  on  198.48  miles 
of  road,  of  which  43  miles  are  double- 
tracked,  viz.:  M:iles 

Cleveland  to  Bellaire.  0 166.14 

Lester  to  Lorain,  0 8  2. 1 0 

Branches   • 0. 24 

Underlies — $4,898,000  Qen.  ha  and  Gonsol. 
ft  Ref.  AVstB,  of  which  $3,050,000  Conaol. 
ft  Ref.  4^8  and  $3,000  Gen.  es  are  lield 
by  the  Trustee  of  the  P..  I*  »  A  "W.  V^ 
System  1st  ft  Ref.  Mtge.  and  B  ft  O.  Ref. 
ft  Qen.  6s  of  1986.  Bonds  are  reserved  tm- 
der    the    latter    issue    to    retire   these    bonds. 

Jjogol  for  savings  banks  In  Conn..  M««>k, 
N.  Y.,  Ore.  and  Vt.,  and  also  Baltimore 
Trust  Funds.  .     _     ^ 

Usted   on   the   New   York   Stock  Sxch&iiee. 

Market. 

New  York— B.  A.  Baker  ft  Soa,  Sann*! 
Ooldschmldt.  Fred  H.  Hatch  &  Co..  Cliaa. 
W.  Place,  R.  W.  Pressprich  &  Co..  Prince  St 
Whltely.  Raymond  M.  Smith.  Taylor.  Smitli 
ft  Hard,  Vanderhoef  ft  Robinson.  Vil&a  & 
Hiclcev 

Baltimore — BarroU,  Corkran  ft  Co..  Brink- 
man  &  Co.,  Jenkins,  Whedhee  ft  Poe. 
Philadelphia — Isaac  Starr.  Jr.   &  Co. 

Price  Range— N.  Y.  S.  B. 
Jan.  1,  '06,  to  Jan.  1.  '81  ,>®S?^      ^ 

High  11 5  H  Mar.  29.  '06  .   91%  Feb.     9 

Low.     82%  Dec.  16.  '20  82%  Dec.  16 

CLEVELAND,  IX)RAIN  ft  WHBEIINO  RAH^ 
WAY  CO.  Geo.  6s.    Due  Jnne  1.  19S8. 
Dated  June  1.   1896.    Interest  payable  June 

1    and    Deo.    1.    at   B.    ft   O.    R.   R.    office,     a 

Wall   Street.  New  York. 

Tax  Status — 2%   Federal  Income  Tax    paid 

by  company  without  deduction. 

Authorised ^*®"*  *^^!l?if* 

Ontatandlng     889f«O0O 

Deposited  under  Pgh.,  I*.  B.  ft  W. 

Va.   Bef-  Mtge _••?•• 

Denomination—Coupon,      $1,000.      RegUter- 

able   as  to  principal.  ^       „        .».     •_ 

Xrnstee— New  York  Trust  Co..   New  Tork. 
Bedeemable    at    106    and    interest   upon    80 

days'    notice.  .^    «.    *, 

Assumed  by  the  B.  ft  O.  R.  R.  Go. 
Control — See  Consol.    6s. 
Secured   by   a    second    mortgage   on    198.48 

miles   of   road   described   under   the   Cons.    6a 

above.  ^    *  .      _ 

Prior  lilen — $6,000,000  Consol.  6s. 
Underllea— $4,000,000  Cons.  Ref.  4%a,  of 
which  $3,060,000  are  depoWtsd  with  the 
Trustee  of  the  P..  I*  B.  ft  W.  Va,  Syntem 
1st  A  Ref.  Mtge.  and  B.  ft  O.  ^R«f •  and 
Gen.  58  of  1996,  under  both  of  which  bonde 
are    reserved    to    retire    this    Issue. 

Lestil  for  savings  banks  In  Conn..  Meea.. 
N.    y!.    Ore.    and   Vt.;    also  Baltimore  Trust 

Fund  a 

Market. 

New  York— Fred  H.  Hatch  ft  Co.,  Prince 
ft  Whltely,  Redmond  ft  Co..  Taylor,  Smith 
ft  Hard.  Vanderhoef  ft  Roblnaon.  Vilas  ft 
Hlckey,  Pynchon  &  Co.         -.    n-.       t— 

Baltimore — Barral.  Corkran  ft  Co..  Jen- 
kins,  Whedhee  ft  Poe.  -    «*      t. 

Philadelphia— Chas,    Fearon  ft  Co.,   Ii 

Starr.  Jr.  ft  Co. 

Jan.  1,  '16,  te  Jan.  1.  /«1  «,/•*• 

Bid.  Ask.  Bid. 

High  107% 'le     108%  ;i8  ..         76 

Low.     70      '20       76      '20  70 
SSO 
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GLBTBLAND*  IX>RAIN  A  WHKBLXNO  KAIlr 
WAT  fXi.  Con*.  Bcf.  4%«.  Bve  4mn»  1, 
1990. 

D»ted  January  1»  1900.  Interest  payable 
Jan.  and  July  1,  at  office  of  B.  4k  O.  R.  R.. 
i  Wall  Street.   New  York. 

Tax  Stetaa — 2%  Federal  Income  Tax  paid 
bf  company  without  deduction. 

Antberfaei   Cloeed  mortsace 

OatateBdlav     1960.000 

Depoaltcd  onder  Psh..  I«.  S.  A 
W.  ▼».  Ref.  Mtve S.OBO.OOO 

Deaomliiatioii — Coupon.  $1,000.  Reslster- 
able  as  to  principal. 

Tniatee — Equitable    Trust    Co.,    New    York. 

ScdccmAble  at  102%  and  interest  upon  20 
dare*     notice. 

Assvmed  by  the  B.   A  O.   R.  R.   Co. 

Centrol — See   Consol.    Ss. 

Seeored  by  a  third  mortvase  on  192.42 
milee  of  road  described  under  the  Cons.  6b 
above. 

Prior  liens — 26.293,000  Consol.  6s  and  Oen. 
(f. 

UiidcrUe»— B.  A  O..  F.  L.  B.  A  W.  Va.  4a 
of  1941  and  Ref.  and  Oen.  6s  of  1996  under 
both  of  which  bonds  are  reserved  to  retire 
thia    issue. 

Lear^l  for  aavinge  banks  In  Conn.,  Mass.. 
N.  Y..  Ore.  and  Vt.;  also  Baltimore  Trust 
Funds. 

Market. 

New  York — Prince  A  Whitely,  Redmond  & 
Co..   Vilas  A  Hlckey. 

Baltimore — Barrel  1.  Corkran  A  Co.,  Jen- 
kins, Whedhee  A  Poe. 

Philadelpbla — Isaac  Starr.  Jr.  A  Co. 

Prl^    BaiKve* 

Jan.  1,  '16,  to  Jan.  1,  *Z1  19S0 

Bid.  Ask.  Bid.  Ask. 

High     98% '16     100^*16  78  Oct.       79 H  Oct. 

Low.     70      '19       76% '20  78  Oct.      76%  Aug. 


CI£TELANI>  MISTAL  PRODUCTS  CO. 
(THK)  10-Tear  7%  S.  F.  Notes.  Due 
March   1,   1980. 

Dated  March  1,  1920.  Interest  payable 
March  1  and  Sept.  1,  at  Lee,  Hlsfflnson  A 
Co.,  New  York  or  Chicago,  or  at  Guardian 
BavinsB    A   Trust   Co.,    Cleveland. 

Tax  Stotas — 1%  Federal  Income  Tax  paid 
br    the     company    without    deduction. 

Aotborlaed     $7,600,000 

Outstandlnir  (Jan.  1.  '21) 3.429,700 

PuTchaiMfd  and  Held 570.200 

Besomed  for  Cennratite  Purposes  2.500,000 

ProTlsloiis  of  Issue— Additional  notes  may 
be  Issued    only    when: 

Total  net  assets  equal  at  least  200%  of 
notes  outstanding  and  proposed  to  be  is- 
raed. 

Net  current  assets  equal  at  least  126% 
of  notes  outstanding  and  proposed  to  be 
issued. 

Net  eaminss  applicable  to  Interest  charges 
for  a  period  of  two  years  preceding  have 
cqoalled  at  least  three  times  interest  re- 
quirements on  notes  outstanding  and  pro- 
posed   to    be    issued. 

Purpose  of  Issue— About  $1,000,000  of  the 
proeeeds  of  the  ortslnal  issue  of  24.000,000. 
will  be  used  for  warehouses  and  plant  ad- 
ditions, and  the  remainder  will  be  added  to 
working  capital. 

Denomination — Coupon.  $1,000.  2600  and 
tlOO:    reglsterable    as    to    principal. 

Trustee — Guardian  Savings  A  Trust  Co., 
Cleveland. 

Bedeemable  as  a  whole  (or  In  part  for 
■inking  fund  only)  on  any  Interest  date 
on  20  days*  notice  at  106  and  Interest  until 
Mar.   1,  1922:  104  thereafter  and  until  Mar. 


1,  1924:  102  untU  Mar.r  1.  19S6:  102-  nnUl 
Mar.   1.   1922:  101  unUl  .Sept    1.   1929. 

Slaking  Ftand— A  slnklns  fund  will  retire 
these  notes  by  purchase  or  call  at  the  rata 
of  6%  of  total  issue  on  or  before  Mar.  1, 
1922:  7%  on  or  before  Mar.  1.  1922:  2%  on 
or  before  Mar.  1,  1924;  9%  on  or  before 
Mar.  1,  1926,  and  10%  on  or  before  Mar. 
1  in  each  of  the  years  1926  to  1929.  Inclu- 
sive. 

OiVBnlxatlon — Incorporated  in  Ohio  In 
1910  on  Jan.  1.  1917,  absorbed  the  Cleveland 
Foundry  Co.  and  the  Cleveland  Factory  Co. 
Business  established  in  1888.  The  company 
is  the  largest  producer  in  this  country  of  oil 
stoves  and   oil   heatera 

The  company's  manufacturing  plants  are 
In  Cleveland,  Otaio.  Branch  offices  and  ware- 
houses are  in  New  York.  Chicago.  Detroit, 
Indianapolis.  Minneapolis,  Des  Moines.  Kan- 
sas City.  St.  Louis.  Oakland.  Portland  and 
Dallaa 

Capitalization.  Outstanding. 

Cominon    $4,212,200 

Preferred    (7%    cum.)    2,926.200 

Funded  debt    3.429.700 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  this  Indenture  the  company 
covenants    as    follows: 

Not  to  mortgage  or  pledge  any  of  Its 
plants  or  equipment.  The  company  has  no 
mortgage. 

Not  to  Issue,  guarantee  or  endorse  any 
bonds,  debentures,  notes  running  more  than 
one  year  or  similar  securities,  except  for 
acquisition  of  additional  property  and  ex- 
cept  purchase   money   obligations. 

To  maintain  at  all  times  net  current  assets 
at  not  less  than  125%  of  the  principal  amount 
of  these  notes  outstanding,  and  total  net  as- 
sets at  not  less  than  200%  of  same,  and 
current  assets  must  at  all  times  be  at  least 
160%  of  current  liabilities. 
Years   ended   Deo.    81: 

Gross.  'Net. 

1919 $12,919,279  $2,012,901 

1918 11,200,007   1.789,898 

1917 9,624,210   1,206.629 

1916 7.646,837   1.174.116 

*  Before    Federal    Taxes. 

Later  earnings  not  available.  « 

Original  Market — $4,000,000  offered  March. 
1920.  by  Lee,  Higginson  A  Company,  Bos- 
ton, New  York  and  Chicago,  and  Merchants' 
Loan  A  Trust  Co.,  Chicago,  at  9 7  Mb  and 
Interest. 

Market 

Chlcasro — Child  A  Levering,  The  Mer- 
chants Loan  A  Trust  Co. 

Price  Rancre  1920 

High 93  Dec.       98  June 

Low. 90  May       94  Auff. 


( 
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CU&VELAND,  PAINESTHJLE  A  ASHTA- 
BULA RAILROAD  CO.  1st  0s.  Due  July 
1,  19S2. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office,  or  Bankers 
Trust  Co.,  New  York. 

Default — Jan.  1.  1917,  and  subsequent  in- 
terest. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorized    $1,000,000 

Outstanding    1.000.000 

DenomlnatloB — Coupon,  $1,000.  Reglster- 
sble   as   to  principal. 

Trustee — Cleveland  Trust  Co.,  Cleveland. 
Ohio. 

Protective  Commltteo— A.  G.  Tame.  H.  D, 
Messick.  J.  A.  House^  and  Cleveland  Trust 
Co.,    Depositary. 


I 


Qrcanlsatloii — Incorporated  in  Ohio. 

CapltallzaUon.  Outfltandins. 

Common     $1,000,000 

Punded  debt 1.000.000 

Control — ^Majority  of  etock  owned  by  Cleve- 
land,  PaineBvllle  St  Baatem  R.   R.   Co. 

Secorcd  by  a  flrat  mortgage  on  SO  miles  of 
electric  railway,  all  on  private  right  of  way 
except  In  Madiaon  and  Geneva,  where  fran- 
chlaea  expire  in  1927.  Line  extends  from 
Painesville,  where  It  connects  with  Cleve- 
land, Falnesvllle  ft  Bastem  for  Cleveland,  to 
Ashtabula,  where  connection  is  made  with 
line  to  Conneaut.  Also  on  power  house,  which 
is  leased  to  the  C,  P.  &  B.  R.  R.  Co.. 
and  on  transmission  and  distributing  lines 
supplying  several  lighting  oompanles.  Pop- 
ulation served,  about  85,000. 

Years  ended  Dec.  81: 

Gross. 

1919....  $191,207 

1918 163.101 

1917 164,962 

1916 168,868 

Markel. 

New  York— Chas.  A.  Day  &  Co. 

Philadelphia— O.  B.  Lanslnger  &  Co. 

Price  Bangs. 

Jan.  1,  'W,  to  Jan.  1,  *Zl  „.^*®^  , 

Bid.         Aek.  Bid.     Ask. 

High     96     '08     100*08  12  18 

Low.     20f. '19        28 '19 


Net. 

Int.,Bte. 

$14,885 

$70,548 

6.604 

69,074 

12.431 

68,182 

44.397 

68.762 

OUEJVBIiAND,  PAINESTUXE  A  BASTEBN 
RAHJIOAD  CO.  Ext.  1st  7b.  Doe  Oct.  1, 
192S 

Dated  April  1.  1896.  Extended  April  1. 
1916.  and  Oct.  1.  1918.  with  Interest  In- 
oreased  from  6%  to  7%  on  the  latter  date. 
Interest  payable  April  and  Oct.  1,  at  Trus- 
tee's office,  or  National  Bank  of  Commerce. 
New  York.  _ 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company  without   deduction. 

Aa^ioHsed    and    Outstanding $  60 0. 00 0 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Cleveland  Trust  Co.,  Cleveland, 
Ohio. 

Redeemable  at  100  and  interest  upon  any 
interest    date    on    60    days'    notice. 

Organiaitlon— Incorporated  in  Ohio  In  1895, 
and  controls  through  stock  ownership  the 
Cleveland,  Painesville  •  ft  Ashtabula  R.  R. 
Co.  The  1st  5s  of  the  latter  company  are 
In  default. 

Capitalisation.  OutsUndlng. 

Common    $2,600,000 

Funded    debt     2,667.000 

Seeored  by  flrst  mortgage  on  $9  miles  of 
Interurban  railway  from  Budid  to  Paines- 
ville and  Falrport  and  from  WUloughby  to 
Collinwood,  Ohio.  Population  served,  82,000. 
Cars  run  through  to  Publlo  Square,  Cleve- 
land, and  also  to  Ashtabula.  Ohio.  Franchises 
expire   between    1920   and   1985. 

Underlies— Ext.  Cons.  7s  of  192S  and  Ref. 
ft  Ext.  6s  of  1948.  Bonds  are  reserved 
under  the  latter  mortgage  to  retire  this 
issue. 


1920 
1919 
1918 
1917 
1916 


ended  Dee.  SI: 

Gross. 

$748,800 

664.325 

617.930 

681.107 

468.731 


Net. 
$176,266 
218.427 
160.780 
200.062 
202,287 


Interest. 

$166,274 
171,182 
149.553 
140.038 
187,414 


OUTVISLAND,  PAINBSTILIJB  *  BASTKBX 
RAIBOAD  Bxt.  Cons.  7s.  Das  Oct.  1» 
1988 

Dated  Oct.  1,  1898.  Extended  Oct.  1.  1918. 
with  interest,  increased  from  5  to  7  per 
cent.  Interest  payable  April  and  Oct.  1. 
at  Cleveland  Trust  Co.,  Cleveland,  and 
Chase  Nat'l  Bank,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorized    Closed  mortgage 

Outstanding    $1.131»000 

Denomination — Coupon,   $1,000. 

Trustee — Union  Trust  Co..  Cleveland. 

Redeemable  at  100  and  interest  upon  any 
interest  date  on  60  days'   notice. 

Organisation — See    Ext.    1st    7s. 

Secured  by  a  second  mortgage  on  property 
described     under     Ist^    Ext.     7  s. 

Prior  Uens— $600,000   1st  Ext.    7s  of  192S. 

Underlies— Ref.  A  Ext.  58  of  1848.  which 
mortgage  provides  for  the  retirement  of  this 
issue. 

Eamlngs->See  Ext.  1st  7s. 

Market. 
Philadelphia — Lloyd  A  Palmer. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  'SI  1920 

Bid.  Aflk.  Bid.  Ask. 

High     94  '17     100  '16  68  July     70  Feb. 

Low.     68  '20       70  '20  68  July     70  Feb. 


Fhlladelphla— Lloyd   ft  Palmer. 
-^ttsimrgh — Wm.  P.   Lemley  ft  Co. 


CLEVELAND  RAILWAY  CO.  (THB)  1st  As. 
Due  March  1,  1931. 

Dated  March  1,  1911.  Interest  payable 
March  and  Sept.  1,  at  Citizens  Savings  & 
Trust  Co.,  Cleveland,  and  Chase  National 
Bank,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
}&y   company   without   deduction. 

Authorised    $35,000,000 

Outstanding    6,496.000 

Reserved  for  Ext 29.605.000 

Denomination — Coupon.  $1,000.  Register- 
able   as  to  principal. 

Trustees — ^The  Citizens'  Savings  ft  Trust 
Co..  Cleveland,  and  Bankers'  Trust  Co.,  New 
York. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date   on   90   days'    notice. 

Organisation — Incorporated  In  Ohio,  Fi«b.. 
1893,   as  a  consolidation. 

Capitalisation.  Outstanding. 

Common    $28,898,400 

Funded    debt    6.496.000 

Secured  by  a  first  mortgage  on  the  entire 
street  railway  system  in  Cleveland,  Ohio.  In- 
cluding 413  miles  of  track.  Population 
served,  800,000.  The  agreed  valuation  of  the 
company's  property,  as  of  1909,  was  $19,- 
800,000. 

FHfcnehlse— The  franchise  granted  to  the 
oompany  extends  to  1944.  The  city  has  the 
right  to  buy  the  property  at  any  time  at 
par  and  interest  of  the  bonds  and  floating 
debt  and  110%  of  the  stock,  or  after  Janu- 
ary 1.  1918,  to  designate  a  purchaser  on 
these  terms,  November.  1916,  voters  rejected 
ordinance  to  purchase  property. 

Years  ended  Dee.  81. 

Gross.  Net.  Int.ftTax. 

1920      $17,882,368  $1,992,503  $1,380,799 

1919      ....      15;459;284  4.058.146  1,614,387 

1918      ....      12,838.908  2.948.136  1.017.900 

1917      ....      10.176.126       J.SJJ.JIS  Jff'JJi 

1916      9,521.656       2.986.873  886.179 

Listed  on  the  Cleveland  Stotk  Bxchange. 

Original   Mariiet— $5,000,000   offered   March. 
1911,    by   Harris,    Forbes   A   Co.,    Boston   and 
New  York,  and  Harris  Trust  ft  Savings  Bank, 
Chicago,  at  par  and  Interest. 
S2S 


^ 


Market. 
Nciir  York— Fred  H.  Hatch  ft  Co.,  Vander- 
tao«f  &  Robinson.  Harris,  Forbes  ft  Co. 
Boston — Harris.  Forbes  ft  Co..  Inc. 
PhiliMlelphla — McCown  ft  Co. 
Chicago — Harris  Trust  ft  Savings  Bank. 
CleTeland — Barton  ft  Barton,  Schultz  Bros. 
&  Co. 

PHee  Baace. 
Jan.  1,  17.  to  Jan.  1,  '81  1020 

Bid.  Aak.  Bid.  Ask. 

High  103 '17     104 '17  88  Jan.    93  Jan. 

Low.     81  '20       83  '20  81  Dec.   83  Nov. 


CLETEUIND  SHORT  UNB  RAIIAOAD  CO. 
(THE)  1st  4%s.    Doe  AprU  1.  1961. 

Dated  April  1,  1911.  Interest  payable  April 
and  October  1,  at  ofllce  N.  Y.  Central  R.  R., 
Grand  Central  Terminal.  N.  Y..  and  In  Lon- 
don.  England. 

Tax  Status — 2%  Federnl  Income  Tax  paid 
b7  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Aoihorlsed Closed   Mortgage 

Ootatandlng     111.800,000 

DenomlnaMan-— Coupon,  $1,000  Reglsterable 
M  to  principal.  Registered,  $1,000.  $6,000 
and  mu tuples.     C.    ft  R.    Interchangeable. 

Trnstcte — Ouaranty    Trust    Co..    New    York. 

Goaranteed  as  to  principal  and  interest  by 
The  Lake  Shore  ft  Michigan  Southern  Ry. 
Co.  by  endorsement,  which  obligation  was 
assumed  by  the  New  York  Central  R.  R.  at 
time    of    consolidation. 

Aasnmed  by  the  N.  Y.   Cent.  R.  R.  Co. 

Control — ^Absorbed  by  the  N.  Y..  Cent.  R. 
R.    Co. 

Secured  by  a  first  mortgage  on  20.29  miles 
of  belt  line  around  Cleveland  from  a  point 
Bear  West  Park,  seven  miles  west  of  Cleve- 
land, Ohio,  to  Collinwood.  affording  the  only 
entrance  to  Cleveland  for  the  Lake  Brie  A 
Pittsburgh  Ry.  and  effecting  a  saving  of  time 
for  the  through  freight  service  of  the  New 
York  Central  R.  R.  Co.  and  facilitating  in- 
terchangre  of  traAc  by  that  road. 

UaderUea— N.  Y.  C.  R.  R.  Ref.  ft  Imp. 
4^8  of  2013,  under  which  bonds  are  reserved 
'o   retire   this   issue. 

Legal  for  savings  banks  in  Cal.,  Conn., 
Me..  Mass..  Mich..  Minn..  Mo..  N.  H.,  N. 
J.,    N.    Y..    R.    I..    Vt.    and    Wis. 

listed   on   the   New   York   Stock   Exchange. 

Original  Mariiet — Offered  September,  1918, 
by  Lee.  Htgginson  ft  Co..  White,  Weld  A 
Co..  Kissel.  Kinnleutt  ft  Co..  Harris.  Forbes 
k  Co..  New  York,  and  Montgomery,  Clothier 
k  Tyler.    Philadelphia,    at   96  H    and   interest. 

Market. 

New  York — Ambrose  R.  Clark  ft  Co..  Dun- 
bam  ft  Co..  Arthur  E.  Frank  ft  Co.,  Prince 
ft  Whitely,  Redmond  ft  Co.,  Vanderhoef  ft 
Robinson.    Vilas  ft   Hickey. 

PliilAdelphia — Wm.  W.  Fogarty,  Graham. 
Parsons  ft  Co..  Isaac  Starr.  Jr.  ft  Co. 

Prtea  Baag»— N.  Y.  8.  S. 
Jan.  1,  '17,  to  Jan.  1,  1080 

High  102%  Jan.  80.  '17         89  Oct.  29 
Low.  74   May  20,  '20        74  May  20 


CIAVKLftMD,  SOUTHWESTERN  ft  COLUM- 

BUS   RAILWAY  CO.   Isi  Cons.  6s.     Doe 

April  1,  19S7. 

Dated    April     1,     1907.       Interest     payable 

April    and    Oct.    1.    at    Trustee's    ofllce    or 

Bankers  Trust  Co.,  New  York. 

Tax  Statoa — 2%    Federal   Income  T^x  paid 
bf  company   without   deduction. 

Aathorlaed    $10,000,000 

Oatatandlnc    945,000 

RcaerYed  for  Prior  liens 8,610.000 

for  Ext.    6.646,000 


Denomination — Coupon,    $1,000. 

Tmsteo— Cleveland  Trust  Co.,  Cleveland.  O. 

Redeemable  on  or  after  April  1.  1917.  at 
106   and   interest. 

Organisation — ^Incorporated  in  Ohio  In  1907* 

Capitalisation.  Outstanding. 

Common    $4,2Sft.004> 

Preferred   (6%    cum.)    8.418.004> 

Funded    debt    3.466,001^ 

Secured  by  mortgage  on  property  of  tho- 
company,  which  operates  209  nUIes  of  road; 
of  which  177  miles  are  on  private  right-of- 
way.  Lines  of  road  extend  from  Cleveland 
to  Berea.  Elyria.  Norwalk  and  Wooster,  fronk 
Gallon  to  Bucyrus,  Ashland  and  Mansfleld» 
and  from  Mansfield  to  Seville,  all  located  la 
Ohio. 

Prior  Uena—  Outstanding. 

Cleveland  ft  Elyria  1st  7s,  1923...         200.00O 

Elyria   ft   Oberlln    1st    6b.    1922 100.00» 

Cleve.,    Berea,    Elyria    ft    O.    Cons. 

Ext.  7b.   1923 127,00<» 

Cleve..    Elyria   &    We.stern    let    Ts, 

1923    1.078,00» 

Elyria,  Grafton  ft  Southern  let  6a, 

1922    loo.ooa 

Norwalk    Gas    ft    Electric    Ist    6s, 

1923      110.90» 

Cleve.   ft  Southwestern  1st  &  Cons. 

6s.    1923    1.400.000 

Ohio  Central  Traction  1st  Ts,  1923  96,00(> 

Ohio    Central    Traction    Cons.     6s. 

1923    S06.00f 

Total     $3.610,00» 

Bonds  are  reserved  under  this  mortgaga 
to   retire   the  above   issues. 

Years  ended  Deo.  81: 

Gross.  Net.  Int.,  etc. 

1920 $2,182,362  $385,644  $S70.41» 

1919 1,870.404  467,366  867.18» 

1918 1.681,294  800.806  368.376 

1917 1.406,670  276,177  840.991 

1916 1.337,166  469.803  332.884 

Original  Market — First  issued  in  exchange 
for  bonds  and  in  payment  of  accumulated 
dividends  on  stock  of  Cleveland  ft  South- 
western  Traction   Co. 

Market. 
New  York — Alfred   F.   Ingold  ft  Co. 
Price  Range. 
Jan.  1,  '13,  to  Jan.  1,  '21  19X0 

Bid.  Aflk.  Bid.  Ask. 

High     87*13       90*1.3  71  AUK. 

Low.     46  '20       66  '20  46  Dec.     66  Fobb 


tn 


dJSVEUlND       TERMINAL       ft 

RAIUIOAD    CO.    lot    4s.     Duo    Nov.    1. 

10»5. 

Dated  October  89.  1896.  Interest  payablo 
May  and  Nov.  1.  at  B.  ft  O.  R.  R.  oflloib 
8   Wall   Street,    New   York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorised     Closed  mortgava 

OutsUndIng    $8,801,000 

Deposited  nnder  Pgh.»  I«.  E.  ft 

W.    Va.    Ref.    Mtge 8,699.000 

Denomination— Coupon,  $1,000.  Register^ 
able    as    to    principal    or    fully    reglsterable. 

Trustee— Bankers    Trust    Co.,    New   York. 

Assumed  by  the  B.   ft  O.  R.   R.   Co. 

Guaranteed  principal  and  interest  by  tha 
Baltimore  ft  Ohio  R.  R.  Co.  by  endoro^- 
ment.~^ 

Control — Incorporated  in  Ohio  in  1896.  Ab- 
sorbed by  the  B.   A  O.    R.   R.    Co. 

Secured  by  a  first  mortgage  on  8S.4S  mllog- 
of   road,    viz:  Mlloo. 

Cleveland    to    Valley    Jet.,    Ohio 76. 4T 

Willow     to     Newburg.     Ohio 8.00 

SandyviUe    to    Magnolia.    Ohio B.O* 


( 


Underlies— B.  &  O.  P.  U  B.  A  W.  Va.  Ref. 
4a  and  Ref.  A  Gen.  Mtse.  of  1995.  Bruds 
are  reserved  under  both  mortsairefl  to  re- 
tire   this    Issue. 

Leiral  for  savings  banks  in  Conn.,  Mass., 
N.  Y.  and  Vt.;  also  Baltimore  Trust  Funds. 

Market. 

New  York — Ruttcr  &  Co.,  Sharretta  & 
Pord.  Tobey  &  Kirk.  Vilas  &  Hlckey. 

Baltimore — Barroll,  Corkran  &  Co.,  Jenk- 
ins,  Whedhee  &  Poe. 

Philadelphia — Daniel  &  Co.,  Wm.  W. 
Foffarty,   Isaac  Starr,   Jr.   8k  Co. 

Price  Banre. 
Jfmn.  1,  '09,  to  Jan.  1,  '81  19M 

Bid.  Ask.  Bid.  Ask. 

Hierh     9714 '09     98^*09       65  Nov.     71%  Nov. 
liow.     60      '19     62      '20        60  Jan.     62      Feb. 


CliEVELAND  TRINIDAD  PAVING  CO.  Itt 
Serial  7fl.  Dae  $60,000  eaeh  Jnne  1,  1021 
te  1026 1  $00,000  June  1.   1926. 

Dated  June  1,  1919.  Interest  payable  June 
and   Dec.    1,   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized    $350,000 

OutKtamlin«r  (Jan.  1.  '21) 831,500 

Dalance  Retired. 

Denomination — Coupon,    $1,000. 

Trustee — Guardian  Savlnvs  &  Trust  Com- 
pany,   Cleveland. 

Redeemable  at   102   and  interest. 

Organization — Incorporated     In    Ohio,     1898. 

Controlled  through  ownership  of  entire  cap- 
ital stock  by  the  Cleveland  Trinidad  Paving 
Company  of  Delaware,  and  is  ensaged  ex- 
clusively in  the  preparation  and  installation 
of    pavement.' 

Secured  by  a  mortcragre  on  lands,  buildings, 
machinery  and  equipment  in  New  York, 
Cleveland.  Detroit,  Columbus,  Canton,  Bay 
City.  Cleburne,  Texas  and  Roswell.  New  Mex- 
ico. Appraised  value  March  25,  1919,  $578.- 
44S. 

Original  Market — Offered  June.  1919.  by 
Tillotson  &  Wolcott  Co..  Cleveland  and  Cin- 
cinnati,  at  par  and  interest. 


etc.     Owns  the  entire  capital   stock   of   the 
Clinchfleld  Navigation  Co.,  Inc. 

Capitalization.  Outstanding. 

Common    $14,647,600 

Preferred  (7%  cum.) 1,892.200 

Funded  debt   *2,648.464 

'Includes  $540,000  Clinchfleld  Navi$ation 
Co.,  Inc.  Marine  Equipment  5s,  which  are 
eruaranteed  both  as  to  principal  and  interest. 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgagre.  Under 
the  provision  of  the  indenture  the  company 
covenants  as  follows: 

Not  to  create  any  mortiraffe  or  lion  upon 
its  physical  properties  nor  create  any  fund- 
ed debt  unless  provision  is  made  for  the 
retirement  of  the.'^e  debentures,  except  pur- 
chase money  mortj^ages  or  temporary  loans 
made  in  the  usual  course  of  business  ma- 
turing in  less  than  one  year. 
Years  ended  Dec.  31: 

Net. 

1920    :.      $1,561,588 

1919    791.479 

1918    942.238 

Original  Market  —  $1,000,000;  offered 
March.  1921.  by  Hambleton  &  Co.,  Baltimiore 
and  New  York,  and  Cassatt  A  Co.,  Phila- 
delphia and  New  York,  at  100  and  interest. 


CLINCHFIBLD  COAL.  CORP.  10-Year  S.  F. 
Deb.  8s.     Due  April  1,  1931. 

Dated  April  1,  1921.  Interest  payable 
April  1  and  Oct.  1,  at  office  of  Blair  &  Co., 
New   York. 

Tax  Status — 2%  Fecleral  Income  tax  paid 
by  the  cornprmy  without  deduction.  Penn- 
aylvanla  Slate  tax  (4  mills)  refunded. 

Aathorize«l   $1,000,000 

Outstanding 1.000.000 

Purpose  of  Ihsuc — To  retire  the  indebted- 
ness incurred  for  development  during  1920, 
and  to  provide  .•xddltional  working  capital. 

Denominations — Coupon  $1,000  and  $500; 
reKisterahle   a.s  to   principal. 

Tru.Htee — Eciultable  Trust  Co.,  New  York. 

KiHlf'emalMei  at  lOfi  and  interest  as  a  whole 
only  (except  for  «iTi»<ing  fund)  on  or  after 
April    1,    1923.    on  any    interest  date. 

Sinking  Fund — Seinl-annually  payments 
each  Feb.  15  and  Atig.  ir>,  beginning  Aug. 
15.  1921,  of  ainountB  Rufflcient  to  retire  $100.- 
000  of  boruKs  each  year.  Fund  is  to  be  ap- 
plied to  the  ijurcliase  or  redpmption  of  these 
bonds  at  not  exceeding  105  and  Intero.st. 
Bond.s  HO  ar<iuire«l  to  be  cancelled. 

OrguniKntion — Incorporated  in  Virginia  to 
1900.  The  toinpany  is  engaged  In  mining  a 
nie<liurn  volatile  <okinK  «oal.  The  proper- 
ties <-onsiHt  of  about  300.000  acr«  a  of  coal 
lantl.s  in  Wist-.  l)i(  licn.son,  Uussell  and 
Buc:hanan  Counties.  Va.  Some  200.000  acres? 
are  owned  In  fee  an<l  upon  100.000  a^es  the 
coT-poiation  owns  the  cnal.  minerals  and 
^»ng  rights.  The  properties  include  10 
1  electrically  operated  and  equipped, 
ler   with   villRges  with   mmers'   houses. 


CUNTON  (Mass.)  GAS  UGHT  CO.  Ist  4%a. 
Due  Jan.  1,  1925. 

Dated  Jan.  1.  1906.  Interest  payable  Jan. 
and   July   1,   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  pal4 
by  company  without  deduction. 

Authorized  and  Outstanding $110,000 

Denomination — Coupon,    $1,000. 

Trustees— American  Trust  Co..  Boston,  Mass. 

Organisation — Incorporated  in  Massachu- 
setts. 

Capitalization.  Outstanding. 

Common    $183,000 

Funded    debt     110.000 

Control — ^Majority  of  stock  owned  by  Mas- 
sachusetts   Lighting    companies. 

Secured  by  flrst  mortgage  on  plant  supply- 
ing gas  and  electricity  to  Clinton  and  Lan- 
caster.     Population,    16,500. 

Years  ended  June  80: 

Net.  Interest. 

1920 $56,587  $10,420 

1919 41,461  ll.OOS 

1918 42,620  10.878 

1917 46,594  9.835 

1916 41.173  9.004 

1916 31.216  11.19& 

Market. 
Boston — C.  D.  Parker  ft  Co. 
Price  Range 
Jan.   1,  '19,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.     Ask. 

High      95%  '19  ..  93 

Low.      89  '20        93       '20  89 


CUNTON  (la.)  8TREIBT  BAILWAT  CO.    lat 

6s.    Due  Mareli  81,  1926. 
Dated   March    81.    1906.        Interest   payable 
April    1   and  Oct.    1,   at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  aBPumed  by  company. 

Antliorlsed   $400,000 

Outstanding     400.000 

Retired   by   8.    F None 

Denomination — Coupon,  $1,000.  Register- 
able   as   to  principal. 

Trustee — Illinois  Trust  A  SaviBga  Bank. 
Chicago. 

Redeemable  at  106  and  interest  on  any  in- 
terest date  on  90  days'   notice. 

Improvement  and  Redemption  Fttad— Annu- 
ally beginning  April  1.  1918.  8%  of  bonds 
outstanding    or    retired    by   this   fund,    to    be 


ai»i>lied  either  for  Improvement,  etc..  or  for 
the  parchaae  or  redemption  of  theae  bonds 
ftt  not  over  lOS   and  Interest. 

OrBBidafttiea — ^Incorporated  in  Iowa  as  the 
State  Bleetrle  Co.  in  1889.  Present  name 
adopted  in  190S. 

Capitalisation.  Outstandinv. 

Common     1699,800 

Funded    debt     400,000 

Secnred  by  a  first  mortvage  on  all  the  prop^ 
erty  of  the  company,  comprising  16  miles 
of  street  railway  track  in  Clinton.  la.  Pop* 
olatlon  served.  26,000.  Franohises:  three 
miles  on  main  street  are  perpetual  (adjud- 
icated); franchise  granted  by  city  March  18, 
I91S.  for  26  years  covers  remainder  of  track- 
age In  city's  limits  and  also  rlffht  to  do  a 
power  business;  a  third  franchise  granted 
by  the  county  expires  in  1986.  The  com- 
pany buys  power  from  the  Clinton  Oas  A 
Electric  Co.  Interurban  cars  from  Daven- 
port, la.,  enter  Clinton  under  traffic  agree- 
ment  with  this  company. 

Tews  ended  Deo.   81: 

Qross.  Net.  Bond  Int. 

1920 $237,738  $72,781  $20,000 

1919 210.898  83,503  20.000 

1918 188.697  78.866  80.000 

1917 182.415  76.500  20.000 

1916 186.871  76.009  20,000 

Original  Market — $860,000  offered  Feb., 
1917.  by  Coffin  ft  Burr,  Boston,  and  Fldel- 
ftF  Trust  Ca,  Portland,  Me.,  at  98 %  and 
Interest. 

Markei. 

New  Ysrk — Coflln  ft   Burr. 

Boston — Coffin  A  Burr,   Inc. 

PorUaad— Fidelity    Trust    Co. 

Priee  Range. 
Jaa.  1,  '17,  to  Jan.  1,  '21  1980 

Bid.  Ask. 

High     80 '17        981/4  '17  Not 

Low.     80  '18       95      '19  available 


CUNTON  (U.)  WATKB  WORKS  CO.  1st  5s. 
Due  Aug.    1.   11»89. 

Dated  Aug.  1,  1899.  Interest  payable  Feb. 
and  Aug.   1.  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax   not   assumed   by  company. 

Antborlaed  and  Outstanding $466,000 

Dcnomlnntlon— Coupon.     $1,000. 

Trustee— Farmers'  Loan  ft  Trust  Co.,  New 
Tork. 

Redeemable  at  par  and  interest. 

Organiaatlop — Incorporated  in  Delaware  in 
1906  and  acquired  -by  purchase  the  property 
of  the  Clinton  Water  Works  Co.  of  Iowa  and 
Lyons  Water  Works  Co.   of  Iowa. 

Capitalization.  Outstanding. 

Common     $321,000 

Funded    debt     466.000 

Central — Bntlre  capital  stock  owned  by 
American   Water  Works   ft  Electric   Co. 

Secnred   by   flr.«*t   niortjjngo   on    plant   sup- 
plying water  to  Clinton,   la.     Population.   28,- 
500. 
Tears   ended   Dee.   SI: 

Qross.  Net.       Int.,  etc. 

1920 $95,731    $40,872    $25,101 

1919 81,797     30,927     24,605 

1918 76,490     39.880     24.398 

1917 76,088     38,212     32.697 

1916 75.764     46.316     33,061 

Market. 

New  York— Otto  131 1  lo. 

Priee  Range. 
Jan.  1.  '18.  to  Jan.  1,  *'4l  1930 

Bid.  A«k.  ni(L 

High      75 '18        80%  '19  72  0rt. 

Low.      66  '18        73       '19  71  Mar. 


CIX>SE    BROTHBltS    *    CO.    6%    CoU.    Tr. 
Notes.     Due  Jan.  15,  1925. 
Dated    Jnn.     16,     1980.       Interest    payable 
Jan.  and  July  1,  at  Trustee's  office. 

Authorised    $440,000 

Outstanding    140.000 

Denomination — Coupon.     $1,000;     register- 
able  as  to  principal. 

Trustee — First     Trust     ft:     Savings     Banl^ 
Chlca£fo. 

Redeemable  on  July  15th,  1920,  or  any  In- 
terest  date  thereafter  upon  60  days'  notice 

at  101  and  interest. 


Organisation — The  company  has  been 
gaged  In  the  investment  business  in  Chicago 
for  the  past  thirty-flve  yeara 

Secured  by  pledge  of  $681,000  principal 
amount,  municipal  bonds,  farm  mortgage^ 
stock,  collateral  notes  and  tax  secured  ot»- 
ligationa  The  company  covenants  that 
while  thoBe  notes  are  outstanding  the  face 
value  of  this  collateral  shall  equal  at  least 
120%  of  the  amount  of  notes  Issued.  Tha 
security  Is  lari?oly  of  a  self-liquidating  na- 
ture and  substitution  may  only  be  made 
with  approval  of  the  First  Trust  and  aSv- 
inga  Bank. 

Original  Market — $440,000,  offered  Febru- 
ary. 1921.  by  Fir.st  Trust  A  Savings  Bank» 
Chicago,  at  97%   and  Interest. 

Market 
Chicago — First  Trust  &  Savings  Bank. 


CLYDB    STEAMSHIP    COBfPANT    1st    S.    F. 

5s.     Due  Feb.    1,  IMl. 

Dated  February  8.  1906.  Interest  payable 
Feb.  and  Aug.  1,  at  Bankers  Trust  Co.,  New 
Tork. 

Tav  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antborteed     $6.000.00f 

Outstanding  (Jnn.  1.  *21) 3.168.000 

Owned  by  A.  U.  *  W.  1 1.000 

Retired    by    S.    F 2.690,000 

Reserved  for  Ext 246,000 

Denomination — Coupon.  $1,000.  Register- 
able   as    to   principal. 

Trustee — Columbia  Trust  Co.,   New  Tork. 

Redeemable  at  110  and  interest  on  any  In- 
terest   date. 

Sinking  Fund — The  company  agrees  to  can- 
cel annually  sufficient  bonds  to  retire  the 
tire    Issue    by   maturity,    present    annual 
ments    amount    to    $247,000. 

Organization  and  Control — Incorporated  la 
Maine  In  1906.  Practically  all  of  the  stock 
is  owned  by  the  Atlantic.  Gulf  ft  West  In- 
dies   S.    S.    Lines. 

Capitalization.  Outstanding. 

Common     $7,000,00» 

Fun«led   debt    3.163,00^ 

Secured  by  a  flrst  mortgage  on  twenty- twa 

steamehdps  and  all  other  property.  The 
company  operates  between  Boston.  New  Tork 
and    Philadelphia    and    Southern   ports. 

Enmlnsn — See  Atlantic  Gulf  &  West  In- 
dies  S.    S.    Lines. 

Original  Market— $2,000,000  ofTered  In  190* 
by  Geo.  A.  Fernald  &  Co.,  Boston,  at  101 
and    interest. 

Market. 

New  York— Fred  H.  Hatch  &  Co.,  Vander- 

hoof  &  Iiol)ins<in. 

Doston— L.   .SlK^rnan   A'lanis. 

Price  Range. 

Jan.  1.  '16.  to  nJn.  1,  "il  1020 

Bid.  Ask.  Bid.  Ask. 

HiRh     9i>'12        9S'i,i  75  .Sept.       78  Nov. 

Low.      70 '20        7t  '20  70  Aug.        74  Dec. 
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CI«YDE  STEAMSHIP  TBRMINAL  COM- 
PANY Ut  Onar.  6s.    Dqq  Oct.  1,  1984. 

Dated  October  1.  1909.  Interest  payable 
April   and  Oct.    1.   at  Trustee's  office. 

Tax  States — 2%  Federal  Income  Tax  paid 
tgr    company    without    deduction. 

Aathorized     9700,000 

OntstandinflT  (Jan.   1.  '21) 447,000 

Retired  by  S.    F.    160,000 

Besen'ed    for    Ext 66.000    - 

In  Treasury    8,000 

I>eDomimktiofir— Coupon,    Sl.OUO. 

Trustee— The  Bankers  Trust  Co.,  New 
York. 

Kedeemable  at  105  and  tuterest  on  any  In- 
terest  date. 

Sinking:  Fund — 920.000  annually  to  purchase 
And  cancel  bonds,  at  not  exceeding  105  and 
Intereat.      Bonds  so  retired  to  be  cancelled. 

Guaranteed  principal,  interest  and  sinking 
fund  by  the  Clyde  Steamship  Co.  by  en- 
dorsement. 

Organization — Incorporated    in    Florida. 

Capitalization.  Outstanding. 

■Common      9200.000 

Funded    debt     447,000 

Secured  by  a  first  mortgage  on  735  feet 
frontage  on  St.  John's  River  and  other  val- 
uable property  located  in  Jacksonville.  Fla.. 
Including    terminal    buildings   and    piers. 

Original  Market — 9600.000  offered  Novem- 
Iwr.  1910,  by  Spencer  Trask  A  Co..  New 
York.    Boston,    etc.,    at   99   and   interest. 

Market. 
Nmv  York — V»uuU?rlio«'f  &  Robinson. 
Boston — Geo.   A.    Fernald   &   Co. 

Price  Bange. 
Jan.  1,  '!«,  to  Jan.  1,  '81  1920 

Bid.         Ask.  Bid.  Ask. 

High     94 '10       9fi'17  72  Dec.      76  Dec. 

lK>w.     72  '20       76  '20  72  Dec.      76  Dec. 


COAI.    PRODUCTS    MANUFACTURING    Ca 

I>el)enture    7s.     Due    $100,000    each    Feb- 
ruary  1   from   1921   to   1086  inoInslTe. 
Dated   February   1,    1919.      Interest   payable 
Auff.  .1   and   F'eb.    1   at  Trustee's  office,   Chi- 
cago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company    without   deduction. 

Authorised     91.600.000 

Outstanding   (Mar.   1.  '21) 1,392.700 

Balance  Retired. 

Purpose  of  Issue — To  refund  9427.000  out- 
standing debentures,  and  for  the  addition  of 
S6  ovens  and  accompanying  machinery  which 
will   insrease  the  capacity  of  the  plant   06%. 

Denondnntion — Coupon.  91.000.  9600  and 
flOO.      Reglsterable    as    to    principal. 

TWstee — Northern   Trust   Co.,   Chicago. 

Redeemable  at  102  and  interest  on  any  In- 
terest  date   on    80    days'    notice. 

Sinking  Fond — Annually,  beginning  1991, 
an  amount  fquai  to  H  cent  per  1,000  cu. 
ft  of  all  gas  sold.  This  fund  will  be  used 
In  rehiring  these  bonds  by  purchase  or  call 
on  Aug.  1  yearly.  If  bonds  are  called  the 
Trustee  is  required  to  call  from  the  longest 
maturity    outstanding. 

Guaranteed,  principal  and  Interest,  by  en- 
dorsement by  the  Western  United  Qas  A 
Blectric  Co.  and  Illinois  Commercial  A  Min- 
ing  Co. 

Organisation — Incorporated  In  Illinois  In 
1911.  The  company's  plant  is  located  at 
Joliet.  111.,  and  consists  of  63  coke  ovens 
with  a  d<\lly  capacity  of  over  6.000,000  cu. 
ft.  of  gas  and  650  tons  of  coke.  The  ovens 
are  charged  and  drawn  by  electrically  op- 
irated  machines.  The  company  purchases  Its 
oal  from  the  Illinois  Commercial  A  Mining 
li.   and   sells  Its  gas  for  distribution  to  the 


Western  United  Oas  A  Blectric  Co.  The  lat- 
ter company  distributes  gas  to  69  cities  an4 
towns  within  45  miles  of  Chicago.  It  mar- 
kets its  coke  through  the  Illinois  Conunsr- 
dal  A  Mining  Co.  Tar  and  ammonium  sul- 
phate are  the  other  principal  products  man- 
ufactured  and    sold. 

Capitalization.  Outstanding. 

Common 9600.000 

Funded  debt   1.392.700 

Contr«d — The  stock  of  tbls  company  la 
owned  by  stockholders  of  the  Western  Unit- 
ed Gas  A  Blectric  Co.  in  which  company 
the  American  Gas  Co.  has  a  large  stock  in- 
terest. 

SecurKar — ^A  direct  obligation  of  the  com- 
pany,  but   not    secured   by   a   mortgage. 

The  Trust  Agreement  contains  the  follow- 
ing provisions:  No  new  mortgages  shall  be 
placed  on  the  properties  of  the  company 
and  no  additional  bonded  indebtedness  sball 
oe  created  while  these  bonds  are  outstand- 
ing; the  property  cannot  be  sold  or  consoli- 
dated with  any  other  corporation,  nor  can 
the  company  become  a  guarantor  without  the 
consent  of  the  holders  of  76%  of  these  bonds 
outstanding;  in  guaranteeing  these  bonds  the 
Western  United  Gas  A  Blectric  Co.  agrees 
that  it  will  not  sell  or*  consolidate  Its  prop- 
erties without  the  consent  of  76%  of  these 
bonds   outstanding. 

Years  ended  Jan.  81: 

Gross.  Net.         Interest. 

1921      92.942,166        9176.209  961,980 

Original  Market — 91.500,000  oftered  Febru- 
ary, 1919,  by  Emery.  Peck  A  Rock  wood.  Fort 
Dearborn  Trust  A  Savings  Bank.  Chicago; 
Spencer  Trask  A  Co.,  New  York.  Boston 
and  Chicago,  and  W.  W.  Armstrong  Co., 
Aurora.  111.,  at  prices  ranging  from  a  7% 
to   7.20%    basis   for  various  maturities. 

Blai'ket* 

Nsw  York — Spencer  Trask   A  Co. 

Boston — Spencer  Trask   A  Co. 

Chloago— Spencer  Trask  A  Co.,  Bmery* 
Peck  A  Rock  wood.  Fort  Dearborn  Trust  A 
Savings    Bank. 

Aurora,   lU. — ^W.    W.    Armstrong   Co. 
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COAL   RIVBR    RAHiWAT    CO.    Itl   4s.     Daa 

June  1.  104Q. 

Dated  April  1,  1906.  Interest  payable  June 
and  Dec.   1,  at  C.  AG.  Ry.  office.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    99.000.000 

Outstanding    2.766.000 

Retired  by  S.  F 244.000 

Denomination — Coupon,  91.000.  Reglatar- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co..  Now 
York. 

Sinking  Fund — 1%  of  outstanding  bonds, 
beginning  Nov.  1,  1910.  and  annually  there- 
after, to  be  applied  to  the  purchase  of  these 
bonds  at  not  exceeding  par  and  interest.  If 
no  bonds  are  purchaseable,  funds  to  be  In- 
vested in  other  securities.  All  bonds  of  this 
issue  acquired  are  to  be  cancelled. 

Assumed  by  the  Chesapeake  A  Ohio  Ry.  Co. 

Control — Absorbed  by  the  C.   A  O.   Ry.   Co. 

Secured  by  a  first  mortgage  on  96.10  miles 
of  road  from  St.  Albans  to  Helen,  and  Spronl 
to   Seth.  W.   Va.i    and   branches. 

Underlies — C.  A  O.  Ry.  Co.  Gen.  Funding 
A  Impv't,  First  Lien  A  Impv't,  of  which 
946,920,000  are  deposited  to  secure  Cony.  6s 
of    1946    and   Conv.    4V^s   of    1930. 

I^egtil  for  mavingn  banks  in  Cal..  Me., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  Ohio,  Ore. 
and  Wta 


Utatoi  OB  tlM  N«w  York  8to«k  Bsehaiistt. 

OridMl  MBfkH— ISOO.OM  offered  In  1906 
kr  Bodolph  Kleybolt*  A  Co..  Wblto.  Weld  A 
Co.,  Now  York,  and  Montsomoir.  Clothier 
k  Tjrlor,  Phlladolphla,  at  98  and  Intoroat. 
lfl8.0M  offond  in  1914  hw  Brown  Bros,  ft 
Co..  Now  York  and  PhUadelphla,  at  84% 
ABd  IntorMTt 


New  York — Dunham  A  Co.,  R.  B.  Hutchln- 
■oa  A  Co..  Vanderhoef  St  Robinson.  Watson, 
Armstrong  &  Co. 

Phlfaidelphi* — Brown  Broa  St  Co..  Wm.  W. 
Pogartjr.  McCown  St  Co.,  Isaac  Starr.  Jr.  & 
Co. 

PrtM  ■>■—    y.  Y.  B.  ■. 

Jan.  1,  'M,  to  Jan.  1,  tl  19M 

Bid.  Ask. 

Hlffh     80%  Feb.    5. '08  71Jan.     88%  Apr. 

Low.     81      Oct.  19.  '16  88JuIy     68      May 


COAST  COUNTIES  UOHT  A  POWBB  OO. 
1st  8.  F.  0a.    Dne  Aor.  1,  lt4d. 

Dated  Aos.  1.  1906.  Interest  payable  Fob. 
tad  Ans.    1.  at  Trustee's  office. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  California. 


81.000,000 

Oototaadliir  (Jan.  1.  '21) 868.000 

Held  In  sTf. 182.000 


81.000.  Resister- 
able  as   to  principal. 

TVnstoe — Mercantile  Trust  Co.,  San  Fran- 
dico. 

BedecmaMo  at  107  Vfc  and  Interest  on  any 
Interest  date. 

WaklBv  Wwa4 — 1%  annually  of  outatand- 
Inc  bonds  to  bo  applied  to  the  purchase  of 
bonds  at  not  exoeedlns  107  V^  and  Interest. 
If  not  purchasable,  bonds  shall  be  called. 
Bonds  so  acquired  to  bo  kept  alive  and  In- 
ttreat  added  to  sinking  fund. 

Control — ^Absorbed  by  the  Coast  Counties 
Oas  A  Blectrie  Co. 


by  a  first  mortcace  on  sas  and 
electric  plants  supplying  Santa  Cms.  HoUis- 
ttr.  Oiltoy  and  WatsouTllle.  Cal.,  and  elec- 
tric plants  supplying  San  Juan.  Ollroy  and 
other  towns  In  the  vicinity,  and  a  second 
mortsaco  on  plants  supplying  ^as  and  elec- 
tricity In  Holllstor,  Cal.,  and  hydro-eleotrle 
plant  on  Big  Creitk.  In  Santa  Crus  County. 
The  company  also  purohaaes  ourrent  from 
PadflcOas  A  Bleetrle  Co.  Population  serred, 
18.000.  Franchises  are  pttpetual,  and  laraps 
part  of  rli^t  of  way  for  tranamlssion  llnee 
Is  owned.  These  bonds  are  further  secured 
by  the  deposit  of  all  of  the  stodc  of  the 
Union  Traction  Co.  of  California,  owning  18 
miles  of  atreot  railway,  subject  to  8607,000 
bonds. 

PHor  lions — Big  Cr.  L.fft.  St  P.  Co.  4s  of 
1947  and  8141.000  San  Benito  Lfft.  A  P.  Co. 
1st  68  of  1960. 

Doc.  SI  (C.  C.  Oas  A  B.  Co.); 

Net  Interest. 

8819.960  888.176 

623.184     214.168  84.467 

440,888     148.967  87.894 

881.168     168.214  79.416 

868,979     167.740  79.069 

888,110     168,209  84,008 


Gross. 

1920 8687.001 

1919 

1918 

1917 

1916 

1916 


Orlsinal  Market— Offered  In  1912  by  N.  W. 
Ralsey  A  Co.,  New  York,  Chicago,  etc..  at 
98  and  Interest. 

Market. 

Now  Yoric — Sutro  Broa  A  Co. 

l4M  Angeles — Citixene  National  Bank. 

San  lYnaelseo — Sutro  &  Co. 


Jan.  1,  '16,  f  Jan.  1,  'tl 

Bid.         Aak.                      Bid.  Ask. 

High     88 '16       96 '16             81 H  Apr.  84  Apr. 

Low.     70*20       76 '20             70      Nov.  76  Dec. 


26.000 
330.000 
8.646.000 
Register- 


OOAST   YAIXBYS    GAS    A    KUBOTBIO    OO. 
isi  da.     Dno  March   1.   106t. 

Dated  March  1.  1812.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  office*  or 
at  U.   8.   Mortgage  A  Trust  Co.,  New  York. 

Tax  SlaOos— 1%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

AnthoriMd    810.000.000 

OataCMidlag    887,000 

Held  In  S.  F 

Fledged  to  Seoore  8%  Notes. . 

Reaerved  for  Bxt 

DcBomlBatloa— Coupon.    81.000. 
able   as   to   principal. 

Tmstso  Mercantile  Trust  Co..  San  Fran- 
cisco. 

RcdesmaMo  at  106  and  Interest,  on  80 
days'    notice. 

Staking  Ftand — 1%  annually  of  all  bonds 
issued  beginning  March,  1918.  Bonds  re- 
deemed   to   bo   kept   alive. 

Organisation  and  Control — ^Incorporated  In 
California  In  19  M.  All  of  the  stock  U  owned 
by  the  California  Ry.  A  Power  Co.,  which 
Is  controlled  through  stock  ownership  by  the 
United   Rys.    Investment   Co. 

Capitalisation.  Outstanding. 

Common 88.000.000 

Preferred    (7%    cum.)    2.000.000 

Funded  debt   1,120.000 

Seeored  by  a  first  mortgage  on  plants  sup- 
plying gas  and  electricity  to  Monterey  and 
King  City  and  electricity  to  King  City  and 
Salinas  Valley,  Salinas  and  Pacific  Grove, 
and  water  to  Salinas,  all  In  California.  Pop- 
ulation served,  12,000.  Oas  and  water  plants 
were  installed  at  a  time  when  no  franchises 
were  needed  from  municipalities.  Franchises 
for  electricity  expires  In  Salinas  In  1938,  In 
Monterey  in  1940  and  In  Pacific  Grove  In  1941. 

•nded  Jona  SOt 


Gross. 

Net. 

Int..  ote. 

1628.180 

8149.886 

864.926 

367.171 

128.827 

69.681 

826.190 

112.897 

66.646 

270,914 

98.667 

69.440 

249.417 

80.912 

69.606 

229.616 

78.487 

60.890 

1919 

1918 

1817 

1916 

1916 

listed  on  San  Frandaeo  Stock  and  Bond 
Mxcfaange. 

Oiiglaal  Market~8766,000  offered  May.  1811, 
at  101  and  interest,  by  ■.  H.  Rolling  A 
Sons,    Boston.    New  York,    etc. 

Market. 

New  York — ^Vanderhoef  A  Robinson. 

Los  Angeles — Citizens  National  Bank. 


19t0 

Bid.  Ask. 
76  Nov.  80  Nov. 
70  Oct.     71    Sept 


Jan.  1,  '16,  U  Jan.  1.  '21 

Bid.  Ask. 
High  79 '18  100 '16 
Low.     70  '20       71  *30 
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COAST   YALUBYS   GAS  *   BUBCTBIC  CO. 

10-Y«ar  ColL  Tr.  8%  oNtes.     Due  Nor. 

1.  1930. 

Dated  Nov.  1,  1920.     Interest  payable  May 

1  and  Nov.   1  at  Anglo-Califomla  Trust  Co.. 

San  Francisco,  or,  New  York  Trust  Co.,  New 

York. 

Tax  Status — 2%  Federal  Income  Tax  paM 
by  the  company  without  deduction. 

Anthorlsed    8400.000 

Outstanding    220,000 

Reserved  for  Corp*  puiposes....  180.000 
Fnrpooe  of  Issue^For  acquisition  and  ex- 
ten  slona 

Denomination — Coupon  81,000. 


Tmstee— AxiKlo-Califomia  Trust  Co..  San 
Francisco. 

Redeemable  at  105  and  Interest  until  and 
Includingr  1926  and  thereafter  at  a  premium 
equal  to  1%  for  each  year  of  unexpired 
term. 

Orrftnlsatlon — See  lat  6b. 

Secured  by  pledsre  of  Ist  68  of  1962  at 
the  ratio  of  $3,000  bonds  to  12,000  notes. 

BaminfiTH — See  1st  6a 

Oriffinnl  Market — $220,000  offered  Decem- 
ber, 1920,  by  E.  H.  Rollins  &  Sons.  Boston, 
etc.,  and  Blankenhom-Hunter-Dulln.  Los 
Ansreles,  at  100  and  interest. 

Market 
Lee  Angles  —  Blankenhom-Hunter-Dulin 
Co..  Citizens  National  Bank. 


OOKUK   IVAUENIB   *   SFOKANB   RAILWAY 
Itt  6e.    Dae  Jan.   1,  1929. 
Dated  Nov.  21.  1908.     Interest  payable  Jan. 
and   July   1,   at  Trustee's  ofSce. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Avthorised     $600,000 

Ontstandiiiff  (Jan.  1,  '21} 430.600 

Retired   by  S.   F.    58.000 

Held  in  S.  F 11.600 

Denomination — Coupon.  $%00  and  $1,000. 
Rsffisterable  as  to  principal. 

Trustee — Title  Guarantee  A  Trust  Co.,  New 
York. 

Redeemable  at  106  and  interest 
SInklnv  Fttnd — 6%   of  net  earnings  per  an- 
num. 

Asaamed  by  Spokane  A  Bastem  Ry.  A  Pow. 
Co. 

Control — ^Merffed  with  Spokane  A  Inland 
Empire  R.  R.  Co..  which  company  was  suc- 
ceeded through  foreclosure  by  the  Spokane 
A  Eastern  Ry.   A  Power  Co.   in  1919. 

Seeored  by  a  first  mortgare  on  41  miles 
of  interurban  electric  railway,  from  Termi- 
nal Jet..  Wash.,  to  Coeur  d'Aiene.  Idaho, 
and  branches.  The  road  is  built  in  accord- 
ance with  steam  railroad  speciflcations  on 
private  rirht-of-way. 

Underlies — Spokane  A  Bastem  Ry.  A  Power 
Co.  Int  A  Qen.  Mt^e.  under  which  bonds 
are   reserved   to   retire   this  Issue. 

Market. 
Spokane — Ferris  &  Hardgrove. 
Price  Ranee. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.         ArU.  Bid.         Ask. 

Hlffh     75  '17       85  '19  60  Nov.     70  Nov. 

Low.     60  '20       70  '20  60  Nov.     70  Nov. 


GOHOK8   POWER  A  LIGBT  CORPORATION 
1st  6s.    Doe  Jan.   1,  1W9, 
Dated  January   1,   1918.       Interest  payable 
Jan.  1  and  July  1.  in  New  York,  at  office  of 
Trustee. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   New    York. 

AnthorUed    $10,000,000 

Outstundlnir   (Feb.    1.   '21) 3.225,000 

Ref»er\-ed  for  Ext 6,775,000 

Denomination — Coupon.  $1,000.  $600  and 
$100.  Re^stered  $1,000  and  $10,000.  Cou- 
pon   and    registered    interchangeable. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date  on  80  days'  notice. 

Organisation — Incorporated  in  New  York   in 
1916     and     acquired     through     merger     the 
rsAhnes  Co.  and  the  Cohoes  Gas  Light  Co. 
^alization.  Outstanding. 

$2,800,000 

debt    8.226,000 

1  by  a  first  mortgage  on  plants  sup- 


plying electricity  for  retail  uses  and  publiQ 
lighting  in  Cohoes  and  for  power  porpoaes 
in  Albany.  Cohoes.  Rensselaer.  Waterford.  N. 
Y.,  and  adjoining  territory:  and  also  on  plant 
supplying  gas  In  Cohoes.  The  property  cov- 
ered includes  a  bydro-electrle  plant  on  tha 
Mohawk  River  about  three  miles  from  Troy, 
six  miles  from  Watervliet  and  Green  Island, 
twelve  miles  from  Albany  and  Rensselaer 
and  fifteen  miles  from  Schenectady.  This 
plant  is  designed  for  five  units  of  10.000 
h.  p.  each  and  as  of  January  1.  1919.  the 
Installation  of  three  units  with  a  total  ca- 
pacity of  80,000  h.  p.  had  been  completed. 
As  of  January  1,  1918.  the  New  Jork  Public 
Service  Commission  placed  a  valuation  of 
$6,000,000  on  the  property  for  purposes  of 
capitalization. 

Franeliises  are  without  time  limit. 
Years  ended  Dee.  81: 

Gross.  Net.  Intereat. 

1919 $662,980         $287,742         8160.000 

Original  Market— $2,600,000  offered  Jan- 
uary. 1919,  by  First  National  Bank  and  Hemp- 
hill, Noyes  A  Co..  New  York,  at  102%  and 
interest;  $725,000  ofTered  Feb.,  1921,  by 
Potter  Brothers  A  Co..  New  York,  and  Cof- 
fin A  Burr,  Inc..  Boston,  at  91  and  intereat. 
interest. 

Market. 

New  York — Sam' I  Goldschmidt,  Hempbell, 
Noyes  &  Co..   £arle  A.    Miller  &  Co. 

Price  Range 
Jan.  1,  '19.  to  Jan.  1.  'ZO  1920 

Bid.  Ask.  Bid.  Ask. 

Hlgh97Vfc'19     102^ '19     93 Vi  May   99%  Apr. 
Low.   90      '20       95^  '20     90      July    9514  Apr. 
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COLBrRN  MACUINIE  TOOL  CO.  (The)  let 
8s.  Due  $30,000  each  Oct.  1  and  Apr.  1, 
from  Oct.  1,  loss,  to  April  1,  1932,  IncL 

Dated  April  1,  1921.  Interest  payable  Oct. 
1  and  April  1.  at  The  Union  Trust  Co.. 
Cleveland. 

Tax  Statos — 4%Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Authorised    $600,000* 

Oatstanding   600.000 

Purpose  of  Issue — To  reduce  current  lia- 
bilities and  provide  additional  working 
capital. 

Denominations — Coupon.  $100.  $600  and 
$1,000. 

Trustee — The  Union  Trust  Co..  Cleveland. 

Redeemable  on  any  interest  date  at  lOS 
and  Intereat. 

Sinking  Fund— On  or  before  April  10.  19S1. 
in  advanrrc  and  monthly  thereafter  the  com- 
pany is  required  to  deposit  with  the  Trustee 
one-sixth  of  the  next  Interest  payment.  On 
or  before  the  10th  day  of  April.  1982.  and 
on  or  before  the  10th  of  each  month  there- 
after tho  company  is  required  to  deposit 
with  the  Trustee  each  month  in  advance 
one-sixth  of  the  next  principal  payment. 

Orsanlxation — Incorporated  in  Ohio  in 
1920.  Business  established  in  1903.  The 
company  manufactures  vertical  boring  and 
turning  mills  and  heavy  duty  drill  presses, 
used  by  railroads.  locomotive  shops,  steel 
plants,  automobile  and  automobile  parts 
manufacturerH,  also  in  plants  making 
pumps,  electric  motors,  ensrines  .as  well  as 
in  all  general  machine  shops. 

Capitalization  Outstanding 

Common  (no  par) 10.500  sha 

Preferred   (7%   cum.) $150,000 

Funded   debt    600.000 

Secured  by  a  first  mortirase  upon  land, 
buildtners  and  equipment  now  owned  or  here- 
after acquired. 

Under  the  provisions  of  the  indenture  the 
company  covenants  not  to  pay  dividends 
unless  current  assets  are  equal  to  at  least 
twice  current  Uabilitlea 
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Th«  property  covered  includes  plant  lo- 
cated at  Cleveland.  Ohio,  which  has  been 
Appraiaed  at  $1,628.  330,  ae  of  March  1.  1921. 

Teavs  ended  Dec  31: 

Net 

1»30 1116.298 

1119 224.314 

1118 249,467 

1H7 211,856 

1916 172,403 

Orlsinal  BfarlLet— 1600,000.  offered  April. 
1921,   by  Stanley   St  Biasell  at   100  and  In- 


COIXllBB   *    SON    COBfPANY    (P.    F.)    8% 
Notca.     Dae    mch   Oct.    1,    as   foUavva: 
,000.  1081;  $45,000..  192£;  $50,000.  1023; 
;,000.     1984;     $70^000,     1085:     $75,000, 
S6;  $00,0000.  1987,  and  $05,000,  1088. 

Dated  Oct.  1.  1920.  Interest  payable  April 
1  and  Oct.  1,  at  Bankers  Trust  Co.,  New 
Tork. 

Tsx  Stehis — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aathoffia«<d $1,000,000 

Outetendiiiir 600,000 

R««crved  for  Corporate  Purposes — $600,000. 

Provtsloos  of  Issae — Additional  bonds  is- 
mable  on  the  approval  of  Peabody. 
Houffhteltng  A  Co. 

Purpoee  of  Issue — To  fund  floating  indebt- 
ednesa. 

Denominations — Coupon.  $1,000,  $600  and 
tlOO  (1923  maturity  only);  regristerable  as  to 
principal. 

Trustee — Bankers  Trust  Co.,   New   York. 

Redeemable  in  reverse  of  numerical  order 
at  any  time  upon  00  days'  notice  at  103  and 
interest. 

Organisation  and  Control — Incorporated  In 
1919  In  Delaware  as  successor  to  P  P.  Col- 
lier &  Son.  Inc.  Business  founded  in  1876. 
The  company  publishes  "Colliers,  The  Na- 
tional Weekly."  Also  publishes  a  line  of 
books  covering  the  entire  field  of  literature. 
Stock  control  Is  owned  by  the  Crowell  Pub- 
lishing Co. 
tSapitalisatlon.  Outstanding. 

Common  (no  par) sha  80.000 

Preferred  (7%  cum.) $2,600,000 

Funded  debt   600,000 

Security — A  direct  obligation  of  the  ocm- 
pany  but  not  secured  by  a  mortgage. 

Original  Maricet — $600,000  offered  Nov., 
1920,  by  Peabody.  Houghtellng  &  Co.,  Chi- 
cago, at  100  and  Interest. 


COLOSADO  *  BOUTHBBN  RAILWAY  CO. 
lat  4s.    Due  ITib.  1,  1988. 

DateA  Deo.  tl,  1898.  Interest  payable  Feb. 
sad  Aug.  1,  at  oompany's  ofBoe,  26  Uberty 
Street.    New   Toric 

Tax  Blataa — ^Payment  of  Federal  Income 
Tax  not   assumed  by  company. 

AatterlneA     $20.000»000 

OutsUaiing    19.400.000 

F»oTlai«M  of  Isana— Additional  bonds  Is- 
sued are  to  be  deposited  under  the  Ref.  * 
Bxt    Mtg. 

Denomination — Coupon,  $1,000.  Register- 
able  aa   to   principal. 

Trustee — ^Bqultable    Trust    Co..    New    Tork. 

Organisation,  Kte. — See  Ref.    &   Bxt.    4 Ha. 

Sceured  by  a  flrst  lien  on  978.71  miles 
of  road  of  which  374.98  miles  are  narrow 
tange,    viz:  Miles. 

Wyoming    District     162.76 

Fort    Collins    District     141.20 

Falcon    District     73.86 

Trinidad     District     66.62 

New  Mexico   District    160.82 

Oear    Creek     District     66.06 

Platte  Canon  District 97.84 

Leadvllle    District    74.21 

Ounnlson  District 162.81 

Pueblo  District 8.64 


Also  a  lint  Uen  on  the  following  stocks: 
Ft.     Worth    A    Denver     City    Ry. 

Common    ..•....«■...*• .«*  $6,890,988 

Ft.     Worth    A    Denver    City    Ry. 

"stamped"    6,800 

Fnrllier  secured  by  second  lien  on  the  cc4- 
iatsrai  described  under  tho  Refunding  A  Ex- 
tension  4%s. 

Prior  lien — Subject  to  securities  covered 
by  the  flrst  Uen  of  Colo.  A  Southern  Ref.  A 
Bxt.    4Hs. 

Underiieo— Ref.  A  Bxt.  4Hs.  Bonds  are 
reserved  under  that  mortgage  to  retire  this 
issue. 

Barnings — See   Ref.    ft   Ext.    4 Vis. 

l«gal  for  savings  banks  in  Cai,  Mo.  and 
Ore.;  also  for  Baltimore  Trust  Funds. 

Listed  on   the  New  Tork   Stock   Exchange. 

Market. 

New  York — Ambrose  R.  Clarke  A  Co.. 
Constable  A  Fleming,  Arthur  E.  Frank  A 
Co.,  8am' 1  Ooldschmidt.  Qranger  A  Co..  R. 
W.  Presaprich  A  Co..  Prince  A  Whltely,  Red- 
mond A  Co..  Roosevelt  A  Son,  Vilas  A 
Hlckey. 

Denver — Boettchar,  Porter  A  Co. 

St.  lx>uis — Francis  Broa  A  Co. 

Prieo  Baago-«N.  T.  8.  B. 
Jan.  1,  '08,  to  Jan.  1,  'SI  1990 

High     99  Vi  Dec.  19, '08  86)4  Jan.    6 

Low.     74      May  22.  '20  74      May  22 
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OOIiORADO    ft    SOUrmSBN    RAILWAY    CO. 
Ref.   ft   Bxt.   4%B.     Doe  May   1.   19S5. 
Dated  May  1.   1906.     Interest  payable  May 
and   Nov.    1,    at   company's   ofOce.    26    Liberty 
Street,   New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Authorised    $100,000,000 

Outstanding  (Jan.  1.  '21) 28.978.900 

Held   in  Treosury 6,633,870 

Reserved  for  Prior  Liens....     19,400,000 

Bcservod  for  Bxt 44.987,780 

Denomination — Coupon.  $100  and  $1,000. 
Registerable  aa  to  principal.  Registered. 
$1,000  and  multiples.  Coupon  bonds  of  $1,- 
000  and  registered  bonds  are  interchange- 
able. 

Trusteo— Central  Union  Trust  Co..  New 
Tork. 

Redeemable  as  a  whole  at  101  and  interest 
on  any  Interest  date  upon  three  months'  no- 
tice. 

Organisation  and  Control — ^Incorporated  in 
Colorado  In  1898.  The  company  owns  978.6f 
miles  of  road,  of  which  874.86  miles  Is  nar- 
row gauge.  Its  lines  extend  from  Orln  Jet.. 
Wyo.,  to  Slxela  on  the  line  between  New 
Mexico  and  Texas,  with  numerous  branches. 
The  company  controls  roads  which  own  926 
miles  of  additional  road.  These  controlled 
lines  extend  from  Sixela  to  Fort  Wortli, 
Abilene  and  Houston.  Texaa  $22,667,600  of 
the  common  stock,  $980,000  of  tho  flrst  pre- 
ferred stock  and  $6,988,700  of  the  second 
preferred  stock  is  owned  by  the  Chicago, 
Burlington  ft  Quincy  R.  R.  Co.,  which  com- 
pany Is  controlled  by  the  Great  Northern 
and  Northern  Pacific  Ry.  Co. 

Capitalization.  Outstanding. 

Common    $81,000,000 

1st   Pref.    (4%    non-cum.)    8,600,000 

2nd  Pref.    (4%    non-cum.)    8.600,000 

Funded  debt   49.428.900 

Secured  by  a  mortgage  on  all  the  property 
of  the  company  and  including  978.71  miles 
of  road,  of  which  374.98  miles  are  narrow 
gauge,   viz: 

A  second  lien  on  978.71  miles—  MIlea 

Covered    by    the    flrst    Uen    of    the 

1st  48   978.71 


Alao  »  flrsi  ooUatcnl  lien  on  the  following 
■ecuritiei: 

Denver  ft  Inter.  R.  R.  Btock -  $100,800 

do.         1st   mtr.    Iwnde 1.079,000 

Ck)lorado  R.  R.  atock   J.«8»,100 

do.         let  mtg.    bonds 2.288,000 

Ft   W.   A  Denv.    City  Ry.    com...  842,426 

do.         "stamped"    2,488,900 

Colo.  Sprlnffi  ft  Cr^le  Creek  Dial. 

Ry.   pfd 800,000 

Colo.  Sprlnci  ft  Cripple  Creek  Diet. 

Ry.    cam.    1.199,100 

Trin.    ft   Braioe   Val.    Ry.    stock..  808,100 

do.         Ist    mtff.    bonds    8.700,000 

Wichita   Valley   Ry.    stock 1,019.100 

do.         1st  mtff.   bonds 709,000 

Wichita  Valley  R.   R.    stock 60,100 

do.         1st  mtg.   bonds 744,000 

Wlch.    Falls  ft  Okla.    Ry.    stock..  22.100 

do.         1st  mtff.   bonds 257,000 

Abilene   ft  Northern  Ry.    stock....  89.100 

do.         1st  mtff.    bonds 616,000 

Stamford  ft  Nwstn.    Ry.    stock....  81.600 

do.         1st   mtv.    bonds 1.872,880 

Oilpln   R.    R.    stock 199.960 

826.120.266 
Also    a    second  lien   on   the   Ft.    Worth    ft 
Denver    City    Ry.     stock    pledged    under    the 
1st  4a. 

Prior  lieD— 819.400,000  1st  4s,  due  1929. 
Underlies — Ist   4s  as  to  the  securities  cov- 
ered by  the  first  lien  of  this  mtg. 

Years  ended  Dee.  tl: 

Qrosa.  Net.      Int.&Rent 

•1919    $2J81.212     84.202.687     82,422.740 

tl919    12,976.644        3,488.963       2.732,466 

•1918    2.421.211        8,879.892       2.602.621 

tl918    12,947.688        4.997.948        8,086,732 

1917    10,966.664       6,080.906       2.637.449 

•Corporate  account. 

tFederal  accounts-standard  return  not  in- 
cluded. 

Leffal  for  Cal.,  Mo.  and  Ore. 

I^ted  on   the   New   York   Stock   Bzchance. 

Original  Market— $16,000,000  offered  in 
1906  by  Hallsarten  ft  Co..  Wm.  Salomon  ft 
Co.  of  New  York,  and  Jackson  ft  Curtis,  of 
Boston. 

Mvket. 

New  York — Granger  ft  Co..  Hlrsch.  Llben- 
thal  A  Co.,  R.  W.  Pressprich  ft  Co.,  Prince 
ft  Whitely,  Redmond  ft  Co.,  Roosevelt  & 
Son,  Seasonffood.  Haas  ft  Macdonald.  Vilas 
ft  Hickey. 

Priee  Bmis»— N.  T.  B.  B. 
Jan.  1,  '09,  to  Jan.  1,  '21  1920 

Hlffh  lOOH  Feb.  19,  '09  79      Oct.      2 

Low.     66      Jan.  19, '18  66^  May    24 


COLORADO  FCBL  ft  IRON   CO.    (The)   Ocn. 
8.  F.  Sii.    Due  Feb.  1.  10)S. 
Dated  Feb.   1.   1893.     Interest  payable  Feb. 
and   Aug.    1,    at   Chase   National   Bank,    New 
York. 

Tax    Btatos— Payment    of    Federal    Income 
Tax   not   assumed  by  company. 

Anthorlxed    $6,000,000 

Outstanding     6.888,000 

Retired  by  8.  F 288.000 

Held  to  Treasury    274.000 

Denomination — Coupon,    $1,000.        Register- 
able   as   to   principal   or   fully   registerable. 

Trustee — Central     Union     Trust    Co.,     New 
York. 

Redeemable    at    106    and    interest    on    each 
Feb.    1st  for   Sinking  Fund  only. 

Sinking  Fond — 2  cents  per  ton  on  all  coal 

ed  and   6   cents   per  ton  on  all   iron  ore. 

fund   is   to   be   applied   by   the  company 

be    purchase    of    additional    coal    or.   ore 

irtles,    but   if   not    so    invested,    shall    be 

to    the    Trustee.      A    majorl^    of    the 


bondholders  may  donand  that  the  money  be 
invested  in  bonds.  The  Trustee  shall  buy 
bonds  in  the  open  market,  but  if  not  pur- 
ehasable  at  less  than  106  and  Interest,  bondn 
shall    be    called. 

Orgaateatlon — ^Inoorporated  in  Colorado  in 
1892,  for  20  years.  Charter  renewed  for  20 
years  in  1912.  The  company  leases  the 
coal  properties  of  the  Atchison.  Topeka.  ft 
Santa  Fe  Ry.  Co.  and  owns  all  of  the  stock 
of  the  Colorado  Industrial  Co.  Also  control* 
the  Colorado  ft  Wyoming  and  the  Crystal 
River   railways,    owning   80   miles   of   road. 

Capitalisation,  Outstanding. 

Common    » $84,236,000 

Preferred    !•???•£!? 

Funded  debt 48,144.000 

Secured  by  a  first  mortgage  on  82,600 
acres  of  coal  land,  including  the  only  an- 
thracite coal  field  west  of  Pennsylvania,  ex- 
tensive mines,  coke  ovens  and  yards  in  var- 
ious cities  in  Colorado. 
Years  ended  Dee.  81:  ^      ^  * 

Gross.  Net.     •Deductions. 

1919 884,406.218     88.726.066     $4,802,701 

1918 48.223,676       8,101,110        6.869,064 

tl917 ....  40,004.887  9,019,602  6,040.182 
tl916....        26.626.606        4,971.077       2,769.96« 

•Includes  interest,  taxes,  depreciation,  sink- 
ing  fund,    etc. 

tYear   ended   June    80. 

Listed   on   the   New   York   Stock   Exchange. 

Market. 

New  York— >J.  H.  Holmes  &  Co.,  Watson, 
Armstrong  &  Co.  ^      -    ^        t   * 

Denver — Bosworth.  Chanute  ft  Co.,   Inter- 
national Trust  Co.  ^,    „    „    « 
Priee  Banga— N.  Y.  B.  E. 
Jan.  1,  '06,  to  Jan.  1.  '21  1920 
High  105  Jan.  22,  '06                      86%  Jan.  19 
Low.     76  Dec.  30,  '20                       76      Dec.  30 

COLORADO    mDVSTRIAL    CO.     (THE)     1st 
Owtr.  Ss.     Due  Aug.   1.   10S4. 
Dated    August    1.    1904.      Interest    payable 
Feb.  and  Aug.  1,  at  New  York  Trust  Co.,  New 
York.  _ 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized —  «  •  ^ 

••A"    $14,068,000 

••B"      80,933.000 
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846.000,000 

Outstanding 32,616.000 

Owned  by  C.  F.  ft  I.  Co 4,867.000 

Retired    by    S.    F 1.618.000 

Denomination — Coupon,  81,000.  Register- 
able  as  to  principal.     Registered.    $1,000. 

Trustee— The  New  York  Trust  Co.,  New 
York. 

Redeemable  at  106  and  interest  for  sinking 
fund. 

Convertible — ^The  convertible  privilege  wMch 
applied  to  Series  "A"  bonds  expired  August 
1.   1906. 

Sinking  Fund — ^The  company  shall  pay 
annually,  on  April  1.  2  cents  per  ton  of  coal 
and  6  cents  per  ton  of  iron  ore  mined.  After 
Aug.  1,  1916,  the  trustee  may  require  these 
payments  to  be  Increased  to  4  cents  and  10 
cents,  respectively.  These  payments  to  be  ap- 
plied to  the  purchase  and  redemption  of  bonds. 
Onarantecd  principal  and  interest  by  the 
Colorado  Fuel  &  Iron  Co.  by  endorsement. 
Organization  and  Control — Incorporated  In 
Colorado  in  1903,  with  a  20-year  charter,  to 
acquire  certain  properties  of  the  Colorado  Fuel 
ft  Iron  Co.  All  of  the  stock  is  owned  by  that 
company. 

Seenred  by  a  first  mortgage  on  88.000  acres 
of  mineral  and  frontage  lands  in  Colorado 
and  Wyoming,  and  leasehold  Interest  In  43.000 


terrs  In  Colorado  and  New  Mexico,  also  on 
•ztenalTtt  cek»  ov«n  and  otlier  equipment. 
Farther  eecured  by  a  flret  lien  on  all  of  the 
■tock  and  bonda  of  tlie  Colorado  ft  Wyoming 
Ry.  Co.  and  the  Crystal  River  R.  R.  Co.. 
ownlnr  SO  miles  of  road  in  Colorado,  $14,068.- 
004  Col.  Fuel  A  Iron  Debenture  Ss.  whioh 
fell  due  in  1011.  and  stock  of  several  subsi- 
diary companies. 

KaialDKS — Bee  Colo.  F.  A  I.  Oen.  6s  of 
1913. 

listed  on  the  New  Tork  Stock  Bxohanse. 

Market. 

New  Toik — ^J.  H.  Holmes  &  Co.,  Vander- 
boef  &  Robinson.  Watson.  Armstrong  ft  Co. 

Pries  Bangfr    N.  X.   S*  X« 

lOSO 

74  Jan.  18 
68  Dec  26 


Jan.  1.  »07,  to  Jan.  1.  '21 

Hivh     86^  Oct.    1. '18 
Low.     86      Nov.  86,  '07 


COLORADO  POWBB  CO.  (THE)  1st  5s.    Dos 
May  1.  1»68. 
Dated  May  1.    1018.     Interest  payable  May 
I   and    November    1,    at    Columbia   Trust   Co., 
New  York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatliorlzed    Unlimited 

Ontstandlnir  (Jan.  1,  '21) $4,108,400 

Betlred   by    S.    F 84.800 

Caneelled    148.000 

In  Treasury 663,300 

Denomination — Coupon.   1100,    $600   and  $1,- 
000.     Reffisterable   as   to   principal   only. 
Trustee — Columbia  Trust  Co..   New  York. 
Bcdcemable  on  any  interest  date  at  106  and 
interest. 

lilnUnc  Fund — Annually,  beslnnlnff  May  1. 
1918,  Mt  of  1%  of  outstandins  bonds  from 
1918  to  1926  and  thereafter  1%.  payable  in 
cash.  Fund  to  be  applied  to  the  purchase  or 
redemption  of  these  bonds  at  not  over  106 
and  Interest.  Bonds  acquired  to  be  can- 
celled. 

Orranlxatlon — Incorporated  in  Colorado  in 
1913  as  a  reorganization  of  the  Central  Colo- 
rado Power  Co.  and  the  Leadvllle  Lisht  ft 
Power  Co.  In  July,  1916,  purchased  all  the 
«ock   of   the    United   Hydro    Electric   Co. 

Capitalisation  Outstanding 

Common     $11,063,200 

Preferred   (7%    cum.) 1,000.000 

Funded  debt    4.198.400 

Seevrvd  by  a  flrst  mortsare  on  hydro-elec- 
tric plant,  with  present  development  of  40.000 
horse  rower,  located  on  the  Grand  River,  near 
Oienwood  Springs,  Colo.,  transmission  lines 
to  Leadville.  Boulder.  Denver  and  other  cities 
in  Colorado,  a  total  length  of  about  210  miles, 
and  on  plant  distributinir  electricity  in  Lead- 
vllle. 

Tears  ended  Dee.  81: 

Gross  Net       Int.ADep. 

1919 $1,096,106  $649,697     $334,760 

1918 1,273.212  748.947        361.388 

1917 1.183,760  708,685        360,930 

1916 1.020.809  600.288        323.388 

Market. 

New  Tork — Babcock.  Rushton  &  Co.,  Fred 
H.  Hatch  &  Co..  Earie  A.  Miller  &  Co.,  Van- 
derhoef  A  Robinson. 

Bottton — Li.  Sherman  Aiiama 

Philadelphia — Bauer.  Starr  &  Co. 

Denver — Intet>nationaI   Trust    Co. 

Prwvidciice  B.  I. — Hornblower  &  Weeks. 

Price   Ranre. 

Jan.  1,  '16.  to  Jan.  1,  'Hi  1920 

Bid.             Ask.  Bid.           Ask. 

Hl»h     94%  '16       96 '17  75  Sept.    78  Nov. 

Low.     67      '20       68  '20  67  Oct.       88  May 
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OOIX>11ADO   8FBINOS   *  GUPPliB   CBBBK 
DI8TBICT  KAJQLWAT  CO.   1st  5s.     Dm 

Jan.    1.   1930. 

This  road  has  pemiansntly  discontinuad 
operations. 

Dated  January  1,  1600.  Interest  payablo 
Jan.  and  July  1,  at  Nat*l  City  Bank.  Nsw 
York,  and  at  Colorado  Springs 

Default — Jan.  1,  1916.  and  subsequent  in- 
terest. 

Tax  Status — ^FaymMit  of  Federal  Income 
Tax  not  assumed  by  company. 

Avthorised    $1,000,000 

Oatstandinr  (Jan.  1.  '80) 1.266,000 

Betind    by    8.    F 746.000 

Denomination — Coupon.  $1,000.  Rodstsr- 
able    as   to   principal. 

Tmstce— Central  Union  Trust  COb,  New 
York. 

Bcdsemable  prior  to  Jan.  1«  1918.  at  110 
and  interest,  between  Jan.   2,   1916,   and  Jan. 

1.  1920.   at   107  H   and  interest,   between  Jan. 

2.  1920.  and  Jan.  1,  1026.  at  106  and  int., 
between  Jan.  2.  1926,  and  Jan.  1,  1928,  at 
108  H    and  interest,    and  thereafter  at  par. 

Hiniring  Fund — 6%  of  rrosa  eamlnsB,  pay- 
able every  six  months,  to  be  applied  to  tho 
purchase  of  these  bonds  at  not  exceeding  110 
and  interest.  If  not  purchasable  bonds  shall 
be   called. 

Frotoctive  Committee  —  James  Blmpson. 
Chairman,  and  Robert  Btruthers.  with  Bmer- 
son  W.  Judd.  Secretary,  6  Nassau  St.,  Nsw 
York,  and  Central  Union  Trust  Co..  New 
York,    Depository. 

Organisation  and  Control — Incorporated  la 
Colorado  In  1897.  Practically  the  entire  cap- 
ital stock  is  owned  by  the  Colorado  *  South- 
em  Ry.  Co.  The  lease  of  the  property  to 
the  Cripple  Cri'ek  &  Colorado  Springs  R.  R. 
Co.  was  ttTininated  July  16,  1919.  All  of  tha 
stock  of  this  company  is  owned  by  the  Crip- 
ple Creek  Central  Hy.  Co..  which  is  a  hold- 
ing company. 

Capitalization  Outstanding 

Common    $1,200,000 

Preferred     800.000 

Fundtd    debt    2.667,878 

Receivemhlp— In  May,  1919,  Oeorgs  M.  Tay- 
lor  was    appointed    receiver. 

ForeeloBure — Sec   lat  Cons.   5s. 

StatoA  April  1,  1920— The  company  operat- 
ed its  own  road  until  1906  in  which  year  tlia 
Colorado  A  Southern  Ry.  Co.  acquired  a 
majority  of  the  stock.  The  latter  company 
operated  the  road  as  a  part  of  its  system  un- 
til 1911,  in  which  year  it  leased  the  property 
to  a  connecting  line,  the  Florence  St  Crlppla 
Cre<'k  R.  R.  Co.  This  lease  was  assigned  lA 
1916  to  the  Cripple  Cn^fk  it  Colorado  Spring* 
R.  R.  Co.,  succtssors  to  the  Florence  ft  Crip- 
ple Crook  R.  R.,  at  a  minimum  rental  equlva> 
lent  to  tho  interest  and  sinking  fund  paymsnta 
on  all  of  the  bonds  of  the  lessor  company. 
Rental  payments  were  discontinued  about  May 
1.  1918.  In  a  statement  of  the  protectivo 
committee  it  is  allesred  that  the  lessee  during 
the  summer  of  1917  diverted  substantially  all 
of  the  freiKht  traffic  to  a  competitive  routs 
between  ttie  terminal  cities,  and  since  ths 
sprlnK  of  1918  operation  on  the  greater  part 
of  this  road  has  been  suspended  altogether 
until  operation  was  bepun  by  receiver  about 
July  16.  1919.  Unpaid  taxes  amounting  to 
over  $150,000  have  accumulated  against  tho 
property.  Another  cause  assigned  for  tho 
condition  of  tills  company  is  the  playing  out 
of  gold  mining  in   the  Cripple  Creek   DistrlotJ 


( 


Beonred  by  a  first  Hen  on  74.26  milea — 

Miles 
Colo.  Springs  to  Cripple  Creek.  Colo. ..  .46.62 

Cameron   to   Victor,    Colo 6.15 

Portland    Mine   Branch    3.03 

Colorado  City  Branch    1.89 

Victor  Jet.   to  Victor   4.70 

Hossler  Pass  to  Portland   2.80 

Other   branches    and    spurs    10.06 

Underlies — Cons.  5s  of  1942.  Bonds  are 
reserved  under  that  mortsraffe  to  retire  this 
Issue. 

Befandlns — Bonds  are  reserved  under  the 
Colorado  &  Southern  Ry.  Co.  Ref.  ft  Ext. 
Mtv.    to   retire  this   issue. 

Market. 

New  York— Wm.  M.  Clarke. 

Plilladelphia — Bauer,    Starr  &  Co. 
Price  Ranse. 
Jan.  1,  '09,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Highl05V6'09     107*09         26f  Nov.      33f  Nov. 
Low.     lOf    '19     15fl9         lOfJan.        IBfJan. 


COLORADO  SPRINGS  A  CRIPPLE  CREEK 
DISTRICT  RAILWAY  CO.  1st  Cons.  5s. 
Due  Oct.   1,    1942. 

This  road  lias  pernianontly  discontinued 
operations. 

Dated  October  1,  1902.  Interest  payable 
April  and  Oct.  1.  at  Nat'l  City  Bank,  New 
York,  and  nt  Colorado  Springes.  ^ 

Default — Oct.    1,    1918,    interest. 

Twc  Status — 2%  Federal  Income  Tax  paid 
by   company    without    deduction. 

AnthorlEcd    Closed    Mortsatre. 

Ontstandlnsr     11.379.000 

Denomination — Coupon.  $1,000.  Register- 
able   as   to  principal. 

Trustee — Guaranty    Trust    Co..    New    York. 

Protecthe  Committee — Frederick  J.  Llsman, 
Chairman;  Mortimer  N.  Buckner.  Herbert  H. 
Dean,  A.  H.  S.  Post  and  Richard  C.  Shannon. 
Craham  Adams,  Secretary,  61  Broadway,  New 
York.      Npw   York  Trust   Co.,   Depository. 

Foreclosure — Suit  has  been  filed  under  this 
mortarasre  by  the  Guaranty  Trust  Co..  New 
York. 

Onranlxatlon  and  Control — See   1st  5s. 

•'Secured  by  a  second  mortsase  on  74.25  miles 
«fC  road  described  under  the  Ist  5s  of  1930. 
•ubject   to   the   prior  Hen  of  those  bonds. 

Prior  Liens — $1,255,000   1st  5s  of  1930. 

Refunding — Bonds  are  reserved  under  the 
Ref.  &  Extension  Mortsase  of  the  Colorado 
St  Southern   Ry.   Co.    to  retire  this  Issue. 

Eaminss — See    lat    6s.  ' 

Market. 

New  York— H.  C.  Spiller  ft  Co.,  Jos.  Walk- 
er ft  Sons,  W.  R.  Britton  ft  Co..  Wolff  ft 
Stanley. 

Boston — Chas.  A.  Day  ft  Co.,  H.  C.  Spiller 
ft  Co..    Inc. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High   100 '19     101%  '16         6fJan.     20f    Sept. 
Low.        5f'19  8f'20         5f  Apr.       8f   May 

COLORADO    SPRINGS    ELECTRIC    CO.     1st 

(Bxtende<l  Imleflnitely)  7s. 

Dated  April  20,  1900.  Extended  April  20, 
1920,  with  interest  Inr-reased  from  5%.  In- 
terest pnyabio  Apr.  20  and  Oct.  20,  at 
Trustee's  office.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Auihorixed   $1,000,000 

Outstanding 1,000.000 

Denomination — Coupon.  $1,000.  Resrister- 
~'"'"   as  to  principal. 

•tee — New    York    Trust   Co..    New   York. 

■mable   at   110   and   interest  on  any  in- 

ite  on  90  days'   notice. 


•     Protective    Committee — ^See    Colo.     Springs. 
L.   H.    ft   P.   1st   ft  Ref.    6s. 

Control — Absorbed  by  the  Colorado  Springs 
Llgrht,  Heat  ft  Power  Co..  which  is  controlled 
throush  stock  ownership  by  the  United  Qaa 
&  Electric  Co. 

becnred  by  a  first  mortvasre  on  plant  sup- 
plylns  electricity  to  Colorado  Springs.  Colo. 
Population  served,  45,058.  Franchises  extend 
beyond   maturity    of   bonds. 

Underlies — Colorado  Springs  Licrht.  Heat  ft 
Power  Co.  1st  ft  Ref.  6s  of  1920.  Bonds  are 
reserved  under  that  mortirasre  to  retire  this 
Issue. 

Earnings — See  Colo.  Sprffs..  L..  H.  ft  P.  Ist 
ft    Ref.    5s. 

Original  Market — Offered  In  1911  by  Bertron 
Grlscom  ft  Jenks,  (now  Bertron,  Grlscom  ft 
Co.,  Inct).  New  York  and  Philadelphia,  at  par 
and  interest. 

Market. 

Denver — Vail,  Glascoe  &  McQuiUin. 

COLORADO  SPRINGS  LIGHT  ft  POWKR  CO. 

1st  (extended  indefinitely)  78. 

Date<l  April  1,   1919.     Extended  Apr.   1. 
1919,    with    Interest    incoased    froni     5%     to 
7%;  extended  April  1,  1920,  with  interest  at 
7%.      Interest   payable   April   and   Oct.    1,    at 
New  Yorli  Trust   Co..    New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     $300,000 

OutHtanclinff    300.000 

Denomination — Coupon,   $500   and  $1,000. 

Trustee — The  New  York  Trust  Co..  New 
York. 

Assumed  by  Colorado  Springs  Llvht,  Heat 
ft  Power  Co. 

Protective  Committee — See  Cols.  Sprss.  L. 
H.   &  P.   Ist  &  Ref.   68. 

Control — Absorbed  by  Colorado  Springs 
Llsrht,   Heat  ft  Power  Co. 

Secured  by  a  first  mortsragre  on  plant  sup- 
plyinfiT  gras  to  Colorado  Springs,  Colo.  Popu- 
lation sf'rvcd  46,058.  Franchise  for  gras  and 
electricity  in  Colorado  Springs  expires  in  1923. 
and  for  electricity  in  Manatou  1928. 

Underlies — Colorado  Springs  Llsrht.  Heat  ft 
Power  Co.  1st  ft  Ref.  5s  of  1920.  Bonds  are 
reserved  under  that  mortsase  to  retire  this 
Issue. 

Eamlnsrs — See  Colo.  Spffs.  L..  H.  ft  P.  ist 
ft  Ref.  6s. 

Original  Market — Offered  in  1911.  by  Ber- 
tron, Griscom  ft  Jones  (now  Bertron,  Orlsoom 
&  Co.,  Inc.),  New  York  and  Philadelphia,  at 
99  and  Interest. 

Market. 

New  York — F.  H.  Hatch  ft  Co..  B.  ft  C. 
Randolph,  Bertron,  Grlscom  ft  Co.,  Inc.,  J.  W. 
Christiansen.  Miller  ft  Co..  G.  B.  de  Cha- 
denedes  ft  Co.,    Berdell  Bros. 

Portland.   Me.— Fidelity  Trust  Co. 

Wilmington — Geo.  P.  Blssell. 

Denver — Newbold  ft  Co. 

Colorado  Sprinsrs — Newbold  ft  Co. 
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COLORADO      SPRINGS     LIGHT,      HEAT      A 
POWBK  CO.  Ist  ft  Ref.     (Extended  In- 

definitely)   ~s. 

Dat«<l  August  1,  1910.  Extended  Aug.  1, 
1920,  with  interest  increased  from  5%.  In- 
terest payable  Feb.  1.  and  Auff.  1.  at  Now 
York   Tru.st   Co..    New    York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aalhorixed      $3.600, 000 

Outstanding    1.284.000 

Denomination — Coupon,  $100.  $600  and 
$1,000.      Reiristerable   as   to   principal. 

Trustees — New  York  Trust  Company,  N, 
Y..  and  Mortimer  N.  Buckner. 

Redeemable  at  106  and  interest  on  any  In- 


terest  date  on  or  before  Feb.  1.  1917.  and  at 
102^  and  interest  on  any  Interest  date  there- 
after. 

ProtecttTo  Gommlttce— Pendlns  the  nevotla- 
Uona  with  the  city  of  Colorado  Springs  for  the 
fnuitlnar  of  a  new  franchlee.  the  committee 
named  below  haa  been  formed  to  aafegruard 
the  interests  of  the  holders  of  the  several 
classes  of  securities  of  the  company. 

J.  A.  Cauldwell,  E.  O.  Connette.  E.  C. 
Dclafleld.  T.  A.  Johnson.  John  H.  Mason. 
Arthur  V.  Morton.  Jonathan  C.  Neff  and 
Oeorce  K.  ReiUy.  with  L.  H.  Cubberly  as 
Secretary.  306  ChestQut  street,  Philadelphia. 

(a)  Ist  M.  (Ext.)  7s  Gold  Bonds  of  Colo- 
rado Springs  Light  &  Power  Co.,  at  Franklin 
Trust  Co.,   New  York  City. 

(b)  lat  M.  (Ext.)  78  20-Tcar  Gold  Bonds 
of  Colorado  Springs  Electric  Co.  at  Penn- 
sylvania Co.  for  Insurance  on  Lives  &  Grant- 
ing Annuities.   Philadelphia. 

(c)  First  and  Refunding  Mtge.  (Ext)  78 
Gold  Bonds  of  Colorado  Springs  Light.  Hoat  ft 
Power  Co.  at  Commercial  Trust  Co..  Phila- 
delphia. 

(d)  and  (e)  Non-Cumulatlve  6%  Preferred 
Stock  and  the  Common  Stock  of  Colorado 
Springs  Light,  Heat  ft  Power  Co.  at  New 
York  Trust  Co.,  New  York  City. 

OrgMiixatlon  and  Control — Incorporated  in 
Colorado  in  1910.  A  majority  of  the  stock  is 
owned  by  the  United  Oas  ft  Electric  Co..  which 
>•  controlled  through  ownership  of  Its  entire 
common  capital  stock  by  the  United^  Oas  ft  El. 
Corp. 

CapiUllsation.  Outstanding. 

Common    $1,000,000 

Pw'f.    16%    non  cum.) 1.000,000 

Puiided    debt    J. 584.000 

inured  by  a  first  mortgage  on  plant  sup- 
Pbing  electricity  to  Manitou.  Col.,  and  a  sec- 
ond mortgage  on  plants  supplying  gas  and 
electricity  In  Colorado  Springs,  Col.  Popula- 
tion served.  Colorado  Springs.  45,068;  Mani- 
tou. 1960.  Franchises  for  gas  and  elec- 
tricity In  Colorado  Springs  expire  In  1923,  for 
electricity  In  Manitou  in  1926.. 

Prior  Liens — $1,000,00  Colorado  Springs 
Electric  Co.  let  (extended  Indeflnltely)  78. 
wid  $:>00.000  Colorado  Springs  Light  & 
Power  Co..  (extende<i  Indefinitely)  Ts,  to  re- 
tire which  bonds  are  reserved  under  this 
mortgage. 
■ears  ended  Dee.  31. 

Bond 
,,,.^  Gross.  Net.  Iniorest. 

IJJO     ....         $707,267         $589,413         $159,789 

}»!»      637.138  236.674  133.700 

|;i8      608.615  222,934  129.200 

\j}'      570,837  207.223  129.200 

H16      556.416  230.468  129.700 

Original  Btarket — $1,200,000  offered  Oct.. 
I'lO,  by  Bertron,  Orlscom  ft  Jenks  (now  Ber- 
t|;pn,  Grisoom  ft  Co..  Inc.).  New  York  and 
Philadelphia,  at  94%  and  Interest. 

Market. 
New  York — Newton  G.   Chase. 
Price   Kange. 
'•o.  1.  '06,  to  Jan.  1.  'Zl  19^0 

Bid.            Ask.                Bid.           Ask. 
H«»h     95      '19       98*19              50  May     70  May 
Low.     94%  '16       72*19 

COLORADO.  WYOMING  ft  EASTERN  RAIL- 
WAY CO.  1st  ft  Ref.  6s.  Dae  Jaly  1. 
1934. 

*^t«d  July  1.   1914.     Interest  payable  Jan. 

I  and  July  1.  at  ofllce  of  Trustee. 
Tax    Status — Payment    of    Federal    Income 

*»x  not  assumed  by  company. 

Attborlzed     $2,500,000 

Ootstandlng    550.000 

■•served  for  Prior  Uen 240,000 

Jesenred  for  Extension 210,000 

■••erTed  for  Extension  (80%)..   1.500,000 

St3 


Denomination — Coupon,  $100.  $500  and  $1.- 
000.     Reglsterable  as  to  principal. 

Tnistee— Guaranty  Trust  Co.,   New  York. 

Redeemable  at  102  V&  and  Interest  on  any 
interest  date  on  80  days*  notice. 

OrganlxatioD — Incorporated  in  Colorado  la 
1914  to  take  over  the  property  of  the  Laramlew^ 
Hahn's  Peak  ft  Pacific  Ry.  Co..  foreclosed* 
Alexander  J.  Hemphill,  Henry  Sanderson  and 
Trowbridge  Calaway.  as  voting  trustees,  will 
hold  the  stock  of  the  company  until  all  ac- 
crued Interest  on  Income  bonds  has  been  paJA 
and  current  interest  has  been  paid  regularly 
for  two  consecutive  years,  and  for  such  fur- 
ther period,  not  exceeding  one  year,  as  they 
deem   advisable. 

Capitalization.  Outstanding. 

Common    $2,300,000 

Preferred    6%    (non-cum.) 2.000,000 

Funded    debt     2.390. OOO 

Secured  by  direct  mortgage  on  112  miles  of 
road,  and  all  other  property  as  follows:  m 
first  mortgage  on  44  miles  from  Coalmont. 
Colo.,  to  Wyoming  State  Line;  a  second  mort- 
gage on  68  miles  from  Wyoming  State  Line  to 
Laramie.  Wyo. 

Prior  Lien— $240,000  Laramie,  Hahn's  Peak 
ft  Pacific  Ry.   1st  6s.    1929. 

L'nderlles — C.   W.   ft   E.   Gen.    Income   6s  of 
1944. 
Years  ended  Dee.  31. 

Gross.  Net.   *Int.  ft  Rent* 

1919 $243,666  $75,087  $66,130 

1918 215.942  40.380  62,U» 

1917 186,372  67,700  58.0<4 

*Income   bond   interest   not    Included. 

Market. 

New  York — Barnum.   Mlldon  ft  Co. 

Boston — Chas.  A.  Day  ft  Co..  Parkinson  * 
Burr. 

Plttsbnrth — Wm.  P.  Lemhy  ft  Co. 

Utlca— Burr  L.  TIbblts. 

Price  Range. 
Jon.  1,  *17,  to  Jan.  1.  '21  1920 

Hid.  Ask.  Bid.      Ask. 

High      36*17        60 '17  8  16 

Low.      10*19        60 '17 


COLORADO.  WYOMING  ft  EASTERN  RAII#- 
WAY  CO.  Gen.  Cam.  Ineome  6s.  D«» 
July  1.  1044. 

Doted  July  1.  1914.  Interest  payable  May 
1  and  Nov.  1.  when  earned,  at  Equitable  Trust 
Co.,  New  York.  At  maturity  the  company 
agrees  to  pay  all  accumulated  interest  whether 
earned  or  not. 

Tax  Status — Payment  of  Federal  Incomo 
Tax  not  assumed  by  company. 

Aalhorlxed     $1,600,000 

Outstanding    1,600.000 

Denomination — Coupon,  $100.  $1,000  and 
multiples.     Reglsterable  as  to  principal. 

Trustees — Equitable  Trust  Co.,  New  York 
and  Lyman  Rhoades. 

Redeemable  at  par  and  interest  on  any  In- 
terest date  on   30  days'   notice. 

Organisation— See   1st  ft  Ref.   6s. 

Secured  by  a  mortgage  on  the  same  prop- 
erty covered  by  the  1st  ft  Ref.  6s  and  subleet 
to  the  liens  of  that  mortgage. 

Prior  Liens — $240,000  Laramie.  Hahn*s 
Peak  ft  Pacific  Ry.  let  6s  of  1929.  and  $560.- 
000  Colorado.  Wyoming  ft  Eastern  Ry.  1st  4k 
Ref.   6s  of  1934. 

Earnings — See  1st  ft  Ref.  6s. 

Market. 

Pittsburgh — Wm.  P.  Lemley  ft  Co. 


( 


COLUMBIA  ft  MONTOUR  ELECTRIC  CO.  laft 

5n.      Due  Feb.   1,  1943. 
Dated  Feb.   1.    1913.     Interest  payable  Pebu 
1   and  Aug.    1.   at  Electric  Bond  ft  Share  Co... 
New  York. 


) 


Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  wltbont  deduction.  Tax  exempt 
In  Pennsylvalna. 

Aathoiixed Closed  mortgage 

Oatfltanding    1577,200 

Pledged  Under  Penna.  F.   ft   Lh 

lat  ft  Ref.  Mtge.   22,800 

Denomination — Coupon.  1100,  1600  and  11,- 
•00.     Resleterable  a«  to  principal. 

Tnutee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  on  any  interest  date  at  106  and 
Interest. 

Assumed    by   the   Pennsylvania   Power    ft 

r.ight  Co. 

Control — Merged  In  1920  together  with 
other  companies  into  the  Pennsylvania 
Power  ft  Light   Co. 

Secured  by  a  first  mortgage  on  plant  sup- 
plying electricity  in  Berwick.  West  Berwick, 
Kescopeck.  Bloomsburg  and  Danville,  aP., 
and  plants  supplying  gas  to  Bloomsburg  and 
Danville,  Pa.  Property  Includes  30  miles  of 
transmission  lines  and  both  steam  and 
hytlraulir  dertric  generating  stationa 

UnderlloM — Pennsylvania  Power  &  Light 
Co.,  iHt  &  Ref.  Mtge.,  under  which  bonds 
are  reserved  to  retire  this  issue. 

Original  Market — Offered  in  1914.  by  Dev- 
Itt,  Tremble  &  Co.,  Chicago,  at  a  price  to  yield 

Market. 
Philadelphia — E.    R.    Barnard,    McCown   ft 
Co.,   Reed  A.   Morpan  A  Co. 

Price  Range. 
Bid.  Ask.  Bid.  Ask. 

Jan.  1,  '16.  to  Jan.  1,  '21  1920 

High     93V4  "16       98*17  63  Dec.     65  Sept. 

Low.     63       '20       66  '20  63  Dec.     66  Sept. 

COLUBIBIA    ft    ST.    I/OUIS    RAIUlOftD    CO. 
(THE)  1st  4s.     Due  May  1,  1942. 
I>ated  May  1,    1902.     Interest  payable  May 

and  Nov.  1,  at  Wabash  R.  R..  New  York. 
Tax   Status — 2%    Federal   Income  Tax  paid 

by  company  without  deduction. 

Authorised    Closed  mortgage 

Ontstandlnir     1200,000 

Denomination — Coupon,      $1,000.       Revister- 

able  as  to  principal. 

Tmstee— Mississippi    Valley   Trust   Co..    St. 

IjOUiS. 

Assumed  by  the  Wabash  Ry.  Co. 

Guaranteed  principal  and  interest  by  the 
Wabash  R.  R.  Co.  (foreclosed). 

Control — Absorbed  by  Wabash  R.  R.  Co.. 
which  latter  company  was  succeeded  by  the 
Wabash  Ry.   Co.   throucrh  foreclosure. 

Scvured  by  a  first  mortgsRe  on  21.60  miles 
of  road   from   Centralia   to  Columbia,   Mo. 

Vndcrlies^Wabash  R.  R.  1st  6s  of  1939 
and  Deb.    "B"   6s  of  1939. 

Market. 

New  York — Curtis  ft  Sanger.  Wolff  ft 
Stanley,    Abraham   &   Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1.  '21  1920 

Bid.  A.sk.  Bid. 

High     78*16        85V^'17  70  Aug. 

Low.      60 '19        TO       '20  70  Aug. 


COLUMBIA   OAS    ft   ELECTRIC    CO.    (of    W. 

Va.)  1st  6s.      Due  Jan.   1,   1927. 
Dated    January    1.    1907.      Interest    payable 
January  and  July   1,  at  Trustee's  ofllce.   New 
York. 

Tax   Status — 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Authorised    125,000.000 

Outstanding  (Jan.  1.  '21) 11.601.000 

Retired  by  8.  F 7.587.500 

"n   Treasury    2,342,000 

■wor>'ed  for  Kxt 3,509.500 

nomination — ^Coupon,     |500    and    $1,000. 

terable  as  to  principal. 

istee — Columbia  Trust  Co..  New  York. 


Redeemable  at  105  and  Interest  on  any  in- 
terest date  on  four  weeks*  notice,  or  at  par 
and  interest  for  sinking  fund. 

Slaking  Fund — ^Annual  pasnnenta  of  t%  to 
1916,  6%  1917-1920.  7%  1921-1924  and  8% 
1926-1927  of  outstanding  bonds.  This  fund 
may  be  left  with  the  Trustee  at  Interest:  need 
for  the  purchase  or  redemption  of  these  bonds 
at  not  over  par  and  interest,  or  invested  in 
other  securities  approved  by  the  Trustee.  The 
mortgage  provides  that  the  sinking  fund  pay- 
ments will  be  sufflciently  increased,  with  the 
issue  of  additional  bonds  after  1910,  to  retire 
all  bonds  by  maturity.     . 

Organization — Incorporated  in  West  Vir- 
ginia, in  1906.  and  controls  sas  and  electric 
business  in  Cincinnati.  Ohio,  and  vicinity  and 
street  railways  in  cities  in  Kentucky  opposite 
Cincinnati. 

Capitalisation.  Outstandins. 

Common     ISO. 000,000 

Funded  debt    11,601.000 

Secured  by  a  first  mortgage  on  about  280.000 
acres  of  Kas  lands  in  West  Virginia.  Also 
seccured  by  a  first  lien  on  116.000,000  stock  of 
the  Union  Gas  ft  Electric  Co..  which  supplies 
ffas  and  electricity  in  Cincinnati,  Ohio,  and 
vicinity,  and  controls  companies  owning  200 
miles  of  pipe  line  from  the  property  of  the 
Columbia  Gas  &  Eloc.  Co.  to  Cincinnati.  Also 
secured  on  51%  of  the  capital  stock  of  the 
United  Fuel  Gas  Co.  The  Columbia  Gas  ft 
El.  Co.  leases  the  Cincinnati.  Newport  ft  (Cov- 
ington Light  ft  Trac.  Co..  operating  67  miles 
of  street  railway  connecting  Cincinnati  with 
Covinffton,  Newport  and  other  cities  in  Ken- 
tucky and  controls  company  supplying  elec- 
tricity In  varrte  communities. 

Franchises  for  gas  and  electricity  in  Cin- 
cinnati and  for  electricity  in  Kentucky  towns 
sre  perpetual. 

Underlies— Deb.  6s  of  1927. 
Tears  ended  Dee.  SI  (consolidated). 

Gross.  •Net.  Interest. 

1920..       $14,614,363  $5,530,968  $694,417 

1919..         11.950,272  3.962.739  705,339 

1918..         11.638,772  3.912.648  718.860 

1917..         10,861.331  3,660,628  717.288 

*After  subsidiary  chargres. 

Listed  on  the  New  York,  Cincinnati  and 
Pittsburgh  Stock  Exchanges. 

Market. 

New  York — Babcock,  Rushton  ft  Co., 
Beverley.  Bogert  ft  Co.,  Coggeshall  ft  Hicks, 
Sain'l  GoldHchmidt.  Martin,  Berwln  ft  Co., 
Earle  A.  Miller  &  Co..  U.  E.  R.  Smith  ft  Co., 
Vanderhoef  &  Robinson. 

Philadelphia — Bauer,  Starr  ft  Co.,  Paul  ft 
Co. 

Oak  Pailc,  III. — Oak  Park  Trust  ft  Sav- 
ings   Bank. 

Rock  Island,  III. — Litten  ft  Roberts. 
Price  Range— N.  Y.  S.  E. 
Unstamped. 
Jan.  1,  'Cnf,  to  Jan.  1,  '21  19d0 

High     91  Apr.    2,  '17  89      Mar.  27 

Low.     75  Dec.  81,  '17  80      Dec.  20 

Stamped. 
High     90  May  30.  '17  87  H  Mar.  29 

Low.     76  Jan.  22,  '18  80      Nov.  19 
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COLUMRIA   GAS   ft   ELECTRIC   CO.   (of   W. 

Ta.)  Debenture  6b.     Doe  Jan.  1,  1927. 
Dated  July  1,  1913.  Interest  payable  Jan.  1 
and   July    1,    at   Trustee's   office.   New   York. 
Tax   Status — 2%    Federal   Income   Tax   paid 
by  company  without  deduction. 

Authorised $3,000,000 

Outstanding  (Jan.  1,  '21) 2,167,168 

In  Treasury 282.832 

Purpose  of  Issue — Issued  on  the  basis  of 
par  in  debentures  for  Union  Gas  ft  Electric 
preferred  and  dividend  scrip  and  SlOO  de- 
bentures for  10  shares  of  the  common. 


^ 


DeiioinSiiattoii— Coupon.  $500  and  11,000. 
tnMtee — Central     Union    Trust     Co..     New 

Bcdeemabla  at  par  and  interest  on  any  in- 
terest date  on  60  days'  notloe. 

OrraBixatiB»— See  1st  5s. 

geeoxity — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortcace. 

Prior  lien — 1st  5s  of  Jan.  1.  19S7. 

Eandnss — Bee  1st  5s. 

Market. 

New  York — Babcock.  Rushton  A  Co., 
Beverley  Bogert  &  Co..  Bam*!  Gol<55chmidt^ 
Earle  A.  Miller  &  Co..  W.  B.  R.  Bmith  ft 
Co..  Vanderhoef  &  Robinson. 

Boston— Pond  &  Co. 

Philadelphia — Bauer,  Starr  St  Co. 
Priee  Ranse. 

Jsa.  1,  '11.  to  Jan.  1,  '81  ^®*®Aak 

Bid.  Aak.  Bid.        .Arte. 

Hiirh     81H'17       84*20  80  Jan.    84  Jan. 

Sw      65      '18       72 '18  72  Oct.    78  Aug. 


COLUBIBIA  GRAPHOPHONK  PACTOBnM 
CORP.  OF  MABYIJiND  iJ*  ^s.  Dje 
$U6,000  each  Nov.  1  from  IWl  to  W84. 

Dated  Nov.  1,  1«1».  Interest  payable  May 
1  and  Nov.  1  at  Mercantile  Trust  A  Deposit 
Company.  Baltimore. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  The  com- 
Bsny  also  agrees  to  refund  upon  presentation 
to  It  of  receipted  tax  bills  of  State,  county 
or  municipal  taxes  In  Maryland,  »<>*  ^^^Ji^f 
41c  for  each  $100  par  value  paid  by  holders 
of  these  bonds. 

Aiilliorlsed     'V^RflSSS 

OatotaBdlDC    1.750.000 

to^^vedfor  Extensions 3.260.000 

Provisions   of   Issne— Additional   bonds  may 
be  issued  for  50%  of  the  cost  of  future  addi- 
tions and  Improvements.       ^    ^   _         ,.    ^^^ 
Tnstee— Mercantile   Trust   *   Deposit  Com- 
pany. Baltimore.  ^  ^    ^ 
Redeemable  at  102  V4  and  Interest  upon  two 

months'  notice.  ^    .  ^        *    w-    *w.. 

Goarantecd  principal  and  interest  by  the 
Columbia  Graphophone  Manufacturing  Com- 
pany under  the  terms  of  an  Irrevocable  26- 
y«ar  lease  of  the  property  mort«a»e. 

Orvanisation  and  Control — Incorporated  in 
Maryland  In  1919  as  a  subsidiary  of  the  Co- 
Inrabla  Graphophone  Manufacturing  Company 
for  the  purpose  of  aoaulrinr  and  buildins 
lawe  and  modern  manufacturing  plants  In 
Baltimore,  Md..  and  Toronto.  Can.  The  Co- 
Inmbla  Graphophone  Manufacturing  Company 
la  Buoeessor  to  the  American  Graphophone 
Company,   whose  business  was  established  in 

8eeiired  by  a  first  mortsave  on  land  to  be 
•OQuired  by  the  company  in  Baltimore  by  this 
company  and  on  bulldlnvs  to  be  constructed 
thereon,  and  to  be  secured  by  a  first  lien  on 
property  to  be  acquired  by  the  company  In  To- 
ronto. Can.  The  two  plants  together  will  rep- 
reaent  a  total  investment  of  over  16.000.000. 
Simultaneously  with  the  Issuance  of  these 
bonds  there  will  be  deposited  with  the  trustee 
approximately  $6,000,000  so  that  the  bonds 
will  be  secured  by  cash  until  the  same  Is  in- 
vested in  land,  bulldlnrs  and  equipment.  The 
Baltimore  plant  Is  to  be  located  in  the  eastern 
aectlon  of  that  city  and  will  Include  a  mod- 
em factory  representing  an  outlay  of  $S.600.- 
000.  in  which  will  be  employed  about  6,000 
people.  The  plant  In  Toronto  was  recently 
completed  by  the  Canadian  government  for  the 
manufacture  of  airplanes  at  a  cost  of  over 
Sl.000.000.  This  company  plans  to  make  an 
additional  expenditure  of  some  $800,000  on  this 


plant.      The    latter   plant   will    employ  about 
S.600  people. 

lisass  All  the  property  mortsasod  to  mn^ 
oura  these  bonds  will  be  leased  to  the  Cclum- 
bla  Graphorhone  Manufacturing  Co.  for  a 
period  of  26  years,  or  ton  years  beyond  the 
rjkturlty  of  the  last  series.  The  terms  of  the 
lease  provide  that  the  Manufaoturln«  Company 
will  assume  all  taxes.  Insurance  and  maln- 
tsnaoos  oharsM.  and  will  vuw  in  addltldn,  to 
the  trustee  of  the  mortcace  from  the  date  of 
the  bonds,  as  rental  suflldent  funds  to  pay 
the  Interest  on  the  bonds  outstanding  and 
the  serial  maturities  as  they  come  due.  The 
lease  will  be  assigned  to  the  trustee  as  addi- 
tional security  for  the  bonds. 

Eoraliiss  —  See  Columbia  Graphophone 
Manufacturing  Co.  8%  Notes. 

Original  Market— $1,760,000  offered  Novem- 
ber. 1919,  by  W.  W.  Lanahan  A  Company  and 
J.  S.  Wilson.  Jr.,  A  Co..  Baltimore,  at  prices 
to  yield  6.20%. 

Murket. 

BAltlmortf— Jenkins.  Whedbes  &  Foe.  J.  8. 
Wilson.  Jr.  &  Co. 


COLUMBIA  GBAPHOPHONB  MANUFAC- 
TURING CO.  5-Year  8%  Notes.  Due 
Auf .  1.  1925. 

Dated  Aug.  1,  1920.  Intbreat  payable  Feb. 
1  and  Aug.  1,  at  Guaranty  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Atttliorlzed $7,500,000 

Outstandinf 6.000.000 

Reserved    for    Corporate    Pur- 
poses     i 1,500.000 

Purpose  of  Issue— To  provide  additional 
working  capital. 

Denomination — Coupon.  $1,000;  register- 
able  as  to  principal. 

Trustee — Guaranty  Trust  Co..  New  York. 

Redeemable  on  any  interest  date,  upon  SO 
days*  notice,  at  100  and  interest,  plus  a 
premium  of  lVi%  for  each  six  months' 
period  by  which  the  maturity  of  the  notes 
Is  anticipated. 

Slnldiiir  Fund  —  Semi-annually  $626,000 
from  June  1.  1922,  to  Dec.  1,  1924.  inclusive 
for  the  purchase  and  retirement  of  these 
notes  at  or  below  the  then  existing  call 
price,  provided,  however  .that  if  the  com- 
pany purchases  and  cancels  any  notes  of 
this  issue  (other  than  by  operation  of  the 
Sinking  Fund)  then  the  semi-annual  pay- 
ments to  the  Sinking  Fund  shall  be  reduced 
in  the  ratio  that  the  notes  so  purchased 
and  cancelled  bear  to  the  original  issue  of 
$7,600,000.  In  case  within  SO  days  after  the 
payment  of  such  Sinking  Fund  moneys  to 
the'  Trustee,  the  latter  shall  not  have  been 
able  to  purchase  sufficient  notes  to  exhaust 
such  moneys,  it  shall  then  call  for  redemp- 
tion by  lot,  a  sufficient  number  of  notes  to 
exhaust  such  moneya 

Stock  Purchase  Privilege— Each  $1,000 
note  of  this  issue  carries  with  it  the  privi- 
lege to  purchase  at  any  time  after  Feb.  1. 
1921,  and  on  or  before  the  maturity  or  re- 
demption date  of  such  note,  three  shares  of 
Columbia  Graphophone  Manufacturing  Co. 
common  stock  at  $85  per  sare.  In  case  the 
comptny  shall  declare  any  stock  dividends 
after  Feb.  1,  1921,  or  sell  any  common 
stock  at  less  than  $35  per  share,  the  pur- 
chase price  under  the  above  option  shall  be 
reduced  proportionately  as  outlined  in  the 
Trust  Indenture. 

OrranlsAtion — Incorporated  in  Delaware  in 
1917.  Business  established  in  1887  as  the 
American  Graphophone  Co.  The  company 
manufactures  and  sella  Columbia  Grafanolas. 
Columbia  Records  and  Dictaphones.  The 
company  owns  two  manufacturing  plants  at 
Bridgeport.  Also  owns  the  entire  common 
BSI 
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atock  of  the  Columbia  Qraphophone  Fac- 
tories Corp.,  which  la  bulldinir  o.  large  plant 
at  Baltimore,  and  owns  an  Important  plant 
at  Toronto.  Both  of  these  plants  have  been 
leased  by  this  company. 

Capitalization.  Outstanding. 

Common  (no  par) |1, 268,186  shs. 

Preferred  (7%  cum.) $9,888,781 

Funded  debt   6.260.000 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  Trust  Agreement  the 
company  covenants  as  follows: 

Not  to  make  any  mortgage  or  pledge  (ex- 
cept purchase  money  mortgages  or  to  secure 
acceptances  macie  In  the  ordinary  course  of 
business)  of  any  of  Its  present  andfor  future 
assets  without  securing  the.se  notes  equally 
with  any  bonds,  notes  or  other  obligations 
secured  by  such  mortgage  or  pledge,  and 
not  permit  any  domestic  operating  sub- 
sidiary (as  defined  In  the  Trust  Indenture) 
to  mortgage  or  pledge  any  of  its  assets. 

The  company  and  its  domestic  operatnig 
subsidiaries  (as  defined  in  the  Trust  Inden- 
ture) shall  at  ail  times  maintain  current 
assets  equal  to  at  least  150%  of  their  com- 
bined current  liabilities,  the  present  Issue 
of  notes,  any  future  issue  of  debentures  and 
notes,  and  all  guarantees  (as  defined  in  the 
Trust  Indenture)  of  future  issues  of  deben- 
tures, notes  and  other  obligations. 

Prior  Liens —  Outstanding. 
R.  B.  Mtge.,  due  1928 $260,000 

Years  ended  Dec.  31: 

Net.  Dep'n.  Interest. 

1920      16.806,614  1486,673  $665,560 

1919      7,793.044  614.569  262.960 

Market 

New  York — Ames,  Bmerlch  &  Co..  Bab- 
cock.  Rushton  &  Co.,  Salomon  Bros.  & 
Hutrler.    White.    Weld  &  Co. 

BoHton — Moors  &  Cabot. 

Baltimore — ^J.   S.   Wilson,  Jr.  &  Co. 

Philadelphia — McCown  &  Co..   Paul  &  Co. 

IxralsTllle — Block,  Fetter  &  Co. 

Price  Range  1920 

Bid.  Ask. 

High 94  ^  Nov.  100  July 

Low 88      Dec.  90  Dec. 


COLUMBIA.       NEWBERRY      ft      LAURENS 
RAILROAD  CO.  l«t  Ss.    Dae  Jaly  1.  1937. 

Dated  July  12.  1887.  Interest  payable  Jan. 
and  July  1.  at  Safe  Deposit  ft  Trust  Co..  Balti- 
more, or  Company's  office.  Columbia,  S.  C. 
Interest  reduced  from  6%  to  3%  in  1900, 
and  holders  given  40%    In  6%   Income  Ctfa 

Tax  8tata» — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlzed   *$3.000.000 

Ontstanding fSSS.OOO 

In  Treasury 11.000 

•Limited  to  $12,000  per  mile. 
t$318.000    owned    by    the    Atlantic    Coast 
Line  Co.   of  Connecticut. 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal  only,  or  fully  reglsterable. 
Registered.   $1,000. 

Trustee — Safe  Deposit  ft  Trust  Co.,  Balti- 
more. Md. 

Organlaatlon  and  Control — Incorporated  in 
South  Carolina  in  1886. 

The  Atlantic  Coast  Line  R.  R.  Co.  and  the 
Seaboard  Air  I^lne  Ry.  Co.  owns  an  interest 
in  this  company. 

Capitalization.  Outstanding. 

Common    $500,000 

Funded   debt    1,243,200 

Seevred  by  a  flrst  mortgage  on  76  miles  of 
road  from  Columbia  to  Laurens.  6.  C. 

Underllett — $355,200  notes  and  certificates 
if  indebtedness. 


Yean  ended  Dae.  Bl. 

Gross.  Net.     Int.  ft  Rent. 

1919...  «..     $658,904  $203,166            $83,394 

1918 650.621  128.460              86.244 

1917 412,080  1S3.963              82.628 

1916 364.892  119.993              57.320 

Market. 
Baltimore — Bar  roll.  Corkran  St  Co. 


COLUMBIA  (8.  C.)  RAILWAY.  GAS  ft  ELEC- 
TRIC CO.  Ist  8.  F.  60.    Dae  July  1.  1986. 
Dated  July  1.    1911.     Interest  payable  Jan. 
and   July   1.    at  Chemical   Nat'l   Bank.    New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlsed  ^ $7,500,000 

Outstanding     3.056.000 

In  Treasury 10.000 

Retired  by  S.  F 118.000 

Reserved  for  Columbia  Canal  6s        60.000 

Reserved    for   Ext 4.267.000 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 
Redeemable  at  106  and  Interest. 
Sinking  Fund — Commencing  Dec.  16.  191S, 
and  annually  thereafter.  1%  of  outstanding 
bonds  to  purchase  bonds  at  not  exceeding  106 
and  interest.  If  not  purchasable,  bonds  are 
to  be  call(d. 

Organization — Incorporated  in  .<.  C.  in  1891, 
for  50  years.  Owns  $200,000  capital  stock  and 
$225,000  6%  bonds,  due  1936.  of  the  Columbia 
Gaslight  Co.  and  operates  property  under 
lease.  Also  controls  Parr  Shoals  Power  Co. 
Capitalization.  Outstanding. 

Common    $2,000,000 

Preferred    (6%    cum.) 894.000 

Funded  d'»bt   3.225.000 

Secured  by  a  flrst  mortgage  on  25  miles  of 
street  railway,  including  all  of  the  lines  In 
Columbia,  S.  C.  hydro-electric  and  steam  gen- 
erating plants  and  distribution  system  for  sup- 
plying that  city  with  electricity,  and  by  a 
second  mortgage  on  a  canal  from  the  Con- 
garee  River,  3  miles  long  and  110  feet  wide  at 
the  bottom.  Also  secured  by  a  flrst  lien, 
through  the  deposit  of  all  of  the  stocks  and 
bonds  of  proprietary  company  on  plant  sup- 
plying gas  in  Columbia.  Population  served. 
46,000.     Franchises  are  perpetual. 

The  company  also  owns  all  of  the  stock  and 
guarantees  the  bonds  of  the  Parr  Shoals 
Power  Co.,  which  owns  a  hydro-electrlo  plant 
on  Broad  River.  27  miles  from  Columbia. 

Gross.  Net.  Interest. 

1919...     $1,548,686  $lt7,608  $t49,SSt 

1918...       1.S62,1S2  t61,200  t49.KU 

1917...        1,176.658  420.563  169.026 

1916...  918.296  284,680  153.644 

1916...  841.660  244.863  164.334 

1914...  762.840  340.624  146.696 

Listed  on  the  Baltimore  Stock  Exchange. 
Original  Market — $2,400,000  offered  In  1911. 
at  94   and  interest,   by  Redmond  ft  Co..    New 
York,    and  E.   H.   Rollins  ft  Sons.   New  York. 
Boston,  etc. 

Market. 
New  York — Redmond  &  Co. 
Baltimore — ^Jenkins.    Whedbee   &   Poe. 
Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1990 

Bid.  Ask.  Bid.  Ask. 

High     94V&'16       96^ '18       67  Mar.      ft  Au«. 
Low.     50      '20       61       '20       60  Sept.      61  Sept. 
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COLUMBUS    *    HOCKING    YALLEY    RAIL- 
ROAD CO.  1st  4b.     Due  Oct.  1,  194S. 
Dated   October    1.    1867.      Extended    Oct.    1. 

1897.   interest  being  reduced  from  7%   to  4%. 

Again  extended  March   1.   1899.   Interest  being 


^ 


reduced   to   4%.     Interest   payable   April   and 
Oct.  1,  at  J.  P.  liorran  ft  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anihorlsed    11,600.000 

OBtstaadhir     1.401.000 

Cancelled    99.000 

DemmdxuMon — Coupon.  f500  and  SI.  000. 
R«clBterabIe  as  to  principal. 

Control — ^Absorbed    by    the    Hocklnv    Valley 
Ry.  Co. 
Secured  by  a  first  lien  on  115.40  miles — 

Miles. 

Columbus  to  Athens.  0 75.60 

Loran  to  New  StraltsvlIIe,  0 13.00 

KelsonvlUe  to  Monday  Creek  Jet 16.80 

Snow  Pork  Jet.  to  Murray  City.  O S.80 

Brush  Fork  Jet.   to  New  Plttsburffh.  O.     2.60 

Walbrld«e  to  Hlckox.  0 1.00 

VnderllM — ^Hookln?  Valley  Ry.  1st  Cons. 
4 Vis  of  1999.  under  which  mortcrace  bonds 
are  reserved  to  retire  this  Issue. 

Legal  for  savingrs  banks  in  Mich..  Minn., 
Mo.,    N.    H..    N.    J..    Ohio.    Ore.,    R.    I.    and 

Listed  on  the  New  York  Stock  Exchange. 

Market. 
New  York — Ambrose   R.    Clark  &   Co.,    R. 
B.  Hutchinson  &  Co.,  Chas.  W.  Place.  Rutter 
&    Co..    Taylor,    Smith    &    Hard.    Tobey    & 
Kirk. 
PMIadelphin — Isaac  Starr  Jr.    &  Co. 
Price  Kance— N.  Y.  S.  E. 
Jan.  1,  '06.  to  Jan.  1,  '81  1920 

Bid.  Ask. 

High  101%  Fob.    2,  *06      70%  Jan.     70%  Nov. 
Low.     73^  Oct.  18. '18       62      July     68 1^  May 

COLUHBCS  *  NINTH  ATENVE  RAILROAD 
CO.   1st  Ss.      Doe   September  1,   1903. 

Dated  August  24,  1893.  Interest  payable 
March  and  September  1.  at  Treasurer's  office. 
N.  T.  Rys.  Co.,   New  York. 

Defanlt — ^March  1,  1920,  Interest  was  not 
paid  by  order  of  court  May  27.  1920. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlxed  And  Ontstandlng 13.000.000 

Denomination — Coupon.  $1,000.  Reglster- 
aMe  as  to  principal.     Registered.   $1,000. 

Trustee — Columbia  Trust  Co..  New  York. 

Assmned  by  the  New  York  Railways  Co. 

Beeeiverslilp— See  New  York  Rys.   Co. 

Protective  Conunlttee — The  following  com- 
mittee has  requested  deposits: 

C.  Robert  Adams  of  Jos.  Walker  &  Son; 
Prank  Cosnan,  of  Pouch  &  Co.;  Q.  B.  War- 
ren, vice  president,  Columbia  Trust  Co.,  with 
Arthur  N.  Hazeltine,  aecretary.  Depositary, 
Columbia  Trust   Co. 

Control — Merged  Into  the  New  York  Rys. 
Co.,  which  is  controlled  through  stock  owner- 
ship by  the  Interborough  Consolidated  Corp. 

Secored  by  a  first  mortgage  on  2V&  miles  of 
double-tracked  street  railway  on  Columbus 
Ave.,  from  66th  St.  to  110th  St..  and  branch 
to  106th  St.  and  Amsterdam  Ave. 

Underlies — ^New  York  Railways  1st  Real 
Eitate  A  Ref.  48  of  1942  and  Adj.  Inc.  5s  of 
1J42. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 
New  York — Edwin   Baucker  &  Co.,   Theo- 
dore L.  Bronson  &  Co.,  Finlay  &  Davenport, 
Pouch  A  Co.,  Tobey  &  Kirk. 

Priee  Range— N.  Y.  S.  E. 
Jan.  1.  '00,  to  Jan.  1,  '21  1020 

High  119H  Jan.  12,  '06  40  Mar.  15 

Uw.     16      Doc.  24,  '20  15  Dec.  24 

COLITMBUS  *  TOLEDO  RAILROAD  CO.   1st 
4s.     Due  Aog.  1.  1955. 
Dated  Aug.  1.  1876.     Extended  Aug.  1.  1905. 
Interest  being  reduced  from  7%.     Interest  pay- 


able Feb.  and  Aug.  1.  at  J.  P.  Morgan  A  Co.. 
New  York. 

Tax  Statofl — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorixed    $2,600,000 

Outstanding    2.441,000 

Retired    69,000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Control — Absorbed  by  the  Hocking  Valley 
Ry.  Co. 

Secured  by  a  first  mortgage  on  117  miles  of 
road  from  Columbus  to  Walbrldge.  Ohio,  out- 
side of  Toledo. 

Underlies — Hocking  Valley  Ry.  ist  Cons. 
4^s  of  1999.  under  which  mortgage  bonds  are 
reserved  to  retire  this  issue. 

I^egal  for  savings  banks  In  Conn..  Me.. 
Mich..  Minn..  Mo.,  N.  H.,  N.  J.,  Ohio.  Ore., 
R.  I.  and  Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — R.  B.  Hutchinson  &  Co.,  Chas. 
W.  Place.  Rutter  &  Co.,  Taylor,  Smith  & 
Hard. 

Price  Range— N.  Y.  S.  E. 
Jon.  1,  '06,  to  Jan.  1,  '21  1920 

High  101  Vi  Oct.  10,  '06  69  Nov.  24 

Low.     67%  Jan.    2,  '18  69  Nov.  24 
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C0LUMBU8,  BUCKEYE  LAKE  ft  NEWARK 
TRACTION  CO.  Ist  6s.  Due  Nov.  1. 
1921. 

Dated  Nov.  1,  1901.  Interest  payable  March 
and  Nov.  1,  at  Trustee's  office. 

Default — Nov.    1.  1920  interest. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $1,500,000 

Outstanding     1.243.000 

Denomlnat  Ion — Coupon.  $1,000.  Register* 
able  as  to  principal. 

Trustee — Columbia  Trust  Co..   New  York. 

Redeemable  on  any  interest  date  at  110  and 
Interest  upon  3  months'   notice. 

Assumed  by  Columbus.  Newark  A  Zanes- 
vllie  Elec.  Ry.  Co. 

Protective  Committee — The  following  com- 
mittee reqiujHtB  deposits:  George  K.  John- 
son, chairman;  W.  T.  Goodalo,  Robert  D. 
Kemp,  with  L.  W.  Steeble,  630  Walnut  St.. 
Philadelphia,  secretary,  and  Philadelphia 
Trust  Co.,   Philadelphia,   depositary. 

Control — Absorbed  by  Columbus.  Newark  A 
ZanesvUle  Electric  Ry.  Co.  All  the  common 
stock  of  that  company  Is  owned  by  the  Ohio 
Electric  Ry.  Co.  and  property  leased  to  In- 
diana. Columbus  ft  Eastern  Traction  Co.  This 
lease  has  been  assigned  to  the  Ohio  Electric 
Ry.  Co. 

Secured  by  first  mortgage  on  32  miles  of 
electric  railway  track  from  Columbus  to  New- 
ark. Ohio:  city  lines  In  Newark,  and  amuse- 
ment park  at  Buckeye  Lake.  Franchises  ex- 
pire in  1926  and  1928.  Population  served. 
Columbus.  181,000:  remaining  territory.  36.000. 

Underlies — $1,211,000  Columbus.  Newark  ft 
ZanesvUle  Elec.  Ry.  Qen.  6s  of  1926. 

Market. 

Philadelphia — Bauer,  Starr  &  Co..  McCown 
&  Co. 

Price  Range. 
Jan.  h  '12,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     98%  '16     100*12  75  Feb.      90  Feb. 

Low.     20      '20       40  '20  70  Nov.     40  Nov. 


1$7 


COLUMBUS    CONNECTING    ft    TERMINAL 

RAILROAD  CO.  1st  6s.    Due  Jan.  1.  1922. 

Dated  May  4,   1892.     Interest  payable  Jan. 

and  July   1,    at  Metropolitan  Trust  Co.,   New 

York. 


Tax  Statm — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AathorlMd   1600.000 

Ontstandlnv  (Jan.  1.  '21) 668.000 

Held  in  N.  A  W.  By.  Treaa 17,000 

Denominaiioift — Coupon.  $600.  Register* 
able  as  to  principal. 

Trustee — ^Metropolitan  Trust  Co..  New  York. 

AMomed  by  the  Norfolk  ft  Western  Ry.  Co. 

Contvol— Absorbed  by  the  Norfolk  A  West- 
em  Ry.  Co. 

Seeored  by  a  first  mortca^e  on  4.66  miles 
of  road  and  S6.93  miles  of  sidlnss  and  yard 
tracks  and  terminals  in  Columbus.  Ohio.  In- 
cluding 106.94  acres  orlsrlnally  costing  1668.- 
804. 

Underlies — ^Norfolk  A  Western  1st  Consol. 
4s.  Divisional  Ist  Lien  A  Gen.  4s  and  De- 
bentures. Bonds  are  reserved  under  the  first 
named   mort^aire   to   retire   this    issue. 

Ijesral  for  savings  banks  in  Cal.,  Conn., 
Me.,  Mass..  Mich.,  Minn.,  Mo..  N.  H.,  N.  J.. 
N.  Y.,  Ohio,  Ore..  R.  I.,  Vt.  and  Wis,;  also 
Baltimore  Trust  Funds. 

listed  on  the  New  York  Stock  Bxchanffe. 

Market. 

New  York— Sam' 1  Goldschmldt,  Chas.  W. 
Place.  Raymond  M.  Smith.  Taylor,  Smith  A 
Hard. 

Philadelphia — Isaac    Starr.    Jr.    A   Co. 
Price  Banse— N.   Y.   8.  £. 
Jan.  1.  'Oe,  to  Jan.  1,  '21  ld90 

High  106%  Dec.  18.  '09  98%  Jan.  14 

L.OW.     98%  Jan.  14  98%  Jan.  14 

COLUMBUB.    DBLAWABE    A    BIABION    EI<- 
ECTBIC   CO.    (The)   eO-Year    1st   A   Bef. 
6s.     Due  July    1.   1987. 
Dated  July  2,   1917.     Interest  payable  Jan- 
uary  1   and  July    1,    at   Bankers'    Trust   Co., 
New    York,    or    Cleveland    Trust    Co..    Cleve- 
land. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State   Tax   refunded. 

Aathorized     17.600,000 

OutetandlnflT   (Apr.   22.  '21) 1.338.000 

Retired  by  8.  ¥. 9,000 

Boserved   for  Prior  liens 623.000 

Beserved    for    Ext 6,600.000 

DenomlnatloD-^>--Coupon.  81.000.  Resrlster- 
able  as  to  principal. 

Trustee — Cleveland  Trust  Co.,    Cleveland. 
Bcdeemable  at  102  and  interest  on  any  in- 
terest date  upon  80  days'  written  notice. 

Sinidnv  Fund — Annually,  bevinnlnv  January 
1.  1920.  a  cash  payment  equivalent  to  1% 
of  total  amount  of  bonds  authenticated  by  the 
Trustee  up  to  the  time  of  each  payment,  for 
the  purchase  or  redemption  of  these  bonds  at 
not   over    102    and   interest. 

Orvanlzation — Incorporated  In  Ohio  June  12. 
1917.  to  take  over  the  properties  of  the  Co- 
lumbus. Delaware  A  Marion  Railway  CTo.. 
sold  under  foreclosure  on  June  11,  1917.  sub- 
ject to  underlying  mortvaves  avrresatins  81,- 
633,000,  which  were  not  assumed. 
Capitalization  Outstandinsr 

Common    11.200.000 

Prefened    (7%    cum.) 1,000,000 

Funded  debt   1,867.000 

Secured  by  a  direct  mortsrave  on  all  the 
property  formerly  owned  by  the  Columbus. 
Delaware  A  Marlon  Railway  Co.  or  covered 
by  the  latter  company's  First  Refunding  mort- 
srare,  which  was  acquired  through  foreclosure 
together  with  all  property  hereafter  acquired. 
The  property  covered  by  this  mortsrase  in- 
cludes the  properties  formerly  owned  by  the 
Columbus.  Delaware  A  Marlon  Electric  R.  R. 
Co..  the  Marion  Railway.  Llvht  A  Power  Co. 
and  the  Columbus  Northern  Railway.  Power 
A  Equipment  Co.  The  last  three  companies 
have  never  been  dissolved,  but  their  proper- 
Bit 


ties  were  conveyed  to  Trustee  of  Columbua. 
Delaware  A  Marlon  Railway  Co.  First  Re- 
funding mortiraffe  (foreclosed).  None  of  tbe 
stock  of  these  three  companies  Is  held  or 
owned  by  the  Columbus.  Delaware  A  Marion 
Electric  Co.  As  underlying  bonds  are  ae> 
quired  they  are  deposited  with  the  Trustee  of 
this  mortirase.  As  of  May  1.  1919.  the  follow- 
ing bonds  were  so  deposited. 

Pledged        Issued 
Columbus,     Delaware      A 

Marlon  Blec  R.  R.  1st 

6b     $702,000     81,000.000 

Marion    Railway,    Lt.    A 

Power   Co.    1st    6s....     269.000 


269.000 


$971,000  81,869.000 
The  property  covered  by  the  mortcase  in- 
cludes steam  power  stations,  located  at 
Stratford.  Marion  and  Scioto,  near  Marlon) 
all  in  Ohio;  about  67  miles,  single  track 
equipment,  street  and  interurban  railway 
comprising  the  street  railway  systems  in 
Marion  and  Delaware.  O..  and  interurban 
railway  from  Marion  through  Prospect, 
Delaware.  Worthlngton  and  North  Colum- 
bus, O.,  and  thence  for  a  distance  of  4.09 
miles  over  the  tracks  of  the  Columbus  Rail- 
way, Power  &  Light  Co.  into  the  center  of 
Columbus.  O. :  electric  distribution  system  in 
Marion.  The  company  does  all  the  electric 
light  and  power  business  in  Marlon  and  fur- 
nishes electrical  energy  for  the  villages  of 
Prospect,  Radnor  and  Greencamp.  Electric 
franchise  In  Marlon  extends  for  26  years  from 
January,  1920.  76%  of  the  Interurban  track 
is  on  private  right  of  way.  Population 
served:  Railway.  Including  Columbus.  O..  266.- 
000:  electricity.  30.000. 
Prior  Iilens —  Outstanding 

C.   D.   A  El.   R.   R.   6s  1921 |288.000 

C.   Nor.   Ry..  Pow.  &  Equip.   6s  1934  206.000 
Marion  Ry..  L.  A  P.  1st  6s.  1924 80.000 

Total    8624.000 

Under  the  provisions  of  this  mortgage  the 
above  mortgages  are  closed  and  bonds  of  this 
issue   are   reserved    for   their    retirement,    but 
they  have  not  been  assumed. 
Years  ended  Dee.  81: 

Gross.  Net.  Int.,  etc 

1920 $1,048,714         $246,746         $116,464 

1919 848.972  231.689  98.493 

1918 663,190  183.263  98.699 

Original  Market — First  offered  In  Exchange 
for  underlying  bonds.  A  block  offered  in  1918 
by  Bodell  A  Co..  Providence.  New  York  and 
Boston. 

Blarkeit 
Boston — Pond   &   Co. 
Columbus — Ralph   H.    Beaton. 
Price  Range 
Jan.  1,  *19,  to  Jan.  1,  '20  1920 

Bid.         Ask.  Bid.  Ask. 

High     75 '20       83*19  76  Mar.     80  Apr. 

Liow.     60  '20       66  '20  60  Mar.     66  Mar. 

COLUMBUS,  DELAWABIS  A  MABION  EUBC- 
TRIG  BAIUIOAD  Ist  ffs.  Due  May  1, 
1021. 

Dated  May  1.  1901.  Interest  payable  May 
and  Nov..  at  Trustee's  ofHce  and  Bankers 
Trust  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthorlMd    Clooed  Mbrtgacu. 

Outstandlnr    $288,000 

Pledged   under  C.   D.   A  M.  El. 

1st    A    Bef.    5s 702.000 

Denomination — Coupon.  $1,000. 

Trustee — Cleveland  Trust  Co.,  Cleveland,  O. 

Organization  and  Control — Incorporated  In 
Ohio  in  1901.  This  company  has  never  been 
dissolved  but  Its  property  was  conveyed  to 
the    Trustee    of    the    Columbus,    Delawan    A 
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U&rlon  Electric  Railway  Co.  Flrat  Refund- 
iav  moTtmge.  The  entire  property  of  tbe 
Utter  company  was  acquired  through  fore- 
docure  of  the  First  and  Refunding  mortcase 
Ss  1917  by  the  Columbus.  Delaware  A  Marlon 
Electric  Co.  The  latter  company  does  not 
own  or  control  the  stock  of  this  company. 

Secured  by  first  mortsace  on  62  miles  of 
road  from  Columbus  to  Marion.  Ohio,  iodud- 
iag  7  miles  of  city  lines  in  Delaware,  Ohio, 
and  other  branches.  Population  served  ex- 
clusive   of   Columbus   (181.000).    about    40.000. 

UnderUcs — C.,  D.  A  M.  Electric  Co.  1st  A 
Rcf.  5s  of  1937  under  which  bonds  are  re- 
■erved    to   retire    this    issue. 

EamlBSS — See  C,  D.  A  M.  EI.  1st  &  Ref. 
Sa 

Market. 

New  York — Berdell  Bros. 

Colaiubos— Ralph  H.  Beaton. 


Price    Banse. 
Jan.  1,  '17,  to  Jan.  1,  '21 

Bid.  AhIc. 

High     70 '17        77% 'lO 
Low.      3&  '20        60  '20 


19S0 

Bid.  Ask. 

54  70 

35  60 


00I«OfBU8   (Oa.)  ISLEOTRIO   CO.    1st  OoU. 
Tr.  5s.     I>ne  April  1,  19SS. 

Dated  April  1.  1903.  Interest  payable  April 
1  and  Oct.  1.  at  Old  Colony  Trust  Co.,  Bos- 
ton. .    ^ 

Tax  Status — Payment  of  Federal  Income 
Tax   not   assumed  by   company. 

Anthorteed    $1,600,000 

Ootstandliir     ''"•'!! 

In   Treasvry    68.000 

Reserved   tor   Krt 689,000 

Provision  of  Issue — Under  the  provisions  of 
the  €%  Note  Indenture  no  additional  bonds 
may  be  Issued  under  this  mortsacre  unless 
the  proceeds  are  used  to  retire  notes. 

Denomination — Coupbn.  1 1.000.  Reffister- 
able  as  to  principal. 

Trustee — Old  Colony  Trust  Co..   Boston. 

Bcdecmable  at  106  and  Interest  on  any  In- 
terest   date. 

Impravement  Fond — 2%  annually  of  out- 
standing bonds. 

OrvaalBatloD — Incorporated  in  Maine  in  1903 
as  a   holding  company. 

Capitalization  Outstanding 

Common    $1,600,000 

Preferred   (6%    cum.) 1,200.000 

Funded    debt     6.220,000 

MsAacemeni — Stone  A  Webster. 

Seenred  by  a  first  lien  on  all  of  the  stock 
and  funded  debt  of  the  Oas  L*ight  Co.  of 
Columbus:  $870,000  of  the  $423,000  first  mort- 
sase  bonds,  all  of  the  second  mortvaxe  bonds, 
notes  and  stock  of  the  Columbus  R.  R.  Co. 
and  $121,300  of  the  $360,000  preferred  and  all 
of  the  common  stock  of  the  Columbus  Power 
Co.  These  companies  own  hydro-electric  and 
steam  veneratins  plants  and  distribution  sys- 
tems supplying  electricity  in  Columbus,  Ga., 
and  Oirard  and  Phoenix,  Arts.,  plant  supply- 
ing  gtLB  and  the  entire  street  railway  system, 
embracing  26  miles  of  track,  in  Columbus. 
Ga..  and  Oirard  and  Phoenix  City.  Popula- 
tion served^  railway.  37.400;  electric  livht  and 
power.  71,000,  and  sras.  26.000.  Principal 
franchises  are  perpetual. 

Prior  Lien*— $3,712,000  Col.  Pr.  Co.  Ist  6s 
of   1936  (guaranteed). 

Underllcs^$  1.760,000    6%    Notes,    due   July 
1.    1922. 
Teara  coded  Dee.  81: 

Gross  Net         Int.&S.F. 

1920 $1,647,863    $682,363    $382,226 

1919 1.809,281     612,066     866.240 

1918 1,181.413    614.100    897,186 

1917 1,096.066     676,606    859,103 

1916 881.854     530.121    848.675 


Market. 

Boston — ^Parkinson  A  Burr. 
New    York  —  Stone    A    Webster, 
Broa 

Prise 


Berdell 


Jan.  1,  '0S»  to  Jan.  1,  '21 

Bid.  Ask. 
Hiffh  88  '17  98  '08 
Low.     68  '20       71  '20 


19SB0 

Bid.  Ask. 

70  Oct.     75  Oct. 
67  Dec.     71  Oct. 


COLUMBUS     (Ga.)     BLBCTRIO     COMPANY 
8-Yenr  B%  Notes.     Due  Joly  1,  IMS. 

Dated  July  1,  1919.  Interest  payable  Jan. 
and  July   1,   at  Trustee's  office.   Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorixed    $2,600,000 

Outstanding    1,760.000 

Unissued  760,000 

Parpose  of  Issne — ^To  retire  $1,600,000  6% 
Notes,  due  July  1.  1919.  and  fioatlng  indebt- 
edness incurred  for  additions  and  extensions 
to  the  company's  plant. 

Dcnominatlw — Coupon.  $100.  $600  and 
$1,000.     Reristerable  as  to  principal. 

Trostee— <:;ommonwealth  Trust  Company, 
Boston. 

Redeemable  as  a  whole  only  at  100  and 
interest  on  any  interest  day  upon  80  days* 
notice. 

Orsanlzation — See  1st  Coll.  Tr.  6s.  due 
1933. 

Manacemeni — Stone  A  Webster. 

Seeorlty — A  direct  obligation  of  the  com- 
pany but  not  secured  by  mortcaffe.  Company 
covenants  that,  should  it  place  any  further 
lien  or  incumbrance  on  its  property,  it  will 
secure  this  issue  of  notes  eaually  with  the 
other  obligations  to  be  secured  thereby,  and 
that  it  will  not  increase  its  outstanding  First 
MortBra«e  Collateral  Trust  Bonds  unless  the 
proceeds  are  used  to  retire  notes  of  this  issue. 

Prior  Liens — $768,000  1st  Coll.  Tr.  5s,  due 
1933  and  $3,712,000  Columbus  Power  Com- 
pany let  6s.  due  1936.  The  Columbus  Power 
Company  bonds  are  guaranteed  principal,  in- 
terest and  sinking  ftmd  by  the  Columbus  Ble^* 
trie    Company. 

Earnings — See   let  Coll.   Tr.    6s. 

Oridnai  Market — $1,760,000  ofCered  Juns. 
1919.  by  Stone  A  Webster.  Boston.  New  York 
and  Chicago  at  97%  and  Interest  to  yield  over 
7%. 

Market 
New  York — Stone  &  Webster. 
Boston— Stone  A  Webster. 
Columbus— Andrew  Prather. 


( 


COLUMBUS    (Obis)    OAS    00.    1st    6s. 

July   1.   19n. 

Dated  Oct.  1.  1898.  Interest  payable  Jan. 
and  July  1,  at  Equitable  Trust  Co.,  New 
York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax   not   assumed   by  company. 

Authorised .$1,600,000 

OntsUndlns   (Jan.    1,    '20) 1.888,000 

Retired    ttironsh    sale    of    Real 
Estate    

Denomination — Coupon.    $1,000. 
able  as  to  principal. 

Trustee — Central     Union    Trust 
York. 

Bedeemable   at    110    and   interest. 

Assumed  by  Columbus  Gas  A  Fuel  Co. 

Organisation — Incorporated  In  1892  and  ac- 
quired all  the  property,  franchises,  etc..  of 
Columbus  Gas,  Livht  A  Ck>ke  Co.  In  1906 
was  consolidated  into  the  Columbus  Gas  A 
Fuel  Co.,  which  distributes  cas  to  44.309 
consumers    In    (>)lumbus,    O..    and    suburbs. 

Control — ^The    Ohio     Cities    Gas    Co.     owns 


168.000 
Register- 

Ck>.,     New 
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practically    the    entire    capital    stock    of    the 
Columbus  Gas  ft  B\iel  Co. 

Secured   by  first   mortfira^e  on   an   artificial 
gas  plant  In  Columbus,  coverinsr  over  10  acres 
of   land.       Franchises  perpetual.       Population 
served,    200,000. 
Years  ended  Deo.  81  (C.  G.   A  F.   Co.): 

Gross.  Net.       Bond  Int. 

1919..'. 1748.328  8433.282         888.880 

1918 808.863  641.801  88.800 

1917 796.000  648,438  69.600 

listed   on    New   York,    Columbus    and    Cin- 
cinnati   Stock    Bxchancres. 

Market. 
New  York — Babcock,  Rushton  &  Co.,  Fred. 
H.   Hatcli  &  Co..  Earle  A.   Miller  &  Co. 
Plilladelphiu — Bauer,   Starr  &  Co. 
Price  Range— -N.  Y.  S.  B. 
Jan.  1.  '11,  to  Jan.  1.  '21  1930 

Bid.  Ask. 

High     97  Feb.  10,  '15  82  Nov.     86  Mar. 

Low.     95  Deo.  16,  '11  7G  Apr.     80  Dec. 


COI^UMBUS.      liONDON      A      SPBINOFISOJ) 
RAILWAY  Ist  Ss.    Dae  Oct.   1,  1920. 

Dated  Oct.  1;  1900.  Interest ' payable  April 
and   Oct.    1.    at   Trustee's   office. 

Tax  Status — Payment  of  Federal  Income 
Tax   not    assumed   by   company. 

Authorised     Closed  mortgage 

Outstanding:    8266,000 

Held  In  S.  F 234.000 

Denominatk»n — Coupon,  81.000.  Register- 
able  as  to  principal. 

Trustee — New    York   Trust   Co.,    New   York. 

Redeemable  at  110  and  Interest. 

Sinldng  Fond — 6%  of  gross  earnings  an- 
nually are  to  be  applied  to  the  purchase  or 
redemption  of  these  bonds  at  not  exceeding 
110  and  interest.  Bonds  acquired  are  kept 
alive   and    interest   added   to   fund. 

Guaranteed  as  to  interest  under  the  terms 
of   the   lease  by  the  Ohio   Blectrlc  Ry.    Co. 

Control — Incorporated  in  Ohio  in  1900  and 
merged  in  1906  Into  the  Indiana,  Columbus 
it  Bastem  Traction  Co.,  owning  about  277 
miles  and  leasing  about  130.66  miles  of 
electric  railway  track  between  Columbus. 
Orient,  Springfield,  Dayton,  Union  City,  Lima, 
etc..  which  are  leased  to  the  Ohio  Blectrlc 
Railway  Co.,  which  company  also  owns  the 
entire  common   stock. 

Secured  by  first  mortgage  on  16  miles  of 
railway  track  in  Columbus,  London  and 
EfPringfleld,  and  80  miles  between  those  cities. 

Underlies — 86,660,000  Ind..  Col.  ft  Bastem 
6s,  due  1926,  which  provide  for  retirement 
of  this  issue. 

Earnings — See  Ohio  Blectrle  Ry.  1st  A  Ref. 
6s. 

Market. 

New  York— B.  A  C.  Randolph.  H.  I.  Nich- 
olas A  Co..  F.   H.   Hatch  A  Co. 

Philadelphia — Boenning,  Garrison  A  Co., 
Parrish    A    Co. 

BostoOi — Burgess,   Liang  A  Co.,   Pond   A  Co. 


COLUMBUS,      NEWARK      A      ZANESTILLB 
ELECTRIC  RAILWAY  CO.   1st  6s.     Due 
March  1,  1924. 
Dated  Mar.   1,  1904.     Interest  payable  Mar. 
1    and   Sept.    1.    at  Trustee's   office. 

Tax  Status — 2%    Federal   Income   Tax  paid 
by  company  without  deduction. 

Authorised Closed  mortgage 

'''  landing    81.250.000 

-kiatlon — Coupon.    81,000.         Register- 
o  principal. 

-Columbia  TYust  Co..  New  York. 
ih\e  at  110  and  Interest  as  an  en- 
only. 


Guaranteed  as  to  Interest  under  the  terms 
of  the  lease  by  the  Ohio  Blec.   Ry.   Co. 

Protective  Committee — Because  of  the  de- 
fault In  the  Columbus.  Buckeye  L.ake  & 
Newark  Traction  Co.  1st  58,  due  Nov.  1, 
1921,  the  following  committee  requests  de- 
posits: Livingston  E.  Jones,  chairman: 
William  A.  Law,  A.  A.  Montgomery.  De- 
positary,   Girarcl    Trust    Co.,    Philadelphia. 

Organization — Incorporated  in  Ohio  in  1902 
and  road  from  Newark  to  Zanesville  opened 
In  1904.  Purchased  the  property  of  th«* 
Newark  A  Granville  Street  Ry.,  which  owned 
6  miles  in  Newark  and  8  miles  to  Gran- 
ville. Also  acquired  the  Col..  Buckeye  Lake 
A  Newark  Traction  Co.  and  the  Zanesville 
Light  A  Power  Co.  Company  was  leased 
to  Indiana,  Col.  A  Eastern  Traction  Co.. 
which  lease  has  been  assigned  to  the  Ohio 
Electric  Railway  Co..  which  pays  the  inter- 
est on  bonds  direct. 

Capitalization.  Outstandlnsr. 

Common    $1,525,000 

Preferred  (6%   cum.)   600.000 

Funded    debt    4.704.000 

Control — Entire  stock  owned  by  Ohio  Elec. 
Ry.    Co. 

Secured  by  first  mortgage  on  45  mllea  of 
street  and  Interurban  railway,  from  Newark. 
Ohio,  to  Granville,  and  from  Newark  to 
Zanesville.  O.  Franchises  expire  in  1925  and 
1928.       Population    served.     226,000. 

Underlies— 11.211.000  Gen.  A  Ref.  6s.  due 
1926.  which  provide  for  retirement  of  this 
Issue. 

Year  ended   Dec.   31: 
Income 
(Rentals)  Int.,  etc.       Dividends 

1920 1211.872  9209.579  .' 

1919 263,670  241.947  22,500 

Original  Market — First  offered  by  Baker. 
Ayllng  A  Co..  Boston. 

Market. 

Philadelphia — Huntoon  A  Co.,  Samuel  K. 
Phillips  A  Co. 

Price  Range. 
Jan.  1,  '12,  to  Jan.  1,  '21  1920 

Bill.  A.sk.  Bid.  Ask.' 

High     88 '12     100-12  25  June     36  June 

Low.     10  '20       30  '20  10  Dec.     30  De^. 
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COLUMBUS,      NEWARK      A      ZANESVILXJES 
ELECTRIC   RAILWAY  CO.   Gen.   ft  Ref. 
6b.    Due  May  1,  1986. 
Dated   May   1,    1906.     Interest   payable  May 
1    and    Nov.    1,    at   Trustee's   office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylva- 
nia State  Tax  refunded. 

Authorised    '. 96,250.000 

Outstanding    1,211.000 

Reserved  for  Prior  Liens 8.498.000 

Reesrved    for   Ext 1,546.000 

Denomination — Coupon,    |1,000.         Register- 
able   as   to   principal. 
Trustee— Glrard   Trust   Co.,    Philadelphia. 
Redeemable  at   106  and  Interest. 
Guaranteed  as   to  interest  under  the  terns 
of   the  lease   by   the  Ohio  Blectrlc  Ry.    Co. 

Protective  Committee— As  Nov.  1.  1919.  in- 
terest was  not  paid  when  due  deposits  of 
bonds  were  requested  by  the  following  com- 
mittee: 

R.  M.  Stlnson.  Chairman;  Alba  B.  Johnson, 
with  Claude  A.  Simpler,  of  Land  Title  A 
Trust  Co..  Secretary:  Land  Title  A  Trust  Co.. 
Philadelphia.    Depositary. 

Organisation   and   Control — See   let   Ss.    du^ 

1924. 

Secured  by  mortgage  on  entire  property  of 
company.  Including  30  miles  of  street  rail- 
way In  Newark  and  Zanesville  and  60  miles 
of    Interurban    line    extending    between    these 


1 


dUe«  and  throoBta  latormedlato  towna.  Pop- 
olation  i«rT«d.  2tS,000.  Franehlsea  expire 
in  im  and  192S. 

Prior   IJen«—  Outstanding 

C    N.  &  Z.  £Iec.  l8t  5s.   1924 ..$1,250,000 

Col.   Buckeye   Lake  &   Newark   let 

5s,    1921     1.243.000 

Z^nesviUe    Ry.    L.    &    P.    Ist    Cons. 

is,    1924     760.000 

Zanr-j?ville    Elec.    Ry.    Ist    Kxt.     Ts, 

1924     250.000 

$3,493,000 
Eamlacs — See  let  6s. 

Market 
Philadelphia — Samuel   K.  Phillips  &  Co. 
Price  Baasc. 
Jan.  1,  '06,  to  Jan.  1,  '21  1620 

Bid.  Ask.  Bid.  Ask. 

\Lsh  94 '13  95  '09  ISfNov.  24f  Aug. 
Lo'.v.   10f20      17Vif'20       1  Of  Dec.      IT^fNov. 

COLUMBUS  NOBTHEBN  BAILWAY,  POWEB 
*  EQUIP.  CO.  let  (a.    Dae  Sept.  1,  1984. 

Dated  Sept.  1.  1904.  Interest  payable  Mar. 
and  Sept..  at  Trustee's  office.  Coupons  are 
^-ng  paid  8  months  after  due  as  of  March, 
1119. 

Tax  Stataa — 2%  Federal  Income  Tax  paid 
by  company   without    deduction. 

Aatl#  rised     Closed  mortgage 

OntataDdlnc    $2l3.(ioo 

Ketfred  by  8.  F.   87.000 

Denomination — Coupon,    $1,000. 

Trustee — Guaranty    Trust    Co.,    New    York. 

Sinking  Fond — The  mortgage  provides  for 
an  annual  sinking  fund.  As  bonds  are  ac- 
•paired  and  cancelled  through  this  fund  they 
are  deposited  with  the  Trustee  of  the  Colum- 
bus,  JDelaware  A  Marion  Electric  Co.  1st  A 
Ref  5s.  and  a  like  amount  of  bonds  are  is- 
suable  under  the   latter  mortgage. 

Organisation  and  Control — Incorporated  In 
Ohio  in  1904.  While  this  company  has  not 
been  dissolved,  its  property  was  conveyed  to 
the  Trustee  of  the  Columbus,  Delaware  & 
Marlon  Railway  Co.  First  Refunding  Mort- 
gage and  through  foreclosure  acquired  by  the 
Columbus,  Delaware  A  Marlon  Electric  Co. 
The  latter  company  does  not  own  or  control 
the  stock  of  this  company. 

Secorcd  by  a  first  mortgage  on  power 
house  and  aub-atatlona  at  Delaware,  Ohio, 
■applying    electricity    (or    power    and    heat. 

Undcrllea— Col  ambus,  Delaware  and  Mar- 
ton  Electric  Co.  lat  A  Ref.  6s  of  1937.  under 
which  bonds  are  raaenred  to  retire  this  Issue. 

Market. 

New   HaTCD — (The)  W.   T.   Fields   Co. 
Price  Range 
Jan.  1,  '20.  to  Jan.  1,  '21  1620 

Bifi.  Ask.  ARk. 

High     71% '19       73% '19  61  Aug. 

Low.  61       '20  61  Aug. 


COLUMBUS  POfFEB  CO.  (THE)  (OeorgU)  Igt 
6a.    Dm  Aprfl  1.  16M. 

Dated  April  2.  1906.  Interest  payable  April 
and  Oct.  1.  at  Trustee' a  office.  Boston. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorlaed $4,000,000 

Oatatandlny   (Jan.   1.   '21) 3,712.000 

Bctlred  by  S.  F. 288.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Troatee — Commonwealth  Trust  Co.,   Boston. 

BedeemaUe  as  a  whole  or  for  sinking  fund 
at  110  and  Interest  on  any  interest  date. 

Sinking  Fnad— 1%  annually  of  Issued  bonds 
to  be  applied  to  purchase  or  redemption  of 
bonds  at  not  exceeding  110  and  interest. 

Goarantecd  principal.  Interest  and  sinking 
fund  by  the  Columbua  Electric  Co. 


Organization — Incorporated  In  1906  aa  a 
conaoUdation  of  three  power  oompanlea,  and 
controls  by  ownership  and  leaae  devetoped 
water  power  aggregating  11,000  h.  p.  It  owaa 
a  ateam  plant  in  the  city  and  riparian  rlghta 
along  the  river. 

Capitalization.  Outstanding. 

Common $1,600,000 

Preferred    (0%     non-cum.)     360.000 

Funded    debt     3,712,0P0 

Controlled  through  ownerahlp  of  entire  com- 
mon stock  and  $121,300  preferred  by  the  Col- 
umbus Electric  Co. 

Management — Stone  &  Webster. 

Secured  by  first  mortgage  on  entire  prop- 
erty of  company,  including  generating  planta, 
transmission  lines,  water  rights,  etc  Fran- 
chises perpetual. 

Earnings — See  Col.  El.  Co.   1st  Col.  Tr.  6a. 

Original  Harkrt^$1.375.000  offered  in  April, 
1906.  at  96  Va  and  Interest  by  BSstabrook  * 
Co.  of  New  York,  Boston  and  Chicago;  and 
$850,000  In  1912  by  Estabrook  &  Co.  and  Mer- 
rill, Oldham  &  Co..  Boston,  at  94  and  interest. 

Market. 

New  York — llabtook,  Kunhton  &  Co..  Dun- 
ham &  Co.,  Frcil.  H.  Hatch  &  Co.,  Earle  A. 
Miller  &,  Co..   .Stone  &    WebHter. 

li'Hfion  —  Lt.     Sheinian     Adams,     Stone     A 

riiiladelphia — B.auer,   Starr   &  Co. 
Price  Range. 
Jan.  1.  '09,  to  Jan.  1.  '21  1920 

Bid.  ABk.  Bid.  Ask.  ' 

HiKli     92V4'19       96 '16  81  Feb.     87  Feb. 

Lo%v.     71      '20       75*20  71  Nov.     75  Nov. 
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COLUMBUS  (Ohio)  BAIL  WAY  CO.  lat  Cons. 
48.     Due  Oct.  1.  16S6. 

Dated  Oct.  2.  1899.  Interest  payable  Jan. 
1.  April  1,  July  1  and  Oct.  1.  at  the  Union 
Bank  A  Trust  Co..  Cincinnati;  at  company's 
office,   or  at  E.  W.  Clark  &  Co..  Philadelphia. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlaed    Closed  Mortgas*. 

Outstanding    $3,182,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Union  Savings  Bank  and  Trust  Co., 
Cincinnati. 

Bedeemable  at  106  and  intereat  on  atg 
weeks'  notice. 

Assumed  by  Columbus  Ry..  Power  Jk  Light 
Co. 

Organiaatlon  and  Control— Incorporated  In 
1899  and  leaned  in  1903  to  the  Columbus 
Railway  &  Light  Co.  Untler  the  reorganiza- 
tion and  merger  plan  the  Columbus  Ry.  wai 
taken  over  in  Jan..  1914.  by  the  Columbua 
Ry..  Power  &  Light  Co. 

Secured  by  mortgage  on  118  mllea  of  track 
in  Columbua.  Ohio,  and  vicinity,  including 
auburban  linea  to  Arlington  and  WeaterviUe. 
The  road  covered  includea  all  the  street  rail- 
waya  in  Columbua.  with  the  exception  of  one 
unimportant  line  running  through  the  etty 
from  north  to  aouth. 

Franehlaca — See  Col.  Ry.,  Pr.  4k  Lt.  lat 
Ref.   4k  Ext.    58. 

Prior  Liens — $3,000,000  Columbua  Street 
Ry.  Ist  5a  1932.  and  $572,000  Croaatown 
Street  Ry.    lat   6s  of  1933. 

Underiles — C.  Ry.,  Pr.  ft  Lt.  1st  Ref.  4k 
Ext.  En  of  1940.  which  mortgage  reaerves  $860 
par  value  of  bonds  for  retirement  of  each  $1.- 
000  bond  of  this   issue. 

Earnings — See  Col.  Ry.,  Pr.  ft  Lt.  1st  Ref. 
ft  Ext.   5s. 

Listed  on  Cincinnati  Stock  Exchange. 

Original  Market — $1,200,000  offered  Decem- 
ber. 1904.  at  91  and  interest  by  the  Union 
SavinKS  Bank  ft  Trust  Co.  and  First  National 
Bank,   Cincinnati. 


Mftrket. 
New    York  —  Babcock,     Rushton    &    Co., 
Lynch  &  McDermott. 

Columbus — Ralph   H.   Beaton. 
Ftlee  Ranse. 
Jan.  1,  '08,  to  Jan.  1,  '81  1920 

Bid.  Ask.  Bid.  Ask. 

Hiffh     84% '09       87% '09  60  Jan.     66  Jan. 

Low.     49      '20       52      '20  49  Dec.     52  Dec. 


COIiUMBUS    RAIIiWAY,    POWER    A    UQHT 

CO.    (THE)    IbI    Refondlnv    A    Extentlon 

S.  F.  5i.    Due  Oct  1,  1940. 

Dated  April  1.  1915.     Interest  payable  April 

1   and  Oct.   1,   In  New  York,   Philadelphia  or 

Columbus. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Authorised    $26,000,000 

OutstaadlniT   (Jan.   1,   '21) 4.500,000 

Pledged  to  Secure  8%  Notes.     2^500.000 

Reserved  for  Prior  ll.<eii8 6.669.000 

Reserved  for  Extension 11.341,000 

DenomlnatlOD — Ck>upon,  $1,000.  Revlsterable 
as  to  principal. 

Trustee — Olrard  Trust  Co..  Philadelphia. 
Redeemable  as  a  whole  or  in  part  by  lot  ou 
any   interest  date  on   60   days'    notice  at  106 
and  Interest. 

Sinktns  and  Improvemeot  Fund — ^Annually 
on  and  After  Oct.  1,  1920.  an  amount  In  cash 
equal  to  1%  of  bonds  outstanding  to  be  ap- 
plied: (1)  To  the  purchase  or  redemption  ot 
bonds  of  this  Issue  at  not  exceeding  106  and 
interest.  Bonds  so  aoaulred  to  be  cancelled; 
or  (2)  to  reimburse  the  oompany  for  the  actual 
cash  cost  of  permanent  extensions  and  addi- 
tions to  the  properties  subject  to  the  lien  oC 
this  mortcasre  not  previously  capitalized. 

Orvanlxatlon — Incorporated  in  Ohio  in  1910 
and  is  a  consolidation  of  the  street  railway, 
electric  and  heating  properties,  serving  Colum- 
bus. Ohio,  and  vicinity. 

Capitalisation.  Outstaadlnr. 

Common    $6,042,180 

Prior  Pref.  (4%  cum.) 18.000 

Pref.    "A"    (6%    cum.)    1,636.100 

Pref.    "B"    (6%   cum.) 4.198,200 

Funded  debt   13.980,000 

Secured  by  a  direct  first  mort«aire  on  elec- 
tric liarht.  power  and  hot  water  heating  plants 
and  direct  mort^ase  subject  to  prior  liens  on 
the  street  and  Interurban  railway  lines,  com- 
prising 133.15  miles  (sinsle  track  basis).  The 
company  also  operates  14.21  miles  of  slnffle 
track  under  contract.  The  property  covevad 
by  the  mort^ave  includes  five  steam  powur 
stations  with  a  combined  capacity  of  54.880 
k.  w.  and  254  cars,  pay-as-you-enter  type. 
The  city  owns  an  electric  plant,  but  con- 
fines itself  almost  exclusively  to  municipal 
Mghting. 

Franehlaea— The  franchise  for  the  under- 
ground elcctrio  distribution  system  Is  unlim> 
tted  as  to  tlms  and  covers  the  whole  city. 
Other  electrio  franchises  expire  In  1926  and 
1928.  The  franchise  for  20.84  miles  covering 
important  lines  were  srranted  for  unlimited 
terms  or  for  the  life  of  charters.  The  re- 
mainder of  the  railway  franchises  were 
rranted  in  1900  and  1901  under  the  Ohio  law 
for  periods  of  26  years  each,  except  certain 
county  franchises  coverlnar  16.19  miles  of  track 
which  were  granted  in  1891,  1892,  1894  for 
periods  of   25   years  each. 

Prior  IJeiVH — $276,000   Central   Market   Ry. 

1st  68,  due  Jan.  1.   1922;  $3,000,000  Columbus 

St.    Ry.    1st    6s.    due   July.    1,    1932:    $672,000 

Crosstown   St.    Ry.    Ist    Ss  due   June    1.    1933, 

nd    $3,132,000    Columbus    Ry.    Ist   Cons.    4s, 

ue  Oct.    1,    1939.      Bonds  are  reserved  under 

lis  mortfirarc  to  retire  the  above  issues. 


Underlies— $2,700,000  Oen.  6s,  all  of  which 
are  pledged  to  secure  8%  notes  due  Janua-ry 
1,   1922. 
Years  ended  Dee.  81: 

Gross.  Net.  Int..  Ete. 

1920 $6,728,120     $1,627,828         $789,370 

1919 5,002,107       1,222.650  779,774 

1918 4,264.486       1,1S1.417  <»K»4K7 

1917 4,024,186        1.108.267  668.689 

1916 3.537,899       1,432.275  616.878 

Orivinai  Marlcet — $3,600,000  offered  Febru- 
ary 1,  1916.  by  B.  W.  Clark  A  Co..  Philadel- 
phia: Kissel,  Kinnlcutt  A  Co..  New  York,  and 
Parkinson  A  Burr,  Boston,  at  97  and  interest. 

Market. 

New  York — Babcock,  Rushton  &  Co.,  Fred. 
H.  Hatch  &  Co..  Earle  A.  Miller  A  Co.. 
Rauscher  &  Mackay.  Vanderhoef  &  Robin- 
son. 

Boston — Moors  &  Cabot.  Arthur  Perry  4k 
Co. 

Philadelphia— Bauer,  Starr  &  Co.,  B.  'W. 
Clark  &  Co..  Huntoon  &  Co..  McCown  St  Co. 

Columbus— Ralph  H.   Beaton. 

Priee  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1980 

Bid.  Ask.  Bid.  Ask, 

High     96      '16       98  '17        72      Mar.     80  Mar. 
L.OW.     56H '20       62 '20        66 ^  June     62  Juno 
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COLUMBUS  RAILWAY,  POWER  A  UOHT 

CO.  8%  Regristered  Bond-Secured  Notes. 
Due  Jan.  1,  1988. 

Dated  July  1,  1920.  Interest  payable  Jan. 
1,  April  1,  July  1  and  Oct.  1  at  Commercial 
Trust  Co.,  Philadelphia. 

Tax  Statn»^2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised  $2,500,000 

Ontstondinr 2.423,000 

In  Treasury 77.000 

Purpose  of  Issue— To  retire  7  96  notes,  due 
July  1,   1920. 

Denomination*— Coupon,  $1,000.  $500  knd 
$100. 

Trustee  —  Commercial  Trust  Co.,  Phila- 
delphia. 

Orranlxation — See  1st  Ref.  St  Ext.   6s. 

Soured  by  pledge  of  $2,500,000  1st  Ref. 
&  Ext.  5s  of  1940  and  $2,700,000  (entire  out- 
standing) Gen.   6s  of  1928. 

BaminjrN — See  Ist  Ref.  &  Ext.  5s. 

COLUMBUS  (Ohio)  STREET  RAILWAY  CO. 

Ist  Consol.  6s.    Due  July  1,  19SS. 

Dated  July  1,  1892.  Interest  payable  Jan. 
and  July  1.  at  E.  W.  Clark  ft  Co..  Philadel- 
phia, Columbus,  O.,  or  company's  ofllce. 
Columbus,  O. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  $8,000,000 

Outstanding 8.000.000 

Denomination — Coupon,  $  1 .  00  0 .  Reslster- 
able  as  to  principal. 

Trustee— Columbia  Trust  Co..  New  York. 

Control — Incorporated  In  1892  and  consoli- 
dated in  1899  into  the  Columbus  Railway  Co., 
which  was  leased  to  Columbus  Railway  A 
Livht  Co.  up  to  Jan..  1914,  when,  under  the 
consolidated  and  mercrer  plan  of  the  street 
railway  system  of  Columbus.  Ohio,  it  was 
taken  ovor  by  the  Columbus  Railway,  Power 
&  Lifcht  Co. 

Secured  by  a  first  mortvage  on  60  miles  of 
street  railway  in  the  city  of  Columbus,  Ohio, 
including  some  of  the  most  valuable  lines  in 
Columbus  and  a  second  mortgiure  on  property 
coverod  by  the  Crosstown  St.  Ry.   1st  5s. 

Prior  Lien — $572,000  Crosstown  St.  Ry.  ISK 
5s. 

Underlies — Columbus  Railway  1st  Cons.  4s» 
due  1939,  and  Col.  Ry.,  Pr.  ft  Lt.  1st  Ref.  ft 
Ext.    5s  of  1940.   which  provide  €o  retire  this 


^ 


laoe  and  Oen.  6a.  all  of  which  ar«  depoalted 
to  secure  S%  notes  dua  January  1,  1922. 
Earntva — See  Col.  Ry..  Pr.  A  L.t.  lat  Raf. 

Ltatod  on  *  the  Philadelphia,  Ctnolnnatl  and 
Coloinbua  Stock  Exchaiurea. 

Market. 

No«r  YoHk— Fred.  H.  Hatch  &  Co..  Mor- 
ton Lachenbruch  &  Co.,  Rauacher  &  Mac- 
kay. 

Bfiltimare  —  Jenkina,  Wliedbeo  4b  Poe. 
ICackubln.  Goodrich  A  Co. 

PhllMtcIphUk — Bauer,  Starr  &  Co. 

Coinmlmii     Ralph   H.   Beaton. 


Bid.  Ask. 

6($  Jan.     70  Dec. 
S8  June     63  May 


Jan.  U  *«•>  t*  jMk  1, 

Bid.  Ask. 
Hiffh  105  '09  106  '09 
Low.     58  '20       63  '20 


'tl 


Doa  4Mi. 


COMMKBCIAI.  CABUB  GO.  1st  4a. 

1,  tS97. 

Dated  Jan.  1,  1897.  Interest  payable  Jan. 
1.  April  1,  July  1.  Oct.  1.  at  Trustee'a  oOoe. 

Tax  Staioa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

120.000.009 

7,675.600 

red  far  Debentva  Stock  12.324.500 

DeaomlBatloB — Coupon.  tl.OOO.  Registered, 
1100,  S500.  11.000,  35.000  and  310.000.  Cou- 
pon ezchanreable  for  fully  rerlatered^bonda. 

Traatcc — Farmers*  Loan  A  Trust  (jo..  New 
York. 

CottTertlUo  into  Sterling  Debenture  Stock, 
upon  which  4%  Interest  Is  paid,  at  the  rate  of 
£306  of  stock  for  each  31.000  bond. 

Orvaniaatloii — ^Incorporated  in  1883  under 
the  laws  of  New  York,  and  owns  a  system  of 
Transatlantic  Cable  Lines,  and  In  1897  ao- 
qnlred  all  the  properties  of  the  Postal  Tele- 
rraph  Cable,  owning  a  telegraph  system 
throurbout  the  U.   S. 

Capitalization.  Outatandlng. 

Common    341,380.400 

Preferred  (4%  cum.) 50.000.000 

Funded   debt    7.676,600 

Control — Entire  capital  stock  owned  by  the 
Mackay  Companies. 

Seeored  by  a  first  mortcave  on  five  trana- 
ittantlc  submarine  cable  lines,  acvreyatlnv 
17.000  miles  with  their  connections  between 
the  United  States.  England.  France,  Ireland. 
Nova  Scotia  and  the  Azores,  and  on  the  entire 
assets  of  the  Postal  Telesraph  Co.  of  New 
York. 

Listed  on  the  New  York.  Montreal.  Toronto 
aiul  London  Stock  Exchanges. 

Market. 
New  ¥ortt—- E.    A.    Baker   &   Son,    Joseph 
Oilman,   Fred.   H.   Hatch  A  Co..  T.   L.   Mac* 
Donald. 

Price  Baate»-N.  T.  8.  E. 
^aa.  1,  '06,  to  Jan.  1,  'SI  1920 

Hiffh     97%  Feb.  20.  '06  64  Vi  Auff.  19 

Low.     60      Apr.  17,  '20  60      Apr.  17 


COMMONWEALTH  EDISON  CO.  (Chloavo) 
1st  5s.    Dae  June  1,  1943. 

Dated  September  1.  1908.  Interest  payable 
March  and  September  1.  at  company's  of- 
fice. Illinois  Trust  &  SavinKs  Bank.  Chicago, 
and  Bankers  Trust  Co.,   New  York. 

Tax  Statna— 2%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Aathorlsed — 75%  of  cost  of  additions.  Im- 
provements,  etc. 

Ontstaadlat    388.631.000. 

Pledged  to  Secure  7%  Notes.     7.143.000 

Densnlnatioii—- <;oupon.   31.000. 

Trustee— The  Northern  Trust  Co.,  Chicago. 

Bedecmabla  on  any  interest  date  after  Sept. 


1.   1918,   at  110  and  Interest  upon   40  days* 
notice. 

Depreciation  Aceoont — Company  a«ree«  to 
set  aside  annually  317,000  for  each  31.000,- 
000  bonds  outstanding  for  extenalona.  better* 
ments.  etc..  In  addition  to  expenditures  for 
repairs  and  rentals. 

OrsanUatlon — Incorporated  in  Illinois  in 
1907  as  a  consolidation  of  the  Chicago  Bdlson 
Co.  and  the  Commonwealth  Elec  Co..  and  haa 
mersed  the  CoamopoUtan  Elec   Co. 

CaplUUsatlon.  Outstandlnc. 

Common    350,978.000 

Funded  debt   51,681.000 

Secored  equally  with  38,000.000  Common- 
wealth Elec  Co.  1st  5s  of  1943  on  entiro 
property  of  company  dolns  the  entire  electric 
lUrhtlnc  and  power  business  of  Chlcaco.  Com- 
pany has  7  veneratins  stations.  Including  the 
Fisk  Street.  Quarry  Street  and  Northwest  Sta- 
tions, which  are  among  the  larseat  and  most 
modem  In  the  world.  Actual  rated  capacity 
of  generating  machinery,  860,000  h.  p.  The 
company  has  58  sub-stations.  Population 
served,  2.750,000.  Franchises  expire  1947. 
Years  ended  Dec.  81: 

Gross.  Net.  Interest. 

1920 385.817.135     37.232,002     32.628.600 

1919 30.866.426       7.146.376        2.299,237 

1918 26.505.136       7.068,021        2,131.550 

1917 25.851,583       6.808.627       2.131.650 

1916 22,868.118       6.498.807        2,099,393 

IJstcd  on  the  Chicago  Stock  Exchange. 

Original  Market— 310.000,000  offered  in 
Dec,  1908,  by  111.  Tr.  A  Sav.  Bank.  Men> 
chants'  Loan  *  Trust  Co..  Northern  Tr.  Co., 
First  Tr.  &  Sav.  Bank,  Harris.  Tr.  A  Sav., 
N.  W.  Halsey  A  Co..  and  Russell.  Brewster 
A  Co..  all  of  Chicago;  310.000.000  offered  In 
July.  1910,  and  38.000.000  in  April,  1915. 
by  above  concerns  and  the  Con.  *  Com.  Tr. 
A  Sav.  Bank,  Chicago.  34.000,000  offered 
Feb..  1919.  by  the  Illinois  Trust  A  Savings 
Bank  and  Halsey.  Stuart  A  Co.,  Chicago,  on 
a  5%%  basis. 

Market. 

New  York — Ames.  Kmerich  &  Co.,  Bab- 
cock.  Ruahton  &  Co.,  Hodenpyl,  Hardy  A 
Co.,  Kiely  A  Co..  Earle  A.  Miller  &  Co., 
Tobey  A  Kirk.  Vanderhoef  A  Robinson, 
Harris.   Forbes  &  Co. 

BoHton  — >  L.  Sherman  Adams,  Moors  & 
Cabot.   Harris.   Forbes  A  Co..   Inc. 

Philadelphia — Bauer,  Starr  A  Co. 

Chicago— John  Burnham  A  Co..  Curtis  A 
Sanger,  First  Trust  A  Savings  Bank,  Halsey, 
Stuart  A  Co.,  The  Merchants  Loan  &  Trust 
Co.,  Merrill,  Lynch  &  Co..  Tilden  A  Tilden, 
Harris  Trust  A  Savings  Bank. 

Providence— Hornb lower  A  Weeks. 
Price  Range. 
Jaa.  1,  '18,  to  Jan.  1,  'SI  1920 

Bid.  Ask.  Bid.  Ask. 

High.103% '12  103% '12     87HJan.     88%  Jan. 
Low..   77      '20     78      '20     77      Oct.     78      Dec. 
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COMMONWEALTH  EDISON  CO.  6-Year  7% 
Coll.  Notes,  Sflrtfls  "A."  Doe  June  U 
1925. 

Dated  June  1,  1920.  Interest  payable  June 
1  and  Dpc.  1,  at  Trustee's  offire,  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the   company  without   deduction. 

Authorized — See  Provisions  of  Issue. 

Outstanding    36.000.000 

Provisions  of  Issne-^The  Indenture  under 
which  these  notes  are  issued  provides  that 
additional  notes  may  be  issued  from  time  to 
time  in  aeries,  each  of  such  aggregate  amount 
and  bearing  such  rate  of  interest,  maturity 
and  redemption  price  as  the  Board  of  Direc- 
tors of  the  company  may  determine,  provided 
that  the  notes  at  any  time  outstanding  shall 
be  secured  by  the  company's   1st   5s  in   such 


( 


proportion  that  the  assresate  principal 
amount  of  such  notes  (less  the  amount  of 
any  cash  then  on  deposit  wth  the  TmatM, 
in  I  leu  of  ple<Ured  bonds  withdrawn  as  pro* 
vlded  in  the  Indenture),  shall  not  exceed  70% 
of  the  agsresrate  principal  amount  of  pledged 
bonds  then   on   deposit   with  the  Trustee. 

Purpose  of  Issue — To  reimburse  the  com- 
pany for  expenditures  made  for  necessary 
improvements,  betterments  and  extensions  to 
property. 

Denomlnatloik— Coupon,  $1,000  1600  and 
SIOO.      Reffisterable   as   to   principal. 

Trustee — Illinois  Trust  A  Bavlnvs  Bank, 
Chlcasro. 

Redeemable  upon  SO  days'  notice  at  102  and 
interest  on  or  before  June  1,  1924,  at  101 
and  interest  after  June  1,  1924,  and  on  or 
before  Dec.  1,  1924.  and  thereafter  at  100  ^ 
and  interest. 

Organisation — See  1st  5s  of  1943. 

Secured  by  pledge  of  $7,143,000  Common- 
wealth Edison  Co.   let  Ss.   due  1943. 

Earnings — See    Ist    6s    of    1943. 

Original  Market — $6,000,000  offered  June, 
1920,  by  the  Continental  &  Commercial  Trust 
A  Savings  Bank.  First  Trust  &  Savings 
Bank.  Halsey,  Stuart  &  Co.,  Harris  Trust  & 
Savings  Bank.  Illinois  Trust  &  Savings 
Bank.  A.  B.  I^each  &  Co.,  Inc.,  Spencer. 
Trask  &  Co..  I^ce.IIIgginson  &  Co.,  Russell. 
Brewster  &  Co..  The  Merchants  Loan  & 
Trust  Co..  Tho  National  Bank  of  the  Re- 
public, The  National  City  Co..  The  Northern 
Trust  Co..  State  Bank  of  Chicago,  at  97  and 
Interest. 

Market 

Chicago-— John  Burnliam  &  Co..  Henry  S. 
HenschGW  &  Co..  Illinois  Trust  &  Savings 
Bank.  The  Merchants  Loan  &  Trust  Co., 
Tildo.n   &   Tilrlen. 

Price  Range  19S0 

Bid.  Ask. 

High 98      Aug.     99  Dec. 

Low 95*^  June     97  June 


BoNton — Harris,   Forbes  &  Co..    Inc. 
Chlcago—Ourtis  &  Sanger.   First  Trust   & 
Savings  Bank.  The  Merchants  Loan  A  Trust 
Co.,  Harris  Trust  &  Savings  Bank. 

FHoe  Range. 
Jan.  1,  'Oe.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High.103^ '17  103% '09       75%Jan.      87  Feb. 
Low..   74^  '20     76      '20       74%  Sept.     76  June 


COMMONWEALTH      ELECTRIC      CO.      (CU- 
«ago)  1st  6s.    Dae  June  1,  194S. 

Dated  June  1.  1898.  Interest  payable  March 
and  Sept.  1.  at  Illinois  Trust  A  Savings 
Bank,  Cliicago.  and  Bankers  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $8,000,000 

Outstanding    8,000^000 

Denomination — Coupon.   $1,000. 

Tmstee— The  Northern  Trust  Co..  Chicago, 
III. 

Net    Redeemable,    but    the    Commonwealth 
Edison  Co.   agrees  that  if  it  redeems  the  1st 
6s.  due  1943.  at  110  and  Interest,  it  will  pur-, 
chase  these  bonds  at  the  same  price. 

Depreeiatlen  Aeeonnt — Company  agrees  to 
set  aside  annually  $17,000  for  each  $1,000.- 
000  bonds  outstanding  for  extensions,  better- 
ments, etc..  in  addition  to  expenditures  for 
repairs  and  renewals. 

Organisation  and  Control — See  Common- 
wealth Edison  1st  6s. 

Aeeured — Equally  wlh  $38,631,000  Common- 
wealth Edison  1st  6s  on  entire  property  of 
company.      See  description  of  that   issue. 

Eamlnge— See  Commonwealth  Edison  1st 
6s. 

IJsted  on  the  Chicago  Stock  Exchange. 

Original  Market— $500,000  offered  in  1898 
by  N.  W.  Harris  A  Co..  New  York.  Bo^on 
and  Chicago,  and  Russell,  Brewster  ft  Co., 
of  Chicago,   at   9714    and  interest. 

Market. 
New    Yerk  —  Babpofk.     Rushton     &     Co., 
iodenpyl.    Hardy  &   Co..   Earlo   A.   Miller  A 
lo.,  Tobey  &  Kirk.   Harris  .Forbes  A  Co 


COMMONWEALTH    LIGHT    A    POWER    CO. 

(THE)  1st  6s.  Dae  Nov.  1.  1M7. 
Dated  Feb.  1,  1917.  Interest  payable  May 
1  and  Nov.  1  at  Guaranty  Trust  Co..  New 
York.  Old  Colony  Trust  Co..  Boston.  First 
Trust  A  Savings  Bank.  Chicago.  Union  B&nk, 
St.   Louis,   and  Union  Trust  Co.,   Detroit. 

Tax    Status — Payment    of    Federal    Income 
Tax  not  assumed  by  company. 
Authorised — See  "Provisions  of  Issue.'* 

Outstanding     $412,000 

Pledged  to  Seeare  6%  Netee...  1,080,000 

In    Treasury    2.400 

Provisions  of  Issue— The  mortgage  provides 
that  bonds  secured  thereunder  may  be  issued 
in  addition  to  the  amount  now  authorised  sui 
follows: 

(a)  At  86%  of  replacement  value  of  addi- 
tional properties. 

(b)  At  80%  of  cash  cost  of  betterments.  im> 
provements,    extensions  or  additions. 

(c)  In  exchange  par  for  par  for  bonds  out- 
standing at  the  time  of  purchase  of  proper- 
ties. 

Bonds  may  not  be  Issued  unless  net  earn- 
ings for  prior  twelve  months  shall  have  been 
equal  to  at  least  one  and  three-fourths  (1%) 
times  the  annual  interest  charges  upon  out- 
standing bonds  and  those  proposed  to  be  In- 
sued. 

Denomination — Coupon  $1,000.  $600  and 
$100.      Reglsterable  as  to  principal. 

Trustee — Guaranty   Trust   Co.,   New   York. 

Redeemable  at  106  and  interest  after  Feb. 
1,    1922. 

Improvement  and  Sinking  Fond — ^Annually 
beginning  Dec.  31.  1982,  amounts  equal  to  the 
following  percentages  of  outstanding  bonds: 
1%.  1922  to  1926:  l\k%,  1^27  to  19S1:  1H%, 
1932  to  1936:  1^%.  1937  to  1941;  2%.  l»4t 
to  1946,  inclusive.  This  fund  is  applicable 
either  for  the  purchase  or  redemption  of  bonds 
at  not  over  106  and  Interest  or  for  permanent 
Improvements,  etc..  to  the  property  which 
might  otherwise  have  been  made  the  basis 
for  the  Issuance  of  bonds. 

Organization — Incorporated  in  Maryland 
November,  191$.  and  controls  through  stodi 
ownership  a  number  of  publlo  utility  oompa> 
nies  (see  under  "Secured"). 

Capitalization.  Outstanding. 

Common     SI. 600.000 

Preferred  (7%  cum.) 748.400 

Management — General  Engineering  and  Man- 
agement Corp..  New  York. 

Beearrd  by  a  pledge  of  all  the  outstanding 
stock  of  the  following  companies: 

Michigan:  Steams  Lighting  A  Power  Com- 
pany serving  Ludington.  SoottvtUe.  Custer, 
Pentwater.  Bpworth.  llart,  Shelby.  Mears  and 
New  Bra. 

Kansas:  Concordia  Electrio  Light  Company, 
serving  Concordia.  Washington.  Burr  Oak, 
Fankato.  Clyde.  Jewell,  Greenleaf.  Clifton. 
Scandla,  Courtland,  Formosa.  Linn.  James> 
town  Republic.  Palmer.  Randall.  Aurora. 
Kackley,  Vlnlng.  ScottsvIUe,  Glasoo.  Simpson. 
Barnes.   Agenda  and  Cuba. 

Liberal  Light,  Ice  A  Power  Company. 

Texas:  Jacksonville  Electrio  A  loe  Com- 
pany. Pearsall  Water.  Ice  A  Light  Company, 
Dalhart  Ice  A  Electric  Company.  Dalhart 
Water  Company. 
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TTMoAiarm  are  reported  aa  of  looc  dura- 
tion  and  faTorable. 

Prter    lAeam — SSO.OOO    Stearns    Uslitinff    A 
Power  Co.  1st  9b  and  S90.900  Conoordia  Elec- 
tric Ught  Co.  1st  Ta  of  1921. 
Tear  tmt§t4  Jobs  M: 

nross.  Net.  Interest. 

1918 $449.8C7         $13<.94t  $«S.94I 

Oristeal  Market — A  block  offered  December, 
1918.  by  A.  E.  FltUn  A  Co..  New  York.  etc. 
tt  93  H  and  Interest. 


Rushton     &     Co.. 


New    ToHk  —  Babcock. 
Lynch  &  McDermott. 


Jan.  1.  'IS,  to  Jan.  1,  *tl 

Bid.  Ask. 
High  90  '18  94  '18 
Low.  75  '20   79  '20 


19t0 
Bi<l.     Aak. 
80  Mar.  8S  Mar. 
75  Si'pt.  79  Dec. 


COMMONWEALTH  POWEB  CO.  1st  6s.  Das 
Dee.  1,   1M4. 

Dated  December  1.  1994.  Interest  payable 
June  and  December  1,  at  Harris  Trust  A  8aT- 
Ion  Bank,  Chlcsco.  and  Harris.  Forbes  A 
Co..   New  York. 

Tax  States  2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatharlsed    Closed  mortcase 

Ontstaodliur $1,078,000 

HeM  ia  S.  F. — ^None. 

DensmlBatloii— Coupon,  $1,000.  Re^sterable 
u  to  principal. 

Trustee     First  Trust  A  Savings  Bank.  Chi- 

CigO. 

§iaklBC  Fond— From  Dec.  1.  1909.  2%  an- 
nually of  outstanding  bonds  for  first  five 
rears.  S%  for  second  five,  and  4%  thereafter. 
Bonds  acquired  are  held  alive  and  Interest 
added  to  this  fund. 

Control-— Incorporated  In  Maine  In  1904  as 
a  coneolldatlon  of  six  water  power  and  elec- 
tric companies,  and  merged  in  Nov.,  1914,  In- 
to the  Consumers  Power  Co.,  all  of  whose 
stock  Is  owned  by  the  Commonwealth  Power, 
Ry.  A  Light  Co. 

Beesred  by  first  mortgage  on  seven  hydro- 
electric plants  and  3  supplementary  steam 
plants  supplying  power  and  light  to  16  towns 
in  Southern  Michigan.  Population  served,  ISO,- 
000. 

VndeiUes — Consumers  Power  Co.  let  Lien 
ft  Ref.  6a.  due  1936.  and  Gen.  A  Ref.  7a  of 
1930.  Bonds  are  reserved  under  both  mort- 
cages  to  retire  this  issue. 

Earnings — See  Consumers  Power  Co.  Oen. 
*  Ref.   7s  of   1930. 

Original  Market — $800,000  offered  in  Janu- 
ary. 1906,  at  101  and  Interest  by  N.  W.  Har- 
ris A  Co.,  New  York,  and  Perry.  Coflln  A 
Burr.  Boaton. 

Market. 

New  York  —  Babcock.  Rushton  &  Co.. 
Hodenpyl.  Hardy  A  Co.,  Vanderhoef  &  Rob- 
inson. Harris.  Forbes  &  Co. 

Boatoa — Coffin  A  Burr,  Harris.  Forbes  & 
Co.,  Inc. 

Philadelphia — Bauer,  Starr  A  Co.,  Samuel 
K.  Pill  I  lips  A  Co. 

Chlcagro— Harris  Trust   A  .Rnvingrs  Band. 

lioulsvllle— Fidelity  A  Columbia  TruHt  Co. 

Graiul  Kaplds— Oorrifsrnn  Co. 
Prlee  Kange. 
Jsn.  1,  '16,  to  Jan.  1.  '21  19130 

Bid.  Ask.  Bid.  Ask. 

High  101  '16     103  '18  88  Mar.     95  Feb. 

Ix>w.     85  '20       88  '20  85  July     88  June 


C0MM0NW1SALTH     POWER     CO.     OF    NE- 
BRASKA 1st  Os.     Doe  at  105  and  Inter- 
est Mar.  1.  1044. 
Dstcd  March  1.  1914.  Interest  payable  Mar. 

1  and  Sept.    1,    at  Trustee's  office  or   Lloyd's 

Bank.  London. 


Tax  9tat«s— S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Avtkorisrd    $S.900.000 

Ovtstandlag     760,000 

Additional  bonds  issusble  for  80%  of  eoat 
of  improvtmtnts  wh^n  nt^t  earnings  are  at 
least  twice  interest  charges  on  total  issued. 

Detksnlnation — Coupon,  $1,000.  $500  and 
$100.  Rogisterable  as  to  principal  or  fully 
registerable. 

Trvatee — Empire  Trust  Co.,  New  York. 

Redeemable  at   106   and  Interest. 

Sinking  Fand — Annuslly.  beginning  Mar.  1, 
1917.  1%  of  outstandlns  bonds  up  to  Mar.  1, 
1927:  2%  to  Mar.  1.  1936.  and  3%  thereafter 
for  the  purchase  or  redemption  of  these  bonds 
at  not  over   105   and  interest. 

Organixation — Incorporated  In  Nebraska  In 
1912.  I>'aars  the  power  plant  of  the  Lln> 
coin   Traction  Co. 

Capitalisation.  Outstanding. 

Common    $2,000,000 

Funded   debt    760.000 

8eeared  by  a  first  mortgage  on  certain  wa- 
ter rights  on  the  Loup  snd  Blue  Rivers  in 
Nebraska  and  on  projected  hydro-electrlc  plant 
with  ultimate  capacity  about  20.000  h.  p.. 
when  comphted:  also  a  lien  on  steam  power 
plant  least d  from  the  Lincoln  Traction  Co. 
and  on  a  49-year  contract  of  the  Lincoln 
Traction  Co.  to  purchase  all  Its  electrical 
power  on  a  sliding  scale  basis  from  1.4o  to  le. 
per  k.  w..  based  on  Increasing  demands  of  the 
company.  The  Lincoln  Traction  Co.  owns  and 
operates  62  mihs  of  street  railway  and  dis- 
tributes ehctric  light  and  power  to  Lincoln* 
Neb.,  and  vicinity.  By  installing  Diesel  (dl 
burning)  engines  In  place  of  present  steam 
equipment  and  by  developing  hydro-elcctrlo 
plants  the  company  expects  to  generate  elec- 
trie  current  at  about  Vic.  per  k.  w.  The  com- 
pany also  expects  to  sell  ehctricity  to  other 
public  utility  companlrs. 

Earnings — The  company  does  not  report 
earnings. 

Original  Market— OfTered  Dec.  1916.  by 
Liggett,  Hichborn  A  Co..  New  York  and  Bos- 
ton, at  100  and  interrst. 

Market. 

New  York — Morton   I^nrhenbruch  A  Co. 
Price  Range. 
Jan.  1.  *18.  to  Jan.  1.  '21  ie«0 

Hid.  ApI<.  Bid.  Ask. 

High     97V4'18     101  "18  80  Nov.      85  Jan. 

Low.  60  '20  60  Nov. 
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COMMONWEALTH  POWER,  RAILWAY  A 
LIOHT  CO.  5-Year  Secured  CenTertlbl* 
7s.     I>ae  May  1,  1923. 

Dated  May  1.  1918.  Interest  payable  May 
1  and  Nov.  1  at  Hodenpyl,  Hanly  A  Co., 
Inc.,   and    E.    W.   Clark    A  Co.,    I'hlladelphla. 

Tax  8tatas — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorixed     $8,074,000 

OutHtandlng    7.608.400 

UnlHHUod    466.600 

Purpose  of  Issne— Issued  in  exchange  for 
6%  notrs  due  May  1,  1918.  Beo  also  "Origi- 
nal   Market."    below. 

Denomination — Coupon  $1,000,  $600.  $100 
and   Sr>0.      Rr-Rlstrrable  as  to  principal. 

Tmstee — Bankers  Trust  Co.,   New  Tork. 

Redeemable  at  101  and  interest  on  30  days' 
notice. 

Convertible  in  amounts  of  $1,000  and  mul- 
tiplrs  into  an  equal  amount  of  6%  cumulative 
rr»'f  err*  d  stock  of  the  company  at  par.  with 
adjustment  of  interest  and  dividend.  In  addi- 
tion  holders  so  converting  will  receive  80% 
par  value  of  common  stock  of  the  company. 

Organization — Incorporated  In  Maine  In 
1910.      Controls   throush   stock   ownership   the 
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Grand  Rapids  Railway  Co..  Barinaw-Bay  City 
Railway  Co..  Michigan  LIvht  Co..  Conaumera 
Power  Co.,  Union  Railway,  Oas  &  Electric 
Co..  Sprinfffleld  (Ohio)  Liisrht.  Heat  ft  Power 
Co..  Michigan  Railways  Co..  Manistee  Rail- 
way Co.  and  Grand  Rapids.  Holland  and  Chi- 
oasro  Railway  Co.  These  subsidiaries  either 
directly  or  through  rulMddiarles  operate  prop- 
erties located  in  Michigan,  Ohio,  Indiana.  1111' 
nois  and  Wisconsin,  serving  a  population  esti- 
mated at  1.600,000.  These  subsidiaries  own 
and  operate  886  miles  (single  tra^k)  of  elec- 
tric railways  serving  100  cities  and  towns;  21 
hydro-electric  plants  and  19  steam  electric 
plants  with  an  installed  capacity  of  266.000 
h.  p..  together  with  1.460  miles  of  high- 
tension  transmission  lines  supplying  electric 
light  and  power  to  128  cities  and  towns:  gas 
plants  with  986.05  miles  of  mains  supplying 
gas  to  16  cities. 

Capitalisation.  Outstanding. 

Common    118,685.900 

•Preferred  (6%    cum.)    17.968,000 

Funded  debt   17.649.475 

*Fcb.  1,  1918,  and  subsequent  dividends 
paid  In  6%   scrip. 

Management — Hodenpyl.  Hardy  ft  Co..  New 
York  and  E.  W.  Clark  A  Co..  Philadelphia. 

Seeority — A  direct  obligation  of  the  com- 
pany and  secured  by  pledge  of  til. 249, 000 
($11,260,000  outstanding)  common  stock  ot  the 
Consumers  Power  Co.  of  Maine. 

Consumers  Power  Company  owns  hydro- 
«lectric  generating  plants  located  on  the 
Grand.  Muskegon.  Kalama2oo.  Ausable  and 
Manistee  Rivers,  steam  plants  at  Grand  Rap- 
Ids.  Jackson.  Saginaw.  Bay  City.  Battle 
Creek.  Flint.  Kalamazoo,  Pontlac.  Manistee 
and  (Cadillac,  and  valuable  undeveloped  flow- 
age  lands,  water  rights  and  dam  sites  on  the 
above,  mentioned  rivers.  The  company  supplies 
liffht  'and  power  throughout  a  wide  territory 
la  the  southern  peninsula  of  the  State  of 
Michigan,  serving  over  60  cities  and  towns, 
with  a  combined  population  In  excess  of  800.- 
000. 

Years  ended  Dee.  81: 

Gross. 

1919 $3,961,644 

1918 2.000.484 

1917 3,041.130 

1916 3.468.729 

1916 3.081.867 


Net. 
$3,729,769 
1.762.089 
2.822.274 
8.278.717 
2.909,066 


Interest. 
$1,310,631 
811,186 
672.6S0 
626.975 
618.478 


Oiiginal  Market — Offered  in  exchange  for 
6%  convertible  notes  due  May  1.  1918.  The 
company  offered  for  each  $1,000  bond:  (a) 
$1,000  in  bonds  of  this  issue  and  $26  in  cash, 
representing  a  2%%  discount  on  the  new 
bonds:  or  (b)  $700  in  bonds  of  this  issue, 
$17.60  in  cash,  representing  discount  at  2VJi% 
on  $700  new  bonds,  and  $300  in  cash,  with 
Interest  at  7%  on  $800  from  May  1.  1918,  to 
and  Including  Sept.  29.  1918.  Holders  of 
$600  and  $100  bonds  received  proportionate 
amounts. 

Market. 

N«nr  York  —  Babcock.  Rushton  &  Co.. 
Hodenpyl.  Hardy  A  Co..  Earle  A.  Miller  & 
Co..  Vanderhoef  &  Robinnon. 

Fhihidelphia— Barnes  A  Hofland,  Bauer, 
Starr  A  Co.,  E.  W.  Clark  &  Co..  Geo.  N. 
Fleming.    VVm.    W.   Fogarty,   McCown  A  Co. 

L.oaiMvill»— Fidelity  A  Columbia  Trust  Co., 
J.  J.   B.  Hilliard  A  Son. 


Umnd  Kapidf) — Carrigan  Co. 
FHee  Range. 


Jan.  1,  '19.  to  Jan.  1,  '21 

Bid.  Ask. 
High  92*19  100'19 
Low.     76  '20       77  '20 


1920 

Bid.  Ask. 

87  Jan.     91  Jan. 
76  Dec.     77  Oct. 


GOMHONWEAIiTH  POWER,  RAILWAY  A 
LIGHT  COMPANY  Seenred  Serial  •% 
Notes.  Dae  flOOpOOt  each  June  1.  19M 
to  1923.  Inel.,  and  9860.000  Joae  1,  1M4. 

Dated  June  1,  1919.  Interest  payable  Juno 
and  Dec.  1.  at  New  York, 

Tax  Status — ^Payment  of  Federal  Inoomo 
Tax  not  assumed  by  company.  Pennsylvania 
State  Tax  refunded. 

Authorised     $760,000 

OilUtandlnr    (Jan.    1.    '21) 650.000 

Balance  Retired. 

Purpose  of  Issue— Proceeds  used  in  part  for 
flnanclns  maturity  of  $3,700,000  1st  8s  of 
Grand  Rapids  Railway  Co.;  due  June  1.  1919. 

Denominations — Coupon  $100,  $600  and  $1,- 
000.     Registerable  as  to  principal. 

Trustee — Brooklyn  Trust  Company,  New 
York. 

Redeemable  as  a  whole  or  in  part  at  any 
time  upon  30  days'  notice  at  101  and  interest. 

Organization — See  6 -year  7s. 

Security — A  direct  obligation  of  the  com- 
pany and  secured  by  pledge  with  the  Trustee 
of  $1,200,000  entire  issue  (3en.  5-Year  6s  of 
Grand  Rapids  Railway  Co..  due  June  1.  1924. 
These  bonds  are  secured  by  mortgage  on  en- 
tire property  of  the  Grand  Rapids  Railway 
Company,  subject  only  to  $2,600,000  1st  6- 
Tear  6s.  due  June  1.  1924.  Additional  bonds 
of  that  Issue  up  to  $4,600,000  may  be  issued 
against  the  present  property  under  certain 
provisions.  See  description  of  Grand  Rapids 
Railway  Company  Ist  6- Year  6s. 

Earnings — See  6-Year  7s. 

Original  Market — Offered  June.  1019.  by 
Bonbrlffht  A  Company,  New  York,  etc,  at 
price  to  yield  from  7%  to  7.56%  for  various 
maturities. 

Market. 

New  York— Bal)cock.   Rushton  &  Co. 
Price  Range 
Jan.  1,  '10,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     85 '20       98% '20         85  Nov.     98%  Dec 
Low.  84      '19  93%  July 

COMMONWEALTH    WATER    A    LIGHT    CO. 
OF  NEW  JERSEY  1st  A  R«f.  8.  F.  5a. 
Due  Aug.  1,  1946. 
Dated  Oct.  11.  1916.     Interest  payable  Feb. 

and  Aug.  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  iMtId 
by  company  without  deduction. 

Authorized    $2,000,000 

Outstanding     948,500 

Fledired  to  Secure  6%  Notes         S3 8. 000 

Reserved  for  Ext 712.600 

Denomination — Coupon.  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee-— Farmers'  Loan  A  Trust  Co.,  New 
York. 

Redeemable  at  106  and  interest  at  any  time 
before  Aug.  1.  1936.  and  thereafter  at  par  and 
interest. 

Improvement  Fund — ^Annually  2%  of  bonds 
now  outstanding  at  the  close  of  year,  to  bo 
paid  to  the  Trustee  on  March  1  following, 
which  may  be  used  for  not  exceeding  80%  of 
the  cost  of  extensions,  etc..  which  have  been 
approved  by  the  N.  J.  Board  of  Publio  Utility 
Commissioners. 

Organisation— Incorporated  in  April.  1006. 
in  N.  J.  as  a  consolidation  of  the  R— ex 
Union  Water  A  Llsht  Co.,  West  Orange  Wa- 
ter Co..  Clinton  Water  Co..  Mountain  Water 
Co.,  and  Lake  wood  Water,  Light  A  Power 
Co.  The  Commonwealth  Water  A  Light  Co. 
was  reorganised  in  1916,  and  has  disposed  of 
its  interest  in  the  Lakewfiod  propertiea.  Ita 
water  business  is  now  entirely  in  the  hands 
of  the  Commonwealth  Water  Company  and 
covers  Summit.  New  Providence  Borough.  Mil- 
bum,  Springfield.  South  Orange  Township  and 
146 
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the  towns  of  Irviiurton  and  West  Oranve.  lU 
electric  properties  are  now  entirely  in  the 
buids  of  the  Commonwealth  Blectrlc  Com- 
pany, and  cover  Summit,  New  Providence 
Borough  and  New  Providence  Township,  Pas- 
laic  Township,  Warren  Township  and  parts 
of  Chatham  Township  and  Florham  Boroush. 
Tbe  <v>erations  of  these  companies  are  there- 
fore limited  In  the  two  operations  to  contic> 
ooua  territory.  Commonwealth  Water  ft  Usht 
Co.  owns  the  entire  capitalisation  of  the  two 
operatimr  comiwnles.  Franchises  are  perpet- 
uaL  Total  population  supplied  is  about  80,- 
000. 

Capitalisation.  Outstanding. 

Common    $500,000 

lA  Preferred   (6%)    200.000 

2d  Preferred    (7%)    276.400 

Funded  debt 1.286,(00 

Seewcd  by  pledge  of  all  the  stock  (except 
directors'  shares)  and  all  the  certificates  of 
Indebtedness  of  the  two  operating  companies. 
Theee  certificates  of  Indebtedness  are  secured 
by  a  first  mortgage  on  the  entire  properties 
of  the  operating  companies.  For  detail  of 
property  see   "Organisation." 

Prior    lien — 117.600    let    58    of    1934,    ex- 
changeable  for  1st   *  Ref.    6s. 
Tears  ended  Dee.  81: 

Gross.  Net.  Interest. 

1920 1490.632  $152,065  $68,147 

1919 417.786  169,843  66.131 

1917 361.011  143.608  67.460 

1916 338.661  169.788  60.726 

1915 320.619  172.347  66.011 

Market. 

New  York — H.  C.  Splller  &  Co. 
Price  Ranffe  1»«0 Bid  70.  Ask  76 

COMPAONIB  DU  BOUBO  SOCIETB  AXO- 
NYMB  (Santa  Rosalia  French  Copper 
Mines)  Deb.  ds.  Due  $£00,000  each 
Bfarch  1  from  1986  to  1930,  Ind. 

Dated  March  1.  1021.  Interest  payable 
March  1  and  Sept.  1  at  Bqultable  Trust  Co. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Also 
free  from  any  deductions  for  taxes  imposed 
on  principal  or  Interest  by  the  French  or 
Mexican  Qovernment   now  or   In   the   future. 

Authorized   $1,000,000 

Ootstandinir 1.000.000 

Purpose  of  Issue — ^To  reimburse  the  com- 
pany for  expenditures  made  In  this  country 
for  equipment  to  change  the  furnaces  from 
coke  to  oil  buminer  and  for  an  oil  tank 
steamer. 

This  loan  is  beingr  made  in  the  United 
States  for  the  reason  that  most  purchases 
are  made  here,  and  it  Is  more  advantageous, 
on  account  of  the  present  exchange  condi- 
tions, to  finance  here  than  to  transfer  funds 
from  France. 

Denomination  —  Coupon  and  registered 
11.000. 

Trustee — Equitable  Trust  Company.  New 
York. 

Bedeemabie  at  any  time  at  102  and  in- 
terest upon  30  days'  notice. 

Orgaalaation — ^The  Compagnle  Du  Boleco 
Is  a  French  corporation,  with  its  home  of- 
fice In  Paris,  but  the  properties  are  located 
at  Santa  Rosalia.  Lower  California.  These 
properties  consist  of  50.000  acres  of  mining 
properties  and  1.600.000  acres  of  land.  The 
company  has  been  operating  In  Mexico  for 
thirty-five  years  without  Interruption.  It 
maintains  ofl!lces  in  the  City  of  Mexico  and 
in  San  Francisco.  California.  The  company 
has  paid  dividends  uninterruptedly  for  the 
lairt  twenty-eight  years.  Outside  of  the 
original  contribution  of  12,000.000  francs  to 
the  capital  stock,  there  has  been  a  bond 
lasue  of  6,000.000  francs  which  has  been  re- 
W-id.  The  company  has  written  off  and  has 
put  back  into  the  property  approximately 
200,000.000  francs.     Under  normal  conditions 


the  company  employs  about  4.000  men  and 
they,  together  with  their  families,  all  of 
which  are  housed  and  fed  by  the  company* 
make  a  colony  of  between  12.000  and  13.000 
people  in  Santa  Rosalia.  The  company 
maintains  a  smelter,  composed  of  seven 
furnaces  with  a  smelting  capacity  of  1,600 
tons  per  day;  a  power  liouse  of  approxi- 
mately 8.000  H.  P.  equipped  with  all  mod- 
em machinery;  15  miles  of  narrow  gauge 
railroad,  together  with  about  220  flat  cars 
and  9  locomotlvea  The  Port  of  Santa 
Rosalia,  which  has  ben  built  by  the  com- 
pany,  is  a  closed  modem  port,  with  an 
anchorage  of  about  40  acres,  equipped  with 
all  modern  harbor  facilities.  The  company 
owns  five  steamers  conservatively  valued  at 
$1,000,000,  together  with  many  lighters,  tugs, 
tenders.  The  oil  storage  capacity  of  the 
company  consists  of  three  reservoirs  with  a 
total  capacity  of  1.150.000  barrels,  connected 
by  a  pipe  line  able  to  unload  tank  steamera 
The  total  output  of  the  Boleo  Mines  to  date 
has  been  over  660,000,000  pounds  of  copper. 
The  properties  are  being  worked  by  modem 
system  of  shifts,  drifts,  crosscuts,  etc.  The 
total  underground  workings  aggregate  more 
than  100  miles  in  length.  Notwithstanding 
this  great  production,  the  ore  reserves  ac- 
cording to  the  last  engineers'  reports  are 
considerably  larger  than  when  the  corpora- 
tion aws  organized,  and  the  engineers  esti- 
mated that  there  is  in  the  mines  many  years 
of  supply  of  smelting  ore  In  addition  to  the 
prospective  ore  not  estimated. 

Capitalization.  Outstanding. 

Common   fca  12,000,000 

Funded  debt   $1,000,000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  indenture  the 
company  covenants  as   follows: 

Not  to  create  any  mortgage  or  pledge 
upon  or  against  any  of  its  property  while 
these  debentures  are  outstanding. 

To  maintain  its  reserves,  exclusive  of  the 
legal  reserves  required  by  the  French  Gov- 
ernment, equivalent  to  twice  the  outstand- 
ing amount  of  this  Issue  figured  at  the  cur- 
rent rate  of  exchange. 
Years  ended  Deo.  31: 

Net. 

1919 fca  6.600.000 

1918 8.700.000 

1917 6.000.000 

1916 18,000.000 

1916 8.000.000 

Original  Blarket— $1,000,000;  offered  April, 
1921.  by  Chandler  A  Co..  Inc.,  on  an  8% 
basis. 

COMFTON  HEIOHTS.  UNION  DEPOT  A 
MERCHANTS  TEBMINAI*  BAHAOAD 
CO.  1st  Est.  6s.    Doe  July  1,  IMS. 

Dated  July  1.  1898.  Extended  July  1.  1918, 
and  Interest  reduced  from  6%.  Interest  pay- 
able Jan.  and  July  1.  at  Trustee's  oflRce.  St. 
Louis,  and  Central  Union  Trust  Co..  New 
York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $1,000,000 

Ontstandlag  (Jan.   1.  '20)   986.000 

CaneeUed    14.009 

Denomination— Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee— St.  Louis  Trust  Co. 

Redeemable  on  any  interest  date  after  July 
1,  1914,  at  102  V&  and  interest,  on  60  days' 
notice. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  United  Rys.  Co.  of  St. 
Louis. 

Receivership — See  United  Railways  of  St. 
Louis. 

Control — ^The    entire    capital    stock    of    this 
company  is  owned  by  the  United  Rys.  Co.,  of 
t4T 
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St.  Louis,  and  deposited  under  its  Qen.  4fl. 
This  latter  company  owns  468  miles  of  elec- 
tric railway  In  and  around  St.  Louis. 

Secured  by  a  first  mortffase  on  all  the  prop- 
erty of  the  company.  Including  13  miles  of 
electric  track,  seven  acres  of  real  estate,  oar 
sheds,  the  largest  power  house  used  by  the 
United  Rys.  Co.  and  trackage  rights  on  about 
10  miles  of  road.  Franchise  runs  until  Dec, 
1942. 

Befnndlnr  bonds  are  reserved  under  United 
Rys.  Co.  of  St.  Louis  Ist  4s  to  retire  this 
issue. 

Earnings— See  United  Rys.  of  St.  Louis. 

liistcd  on  St.  Louis  Stock  Exchange. 

Orlcloal  Market— 11,000.000  offered  In  1913 
by  Francis  Bro.  A  Co.,  St.  Louis,  at  98  and 
Interest. 

Market. 

New  York — Sharretts  A  Ford. 

St.  Louis — Francis  Bros.  &  Co. 
and    July    1,    at    Guaranty    Trust 
York. 

Priee  Range. 
Jan.  1.  '16,  to  Jan.  1,  'ftl 

Bid.  Ask.  Bid. 

Hlgh.lOl  '16  104^  '16         86V&  Apr. 
Low..   85*20     86^ '20         85      Dec. 


Co.,    New 


1920 

Ask. 
99      Jan. 
86^  Dec. 


COMPUTING  -  TABULATING  -  BBCORDINO 
CO.  8.  F.  «s.    Due  Julj  1.  1941. 

Dated  July  16.  1911.  Interest  payable  Jan. 
and  July  1,  at  Guaranty  Trust  Co.,  New 
York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $7,000,000 

OutstandlnflT   (Feb.   8.  '21) 6.001.000 

Retired  by  S.  F 999,000 

Denomination — 11,000  and  $600.  Register- 
able  as  to  principal. 

Trustee— Guaranty  Trust  Co.,  New  York. 

Redeemable  for  the  sinking  fund  only  at  lOS 
and  interest  on  six  weeks'  notice. 

Sinking  Fund — Beginning  Dec.  31.  1918,  at 
least  1100,000  annually  must  be  applied  to 
purchase  and  canoellatlon  of  these  bonds,  at 
not  over  105  and  interest.  Bonds  so  acquired 
to  be  cancelled. 

Organisation — Incorporated  In  1911  and  con- 
trols through  ownership  of  a  majority  of  their 
stocks  a  number  of  companies  engaged  In 
manufacturing.  leasing  and  selling  time 
stamps,  time  recorders,  dial  recorders,  key  re- 
corders, punching,  sorting  and  tabulating  ma- 
chines,  etc. 

Capitalization.  Outstan 

Common    (no   par)    181,038 

Funded   debt   $6,112,500 

Secured  by  deposit  of  all  the  stocks  of  sub- 
sidiary companies  owned  or  hereafter  ao- 
auired.  Inclading  10.000  shares  (entire  issue), 
preferred  and  10,738  shares  or  99%  of  the 
eomroon  stock  of  International  Time  Record- 
ing Co.  of  N.  Y.:  entire  3,250  shares  of  Bun- 
dy  Mfg.  Co.;  9,999.14  shares  or  97%  of  the 
stock  of  Computing  Scale  Co.  of  America:  821 
shares  of  preferred  and  5.000  shares  of  com- 
mon, being  all  of  the  stock  of  the  Tabulating 
Machine  Co.  No  other  mortgage  can  be 
placed  upon  the  property  of  the  company 
or  any  of  its  subsidiaries  whose  stocks  are 
deposited. 

Prtor  Liens— .1210.000  ($98,600  held  in 
Treasury)  Coll.  Trust  6s  of  Computing  Scale 
Co.  of  America. 

Years  ended  Dee.  SI  (consolidated): 


Net. 

Interest. 

1920 

..  $2.42fi.fi57 

$544,776 

1919 

..   2,496.945 

370.271 

1918.... 

2.134.337 

846,631 

1917 

1.915.746 

347.389 

1916 

1.551.226 

344.373 

listed  on  the  New  York  Stock  Exchangre. 

Origioal  Market— 1800.000  offered  In  1911 
by  J.  K.  Rice,  Jr.,  A  Co.,  New  York,  and  In 
1912  by  Flint  A  Co..  New  York  and  Philadel- 
phia. 

Market. 

NtfMT  York — McCIurc,  Jones  A  Reed. 

Boston — Pond  &  Co. 

Price  Range— N.  Y.  8.  E. 
Jan.  1,  '16,  to  Jan.  1,  '81  19S0 

High     88      Dec.    4.  '16  88  Jan.     8 

Low.     78>4  Jan.  22.  '18  79  Dec.  27 


CONCORD  A  CIAREMONT  (N.  H.)  RAII^ 
ROAD  Ist  6s.    Due  Jan.  1.  1M4: 

Dated  Jan.  1,  1914.  Interest  payable  July 
1  and  Jan.  1,  at  Metropolitan  Trust  Co..  Boa- 
ton. 

Tax  Status — Payment  of  Federal  Incuiao 
Tax  not  assumed  by  company. 

Authorised    1500.000 

Outstanding  600,000 

Issued  to  retire  a  like  amount  of  lat  4 Ha* 
due  Jan.  1.  1914. 

Denomination — Coupon.   $  1 .  000. 

Trustees— Joslah  H.  Benton  and  William  J. 
Hobbs. 

Guaranteed  as  to  principal  and  tntereat. 
Jointly  and  severally,  by  the  Boston  A  LiO'vrell 
R.  R.  Corp.  and  Boston  A  Maine  R.  R. 

Organisation  and  Control — Incorporated  In 
New  Hampshire  in  1873.  Practically  all  the 
stock  is  owned  by  Northern  Railroad.  Oper- 
ated since  Jan.  1,  1890.  by  the  Boston  A 
Maine  R.  R..  which  pays  interest  on  the«o 
bonds. 

Capitalization.  Outstanding 

Common      $418,400 

Funded  debt    600.000 

Secured  by  a  first  mortgage  on  71.57  milea 
of  road  from  Concord  to  Claremont  Jet.  and 
Contoocook  to  Hillsboro.  all  in  New  Hamp- 
shire. 

Legal  Xor  savings  banks  in  Me. 


CONCORD  ELECTRIC  CO.  1st  6s.    Due  Jan. 

1.  1931. 

Dated  July  1.  1901.  Interest  payable  Jan. 
and    July    1.    at    Trustee's    office. 

Tax  Status — Payment  of  Federal  Inoom* 
Tax  not  assumed  by  company. 

Authorised    $350,000 

OutNtandlng  (Jan.   1,  '21 ) 306.000 

Retired  by  S.  F 46.000 

Denomination — Coupon  and  Registered,  $1.. 
000. 

Trustee — American  Trust  Company.  Boston, 
Mass. 

Redeemable  at  107H  and  interest  on  any 
Interest   date. 

Sinking  Fond — $6,000  bonds  to  bo  retired 
annually   after   July    1,    1911. 

Organisation — Incorporated  in  New  Hamp- 
shire in  1901  as  successor  to  Concord  Land 
A  Water  Power  Co.  Owns  a  dam  on  Mer- 
rimack River  from  which  power  is  trana- 
milted   to  its  stations  at  Concord. 

Capltallasatlon.  Outstanding. 

Common    $450,000 

Preferred     (6%)     226,000 

Funiloil    cle»)t    305.000 

Secured  by  first  mortgage  on  hydro-electrlo 
pownr  plant  and  distributing  station  supplyioc 
■    electricity  to  Concord.  N.  H.  Population  served 
22.000.       Franrhisp   perpetual. 
Years    ended    Dec.    81: 

Gross.  Net.         Interest. 

1920 $233. 8S3  $80,713  $27,987 

1919 2  (».'^..  ♦-.:'.!  Tfi.RiJO  27,320 

1918 179.069  74.877  S8.840 

1917 165.210  71.846  26.564 

1916 150.797  73.496  2(IL2S0 

1915 129.544  68.289  20.810 

tit 
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Market. 

New  York— Fred.   H.   Hatch  A  Co. 
BoBt4n--U«o.   A.  Fernald  A  Co.,  Chas.  H. 
Teajney  A  Co.  .  .     . 

Provldenee,   B.  I. — Hornblower   A   Weeks. 
Prtoe  Banse. 
Jan.  1,  '16,  to  JaB.  1,  'U  1920 

Bid.         Ask.  Bid.  Aak. 

High    99 '16     101 '16  78  Nov.     85  Nov. 

Low.    78  '20       85  '20  78  Nov.     85  Nov. 


CONBMAUGH  POWKR  CO.  lO-Tear  1st  8s. 

Due  Oct.  1,  1930.  ^,      ^      ,, 

Dated  Oct.  1,  1920.     Interest  payable  April 

1  and   Oct.    1,    at    First    Nat'l    Bank,    New 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the    company    without    deduction.      Tax 

fexenipt  In   Pennsylvania.  

Authorlxed  »?''5J'S?J 

OutBtaadliiir 2,750.000 

ForpOM  of  Issue— To  provide  part  of  the 
funds    for    the    construction    of    new    power 

Denomlnatlonf*— Coupon.  11,000  and  »600; 
registerable   as   to   principal. 

Trustee — Bankers  Trust  Co..   New   York. 

Redeemable  on  30  days'  notice  to  and  In- 
cluling  Oct.  1.  1921,  at  105  and  interest, 
and  during  each  succeeding  year  at  Vi  point 
Igsd. 

Guaranteed  principal  and  Interest  by  the 
Penn  Public  Service  Corporation  by  endorse- 

Orranlzation  and  Control — Incorporated  in 
Pennsylvania.  April.  1920,  and  was  formed 
for  the  purpose  of  providing  additional 
power  generating  capacity  for  the  Penn 
Public  Service  Corporation,  which  owns  and 
operates  an  extensive  electric  light  and 
power  system,  serving  over  50  communities 
in  Cambria,  Somersjet.  Indiana.  Clearneld, 
Center  and  Westmoreland  Counties  In  West- 
em  Pennsylvania.  The  entire  common  stock 
of  this  company  Is  owned  by  the  Penn  Pub- 
lic Service  Corp.  _  ^  ^  ^  ii«„ 
Capitalisation.                                      ^"^^*^*?K*n^5 

Common    ,  ^lo  nXS 

Preferred    (7%    cum.)    vJkX'XXX 

Funded  debt    ^,7Bu.uuu 

Management— H.  D.  Walbridge  &  Co.,  New 

York.  ..  ^  ^^„ 

Secured  by  a  first  mortgage  on  the  com- 
pany's new  power  plant.  This  plant  is  being 
built  near  Seward,  Pa.,  approximately  12 
mlK's  northwest  of  Johnstown,  Pa.,  and  is 
located  within  900  feet  of  the  "»outh  of  a 
coal  mine  owned  by  an  affllated  company. 
The  plant  will  have  an,*«^itlal  capacity  of 
40  000  k  w.  It  la  anticipated  that  this 
plant  will  be  in  opoi-atlon  In  the  Spring  of 
1921.  The  plant  Is  leased  to  the  Perm  Pub- 
lic Service  Corp.  for  fifteen  years  with  pur- 

''origeir"l&Ael^$2.750.000.  offered  Oct.. 
1920. ^Harris.  Forbes  A  Co.,  New  York; 
Harris.  Forbes  &  Co..  I?C'  Boston,  and 
Harris  Trust  A  Savings  Bank.  Chicago,  at 
99  and  interest. 

Price  Range  1920 

Bid.  Ask. 

Hiirh  97%  Nov.     100  Nov. 

LoS?:;:::.*.".'.'....."..*.     ^^      Dec.       99  Dec. 


CONCORD.  MATOARD  *  HUDSON  8TEKBT 
RAILWAY  Irt  5».    Due  4uly  1,  1«22. 
Dated  July  1,   1902.     Interest  payable  Jan. 

and  July  1,   at  Trustee's  offloe. 
Tax    Stotn»— Payment    of    Federal    Income 

Tax    not    assumed    by    company. 

Aothorted    'iSSoXS 

Outstanding    •  •  •  • ' '  •  "J®  j, 

DenomlnaUaii— Coupon    and    registered,    Ji.- 

Trnstee— American  Trust  Co..  BoBton. 
Organlxatlon— Chartered   In    1900    In    Mass., 
and  road  opened  In   1901.     Has  acquired  the 


Concord    A   Clinton   8t.    Ry.    and   the   LiOwelU 
Acton    *    Maynard    Street   Railway. 

CaplUlisatlon.  Outstanding. 

Common    $385,000 

Funded  debt    280,000 

Control — Mass.  Cons.  Rys.  (formerly  Idass. 
Nor.  Ry.)  owns  $287,600  of  the  1886,000  cap- 
ital stock. 

Seenred  by  first  mortgage  on   19   miles  of 
electric    trolley    road   between   Concord.    May- 
nard.  Acton.  Stow  and  Hudson.  Mass.    Fran- 
chise perpetual.     Population  served.  28,000. 
ITears  ended  Dec.  31: 

Gross.  Net  Int., etc 

1918 $68,815  def.   $2,196  $17,666 

1917....  78.696  6.889  16,729 

1916....  81.688  24.484  16,662 

Market. 

Boston — Pond  A  Co.,  Chas.  A.  Day  A  Co.. 
H.  C.  Spltter  &  Co. 

Friee  Range. 

Jan.  1.  '16.  to  Jan.  1,  »«1  „.^1»*^  ,   , 

Bid.  Ask.  Bid.  Ask. 

High     93% '17       97*16  40  June     50  Dee. 

Low.     40      '20       50  '20  40  June     50  Dec. 

CONKMAUOH    SMOKEUSSB    COAL   CO.    15- 
Year  1st  8.  r.  6s.    Due  April  1,  1932. 
Dated    April     1,     1917.       Interest     payable 

April    1    and   Oct.    1,    at   Latrobe   Trust   Co., 

T^af robe.    Pa. 
Tax   Statna — 2%    Federal   Income  Tax  paid 

by    company   without   deduction.     Tfcx   exempt 

in  Pennsylvania.  ..«^  *«,, 

Authorised    ^iJMSJ 

Outstanding 800.000 

Denomination — Coupon   and  Registered.    $1.- 

000. 

Trustee — Latrobe    Trust    Co.,    Latrobe,    Pa. 

Redeemable  at  101  and  Interest  on  any 
interest    date    on    60    days'    notice. 

Sinking  Fund — Semi-annually,  a  sum  equal 
to  10c  per  ton  for  each  gross  ton  or  run  of 
mine  coal  mined  out  of  and  shipped  from 
or  manufactured  into  coke  upon  the  mort- 
gaged premises.  The  pajrmenta  to  this  fund 
shall  not  be  less  than  $60,000  for  the  frac- 
tion of  the  year  1917,  $60,000  for  1918. 
$20,000  for  1919.  and  $15,000  for  each  year 
thereafter.  Bonds  are  to  be  purchased  for  the 
Sinking  Fund  upon  tender  at  the  lowest  price 
not  to  exceed  101.  In  event  of  there  being 
no  proposals  to  sell  at  that  price  bonds  are 
to    be    called    by    lot    at    101. 

Seeured  by  a  first  mortgage  on  1.723  acres 
of  coal  lands  situated  in  Indiana  County, 
Pennsylvania,  on  the  main  line  of  Penna.  R. 
R.,  nine  miles  west  of  Johnstown,  with  Clear- 
field R.  R.  rate  east.  The  property  has  been 
appraised  by  Kdw.  V.  d'lnviUlers.  Mining  Bn- 
glneer  of  Philadelphia,  at  $490,000. 

Equipment  consists  of  steel  tipple,  power 
house,  electric  haulage,  brick  store  building 
and  eighteen  modem  miners*  dwellings,  all  of 
which   have   cellars,    electric   light   and   water 

inside.  .        A    ^t      lAif 

Contracts — ^The  company  In  April,  1»17. 
closed  a  three-year  contract  with  the  Penn- 
sylvania Railroad  Company  for  all  the  coal 
it  can  mine,  entire  output  at  $1.90  per  ton; 
the  Railroad  Company  to  supply  cars. 

Original  Market— Offered  April,  1917.  by 
Moore,  Leonard  A  Lynch,  Pittsburgh  and  New 
York,   at   100   and  Interest. 

Market 

New  York — E.  H.   Rollins  &  Sons. 

rittsbnrgh — Moore,  I-.eonard  A  Lynch. 

CONE8TOOA    TRACTION    CO.    Ist    4i     Due 

Jan.  1,  1950.  ^,     , 

Dated  Jan.  1,  1900.  Interest  payable  Jan. 
and   July   1,    at  Trustee's   office. 

Tax   Status— 2%    Federal   Income  Tax   paid 
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by   company   without  deduction.     Tax   fre«   in 
Pennsylvania. 

Attthoriaed    . . .  .^ $8,000,000 

Outstandincr   (Jan.   1,   '21) 1,302,400 

Reserved  for  Prior  Uena 450,000 

Ile»eirved  for  Ext. 247,600 

Denomination — Coupon.  1100.  1600  and  $1,- 
•00.     Reslsterable  as  to  principal. 

Troetefr— Provident  Life  *  Trust  Co.,  Phila- 
delphia. 

Orsanicatlon — Chartered  in  Penn.  In  189» 
and  is  an  operating  company.  leasing  12  elec- 
tric railway  companies  (Including  the  Lau- 
caster  City  Street  Ry.),  asarreffatins  164  miles 
of  city  and  65  miles  of  suburban  (total  219 
miles)  track  in  the  City  and  County  of  Lan- 
caster. 

Capitalization.  Outstandins. 

Common    I3.999.95D 

Pref.   (6%    cum.)    300,000 

Funded  debt   1,752.400 

Control — ^Approximately  the  entire  com- 
mon stock  is  owned  by  Lancaster  County 
Ry.  &  Light,  all  of  whose  stock  is  owned 
by  United   Gas  &  Electric   Corp. 

Seoored  by  mortvase  on  60  miles  of  street 
railway  in  the  city  of  Lancaster.  Popula- 
tion served  by  company,  100,000.  Charter 
perpetual. 

Prior  Uens — 1450.000  bonds  of  leased  com- 
panies. . 

Underlies — $1,000,000   Lancaster  Co.    Ry.    A 
Lisrht    Coll.    Trust    6s.     Due   1961.    secured   In 
part   by   deposit  of   common   stock   of   Cones- 
tosa  Traction  Co. 
Years  ended  Dee.  SI: 

Gross.  Net.  Int.. etc. 

Gross.  Net.         Bond  Int. 

1020 $1,686,386         $566,828  $80,026 

1919 1,443.978  516,763  85.350 

1918 1,243.200  416.874  85.368 

1918 1.206.638  52«,726  85.400 

1916 1,096.827  478.928  85,400 

Market. 
Flilladelphla — Huntoon  &  Co.,   McCown  & 
Co.,  Samuel  K.    Phillips  St  Co. 

Price  Raase. 
Jan.  1,  '17.  to  Jan.  1.  'Zl  1920 

Bid.         Ask.  Bid.  Ask. 

Hlgrh     88*17       90      '17  70  May     80  July 

Low.     60*20       79H'18  60  July     80  July 


Capitalisation.  Outstanding. 

Common $a.94»3.9O0 

Funded  debt   6,024.200 

ReeefversiiliH-See  Brooklyn  Rapid  Troinalt 
Co. 

Control— On  Dec.  81.  1913.  the  Pub.  Sex-v. 
Commission  arranted  permission  to  the  Coney 
Inland  ft  Gravesend  Ry.,  a  subsidiary  ot  tljo 
Brooklyn  Rapid  Transit,  to  purchasa  22  - 
637.000  of  the  $2,083,900  stock  of  tbe  Oonw 
Island  &  Brooklyn  R.  R.  Co.  ^ 

Secured  by  first  mort^a^e  on  53  miles  of 
street  railway,  of  which  24  miles  are  first 
track,  extending  from  Brooklyn  Bridge  via 
Coney  Island  Ave.   to  Coney  Island. 

IJnderlle0 — Cona  48;  due  1956,  whicli  pro- 
vide for  the  retirement  of  this  issue. 

Teen  ended  June  30. 

Gross  Net  Int.&Rent 

;920 $2,376,769         $251,725  $298,061 

1919 1.871.735  831.130  300  S43 

J9J^ 1.848.449  477.914  SCO  3S9 

1917 1,910,040  571.153  301   440 

1916 1,839.200  619.685  301.'592 

1915 1.791,619  678.833  304.333 

1914 1,630,601  560,070  306.142 

Market. 

New    York — Theodore    L.    Bronson    &     Co 
Plnlay  &  Davenport,  Pouch  &  Co. 

Price  Rang'e 
Jan.  1.  '08.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Aalc 

High     85    '08     96    '08  30f  Sept.      40f  Auir 

Low.     15f'20     30f'20  16f  Sept.       80     Sept 


CONST  I8IAND  A  BROOKI«TN  KAILROAD 
CO.    1st  CoiM.   4s.     Due  July   1,   1948. 

Dated  July  1.  1898.  Interest  payable  Jan. 
and  July  1.  at  Central  Union  Trust  Co.,  New 
York. 

Default — July  1.  1019,  and  subsequent  in- 
terest. 

Tsz  8tatn»— Pajrment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Antborbted    $2,000,000 

Ontstandinr    1.987.000 

Owned  by  B.  B.  T.  and  BObsMI- 
aries 13,000 

$18,000  are  held  In  the  treasuries  of  the 
B.    R.    T.    Co.    and   its    subsidiaries. 

DenmnlnaUon — Coupon.  $1,000.  Register- 
able   as   to  principal. 

Trustee — Bankers'    Trust    Co..    New    York. 

Foreelosure — Suit  has  been  instituted  by 
tha   Bankers'    Trust  Co. 

Protective  Committee — The  following  com- 
mittee   requested    deposits: 

A.  B.  Horr.  David  H.  Lanman,  J.  H.  Wal- 
bridere.  Depositary — Brooklyn  Trust  Co., 
Brooklyn,    N.    Y. 

OrianlxatloB — Chartered  in  New  York  in 
1860.  Inaugurated  car  service  over  the 
Brooklyn  Brldve  in  1898.  Mersred  the  Brook- 
lyn City  ft  Newtown  R.  R.  in  1910  and 
owns  the  entire  stock  of  the  DeKalb  Ave.  A 
North    Beach   R.    R. 
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CONGOLBUM  COMPANY.  INC.,  1st  7a.     I>iia 

81,000.000  each  July  1  from  1990  to  l»fSl 
inclusiTe. 

Dated  July  1,  1919.  Interest  payable  Jaxu 
1  and  July  1  at  Guaranty  Trust  Co..  Ne-vr 
York. 

Tax  Status — 2%  Federal  Income  Tax  pal«i 
by  the  company  without  deduction.  Penn- 
sylvania State   tax  refunded. 

Aathorlsed     $1.000. 000 

Ootstandinjp  (Augr.   1.  '21) 800.000 

Balance  Retired. 

Purpose  of  Issue — To  reduce  current  Ua.- 
bilities. 

Denomination — Coupon  $1,000.  Reglater- 
able  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  103  and  Interest  An  any  In- 
terest date  upon  30  days'  notice. 

Or^ranixatlon — Incorporated  in  New  Tork 
in  1919  and  acquired  all  the  property  and 
assets  of '  the  Congroleum  Company,  orgran- 
Ized  in  Pennsylvania,  which  latter  comiMuiy 
was  controlled  and  operated  by  The  Barrett 
Company.  The  company  manufactures  floor 
coverinire,  art  rugrs  and  borders  under  tha 
registerable  name  of  "Gonroleum."  The 
company's  products  are  manufactured  under 
a  special  process  which  is  protected  by  pat- 
ents The  company^s  plant  is  located  at 
Marcus  Hook,  Pa.  The  company  has  Ita 
own  sales  organization,  with  display  rooma 
in  New  York,  Ghlcagro  and  Ban  Franclaco, 
and  dlstributingr  warehouses  in  those  cltlaa 
as  well  as  In  Pittsburgrh.  Minneapolis,  Gal- 
veston and  several  other  cities. 

Capitalization.  Outstandlnr- 

Common    (no  par) 80.000  aha. 

Ist   Preferred    (7 %    cum. ) $2,000,000 

2nd  Preferred   (8%  cum.) 1.000.000 

Funded  debt   900,000 

Secured  by  a  first  mortffaya  upon  the  an- 
tire  real  property  and  all  other  fixed  aaaeta 
of  the  company  now  owned  or  hereafter  ac- 
quired. The  company  covenants  In  the  mart- 
gage  that  it  will  at  all  tiroes  maintain  net 
current  assets  as  therein  defined  equal  to  at 
least  150%  of  the  principal  amount  of  all 
notes  of  this  Issue  at  any  time  outstand- 
ing. 
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Yemr  ended  Dco»  31: 

Groas.  Net. 

1918....         $5,310,590         $662,398 

Qriciiial  Market— $1,000,000  offered  July, 
1919,  by  Haleey.  Stuart  A  Co.,  Chicago.  New 
York,  etc.,  at  100  Vi  and  Interest  for  flret 
and  second  maturities  and  100  and  Interest 
for  remaining  maturities. 

Market. 

New  York — Halsey.  Stuart  &  Co..  John 
Nickerson,  Jr. 

PlUabarstir— Continental  Trust  Co. 

Chleairo — Halsey,  Stuart  &  Co. 


CONNBCTICUT    *    PA88UMP8IC    RIVBR8 
RAILROAD   CO.    1st  48.     Ihie  AmrU   1, 

1M3* 

Dated*  April  1,  1893.  Interest  payable 
April  and  Oct.   1.   at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlxed   $1,900,000 

OatetandinsT 1,900.000 

Denamlnation — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Tiastee — Boston  Safe  Deposit  A  Trust  Co., 
Boston. 

Guaranteed  as  to  Interest,  under  terms  of 
lease,  by  Boston  &  Lowell  R.  R.  and  Bos- 
ton A  Maine  R.   R. 

Orfaniauition  and  Control — Incorporated  In 
Vermont  in  1836.  Lioased  in  1887  for  99  years 
to  the  Boston  &  Lowell  R.  R.  Corp.,  and 
lease  subsequently  assigned  to  Boston  A 
Maine  R.  R.  Rental  is  Interest  on  bonds,  6% 
on  stock  and  $3,000  per  annum  for  organl- 
latlon  expenses.  Company  also  owns  one- 
half  of  the  stock  and  leses  the  property  of 
the  Massawippl  Valley  Ry.   Co. 

Capitalization.  Outstanding. 

Preferred    (6%)     $3,600,000 

Funded  debt   1.900.000 

8ecarcd  by  a  first  mortgage  on  109.60 
miles  of  road  from  White  River  Jet.,  Vt.,  to 
the  Vermont-Canadian  border.  Further  se- 
cured by  a  first  lien  on  the  999-year  lease 
and  $400,000  of  the  $800,000  capital  stock 
of  the  Massawippl  Valley  Ry.  Co.,  owning 
36  miles  of  road  fl-om  the  terminus  of  the 
Connecticut  A  Passumpslc  Rivers  R.  R.  on 
the  Vermont-Canadian  Line  to  Lennoxville. 
Quebec,  on  which  there  is  no  bonded  debt. 
The  line  covered  by  this  mortgage  forms  a 
part  of  the  Boston  A  Maine  R.  R.'s  route 
from  Boston  and  other  southern  New  Eng- 
land points  and  New  York  to  Montreal. 

Legal  for  savings  banks  in  Conn.,  Mass., 
Mich.,  Minn.,  N.  J..  Vt.  and  Wis. 

Listed  on  the  New  York  and  Boston  Stock 
Exchangea 

Market. 

New  York — O.  W.  Walker  A  Co..  Murphy 
Bros.  A  Miles,  Blodget  A  Co.,  Taylor.  Smith 
A  Hard. 

Piloe  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid. 

High     91 '16       95 '16  66  Feb. 

Low.     60  '80       92  '16  60  Aug. 


CONNSCnCUT     LIGHT     A     POWBR     CO. 

(The)  1st    Ref.  7s  SeHes  "A."    Due  May 

1.  1901. 

Dated  May  1.  1921.     Interest  payable  May 

1   and    Nov.    1    in    New    York.    Boston   and 

Chicago. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Attthorlscd     Unlimited. 

OatetMldlng     $6,600,000 

Reserved  for  Prior  Liens 1.000,000 

lasoaneo  Restrictions — Additional  Bonds 
may  be  Issued  for  76%  of  the  cost  or  fair 
value,  whichever  is  less,  of  additional  elec- 
tric, water  power  or  gas  properties  in  Con- 
necticut, or  of  additions  or  improvements 
and  then  only  when  net  earnings,  applicable 


to  interest  and  rentals,  for  12  months  with- 
in 16  months  immediately  proceeding  tho 
issue,  shall  have  been  at  least  1^  times  the 
total  annual  interest  and  rental  charges,  in- 
cluding interest  on  the  Bonds  sought  to  bo 
Issued;  excepting  only  that  not  exceeding 
$2,500,000  Bonds  may  be  issued,  regardless 
of  this  earning  provision,  for  60%  of  the 
cost  or  fair  vaJue,  whichever  is  less,  of  ad- 
ditional electric  or  water  power  develop- 
ments on  which  this  mortgage  will  be  a  first 
lien.  Bonds  for  the  additional  25%  of  such 
cost  shall  not  be  issuable  until  net  earnings 
are  at  least  1%  times  all  interest  and  rental 
charges,  including  interest  on  all  bonds  out- 
standing and  those  then  sought  to  be  Issued. 

Purpose  of  Issue — The  proceeds  of  theso 
$6,600,000  Bonds,  together  with  the  simul- 
taneous sale  of  $2,990,000  8%  Preferred 
Stock,  will  retire  all  floating  debt,  and  In 
addition  will  furnish  more  than  $600,000 
cash  for  future  construction.  This  floating 
debt  was  incurred  chiefly  for  the  construc- 
tion of  a  new  hydro-electric  power  plant 
having  a  present  installed  capacity  of  25,- 
000  horse  power  at  Stevennon,  on  the  Housa- 
tonic  River,  and  transmission  lines,  sub- 
stations, etc..  In  connection  therewith,  cost- 
ing in  all  about  $6,800,000.  This  plant  was 
completed  in  March,  1920.  It  has  largely  in- 
creased the  company's  output  and  sales  of 
electric  current  and  greatly  lowered  the  cost 
of  production. 

DenomlnationA — Coupon,  $1,000  and  $600: 
registerable  as  to  principal.  Registered  $1,- 
000  and  multiples.     C.  A  R.  interchangeabla. 

Trustee — Hankers  Trust  Co.,   New  York. 

Redeemable  for  sinking  fund  only  on  any 
interest  date  prior  to  and  including  Nov.  1, 
1931.  at  110  and  interest,  thereafter  de- 
creasing H%  annually  to  100  V^  and  interest 
on  Nov.   1,   1950. 

Sinking  Fulid — Annually  beginning  Sept. 
1,  1922,  a  sum  equal  to  1%  of  the  total 
amount  of  Series  "A"  bonds  theretofore 
certified  plus  1%  on  the  $1,000,000  New  MU- 
ford  bonds  or  any  bonds  issued  to  refund 
the  latter.  This  fund  (less  any  amount  not 
exceeding  $10,000  per  annum,  required  under 
any  sinking  fund  established  for  the  New 
Mllford  bonds  or  any  bonds  issued  to  re- 
fund them,  is  to  be  applied  to  the  purchase 
or  redemption  of  Series  "A"  bonds  at  not 
over  the  current  call  prices.  Bonds  so  ac- 
quired are  to  be  kept  alive  and  interest  add- 
ed to  the  fund. 

Oiranixation — Incorporated  in  Connnecti- 
cut'in  1917  as  a  consolidation  of  the  Housa- 
tonic  Power  Co.  The  Rocky  River  Power 
Co..  The  Seymour  Electric  Light  Co.  and  the 
United  Klectric  Light  A  Water  Co. 

Capitalization  Outstanding 

Common   $8,486,000 

Preferred   (8%    cum.) 8,990,000 

Funded  debt   7,500.000 

Secured  by  a  first  mortgage  on  new  hy- 
dro-electric power  plant  at  Stevenson  of  85.- 
000  h.  p..  sevtral  important  sub-stations,  61 
miles  of  high  tension  transmisison  lines; 
and  several  undeveloped  water  powers  on 
Housa tonic  and  Rocky  Rivers:  also  secured 
by  a  second  mortgage  on  property  formerly 
belonging  to  the  New  Milford  Power  Co., 
including  hydro-electric  power  plant  of  9.600 
h.  p.  at  Bulls  Bridge  on  the  Housatonlc  and 
about  26  miles  of  high  tension  transmission 
lines;  additionally  secured  by  a  first  lien  on 
the  company's  999-year  lease  on  steam  plant 
at  Waterbury  of  33.000  h.  p..  together  with 
distribution  systems  in  Waterbury.  New 
Britain  and  12  other  cities  and  towns.  The 
leased  properties  are  a  part  of  thb  prop- 
erty owned  by  the  Connecticut  Railway  A 
Lighting  Co. 

The  company  supplies  electric  light  and 
power  to  a  population  of  about  300,000  in 
the  following  Connecticut  cities  and  towns: 
Waterbury.  New  Britain.  Watertown.  Soufh- 
ington,  Norwalk,  Naugatuck,  Oxford,  Berlin, 
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Cliealiire.  New  Canaan,  Beacon  Falls,  Wood- 
bury, MIddlebury.  Plalnvllle.  Guilford  and 
Greenwich. 

The  company  also  sells  electric  current 
to  other  public  service  companies,  among 
which  are  the  companies  doing  business  in 
Danbury.  Bethel,  New  Milford  and  West- 
port.  It  also  supplies  gas  to  a  population 
of  about  62.000  in  Norwulk,  Naugatuck  and 
East  Portchester. 

The  franchises  were  authorized  by  spe(;ial 
acts  of  Connecticut,  are  unlimited  as  to  time, 
are  subject  to  no  burdensome  conditions  or 
restrictions  and  are  ample  for  the  purposes 
of  the  company's  business. 

Prior  Liens —  Outstanding 

New  Milford  Power  Co.  1st  Ss  1932  11.000.000 
•Connecticut    Ry.    &    Ltg.    1st    & 

Ref.    4^8,    1951 11,330,000 

*On   leased   property   only. 

Twelve  montliR  ended  March  31: 

Gross.  Net.  Interest. 

1920 14.005.305      11,914.451      Jl, 007,096 

Original  Market— $6,500,000;  offered  May, 
1921,  by  Lee,  HigErinson  &  Co.,  Eatabrook 
&  Co.,  Richter  &  Co.,  Huncks  Bros.  &  Co., 
The  Chas.  W.  Bcranton  Co.,  at  95  and  in- 
terest. 


CONNECTICUT  POWKB  CO.    (THE)   Ut  * 
CoU.  Trust  5fi.     Dae  July  1,  1966. 

Dated  July  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    Closed  Mortgage. 

Outstandinr   $617,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Kquitable   Trust  Co.,   New  York. 

Assumed  by  the  Connecticut  Power  Co. 
(consolidated   company). 

Organisation— See  Ist  &  Cons.  Ss. 

Management — Stone  St  Webster. 
Secured  by  first  mortgage  on  hydro-electric 
plant  and  water  rights  at  Falls  Village  on 
the  Housatonic  River,  and  by  deposit  of  1 294.- 
000  of  the  $367,600  capital  stock  of  the  New 
London  Gas  A  Blec.  Co..  supplying  gas  and 
electricity  to  New  London,  Conn.  This  lat- 
ter company  has  $726,000  bonds  outstanding, 
all  closed  mortgages.  Franchises,  both  com- 
panios.   peipetual. 

UnderUeM — 11,870.000  Conn.  Power  1st  A 
Cons.  68.  due  1962,  which  provide  for  retire- 
ment   of    this    issue. 

Eamlnga — See   Ist  ft  Cons.    8.   F.    68. 

Blarket. 

New  York — Fred.  H.  Hatch  A  Co.,  Earle 
A.   Miller  A  Co. 

Hartford — Itirhter   A   Co. 

New  Haven — H.  C.   Warren  A  Co.,  Inc. 

Prtce  Baage. 

Jan.  1,  '17,  to  Jan.  1,  'Zl  lOSO 

BUI.  AHk.  «td.  Ask. 

High     98*17     100*17  86  Jan.     96  Jan. 

Low.     73*20       88*19  73  Dec.     96  Jan. 


CONNECTICUT  POWER  CO.  Ist  A  Cons.  8. 
F.  68.    Due  April  1,  IMS. 

Dated  April  1.  1912.  Interest  payable  April 
and  Oct.   1.  at  Trustee's  oflloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tkx  free  in 
Connecticut. 

Acthorised    Unlimited. 

Outstanding   (Jan.   1.   '21) $1,870,000 

Retired  by   8.   F. 98,000 

RcHerved  for  I»rlor  il^enM 1.313.000 

Denomination — Coupon,  $600  and  $1,000. 
Registerable  as  to  principal.  Fully  registered 
^(;.000    and   multiples.     C.    ft   R.    Interchange- 


Trnstee—Old  Colony  Trust  Company,  Bos- 
ton. 

Redeemable  as  a  whole  or  in  part  for 
the  Sinking  Fund  at  107V6-  and  interest  on 
any    interest    date. 

Sinking  Fund— Beginning  April  1.  1916.  1% 
annually  of  outstanding  bonds. 

Organisation — ^Incorporated  in  Connecticut  In 
1912  as  a  oonsolidation  of  the  old  company 
of  the  same  name  the  Mlddletown  Blec.  Light 
Co..  New  London  Oas  ft  Blec.  Co..  Bastem 
Conn.  Blec  Power  Co.  The  company  oper- 
ates the  Thomaston  Blectric  Light  Co.  under 
a  999  year  leaae. 

Capitalisation.  Outstanding. 

Common $1,000,000 

Preferred  (6%  cum.)  1.260.000 

Funded  debt   3.883,000 

Control— During  1919  and  1920  the  Hartford 
Electric  Co.  acquired  all  the  common  stock 
In  exchange  for  its  own  stock. 

Management — Stone  ft  Webtser. 

Secured  by  a  mortgage  on  entire  property 
of  company,  consisting  of  hjrdro-electric. 
steam  power  and  gas  plants,  doing  the  en- 
tire gas.  electric  lighting  and  commercial 
business  In  New  London,  and  entire  electric 
lighting  and  commercial  power  business  in 
Mlddletown,  Middlefleld.  Durham,  Portland. 
Cromwell,  North  Canaan,  Norfolk.  Sharon  and 
Salisbury.  Conn.  Company  does  business  in 
the  various  cities  and  towns  under  special 
charter  rights  which  are  not  limited  as  to 
time.  Population  served:  electricity.  72,700: 
gas.    20.900. 

Prior  Liens — $1,313,000  as  follows:  $513.- 
000  Connecticut  Power  Co.  1st  68  of  1956; 
$726,000  New  London  Gas  ft  Blectric  Co.  68 
of  1927,  1920  and  1933.  and  $74,000  Berk- 
shire Power  Co.  6s  of  1934,  to  retire  which 
bonds  of  this  issue  may  be  sold. 
Years   ended   Dec.    SI. 

Gross.  Net.         Int.,Btc 

1920 $1,473,151  $583,750  $237,720 

1919 1.260.022  504,152  228.865 

1918 1.028.252  397.660  242.717 

1917 870.621  397.450  207.261 

1916 742.686  373.366  198.465 

Original  Market — Offered  In  April.  1912.  by 
Stone  A  Webster.  New  York,  Boston  and  Chi- 
cago. Also  by  B.  B.  Smith  ft  Co..  Philadel- 
phia and  New  York,  at  96  and  Interest. 

■Market. 
New  York — Fred    H.    Hatch  A   Co..    Barle 
A.   Miller  &  Co.,   Vandorhoef  A  Robinson. 

Boston  —  L.  Sherman  Adams,  Stone  ft 
Webster. 

Hartford — Richter  ft   Co. 
New  Haven — H.   C.   Warren  ft  Co. 
Price  Bange. 
Jan.  1.  '16.  t4>  Jan.  1.  '21  19Z0 

Bid.  Ask.  Bid.  Ask. 

High     97^ '16     100*16  85  Jan.     90  Jan. 

Low.     73      '20       80  '20  73  Dec.     80  Sept 


CONNBCTICUT  POWBB  COMPANY  t-Tr.  6% 
Notes.     Due  Dee.    1,   1921. 

Dated  Dec.  1,  1919.  Interest  payable  June 
1  and  Dec.  1.  at  Commonwealth  Trust  Com- 
pany. Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aathorised    ITOO.OOO 

Outstanding 700.000 

Purpose  of  Issue — To  retire  1600.000  of 
notes  due  Jan.  1,  1920.  and  to  reimburse 
the  company  for  expenditures  made  for  ad- 
ditions and  improvements  during  1919. 

Denomination — Coupon  $1,000.  $500  and 
$100:   reslaterable   as   to   principal. 

Tmstee — Commonwealth  Trust  Company. 
Huston. 
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iU«    »t    100    and    IntorMt    on    any 
interest   data  upon   SO  days'    aotloe. 

OrsaolBatiaii — 800  lat  and  Coaa.  6a  of  19<S. 

OiMulty — ^A  direct  obligation  of  the  com* 
paiiy,  taut  not  secured  by  a  mortsage.  The 
indentutB  under  which  these  bonda  are  K 
sued  provides  that  no  bonds  will  ba  sold 
by  the  company  unless  the  proceeds  of  the 
sale  are  applied  to  the  retlremsnt  of  notes 
of  this  issue. 


Coanectlcot         Power         Company 

Ist  Cona   5s,    1963 11.870,000 

Coonecticttt     Power     Co.      1st     5  s, 

1056    618.000 

New   liondon   Oaa   ft   Blec.    6a,    due 

1»27.   1929  and   1988 726.000 

Berkshire       Power      Company      6s, 

1084    74.000 

Total    $3,188,000 

Ebr^nsa— Bee  1st  *  Cons.  6s  of  1968. 
OrWlBal    AlM%e* — 8700.000    offered    Noyem- 

ber.   1919.  by  Stone  ft  Webster.  Boston,  New 

York,  etc.,  at  98  and  interest. 

Market 

New  York  —  Stone  A  Webster.  Berdell 
BrfML.  £.  A.  Miller  &  Co.,  Carnithers.  Pell 
A  Co. 

Hartford'    Rlchter  ds  Co. 

New  Havcht-H.  C.  Warren  ft  Co. 

Price  Ranire  1920 

Bid.  Ask. 

Hiffh 98  Jan.  100  Jan. 

Lrf>w 95  Sept.  98  June 


CONN1ECTIC17T  BAHiWAT  A  UOHTINO  00. 
lot  A  Bef.  4Vka.    Due  JaiK  1.  1951. 

Dated  January  1,  1901.  Interest  payable 
January  and  July  1,  at  Bqultable  Trust  Co., 
New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
l>y  company  without  deduction.  Tax  exempt 
In   ConnectlcuL 

Antborised    816.000.000 

OnUtandln^    11.880.000 

Held   in   8.   F.    1.221.000 

Deoominatloo — Coupon,  8I1OOO.  Rerlster- 
able    as    to    principal. 

Tmotee — Bqultable  Trust  Co..  New  York. 

Bedeeonable— 810.682,000  "Stamped  bonds" 
at    106    and    interest. 

Mwfciwg'  I^uid — From  July  1.  1906.  annually 
to  1080.  V&%  and  on  December  81,  1960.  %% 
of  all  bonds  issued  to  be  held  by  Tnistse 
for  the  benefit  of  stamped  bondholders  or 
applied  to  pur<diase  of  these  bonda  at  not 
sxoeedlnv  106  and  interest. 

Quaranteo— Under  terms  of  supplemental 
mortsase  of  June  28,  1904.  United  Oaa  Im- 
provement Co.  acreed  to  iruarantee  the  pay- 
Bsent  of  interest  on  such  bonds  as  would  be 
presented  to  be  "stamped."  slvinK  the  com- 
pany the  rii^t  to  redeem  same  at  105  and 
Interest  Stamped  bonds  amount  to  810.682.- 
000.  Interest  and  slnkins  fund  are  also  suar- 
anteed  under  the  terms  of  the  lease  by  the 
N.    T..    N.    H.    A    H.    R.    R. 

Orsaalaatloii — Incorporated  in  Connecticut 
In  1896  as  Oas  Supply  Co..  name  changed 
to  Conneoticut  Urhtinc  A  Power  Co.  in  1899, 
Present  name  adopted  in  1901.  This  company 
has  acquired  the  properties  of  the  Bridge- 
port Traction  Co..  Central  Ry.  ft  Blectrio  Co.. 
Cheahlre  Street  Ry.  Co..  Derby  Street  Ry.  Co., 
Greenwich  Gas  ft  Bleetrie  Ugbtlng  Co..  Mil- 
ford  Street  Ry.  Co..  Naugatuck  Blectrio  Light 
Co..  Norwalk  ft  So.  Norwalk  Blectrio  lA.  Co.. 
Naug»tuck  Valley  Blectrio  Ry.  Co.,  Norwalk 
Oas  Light  Co.,  Norwalk  Street  Ry.  Co..  Nor- 
walk Tramway  Co.,  Shelton  Street  Ry.  Co., 
SoatblngtoB     ft     PlantayiUe     Tramway     Co., 


Thomaston  ft  Watertown  Bleetrie  Ry.  Co.. 
Waterbury  Traction  Co.,  and  Weatport  ft 
Saugatuck    Street    By.    Co. 

Capitalisation.  Outstanding 

Coaunon     88.977.200 

Preferred   (6%    cum.) 8.142,900 

Funded   debt 12.247.824 

Control — I/eased  for  990  years  from  Deo.. 
1906.  to  the  Consolidated  Ry.  Co.,  since  ab- 
sorbed by  the  N.  T..  N.  H.  ft  H.  R.  R.  Co. 
Operated  by  the  Connecticut  Co.  Rental  8076.- 
000  for  the  year  1906-1907  and  increasing  to 
81.400.000  for  year  1914-1916  and  thereafter. 
Out  of  this,  lessor  pays  fixed  charges  and 
sinking  fund  amounting  to  8678.800  annu- 
ally. Performance  of  lease  is  guaranteed  by 
the   N.    T..    N.    H.    ft   H.    R.    R.    Co. 

Scoured  by  a  mortgage  on  all  the  property 
of  the  company,  including  168.8  mllea  of 
first  track  and  262.2  miles  of  single  track 
equivalent,  located  principally  in  and  connect- 
ing with  Bridgeport,  Norwalk,  Derby,  Water- 
bury  and  New  Britain,  Conn.  Franchises  are 
perpetual. 

Prior  Liens— 8016,000  bonds  of  merged  00m- 
panies.  for  the  retirement  of  which  bonds  of 
this    issue    are    reserved. 

Legal  for  savings  banks  in  Conn. 

lioted  on  the  New  Tork.  Amsterdam  and 
Philadelphia   Stock  Bxchanges. 

Original  Market— 88.000.000  offered  In  1901. 
at  100  and  interest  by  Redmond  A  Co.  and 
J.     W.   Sellgman  ft  Co.,   New  York. 

MarkH. 

New  York — Dunham  &  Co..  Sam'l  Oold- 
schmldt.  Fred.  H.  Hatch  &  Co.,  Redmond 
A  Co..  Vanderhoef  A  Robinson.  O.  R.  Mc- 
AlMster  A   Co. 

Plilladelphl»— Bauer.  Starr  A  Co..  Samuel 
McCreery  A   Co.,   Samuel    K.   Phlllipa  A  Co. 

Hartford — Richter  A  Co. 

New  Haven — Wlnslow,  Day  &  Stoddard. 

Priee  Range— N.  T.  B.  B. 

Jan.  1.  '06.  to  Jan.  1,  'SI  1920 

High  103%  Nov.  16.  '06  66%  July    1 

Low.     60      Feb.  10.  '20  60      Feb.  10 

Stamped. 

High  104  Dec.  22,  '06  60  %  Nov.  16 

Low.     60  Dec.    1.  '20  60      Dec.    1 
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CONNECTICUT  RIYKB  CO.  lat  So.    Due  Jan. 
16.   1984. 

Dated  Dec.  16,  1918.  Interest  payable  Jan. 
16  and  July  16  at  Trustee's  office  or  in  New 
Tork    City. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
in   Connecticut. 

Authorised    81.000.000 

Outstandlnc     800.000 

Unissued   700,000 

Denomination — Coupon.  81.000.  Reglsterable 
as  to  principal  only. 

Trustee — ^Travelers'  Bank  ft  Trust  Co.. 
Hartford.     Conn. 

Redeemable  on  any  Interest  date  at  110 
and    interest. 

Organisation — Incorporated  in  Connecticut 
in  1913. 

Capitalisation.  Outstanding. 

Common    8203.600 

Funded  debt    800,000 

Controlled  through  ownersUp  of  entire  capi- 
tal stock  by  the  Northern  Conneoticut  Securi- 
ties  Co. 

Seenred  by  a  first  mortgage  on  real  estate 
and  mill  sites  and  canal  which  furnishes 
water  power,  extending  along  the  Conneetlont 
River  from  Windsor  Locks  to  Thompsonville, 
Conn. 

Bamlngs— Not  reported. 


OrigUiBl  Market-Offered  in  1914  by  H.   v,. 
Warren  A  Co.,  New  Haven.  Conn. 

Market. 
Hartford — Richter  &  Co. 
New  Haven — H.   C.   Warren  &  Co. 


CONNSCnCUT     BIVIBE     POWER     CO     OF 
NEW   HAMP8HIKE   let   B.   F.   5a.     Due 

Jnna  1,    19S7. 

Dated  June  1.  1907.  Interest  j>ayable  June 
and  Dec  1,  at  Merchants*  National  Bank. 
Boston,  or  West  Bnd  Trust  Co..  Philadel* 
phia.    Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised    $2,000,000 

Outstanding  (May  1,  '21) 1.851.000 

Retired   by    8.    F. 149,000 

Denomlnatlob — Coupon.  11,000.  Reslster- 
able   as   to   principal. 

Trustee— Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  107  and  interest  on  any  in- 
terest date  upon  43  days'  notice. 

Blnklnir  Fond — Annually  at  least  10%  of 
net  income  to  be  applied  to  purchase  or  re- 
demption of  these  bonds  at  not  exoeedins 
107  and  interest,  bonds  thus  acquired  to  be 
cancelled. 

Orsaalsatlon — ^Incorporated  In  New  Hamp- 
shire and  Vermont,  June  1907.  as  a  consoli- 
dation. 

Capitalisation.  Outstanding. 

Common     11,600,000 

Preferred     (6%     cum.) 714,000 

Punrted  debt    1,861.000 

Control — The  entire  common  stock  is  owned 
by  the  New  Bnrland  Co. 

Secored  by  flrst  mortsace  on  entire  prop- 
erty of  company,  includini:  dam  and  power 
house  equipped  with  eisht  units  of  2.600 
k.  w.  capacity  located  on  the  Connecticut 
River  between  Vernon.  Vt..  and  Hinsdale.  N. 
H..  on  transmission  line  to  Mass.  State  LJne 
at  Northfleld,  where  it  connects  with  trans- 
mission  line  of   New  England  Power  Co. 

Bamlncs — Bee  issues  of  New  Bngland  Co. 

Original  Markei— Offered  in  1911.  by  Baker. 
Ay  ling  A  Co.,  Boston,  at  92  and  Interest. 

Market. 

Now  York— Dunham  &  Co..  Pred.  H. 
Hatch  A  Co.,  Earie  A.  Miller  A  Co.,  Vander- 
hoef  A  Robinson,  BerdcU  Bros..  John  Nick- 
erson.  Jr. 

lioHton — L.    Sherman    Adams. 

Philadelphia — Bauer.  Starr  A  Co. 

Prlee   Ranco. 

Jan.  1.  '17,  to  Jan.  1,  *81  lOSO 

Bid.  Ask.  Bid.  Aak. 

High     98*17     100 '17  89  Jan.     93  Jan. 

Low.      77 '20        82 '20  77  July     82  Nov» 


CONNECTICUT    Rn'ER    R.    R.    CO.  Deben- 
tures. 

OutKtandinc^ — 11,969.000   as   follows: 
Dated.  Due.  Amount.         Rate 

Sept.  1.  1893  Sept.  1.  1943         $1,000,000     4% 
Jan.  1.  1903  Jan.  1.  1923  969.000     3H% 

Interest  payable  respectively:  Mar.  and 
Sept.  1  and  Jan.  and  July  1,  at  tho  com- 
pany's oflflco,   Springfield,   or  Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax    not    assumed    by    company. 

Penomtnatien — Coupon  and  registered,  fl,- 
000.      CAR.    interchangeable. 

AAHumed  by  Boston  A  Maine  R.  K. 

Control — Incorporated    In    Massachusetts    in 

1890.     Leased  for  99  years  from  1893  to  the 

'''in   A   Maine  R.    R.    at  annual   rental    of 

■t   on  bonds.    10%    on   stock  and   13,000 

ranisation    expensefl.      In    1919    merged 


with     other    conu>anies    into     the     Boston     A 
Maine   R.    R.    Co. 

Seeored  equally  under  the  Boston  A  Maine 
R.  R.  (new)  mortgage  with  various  other  is- 
sues on  1,568.03  miles  of  road  owned  and 
446.83  miles  of  leaseholds  and  trackage.  For 
details  see  that  description. 

Refunding — Bonds    are    reserved    under    the 
Boston    A    Maine    R.    R.    (new)    Mortgage    to 
retire    these    issues. 
Ijegal   for   savings   banks   in   Mass. 
listed    (4s    of    1943)   on    the    Boston    Stock 
Bxehange. 

Market 
Boston — Jackson  A  Curtis. 
Philadelphia-— Isaac  Starr,  Jr.,  A  Co. 
Prlee    Range. 
Jan.  1,  'Oe,  to  Jan.  1,  '21  19S0 

Bid.  Aak.  Bid. 

4s— 1943. 
101  '11  65  Sept. 

88 '13  60  Aug. 

8  Ho— 1923. 
High     94V^'09        94%  '11  87  Sept. 

Low.     76      '20       90H '13  75  Aug. 


High  100*09 
Low.     GO  '20 
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CONNECTICUT  VALUBT  LUMBBB  COM- 
PANY 1st  Serial  6a.  Dae  aaanally  SBOO.- 
000  June  1,  1022  ta  Jane  1.  lOtS  IncL: 
$260,000  Jane  1,  1029  ta  Jnao  1,  1M2  lad.: 
and  $800,000  June  1.  19SS  and  Jnaa  1. 
1984. 

Dated  June  1.  1919.  Interest  payable  June 
and  Dec.   1.  at  Trustee's  oflloe.  Boston. 

Tax  Status — 2%  Federal  Income  Tax  i>ald 
by   Company  without  deduction. 

Authorised    18.000.000 

Outstanding    3.000.000 

Purpose  of  Issue — To  retire  11.204,500  1st 
S.  F.  6s,  due  Aug.  16,  1933  (called  for 
payment  Aug.  16.  1919)  and  floating  indebted- 
ness, and  to  provide  additional  working 
capital. 

Denomlnatlona — Coupon  1100.  1500  and  81.- 
000.     Registerable  as  to  principal. 

n'ustee— International  Trust  Company. 
Boston. 

Redeemable  as  a  whole  or  in  part  on  SO 
days'    notice    at    102  V&     and    interest. 

SInUng  Fund — Beginning  June  1.  1922.  an- 
nual  payments  to  Trustee  of  $3  per  thousand 
feet  on  all  soft  wood  tlml>er  in  excess  of 
76.000,000  ft.  and  11  per  thousand  feet  on 
all  hard  wood  timber  In  excess  of  10.000.000 
ft.  cut  during  the  twelve  months  period 
ending  tho  previous  April  30  Sinking  Fund 
to  be  applied  to  the  purchase  of  bonds 
of  this  issue  of  longest  maturities  then  oat- 
standing  at  not  exceeding  102  V&  and  inter- 
est: if  not  so  purchaseable  to  be  called  on 
the  next  Interest  date  at  that  price.  Bonds 
thus  called  or  purchased  are  to  be  cancelled. 

Organisation  —  A  voluntary  associatfca 
formed  in  Massachusetts  by  a  trust  agree- 
ment dated  June  28.  1913.  snoeeeding  to  com- 
pany of  the  same  name  whidi  was  Incor- 
porated In  Connecticut  in  1898.  Company 
deals   in    lumber   and   pulp   wood. 

CApitalization.  Outstandlxxg. 

Common     (no    par)     :..60,000  shrs. 

Funded  debt   88,000.000 

Management — Stone  A  Webster.  Boston. 

Secured — By  a  flrst  mortgage  on  over  800.- 
000  acres  of  timber  lands  in  northern  New 
Hampshire  and  Vermont  owned  in  fee,  es- 
timated to  carry  over  1,500.000,000  ft.  mer- 
chantable pulp  wood  mostly  spruce,  and  760,- 
000,000  ft.  merchantable  hard  wood  mostly 
birch  and  maple;  also  on  riparian  rights 
controlling  undeveloped  water  powers  on  the 
Connecticut  River  estimated  at  28,000  h.  p. 
Additionally  secured  by  pledge  of  sto^  of 
subsidiary   company  on   water  storage  faolll- 


tiei  and  river  improvementa.  It  1«  eatUnated 
that  all  bonds  of  this  iasue  will  be  retired 
before  60%  of  the  etaodlnv  timber  haa 
been   cut. 

Original  Market — Offered  June.  1919,  by 
Hornblower  Jb  Weeka  and  Stone  ft  Webster, 
BoatoD.  New  York.  etc..  at  97V4  to  yield 
from  6.90%  to  6.26%  for  varloua  matnri- 
l«a. 

Market 

New  York — Stone  &  Webster.   Hornblower 

Bo»(t<»— stone  &  Webster. 
Price  Ranve 

Jan.  1,  *19.  to  Jan.  1.  '21  1920 

Ask.  AHk. 

High     «7>r4'19  97\4Apr. 

Low.     95      '20  96      Mar. 


CONNBCTINO    EAII^WAY    CO.    (of    PhUadel- 
pUa)  lat  4a.    Daa  March  15,  1951. 

Dated  June  21,  1911.  Interest  payable 
March  and  Sept.  15,  at  Broad  St.  Station, 
Philadelphia. 

Tax  8tataa^2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  in 
Pennsylvania. 

Anthorisfd    116,000,000 

OotaUndintf     7.000.000 

Beacnred  for  Ext 8.000,000 

Dmomlmiiian — Coupon,  11.000.  Resrlater- 
able  as  to  principal' 

Tmatoe — Qirard    Truat   Co.,    Philadelphia. 

Goaranteed  aa  to  principal  and  interest  by 
th*  Pennsylvania  R.   R.   Co.   by  endorsement. 

llriiiiMllon  aad  Control — ^Incorporated  In 
Pennaylvanla  In  18<8.  All  of  the  capital 
atodc  Is  owned  by  the  Pennsylvania  R.  R. 
Co.,  which  leases  the  property  for  999  years 
from  Feb.  18,  1868,  at  a  rental  of  4%  on 
th«>  stock,    all   Interest  and  taxes. 

Sscurad  by  a  first  lien  on  85.49  miles — 

Miles 
Prankford    Jet.    to    West    Olrard    Ave., 

W.     Philadelphia     6.24 

Holniesburff  Jet.    to   Buatleton.    Pa 4.14 

Tioffa  St..  Kensington,  to  Bast  Taoony..      6.56 
North  Pa,  Jet.  to  Oxford  Road.  Phlla. .     3.71 

Branches    2.69 

North.    Phlla.    to   Chestnut   Hill 6.78 

Junction  near  Allen   Lane  to   Fort  Hill     6.80 
Branch    to    Mldvale    Steel    Works......     0.63 

Jjtgtkl  for  savinars  banks  In  Cal.,  Conn.. 
Me..  Mich.,  Minn.,  N.  H.,  N.  J..  R.  I.,  and 
Wfa..    also    Baltimore   Trust   Funds. 

listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market — 88.810,000  offered  in  Feb- 
ruary. 1914,  by  B.  B.  Smith  A  Co.  of  Phila- 
delphia and  New  York,  and  Brown  Bros.  & 
Co..  of  Philadelphia,  New  York  and  Boston, 
at  98^  and  Interest:  83.000.000  offered  Oct. 
1916.  by  the  above  firms  at  98  and  Interest. 

Market 

New  York — Ernest  Smith  &  Co.,  Brown 
Bros.    &  Co. 

PiillAdclphlf^— Brown  Bros.  &  Co.,  Chas. 
FfArson  &  Co.,  Graham,  Parsons  &  Co.. 
Huntoon  A  Co.,  McCown  &  Co.,  J.  P.  Ma- 
pill  A  Co..  Reed  A.  Morgan  &  Co..  Samuel 
K.   Phillips  &  Co.,   Isaac  Starr,   Jr..   &  Co. 

Frlee  Ranve. 
Jan.  1,  '16.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hisrh     99^*17     100*16         82V&  Jan.      87  Jan. 
Low.      75      '20       78  '20         75      June     78  July 


CONNBI>I^yiI.T^        *        MONONOAHBLA 
RAII^WAY  Ist  4s.     Due  Sept.  1,  1930. 
Dated     Sept.     1.     1909.      Interest     payable 
Harcli  and  Sept.   1. 

Tax    St«ta*— 2%    Federal   Income   Tax  paid 
by  company    without   deduction. 

81.007,000 


OntataodlUff   (Nov.  10,  '20) 611,000 

Held  in  H.  F 496,000 

Denomination — Coupon,  11,000.  Register- 
able  as  to  principal. 

Tmatee — Union   Trust    Co.,    Pittsburirh,    Pa, 

Bedeemabie  for  the  Sinking  Fund  at  par 
and    interest    in   numerical    order. 

SlnkioK  Fund — 126.000  per  annum  to  pur- 
chase bonds  at  not  exoeedlnr  par.  If  not 
purchasable  bonds  are  to  be  called  in  nu- 
merical order  at  par  and  interest.  Bonds 
acquired  to  be  kept  alive,  and  interest  added 
to    slnklniT    fund. 

OrsanlaatloD  and  Control — Incorporated  in 
Pennsylvania  in  1906.  The  company  Is  con- 
trolled through  stock  ownership  by  Interests 
allied  with  the  United  States  Steel  Corpora- 
tion, and  the  property  leased  to  1946  to 
the  Monongahela  Ry.,  owned  jointly  by  the 
Pennsylvania  R.  R.  Co.  and  the  Pittsbursb 
A  Lake  Erlo  Ry.  Co.  The  rental  la  equivalent 
to  4%  of  cost  of  road  with  all  taxes,  opera- 
tine  and  maintenance  charges.  This  lease 
has  been  assigned  to  the  Union  Trust  Co. 
of  Pittabursh  aa  Truatee  and  cannot  be  abro- 
gated without  the  oonaent  of  the  Trust  Co. 

Capitalization.  Outstanding. 

Common 8700,000 

Funded    debt    611,000 

Secured  by  a  first  mort«ase  on  21  miles 
of  road  from  Brownsville  to  Moser  Run  Jet., 
Pa.,   and  branches. 

Market. 

New  York — Dunham  &  Co. 

Philadelphia — Brown  Bros.  &  Co.,  Elklns. 
Morris  A  Co.,  Graham,  Parsons  &  Co..  Mc- 
Cown   &    Co..    Snmuel    X.    Phillips   &   Co. 

Price  Ranire 
Jan.  1,  '12.  to  Jan.  1.  ':S1  1920 

Bid.  Ask.  Bid.  Ask. 

Hiffh     97^*16       99 '12  87  Oct.      90  May 

Low.     80      '20       86  '20  80  June     86  Auff. 
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C0N80UDATKD  CITIES  UOHT,  POWBB  A 
TRACTION  CO.  lat  Uen  6a.  Due  July 
1.    1962. 

Dated  July  1.  1912.  Intereat  payable  Jan. 
and  July  1,  at  company's  offlrc.  New  York, 
and  Lloyds  Bank,  Ltd.,  London,  Engrland. 
at  $4.86  2-3  to  the  £. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Maryland  and 
Pennsylvania  State  Tax  Refunded  (stamped 
bonds). 

Authorised Se^e  p»-ovi8lons  of  issue 

Ontatandins  (Jan.    1,    '20) 9,901,000 

Held  In  S.  F. 206.600 

P|«vlRlona  of  lasuo — ^Additional  bonda  may 
be  drawn  when  net  eamlng^a  of  Company, 
including:  net  earning  on  the  property  If  any, 
to  be  acquired,  for  the  12  montha  preoedinv 
are  equal  to  one  and  one-half  tlmea  the 
intereat  on  all  bonda  outatandlnc  and  thoae* 
to  be  requested.  The  agvresate  princijMiI 
amount  of  bonda  authorized,  together  with  all 
other  indebtedness  of  the  company  secured  by 
lien  upon  its  property,  real  or  personal,  shall 
at  nn  time  exceed  five  times  the  authorised 
capital   stock  of  the  company. 

Denondnatlona — Coupon.  8100,  8600  and  81,- 
000.     Registerable  as  to  principal. 

Troatee^Bankera'   Truat   Co.,   New  York. 

Bedeemable  at  105  and  intereat  on  any  in- 
tereat   date    on    three    montha'    notice. 

SlnUnr  Ftand — ^Annually  bearinninff  Jan.  1, 
1919.  1%  of  outstanding  bonds  to  be  used 
for  the  purchase  or  redemption  of  these 
bonda  at  not  over  106  and  Interest:  or  for 
purchasinisr  bonds  of  collateral  companies;  or 
the  company  may  deposit  bonds  of  this  issue 
at  106  in  lieu  of  cash..  Bonds  acquired  are 
to  be  kept  alive  and  interest  added.  It  * 
estimated  that  this  fund  will  retire  14.000.009 
bonds    t>efore    maturity. 


I 


Goarantecd  prlncliMkl  and  interest  by  the 
Cities    Service    Co.    by    endorsement. 

Orsmnlzatlon  and  Control — ^Incorporated  In 
Delaware  in  1912  as  a  holding  company.  Is 
1913  its  assets  were  acquired  and  its  liabili- 
ties assumed  by  the  Cities  Service  Co. 

Capitalization.  Outstandins. 

Common    I2&0,000 

Funded  debt    9.793.500 

Secured  by  pledge  of  the  followinv  securi- 
ties: 

5.500  shares  (1560,000)  of  Common  Capital 
Stock  of  Alliance  Qas  &  Power  Co. 

2.930  shares  ($283,000)  of  Common  Capital 
Stock    of    Bristol    Oas    &    Electric    Co. 

24,979  shares  ($2,497,900)  of  Common  Capi- 
tal Stock  of  Central  Ohio  Qas  Jb  Blectric 
Co. 

10.000  shares  ($1,000,000)  of  Common  Capi- 
tal Stock  of  City  Liffht  ft  Traction  Co.  of 
Sedalia,    Mo. 

10,000  shares  ($1,000,000)  of  Common  Capi- 
tal Stock  of  City  Liirht  A  Water  Co.  of  Am- 
arillo,    Texas. 

10,667  shares  ($538,850)  of  (Common  Capi- 
tal Stock  of  (Cumberland  ft  Westemport  Blec- 
tric   Ry.    Co. 

80,000  shares  ($3,000,000)  of  Common  Capi- 
tal Stock  and  $2,000,000  Five  Per  Cent. 
Bonds   duo   1952,    of   Dominion  Oas   Co. 

2.585  shares  ($258,500)  of  Common  Capital 
Stock    of    Knoxville    Qas    Co. 

5,000  shares  ($500,000)  of  CSommon  Capital 
Stock  of  Massillon  Blectric  ft  Gas  Co. 

19,970  shares  ($1,997,000)  of  Common  Capi- 
tal   Stock    of    Meridian    Lt.    ft    Ry.    Co. 

40.000  shares  ($4,000,000)  of  C:ommon  Capi- 
tal Stock  and  $1,350,000  Five  Per  (Cent.  Bonds 
due   1953,  of  Southern  Ontario  Gas  Co.,    Ltd. 

13,000  shares  ($1,800,000)  of  Common  Capi- 
tal  Stock   of  Trumbull   Public   Service   Co. 

Prior  liens — The  company  whose  stocks  are 
deposited  have  $17,326,100  bonds  outstand- 
insr.  of  >%hich  $3,250,000  are  pledgred  as  part 
security  for  this  issue. 

Earnings — See  Cities  Service  Co. 

Listed  on   the   London   Stock  Bxchange. 

Original  Market — $4,500,000  offered  June, 
1912,  by  Sperlinsr  ft  Co..  London,  at  87 % 
and  interest  and  $3,000,000  Dec.,  1916.  by 
Brooke.  Stokes  ft  Co..  and  Klemm  ft  Keen 
Philadelplha,    at    92^    and    interest. 

Market. 

New  York — Henry  L.  Doherty  A  Co.,  Sam'l 
(loldHrhmidt.  Morton  Lachenbruoh  &  Co.. 
A.   W.   H.    Munford. 

BoHton  —  L.  Sherman  Adams,  Moors  ft 
Cabot. 

Pliiladelphia — Bauer,  Starr  &  Co.,  Qeo.  N. 
Fleming,  McCown  &  Co..  Samuel  McCreery 
&  Co. 

Providcraee,  R.  I.— Sartorius  ft;  Co. 

Prlee  Rango. 
Jan.  1,  *17.  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     92 '17        93 '17  63  Jan.       73  Jan. 

Low.     50 '20       62*20  50  Sept.     52  June 


CONSOLIDATED  EI^ECTRIC  LIGHT  CO.  OF 
MAINE  Cono.  4%s.    Dae  Jan.  1.  1985. 

Dated  Jan.  1,  1900.  Interest  payable  Jan. 
«nd    July    1,    at    Trustee's    office. 

Tax  Status — Payment  of  Federal  Income  Tax 
not    assumed    by    company. 

Autiiorlzed    $500,000 

Out«tfui«Ung:    500.000 

Denominationi — Coupon.    $500  and   $1,000. 

Trustee — Union  Safe  Deposit  ft  Trust  Co.. 
Portland,    Me. 

Control — Incorporated  in  Maine  in  1883.  Ab- 
sorbed July,  1912,  by  the  Cumberland  County 
Power    ft    Liffht    Co. 


Manasemeni — B.  W.  Clark  ft  Co..  Philadel- 
phia. 

Soeorod  by  first  mortgage  on  plant  and 
distribution  lines  supplying  Portland.  If e..  and 
other  towns  in  vicinity  with  electricity.  Fran- 
chises   perpetual.     Population    served,   ^6.000. 

Underlies — Portland  Blec.  1st  5s  and  Comb. 
(30.  Pr.  ft  Lt.  1st  ft  Ref.  6s.  which  m^ort- 
cage  provides  for  the  retirement  of  thia  la- 
sue. 

Barainrs — See  Cumberland  County  Pr.  ft 
Lt.     1st     ft     Ref.     6s. 

Market. 

New   Yoiic — Berdell    Bros. 

Portland,  Me. — Beyers  &  Small. 
Prioe  Banco. 
Jan.  1,  '16,  to  Jan.  1,  '21  1990 

Bid.  Ask.  Bid.  Aak. 

High     95V&  '16       98 '17  ..  92 

Low.      77       '18       T9  '18  86 


CONSOLIDATED  GAS  CO.  OF  BALTIMOKB 
CITY  (THE)  Cons.  1st  6s.  Doe  July  1, 
1939. 

Dated  July  1,  1889.  Interest  payable  Jan. 
and  July  1.  at  Farmers'  ft  Merchants'  Natl. 
Bank.   Baltimore. 

Tax  Statos — Payment  of  Federal  Income  Tax 
not    assumed    by    company. 

AatlioriBed    Closed   mortsaco. 

Ontstandlnr    $3,400,000 

Denomination— Coupon.  $1,000.  Resistor- 
able   ae   to   principal. 

Trustee—^Mercantile  Trust  ft  Deposit  Ck>.. 
Baltimore. 

AsHomed  by  the  CTonaoIidated  Gas  Blec- 
tric   Lisht    ft    Power    Co.    of    Baltimore. 

Organisation — See  General  Mtge.   4Vba. 

Secured  by  first  mortgage  upon  entire  prop- 
erty formerly  owned  by  company,  includinir 
the  Spring  Gardens  plant  and  distribution 
system.     Franchise  perpetual. 

Underlies — Cons.  Oas  of  Bait.  Gen.  Ah^n, 
which  provide  for  the  retirement  of  this  is- 
sue. Cons.  Q..  El.  L.  ft  P.  Gen.  4V&S.:  1st 
Ref.    Mtge. 

BaniingH — See  C.  G.  £.  L.  ft  P.  Co.  Ist 
Ref.   Mtge. 

Legal  for   Baltimore  Trust  Funds. 

Listed  on  the  Baltimore  Stock  SJxchange. 

Original  Market— $1,000,000  offered  in  1900. 
at  111%*  and  interest,  by  Stein  Bros,  and 
J.   Harmanus  Fisher  ft   Son,   Baltimore. 

Market. 

New  York — Hambleton   &   Co. 

Baltimore  —  Wm.  E.  Halloway,  Jenkins. 
Whedbee  &  Poe.  Machubln,  Goodrich  A  Co., 
Smith,  Lockhart  &  Co..  Howard  R.  Taylor 
A  Co. 

Price  Range. 
Jan.  1.  '09.  to  Jan.  1,  *21  1920 

Bid.  Ask.  Bid.  Ask. 

High  112  Vi '09  113% '09       95  Jan.     96      Jan.. 
Low.     83      '20     9614  '20       83  May     86 U  Aug. 
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CONSOLIDATED  GAS   CO.   OF  BALTIMOKK 
CITY    (THE)    Gen.    4%s.     Dae   April    1, 
1964. 
Dated     April     1.     1904.       Interest     payable 

April  and  Oct.  1,  at  The  Fidelity  Trust  Co.. 

Baltimore. 
Tax   Status — 2%    Federal   Income  Tax   paid 

by  company  without  deduction. 

Authorised    I16.000.000 

Outstanding    6,100.000 

Reserved  for  Prior  Uens S,  400. 00 A 

Caneelled  by  Court  Order 5,600.000 

Denomlnatlott — Coupon,  $1,000.    Reglsterable 

as  to  principal. 

Trustee — The    Fidelity    Trust    Co.,    Haiti* 

more. 
Assumed   by   the   Consolidated  Oas   Bleetrto 

Light  ft  Power  Co.   of  Baltimore. 
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Control — Incorporated  In  1888  as  a  conaoU- 
datlon  of  three  gnu  oorapanlea  and  in  1906 
waa  merged  into  the  Consolidated  Oaa  Bleo- 
trlc  Light  ft  Power  Co.  of  Baltimore,  oon- 
troUlng  the  entire  gas.  electric  lighting  and 
power  bnsineas  of   Baltimore  and  vicinity. 

Seenrrd  by  mortgage  subject  to  13.400,000 
Cons.  68  upon  entire  properties  of  former 
Cona.  Oas.  Co.  of  Baltimore  City,  including 
the  Spring  Qajdens  plant  and  distribution 
system.      Franchise    perpetual. 

Prior  Iieiw^|S,400,000  Cons,  (s,  due  19S9 
to  retire  which  bonds  of  this  issue  have  been 
reserved. 

Underlies — Cons.  G.,  B.  L. '  *  P.  General 
4Hs  and  1st  Ref.  Mtge.  under  which  bonds 
are  reserved  to  retire  this  issue. 

Eamincs — See  C.  G..  E.  L.  &  P.  1st  Ref. 
Utge. 

Legal  for  Baltimore  Trust  Funds. 

listed   on    the    Baltimore    Stock    Bxchange. 

Original  Market — Offered  in  1904  by  Baker. 
Watts  ft  Co.  and  Hambleton  ft  Co..  Baltl- 
more,  at  99  and  interest.  $2,037,000  oflCered 
in  1913  by  Lee,  Higglnson  ft  Co.  at  95  and 
Interest. 

Market. 

Neir  York — Hambleton  ft  Co.,  Carruthers, 
Pell  ft  Co..  Berdell   Bros. 

Baltimore  —  Wm.  E.  Halloway.  Jenkins, 
Whedbee  ft   Poe.   Mackubin,   Goodrich  ft  Co. 

Prlee  Range. 
Jan.  1,  *12.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     98 '12       98\^'12  82  Feb.     83  Jan. 

Low.     72  '20        73      '20  72  Dec.      73  Dec. 

C0N80UDATBD   GAS   COBfPANY   OF  NBW 
JERSEY  1st  Cons.  6g.    Dae  Jan.  1»  1986. 

Dated  Jan.  1,  1896.  Interest  payable  Jan. 
and  July  1.  at  Emerson,  McMlllin  &  Co., 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Anthorisod  81.000.000 

Oatstandliw    l.OOO.OOO 

DcDomlnatloii — Coupon.  11,000.  Register- 
able  as   to   principal.  , 

Trustee — Columbia  Trust  Co.,   New  York. 

Organlaatloii — Incorporated  in  1895  in  New 
Jerwy  as  a  consolidation  of  the  Long  Branch 
Gas  Light  Co.  and  the  Long  Branch  Elec. 
Light  Co. 

Capitalisation.  Outstanding. 

Common     $1,000,000 

Funded   debt    1,700.000 

CooItoI — Practically  entire  capital  stock 
owned  by  American    Light   ft   Traction   Co. 

Secured  by  first  mortgage  on  gas  and  elec- 
tric plants  supplying  Lons  Branch,  Sea 
Bright,  Allenhurst,  Asbury  Park,  Bradley 
Beadb,  Red  Bank  and  a  number  of  other 
xdaoea  with  gas.  and  Long  Branchy  Monmouth 
Beach,  etc.,  with  electric  light  and  power. 
Population  served  with  gas,  52.000:  with 
electricity.  26,090.  Of  the  14  franchises  un- 
der which  the  company  operates  a  majority 
are  perpetual. 

Underilee— 1700,000  1st  Ref.  6s.  of  which 
sufflclent  are  reserved  to  retire  these  bonds. 
Years  ended  Dee.  Six 

Gross.  Net.         Int.  etc 

1919 $686,647  $167,990  $86,209 

1918 612.304  180,808  86.423 

1917 461,682  102,012  86,138 

Market. 

Netr  York — W.  E.  R.  Smith  &  Co..  Ber- 
dell  Bros. 

Philadelphia — Bauer.   Starr  ft  Co. 
Prlee  Range. 
Jan.  1,  '16,  to  Jan.  1.  '21  1920 

Bid.         Ask.  Bid.  Ask. 

Hiffh  102*16     108 '16  86  Jan.      85%  May 

Low.      76  '20       80  '20  76  Sept.     80      Nov. 


CONBOUDATED  OAS  CO.  OF  NEW  JER- 
SEY  1st   Ref.    6s.     Dae  April   1,    1965. 

Dated  April  1.  1916.  Interest  payable  April 
1  and  Oct.  1,  at  Emerson,  McMillin  ft  Co., 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $5,000,000 

Outstanding    700,000 

Reserved  for  Prior  lien 1.000,000 

Reserved  for  Ext 3.300.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal   only. 

Redeemable  on  any  Interest  date  at  110% 
and   interest. 

Organisation — See    1st    Cons.    6s. 

Secured  by  a  second  mortgage  on  plants 
supplying  gas  and  electricity  in  Long  Branch 
and  vicinity  and  gas  in  Asbury  Park,  Red 
Bank.    Seabrlght.    Allenhurst    and    vicinity. 

Prior  Uen — $1,000,000  1st  Cons.  6s  of 
1936,  to  retire  which  bonds  are  reserved  un- 
der  this  mortgage. 

Earnings — See    1st    Cons.     6s. 

Original  Markets-Offered  in  Oct.,  1916.  by 
Bodell  ft  Co.,  Providence,  Boston  and  Spring- 
field  at   96%%    and   interest. 

Market. 

New  York— John   W.  Christ i onsen. 
Newark— J.    S.   Rippel   ft  Co. 
Pfovldenee — Bodell   ft   Co. 

Price  Range. 

Jan.  1,  16.  to  Jnn.  1,  '21  1920 

Bid.  Ask.  Bid. 

High     96H  '16       98*17  80  Jan. 

Low.      U5      '20        85  '19  66  Dec. 


CONSOLIDATED  GAS  COMPANY  OF  NEW 
YORK  5-Yr.  Secured  Cobv.  7o.  Due  Fei»- 
mary  1,  1926. 

Dated  Feb.  1,  1920.  Interest  payable  quar- 
terly May  1.  Aug.  1.  Nov.  1  and  Feb.  1,  at 
Nat'l  City  Bank.   New   York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax   not   assumed   by   the   company. 

Authorised    $26,000,000 

Outstanding    26,000,000 

Purpose  of  Issue — Proceeds  of  this  issue 
will  be  applied  to  the  retirement  of  a  like 
amount  of  Debenture  Os,  due  Feb.   1.   1920. 

Denomlnattott — Coupon.  $1,000  and  $600. 
Registerable  as   to   principal. 

Trustee— National    City    Bank.    New    York. 

Redeemable  as  a  whole  only  on  Sept.  1. 
1922.  or  on  the  first  day  of  the  month  next 
succeeding  any  subsequent  interest  day,  upon 
60  days'  prior  notice,  at  102 Vi  and  interest 
during  1922.  102  and  interest  durins  1923, 
and   at    101    and    interest   during   1924. 

Convertible  on  Feb.  1,  1922,  or  on  any  In- 
terest day  thereafter,  prior  to  redemption  or 
maturity,  par  for  par.  into  capital  stock  of 
the   company. 

Organisation — Incorporated  in  New  York  In 
1884.  The  company  owns  a  large  part  of 
the  plants  supplylmr  gas  and  electricity  in 
the  Borough  of  Manhattan,  New  York  City, 
and  controls  through  stock  ownership  all 
other  companies  supplying  gas  and  electricity 
(except  one  electric  conxpany  whose  opera- 
tions are  oh  a  very  limited  scale)  in  the  same 
territory.  The  manufacture  of  gas  is  being 
concentrated  at  Astoria.   Long  Island. 

Capitalissatlon.  Outstanding. 

Common     $100,000,096 

Funded  debt    60.000,000 

Seenrrd  by  pledge  of  $35,000,000  of  an  is- 
sue of  $66,994,771  capital  stock  of  the  New 
York  Edison  Co.  Dividends  at  the  rate  of 
7%  per  annum  have  been  paid  on  this  stock 
since  June  1,  1916;  previous  rate  6%  per  an- 


( 


367 


num. 


::~-~~. 


Hl«h.  . 


„»^«  iEJt's.'™;.'.'?,?.'"",'"'""'". 

'JrJn.dfl-      /,',(MIU'>V0           li'/j/ill    W    f/^"  only    t'oninnnw "*'l^TIIO^li 

'.Sv?  « 

'lis   ■'ss.~"»'.";:i'"«'i:'n.m"" '« ■■»■ 

^MO      und^r»n 

;"a''1r£': 

■«,„■„;"'-■: 

I," ''» 

'iS?'°"«"-u'-  «'"•■  "Sp^ 

.«S^»^"™  mJ'S"'""  '""'  "" 

le~,,        ,.     •■   J^lifiaitelBhi,           '   "'■Ion    -nil 

■™~v»« 

P'J'aWe  June 
y   Bonk,   ij^"^ 

Hl«Jn«n   i  cV^  <"f«'^    i'   l"?  A""   f"- 

S"'  ■"«. 

"'SS 

.  "JW  v»i.-<.„,.«jn.«.          ■"  1-i.r.., 

*n   Ihe*'!"" 

^<o^^Nqu%a"e 

l.Mn"Su"^ 

"■^d  Coo..   nSL.^'I.W'MW 


."SfV 


"Iffh.. 


OotstMdkw  ■ ;.' »lE,ooi)  onn 

*i?T."'r;'s^"™-v-.v.iiii.-.  '■""•• 


I 


P^^C^.' "of  Biitll  ''-^'O.Offtt 


I 


^ 


(a)  AuthoHsed,  116.000.000;  issued.  |11.- 
000. OOO,  of  which  $6,000,000  are  pledged  to 
secure  15,000,000  6%  notes  of  the  company, 
due  Aug.  1.  1922.  |2,600,000  pledged  as  above 
and  12,500,000  pledged  to  secure  In  part 
15.000.000  Ist  Ref.  Series  "B"  7%«.  The 
pledged  bonds  are  guaranteed  principal  and 
interest  by  the  Consolidated  Gas  Electric 
Light  A  Power  Co.  of  Baltimore,  which 
owns  the  entire  capital  stock  of  tht  com- 
pany, 

a>)  Authorized.  $100,000,000:  Issued.  $3.- 
SOO.OOO,  Series  "A"  pledged  as  above,  and 
$5,000,000  outstanding  Series  "B".  The  bonds 
are  secured  equally  with  $8,253,100  6%  notes 
doe  Nov.  15,  19X1,  by  a  s«neral  mortgage 
OB  all  the  property  of  the  oompany.  subject 
to  prior  liens  Including  Gen.  i\ku  and  prior 
liens  thereto. 

ISamings — See  1st  Ref.  Mtge. 
Original    Marlcel — $6,000,000    offered    Mar.. 
1919.   by  Alex.    Brown  &   Sons,   Brown  Bros, 
ft  Co.,  Jackson  ft  Curtis  and  Lee,  Higginson 
ft  Co.,  at  100  and  interest. 

MM-ket. 

New  York — Hambleton  &  Co..  E.  A.  Miller 
ft  Co..  Salomon  Bros,  ft  Hutster. 

Boston — Curtis  ft  Sanger.  Geo.  A.  Femald 
&  Co. 

Baltimore — Wm.  E.  Halloway.  Smith, 
I..o«.khart  ft  Co..  J.   S.   Wilson.  Jr.  &  Co. 

Pldladelphin — Brown  Bros.  &  Co.,  Josepli 
AV.    Gross  &  Co. 

Price  Range 

Jan.  1,  '19,  to  Jan.  1,  '81  lOSO 

BUI.  Ask.  Bid.  Ask. 

Hlghl00%  '19  102      '19     99^  Jan.    100%  Feb. 
Low.   92 V&  '20     96 V6  '20     92^  Dec.     96 ^  Aug. 


CONSOUDATBD  GAS,  BI.BCTIUC  LIGHT 
*  POAVBK  CO.  OF  BALTIMORB  Ist 
Ref.    H,    F.    Series    A    Gs    and    Series   B 

7  Vis. 

Interest 
Series  Dated  Due  Daten 

A  6     »     Feb.  1,  1910     Feb.  1,  1949     >.  ft  A. 
B  7>&s     Doc.  1,  1920     Dec.  1,  1946    J.  ft  D. 

Principal  and  interest  p.ayable  at  office  of 
Alex.  Brown  ft  Sons.  Baltimore,  and  Bank 
of  the  Manhattan  Company,  New  York.  Lon- 
don Joint  City  and  Midland  Bank.  Ltd., 
London,   England. 

Tax  Status — (Series  B)  2%  Federal  In- 
eome  tax  paid  by  the  company  wKhout  de- 
duction. 

AnthorUecl   $100,000,000 

Oatstandlnjtr     (Jan.     1.     '21) 

B7Vis 5,000.000 

Pledged  to  Se<>ure  '*%  Notes, 

A  6s 3.500.000 

Beserred  for  Refunding 53..'^76.100 

Reserved  for  Ext 38.123,900 

Issuance  Restrictions — Additional  bonds 
are  issuable  to  rufund  par  for  par  under- 
lying and   subsidiary,  bonds. 

The  remainder  of  the  authorized  Issue  not 
re<iuired  for  refunding  purposes,  may  be  is- 
sued for  additions  and  Improvements  to  the 
properties  (and.  to  a  limited  extent,  for  the 
acquisition  of  additional  securities  or  storks 
of  -controlled  companies)  at  n  rate  not  ex- 
ceeding 80  per  rent  of  the  cost  of  Hurh  addi- 
tions, improvements  or  serurltlos  arquired 
after  February  1.  1919.  excepting  only  that. 
In  case  any  or  all  of  $6,032,000  First  Mort- 
gage Bonds  of  The  Consolidated  Power  Com- 
pany of  Baltimore  shall  be  acquired  and 
pledged  under  this  mortgage  (being  the  un- 
issued balance  after  February  1.  1919.  of  the 
authorized  issue  of  $15,000,000  of  such  bonds) 
First  Refunding  Mortgage  Bonds  may  be 
iiisue<1.  par  for  par.  against  any  such  First 
Mortgage  Bonds  so  acquired  and  pledged, 
representing  not  less  than  the  actual  cash 
cost  of  additions  to  the  property  of  that 
subsidiary. 


Purpose  of  Issue^The  proceeds  of  $5,000- 
000  Series  B  7Hs,  together  with  additional 
cash  to  be  furnished  by  the  Company,  will 
provide  $6,625,000,  to  be  used  for  the  ac- 
quisition of  equipment  and  structures  for  ex- 
tending the  capacity  of  gas  plant  and 
holders,  electrical  generating  and  substa- 
tions, gas  and  electric  transmission  lines  and 
distribution  systems  and  to  refund  $468,000 
$-year  6%  Notes  of  The  Consolidated  Power 
Co.  of  Baltimore,  which  matured  March  1, 
1921.  Included  in  these  improvements  are 
additional  gas  generators,  a  10,000,000  cu. 
ft.  gas  holder  and  a  large  electric  substa- 
tion. These  Improvements  will  be  completed 
within  the  year  1921. 

Denominations — Coupon  $1,000.  S500  and 
$100;  leglsterable  as  to  principal.  Registered 
$1,000  and  multiples.  C.  &  R.  interchange- 
able. ^ 

Trustee — Bankers  Trust   Co.,    New   York. 

Redeemable  (Series  B  7V&s)  at  any  time 
on  60  days'  notice  at  110  prior  to  Dec.  1, 
1930.  during  the  next  5  years  at  10?  during 
the  next  6  years  at  105.  during  the  next  8 
years  at  102  V^  and  during  the  last  2  years 
before  maturity  at  101;  plus  accrued  Interest 
in  each  case. 

Sinking  Fund — (Series  B  7%)  Annual  pay- 
ments which  shall  begin  to  accrue  not  later 
than  Aug.  1,  1922,  first  payment  not  later 
than  Aug.  1,  1923.  equal  to  1%  of  the  larg- 
est amount  of  First  Refunding  Mtge.  bonds 
outstanding  during  such  yearly  period  to  be 
applied  to  the  purchase  or  redemption  of 
such  bonds  at  not  exceeding  the  current  call 
price.     Bonds  so  acquired  to  be  cancelled. 

Organization — Incorporated  In  Maryland 
in  1906  as  a  consolidation\of  the  Consolidat- 
ed Gas.  Electric  Light  &  Power  Co.  and 
The  Consolidated  Gas  Co.  of  Baltimore  City. 
Owns  the  entire  capital  stock  of  the  follow- 
ing companies:  Roland  Park  Electric  & 
Water  Co.,  Mt.  Washington  Electric  Light 
&  Power  Co..  The  Consolidated  Power  Co. 
of  Baltimore,  Patai)oco  Electric  ft  Manu- 
facturing Co.  of  Maryland.  Patapsco  Electric 
ft  Manufacturing  Co.  of  Delaware,  The  Balti- 
more County  Electric  Co.,  Northern  Electric 
Co.  The  Liberty  Realty  Co.,  The  Baltimore 
Co.  of  Baltimore  City  and  Maryland  Securi- 
ties Co.  The  last  named  company  owns  all 
of  the  common  stock  of  the  Baltimore 
Electric  Co.  of  Baltimore  City.  All  of  the 
properties  of  the  above  companies  with  the 
exteption  of  the  Maryland  Securities  Co.  are 
operated  under  lease.  Also  owns  the  entire 
common  stock  of  The  Public  Service  Build- 
ing c:o.,  which  company  erected  a  twenty- 
story  office  building  for  the  use  of  the 
executive,  commercial,  engineering  and  mer- 
chandising departments  of  the  Consolidated 
Company  and  for  retail  stores  and  general 
office  purposes,  and  has  leased  this  build- 
ing for  a  period  of  twenty-flve  years. 

Capitalization.  Outstanding. 

Common    'l^'SS!'??? 

Funded  debt    46.026,100 

•Includes  subsidiaries. 

Secured  equally  with  Convertible  5%  Notes 
due  Nov.  15.  1921,  by  a  mortgnge  ui>on  all 
the  property  of  the  company  now  owned  or 
hereafter  acquired.  Additionally  secured  by 
pledge  of  $2,500,000  The  Consolidated  Power 
Co.  of  Baltimore  Ist  58. 

For  description  of  physical  property 
covered   see  Gen.   4>^s. 

I»rior  Liens —  Outstanding. 

Consolidated  Gas  Co.  1st  Cons.  5s,         ,^„  ^^^ 

1939    $3,400,000 

Consolidated    Gas    Co.    Gen.    4%s.     ^^^^__. 
1954  6,100.000 

United  Electrl^'Lt.  &  P.  4%s,  1929  4.428,000 

Consolidated    G.    E.    L.    &   P.    Gen.  ^„„,^„-- 

414a    13,846,000 

Consolidated   G.   E.   L.  &  P.   Conv. 

78,   1922   6,000,000 

$32,778,000 
359 
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Tears  ended  Dee.  SI: 

Net.  Interest.       Divldenda. 

1920 13.633.784      $2,225,057      17.000.000 

1919 5.595.876        1.483,436        7,021.796 

1918 7,235.772        1.633.372        6.994,793 

1917 9.234,236       1,493.159        6,987.155 

1916 10.147.620        1.493.166       6,987.155 

Iilsfced   on    New    York    Stock    Bxcbange. 

Original  Market — $25,000,000  underwritten 
by  the  National  City  Bank  and  offered  for 
•ubecrlptlon  at  par  to  shareholders  of  rec- 
ord Jan.  3.  1920.  Unsubscribed  bonds  were 
offered  by  the  National  City  Co.  at  100  and 
interest. 

Market. 

New  York — Salomon  Bros.  &  Hutsler. 
Vanderboef  &  Robinson,  Pynchon  &  Co., 
Mann.   Pell  &  Peake.   Bull  &  Ekircdge. 

Boitton — Curtis  &   Sanser. 

Philadelphia — Chaa    Fearon  &  Co. 
Price  Range  1920 

Bid.  Ask. 

High 101%  Mar.     101%  Mar. 

Low 96^  Aug.        97%  Aug. 


CONSOLIDATKD  OAH  CO.  OF  NBW  YORK 
l-Yeor  Secured  8%  Notes.  Due  Dec.  1. 
1921. 

Doted  Dec.  1,  1920.  Interest  payable  June 
1  and  Dec.  1,  at  National  City  Bank.  New 
York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  the  Company. 

Authorized $25,000,000 

OutHtondlnfl: 25.000.000 

Purpose  of  Issue— The  proceeds,  besides 
providing  funds  for  construction  In  the  im- 
mediate future,  will  be  used  to  liquidate 
floating  Indebtedness  incurred  In  connection 
with  the  construction  of  the  30.000.000  cu. 
ft.  water-gas  installation,  the  preliminary 
casts  of  a  large  new  oluctric  generating  sta- 
tion and  various  other  extensions  to  the  gas 
and  eleotrlc  systems  nocessltated  by  the 
greatly  increased  demand  for  service  on  the 
part   of  the  public. 

Denomination — C^oupon  $1,000. 

TrusteeM  —  Charles  E.  Mitchell  and  Au- 
gusta  V.    Hocly. 

Organiiation — Sec  Con  v.  7s. 

Secured  by  pledge  with  the  trustees  of 
$34,000,000,  par  value,  of  the  capital  stock 
of  The  New  York  Edison  Co.,  on  which 
dividends  are  being  paid  at  the  annual  rate 
of  7%. 

Eamingn — See  C^onv.  Ts. 

Original  Market — $25,000,000,  offered  Dec. 
1920,  by  National  City  Co.  at  100  and  in- 
terest. 

Price  Range  1920 

Ri<l.  Ask, 

High 98  Vj  Dec.      100  Dec. 

Low 97  ^54  Dec.        98  Dec. 


CON80T.TDATKD  GAS.  ELECTRIC  LIGHT  ft 
PIIU'ER  CO.  (Baltimore)  Gen.  4%m.  Dne 
Feb.    14.    1935. 

Dated  Feb.  14.  1905.  Interest  payable  Jan. 
and  July  1,  ai  Tru»tet:'H  offlro.  Blair  &  Co.. 
New  York,  and  Joint  City  &  Midland  Bk., 
Ltd.,    Lonr'on. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

AothorfaiM]     $15,000,000 

Ootfttandtaig    13.845.000 

Deposited   as   Collateral    Under 

Halt.  Elec.  Bonds 1.165,000 

Denomination — Coupon,  $1,000,.  Register- 
able    as    to    principal. 

Trustee — The  Continental  Trust  Co..  Bal- 
timore.  Md. 

AHSomed  by  the  Consolidated  Oas  Electric 
Light   A   Power   Co.    of   Baltimore. 

Control — Company  Inr-orpotated  in  M»iry- 
land  In  1905.  and.  through  conBoHPntion 
with  The  Consolidated  Gas  Co.  of  Baltimore 


City  in  1906.  formed  the  Consolidated  Oas. 
Electric  Light  &  Power  (^o.  of  Baltimore. 
which  is  the  only  company  engaged  in  gas. 
electric  light  and  power  business  in  Balti- 
more  and   surrounding   territory. 

Secured  by  a  first  mortgage  on  the  West- 
port  Power  Station  of  the  company  and  are 
further  secured  by  Hen  (subject  In  part  to 
underlying  securities)  upon  all  the  other  elec- 
tric, gas  and  other  properties,  real  and  per- 
sonal, now  owned  or  hereafter  acquired  by 
the    company. 

Prior  IJens —  Outstanding. 

Consolidated  Gas  Ist  Cons.  5s,  1939  $3,400,000 
Consolidated  Gas  Gen.  4 Vis,  1954..  6.100.000 
United  Electric  Lt.  &  P.  4Hs.  1929     4,428.000 


$13,928,000 

CInderileM — Ist  Ref.  Mtge,  under  which 
bonds  are  reserved  to  reti.e  this  issue. 

BamlngN — ^Pee  1st  Ref.  Mtge. 

Listed — Baltimore  and  London  Stock  Ex- 
changes. 

Original  Market — Offered  In  1906  by  Harvey 
Pisk  ft  Sons.  New  York;  $2,600,000  offered 
In  1909  by  E.  H.  Rollins  A  Son.  Boston,  and 
Drexel  A  Co..  Philadelphia,  at  86  Vi  and  In- 
terest. $2,000,000  offered  in  1913  by  Lee. 
Hlgglnson  A  Co.  at  95  and  interest.  $4,800,- 
000  offered  Dec,  1916,  by  Alex.  Brown  & 
Sons,  Brown  Bros.  A  Co.,  Jackson  A  Curtis 
and  Lee,  Higglnson  A  Co.,  at  93  and  Interest. 

Market. 

New  York — Sam' I  Goldschmirt.  Hambleton 
&  Co..  Earle  A.  Miller  &  Co.,  Vanderhoef  & 
Roblnpon. 

lialtlmore — Wm.  E.  Holloway,  Jenkins, 
Whetlbeo  &  Toe.  Mar-kubin.  Goodrich  &  Co., 
Smith.  Lofkhart  &  Co.,  Howard  R.  Taylor 
&  Co.,  J.   S.   Wilson,  Jr.  ft  Co. 

Philadelphia — Arthur  J.  Bender.  Joseph 
W.  Gross  &  Co. 

Price  Range. 
Jan.  1,  'OS,  to  Jan.  1.  'HI  1900 

Bid.  Ask.  Bid.  Ask. 

High     93%  "17        94 '17       77HPeb.    78%  Feb. 
Low.      66       '08        71 '08       71  %  Dec.    7H4  Doc. 
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CONSOIJDATED  GAS  ELECTRIC  UGHT  ft 
PO^VER  CO.  OF  BALTIMORE,  7%  Se^ 
cured  Conv.   Notes.    Dne  Aug.  1,  1022. 

Dated  Feb.  1,  1919.  Interest  payable  Feb. 
and  Aug.  1.  at  Alex.  Brown  A  Sons,  Bal- 
timore, and  Merchants  Nat'l  Bank.  New- 
York. 

Tax  Status — Payment  of  Federal  Income 
Tax    not    assumed  by   company. 

Authorised    $6,000,000 

Outstanding    6,000,000 

Purpose  of  Issue — The  proceeds  of  these 
notes  toKcther  with  additional  caah  fur- 
nished by  thp  company,  provide  $6,000,000 
which  was  used  for  extensions,  additions  and 
iniprovemitnts.  and  for  the  liquidation  of 
temporary  loans  alrcAdy  contracted  for  such 
purposes. 

Denomination — Coupon.  $500  and  $1,000. 
Reslsterable    as    to    principal. 

Trustee — Maryland   'lYust   Co.,    Baltimore. 

Redeemable,  as  a  whole  only,  at  any  time 
on  60  days'  notice,  at  103  and  Interest  prior 
to  Feb.  1.  1920:  at  103  and  Interest  on 
Feb.  1.  1920,  and  prior  to  Feb.  1.  1921:  and 
at  101  and  interest  on  and  after  F^eb.   1,  1921. 

Convertible,  par  for  par.  at  any  time  into 
Ist  Kef.  8.  F.  Series  "A"  6s,  due  Feb.  1. 
1949.  If  rnlltMl  for  redemption,  conversion 
privilege  nmy  he  exerrined  up  to  30  days  be- 
fore   the   rtMlcmption    date. 

Orgnnlzntlon — See   1st    Ref.   Mtge. 

Secured  by  pledge  of  $6,000,000  bonds,  vis: 
(a)    The    Conaolldated    Power    Co. 

Ist   B.S.    1937 $2,500,000 

(b)  C.   O.   E.    L.   A  P.   Co.   of  Balti- 
more  Ist   Ref.    Series   "A"   6s^ 


^ 


(a)  Authorised,  116.000.000;  iasned,  $11.- 
000,000.  of  which  $6,000,000  are  pledged  to 
secure  $6,000,000  6%  notes  of  the  company, 
due  Aug.  1.  1922,  $2,500,000  pledged  as  above 
and  |2,S00,000  pledged  to  secure  in  part 
$5,000,000  l8t  Ref.  Series  "B"  7%«.  The 
pledged  bonds  are  guaranteed  principal  and 
interest  by  the  Consolidated  Gas  Electric 
Light  A  Power  Co.  of  Baltimore,  which 
owns  the  entire  capital  stock  of  the  com- 
pany. 

(b)  Authorized.  $100,000,000:  Issued.  $3.- 
500.000,  Seriefl  "A"  pledged  as  above,  and 
IS.000,000  outstanding  Series  "B".  The  bonds 
are  secured  equally  with  $8,253,100  5%  notes 

dus  Nov.    15.    19X1.    by    a   general    mortgage 

on  all  the  property  of   the  company,   subject 

to  prior  Uens   Including  Oen.    4VJba  and  prior 

Hens  thereto. 

Bamlngs — See  Ist  Ref.  Mtge. 

OrigtaMl    M«rke«->$5.000.000    offered    Mar., 

1919.   by  Alex.    Brown   ft   Sons,   Brown  Bros. 

A  Co.,  Jackson   A  Curtis  and  Lee,  Hlgginson 

A  Co..  at  100  and  interest. 

Market. 

New  York — Hambleton  &  Co..  E.  A.  Miller 
&  Co..  Salomon  Broa  &  Hutzler. 

BotiUm — Curtis  &  Sanger.  Geo.  A.  Femald 
&   Co. 

Baltimore — \Vm.  E.  Halloway.  Smith. 
IxNkhart  &  Co.,  J.   8.   Wilson.   Jr.  &  Co. 

Philadelphia — Brown  Bros.  Sc  Co.,  Josepli 
W.   Gross  &  Co. 

Price  Raoge 

Jan.  1.  *19,  to  Jan.  1,  '81  lOSO 

Bid.  Ask.  Bid.  Ask. 

Highl00%  '19  102      '19     99%  Jan.    100%  Feb. 
Low.   92^  '20     96^  '20     92^  Dec.      96  Mi  Aug. 


CONSOLIDATED  GAS,  BIJSC^TKIC  LIGHT 
A  POU^R  CO.  OF  BALTIMORB  1st 
Ref.    8.    F.    i^rlee   A    Oh    and    Series    B 

7'^s. 

Interest 
Serlea  Doted  Due  I>atefk 

A  6     »     Feb.  1.  lOlB     Feb.  1.  1»4»     1<.  A  A. 
B  7%ft     Dee.  1.  1020     Dec.  1,  1945    J.   A  D. 

Principal  and  interest  payable  at  office  of 
Alex.  Brown  &  Sons,  Baltimore,  and  Bank 
of  the  Manhattan  Company,  New  York,  Lon- 
don Joint  City  and  Midland  Bank.  Ltd., 
London,   England. 

Tax  StatuM — (Series  B)  2%  Federal  In- 
come tax  paid  by  the  company  without  de- 
dui'tlon. 

Antliorise«1   $1 00.000,000 

OotKtendlnir     (Jan.     1,     '21) 
B7Vis   5,000.000 

Pledged  to  Sc<>ure  "*%  Noteii, 

A  «S 3.500.000 

Reserved  for  Refunding 5 3.  :t 7 6,100 

Reserved  for  Ext 3S. 123. 900 

l!*snance  Restriction*) — Additional  bonds 
are  issuable  to  refund  par  for  par  under- 
lying and   subsidiary.  bondH. 

The  remainder  of  tlic  autliorizod  fH.Mue  not 
required  for  refunding  pu'po.scs,  may  be  is- 
sued for  additions  and  impr«v«.-im»nts  to  the 
properties  (and.  to  a  limited  extent,  for  the 
acquisition  of  additional  .m'ruritio.^  or  8to<'ks 
of  "ontrolled  rompanics)  at  n  rate  not  ex- 
ceeding 80  per  cent  of  the  <o.st  of  Hiuh  addi- 
tions, Improvomentfl  or  HccuHtlcs  ar'quire<l 
after  February  1,  1919.  exroptiim  onl.v  that. 
in  case  any  or  all  of  $fi. 0.32. 000  First  Mort- 
gage Bonds  of  The  Consolidated  Power  Com- 
pany of  Baltimore  shall  be  arquired  and 
pledged  under  this  mortgape  (belnp  the  un- 
ismied  balance  after  Fel)ruury  1,  1919.  of  the 
authorised  issue  of  $15,000,000  of  .such  bond.s) 
First  Refunding  Mortj^apo  BondH  may  be 
issued,  par  for  par,  apainHt  any  such  B'irst 
Mortgage  Bonds  so  atquirod  and  pledpod, 
representing  not  less  than  the  actual  cash 
cost  of  additions  to  the  property  of  that 
subsidiary. 


Purpose  of  Issue^The  proceeds  of  $S.000- 
000  Series  B  7H«,  together  with  additional 
cash  to  be  furnished  by  the  Company,  will 
provide  $5,625,000.  to  be  used  for  the  ac- 
quisition of  equipment  and  structures  for  ex- 
tending the  capacity  of  gas  plant  and 
holders,  electrical  generating  and  substa- 
tiortd,  gas  and  electric  transmission  lines  and 
distribution  systems  and  to  refund  $468,000 
8-year  6%  Notes  of  The  Consolidated  Power 
Co.  of  Baltimore,  which  matured  March  1, 
1921.  Included  in  these  improvements  are 
additional  gas  generators,  a  10,000,000  cu. 
ft.  gas  holder  and  a  large  electric  substa- 
tion. These  improvements  will  be  completed 
within  the  year   1921. 

Denominations — Coupon  $1,000,  S600  and 
$100;  legisterable  as  to  principal.  Registered 
$1,000  and  multiples.  C.  A  R.  interchange- 
able. ^ 

Trustee— Bankers  Trust  Co..    New  York.*" 

Redeemable  (Series  B  7^s)  at  any  time 
on  60  days'  notice  at  110  prior  to  Dec.  1, 
1930,  during  the  next  5  years  at  107  during 
the  next  6  years  at  105,  during  the  next  3 
years  at  102>/i  and  during  the  last  2  years 
before  maturity  at  101;  plus  accrued  interest 
in  each  case. 

HInking  Fund — (Series  B  7V^)  Annual  pay- 
ments which  shall  begin  to  accrue  not  later 
than  Aug.  1,  1922.  first  payment  not  later 
than  Aug.  1,  1923,  equal  to  1%  of  the  larg- 
est amount  of  First  Refunding  Mtge.  bonds 
outstanding  during  such  yearly  period  to  be 
applied  to  the  purchase  or  redemption  of 
such  bonds  at  not  exceeding  the  current  call 
price.     Bonds  so  acquired  to  be  cancelled. 

Organization — Incorporated  in  Maryland 
in  1906  as  a  consolidationvof  the  Consolidat- 
ed Gas,  Electric  Light  &  Power  Co.  and 
The  Consolidated  Ga«  Co.  of  Baltimore  City. 
Owns  the  entire  capital  stock  of  the  follow- 
ing companies:  Roland  Park  Electric  A 
Water  Co.,  Mt.  Wasliington  Electric  Light 
&  Power  Co.,  The  Consolidated  Power  Co. 
of  Baltimore,  Patapoco  Electric  &  Manu- 
facturing i'o.  of  Maryland.  Patapsco  Electric 
A  Manufacturing  Co.  of  Delaware,  The  Balti- 
more County  Electric  Co..  Northern  Electric 
Co.  The  Liberty  Realty  Co.,  The  Baltimore 
Co.  of  Baltimore  City  and  Maryland  Securi- 
ties Co.  The  last  named  company  owns  all 
of  the  common  stock  of  the  Baltimore 
Electric  Co.  of  Baltimore  City.  All  of  the 
properties  of  the  above  companies  with  the 
exception  of  the  Maryland  Securities  Co.  are 
operated  under  lease.  Also  owns  the  entire 
conmion  stock  of  The  Public  Service  Build- 
ing Co.,  which  company  erected  a  twenty- 
story  office  building  for  the  use  of  the 
executive,  commercial,  engineering  and  mer- 
chandising departments  of  the  Consolidated 
Company  and  for  retail  stores  and  general 
offii-e  purposes,  and  hns  leased  this  build- 
ing for  a  period  of  twenty-five  years. 

Cui)ilallzation.  Outstancling. 

Common    $1 4.608,7^10 

Funded  debt    46.026,100 

•includes  aul)si<llarl<-8. 

Secured  equally  with  Convertible  5%  Notes 
due  Nov.  15.  1921.  by  a  n\ortgage  ui>on  all 
the  propcrtv  of  the  company  now  owned  or 
herenlter  acciulred.  Additionally  secured  by 
pledge  of  $2,500,000  The  Consolidated  Power 
Co.  of  Baltimore  l.st  5fl. 

For  description  of  physical  property 
covered   see   Gen.    4i-iH. 

Prior  l^ienn —  Outstanding. 

Consolidated  Gas  Co.   Ist  Cons.  5h, 

1939     $3,400,000 

Consolidated    Gas    Co.    Gen.     4%s,  ^^  ^^^ 

1954                     6.100,000 

United  Electric  Lt.  &  P.  4  ViS,  1929  4.428.000 

ConHolidateil    G.    E.    L.    A    P.    Gen.  ,„„.^^„^ 

4  i4j  J,    13,845.000 

Consoli<iated  G.   E.   L.  &  P.   Conv. 

73    1922    6,000,000 

$32,773,000 


( 
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No  additional  bonds  of  the  above  isauea 
may  be  issued  except  13,400,000  Consolldat- 
e<l  Gas  Co.  Gen.  4Hb,  which  are  issuable  to 
refund  Cons.  5s  of  1939.  Bonds  are  re- 
served under  this  mortgage  to  retire  the 
above  issues. 
Years  ended  Dec.  31: 


Gross.      Net.  Int.  &  Rent 

1920   $15,433,458  $4,981,667  $2,475,198 

1919   12.813.617  4.800.711  2.283.682 

tl918  10.619.688  4.208.904  2.071.339 

tl917    8.498.809  4.018.644  1.672.228 

tl916    7.431.768  3.588.692  1.580.0S8 

tTears  ended  June  30. 

Original  Market — $5,000,000  offered  Dec.. 
1920,  by  Alex.  Brown  &  Sons.  Baltimore: 
Brown  Brothers  &  Co..  New  Tork,  etc.; 
Jackson  &  Curtis  and  Lee  Hlgglnson  A  Co.. 
Boston.  New  York,  etc.,  at  97%  and  interest. 

Market 

New  Tork — W.  J.  Mlnsch  A  Co..  Inc. 

Boston — Geo.   A.  Femald  A  Co. 

Baltimore—Smith,   Lockbart  A  Co. 

Philadelphia — Brown  Bros.  A  Co..  Joseph 
W.  Gross  A  Co.,  McCown  A  Co. 

WcMrcest«r — Merchants   Securities  Corp. 

Ghrand  Rapids — Carrigan  Co. 


It  will  not  create  or  assume  any  debta 
other  than  these  debentures  except  oommer- 
cial  obligations  due  within  one  year  and  self- 
liquidating  in  the  ordinary  course  of  trade. 

That  Its  total  debts  Including  outstanding 
debentures,  but  not  Including  existing  mort- 
gage liens,  shall  not  at  any  time  exceed  its 
net  liquid  assets  (not  Including  patents,  trade- 
marks, nor  good  will). 
Years  ended  Dee.  SI  (Combined): 

Net  Interest 

1919 $342,378  $76,067 

1918 308.956  71.982 

1917 161.951  49.261 

Orlglaal  Market — $600,000  ofCered  by  B<m- 
bright-Herrlck  Co..  and  Hayden.  Miller  A  Co.. 
Cleveland,  at  prices  ranging  from  99%  to 
98   Interest  according  to  maturity. 


OONSOUDATED  IKOK-STEEIi  MFG.  CO. 
Conv.  Deb.  7s.  Due  SIOO.OM  eaeh  Feb. 
Iffth  from  IWtl  to  llMes.  Inel.,  and  SlBOr 
000  Feb.  IS,  10S4,  and  lOM. 

Dated  Feb.  16.  1920.  Interest  payable 
Feb.  16.  May  15.  Aug.  16  and  Nov.  16  at 
Superior  Savings  A  Trust  Company.  Cleve- 
land. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Avthorlxed   $600,000 

Outstanding  (Mar.  1.  '21) 500.000 

Balance  Retired. 

Purpose  of  Issue — To  provide  funds  for  the 
acquisition  of  the  Taylor  A  Boggis  Foundry 
Company  and  for  other  capital  corporate  pur- 
poses. 

Denomination — Coupon.   $1,000. 

Tmstee— Superior  Savings  ft  Trust  Co.. 
Cleveland. 

Redeemable  at  101  and  Interest  on  any  in- 
terest date  upon  30  days*  notice. 

Convertible  par  for  par  into  7%  Cumula- 
tive Preferred  stock  at  any  time  during  the 
life    of   these    notes. 

Organisation — Incorporated  In  Ohio  In  1919. 
to  take  over  the  property  and  business  of  the 
Columbian  Hardware  Co..  the  Republic  Struc- 
tural Iron  Works  Co.  and  certain  property  and 
business  of  the  Taylor  A  Boggis  Foundry  Co. 

Among  the  principal  products  manufactured 
by  the  company  are  Columbian  vises  and  an- 
vils. Duplex  Joiet  hangers,  post  caps  and 
bases:  structural  steel  and  ornamental  Iron, 
sash  locks,  oil  lamp  stoves,  door  lock  sets, 
sash  pulleys,  hinges,  warm  air  registers,  wall 
ties,  coal  hole  rings,  sidewalk  doors,  wall 
guards,  and  gray  iron  castings  Including  ma- 
chine tool  castings.  Company's  plants  are 
located  in  Cleveland. 

Capitalization  Outstanding 

Common    (no    par) 12.500  shs. 

Preferred    (7  %     cum.) 'None 

Funded    debt     $735,000 

•Authorized.    $1,207,000. 

Secvrtty — A  direct  obllgatlcm  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  trust  agreement  the  company  covenants 
as  follows: 

It  will  not  place  any  mortgage  or  lien  upon 
any  of  the  real  property  of  the  company  ex- 
cepting liens  now  existing  securing  debts  upon 
«ch    property    to    an    aggregate    of    not    over 
6.000.    and    liens   to    replace    such    existing 
1. 
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CONSOIJa>ATBD  UGHT,  HEAT  A  POWER 
CO.  (Kenova  and  Huntington.  W.  Ta.)  Ist 
5b.     Dne  Dec.   1,  1946. 

Dated  Dec.  1.  1916.  Interest  payable  Juine 
1  and  Dec.  1  at  Commercial  Trust  Co..  Phila- 
delphia. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State   Tax   refunded. 

Authorised    $1,800,000 

Outstanding    1.289.000 

Reserved  for  Ext 661.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal.     Registered.   $1,000. 

Tmstee-^ommerclal  Trust  Co.,  Philadel- 
phia. 

Redeemable  on  any  Interest  date  after  Dec. 
1.  1921.  at  102  ^  and  interest  on  four  weeks* 
notice. 

Organization  and  Control — ^Incorporated  in 
West  Virginia.  The  entire  $530,000  capital 
stock  Is  owned  by  the  American  Railways  Co. 

Capitalisation  Outstanding 

Common    $580,000 

Funded   debt    1.239.000 

Beenred  by  a  first  mortgage  on  power  plant 
at  Kenova,  W.  Va..  substation  at  Hunting- 
ton, W.  Va..  together  with  transmission  and 
distributing  lines  supplying  electric  light  and 
power  to  both  towns  and  neighboring  oom> 
munitles.  Principal  franchise  extends  to  1969. 
Years  ended  Dec.  31: 

Gross  Net         Bond  Int. 

1919 $540,180  $164,647         $67,018 

1918 490,460  136.059  49.877 

Original  Market — $800,000  oCTered  Dec. 
1916.  by  Newburger.  Henderson  A  Lioeb. 
Bloren  A  Co..  of  Philadelphia,  and  Scott  A 
Co.,  Wilmington;  a  block  offered  March,  1919. 
by  Newburger.  Henderson  A  Loeb. 

Price  Rafigo  19SA— Ask  64. 


CONSOUDATED  MINING  A  8MBLTINQ  CO. 
OF  CANADA.  liTD..  10-¥ear  Conv.  Dob. 
78.     Dne  Jan.  1,   1020. 

Dated  January  1.  1919.  Interest  payable 
July  1  and  January  1  at  the  Bank  of  Mon- 
treal  In  Toronto.   Montreal   or  New  York. 

Authorized     $3,000,000 

Outstanding     3.0p0.000 

Denomination — Coupon.  $1,000.  $600  and 
$100. 

Tmstee— Royal  Trust  Co.,   Toronto. 

Redeemable  after  Jan.  1.  1922,  at  110  and 
Interest. 

Convertible  at  any  time  after  Jan.  1.  1924, 
into   stock,   par  for  par. 

Organisation — Incorporated  in  Canada  in 
1906,  to  take  over  the  War  Eagle  Consoli- 
dated Mining  A  Development  Co..  Ltd..  Centre 
Star  Mining  Co..  St.  Eugene  Consolidated 
Mining  Co.  and  the  Rossland  Power  Co.  and 
also   the    Smelter,    formerly    operated   by    the 


British  Columbia  Southern  Ry.  Co.  at  Trail. 
B.  C.  In  addition  to  the  aoQuiaition  of  other 
propertftfl  in  and  around  Phoenix  and  Nelaon. 
&  C.  the  company  in  1916  purohaaed  the 
entire  12.000,000  common  atock  of  the  West 
Kootenay  Power  A  Llffht  Co..  Ltd..  and 
also  acquired  the  Emma  Mine  in  Boundary 
distriet,  and  a  majority  interest  In  the  Coast 
Copper  Co..  Ltd..  owninsr  properties  in  the 
Qnatslno  district.  Vancouver  Island.  In  1916 
the  company  erected  a  zinc  plant  and  doubled 
the  capacity  of  the  copper  refinery  and  sul- 
phuric acid  plant. 

Capitalization  OuUtandlns 

Common    , $10,533,700 

Funded   debt    3,000.000 

ScsnrUy — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortcave. 

15  owBths  snded  Dse.  81: 

Gross.  Net.  Interest. 

1919 113.002.499     11.011.213         fl85.SS9 

CMsinal  Market — $3,000,000  offered  Janu- 
ary. 1919.  to  stockholders  at  100  and  interest. 


CONSOLIDATED  POWEB  A  UGHT  CO.  OF 
SOUTH    DAKOTA    1st    Cons.    5b.      Doe 
Dee.    1,   19«». 
Dated  June  1.   1910.     Interest  payable  June 
1    and   Dec.    1,    at   offlce   of  Trustee. 

Tax  Siatns — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorized    $6,000,000 

Oatstandinc  (Jan.  1.  '21) 1,549.000 

In  Trtmmary 82,000 

Retired  by  8.  F 208.000 

Reserved  for  RKt 8.061,000 

Caneelled    100,000 

DenomlnatioD — Coupon.  $1,000.  Reffister- 
able  as  to  principal. 

Tmatee — Old  Colony  Trust  Co..   Boston. 
RadccmaMe  at  106  and  interest  on  any  in- 
terest date  on   SO  days'   notice. 

Slaklnc  Fnnd — Annually,  beffinninv  Aus.  1. 
1913.  1%  of  outstanding  bonds.  1913  to  1916. 
inc.:  1)4%.  1916  to  1918:  m%.  1919  to  1921; 
1%%,  1922  to  ^924.  and  2%.  1926  to  1928. 
inc.,  for  the  purchase  or  redemption  of  these 
bonds  at  not  over  106  and  interest. 

Organisation— Incorporated  in  Maine  in  1908 
as  successor  to  company  of  same  name  incor- 
porated in   Wyoming. 

Capitalization  Outetandins 

Common    $2,000,000 

Preferred   (6%    cum.) 795.000 

Funded    d?bt    1.649.000 

Sccored  by  a  first  mortsage  on  all  the  prop- 
erty of  the  company.  The  company  supplies 
Deadwood,  Lead.  Trojan.  Terry.  Central  City. 
Terraville,  Belle  Fourche.  Whitewood,  Sturris 
and  Spearfish,  S.  D..  with  electric  llsht  and 
power. 
Tears  ended  Dee.  SI: 

Gross  Net  Interest 

1920 $270,820  $99,590  $77,450 

1919 234.328  90.498  77.450 

1918 213.351  88.469  77.450 

Market. 
Boston — Chas.   A.    Day   A   Co. 
Mew  York— F.   H.   Hatch. 
Priee  Range. 
J«D.  1,  '17,  te  JToa.  1.  '21  1080 

Bid.  Ask.  Bid.  Ank. 

Hfirh      77*17  ..  60  70 

Low.      60  70  60  70 


Tax  Statns — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $6,000,000 

Ontstaadlng    6.000.000 

DeaomlBatloii — Coupon,  tl.OOO  and  $600. 
Registerable  as  to  principal. 

Trustee — ^The  Continental  Trust  Co.,  Balti- 
more. 

Redeemable  as  a  whole  only  on  or  after 
Aug.  1,  1918.  at  103  and  interest;  on  and 
after  Aug.  1,  1919.  at  102  and  interest,  and 
on  and  after  Aug.  1.  1920,  at  101  and  in- 
terest. 

Goaraateed  principal  and  interest  by  the 
Consolidated  Gas.  Electric  Light  A  Power  Co. 
of  Baltimore  by  endorsement. 

Orgaaizatlos — Incorporated  in  Maryland  in 
1917. 

Capitalisation  Outstanding 

Common    $100 

Preferred    (6%     cum.) 1.274.900 

.  Funded  debt 10,000,000 

Control — ^Property  leased  for  26  years  from 
1017  to  the  Consolidated  Gas  Electric  Light 
A  Power  Co.   of  Baltimore. 

Secured  by  pledcre  of  $6,000,000  20-year 
Ist  6s  of  the  company.  The  proceeds  of 
these  notes  were  used  for  the  acquisition  of 
land  and  the  erection  of  a  power  plant  and 
transmission  lines,  distribution  lines,  pipe 
lines  and  sub-stations.  This  property  will 
represent  an  expenditure  of  $6,000,000,  on 
which  the  mortgage  of  the  pledged  bonds 
is  a  first  lien. 

Original  MarkeO— $6,000,000  offered  August, 
1917,  by  Alex.  Brown  A  Sons.  Brown  Bros.  A 
Co..  Jackson  A  Curtis  and  Lee.  Higginson  A 
Co.  at  97 H  and  Interest. 

Market. 

New  ¥ork~Hambleton  A  Co.,  Earle  A. 
Miller  &  Co.,  Vanderhoef  &  Robinson,  Ber- 
dell  Bros. 

Boston  —  Curtis  &  Sanger.  Jaclcson  A 
Curtis. 

Baltimore— Smith.   Lockhart  &  Co. 

Philadelphia— Brown   Bros.  &  Co. 

Prlee  Range. 

Jan.  1.  '10,  to  Jan.  1,  '21  lOtO 

Bid.         Ask.  Bid.          Ask. 

High     98 '19     100 '10  96  Jan.     96  Jan. 

Low.     91  '20       92  '20  91  Dec.     92  Dec. 


CONSOLIDATED  POWER  CO.  OF  BALTI- 
MORE  (THE)  5-Year  6%  Seeured  Notes. 
Doe  Aug.   1,  10t2. 

Dvted  Aug.  1,  1917.  Interest  payable  Feb.' 
1  and  Aug.  1,  at  Alex.  Brown  ft  Sons,  Balti- 
more,   or  Bankers'    Trust  Co.,   New   York. 


CONSOLIDATED    RAILWAY    CO.    (The)    00- 
Year  Deb.  4m, 

Tax   Status — 2%    Federal   Income  Tax  paid 
by    company    without    deduction. 


Dated. 


Authorised.  Outstanding. 


Feb.  1.  1905 $1,000,000 

July  1,  1904 5.000.000 

Jan.  2,  1905 4.000.000 

Apr.  1.  1906 3.600.000 

Jan.  1.  1906 10.000.000 


$972,000 
4.265.000 
2,309.000 
1.340,000 
2.011.000 


$28,600,000     $10,887,000 

Entire  amounts  authorised  have  been  Is- 
sued, the  balance  have  been  exchanged  for 
stock  of  the  N.  T.,  N.  H.  A  H.  R.  R..  $200 
of   these   debentures  for   each   8100    stock. 

Denomlnatioa — Coupon,  $1,000.  Registered. 
$10,000. 

Assumed  by  the  New  York,  New  Haven  A 
Hartford    R.    R.    Co. 

Control — Incorporated,  in  1901  under  the 
laws  of  Conn,  as  the  Thompson  Tramway 
Co.  and  in  1904  assumed  Its  present  title. 
It  owned  or  controlled  a  number  of  compa- 
nies whose  lines,  aggregating  370  ^lles, 
formed  a  through  electric  route  between  New 
York  and  Boston  and  comprised  the  street 
railway    systems    In    New    Haven.     Meriden, 
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New  London,  Norwich.  Great  Barrinvton,  etc. 
On  May  81,  1907.  the  company  was  merged 
with  the  New  York.  New  Haven  A  Hartford 
Railroad  Co.  The  property  formerly  of  the 
Conaollda^ed  Ry.  Co.  la  now  owned  and  op- 
erated by  the  Connecticut  Co.,  all  of  whose 
140,000.000  stock  Is  owned  by  the  New  York, 
New  Haven  ft  Hartford  R.  R.  Co.  The  con- 
trol of  this  stock  has  been  transferred  to  a 
board  of  Ave  trustees.  In  accordance  with 
an  a'ffreement  between  the  N.  Y.,  N.  H.  A 
H.  R.  R.  Co.  and  the  United  States  Depart- 
ment of  Justice,  and  the  R.  R.  Company  Is 
bound  to  sell  the  stock  before  July  1,  1921. 
Secured  (originally  debentures)  equally 
with  N.  Y.,  N.  H.  &  H.  R.  R.  Co.  Ist  & 
Ref.  Mt^e.  on  the  property  covered  by  said 
mortRrage.  For  details  see  description  of 
that  inortRnfco. 
listed  on  the  New  York  Stock  Bzchanse. 
Orlslnal  Market — Offered  In  1905  by  Lee. 
Hissrinson  ft  Co.,  Boston.  New  York  and  Chi- 
oaffo. 

Market. 
New  York — Fred.  H.  Hatch  &  Co.,  Vander- 
hoef  &  Robinson,  Wolff  &  Stanley,  Alfred  F. 
Infold  &  Co. 
Hartford — Rlchter  &  Co. 
New  Haven — Winslow,  Day  &  Stoddard. 
Price  Raase. 
Jan.  1,  'oe,  to  Jan.  1.  *21  19eO 

Bid.  AHk.  Bid.  Ask. 

4s~1964. 
HIsh     94      '09     94^ '11       45^  July     48  Jan. 
Low.     43      '20     45       '20       43      Feb.     46  June 

4s— 1965. 
High     94Vi  '14     96       '14       47V6  Feb.     66  Mar. 
Low.     46      '10     48      '20       46      Jan.     48  June 

4s— 1956. 
Hiffh     90      '09     94H09      47  H  Feb.   52 H  Sept. 
Low.     43      '20     471/4  '20     43      May.  47  ^  Feb. 


C0N80UDATBD  RAILWAYS,  LIGHT  ft 
POWER  CO.  (Wllmincton,  N.  C.)  1st  6s. 
Due  July  1,   19S2. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and   July    1.    at   Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax   not   assumed   by   company. 

AnthoHaed   1600.000 

OutfltandiniT    (Jan.    1.    '21) 425.300 

Held   In   S.   F 174.700 

Denomination — Coupon.  150,  1100,  $600  and 
$1,000. 

Trustee — Safe  Deposit  ft  Trust  Co..  Balti- 
more. 

Stnidns  Fund — 1%  of  outstanding  bonds 
annually  to  July  1,  1914:  m%  to  1924,  and 
2%  thereafter  to  be  applied  to  purchase  of 
bonds  at  not  exceeding  105  and  Interest. 

Assumed   by    the   Tide   Water   Power   Co. 

Control — In  April,  1917,  all  the  property 
was   acquired   by   the  Tidewater  Power  Co. 

Secured  by  a  first  mortflra^e  on  20.38  miles 
of  street  railway  track  in  Wilmington,  N. 
C,  and  on  plants  supplying  sas  and  elec- 
tricity in  that  city.  Population  served,  26,000. 
Franchises  are  perpetual  and  street  railway 
franchise  is  exclusive  to  1937. 

Underlies — Tidewater  Power  1st  58  of  1949, 
and    Oen.    6s  of    1920. 

Kamlnsa — See  Tidewater  Power  Co. 

Market. 

Nmv  Yoric— Frod.    IT.    Hatch   &  Co. 
Baltimore — John  D.  Toward  &  Co. 
Philadelphia — Samuel    K.    Pliillipti    &    Co., 
Biddle  &  Henry. 

Price  Ranse. 

Jan.  1,  '16,  to  Jan.  1,  '21  1990 

Bid.  Ask.  Ask. 

Hlffh     98 '16  92  Nov. 

Low.     85 '19       92 '20  92  Nov. 


CONSOUDATED    RENDBRDTG    CO.    lei    8. 
F.  6e.    Dae  July  1,  1941. 

Dated  July  1.   1916.     Interest  payal^e  Jan. 
1   and  July   1,   at  Trustee's  office. 

Tax  Statue — 2%  Federal  Income  Tax  iMild 
by   company  without  deduction. 

Authorised    12.600.000 

Outstandlnir  (Jan.  1,  '21) 1,600,000 

Retired  by  S.  F 150.000 

In   Treasury    150.000 

ResfTved  for  Ext 700,000 

Provisions  of  Issue— Additional  bonds  issu- 
able only  for  acquisition  of  new  property  on 
a  basis  of   75%   of  cost. 

Denomination — 11,000  and  16.000.  Rede* 
terable  as  to  principal. 

Trustee — Old   Colony  Trust  Co.,   Boston. 

Redeemable  as  a  whole  or  in  part  for  sink- 
ing fund  at  102V6   and  interest. 

Slnldnff  V\ind— Annually,  on  or  before  July 
1  from  1917  to  1940  the  company  must  de- 
posit an  agsreffate  principal  amount  of  bonds 
.  which  shall  equal  one-half  of  all  bonds  that 
have  been  certified.  The  minimum  amount  to 
be  deposited  in  any  year  shall  be  ascertained 
by  dividing  amount  of  bonds  remaining  to 
be  deposited  by  the  years  remaining  to  1940. 
The  company  may  call  bonds  at  not  over 
102V6  and  interest  on  any  interest  date  to 
enable  it  to  comply  with  the  provisions  of 
this  fund.  Bonds  acquired  are  to  be  can- 
celled. 

Onranlzatlon — Incorporated  in  Maine  in  1899 
as  the  Lowell  Fertiliser  Co.  Present  name 
adopted  1908.  The  company  is  enirased  In 
rendering,  buyinv  and  sellins  hides,  calf- 
skins, sheep  pelts  and  wool:  wool  pullins 
and  scouring:  manufacture  of  slue  and  fer- 
tiliser. Company  has  plants  from  Syracuae. 
N.  Y.,  to  Bangor,  Me.  Company  u  office. 
Boston. 

Capitalisation.  Outstanding. 

Common    14.731,009 

Funded    debt    1,600.000 

Secured  by  a  first  mortgage  upon  all  the 
lands,  buildings  and  machinery  owned  by  the 
company,  comprising  14  well-equipped  plants 
located  mostly  in  New  England,  and  numer- 
ous buying  and  collecting  stations.  Replace- 
ment value  of  property  covered  estimated  at 
$2,218,719. 

JBarninge— The  company  does  not  report 
earnings. 

Original  Market— $1,600,000  offered  July. 
1916.  by  Wm.  A.  Read  ft  Co..  New  York. 
Boston,  etc.,  and  Old  Colony  Trust  Co..  Boa- 
ton,  at  97  ^   and  interest. 

Market. 

New  York — Ames.  Emerich  &  Co,,  Pred. 
H.    Hatch  &  Co. 

Bof«ton>— L.  Sherman  Adams.  Chas.  A.  Day 
&  Co. 

Price  Ranire  19S0 

Bid.  Ask. 

High 75  Mar.     80  June 

Low 75  AucT' 
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CONSOLIDATED     TEXTILE     CORP.     S-Y< 

8.  F.  Cenv.  Deb.  7s.    Due  April  1»  19tS. 

Dated  April  1,  1920.    Interest  payable  A^ril 

1  and  Oct.   1.   nt  TruHtee*»  office.   New  York. 
Tax    Status — ^Payment    of    Federal    laoome 

Tax    not    assumed    by    company.      Pennoylva- 

nla  State  Tax  refunded. 

Authorised    $2,000,000 

Outstandlnir  (Jan.  1,  '21) 2.868.000 

Retired  by  H.  F.. 132,000 

Purpose   of   Issue — ^To    retire   certain    oank 

loans    and    to    complete    payments    for    mills 

acquired. 
Denomlnatlone — Coupon,    $500    and    11.000. 

Registerable  as  to  principal. 


AmtM— Mercantils  Truat   Co.,    New  York. 

Kedevmable  at  10S%  and  Interest  on  SO 
djiyi'  notice. 

CoDVfrtlble  prior  to  matnrtty  at  any  time 
after  May  1.  1920,  at  the  rate  of  twenty-two 
shares  of  common  stock  for  each  11.000  par 
value  of  notes.  If  called  for  redemption 
notes  may,  nevertheless,  be  converted  If  pre- 
sented at  least  ten  days  before  the  redemp- 
tion date. 

Bfatklns  Ftand — The  company  will  set  aside 
as  a  slnklnv  fund  on  each  Oct.  1  and  April 
1  of  each  year,  besinnins  with  Oct.  1.  1920. 
the  sum  of  1125,000  to  be  applied  to  the  pur- 
chase or  redenu>tion  of  notes  at  not  exceed- 
in;  102%%  and  accrued  interest.  The  com- 
pany shall  be  credited  toward  the  amounts 
parable  by  it  to  the  sinking  fund  with  the 
face  amount  of  all  notes  converted  into  stock. 

Organization — The  Consolidated  Textile 
Ck>rporatlon  was  orgranized  under  the  laws  of 
the  State  of  Delaware  on  September  27,  1919. 
and  has  acquired  either  directly  or  through 
■took  ownership  the  business  and  assets  of 
the  Pilot  Cotton  Mills  Company  of  Raleiffh. 
N.  C;  The  James  N.  Williamson  &  Sons 
Company  of  Burlington.  N.  C.  (Osslpce  and 
Hopedale  mills);  The  Blla  Manufacturing 
Company  of  Shelby,  N.  C;  Phelhaiii  Manu- 
facturing Co.,  Pelham,  Oa. ;  The  Lynohbuigr 
Cotton  Mills  Company  of  Lynchburr.  Va. ; 
The  Windsor  Print  Works  of  North  Adams, 
Mass.;  Bouham  Cotton  Mills,  Bouham,  Tex.; 
Henderson  Cotton  Mills,  Henderson.  Ky. ;  B. 
B.  &  R.  Kntght.  Inc.,  with  mills  in  Massa- 
chusetts and  Rhode  Island,  and  has  con- 
tracted to  acquire  and  is  now  operatingr  the 
Union  Cotton  Mills.  Lafayette,  Ga.  The 
company  owns  a  substantial  interest  in  the 
Exposition  Cotton   Mills  of  Atlanta.   Ga. 

This  company  manufactures  a  wide  variety 
of  cotton  iToods,  inciudinff  chambrays,  napped 
flannels,  percales,  printed  napped  flannels, 
crepes,  fine  brown  sheetlnvs,  osnaburvs,  drills, 
print  cloth,  yards  and  a  wide  ran^e  of 
printed  and  dyed  fancy  cotton  fabrics.  The 
product  of  the  mills  Is  sold  under  trade- 
marks, which  are  well  established  and  dis- 
tributed in  both  the  domestic  and  export 
marketa  Total  number  of  spindles  approxi- 
mately 730.000. 

Capltalixation.  Outstandlnv. 

Common  (no  par)  (Jan.  1,  '21)..   802,911  shs. 

•Preferred  (8%  cum.) $2,500,000 

Funded  debt    fl 0,868.000 


•B.  B.  &  R.  Knight,   Inc. 
si  diaries. 


tincludes  sub- 


Security — A  direct  oblieratlon  of  the  com- 
pany, bat  not  secured  by  a  mortsage.  Un- 
der the  provisions  of  the  Indenture  the  com- 
pany covenants  as  follows: 

So  lonff  as  any  of  the  notes  of  this  issue 
H'maln  nutstandinv  the  company  will  not  cre- 
ate or  permit  to  be  created  any  mort^affe, 
pledge,  lien  or  other  encumbrance  upon  any 
of  its  properties  or  upon  the  income  there- 
of, and  will  not  Issue  any  debentures,  notes 
or  obligations  maturing  later  than  one  year 
from  their  respective  dates  In  addition  to 
this  issue  of  notes.  The  company  will  not 
permit  any  subsidiary  or  controlled  company 
to  issue  preferred  stock  or  to  create  any 
mortgage,  pledge,  lien  or  other  encumbrance 
npon  any  of  the  properties  or  upon  the  In- 
come thereof  of  any  such  subsidiary  or  con- 
trolled company. 

The  company  will  at  all  times  maintain 
Quick  assets  as  defined  in  the  Indenture  equal 
to  one  and  one-half  times  its  current  Ua- 
bllitlea  as   therein   defined. 


Ymut  end«d  D«e.  31  (combined): 

•Net.  Dep'n         Interest. 

1920 $2,310,794         $238,282         $620,091 

•After  Federal  Taxes  and  inventory  ad- 
justments. 

Original  Market— $2,000,000  offered  April. 
1920.  by  Hambleton  A  Co.,  New  York  and 
Baltimore:  Central  Trust  Company  of  Illi- 
nois, and  Federal  Securities  Corporation.  Chi- 
cago: Frazler  ft  Co.  and  Graham.  Parsons 
ft   Co..   Philadelphia,    at   98  V&    and  interest: 

Market 
New     York  —  Babcock.     Rushton     &     Co., 
Hambleton  &  Co..   T.   Hall   Keyes  &  Co- 
Price  Ran«re    1020 

Bid.  Ask. 

High 9B      Nov.     99  H  Apr. 

Low 90  Vi  Nov.     92      Nov. 
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C0N80f.IT>ATED    TRACTION   CO.    OF   NEW 
JBRSICY    Ist   5s.     Dae  Jane   1,    198S. 

Dated  June  1.  1898.  Interest  payable  June 
and  Dec.    1,   at  ofilce  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Anthorixed     $15,000,000 

Outstanding    16,000.000 

Denomination — Coupon,  $1,000.  Register- 
able   as    to    principal. 

Trastee — Bankers   Trust    Co.,    New   York. 

Organisation — Incorporated  in  1893  in  New 
Jeresy  and  leased  the  New  Jersey  Traction 
Co..  which  had  leased  the  Newark  Passen- 
ger Ry.,  operating  83  miles  of  track.  Com- 
pany has  acquired  the  entire  capital  stock 
of  the  Newark  Passenger  Ry.  Co.,  Jersey 
City  ft  Berven  R.  R.  Co..  Passaic  ft  Newark 
Electric  Traction  CJo..  Jersey  City,  Harrison 
ft  Kearny  Ry.  and  the  Newark  Plank  Road 
Co..  and  operates  a  total  of  190  miles  of 
track  owned  by  these  companies.  In  1898 
the  property  was  leased  for  999  years  to 
the  North  Jersey  Street  Ry.,  which  was 
merged  in  1907  into  the  Public  Service  Ry., 
owned  by  the  Public  Service  Corp.  of  New 
Jersey. 

Capitalization.  Outstanding. 

Common     $15,000,000 

Funded  debt    16.000,000 

Control — Public  Service  Corp.  of  New  Jer- 
sey. 

Secured  by  flrst  mortgage  on  all  property, 
franchises,  etc.,  of  Consolidated  Traction  Co.. 
and  by  deposit  the  following  securities;  En- 
tire $1,000,000  stock  of  Jersey  City  ft  Ber- 
gen R.  R.  ($258,000  bonds  outstanding,  due 
1932).  owning  41  miles;  practically  all  the 
$162,000  stock  of  the  Newark  Plank  Road 
Co.  (no  bonds  outstanding),  owning  6  miles; 
entire  $6,000,000  stock  of  'the  Newark  Pas- 
senger Ry.  ($6,000,000  bonds  outstanding), 
owning  83  miles,  and  practically  all  of  the 
$100,000  stock  ($18,000  paid  In)  of  the  Jer- 
sey City,  Harrison  ft  Kearny  Ry.  Co.  (no 
bonds  outstanding),  owning  10  miles  of  track. 
These  bonds  are.  therefore,  a  lien  subject  to 
$6,258,000  prior  bonds,  on  139  miles  of  track 
of  the  controlled  companies. 

Prior  IJens — $6,258,000  bonds  of  the  com- 
panies whose  stocks  are  deposited  under  this 
mortgage. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Market. 

New  York— Morton  Larbenbrurh  &  Co., 
W.  E.  R.  Smith  &  Co.,  Vanderhoof  &  Rob- 
inson.   Parsly   Bros.    &   Co..    Benlell    Bros. 

Phlladelplila  —  Barnes  &  Lofland.  Bauer, 
Starr  &  Co.,  Chas.  Fearon  &  Co.,  Geo.  N. 
Fleming,  Graham.  Parsons  &  Co.,  McCown 
&  Co.,  Samuel  McCreery  &  Co.,  Samuel  K. 
Phillips  A  Co. 

Jersey  City— Outwater  ft   Wells. 


PiIm 

Jan.  1,  'W,  to  Jan.  1,  '21 

Bid.  Ask. 

High  106^  '09     107%  '09 
Low.     55      '20       62      '20 


1920 

Bid.  Ask. 

67  Nov.     71  Dec. 
55  June     62  Dec. 


CONROUDATBD  TRACTION  CO.  (Pittslraivh) 
Equip.  6a.  Dne  925,000  eaali  April  and 
Oct.  1  to  Oet.  1,  1924. 

Dated  April  1,  1914.  Interest  payable  April 
1   and  ^  Oct.    1,   at  Truatee's  offlce. 

Tax* Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in    Pennsylvania. 

Anthorized    1500.000 

OntstandiniT    (Feb.    1,    '21) 200,000 

Retired  300,000 

Tniste»^Unlon   Trust   Co..    Pittsburgh. 

Orcaniaatloii — Incorporated  In  1895  under 
the  laws  of  Penna.,  and  controls  through 
stock  ownership  the  Fort  Pitt  Traction  Co.. 
Ardmore  Street  Railway  Co.,  Pittsburgh 
Traction  Co.,  Duquesne  Traction  Co.  and 
Central  Traction  Co..  and  in  addition  leases 
the  lines  of  the  Citizens'  Traction  Co..  Al- 
legheny Traction  Co.,  Mononsahela  Street 
Ry.  and  Suburban  Rapid  Transit  Street  Ry. 
Co.  Controls  In  all  225  mllea  of  track,  op- 
erated by  the  Pittsburgh  Ry.  Co.  under  an 
operating  aareement  effective  Jan.    1.   1902. 

Capitalisation.  Outstanding. 

Common    114,049.000 

Preferred   (6%    non-cum.)      12.000.000 

Funded  debt   950.000 

Control — Leased  to  the  Pittsburgh  Raiways 
Co.,  whose  entire  stock  is  owned  by  the 
Philadelphia  Co. 

&eeelveralrip — See  Pittsburgh  Rys.  Co.  Gen. 
6s. 

Secured  by  first  lien  on  100  double  truck 
dosed  street  railway  motor  cars,  oostins 
about    $560,000. 

Original  Market — Offered  by  Union  Trust 
Co..  Pittsburgh,  Pa. 

Market. 

Plttsborvh — Colonial   Trust   Co. 

llaltlmore — J.    8.   Wilson.   Jr.,   A  Co. 

New  York — Freeman  A  Co. 


CONSOUDATEI)  TRACTION  CO.  5%  Oar 
Trust  Bonds.  Dae  $20,000  each  April  1, 
1917  to  1926,  Inclusive. 

Dated  April  1.  1916.  Interest  payable  April 
1   and  October   1. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In   Pennsylvania. 

Authorised , $200,000 

Ontstnndlnff  (Feb.   1.  '21) 120,000 

Retired    80.000 

Denomination — Coupon.   1 1.000. 

Trustee — Colonial  Trust  Co..  Pittsbuivh. 

OrgiuilBatlon — See   Bqulp.    Ss,    due    1924. 

Secured  by  an  equipment  agreement  on  25 
double  truck  steel  motor  cars  and  25  double 
truck  steel  trailers,  costing  $221,000,  of  which 
amount  $21,000  was  paid  in  cash. 

Ortslnal  Market — Sold  Jan..  1916.  by  the 
Colonial  Trust  Co.  of  Pittsburgh  at  100  and 
Interest. 

Market. 

New   York — Freeman  A   Co. 

Pittsburgh— Mellon   National   Bank. 


CONSOI^IDATED    TRACTION    CO.    6%    Car 

Trust  Bonds.     Dne  $40,000  semi-annually 

each  April   1  and  Oet.   1,  from  April  1, 

1917.   to  Oet.   1,   1926,  Inclusive. 

Dated  April  1.   1916.   Interest  payable  April 

and  Oct.    1.   at  Trustee's  office. 


Tax  Statu*— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In   Penn^lvanla. 

AuthorUed  1800.000 

Outstanding  (Feb.  1,  '21) 180.000 

Retired 320.000 

Denomination — Coupon,    11,000. 

Trustee — Union  Trust   Co.,    Plttsbarch. 

Organiaatloo — See  Bqulp.  Ss  of  1924. 

Secured  by  an  equipment  agreement  on  125 
double  truck  steel  motor  cars  and  50  double 
truck  steel   trailers. 


CONSOUDATED  TRACTION  CO.  5%  Car 
Trust  Bonds.  Dne  Nov.  1,  1918,  ta  Nov. 
1,  1929,  Ind. 

Dated  Nov.  1,  1917.  Interest  payable  May 
1    and    Nov.    1,    at   Trustee's   office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   Pennsylvania. 

Authorised   $200,000 

OutstandlniT  (Feb.  1.  '21) 150.000 

Retired .' 50.000 

Denomlnatloo— Coupon.    $1,000. 

Trustee— Fidelity  Title  A  Trust  Co.,  Pitta- 
bursh. 

Organization — See   Equip.    58   of    1924. 

Secured  by  an  equipment  agreement  on  50 
double   truck   street   trailer  cars. 
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CONSOI^IDATBD     UTIUTnSS     CO.     5-Yi 

8%  CoU.  Tr.  Notes.     Due  Oct.  1,  1025. 
Date<l  Oct.  1.  1920.     Interest  payable  April 
1  and  C>ct.  1.  in  Chicago  and  New  York. 

Tax  StatUN — 2%  F*»deral  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  tax  refunded. 

Authorised    $400,000 

Outstanding    250,000 

Reserved  for  Corporate  PuriMMes  150.000 

Issuance  Restrictions  —  Additional  Notes 
are  issuable  against  the  deposit  of  additional 
collateral  issues  in  the  same  proposition. 

Purpose  of  Issue— To  provide  funds  for 
extensions  and  improvementa 

Denominations — Coupons  $1,000,  $500  and 
$100;  registcrable  as  to  principal.. 

Trustee — Continental  &  Commercial  Trust 
A  Savings  Bank.  Chicago. 

Onranlsotion  —  incorporated  in  Delaware 
Nov.  26.  1915.  Owns  the  entire  capital  stock 
of  the  Kansas  Electric  Utilities  Co.,  which  in 
addition  to  the  properties  directly  owned 
and  operated  by  it  at  Parsons,  Lawrence  and 
Emporia,  Kansas,  also  owns  all  of  the  stock 
of  the  Union  City  Electric  Co.  of  Indiana 
and  Ohio;  the  Miami  Valley  Electric  Co.  of 
Ohio,  and  the  United  Lighting  Co.  of  Penn- 
sylvanta.  Total  population  served  by  vari- 
ous companies  .about  115,000. 

Capitalization  Outstanding 

Common    $800,000 

Preferred    1.800.000 

Funded    debt    1.523,000 

Secured  by  pledge  of  $220,000  Kansas 
Electric  Utilities  Co.  1st  5s.  due  Oct.  1.  1936. 
and  $150,000  Miami  Valley  Electric  Co.  1st 
&  Ref.  6a  due  Jan.  1,  1945,  making  a  total 
of  $370,000  or  at  the  ratio  of  $1,480  of  bonds 
for  each  $1,000  of  notes. 

Tears  ended  Dec.  31  (combined) : 

Gross.  Net.  Interest. 

1920 $771,277  $260,247  $81,738 

1919 628,442  203.598  83.340 

1918 526.040  143.988  80.605 

1917 610,147  178,634  79,347 

1916 476,235  193,284  76,376 

Original  Maricet  — $260,000.  offered  Nov.. 
1920,  by  Counselman  &  Co.  and  Wm.  Li.  Ross 
A  Co.,  Inc..  Chicago,  at  88  and  Interest. 


CONBOUDATKD    WATBB    CO.    of    POMONA 
<Cb1.)   Irt   6s.     Dne   Oet.    1,   19S6. 

D»tcd  Oct.  1.  1915.  Interest  iMtyable  April 
1  and  Oct.  1,  ftt  Trustee's  olRce.  Hanover  Na> 
tlonal  Bank,  N.  Y.,  and  American  National 
Bank.    Pomona. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antiiorteed    1225.000 

OuCstfindlnff  (Jan.  1,  '21) 225.000 

Denomination — Coupon,  $600  and  11,000. 
Recisterable  as  to  principal  only. 

TiM(fo — Los  Anseles  Trust  A  SaTtnva 
Bank.    Los   Anseles,    Cal. 

Kodoemablo  on  any  interest  date  at  102  V6 
and   interest. 

Orsnalsatlon — Incorporated  in  California  in 
1890. 

Capitalization.  Outstandinr. 

Common    $600,000 

Funded  debt    226.000 

Seenrsd  by  a  first  mort^ase  on  plant  sup- 
plying water  in  Pomona,  Cal.  The  prop- 
arty  includes  water  bearing  land  and  water 
richts,  pumpins  stations,  reservoirs  and  dis- 
cributlnc  pipe  lines.  Population  served, 
14.000.  Franchises  perpetual. 
Toan  ended  Doe.  81: 

Grosw.  Net.  Interest. 

1920 181.740  I9.87G  $14,901 

1919 75.496  12.181  13.470 

1918 G8.168  12,181  13,741 

1917 68,315  21.026  14,036 

1916 67.797  31.233  14,036 

Orlsinal  Market — Ottered  in  Nov.,  1916.  at 
pa.r  and  Interest  by  Blankenhom-Hunter  Co., 
Pasadena  and   Los  Anireles.  Cal. 

Market. 

I^oo  Anireles — Blankenhorn-Hunter-Dulin  Co. 

Prico  RoJVe,  1920— Bid   94. 


COKSOUDATED    WATBB    CO.    OF    UTICA, 
N.  Y.  1st  5s.     Due  Jan.  1,  1930. 

Dntod  Nov.  15,  1889.  Interest  payable  Jan. 
and  July  1.  at  Mechanics  A  Metals  Nat'! 
Bank. 

Tax  Statao— 2%  Federal  Income  Tax  paid 
by  company  without   deduction. 

Aothorlxod     88.600,000 

Outstandtnc    8,600,000 

DcDomtnaikm — Coupon,  81,000.  Rsfftster- 
able   as   to  principal   and   interest. 

T^nurtoo    New  York  Trust  Co.,  New  York. 

Orsiuilsatlon — See  Deb.    6s  of  1930. 

Boomed  by  first  mortsare  upon  entire  prop- 
erty of  company,  for  description  of  which  see 
Deb.    6s,  due  1980. 

UndorUoo^Sl.  600,000   Deb.    6s.    due   1980. 

Bamlnvi — See   Deb.    6  s. 

Orldnai  Maricet — First  offered  by  Redmond 
A    Co.,   New  York. 

Market. 

New  York — Fred.  H.  Hatch  &  Co.,  Red- 
mond  &  Co..   Vanderhoef  &  Robinson. 

Philadelphia — Bauer.  Starr  &  Co. 

Uttca — Mohawk  Valley  Investment  Corp., 
Doug^la.H  M.    Ross  Co. 

Price  Banse. 
JfmMk.  If  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Htshl02'16     104*16  93  Jan.     98  Jan. 

Low.     77  '20       78  '20  77  July     78  Sept. 


CONSOLIDATED    WATER    CO.    OF    UTICA, 
N.  Y..  Deb.  60.    Dae  Jan.  1,  1980. 
DaifOd  Jan.   1,   1906.      Interest  payable  Jan. 
and    July    1,    at    Mechanics    ft    Metals    Nat'l 

Bank. 

Tax    Status — ^Pasrment    of    Federal    Income 

Tax   not   assumed  by   company.     Tax  exempt 

in  New  York.     (Stamped  Bonds.) 

Aathorlsed    81.600,000 

Oaiotaadinc   1.600.000 


Denomlnatloa — Coupon,  $1,000.  Rerlster- 
able    as    to    principal. 

Trustee — Utlca  Trust  A  Deposit  Co..  Utica, 
N.    Y. 

Bedeemable  at  106  and  Interest  on  any  In- 
terest date  on  60  days'   notice. 

Orsanixatlon — Incorporated  In  New  York  in 
1899  as  a  consolidation  of  the  Utlca  Water 
Works  Co.,  West  Canada  Water  Works  Co., 
New  Hartford  Water  Co.  and  the  Whites- 
town  Water  Works  Co.  It  owns  the  entire 
stock  of  the  Whitesboro  Water  Works  Co. 

Capitalisation.  Outstanding. 

Common    81,600,000 

1st  Preferred   (7%   cum.) 300,000 

Preferred  (5%    cum.) 1.000,000 

Funded  debt    4.000.000 

Seeured  by  second  mortgage  on  entire  prop- 
erty of  company.  Including  ten  reservoirs, 
205  miles  of  mains,  etc.,  furnishing  the  en- 
tire water  supply  of  Utlca.  N.  Y.,  and  the 
towns  of  New  Hartford,  Whitestown  and 
Deerfleld,    N.    Y.,    tovether    with    several    vll- 


perpetual. 


Population 


1st    6s,    due    1930. 


1920. 
1918. 
1919. 
1917. 
1916. 


Net. 
8364.453 
363.079 
386.841 
334.111 
322.761 


Int.ARent. 
$226,308 
222.098 
225.744 
212,326 
215,612 


laves.         Franchise 
served.    110,000. 

Prior    IJens~82,500.000 
Years  ended  Dee.  81: 

Gross. 

$575,298 

491,019 

504,967 

464.415 

439.277 

Oriffbial  Market — "Flrnt  offered  by  Redmond 
ft   Co.,    New   York. 

Market. 
New   York — Fretl.    H.    Hatch   &   Co..    Red- 
mond   &    Co..    Paraly    Bros.    &    Co..    Berdell 
Bros.,   Graham.    Parsons  &   Co. 
Boston — Thaa    A.    Day  &  Co. 
Utlca— Mohawk   Valley    Investment    Corp., 
Douerlss  M.    Ross  Co. 

Priee  Ranee. 
Jan.  1,  '16,  t4>  Jan.  1,  '21  1980 

Bid.         Ask.  Bid.  Ask. 

High     94*16        98 '16  85  Jan.     92  Jan. 

Low.     71  '20       74  '20  71  Oct.     74  Au^r- 
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CONSOLIDATED   WATER   SUPPLY  CO.    1st 
5s.     Due  May  1,  1929. 

Dated  May  1,  1899.  Interest  payable  May 
and  Nov.  1,  at  First  National  Bank.  Scran- 
ton,   Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in    Pennsylvania. 

Authorized   $1,000,000 

Ontstandinff 1,000,000 

Denomination — Coupon,    $1,000. 

Trustee— County  Savings  Bank  A  Trust  Co., 
Scranton.   Pa. 

Redeemable  at  par  and  interest. 

Guaranteed  principal  and  Interest  by  the 
Scranton  Gas  ft  Water  Co. 

Control — Bntlre  stock  owned  by  Scranton 
Oas    ft    Water    Co. 

Seeured  by  first  mortsage  upon  property 
of  the  company  and  by  deposit  of  stocks  of 
11  water  and  water  supply  companies. 

Market. 

New  York — Carruthers,  Pell  &  Co..  Ber- 
dell Bros. 

Scranton — J.  H.  Brooks  &  Co.,  Chas.  B. 
Robertson.  W.  D.  Runyon.  Weissenfluh  &  Co. 

Prteo  Ranre. 
Jan.  1,  '16,  to  Jan.  1.  *21  1930 

Bid.  Ask.  Bid.  Ask. 

Htffh  102%  '16  103%  '16     90      Sept.     93  Sept. 
Low.     87% '20     93      '20     87%  Oct.        93  Sept. 

CONSOLIDATION  COAI«  CO.  (The)  B«f.  4%8. 
Dao  May  1,  1984. 
Dated  May  1.   1904.     Interest  payable  May 
and   Not.    1,   at  Now  York. 


Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorised Closed  mortsaffe 

OutHtaiialni;  (Jan.  1.  '21 14.526.000 

HtUl  In  S.  F 893.000 

Picdsed  under  liit  and  Ref.  68. .       332.000 

Denomination — Coupon.  SI.  000.  Resister- 
able  as  to  principal  or  fully  resisterable. 
Registered.    SI, 000. 

Tnifitee — Guaranty  Trust  Co.,   New  York. 

Kedermable  at  110  and  Interest  on  any  In- 
terest   date   upon    three    months'    notice. 

SlnkUiK  Fund — Annually  on  or  before  Mar. 
Ist  in  each  year,  beglnninc  1907,  three  cents 
per  ton  mined  from  the  mortrased  property 
during  the  preceding  year  to  be  applied,  to 
the  purchase  of  these  bonds  at  not  exceed- 
ing 105  and  interest.  If  not  obtainable  at 
this  price  fund  may  be  Invested  in  addi- 
tional coal  lands  to  be  placed  under  the  Hen 
of  this  mortgage.  In  bonds  listed  on  N.  T. 
Stock  Exchange  or  in  bonds  of  this  issue 
at  over   106   and  interest. 

Organisation — See    1st    &   Ref.    6s. 

Secured  by  first  mortgage  on  36.585  acres 
of  coal  lands.  24.691  of  which  are  in  Som- 
erset County.  Pa.,  and  the  balance  in  Mon- 
ongahela  County,  W.  Va..  and  by  second 
mortgage  on  13.148  acres  in  Allegheny  Co.. 
Md.  Also  by  pledge  of  15.000.08  stock  of 
the  Fairmont  Coal  Co..  $2,000,100  of  the  14.- 
000,000  stock  of  the  Somerset  Coal  Co.. 
and  the  entire  $1,500,000  stock  of  the  Cum- 
berland  A   Penn.   R.   R. 

Prior   Llrn-. — $2,000   Ut  4H»- 

Underlies — 1st  A  Ref.  5s.  due  1950,  which 
provide   for    retirement   of   this   Issue. 

Earnings — See   1st   A  Ref.    6s. 

Original  Market — 33,000.000  offered  In  Dec.. 
1904,  at  98  and  Interest  by  Harvey  Flak 
A   Sons.   New  Tork. 

Market. 

New  York — Dunham  &  Co..  Sam'l  Oold- 
«c-hnU'it.  Van*  orlioef  &  Kobinson.  VVataon, 
Armstrong  &  Co.,  Carruthers.  Pell  &  Co., 
Alfred    K   Infold   &  Co. 

Haltlmorr — John  I).  Hownni  &  Co.,  Jen- 
kins. WJiodbeo  *  Poo.  Nfackubln.  Goodrich 
&  Co.,  .Smith,  LockhJiit  &  Co.,  Howard  R. 
Taylor  &  Co.,  J.   S.   Wilson,  Jr.,  A  Co. 

Price  Range. 
Jan.  1.  '00;  to  Jon.  1,  'HI  10^ 

Hid.  Ask.  Bid.  Ask. 

HiKh   9(>       '09      97       '09       80       Mar.   93       Mar. 
Low.   7214  '20      76V2*20     72%  Sept.    76%  Sept. 


CONSOLIDATION  C0.4I.  CO.  (The)  Itt  A  Kef. 
8.   F.   5s.     Dae  Dec.   1.   1950. 
Dated  Doc.    1,    1910.     Interest  payable  June 

and  Dec.    1,  at  Trustee's  office. 

Tax   Status — 2%    Federal    Income   Tax   paid 

by    comt»any    without    deduction.     Tax    exempt 

in    Pennsylvania. 

Authorized     340.000.000 

OutfttandlniT   (Jan.   1.  '21) 10,219,000    . 

Retired  by   W.   F 1.207.000 

RcprurrhtMed   and   Held :*  14,000 

IM(Hl|;ed   as   (  ollateml 5  804.000 

Held   In   TreUMury 7,01 2,000 

Keserved  for  Trior  Llenn 10,770.000 

Resorvetl  for  linprovementi*.  . .      4,o«;s.000 
Denomination — Coupon.    11.000.         Register- 

•able  as   to  principal.      Registered,    31,000,    $6,- 

000  and  multiples.  C.  A  R.  interchangeable. 
Trustee — Guaranty  Trust  Co.,  New  York. 
Redeemable   at    107%    and    interest   on    any 

Interest  date  upon  three  months'   notice. 
Sinking   Fund — Two  cents  per  ton   for  first 

five   years,    three   cents  per   ton   for  the  next 

•^5  years,   four  cents  per  ton  for  the  next  10 

^ars  and  five  cents  per  ton  for  the  remain- 

t   10   years,    with  an  allowance  from   these 


amounts  for  the  sinking  funds  of  underlying 
bonds.  This  fund  Is  to  be  used  for  the  pur- 
chase or  redemption  of  these  bonds  at  not 
exceeding   107%    and   Interest. 

Organization — Incorporated  in  Maryland  In 
1860  to  operate  a  coal  property  in  the  Cum- 
berland region.  Owns  the  entire  capital  stock 
of  the  Cumberland  A  Penn.  R,  R.  and  a  ma- 
jority of  the  stock  of  the  Metropolitan  Coal 
Co.  of  Boston.  It  also  owns  the  entire  cap- 
ital stocks  nf  the  Somerset  Coal  Co.  and  the 
Fairmont  Coal  Co.,  and  through  the  latter 
owns  the  Clarksburgh  Fuel  Co.,  Southern 
Coal  A  Transportation  Co.,  Pittsburgh  A  Fair- 
mont Fuel  Co.  and  a  majority  of  the  stock 
of  the  North  Western  Fuel  Co.  In  1910  the 
company  purchased  about  100.000  acres  of 
coal  leftids  In  the  Blkhom  region  of  Ky. 
Company's  holdings  are  estimated  to  contain 
2,150,000,000  gross  tons,  or  a  reserve  of  ooal 
sufficient   to    last  more   than   200   years. 

Capitalization.  Outstanding. 

Common     340.206.448 

Funded  debt    24.667.000 

Secured  by  a  first  Hen  on  193,902  sierea 
of  coal  lands  or  coal  rights  and  surfaoa 
lands,  and  a  general  lien  on  110,251  acrea. 
Of  this  land.  278.322  acres  are  directly  owned 
and  25,831  acres  are  leased.  Of  the  204.- 
626  acres  upon  which  this  mortgage  Is  a 
first  lien,  31,790  acres  are  covered  by  Som- 
erset Coal  Co.'s  1st  mortgage  bonds  depos- 
ited   hereunder. 

Prior   IJciih:  Outstantlinir 

1st  4^8,   19    32.000 

Ref.   4  ViiS.   1934 4.526.000 

Fairmont    Coal    Ist    Ss.    1931 4. 500.000 


19,027.000 

Bonds   are    reserved    under   this   morteast? 
to  retire  the  iibove  issue. 
Years    ended   Dec.    81: 

(fio.Ms.  Net.  Int..  etc. 

1920 333.960,280   •$12,127,850     $1,330,043 

1919 23,507.556  4,585,545    ^1.398.173 

1918 26,148.895  1,155,169        1,375,668 

1917 26.113,204        11,336,960       1.384.670 

1916 17,342.366  5.696,357        1,620.802 

1915 15.617.968  4,004,798        1,469.117 

•Includes  $3,688,879  profit  from  sale  of 
capital  HH8<*t8. 

listed   on   the   New   Tork   Stock   Exchange. 

Original  Market — Offered  in  Feb.,  1911.  by 
Spencer  Trask  A  Co.,  William  Salomon  A  Co.. 
and  Kissel  1.  Klnnlcutt  A  Co..  New  York,  at 
97   and  Interest. 

Market. 

Ne%v  York — I>unhftm  &  Co..  Sam'l  Gold- 
schmklt,  Fred.  H.  Hatch  &  Co..  VanderJioi»f 
&  Rolilnnon,  Kdwin  Wolff,  Carruthers,  Pell 
&  t'o,    Hartshorne  &  Battello. 

ISultimore — Brinkman  *  Co.,  John  n. 
Howard  &  Co..  Jenkins,  Whedbee  A  Poe. 
Machubln.  Goodrich  &  Co.,  Smith.  Lockhart 
&  Co..  Howard  R.  Taylor  &  Co.,  J.  8.  Wil- 
.son.  Jr.,  A  Co, 

Philn<lel|>lila — Bauer,  Starr  &  Co.,  Arthur 
J.   Bonder. 

Price  Range— N.  T.  8.  B. 
Jon.  1,  *11.  to  Jan.  1.  '21  1020 

HlKh     97  June  24,  '11  76  Apr.  23 

Low.      70  Sept.     3, '20  70  Sept.     3 


CONBOUDATION    COAL   CO.    (The)   Convert- 
ible Secured  6s.    Dae  Feb.  1,  lOtS. 
Dated  Feb.    1.   1913.     Interest  payable  Feb. 

an<l  Auk.  1.  at  Trustoo's  office.   Now   York. 
Tax   Status — 2%    Federal   Income  Tax  paid 

by   company    without   deduction. 

Authorised    K.SOO.OOO 

Outstanding    (Jan.   1,    '21) 4.421.600 

Ileiiurvhased  and  Held 1.452.000 

Conmted    M«.500 

Denomination — Coupon.     $600     and     11.000. 
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Revisterable  as  to  principal  or  fully  reyla- 
terable.  Refflitered.  1600,  11,000  and  16,000. 
Coupon   and   reviatered  bonds   interchangeable. 

Tmatee — Equitable  Trust  Company. 

BcdeemaUe  after  Feb.  1.  1916.  at  106  and 
Interest  on  any  interest  date  upon  12  weeks' 
notice. 

CooTertlble  into  capital  stock  of  the  Con> 
aolidation  Coal  Co.  at  1106  per  share  at  any 
time  prior  to  Feb.  1,  1922.  (Company  has 
paid  divldwida  without  Interruption  on  Its^. 
capital  stock  for  27  years  and  has  paid  6% 
since   1906.) 

Organisation — See  1st  A  Ref.    6s. 

SecurMl  by  pletLge  of  $6,804,000  Consolida- 
tion Coal  Co.  1st  A  Ref.  6s:  $1,800,000  I^orth- 
westem  Fuel  Co.  common  stock  and  $600,000 
Metropolitan  Coal  Co.  stock.  Botl^  of  these 
stocks  have  paid  consecutive  dividends  for 
10  years.  Value  of  collateral  equal  to  126% 
of  par  value  of  outstanding  bonds.  Under 
provisions  of  indenture  the  company  substi* 
tutea  iBt  &  Ref.  6s  equal  to  111  1-9%  of  par 
value  of   shares   withdrawn. 

Eamlnss — See   1st   &   Ref.    6s. 

Original  Blarket — Offered  in  1913  by  Wm. 
Salamon  ft  Co..  Spencer  Trask  A  Co.,  Kis- 
sel. Klnnicutt  A  Co.,  New  York,  at  par  and 
interest. 

New  York — Sam'l  Goldschmidt,  Watson, 
Arinstrongr  &  Co.,  Carruthers,  Pell  &  "Co., 
Prod.  H.  Hatch  &  Co.,  Alfred  F.  Ingold  & 
Co..  Chaa.  E.  Doyle  &  Co..  E.  A.  Baker  & 
Son. 

Baltimore  —  Jenkins,  Whedbee  &  Foe, 
Howard  R.  Taylor  &  Co.,  J.  S.  Wilson,  Jr., 
A  Co. 

Prlee  Bance. 

Jan.  1,  *16,  to  Jnn.  1,  '21  1980 

Bid.  Ask.  Bid.  Ask. 

HiffhlOT  '16  109  Vi  '17  98  Mar.  99  Mar. 
Low.  96%  '20     96  V&  '20       96%  June  96%  Nov. 


CONSTANTIN  RISFININO  CO.  1st  S.  F. 
7».  Due  as  follows:  $500,000  Sept.  1» 
1020.  91,000.000  Sept.  1,  1981,  and  $1,- 
fiOO.OOO  Sept.   1,  1928. 

Dated  Sept.  1,  1919.  Interest  payable  Mar. 
and  Sept.  1,  at  Spitzer-Rorick  Trust  A  Sav- 
ings Bank,  Toledo,  or  Spitzer.  Rorlck  A  Co., 
New    York. 

Tax  Stata»— Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Pennsylvania 
State   Tax    refunded. 

Aathortxed    $2,000,000 

Oot««tandinff  (Jan.  1,  '21) 2.600,000 

Matured  and  Paid 500.000 

Purpose  of  Issue — To  pay  indebtedness  in- 
curred in  the  construction  of  a  new  reflnery 
at  I>evol:  to  extend  pipe  lines,  i^rease  tank 
■torace  capacity,  and  to  furnish  additional 
workinv    capital. 

Denomination— Coupon.  $1,000.  Reslater- 
able    as    to    principal. 

Trastflo — Spitsor-'Rorlck  Trust  A  Savinsrs 
Bank,    Toledo. 

Redeemable  on  and  after  one  year  from 
date  of  bonds  at  101  and  interest  on  any 
interest   date   upon    60    days'    notice. 

Slnklas  Fond — On  or  before  Oct.  1,  1919. 
and  monthly  thereafter,  a  sum  in  cash  equal 
to  1-6  of  the  next  maturinff  coupons  on  all 
notea  outstanding  at  the  time  of  making 
aoch  payments;  and  in  addition  a  sum  in 
cash  equal  to  1-12  of  the  next  maturing 
Installment  of  notes.  Payments  to  be  con- 
tinued until  all  of  the  notes  Issued  hereunder 
are  fully  paid. 

Orvud'atlon — Incorporated  In  Oklahoma  in 
Ifia.  Owns  entire  capital  stock  of  the  Lind- 
ner   Oil    Co,      Also    owns    together    with    the 


Indlahoma  Refining  Co.  a  2-8  interest  in  the 
Export  Oil  Corporation.  The  latter  company 
has  loadlnff  racks  find  storage  tanks  at  Avon- 
dale.   La. 

Capitalisation.  Outstanding. 

Common    $76,000 

Funded  debt   3,220.000 

Seeored  by  a  mort^ave  on  all  of  the  prop- 
erty of  the  company,  real,  personal  and 
mixed,  now  owned  or  hereafter  acquired. 
Property  covered  by  the  lien  of  this  mort- 
ffagre  Includes  two  reflnerles;  one  at  Tulsa, 
Okla..  bavins  a  dally  capacity  of  6,000  bar- 
rels, and  one  at  Devol.  Okla.,  with  a  pres- 
ent capacity  of  3,600  barrels:  the  company 
owns  oil  properties  in  Kansas.  Oklahoma  an4 
Texas:  pipe  lines  connecting  the  various  oil 
fields,  and  668  modern  steel  tank  cars. 
Year  ended  Dec.  81: 

GroBd.  Net, 

*1920 $9,874,408  $2,064,142 

1919 6,418,161        1,726,034 

•Ten  months  en<led  Got.  1. 

Orlirfnal  Market — $3,000,000  oCTered  Nov.. 
1919,  by  Spitxer,  Rorick  A  Co.  at  100  and 
interest. 

Market 

Philadelphia — McCown   &  Co. 
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CONSTANTIN  BEFININO  CO&IPANY  Equip. 
Tr.  68.  Due  960,000  on  the  14th  day  of 
each  March,  dune.  Sept.  and  Dee.  from 
Dec.  14.  1919,  to  Sept.  14.  1984. 

Dated  Sept.  16,  1919.  Interest  payable  quar- 
terly, March  14,  June  14,  Sept  14  and  Dec. 
14.  at  Union  Trust  Company  of  Pittsburgh. 

Tax    Status — Information   not   available. 

Authorised    $1,200,000 

OutstandbiiT   (Jan.    1.   '21) 720,000 

Matured  and  Paid 480.000 

Denomination'— Coupon,   $1,000. 

Trustee — Union  Trust  Company  of  Pitts- 
burgh. 

Onarantoed — Principal  and  interest  by  the 
Constantin  Reflnlns  Company  and  by  the 
Standard    Tank    Car    Company. 

Oivanisatlon — See   1st   S.   P.    7s. 

Secured  by  an  equipment  trust  affreement 
on  400  tank  cars  of  10,060  sallon  capacity 
and  200  tank  cars  of  8,060  vallon  capacity, 
oostm?    $1,410,000. 

Eamlnss — See   1st  S.    F.    7s. 

Original  Market — $1,200,000  offered  Octo- 
ber, 1019,  by  the  Union  Trust  Company. 
Pittsbursb. 

Market. 

Pittsburgh — The  Union  Trust  Co.  of  Pitts- 
burgh. 

CONSTANTINE  HYDRAUUC  CO.  Ist  ffs. 
Due  April  1.  1980. 

Dated  April  1,  1906.  Interest  payable  April 
and  Oct.  1,  at  Corn  Exchange  National  Bank, 
Philadelphia,  and  Cent.  Tr.  Co.  of  111..  Chi- 
cago. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised     $260,000 

OutNtandin«r  (Jan.  1,  *21) 228,000 

Redeemed     22.000 

Denomination — Coupon.   $1,000. 

Tmstee— Corn  Exchange  National  Bank, 
Philadelphia. 

Bcdeemabio  at  106  and  Interest  on  any  In- 
terest date. 

Control — In  February.  19 17^  the  Mlchivaa 
Oas  A  Electric  Co..  a  subsidiary  of  the  Mid- 
dle West  Utilities  Co.,  was  organized  to  con- 
solidate this  and  other  companies. 

Secured  by  first  mortsasre  on  hydro-electrlo 
power  plant  of  2,500  h.  p.  at  ConRtantine, 
Mich.,  supplying  that  town  and  vicinity  with 
electricity.    Population  served,  28,100.     Fran- 


cbiaeB  In  Constantine,  Three  Rivera  and  White 
Piseon  expire  in  1932.  In  Vandalia  In  1943. 

Underlie* — Michlran  Gas  St  Electric  let  A 
Ref.  58  of  1932,  under  which  bonds  are  re- 
served to  retire  this  issue. 

Market. 
New  Ycwk — Berdell  Bros. 
yhiUuteiphlft    Samuei    K.    Phillips    &    Co., 
H.  D.  BoeiminiT  &  Co. 

FitIm  Riiffyfi 
Jan.  1,  '16,  to  Jan.  1,  '21  1929 

Bid.  Ask.  Ask. 

High     77^*17       85 '16  71  Sept. 

Low.     65      'Iti  U  Sept. 


CONSTITUTION    PUBUSHING    CO.    Ist    5s. 
Doe  Jan.  1,  1980. 
Dated  Jan.  1,  1900.     Interest  payabls  Jam 

and  July  1.  at  Trustee's  offloe. 
Tax    Statos — ^Payment    of    Federal    Inoome 

Tax  not  assumed  by  company. 

Anthorlsed   1360,000 

Ontstandlnc     260,000 

Retired  by  Slnklns  Fund  90,000 

Denomination— Coupon,  $1,000.  Register- 
able  as  to  principal. 

Traatec — ^Farmers'  Loan  &  Trust  Co..  New 
York. 

SInklns  Fund— 16.000  of  the  bonds  to  ba 
retired  annually. 

OrsanlxatloB — Incorporated  In  1899  In  Qeor- 
ffia  and  publishes  the  "Atlanta  Daily  ft  Bvaor 
day  ConstituUon"  and  "Trl-Weekly." 

Capitalization.  Outstanding. 

Ccnnmon    1600,000 

Preferred  (6%  oum.)   160.000 

Funded  debt   260,000 

Secured  by  first  mortcaire  on  entire  prop- 
erty of  company. 

Market. 
Baltimore— Jenkins,   Rowland  &  Daucy. 
Atlanta — Robinson-Humphrey  Co. 

Price  Kanse. 

Jan.  1,  '17,  to  Jan.  1,  '21  1020 

Bid.  Bid. 

High      85  '20  85  Aug. 

Low.     75  '17  85  Aug. 


Years  ended  Deo.  81: 

Gross.  Net.         Bond  Int. 

1920 6704.713         $199,076  $78,460 

1919 668.267  224,000  78.450 

1918 411.266  127.107  78.450 

1917 369,368  172.790  78,450 

Original  Markst— Offered  In  F6b.,   1911,  hw 
Bertron,  Oriscom  A  Co.,  New  York  and  Phila- 
delphia,   and  the  Syraeuae  Trust  Co.,   Bnm- 
cuse,  N.  Y.,  at  93  and  Interest. 

Market. 

Nesr  York — Babcock.  Rushton  A  Co.,  Fred. 
U.  Hatch  A  Co..  Pynchon  A  Co..  Berdell 
Broa 

Philadelphia— Bauer,  Starr  A  Co..  Geo.  N. 
Fleming,  Wm.  W.  Fogarty. 

Price  Bonge. 
Jon.  1,  '16,  to  Jon.  1,  '21  1920 

Qid.  Ask.  Bid.  Ask. 

High     91^ '17     100      '16     63  Dec.     67% 
Low.     45      '20       63^*20     46  Dec.      63^  Dec. 


CONSUMiatS  BI^BCTBIO  UGHT  A  POWKB 
CO.   (New  Orleans)   Ist  ffs.      Due  Jab., 

1036. 
Dated  Jan.   1,  1911.     Interest  payable  Jan. 
and    July    1,    at    Columbia    Trust    Co.,    New 
York  and   Whitney  Central  Trust  A  Savings 
Bank,  New  Orleans. 

Tax  Btatvs — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antliorised    $2,600,000 

Ootfltandlng  (Jan.  1,  '21) 1.569,000 

Held  in  Treasury    193.000 

Reserved  for  Ext 788.000 

Denomination — Coupon.      $100,      $600      and 
$1,000.     Registerable  as  to  principal. 
Tmstee — Columbia  Trust  Co..  New  York. 
Redeemable  at  106  and  Interest  on  any  in- 
terest date. 

Organisation — Incorporated  In  Louisiana  in 
1910  as  a  reorganisation  of  the  Consumen 
Electric  Co. 

Capitalization.  Outstanding. 

Common    $1,000,000 

Preferred    (7%)    500,000 

Funded  debt    1.669.000 

Control — ^Entire  common  stock  owned  bT 
United  Oas  &  EUectric  Corp. 

Seenred   by  first   mortgage  on  entire   prop- 
erty,   including   main   generating   station   and 
sub-station  supplying  the  entire  business  sec- 
tion and  part  of  the  residential  section  of  New 
>atts  with  electric  light  and  power.     Fran- 
extends  to  1938. 
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CONSUBfKBS  GAS  GO.  (Chicago)  Ist  8m,  Dm 
Dee.  1.  1936. 

Dated  Dec.  1,  1886.  Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Tax  Status — ^Pajrment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Antborixed   Closed  mortgage. 

Outstanding    $4,246,000 

Denomination — Coupon.  $1,000. 

Trustee— Central  Union  Trust  Co..  New 
York. 

Assumed  by  Peoples'  Gas  Light  A  Coke  Co., 
of  Chicago. 

Control — Incorporated  in  Illinois  in  1886  to 
acquire  the  property  of  the  Consumers  Oaa 
Light  A  Fuel  Co..  placed  in  the  hands  of  re- 
ceivers. In  1897  was  merged  into  the  Peo- 
ples' Gas  Light  A  Coke  Co..  which  manufac- 
tures and  sells  illuminating  gas  in  Chicago. 

Secured  by  first  mortgage  on  property  for- 
merly owned  by  Consumers  Gas  Co. 

Underlies — ^Peoples*  Gas  Light  A  Coke  Co. 
Ref.  6s.  due  1947.  and  Gen.  A  Ref.  6s  of 
1963,  which  provide  for  retirement  of  this  Is- 
sue. 

Earnings — See  Peoples*  Gas  Light  A  Coke 
Co. 

Listed  on  the  New  York  and  Chicago  Stcxsk 
Exchanges. 

Market. 

New  York — Babcock,  Rushton  A  Co.,  Har- 
ris,  Forbes  A  Co.,   Earle  A,   Miller  A  Co. 

Boston — Harris.  Forbes  A  Co.,  Inc. 

Ciiicogo^— Curtis  A  Sanger,  Harris  Trust  A 
Savings  Bank. 

Price  Range— N.  Y.  S.  |5. 

Jan.  1,  '06,  to  Jon.  1,  '21  1920 

Bid.  Ask. 

High  108  Feb.  16,  '06  61  Nov.     85  Mar. 

Low.     95  Apr.    4.  '08  60  Dec.     62  Dec. 

•        

CONSUMSRS  LIGHT,  RKAT  A  POWER  GO. 

(New  Jersey)  6s.     Due  June  1,  19SS. 

Dated  June  1,  1898.  Interest  payable  July 
and  Dec.  1,  at  office  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,000,000 

Outstanding    308,000 

Held   by   Trustee 116.000 

Denomination— Coupon,    $500. 

Trustee — New  Jersey  Title.  Guarantee  A 
Trust  Co.,  Jersey  City. 

Assumed  by  United  Electric  Co.  of  New 
Jersey. 

Control — Consolidated  In  1899  with  several 
other  electric  light  and  power  oompaniea  into 
the  United  Electric  Co.  of  New  Jersey,  which 
supplies  without  competition  the  citlea  of 
Newark.  Jersey  City,  Hoboken,  Bayonne. 
Elizabeth,  Montdair,  East  Orange  and  South 
Orange.     Franchises,   with   few  minor  exoep- 
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tlona.  are  unlimited  aa  to  time.  Jjemmed  to 
Public  Service  Electric  Co..  a  subaidiary  of 
tbt  Public  Service  Corp.  of  New  Jersey,  tor 
as  years  from  July  1.  1991, 

SecoTNl  by  a  first  mortsave  oa  all  the 
property  formerly  belonginv  to  tlw  oompnay. 

Cadeiileo— $18.C17,t00  United  Electric  Co. 
of  N.  J.  6a. 


New  York — W.  E.  R.  Smith  &  Co. 


JaiL  1,  'tS,  to  JTaa.  1.  tl 

Bid.  Aak. 
HiKh  105 '08  112*10 
Low.      .5*20     100*08 


Bid. 
90  Apr. 
76  Dec. 


C0N8UMEBS   POWKK  CO.  (Mich.)   lot  Uan 
«  Bef .  te.     Dm  Jan.  1,  1»M. 
Dated  January   2.    1211.      Interest   payable 

Jan.    and    July    1.    at    Trantee'a    office    and 
Harris.  Forbes  &  Co..  New  York  and  Boston. 

Tax  Btatos — 2%  Federal  Income  Tax  paid 
Iv  company  without  deduction.  Tax  exempt 
A  Michisan. 

Asthorteed    136.000.000 

Ontfttnndlnr 22.264.000 

BcserrM  for  Prior  Ueno 1.762.000 

Flcdrcd   vader   Ocn.   and   Bof. 
Mtire 610.000 

Ecouied  for  Bxt 10,477.000 

PraYlslons  of  Issne— Additional  bonds  issued 
bereund€:r  are  to  be  pledged  under  Oen.  A  Ref. 
Mtse. 

Denoaalnntlon — Coupon.  $1,000.  Recister- 
able  as  to  principal. 

Tmstec — Harris  Trust  A  Savings  Bank. 
Chicaso. 

Bedccniable  at  106  and  interest  on  Jan.  1. 
1916.  or  on  any  Interest  date  thereafter  on  12 
«re«ks*  notice. 

Sinkln*  Fond — ^Annually,  beslnnlnv  121  i. 
I^  of  all  bonds  outstanding.  Including  prior 
lit-na.  to  be  applied  on  account  of  sinklnff  fund 
M.yin<rnts  under  mortsaces  of  constituent  oom- 
paniea.  retirement  of  these  bonds,  or  to  reim- 
burse the  company  for  80%  of  the  coat  of 
additions  or  permanent  extensions  to  Its  prop- 
erty or  that  of  Its  constituent  companies  for 
wbicb  no  escrow  bonds  have  been  or  may  be 
>S8ued. 

Orfanlsatlon — See  Oen.  and  Ref.   7  a. 

Seenrrd  by  a  direct  mortvase  on  all  the 
okctric  lisht  and  power  property  of  the  com- 
pany and  a  first  mortsase  on  hydro-electrlo 
Plants  havinff  a  total  Inatalled  capacity  of 
139,000  h.  p.,  and  on  undeveloped  water 
rlghta;  a  mortvase  subject  to  prior  liens  on 
the  remaining  property.  The  property  of  the 
company  Includes  hydro-eleotrie  plants  lo- 
cated on  the  Au  Sable.  Grand  Muskegon.  Man- 
iitee  and  Kalamaxoo  Rivers,  with  a  combined 
capacity  of  101.000  h.  p.  and  steam  renerat* 
ins  plants  of  about  101.000  h.  p.  The  com- 
pany supplies  electric  liffbt  and  power  to  com- 
munities in  Michigan,  havlnv  a  total  popula- 
tion of  800,000  and  including  the  following 
<^iSte8:  Grand  Rapids,  Sacrlnaw.  Bay  City. 
Kalamasoo.  Flint.  Cadillac.  Jackson.  Battle 
Creek.  Muskeffon.  BUr  Rapids,  Marshall.  Man- 
istee. Albion.  Pontlao,  Owosso.  Charlotte, 
Grand  Ledse  and  Alesan.  Transmission  lines 
are  mostly  on  private  rlsht  of  way.  Fran- 
chises are  for  long  terms. 

Prior  I4oBS — $1,078,000  Commonwealth 
Power  Co.,  6s  of  1924:  $649,000  Grand  Rap- 
ids Muskeson  Power  Co.,  68  of  1931;  and 
SI 32. 000  Cadillac  Water  and  Li«ht  6s  of 
1926. 

Earalflcs — See  Gen.  and  Ref.  7s. 

Lrral  for  savinjrs  banks  In  Me.  and  R.  I. 

OrirlBSl  Marlwt — Offered  In  1911.  at  96  and 
interest,  by  Harris.  Forbes  A  Co..  New  York, 
V.  W.  Harris  A  Co.,  and  Perry,  Coflln  A 
Burr,  Boston,  and  Harris  Trust  ft  Sav.  Bank. 


Chicaco;  $1,200,000  offered  by  same  firms  la 
1912.  at  97 H  and  Interest.  $1,140,000  of- 
fered by  same  firms  in  November.  1914.  at 
90  and  Interest;  $S. 234.000  offered  by  the 
aame  firms  la  December.  1918.  at  89^  and 
interest. 

Market. 

New  Yoiic — Balx*ock.  Ruahton  St  Co..  New- 
ton G.  Chase,  Sam'l  Ooldsrhmidt.  Fre<l.  H. 
Hatch  &  Co..  Hodenpyl.  Hardy  A  Co..  Kiely 
A  Co.,  National  City  Co..  Martin.  Berwln  A 
Co..  Earle  A.  Miller  A  Co..  Rnuschor  A 
Mackay,  Vanderhoef  A  Robinson.  Harris, 
Forbes  &  Co. 

BoHton  —  L.  Sherman  Adams.  Coffin  A 
Burr.  Moors  A  Cabot.  Arthur  Perry  A  Co., 
Harris,   Forbes  A  Co..   Inc. 

PhlladelpliUi — Bauer.   Starr  A  Co. 

Chlaico — Merrill.  L.ynch  A  Co..  Paine. 
Webber  A  Co. 

Detroit  —  Joel  Stockard  A  Co..  Wm.  A. 
Neers  A  Co..  Nichol-Pord  A  Co.,  Inc..  Har- 
ris Trust  A  Savings  Bank. 

Grand  Rapids — Carrlgan  Co. 

Providence^  R.  I. — Brown.  Lisle  A  Mar- 
shall. 

Mllwaokoe— F.  A.  Bartlett  Co..  First  Wis- 
consin Co. 

Price  Range, 
dan.  1,  '16,  to  daa.  1,  '21  IMO 

Bid.         Ask.  Bid.  Ask. 

High  98%  '16  100 '16  84^  Feb.  89%  Jan. 
Low.   73      '20     76  '20        73      Sept.     76      Sept. 


CONSUMERS'  POWER  CO.  1»-YEAR  Gen.  A 
.Ref.  Heriew  A  and  B  78.     Due:  Series  A 
Jan.  1,  1930;  Series  B  July  1.  1935. 
Dated  Jan.   1.   1920.     Interest  payable  Jan. 
1   and  July  1.  at  TruRtoe's  office. 

Tax  Btatos — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt In  Michigan. 

Avthorlscd     Unlimited 

OutstcukUnr   $6,000,000  "A" 

2.600.000  **B" 

(Oct.    1.    '21) $7,600,000 

Pro¥liloas  of  Issoo— Additional  bonds  are 
Issuable  in  series,  of  different  date,  maturity. 
Interest  rate  and  redemption  provisions  as 
may  be  determined  by  the  Board  of  Direoors 
of  the  company.  Bonds  of  any  ferUs  may 
be  issued  in  the  future  from  time  to  time. 
In  principal  amounts  equal  to  and.  for  (1) 
the  acquisition  or  retirement  of  underlying 
bonds:  (2)  the  redemption  or  retirement  of 
bonds  of  another  series;  and  (3)  76%  of  actual 
and  reasonable  expenditures,  except  those  pro- 
vided for  from  the  present  financing  made 
after  January  1.  1920.  for  permanent  exten- 
sions, enlargements  and  additions  of  and  to 
the  plants  and  properites.  which  may  Include 
under  certain  conditions  carefully  prescribed 
In  the  mortgage,  the  acquisition  of  not  less 
than  95%  of  each  class  of  outstanding  stock 
of  another  corporation  supplying  electric  or 
gas  service  in  the  same  or  adjacent  general 
territory  served  by  the  company,  provided  In 
each  case  that  the  consolidated  net  earnings, 
for  12  consecutive  calendar  months  ending  not 
more  than  60  days  prior  to  the  application  for 
the  Issuance  of  bonds,  shall  have  been  not  less 
than  twice  the  annual  interest  charges  on  all 
underlying  bonds  outstanding  in  the  hands 
of  the  public  and  all  Oeneral  and  Refunding 
mortgage  bonds  outstanding  and  for  the  is- 
suance of  which  application  is  then  made. 

PurpoHe  of  Innuc— iHSued  to  reimburse  the 
company  for  the  retirement  of  certain  under- 
lying  bonds  and  for  capital  expenditures  here- 
tofore made.  The  financing  will  also  provide 
for  future  construction  expenditures  Including 
a  part  of  the  cost  of  a  large  new  steam  plant 
the  construction  of  which  1b  contemplated  by 
the  company. 
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Denomination— Coupon,  1100.  1600  and 
11,000;  resristerable  as  to  principal.  Re^ia- 
tered.  $1,000.  $6,000  and  $10,000.  C.  &  R. 
(Series  B)    interchansreable. 

Trustee — National  City  Bank.   New  Yorlc. 

Redeemable  on  any  interest  date  upon  60 
days'  notice  as  follows:  Series  A  at  par 
and  accrued  Interest,  plus  a  premium  of 
%  %  for  each  year  or  portion  of  a  year  be- 
tween the  date  of  redemption  and  maturity; 
Series  B  at  105  and  intere:it.  on  or  before 
July  1.  1925.  at  103  and  interest  thereafter 
to  and  including  July  1,  1930,  and  at  101 
and  Interest  thereafter. 

Sinking;  Fond — ^Annually  beginnlnflr  March  1, 
1924.  an  amount  In  cash  equal  to  not  less 
than  1  %  of  all  underlying:  bonds  outstanding 
In  the  hands  of  the  public,  and  bonds  of  this 
Issue.  Issued  and  outstanding  at  the  precedinir 
Dec.  31.  This  fund  may  only  be  utilized  in 
the  acquisition  or  retirement  of  underlying: 
bonds  or  General  and  Refunding  Mort^asre 
bonds  of  any  series  as  the  Board  of  Directors 
of  the  company  may  in  each  year  determine. 

General  Reserve  Fund — ^Annually  begrinnina: 
with  the  year  1920,  the  company  is  required  to 
either  expend,  or  in  lieu  thereof,  to  deposit  in 
cash  with  the  Trustee  not  less  than  4%  of  the 
as:8Tei:ate  amount  of  underlying:  bonds  out- 
standing: In  the  hands  of  the  public  and  Gen- 
eral and  Refunding  Mortffase  bonds  issued  and 
outstanding  at  December  31  of  each  such  year. 
This  amount  may  only  be  expended  for  main- 
tenance, repairs,  replacements  and  renewals, 
for  the  purchase  of  underlying:  bonds  or  Oen- 
oral  and  Refunding  MortsaRe  bonds,  or  for 
extensions,  enlargrements  and  additions  on  ac- 
count of  which  no  bonds  shall  have  been  or 
may  be  issued. 

Orcanlxatlon — Incorporated  In  Maine  In 
1910  and  is  a  merger  of  a  number  of  public 
utlities  operating  in  lower  Michigan.  In  192" 
the  company  acquired  all  of  the  common  stock 
and  80%  of  the  preferred  stock.  tog:ether  with 
certain  bonds  of  the  Michlg:an  Lleht  Company. 

Capitalization.  Outstanding:. 

Common    $14,425,900 

Preferred   (8%    cum.) •12,878,700 

Funded   debt    tS2, 976,000 

•Includes  sufficient  shares  reserved  to  issue 

for  equal  amount  of  preferred  stock  of  Michi- 
gan Liffht  Co. 

tincludes  Michigan  Light  Co.  bonds  as- 
sumed. 

Control — Entire  common  stock  is  owned  by 
the  Commonwealth  Power  Railway  A  Iilg:bt 
Co. 

Manag:ement — Hodenpyl,  Hardy  A  Co.,  New 
York,  and  E.  W.  Clark  A  Co.,  Philadelphia. 

Secured  by  a  direct  mortg-a8:e  on  the  entire 
electric  property  of  the  company  and  also  by 
pled8:e  of  $3,175,000  common  stock  (entire  Is- 
sue) and  $2,204,700  preferred  stock  (80%  of 
entire  issue)  and  $1,073,000  First  ft  Refund- 
ing: MortgraRe  bonds  of  the  Michigan  Light 
Company,  together  with  $510,000  of  the  com- 
pany's First  Lien  ft  Ref.  bonds.  As  further 
amounts  of  the  various  pledged  issues  are  ac- 
quired they  are  to  be  pledged  under  this 
mortgage. 

For  details  of  property  see  First  Lien  ft 
Ref.  5s. 

Prior  Liens—  Outstanding. 

First  Lien  ft  Ref.  58  of  1986 $22,254,000 

Divisional  bon^s   1.759,000 

Michigan   Light   Co.    1st  A  Ref.    6s 

of   1946    2.582.000 

Michigan      Light      Co.       Divisional 

Bonds     1.380,000 

Underlleii—  Outstanding. 

"debenture   78.    1922-1927 $3,000,000 
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Tears  ended  l>ec.  31  (combined) — 

-— «  *     Gross.  Net.  Int.etc. 

1920 $14,157,463     $4,342,396     $2,133,538 

1019 11.439.094       4.243.149       1,709.931 

Original  Market — $5,000,000  offered  Feb- 
ruary. 1920.  by  the  National  City  Company 
at  98  and  interest;  $2,500,000  B  7s  offered 
by  National  City  Co.,  New  York.  Cassatt  & 
Co.  and  Graham,  Parsons  &  Co.,  Phila- 
delphia, at  91^  and  interest. 

IkJbirket 

New  York — ^Hodenpyl.  Hardy  A  Co.,  Mor- 
ton Lachenbruch  &  Co.,  Vanderhoef  A  Rob- 
inson, Earle  A.  Miller  &  Co.,  Gilbert  J. 
Post  ley.  Berdell  Bros. 

Boston — Arthur   Perry  &  Co..    Paul   &   Co. 

Plilladelpliia — Parsly  Bros.   A  Co. 

Ohicago— Paine.  Webber  A  Co. 

Ix>aiHville— Oeo.  T.  Wood  &  Son. 

Grand  Rapids — Corrigan  Co. 

Salt  Lake  City — ^Palmer  Bond  A  Mort- 
gage Co. 

Price  liange  1920 

Bid.  Ask. 

High 92  Oct.     98  Feb. 

Low 86  Dec.     90  Dec. 


CONSUMBRS'  POWER  CO.  Deb.  7t.  I>ae 
$000,000  each  Feb.  1.  from  1082  to  1927, 
inei. 

Dated  Feb.  1,  1920.  Interest  payable  Feb. 
1  and  Aug.  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorized    $3,000,000 

Outstanding    3. 000.000 

Denomination- — Coupon  $600  and  $1,000 
(also  $100  for  Feb.  1.  1927,  maturity):  regrls- 
terable  as  to  principal. 

Trustee — Central  Union  Trust  Company. 
New  York. 

Bcdeemable  as  a  whole,  in  part  or  by  series 
on  the  first  day  of  any  month  upon  60  days* 
notice  at  103  for  bonds  maturing  three  years 
or  more  from  the  redemption  date;  at  102  and 
interest  for  bonds  maturing  .2  or  more  but  less 
than  3  years  from  the  redemption  date:  and 
at  101  and  interest  for  bonds  maturing  leaa 
than  two  years  from  the  redemption  date. 

Organisation — See  Gen.  ft  Ref.  7s. 

Security — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  trust  agreement  while 
these  bonds  are  outstanding  the  company  will 
not  either  directly  or  indirectly  make,  issue  or 
negotiate  any  other  issue  of  bonds,  debentures, 
notes  or  other  funded  obligations  (except  pur- 
suant to  the  terms  of  the  new  General  and 
Refunding  Mortgage)  without  providing  that 
all  such  funded  obligations  shall  be  subject 
and  inferior  to  this  issue. 

^  **'*'®r  y^P*^  Outstanding. 

Gen.   A   Ref.   78.    1930-1985 $7,500,000 

First  Lien  ft  Ref.  5s  of  1936 22.264.000 

Divisional    bonds    1.759  000 

Michigan   Light  Co.    1st   ft   Ref.    5s 

ot   1946    2.682.000 

Michigan      Light      Co.       Divisional 

Bon;<58 1.880,000 

Earnings — See  Oen.  ft  Ref.  7s. 

Original  Market — $3,000,000  offered  Feb- 
ruary. 1920.  by  the  National  City  Company  at 
prices  to  yield  about  7.76%. 

3Iark<*t 

New  York — Hodenpyl.  Hardy  A  Co.,  Na- 
tional  City  Co..   Berdell   Bros. 


CONTINENTAL  CANDY  COSP.  Series  ••A" 
S.  F.  88.  $600,000  due  July  1.  1923: 
Series  "B"  sT  F.  Os.  $500,000  due  July  1, 

July  1,  1936. 
Ihftted  July  1,  1920.     Interest  payable  Jan 
1   and  July  1.  at  Guaranty  Trust  Co.,   New 
York. 


1 


OofMilt — Jan.    1.    1921,    Interest. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Attthorlxed   $2,000,000 

Oat«tondliiff 1.500.000 

I'nLtNued    500,000 

Furpofir  of  Imkoc^— To  cover  cost  of  the 
conHtructlon  of  new  plant,  which  It  la  eati' 
matv<l  will  triple  the  present  production  and 
earninfra  of  the  company. 

Denomination — Coupon.  $1,000;  register- 
able  aA  to  principal. 

TnM»t«r»— Guaranty  Trust  Co.  of  New  York. 

Kedermable  at  102Vi  and  accrued  interest 
on  3U  days'   notice. 

.Slnklnir  Fnnd— Annually  beerinninp  July  1, 
1921.  $60,000  for  the  purchase  or  re<lemp- 
tion  of  these  bonds  at  not  over  102^/4  and 
interest, 

K««clver»hlp— On  Feb.  9,  1921,  JudRre  John 
C.  Knox  in  the  U.  8.  l>iBt.  C'ourt  appointed 
Edwin  A.  Potter,  Jr..  New  York,  and  BenJ. 
Schneewind  (president  of  company),  Chi- 
cago, receivera. 

Onfranisatlon — Plant  and  Business:  The 
corporation  operates  factories  in  (Miicago 
and  Jersey  City.  In  Chicago  there  are  two 
factories,  the  la'-ger  of  which  turns  out 
practically  every  known  variety  of  candy; 
the  smaller  specializes  in  peanut  lines  and 
chocolate  products. 

Secarcd — A  direct  obligation  but  not  «e- 
curofl  by  a  mortgage.  Under  the  provisions 
of  the  trust  agreement  the  company  cov- 
enants as  follows:  Company  will  not  create 
or  pel  in  it  to  be  created  any  mortgage, 
pledge,  lien  or  other  encumbrance  upon  any 
of  Its  piopertles.  or  upon  the  income  there- 
of, except  against  raw  materials  which  it 
may  purchase  upon  credit  for  manufacture 
in  the  ordinary  course  of  its  business,  and. 
with  the  exception  of  this  issue  of  notes, 
will  not  issue  any  debentures,  or  notes,  or 
obligations  maturing  later  than  one  year 
from   their  respective  dates. 

Oriirlnal  Market — Offered  in  October.  1920, 
by  Allan  A.  Ryan  &  Co.,  as  follows:  Series 
"A,"  97 %i  and  accrued  interest;  Scries  "B." 
97  and  accrued  Interest;  Series  "C,"  96Vi 
and  accrued  interest. 


CONTINBNTAI.    GAS    A    ELECTRIC    CORP. 

Ui  CoU.  Tr.  8.  F.  fts.     Dae  Not.  1.  1027. 
Dated  Nor.   1.   1912.     Interest  payable  May 
1  an<l   Nov.   1  at  Union  Trust  Co..  Cleveland. 
an<i  First  Nat.   Bank.  New   York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Authorised    $6,000,000 

OatHtanding  (Jan.  1.  '21) 2,678.900 

Retired  by  8..F 390.000 

Pledged  to  Secure  7%  Not«8..   1.786.400 

Unissued   144.800 

Resenred  for  Ext 116,200 

Denomination — Coupon.   $100.   $600  and  $1,- 
000.     Rcsiaterable  as  to  principal. 
Trustee — Union    Trust    Co..    Cleveland. 
Redeemnble  at  106  and  interest  on  any  In- 
terest date,   on   60  days'   notice. 

8inUiig  Fund — 2%  of  Issued  bonds  In  semi- 
annual payments  to  be  applied  to  purchase  or 
redemption  of  these  bonds  at  not  exceeding 
106  and  interest.  Bonds  so  acquired  to  be 
cancelled. 

Organisation— Incorporated  in  1912  In  Dela- 
ware and  owns  practically  all  the  bonds  and 
stocks  of  a  number  of  gas  and  eloctrlc  com* 
psalea  operating  In  low*.  Neb.  and  Canada. 

Capitalization.  Outstanding. 

Common    $2,053,800 

Preferred   (6%  cum.) 1,559.900 

Funded  debt   4,517,800 

Secured  by  lien  through  deposit  of  the  se- 
curities   of    constituent    companies    upon    all 


their  properties  servinv  a  number  of  cities  in 
Iowa  and  Nebraska  with  ?as  and  electricity. 
Population  served  156,000.  The  franchises  of 
collateral  companies,  witb  one  exception,  ex- 
tend beyond  the  maturity  of  these  bonds  or 
are  unlimited  as  to  time.  The  exception  is 
the  franchise  of  the  Red  Oak  Gas  Liiffbt  Co.. 
which  expires  Dec.  1.  1924.  Under  the  terms 
of  the  mortsase  unless  this  franchise  is  ex- 
tended or  unliBs  the  company  makes  satisfac- 
tory substitution  for  the  pledged  securities  of 
this  company,  then  these  bonds  will  become 
due  and  payable  Dec.  1,  1924. 
Years  ended  Dec.  Six 

OroMs.  'Net.         Interest. 

1920 $1,942,323         $469,721  

1919 1.656.616  401.406  

1918 1.408.771  334.062  

1917 1.302,704  339.097         $118,836 

1916 714,203  234,662  88.630 

Original  Marltct — Offered  in  1913  at  BS  and 
Interest  by  P.  W.  Brooks  ft  Co.,  New  York. 

Market. 

New  York — Kdwin  Bau<>her  &  Co.,  Morton 
I^chenbruch  &  Co.,  Qilbert  J.  Postley,  Jo- 
seph  Gilman. 

Phlbidelplila — McCown  &  Co. 

Price  Ranre. 
Jan.  1,  '17.  to  Jan.  1,  'ZX  1920 

Bid.  Ask.  Bid.  Ask. 

High  92  Vi  '17     96H'17         82  Jan.     91V^June 
Low.   70      '20     76      '20         70  Nov.     75      Dec. 


CONTINENTAL  GAS  *  ELECTRIC  CORP. 
2- Year  tVo  Conv.  Coll.  Tr.  Notes.  Due 
July  15.  1022. 

Dated  July  16,  1920.  Interest  payable  Jan. 
16  and  July  16  at  office  of  Otis  &  Co.,  Cleve- 
land,  or  F'lrst   National   Bank,   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  de<!uction.  Penn- 
sylvania and  Maryland  Taxes  lofunded. 

Authorised   $1,400,000 

Outbtondlnip 1,338.900 

Purpose  of  iKsue — Proceeds  used  to  retire 
the  Coll.  Tr.  Conv.  6%  Notes  which  ma- 
tured  Sept.    1.    '20. 

l>enomlnation — Coupon.  $1,000.  $600  and 
$100. 

Trustee — Cleveland  Trust  Co.,  Cleveland. 
Ohio. 

Redeemable  on  30  days'  notice  at  100  Vi 
and  interest. 

Convertible  at  any  time  before  maturity 
or  redemption  into  1st  Coll.  Tr.  6s  at  89 
and  interest. 

Orfranizution,  etc. — Sco  1st  Coll.  Tr.  S.   F. 

58. 

Secured  by  pledge  of  $1,785,400  1st  Coll. 
Tr.  5h  due  Nov.  1,  1927.  Ad<litional  notes 
can  be  issued  only  when  secured  by  let  5s 
at  75%   of  tlioir  face  value. 

Enmlnirs — See   Ist  Coll.   Tr.    S.    F.    5s. 

Original  Market — $1,400,000,  offered  July. 
1920.  by  Rol)ert  Garrett  &  Sons  and  The 
Fidelity  Securities  Corp.  of  Maryland,  Balti- 
more, and  Otis  &  Co.,  Cleveland,  at  98  and 
interest. 

Price  Ranire  1920 

Bid.  Ask. 

High 96  Dec.     98  July 

Low 93  Dec.     96  Dec. 
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CONTINENTAL  MOTORS   CORP.   7%    Notes. 

Due   oach   April    1,    as   foUowst   S600.000 

Series    **A"    1922.    S750.000    Series    *'B" 

192S.  971(0,000  Series  "C*   1924.  98.000,- 

000  Series  "D"  1926. 

Dated  April  1.  1920.     Interest  s»ayable  April 

1    and    Oct.    1,    at   Trustee's    office,    or   First 

Natl  Bank,   Now  York. 

Tax   Status — 2%    Federal   Income  Tax   paid 
by  the  company  without  deduction. 

Authorised    $6,000,000 

Outotandlns     6.000,000 


Purpose  of  iMve — To  provldo.  additional 
workinar  capital  and  to  provide  for  eztenBions 
to  plant  and  equipment. 

Denomlnatioii — Coupon,  11,000;  reviater- 
able  am  to  principal. 

Trustee — Continental  A  Commercial  Trust 
&  ^  avinss  Bank.  Chlcaso. 

Redeemable  on  60  days'  notice  at  101  and 
interest. 

OrvanisatioB — Incorporated  in  Virginia  in 
January,  1017.  and  acquired  the  entire  prop- 
erty and  business  of  the  Continental  Motor 
Company.  Business  established  in  1902.  The 
company  is  a  larffe  manufacturer  of  motors 
and  has  a  present  annual  output  in  excess  of 
200,000.  Company's  plants  are  located  at  De- 
troit and  Muskegon.  Mich. 

Capitalization.  Outstanding. 

Common    114,607,250 

Pref.     (7%    cum.)     2,266,900 

Funded  debt   5.037.950 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortease.  The 
company  covenants  that  it  will  not  morteare 
or  pledffe  durinv  the  life  of  these  notes  any  of 
its  assets  now  owned  or  hereafter  acquired, 
except  by  way  of  purchase  money  raortkaffes. 
and  will  not  create  any  evidence  of  indebted- 
ness having  a  lien  prior  to  or  on  a  parity  with 
these  notes,  except  temporary  borrowings  in 
the  usual  and  ordinary  course  of  business.  It 
further  covenants  that  it  will  maintain  at  all 
times  net  quick  assets  to  an  amount  equal  to 
at  least  150%  of  the  principal  amount  of 
notes  outstanding. 
Years  ended  Oct.  81: 

Qross.  Net. 

1920 153.584.220  t$3.567.504 

1919 t3.425.725 

1918 1.939.785 

1917 1.800,806 

1916 •2.356,063 

tAfter  all  chargres  and  Federal  Taxea 

*Tcars  ended  June  30. 

Original  Market— $5,000,000  offered  March. 
1920.  by  Halsey.  ^tuart  ft  Co.,  F.  S.  Moseley 
&  Co..  and  Continental  &  Commercial  Trust 
A  Savinars  Bank  at  100  and  interest. 

Market 
New  York — Pabcock.    Rushton   A  Co.,    Al- 
fred  F.   Ingold   &   Co.,    Morton   Lachi-nbruch 
&  Co. 

Ikwton — Moore  &  Cnbot. 
Philadelphia'— Samuel   MoCreery  A   Co. 
Chicago— Halsey,     Stuart     &     Co..     Paine, 
Webber  &  Co. 

Detroit  —  Joel    Stockard   A    Co.. 
Lerclien  &  Co. 

Price  Ran«re  1920 
Series  "A"   1922 

Bid. 

High 

Low 

Series  "B"  1923 

High 

I^ow 

Series  "C"   1924 

High 

Low 

Series  "D"  1925 

High 88  July 

Low 87  Dec. 


Wat  ling. 


Ask. 
100  Mar. 
99  July 

100  Mar. 
99  July 

99  July 
93  Dec. 

98  Aug. 
90  Dec. 


CONTINENTAI.  PA8SENGEB  RAILWAY  CO. 
1st  4s.     Due  July  1,  1M9. 

Dated    June    80.    1879.    and    extended    from 

July  1.   1909.  with  interest  reduced  from  6%. 

Interest  payable  Jan.  and  July  1.  at  ofBos  of 

Trustee. 

Tax  Statu*— 2%    Federal   Income   Tax   paid 

'*ompany  without  deduction.     Tax  free  In 

sylvania. 

thorUed    $380,000 

tstandlng    280.000 


Denomination — Coupon.  $S00  and  SI.  000, 
fully  registerable. 

Trustee — Land  Title  A  Trust  Co.,  Pblla. 

Guaranteed  as  to  Interest  under  terms  of 
the  lease  by  Philadelphia  Rapid  Transit  Co. 

Organization — Incorporated  in  1873  and 
leased  in  1880  for  99  years  to  Union  Passen- 
ger Ry.  Co.  at  a  rental  equivalent  to  operat- 
ing expenses,  taxes,  interest  and  $6  per  share 
on  stock.  Lease  was  assigned  to  Philadelphia 
Rapid  Transit  Co.  in  1903. 

Capitalization.  Outstanding. 

Common      $680,000 

Funded  debt    280.000 

Secured  by  first  mortgage  on  18  milea  of 
track  in  Philadelphia. 

Listed  on  Philadelphia  Stock  Exchange. 

Market. 

PhUadelphI*— Sam'l  K.  Phillips  A  Co. 


CONTINBNTAl.  TANK  CAR  CORF.  Equip. 
Tr.  7s.  Due  each  Dec.  1  as  follows: 
MS.00O  1922  to  19S9  IncinslTe,  and  f40.- 
000,  1930. 

Dated — Nov.  24,  1920.  Interest  payable 
June  1  and  Dec.  1  at  Union  Trust  Co.,  Chi- 
cago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  de<luction. 

Authorized    $400,000 

Outstanding    400.000 

Denomination— Coupon  $1,000. 

Trustee*— Union  Trust  Co.,  Chicago. 

Redeemable  on  30  days'  notice  on  any  in- 
terest date  at  101  ^  and  Interest. 

Secured  by  an  aqulpment  agreement  on 
240  all-steel  tank  cars  valued  at  $725,000. 

All  of  these  cars  are  now  under  lease  al 
a  rental  of  $171,810  per  annum. 

Original  Market  —  $400,000,  offered  Dev., 
1920.  by  King.  Hoagland  &Co..  Chicago,  at 
prices  to  yield  8%  for  first  four  maturi- 
ties. 7^%   for  remaining  maturities. 


CONTINRNTAL    TIMBER    LAND    CO.    (Chl- 

cago)  Ist  Os.     Due  each  May  IS  and  Not. 

15.    as   follows:     ft4.000   Not.    IS.    191S; 

928.000   May   15,    1919;  S90.000  Not.    15, 

1919:  S29.000  May  16.  19«0i  S34.000  Not. 

15.   19t0:  $84,000  May   15.   1921;  $33,000 

Nov.    15.    1921;    $33,000    May    16.    1922: 

$82,000   Nov.    16.  .1922:  $17,000  Hay   15. 

1923.  and  $300,000  May  16.  1924. 

Dated  Dec.   1.    1916.     Interest  payable  May 

16  and  Nov.  15  at  Union  Trust  Co..  Chicago. 

Tax  Status — 2%    Federal   Income  Tax   paid 

Authorised    $1,936,000 

OutstandlniT   (Jan.   1,   *21) 449,000 

Matured  and   Paid 146.000 

Reserved  for  Rxt.   1.241,000 

Denominations— Coupon.  $100.  $600  and  $1.- 
000.     Reelsterable  ah  to  principal. 

Trustee — Union  Trust  Co.  and  Walter  A, 
Oraff.  Chicago. 

Redeemable  at  101  and  interest  on  any  in- 
terest date  on  30  days'   notice. 

Sinking  Fund — ^Before  any  timber  is  cut  or 
removed  or  released  from  the  mortgage,  there 
must  be  paid  to  the  Trustees  for  such  timber 
1%  times  the  amount  loaned  thereon  per  thou- 
sand feet  log  scale,  such  amount  being  baaed 
on  the  bonds  then  outstanding.  This  fund  ai>- 
plicable  to  retire  the  principal  only  of  this  la- 
sue. 

Organisation — Incorporated  in  1916  to  ac- 
quire certain  properties,  including  those  of 
the  Linn  A  Lane  Timber  Co. 

Capitalisation.  Outstanding. 

Common    $1,600,000 

Funded  debt   449.000 

Secured  by  a  first  mortgage  on  37.963.07 
acres  of  land  in  Linn  County,  Ore.,  owned  in 
fee  and  carrying  upward^  of  2,127.000.000 
feet  of  timber.  Further  secured  by  pledge 
of  individual  stockholders*  undertakinga  te 
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provide  for  the  imyment  of  1316.000  bonds.. 

Oricfawl  BfarkH— S6S6.000  offered  April. 
1917,  by  Ijytm  Gary  tt  Co..  Chicago,  at  prloea 
to  rleld  from  5%  to  b%%  on  first  four  ma- 
turities and  6%  on  remalnlnir  maturities. 


Ncvr  York — ^Ernest  Smith  &  Co. 
CUcaco— Baker.  Fen  trass  A  Co. 


CONTEBSB  KUBBEB  SHOK  GOMPANT  7% 
Notes.  Dve  SIMKMO  each  Dee.  1  from 
I»21  to  IMS.  Inel.,  aai  SISO.OOO  Dee.  1, 

1929. 

Dated  Dec  1.  1019.  Interest  i»ayable  June 
1  and  Dec.  1  at  Citisena'  Savings  A  Trust 
Company,  Cleveland. 

Tsx  Siatvs — 2%  Federal  Income  Tax  paid 
by  the  company  direct  and  2%   refunded. 

Anthorlxedl    11.000.000 

Oststandlns    1.000.000 

Pnmoss  of  Xssos— To  reduce  current  liablU- 
tlei  and  to  provide  additional  working  capital. 

DenomlnatloB — Coupon  1500  and  11,000. 

Tmstee— Citizens*  Savinsa  ft  Trust  Com- 
pany, Cleveland. 

Rcdecmalile  at  102  and  interest  on  any  in- 
terest date. 

OrKanlxatlon — Incorporated  in  Massachu- 
setts in  1908.  Company's  plant  is  located  at 
Halden.  Haas.,  a  suburb  of  Boston.  The  com- 
pany's plant  employs  from  1.600  to  1.700  peo- 
ple and  has  a  daily  capacity  of  18.000  pairs 
of  rubber  footwear. 

Capitalization.  Outstanding. 

Common    $376,000 

Preferre<l    (7%    cum.) 2,405,400 

Funded  debt    1.286.000 

Seeorlty — ^A  direct  oblisation  of  the  com- 
pany but  not  secured  by  a  mortsase.  Under 
the  provisions  of  the  trust  indenture  the  com- 
pany covenants  as  follows: 

So  long  as  any  of  these  notes  are  out- 
itandlnir,  obliirations  runnlnar  longer  than  one 
year  shall  not  exceed  82,000.000. 

No  mortg^a^e  nor  other  prior  Hen  may  be 
placed  on  the  assets  of  the  company. 

The  company  may  not  sell  nor  pledge  its 
accounts  receivable  without  the  consent  of 
Stanley  and  Bissnll. 

The  net  current  assets  must  be  maintained* 
in  an  amount  at  least  equal  to  the  outstand- 
iag  coupon  notes. 

Dividends  are  restrlcetd  to  seven  per  cent. 
per  annum,  except  that  additional  dividends 
may  be  paid,  provided  the  payment  of  sach 
additional  dividends  will  not  reduce  the  cur« 
rent  assets  below  an  amount  equal  to  200% 
of   the   current    liabilities. 

Insurance  must  be  carried  on  the  property 
at  all  times  for  an  amount  to  cover  the  full 
value  of  the  property. 

The  company  must  furnish  Stanley  A  Bis- 
•ell  each  month  with  the  preceding  month's 
trial  balance. 

It  must  furnish  Stanley  St  Bissell  within  60 
days  after   March    31   each   year   the   report 
of  a   certified  public   accountant   covering  the 
twelve  months'  period  ending  March  31. 
Tears  ended  Dec.  81. 

Gross.  tNet. 

*1920 84.683.219         8382.094 

1919 5.265.000  312.270 

*Nlne  months  only.     fAfter  interest. 

Orlrlnal  Market — 81.000.000  offered  Janu- 
ary. 1920.  by  Stanley  ft  Bissell,  Cleveland,  at 
100  and  inlerest. 

Market. 

BoMton — Baker,  Ay  ling  &  Youngr. 

PhilAdelphla — Baker.   Ayling  ft  Touugt. 

Chlcoffo— nJohnson,  Perk  &  Co. 

Clereland — Stanley  &  Bi.<)ae]l. 
Price  Ransre  lOSO 

Bid.  Ask. 

High 94  98%  Oct. 

Low 90  Oct.     97 


COOPKR     UNDBRWKAR     GOMPANT     Isft 

7%s.    Dae  e»eh  Nov.  1  as  follows:  $00,- 

000  1921  to  19S3  Ineliisivo;  $00,000,  1994 

to  1920  Ineloslvo,  and  970,000  1929  and 

1930. 

Doted  Nov.  1.  1920.     Interest  payable  May 

1    and    Nov.    1    at    Fort    Dearborn    Trust    at 

Savings  Bank.  Chicago. 

Tax  States— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania  State  Tax  refunded. 

Authorised    8600.000 

Outstanding    600,000 

PuriMMe  of  Issue — ^To   reduce  loana 

Denominations — Coupon,  81,000  and  8600; 
registerable  as  to  principal. 

Trustee— Fort  Dearborn  Trust  &  Savings 
Bank,  Chicago. 

Redeemable  on  any  interest  date  upon  60 
days'  notice  at  100  and  interest  plus  a  pre- 
mium of  ^  of  1%  for  each  full  year,  or 
fraction    thereof,    remaining    until    maturity. 

Organisation  —  Incorporated  In  Wisconsin 
in  1902.     Business  established  In  1876. 

Principal  products  are  the  widely  known 
"Kenosha- Klosed-Krotch"  Union  Suit,  and 
the  "Nainsook  Knit-Klosed-Krotch"  Athletic 
Union  Suit  which  are  sold  through  branches 
located  in  New  York,  Chicago,  Dallas.  Los 
Angeles.  San  Francisco  and  Seattle. 

Capitalization  Outstanding 

Common    8260,000 

Funded  debt 600,000 

Secured  by  a  first  mortgage  on  all  the 
manufacturing  properties  now  owned  or 
hereafter  acquired.  The  properties  covered 
include  company's  manufacturing  plants  at 
Kenosha,  Wis.,  and  Manistee,  Mich.  Plants 
are  valued  at  81.071.464.  The  two  plants 
comprise  six  buildings,  having  a  total  of 
221,057  square  feet  of  floor  space.  These 
properties  are  fully  insured  and  all  insur- 
ance policies  are  assigned  for  payment  to 
the  trustee  of  the  bond  issue.  Under  the 
provisions  of  the  trust  agreement  the  com- 
pany covenants  that  during  the  life  of  this 
issue  not  current  assets  shall  be  maintained 
at  all  times  in  an  amount  equivalent  to 
81.500  for  each  81.000  bond  outstanding. 

Original  Market  —  8600,000.  offered  Nov., 
1920.  by  Hyney.  Emerson  A  Co..  Chicago,  at 
prices  ranging  from  99.53  to  100  and  interest 
according  to  maturity. 

Maricet 

Chicago — Paul  H.  Davis  A  Co.,  Hyney, 
Emerson  &  Co. 

Mllwnukee— Investors  Finance  Corp. 
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COPPER  EXPORT  ASSOCIATION,  INC., 
8%  Secured  Notes,  Due  each  Feb.  16th 
as  foUows:.  $6,000,000  1922;  910.000.000 
1923;  912,000,000  1924,  and  $12,000^000 
1925. 
Dated    Feb.     15,    1921.       Interest    payable 

Feb.  15  and  Aug.  16  at  Guaranty  Trust  Co., 

New  York. 

Tax  Status — Payment   of   Federal   Income 

Tax  not  assumed  by  the  company. 

Aurthorlxed    840,000 

Outstanding     40.000 

Denominatioins — Coupon,  81.000;  register- 
able  as  to  principal. 

Trusty — Guaranty  Trust  Company,  New 
York. 

Redeemable  on  any  interest  date  on  30 
days'  notice  at  par  plus  a  premium  of  1% 
for  each  year  or  portion  of  year  between 
the  date  of  redemption  and  ref<peotlve  ma- 
turity dates. 

Redemption  Fund — Copper  may  be  with- 
drawn under  the  Tru.«it  Agreement  only  up- 
on payment  to  the  Trustee  of  12%c.  (in 
cash  or  Notes)  per  pound  of  copper  with- 
drawn: all  cash  so  received  by  the  Trus- 
tee shall  be  held  by  it  as  security  for  the 
Noten    until    applied    to    the    payment,    pur- 


chase  (at  not  exceeding  par),  or  redemption 
of  Notes  and  coupons.  Any  premiums  paid 
upon  redemption  of  Notes  are  to  be  pro- 
vided by  the  Association  from  other  funds. 

Goamnteed — The  sum  required  for  the 
payment  of  principal  and  Interest  is  eruar- 
anteed  by  the  followiner  copper  producingr 
companie.s  in  their  several  proportions  under 
a  contract  between  such  companies  and 
Copper  Export  Association,  Inc.,  and  the 
Trustee:  ' 

Propor- 
'  tlonate 
Percentage  Principal 
Proportion       Sums 

Phelps   Dodge   Corp 10.90%        $4,360,000 

American     Smelting     & 

RefininfT   Co 6.00  2.000,000 

Calumet    &    Hecla    Min- 
ing   Co 6.00  2.400,000 

Utah     Copper    Co 8.20  3,280,-000 

Chile    Exploration    Co...      7.58  3.032.000 

Kennecott    Cop.    Corp...      6.06  2,024.000 

Braden     Copper     Mines 

Co 5.95  2.380.000 

Ray   Cons.    Cop.    Co 4.00  1.600.000 

Chino    Copper    Co 3.66  1.464,000 

Nevada      Cons.      Copper 

Co 4.45  1,780,000 

United  Verde  Cop.  Co...      5.00  2.000.000 

Anaconda    Cop.     Mining 

Co 12.26  4,904,000 

Inspiration     Consolidat- 
ed Copper  Co 8.45  3,380,000 

Greene-Cananea    Copper 

Co 4.63  1.852.000 

New      Cornelia      Copper 

Co 4.07  1.628.000 

North   Butte  Mining  Co.     1.75  700.000 

Utah  Cons.  Cop.  Co 34  136.000 

To    be    allotted 2.70  1.080.000 

Total     100.00%      $40,000,000 


Organization — Incorporated  In  Delaware 
in  Dec,  1918,  and  qualified  under  the  Webb 
Export  Trade  Act  to  engage  in  the  copper 
export   trade. 

Security — The  Copper  Export  Association 
has  purchased  to  re-sell  in  foreign  markets 
400,000.000  pounds  of  refined  copper  from 
the  Producing  Copper  Companies  named 
above  and  will  pledpe  with  the  Trustee  as 
security  for  these  Notes,  receipts  of  refining 
companies  for  all  of  the  said  copper  with 
the  exception  of  not  exceeding  three  and 
one-half  per  cent,  for  which  the  Calumet 
&  Hecla  Mining  Company  will  issue  its  own 
receipts.  The  refined  copper  pledged  will 
have  at  present  market  prices  (13c.  per 
pound)  an  indicated  value  of  152,000,000'.  or 
a  margin  of  30%  in  excess  of  the  principal 
amount  of  the  Note  Issued.  The  average 
market  price  of  refined  copper  for  the  last 
twenty  years  has  been  In  excess  of  16c.  per 
pound  and  the  lowest  price  reached  during 
this  period  was  lie.  per  pound.  In  the 
Trust  Agreement  under  which  these  Notes 
are  to  be  issued,  the  Association  covenants 
as  follows: 

It  will  not  create  or  Issue  any  other  Notes, 
Debentures,  Bonds  or  other  funded  obliga- 
tions, and  will  not  make  or  issue  any  note 
or  obligation  of  any  other  character  except 
in  the  ordinary  course  of  business  and  pay- 
able in  not  more  than  twelve  months. 

It  will  withdraw  copper  pledged  under 
the  Trust  Agreement  to  the  extent  of  at 
least  one-third  of  all  deliveries  made  against 
its  export  sales  of  copper  from  and  after 
the  date  of  the   Trust  Agreement. 

Original  Market— $40,000,000.  offered  Feb.. 
1921,  by  Guaranty  Trust  Co.,  Kidder,  Pea- 
body  &  Co.,  The  National  City  Co..  Lee,  Hlg- 
•  ^on  &  Co.,  Dillon.  Read  &  Co..  Union 
*  Company  of  Pittsburgh,  Mellon  Na- 
Bank.  Pittsburgh,  Continental  & 
erclal    Trust    A    Savings    Bank.    First 


Trust  A  Savings  Bank.  Illinois  Trust  A 
Savings  Bank  and  Halsey,  Stuart  A  Co.. 
Inc.,  of  Chicago,  at  the  following  prices  plus 
Interest:  100.  99%,  99^  and  99  for  respec- 
tive  maturities. 

Market 

New  York — Salomon  Bros.  &  Hutsler« 
Morton  Lachenbruch  &  Co.,  Halsey  Stuart 
A  Co. 

Philadelphia — Samuel  McCreery  A  Co. 

Chicago — First  Trust  A  Savings  Bank. 
Halsey  Stuart   A  Co. 

Los  Angeles— Banks;  Huntley  A  Co..  Ste- 
vens. Page  A  Sterling. 

iSan  Francisco — Girvln  A  Miller. 

Den*'er — Bankers  Trust  Co. 

Salt  I.4ike  City — Palmer  Bond  &  Mortgage 
Co. 


COPPER   BANGE   BAIUIOAD   Ist   5s.      Dae 
Get.  1,  1949. 

Dated  Oct.  1.  1899.  Interest  payable  April 
and  Oct.  1,  at  Old  Colony  Trust  Co.,  Boston. 

Tax  8tato8^2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Michigan. 

Anfhorlxed — 16.000.000  (limited  to  120.006 
per  mile  of  road  and  116.000  per  mile  of 
aiding). 

Gntstandlng— S2.280.000  (1870,000  owned  by 
Copper  Range  Co.). 

Denomination — Coupon.   1600  and  $1,000. 

Trustee — American  Irust  Co..  Boston. 

OrganixatloD — Incorporated  in  Michigan  la 
1899  snd  road  opened  for  operation  in  1899. 

Capitalization.  Outstanding. 

Common    14.244. SOO 

Funded   debt    2.280.000 

Controlled  through  entire  stock  ownership 
by  Copper  Range  Co. 

Secured  by  nrst  mortgage  on  road  from  Cal- 
umet to  McKeevcr.  Mich.,  and  a  number  of 
branches  in  the  State  of  Mich.,  aggregating 
116  miles,  together  with  all  buildings,  shopa, 
equipment,  etc. 

G'-oss.  Net.  Int.,  etc. 

11920    $205,510  $114,000 

*1919    222.781  223,691  144. 4&4 

tl919    1.002.912   dcf.116.611  9.679 

•Corpoiate   account. 

tFe<Ieral  account — standard  return  not  In- 
clufled. 

iluterest   only. 

Listed  on  the  Boston  Stock  Exchange. 

.Market 

New  York — Vnnderhoef  &  Robinson.  Wolff 
A  Stanley.  Tobey  &  Kirk. 

Price  Range  1920 
Jan.  1,  '10.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.     Ask. 

High     r>5'19       80 '19  60  70 

Low.     60  '20        ... .  60 
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CGRN  PRODUCTR  REFINING  COHPANT  95- 
Year  Deb.  8.  F.  Ss.     Dae  Nov.  1.  1931. 

Dated  November  1.  1906.  Interest  payable 
May  and  Nov.  1.,  at  Title  Guarantee  A  Trust 
Co.,  New  York. 

Tax  Htatas — Payment  of  Federal  Incoma 
Tax  not  assumed  by  company. 

Authorised    Closed  mortgage 

Ootstandlng  (Jan.  1.  '21) $606,000 

Reltrrd  by  8.  F.  or 

Exchanged  for  Ist  6s 1,711.000 

Denomination — Coupon.  $1,000. 

Tmstce — Title  Guarantee  A  Trust  Co.,  New 
York. 

Redeemable  at  par  and  interest  on  any  In- 
torrst  day  on  four  weeks'  notice. 

Sinking  Fond — $114,000  annually  on  or  be- 
fore Nov.  1  to  be  applied  to  redemption  and 
cancellation  of  these  bonds  at  not  exceeding 
par  and  intcrrst. 

Exohangeable  for  Com  Products  Reflnlns 
Co.  ist  6s  of  iD^ti  at  par. 


OrfMisatloB— See  1st  5a  of  1934, 

Security — ^A  direct  obligation  of  the  corn* 
pan7,  but  not  secured  by  mortgage.  Holders 
may  exchanire  same  par  for  par  for  First 
Hort^ace  Sinking  Fund  6s.  due  1934.  The 
company  covenants  that  In  the  event  of  tssu- 
iBff  any  new  mortgage  upon  Its  property  such 
mortgage  will  Include  all  bonds  of  this  Issue, 
and  holders  shall  have  the  privilege  of  ex- 
changing same  at  par  for  the  new  bonds. 

Eamings — See  1st  6s  of  1934. 

lifaited  on  the  New  York  Stock  Exchange. 

3Iarket 

New  York — Carruthers.  Pell  &  Co.,  Hanson 
&  Hanson. 

Priee  Range — K.  T.  S.  E. 
Jan.  1.  '08,  to  Jan.  1.  *}tl  1980 

High  101  Nov.  27.  "18  98      Apr.  27 

Low.     70  Jan.    3. '08  89%  Sept.  24 


CORN  PB0OUCT8  REFINING  COMPANY  1M 
S.  F.  5s.     Dae  May  I,  10S4. 

Dated  May  1.  1909.  Interest  payable  May 
and  Nov.  1,  at  Title  Guarantee  it  Trust  Co., 
New  York. 

Tax  States — 2%  Federal  Income  Tax  paid 
b7  company  without  deduction. 

Asthorlxed    flO.OOO.OOO 

Outiitandinfc   (Jan.    1.   '21) 3.352.000 

Acquired   by    Parchass   or   Ex- 
ehanire     2.763.000 

Heitrrved    for    Corporate    Par- 
poHcs    3.885.000 

Denomination — Coupon.  91.000.  Register- 
abl«  as  to  principal. 

Trustees — ^Tltle  Guarantee  ft  Trust  Co..  New 
York  and  C.  H.  Kelsoy. 

BedeemaMe  at  105  and  interest  on  any  in- 
t«r(8t  date  on  60  days'  notice. 

Sinking  Fond — 2%  annually  of  all  bonds  is- 
sued, for  the  purchase  or  redemption  of  these 
bonds  at  not  over  106  and  interest,  bonds  to 
be  cancelled. 

Organization — Inoorporated  In  1906  In  New 
Jerspy.  and  Is  a .  consolidation  of  the  Com 
Products  Co.  of  New  York,  the  New  York 
Glucose  Co..  Warner  Sugar  Refining  Co..  and 
other  companies  manufacturing  com  syrup, 
■tarch  and  by-products. 

Capitalization.  Outstandng. 

Common    149.784.000 

Preferred   (7%    cum.) 29.826.933 

Funded  debt   6.923.160 

Secured  by  first  mortgage  on  plants  located 
at  Waukegan,  Pekin.  Granite  City  and  Argo, 
ni..  and  Davenport,  Iowa,  and  by  second 
mortgage  on  plant  of  New  York  Glucose  .Co. 
at  Edgewater.  N.  J.  Further  secured  by*  de- 
posit of  stocks  of  ten  constituent  companies, 
and  $2,217,000  National  Starch  Ss. 

Prior  liens — 9636.160  Now  York  Glucose 
Co.  Ist  6s.  due  1926. 

Underlies — Debenture  S.  F.  6s  of  1931. 
Tears  ended  Dee.  SI. 

Net.  Dep'n.  Interest. 

1920 919.817.822       12,636.514        $131,682 

1919 22.840.417  2.407.843  168.204 

1918 24.930.387         2.594.899  201.187 

1917 17.124.940  2.050.676  225.803 

1916 7.971.139  807.044  255.608 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— $5,000,000  offered  in  May. 
1909.  at  98  and  interest,  by  Sp^yer  A  Co., 
New  York. 

Market. 

New  York — Carruthers.  Pell  A  Co..  Wat- 
son. '  Armstrong  &  Co.,  Hartshorne  & 
Batt<»11e. 

Chieago — First  Nat'l  Bank. 

Prlee  Range — V.  Y.  8.  E. 
Jan.  1.  18,  to  Jan.  1.  'U  1920 

High  101      Dec.  27.  '18  100%  Jan.    8 

Low.     89%  Aug.  26.  '20  89%  Aug. 26 


CORNO  MIIXS  CO.  (THE)  1st  8s.    Doe  cacli 
March   1  aa  follows:  $00,000   from   1028 
to  1925,  Inol.  and  83O0»O0O,  1926. 
Dated    March    1,    1921.      Interest    payable 
March  1  and  Sept.  1  at  Liberty  Central  Trust 
Co.,  8t.   Louis,  and  American  Exchange  Na- 
tional  Bank.   New   York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised     |500,000 

Outstandlnir    500.000 

Purpose  of  Issue — To  provide  additional 
working  capital. 

Denominations — Coupon.  $1,000.  $600  and 
$100;  rc^glslerable  as  to  principal. 

Trustee — Liberty  Central  Trust  Company, 
St.    Louis. 

Redeemable  on  any  interest  date  on  30 
days'  notice  at  the  following  prices,  plus 
Interest:  104  the  first  year;  103%  the  sec- 
ond year:  103  the  third  year;  102%  the 
fourth  year,  and  102  the  fifth  year. 

Organisation — Incorporated  in  1904.  The 
company  manufactures  staple  products, 
namely,  rolled  oats,  oatmeal,  oatfeed.  com 
meal,  hominy  feed,  hominy  grits,  com  flour, 
poultry  fee<l,  live  stock  fectl;  a  full  and 
complete  line  of  both  dry  and  sweet  mixed 
live  stock  and  poultry  feeds,  and  markets 
these  products  under  the  trade  names  of 
"National  Oats"  and  Como  Breeds." 

Capitalization.  OutHtan<llng. 

Common    $1,500,000 

Funded  debt   500.000 

Secured  by  a  first  mortg-Rgo  on  all  of  the 
fixed  a.<tHct8  of  the  company,  including  land, 
builningn,  machinery  and  equipment,  located 
in  East  St.  Loula  and  Peoria.  111.,  and  Cedar 
Rapids,   la. 

Under  the  provisions  of  the  Indenture  the 
company  covenants  to  maintain  quick  as- 
sets equal  to  200%  of  all  outstanding  liabili- 
ties before  any  cash  dividends  can  be  paid, 
and  also  to  maintain  current  assets  equal 
to  140%  of  all  current  liabilities. 

Original  Market — $600,000;  offered  April. 
1921,  by  Stifel-Nlcolaus  Investment  Co.,  and 
Liberty  Central  Trust  Co..  St.  Louis.  Mo., 
at   100  and   interest. 
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CORPUS  CHRISTI  RAILWAY  Jk  UQHT  CO. 
1st  8.  F.  6s.     Doe  July  1,  1934. 

Dated  July  1,  1914.  Interest  payable  Jan. 
1   and  July   1   at  Trustee's  office. 

Default — July  1.  1919,  and  subsequent  In- 
tercst. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,000,000 

Outstanding  (Apr.   16.   '20) 829.500 

Retired  by  8.  F S0.600 

Reserved  for  Ext 140.000 

Denominations — Coupon.  $100  and  $1,000. 
Registerable  as  to  principal. 

Trustee— Merchants  Union  Trust  Co.. 
Phlla. 

Redeemable  at  102%  and  interest  on  July  1, 
1917.  or  any  interest  date  thereafter. 

Sinking  Fund — Annually  1%  of  bonds  out- 
standing. 

Organisation — Incorporated  in  Texas  In 
1909.     Present  name  adopted  June.   1014. 

Capitalisation.  OuUtandtng. 

Common      $750,000 

Funded   debt    794,970 

Protective  Committee — The  following  com- 
mitee  request  deposits:  John  Gribel.  Chair- 
man, Louis  J.  Kolb.  J.  C.  NefP.  John  J.  Hen- 
derson, John  S.  Bowker,  with  Joseph  A.  Hen- 
derson, 1410  Chestnut  St..  Philadelphia.  Seo* 
retary.  and  Fidelity  Trust  Co..  Philadelphia. 
Depository. 


lUeclTsnUp-^udffe  Hutchinson  In  the  U. 
B.  District  Court  at  Houston,  Tez.,  has  ap- 
pointed  R.  U.  Culberson  receiver  for  this 
company,  on  the  application  of  the  Mer- 
chant's Union  Trust  Co.,  Philadelphia, 
trustee  for  the  bondholders. 

Secured  by  a  flrst  mortvaare  on  10  miles  of 
street  and  interurban  railway  and  plants  sup- 
plying electric  and  power  in  Corpus  Christi, 
Texas. 

Ottelnal  Market — $100,000  offered  May. 
1917,  by  Newburser.  Henderson  it  I^oeb.  New 
York  and  Philadelphia,  at  100  and  interest. 

Blarkei. 

Philadelphia — S.  K.  Phillips  &  Co..  Barnes 
St  Lofland. 

Price  Ranare  1920— Ask  3 Of. 


C06DEN  AND  CO.  (DeUware)  15-Tear  Codt. 
S.  F.  Series  "A»*  and  "B"  6s.  Dos  Jidy 
I,  198«. 

Dated  July  1.  1917.  Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  office. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aothorised    920,000.000 

Outstanding   (Jan.   1.    '21)....     7.271,000 

Ketire  by  S.  F 3.460.500 

Reserved  for  Prior  Lien 581.000 

Cancelled    8,697.500 

Denomination — 1600  and  11.000.  Register- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Redeemable  at  110  and  interest. 

ConverilUe  into  common  stock  as  follows: 

Series  A.  one  share  of  stock,  par  16.  for 
912.55  bonds,  and  to  be  further  reduced  if 
additional  common  stock  is  issued.  Series  B. 
one  share  of  stock,  par  96.  for  912.55,  and  to 
further  be  reduced  if  common  stock  is  issued. 

Sinking  Fund— Annually  6%  of  all  bonds 
theretofore  authenticated  whether  or  not  at 
the  time  outstanding  and  In  addition  a  sum 
equal  to  the  amount  by  which  20%  of  the 
annual  net  earnings  ascertained  as  provided 
in  deed  of  trust  shall  exceed  said  6%.  This 
fund  is  for  the  purchase  or  redemption  of 
these  bonds,  at  not  over  110  and  interest.  The 
oompany  agrees  to  submit  quarterly  state- 
ments of  eaminirs  and  combined  balance 
sheets  to  the  directors  and  deliver  copies  of 
such  statements  to  the  trustee. 

Orvanlxation — Incorporated  in  Delaware, 
July.  1917.  The  company  has  acquired  by 
exchange  of  securities  practically  all  the 
stocks  and  bonds  of  the  old  Cosden  A  Co.  and 
the  Cosden  Oil  A  Gas  Co. 

Capitalization.  Outstanding. 

Common   (no  par) 811. S65  sha. 

Pref.    (7%    cum.) $8,596,040 

Funded   debt   7,271,000 

Secured  by  a  mortarasre  on  all  property  now 
owned  or  hereafter  acquired.  Further  secured 
by  deposit  of  practically  all  the  capital  stock 
(96.752,395)  and  First  Mortffage  6%  Bonds 
(92.640,500)  of  the  old  Cosden  &  Co.  and 
practically  all  the  stocks  (96,909.076  common 
and  $3,470,130  preferred)  and  6%  Conv. 
Notes  ($5,995,000)  of  the  Cosden  Oil  A  Gas 
Co.  ' 

The  property  covered  by  the  direct  or  col- 
lateral Hen  of  this  morteagno  includes  refiner- 
ies, extensive  producing  oil  and  vas  proper* 
ties  in  Kansas  and  Oklahoma  and  transport- 
imr  equipment. 
6  months  ended  Jone  30. 

•Net. 

1920    $6,012,888 

1919     4,281,533 

1918     3.819.171 

•After  interest. 

Original  Market — Exchanged  9  for  S  for 
Cosden  A  Co.  1st  68  and  Cosden  Oil  ft  Gas 
Co.    6%    Conv.   Notes. 


Market. 
Now  York — Hambleton  &  Co.,  Carruthers, 
Pell  &  Co. 
Baltimore — Robert   Garrett   dc   Sona 
Philadelphia — McCown   &  Co. 

Priee  Ranso. 
Jan.  1,  »17,  to  Jan.  1,  '21  1920 

Bid.        Ask.  Bid.  Ask. 

Ser.  "A." 
Hicrh     103 '19     97      *19     92%  Dec.  9S%    Nov. 
L.OW.       78 '18     79      '17     86%  Auff.  90%   Sept. 

Ser    "B  " 

Hi9hl08%  '19  104% '19     92%  Nov 

Low.       78*17     96      '19     90%  Aug 


COSDEN   ft  CO.   (OUa.)   Ist  CoBTcrtlbls   6a. 
Dae  October  1,  1986. 
Dated    October    1,    1916.      Interest    payable 

April  and  October  1,  at  Trustee's  oflflce. 
Tax    Status — ^Payment    of    Federal    Inoome 

Tax  not  assumed  by  compnay. 

Authorised    96,000.009 

OutstandlDir  (Jan.  1,  '21) 681,000 

Retired  by  S.  F. 2.631.500 

Sxehaoffed  for  Oodt.   6s.   1AS9* 

Series  "A"   2.640.600 

Reserved  for  Corporate  Purposes    247.000 

Denominations — Coupon.  9600.  SI. 000. 

Trustee— Equitable  Trust  Co.,  New  York. 

Redeemable  as  a  whole,  or  in  part  for  slak- 
inv  fund,  on  any  interest  date  on  60  days'  no- 
tice. 

Sinking  Fund — ^Annually,  either  10%  of 
bonds  Issued,  or  20%  of  net  earnings,  which- 
ever  Is  greater,  for  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  106  and  In- 
terest. 

Convertible  at  any  time  prior  to  redemp- 
tion into  common  stock  (par  S6)  at  918  per 
share.  Provision  is  made  for  a  reduction  in 
the  rate  of  conversion  in  case  any  additional 
common  stock  shall  be  issued  at  less  than 
918  per  share. 

Control — Incorporated  in  Oklahoma.  Nov. 
29,  1913,  as  a  consolidation  of  the  J.  S.  Cos- 
den Co..  Tulsa,  Okla.:  Southwestern  Reflnlna 
Co.,  Biff  Heart.  Okla.,  and  the  Colonial  Re- 
flninv  Co.,  Cushinff.  Okla.  Owns  entire  oapital 
stock  of  the  Cosden  Pipe  Une  Co.  Prac- 
tically all  of  the  stock  of  this  company  has 
been  exchanged  for  stock  of  the  Cosden  Com- 
pany of  Delaware. 

Secured  by  a  flrst  mortgage  on  all  the  prop- 
erty of  the  company  now  owned  or  hereafter 
acquired,  including  modem  refinery  at  Tulsa. 
Okrti.,  with  capacity  of  30,000  bbla  daily, 
producing  all  by-products,  2,062  tank  cars 
and  about  10.000  acres  oil  lands  in  Okla- 
homa. 

Underlies — Cosden  and  Co.  (Delaware) 
Conv.  S.  F.  Series  A-6s  due  July  1,  1982. 

RamingH — See  Cosden  and  Co.  (DoKiwate) 
Conv.  68. 

Orlglnsl  Maricet — Offered  to  stockholders  Oc- 
tober. 1916,  at  99  and  interest  and  subscrip- 
tion underwritten  by  Eugene  Meyer,  Jr..  A 
Co.  and  Hallgarten  ft  Co.,  New  Tork. 

Market. 

New  York — Hambleton  A  Co..  Ernest 
Smith  A  Co. 

Baltimore — ^Jenkins,  Whedbee  A  Poe,  Poe 
A    DavlH. 

Phllatleiphla — McCown  A  Co. 

Price  Range  1980— Bid  90. 
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COUNTIRS  GAS  A  ELRCTRXC  CO.  Gcaeral 
S»-Year  5b.      Due  Oct.  1.  1968. 

Dated  October  1.  1912.  Interest  payable 
April  and  Oct.  1.  at  office  of  Trustee. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In   Pennsylvania. 


1 


t7.6«0.00» 

Ootetwidliv    (Jan.   1.  *21) S.686,000 

■wr^td  tpr  Prtor  Ums 1.7ft7.000 

BcMTved  f or  Kzt. S.018.000 

DearadMUlon — Coupon.  SI. 000.  Revlster- 
&bl6  aa  to  piindpaL 

Tnstoc — Commercial  Trust  Co..  Fhtlad«l- 
9hla.  Pa. 

IcdcMBabl*  as  a  whole  at  106  and  Interest 
on  Oct.  1.  1917.  or  any  Interest  date  there- 
Mtler  on  eiclit  weeks'   notice. 

OrraalsatloiK— Incorporated  In  191 S  in 
PMm..  succeeding  the  Merlon  Jb  Radnor  Gas  Jb 
Electric  Co..  and  Is  a  consolidation  of  14  com- 
panies senrinff  the  suburbs  of  Philadelphia 
with  vas  and  electricity. 

The  United  Oas  Improvement  Co.  Is  Inter- 
«tted  In  this  company. 

Capitalisation.  Outstanding. 

Common    $3,000,000 

Prrf.   (7%    cum.) 2.400.000 

Funded  debt    4,482.000 

Bpcvrrd  by  mortxave  on  vaa  plants  at  Ard- 
more  and  Norrlstown.  Pa.,  and  electric  plants 
at  Wayne  and  Norrlstown.  Pa.,  serving  a 
total  of  10  communities  in  the  suburbs  of 
Philadelphia.     Franchises  are  perpetual. 

Prior  Uens— tl.S17.000  Merlon  Jb  Radnor 
Oaa  it  Electrle  6s.  due  1964.  and  94S0.000 
Gaa  Co.  of  Montcomery  County  6s.  das  1910. 

Eanlav»^The  company  does  not  report 
eamlnss. 

OrisiiMl  Market— Offered  in  19 IS  at  par  and 
Interest  by  Ervin  ft  Co..  PhlUdelphla. 

Market. 

N«w  York — ^Vanderhoef  &  Robinson. 
Montgomery  &  Co. 

PhUidelphlA — Elk  Ins,  Morris  A  Co.,  Hun- 
toon  A  Co.,  McCoum  A  Co..  Samuel  Mc- 
Creery  ft  Co.,   Reed  A.  Morgan  &  Co. 

Pries  Kange. 
Jan.  1.  16.  to  Jttn.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  102%  '16     103%  '16     74%  Dec.      90  Dec. 
Low.     72      '20       77      '20     72      Dec.      77  May 


COYINOTON    ft    CINCnWATI   BKIDGE    CO. 
1st  6s.     Doe  July  1.  19S6. 

Dated  July  1.  19 IS.  Interest  payable  Jan- 
uary 1  and  July  1,  at  Fifth-Third  National 
Bank.  Cincinnati.  Ohio. 

Tax  8tat«s — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     S600.000 

Outiitanding  (Nov.  20.  '20) 4&8.000 

Held  In  8.   F. 142,000 

DenoBBlnatloB — Coupon,  S5t>0.  Reglsterable 
as  to  principal  only. 

Tmstee — Central  Trust  ft  Safe  Deposit  Co.. 
Cincinnati.  Ohio. 

Bcdeenabls  on  any  interest  date  at  104  and 
interest. 

Slalte  Fuad — An  annual  payment  equal  to 
S%  of  issued  bonds  to  be  Invested  in  these 
bonda  or  non  taxable  municipal  bonds. 

Orranlsatlon — Incorporated  In  Kentucky  in 
1846  and  In  Ohio  in  1849. 

Capitalisation.  Outstanding. 

Common     SI  46. 400 

Preferred  (16%    non-oum.) 760.000 

Funded  debt 458,000 

Seenrcd  by  a  flrst  mortgage  on  suspension 
bridge  over  the  Ohio  River,  between  Cincin- 
nati. Ohio,  and  Covington.  Ky.  The  bridge 
was  originally  opened  for  trafflc  In  1867  and 
was  rebuilt  between  1896  and  1899.  Tolls 
are  charged  for  all  trafOc,  including  pedes- 
trians. 

The  company  has  paid  dividends  on  its  pre- 
ferred slock  In  all  but  four  years  since  1867. 
and  continuously  since  1879.  The  average 
rate  since  1867  has  been  7%%  per  annum. 
The  company  has  S760.000  preferred  stock  now 
outstanding. 


Tears  ended  Dee.  SI. 

•Net. 

1919     S120.61S 

1918     99.642 

1917     9S.124 

1916     96.66S 

1916     114. 17T 

•After  interest. 

OrlglBal  Maiini— Offered  by  the  Fifth-Third 
National  Bank.  Cincinnati,  Ohio,  In  Juns, 
1915,  at  102  and  Interest. 

Market. 
New  York — Finlay  &  Davenport. 
Cincinnati — Central    Trust    ft    Safe    Deposit 
Co..  Fifth-Third  National  Bank. 


CRAMP  (WM.)  ft  SONS  SHIP  ft  ENGINE 
BI7IU>INO  CO.  Isl  Sm.  Das  Marsh  1, 
1929. 

I>ated  March  1.  1899.  Interest  payable 
March  and  Sept.  1,  at  Fidelity  Trust  Co..  Phil- 
adelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    SI. 600. 000 

Oatstanding    976.000 

Retired  byS.  T 626.000 

Denomination — Coupon.  81,000.  Register- 
able  as  to  principal. 

Tmstee^Pndellty  Trust  Co..  Philadelphia. 

Redeemable  at  not  over  110  and  interest  for 
the  sinking  fund  annually. 

Sinking  Fnnd — At  least  S26.000  yearly  Jan. 
31. 

Ovaranteed  principal  and  Interest  by  the 
I.  P.  Morris  Co. 

Organlsatloi»— See  6%  notes. 

Seenred  by  flrst  nr.ortgage  on  the  property 
of  the  Cramp  ft  Sons  Ship  ft  Engine  Building 
Company  and  the  I.  P.  Morris  Co.,  including 
plant  and  buildings  co\rerlng  46  acres  in  Phil- 
adelphia and  67  acres  of  water  frontage  and 
the  Port  Richmond  Iron  Works. 

Underlies — Serial  5%  notes  and  Cons.  5s  of 
1923. 

Earnings — See  6%  Notes. 


New  Yoric — Carruthers  Pell  ft  CTo..  Hart- 
shorne  &  Battele. 

Philadelphia— Barnes  ft  Lofland;  Elkins, 
Morris  ft  Co.,  Graham,  Parsons  ft  Co.,  Hun- 
toon  ft  Co..  McCrown  ft  (>>..  McMeekln  ft 
Williamson;  Samuel  K.  Phillips  ft  Co. 

Pries  Range. 
Jan.  1,  '06,  to  Jan.  1,  »21  1020 

Bid.  Ask.  Bid.  Ask. 

High  103  '06     107      '08      82  Apr.     101      Mar. 
Law.     82 '20       86% '20       82  Apr.       86%  Apr. 
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CRAMP  (WM.)  ft  SONS  SHIP  ft  ENGINE 
BUILDING  CO.  Cons.  6s.  Due  July  1. 
102S. 

Dated  May  1.  1903.  Interest  payable  Jan. 
1  and  July  1.  at  Glrard  Trust  Co..  Philadel- 
phia. 

Tax  Statvs — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Free  of  Penn- 
sylvania State  Tax. 

Anthortsed    87.600,000 

Outstanding    1,028.000 

Pledged    411.000 

Redeemed    308.000 

Reserved     for     Corporate     Pur* 
poses    6,769,000 

DenomlBatloii — Coupon.  SI.  000.  Register- 
able  as  tu  principal. 

Trustee — Olrard  Trust  Co..  Philadelphia. 

Redccmabls  at  106  and  interest  any  Jan.  1 
on  10  days'  published  notice. 

Gnaraateed  principal  and  interest  by  the 
I.  P.  Morris  Co.  and  the  Kensington  Ship- 
yards Co. 


( 


OvsAnlsAtloii — See   6%   notes. 

Seeored  by  a  morUraffe  executed  Jointly  by 
the  Wm.  Cramp  Jb  Sons  Ship  Jb  Engine  Build- 
ing Co.,  the  I.  P.  Morris  Co.  and  the  Ken- 
slnflTton  Shipyards  Co.  and  Is  a  Hen  on  all 
the  properties  of  these  companies,  includlnv 
46  acres  of  land  in  Philadelphia,  of  which  17 
acres  are  occupied  by  buildings;  67  acres  of 
water  front  land  on  the  Delaware  River  and 
100  acres  on  Petty's  Island.  Property  valued 
at  $14,230,938. 

Prior  IJens — $666,444  Irredeemable  vround 
rents  and  $1,000,000  1st  68.  due  1929  (closed 
mortgraire). 

Eamimrs — See  6%    notes. 

Original  Market — ^A  block  offered  Jan..  1917. 
by  Woll.  MacKeekin  &  Co.  and  Wm.  C.  Wil- 
Uamson,  Jr.,  Philadelphia,  at  99  and  Interest. 

Market. 

New  York — Graham  Parsons  &  Co. 

Philadelphia— Wm.  W.  Fo^arty;  Graham. 
Parsons  &  Co..  Huntoon  &  Co..  McCown  A 
Co.,  McMeoking  &  Williamson;  Reed  A. 
Morgan  &  Co..  Samuel  K.  Phillips  &  Co., 
H.   I).   Boenningr  &  Co. 


CRAMP  (WM.)  ft  SONS  SHIP  ft  ENGINE 
BI.DO.  CO.  S%  Notes.  Due  semi-annaally 
$140,000  each  January  and  July  1  to  July 
1.  1918.  and  $170,000  to  Joly  1.  1023. 

Dated  May  1.  1903.  Interest  payable  Jan. 
and  July  1.  at  Drexcl  ft  Co..  Philadelphia. 

Tax  Status — 2%  Frdoral  income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised    $6,000,000 

Ontstandlns    411.000 

Balance  Retired. 

Denomination — Coupon.    $1,000. 

Tmstee — Glrard  Trust  Co..  Philadelphia. 

Redeemable  on  any  Interest  date  at  102% 
and  interest  on  30  days'   notice. 

Onranlsatlon — Incorporated  in  1872  In  Penn., 
succeodinv  to  the  shipbulldins:  and  machinery 
business  of  Wm.  Cramp,  established  In  1830. 
It  owns  the  entire  capital  stock  of  I.  P.  Morris 
Co.,  with  iron  works  at  Port  Richmond,  and 
the  Kensington  Shipyards  Co.,  and  a  majority 
of  the  capital  stock  of  the  Federal  Steel 
Foundry  Co. 

Capitalization.  Outstandlnir. 

Common     $6,098,000 

Funded    debt    2.998,444 

Control — The  American  Ship  ft  Commerce 
Corp.  was  incorporated  In  Delaware  In  July. 
1919.  to  acquire  a  majority  of  stock  of  this 
company  and  the  Kerr  Navigation  Co. 

Secnrfd  by  deposit  of  an  equal  amount  nf 
Consolidated  MortKasre  6%  Bonds  of  the  com- 
pany, of  an  authorized  issue  $7,600,000.  which 
are  a  lien  subject  to  Ist  mortsraffo  bonds,  on 
entire  property  of  company. 

Prior  Liens — Ist  6s.  due  1929. 

Years  ended  April  80: 

Net.  Dep'n.  Int.&Rent. 

1920 $3,201,794  $964,178  $173,062 

1919 2,958,286  664.100  199.624 

1918 2.981.846  294.826  288.607 

1917 1.769.487  213.063  257.496 

1916 1.497.266  197.879  211.672 

Original  Market — First  oflTered  by  Drexel  A 
Co.  at  90  and  Interest  with  20%  bonus  of 
stock. 

Market. 

Philadelphia — MoMeekln?  &  Williamson; 
Samuel  K.  Phillips  &  Co.,  Graham  Parsons 
ft  Co. 

Price  Rante. 

'  -•,  1,  'le  to  Jan.  1,  '21  1920 

Bid.               Ask.  Bid. 

98*16           101*16  90  Jan. 

90  '20             96  '18  90  Jan. 


CREDIT  FINANCE  COMPANY  Deb.  7s. 
Oet.  1.  1040. 

Dated  Oct.  1.  1916.  Interest  payable  Quar- 
terly (Jan.  1.  etc.)  at  company's  office,  2S 
Church  Street,  New  York. 

Profit  Shartnir — Debenture  carry  a  certi- 
ficate of  profit  sharing  for  pro  rates  partici- 
pation. In  addition  to  annual  7%  interest, 
of  at  least  one- third  annual  profits,  SLftor 
expenses.  Interest,  loss  or  casualties,  amor- 
tization fund  and  a  suitable  surplus  each 
year  until  bonds  are  redeemed. 

Tax  .  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

AothorUed    $2,000,000 

Ontstandlnr  (Mar.  1,  1921) 355.000 

Denominations — Coupon  $100.  $600  and  $1.- 
000;  reeisterable  as  to  principal. 

Orvanixatlon — Incorporated  Sept..  1915.  in 
Delaware.  Company  purchases  and  deals  in 
notes,  open  accounts  and  other  collateral  of 
manufacturers,  wholesalers  and  Jobbers. 

Capitalization.  Outstanding. 

Common  (no  par)   30.000   aha. 

Funded   Debt    S366.000 

Security — A  direct  obligation  against  en- 
tire assets  of  the  company:  ranking  equally 
with  such  other  certificates  as  may  be 
Issued  from  time  to  time,  and  have  direct 
priority  over  the  equity  and  interest  of 
stockholders. 

Original  Market — OfPcred  from  time  to  time 
by  Clarence  Hodson  it  Co..  New  York.  I^eiMr- 
ark  and  Philadelphia. 

Market. 

New  York — Clarence  Hodson  ft  Co. 

Price  Range  1920— Ask;  106.  96. 


378 


CREW  LEYICK  CO.  1st  8.  F.  6s.     Dve  An*. 

1.   1031. 
Dated  Aug.  1.   1916.     Interest  paysible   Feb. 
1    and    Aug.    1,    at    H.    L.    Doherty    &     Co.. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised     $16,000,000 

Outstanding   (Jan.   1.  '21)    2,710.000 

Retired  by  8.  F 666,000 

Reserved  for  Ext 11.624.000 

Denomination — Coupon  $1,000.  $600  and 
$100.     Registerable  as  to  principal. 

Tmstee — Commercial  Trust  Co..  Philadel- 
phia. 

Redeemable  as  a  whole  but  not  In  part  (ex- 
cept for  Sinking  Fund)  upon  two  weeks*  pub- 
lished notice,  on  any  Interest  date,  at  107  and 
Interest. 

Sinking  Fnnd — Sum  equal  to  2  %  %  of  bonds 
certified  and  Issued  by  Trustee  must  be  set 
aside  semi-annually,  Feb.  and  Aug.  1.  to  re- 
tire bonds  by  purchase  or  call  on  two  weeks 
published  notice  at  not  over  107  and  Interest. 
Company  may  submit  bonds  to  Trustee  for 
acceptance  Instead  of  cash. 

Organisation  and  Control — Business  estab- 
lished in  1862.  First  Incorporated  in  Penn- 
sylvania in  1890.  The  present  Crew  Levlck 
Company  was  incorporated  in  Pennsylvania  In 
September,  1916.  and  is  the  successor  of  the 
former  Crew  I^cvick  Company.  Combination 
Oil  Company,  Lawrence  Company,  Mulr  Oil 
Company,  Pemrlck  Company  and  Mulr  A  Shea- 
sley  Company:  also  Bessemer  and  Muir  Pipe 
lArxe    Companies. 

The  Company  owns  the  entire  capital  stock 
except  directors'  qualifjring  shares,  of  the 
Crew  Levlck  Company  of  Delaware  wtal^ 
owns  and  operates  the  tank  stations  In  Kan- 
sas. Missouri  and  Oklahoma,  as  well  as  oper- 
ates under  lease  the  distributing  stations  la 
Texas,  and  the  Warren  Company  wliteh  pro- 
duces  oil  in  Kansas  and  Oklahoma,  also  owns 
the  entire  capital  stock  of  the  Admlralen 
Steamship    Company. 
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Tile  Company  operates  complete  refineries 
Ctbre«  having  a  present  capacity  of  80,000 
6a,iTf-ls  i>er  month,  viz.:  Pennsylvania  Par- 
ai&ne  Works.  Bessemer  Refining  Company  and 
Glade  Oil  Works)  maklnff  all  petroleum  prod- 
ucts; it  also  has  an  extensive  marketing  sys- 
t<^m  in  the  United  States  and  forelsn  coun- 
tries. 

The  Company  has  Its  own  pipeline  system, 
comprislnir  210  miles  of  main  and  ratherinv 
lines,  and  oil  production  in  Pennsylvania  and 
Ohio,  where  it  operates  ahout  700  wells.  Com- 
panr  also  has  a  compounding  plant.  2  export 
■tations  In  Chester  and  Philadelphia.  184  dls- 
ributinc  stations  located  in  Eastern  Pennsyl- 
stHtlons  in  Chester  and  Philadelphia,  197  dis- 
vania,  along'  the  Atlantic  Seaboard.  Kansas. 
MisMourl,  Oklahoma  and  Texas;  and  at 
Liverpool.  England;  also  operates  51  distri- 
buting stations  located  in  Michigan.  Minne- 
sota, North  Dakota,  and  Wisconsin,  owned 
by  The  Bartles  OH  Company.  Owns  190 
tank  cars  and  leases  additional  49  tank  cars. 
Company  has  distributing  agents  in  Japan. 

All  of  the  common  stock  of  the  company 
if  owned  by  the  Cities  Service  Co. 

Capitalisation.  Outstanding. 

Common    $3,001,600 

Funded    debt     2.710,000 

Seenred  by  a  first  mortgagv  on  all  the  prop- 
erty owned  by  the  company  In  fee  or  here- 
after aoQuired.  and  by  pledge  of  oil  leases 
and  of  all  stock  of  subsidiaries  except  Qualify- 
ing shares.  None  of  the  collateral  companies 
may  create  any  mortgage  indebtedness  unless 
pledged  to  secure  these  bonds.  For  detail  of 
property  covered  see   "Organization." 

Earnings—Company  do«s  not  report  earn- 
inirs. 

Origlniil  Blarket— Offered  Sept..  1916.  by  El- 
kins,  Morris  ft  Co.,  and  Montgomery.  Clothi- 
er ft  lyler,  Philadelphia,  and  Kissel,  ^innl- 
cutt  ft  Co..  New  York,  at  100  and  interest. 

Market. 

New  Tsrk — ^Bauer,  Starr  ft  Co.,  Montgom- 
ery ft  Co..  Morton  Lachenbruch  ft  Co.,  B.  ft 
C.  Randolph.   Newburger,   Henderson   ft  Lioeb. 

Boston — P.  B.  Bassett  ft  Co. 

Philadelphia — Bauer.  Starr  ft  Co..  Boenning. 
Garrison  ft  Co..  Carstairs  ft  Co..  Elklns. 
Morris  ft  Co..  Graham.  Parsons  ft  Co.,  Hun- 
toon  ft  Co.,  O.  B.  Lansinger  ft  Co..  McCown 
ft  Co..  Sam'l  K.  Phillips  ft  Co.,  Newburger, 
Henderson  ft  T<oeb.  Investment  Registry  of 
America. 

Market 

New  York— Henry  L..  Doherty  ft  Co..  Van- 
(lerhoef  &  Robinson;  Bauer  Starr  &  Co., 
Carruthers  Pell  ft  Co.,  Montgomery  &  Co. 

Philadelphia — Barnes  &  Lofland;  Bauer, 
Starr  ft  Co..  Elklns.  Morris  A  Co.,  Graham, 
Parsons  &  Co..  O.  B.  LAnalnger  &  Co.,  Sam- 
uel K.   Phillips  ft  Co. 

Chicago— Babcock.   Rnshton  ft  Co. 
Price  Range. 
Jan.   1,   '16  to  Jan.   1.  '21,  1920 

Bid.  Ask.  Bid.  Ask. 

High     99%  '16     101*17        94       Feb.        95  Feb. 
Low.      82^*20       85*20        82 H  Dec.        85  Dec. 


CB088T0WN  (BafTalo)  STREET  RAII^WAT 
1st  5«.  Dae  May  1,   1032. 

Dated  May  2,  1892.  Interest  payable  May 
and    Nov.    1.    at   Trustee's    office. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorixed    Closed    mortgage. 

Ontstaading    12,624.000 

Owned  by  International  Ry 350.000 

Denmnlnation — Coupon,    21.000. 

Trostee— Metropolitan  Trust  Co..  New  York. 

Oaamateed  as  to  principal  and  interest  by 
Buffalo  Ry.  Co. 

Control — ^Absorbed  by  the  International  Ry. 
Co. 


Seenred  by  a  first  mortgage  on  63  miles  of 
street  railway  in  Buffalo,  N.  T.  Franchises 
are  perpetual. 

Underiiss — ^International  Ry.  Co.  Ref.  ft 
Imp.  5s. 

Earnings — See  International  Ry.  Co. 

Market. 

New  York — Hodenpyl.  Hardy  ft  Co..  Van- 
derhoef  &  Robinson,  Carruthers.  Pell  ft  Co.. 
Rauscher  &  Mackay. 

Price  Range. 

Jan.  1,  '09.  to  Jan.  1,  '21  1920 

Bid.  Ask.  BUI.  Ask. 

High  106 '09     108*09  65  Nov.      87  Feb. 

L.OW.     60  '20       65  '20  60  Dec.      65  Dec. 


CROS8TOWN  8TRKET  RAII^WAY  (Colombus) 
1st  6s.    Due  Jone  1.   1933. 

Dated  June  1,  1893.  Interest  payable  June 
and  Dec.  1.  at  E.  W.  Clark  ft  Co..  Philadel- 
phia,   company's  office.   Columbus.   Ohio. 

Tax  Status — ^Pasmient  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  Closed  mortgage. 

Ootstanding    $672,000 

Denomination — Coupon.  $1,000.  Reglsterable 
as   to   principal. 

Trustee— Columbia  Trust  Co.,   New  York. 

Control — Merged  into  the  Columbus  Ry..  Lt. 
ft  Pr.  Co.  In  1914. 

Secorrd  by  first  mortgage  on  important 
street  railways  in  Columbus.  Ohio,  including 
the  principal  line  serving  the  western  part 
of  the  city.  Franchises  for  most  of  the 
street  railway  lines  in  Columbus  expire  In 
1926,  but  a  part  of  the  lines  covered  by  this 
mortgage  are  operated  under  franchises  grant- 
ed in  1868  and  1878.  which  the  company 
claim  to  be  perpetual. 

Underlies — Columbus  Ry.  1st  Cons.  4s  of 
1939:  C.  Ry.,  P.  ft  Lt.  1st  Ref.  ft  Ext.  6s 
of  1940,  which  provide  for  the  retirement 
of  this  issue,  and  also  Gen.  6s.  all  of  which 
are  pledged  to  serure  8%   notes. 

Earnings — See  C.  Ry.,  P.  ft  Lt.  1st  Ref.  ft 
Ext.    6s. 

Ustrd  on  the  Philadelphia  and  Columbus 
Stock  Exchanges. 

Market. 
New  Yorw — Be-dell  Bros. 
Philadelphia — Bauer,    Starr   &   Co.,    H.    D. 
Boenning  ft  Co. 

Price  Range. 
Jan.  1,  '08,  to  Jan.  1.  '21  1020 

Bid.  Ask.  Bid.  Ask. 

High   104 '09     106 '10  65  Nov.     83  July 

Low.      60  '20       65  '20  60  Nov.     65  Dec. 
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CROHlfiLL  ft  THIJRI.OW  STEL%M.SHIP  CO. 

Iht  8s.  Due  $150,000  each  March  1  from 
1923  to  1932.  Incl. 

D»te<l  March  1.  1921.  Interest  payable 
March    1    and   Sept.    1.    In    Boston. 

Tax  Htatu»— 2%  Federal  Income  Tax  paid 
by  tin*  company  witliout  deduction. 

Anthorised   11.500,000 

Outstanding 1,500,000 

PuriMHie  of  ItiNue — Proceeds  will  he  de- 
po.sited  with  the  Trustee,  the  Exchange 
TruHt  Co.,  Boston,  to  be  released  only  to 
pay  for  actual  expendituros  made  In  the 
con.structlon  of  the  new  steel  freighter  of 
9,500  deadweight  tons  capacity  now  i>eing 
built  at  the  Batii  Iron  Works  and  desig- 
nated as  Hull  86,  which  ship  It  Is  ex- 
pected will  be  completed  and  turned  over 
to  the  company  In  July  of  this  year. 

DenomlnatlonM— Coupon.  $1,00  Oand  $500; 
registerablo  as  to  principal  or  fully  regls- 
terable. 

Tmstee— Exchange  Trust  Co..   Boston. 

Reide^mable  on  any  Interest  date  on  30 
days'  notice  at  105  and  interest. 


( 


Onranlzatlon — Incorporated  In  Maine, 
1912.  As  of  March  1.  1921.  operated  8 
ocean-grolng  steel  frelgrhters  with  a  total 
deadweight  carrying  capacity  of  60.200  tons. 
Capitalization  Outstanding 

Common $3,000,000 

Funded  Debt   1. 500,000 

Secured  by  a  direct  flrst  mortgage  on  8 
vessels  now  in  operation,  having  a  total 
deadweight  tonnage  of  60,200  and  also  by 
a  flrst  mortgage  during  construction  on  Hull 
86,  which  on  her  documentation  as  a  vessel 
about  July,  1921,  will  be  included  under  a 
supplementary  flrst  mortgage. 

This  fleet  of  vessels  has  a  present  value 
estimated  at  over  flOO  per  deadweight  ton 
and  a  present  replacement  value  of  |140 
per  deadweight  ton.  These  bonds  are  issued 
at  the  rate  of  $21.52  per  ton.  The  vessels 
covered  are  as  follows: 

Capacity 
Built         d.w.t. 

Peter  H.   Crowell 1912         5,000 

Lewis  R.  Thurlow 1913         5,100 

Edward   Peirce    1914         7,200 

Walter   D.    Noyes 1915         7.200 

Stephen  R.  Jones 1915         7,200 

Wm.   A.    McKenney 1916         9.500 

Felix  Taussig 1917         9,600 

A.  I..  Kent 1920         9.500 

Hull  86   (now  building) 1921         9.500 

69.700 

Under  the  provisions  of  the  Trust  Agree- 
ment the  company  covenants  as  follows: 

The  vessels  of  the  fleet  were  built  under 
Special  Survey  and  have  the  highest  classi- 
flcation  of  Lloyd's  Register  of  shipping — 
100  A-1.  and  the  mortgage  will  provide 
that   they   must  be  maintained. 

The  company  will  not  create  or  permit 
to  be  created  any  lien  or  charge  having 
precedence  over,  or  parity  with  these  bonds, 
that  it  will  promptly  pay  all  lawful  claims 
and  demands  however  arising,  which,  if  un- 
paid, might  by  law  have  precedence  or 
parity  with  the  bonds  as  a  lien  or  charge 
upon  the  vessels,  and  that  it  will  promptly 
release  any  vessel  from  any  libel  or  other 
detention. 

This  company  may  sell,  free  of  the  lien 
of  this  mortgage,  anjr  vessel  covered  there- 
by, provided  as  a  condition  to  such  release, 
that  the  price  is  found  by  an  approvidod 
surveyor  to  be  the  fair  value  of  the  vessel 
and  that  the  company  deposit  with  the 
Trustee  the  proceeds  of  such  sale,  to  be 
applied'  towards  the  purchase  or  redemp- 
tion  of  bonds  of  this  Issue. 

While  any  of  these  bonds  are  outstand- 
ing, the  company  will  maintain  on  all  its 
vessels  full  insurance  to  the  extent  of  125% 
of  the  par  value  of  such  bonds  at  any  time 
outstanding,  and  also  protection  and  in- 
demnity insurance,  in  proper  form  ade- 
quately to  protect  the  holders  of  these 
bonds. 
Yearn  ended  Dec.  31: 

Gross.  "Net 

1920    $4,784,647   $2,127,722 

1919     4,675.360      2.812.920 

1918    3,720.419      2.671.4K1 

1917    3.415.328         994.488 

1916    1,224.655         842,986 

*After    depreciation    and    before     Fe<leral 

Original  Market— $1,500,000.  offered  Mar. 
1921.  by  Harris,  Forbes  &  Co.,  New  York, 
etc..  at  99  V^  and  interest. 

CBOWN  WUXIAMETTE  PAPER  CO.  Ist  ta. 

Dae  $100,000  annaally  each  May  1  from 

1020    to    1982»    Inclusive;    $125,000    from 

1088  to  1936p  InolosWe,  and  $200»000.  1987 

to  1941.  Inclusive. 

Dated   May  1,    1916.     Interest  payable  May 

and   Nov.    1    at    Continental    &   Commercial 

•iSt    A    Savings    Bank.    Chicago,    or    Anglo- 

Ifomla  Truat  Co..  San  Francisco. 


Tax  Status — Payment  of  Federal  Inooma 
Tax  not   assumed  by  company. 

Anthorlsed    $6,000,000 

Oatstaadinir  (Jan.   1,   '21) 2.700,000 

Matnred   and   Paid 300.000 

•Reserved    for    Add 3.000.000 

*  Issuable  after  the  expiration  of  five  years 
from  May  1,  1916.  to  an  amount  not  exceed- 
ing in  the  aggregate  75%  of  the  actual  rea- 
sonable cost  of  additions  and  Improvementa. 

Denomination — Coupon.  SI. 000.  Reglater- 
able  as  to  principal. 

Tmstees — Continental  A  Commercial  Trust 
A  Savings  Bank.  Chicago,  and  Wm.  P.  Kopf. 
Rcdeenudile  on  four  weeks*  notice  as  fol- 
lows: 103  and  interest  for  flrst  10  years. 
102^  and  interest  for  next  succeeding  5 
years,  102  and  interest  for  next  succeeclingr 
5  years,  and  101  and  interest  thereafter. 

Sinking  Fond — $1.60  per  thousand  feet  on 
all  pulp  timber  and  $2.60  per  thousand  feet 
on  all  saw  timber  cut  from  the  company's 
lioldings  covered  by  the  trust  deed.  This 
fund  is  to  be  used  for  the  payment  of  tfaa 
principal   of  maturing  bonds. 

Organisation — Incorporated  in  Maine  in  1914 
as  successor  to  the  Crown  Columbia  Paper 
Co.  and  the  Wllliamette  Pulp  A  Paper  Co. 
This  company  is  the  largest  manufacurer  of 
paper   on   the   Pacific   Coast. 

Capitalisation.  Outstanding. 

Common    $S.000. OOO 

1st  Pref.  (7%   cum.) 6.000.000 

2d  Pref  (6%  non-cum.) 2.000.000 

I<ninded  debt   2.700.000 

Secured  by  a  flrst  mortgage  on  plants  lo- 
cated at  West  Lilnn,  Lebanon  ami  Oregon 
City.,  Ore.;  Camas,  Wash.,  and  Florimon, 
Cal.,  with  a  combined  dally  capacity  of  400 
tons  of  newsprint,  100  tons  of  wrapplnga.  3S 
tons  tissue;  pulp  and  sulphite  mills,  bag  fac- 
tory,,  having  a  dally  capacity  of  2.000,000 
bags;'  107,466  acres  of  land  owned  in  fee.  on 
which  there  is  estimated  to  be  2,476,119 
feet  of  timber,  of  which  62%  is  suitable  for 
pulp  wood:  82,000,000  feet  of  standing  timber 
on  6.696  acres  not  owned;  water  power  at  Florw 
iston.  Cal.,  and  leases  and  contracts  for  ad- 
ditional water  and  electric  power  for  Caniaa 
plant,  which  run  to  1955. 

Earnings— Company  does  not  report  earn- 
ings. 

Original  Market — Offered  June.  1916.  by 
Continental  A  Commercial  Trust  A  Savings 
Bank.  Chicago,  at  prices  ranging  from  101% 
for  1918  to  100 H  for  1924  maturities  and 
100  and  interest  for  remaining  maturities. 

Market. 
Chicago — Continental    A    Commercial    Truat 
A  Savings  Bank. 
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CUBA    CANB    SUGAR    CORP.    lO-Tr.    Cost. 
Deb.   7s.     Due  Jan.   1.   1980. 
Dated   Jan    1,    1920.     Interest  payable   Jan. 

and  July  1  at  Trustee's  office.   New  York- 
Tax    Status— Payment    of    Federal    Income 

Tax  not  assumed  by  company. 

Authorised    $25,000,000 

Outstandiing     35.000.000 

Pnmose    of    Issue — ^To    provide    additional 

working   capital. 

Denomination — Coupon  SIOO.  S600  and  Si.- 
000:    reglsterable    as    to    principal. 

Trustee — Guaranty  Trust  Company,  New 
York. 

Redeemable  on  60  days'  notice  at  107Vi 
during  the  flrst  flve  years;  106  during  the 
sixth  year:  104  during  the  seventh  year:  103 
during  the  eighth  year;  102  during  the  ninth 
year  and  101  thereafter,  but  the  right  of  re- 
demption shall  not  be  exercised  until  not 
less  than  60  days  after  the  debenture  bonds 
shall  have  become  convertible.  Bonds  re- 
deemed are  to  be  cancelled. 


^ 


CoBTertlble  on  and  after  Jan.  1.  1922  (or 
sooner  if  at  any  time  permitted  by  law)  Into 
common  stock  of  the  company  (no  par  value) 
at  the  rate  of   $60  per  share. 

ConTerafon  privilege  extends  to  and  includ- 
ing   date    of    redemption. 

OrEBOIsatton — ^Incorporated  In  New  York  in 
191 S.  and  owns  the  followingr  sufpar  produc- 
iDg  estates  In  Cuba:  Jaffueyal.  Moron,  Con- 
ch ita.  Mercedes  Julia.  A  lava,  Santa  Oer- 
tnidis,  Lugareno,  Perseverancla,  Maria  Vic- 
toria. Socorro,  Fellz,  Soledad,  Liequeitio. 
Stewart  and  Violeta.  The  company  owns 
hi  fee  the  373.800  acres  and  holds  under 
]«'as€s  231,000  acres  of  land.  The  company 
owns  and  operates  683  miles  of  railway  with 
ISl  locomotiyes  and  3.604  cars.  The  com- 
pany's mills  grotmd  6.698.176  tons  of  cane 
in  the   fiscal    year   endlnir   Sept.    1    1919. 

Capitalization.  OuUtandlnff. 

(Common  (no  par)   600, 000  shs. 

Preferred  (7%   cum.)    160.000.000 

Funded   debt 26.000,000 

Seeorttr — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortcasre.  Under 
the  provisions  of  the  Indenture  the  com- 
pany covenants  not  to  create  any  mortflrase 
OB  any  of  its  properties  except  purchase 
nioney  mortsaares,  while  these  debenturHs  are 
ootstandinff. 

Tears  ended  Sept.  80: 

Net.  Dep'n.  Int..  etc. 

1920 $22,249,202  $3,500,000  $2,166,586 

1919 11069,880  2.150,000  655,810 

1918 7,390,604  1.750.000  697,654 

1917 11.095.631  2.250.000  244,003 

listed   on   New   York   Stock  Exchanse. 

Orisinal  Market — $25,000,000  offered  Janu- 
ary.  1920.  by  J.  ft  W.  Sell^man  &  Co..  Hay- 
den,  Stone  ft  Co..  and  Halsey,  Stuart  ft  Co.. 
at  100  and  interest. 

Market. 

New  York — ^Farr  ft  Co.,  Herzfekl  &  Stem. 
Salomon  Bros.  &  Hutzler.  Schuman  A  Selig- 
mann,    Vanderhoef  &  Robinson. 

PittslniiTr'-Oontinental   Trust    Co. 

ChicaiTo— Halsey,   Stuart  &  Co.. 

Price  Kaoure  192(^— N.  Y.  8.  B.— High 
100  Apr.  22;  Low  76  Dec.  21. 


CUBA   RAnJtOAD  CO.   1st  5s.    Dne  July  1. 
IMS. 

Dated  Sept.  18,  1902.  Interest  payable  Jan. 
and  July  1,  at  Royal  Bank  of  Canada.  New 
Tork. 

Tax  StatOA— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AntiMrtaed   $20,000   per  mile 

Ovtstandiiis     $12,030,000 

Denomination — Coupon,  $1,000.  Registered. 
11.000  and  multiples.  Coupon  fully  reslster- 
abl«.     c.    ft    R.    Interchangeable. 

Trostee — Guaranty  Trust  Co..   New  York. 

Onraalsotlon  and  Control — Incorporated  In 
N'ew  Jersey  In  1902.  The  Cuba  Co.  (eon- 
■truction  company)  owns  the  entire  outstand- 
ing common  stock  and  $1,000  of  the  preferred 
stock. 

Capitalization.  Outstandlnsr. 

Common    $15,800,000 

Preferred  (6%  non-cum.) 10,000.000 

funded   debt    22. 188. 000 

Seeured  by  a  first  mortvace  on  6M.1  miles 
of  road,  terminals  of  the  Company  at  Santa 
Clara.  Santiago,  Sanetl  Spiritus,  Pompo.  La 
Ui»ya,  Holquin.  Antllla  and  Manzanlllo  equip- 
ment and  all  other  property  now  owned  or 
hereafter  aoQulred.   vis.: 


MUes 

Santa  Clara  to  Santiago 866.1 

Alto   Cedro  to  Antllla 30.8 

Zaza  Jet.  to  Sancti  Spiritus 7.8 

Dos  Caminos  Ponupo   11.2 

Jatibonlco    to    Pelayo    11.8 

Cacocum  to  Holvuin  ii.i 

Marti  to  San  Luis  (by  way  of  Bayamo).  .141.3 

Bayamo  to  Manzanlllo    32.6 

Placetas  el  Sur  to  CasUa   66.0 

Underlies — Imp.  ft  BqiUp.  6s  of  1060. 
Years  ended  Jane  80: 

Gross.  Net.  Interest. 

1920 $14,149,108     $8,704,878     $1,264,705 

1919 12.236,246        3.466.960       1.269.640 

1918 11,646,098       8,987,078      .1.311.488 

1917 6.462.108       1.984.632       1.140.716 

1916 6,815.697       3.628.669  973.340 

listed  on  the  New  York.   London  and  Am- 
sterdam   Stock   Excharores. 

Market. 

N«w  York — Arthur  E.  Frank  A  Co.,  Sam'l 
Goldschmldt.  Vanderhoef  ft  Robinson. 

Prleo  Ranse— N.  Y.  S.  B. 
Jan.  1.  »10,  t«  Jan.  1,  '21  1080 

High  100  May    7.  '10  73  Mar.  24 

Low.     63  Aug.  11,  '20  63  Aug.  11 


CUBA  BAIIJiOAD  CO.  Improvement  ft  ]C«aip- 
ment  Ss.    Due  May  1.  1960. 

Dated  July  1.  1910.  Interest  payable  May 
1  and  Nov.  1  at  Royal  Bank  of  Canada.  New 
York. 

Tax  Statu*— 2%  Federal  Income  Tax  paid 
by   company    without    deduction. 

Anthorlxcd — $12,000  per  mile  (exclusive  of 
sidlnsrs). 

Ontstandinc    $4,000,000 

Purpose  of  Issae — ^To  reimburse  the  com- 
pany for  expenditures  for  terminals,  rolling 
stock,    additions    and    Improvements. 

Denominations — Coupon  $1,000.  $600  and 
$100;  l.OOO  francs  and  600  francs.  Resister- 
able    as    to    principal. 

Trustee — New  York  Trust   Co.,    New  York. 

Orvanlaatlon  and  Control — See  1st  5s. 

Secured  by  a  second  mortfirase  on  the  prop- 
erty covered  by  the  first  lien  of  the  1st 
6s  of   1952. 

Prior  Iile»— $12,080,000  Ist  6b  of  1962. 

Earnlnss— See  1st  6s. 

listed   on   the  London   Stock   Exchanire. 

Original  Market — $2,600,000  offered  1912  by 
Robert  Flemlnar  ft  Co..  London,  at  96  and 
interest.  The  remaining  $1,500,000  were  sold 
in   Amsterdam   by   the    same   firm. 

Market. 

New  York  —  Sam'l  Goldschmidt.  Vander- 
hoef &  Robinson. 

Price  Rangre 
Jan.  1,  'lOr  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     G5  '20       85  '19  65  Mar.     70  Mar. 

Low.      50  '20       55  '20  50  Dec.      56  May 
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CUBA  RAIIJiOAD  CO.  (THB)  2-Year  Ext. 
6%   Secured  Notes.     Due  Nov.   16»  1922. 

Dated  Nov.  16,  1918.  Extended  Nov.  15, 
1920,  at  same  Interest  rate.  Interest  pay- 
able May  15  and  Nov.  15  at  Trustee's  office, 
Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $2,000,000 

Outstanding    2,000,000  ' 

Purpose  of  Issno'^The  proceeds  of  this  issue 
were  used  to  pay  in  part  $3,000,000  8-year 
6%  notes  which  matured  Nov.  16,  1918. 

Denomination — Coupon  $1,000.  Reglsterable 
as  to  principal. 

Trustee— Fidelity  Trust  Co.,  Philadelphia. 

Bcdcemable — $1,000,000  face  value  of  notes 
may  be  redeemed  on  Nov.  16.  1919,  at  100  ^ 
and  interest,   ui)on  four  week's  notice. 

Organisation — See  1st  6s. 


Secured  by  deposit  of  42.000.000  capital 
stock  (entire  issue  except  quallfsrliur  shares) 
of  the  CamafiTuey  &  Nuevitas  R.  R.  Co.  The 
property  of  the  latter  company  is  free  of 
mortsase  debt  and  the  Cuba  R.  R.  Co.  cove- 
nants In  the  indenture  securing  these  notes 
not  to  use  its  voting  power  for  the  creation 
of  any  Hen.  security,  or  charge,  upon  the 
property  or  franchises  of  the  collateral  com- 
pany. 

The  property  represented  by  the  pledged 
collateral  includes  about  48  miles  of  road  ex- 
tending from  a  Junction  with  the  main  line 
of  The  Cuba  R.  R.  at  Camaguey,  northeast- 
erly to  Nuevitas,  and  thence  to  Pastelillo,  on 
the  north  coast  of  Cuba.  The  Camaguey  Jb 
Nuevitas  *  R.  R.  Co.  also  owns  a  concession 
for  the  construction,  under  subsidy,  of  61 
miles  of  road  from  Camaguey  to  Santa  Crux 
del  Sur,   on  the  south  coast. 

Eaminve'^See  1st  5b. 

Original  Market — 12,000.000  offered  Nov., 
1918.  by  Drexel  A  Co.,  Philadelphia,  to  h(JTd- 
ers  of  the  3  year  5%  notes  which  matured 
Nov.  16.  1918.  in  proportion  to  their  holdings 
of   the   old   notes   on   a    7  V&  %    basis. 


CUBA  RAILROAD  CO.  Bqalp.  Ss.  Das  S43.- 
000  each  Aug.  1  and  Feb.  1,  to  Feb. 
1.    1924,   Ineliislve. 

Dated  Feb.  1.  1914.  Interest  payable  Feb. 
and  Aug.   1,  nt  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorized    1860.000 

Outstanding  (Jan.  1.  '21) 301.000 

Balance  Retired. 

Denomlnatloii — Coupon,    1 1,0 00. 

Trustee — Montreal   Trust  Co.,    Montreal. 

Secured  by  an  equipment  trust  agreement 
on  600  freight  cars,  10  passenger  cars,  1 
passenger  locomotive  and  14  freight  locomo- 
tives, costing  8966,650,  of  which  the  company 
paid  196.660  In  cash. 

Original  Market— Offered  March.  1914.  by 
the   Equitable   Trust   Co..    New   York. 

Market. 

See   Equip.    6s,    1917-26. 


CUBA  RAIUtOAD  CO.  Bqnlp.  Ss.  Due  $28.- 
000  each  July  21  from  1915  to  1925,  In- 
clusive: S27,000  each  January  21  from 
1916  to  1925,  tocluslve. 

Dated  January  21,  1916.  Interest  payable 
January  21  and  July  21.  at  United  States 
Trust  Company  of  New  York,   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $650,000 

Outstanding   (Jan.   1.  '21) 247.000 

Balance   Retired. 

Denomination — Coupon.    11,000. 

Trustee — United  States  Trust  Company  of 
New  York,    New  York. 

Secured  by  an  equipment  trust  agreement 
on  6  freight  locomotives.  2  passenger  locomo- 
tives, 1  electric  welder,  200  flat  cars.  150  box 
cars.  2  sleeping  cars.  4  baggage  cars.  4  sec- 
ond class  cars,  and  2  flrst-class  cars,  costing 
$667,776.  of  which  $117,776  was  paid  in  cash. 

Market. 

See  Equip.    6s   due    1926.   ' 


CUBA  RAII^ROAD  CO.  Equip.  58.  Due  $40.- 
000  each  June  16  and  December  15,  to 
Dec.    IS.    1025.    inclusive. 

Dated  December  16.  1916  Interest  payable 
Dpo.  15  and  June  15.  at  United  States  Trust 
Company   of   New   York,    in   New  York    City. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $800,000 

Outstanding  (Jan  1.  *21 400.000 

Balance  Retired. 


Denomination — Coupon,    $1,000. 

Trustee — United  States  Trust  Company  of 
New   York.    N.    Y. 

Secured  by  equipment  trust  agreement  on 
12  freight  locomotives,  300  flat  cars,  160  box 
cars,  294  flat  cars  with  cane  racks,  coating 
$967,000.    of   which    $167,000    paid   in   cash. 

Market. 

See  Equip.   6s  1917-26. 


CUBA  RAIIJU)AD  CO.  Equip.  5s.  Due  $9S.- 
000  each  May  1  from  1917  to  1920;  $97,* 
000  each  Nov.  1  from  1917  to  192<». 

Dated  November  1,  1916.  Interest  payable 
May  1  and  November  1.  at  Guaranty  Trust 
Co.,     New    York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,960,000 

Outstanding   (Jan.   1.   '21) 1.267,000 

Balance   Retired. 

Denomination— Coupon,    $1,000. 

Trustee— Guaranty  Trust  Company.  New 
York. 

Secured  by  an  equipment  trust  agreement 
on  36  freight  locomotives,  3  switching  loco- 
motives. 40  tank  cars.  400  flat  cars.  10  see- 
ond-class  passenger  cars,  2  baggage  cars.  10 
second-class  passenger  cars,  2  baggage  cars. 
360  box  cars,  1  flrstdass  passanger  car,  1 
first-class  observation  car,  426  flat  cars  wltlt 
cane  rack,  9  refrigerator  cars,  2  compart- 
ment sleeping  cars,  and  3  baggage  and  malt 
cars,  costing  $2,601,469.  of  which  $661,469 
was  paid  In  cash. 

Market. 

New  York — Evans.  Still  man  &  Co..  Free- 
man &  Co. 

Philadelphia — Graham,    Parsons    &    Co. 

CUBA  RAILROAD  CO.  Equip.  Tr.  Ts  off 
1920.  Due  $85,000  semi-annually  from 
Oct.   1,   1920,  to  April   1,    19S0,   incl. 

Dated  April  1,  1920.  Interest  payable  Oct. 
1  and  April  1  at  Commercial  Trust  Co.,  Phil- 
adelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    $1,700,000 

Outstanding    (Jan.    1,    '21) 1,611,000 

Balance  Retired. 

Denomination — Coupon,  $1,000;  reglsterable 
as  to  principal. 

Trustee — Commercial  Trust  Co..  Phila- 
delphia. 

Organisation — See    1  st    68. 

Secured  by  an  equipment  trust  agreement 
on  the  following  equipment:  Three  hundred 
box  cars,  five  flrst-class  passenger  cars,  ten 
second-class  passenger  cars,  five  baggage  and 
mall  cars,  Ave  express  cars,  thirteen  locomo- 
tives, six  sleeping  cars  and  two  hundred  flat 
cars. 

Original  Market — $1,700,000  offered  March. 
1920.  by  White,  Weld  &  Company,  New  York 
and   Boston   at   prices  to  yield   7H%. 
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Cl'BAN-AMERlOAN  SUGAR  COMPANY 
tThe)  1st  Coll.  S.  F.  8s.  Due  March  15. 
19.11. 

Dated  March  15.  1921.  Interest  payable 
March  15  and  Sept.  16  at  National  City 
Benk.    New   York. 

Tax  Stntus — Payment  of  Federal  Income 
Tax    not    assumed    by    the   company. 

Authorised     $10,000,000 

Outstanding    lO.OOO.OOO 

Purpose  of  Issue — The  entire  proceeds  of 
this  Isnue  will  be  used  in  reduction  of  pres- 
ent outstanding  bank  loans  and  other  notes 
and  accounts  payable  and  to  Increase  work- 
ing  capital. 

Denominations— Coupon,  $1,000,  $600;  reg- 
lsterable   as    to    principal. 

Trustee — National  City  Bank;   New   York. 


1 


Bcdcrmahle  as  a  whole  only  at  107^  and 
iDterest  on  any  interest  date  upon  30  days' 
notice. 

Sinkimg^  JPund — Quarterly,  beginning:  June 
IS,  1921.  1250,000.  This  fund  will  be  used 
'vo  purchase  bonds  In  the  market  up  to  105 
uid  interest,  if  obtainable;  and  unexpended 
b&lance  to  be  credited  upon  the  next  quar- 
terly installment.  Bonds  so  acquired  to  be 
cancelled. 

Orywnitatiop — Incorporated  in  New  Jersey 
in  liQH,  to  acquire  the  entire  capital  stocks 
'it  the  Chaparra  Sug^ar  Company,  the  Ting- 
uaro  Sugar  Company,  the  Cuban  Sugar  Re- 
fining Company,  the  Unidad  Sugar  Company 
and  Mercedita  Sugar  Company;  five  inde- 
pendent companies  engaged  in  the  business 
^f  cultivating  sugar  cane  and  manufactur- 
injc  raw  and  refined  sugar  In  the  Island  of 
Cuba.  In  1908  the  company  acquired  the 
Colonial  Sugars  Company,  organized  under 
the  laws  of  New  Jersey,  with  cane  lands, 
sagar  factory  and  other  equipment  located 
m  the  Island  of  Cuba,  and  a  sugar  factory, 
lands  and  refinery  In  Louisiana.  In  1910 
purchased  the  San  Manuel  Sugar  Company, 
ao  estate  adjoining  the  property  of  the 
Cbaparra  Sugar  Company.  These  two  prop- 
erties, which  are  operated  as  a  single  unit, 
form  the  largest  sugar  estate  In  the  world. 
In  1910,  the  Chaparra  Railroad  Company 
*^s  organised  to  take  over  the  railroad 
companies  of  the  Chaparra  and  San  Man- 
uel companies. 

Capitalization  Outstanding 

Coraman    $10,000,000 

Preferred    (7%    Cum.)    7.893,800 

funded  Debt 10.000,000 

Secured  by  pledge  of  $16,000,000   (the  en- 
tire  outstanding    Issue)     of    first    mortgage 
N>ndfi  of  subsidiary  companies  as  follows: 
The   Chaparra    Sugar    Co.    1st    6s, 

1929    $3,500,000 

The  Chaparra  Railroad  Co.   1st  6s 

1929    2,900,000 

San  Manuel  Sugar  Company  1st  6s, 

1929     3,500,000 

The  Tinguaro  Sugar  Company   1st    - 

Cs,    1929    1,000,000 

Mercedita  Sugar  Company   1st   6s. 

1929     600,000 

The  Cuban  Sugar  Refining  Co.  1st 

6«.    1929     300,000 

The  Cuban  Sugar  Refining  Co.  1st 

6s,   1929    900.000 

The   Unidad    Sugar    Company    1st 

6s.  1929    400.000 

Colonial    Sugar    Company    1st    5s, 

19S2    : 3,000.000 

$16,000,000 

The  company  owns  all  the  capital  stock, 
•except  directors  qualifying  shares,  and  the 
entire  outstanding  flrst  mortgage  bond  issues 
of  all  the  above  companies  and  will  reserve 
the  right  under  the  Trust  Agreement  secur- 
ing these  bonds,  to  procure  an  extension  of 
the  maturity  of  the  first  mortgage  collateral 
Mue  in  1929)  to  a  date  not  later  than 
March  15,  1931,  or  to  pledge  new  mortgages 
covering  the  sanie  property  and  maturing 
not  later  than  March  15,  1931.* 

Under  the  provisions  of  the  Indenture  the 
company  covenants  as  follows: 

The  company  and  its  subsidiary  companies 
will  at  all  times  maintain  their  aggregate 
net  current  assets  as  defined  in  the  Trust 
Afrreement  at  an  amount  equal  to  at  least 
100%  of  the  aggregate  principal  amount  of 
the  bonds  then   outstanding. 

The  company  will  not  dispose  of  any  of 
the  stock  of  Its  subsidiaries  without  flrst 
withdrawing  the  bonds  of  such  subsidiary 
vhich  are  pledged  hereunder  by  depositing 
cash  equal  to  90%  of  their  aggregate  prin- 
cipal amount  or  other  flrst  mrtgage  bonds 
Isnued  by  another  subsidiary  of  an  equal 
principal  amount  on  property  having  a  phys- 
ical  Talne   In    excess   of    166  2-3%    of    such 


bonds  so  deposited,  and  of  which  60%  of  the 
stock    having     ordinary    voting     power     is 
owned   or  controlled   by  the  company. 
Years  ended  Hept.  30: 


Gross 

1920 $90,413,179 

1919 49.324,349 

1918 38,251.639 

1917 38,653,479 


Net. 
$21,186,862 
12,046,214 
9,339.479 
10,059.830 
listed  on  New  York  Stock  Exchange. 
Original      Market  -^  $10,000,000;      offered 
March.    1921,   by  National   City  Company   at 
100  and  Interest. 


Interest. 

$498,964 
726.985 
897,047 
676,931 


CUBAN    SUGAR   MIIX8   CORPORATION    15- 
Year  1st  S.  F.  6s.    Due  Jan.  1.  1932. 

Dated  Jan.  1,  1917.  Interest  payable  Jan. 
1  and  July  1,  at  Chase  Nat'l  Bank,  New 
York  and' Havana. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlsed    $1,500,000 

OntHtandlng   (Apr.   27,  '21) 1.201,600 

Retired   by   8.    F 298,600 

Denominations — Coupon  $1000  and  $600. 
Reglsterable  as  to  principal. 

Trustee — The  Trust  Co.    of  Cuba,    Havana. 

Redeemable  on  any  Interest  date  on  30  days 
notice  at  102  Vi  and  Interest  up  to  and  in- 
cluding Jan.  1.  1919.  and  thereafter  at  106 
and   interest. 

Sinking  Fund — Annually  beginning  August 
1.  1918,  6%  of  total  bonds  Issued  for  the  pur- 
chase or  redemption  of  these  bonds  at  not  over 
redemption   prices    and   Interest. 

Special  Plrovlsion — No  dividends  shall  be 
paid  on  the  common  stock  until  one-half  of 
the  bonds  issued  and  outstanding  have  been 
retired,  and  then  only  5%  per  annum  shall  be 
paid  in  dividends  on  the  common  stock  until 
all  the  bends  of  this  issue  have  been  retired: 
subject  to  these  provisions,  working  capital 
requirements,  necessary  additions  and  exten- 
sions, surplus  profits  must  be  devoted  to  retir- 
ing bonds. 

Assumed   by   the    Cuban    Sugar  Mills   Co. 

Control — Organized  to  manufacture  raw  or 
centrifugal  sugar  from  cane,  whether  grown 
on  its  own  or  other  lands.  On  Feb.  27,  1920, 
the  property  of  this  company  was  purchased 
at  public  auction,  subject  to  this  mortgage, 
by  the  Cuban   Sugar  Mills  Co. 

Secured  by  a  flrst  mortgage  on  36.000  acres 
sugar  land  in  the  Province  of  Plnar  del  Rio. 
having  a  four-mile  frontage  on  the  ocean  with 
a  natural  harbor;  also  on  modern  steel  mill 
with  a  dally  capacity  of  1.200  tons  and  on 
standard  gauge  railroad  connecting  at  Los 
PalacioB  with  railroad  to  Havana. 

Original    Market — $1,600,000     offered     Dec. 
1916,    by    Bertron,    Gri scorn    &    Co.    and    Mil 
let.    Roe   &   Hagen.   New   York,    and   Clarke   & 
Co.,    Chicago,   at   97 ^    and   Interest. 

Market. 

Detroit — Joel   Stockard   ft   Co. 

New  York — Hanson  A  Hanson,  Millet.  Roe 
A  Hagen. 

Holyoke.  Mass. — E.  M.  Dickinson. 
Price  Range. 
Jan.  1,  '17.  to  Jan.  1.  '21  19S0 

Bid.  Aak.  Bid.  Ask. 

High     66  '20     100  '17  66  Sept.     75  Sept. 

Low 66  '20  65  Sept.     66  Jan. 

CUDAHY  PACKING  CO.  (THE)  1st  S.  F.  Ss. 
Due   Dee.    1.    1946. 
Dated  Dec.  1,   1916.      Interest  payable  June 

1   and  Dec.    1,   at  Lee.    Hlgglnson  A  Co..   New 

York,   Boston,  or  at  Trustee's  offlco. 

Tax   Status — 2%    Federal   Income   Tax   paid 

by  company  without  deduction. 

Authorised    $12,000,000 

Ontstandinff   (Jan.   1.   '21) 7,877.600 

Retired   by   S.    F. 1,078,400 

In   Treaaury    44.000 

Unissued    8,000,000 
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DenominatloBii — Coupon.  $1,000,  1500  and 
$100.  Reffisterable  aa  to  prlnipal.  Revlatered 
tl.OOO.  $6,000  and  $10,000.  C.  ft  R.  inter- 
chanseable. 

TmsUca — Illinoia  Trust  &  Ba vines  Bank 
and    William    H.    Henkle.    Cblcavo. 

RcfUemnble  at  102^  and  interest  on  anjr 
Interest  date  on  two  months'  notice. 

Sinking  Fund — Annually  bevinninr  Oct.  1, 
1917.  $260,000  and  an  additional  2H%  an- 
nually of  all  bonds  issued  in  excess  ot  $9.- 
000.000.  for  the  purchase  or  redemption  of 
these  bonds  at  not  over  102%  and  interest. 
Bonds  so  acquired  to  be  cancelled. 

Orranisatlon — Incorporated  in  .Maine  In  1916 
as  successor  to  a  company  of  same  name  or- 
ganized in  1887.  Is  one  of  the  largest  packing 
house  concerns  In  the  country,  bavins  plants 
in  Omaha.  Kansas  City.  Sioux  City.  Wichita, 
Salt  Lake  CKy,  JLos  Angeles.  Memphis  and 
East  Ghlcacro,  and  distrlbutincr  branch 
houses  in  over  100  of  the  principal  cities  of 
the  United  States. 

Capitalization.  OutstandlBff. 

Common    $17,249,600 

Preferred   (6%    cum.) 2,000,000 

Pref.    (7%    cum.) 6.650.600 

Punded    debt    14.921.600 

Secured  by  a  first  mortxasre  on  all  real  es- 
tate, plants,  other  fixed  properties,  rolling 
stock,  trade  marks,  etc.,  now  owned  or  here- 
after acquired.  As  of  Oct.,  1920,  real  estate, 
plants,  branch  houses  and  rolling  stock  valued 
at  $23,833,467.  net  quick  assets.  $19,929,282; 
total   net  assets.   $30,922,721. 

Undeiiles — 6-year  S.   P.   7%    Notes  of  July 
16.   1923. 
Years  ended  Not.  1. 

Gross.  'Net. 

1919 $288,802,000  624.288 

1919 306,997.398  2,064.996 

1918 286,660.971  3,376.808 

1917 184.811.423  4.430.529 

1916 133,960,986  3.011,416 

*After  interest,  slnklns  fund,  excess  profit, 
taxes,  etc. 

Otistnal  Market — $9,000,000  offered  Dec., 
1916.  by  Lee.  Hiwlnson  &  Co..  at  98%  and  in- 
terest. 

Market. 

New  York — Babcock.  Rushton  A  Co.,  Earle 
A.  Miller  A  Co..  E.  A.  Baker  &  Co.,  Merrill 
Lynch  &  Co..  Carruthers  Pell  &  Co. 

Philadelphia — Wm.   W.   Foi?arty. 

Chicaipo — John  Bumham  &  Co.,  Curtis  A 
Sanirer.  The  Merchants  Loan  &  Trust  Co., 
Merrill.  lA'nch  &  Co. 

Louls^llW— Fidelity  ft  Columbia  Trust  Co. 

Omaha — United  States  Trust  Co. 

Mllwaakee — First  Wisconsin  Co. 
Price  Banse. 
Jan.  1»  '17,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hlfirh     100 '17     100%  '17  88  Jan.     89  Jan. 

Low.       68*20       72      '20  68  Dec.     72  Dec. 


ODDAHT    PACKING    CO.    (The)    ft-Tear    1% 
S.  F.  Notes.     Doe  Joly  IS.  192S. 
Dated  July  16,   1918.     Interest  payable  Jan. 

16  and  July  16,  at  Lee.  Hlffsrinson  A  Co.,  New 

York,    Boston    and    Chicaitro.    and    at    Illinois 

Trust   &   Savings   Bank     Chicago. 
Tax   Status — 2%    Fedoral   Income  Tax  paid 

by  company  without  deduction. 

Aathorlxed    $10,000,000 

OatMtandlnir   (Jan.   1,   '21) 7,000,000 

Retired  by  S.  F 3,000,000 

Purpose    of     Issoe — ^To     provide     additional 

working  capital  by  reducing  current  liabilities. 
Denominations— Coupon     $1,000,     $600     and 

$100.     Rpiristerable  as  to  principal. 
Tmstees — Illinois    Trust    A     Savings    Bank 

and  William  H.  Henkle,  Chicago. 
Redeemable  as  a  whole  on  any  interest  date, 

or  In  part  for  sinking  fund  on  any  July  15, 

at  101   and  interest,   upon  20  days'  notice. 


Blnklav  Fud — ^Annually,  oommenning  on  or 
before  July  15,  1919.  16%  of  total  notes  la- 
sued.  This  win  retire  at  least  $1.600.00«  of 
these  notes  in  each  year  to  1922  incluaiva* 

OrsaoUatlon— See  1st  6.  F.  5s  of  1946. 

Seoarlty — ^A  direct  obligation  of  the  eom< 
pany,  but  not  secured  by  a  mortffave.  Under 
the  provisions  of  this  indenture  the  company 
covenants  that  while  these  notes  are  out- 
standing, it  will  not  further  mortfface  or 
pledffe  any  of  its  assets,  except  in  the  ordi- 
nary course  of  business;  it  will  not  issue, 
guarantee  or  endorse  any  other  bonds,  de- 
bentures, long  time  notes  or  similar  securltlea* 
except  for  the  acquisition  of  additional  prop- 
erty and  except  purchase  money  obligations: 
It  will  maintain  net  quick  assets  equal  to  at 
least  200  per  cent,  of  the  amount  of  these 
notes  outstanding:  It  will  maintain  total  quick 
assets  equal  to  at  least  150%  of  its  current 
liabilities:  and  it  will  maintain  its  capital 
stock  and  surplus  of  not  less  than  $23,500,000 
and  will  pay  no  cash  dividends  on  the  com- 
mon stock  except  out  of  profits  earned  after 
(Dct.  27.   1917. 

Prior  liens—$7.921,600  1st  8.  F.  68  of 
1946. 

Earatags — See  Ist  S.   F.   6s  of  1946. 

Original  Market— $10,000,000  offered  July. 
1918.  by  Lee,  Higglnson  A  Co.,  Boston,  etc.. 
National  City  Co..  New  York.  Illinois  Trust  A 
Savings  Bank  and  Merchants  Loan  A  Trust 
Co.,  Chicago,  and  First  National  Bank,  Mil- 
waukee, at  98  and  Interest. 

Market. 

New  York — Ames,  Bmerich  A  Co..  Bab- 
cock, Rushton  A  Co..  Barston  A  Ca,  T.  Hall 
Keyes  A  Co.,  Salomon  Bros.  A  Rutzler, 
Mann  Pell  A  Peakes,  Bull  A  Eldredge,  Gil* 
bert  J.  Postley,  Hall  Keyea 

Boston — Curtis  A  Sanger. 

Chlcairo— John  Burnham  A  Co.,  Curtla  A 
Sanger,  The  Merchants  Loan  A  Trust  Co.. 
Merrill,   Lynch   A  Co. 

Loalsvllle — Fidelity  A  Columbia  Trust  CTo. 

Omaha — United  States  Trust  Co. 
Price  Range. 
Jan.  1.  '19,  to  Jan.  1,  '21.  192Q 

Bid.  Ask.  Bid.  Aak. 

Hlghl02%  '19  102%  '19   100  V&  Feb.  101^  Feb. 
Low.   93      '20     95      '20      93      Dec     95      Dec. 
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CUMBERIJkND    COUNTY    (BOB.)    POWKS    A 
LIGHT  CO.  la*  A  Rflf.  te.    Doe  Sept.  1, 

1942. 
Dated    August    1.    1912.       Interest    iMtyabla 
March  and  September  1.  at  Trustee's  ofllee.  or 
A.  B.  Leach  &  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $10,000,000 

Outstanding    2.918.000 

In    Trensory    296.000 

Reserved    for    prior    liens....     3.000,000 

Reserevcd    for    Bxt S.786.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Empire  Trust  Co.,   New  York. 
Redeemable  as  a  whole  at  106  and  interest 
on  any  interest  date  upon  60  days'  notice. 

Depreciation  and  Sinking  Fnnd — Beirinnlng 
July  1.  1916,  and  annually  thereafter  1%  of 
outstanding  bonds,  but  not  less  than  $20,000 
per  annum  for  the  pur^aae  of  bonds  at  not 
exceeding  105  and  tntereat  or  the  company 
may  be  reimbursed  for  the  actual  cash  cost 
of  replcements,  extensions,  additions,  etc., 
and  for  the  actual  cash  cost  of  extraordinary 
renewals   and   replacements. 

OrgaaixatioiK— Incorporated  In  Mains  te 
1907.  Operates  the  Portland  Railroad  Go,  un- 
der lease  and  controls  through  stock  owner- 
ship the  York  County  Power  Co.  Does  the  en- 
tire electric  light  and  power  business  of  Port- 
land. Me.,  and  vicinity,  and  through  gnbaldlary 


1 


eompaniea  opemtes  the  street  railway  ■yitema 
of  Portland  and  South  Portland,  with  lines  to 
Tannoath.  Capo  BUsabeth,  Old  Orchard.  Oor- 
bam.  South  Windham  an4  other  towns;  the 
ne  and  eleetrlo  plants  supplrlnv  Biddeford 
and  Saco  and  plants  supplying  eleetrlolty  In 
Seanebunl.  Tork,  Sanford  and  other  towns 
In  aouthwestem  Maine. 

Capitalisation.  Outstandltiff. 

Conuaon    $l*t4$,400 

Preferred   (6%    oum.) a.S^O.OOO 

Funded    debt    S.ai4.00 

Manacenent — B.  W.  Clark  *  Co..  Phila- 
delphia. 

Seenrcd  by  a  mortcave  on  four  hydro-eleo> 
trie  plants  located  on  the  Saco  and  Presump- 
«»t  rivers  within  26  miles  of  Portland.  Me., 
and  a  steam  plant  In  that  oily  with  a  com- 
bined capacity  of  over  18,670  k.  w.;  transmls- 
•loa  lines  (108  miles)  to  and  distribution  sys- 
tem in  Portland  and  adjacent  territory  and 
also  on  the  9  f -year  leasehold  richt  of  the 
Portland  Railroad.  Franchises  are  reported 
ae  liberal.     Population  served  876.000. 

Prior  tiens — Subject   to   18,648,000   bonds, 
ae  follows: 
ConsoUdated     Bleo.     Lt.     1st     4%s 

1886      8S00.000 

Portland  Electric  let  Ss  1886 1,148.000 

Portland  Blectrlc  6%  Cum.  Pref...       600.000 
Portl'd  L.t.  Jk  Power  1st  Bzt.  78  1831     600.000 

The  aboTS  issues  are  closed  and  bcmds  of 
this  issue  are  reserved  to  retire  them. 
Tears  ended  I>e«.  81  (consolidated). 

Gross.  Net.  Int..  Bto. 

1910 93.114.008        1871.174        $667,483 

1M8 2.768.600  964.666  678,868 

1B18 3.226.900  926.736  869.076 

1917 3.081.927       1.027.881  820.400 

1916 2.866.997       1.091.610  808.348 

(Msinnl  Marfcst— Offered  In  1918  by  A.  B. 
Leach  *  Co.,  of  New  York,  eto.,  at  98  and 
Interest. 

Market. 

New  Tork — ^A.  B.  Leach  ft  Co.,  Horn- 
blower  &  Weeks. 

Boston — Lf  Sherman  A  Adams,  R.  G  Spll- 
ler  A  Co. 

Prlss  Banvs* 
Jsn.  1,  '17.  to  Jan.  1,  '81,  19t0 

Bid.  Ask.  Bid.  Ask. 

High     96  '17     99  '17  76  Nov.     86  Nor. 

Low.     68  '80     69  '20  68  Auff.     69  Dec. 


CVMBKBLAND 

QBAPH  CO.  1st  Jk  Gen.  Ss. 


Doe  Jan.  !• 


January  1.  1918  Interest  payable 
Jan.  and  July  1,  at  Columbia  Trust  0>.,  New 
York. 

Tmx  Statos — 8%  Federal  Inoomo  Tax  paid 
toy  company  without  deduction. 

Avthsriaed    816,000.000 

OatstnndlDff    14,969.000 

Denomination — Coupon,  8600  and  81>000. 
Re^Bterable  as  to  principal. 

Trastees  Columbia  Trust  Co.,  New  Torkp 
and  P.  V.  R.  Van  Wyck.  Summit,  N.  J. 

Redeemable  as  a  whole  at  106  and  Interest 
on  and  after  July  1,  1917.  upon  eight  weeks 
notice,  provided  the  company  has  first  ao- 
qoired  and  cancelled  more  than  818.000,000  of 
these  bonds. 

OiganJaatton  Inoorporated  in  Kentucky  In 
1863  and  operates  under  perpetual  and  vt- 
doslve  license  from  the  American  Bell  Tele- 
Phono  Co..  throtvhont  the  States,  Mississippi 
and  IjOttlslaaa.  the  greater  parts  of  Kentuclor 
and  Tennessee  and  a  few  eoonties  In  niinols 
and  Indiana. 

Capitalisation.  Outstanding. 

i^mroon    817.860.060 

Funded  debt   16,386.000 

Controlled  by  the  Southern  Bell  Telephone  A 
Telegraph    Co.    through    ownership   of    a   ma- 


jority of  capital  stock.    The  latter  company 
is  controlled  by  the  Am.  TeL  A  Tel.  Co. 

Seenrcd  by  a  first  mortgage  on  all  the  prop* 
erty  of  the  company  except  that  covered  by 
the  first  lien  of  the  first  6s  on  which  this 
mortgage  Is  a  second  Hen.  The  company 
serves  a  territory  of  176,768  square  miles  with 
a  population  of  more  than  8,000.000.  Deo.  81, 
1918,  owned  814.120  stations  and  106,619  oon- 

Underlles— Deb.  6s  of  1980. 
Tears  ended  Dee.  81. 

Qross.  Net.  Int.  ft  Rent. 

1920 813.947.018  81.678.030  81.488,441 

•1919 6.484.882  18.126,619   1.867,637 

tl918 6.604,646   1.206.722    846.678 

1917 0.219.964   8,379.936   1,346,041 

1916 8.486.199   2.263.264   1.272.618 

1916 7.880.374   8,180.667   1.300.089 

•Excludes  revenues  and  expenses  borne  by 
the  V,  8.  OoVt  for  Federal  control  period 
from  Jan.  1.  '19.  to  July  81.  '19. 

tSeven  months  ended  July  81,  '18. 

tlndttdes  government  compensation,  81.184.- 
694. 

listed  on  the  New  Tork.  Boston  and  Louis* 
viUe  Stock  Exchanges. 

Original  Market — Offered  in  1918  at  par  and 
interest  by  Geo.  H.  Burr  A  Co..  Parkinson  & 
Burr.  Estabrook  4k  Co.,  Liee,  Hlggtnson  &  Co.. 
of  New  Tork,  Boston,  etc. 

Market. 

New  Tork — Joseph  Gllman,  T.  L*.  Mac- 
Donald. 

Louisville— Black.  Fitter  A  0>..  Fidelity  ft 
Columbia  Trust  0>.,  J.  J.  B.  Hllliard  ft  Son. 

Nashville— Caldwell  ft  0>. 

Prioe  Range— N.  Y.  S.  B. 
Jan.  1,  '16,  to  Jan.  1,  'Zl  1990 

Bid.  Ask.  Bid. 

High  101^     Nov.  16.  '16  88^  Jan.  30 

Lk>w.     70        May  26.  '20  70      May  26 
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CUMBERLAND  TALLBT  TBLBPHONB  GO. 
OF  PA.  60-Tear  ls6  8.  V.  fts.  Doe  Jan. 
1,  19M. 

Dated  Jan.  1.  1916.  Interest  payable  Jan. 
1  and  July  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  In 
Pennsylvania. 

Attthorlsed     8760.000 

Ontstwadinc  866.000 

•Eeservedfor  Additions,  etc 486.000 

•Issuable  for  86%  of  cost  when  net  eam> 
ings  for  the  previous  year  are  equal  to  m 
times  interest  charges  on  all  bonds  outstand- 
ing and  to  be  issued. 

Denomination— Coupon.  8100,  8600  and  81,- 
000.     Reglsterable  as  to  principal. 

Trostee— Mechanics'  Trust  Co.,  Harrisburg. 
Pa. 

Redeemable  at  100  and  interest  on  any  In- 
terest date. 

Sinking  Fund — Annually,  beginning  Jan., 
1921.  1%  of  outstanding  bonds  for  the  pur- 
chase or  redemption  of  these  bonds  at  not 
over  100  and  interest. 

Organisation — Organised  under  the  laws  of 
the  State  of  Pennsylvania,  as  a  reorganisation 
of  a  company  of  the  same  name,  Deo.  28. 
1916.  Operates  the  following  exchangee  in  the 
State  of  Pennsylvania:  Harrisburg,  Hum- 
meletown.  Steelton.  Marysville.  Duncannon, 
Carlisle,  Mechanicsburg.  Mt.  Holly.  Newvllle, 
Chambersburg,  Fayett^vtUe,  Qreeneastle,  St. 
Thomas.  Shlppensburg,  Waynesboro,  Hanover, 
Gettysburg.  Biglerville.  Llttletown.  New  Ox- 
ford, liowlstown,  Mifflintown,  ReedsviUe.  Mld- 
dleburg.  Newport,  Adamsburg.  Selinsgrove^ 
BlizabethviUe.  MlUersburg  and  Tower  Cltyi 
Hagerstown,  Md.:  Martlnsburg.  W.  Va..  sod 
Winchester,  Va.  The  oompany  also  owns  the 
entire  capital  stook  of  the  Lykens  Telephone 
ft   Telegraph   Co.,   operating  In  Lykens,   Pa., 
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%nd  the  entire  capital  stook  of  the  Ciunber> 
land  Valley  Telephone  Co.  of  Balltmore  City, 
operating  In  the  States  of  Maryland.  Virginia 
and  West  Virginia. 

The  territory  served  has  a  population  oS 
over  300.000. 

Capitalization.  Outstandlns. ' 

Common    9666, 000 

Funded   debt    1.007.000 

Secured  by  a  first  mortcave  on  all  the  prop- 
erty of  the  company  now  owned  or  hereafter 
aoquired.  For  detail  see  "Orranlsation." 
Franchises  are  all  perpetual. 

Underilcs— $737,000  Oen.  4s-5s.  due  April  1. 
1966. 
Years  ended  Deo.  SI. 

Gross.  Net. 

1920 9286.916  9101.736 

1919 242,380  77,966 

1918 227,607  76,461 

1917 213,278  63,776 

1916 182,192  60,384 

1916 171.326  61.982 

Original  Market— Offered  March.  1917,  by 
Chandler  Jb  Co.,  Philadelphia,  New  York  and 
Boston,  at  97V6  and  interest. 

Market. 
New  York — T.  L-  McDonald.  Morton  I<ach- 
enhruch  &  Co.,  Joseph  Oilman. 
Boston — H.   C.  Splller  &  Co. 
Philadelphia — McCown   &  Co.,   Samuel   K. 
Phillips  &  Co. 

Price  Ran^e. 
Jan.  1,  '19,  to  Jan.  1,  '20  1920 

Bid.  Ask.  Bid. 

Hi^h 90 '19  92Vi '19     60  June 

Low 40      '20     40  Doc 


CURRENT    RITER   RAHAOAD   CO.    Ut   te. 
Dae  Oet.  1,  19S7. 

Dated  October  1,  1887.  Interest  payable 
April  and  Oct.  1.  at  Old  Colony  Trust  Co., 
Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   Closed  mortgage 

Onstaadlng     91.606.000 

Denomination — Coupon.  91,000.  Register- 
able  as  to  principal. 

Trustee— New  Bngland  Trust  Co.,  Boston. 

Assumed  by  the  Kansas  City.  Fort  Scott  A 
Memphis  Ry.  Co. 

Control — Absorbed  by  the  Kansas  City.  Fort 
Scott  A  Memphis  Ry.  Co.  All  of  the  stock  of 
which  company  Is  owned  and  its  property 
leased  by  the  St.  Louis-San  Francisco  R.  R. 
Co. 

Hecnred  by  a  first  mortgage  on  81.96  miles 
of  road  from  Willow  Springs  to  Grandln.  Mo. 

Underlies — K.  C.  Ft.  S.  &  M.  Ref.  4  s  of 
1936.  Bonds  are  reserved  under  that  mort- 
gai?c  to  retire  this  issue. 

Listed  on  the  Boston   Stock  Bxohange. 

Market. 

New  Yoric — Samuel  Ooldschmldt,  Fred  H. 
Hatch  &  Co.,  Vanderhoef  &  Robinson,  Wm. 
Carnegie  £wen,  Carruthers,  Pell  &  Ca, 
Edwin  Wolff. 

Philadelphia — McCown  &  Co.,  Isaac  Starr, 
Jr.,  &  Co. 

Price  Range. 
Jan.  1,  m,  to  Jan.  I,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  101%  '12     102^ '12         86  Jan.     90  Jan. 
Low.     70      '17       80      '17         80  Sept.   83  Sept. 


CUYAHOGA    TELEPHONE    CO.    (THE)     Isi 

Ext.  7s.      Dae  Dee.  1.  1921. 

Dated  Jan.  2,   1899.  and  originally  due  Jan. 

1.    1919.    but    was    extended    for    three    years 

from    Dec.    1,    1918.      Interest   increased   from 

6%.     Interest  payable  June  1  and  Dec.  1,   at 

Citizens*   Savings  A  Trust  Co..   Cleveland,    or 

P.  Morgan  A  Co.,  New  York. 


Tax  Status-— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    Closed  mortgage 

Ontstandittg   $2,676,000 

Dftiominatiiw — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Tmstee— Citizens'  Savings  &  Trust  Co., 
Cleveland,  O. 

Assumed  by  the  Ohio  State  Telephone  Co. 

Control — Incorporated  In  1898  In  Ohio  to 
operate  a  telephone  system  in  Cleveland  and 
vicinity.  Merged  with  14  other  companies  Into 
the  Ohio  State  Telephone  Co.  In  1914. 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company,  which  operates  about 
30,000  telephones  in  Cleveland  and  vicinity. 
It  baa  seven  exchanges.  460  miles  of  subway 
and  160  miles  aerial  cable,  together  with  a 
nine  story  building  in  business  centre  of  Cleve- 
land. 

Underlies— $6,000,000  Ohio  State  Tel.  Con- 
sol.  A  Ref.  Series  "B"  6s  of  1944. 

Earnings — See  Ohio  State  Telephone  Co. 

Listed  on  the  Cleveland,  Toledo  and  Colum- 
bus Stock  Exchanges. 

Original  Maricet — ^Flrst  offered  by  Kissel. 
Klnnicutt  ft  Co..  New  Yoric  Oftercd  1911  by 
Miller  A  Co..  New  York.  ofFered  December. 
1918  by  Otis  A  Co..  Cleveland,  at  99\|  and 
Interest. 

Market. 

New  York — Joseph  Oilman,  T.  L.  Mac- 
Donald,  Rauscher  &  Mackay. 

Boston — C.  K.  Denlson  A  Co. 


1920 

Bid.  Ask. 

93  Juno     99  Nov. 
90  Nov.      96  Dec 


Pries 
Jan.  1,  '08,  to  Jan.  1,  '21 

Bid.  Ask. 

High     99H'17     101 '18 
Low.     65%  '08       67 '08 


OUYAMEL  FRUIT  CO.  Marine  Equip.  6s, 
Due  monthly  as  follows:  $100,000  from 
Mar.  1,  1021^  to  June  1.  1921.  Ind.;  9U5.- 
000  from  July  1.  1921,  to  June  1.  1922, 
and  $100,000.  July  1.   1922. 

Dated  Mar.  1.  1920.  Interest  payable  Mar. 
1  and  Sept.  1.  at  Hibemla  Bank  A  Trust  Co.. 
New  Orleans. 

Tax  Status— Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Authorised    $2,000,000 

Outstanding  (July  1,  '21 1,600,000 

Balance  Retired. 

Purpose  of  Issue — ^To  pay  for  five  new  com- 
bination freight  and  passenger  stsamera  now 
in  the  course  of  construction  at  oontract 
prices  aggregating  about  $3,000,000  of  vrtilch 
the  first  $1,000,000  will  bs  paid  out  of  the 
current  assets   of   the  company. 

Denomination — Coupon.  $1,000. 

Trustee — ^Hibemla  Bank  A  Trust  Co..  New 
Orleans. 

Redeemable  at  101  and  Interest  on  any 
interest  date  upon  30  days*   notice. 

Guaranteed  principal  and  interest  by  Mr. 
S.  Zemurray  (the  founder  and  president  of 
the  company),  by  endorsement. 

Organisation — Incorporated  in  Louisiana  in 
1911.  The  company  is  a  large  fruit  producer 
and  importer. 

Secured  by  a  direct  Hen  on  five  new  com- 
bination freight  and  passenger  steamers  dur- 
ing construction,  and  thereafter  by  the  notes 
and  all  the  stock  of  a  subsidiary  of  the 
Cuyamel  Fruit  Co.,  which  subsidiary  will  hold 
title  to  said  ships.  Under  the  provisloBs  of 
the  trust  deed  the  company  covenants  not  to 
Incur  any  funded  debt  during  the  Ufe  of  these 
notes. 

Original     Market— $2,000,000     offered     Feb- 
ruary,   1920.  by  Hibemla  Securities  Company. 
New   Orleans     at   prices    ranging   from    99.61 
to  97.88  and  Interest. 
886 
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DAKOTA    GBNTRAIi    TELBPHONB    CO.    lit 

6s.    Dae  June  1,  198S. 
Dated  June  1,   1916.     Interest  payable  June 

1  and  Dec.    1,   at  Trustee's  ofRce. 
Tax   Status — 2%    Federal   Income  Tax  paid 

by  company   without  deduction. 

Authorial     tS.500,000 

Ontstandliv  (Jan.  1.  '21) 1.089.S00 

Held  in  8.  F 63.000 

In  Treasury 12.S00 

Rcscrred    for   Ext 1.336.000 

DenomlfUiUon — Coupon.  $500  and  11.000. 
Reffliterable    as    to    principal    only. 

Trustee — Boston  Safe  Deposit  A  Trust  Co., 
Boston. 

Redeemable  on  any  Interest  date  at  107H 
and  Interest. 

Blnklnc  Food — ^Annually,  bevlnnlns  June  1. 
1918,  1%  In  cash  of  amount  of  bonds  out- 
standing, plus  interest  on  bonds  In  slnklns 
fund,  to  be  applied  to  purchase  of  these 
bonds.  Bonds  so  acquired  to  be  held  alive 
in  Sinking  Fund. 

Orsanlsatloii — Incorporated  in  South  Dako- 
ta. 

Capltalixatlon.  Outstanding. 

Common    11.622,792 

Preferred  (6%  cum.) 111,200 

^ndod  debt   1.089.500 

Secured  by  a  first  mortvage  on  the  tele- 
phone system  operating  under  the  Bell  li- 
cense in  South  Dakota,  east  of  the  Missouri 
River,  except  In  Sioux  Falls  and  vicinity,  and 
in  adjoining  parts  of  North  Dakota.  The 
company's  plant  includes  3,600  miles  of  toll 
lines  and  3.000  miles  of  rural  lines,  and  it 
operates  exchanges  In  80  communities.  The 
population  of  the  territory  is  about  400.000. 

Years  ended  Dee.    SI: 

Oross.  Net.  Int.,  etc. 

1920 $1,083,342  1272.812  $93,061 

1919.....              946.843  212.616  76.479 

1918....               791.S3S  207.313  62,667 

1917....               746.867  216.620  76.948 

1916 673.060  190,789  60.724 

1916 692.062  141,184  63.164 

Orlvinal  Market — 91.000,000  offered  In  June. 
1916,  by  Merrill.  Oldham  A  Co..  Boston,  at 
par    and    interest. 

Market. 

New  Tork— >Joseph  Gilman.  Hartshorne  A 
Battel le.  F.  L.  MacDonald.  Carru there.  Pell 
A  Co..  Rauscher  A  Mackay. 

Price  Kan^e  1020 

Bid.  Ask. 

HlfTh 81  Dec.     88  Dec. 

Low 81  Dec.     86  Dec. 


DAKOTA  FOWEK  CO.  (The)  (Rapid  City,  S. 
D.)  Ut  6s.    Dae  March  1.  1030. 
Dated     Sept.     1,     1918.     Interest     payable 

March  and  Sept.   1,   at  Trustee's  ofRce. 
Tax  Status — 2%    Federal  Income  Tax  paid 

by  Company   without   deduction. 

Authorised    31,000.000 

Outstandinir    (Jan.   1,   *21) 263,760 

Reserved  for  Bxt 746.250 

DeBondoatlon — Coupon  $1,000.  $600  and 
1260.     Reglsterable  as  to  principal. 

Trustees — Chicago  Title  A  Trust  Co.  and 
Wm.     C.     Niblack,     Chicago. 

Sinking  Vnnd — 2%  per  annum  beginning 
Sept  1,  1938,  to  purchase  bonds  at  not  ex- 
ceeding   101     and     interest. 

Organiaatlon — Incorporated  in  South  Dako- 
ta in  1907.  In  1911  absorbed  the  Rapid  City 
Blectrtc  A  Gas   light   Co. 


Capitalisation.  Outstanding. 

Common    $1,000,000 

Preferred     (7%     cum.)     414.860 

Funded   debt    163.760 

Seemed  by  a  first  mortgage  on  6^  miles 
of  completed  waterway  and  other  water 
rights  on  the  Rapid  River,  hydro-electric 
plant  of  2,600  h.  p.,  a  hydro-electric  plant 
of  160  h.  p.,  and  on  electric  distribution  sys- 
tem supplying  Rapid  City,  S.  D.,  and  other 
cities  in  the  Black  Hills,  S.  D..  with  eleo- 
tric  light  and  power.  Franchise  expires  in 
1980.     Population  served.   16,000. 

Years   ended  Dee.   81: 


1920. 
1919. 
1918. 
1917. 


Gross. 

Net. 

Interest. 

$103,344 

$62,089 

$16,211 

76,266 

41.829 

16.904 

61,469 

31,707 

82.000 

66.720 

30.419 

38.666 

DAIXAS    A    WACO    RAILWAY   CO.    Is*   Ss. 
Due  Nov.  1»  1040. 

Dated  Nov.  1.  1890.  Interest  payable  May 
and  Nov.  1,  at  company's  ofllce,  61  Broadway, 
New   York. 

Payment  of  Intercat — Since  May,  1916.  in- 
terest payments  have  been  deferred  for  6 
montha 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  ex- 
empt  in   Texas. 

Authorised     $2,000,000 

Outstanding  (Closed  mortgage)..  1,340,000 

Denomination— Coupon.  $1,000.  Reglsterablo 
as  to  principal. 

Trustee — Central  tJnion  Trust  Co.,  New 
York. 

Guaranteed   principal    and    interest    by    the 
M.,   K.    A   T.    Ry.    Co.   of  Texas  by  endorso-, 
ment. 

Protcetlve  Committee— Theodore  R.  Banks 
(Chairman).  Henry  B.  Cooper.  Frank  S.  Gan- 
non. W.  C.  Langley.  with  Martin  S.  Watts. 
Secretary,  116  Broadway.  New  York,  and 
Equitable  Trust  Co..  New  York,   Depository. 

Control — Property  conveyed  to  the  Missouri, 
Kansas  A  Texas  Ry.  Co.  of  Texas  in  1891. 
Now   in   receivership. 

Secured  by  a  first  mortgage  on  66.68  miles 
ol  road  from  Dallas  to  Hlllsboro,  Texas. 
Also  a  first  lien  on  7  locomotives,  6  chair 
cars  and  13  box  cars. 

listed  on  the  New  York  and  Amsterdam 
Stock  Exchanges. 

Market. 

New  Yoric — Dunham  &  Co.,  Sam'l  Gold- 
Schmidt,  Wm.  C.  Orton  A  Co.,  Pouch  A  Co., 
Vanderhoef  A  Robinson,  F.  J.  Lisman  A  Co., 
Wolff  A  Stanley,  Carruthera.  Pell  A  Co., 
Wm.  Carnegie  Ewen. 

Price  Range— N.   Y.   S.   B. 


{ 
{ 


Jan.  1,  '00.  to  Jan.  1,  '21 

High  110  Mar.    4.  '09 
Low.     46  June  16,  '20 


leso 

60  Nov.  16 
46  June  16 


DAIJLAS  KUBCTRIO  CORP.  1st  CoU.  Tr.  Os. 
Due  April  1,  1022. 
Dated  April  1,  1902.     Interest  payable  April 

and  Oct.   1.  at  Trustee's  ofllce. 
Tax  Status — 2%     Federal  Income  Tax  palA 

by  company  without  deduction. 

Authorised    $4,000,000 

Outstanding  (Jan.  1,  '21) 166.000 

Held  in  S.  F. 886.000 

Cancelled    2.960.000 

Denomination — Coupon.     llOO    and     $1,000^. 

Reglsterable  ss  to  principal. 
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Trustee— Old  Colony  Trust  Co.,  Boston. 

Redaonable  as  a  whole  only  at  106  and  in- 
terest on  any  interest  date. 

Blnklns  Fund — 1%  per  annum  of  ontstand- 
tntf  bonds,  payable  Oct.  1  for  the  purchase  or 
redemption  of  these  bonds  at  not  over  lOS  and 
interest.  Bonds  so  acquired  to  be  kept  alive 
And  interest  added. 

Orsanisation  and  Control — Incorporated  In 
1902  in  New  Jersey  as  a  holdlnv  company  and 
succeeded  i\.  1913  by  The  Dallas  Blectric  Co. 
The  latter  company  assumed  the  obligations 
of  predecessor  company.  In  1917  The  Dallas 
Bleotrlc  Railway  Co.  and  the  Dallas  Power 
Jb  Light  Co.  were  omanlsed  to  acquire,  re- 
spectively, the  railway  and  the  electric  lisht 
and  power  properties,  covered  by  the  lien  of 
this  mortfface.  These  companies  are  subsi- 
diaries of  the  Southern  Securities  Co.,  a  sub- 
sidiary of  the  Electric  Bond  Jb  Share  Co. 

Security — Originally  this  Issue  was  secured 
by  a  flrst  collateral  lion  on  the  Street  Railway 
system  and  the  electric  lisht  and  power  plant 
in  Dallas,  Texas,  through  pledge  of  all  the 
stocks  (except  qualifying  shares),  bonds  and 
Indebtedness  of  the  following  proprietary  oom- 
yanles:  The  Dallas  Consolidated  Blectric 
Street  Railway  Co..  Rapid  Transit  Railway 
•Co..  Metropolitan  Street  Railway  Co.  and  Dal- 
las Electric  Light  A  Power  Co. 

Substitution  of  Collateral  and  Subordlnatfon 
of  Lien — In  Sept.,  1917,  the  following  securi- 
ties were  substituted  by  the  Old  Colony  Trust 
Co..   as  Trustee,  viz.: 

$4,999,700  (par  value)  CaplUl   Stock  of  the 
'Southern    Securities    Co.    and   a    6%    note   of 
the  latter  company,  dated  Sept.   29.    1917,  for 
13.600.000  and  which  is  secured  by  the  follow- 
ing collateral,  vis.: 

Dallas  Ry.   Co.    Com.    Stock $1,247,900 

Dallas   Ry.    Co.    Pfd.    Stock 600.000 

Dallas  Ry.  Co.   6%  Bearer  Note 2.600,000 

Dallas  Power  ft  Light  Co.  Stock 666,667 

Dallas     Power     A     Ught     Co.      6% 

Bearer  Note    l.SSS,S3S 

Also  by  pledge  of  a  6%  Note  of  Harry  M. 
Duming.  payable  April  1,  1922.  for  $8,218,334, 
and  which  is  secured  by  the  following  col- 
lateral, vis.: 

Dallas  Power  &  Light  Co.  Stock $1,331,233 

Dallas    Power    ft    Light    Co.    Bearer 

Note     2,666,667 

Th^  above  substitution  was  made  under  the 
discretionary  powers  of  the  trustee  for  the 
following  reasons: 

"Although  the  various  franchises  would  ex- 
pire within  a  few  years,  the  only  renewals 
obtainable  by  the  companies  from  the  City 
of  Dallas  were  upon  terms  which  could  not 
be  accepted  without  loss  to  the  company's 
security  holders.  New  franchises,  however, 
involving  reorganization  of  the  corporations 
themselves,  could  be  obtained  upon  terms  be- 
lieved to  be  fair,  but  it  was  necessary  to  ac- 
cept and  to  operate  under  them  before  Sep- 
tember 27,  1917.  The  proposed  new  street 
railway  franchise  involved  the  expenditure  of 
$1,000,000  for  Improvements:  and  the  pro- 
posed new  lighting  company  franchise  the 
sum  of  $2,000,000  for  improvements.  It  was 
represented  by  the  company  that  securities 
other  than  flrst  mortgage  bonds  could  not  be 
sold  to  raise  the  money  called  for  by  the  fran- 
chise requirements. 

"To  enable  the  company  to  acquire  the  fran- 
chises and  to  raise  the  necessary  funds,  a  plan 
of  reorganization  was  proposed,  in  which  plan, 
after  investigation  and  advice,  the  Trustee 
*^t^^^  acting  under  authority  given  it  by  the 
•e." 


Prior  Liens — $1,000,000  02.200,000  author- 
ised) Dallas  Power  ft  Light  Co.  1st  7s.  due 
1920.  As  of  March  1.  1918,  no  Biortgs«B  had 
been  placed  on  the  railway  properties. 

Earnings — See  "Organisation." 

Listed  on  the  Louisville  Stock  Exchange. 

Original  Market— $160,000  offered  in  Feb.. 
1916,  by  Perry,  Coflin  ft  Burr.  Boston  and 
New  York,  at  97V&  and  interest. 

Market. 

New  York — Fred.  11.  Hatch  ft  Co.,  Earle 
A.  Miller  &  Co..  Stone  ft  Webster. 

Boston — L.  Sherman  Adams.  Coflin  A  Bnrr. 
Prioe  Range. 
Jan.  1,  'M.  to  Jan.  1.  'tl  1920 

Bill.  Ask.  Ask. 

High  100%  '17     101 '16  100  Dec. 

Low.     75      *08       85  '08  99  June 


DALLAS  GAS  COMPANY  Isi  5s.      Duo  Majr 

1.  1926. 

I>ttted  June  12.  1906.  Interest  payable  May 
and  November  1,  at  H.  D.  Walbrldge  ft  Co.. 
New    York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,000,000 

Outstanding    1.000.000 

Denomination — Coupon,  $1,000. 

Trustee — Lincoln  TrUst  Co.,  New  York. 

Redeemable  on  any  interest  date  at  105  and 
interest. 

Organisation — Incorporated  in  Texas,  In 
1905.  as  successor  to  the  Dallas  Gas  ft  Fuel 
Co. 

Capitalization.  Outstanding. 

Common    $860,000 

Funded  debt   1.000,000 

Management — ^H.   D.   Walbrldge  ft  Co. 

Soenred  by  a  flrst  mortgage  on  a  plant  sup- 
plying natural  gas  to  Dallas,  Tex.  Popula- 
tion served,  about  116,298.  Franchise  is  in- 
determinate and  provides  for  service  at  oust 
and  8%   return  on  capital  Invested. 

Original  Market — First  offered  by  O'Connor 
ft  Kahier.  New  York,  at  101  and  interest, 
Nov.,   1006. 

Market. 

New  York — Babcock.  Rush  ton  ft  Co..  A. 
B.  Murray  ft  Co..  Berdell  Broa,  B.  A.  Miller 
ft  Co. 

Philadelphia — E.  R.  Barnard. 

Prlee  Range. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     95 '17       99 '17  94  July     97  July 

Low.     66  '20       80  '20  66  Nov.     80  Nov. 
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DALLAS    POWER   ft   LIGHT    COMPANY    1st 

Series  A  Os  and  B   7Vis.     Due  July   1« 

1949. 

Dated  July  1,  1919.      Interest  payable  Jan. 

and     July     1,     1919.       Interest     payable     at 

Trustee  office.  Boston,  or  Bankers  Trust  Co., 

New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   Unlimited. 

OutNtandlnr  (May  12.  '21) 

A  6s  $4,500,000 
B  7Hs     1.100,000 

$6,600,000 

In  TreiMury   A  6b        600.000 

Additional  bonds  issuable  for  80%  of  cost  of 
extensions,  betterments,  improvements  as  ap- 
proved by  the  city  authorities  of  Dallas,  Tez.. 
and  only  when  net  earnings,  as  defined  in 
franchise,  for  a  period  of  twelve  eonsecutive 
months  within  the  fifteen  months  preoeding 
the  application  for  the  Issue  are  equal  to  at 
least  1\  times  Interest  charges  on  all  bonds 
outstanding  and  to  be  Issued. 


1 


DenoaUaatloiM — Coupon.  9600  and  '  91,000. 
Redatorablo  mm  to  principal.  Revlstertd  91.- 
000  and  multiples.      CAR.   Intarchanffoable. 

Traatf* — Old  Colony  Trust  Compaiiy,  Boa- 
ton. 

Red«cmftble-~A  98  on  any  Interest  date  on 
30  days'  notice  as  follows:  At  107 Mi  and  in- 
terest  up  to  and  including  July  1,  1024;  109^ 
after.  B  7%s.  107  Vi  and  interest  througn 
Jan.  1,  1936;  109  and  interest  through  Jan. 
1.  1940:  104  and  interest  through  Jan  .1. 
1945;  103  and  interest  through  Jan.  1.  1947; 
102  and  interest  through  Jan.  1.  1948;  101 
and  interest  thereafter. 

Sinking  and  Imprvrameat  Fuiil — ^Annually, 
beginning  July.  1924,  an  amount  equal  to 
lVi%  face  amount  of  bonds  outstanding,  in- 
eluding  those  retired  by  sinking  fund.  Mon- 
•7S  in  the  sinking  fund  shall  be  expended 
for  additions  and  Improvements  to  the  mort- 
gaged properties  and  no  bonds  of  this  issue 
may  be  certified  against  such  expenditures. 
▲ny  moneys  not  so  expended  within  three 
years  from  the  date  of  their  payment  Into 
tile  fund  shall  be  used  to  purchase  bonds  of 
this  issue  at  the  lowest  price  obtainable,  but 
not  exceeding  the  call  price  then  prevailing, 
and  If  a  sufflcient  ntimber  of  bonds  cannot 
be  so  purchased  to  exhaust  the  funds  avail- 
able, bonds  of  this  issue  shall  be  called  at 
the  redemption  price  then  prevailing,  and 
bonds  thus  acquired  shall  be  cancelled  and 
none  issued  in  their  place. 

Org«iilBSktlo»— Incorporated  September.  1917. 
to  Texas  and  on  Sept.  19,  1917.  acquired  all 
the  property  of .  the  Dallas  Blectrie  light  Jb 
Bower  C<mu>any.  At  the  same  time  secured 
from  the  City  of  Dallas  a  new  franchise 
a&der  whidi  It  ts  now  operating.  Company 
does  practically  all  the  electric  light  and 
power  business  in  the  City  of  Dallas  and  sab- 
urbs.      Population   served   166,000. 

Capitalisation.  Outstanding. 

Common    92.099.000 

Preferred  (7%  cum.) 1.000,009 

Funded  debt 6,600.000 


Price  Ibuige 
Jan.  1,  '19.  to  Jan.  1,  'Sl^  IMO 

Bid.         Ask.  Bid.  Ask. 

High     97 '19     100*19  92^  Feb.  UOJan. 

IjOW.     86 '90       98 '30  86      Dec     88  Dec 


_  t— ^Electric  Bond  &  Share  Co., 

New  York. 

Secured  by  a  first  mortgage  on  plant  sup- 
plying Dallas,  Tex.,  and  suburbs  with  elec- 
tric light  and  power. 

Under  the  new  franchise  company  is  an- 
thcrlaed  to  reserve  out  of  net  earnings  as  a 
first  charge  9%  per  annum  of  the  "property 
value."  As  of  Feb.,  1921,  propert  yvalue 
mately  97.676.000. 

A  franchise  approved  by  popular  vote  of 
the  city  April  9,  1917,  is  for  ten  years  from 
that  date  and  continues  thereafter  imless  and 
until  the  city  or  its  licensee  shall  purchase 
the  property,  in  which  event  city  shall  pay 
company  at  least  196%  or  the  city's  licensee 
110%  of  the  above  property  value. 
Tears  ended  Dee.  31: 

Oross.  Net. 

1920 92.684.302         9617,667 

1919 1.753.987  740.323 

1918 1,434,367  696,269 

1917 1.267.922  678.708 

1916 1.143.065  609.705 

1916 1.030,817  544.475 

Original  Market — $4,500,000  A  68.  offered 
July.  1919,  by  Lee.  HiggitiBon  &  Co.,  and 
Harris,  Forbes  A  Co.,  New  York.  etc..  at  par 
and  interest:  9400.000  B  7V&B  offered  Feb., 
1921,   by  same  firms  at  100  and  Interest. 

Market. 

New  York — Babcock.  Rushton  A  Co..  Fred. 
H.  Hatch  A  Co..  Earle  A.  Miller  A  Co., 
Vanderhoef  A  Robinson. 

Boston  —  L.  Sherman  Adams,  Coffin  A 
Burr,  Moors  A  Cabot.    Arthur  Perry  A  Co., 

Prorldcnce — Hornb lower  A  Weeka 


DALUkS  RAILWAY  CO.  Car  Tnisl  89. 
Series  of  ISM.  Dae  S46.00S  each  MartS 
1  and  Scot.  1  from  March  1,  IMl.  ta 
Sept.  1.  19St,  IncL;  MB.OSO  each  Blar. 
1  and  Sept.  1,  19E3. 

Dated  Sept.  1.  1920.  Interest  payabla 
Mar.  1  and  Sept.  1  at  Fidelity  Trust  Co., 
Baltimore. 

Tax  Status — Information  not  available. 

Authorised    9280,000 

Outstanding    280,000 

DciuHnlnatton  —  Coupon,  91,000;  regl ster- 
able  as  to  principal. 

Trustee— Fidelity  Trust    Co.,    Baltimore. 

Redeemable  as  a  whole  on  SO  days'  notice 
at  101^   and  interest. 

Organisation — Incorporated  In  Texas.  1917. 
and  owns  70  miles  of  electric  railway,  roll- 
ing stock  comprising  about  226  cars  of  va- 
rious typea  and  a  modern  office  and  ter- 
minal building.  In  addition  17  miles  of 
track  are  controlled  under  lease. 

Secured  by  an  equipment  trust  agreement 
on  50  Blmey  Safety  cars,  upon  which  the 
company  will,  make  an  initial  payment  of 
approximately  20%  of  the  total  cost. 

Original  Maricet-~  9280.000  offered  Aug.. 
1920.  by  Hambleton  A  Co..  New  York  find 
Baltimore. 


DANBURY  A  BETHBL  OA8  *  RLEOTRIO 
UOHT  CO.  <THB)  1st  Ref .  6a.  Dae  Dee. 
1,  19SS. 

Dated  Dec.  1.  1908.  Interest  payable  June 
1  and  Dec.  1,  at  office  of  Trustee,  or  at  ofllce 
of  company.  Danbary. 

Tax  Statas — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised     9160.009 

Outstanding   160.000 

Denomination — Coupon,  91.000.  Registerable 
as  to  principal.     Heglstered  91.000. 

Trustee — South  Norwalk  Trust  Co.,  South 
Norwalk,  Conn. 

Sinking  Fund — Annually  96,000,  beginning 
Dec.  1,  1923.  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  par  and  Interest. 

Organtsatlim  and  Control — Incorporated  la 
Connecticut  in  1964.  Present  name  adopted 
in  1887.  Controlled  by  Cities  Service  Co. 
through  stock  ownership. 

Capitalisation.  Outstanding. 

Common    9400.000 

Preferred    (7%    cum.) 156.009 

Funded  debt    150,000 

Management — Doherty  Organisation,  New 
York. 

Seearcd  by  a  first  niortgage  on  plants  sup- 
plying gas  and  electric  service  to  Panbury  A 
Bethel.  Conn.,  and  electric  service  to  Brook- 
field.     Population  BtTved.  29,000. 

Market. 
New  York — Dunham  A  Co.,  Berdell  Bros. 
Price  Range 
Jan.  1.  '17,  to  Jan.  1,  *tl  19«0 

Bid.  Ask. 

High      75  '17        80  '17  Not 

Low.     70  '19       80  '17  available 
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DANBURY   A    NORWAUK   RAHROAD    Oea. 

5s.     Doe  April   1,   19Z5. 

Dated  March  81,  1883.  Interest  payable 
April  1  and  Oct.  1.  at  Second  Nat'l  Bank, 
New  Haven. 

Tax*  Statas — ^Payment  of  Federal  Income 
Tax   not   assumed   by   company. 

Authorised     9160.000 

Outstanding   160,009 


( 
{ 


Denomlnatloii — Coupon,  11.000.  Redatar- 
able    as    to   principal. 

Trustee— State  Treasurer  of  Connecticut. 

Aflsomed  by  the  New  York.  New  Haven 
A  Hartford  R.  R.  Co. 

Control  —  Merged  In  1905  into  the  New 
Tork,  New  Haven  &  Hartford  R.  R.  Co. 

Secured  by  a  flrst  inorteragre  on  86.2  miles 
of  road,  viz.:  Danbury  to  Wilson's  Point, 
Conn..  26.28  miles;  Branchvillo  to  Rldgefleld. 
Conn.,  8.97  miles,  and  Bethel  to  Hawley- 
ville.  Conn.,   5.95  miles. 

Underlies — Danbury  &  Norwalk  R.  R.  Ist 
Ref.  4s.  1955.  and  New  York.  New  Haven 
&  Hartford  R.  R.  1st  &  Ref.  Mtere.  and  va- 
rious ,  t>ebentures  secured  thereby.  Bonds 
are  reserved  under  the  latter  mortgraife  to 
retire  this  issue  and  under  its  provisions 
these  bonds  may  not  be  extended  at  ma- 
turity. 

EamlniTS — See  N.  Y..  N.  H.  &  H.  R.  R.  Co. 

Market 

New  York — Carruthers.  Pel  I  &  Co.,  E.  A. 
Baker  &  Son,   FInlay  &  Davenport. 

Price  Range. 
Jan.  1»  '17.  to  Jan.  1.  '80  1920 

Bid.  Ask 

High     101  '17  60  Feb. 

Low.       60  '20  60  Feb. 


DANBURY  A  NORWALK  RAIIAOAD  let 
Ref.  48.     Dae  June  1,  19S6. 

Dated  June  1,  1905.  Interest  payable  June 
1  and  Dec.  1.  at  Second  Nat'l  Bank,  New 
Havon.  Conn. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorixed    Closed   mortgage. 

Outstanding     $350,000 

Denomination — Coupon.  81,000.  Register- 
able   as   to   principal    or   fully   registerable. 

Trustee— State  Treasurer  of   Connecticut. 

Assumed  by  the  New  York.  New  Haven  A 
Hartford    R.    R.    Co. 

Control — ^See  Gen.  5.<i. 

Secured  by  a  second  mortgage  on  36.2 
mile.<i  of  road.     For  details  aee.  Gon.   58. 

Prior  Liens — 1150,000  Gen.  5a,  due  April  1, 
1925. 

Underlies — New  York.  New  Haven  &  Hart- 
ford R.  R.  1st  &  lief.  Mtgc.  and  various 
Debenturojj  equally  secured  thereby.  Bonds 
are  reserved  under  the  1st  &  Ref.  Mtge.  to 
retire  this  issue,  and  under  its  provisions 
this  issue  may  not  he  extended  at  maturity. 

Market. 

New  York—Wolff  &  Stanley. 

Frlee  Range. 
Jan.  1,  '17.  to  Jan.  1,  '21 

Bid.  Ank. 

High      84  '17        8f)  '17 
Low.      56  "17       78*18 


1920 

N*ot 
available 


DANTn^LK.      CHAMPAIGN      A      DECATUR 
RAILWAY   A   LIGHT   CO.    Cons.    A    Ref. 
Coll.    Tr.    68.     Due  March    1,   1988. 
Dated    March    1.    1913.         Interest    payable 
March    1    and    Sept.    1.    at    Trustee's    office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised     115.000.000 

Outstanding   (Apr.   1.   '21) 3,287.000 

Held  In  S.  F 156.000 

Pledged  to  Secure  8'>>   NoteM.      1,333,000 

Re»en-ed  for  l»rlor  Liens 2,035,000 

Reserved  for  Kxt 8.1K9.O00 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal  only.  Registered,  $1.- 
000,  $5,000.  110,000  and  multiples  of  SI. 000. 
C.    A  R.    Interchangeable. 

Trustee — Boston  Safe  Deposit  A  Trust  Co., 
Boston,    and   Herbert   D.    Heathfleld. 

Redeemable    as    a    whole    only    or    in    part 

for    sinking    fund    on    any    interest    date    at 

^    and    interest. 


Sinking  Fund — ^Annually  beginning  March  1. 
1914.  a  sinking  fund  Is  provided,  which,  it 
is  estimated,  will  retire  40%  of  these  and 
underlying    bonds    before    maturity. 

Guaranteed  as  to  principal  and  interest  by 
the    Illinois   Traction    Co.    by    endorsement. 

Organisation  and  Control — ^Incorporated  in 
Maine  in  May,  1918.  A  holding  oompany, 
controlling  several  important  subsidiaries  of 
the  Illinois  Traction  system.  All  of  the  stock 
is  owned  by  the  Illinois  Traction  Co. 

Capitalization.  Outstanding. 

Common    18.088.000 

Preferred    (6%    cum.)    730.000 

Funded  debt   8,443.000 

Secured  by  a  flrst  lien  on  the  following 
collateral:  Entire  capital  stock  (91,488.000) 
and  all  outstanding  Consol.  A  Refg.  6s  of 
1988  (91,661.000)  of  the  Danville  Street  Ry. 
A  Lit.  Co..  which  owns  gas  and  electric  light 
plants  supplying  Danville,  111.,  and  entire 
street  railway  system  of  10  miles  in  that 
city,  subject  to  1628.000  underlying  bonds. 
Oas  franchise  perpetual,  eelctrldty  extends 
99  years  from  date  of  granting,  and  street 
railway   to    1928.      Population    served.    80,000. 

Entire  capital  stock  ($1,565,000)  and  all 
outstanding  Consol.  &  Refg.  5s.  1988  (81.- 
956.000),  of  the  Decatur  Ry.  &  L.t.  Co.. 
which  owns  gas,  electric  and  steam  heating 
plants  supplying  Decatur.  III.,  and  entire 
street  railway  system  of  16  miles  In  that 
city,  .subject  to  $968,000  underlying  bonda 
Population  served.   80,000. 

Entire  capital  stock  ($836,000)  and  all  out- 
standing Consol.  &  Refg.  5s  of  1938  ($1,- 
211,000)  of  the  TTrban  &  Champaign  Ry., 
Oas  ft  El.  Co..  which  owns  gas  plants  sup- 
plying Urbana  and  Champaign.  III.,  elec- 
tric and  steam  heating  plant  supplying 
Champaign,  and  18  miles  of  interurban  rail- 
way In  and  between  the  two  cities,  subject 
to  8354,000  underlying  bonds.  Population 
served.  23.000.  Entire  capital  stock  ,$185.- 
000)  and  all  outstanding  Conpol.  &.  Refg. 
6s  of  1938  ($34,000)  of  the  Urban  Light, 
Heat  ft  Power  Co.,  which  owns  the  elec- 
tric and  steam  heating  plants  in  Urbana. 
III.,  subject  to  ($85,000)  underlying  bonds. 
Population  sei*ved,  9,000. 
Years  ended  Dec.  31: 

OroBS.  Net.  Interest. 

1920 $3,389,598         $666,181         $215,848 

1919 2.788.965  999,030  288.880 

1918 2.539.194  906,771  888.138 

Market. 

New  York — ^Fred.  H.  Hatch  &  Co.,  Vander- 
hoef  &  Robinson,  Pynchon  &  Co.,  Berdell 
Bros.,   a.    R.   McAllister  ft  Co.. 

Boston— -L.  Sherman  Adams.  Moors  ft: 
Cabot,  Chas.  A.  Day  &  Co. 

Price  Range. 

Jan.  1.  '16,  to  Jan.  1,  '21  1920 

Bid.            Ask.  Bid.           Ask. 

High     91%  '16       96 '17  70  Mar.     76  Doc. 

Low.     66      '20       67  '20  66  Dec.     67  Dec 
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D.4N^nrT.T.E.     CHAMPAIGN     ft     DBTATTTR 

RAILWRY    ft    IJGHT    CO.    5-Y'«ir    ST. 

Secured  Conv.  Notew.     Due  Aug.  1,  19ifi. 

Dated  Aug.  1.  1920.     Interest  payable  Feb. 

1    and   Aug.    1.    at   Trustee' .s   office,    Chicago, 

or   Bankers  Trust   Co..    New   York. 

Tnx  Stotui*— 2  96   Federal  Income  Tax  paid 

by  the  company  without  deduction. 

Anthorixed   $2,000,000 

Outstanding 660.000 

Reserved  for  Corporate  Pnrp's  1.860,000 

Issnnnoe  Rewtriotlons — Additional  notes  Is- 
suable on  pledge  of  additional  Cons,  ft  Ref. 
Coll.  Tr.  5.«i  of  1938  In  the  ratio  of  $1,638 
of  bonds  for  $1,000  of  notea 


^ 


PiupMe  of  iMne— To  reimburse  the  com- 
pany for  extensions  and  additions  and  for 
the  retirement  of  underlying:  bonds. 

Denomiiuitloiis — Coupon.  UiOOO.  1600  and 
1100. 

Trustee*— Northern  Trust  Co.,  Chlcagro. 

Redeemable  on  30  days'  notice  at  102% 
&nd  interest  Ame-  1>  1921,  and  decreasing 
^%  each  succeeding  year  until  maturity. 

CenTcrtlble  (notes  of  11,000  denomination) 
on  and  after  Aug.  1,  1922,  Into  Con&  &  Ref. 
Coll.  Tr.  58  on  the  basis  of  100  for  notes 
and  80  for  the  bonds  until  Aug.  1,  19S8; 
82 )i  from  Aug.  1,  1923.  to  Aug.  1.  1924.  and 
S5  from  Aug.   1,  1824.   to  Aug.  1,  1926. 

Organisation,  Etc. — See  Cona  &  Ref.  Coll. 
Tr.  5a 

Secured  of  ^1.000,000  Cons.  A  Ref.  Coll. 
Tr.  &8  due  March  1,   1938. 

Earnings — See  Cons.  &  Ref.  Coll.  Tr.  6a 

Original  Marlcet  —  $650,000  offered  Sept.. 
1920.  by  Emery,  Peak  A  Roclcwood,  Chicago, 
at  100  and  interest. 

Marlcet 

ftDIwaukcc — First   Wisconsin   Co. 


DANTIIXB  STBEaST  RAILWAY  A  IJOHT 
CO.  Ref.  58.  Dae  $6,000  eaeh  Jan.  1  te 
1024  and  balance  Jan.  1,   1095. 

Dated  Jan.  1.  1900.  Interest  payable  Jmi. 
and  July  1,  at  Harris  Trust  A  Savings  Bank, 
Chicago:  Harris,  Forbes  A  Co.,  New  Tcrk, 
and  N.  W.  Harris  A  Co.,  Boston. 

Tax  flftatna— 2%  Federal  Income  Tax  paid 
by  company  without   deduction. 

Aathoriaed    1700.000 

Outstanding  (Apr.  1.  '21) 628.000 

Balance  retired. 

Denomination — Coupon,  11.000.  R'^glrter- 
able   as   to   principal. 

Trustee— Illinois  Trust  A  Savings  Bank. 
Chlcavo.    III. 

Organisation — ^Incorporated  in  Illinois  in 
1899   as    a   consolidation. 

CapiUlization.  Outstanding. 

Common    81.438.000 

Funded  debt    2.375.000 

Control — ^Entire  stock  owned  by  Danville, 
Champaign  &  Decatur  Ry.  A  Light  Co..  a 
mbsidlary  of   the  Illinois  Traction  Co. 

Secured  by  a  flrst  mortgage  on  plants  sup- 
plying gas.  electricity  and  steam  heat  to 
Danville,  III.,  and  nearby  places,  and  on 
all  of  the  street  railway  system  (16  miles) 
In  Danville.  Population  served  by  electricity, 
IB.  000:  served  by  railways  and  gas,  nearly 
30.000.  Railway  franchises  granted  1898  for 
10  years,  electric  lighting  franchises  extend 
for  99  years,   gas,  perpetual. 

Vndcrllee — Cons.  A  Ref.  Deb.  6s,  which  are 
deposited  under  D.,  C.  ft  D.  Ry.  A  Lt  Coll. 
Tr.   6b. 

Earnings — See  Danville.  Champaign  A  De- 
cateur  Ry.  A  Lt.   Cons.   &  Ref.   Coll.  Tr.    5a 

Orislnal  Market— First  offered  by  N.  W. 
Harris  A  Co..  at  102  and  Interest  Jan., 
1900. 

Harket. 

Chicago — ^Harris  Trust  A  Savings  Bank, 
Pjmchon    A   Co. 

New  York — Harris,  Forbes  ft  Co.,  Berdell 
Bros..   Parrish   ft   Co. 

Boston — ^Harris,   Forbes  ft   Co.,   Inc. 

Philadelphia— Sam'l    K.    Phillips. 
Price  Range. 
Jan.  1,  '11,  to  Jan.  1,  '21  lOSO 

Bid.  Ask.  Bid.  Ask. 

High  100 '11     102 '12  77%  Oct.     80  Dec. 

Low.     70  '20       80  '20  70      Dec.     80  Dec. 


DANVILUB  <Ta.)  TRACTION  ft  POWBR  CO. 
Ist  08.    Dne  Jnly  1,  1041. 
Dated  July  1,   1911.     Interest  payable  Jan. 
&nd  Jnly  1,   at  Trustee's  office. 


Tax  Status — i%  Federal  Income  Tax  paid 
l>y   company   without   deduction. 

Antborined   and   Outstanding 8400.000 

Denomination — Coupon.  11,000.  Register- 
able  as  to  principaL 

Tmstee — ^Maryland  Trust  Co.,  Baltimore. 

Redeemable  at  107  and  interest  any  inter- 
est  date   on    60   days*    notice. 

Orgnalamttea  Incorporated  In  Virginia  In 
1886  as  Danville  Street  Car  Co.  Present 
name   adopted    in    1911. 

Capitalization.  Outstanding. 

Common 8200,000 

Preferred  (7%   cum.)   200,000 

Funded    debt     400.000 

Seonred  by  a  first  mortgage  on  9.89  miles 
of  street  railway  track  in  Danville  and 
Seboolfleld.  Va.  Population  served.  26.000. 
Franchise  expires  in  1950.  Company  Is  re- 
quired to  iMy  the  city  ^  of  1%  of  gross  re- 
ceipts on  first  840,000  and  1%  over  that 
amount. 
Years  ended  Dec.  81: 


Gross. 

Net. 

Interest. 

1920 

8269.767 

860.575 

820.000 

1919 

221.819 

59.898 

20.306 

1918 

166.346 

53.928 

20.248 

1917 

139.291 

54.172 

80.198 

1916 

132.869 

58.829 

20.184 

1915 

131.809 

60.537 

20.086 

Original  Market— 8400,000  offered  1918  at 
90  and  interest  by  Alex.  Brown  ft  Sons  and 
Townsend    Scott    ft    Son.    Baltimore. 

Blarket. 

Baltimore— Smith,  Lockhart  &  Co..  Bar- 
roll,  Corkran  A  Co. 
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DANTIIXE,  17RBANA  ft  CHAMPAIGN 
RAILWAY  CO.  let  58.  Dne  Bfareh  1, 
1028. 

Dated  March  1.  1908.  Interest  payable 
March  and  Sept.  1.  at  any  agency  of  the 
Bank    of    Montreal. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without  deduction. 

Anthorteed  and  Ontslandlng 82.000,000 

Denomination — Coupon,  81.000.  Register- 
able   as  to  principal. 

Trustee— Northern    Trust    Co.,    Chicago. 

Redeemable  at  105  and  Interest  on  any  in- 
terest date  on  8  weeks*  notioe. 

Guaranteed  as  to  principal  and  Interest 
jointly  and  severally  by  endorsement  by  the 
Danville  St.  Ry.  ft  lA.  Co.  and  Urbana  ft 
Champaign   Ry.,    Oas.    ft   Blec    Co. 

Organisation  and  Control — Incorporated  in 
Illinois  in  1908.  Controlled  through  owner- 
ship of  entire  capital  stock  by  the  Illinois 
Traction  Co. 

Capitalization.  Outstanding. 

Common    *"'*'5!! 

Preferred  (6%  cum.) ^'^•!!! 

Funded  debt   2,700,000 

Secured  by  a  first  mortgage  on  70  miles 
Interurban  railway  track  oonnecting  Danville, 
Urbana  and  Champaign  and  branches.  Road 
Is  built  on  private  right  of  way. 

Underlies— 2nd  68  of  1921  and  Oen.    68  of 
1980. 
Years  ended  Dee.  81: 

Gross.  Net.  Interest. 

1920 8863.882  8269.884  8137.520 

1919 821.308  810,920  144,108 

1918 651.698  166.168  144.698 

1917 605.278  192.790  164.102 

1916 517,060  176.911  160,108 

1915 465.086  148.815  149,520 

Market. 

New  York — Babcock,  Rushton  A  Co.,  Fred. 
H.  Hatch  A  Co..  Vanderhoef  &  Robinson, 
Carruthers.  Pell  A  Co..  Berdell  Bros.,  Wm. 
Carnegie  Ewen.  Gilbert  J.  Postley. 


{ 


Phllfklelplila — ^Bauer.    Starr    A    Co..    Hun- 
toon  &  Co.,  Samuel  K.  PhilUpa  A  Co. 

PrtM  BMwe. 
99n.  1,  '0^  to  Jiia.  1,  '81  IBM 

Bid.         Ask.  Bid.  Aak. 

High     98*13     100 '08  82^  Sapt.     86  Nov. 

Low.     77*20       80*20  77      Dec.       80  Dec 


DABBT^  MEDIA  A  OHSSTB  SVBBR  ST. 

CO.  Ut  4%a.     Dm  Jolj  1,  10S6. 
Dftted  July  1.   190«.     Interevt  payable  Jan. 

and  July  1,  at  n^utee'e  oflloe. 
Tax  Status— S%   Federal  Znoome  Tax  paid 

by  company  without  deduetloo.      Tax  exempt 

ta  Pennsylvania. 

Authorlaed $1,800,000 

Otttstaadliig    901,000 

Beecrved  fer  Bxt.   BOO.OOO 

Denomination — Coupon.  11,000.  Regleter- 
able  as  to  principal. 

Trneteo— Land  TlUe  A  Trust  Co..  Philadel- 
phia, Pa. 

BedecmaHo  at  102  V4  and  Interest  any  Inter- 
est  date  on  4  weeks'  notice. 

Onaranteed  pxlndpal  and  Interest  by  en- 
dorsement by  the  Philadelphia  Rapid  Transit 
Co. 

Control — Leased  for  999  years  from  1906  to 
Philadelphia  Rapid  Transit  Co.  RenUI  84 S,- 
600  per  annum. 

Seeored  by  a  first  mortgage  on  16  miles  of 
electric  railway  oonnectlng  Philadelphia  with 
Darby.  Media  and  Chester.  Population  served, 
exclusive  of  Philadelphia,  over  60,000.  Fran- 
chise perpetual. 


Nflw  York — Lynch  A  McDefmott. 
Phlladolphin — Arthur  J.  Bender. 

Prloo  Range. 
JTaa.  1,  'Oe,  to  Jan.  1,  'SI  l»t9 

Bid.         Ask.  Bid.  Ask. 

High     08  '09       99  *10  60  Apr.     70  Mar. 

Low.     60*20       60*20  40  Sept.     60  Aug. 


DAUPHIN  COUNTT  OAS  OOMPANT  Cons. 
Ss.    Duo  Aug.  1,  19tB. 

Dated  Aug.  1,  1906.  Interest  payable  Feb. 
and  Aug.   1.  at  Trustee's  office. 

Tmx  Status — 1%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorlued 8T60.00O 

Outstanding  (Feb.  10,  '21) 667,000 

In  Treasury 68.000 

Reserved  for  Prior  IJens 126,000 

Denomination — Coupon,  81.000. 

Tmstee — Colonial  Trust  Co..  Philadelphia, 
Pa. 

Redeemable— Bonds  assenting  to  supplement- 
al mortgage,  at  102 \fc  and  Interest:  bonds  not 
assenting  at  106  and  Interest,  after  Aug.  1. 
1916. 

Organisation — ^Inoorporated  In  Penneylvanla 
in  1906  as  a  consolidation  of  the  Steelton 
Homo  Qas  Co.,  Mlddletown  Oas  Light  Co., 
Lower  Allen  niumlnatittg  Oas  Co.  and  Dau- 
phin County  Consolidated  Oas  Co.  Property 
leased  In  1907  to  the  Harrisburg  Oas  Co.  The 
United  Oas  Improvement  Co.  is  interested  in 
latter  company.  Under  the  provisions  of  the 
lease  the  Harrlsbuzg  Oas  Co.  covenants  to 
pay  the  Interest  on  existing  bonded  Indebted- 
ness of  Dauphin  County  Oas  Co.,  also  to 
do  all  acts  or  things  necessary  or  proper  to 
obtain  extensions,  renewals  or  refundlngs  of 
the  principal  of  any  such  Indebtedness  falling 
due  during  the  term  of  the  lease. 

Capitalisation.  Outstanding. 

r<iimmon    8600.000 

ded  debt 667.000 


by    a   first   mortgage^    snbjeot    to 

8125.000  prior  liens  on  a  part  of  tho  prop** 
erty.  on  plant  supplying  gas  to  Mlddletown, 
Steelton  and  other  towns  In  Dauphin  Coun- 
ty, Pa.     Population  served,  40,000. 

Prior  liena— 8126,000  bonds  of  Staalton 
Home  Oas  Co.,  for  the  retirement  of  which 
bonds  are  reserved  under  this  mortgage. 

Ifarket. 
Plilladelphlar— Henry   D.    Boenning  A   Co., 
Elkins,  Morris  A  Co.,  Huntoon  A  Co.,  Lans- 
Inger  A  Co.,  McCown  A  Co.,  Reed  A.  Mor- 
gan A  Co.,  Samuel  K.  Phillips  A  Co. 

Pries  Ranga. 
JTaa.  1,  '15,  to  Jan.  1,  '91 

Bid.  Ask. 
High  87  *16  101  '16 
Low.     80  '20       92  '19 


ISM 

Bid. 
80  Jan. 
80  Jan. 


DATSNFORT    OA.)    IXIOOMOmnB    WORKS 
1st  6s.     Due  April  1,  IMB. 
Dated  AprU  1,  1918.     Interest  payable  April 

1  and  Oct.  1.  at  Trustee's  ofltoe. 
Tax  Statug— 2%   Federal   Inoome  Tax  paid 

by  company  without  deduction.    Tax  exempt  la 

Iowa. 

Aathortaed    81.000,000 

Outstanding  (Jan.  1,  '21) 888.000 

In  Treasury 18,000 

Retired  by  S.  F 64,000 

Reserved  for  Rxt.    fOO.OOO 

Denomination — Coupon.    8600  and   81.000. 

Ttustee — Fidelity  Trust  Co.,  Baltimore,  Md. 

Redeemable  at  106  and  interest  on  any  In. 
terest  date. 

Sinking  Ftand — 10%  per  annum  of  net  oam- 
ings,  with  a  minimum  of  2%  of  outstanding 
bonds,  from  July  1.  1916,  to  be  applied  to 
retirement  of  bonds. 

Organlaatlon — Incorporated  in  Iowa,  suo- 
oeeding  the  business  of  W.  W.  Whitehead  A 
Co..  begun  In  1908. 

Capitalisation.  Outstanding. 

Common I61S.606 

Preferred    68,60S 

Funded  debt 388.000 

Seeured  by  a  first  mortgage  on  plant  and 
46-acre  site  at  Davenport.  la.,  where  the  com- 
pany is  engaged  in  the  manufacture  of  mod- 
erate sized  locomotives  for  commercial  pur- 
poses. 

Original  Market — Offered  In  Jan..  1914,  by 
Julius  Christeasen,  Philadelphia,  to  yield  over 
6%. 

Market 

New  York— Carruthers.  Pell  A  Co..  SL  A. 
Baker  A  Son. 
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DATIXS  (WM.)  COMPANY,  LTD.,  IM  Sa. 
Due  July  1,  1920. 

Dated  July  1.  1911.  Interest  payable  Jan. 
and  July  1.  at  Canadian  Bank  of  C^mmorco, 
Montreal  and  branchea 

Tax  Status — Payment  of  Federal  Inoomo 
Tax  not  assumed  by  company. 

Authorised 82.00t.tO0 

Outstanding   (Jan.   1.   '21) 982.600 

Retired  by  S.  F. 967,400 

Cancelled    60,000 

Denomination — Coupon,  $100.  8600  and 
81.000.  Reglsterable  as  to  principal  or  fully 
registerable. 

Trustee — National  Trust  Co.,  Ltd..  Toronto. 
Ont. 

Redeemable  as  a  whole  at  106  and  tntorest 
after  July  1.  1914,  on  60  days'  notice,  or 
annually  by  lot  for  sinking  fund. 

Sinking  Tani — ^Began  July  1,  lOlt,  an  an- 
nual amount  sufficient  to  redeem  entire  Issue 
at  maturity. 


OrvialniiiMi — ^Ineorporattd  ia  1111  vater 
tha  CABBdlao  Coiwiwntw  Aet.  Bii«la«M  ••- 
tebUahid  In  1864.  The  Mmpany  ioM  a  lars* 
ptcklav  and  ptorlatea  bvalaeu  and  mala- 
tUas  Bceneiaa  la  Ortat  Britain. 

CApiuiIiaUoa.  Ontstandlnr. 

Common    11.000,000 

Funded  debt   98t.600 

Seettred  by  a  first  lA^rgt  on  all  properties 
BOW  owned  or  hereafter  aoqnlred  and  Indnd- 
Ins  pUnts  In  Toronto,  Iffontreal  and  Harris- 
ton  sad  on  75  retail  stores  thronshont  Can- 
ada. 

Oriftaal  Harfcefr— $1,250,000  offered  Jnly. 
1911,  at  x»ar  and  interest  by  the  Dominion 
8«cnrltles  Co.,  Toronto.  Montreal  and  London. 

Katket. 

TerSBto — A.  B.  Ames  A  Co..  The  Dominion 
Beeorltles  Corp'n,  Ltd.,  A.  J.  Pattlson.  Jr., 
ft  Co.,  Oxford  Securities  Corp,  Balfour. 
White  &  Co. 

Prlee  Baota. 

Jan.  1.  '12,  to  Jan.  1,  'ftl  1990 

Bid.  Ask.  Bid.  Ask. 

Highl02H  '12  IdSH  '12        100  Feb.      102  Feb. 
Low.  95      '10     98% '18  99  Sept.     100  Dec. 


DATI8  SEWINO  MAGHINB  CO.  (THE)  1st 
W.  l>tie  $60,060  annoally  Jnttfe  1,  1916, 
to  Jane,  1,  19t4,  Inclnstre. 

Dated  Jan.  1,  1918.  Interest  payable  June 
1  and  Dec.  1,  at  Trustee's  oflAce. 

Tax  Statns — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antherlxed     $600,000 

Otitstandlnr  (Apr.  1.  '21) 240.000 

Balanee  Retired. 

D«nomlnatl4H»— Coupon,  $600  and  $1,000. 

Tmstee — Dayton  SaTlnvs  and  Trust  Co.. 
Dayton,   O. 

Redeemable  at  102  and  Interest  In  the  re- 
irerse  order  of  their  maturities  on  60  days' 
notice. 

Orcanlsatloii — Incorporated  In  Ohio  !n  1896. 
The  company  has  offices  in  New  York,  Chi- 
cago, Boston.  San  Frandsoo,  London  and 
Paris,  and  manufactures  sewing  machines, 
motor  cycles,  bicycles  and  parts. 

Capitalisation.  Outstanding. 

Common   $600,000 

Preferred  (6%   cum.)   600.000 

Ponded    debt    240.000 

Secorad  by  a  first  mortrave  on  plant  at 
Dayton.  O.,  coverlnv  26  acres,  with  an  an- 
nual capacity  of  176,000  sewlnc  machines. 
126.000  bicycles.  5.000  motor  cycles  and  a 
large  capacity  for  screw  machinery. 

OrigfaMii  Martcet— $600,000  offered  In  1918, 
at  par  and  Interest  by  the  Dayton  Savings 
and  Trust  Co.,  Dayton,  O.,  and  Breed.  Elliott 
it  Harrison,   of  Cincinnati. 


DATIft-WATKINS    DAIBYMBN'6    MFG.    CO. 
1st  Serial  7s.    Due  960.000  eaeh  Jane  1, 
1980  to  1989.  Ineloslye. 
Dated  June  1.  1919.     Interest  payable  June 

and  Dec.  1,  at  Chicago. 
Tax  lltattts — 2%    Federal   Inoome  Tax  paid 

by  company  wlthoat  deduction. 

AnthoHsed     $600,000 

Ontstandlns    540.000 

Matured  and  Paid 60.000 

Pnrpose  of  Issae — ^To  retire  bank  loans  and 

provide  additional  working  capital. 
Denomination — Coupon     $1,000,     registerable 

as  to  principal.     $600  and  $100  denominations 

also  In  1986  maturity  only. 
Tmstee    Merchants  Loan  ft  Trust  Company 

and  Leon  L.  Loehr,  Chicago. 
BedoemaMe  on  any  interest  date  at  102  Vt 

and  Interest  upon  SO  days'  notice. 


Organisation — ^Inoorporatod  In  Delaware  In 
1917  as  a  eonooUdatioa  of  the  Dairymen's 
Manufacturing  Company  of  Jersey  City.  N. 
J.;  the  Dairy  liachinery  and  Construction 
Company  of  Derby.  Conn.;  the  Davis  Milk 
Machinery  Company  of  North  Chleaco,  Illi- 
nois; the  L.  A.  Watklns  Merchandise  Com- 
pany of  Denver.  Colo.;  and  the  Mlnetonna 
Company  of  Owatonna,  Minn,  Company  is 
the  largest  manufacturer  of  milk  oans  In  the 
United  SUtos. 

Capitalisation.  Ontstandins. 

Common    $8,000,000 

Preferred  (7%  cum.) 2,280,078 

Funded  debt   640.000 

Seenred  by  a  first  mortgage  on  the  entire* 
property  of  the  company  (except  current  as- 
sets) now  owned  or  hereafter  aoaulred.  la- 
cludlnv  plants  located  at  Jersey  City,  N.  J., 
Derby.  Conn..  North  Chioaco.  HL,  Owaton- 
na, Minn.,  and  Denver,  Colo. 

Company  covenants  that  it  will  at  all  times 
maintain  quick  assets  as  defined  in  the  inden- 
ture eaual  to  one  and  one-half  times  entire 
indebtedness,  including  this  bond  issue:  also 
that  no  dividends  shall  be  paid  on  the  common 
stock  while  any  of  the  bonds  are  outstand- 
ing in  excess  of  60%  of  the  earnings  of  the 
company  after  payment  of  all  operating  ex- 
penses, taxes,  malntenanoe  and  depredation. 
Year  ended  Aug.  81: 

Gross.  *Net. 

1920 $6,762,807         $808,216 

1919 6.234.933  238,794 

*After  all  charges.  Including  Federal  taxes. 

Original  Market — Offered  June.  1919,  by 
Bmory,  Peck  and  Rockwood  and  Ames,  Bmer- 
Ich  A  Company,  Chicago,  at  prices  to  yield 
from  6.40  to  7%  for  various  maturities. 

Market. 

New  ¥ork — Ames.  Emerlch  &  Co. 
Price  Ranae 
Jan.  1,  '19.  to  Jan.  1.  '21  1980 

Ask.  Ask. 

High  100  V«  '20  100 H  Apr. 

Low.  100      '19  lOOV^  Apr. 


DATISON  CHBMICAL  CO.  (THB)  16-Tenr 
8.  F.  Deb.  8fl.     Due  Feb.  1.  19S6. 

Dated  Feb.  1,  1921.  Interest  payable  Feb. 
1  and  Auff.  1  at  office  of  Blair  Sk  Co.,  New 
York,  or  Safe  Deposit  &  Trust  Company  of 
Baltimore. 

Tax  StatuiH— 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Penn- 
sylvania State  Tax  (4  mills)  refunded; 
Maryland  State  Tax   (4V^   mills)   refunded. 

Authorised   $2,000,000 

Outstandlna 2.000.000 

Purpose  oi  IsHue— To  retire  floating  In- 
debtedness and  to  provide  additional  work- 
ing capital. 

Denominations  —  Coupon.  $100,  $600  and 
$1,000:    regrlaterable   as  to  principal. 

TruHtee  —  Safe  Deposit  and  Trust  Com- 
pany,  Baltimore. 

Redeemable  on  any  interest  date  on  80 
days'  notice  at  106  and  interest. 

SlnkUur  Fund  —  Semi-annually,  beginning 
Feb.  1.  1922,  an  amount  sufficient  to  retire 
$100,000  bonda  annually  for  the  first  six 
years,  $135,000  for  the  next  five  years  and 
$180,000  annually  for  the  next  four  yeara 
During  the  first  five  yeara  bonda  may  be 
purclmsed  in  the  open  market  up  to  106 
and  interest,  but  thereafter  they  are  callable 
by  lot  only  at  100  and  Interest.  Bonds  so 
acquired   are  to  be  cancelled. 

Onranlxatlon — Incorporated  in  Maryland  In 
1902.  Business  established  in  1832.  Owns 
and  operates  plants  In  Baltimore  harbor  for 
the  manufacture  of  sulphuric  acid,  acid 
phosphate  and  other  hea\'y  chemicals.  Also 
owns  all  of  the  stock  of  the  Davison  Sul- 
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phur  A  Phosphate  Company,  which  oper- 
ates pyrites  mines  in  Cuba,  in  ad(\ition  to 
owninir  phosphate  mine  property  in  Florida. 

Capitalization  Outstanding 

Common   200,000  sha 

Funded  debt   *$4,056,000 

'Includes  guaranteed  subsidiary  bonda 

Seciulty — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortguse.  Under 
the  provisions  of  the  Indenture  the  company 
covenants  as  follows: 

The  Company  may  not  create  any  mort- 
gage or  permit  any  subsidiary  to  create  any 
additional  mortgage  on  its  properties  unless 
these  debentures  shall  share  equally  and 
ratably  in  the  lien  of  such  mortgage,  except 
Inter- company  mortgages  and  purchate 
'money  mortgages  on  property  hereafter  ac- 
quired, and  also,  except  the  extension  or  re- 
funding of  the  existing  Davison  Sulphur  A 
Phosphate  Company  First  Mortgage  for  any 
period  not   in  excess  of  three  years. 

No  dividend  may  be  declared  or  paid  on 
the  Company's  stock  unless,  after  providing 
for  such  dividend,  the  consolidated  net  quick 
assets  as  defined  In  the  indenture  amount 
to  at  least  100%  of  the  face  amount  of  these 
debentures  outstanding. 
Tears  ended  Dec.  31: 

Net. 

1920 •11,602,430.00 

1919 729,703.66 

1918 687,317.00 

1917 846,384.11 

'December  estimated. 

Original  Market — 12,000,000.  ofTered  Feb., 
1921,  by  Blair  &  Co..  New  York,  at  98% 
and  interest. 

Markeft 

Neir  York — ^Hartsborne  A  Battelle,  Moore. 
Leonard  A  Lsmch. 

FhiladelphSa— Oraham.  Parsons  A  Co. 

San  IVanel0O<H-Ryone  A  Go. 


DAVISON  SmfHlTR  A  PHOSPHATB  CO. 
10-Tr.  1st  8.  F.  Coav.  6.s  Dae  Mareh 
1.  1M7. 

Dated  March  1,  1917.  Interest  payable 
March  1  and  Sept.  1.  at  office  of  Trustee. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authortmd    $2,600,000 

Outstandlnir  (Feb.  1,  '21) 2.081,000 

Retired  by  8.  F. 419.000 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Mercantile  Trust  A  Deposit  Co.. 
Baltimore. 

Redeemable  as  a  whole  or  for  sinking  fund 
at  103%  and  interest. 

Sinking  Fond — ^Annually,  beginning  *  March. 
1917.  $125,000,  and  in  addition  $1  per  ton  on 
all  ore  mined  from  the  Cuban  property,  based 
on  the  Davison  Chemical  Co.'s  production. 
It  is  estimated  that  annual  payment  will 
amount  to  $276,000.  This  fund  Is  to  be  ap- 
plied to  the  purchase  or  redemption  of  bonds 
at  not  over  103%   and  Interest. 

Convertible  until  March  1.  1922.  into  stodc 
of  the  Davison  Chemical  Corporation  on  the 
basis  of  par  for  the  bonds  and  $60  per  share 
for  the  stock  (voting  trust  certificates).  In 
case  of  redemption  a  reasonable  notice  will  be 
given. 

Guaranteed  principal,  interest  and  sinking 
fund  by  the  Davison  Chemical  Co.  The  latter 
company's  property  Is  free  from  liens  and 
practically  free  from  debt,  and  during  the 
life  of  these  bonds  it  agrees  not  to  mortgage 
its  property  and  maintain  its  current  assets. 
1.  e..  cash  accounts  receivable,  raw  materials 
and  finished  products,  at  an  amount  at  least 
equal  to  all  of  Its  debt  except  Its  accruing 
monthly  operating  accounts,  not  to  exceed  at 
any  time  $400,000. 


Control — ^The  entire  capital  stock  is  owned 
by  the  Davison  Chemical  Co.,  which  owns  a 
sulphuric  add  plant,  a  conoeotrated  add  plant 
and  an  add  phosphate  plant,  located  at  Cur* 
tls  Bay,  Md..  with  a  book  value  as  of  Dec.  21, 
1917.  of  $6,861,616.  Replacement  value  Is 
estimated  in  excess  of  this  amount.  The  busi- 
ness of  the  company  has  been  in  successful 
operation  since  1882. 

Seeared  by  a  first  mortgage  on  pyrites  ore 
properties  in  Cuba  and  phosphate  properties  in 
Florida,   valued  at  over   $7,700,000. 

Original  Maricet— Offered  March.  1917.  by 
the  Mercantile  Trust  A  Deposit  Co..  Strother. 
Brogden  A  Co.,  and  other  Baltimore  firms,  at 
97%   and  Interest. 

Market. 

New  York — Carruthers^   Pell   A   Co. 
Baltimore  —  Mackubin,    Goodrich    A    Co., 
Smith.    Lockhart   A   Co..    J.   6.    Wilson.    Jr., 
A  Co. 

Price  Range 
Jan.  1,  '19,  to  Jan.  1,  'HI.  19M 

Bid.  Ask.  Bid. 

High     90 '20       97% '19  90  May 

Low.     90  '20       93      '19  90  May 


DAWSON  RAILWAY  A  COAX.  CO.  1st  A  Coll. 
Tr.  0s.    Dae  July  1,  1861. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  oflloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $3,000,000 

Outstanding 2.430.000 

Retired  by  8.  F 670.000 

Denomlmttlon — Coupon,  $1,000.  Registerable 
as  to  prlndpal. 

Trustee — Bquitable  Trust  Co..  New  Yorlc 

Sinking  Fund — ^Beginning  Jan.  21,  1912.  an 
annual  amount  equal  to  five  cents  per  ton  of 
coal  mined,  to  be  applied  either  to  the  pur- 
chase of  these  bonds  at  not  over  106  ai^d  in- 
terest or  to  be  invested  In  approved  securities. 

Guaranteed  principal  and  Interest  by  the 
B31  Paso  A  North  Bastem  Co.,  formerly  the 
New  Mexico  Ry.  A  Coal  Co.,  by  endorsement. 

Organlxatfao — ^Incorporated  in  New  Jeraoy 
In  1901  as  a  holding  company,  and  owns  the 
capital  stock  of  the  Dawson  Railway  Co. 

Capitalization.  Outstanding; 

Common    $100,009 

Funded  debt   2,4S0,000 

Control — ^AU  the  capital  stock  of  the  com* 
pany  Is  owned  by  the  Bl  Paso  A  Northeast- 
ern Co.,  the  entire  capital  stock  of  which  is 
owned  by  the  Bl  Paso  A  Southwestern  Co. 

Secured  by  a  first  lien  on  122.2  mllea  of 
road  from  Dawson  to  Tucumoari,  N.  M.,  and 
upon  about  86,000  acres  of  coal  fields  in  Col- 
fax County.  N.  M. :  by  deposit  of  ail  the 
stock  ($3,000,000)  and  all  the  bonds  ($S.OO0,- 
000)  of  the  Dawson  Ry.  Co.,  and  also  the 
stock  ($1,000,000)  and  all  the  bonds  ($1,000.- 
000)  of  the  Dawson  Fuel  Co. 

Market. 

New  York — Hartsbome  A  Battelle.  Fred. 
H.  Hatch  A  Co..  Vanderhoef  A  Robinson, 
Watson,  Armstrong  A  Co. 

Philadelphia— fsamuel  K.  Phillips  A  Co. 
Price  Range. 
Jan.  1,  '11.  to  Jan.  1,  'SI  ll^SO 

Bid.  Ask.  Bid. 

High  101  '11     102  '11  93  Feb. 

Low.     92  '08       90  '08  88  Aug. 


DAYTON  A  RnCmOAN  RAUJtOAD  CO.  Cons. 
4%s,  extended  to  Jan.  1,  19S1. 
Dated  January  1,  1881.     Bxtended  January 
1.  1911.    Interest  being  reduced  from  S%.    In- 
terest payable  January  and  July  1,  at  J.   P. 
Morgan  A  Co.,  New  Tortc 
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Tax  Statot — 2%  Federal  Income  Tax  i>ald 
by  company  without  deduction. 

AutiMriMd  and   Outstandlnc...  .12.728.000 

DenomlmitloD — Coupon,  (1,000. 

Tnmtee— Joseph  Raweon,  Cincinnati. 

Bcdeemable  at  102  V&  and  interest  on  any 
interest  date  after  January  1,  1017. 

Goarantecd  principal  and  interest  by  the 
Cincinnati,  Hamilton  A,  Dayton  Ry.  Co.  (fore- 
dosed)  by  endorsement. 

Assomed  by  the  Toledo  &  Cincinnati  R.  R. 
Co. 

CoDirol — Iieased  tn  perpetuity  from  1862  to 
the  Cincinnati,  Hamilton  &  Dayton  Ry.  Co. 
Rental,  interest  on  bonds,  8%  on  $1,211,260 
preferred  stock  and  8^%  on  12,401,960  com- 
mon stock  and  maintenance  charges.  The  C, 
H.  A  D.  Ry.  Co.  was  succeeded  throusb  fore- 
eloenre  in  1917  by  the  Toledo  A,  Cincinnati 
R.  R.  Co.,  which  company  acquired  the  lease- 
bold  and  stock  interest  of  the  C,  H.  A,  D. 
The  T.  A  C.  R.  R.  Is  controlled  through  own- 
ership of  entire  capital  stock  Iv  the  Balti- 
more A  Ohio  R.  R.  Co.  and  its  property  oper- 
ated as  a  division  of  the  B.  A  O.  system. 

Secured  by  a  first  lien  on  141.16  miles  of 
road  from  Dayton  to  Toledo  Jet.,  O.,  by  de- 
posit of  the  Issues  of  first  mortraffe  bonds. 

Undflrlle»^B.  A  O.  Toledo-Cincinnati  DIt. 
48  and  68  of  1969.  under  which  mortrave 
bonds  are  reserved  to  retire  this  issue,  and 
Toledo  A  Cincinnati  R.  R.  Adj.  A  Imp.  Bonds, 
all  owned  by  the  B.  A  O.  R.  R.  Co. 

Listed  on  the  New  York  and  Cincinnati 
Stock  Bxehances. 

Market. 

New  York— Fred  H.  Hatch  A  Co.,  Wolff  A 
Stanley,  Camithers,  Pell  &  Co. 

Price  Sansc— N.  T.    S.  E. 

Jan.  1,  '17  to  Jan.  1,  '21  1B20 

Ulffh     96  Jan.  29,  '17  81  Jan.  14 

Low.     79  Nov.    6, '18  81  Jan.  14 


Doe 


DATTON    BBEWBBIES    CO.     let    6s. 
March  1»  19S4. 

Dated  March  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  Dayton  Savlnss  A  Trust  Co. 

Default — Jan.  1,  1921  Interest. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    12,600,000 

Outstandinff  (Sept.  14.  '20) 744,000 

Retired  by  S.  F 1,756.000 

Denomloatfon — Coupon.  11.000. 

Trustee — Citizens*  Savings  A  Trust  Co., 
Cleveland,  O. 

Bedeemable  on  any  Interest  date  at  107  V& 
and  Interest. 

Sinking  Fund — $26,000  per  annum  on  Sept. 
1.  for  the  purchase  or  redemption  of  bonds  at 
not  exceeding  107  Vfc  and  Interest. 

Beceiverstaip — W.  A.  Keyes  has  been  ap- 
pointed temporary  receiver  for  the  Com- 
pany. 

Protective  Committee — On  account  of  the 
above  default  the  followlngr  Protective  Com- 
mittee has  been  formed  for  the  bondhold- 
ers: Edw.  AV.  Moore.  Eugene  S.  Halle, 
Cleveland,  and  Wm.  R.  Craven,  Dayton.  The 
Union  Trust  Co.,  Cleveland,  will  act  as 
depositary. 

Organization — Incorporated  In  1904  In  Ohio 
a4  a  consolidation. 

Capitalization.  Outstanding. 

Common     $1,249,126 

Preferred  (6%  non-cum.) 1,249,126 

Funded    debt    744,000 

Secured  by  a  first  mortgage  on  two  brewer- 
ies in  Dayton,  Ohio. 
Earnings  not  available. 
Ueted  on  the  Cleveland  Stock  Exchange. 


Market. 
Cleveland — Borton  &  Borton,  Hayden,  Mil* 
Icr  &  Co. 

Price  Range. 
Jan.  1,  '15,  to  Jan.  1,  '21 

Bid.  Ask. 

High     69% '15        73 '15 
Low.     47      '18        50  'Ifi 


lOSO 

Ask. 
60  July 
60  July 


DATTON,  COTINGTON  A  PIQUA  TRACTION 
CO.  Ist  6a.     Doe  April  1,  1988. 

Dated  April  1,  1002.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    1600,000 

Outstanding     490,000 

Resercd  for  Corp*  Purposes 60.000 

Denomination— Coupon,   SI. 000. 

Trustee — Old  Colony  Trust  Co..  Boston, 
Mass. 

Organisation — Incorporated  In  Ohio  in  1900. 

Capitalisation.  Outstanding. 

Common $600,000 

Preferred  (6%  non-cum.) SSO.OOt 

Funded  debt    490.000 

Seenred  by  a  first  mortgage  on  38  miles  of 
electric  railway  from  Dayton  to  Plqua,  OhlOk 
Population,  Dayton,  120.000:  remaining  terri- 
tory, about  20,000.  Franchises  expire  betweea 
1926  and  1928. 

UnderUe8~$60,000   8nd   6s  of  1919. 
Tears  ended  June  80: 


Gross. 

Net. 

Interest. 

$241,184 

$61,066 

$29,706 

216.691 

49,083 

31,124 

169.860 

40,199 

29.926 

166.390 

49.016 

30.324 

1920 

1919 

1918 

1917 

Original  Market— First  offered  by  H.  W. 
Poor  A  Co.,  New  York  and  Boston,  at  101  and 
interest,  Feb..   1908. 

Bfarket. 

New  Tork— F.  H.  Hatch  A  Co..  Berdell 
Broa    .   Wolff  A  Stanley. 

Boston — Hotchkln  A  Co. 

Frioe  Bange. 
Jan.  1,  'It,  to  Jan.  1,  '21 

Bid.  Ask.  Bid.  Ask. 

High     93%   *12     96   '13  65   Mar.     86   May 

Low.     SOf      '20     40f'20         3 Of  Dec.     40f  Dea 


IMO 


DATTON  (O.)  GAS  CO.  (THE)  Ist  5*.  Doe 
Marcb  1.  1080. 

Dated  March  8,  1910.  Interest  payable 
starch  and  Sept.  1,  at  Harris,  Forbes  A  Co.. 
New  York  and  Boston,  or  Harris  Trust  & 
Savings  Bank,  Chfcago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $1,600,000 

Outstanding  (Apr.    1.  '20) 1,400.000 

Itetired   by  S.   F.    100,000 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Tmsteee — The  Citizens'  Savings  A  Trust  Co., 
Cleveland,  Ohio,  and  Allen  B.  Forbes,  New 
York. 

Redeemable  at  106  and  Interest  March  1. 
1916.  or  on  any  Interest  date  thereafter. 

Sinking  Ftand— $80,000  annually,  beginning 
March  1,  1916,  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  106  and  interest. 
Bonds  so  acquired  are  cancelled. 

Organization — ^Incorporated  In  Ohio  in  1910 
as  a  consolidation  of  the  Dayton  Oas  Light  A 
Coke  Co.    and   the   Dayton  Oas  A  Fuel  Co. 

Capitalization.  Outstanding. 

Common    $800,000 

Preferred  (6%  cum.) 1.772.600 

Funded  debt   1,400.000 

Controlled  through  stock  ownership  by  the 
Ohio  Cities  Gas  Co. 
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Secured  by  a  first  mortsace  on  plants  sup- 
plying artificial  and  natural  ffas  In  Dayton, 
Ohio.  The  artificial  vas  franchise  is  perpet- 
ual and  the  natural  ras  franchise  extends  to 
1930.  Population  served,  175,000.  The  com- 
pany Is  novr  dlstrlbutlnv  natural  aras  exclu- 
sively. 
Tears  ended  Dee.  SI: 

Gross.  Net.  Int..  etc. 

1919 $612,6S4         $286,078  $72,461 

1918 606.060  411.161  78,800 

1917 610,447  387.776  71.600 

Orislnml  Market— Offered  in  1910  by  N.  W. 
Harris  &  Co.,  New  York,  Boston  and  Chioaso, 
at  par  and  Interest. 

Market. 

New  Toric — Fred  H.  Hatch  &  Co.,  Earle  A. 
Miller  &  Co.,  Gilbert  J.  Postley. 

Price  Banse. 
^an.  1,  '12,  to  Jan.  1,  »Xi  IMO 

Bid.  Ask.  Bid.  Ask. 

Hiffh     99*  '12     101  '12  70  Dec.     86  Nov. 

Low.     75     '12       85  '20  75  Nov.     85  Nov. 


DATTON  IJGHTINO   OOMFANT   1st   A  B«f. 

to.    Due  Mareh  1.  1917. 

Dated  March  1,  1907.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  office. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Aotborixed— Closed  mort^ace. 

OntstandiniT— (Mar.  18.  '21)  $2,432,000. 

Denomination — Coupon,  $1,000.  Redsterable 
as  to  principal. 

Trustee    Equitable  Trust  Co..  New  York. 

BedeemaUe  at  107  V&  and  interest  on  any 
interest  date. 

Control — ^Absorbed  by  the  Dayton  Power  ft 
JAght  Co.  in  1911. 

Bocmed  by  a  mort«as«  on  the  Fourth  Street 
Power  House  and  the  conduit  system  of  the 
city. 

Prior  Ucno— $266,000  Dayton  Blectrlc  Co. 
1st  6s  of  1021. 

Underlies —  Outstanding. 

Dayton   Power   A    JAght   Co.    1st   A 

Ref.    6s.    1941 $2,640,000 

Dayton    Power    St    lAght    1st    I4.    ft 

Gen.    7s,   1923    3.000.000 

Bamlnss — See  D.  P.  ft  Ij.  1st  A  Ref.  6s. 

Original  Market — Offered  in  1909  by  Baker, 
Ay  line  ft  Co.,  Boston,  etc.,  and  Rudolph  Kley- 
bolte  ft  Co.,  Inc..  Cincinnati  and  New  York, 
at  96  and  Interest.  Offered,  April,  1914,  by 
White  ft  Co.,  New  York. 

Market. 

New  York — Newton  G.  Chase.  Fred  H. 
Hatch  A  Co.,  Martin  Berwin  &  Co.,  Vander- 
hoef  A  Robinson.  Earle  A.  Miller  A  Co., 
Gilbert  J.  Postley,  Berdell  Bros. 

JBkMton — Lk   Sherman  Adama 
Philadelphia— Bauer,    Starr   A    Co. 

Prvridetioe — Homblower  A  Weeks. 
Price  Ranse. 
Jan.  1,  '10.  to  Jan.  1,  'XI  1920 

Bid.  Afik.  Did.  Ask. 

High     98H '16     101 '16  80  Mar.      84  Mar. 

L.OW.     74       '20       79  '20  74  Sept.       79  Sept. 


DAYTON  POWIEB  ft  UGHT  00.  (TMB)  lot  A 
Bef.  6s.     Doe  Juno  1,  1941. 
Dated  June  1.   1911.     Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Tax  Stotuo — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded  on  bonds  Numbers  822- 
1669,   1671-2026,   2076-2640. 

Authorised    $20,000,000 

OatStandlnff   (Mar.   18 '21) 2.640,000 

Pledcod    under    First    I4en    A 

'lion  78  4,001,000 

^serred  for  Prior  liens 2,615.000 

-terred   for  Bxt 10,634.000 


Provisions  of  Issue— Additional  bonds  Issued 
hereunder  must  be  pledsed  under  1st  Ldon  ft 
Gen.    7s. 

Denomination — Coupon.  $1,000.  Redsterable 
as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 

Redeemable  as  a  whole  or  for  Sinkins  Fund 

only  on  any  interest  date  up  to  and  Including 

Dee.   1,   1986.  at  106  and  Interest,  in  1987  at 

104.  1938  at  108.  1939  at  102  and  1940  at  101. 

Siiddns  IViad — ^To  bo  used  for  improvements 

or  to  purchase  bonds  at  not  exoeedlns  above 

lUntres  (bonds  may  be  called  If  not  purdtas- 

able).       Beffins    Jan.    1,    1917:   from    1917    to 

1924,   1%:  1926-82.   1\4%:  1932-40,   2%   of  all 

bonds  outstandlnc,  Indudlnr  underlying  bonds 

und  bonds  of  companies  a  majority  of  whose 

sto<^  is  owned,  sinking  fund  payments  on  last 

two  to  be  deducted  from  amount  to  be  paid  In. 

Ortanlsatioii— Incorporated   in  Ohio  In   1911 

to  take  over  the  electric  lisfat  and  powor  and 

steam  heating  properties-  in  Dayton,  O. 

Capitalization.  Outstanding. 

Common $3,068,000 

Preferred   (6%   cum.)    3,678,300 

Funded    debt    7.972,000 

Seoored  by  a  mort^aso  on  8  power  plants, 
distributing  systems,  including  conduits,  sup* 
plylns  electric  liffht  and  power  and  steam  beat- 
Ins  in  Dayton,  O.,  and  vidnity.  Of  the  prop- 
erty carried  by  this  mortsaso  It  is  a  first 
lien  on  certain  property  which  represents  an 
investment  of  over  $7,000,000.  Total  raluo 
of  property  covered  over  $16,000,000.  Popu- 
lation served,  276.000.  Franchises  are  per- 
petual. 

Prior  Ueno—  Outslandlnc. 

Daj^on  Llffhtlnff  Co.    Ist  ft  Ref.    6s. 

The  above  mortgrave  Is  closed.  Bonds  are 
reserved  under  this  mortgage  to  retire  the 
above  issue. 

Underiles— 1st  Uen  ft  Gen.  78  of  1923. 
Years  ended  Dee.  31:  Fixed 

Gross.  Net.  Charres. 

1920 $3,734,487         $958,466         $661,176 

1919 2,932.868        1.093.498  660.288 

1918 2.430,729  802.080  500,163 

1917 1.880,818  624.407  306,978 

1916 1.613.874  620,631  235.964 

Original  Market— $1,250,000  offered  May. 
1916,  by  C.  D.  Barney  ft  <^..  New  York  and 
Philadelphia,  and  Drexel  ft  Co..  at  96 H  and 
Interest.  A  block  offered  Feb.,  1918.  by  B.  H. 
Rollins  ft  Sons  and  Bduitable  Trust  Co.,  New 
York,  at  86%    and  interest. 

Market. 
New  York— Fred  H.  Hatch  A  Co..  Earle  A- 
Miller  &  Co.,  W.  E.  R.  Smith  A  Co..  Vander- 
hoef  A  Robinson. 

lioston — L,.  Sherman  Adams,  Moors  A 
Cabot. 

Philadelphia — Bauer.  Starr  A  Co..  Henry 
D.  Boenning  A  Co..  Huntoon  A  Co..  McCown 
A  Co.,  Samuel  McCreery  A  Co. 

Providence — Hornblower  A  Weeks. 
Price  Range. 
Jan.  1,  *ie.  to  Jan.  1,  '81  1»M» 

Bid.       Ask.  Bid.         Ask. 

High     97*16     98 '16  76  Nov.     80  July 

Low.     72 '20     76 '20  72  Dec     76  Nov. 


DAYTON  POWBR  A  LIGHT  CO.   8-Year   lot 
Lien  ft  Gen.  7s.    Due  Mar.  1,  102S. 
Dated  Mar.   1.  1920.     Interest  payable  Mar. 

1  and  Sept.  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pons- 
sylvania  State  Tax  of  4  mills  refunded. 

Authorised    $6,000,000 

Outstandinir    3,000,000 

Reserved  for  Ext. 2,000,000 

Provisions  of  Issno-~Addltlonal  bonds  may 
be   issued  as  First  A  Ref.   6s  are  pledged  In 
the  ratio  of  133   1-8%   or  against  the  deposit 
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vlth  xh»  Tii>at«e  of  oaah  eQQat  to  the  amount 
of  First  lA^n  *  Gen,  Mortcac«  bond«  to  be 
10  issued. 

Purpose  9t  iMoe— The  prooeeds  of  the  ortfl- 
nal  issue  of  $3,000,000  bonds  provided 
78,  due  April  1.  1920,  and  retirement  of 
1265,000  Dayton  Electric  Ught  Company  1st 
5s.  due  March  1.  1921;  and  reimburaed  the 
company  In  part  for  expenditures  made  for 
additions  and  extensions  made  to  its  prop- 
erty. 

DeBomlnatlon — Coupon,  11,000  aod  1(00: 
11.000  bonds  rtfftsterable  as  to  principal. 

Trastee — Central  Union  Trust  Company, 
New  York. 

Redeemable  as  a  whole  on  80  days'  notloe 
at  101  and  interest  on  or  prior  to  Mar.  1, 
1921.  at  lOOH  and  Interest  thereafter  on  or 
prior  to  March  1.  1922,  and  at  100)4  and  in- 
terest thereafter. 

OrsanisatloB — See  First  A  Ref.  6«. 

Secured  by  a  general  mort^ase  on  the  en- 
tire property  of  the  company.  Additionally 
secu^ed  by  pledge  of  S4, 001.000  First  &  Ref. 
St.  due  1941. 

Additional  bonds  may  be  Issued  mider  thii 
mortsaffe  upon  pledge  of  additional  First  A 
Ref.  6s.  In  the  ratio  133  1-3%.  For  details 
of  property  see  First  4  Ref.  Ss. 

Prior  IicB^«  OnUtandin*. 

First  &  Ref.   6s.  1941 92,640,000 

Dayton    Liffhtinf   Co.    1st      Ref.    Bs, 

1M7    2.422,000 

The  above  mortgacres  are  closed. 

Additional  bonds  issned  under  the  First  A 
Rof.  Mortraffe  must  be  pledged  hereunder. 

EaralnKS — See  First  St,  Ref.   Bs. 

OrUrinal  Market— 92,000.000  offered  March, 
1920,  by  Harris,  Forbes  A  Co.,  Bqultable  Trust 
ompany.  and  B.  H.  Rollins  it  Sons,  at  98% 
and  Interest;  $1,000,000  offered  Nov.  1920, 
by  Potter  Brothers  A  Co.,  New  York,  at  97  H 
and  Interest. 

Harkeft. 

New  Toric— Newton  O.  Chase,  W.  E.  A. 
Smith  St  Co..  E.  A.  Miller  &  Co.,  Berdell 
Broa 

Boston — Coffin    A    Burr,    Moora   ft    Cabot. 
ProTldMice,  R.  I. — Brown,  Lisle  ft  Marshall. 
Piloe  Ranee  1»»0. 

«.  ^  ^^^'  Ask. 

Hl«h 93  July     98%  Apr. 

how 91  Dec.     96      May 

DATTON,  SPRINGFIEIJ)  A  URBANA  RAJDL- 
WAT  1st  6e.     Dae  Nor.  1,  1988. 

Bated  Nov.  1,  1898.  Interest  payable  May 
and  N^/V.   1,  at  Trustee's  office. 

Tar  Statns — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlsed   . « 1760,000 

Oatstandlnc    644.000 

Held  in  8.  F 206,000 

IHnomlnation — Coupon,   91,000. 

Tmstee — New  York  Trust  Co.,  New  York. 

Redeemable  at  110  and  Interest. 

Sinklnc  I>Dnd — 6%  per  annum  of  gross 
earnings. 

Ooaraateed  as  to  Interest  by  lease  to  Ohio 
Blectrio   Ry.    Co. 

Coatvol — ^Merged  Into  the  Indiana,  Columbus 
ft  Bastem  Traction,  whose  entire  common 
stock  Is  owned  by  and  the  road  leased  to  the 
Ohio  Electric  Ry.  Co.  Rental  6%  on  91.000,- 
000  preferred  stock  and  Interest  on  bonds. 

Seeored  by  a  first  mortgage  on  41  miles  of 
electric  railway  connecting  Dayton,  Springfield 
and  Urbana.  Ohio.  Population  served,  182.000. 
Built  on  private  right  of  way  outside  of 
cities 

UndcvltM — ^Tbe  Indiana,  Columbus  ft  Bast- 
em  Traction  Co.,  Gen.  ft  Ref.  6fl  of  1926, 
tmder  which  mortgage  provision  la  made  for 
the  retirement  of  this  Issae. 


Original  Market—First  offered  by  Adams  ft 
Co.,  Boston,  at  108  and  Interest  In  1900. 

Market. 
New    York— Watson,     Armstrong     ft    Co., 
Fred  H.  Hatch  ft  Co. 

Beaton — Chas.A.  Day  ft  Co. 
Priee  Range. 
Jan.  1.  '17,  to  Jan.  1,  *21  1020 

Bid.         Ask.  Bid.     Ask. 

High  100 '17     106 '17  70  Nov.     90 

Low.     60  '20       62  '20  60  Nov.     62 


DAYTON,  SPRINGFIKIJ)  ft  XBNIA  S017TH- 
RBN  RAILWAY  fts.    Dae  Oct.  1,  198S. 

Dated  Oct.  1,  1908.  Interest  payable  April 
and  Oct  1,  at  Trustee's  offlce. 

Tax-  Statua— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorlaad 1600,000 

Ontatanttng     422,400 

Canoelled    77,600 

DcnomlDftlon— Coupon.  1100  and  91,000. 

Trastee — First  Wisconsin  Trust  Co.,  Mil- 
waukee. 

Redeemable  upoa  six  months'  notice  at  105 
and  Interest. 

Organisation — Incorporated  In  1909  as  gue- 
oessor  to  the  Dayton  ft  Xenia  Transit  Co., 
sold  at  foreclosure. 

Secured  by  a  first  mortgage  on  26  miles 
of  electric  railway  between  Dayton  and  Xenia, 
Ohio,  and  branch  from  Dayton  to  Roslyn. 
In  1917  the  Company  sold  the  road  from 
Roslyn  to  Spring  Valley,  about  10  miles,  and 
■aid  property  wag  released  from  the  lien  of 
this  mortgage  by  the  Trustee  on  deposit  of 
the  proceeds  of  such  sale.  As  of  Aug.  26. 
1918.  the  Trustee  advertised  for  tenders  of 
bonds  to  exhaust  967,888. 
Yeare  coded  Dec.  81: 

Gross.  Net.  Intareat. 

1819 $267,689  648,940  S 

1818 281,484  40,164  

•1816 188,817  27,286  27,978 

*1915 178.884  88.678  28,008 

*1014 187.968  80.689  27,182 

*  Years  ended  June  80. 

Market 

New  York— Newton  G.  Chase,  H.  C.  Spiller 
ft  Co.,  Chas.  A.  Day  ft  Co. 

Price  Range  1020— Ask  22  at  auction  in 
March. 
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DAYTON  I7NI0N  RAILWAY  let  4g.  Dae 
July  1,  1040. 

Dated  July  1,  1899.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  oflloe. 

Tax  Statna— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  In 
Ohio. 

Authorixed 6600.000 

Outstanding  (Feb.  17,  '21 364,000 

Held  in  8.  F 146,000 

Denomination — Coupon.  81 .  000. 

Trastee— Farmers'  Loan  ft  Trast  Co.,  New 
York. 

Redeemable  for  the  sinking  fund  at  105  and 
interest. 

Sinking  Fund— Annually  1%  of  bondg  ont- 
standing  plus  interest  on  bonds  acquired  br 
this  fund.  Fund  to  be  applied  to  the  paiw 
chase  or  redemption  of  these  bonds  at  not 
over  106  and  interest 

Ooaranteed  as  to  interest  by  agreement  ot 
proprietary  companies. 

Organisation — Incorporated  In  Ohio,  May. 
1891.  ^^' 

Capitalization.  Outstanding. 

Common     9821.000- 

Funded   debt    Sei.OOO* 

OoQitrol — ^The  entire  capital  stock  la  owneft 
by  the  companies  mentioned  below. 
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Secured  by  a  first  mortfface  on  Union  Depot 
In  Dayton.  Ohio,  used  by  the  Pittsbursh.  Cin., 
Chi.  A  St.  L.  (Penn.  Co.):  Cleve..  Cln.,  Chi. 
&  St.  I^:  Baltimore  &  Ohio;  Dayton  & 
Union  and  Brie  railroad  companies. 

Market. 

New  York — Dunham  &  Co.,  Carruthers, 
Pell  A  Co.,  John  NIckerson,  Jr. 

PhiliMlelphlii — Klklns.  Morris  &  Co..  Sam> 
uel  K.  Phillips  &  Co.,  Isaac  Starr,  Jr.,  A 
Co. 

Priee  Ban^e. 


Jan.  1.  '16,  to  Jfui.  1,  '21 

Bid.  Ask. 

High     86%  *1G     88*17 
Lk)w.      73       '20     79  '20 


1020 

Bid.  Ask. 

78  May     79  Dec. 
73  Dec     79  Dec. 


VE  BABD]fil£BEN  COAIi  CO.,  Inc..  Itt  6b. 
Due  tSO.OOO  each  May  1  from  1916  to 
19S6. 

Dated  May  1,  1916.  Interest  payable  May 
1  and  November  1. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax   refunded. 

Authorized   $600,000 

OutstHndlnir    420.000 

Balance  Retired. 

Denomination — Coupon,  1600  (1926  to  1986 
maturities  only)  and  11.000.  Rerlsterabla  as 
to  principal  only. 

Trustee — ^Pennsylvania  Company  for  In- 
•urancts  on  Lives  A  Granting  Annuities.  Phil- 
adelphia. 

Bedeemable  at  102  Vfc  and  interest. 

Sinking  Fund — 10c.  per  2,000  lb.  ton,  on  all 
coal  mined,  to  be  applied  to  the  retirement 
of  maturing  bonds,  any  excess  to  be  applied 
to  the  purchase  of  bonds  of  the  last  ten 
maturities  at  not  exceeding  102^  and  inter- 
est. If  not  so  purchasable  bonds  of  the 
last  maturities  outstanding  are  to  be  drawn 
by  lot  at  102  ^  and  Interest. 

Onranlxatlon — Incorporated  in  Alabama  In 
1916  as  successor  to  the  Maryland  Coal  ft 
Coke  Co.  Owns  all  of  the  capital  stock  of  the 
W.  G.  Coyle  ft  Co.  which  has  an  established 
sales  business  in  New  Orleans. 

Capitalization.  Outstanding. 

Common    8600, 000 

Funded    debt    420,000 

Secured  by  a  first  mortgage  on  12,089  acres 
of  coal  lands  owned  In  fee  and  2,867  acres 
controlled  through  lease.  These  properties 
are  located  in  the  Warrior  Coal  Field,  about 
86  miles  northwest  of  Birmingham.  Ala.  The 
company's  development  consists  of  2  separate 
operations  all  electrically  equipped  and  con- 
nected by  an  electric  railroad,  together  with 
workmen's  houses,  stores  and  other  equip- 
ment. 
Years  ended  Dee  81: 

1919 11,108.488         1222,497  $88,646 

1918 871,069  194,799  68,007 

1917 686,612  166.812  73,038 

1916 438,669  131.017  76.606 

Original  Market — Offered  in  May,  1916.  by 
Cassatt  ft  Co.  and  Graham  ft  Co.,  Philadel- 
phia. 

Market. 

New  York— Watson,  Armstrong  A  Co., 
Carruther.s,   Pell   A  Co. 

Philadelphia — Graham,  Parsons  A  Co.. 
McCown  A  Co.  

Price  Range. 
Jan.  1.  '19.  to  Jan.  1.  '21  lOtO  »»  ^9^0  «?<«  •  »"»  CO.  lit  6s. 

Bid.       Ask.  Bid.  Ask.  F«b.   1,  1929. 

High     97  '19     101  '20  9C  Mar.     101  Mar.  Dated  Feb.  1,  1919.     Interest  payable  Fab. 

*  >w.     to '20     100 '19  90  May     101  Mar.       1  and  Aug.  1  in  Philadelphia. 
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DE   UkYAl.   8KPARATOR   CO    (THK)     10- 
Year  M.  F.  8%  Notes.    Dae  Mar.  1,  1931. 
Dated    March    1,    1921.      Interest    payable 
March  1  and  Sept.  1  in  New  York. 

Tax     Status — 2%     Federal     Income     Tax 
paid  by  the  Company  without  deduction. 

Authorised    $3,000,000 

OutotandlniT   3.000.000 

Purpose    of    Issue — To    provide    additional 
working  capital. 

Denomination — Coupon,  $1,000  and  |600; 
registcrable  as  to  principal. 
Trustee — New  York  Trust  Co.,  Now  York. 
Redeemable  as  a  whole,  but  not  in  part 
except  for  sinking  fund  on  any  Interest  date 
on  3U  days'  notice  at  106  and  Interest  on  or 
before  March  1,  1922,  and  at  hi  of  1%  less 
for  each  6  months  or  part  thereof  there- 
after but  not  less  than  100%  and  interest. 
Sinking  Fund — Semi-annually,  beginning 
Sept.  1,  1922,  an  amount  sufficient  to  retire 
$300,000  of  these  notes  per  annum  by  pur- 
chase or  redemption  at  not  exceeding  the 
current  redemption  price. 

Organization — incorporated  in  New  Jersey 
In  1885.  This  Company  Is  the  largest  manu- 
facturer of  cream  separators  in  the  United 
States  and  Canada.  It  also  manufacturers 
and  sells  other  centrifugal  machinery,  in- 
cluding oil  purifiers  and  clarlflers  used  in 
the  manufacture  of  chemicals  and  has  per- 
fected a  mechanical  cow  milking  machine. 
The  company  owns  the  entire  capital  stock 
of,  the  De  Laval  Company,  Ltd.  of  Canada 
and  De  Laval  Dairy  Supply  Company  of 
the  Pacific  Coast.  Plants  are  located  at 
Poughkeepsle,  N.  Y..  and  Petersburg,  On- 
tario. 
Capitalization  Outatandinf; 

Common   $2,000,000 

Funded    Debt    3,000,000 

Security — A  direct  obligation  of  the  Com- 
pany but  not  secured  by  a  mortgage.  Un- 
der the  provisions  of  the  indenture  the 
Company  covenants  as  follows: 

The  Company  will  create  or  permit  to 
be  created  any  mortgage — except  purchase 
money  mortgages  for  properties  hereafter 
acquired,  pledge — lien  or  other  encumbrances 
upon  any  of  Its  properties,  nor  upon  the 
properties  of  its  subsidiaries,  nor  upon  the 
Income  of  all  such  properties. 

The  Company  will  not  issue  any  notes  or 
other  obligations  maturing  later  than  one 
year  from  their  respective  dates,  except 
Employes  Investment  and  Profit  Sharing 
Certificates. 

The  Company  and  Its  subsidiartes  will  at 
all  times  maintain  quick  assets  as  defined 
in  the  indenture  equal  to  1%  times  all  debt. 
Including  the  amount  of  these  notes  out- 
standing. 
Years  ended  Dec.  31: 

Net. 

1920 •$1,100,000 

1919 1,706,076 

1918 1.687,119 

1917 1.697,939 

1916 1,602,113 

*  Partly  estimated. 

Original  Market — $3,000,000;  offered  Feb« 
ruary,  1921  by  Dominick  A  Dominick,  Lib- 
erty Securities  Corporation  and  White, 
Weld  A  Co..  New  York,  at  98  V6  and  In- 
terest. 

Market 

New  York — Ames.  Emerlch  A  Co..  Hart- 
•horne  &  Battelle,  Vanderhoef  A  Robinson. 

Philadelphia — Graham,  Parsons  Co.,  Sam- 
uel McCreery  &  Co. 

Chicago — Butter,  Lindsay  A  Co.,  Inc. 

Pouguceepaie,  N.  Y. — ^Peter  H.  Troy. 
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Tmz  StAtiM — 1%  I^Ddaral  Inoom*  Tax  paid 
hr  company  without  dednctlon.  Tax  exempt 
In  Penneylvania. 

ADtfaorlxed    1400,000 

Outatandlnfr    (Feb.    1.   '21) 326.000 

~"      ■  bjr  S.  F. 74,000 


of  Iieoe  To  retire  loans  Inonrred 
in  the  oonstructlon  of  a  new  plant  and  for 
general  corporate  purpoaes. 

Denemlnatton— Coupon,  11.000.  Redeterable 
mjB  to  principal. 

Truaftee— Guarantee  Tmet  A  Safe  Deposit 
Co..  Philadelphia. 

Redeemablo  at  102  and  interest  on  any  in- 
terest date  on  SO  days*  notice. 

BioldBff  I\iiid — ^Amounts  sufflolent  to  retire 
by  purchau  or  call,  a  minimum  of  110,000 
par  value  of  bonds  Quarterly. 

OrvaBiaatlso — Incorporated  In  Pennsylvania 
la  1807  as  successor  to  a  West  Virginia  oor- 
XK>ratlon  which  was  chartered  in  1900. 

Capitalisation.  Outstanding. 

Common 11,000,000 

Funded    debt    326,000 

Secured  by  a  first  mortsase  on  all  the  prop- 
erty of  the  company,  Including  a  aelnforced 
concrete  plant  of  about  84.880  sq.  ft.  com- 
pleted In  1818  and  located  on  2l8t  Street  from 
Toronto  Street  to  Clearfield  Street,  Philadel- 
phia. Under  the  proTlsions  of  the  Trust 
Asreement  no  dividends  can  be  paid  on  the 
capital  stock  until  50%  of  the  bonds  issued 
have  been  retired. 

Valuation  of  aesets  as  of  Jan.  80,  1818. 

Real    estate,    buildings,    etc 1884,840 

Ma<diinery.   etc 420,88fi 

Raw  and  finished  materials 812,888 


ToUl     81,118,717 

Tears  ended  Mareh  Sit 

•Net. 

1820 103,021 

1919 def.    1.881 

1918 def.    6,646 

1917 226.586 

1916 107.376 

•After  interest. 

Oitelnal  Market — $400,000  offered  February. 
1918,  by  Frasier  &  Co.,  Philadelphia,  at  86 
and  Interest. 

Bfarket. 

New  York — Carruthers,   Pell   &  Co. 

Philadelphia— Graham,  Parsons  St  Co., 
McCown  &  Co..  H.  D.  Boenning  &  Co. 

Price  nange  1920— Bld>-HIgh.  80  Hay; 
Low,    87    Dec. 

DBOATUB  OA8  A  BUSCTBIO  00.  1st  5s. 
Due  May  15,  1929. 

I>ated  May  16,  1888.  Interest  payable  May 
and  November  16,  at  Trustee's  oflloe. 

Tlax  Status — 2%  Federal  Inoome  Tax  paid 
by   company  without  deduction. 

Authorised   1800.000 

Outstanding    (Jan.    1  '21 136,000 

Betired  by  S.  F.    166,000 

Pensmlnatloa    Coupon,  81.000. 

Trustee— Merchants'  I/oan  A  Trust  Co.,  Clti- 
111. 

Redeemable  at  106  and  Interest. 

fllaldns  Fond — ^Minimum  of  116.000  bonds 
annually  at  106  and  interest.  Bonds  to  be 
retired  in  numerical  order. 

Assumed  by  Decatur  By.  ft  JAghi  Co. 

Oooftrel — ^Mersed  Into  the  I>ecatur  By.  A 
Ijiffht  Co.,  all  of  whose  stock  Is  owned  by  the 
Danville,  Champaign  A  Decatur  By.  Co..  a 
subsidiary  of  the  Illinois  Traction  Co. 

Sscared  by  a  first  mortgage  on  plant  sup- 
ptytag  BUS  and  ofte  of  the  plants  supplying 
elootricity  to  Decatur,  ni.  Population,  40,000, 
Franchises  extend  beyond  1888. 


Underlies — 1st  Cons.  6s,  Decatur  Ry.  A 
Lt.  Co.  1st  A  Cona  6s  of  1888  and  Con.  A 
Ref.  6s  of  1888.  all  of  which  mortsases  pro- 
vide  for  the   retirement  of  this   issue. 

Orldnal  Market— Offered  In  1889  by  Devltt, 
Trembel  A  Co..   at   104  and  Interest. 

Blarket. 
New  Yoric — Berdell  Bros. 
PlilladelphlA— Samuel  K.  PhlUIps  A  Co. 
Prioe  Ranse. 
Jan.  1,  'Id,  to  Jan.  1,  '21  1920 

Bid.      Ask.  Bid.  Ask. 

Hlirh     96 '16     80     80 

Low.     80 '19     80 '20  ..      80 


DBOATUR   RT.   A   UOHT  CO.   1st  A   Oons. 
6s.     Due  Deo.  1,  198S. 

Dated  Dec.  81,  1808.  Interest  payable 
June  1  and  Dec  1.  at  Trustee's  oflloe  or 
Merchants'    Bank  of  Canada.   Montreal. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised — Closed  mortsase. 

Outstanding   (Jan.    1.   '21) 8470.000 

Held  in  sTf.   278,000 

Denomination — Coupon,  81,000.  Revlsterable 
as  to  prlncipaL 

Trustee — Old  Colony  Trust  Co..  Boston. 

RedeemaMe  at  107  Vfc  and  interest  on  40 
days'  notice. 

Sinking  Fund — ^Annually  on  Dee.  1.  10%  of 
the  net  earnings  of  the  company  for  the 
preceding  twelve  months.  Minimum  amount 
in  any  event  1%  of  par  value  of  outstanding 
bonds  for  the  purcliase  or  redemption  of 
these  bonda 

Guaranteed  as  to  principal  and  Interest  by 
endorsement  of  the  Illinois  Traction  Co. 

Organisation  and  Control — ^Incorporated  in 
x80S  in  Illinois  to  take  over  the  street  rail- 
way, gas,  electric  lighting  and  steam  heating 
properties  In  Decatur,  Hi.,  and  vicinity.  Bn- 
tire  capital  stock  Is  owned  by  the  Danville, 
Champaign  A  Decatur  Ry.  Co.,  a  subsidiary 
of  the  Illinois  Traction  C^. 

Capitalisation.  Outstanding. 

Common    11.666.000 

Funded    debt    2.924,000 

Secured  by  a  mortgage  on  plants  supplying 
gas.  electric  light  and  power,  and  steam  heat 
in  Decatur.  HI.,  and  vicinity,  and  on  street 
railway  system  comprising  IS  miles  of  track. 
Population.  Decatur  40.000. 

Prior  liens — ^226,000  bonds  of  constituent 
companlea 

Underlies — Cons.  A  Ref.  6s  of  1888  which 
are  deposited  under  the  Coll.  Tr.  5s  of  the 
Danville,  Champaign  A  Decatur  Ry.  A  Lt.  Co. 

Original  Market— 8600.000  offered  1806  at 
par  and  Interest  by  Julius  Christiansen  A  Co., 
Philadelphia. 

BfarksO. 

New  York — Dunham  A  Co..  Hartshorne  A 
Battelle.  Watson,  Armstrong  A  Co.,  Berdell 
Bros. 

Philadelphia — Bauer,  Starr  A  Ck>..  Samuel 
K.  Phillips  A  Co..  H.  D.  Boenning  A  Co. 

Price  Range. 

Jan.  1,  '15,  to  Jan.  1,  '21 

Bid.  Ask. 

High  100 '17     100%  '17 
Low.     75  '20       96      '16 


( 


I 


1920 

Bid. 
92  Mar. 
r  76  Sept. 
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DEERE  A  CO.  7*%   NoteM\  Pue  May  1st, 

1031  '        '-^ 

Dated*  Feb.  16.  1921.  Int^eat  payable 
May  1,  and  Nov.  1  at  Central  Trust  Com- 
pany of  Illlnoia,  Chicago,  or  Cliase  Natl 
Bank,   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Authorized    810,000.000 

Outstanding  , 10,000,000 


Purpose  of  Issoe — To  reduce  current  11a- 
biUUes. 

DeaomlnBtlonii — Coupon,  1 1,000  and  $600; 
registerable  as  to  prlholpaL 

Trustee  —  Central  Trust  Company  of 
Illinois.  Chica|ro. 

Redeemable  on  i^ny  Interest  date  on  60 
days'  notice,  to  and  lucludlnff  May  1,  1922, 
at  105  and  interest,  and  thereafter  at  lOS 
and  interest  less  \^  ot  1%  for  each  full 
year  or  fraction  thereof  from  May  1,  1922. 

SIxilUiiff  Fund — Annually,  beginning  Feb. 
1,  1924.  an  amount  sufficient  to  retire  |600,- 
000  principal  amount  of  notes  in  each  year 
1924  to  1926  inclusive,  and  1625.000  prin- 
cipal amount  of  notes  hi  each  year  1927  to 
1920  inclusive.  Tills  fimd  lA  to  be  applied 
to  the  purchase  or  redemption  of  these 
notes  at  the  current  call  price. 

OrflranisAtion — Incorporated  in  Illinois  in 
1911.  Business  established  in  1837.  The 
Company's  fourteen  plants  are  located  at 
Moline,  111.;  East  Mollne,  III.;  Ottumwa, 
Iowa;  Waterloo.  Iowa;  wetland,  Ontario; 
Fort  Smith.  Arkansas;  Syracuse,  New  York; 
Horicon,  Wisconsin;  St.  Louis.  Missouri, 
and  Malvern,  Arkaneas.  The  Company,  to- 
gether with  subsidiaries — all  of  whose 
stocks,  except  directors*  qualifying  shares, 
it  owns — manufacturers  farm  plows,  har- 
vesting machinery,  corn  planters,  disc  har- 
rows, hay  rakes,  hay  loaders,  farm  wagons, 
corn  shellers.  grain  drills,  manure  spread- 
ers and  other  farm  'machinery. 
Capitalization  Outstanding 

Common    117.904.400 

Preferred    (7%    cum.) 36,000,000 

Funded  debt    10,13t),500 

Security — ^A  direct  obligation  of  the  Com- 
pany but  not  secured  by  a  mortgage.  The 
indenture  contains  the  following  covenants: 

So  '  long  as  any  of  the  Notes  are  out- 
standing and  unpaid,  the  Company  shall 
not  make  or  permit  to  be  made  or  exist 
any  mortgage  or  pledge  on  any  of  its  real 
property  or  plants,  or  on  any  of  the  property 
of  any  of  Its  subsidiary  companies  (except- 
ing existing  mortgages,  against  the  prop- 
erty of  two  of  the  Company's  subsidiaries, 
aggregating  |86,000),  but  this  provision 
shall  not  prevent  future  purchase  by  the 
company,  or  any  subsidiary  company,  of 
property  subject  to  mortgage,  or  the  crea- 
tion or  purchase-money  mortgages  upon 
property  hereafter  purchased  by  the  Com- 
pany or  any  subsidiary. 

Current  assets  of  the  Company  and  its 
subsidiary  companies  shall,  at  all  times,  be 
maintained  unpledged  in  an  amount  equal 
to  at  leaAt  200%  of  the  aggregate  amount 
of  their  total  liabilities,  including  the 
amount  of  these  notes  then  outstanding, 
and  total  'borrowings  of  subsidiary  com- 
panies shall  at  no  time  exceed  $2,600,000 
in   the   aggregate. 

Tears  ended  Oct.  31: 

•Net. 

1920    $4,647,718 

1919    6,267,177 

1918    4,834.987 

1917    4,932,026 

1916    4,117,993 

'After  interest,   taxes,  depreciation,  etc. 

Orlcima  Haricet— $10,000,000;  offered  Feb. 

1921  Dy  Central  Trust  Company  of  Illinois. 
Chicago,  and  Guaranty  Company  of  New 
York,  at  99  and  interest. 

Mftrket. 

New  Toirk — Hartshorns  &  Battelle. 
Philadelphia — Samuel   MoCreery  &  Co. 
ChleaM — First    Trust    &     Savings     Bank. 
Rutter.  Xlndsay  A  Co.,  Inc. 
Brie*  Pa. — Brie  Trust  Co. 
Salt  liSbe  Chw — Palmer  Bond  St  Mortgage 
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DEFIANCE  (O.)  GAS  A  ELBCTBIC  CO.  lal 
8.  F.  Sa.     Due  Sepi.  1,  l04t. 

Dated  Sept.  1.  1912.  Interest  payable  Haroh 
1  and  Sept.  1.  at  Trustee's  olBee. 

Tax  Statns — S%  Federal  Ineome  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 


$1,10^008 


Outstanding  806.600 

Fledged  to  Seeore  7%  Notes  ...      S72.M0 


for  Bact. 811.400 

Denomlnationo— $100,  8600  and  81.000.  Rw- 
literable  ae  to  prlaohml. 

Tmstee — Guaranty  Trust  Co.,  New  York. 

Bedeemablo  at  106  and  Interest  on  any  in- 
terest date. 

Slaking  F^nd— Annually  beginning  10SV  2% 
of  outstanding  bonda. 

Organisation  and  Oaatrsl— Incorporated  la 
Ohio  In  1809.  The  entlra  capital  sloek  is 
owned  by  the  United  Pubiio  UUUUes  Co.  (of 
DelawareX 

CaplUlization.  Outstanding. 

Common   8047,100 

Funded  debt   086.000 

Seevcred  by  a  first  mortg^ca  on  aA\  the  prop- 
erty of  the  company,  Ihclndlng  108  miles  of 
electrlo  and  gas  plants  in  Deflane^  C.  also 
supplying  Maume^  Perrysburg,  Bossford:  also 
serve  local  plants  at  Holgate.  Swanton,  Grand 
Rapids,  Weston,  Uberty  Center,  Okalona. 
Jewell  and  Florida.  Population  served.  86.- 
000.  Franchises  are  indeterminate  and  are 
reported  liberal. 
Years  ended  Dee.  81: 

Gross.  Net.        Int..  sto. 

1919 $809,016         8101.296  $64,100 

1918 277.669  94,781  46,408 

1917 228,989  64.266  86.000 

1916 174,678  41.416  04,080 

1816 182.682  88.177  I8.1T0 

Original  Market— $872,000  offered  July.  1910. 
by  Liggett,  Hlchbom  A  Co..  Boston  and 
New   York. 

Market. 

New  York — Lynch  &  McDermott.  Earle  A. 
Miller.  Berdell  Bros. 

Prlee  Bangs. 
JTan.  1,  '17.  to  Jan.  1.  '81  10M 

Bid.       Ask.  Bid.  Ask. 

High     92  '17     94  '17  60  Dec;     71  Sept. 

Low.     49  '20     63  '20  49  Nov.     63  Dec 


DELANO    IiAND    COMPANY    1st    6s.     Dns 
Jan.   1.   1982. 

Dated  Dec.  1.  1891.  Interest  payable  Jan. 
and  July  1,  at  Lehigh  Valley  Coal  Co..  Phil- 
adelphia. 

Tax  Statns — 0%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in    Pennsylvania. 

Aathorlsed    $1,200,000 

Outstanding   (Mar.    1.    '21)....      146,000 

Betlred  bv  8.   F.    1,064.000 

Denomination — Registered.    $1,000. 

Tmstee — Girard   Trust   Co.,   PUladsIphia. 

Sinking  Fkmd — ^Ten  cents  per  ton  Oi  ooal 
of  sizes  above  pea.  shipped  during  the  pre- 
ceding year,  whtoh  amount  Shall  not  be  less 
than  $80,000  in  any  one  year,  to  be  sppleid 
to  the  purchase  of  these' bonds  at  not  above 
par  and  interest:  If  not  purchasable,  to  be 
invested   in   other  approved   securities. 

Note. — ^Funds  in  hands  of  TYustee  are  in 
excess  of  amount  of  bonds  outstending.  Ap- 
plication of  8.  F.  discontinued  by  order  of 
court. 

Gaaranteed  principal  and  Intsrsst  br  the 
Lehigh  Valley  B.    R.    Co.   by  endorsement. 

Oontrsl— Merged  In  1900  with  the  LtShlgb 
Valley  Coal  Co.,  whose  entire  capital  stoiA 
is  owned  by  the  Lehigh  Valley  B.   B.   Oo. 
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Second  by  a  flnt  mortsMW  on  B,I29  acres 
of  oral  laad  in  S^taylklir  Co.,  Pa.,  with 
aiilo«a.    improvementa,    eta. 

IJslel  on  the  Philadelphia  Stock  Bzchanfo. 

Market. 

New  York — Hartshome  &  Battel  le. 

PhUade|plU» — Barnes  *  Lofland,  Biddle  A 
Henry.  Henry  D.  Boennlng  lb  Oo..  Brown 
Broa  A  Ca,  Huntoon  &  Co.,  Reed  A,  Mor- 
van  4i  Co..  Samuel  K.  Phllllpe  &  Co.. 
Grfiham.  Parsons  &  Co. 

Priee  Ranse. 
Jao.  1,  *1«,  to  ^an.  1.  'SI  1920 

Bid.       Ask.  Bid.  Ask.    ' 

Hlfh     105*16     100 '19        99V6  Mar.     102  Nov. 
Low.       98  '19     100  '19  9     99      Mar.     102  Nov. 


DEIAWARB  A  BOUND  BBOOK  KAHJUIAB 
CO.   let  C^M.  9Mm.    Doe  Aw.  1.  i»», 

Datei  Aiw.  1,  19  OS.  Interest  payable  Feb. 
and  An*.  1,  at  Mechanloa*  National  Bank, 
Trenton.    N.    J. 

Tax  Bftalq»— 2%  Federal  Inoome  Tax  paid 
by  compaay  without  dedvetloa. 

Aotherlni  aad  OHtataadhi* 91.800.000 

DcnamfauUloB — Coupon,  11,000.  Baslster- 
&ble  aa   to  prladpal   or  folly  ndsteraUe. 

Tmetee— -The  Penilaylvanla  Compaay  for 
iBsorances  on  Lives  and  Orantins  Annultlea. 
Philadelphia. 

flnamntefid  aa  to  Interest  under  terma  of 
lease  by  the  Philadelphia  A  Beadias  Ry.   Co. 

Orsmntaatien — ^Inoorporated  tn  New  Jersey 
tai  1974. 

Capitalisation.  Ontataiidlns. 

Common    81.800.000 

Ponded    debt     1.800.000 

Conirpl — ^Leased  for  999  years  from  1870 
to  the  Phllndelphia  *  Reading  Ry.  Co.  Ren- 
tal interest  on  bonds  and  8%  on  81.800.000 
stock. 

Secored  by  a  first  mortface  on  80.97  miles 
of  road  from  Bound  Brook,  N.  J.,  to  the 
Delaware  River,  and  branch  to  Trenton,  N. 
X.  and  ineludins  27  miles  of  seoond  track 
and  18.97  miles  of  third  track.  This  road 
forms  an  Important  part  of  the  P.  A  R.  Ry. 
between    Philadelphia    and    New    Tork. 

Lersl  for  Savings  Banks  in  Cal..  Conn.. 
Me..  Mich..   Minn..  N.    J.   and  Wis. 

Qrislnal  Marfcel— OCCered  in  1908  by  Drexel 
k  Co..  Philadelphia, 

Haiket. 

New  Tork  —  Raymond  M.  Smith,  Car- 
ruthers.  Pell  A  Co. 

Philadelphia — Henry  D.  Boennln^  &  Co.. 
Brown  Bros.  &  Co.,  Graham.  Parsons  & 
Co.,  Isaac  Starr.  Jr.,  &  Co. 

Price  Raacib 
Jsn.  1,  '09,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.     ' 

High     93  '09     96      '09  70  Dec 

Low.     66 '20     91% '12  66  July 


DELAWABIS  A  HUDSON  00.  1st  Uea  Equip. 
AMm.     Due  July  1.  1928. 

Dated  June  1.  1907.  Interest  payable  Jan. 
and  July,  at  company's  office.  32  Nassau  St., 
New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Attthorlaed    110.000.000 

OutstandlBf  (Jan.   1.   '21)....     6,029,000 

Balanee  Retired. 

Denomination — Coupon,  $1,000.  Resister- 
able  as  to  principal  or  fully  redsterable. 

Trustee — United  States  Mortcace  A  Trust 
Co..  New  Tork. 

SlnklDC  Fund — ^Annually,  besinnlns  July  1, 
1908.  the  sum  of  8680.000.  to  be  appUed  by 
the  Trustee  under  the  direction  of  the  Dela- 
ware A  Hodaon  Company  either  to  the  pur« 
diase  of   these   bonds  for   oanoellatlon   or   to 


the  purchase  of  additional  eauipment  to  b^ 
eeme  subject  to  this  indenture,  or  to  the  pur- 
chase of  bonds  leaal  for  New  Tork  State  Life 
insurance  Companies.  Bonds  so  purchased 
may  be  sold  and  the  proceeds  applied  to  the 
purchase  of  the  bonds  of  this  Issue,  or  for 
new  equipment  to  oome  under  the  lien  of  this 
indenture.  On  Dec.  31. 1980.  receipts  amount- 
ed to  88.460.000.  disbursements  for  equip- 
ment, 84.442,463.  bonds  retired  amounted  to 
83.971.000;  securities  and  cash  in  hands  of 
Trustee.  81.106.330. 

awaolxatioB—See  1st  A  Ref .  4s. 

Secured  by  a  first  lien  ixpon  equipment  ao- 
quired  under  thia  indenture. 

Bamlnva— See  1st  A  Ref.  4s. 

lionl  for  savinera  banks  in  N.  H.,  Ohio 
and  R.  I. 

listed   on   the   New   Tork   Stock   IDzchanse. 

Original  Marint— Offered  in  1907  by  Kuhn. 
Loeb  A  Co.  and  the  First  National  Bank.  New 
Tork,    at  96  and  interrat. 

Market. 

New  Tork — Evans,  StiUman  &  Co.,  Free- 
man A  Co.,  Hartshome  A  Battelle. 

PliUadelphla — Brown  Broa  A  Ca.  Graham, 
Parsons  A  Co. 

Priee  Ranee— N.  T.  8.  B. 

Jaa.  1,  'OS,  to  Jan.  1,  '21  1920 

gifh  104^     Nov.    6. '08  96%  Jan.  16 

3W.     93^     Feb.  28, '18  94%  July  27 
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DELAWARE  A  HUDSON  CO.  lat  A  Ref.  4s. 
Due  May  1.  IMS. 

Dated  May  1,  1908.  Interest  payable  May 
and  Nov.  1.  at  company's  ofllee.  82  Nassau 
St.,  New  Tork. 

Tax  8tatttik~2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   New  Tork. 

Authorised    860.000.000 

Ontstandlnc    32.204,000 

Pledaed  to  Secmre  7s. 

Due   1030   10,000.000 

Reserved  for  Ext 6,296,000 

Reserved  for  Prior  Uens 1.600.000 

Denomination — Coupon.  81.000.  Reaister- 
able  as  to  principal  or  fully  reaisterable.  Reg- 
istered, 81.000,  $6,000  and  810.000.  CAR. 
interchanaeable. 

Trustee — Farmers'  Lioan  A  Trust  Co..  New 
Tork. 

Redeemable  as  a  whole  only  at  107  H  and 
interest  on  May  1.  1918,  or  on  any  interest 
date  thereafter  upon  13  weeks'  notice. 

SInkinv  Fund — Bealnnlna  June  1,  1909,  1% 
of  amount  of  outstanding  bonda  Is  to  be  paid 
annually  to  the  Trustee  to  be  applied  at  the 
direction  of  the  company,  either  of  the  pur- 
chase and  cancellation  of  these  bonds,  or  to 
constructions,  additions,  etc..  which  are  to  be 
placed  under  the  liens  of  this  mortgSLge.  Ap- 
proximately $3,636,230  has  been  paid  into  the 
Slnklnir  Fund  and  expended  In  this  way.' 

Organisation — Incorporated  in  New  Tork  in 
1823.  The  company  owns  341  miles  of  steam 
railroad.  leases  468  miles  and  has  trackage 
over  104  miles  of  road.  The  steam  railroad 
lines  extend  from  Wilkes-Barre  and  Soranton. 
Pa.,  and  Blnghamton,  N.  T.,  via  Albany  to 
Montreal.  Can.  It  also  controls  about  230 
miles  of  electric  street  and  interurban  railway 
in  and  about  Albany,  Troy  and  Sohenectady. 

The  company  also  controls  extensive  anthra- 
cite coal  lands. 

Capitalization.  Outstanding. 

Common   $42,603,000 

Funded  debt   68.096,000 

Secured  by  a  direct  mortcace  on  841.40 
miles  of  road,  440.22  milea  of  leaseholds, 
trackage,    equipment,    coal    lands,   etc..    via: 

A  direct  mertvage  on  841.48  miles  of  road, 
vis: 


I 


A  first  lien  on  267.67  milea —  Mllea. 
Rouses    Point    Jet.    to    Lake    Station. 

Whitehall.    N.    7 112.93 

Canada  Jet.  to  New  Tork-Canada  I«iiie  12*78 

South    JcL    to    Attsable   Forks 12.87 

Montcalm  Landlnir  to  Baldwin 4.77 

llconderoffa  Jet.  to  Tlconderosa . .' 0.92 

Salem  Jet.  to  Greenwich 10.20 

Moreau  Jet.  to  South  Glens  Falls 4.77 

Watervllet  Jet.  to  Green  Island 1.08 

GlenvlUe  to  Coons 9.68 

Cherry  Valley  Jet.  to  Cherry  Valley...  21.04 

Ninevah.  N.  7..  to  Jefferson  Jet 22.24 

Carbondale  to  Green  Rldare 16.82 

Lookout  Jet.  to  Honesdale  Jet 27.63 

Archbald  to  Bushwlck 4.94 

Carbon  St.   Jet.   to  Lackawanna  Ave.. 

Scraton     0.61 

A  second  lien  on  73.79  miles — 
Covered  by  the  first  lien  of  the  follow- 
ing: 

Adirondack  Ry.  Ist  4V&s 66.68 

Schenectady  A  Duanesburgh  1st  6s....  17.11 

Also    secnzvd     on    440.24    miles    of 

leasehold,  viz: 

Bluff  Point  to  Lake  Placid 79.44 

Lake  Station.  Whitehall,  to  Albany. . . .  79.14 

WhltehaU.  N.  Y..  to  Rutland,  Vt 23.71 

CasUeton.  Vt..  to  Eagle  Brldse.  N.  7. .  52.18 

Fort  Edward  to  Lake  George 14.46 

Schenectady    to    Ballston     14. 12 

Waterford    Jet.    to   Troy    6.60 

Albany   to   Blnghamton 142.69 

Green    Ridge    to    WUkea-Barre 20.07 

South  Wllkes-Barre  to  Plymouth  Jet..  2.02 

Green  Ridge  to  Vine  St.,  Scranton. ...  1.47 

Vine   St    to    Poplar   St.,    Scranton....  0.60 

Plymouth  Jet.  to  Kingston  Breakers...  2.16 

Bull  Run  Jet.  to  No.  4  mines 1.26 

No.  4  to  No.  3  branch  connection 1.02 

Connection   at    Delanson 0.44 

Fttrther   seeared   on   57.01    miles   of 
trackage  rights,   viz: 

Binghamton  to  Owego  (7rle  R.  R.). . . .  22.00 
Jefferson  Jet.  to  Carbondale  (Jefferson 

R.    R.)    35.01 

•  PHor  liens — 81.500.000  prior  liens  on  mile- 
age directly  covered  as  follows: 
Schenectady  A  Duanesburgh  1st  6s. 

1924      $600,000 

Adirondack  Ry.   1st  4^s,   1942 1.000.000 

Also  on  276.78   miles  of  mileage 
leased  to  the  following: 
Albany  A,  Susquehanna  Conv.  3^s. 

1946    10,000,000 


31. 


111.600.000 


Net. 

810,431 

10.883 

2.078 
10.602 

3.436 


Int.  it  Rent. 
.017  16.497.866 
,067  6,278,062 
,201  1,123,841 
.781  5.887.988 
,079  850.664 

itandard   return 


Total    

Tears  ended  Dee. 

Gross. 

•1920 846,354.299 

•1919 7,416,149 

tl919 34,749,709 

•1918 7,416,149 

tl918 34,789,864 

'Corporate  Income  Account. 

tFederal    Income   Account- 
not  included. 

Ustcd  on  the  New  York  Stock  Exchange. 

Legal  for  savings  banks  in  Cal..  Conn.. 
Me..  Mass..  Mich.,  Minn..  N.  H..  N.  J.,  N.  7., 
R.  I..  Vt.  and  Wis. 

Original  Market — ^Underwritten  in  1908  by 
Kuhn,  Loeb  A  Co..  and  the  First  National 
Bank.  New  7ork.  and  offered  at  97  V&  and  In- 

^"^"^  Market. 

New  Toric — Blgelow  &  Co.,  Colgate,  Par- 
ker A  Co..  Dunham  A  Co.,  Arthur  E.  Frank 
4e  Co..   Granger  &  Co..   Hodenpyl.   Hardy  4b 
.  Kountze  Bro&,  R.  W.  Prassprich  A  Co., 
ice  A  Whltely,  Redmond  A  Ca.  Struthers 
Llscoe.   Seasongood,   Haas  A  Macdonald. 
I  A  Hickey. 


Price  Range— N.  T.  8.  S. 
Jan.  1,  '08,  to  Jan.  1,  'il  1»Z0 

High  103     June  3,  '09  81^  Oct.  9 

Low.     67     July  7.  '20  67      July  7 


DELAWARE:  A  HUDSON  CO.  tO-Year  Conv. 
5s.      Due  Oet.  1    1985. 

Dated  Oct.  1.  191&.  Interest  payable  April 
1  and  Oct.  1,  at  Company's  ofnce.  New  7orlt. 

Taz    Status— Payment    of    Federal    Income 
Tax  not  assumed  by  company. 
.    Anthorlned    and    Outstanding.  .814.461.000 

Denomination — Coupon.  8600  and  81.000. 
Reglsterable  fully,  or  as  to  principal  cmly. 
Registered.  8600.  81,000.  86.000  and  810.000. 
C.  A  R.  interchangeable. 

Redeemable  as  a  whole  only  (subject  to 
right  of  conversion  after  call  up  to  30  da.yB 
from  date  of  redemption)  at  106%  and  Inter- 
est, on  Oct.  1.  1922.  or  on  any  Interest  date 
thereafter  on  90  days'  notice. 

Convertibls  between  Oct.  1.  1917.  and  Oct. 
1.  1927,  into  stock  of  the  company  at  the  rato 
of  160%  in  bonds  for  100%  in  stock. 

Dividends  on  the  stock  have  been  paid  In 
every  year  since  1826,  except  from  1829  to 
1831.  1884  to  1838  and  1877  to  1880.  The 
average  rate  for  the  entire  period  has  been 
7.3%  per  annum,  since  1882  not  less  than  6% 
per  annum  has  been  paid,  and  9%  per  annum 
has  been  paid  since  1907. 

Proportionate  prices  are  as  follows. , 


Stock. 
160 
166 
160 
166 
170 
175 
180 
185 
190 
196 
200 


Bonds. 
100.00 
103.33 
106.66 
110.00 
113.33 
116.66 
120.00 
123.33 
126.66 
180.00 
133.33 


Stock. 
206 
210 
216 
220 
225 
230 
236 
240 
246 
260 


Bonds. 
136.66 
140.00 
148.33 
146.66 
160.00 
153.33 
166.66 
160.00 
163.38 
166.66 


Organisation — ^See  Ist  A  Ref.  4s. 

Security — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage. 

Earnings — See  1st  A  Ref.  48. 

Ijegal  for  savings  banks  in  N.  R.  and  R.  I. 

Listed   on   the   New   7ork   Stock   Bxchanse. 

Original  Market — Offered  to  stockholders  in 
September.  1915.  at  par  and  Interest  in 
amounts  equivalent  to  84%  of  their  stock- 
holdines.  The  offering  was  underwritten  by 
Kuhn.  Loeb  A  Co.  and  First  National  Dank. 
New  7ork. 

Market. 

New  York  —  Vilas  &  Hickey,  Orangrer  & 
Co.,  Geo.  H.  Burr  &  Co.,  Hartshome  4b 
Battelle. 

Cincinnati — Dudley  V.  Sutphln 

Price  Bange^-N.  T.  8.  K. 


Jan.  1.  'IS,  to  Jan.  1,  '21 

Hlffh  108  V4  Nov.  20.  '15 
Low.     73      July    2,  '20 


1920 
87%  Sept.  22 
73      July     2 
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DELAWARE  A  HUDSON  00.  10-Te«r  Se- 
cured 7s.    Doe  June  1»  1980. 

Dated  J\me  1.  1920.  Interest  payable  June 
1  and  Dec.  1,  at  Company  office.  New  7ork. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Authorised    810.000.000 

Outstanding    10.000.000 

Purpose  of  Istae— To  provide  funds  to  pay 
off  at  maturity  89.000.000  8-7ear  6%  Notts. 
due  Aug.  1.  1920,  and  for  other  corporate  re- 
quirements. 

Denomination— Coupon.  8LO0O  and  8600; 
registerable  as  to  principal.  Registered  81.900 
and  8600.    C.  A  R.  interchangeable. 

Tmstee—United  States  Mortgage  A  Trust 
Co.,  New  7ork. 


1 


OrKanlsatlon — See  1st  A  Ref.  4b. 

Secured  by  pledse   of   the  following  Beourl- 

ties: 

OutBtandinir. 

Delaware  A  Hudson  Ref.  4b 110.000.000 

Albany    A     Susauehanna     Railroad 

3H»    S.BOO.OOO 

Wllkea-Barre  Connecting  R.   R.    let 

ft  Imp.    6a 1.000.000 

Vniselaer  &  Saratoga  Guar.  Stk. .         SOO.OOO 
iibany  A  Sruaquehanna  R.  R.  Guar. 

Stk 400.000 

Eandnrs — See   Ist  &  Ref.    4b. 

Listed  on  the  New  York  Stook  Exchange. 

Original  Market— tl 0.000.000  offered  May. 
1920.  by  Kuhn.  Loeb  A  Co..  and  First  Na- 
tional Bank  at  100  and  Interest. 

Maiicet 

New  York— Hlrsch,  Llllenthal  &  Co.,  Red- 
mond &  Co..  Salomon  Broa  &  lIutElor. 
Mann.  Pell  &  Peake. 

Philadelphia^! I arper  &  Turner. 

Pfice  Bamre  1920— N.  Y.  8.  B. 

High  106^  Nov.  23.  '20 
Low.     09%  June  24. '20 


BELAWARB    COUNTY    EliECTRIO    CO.    Ist 

5s.    Dne  Aug.  1.  1989. 

Dated  Aug.   2.   1909.     Interest  payable  Feb. 
and  Aug.  1.  at  Trustee's  office. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthorUed     $760,000 

Ovtstandlng    244.000 

Held  lA  S.  F 66.000 

Reseired   for   Bxt 460.000 

I>enimilnatlo»--Coupon.   11.000. 

Tmstee— Philadelphia  Trust  Co.,  Philadel- 
phia. Pa. 

Bedeemable  at  106  and  Interest. 

Sinking  Fund — 1%  per  annum  lo  1918: 
1%%  per  annnm.  1919-28;  %%  per  annum. 
1129  to  maturity. 

Organisation  and  Control— Incorporated  In 
Pennsylvania  In  1909  and  absorbed  the  Media 
Electric  Light.  Heat  A  Power  Co..  Philadel- 
phia Suburban  Electric  Co..  Faraday  Heat. 
Power  A  Light  Co.  and  Cltlsens'  Blectrlo 
Light  A  Power  Co..  of  Delaware  County.  Pa. 
All  of  the  stock  Is  owned  by  the  Philadelphia 
Electric  Co. 

Capitalization.  Outstanding. 

Common    93.692,800 

Funded   debt    244.000 

Secured  by  a  first  mortgage  on  plants  snp- 
tranamisslon  lines  supplying  several  suburbs 
of  Fbiladelphla  with  electricity.  Franchises 
sre  perpetual. 

Underlies — 912.600.000  Mtge.  68.  aU  pledged 
nn^er  Philadelphia  Blectrlo  Co.  6%  notes  due 
Feb.  1.  19U. 

Market. 

New  York— Hartshome  &  Battel le,  Ber- 
dell  Bros. 

PhUadelphla — ^McCown  A  Co..  Samuel  Mc- 
Creery  &  Co.,  Samuel  K.  Phillips  &  Co. 

Price  Ran^e 
Jfan.  1,  '19,  to  Jan.  1,  '21  1980 

Bid.  Bid. 

High     93  '19  80  Aug. 

Low.     80*20       80*20  80  Aug. 


DELAWABB    RAHJIOAD     CO.     Gen.     4Mts. 
Dos  July  1,  19SS. 
Dated  July  1,   1992.     Interest  payable  Jan. 
tnd  July  1.   at  Broad  Street   Station,    Phila- 
delphia. 

Tax  fltataa — 2%   Federal  Ineoms  Tax  paid 
07  company  without  deduction. 

Anthorfzcd  Closed  mortgags 

Ontatanrttng   1376.000 

Retired  by  S.  F 125.000 


Denomination-Coupon.  91.000.  Register- 
able  as  to  prinlpal.  or  fully  registered. 
Tmstee — Fidelity  Trust  Co..  Philadelphia. 
Sinking  Fund — The  sinking  fund  resulting 
from  the  dividends  on  Its  capital  stock  sub- 
scribed for  by  the  State  of  Delaware  to  the 
presidents  of  this  company  and  of  the  P.  B. 
A  W.  R.  R.  Co.  as  Commissioners  to  be  ap- 
plied to  the  redemption  of  these  bonds  when 
offered  at  par  and  interest.  If  no  bonds  are 
offered,  funds  shall  be  Invested  in  Interest 
bearing  securities  approved  by  the  Commis- 
sioners. 

Gnaranteed  as  to  Interest,  under  terms  of 
lease,  by  the  Philadelphia.  Baltimore  A  Wash- 
ington R.  R.  Co. 

Orgaalatlon — Incorporated  In  Delaware  in 
1836  as  a  consolidation. 

Capitalisation.  Outstanding. 

Common    98,078.276 

Funded  debt   S76.000 

Control  —  The  Philadelphia.  Baltimore  A 
Washington  R.  R.  Co.  owns  92.704.600  of 
stock  and  leases  the  road  for  99  years  from 
1910.  Rental  8%  on  stock.  Interest  and 
taxes  on  bonds,  taxes  and  organisation  ex- 
penses. The  property  of  the  P.  B.  A  W.  R. 
R.  is  leased  for  999  years  from  Jan.  1.  1918, 
to  the  Pennsylvania  R.  R.  Co. 

Secured  by  a  first  mortgage  on  117.41  miles 
of  road  from  Shellpot  Crossing  near  Wilming- 
ton, to  Delmar,  Del.,  and  branches  to  Maa> 
sey's  Cross  Roads.  Md..  to  Smyrna,  Del.,  and 
to  Del.-Md.  State  Line.  The  company  also 
owns  128  miles  of  road  from  Massey  to  Ches- 
tertown  and  Centervllle.  Md..  Smyrna.  Del., 
to  Oxford.  Md..  and  Rhodesdale  to  Cambridge, 
Md.,  on  which  there  are  no  liens. 
Year  ended  Dec.  31: 

Gross.  Net.      Int.  A  8.F. 

*1920 9469.056        9432,966        1441,348 

•Corporate  account. 

Legal  for  savings  banks  in  Cal.,  Conn..  Me., 
Mich..    Minn..    N.    J.,    R.    I.    and   Wis.,    also 
Baltimore  Trust  Funds. 
Listed  on  the  Philadelphia  Stock  Bxchango. 

Marketj 
New    York — Dunham     A    Co.,     Chaa     W. 
Place,     Prince     &     Whltely,     Raymond     M. 
Smith.   Hartahorne  A  Battelle. 

Philadelphia — Barnes  &  Lofland,  Henry  D. 
Boenning  &  Co..  Brown  Broa  A  Co.,  Charles 
Fearon  A  Co.,  Oraham.  Parsons  &  Co.,  Isaac 
Starr.  Jr..   &  Co. 
Baltimore — Barroll,  Cockran  A  Co. 
Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.  Aak.  Bid. 

High  103*17        97  '10  85  Oct. 

Low.     80  '20       95  '18  80  Aug. 
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DELAWARB  BIYEB  BAILBOAD  A  BBIDGB 

CO.  1st  S.  F.  4s.     Dae  Aog.  1,  1980. 
Dated  Aug.   1.    1896.     Interest  payable  Feb. 
and  Aug.    1.    at  Broad  Street   Station,   Phila- 
delphia, and  86  Cedar  Street.  New  York. 

Tax  Status — 2%    Federal   Income  Tax  paid 
by    company    without    deduction. 

Aothorixed    91.800.000 

Outstanding  (Jan.  1.  '21) 1,188,000 

Retired  by  8.  F 112.000 

Denondnatlon — Coupon.      $1,000.       Register- 
able  as  to  principal. 

Trustee — The  Glrard  Trust  Co.,  Philadel* 
phia. 

Sinking  Fond — ^Whenever  the  bonds  can  be 
purchased  at  par,  the  company  shall  appro- 
priate 1%  annually  of  this  issue  outstanding, 
to  be  applied  to  their  pnrohaae  at  said  t>rlce: 
also  an  additional  sum  equal  to  the  interest 
on  bonds  already  purchased,  to  be  applied  in 
a  like  manner.  If  after  20  days*  notice  bonds 
are  not  purchasable  at  par,  then  the  money 
so  appropriated  shall  revert  to  the  treasury  of 
the  company. 


) 


Guarfiuteed  principal  and  Interest  by  the 
Pennaylvania  R.  R.  Co.  by  endorsement. 

OrsanUatloii — Incorporated  In  1896  in 
Pennsylvania  and  New  Jersey. 

Capitalization.  Outstanding, 

Comin<m    $1,300,000 

Funded  debt 1,188.000 

Control — Property  Is  leased  to  Pennsylvania 
R.  R.  Co.  for  999  years  from  April  1,  1918, 
which  oompaDy  owns  the  entire  capital  stock. 

Sccnred  by  a  first  mortsaffe  on  9.62  miles 
of  road  from  Frankfort  _Jct..  Philadelphia^  to 
West  Haddonfleld.  N.  J.,  and  branches.  This 
forms  part  of  the  all  rail  route  between  Phil- 
adelphla  and  Atlantic  City. 

l«sal  for  savincB  banks  in  Cal..  Conn., 
Fla.,  Me.,  Mass.,  Mich.,  Minn..  N.  H.,  N.  J.. 
N.  Y.,  R.  I.  and  Wis.;  also  Baltimore  Trust 
Funds. 

JUstcd  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Percy  H.  Bradshaw,  Dunham 
St  Co.,  Arthur  £.  Frank  &  Co..  Hartshome 
&  Battelle.  Chas.  W.  Place.  Prince  &  White> 
ly,  Reclniond  &  Co.,  Rutter  &  Co.,  Raymond 
M-  Smith.  Taylor,  Smith  &  Hard.  Vilas  & 
Hickcy. 

Philadelphia — Blddle  &  Henry,  Henry  D. 
Boenning  &  Co..  Elkins,  Morris  &  Co..  Chas. 
Fearon  &  Co.,  William  W.  Fogarty,  Graham, 
Parsons  &  Co.,  Reed  A.  Morgan.  Samuel  K. 
Phillips  &  Co.,   Isaac  Starr.  Jr.,  &  Co. 

Price  Range— N.  Y.  S.  E. 
Jan.  1.  'IX.  to  Jan.  1,  '81  1B20 

High  100  Sept.  11,  "12  83  Feb.  26 

L.OW.     83  Feb.   25,  '20  83  Feb.  26 


DEL  MONTE  PROFBBTIES  COMPANY  1st 
Serial  68.  Dae  $30,000  annually  Mareh 
1,  1020,  to  Bfareh  1,  1088,  and  $480,000 
March  1.  1080. 

Dated  March  1.  1919.  Interest  payable 
March  and  Sept.  1  at  Trustee's  offloe.  San 
Francisco,  or  Guaranty  Trust  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt in  California. 

Anthorized  $1,000,000 

OntotandlniT  (Mar.  2.  '21) 882.000 

Matured  and  Paid 60,000 

Retired  by  8.  F. 108.000 

Denomination — Coupon.  91.000.  Register- 
able  as  to  principal. 

Trastee— Anglo-Callfomia  Trust  Company. 
San  Francisco. 

Redeemablex-Bonds  may  be  called  at  any 
time  at  106  and  interest. 

Sinking  Fond — Annually  5096  of  the  pro- 
ceeds from  all  sales  of  land  and  other  prop- 
erties. 

Orgaatsatlon — Incorporated  February,  1919, 
in  California  for  the  purpose  of  taking  over 
from  the  Pacific  Improvement  Company  Its 
holdings  situated  on  the  Monterey  Peninsula 
as  follows: 

(Figures  are  company's  valuation.) 

Rancho  Del  Monte $110,000 

Del  Monte  Forest 950.000 

Pacific   Grove   Division 298.000 

Del  Monte  Forest  Lodge  groimds  and 

Del  Monte  Second  Golf  Course...  496.000 
Del   Monte  Hotel  Grounds   and  Polo 

Field    900.000 

Del   Monte  Pipe   Line ^ 646.000 

Monterey  County  Water  Works 859.000 

14.158,000 
Capitalisation.  Outstanding. 

Common    83.000.000 

Preferred  (8%  aon-oum.) 700,000 

Funded  debt  SS2.000 

8eeai«d  by  a  first  lien  on  all  of  the  above 
property  with  the  ezoeption  of  the  Monterey 
County  Water  Works,  and  by  deposit  with 
the  Trustee  of  all  the  stook  ot  the  Monterey 


County  Water  Works.  This  lattei  property 
and  all  other  properties  securing  this  mort- 
gage are  free  of  other  liens.  The  Companr 
has  no  floating  debt  and  has  in  treasury  about 
SIOO.OOO  cash,  and  bonds  of  American  For- 
eign Securities  and  United  States  Government 
LllHsrty  Issues  amounting  to  8200.100  par 
value. 

Original  Market^-OfTered  in  March.  1810. 
by  E.  H.  Rollins  A  Sons.  San  Francisco.  Loa 
Angeles.  Boston.  New  York,  etc.,  and  Wtlliana 
R.  Staats  Cmnpany,  Los  Angeles.  San  Fran- 
cisco and  Boston,   at  100  and  interest. 

Market. 

IxM  Angelea-'A.  £.  Lewis  &  Co..  Wm.  R. 
Staats  Co..  Frank  ft  Lewis.  Cahn,  McCabe 
&  Co. 


DELTA  lAND  A  TIMBSB  CO.  1st  A  B«fg. 
Os.  Due  semi'anmially  in  t<W7Uis 
amounts  on  each  Jan.  and  July  1  from 
Jan.    1,    101$.    to    July    1,    1084. 

Datnl  July  1.  1913.  Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  offices  and  Drexel 
A  Co..  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    84.200.000 

Outstandlnv  (Jan.  1.  '21) 548.000 

Balance  Retired. 

Denomination — Coupon,  9600  and  81.000. 
Registerable  as  to  principal   only. 

Trustees — ^Merchants'  Loan  A  Trust  Go.. 
Chicago,  and  Michigan  Trust  Co..  Grand  Ra\>« 
ids,   Mich. 

Redeemable  on  any  Interest  date  at  lOt 
and  interesL 

Slnidng  Fund — 94.00  per  thonaaad  faet  of 
lumber,  before  cutting,  to  be  •  applied  to 
payment  of  bonds. 

Guaranteed  as  to  principal  and  Interest 
by  the  Central  Coal  A  Coke  Co.  of  Kanaas 
City. 

Organisation  and  Osnlrol — ^Inoorporated  In 
1918  and  oontroUed  through  stock  ownership 
by  the  Central  C.  A  C.  Co. 

Capitalization.  Outstanding. 

Common    8808,000 

Funded    debt    871.500 

Seeured  by  a  mortgage  on  140.600  acres 
of  timber  land  In  Lonlstaaa  and  Texas,  all 
but  9.600  of  which  Is  owned  In  fee,  and  on 
saw  mills  and  other  equipment,  being  a  first 
mortgage  on  the  saw  mills  and  equipment 
and  two-thirds  of  the  land  (about  88.000 
acres)    in    Louisiana. 

Underlies — 1329.500  not*s. 
zear  ended  Dee*  81. 

Net.  Chargea 

1920 1426.602         8189.704 

1919 889.151  161.242 

Orlgliial  Market — 91.950.000  offered  in 
liarch.  1914.  by  Clarke  L.  Poole  A  Co.,  Chi- 
cago, at  par  and  Interest. 

Market. 

New  York  —  Wataon,  Armstrong  A  Co., 
John  Nlckerson,  Jr. 

Chicago — Central  Bond  A  Mortgage  Co. 

Priee   Bangs. 


Jan.  1,  '18.  to  Jan.  1,  '21 

Bid.  Ask. 

High     99H'16     100*17 
Low.     97% '17     100*17 


1920 

Bid.  Ask. 

8%  7« 
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DBLTA  UOHT  A  TRAOTIOK  00.  lal  «s. 
Due  each  May  1  aa  feUours:  tS^MO. 
1910  1»  1018,  ineluMTei  910,000,  IBIO  4a 
1988,  InolnslTet  fU.OOOi  1988,  S15,000, 
1984  to  1988,  iBoloalTO^  and  fUMOO, 
1984. 
Dated    May    1.    1914.         Interest   May   and 

Nov.   1.   at  National  City  Bank.  Ctaios«o. 


1 


Tlix  Stelos — 1%  Federal  Income  Tax  paid 
by  tlw   Company   without   dedootlon. 

Aathorlsed     1760.000 

Oatetaodlns     S47.000 

Retired    28.000 

Denomlnatloii — Conpon,  1500  and  $1,000. 
BegUterable  as  to  principal. 

TAieteee — ^Flret  Ttuat  4  SaTln^s  Bank,  and 
Loals  Boleot.  Chieaso. 

KedeemaMe  at  102  and  Intereat  on  any  in- 
terest date  on  60  days'  notice  in  reverse  of 
Dumerical  order. 

Orsanliatlon  —  Incorporated  In  MlsslMlppI 
In  1914  as  a  consolidation. 

Capitalisation.  Outstandlns. 

CoDunon    1200,000 

Funded  debt    S47.000 

Secured  by  a  first  mortsa^e  on  all  the 
property  of  the  oompany,  inoludln*  plant  sup- 
plying electric  ll«ht  and  power  to  Oreen- 
TlUe,  Miss.,  and  Lake  Villa.  Ark.,  and  street 
railway  system  In  OreenvlUe  comprising  7 
miles  of  track.  Franchises  In  Qreenvllle  ex- 
pire in  1050  and  1061.  and  In  Z^ke  Villa  in 
1947. 

Oiigteal  Bfnrkei— ISOO.OOO  ofTered  May. 
1915,  by  National  City  Bank,  Chlcaso.  at  par 
mad  interest. 

Bfarket. 

CUeaso — Babeock.    Rushton    4    Co. 


0tte 


DKHBRABA    KUECTBIO    CO.    Ist    6s. 
Not.  1,  1929. 

Dated  Nov.  1,  1899.  Interest  payable  Jan. 
And  July  1  at  National  Trust  Co.,  Ltd.,  To- 
ronto. 

Tax  Stfttas — ^Pajrment  of  Federal  Inoome 
Tax  not  assumed  by  oompany. 

Aathorlsed   anA  Oat«tandlns $500,000 

Denomtmitloii— Cou|N>n,    11,000. 

Tmstee — National  Trust  Co.,  Toronto,  Can. 

Orcairfxation — Incorporated  In  1899  In 
BrltUh  Oulana  as  a  consolidation. 

Capitalixation.  Outstanding. 

Common   $425,000 

Funded  debt    500.000 

Seeored  by  a  first  mort«a«e  on  all  street 
railways  and  power  plant  supplsrins  electric- 
ity to  Oeorsetown,  the  principal  city  (popu- 
lation 60,000)  and  capital  of  Demerara,  Brit- 
iah  Oulana.  Blectrtc  livhtlnv  franchise  per- 
petual, but  may  be  terminated  at  any  time 
by  company.  Street  railway  franchise  ex- 
pires in  1980.  but  same  may  be  extended  20 
yeara 


Tears  ended  Dee.  SI. 

Oross. 

Net.    Int.  A  S.  F. 

1920 $237,151 

$41,968    •$28,535 

1919 197.909 

63.777     •28.768 

1918 183.673 

66.862      89.886 

1917 160.676 

52.402     29.836 

1916 136.978 

45.270     29,031 

•Bond  interest  only. 

Ustcd  on  Toronto  Stock  Bxehanse. 

Market. 
Montreal — Royal   Securities  Corp..   Lt. 


DKNNY-RENTQN  CLAY  4  COAL  CO.  1st 
8«.  l>ne  $00,000  each  Feb.  15  from  1022 
to  1931.  Incl. 

Dnted  Feb.  15.  1921.  Interest  payable  Feb. 
15  and  Aug.  15  at  Union  National  Bank, 
Seattle.  Wash.,  Com  Exchange  National 
Bank.  New  York,  or  at  office  of  Carotene  A 
Barles.   Inc. 

Tax  Status— 2  9&  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aathorlsed    $500,000 

OutstABdliir    382,000 

Resenred  for  Corporate  Purposes  118.000 
lasoanee    Restrictions  —  Additional    bonds 
may    be    Issued    for    betterments,    improve- 
ments or  to  retire  current  indebtedness. 


Purpose  of  Issue— To  provide  additional 
working  capital. 

Denombmtlons — Coupon,  $1,000,  1600  and 
$100. 

Trustees  —  Union  National  Bank,  Seattle, 
Wash.,  and  Portland  Trust  Co.,  Portland, 
Ore. 

RedeemaMe  In  inverse  numerical  order  on 
any  interest  date  upon  60  days'  notice  in 
multiples  of  $860,000,  at  a  premium  of  %  of 
1%  for  each  unexpired  year  or  fraction 
thereof. 

OrvaalBatloa — Incorporated  in  Washington 
in   1905.     Business  established  In  1889. 

The  company  is  a  large  manufacturer  of 
clay  sewer  pipe,  face  brick,  fire  brick,  vitri- 
fied paving  brick.  Heath  unit  tile,  vitrified 
electric  conduit,  acid  brick,  drain  tile  and 
flue  lininga 

Capitalisation  Outstanding 

Common    $8,808,800 

Funded  debt   382,000 

Secured  by  a  first  mortgage  on  the  entire 

Property  of  the  company  now  owned  or 
ereafter  acquired.  The  property  covered 
includes  plants  located  at  Kenton,  Van  As- 
salt,  end  Taylor,  Wash.,  and  Portland,  Ore., 
and  also  a  coal  mine  at  Taylor,  Wash. 

under  the  provisions  of  the  Indenture  the 
company  covenants  as  follows: 

To  maintain  current  assets  In  the  amount 
of  not    less  than   $800,000,   and   to  keep  lU 
buildings,  machinery  and  oQulpment  Insured 
In  the  amount  of  not  less  than  $450,000. 
Year  ended  Dec.  31 1 

Net. 
1920 8116.074 

Original  Market — $600,000;  offered  April. 
1921,  by  Carstens  A  Barles.  Inc.,  Seattle. 
Wash.,  at  100  and  Interest. 
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DENVrai    A    N0BTHWX8TSBN    BAII.WAY 
CO.  (THE)  1st  A  OoU.  Tr.  Os.     Due  May 

1.  loss. 

Dated  May  1.  180S.  Interest  payable  May 
and  Nov.  1,  at  Company's  offloe,  Denver,  or 
Trustee's  ollloe. 

Default— Nov.  1,  1920  Interest. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Aathorlsed    86.000.000 

Outstanding 496,100 

Balanee  exchanged  for  1st  A  Ref.  5s  of  the 
Denver  City  Tramway. 

Denominatloa— Coupon,  8600  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Bankers   Trust   Co.,    New   York. 

Redeemable  at  106  and  interest  on  any  In- 
terest date  on   90   days'    notice. 

Assumed  by  the  Denver  Tramway  Co.  (new 
company). 

Organisation  and  Oontiol — Incorporated  in 
Colorado  in  1901  and  acquired  the  entire 
$5,000,000  capital  stock  of  the  Denver  City 
Tramway  Co.  ManAi,  1914,  the  Denver 
Tramway  Co.  (new  company)  exchanged  Its 
$9,000,000  capital  stock  for  all  the  property. 
Inoludlng  stook,  of  the  Denver  City  Tramway 
Co. 

Capitalisation.  Outstanding. 

Common $6,100,000 

Funded    debt    496.100 

Secured  by  a  first  mortgage  on  87  miles  of 
electric  railway  In  Denver,  Col.,  and  extend- 
ing northwesterly  through  Arvada  to  Leyden, 
with  branch  from  Clear  Creek  Jet.  to  Golden. 
Col.,  and  by  deposit  of  $8,000,000  of  $10,000,- 
000  capital  stodc  of  the  Denver  Tramway  Co. 
Franchises  on  the  87  miles  are  as  follows: 
Denver,  expires  in  1968:  (}olden  for  98  years; 
country  roads  perpetual  and  the  main  mileage 
is  on  private  right-of-way.  Franohises  for 
the   balance   of   tne   property   expire   in    1986. 

Prior  IJcna — $1,167,000  Denver  Consolidated 
Tramway    Cons.    5s   of    1888:    and    $2,000,000 


DenTer  City  Tramway  Co.  P.   M.   Bxt.    6b  of 
1924  and  I10.487.7S8  1st  4  R«f.    6a  of  1983. 

Underiiefl — 88.500,000  Danver  Tramway  Co. 
7s  of  1982. 

Befondlnc — The  Denver  City  Tramway  Co. 
Ist  A  Ref.  mortsave  provides  for  the  retire- 
ment of  this  issue. 

Eamlnss — See    DsnTer    City    Tramway    Co. 

Orlsiiuil  Maricet — Offered  at  86  and  interest 
by  Nathan  Greg*  A  Co.,  Denver.  Colo. 

Market. 

Denver — Bankors  Trunt  Co..  The  Interna- 
tional Trust  Co..  Boetttcher.  Porter  &  Co. 

Fries  Bancs. 
Jan.  1,  '09  to  Jan.  1  .'SI  1920 

Bid.         Ask.  Bid.  Ask. 

Hiffh  lOOH '09     102*09  90  Apr.     94  Apr. 

Low.     60      '20       66  '20  60  Dec.     55  Dec. 


DBNTIBB   «   BIO   OBAMDB  BAHAOAD  CO. 

Incorporated  in  Colorado  In  1886,  and  con- 
solidated under  the  laws  of  Utah  and  Colo- 
rado with  the  Rio  Grande  Western  Ry.  Co. 
in  1908.  The  company  owns  2.482.96  miles 
of  road,  of  which  880  miles  are  narrow 
rause  and  178  miles  are  double- tracked.  The 
lines  of  the  company  extend  from  Denver  to 
Trinidad.  Col.,  Pueblo,  Col.,  to  Salt  Lake 
City,  Utah,  with  two  routes  between  Sallda 
and  Grand  Junction,  CoL.  and  to  Santa  Fe. 
N.  M.,  and  include  a  large  part  of  the  local 
roads  in  southwestern  Colorado  and  prac- 
tically all  railroads  in  Utah,  south  and  east 
of  Salt  Lake  City.  The  total  lenarth  of  road 
operated  by  the  company  is  8,604.61  miles. 
The  D.  A  R.  G.  Ry.  Co.  cruaranteed  Interest 
and  principal  of  860,000.000  Western  Paclflo 
Ry.  Ist  mortsase,  6s.  due  1933  (ezchansed 
for  issue  of  reorganised  company).  The  lat- 
ter company  has  been  reorganized  by  fore- 
closure. Action  on  guarantee  resulted  in  a 
judgment  in  favor  of  the  BquI  table  Trust 
Co.  as  Trustee  for  about '886.000,000. 

Foreclosure  Sale — On  Nov.  80.  1920.  the 
property  of  this  company  was  sold,  sub- 
ject to  all  funded  Indebtedness,  to  satisfy 
$32,500,000  remainder  of  the  138.000.000 
judgment  in  favor  of  old  Western  Pacific 
bondholders  for  16,000,000.  The  Denver  & 
Rio  Grande  Western  Railroad  Co.  has  been 
incorporated  in  Delaware  to  take  over  the 
property. 


Years  ended  Dc«.  SI. 

Gross. 
88,819.877 
33.016.267 
8.819.377 


Net. 

19,070,781 
8.888.940 
10.272.782 
6,762,266 
8.697,691 
10.648,641 
9.004,718 
'Corporate  account. 
tFederal    account — standard    return   not    in- 
cluded. 


•1919... 
tl919... 
•1918... 
tl918... 

1917... 

1916. .. 

1916... 


81.352.214 
28.423.188 
26.464,486 
28,138,797 


Int.  A  Rent. 

18.810.588 

767,261 

8,864,984 

196.888 

6,697,830 

6.281.771 

6.322.949 


DENVEB  A   BIO   GBANDB   BAIIAOAD   CO. 

(THB)    Cons,     (now    1st)    4fl    and    4Vte. 

Due  Jan.  1,  1086. 

Dated — 4s.    July    16.     1880;    4^s.    Jan.     1, 

1898.      Interest   payable  Jan.   and  July   1.   at 

National  Park  Bank,   New  York. 

Tax  Status — 8%   Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    Closed  mortgage 

Outstanding       $84,126,000  4s 

6,882,000  4Hs 

840,607.000 

Held  In  Treasury $1,446,000  4s 

Denomination — Coupon,     8600     and     $1,000. 

Regtsterable    as    to    principal    only,    or    fully 

registerable. 


Trustee — United     States     Trust     Co..     "Sevw 
York. 

Assomed    by    the    present    Denver    4    Rio 
Grande  R.  R.  Co. 

Seoorcd    by    a    first    mortgacre    on    1»626.0S 
miles  of  road,  vis.:  Ifllea. 

Denver   to  Rifle 886. 9S 

Grand   Jet.    to   Crevasse 18.88 

Cuchara  to   Trinidad 41.94 

Alamosa    to    Silverton 245.41 

Sallda    to   Grand   Jet 208.92 

Hears   Jet.    to   Alamosa 78. 44 

LeadviUe    to    Dillon 85.68 

Glenwood  to  Aspen 42. 48 

Poncha  Jet.   to  Monarch 1 6. 68 

Gunnison    to    Anthracite 32. 81 

Crested   Butte  to  Floresta 10. 71 

Saplnero   to   Lake  City 88. 81 

Montrose  to  Ouray 86.70 

Delta  to   Somerset 48.06 

Antonlto     to     Bspanola 91. 88 

Alamosa  to  Wason  Wheel  Gap 60.34 

Carbon    Jet.    to    Farminston 47.66 

Loma    Jet.    to    Maltland 4. 80 

Fort   Logan   Branch 2.48 

Castle    Rock    Branch 2. 87 

Manitou    Branch    6.14 

.Coal    Creek,    Freemont    and    Chandler 

Creek    Branches 9.69 

Howard    Branch    6. 88 

Bngleville  Branch   6.40 

Malta    to    I/eadville 4.86 

Leadvllle  to  Leadvllle  Jet 8.88 

Calumet    Branch     7. 18 

Iron    Silver    Branch 8. 26 

Ibex    Branch     7.19 

Graham  Park  Branch. 1.61 

Orient  Branch    8.20 

Oakdale    Spur    1.96 

Reilly   Canon   Spurs 1.05 

Underlies — D.  A  R.  G.  Impt.  6s  of  1928: 
D  «  R.  G.  1st  A  Ref.  bs  of  1065.  wb«ch 
latter  provides  for  the  retirement  of  thla  iiK 
sue,  and  D.   A  R.  G.   Adj.   7s  of  1938. 

Leiral  for  savings  banks  in  Mo.,  N.  H., 
Ore.  and  R.  I. 

listed  on  ths  New  York  and  (4s)  Philadel- 
phia Stock  Bxchangea. 

Bfarkel. 
New  York — Simon  Borgr  &  Co.,  Const ablo 
ft  Flemihgr.  Arthur  E.  Frank  A  Co..  Samuel 
Goldschmidt,  Hartshorns  A  Battelle.  Hers- 
feld  &  Stern,  Hirseh,  Lilienthal  A  Co.,  EL 
D.  Le Vinson  &  Co..  R.  W.  Pressprich  A  Co., 
Roosevelt  A  Son,  Struthers  A  Hiscoe,  Season- 
erood,  Haas  A  MacDonald,  Vilas  A  Hiekey, 
Edwin  Wolff. 

Philadelphia— Thoa   A.   Piddle  ^  Co. 
"Denver — Boettcher,   Porter  A  Co. 

Price  Bancs— N.  Y.  8.  B. 
Jan.  1,  '06,  to  Jan.  1,  '21  1920 

4& 

High  101 U  June    6, '06  67%  Jan.   3 

Low.     68      May    4,  '20  68      May    4 

4HS. 
High  108      Mar.  24,  '08  72%  Jan.  17 

Low.     62%  Feb.  17,  '20  62%  Fob.  17 


DENVBB  A   BIO   GBANDB  BAILBOAI>  GO. 
(THE)  Imp.  6s.     Dae  Jmie  1»  1928. 

Dated  June  1,  1888.  Interest  payablo 
June  and  Dec.  1,  at  National  Park  Bank, 
New  York 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     Closed    mortsaco 

Ontotandlng    88.836.000 

Denomination — Coupon,  $600.  Revlstsrablo 
as  to  principal  only,  or  fully  registerable. 

Trustee — United  States  Trust  Co.,  Now 
York, 

Asmimed  by  the  Den%'er  A  Rio  Grande  R. 
R.   Co.    cof  1886). 
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by  a  Moond  mortsavr  on  the 
1.<2S.96  miles  of  road  covered  by  the  first 
Uen  of  the  Cona.   4a  and  4 Ha  of  1936. 

Prior  liens— 140.607.000  The  Denver  Jk 
Rto  Grande  Cons.   4a  and  4 Via  of  10S6. 

Undarile*— D.  4  R.  Q.  let  and  Ref.  68  of 
1956.  which  laane  provldea  for  the  retirement 
of  these  bonds,  and  the  D.  4  R.  O.  Cum. 
Adj.   78  of   loss. 

listed  on  the  New  York  and  Iiondon  Stock 


Bfarket. 

New  York — Simon  Borff  A  Co.,  Dunham  A 
Co.,  R.  W.  Pressprlch  A  Co..  Roosevelt  A 
Son,  Schuman  A  Sellermann,  Vtlas  A  Hickey. 

Fries  Bangs    N.  T.  8.  IS. 

Jan.  1.  '06.  to  Jan.  1,  '81  19S0 

High  100  Feb.  14.  '09  74  %  Oct.  26 

Low.     63  Feb.  10.  '20  63      Feb.  10 


DKNTBB  *  RIO  ORANDB  RAn.ROAD  CO. 

(THE)    1st    4    Bef.    6s.      Dae    Ang.    1, 

19115. 

Dated    August    1.    1908.      Interest    XMyable 

F^b.  and  Aug.  1.  at  Bankers'  Trust  Co.,  New 

Tork.  and  at  Berlin. 

Tax  Statos — 2%  Federal  Inoome  Tax  paid 
by  company  Without  deduction. 

AntiunrUed    1160.000,000 

OatKtfuidlnr 31.949.600 

Held  In  8.   F 1.994,600 

Pledged    7.006.000 

In  Treasury   1.112,000 

Rcaerred  for  Ext 17.939,000 

Beaerrvd    for    Prior    Liens...     90.000.000 
Dcnomlnatloii — Coupon.   1100,  1600  and  II,- 
loo.      Reglsterable    as    to    principal    only,    or 
fvlly  reglsterable. 

Registered  $1,000,   16.000.   $10,000  and  mul- 
tiples of   $10,000.     Registered  bonds  may  be 
tzcbanged  for  $1,000  coupon  bonds. 
Trustee— Bankers'   Trust   Co.,  New  York. 
Eedeemable  as  a  whole  at  110  and  Interest 
upon  90  days'  notice. 

Slaking  TuMid — ^Began  Aug.  1,  1913.  $120.- 
Mo  annually  on  Aug.  1,  to  be  applied  to  the 
redemption  or  purchase  of  these  bonds  or 
nnderlylng  bonds  at  not  exceeding  106  and 
Interest.  Bonds  of  this  issue  so  aoQUired 
■hall  be  held  alive  In  Sinking  Fund  and  in- 
terest thereon  added  to  Sinking  Fund.  Re- 
funding bonds  so  acquired  may  be  exchanged 
for  underlying  bonds. 

Protective  Committee  —  Seward  Prosser 
(chairman).  C.  Licdyard  Blair,  B.  K.  Bdsat. 
Bertram  Cutler,  John  Henry  Hammond.  An- 
drew J.  Miller,  William  Solomuon,  Joseph  H. 
Seaman.  Frederick  Strauss.  Secretary,  B. 
W.  Jones.  16  Wall  St.,  New  York.  Deposi- 
taries, Bankers'  Trust  Co..  New  York,  and 
First  Trust  4  Savings  Bank,  Chicago. 

Secnied  by   a   direct   mortgage  on   9,698.99 
siiles    of    road,    real    estate,    securities,    etc., 
and  all  other  property  acquired  with  the  pro- 
ceeds of  these  bonds,  vis.: 
A  lliBt  Uen  on  921.74  miles—  Miles. 

Zinc  Jet   to  Blende 8.86 

Texas  Creek  to  Westdiffe 26.49 

ICoffat  to  Cottonwood    16.96 

Bepanola  to  Santa  Fe SS.97 

Wacon  Wheel  Gap  to  Creede 9. 69 

Panose  Jet.  to  Pagosa  Springs SO.  86 

Ualtland  to  Big  Four 9.42 

Reliance  Jet  to  OJo 6.41 

Taos  Jet.   to  la.  Madera Hi  A» 

Spring  Canyon  Jet.  to  Standard 4.96 

I>etour   Une   (extension) S. 84 

Hooper    to    Cox 1.04 

Klnssville  Jet.  to  KIngsville 1.78 

Southern  Jet.   to  Walsenburg  Jet 46.60 

Cokedale   to   Bon   Carbo 7. 19 
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A  second  U«o  on  806.97  miles^ 
Covered   by   the  first   Uen  of  the  Rle 

Grande  Wn.   Cons.    4s $06.67 

A  third  lien  on  9,070.78  miles- 
Covered  by  the  first  lien  of  the  following: 

D.  4  R.  O.  Cons.   4s  and  4Hs 1,686.96 

Rio  Grande  Wn.   1st  Tr.   4s 410.02 

Utah    Central    1st    4s SS.80 

Also  secured  by  deposit  of  the  following 
stocks  of  companies  owning  96.08  miles  of 
road  and  having  no  bonded  debt  vis.: 

Deposited       Issued 
Rio  Grande  Jet   Stock.. $1.221. 160     $2,000,000 
Rio    Grande    4    Southw. 

R.     R.     Stock 149.200  160,000 

Sl.S70.36O     $2,160,000 

Prior  liens — $82,612,000  (Closed  mortgages) 
prior  liens,  of  which   $3,600,000  are  held  by 
the  company: 
D.  4  R.  Q.  1st  Cons,  4s  and  4Hs. 

1936    $41,962,000 

Rio    Grande    Western    1st    Tr.    4s. 

1939     16.200,000 

Rio  Grande  Western  Cons.  48.  1949  16,476.000 

D.  4  R.  G.  Imp.   6s.   192$ 8,336,000 

Utah  Ontral   1st  4s 660,000 

Underlies — $10,000,000  Denver  4  Rio  Grande 
R.  R.  Adj.  Inc.  7s  of  1932. 

listed  pn  the  New  York  and  liondon  Stock 
Bxchanges. 

Original  Bfarkel — Offered  Jan.,  1909,  by 
William  Salomon  4  Co.,  Blair  4  Co.,  and 
William  A.  Read  4  Co.,  New  York,  at  92Vfc 
and  interest 

Bfarket. 

New  York  — Samuel  Goldschmidt.  Herz- 
feld  A  Stem,  B.  D.  Livinaon  A  Co.,  Schu- 
man A  Seligman.  Vanderhoef  A  Robinson. 

PhilAdelphla — Barnes  A  Loflancl. 
Pries  Bangs— N.  Y.  8.  B. 
Jan.  1,  '08,  to  Jan.  1,  '91  1990 

(Coupon. 
High     96%  Aug.    9,  '09  56  Sept    7 

Low.     38      Jan.   16.  '16  38  Feb.  19 

Ctfs.    of    Dep. 
High     56  Oct.  23,  '18  54  Sept    4 

Low.     39  Feb.  25.  '20  39  Feb.   26 

DENTKR  4  RIO  GRANDS  R.  R.  CO.  (THB) 

Cum.  Adj.  Inc.  7b.    Due  April  1,  1089. 

Dated  May  1.  1912.  Interest  payable  April 
and  Oct.  1,  at  New  York.  London.  Berlin. 
Paris  and  Amsterdam. 

Interest  Provisions— Interest  is  cumulative 
and  is  payable  if  earned  out  of  the  available 
net  income  of  the  company  from  all  the 
sources  for  six  months  ending  Dec.  81,  and 
June  30  immediately  preceding  tbj  respect. vs 
interest  dates.  Installments  of  interest  declar- 
ed payable  shall  amount  to  not  less  than 
1%%.  7%  interest  has  been  regularly  raid  to 
and  Including  April  1.  1920. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $26,000,000 

Outstanding    10,000,000 

Denomination — Coupon.  $1,000.  Regisrerabte 
as  to  principal. 

Trustee — New  York  Trust  Co.,    New  York. 

Redeemable  at  116  and  all  accumulated  in> 
terest  on  any  interest  date  upon  90  days'  no- 
tice,  in  lots  of  not  less  than  $600,000. 

Protective  Committee  —  John  B.  Dennis. 
Alonzo  Potter,  Otto  T.  Bannard  and  Bertram 
Cutler,  with  B.  L.  Stowell.  secretary,  24 
Broad  St,  New  York,  and  New  York  Trust 
Co.,  New  York,  and  First  Trust  A  Savings 
Bank,  Chicago,  depositarleB. 

Secured  by  a  mortgage  on  2,598.92  miles 
of  road  and  all  other  property  covered  by  the 
1st  4  Ref.  6s,  but  junior  in  Uen  to  that  mort- 
gage. Also  secured  by  pledge  of  $737,150  ad- 
ditional stock  of  the  Rio  Grande  Jet.  Ry.  Co. 
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Further  secured  on  all-  lat  A  Ref .  Bs  for  the 
proceeds  deposited  on  speoial  account  for  the 
purchase  of  new  equipment.  Aa  of  Deo.  31. 
1917.  17,006,000  were  so  deposited. 

One  of  the  provisions  of  the  indenture  se- 
eurins  these  bonds,  part  of  whose  security 
consisted  of  second  mortvaare  obligations  of  ths 
Western  Faciflo^  was  that  if  the  Western  Pa- 
eiflc  went  into  receivership  the  trustee  could 
declare  these  bonds  due.  in  which  event  fore- 
closure prooeedinsrs  can  be  instituted.  This 
piovlsion  preoludes  priority  of  a  judgment 
creditor. 

Prior  Uena — $122,988,000  prior  liens.  In- 
cludlnff  lat  A  Ref.  6s  and  prior  U^n^  therf- 
to. 

Orlrtnal  Market — Offered  in  1912  at  par  and 
interest  by  Blair  4  Co.  ahd  William  Salomon 
A  Co..  New  York. 

Market. 

New  York  —  Sam'l  Goldschmidt,  Wm  .C. 
Orton  A.  Co.,  Rauscher  A  Mackay,  Vander- 
hoef  &  Robinson.  Edwin  Wolff.  Wolff  & 
Stanley,  Rauscher  A  Mackay. 

Price  Ranse. 

9mn.  1.  '15,  to  Jan.  1.  /21  1980 

Hiffh     79  Ml '16       81 '16         54  Oct.      68      Dec. 
Low.     32      '15       35*16        42  June     52)4  June 


DENTER  A  SALT  lAKR  RAIUROAt)  CO.  Ul 
Mertvafe  Bonds.    l>ae  May  1.  194S. 

Ihitcd  May  1,  1913.  Interest  payable  May 
1  and  Nov.  1.  at  Bankers'  Trust  Co..  New 
York. 

Interest  Rate— The  bonds  bear  interest  as 
follows:  $4,368,000.  6%:  $1,734,000,  1%  first 
year  and  increase  of  1%  each  year  to  6%: 
$4,427,000.  3%  for  3  years.  4%  for  1  year 
and  6%  thereafter. 

Default— May  1.  1916.  the  May  and  Nov.. 
1916,  coupons  were  funded,  holders  takinc 
these  bonds  in  payment  at  76  and  Interest. 
SubseQuent  Interest  is  In  default. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlxed    $36,000,000 

Oatstandinv    10.514.000 

Denominations-Coupon.  $100  and  multiples. 
Reslsterable  as  to  principal  or  fully  refflster- 
able.  Registered.  $1,000.  $6,000.  $10,000,  $80.- 
000   and   $100,000.     C.    A  R.   Interchangeable. 

Trustee — Bankers  Trust  Co.,   New  York. 

Redeemable  as  a  whole  only  at  106  and 
interest  on  any  interest  date  on  90  days*  no- 
tice. « 

Orf anlzation — Incorporated  in  Colorado  In 
1912  and  acquired  through  foreclosure  prop- 
erties formerly  owned  by  the  Denver.  North- 
western A  Pacific  Ry.  Co. 

Capitalization.  Outstanding. 

Common    $683,615 

Funded  debt   12,139,149 

Receivership — On  Aug,  16.  1917.  Judse  Class 
in  the  U.  S.  District  Court  at  Brighton.  Col., 
appointed  President  Chas.  Boettcher  and  W. 
R.    Freeman    receivers    for    the    company. 

Protective  Committee — ^The  following  com- 
mittee requested  deposits:  Edward  R.  Tinker. 
Chairman;  Oeorse  H.  Burr,  F.  N.  B.  Close. 
L.  C.  Phipps.  Eu«rene  V.  R.  Thayer  and  Her- 
man Waldeck,  with  Charles  D.  Makepeace. 
Secretary,  115  Broadway,  N.  Y.,  Depositary, 
Mercantile  Trust  ft  Deposit  Co.,  New  York. 

Secured  by  second  mortsase  on  262.36  miles 
of  road  from  Utah  Junction,  Col.,  to  Craig, 
Col.  AlRO  secured  on  the  entire  capital  stock 
of  the  Northweatern  Terminal  Ry.  Co. 

Prior  Lien — $859,468  6%  Reoeiv^r's  Certifi- 
cates (total  authorised.  $1,600,000),  due  Sept. 
10.  1920.  all  owned  by  U.  S.  R.  R.  Admini- 
stration. 

Underlies — Adjustment  6s  of  1943.. 


Market. 
New  York  —  Sam'l  Goldschmidt.   Wolff   A 
Stanley.    F.    J.    Lisman    &    Co.,    Charles    S. 
Doyle  &  Co. 

Price  R«nire. 
jran.  1,  '18.  to  Jan.  1,  'Zl  1920 

Bid.  Ask.  Bid.  Ask. 

High      7Hf'18     15fl8  4fDec.     19f  Dec. 

Low.       4     f*20     lOf'19  4fDec     ISf  Dec 


DENTER  A  SAI.T  I«AKE  RAILROAD  Adj. 
5s.    Due  May  1,  1043. 

Dated  May  1.  1913.  Interest  (payable  If 
earned)  May  and  Nov.  1.  at  company's  olBoe 
or  acency  in  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $2,000,000 

Ontstandlns    2.000.000 

Denomination— Coupon.  $1,000.  ReslstersLble 
as  to  principal. 

Tmatee — International  Trust  Company,  Den- 
ver. 

Redeemable  on  any  Interest  date  on  30  days' 
notice. 

Receivership — See  1st  6s.  1943. 

Secared  by  a  lien  on  entire  property  of 
company,    subject  to  1st  5s.  due   1943. 

Prior  Uens— $10,614,000  1st  68.  due  May 
1,    1943,    and    $869,468    6%    Receivers*    Ctfs. 

Market. 

New  York — Frederick  H.  Hatch  ft  Co.,  P. 
J.  Llsman  &  Co.,  Wolff  &  Stanley,  Chas.  E. 
Doyle  A  Co. 

DENTER  A  SALT  LAKE  RAILROAD  CO. 
Equip.  Tr.  5b.  Due  $S6,000  eaen  Sept. 
1  and  March  1,  from  Sept.  1,  lOlS,  to 
Maroh  1,  1017.  and  f£4,000  eaeh  Sept. 
1  and  March  1  thereafter  to  Msreh  1» 
1023,  inolnslve. 

Dated  March  1.  1913.  Interest  payable 
March  and  Sept.   1.  at  Trustee's  ofllee. 

Tax  Status^2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised      $488,000 

Otttstandlnir  (Jan.  1,  '21) 120,000 

Ralanee  Retired. 

Dsnomlnatlon — Coupon.  $1,000.  Rectster- 
able   as   to  principal. 

Trustee-— Empire  Trust  Co..  New  York. 

Seenred  by  an  equipment  trust  arreeraent 
on  300  steel  sondola  cars.  100  steel  frame 
box  cars.  26  stock  cars.  6  refriirerator  ears. 
8  steel  passenK^r  cars.  1  steel  combination 
ear.  2  Mallet  tyne  locomotives,  12  eaboose 
cars.  1  ditchinir  machine,  1  steam  shovel.  1 
wrecking  crane  and  Other  equipment,  eostln^ 
$660,282,  of  which  the  company  paid  llOS.- 
282  in  cash. 

Original  Market-— orrered  In  1918  by  C.  B. 
Mitchell  ft  Co..  New  York,  on  a  6H%  basis. 

Market. 

New  York — Freeman  ft  Co..  F.  J.  Llsman 
A  Co..  Wolff  &  Stanley. 
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DENTER  CITY  TRAMWAY  CO.  (THE)  Pur- 
chase Money  Os.    Due  April   1.   lOM. 

Dated  April  1.  1899.  Extended  April  1.' 
1919.  with  interest  Increased  from  6%  to 
6%.  Interest  payable  April  and  Oct.  1.  at 
Trustee's   office. 

Tax  8tatus^2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding ...  .$2,000,000 

Denomination— Ooupon.     $500     and     $1,000. 
Re^isterable  as  to  principal. 

Trustee — Central    Union     Trust    Co.,     New 
York. 

Assumed  by  the  Denver  Tramway  Co. 


CoDtrol — Incorporated  In  Colorado  in  If  OS 
and  acquired  all  the  atreet  railwar  properties 
iB  Deliver  and  tlie  entire  eapital  atock  of  the 
Denver  TramwaF  Power  Co.  and  the  Denver 
Tramway  Terminals  Co. 

In  March  31.  1914.  the  property  of  the  Den- 
ver City  Tramway  Co.,  the  Denver  it  North< 
western  Ry.  Co..  the  Denver  Tramway  Term!* 
nal  Co.  and  Denver  Tramway  Power  Co.  wa« 
taken  over  by  the  Denver  Tramway  Co.  (new 
company)  and  19.791.700  of  the  entire  capi- 
tal atook  of  110,000.000  waa  aoQQlred  hy  tha 
Denver  A  Northwestern  Ry.  Co. 

BecBTsd  by  a  first  mortvave  on  103  miles  of 
street  railway  and  second  mortsa^re  on  100 
miles,  includinar  practically  all  of  the  street 
railways  in  Denver.  Col.  Population.  I>enver 
(1919).  aoS.OOO.  Franchise  affirmed  by  U.  S. 
Circuit  Court  to  1926.  The  company  claims 
franchise  Is  perpetual. 

PriOT  UcB— «1.167.000  Denver  ConaoUdttUd 
Tramway  Cons.  6s  of  lOat.  a  closed  mortcmstt 
(see  let  Ref.   5s). 

Pnderiles  Ist  A  Ref.  6s  of  lOSS.  whWH 
BortVBve  provides  for  the  retirement  of  th!« 
luue;  Denver  Tramway  Co.  Coll.  Tr.  Ts.  due 
April  1.  1921;  Denver  Tramway  Power  fa. 
due  1022.  and'  Denver  4  Northwestern  1st 
*  Coll.  Tr.  6s  of  1082. 

KaralBta — ^See  Denver  Tramway  Co.  Coll 
Tr.  78. 

Market. 

New  York— Fred.  H.  Hatch  A  Co..  Berdell 
Bros.,  John  Nickereon.  Jr. 

Denver^— The  International  Trust  Co..  Vail, 
Olaacoe  A  McQuiUin,  Bankers  Trust  Oa, 
Bosworth.  Chaunte  A  Co.,  Boettcher,  Porter 

k  Co. 

PHee  Bante. 


laa.  1.  '10,  to  Jan.  1,  'tl 
Bid.  Aak. 

High  100%  '10     101 H  '10 
Low.     60      '20       73      '20 


1»S0 

Bid. 

90  Apr.     95  Apr. 
60  Nov.     72  Auf. 


DENTEB   CITY   TRAlffWAY   OO.   (THK)    lal 
*  Baf.  8.  F.  t6-Year  0a.    Doe  Nov.  1. 
U88. 
Dated  Nov.  1.  1908.    Interest  pasrable  Hsy 
tod   Nov.    1.    at    Bankera*    Trust    Co.,    New 
York,   or  company*  a  office.  Denver. 
Default — Nov.  1,  1920  Interest. 
Tax  Btatna— 2%   Federal  Income  Tax  paid 
br  company  without  deduction. 

Aotliortacd    $26,000,000 

Ontatandlnr    12.416.000 

Beserred  for  Prior  XJens 4.983.100 

ftcscrved  f or  Szt 8.263,700 

Bdd  in  8.  F 1.109,500 

In  Tw—man  1,427.660 

Peaosilnatlan — Coupon.  8600  and  81.000. 
Reffiaterable  aa  to  principal. 
Traslce— Bankers'  Trust  Co..  New  York. 
Redeemable  at  106  and  interest  on  any  in- 
tneat  date  to  and  ineludlnr  Nov.  1,  1928. 
tad  as  a  whole  only  thereafter,  except  for 
linking  fund  at  102  tt  and  intereat. 

SlaUmr  Fkud— Beslnnlns  Nov.  1.  1914,  1% 
of  otttstandlnff  bonds  annually  to  and  Inolud- 
ins  Nov.  1.  1923.  and  2%  annually  there- 
after. The  company  ahall  advertise  for  pro- 
posals  for  three  weeks  prior  to  Aur.  24th  enoe 
&  week  in  New  York  and  Denver  papers  and 
•hall  purchase  bonds  of  this  issue  at  not  ex- 
oeedinr  redemption  price  on  Nov.  1.  If  not 
•0  purchasable  bonds  are  to  be  drawn  by  lot 
on  Auv.  24  and  60  days'  notice  riven  of  bonds 
drawn. 
Assumed  by  the  Denver  Tramway  Co. 

Protective  Committee — Donald  O.   Geddea, 
J.  C.  Mitchell.  C.  C.  Parks,  C.  K.  Boettcher. 
R.  Martin  Brown,  James  C.   Burner,   C.   M. 
Clark,  with  B.  W.  Jones.   16  Wall  St,  New 
I      York,    secretary,    and    Qankers    Trust    Co.. 


Now  York,  International  Trust  Co.,  Denver, 
and  Industrial  Trust  Co..  Providence,  de- 
positarlea 

OrraalaatloB  and  Oavtrol — See  Purohaas 
Money  6s  of  1934. 

Secured  by  a  mortra«e  on  202  miles  of 
street  railway  track  in  Denver  and  vicinity. 
For  further  details  see  Purchase  Money  60. 

Prior  liens— 81.167.000  Denver  Consolidated 
Tramways  Co.  Cons.  6s  of  1933  and  82.000.- 
•00  P.  M.  6s  of  1924.  both  closed  issues  which 
this  mortvase  provides  to  retire.  • 

Underlies— Denver  Tramway  Co.  Coll.  Tr. 
7s.  due  April  1,  1922.  and  Denver  A  North- 
western Ry.  1st  A  Coll.  68  of  1933. 

Bamlnss — See  Denver  Tramway  Co.  Coll, 
Tr     7b 

Orislnal  Market— Offered  In  1909  and  1911 
by  International  Trust  Co.,  Denver.  B.  W. 
Clark  A  Co..  Philadelphia,  etc..  and  Clark, 
Dodcre  A  Co..   New  York,  at  96  and  interest. 

Market. 

New  YoHl — E.  A.  Baker  A  Son,  Sam'l 
Ooldschmidt,  Hartsbome  A  Battelle.  Fred 
H.   Hatch  A  Co..  Vanderhoef  A  Robinson. 

FhllfidelphlA — Bauer,  Starr  A  Co.,  Samuel 
McCreery  A  Co. 

Denver — Boettcher.  Porter  A  Co..  The  In- 
ternational Trust  Co..  Bankers  Trust  Co.. 
Bosworth.  Chaute  A  Co..  Wm.  C.  Packard, 
Vail,  Olaacoe  A  McQuiUen. 

Firlee  Banve. 

/an.  1,  »10  to  Jan.  1.  'SI             1»«0 

Bid.  Ask.                  Bid.          Ask. 

High     96 )&  10  99    '14        43    Jan.     63)4  May 

Ix>w.     30f    '80  32f'20         30fDec.     32f    Dec 


DENVKB      CONSOUDATBD      TRAMWAY 
CO.  Isi  Cons.  5s.    Due  Oct.  1,  1833. 

D»ted  Oct.  1,  1893.  Interest  payable  April 
and  Oct.  1,  at  Trustee's  office  and  In  Den- 
ver. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorixed Closed  mortffaffe 

Ontstandinir    |1, 167, 000 

Deoomlnatloii — Coupon,  81,000.  Register- 
able  as  to  principal. 

Trustee — Bankers*  Trust  Co..  New  York. 

Asauned  by  Denver  TraiAway  Co. 

Osntrol — Merged  Into  Denver  Tramway 
Co.,  all  of  whose  stock  is  owned  by  the 
Denver  A  Northwestern  Ry.  Co.  See  P.  M. 
68  of  1924. 

Seenred  by  a  first  mortgage  on  about  lOf 
miles  of  street  railway  In  Denver,  Col.,  In- 
cluding the  most  important  lines  in  the  oentre 
of  the  city.  Population  of  Denver.  1919,  268.- 
000.      Franchise,    see    P.    M.    6s   of    1924. 

UndeHlea— 82,000.000  Denver  City  Tram- 
way P.  M.  6s  of  1924  and  811.806.400  1st  A 
Ref.  6s  of  1933.  which  mortgage  providea  for 
the  retirement  of  this  issue  and  bonds  of  sn^ 
oessor  companies. 

Earnings — See  Denver  Tramway  Co.  CoU. 
Tr     7a 

IJated  on  the  New   York  Stook   Bxehange. 

Market. 

New  York— Gilbert  J.  Postley.  John  Nick- 
er son  Jr.,  Chaa.  E.  Doyle  A  Co. 

Denver — Wm.  C.  Packard,  Vail  Olaacoe  A 
McQuillen. 

Price  Range. 
JTan.  1,  '08  t4»  Jan.  1,  '21  1980 

Bid.       Ask.  Bid.  Aak. 

High    lOlH  10    100%  10  45  Nov.     55  Nov. 

Low.       46    '20      66      '20         46  Nov.     66  NoT. 


«•• 


DXNYEB  GAS  A  ELBCTBIC  CO.  Gen.  (new 
let)  5b.    Due  May  1,  1040. 

Dated  May  1.  1903.  Interest  payable  May 
and  Nov.  1.  at  Henry  L.  Doherty  A  Co.,  New 
York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 


( 
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Aothorlsed    $8,000,000 

Oatstandlnir    (Jan.    1,    '21) 6.S96.850 

Retired    by    S.    F. 668,160 

Pleteed  to  Seeare  7%  Kotes. . . .      »S5»000 

Denominatloii — Coupon.  $1,000,  $600,  $260 
and  $100.     Refflaterable  as  to  principal. 

Tmatee— Equitable  Trust  Co.,  New  Tork. 

Redeemable  at  106  and  interest  on  any  In- 
terest date,    upon  3  montbs  published  notice. 

SinUnK  Fond— Sevan  May  1,  1910,  1%  of 
outstanding  bonds  annually  for  the  redemp- 
tion ef  bonds  by  lot  at  106  and  interest. 

Orsaalsatlon — See  1st  4  Ref.   8.  P.   6s. 

Secured  by  a  first  morterape  on  all  proper- 
ty formerly  owned  by  The  Denver  Gas  & 
Electric  Co.,  comprislner  the  present  gas 
plants  and  a  substantial  portion  of  the 
electric  properties  of  The  (Denver  Gas  & 
Electric  LJght  Co. 

Underlies — Denver  Gas  A  Bleo.  Lt.  Co.  1st 
A  Ref.  68  of  1061.  under  which  mortgage 
bonds  are  reserved  to  retire  this  issue;  and 
Gen.  •Vis  of  1946. 

Earnings — See   1st   A   Ref.    S.    F.    6s. 

listed  on  the  Cincinnati,  Columbus  and 
Cleveland  Stock  Exchanges. 

Original  Market— Offered  in  1903  by  B.  H. 
Rollins  ft  Sons,  New  York,  etc.,  at  par  and 
interest. 

Market. 

New  Tork — Babcock,  Rushton  ft  Co.,  New- 
ton G.  Chase,  Henry  L.  Dolierty  St  Co.,  Hart- 
shorne  &  Battelle.  Fred.  H.  Hatch  A  Co., 
Martin,  Berwln  St  Co.,  Earle  A.  Miller  & 
Co.,  Vanderhoef  &  Robinson. 

Boston — L.  Sherman  Adams,  Moors  & 
Cabot. 

Philadelphia — Elkins,  Moorls  St  Co.,  Mc- 
Cown  A  Co.,  Samuel  K.  Phillips  &  Co. 

Denver — Bosworth,  Chanute  A  Co.,  The 
International  Trust  Co.,  Wm.  O.  Packard, 
Vail,  Glascoe  A  McQuillen. 

Providence — Hornblower  A  Weeks. 
Price  Range. 
Jan.    1,  '16   to  Jan.    1,   '21  1920 

Bid       Ask.  Bid         Ask. 

High     99 '16  100 '16  90  Apr.     94  Apr. 

Low.     73  '20     76  '20  73  Dec.     78  Dec 


DENVER    GAS    A    EliECTRIC    UGHT    CO. 

(THE)  1st  A  Ref.  S.  F.  6s.    Due  May  1 

1961. 

Dated   May   1.    1911.    Interest   payable  May 

and   Nov.    1,    at   H.    L.    Doherty  A  Co.,    New 

Tork. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $26,000,000 

Ontstandlng  (Jan.   1,  '21) 6.772,000 

Fledged  to  Seeare  7%  Notes. .  2,720,000 
Fledged  under  (new)  Gen.  BCfgr.l, 000,000 
Reserved  to  retire  Gen.  6s....     8.000,000 

Reserved     for    Bxi. 7,608.000 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Bankers'   Trust  Co.,    New  York. 
Redeemable  on  any  interest  date  at  106  and 
Interest,  upon  4  weeks*  notice.     Bonds  when 
purchased    by   the    Company   may    be    kept 
alive  and  draw  interest. 

Improvement  and  Sinking  Fund — ^Annually, 
beginning  May  1,  1912.  a  sum  equal  to  1% 
of  outstanding  bonds  must  be  set  aside  on 
May  1st  of  each  year  for  purchase  of  bonds 
at  not  exceeding  106,  or  call  at  that  figure: 
or  for  purchase  of  underlying  bonds.  In  lieu 
of  cash  payments,  bonds  of  this  issue,  with 
all  unmatured  coupons  attached  will  be  equiv- 
alent to  a  cash  payment  of  106  and  accrued 
Interest:  or  sinking  fund  may  be  satisfied  by 
investing  in  property  or  construction  a  sum 
per  annum  equal  to  2%  of  all  bonds  outstand- 
ing, or  part  in  cash  and  part  in  property 
in  above-named  proportion  upon  basis  set 
forth  in  Trust  Indenture.  Bonds  to  be  kept 
alive    in    Sinking    Fund. 
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Organisation  and  Control— Incorporated  in 
1909  in  Colorado  and  has  acquired  the  gaa. 
electric  and  steam  heating  properties  in  Den- 
ver. The  entire  capital  stock,  except  direct- 
ors' shares,  is  owned  by  the  Cities  Service 
Co. 

Capitalization.  Outstanding. 

Common    $10,000,000 

Pref    (6%    cum.) 1,176,200 

Funded    Debt    16,168,860 

Management — ^The      Doherty     Organisation, 

New  York. 

Seonred  by  a  first  mortgage  on  steam 
heating  properties  owned  or  hereafter  ac- 
quired, and  mortgage  on  all  the  company's 
gas  and  electric  property  and  franchises 
owned  or  hereafter  acquired,  subject  to  The 
Denver  Gas  A  Electric  1st  68  due  1949,  and 
The  Lacorabe  Electric  Co.  1st  6's  due  1921, 
for  the  retirement  of  which  bonds  of  the 
issue  are  set  aside;  also  a  first  lien  on  cer- 
tain valuable  real  estate  acquired  as  a  site 
for  a  future  gas  worka 

Electric  power  is  purchased  from  the  Colo- 
rado Power  Co.  Heat  franchise  expires  in 
December,  1919,  gas  in  1926  and  electric  is 
perpetual. 

Prior  liens — $6,396,860  Denver  Gas  &  Elec. 
Gren.  5s.  provision  is  made  in  this  mortsrags 
for  the  retirement  of  both  issues. 

Underlies — Gen.   7Hs  of  1946. 
Tears  ended  Dee.  31. 

Bond 
Gross.  Net.  Interest. 

1920 $6,132,100       $1,907,967         ^773,443 

1919 4,316.960         1.726.196  636.517 

1917 3.419,966       1.427.031  642.767 

1916 S. 228,666        1. 623.731  632.370 

1916 3.273.189       1,667.944  422.116 

]>gal  for  savings  banks  in  Me..  N*  H.  and 
R.  J. 

Market. 

New  Yoric — Babcock,  Rushton  A  Co.,  New- 
ton a.  Chase.  Henry  L.  Doherty  &  Co., 
Earle  A.  Miller  A  Co..  Vanderhoef  A  Robin- 
son. 

Boston — Lh  Sherman  Adams,  Moors  & 
Cabot. 

Philadelphia — McCown  &  Co.,  Samuel  Mc- 
Creery  &  Co. 

Denver — Bankers  Trust  Co.,  Boettcher, 
Porter  &  Co..  Bosworth,  Chanute  A  Co..  The 
Internntional  Trust  Co.,  Wm.  C.  Packard. 
Vail,  Glascoe  A  McQullIin. 

Price   Range. 
Jan.  1,  '16  to  Jan.  1,  '21  1920 

Bid.         Ask..  Bid.         Ask. 

High     91  '16     96  '16  80  Apr.     86  Apr. 

Low.     63  '20     66  '20  63  Oct.     66  Oct. 

DENVER  GAS  A  EliECTRIC  UOHT  CO. 
2-Year  7%  CoU.  Notes.  Doe  Mvch  I, 
1922. 

Dated  March  1,  1920.  Interest  passable 
March    1   and   Sept.    1   in   New   York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
vania   State    Tax   refunded. 

Authorized     $2,000,006 

Outstanding    2.000.  OOO 

Denomination — Coupon,  $1,000  $600  and 
$100  registerable  as  to  principal. 

Trustee — Colonial  Trust  Company  of  Phil- 
adelphia. 

Redeemable  at  101  and  interest  on  60  days' 
notice. 

Organisation — See   1st   A  Ref.   S.    F.    6a. 

Seeured  by  pledge  of  the  following: 

Gen.   68.   1949 $936,000 

1st  A  Ref.  6s.  1961 2.720.000 

Earnings — See   1st   &  Ref.    S.    F.    6s. 

Original  Market — $2,000,000  offered  Martih, 
1920.  by  A.  B.  Conant  &  Co.,  Boston.  Ham> 
bletnn  A  Company,  New  York.  Baltimore,  etc. 
and  Wright-Swan  A  Co.,  Denver,  at  98  smd 
interest. 


\ 
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Market 

New  Toric — Newton  G.  Cliaae. 

Phlladelpliia — McCown  &  Co..  Samuel  Hc- 
Crecnr  &  Co.»  Paul  A  Co. 

DenTer — Bosworth,  Chanute  A  Co.,  The  In 
ternational  Trust  Co.,  Vail.  Olaacoe  A  Mc« 
QttllUn. 

Piioe  Ran^e,  lOSO. 

Bid.  Aflk. 

High 97%  Apr.        98%  Apr. 

Low 92%  Nov.        93%  Oct. 


Kamlnn — See  let  A  Ref.  5a 

Ortgiiuri  Market  —  $1,000,000;  offered 
March.  1921.  by  Bonbrisht  A  Co.,  Inc.  and 
W.  C.  Lauffley  &  Co.,  New  York,  at  96  and 
Interest. 


DENTER    OAS    *   ELISCTRIC   UOHT    CO. 
8S-¥ear    Gen.    7H«H    Series    *'A*'.      Dae 
Mareh   1,  IMe. 
Dated    March    1.    1921.      Interest    payable 
Varch   1   and   Sept.    1   tn   New  York. 

Tax  Status — i%  Federal  income  tax  paid 
by  the  company  without  deduction.  Penn> 
aylvania  State  tax  (4  mills)  refunded. 

Aathorised     126.000.000 

Ontstandlnr    1,000.000 

Beserred   for   Ext. 24.000.000 

iMnianre  Restrictions  —  The  remaininiT 
bonds  may  be  of  Serries  "A"  or  of  series 
having  different  provisions  as  to  security, 
maturity.  Interest  rate,  redemption  price. 
«tc.  as  the  Board  of  Directors  may  deter- 
mine. The  bonds  of  the  present  issue  will 
b«  deslgrnated  ns  Series  "A"  and  will  bear 
interest  at  the  rate  of  7%%  per  annum  and 
will  mature  March  1.  1916.  Additional  bonds 
of  Series  *'A"  may  only  be  Issued  upon 
pled8:e  with  the  trustee  of  a  like  amount  of 
first  snd  refunding  mortgag^e  5%  bonds,  due 
Hay  1,  1961.  but  no  additional  bonds  nor 
sny  other  funded  Indebtedness  ranking 
equal  with  or  prior  to  these  bonds  may  be 
iMued  unless  net  earnings  of  the  company. 
as  defined  in  the  trust  indenture,  for  twelve 
consecutive  calendar  months  ending  not 
more  than  90  days  prior  to  the  request  for 
certification  shall  have  been  at  least  one 
and  three-quarters  times  the  annual  inter- 
est requirements  on  the  total  funded  debt 
outstanding  with  the  public  including  bonds 
proposed  to  be  issued. 

Parpose  of  Issae — To  retire  $900,000  La- 
combe  Electric  1st  5s.  due  May  1,  1921. 

Denominations — Coupon,  $1,000.  $600  and 
tiOA;  interchangeable  and  registerable  as  to 
principal.  Registered  $1,000  and  multiplies 
thereof.     C.  &  R.  interchangeable. 

Trustee  —  American  Exchange  National 
Bank,  New  York. 

Redeemable  on  any  interest  date  on  00 
days'  notice,  up  to  and  including  March  1. 
1926,  at  107%;  thereafter  to  and  including 
March  1.  1931  at  106;  thereafter  to  and  In- 
cluding March  1,  1936,  at  103;  thereafter  to 
and  including  March  1.  1941.  at  102;  there- 
after at  101;  plus  accrued  Interest  in  each 
ca»e. 

Slnldng  and  Improvement  Fund — Annual- 
ly beginning  May  1,  1922,  an  amount  suffi- 
cient to  retire  1%  of  the  af?gregate  amount 
of  all  bonds  outstanding  with  the  public,  in- 
cluding tills  issue  on  the  prececding  Jan.  1. 
If  in  any  year  the  company  retires  bonds  in 
exrees  of  the  necessary  amount,  such  excess 
*1U  be  credited  to  future  sinking  fund  re- 
quirements. This  fund  may  be  satisfied  in 
whole  or  in  part  by  Investment  tn  the  elec- 
tric light  and  power  or  gas  properties  of 
the  company  of  an  amount  of  bonds  to  be 
retired. 

"Organisation — See  1st  and  Ref.  6a 
— 'Secured  by  a  general  mortgage  on  all  the 
property  of  the  company.  Additionally  se- 
cured by  pledge  of  $1,000,000  1st  and  Ref. 
Ss  of  1961.  For  details  of  property  covered 
■eeilst  and  Ref.  6s. 

Prior  UefM—  Outstanding 

l8t  A  Ref.   6s,   1961 $5,772,000 

Gen.   6s.    1949 6.396.850 

Total    $12,168,860 
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DENTER  ROOK  DRIIX  BIFO.  CO.  7%  Serial 

Notes.    Dae  flOO.OOO  eaeh  April  1.  1980 

and  lOtlt  $125,000.  198S  and  1923:  91M,- 

000.  1924  and  1925. 

Dated  April  1.  1919.     Interest  payable  April 

and  Oct.  1st  at  U.  8.  National  Bank.  Denver, 

or    Seaboard    National    Bank.     New    York. 

Tmst  Stat  as — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorised     1760.000 

OatataacUng  (Jan.  1.  '21) 660.000 

Matared  and  Paid 100.000 

Parpose  of  Issae— To  reduce  current  liabili- 
ties. 

Denomination — Coupon  $100.  $600  and  $1.- 
000.     Registerable   as  to  princlpaf. 

Tnxstee — United  States  National  Bank.  Den- 
ver. 

Redeemable  as  a  whole  or  in  series  (if  In 
series,  notes  must  be  called  in  order  of  ser- 
ies next  maturity)  on  any  interest  date  upon 
sixty  days  notice  at  .102%  for  notes  with 
five  years  or  more  to  run.  102  with  four 
years.  101%  with  three  years,  101  with  two 
years,  100%  with  one  year  or  more,  and  100 
for  notes  maturing  In  less  than  one  year. 

Organisation — Business  established  in  Den- 
ver In  1906.  Incorporated  In  Delaware  Mandk, 
1913.  succeeding  Denver  Rock  Drill  A  Ma- 
chinery Co.  Manufactures  rock  drills  for  use 
in  mining,   quarrying,   etc. 

Capitalisation.  Outstanding. 

:;ommon    $800,000 

Pref.  (7%  cum.) 166.600 

Funded   debt    $60,000 

Seenrity — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  mortgage.  Company 
covenants  that  no  mortgage  or  deed  of  trast 
may  be  placed  on  its  property  while  theae 
notes  are  outstanding  and  that  It  will  main- 
tain current  assets  in  amount  at  least  one 
and  one-half  times  all  current  liabilities.  In- 
cluding these  notes. 

Original  Market— Offered  In  April.  1919.  by 
Sweet,  Causey.  Foster  A  Co..  Denver,  at 
prices  to  yield  from  7%  to  7%%  for  various 
maturities. 

Market. 

Cliicago— Geo.   II.   Burr  A  Co. 

Denver — Bankers  Trunt   Co.,   The   Interna-' 
tional  Trust  Co..  Vail,  Qla^scoe  A  McQuillin. 

DENTER  TRAMWAY  COMPANY  CoU.  Tr. 
7%    Notes.     Dae   April    1.    1922. 

Dated  April  1.  1919.  Interest  payable  April 
1  and  Oct.  1,  at  Trustee's  office  and 
Bankers   Trupt  Co.,    New    York. 

Default — Oct.   1,   1920  Interest. 

Tax  Stains — Pasnuent  of  Federal  Income 
Tax   not   assumed  by  company. 

Aathorised    $2,600,000 

Oatotandlttg    2.500.000 

Denominations— Coupon  $100.  $600  aud  $1.- 
000. 

Trustee — International  Trust  Company.  Den- 
ver. 

Redeemable  st  100  and  interest  at  any  time 
upon   30   days'   notice. 

Receivership — Ernewt  Btengor,  president, 
appointed   In  Decemlx^r,   1921. 

Organisation  and  Control — Incorporated  In 
1914  and  acquired  the  properties  of  the  Den- 
ver City  Tramway  Co..  including  properties 
of  the  Denver  A  Northwestern  Ry.  Co..  Den- 
ver Tramway  Power  Co.  and  Denver  Tram- 
way Terminal  Co..  and  assumed  all  the  in- 
debtedness of  these  companies.  The  Denver 
A  Northwestern  Ry.  Co.  owns  the  entire  $9,- 
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791.700  common  stock.  The  company  owns 
and  operates  228  miles  of  street  and  tnterur- 
ban  railways  in  and  around  Denver.  Fran- 
chises on  principal  portion  of  the  system  are 
perpetual,  and  company  has  general  franchise 
for  its  entire   system   running  to    1026. 

Capitalization.  Outstanding. 

Common    IIO.OOO.OOO 

Preferred   (7  %    own. ) None. 

Fanded   debt    16.»7,400 

Security — ^A  direct  obligation  of  the  com- 
pany and  secured  by  pledge  of  $1,270,000  Den- 
ver City  Tramway  Co.  1st  4  Ref.  S.  F.  6s. 
due  1933  and  $409,500  par  value  capital  stock  ' 
(being  all  except  five  directors'  aualifyinv 
shares)  of  the  Consolidated  Securities  and  In- 
vestment Company  which  owns  all  outstanding 
stock  and  bonds  of  the  Denver  A  Intermoun- 
taln  Railroad. 

Prior  LieniH-                                 Outstanding* 
Denver  Tramway  Terminals   1st  Se- 
rial Gs.  due  to  1940 $1,093,000 

Denver    Tramway    Power    Imp.     5s. 

due   1923    931.000 

Denver  Consolidated  Tramway  1st 

Cons  6s.  due  1933 1. 107.000 

Denver  City  Tramway  1st  A  Ref.  68. 

due  1933   11.306,400 

Denver  City  Tramway  P.  M.  6s.  due 

1924    •. 2.000,000 

Denver   &   Northwestern   Ry.    1st   4 

Coll.   Tr.  '68  due  1982 497.000 

Tean  ended  Dec.  31  (consolidated): 

Oross.  Net.  Int..  etc. 

1918 $8,616,070         $832,431         $951,810 

1917 3,419.468       1.170.170  968.617 

1916 3.276.876       1.406.895  981.162 

1916 8.019,210       1,248,287  998,167 

Original  Market — Issued  to  refund  $2,500.- 
000  6-Year  Conv.  6s.  due  April  1,   1919. 

Market 

Denver — ^Vall.  Olascoe  A  McQtiinin. 

DENYISB  TRAMWAY  POWBR  CO.   1st  Imp. 
68.    Dae  April  1,  1923. 

Dated  April  1.  1908.  Interest  payable  April 
and  October  1.  at  Guaranty  Trust  Co.,  New 
York,   and  at  Trustee's  offlce. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aotborised $1,600,000 

Outsfandlnr     931.000 

Retired  by  8.  F 669.000 

Denomination — Coupon.   $1,000. 

Trustee— International  Trust  Co.;  Denver, 
Col. 

Redeemable  on  any  Interest  date  at  106  and 
Interest. 

StnMnr  Fond — $60,000  per  annum  to  re- 
deem bonds  at  106  and  Interest  commenoed 
April   1.    1908. 

Gnaranteed  principal,  interest  and  sinking 
fund  by  Denver  City  Tramway  Co.  (now 
Denver  Tramway  Co.)  by  endorsement. 

Control — Absorbed  March  31.  1914.  by  the 
Denver  Tramway  Co.  (new  company). 

Seeared  by  a  first  mortgage  on  power  plants 
supplying  power  to  street  railways  in  Denver. 
Co). 

Underlies — ^Denver  Tramway  Co.  Coll.  Tr. 
7s  of   1922. 

Earnings — ^See  Denver  Tramway  Co.  Coll. 
Tr.   7s. 

Original  Market — ^First  offered  by  Interna- 
tional Trust  Co..  Denver,  and  MacDonald.  Mo- 
Coy  4  Co.  (now  McCoy  4  Co.).  Chicago,  at 
103  and  interest: 

Maritet. 

Ne%v  York — Morton  I^^chenbruch  &  Co., 
Hartshoine  &  Battelle. 

Philadelphia — Samuel    McCreery   &   Co. 

Denver — Bankers  Trust  Co.,  Boettcher, 
Porter  4  Co.,  Bosworth,  Chanute  4  Co..  The 
International  Trust  Co..  Wm.  C.  Packard, 
Vail,   Olascoe  &  McQuUIln. 
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Price    Range. 
Jan.  1,  '08,  to  Jan.  1,  >S1  1990 

Bid.         Ask.  Bid.  Ask. 

High  101  '09     102  '09  80  Apr.     90  Apr. 

Low.     60  '20       70  '20  60  Dec.      70  Dec 


DENVER       TRAMWAY       TBRMlNAIiS     CO. 

(THE)  1st  Serial  5s.    Dae  $60,000  annn- 
aUy  Sept.  1.  1910,  to  Sept.  1.  1940. 

Dated  September  1.  1910.  Interest  payable 
March  and  September  1.  at  Bankers'  Trust 
Co..    New    York,    and    In    Denver. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorixed    $1,600,000 

Oat«tandliiff 1.093,000 

In  Treasury 18.000 

Retired  by  S.  F 240.000 

Reserved  for  Ext 148.000 

Denomination— Coupon,  $100  and  $1,000. 
Registerable    as   to  principal. 

Trustee — Bankers'   Trust  Co..  .New  Yorlc 

Redeemable  at  106  and  Interest  as  a  whole 
only  on  any  Interest  date  on  30  days'   notice. 

Guaranteed  principal  and  Interest  by  the 
Dnever  City  Tramway  Co.  (now  Denver  Tram- 
way Co.)  by  endorsement. 

Assumed  by  the  Denver  Tramway  Co. 

Control — ^Absorbed  March  31,  1914.  by  the 
Denver  Tramway  Co.  (new  company). 

Secured  by  a  first  mortgage  on  real  eetate 
in  the  business  district  of  Denver  and  im- 
provements thereon,  consisting  of  the  main  ear 
bams.  ofBce  building,  transfer  station  and 
loops. 

Franchises  run  to   1936. 

Uadcriles— Denver  Tramway  Co.  Coll.  Tr. 
7s  of  1922. 

Earnings — See  Denver  Tramway  Co.  CelL 
Tr.    7s. 

Original  Martei— $1,315,000  offered  in  1912 
by  Clark,  Dodge  ft  Co^  New  York,  and  Mont- 
gomery, Clothier  A  'Tyler.  Philadelphia,  on 
about  a  5U    basis. 

Market. 

New  York — Fred  H.  Hatch  A  Co.,  Jo- 
seph Bird  Ford. 

Denver — Boettcher,  Porter  &  Co.,  B<»«- 
worth.  Chanute  A  Co.,  Wm.  C.  Packard. 
Vail,  Olascoe  A  McQuillln. 

DENVER  UNION  STOCK  YARD  CO.  (THX> 
1st  5s.    Doe  Jan.  1.  1926. 

Dated  July  2^  1906.  Interest  payable  Jan. 
and  July  1.   at  Trustee's  office. 

Tax  Statve— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    and   0«tstaadlng. .  .$1,600,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trastce— First  Trust  A  Savings  Bank.  dU- 
cago.  111. 

Organisation — Incorporated  In  1886  In  Color- 
ado. 

Capitalisation.  Outstandlngr. 

Common    $1,600,000 

Preferred  (7%  cum.) 400.000 

Funded    debt     1. 600.000 

Seeared  by  a  first  mortgage  on  l40  acres 
of  land  two  miles  from  the  business  eenter 
of  Denver,  stock  yard  buildings  and  appur* 
tenances  and  three  miles  of  railroad  tracke. 
Capacity  of  yards:  26.000  cattle.  10.000  hoga, 
70,000  sheep.  2.000  horses  and  mules. 
Years  ended  Dec.  SI. 

Net.  Intereet. 

1919 9339,326  S76.000 

1918 286.898  76.000 

1917 227.118  76.000 

1916 208.917  76.000 

1916 181.589  71.000 

Original  Market~$l, 500.000  offered  In  1908 
at  96  and  Interest  by  Mason.  TjCvHs  A  Co.. 
Chicago  and  Philadelphia,  and  Kennett,  Cow- 
an   A    Co.,    Chicago. 


Market. 

Nmt  Yortc — Babcock.  Jlushton  A  Co.,  J.  8. 
Bacfae  A  Co.,  Joseph  Bird  Ford. 

Phllftdelplil*— Samuel  McCreery  A  Co. 

I>«nTer — Bankers  Trust  Co..  Bosworth, 
Chanute  &  Co..  The  International  Trust  Co., 
Vail,  Glascoe  A  McQuillln. 

Priec  Rabkc. 


Jan.  1,  *06,  to  Jan.  1,  *tl 

Bid.  Ask. 

Hl^h     97 '17        »8 '17 
Low.      S3  '20       86  '20 


19M 

Bid.  Ask. 

93  Feb.        95  Feb. 
83  Dec.        86  Dec. 


Market. 

Nwr  York— Fred  H.  Hatch  ft  Co..  Gilbert 
J.    Post  ley,   Carruthers,   Pell  &  Co. 

Price  Kanire* 
JTao.  1,  '17,  to  Jan.  1,  'U  l»tO 

Bill.         Ask.  Bid.  Ask. 

High  100  '17     103      '17  86  May       90  May 

Low.     67 '20       79% '18  67  July       81  Apr. 


DES    MOINES    *    CENTRAL    IOWA    ELBO- 
TSIC  CO.  Collateral  JJen  A  Tnut  Mtce. 
6«,  hrriea  *'A."     Dos  Sept.  1,  18S7. 
Dated     Sept.     1,     1918.       Interest   payable 

March  and  Sept.   1,   at  First  National  Bank, 

New   York,   and  at  Trustee's  offlce. 

Tax   Statue — 2%    Federal   Income  Tax  paid 

by   company    without   deduction. 

Aattaorlacd    $10,000,000 

Outotanciliir   (Mar.   1,   '21) 1.615.500 

Rotlred  by  S.  F. 223,500 

Keeened  for  Prior  Lleiui 3,985,000 

Bcaerred  for  Ext.  (80%) 4,176,000 

DeDomlnatlen — Coupon.  1600  and  11.000. 
Revistreable  as  to  principal. 

Tvretee — Central  Trust  Co.  of  Illlnoia.  Chi- 
easo. 

Redeemable  at  106  and  Interest  on  80  days' 
notice. 

Slakliic  Fud — 1%%  per  annum  of  out- 
Btandlnr  bonds,  bednnlns  Sept.,  1914.  for  the 
purchase  or  redemption  of  these  bonds  at  not 
over    106    and   Interest. 

Oaaraatecd  principal,  interest  and  slnkin* 
fund  by  the  Illinois  Traction  Co.  by  endorse* 
ment. 

Orvanlsatlon  and  Control — ^The  company 
owns  the  subsidiary  properties  of  the  Illinois 
Traction  Co.  in  Iowa  and  Is  controlled  through 
stock  ownership  by  the  Illinois  Traction  Co. 

Capitalisation.  Outstanding. 

CoDunon    $1,000,000 

Preferred  (6%  cum.) 160.000 

Preferred   (7%    Cum.) 150.000 

Funded   debt    1.-616.600 

Seeured  by  a  first  Hen  on  the  property  ot 
the  Oskalooea  A  Buxton  Electric  Ry.  Co.. 
owning  zyk  miles  of  track  between  Oskalooea 
and  Beacon.  la.,  and  on  plants  supplying 
electric  liffht-and  power  to  Colfax.  Montesuma, 
New  Valley  Junction,  Prairie  City  and  New 
Sharon,  by  deposit  of  the  entire  stocks  and 
bonds  of  companies  owning  said  properties, 
and  a  lien  on  the  properties  of  the  Des  Moines 
Electric  Co.  and  the  Oskalooea  Traction  A 
Liffht  Co.  by  deposit  of  the  entire  capital 
stocks  (except  qualifying  shares)  of  these  com- 
panies and  $832,000  Gen.  68,  due  1937  (total 
outstanding)  of  the  Des  Moines  Electric  Co. 
and  $192'000  Gen.  &  Ref.  6s  of  1937  (total 
outstanding)  of  the  Oskaloosa  Traction  A 
Llarht  Co.  Also  $16,000  Colfax  Electric  Lfflht. 
Co.  1st  Mtffe.  Bonds.  $8,000  Montezuma  Elec- 
tric Llcht,  Power  A  Heating  Co.  1st  Mttfe 
Bonds,  $84,000  New  Valley  Jet.  Water  A 
Liffht  Co.  bonds,  and  $42,000  Oskaloosa  A 
Buxton  Electric  Ry.   Co.    1st  Mtve.   Bonds. 

Prior  Liens — $2,660,000    Des    Moines  Elec- 
tric Co.  1st  6e  of  1938  and  $211,000  (closed) 
Osk.  Trae.   A  Lt.  Co.   1st   5s  of  1988. 
Tears  ended  I>ee.   Sli 

Gross.  Net.  Interest. 

1980....        $1,897,510  $786,956  $250,688 

1919....  1,570.501  632.282  235,306 

1918 1.833.628  681.797  184.11$ 

1917 1.171616  488.670  160,117 

1916 1,001.648  477.881  167,689 

Orlslaal  Market— $1,160,000  offered  1914  by 
Bodell  A  Co..  Providence,  R.  I.,  Boston  and 
Sprinsfleld,  Mass..  at  100  and  Interest. 
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DES   MOINES   A   FORT   DODGE   R.   B.   CO. 
1st   4s.     Dne  Jan.    1,   1985. 

Dated  January  1.  1905.  Interest  payable 
Jan.  and  July  1.  at  Minneapolis.  St.  Louie 
and   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised    and    Outstanding..  .$8,078,000 

Denomination— Coupon.  $1,000.  Re«isterable 
as  to  principal  or   fully  revisterable. 

Trustee— Central  Union  Trust  Co..  New 
York. 

Ouaranteed  principal  and  Interest  by  the 
Minneapolis  A  St.  Louis  R.  R.  Co.  by  en- 
dorsement. 

Assumed  by  the  M.  A  St.  L.  R.  R.  Co. 

Control — ^Absorbed  in  1916  by  the  Minnea- 
polis A  St.  Louis  R.  R.  Co. 

Seeured  by  a  first  mortffa«re  on  137.62  mile* 
of  road  from  Ruthven  to  Des  Moines,  la., 
and  branch. 

Underlies— M.  ft  St.  L.  1st  A  Ref.  4s  and 
Ref.  A  Uxt.  6s.  under  which  mortfface  bonds 
are  reserved  to  retire  this  issue. 

Listed  on  the  New  Tork  and  Amsterdam 
Stock  Exchanges. 

Original   Market— Offered   In    1906   by   Red- 
mond A  Co..   HallvHrten  A  Co.  and  the  Cen- 
tral Trust  Co..  New  York- 
Market. 

Now  Tork — Dunham  &  Co.,  Sam'l  (Sold- 
Schmidt,  E.  D.  Levinson  A  Co.,  Vanderhoef 
A  Robinson.  Edwin  Wolff,  Finlay  A  Daven- 
port, Rutter  &  Co.,  F.  J.  Lisman  A  Co. 

Price  Ranse. 
Jan.  1.  '16,  to  Jan.  1.  '21  1980 

Bid.         Ask.  Bid.  Ask. 

High     67-17       72*16  47  Nov.      49%  Nov. 

Low.     35  '16       43  '20  40  Dec.        43      Dec 


DES  MOINES  CITY  RAILWAY  CO.  Gen.  A 
Ref.  80-Year  6s.    Dne  Jan.  1,  1086. 
Dated  Jan.   1,   1916.     Interest  payable  Jan. 
1   and  July  1,  at  Trustee's  office  or  Harris, 
Forbes  &  Co.,   Now  York  and  Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Attthorlxed    116.000,000 

OutNtoncUnir   (Apr.   1,   '21)....     4,821,000 

In  Treasury 74,000 

Reserved   for   Imp.. 762.000 

Reserved   for   Ext 9.343.000 

Denomination — Coupon.  $600  and  Si.  000. 
Reg-isterable  as  to   principal. 

Trustee — Harris  Trust  A  Savings  Bank, 
Chicago. 

Redeemable  at  106  and  Interest  on  any 
interest  date. 

Betterment  Fund — ^Annually,  beslnnins  Jan. 
1.  1919,  20%  of  vross  eamlnss  to  be  ex- 
pended for  maintenance,  repairs  and  renewale 
of  the  company's  property,  for  the  Aash  cost 
of  extensions  and  additions  for  which  no 
bonds  may  be  Issued:  or  for  the  purchase  or 
retirement  of  outstanding  bonds  of  the  com- 
pany. 

OrKanisatlon — Incorporated  In  Iowa  In  ISOt 
and  is  a  consolidation  of  all  the  street  rail- 
way lines  In  Des  Moines,  I».  Owlnc  to  fran- 
chise litigation  a  receiver  was  appointed  April. 
1916.  The  company  bavin*  obtained  a  satla* 
factory  extension  of  Its  franchise,  the  ro- 
eeivershlp  and  all  litigation  baa  been  dleooa- 
tinued. 


r 


) 


Capitalization.  OutBtan^inir. 

Common    $1,066,000 

Preferred  (7%  cum.) 260.000 

Funded  debt   5.921.000 

Beoelvenhlp— Judsre  Martin  A.  Wade  In  the 
U.  S.  Diet.  Court  at  Dea  Moinea,  la.,  upon 
application  of  the  company,  named  Homer 
A.  Miller  and  Emil  A.  Schmidt  to  act  as 
Joint  receivers  Dec.  13,  1918.  On  May  1. 
1920,  F.  C.  Chambers  succeeded  £2mil  O. 
Schmidt  as  Joint   receiver. 

Secured  by  a  first  morterage  on  all  the 
Moines,  la.  Population  served,  about  126.- 
000.  Franchise  extends  to  Jan.  26.  1941. 
Under  the  provisions  of  this  franchise  the 
city  may  purcliase  the  property  of  the  com- 
pany, for  which  purpose  the  valaution  of 
the  property  was  established  at  $5,000,000, 
as  of   Au§r-    If    1915. 

UnderUe»— $1,100,000   Deb.    Os. 

Years   ended   Dec.   81: 

Int.. 

Oroai.            Net.  Rent.,  etc 

Qrosa               Net.  Int.,  etc. 

1920      $2,088,927         $887,851  $891,084 

1919      1.866,610           225.056  •386,592 

1918      1.709.894           293.619  346.750 

1917      1,627.121           462.308  324.683 

•Includes   depreciation. 

Original  Mmrket— OfTered  March.  1916.  by 
Harris  Trust  ft  Savings  Bank,  Chicago,  at 
97Vfc  and  interest.  A  block  offered  by  same 
firm  March.    1918,    at   84^    and  Interest. 

Market. 

New  York — Babcock,  Rushton  &  Co.,  Fred 
H.  Hatch  &  Co.,  Gilbert  J.  Postley. 

I>rlce  Ranye 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Ask. 

Hlfirh     96*16       97% '16  40  Dec. 

Low.     80  '18       40      '20  40  Dec. 


I 


DES  HOINIBS  EUECTBIO  GO.  1st  8.  F.  6«. 

Due  Not.    1,    1988. 

Bated  November  2.  1908.  Interest  payable 
May   and   Nov.    1.    at   Trustee's   office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlxed    $6,000,000 

OutstandlniT  (Apr.  1.  '21) 2,660,000 

Retired  by  8.  F. 198.000 

riedfred  to  Secure  7%  Notes..      959.000 

Reserved  for  Bact 1.183,000 

Denomination — Coupon.      $1,000.       Reffiaer- 
able  as  to  principal. 
Tmstee — American  Trust  Co.,  Boston. 
Eedecmable    at    106    and    Interest    Nov.    1, 
1914.  or  on  any  Interest  date  thereafter  upon 
four  weeks'  notice. 

Sinking  Fnnd — 1%  annually  of  outstanding 
bonds  from  Nov.  1.  1914.  to  1921;  1H%  from 
1922  to  1930  and  2%  from  1931  to  1937.  In- 
clusive, to  be  applied  to  the  purchase  or 
redemption  of  these  bonds  at  not  over  106 
and  Interest.  Bonds  so  acquired  to  be  can- 
celled. 
Organization — Incorporated  In  Maine  in  1908. 
Capitalization.  Outstanding. 

Common    $1,326,009 

Preferred    600.099 

Funded  debt   4.181.000 

Control — Entire  capital  stock  is  owned  by 
the  Des  Moines  A  Central  Iowa  Bleotrle  Co. 
and  deposited  under  its  $s  of  1937.  The  lat- 
ter company  Is  controlled  by  the  Illinois  Trao- 
tion  Co. 

Secnred  by  a  first  mortffa«s  on  plant  sup- 
plying electric  llffht  and  power  to  Des  Moines, 
la.      Population,    about    100,000.      Franohisss 

Underlies — $882,000  Qen.  6s  of  1937.  all 
of  which  are  deposited  under  Des  Moines  % 
Central   Iowa   Electrio   8.   F.    6s   of   1937. 


Years  ended  Dec.  31: 

Gro8a 

Net. 

Interest. 

1919      $1,298,1^0 

$664,097 

$170,836 

IfflS      1,103.043 

485,151 

168.924 

1917      ....           947.266 

423.698 

187,700 

Market. 

New  Yoiic — Babcock.  Rushton  &  Co.,  Fred 
H.  Hatch  &  Co. 

Boston — It.    Sherman    Adams.    Blodfret     & 
Co. 
Milwaukee — First  Wisconsin  Co. 
Pl&iladelphia — Henry   D.    Boennintr   &   Co., 
McCown  &  Co..  Samuel  K.  Phillips  &  Co. 
Providenee^Hornblower  &  Weeka 
Prioe  Ranse. 
Jan.  1,  *I6,  to  Jan.  1,  '81  1B80 

Bid.         Ask.  Bid.  Ask. 

Higrh     98  '17       99  '16  75  Nov.       90  Feb. 

L.OW.     69  '20       78  '20  69  July       78  Dec 


DBS  MOINBS    (lA.)    ELBCTRIC  CO.    7Vfr% 
Coll.  Conv.  Notes.    Due  May  1,  1925. 

Dated  May  1.  1920.  Interest  payable  May 
1   and  Dec.   1  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised  $1,000,000 

Outstandinir 669,000 

Unissued 331.000 

Issue  Restrtctions — Additional  notes  may 
pany  for  extensions  and  additiona 

Denominations — Coupon,  $1,000,  SIOO  and 
$100;  reffisterable  as  to  principal. 

New  York — Morton  Lachenbnioh  A  Go. 

Tmstee — Northern  Trust  Co..  Chicago. 

Redeemable  on  30  days'  notice  at  102^ 
and  interest  to  May  1.  1921.  and  decreasing 
%%  each  succeeding  year  until  maturity. 

Convertible  on  and  after  May  1,  1921.  into 
let  58  on  the  following  terms:  at  88  and 
interest  to  May  1,  1923;  at  89  Mi  and  interest 
from  May  1,  1923  to  May  1.  1924;  at  91  and 
interest  from  May  1.  1924  to  May  1.  192S. 

Orgranixatlon — See  Ist  6s. 

Secured  by  pledge  of  $969,000  Ist  6s  of 
1938. 

Bamlngs — See  1st  5s. 

Original  Market — $369,000;  offered  March. 
1921,  by  Emery,  Peck  A  Rockwood.  at  98^ 
and  interest. 

Mailcet 

NewYmrk — Morton  Lachenbruch  &  Co. 

MIlwaukee-^First  Wisconsin  Co. 

DES  PLAINES  YAIXEY  RAILWAY  1st  4Ms. 
Due    March    1,    1947. 

Dated  March  1,  1912.  Interest  payable 
March  1  and  Sept.  1.  at  C.  4  N.  'W.  Ry.  Co.'a 
office.   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized  and  Outstanding ....  $2;600. 909 

Denomination— Coupon,  $1,000.  Register- 
able  as  to  principal.  Registered,  $1,009,  $6.* 
000  and  $10,000.     CAR.  interchangeable. 

Tmstee — ^Farmers'  Loan  A  Trust  Co..  New 
York.  _ 

Assumed  by  the  Chicago  A  Northwestern 
Ry.  Co.  Guaranteed  princirsl  and  interest  by 
Chicago  A  N.  W.  Ry.  Co.  by  endorsement. 

Control — ^Absorbed  by  the  C.  *  N.  W.  Ry. 
in    1913. 

Secnred  by  a  first  mortgage  on  20.91  miles 
of  double  track  from  Proviso  to  Valley, 
111.,  forming  an  outer  belt  line  to  the  north- 
west of  Chicago,  and  constituting  an  import- 
ant part  of  the  C.  *  N.  W.  Ry.  Co.'s  ter- 
minals in  Chicago. 

Underlies — Chicago  A  N.  W.  Ry.  1st  A 
Ref.  Mtge.  under  which  bonds  are  reserved 
to    retire  this    issue. 

Iiegal  for  savings  banks  In  Cal..  Conn.,  Me.. 
Mich..  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  L, 
Ohio,  Ore.   and  Wla 

liisted   on   the   New  York   Stock*  Bxehange. 

Original   Market — ^Underwritten  In    191 S   by 
Kuhn.  Loeb  %  Co.,  N.  Y* 
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Market. 
Xe«r    York — Constable    A    Plemtny,    Red- 
mond A  Co.,  Carnathers,  Pell  A  Co..  Finlay 
A  Davenport. 

Frtee  Baase— N.  T.  S.  E. 
Jan.  1,  '10,  to  Jan  1,  'SI  1920 

Bid. 
Uigh.  lOlHOct   2S,   '16  SO  ^  Apr. 

Low.     93 )&  Sept.  10,  'IS  72 %  May 

DETBOIT  A  BAT  CITY  BAIIJIOAD  Ut  6a. 
I>ae  Mareh   1,    1981. 

Dated  March  10.  1881.  Interest  payable 
Coupon  bonds  March  and  Sept.  1.  at  Union 
Trust  Co..  New  York;  reiristered  bonds,  at 
nrand  Central  Station.  New  York.  March. 
June.    Sept.,   and  Dec.   1. 

Tax  i>tatiis — Payment  of  Federal  Income 
Tax    not   assumed  by  company. 

Aothortscd  and  Oatstandlnc  ...14,000,000 

Denomination — Coupon,  81,000.  Resister- 
ai>le  as  to  principal  or  ezchanreable  for  res- 
latered  bonds  between  March  1  and  May  1. 
or  between  September  1  and  November  1. 
Registered.  $1,000  and  15,000. 

Trustee — ^Union  Trust  Co.,  New  York. 

Asaomed  by  the  Michigan  Central  R.  R.  Co. 

Orranlxation  and  Control — The  Detroit  A 
Bay  City  R.  R.  was  incorporated  in  Mtchiran 
in  1881.  In  Sept.,  1918,  merged  with  the 
Iflchisan    Central    R.    R.    Co. 

Secnred  by  a  first  mortirase  on  170  miles 
of  road  from  Detroit  to  Saginaw  and  Bay 
City.    Mich.,    and  branch. 

I.^al  for  savings  banks  in  Cal..  Conn..  Me., 
Slaaa..  Mich..  Minn..  Mo..  N.  H.,  N.  J.,  N.  Y., 
R.    I.,  Ohio,  Ore.,  Vt.  and  Wla 

Pries  Baase. 
Jnn.  1,  '16,  to  Jon.  1,  '81  1980 

iiid.         Ask.  Bid.  Ask. 

HiRb  106  '17     108  '16  85  May       93  May 

Low.      90  '17       92  '20  85  Oct.        92  Mar. 

Market. 

rittsborrh — R.   B.   Hutchinson  A  Co. 

I>KTB01T  A  FUNT  BAULWAY  CO.  1st  Cons. 
Ss.    Doe  Anvnst  1,  1981. 
I^nted  Auk.   1.    1901.    Interest  payable  Feb. 

and   Auff.  1,  at  Trustee's  offlce. 

Xnx  Status — 2%    Federal   Income  Tax  paid 

by    company  without  deduction. 

Attthorlied    83.000,000 

Outstondlnir  (Jan.   1,  '21) 1.400.000 

Cnneellrd    500.000 

Beaerred  for  Prior  liens 1,100.000 

I>exiomlnatlon — Coupon,     81.000.       Refflster- 

able    as  to  principal. 

Trostec — ^Equitable  Trust  Co.,  New  York. 
IBcdeemable  on  any  Interest  date  at  par  and 

Intereet. 

Ooaranteed  as  to  principal  and  Interest  by 

the    15etroit   United   Ry.    Co.    by   endorsement. 
A«0amed  by  the  Detroit  United  Ry.  Co. 
Control — ^Absorbed    by    the    Detroit    United 

Ry-    Co. 

Sccortd  by  first  mortvare  on  85  miles  of 
street  and  interurban  railway  oomprlslnff  a 
BTna.11  part  of  the  street  railway  system  in 
Detroit  with  interurban  extension  to  Flint. 
Mieb..  and  branch  from  Rochester  to  Romeo. 
F*urther  secured  by  deposit  1st  Cons.  i%a  of 
tbe  Detroit  United  Ry,  Co.  par  for  par  with 
tbe  bonds  of  this  issue  outstanding.  A  larse 
part  of  the  road  Is  built  on  private  rlsht- 
of.-vray.  Franchises  elsewhere  run  renerally 
to    1989. 

ITiidcrlles — Detroit  United  Ry.  Ist  Cons. 
4^0  of  1932,  which  mortaase  provides  for 
tbe   retirement  of  this  Issue. 

Eamlnss — See  Detroit  United  Ry. 

Market. 

Xcw  Yeric — Morton  Lachenbruch  &  Co.. 
Berdell  Broa,  Wolff  A  Stanley,  Merrill, 
Lynch  A  Co. 

Fbllodelphla— Samuel  K.  Phillips  A  Co. 


Chicago— Paine,  Webber  A  Co. 
Baltimore — Howard  R.  Taylor  A  Co. 
Detroit — Nicol,  Ford  A  Co.,  Watllng,  L.er- 
chen  A  Co. 

Priee  Banffe. 
Jan.  1,  '06,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     97*17       99*16  93  June     97  Dec 

Low.     84  '14       85  '15  90  Sept.      95  Sept. 


OETKOIT  A  MACKINAC  RY.  CO.  1st  IJen  4s 
Doe  Jane   1,    1995. 
Dated  May  1.    1895.     Interest  payable  June 
and    Deo.    1.    at    J.    P.    Morgan   A   Co.,    New 
York. 

Tax   Statns— 2%    Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    11,500.000 

Ootstaadin*    1.060.000 

Held  In  Treasury 460.000 

Denomination — Coupon,    81,000.   Begisterable 
as  to  principal. 

Tmstee — Guaranty  Trust  Co.,  New  7ork. 
Orvanizatlonr— Incorporated      in      Michiiran. 
1894,  as  a  reorganisation. 
Capitalisation.  Outstanding. 

Conomon    82.000,000 

Pref.  (6%  cum.) 950,000 

Funded   debt    2, 800,000 

Becnred  by  a  first  mortgage  on  879.29  miles 
of  road,    vis.: 

Miles 

Bay  City  to  Cheboygan,   Mloh 196.2U 

Omer   to   Au   Ores,    Mich 7.96 

Emery  Jet.    to  Rose   City,    Mich 32.04 

Emery  Jet.  to  Prescott,  Mloh 12.16 

Alabaster  Jet.   to  Alabaster.   Mich 4.87 

Au  Sable  to  Comlns,    Mich 49.64 

Lincoln  Jet.   to  Lincoln,  Mich 14.68 

HlUman    Jet.    to    Hillman,     Mich 23.30 

Rogers  City  Jet.  to  Rogers  City,   Mich..  14. 41 

Logging  branches    26,65 

Underlies — 81,250,000  Mortgage  4b  of  1995. 
Years  ended  Dee.  31: 

Oross.  Net.  Interest. 

•1920    81.818.484         8184,076  892.000 

•1919    310.664  279,434  92.000 

tl919  1,687,342  def.  76,680     

•1918  310,664     264,160      02.000 

tl918    1.657.034    def.  22,849  

•1917    ....        1.850.450  287,650  92.300 

•Corporate  account. 

t Federal    account — standard   return   not   in- 
cluded. 

Usted  on  the  New  York  Stock  Bhcchange. 

Market. 
New    York — Morton    Lachenbruch    A    Co., 
Chaa  W.  Place,  Pynchon  A  Co.,  Carruthers, 
Pell  A  Co..  F.  J.  Lisman  A  Co.,  E.  Wolff. 

Priee  Range — N.  Y.  S.  E. 
Jan.  1,  '06,  to  Jan.  1,  '21  1920 

Bid.  Ask. 

High  100  Jan.  11. '06  55      Feb.      78  Feb. 

Low.     80Jan.  30. '15  60%  Apr.       60  July 


DETROIT  A  MACKINAC  RY.  CO.  Mtge.  4s. 
Dae  June   1,   1995. 

Dated  May  1,  1895.  Interest  payable  June 
and  Dec.  1,  at  J.  P.  Morgan  A  Co.,  New 
York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without   deduction. 

Anthorlsed    (reduced     from     82,- 

600.000)    $1,750,000 

OutHtandlng    1.250,000 

Held  in  Treasury 500,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Tmstee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  par  and  interest  on  any  in« 
terest   date. 

Secured  by  a  second  mortgage  on  379.29 
miles  of  road  covered  by  the  First  Lien  48. 

Prior    Lien»~$1.050,000    First    Lien    4s    of 
1996. 
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Eamlws — See  lot  L.  4i  of  1996. 

listed  on  the  New  York  Stock   Bxehanve. 

Btarket. 
New   York — B.   A  C.   Randolph,    Hanson   * 
Hanson. 
Detroit — Bonbriffht  &  Co. 

Piice  aanse — ^N.  Y.  8.  B. 
Jan.  1,  '06,  io  Jan.  1,  '21  1920 

Bid.  Ask. 

Hiffh     96%  Mar.  S3. '06  63  Dec.     68  Dee. 

Low.     74      Nov.    4.  '16  45  July      6fi  July 


Ffelee 
jran.  1,  '17,  to  Am.  1,  'SI 

Bid.  Ask. 

High     94H'17       sen*!? 
Low.     75      '19       83      '70 


I 


Bid.  Aak. 

8  June    89    May 
8  June     83  Sept. 


DBTBOIT  A  PONTIAC  BT.  Ul  6s    Due  Feb. 

1.   1922. 

Dated  Feb.  1.  1897.  Interest  payable  Feb. 
and  Aug.  1.  at  National  Park  Bank  of  New 
York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   and  Ootstandlnff 1800.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — ^Union  Trust  Co..   Detroit. 

Goaranteed  principal  and  Interest  by  De- 
troit United  Ry.  Co.  by  endorsement. 

Assomed  by  the  Detroit  United  Ry.  Co. 

Control — ^Absorbed  by  Detroit  United  Ry. 
Co. 

Secured  by  a  first  mortffasre  on  39.7  miles 
of  electric  railway  track  known  as  "Detroit 
A  Pontlac  Division,"  from  Detroit  to  Pontlac, 
Mich.  Practically  entire  road  la  built  on  pri- 
vate rlsrht-of-way  or  has  perpetual  rlvhts. 
The  mlleasre  given  Includes  double  track  for 
practically  entire  length  of  line. 

CnderUes— 1st  Cons.  4%s  of  1926.  Detroit 
United  Ry.  1st  Cons.  AVku,  of  1938.  Both 
mortsases  provide  to  retire  this  Issue* 

£amin«s — See   Det.   U.   Ry.    Co. 

Market. 

New  York — Pynchon  ft  Co..  John  Nlcker- 
son  Jr. 
Detroit — Nicol,  Ford  A  Co. 

PHoe  Bangs. 

tan,  I,  '11,  to  Jan.  1,  '21  1980 

Bid.         Ask.  Bid.           Ask. 

High  102*11     106 '11  95  June      99  Dec. 

Low.     91  '18       94  '18  93  Mar.      97  Sept. 


DBTBOIT  A  rONTIAO  BY.  Ist  Cons.  4^te. 
Due  June  1,  19S0. 

Dated  June  1.  1901.  Interest  payable  June 
and  Dec.  1,  at  National  Park  Bank,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    81,100.000 

Outstandlnc    600,000 

Denomination — Coupon  and  registered.  81.- 
000. 

Trustee— Union  Trust   Co..    Detroit. 

Bedeemable  on  60  days'  notice  at  106  and 
interest. 

Aesumed  by  the  Detroit  United  Ry.  Co. 

Control — ^Absorbed  by  Detroit  United  Ry. 
Co. 

Seeored  by  a  second  mortgrage  on  39.7  miles 
of  electric  railway  track  known  as  "De- 
troit A  Pontlac  Division."  from  Detroit  to 
Pontlac.  Mich.  Mileage  Riven  Includes  dou- 
ble track  for  entire  length  of  line.  Built 
on  private  rlffht-of-way  under  perpetual  rlshts. 

Prior  Liens— 8600.000  1st  6s  of  1982  for 
the  retirement  of  which  bonds  are  reserved 
under  this  mortsagr.e 

Underiies — Detroit  United  Ry.  1st  Cons. 
4%s  of  1932,  which  mort^ave  provides  for 
the  retirement  of  this  issue. 

Bamlnss — See   Det.    U.    Ry. 

Market. 

Detoolt — ^NIcol,  Ford  ft  Co..  Joel  Stockard 
ft  Co. 


DBTBOIT    ft    PORT   HUBON    SBOBB   UNK 
BAULWAY  CO.  1st  6s.    Due  Jan.  U  IMO. 

Dated  Jan.  1.  1900.  Interest  payable  Jan. 
and  July  1.  at  the  Amerioan  Exchange  Ma- 
tlonal  Bank,  New  York,   or  Trustee's  oBLeA. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  in 
^chlgan.' 

Authorised    82.600.000 

Outstanding    8.497,000 

Denemlnatloii — Coupon.  81»000.  Revlater- 
able,  as  to  principal  or  fully  refflsterable. 

Trustee— Union  Trust  Co.,   Detroit. 

Orranlsatlon — Incorporated  in  New  Jersey 
In  1900  and  acquired  practically  the  eatlrs 
capital  stock  of  the  followlnff  oompanlea: 
(1)  Detroit,  Mt  Clemens  ft  Marine  City  Ry. 
Co.,  Port  Huron,  St.  Clair  ft  Marine  City 
Ry.  Co..  City  Blectrlo  Ry.  Co.  of  Fort  Huron. 
Rapid  R.  R.  Co.  of  Detroit,  and  Rapid  Ry. 
Co.  of  Detroit:  (2)  Also  owns  the  entire  capi- 
tal stock  of  the  Detroit  ft  Lake  St.  Clair  Ry. 
Co..   ownlnir  18  %   miles  of  road. 

Capitalization.  Outstandlhr. 

Common    81.900.000 

Preferred    (6%%)    100,000 

Funded   debt    2.497.000 

Control — Entire  capital  stock  owned  by  the 
Detroit  United  Ry.  Co.,  and  road  operated 
by  that  company. 

Secured  by  a  first  mortvare  exeeuted  Joint- 
ly by  the  Detroit  ft  Port  Huron  Shore  Line 
Ry.  Co.  and  the  subsidiary  companies  men- 
tioned In  "Organisation"  above  under  olasa 
"1"  and  is  a  direct  flrgt  mortffase  on  all 
the  street  and  interurban  railway  between 
Detroit  and  Port  Huron  and  embraelns  the 
street  railway  systems  of  Port  Huron  and  Mt. 
Clemens.  Total  mileage  covered  by  this  mort- 
gagre  114.  Total  mileage  controlled  over  136. 
Over  80%  of  the  line  Is  on  private  right  off 
way  and  oonatitutes  thft  Rapid  Railway  Di- 
vision of  the  Detroit  United  Ry.  Co.  Fran- 
chises In  Mt.  Clemens  expire  In  1920.  1923  %nd 
1924:  Port  Huron  in  1929.  and  St.  Clair  City 
In  1930;  the  balance  of  the  road  with  unim- 
portant exceptions  Is  on  private  rlffht  of  way. 

Barnings — See  D.  U.  Ry.  Co. 

Listed  on  the  Cleveland  and  Detroit  Stock 
Exchanges. 

Original  Market — First  offered  by  the  Union 
Trust  Co..  Detroit,  and  the  Cleveland  Trust 
Co..  Cleveland,  8908,000  ofTered  April.  1914, 
by  Eversz  ft  Co..  Chlcagro  and  First  National 
Bank.    Detroit,   at  92^   and  interest. 

Market. 

New  York — Morton  Lachenbruch  ft  Co.. 
Barle  A.  Miller  ft  Co..  Pynchon  ft  Co.,  John 
Nickeraon  Jr. 

ChioaflTO— Eversz  ft  Co..  Paine,  Webber  ft 
Co. 

Detroit — Nicol,  Ford  &  Co. 

Priee  Range. 
Jan.  1,  '06,  to  Jan.  1,  '81  lOSO 

Bid.         Ask.  Bid.  Ask. 

High     96*16       97 '16  78  May     82    May 

Low.     60*20       72*80  OOOot.     72    Sei»t. 


DBTBOIT  ft  SUBURBAN  OftS  00.  Ist  te. 
Due  Dee.  tl,  lOtS. 

Dated  January  88.  1909.  Interest  payable 
June  and  Dec.  1.  at  First  National  Bank. 
New  York,  or  Truetee's  offioe. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    Closed  mortgage. 

Outstanding     9980.000 
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Otnamlnatiiw— Coupon,  11.000  and  ISOO. 
R«slsterable  aa  to  lyrlncipal. 

TnMtc«— Cltisens  Savinsa  4  Trust  Co., 
Cleveland.   Ohio. 

BcJacaiable  at  103  and  interest  on  any  in- 
tereat   date. 

Control — Property  purchased  August,  1913. 
toy  ttoe  Detroit  City  Oaa  Co..  the  stock  of 
-vrhich  company  Is  practically  all  owned  by 
ttoe  American  Lilvht  A  Traction  Co. 

Seieaiwd  by  a  first  mortgace  on  plant  sup- 
l>lytDff  sas  to  the  18th  Ward  of  Detroit,  the 
dty  of  Wyandotte  and  the  villages  of  Ford. 
Ecors«  and  River  Rouse,  Mich.  Franchise 
expire*   In    1930. 

Usttfd   on   the   Detroit   Stock  Exchange. 

Oiidnal  Market— Offered  In  1001  by  Baker. 
Ayllns  &  Co..  Boston»  at  96  and  Interest. 

Market. 

Ncpir    Yoilc — Morton    Lachenbruch    A    Co.. 
Martin.    Berwln   A   Co..    Carruthers,    Pell   A 
Co,,    Earle   A.    Miller   A   Co.,    Berdell    Broa. 
CiiaM,   R.  Doyle  A  Co. 

Cliieac»— Paine,  Webber  A  Co. 
It— NIcol.  Ford  A  Co. 

Prlee  Bancs. 

1920 

Bid.  Ask. 

90  '17  80  June      85  Apr. 

77  '20  73  Dec.        77  Dec. 


^,  '15,  to  Jan.  1.  '21 

Bid.         Ask. 


HiflTlt      97  '16 
Low.       73  '20 


DETBOIT  A  TOLEDO   8H0RS  UNB  RAII«- 
1M»AD  CO.  Ist  48.    Doe  Jan.  1.  IMS. 

Dated  January  1.  1903.  Interest  payable 
Jan.  a.nd  July  1.  at  Bankers*  Trust  Co.,  New 
Torlc- 

Tajc  Status— 2%  Federal  Income  Tax  paid 
toy    company  without  deduction. 

AwtlMTlscd     SS.000.000 

Oiit«taadinir 3.000,000 

Denomlnatioii — Coupon.  91.000.  Redster- 
^ble    <ts   to  principal   or   fully   rerlsterable. 

Tmsrtec — ^Bankers'  Trust  Co..   New  York. 

Gtutrantced  principal  and  Interest.  'Jointly 
a.n<l  severally,  by  the  Grand  Trunk  Western 
jty,  Co.,  and  the  Toledo.  St.  Liouls  4  West- 
ern  R.  R.  Co*  by  endorsement* 

OrgmnlvaiUm — ^Incorporated  in  Michlsan  in 
1898  »s  the  Pleasant  Bay  Ry.  Co.  Present 
zLa.me    adopted   in   1899. 

C&S»itaUsatlon.  Outstanding. 

Common    91.428.000 

debt 3.000.000 


Cattftvol — ^The  entire  91,428.000  capital  stock 
Is  o^vrx&ed  by  the  guarantor  companies. 

Seeared  by  a  first  mortvaire  on  47.90  miles 
of    ro&d   from    Toledo  to   the   suburbs   of   De- 
troit.      The    property    covered    includes    also 
20  miles  of  serond  track  and  sldinffs. 
Ye»r0    coded   Peo.    81: 

Int.    Jk 
Oross.  Net.  Rent. 

•  1»20    92.146,895        9800.719        9567.164 

•  1919     456.612  440,960  120,562 

tl919    2,458.894       1.088.062  133.225 

•  1918    456,61)  416.459  127.338 

tl9l8    1,999.026  990.212  313.255 

1917    1.827,430  870.636  578.749 

1916    1.757.543  936.732  459.431 

•Corporate   account. 

t  Federal  account — standard  return  not  In- 
cluded. 

I^eipal  for  savings  banks  in  Conn  and  N.  H. 

Market. 

Kesr  York — Chaa  W.  Place,  Pynchon  ft 
Co..   Carruthers,  Pell  ft  Co..  Vilas  ft  Hlokey. 

Prise  Baase. 

^«n.  1.  "W,  to  Jan.  1.  '21  19S0 

Bid.         Ask.  Bid.  Ask. 

i=riKtl      36  '10       91  '09  74  May       70  Apr. 

X>ow.      62*20       70 '20  52  Sept.       70  Apr. 


DBTBOIT.  AliTAMONT  ft  NORTHERN  RAII^ 
ROAD  1st  6s.    One  Feb.  1,  1940. 

Dated  February  1,  1916.  Interest  payable 
February  1  and  August  1  at  Trustee's  of- 
fice. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorised     92.600.000 

Otttstaadlnv   400,000 

Reserved  for  Bxt 2.100,000 

DeBomlnatlon — Coupon,  9600  and  91.000. 
Registerable  as  to  principal  only. 

Trustee — ^Union    Trust    Co..     Detroit. 

Redeemable  on  and  after  February  1.  1925 
at  103  and  Interest. 

Guaranteed  as  to  prinaipal  and  Interest  by 
the    Detroit    United    Ry.    by    endorsement. 

Assumed — The  Detroit  United  Ry.  has  en- 
dorsed on  the  bonds  an  agreement  that  In 
the  event  of  any  new  issue  of  refundlns 
or  general  mortsase  bonds  belns  placed  on 
the  Detroit  United  Ry  or  its  subsidiaries, 
bonds  shall  be  reserved  under  such  mortsnce 
to  retire  this  Issue  at  maturity. 

Orranlsatlon — Incorporated  in  Michiiran  In 
1913. 

Capitalization.  Outstanding. 

Common 95.000 

Funded  debt   400.000 

Control — ^AU  of  the  stock  is  owned  by  the 
Detroit  United  Ry.  Co.  and  the  property 
leased  to  that  company  for  ^0  years. 

Secured  by  a  first  mortvase  on  20  miles 
of  interurban  railway  from  a  connection  with 
the  Flint  Division  of  the  Detroit  United  Ry. 
in  Romeo,  to  Imlay  City,  in  the  "Thumb" 
of  Michigan.  The  road  is  built  on  private 
risht  of  way,  varying  in  width  from  50  to 
110  feet,   and  is  vravel  ballasted. 

EarulBirs — Incuded  in  Detroit  United  Ry. 

Original  Market — Offered  at  par  and  Inter- 
est in  July.   1916.  by  Bversa  ft  Co.,  Chleaso. 

Market. 

New  York — John  Nickeraon  Jr. 

Chieasro—Eversz  &  Co. 

Detroit — Watltner.  Lerchen  ft  Co. 

Prlee  Range. 

Jan.  1.  '16,  to  Jan.  1,  '21  1990 

Bid.  Ask. 

High.94  '17        101  'IT  Not 

Low.  94  '17        101  '16  Available 


Mff 


DETROIT.  BAY  CITY  ft  WESTERN  RAH*- 
ROAD  1st  6s.    Due  Oct.  1.  1932. 

Dated  9300.000  Oct.  1.  1912.  992.000  Oct. 
1,  1913.  and  968.000  April  1.  1914.  Interest 
payable  April  and  Oct.  1,  at  Detroit  Trust 
Co.,    or  at  Trustee's. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  In 
Michigan. 

Authorised    91.250.000 

Outstanding   (Dec.    18.  '20)....      737.000 

Retired  by  S.  F. 35.000 

Denomination — Coupon.  91.000.  Registerable 
as  to  principal. 

Trustee— First  Trust  ft  Savings  Bank.  Chi- 
cago. 

Redeemable  on  and  prior  to  Oct.  1.  1922,  at 
par  and  interest,  thereafter  at  106  aqd  in- 
terest. 

Sinking  Fund — 1917-22,  1%  per  annum  of 
all  bonds  outstanding,  1923-27.  2%,  and  1929 
to  maturity.    3%. 

Orgaalsatloii — Incorporated  la  MIohlgan  ia 
1907. 

Capitalization.  Outstanding. 

Common    9460.000 

Funded  debt 787,000 

Secured  by  a  first  mortgage  on  71  miles  of 
railroad  from  Bay  City  to  Peek,  and  la  pro- 
jected to  Port  HuHnmi  all)  In  IMeliissn. 


r 


Int.  & 

OroBS.      Net. 

Rent. 

$85,967     186.245 

164.288 

804.317  def.  143.324 

15.284 

85.967      86.405 

78.664 

802.442  def.  57.087 

8.206 

228,408     100.518 

68.426 

219.873     97.804 

30,771 

return    not    in- 


Ye»rs   ended   Pee.    31: 


•1919    

tl919    

•1918    

tl918    

1917    

1916    

•Corporate  account. 
tFederal    acount — standard 

eluded. 

Orislnal  Market — First  offered  by  National 
City  Bank  and  Chapman.  Mills  *  Co.,  both 
of  Chlcffo,  at  94  and  Interest  In  Nov..  1912. 
8100.000  offered  Sept..  1916,  by  Lawrence 
Mills  A  Co.,  Chicago,  at  96  and  interest. 

Market. 

New  .York— Hanson  ft  Hanson,  P.  W.  Chap- 
man ft  Co. 

Prtee  ftanve. 

Jan.  1.  '17,  to  Jan.  1,  '21  19IB0 

Bid.         Ask.  Bid.  Ask. 

High     88  '18     100  '17  70  May       80  Aug. 

Low.     70  '20       80  '20  70  May       80  Aug. 


) 


DETB01T   CITY   GAS   CO.   t6-Year   58.     I>ne 
Jan.    1,   1923. 

Bated  January  1.  1898.  Interest  payable 
Jan.  and  July  1.  at  Bmerson  McMillan  ft  Co.. 
New  York. 

Tax  Status — 2  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorised    16.000.000 

Outstanding    6.995.000 

Denomination — Coupon.  11,000.  Register- 
able   as  to  principal. 

Trustee — New  York  Trust  Co..   New  York. 

Redeemable  at  110  and  interest  on  six 
weeks'    notice. 

Organization  and  Control — See  Oen.  5s. 

E^eenred  by  a  first  lien  on  plants  supplying 
gas  to  Detroit.  Mich.,  by  deposit  of  S500.- 
000  first  mortirage  bonds  and  8600,000  second 
mortgage  (entire  issues)  bonds  of  the  Mu- 
tual Oas  Co..  11.000.000  (entire  issue)  first 
mortgage  bonds  of  the  old  Detroit  City  Oas 
Co..  and  82.000.000  Cons.  5s  of  1918  of  the 
Detroit  Has   Co. 

Underlies — Detroit  City  Gslb  Co.  Gen.  5s 
of  1923,  which  mortgage  provides  for  the  re- 
tirement of  this  issue. 

Listed  on  the  New  York  and  Detroit  Stock 
Exchanges. 

Original  Market — Offered  in  1898  by  Bmer 
son   McMillan   ft  Co..    New  York;  C.    D.   Bar- 
ney ft  Co..  Philadlephia.  and  B.  N.  Morrison 
ft  Co..  Baltimore,  at  par  and  interest. 

Market. 

New  York — Babcock.  Rush  ton  &  Co.,  Mor- 
ton Lachenbruch  &  Co..  Earle  A.  Millor  & 
Co.,  Redmond  &  Co.,  Vanderhoef  &  Robin- 
son, Carruthers,  Pell  &  Co.,  Berdell  Bros. 

Philadelphia — Bauer.  Starr  &  Co. 

Detr^t — Harris,  Small  &  Lawson,  Joel 
Stockard  &  Co..  Wm.  A.  Neer  &  Co.,  Nlcol, 
Ford  ft  Co..  Watling.  Lerchen  &  Co. 

Chicago — Halsey,  Stuart  &  Co..  Paine. 
Webber  &  Co. 

Pirioe  Range — ^N.  Y.  S.  E. 

Jan.  1.  '06,  to  Jan.  1,  '21  1920 

High  104       May  28.  '06  96  ^  Apr.  19 

Low.     93  H   Jan.      8.   '08  96 V&  Apr.  21 


DETROIT  CITY  GAS  GO.  Gen.  5s.    Doe  SIOO.- 
000  anmiaUy  July   1.    1918   to   1922.   and 
i3.S04.000    July    1,    1923. 
Dated  July  1,    1903.     Interest  payable  Jan. 
and  July  1,  at  Bmerson  McMillan  ft  Co.,  New 
^rk. 
mx  Status — 2%  ,  Federal   Income  Tax  paid 
-K>mpaii7  without  deduotlon. 


Authorised    flO.OOO.OOO 

Outstanding  (Jan.  1.  '21) 3.700,000 

Matured  and  Paid 800.000 

Reserved  for  Prior  IJen 6.000.000 

Denomination — Coupon.  $1,000.  Regiater- 
able    as    to    principal. 

Trustee — Bqultable   Trust   Co.,    New   York. 

Redeemable — Bonds  due  1914  to  1922  are 
redeemable  at  par  and  interest  and  those  due 
1923  at  106  and  Interest.  If  bonds  of  ear- 
lier maturity  than  1928  are  called  holder 
may   take   new   bonds    due    1983. 

Organization  and  Control — Incorporated  in 
Michigan. in  1898  and  has  acquired  all  the  gas 
properties  in  Detroit  and  vicinity.  The  Am- 
erican Light  ft  Traction  Co.  owns  over  99^ 
of  capital  stock. 

Capitalization.  Outstanding. 

Common    $9,  Pn'.» 

Funded   debt    10.725.000 

hecured  by  a  mortgage  on  plants  supplsrlng 
gas  to  Detroit  and  suburbs.  Franchise  runs 
to  1923. 

Prior  Liens— 15.995.000  6s  of  1923  and 
8930.000  Detroit  ft  Suburban  Oas  Co.  1st  6s 
of  1928  for  the  retirement  of  which  bonds 
are    reserved    under   this   motrgage. 

Listed  on   the  Detroit  Stock   Bxcluinge. 

Original  Market — First  offered  by  Emerson 
McMillln  ft  Co..  at  par  and  interest  in  Aug.. 
1906.  Offered  in  December,  1913.  by  Wm.  A. 
Read  ft  Co..  New  York,  on  a  6.10%  basis 
for  bonds  due  1918  and  6.20%  basis  for  those 
due  1919-23.  81.260,000  (1923)  offered  Feb.. 
1918.  by  Halsey.  Stuart  ft  Co..  at  94%  and 
interest. 

Market. 

New  York — Babcock.  Rushton  &  Co.,  Earle 
A.  Miller  A  Co..  Vanderhoef  A  Robinson. 

PhlladelpliJa — Bauer.  Starr  A  Co. 

Detroit— Harri.q,  Small  A  Lawson,  Joel 
Stockard  A  Co..  Wm.  A.  Neer  A  Co..  Nlcol, 
Ford  A  Co.,    Watling,    Lerchen   A  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1.  '21  1920 

.    Bid.  Ask.  Bid.  Ask. 

High  101^  '16     102%  '16     92\  Nov.     96  May 
Low.     91      '17       93      '20     91      Nov.      93  Oct. 


DETROIT  COLD  STORAGE  ft  TERBONAL 
CO.  Ist  6a.  Doe  $25,000  eadi  Ma^  1. 
from  1918  to  1936  Inelnsive,  and  S525.- 
000  May  1.  1037.    ' 

Dated  May  1.  1917.  Interest  payable  Nov. 
1  and  May  1  at  Trustee's  ofllce. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
ir.  Michigan  (paid  in  advance). 

Authorized    81.000.000 

Outstfuiding  (Jan.  1.  '21) 231.000 

Balance  Retired. 

Denomination — Coupons.  8500  and  81.000. 
Refcisterable  as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois.  Chi- 
cago. 

Redeemable  at  lom  and  Interest  on  any  in- 
terest date  on  30  days*  notice. 

Guaranteed  principal  and  Interest  by  the 
Booth  Fisheries  Company  by  endorsement. 

Organisation — Incorporated  in  Michigan  in 
1917. 

Capitalization.  Outstanding. 

Common      1260.000 

Funded  debt 281.000 

Controlled  through  stock  ownership  by  the 
Booth  Fisheries  Company. 

Secured  by  a  first  mortgage  on  64.742 
square  feet  of  centrally  located  real  estate  In 
Detroit,  owned  in  fee  and  on  cold  storage  and 
terminal  building  to  be  constructed  with  the 
proceeds  of  this  issue.  The  plant  will  pro- 
vide 3.000.000  cubic  feet  of  cold  storage  space, 
with  a  capacity  for  additional  unita  of  dry 
storage  and  terminal  space,  up  to  a  total  of 
6.000.000  oubio  feet. 
41t 


-See  Booth  Piaberles    Debentures. 
Oristaal    Market— $1,000,000    offered     May. 
IS17.   by  Anderson.  Hyney  A  Co..  Chicaso.  at 
100   and  in^treat. 

Market 
Chicago— Hyney,   Emerson  &  Co. 


DETROIT  EDI80N  COMPANY  (THIE)  1st  * 
CoU.  Tr.  SO-Tear  5a.     Doe  Jan.  1.  19SS. 

I>«ite<l  January  28,  1003.  Interest  payable 
Jan.  and  July  1,  at  North  American  Co.,  30 
Broa>d  Street.   New  York. 

T«z  gtatBS  »%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Avtkorkttd  aod  Ovtataadlnv. .  .$10,000,000 

I>eaomlnakbm — Coupon,  $1,000.  Revtster- 
abla  as  to  principal. 

TnMHtce— Guaranty  Trust  Co.,   New  York. 

OffvaBiiatloB  and  Contral^-See    1st  *  Ref. 


Sccared  by  a  first  mortyave  on  entire  prop- 
erty. Including  acaulsitions,  except  Connors 
Creek  Power  House  and  Huron  River  Water 
Powers  with  their  transmissions,  etc,  with 
resp«ct  to  which  see  First  and  Refunding 
Mortcave  and  see  Eastern  Michigan  Bdlson 
First  Mortarasca.  Also  secured  by  first  Hen 
on  atoeks  of  The  Edison  Illuminating  Co.  of 
Detroit  and  The  Peninsular  Electric  Llffht  Co. 
Franchisees  In  Detroit  are  unlimited  In  point 
of  time:  outside  of  Detroit  the  sreat  maiorlty 
are  20-year  franchlaes,  expiring  from  1033  to 
1949. 

Uaderllrs — 1st     ft    Ref.     Mtge.,     an     equal 
amount  of  which   are  reserved  to   retire  this 
iasiue:  and  also  Convertible  Debentures. 
£«mlBVs — See  Ist  ft  Ref.  Mtffe. 
IjegBl  for  savinsrs  banks  in  Mu..  N.  H.  and 
Vt- 

IJsted  on  the  New  York  Stock  Exchange. 
Orlsfnal    Market — Offered    in    1903    by    Ver- 
mllye  ft  Co.,   and  Spencer  Trask  ft  Co..   Nei>* 
Tork.  at  par  and  Interest. 

Market. 
New  York — ^Babcock,  Rushton  &  Co..  Earle 
A.  Millar  ft  Co.,  O.  R.  McAllister  A  Co..  Car- 
ruthers.   Pell  St  Co.,   Gilbert  J.  Postley,  Ber- 
dell    Broa 

Boston — Coffin    &    Burr,    Moors    &    Cabot, 
Pond  ft  Co.,  I^.  Sherman  Aclama 
Cliieasro — Paine,  Webber  &  Co. 
Detroft — Harris,     Small     &    I^wnon,     Joel 
Stockard  A  Co..  Wm.  A.   Neer  &  Co.,  Nicol. 
Ford  ft  Co. 

Pro\ideace,  R.  1. — Brown,    Lisle  A  Mars- 
ball,   Hornblower  ft:  "Weoka. 

Price  Ranre — N.  T.  S.  E. 
Jan.  1.  '17,  to  Jan.  1,  'Zl  1920 

High  106 Vfc  Jan.    8. '17  95      Jan.  26 

I»w.     S2%  June  16,  '20  82%  June  16 


DETBOIT  EDISON  CO.  1st  ft  Ref.  Series 
"A"  5s  and  Series  "B"  fis.  Doe  Jaiy  1, 
1940. 

Dated  July  1.  1915.  Interest  payable 
March  1  an<1  September  1,  at  SO  Broad  St., 
New  York  City. 

Tax  Statas— Pasrment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
Sn  Mlchimtn. 

Anthorlied    876.000.000 

Ontatandfnff— (Apr.  12.  21) 
A  6s  116,665,000 
B  6s     13,760.000 


29.416.000 
29.415,000 


Reserved  for  Prior  Uens. . . 

itosarrod  for  Ext 81,586.000 

D«iKinilnatioB — Coupon,  $600  and  81.000. 
Beffiatcrable  as  to  principal  or  fully  register* 
«hle.     C.  ft  R.  interehanffeable. 

Trostee— Bankers  Trust  Co..  New  York. 

BadeemaMe  on  any  Interest  date  on  or  be- 
fore March  1.  1930.  at  107  H  and  Interest, 
from  then  to  March  1.  1936.  at  105  and  In- 
terest and  thereafter  at  102  Vi  and  Interest. 


OfKaalsatloa^— Incorporated  In  New  Tork  la 
1903.  July  1.  1915.  acquired  the  properties  of 
its  stock  controlled  subsldlarlea:  Edison  11- 
lumlnatlnr  Co..  Peninsular  Electric  Liffht  Co.. 
EUiBtcrn  Michiaran  EMlaon  Co..  Central  Heat* 
Inv  Co.  and  Murphy  Power  Co.  (steam  heat- 
Ins).  On  Nov.  26,  1919,  purchased  the  entire 
capital  stock  of  the  Port  Huron  Oas  ft  Electric 
Co. 

Capitalization.  Outstanding. 

Common    827,663,000 

Funded  debt   58.762,200 

Secored  by  a  first  mortgaKO  on  the  steam 
ireneratlnK  plant  at  Connors  Creek  and  a 
Renerat  mortgage  on  the  balance  of  the 
property  of  the  company  including  planta 
supplying  Detroit  and  extennive  surrounding 
territory  with  electric  light  and  power. 
Property  covered  includes  steam  heating 
planta  and  4  hydro-electric  plants  ion  the 
Huron  River.  Territory  served  includes  19 
cities  and  46  villages.  Franchlaes  in  "De- 
troit are  unlimited  In  point  of  time;  outside 
of  Detroit  the  great  majority  are  for  80- 
year  perlmls  expiring  from   1933   to  1949. 


Prior  Ucns— 810.143.100  Dot.  Bd.  1st  5a 
1933  and  84,000,000  East.  Mich.  Ed.  6s  1931 
(for  the  retirement  of  both  of  which  bonds  of 
this  Issue  have  been  reserved). 

Underiica — 810.143.100  Conv.  Debentures. 


Years  ended  Dee.  31. 

Gross. 

Net. 

Interest. 

1920...      821.990,352 

84.633,694 

82.462.757 

1919...        16.498,391 

4.278.318 

1,721,583 

1918...       13.801.627 

3,747,991 

1,358.767 

1917...       12.279.926 

3.664.410 

1.028.662 

1916...       10.066.786 

3,796.698 

1,078.280 
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l«egal  for  savings  banks  in  Me.  N.  H.  and 
Vt. 

fjfsted  5s  on  the  New  York  Stock  Exchange. 

Original  Bfarket — 83,600.000  6s  offered  In 
June.  1915.  by  Harris  Forbes  ft  Co.  and  Spen- 
cer Trask  ft  Co.,  New  York:  Perry,  Coffin  ft 
Burr,  and  N.  W.  Harris  ft  Co.,  Inc..  Boston; 
Harris  Trust  ft  Savings  Bank,  Chicago,  and 
Security  Trust  Co..  Detroit,  at  99^  and  In- 
terest; 82.000.000  5s  offered  May.  1916.  by 
same  firms  at  101  and  Interest;  81.600.000  6s 
offered  Dec.  1916,  at  101%  and  Interest;  a 
block  of  6s  offered  July,  1917,  at  93  and  in- 
terest; 82,676.000  5s  offered  June.  1918,  at  91 
and  Interest;  84.989,000  6s  offered  Sept.,  1919. 
at  89  and  interest:  810.000.000  68  ottered  May, 
1920.  by  Harris.  Forbes  ft  Co..  Spencer  Trask 
ft  Co..  New  York,  Security  Trust  Company 
and  First  National  Co..  Detroit,  at  89  and  in- 
terest; 82.760,000  6s  offered  April,  1921,  by 
Coflln  A  Burr,  Inc.,  Harris,  Forbes  &  Co., 
Spencer  Trask  &  Co..  New  York,  etc.,  and 
First  National  Co.  and  Security  Trust  Co.» 
Detroit,  at  88  Vi  and  interest. 

Market. 

New  Ycsrk  —  Babcock.  Rushton  A  Co., 
Hartshorne  A  Battel le,  Kiely  A  Co.,  National 
City  Co.,  Earle  A,  Miller  &  Co.,  A.  W.  H. 
Munford.   Vanclerhoef  &  Robinson. 

Boston — Coffin  A  Burr.  Curtis  A  Sanger, 
Moors  A  Cabot,  Arthur  Perry  A  Co.,  L. 
Sherman  Adams. 

Philadelphia — Samuel  McCreery  &  Co. 

Chicago — Paine.  Webber  A  Co. 

Detroit — Harris.     Small    A    Lawson.     Josr 
Stockard  A  Co..   Wm.   A.   Neer  A  Co.,  NlcoI, 
Ford  A  Co..  Watllng.  Lerchen  A  Co. 

Providence,  R.  I. — Brown.  Lisle  A  Mar- 
shall,  Hornblower  A  Weeka 

Mllwankee — Ames,  Bmerich  A  Co.,  Bdgar». 
Rlcker  A  Co. 

Price  Range— N.  T.  8.  E. 

Jan.  1,  '15,  to  Jan.  1.  »81  lOMk 

Series   A    5s 
High  102  H   Oct.   26.  '16 
Low.     76%  Sept.  15.  '20 


90      Jan.  14 
76%  Sept.  16 


DBTROIT  EDISON  CO.  14K-Year  ConY.  Deb. 
Ss.     Doe  January  15,  1926. 

Dated  January  16.  1915.  Interest  payable 
January  16  and  July  16.  at  30  Broad  St..  New 
York. 

Tax  8tatii» — Payment  of  Federal  Income 
Tax  not  aseumed  by  company. 

Authorized    $2,645,600 

OutHtandinff   (Jan.   1.    '21) 104.000 

Convertea     2.541,500 

Denomination — Coupon.  $100  and  $1,000. 
$1,000  bonds  refiri8terabl<    as  to  principal  only. 

Bedeemable  on  January  16.  1920.  or  any 
time  thereafter  at  105  and  Intertst.  but  may 
be  converted  into  stock  at  any  time  before 
redemption  date,  provided  time  for  conversion 
has  not  expired. 

Convertible  from  Jan.  16.  1917.  to  Jan.  16. 
1923,  into  stock  of  the  Company,  par  Tor  par. 

Organization — .'  ee  1st  &  Ref .  Mtse. 

Security — ^A  direct  obligation  of  the  Com- 
pany but  not  secured  by  a  mortsase. 

Earnings — See  1st  A  Ref.  Mtse. 

Prior  Liens—  OuUUndin«. 

1st  *  Coll.  Tr.  6s,   1933 $10,000,000 

1st  &  Ref.  58  &  68.  1940 29.415.000 

Eastern  Mich.  Edison  1st  68.  1931.     4.000.000 


$43,415,000 

Orislnal  Market — Offered  to  stockholders  of 

Record  Dec.   10,    1914.   for  subsdrlption  at  par 

in   amount   equal   to    20%    of   their   respective 

holding's.      Issue    underwrittenv 

Market. 
Milwaukee — First  Wisconsin  Co. 

Priee  Kanffe. 
Jan.  1,  '16.  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High  144*16     145      '16         89  Jan.    100      Jan. 
L.OW.      85*20        88H  '20  85  Jan.       88Vi  May 


DETROIT   EDI80N   CO.    10-Year   Conv.   Deb. 
7b.      Due  Jan.   16.   1928. 

Dated  Jan.  16.  1918.  Interest  payable  Jan.^ 
16  and  July  15.  al  North  American  Co..  New' 
York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $8,800,000 

OutKtandinx   (Jan.    1.   '21) 1.890.000 

CouTerted 1.910,000 

Denominations — Coupon.  $100  and  $1,000. 
ReFTisterable  as  to  principal. 

Hedeemable  at  105  and  interest  on  or  after 
Jan.  15.  1923.  and  before  Jan.  16.  1926.  and 
thereafter  before  maturity  at  102  and  interest 
on   60  days'   notice. 

ConTertible  between  Jan.  16,  1920.  and  July 
15.  1927.  into  stock  of  the  company,  par  for 
par.  If  called,  bonds  are  convertible  up  to 
date  of  redemption. 

Organization — See  let  A  Ref.  Mt«e. 

Security'— A  direct  oblisration  of  the  com- 
pany but  not  secured  by  a  mortgragre. 

Prior  Liens—  Outstandlnar. 

1st  A  Coll.   Tr.    5s.    1933 $10,000,000 

let   &  Ref.   5s  &  6s.   1940 29.415.000 

Eastern  Mich.  Edison  1st  5s.   1931.     4.000.000 


$43,415,000 
SamincB — See  let  it  Ref.   Mt^e. 
Orisinai      Market — $3,800,000      offered      to 
stockholders  of  record  Dec.   18,  1917.  for  sub- 
scription  at  par.   at  Bankers  Trust  Co..   New 
York,   on  or  before  Jan.   16.    1918,    In  amount 
equal  to  15%  of  their  respective  holdings.     Is- 
sue underwritten. 

Market. 
New  York — Babcock.  Rushton  &  Co..  SamM 
Goklschmldt.   Earle  A.   Miller  &  Co..    A.   W. 
H.  Munford. 

BoHton — Coffin  &  Burr.  Moors  &  Cabot. 
Chlraro — Paine,  Webber  &  Co. 
Detroit — ^Joel  Stockard  ^  Co..  Nlcol.  Ford 
':  Oo. 


Priee  Kance. 
Jan.  1,  '10,  to  Jan.  1,  *21  19S0 

Bid.  Ask.  Bid.  Aak. 

Highll7Vi'19     118% '19       99  Nov.      110  Jan. 
Low.     94       '20       99      '20       94  Sept.       99  Nov. 

DETROIT  EDISON  CO.  lO-Year  Conv.  Deb. 
7m.    Due  Feb.  1    1929. 

Dated  Feb.  1.  19i9.  Interest  payable  Feb. 
and  Auff.  1  at  SO  Broad  Street.  New  York. 

Tax  Status — ^Payment  of  Federal  Incoxne 
Tax  not  assumed  by  company. 

Aatliorized    $2,600,000 

Outstonciinflr  (Jan.  1,  '81) 2.600.000 

Denominations — Coupon.  $100  and  $1,000. 
Revisterable  as  to  principal. 

Bedeemable  at  106  and  interest  on  and  after 
Feb.  1,  1923,  and  before  Feb.  1,  1927.  there- 
after and  before  maturity  at  102  and  interest. 
If  called  before  expiration  of  conversion  period 
may  be  converted  into  stock  instead. 

Convertible — Between  Feb^  1.  1921.  and 
Aug.  1.  1928.  Into  stock  of  the  company,  par 
for  par. 

Orvaalzatlon — See  1st  *  Ref.  Mt«e. 

SeeuritjF — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  mort^ace. 

Prior  liicns—  GutatandinK. 

Ist  *  Coll.  Tr.   6s,    1933 $10,000,000 

Ist  &  Ref.   5s  &  68.  1940 29.416.000 

East.  Mich.  Edison  1st  6s.   1931..        4.000.000 


$43,415,000 

Eamlnss — See  1st  &  Ref.  Mtve. 

Orisinal  Biarket — OfCered  to  stockholdera  of 
record  Dec.  31.  1918.  for  subscription  at 
par  at  Bankers  Trust  Co..  New  York,  or  Se- 
curity Trust  Co..  Detroit,  on  or  before  Feb. 
1.  1919.  in  amount  equal  to  10%  of  their  re- 
ss>ectlve  holdings.     Issue  was  underwritten. 

Market. 

New  York — Babcock.  Rushton  A  Co.,  Earle 
A.   Miller  &  Co.,   A.    W.   H.   Munfonl. 

Bo«it<Mi — Coffin  &  Burr.  Moors  &  Cabot. 

Chlcairo — Paine.   Webber  &  Co. 

Detrdlt — Joel  Stockard  &  Co..  Nicol.  Ford 
&  Co. 

Grand  Rapids,  Mich. — Corrigran  Co. 

Price  Ranre 
Jan.  1,  '19.  to  Jan.  1,  *20  19M 

Bid.  Ask.  Bid.  Ask. 

High  114      '19     115^ '19     97 H  Nov.  103  Mar. 
Low.     94H  '20       96      '20     94  H  Aug.      96  Dec. 


DBTROIT  EDISON  COMPANY  10-Year  Conv. 
Deb.  7a.     Due  March  1,  1930. 

Dated  March  1,  1920.  Interest  payable 
March  1  and  Sept.  1.  in  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Authorized    $6,603,600 

Outstanding  (Jan.  1.  '21) 6.603,500 

Denomination — Coupon,  $100  and  $1,000: 
reeisterable  as  to  principal. 

Redeemable  on  and  after  March  1,  1924. 
and  before  March  1,  1928.  at  106  and  in- 
terrst.  and  on  and  aft^^r  March  1.  1928.  and 
before  maturity  at  102  and  interest  on  60 
days'  notice. 

Convertible  par  for  par  into  capital  8to<dc 
between  March  1,  1922.  and  Sept.  1.  1929.  If 
bonds  are  called  convertible  privilege  extcmdn 
to  date  foe   redemption. 

Orsranization — See  1st  ft  Ref.  Mtflre. 

Security — A  direct  obllcration  of  the  com- 
pany but  not  secured  by  mortfirare. 

Prior  liens—  Outstandtns^, 

1st  ft  Coll.   Tr.   68.    1933 $10,000,000 

Ist  &  Ref.   5s  &  6s.    1940 29.415.000 

Eastern  Mich.   Edison  1st  6s,   1931     4.000. OOO 
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$48,416,000 
•  Bamlnro — See  1st  ft  Ref.  Mt«e. 

Ori^nal  Maricet — ^This  issue  waa  authoriasMS 
by   stockholders   oit   November   tit    1919.    and 


1 


offered  to  ■tockholdera  of  record  as  of  Feb.  4. 
for  aabocriptioD  at  par  on  or  before  March 
let  In  amounts  equal  to  .20%  of  respective 
boldincs.  $6,603,600  offered  March.  1920.  by 
Spencer  Trask  it  Co..  New  York,  etc..  and 
Coffin  A  Burr.  Boston,  etc..  at  100  and  In- 
terest. 

Market 

Ne«r  YiutL — Babcock.  Rush  ton  A  Co.. 
Sain'I  Goldschmldt.  Morton  Lachenbruch  A 
Co..  E2arle  A.  Miller  A  Co..  A.  W.  H.  Mun- 
ford. 

Boston — Coffin  A  Burr.  Moors  A  Cabot. 

€nileaff»— Paine.   Webber  &  Co. 

Debvlt — Joel  Stockard  A  Co..  NIcol.  Ford 
A  Co. 

Provldcnoe,  R.  I. — Hornblower  &  Weeks. 
Price  Ranre— 19t0 

High S9  Nov.  101      May 

1.0W 96  Oct.  9 J  \k  Dec. 


DBTROIT    KDI80N    CO.    (THE).      li^Year 
Conr.  Deb.  8s.     Dtte  Jan.  10.  1931. 

Dated  Jan.  10.  1921.  Interest  payable 
Jan.  10  and  July  10  in  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed   by  the  company. 

Authorisad     |6,6S2.600 

Oatstaadinv 6.632.600 

Porpos«  of  Issue — To  provide  In  part  for 
the  capital  requirements  of  the  company 
for   1921. 

Denomlnatloiis — Coupon  9100  and  91.000: 
regristerable  as  to  principal. 

Redeemable  on  and  after  Jan.  10.  1923.  at 
lOS  and  Interest,  and  on  Jan.  10.  1924.  and 
at  any  time  thereafter,  at  a  premium  of 
%%  for  each  year  or  unexpired  portion 
thereof  to  maturity. 

Convevtlble  par  for  par  between  Jan.  10, 
1923.    and   July   10.    1930,   Into  capital   stock. 

Orsanlsatloii— See  let  A  Ref.  Mtg^. 

2!)ecnrlt7 — A  direct  obllgration  of  the  com- 
pany,  but  not  secured  by  a  mortgage. 

rHvr  Liens—  Outstanding. 

Ist  A  Coll.  Tr.  6s.  1933 $10,000,000 

1st  A  Ref.   6s  A  68.  1940 29.416.000 

Kast.   Mich.  Sdison  Ist  68  1931...      4.000.000 

$43,416,000 

Bamhiirs — See  1st  &  Ref.  Mtge. 

OrlklMil  Market — Offered  at  par  to  stock- 
holders in  December.  1920.  96,632.600  of- 
fered Jan.,  1921.  by  Spencer  Trask  A  Co. 
and  Coffin  A  Burr,  New  York,  etc.,  and 
Security  Trust  Co.  and  First  National  Bank. 
Detroit,  at  100  and  interest. 

Market 

New  York — Babcock,  Rushton  A  Co.,  A. 
W.  H-  Mimford. 

tUyftan — Coffin  A  Burr. 

Ghicaffo— Paine.  Webber  &  Co. 

DetooTtr— Harris.  Small  A  Lawson,  Joel 
Stockard  A  Co.,  Wm.  A,  Neer  A  Co..  Nicol, 
Ford  A  Co.         

DETROIT.   FORT   WAYNR   *   HKUJB   I8LB 

RAII.WAT  Ist  Ss.     Due  April  1.  1W7. 

Dated  April  1.  1898.  Interest  payable  April 
and  Oct.  1,  at  Kean.  Taylor  A  Co..  Npw  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  .  „..« 

Authorised  and  Onlstanding $1,200,000 

Dciismlnstlon — Coupon    and    registered,    Sl,- 

000.  ^       *,        .ir    ». 

Trustee— New  York  Trust  Co..  New  York. 

Redeemable  on  60  days'  notice  at  106  and 
interest.  _ 

Assumed  by  Detroit  United  By.  Co. 

Central— Absorbed    by    Detroit    United    Ry. 

Co. 

Secured  by  a  first  mortgage  on  26  milps  of 
electric  railway,    largely   on   prlrate  right   of 

way. 

VadwUea — Detroit  United  Ry.  Co.  1st  Cons. 

4%s  of  1932. 

Det.   U.   Ry.   Co. 


Ustcd  on  the  Cleveland  Stock  Exchange. 

Orlghial  Market — First  offered  by  Kean. 
Van  Cortland  *  Co.  (now  Kean.  Taylor  A 
Co.),  New  York. 

Market. 

New  York— Wolff  A  Stanley.  Pynchon  A 
Co. 

Detroit— Nicol.  Ford  A  Co. 

Friee  Raage. 

Jan.  1.  '10.  to  Jan.  1,  *tl  IBM 

Bid.         Ask.  Bid.  Ask. 

High     96*10       98% '10  799t  Feb.     89  June 

Low.     66  '20       83      '16  66      June    86  June 


DETROIT.  JAGRSON  *  CHICAGO  RAII^WAY 
1st  Cos*.  Ss.     Due  Fri>.  1.  19S7. 

Dated  Feb.  1.  1907.  Interest  payable  Feb. 
and  Aug.  1.  at  Bankers'  Trust  Co..  New  York, 
and  at  irustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $4,000,000 

Outstanding    886,000 

•Owned  by  Det.  C.  Ry 1.174.000 

tReserred  for  prior  ileus 1.940,000 

•$1,114,000  pledged  under  Det.  U.  Ry.  7% 
Notes. 

tynder  provisions  of  Det,  U.  Ry.  7%  Notes 
no  additional  bonds  may  bo  issued  under  this 
mortgage  while  notes  are  outstanding. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  ^,.  ^ 

Trustee — Security  Trust  Co.,   Detroit.   Mich. 
Redeemable  on  any  interest  date  at  106  and 
interest. 

Ouaranteed  as  to  principal  and  interest  by 
the  Detroit  U.aited  Ry.  Co. 

Organisation  and  Control — Incorporated  in 
Michigan,  in  1907  In  tne  interest  of  the  De- 
troit United  Ry.  Co.  to  take  over  the  Jackson, 
Ann  Arbor  A  Detroit  Ry..  the  Detroit.  Ply- 
mouth ft  Northvllle  Ry.  end  the  Detroit,  Ypsl- 
.antl.  Ann  Arbor  ft  Jackson  Ry.  Co..  paying 
$1,230,000.  The  outstanding  capital  stock  of 
the  company  is  owned  by  the  Detroit  United 
Ry.  Co.  and  road  operated  by  that  company. 
Capitalization.  Outstanding. 

Common    •$814,000 

Funded  debt    t4,000,000 

•$600,000  pledged  under  Det.  U.  Ry.  Co. 
7%  Notes. 

tincludes  $1,174,000  owned  by  Det.  U.  Ry. 
Co. 

Secured  by  a  mortgage  on  111.29  miles  of 
electric  railway  track  of  which  100  miles  are 
main  line,  from  Detroit  to  Ypsllanti.  Ann  Ar- 
bor and  Jackson,  Mich.,  and  branches.  Line 
from  Ann  Arbor  to  Jackson.  40  miles,  on  pri- 
vate right  of  way.  Franchise  on  remaining 
portion  expires  in  1927.  but  company  Is  ao- 
qulring  private  right  of  way  for  entire  line. 

Prior  Liens— $1,810,000  Det.,  Yps.,  Ann  Ar. 
ft  Jack.  1st  Cons.  6s  of  1926.  $330,000  Det.. 
Yps.  ft  Ann  Ar.  Cons.  6s  of  1924.  Bonds  are 
reserved  under  this  mortgage  to  retire  the 
above   prior  llena  * 

Earnings — Fee  Det.  U.  Ry.  Co. 
Origlnsl    Market— $700,000      offered      Aug., 
1916,  by  Bverss  ft  Co..  Chicago,  to  net  6%%. 

Market. 
New    Ymrk — Morton    L^achenbruch    A    Co.. 
Pynchon  A  Co.,   Karle  A.   Miller  A  Co..  Fin- 
lay  &  Davenport. 

Chicago — Eversz  A  Ca 

Graud  Rapids,  Mich. — Corrigan  Co. 

Price  Range. 

Jan.  1,  '17  to  Jan.  1,  '«!  _1M0 

Bid.        Ask.  Bid.     Ask. 
High     84 '17        93*18  ..  76 

Low.     64 '20        65/20  64  66 
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DETROIT,    MOMBOB    *    TOUBDO    BHOBT 
UNE  iHt  0«.    Due  Jan.  1,  1033. 

Dated  Jan.  1.  1903.  Interest  payable  Jan. 
and  July  1,  at  U.  S.  Mortpaffe  A  Trust  Co.. 
New   York. 

'Tax  Status — 2%  Federal  Income  Tax  paid 
t>y  company  without  deduction. 

Aathorlxed    $3,000,000 

OutHtandins    3.000,000 

Denomination— Coupon.  $1,000.  Resriaterable 
as  to  principal. 

Tmstee — Union  Trust  Co..  Detroit. 

Orranisatlon  and  Control — ^Incorporated  In 
Michigan  in  1902  and  purchased  the  Toledo  it 
Monroe  Ry.  Entire  capital  stock  was  ac- 
quired by  the  Detroit  United  Ry.  Co.  in  1906 
and  the  road  operated  by  that  company. 

Capitalization.  Outstandinffw 

Common    *t2.581.000 

Funded    debt    3.000.000 

•32.571.000  pledged  under  Det.  U.  Ky.  7% 
Notes. 

Secured  bj*  a  first  mortf^ase  on  84.16  miles 
of  electric  railway  between  Detroit,  Mich., 
and  Toledo.  Ohio,  with  branch  from  Monroe 
to  Lake  Erie.  Population  served  (1917),  De- 
troit, 800.000;  Toledo,  300.000;  immediate 
territory,  about  40,000.  Entire  line  on  pri- 
vate  rlfirht  of  way. 

Eamingrs — See  Detroit  United  Ry.   Co. 

Ijlsted  on  the  Detroit  Stock  Exchange. 

Original  Market — 14&7.000  offered  Jan.,  1914 
by  Ev(rsz  ft  Co..  Chicago,  and  the  First  Na- 
tional Bank,  Detroit,  at  a  price  to  yield 
£.30%. 

Market. 
New  York— Carruthers   Pell   &   Co..    Earle 
A.  Miller  &  Co..  John  Nirkerson  Jr. 

Chicago — E versa  &  Co.,  Palno,  Webber  A 
Co. 

Detroit— Joel  Stockard  &  Co..  Nlcol  Ford 
&  Co.,  Watllng  Lerchen  &  Go. 

Price   Range. 
Jon.  1,  *08  to  Jan.  1.  '21  1920 

Rid.  Ask.  Bid.  Ask. 

HlfTh  1001^ '16     102      '16      85  May     90      May 
Lk)W.      76       '20       79Vt  '20    75  Aug.     79^4  July 

DETROIT  PRESSED  8TEEL  CO.  1st  68.  Due 
ilOO.OOO  each  Dee.  1,  from  1921  to  1926. 
Incl. 

Dated  Dec.  I.  1919.  Interest  payable  June 
1  and  Dec.  1.  at  Union  Trust  Company.  De- 
troit. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt In  Michigan. 

Authorized    3600.000 

Outstanding     600.000 

Denominations — Coupon.   $500   and  31.000. 

Trustee — Union  Trust  Company.   Detroit. 

Rcdremabie  on  any  interest  dute  upon  CO 
days'    nc^tiot'   at   102   and   interest. 

Organization — Incorporated  in  Delaware  In 
1919  as  siicc^ssor  to  a  Michitran  corporation 
of  1909.  The  company  manufactures  frames 
and  Distoel  wheels  for  automobile  passenger 
cars  and   trucks. 

Capitalization.  Outstanding. 

Common  (no  par) 76,980  sha. 

Preferred    (7%    *'um.) $125,000 

Common    Class    "A" 1.600.000 

Funded    d'etat    600.000 

Secured  by  a  first  mortgage  on  property  and 
equipment  having  a  value  estimated  in  ex- 
cess of  1900.000.  Company  owns  and  operates 
two  plants  in  Detroit,  the  ono  on  which  those 
bonds  are  a  first  mortgage  contains  about  27 
acres  on  which  are  orTtcd  substantial  rein- 
forced concrete  and  brick  buildings  of  recent 
construction.  The  other  plant  occupies  about 
nine  acres  and  most  of  the  buildings  are  also 
of  ooncrrto  and  brick. 

Original  Market — 1600.000  offered  Feb.. 
1920,   by  W.   O.    Soudf'rs  &  Co..   Chicago,   and 

'f^Laughlin.    Bowlan    A    MacAfee.    Pittsburgh. 


at  prices  ranging  from  39.36  to  94.64  and  In- 
terest according  to  maturity. 

Market. 
Grand  Rapids,  Mich. — W.  G.  Souders  &  Go. 


DETROIT  RAILWAY  CO.  Ist  Ss.  Due  S50^ 
000  each  Dee.  1,  1918  to  1928,  and  9U- 
200.000  Dee.  1,  1924. 

Dated  Dec.  1.  1895.  Interest  payable  June 
1  and  Dec.  1.  at  Trustee's  office  and  Seaboard 
National   Bank.   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    31 .800.000 

OtttstandiniT    (Jan.    1.    '21)....   1,350,000 

Balance  Retired. 

Denomination — Coupon.  $1,000.  RegisterabIa 
as  to  principal  or  fully  registered. 

Bonds  numbered  1-600  mature  annually  in 
order  of  numbers  at  350.000  per  annum,  be- 
ginning Dec.  1.  1912.  Balance  ($600,000)  ma- 
ture Doc.   1.   1924. 

Trustee — Cleveland  Trust  Co.^  Cleveland, 
Ohio. 

Assumed  by  the  Detroit  United  Ry.  Co. 

Control — Absorbed  by  the  Detroit  United 
Ry.  Co. 

Secured  by  a  first  mortgage  on  71  miles  of 
street  railway  in  Detroit.  Franohine  has  ex- 
pired. For  further  particulars  see  Detroit 
United  Ry.   1st  Cons,  of  1932. 

Underlies — Detroit  United  Ry.  Co.  Ist  Cons. 
4%s  1932.  Bonds  are  reserved  under  the 
consolidated  mortgage  to  retire  bonda  of  this 
issue  as  they  mature. 

Earnings — See    Detroit    United    Ry.    4%a    of 
1932. 

Listed  on  the  Cleveland  and  Cincinnati  Stock 
Exchanxcs. 

Original  Market — First  offered  by  Cleveland 
Trust  Co.,   Cleveland,   Ohio. 

Market. 

New  York — Babcock,  Rush  ton  it  Co.. 
Pynrhon  &  C!o. 

I'hilailclphln— Spmuel   K.   Phillips  &  Co. 

Detroit— Nlcol  Ford  A  C^o. 
Price   Range. 
Jan.  It  '00  to  Jan.  1,  '21  1920 

Bid.       Ask.  Bid.         Ask. 

High     97 '11     100 '09  86  May     90  May 

Low.     74*20       76 '20  74  Nov.     76  Oct. 


DETROIT  RITER  TUNNEI.  COMPANY— De- 

trait  Term.  A  Tunoct  Ut  4Vis.  Dae  May 
1.  1961. 

Dated  May  1.  1911.  Interest  payable  May 
end  Nov.  1.  at  Grand  Central  TernUnal.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $30,000,000 

Outstanding    18.000.000 

Reserved  for  Ext 12,000,000 

Denomination — Coupon.  $1,000.  RedsterabU 
as  to  principal  or  fully  registerable.  Regis- 
tered. $1,000.  $5,000  and  authorized  multiples. 
C.  it  R.  Interchangeable. 

Trustee — Guaranty  Trust  Co.,   New  York. 

Guaranteed  principal  and  interest  by  the 
Michifran  Central  R.  R.  Co.  by  endorsement. 

Organisation  and  Control — Incorporated  in 
MichiKan  in  1906  as  a  consolidation.  The  en* 
tire  capital  stock  is  owned  by  the  Michigan 
Central  R.  R.  Co.  and  property  Is  leased  to 
that  company  for  999  years. 

Capitalization.  Outstanding. 

Common     $3,000,000 

Funded    debt    18.000.000 

Seeurrd  by  a  first  lien  on  a  double  tube 
under  Detroit  River,  from  Detroit  to  Windsor. 
Can.,  electrical  equipment  and  valuable  ter- 
minal property,  Including  SlH  acres  of  land 
in  the  City  of  Detroit  and  Union  passenger 
station  and  office  building.  The  tunnel  is  an 
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Intccral  part  of  the  main  line  of  the  Mlehlcan 
Central  R.  R.  between  Buffalo  .and  Chleavo. 

Leral  for  eavlnBa  banks  in  N.  H.,  N.  J. 
tad  R.  I. 

UaU4  on  the  New  Tork  Stock  Ehccbanse. 

OrlglMl  lfMte«^Underwritt«n  $14,000,000 
tn  1911.  by  J.  P.  Iforran  *  Co..  First  Na- 
Uonal  Bank,  and  National  City  Bank.  New 
Tork.  and  offered  at  102  and  Interest.  $l.B60.- 
m  offered  in  1014  by  White,  Weld  ft  Co.. 
New  York.  Chicago  and  Boston,  at  00%  and 
Interest.  $1,000,000  offered  April.  1014,  by 
Wm.  A.  Read  *  Co. 

Btorfcet. 
New  Tork — Babcock.  Rushton  A  Co.,  Fln- 
Uy  A  Davenport.   Sam'l  Goldachmldt,   Red- 
mond ft  Lee,   Roosevelt  &  Son.  Joseph  Bird 
Ford,  Taylor.   Smith   A   Hard. 
Pittsburtr— R.  B.  Hutchinson  ft  Ca 
Grand  Rapids,  Mich. — Corrli^an  Co. 

Price  Banve^-N.  T.  8.  S. 

iua.  I,  '1«  to  Jan.    1,  'SI  19t0 

Bid.         Ask.  Bid.     Ask. 

Hiffh     101       Jan.  18  '12  80     Jan.    8 

Low.       69       July  21  '20  69     July  27 


DETROIT.  TOUBDO  A  IRONTON  RftHJIOAD 
CO.  1st  As.    Doe  Mardi  1.  19e4. 

Dated    March    5.    1914.        Interest    payable 
January  1  and  July  1,  at  Trustee's  ofllce. 

Tax    Status — Payment    of    Federal    Income 
Tax  not  assumed  by  company. 

AulhorUed — Unllmitt'd. 

OatAtandinr   (Jan.  1.  '21) $1,439,000 

Pledrcd    203.000 

Denomination — Coupon.    $1,000.   Rerlsterable 
M  to  principal. 

Trustee— New  York  Trust  Co..   New  Tork. 

iMeemable  as  a  whole  at  106  and  interest 
on  any  interest  date  on  60  days'  notice. 

Orraalsatlon — Incorporated      in      Delaware. 
March,  1914.  as  a  reorranisation  of  the  D.  T. 
»  I.  Ry.  Co- 
Capitalization.  Outstandlxur. 

Common $6, 500. 000 

Preferred   (4%    non-cum.) 6.000.000 

Funded  debt   11.048.368 

Secured  by  a  first  mortgraire  on  393,44 
miles  of  road,  viz —  Miles. 

Tccumseh,   Mich.,   to   Jackson,   0 272,08 

Delray  to  Dundee.  Mich 39.65 

Kingman  to  Sedalla.  0 31.10 

Bloom  to  Ironton.  0 30.84 

Jackson    to    Cornelia,    0 17.64 

Llsman  Jet.   to   Dean.   Oo 2.13 

Underlies — ^Adjustment  5h  of  1954. 
Tears  ended  Dec.  81: 

Gross.  Net.  Charges. 

*1920 $6,161,215  def$2.305.389     $980,833 

M919 225.895  447.003        619,718 

M919 3.765.766  def      683.953  87.599 

M918 225,896  def         15,844        310,878 

*I918 3.413.341  def      621,566       378,852 

'Corporate  account. 

tPederal  acount — standard  return  not  In- 
cluded. 

Market. 

New.  Tork — Babcock.  Rushton  &  Co.. 
Roopevelt  &  Son,  Pynchon  ft.  Co.,  Wolff  & 
Stanley. 

Price  Ranret  IdSO— Ask  55.  52^ 


DeaomlBattoa — Coupon.  1100  and  $1,000. 
Reffisterable  aa  to  principal. 

Tnurta« — Central  Union  Trust  Co..  Now 
Tork. 

Kedccauible  aa  a  whole  on  any  Intereat  date 
aa  foUowa:  70  and  Interest.  1016:  T6.  1910: 
80,  1917:  86.  1018:  00.  1010.  and  par  and  ln> 
terest  thereafter.  Interest  Includes  all  unpaid 
eumulatlve  interest  and  non  cumulative  inter- 
eat declared  but  unpaid. 

OrranlsatloB — See  lat  6s. 

Secorrd  by  a  second  mortvasa  oq  property 
covered  by  the  1st  6s. 

Prior  LJeB— 1st  68  of  1964. 

Earnfam — See  1st  5s. 

Market. 

New  Tork— A.  E.  Pitkin  ft  Co..  Arthur  S. 
H.  Jones.  Hanson  ft  Hanson.  Wolff  ft  Stanley. 
BS.  ft  C.  Randolph.  Wm.  Camegrle  Ewen. 

Philadelphia — J.  W.  Sparks  ft  Co. 

Frlee  Kanca. 
Jan.  1,  '19  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hfffh     30     '20       40         *20  30     June     40  June 
Ik>w.     lOf. 'lO       10%f.  *19     lOf.  May     40  June 


DETROIT.  TOLEDO  ft  IBONTON  RAII^HOAD 
CO.  Adj.  58.  Due  March  1.  1954. 
Dated  March  6.  1914.  Interest  payable  April 
and  Oct.  1,  ^t  Trustet's.  Interest  to  and  In- 
eludinx  Dec.  31.  1918,  non-cumulative;  cumu- 
lative thereafter.  .As  of  Dec.  31,  '18.  no  In- 
terest had  been  paid. 

Tax    Statua— Pasrment    of    Federal    Income 
Tax  not  assumed  by  company. 

Aathorlaed    $8,000,000 

Ovtstanfinc    7.628.808 

nedved    369.000 
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ranraorr  united  radlwat  oo.  lao 

4^^.    Due  Jan.  1.  19S2. 
Dated  Jan.  1.   1902.     Interoat  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Status — 2%    Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $26,000,000 

Ovtstandlnr   (Jan.   1.   '21) 14,556,000 

In   Treaaary    766,000 

Pledged  to  Seeore  1%  Notea...  2.625.000 
Reserved  for  Prior  Uena. . . .  7,006,000 
Held  by  Tmstee  for  Conversion  50.000 

Denomination — Coupon,    $1,000.   Revisterabla 
as  to  principal. 
Trostec — Guaranty  Trust  Co..  New  Tork. 
Redeemable  at   106  and  Interest  on  any  in- 
terest date  on  60  days'  notice. 

Orranlxatlon — Incorporated  In  Michigan, 
Dec.  1900.  and  took  over  the  franchises  and 
property  of  the  Detroit  Citizens'  Street  Ry. 
Co..  Detroit  Electric  Ry.  Co..  Detroit.  Ft. 
Wayne  ft  Bell  Isle  Ry.  Co.  and  the  Detroit 
Suburban  Ry.  Co..  embracing  practically  all 
the  street  railway  lines  in  the  city  of  Detroit. 
Also  acquired  by  purchase  the  properties  of 
the  Detroit  ft  Northwestern  Ry.  Co.  (Orchard 
Lake  Dlv..)  the  Detroit  ft  Pontiao  Ry.  Co. 
(Pontiac  Dlv..)  the  Wyandotte  ft  Detroit  Rlv* 
er  Ry.  Co.  (Wyandotte  Div.)  and  the  Detroit 
ft  Flint  Ry.  Co..  formerly  the  Detroit.  Roch- 
ester. Romeo  ft  Lake  Orion  Ry.  (Flint  Div.). 
Also  owns  the  entire  capital  stocks  of  the  De- 
troit ft  Port  Huron  Shore  Line  Ry.  Co.  (Rapid 
Ry.  Div.).  Sandwich  Windsor  ft  Amherstburc 
Ry..  Detroit,  Monroe.  Toledo  Short  Line  Ry. 
Co.  and  the  Detroit.  Jackson  ft  Chicairo  Ry. 
Co. 

Since  1909.  when  many  of  its  important 
franchises  expired,  the  company  and  the  city 
have  been  endeavoring  to  come  to  soma 
aerreement  for  the  future  operation  of  the 
company.  In  1915  the  city  submitted  a  propo^ 
sition  to  the  company  whereby  the  city 
would  "assume"  the  $24,900,000  bonds,  which 
are  a  direct  oblif<atton  of  the  Detroit  United 
Ry.  Co.  in  payment  for  the  222  miles  of  road 
operated  by  the  company  within  the  city 
limita.  The  directors  of  the  company  hava 
approved  this  plan,  and  it  was  submitted  to 
the  stockholders  who  approved  on  March  31. 
Nov.  2.  1915,  tlie  proopsed  purchase  by  city 
wa.s   rejected    by   voters. 

As  of  April,  1921,  the  city  was  constructed 
a  municipal  syHtcm  and  the  company  had 
abandoned  all  opposition  to  the  city  taklnir 
over  the  day-to-day  lines. 

In  March,  1918.  agreement  was  reached  be- 
tween company  and  city  ofllcials  for  purchase 
of  properties  within  city   limits   for   $31,600.- 


( 
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C00»  but  this  was  defeated  at  the  polls  April 
7.  1919. 

Capitalisation.  Outstanding. 

Common     $16,000,000 

Funded    debt    •33.536.500 

•Includes  subsidiaries*  funded  debt. 

Secured  by  a  mortgraffa  on  about  561.66 
miles  of  street  and  inter  urban  railway  track, 
as  follows:  a  first  mortgage  on  224.66  miles 
in  Detroit;  a  second  niorterage  on ,97  miles  in 
in  Detroit:  a  general  mortgage  on  240  miles 
of  interurban  track;  also  a  direct  mortgage 
on  6  power  houses,  numerous  sub-stations,  15 
car  houses,  general  shops.  1480  car  bodies, 
2032  car  trucks  and  numerous  parcels  of  real 
estate.  Total  track  owned  and  controlled  902 
milos.  Some  of  the  Important  franchises.  (15% 
of  total  mileage)  in  the  City  of  Detroit  have 
esvired  and  the  company  is  operating  under  an 
agreement  with  the  city  providing  for  rates  of 
fare  and  extensions  of  Its  lines. 

Talaatlon  Appraisal — ^Prof.  Mortimer  E. 
Cooley,  Oct..  1916,  flied  a  report  fixing  the 
value  of  the  property  in  the  one-fare  zone  of 
the  city  of  Detroit  as  of  Jan.  1,  1915.  at 
129.714,079:  or.  less  depreciation,  at  $23,608.- 
665;  value  of  entire  system.  $48,400,764.  or 
less  depreciation.  148.051.662;  all  franchises 
valued  at  $7,783,481.  Value  of  complete  sys- 
tem. $66,184,165,  or.  less  depreciation,  at  $50.- 
815,063;  value  of  property  in  actual  use  for 
railway  purposes  $55,938,974:  or  with  depreci- 
ation.   $60,577,270. 

Prior  IJens — $7,005,000  bonds  of  absorbed 
companies. 

Years  ended  Dee.  SI  (combined): 


1920. 
1919. 
1918. 
1917. 
1916. 
1916. 


Gross. 
$28,986,228 

24.683,038 
19.014.018 
17.427,939 
16,036.669 
13.235.561 


Net. 
$4,637,181 
6.436.916 
4.706,414 
4.579.886 
5,172.202 
4.190.562 


•Includes  taxes,  rentals  and  interest. 


•Charges. 

$3,003,606 
2,868,250 
2,610.830 
2.404.366 
2.291.410 
2,229.801 


1902  by  E.  H. 
A  Hopper,  Bal- 


Listed  on  the  New  York.  Cincinnati  and 
Amsterdam  Stock  Exchanges. 

Original  Market — Offered  In 
Oay  A  Co..  Boston,  and  Rlggs 
timore.  at  97  H  and  Interest. 

Market. 

Mew  York — Babcock,  Rushton  &  Co.,  Van- 
derhoef  ft   Robinson; 

Chicago— Paine.  Webber  A  Co. 

Detroit — Harris  Small  &  Lawson.  Nicol 
Ford  &  Co.,  Watling  Lerchen  &  Co. 

Gnind  Raiilds,  MIeh. — Corrlgan  Co. 

Price  Bange^— N.  T.  8.  S. 


Jan.  1,  '06  to  Jan.  1,  '81 

High     96%      Mar.  31,'06 
I^w.     58^     Sept.  24. '20 


19«0 

70      Oct.      25 
68  K  Sept.  24 


DETROIT  UNITED  RAILWAY  ((-Year  Coll. 
Tr.  7%  Notes.     Dae  April  1,  192S. 

Dated  April  1.  1918.  Interest  payable  April 
1  and  Oct.  1,  at  Trustee's  office^ 

Tax  8tatiia^2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatkorlxed     $4,600,000 

Outotanding    4.400,000 

Redeemed    100,000 

Approved  by  the  Michigan  R.  R.  Commis- 
sion. 

DeBomlnatlon — Coupon,  $1,000.  Registerable 
as   to  principal. 

Tmstee^-Central  Trust  Co.,   New  York. 

Redeemable  as  a  whole  or  in  amounts  of 
not  less  than  $500,000  on  80  days'  notice  at 
101  and  interest  to  April  1,  1922:  thereafter 
at  100  Vi  and  Interest. 

Organisation — See  1st  Cons.  4%b. 

Seenred  by  pledge  of  the  following  securi- 
ties: 


Bonds.  Value. 

Detroit    United'  Ry.    1st   Cons.    4a. 

1932     12.625.000 

Detroit,    Jackson   it   Chicago   Cons. 

6s,    1937    1.114.000 

Detroit    ft   Lake    St.    Clair    Ist    6s. 

1920    110.000 

Total     $8,839,000 

Stocks 
Detroit,     Monroe    ft    Toledo    Shore 

Line    $2.6n,000 

Detroit  ft  Port  Huron  Shore  Line..     1.990.000 
Detroit.  Jackson  ft  Chicago 600.000 

Total    $6,161,000 

No  additional  Detroit  United  1st  Cons.  4%s 
except  for  refunding  and  under  the  terms  of 
this  indenture  the  companies  whose  shares  are 
pledged  cannot  increase  their  bond  issues. 

The  stocks  pledged  are  In  eacn  case  the 
entire  amounts  outstanding  except  directors' 
shares. 

Earnings — See  1st  Cons.  4 Vis. 

Original  Market— $4,500,000  offered  April. 
1918.  by  Wm.  A.  Read  ft  Co..  at  97  and  In- 
terest. 

Market. 

New  Yortc — Sam'l  Goldschmidt,  Carruthers 
Pell  St  Co..  E.  A.  Miller  &  Co..  Gilbert  J. 
Postley.  Berger  Bros.,  G.  R  MoAllfster.  John 
Nickerson   .Tr. 

Chicago— Paine,  Webber  ft  Co. 

Detroit — Harris,  Small  ft  Lawson. 

Grand  Rmilds,  51lch. — (Corrlgan  Co. 

Price  Range 

Jan.  1,  '18  to  Jan.  1»  'SI  19S0 

Bid.             Ask.  Bid.            Ask. 

High     96\  '18       98H  '18  90  Nov.     98  Mar. 

Low.     84      '20       90      '20  84  July     90  Mar. 
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DETROIT,  YPSILANTI  ft  ANN  AJUIOR 
RAILWAY  (THE)  tst  Cons.  6a.  Dm  Feb. 
1,  1M4. 

Dated  Feb.  1.  1899.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  olllce. 

Ttaz  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Authorised   Closed  mortgage 

Outstanding    $330,000 

DenomlnatTon—- Coupon.  $500  and  $1,000. 

Tmstee— Union  Trust  Co..  Detroit. 

Sinking  Fund — Annual  amount. 

Control — ^Absorbed  by  the  Detroit.  Jackacn 
ft  Chicago  Ry..  all  of  whose  stock  la  owned 
by  the  Detroit  United  Ry.  Co. 

Secured  by  a  first  mortgage  on  48  milea  of 
electric  railway  from  Springweils.  just  out- 
side of  Detroit,  to  Ypsilanti  and  Ann  Arbor, 
and  a  6  mile  branch  from  Ypslantl  to  Saline. 
all  in  Michigan  and  Including  street  railway 
system  in  Ann  Arbor.  Franchises,  which  are 
not  perpotual,  expire  in  1927.  but  company  has 
acquired  over  40  miles  private  right  of  way. 

Underiles — D.  Y.  A.  A.  ft  Jackson  Ry.  Ist 
Cons.  5s  of  1926  and  Detroit.  Jackson  ft  Chi- 
cago Hy  1st  Cona  5s  of  1937.  Bonda  are 
reserved  under  both  mortgages  to  retire  this 
issue. 

Earnings — See  Det.  U.  Ry.  1st  Cons.   4%  a. 

Market. 

New  York — Carruthers  Pell  ft  Co..  G.  R. 
Allister  &  Co.,  John  Nickerson  Jr.,  Berdell 
Broa 

Detroit— Nlcol  Ford  A  Co..  Joel  Btockard 
ft    Co. 

Price  Range. 

Jan.  1,  '14  to  Jan.  1»  '21  19t0 

Bid.             Ask.  Bid.           Ask. 

High  100^ '14     102^ '16  97  Nov.     100  Oct. 

Low.     81      '20       83      '20  81  May       S3  Ma> 


^ 


DETBOrr.  TFSHAMTI,  ANN  ABBOB  A 
JACKSON  BAirWAY  Ut  Cons.  te.  Dm 
Feb.  1.  19t«. 

Dated  Feb.  1.  1901.^  Interest  payable  Feb. 
ud  Auv.  1,  at  Detroit  Trust  Co. 

Tax  Status — 2%  Federal  Income  Tax  paid 
bj  company  without  deduction. 

Asthorlxed    Closed  mortffase. 

Oststandinr    $1,563,000 

Owned  bx  Detroit  United  By...        46.600 

Drnomlnatton — Coupon.  $600  and  $1,000. 
Rerleterabie  as  to  principal. 

Tmstcc — Union  Trust  Co..   Detroit. 

AMuned  by  Detroit,  Jackson  &  Chleaco  Ry. 
Co. 

CoBtml— Absorbed  by  Detroit,  Jackson  A 
Chicago  Ry.  Co.,  all  of  whose  stock  is  owned 
by  Detroit  United  Ry.  Co. 

Bccored  by  a  first  mortaraffo  on  about  64 
miles  of  track  on  private  ricrht  of  way  from 
Ann  Arbor  to  Jackson.  Mich.,  and  a  second 
mortcave  on  64  miles  from  Detroit  to  Ann 
Arbor,  with  branch.  Franchises,  which  are 
not  perpetual,  expire  in  1927:  40  miles  of  road 
are  on  privste  rivht  of  way.  Population 
■erved,  excluslTe  of  Detroit,  about  76.000. 

Prtor  liens— $330,000  D.  T.  A  A.  A.  Ry. 
Itt  Cons.  6s  of  1924.  for  the  retirement  of 
which  bonds  are  reserved  under  this  issue. 

UndexUes— $1,400,000  Detroit.  Jackson  A 
Chicago  Ry.  Co.  1st  Cons.  6s  of  1937.  vuar- 
anteed  by  the  Detroit  United  Ry.  Co.  and 
under  which  mortsace  bonds  are  reserved  to 
retire  this  issue. 

Bamincs— See  Det.  U.   Ry.   1st  Cons.   4Hs. 

Orlrlnal  Market — First  offered  by  Russell. 
Whitcomb  A  Co..  New  York  and  Baltimore,  at 
par  and  interest  In  Sept..  1902.  $600,000 
offered  Anc.,  1911.  by  Eversz  A  Co..  Chicago, 
to  net  6%. 

MarfcsC. 

New  York — Carruthers.  Pell  A  Co.,  O.  R. 
McAllister  A  Co..  John  Nickerson  Jr..  Ber- 
dell  Bros. 

Chicago— Bversz  A  Co. 

Detrsit — ^Nicol.  Ford  A  Co..  WatHng,  Ler- 
chen  A  Co. 

Pllos  Banse. 

Jan.  1,  '08,  to  Jan.  1,  *tl  19»0 

Bid.         Ask.  Bid.  Ask. 

High     96 '17       96*16  95      May      100  May 

Low.     68  '08       70  '08  79 H  Oct.        86  Dec. 


DEXTEB  A  nSCATAQCIS  BAILBOAD  CO. 
1st  4s.    Dos  Jnly  1,  10S9. 

Dated  July  1.  1889.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  asumed  by  company. 

Aothorlx«d  and  Outstandlnr — $176,000. 

Denomination — Coupon,  $1,000.  Revisterable 
as  to  principal. 

Trastee— Boston  Safe  Deposit  A  Trust  Co., 
Boston. 

Goarantsed  principal  and  Interest  by  the 
Maine  Central  R.  R.  Co. 

Orvanlsatlon — Incorporated  in  1888. 

Capltalisaticni.  Outstanding. 

Common   $122,000 

Funded  debt    176.000 

Control — ^Leased  for  999  years  by  the  Maine 
Central  R.  R. 

Seeored  by  a  first  mortvare  on  16.64  miles 
of  read  from  Dexter  to  Foxcroft.  Me. 

Lccal  for  savings  banks  In  Conn..  Mass. 
and  N.  T. 


DIAMOND  MATCH  CO.  (THB)  16-Year  8. 
F.  Debenture  l%.a.     Due  Nov.  1.  1935. 

Dated  Nov.  1,  1920.  Interest  payable  May 
1  and  Nov.  1  at  Blair  A  Co..  Inc.,  New  York, 
or  Illinois  Trust  A  Savinsrs  Bank,  Chicago. 

Tax  Statu* — 2%  Federal  Income  Tax  paid 
by  th«  company  without  deduction. 
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Antborlsed  $6,000,000 

Oatstfmdlnff 6.000,000 

Purpose  of  Issue — ^To  fund  floating  in- 
debtedness. 

Denomlnfttlons — Coupon  $100.  $500  and 
$1,000;  reglsterable  ($1,000  only)  as  to  prin- 
cipal. 

Trustee — Illinois  Trust  A  Savings  Bank, 
Chicago. 

Hedeemable  on  any  interest  date  upon  60 
days'  notice  at  106  and  interest  from  Nov. 
1,  1923.  to  Nov.  1,  1930,  inclusive;  there- 
after at  106  and  interest  less  yk%  for  each 
six  months  which  shall  have  elapsed  after 
Nov.   1     1980. 

SInkmg'  Fund — $100,000  semi-annually  on 
Jan.  1  and  July  1  of  each  year,  commenc- 
ing with  July  1.  1921.  for  the  purchase  of 
these  uvnds  at  not  over  100  and  interest. 
If  bonds  are  not  so  purchaseable  within  two 
months  after  each  such  payment,  the  un- 
expended balance  reverts  to  the  company. 
Bonds  acquired  are  to  be  cancelled. 

OrganlxAtlou-^Incorporated  in  Illinois  in 
188V  as  successor  to  a  Connecticut  corpora- 
tion. Manufactures  and  sella  matches,  lum- 
ber products,  chemicals,  match-making  ma- 
chinery, etc.  Owns  factories  at  Barberton, 
O..  Oswego,  N.  Y.;  Oshkosh,  Wis.;  Bavan- 
nah,  Ga.;  Chico,  Cal.;  Springfield,  Mass.; 
Spokane,  Wash.;  Athol,  Masa;  Biddeford, 
Me.;  Southford.  Conn.;  Stirling  City,  Cal.. 
and  also  owns  and  operates  28  retail  lumber 
yards  located  in  the  Sacramento  Valley. 
aCl..  also  owns  and  operates  shook  and  mill 
work  factory  in  conjunction  with  its  lumber 
yards;  also  owns  extensive  tracts  of  timber 
in  California.  Washington,  Idaho,  Maine. 
Massachusetts  and  Georgia. 

Capitalisation.  Outstanding. 

Common    $16,966,100 

Funded  debt 6.000.000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage 

Under  the  provisions  of  the  indenture  the 
company  covenants  as  follows: 

No  mortgage  may  be  placed  on  the  prop- 
erties of  the  company,  except  purchase 
money  mortgages  or  mortgages  on  such 
property  at  the  time  of  acquisition  thereof, 
unless  these  debentures  are  equally  and 
ratably  securcKl  therewith. 

The  company  may  not  dispose  of  any  of 
Us  real  estate  or  plants,  except  timber  prop- 
erties and  portable  milts,  of  a  value  exceed- 
ing, or  the  proceeds  of  the  sale  of  which 
exceed.  $260,000,  without  (a)  purchasing  and 
cancelling  a  principal  amount  of  Deben- 
tures, or  (b)  paying  an  amount  of  the 
Trustee  for  the  redemption  of  debentures,  or 
(c)  expending  within  one  year  an  amount 
for  other  real  estate,  plants  or  machinery, 
equal  to  such  value  or  proceeds,  which- 
ever shall  be  greater,  but  there  shall  be 
credited  upon  such  obligation  all  net 
amounts  spent  by  the  company  for  additions 
and  betterments  to  real  estate  and  plants, 
other  than  timber  properties  and  portable 
mills,  afer  November  1.  1920,  otherwise  than 
out  of  the  debenture  proceeds  or  pursuant 
to  this  obligation. 
Yauv  ended  Dec.  31: 

Net. 

1920    $2,697,801 

1919    2,673.516 

1918    2,608,627 

1917    3.787.980 

1916     2,780.120 

Original  Market — $6,000,000  offered  Oct.. 
1920.  by  Blair  A  Co..  Inc..  New  York  and 
Chlacgo,  and  lUlnola  Trust  A  Savings  Bank, 
Chicago,  at  100  and  interest. 

Market 

New  fork — Ames.  Emerlch  A  Co..  Bab- 
cock,  Rushton  A  Co.,  Hartshorns  A  Battelle. 
Salomon  Bros.  A  Hutaler,  Vanderhoef  A 
Robinson.  Mann.  Pell  A  Peake,  Bull  & 
Bldredge. 


( 


I 
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Boston — Curtis  &  Sangrer. 

LoolsTille,  Ky. — Block.   Fetter  &  Co. 

PliiUidelplilar—Cha&  Fearon  &  Co.,  Mc- 
Cown  &  Co. 

Chicago — Blair  &  Co.,  Illinois  Trust  A 
Savings  Bank,  Union  Trust  Co. 

Pittsbunph — Moore.  Leonard  &  Lynch, 
Stout  &  Co. 

Iam  Aiurelcs — Banks,  Huntley  &  Co., 
Drake,  Riley  &  Thomas. 

Salt  Lake  City — Palmer  Bond  &  Mortffaire 
Co. 

San  Dieiro — Blyth,  Witter  A  Co. 

Brie.  Pa. — Chaa  Messenkopf  &  Co. 


I 


DIERKS  LUMBER  A  COAL  CO.  Ist  6s.  Doe 
$75,000  eaeii  Feb.  and  Avs.  1.  to  Feb.  1» 
1920. 

Dated  August  1,  1914.  Interest  payable 
Feb.  and  Ang*  1.  at  Trustee's  oflSce.  Chlcaaro. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,600,000 

Outstanding  (Jan.  1.  '21) 825,000 

Matured  and  Paid 576,000 

Unissued     100,000 

Denomination — Coupon.  11,000.  Reffisterable 
as  to  principal. 

Trustee — Continental  it  Commercial  Trust  tt 
Savlniffs  Bank,  Chicaflro. 

Redeemable  at  101  Vft  and  Interest. 

Slnklnc  Fund— $3.00  per  thousand  feet  of 
timber  cut  from  pled«red  lands. 

Guaranteed — Principal  and  interest  by  en- 
dorsement of  Hans  and  Herman  Dlerks  of 
Kansas  City.  Mo. 

Orranixatlon — Incorporated  1896  in  Nebras- 
ka. Owns  and  operates  yards  at  sixteen  cities 
and  towns  In  Nebraska.  tiral>er  mills  at  De 
Queen.  Ark.,  and  timber  lands  ooraprisins  130.- 
€00  acres  In  Arkansas,  of  which  108.000  acres 
are  owned  In  tee. 

Capitalization.  Outstanding. 

Common    $2,710,300 

Funded  debt   826,000 

Seeured  by  direct  mortaraire  on  all  timber 
lands  of  the  company  and  on  plant  at 
Dlerks.  Ark. 

Orlrinal  Market — $1,000,000  offered  June, 
1914,  by  Clark  L.  Poole  A  Co..  Chicago,  and 
Geo.  H.  Burr  A  Co..  New  York  aid  Chicago, 
at  100  and  interest. 

Market. 

Chicago— Central  Bond  A  Mortsasre  Co. 

DISTILLERS  SECURITIES  CORPORATION 
Coil.  Tr.  25-Tear  Conv.  6s.  Due  Oet.  1. 
1927. 

Dated  September  16.  1902.  Interest  payable 
April  and  Oct.  1.  at  Bankers*  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    Closed   morteacre. 

Outstanding     $6,646,845 

Purchased  and  Cancelled 10.168.000 

Repurchase  Proposal—The  company  has  an- 
nounced its  policy  to  purchase  these  bonds  In 
the  open   market   when  prices   are   attractive. 

Denomination — Coupon,  $1,000.  Re^sterable 
as  to  principal. 

Trustee — ^Bankers  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  any  in- 
terest date  on  four  we?ks'  notice. 

ConTerslon  privilege  expired  Oct.  1,  1912. 

Orranixaiion  and  Control — Incorporated  In 
New  Jersey  In  1902  and  acquired  practically 
all  the  stock  of  the  Distilling  Co.  of  America, 
which  Inttor  company  owns  the  capital  stock 
of  the  American  Spirits  JAtg.  Co..  Kentucky 
Distilleries  A  Warehouse  Co..  Standard  Dis- 
tiUlnfi:  A  Dlstrlbutinsr  Co..  Hannis  Distilling 
Co..  Henry  H.  Shufelt  A  Co..  Peoria  Maltlns 
Co.  Also  owned  $6,001,000  of  the  $12,000,000 
common  stock  of  the  United  States  Industrial 
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Alcohol  Co.  and  ruarantees  7%  divldmid  on 
$6,000,000  preferred  stock  of  that  company. 
In  1916  sold  its  common  stock  holdings  of  lat- 
ter company.  In  1919  the  U.  S.  Food  Prod- 
ucts Corporation  acquired  substantially  all  of 
the  capital  stock  and  a  physical  merver  is 
proposed. 

Secured  by  deposit  of  96%  of  the  $80,776.- 
600  outstanding  preferred  stock  and  98%  of 
the  $46,994,720  outstanding  common  stock  of 
the  Distilling  Co.  of  America.  All  additional 
stock  as  acquired  (U.  S.  F.  P.  oCrp.)  is  to 
be   deposited   hereunder. 

Tears  ended  Dee.  81: 

Net.  Interest. 

1919 $8,364,947         $308,048 

1918 •10.614.810  468.222 

tl917...  6,497,377  706.944 

tl916...  4.119.204  792.110 

•After   Federal   taxes. 

t Years  ended  June  30. 

listed  on  the  New  York  Stock  Bxchanse. 

Market. 

New  Toric— J.  S.  Bache  &  Co. 

Price  Ranee— N.  Y.  S.  E. 
Jan.  1,  '16,  to  Jan.  1.  '21  -     1820 

High     92HJune6. '19  83  Feb  11. '20 

Low.     46      Mar.  2.  '16  75  May    7,  '20 


DODGE  MANUFACTURING  CQ.  1st  Cs.     Das 

$50,000  AujT.  1.  1016;  $76,000  each  Auv. 
1  from  1017  to  1810;  and  $100,000  eaeh 
A'uff.  1.  from  1820  to  1826,  Inclusive. 

Dated  Ausr.  1.  1911.  Interest  payable  Feb. 
1  and  Aur.  1.  at  Trustee's. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,000,000 

Outstandinc  (Jan.  1.  '20) 396.000 

Balance  Retired. 

Denomination^— Coupon.  $1,000.  Reffisterablo 
as  to  principal. 

Trustee — Guardian  Savings  &  Trust  Co.. 
Cleveland. 

Redeemable  in  whole  or  in  part  In  reverso 
numerical  order  at  105  and  interest  on  60 
days'  notice. 

Orranlxation — Business  founded  in  1878  and 
incorporated  in  Indiana  in  1880.  Plant  located 
at  Mishawaka.  Ind  .  covers  about  20  acres  In 
area  and  of  modem  fireproof  construction. 
Company  manufactures  power  transmission 
machinery  and  appliances,  water  softening  and 
purifyinsT  apparatus  for  steam  power  planta: 
tanks  and  structural  steel  and  laminated  wat- 
erproof wood  veneer.  Company  has  branch 
warehouses  in  New  York.  Boston.  Philadel- 
phia, Pittsburgh,  Cincinnati.  Atlanta.  Chi- 
caflTO,  St.  Louis  Minneapolis,  Providence.  R. 
I.,  Newark,  N.  J.,  Seattle,  Wash.,  and  Dallas, 
Tex. 

Capitali;satlon.  Outstanding 

Common    $1,000,000 

Preferred    1.299.400 

Funded   debt    396.000 

Seeured  by  a  first  mortvase  on  all  the  prop- 
erty of  the  company. 

Years  ended  Dee.  SI: 

Bond 
Gross.  "Net.  Interest. 

1920 $8,010,978         $415,626         $132,202 

1919 7.490.950       1,001.867  29.446 

1918 7.424,767       1.093.439  34.140 

1917 6.307.049  946.264  36.397 

1916 2.884.314  646.638  61.250 

1915 2,128.635  340.360  67.031 

•After  Federal  Taxes. 

tinclurtes  interest,  sundry  accounts 
charged  oft.   ct«\ 

Oriirinal  Market — First  ofiFered  in  1911  hj 
First  National  Bank  and  Guardian  Savincs  4b 
Trust  Co..  Cleveland.  Offered  in  1916  by  H. 
D.  Bobbins.  New  York,  on  a  6%  basis. 


MftrkH. 

Ktfw   York  —  H.    D.    Bobbins   &   Co..    Car- 
nith«i-A,  Pell  Sb  Co. 
Bo!9ton>— Pond  A  Co. 
Price  Banve  192&— Bid  93.  Ask  98. 


DOEHI.KB  DIBCA9TINO  COMPANY  Deb.  U 
Doe  ilOOpOOO  each  Maar   1  from   t9'41  to 
19S0.  Ind. 
I>ateil  May  3,    1920.     Ihterest  payable  May 
1  and  Nov.   1,  at  Harris,  Forbes  &  Co..  New 
York   and   Boston,    or   Harris  Trust  &   Sav- 
in i^a   Bank.  Chiraffo. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  jeductlon. 

Auttaorlacd     $1,600,000 

0«tatM4lBr    1.000.000 

Bcacrvcd  for  Corporate  Purposes    * 500. 000 

*May  be  issued  par  for  par  for  the  retire- 
ment of  r»al  estate  mortvaipos  at  the  com- 
pany's option  or  for  cash  working  capital  or 
for  €9%  of  future  expenditures  on  the  com- 
pany's plants  provided  that  net  earnings  ap- 
plicable to  bond  interest  charvce  for  each  of 
the  prec^dinff  two  jeAVB  have  been  equal  to 
at  l«»ast  four  times  the  Interest  requlroments 
on  the  debentures  outstanding  and  those  pro- 
posed to  be  issued,  and  provided  further  that 
the  above  restrictions  rerardinff  assets  and 
liabilities  are  maintained. 

Pnrpose  of  Issue — ^To  reimburse  the  com- 
pany for  capital  expenditures  already  made. 
and  Co  provide  increased  working  capital. 

Dmomlnatloii— Coupon.  1 1.000;  retflsterable 
as  to  principal. 

Tk^istee-^Brooklsm  Trust  Company,  Brook- 
lyn.   N.  Y. 

Kcdeemable  on  any  interest  date  on  30  days' 
notice  at  100  and  interest  plus  a  premium  of 
ooe-lxalf  of  1  %  for  each  year  or  portion  of 
year  from  date  of  call  to  maturity. 

Owantxatioii — Incorporated  in  New  York  In 
190B.  Business  established  In  1906.  The 
comiMiny's  business  consists  of  tho  manufao- 
tnrinr  of  die  castinffs  from  tin.  lead  and 
aluRiInum  alloys:  also  in  the  production  of  fln- 
Ished  castings  from  brass  and  bronze  alloys 
by  a  patented  process. 

Itae  company  has  three  plants  located  In 
Brooklyn.  Toledo  and  Chicago,  bavins  an  aar- 
ffreffate  floor  space  uf  over  360.000  square 
feet.  The  company's  output  for  the  calendar 
year  1919  amounted  'o  12.342.53S  pounds  of 
die  castings,  ineludlnv  parts  for  automobiles. 
mvnm,  wireless  apparatus,  speedometers,  phon- 
orraphs.  check  protectors,  vacuum  cleaners. 
washing  machines,  adding  machines,  clocks, 
lltboffraphins  machines,  electric  orffans,  play- 
er pianos,  etc. 

Capitalization.  Outstanding. 

Common     1500,000 

Preferred    500,000 

Funded   debt    1.000.000 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  morig&ge.  Under 
the  provisions  of  the  trust  Indenture  the  com- 
pany covenants^  as  follows: 

To  maintain  at  all  times  total  current  as- 
sets as  defined  in  the  inde.nture  at  an  amount 
eoual  to  at  least  125%  of  total  current  lia- 
bilities. InoludlnGT  these  debentures,  and  total 
net  assets  of  not  less  than  200%  of  these  de- 
bentures outstanding. 

That  It  will  not  issue  further  debentures, 
notea  or  other  evidence  of  indebtedness  (except 
for  borrowinsrs  In  the  usual  course  of  its  busi- 
ness and  then  only  such  as  shall  nature  not 
leas  than  one  year  from  the  date  of  issue. 
And  or  except  In  connection  with  purchase 
money  mortraffes).  unless  adequate  provision 
ia  made  for  the  prior  or  simultaneous  pay- 
nient  or  redemption  of  this  issue. 


Years  ended  Dee.  31: 

Gross.  Net. 

1919 t6.466.193  1664.195 

1918 6.903.604         

1917 3.385.118         

1916 3.331.074         

1915 1.863.488         

OrlslDal  Market — 1 1.000. 000  offered  .  April. 
1920.  by  Harris.  Forbes  A  Company.  New 
York.  Harris.  Forbes  A  Co.,  Inc..  Boston,  and 
Harris  Trust  ft  Savings  Bank.  Chicago,  on  a 
'»%%  basis. 
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1>0I.D  (JACOB)  PACKING  CO.  7%  Serial 
Notes.  Due  1600.000  eaeh  Nov.  16  from 
1919  to  1982.  inci..  Mid  $1,000,000.  19S3. 

Dated  Nov.  15,  1918.  Interest  payable  May 
15  and  Nov.  15  at  National  City  Bank.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AuthoHsed    $3,000,000 

Outatandinr  (Jan.  1,  '21) 2.000,000 

Matured   and   Paid 1,000.000 

Purpose  of  Issue — To  reduce  prest^nt  out- 
standing  bank  loans  and  Increase  worklnff 
capital  of  the  company  to  take  care  of  in- 
creased volume  of  business. 

Denomloatlon — Coupon.   SI. 000. 

Trustee — Farmers  Loan  ft  Trust  Co.,  New 
York. 

Redeemable  on  any  interest  date  upon  thirty 
days'  notice  as  a  whole  or  in  blocks-  of  not 
less  than  $600,000.  In  which  event  it  must 
call  for  redemption  notes  of  one  or  more  of 
the  series  last  maturing  at: 

103  for  notes  with  4  years  or  more  to  run, 

102H  for  notes  with  3  years  or  more  but 
lees  than  4  years  to  run. 

102  for  notes  with  2  years  or  more  but  less 
than  3  years  to  run. 

lOm  for  notes  with  1  year  or  more  but 
Ues  than  2  years  to  run. 

101  for  notes  with  It  as  than  1  year  to  run. 

OrKanlsatlon — ^Business  established  in  18 6S, 
and  incorporated  as  above  Auirust,  1888.  In 
New  York.  Company  owns  packlnK  houses  in 
Buffalo,  N.  Y..  Kansas  City  and  Wichita. 
Kansas,  and  has  dlstributinsr  branehes  in  the 
Unitfd  States  and  forest  Britain.  Owns  entiro 
common  stock  of  the  Capitol  Reflnlnff  Com- 
pany of  Washlnirton.  D.  C.  (Ino<}rporated  191Y 
In  Virginia),  and  the  entire  capital  atook  of 
tho  Dold  PacklnK  Co,  of  Omaha.  (Incor- 
porated in  1920  in  Delaware.) 

Capitalization.  Outstanding. 

Common    $2,500,000 

Preferred     3, 500.000 

Funded   debt    2.000,000 

Security — A  direct  obligation  of  the  com- 
pany and  Its  only  obligation  in  the  hands  of 
the  public,  but  not  a  mort«a«:e.  The  com- 
pany covenants  that: 

It  and  Its  constituent  companies  will  not 
mortfracre  or  pledge  any  flxed  assets  without 
rrovldini?  for  priority  of  payment  for  these 
notes,  and  will  not  consolidate  or  merire  with 
any  corporation  other  than  a  constituent  com- 
pany unless  prior  thereto  it  secures  these 
notes  by  a  closed  flrst  mort?a?e  and  pledge  on 
all   its  properties,   real   and  personal. 

It  and  Ita  cuuatltu'^nt  conipanU-s  will  at  all 
times  maintain  an  excess  -of  current  assets, 
over  all  liabilities  other  than  these  notes, 
equal  to  at  least  200%  of  the  face  value  of 
these  notes  then  outstanding,  and  will  main- 
tain current  assets  In  an  air^reffate  amount 
equal  to  at  least  140%  of  the  amount  of  all 
liabilitlrs  direct  or  coutinfirent.  Includinsr  thesa 
notes.  In  the  event  that  the  company  sells  ad- 
ditional preferred  or  common  stock,  it  will 
apply  the  entire  proceeds  of  such  sale  to  the 
purchase  or  redemption  of  outstanding  notes 
of  the  series  last  maturlnsr. 


It  will  not  declare  or  pay  In  any  flacal  year 
cash  dividends  in  cuccesa  o^  6%  on  the  common 
atock  at  present  outatandinir  and  on  any  ad- 
ditional common  stock  that  may  be  Issued  for 
property  or  cash  at  par.  and  in  no  event  will 
it  declare  or  pay  any  dividends  in  any  fiscal 
year  except  out  of  the  net  income  (i.  e..  tha 
balance  remaining  after  provldlnir  for  all  in- 
terest charges  and  maturing  instalment  of 
principal  of  this  note  issue  of  its  preceding 
fiscal  year. 

Original  Market — Offered  in  New  Tork.  1918. 
by  the  National  City  Company.  New  York, 
etc..  and  the  National  City  Bank  of  Chicago 
at    prices    from    99    to    100.    to    yield    7%    to 

Market. 

New  York  —  National  City  Co..  Bull  & 
Bldredpe,  Carruthers,  Pell  &  Co.,  Rauscher 
A  Mackay. 

Price  Raagre 

Jan.  1,  '19,  to  Jan.  1,  *21  1920 

Bid.  Ask.  Bid.  Ask. 

Hlffh  100*19     102*19  99  Apr.  101  %  Jan. 

Ix)w.     92  '20       96  '20  92  Nov.       96      Nov. 


DOMINION  CANNSRS.  LTD..  1st  8.  F.  es. 
Dne  April  1.  1940. 

Datde  April  1.  1910.  Interest  payable  April 
1  and  Oct.  1.  at  Bank  of  Montreal.  New 
Tork.  Hamilton,  Toronto.  Montreal  and  Lon- 
don.   Ens. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $2,500,000 

Ontstandinir   (Jan.    1.   '21) 1.320.000 

Held  In  S.  F. 636.000 

Vnlfwned   644.000 

Denomination — Coupon.  1100.  $600.  and 
$1,000.     Reffisterable  as  to  principal. 

Trustee — ^Royal  Trust  Co..  Montreal. 

Redeemable  at  110  and  interest  for  sinklas 
fund  only  from  April  1,  1913,  to  1920.  but 
after  that  date  are  callable  as  a  whole  or  in 
part  at  same  price. 

Sinklnc  Fund — Bevan  April  1.  1913.  and 
annually  thereafter  1^%  of  bonds  outstand- 
icR.  plus  amount  equal  to  interest  on  bonds 
redeemed.  If  bonds  cannot  be  purchased  in 
the  open  market  at  110  or  less,  they  are  to 
be  retired  by  lot  at  110  and  interest. 

Organisation — Incorporated  under  the  Cana- 
dian Companies  Act  in  1910.  The  company's 
output  Is  over  90%  of  the  canned  fruits  and 
ves'etablcs  In  Canada. 

Capitalisation.  Outstanding. 

Common    $2,796,300 

Preferred    (7%    cum.) 2.290.600 

Funded    debt     1,320,000 

Secured  by  a  first  mortsafre  on  about  60 
canning  plants  and  a  lithoffraphinff  factory. 

Years  ended  Dee.  81: 


Net. 

Interest. 

1920 

$293,699 

$109,426 

1919 

819.824 

99.798 

1918...   . 

746.324 

103.099 

1917 

800.629 

108.264 

1916 

668.007 

111.230 

listed  on  the  Toronto  Stock  Exchange. 

Orlclnal  Market— $700,000  offered  1910.  by 
C.  Meredith  *  Co..  and  Dominion  Bond  Co., 
Montreal,   at  par  and  interest. 

Market. 

Montreal — Mackenxie  &  Kinsman.  Balfour, 
White  &  Co. 

Toronto— Manning   Bros.    &   Co. 

Price  Ranre. 

Jnn.  1,  '17,  to  Jan.  1.  *21  1920 

Bid.             Ask.  Bid.           Ask. 

"^Iffh     86 '18       96H '19  89  Dec.     93  Feb. 

ow.     82  *17       87      '17  88  Mar.     91  Aug. 


DOMINION   COAL  COMPANY.   I.TD..    Ut    8. 
F.  5a.    Due  May  1,  1940. 

Dated  May  1,  1906.  Interest  payable  May 
and  Nov.  1.  at  New  England  Trust  Co..  Boa- 
ton,   or  Trustee's  office. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Principal  and  interest  payable  without  de- 
duction for  taxes  imposed  by  the  Dominion 
of  Canada  or  by  any  province  or  rounlcis>allty 
thereof. 

Authorlaed    Closed   mortsac«. 

Ontstandlnff  (Mar.  1.  '21) $6,706,000 

Retired  by  S.  F. 1,294.000 

Denomination — Coupon.  $1,000,  and  9600. 
Refflsterable  as  to  principal. 

Trustee — ^The  Royal  Trust  Co.,   Montreal. 

Redeemable  at  106  and  interest,  for  slnklns 
fund,  on  May  1  of  any  year,  or  as  a  whole, 
on  30  days'  notice. 

Slnklnc  Fund— 1  he  company  shall  pay  to 
the  Trustee  ea(di  year  $460,600.  From  this 
amount  the  Trustee  is  to  pay  interest  on  the 
outstanding  bonds,  and  place  the  balance  of 
the  amount  to  the  credit  of  the  slnldng  fund. 
The  Trustee,  prior  to  May  1  of  each  year,  la 
to  draw  for  redemption  at  106  and  accrued 
interest  the  number  of  bonds  which  the  sink- 
ing fund  is  sufficient  to  pay.  Bonds  drawn 
for  the  sinking  fund  are  to  be  cancelled. 

Organisation  and  Control — ^Incorporated  In 
Nova  Scotia.  Canada,  in  1893.  Coal  proper- 
ties are  on  Cape  Breton  Island  and  Docks  at 
Sydney  and  Louisburg.  Controll<*d  by  the 
Dominion  Steel  Corporation.  Ltd..  througn 
ownership  of  97%  of  the  common  stock. 

Capitalisation.  Outstandingr. 

Common    $16,000,000 

Preferred  (7 %  cum.)   3.000.000 

Funded   debt 6.706.000 

Secured  by  a  first  mortgage  on  valuable  ooal 
properties  estimated  to  contain  about  1,400.- 
000.000  tons  of  coal,  together  with  8  oolleriea 
(annual  capacity,  4,000,000  tens).  120  miles  of 
railroad.  6  steamers  and  other  marine  equip- 
ment: also  on  dock  property.  The  output  of 
coal  for  year  ending  March  31.  1913.  totalled 
6.063.160   tons. 

Underiles — $3.6A0.000  Inc.  6b. 

Listed  on  the  Boston.  Toronto  and  Montreal 
Stock  Exchanges. 

Earnings  are  not  available. 

Original  Market — ^First  offered  In  1906  by 
Lee.  Higginson  A  Co..  New  Tork,  Boston;  Bank 
of  Ifontreal  and  Canadian  Bank  of  C<Mnmeroo, 
Montreal.   New  York,  etc.  at  99  and  Interest. 

Market. 

New  York — Sam'l  Goldschmidt.  Fred.  H. 
Hatch  &  Co..  Alfred  F.  Ingold  &  Co..  Mil- 
ler A  Co.,  Vanderhoef  A  Robinson,  Watson. 
Armstrong  &  Co. 

PhllndelphlA^McCown   A  Co. 

Price  Range. 

Jan.  1.  'is.  to  Jan.  1.  'SI  1980 

Bid.            Ask.  Bid.            Ask. 

High  99%  '12  100      '14  86  Dec.     80      Mar. 

Low.  76      '17     76H '20  76  Sept.     76  %  Dec. 
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DOMINION  COTTON  MUXS  CO.  CurrvAcy 
Debenture  6s.    Dne  July  1.  19St. 

Dated  July  1.  1902.  Interest  payable  Jan. 
and  July  2.  at  Bank  of  Montreal.  Montreal, 
and  London,  England. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $3,700,000 

Outstanding    S.700,000 

Denomination — Coupon.  $600  and  $1,000. 

Trustee— Royal  Trust  Co..  Montreal,  Can- 
ada. 

Redeemable  as  a  whole  on  any  tntereot  date 
at  110  and  Interest. 

Control — Entire   stock   owned   by   Dominion 


^ 


Textile  Co.  (deposited  imder  that  company's 
U).   which  leases  company's  plant. 

Secured  by  a  first  mortcase  on  mills,  plants, 
water  power  rlshts,  etc..  of  company. 

Underlies — Dominion  leztile  Co.  Serial  Coll. 
Tr.  68  of  1925.  and  1st  *  Ref.  6s  of  l»4ft. 
Bonds  are  reserved  under  latter  mortsave  to 
retire  this  issue. 

Ejuvlncs— See  Dominion  Textile  Co. 

Listed  on  the  Montreal  Stock  Bzchanve. 

Blarket. 

XMitreal — McCuaiff  Bros.  &  Co..  C.  Meredith 
A  Co..  The  National  Bond  Co..  Inc..  H.  B. 
Robinson  &  Co.,  Balfour,    White  &  Co. 

Toronti^— "Manning  Bros.   A  Co. 

Pries  R«i«e. 
Jan.  1,  '16,  to  Jan.  1,  '21  1»X0 

Bid.  Aslc.  Bid.  Ask. 

HishlOO      '17     96V4'20      90%  Mar.  96%  Sept. 
Low.  90%*20     95      '20      90%  Mar.   95      'Mar. 


DOMINION    OA8    COMPANY    CsU.    Tr.    6«. 
Doe  Jvly  1,  1962.  ^,     , 

IHrtcd  July  1.   1912.     Interest  payable  Jan. 
1  and  July  1    at  H.  L.  Doherty  ft  Co..  New 

Tsz  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company* 

A«tta«rUcd    $6,000,000 

Ovtstandliw    4.820.000 

B«8srved  for  Oerporats  Pnrposes      180.000 
Dcnsmfaiatloii — Coupon,    $1,000,    $600,    $250 
and  $100:  redsterable  as  to  principal. 

Trvstee — ^Irvln*  Trust  Company.  New  York. 
Brdrcmablr  upon   3   months*   notice  on   any 
interest  date  at  105  and  interest. 

BtaktBS  Fteid — Annually  beginning  Jan.  1, 
1919.  a  sum  equal  to  2%  of  all  outstanding 
bonds  on  Jan.  1  of  the  previous  year,  for  the 
purchase  or  redemption  of  theq^  bonds  at  not 
exceeding  106  and  interest.  In  lieu  of  cash, 
bonds  secured  hereby,  with  all  unmatured  cou- 
pons attached  will  be  equivalent  to  a  cash 
payment  of  106  and  accrued  interest.  Bonds 
acquired  to  be  kept  alive  and  interest  added 
to  fund. 

Organisation  and  Control — Incorporated  in 
Ma.ine  in  1912  as  a  holding  company.  The 
company  controls  through  stock  ownership  The 
Beaver  Oil  *  Oae  Co..  Ltd..  The  Brantford 
Gas  Co.  The  Dominion  Natural  Gas  Co.,  Ltd.. 
The  Ingersoll  Gas  Light  Co..  The  United  Gas 
Companies.    Ltd.,    The   Woodstock   Gas    Light 

Co- 

The  above  named  companies  supply  prac- 
tically all  of  the  gas  In  the  south  central 
part  of  the  Province  of  Ontario.  Canada,  sup- 
plying a  population  of  over  200,000. 

CoBtroUed  by  the  Cities  Service  Company 
through  stock  ownership. 

Capitalization.  Outstanding. 

Common    $3,000,000 

Funded   debt    4.820.000 

»ermrtd  by  pledge  of  the   following  securi- 

itea* 

$162,060  (99.846%)  Common  Capital  Stock 
and  all  the  Preferred  Capital  Stock  ($75,000) 
of  The  Beaver  Oil  ft  Gas  Co.,  Ltd. 

8106.480  (86.56%)  Common  Capital  Stock 
and  $16,200  First  Mortgage  5%  Gold  Bonds, 
due  1929.  of  The  Brantford  Gas  Co. 

$1,249,600  (99.96%)  Common  Capital  Stock 
of  The  Dominion  Natural  Gas  Co.,   Ltd. 

839.900  (99.75%)  Common  Capital  Stock  and 
830.000  First  Mortgage  Gold  Bonds,  due  1926. 
of  The  Ingersoll  Gas  Light  Co..  Ltd. 

$275,100  (91.76%)  Common  Capital  Stock  of 
the  United  Gas  Cos..  Ltd. 

886,020  (99.883%)  Common  Capital  Sotek 
and  844.000  First  Mortgage  6%  Gold  Bonds, 
due  1928.  of  The  Woodstock  Gas  Light  Co. 

All  securities  or  property  hereafter  ao- 
qulrcd  must  likewise  be  pledged. 


OOMINION  Gi^Sfi  CO..  Ud..  1st  8.  F.  6s. 
Due  Jane  8,  1933. 
Dated  June  2.  1913.  Interest  payable  Jane 
2  and  Dec.  2.  at  Bank  of  Montreal.  Montreal. 
New  7ork  or  London.  Fixed  rate  of  exchange 
$4,862-3  p€r  £. 

Tax  Statas — ^Payment  of  Federal  Income 
1  ax  not  assumed  by  company. 

Aathorlxed    $3,000,000 

Outstanding  (Jan.  1.  '21) 1,578.300 

Betlred  by  8.  F. 421.700 

Reserved  for  Ext 1.000.000 

Denominations — Coupon.      $100.      $600     and 
$1,000.     Register  able  as  to  principal. 
Tnwtee — Royal  Trust  Co..  Montreal- 
Redeemable  as  a  whole  on  any  interest  date 
at    110    and    interest   or   in   part   for   sinking 
fund  on  any  Dec.  2. 

Sinking  Fund — Annually  beginning  June  2. 
1914.  2%%  of  outstanding  bonds  for  the  pur- 
chase or  redemption  of  bonds  at  not  over  110 
and  interest.  Bonds  so  acquired  to  be  oan» 
celled.  • 

■    Orgaalsatloa— Incorporated     in    Canada     in 
1913  as  a  consolidation. 
Capitalisation.  Outstanding. 

Common    $4,260,009 

Preferred  (7%  cum.) 2,600.000 

Funded  debt   1.578,800 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company  or  any  securities  owned 
or  acquired.  Plants  are  located  at  Montreal. 
Quebec.  Toronto.  Hamilton  and  Wallaoeburg. 
Ont..  and  Red  Cliile.  Alberta. 
Years  ended  Sept.  SO. 

Net 

1920 $757,988 

1919 631.724 

1918 599.182 

1917 486.635 

1916 454.828 

Original  Market — 81.000.000  offered  July. 
1913,  by  Lee,  Hlgginson  ft  Co.,  at  97%  and 
interest. 

Market. 
Now   York — Earle    A.    Miller    &   Co.,    Car- 
ruthers.  Pell  &  Co. 

Montreal—Mackenzie  &  Kingman.  Balfour, 
White  &  Co. 
Toronto-— Manning  Bros.  &  Co. 
Price  Range. 
Jan.  1.  '17,  to  Jan.  1,  '81  1920 

Bid.  Ask.  Bid.  Ask. 

High     96% '17     100'19  84  Oct.      90  Dec. 

Low.     75      '20       85  '20  75  Mar.     86  Mar. 


Interest. 

8.  F. 

$120,000 

$50.ooa 

120,000 

50,ooa 

105.546 

64.454 

109,275 

60.726 

112,786 

67.264 
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DOMINION   IRON   ft   STEEL   CO.    Cons.   6s. 
Dne  Sept.  1.  1989. 

Dated  Sept.  1.  1909.  Interest  payable 
Blarch  and  Sept.  1,  at  Bank  of  Montreal.  Mon- 
treal, or  Guaranty  Trust  Co.,  New  York. 

Tax  Statas — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlsed    $20,000,000 

Outstandiilg   (Feb.    1.   '21) 7,138.426 

Retired  by  8.  F 776.720 

Vnlssned    12,084.854 

Denomination — Coupon.  £100.  £200.  £60(h 
and  their  dollar  equivalents  (exchange 
$4.86  2-3  per  £).     Registerable  as  to  principal. 

Trostce — National  Trust  Co.,  Ltd..  Mon- 
treal. 

Redeemable  at  106  and  Interest  on  any  In- 
terest date  or  annually  for  sinking  fund,  com- 
mencing Oct.  16,  1916. 

Sinking    Fond — ^Annually    1%    of    bonds    is- 
sued. 

Control — See  Ist  68. 

Seenred  by  a  mortgage  on  the  company's' 
property  mostly  located  at  Sydney,  Cape 
Breton,  Can.  A  large  amount  of  these  bonds- 
are  owned  by  the  Dominion  Steel  Corporatloni 
and  pledged  (£734.000)  under  the  latter  9% 
Notes.      For  further  details  see   Is   6s. 

Prior  Liens— $6,074,000  1st  Ss  of  1929,  for 


N 


the  retirement  or  which  bonds  are  reserved 
uiKter  this  mortgage. 

UnderlletB — S3. 600. 000  Income  6s. 

Usted  on  the  Montreal  and  Toronto  Stock 
ExchaniftB. 

Earnincs — See  Ist  6s. 

Orifftnal  Market— First  offered  July.  1909. 
at  93  and  interest  hy  the  Dominion  Securities 
Corp.,   JLtd».   Montreal* 

Mfurket. 
New    York — Morton    Liachenbruch    &    Co., 
Miller  &  Co..  Carruthers.  Pell  &  Co. 
Toronto — lilanning  Bros.   A  Co. 
Montreal—- Balfour.  White  &  Co. 

Price  Ranse. 
jMi.  1,  *T6,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     85V^ '16       90*16  77  Jan.       83  Jan. 

Low.     60      '20       63  '20  GO  Aug.     63  Aug. 


DOBflNION    IRON    *    STEBI«   CO.,    Ltd.*    Ut 
58.     Due  July  1,  1929. 

Dated  July  1.  1899.  Interest  payable  Jan* 
and  July  1.  at  Bank  of  Montreal,  Montreal. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $8,000,000 

Oatstandinr   (Jan.    1.   '21) 6.074.000 

Retired  by  8.  F 1,873,000 

Cancelled     63.000 

Denomination — Coupon.  $1,000. 

Trustee— National  Trust  Co..   Montreal. 

Redeemable  at  110  and  Interest  on  any  Ist 
day  of  July. 

Slnkluff  Fund — ^Annually  commencing  July  1. 
1902,  $50,000,  plus  interest  on  bonds  re- 
deemed. 

OrKanixation — Incorporated  in  Nova  Scotia 
in   1899. 

Capitalization.  Outstanding. 

Funded   debt    13.212,427 

Preferred  (7%  cum.) 6.000.000 

Funded    debt    13,212,427 

Control — Practically  the  entire  common 
stock  is  owned  by  the  Dominion  Steel  Corp. 

Secured  by  a  first  mortgage  on  plants  lo- 
cated at  Sydney  and  Cape  Breton.  N.  S.,  com- 
prising four  blast  furnaces,  an  open-hearth 
plant  billet  mill,  blooming  mill,  rod  mill  and 
rail  mill,  with  an  annual  capacity  of  400.000 
tons  of  finished  steel. 

Underiles — Cons.  5s  of  1939  and  Income  6a. 
The  consolidatod  mortgage  provides  for  the 
retirement  of  this  issue. 

Years  ended  March  SI  (Dominion  Steel  Corp.). 

Depn. 
Net.  A  S.  F.  Interest. 

1920 $5,632,529        $1,266,856        $1,004,060 

1919 8.768.054  1,304.323  1.013,263 

1918 11.030.112    1.384.242    1.064.210 

191V 12.967.874    1.869.595    1.230.203 

1916 7.004.316    1.192.823    1.690.086 

Usted  on  the  Toronto  and  Montreal  Stock 
Exchanges. 

Market. 

New  York — Miller  &  Co.,  Lynch  A  Mc- 
Dermott,   E.   &  C.   Randolph. 

Montreal— Ncsbitt,  Thomson  &  Co..  Ltd. 

Price  Range. 
.Jan.  1,  '09,  to  Jan.  1.  '21  1920 

Bid.  ARk.  Bid.  Ask. 

■High     96i^j '09       97 '09  75  Mar.     86  May 

Low.     68      '20       70  '20  68  June     70  Dec. 


^DOMINION  POWER  A  TRANSMISSION  CO.. 
Ltd..  Ist  58.  Due  154,000  annually  April 
1.  1917.  through  April  1.  1921:  SIOS.OOO 
April  1.  1922.  through  AprU  1.  19S1,  and 
SS.9 10,000  April  1.  1932. 
Dated  April  1.  1907.     Interest  payable  April 

1  and  Oct.  1.  at  Harris  Trust  A  Savings  Bank. 

Chicago.  Harris.  Forbes  &  Co..  New  York,  and 

Harris.   Forbes  A  Co..   Inc..  Boston. 


Tax  Status — Payment  of  Federal  income 
Tax  not  assumed  by  company. 

Authorised    $26,000,000 

OntMtandinr  (Jan.  1.  '21) 6,610.000 

Matured  and  PiUd 366.000 

Keser>'ed    for   Bxt 19,034.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustees — Harris  Trust  A  Savings  Bank. 
Chicago,  and  National  Trust  Co..  Ltd.,  To- 
ronto. 

Redeemable  as  a  whole  at  107%  and  Inter- 
est on  and  after  April   1.    1917. 

Maturities — $1,000  of  each  $100,000  out- 
standing bonds  are  due  annually  from  April  1. 
1914.  to  1921,  inclusive.  $2,000.  1922  to  1931. 
Inclusive,  and  the  remainder  on  April  1.   1932. 

Organisation— Incorporated  in  Canada  In 
1907.  and  controls  through  stock  ownership  all 
the  electric  light  and  power  properties  in 
Hamilton.  Ont..  Rt.  Catherines  and  inter- 
mediate towns  and  the  street  railway  system 
in  Hamilton  and  tnterurban  lines  extending 
from  that  city. 

Capitaliatation.  Outstanding. 

Common    $7,714,600 

Preferred  (7%  cum.) 3.681.000 

Funded  debt 8.706.000 

Secured  by  a  lien  by  deposit  of  stocks  and 
bonds  of  subsidiary  companies  on  liydro-eleo- 
tric  plant  of  56.600  h.  p..  transmission  lines 
and  distributing  systems  supplying  Hamilton, 
Brantford,  St.  Catherines  and  other  towns 
with  electric  light  and  power;  also  on  gtreet 
railway  system  in  Hamilton,  embracing  33 
miles  of  track  and  83  miles  of  interurbaa 
lines. 

Prior  IJens — $1,840,000  Hamilton.  Cata- 
rract.  Power  Light  A  Traction  Co.  1st  & 
Ref.  58  of  1943.  $766,000  H.  El.  Lt.  &  Cat. 
Pow.  1st  6s  of  1929.  $360,000  Ham.  St.  Ry. 
1st  4  Vis  of  1928.  and  $150,000  Ham..  Grims- 
by A  Beamsville  1st  5s  of  1925. 
Years  ended  Dec.  31. 

Gross.  Net.  Int.. etc. 

1920 $3,803,728     $1,031,847         $604,659 

1919 3.477.386        1.154.566  466.067 

1918 3,204.645       1,160.177  495.905 

1917 2,967.274       1.233.614  607.294 

1916 2.693.212       1.233.611  523.262 

Original  Market — $1,660,000  first  offered  by 
Harris.  Forbes  A  Co.,  New  York.  N.  W.  Har- 
ris A  Co..  Perry.  Coffin  A  Burr.  Boston,  and 
Harris  Trust  A  Savings  Bank.  Chicago. 

Market. 

New  York — Fred.  H.  Hatch  A  Co..  Earle 
A.  Miller  A  Co.,  G.  R.  McAllister  &  Co., 
Berdell   Bros. 

Bo«(ton  —  L.  Sherman  Adams.  Coffin  A 
Burr.  Moors  &  Cabot.  Arthur  Perry  A  Co. 


DOMINION  TEXTILE  CO..  LTD..  Serial  CoU. 
Tr.  6s.     Due  March  1,  1925. 
Dated    March    1.     1905.      Interest    payable 
March  and  Sept.  1.  at  Trustee's  office. 

Tax    Status — ^Payment    of    Federal    Income 
Tax  not  assumed  by  company 

Authorized    $3,267,600 

Outstanding— 

•A"      $758,500 

••B*'    1.162,000 

"C"    l.OOO.OOO 

"D"      347.000 
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$3,267,600 

Denomination — Coupon,  $260.  $600  and  $1.- 
000. 

Trustee — ^Royal  Trust  Co..  Montreal. 

Redeemable  at  any  time.  Series  "A**  at  110 
and  Interest.  Series  "B**  at  par  and  interest. 
Series  "C"   and   "D"  at  105  and  Interest. 

Organisation — Incorporated  In  Canada  in 
1905  to  acquire  the  securities  of  the  oompan* 
les  mentioned  below  for  which  thess  l>onds 
nnd  preferred  stock  were  exchanged* 


Capitalization.  Outstanding. 

Common $6,000,000 

Preferred  (7%  non-cum.) 1.940.600 

Funded   debt    8.876.000 

Seenred.  Series  "A"  by  deposit  of  $3,033,- 
000  (entire  Issue)  capital  stock  of  the  Do* 
minion  Cotton  Mills  Co.;  Series  "B**  by  de- 
posit of  $1,600,000  (entire)  oaplUl  stock  of 
the  Merchants'  Cotton  Co.;  Series  "C**  by 
«eposlt  of  $1,000,000  capital  stock  of  the 
Ifontmorency  Cotton  Mills  Co..  and  Series 
**£>"  by  deposit  of  $300,000  capital  stock  of 
the  Colonial  Bleaehlns  ft  Prlntlns  Co. 

Prior  IJens— Series  "A"  $3,700,000  Domin- 
ion Cotton  Mills.   Deb.   Os  of  1922. 

Uaderiles— $1,600,000  1st  A  Ref.  6s  of  1949 
under  which  bonds  are  reserved  to  retire  this 
Issue. 
TeATB  ended  Mardhi  81: 

Interest 
Gross.  Net.  *  Rent. 

1920 $28,436,771     $1,846,376        $605,678 

1910 23,666.217        8.434.762  639.022 

1918 16.860.279        1.873,371  639.412 

1917 13,376,760       1.667,083  868.844 

1916 10.438.089       1.666.673  786.200 

IJsted  on  the  Montreal  Stock  BSzohanse. 

UarkeC. 
Bfttntteal — C.  B.  Meredith  it  Co.,  Burnett  A 
Co.,   The  National  Bond   Co.,   Inc.,   Balfour, 
Wliite  St  Co. 

New   York — Abraham    St   Co.,    Carruthers, 
Pell  &  Co. 

Price  Banffe 
Jmi.  1,  '1»»  to  Jan.  1,  *81  18S0 

Bid.         Ask.  Bid.  Ask. 

BliTh     98*20     100*20  98  Mar.     100  Mar. 

I«ow.     80*20       90*20  80  June         90  Jan. 


DOBIINION  TEKTHJB  Ca,  I<TD.,  Ist  A  B«f. 
6s.     Dne  September  1,  1940. 

Dated  Sept.  1,  1919.  Interest  payable 
March  1  and  September  1. 

Tax  Status — The  company  does  not  assume 
payment  of  Canadian  or  United  States  taxes. 

Aathorlxed    $16,000,000 

Ovtstaodlns    1.600.000 

RessTfed  for  Prior  Liens 7.376.000 

Reseryed  for  Ext.,  etc 6,126.000 

Prorisloas  of  Issue— In  addition  to  the 
bonds  Issuable  to  retire  prior  liens  additional 
bonds  are  Issuable  for  additions,  betterments, 
•caulsltlons,  and  extensions  to  the  amount  of 
T6%  of  such  expenditures,  provided  the  oom- 
l»any's  net  eamlnss  for  the  preceding  fiscal 
jroar  are  at  least  double  the  amount  of  the 
annual  interest  charres  on  the  bonds  out- 
afandlng  and  those  to  be  issued. 

Purpose  of  Issoe— $1,600,000  bonds  of  this 
lasue  together  with  $876,000  In  cash  paid  to 
the  Canadian  Cottons,  litd.,  for  the  properties 
formerly  owned  by  the  Mount  Royal  Spinning 
Co.,  Ltd.,  and  which  were  leased  and  operated 
by  this  company. 

Denomination— Coupon.   $100,  $600  and  %' 
•00:  reffisterable  as  to  principal. 

Trustee— Royal  Trust  Co..   Montreal. 

Bedeemable  as  a  whole  only  or  In  part  tor 
alnkinx  fund  at  106  and  Interest  upon  3 
months*  notice. 

Slnkfnc  Fnnd — ^Annually,  be^lnnlnr  Sept.  1, 
1926.  a  sum  equal  to  1%  of  the  total  bonds 
tasued  plus  a  sum  equal  to  the  annual  Inter- 
oat  upon  such  of  the  bonds  Issued  hereunder  as 
ahall  have  been  purchased  or  redeemed  by 
tblf  fimd.  If  the  trustee  cannot  purchase  in 
the  market  or  by  tender  at  or  under  106  and 
tnterest  an  amount  sufficient  to  exhaust  the 
annual  fund  before  Nov.  1  of  each  year  then 
bonds  are  to  be  called  by  lot  at  106  and  in* 
tarest.     Bonds  acquired  are  to  be  cancelled. 

Secured  by  a  direct  mortsa«e  or  collateral 
lien  on  aU  property  now  owned  or  hereafter 
acquired.     The  property  covered  Includes  the 


following  mills:  Mount  Royal  Mill,  Merchants 
Mill.  Hochelaca  Mill.  St.  Anne's  Mill  in  the 
city  of  Montreal:  Maffos  Mill,  town  of  Ma- 
ffoc;  Colonial  Mill.  In  the  city  of  St.  Henri, 
and  Montmorency  Mill.  In  parish  of  Beau- 
port. 

Prior  Itlena-*  Outstanding. 

Dominion  Cotton  Mills  2d  6s.  1922.  $3,700,000 
Dominion  Textile  Coll.  Tr.  6s,  1926.   3.267,800 

Total    $6,967,600 

Bonds  are  reserved  under  this  mortvace  for 
the  retirement  of  the  above  Issues. 

Sambws — See  Serial  CoU.   Tr.   6s. 

Orivlnal  Mariket— $1,600,000  issued  In  Sep- 
tember. 1919,  to  the  Canadian  Cotton.  Ltd., 
In  part  payment  for  the  property  formsrfar 
owned  by  the  Mount  Royal  Spinning  Co..  Ltd. 


DOMINION    TBACTION    M    UOHTIMO    CO.. 
LTD.  (Toffonto)  86-Tear  1st  6s.     Due  May 

1    1848 

Daisd  May  1.  1913.  Interest  payable  May 
1  and  Nov.  1  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  laeoms 
Tax  not  assumed  by  company. 

Aathorlsed    $6,000,000 

ODtstaadlav    , 694,000 

Botired  by  S.  F. 68.000 

Bessrved  to  Betlrs  Windsor  Oas 

Co.   1st  6s 800.000 

CaaeeUed    1,078.000 

Denomination — Coupon,  $1,000.  Redster- 
able  as  to  principal. 

Tmstee — Union  Trust  Co.,  Ltd.,  Toronto. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date  on  8  months'  notice. 

Slnldnv  Fund — ^Annual  payments,  beirlnnlnc 
May  1.  191*7.  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  106  and  interest. 

Organisation — Incorporated  in  Canada,  Jan- 
uary, 1913.  Owns  the  entire  capital  stock  and 
$1,000,000  First  and  Refunding  bonds  of  the 
Windsor  Oas  Co..  and  the  entire  capital  stock 
and  $760,000  first  mortffave  bonds  of  the  Wind- 
sor. Essex  ft  Lake  Shore  Rapid  Ry.  Co. 

Capitalisation.  Outstandlnc. 

Common   $600,000 

Preferred  (6%   cum.) 600.000 

Funded    debt     733.600 

Secured  by  a  first  lien  on  securities  as  fol- 
lows: $1,000,000  Ist  ft  Ref.  bonds  and  $1.- 
600.000  capital  stock  (entire  issue)  of  the 
Windsor  Oas  Co.,  subject  to  $200,000  1st  6s 
1934.  which  company  owns  eras  plant  serving 
Windsor,  Walkervllle  _and  Sandwich.  Ont. 
Franchises  perpetual:  $1,600,000  capital  stodt 
and  $750,000  first  mortrare  bonds  (entire  Is- 
sues) of  the  Windsor.  Essex  ft  Lake  Shore 
Rapid  Ry.  Co..  which  company  owns  38  miles 
of  electric  railway  connectins  Windsor  with 
Essex.  Klncsvllle.  Learainvton  and  other 
towns  on  shores  of  Lake  Brie. 

Eamlaso-^Not  reported. 

Original  Market— About  $1,000,000  of  these 
bonds  were  sold  in  Europe.  $100,000  offered 
1918  by  Kennett.  Cowan  ft  Co..  Chicaco.  etc. 
at  92Vi  and  interest. 

Market. 

Montreal — The  National  Bond  Co..  Inc. 
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DONNACONA  PAPER  CO..  LTD.,  1st  8.  F. 
6s.  Doe  Jnae  1.  1840. 
Dated  June  1.  1916.  Interest  payable  June 
1  and  December  1  at  Bank  of  Montreal.  Mon- 
treal, at  First  National  Bank.  Utioa.  N.  T.. 
or  at  Company's  avency.  New  York. 

Tax    Status — ^Payment    of    Federal    Income 
Tax  not  assumed  by  the  company. 

Anthorised    $8,000,000 

Ontstandlni:  (Jan.   1.   *21) 2.209.000 

In   Treasury    15,600 

Reserved  for  Bxt. 500,000 

Reserved  for  Coip.  Purposes..      876,600 


Purpose  of  Issue — The  proceeds  of  the  tl.- 
T60.000  offered  In  Aivust.  1919.  provided  for 
the  funding  of  obligations  Incurred  In  devel- 
opment of  the  property  and  supplied  addi- 
tional working  capital. 

Denomlnatloii — Coupon.  $1,000  and  1600. 
Reslsterable  as  to  principal. 

Trustee — ^Royal  TrMSt  Co.,  Montreal. 

Redeemable  at  106  and  interest  on  any  in* 
terest  date  upon  three  months'  notice. 

Sinking  Fmid — Annually,  bevinninv  June  1, 
1921.  1%  of  outstanding  bonds.  1921  to  1926 
Inel.:  2%  1926  to  1930  inch:  3%.  1931  to 
1936  incl.:  4%  1936  to  1940  incl.  This  fund 
is  applicable  for  the  purchase  or  redemption 
oT  these  bonds  at  not  over  106  and  interest. 
Bonds  so  acqufted  are  to  be  cancelled. 

OrranUation — Incorporated  in  Ontario.  Can- 
ada. In  1912.  and  is  a  larve  manufacturer  of 
newsprint  paper,  news  sulphite  pulp  and 
ground  wood  pulp.  The  entire  output  is  ex- 
ported to  the  United  States.  Plant  is  located 
at  Donnocona,  Que. 

Capitalisation.  Outstandlny. 

Common    $1,600,000 

Prefsrred    (7%    cum.) 2.000;000 

Funded    debt     2.209.000 

Secured  by  a  first  mortxase  upon  freehold 
timber  areas,  water  powers,  timber  leases, 
all  plant  and  machinery  now  owned  and  all 
Its  future  real  and  immovable  assets. 

The  properites  covered  include  freehold  and 
leasehold  timber  areas  situated  adjacent  to 
Jaques  Cartler  and  St.  Lawrence  Rivers.  Que> 
bee,  aKKreKating  666.680  acres  and  cotalniner 
about  4,000,000  cords  of  spruce  pulpwood; 
water  powers,  havlnsr  a  present  development 
of  7.000  h.  p.  and  an*  ultimate  development  of 
27,000  b.  p.;  mills  at  Donnacona  with  an  an- 
nual output  of  30.000  tons  of  newsprint;  18.- 

000  tons    of    news   sulphite   pulp,    and    42,000 
tons  of  ground  wood  pulp. 

Oridnal  Market — $1,760,000  offered  Ausust. 
1919.  by  Royal  Securities  Corp..  Montreal,  at 
96  H   and  interest. 

Market 

ITtIca,  N.  Y. — Mohawk  Valley  Investment 
Corp. 

Montrenl — Balfour  A  White. 
'    Toronto— Manning   Bros.   &   Co. 

Price  Ranee— Ask— Hlgrh.  97»/4  Mar.;  Low, 
86  June. 

DONNBR  STEBIi  CO.,  Inc.  SiMTear  First  and 
Purchase  Money  6s.     IHie  Dee.  1,  1935. 
DAe«d  Dec.  16,  1916.     Interest  payable  June 

1  and  Deo.   1  at  Bankers*   Trust  Co..  Bufltalo. 
Tax    Statas — Payment    of    Federal    Income 

Tax  not  assumed  by  company.     Tax  exempt  in 
New  York. 

Aathorlsed    $6,000,000 

Ootstandlnr 2.729,000 

In  Trrasnry 2,271,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Tmstee^Bankers*  Trust  Co.,  Buffalo,  N.  T. 
Redeemable  at  102  %  and  Interest  on  any  In- 
terest date  on  60  days'  notice. 

Organisation — Incorporated  in  1916  in  New 
York,  and  purchased  the  properties  of  the 
New  York  State  Steel  Co.  from  the  bondhold- 
ers 'committee. 

Owns  the  entire  capital  stock  ($100,000)  of 
the  Donner  Mining  Co.,  which  operates  the 
Alexandria  Mine,  located  in  St.  Louis  County. 
Minn.,  under  a  long-term  lease.  Also  owns  a 
majority  of  the  stock  of  the  Donner  Steamship 
Co.,  which  owns  the  steamship  "Herbert  P* 
Black." 
Capitalization.  Outstanding. 

Common    $4,622,600 

Ist  Pref.  (8%   cum.) 8.000.000 

Pref.   "A"  (8%  cum.) 1.000,000 

"ref.   "B"  (8%  cum.) 6.000.000 

nded  debt    2.794.070 


Secured  by  a  first  mortgage  on  substantially 
all  the  property  of  the  company,  Including 
67.38  acres  of  land  at  Buffalo.  N.  T..  on 
which  are  located  two  blast  furnaces,  open- 
hearth  furnaces,  blooming  mill,  power  plant, 
etc..  together  with  modern  ore  docks  and  fin- 
ishing mills.  The  company  leases  the  two 
blast  furnaces  and  property  of  the  Tonawanda 
Iron  &  Steel  Co.  at  Tonawanda.  N.  Y.,  for 
one  year,  with  renewal  privilege  of  one  or  two 
years  and  also  option  to  purchase. 

Years  ended  Deo.  SI. 

Net.  Dep'n.  Interest. 

1919 $466,860  $429,146  $186,460 

1918 2.289.680  987.628  128.871 

1917 2.681.706  716.0^7  126.000 

1916 1.166.068  860.242  119.127 

Market, 

New  Torfc — Morton  Lachenbruch  &  Co.. 
Carruthera.  Pell  St  Co..  Chas.  E.  Doyle  & 
Co. 

Philndelphla — McCown   St   Co. 

Plttsburirli-— Moore,   Leonard  &  Lynch. 

BolTalo,  N.  Y.  —  CBrlan.  Potter  &  Co.. 
Schoellkopf,   Hutton   &   Co..    Inc. 

Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     96 '17       96% '17  78  Mar.     88  Feb. 

Low.     76  '19       80      '20  76  Nov.      80  Nov. 
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DOWNBT  8HIFBITIIJ>INO  CORP.  Ut  8.  F. 
7b.  Dne  each  July  1  as  foUows:  $200,000 
1921.  $250,000  1022,  $300,000  192S.  $260.- 
000  1924  to  1926.  Inel. 

Dated  Jan.  1.  1920.  Interest  payable  Jan- 
uary 1  and  July  1.  at  Chase  National  Bank. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  The  corpora- 
tion agrees  to  refund  all  taxes  (other  than 
succession  and  inheritance)  assessed  by  the 
States  of  Pennsylvania.  New  York.  Massachu- 
setts, and  Connecticut,  not  in  excess  (exoept 
as  to  New  York)  of  $4.00  per  annum  per 
$1,000  of  principal. 

Anthorised    tl.600.000 

Outstanding    1.600.000 

Denomination — Coupon.  $1,000;  registerable 
as  to  principal. 

Trustee — Chase  National  Bank.    New  York. 

Redeemable  as  a  whole  or  in  part  by  lot  on 
any  interest  date  upon  SO  days'  notice  at  10$ 
and  interest. 

Sinking  Fnnd — 26%  of  the  net  eamlngn  of 
the  company  for  each  calendar  year  (after 
allowing  for  interest  charges,  maturing  prin- 
cipal instalment  and  taxes).  whl(di  fund  In 
payable  annually  to  the  Trustee  on  or  before 
the  16th  day  of  February  for  the  pur^ase  or 
redemption  of  these  bonds  at  not  exoeedlng 
106   and  interest. 

Organisation — ^Incorporated  in  Delaware  In 
1917. 

Capitalization.  Outstanding. 

Common  (no  par) 60.000  aha. 

Preferred    (7%    cum.) $2,200,000 

Funded  debt  1.600.000 

Secvred  by  a  first  mortgage  on  all  the  prop- 
erty of  the  conipany  now  owned  or  hereafter 
acquired.  Property  covered  consists  of  over 
162  acres  of  New  York  City  real  estate  with 
a  frontage  of  about  1,780  feet  of  NePW  York 
harbor,  on  which  is  erected  a  modem  steel 
ship  and  engine-building  plant  consisting  of 
four  shipways,  forty-three  buildings,  nearly 
four  miles  of  railroad  sidings.  In  addition  to 
shipbuilding,  the  plant  has  facilities  for  shtp- 
repairlng.  and  Is  well  equipped  for  general 
steel  fabrication  work.  The  Baltimore  ft  Ohio 
Railroad  runs  along  one  side  of  the  property. 

In  the  spring  of  1917  the  company  oonstruo- 
ted    for    the    United    States    Shipping    Board. 
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ten  ateel  ships  of  7.8H  tons  dead  w«Urht  9a-' 
PACity  each,  equipped  wtlh  S600  h.  p.  engines. 
The  steel  sbtpbulldinir  capacity  of  company's 
plant  ie  about  100.000  dead  weivht  tons,  and 
SO.OOO  h.  p.  engines  per  annum.  When  working 
at  full  capacity  the  company  employs  over 
4,000  people. 

Paderiies  Outstanding. 

Second  Mortcajre  Bonds,   due  June  1, 

lOM    I718.99S 

Ihe  Second  Utce.  Bonds  are  held  by  the 
United  States  Shipping  Board  Bmercenoy 
Fleet  Corporation  to  secure  investment  in 
plant  extension  and  improvements.  Two  Jun- 
ior mort«aces  of  $600,000  each  are  also  held 
by  the  Board  as  security  for  advance  pay- 
ments  on  shipbuilding  contracts,  to  be  liqui- 
dated in  settlement  for  said  contracts.  Ships 
under  these  contracts  have  been  completed  and 
accepted  and  the  claim  Is  in  the  process  of 
adjustment. 

Orirlnal  Markei— I1.500.OOO  offered  Febru- 
ary. 1920,  by  Blodget  &  Co..  New  York,  and 
Boston,  at  prices  ranfflnr  from  99%  to  98  H* 
and  interest. 


New  York — Blodget  &  Co.,  Morton  Lachen- 
bruch  &  Co. 

Boston — Blodffet  ft  Co. 

FUladeiphla— West  ft  Co. 

Grand  Rapid*— Hilliker.  Perkins.  Everett  ft 
GSeistert. 

St.  Iisa|9— Mississippi  VaUey  Trust  Co. 


DOTIJBSTOWN    ft    WUXOW    QKOTE   BAUL- 
WAT  1st  48.    Das  June  1.  1980. 

Dated  June  1,  1900.  Interest  payable  June 
and  Dec.  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

ABthorlscd  and  OvtstaodUw $500,000 

Denomination — Coupon,  $1,000. 

Tmatee — Land  Title  ft  Trust  Co,,  Philadel- 
phia. 

Ooaraiiteed  as  to  Interest  by  Philadelphia 
Rapid  Transit  Co. 

OrKaaixatlon — Incorporated  In  Pennsylvania 
in   1900. 

Capitalization.  Outstanding. 

Common $600,000 

Funded  debt    600,000 

Control — ^All  stock  owned  by  Philadelphia 
Rapid  Transit  Co..  which  leases  the  road  for 
999  years  from  July  1.  1902. 

Secured  by  a  first  mortgage  on  14  miles  of 
electric  railway  extending  from  Doylestown  to 
Willow  Grove,  Pa.  Population  served,  about 
12.500.     Franchises  are  perpetual. 

Original  Market — ^First  offered  by  Edward 
B.    Smith  ft  Co..   Philadelphia. 

Market. 
Philadelphia — Sam'l  K.   PhillipB  &  Co.. 
Price  Range, 
^an.  1.  '16,  to  Jan.  1.  *2l  19X0 

Bid.         Ask.  Bid.  Ask. 

HliTh     87*16  40  65 

L.OW.      40  '20        55  '20  40  56 


DRIVER-HARRIS  CO.  Ist  8s.     Due  April  1, 
1931. 

Dated  April  1.  1921.  Interest  payable 
April  1  and  Oct.  1  in  New  York  and  New- 
ark. 

Tax  Statii»^2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  in  New  Jersey. 

Authorised   $2,000,000 

Oatstandliis: 1.250.000 

Reserved  for  Com.  Fnrpoeee. .  750,000 
f Bsaanee  Restrictions  —  Additional  bonds 
may  be  issued  to  the  extent  of  76%  of  the 
actual  cost  of  additions  or  permanent  im- 
provements to  the  company's  properties,  and 
when  net  earnings  for  twelve  consecutive 
months  within  the  fifteen   months  immedi- 


ately preceeding  shall  have  been  not  less 
than  twice  the  annual  interest  on  the  out- 
standing bonds  and  bonds  proposed  to  be 
issued. 

Porpose  of  iHsae— The  proceeds  of  this  is- 
sue will  be  used  for  the  erection  and -equip- 
ment of  a  new  hot  rolling  mill,  and  for  ad- 
ditional working  capital  required  by  the 
steadily  increasing  business  of  the  company. 

Denondnatlona— Coupon,  $1,000  and  $600; 
registerable  as  to  principal.  Registered 
$1,000  and  $500.     CAR.  interchangeable. 

Trostee— Fidelity  Union  Trust  Co.,  New- 
ark. 

Redeemable  on  any  interest  date,  on  80 
days'  notice,  at  107  during  the  years  1921  to 
1923  iuclusive,  «t  106  during  the  years  1924 
to  1926  inclusive,  at  105  during  the  years 
1927  and  1928.  and  at  104  during  the  remain- 
ing years,  plus  Interest  In  each  case. 

^^ink^ng  Fnnc^-Annually.  beginning  Aug. 
1,  192S.  an  amount  equal  to  10%  of  the  net 
earnings  (after  all  deductions)  for  the  pur- 
chase or  redemption  of  these  bonds  at  not 
exceeding  the  current  call  price. 

OrganlsBtion  •—  Incorporated  In  New  Jer- 
sey in  1899.  The  company  manufactures 
metal  alloys,  electrical  resistance  wires  and 
pure  metals  for  electrical,  mechanical  and 
chemical  uses  in  standard  forms;  many  of 
these  products  are  protected  by  valuable 
patents.  It  also  manufactures  castings  of 
special  alloys  resistant  to  high  temperatures 
and  to  acids;  these  castings  are  used  ex- 
tensively for  heat-treating  in  various  In- 
dustries and   for   chemical   purposes. 

The  company  is  also  a  producer  of  brass 
wire  for  automobile  and  motor  truck  brake 
linings,  and  does  a  large  business  in  electric 
heater  cords,  rustless  bronze  wire  for  screen 
cloth  and  special  alloys  for  precision  ma- 
chines of  every  kind. 

Capitalization  Outstanding 

Common    $1,000,000 

Preferred  (7%  cum.) 749.600 

Funded  debt    1.260.000 

Secured  by .  a  first  mortgage  on  all  the 
fixed  assets  of  the  company.  The  replace- 
ment value  of  the  properties  has  been  ap- 
praised at  about  $2,000,000.  The  property 
covered  includes  plants  at  Harrison.  N.  J. 

The  company's  plant  at  Harrison.  N.  J., 
Is  situated  on  the  main  line  of  the  Penn- 
sylvania Railroad,  and  consists  of  sixteen 
buildings  of  modern  construction  which  are 
equipped  with  machinery  of  latest  design. 
The  manufacturing  floor  space  comprises 
nearly  500,000  square  feet  arranged  for  moid 
eflflcient  production. 
Year  ended  Dec.  31: 

Grosa  *Net. 

1920 $6,713,896         $300,200 

*After  depreciation,  interest  and  Federal 
taxes. 

Original  Market — $1,250,000;  offered  April, 
1921,  by  A-  B.  Leach  &  Co.,  Inc.,  New  York, 
etc..  at  99  Vi  and  interest. 

DRY    DOCK.    EAST    RROADWAT    ft    BAT- 
TERY RAIIJkOAD  Gen.  Se.     Due  Dee.  I* 

19S2. 

Dated  Dec.  1.  1892.  Interest  payable  June 
and  Dec.  1.  at  Guaranty  Trust  Co.,  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlsed    $1,000,000 

Outstanding    960.000 

Denomination — Coupon.  $1,000. 

Trustee— Farmers'  Loan  ft  Trust  Co.,  New 
York. 

Organixation — Incorporated  1863.  Receivers 
appointed  Feb.  1,  1908,  and  discharged  Nov., 
1917. 

Capitalisation.  Outstanding. 

Common    $1,200,000 

Funded    debt    2,778,200 

Control— $1,196,900  of  the  $1,200,000  stock 
owned  by  Third  Ave.  Ry.  Co. 
433 


Becnred  by  a  first  mortsace  on  19  miles  of 
Street  railway  in  New  York  City,  amons  whioh 
are  the  following:  line  Debrosses  St.  Ferry  to 
Grand  St.  Ferry,  line  Debrosses  St.  Ferry 
to  Willlomsburv  Bridge,  line  S4tli  St.  Ferry 
to  Bast  River,  etc.  The  company  has  changed 
Its  horse  cars  to  storage  battery  cars. 

Underlies— Gen.  Ref.  Mtve.  of  1960.  Under 
reorganiztaion  plan  of  July.  1917.  bonds  were 
Issued  under  this  latter  mortgage  in  exchange 
tor  certificates  of  indebtedness.  Bonds  are  re- 
served under  Gen.  Ref.  Mtge.  to  retire  this 
Issue. 
Year  ended  June  30: 

Gross.  N«ii.        int.&Rent. 

1920 $638,452  def.  $45,296         $158,369 

1919 630.061  36.425  117.911 

Market. 

Mevr  Yoric— Finlay  &  Davenport,  Lynch  3t 
McDerniott.  Tobey  A  Kirk.  McDonnell,  Ber- 
Pell  Bros..  Wm.  Carnegie  Ewen. 

Prioe  Range. 
;^aa.  1,  '13,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  100% '13     105 '13  56  Dec.     65  Dec. 

Low.     50      '19     20f'19  60  Sept.     66  Dec. 


DBYDKN  RUBBiai  CO.  Ist  Mtge.  7^% 
Serial  Gold  Bonds:  f46,000  due  Minnlfclly 
from  Sept.  1,  IBtft,  to  1929,  incluslTe, 
and  9901000  due  Sept.  1,  1930. 

Dated  Sept.  1.  1920.  *  Interest  payable 
March  1  and  Sept.  1,  at  the  Central  Trust 
Company  of  Illinois. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $450,000 

OutstaadluiT    450.000 

Purpose  of  Issue— To  provide  for  retire- 
ment of  current  indebtedness  incurred  in 
the  construction  of  a  new  two-story  concrete 
building  at  60,000  feet  floor  space;  a  new 
power  plant,  which  is  almost  tinished  now; 
a  large  amount  of  additional  equipment, 
and  to  provide  additional  working  capital 
for  expansion  of  businesa 

Denominations — Coupon,  $1,000,  $600,  $100. 

Trustee— Central  Trust  Co.  of  Illinois. 

Redeemable  at  the  option  of  the  company 
at  102  and  accrued  Interest  to  Sept.  1,  1926, 
and  101  and  accrued  Interest  thereafter. 

Organlza^on — Incorporated  in  Illinois  in 
1901,  and  began  manufacturing  Oct.,  1909. 

Secured  by  a  first  mortgage  upon  all  of 
the  company's  fixed  assets,  which  were  ap- 
praised as  of  July,  1920,  at  $939,000. 

Original  Marlcet— Offered  in  Oct..  1920.  by 
the  Central  Trust  Co.  of  Illinois,  Chicago, 
at  100  and  accrued  interest. 

Market 

Chicago— Central  Trust  Co.   of  Illinois. 


DU  BOIS  (Pa.)  EUECTBIO  M  TRACTION  00. 
CoU.  Trust  5s.     Due  Miur  1.  1932. 

Dated  May  1.  1902.  Interest  payable  May 
and  Nov.  1,  at  Hanover  Nat'l  Bank.  New 
Yor. 

Tax  Status — ^Payment  of  Federal  tnoome 
Tax  not  assumed  by  company. 

Authorized     $800,000 

Outstanding     280,500 

Denomination — Coupon,  $500.  Reglsterable 
as  to  principal. 

Trustee — Columbia  Trust  Co..  New  York. 

Redeemable  at  106  and  Interest. 

Organization — Incorporated  in  New  Jersey, 
November  1901.  Owns  the  entire  capital 
stocks  of  the  Du  Bols  Blectrlc  Co.  and  the 
Du  Bols  Traction  Co. 

Capitalization.  Outstanding. 

Common     9292. 600 

Funded  debt    280.600 

Contnlled  through  stoek  ownership  by  the 
'Stone  Utilities  Co.,  a  subsidiary  of  the 
•A  Service  Co.  of  Soranton.  Fa, 


Secured  by  what  is  in 'effect  a  first  mortgage 
through  deposit  of  all  the  stocks  of  the  Du 
Bols  Electric  Co.  and  Du  Bols  Tractlou  Co. 
(both  properties  unmortgaged)  on  five  mllea  of 
street  railway  in  Du  Bols,  Pa.,  and  plant  aup> 
plying  electricity  to  that  city.  The  franchises 
are  perpetual.  Population  served.  IS, 000.  The 
14  miles  owned  by  the  United  Traction  St. 
Ry.  Co.  from  Du  Bols  to  SykesvlUe  and  Big 
Rim.  where  connection  Is  made  with  the  Jef- 
ferson Traction  Co.,  is  operated  in  conjunction 
with  the  above  property  and  is  controlled  by 
the  same  interests  that  control  the  Du  Boia  B. 
ft  T.  Co. 

Underlies—Keystone     Utilities     Co.     1st     * 
Cons.  6s  of  1941,  which  Is  secured  by  atocka 
of  subsidiaries,  including  this  company. 
Years  ended  Dee.  SI. 

Gross.  Net.  Int..  etc 

1919 $205,396  $40,448  $9,600 

1918 163.638  26,378  14.025 

1917 149.346  37.706  14.eaS 

Original  Market — Offered  in  1908  by  B*alr- 
man  *  Co..  Phila..  at  102  Vft  and  Interest. 

Market. 

New  Yoric — ^Theodore  L.  Bronson  A,  Co. 

Philadelphia — Samuel  K.  Phillips  &  Co.. 
Henry  D.  Boenning  &  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  »91  1990 

Bid.         Ask.  Bid.  Aak. 

High     75  '17        84  '16  60  7S 

Low.     65*20       65 '20  55  '  65 


DU  PONT  SBCURITIBS  CO.  7s.    Due  March 
1,  1925. 

Dated  March  1,  1920.  Interest  payable 
March  1  and  Nov.  1,  at  Trustee's  office. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized $6,000,000 

Outstanding 6.000.000 

DenomlnatloB— Coupon.  $1,000. 

Trustee — ^Bankers'  Trust  Co.,  New  York. 

Redeemable  on  or  before  March  1,  1921. 
at  102  H  and  interest  an  dat  %%  less  oa 
every  interest  date  thereafter. 

Organisation — Incorporated  in  Delaware  ta 
1915  as  a  holding  company  to  take  over  the 
stock  of  the  E.  I.  du  Pont  de  Nemours  Pow- 
der Co..  sold  by  T.  Coleman  du  Pont. 

Capitalization.  Outstandlmr. 

Common    $7,600,000 

Funded  debt    6.000.000 

Secured  by  deposit  of  common  stock  of  B.  I. 
du  Pont  de  Nemours  A  Co.  (successors  to  the 
E.  I.  du  Pont  de  Nemours  Powder  Co.) 

Bfarlcet. 

Philadelphia— S.  K.  PhilHps  &  Co..  H.  D. 
Boenning  A  Co. 


DUBUQUR  EUSCnUO  CO.  Ut  5s.     Doe  Ji 

1.  19S6. 
Dated  June  1.  1916.     Interest  payable  June 

1    and   Dec.   1,   at   Guaranty  Trust  Co.,  New 

York. 
Tax  Status — 2%    Federal  Income  Tax  paid 

by  company  without  deduction.    Tax  refunded 

in  Pennsylvania. 

Authorized    $6,000,000 

OutHtanding 2.416,000 

Pledired  to  Secure  8%  Notef..        89,400 

Retired  by  8.  F None 

Re8<9rved  for  Bxt 3,496.600 

Provlsloas    of    Issue— Additional    bonda    Is- 
suable for  80%  of  cost  of  Improvementa,  etc, 

when  net  earnings  are  one  and  one-half  times 

Interest  charges. 
Denomination — Coupon.  8100,  8600  and  $1.- 

000.     Reglsterable  as  to  prinoipal. 
Trustee— Central  Trust  Co..  of  Illinala,  Chl> 

eago. 
Redeemable  at  161  and  interest  at  any  time 

on  30  days'  notice. 
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DepracUtlon  and  Blnldiis  Fond — ^Annuallj. 
be^xmliw  June  1.  1917.  10%  of  ffro8«  earn- 
tngm  for  the  purchase  or  redemption  of  these 
bonda  at  not  over  101  and  Interest  or  to  he 
Applied  to  Improvements,  etc. 

OrvaslsaCloo — Incorporated  in  Delaware. 
June,  1916.  and  acquired  the  properties  of  the 
Union  Electric  Co.  of  Dubuque,  la. 

Capitalisation.  Outstanding. 

Common    9682.000 

Preferred   (6%    cum.) 800.000 

Funded    debt    2,477.500 

Sceured  by  a  first  mortcsjre  on  all  the  prop* 
erties  of  the  company.  Including  20  miles  of 
street  railway  track  In  Dubuque.  la.,  and  sub- 
urbs and  plants  supplying  that  city  with  eiec^ 
trie  Ilffht  and  power.  The  company's  electric 
system  comprises  veneratiniT  plant  of  9,600 
k.  w.  capacity  and  220  miles  of  transmission 
and  distributing  lines.  The  oonuDany  whole- 
sales electricity  to  lead  and  ainc  mines  in 
Morthweatern  Illinois  and  Southern  Wisconsin 
and  sells  electric  power  tQ  the  Bastern  Iowa 
Electric  Co. 

Principal  franchises,  expire  in  1927.  two 
other  franchises  in  1937  and  1938,  respeo- 
Uvely. 

Tean  ended 


1920.. 
1919.. 
1918.. 
1917.. 
1916.. 


ee.  Sl« 

Orosa 

Net. 

$874,976 

1212,209 

642,648 

168.814 

682,561 

188.372 

636.206 

206.829 

602,459 

240.877 

OrUiul  Market— Offered  July,  1916.  by 
Baker.  Ayllnff  *  Youns.  Boston.  Chlcasn>.  etc.. 
Blflton  *  Co..  Chicago  and  Fhiladelphla,  and 
Townaend,  Whelen  *  Co.,  Philadelphia,  at  97 
and  interest. 

Market. 

Nevr  York — Babcock.  Rushton  A  Co.,  Gil- 
bert J.  Postley.  Berdell  Broa,  G.  R.  Ms- 
Al  Hater. 

Boston— Moors  St  Babot. 

PhilAdelphia — Bauer.  Starr  &  Co..  Henry 
£>.   Boennlngr  A  Co. 

Chlcaro— Blaston  &  Co. 

Fries  Ranse. 

19S0 
Bid.  Ask. 

76  Dec.     80  Dec. 
63  May     75  Oct. 


1,  '17.  to  Jan.  1,  '<1 

Bid.  Ask. 
HJafh  97  '17  99  '17 
Low.     63  '20       75  '20 


DUI«rTH  A  IBON  RANGE  RAUiBOAD  (The) 
1st  6s,     Doe.  Oet.  1.  19S7. 

Dated  October  1.  1887.  Interest  payable 
April  and  Oct.  1.  at  company's  offlcew  71 
Broadway.   N.  Y. 

Tax  Status — Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Anthortxed — 926.000  per  mile  oonstniotion 
and  97.000  equipment. 

Ovtstandliic    98,161,000 

PfSKimlnatlon — Coupon.  91.000.  Exhangeable 
for  re^stered  bonds.  Registered  91.000  and 
$6,000. 

Trastee— Metropolitan  Triist  Co.,  New  York. 

Onraalsatlon  and  Control — The  company 
waa  Incorporated  in  Minnesota,  in  1874  and 
controlled  through  ownership  of  96.600,000 
(entire  outsta.ndinff)  capital  stock  by  the  Fed- 
eral Steel  Company,  which  company  is  a  sub- 
sidiary of  the  United  States  Steel  Corporation. 

Capitalization.  Ontstandlns. 

Common    $6,600,000 

Funded  debt    8,161,000 

Secured  by  a  first  morterage  on  S8Aj09 
miles  of  main  line  in  Minnesota,  with  71.08 
m^iles  of  second  track,  185.0C^  miles  of  yard 
track  and  sidings,  together  with  all  other 
property  now  owned  or  hereafter  acquired, 
Tls. : 


Miles. 

Duluth  to  Winton ; 120.lt 

Tower  Jet.  to  Tower 1.40 

Allen   Jet.    to  Virginia 24.58 

Spur  to  Gilbert 0.48 

McKinley   to  Eveleth 9.0S 

Waldo  to  Mile  49  on  main  line  to  Win- 
ton     16.00 

Robinson   to   Bumtside  LAke 3.16 

Mosabe  to  Dunka   River 17.24 

North   Branch  from  Ridge 2.53 

Fayal  to  Webster  Jet 3.31 

Branches  and  Spurs 91.27 

Also  a  first  lien  on  110  locomotices.  25 
passenger  cars.  7,019  freight  cars  and  96 
miscellaneous  cars;  also  on  ore  docks  on 
Lake  Superior. 

Tears  ended  Dee.  81. 

Gross.  Net.        Int.&Rent. 

•1919 $2,856,242     $2,440,782         $540,467 

11919 7.961.606.     3.110,929  54.674 

•1918 2.355.242       2,245.496  511,117 

tl918 8.978,930       3.877,672  50.116 

1917 7.371,899        2.498,971  755,862 

1916 7.170.865       3,384.381  741.670 

1915 5.966.931        2.992.274  723.866 

•Corporate  account. 

tFederal  account — standard  return  not  In- 
cluded. 

l^egal  for  savings  banks  in  Conn..  Me., 
Mich..  Minn.,  N.  H.,  N.  J.,  Ohio.  Ore.,  R.  I. 
and  Wis. 

IJstcd  on  the  New  York  Stock  Exchange. 

Market. 

New  York — ^Ambrose  R.  Clark  A  Co..  Cof- 
fin &  Co..  Constable  &  Fleming,  Sam' I  Gold- 
scbmidt.  Hartshorns  &  Battelle,  Kountze 
Bros..  Chas.  W.  Place,  Prince  &  Whitely, 
Redmond  &  Co.,  Taylor,  Smith  A  Hard, 
Vanderhoef  A  Robinson.  Vilas  A  Hickey. 

Philadelphia — Isaac  Starr,  Jr.,  A  Co. 

Duluth — Philip  L.   Ray  A  Co. 

Minneapolis — Wm.   W.   Bastman  Co. 

Ptttsborgh — R.   B.  Hutchinson  A  Co. 

Price  Range— N.  T.  S.  B. 
Jsn  1,  'W,  to  Jan  1,  '21  1980 

High  116      Jan.  27,  '09  91      Nov.  24 

Low.     85%  '20  85%  Dec.  29 
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DUIiUTH  (Minn.)  EDISON  EUBCTRIG  CXI. 
1st  5s.     Dae  March  1.  1081. 

Dated  March  1.  1906.  Interest  payable 
March  1  and  Sept.  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised $2,000,009 

Outotandlng 1.172.009 

Held  in  8.  F. 544.000 

In  Treasury 93.000 

Reserved  for  Ext 191.009 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Old  Colony  Trust  Co.^  Boston. 

Redeemable  at  105  and  Interest  on  any  In- 
terest date  as  a  whole  only  upon  six  week** 
notice  or  for  sinking  fund  upon  three  weeks' 
notice. 

Sinking  Fond — ^Annually  on  Jan.  1.  $26,000 
for  purchase  or  redemption  of  bonds  at  not 
over  105  and  Interest.  Bonds  so  aoQulred  to 
be  held  alive  and  interest  added. 

Organisation — Incorporated  In  Minnesota, 
1906,    succeeding  the  Duluth  General  El.   Co. 

Capitalization.  Outstanding. 

Common    $500,000 

Preferred  (6%  cum.) 1,150.000 

Funded  debt   1.809.000 

Secured  by  a  first  mortgage  on  plant  sup- 
plying Duluth.  Minn.,  with  electric  light  and 
power.  Purchases  power  under  10-year  con- 
tract expiring  Sept..  1927.  from  the  Great 
Northern  Power  Co.  Franchises  unlimited  as 
to  time.     Population.    98.917. 


{ 


Ye»ra  ended  Dee.  31. 

Oro88.  Net.  Interest. 

1918 1682.561  8188.372  180,481 

1917 642.278  188.607  77.428 

1916 683.470  196.347  72.694 

1916 494.661  157.664  68.614 

Original  Market — 81.000.000  offered  March, 
1906,  at  101  and  interest  by  N.  W.  Harris  A 
Co.  and  Perry,  Coffin  A  Burr.  Boston. 

Market. 

New  York — Fred-  H.  Hatch  &  Co.,  Van- 
derhoef  &   Robinson. 

Boston  —  L.  Sherman  Adams,  Coffin  ft 
Burr.  Moors  &  Cabot,  Samuel  K.  Phillips 
A  Co. 

Priee  Bance. 

Jan.  1,  'Oe,  to  Jan.  1»  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High  lOOL'lO     102 '09  82  Dec.     85  %  Dec. 

Low.     78  '20       82  '20  78  Sept.     82      Nov. 


DUI«UTH,    MISSABE   A    XOBTHBBN    BAIL- 
WAY  CO.  l8t  6s.    Dae  Jan.  1,  1922. 

Dated  January  1,  1892.  Interest  payable 
Jan.  and  July  1,  at  Central  Union  Trust  Co., 
New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assiuned  by  company. 

Aathorised    Closed  mortsase 

Outstanding    81.174.000 

Denomination — Coupon.  81,000.  Register* 
able  as  to  principal. 

Trostee — Metropolitan  Trust  Co.,  New  York. 

Guaranteed  as  to  Interest  by  the  Mountain 
Iron  Co.  by  endorsement. 

Organisation,  etc. — See  Gen.  6s. 

Secnrrd  by  a  first  mortsare  on  6S.09  miles 
of  road —  Miles. 

Stoney  Brook  to  Mountain  Irpn  Mines, 

Minn 48.32 

Iron  Jet.  to  Blwablk.   Minn 16.87 

Underiles — Gen.  es  of  1941,  under  which  lat- 
ter Isaue  bonds  are  reserved  for  the  retire- 
ment of  this  Issue,  and  Cons.  6s  due  1922  (all 
held   in   sinking  fund). 

liegal  for  savin  era  banks  in  Conn.,  Me.. 
Mo..   N.   H..  Ohio.   Ore.,   and  R.   I. 

Eamlnirs — See  Oen.  6s. 

Market. 
N««r  York — ^Vanderhoef  &  Robinson. 
Dultfth— Philip  L.   Ray  &  Co. 
Minneapolis— \Vm.  W.  Eastman  &  Co. 

Priee  Banve. 
Jan.  1,  »17,  to  Jan.  1,  '21 

Bid.  Ask. 

HiKh   106 '17  .  108  '17 
Low.     83  '18        85  '18 


1020 

Bid. 
94  H  Mar. 
90      July 


DUI.UTH.  BnSSABE  A  NOBTHEBN  RAID- 
WAY  CO.  Geo.  6s.     Doe  Jan.  1.  1041. 

Dated  Jan.  1.  1906.  Interest  payable  Jan. 
and  July  1.  at  71  Broadway.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised — 130.000  per  mile  additional  sin- 
gle main  track.  860.000  per  mile  additional 
double  main  track  and  820.000  per  mile  addi- 
tional second,  third,  etc..  main  track.  Also 
75%   of  cost  of  equipment. 

Outstandlnc    19.667.000 

Held  In  Slnklnr  Fund 3.231.000 

Beserred  for  Prior  lien 1.174.000 

Denomination — Coupon,  81.000.  Rerlster- 
able  as  to  principal. 

Trustee— New  York  Trust  Co..  New  York. 

Sinking  Fund— Reran  April  1.  1907.  An- 
nually $20  for  each  bond  outstanding,  includ- 
ing those  held  In  slnkinir  fund,  for  the  pur- 
chase or  redemption  of  bonds  at  not  over  106 
and  interest.  Bonds  so  acquired  to  be  held 
alive  and  interest  added  to  this  fund. 

Qgyanlsfttion — ^Inc.  In  Minnesota  in  1891. 
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Capitalisation.  Outstandinv. 

Common    $4,112,600 

Funded   debt    11.003.000 

Control — ^Entire  84.112.600  capital  stoek 
controlled  by  the  United  States  Steel  Corp. 

Secured  by  a  direct  mortsaire  on  228 .5S 
miles  of  road  owned.  24.96  miles  of  lease- 
holds, trackage  rUrhts.  docks,  equipment,  etc, 
viz: 

A  direct  mort^ase  on  222.ftS  miles  of  road, 
viz: 

A  first  Hen  on  160.60  miles —  Miles. 

Missabe  Jet.  to  Columbia  Jet.,  Minn 29. S4 

Wolf  to  HIbblinar.  Minn 17.20 

Wolf  to  Vlrjrinla.    Minn 6.20 

Alborn  to  Coleralne,   Minn 63.00 

Hull  Jet.  to  Hull  Rust  Yard,  Minn 18.16 

Main  Line  branches    84.79 

A  seoond  lien  on  68.69  miles — 
Covered  by  the  first  lien  of  the  1st  6s: 
Stoney  Brook  to  Mountain  Iron  Mines. 

,  M»nn 48.S2 

Iron  Jet.  to  Biwablk.  Minn 16.37 

Also   seeured   on   24.06   miles   of   lease- 
hold  interests,    viz. : 

Adolf,  Minn.,  to  St.  Louis  River 12.71 

Steelton.    Minn.,    to   Conn,    with   Duluth 

Transfer   Ry i.gg 

St.  Louis  River  to  So.  Itasca,  Wis lO.tt 

Prior  lilens— 81.174.000   1st  6s  of  1922  for 
the   retirement   of   which  bonds   are   reserved 
under  this  mortvaflre  and  12.326.000  Cons.   6s 
(all  held  in  sinking  fund). 
Years  ended  Dee.  31:  int.  & 

Gross.  Net.  Rent. 

•;J1J 86.122,061      84.523.326         $764,677 

tl919 19.994.713     11.486.261  106.122 

•1918 ..      6.122.061        4.294.966  823.081 

tl918 21.545.271      12.585.609  46.473 

1917 15.306.600        6.026.067  822.164 

1916 14,389.278        8,033,284  609.218 

1915 9,909.549        5.711,647  633.055 

1914 4.999.184        1.483.781  647.780 

•Corporate   account. 

t Federal  account — standard  return  not  In- 
cluded. 

I^epal  for  aaviners  banks  in  Me..  N.  H.. 
Ohio.  Ore.  and   R.   1. 

listed  on  the  New  York  Stock  Exc^anre. 

Orirlnal  Market — Offered  by  Redmond  4k 
Co..  New  York,  and  in  June.  1914.  by  Harris, 
Winthrop  A  Co.,  Kean.  Taylor  *  Co..  New 
York  and  Chicago. 

Market. 

New  York — E.  A.  Baker  A  Son.  Ambrose 
R.  Clark  A  Co.,  Coffin  A  Co..  Constable  6t 
Fleming.  Sam'l  Goldsohmidt.  Hartshome  A 
Battelle.  Chaa.  W.  Place.  Prince  A  Whltely. 
Redmond   &  Co..    Watson.   Armstrong  A   Co. 

I>ulnth— Philip   L.    Ray  A  Co. 

Minneapolis — Wm.   W.   Eastman  Co. 

Pittsburirli — R.   B.   Hutchinson  A  Co. 

Priee  Banre— N.  Y.  8.  X. 
Jan.  1.  »06.  to  Jan.  1.  '21  1020 

Bid. 
Higrh  106^  June  15.  '11  93^  Dec.    6 

Low.     92%  May  24  »2%  May  24 

DVIiUTH.     SOUTH     SHOKB     A    ATTANTIO 

RAIIiWAY  CO.  1st  6s.    Dne  Jan.  1,  1»87. 

Dated    April    16.    1887.        Interest    payabla 

Jan.  and  July  1.  at  company's  ofHee.  66  Wall 

St..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised $4,000,000 

Ontstandin«     8.816.000 

Exehanred  for  1st  Cons.  48....      184.000 
Denomination — Coupon.    81.000.  Refflsterabla 
as  to  principal.     Reslstered  81,000. 
Trustee — Central  Trust  Co.,  New  York. 
Orsanixatton    and    Central — ^Incorporated    la 
Michigan  in  1887,   as  a  consolidation  of  aar- 
eral   short   lines.      Also   owns   a  majorttjr   oC 
stock  of  the  Mineral  Range  R.  R.  Co.     Con* 


trolled  tbrouffh  stock  ownership  by  tbe  Cana- 
dian Pacific  Ry..Co. 

Capitalisation.  Outstandlns. 

Common    $12,000,000 

Preferred  (0%    non  cum.)    10.000.000 

Funded   debt    SO. 431.000 

Scenred  by  a  direct  mortcace  on  087.49 
miles  of  road,  viz.: 

A  first  lien  on  476.06  milea—  Miles. 

Sautt    8te.    Marie   to   Marauette.    Mich.. 

and     Nestoria.     Mich.,     to     Superior. 

Mich S6S.68 

Foe  Jet.  to  St.  Isnaee.  Mich 4S.S7 

Necaunee  to  Volunteer  Mine,  Mich 6.00 

Humboldt    to   Republic.    Mich 8.76 

Bessemer  Jet.  tp  Bessemer.   Mich 8. OS 

Branches   to  Mines   and  Industries 68.88 

A  second  lien  on  111.48  miles — 
Corered  by  the  Marquette.   Houghton  ft 

Ontonacon  R.  R.  6s: 

Marquette   to   Nestoria.    Mich 46.90 

Keatoria  to  Uouffhton.  Mich 48.80 

Marquette  to  Winthrop  Jet..  Mich 17.86 

Prior  lien — $1,077,000  Marquette.  Houghton 
4k  Ontonacron  R.  R.  Qen.  6s  of  1986. 

Uadforlles — Ist  Cons.  4s  of  1990.  all  owned 
by   the  Canadian  Pacifle  Ry.  Co. 

Yonrs  ended  Dee,  81: 

Int.  ^ 
Qross.  Net.  Rent. 

tl919 6630.069         1496.958         6910.461 

tl919 4.768.601  305.397  134.991 

tl918 694.637  623.373       1.040.604 

S1918 4.824.187  368.814  101,814 

•1917...  4.074.698  890.197       1,068.878 

•1916 8.606.792  831.898  971.818 

•1916 2.938.697  380.109  987,188 

tCorporate  account. 

tFederal  account — standard  return  not  in- 
cluded. 

•ICpars  ended  June,  SO. 

listed  on  the  New  York  Stock  BzdkaBse. 

Market. 

New  York — Simon  Borg  &  Co.,  Sam'l  Gold- 
schmldt.  Pouch  &  Co..  Redmond  &  Co., 
Vanclerhoef  A  Robinson. 

Prtee  lUnse— N,  Y.  S.  X. 

Jan.  1,  '06,  to  Jan.  1.  '81  1980 

Hlffh   113^  Apr.  12.  '06  79      Oct.  15 

Lk>w.     82      Jan.  18,  '18  76%  Dec.  30 


DUI.17TH  8TB1EBT  RAILWAY  let  Oe.  Dm 
May  1.  1080. 

Dated  May  1.  1900.  Interest  payable  May 
and  Nov.  1.  at  Trustee's  olBee. 

Tax  Statns— Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Anthorlxed  and  Ontetaadlnr.... 88, 100.000 

DeaomlnaMen — Coupon.  61i000.  Redaterable 
as  to  principal. 

Tmetee    Central  Trust  Co..  New  York. 

Orraaisatlon— 4ee  Oen.  68. 

Secnrrd  by  a  first  mortvase  on  entire  pro^ 
erty.  See  description  D.  St.  Ry.  Oen.  6e  of 
1980. 

Underlies — Oen.  68  of  1980. 

Kamlngs     flee  Oen.  68. 

Orislnal  Biarket>-Offered  In  1901  kr  W.  j; 
Hayes  4k  Sons,  at  106  and  interest. 

Market. 

New  York — Fred  H.  Hatch  &  Co..  Rau- 
scher  A  Mackay,  Berdell  Bros.,  John  Niclf- 
erson.  Jr. 

Dnlnth — Prillp  L.   Ray  &  Co. 

MInneapollHh— William  W.  Eastman  A  Co., 
Wells-Dlckey  Co. 

86.   Fnnl,   Minn. — Gates.   White  A  Co. 

Price  Ranve. 
Jna.  1,  '06,  to  Jan.  1,  *21  1980 

Bid.  Ask.  Bid.  Ask. 

High  101  '12     102%  '09  72  Mar.     78  Mar. 

Lk>w.     65  '20       76      '20  65  Sept.     76  Mar. 


WUJTH  BTBXaBT  RAILWAY  CO.  Oen.  8.  F. 
5s.    Due  May  1.  lOSO. 

Dated  May  1.  1910.  Interest  payable  May 
and  Nov.  1    at  Trustee's  office. 

Tax  Stalna— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    18.600,000 

Outstanding  (Jan.  1.  '21) 1.000.000 

Retired  by   S.   F 201.000 

Id  Treasury  240.000 

Reserved  for  Sxt 1.059.000 

Denomination — Coupon,  61. 000.  Recisterable 
as  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Redeemable  at  106  and  Interest  on  any  In- 
terest date  as  a  whole  only  on  30  days*  no- 
tice, or  in  part  for  sinkins  fund  on  60  days' 
notice. 

Sinking  Fond — May.  1913,  and  annually 
thereafter,  not  less  than  2  \6  %  of  outstanding 
bonds,  to  be  applied  to  the  purchase  or  re- 
demption of  these  bonds  at  not  over  106  and 
Interest. 

Guaranteed  as  to  prlncipi^l  and  interest  by 
the  Duluth-Superlor  Traction  Co.,  by  endorse* 
ment. 

Organisation  and  Control — ^Incorporated  in 
Minnesota  in  1881.  Reorxanixed  in  1900  and 
the  entire  61.800.000  capital  stock  acquired 
by  the  Duluth- Superior  Traction  Co..  a  Con- 
necticut corporation.  The  latter  company  haa 
no   funded   debt. 

Capitallxation.  Outstanding. 

Common    11.800.000 

Funded     debt     3. 600.000 

Seenred  by  a  mortcage  on  104.01  miles  of 
street  railway  track  In  Duluth.  Minn.,  and 
Superior.  Wis.,  and  has  trackase  rlxbts  over 
bridxe  between  the  two  cities.  Power  is  pur- 
chased from  the  Great  Northern  Power  Co. 
Population  (1910).  Duluth.  78.446:  Superior, 
40.384.  Franchises  are  exclusive  and  run 
until  1931.  In  1916  the  Supreme  Court  of 
Minnesota  confirmed  the  franchise  of  the  com- 
pany in  Duluth.  In  December,  1918,  the  com- 
pany xave  up  its  franchise  in  Superior,  and 
elected  to  operate  In  that  city  under  a  Wis- 
consin Indeterminate  permit. 

Prior  lien— 12,600.000   Ist  6s  of  1930. 

Years  ended  Dee.  81  (D.-S.  Traction): 


Gross. 

Net. 

Int.  Btc. 

1920 

. .   11.919.579 

1249.329 

6176,380 

1919 

1.937.143 

280.639 

175.871 

1918 

1.666.910 

297.407 

178.360 

1917 

1.621.952 

462.409 

176.611 

1918 

1.407.611 

440.342 

172.341 

Oricinal  Market— Offered  in  1911  by  A.  E. 
Ames  *  Co..  Toronto,  Canada,  at  97  and  In- 
terest. A  block  offered  March.  1917.  by  The 
Bankers'  Trust  A  Savlnxs  Bank.  Minneapolis, 
at  95^    and  Interest. 

Market. 

New  York — Fred.  H.  Hatch  A  Co.,  Vander- 
hoef  A  Robinson.  Carruthers.  Pell  A  Co.. 
Earle  A.  Miller  A  Co.,  F.  J.  Lisman.  G.  R. 
McAllister   A   Co..    Berdell   Bros. 

Duluth — Philip  L.  Ray  A  Co. 

Mlnnefipolls  —  William  W^.  Eastman  Co.. 
Wells-Dickey  Co. 

Price  Ranee. 
Jan.  1,  '15.  to  Jan.  1.  '81  1980 

Bid.  Ask.  Bid.  Ask. 

High     95% '15       99% '15         71  Dec.      77  Nov. 
Low.     44      '20       48      '20         44  Aug.      48  Aug. 
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bUNIiOP    TIRB    *    RUBBKR    GOODS    COBft- 
PANY,  LTD..  let  S.  F.  8s.     Doe  March 
1,  1987. 
Dated    March    1.    1912.       Interest    payable 

March    and    Sept.    1.    at    Canadian    Bank    of 

Commerce,     Toronto,     Montreal     and    London. 

Eng. 


r. 


> 


Tax  StatuB — Pasrment  of  Federal  Income 
Tax  not  asaumed  by  company. 

Aothorized     11.000.000 

Oatstandlnflr  (Jan.  1,  '21) 338.800 

Retired  by  8.  F 261.200 

Beaerved  for  Ext 400,000 

Denominations  —  Coupon,  1100.  S500  and 
$1,000.  resisterable  aa  to  principal.  Also  in 
aterlln^  eQulvalente. 

Tmatee — National  Tniat  Company.  Ltd., 
Toronto. 

Redeemable  aa  a  whole  at  105  and  Intereat 
on  any  Interest  date  on  six  weeks'  notice. 

Sinldnr  Fnnd — Be^innlnff  March  1.  1918, 
annual  payments  safflcient  to  redeem  entire 
outstanding  by  maturity.  Bonds  to  be  pur- 
chased in  the  open  market  up  to  106  and 
interest,  falllnir  which  must  be  called  at  105. 

Orsanlxatlon — Incorporated  March  1.  1899. 
In  Canada  and  name  subsequently  changed  to 
above.  Manufactures      rubber      mechanical 

ffoods,  beltins:,  hose,  packing,  rubber  tires, 
etc. 

Capitalization.  Outstanding. 

Common    13,600,000 

Preferred    (7%    cum.)    600,000 

Funded  debt   338,800 

Secured — A  first  Hen  on  certain  properties  of 
the  company  and  a  floatin«r  charge  on  all  other 
property  and  assets. 

Original  Market— $600,000  offered  July. 
1912.  at  100  and  interest. 

Market. 

Montreal — The  Dominion  Securities  Corp'n, 
The  National  Bond  Co..  Inc..  Hew  R.  Wood  * 
Co. 

Toronto— H.  R.  Brereton  A  Co.,  The  Dom- 
inion Pecurltlea  Corp'n,  Ltd.,  A,  J.  Pattison, 
Jr.    ft   Co. 


DUQVESNE    UOHT    COMPANT    1st    A    CoU. 
Tr.  80-Year  6s.    I>ae  Joly  1,  1949. 
Dated  July  1.    1919.      Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised    $100,000,000 

Oatstandinjr  (Feb.  1.  '21)...  81.718,500 
fssaable  upon  the  aCQulaition 
and  cancellation  of  all  the 
securities  (phyMical  mericer) 
of  Allegrheny  I^t.  Co., 
Southern  H.,  f.t.  A  P.  Co. 
and     Mononiralieia     I^t.     A 

P.    Co 7.352.445 

IsKuable  In  exehaajrc,  p«tr  for 
par,     for     Pref.     stock     of 

Company 5.941. 00t» 

Reserved   for  Bxt. 54.988.046 

Purpose  of  Issue — $12,000,000  to  provide  for 
retirement  by  call  on  Jan.  1.  1920.  of  $12.- 
000.000  DuQuesne  Lifirht  Company  3-Tear  6% 
notes,  due  July  1,  1921.  $11,718,500  to  reim- 
burse company  in  part  for  cash  expenditures 
affgrregratins  $14,648,125  to  be  made  in  con- 
nection with  the  construction  of  the  n<jw  Col- 
fax power  plant  and  for  permanent  additions 
and   extensions. 

Denominations — Coupon  $600  and  $1,000. 
Resisterable  as  to  principal.  Reg-lstercd  $1,- 
000.      CAR.   Interchansreable. 

Trustee — Bankers  Trust  Company.  New 
York. 

Redeemable  on  any  interest  date  at  105  and 
Interest. 

Maintenance   and  Depreciation   Fund — Trust 
Indenture    provides    that    there    shall    be    ex- 
pended   and-or    appropriated    annually    out    of 
earningrs  for  maintenance  and  depreciation  an 
amount  not  Irss  than   16%   of  the  rross  oper- 
ating  revenues   of   the   system   for   such   year. 
Orranlsation — Incorporated    In    Pennsylvania 
^   1903.     Leases  until  Jan.   1.   1952.   the  prop- 
y  of  the  Allegrhcny  County  Lisht  Co..  under 
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which  lease  It  also  operates  for  a  like  period, 
as  sub  lessee,  the  properties  of  the  Southern 
Heat.  Light  A  Power  Co.  and  of  the  Monon- 
ffahela  Light  ft  Power  Co.  The  company  pur- 
chased as  of  Dec.  31.  1912.  $1,000,000  out- 
standinsr  bonds  and  all  the  capital  stock  of 
the  Allegrheny  County  Light  Co..  subject  to 
the  delivery  to  It  of  these  securities  from  under 
the  liens  of  the  respective  Indentures  secur- 
ing the  First  Mortgage  and  Collateral  Trust 
6s.  due  1949.  and  the  Consolidated  and  Col- 
lateral Trust  68.  due  1951.  of  the  Philadelphia 
Company.  The  Duquesne  Light  Co.  owns -all 
the  capital  stocks  (excepting  directors'  Sharon) 
of  the  Southern  Heat,  Light  A  Power  Co., 
Beaver  County  Light  Co..  Midland  Electric 
Light  A  Power  Co.,  Diamond  Light  A  Power 
Co.  and  the  Pittsburgh -Beaver  Light  Co., 
which  latter  company  it  operates  under  a 
temporaiT  lease.  The  Pennsylvania  LlRht 
A  Power  Co..  controlled  through  ownership 
of  practically  the  entire  capital  stock,  is 
operated  independently. 

Capitalization.  Outstanding. 

Common    $18.f2«.0OO 

Preferred  (7%  cum.) 5. 941. 009 

Funded  debt    81.718.500 

Controlled  by  the  Philadelphia  Company 
through  ownership  of  the  entire  common  atoclu 

Secured  by  a  first  mortgage  on  all  propertr 
owned  in  fee  by  the  Duquesne  Light  Companr 
and  by  a  first  lien  on  its  leasehold  interests 
and  on  certain  bonds  and  virtually  all  the 
stocks  of  Its  subsidiaries.  Also  secured  by  & 
first  mortgage  on  the  new  Colfax  Power  Plant, 
the  construction  of  which  with  an  Initial  in- 
stalled capacity  of  60.000  K.  W.  is  to  bo 
partly  financed  from  the  proceeds  of  this  la- 
sue. 

The  property  covered  by  the  first  mortga«« 
includes  one  of  the  largest  and  most  impor- 
tant electric  power  plants  In  the  oountrF 
(Brunot  Island.  120.000  K.  W.),  the  new  Col- 
fax Power  Plant  (initial  Installed  capacity  to 
be  60.000  K.  W.)  and  extensive  transmlaslon 
and  distribution  lines. 

Franchises,  with  minor  exceptions,  are,  in 
the  opinion  of  counsel,  unlimited  in  time  or  for 
999-year  periods. 

Prior  Idens  —  $2,829,500  bonds  of  leaaed 
and  subsidiary  companies  outstanding  witXi 
public.  Additional  bonds  of  leased  and  aub- 
sidlary  companies  are  outstanding  to  tho 
amount  of  $1,720,000  face  value,  of  which 
$550,500  are  pledged  under  the  mortgage  ae> 
curing  this  issue,  $169,500  are  deposited  under 
a  subsidiary  company  mortgage,  and  $1,000.- 
000  are  pledged  under  the  respective  inden- 
tures securing  the  Philadelphia  CompsjUr*** 
First  and  Collateral  Trust  5s.  due  1949.  and 
Consolidated  and  Collateral  Trust  Ss.  duo 
1961.  The  Duquesne  Light  Company  haa  pnr- 
chas'^d  the  last  mentioned  $1,000,000  bonda, 
subject  to  their  delivery  from  imder  the  llcmi 
of  said  Philadelphia  Company  mortgages.  All 
the  foregoing  $1,720,000  face  value  bonds  aro 
non-interest  bearing  from  the  standpoint  of 
the  Duquesne  Light  Company  System. 

Yean  ended  Deo.  31  (consolidated): 

Oross.              Net.  tChargea. 

1920 $10,812,136     $3,694,634  $1,175,971 

1919 11,917.567        4,614.431  1.878.358 

tl918 9.842.395        2.812.163  1.176.447 

tl917 7.310.704       3.102,607  941. SIO 

tl916 6.368.025        2.919.538  1,400. 82S 

t  Including  rentals,  depreciation.  Interest, 
discount,   etc. 

t Years  ended  March  31. 

listed  on   New  York  Stock  Exchange. 

Original  Market— Oflered  July  1918.  by  Lad- 
enburg,  Thalmann  A  Co.,  Harris,  Forbes  A 
Co..  and  Lee.  Hlgginson  A  Co..  New  York, 
ets.,  at  par  and  Interest. 


Markei. 

York — Ames.  Emerich  &  Co.,  Bab- 
cock,  Ruahton  &  Co..  Sam'l  GoUlschmidt, 
Hartshorne  &  Battelle,  Fred.  H.  Hatch  A 
Co.,  Kiely  &  Co.,  Morton  Lachenbruch  ft 
Co..  National  City  Co..  Barle  A.  Miller  A 
Co».  Rauflcher  &  Mackay.  Vanderhoef  ft 
Robinson. 

Boston  — L.  Shorman  Adams,  Coffin  & 
Burr,  Curtis  ft  Sanger,  Moors  ft  Cabot,  Ar- 
thiu*  Perry  &  Co. 

IXNdsyllle,  Ky. — ^Block.  Fetter  ft  Co..  Fi- 
delity ft  Columbia  Trust  Co..  J.  J.  B.  Hilll- 
ard  &  Son. 

Detroit — Harris,  Small  ft  Lawson. 

Gxand  Baplds,  Mich.— Hilllker,  Everett  ft 
Geistert. 

FhUadelphla — Arthur  J.  Bender,  Biddle  ft 
Henry,  Henry  D.  Boenning  ft  Co.,  Elklns, 
Morris  ft  Co..  Huntoon  ft  Co.,  McCown  ft 
Co..  Samuel  McCreery  ft  Co..  J.  P.  Magi II 
ft  Co.,  Montgomery  ft  Co.,  Welsh  Broa. 
Wurts,   Dulles  ft  Co. 

Scnuiton,  Fa. — Welssenfluh  ft  Co. 

Chicago  —  First  Trust  ft  Savings  Bank. 
Second    Ward   Securities  Co.,   Tilden   ft  Tll- 

den.  _  _        , 

Plttsbargh — Continental  Trust  Co.,  Lyon, 
Singer  ft  Co.,  Moore,  Leonard  ft  Lynch, 
Stout  A  Co.,  Edward  A.  Owens  ft  Co..  The 
Union  Trust  Co.   of  Pittsburgh. 

Baltimore— Jenkins,  Whedbee  &  Poe. 

San  Diego— Blyth,  Witter  ft  Co. 

Milwaokee— First   Wisconsin   Co.  ■ 

Price  Range  1090 

Bid.  Ask. 

High 96  V4  Jan.  100  Jan. 

t,ow 83      Sept.  85  Sept. 


DUQUESME    TRACTION    CO.    Ist    Hb,  .     Doe 
July  1,  1080. 

Dated  July  1.  1890.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
!n  Pennsylvania. 

Authorised     $1,600,000 

Outstanding    1,470.000 

Denomination — Coupon,  11.000. 

Trnstee^-FIdellty  Title  ft  Trust  Co..  Pitts- 
burgh. 

Organisation — Incoiporated  In  Pennsylvania 
in   1890. 

Capitalization.  Outstanding. 

Common    13.000,000 

Funded  debt 1.470.000 

Contfvl — The  Consolidated  Traction  Co., 
which  owns  62,636  out  of  60,000  shares  of  the 
stock  and  leases  the  property  for  960  years 
from  1890  Is  one  of  the  subsidiaries  of  the 
Philadelphia  Company. 

ReeeiTership— See   Pittsburgh   Railways   Co. 

Secured  by  a  first  Hen  on  the  stock  of  Du- 
queane  Street  Railway  Co.  owning  important 
street  railways  in  Pittsburgh,  Pa.,  including 
the  line  from  the  center  of  the  city  to  North 
Liberty  Street  via  Forbes  Stre^-t.  There  is 
no  provision  in  the  mortgage  which  prohibits 
the  company  whose  stock  Is  deposited  from 
directly  mortgaging  its  property. 

Usted  on  the  Pittsburgh  Stock  Exchange. 

Market. 

"Sew  York — Earle   A.    Miller  ft  Co. 

PhiladelpMa— Henry  D.  Boenning  A  Co., 
Chaa   Fearon  A  Co.,   McCown  ft  Co. 

Ftttirt»argh  ~- Moore,  Leonard  A  Lynch, 
Stout  ft  Co.,   Edward   A.  Owens  A  Co. 

Price  Range. 

Jan.  1,  '00,  to  Jan.  1.  '21  1020 

Bid.         Ask.  Bid. 

H^gh     106 '09     110*09  60  Sept. 

L.OW.       SO  '20       76  '19  60  Jan. 


DURHAM  ft  NORTHERN  RT.  CO.  1st  Oe. 
Due  Not.  1*  1028. 

Dated  Nov.  8.  1888.  Interest  payable  May 
and  Nov.  1.  at  office  of  Trustee. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anlhoriscd Closed  mortgage 

Ontstanding     $100,000 

Pledged  under  8.  A.  L.  Ist  4s. . . .     60,000 

Denomination — Coupon.  $1,000.  PrlncipU 
may  be  registered. 

Trastee — The  Mercantile  Trust  ft  Deposit 
Co.  of  Baltimore. 

Assumed  by  the  Seaboard  Air  Line  Railway. 

Control — Absorbed  in  1901  by  the  Seaboard 
Air  Line  Ry.  Co. 

Secnred  by  a  first  mortgage  on  41.40  miles 
of  road  from  Durham  to  Hendi^rson.  N.  C. 

Underiies— S.  A.  L.  1st  4s  of  1960.  and  Ref. 
4b  of  1969.  1st  A  Cons.  6s  of  1946.  under 
which  bonds  are  reserved  to  retire  this  issue, 
and  Adjmt.  &s  of  1949. 

liCgai  for  Baltimore  Trust  Funds. 

Market. 

New  York — ^Abraham  ft  Co. 


1 


DURHAM  PUBIJC  SRRVICB  CO.  Gen.  6.  V. 

8h,  Series  *'A."     Dae  April  1,  1036. 

Dated  April  1,  1921.  Interest  payable 
April  1  and  Oct.  1  at  office  of  H.  L. 
Doherty  ft  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Authorised — ^Uulimited. 

Outstanding — $  6  5  0. 000. 

Issuance  Restrictions— Issuance  of  addi- 
tional bonds  under  the  mortgage  ts  re- 
stricted, subsequent  series  to  be  issued  only 
when  interest  charges  on  all  general  and 
refunding  bonds  issued  under  the  above  in- 
denture are  earned  more  than  twice  over. 
The  company  may  create  additional  series 
of  maturities.  Interest  rates,  interest  dates, 
sinking  funds,  etc.,  to  meet  varying  condi- 
tions of  financial  markets  subject  to  above 
restriction. 

Denominations— Coupon,  $100,  $600  and 
$1,000;   registerable  as  to  principal. 

Trustee— West  Knd  Trust  Company,  Phila- 
delphia. 

Redeemable  on  any  interest  date  upon  60 
days'  notice  at  102  and  interest. 

Sinking  Fund — Annually  a  sum  equal  to 
1%  of  the  total  amount  of  bonds  outstand- 
ing for  their  purchase  or  redemption  at  not 
to  exceed  102  and  interest. 

Oiipanixation  and  Control — Incorporated  in 
North  Carolina  in  1901  as  the  Durham  Trac- 
tion Company.  Present  name  adopted  In 
1921.  The  entire  Common  Stock  except 
Directors'  shares  Is  owned  by  the  Cities 
Service  Company. 

Capitalization  Outstanding 

Common     $300,000 

Preferred    (6%    cum.) 200.000 

Funded  debt   1.060,000 

Secured  by  a  general  mortgage  on  all  the 
property   of  the  company. 

The  company  owns  and  operates  all  the 
street  railway  lines,  does  an  electric  light 
and  power  and  artificial  ice  business  in  the 
city  of  Durham.  The  population  served  ap- 
proximates 32,000.  The  property  of  the 
company  consists  of  a  steatn  generating 
electric  plant  of  4400  h.  p.  and  144  miles 
of  distribution  Ilne.s.  12  miles  of  railway 
track    and   an    Ice    plant    of    100   tons    dally 

capacity. 

Prior  Liens —  Outstanding 

Durham  Traction   Co.   Ist   5s.   1941.  .$400,000 

The  above  mortgage  is  closed. 

Years  ended  Dec.  31: 

Gross.  Net. 

1920 $645,274       $147,661 

1919 462,718         118,877 
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OriffliiAl  Maxicet — $600,000  A  8a,  offered 
May.  1921.  by  McCown  &  Co.,  Philadelphia, 
at  98  and  interest. 

BVRHAM  (N.  C.)  TRACTION  CO.  Is  te.    Dm 
Marefa  1,  1941. 

Dated  March  1,  1901.  Interest  payable 
March  and  Sept.  1.  at  Trustee's  office. 

.Tax   Status — 2%    Federal   Income   Tax  paid 
by  company   without  deduction. 

Authorised     $400,000 

Ontstandlnr     400.000 

DeoomlnatloD — Coupon.  $1,000.  Principal 
may  be  rertstered. 

Trustee — Maryland  Trust  Co..  Baltimore, 
Md. 

btvanlzatlon — Incorporated  in  1901  In  North 
Carolina. 

Capitalization.  Outstandinar. 

Common    $300,000 

Preferred  («%   cum.)    200.000 

Funded  debt    400.000 

Control— Controlled  by  Cities  Service  Co. 
through  stock  ownership. 

Secured  by  first  mortrace  on  street  railway 
and  electric  plant  in  Durham.  N.  C.  System 
includes  11.91  miles  of  track  and  a  generate 
ingr  station  of  8,800  k.  w.  capacity.  Fran- 
chise expires  in  1951.  Population  served, 
36.000. 

Market. 

New  York — E.  &  C.  Randolph,  Dunham  A 
Co.,  Carruthers,   Pell  &  Co. 

Philadelphia— Henry  D.  Boennlngr  A  Co.. 
Capelle  A  Co.     . 

Prlee  Baive. 
Jan.  1,  '16,  to  Jan.  1,  'SI  1920 

Bid.  Ask. 

High     95  H  '17  Not 

Low.     90      '10       91  '17  available 


DUTCHBSS    COUNTY   RAILROAD    1st    4^te. 
Due  June  1.  1940. 

Dated  June  1,  1890.  Interest  payable  June 
and  Dec.  1.  at  Fidelity  Trust  Co..  Philadel- 
phia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised Closed  mortgagre 

Ontstandfang $287,000 

DenomiDatlon — Coupon.   $1,000. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Guaranteed  principal  and  Interest  by  Cen- 
tral New  England  Ry.  Co.  In  consideration 
for  which  guaranty,  interest  was  reduced  from 
6%   to  4%%. 

Control — ^Absorbed  by  Central  New  Bngland 
R.  R..  practically  all  of  the  latter  company's 
stock  is  owned  by  the  N.  Y..  N.  H.  A  H. 
R   R.  Co. 

Secured  by  a  first  mortgage  at  about  $24,- 
000  per  mile  on  12  miles  of  road  extendlnsr 
from  Poughkeepsie  to  Hopewell  Jet..  N.  Y. 

Underlies — Central  New  England  Ry.  4  s  of 
1941.  Bonds  are  reserved  under  the  tatter 
mortgage  to  retire  this  issue. 

listed  on  the  Philadelphia  Stock  Exchange. 

Market. 

New  York — Sam'l  Goldschmidt.  Fred.  H. 
Hatch  A  Co. 

Price  Range. 

Jan.  1,  '00,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid. 

High  105  '09     108  '09  60  Feb. 

L.OW.     40  '20       85  '18  40  May 
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MAST  BAT  WATBB  CO.  lirt  6%s.  Dae  Jmi. 
1«    1946. 

DiUed  Jan.  1,  1916.  Interest  i^ayable  Jan. 
and    Jal7    1,    at   Tmstea's   offlce. 

Ikx  Btatat — ^Payment  of  FMeral  Incoma 
Tax  not  aaaumed  by  company. 

Aotharlwd     I16.000.00O 

Ovtotandlnc   9.876.900 

Pledscd   to    Mcore   6    notes,   dae 

IMS—     1,662.600 

Rcnerred  for  Ext 3.660.600 

Denomiiuitlon — Coupon.  91.000.  Refflster- 
able  as  to  principal. 

Ti uetee     Union   Trust    Co..    San   Francisco. 

Keieemsble  at  100  and  interest  prior  to 
Jan.     1.     1921,    and    at    106     thereafter. 

BlnklBff  TanA — ^Annually  1%  of  outstand- 
ing bonds  from  Jan.  1.  1921  to  1926.  inclu- 
sive,  and  thereafter  l\k%    annually. 

Orsmnisatloii — ^Incorporated  in  California  in 
1916  as  successors  through  reorranlzatioa  to 
the    properties    of    the    People's    Water    Co. 

Capitalisation.  Outstandinr. 

Common    1100.000 

Preferred    "A"    (6%    cum.)    4,480.800 

Preferred     "B"     (6%     non-cum.) 2,987.200 

Funded    debt    11.126.900 

Secared  by  a  first  mortsage  on  all  the 
property  of  the  company.  The  property  cov- 
ed as  of  July  1.  1918.  comprised  46.000  acres 
of  land,  a  storage  reservoir  at  San  Leandro 
with  a  capacity  of  6.048,000.000  gallons  of 
water,  12  distribntlnv  reservoirs  with  a  com- 
bined capacity  of  270,000.000  rsHons.  18 
pompinv  plants  with  a  total  daily  capacity 
of  66.000.000  gallons  and  989.7  miles  of 
main  with  64.676  meters  and  68.806  service 
connections. 

The  territory  served  by  the  company  In- 
cludes the  cities  of  Oakland,  Berkeley,  Ala- 
meda, Piedmont,  Bmeryville,  Albany  and  San 
Leandro  in  Alameda  County,  and  Pinole' 
and  Richmond  in  Contra  Costa  County,  Cali- 
fornia. The  oomblned  population  is  estima- 
ted at  840.000.  The  average  daily  consump- 
tion of  the  territory  served  Is  about  21.- 
•00.000    rallons. 

The     company     owns     constitutional     fran- 
ehlaes   In    all    the   municipalities   in    which    it 
operates   and    run    in   perpetuity. 
Tears   ended   Dee.    SI: 

Gross.  Net.  Interest. 

1920 $2,406,145     $1,168,336         $738,986 

1919 2.029.146  983,160  535,282 

1918 1.792.609  877.413  535.283 

1917 1.763,074  826.286  646.471 

Original  Harkei— Offered  in  exchange  for 
securities    of    the    People's    Water    Co. 

Market. 
Kew  York — Sutro  Bros.  &  Co. 
I^os  Angeles — The  Citizens  National  Bank. 
J.   X  Doran  Co. 

Han  Diego,  Cal.— Blyth  Witter  &  Co. 
8sm  Francisco— Sutro  &  Co. 

Price  Range. 
Jan.  1,  '19,  to  Jan.  1.  'il  1920 

Bid.       Ask.  Bid.  Ask. 

High     87  *20     93  '20  87  Nov.     90      Apr. 

Low.     81*20     86%  *20  81  Dec.     85%  Dec. 

BA8T  BAT  WATER  CO.  S-Year  6%  CoU. 
Tr.  Notes.     Doe  Aug.  1,  1923. 

Dated  Aug.  1.  1918.  Interest  payable  Feb. 
1  and  Aug.  1.  at  Trustee's  office. 

Tax  Statno — S%  Federal  Income  Tax  paid 
toy  company  without  deduction.  Tax  exempt 
In    California. 

Antiwrlsed     $1,260,000 

Ootntandtai^     1.260.000 

Denomination — 1 1.000. 


Tmstce — Union   Trust   Co.,    San   Francisco. 

RedeemaMe  on  any  interest  date  within 
three  years  after  date  at  101.  and  on 
any   interest   date    thereafter   at   100%. 

Organlsatlen — See  Ist  S%s. 

Seeured  by  deposit  of  a  sufficient  amount 
of  First  Mortgage  30- Year  6%%  Bonds 
to  make  these  notes  at  all  times  a  legal 
investment  for  Savings  Banks  in  Califor- 
nia. The  Company  further  agrees,  how- 
ever, that  at  no  time  shall  the  amount 
of  bonds  deposited  be  less  than  $126  face 
value  of  bonds  for  ea^  $100  face  value 
of    notes. 

The  bonds  deposited  as  collateral  are 
part  of  an  Issue  of  which  $16,000,000  are 
authorised  and  $9,876,900  outstanding  as  of 
Jan.,  1919.  They  are  secured  by  a  first 
mortgage  on  the  entire  property  of  the  Com- 
pany and  constitute  its  only  mortgage  Indeb- 
tedness. 

For  detail  of  property  see   1st   6Hs. 

Earnings — See    1st    6%s. 

Original  Market — $1,260,000  offered  Aug., 
1918,  by  The  National  City  Co..  New  York, 
etc.,  Blyth.  Witter  A  Co.  and  t7nk>n  Trust 
Co..    San    Francisco,    at    98    and    interest. 


New  York — Butro  Bros.  A  Co. 
IjOB  Angeles — The  Citlxena  National  Bank, 
J.  J.   Doran  Co. 

San  Diego,  Cal.— Blyth.  Witter  A  Co. 

Price  Range. 

Jan.  1,  '19  to  Jan.  1,  '21  1980 

Bid.       Ask.  Bid.  Ask. 

High  100  '19  105      '19  97  Apr.     99      Apr. 

Low.     92 '20     93% '20  92  Nov.     93%  Nov. 
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EAST  CHICAGO  A  INDIANA  HARROR 
WATER  CO.   1st  5s.    Due  Oot.   1,   19t7. 

Dated  October  16.  1907.  Interest  payable 
April  and  Oct.  1,  at  Central  Trust  Co..  Chi- 
cago. First  National  Bank.  New  York,  and 
Market    Street    National    Bank,    Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without   deduction. 

Aatborlsed    $1,200,000 

Outstanding  (Jan.  1.  '21) 980.000 

Retired  by  8.  F. 27.000 

Reserved   for   Ext 193.000 

Denomination — Coupon.  $600.  Registerable 
as  to  principal. 

Tmstaes — Central  Trust  Co.  of  Illinois, 
Chicago,    and    Wm.    T.    Abbott,    Chicago. 

Redeemable  at  106  and  interest  on  any 
interest    date     upon     80    days*     notice. 

Sinking  Vted — Beginning  Aug.  16,  1917. 
and  annually  thereafter  1%  of  ouUUndlng 
bonds  to  be  applied  to  purchase  or  redemp- 
tion of  these  bonds  at  not  exceeding  106 
and  interest,  bonds  so  acquired  to  be  can* 
celled. 
.  Organisation— Incorporated  in  Indiana.  1907. 

Capitalization.  Outstanding. 

Common     $600,000 

Funded   debt    980,000 

Seeured  by  a  first  mortgage  on  plant  sup- 
plying water  to  the  City  of  Bast  Chicago, 
Ind.  Population  served.  46.000.  Operates 
under  an  Indeterminate  permit  from  the 
State  of   Indiana. 

Earnings   not   reported. 

Original  Market— Offered  in  1907  at  91  and 
interest  by  The  C.  H.  Gelst  Co..  Philadel- 
phia, and  the  Milwaukee  Trust  Co.,  Milwau- 
kee. Offered  In  1912  by  H.  F.  Bachman 
A    Co.,    Philadelphia,    at    97    and    interest. 


Market. 
PhiladelphJa— Samuel  K.   Phillips  &  Co. 
Baltimore— William  E.  Hollaway. 
Pirloe  BwiKe. 
Jan.  1  /17.  to  Jan.  1,  »21  lOtO 

Bid.       Ask.  Bid.         Ask. 

High     92Vfc '17     95% '17  75  July     77  Dec. 

Zx>w.     65     *20     73      '20  65  Dec     73  Dec. 


Price  Raase. 
Jan.  1,  '16»  to  Jan.  1,  '21 

Bid.  Ask. 
High  93*17  9ff'17 
Lk>w.     50  '20     60  '20 
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Bid.         Ask. 
65  75 

50  to 


KAST     JSBSEY    COAST    WATER    CO.     1st 
4^8.     Dae   November    1,    1024. 

Dated  November  1,  1899.  Interest  payable 
May   1    and   November   1,    at  Trustee's  office. 

Tax  Statas — 2%    Federal   Income  Tax  paid 
by   company   without   deduction.     Tax   exempt 
in    New   Jersey   and   tax   refunded     in     Penn- 
sylvania. 
.    Authorised    Closed  mortgage 

Outstanding    9250,000 

Denominations— Coupon.  91,000,  1600  and 
$100.     Registerable   as   to  principal. 

Tmstee—Columbia  Avenue  Trust  Co.,  Phila- 
delphia. 

Organteatloa  and  Control — ^Incorporated  in 
New  Jersey.  All  but  914.100  of  the  capi- 
tal stock  has  been  acquired  by  the  Mon- 
mouth   County    Water    Co. 

The  latter  company  is  controlled  through 
stock  ownership  by  American  Pipe  A  Con> 
struction     Co. 

Seenred  by  a  first  mortgage  on  all  the 
property  formerly  belonging  to  the  com- 
pany. Including  all  the  pumping  stations 
and  the  sole  water  supply  of  the  Mon- 
mouth County  Water  Co.,  together  with  a 
large  part  of  the  distributing  systems  In 
Neptune  and  Ocean  townships  and  the  Bor- 
oughs of  Neptune  and  Bradley  Beach  and 
also  West  Asbury  Park.  N.  J.  The  property 
covered  includes  40  miles  of  water  mains, 
two  pumping  stations,  sedimentation  basins, 
filters,  89  acres  of  land,  buildings,  meters, 
connections,  etc.  Water  supply  is  mainly 
from  artesian  wells  •  and  from  a  natural 
watershed.  Replacement  value  estimated  at 
9478.878. 

Underlies — ^Monmouth  County  Water  Co. 
Ist  and  Ref.  6s  of  1944,  which  provide 
for    the    retirement    of    this    Issue. 

Ibmlngs — Company  does  not  report  earn- 
ings. 

Original  Market — 9850,000  ofTered  July. 
1916.  by  Prazier  A  Co.,  Philadelphia,  New 
York  and  Baltimore  at  94  and  Interest. 

Market. 

Philadelphia — Bloren  A  Co. 


EAST   JERSEY   STREET   RAILWAY   1st   6s. 
Due   May    1»    1044. 

Dated  April  22,  1904.  Interest  payable 
May    and    Nov.    1,    at    Trustee's    office. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorised    and    Outstanding    ..'.9600,000 

Denomination — Coupon,    11.000. 

Trustee — Perth  Amboy  Trust  Co.,  Perth 
Amboy,    N.    J. 

Guaranteed  principal  and  interest  by  the 
Public  Service  Corp.  of  New  Jersey. 

Control — Absorbed  by  the  Public  Service 
Ry.  Co.,  which  is  controlled'  through  own- 
ership of  its  entire  capital  stock  by  the 
Public  Service  Corp.  of  New  Jersey. 

Secured  by  a  first  mortgage  on  all  the 
property  formerly  belonging  to  .  the  com- 
pany. 

Underlies — ^Elizabeth  A  Rarltan  River  5  s 
of  1954,  an  equal  amount  of  which  are 
reserved    to    retire    this    Issue. 

sKarket. 

Philadelphia — Chas.  Fearon  &  Co. 


EAST    MeKEBSPORT    8TEEBT    RAILWAY 
1st  5s.    Dae  Dee.  1.  19t9, 

Dated  Dec.  1,  1899.  Interest  payable 
June  and   Dec.    1,    at   Trustee's  office. 

Tax  Statas — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in    Pennsylvania. 

Authorised   and    Oatstandbig    ...8850.000 

Denomination — Coupon.  81.000  with  privi- 
lege   of    registration. 

Tratec — Fidelity  Title  A  Trust  Co.,'  Pitta- 
burgh,     Pa. 

Receivership — ^See  Pittsburgh  Railways  Co.. 
Gen.     6b. 

Organisation — Incorporated  in  Pennsylvania 
in    June,    1908. 

Capitalization.  Outstanding. 

Common    9250.000 

Funded   debt    250,000 

Control — All  of  the  stock  owned  by  the 
Pittsburgh  Ry.  Co.  and  road  leased  to  Uni- 
ted Traction  Co.  of  Pittsburgh,  and  opera- 
ted by  the  Pittsburgh  Rys.  Co.:  the  latter 
company  Is  controlled  through  stock  own- 
ership by  the  Philadelphia  Company. 

Secured  by  a  ,  first  mortgage  on  8  miles 
of  street  railway  In  McKeesport,  Pa.,  and 
vicinity. 

Blarket. 

Philadelphia — Barnes  &  Lofland,  Samuel 
K-    Phillip.**   &   Co. 

Pittsburgh — Moore,  l^onard  &  Lynch. 
Price  Range. 
Jan.  1,  16  to  Jan.  1,  '21  1020 

Bid.       Ask.  Bid.         Ask. 

High       90*16        95^4  '17  52  65 

Low.        46 '20        54       '20  45  54 
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EAST   PENNSYLVANIA   GAS    A  ELECTRIC 

CO.    1st    6s.     Dae   June    1,    1042. 

Dated  June  1,  1912.  Interest  payable 
June  and  Dec.  1,  at  A.  B.  Leadi  A  Co.. 
New  York,   and  in  Philadelphia. 

Tax  Status — 2%  Normal  Federal  Income 
Tax  paid  by  company  without  deduction.  Tax 
exempt    in    Pennsylvania. 

Authorised     850O.00O 

Outstanding     800.000 

Reserved    for    Ext.    800,000 

Denomination — Coupon,  81|000.  Register- 
able    as    to    principal. 

Trustee — Fidelity  Trust  Co..   Phila. 

Redeemable  at  106  and  interest  on  any 
Interest    date. 

Sinking  Fund — 1%  of  outstanding  bonds 
annually  from  1916  to  1915  and  8%  there- 
after. 

Orgaidxation — ^Incorporated  in  Pennsylvania 
1912,  as  a  consolidation  of  a  number  of 
small    companies. 

Capitalization.  Outstanding. 

Common     8286.000 

Preferred    (7%)    60.000 

P*unded   debt    800,000 

Control — Entire  common  stock  owned  by 
United   Service  Co. 

Secured  by  first  mortgage  on  gas  plant 
and  electric  light  plant  supplying  Bristol, 
Pa.,  and  two  adjoining  towns.  Franohlaes 
in  Bristol  are  unlimited  as  to  time.  Popu- 
lation   served.     10.000. 


Bond.  Int. 

$16,000 

16.000 

16.000 

16.000 


Years  ended  Deo.  31 : 

Gross. 

Net. 

1919 $207,166 

$69,123 

1918 198.880 

67,529 

1017 111.188 

40,846 

1916 98,276 

37,941 

^ 


Phlladelplito— 8 

Gerrison  &  Co. 

_  Prlcn  Bance. 

Jan.  1,  ns  to  Jan.  1,  '21 

Bid.  Aak. 

Hlffh.90  '15         91  '16 
Low.   go  '17         8S  '16 


K.     PhlllipiL     Boonninv. 


19S0 


Not 

Availabl* 


BA9T  FKNNBTIiYANIA  BAIUKOAB  CO.  Ul 

491.     Dae  March  1.  1908. 

Dated  March  1,  1888.  Interest  payable 
Mar.  and  Sept.  1,  at  Reading  Terminal, 
Philadelphia. 

TaK  Statua— 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

AathoriEcd  and  Outetandlnr $496,000 

Dmomhiatlon — Coupon.  81,000. 

Trustee — ^The  Pennsylvania  Company  for 
Insurances  on  Lives  and  Grantlnr  Annui- 
ties. Philadelphia 

Goamnteed  as  to  principal  and  interest  by 
the  Philadelphia  A  Reading  R.  R.  Co.  by 
mdorsement.  which  guaranty  was  assumed 
by  the  Philadelphia  A  Reading  Ry.  Co. 
through  lease. 

OivanixtaloQ  and  Control — ^Incorporated  in 
Pennsylvania  1857.  Leased  tor  999  years  to 
the  Philadelphia  A  Reading  Ry.  Co.  Rental 
interest   on  bonds,   taxes  and  6%    on  stock. 

Capitalization.  Outstanding. 

Common    ■. $2,126,900 

Punded  debt   496,000 

Secured  by  a  first  morterage  on  86.77  miles 
of  road  extending  from  Reading  to  Allen- 
town,   Pa. 

Logal  for  Savings  banks  in  Cal.,  Conn.. 
Ke..  Mich..  Minn..  N.  H.,  N.  J..  R.  L.  and 
Wia. 

Bfarket. 

New  York— Taylor.  Smith  &  Hard. 

Pliiladelplila — Blddle  &  Henry.  Hunton  & 
Co..  Reed  A. 'Morgan  &  Co..  Isaac  Starr,  Jr., 
lb  Co..  Parsly  Bros.  &  Co. 


BAST  ST.  IX>UTS  ft  INTERURBAN  WATBB 

CO.    1st   and   Ref.    Scries    "A"    5s   and 

•nS"  6s.     Due  July  1.  1948. 

Dat«d--"A,"    July   1.    1916    and    "B"   July 

1.  1917.   interest  payable  January  and  July 

1  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised — See  "Provisions  of  Issue"  be- 
low. 
Oatatanding  (Jan.  1.  '21)— 

"A"   6s  $3,477,000 
Reserred  to  retire  Junior  lien 

SottH   456.600 

Pledged    to   Secure   6%    Motes, 

"B"   242.000 

Provisions  of  Issue— The  Mortgage  pro- 
vitles  that  in  addition  to  the  bonds  reserved 
to  retire  the  present  outstanding  undoposit- 
ed  bonds  and  Junior  Lien  Notes  additional 
First  Mortgage  and  Refunding  bonds  may 
be  iRflued  thereunder  at  par  for  not  ex- 
ceeding 80%  of  the  cash  cost  of  permanent 
Improvements,  extensions  and  additiona  pro- 
vided net  earnings  are  at  least  1.6  times  the 
Interent  on  all  bonds  outstanding  and  those 
proposed  to  be  issued.  This  requirement  as 
to  earnings  applies  also  to  the  issuance  of 
First  Mortgage  and  Refunding  bonds  for  the 
retirement  of  Junior  Lien  Notes,  and 
furthermore,  no  bonds  may  be  issued  for  this 
purpose  prior  to  July  1.  1918. 

Denominations — Coupon.  $1,000,  $500  and 
$100,  interchangeable  and  registerable  as  to 
principal. 

Trustee — ^The  Farmers'  Loan  &  Trust  Co., 
New  York. 

Bedeemable  at  106  and  interest  on  any 
Interest  date  on  or  before  July  1,  1937,  or 
on  any  interest  date  thereafter  at  100  and 
Interest.  ,  _ 

Mabilenaaee  and  Improvement  Vond — An- 


nually 9%  of  annual  gross  earnings  of  th« 
company  of  which  at  least  4%  shall  ba 
charged  to  operating  expenses.  This  fund 
may  be  expended  for  additloasi  etc.,  against 
which  no  bonds  of  this  Issue  may  ba  tasued 
or  for  the  purchase  or  redemption  of  these 
bonda  Bonds  so  acquired  to  be  cancelled. 
OrgnnlsaUen— Incorporated  in  Illinois  Aug. 
1916. 

Capitalization.  Outstanding. 

Common    ; $4,760,000 

Preferred  (7%  cum.) 460,800 

Funded  debt 4,387,400 

Controll<Hl  by  the  American  Water  Works 
A  Blectric  Co.,  Inc..  through  stock  owner- 
ship. 

Seemred — ^By  a  direct  flrst  mortgage  on  the 
water  works  system  In  Belleville.  111.,  and 
by  a  mortgage  on  all  other  property  of 
the  Comi>any. 

The  company  supplies  water,  principally 
taken  from  the  Mississippi  River,  to  ISast  St. 
Louis,  Bellevlllew  Granite  City,  Madison  and 
Venice,  111. 

Under  the  terms  of  the  Mortgage  In  the 
event  of  sale  of  any  of  the  plants  of  prop- 
erty the  entire  proceeds  must  be  applied  to 
the  purchase  and  redemption  of  bonds  of 
this  issue  or  to  reimburse  the  Company  for 
an  expenditure  by  it  of  an  equal  amount 
of  cash  m  the  construction  or  acquisition 
of  permanent  improvements  to  the  remaining 
mortgaged  property.  . 

The  East  St.  Louis  franchise,  the  princi- 
pal one  under  which  the  Company  operate^ 
extends  to  July  6,  1944.  as  conflrmed  by  the 
Supreme  Court  of  the  State  of  Illinoia 
Other  franchises  extend  as  follows:  Belle- 
ville, June  4,  1932;  Granite  City,  April,  1947; 
Venice,  April,  1947;  and  Madison,  April. 
1947. 

The  Bast  St.  Louis  and  Belleville  fran- 
chises provide  that  at  the  end  of  each  ten- 
year  period  from  the  granting  date  the  citiea 
upon  duo  notice  hnvo  the  option  of  purchas- 
ing the  respective  properties  at  a  fair  valua- 
tion; this  valuation  to  be  determined  by 
three  appraisers,  one  to  be  appointed  by  the 
City,  one  by  the  Company,  and  one  by  the 
two  appraisers  so  appointed. 

Prior  liens — $80,000  Granite  City,  Madison 
&  Venice  Water  Co.  Bonds  and  $181,600 
City  Water  Co.  of  Bast  St.  Louis  &  Granite 
City  Bonds.  The  remaining  outstanding 
bonds  of  these  two  issues.  $2,235,500  are 
pledged  with  the  Tiustee  of  this  mortgage. 

Underlies — $456,500  (closed)  Junior  Lien 
6%  Notes,  due  July  1.  1942  (all  owned  by 
the  American  Water  Works  A  Blectric  Co.). 
Bonds  of  this  issue  are  reserved  to  retire 
these  notes. 

Years  ended  Dee.   SI: 

Gross.  Net.  Int. .etc. 

1920 $800,266  $342,269  $262,433 

1919 640.953  290.828  265.795 

1918 667.442  280.298  265.997 

1917 603.389  296.230  248.715 

1916 568.645  315.489  242.280 

Orlgfnal  Market — $1,600,000  offered  Janu- 
ary, 1916.  by  Halsey.  Stuart  4k  Co.,  Chicago, 
etc.,   at   91%    and  interest. 

Market. 

New  York — Bdwin  Bancker  A  Co..  Otto 
Billo.  Morton  Lackenhruch  &  Co..  Vander- 
hoef  &  Robinson. 

Chicago — Ilalsey,  Stuart  &  Co. 

Priee  Baage. 
Jan.  1,  '17,  to  Jan.  1,  '21  192« 

Bid.       A.sk.  nid.  Ask. 

High     89% '17     91%  '17  68  Oct.     86  Apr. 

Low.     63      '20     68      '20  63  Dec.     68  Dec. 
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BAST   ST.    IjOUIS   A   SUBURBAN   CO.   OoU. 
Tr.    6s.     Due   April    1,    10S8. 
Dated  May  1.   1962.     Interest  payable  April 
and    Oct.    1,    at   St.    Louis   Union   Trust   Co.. 


or  office,  of  E.  W.  Clark  A  Co..  Philadel- 
phia.  Fa. 

Tax  Stataa — 2%  Federal  Income  Tax  paid 
by   company   without    deduction. 

Authorised    and    Oototandliir. .  .18.000,000 

Dcnomlnadon — Coupon.  11,000.  Revieter- 
able  aa  to  principal. 

Trustee — St.  Louis  Union  Trust  Co.,  St. 
Ijouia,    Mo. 

BcdeeinaMe  at  106.  and  interest  on  four 
weelcs'     notice. 

Assumed  hy  The  Bast  St.  Louis  A  Sub- 
urban Co.  (Delaware  Corporation). 

Organisation  and  Control — Incorporated  in 
N.  J.  in  1901  as  a  hoIdin«r  company.  Rein> 
corpora  ted  in  1914  in  Delaware  as  The  Bast 
St.  Louie  ft  Suburban  Co.  See  also  Conv. 
7s   of    latter   company. 

Secured  by  deposit  with  the  Trustee  of  the 
followingr  securities:  11.799,000  of  |1.940,- 
000  bonds  and  11.805,600  stock  of  11.940.- 
700  of  the  Bast  St.  Louis  Ry.  C6.,  1500,- 
000  bonds  (total  issue)  and  8499.600  of  $500.- 
000  stock  of  the  St.  Louis  &  East  St.  Louis 
Electric  Ry.  Co..  83.834.000  of  84.000,000  bonds 
and  83.824.300  of  83,860.000  stock  of  the  East 
St.  Louis  A  Suburban  Ry.  Co.,  8750,000  bonds 
(total  issue)  ""of  the  St.  Louis  *  Belleville 
Electric  Ry.  Co.  and  8733.000  of  81.200.000 
stock  of  the  St.  Louis  Lisht  &  Power  Co. 

The  East  St.  Louis  Ry.  Co.  owns  the 
street  railway  system  in  East  St.  Louis. 
HI.    Principal    franchises   expire    In    1947. 

The  East  St.  Louis  &  Suburban  Ry.  Co. 
operates  electric  railways  in  Belleville  and 
the  interurban  lines  from  Bast  St.  Louis 
to  Belleville;  interurban  lines  oonnectinsr  Bd- 
wardsville,  Colllnsville.  Caseyville.  Lebanon 
and  O' Fallon  with  E.  St.  Louis.  Franchises 
in  Edwardsville.  Collinsville  and  Belleville 
expire  in  1948:  Lebanon  and  O'Fallon  in 
1982  and  Caseyville  in  1919.  St.  Louis  ft 
East  St.  Louis  Electric  Ry.  Co.  operates 
electric  railway  between  St.  Louis.  Mo.,  and 
East  St.  Louis.  111.,  via  Eads  Bridsre.  The 
company  has  exclusive  right  to  operate  cars 
over   Eads    Bridsre   until    1962. 

St.  Louis  &  Belleville  Electric  Ry.  (3o.  oper- 
ates an  electric  railway  line  between  East 
St.  Louis  ft  Belleville,  handling  freight, 
principally  coal.  The  track  is  mostly  on 
private    risht-of-way. 

East  St.  Louis  Liffht  ft  Power  Ck).  does 
the  entire  electric  lisht  and  power  business 
in  East  St.  Louis.  Franchise  expires  in 
2007. 

rnderlies — 82.116.000  Conv.  Ss  due  Jan.  1, 
1926. 

Years  snded  Dee.   81   (^consolidated): 

Gross.  Net.  Int.,  etc. 

1920 84,368.922     81.046,223         8647,272 

1919 3.213.162  673.648  667.623 

1918 3,212.058  812.821  638,837 

'Exclusive  of  Alton,  Granite  A  St.  L. 
Trac.    and   Alton   Oas   ft  Blectrio  Co. 

Usted  on  the  Philadelphia.  Louisville.  St. 
Louis  and  Columbus  Stock  Exchanges. 

OrisUwl  Market— Offered  in  1902  by  B.  W. 
Clark  ft  Co.,  Philadelphia.  Francis  Bros,  ft 
Co.,  St.  Louis,  and  Whitaker  ft  Co..  St. 
Louis. 

Market. 

Philadelphlar— Bauer.  Starr  &  Co.,  E.  W. 
Clark  &  Co. 

St.  Louis — Mark  C.  Steinberg  A  Co.,  Sttx  A 
Co. 

Priee  Ranve. 

Jan.  I,  '19,  to  Jan.  1,  'it  lOSO 

Bid.       Ask.  Bid.  Ask. 

Hiffh     99%  '19  100^  '19  50  Apr.     SlJune 

Low.     42      '20     43      '20  42  Aug.     43  Aug. 


Denomination — Coupon,  81.000.  8500  and 
8100.    Registerable  as  to  principal. 

Trustee — ^Pennsylvania  Company  for  the 
Insurances  on  Lives  and  Oranting  Annuities. 
Philadelphia. 

Redeemable  at  the  following  prices,  plus 
interest:  102^.  in  1921;  102,  in  1922;  101  Vi. 
in  1923:   101,  in  1924;   lOOi/^,  in  1925. 

Sinking  Fund — Semi-annually.  850.000  be- 
ginning Aug.  1,  1921.  for  the  purchase  or 
redemption  «of  these  bonds  at  not  over  the 
current  call  price. 

Coovcrtlbla  at  any  time  into  an  equal 
amount  in  par  value  of  6%  cumulative  pre- 
ferred stock  and  in  addition  a  88  1-8%  bonus 
of  common  stock.  This  preferred  stock  will 
take  precedence  as  to  both  dividends  and 
assets  over  the  6%  cumulative  preferred 
stock  and   common   stock. 

Organization — Incorporated  in  Delaware  in 
1914  to  take  over  the  assets  and  assume  the 
liabilities  of  the  original  East  St.  Louis  ft 
Suburban  Co.  (New  Jersey  corporation).  The 
company  owns  practically  all  the  stocks  and 
bonds  of  the  street  railway  companies  of 
East  St.  Louis,  111.,  and  of  interurban  lines 
doing  a  freight  and  passenger  business  ex- 
tending from  East  St.  Louis  to  Belleville. 
Caseyville,  Collinsville,  Edwardsville.  Leba- 
non and  O'Fallon.  Also  owns  the  entlr« 
capital  stock  of  the  Atlon.  Oranite  ft  St. 
Louis  Traction  Co.,  the  entire  capital  stock 
of  the  Alton  Qas  ft  Electric  Co.  and  the 
entire  capital  stock  of  the  Bast  St.  Louis 
Light  ft  Power  Co.  Owns  directly  or  indi- 
rectly and  operates  190  miles  of  electric 
railway  track  (leases  4  miles),  2  power  sta- 
tions, 8  sub-stations  and  95  miles  of  trans- 
mission    lines. 

Capitalization.  Outstanding. 

Common 87,000.000 

Preferred    (5%    cum.) 6.000.000 

Funded    debt    10.116.000 

Security — ^A   direct    obligation   of    the   com- 
pany   but   not    secured   by    a    mortgage.      The 
company    covenants   in    the    indenture    that    it 
out   equally    securing   these   debentures, 
will   not   mortgage  any  of   its  property   wlth- 

Eamlngs — See  Coll.  Tr.  6s. 

Original  Market — ^Flrst  offered  (original  €s> 
in  Jan.,  1914.  by  B.  W.  Clark  ft  Co..  Phila- 
delphia,  at   96    and   interest. 

Market. 
PhUadelpblai — Henry   D.    Boenning   A    Co.. 
E.  W.  Clark  A  Co..  Samuel  McCreery  A  Co. 


BAST   ST.    LOUIS   OAB   UGHT   CO.    1st   6«. 

Due  Sept.   1,   1082. 
Dated    Sept.     1.     1902.      Interest     payable 

March   and   Sept.    1,   at  office  of  Trustee. 
Tax   Status — 2%    Federal   Income   Tax  paid 

by   company  without  deduction. 

Antbortscd    8750.000 

Oatstandlng    398.000 

Retired   by   8.   F.    189.000 

Denomination — Coupon.      81.000.      iccgister- 

able    as    to    principal. 
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EAST  ST.  liOmS  ft  SUBtTBBAN  OO.  (THK) 
Conv.  Ss,  Due  Jan.  1.  1926. 
Dated  Jan.   1,    1921.  Interest  payable  Jan. 
and    July   1,    at    E.    W.    Clark   A   Co..    Phila- 
delphia,  or  Trustee's  office. 

Tax   Status — 2%    Federal   Income  Tax  paid 
by    company    without    deduction. 

Authorised    82.600.000 

Outstanding   S.llc.OOO 

Unissued    384.000 

Trustee — Illinois  State  Trust  Co.,  Bast   St. 
Louis,    111. 
Redeemable  at  106  and  Interest. 


Slnkiiit  WwnA — 2%  unnually  of  outstand- 
tar    bonda. 

OoBtrol— Merved  in  1907  into  the  St.  Clair 
County  Oas  *  Slectric  Co.,  all  of  vhOM 
stodc  is  owned  by  American  Gaa.   Co. 

Secured  by  first  mortsase  on  coal,  cas 
and  water-cas  plant  supplying  the  city  of 
Eaat  St.  Loula,  111.  Franchise  perpetual. 
Popalatlon,    Kaat    St.    Louis,    1910.    68»000. 

Cnderiles— 11.842,000  St.  Claire  County 
Oa«  A  Electric  Co.  1st  Cons.  5s«  which  pro- 
ride   for  retirement  of   this  issue. 

fianUacs    not    reported. 

Market. 
St.  Louis— Mark  C.  Steinberg  &  Co. 

Price  Raare. 
Jan.  1.  '17.  ta  Jan.  1.  'SI  19tO 

bid.       Ask.  Bid.  Aak. 

Hiffh     99*17  100      '16  93  Apr.     99  H  Apr. 

Low.     88  '20     89%  '17  88  July     99%  Apr. 


KAST  8T.  JjOVIS  UOHT  A  POWKB  CO. 
1st   5«.     Dae  Jana  1,   1940. 

Dated  June  1,  1910.  Interest  payable  June 
and  Dec  1.  at  Trustee's  office.  Chaae  Nat'l. 
Bank.  New  York,  or  office  of  company,  Sost 
St.   Louis,  111. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Aotborlscd     Unlimited 

Oatatandlnv   $1,172,000 

ProvlaloBs  af  Issue— Bonds  may  be  issued 
up  to  80%  of  cost  of  additions  and  im- 
provements when  net  earnings  are  equivalent 
to  one  and  one-half  times  all  eharses  on 
outatandins    bonda.    and    those    to    be    issued. 

Penamtnatioa— Coupon.  81,000.  Reslster- 
able    as    to   principal. 

Trvstee — Mercantile    Trust    Co..    St.    Louis. 

Kcdeeroable  at  106  and  interest. 

Goaranteed  principal  and  interest  by  Bast 
St.    Louis   ft    Suburban   Co.,   by   endorsement. 

Orvanixatloa-^Incorporated  in  Illinois  In 
1908  as  Consumers  Ltsbt.  Heat  ft  Power  Co.. 
reincorporated    as   a    consolidation    in    1910. 

Capitalization.  Outstanding. 

Common $1,200,000 

Funded    debt    1.172,000 

Caatiol — ^All  of  the  stock  is  owned  by  the 
Seat  St.  Louis  ft  Suburban  Co. 

Maaacement— B.  W.   Clark  ft  Co.,  Phlla. 

Saeured  by  a  first  mortvase  on  plant  sup- 
plying electricity  to  Bast  St.  Louis.  111. 
Population  served,  about  6.600.  Franchise  ex- 
pirea  2007.  The  Bast  St.  Louis  and  Sub- 
urban Co.  purchases  power  from  the  Mis- 
alsslppi    River    Power    Co. 

Baraing* — See  The  Bast  St.  Louis  and  Su- 
burban Co.   Coll.   Tr.    6s. 

Orlslaal  Market — First  offered  by  A.  G. 
SVlwards  ft  Sons.  New  York  and  St.  Louis, 
at  97%  and  Interest.  April.  1911. 

Market. 
New    York — Lynch    &    McDermott.     Red- 
mond &  Co. 

St.  Loola — Mark  C.   Steinberg  &  Co. 

Price  Range. 
Jan.  1,  '16.  to  Jan.  1,  '21  I9»0 

'  Bid.       Ank.  Bid.         Ask. 

High     98*16     99 '17  80  Aug.     85  Aug. 

Low.     70  '20     80  '20  70  Dec.     80  Dec. 


EAST  SHORE  ft  SURURBAN  RAILWAY  CO. 
1st  6s.    Dae  July  1.  1940. 

Dated  Feb.  1.  1906.  Interest  payable  Jan. 
and    July    1,    at   I'rustee's    office. 

Default — Interest  and  sinking  fund  pay- 
ments   are    in    default. 

Deferred  latcrest — July  1.  1918.  coupons 
psdd    Apr.    1.    'SO. 

Coapon  naymaiita  haye  been  advanced  by  IS 


banks  and  subseauently  paid  by  company  pend- 
ing   reorganisation. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aottaorlsed     $760,000 

Oatotandlnr    663,000 

Retired  by  Sinking  Fund 97.000 

Denaminatton — Coupon.    $1,000. 

Trustee — Mercantile  Trust  Co.,  San  Fran- 
cisco.   Cal. 

Redeemable  on  any  interest  date  at  110 
and    interest. 

Sinking  Tond — 1%%  of  bonds  outstanding, 
payable  annually,  which  should  retire  bonds 
before    maturity. 

Assumed  by  San  Frandsoo-Oakland  Termi- 
nal   Rys.    Co. 

Control — ^Absorbed  in  1912  by  the  San  Fran- 
dsco-Oakland  Terminal  Rys.  Co.,  now  being 
reorganised. 

Seeared  by  a  first  mortgage  on  20  miles  of 
street  railway  between  Oakland  and  Rich- 
mond. Cal.  Population  served.  Oakland.  160.- 
174:  remaining  territory.  47.SS6.  Franohisei 
expire  between   1963  and  1960. 

UadsrUea— $8,600,000   notes. 


BAST  SroB  PACKING  COMPANY  let  Ser- 
lal  6s.  Due  $17,M0  seml-annnaUy  each 
Jan.  and  July  1.  from  Jan.  1,  1920  to 
Jan.  1.  19t9.  Inci. 

Dated  July  1.  1919.  Interest  payable  Jan. 
and   July    1,   at   Trustee's  office.    St.    Louis. 

Tax  Status — 2%  Federal  Income  Tax-  paid 
by   company    without    deduction. 

Authorised    $860,000 

OutNtandIng  (Mar.  1.  '21) 297.600 

Matured   and   Paid    62,600 

Purpose  of  Isaue— To  provide  for  partial 
cost  of  new  fireproof  cold  storage  buildings 
and  other  additions  and  betterments  to  com- 
pany's plnnt. 

Denominations — Coupon    $600. 

Trustee — Mercantile  Trust  Company.  St. 
Louis. 

Redeemable  on  any  interest  date  at  lOS 
and   interest   upon    30    days'    notice. 

Organization — Incorporated  in  Illinois  1906. 
In  1909  absorbed  the  Meyer  Padcing  Com- 
pany  at   Bast   St.    Louis. 

Capitalization.  Outstanding. 

Common    $260,000 

Preferred    (8%)     600.000 

Funded   debt    297,600 

Secured  by  a  first  mortgage  on  all  real  ea- 
tate.  plants  and  equipment  owned  by  com- 
pany, including  three  blocks  of  land  in  East 
St.  Louis.  111.,  with  packing  house  and  re- 
frigerating plant  adjoining  property  of  the 
National  Stock  Yards.  Appraised  value  July 
1,  1919.  $860,000.  Company  covenants  to  main- 
tain current  assets  equal  to  at  least  1%  times 
current  liabilities  and  that  no  dividends  will 
be  paid  during  the  life  of  these  bonds  in  ex- 
cess of  76%  of  net  earnings,  after  deduction 
of  amount  required  for  annual  payment  of 
principal    and    Interest. 

Orlgliial  Market— Offered  July.  1919,  by 
Mercantile  Trust  Company,  St.  Louis,  at  par 
and  interest. 

Market 

St.  LouIm — Mercantile  Trust  Co. 

Price  Range  1920— Bid  93.  Ask  96. 
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BAST  SIDE  TRACTION  CO.  (Syraooso)  Ist 
0s.    Dae  June  1,  1929. 

Dated  June  1.  1899.  Interest  payable  June 
and  Deo.  1,  at  Trustee's  office  and  First  Na- 
tional   Bank.    New    York. 

Tax  Stataa— Payment  of  Federal  Income 
Tax  not  aasumed  by  company. 


Aathorixed  and  OntetiMlIng    ....1250.000 

DenomlMitloii— Coupon,    $1,000. 

Trustee— Citixena'  Sa  vines  &  Trust  Co., 
Cleveland,    Ohio. 

Bedeemable  on  any  interest  date  after  June 
1,   1924. 

Assumed  by  the  New  York  State  Rys.    Co. 

Control — Mersed  Ausust.  idlO,  Into  New 
York   State   Rys.    Co. 

Secured  bjF-  a  first  mortsraee  on  six  miles 
of   street   railway   in   Syracuse.    New   York. 

EamlnsH — See   N.    Y.    State   Rys. 

Original  Maricetr— Offered  by  the  Guardian 
Trust  Co.,  Cleveland  Trust  Co.  and  Citisens' 
SavinsB  A  Trust  Co.  of  Cleveland,  at  101 
and   interest,   April.    1900. 

Blarkei. 

New  York — Dldrichsen  A  Co..  F.  H.  Hatch 
A  Co. 

PIttsborc — Wm.    P.    Lemley   A   Co. 

Price  RanKO  1920 — Ask  89. 


EAST  TENNKSSBB  A  WS8TBBN  NO.  CARO- 
LINA RAHJKOAD  lat  6s.  Dae  Not.  1, 
1986. 

Dated  Aug.  16,  1006.  Interest  payable  May 
and  Nov.   1.  at  oflloe  of  Trustee. 

Tax  Statna— Payment  of  Federal  Income 
Tax   not   assumed   by   company. 

Aotborlxed    and    Oatstandins 1500.000 

Denomination — Coupon.   91.000. 

Trustee — Guarantee  Trust  A  Safe  Deposit 
Co..    Phlla. 

OrranlsaUon  and  Control — ^Incorporated  In 
Tennessee  in  1866:  reorganised  in  1879.  En- 
tire capital  stock  owned  by  Cranberry  Iron 
A  Coal  Co. 

Capltall^sation.  Outstanding. 

Common .1490.800 

Funded  debt    500.000 

Secured    by   a   first   mortsave   on    84   miles 
of   road   from  Johnson  City,   Tenn..   to  Cran- 
berry, N.   C. 
Tears  ended  Dec.  81: 

Gross.  Net.       Int.&Rent. 

1920 $446,985         S124.397  (36.334 

1919 338.693  101.013  34.457 

1918 322.171  104.365  28.108 

1917 288.404  99,397  30.991 

1916 271.162  128,276  34.804 

listed    on    Philadelphia    Stock    Bxchanse. 


BAST  TKNNE8SEB,  TIRGINIA  A  GEORGIA 
RAIIJIOAD  CO.  1st  6s.  Dae  Jaly  1, 
1930. 

Dated  July  1.  1880.  Interest  payable  Jan. 
and  July  1.  at  J.  P.  Morgan  A  Co..  New; 
York. 

Tax  Status — Pasnnent  of  Federal  Income 
Tax  not  assumed  by  company. 

Autborized Closed  mortsase 

Outstanding    88.106.000 

Denomination  —  Coupon.  $1,000.  Resister- 
able  as  to  principal. 

Trnstee  —  Central  Union  Trust  Co.,  New 
York. 

Assumed   by   the    Southern   Railway   Co. 

Control — ^Property  purchased  at  foreclosure 
sale  In  1894  by  the  Southern  Railway. 

sd  by  a  first  mortsrase  on  648.75  miles 
of  road,   viz.: 

Miles 

Bristol    to    Chattanooga,    Tenn 241.56 

Cleveland,  Tenn..  to  Selma.  Ala 264.30 

Morrlstown,  Tenn.,  to  Paint  Rock,  N.  C. .    42.90 

Cnderllea — Cons.  5s  of  1950:  Southern  Ry. 
B.  Tenn.  Reors.  6s  of  1981;  Southern  Ry. 
Cons,  of  1994,  and  Dev.  A  Gen.  48  of  1956. 
Provision  for  the  retlronent  of  this  issue  Is 
made   in    the   Southern   Ry.  Cons.    6s. 

Leffal  for   Daltlmore  Trust  Funda 

listed  on   the  New   York  Stodk  Bxehanse. 


Market. 

New  York — Simon  Borgr  A  Co.,  Constable 
A  Fleming,  Samuel  Goldschmldt,  Hartshorne 
4  Battelle,  U,  W.  Pressprich  &  Co.,  Prince 
A  Whitley,  Redmond  A  Co.,  Butter  &  Co.. 
Struthers  &  HIscoe,  Taylor,   Smith  A   Hard. 

Philaflelphia — Isaac  Btarr,  Jr..  A  Co. 

Baltimore — Barroll,  Corkran  A  Co..  Brink- 
man  A  Co.,  Jenkins,  Whedbee  A  Poe. 
Mackubin,  Goodrich  A  Co.,  Howard  R.  Tay- 
lor A  Co. 

Priee  Ranr»— N.  Y.  S.  E. 
Jan.  1.  '06.  to  Jan.  1,  *21  1920 

High  116       May  24,  '06  92H  Apr.  5 

Low.     89  V&  t>ec.    3.  *20  89  H  Dec.  4 


EAST  TENNE8SEB,  TIROINIA  A  GEORGIA 
RAII«WAY  CO.  Cons.  1st  6«.  Due  Nov. 
1.    1966. 

Dated  July  5.  1886.  Interest  payable  May 
and  Nov.  1.  at  J.  P.  Morran  A  Co.,  New 
York. 

Tax  Stataa — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Aathorlsed — Closed    mortgage. 

Ootstondinc    812,770.000 

Denomlnatiea — Coupon,  81.000.  Registered, 
11.000. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Control — See    1st   5s. 

Seeared  by  a  direct  mortsase  on  OOO.ue 
miles  of  road,  vis.: 

A  first  lien  on  864.87  miles— 

Mllee 
Rome  to  Brunswick.  Ga.,  and  branches.  864. 87 

A  second  lien  on  626.86  miles — 
Covered  by  the  first  lien  of  the  follow- 

ins: 

Alabama    Central    Ist    6s 76. 60 

B.     T.,    V.     &    O.     1st    6s 548.75 

Prior  IJens — 81.000,000  Alabama  Cent. '  1st 
6s  of  1918  (all  pledred  under  Southern  Ry., 
1st  Cons.  Mtffe).  and  88,106.000  Bast  Ten- 
nessee,  Virginia   A  Georgia  Ist   6s  of  1980. 

Underlies — Southern  Ry.  B.  Tenn.  Reorr. 
5s  of  1988:  Southern  Ry.  Cons.  5a  of  1994, 
and  Dev.  A  Gen.  48  of  1966.  The  Cons.  5s 
provide    for   the    retirement   of    this    laane. 

Itexal  for  savings  banks  in  Cal..  also  Bal- 
timore   Trust    Funds. 

listed  on   the   New   York   Sto^   Bs<tfiange. 

Market. 

New  York — Simon  Bori?  A  Co.,  Samuel 
Ooldschmldt,  Hartshorne  A  Battelle.  R.  W. 
Pressprich  A  Co.,  Prince  A  Whltely,  But- 
ter &  Co.,  Struthers  &  Hiscoe.  Taylor. 
Smith  &  Hard. 

Pliiladelphla — Isaac  Starr.  Jr..  A  Co.. 
Wheeler,   Elliott  &   Mann. 

Pittjiborffh — A.   B.   Hutchinson  A  Co. 

Baltimore — Barroll.  Corkran  A  Co.,  Jen- 
kins, Whedbee  A  Poe,  Mackubin,  Goodrich 
A  Co.,  Howard  R.  Taylor  A  Co. 

Price  Range— N.  Y.   S.   B. 

Jan.  1,  '06,  to  Jan.  1,  »21  1920 

High  119%  Mar.  29,  *06  91      Apr.  21 

Low.     79  H  July  21,  '20  79%  July  21 


EASTERN    CAR    CO.,    I«TD.»    Ist.  6b.      Due 

July   1,   1952. 

Dated  July  1.    1912.     Interest  payable  Jan. 

1   and  July  1.  at  Bank  of  Nova  Scotia  and 

Royal   Bank   of  Canada,    Halifax,    Montreal, 

Toronto,    New   York   and   Ixjndon,   Engrland. 

Tax    Status — Payment    of    Federal    Income 

Tax    not    assumed    by    company. 

Authorised    81.000.000 

Oatstandlnv   (Apr.   18.  '21) 869.300 

Held   In   S.    F 72.100 

In    Treasury     68.600 

Denomination — Coupon.   8100,   8600  and  $1.* 
000,     or    their    stariins    egotiralenta      Bacls- 
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terable  as  to  principal  or  fully  revlsterable. 
CAR.    InterchancMibla. 

-Eastern  Trust  Co..  Halifax,  N.  S. 
at    106    and    Interest    on    and 
after  July  1.  1915. 

glajdnv  Fttnd  —  Annually  1%  of  outstand- 
iag  bonds,  besinnlns  July  1,  19 16,  plus  In- 
terest on  redeemed  bonds.  This  fund,  it  is 
flcured,  will  retire  the  entire  issue  by  ma- 
turity. 

*Gaanuiteed  nneondltlonally  as  to  princi- 
paJ.  interest  and  sinking  fund  by  endorse- 
ment  by   the    Nova    Scotia    Steel    A    Coal    Co. 

Orsanlsatloii  and  Control — ^Ineorpo  rated  in 
Canada  in  1912.  Bntire  common  stock  owned 
by   the   Nova   Scotia    Steel   A.   Coal    Co.,    Ltd. 

Ca.pitalizatlon.  Outstanding. 

Common    S800.000 

Preferred  «%    cum.) 750.000 

Ponded   debt    941.700 

Secured  by  a  first  mortsace  on  all  the 
property  of  the  company.  The  company 
owns  a  plant  ooverinc  77  acres,  for  the  man- 
ufacture of  railway  cars.  This  plant  has  a 
dally  output  of  from  20  to  25  cars. 

Orli^iiAl  Market — 11,000.000  offered  June. 
191 S.  at  par  and  Interest  by  A.  B.  Ames  A 
Co..    Toronto. 

Market. 

Torento— -H.  R.  Brereton  &  Co..  A.  B.  Ames 
A  Co..  A.  J.  Pattlson.  Jr..  ft  Co.,  Oxford  Se- 
curities   Corporation,    Limited. 

Montreal — ^The  National  Bond  Co..  H.  B. 
Robinson  ft  Co. 

Priee  Baase. 
Jan.  1,  '1<  to  Jan.  1»  'SI  19t0 

Bid.        ARk.  Bid.  Ask. 

Hiffh     92  '16     9S  '16  92  Mar.     95  Mar. 

Low.     88  '19     94  '18  92  Mar.     95  Mar. 


the    Union    Trust    Co.    and    Mellon    National 
Bank,  Pittsbursh,  at  98  H  and  Interest. 


EASTERN  COKE  CO.   14-Year  1st  8.  F.  6t. 
Dae  Feb.    1,   1981. 

Dated  Feb.  1.  1917.  Interest  payable  Feb. 
1   and  Auc.    1.   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in    Pennsylvania. 

Aathorlsed    17.000.000 

Oatstandlnir   (Jan.   1.   '21) 5.223.000 

Betlrvd  by  8.  F 1,777.000 

Dcaomlnatio»--Coupon,  $1,000.  Revister- 
able   as   to   principal. 

Trvstea— The  Union  Trust  Co.,  Pittsburgh. 

Kcdeemabis  on  any  interest  date  at  101 
and  interest  on  or  before  Feb.  1.  1918,  and 
thereafter  at  102  H  and  interest  on  three 
weeks'  notice. 

Sinking  Fund — 8250.000  semi-annually,  be- 
slnninv  July  1,  1917.  for  the  purchase  or 
redemption  of  these  bonds  as  above.  Bonds 
aoQulred    to    be    cancelled. 

Ooaranteed  principal  and  interest  by  the 
Bethlehem  Steel  Corporation  and  Bethlehem 
Steel    Co.    toy    endorsement. 

OrsanlsatloB  aad  Control — Incorporated  in 
Pennsylvania  in  1917  and  aoQUired  the  prop- 
erty of  the  Lehivh  Coke  Co.  Bntire  capital 
stock  owned  by   the   Bethlehem   Steel   Co. 

Sacuied  by  a  first  mortsace  on  the  real 
estate,  plant  and  equipment  of  the  company. 
The  property  of  the  company  Is  located  at 
South  Bethlehem.  Pa.,  contiguous  to  the 
works  of  the  Bethlehem  Steel  Co.,  and  com- 
prises 114  acres  of  land,  havlnv  erected 
thereon  424  thirteen  and  one-quarter  ton 
Koppers  by-product  coke  ovens  and  150  fif- 
teen ton  Dldler  by-product  coke  ovens  and  a 
benzol  plant  and  other  equipment  used  in  the 
xnanufacture  of  coke  and  the  by-products 
thereof.  Replacement  value  estimated  March. 
191T.  at  $11,200,000. 

Kamlnrs — Bee  Bethlehem  Steel  Co. 

Orfsinal    Marksl— Offered    April,    1917.    by 


Mew  York — Hartshome  &  Battelle,  Wat- 
son, Arxnstrongr  A  Co. 

FIttsburrta — Moore.  Leonard  &  Lynch.  The 
Union  Trust  Co.  of  Plttsbursrh. 

Price  Ranve  IftSa-^Ask— Hiffh,  94 H  Apr.; 
Low.   90  Oct. 


EASTERN     DAKOTA    EUDCTBIC     CO.     Ist 
6b.     Due  Nov.   1,  1987. 

Dated  Nov.  1.  1917.  Interest  payable 
May  1  and  Nov.  1  at  Bankers  Trust  Co., 
New  York,  and  Chlcagro  Trust  Co..  Chicago. 

Tax  Status — 2%  Federal  Inoonto  Tax  paid 
by    the    Company    without    deduction. 

Antbortsed     $1,200,000 

'  Ontstandlns    460.000 

Reserved  for  Ext 750.000 

Dcnomlnatloii — Coupon.  $1,000,  $500  and 
$100:   resisterabie  ai  to  principal. 

Trustees — Chlcaso  Trust  Co.  and  Ludua 
Teter,    Chicago. 

Redeemable  at  108  and  interest  on  any 
interest   date   upon    60    days'    notioe. 

Sinktnc  Fund — Annually,  besinnlns  March 
1.  1920.  a  sum  equal  to  whichever  amount 
shall  be  greater  of.  first,  4%  of  its  cross 
eamlnffs  durinc  the  preceding  calendar  year, 
or  second.  1%  of  the  greatest  amount  of 
bonds  nutstatidinv  during  the  same  period. 
This  fund  must  be  invested  in  bonds  of  the 
Company  Bonds  so  purohased  are  kept, 
alive  and  interest  added  to  this  fund. 

Orsaaiaatloo — Incorporated  In  South  Dako- 
U. 

Capitalization.  Outstanding. 

-Common    $600,000 

Bounded   debt    450.000 

Secured  by  a  first  mortvase  on  plants  sup- 
plying electric  llffht  and  power  to  the  fol- 
lowing   towns    in    South    Dakota: 

Bstimated  Franchise 

Town.  Population.     Bxpires. 


Watertown 

Yankton 

Years  ended  Dee.   tl: 


1920 
1919 
1918 
1917, 


Qross. 

$201,830 

152.351 

142.280 

129.499 


9.250 
6.000 


Net. 
$54,921 
57,345 
52,233 
58.322 


1929 
1925 

Bond 
Interest. 
$27,000 
27,000 


Original  Blarket— $450,000  offered  Sept.. 
1919.  by  the  Chicago  Trust  Co..  Chicago,  at 
97    and    interest. 

Price  Raoffe  19Z0 

Ask. 

High $4%  Apr. 

Low »90      Oct. 
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EASTERN     IIXINOI8     ITTIUTIES      COM- 
PANY Iftt  6a.     Due  Anir.  1,  1936. 
Dated     Aug.     1.     1916.       Interest    payable 
Feb.  1  and  Aug.  If  In  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   the  company  without  deduction. 

Authorised    $250,000 

Outetandlnc    203.900 

Refteo-ed  for  Extension 46,100 

l*urpoi«e  of  Issue — The  proceeds  of  these 
bonds  were  used  to  partially  pay  for  the 
water  utilities;  for  the  construction  of  the 
transmisaion  line  to  TeutopoUs  and  the  dis- 
tribution system  In  that  Village;  for  the 
construction  of  a  modern  filtration  plant 
in  the  City  of  Effingham,  and  for  other 
necessary  improvements  and  extensions  to 
the   Company's  facilities. 

Denominations— Coupon.  $1,000.  $500  and 
$100;  registerable  as  to  principal. 

Trustee  —  Continental  and  Commercial 
Trust  A  Savings  Bank.  Chicago. 


Redeemable  on  tO  days*  notice  at  103  and 
interest. 

Depreciation  Fund — Annually  beirlnninff 
August  I'Siy.  a  sum  equal  to  not  less  than 
3%  of  the  annual  gross  earnings,  to  be 
applied  to  extensions,  additions  or  acquisi- 
tions, against  which  no  bonds  are  issuable, 
or  for  the  purchase  or  redemption  of  this 
Issue. 

OrgBnlKatlon — Incorporated  in  Illinois. 
Capitnlisatlon.  Outstanding. 

Common   $128,200 

Funded  Debt    203,900 

Secured  by  a  first  mortgage  on  all  of  the 
property  now  owned  or  hereafter  acquired. 
The  property  covered  includes  plant  sup- 
plying electricity  and  water  to  Effingham. 
111.,  and  'also  electricity  to  Teutopolis. 
Franchises  extend  beyond  the  mateurity  of 
the  bonds.   ^ 

Original  Marliei— 1200,000;  offered  Sept 
1918  by  Grossman,  r«ewl«  &  Co..  Milwaukee, 


■ASTERN       BIA88ACHI78BTTS  STKEBT 

BAIIiWAT    COMl^AMT    Rcf.     Serial    6s. 
Datf  $60,000  each  Jan.  1.  19t0  and  19tl, 
and  $800,000  eaeh  Jan.   1,  lOtS  to  1020, 
InrlnalTes  4^»  dne  Jan.   1,  1048;  6s  due 
Jan.   1.  1948:  6s,  dae  Sept.   16,  10t7;  Os 
dne  April  1,  lOSOx  6s,  doe  May  1.  1986. 
Dated    January    1,    1919.      Interest    payable 
January  and  July  1,   at  Trustee's  office.   Bos- 
ton. 

Interest  ProrisionB — ^The  Interest  on  the 
serial  68  Is  a  charge  ahead  of  the  Interest 
on  other  bonds  issued  hereunder.  Any  In- 
stallment of  Interest  on  these  bonds,  other 
than  Serial  68,  payable  at  any  time  prior 
to  June  80,  1921,  may  be  extended  at  the 
option  of  the  company  If  there  is  no  avail- 
able Income  as  defined  In  the  plan  for  the 
payment  thereof.  The  Interest  so  extended 
plus  20%  of  its  amount  shall  be  payable 
60  days  after  the  close  of  the  first  period 
ending  June  SO  or  Dec.  31.  In  which  avail- 
able Income  as  defined  in  the  plan  shall  have 
accrued  for  the  pajrment  thereof,  but  in  no 
event  later  than  Dec.  81,  1926.  In  the 
meantime  the  total  sum  so  payable  shall 
bear  Interest  payable  semi-annually  at  the 
rate  of  6%  p.  a.  Both  the  said  total  sum 
and  the  said  Interest  thereon  shall  be  pay- 
able upon  presentation  of  the  coupon  for 
the    installment    of    the    extended   interest. 

Note — Interest  is  being  paid  on  Serial  68. 
but  not  on  other  issueR. 

Tax    Status — Payment    of    Federal    Income 
Tax   not   assumed  by   company. 
AnlhortEed — See    Provisions    of    Issue. 

Ontstanding    (Serial    68) $2,400,000 

4^8    14,966.000 

5s 2,870,409 

6s.    1927 971,428 

68.   1926 806.000 

6s.  1926 660.000 

(Jan.     1.    '21)     122.653.837 

AeqaJreil  and  held  by  Common- 
wealth— Serial   6s    100,000 

Provisions  of  Isaoe — Serial  6s  are  limited 
to  a  total  issue  of  $4,000,000.  Additional 
bonds  of  other  Issues  may  be  issued  to  an 
amount  not  exceeding  at  par  value  60% 
of  the  cost  of  future  additions  and  Improve- 
ments, but  only  when  the  annual  net  earn- 
ings available  for  the  payment  of  Interest 
of  bonds  issued  under  this  mortgage  are  at 
least  1%  times  the  interest  charges  on 
ail  bonds  outstanding  and  applied  for,  and 
all  prior  Hen  issues.  The  net  earnings  pro- 
vision may  by  the  firms  of  L«e.  Rigglnson 
A  Co.,  Harris.  Forbes  A  Co.,  Inc..  and 
Wm.  A.  Read  A  Co..  as  now  or  hereafter 
constituted,    or   succesiors,   be  waived    In   re- 


spect   of    any    issue    made    before    Jan.     1. 
1929. 

Denomination — CouxK>n,  $1,000.  Registora- 
ble   as   to   principal. 

Trnstee — Old  Colony  Trust  Company,  Bos- 
ton. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date  on  60  days'  notice. 

Guaranteed  serial  6s  only.  In  efCect  by 
the  Commonwealth  of  liassachusetts  by  tfafe 
following  endorsement  on   each  bond: 

"'We,  Homer  Lorlng,  Arthur  O.  Wadlelch. 
Fred  J.  Crowley.  Isaac  Sprague  and  Barle 
P.  CHiarlton.  trustees  as  provided  in  chapter 
one  hundred  eighty-eight  of  the  special  acta 
of  nineteen  eighteen  of  the  Commonwealth  of 
Massachusetts,  do  hereby  as  such  trustees  and 
not  in  our  Individual  capacity,  pursuant  to 
the  authority  conferred  upon  us  by  section 
nine  of  the  said  act,  agtee  with  the  holder 
of  the  within  bond  that  if  the  earnings  of 
Eastern  Massachusetts  Street  Railway  Com- 
pany, otherwise  applicable  to  dividends,  are 
not  sufficient  to  pay  the  within  bond  aa  it 
matures,  we  will  make  up  the  deficiency  out 
of  funds  made  available  for  the  purpose 
under  the  provisions  of  section  ten  of  the 
said  chapter." 

Organisation — ^Incorporated  in  Massachu- 
setts pursuant  to  the  terms  of  a  special  act 
of  the  Legislature  (Chapter  188,  Special  Acta 
of  1918)  to  acquire  substantially  all  the  as- 
sets of  the  Bay  State  Street  Railway  Com- 
pany. 

The  Special  Act.  among  other  thingsb  far- 
ther   provides: 

(1)  That  the  new  Company  shall  be  man- 
aged for  ten  years  by  five  Trustees  to  be 
appointed  by  the  Qovemor  of  Massachusetts. 
The  Oovernor  has  appointed  as  such  Trus- 
tees for  the  first  five  years: 

Homer  Lioring,   Chairman, 
Arthur  G.   Wadleigh. 
Fred  J.  Crowley, 
Isaac   Sprague, 
Earle  P.  Charlton. 

(2)  That  the  Trustees  shall  have  absolute 
power  to  fix  rates  and  fares  (free  from  the 
Jurisdiction  of  the  Public  Servlee  (Commission 
or  any  other  authority)  so  as  to  produce  in- 
come sufficient  to  pay  all  costs  of  opera- 
tion (including  taxes,  maintenance  and  depre- 
ciation) and  a  return  on  the  investment  suf- 
ficient to  cover  all  interest  requirements,  the 
stated  dividends  on  the  preferred  stocks  and 
6%  per  annum  on  the  common  stock  of  the 
new  C>)mpany. 

Based  upon  the  Publlo  Service  Commis- 
sion's appraisal  of  $40,288,840  in  its  dectsion 
of  August  81,  1916,  plus  subsequent  addi- 
tions the  property  valuation  will  be  about 
$46,000,000.  6%  on  which,  or  $8,780,000.  la 
the  approximate  amount  of  tlie  permitted  Ini- 
tial annual  return  on  the  investment,  as 
against  about  81,464,686  initial  annual  re- 
quirements for  Interest  eharges  of  the  new 
Company  and  for  rentals  of  all  leased  lines 
in  Massachusetts. 

'Capitalization.  Out8tandinir< 

Common  ' $7.2S8.7S0 

1st  Pref.   (6%  cum.)  864,670 

Cum.    S.   F.   (6%   cum.)    8,280.000 

Pref.    "B"   (6%   cum.)   8.908,500 

Adj.   stock  (6%   cum.)   8,710,000 

Funded    debt    29.728.837 

"Approximate. 

Secured  by  a  mortgage  on  substantially  all 
the   property   of    the   Company. 

The  Company  owns  or  eontrols  about  000 
miles  of  electric  railways  In  Bastem  Mas- 
sachusetts, including  the  city  lines  In  Ijynn. 
Salem,  Beir^riy,  Newbaryport.  OloubS^tor, 
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HaTerbill,  Lawrence,  Lowell,  Qulnoy.  Brook- 
too.  Taunton.  Fall  River  and  many  other  oom- 
monltlee.     Total    population    eerved    over    1*- 

toa.ooo. 

Pirior  lieno —  Outatandin*. 

ProTldenoe  *  Taonton  6a,  1921....  1160.000 

Mystic  Valley  St.  Ry.  Ob.  10S9..  60,000 
Haverhill,    Georcetown  A   Danvere 

St.  Ry.  60.  1928 36.000 

Boston,  Milton  *  Brockton  6e.  1929  100.000 

South  Shore  *  Boston  6s,  1929....  226,000 

I^nm  A.  Boston  6s,   1924 2.722,000 

Lowell.   Lawrence  ft  Haverhill  6i, 

1923    643.000 

Brockton  St.  Ry.  68,  1924 689,000 

New  Bedford.   M.   ft  B.   68.  1929..  226,000 

Peoples     St.     Ry.     68.     1928 64,000 

Bay  State  St.   Ry.  Squip.   6s 1.046.000 


$7,070,000 
Yew  ended  Dec.  31: 

Gross.  Net.      Int.ftRent. 

1920 113.163.383         $927,610     $1,688,146 

Original  Market— $2,600,000  Serial  6s  of- 
fered in  March.  1919.  by  Lee.  Hlcffinson  ft 
Oonpany,  Boston,  New  York,  and  Chicago, 
at    100   and  interest. 

Market. 

Boston — Win.  O.  Kimball  ft  Ca,  Curtis  ft 
Banker,  Chas.  H.  Tenney  ft  Co. 


BftSTKRN  MICHIGAN  BDISON  CO.    1st  6s. 
Dne    Nov,    1,    19S1. 

D»ted  Nov.  1,  1906.  Interest  payable  May 
and  Nov.  1.  at  Detroit  Edison  Co.,  20  Broad 
Street.  New  York,  or  at  Security  Trust  Co.. 
Detroit. 

Tax  Status — 2%  Federal  Income  Tax  paid 
fay  company  without  deduction.  Tax  exempt 
In    Michigan. 

Anthorixed  Closed  mortvare. 

Ontstaadlnr    $4,000,000 

Penemlnation — Coupon.  81.000.  Refflsterable 
as    to   principal. 

Trustee — Equitable    Trust    Co..    New    York. 

Redeemable  at  110  and  interest  on  any 
Interest  date   upon   60   days*   notice. 

Assumed  by  The  Detroit  Edison  Co. 

Gnaranteed  as  to  principal  and  Interest  by 
endorsement  by  The  Detroit  Edison  Co. 

Control — Incorporated  in  New  York  in  1906 
and  subsequently  acquired  the  propertiM 
of  the  St.  Clair  Edison  Co.  and  the  Wash- 
tenaw   LIcht    and    Power    Co. 

All  the  properties  of  this  company  were 
sold  to  The  Detroit  Edison  Co.  in  1916  and 
niers«d   with    that   company   in    1916. 


by  a  direct  first  mortfirasre  on 
4  hydraulic  plants  on  the  Huron  River  and 
oo  transmission  and  distribution  systems 
serving  76  cities,  villases  and  townships 
around  Detroit.  Franchises  are  either  not 
limited  in  terms  or  (with  a  few  excep- 
tions) extend  beyond  the  life  of  these  bonds. 

Underlies— Detroit  Edison  Co.  Ist  ft  Ref. 
Mt^e.,  which  provide  for  the  retirement  of 
these  bonds. 

Samlnss  are  included  in  the  reports  of 
the    Detroit  B2dison  Co. 

Listed   on    the    Detroit    Stock   Exchance. 

Orldnal  Market— $260,000  offered  in  1910 
fay  the  Security  Trust  Co.,  Detroit,  at  98 H 
and  Interest:  $600,000  offered  in  1912  by 
same  company  at  par  and  interest. 

Blarket. 

New    York — Morton    I^achenbruch    &    Co. 
CMcani — Paine.  Webber  &  Co. 
Detroit — Joel    Stockard    &    Co.,    Wm.    A. 
Near  A  Co.,   Nlcol  Ford  ft  Co.,  Inc. 


Jaik  1,  '16,  to  Jaik  1,  'SI  lOSO 

Bid.       Ask.  Bid. 

High  101  '16  101%  '16  80  May     94  Feb. 

Low.     80  '20     81      '20  80  Oct.     81  Dso. 

BASTBBN  MONTANA  LIGHT  ft  POWKB  CO. 
1st  S.  r.  es.     Dos  Jnly  !•   1982. 

Dated  July  !•  1917.  Intsrsst  payable  Jan. 
1  and  July  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    81.000,000 

Ontstandlns    200.000 

Keserved   for  Bxt. 700,000 

Provisions  of  lasns — Additional  bonds  is- 
suable for  86%  of  cash  cost  of  improvs- 
ments,  extensions,  etc.,  or  additions,  when 
net  eamtncB  for  preceding  twelve  months 
equal  at  least  1%  times  Interest  charges 
on  bonds  outstanding  and  to  be  issued. 

Denominations — Coupon,  $100,  $600  and  81. > 
000.     Registerable  as  to  principal. 

Trustoes — Continental  ft  Conunercial  Trust 
ft  Savings  Bank  and  Frank  H.  Jones.  Chica- 
go. 

Redeemable  at  101  and  interest  on  any 
interest  date. 

Improvement  and  Sinking  Fond — Annually, 
beginning  July  1.  1921,  1%  of  outstanding 
bonds  to  be  applied  for  cxteiuiions  and  addi- 
tions, against  which  additional  bonds  shall 
not  be  issued  or  for  the  purchase  or  redemp- 
tion of  these  bonds. 

Organisation — Incorporated  in  Delaware, 
June,  1917. 

Capitalization.  Outstanding. 

Common    $800,000 

Preferred   (7%    cum.) 126.000 

Funded  debt 800,000 

Secured  by  a  first  mortgage  on  all  the 
property  of  the  company.  The  company  owns 
electric  light,  power  and  steam  heating  plants 
in  Glendive.  Mont.;  electric  light  and  power 
.  distributing  plant  in  Sidney,  Mont,  (power 
purchased  from  Jennlson  Light  S^  Power  Co.): 
electrlo  light  and  power  plant  in  Beach,  N. 
D.  (The  latter  plant  also  supplies  electric 
light  and  power  to  Sentinel  Butte,  N.  D.,  over 
an  eight  mile  high  tension  transmission  line.) 
Population  served,  about  11,000.  In  Mon- 
tana the  company  operates  under  a  perpetual 
right  subject  to  the  supervision  of  the  Mon- 
tana Public  Service  Commission.  Franchises 
elsewhere  are  reported  as  for  long  terms. 

]B«amlngs  not  available. 

Original  Market  —  $300,000  offered  June. 
1917,  by  Taylor.  Dodge  ft  Ross.  Chicaffo,  at 
100   and  interest. 

Market. 

Chleago— Dodge  ft  Ross,  Babcock,  Rushton 
ft    Co. 

New  York— Alfred  F.   Ingold  ft  Co. 
Pries  Range 
Jan.  1,  '18  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid. 

High     87.'19  100  '19  '  72  July 

Liow.     87*19     72*20  72  July 
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EASTERN  OREGON   UQHT   ft  POWER   CO. 
1st  ft  Ref.   6s.     Doe  Oct,  1,  lft2». 
Dated    October    1,    1909.      Interest    payable 

April  and  Oct.   1,   at  BHrst  Wisconsin  Trust 

Co..  Milwaukee.  Wis. 
Tax   Status — 2%    Federal   Income  Tax   paid 

by   company   without   deduction. 

Anthorixed    $2,760,006 

Outstanding    1,236.000 

Reserved  for  Ext 1.616,000 

Denomlnatioii— Coupon,     $1,000    and     $66t, 

Registerable   as   to   principal. 
Trustee— First  Trust  Co..   Milwaukee,   Wis. 


r 


BedeemaMe  at  106  anfl  interest  on  any  in- 
terest date  on  six  weeks'  notloe. 

OrcanlaatlOTi — Incorporated  in  Oregon.  1909. 
as  a  consolidation  of  the  Fremont  Power 
Co.,  the  Baker  Light  A  Power  Co.  and  the 
Grande  Ronde  Blectrio  Co. 

Capitalization.  Outstanding. 

Common    11,600,000 

Preferred  (7%   non-cum.) 84S,600 

Funded    debt    1,260,000 

Secored  by  a  first  mortgage  on  all  prop- 
erty, rights  and  franchises,  now  owned  or 
hereafter  acquired.  The  company  owns  all 
of  the  available  water  power  In  the  vicinity 
of  Baker  and  La  Qrande,  and  furnishes 
electric  light  and  power  to  those  cities  and 
the  neighboring  towns  of  Haines,  North  Pow- 
der, Union.  Hot  Lake.  Island  City,  Telocaset, 
Rock  Creek  Cove^  Blgln,  Imbler,  AUcal,  Bourne 
and  SummervUle.  The  company  also  owns 
four  water  power  plants  having  a  present 
maximum  development  of  8,440  h.  p.  and  a 
steam  power  reserve  plant  of  600  h.  p.  at 
Baker  City:  also  180  miles  of  transmission 
lines.  Franchise  in  Baker  City  expires  July 
1932:  La  Grande.  April,  1986:  Union,  Aug.. 
1926.  and  Blgin,  April,  1967.  Population 
served,    20,000. 

Years  ended  Dee;  81: 

Gross.  Net.  Interest 

1920 1318.212  8140.041  898.604 

1919 252,077  123.882  76.680 

1918 217.522  109.817  77.66& 

OrlgliMil  Markei— Offered  In  1909  by  The 
Marshall  A  Ilsley  Bank,  Fidelity  Trust  Co. 
(now  First  Trust  Co.X  and  Tweedy.  Under- 
wood A  Bdgar  (now  Bdgar,  Rlcker  St  Co.). 
all  of  Milwaukee,   at  par  and  interest. 

Market. 
New  York — Pynchon  &  Co. 
Prtee  Range. 
Jan.  1,  '16  to  Jan.  1.  '«1 

Bid.  Ask. 

High     91^  '16     95      '16 
Low.      74       '20     74^*20 


1920 

Bid.         Ask. 
81Vi  95 

74  74)fc 


KABTBRN  FBNN8YI.VANIA  RAILWAYS  CO. 
iBt  5a.    Due  duly  1.  1986. 
Dated  July  1,   1906.     Interest  payable  Jan. 
1    and   July    1    at    Central    Union   Trust    Co., 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   Pennsylvania. 

Anthoriaed 86,000.000 

Ontstandinr    4,446.500 

In  Treasury    826.000 

OaneeUed     883,600 

Reserved  to  Retire  Prior  Liens      394.000 
Denomination — Coupon,     8600     and     81.000. 
Reglsterable  as  to  principal  or  fully  r^rister- 
able.     Registered.   81.000  and  810.000.     C.  4 
R.   interchangeable. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Redeemable  at  110  and  interest  on  four 
weeks'   notice. 

Protecttve  Committee— Bondholders  were  re- 
quested In  Oct.,  1919,  to  deposit  their  bonds 
with  Jan.  1,  1920  (paid  when  due)  and  all 
subsequent  coupons  attached  with  the  fol- 
lowing committee:  Bdwln  O.  Merrill.  Chair- 
man; Herbert  Coppell,  A.  A.  Jackson,  Lewis 
A.  Riley,  Thomas  Newhall,  John  Orlbbel 
and  A.  Merrltt  Taylor,  with  Robert  N. 
Smlther,  80  Broadway,  New  York.  Sec- 
retary, and  the  Central  Trust  Co.,  New 
York,  Depositary,  and  Glrard  Trust  Co.,  Phil- 
adelphia,   Sub-Depositary. 

Organisation— Incorporated   in   Pennsylvania 

*n   1891   as   the   Tamaqna  A    Lansford   Street 

v.     Co.       Present    name    adopted    in    1906. 
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The  company  owns  practically  the  entire  cap- 
ital stock  of  companies  owning  the  traction 
and  electric  lighting  properties  in  Schuylkill 
County.   Pa.,   and  vicinity. 

Capitalisation.  OuUtandlng. 

Common    84,000.000 

Preferred    (6%    cum.)    946.820 

Funded  debt  4.880.500 

Management — J.      G.      White     Management 
Corp. 

Secured  by  a  first  lien  su))ject  to  8394.000 
outstanding  bonds  on  the  capital  stock  of 
subsidiary  companies  owning  70  miles  of  elec- 
tric railway  track  connecting  PottsvtUe  with 
Yorkville,  MlnersvUle,  Palo  Alto.  Belmont, 
Mount  Carbon,  Port  Carbon.  Saint  Clair. 
New  Philadelphia.  Mlddlepori,  Schuylkill  Ha- 
ven, AdamsdaJe.  Orwigsburg,  Coal  Castle, 
Glen  Carbon.  Tumbling  Run.  Brockton,  Tua- 
carora,  Tamaqua.  Lansford,  Summit  Hill. 
Nesquehoning  and  Mauch  Chunk,  Pa.  Also 
on  plants  supplying  electric  Ifghtlng  to  these 
towns  and  gas  to  Tamaqua.  Any  stocks  and 
bonds  of  subsidiary  companies  hereafter  ac- 
quired are  to  be  deposited  under  this  mort- 
gage. Total  population  served,  over  100.000. 
Franchises  are  largely  perpetual. 

Prior  Llena— 8394,000  bonds  of  absorbed 
companies. 

Years  ended  Dee.  81: 

Gross. 

1920 81.944,288 

1919 1.644.562 

1918 1,192.995 

1917 I       995.183 

1916 923,831 

1915 845.277 

Original  Market — First  ottered  by  Julius 
Chrtstensen   A   Co.,   Philadelphia. 

Market. 

New  York— Samuel  Goldschmidt,  Fred  H. 
Hatch  &  Co.,  Vanderhoef  &  Robinson. 

Philadelphia — Bauer,  Starr  ft  (3o.,  Henry 
D.  Boenning  ft  Co..  Charles  Fearon  ft  Co., 
Geo.  N.  Fleming,  O.  B.  Lanalnger  &  Co., 
McCown  ft  Co.,  Samuel  McCreery  ft  Co. 

Prlee  Range. 
Jan.  1,  '08,  to  Jan.  1,  '81  1980 

Bid.       Ask.  Bid.  Aak. 

High     96*08     99 '08  42V&  Oct.     50  Dec 

Low.     20  '19     30  '19  30      Nov.     35  July 


Net.  Int. 

A  Rent. 

8440,123 

8873,242 

426.044 

269,111 

278.292 

276.305 

314.590 

869.836 

332.365 

840.638 

351.210 

229.399 

BASTBRN   RAILWAY   CO.    OF  MINNS80TA 
Northern  Dlv.  lat  4a.    Due  Avril  1,  194S. 

Dated  April  1,  1898.  Interest  pasrable  April 
and  Oct.  1,  at  Great  Northern  ofllce.  88  Naa- 
san  Street.  New  Yoric. 

Tax  Statna — ^Payment  of  Federal  Inoome 
Tax  not   aasumed  by  company. 

Anthorlaed     Closed  mortcage 

Outstanding    89,696.000 

Owned  by  Gt.  Northern  Ry 5.000 

Denomination — Coupon.  81.000.  Register- 
able  as  to  principal  only,  or  fully  register- 
able.      Registered,    86.000. 

Trustee — Bankers   Trust   Co.,    New   York. 

Redeemable  at  105  and  Interest  at  any  time 
after  April  1,  1928.  on  three  months'  notloe. 

Assumed  by  the  Great  Northern  Ry.   Co. 

Control — Incorporated  in  1887  in  Minn,  and 
In  1908  was  leased  to  the  Great  Northern 
Railway,  which  merged  the  company  and 
acquired  the  property  in  1907. 

Secured  by  a  first  mortgage  on  884.81  miles 
of   road,    via:  Miloa. 

Boylston,  Wis.,  to  Fosston,  Minn 218.80 

Hinckley  to  Superior,  Wis 69.26 

Spur  to  Quarries  at  Sandstone,  Minn..       8.61 
At  Sanders,  Wis 0.06 

Also  secured  on  terminals  and  dockave 
property  in   Duluth  and  West   Superior. 


0 


Underlies — Great  Northern  lit  ft  Ref. 
If  tire.,  of  which  provicle  for  the  retirement 
thlfi  issue  and  Gen.  Mtf^p. 
listed  on  the  New  York  Stock  Bxchanve. 
IjcvuI  for  Savlnve  Banks  in  Cal..  Conn.. 
Me.,  Biaas.,  Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.. 
N.  T..  R.  I..  Vt.  and  Wis.;  also  Baltimore 
Trust  Fimds. 

OilciBAl  Market— Offered  In  May.  1909.  by 
Clark.  Dodse  A  Co.,  Moffat  A  White  (now 
White.  Weld  A  Co.),  and  Lee^  HlgirinBon  A 
Co..  at  101%    and  interest. 

Market. 
New  York — Constable  &  Flemlner.   Samuel 
Ooldschmidt,   R.  W.   Preesprich  &  Co.,   Red- 
mond A  Co.,  Rutter  &  Co.,  Taylor,  Smith  & 
Hard,   Edwin  Wolff. 

Fries  Bouse— N.  T.  8.  S. 
Jan.  1,  '09.  to  Jan.  1.  '81  1980 

High  101%  May  20.  '09  82      Sept.  23 

Low.     76%  Dec.    2,  '20  76%  Dec.    2 


KABTBBN  8HORB  OAS  *  BLBCTRIO  CO. 

1st  ft  Ooll.  Tr.  6s.    DBS  June  1.  1965. 
Dated  June  1,   1916.     Interest  payable  Jane 
1  and  Dec.  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax   refunded. 

Aethorlsed    tl.250,000 

Ontstandinr   759.000 

In  Treasury 167,000 

Reivcrved    for    Ext.     324.000 

Denomination— Coupon.     1600     and     11,000. 
Reclsterable   as   to   principal   only. 
Trustee— Philadelphia    Trust   Co. 
Bedeemable    ft    105    and    interest    upon    60 
days'  notice. 

SInklBc  Ftand— Bevlnnlnff  June  1.  1920,  1% 
per  annum  of  outstandlnr  bonds  will  be  ap- 
plied to  purchase  of  bonds  at  not  exceeding 
106  and  interest.  If  not  so  purchasable. 
bonds  are  to  be  called.  All  bonds  so  ac- 
quired are  to   be  cancelled. 

Orsanisatloii — ^Incorporated  In  Delaware  In 
1916  as  a  consolidation  of  several  companies. 

Capitalisation.  Outstandlnr. 

Common    IS7S.500 

Preferred  (7%    cum.)    90,000 

Funded    debt    1.109,000 

Maaacement — Day  A  Zimmerman.  Philadel- 
phia. 

t*ccnred  by  a  flrst  mortg^age  on  generating 
plant  at  Laurel,  Del.,  and  trsnsmlssion  Itnea 
to  and  distribution  systems  in  Seaford, 
Bridcevllle,  Delmar  and  Bethel,  Del.;  Oeorge- 
town  and  Milton.  Del.;  a  flrst  lien  on  all  or 
the  securities  of  the  Cambridge  Oas,  Blec- 
tric  Light.  Heat  A  Power  Co..  which  owns 
the  plant  supplying  gas  and  electricity  in 
Cambridge.  M^*.  itnd  a  flrst  lien  on  all  of 
the  securities  of  the  Salisbury  Light,  Heat 
A  Power  Co.,  supplying  electricity  in  Salis- 
bury. Mr.  Idlewild  Elec.  Light,  Heat  A 
Pow^er  Co.,  serving  Federalsburg,  Preston. 
£ast  New  Market  and  the  Peninsular  Light 
A   Power   Co.,    serving   Denton,    Mr. 

Franchises  are  reported  as  perpetual  or 
extending  many  years  bejrond  the  maturity 
of  the  bonds.  Population  served  by  prop- 
erties  now  owned,    86,000. 

Underlies— 1750.000  Deb.  Ss.  due  Feb.  1, 
1922. 


1920. 
1919. 
1918. 

1917. 
191<i 


led  Dee.  81: 

Oross. 

1606,160 
414.969 
364.007 
294.869 
193.213 


Net. 
8107,747 
93,693 
83,271 
68.244 
61,516 


Interest. 

870,456 
57,428 
61.659 
45.681 
36,416 


Orlgtaal  Market— 8800.000  offered  hi  July, 
1*1 6.  by  Brown  Bros.  A  Co.  and  Frazier  A 
Co..   Philadelphia,   at   98%   and  interest. 


Market. 
PhUadelplila — ^Boennlng.     Garrison     A     Oo.„ 
Frasler    A    Co.,    Sam'l    K.    Phillips    A    Co.» 
RelUy,  Brock  A  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '81  1080 

Bid.       Ask.  Bid.  Aslc 

High     96H'16   100      '17       70  Nov.     82      Oct^ 
Low.     70      '20     81H '20        70  Nov.     81 H  Oct. 


BASTEBN  STATES  PUBUC  SEBYICB  GO. 
First  Lien  8.  F.  5s  and  6s.  Due  Feb.  U. 
1948. 

Dated  Feb.  1,  1917.  Interest  payable  Febi 
1   and  Aug.   1,   in  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid' 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Authorised    8S.000.00a 

Outstanding 

6a   8820.000 

6s   180.000 

400.000 

6s  are  reserved  to  retire  about  815,000  New 
Jersey  Oaa  A  Blectrlc  Co.  bonds  at  the  rate 
of  81.100  par  value  6s  for  ea6h  81,000  booA 
of  latter  company.  Also  81.300  6s  are  re- 
served to  retire  81,800  6s  of  the  Lambert^ 
vllle    Public    Service    Co. 

Denominations — Coupon.  8100,  8600  and 
81,000.      Regtsterable   as   to   principal. 

Trustee— The  Logan  Trust  Co.,  Philadel- 
phia. 

Bedeemable — 6a  on  any  interest  date  at  107 
and  Interest  and   6s  at   108  and  interest. 

Improvement  and  h' Inking  Fund — ^Annually 
from  Feb.  1,  1922,  to  Feb.  1.  1981,  Inclusive^ 
1%  of  outstanding  bonds,  thereafter  1%%. 
Fund  applicable  to  the  purchase  or  redemp^ 
tion  of  these  bonda  or  for  extensions  and 
Improvements. 

Organisation — Owns  practically  all  the- 
stocks  and  bonds  of  Newton  Blectrie  A  Gaa 
Co.,  New  Jersey  Oas  A  Blectrie  Co.  (Dover*. 
N.    J.)   and    LambertvlUe    Public    Service    Co. 

Capitalisation.  Outstanding.. 

Common    8800,004^ 

Preferred  (7%  cum.) 100,000 

Funded    debt     400.000 

Management — National  Utilities  Co..  New 
Tork. 

Secured  by  deposit  of  practically  all  the 
stocks  and  bonds  of  subsidiaries  supplying 
gas  to  Dover.  Wharton  and  Newton,  N.  J., 
and  electricity  to  LambertvlUe  and  Newton» 
N.  J.,  and  New  Hope,  Pa.  Population  served 
88,000.  Franchises  are  reported  perpetual 
In  Dover  and  LambertvlUe:  in  Newton  gas 
franchise  expires  in  1940  and  electric  in  1944. 


Tsars  ended  Dec.  81: 

Oross. 

Net. 

Interest. 

•1919 8181.188 

884.496 

888.800 

1918 114.448 

84,877 

1917 87.888 

80,081 

1916 86,866 

22.810 

*18   months  ended  Nov.    80. 

Original  Market— Offered  May.  1917.  by  P. 
W.  Brooks  A  Co.,  New  Tork  and  Philadel- 
phia. 

Market 

New  York— Bod  ell  A  Co. 

Price    Range    1980— Bid    75,    ask    85. 


5s. 
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EASTBBN    STEAMSHIP    CO.    1st    8.    F. 
Due  May  1,   1987. 
Dated  May  1,   1902.     Interest  payable  May 

and  Nov.    1,   at  First  Natl.    Bank,   Boston. 
Tax  Status — 2%   Federal  Income  Tax  paid 

by  the  company   without  deduction. 

Aatborlxcd     88.000.000 

Outstanding    1.188.000 

Betlred  by  8.  F.  and  Purehased  1.868.000- 


r 


Denomliiatloii — Coupon.  $1,000.  Resliter- 
•ble    as    to    principal    or    fully    redatorable. 

Tmstoe — Old    Colony    Trust    Co.,    Boston. 

Bodeemable  at  110  and  Interest  on  any  In- 
terest date  on  4  weeks'  notice  in  numerical 
order. 

Sinking  Vand — 1170.000  annually  Jan.  1. 
1914.  to  Jan.  1,  1924,  and  186.000  annually 
thereafter. 

Organization  and  Control — ^Incorporated  in 
Maine  in  1901  as  a  consolidation.  In  1912  the 
Bastem  Steamship  Corp.  acquired  all  the 
property.  The  latter  company  was  reorgan- 
ized in  1916  as  the  Bastem  Steamship  Line. 
Inc. 

ManagemenI — Hayden,  Stone  A  Co. 

Seeured  by  a  first  mortgage  on  22  steam- 
ships ninning  from  Boston  to  Rockland,  Ban- 
gov,  Bar  Harbor  and  a  number  of  other 
points  in  Maine  arid  St.  John.  N.  B. 
'  UndeiUea— Bastem  Steamship  Corp.  Income 
Ba. 
Years  ended  Dee.  81  (B.   S..  S.   Corp.): 

Gross.  Net.        Int..  etc. 

1919 14.476,168         1606.272         $296,884 

1918 8.691.832  876.748  814.465 

1917 4.662.896  78.662  876.328 

1916 5.141,346  609.678  712.237 

Original  Market — Offered  in  1902  by  B.  H. 
Gay  ft  Co..    Boston,   at   105  and  interest. 

Market. 

New  York— Hartshorne  &  Battelle.  Fred 
H.   Hatch  &  Co. 

Boston — Geo.  A.  Fernald  &  Co. 

Price  Range. 

Jan.  1,  '08,  to  Jan.  1,  '21  1020 

Hid.            Ask.  Bid.          Ask. 

High  IOOV2 '13  lOUVi  '12  85  May     90  Oct. 

Low.     75      '08     85      '08  85  May     90  Oct. 


EASTERN  STEEL  CO.  (Tha)  let  8.  F.  6s. 
Due  Angi   Ip  1981. 

Dated  Aug.  1.  1906.  Interest  payable  Feb. 
and  Aug.  1,  at  Columbia  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In    Pennsylvania. 

Authorised     $3,000,000 

.    OiitHttuiding     1.S59.000 

KetircHi  by  S.   F. 840,000 

In  TreoMury 301,000 

Denomination — Coupon.  $1,000.  Reglster- 
i^^le  as   to   principal. 

Trustee — Columbia    Trust    Co.,    New    York. 

Redeemable  at  110  and  interest  after  Aug. 
1,   1916.  upon   six  weeks'   notice. 

Sinking  Fund — $60,000  annually,  beginning 
Aug.  1,  1909.  to  be  used  for  the  purchase 
or  redemption  of  these  bonds  at  not  exceed- 
ing   110    and    interest. 

Organization — Incorporated  in  Pennsylvania 
as  successor  to  the  Bastem  Steel  Co..  which 
in  turn  was  successor  to  the  Pottsville  Iron 
&  Steel  Co.  Leases  the  Warwick  Iron  ft  Steel 
Co.  for  99  years  with  privilege  of  purchase. 
Rental    7%    on    $1,500,000    stock. 

Capitalization.  Outstanding. 

Common      $3,743,100 

let  Preferred    (7«^f    cum.) 1.857,800 

2nd   Prorerrcd   1%    cum.^ 157,000 

Funded  debt    1,559,000 

Serured  by  first  mortgage  on  company's 
plant  at  Pottsville,  Pa.,  covering  60  acres 
and  consisting  of  6  open-hearth  furnaces  and 
structural  steel  rolling  mill  with  a  finished 
product  capacity  of  20.000  tons  a  month. 
The  company  owns  and  leases  over  20,000 
ores   of   ore   land   in   Cuba. 


Yean  ended  Dee.   SI: 

Gross.  Net.  Bond  Int. 

1920 $11,628,260  $123,684  $121,375 

1919 9,233.796  668.632  97.846 

1918 13.819,347  2.072,573  101,067 

1917 13.966,159  3.298.264  104,675 

Orlgtnal  Market— Offered  in  1911  by  WUl- 
iam  Morris  Imbrle  A  Co..  New  York,  at  94 
snd  interest. 

Market. 

New  Yoric — Hartahorne  &  Battelle,  Fred 
H.   Hatch  &  Co.,  J.  H.  Holmes  &  Co. 

Philadelphia — Blkina,  Morris  &  Co.,  C. 
Clothier  Jones  &  Co.,  McCown  &  Co.,  Sam- 
uel K.  Phillips  A  Co. 

Price  Range. 

Jan.  1,  '14,  to  Jan.  1,  '21  1980 

Bid.        Aak.  Bid.  Ask. 

High     93%  '16     97 '18  86  July     92  Jan. 

Low.     70      '14     76 '15  75  Dec.     85  Au«r. 


EASTERN    TEXAS    KLBCTRIO   CO.    let    5a. 

Due  Not.  1,  1942. 

Dated  Aug.  1.  1918.  Interest  payable  May 
and  Nov.  1,  at  State  Street  Trust  Co.,  Bos- 
ton. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised — ^Additional  bonds  may  be  leaaed 
up  to  75%  of  the  cost  of  permanent  im- 
provements,   etc 

Ontstnndinr  (Jan.  1.  '21) $1,444,500 

Retired    by    8.    F 51.000 

Reserved  for  Prior  Lien 200.000 

Purpose  of  Issue — ^Issued  in-  exchange  (Nov. 
1,  1918)  for  an  equal  amount  of  Eastern 
Texas  Electric  Co.  (of  Maine)  let  A  Coll. 
Tr.    5s.    due   Nov.    1,    1942. 

Denomination — Coupon.  $1,000  and  $600. 
Reglsterable  as  to  principal  and  ezchangre- 
able.  Registered.  $5,000  and  multiples  there- 
of. 

Trustee — ^State   Street  Trust   Co..   Boston. 

Redeemable  as  a  whole  or  in  part  for  sink- 
ing fund  at  105  and  Interest  on  any  inter- 
est date. 

Sinking  l^ind — 1%  of  all  outstanding  bonds, 
be  applied  to  the  purchase  or  redemption  of 
these  bonds  at  not  exceeding  105  and  in- 
terest. 

Organisation — Incorporated  in  Texas  aa  the 
Jefferson  County  Tjraction  Co.  Present  name 
adopted  In  1918.  In  July,  1918,  purchased 
and  consolidated  with  the  properties  of  the 
Beaumont  Electric  Light  A  Power  Co..  Port 
Arthur  Light  A  Power  Co.  and  Beaumont 
Traction  Co.,  all  of  whose  stocks  had  been 
owned  by  the  Eastern  Texas  Electric  Co. 
(of  Maine). 

Capitalisation.  Outstanding. 

Common $1,400,000 

Preferred    (6%     cum.)    1,400.000 

Funded   debt    3.144.500 

Mana|;ement — Stone  &  Webster. 

Seonred  by  a  direct  mortgage  on  all  the 
property  of  the  company  including  the  fol- 
lowing: 

Plants  doinr  the  entire  electric  light  and 
power  business  in  Beaumont  and  Port  Ar- 
thur. 

Entire  street  railway  system  in  Beaumont, 
comprising   9.8   miles  of   track. 

Interurban  railway  between  Beaumont  and 
Port  Arthur  comprising  80   miles  of  tracdc. 

Population  served,  railway,  68,900;  llitlit 
and    power.    64,200. 

Important    franchises    in    Beaumont    expire 
in    1961    and    1968    and    in    Port    Arthur    in 
1948.      Interurban    line    on    private    ri«ht-of« 
way. 
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lien — 1200.000    Beanmont    Tnctlon 
Co.   l«t  68  of  1948.  ^  ^^^^ 

17iid«UMh— 11.500.000  Conv.    7a  of  1925. 

Ymn  ended  Dec.  81:  ..,,«. 

QroM.  Net     Int  *  S.F. 

1920 11,619.242  1617.056         1193.890 

1919 1.390.350  644.173         •159.512 

lOlg 1,131.763  469,698           163,699 

1817 938,074  421.082           137.120 

1916 826.314  381,892           107.698 

1916 723.091  336,644           105,661 

•Interest  only. 

Orteteid  Knrkel— Ottered  In  1912  at  94  and 

tntereet    hy    Stone     A  Webeter,     New    York 

and  Boeton. 

Market. 

New  York— Fred   H.    Hatch   &   Co.,   Barle 
A.    Miller  &  Co..  Vanderhoef  &  Robinaon. 
Boaton — Moore  &  Cabot.  Stone  &  Webster. 

Price  Banve. 

Jan.  1,  '17.  to  Jan.  1.  •«!  19Z0 

Bid.       A8k.  Bid.        Ask. 

Hlffh     92*17     95 '17  72  Dec     77  9^!' 

Low.      68  '20     74  '20  68  May     74  Oct. 


KA8TESN    TKXAS    KLSOTRIC    CO.    5-Yi 
1%  CesT.   Notes.    Dne  May  1.  19M, 

Diited  Hay  1,  1980.  Interest  payable  May 
1   and  Nov.   1,   at  Trustee's  office. 

Tax  Stataa— 2%  Federal  Income  Tax  paid 
by    the   company   without   deduction. 

Authorised    •*'®!!'SSJ 

OntataBdln*    1,600,000 

Reserved  for  Corp.  Purposes...      500,000 

PkoTlsloDS  of  Issuer-Additional  notes  of  this 
Issue  or  any  other  bonds,  notes  or  obliffa- 
tions  of  the  company  may  be  issued  when 
eaminsB  applicable  to  interest  charges,  for 
eishtMn  consecutive  months  out  of  the  pre- 
ceding two  years,  have  been  equivalent  to  at 
least  twice  the  Interest  on  all  the  company's 
funded  debt,  on  all  the  bonds  or  notes  pro- 
posed  to   be   Issued. 

Finposc  of  Issne-^Prooeeds  of  this  issue 
will  be  used  for  the  retirement  of  company's 
outstandins  notes  and  funded  debt,  and  to 
furnish  additional   working  capital. 

Denominations — Coupon.  tl.OOO,  $600  and 
$100,  interchangeable:  registerable  as  to  prin- 
cipal. ^    . 

Trustee— Guaranty    Trust    Co..    New    York. 

Redeemable  at  any  time  on  45  days  notice 
at  the  following  rates  and  accrued  Interest: 
Before  May  1.  1921.  at  108:  May  1.  1921.  to 
April  SO.  1928.  at  102;  May  1.  1923,  to  April 
80.    1924.    at    101:   and   thereafter   at    100. 

ConTcrtiblc.  par  for  par,  at  any  time  on  or 
before  maturity  Into  fully  paid  common  stock 
of  the  company  with  a  cash  payment  by  the 
noteholder    of    84    per   share   and    an    adjust- 
ment of  accrued  Interest  on  the  notes  and  of 
dividends   on   the   stock   at   the   rate   last   de- 
clared   within    the    six    months    next    preced- 
ing.    If  called,   conversion   may  be   mad^    u: 
to    and    including    redemption    date,    the    note- 
holder   to    receive    any    premium    payable    on 
account  of  redemptlnn. 
Organisation — Bee  1st  6s. 
Security — ^A    direct    obligation    of    the    cm 
pany.   but   not   secured   by   a   mortgage.      Un- 
der the  provisions  of  the  Indenture  the   com- 
pany covenants  not  to  issue  or  Incur  any  ub- 
li^ations    maturing    before    these    notes.      See 
also   "Provisions   of   Issue." 

Prior  lien^—  Outstanding. 

Eastern    Texas    Ist    5s,    1942 $1.444,riOO 

Boaumont    Traction    1st    6a,    1943..      800.000 

Total    11,644.600 

Earnings — See  1st  6s. 

OriglBAl    Market— 81.600.000    offered    May. 


1920,  by  Ouaranty  Trust  Co.,  New  York,  and 
Stone  A  Webstar,  Boston,  at  tf  and  Interest, 

Market 
Boston— Stone  &  Webster.  ^ 

Chicago — Fidelity  Trust  ft  Savings  Bank. 
Halsey.    Stuart   &   Co. 
Price  Range  USO—Bid  92%.  Agk  96%. 

EASTERN  imUTIES  COAI<  OO.    1st  S.  F. 
6a.    Dae  May  1,  188S. 

Dated  May  1.  1917.  Interest  payable  May 
1  and  Nov.    1.   at  Trustee's  ofBo^ 

Tax  Statu*— 2%  Federal  Income  Tax  patd 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Authorised   8460.000 

OutHtanding    (Jan.    1.    '21) 188.000  . 

Retired  by  8.  F.    62,000 

Reserved  for  Ext 200.000 

Denomination — Coupon,  81.000.  Register- 
able  as  to  principal. 

Trustee— Fidelity    Trust    Co..    Philadelphia. 

Redeemable  at  101  and  Interest  on  any  in- 
terest date  on  80  days'  notice. 

Sinking  Fund— Semi-annually,  beginning 
Dec.  20.  1920,  a  Rum  equal  to  86%  of  gross 
tons  of  coal  mined,  with  an  annual  mini- 
mum amount  of  815.000.  This  fund  is  to 
be  applied  to  this  purchase  or  redemption 
of  these  bonds  at  not  over  101  and  interest. 

Gaaranteed  principal.  Interest  and  sinking 
fund  by  endorsement  by  the  Eastern  Power 
&  Light   Corporation    (foreclosed). 

Organization  and  Coatrol — ^Incorporated  In 
West   Virginia    in    1917. 

The  entire  8500,000  capital  stock  is  owned 
by  the  General  Gas  &.  Electric  Co. 

Capitalisation.  Outstanding. 

Common    8600.000 

Funded    debt    188,000 

Secured  by  a  flrst  mortgage  on  1.078  coal 
acres  and  68  acres  of  surface  lands,  mining 
equipment,  miners'  houses,  etc.,  and  all  prop- 
erty hereafter  acquired.  The  property  Is  lo- 
cated at  Lost  Creek,  Harrison  County,  W. 
Va..  about  12  miles  from  Clarksburg,  and 
ooatains  two  veins  of  bituminous  coal.  Es- 
timated recoverable  coal.  8,816,000  tons.  As 
of  May.  1917.  production  capacity  100.000< 
tons  annually  to  be  increased  to  200,000  tons 
by  application  of  the  proceeds  of  this  Is- 
sue. 

Yearn  ended  Deo.  .31: 

Gross.  Net.  Int..  etc 

1920 8252.5GS  854,927  

1919 192.-J30  24,368  36,774i 

Original  Market— $326,000  offered  Juns,. 
1917.  by  Steel.  Jones  ft  Co..  Philadelphia,  at 
100   and  Interest. 

Market. 

Philadelphia— Steel,   Jones  A  Co. 
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EASTERN   WISCONSIN   EliBCTRIO    CO.    l«k 

A  Ref.  Ss.    Doe  Mar.  1,  1947.    - 
Dated  Mar.   1,    1917.     Interest  payable  ICar.. 

1  nnd  Sopt.   1.   at   Fir.st   Wisconsin  Trust  Co., 
Milwaukee,  or  Bankory  Trust  Co.,  New  York. 
Tax   Status — 2%    Federal   Income   Tax  paid' 
by  company  without  deduction. 

Authorized    $20,000,000 

OntNtnnding   (Jan.    1.   '21) 1,100.500 

Re.served    for   Prior   I.lens 2.981.500 

ProTlslons  of  Issue— No  additional  bonds  is- 
suable   while    Gen.    7s    are   outstanding. 

Denomination — Coupon,  8500  and  $1,000. 
Registerable   as   to   principal. 

Trustee — Wisconsin    Trust    Co.,    Milwaulcee. 
Redeemable  at  105  and  Interest  on  Mar.    1. 
1922.    or    any    interest    date    thereafter. 

Improvement  and  Sinking  Fund — ^Semi-an- 
nual payments  March  1  and  Sept.  1,  as  fol- 
lows: 1%   annually  of  outstanding  bonds  1922 


to  1981.  ino.;  1%%  to  1982  to  1941,  Inc..  and 
J%%  1942  to  1946,  inc..  for  the  purchase 
or  redemption  of  these  bonds  at  not  over 
106  and  Interest  or  for  extensions,  etc.. 
Mrainst  which  bonds  may  not  be  Issued. 

Orsanlaatloi*— Incorporated  in  Feb..  1917, 
In  Wisconsin  to  take  over  the  properties  of 
the  Sheboysan  Blectrlc  Co..  Eastern  Wis- 
consin Railway  A  Llsht  Co.  and  Wisconsin 
Blectrle  Ry.   Co. 

Capitalisation.  Outstandln*. 

Common $700,000 

Preferred  (7%   cum.)    1.896.600 

Funded  debt   4,970,000 

Manarement — ^Kelsey,  Brewer  &  Co..  Grand 
Rapids.   Mich. 

Beeured  by  a  mortsaso  on  all  the  proper- 
ties of  the  company.  The  company  owns 
and  operates  electric  llsrhtinv,  power  and 
street  railway  systems  in  Sheboygan  and 
Fond  du  Lac,  the  street  railway  system  in 
Oshkosh.  the  sas  plant  in  Fond  du  Lac. 
-and  interurban  lines  connecting  Sheboyaran 
and  Hlkhart  Lake,  Fond  du  Lac,  Oshkosh, 
Oshkosh  and  Neenah.  and  Oshkosh  and  Om- 
ro.  Power  fs  sold  in  Plymouth,  Elkhart 
Lake  and  Bheboyn.n  Falls.  Population  served, 
100.000.  The  property  includes  sas  plant 
and  42  miles  of  distributing  mains  in  Fond 
■du  Lac,  electric  senerating  plants  located 
In  Sheboysan,  Fond  du  Lac  and  Oshkosh. 
with  an  anrrearate  capacity  of  6.600  h.  p.: 
-over  100  miles  of  street  and  Interurban  rail- 
road track,  hydro-electric  sites  on  the  Wis- 
consin and  Wolf  Rivers,  with  an  estimated 
development  of  20.000  h.  p.  The  company 
contemplates  the  installation  of  an  additional 
6.000  k.  w.  steam  turbine  plant  and  hi«h 
tension  transmission  lines  connectingr  the  prop- 
•rties.  The  company  operates  under  an  In- 
determinate permit  from  the  State  of  Wis- 
consin. With  the  exception  of  a  portion  of 
line  from  Oshkosh  to  Neenah,  interurban  lines 
are    located    on    private    right-of-way. 

Prior  Liens— $133,600  Fond  du  Lac  St.  Ry. 
fis  of  1924,  $1,182,000  B.  W.  Ry.  A  Lt.  1st 
i"-°'-  1923,  11.564.500  Sheyboygan  Electric 
Ref.  ft  Imp.  6s  of  1946  and  $101,600  Sheboy- 
gan  Ry.    A   El.    6s  of    1926. 

Underlies — $1,200,000    Gen.    7s   of    1928. 
Year  ended  Jan.  SI  (combined): 

Gross.  Net.        Interest. 

1920 $1,228,418         $468,797         $288,000 

Orlslnal  Market — OfCerod  April,  1917,  by 
Paine.  Webber  ft  Co.,  Boston.  New  York 
and  Chicago. 

Market. 

Milwaukee — First  Wisconsin  Co. 


annual    interest   on   this    issue.    Including    ad- 
ditional  bonds   applied   for. 

Pnipose  of  Issue — ^To  provide  for  the  re- 
tirement of  General  Mortgace  bonds  hereto- 
fore Issued,  and  to  pay  off  floating  indebted- 
ness. 

Deaombiatloii — Coupon,  $1,000,  $600  and 
$100.      Registerable   as   to  principal. 

Trustees — Continental  ft  Commercial  Trust 
ft  Savings  Bank  and  William  P.  Kopf,  Chi- 
cago. 

Redeemable  on  any  interest  date  upon  four 
weeks'    notice   at    100    and   interest. 

Organisation — See   1st   ft   Ref.    6s. 

Secured  by  a  General  Mortgage  upon  all 
the  property  by  the  company  now  owned  or 
which  may  be  hereafter  aoauired  with  the 
proceeds  of  this  issue. 

For  details  of  property  see  First  ft  Ref. 
6s. 

Prior    IJen^—  Outstanding. 

First    ft    Ref.    68.    1947 1.100.600 

Divisional    Bonds    2.686,600 

Under  the  provisions  of  this  Indenture  no 
further  bonds  may  be  Issued  under  the  above 
mortgages  while  bonds  of  this  issue  are  out- 
standing. 

Bamlnga— See   1st  ft  Ref.    68. 

Original  Market — $1,800,000  ottered  Marfih. 
1920.  by  McCoy  ft  Co..  Chicago,  and  Gross- 
man. Lewis,  Frear  ft  Co.,  Milwaukee,  at 
98  and   interest. 

Price  Range  19S0— Ask  98-92. 


BA8TEBN    WISCONSIN    EUECTBIC    CO.    8- 
Year  Gen.    7s,   Series   <*A."     Due  March 

X,  mxs. 
Dated    March    1,    1920.        Interest    payable 
March  1  and  Sept.   1,  at  Continental  ft  Com- 
mercial  Trust   ft   Savings  Bank,    Chicago. 

Tax   Status — 2%    Federal   Income  Tax  paid 
by   the   company  without   deduction. 

Anthorised    $2,600,000 

Outstanding    1.200,000 

RMwrved  for  Ext 1.800,000 

ProTlslOBS  of  Is8a»— Additional  notes  may 
be  Issued  at  not  exceeding  76%  of  the  ac- 
tual cash  cost  or  fair  value  of  permanent 
improvements,  betterments  or  extensions  made 
Co  the  present  properties,  and  then  only  when 
«et  earnings  for  18  months  previous  to  the 
application  shall  have  been  sufficient  to  pro- 
''^9  Interest  on  all  prior  funded  debt  and 
'e   a    remainder   at    least   three   times   the 
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BASTEBN  WISCONSIN  RAILWAY  ft  UGHT 
CO.  1st  Ss.    Due  Oct.  1,  192S. 
Dated  Oct.   1.   1908.     Interest  payable  April 
and    Oct.    1,    at    First    Wisconsin    Trust   Co., 
Milwaukee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised    $1,600,000 

Outstanding    1.182,000 

Reserved  for  Prior  IJcrbs......      138.600 

Reserved  for  Imp 184,600 

Denomination — Coupon,   $1,000. 

Trustee— First  Trust  Co.,   Milwaukee.   Wis. 

Redeemable  on  any  Interest  date  at  108 
and    Interest   on   six   months'   notice. 

Assumed  by  the  Eastern  Wisconsin  Blec- 
trlc Co. 

Control — Incorporated  in  Wisconsin  in  1908 
as  a  consolidation  of  the  Fond  du  Lac  St. 
Ry.  ft  Lt.  Co.  and  the  Fond  du  Lac  ft  Osh- 
kosh   Else.    Ry.    Co. 

Absorbed  in  1917  by  the  Eastern  Wis- 
consin  Electric   Co. 

Management — Kelsey,  Brewer  ft  Co..  Grand 
Rapids.    Mich. 

Secured  by  a  flrst  mortgage  on  20  mllos 
of  interurban  railway  between  Fond  du  Lac 
and  Oshkosh,  Wis.,  and  a  second  mortgage 
on  7  miles  of  street  railway  in  Fond  du 
Lac  and  on  plants  supplying  that  city  with 
gas  and  electricity.  Population  served:  Fond 
du  Lac.  26,000:  Oshkosh,  86,000.  PYanchlses 
expire  In  1947  and  1961. 

Prior  liens — 138.600  Fond  du  Lac  St.  Ry. 
ft   Lt.    6s  of   1924. 

Underlies — Eastern  '  Wisconsin  Blectric  Co. 
1st  Ref.  58  of  1947.  under  which  mort- 
gage bonds  are  reserved  to  retire  this  Issue 
and   Gen.    7s  of   1928. 

Bamingfr— See  Eastern  Wis.  Electric  Co. 
let    ft    Ref.    6s. 

Market. 

Philadelphia— McCown  ft  Co. 
Milwaukee— First  Wlsconaln  Co. 


Jhl  Ip  16.  to  Jan.  1,  '91  IMO 

Bid.       Auk.  Bid.  Aflk. 

mgh     96%  '16     98       '16  70  Nov.     90      Dsc 

Low.     70      *20     86% '20  70  Nov.     85%  Au«. 


Frtee  Babb*. 
Jmi.  1.  '19,  to  Jan.  1,  '91 

Bid.       Aak. 

Hlvh     99  '16     

Low.     70  '20     83  '20 


19f0 

Bid.  Ask. 

76  89 

70  83 


BAflTON  A  AMBOr  BAHJUIAD  OO.  lat  Bit. 
M.    Dna  Mar  1.  1999. 

DMai  ApHl  1S»  1880.  Xztwdad  May  1. 
1990.  iBtarcst  payable  May  and  Nov.  1,  at 
Philadelphia   oHUm,    228    B.    9d    StrMt. 

Tkl  Statw  9%  Fedora!  Ineoma  Tax  paid 
hr  eompany  without  dadnotlon. 

lad  OatstanOac 16.000.000 

ftmtaatlon—Revietered.   11,000.  ^ 

TtvMtm  Tho  Provident  Life  A  Tmat  Co., 
Philadelphia.    Pa. 

Gvanurteed  prtncipal  and  Intereet  by  Le* 
hlsrh  Valley  R.  R.   Co.  by  endoreement. 

Oenteel  Merged  In  1909  into  the  Lehigh 
Valley  R.  R.  Co.  of  New  Jersey.  The  entire 
eapltal  stock  of  the  latter  company  is  owned 
by  the  Lehigh  Valley  R.  R.  Co.  and  depos- 
ited under  Its  Oen.  Cons.  Mtg.  of  9008. 

Beeured  by  first  mortgage  on  69  miles  of 
road  extending  with  branches  from  Phil- 
llpabarg.  N.  J.,  to  Staten  Island  Sound  at 
Perth  Amboy,  N.   J. 

Befnndlng — Lehigh  Valley  R.  R.  Co.  Geo. 
Cons.  Mtg.  of  2008  provide  for  the  retire- 
ment of  this  issue,  which  may  be  extended 
two   years. 

I<egal  for  Savings  Banks  In  Cal..  Conn.. 
Me.,  Mich..  Minn..   N.   H.,  N.  J.   and  R.   I. 

Usted  on  the  Philadelphia  Stock  lOxchange. 

Market. 
New  York — Raymond  M.  Smith. 
Plkiljidelphia — Graham  Parsons  &  Co.,  Mc- 
Cown  A  Co.,  Isaac  Starr,  Jr.,  &  Co. 

"  Price  Range  1990 

Bid.  Ask. 

Hlirh 95%  Nov.  97%  Nov. 

Low 95%  Nov.  96%  Nov. 


BA8TON  ft  SOUTH  BBTKLBHBM  TRANSIT 
OO.   1st  6e.    Dne  July  1.  1999. 

Dated  July  2.  1906.  Interest  payable  Jan. 
and  July  1,  at  B.  B.  Smith  it  Co..  PhlUdel* 
^iia. 

Tkx  Statue — ^IMeral  Income  Tax  not  as- 
anmed  by  company.  Tax  exempt  In  Penn- 
orlvanla. 

Authorised     8600.000 

Outstanding  (Jan.  1.  '21)    412.000 

Betlred    by   8.    F 64.000 

PiaemtneHsn  Coupon.  11.000.  with  privi- 
lege  of   registration   of   principal. 

Truetse    Qlrard  Trust  Co..  Philadelphia,  Pa. 

BsisimaMe  on  any  intereet  date  at  106 
and  interest. 

Blaklag  P^ud — 86,000  per  annum  from  June 
1.  1908. 

Ouaimaleed  principal  and  Interest  by  Bas- 
ton    Consolidated    Bleo.    Co.    by    endorsement. 

Cenftrel— Absorbed  by  Baston  Transit  Co.. 
all  of  whose  stock  is  owned  by  tbe  Baston 
Consol.  Blectrlo  Co.  and  deposited  under  its 
Coll.  Tr.  6s  of  1949.  The  latter  company  is 
controlled  through  stock  ownership  by  the 
Lehigh   Valley   Transit   Co. 

Secured  by  a  first  mortgage  on  12  miles 
of  electrie  railway  between  Baston  and  South 
Bethlehem.   Pa.     Population  served.    60.000. 

Meminge  See  Baston  Consolidated  Bleotric 
Co. 

Orlglaal  Market — ^First  ofCered  by  Bdward 
B.   Smith  ft  Co..  Philadelphia  and  New  York. 

Market. 

Fhlbidelphla— Henry  D.  Boenning  ft  Co., 
Samuel  K.  Phillips  ft  Co. 


■ASTON  (Pa.)  OONSOUDATBD  ELBCTBIO 
CO.  OeU.  Ty.  6e.    Due  May  1.  1949. 

Dated  May  1,  1899.  Interest  payable  May 
1  and  Nov.  1.  at  Trustee's  oflloe. 

Tax  Statue  2%  Federal  Income  Tax  paid 
by  eompany  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised $1,800,000 

Otttetaodlnir   1.192.600 

In  Treasury  47.500 

Reserved  for  prior  liens 60,000 

Denomination — Coupon.  81,000.  Register- 
able  as  to  principal. 

Trustee— Girard  Life  Insuranoe.  Annuities 
ft  Trust  Co..   Philadelphia. 

Orgaalsatien  and  Centrol — Incorporated  in 
New  Jersey.  All  of  the  stock,  except  24 
shares,  is  owned  by  the  Lehigh  Valley  Tran- 
sit  Co. 

Capitalization.  Outstanding. 

Common    81,600,000 

Funded  debt   1,864.600 

Secured  by  deposit  with  trustee  of  the  fol- 
lowing stocks:  $2,160,000  (entire  Issue)  Bas- 
ton Transit  Co.;  $307,926  of  total  of  $808.- 
066,  Bdlson  Illuminating  0>.:  $110,000  (entire 
Issue)  Pennsylvania  Motor  Co.  These  com- 
panies do  most  of  the  street  railway  and 
part  of  the  electric  business  In  Baston.  Pa., 
and  vicinity.     Population  served,  76,000. 

Prior  IJens — $200,000  1st  6s  of  Baston, 
Palmer  ft  Bethlehem  Blec.  Ck>. :  $60,000  Penn- 
sylvania Motor  Co.  Ist  68  and  $412,000  Bas- 
ton   ft    South    Bethlehem   Transit   1st    5s. 

UnderUee— $925,000  Lehigh  Valley  Transit 
Ck>ll.  Tr.  6s,  secured  by  deposit  of  all  of  the 
stock   of  this  company. 

Earnings — See   Lehigh   Valley  Transit  Co. 

Orlglaal  Market— Offered  March,  1910.  at 
98  and  interest  by  Bdward  B.  Smith  ft  Co.. 
New  York  and  Philadelphia. 


Phlladelplila>^Huntoon    &    Co.,    Barnes    ft 
Lofland,  Henry  D.  Boenning  ft  Co. 

Price  Range. 
Jan.  1,  '09,  to  Jan.  1,  '91 

Bid.       Ask. 
High  102 '10   104%  '09 
Low.     68*20     72      '20 


1990 

Bid.  Ask. 

80  Jan.     85  Jan. 

68  Dec.     72  Dec. 
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BATONTON    BRANCH    BADtJKOAD    CO.    let 
6s.    Due  June  1*  1996. 

Dated  June  1.  1896.  Interest  payable  June 
and  Dec.  1,  at  Citixens  ft  Southern  Bank, 
Savannah,  Qa.,  or  Ouaranty  Trust  Co.,  New 
York. 

Tmx  Statue — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

8168.000 

8600.  Registor- 

able   as   to   principal. 

Trustee — Savannah  Bank  ft  mrust  Co..  Sa- 
vannah,  Oa. 

BedeemaMe  at  par  at  any  time  on  four 
weeks'  published  notice. 

Assumed  by  the  CSentral  of  Oeorgia  Ry.  Co. 

Control — Merged  into  the  C^entral  of  Oeor- 
gia Ry.  Co..  which  is  controlled  by  the  Illi- 
nois Central  R.  R  Co.  through  ownership 
of  entire  capital  stock. 

Secured  by  a  first  mortgage  on  21  miles 
of   road   from   Batonton   to   MiUedgeviUe.    Oa. 

Underllee— Cent,  of  Oa.  M.  G.  ft  Atl.  Dlv. 
6b  of  1947.  Oen.  ft  Ref.  Mtge.  bonds  of  1962 
and  Cons.  6s  of  1946.  Retirement  of  issue 
is  provided  for  under  Middle  Oeorgia  ft  At- 


lantio  Div.   lit  Mts«.  and  Otnt.  of  Oa.  Oen. 
4    Refunding   Mortnve. 

IjOffal  for  Bavlnfffl  Banks  In  Cal.,  Mich., 
Minn.,  N.  H.,  N.  J.,  Ore..  R.  I.  and  Wia. 

Markti. 
New  York — AbrahamB  Co. 
PHot  BaoM. 
/an.  1,  '17  to  /an.  1.  '21  19»0 

Bid.        Ask.  Bid.     A«k. 

Low.       80 '18       85*20  80         85 

High       99 '17  80         85   ' 

XBEN8BUBG  COAI<  CO.  Pttrehaae  Moiqr 
6a.  Dae  iSO,000  aaeh  Avrll  1  and  Oet. 
1  from  AvrU  1.  1916.  to  Oei.  1,  1926. 
tadailTa. 

Datod  Oct.  1.  1916.  Intoreot  xMurable  April 
1   and  Oct.    1. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  company  without  deduotioa.  Tax  exempt 
In  PenneylTania. 

Antfaorlaed   $400,000 

Oatetandlnr  (Jan.  1,  *21) 196.000 

Balance  redeemed. 

Deaomtaailmi— Coupon,  11,000.  RevlBter- 
able  ae  to  principal. 

nrnstee— Pennaylvania  Company  for  Ineur- 
anoee  on  Uvea  and  Granting  Annultlee,  Phil- 
adelphia. 

Bedeemable  at  101  and  iatereet  on  and 
after  Oct.    1.   1920. 

Slnktnc  IVmd — Annually  on  and  after  Oct. 
1.  1916.  S  oente  per  ton  of  all  ooal  mined 
from  company's  properties  in  excess  of  1,- 
600,000  tons  per  annum  for  the  purchase  or 
redemption  of  these  bonds  at  not  over  101 
and  interest. 

Orsanlsatten — See   let  6s. 

Secured  by  a  purchase  money  mortgace  on 
about  1,550  acres  of  town  site,  farms  and 
improvements  thereon  at  Colver,  Cambria 
County.  Pa.:  also  secured  by  a  mortgace 
subject  to  prior  liens  on  the  company's  min- 
eral rlffhts  on  about  6.148  acres  of  rich 
bituminous  coal  lands  in  Cambria  County, 
Pa.  Further  secured  by  deposit  of  the  cap- 
ital stock  of  the  Colver  Water  Co..  which 
supplies   water  to  the  town  of  Colver. 

Upon  the  town  site  and  farms  are  880 
dwelllov  houses,  a  hotel  and  a  number  of 
commercial  buildings.  The  rents  from  these 
properties,  independent  of  the  eamlnvs  of 
the  coal  properties,  are  reported  well  in  ex- 
cess of  the  Interest  chanes  on  these  bonds. 

Prior  Uens— 125,000  P.  M.  58  and  8419.000 
1st  6s,  due  Jan.    1,   1981. 

Oricinal  Market — ^First  offered  by  Brown 
Bros.   A  Co. 

Market. 

PhUadelfibla — KIklns,  Morris  A  Co..  Brown 
Bros.  &  Co. 


BBEN8BURO  COAL,  CO.  20-Year  1st  6s.    Due 
Jan.  1,  19S1. 
Dated  Jan.    2.   1911.     Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Otttetandlnff    (Jan.    1.    '21) 419.000 

Retired  by  S.  F 308,000 

Retired  by  S.  F 261.000 

Denomination — Coupon.  81,000.  ReKiaterable 
as   to   principal. 

Trustee — Commercial  Trust  Co.,  Philadel- 
phia. 

Redeemable  at  102%  and  Interest  on  any 
Interest  date. 

Sinking    Fund — Annually    6    osntfl    per    Um 

(2,2'40    lbs.)    on    all    coal    mined    and    shipped 

from   mortaraffed   properties  with   a  minimum 

880,000    for   calendar  year    1814,    Inoreas- 

to   840,000   for  1816   and  annually  thei»- 
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after  for  the  purchase  or  redemption  of  theae 
bonds  at  not  over  lOSVft  and  interest.  It  Is 
estimated  that  this  fund  will  retire  this  an- 
tire  issue  before  maturity,  at  which  time 
about  one-half  of  the  coal  will  remain  un- 
mlned. 

Orsanlsatloa — Incorporated  in  Pennsylvania. 

Seevred  by  a  nortsace  on  mineral  rishta 
on  about  6.248  acres  of  bituminous  ooal  lands 
and  ooal  mines  in  Cambria  County,  Pa.,  to- 
gether with  surface  lands  and  rithts  and  mln* 
tng  equipment.  Mr.  B.  V.  d'Invilliera  has 
timated  that  there  is  at  least  one 
of  oonunerclal  coal  underlying  this  property, 
with  an  average  thickness  of  about  three 
feet,  eisht  inches,  of  which  86%  is  recover- 
able, and  that  at  this  flsure  thefe  are  81.- 
865,000  tons  of  recoverable  ooal  In  this  ors 
seam.  In  addition  to  which  he  has  stated 
that  two-thirds  of  the  area  oontaina  an  up- 
per seam  whlcdi  should  yield  at  least  18.000,- 
000  tons,  fflvlnc  a  total  yield  of  upward  of 
48.000,000  tons  of  recoverable  ooal.  Slnoe 
this  estimate  was  made  4.804.791  cross  tons 
of  coal  have  been  mined  and  shipped  from 
the  properties  up  to   Dec    81,    1817. 

Prior  Lien — 885.000  purchase  money  mort- 
sase  6s  (redeemable)  on  about  848  acres. 

Oflglnal  Martlet — First  offered  by  Browa 
Bros.    A   Co. 

Market. 

New  York — HarUhome  4k  Battelle,  Wat- 
son. ArmHtrongr  &  Co. 

Philadelphia— Brown  Broa  &  Co..  McCown 
&  Co. 

Price  Ranse. 
Jan.  1,  *17  to  .Tan.  1,  '21  1920 

Bid.       Ask.  Bid.  Ask. 

Hiffh     100 '17     103      '19         96  May     103  May 
L.OW.       90 '17     102^^*19  90  Dec.     103  May 

ECONOMY    UGHT    A    POWBR    CO.    (Jollat* 
ni.)  let  S.  F.  5s.    Dae  Dee.  1.  1906. 
Dated  December  1.    1906.     Intereat  payable 

June   and    Dec.    1.    at   Redmond   St   Co.,   New 
Tork,  or  Centrnl  Truet  Co.,  of  Illlnola 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by    company    without   deduction. 

Authorised Closed  mortjraca. 

Outstanding  (Jan.  1.  *21) 81.364.000 

Retired  by  8.  F 97.000 

Pledged  Under  P.  S.  of  Ne.  m. 

1st  ft  Ref.  Mtce.    488,900 

DwMwnl  nation — Ck>upon,  81.000.  ReKlsteF> 
able  as  to  principal. 

Ttustee — Central  Trust  Ck>.  of  Illinois,  Chi- 
cago. 

SInkbiff  Wuud — (^nunencins  December  1. 
1916,  and  annually  1%  of  outstanding  bonda. 
to  purchase  these  bonds  at  not  over  110  and 
Interest,  or  If  not  so  obtainable  to  be  In- 
vested In  securities  leval  for  investment  for 
New  Tork  State  Savings  Bank.  Bonds  can- 
not be  called. 

Control — ^Absorbed  by  the  Public  Service  Co. 
of  Northern  Illinois,  which  has  assumed  these 
bonds. 

Secured  by  a  first  mortgage  on  all  prop- 
erty, riffhts  and  franchises  of  the  Boonomy 
Lilsrht  A  Power  Co.,  which  formerly  did  the 
entire  electric  liffhtinfir  of  Joliet.  IjamoaC, 
Rockdale.  Plalnfleld  and  New  Lenox,  111.,  and 
owned  a  transmlsslson  line  to  Chlcaso.  The 
property  Included  a  hydro-electric  plant  at 
Joliet.  111.,  and  on  two  other  hydro-eleotrto 
plants  on  the  Des  Plalnes  River.  Frantihlaa 
In  Joliet  is  perpetual,  tn  Rodcdale  and  La- 
mont  expire  in  1947  and  in  Plalnfleld  and 
New   Lenox.    1966. 

Underlies — The  Public  Service  Co.  of  North- 
em  Illinois  Ist  Ref.  6s  of  1966,  a  aufll« 
cient  amount  of  which  bonds  has  been  re- 
served to  retire  this  Issue. 
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PubUo  8.  Co.  N.  HI. 
OrifliHa  Mark**— Offered  1b  l»Ot  at  98  and 
l&tereat  by  Redmond  A  Co..   and  In   1110  by 
N.   W.   Ralaejr  A  Co.,   New  York,   eto. 

Markel. 

New  York — Hartahorne  ft  Battelle.  Fred 
H.  Hatch  &  Co.,  Earle  A.  Miller  &  Co..  Red- 
mond St  Co..  VaDdcrhoef  &  Robinson. 

Cideaffo — Halsey.  Stuart  &  Co. 

Price  Sauce. 
Jan.  1,  '16  to  Jan.  1,  '21 

Bid.       Aak. 
High     100 '18     102*16 
Low.       70  '80       83  '20 


1980 

Bid.  Aak. 

88  Jan.     95  Deo. 

70  Aug.     83  Aug. 


EDOT  PAPIER  COMPANY  10- Year  lat  S.  P. 
7%a.     Dae  May  1,  1931. 

Dated  May  1,  1921.  Interest  payable  May 
1  and  Nov.  1  at  Continental  and.  Commer- 
cial  National   Bank,   Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt    in    Michigan. 

Aothorlxed  81,250.000 

Oatatandlng 1.250.000 

Purpose  of  losne — To  retire  all  bank  loans 
and  other  loans  leaving  the  company  en- 
tirely  free  of  debt. 

Denominations— Coupon,  11,000,  $600  and 
$100:  registerable  as  to  principal. 

Trustee — Union  Trust  Co.,   Detroit. 

Redeemable  on  or  before  May  1,  1926.  at 
lOS  and  interest  and  at  H  %  less  each  suc- 
ceeding year  thereafter  until  maturity. 

Siniong  Fund — Annually  beginning  with 
the  calendar  year  192S,  an  amount  equal  to 
25%  of  net  earnings,  after  Interest  charges 
and  Federal  taxes  have  been  paid,  with  an 
annual  minimum  amount  of  175.000.  This 
fund  is  to  be  applied  to  the  purchase  or 
redemption  of  these  bonds  at  not  exceeding 
the  current  call  price. 

Organisation — Incorporated  in  Michigan  In 
1906.  The  company  is  engaged  exclusively 
in  the  manufacture  of  card  board,  box  board 
and  clay  coated  boarda  The  company  con- 
verts the  major  portion  of  its  products  into 
corrugated  and  solid  fibre  shipping  con- 
tainers and  all  types  of  folding  paper  car- 
tona 

Capitalization.  Outstanding. 

Common    87.000,000 

Preferred    1,750,000 

Funded  debt   1,250,000 

Secured  by  a  first  mortgage  on  all  the 
properties  of  the  company  now  owned  or 
hereafter  acquired. 

The  properties  covered  include  plants 
located  at  Three  Rivers  and  White  Pigeon, 
Mich.,  with  a  total  capacity  of  100.000  tons 
per  year  of  paper  products. 

Under  the  provisions  of  the  indenture  the 
company  covenants  not  to  pay  any  further 
dividends  on  the  Common  stock  until  ono- 
balf  of  this  bond  issue  has  been  retired. 

Oilgimil  Market — $1,250,000,  offered  May, 
1921.  by  Taylor,  Ewart  &  Co.,  Chicago, 
Watllng.  Lerchen  &  Co..  Detroit,  and  Fen- 
ton.  Davis  &  Boyle,  Grand  Rapids,  at  98^ 
and  interest. 

KDI80N  SCBCTRIO  APPUANCB  CO.  S-Ycar 
Jst  7s.    Dae  Apr.  1,  1928. 
Datoi  Apr.   1,   1920.     Interest  payable  Apr. 
1  and  Got.  1.  at  First  Trust  A  Savings  Bank, 
Chicago. 

T^kx  Statafl — 2%  Federal  Income  Tax  paid 
by   company  without  deduction. 

AnthMtaed    81,500.000 

OutatandlBg    1,000,000 

BeMTved  for  Bzt 600,000 

ruiTKiee  of  iMue— The  proceeds  of  the  origi- 
nal issue  of  81,000,000  will  be  used  In  part  to 
pay  temporary  loans  Incurred  In  the  oonstmo- 
tlon  of  additional  manufacturing  facilities,  and 
to  provide  further  plant  and  inventory  exten- 


■iona  required  to  complete  bualnoM  now  on 
hand. 

Denomination — Coupon  8600  and  81.009:  reg- 
isterable as  to  principal. 

TroatMa-— First  Trust  4  Savings  Bank.  Chi- 
oago,  and  Melvin  A.  Traylor. 

Bedeemablo  at  101  and  Interest  on  any  in- 
terest date  upon  60  days'  notioa. 

Organliatlon  and  Control— rinoorporated  In 
niinola.  The  company  is  a  large  manufaoturar 
of  lousehold  electrically  heated  applianceai 
Fifty-one  per  cent,  of  the  common  shares  are 
owned  by  the  Oeneral  Blectrlo  Company  whleh 
has  agreed  to  retain  its  investment  at  least 
to  this  extent  during  the  life  of  these  bonds. 
The  CSeneral  Blectrlc  Company  also  owns  68% 
of  the  outstanding  preferred  stock. 

Beeured  by  a  first  mortgage  on  all  of  the 
property  of  the  company*  consisting  of  land, 
buildings  and  equipment  now  owned  or  here- 
after acquired.  The  'plants  of  the  company 
are  located  at  Chicago,  III.,  and  Ontario,  Can. 
The  physical  assets  of  the  company  consisting 
of  real  estate,  plants,  equipment,  et^.  have  a 
replacement  value  of  over  $2,000,000. 

Under  the  terms  of  the  trust  deed  the  oom* 
pany  shall  maintain  at  all  times  during  the 
life  of  these  bonds  total  quick  assets  of  at 
least  1  2-8  times  Its  current  liabilities,  ex- 
cluding the  bonds  now  issued,  and  In  no  event 
shall  the  net  quick  assets  be  less  than 
166  2-8%  of  the  bonds  outstanding. 
Year  ended  Dee.  SI: 

•Net. 
1919 $378,459 

*After  allowing  for  Federal  Taxes,  but  be- 
fore interest. 

Original  Market — $1,000,000  ofCered  July, 
1920.  by  First  Trust  A  Savings  Bank  and  Na- 
tional City  Bank,  Chicago,  at  98  and  Interest. 

Price  Range,  1920— Bid.  96;    Ask,  98. 

3[arket 

Chicago — First  Trust  &  Savings  Bank. 
Milwaukee — Investors  Finance  Corp. 


EDISON    ICIJSCTRIO    CO.     (Uineaster,    Pa.) 
1st     Bef.  6s.  Due  Feb.  1.  1048. 
Dated  Feb.    1,    1913.     Interest  payable  Feb. 

and  Aug.    1   at  office  of  Trustee. 

Tax   Status — 2%    Federal   Income   Tax  paid 

by   company   without    deduction.     Tax   exempt 

In  Pennsylvania. 

Authorised    85.000,000 

Outstanding   (Jan.   1,   '21) 1.862.500 

Beoerred    for    Prtor    liens 415,880 

Reserved   for   Ext. 2,721.700 

Denomination — Coupon.    8100     and     81.000. 

Registerable   as   to  principal. 
Trustee — Lancaster    Trust    Co.,    Lancaster, 

Pa. 
Redeemable  as  a  whole  at  106  and  Interest 

on    any    interest    date    on   six    weeks'    notice. 
Organisation — ^Incorporated  In  Penn.  in  1811 

as    a    consolidation    of    a    number    of    light 

and    power    companies    of    Lancaster    County. 

CaplUlixatlon.  Outstanding. 

Common      $1,982,600 

Funded  debt   2,278,300 

Control — Entire  stock  owned  by  Lancaster 
County  Ry.  A  Light  Co..  all  of  whose  stock 
is    owned    by    United    Qas    A    Electric    Corp. 

Secured  by  mortgage  upon  the  entire  prop- 
erty of  company  which  does  the  entire  elec- 
tric light  and  power  business  In  the  city  and 
county  of  Lancaster,  Pa.,  with  the  excep- 
tion of  a  few  small  villages  served  by  local 
plants.  Franchise  reported  as  perpetual.  Pop- 
ulation served,   148.892. 

Prior  liens— 8290.800  Electric  Illuminating 
Co.    1st    6s    of    1926    and    $185,000    Columbia 
Electric  Lt..  Ht.  A  Pow.  1st  5s  of  1086. 
4B7 
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TeMTs   to 

4ei   I>M.    Sit 

• 

OroM. 

Nst 

Int.  .etc. 

1920 

11,203.602 

1522.534 

•2102,146 

1919 

977.467 

466.462 

126.837 

ltl7 

729.624 

282.722 

108.087 

1916 

697.477 

291.272 

98.621 

•Bond 

intersst  only. 

Orislaal    Markei— OfferM    1912    by   Mmbts. 

B«rtron,  Oriioom  Co.,  New  Toiic  an4  PhUa., 
and  Montgomery.  Clothier  A  Tyler.  Phlla..  at 
99  and  Intereat. 

Mwkel. 

New  Tork — Earle  A.  Miller  &  Co. 

Philadelphia — Henery  D.  Boennlng:  &  Co.. 
Huntoon  St  Co.,  Samuel  McCreery  &  Co..  J. 
P.  Magill  A  Co.,   Samuel  K.  Phillips  A  Co.. 
Wurts.   Dulles  &  Co.,   Parsly  Broo.  A  Co. 
r.  Pa. — McClain  &  Co. 

FHea  Baose. 


Jan.  1,  '17  to  Jan.  1,  *21 

Bid.       Ask. 
Hivh     101  '17     102%  *17 
Low.       76/20       85      '20 


18f0 

Bid.  Aak. 

90  Nov.     92  Mar. 
76  Dec     85  Aug. 


BDISON  ELIECTEIO  CO.  (The)  OF  liOS  AN- 

GBLIES,   CAI«.   Is*     Bef.  M.    Doe  Sept. 

1.  1922. 

Dated    Sept.     1.     1902.       Interest    payable 

March    and    Sept.     1,    at    Harris.    Forbes    4 

Co..  New  York,  or  at  liOS  Anceles  Trust  Co. 

TIaz    Status — ^Payment    of    Federal    Inoome 

Tax  not  assumed  by  company. 

Authotfsed   Cloaed  mortvace 

Ontstaodinir   (Mar.    1.    '21) 82,668.000 

Betlred  by  S.  F. 2.403,000 

Denomlnatieii — Coupon,  81.000.  Refflsterable 
as  to  principal. 

Trnstee — Los  Anseles  Trust  Co..  Los  An- 
geles, Cal.,  and  United  States  Mortgace  A 
Trust  Co.,  New  Tork. 

Redeemable  at  110  and  interest  on  any 
interest  date. 

Slnkinc  Fund— Annually  l\k%  ot  outsUnd- 
inc  bonds  on  and  after  Sept.  1,  1909.  From 
Sept.  1.  1907  to  1909,  the  amount  was  10% 
of  net  earnings. 

Orgaoisatloo  and  Control — The  Bdison  Bleo- 
trle  Co.  was  a  consolidation  of  the  Pasadena 
Bleetrio  Light  ft  Power  Co..  Santa  Ana  Oas 
A  Bleetrio  Co..  Redlands  Bleetrio  Light  A 
Power  Co..  United  Biectric  Oas  A  Power  Co.. 
Mountain  Power  (3o..  Los  Angeles,  Southern 
California  Power  Co..  California  Power  Ck>.. 
Electric  Co.,  Los  Angeles,  Pomona  &  On- 
tario Light  A  Fuel  Co..  Whittler  Light  & 
Fuel  Co..  Ck>lton  Oas  Co.  and  Peoples'  Oas 
Co.  of  Monrovia  and  the  Riverside  Light  ft 
Fuel  Co.  In  1909  the  gas  and  electric  prop- 
erties were  taken  over  by  the  Southern  Cali- 
fornia Bdison  Co.,  and  gas  properties  sub- 
sequently sold. 

Beeured  by  a  mortgage  on  all  the  property 
formerly  belonging  to  The  Edison  Electric 
(^.  of  Los  Angeles.  Franchises  are  without 
time  limit. 

Prior  Liens— $38,000  Edison  Electric  (^. 
1st  5s  of  1929:  and  $19,000  Edison  Electric 
6s  of  1927. 

Underlies — Southern  California  Bdison  Oen. 
6b  of  1989  which  provides  for  the  retire- 
ment of  this  issue  and  all  prior  liens. 

■araings — See    Southern    Cal.    Bdison    Co. 

listed  on  the  San  Fraadsoo  Stock  ft 
Bond    Bzcbange. 

Ortginal  Market— First  offered  In  1902  by 
B.  H.  Rollins  ft  Sons.  N.  W.  Harris  ft  Co., 
Perry.  CofRn  ft  Burr,  Boston.  Harris.  Forbes 
ft  Co..  New  Tork.  and  Harris  Trust  ft  Sav- 
ings Bank.   Chicago,  at  102  and  Interest. 


BfartMl. 
Mew  York — Sutro  Broa  ft  Co..  Vanderhoef 
&    Robinson.    Hartshome    ft    Battelle.    Frad 
H.   Hatch  &  Co. 

Boston — Coffin  &  Burr. 
Los  Angelefi — The  Citizens  National  Bank. 
PHee  Bangs. 
Jan.  1.  »10.  to  Jan.  I,  '21  1920 

Bid.         Ask.  Bid.  Aak. 

High  102 '10     103      '12     96  H  Mar.     98V4  Apr. 
Low.     93 '19       96H '18     93      Dec     97      Dec 


BDISON  KLBCTBIC  CO.  OF  NBW  OBUBftNB 

1st  Ss.     Due  Jan.  2.  1929. 

Dated  July  1.  1899.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office  or  Harrtsi» 
Forbes  ft  Co..  New  York  and  Boston,  or 
Harris  Trust  ft  Savings  Bank.  Chicago. 

Ikz  Statos — ^Payment  of  Federal  Inooma 
Taz  not  assumed  by  company. 

Anthoriaed    82.600.000 

OntstaodUir     2,196,000 

Retired  byS.  F 904.000 

Df>woniination^-<U>npon.  81.000. 

Trustee— American  Trust  Ck>.,   Boston. 

Sinking  I^ind — 1%  per  annum  of  outstand- 
ing bonds.    • 

Assumed  by  New  Orelans  Ry.  ft  Lt.  Co. 

Control — ^Abaorbed  by  New  Orleans  Ry.  ft 
Lt.  Co.,  which  Is  controlled  by  American 
Cities  Company,  a  subsidiary  of  the  United 
Oas  ft  Bleetrio  Corp. 

Seevred  by  a  first  mortgage  on  plants  sup- 
plying electricity  to  a  part  of  New  Orleans, 
La.  This  mortgage  covers  all  of  the  plant 
aoQUlred  up  to  1906.  Franchise  is  perpe- 
tual. 

UnderUea— New  Orleans  Ry.  ft  Lt  Co.  Ref . 
ft  (Sen.  6s  of  1949  and  Oen.  4H8  of  1986. 
both  of  which  provide  for  the  retiremsBt 
of    this    issue    and    Debenture    6a 

Bamlnga— Bee  N.   O.    Ry.   ft   Lt.    Co. 

Listed  on  the  New  Orleans  Stock  Bzohange. 

Original  Market— First  offered  by  N.  W. 
Harris  Co..  Boston,  and  Harris.  Forbes  ft 
Ck>..  New  Torlc.  at  106  and  interest. 

Market. 

New  Yoric — J.  R.  Bache  ft  Co.  Fred  H. 
Hatch  ft  Co.,  Hibemia  Securities  Ck>..  Inc. 

PfalUMlelphla — Charles  Fearon  ft  (^. 
Pi  loo  Baage. 
Jan.  1,  '09  to  Jan.  1.  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     106 '11     107^09      87%  .Tan.     100  Mar. 
Low.       60 '20       78      '20     60      June      78  Aug. 


EDISON     ELECTRIC     ILLUBUNATINO     CO. 
OF    BOSTON    (Tbe)    ((-Tear    5%    Notea. 

Due  Feb.  1.  1922. 

Dated  Feb.  1.  1917.  Interest  payable  Feb. 
1  and  Aug.  1.  at  Old  Colony  Trust  Co.,  Boa- 
ton. 

Taz  Status — Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Authorised    810.000,000 

Outstanding    10.000.000 

Denomination — Coupon.   81.000  and  86.000. 

Trustee — Old  Colony  Trust  Co..  Boston. 

Redeemable  on  a  4%  basis  on  any  interest 
date  on  30  days'   notice. 

Organisation — Incorporated  in  Masssohu- 
setts  in  1886.  Furnishes  Boston  and  40  other 
near-by  cities  and  towns  with  electric  light 
and  power. 

Capitalisation.  Outstanding. 

Common    822.688.000 

Funded  debt   20.263.600 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  During 
the  life  of  these  notes,  no  mortgace  in  addi- 
tion to  the  $3,066,000  secured  debt  now  out- 
Standing  will  be  put  upon  existing  property 
of  the  company  unless  this  note  issue  la  re- 


458 


ttrtA  or  equallir  secured  under  suoh  new 

sacce. 

Tears  ended  Jane  M. 

Oroan*  Net. 

IMO...  $13,920,606  |S,1S1.783  |1,164.»65 
1»1»...  I11.4S6.700  S4.171.86f  fl.OSl.tSl 
If  18...         0.623.606  8.943.76S  706,664 

OrflKlnnl  Market— $10,000,000  offered  Jan.. 
1817.  by  Parkinson  A  Burr.  F.  S.  Moseley  ft 
Co.  and  Old  Colony  Trust  Co..  at  108.88  and 
Interest. 

Market. 

New  York — Vanderhoef  A  Robinson. 

Boston — Curtis  &  Sanger.  Moors  &  Cabot. 

Priee  Banrs. 
Jul  1,  ^7  to  Jan.  1,  '81  1920 

Bid.  Ask.  Bid.  Ask. 

Hlvh  99% '10  102 '17  96  May  98  May 
Law.       94      '18       96 '80       94  July     96^  July 


KDI80N  EUBCTIUOIIXUMIKATINO  CO. 
OF  BOSTON  (THK)  4-Tew  1%  N«te». 
Dm  Av.  1.  IMS. 

Dated  Aus.  1,  1818.  Interest  XMtyable  Feb. 
1  and  Auv.  1  at  Old  Colony  Trust  Co..  Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlxed    $8,000,000 

Ontatandln*    8.000.000 

Purpose  of  Issue — To  Increase  the  capacity 
of  tke  company's  senerating  and  distribution 
systems 

Denomination — Coupon.  $1,000. 

Orcaaisatlon — Bee  6%  notes  due  Feb.  1, 
1988. 

Scenrity — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortini«e.  Under 
the  provisions  of  this  Indenture  no  additional 
mortsase  can  be  placed  on  the  company's 
properties  without  retiring  or  equally  seeurlur 
these  notes.  Ihe  company's  mortcsce  debt 
comprises  $1,860,000  6%  bonds  and  $1,816,000 
real    estate   mortsaces. 

Xaratnsa— See  6%  Notes  due  Feb.  1.  1888. 

OrUrlaal  Market— 88.000.000  offered  July. 
1918.  by  Old  Colony  Trust  Co.,  Lee.  Hisvlnson 
A  Co.,  F.  S.  Moseley  A  Co..  Kidder.  Peabody 
it  Co.  and  Parkinson  ft  Burr  at  99%  and  In- 
terest. 

Markst. 

Boston — L.  Sherman  Adams.  Curtis  & 
San^rer,   Moors  A  Cabot. 

Price  Ranee. 
Jan.  1,  '18.  to  Jan.  1,  *81  1980 

Bid.       Ask.  Bid.  Ask. 

Hish  102% '19  103      '19  100      Jan.   101%  Jan 
Low.     97%  '20     98%  '20   97%  July     98%  Dec. 


KDISON  BliECTRlG  I1.I.UBUNATING  CO. 
OF  BOSTON  <THS)  Oowon  6%  Notes. 
D«e  Feb.  1.  19f  8. 

Dated  July  1.  1919.  Interest  payable  Feb. 
and   Aufp.    1.    Rt   Trustee's   office. 

Tax  Status-— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Avthorlaed    86.000.000 

Oatstandinc    6.000.000 

Purpose  of  Issue— To  retire  $3,000,000  6% 
Coupon  Noc«'S.  maturing  Dec.  1,  1919.  and  to 
provide  funds  for  the  extension  of  the  com- 
pany's  distributing   system. 

Denomination— Coupon.    $1,000. 

Trustee  Old  Colony  Trust  Company.  Bos- 
ton. 

Organisation — See  7%  Notes  due  Feb.  1. 
1982. 

Secnrlty — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortrase.  Company 
covenants  that  no  additional  mortflrase  will  be 
placed  upon  its  property  unlras  th'ts  note  issue 
is  retired  or  equally  secured  under  such  new 
mortfface. 


BarnlBSS — Bee  7%  Notes  due  Feb.  1,  1988. 
Ortelaal    Markai— Offered    June.     1919.     at 

89%  and  Intereat  to  jrlaid  about  8.80%  bj 
Old  Colony  Company.  Lee*  Hinrinson  ft  Com- 
pany, F.  S.  Moseley  A  Company,  Kidder.  Pea- 
body  A  Company  and  Parkinson  A  Burr,  all 
of  Boston. 


Boston — L.     Sherman     Adams,     Curtis    A 
Sanger,   Moors  A  Cabot. 

Price  Raivo. 
Jan.  1,  '19  to  Jan.  1,  »81  lOfiO 

Bid.       Ask.  Bid.  Ask. 

Hlffh     98      '20     100% '19  98      Mar.    100  Mar. 
Low.     94% '20       96      '20    94%  May       96  May 


■DISON    BUMTBIO    IIXUMINATINO     C». 
OF  BBOOKTON.  MASS.  IsS  Ss.  Dm  Das. 

1,  1090. 

Dated  Dec.  1.  1900.  Interest  payable  June 
and  Dec.  1.  at  Trustee's  office. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduetloo. 

Authorised  and  Outstanding 8800,000 

Denomination — Coupon,  $1,000.  Reirister- 
able  as  to  principal. 

Trustee — ^Boston  Safe  Deposit  A  Trust  Co. 

Redeemable  on  any  Interest  date  at  110  and 
interest. 

Organlxatlon — Incorporated  In  1884  in  Mas- 
sachusetts and  has  absorbed  several  electrls 
llshtins  properties. 

Capitalisation.  Outstandins. 

Common      $8,066,400 

Funded  debt    800,000 

Manasement — rtone  A  Webster  Manasement 
Association. 

Seeared  by  a  mortsase  on  plants  supplylnr 
electricity  to  Brockton,  Bridsewater.  Stoush- 
ton.  Mass..  and  vicinity.  Population  served* 
about  103.700.  Company  has  four  power  sta- 
tions.    Franchises  are  perpetual. 


Years  ended  Dee.  SI. 

Gross. 

Net. 

Int.ftS.F. 

1920 $1,302,700 

8399.431 

•$38,476 

1919 1.096.981 

376.968 

79.098 

1918 831.638 

864.488 

79.188 

1917 729.448 

876.629 

48.184 

1916 636.697 

836.126 

17.100 

•Interest  only. 

Orlslnal    Market — First    offered 
Coffin  A  Burr,  Boston.  Mass. 


by    Perry» 


Market. 
Boston — Coffin  A  Burr,  Rtone  &  Webster. 
Price  Range,  1980 — Bid,  83;  Ask.  87. 
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EDISON     ELECTRIC     ILLUMINATING     CO. 

OF  BROOKLYN,  N.  T.  1st  Cons.  4s.    Dns 

Jan.  1,  I0S9. 

Dated  Oct.   1.    1898.     Interest  payable  Jan. 

and  July  1.  at  Guaranty  Trust  Co.,  New  York. 

Tax   Status — 2%    Federal   Income  Tax  paid 

by  company  without  deduction. 

Authorised    Closed  mortsase 

Outstandlns    $4,375,000 

Denomination — Coupon.  $1,000.  Revistsr- 
able  as  to  principal. 

Trustee— Guaranty  Trust  Co.,  New  York. 

Assumed — By  Broolilyn  Edison  Co..   Inc. 

Control — In  1898  control  of  the  company 
was  acquired  by  the  Klnss  County  Blectrio 
Lt.  A  Power  Co.  In  Jan.,  1919.  the  Klnss 
County  E.  L.  A  P.  Co.  chamred  Its  name  to 
the  Brooklyn  Edison  Co.,  Inc.,  and  mersed 
the  Edison  Electric  Iluminatins  Co.  of  Brook- 
lyn. 

Secured  by  a  first  mortsase  on  the  enltre 
property  of  the  company  which  supplies  tha 
Boroush  of  Brooklyn  In  Now  York  City  with 
electricity.     Franchises  are  perpetual. 


•tTnderlles—  Outatandliv. 

Kixura  County  Bl.   Lt.   A  P.    1st   5s. 

ISa?    $2,500,000 

Klngm   County   Bl.    Lt.    ft   P.    P.    M. 

6s.    19^7    5.176.000 

KlngB   County  El.  Lt.  &  P.  Conv. 

Deb.  6s.  1922 346.000 

Klnffs    County    El.    Lt.    A    P.    Conv. 

Deb.    68,    1925 1.299,000 

Brooklyn   Edison  Co.   Gen.    "A"    5s. 

1949    6.600.000 

Brooklyn    Edison    Co.    Gen.    mtgre. 

bonds 10.000,000 

Bonds  are  reserved  under  the  Brooklyn 
Edison  Co.  Gen.  Mtse.  to  retire  this  issue. 

Earnings — See    Brooklyn    Edison    Co..    Inc.. 
'Gen.  5s. 
.  Listed  on  the  New  York  Stock  Exchange. 
<  ".  .Market, 

New  York — Theodore  I^.  Bronson  &  Co., 
I^nlay  A  Davenport,  Hodenpyl,  Hardy  &  Co., 
Alfred  V.  Ingold  &  Co.,  Vanderhoef  &  Robin- 
son. 

Price  Raose — N,  Y.  S.  E. 
Jan.  1,  '06  to  Jan.   1,  *;ei  1920 

Bid.  Ask.  Bid. 

HiRh     n^4i     Mar.  13 '06  77  Feb.  14 

Low.     73      Sept.  10.  '18  73  Dec.  29 


EDISON     ELECTRIC     ILLUMINATING     CO. 
.     OF   CUMBERLAND   (Md.).    1st   Ss.      Dae 
AprU   1,  1934. 

Dated  April  1,  1914.  Interest  payable  April 
1  and  October  1  at  Cltisens  Bank,  Cumber- 
land.  Md.,   or  State  Stre*;t  Trust  Co.   , Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assurod  by  Company. 

Authorised    91.000.000 

Outstanding    500.000 

Denomination — Coupon.    $500.      Rorlsterable 

Reserved    fo**    Ext 500.000 

as  to  principal. 

Trustee — Safe  Deposit  and  Trust  Co..  Bal- 
timore. 

Redeemable  on  any  interest  date  at  102  and 
Interest. 

Blnklnic  Fond — Begrinntner  April  1.  1916,  and 
anr.ually  thereafter  an  amoimt  equal  to  1% 
of  outstanding  bonds  for  their  purchase  at 
not  exceedingr  102  and  Intfrest.  If  not  so  pur- 
chasable to  be  drawn  at  that  price.  Bonds 
so  acquired  to  be  cancelled. 

Orgranlzatlon — Incorporated  in  Maryland 
in    1884. 

Se^rrd  by  a  direct  first  mortsafire  on  plant 
uupplyinfiT  electric  ligrht  and  power  to  Cumber- 
land. Md..  and  vicinity,  serving  a  population 
of  about  36,000.  Company  sells  power  to  local 
street  railway.  Franchises  are  reported  sat- 
isfactory. 

Original  Market — First  offered  December. 
1916,  by  Jackson  &  Curtis.  New  York  and 
Boston,   at  95  and  interest. 


EDL^ON     ELECTRIC     ILLUMINATING     CO. 
OF  NEW  YORK  1st  Cons.  6s.     Due  July 
1.    1995. 
Dated   May   1.    1895.     Interest  payable  Jan. 

and  July  1.  at  Guaranty  Trust  Co..  New  York. 

Tax  l^tatuH — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    96.600.000 

Outstanding    2.188.000 

Pro%'iNlcnal  Issue — The  total  amount  of  this 
and  previous  issues  shall  not  exceed  the 
amount  of  capital  stock  outstanding. 

Denomination — Coupon,  $1,000.  Register- 
able   as   to   principal. 

Trustee — Ouarantv  Trust  Co..  New  York. 

Assumed  by  the  New  York  Edison  Co. 

Control — The  New  York  Edison  Co.  ab- 
sorbed this  company  in  1901.  The  entire 
469,445.400  rnpital  stock  of  the  latter  com- 
pany is  owned  by  the  Consolidated  Gas  Co. 


Scoured  by  first  mortgage  on  fourteen  power 
stations  located  in  the  Borough  of  Manhattan. 
New  York  City,  and  by  pledge  of  all  tba 
bonds  and  stock  of  the  Manhattan  Electric 
Light  Co.  and  the  Harlem  Lighting  Co.  Fran- 
chises are  reported  as  perpetual. 

Underlies — New  York  Gas  &  Electric  Lt.   A 
Pow.    1st   6s  of  1948   and  Purchase  Money   48 
of  1949. 
Years  ended  Dec.  81  (N.  Y.  E.  Co.). 

Gross.  Net.  Int..  etc. 

1920 133.806.849     18.494,043     $2,223,212 

1019 28.793,272       9,104.192       l.R58,055 

1918 26.329,203       6.643.763        1.460,018 

1917 25,329.203        6.643.763        1.460.018 

1917 25.688.008        8.063.963        1.430,578 

1916 25,581.154        5.569,902       1.482,486 

Listed  on  the  New  York  Stock  ffiyrhanga. 

Market. 
New   York — Theodore    L.    Bronson    &    Co.. 
Finlay    &    Davenport,    Redmond    &    Co.,    W. 
E.  R.  Smith  &  Co. 

Price  Range— N.  Y.  S.  £. 
Jan.  1,  '06.  to  Jan.  I,  'Zl  1920 

Bid.  Ask.  Bid. 

High  118      Apr.     2,  '06  89  Apr.     1 

Low.     85      Nov.22, '20  85  Nov.  M 


EDISON  EI^CTRIC  ILLUMINATING  CO. 
OF  FATERSON.  (N.  J.)  Is  Ss.  Doe  July 
I,  1925. 

Dated  June  20.  1895.  Interest  payable  Jan. 
and  July  1,  at  Trustee's, office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized     $600,000 

Outstanding     685.000 

UnisHue^l    16,000 

Denomination— Coupon.  $1,000. 

Trustee — Paterson  ifafe  Deposit  A  Trust 
Co.,   Paterson,  N.  J. 

Guaranteed  as  to  interest  by  lease  to  Pub- 
lic Service  Electric  Co.  and  by  Paterson  & 
Passaic   Gas   A   Elec.    Co. 

Control — Absorbed  by  Paterson  A  Paasalo 
Oas  A  Elec.  Co.  and  leased  for  900  years  from 
June  1.  1903,  to  Public  Service  Electric  Co., 
a  subsidiary  of  the  Public  Service  Corp.  of 
New  Jersey. 

Secured  by  a  first  mortgage  on  plant  sup- 
plying   electricity  to  Paterson.    N.   J. 

Underiles — Paterson  A  Passaic  Gas  A  Bleo. 
Co.  Cons.  6s,  which  provide  for  the  retirement 
of  this  issue. 

Price  Range. 
Jan.  1.  '16  to  Jan.  1.  '81  1980 

Bid.  Ask.  Bid.  Aak. 

High   101%  '16      ..  90 

Low.   80      '20     87  '20  80  87 

Market. 
New  York — N.  E.  R.  Smith  A  Co..   Eldwin 
Bancker  &  Co. 
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EDMONTON,    DUNTEGAN    A    BRITISH    CO- 
LUMBIA   RAILWAY   CO.    Ut   4s.      Dae 

Oct.  22.  1944. 

Dated  Aug.  11.  1916.  Interest  paTabie  F^. 
22  and  Aug.  22  in  gold  in  New  York  or  any 
branch  of  the  Union  Bank  in  Canada  or  Bnir- 
land.  without  deduction  or  abatement. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    Closed  mortgagre 

Outstanding    $2,420,000 

Denomination — Coupon.  $1,000. 

Guaranteed  principal  and  interest  by  the 
Province    of    Alberta,    Canada. 

8eeured  by  a  first  mortgage  on  120  miles 
of  road.  The  mileage  covered  comprises  an 
extension  of  60  miles  to  the  British  Columbia 
boundary  from  the  350  miles  of  completed 
road  running  in  a  northwesterly  direction 
from   Edmonton.   Alta..    and  a   60-mile  flOi^> 


^ 


eriy  branch  from   Bdmonton   Into  the  Orimd 
Prairie  District  of  Alberta. 

Orirloal  Market — Offered  Sept..  1916,  by 
BfMd,  Elliott  A  Harrlion.  Cincinnati,  In- 
dianapolis and  Chic&ffo  at  84.66  and  interest. 

Market. 
New  York— Alfred  F.   Insold  A  Co..   Lynch 
A  McDennott. 

Cincinnati — ^Provident  Savins*  Bank  A 
Trust   Co. 

Montvcal — ^Hew  R.  Wood.  The  National 
Bond  Co. 

Price  Bance. 
aan.  1,  '19,  to  Jan.  1,  '21  1920 

Bid.       Ask.  Bid.         Ask. 

High     82  '19     15  '19  77  Mar.     85  Mar. 

Low.     60  '20     70  '20  60  July     70  Sept. 


ELDER  BTEEIi  STSAMSHIP  CO..  INC.,  lat 
7s.  Due  9215.000  each  Jan.  1  from  1021 
to  1980,  lnclasl%'e. 

Dated  Jan.  16.  1920.  I.iterost  payable  Jan. 
1  and  July  1,  at  Trustee's  office. 

Tax  StatiM — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
vania State  Tax  refunded. 

Aatiiorlsed    $2,160,000 

Outstanding    2, 160.000 

Pnrpose  of  Issne — 'io  provide  part  payment 
tor  purchase  of  two  oLl-burnlnff  steamships, 
Deerfleld   and   West   Catanace. 

Denomination — Coupon.  11.000:  refflsterable 
aa  to  principal. 

Tmstee-— Guaranty  Trust  Co.,  New  York. 

Redeemable  as  a  whole  or  in  part  at  any 
time  on  30  days'  notice  at  a  premium  of  1% 
for  each  year  or  portion  thereof  of  unmatured 
life. 

Orvanixatlon — Incorporated  in  Delaware  in 
1920  as  successor  to  the  Bldorado  Steamship 
Company  which  had  conducted  a  general  mari- 
time and  steamship  business  with  headquar- 
ters at  the  port  of  New  York.  The  steamship 
Deerfleld  has  been  chartered  by  Vestey  Broth- 
era  Interests  of  London  for  the  purpose  of  car- 
rying   refrigerated    meats. 

Capitalisation.  Outstanding. 

Common  (no  par) 60.000  shs* 

Funded   debt    $3,660,000 

Seenred  by  a  first  mortsa^e  on  two  modem 
oll-buminff  steamships,  the  Deerfleld  and  West 
Catanace.  of  an  anresate  dead  weiflrht  ton- 
nave  of  18.178  tons.  The  appraised  value  of 
the  Deerfleld  is  $2,479,875  and  of  the  West 
Catanace  $1,901,926.  an  asvresrate  valuation 
for  both  vessels  of  $4,381,800. 

Under  the  provisions  of  the  trust  agreement 
the  company  covenants  as  follows: 

That  no  dividends  will  be  declared  or  paid 
while  any  bonds  of  this  issue  in  excess  of 
$1,750,000  are  outstanding;  and  that  no  divi- 
dends will  be  declared  or  paid  while  bonds  in 
excess  of  $1,600,000  are  outstanding  unless  an 
amount  in  cash  equal  to  the  face  value  of  all 
outstanding  bonds  in  excess  of  that  amount  is 
deposited  with  the  Trustee  for  the  purpose  of 
bond  redemption.  The  company  will  not  vol- 
untarily create  or  suffer  to  be  created,  any 
lien  or  charge  having  precedence  over  or 
parity  with  these  bonds  and  that  it  will 
promptly  pay  or  secure  all  lawful  claims  or 
demands,  however  arising,  which,  if  unpaid, 
might  by  law  have  precedence  over  or  parity 
with  the  honds  as  a  lien  or  a  charge  upon  the 
vessels. 

That  it  will  maintain  the  mortgaged  vessels 
and  equipment  in  good  repair  and  first  class 
seaworthy  condition,  in  accordance  with  the 
highest  classification  and  rating  for  steam- 
ships in  the  American  Bureau  of  Shipping. 
Lloyds   or    similar    classiflcatlon    bureau. 

That  it  will  keeep  stamshlps  covered  with 
Insurance  with  responsible  underwriters  for  an 


amount  equal  to  not  less  than  126%  of  the 
par  value  of  bonds  outstanding,  such  lnaur> 
ance  to  be  carried  by  the  highest  class  Amer- 
ican and  British  companies  against  all  marine 
perils,  including  fire  and  collision,  and  alao- 
Insured  in  the  London  isteamship  Owners- 
Mutual  Association,  Ltd..  in  both  the  pro* 
tecting  and  Indemnity  classes.  The  necessary 
war  risk  insurance  where  required  has  also- 
been   arranged 

Underiles<-$'l.600.000  7%  Serial  Notea  duo 
1920  to  1922. 

Usted  on  the  Boston  Stock  ESxchange. 

Elamiiufs-See  8%   Notes. 

Original  Market— $2,160,000  oJIered  ApHL 
1926,  by  Ilalsey.  Stuart  &  Co..  New  Vork 
and  Chicago,  and  William  R.  Compton  ft  Co.. 
St.  Louis  and  New  York,  at  prices  ranging 
from  99.64  to  93.32  and  interest,  according  to 
maturity. 

Market 

Salt  Lake  City— Palmer  Bond  &  Mortgago 
Co. 


XXDER  STEEL  STEAMSHIP  CO..  INC..  1% 
Notes.  Dun  $500,000  each  Oct.  1,  fron^ 
1020  to  1922,  Inclusive. 

Dated  Jan.  15.  1920.  Interest  payable  Oct. 
1  and  April  1.  at  Guaranty  Trust  Company. 
New  York.  ... 

Tax  Statas — 2%    Federal    Income   Tax   palft 
by  the  company  without  deduction.     Pennsyl-; 
vania  State  'lax  (4   mills)  refunded.     Offering 
of  Baker.    Ayling  &   Young   is,   by   agreement, 
tax  refund  in  Massachusetts. 

Authorized    $1,600,000 

OiitBtandlnr   (May   4,   '21) 1.000.000 

Matured  and  Paid    500.000 

Purpose  of  Issoe — The  proceeds  of  this  is- 
sue were  used  in  part  payment  for  the  pur^ 
chase  of  \vro  oil  burning  steel  steamshipa, 
Deerflrld  and  West  Catanace.  and  to  provide 
additional  working  capital  aggregating  about 
$400,000.  The  appraised  value  of  the  Deer- 
fleld Is  $2,479,875,  and  of  the  West  Catanaoo- 
is  $1,901,925,  an  aggregate  valuation  for  both 
vessels  of  $4,481,800. 

Denomination — Coupon,  $1,000  and  $100; 
reglsterable  as  to  principal. 

Trustee — Guaranty  Trust  Company,  New 
York. 

Redeemable  at  any  time  upon  80  days*  no- 
tice at  100  and  Interest.  In  the  event  of  tho 
redemption  of  less  than  the  entire  series,  se- 
lection will  be  made  by  lot  from  the  notes  next: 
maturing. 

Organisation — See  1st   7s. 

Seenrlty — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  this  indenture  the  «*«iirt>nT 
covenants  that  no  dividend  shall  be  paid  on 
the  capital  stock  while  any  notes  of  this  issue 
are  outstanding.    . 

Prior  Lien —  Outstanding. 
First   7s.   due  1921-30 $2,150,000 

EamlngN — See  8%   Notes. 

Original    Market — $1,600,000    offered    Mar.. 
1920.   by  Baker.   Ayling  ft  Young,   Boston  andi 
Philadelphia,  at  100.  98.60.  97.76  and  Interest 
for    respective    maturities. 
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ELDER  STEEL  STEAMSHIP  COMPANY, 
INC.  8%  Secured  Notes.  Due  Oct.  1. 
1920. 

Dated  Apr.  1.  1921.  Interest  payable  Apr. 
1  and  Oct.  1  at  New  York  Trust  Company, 
New  York. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
i)y  tiic  tornpnny  without  deduction.  Penn- 
sylvania  and   Masftachusetta  taxes   refunded. 

Anthoiized   $1,000,000 

Outstandinir l.OOO.OOOt 

Purpose  of  Issue— The  proceeds  from  the 
sale  of  this  Kssue  are  to  be  used  to  refund 
an  issue  of  7%  notes  of  like  amount. 


( 


Denominations — Coupon,  |1,000,  $500  and 
$100. 

Tnuitc«>— New  York  Trust  Co.,  New  York. 

Bedeemfible  at  any  time  upon  30  days' 
notice  at  100  and   interest. 

Sinking  Fund — Tlie  company  has  agreed 
with  the  orlgrinal  purchasers  of  these  notes 
that  it  will  annually — out  of  net  eaminers — 
set  aside  sums  ($126,000  annually)  sufficient 
to  retire  this  issue  by  maturity. 

Orgnuiixtttion — See  Ist  78. 

Secured  by  a  second  lien  on  steamships 
••Deerfleld"   and   "West  Catanace." 

Prior  JAcns —  Outstandinir. 

1st  7s,  1922  to  1930 11.935.000 

Year  ended  Dec.  31: 

Grosa  Net.  Interest. 

1920 $2,760,116     $1,191,124         $218,745 

Orlslnal  Marlcet — $1,000,000,  offered  May. 
1921,  by  Baker.  Ayling  &  Young.  Boston 
and  Philadelphia,  at  98  and  interest. 


ELDORADO     REFINING     CO.     ft-Year     1% 
Notes.      Dae  Jan.  Iff.  1924. 

Dated  Jan.  15.  1919.  Interest  payable  Jan- 
uary and  July  15  at  Trustee's  office.  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Authorised    $1,600,000 

Onistanding   (Jan.   1.  '21) 744.000 

Retired  by  8.  F 256,000 

Reserved    for   Ext. 600,000 

Denomination — Coupon,  $1,000.  reglsterable 
as  to  principal. 

Trustee — Northern  Trust  Company.  Chicago. 

Redeemable  at  105  and  interest  on  any  In- 
terest date  on  sixty  days'   notice. 

Sinking  Fund — Annually  $100,000,  plus  a 
sum  equal  to  50%  of  the  net  earnings  for 
preceding  calendar  y^ar  after  deduction  of 
fixed  charges  and  preferred  stock  dl^vidend. 
Also  a  further  amount  equal  to  dividends  ex- 
ceeding 6%  paid  on  the  Common  Stock  in  any 
year.  Company  may  deliver  bonds  to  sinking 
fund  instead  of  cash.  Company  covenants 
that  dividends  shall  not  be  paid  on  either  pre* 
ferred  or  common  stock  unless  payments  have 
been  made  to  sinking  fund  at  the  rate  of 
$200,000  per  year  for  all  prior  years. 

Organization — Incorporated  in  Delaware. 
Owns  an  oil  refinery  at  Eldorado.  Kans.. 
having  capacity  of  about  6.000  bbla.  per  day. 

Capitalization.  Outstanding. 

Common    $2,000,000 

Preferred  (8%)   600.000 

Funded  debt   744,000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  mortgage.  Company 
covenants  not  to  mortgage  or  pledge  any  of 
Its  property  so  long  as  any  of  these  notes  are 
outstanding,  purchase  money  mortgages  and 
car  trust  liens  excepted. 

Original  Market — OffcFvd  February.  1919.  by 
Imbrie  A  Company.  New  York.  Chicago,  etc, 
at  99  and  Interest. 

Market. 

New  Tork'-Curtis  &  Sanger. 

Philadelphia— Paul  &  Co. 

Price  Range  19S0— Bid  90.  Ask  95. 


EIJSCTR1C  AND  PEOPUES  TRACTION  4% 
Stock  Tr.  Ctfs.  Dae  at  the  option  of  the 
Union  Traction  Co.  on  or  after  Oct.  1. 
1946. 

Dated  Oct.  1.   1896.     Interest  payable  April 

1  and  Oct.   1.  at  Trustee's  office. 
Tax   Status — 2%    Federal   Income   Tax  paid 

by   company  without   deduction.     Tax   exempt 

in  Pennsylvania. 

Anthorized    $29,736,940 

Outstanding    29.730.114 

Denomination — ^Registered  $100,    $200,    1300. 

$500   and  $1,000. 


Tmstee— Pennsylvania  Co..  for  Insuraneea 
on  Iilvea  and  Granting  AanuiUeg.  Philadel- 
phia. 

Redeemalde  at  par  and  interest  on  any  in- 
terest date  after  Oct.  1,  1946. 

Guaranteed  as  to  principal  and  interest  by 
the   Union   Traction   Co.    of   Philadelphia. 

Control — ^All  of  the  stock  of  the  Blectrio 
Traction  Co.  and  Peoples  Traction  Co.  la 
owned  by  the  Union  Traction  Co..  which  leasea 
the  properties  for  998  years.  The  Union  Trac- 
tion Co.  is  leased  for  999  years  to  the  Phlla- 
delphia  Rapid  Transit  Co. 

Secored  by  deposit  of  practically  the  entire 
capital  stock  of  the  Bleotrlc  Traction  Co. 
($8,760,000)  and  the  Peoples'  Traction  Co. 
($6,000,000).  These  companies  control  some 
212.20  miles  of  street  railway  In  Philadelphia. 

Usted  on  Philadelphia  Stock  Exchange. 

Market. 

PhUadelphla — Arthur  J.  Bender.  Brown 
Bros.  &  Co..  Huntoon  A  Co.,  McCown  A  Co., 
J.  P.  Hagill  A  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  'SI  19S0 

Bid.       Ask.  Bid.  AolL. 

High     86 '16     86V& '16  63  June     65  June 

lA>w.     52*20     65      '20  62  Nov.     66  June 


KLECTRICAI.  DETELOPMENT  CO.  OV  ON- 
TARIO 1st  6s.     Due  Max^  1.  1933. 

Dated  March  1.  1903.  Interest  payable 
Mar.  and  Sept.  1.  at  Canadian  Bank  of  Com- 
merce.   Toronto.   New  York  and   LfOndon. 

Tax  Status — ^Pasrment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $10,000,000 

Outstanding   (Jan.   1.   '21) 3,684,000 

Retired   by    S.    F 651.000 

Pledged    Under   Toronto   Power 

Co.  Cons.  Deb.  Stock 6.014.000 

Denomination — Coupon.  $600  and  £10S  14a 
lOd.  with  privileges  of  registration  of  princi- 
pal. 

Tmstee — National  Trust  Co..  Ltd.,  Toron- 
to.  Can. 

Sinking  Fond — $1.00  for  each  eleotrleal  H. 
P.  sold  and  paid  for  during  preceding  calen- 
dar year,  to  be  applied  to  purchase  bonds  at 
not  exceeding  110  and  interest.  Began  March. 
1911. 

Organisation  and  Control — Incorporated  in 
Canada  In  190$.  PractioaUy  all  of  the  stock 
is  owned  by  the  Toronto  Power  Co..  which  is 
controlled  by  Toronto  Ry.  Co.  The  Toronto 
Power  Co.  leases  the  property  and  the  Inter- 
est on  these  bonds  has  first  call  on  net  earn- 
ings. 

Captalizatlon.  Outstanding. 

Common     $3.006, 109 

Preferred  (6%  cum.) 2.99S.909 

Funded  debt   9.349.000 

Secured  by  first  mortgage  on  hydro  electric 
plant  at  Niagara  Falla  Ontario,  with  trana- 
mission  lines  to  Toronto.  Franchise,  which 
is  renewable,  expires  in  2013. 

Underlies — £261,812  Deb.  stock  and  £2,- 
786,079  Cona  Guar.  Deb.  stock  of  the  To- 
ronto Power  Co.,  which  are  secured  in  part 
by  deposit  of  about  four-fifths  of  the  stock 
of  this  company  and  over  60%  of  these 
I  on  (5  s. 

Earnings — See  Toronto  Power  Co. 

Usted  on  the  Toronto  Stock  Exchange. 

Original  Market — First  offered  by  Geo.  A. 
Stimson  A  Co.,  Toronto,  Van.,  at  prices  rang- 
ing from  92^  to  par  with  60%  stock  bonus. 
Dec.,  1904. 

Market. 

New  York — Sam'l  Goldschmidt.  Miller  ft 
Co..  Earle  A.  Miller  A  Co.,  Vanderhoef  A 
Robinson. 

Boston  ••—  L.    Sherman    Adams,    Blodflret    A 
Co.,  Moors  A  Cabot. 
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Pr«nrldeiic«,   R.    I. — Brown.    Lisle    ft    Mar* 
■liall.  Homblower  A  Weeks. 

MM 

Bid.  Aak. 

86  Jan.      9S  May 
76  June     79  June 


Jwi.  1*  16,  to  Jmi.  I,  'tl 

Bid.  Ask. 

SLlgh       91  '16       95H  '17 
Low.       74  '19        79      '19 


BUCTBICAI«  SSOURinBS  CORP.  Coll.  Tr. 
M  "9th"  8erlM.     Doo  Feb.  1,  ItiO. 

Dated  Feb.  1.   1910.     Interest  payable  Peb. 
and  Attv.  1.  at  Trustee's  oHloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
tfw  company  without  deduction. 

Aathoriscd     $600,000 

Oatstaadlnf  (Jan.*  1.  '21) 280.000 

Balance  retired. 

DeaomlBatlon — Coupon.  11,000. 

Trostoo^-Ouaranty  Trust  Co.,  New  York. 

Bodeonable  on  any  Interest  data  at  108 
and  Interest  upon  21  days'  notice. 

Blnklns  TunA — Bee  "14tb"  Series. 

Control — See  "14th"  Series. 

Secnred  by  deposit  of  mortsafe  bonds,  sjr- 
srccatinv  $375,000,  of  various  electric  rail- 
way, llcht  and  power  companies,  as  follows: 
8126.000  Choctaw  Railway  ft  LishUn*  Co.  6s: 
8126.000  Consolidated  Power  ft  Light  Co.  of 
8.  D.  6s:  8125,000  Northern  Idaho  ft  Mon- 
tana Powfr  Co.  68. 

Bamlnvs — See  "14th"   Series. 

Orlrlnal  Market — First  offered  by  Jackson 
ft  Curtis.  New  York  and  Boston,  at  par.  April, 
1911. 

Market 

New  York — Fred.  H.  Hatch  ft  Co. 

B«ston^-%lack8on  ft  Curtia 

Pffco  Banco  U20-~A8k  77%. 

nLBCTRXCAIi  SKCUUTIES  COBP.  Col.  Tr. 
fls  ''10th"  Series.     Dae  Peb.  1,  1§41. 

Dated  Feb.  1.  1911.  Interest  payable  Feb. 
and  Auv.  1.  'at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AvthorUed     8600.000 

Oatstandlnv  (Jan.  1.  '21) 427.000 

Denomination — Coupon,  81.000. 

Trastce— Ouaranty  Trust  Co..  New  York. 

Bcdeemable  on  any  Interest  date  at  108  and 
interest  upon  21  days'  notice. 

81iiklB«  Pond — See  "14th"  Series. 

Control — See  "14th"  Serlea. 

Socnred  by  pledge  of  first  mort«ave  bonds 
of  other  companies  to  the  anrresato  par 
value   of   8644.600. 

Bamlnss — See  "14th"  Series. 

OrlclBal  Market — First  offered  by  Jaokaon 
ft  Curtis  at  par  and  Interest  Dec..   1911. 

Market 

Bostcm     JackBon   ft  Curtis. 


BLBCTRICAIi  SBCI7RITISS  COEPOBATION 
CoU.  Trust  ta  "11th"  Series,  Due  Peb. 
1.  1M2. 

Dated  Feb.  1,  1912.  Interest  payable  Feb. 
•nd  Auv.  1,  at  Ouaranty  Trust  Co.,  New 
York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlxed     8600.000 

Outstaadlnir  (Jan.  1,  '21) 460.000 

Balance  Retired. 

DcnomlaatloB — Coupon.  81.000. 

Trnstce — Guaranty  Trust  Co.,   New  York. 

Bcdeemable  at  103  and  Interest  on  any  ln> 
tereat  date  upon  21  days'  notice. 

SInkInc  Pand — Corporation  Is  obllred  to 
purchase  or  redeem  bonds  as  follows:  810.000 
annually  Feb..  1917  to  1921.  inc..  816.000  an- 
nually. 1922  to  1926.  inc.:  $20,000  annually, 
]il7  to  19S1.  inc.;  826.000,  1932  to  1942,  inc.. 
retSrinff   8476.000   bonds   before   maturtlyt 

Contrel— See  "14th"  Series. 


Secured  by  deposit  of  first  mortfface  bonds 
of  various  electric,  railway,  llsht  and  power 
oompaniest  aj«reffatln«  8626.000. 

Banitoga    Bes   "14th"  Sortsa. 

Ortelaal  Market— OfTered  Auv..  1918,  by 
Jackson  ft  Curtis.  New  York  and  Boston,  at 
100  and  interest. 


ft  Curtla 
Prioo  Raivo  10MK— Aak  77 H* 


■UBCTTBIGftJL  BBOUBITim  COBPOBftTHIM 
CoU.  Tnwl  6s,  "Uth"  Serlea.  Doo  Pib. 
!•  IMS. 

Dated  Feb.  1.  IflS.  mtsreat  payable  Ps^ 
and  Ativ.  1.  at  Ouaranty  Trust  Co.,  New 
York. 

Tax  Stat—  8%  Federal  Ineomo  Tax  paid 
by  company  without  deduction. 

Authorised     8600.000 

OitUtandlnff  (Jan.  1,  '81) 402,000 

Balance  Botlrcd. 

Tmstee — Ouaranty  Trust  Co..  New  York. 

Bedoemablo  at  108  and  Interest  on  any  l»- 
tereat    date    upon    21    days'    notlos. 

SIbUbk  Paa«--810,000  annually  Feb..  1918 
to  1922:  816.000.  1923  to  1927;  820.000.  1988 
ot  1932:  826.000.   1938  to  1943. 

Control— See  "14th"  Series. 

Seeored  by  deposit  of  first  mortsaire  bonds 
of  various  electric  railway.  Ilvht  and  power 
companies,  anrresatinff  8626.000. 

Eamlnss— See  "14th"  Series. 

Orlvlaal  Market — Offered  in  April.  1818.  by 
Jackson  ft  Curils,  New  York  and  Boston,  at 
100  and  Interest. 

Market 

Boston    Jackson  ft  Curtis. 


BLBCTBICAI«  SECURITIES  CORPORATIOM 
CoU.  Trast  6s.  "13th"  Series.  Due  Peb. 
1    1M8. 

Dated  Feb.  1.  1918.  Interest  payable  Feb. 
and  Auv.  1,  at  Oukr.  Trust  Co..^  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Avthorlsed     8600.000 

Ontstandfaiir    (Jan.    1,    *21) 470.000 

Balaaeo  Batlred. 

Tmateo    Ouaranty  Trust  Co.,  New  York. 

Redeemable  at  103  and  interest  on  any  in- 
terest date  upon  21  days'"  notice. 

SlnUnv  Pond— $10,000  annually  Feb.,  1918 
to  1922;  $16,000.  1923  to  1927;  $20,000,  1888 
to  1932;  826.000.   19SS  to  1943. 

(Control — See  "14th"  Serlea. 

Secured  by  dex>osit  of  first  mortva^e  bonds 
of  various  electric  railway,  licht  and  power 
companies,   avrreratlnv.  8626,000. 

Bandnsa— See  "14th"  Series. 

Original  Market— Offered  in  April,  1018.  by 
Jackson  ft  Curtis.  New  York  and  Boston,  at 
100  and  Interest. 

Market 

Boston— Jackson  ft  Curtia 


( 
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EUBCTBICAI«  SECURITIBS  CORPORATIOM 
CoU.  Tr.  S.  P.  6a,  "14th"  Series.  Dm 
Peb.  1.  IMd. 

Dated  Feb.  1.  1816.  Interest  payable  Feb. 
1  and  Auv.  1,  at  TVustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AvtiMirtaed    81.000,000 

Oatstandfaif  (Jan.  1.  '21) 996.000 

Balance  Retired. 

Denonlaatlon— Coupon.  81.000.  Reslstsr> 
able  aa  to  prlnoipal. 

Tmstee — Ouaranty  Trust  Co..  New  York. 

Bedeemable  at  103  and  Interest  on  any  l»* 
terest  date  on  21  days'  notice. 

SlnUnv  Pond — $20,000  annually  on  Feb.  1. 
from  1921  to  1926.  inc.;  $30,000.  1926  to 
1880:  840,000.  1931  to  1936.  and  $60,000.  1980 


to  1940.  Inc..  for  the  purchase  or  redemption 
of  these  bonda  at  not  exceeding  lOS  and  tn- 
tereet.  This  fund  will  retire  $960,000  bonds 
before  maturity. 

Organization — Incorporated  in  New  York, 
1904.  The  company  purchases  bonds  princi- 
pally of  electric  railway,  electric  lixht  and 
electric  power  companies,  and  pledges  such 
bonds  as  collateral  for  Its  own  issues. 
Capitalization.  Outstanding. 

Common    $2,500,000 

Preferred  (6%  cum.) 1,000,000 

Funded   debt   4,138,000 

Secured    by    pledge    of    the    following    col- 
lateral • 

125  let  Mtsre.  6%  8.  P.  Gold  Bonds 
of  Appalachian  Pr.  Co.  of  Rich- 
mond,   Virslnia,   due   1941 $126,000 

S60  let  Mtse.  5%  S.  F.  Gold  Bonds 
of    the    Colo.    Pr.    Co.    of    Denv., 

Colo.,  due  1953 260,000 

250    let    Mtffe.    6%    S.    F.    Bonds 
Bonds  of  Coos.  Pr.  &  Jjgt.  Co.  of 

Deadwood.   S.   D..   due  1929 116,000 

250  let  Mtse.  5%  8.  F.  Gold  Bonds 
of  Ft.  Wayne  &  Northw.  Ry.  Co. 
of  Kendallvllle.  Ind..  due  1943...       250.000 
100  Ist  Mtffe.  5%   S.  F.  Gold  Bonds 
of    Mesaba    Ry.    Co.    of    Virginia. 

Minn.,   due  1932 100.000 

200  let  Mtsre.  5%  8.  F.  Gold  Bonds 
of  Miss.  River  Pr.  Co.  of  Keokuk, 

la.,    due    1951 200,000 

75  1st  Mtge.  5%  Gold  Bonds  of 
Wash..  Bait.  &  Annap.  Elec.  R.  R. 

Co.  of  Bait.,  Md..  due  1941 75.000 

136  1st  Mt?e.  5%  Gold  Bonds  of 
Yadkin  River  Pr.  Co.  of  Raleigh. 
N.   C.   due  1941 135,000 


$1,250,000 
The  asarregate  par  value  of  the  bonds 
pledged  represents  a  margin  of  26%  over  and 
above  the  par  value  of  the  corporation's  out- 
standing bonds.  If  by  reason  of  default  in 
any  of  the  pledged  securities  the  principal  of 
the  undefaulted  bonds  at  the  time  held  by 
the  trustee  becomes  less  than  126%  of  the 
principal  of  the  collateral  trust  bonds  then 
outstanding,  the  corporation  is  required  to 
substitute  for  the  bonds  in  default  other  mort- 
gage bonds  of  electric  light,  electric  railway, 
or  electric  power  companies  satisfactory  to 
the  trustee,  so  that  at  all  times  the  aggrs- 
rate  prlDcipal  sum  of  undefaulted  and  Inter- 
est-paying pledged  securities  held  by  the  trus- 
tee ahali  equal  at  least  125%  of  the  principal 
of  collateral   trust  bonds  outstanding. 

Ye«urs  ended  Dee.  tl. 

*Net.  Interest. 

1920 $614,867  $206,370 

1910 554,088  208.668 

1918 503.146  210.786 

1917 497.640  213.068 

1916 492.807  214,670 

1916 466.836  188.047 

*Not  Including  profit  from  sale  of  securities. 

Original  Market — OfCered  Feb..  1816.  by 
Jackson  A  Curtis.  Bankers'  IVust  Co.  and 
Kissel.  Kinnicutt  A  Co.,  at  99  and  interest. 

BInrket 

Boston — Jackson  &  Curtis. 


EliGIN,  AURORA  ft  SOUTBOfiBN  TRACTION 

CO.  Ext.  1st  Cons.  8.  F.  6s.*  Due  Seot. 

1.  1921. 

Dated  June  1,  1901.     Extended  June  1,  1916. 

to  June  1.  1919.  and  again  extended  in  April. 

1919,  in  each  Instance  at  same  rate  of  Inter- 

Mt.    6%.     Interest  payable  June  and  Dec.   1. 

at  New  York  or  Chicago. 

''salt — Dec.    1.    1918.    and  subsequent   in- 


Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed    $2,000,000 

Outstanding    1.646.000 

Held  in  Sinking  Fund 464.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Continental  A  Commercial  Trust  ft 
Savings  Bank,  Chicago. 

Sinking  Fund— $17,000  annually  for  first  flvo 
years  from  date  of  issue,  and  $26,000  there- 
after. 

Assumed  by  the  Aurora.  Elgin  A  Chicago 
R.  R.  Co. 

Control — ^Absorbed  by  the  Aurora.  Elgin  ft 
Chicago  R.  R.  Co. 

Secured  by  a  first  mortgage  on  the  street 
railways  in  the  'cities  of  Elgin  and  Aurora. 
111.,  and  on  an  interurban  railway  connectinir 
the  towns  of  Carpentervllle,  Dundee.  Elgin. 
South  Elgin.  Geneva.  St.  Charles,  Batavla, 
Montgomery.  Aurora.  Oswego.  Yorkville  and 
Bristol,   making  a  total  of  72  miles  of  track. 

Underlies — Aurora.  Elgin  &  Chicago  R.  R. 
1st  ft  Ref.  68  of  1946.  which  mortgage  pro- 
vides for  the  retirement  of  this  issue. 

Earnings — See  A.  E.  ft  C.  R.  R. 

Listed  on  the  Cleveland  Stock  Exchange. 

Original  Market — Offered  In  1901  by  W.  B. 
Hutton  &  Co..  New  York,  at  101  and  interest. 

Market. 

Philadelphia— S.  K.  Phillips  ft  Co. 
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EliGIN,  JOLIET  ft  EASTERN  RAILWAT  CO. 
Ist  Ss.      Due  May  1    1941. 

Dated   May  1.    1891.     Interest  payable  .. 
and  Nov.    1.   at  71  Broadway,   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding.. r $10,000,000 

Denomination — Coupon,  $1,000.  Redater- 
able  as  to  principal. 

Trustees — Central    Union    Trust    Co..    New 
York,    and  Augustus   L.    Mason.    IndlanapoUa 
Ind. 

Organisation  and  Control — Incorporated  la 
1888  In  Illinois  and  Indiana.  The  entire  cap- 
ital stock  is  owned  by  the  U.  S.  Steel  Corp. 

Captallsation.  Outstanding. 

Common    $10,000,000 

Funded   debt    10.000.000 

Secured  by  a  first  mortgage  on  104.80  miles 
of  road,  viz: 

Mllea. 

Waukegan,  111.,  to  Porter,  Ind 129.00 

Normantown  to  Aurora,   111 9.68 

Walker  to  80.  Wilmington,   III tt.T4 

Rockdale  Jet.  to  Rockdale.  Ill 6.54 

Griffith  to  C.   L.   8.   ft  B  Connections. 

Ind 7,04 

Shearson  to  Whiting.  Ind s.f  4 

Cavanaugh  to  Hammond.   Ind 6.15 

Tears  ended  Dee.  81. 

^,„,'  Net.         Deductions. 

;}»}2 $4,679,636     $4,117,080 

•Jj;; 6.268.906        4.820.022 

IJJJ- •  •  • ; 5,038,577        4.607.886 

'Federal  and  corporate  accounts  combined, 
but  not  Including  standard  return — $8,080,421 
In  1918. 

Ii«gal  for  Savings  Banks  in  CoDa..  lie.. 
Mich..  Minn..  Mo..  N.  H.,  N.  J..  R.  I.  and 
Wis. 

Usted   on   New  York   Stock   BzoliaBge. 

Market. 

New    York  —  Simon    Borg    ft    Co..    Sam'I 
Goldschmldt,      Kountze      Broa,      Chaa      W 
Place.    Prince   ft    Whitely,    Redmond   A   Co* 
Vilas  &  Hickey. 

Pittsburgh — R.  B.  Hutchinson  ft  Co. 
PHce  Range— N.  Y.  8.  B. 
Jan.  1,  '06,  to  Jan.  1«  'tl  1080 

High  119%  Feb.  21, '06  92  Oct.    6 

Low.     81       May  26, '20  84  May  26 


A    TBSNTON    RA1UM>AD    Isl 

te.     Due  April  1.  IMS.      '^ 

Dated  Aprfl  1.  1912.  Interest  payable  April 
1  and  Oct.  1.  at  Truatee'e  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
bjr  company  without  deduction. 

Aothorised    $1,200,000 

Outstanding    090.000 

BcMnred  for  Ext 210.000 

Denomination — Coupon.  $1,000.  Revlster- 
able  as  to  principal  only. 

Trustee — Losan  Trust  Co..  Philadelphia. 

Assumed  by  the  Public  Servict»  R.  R.  Co. 
under  terms  of  lease,  which  is  ruaranteed  by 
Public  Service  Ry.  Co.  and  Public  Service 
Corporation   of  New  Jersey. 

OrKaalxatlon  and  Control — Incorporated  in 
New  Jersey  in  1010.  Leased  for  900  years  to 
the  Public  Service  R.  R.  at  a  rental  equivalent 
to  interest,  taxes,  orsanlxation  expenses,  divi- 
dends of  6%  on  the  preferred  stock  (1300,000 
outstanding)  and  dividends  Increasing  1%  an- 
Qoally  to  4%  In  1917  and  thereafter  on  com- 
mon stock  ($900,000). 

All  of  the  stock  of  the  Public  Service  R.  R. 
Co.  is  owned  by  the  Public  Service  Corporation 
of  New  Jersey. 

Capitalization.  Outstanding. 

Common     $811,360 

Preferred  (5%    cum.) 300.000 

Funded   debt    990.000 

8cenred  by  a  first  mortvave  on  26  miles  of 
road  from  Trenton  to  Milltown  Jet.,  N.  J.,  lo- 
cated on  private  ri^ht-of-way.  This  road  Is 
the  only  one  connecting  the  railway  lines  of 
the  Corporation  in  Northern  New  Jersey  with 
those  In  Southern  New  Jersey.  Franchises  are 
perpetual. 

Original  Market— $200,000  oflEered  Nov.. 
1912.  by  Conant.  Touns  A  Co.,  Boston,  at  98 
and  interest. 

Market. 

New  York — ^\V.  B.   R.   Smith  &  Co. 
Price  Ranve. 
Jan.  1,  '15,  to  Jan.  1,  '21  1820 

Bid.         Ask.  Bid.  Ask. 

HiRh     93  '16       95  '16  70  Jan.     70  June 

Low.      60  '20       70  '19  50  Dec.      70  Apr. 


Marksl. 
New  York— W.  E.  R.  Smith  A  Co. 

Price  Bsnge. 
Jan.  1,  '09,  to  Jao.  1,  '21  1820 

Bid.         Ask.  Bid.  Ask. 

High     98  '14     100  '09  70  Mar.     76  Feb. 

Lk>w.     60  '20       66  '20  60  Dec.     66  Auff. 


EUZABETH.     PLAINFOEID     A     CBNTRAI^ 

JBBSET    RAHiWAT    CO.    1st    0s.      Dae 

Dee.  1,  1850. 

Dated  December  1,   1100.    Intsrest  payable 

June  and  December  1.   at  Fidelity  Trust  Co.. 

Newark.   N.  J. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt  in 
New  Jersey. 

Authorised    $2,800,000 

Ontatandlnr    2.400.000 

Beserved  for  Prior  Uen 100.000 

Deoomlaatloa — Coupon.  $1,000.  Revlsterable 
as  to  principal. 

Tnutee— Fidelity  Union  Trust  Co.,  New- 
ark. N.  J. 

Control — ^Absorbed  by  the  United  Street  Ry. 
Co.  of  Ceptral  Jersey  which  was  merged  in 
1907  Into  the  Public  Service  Ry.  Co.,  the  ea- 
tire  capital  stock  of  which  is  owned  by  the 
Public  Service  Corp.  of  New  Jersey. 

Seeored  by  mortvage  on  69  miles  of  trolley 
tracks  in  Elizabeth.  Plalnfleld  and  North 
Flianfleld  and  vicinity.  Franchises  reported 
as  perpetual. 

Prior  Uens — $100,000  Plalnfleld  St.  Ry.  Co. 
6a  of  1922.  which  this  mortvase  provldea  to 
retire, 

Ortartnal  Market— Offered  $1,400,000  In  1901 
by  Redmond.  Kerr  A  Co.  (now  Redmond  A 
Co,),  New  Tork,  and  the  Fidelity  Trust  Co., 
Newark,   at   lOSH   and  Interest. 


KUZAtoBTH  BITEB  RAILROAD  Ut  da. 
Dne  Oct.  1,  1935. 

Dated  October  1.  1906.  Interest  payahls 
April  and  Oct.   1.   at  offlce  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     $200,000 

Outstandinr  (Jan.  1,  '21) 152.500 

Retired  by  8.  F 47.600 

Denomination — Coupon.  $500  and  $1,000. 
Re^isterable  as  to  principal. 

Trustee — Olrard  Trust  Co..  Phlla. 

Redeemable  after  July  1.  1916.  at  106  and 
internet. 

SInklnff  Fund  of  at  least  $6,000  per  annum 
to  purchase  or  redeem  these  bonds  at  not 
exceeding  106  and  interest. 

Assumed  by  the  Norfolk  A  Portsmouth  Belt 
Line  R.  R. 

Control — Consolidated  in  1910  into  the  Nor- 
folk A  Portsmouth  Belt  Line  R.  R.  Co..  whose 
stock  is  owned  Jointly  by  the  Norfolk  A 
West..  N.  Y..  Phlla.  A  Norfolk.  Norfolk 
Southern,  Seaboard  Air  Line.  Atl.  Coast  Line, 
Southern  Ry..  Ches.  A  Ohio  Ry.  Cos.,  and 
Virfflnla  Ry.  Co. 

Secured  by  a  first  mortcaare  on  five  miles 
of  terminal  railroad  in  South  Norfolk,  Va.. 
and  all  other  property  of  oompany,  in^ud- 
ins    equipment,    etc. 

Underiles— $260,000  N.  A  P.  B.  L.  6s. 

Market. 
New  York — Dunham  &  Co. 
Philadelphla^H.   Boenning  A  Co.,  Samuel 
K.   Phillips  A  Co. 

Price  Range. 
Jan.  1,  '15.  to  Jan.  1.  '21  1020 

Bid.  Ask.  Bid. 

High     94^ '15       95% '16  71  Apr. 

Low.     70      '20       85^ '19  70  Nov. 


KLK    HORN    COAL   CORPORATION    10-Yoar 

S.   F.   Mortgage  Conv.   6%   Notes.      Das 

Dec.  1,  1925. 

Dated  Dec.   1.   1916.     Interest  payable  June 

1   and   Dec.    1,    at  Guaranty  Trust   Co..    New 

York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Maryland 
State   tax   refunded. 

Authorised    $9,600,000 

Outstanding  (Jan.  1.  '21) 6,436,000 

Retired  by  S.  F 131.000 

Cancelled     2.934.000 

Denomlnatloa — Coupon.     $1,000.       Register- 
sable  as   to  principal. 
Trustee — Guaranty    Trust    Co.,    New    York. 
Redeemable    on    any    Interest  -date    on    10 
days'  notice  at  106  and  Interest. 

Sinking  Fond — Annually  an  amount  equal 
to  two  cents  per  ton  of  all  coal  mined  froni 
April  1.  1916.  to  April  1.  1919,  Incluslvsb 
and  three  cents  per  ton  thereafter  for  the 
purchase  and  retirement  of  these  notes  at 
not  exceeding  106   and   interest. 

Convertible  into  common  stock  of  tho  com- 
pany par  for  par. 

Organlaatlon — ^Incorporated  in  West  Vir- 
ginia November  18.  1916,  as  a  consolidation 
of  the  Blk  Horn  Mining  Corporation  (an 
operating  oompanyX  Blk  Horn  Fuel  Co.  and 
Mineral  Fuel  Co.  Also  owns  $787,900  of 
$2,767,600  capital  sto^  of  the  Beaver  Creek 
Consolidated  Coal  Co.  Also  owns  8.066.64 
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■liareB  of  common  atook  and  t,0BB.64  Bhares 
of  preferred  atock  of  the  Kentucky  River 
Corp.;  11,876.647  capital  stock  of  the  Con- 
Bolidation  Coal  Co.  The  company  own* 
about  204.000  acres,  of  which  32.000  acres 
are  owned  in  fee  •  and  the  balance  surface 
er  mineral  rlfftats  not  subject  to  royalty  lo> 
eated  In  the  Counties  of  Pike.  Floyd,  Knott, 
Magoffin,  Johnson  and  Itelcher  in  Kentucky, 
and  in  the  Counties  of  Upshur  and  Ran- 
dolph. West  Va.  The  company  operates  22 
mines  with  a  combined  capacity  estimated 
at  3,000,000  tona  Three  of  these  are  oper- 
ated under  lease. 

Capitalization.  Outstanding. 

Common    tlS.000.000 

Preferred  (6%  non-cum.) 6.600,000 

Funded  debt   6,852.000 

Secured  by  a  direct  general  mortgage  on  all 
the  property  and  by  pledge  on  all  the  securi- 
ties above  described.  Additional  securities 
acquired  must  be  deposited  hereunder. 

Prior  liens — $417,000  Mineral  Fuel  Co.  5s 
of  1943  (closed). 

Gross.  Net.  Int.&S.F. 

1920 12.829.542  1484.313  |419,726 

1919 2.829.542  484.313  419,726 

1918 4.951,921  1,712,650  360.703 

1917 4,497,121  2.246.789  414.681 

1916 2.457.458  1.108,320  468.712 

listed  on  the  New  York  Stock  Exchange. 

Original  Market — 14,000.000  offered  Novem- 
ber. 1916.  at  97^  and  interest  by  the  Fidelity 
Trust  Co..  and  Mercantile  Trust  A  Deposit 
Co.,  Baltimore;  $710,000  offered  February. 
1919.  by  above  firms  and  Robert  Oarrett  & 
Sons  and  Hambleton  &  Co..  Baltimore. 

Market. 

New  York  —  Hambleton  &  Co..  Watson, 
Armstrong  &  Co. 

Baltimore  —  Jenkins,  Whedbee  &  Foe, 
Macknbln.  Goodrich  &  Co. 

Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  '21  l»jeo 

Bid.  Ask.  Bid.  Ask. 

High  100% '17     lOlM'n         92  Oct.      96  Feb. 
Low.     84      '20       90      '20         84  Aug.     90  Dec. 


EL&HORN    PINBT   COAI<   MINING    GO.    lot 
6s.     Due  9166.600  eacii  Feb.  1  from  181S 
to  1930,  inclusive. 
Dated  Feb.   1.  1917.     Interest  payable  Feb. 
1  and  Aug.   1.  New  York  and  Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $3,000,000 

Outstanding   (Feb.   1.   '21) 1,498.600 

Matured  and   Paid 499,600 

Reserved  for  Ext 1.002.000 

Provisions  of  Issue — Prior  to  Feb.  1.  1018. 
$600,000  issuable  for  60%  at  par  of  the  cost 
of  additional  coal  lands  or  coal  leases,  and 
thereafter  for  60%  at  par  of  the  cost  of  ad- 
ditions and  betterments  when  net  earnings 
for  the  preceding  12  months  have  been  equal 
to  120%  of  the  amount  required  during  the 
succeeding  12  months  for  payment  of  interest 
and  maturing  principal  of  all  bonds  outstand- 
ing and  then  to  be  issued.  Reserved  bonds 
when  issued  will  mature  annually  up  to  and 
Including  Feb.  1,  1930,  Interest  not  exceeding 
6%   per  annum. 

Onranis^tlon  and  Control — Incorporated  in 
West  Virginia  in  1913. 

Tnuitce»*Flrst  Trust  A  Savings  Co.,  Cleve- 
land. 

Redeemable  as  a  whole  or  by  serial  maturi- 
ties (latest  maturities  first)  at  108  and  Interest 
on  any  Interest  date. 

Ouaranteed  principal  and  Interest  by  the 
Milwaukee  Coke  A  Oas  Co.  by  endorsement. 

Organization — Incorporated  in  West  Virginia 
<n  1918. 


Of  $1,800,000  outsUndlng  capital  stock  paid 
for  at  par  in  cash.  76%  is  owned  by  the  Mil- 
waukee Coke  A  Oas  Co.  and  86%  by  the  Steal 
A  Tube  Co.  of  America. 

Capitalization.  Outstandinc. 

Common    $1,800,000 

Funded  debt   2,156,500 

Secured  by  a  first   mortgage  on  the   entire 
property  of  the  company,  Representing  a  caah 
investment  of   about   $6,000,000   and  compria- 
ing  2,750  acres  of  coal  lands  owned  in  fee  and 
the  mineral   rights   in   about   1,680   additional 
acres,  all  located  in  Raleigh  County.  W.  Va.: 
on  a  leasehold  Interest  for  25  years  from  19  IS 
with  right  of  renewal  for  a  further  26  years 
in  about  4,826  acres  of  coal  land  in  one  tract, 
located  in  Floyd  axid  Pike  Counties,   Ky.,   to- 
gether with  equipment.      Properties  owned   In 
fee   are  estimated   to  contain  over   64,900.000 
tons,  and  leased  properties  80.000,000  tons,   or 
an    aggregate    of    145.000.000    tons    of    high- 
grade    bittuninous    coal,     most    of    which     la 
adapted  for  use  in  by-product  coke  production. 
Further   secured   by   deposit   with  the   trustee 
of  15-year  contracts  from  1917  with  the  Mil- 
waukee   Coke    A    Oas    Co.    for    76%    of    com- 
pany's entire  output   and  with  the  Steel    A 
Tube    Co.    of    America    for    remaining    26%. 
with    the    following    minimum    annual    ton- 
nage and  profits  to  the  company  over  cost  of 
production    and    available    for    payment    of 
principal  and  interest.     If  the  minimum  pro- 
duction  is  not   realized   in   any   year,   thc&aa 
companies  agree  to  make  the  necessary  pay- 
ments,  against  future  production,   to  assure 
the  minimum  profit  named   under  the  con- 
tracts. 

Minimum      Profit  Total 

Annual  Per  Minimum 

Tear  Tonnage.       Ton.      Annual  Prcrflt. 

1917 400.000       $1.00  $400,000 

1918 1,000.000  .36  360.000 

1919-1931..    1,600,000  .36  560.000 

Year  ended  Dec.  31: 

Net.  Interest. 

1920 $966,146         $306,806 

Original  Market— $1,600,000  offered  Mar6h. 
1917.  by  Wm.  A.  Read  'A  Co..  at  100  and 
Interest. 

Market. 
Now  York — Watson,  Armstrong  ft  Co. 
Mllwaulce^— Edgar,  Aicker  ft  Co. 
Price  Range 
Jan.  1.  '19.  to  Jan.  1.  '21  1980 

Bid.  Ask.  Bid.  Ask. 

High     90      '20     100  '19  85      May  100  Feb. 

Low.     84H'20     100*20         84  )4  Mar.   100  Feb. 


EIXWOOD  SHORT  UNB  RAn.ROAl>  lit  fta 

Due  Jan.  1.  1922. 

Dated  Jan.  1.  1892.  Interest  payable  Jan. 
and  July  1.  at  ofllce  of  Bait.  A  Ohio  R,  R., 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  wllhoat  deduction. 

Antliorixed  and  Outstanding .... .  $300. 000. 

I>eBomlnation — Coupon,   $1,000. 

Trustee — Guaranty  Irust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  en- 
dorsement by  the  Pittsburgh  A  Western  Ry. 
Co. 

Control — ^Merged  with  the  Pittsburgh  A 
Western  R.  R.  Co..  all  of  whose  stock  la 
owned  by  the  Bait.  A  Ohio  R.  R.  Co. 

Secured  by  first  mortgage  on  3.20  miles  of 
road  from  North  Sewickley  to  Rock  Point. 
Pa.,  on  the  line  of  the  Pittsburgh  A  Western 
R.  R. 

Refondlng — The  Bait.  A  Ohio.  P..  L.  E.  A 
W.  Va.  Ref.  4%  Mortgage  and  Ref.  A  Qen. 
Mtge.  provide  for  the  retirement  of  this  la- 
sue. 

Market. 

New  York — Sam'l  Ooldsohmldt. 
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KLMIKiL  A  WnXIAMSPOBT  BAILBOAD  CO. 

l«l  4».    Due  Jan.  1,  1960. 

D»tc4  May  11.  1860.  Bxt«nded,  Jan.  1. 
1B80,  and  Jan.  1.  1010,  with  Interest  reduced 
from  7%.  Interest  payable  Jan.  and  July  1, 
at  Broad  Street  Station.  Philadelphia. 

Tax  Statvft— S%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
la  Pennsylvania. 

Aathoriacd    $1,000,000 

Ootstandlns    063.000 

I>emimlmUloii — ^Registered.  $1,000. 

Trustee — ^W.  D.  Neilson. 

Qvaraniced  as  to  principal  and  Interest  by 
the  Northern  Central  Ry.  Co.  under  terms 
of  lease.  L>ease  asaisned  to  Penna.  R.  R.  Co., 
July  SO.   1014. 

Orraalxallon  and  Conttol — ^Incorporated  In 
Pennsylvania  in  1860  as  successor  company 
through  reorganization. 

Property  leased  for  000  years  from  May  1, 
1863.  to  the  Northern  Central  Railway  Com^ 
pany.  which  is  controlled  by  the  Pennsylvania 
Railroad  Co.  through  ownership  of  a  majority 
of  capital  stock. 

Capitalisation.  Outstandlnir. 

Common $500,000 

Preferred 600, 000 

Funded   debt    1. 683.000 

8«cuffd  by  a  first  mortvavo  on  78.40  miles 
of  road  extending  from  WUliamsport.  Pa.,  to 
Elmira.   N.  Y. 

Jjntd  for  savings  banks  in  Cal..  Conn.,  Me.. 
Mich..  Minn..  N.  H..  N.  J..  R.  I.  and  Wis. 

listed  on  the  Philadelphia  Stock  Bxchanse. 

Market. 

New  Y4>rk — Raymond  M.  Smith. 

Philadelpbia — Barnes  A  Lofland.  Btddle 
A  Henry,  Henry  D.  Boennlng  A  Co.,  Chas. 
Fearoii  A  Co..  Harper  A  Turner.  Huntoon  A 
Co.,  Samuel  K.  Phillips  A  Co.,  Isaac  Starr 
Jr.  A  Co..  Parsly  Bros.  A  Co. 

Pries  Ranse. 

Jwi.  1,  '10.  to  Jan.  1,  '»!  lOeO 

Bid.         Ask.  Bid.           Ask. 

Hlffh  102*10     102%  '10  80  Mar.       85  Mar. 

Low.     70  '20       80      '20  70  Dec.        80  May 


KUflRA  A  WnXIAMSPORT  RAILROAD  CO. 
Itteome  ffs.    Doe  Oct.  1.  SMX. 

I>atcd  May  1.  1863.  Interest  payable  April 
and   Oct.    1.    at   Broad   Street   Station.    Phlla^ 

Interest  at  the  rate  of  5  %  Is  beinK  l»u.ld 
regvlarly. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  and  Ontstaadlnv $670,000 

Denomination— Coupon,  $600. 

Trustee — ^None. 

Oo»ranteed  as  to  interest  by  the  Pennsyl- 
vania R.  R.  Co. 

OrvMilxAtloii— See  1st  4s. 

Sesared  by  a  first  lien  on  the  lease  of  the 
Blmira  A  WUliamsport  R.  R.  Co.  to  the 
Northern  Central  Ry.  Co.  for  000  years  from 
1868  under  the  terms  of  which  the  lessee 
asrreed  to  pay  the  interest  on  these  bonds. 

Listed  on  the  Philadelphia  Stock  Bzchanre. 

Market. 

New  York — Chaa  W.  Place.  Raymond  M. 
Smith. 

Pfiiladelplila — Barnes  A  I^ofland.  Henry  D. 
Boenninir  A  Co..  Chafi.  Fearon  A  Co..  Hun- 
toon  A  Co.,  Samuel  K.  Philllpa  A  Co.,  Isaac 
Starr  Jr.  A  Co..  Parsly  Bros.  A  Co. 

Price  Ranve. 

Jan.  1,  'It,  to  Jtea.  1.  'SI  lOtO 

B^d.         Ask.  Bid.  Ask. 

Hlffh  llT'18     113  '14  88  Mar.     08   Mar. 

lA>w.     70*80       80 '20  70  May     80    Sept. 


■LMIRA  WATBR,  UQHT  A  RAILROAD  CO. 
1st  Cobb.  6s.    Due  Sept.  1,  1856. 

Dated  Sept.  1,  1006.  Interest  payable 
March  and  Sept.  1.  at  Trustee's  offloe. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  York. 

Authorised    $6,000,000 

Otttstendlnr  (Jan.  1.  '81) 4.577.000 

In  TreasiUT 84.000 

Reserved  for  Bxt. 880.000 

Denomination — Coupon,  $1,000.  Reslsterable 
as  to  principal. 
Tmstee — New  York  Trust  Co..  New  York. 
Org anizatlon — Incorporated  In  New  York  in 
1000  as  a  consolidation  of  all  the  street  rail- 
way, electric  water  and  vas  properties  In 
Elmira.  N.  x.  The  water  works  property 
was  sold  to  the  City  of  Blmira  in  1016  for 
$1,600,000.  In  1016  acquired  the  property 
of  the  Blmira  A  Seneca  Lake  Traction  Co. 
and  merred  the  Blmira  Transmission  Corp. 

Controlled  throush  stock  ownership  by  the 
United  Oas  A  Electric  Co.,  a  subsidiary  of 
the  United  Oas  A  Electric  Corporation. 

Capitallxation.  Outstandinc. 

Common    $1,000,000 

1st   Pref.    (7%    cum.) 1.400.000 

2nd   Pref.   (5%    cum.) 1.200.000 

Funded  debt   4,677.000 

Beeored  by  a  first  mortvase  on  47  miles  of 
electric  railway  track  in  and  around  Blmira, 
N.  Y..  and  plants  supplying  natural  gas  and 
electricity  to  Blmira  and  outljrinv  territory. 
Population  served,  gas,  60.000:  electricity. 
77.087:  railways,  70.000.  Franchises  are  either 
perpetual  or  for  78  years  from  1017,  with  the 
exception  of  a  few  short  extensions  bavins  86 
years  to  run. 

Tears  ended  Dee.  81: 


Gross. 

Net. 

Int.AR«nt. 

1020 

$1,766,718 

$501,640 

•$208,604 

1018 

1.667.616 

600,866 

248.167 

1018 

1.800.660 

467.061 

847.060 

1017 

1.261.808 

480.867 

884.f88 

1016 

1.180.878  ' 

512.165 

284.224 

•Bond    interest   only. 

Original  Market— Offered  in  1011  by  Bert- 
ron.  Oriscom  A  Co..  New  York  and  Philadel- 
phia, at  103  and  interest. 


New  York — Newton  O.  Chase.  Fred  H. 
Hatch  A  Co.,  Barle  A.  Miller  A  Co.,  Van- 
derhoef  A  Robinson. 

Bost«n — Moors  A  Cabot. 

FhlladelpliUi — ^Huntoon  A  Co..  McCown  A 
Co.,  Arthur  J.  Bender. 

Proivldcnee,  R.  I. — ^Homblower  A  Weeka 

Price  Raase. 

Jan.  1,  '16,  to  Jan.  1,  '81  1080 

Bid.  Ask.  Bid.  Ask. 

High     08H '16       00*16  81  Jan.       82  Oct. 

Low.     60      '20       65  '20  60  July      65  July 


RL  PASO  A  ROCK  ISLAND  RAILWAY  CO. 
Ut  6s.    Doe  Jan.  1,  1051. 
Dated  Jan.  1,  1001.     Interest  payable  Jan. 

and  July  1,  at  Equitable  Trust  Co..  New 
York.  _ 

Tax  Btatos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlsed  and  Ontstandlnv $2,500,000 

Denomination — Coupon.  $1,000.  Reslsterable 
as  to  principal. 

Tmstso— New  York  Trust  Company,  New 
York. 

Onaranteed  principal  and  Interest  by  en- 
dorsement by  the  Bl  Paso  A  Northeastern 
Company  (formerly  the  New  Mexico  Ry.  A 
Coal  Co.). 

Org  aalsatlon  and  Control — Incorporated  th 
New  Mexico  In  1000. 
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Kntire  capital  atock  la  owned  by  Bl  Paao  A 
Northeastern  Company,  all  of  whose  atock  la 
owned  by  the  El  Paao  &  Southweatem  Co. 
Property  leased  to  the  latter  company.  Rental 
$174,600  per  annum. 

A  999-year  traffic  agreement  with  the  C. 
R.  I.  &  P.  Ry.  Co.  fflvea  thia  company  throush 
connectiona  to  California. 

Capitalization.  Outstandlnff. 

Common    $2,600,000 

Funded     debt     2.600.000 

Secured  by  a  first  mortsase  on  127.61  miles 
of  road  exteudinr  from  Carrlzoza  to  Santa 
Rosa.  New  Mexico,  and  formins  a  connection 
between  the  Cblcaso.  Rock  Island  A  Pacific 
Railway  and  the  El  Paso  &  Northeastern  Rail- 
way. 

Original  Market — Offered  in  1906  by  Kinnl- 
cutt  &  Potter  (now  Kissel.  Kinnicutt  &  Co..) 
and  Potter  Brothers  &  Co.,  New  York. 

Market. 

New  York — Sam'i  Ooldschmidt,  Roosevelt 
&  Son,   Watson,  Armstronsr  &  Co. 

Price  Raose. 
Jan.  1,  'W,  to  Jan.  1,  '21  1980 

Bid.         Ask.  Bid.  Ask. 

High  103  '09     107  '10  76  Feb.     8$Vi  Feb. 

Low.     70  '20       76  '20  70  Sept.    76      Sept. 


EL  PASO  (Tex.)  EUCCTUC  CO.  1st  CoU.  Tr. 
6s.    Due  Jan.  1,  1932. 

Dated  January  1,  1902.  Interest  payable 
Jan.  and  July  1.  at  Trustee's  office,   Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlxed  and  Outstanding $1,000,000 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — State  Street  Trust  Co..  Boston. 

Organisation — The  company  was  organised 
in  New  Jersey  in  1901.  and  owns  the  securi- 
ties of  the  El  Paso  Electric  Ry.  Co..  the  Bl 
Paso  &  Juarez  Traction  Co..  and  the  Rio 
Grande  Valley  Traction  Co. 

Capitalization.  Outstanding. 

Common    $2,914,100 

Preferred  (6  %  non  cum.": 783, 700 

Funded  debt    1,800,000 

Management — Stone  &  Webster.  Boston. 

Secured  by  deposit  of  substantially  all  the 
securities  of  controlled  companies  which  do  the 
entire  electric  railway,  electric  lighting  and 
power  business  in  Bl  Paso.  Tex.,  and  Juares. 
Mexico,  and  operate  an  electric  railway  be- 
tween El  Paso  and  Ysleta.  Railway  prop- 
erty includes  60.6  miles  of  equivalent  single 
track.  Franchises  In  Bl  Paso  extend  to  1961 
and  1962.  in  Juarez  to  1988.  Interurban  lines 
almost  entirely  on  private  right  of  way.  Pop- 
ulation served:  railway  and  electricity,  102,- 
200;  Juarez.  Mexico,   11.000. 

Underlies — 7%  notes,  due  1926. 

Years  ended  Dec.  81  (Combined): 


Gross. 

Net. 

Interest. 

1920 

..  $1,931,629 

$604,469 

$113,482 

1919 

..   1,574,676 

452.413 

91,367 

1918 

•1.257,688 

387,822 

81.082 

1917 

1,288.626 

481,674 

€7.008 

1916 

1,110.718 

468.154 

69,128 

1916.... 

981,889 

460.829 

60,868 

Original  Market — Offered  in  1902  by  Jack- 
son A  Curtis,  Boston  and  New  York,  at  97 
and  interest.  Offered  in  1913  by  Perry,  Cof- 
fin &  Burr,   Boston  and  New  Tork. 

Market 
New  ¥ork>-Fred  II.    Ilatch   A  Co.,    Earle 
A.   Miller  A  Co.,  Vanderhoef  A  Robinson. 
Boston — Coffin   A  Burr.   Stone  A  Webster. 

Price  Range. 
v%n.  1,  '16,  to  Jtat.  1,  '21  1920  ^ 

Bid.  Ask.  Bid.  Ask. 

1     98% '16     100 '16  88  Jan.     87  Jan. 

69      'SO       76  '20  69  Sspt.   76  Sept 


BL  PASO  BLBCTBIO  OO.  5-Tsar  V%  Kotes. 
Sericfl  "A."    Due  July  1.  1925. 
Dated  July  1,   1920.    Interest  payable  Jan. 

1  and  July  1,  at  Trustee's  ottice. 

Tax  Statu*— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennayl* 
vania  State  Tax  refunded. 

Authorized    $8,000,000 

Outstanding    800.000 

Reserved   far  IBxi 2.200,000 

Provisions  of  lasno— See  under   "Security.** 

Purpose  of '^  Issue — ^To  pay  off  indebtedneaa 
Incurred  for  new  construction,  and  to  retire 
$800,000   6%   notes,   due  Aug.   1,    1920. 

Denominations — Coupon.  $1,000,  $600  and 
$100  Interchangeable:  registerable  as  to  prin- 
cipal. 

Trustee— Ouaranty  Trust  Co..    New  Tork. 

Redeemable  at  any  time  on  46  days*  notioe 
at  the  following  prices  and  accrued  interest: 
103  before  July  1,  1921;  102  July  1.  1921.  to 
June  SO.  1928:  101  July  1.  1923.  to  June  SO. 
1924.    and    100    thereafter    to    maturity. 

Organization — See  1st  Coll.  Tr.  6s  of  19SS. 

Secured  by  pledge  of  all  the  bonds,  notea 
and  stocks  of  subsidiary  companies  now 
owned  or  hereafter  acquired,  which  have  an 
aggregate  value  of  $6,000,000.  subjeet  to  the 
lien   of  the    1st   Coll.   Tr.    6s. 

The  trust  deed  includes  the  foUowUac  pro- 
visions: 

Bzcept  for  bank  loans,  maturing  not  later 
than  one  year,  the  company  will  neither  la- 
sue  the  remaining  $2,200,000  authorised  notes 
of  this  issue  or  any  other  bonds,  notes  or 
obligations  unless,  for  eighteen  consecutive 
months  out  of  the  preceding  two  years,  earn- 
ings applicable  to  Interest  charges  have  been 
equivalent  to  at  least  two  and  one-half  times 
the  Interest  on  all  the  company's  funded 
debt,  including  the  securities  proposed  to  be 
issued  and  equipment  obligations  of  subsid- 
iary companies,  nor  Issue  or  incur  any  ot>- 
ligations    maturing    before   these    notes. 

No  subsidiary  company  shall  issue  any  se- 
curities, except  equipment  obligations,  unless 
they  are  pledged  forthwith  under  the  above 
Collateral  Trust  Issue,  and  subject  thereto, 
held    as    further    security    for   these    notes. 

None  of  the  remaining  $2,200,000  author- 
ized notes  shall  be  issued  In  an  amount  ex- 
ceeding the  face  or  par  value  of  additional 
securities  of  subsidiary  companies  which  shall 
have  been  Issued  at  not  exceeding  the  actual 
cost  of  additions.  Improvements  and  better- 
ments, and  which  shall  be  pledged  under  tbs 
above  mentioned  Collateral  Trust  Issue  and. 
subject  thereto,  held  as  further  seeurlty  for 
these    notes. 

Prior  liens^  Outstanding. 
let  Coll.  Tr.   5n,  due  1932 $1,000,000 

Earnings — See   1st   Coll.    Tr.    6s   of    1932. 

Original  Market— $800,000  offered  In  June. 
1920,  by  Ouaranty  Trust  Co.  and  Stone  A 
Webster,  Inc.,  New  York.  etc..  at  96  and 
Interest. 

Market 

Boston — Stone  A   Webster. 

Price  Range  1980 

Bid.  Ask. 

High 92  Sept.        96  Oct. 

Low 92  Oct,         96  Dec. 


EL   PASO    UNION   PASSENGER  DEPOT    Ut 
5h.     Due  Dec.  31,   1934. 

Dnte<I  Dec.  31.  1904.     Interest  payable  Jan. 

and  July  1.  at  Trustee's  ofllce. 
Tax  Status — 2%    Federal   Income  Tax  paid 

by  company  without  deduction. 

Authorised     $240,000 

Outstanding  (Jan.  1.  '21) 168,000 

Retired  by  S.  F 72,000 


DtnMnliMUloii — Coupon.  $1,000.  ReiriBterabltt 
as  to  principal. 

Troatee — Equitable    Trust   Co..    New   York. 

Kedeemable  at  par  and  Interest  on  and  after 
Jan.   1.   19U. 

SbsUiir  Fmd — $12,000  of  the  bonds  are  to 
b«  n-tlrc-d  annually  by  lot  at  par  and  Interest 
bcfflnnins  Jan.  X,   1916. 

Qaarmateed  principal  and  Interest  by  pro- 
prietary companies. 

Oivanlxatlon  and  Control — Incorporated  in 
Tezaa  In  1$03.  Iieaaed  In  perpetuity  to  the 
Mlowlng  roads,  each  of  which  owns  one- sixth 
of  the  stock:  El  P.  A  N.  S.:  Bl  P.  A  S.  W.; 
GaL.  Har.  A  S.  A.  (South  Pac):  Rio  Grande 
ft  £1.  P.  (Atchison):  Tex.  A  pac.  and  Mex. 
Cent. 

Capitalisation.  Outstanding. 

Common    $86,800 

Ponded  debt 168,000 

Secured  by  first  mortcave  on  Union  Passen- 
rer  Depot  and  five  miles  of  yard  tracks  in 
El  Paao.  Tex.    Population,  80,000. 

Orflsinnl  Market — First  offered  by  Evcrsz  ft 
Co..  C;hIca«ro,   Sept.,  1905. 

Market. 


1920 

Bid. 
80  May 
80  May 


New  York — Joseph  Bird  Ford. 
Chic»ffo->Bversz  &  Co. 

Price  Ranire 

Jan.  1,  19,  to  Jan.  1,  '21 

Bid.  Ask. 
High  85*19  92 '19 
Low.     80  '20       92  '19 


EL  80I«T0  LAKD  CO.   Ut  6o.     Due  9S5.000 

each  Mar.  1.  from  1922  to  1981.  loelosWe. 

D«ted    March    1.    1920.        Interest    payable 

March    1    and    Sept.    1.     at    Anslo-Callfornia 

Trust  Co..  San  FYancIsco. 


Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
onpt  in  California. 


$350,000 
360.000 


Ptorposo  of  Issue — ^To  retire  all  other  obliga- 
tions and  supply  funds  to  complete  the  mod- 
em Irrlffatlon  system,  coetins  in  excess  of 
$126,000.  The  terms  of  the  mortsaare  provide 
that  before  March  1,  1922,  the  additional  sum 
of  $60,000  be  invested  In  permanent  improvo- 
ments  to  the  property. 

DenomlnaMoB— Coupon,  $1,000. 

Tmsteo— Anslo  California  Trust  Co.,  San 
Francisco. 

Bcdeemable  at  102  and  Interest. 

Orvanizatlon — Incorporated  in  California. 

Capitalization.  Outstanding. 

Common   . $360,000 

Funded   debt    360,000 

Secured  by  a  first  mortsase  on  3.783  acres 
of  hfsh  ffrade  irrigated  aarrlcultural  land  in 
Stanislaus  Coimty  owned  in  fee.  As  of  April, 
1920,  3.441  acres  were  under  Irrigation.  The 
San  Joaquin  River  supplies  abundant  water 
at  all  times.  The  rlrht  to  divert  the  water 
is  protected  by  permit  of  the  California  State 
Water  Commission,  in  addition  to  riparian 
rlarhts  Inherent  to  the  land.  The  property  has 
been  appraised  at  $691,881.  an  average  of 
$182  per  acre.  Ihe  property  has  a  three  mile 
frontage  on  the  San  Joaquin  River  and  ex- 
tends back  two  miles. 

The  main  line  of  the  Southern  Paoiflc  Com- 
pany's West  Side  Railroad  runs  for  one  mile, 
along  the  west  boundary,  affording  adequate 
transportation  facilities.  During  1920  the 
cblef  crops  will  be  barley,  rice,  celery,  cab- 
bage, cauliflower,  alfalfa  and  various  garden 
truck. 

Orlgteal     Market — $860,000     ofCered     April. 


1920,  by  Stephens  *  Co..  San  Diego,  San 
Francisco  and  Los  Angeles,  at  100  and  inter- 
est. 

.Market 
San  DIeyo,  Cal. — Stephens  A  Co. 
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BMPUS  DISTRICT  ELECTRIC  CO.  (THE) 
1st  8.  F.  6s.    Due  Nor.  1.  1949. 

Dated  November  1,  1909.  Interest  payabls 
May  and  Nov.   1.  at  Trustee's  office. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     $6,000,000 

Outstanding  (Jan.  1.  '21} 3,069.000 

Held  In  8.  F. .« 260.000 

Pledged  Under  Ist  IJen  ft  Geo. 

«s    1,800.000 

Reserved  for  EIxt 871,000 

Reserved      to      Retire      Certain 

Underlying  Ronds    123.000 

Reserved  for  Imp.  (85%) 2.347.000 

Denomination — Coupon,  $1,000.  RegisterabU 
as  to  principal. 

Trustees — Central  Union  Trust  Company, 
New  Tork.  and  Conqueror  Tr.  Co.,  Joplin.  Mo. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date  on  four  weeks'  notice. 

Sinking  Fund — ^Annually  1%  of  outstanding 
bonds,  beginning  Oct.  1.  1916,  for  the  pur- 
chase or  redemption  of  these  l>onds  at  not  ex- 
ceeding 106  and  interest,  or  for  the  purchase 
of  certain  underlying  bonds.  In  lieu  of  cash 
payments  bonds  of  this  issue,  with  all  unma- 
tured coupons  attached,  will  be  equivalent  to 
a  cash  payment  of  106  and  accrued  interest. 
Instead  of  retiring  bonds  company  may  ap- 
propriate an  amount  equal  to  8%  of  outstand- 
ing bonds  for  improvements  of  the  property: 
or  part  in  cash  and  part  in  property  In  the 
above  proportion.  Bonds  acquired  are  kept 
alive  and  Interest  added  to  fund. 

Organization  and  Control — Incorporated  In 
Kansas  In  1909,  as  a  consolidation  of  the  Con- 
solidated Light.  Power  &  Ice  Co.  (which  had 
acquired  the  Missouri  Ice  &  Cold  Storage  Co. 
and  Southwest  Missouri  Light  Co.),  Joplin 
Light.  Power  A  Water  Co..  and  Galena  Light. 
Heat  &  Power  Co.  Subsequently  acquired  the 
following  properties:  Columbus  Electric  Co.. 
Weir  City  Light  A  Water  Co.,  Spring  River 
Power  Co.,  Neosha  Electric  Light  Co.,  and 
Empire  Electric  Power  ft  Supply  Co.  Also 
owns  the  entire  capital  stocks,  except  di- 
rectors' shares,  of  the  Webb  City  ft  Carter- 
ville  Oas  Co.,  Carthage  Gas  Co.  and  the 
Empire  District  Electric  Go.  of  Oklahoma. 
Controlled  through  stock  ownership  by  the 
Cities  Service  Co. 

Capitalisation.  Outstanding. 

Commbn    $3. 000, 000 

Preferred  (6%   cum.) 1.003.900 

•Funded  debt   4.716,600 

•Includes  subsidiaries. 

Management — The  Doherty  Organization. 

Secured  by  a  mortgage  on  all  the  property 
of  the  company  now  owned  or  hereafter  ac- 
quired, and  covers  by  first  mortgage  approxi- 
mately three-fourths  of  the  company's  com- 
bined property  and  by  a  general  mortgage  on 
the  remainder.  Further  secured  by  deposit  of 
$120,000  (entire  Issue)  first  mortirage  bonds 
of  the  Empire  District  Elec.  Co.  of  Okla.. 
and  also  by  deposit  of  the  stocks,  except  di- 
rectors' shares,  of  Webb  City  &  Cartervllle 
Oas  Co.,  Carthage  Gas  Co..  and  Empire  Dis- 
trict Electric  Co.  of  Okla. 

The  property  covered  includes  6  generating 
stations  of  a  total  capacity  of  46.600  k.  w., 
together  with  electric  transmission  and  dis- 
tributing   lines,    and    gas    and    water    mains. 


The  communities  aerved  include  the  follow* 
ing: 

Bleotxio 
Franchloe 
BSzplrea. 
Unlimited 
Jan..    19S6 
Jime.    19S6 
Unlimited 
Oct.,      1926 
Dee..    1914 
Apr.,     1990 
Au«..    19S1 
July.     199S 
Apr..    19S0 
Auff..     1987 
Mar..  1997 
Sept..  1938 
Mar..  1984 


Population. 

tJoplln.    Mo 40.000 

•Webb   Cltx.    Mo 17.800 

•Cartervllle.    Mo 6,600 

•Carttaaffe.  Mo 18,600 

Galena.  Kan 10.000 

Bmplre  City.    Kan 

OnmoRO.  Mo 8.700 

tWelr  City.   Kan 8.800 

Bcammon,  Kan 8.800 

Columbua,    Kan 6.000 

Mineral.    Kan 

Baxter   Sprinart.    Kan.....  4.800 

•Neoflho.   Mo 4.800 

Carl  Junction.   Mo 

Other    DiBtrlote    48.000 


Total    149.100 

*The  company  also  suppUea  these  communi- 
ties with  natural  ras. 

tThe  company  also  supplies  these  communi- 
ties with  water. 

Natural  Gas  franchises  of  the  company  ex- 
pire: Webb  City.  Mo..  May.  1986:  CarterviUei 
Mo.,  June,  1986:  Carthage.  Mo.,  Nor.,  1988: 
Neosho.  Mo..  July.  1987. 

Water  franchises  of  the  company  expire: 
Joplln.  Mo..  June.  1984:  Weir  City.  Kan., 
Deo.,  1934. 

In  addition  to  the  above  franchises  the  com- 
pany holds  grants  from  Jasper  and  Newton 
Counties.  Mo.,  and  Cherokee  County.  Kanaaa. 
for  the  tranaraiaalon  and  aale  of  electrical  en- 
ersT  for  power  purpoaea. 

Prior    liens — Subject    to    11.188.600    prior 
liena  aa  follows: 
Southwest    Missouri    Ltgt.    Co.    6b    of 

1981     $89,000 

Southwest    Missouri    Lgrt.    Co.    6s    of 

1986     68.000 

Missouri    Ice  A   Cold   Storage   Co.    6s 

of    1988    80.000 

Spring  River  Power  Co.  68  of  1930. .  .696,000 
Empire   Electric   Power   ft   Supply   Co. 

68  of  1921 4.600 

Webb  City  ft  Cartervllle  Ga«  Co.    1st 

serial  68 86.000 

Webb  City  ft  Carterville  Gas  Co  Gen. 

L.   6s.   1940 146.000 

Carthage  Gas  Co.   Ist  6s,  1926 86,000 

Carthage  Gas  Co.  Gas  I*.   6s.   1940....   76.000 
Empire  District  Electric  Co.   of  Olcla. 

Ist  5b.  1949 120.000 

Underlies — Ist  Lien  ft  Gen.  Mtge.  of  194t. 


Tears  ended  Dee.  81. 

Gross. 

Net. 

Interest. 

1980      $8,696,620 

$700,718 

$222,066 

1919      2,181.163 

487,221 

236.665 

1918      1.786.868 

420,878 

288.233 

listed  on  London  Stock  Bzohange. 

Original  Market— Offered  in  1918  by  Parr's 
Bank.  Ltd..  London,  at  98 H.  and  by  Henry  L. 
Doherty  ft  Co..  New  York.  $600,000  offered 
June.  1917.  by  Arthur  Perry  ft  Co..  Beaton, 
at  98V&   and  Interest. 

Market. 

Now  York — Henry  L.  Doherty  ft  Co..  Fred 
H.  Hatch  ft  Co..  Earle  A.  Miller  ft  Co.. 
Vanderhoef  ft  Robinson. 

Bo«ton — Moors  ft  Cabot.  Arthur  Perry  ft 
Co.,    Pond   ft   Co. 

Philadelphia — Bauer,  Starr  A  Co..  Samuel 
McCre^ry   ft  Co. 

Providence,  R.  I. — Sartorlus  ft  Co. 

PHoe  Range. 


Jan.  1.  '17,  to  Jan.  1.  '21 

Bid.  Afik. 

'Mgh     90*17        95 '17 
•'.      58  '20       60  '20 


1W» 

Bid.  Ask. 

67  Dec.       75  Oct. 
58  June    60  Mar. 
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BMPIBB  DISTRICT  BUBCTRIC  CO.  <THB) 
1st  Uen  ft  Oen.  8s.    Due  Not.  1,  1940. 
Dated  Nov.  1.  1920.     Interest  payable  May 
1  and  Nov.  1  in  New  York. 

Tax  Stains — 2%   Federal  Income  Tax  paid 
by  the  Company  without  deduction.     Penn- 
sylvania State  Tax  refunded. 
Antliorlred — See    "Issuance    Restrictions." 

Ontstandlng  (Jan.  1.  '21)    $600,000 

Is8aanc«  Resirlcttons — First  Lion  and 
General  Mortgage  Bonds  in  excess  of  $1^800.- 
000,  principal  amount,  may  be  issued  only 
when  secured  by  deposit  of  an  equal  prin- 
cipal amount  of  First  Mortgage  6%  Honda, 
but  no  such  bonds  in  excess  of  $1,726,000. 
principal  amount  may  be  issued  unless  the 
net  earnings  of  the  Company,  as  defined  in 
the  mortgage,  for  twelve  consecutive  calen- 
dar months  ending  not  more  than  ninety 
days  prior  to  the  request  for  certification 
•ihall  have  been  at  least  twice  the  total  an- 
nual interest  requirements  on  all  prior  lien 
I  onds  outstanding  with  the  public,  and  on 
xll  First  Lien  and  General  Mortgage  BoniSa. 
inciuuiug  those  to  be  Issued.  Subject  to 
compliance  with  the  foregoing.  First  Lien 
and  General  Mortgage  Bonds  may  be  iaaiied 
in  series  bearing  such  rate  or  rates  of  in- 
terest and  maturing  at  such  time  or  times 
aa  the  Board  of  Directors  may  determine. 

While  bonds  other  than  the  First  Lien 
and  General  Mortgage  Bonds  may  be  issued 
under  the  mortgage  In  accordance  with  re- 
strictions set  forth  therein,  they  shall  not 
be  designated  as  First  Lien  and  (General 
Mortgage  Bonds  and  shall  have  no  share  In 
the  security  afforded  by  First  Mortgage  6% 
Bonds,  which  are  deposited  specifically  and 
exclusively  to  secure  payment  of  principctl 
and  interest  on  First  Lien  and  General 
Mortgage  Bonds. 

Purpose  of  Issue — To  reimburse  the  treas- 
ury of  the  Company  for  expenditures  for 
improvements  and  extensions  to  the  Com- 
pany's properties,  including  additions  to  the 
Riverton  power  station. 

Denominations — Coupon  $1,000,  $600  and 
$100;  interchangeable  and  registerable  as  to 
principal.  Registered  $1,000  and  multiples 
thereof. 

Trostee — Equitable  Trust  Co.(  New  York. 

Redeemable  on  any  interest  date  upon  60 
days'  notice  at  the  principal  amount  there* 
of,  plus  accrued  interest,  together  with  a 
premium  of  10%,  if  redeemed  on  or  before 
Nov.  1.  1926;  of  7^%  if  redeemed  on  or 
before  Nov.  1,  1935;  of  5%  if  redeemed  on 
or  before  Nov.  1,  1945;  and  if  redeemed 
thereafter,  of  1%  for  each  complete  year 
intervening  between  the  date  of  redemption 
and  Nov.   1,   1949. 

SInklac     and     Improvement     Fund — The 

Company  covenants  that  it  will  on  Novem- 
ber 1st  of  each  year  beginning  1921  retire 
1%%  of  the  aggregate  amount  of  First  Lien 
and  General  Mortgage  Bonds  and  prior  lien 
bonds  outstanding  with  the  public  on  th« 
preceding  first  day  of  October.  If  in  any 
year  the  Company  retires  bonds  in  excess 
of  the  necessary  amount,  such  excess  will 
be  credited  to  future  requirementa  The 
covenant  to  retire  t>onds  may  be  satisfied  in 
whole  or  in  part  by  investment  in  the  elec- 
tric light  and  power  properties  of  the  Com- 
pany or  of  The  Empire  District  Electric 
Company  of  Oklahoma  of  an  amount  equal 
to  twice  the  principal  amount  of  the  bonds 
to   be  retired. 

Organization,  etc. — See  1st  S.  F.  6a 

Secured  by  a  general  mortgage  on  all  the 
property  of  the  company.  Additionally 
secured  by  pledge  of  $1,800,000  1st  68  of 
1949  and  by  pledge  of  all  the  outstanding 
first  mortgage  bonds  ana  all  the  capital 
stock  (except  qualifying  shares)  of  the  Em- 
pire District  Eloctrlc  Co.  of  Oklahoma. 

For  details  of  property  see  Ist  S.  F.  8a. 


^ 


Pti«r  lAtna-^  Outstanding. 

Ist  S.  F.  5a  of  1940.... |8.0«9,000 

Divisional  Mt^e.  Bonds  (closed)...   1,012,600 

fiamlnss — See  let  8.  F.  5a 

Oiif^Al  Market^|l,726,000  offered  Jan., 
l»21.  by  Halsey  Stuart  A  Co..  New  York, 
etc..  and  Arthur  Perry  A  Co.,  Boston,  etc., 
at  98^   and  interest. 

Market 

BosUm — Arthur  Perry  A  Co. 

Chleacro — Halsey,  Stuart  &  Co. 

Clerefuid — The  Prichard-Casler  Co. 


BiaPIBS  OAS  A  BLECTKIC  CO.  ani  U- 
FUUB  COKB  GO.  Jolat  lat  A  Itef.  ta. 
I>«e  MaiNli  1»  1941. 

nmU4  March  1.  1911.  Interest  payabls 
payable  March  and  Sept.  1,  at  Trustee's  oHloe. 

Tax  Stains — 2%  Federal  Inoome  Tax  paid 
l^  company  without  deduction.  Tax  exempt  in 
New  York  State. 

15.000.000 

2,209.000 

for  Sxt 1.825,000 

Beserved  for  Prior  liens 966.000 

DMWBDinatlon — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Tnutee — ^The  Pennsylvania  Company  for  In- 
suranoes  on  Lives  and  Orantlnc  Annuities. 
Philadelphia,  Pa. 

Redeemable  at  102  and  Interest  on  any  In- 
terest date  on  and  after  March  1.  1914. 

Impro'vement  Fand — An  amount  equal  to  2% 
of  outstandinc  bonds  must  be  set  aside  an- 
nually for  improvements  and  betterments. 

Orsaalsatloa  and  Control — ^Incorporated  In 
New  York  in  1911  as  a  consolidation  of  the 
companies  supplying  electric  ll«ht  and  power 
In  Auburn,  Phelp,  Palmyra.  Newark.  Lyons, 
Clyde,  Weedsport,  Geneva,  Seneca  Falls,  Wa- 
terloo. N.  Y.:  vas  in  Auburn.  Seneca  Falls. 
Waterloo.  Geneva.  Phelp.  Palmyra,  Newaric 
and  Lyona  and  steam  heating  in  Auburn. 
Controlled  through  stock  ownership  by  the 
Empire  Coke  Co. 

Capitalization.  Outstanding. 

Common $1,766,000 

Preferred   (6%    cum.) 260.000 

Preferred  (7H%  Cum.) 140,000 

Funded  debt    4,966.000 

Secured  by  mortgage  executed  severally 
by  the  Empire  Gas  A  Electric  Co.  and  the  Em- 
pire Coke  Co.  and  a  direct  first  mortgage  on 
all  the  properties  formerly  owned  by  the  Au- 
burn. Light.  Heat  A  Power  Co.  and  the  Au- 
burn Subway  &  Electric  Co.;  a  first  collateral 
lien  on  all  the  property  of  the  Geneva  Gas 
Improvement  Co..  and  a  direct  mortgage  sub- 
ject to  prior  liens  on  the  properties  formerly 
owned  by  the  Interurban  Gas  Co..  Seiieca 
Palls  A  Waterloo  Gas  Light  Co.  and  Auburn 
Gas  Co.  and  the  Central  New  York  Gas  A 
Electric  Co.  Franchises  are  perpetual  except 
in  Seneca  Falls,  where  it  extends  to  1960. 

Prior  Iisn»^$422.000  Interurban  Gas  Co. 
and  Empire  Coke  Co.  Joint  let  68  of  1923, 
1168,000  Auburn  Gas  Co.  lat  S.  F.  58  of  1927; 
S276.000  Cons.  5s  of  1930,  and  $52,000  Sen- 
eca Falls  A  Waterloo  Gas  Light  Co.  let  58  of 
1930.  for  the  retirement  of  which  bonds  of 
this  issue  are  reserved:  and  also  Central  New 
York  Gas  A  Electric  Co.  Ist  Ss  of  1941. 

Team  ended  Dee.  81  (consolidated). 

Gross.  Net.  Interest. 

1920      ....     $2,814,717         $332,418         $286,402 

1919      2.486.870  398.576  278.914 

1918      2.676.813  451.«11  256.961 

Original  Market — Offered  in  1911  by  Francis 
R.  Welsh  of  Philadelphia  at  97%  and  interest. 

Market. 

Netr  Tovk — Fred  H.  Hatch  dc  Co..  Van- 
dsrhoef  A  Roblpson. 

PhlladelphUk — ^Bauer.  Starr  A  Co.,  Hun- 
toon  Ac  Co. 


Pries  Baage. 
Jan.  1,  '16,  to  Jan.  1,  'SI  1980 

Bid.         Ask  Bid.  Ask. 

High     99*16     100*16  70  Sept.     82  H  Jan. 

J^w.     65  '20       69  '20  65  Dec.      69      Dec 


471 


BMPIUB  GAS  A  WUKL  OO.  1st  A  CoU.  Tr. 
8.  F.  6s.     Due  May  1.  1M6. 

Dated  May  1.  1916.  Interest  payable  May 
1  and  Nov.  1,  at  Trustee's  office. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvama 
State  Tax  refunded. 

AvthorUed    $14,000,000 

Ontstandlnr   (Jan.   1,  '21)....     8.797,500 

Retired  by  8.  F. 6,202.600 

Denomination— Conpon.  $1,000  and  $S00. 
Registerable  as  to  principal. 

Trustee— Bankers'  Trust  Co..  New  York. 

Bedeemable  in  whole  or  in  part  by  lot,  upon 
4  weeks'  published  notice,  on  any  interest  date 
until  May  1.  1920.  at  102  and  accrued  inter- 
est: thereafter  to  May  1,  1922.  at  102  and 
accrued  interest,  and  thereafter  at  104  and 
aeomed  Interest. 

Sinking  Fond — ^A  sum  must  be  set  aside 
sufficient  to  retire  following  minimum  amounts 
of  bonds  by  purchase  at  a  price  not  to  exceed 
the  then  effective  redemption  figure,  or  call 
at  that  price,  upon  the  dates  specified:  Com- 
mencing November  1.  1916.  with  the  amount 
of  $360,000  payments  to  be  made  semi-an- 
nually. May  1  and  November  1,  the 
amount  to  be  increased  $50,000  up  to  and  in- 
cluding May  1.  1921,  all  subsequent  paymenU 
to  be  $860,000  until  November  1,  1926.  Bonds 
in  Sinking  Fund  are  cancelled. 

Improvement  P^ind — ^At  least  60%  of  net 
earnings,  after  Interest  and  sinking  fund  pay- 
ments, as  defined  in  Trust  Indenture,  must  be 
used  in  extensions,  improvements  or  better- 
ments to  the  property  of  the  Company,  or 
its  subsidiaries;  or  if  not  so  used,  must  be 
paid  over  into  Sinking  Fund  and  applied  to 
retirement  of  additional  bonds. 

Onaranteed  principal,  interest  and  sinking 
fund  by  the  Cities  Service  Co.  by  endorsement. 

Organisation  and  Control — See  Conv.  6% 
Notes. 

Secured  by  a  first  lien  either  directly  or  by 
deposit  hereunder  of  substantially  all  the  se- 
curities of  subsidiary  companies  now  owned 
or  acquired.  None  of  the  subsidiaries  have 
any  mortgage  debt  and  no  mortgage  debt  shall 
be  created  unless  the  entire  issue  of  bonds 
created  thereby  is  pledged  under  this  mortgage 
as  additional  security. 

For  details  of  property  see  Conv.  6% 
notes. 

Underlies— Ist  &  Ref.  &  Col.  Tr.  8.  F.  6s 
of  1939,  all  of  which  are  pledged  to  secure 
Conv.  8%  notes.  Bonds  are  reserved 
under  the  above  mortgage  to  retire  this 
issue. 

Earnings — See  Conv.  6%   Notes. 

Original  Market — Offered  April.  1916.  by 
Montgomery.  Clothier  A  Tyler.  J.  A  W.  Bel- 
man  A  Co..  Kissel.  Kinnicutt  A  Co.  and 
White,  Weld  A  Co.  at  par  and  interest. 

Market. 

New  York — Henry  L.  Doherty  A  Co.,  Dun- 
ham A  Co..  Sam'l  Ooldschmidt,  Hartshorns 
A  Battelle.  Morton  Lachenbruch  A  Co..  Mar- 
tin, Berwin  A  Co.,  Earle  A.  Miller  A  Co.. 
R.  A.  Soich  A  Co.,  Vanderhoef  A  Robinson. 

Boston — Moors  A  Cabot. 

Philadelphia — Bauer.  Starr  A  Co..  Henry 
D.  Boenntng  A  Co..  Elkins,  Morris  A  Co.. 
William  W.  Fogarty.  C.  Clothier.  Jones  A 
Co.,  Lloyd  A  Palmer.  McCown  A  Co..  Samuel 
McCreery  A  Co.,  Montgomery  A  Co..  Samuel 
K.  Phillips  A  Co. 

LouisvUle.  Ky. — Fidelity  and  Columbia 
Trust  Co. 


I 


Price  B«ate. 
Jan.  1,  '17,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hlgrh  99H '17    lOOH '17     97  Mar.     99        Sept. 
Low.  90      '17      91% '17     91  May     92  \&     Dec. 


KBfPIRB  OAS  A  FUIX  CO.  Bond  Seottred  8. 
F.  Cony.  e%  Motea.     Dao  Joaa  lff»  1924. 

Dated  June  16.  1919.  Interest  on  coupon 
notes  payable  Jan.  1  and  July  1.  and  regis- 
tered payable  monthly  at  offloe  of  Henry  I^. 
Doherty  &  Co..  New  York. 

TaM  Htatos — 2%  Federal  Income  Tax  raid 
by  the  Company  without  deduction.  Puunsyl- 
vania  State  Tax  refunded. 

Aathoriied    t26.O0O.0>iO 

Outstanding   (Jan.    1.  '21) 19,087,000 

Retired  byS.  F 2,071.800 

Coaverted 2,841.200 

Denomlnatloo — Coupon.  $1,000;  revlsterable 
as  to  principal.  Resristered  $100.  $600,  $1,000 
and  $5,000  and  any  multiple  thereof. 

Tmstee — ^Bankers'  'irust  Co.,  N.  Y. 

Redeemable  at  any  time  on  30  days'  notice 
at  such  a  premium  as  would  make  the  yield 
basis  5%  to  June  IS.  1924.  but  not  exceed- 
ing 102  and  interest.  This  would  make  the 
call  price  102  and  interest  until  April  28.  1922: 
101.43  and  interest  on  December  15.  1922: 
100.96  and  interest  on  June  16.  1923:  100.49 
and  interest  on  December  15,   1923. 

Slnklns  Fand — Monthly  beglnninv  Oct.  1, 
1919,  an  amount  sufficient  to  retire  1%  of 
notes  outstandinR  two  calendar  months  pre- 
vious thereto.  This  fund  is  to  be  applied  to 
the  purchase  or  redemption  of  these  notes  at 
not  exceeding  the  call  prices.  Notes  so  ac- 
quired are  to  be  cancelled. 

Convertible  at  any  time  par  for  par.  into 
8%  non- voting  cumulative  preferred  stock  of 
the  Company.  Privilege  expires  60  days  prior 
to  date  of  maturity,  and  in  the  event  of  a 
call  of  notes  for  redemption,  three  weeks  after 
date  of  the  first  publication  of  notice  of  call. 

Orsanlzatlon  and  Control— Incorp.  Sept. 
18.  1912.  under  the  laws  of  the  State  of  Dela- 
ware, as  the  Western  Gas  A  Fuel  Company, 
existence  perpetual.  Licensed  to  operate  in 
Kansas.  Name  changed,  on  October  3.  1912. 
to  Empire  Gas  A  Fuel  Company.  On  April  26, 
1916,  company  increased  capital  stock  from 
$7,500,000  to  $12,600,000.  and  acquired  ths 
property  of  the  Continental  Oil  A  Oas  Com- 
pany. 

On  June  12.  1919,  the  Empire  Oas  A  Fuel 
Company  (Del.)  was  formed  by  consolidation 
of  the  old  company  of  same  name  and 
Southwestern  Industries  Company.  Effective 
July  1.  1919,  the  property  of  the  Empire  Gas 
A  Fuel  Company.  Inc.,  of  Oklahoma,  was  ab- 
sorbed and  controlIinflT  interest  acquired  in  the 
following  companies:  Empire  Gas  A  Fuel  Co. 
(Me.).  Empire  Gas  &  Pipeline  Co.,  Empire 
Gasoline  Co..  Empire  Petroleum  Co.,  and  Em- 
pire Refining  Co. 

Empire  (3as  and  Fuel  Company  owns 
leaseholds  on  22.000  acres  of  fully  demon- 
strated and  partly  developed  oil  lands  in 
the  Eldorado  and  Augrusta  fields  in  Butler 
County  Kansas,  where  it  has  in  operation 
over  1.700  producing  oil  wells.  The  com- 
pany has  acreage  in  the  Elblng  pool,  the 
Teeter  pool  and  the  Bcnumont  pool,  and 
other  producing  districts  in  Kansas;  in  the 
Garber  field,  the  Osnge  Reservation,  In  Col- 
ton  and  Stephens  Counties  and  in  other 
areas  of  demonstrated  value  in  Oklahoma, 
and  large  acreage  in  Texas.  TjOul5«lana  and 
other  oil  producing  states.  With  subsidiaries, 
leaseholds  for  oil  and  gas  are  controlled  on 
in  excess  of  8.000,000  acres  in  various  Mid- 
Continent  fields.  Through  subsidiaries,  a 
natural  gas  system  of  more  than  1,300  miles 
f   trunk    Unes    covering    portions   of    Okla- 

ma,   Kansas  and  Southwestern  Missouri  is 


operated,  these  natural  ^as  subsidiaries 
transporting  and  marketing  an  average  of 
100,000,000  cubic  feet  of  gas  dally.  In  1920 
Empire  Oas  and  Fuel  Company  and  sub- 
sidiaries produced  more  than  18.600.000  bar- 
rels of  high-grade  refinable  crude   oil. 

Empire  Refining  Company  owns,  directly 
or  through  subsidiaries,  refineries  in  Okla- 
homa City,  Ponca  City,  Cushing  and  Okmul- 
gee. Oklahoma.  Independence,  Kansas,  and 
Gainesville.  Texas,  with  an  aggregate  ca- 
pacity of  31.250  barrels  of  crude  oil  dally. 
With,  or  through  subsidiaries,  it  owns  oil 
storage  tanks  of  a  combined  capacity  In  ex- 
cess of  5,000,000  barrels;  607  miles  of  field 
gathering  pipelines  and  325  miles  of  trunk 
pipelines  running  from  the  Eldorado  and 
Augrustii  fields  of  Butler  County.  Kansas, 
and  other  fields  which  reach  the  large  trunk 
pipelines  running  to  ports  on  the  Gulf  of 
Mexico  and  the  Atlantic  Seaboard;  operates 
2,133  railroad  tank  cars. 

Empire  Gas  and  Fuel  Company  (Texas) 
owns  leaseholds  on  nearly  2,000,000  acres, 
covering  both  oil  and  gas  rights,  in  the  State 
of  Texas.  located  in  promising  territory  com- 
prising in  part  some  260,000  acres  in  the 
principal  oil  producing  sections  of  the  state, 
including  leases  in  Eastland.  Stephens. 
Shackleford.  Comanche  and  Palo  Pinto 
Counties.  • 

Empire  Petroleum  Company  is  engaged  In 
purchasing  and  selling  crude  and  refined  oils 
at  wholesale  and  carries  and  finances  those 
products  by  pledging  them  on  acceptances 
and  advances. 

Empire  Gasoline  Company  operates  a  num- 
ber of  plants  for  the  extraction  of  gasoline 
from  natural  gas  and  from  caslnghead  gas, 
producing  about  13.000  gallons  of  gasoline 
daily. 

Empire  Ckts  and  Pipeline  Company  is  a 
part  of  the  transportation  system  of  the 
natural  gas  propertlea 

Controlled  through  stock  ownership  by  the 
Cities  Service  Co. 

Capitalization.  Outstanding. 

Common    $62,600,000 

Preferred    (6%    cum.) 17,841,200 

Funded  debt   27.884.500 

Sceority — ^A  direct  obligation  of  the  Empire 
Gas  A  Fuel  Co.  (the  Issuing  company)  and  also 
of  the  Empire  Refining  Co..  Empire  Oas  A 
Fuel  Co.  (Texas),  Empire  Gasoline  Co..  Bm- 
pire  Petroleum  Co.  and  Empire  Oas  A  PlpeUae 
Co..  which  companies  joined  In  the  execution 
of  the  Note  Indenture  and  also  the  mortgage 
securing  the  Bonds  pledged  hereunder  as  col- 
lateral consisting  of  $50,000,000  Empire  Oas 
A  Fuel  Co.  First  and  Refunding  Mortgage  and 
Collateral  Trust  Sinking  Fund  6%  Bonds 
dated  June  16,  1919.  and  maturing  June  li. 
1939. 

The  bonds  pledged  as  collateral  are  part 
of  an  issue  of  $150,000,000  of  which  $18,774,- 
000  Is  reserved  for  retirement  of  the  under- 
lying divisional  bonds;  $30,000,000  may  be 
issued  for  proper  corporate  purposes;  a^d 
the  remaining  bonds  may  become  out- 
standing during  the  life  of  these  notes  at 
the  rate  only  of  $50  In  Bonds  for  each  $100 
additional    expenditure    for   capital   acooimt. 

The  Mortgage  securing  these  Bonds  pro- 
vides that  the  company  must  either  use  S0% 
of  the  gross  receipts  from  the  sale  of  crude 
oil  for  the  redemption  of  bonds,  or  expend  for 
capital  account  In  the  various  properties  76% 
of  such  receipts.  The  company  may  antlelpato 
either  of  these  requirements  and  may  also 
deposit  either  cash,  or  bonds  of  the  author- 
ized issue  at  par  in  the  satisfaction  of  sudi 
sinking  fund  requirements.  The  mortgage  In- 
cludes an  amortization  provision  which  in  any 
event  will  retire  all  of  the  bonds  at  maturitr. 

Under  the  provisions  of  the  Note  Indenture 
the  company  may  withdraw  collateral  to  the 
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extent  of  11.600  i>rlnoli>al  amount  of  Bonda 
for  each  $1,000  princlx»al  amount  of  all  Notea 
redeemed  until  the  ratio  of  Bonds  collateral 
to  Notes  outatandinv  will  be  three  to  one, 
which  ratio  of  collateral  will  thereafter  be 
maintained. 

Prtor  IJcti»—  Outstanding. 

Empire  O.  A  F.  1st  &  Coll.  Tr.  6s. 

1926     $8,797,600 

Empire    Reflninc    1st    A    Coll.    Tr., 

1927     6.984,600 

114.732,000 

The  above  mortgages  are  dosed. 

OHstnal  Market — $86,000,000  offered  An- 
mst,  1919.  by  Henry  L.  Doherty  ft  Co..  New 
York.  etc..  at  97%  and  interest. 

Market. 

New  Tortc — Babcock.  Ruahton  &  Co., 
Henry  Ij.  Doherty  &  Co..  Sam'l  Goldschmldt. 
Hartshome  &  Battelle.  Morton  Itachenbruch 
&  Co..  Martin,  Berwin  &  Co.,  Earle  A. 
Miller  &  Ca.  R.  A.  Sach  &  Co..  Vanderhoef 
A  Robinson. 

Boston — Moors  St  Cabot. 

Philadelphia — McCown  &  Co..  Samuel  Mc- 
Creery  A  Co. 

LouisvUle,  Ky. — Block,  Fetter  &  Co.,  Geo. 
T.  Wood  A  Bon. 

Oraod  Rapids,  Mich. — Corri^an  Co. 

Ptttsbvunrii — Continental  Trust  Co..  Moore. 
Leonard  A  Lynch. 

Balttmore — William  E.  HoUoway. 

Bock  Island,  HI. — Lltten  &  Roberts. 

Omalia,  Neb. — Stern  Bros.  &  Co. 
Price  Ran^e 

1920 
Bid.  Ask. 

Hig'h 89  Jan.  97  Jan. 

Low 80  Dec.  83  Auff. 


lOlPTRB  GAS  Jk  FUBIi  COMPANY.  Bond 
Becnrrd  S.  F.  Conv.  8%  Notes.  Due 
#aa.  15.  1924. 

Dated  October  1,  1920.  Interest  on  coupon 
notes  April  1  and  October  1;  and  registered 
payable  monthly  at  office  of  Henry  L. 
Doherty  &  Co.,  New  York. 

Tax  Statas— 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Penn- 
sylvania State  Tax  (4  mills)  refunded. 

Authorised $15,000,000 

Ontstandiiic 6,000.000 

Unissued  10,000,000 

Denomlnatloiis — Coupon,  $1,000;  register- 
able  as  to  principal;  registered  |100.  |500, 
11.000.   $5,000  or  multiples. 

Trustee— Bankers  Trust  Company,  New 
York. 

Redeemable  at  any  time  on  30  days'  no- 
tice at  such  premium  as  would  make  the 
yield  basis  7%  to  June  15,  1924.  but  not 
ezceedingr  103  and  interest. 

SInldiir  Fond — ^Monthly  beginning  April  1, 
1921.  an  amount  sufficient  to  retire  1%  of 
the  principal  amount  of  notes  outstanding 
two  calendar  months  previous  thereto.  This 
fund  is  to  be  applied  to  the  purchase  or 
redemption  of  these  notes  at  not  exceeding 
the  current  call  price. 

Coavertible  par  for  par  into  8%  Cumu- 
lative .  Preferred  stock  of  the  company. 
Privilege  expires  60  days  prior  to  the  date 
of  maturity  and  in  the  event  of  the  calling 
of  notes  for  redemption  three  weeks  after 
date  of  the  publication  of  notice  of  call. 

Orswnlzatlon  and  Control — See  Conv.  6% 
notes.  .    . 

Security  —  This  Indenture  Is  executed 
Jointly  by  the  Empire  Gas  ^  Fuel  Co..  Em- 
pire Refining  Co.,  Empire  Gas  &  Fuel  Co,  of 
Texas.  Empire  Gasoline  Co.,  Empire  Petrole- 
um Co.  and  Empire  Gas  A  Pipeline  Co..  and 
secured  by  a  pledge  of  the  Empire  Gas  A 
Fuel  Co.  Ist  and  Ref.  Mtge.  and  Coll.  Tr. 
B.  F.  6s.  due  June  15,  1939,  equal  in  prin- 
cipal amount  to  twice  the  principal  amount 
of  these  notes  outstanding.     All   companies 


Joining  in  the  note  indenture,  also  Join  in 
the  execution  of  the  mortgage  securing  these 
bonda  The  collateral  issue  is  secured  by  a 
first  collateral  or  trust  mortgage  upon  the 
entire  properties  of  these  companies,  subject 
to  $14,732,000  divisional  underlying  bonds 
(closed  issues),  equipment  trust  serial  notes 
aggregating  $331,871,  and  pledges  of  crude 
and  refined  oil.  ^  ^  ^^^       ^       .    «  ,. 

Orlfliial  Market — $6,000,000,  offered  Feb- 
ruary, 1921,  by  Henry  L.  Doherty  &Co.. 
New  York,  and  Sutro  A  Company,  San  Fran- 
cisco, at  95  and  Interest. 

Market 

New  York— Henry  L.   Doherty  A  Co. 

Rock  Island,  lU.— Lltten  A  Roberts. 


EMFIRB  OIL.  PURCHASING  CO.  7%   Par- 
ticipating Notes.    Dae  Sept.  1,  1923. 

Dated  March  1.  1921..  Interest  payable 
Sept.  1  and  aMrch  1,  at  H.  L.  Doherty  A 
Co.,   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.      

Authorized  J!\?A J% J®^ 

Oatotanding 10,000.000 

..Pnrpose  of  Issue — Proceeds  of  this  Issue 
will  be  used  for  purchasing  or  contracting 
to  purchase  crude  oil  or  refined  products  for 
immediate  or  future  delivery.       ^    ^,^^        . 

Denomlnatloiis — Coupons.   $1,000,   $500  and 

$100-  *.        ^    , 

Trustee— Bankers'  Trust  Co.,  New  York. 

Redeemable  at  any  time  on  30  days'  no- 
tice at  100  and   Imereet. 

Guaranteed  principal  and  interent  by  en- 
dorsement by  the  Empire  Gas  A  Fuel  Co. 

Partlclpatlnc:  Privilege— After  providing 
for  the  uaual  expenses  in  connection  with 
the  operations  of  the  Company,  Including 
taxes  and  interest,  all  net  profits  resulting 
from  operations  conducted  by  Empire  Oil 
Purchasing  Company  will  be  divided  in  the 
ratio  of  83  1-3%  to  the  holders  of  these 
notes,  and  66  2-3%   to  the  Company. 

If  called  for  redemption  note  holders  will 
receive  certificates  of  participation  repre- 
senting their  porportionate  share  of  any 
time  thereafter,  as  determined  by  the  Com- 
pany, but  In  any  event  by  Sept.  1.  1923. 

Organization  and  Control — Incorporated  In 
Delaware  in  1921  for  the  purchase,  handling, 
selling  and  dealing  In  crude  oil  and  products 
of  crude  oil.  The  entire  capital  stock  ex- 
cept qualifying  shares.  Is  owned  by  the 
Cities  Service  Co. 

Common.  ^^^J?i!l^^^^' 

Common    10.000  sha 

Funded  d^M:.: $10,000,000 

Security — A  direct  obligation  of  the  Com- 
pany but  not  secured  by  a  mortgage.  ^    ^  . 

Oriirlnal  Market— $10,000,000  offered  Feb- 
ruary. 1921,  by  Henry  L.  Doherty  A  Co., 
New  York,  at  100  and  interest. 
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EMPIRE   PA8SKNGER   BAILWAT    Ut   S^te. 
Due  March  1,  19S0.  .    ^. 

Dated  March  1,  1900.  Interest  payable 
March   1   and   Sept.   1   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid  by 
company   without   deduction.      Tax   exempt   In 

Authorized  and  Outstanding $200,000 

Denomination — Coupon.   $1,000. 

Trustee — Land  Title  &  Trust  Co.,  Phlladel- 

Oriranizatlon  and  Control — ^Incorporated  In 
Pennsylvania  In  1869.  . 

Leased  to  Union  Traction  Co.  for  999  rears. 
This  company  Is  leased  to  Philadelphia  Rapid 
Transit  Co.  The  entire  capital  stock  Is 
owned  by  the  Philadelphia  Traction  Co. 

Capitalization.  OutstandlJig. 

Common    'SJS'SJJ 

Funded  debt    200,000 


9eenred  by  a  first  mort«a«re  on  10  miles  of 
street  railway  forming  an  important  part  of 
the  street  railway  system  iln  Philadelphia,  Pa. 


KMFIRK  REFININO   CO.    Ut   Mtce.   M   CoU. 
Trust  8.  F.  6s.     Due  Feb.  1,  lt27. 

Datoi  Feb.  1.  1917.  Interest  payable  Feb. 
1  and  Augr.   1,   at  Trustee's  ofTlce. 

Tax  Stotns — %%  Federal  Inoome  Tax  paid  by 
oompany  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Anthorlsed    $10,000,000 

OtttstMidliw  (Jan.  1.  '21) 5.934,500 

Bctlred  by  8.  F. 4,066.600 

Dunoinlnatloa — Coupon.  $1,000  and  $600. 
Reffisterable  as  to  principal. 

Tmstcc    Guaranty  Trust  Co..  New  York. 

Bedecmabls  as  a  whole  or  in  part  by  lot.  or 
for  sinkinir  fund,  upon  4  weeks*  notice  on 
any  interest  date  at  104  and  Interest  until  and 
indudinv  Feb.  1.  1921:  106  and  interest  there- 
after until  and  including  Feb.  1,  1924.  and  108 
and  interest  thereafter. 

8lBklBr  F^ind — Semi-annually,  beclnnlAC 
Auc.  1,  1917.  amounts  sufficient  to  retire  an- 
nually 10%  of  the  larrest  amount  of  bonds  at 
any  time  certified  and  Issued  less  the  amount 
of  any  bonds  which  may  be  retired  through  the 
release  of  property  mortca^red,  for  the  pur- 
chase or  redemption  of  these  bonds  at  not 
over  redemption  prices  (see  above).  Bonds  ac- 
quired to  be  cancelled. 

Improvement  Funds — ^At  least  60%  of  net 
earnings,  after  interest  and  slnkintr  fund 
payments  must  be  used  for  improvements,  etc.. 
to  the  property  of  the  Company,  or  Its  sub- 
sidiaries, or  in  acquisition  of  new  properties: 
or.  if  not  so  applied,  to  be  paid  into  sinkinir 
fund  for  the  retirement   of  additional  bonds. 

Onaraatecd  principal,  interest  and  sinklns 
fund  by  the  Empire  Oas  &  Fuel  Co.  of  Dela- 
ware by  endorsement.  The  guarantor  oom- 
pany controls  practically  all  oil  and  natural 
Kas  producing  properties  of  the  Cities  Service 
Co. 

Orfanlsatlon  ani  Contml — Incorporated  In 
Delaware  in  January.  1917.  and  acquired  the 
following  Oklahoma  properites:  American  Re- 
flninff  Co..  Okmulgee:  Ponca  Reflninc  Co.. 
Ponca  City.  Cushinc  Refininr  Co..  Peerless 
Refining  Co..  Cushinff,  and  the  Oklahoma  Re- 
flnins  Co..  Oklahoma  City. 

The  Empire  Refinlns  Company  stores,  trans- 
ports, refines  and  markets  petroleum  and  Its 
products.  It  owns  directly  five  refineries  In 
Oklahoma  which  are  located  as  follows:  one 
In  Oklahoma  City,  one  at  Ponoa  City,  two  at 
Cushlns,  and  one  at  Okmulvee.  In  addition, 
the  Company  owns  capital  stock,  except  di- 
rectors' shares,  of  the  following  companies: 
Ehnpire  Refineries.  Inc..  which  operates  under 
lease  the  refineries  in  Oklahoma:  Standard 
Asphalt  A  Reflnlnr  Company  of  Independence. 
Kansas,  which  owns  the  capital  stock  of  the 
Standard  Emarex  Company;  Producers  Refln- 
Ing  Company  of  Gainesville.  Texas:  and  Em- 
pire Pipeline  Company  operating  a  pipe  line 
in  Kansas.  Oklahoma  and  Texas.  The  seven 
refineries,  located  In  the  states  of  Kansas, 
Oklahoma  and  Texas,  have  a  total  capacity  of 
91.260  barrels  of  oil  dally. 

The  entire  capital  stock  is  owned  by  the 
Empire  Gas  Fuel  Co. 

Capitalization.  Outstan<1iufT. 

Common    $10,000,000 

Funded  debt   5.934.600 

Seeiirsd  by  first  mort^a^e  on  all  property  of 
Company  owned  or  hereafter  acquired,  and 
throuffh  deposit  of  stocks  of  subsidiaries,  a 
first  lien  on  all  property  of  every  description 
owned  or  hereafter  acquired  by  Company  and 
Its  subsidiaries.  None  of  the  companies  whose 
*ocks  are  pledged  under  the  mortrase  has 
'    mortvaffe    indebtedness    outstanding    and 


the  Indenture  provides  that  none  of  them 
shall  create  any  mort«affe  on  their  property 
unless  the  entire  issue  of  bonds  secured  by 
such  mortcave  is  pledced  with  the  Trustee  as 
additional  security. 

All  but  not  any  part  of  the  stock  of  the 
Empire  Pipeline  Co.  or  the  Producers  Refln- 
inff  Co.  may  be  released  upon  the  substitution 
of  property  of  a  value  of  at  least  one-third 
greater  than  the  value  of  the  stock  released. 

Indenture  also  provides  that  the  stock  of  tlie 
Empire  Pipeline  Co.  may  be  released  by  the 
retirement  and  cancellation  of  not  less  than 
$1,750,000  par  value  of  bonds  of  this  Issue; 
and  that  the  stocks  of  the  Producers  Reflninv 
Co.  may  be  released  by  retirement  and  eaaoel- 
lation  of  not  leas  than  $1,600,000  par  value 
of  bonds  of  this  issue. 

Underlies — ^Empire  Gas  &  Fuel  Co.  1st  A 
Ref.  and  Coll.  Tr.  6s  of  1939  $60,000,000 
being  pledgred  to  secure  Empire  Gas  &  Fuel 
Co.  Conv.   6%  notes  due  June  16,  1929. 

EamUurs — See  Empire  Gas  A  Fuel  Co. 
Conv.  6%  Notes. 

Orislnal  Market— $7,000,000  offered  Jan.. 
1917.  by  Montgomery.  Clothier  A  Tyler,  Phil- 
adelphia; Kissel.  Kinnlcutt  A  Co..  Henry  L. 
Doherty  A  Co.,  New  York:  Robert  Glendlnnlnff 
A  Co..  Philadelphia,  and  Kinsley  A  Adams. 
Worcester.  Mass.  at  100  and  interest. 

Market. 

Now  York — Henry  L.  Doherty  &  Co..  Dun- 
ham &  Co..  Hartahorne  A  Battelle.  Morton 
LAchenbruch  A  Co.,  Vanderhoef  A  Robinson. 

BoHton — Moors  A  Cabot. 

Philadelphia — Bauer,  Starr  A  Co..  Henry 
D.  Boenning  A  Co.,  Elkins.  Morris  A  Co.. 
Lloyd  A  Palmer.  McCown  A  Co.,  Samuel 
McCreery  A  Co..  Montgomery  A  Co..  Samuel 
K.   Phillips  A  Co. 

Pltteboovh — Stout  A  Co. 
Prlee  Range. 
Jan.  1,  '18,  to  Jan.  1,  '21  19M 

Bid.         Ask.  Bid.  Ask. 

High     98 '18     100*18  87  Mar.     92^  Jan. 

Low.     76  '20       80  '20  76  Aug.     80      Aug. 


EQUITABUB  COKK  GOMPANT  6%  Notes. 
Due  $300,000  csch  June  1  and  Dec  1, 
from  Jvne  1,  IMO.  to  Dee.  !•  IMl.  1b- 
eliislTe. 

Dated  Deo.  1.  1919.  Interest  payable  June 
t  and  Dea  1  at  Union  Trtiat  Company.  Pitts- 
burgh. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $1,800,000 

Oatstandlng  (Jan.  1,  *21) 600.000 

Matured  fwd  Flald 600.000 

DenomUiatlon — Coupon    $S.000    and    $10,000. 

Trustee— Union  Trust  Copmaay,  Pitteburgh. 

Redeemable  on  any  interest  date-  at  101  and 
Interest  upon  80  days'   notice. 

Gnanuitecd  principal  and  Interest  by  the 
Philadelphia  Company  by  endorsement. 

OrganlsatioB  and  Centnil— *lBoerporated  In 
Pennsylvania  in  1916.  The  company  owns  la 
fee  8,000  acres  of  thick  vein  unmtned  Free- 
port  coal:  more  than  860  acres  of  surface 
lands:  114  frame  buildings  of  substantial  eon- 
structlon  and  lighted  by  electricity;  and  the 
Cheswick  and  Harmar  Railroad,  consisting 
of  nearly  six  miles  of  line.  Company's  prop- 
erties are  located  in  Springdale  and  Che** 
wick  Boroughs.  Allegheny  County.  Peniuiyt- 
vanla.  In  what  is  known  as  the  Bessemer 
Field.  Freeport  Vein. 

The  raining  operation  is  modem  and 
equipped  with  steel  tipple,  with  a  capacity  of 
8.000  tons  per  day.  power  plant,  store  rooms, 
oil  house  and  electric  motors  and  up  to  date 
electric  haulage  ssnitem  throughout. 

Controlled  through  stock  ownership  by  the 
Philadelphia  Company. 
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Capitalisation.  Outatandlutf. 

Common     $600,000 

Funded  debt 600.000 

Sccivllr — ^A  direct  obligation  of  the  oom- 
pany  but  not  secured  by  a  mortsase.  There 
are  ao  llena  against  the  property  of  the  oom* 
pany.  Under  the  trust  a^eement  the  com- 
pany covenants  that  while  any  of  these  notes 
are  outstandlas  it  wlU  not  eonf ess  any  iuds- 
ment,  make  any  mortvaffe,  deed  of  trust  or 
create  or  permit  to  exist  any  secured  Indebted- 
ness upon  or  affainst  any  of  Its  property,  and 
it  Is  further  provided  that  the  debts  of  the 
company  (ineludlns  eontinsent  liabilities)  In- 
dudtnv  any  matured  notes  of  this  Issue  shall 
■ot  exceed  at  any  time  $260,000. 
Tsar  cadcd  Dss.  SI. 

Gross.  Net.  Intersat. 

lfl» $876,866         $260,194        $129,916 

Oridaal  Markci— $1,200,000  offered  Decem- 
ber. 1919,  by  Union  Trust  Company  of  Pltts- 
bursh. 

Mancet 

Plttsburvli — ^The  Union  Trust  Co. 


Market. 
New  York — ^Simon   Borg-  A  Co. 
Pries  Kanire. 
Jan.  1,  no,  to  Jan.  1,  '21  19X0 

Bid.         Ask.  Bid.  Ask. 

Hiffb  102  '10     108  *10  68  Nov.     73  Dec. 

Low.     66  '20       73  '20  66  June     73  Dec 


EaiTITABLB    0A8    M    BLECTBIO    CO.    OF 
UTICA  Ist  6s.     Das  April  1.  IMS. 

Dated  April  1.  1902.  Interest  payable  April 
and  Oct.  1.  at  Trustee's  offlce. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AathorixcJ  and  Ontstandlnv $1,000,000 

Denomination— Coupon.  $1,000. 

TIrastce — Central  Trust  Co..  New  York. 

AssOBieJ  by  Utica  Gas  A  Elec.  Co. 

Control — Absorbed  by  Utica  Gas  A  Blec.  Co. 

Seenrpd  by  a  first  mortsave  on  plants  for- 
merly belonslmr  to  Equitable  Gas  A  Blec.  Co. 
and  second  mortsace  on  remalnlss  plants  sui^* 
plylnr  sas  and  electricity  to  Utica.  N.  T.. 
and  vicinity.  Population  served  by  company. 
119.000.     Franchises  are  perpetual. 

Prior  Uen— $770,000  The  Utica  Electric 
LIsht  A  Power  Co.  Ist  6b  of  1960  as  to  part 
of  the  property  covered  by  this  mortffscs. 

Uaderiles — ^Utica  Gas  A  Elec.  Co.  Ref.  A 
Kxt'n  68  of  1967. 

Earalncs — Bee  Utica  Gas  A  Elec.  Co. 

Market. 

New  York— Fred  H.   Hatch  A  Co. 

Boston — Coffin  A  Burr. 

Utiom  N.  y. — Mohawk  Valley  Investmsnt 
Corp. 

Pries  Haass. 
JiSB.  1,  ■«»,  to  Jan.  1,  »81  IMO 

Bid.         Ask.  Bid.  Ask. 

HiB:h  108 '12     106*09  90  Feb.     96  Mar. 

Low.     70*20       95*19  70  July     96  Mar. 


KQ1TITABUB  GAS  LIGHT  CO.  (Memphis)  Isl 
5s.     Doe  May  1.  19S9. 

Date«  April  12,  1899.  Interest  payable  May 
and  Nov.  1.  at  Trustee's  offlce. 

Deforred  Interest — May  1  and  Nov.  1. 
1920,  interest  was  paid  46  days  after  it  was 
due  with   interest. 

Tax  Statas — ^Payment  of  Federal  Ineoms 
Tax  not  assumed  by  company. 

Aathorixc4  and  Oatstaadinv $1,260,000 

Denomination — Coupon.  $600  and  $1,000. 
Reclsterable  as  to  principal. 

Trvstee — Central  Union  Trust  Co.,  New 
York. 

Assamed  by  Memphis  Consolidated  Gas  A 
Electric  Co. 

Coatmi — ^Absorbed  by  Memphis  Consolidated 
Oas  A  Electric  Co. 

Becarrd  by  a  first  mortrage  on  plants  of 
former  Skiuitable  Gas  Liirht  Co..  which  supply 
practically  all  of  the  ras  to  Memphis.  Tenn.. 
and  vicinity.     Population  served    166,000. 

Vadrriles— Memphis  Consolidated  Gas  A 
Elec.  Co.  Cons.  6s  of  1948.  which  provide  for 
the  retirement  of  this  issue. 


EQUITABLE  GAB  UOHT  CO.  OF  NSW 
YORK  Cons,  (now  First)  6s.  Das  Marsh 
1.  1982. 

Dated  March  1.  1892.  Interest  payable 
March  and  Sept.  1.  at  Central  Union  Trust 
Co..   New  York. 

Tax  Htatas — Payment  of  Federal  Income 
Tax  not  assumed  by  Company. 

A vthsrlscd    Closed  mortrave 

Ontstaadlnv    $3,600,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal.     Registered.  $1,000. 

Trustees-Central  Union  Trust  Co..  New 
York. 

Assamed  by  the  New  Amsterdam  Gas   Co. 

Coatrolr— Merced  In  1898  into  the  New  Am- 
sterdam Oas  Co..  almost  99%  the  entire  cap- 
ital stock  of  which  company  Is  owned  by  the 
Consolidated  Gas  Co.  of  New  York. 

Secured  by  a  first  mortsa^e  on  ras  holders 
on  about  14  acres  in  New  York  City,  beins 
three  blocks  between  First  Ave.  and  Bast 
River.  39th  and  42d  8U..  32  loU  between  68th 
and  69th  Sts.  and  10th  and  11th  Aves.,  and 
four  lots  at.  the  southeast  comer  of  69th  St. 
and  11th  Ave.:  also  about  136  miles  of  mains. 

Underiles — New  Amsterdam  Gas  Co.  Ist 
Cons.  6s  of  1948,  which  provide  for  the  retire- 
ment of  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  Yortc — ^Theodore  L.  Bronaon  A  Co.. 
Finlay  A  Davenport,  Fred  H.  Hatch  A  Co.. 
W.  E.  R.  Smith  A  Co..  Tobey  A  Kirk. 

Price  Kaase— N.  Y.  8.  K. 
Jan.  1,  '07,  to  Jan.  1,  'SI  1990 

Bid.  Ask. 

Hiffh  106%  May    9. '11  78  Auff.     94  Dec. 

Low.     92      Dec.  18. '07  TZ  Aug.     80  Sept. 


KQUITABLB  ILLUMINATING  QAB  LIGHT 
CO.  OF  PHILADEUPHIA  1st  6s.  Dos 
Jan.  1,  1988. 

Dated  February  1.  1898.  Interest  payabls 
Jan.  and  July  1.  at  New  York  Trust  Co..  New 
York. 

Tax  Btatvs — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Aatboriaed $7,600,000 

Outstandlnr  (Jan.  1.  '21) 2,694,000 

Held  In  STf. 4.806.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Tmsteo— New  York  Trust  Co.,  New  York. 

Bedeemable  at  105  and  interest  for  sinklns 
fund  only. 

SlnUnv  Fonfl — $124,000  annually,  toarether 
with  accumulated  interest,  to  be  applied  to 
purchase  or  redemption  of  these  bonds  at  not 
exceeding  106  and  interest.  Bonds  aoQUlred 
are  kept  alive  and  Interest  added  to  fund. 

OrKanlxatlon  and  Control — Incorporated  in 
Pennsylvania  in  1898  and  acquired  lease  of  the 
ras  plants  supplying  Philadelphia  from  the 
City  of  Philadelphia.  The  United  Gas  Im- 
provement Co.  owns  a  majority  of  the  com- 
mon stock. 

Capitalisation.  Outstanding. 

Common    $3,126,000 

Prefered   (6%    cum.) 3,126.000 

Funded  debt   7.500,000 

Secured  by  a  lease  on  sas  plant  owned  by 
the    city    supplying    all    iras    In    Philadelphia, 
serviniT  a  population  of  over  2.000.000.    Lease 
expires  in  1928  and  property  reverts  to  city. 
475* 


Listed  on  the  Unlisted  Department  of  the 
Philadelphia  Stock  Exchange. 

Original  Market — Offered  in  1898  by  J.  & 
W.  Sellgman  &  Co.,  New  York,  and  First  Na- 
tional Bank.  Philadelpha.  at  102%  and  inter- 
est. 

Market. 

New     York — Sam'l      Goldschmldt.      Harts- 

«!2.^.  *  l^attelle.   Watson.   Armstrong  &  Co. 

Philadelphia — Barnes  &  Lofland.  Biddle  ft 

Henry.    Henry    I).    Boenning    ft    Co.,    Brown 

Bro.s.   ft   Co..   Elkins.    Morris  &   Co.,   Graham 

Parson.s  &  Co.,  Samuel  McCreerv  &  Co..  Ma- 

glll  &  Co.,    Reed   A.    Morgan   ft  Co.,   Samuel 

K.    Phillips  &  Co. 

Price  Range. 
Jan.  1,  '08.  to  Jan.  1,  '21  1920 

Bill.  A.slv.  Bid.  Ask. 

High  107^4  '08     110 '08     99  H  Oct.     101%  Oct. 
Low.      96       '20       99  '20     96      Oct.       99      Nov. 

ERIE   &   JERSEY   RAILROAD   Ist   6s.      Due 
July   1,    1955. 

Dated  July  1.  1905.  Interest  payable  Jan- 
uary 1  and  July  1,  at  50  Church  St.,  New 
York. 

Tax  Status — Payment  of  Federal  Income 
•Rax  not  assumed  by  company.  Tax  exempt 
in  New  York.* 

Aothorlzed    87.400,000 

Outstanding 7.298.000 

Retired  by  8.  F 102. 000 

Denomination — Coupon.     SI.  000.       Rerlster- 
able     as    to    principal     or     fully     re^isterable. 
Registered.    81.000.   $5,000  and  810.000.     C.   ft 
R.  Interchanfireablc. 
.  Trustee — Ouaranty  Trust  Co..    New  York. 

Redeemable  on  any  Jnf-rest  date  at  110% 
and  interrst  prior  to  July  1.  1920.  and  at 
116%    and  intpn  at  th»  reafter. 

Slnkins:  Fund — 825.000  per  annum  plus  6% 
on  bonds  redeemed,  beginning  April  1.  1916. 
to  be  applied  to  the  purchase  of  bonds,  after 
advertisement  for  tenders,  at  not  exceeding 
110%  and  interf^st  prior  to  July  1.  1920.  and 
115%  and  Interf-st  thereaft*^r.  If  not  obtain- 
able at  those  prlcf^s  bonds  before  July  1  are 
to  be  called  by  lot.  Bonds  acquired  to  be 
cancelled. 

Assumed  by   the   Erie   R.    R. 

Control — Incorporated  in  New  York  in  1905. 
Absorbed  by  the  Erie  R.   R.   Co.    In   1915. 

Secured  by  a  first  mortsrape  on  38.60  mll<»s 
of  doublp  track  road  from  Hraham  to  High- 
land Mills.  N.  Y.  This  road  forms  a  part  of 
the  low  prnde  through  freight  line  betWMn 
Chicago  and  K.w  York.  Thf»  road  inchidea  a 
tunnel  about  one  mile  long  and  costly  bridges 
and   is  built  without  grado  crossings. 

Underlies — Erie  R.  R.  Cons,  and  Oen.  Lien 
4s  of   1996   and  Conv.    4s  of  1953. 

LIsetd  on  the  New  York  Stock  Exchange. 

Original  Market — OfTered  in  Fob.,  1915.  by 
Drexel  &  Co.,  Philadelphia,  and  the  Guaranty 
Trust  Co.,  Now  York:  Til.  Tr.  &  Sav.  Bank 
and  Kf»an.  Taylor  &  Co..  Chicago,  at  104^ 
and   interest. 

Market. 

New  York — Constable  &  Fleming,  Sam'l 
Ooldschmirlt.  Redmond  &  Co..  W.  E  R. 
Smith  «&  Co  .  Vnnderhoef  &  Robin.son.  Vilas 
&    Hir-kty 

Philndelphia — Riddlp  &  Henry.  Wheeler. 
Elliot  &  Mann.  Parsly  Pro.*;.  &  Co..  Henry 
D.  Boenning  &  Co.,  Elkins,  Morris  &  Co.', 
McCown  A  Co. 

Price  Range — N,  Y.  S.  E. 
Jan.  1,  '17.  to  Jan.  1.  '21  loeo 

High   109  Mar.     2.  '17  90       Feb.  20 

Low.      78%  Aug.  17.  '20  78%  Aug.  17 

VRiw  ^  PITT8BIJRGU  RAILROAD  CO.  Gen. 
Due  July  1,   1040. 

ily   1.    1890.      Interest  payable   Jan. 

by  Pennsylvania  R.  R.  Co..  Agent. 

t..  New  York. 
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Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised    ^ $4,600,000 

Outstandinir  (Jan.  1.  '21) 3.766.000 

Retired. by  S.  F 745.000 

Denomifiation — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Sinking  Fund — Annually  July  1,  1%  of 
bonds  outstanding,  for  purchase  of  bonds  at 
not  exceeding  par.  If  not  so  purchasable,  the 
fund  for  that  year  shall  lapse. 

Guaranteed  as  to  principal  and  interest  by 
the  Pennsylvania  R.  R.  Co.  by  endorsement 
and  as  to  sinking  fund  payments  under  the 
terms  of  the  lease. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1858. 

This  road  was  leased  for  999  years  from 
1870  to  the  Penn.  R.  R.  at  a  rental  to  cover 
expenses,  interest  on  bonds  and  7%  on  stock. 
Lease  transferred  to  Pennsylvania  Company 
and  in   1917   reassigned  to  the  P.  R.   R.  Co. 

Capitalization.  Outstanding. 

Capital    7%    12.000.000 

Special    .79'r     1.723.800 

Funded    debt    4. 402. 670 

Secured  by  a  first  mortgage  on  82.97  miles 
of  road  from  New  Castle  to  Oirard  Junction, 
Pa.,   with  branch  to  Erie  docks. 

Legal  for  savings  banks  In  Cal.,  Conn.,  Me., 
Ma.ss..  Mich..  Minn..  Mo.,  N.  J..  N.  Y.,  R.  1. 
and   Wis.;  al.so  for  Baltimore  Tru.'^t  Funds, 

Listed  on  the  New  York  Stock  Exctaanve. 

Market. 

Ne*v  York — Hartshorne  &  Battelle,  Chaa 
W.  Place.  R.  W.  Pres.sprkh  &  Co..  Retlmond 
&  Co.,  Taylor.  Smith  &  Hard.  Watson.  Arm- 
.strong   &   Co. 

Pliiladelpliin — Barnes  &  Lofland,  Henry  D. 
Boenning  &  Co..  Parsly  Bros.  &  Co..  Reed 
A.  Morgan  &  Co.,  Biddle  A  Henry,  Brown 
Bros.  «&  Co..  VV'm.  W.  Fogarty.  Qraham. 
Parsons  &  Co.,   Harper  &  Turner. 

Price  Range — N.  Y.  8.  E. 
Jan.  1,  '06,  to  Jan.  1,  *%\  1920 

Series    "B." 
High      9GU    Jan.      2.    '06  75       Apr.     1 

Low.      G8        Mar.    20.  68       Mar.  26 

Spries    "C." 
High      90%    July   25.    '12  70%  Apr.     1 

Low.      65        Dee.    31.    '20  65       Dec.  31 

ERIK    ELECTRIC    MOTOR   CO.    1st    Rcf.    6a. 

Due  AprU  1,   1041. 

Dated  April  1.  1901.  Interest  payable  April 
and  Oct.   1.   at  office  of  Trustee. 

Tax  StatuH — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   Pennsylvania. 

Authorized    $1,260,000 

Outstanding     1.012.000 

Held  in  S.   F 238.000 

Denomination — Coupon  or  registered  bonds. 
$1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Sinking  Fund— April  1.  1906.  to  1916.  1% 
of  bonds  outstanding:  April  1.  1916,  to  matur- 
ity 1  Va  %  per  annum  to  be  Invested  in  bonds 
of  this  issue  if  they  can  be  purchased  on  a 
SV&%  basis,  or  in  approved  Becurltles. 

Bonds  of  this  issue  acquired  are  held  alive 
and   interest   added   to   fund. 

Organization  and  Control — Incorporated  in 
Pennsylvania  In   18&8. 

All  of  the  stock  is  owiied  by  the  Buffalo  A 
Lake  Erie  Trac,  Co..  which  leased  Erie  Elec. 
Motor  Co.  for  999  years.  The  B.  A  L.  K. 
Trac.  Co.  has  been  in  receiver's  hands  since 
July  7.   1915. 

Capitalization.  Outstanding. 

Common    $1,250,000 

Funded    debt     1.250. 000 


8««ared  by  mortsace,  subject  to  prior  Uens, 
OB  tbe  entire  street  railway  aystem  la  the 
City  of  Brie.  Including  30  miles  of  track,  and 
by  pledve  of  all  the  stock  of  the  Brie  City 
Paaaenser  Ry.  and  Brie,  Reed  Park  ft  Lake- 
side Street  Ry«  Franchises  perpetual.  Popu- 
Utlon  of  Brie.   100,000. 

Orlgliial  Harkei — ^Thompson.  Crawford  it 
T«nney.  Chicago.  Boston  and  New  York,  April, 
1101. 

Ma^et. 

New  YoriK — Hartshome  St  Battelle,  Fred 
a.  Hatch  &  Co. 

Philadelphia — Henry  P.  Boennlng  &  Co.. 
IfcCown  &  Co. 

Pries  Ranee. 
Jan.  1,  'W,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High   104*09     106^*09  75  Jan.      72  Dec. 

Low.      6S  '20       72      '20  65  Nov.      72  Dec. 


BRIE  UOHTINO  CO.  1st  B.  F.  6s.    Due  April 
1,  1M7. 
Dated  April  1,  1917.     Interest  payable  April 
1  and   Oct.  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Aotltorixed    96.000.000 

0«ta«andli«    t.l46.0M 

Retired  by  S.  F S6.000 

la   Treasury   94.000 

Reserrcd  for  Ext. S.869.000 

ProTlslons  of  Issne — 9260.000  Issuable  for 
96%  of  cost  of  additions,  etc..  and  the  bal- 
ance for  85%  when  net  camlnflrs  are  equal  to 
at  teaat  1%  times  Interest  on  bonds  outstand- 
ing and  to  be  issued. 

Denomination — Coupon.  $500  and  $1,000. 
Resisterable  as  to  principal. 

Trastee— Pennsylvania    Co.    for    Insurances 
on  Lives  and  Granting  Annuities.  Philadelphia. 
Redeemable  at   105  and  interest  on  any  In- 
terest date  on  four  weeks'  notice. 

81nidiiff  Fand — Annually,  bofflnntnff  Dec.  31. 
1918.  1%  of  outstandinsr  bonds  for  their  pur- 
chase or  redemption  at  not  over  105  and  In- 
terest. 

Orsanisatloo — Incorporated  In  Pennsylvania 
In  1911  as  a  consolidation  of  electric  proper- 
ties. 

CapiUlisatlon.  Outstanding. 

Common    $1,650,000 

Preferred    (7%    mim.) 1.000.000 

Funded   debt    2,946.000 

Securrd  by  a  first  mort^affe   on  the   entire 
property    of    the    company,    including    a    new 
ffeneratlns  station  which   will  have  an   initial 
capacity  of  6.000  k.   w.   and  an  ultimate  ca- 
pacity of  16,000  k.  w.;  the  present  ffeneratlnc 
station  with  a  capacity  of  8.500  k.  w.:  a  com- 
plete dlstrlbutinsr  system;  about  46 H   miles  of 
Jil^h   tension   transmission    linen,    Bub.«itatlons 
and  all  other  equipment.     Further  secured  by 
deposit  of  the  entire  outstanding  capital  stock 
and  all  of  the  bonds  of  the  Home  Heating  Co. 
of    Brie    and    the    entire    outstanding    capital 
stock    of    the    Erie    Electric    Contracting    Co. 
The  company  supplies  electric  light  and  power 
In  Erie.  Pa..  In  the  Borough  of  Northeast  aud 
intervening   territory.     Also   supplies   a   large 
number   of    industrial    plants,    and    also    local 
lighting  companies  in  Corry,   and  Union  City. 
Pa.     Franchises  are  reported  perpetual. 
Tears  ending  Dee.  31. 


Gross. 

Net. 

Int.ARent. 

1919 

$905,676 

$300,612 

$208,576 

1918 

970,684 

820.541 

194,686 

1917 

603.817 

86,899 

67.729 

1916 

866.872 

217.111 

64.196 

Nesr  York — Earls  A.  Mlllsr  ft  Co..  Van* 
derhosf  A  Robinson. 

Philadelphta  Henry  D.  Bosnnlns  A  Co.. 
Brown  Broa  A  Co..  Elklns,  Morris  A  Co.. 
Huntoon  A  Co.,  C.  Clothier.  Jones  A  Co..  Mc- 
Cown  A  Co.,  Samuel  McCreery  A  Co. 

Fries  Range. 
Jan.  1,  '17.  to  Jan.  1.  »S1  1920 

Bid.         Ask.  Bid.  Ask. 

High     96  '17       98  '17  76  Feb.      80  Feb. 

Low.     70  '20       78  '20  70  Dec.      73  Dec. 


ERIE   RAIIJM>AD  OOMPAMT 

Incorporated  In  New  York  In  1896  as  suo- 
oessor  to  the  New  York,  Lake  Brie  ft  Western 
R.  R.  Co..  which  was  sold  at  foreclosure,  "me 
company  owns  in  fee,  or  controls  through  en- 
tire stock  ownership.  1.673.40  miles  of  road: 
controls  through  majority  stock  ownership 
160.31  miles:  leases  277  miles  and  has  track- 
age rights  on  147  miles.  Total  mileage  oper- 
ated. 2,265,  of  which  1,226  is  double  tracked. 
The  Erie  R.  R.  Co.  owns  a  majority  of  the 
capital  stock  of  the  New  York.  Susquehanna 
ft  Western  Ry.  Co.,  which  owns  and  operates 
240  miles  of  road  from  Jersey  City  to  Wilkes- 
barre.  Pa. 

Capitalisation.  Outstanding. 

Common    $112,481,900 

1st  Pref.  <4%   non-cum.) 47.904.400 

2d  Pref.  (4%  non-cum.) 16.000.000 

Funded    debt    28S.754.400 

Years  ended  Dee.  81: 

Gross.  Net.       Int.  ft  Rent. 

•1919 $16,841,263   $20,411,261  $15,289,156 

•1918 16.729,068     21,046,619     14.826,249 

tl918 98.895.284  168,123        2.414.776 

1917 79.776.368     18,280,663     17,740,645 

1916 74.311.262     22,382.830     17.237.08S 

1915 66.436.720     23.230.187     16.830.214 

•Corporate  account. 

t  Federal    account — standard    return   not   In- 
cluded. 


ERIE  RAIUM>AD  CO.  Baffala  ft  8oathwes9- 
em  Div.  Second  Ext.  6s.  Due  July  1. 
1928. 

Dated  November  19.  1896.  Extended  July 
1.  1908.  with  Interest  reduced  from  6%  to 
6%.  Re-extended  July  1.  1918,  with  interest 
at  5%.  Interest  payable  Jan.  and  July  1,  at 
company's  office.   50  Church  St..  New  York. 

Tax  6tatas^2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlsed    and   Ovstanding $  1. 000. 000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Guaranty  Trust  Co..  New  York. 

Redeemable  at  105  and  Interest  on  any  in- 
terest date  on  30  days'   notice. 

Assomed  by  the  Erie  R.  R.  Co. 

Control — The  Buffalo  ft  Southwestern  R.  R. 
Co.  was  merged  into  the  Brie  R.  R.  Co.  in 
1895. 

Secured  by  second  mortgage  on  66.36  miles 
extending  from  Buffalo  Creek  R.  R.  Junotton. 
Buffalo,   to  Jamestown,  N.  Y. 

Prior  Uen— $1,500,000  1st  Bxt.  6s  of  1928. 

Underlies — Erie  R.  R.  Cons.  4s  of  1996;  P.. 
L.  A  G.  L.  4s  of  1996:  Oen.  Conv.  4s  and  6s 
of  1963,  and  the  Ref.  ft  Imp.  Mtg. 

Price  Range. 
Jan.  1,  '15,  to  Jan.  1,  '21  1920 

Bid.  ARk.  Bid. 

High  lOOH '10     100 >^ '16  89  Mar. 

Low.     65       '20       99^*18  65  Aug. 


Original  Market— $1,660,000  offered  Maroh. 
1917.  by  Brown  Bros,  ft  Co..  Philadelphia, 
New  York  and  Boston,  and  Robt.  Olendlnning 
ft  Co..  Philadelphia,  at  98  and  Interest. 
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ERIE  RAILROAD  CO.   1st  Cons.   Prior  Ltea 
4s.     Due  Jan.  1,  1M6. 
Dated  December  10.  1896.     Interest  payable 
Jan.     and    July    1,    at    company's    office,     5 A 
Church  St.,  N.  Y..  and  at  London. 


I 


Tax  Status — 2%  PoAeral  Income  Tax  paid 
by  company  without  deduction. 

Anthorlzeil  and  Ontstandlnf. .  .$36,000,000 

Denomination — Coupon.  11.000.  Rearlster- 
able  aa  to  principal  or  fully  rerlaterable.  Rev- 
latered.   $600,   $1,000,  and  multiples. 

Trustee — Farmers'  Loan  &  Trust  Co..  New 
York. 

Yotlnv  Power— Bach  1 1.000  bond  Is  entitled 
to  10  votes. 

Secured  by  a  direct  or  collateral  lien  on 
1,645.40  miles  of  road  (about  938  miles  double- 
tracked).  60.  IB  miles  of  leaseholds:  lands, 
buildings,  equipment,  etc..  vis.: 

A  lint  Uen  on  180.89  miles —  Miles. 

East  Buffalo  to  Suspension  Bridge,  N.  Y.  24.01 
International    Junction    to   International 

Bridge,   N.   Y 4.60 

Tonowanda  to  Lockport.  N.  Y 12.37 

Buffalo  via  Avan  to  Painted  Post.  N.  Y.140.01 

A  first  collateral  lien  on  81.00  miles— 
New    York   to   Greenwood   Lake   Jet.    to 

Newark  to  Patterson,  N.  J *11.S8 

Garfield  to  Passaic.  N.  J *2.46 

Conesus  Lake  Jet.  to  LakevlUe,  N.  Y. ..   *1.6l 
State  Line  Jet..   N.   Y.,   to  Penn.   State 

Line     t6.61 

Tloffa   Jet..    Pa.,    to   Penn.-N.    Y.    State 

Line   •12.23 

Carrolton.  N.  Y..  to  Gillesvllle.  Pa t2«.17 

Bradford  to  Nusbaum.  Pa t6.24 

Arnot  Jet.  to  Hoytville.  Pa •ll.BO 

•Entire  issues  of  outstanding:  securities. 

tEntire  Issues  of  bonds  and  a  majority  of 
stock. 

A  second  Hen  on  83.84  miles—  Miles. 

Covered  by  the  first  Hen  of  the  follow- 

ins: 
Newbursrh  A  New  York  1st  Bxtds.  6s...   12.14 

Brie  A  Jersey  1st  68 38.60 

Qenessee  River  R.  R.  Ist  6s 32.60 

A    SMond    eoUatena    lien    on    706.04 
miles — 

Covered  by  the  first  Uen  of  the  follow- 
ing: 

New  York.  Penn.  A  Ohio  4Hs 422.96 

Chlcs^o  A  Brie  1st  6s 249.67 

Tlosra  R.  R.   1st  Extd.   6s 34.11 

A  tlilrd  Uen  on  M7.6S  miles- 
Covered  by  the  first  Uen  of  the  follow- 
ing: 

Buff.  A  S.  W.  Ist  Bxtd.   6s 66.36 

Brie  Ry.  Buff.  Branch  1st  Bxtd.  4s 61.16 

A  fsvrfh  lien  on -18.78  miles — 
Covered  by  the  first  Uen  of  the  N.   Y. 

Brie  4th  Bxtd.  6s 18.73 

A  seventh  Usn  on  466.78  mile* — 
Covered  by  the  first   Uen  of  the  N.   Y. 

A  Brie  let  Bxtd.  4s.   1947 446.78 

Also  secured  on  60.16  miles  of  lease — 
holds,  viz.: 
Jersey   City    (Bridre    Creek).    N.    J.,    to 

Suffern.   N.  Y. 28.68 

Avon  to  Rochester.  N.  Y 18.40 

Goshen  to  Montgomery.   N.  Y 10.43 

Ooshen  to  Pine  Island.  N.  Y 11.64 


Farther  secured  by  deposit  of  the 

Jefferson  R.   R.   stk 32,096,460 

Berven  County  R.  R.  stk      200,000 
Mlddletown    &    Crawford 

R.   R.  stk 

Mlddletown    A    Crawford 

R.  R.  Ist  4Hb 

Long  Dock  Co.  stk 

N.  Y.,  Lake  Brie  &  Wn. 

Docks  ft  Imp.  Co.  stk. 
N.  Y..   Lake  Erie  A  Wn. 

Docks  ft  Imp.   Co.    1st 

6s.    1943    

Buffalo  Creek  R.  R.  stk. 

Pavonia    Perry  stk 

Hillside  Coal  A  Iron  Co. 


120.660 

67.200 
800.000 

604.000 


604.000 
126.000 
100.000 


following: 

12.096.460 

200.000 

122.209 

67.000 
800.000 

604.000 


4.000.000 
260,000 
100.000 


Northw.    Mining    ft    Ex- 
change  Co.    stk 600.000  500.000 

Blosaburg  Coal  Co.  stk.  1.000.000  1.000.000 
N.  Y..  Lake  Erie  ft  Wn. 

Coal    ft   R.    R.    1st    6s. 

1022      1.900.000     -8.000.000 

Prior  Liens — Subject  to  369.788,900  prior 
Hens  as  follows: 

Buffalo  ft  Southwestern  Ist  Vs.  1928  31,600,000 
Erie  R.  R.  Buffalo  ft  S.  W.  Dlv.  2d 

6s.    1928    1.000.000 

New  York  ft  Erie  2d  6s.  1919 2.149.000 

New  York  ft  Erie  4th  6s.  1920 2.926,000 

Erie  Ry.   Cons.   7s.    1920 16.891.000 

New    York,    Lake    Erie    ft    Western 

Funded   Cou.   7a.    1920 3.6)9.600 

New  York  ft  Erie  3d  4Vis.   1923...     4.617.000 

New  York  d^  Erie  6th  4s,   1928 709.600 

Newburgh  ft  New  York  1st  6s.  1929  260.000 
Erie  Ry.  Buffalo  Branch  4s.  1931..  182.400 
New    York,    Penna.    ft    Ohio    4V&s. 

1935      8.000.000 

Tioga  R.  R.   1st  Extd.  68.   1936 227.600 

New  York  ft  Erie  1st  48,   1947 2,482.000 

Erie  A  Jersey  1st  6s,  1966 7.262,000 

Gene»see  River  R.  R.  1st  68.  1967.  5,888,000 
Chicago  ft  Erie  1st  6s.   1983 12.000.000 

Underlies — Cons.  Gen.  Lien  4s  of  1996.  Con- 
vertible  4s  of  1963  and  Ref.  ft  Imp.  Mt«. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Market. 

New  York — Simon  Borg  A  Co..  Arthur  SS. 
Frank  A  Co..  Granger  A  Co.,  Hersfeld  St 
Stern,  R.  W.  Pressprich  A  Co.,  Prince  & 
Whitely. 

Price  Range — ^N.  Y.  S.  E. 
Jan.  1,  '06,  to  Jon.  1,  '21  lOdO 

High  102  Jan.   2,   '06  60  Oct.    8 

Low.     47  '20  47  May  21 


stk. 


»••••••••••«»«« 


1,000.000       1.000.000 


ERIE   RAIIiROAD  CO.   Cons.   Gen.   Uen   4a. 
Due  Jan.  1,  1006. 

Dated  December  10.  1896.  Interest  payabla 
Jan.  and  July  1.  at  company's  office,  60 
Church  St..  N.  Y.  Interest  was  payable  at 
rate  of  3%   for  first  two  years. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    1140.000.000 

Outstanding    36.886.000 

Deposited  as  Collateral 19,217.000 

In  Treasury 2.000 

Reserved  for  Prior  Hens  and 

Ext 84.896.000 

Denomination — Coupon.  31.000.  Reglsterable 
as  to  principal,  or  fully  registerable.  Regis- 
tered $500,  $1,000  and  multiples. 

Trustee — Farmers*  Loan  A  Trust  Co..  Ne^w 
York. 

Voting  Power — Each  11.000  bond  is  entitled 
to  10  votes. 

Secured  by  the  same  mortgage  aa  the  Cons. 
P.  L.  4s  of  1996  (see  above)  and  oover  the 
same  property,  but  Junior  In  lien  thereto. 

Prior     liens — $104,783,900     (closed     mort- 
erages)   prior  liens  as  follows: 
Buffalo   ft    Southwestern  R.   R.    Ist 

6b.    1928    $1,600,000 

Erie  R.   R.  Buff,   ft  S.  W.   Dlv.   2d 

6s.    1928    l.OOO.OOO 

New  York  ft  Erie  2d  6s.   1919 2.149.000 

New  York  A  Erie  4th  6s.   1920 2.920.000 

Erie  Ry.   Cons.   7a.    1920 16.891.000 

New    York.    Lake   Brie    A   Western 

Funded  Coup.  7e.   1920 8.699,600 

New  York  ft  Brie  3d  4 Vis.  1923 4.617.000 

New  York  ft  Erie  5th  4s.   1928 709.600 

Newburgh  ft  New  York  Ist  5s.  1928  260.000 
Brie  Ry.  Buffalo  Branch  48.  1931..  182.400 
New  York.  Penn.  ft  Ohio  4H8.  1936     8.000.000 

Tioga  R.  R.  Ist  Bxtd.  6s.  1936 227.600 

New  York  ft  Erie  1st  4s.   1947 2.482.000 

Erie  A  Jersey  1st  68.  1966 7,262,000 

(lenesee   River   R.    R.   1st   6a   1967     6,888.000 
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Chicaso  ft  Erie  let  6s.   19SS IS.000.000 

Erie  R.  R.  ConB.  P.  L.  48.  1996...   86.000.600 

The  following  are  outstanding  bonds  of  eom- 
panlei  whose  entire  stocks  are  pledsed  or 
wbose  properties  are  leased  and  for  the  re- 
tirement of  which  bonds  are'  reserved  under 
thia  xnortvase: 
Chicago  ft  Atlantic  Ry.   Term.   1st 

Si.   1928    8300.000 

Jefferson  R.  R.  1st  5b.  1919 8.800.000 

Sharon  Ry.  1st  4V&B.  1919 164.000 

Bergen  County  R.  R.  1st  6s.  1921. .         200.000 
New  York.   Lake  Erie  ft  Wn.  Coal 

ft  R.  R.   1st  6b.   1928 1.100.000 

Montgomery  ft  Brie  Ist  6s.   1986..         130.000 
Jefferson  R.    R.    Honesdale   Branch 

Ist  iVku,    1927    804.000 

Uontsomery  ft  Erie  2d  6s.  1927. . . .  40.600 

Gothen  ft  Deckertown  1st  6s.   1988        186.600 
Goahen  ft  Deckertown  8d  6s.   1989  60.000 

Jefferson   R.    R.    Honesdale  Branch 

3d   68.    1989    16.000 

Lone  Dock  Co.  Cons.  6s.  1936 7.600.000 

New  Castle  ft  Shenanso  Valley  R. 

R.   1st  Extd.   4Hs.    1987 860.000 

Cleveland    ft    Mahontnc   Valley   Ry. 

Cons.    6s.    1938     8.986.000 

N.  T..  L.  E.  ft  Wn.  Docks  ft  Impt. 

Co.  Ist  5s.   1943 3,396.000 

Total     819.863.000 

Underlies — Erie  R.  R.  Oen.  Conv.  4s  of 
1953  and  Ref.  ft  Imp.  Mt«. 

Listed  on  the  New  York  and  London  Stock 
Ezchanses. 

Market. 
New  Toric — Simon  Bor^  ft  Co..  Herzfeld  ft 
Stem.    R.    W.    Pressprich    A    Co..    Prince    ft 
Whitely. 

Prise  Baiwe— N.  T.  S.  K. 
Jan.  1.  "06.  to  Jan.  1.  '21  1»80 

High     98 H  Jan.  16.  '06  50  Oct.  8 

Low.     30      Dec.  30.  '19  38  July  2 

EBIE  RAILROAD  CO.  PsansylTanla  OoU.  Tr. 

4s.    Doe  FSb.  1.  1961.' 

Dated  February  1,  1901.  Interest  payable 
Feb.  and  Aug.  1,  at  company's  otRoe,  60 
Church  St..   New  York.  » 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    636.000.000 

OotstwuUiV     22.068.000 

Held  In  S.  F. 11.932,000 

Beserred  for  Szt 2.000.000 

Denomlnatloii — Coupon.  81.000.  Revtsterable 
as  to  principal  or  fully  revisterable.  Revts- 
tered.  61.000  and  multiples.  C.  ft  R.  Inter- 
ehanireable. 

Trustee    Bankers*  Trust  Co..  New  York. 

8taikii«  Fand  Trustee— J.  P.  Morgan  ft  Co. 

Redeemable  for  sinking  fimd  at  105  and 
Interest. 

8taldiig  Vuai — ^Annual  payments  of  10c.  per 
ton  of  coal  sold  from  mines  of  Pennsylvania 
Coal  Co..  for  the  purchase  or  redemption  of 
these  bonds  at  not  exceeding  106  and  Interest, 
bonds  thus  acquired  to  be  held  alive  in  the 
linking  fund  and  interest  added  to  said  fund. 

Secured  by  a  first  Hen  on  the  following  de- 
poaited  stocks:  84.910.000  of  86.009.000  capi- 
tal stock  of  the  Pennsylvania  Coal  Co.:  81.- 
KOO.OOO  (entire  Issue)  capital  stock  of  the  Erie 
ft  Wyoming  Valley  R.  R..  and  8250.000  (entire 
Issue)  capital  stock  of  the  Delaware  Valley  ft 
Kingston  R.  R.  Co.:  66.630.000  preferred  and 
16,630.000  common  stock  of  the  New  York. 
Susquehanna  ft  Western  R.  R.,  being  61%  of 
the  total  outstanding  capital  stock  of  same. 

The  Delaware  Valley  ft  Kingston  R.  R.  Co. 
owns  no  property:  the  Erie  ft  Wyoming  Valley 
R.  R.  owns  64  miles  of  road  from  Hawley  Co. 
to  ScrantOD.  Pa.,  and  branches,  free  from 
mortgage  debt,  which  road  afCords  the  Erie  R. 
R.   its   entrance   into   Scranton:   the   Pennsyl 


vania  Coal  Co.  owns  16  miles  of  road  from 
Lackawaxen  on  the  main  line  of  the  Erie 
R.  R.  to  Hawley,  also  forming  a  part  of  the 
line  to  Scranton.  free  from  debt,  and  the 
New  York.  Susquehanna  ft  Western  R.  R. 
Co.  owns  140  miles  of  road  from  Jersey  City 
via  Patterson  to  Wilkes-Barre.  Pa.,  subjeet  to 
bonded  debt   of   812,600.000. 

Underlies — Oen.  Conv.  48.  6s  of  1968.  and 
Ref.  ft  Imp.  Mtg..  which  are  a  second  and 
third  Hen  respectively  on  securities  pledged 
above.  Bonds  are  reserved  under  the  latter 
mortgage  to  retire  this  issue. 

listed  on  the  New  York  Stock  Ehcchange. 

Market. 

New  York — Percy  H.  Bradshaw.  Arthur  B. 
Frank  ft  Co..  Sam'l  Ooldscbmidt,  Hartshome 
ftc  Battelle,  Prince  &  Whitely.  Watson,  Arm- 
strong &  Co. 

Pluladelphia— Huntoon  ft  Co. 

Price   Range — ^N.   Y.   8.   E. 
#an.  1.  '06.  to  #an.  1.  *Z1  19M 

High     98       Jan.     29.   '06  19%  Jan.   29 

Low.      67^   Sept.    18,   '20  67HSept.  18 


EBIE    RAII/ROAD    CO.    S-Year    Seevred    6% 
Notes.    Dae  April  1.  102«. 

Dated  April  1.  1919.  Interest  payable  April 
and  Oct.   1st  at  company's  office.  New  York. 

Tax  StatoB — Federal  Income  Tax  not  as- 
sumed by  company. 

Aathorized    616.000,000 

Outstanding    16.000.000 

Purpose  of  Isane— To  re-finance  a  like 
amount  of  2-Year  6%  notes,  due  April  1. 
1919. 

Denominations — Coupon  11.000,  61.000  and 
810,000.     Registered  as  to  principal. 

Tmstee— Bankers  Trust  Company|  New 
York. 

Redeemable  at  101  and  Interest  on  any  in- 
terest date  upon  sixty  days'  notice. 

Secured  by  pledge  of  the  following: 
Erie  R.  R.  1st  Cons.  Oen.  Lien  4s..818.217,000 
Erie  R.  R.  Oen.  Conv.  4s.  Series  D     8.872.000 
Erie  R.  R.  Ref.  ft  Imp.  6s.  Series  B     6.400.000 
Columbus  ft  Erie  R.  R.  1st  6s 600.000 

Collateral  may  be  withdrawn  on  substitu- 
tion of  cash  in  the  following  peroentages  of 
face  value: 

Erie  R.  R.  Cons.  Oen.  Lien  4s 60% 

Erie  R.  R.  Oen.  Conv.  4s,  Series  D  . .  60  % 
Erie  R.  R.  Ref.  ft  Imp.  6s.  Series  B. . . .  86% 
Columbus  ft  Erie  R.  R.  1st  6s 96% 

Such  cash  to  be  applied  to  the  redemption 
of  these  notes  by  call. 

Original  Markei— Offered  March.  1919.  to 
holders  of  8- Year  6%  Notes,  due  April  1, 
1919.  by  J.  P.  Morgan  ft  Co..  New  York,  at 
98. 

Price  lUuiKe 
Jan.  1,  '19,  to  #Mi.  1,  *S1  19M 

Bid.         Ask.  Bid.  Ask. 

High  96% '20  98H'20  96%  Mar.  98%  Mar. 
Low.  76      '20     94      '19     93%  Mar.     94%  Oct. 
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ERIK  RAII/ROAD  CO.  Oen.  Conv.  48.  Series 
"A."  '*B"  and  ''D.*'  Dm  April  1.  I0U. 
Dated  Series  *'A."  April  1.  1908:  Series 
••B.*  Oct.  1,  1906;  Series  "D,"  Oct.  1,  1916. 
Interest  payable  April  and  Oct.  1.  at  60 
Church  St.,  New  York. 

Tax   Status — 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Authorised    860.000,900 

Ontstandlng  (Jan.  1,  '21) — 

Series  "A"   10.000.000 

Series    "B"     11.016.000 

Series    "D"    19.628.000 

840.643.000 

Pledged 9.367.000 

Denomlnatloii — Coupon,    81.000.   Registerable 
as  to  principal  or  fully  registerable.      Regis* 


t«red,    ISOO.    11.000  and  multiple!.      CAR. 
Interchaxiffeable. 

Tnutee— Guaranty  Trust  Co..  New  York. 

Convertible — Series  "D"  bonds  are  conver- 
tible Into  the  common  stock  of  the  company 
at  any  time  between  April  1.  1918.  and  Oct. 
1,  1927.  at  $60  per  share.  Convertible  privi- 
leges for  Series   "A"   and  "B"   have  expired. 

Seenred  by  direct  mortsace  or  collateral  Uen 
on  the  property  covered  by  prior  liens  men- 
tioned below.  Also  a  first  lien  on  the  entire 
96,000  capital  stock  (no  bonds)  of  the  Fen- 
horn  Creek  R.  R.  Co..  which  owns  3.76  miles 
of  four  track  throusrh  Berven  Hill.  Just  west 
of  Jersey  City  and  which,  tog-ether  with  the 
original  tunnel,  affords  the  company  six  main 
tracks  to  the  waterfront  at  tidewater.  For 
details  as  to  mileage  see  Penna.  Coll.  Tr.  4s 
and  let  Cons.  P.  L.  4s. 

Prior  Liens — $181,163,900  prior  liens  as  fol- 
lows: 

Erie  R.  R.  Penn.  Coll.  Tr.  48.  1951.  $22,068,000 
Brie  R.  R.  Cons.  Gen.  Lien  4s.  1996  54,102.000 

Erie  R..R.  Cons.  P.  L 36,000.000 

Prior  Liens  thereto 69.993.900 

UDderlles — Ref.  A  Imp.  Mtsre.  under  which 
bonds  are  reserved  to  retire  this  Issue. 

Listed  on  the  New  York  and  London  ("A") 
Stock  Exchanires. 

Original  Market — ^Underwritten.  Series  "A" 
bonds  by  J.  P.  Morsran  &  Co.,  N.  Y..  in  1903, 
and  offered  for  subscription  to  the  stockhold- 
ers at  87V^  and  Interest.  '  Scries  "B"  bonds 
underwritten  by  J.  P.  Moripan  ft  Co..  N.  F.,  in 
1906,  and  ofCered  for  subscription  to  stock- 
holders at  par  and  interest.  Series  "D" 
bonds  underwritten  by  J.  P.  Morgan  ft  Co.. 
N.  Y.,  in  1916.  and  offered  for  subscription 
to  stockholdr-rn  at  85  and  interest. 

Market — See  Series   "AA." 

Price  Range — N.  Y.  S.  E. 
Jan.  1.  '07,  to  Jan.  1.  '21  1020 

Scrips   "A." 
High  109%  Jan.  20,  '08  47      Oct.      8 

Low.     30%  May  17.  '20  80%  May  17 

Serifs    "B." 
High     87       Feb.     8. '07  46%  Oct.  18 

Low.      30      Feb.  10,  '20  30      Feb.   10 

Series    *'D." 
High     88%  Oct.     5, '16  54       Sept.  20 

Low.     34      May  27.  '20  34      May   27 


ERIE  RAILROAD  CO.  4H%  Eqolp.  Tr.  Otfs. 
SeHrs  "R.**  Dae  $108,000  each  Feb.  and 
Aog.  1.  to  Aog.  1.  1922.  Inciiislve. 

Dated  Aug.  1.  1912.  Interest  payable  Feb. 
and  Aug.   1,   at  Trustee's  office,  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorized     $2,160,000 

Oatstandlnir  (May  1.  '21) 224.000 

Balance  Retired. 

Denomlnallon — Coupon,  $1,000. 

TrtUitee — Commercial  Trust  Co.,  Philadel- 
phia. 

Guaranteed  principal  and  Interest  by  Brie 
R.  R.   Co. 

Secured  by  an  equipment  agreement  on  36 
open  vestibute  suburban  coaches.  11  combined 
passenger  and  baggage  cars.  600  coke  racks. 
800  automobile  cars  and  60  Mikado  typa 
locomotives,  costing  about  $8,632,870.  for 
which  th^  company  paid  $472,870  in  oash. 

"Legal  for  savings  banks  in  Ohio. 

Original  Market— Offered  in  1912  on  a  4.70% 
basis,  by  Drexel  ft  Co..  Philadelphia. 

Market— See  Series  "AA." 


ERIE  RAILROAD  CO.  Equip.  4Vte.  Series 
**n."  Doe  SIOO.OOO  each  June  and  Dec.  1. 
t4f  Dee.  1.  1022.  Inclusive. 

Dated  Doc.  *1.  1912.  Interest  payable  June 
and  Dec.   1,  at  office  of  Trustee. 

Tax  Sfata»>-2%  Federal  Indome  Tax  paid 
by  company  without  deduction.- 


Authorised     IS.000.000 

Ontotondlnr  (Jan.  1,  '81) 600.000 

Balance  Retired. 

Denomination — Coupon.   $1,000.  Refflstorabla 

as  to  principal. 

Trustee— Commercial  Trust  Co..  Philadel- 
phia. 

Guaranteed  principal  and  Interest  by  tfae 
Brie  R.  R.  Co. 

Secured  by  an  equipment  lease  coverlas  86 
locomotives  and  1.600  box  cars,  costlns  |S.- 
611.219.  of  which  the  company  paid  1611.819. 
or  20%     in  cash. 

Leffal  for  savings  banks  in  Ohio. 

Original  Market — Offered  in  1912  by  Drexel 
ft  Co.,  Philadelphia. 

Market— See  Series  "AA." 


BRIE  RAILROAD  CO.  Bq«ip.  68.  Series  "T." 
Dae  $66,000  each  Jnae  15  and  De«.  15.  to 
Jane  15.  1028.  Inclnslve. 

Dated  June  14,  *1913.  Interest  payable  June 
and  Dec.  15.  at  office  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $1,880,000 

Oatstandlnr   (Jan.   1.   '21) 880,000 

Balance  Retired. 

Denomination — Coupon.   $1,000. 

Tmstee— Columbia  Trust  Co..  New  York. 

Goaranteed  principal  and  Interest  by  the 
Eric  R.  R.  Co. 

Secured  by  an  equipment  lease  on  1.600  box 
oars,  costing  $1,613,960,  of  which  the  com- 
pany paid  $293,950  or  18%  in  cash. 

liegal  for  savings  banks  in  Ohio. 

Original  Market — $1,320,000  offered  In  19 IS 
by  Brown  Bros,  ft  Co..  Drexel  ft  Co..  Harris. 
Forbes  ft  Co.  and  White.  Weld  ft  Co..  at  a 
price  to  yield  6.60%. 

Market — See  Series  "AA.'* 


ERIE  RAILROAD  CO.  Eqvlp.  5s.  Serteg  "U.** 
Doe  $117,000  each  Jan.  1  and  illS.O^O 
each  July  1  to  July  1.   1923.  Ineloslve. 

Dated  July  2.   1913.     Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $2,350,000 

Ontstfindlnfr  (Feb.  1.  '21) 588.000 

Balance  Retired. 

Denomination — Coupon.  $1,000.  Refflsterable 
as  to  principal. 

Trustee— Bankers'  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the 
Brio  R.  R.  Co. 

Secured  by  an  equipment  trust  agreemt^nt 
covering  1.600  forty<ton  steel  frame  box  cara. 
500  fifty-ton  steel  hopper  cars  and  600  fifty- 
ton  composite  gondola  cars,  costing  $8,829,376. 
of  which  $470,376,  or  17%.  was  paid  In  caah 
by  the  Railroad  Co. 

Jjeigal  for  navinera  banks  in  Ohio. 

Original  Market— $2,360,000  offered  In  191 S 
by  Brown  Bros,  ft  Co.,  Drexel  ft  Co..  White, 
Weld  ft  Co.,  and  Harris  Trust  ft  Savlnn 
"Rank,   at  a  price  to  yield  6.30%. 

Market— See  iSeries  "AA.*' 


ERIE  RAILROAD  CO.  Equip.  6b.  Series  "T.»* 
Dae  SIOO.OOO  each  Jtina  16  to  1926.  In- 
elustve. 

Dated  June  16.  1918.  Interest  payable  J\me 
16  and  Dec.  16.  at  Trustee's  ofllce.  in  New 
York. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Authorized    $1,000,000 

Ontstandlnr  (Jan.  1.  '21) 200.000 

Balance  Retired. 

Denomination — Cout>on.  $1,000.  Refflsterabla 
aa  to  principal. 

Trostee-^New  York  Trust  Co. 
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Oaaranteed  principal  and  interest  by  the 
Erie  R.  R.  Co. 

Secured  by  an  equipment  trust  acreemunt 
on  1.000  all  steel  fifty-ton  hopper  cars,  cost- 
iuK  SI. 186.437.  of  which  $186,437.  or  15%, 
was  paid  in  'Cash  by  the  Railroad  Company. 

Oririnal  Market — Offered  in  1913  by  Harris. 
Forbes  it  Co..  Brown  Bros.  A  Co.,  Drexel  tt 
Co..  and  White.  Weld  ft  Co.,  at  prices  to 
7i(Id  S.60%. 

Market — See  Series  "AA." 


ERIE  RAIUtOAD  CO.  Equip.  Ss.  SsriM 
"AA."  One  S60.OOO  each  March  and 
Sept.  1  to  Sept.  1.  1923.  Inel. 

Dated  Sept.  1.  1913.  Interest  payable  March 
and  Sept.   1.   at  Trustee's  ofllce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Aathorized    11.120.000 

OutstaiMJing  (Jan.  1.  '21) 336.000 

Balance  .Retired. 

Denomination — Coupon,  $1,000.  Rerlsterable 
as  to  principal. 

Tmstee— Commercial  Trust  Co..  Philadel- 
phia. 

Guaranteed  as  to  principal  and  interest  by 
thp  Erie  R.  R.  Co. 

Secured  by  an  equipment  trust  agreement 
cov>;rinK  50  standard  freight  locomotives,  cost- 
ing $1,330,890.  of  which  $210,890.  or  18%. 
was  paid  in  cash  by  the  Railroad  Company. 

Leiral  for  savings  banks  in  Ohio. 

Original  Market — First  offered  Sept.,  191 S. 
by  White.  Wrld  A  Co.,  Brown  Bros.  A  Co.. 
Harris.  Forbes  ft  Co.,  of  New  York.  Drexel 
ft  Co..   Philadelphia,   to  yield  6.60%. 

Market. 

New  York — Evans.  Stillman  &  Co.,  Free- 
man  A   Co. 

Phlladelphlo — Biddle  A  Henry,  Graham, 
Parsons  A  Co..  Reed  A.  Moriran  A  Co.. 
Parsly  Bros.  A  Co. 


EBEE  RAIIiBOAD  CO.  Equip.  5s.  Series 
"BB.**  Due  $45,000  each  Feb.  1  and 
Aug.  1.  from  Feb.  1.  1915,  to  Aug.  1. 
1924.  inclusive. 

Dated  Aug.  1.  1914.  Interest  payable  Feb. 
1  and  Aug.  1.  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $900,000 

Oatstondini:    (Mar.    1.    '21) 316,000 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Reglsterable 
aa  to  principal. 

Trustee— Commercial  Trust  Co..  Philadel- 
phia. 

Guaranteed  principal  and  Interest  by  the 
Erie   R.   R.    Co. 

Secured  by  an  equipment  trust  agreement  on 
•  locomotives.  7  all-steel  passenger  cars.  1 
all-steel  passenger  and  baggage  car.  4  steel 
underframe  club  cars  and  800  gondola  cars. 
The  company  made  a  cash  pajmient  of  $208,- 
312. 

I.^efrnl  for  savings  banks  in  Ohio. 

Original  Market — OfTered  by  Drexel  ft  Co.. 
Philadelphia. 

Market — See  Series  "AA." 


ERIE  RAILROAD  Equip.  Tr.  4^te.  Series 
"CC."  Due  semi-annually  $213,000  each 
June  and  Deo.  1,  from  June  1.  1$16.  to 
June  1  1918,  and  $214,000  from  Dec.  1. 
1918.  to  Dec.  1.  1925.  InelusiTe. 
Dated  Dec.  1.  1916.  Interest  payable  Dec. 
1   and  June  1.  at  Trustee's  ofllce. 

Tax    Status — Pasrment    of    Federal    Income 
Tax  not  assumed  by  company. 

Authorized    $4,275,000 

Outstandlngr  (June  16.  '21) 1.917,000 

Balance  Retired. 


Denomination — Coupon.    $1,000.   Reglsterable 

as  to  principal. 

Trustee — Commercial      Trust      Co.,      Phila- 
delphia. 

Guaranteed    principal    and    interest    by    the 
Brie  R.    R.    Co. 

Secured  by  an  equipment  trust  agreement 
on  1.000  gondola  cars.  1.000  hopper  cars,  16 
steel  coaches.  2  steel  combined  passenser  and 
baggage  cars.  1  steel  baggaere  car.  66  locomo- 
tives costing  $5,080,183,  of  which  $805,182. 
or  16%.  the  company  paid  in  cash. 

LeiTiil  for  savings  banks  in  Ohio. 

Original    Market — Offered    Jan.    1.    1916.    b» 
Drexel   ft    Co..    Philadelphia. 

Market — See  Series   "AA." 


ERIE    RAILROAD    Equip.    Tr.    4Hs.       Series- 
"DD."      Due   $03,000   each   Dec.    1.    and 
$62,000  each  June   1.  from  Dee.   1    191$. 
to  June  1,  1026,  Inclusive. 

Dated  June  1.  1916.  Interest  payable  June 
1  and  Dec  1.  at  Trustee's  offlco. 

Tax  HtatuA — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorized    $1,260,000 

Outstanding  (Jan.  1,  '21) 687,000 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Commercial  Trust  Co.,  Phila- 
delphia. 

Guaranteed  principal  and  Interest  by  the 
Erie  R.  R.  Co. 

Secured  by  an  equipment  trust  agreement  on 
1.000  self-clearing  hopper  cars  and  thre*»  "2- 
10-2  type"  locomotive,  costing  $1,532,686.  of 
which  $282,686.  or  18%.  was  paid  by  the 
company  in  cash. 

I^efiTUl  for  savings  banks  In  Ohio. 

Original  Market — Offered  June.  1916  by 
Drexel  ft  Co.,   Philadelphia. 

Market — See  Series  "AA." 


BRIE  RAILROAD  Equip.  Tr.  4H%.  Serie* 
"E.E."  Due  $184,000  each  Oct.  1,  and 
April  1,  from  Oct.  1.  1917.  to  April  U 
1027.  inclusive. 

Dated  March  31.  1917.  Interest  payable 
April  1,  and  Oct.   1,   at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $3,680,000 

Outstandbifr  (Apr.  16,  '21) 2.208,000 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Reglsterable' 
as  to  principal. 

Trustee — Commercial  Trust  Co.,  Phtla^ 
delphia. 

Guaranteed  principal  and  Interest  by  Brie 
R.  R.  Co. 

Secured  by  an  equipment  agreement  trust  on 
16  Santa  Fe  type  freight  locomotives,  10  Paci- 
fic type  passenger  locomotives.  2,000  ateel 
under-frame  40-ton  box  cars.  2  gasoline  shift- 
ing locomotives.  2  steel  lining  cars,  coating- 
$4,464,531,  of  which  $784,631  was  paid  by  the 
company  In  cash. 

l^iral  for  savings  banks  in  Ohio. 

Original  Market — $3,680,000  offered  Aprils 
1917,   by  Drexel  ft  Co..   Philadelphia. 

Market — See  Series  "AA." 


ERIE  RR.  CG.  Equip.  Tr.  6e.     Series  "FF/*' 
Due   $230,000   each   May    1    and    Not.    1 
from  .May  1,  1921  to  Nov.  1,  1928,  incL. 
and   $230,000  May    1.    1920  and   May    1. 
1930. 
Dated    April     30.     1920.       Interest    payable 
May    1    and    Nov.    1    at   United    States   Mort- 
gage  and    Trust   Co.,    New   York. 

Tax    StatuK — Payment    of    Fet:eral    Incom» 
'^ax  not  assumed  by  Company. 
4$1 


Anthorlsed  14.600.000 

Oatstandbw 3,680.000 

Matured  and  Paid 230,000 

Held  by  Standard  StMl  Car  C«.  •  690.000 
•Payable    May    1.    1929    and    May    1.    1930 

and    subordinate    in    lien    to   the    trust    cer- 

tlflcates  of  earlier  maturity. 

Denomination — Coupon,  11,000;  register- 
able  as  to  principal. 

Trustee — United  States  Mortgage  and 
Trust  Co.,  New  York. 

Secured  by  an  eQuipment  trust  agreement 
on  1.000  box  cars,  1.000  all-steel  gondola 
cars,  42  all-steel  passenger  cars  and  6  all- 
steel  combination  passenger  and  baggage 
cars,  costing  about  (6.827. 000,  of  which  the 
company  paid  (1. 227, 000  In  cash. 

liccal  for  savings  banks  In  Ohio. 

Original  Market — 13.680,000,  offered  April 
1921.  by  Drexel  &  Co.,  Philadelphia,  and 
White.  Weld  &  Co.,  New  York  and  Boston, 
at  prices  ranging  from  99.90  to  92.81  and 
interest,   according  to  maturity. 

Market — See  series  "AA". 


KRIS  RAILWAY  COMPANY  Cons.  Kxt.  7s. 
Due  Sept.  1,  1930. 

Dated  September  1.  1870.  Extended  Sept. 
1.  1920  at  the  same  rate  of  interest.  In- 
terest payable  March  and  Sept  1,  at  J.  P. 
Morgan  &  Co.,   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized   Closed  mortgage 

Outstanding     116.891.000 

Denomination— Coupon,  $1,000  and  £200. 
Reglsterable  as  to  principal. 

Redeemable  on  any  interest  date  upon  30 
days'   notice  at   110  and   interest. 

Trustee — Farmers*    Loan  &  Trust  Co.,   New 

York.  ^    ^    ^ 

Assumed  by  the  Erie  R.  R.  Co. 

Control — Incorporated  In  New  York  In  1861. 
as  successor  to  the  N.  Y.  &  E.  R.  R.  Co.  In 
1878  property  acquired  by  the  N.  Y..  L.  E. 
tt  W.  R.  R.  through  foreclosure.  The  latter 
was  reorganized  in  1895  as  the  present  Brie 
R    R     Co 

Sei-ured  hy  a  direct  mortgage  on  5X6.67 
miles  (404.18  double  track);  47.08  miles  of 
leaseholds,   etc.,   viz.:  Miles. 

A  second  lien  on  61.16  miles — 

(Covered  by  the  first  lien  of  the  Brie 
Ry.   Buffalo  Branch   4h.)  -,  ,» 

Hornell  to  Attica.  N.  Y 61.16 

A  third  lien  on  18.73  miles— 

(Covered  by  the  first  lien  of  the  N.  Y. 
A  E.   4th  Extn.   6s.) 
Oreycourt  to   N-^wbwrgh.    N.   Y 18.73 

A  sixth  Hen  on  446.78  miles— 

(Covered  by  the  first  Hen  of  the  N.  Y. 
ft   E.    Ist    Extn.    48.) 
Plermont   to   Dunkirk.    N.    Y .446.78 

Also,  secured     upon    47.08    miles    of 
leasehold  interests,   viz.: 
Jersey    City    (Buftalo   Creek),    N.    J.    to 

Suffern,    N.    Y 28.68 

Avon  to  Rochester,    N.   Y 18.40 

Prior  Llcnh— SIS.OOS.&OO  prior  liens  as  fol- 

lows ' 

New  York  ft  Erie  2nd  Extd.  6s  1919. $2. 149.000 
New  York  ft  Brio  4th  Extd.  Ss  1920.  2.926.000 
New    York    ft    Erie    3rd    Extd.    4%s 

1923  4.617,000 

New  York  ft  Erie  Bth  Extd.  48  1928  809,500 
Erie    Ry.-Buffalo    Branch    1st    Extd. 

4s    1931 182.400 

New  York  ft  Erie  Ist  Extd.  4s  1947.   2,482.000 

Underlies — Erie  R.  R.  Cons.  P.  L.  ft  G.  L. 
4s  of  1996  Gen.  Conv.  4s  of  1953  and  Ref.  ft 
Imp.  Mtg.  Bonds  are  reserved  under  the 
Oon.    Lien    Mortgage    of    1996    to    retire    this 

Issue.  ,       .      r^  t 

Legal  for  savings  banks  in  Cal. 


JUsted  on  the  New  York  and  London  Stock 
Exchanges. 

Market. 

New  Yoric — ^Slmon   Borg  &  Co.,   Redmond 
ft  Co.,  Tobey  A  Kirk. 

Priee  Range— N.  Y.  S.  E. 

Jan.  h  '06,  to  Jan.  1,  '»l  1920 

Bid.         Ask. 
High  134Vi  Feb.  19,  '06  97  Aug.     99  Aug. 

Low.     95^  Dec.  26,  '19  96  Jan.     97  June 


ERIE  RAIIiWAY  CO.  Buffalo  Braaeh  Ist  Ext. 
4s.    Due  July  I,  I9S1. 

Dated  July  1.  1861.  Extended  July  1.  1891. 
and  interest  reduced  from  7%.  Interest  pay- 
able Jan.  and  July  1.  at  50  Church  8t.,  New 
York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised Closed  mortgage. 

Outstanding    $182,400 

Denomination— Coupon.  81.000  and  £200. 
Re^isterable  as  to  principal. 

Trustees — Charles  Steele  and  J.  C.  Bancroft 
Davis. 

Assumed  by  the  Erie  R.  R.  Co. 

Secured  by  a  first  mortgage  on  61.16  miles 
of  road  fr.^m  /lornell  to  Att:ca.  N.  Y. 

Underiles — Cons.  7s  of  1920;  Cons.  P.  L. 
and  O.  L.  4s  of  1996.  Oen.  Conv.  4s  of  1958. 
and  the  Ref.  ft  Imp.  Mtg.  Bonds  are  rr^surved 
under  General  Lien  Mortgage  of  1996  to  retire 
this  Issue. 


ESCANABA   (MICH.)   TRACTION    CO.    iHt    A 

Ref.    5s.      Due   ilO.OOO   Jan.    I,    19tl-SS, 

balance  Jan.  1,  1984. 

Dated  Aug.   12,   1909.     Interest  payable  Jan. 

and  July  1.   at  F^rst  Trust  Bank.   Milwaukee. 

Wis. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AuthoHxcd    8600.000 

Outstanding  (Jan.   1.  '21) 619.000 

Balance  Retired. 

DeoomiBatloii — Coupon,  11,000.    Registerable 

as  to  principal. 

Trustee — Michigan  Trust  Co..  Grand  Rapids. 
Mich. 

Redeemable  on  any  Interest  date  at  103  and 
interest. 

Cantrol — Incorporated  in  Michigan  in  1909 
aa  a  consolidation  of  the  Baoanaba  Eleetrlo 
St.  Ry.  Co.  and  the  Bscanaba  Power  Co. 

Merged  in  1990  into  the  Eseanaba  Power 
ft  Traction  Co. 

Seenred  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company.  Including  three  hydro- 
electric plants  on  the  Bscanaba  River,  with  a 
clmblned  capacity  of  7.700  h.  p.,  near  Bsca- 
naba. Mich.:  plants  supplying  electricity  to 
Bscanaba.  Gladstone  and  Wells.  Mich.,  five 
miles  of  street  railway  track  In  Bscanaba  and 
13  miles  of  intenirban  railway  extending  to 
Gladstone  with  branch  to  Groos,  Mich.  Fran- 
chises In  Bscanaba  and  Gladstone  expire  In 
1(33:  balance  of  road  on  private  right  of  way. 
Population  served:  Bscanaba.  16,000:  Glad- 
stone.  4.600. 

Underlies — 1600.000  Bscanaba  Power  ft 
Traction  Co.  Gen.  ft  Ret.  Bs. 

Earnings — See  Bscanaba  Power  ft  Traction 
Co.   7%  Notes. 

Original  Market-^Offered  In  1911  by  Tweedy. 
Underwood  ft  Edgar  (now  Edgar.  Rlcker  ft 
Co.).  Milwaukee.  $116,000  offered  by  Edgar, 
Ricker  ft  Co..  Jan.,   1914. 

MariBst* 
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Milwaukee — Edgar,    Ricker  &   Co. 
Price  Range  1090— Ask  84%. 


KSCANABA  (Mich.)  POWKB  A  TRACTIOM 
Co.  a— ared  Cobt.  7%  Motes.  Duo  900.- 
000  OMh  Maj  1.  from  lOtS  to  1M6,  tnel. 

I>ated  May  1,  1920.  Interest  payable  llay 
1  and  Nov.  1.  at  Micblvan  Truat  Co..  Grand 
Raplda.   Mich. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aotborlxed     1200.000 

Ontetaadlnc    200.000 

Donomlnatlon — $1,000  (maturities  lOSS. 
1923.   1924).   $600  (maturity  1926). 

Trnstce— Michigan  Trust  Co.,  Grand  Rapids. 
Mich. 

Conrertlble  at  100  and  interest  into  Gen.  A 
Ref.   68,  at  86  and  interest. 

Orvaalsation — Incorporated  in  Mlohlcan  in 
1920.  as  successor  to  the  Bsoanaba  Traction 
Co. 

Capitalization.  Outstanding. 

Common    $200,000 

Pref.   (€%   cum.) : 600,000 

Funded  debt 919.000 

Secored  by  pledge  of  $400,000  (total  issue 
SOOO.OOO)  Oen.  A  Ref.  6s. 

The  collateral  Issue  is  secured  by  a  sen- 
era!  mortffajre  on  all  of  the  property  of  the 
company. 

The  Company  furnishes  electric  power  for 
tho  llffhtinv  of  Escanaba  and  Gladstone,  and 
also  furnishes  power  to  various  Industrial 
plants,  owninir  three  hydro-electrlo  power 
plants  on  the  Escanaba  River  developing  about 
7.600  horsepower.  The  Company  also  operates 
the  street  railway  system  of  about  five  miles 
In  the  City  of  Escanaba  with  an  interurban 
line  of  eleven  miles  to  Gladstone,  a  total 
operated  milea«e  of  about  sixteen  miles. 

Prior  JLlea—  Outstandlnv. 

B«acanaba     Trac.     Co.     Ist     6s.     duo 

ann.   to   1933 •$629,000 

•Closed  mortsace. 

Tswrs  ended  I>ee.  31: 

Gross.  Net.  Interest. 

•1920 $202,623  $96,997         t$60.600 

tlStS 172.769  80.782  86.689 

21917 169.032  76.639  38.097 

21916 147,141  82,023  38.667 

*For  year  ended  April   81. 

t Includes  interest  on  this  issue. 

{Escanaba  Traction  Co. 

Oriclal  Market — $200,000  offered  July.  1920. 
by  Edsar,  Ricker  A  Co..  Milwaukee,  on  an 
8%    basis. 

Price  Ranire  1990— Ask  98 H.  96 14. 


E8TES  (E.  B.)  ft  SONS  7%  Notes.  Doe 
936*000  each  Apr.  1.  from  1921  to  1920, 
Inel.,  and  940.000  Apr.  1,  1927. 

Dated  Apr.  1.  1920.  Interest  payable  Apr. 
1  and  Oct.  1.  at  Union  Trust  Company.  Chl- 
ca«o. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    $260,000 

Outstandins     260.000 

Denomination — Coupon,  $1,000  and  $600. 
Reiristered  $1,000  and  $600. 

Trustee— Union  Trust  Company.  Chicago. 

Redeemable  as  a  whole  or  in  part  on  30 
days'  notice  at  101  and  interest. 

Sialdns  Fund — 26%  of  net  earnings,  after 
deducting  principal  and  interest,  will  be  used 
to  retire  notes  of  this  issue. 

Omiranteed  principal  and  interest  by  en- 
dorsement by  Webster  C.  Estes. 

Orraalxatlon — ^Incorporated  in  Maine.  Busi- 
neos  established  in  1847.  The  company  manu- 
factures small  wooden  boxes,  wooden  han- 
dle* and  other  wooden  articles.  Manufactur- 
ing plants  are  located  at  Hancock,  Mass., 
Gorham,  N.  H.,  and  Farminvton,  Me. 


Capitalisation.  Outstanding. 

Conunon   $826,600 

Funded  debt    260. 000 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortsasre.  It  is 
provided  in  the  trust  agreement  that  the  com- 
pany must  maintain  at  all  times  126%  net 
quick  asset.  No  mortflraire  or  lien  can  be 
created  while  this  issue  is  outstanding  and  no 
obllsation  of  any  kind  may  be  placed  prior  to 
these  notes.  Balance  sheet  and  statement  of 
earnings  must  be  deposited  at  resular  inter- 
vals   with    the    Trustee. 

The  company   is   required  to  carry   Are   in- 
surance at  least  equal  to  the  face  amount  of 
outstanding  notes. 
Year  ended  Deo.  31: 

•Net. 
1919 $99,712 

•After  depreciation,  repairs,  etc..  but  be- 
fore  Federal   taxes. 

Orlslnal  Market — $260,000  offered  May. 
1920.  by  Kins,  Hoasland  &  Co.,  Chicago,  at 
prices  ranging  from  99%  to  96^  and  interest 
accordmg  to  maturity. 


EYANSVILUB  ft  OHIO   TAIXEY  BATI.WAY 
CO.  SO-Year  Ist  Os.    Due  Jan.  1,  1949. 

Dated  Jan.  1.  1919.  Interest  payable  Jan. 
1  and  July   1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $200,000 

Outittandinir  (Jan.   1.  '21) 65.000 

Purpose  of  Issue — The  bonds  are  to  be  sold 
to  provide  funds  to  rehabilitate  the  property 
and  interest. 

Trustee — Continental  A  Commercial  Trust  tt 
Savings  Bank.  Chicago. 

Redeemable  during  first  ten  years  at  108. 
during  the  second  ten  years  at  102,  during 
third  ten  years  at  101  and  interest. 

Sinking  Fund— Beginning  1929,  $2,600  an- 
nually for  ten  years,  thereafter  $5,000  per 
annum. 

Organisation — See    1st   A  Ref.    68. 

Secured  by  a  direct  first  mortgage  on  all 
the  property  now  owned  or  hereafter  acquired. 
For  details  see  1st.  ft  Ref.  68.  The  property 
covered  by  this  mortgage  does  not  include  the 
property  formerly  owned  by  the  Bvansville. 
Henderson  ft  Owensboro  Ry.  Co. 

Earnings — See  1st  ft  Rpf.  6s. 

Underiles — 1st  ft  Ref.  58  of  1941  and  (Jen. 
Income  58  of  1949. 

Price  Ranre  1920 

Ask. 

High    95  Jan. 

Low 70  June 


ETANSYILUB  ft  OHIO  TAUJBY  RAILWAY 
CO.  SC^Year  let  ft  Bef.  6s.     Due  Jan.  1, 
1949. 
Dated  Jan.   1,    1919.     Interest  payable  Jan. 
and  July  1.  at  Trustee's  offlce.  Evansville. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $1,200,000 

Oatstfindlnff  (Jan.  1.  '21) 747.200 

Reserved  to  Retire  Preferred 

Stock    452,800 

Provisions  of  Issue — Additional  bonds  may 
be  Issued  for  80%  of  actual  cost  of  improve- 
ments, betterments,  or  additional  property, 
provided  net  earnings  for  preceding  twelve 
months  are  sufficient  to  cover  Interest  on  all 
bonds  outstanding  and  to  be  Issued. 

Trustee — ^American  Trust  ft  Savings  Bank. 
Bvansville,   Ind. 

Sinking  Fund — Same  as  for  1st  30-Year  6s 
if   none   of   those   bonds   are   Issued.      If   they 
are    Issued   sinking    fund    applies   only   to   the 
First  Mortgage  bonds. 
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Orranlxatlon — -Incorporated  In  Indiana  De- 
oember,  1918.  and  on  February  20,  1919,  ao- 
Qulred  the  properties  of  the  Evanavllle  Ball- 
waya  Co..  through  foreclosure:  also  acquired 
the  capital  stocks  of  the  Henderson  Traction 
Co.  and  the  Owensboro  City  R.  R.  Co. 
Capitalization  Outstandlns 

Common    $300,000 

Preferred    (6  %    non  cum.) 200.000 

Funded    debt    1.685.100 

Bccnred  by  a  mortrase  on  all  the  property 
of  the  company  now  owned  or  hereafter  ac- 
quired and  including  66  miles  of  electric  rail- 
way track  owned  in  fee,  7.22  miles,  leased: 
7.46  miles,  trackase  rights;  total  mileage 
operated  including  4.32  miles  of  sidings,  76 
miles  of   equivalent  single  track. 

Mileage   owned —  Miles 

Newburgh   to  Orandview,   Ind 31.00 

Orandvlew    to    Richland,    Ind 4.00 

Evansville    to    Mt.    Veronn.    Ind 20.00 

Street    railways    in    EvansiUe    and    else- 
whore     1.00 

66.00 
Mileage   leased — 
*EvansviIle    to    Henderson 7.22 

Total  mileage  operated   63.22 

'Leased  for  22  years  from  1911  from  the 
Illinois   Central   R.   R.   Co. 

The  company  has  trackage  rights  Into 
BvansviUo,    Ind. 

Franchises  tn  municipalities  expire  In  1966 
and  1967  and  interurban  lines  are  largely  on 
private  right  of  way  or  operate  under  per- 
petual  rights. 

Prior  lilens — 1200,000  (authorized)  Ist  6s  of 
1949. 

UnderUes — Oen.   Income  6s  of   1949. 
Years  ended  Deo.  Six 

Gross.  Net. 

1920      $462,798         $128,699 

1919      407,685  118.634 

1918      830.743  67.955 

1917       ....  291,212  80,378 

Original  Market — $760,000  issued,  in  ex- 
change, on  the  basis  of  60%  for  principal 
amount  and  60%  for  defaulted  Interest  of  the 
following  issues:  $296,000  Evansville  Termi- 
nal Ry.  1st  6s;  $360,000  Evansville  &  Mt. 
Vernon  Electric  Ry.  1st  6s  and  $684,000 
Evansville  ft  Eastern  Electric  Ry.  Ist  6s.  See 
also  Oen.   Income  6s. 

Price  Ranve 

1980 
Bid.  Ask. 

High 68  Jan.  68  Jan. 

Low 68  Jan.  61  Nov. 

BTANSTILIA   A   OHIO   VALLEY  RAILWAY 
CO.    S&-Year    Gen.    Income    Bonds.      Dve 
Jan.    1.   1949. 
Dated  Jan.   1,    1919.     Interest  payable  Jan. 
1    and   July   1.    when   earned,    and   not   to  ex- 
ceed  6%   non-cumulative. 

Interest  Provision — Net  earnings  after  In- 
terest on  First  Mortgage  Bonds.  First  and  Re- 
funding Bonds  and  Five- Year  Notes  sold  and 
outstanding  to  the  amount  of  $62,800  shall  be 
applied  one-half  to  the  payment  of  interest  on 
the  General  Income  Bonds  and  the  remaining 
one-half  to  the  payment  of  interest  and  prin- 
cipal of  the  Bills  Payable  secured  by  Flve- 
Year  Collateral  Notes.  The  adjustment  is 
to  be  made  semi-annually  and  the  fund  ap- 
plicable to  interest  is  to  be  deposited  with  the 
Trustee  and  distributed  by  it.  as  the  Board  of 
Directors  of  the  Company,  direct,  but  in  any 
event  Interest  shall  be  paid  when  the  amount 
so  deposited  is  equivalent  to  1%  of  the  par 
value  of  the  outstanding  General  Income 
Bonds. 


Tax  Bfatns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $760,000 

Outstandlngr  (Jan.  1.  '21) 746,800 

Denomination — ^Registered  $100.  $600  and 
$1,000. 

Trustee  —  Mercantile-Commercial  Bank, 
Evansville,     Ind. 

Organization — See  1st  A  Ref.   Bs. 

Secured  by  the  same  property  as  the  lat 
and  Ref.  68,  being  subject  to  the  Hen  of  that 
mortgage   and   other  liens  prior  thereto. 

Earnings — See   lat   A   Ref.    6s. 

Original  Market — $743,400  issued  in  ex- 
change on  the  basis  of  60%  for  principal 
amount  and  50%  for  defaulted  interest  for 
the  following  securities:  $295,000  Evansville 
Terminal  Ry.  1st  Ss:  $360,000  Evansville  Jk 
Mt.  Vernon  Electric  Ry.  1st  6s.  and  $684,000 
Evansville  Ar  Eastern  Electric  Ry.  Ist  6s.  See 
also   1st  A  Ref.    6b. 


EVANSVILLE   A   OHIO   VALLEY  RAILWAY 

Co.    10-Year    Coll.    Tr.    6%    Notes.      Due 
Deo.   1,   1938. 
Dated  Dec.    1,    1918.     Interest  payable  June 
at  Dec.  1,  at  Trustee's  office.  Evansville. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorized    $300,000 

OutHtandinir    52.900 

In   Treasury    97, 100 

Trustee  —  Mercantile-Commercial  Bank, 
Evansville.    Ind. 

Redeemable  at   any  time  at  par. 

Organization — See    1st    A   Ref.    6s. 

Secured  by  pledge  of  $288,000  Mtge.  6s 
(subject  to  $203,600  preferred  stock)  and  $10S.- 
000  common  stock  of  Henderson  Traction  Co. 
and  $73,750  common  stock  of  Owensboro  City 
Railroad  Co. 

Original  Market — $62,900  Issued  to  holderB 
of  an  equal  amount  of  old  6-Year  Notes. 
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EVANSVILLE  A  PRINCETON  TRACTION 
00.   Ist  S.  F.  6s.     Due  April  I.   I98S. 

Dated  April  1.  1903.  Interest  payable  April 
and  Oct.  1.  at  Citizens'  Savings  A  Trust  Co.. 
Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company  without   deduction. 

Authorized    Closed   mortgmve. 

Outstandinar  (Apr.  11.  '21) 270,000 

Retired  80.000 

Denomination — Coupon.  $1,000.  Register^ 
able  as  to  principal  and  fully  registered. 

Trustee — Citizens'  Savings  ft  Tri/st  Co.  and 
L.   W.   Prior.   Cleveland.   Ohio. 

Redeemable  for  the  sinking  fund  in  numeri- 
cal order  and  as  a  whole  at  106  and  interest. 

Sinking  Fund — $10,000  bonds  to  be  retired 
annually,  in  numerical  order,  at  106  and  in- 
terest 

Assumed  by  Public  Utilities   Co. 

Control — Merged  in  1906  with  Evansville  A 
Southern  Indiana  Traction  Co.,  whose  prop- 
erty was  acquired  in  1912  by  Public  Utilities 
Co.  of  Evansville.  The  name  of  the  latter 
company  was  changed  to  Southern  Indiana 
Oas  &  Electric  Co.  in  1921,  all  of  whose 
stock  is  owned  by  the  Union  Ry..  Oaa  A 
Eiec.  Co.,  all  of  whose  stock  is  owned  by 
Commonwealth  Power  Ry.  &  Lt.  Co. 

Secured  by  a  first  mortgage  on  about  22 
miles  of  electric  railway  between  BvanavlUe 
and  Princeton.   Ind.     Franchise  runs  to   1951. 

Underlies— Public  Utilities  Co.  1st  A  Ref. 
6s  of  1929.  Southern  Indiana  Gas  A  Electric 
Ck>.  Ist  Lien  A  Ref.  Mtge..  under  which 
bonds  are  reserved  to   retire  this  issue. 

Earnings — See  Southern  Indiana  Ch&a  & 
Electric  Co.   1st  Lien  A  Ref.   7Hs. 


Market. 

B.  Denlflon  &  Co. 
PhlladelplilA — K,    R.    Barnard.    Samuel  K. 
Phillips  ft  Co. 

Prioe  Ranse. 
Jan.  1»  »14,  to  Jon.  1,  'Zl  1920 

Bid.  Ask.  Bid. 

Hlffh     97% '16     102 '14  90  Nov. 

LKyw.     85      '20       92  *18  85  Nov. 


Priee  Ranse* 
Jan.  1,  '16  to  Jan.  1,  'SI  1980 

Bid.         Ask.  Bid.  Ask. 

High  40f'19     92  '16  4  If  Sept.     60 

Low.   25f'19     86f'19  28f  Jan.      48  Jan. 


BTANSTUXE    A     TBRKB     HAUTE     RAIL- 
ROAD   CO.    Mt.    Temon   Branch    lat   6a. 

BeoffvmnUatlon  Status — Under  the  reorgan- 
isation plan  of  the  Chicago  St  Eastern  Illi- 
nois R.  R.  Co.  each  $1,000  bond  of  thla  is- 
sue will  receive  |1,000  (new)  Gen.  5s  and 
1395  (new)  preferred  stock  of  the  new  com- 
pany. 

Due  April  1,  1928. 

Dated  April  1.  1883.  Interest  payable  April 
and  Oct.  1.  at  Bankers'  Trust  Co..  New  York. 

JDefanH— April   1.    1916. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company   without   deduction. 

Authorised    Closed  mortgage 

Ontstandlng   1376.000 

I>enonilnatlon-^oupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee— Farmers*  Loan  A  Trust  Co.,  New 
Tork. 

Assumed  by  the  CHiloago  &  Eastern  Illinois 
R.  R.  Co.  at  consolidation,  which  company  Is 
In    the   hands    of    receivers. 

Proteetlvc  Committee— See  let  Consol.  6s 
above. 

Secured  by  a  flrst  mortgage  on  24.T9  miles 
of  road  from  Oyiithiana  to  Mt.  Vernon,  Ind. 

Underlies — Bvansville  &.  Terre  Haute  1st 
Gton.  6s  of  1942.  which  provide  for  the  retire- 
msnt  of  this  Issue,  and  the  Ref.  5s  of  1941. 

Usted   on   the   New   York   Stock  Exchange. 

Market. 
New  York — Wm.  C.  Orton  A  Co. 
Price  Range. 
Jan.  1.  '18,  to  Jon.  1,  'SI  1920 

Bid.         Ask.  Bid.  Ask. 

High     50  '19       85  '18  50  Aug.       60  Nov. 

Low.     46  '20       60  '20  45  Dec.        60  Nov. 


KTANSTILLE  ft  TERRB  HAUTE  RAIL- 
ROAD CO.--Sulllvaii  County  Coal  Branch 
lai  6s.    Due  April  1.  1980. 

Beorganlxation  Status — Under  the  reor- 
ganization plan  of  the  Chicago  &  Eastern 
111.  R.  R.  each  $1,000  bond  of  this  Issue  will 
receive  $100  (new)  Oen.  5s  and  $329.16 
preferred  stock  of  the  new  company. 

Da^#d  April  1.  181^0.  Interest  payable  April 
and  (^.  1,  at  Bankers'  Trust  Co..  New  York. 

Default— April   1.   1916. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised    Closed  mortgage. 

OutstaediDg     $460.00(» 

DeBomtButleB— Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Farn-ers'  Loan  A  Trust  Co.,  New 
York. 

Assumed  by  the  Chicago  &  Eastern  Illinois 
R.  R.  Co..  at  consolidation,  which  company  Is 
In  hands  of  receivers. 

Prsteetlve  Committee— See  1st  Cons.  6s 
above. 

Secured  by  flrst  mortgage  on  12  miles  of 
first  track  and  18  of  sidings  extending  )a 
southeasterly  direction  from  Farmersburg. 
Ind. 

Uuderlles — Evansvllle  &  Terre  Haute  1st 
den.  5s  of  1942,  which  provide  for  the  retire- 
ment of  this  issue,   and  the  Ref.   68  of   1941. 

Listed   on   the   New    York   Stock   Exchange. 

Market. 

New  York — Wm.  C.  Orton  &  Co. 


ETANSTUXE  A  TBRRB  HAUTE  RAIL- 
ROAD Co.  1st  Gen.  6s.  Due  April  1, 
1942. 

Reorganisation  Status — ^Under  the  reor- 
ganization plan  of  the  Chicago  A  Eastern 
R.  R.  each  $1,000  bond  of  this  issue  will 
receive  $1,162  in  (new)  Gen.  58.  $100  In 
(111.)  preferred  stock  of  the  new  company 
and  $163  in  cash. 

Dated  April  1.  1892.  Interest  payable  April 
and  Oct.  1,  at  Bankers'  Trust  Co..  New  York. 

Default— April   1.    1915. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by   company    without   deduction. 

Authorised    $7,000,000 

Outstanding    8.176.000 

Denomination — Coupon.  $1,000.  Register- 
able   as   to  principal. 

Trustee — ^Farmers'  Loan  &  Trust  Co..  New 
York. 

Assumed  by  the  Chicago  &  Eastern  Illinois 
R.  R.  Co.  at  consolidation.  This  company  is 
now    In    the   hands    of    receivers. 

Control — Incorporated  in  1877.  succeeding 
the  Evansvllle  &  Crawfordsvllle  R.  R.  Co.  and 
In  1911  was  merged  with  the  Chicago  &  East- 
ern Illinels  R.  R.  Co.  Receivers  appointed 
in   1913. 

Protective  Committee — See  1st  Consol.  Ss 
above. 

Foreclosure— Proceedings  have  been  Insti- 
tuted by  Trustee  under  this  mortgage. 

Secured  by  a  second  mortgage  on  200  miles 
of  road  from  Evansvllle  to  Rockvllle,  Ind.. 
with  branches  and  on  the  extension  from 
Cynthiana  to  Mt.  Vernon,  Ind..  subject  to 
prior  liens  at  the  rate  of  $20,000  per  mile,  as 
follows: 

Prior  Liens — $3,826,000,  as  follows:  $8,000.- 
000  Ist  Cons.  6s  of  1921:  $376,000  B.  A  T.  H. 
Mt.  V.  Br.  68  of  1923.  and  $450,000  E.  A  T. 
H.  Sullivan  Co.  Coal  Br.  5s  of  19S0. 

Underlies — $1.2-84,000  Evansvllle  A  Terre 
Haute  Ref.    6s  of   1941. 

Listed   on   the   New   York   Stock  Exchange. 

New  York — Sam'l  Ooldschmidt.  Wm.  C. 
Orton  &  Co.,  Pouch  A  Co..  Vanderhoef  A 
Robinson. 

Price  Range— >N.   Y.   8.   E. 
Jan.  1,  06,  to  Jan.  1,  'SI  1980 

High  108H  Apr.  17.  '06  67  Sept.  86 

Low.     63      May  26.  '16  67  Sept.  26 

EVAN8TILLE  ft  TERRE  HAUTE  RAIL- 
ROAD CO.  Ref.  6s.    Due  July  !•  1941. 

Reorganisation  Status  — •  Under  the  reor* 
ganizatlon  plan  of  the  Chicago  A  Eastern 
Illinois  R.  R.  Co.  each  $1,000  bond  of  this 
issue  win  receive  $1,000  In  (new)  preferred 
stock  of  the  new  company. 

Dated  July  1.  1911.  Interest  payable  Jan. 
and  July  1  at  Trustee's  office. 

Default— July  1.   1916. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorized    $1,284,000 

Outstanding     1.278.150 

Purpose  of  Issue — These  bonds  were  Issued 
for  the  purpose  of  retiring  the  Preferred  Stock 
of  the  company  and  are  exchangeable  therefor 
par  for  par. 

Denomination— Coupon.  $60  and  $1,000. 
Registerable  as  to  principal.  Twenty  $60  bonds 
are  exchangeable  for  $1,000  bond. 

Trustee — New   York   Trust    Co..    New   York. 

Redeemable  as  a  whole  at  par  and  Interest 
on    60    days'    notice. 
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AMiuned  by  the  Chica«o  &  Eastern  Illinois 
R.  R.   Co.,   now  in  hands  of  receivers. 

Protective  Committee — See  Ist  Consol.  6s 
of     1921. 

Secnred  by  a  third  mortcave  on  200  miles 
of  road  from  Evansville  to  Rookville.  Ind., 
with  branches  and  on  the  extension  from 
Cynthiana  to  Mt.  Vernon,  Ind.,  subject  to 
prior   lions   at   the   rate   of   $30,000   per   mile. 

Prior  Liens — 17.000.000  prior  lien  including 
1st  Gen.    5s  and  prior   liens  thereto. 

Market. 
New    York — Sam'l    Goldschmidt.    Wm.    C. 
Orton  &  Co. 

Prloe   Banse. 
Jan.  1,  »15,  to  Jan.  1.  '81  1920 

Bid.         Ask.  Bid.  Ask. 

High  28f'17     50     fl5  27f  Nov.     83f  Nov. 

Low.   lOf'16     30%f'15  ISfFeb.     21  f  Jan. 


BTANSTIIXE  GAS  A  EUBCTRIC  LIGHT 
Co.  Ist  ft  Ref.  <Now  1st)  6e.  Due  June 
1,  1932. 

Dated  June  1,  1902.  Interest  payable  June 
and  Dec.  1.  at  Trustee's  office,  and  at  First 
National   Bank.    New   York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company  without   deduction. 

Authorised    Closed   mortffacs* 

Outstandlnr  (Apr.    11,  '21) |1. 160. 000 

Retired  by  S.  F 90,000 

DeDomlnatlon — Coupon.  11.000.  Reirlster- 
able    as    to    principal. 

Trustee — Continental  A  Commercial  Trust 
ft    Savings    Bank.    Chicago. 

Redeemable  on  any  interest  date  at  106  and 
interest  upon  60   days'   notice. 

Sinking  Fund — $10,000  bonds  are  to  be  re< 
deemed  annually  at  106  and  interest  from 
June  1.  1913  to  1922,  and  $15,000  from  1923 
to  maturity.     Bonds  are  to  be  drawn. 

Control — Incorporated  In  Indiana  In  1883 
and  in  1906  and  merged  in  1912  with  the 
Public  Utilities  co.  The  name  of  the  latter 
company  was  changed  to  Southern  Indiana 
Ga.8  &  Electric  Co.  in  1921.  The  entire  stock 
of  the  latter  company  is  owned  by  Union 
Ry.,  Gas  &  Elec.  Co.  In  May,  1913,  all  the 
Pfd.  and  Common  Stocks  of  the  latter  com- 
pany were  acquired  by  Commonwealth 
Power.  Ry.  &  Light  Co.,  in  exchange  for  its 
own  stock- 
Secured  by  a  first  mortgage  on  plants  sup- 
plying gas  and  electricity  in  Evansville,  Ind. 
Population  served.  100,000.  Franchise  for  gas 
perpetual. 

Underlies — Public  Utilities  Co.  Ist  &  Ref. 
6s  of  1929,  and  Southern  Indiana  Gas  A 
Electric  Co.  1st  Lien  &  Ref.  Mtge.,  under 
which  bonds  are  reserved  to  retire  this  is- 
sue. 

Earnings  —  See  Southern  Indiana  Gas  & 
Electric  Co.   Ist  Lien  &  Ref.   7Hs. 

Original  Market^ — First  offered  by  Mason. 
Lewis  A  Co.,  Devitt,  Tremble  A  Co.,  Farson. 
Leach  A  Co..  (now  Farson,  Son  A  Co.,  and 
A.  B.  Leach  A  Co.).  New  York  and  Chicago, 
at    101    and    interest.    1902. 

Market. 

New  York  —  Babcock,  Rushton  &  Co., 
Hartshome  &  Battel le. 

Philadelphia — E.  R.  Barnard,  Bauer,  Starr 
A  Co.,   Samuel  McCreery  A  Co. 

Price   Range. 
Jan.  1,  '06,  to  Jan.  1,  'SI  1920 

Bid.  Ask.  Bid.  Ask. 

High  100 '10     100*06  72%  Oct.     80  May 

Low.     70 '20       73 '20  70      Nov.     73  June 


KVANSVILLK,   INDIANAPOLIS   A    TERRB 

HAUTB    RAILWAY    CO.    1st    78.      Due 

May  1,  1990. 

Dated  May  1,  1920.     Interest  payable  May 

-1    Nov.    1    at   Farmers  Loan   A   Trust   Co., 

York. 


Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised $2,500,000 

Outstanding 1.500,000 

Reserved  for  Bxt 1.000.000 

Purpose  of  Imrae-— To  meet  the  cash  re- 
quirements of  the  reorganization. 

Denomination  —  Coupon.  $1,000.  $500  and 
$100;  registerablc  as  to  principal.  Regis- 
tered $1,000  and  $5,000  CAR.  ($1,000)  ln> 
terchangeable. 

TnufteoK — Farmers  Loan  A  Trust  Co.,  Ne-w 
York,    and    Samuel    D.    Miller,    Indianapolia. 

Redeemable  as  a  w)?ole.  or  in  part  by  lot. 
on  May  1,  1923,  or  any  Interest  date  there- 
after, upon  60  days'  notice,  at  102  and  in> 
terest. 

Organisation  and  Control— Incorporated  in 
Indiana  in  1920  as  successor  through  fore- 
closure to  the  Evansville  A  Indianapolis  R. 
R.  Co.  In  1921  the  Cleveland.  Cincinnati. 
Chicago  A  St.  Louis  Ry.  Co.  acquired  the 
entire  capital  stock  of  the  company. 

Capitalization  Outstandings 

Common    $4,290,000 

Funded  debt    1,500.000 

Secured  by  a  first  mortgage  on  135  mi  lea 
of  main  line  railroad  from  Terre  Haute  to 
Straight  Line  Cct..  near  Evansville,  Incl., 
also  32  miles  of  second  track,  together  with 
Terminal  at  Terre  Haute  and  all  other  prop- 
erty now  owned   or  hereafter  acquired. 

Original  Market — $1,000,000  ofTered  July. 
1920.  to  subscribing  depositors  under  reor- 
ganization plan,  and  $500,000  by  Raymond 
M.  Smith.  New  York.  United  States  Trust 
Co..  Terre  Haute,  Ind..  and  Merchants  Na- 
tional Bank,  Middletown,   N.  Y. 

Market 

New  York — Wm.  C.  Orton  A  Co.,  Ray- 
mond M.  Smith. 


ETANSYILLE.  SUBURBAN  A  NEWBURGR 
RAILWAY   1st  6e.     Due  Jan.   1.  1934. 

Dated  Jan.  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  Evan8^'ille  Trust  A  Savings 
Co..  Bvans\'llle.  Ind.,  and  Chase  Nat'l  Bank. 
/^ew  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Authorised    $500,000 

Outstanding   (Jan.  1,  '21) 472,500 

Retired    27,600 

Denomination — Coupon.  $500  and  $1,000. 
Registerable    as    to    principal. 

Trustee — Mercantile  Trust  A  Savings  Co.. 
Evansville.-  Ind. 

Redeemable  for  the  Sinking  Fund  at  106 
and  interest,  and  as  a  whole  after  Jan.  1. 
1920,    at    106    and    Interest. 

Sinking  Fund — $2,600  bonds  to  be  retired 
annually  at  106  and  interest.     Began  1910. 

Organisation — Incorporated  in  Indiana  in 
1888   and   road  opened   for  operation  in  1889. 

Capitalization  Outstanding 

Common     $307,400 

Funded    debt     472.600 

Secured  by  a  first  mortgage  on  10.33  milea 
of  main  track  from  Evansville  to  Newburgh 
and  a  14.34  mile  branch  to  BoonviUe.  Ind. 
Passenger  traffic  handled  by  electricity, 
freight  by  steam.  Population  served,  Evana- 
ville,  86.000;  remaining  territory.  15.000. 
Road  built  on  private  right  of  way. 

Years  ended  Dec.   31: 

Grosa 


1920. 
1919. 
1918. 
1917. 


$374,024 
222,127 
238.525 
192,463 


Net. 
$54,980 
43,805 
56,248 
65.265 


Bond  Int. 

$23,688 

23.750 

25.490 

24.062 
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Market 
Now  York — Fred.   H.   Hatch  A  Co. 


Price  Ranare 
1,  '19,  to  Jan.  1.  »21  1980 

Bid.         Ask.  Bid.  Ask. 

High     65 '19        73*19  72 

L«w.      60 '20       72 '20  60  72 


KTEBRTT  RAIIiWAY  ft  ELBCTKIC  CO.  Ut 
am.     nnb  April  1.   19S1. 

Dated  April  1,  1901.  Interest  payable  April 
and  Oct.   1.   at  office  of  Trustee. 

Tax  Staina— -2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anfthoriaed   Closed  mortvace. 

Ontstandlns     $826,000 

Uofsaaed     176.000 

DenamlBailoii — Coupon.   $1,000. 

Trastce — Bankers'  Trust  Co..  New  York. 

Aaaomed  by  Pu^et  Sound  International  Rail- 
way A  Power  Co. 

Control — Merved  in  1906  into  the  Bverett 
Ry..  Lisht  ft  Water  Co..  controlllnv  the  eleo* 
trie  railway  system,  electric  lishtlnv  business 
and  water  supply  of  Bverett  and  the  adjoin- 
ing town  of  Lowell,  and  owns  a  seven-mile 
fnterurban  line  to  Snohomish.  Lieased  to 
Pivet  Sound  International  Ry.  ft  Power  Co.. 
a.11  of  whose  stock  Is  owned  by  a  subsidiary 
of   Puiret  Sound   Power   ft   Lisht  Co. 

Manaremcnt — Stone    ft  Webster. 

Secured  by  a  first  mortc:a«e  on  practically 
all  of  the  street  railways  in  Bverett.  Wash., 
comprlslnff  16  miles  of  track,  and  on  plant 
supplying  electricity  to  that  city.  Population 
served  by  railways.  30,000;  by  llffhtln^  plant. 
28.000.  Railway  franchises  expire  in  1944 
and    1950.    Ilirhtlnff   In    1950. 

Underlies — ^Everett  Ry.,  Liirht  ft  Water  Co. 
lat  Cons.  6s.  which  provide  for  retirement  of 
this    Issue    and    Cons.    6s    of    1941. 

Market. 

New  York — Hodenpyi.  Hardy  ft  Co..  Alfred 
F.   Insold  ft  Co..  F.  H.  Hatch  ft  Co. 

Boaton — C.   E.    Denlson   ft  Co. 

Philadelphia — Bauer,  Starr  ft  Co.,  B.  R. 
Barnard.  Boennlnff.  Garrison  ft  Co.,  Ed.  V. 
Kane    ft   Co. 

Price  Ran«re  1990— Ask  75. 


KXCSL810R  SPRINGS  (THE)  (MO.)  WATER. 
GAS  ft  EI4ECTRIC  CO.  1st  6b.  Doe  Jons 
1,  1932. 

Dated  June  1,    1912.     Interest  payable  June 


and  Dec.  1.  at  Wm.  P.  Bonbrisht  ft  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without    deduction. 

Aathorlzed    $500,000 

Outetandlnir  (Jan.  1.  '21) 372.000 

Retfered  fay  8.  F.   6.600 

Reserved  for  Bzt 121.000 

Denomination— Coupon.     1600     and     11.000. 
Triifltees — New  York  Trust  Ck>.,  New  York, 
and  St.    Louis  Union  Trust  Co.,   St    Loula 

Redeemable  on  any  interest  date  at  103  and 
Interest. 

ImproTement  and  SinUns  Ttend — Annually 
on  Aus.  1.  from  1918  to  1916,  2%  of  ont- 
standlnff  bonds:  1917  to  1921.  8%:  1922  to 
1931.  4%.  This  fund  may  be  used  for  the 
reconstruction  and  replacement  of  Its  per- 
manent properties  or  for  the  purchase  or 
redemption  of  these  bonds  at  not  ezceedlnv 
103  and  Interest. 

Orsanlsatiocto— Incorporated  In  1912  In  Mis- 
souri to  take  over  the  water,  sas.  electHe 
and  steam  heating  properties  operating  In«Bz- 
celslor    Springs.    Mo. 

Capitalisation.  Oqtstandlnv. 

Common    1300,000 

Preferred 200,000 

Funded   debt 372.000 

Seenred    by    a    first    mortsage    on    all    the 

property  of  the  company.     Population  served. 

9.000.      FranchiseB:    water    expires    in    Oct.. 

1926;  eras  and  electricity  In  March.  1932,  and 

steam  heating  In  March,  1942. 


irs  ended  Dee.  Sit 

Clrosa 


1920 $230,986 

1919 170.381 

1918 141.437 

1917 134,410 

1916 124,306 

1916 103.710 

Oriiclnal    Mariiet— S280.000    offered 

by   Wm.    P.  Bonbrl^ht    ft   Co..    New 

Maritet. 
New  York — Lynch   &  McDermott. 


Net. 
$80,866 
66.640 
61.784 
60.868 
63,471 
66.066 


Int 


.  ft  Dep. 
$85,156 
37,379 
37.304 
41.271 
36.902 
27.189 

In    1912 

York. 


Price 
Jan.  1,  '16,  to  Jan.  1,  '21 

Bid.  Ask. 

High     98*16     100*17 
Low.     80*10       90*19 


1920 

Bid.  Ask. 

Not 
available 


I 
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rAIRMONT     ft     CIARKSBURG     TRACTION 
CO.  1st  5fl.    Due  Oct.  1,  1088. 

Dated  October  1.  1903.  Interest  payable 
April  and   Oct.   1.  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized   and   Ontstandlnv . ...  12,500.000 

Denomination — Coupon.  SI,  000.  Register- 
•able   as   to   principal   or   fully   revlsterable. 

Trustee^Ouaranty  Trust  Co.,   New  York. 

Redeemable  at  106  and  Interest  on  any  in- 
terpst    date. 

Assumed  by  the  Mononirahela  Valley  Trac- 
tion Co. 

Control — Merged  Into  the  Mononsahela  Val- 
ley Traction  Co.    In   1912. 

Secured  by  a  first  mortgasre  on  street  rail- 
ways In  Fairmont,  and  Clarksburg.  W.  Va. ; 
interurban  line  26  miles  lon^  between  these 
cities,  and  several  branch  lines,  a  total  of 
66  miios  uf  track,  also  on  plant  and  dlstribu- 
tioif  system  supplying  electricity  In  Fairmont. 
Population  served.  60.000.  Franchises  in 
Fairmont  are  perpetual.  Blsewhere  shortest 
franchises  extend  to  1962.  Interurban  lines 
are  on  private  right-of-way. 

fTndcriles — Monongahela  Valley  Tract.  1st 
Ref.  5s  of  1942  and  Oen.  7s  of  1923.  Bonds 
are  reserved  under  Ist  A  Ref.  mortgage  to 
retire  this  issue. 

Earnings — See  Monongahela  Valley  Trac- 
tion   Co. 

Usted  on  Philadelphia,  Boston  and  Balti- 
more Stock   Exchanges. 

Original  Market — OfCered  in  1908  by  Chand- 
ler Bros.  &  Co.,  Philadelphia,  and  Mldden- 
dorf.  Williams  &  Co.,  Baltimore,  at  93  and 
Interest. 

Market. 

New  Yoric — Hamilton  &  Co. 

Baltimore  —  .renl<ins,  ^^*^l^»(lbco  &  Poe. 
Mackiihin,  Goodrich  &  Co.,  Howard  R.  Tay- 
lor &  Co. 

Price  Range. 
Jan.  1,  '12,  io  Jtui.  1,  ':il  1920 

Hid.        Ask.  Bid.  Ask. 

High  101 '12     102 '14  80  Mar.     89  Jan. 

Ik>W.      74 '20        76 '20  74  Dec.      76  Dec. 


FAIRMONT    COAIi    CO.    1st    S.    F.    50.     Dae 
July  1,  1981. 

Dated  July  1.  1901.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office  and  Girard 
Trust  Co..   Philadelphia. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised     96.000.000 

Outhtandinir    (Jan.    1,    '21) 4.500.000 

Krtlre«l  by  S.   F 1,311,000 

. — Deposited  nnder  Con.  Coal  1st  ft 

Ref.  Mtge 189.000 

Denomination — Coupon.  11,000.  Register- 
able  as  to  principal. 

Tmstee^Vnlted  States  Mortgage  A  Trust 
Co.,  New  York. 

Redeemable  at  110  and  Interest  for  sinking 
fund  only. 

Sinking  Fund — Two  cents  per  ton  of  all  coal 
mined.  One-half  of  proceeds  of  this  fund 
may  be  used  for  acquisition  of  additional 
ooal-bearlng   lands. 

Assumed  by  the  Consolidation  Coal  Co. 

Oontrol — Merged  in  1911  with  the  Consoli- 
dation  Coal    Co. 

Seenred  by  a  first  mortgage  on  36,000  acres 
of  coal  land  and  3.800  acres  of  surface  land, 
owned  In  fee,  and  on  perpetual  leasehold  In- 
terest on  28.000  acres  of  coal  land,  located 
In  and   around   Fairmont.   W.    Va. 

Underlies — Consolidation    Coal    Co.    1st    & 


Ref.    68  of   1960.      Bonds  are  reserved   under 
the  1st  A  Ref.   mortgage  to  retire  this  Issue. 

Earnings — See  Consolidation  Coal  Co. 

Original  Market — Oflered  in  1908  by  Har- 
very  Fisk  A  Sons.  New  York,  at  98  and  In- 
terest. 

Market. 

New  York — Dunham  A  Co..  Samuel  Gold- 
schmldt,  Hartshorne  &  Hattelle.  Fred  H. 
Hatch  A  Co.,  Vanderhoef  A  Robinson.  Wat- 
son, Armstrong  A  Co. 

Pliiladelphia— Barnes  A  Lofland.  Bauer. 
Starr  A  Co.,  Henry  D.  Boennlng  A  Co., 
MiCown   &   Co. 

Baltimore  —William  E.  Holloway,  John  D. 
Howard  A  Co.,  Jenkins,  Whedbee  A  Poe, 
Mackubin,  Goodrich  &  Co.,  Smith,  Liockhart 
A  Co.,  Howard  R.  Taylor  &  Co. 

Price  Range. 
Jan.  1,  >ie,  to  Jon.  1,  »31  1920 

Bid.  Ask.  Bid.         Ask. 

High     98       '16     101  '16  85       Jan.      88  Jan. 

Low.      77 'A  '20        81*20  77^  Auff.      81  Dec. 


FAIRMOUNT       PARK       TRANSPORTATION 
CO.   1st  S.  F.  4s-Gs.    Due  April  1,   19S7. 

Dated  April  1.  1912.  Interest  payable  April 
1   and  Oct.    1,   at  Trustee's  office. 

Oct.  1,  1915,  coupons  were  paid  by  B2.  W. 
Clark   A   Co. 

Reduction  of  Interest — Interest  reduced  to 
4%  for  6  years  commencing  with  April  1, 
1916 — 5%    to   be    resumed    thereafter. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  sssumed  by  company.  Tax  exempt 
in   Pennsylvania. 

Authorised    1750.000 

Outstanding    708.000 

Hold  in  S.  F 42.000 

Trustee — Girard   Trust    Co..    Philadelphia. 

Redeemable  at  106  and  Interest  on  60  days' 
notice. 

Sinking  Fund — $13,000  annually  on  and 
after  Oct.  1,  1918.  plus  Interest  on  bonds 
rptircd. 

Organisation — Incorporated  in  New  Jersey  in 
1894.  In  Sept..  1916,  the  Falrmount  Park 
Transit  Co.  was  incorporated  In  Delaware 
and  purchased  the  property  of  this  company. 
The  property  had  previously  been  foreclos- 
ed and  purchased  for  $58,000.  subject  to 
the  mortgage,  by  the  reorganisation  commit- 
tee. 

Capitalization.  Outstanding. 

Common    $400,000 

Pref.   (7%   cum.)    79.616 

Funded    debt    708.000 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company.  Including  8Vi  milea  of 
railway  In  Falrmount  Park,  Phlla.,  and  Wood- 
side  Park,  an  amusement  park  of  26  acres. 
This  line  Is  the  only  transportation  line  op- 
erating in  the  park.  Franchise  from  Park 
Commissioners   expires  in   1989.' 

Years  ended   Dee.   81: 

Gross.                 Net.  Interest. 

1920 $209.:>15  $»;2,687  $32,328 

1919 17r.,r>85              5:^.496  29.346 

1918 128,S80             27.011  41,410 

1917 107.616  23,660  41.847 

Original  Market— Offered  in  1918,  at  96  and 
interest  by  B.  W.    Clark  A  Co.,  Philadelphia. 

Market. 
Philadelphia— Henry  D.   Boenntng  A  Ck>. 

Price  Range. 
Jan.  1,  »14,  to  Jan.  1,  '21  1980 

Hid.  Ask. 

High     90   '14     9«;   '11  Not 

I^ow.     30f'16     50fl5  available 
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FASGO    A    SOI7THEBN    lUILWAT    CO.    Ist 
6«.    Doe  Jan.  1.  1M4. 

Dated  Oct.  10.  188S.  Interest  payable  Jan. 
and  July  1,  at  offloe  of  C,  M.  k  St.  P..  42 
Broadway.   New  York. 

Tax  Stetaa — ^Payment  of  Federal  Income 
Tax  not  asstimed  by  company. 

Aotborlsed Cloeed  mortsasre 

Ootetandlnff    |1,S48.000 

In  fneoranoe  Besenre   2.000 

Denomination — Coupon,    11,000. 

Tmst«»— Farmer*'  Loan  ft  Tmet  Co.,  New 
Tork. 

AflAimed  by  the  Chlcaco,  Milwaukee  k  St. 
Paul  Ry.    Co. 

Oentrol — ^Absorbed  by  Chlcaso.  Milwaukee 
ft  St.  Paul  By.  Co. 

Secured  by  a  first  mortcace  on  116.97  miles 
of  road  from  Farso,  N.  D..  to  Ortonvllle. 
Ulnn. 

Underile* — Chicago,  Milwaukee  A  St.  Paul 
Gen.  and  Gen.  &  Kef.  Mortg'agres,  under  both 
of  which  Bonds  are  reserved  to  retire  this 
Issue. 

LegiU  for  flavlng^s  Banks  in  Conn.,  Mass., 
N.  Y.,  and  Vt. 

Listed   on   the   New  York    Stock   Bxchaoffe. 

Maricet. 

Xew  York — Redmond  A  Co. 

Price  Ranffc— N.  Y.  8.  IS. 
Jan.  1.  '11.  to  Jan.  1,  »S1  1920 

Bid.  Ask. 

mgh  117%  Auk-  is.  '11      98%  May  100^  May 
Low.  104%  Sept.  13. '17     90      Aug.    98^4  Aug. 


FAYETTE  A  McBONNyiUJE  BBANCHES 
1st  6s,  1917.  See  NashTlIle,  Chattaaooga 
A  St.   l4Mil8  Batlroad. 


FAYKTTE  HOIVIE  TELEPHONE  COM- 
PANY SO- Year  Ist  7s,  Series  "A".  Due 
Feb.  I,  1941. 

Dated  Feb.  1,  1020.  Interest  payable  Feb. 
1  and  Aug.  1,  nt  Security  Trust  Co..  Lexing- 
ton, Ky.,  or  National  City  Bank.  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed   by  the  Company. 

Antliorlxed    $1,000,000 

Oatntandlng   300.000 

Issaancfl  Restrictions — Additional  bonds  of 
other  series  may  he  issued  for  not  more  than 
66%  of  the  cash  cost  of  additional  property 
acquired  provided  the  company's  outstand- 
ing honded  debt  shall  not  exceed  the  then 
outstanding  fully  paid  capital  stock  and 
surplus:  aiid  provided  further  that  the  net 
earnings,  after  deduction  of  depredation  and 
taxes,  available  for  interest  charges,  during 
the  preceding  calendar  year  shall  not  be 
less  than  twice  the  annual  interest  charges 
on  the  company's  bonded  debt  then  out- 
standing including  interest  on  the  bonds 
proposed   to   he   issued. 

Ftirpose  of  Is^ae — To  provide  funds  to  pay 
let  58  due  April  1.  1920.  and  for  other  cor- 
porate uses. 

Denominations — Coupon,  $1,000,  $500  and 
$100:  reglsterahle  as  to  principal.  Regis- 
tered $1,000.     C.  &  U.   interchangeable.' 

Trustee — Security    Tru.st    Co.,    I^exlngton. 

Redeemable  as  a  whole  only  on  any  in- 
terest date  from  Feb.  1.  1926,  to  Feb.  1, 
1936.  at  110  and  interest,  and  after  Feb.  1, 
1936,  at   105  and  Interest. 

Organlxntion — Incorporated    in    West    Vir- 
ginia  in    1901.      The  Cumberland    Telephone 
and    Teleifrnph    Company    owns    about    30% 
of  the  entire  capital  stock. 
Capitalisation.  Outstanding. 

Common   $500,000 

Preferred    (6%    Cum.) 300,000 

Funded    Debt     300.000 

Secured  by  a  first  mortgage  on  all  the 
property  of  the  company  now  owned  or 
hereafter  acquired.  Property  covered  in- 
c-uldes   exchanges    at    Lexington,    in    Fayette 


County,  and  Versailles  and  Midway  in  Wood- 
ford County,  and  county  lines  both  In  Fay- 
ette and  Woodford  Counties,  Kentucky. 

Franchises  expire  in  1928.  The  company 
operates  without  coro.petltIon  and  has  physi- 
cal connection  with  all  Bell  and  independent 
telephone  companies  operating  throughout 
the  United  States  and  Canada. 

Years  ended  Dec.  31. 

Gross.  Net.     Int.ARent. 

1920 $339,874  $76,716  $14.53* 

1919 306,843  74.989  13,24:S 

1918 256.886  68,939  11.369 

1917 231,243  62.084  10.5e4 

Original  Market— $300,000;  offered  March» 
1921.  by  J.  J.  B.  Hilliard  &  Son,  Louisville,. 
Ky..  and  Security  Trust  Co.,  Lexington,  JCy., 
at  97%   and  Interest. 

FEDERAL   COAL   COMPANY  6- Year  8.   F. 
Os.    Due  Dec.  1,  1924. 

Dated  Dec.  1.  1919.  Interest  payable  June 
1  and  Dec.  1  at  Trustee's  office. 

T»x  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Autliorized $860,000 

Oatstanding    860,000 

Denominations— Coupon,  $1,000  and  $600; 
reglsterable   as  to   principal. 

Trustee— People's  Savings  &  Trust  Co.; 
Pittsburgh. 

Redeemabie  ^  at  any  time  upon  30  days' 
notice  at  102  and  Interest. 

Sinking  Fnnd— All  payments  accruing 
from  the  sale  of  timber,  all  oil  and  gas 
royalties,  and  %  of  all  coal  revenues  are 
to  be  paid  to  the  Trustee  for  the  purpose 
of  paying  Interest  on  these  bonds  and  to 
be  further  applied  to  their  purchase  or  re- 
demption at  not  exceeding  102  and  Interest. 

Organlxation— Incorporated    In    West    Vir- 
ginia In   1918. 
Capltnllzation.  Outstanding. 

Common    $3,000,000 

Funded  Debt    850.000 

Secured  by  a  first  mortgage  on  30.000 
acres  of  coal,  timber,  oil  and  gas  land  situ- 
ated In  Boone  County,  W.  Virginia,  prac- 
tically all  of  which  is  owned  by  the  com- 
pany in  fee.  Coal  Innds  are  estimated  to 
contain  600,000.000  tons  of  merchantablo 
coal;  7.000  acres  of  this  coal  iland  is  now 
under  lease,  the  minimum  price  approxi- 
mating $6.00  per  acre  per  year.  The  land  i» 
further  estimated  to  contain  over  130,000,- 
000  feet  of  hardwood  timber.  This  timber 
has  been  sold  under  contract  to  the  Rock: 
Castle  Lumber  Company  at  $5.00  per  M  feet 
cut.  with  a  minimum  annual  payment  of 
$50,000.  Oil  and  ga.s  rights  are  under  leasa 
to  the  Ohio  Cities  Gas  Company  and  the 
Carter  Oil  Company  at  a  minimum  rental* 
of  $1.00  per  acre  per  year. 

Original  Market— $850,000,  offered  Novem- 
ber, 1919,  by  Holmes,  Bulkley  &  Wardrop^ 
Pittsburgh,  and  McClure.  Smith  &'Co„  San- 
bury,   Pa.,   at  95%   find   interest. 

Market 
riiarleston,    W.    Va.— Robert    L.    Ruddell. 
Scrnnton.  Pi*.— J.   H.   Brooks  &  Co.,  Wal*- 
senfluh  &  Co. 

Sunlmry,  Pa.— McClure,   Smith   A  Co. 

FEDERAL    FURNACE     CO.     1st     6s     Seriw> 

**.\.»*  Due    RH3,000    each    Nov.     1     from 

1916     to    1920.     Inclnsiye:    iS4,000    from 

1921   to   1926,   Inclusive. 

Dated   Nov.    1,    1906.     Interest  payable  May 

snd    Nov.    1.   at   Central   Nafl   Bank   Sav.   A 

Trust  Co.,  C'l»»velan«l. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorized    $600,000 

Outsttuidlng    (.Inn.    I.    '21) 204.000 

Balance   redeemed. 
Denomination — Coupon,    $1,000. 
Trustee — Superior     Savings     &     Trust     Co.^ 
Cleveland,    Ohio. 
4S9 


< 


Bedeemable  at   106   and  Interest. 

Aaeamed  by  the  By-Producte  Coke  Corpo- 
ration. 

Control — Incorporated  In  IlUnola  in  1906. 
Mergred  in  1916  with  the  By-Prodncta  Coke 
Corporation. 

Secured  by  a  first  mortvave  on  all  the  prop- 
erty of  the  company.  Including  23  acrea 
with  a  1.600-foot  frontage  on  the  Calumet 
River  in  South  Chicavo.  111.,  and  blast  fur- 
naces. 

rnderlies— 1158,000  Ist  Series  "B"  Ss.  Due 
to  1927  and  $608,000  let  ft  Ref.  6s.  Due  to 
1935. 

Earnings — See  By-Products  Coke  Corpo- 
ration. 


nCDKRAL  FURNACE  CO.  lat  5s.  Series 
"B."  Doe  $22,000  each  Ans.  1  from 
1016  to  1023,  IneloslTe:  and  S2S.000  from 
1024  to   1027,   Inclusive. 

Dated  Aug.  1.  1906.  Interest  payable  Feb. 
and  Aug.  1,  at  Central  Nat'l  Bank,  Sav.  & 
Trust  (^o.,  Clcvelanr'. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    S400.000 

OutNtandinK  (Jan.   1.  '21) 158,000 

Balance  redeemed. 

Denomination — Coupon.     1,000. 

Tmstf« — Superior  Savings  and  Trust  Co., 
Cleveland. 

Redeemable   at    105    and    Interest. 

Control — iSecurlty — See    Series    "A." 

Prior  Men — Ist  5s,  Series  "A."  Due  to 
1926. 

Underlies— $608,000  1st  ft  Ref.  6s.  Due  to 
1935. 

Market. 

New  York— F.   H.   Hatch   ft  Co. 


FEDERAL  FURNACE  CO.  1st  A  Ref.  6s. 
Due  «1 50.000  each  June  1  from  1081  to 
1031.  inclnslves  and  $6,000  June  1.  1035. 

Dated   June    1,    1915.    Interest '  payable   June 
and    Dfo.    1,    at    Truatee's    office. 
.    Tax    Status — 2%    Federal    Income   Tax   paid 
by    company   without   deduction. 

Authorised $1,600,000 

Oiitstandlnv    608.000 

Unlsiraed     892,000 

Denomination — Coupon,    $1,000. 

Trustee — Continental  ft  Commercial  Trust 
ft    Savingrs    Bank,    Chicago. 

Control — Security — See    Series    "A." 

Prior  IJens— Ist  6s,  Series  "A."  Due  to 
1926.   and    1st   6s,   Series    "B."     Due  to   1927. 

Market. 

New  York — Watson,  Armstrong  &  Co. 

SyracuHC- — The  Syracuse  Trust  Co. 

VBDERAl.  UGHT  A  TRACTION  CO.  1st 
Uen  S.  F.  5s.  Dae  March  1,  1042. 
Dated  March  1.  1912.  Interest  payable 
March  and  Sept.  1.  at  Nafl  Prov.  A  Union 
Bank,  Ltd..  London,  Rng.,  and  Trustee's 
offlop. 

Tax  Stataa— Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Pennsylvania 
State  Tax  refunded. 

Aathortsed    $60,000,000 

Ootstandinr  (Jan.  1,  *21)    4,010.000 

Retired   by   S.    F 605,500 

In  Tr«asa.7   896,000 

ReMrved  for  Conrerston  of  $1«- 

600.000  Deb.   6m    626.500 

Reserved  for  Ext 43.091.333 

Denomlnatioo — Coupon,  $500  and  $1,000. 
Reglsterable  as  to  principal  only.  Regis- 
tered.   $1,000    and    multiples. 

Trustee — Columbia  Trust  Co.   of  New  York. 
Redeamable  as   a   whole   at    102   and  inter- 
est,   on    any    interest    date    upon    12    weeks' 
'Qtlce. 


Sinking  Fand — 1H%  of  bonds  outstanding 
annually  to  March  1,  1928.;  2%  of  bonds  out- 
standing March  1,  192S,  to  March  1,  1033: 
2H%  of  bonds  outstanding  March  1.  1933, 
to  maturity  for  the  purchase  and  cancella- 
tion of  bonds  of  this  issue  if  obtainable  at  or 
below  102  and  interest.  If  bonds  cannot  be 
purchased  at  this  price  the  sinking  fund 
moneys  shall  be  Invested  in  new  property 
which  shall  become  directly  subject  to  the 
lien  of  the  mortgage.  Three  years  prior  to 
the  expiration  of  the  franchise  of  any  sub- 
sidiary company,  whose  franchise  expires  prior 
to  the  maturity  of  these  bonds,  a  sum  equal 
to  the  physical  replacement  value  of  the  prop- 
erty shall  be  paid  to  the  sinking  fund,  to 
be  used  in  the  same  manner  as  regular  an- 
nual  pasrments. 

Organisation — Incorporated  in  New  York  in 
1910.  In  addition  to  the  companies  enumer- 
ated below,  this  company  also  controls  the 
Central  Arkansas  Ry.  ft  Lt.  Corp.  operatinir 
all  of  the  public  utilities  in  Hot  Springs.  Ark. 

Capitalization.  Outstanding. 

Common     $4,760,000 

Preferred  (6%  cum.) 2,500.000 

Funded    debt     6,950.000 

Seoored  by  a  first  lien  on  all  of  the  first 
mortgage  bonds  and  practically  all  of  the 
stocks  of  the  following  companies:  Albu- 
querque Gas  ft  Electric  Co..  supplying  gas 
and  electricity  in  Albuquerque.  N.  M.  Pop- 
ulation served.  22.000.  Electricity  franchise 
expires  in  1927,  gas  in  1929.  Cray's  Har- 
bor Ry.  ft  Lt.  Co.,  supplying  electricity  in 
Aberdeen,  Hoquiam  and  Cosmopolls,  Wash., 
and  operating  10.6  miles  of  electric  railway 
in  and  between  those  towns.  Franchises  ex- 
pire In  1963  and  1959.  Population  served. 
30,300.  Hohart  Electric  Co..  supplying  elec- 
tricity In  Hobart.  Okla.  Population,  3,800. 
Las  Vegas  Light  ft  Power  Co.,  supplying 
electric  light  and  owning  entire  capital  stock 
of  Las  Vegas  Transit  Co..  which  owns  the 
street  railways  in  Las  Vegas.  N.  M.  Popu- 
lation served.  7.000.  "  Rawlins  Electric  Lt.  A 
Fuel  Co..  supplying  electricity  in  Rawlins, 
Wyo.  Population.  3,000.  Sheridan  County 
Electric  Co.,  supplying  electricity  to  Sher- 
idan. Wyo..  and  coal  mines  in  vicinity.  Pop- 
ulation served.  15.200.  Trinidad  Blec.  Trans. 
Ry.  ft  Oas  Co..  supplying  gas  and  electricity 
in  Trinidad.  Col.,  and  operating  19  miles  of 
street  and  interurban  electric  railway.  Pop- 
ulation served.  38,000.  Principal  electric 
franchise  perpetual,  street  railway  expires  in 
1953  and  gas  in  1930.  Tucson  (}as.  El.  Lt. 
ft  Pr.  Co..  supplying  gas  and  electricity  in 
Tucson,  Aris.  Tucson  Rapid  Transit  Co.. 
owning  4  miles  of  street  railway  in  Tuc- 
son, Ariz.  Population  served.  17,000.  Fran- 
chise expires  In  1980.  Further  secured  by 
a  Hen  on  $1,100,000  common  stock  of 
the  Springfield  Ry.  &  Lt  Co.,  owing  all 
of  the  stocks  of  companies  supplying  saa, 
electricity  and  heat  In  Springfield.  Mo.,  and 
operating  28  miles  of  street  railway.  Pop- 
ulation served.  46.000.  Oas  franchise  ex- 
pires in  1929,  steam  heating  1986,  street 
railway  in  1944.  and  electricity  franchise  is 
perpetual. 

Underlies — $2,940,000    debentures. 

Tears  ended  Dee.  SI: 

Gross.  Net.  •Chanrea. 

1920 $4,606,421  $1,408,378  $817,350 

1919 3.897.518  1.235,780  812,379 

1918 3.497.231  1.052.309  787.301 

1917 2.867.310  856.846  717.744 

1916 2.502.142  864.249  706,056 

1915 2.352,016  806.299  697.232 

•Interest   and   subsidiary  dividends. 
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Orictaal  Markal— Offered  in  19  IS  and  1918 
by  White,  Weld  ft  Co..  New  York,  etc.,  at 
91^   and  Interest. 


New  York — Samuel  GoldBohmldt.  Fred  H. 
Hatch  A  Co.,  Morton  Lachenbruch  &  Co., 
Martin.  Berwin  &  Co.,  Vanderhoef  A  Robin- 
son, White,  Weld  A  Co. 

Boston — Moors  &  Cabot,  Bauer,  Starr  A 
Co. 

Philadelphia— Henry  I>.  Boennlng  A  Ca. 
Huntoon  A  Co. 

Frtee  Banye. 
Jan.  1.  *1S.  to  Jan.  1,  '21  19fi0 

Bid.  Ask.  Bid.  Ask. 

Hi«h     92>4  '12     93H  '12        70  Jan.     72  4  Jan. 
Low.     60      '20     65       '20        60  Dec.     66       Dec. 


FEDESAI.    UOHT    A    TRACTION    CO.    10- 
rear  6%  Deb.    Dna  Mairh  1,  1982. 

I>ated  March  1,  1912.  Interest  payable 
March  1  and  Sept.  1,  at  Columbia  Trust  Co., 
New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax    not   assumed   by   company. 

Anthoriaed  and  Oatstaadln* 91.600.000 

Deaomlnatlon— Coupon.  91.000.  Register- 
able  as  to   principal. 

Tmstos-^Brooklyn  Trust  Co..   Brooklyn. 

Bcdecmabls  as  a  whole  at  par  and  inter- 
est on  any  interest  date  on  six  weeks'  notice. 

CottTcrtlble  into  1st  6s  of  1942.  at  11.000 
face  value-  of  debentures  for  91,111.11  face 
value  of  1st  68  provided  net  eamimrs  for 
prevlons  year  of  controlled  companies  ex- 
ceed 2\k  times  total  interest  oharses  on  1st 
6a  issued.  The  company,  however,  reserves 
the  risht  to  purchase  at  101  and  interest 
any   debentures   presented   for  conversion. 

Onranlxation — See   Ist  5s  of  1942. 

Seeored  by  a  lien  on  the  property  de- 
scribed under  the  1st  5s  of  1942. 

Prior  Liens— $1,975,500  Springfield  Ry.  A 
Lisrht  Co.  1st  5fl  of  1926  and  14.010,000  Fed- 
eral  LiBht  A  Traction  Co.    1st   6s  of  1942. 

UnderUes— 10-year  Notes  of  19S8.  A  sof- 
flclent  amount  of  which  have  been  reserved 
to    retire   these  debentures. 

JBamlngs — See   1st   6s   of   1942. 

Orlslnal  Markets-Offered  Jan.,  1918,  at  08 
and  Interest  by  White,  Weld  A  Co.,  Now 
York.    Boston   and   Chioavo. 

Market. 

Vcvr  York — Vanderhoef  A  Robinson. 

Philadelphia — Bauer.  Starr  A  Co. 
Piloo  Bancs, 
Jan.  L  *lff.  to  Jan.  1.  'SI  1920 

Bid.       Ask.  Bid.  Ask. 

Hl»h     91  '17     97  '16  78      Oct.      85  Oct. 

Low.      90*17     78 '18  74  H  Mar.     80  Apr. 

SVDKRAI^    UOBT    A    TRACTION    CO.     10- 
Yaar  9%  A  7%  Notes.    Dae  Dee.  1,  1928. 

1>ated  Dec.  1,  1918.  Interest  payable  June 
and  Dec.   1,  at  Trustee's  office.  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax   not   assumed   by   company. 

AothorlMd    $10,000,000 

Ontstandinf   (Jan.    1.  '21): 

6b  $716,000 

7s 726.000 

.-     1,440,000 

Denomination — Coupon,  $600  and  $1,000. 
Redsterable  as  to  principal  or  fully  reirister- 
able.  Registered  $100  and  8600  and  ex- 
ebanseable. 

Tmstoe— Columbia  Trust  Co.,   New  York. 

Bodeemable  at  106  and  interest  to  and  in- 
cluding June  1.  1981.  and  thereafter  at  par 
and  interest  on  any  Interest  date  on  80  days' 
notice. 

Common  Stock  Optional  Warrants  —  The 
7%  notes  carry  option  warrants  resisterable 
and    transferable   and   giving   owner   privilege 


of  purchasins  an  equal  amount  of  common 
stock  at  par  prior  to  Dec.  1,  1988,  or  these 
notes  may  be  exchansed  for  such  stodc  at 
par  provided  they  were  issued  two  years 
prior  to  date  of  surrender.  All  notes  so 
SKChanged    to    be    cancelled. 

OrcanfauUISB — See  1st  Lien  B.  F.   6s. 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortsace  or  col- 
lateral. 

Prior  liens— $4,010,000  let  Lien  5s  of  1942 
and   $1,600,000   Deb.    of    1988. 

Eaminpi — See  Ist  59  of  1942. 

Orlvlaal  Blarkst— 8726.000  7s  offered  19t4 
by  Colgate.  Parker  A  Co..  New  York,  and 
Bodell  A  Co..  Providence,  eta,  at  par  and  in- 
terest. 

Market. 

New  York — Alfred  F.  Infold  A  Co.,  Van- 
derhoef A  Robinson. 

Price  Rancre 
Jan.  1«  '19.  to  Jan.  1,  '21  1920 

6%   Notes. 
Ask.  Bid.         Ask. 


Bid. 


High 

78'19 

83  '19 

Low. 

75  -20 

80  '20 

7% 

Notes. 

HIsrh 

82 '19 

86  '19 

Low. 

6S  '20 

80  '20 

1 

77  May  80  May 

77  May  80  May 

78  Nov.  84  Nov. 
68  July  80  Sept. 


nCDBBAL  STRKET  A  PHEASANT  TAIXKT 
PASSENGKR  RAILWAY  CO.  Cons.  fts. 
Due  May  1,  1942.  i 

Dated  May  1,  1898.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   Pennsylvania. 

Anthorised    $1,250,000 

Outstanding    1,078.000 

Denomination— Coupon.  $1,000.  Resister- 
able   as    to    principal. 

Tmstee— Fidelity  Title  A  Trust  Co..  Pitts- 
burgh, Pa. 

Organisation  and  Contnd — Incorporated  in 
Pennsylvania  in  1868.  Leased  to  the  United 
Traction  Co.  of  Pittsburgh,  which  owns  $760.- 
000  of  the  $1,400,000  stock,  for  960  years 
at  annual  rental  of  interest,  taxes  and  6% 
on  the  stock.  All  of  the  common  stock  and 
$2,949,960  of  the  preferred  stock  of  the  Unit- 
ed Traction  Co.  are  owned  by  the  Pittsburgh 
Rys.  Co..  a  subsidiary  of  the  Philadelphia 
Co.'  and  its  properties  are  operated  under 
an  agreement  by  the  Pittsburgh  Rys.   Co. 

Capitallxation.  Outstanding. 

Common    81.400.000 

Funded     debt     1.260,000 

Protective  CommHteo— See  United  Traction 
Co.   of  Plttshnrv*^. 

Receivership — See  Pittsburgh  Rys.  Co.  Qen. 
5b. 

Seeored  by  a  second  mortsace  on  street 
railways  on  Federal  St..  from  North  Ave. 
to  Perrysville  Ave.  to  Bast  St.,  on  Arch  St, 
from  North  Ave.  to  Jarvella  St.  to  Monterey 
St.  and  on  Columbus  St.  from  New  Brlg-hton 
Road  to  California  Ave.  to  Superior  Ave.. 
formerly  owned  by  the  Observatory  Hill  Pas- 
senger Ry.  Co.:  on  Canal  St.  from  Anderson 
St.  to  Sandusky  St.  to  North  Ave.  to  Fed- 
eral St..  on  North  Ave.  from  Sandusky  St. 
to  Bast  St.  to  former  city  line,  now  boun- 
dary between  26th  and  28th  Wards,  at  Bl- 
mlra  St.  and  on  Madison  Ave.  from  Bast 
St.  to  North  Ave.,  formerly  the  property  of 
the  Peoples'  Park  Passenger  Ry.  Co.:  both 
of  which  companies  were  merged  into  the 
Federal  St.  A  Pleasant  Valley  Pass.  Ry.  Co.. 
these  properties  being  subject  to  $92,000  Oeo. 
6s  of  that  company;  a  second  mortcace  on 
line  from  Liberty  Ave.  to  Anderson  Ave. 
over   bridge   to   Canal   St.    to   Union  Ave.    to 
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Ohio  St.  to  Federal  St.  to  North  Are.  to 
Monterey  St.  to  Jarvella  St.  to  New  Brtch- 
ton  Road  to  Colambufl  St.  to  Tasvart  St.  to 
Perryevllle  Ave.,  and  on  StrauM  St.  from 
Tagvart  St.  to  Irwin  At«.,  which  waa  the 
property  of  the  Federal  St.  ik  Pleaaant  Val- 
ley Pasaencrer  Ry..  prior  to  its  consolida- 
tion with  other  roads,  and  which  Is  subject 
to  192,000  Gen.  6s  of  1919:  on  California 
Ave.  from  Superior  Ave.  to  the  City  Line, 
formerly  the  property  of  tho  Allegheny  St. 
Ry..  and  subject  to  $27,000  of  its  1st  6s  of 
1920;  on  California  Ave.  in  Bellevue  to  Lin- 
coln Ave.  to  California  Ave.  in  Avalon  for- 
merly  the  property  of  the  Allegheny  ik  Belle- 
vue St.  Ry.  Co..  and  subject  to  $18,000  of 
Its  1st  6s  of  1920;  on  North  Ave.  from  Bast 
St.  to  Madison  Ave.  to  Peralta  St.  to  Troy 
Hill  Road  to  Gardner  St..  formerly  the  prop- 
erty of  the  Perry  St.  Ry.  Co..  and  subject 
to  $8,000  of  Its  1st  6s.  1980.  and  on  Troy 
Hill  Road  to  Lawry  St  to  City  Line,  for- 
merly the  property  of  the  Troy  Hill  St.  Ry. 
Co.  and  subject  to  $87,000  of  its  1st  6s  of 
1920.  Also  secured  on  trackage  rights  on 
Seventh  Ave.,  from  Smlthfleld  St.  to  Grant 
St..  Sixth  Ave.  from  Smlthfleld  St.  to  Lib- 
erty Ave.,  and  on  Sandusky  St.  from  Lib- 
erty Ave.  to  Duquesne  Way.  The  total 
length  of  track  is  about  84  miles,  practi- 
cally all  located  In  the  North  Side  (formerly 
Allegheny)  of  Pittsburgh.  All  franchises  are 
perpetual.  A  large  number  of  the  earlier 
franehiees  under  which  the  above  lines  were 
built  give  the  city  the  right  to  acQuIre  the 
property  at  any  time,  and  may  impose  taxes 
on  cars,  and  on  gross  and  net  earnings. 
listed   on   the   Pittsburgh    Stock   Exchange. 

Market. 

New  York — Earle  A.   Miller  &  Co. 

Philadelphia — Henry    D.    Boenning   &   Co., 
Hunton  &  Co. 

■  Pittsburgh — Moore.      Leonard     &     Lynch, 
Stout  &  Co.,  Edward  A.   Owens  &  Co. 

Priee  Range. 

Jan.  1.  »08.  to  Jan.  1.  '21  1920 

Bid.         Aa\c.  Bid.  Ask. 

High  107%  '08     110*09  65  Nov.     70  Nov. 

Low.     60f     '20     62 '20  5 Of  Jan.     62  Feb. 


nCDEBAL  SUGAR  REFINING  CO.  5-Tr.  6% 

Notes.    Due  Nov.  1,  1924. 

Dated  Nov.  1.  1919.  Interest  payable  May 
1  and  Nov.  1.  at  Bankers  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   the   company   without  deduction. 

Authorised    $8,000,000 

Outstanding    8,000.000 

Purpose  of  Issue — To  provide  for  the  pay- 
ment of  $2,000,000  6%  notes,  maturing  Jan. 
1,  1920.  and  to  Increase  the  company's  work- 
ing  capital. 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Tmstee^Bankers   Trust   Co.,   New  York. 

Redeemable  as  a  whole  or  in  part  for  sink- 
ing fund  at  101  and  interest  on  any  interest 
date  upon   60   days'    notice. 

Sinking  Tand — ^Annually  beginning  Jan.  1, 
1922.  an  amount  in  cash  suffldent  to  retire 
on  the  next  interest  date  at  101  and  inter- 
eat  $334,000  principal  amount  of  these  notes. 
Fund  Is  to  be  applied  to  the  purchase  or  re- 
demption of  these  notes  at  not  exceeding  101 
and   interest. 

Organisation — Incorporated  in  New  York  in 
1907  and  took  over  the  business  of  the  Fed- 
eral Sugar  Refining  Co.  of  New  Jersey  and 
the  Federal  Sugar  Refining  Co.  of  Yonkers. 
The  company  is  engaged  in  refining  of  su- 
^  owns  and  operates  one  of  the  larg- 


est single  sugar  refineries  In  the  world.  Com- 
pany's plant  is  valued  at  over  $12,000,000, 
and  is  located  at  Yonkers.  The  property 
of  the  company  at  Yonkers  also  includes 
warehouses  with  a  storage  capacity  of  18,000 
tons  of  sugar.  The  refinery  has  a  daily  oa- 
pacity  of   10.000  barrels. 

Capitalization.  Outstanding. 

Common    $6,980,900 

Preferred    (6%    cum.) 3,019,100 

Funded     debt     8,000.000 

Seeuiity — ^A  direct  obligation  of  tha  com- 
pany, but  not  secured  by  mortgage.  This 
issue  constitutes  the  only  funded  Indebted- 
ness of  the  company.  The  trust  agreement 
under  which  these  notes  are  issued  contains 
the  following  provisions: 

Neither  the  company  nor  any  subsidiary 
will  mortgage  or  pledge  any  of  its  real  or 
plant  property  now  owned  or  hereafter  ao- 
quired.  (This  covenant  shall  not  prevent  the 
acquisition  of  real  property,  subject  to  pur- 
chase money  mortgages  or  other  Hens  not 
exceeding   76%    of   the   fair   value   thereof.) 

Neither  the  company  nor  any  subsidiary 
will  issue  any  further  notes  or  other  evi- 
dences of  indebtedness  (except  customary  bor- 
rowings in  the  ordinary  course  of  Its  busi- 
ness) unless  provision  is  made  for  the  sim- 
ultaneous pasrment  or  redemption  of  this 
issue. 

The  company  and  its  subsidiaries  will  at  all 
times  maintain  quick  assets,  as  defined  In 
the  Trust  Agreement,  to  an  amount  at  least 
equal  to  their  current  liabilities.  Including  the 
principal  and  accrued  interest  of  notes  of 
this  issue  then  outstanding. 

Tears  ended  May  81: 

Net.  Interest. 

1919 $1,864,291  $828,001 

1918 8.178,946  226.427 

1917 8,227,464  868.629 

Original  Market — $8,000,000  offered  Nov., 
1919,  by  Bankers  Trust  Co.,  American  Bz- 
change  National  Bank,  New  York,  and  A. 
B.  Leach  A  Co.,  New  York,  Chicago,  Boston, 
etc..  at  97%  and  interest. 

Market. 
New     York — Salomon     Bros.     &     Hutsler, 
Farr  &  Co. 

Boston — Curtis  &  Sanger. 

Price  Range  1920. 

Bid.  Ask. 

High 97  %  Feb.     98  Feb. 

Low 89      Dec.     93  Dec 


FBDIERAL  TANK  UNE  Bqulp.  Tr.  68.  Dna 
$83,000  each  Mar.  15.  $62,000  each  Jons 
16,  $68,000  each  Sept.  16,  and  $62,000 
each  Dec.  16,  from  Mar.  16,  1920,  ta 
Dee.  16,  1924,  Inclusive. 

Dated  Dec.  16.  1919.  Interest  payable  Mar. 
16,  June  16,  Sept.  16  and  Dec.  16  at  Union 
Trust    Co.,    Pittsburgh. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt in   Pennsylvania. 

Authorized    81,260.000 

Outstanding    1,260,000 

Denomination — Coupon,  $1,000.  Register- 
able    as    to   principal. 

Trustee — Union    Trust    Co.,    Pittsburgh. 

Redeemable  at  101 K  and  interest  on  four 
weeks'    notice. 

Guaranteed  principal  and  Interest  by  ths 
Federal  Tank  Line. 

Organisation — The  Federal  Tank  Line  was 
incorporated  in  Pennsylvania,  Nov.,  1919.  and 
its  principal  ofllce  Is  in  the  city  of  Pitts- 
burgh. The  company  was  created  for  tha 
purpose   of   acquiring   746    tank   cars,    praett- 
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1 


cally  all  of  which  were  oonatnicted  for  and 
purchaaed  by  the  United  Btatea  Govemmant 
In  the  yean  of  1918  and  1919.  The  company 
leatM  theae  c»re. 

Capitalization.  Outatandlns. 

Common S7&0,000 

Ponded  debt  l,tBO,000 

Bwiued  by  an  equipment  trust  acreemeitt 
on  746  tank  ears  of  M.  C.  B.  A.  oonatmo- 
tlon.  The  capacity  of  these  cara  is  as  fol- 
lowi: 


Orlirinal     Market — (600,000     offered     Jan., 
1921.  by  Girvin  &  Miller,  San  Francisco. 


Cnrs 

20 

266 

246 

204 

11 


Capacity 
8600  sallona 
8000  KCtHons 
10000  gallons 
7000  sallona 
6000  ffallona 


Original  Blarkei — $1,260,000  olfered  Ian., 
1920,  by  Union  Trust  Co..  Pittaburgh.  at  prices 
ranging  from  100  to  99.26.  according  to  ma- 
turity. 


FEDERAIj  TBI.EGRAPH  COMPANY  Ut 
Us.  Dae  $100,000  each  Nov.  1  from  1023 
to  1927,  IncluKlTe. 

Dated  Nov.  1,  1920.  Interest  payable  May 
1  and  Nov.  1,  at  Anglo-Californla  Trust  Co.. 
San  Francisco. 

Tax  Statofl — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Tax 
flzempt  in  California. 

Auihorixed    9600,000 

Ontstandlnr    600,000 

Purpose  of  Issue — To  provide  funds  for 
the  construction  of  four  new  wireless  sta- 
tions to  be  located  at  San  rFanclsco.  Port* 
land,   Los  Angelos  and  San  Diego. 

Denomination — Coupon  $1,000. 

Trustee— Anglo-California  Trust  Co.,  San 
Francisco. 

Redeemable  upon  any  interest  date  upon 
60  days'  notice  at  102  and  interest. 

Sinking'  Fond — Equal  monthly  pajrments 
between  Dec.  1,  1920  and  Dec.  1,  1921.  ag- 
gregating $20,000;  between  Dec.  1,  1921  and 
Dec.  1.  1922,  aggregating  $30,000;  between 
Dec.  1.  1922  and  Dec.  1,  1923,  aggregating 
150,000,  and  thereafter  in  monthly  install- 
ments of  one-twelfth  of  the  next  maturity. 
This  fund  may  be  used  in  the  purchtise  of 
notes  of  the  next  'serial  maturity  outstand- 
ing on  the  open  market  at  a  price  not  to 
exceed    102   and   interest. 

Organisation — Incorporated  in  California 
in  1911  for  the  purpose  of  building  and 
operating  wireless  radio  stations.  In  1917 
the  United  States  Government,  as  a  war 
necessity  took  over  and  operfited  the  com- 
pany's stations  on  a  rental  basis  and  later 
purchased  them.  The  Company  is' construct- 
ing four  new  wireless  stations'  located  at 
San  Francisco,  Portland,  Dos  Angeles,  and 
San  Diego.  The  Federal  Arc  Radio  Trans- 
mitters are  to  be  built  and  installed  by  the 
company.  The  Company  manufactures  these 
arc  transmitters  In  sizes  of  from  2  kilowatt 
to  1,000  kilowatt.  Inclusive. 

Capitalization.  Outstanding. 

Common     $2,491,776 

Funded   debt    500,000 

Secured  by  a  first  mortgage  on  all  the 
property  of  the  Company  now  owned  or 
hereafter  acquired  including  manufacturing 
plant  at  Palo  Alto.  California. 

For  details  of  property  see  "Organisation." 

Years  ended  Dee.  31: 

Bond 
Net.  Interest 

1919 186.006  40,000 

n920 $176,060  $33,333 

*10  months  only. 


FISHBB    BODY    COBFORATION    6%    Notes. 

Due  fl»000,000  eaeh  Aug.    1,   from   19S1 

to  lots,  taeloalve. 

Dated  Aug.    1,  1919.    Interest  payable  Feb» 

1   and   Aug.    1,    at   Bankers   Trust   Co..    New 

York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    $6,000,000 

Outstanding    6.000.000 

Purpose  of  Issno— To  refund  current  indebt- 
edness, and  to  provide  additional  working 
capital. 

Denomination — Coupon.  $1,000.  Register- 
able    as   to   principal. 

Trustee — Bankers   Trust   Co..   New  York. 

Redeemable  as  a  whole,  or  in  series  (in 
which  latter  case  the  series  first  maturing 
must  be  first  redeemed);  on  any  Interest  date 
upon  60  days'  notice,  at  the  following  prices 
with  accrued  interest;  102  H.  4  years  or  more 
to  run;  102,  3  years  or  more,  but  less  than 
4  years  to  run:  lOlVft,  2  years  or  more,  but 
less  than  8  years  to  run;  101.  1  year  or  more, 
but  less  than  2  years  to  run:  100  V6,  less 
than  1  year  to  run. 

Organisation  and  Control — Incorporated  in 
New  York  in  Aug.,  1916.  as  a  consolidation 
of  The  Fisher  Body  Co.,  Fisher  Closed  Body 
Co.  and  the  Fisher  Body  Co.  of  Canada, 
Ltd.  Owns  26  plants,  located  at  Detroit, 
Mich.,  and  Walkerville,  Ontario.  The  cor- 
poration manufactures  automobile  bodies. 

In  1920  acquired  the  entire  common  stock 
of  the  National  Plato  Glass  Co. 

Stock  control  was  acquired  in  1919  by 
General  Motors  Corporation. 

Capitalization.  Outstanding. 

Common    (no   par) $6,000,000 

Preferred    (7%    cum.)    4,213,600 

•Preferred    (8%    cum.).< 900,000 

Funded    debt     t9,829,000 

•Of  National   Plate   Glass   Co.   not   owned. 

tlnclude.s  subsidiaries. 

Security — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  Theae 
notes  constitute  the  only  funded  debt  of  the 
company  under  the  terms  of  the  Trust  Inden- 
ture the  company  covenants  as  follows: 

Neither  the  corporation  nor  its  subsidiaries 
will  mortgage  or  pledge  any  property  now 
owned  or  hereafter  acquired.  (This  cove- 
nant shall  not  prevent  the  acquisition  of 
property  subject  to  purchase  money  mort- 
gages or  other  liens  not  exceeding  76%  of 
the  fair  value  thereof,  nor  the  pledge  of 
United  States  Oovexvunent  obligations.) 

The  corporation  and  its  subsidiaries  will  at 
all  times  maintain  quick  assets,  as  defined  in 
the  Trust  Indenture,  equal  to  at  least  one 
and  one-half  (1^)  times  all  obligations,  di- 
rect or  contingent,  except  notes  of  this  is- 
sue then  having  more  than  four  years  to 
run.  purclukse  money  mdrtsages  maturln^r 
later  than  one  year  and  notes  secured  by 
United    States  Qovemment   obligations. 

The  corporation  will  not  declare  or  pay  any 
dividend  upon  its  Common  Stock  which  would 
reduce  quick  assets,  as  defined  in  the  Trust 
Indenture,  to  an  amount  less  than  one  and 
three-quarters  (1%)  times  the  principal 
amount  of  these  notes  then  outstanding  and 
of  all  other  obligations,  direct  or  contin- 
gent, except  purchase  money  mortgages  ma- 
turing later  than  one  year  and  notes  se- 
cured by  United  States  Oovemment  obliga- 
tions. 
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Year  ended  April  30: 

Net.     •Deduction 

1920 $6,747,867         $990,387 

•Includes  Interest,  subsidiary  dividends 
and  $250,000  to  cover  loss  on  Canadian  Ex- 
chan§re  and  fluctuations  in  market  value  of 
flecu  rl  tl  es. 

Orisliial  Markel — $5,000,000  offered  Au*.. 
1919.  by  Bankers  Trust  Co.,  Guaranty  Trust 
Co..  Liberty  Securities  Corporation  and  Hall- 
ffarten  &.  Co.,  all  of  New  York,  on  a  B%% 
basis  for  1921  maturity  and  B%%  basis  for 
other  maturities. 

Market. 
Neir  York — Ames.   Kmerlch  A  Co. 
Pittsbarirh— The  Union  Trust  Co.  of  Pitts- 
burgh. 
Co. 

Price  Ran«re  1920 
Due    1921 

Bid.  Ask. 

High 96      May     98      May 

Low 94%  July     97%  July 

Due    1922 

High 88      Nov.     98      Nov. 

L.OW 96      Nov. 

Due    1923 

High 93      May     87      May 

Low 86       Oct.     94       Oct. 

Due    1924 

High 95%  July     97%  Dec. 

Low 93      Oct      

Due    1925 

High 89      May     93^  Oct. 

Low 91%  Dec. 


High     93      '16 
Low.     82      '20 


FrrCHBURG  BAHJKOAD  CO.  ti^Ycar  Bonds 

(Debentures). 
Interest    payable    semi-annually    from    date 
of  bonds,  at  company's  office.   Boston. 

Tax    Statu* — Payment    of    B^deral    Income 
Tax  not  assumed  by  company. 

Oatstanding — $14,294,000   as   follows: 
Dated.  Outstanding.     Interest  Rate. 

October  1.  1001         1.776,000  8%% 

8,660.000 
2,000.000 
2,400.000 
1.200,000 
400.000 
1.878.000 
•6.000.000 


May 

April 
May 

Jan. 
Jan. 
Jan. 
Feb. 


4% 
4% 


4%% 

4%% 

6% 

4% 


Held  by  Commonwealth 


1.  1906 
1,  1907 
1.  1908 
1.  1912 
1.  1913 
1.  1914 
1.  1887 
•Due  Feb.  1,  1937 
of   Mass. 

Denominations — All  issues  coupon,  $1,000. 
Reglsterable  as  to  principal.  Bonds  due  1920. 
1926.  1927,  1928  and  1988.  Registered  $6,000. 
$10,000  and  $60,000.  Coupon  bonds  exchange- 
able for  registered  bonds. 

Assomcd  by  the  Boston  A  Maine  Railroad. 
Control — Incorporated  In  Massachusetts  in 
1842  and  leased  for  99  years  from  1900  to 
the  Boston  &  Maine  R.  R.  Co.  In  Dec.,  1919. 
merged  with  other  companies  Into  the  Bos- 
ton  &   Maine  R.    R. 

Secured  equally  with  other  issues  under  the 
new  Boston  &  Maine  Railroad  Mortgage  on 
all  the  property  covered  by  that  mortgage. 
See  description  of  latter  mortgage  for  de- 
Uils. 

Refunding — Bonds  are  reserved  under  the 
new  Boston  &.  Maine  R.  R.  Mtge.  to  retire 
these  bonds. 

I/egnl   Cor  Savings  banks  In  Mass. 

Market. 
New  York— Alfred  F.    Ingold   *  Co. 
Boston — Curtis    ft    Sanger. 
Chicago— A.    de    Silva    ft    Son.    R.    L. 
ft    Co.,    Harris   Trust    A    Savings    Bank. 

Prteo  Range. 

Jan.  1,  »16,  to  Jan.  1,  *«I  lOtO 

Bid.  Ask.  Bid. 

SVits,   1921. 

High     93       '19     95%  '16  93  Mar.      95  Sept. 

Low.     88      '16     93%  '16  92  Feb.      95  Sept. 


Day 


Ask. 


High 
Low. 

High 
I^w. 


91%  '16 
76%  '20 

95%  '16 
77%  '20 


High  94%  '16 

Low.  69      '20 

High  100      '16 

Low.  71%  '20 


4s,   1926. 
93% '16  87  Jan.     88  July 

88      '16  82  Apr.     88  Aug. 

48.  1927. 
92%  '16   83      Feb.     84%  July 
84%  '20   76%  Aug.     84%  Aug. 
4%8.    1928. 

96% '16       85      Jan 

88%  '17       77%  Apr 

4%8,    1933. 

96      '16       80%  Jan 

94%  '16       69      May      

5s.    1934. 

101%  '16       84      .Ian 

90      '17       71%  May      


FITCHBI7B0    BAIUIOAD    CO.    SO-Ycar    (Da- 
bentnre)   4b. 
Interest    payable    semi-annually    from    date 
of   bonds,    at   compansr's   office.    Boston. 

Tax  Status — ^Payment  of  Federal  Income 
Tax   not   assumed   by   company. 

Dated.  Outstanding. 

March    1,    1897    $2,750,000 

January    1.     1898     1.460.000 

Denondnationa— All  issues  coupon,  1,000, 
reglsterable  as  to  principal.  Bonds  due  1920 
and  1928.  registered,  $5,000.  $10,000  and  160.- 
000.  Coupon  bonds  exchangeable  for  reg- 
istered   bonds. 

Aasomed  by  Boston  ft   Maine  Railroad 
Control — See   20-Year   Bonds. 
Seeorlty — See   20-Year   Bonds. 
Refunding — See    20-Year    Bonds. 
Legal  for  Savings  BRnk.s  in  Mass. 
listed   on   the   Boston   Stock   Bxehango. 

Market. 
.  See   20-Year  Debs. 

PHee  Baaga. 
Jan.  1,  '16,  to  Jan.  1,  '21  l»eO 

Due   1927. 
Ask.  Rid. 

93      '16   84%  Jan. 
84%  '20   76%  Aug 

Due   1928. 
92%  '16    81%  Feb 
82%  '20  76       Aug. 


High 
Low. 

High 
Low. 


Bid. 
92      '16 
76%  '20 

91       '16 
76%  '20 


Ask. 

84%  July 
84  %  Aug. 


83      Aug. 
82%  July 
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FI.ANNBKY    BOLT    CO.    (The    15-Year    lut 
8.  F.  8s.    Dne  May  1,  1936. 

Dated  May  1,  1921.  Interest  payable  May 
1  and  Nov.  1.  at  Fidelity  Title  &  Trust  Co.. 
Pittsburgh,  or  New  York  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania Htate  tax  refunded. 

Authorized    $760,000 

Outstanding    760,000 

Purpose  or  Issue — To  fund  an  indebted- 
ness of  $750,000  Incurred  In  acquiring  the 
property  and  assets  of  the  Flannery  Bolt 
Company,  a  Pennsylvania  corporation. 

Denomlnatlonfl — Coupon,  $1,000  and  $600; 
reglsterable  as  to  principal 

Trustees — Fidelity  Title  &  Trust  Co., 
Pittsburgh,  and  New  York  Trust  Co.,  New 
York. 

Redeemable  on  any  Interest  date  upon  €0 
days'  noticp  at  105  and  Interest. 

Sinking  Fund — An  annual  minimum  pay- 
ment of  $50,000  plus  20%  of  net  earnings 
available  for  dividends  on  the  stock,  to  be 
applied  to  the  purchase  or  redemption  of 
the.se  bonds  at  not  exceeding  106  and  In- 
terest. 

Organisation — Incorporated  In  Delaware  in 
1021.  Acquired  the  business  and  assets  of 
the  Flannery  Bolt  Company,  a  Pennsyl- 
vania corporation.  -Business  establislied  in 
1904. 

The  company  manufactures  Flexible 
Staybolts  which  are  extensively  used  In  loco- 
motives. The  company  also  manufacturea 
locknuts.  drilled  bolts  and  tools  for  the  ap- 
plication  of  Flexible   Staybolta 


Capitalization.  Outatandlngr. 

Common    (no    par) 10.000    aha. 

Funded   debt    1750.000 

Hecured  by  a  first  mortg'agre  on  all  the 
property  of  the  company.  Additionally  ae- 
cure4  by  pledge  of  all  patenta  now  owned 
o  Thereafter  acquired.  The  company  cov- 
enants in  the  mortgaffe  to  maintain  current 
quick  assets  of  133%  of  all  current  liabili- 
ties, tncludiner  this  issue  of  bonds.  The 
property  covered  by  the  direct  lien  of  this 
mortgaffe  includes  plant  located  in  Collier 
Township,  Allegheny  County,  Pa.,  three- 
quarters  of  a  mile  from  BridgeviUe  and 
about    twelve    miles   from   Pittsburgh. 

An  of  Nov.  1.  1920.  the  plant  and  equip- 
ment were  appraised  at  11,246,883. 

OiisimJ  Market— $750,000;  offered  April, 
1921.  by  J.  H.  Holmes  &  Co..  Pittsburgh. 
and  Redmond  ft  Co..  New  York,  etc.,  at 
100   and  interest. 

FLJSISC'HMANN  COMPANY  <THK>.  10- Year 
8%  Notes.     Dae  Dee.  1,  li»30. 

IHited  Dec.  1,  1920.  Interest  payable 
June  1  and  Dec.  1  at  Trustee's  office  or 
Oarfield  Nat'l  Hank.  New   York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    the   company   without  deduction. 

Authorised    $4,000,000 

Outfttandinc     4.000.000 

Knrpose  of  iH^ue — To  reimburse  the  com- 
pany for  capital  expenditures  already  made 
and  to  provide  increased  working  capital 
necessary  in  the  expansion  of  the  company's 
business. 

lYenominatlons — Coupon  $1,000  and  $500; 
registerable  as  to  principal. 

Tmstee — First   National   Hank.   Cincinnati. 

Redeemable  on  any  interest  date  at  105 
and  interest  through  Dec.  1.  1921,  and  at 
a  premium  becoming  V&  %  less  during  each 
year  thereafter   until   maturity. 

ftlnklnip  Fund — Annually,  on  or  before  Dec. 
1.  an  amount  sufficient  to  retire  $200,000 
face  value  of  Notes,  by  purchase  or  redemp- 
tion at  not  over  the  current  call  price.  It 
la  estimated  that  this  fund  will  retire  45% 
of  this  issue  prior  to'  maturity. 

Organisation — Incorporated  in  Ohio  in 
1$06  as  successor  to  the  firm  of  Fleismann 
A  Co.  The  Fleischmann  Company  and  its 
predecessor  copartnerships  have  been  suc- 
cessfully engaped  for  over  flfty  years  in 
the  manufacture  and  distribution  of  com- 
pressed yeast  for  commercial  purposea  The 
Company  with  its  subsidiaries  is  in  addi- 
tion engaged  in  the  manufacture  and  dis- 
tribution of  malt  extract,  (and  as  by-prod- 
ucts of  yeast),  of  vinegar,  industrial  alcohol, 
denatured  alcohol,  and  dried  grains  for 
cattle  feeding  purposes. 

The  sale  and  distribution  of  compressed 
yeast,  the  Company's  principal  product,  is 
made  to  approximately  36.000  commercial 
bakeries,  hotels  and  public  institutions,  and 
to  approximately  175.000  grocers  through 
-vrhom  the  yeast  is  resold  for  domestic  use. 
The  Company's  distribution  of  compressed 
yeast  is  conducted  through  the  medium  of 
over  nine  hundred  established  agencies 
throughout  the  United  States.  Canada,  Cuba. 
Mexico  and  Porto  Rico. 

Capitalization.  Outstanding. 

Common   $S.(mo.OOO 

Preferred    (6%    cum.) 3.000.000 

Funded  debt   4.000.000 

Hecnrity — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage. 

ITnder  the  provisions  of  the  indenture  the 
company  covenants  as  follows: 

Neither  the  company  nor  any  of  its  sub- 
sidiaries shall  mortgage  its  properties  or 
create  any  additional  funded  or  other  debt 
maturing  more  than  twelve  months  after 
date,  except  purchase  money  mortgages.  The 
company  shall  maintain  at  all  times  net 
assets  equal  to  not  less  than  260%  of  the 
amount  of  these  notes  outstanding  and  cur- 


rent   assets      equal    to   not    less    than    125% 
of  all  liabilities  Including  these  notes. 

Years  ended  Dec.  31; 


Gross. 

Net. 

•1920 

$16,343,670 

$1,568,249 

1919 

31.951,786 

2,421.357 

1918 

32,191,378 

3.393.331 

1917 

27.520.606 

2.766,989 

1916 

25,762.057 

2.075.293 

•6  mon 

tha  ended  Ji 

jnc  30. 

t Applicable  to  interest  and   Federal  taxea 

Original  Market— $4,000,000  offered  Dec. 
1920.  by  W.  E.  Hutton  A  Co..  New  Vork  and 
Cincinnati  and  Harris,  Forbes  &  Co.,  New 
York.  Harris,  Forbes  &  Co.,  Inc.,  Hoston.  and 
Harris  Trust  &  Savings  Hank.  Chicago,  at 
100  and  interest. 

Market 

New  York — Hartshorne   &    Battelle. 

Chicago — Curtis  &   Sanger. 


FLINT  OA8  CO.   Itt  5«.    Dne  Nor.   1,  19t4. 

Dated  Nov.  1,  1904.  Interest  payable  May 
and   Nov.    1,   at  Trustee's  office. 

Tax  Statu* — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorixed  Closed  mortgage 

Oatstandlng    $493,500 

Retired    6.600 

Denomination — Coupon,  S600  and  11.000. 
Registerable  as   to   principal. 

Trustee — ^Michigan  Trust  Co.,  Grand  Raplda. 

Redeemable  at  10  B  and  Interest. 

Control — Absorbed  In  1914  by  Michigan 
Light  Co.,  which  is  controlled  by  the  Con- 
sumers Power  Co.,  a  subsidiary  of  the  Com- 
monwealth  Power,    Ry.    A   Lt.    Co. 

Secured  by  a  first  mortgage  on  plant  sup- 
plying gas  to  Flint,  Mich.  Population  served. 
76.000.      Franchise   expires   in    1980. 

Underiles — Mich.  Lt.  Co.  Ist  *  Ref.  6s  of 
1946  which  provide  for  retirement  of  this 
Issue. 

Refunding — Bonds  are  reserved  under  Con- 
sumers Power  Co.  Oen.  *  Ref.  Mtge.  to  re- 
tire this  Issue. 

Earnings — See  Consumers  Power  Co.  Oen. 
*  Ref.   7b. 

Market. 

New  York — Hodenpyl,   Hardy  &  Co. 
Philadelphia— E.   R.   Barnard. 

PHee  Range. 
Jan.  1.  '16.  to  Jan.  1.  '21  19«0 

Bid.  Ask.  Bid.  Ask. 

High     99*16     100 '17  90  Nov.     96  Mar. 

Low.     78 '20       90 '19  78  July     95  Not. 


FLORroA  CENTRAL  *  PENINSULAR  RAII#- 
ROAD  CO.  lit  Ext.  6s.    Dne  July  1,  IMS. 

Dated  July  IS.  1888.  Extended  July,  1918. 
with  interest  increased  from  6%  to  6%. 
Interest  payable  Jan.  1  and  July  1  at  Com- 
pany's office.   New   York. 

Tax  Statua— Payment  of  Federal  Inooma 
Tax  not  asiumed   by  company. 

Authorised  and  Ontatandlng. .  ..$6,000,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Asaomed  by  the  Seaboard  Air  Line  RalU 
way   Co. 

Control — ^Merged  into  the  Seaboard  Air  Una 
Railway  Co. 

Seenred  by  a  first  mortgage  on  574.1S  milea 
of   road,   vis:  Milea. 

Femandlna  to  Cedar  Keyes.  Fla 165.70 

Jacksonville    to    River    Jet.,    B*la 606.06 

Tulee    to    Jacksonville,     Fla 66.60 

Wado    to   Plant   City.    Fla 166.94 

Drlfton    to    Monticello,     Fla 4.66 

Tallahassee    to    St.    Marks,    B*la 60. 6S 
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Wildwood    to    Tavare*.    Fla 22.00 

SumterviUe  Jet.    to   Sumterville,   Fla..       2.23 
Silver   Springs   Jet.    to   Silver   Bprlnss, 

Fla 1.20 

Underlies — Florida  Central  St  Penlneular  R. 
R.  let  Bxt.  fifl'of  1980,  let  Cone.  6b  of  1942. 
and  Seaboard  Air  Line  Ry.  let  4e  of  1960, 
Ref.  4b  of  1969,  Adjust.  6fl  of  1949,  let  and 
Cons.  68  of  1946.  Bonde  are  reserved  under 
the  S.  A.  L.  let  and  Cons.  Mtve.  to  retire 
this  issue. 

Elamingrs — See   Seaboard   Air  Line  Ry.   Co. 

lissal  for  Baltimore  Trust  Funds. 

Listed  on  the  New  York  and  Amsterdam 
Stock   Bxchanves. 

Harket. 

New  York — Samuel  Goldschmldt,  R.  W. 
Presspilch   &  Co.,   RoUlna,  Kalbflelsch  &  Co. 

Fliiiadelphia— Biddle  &  Henry. 

Baitbaiore — Barrel!  Corkran  &  Co.,  Mac- 
kubin.  Goodrich  &  Co.,  Smith.  Lockhart  & 
Co.,   Howard  R.   Taylor  &  Co. 

Price  Banse^N.  Y.  8.  B.  (Old  Ss). 
Jan.  1.  '06.  to  Jan.  1.  »21  1920 

Hif7h   10&%  Apr.  25.  '06  98  Oct.  15 

Low.      90      Nov.     5,  '20  90  Nov.     5 


I 


FliORIDA  CENTRAL  ft  PENINSULAR  RAIL- 
ROAD CO  l8t  Ext.  A  Land  Grant  6b. 
Due  Jan.    1.   1930. 

Dated  Jan.  2,  1890.  Interest  payable  Jan. 
and  July  1,  at  office  of  Blair  Co..  24  Broad 
Street.    New    York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized   Closed  Mortgage. 

Ont^tiUKlins:    C^Iuy    6.    '21) 344.000 

Ketired  by  S.  F 1 24,000 

Denomination — Coupon.  $1,000.  Reffister- 
skble   as    to   principal. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Sinking  Fund — The  proceeds  from  sales  of 
land  are  applicable  to  the  purchase  of  these 
t)ond8  at  their  market  price.  Bonds  purchased 
to    be    cancelled. 

Assumed  by  the  Seaboard  Air  Line  Rail- 
way   Co. 

Control — Merged  Into  Seaboard  Air  Line 
Railway    Co. 

Secured  by  a  direct  mortgage  on  669.68 
miles    of    road,    viz.: 

A  first  lien  on  95.40  miles —  Miles. 

Plant    City    to    Tampa,    Fla 22.60 

Archer  to  Early  Bird.  Fla 28.76 

Tavares   to   Orlando,    Fla 22.00 

Turkey  Creek  to  Durant,   Fla 4.88 

Branches     7.82 

A  second  lien  on  574,18  miles — 

Covered  by   1st   Ext.    6s  of  1928. 

Further  secured  by  a  first  mortgage  on 
all  land  remaining  unsold  from  the  grant 
of  67,000  acres  received  for  constructing  the 
extension  to  Tampa,  and  123,000  acres  to 
which  the  company  is  entitled  on  account 
of  the  building  of  the  branch  to  Orlando  of 
which  grant  only  6000  acres  have  been  re- 
•celved. 

Prior  Lien — $3,009,000  Fla.  Cent.  Pen.  1st 
Bxt.    68  of   1923. 

lies — Florida  Central  A  Peninsular  R. 
R.  lat  Cons.  5s  of  1943  and  Seaboard  Air 
Line  Ry.  Ist  4s  of  1950,  Ref.  4s  of  1969. 
Adjust.  58  of  1949  and  1st  and  Cons.  6b  of 
1945.  Bonds  are  reserved  under  the  S.  A.  L. 
Ist  and  Cons,    to   retire   this  Issue. 

feaminifs — Soo   Staboard   Air   Lino   Ry.   Co. 

Legal  for   Baltimore  Trust  Funds. 

Listed  on  the  New  York  and  Amsterdam 
Stock   Exchanges. 

Market. 

N*»w  York— Samuel  Goldschmidt.  Chas.  W. 
H.  W.  Pressprich  &  Co..  Raymond  IL 


&"Robln^*^^°^'    ®™*^**   *   ^*''**'    Vanderhoef 
BalUmore— Barroll,  Corkran  &  Co..  Brink- 
"^^"r.^  S°-  JonJtlns,  Whedbee  &  Poe.  How- 
ard R.  Taylor  &  Co.  .       ww 

,    .,^*?*  Eanga— N.   Y.   8.  K. 
Jan.  1,  'i«,  to 'Jan.  I,  '21  19^0 

P*^^  }S}    J^^y    2,  '12  85      Oct.     104  Feb. 

Low.   101    Dec  28, '15  83%  Dec.     86    Dec. 

FLORIDA  CENTRAL  A  PENINSULAR  RAII^ 
yOAD    CO.    1st   Com.    Sa.     Dae   Jan.    1, 

1848  ■ 

Dated  Jan.    2.    1898.     Interest  payable  Jan 
and    July    1,    at    office    of    Blair    A    Co..    24 
Broad    Street,    New    York. 

Tax    Status — Payment    of    Federal    Inoome 
Tax   not   assumed   by  company. 

Authorised  Closed  Mortsace. 

Outstanding    $4,872,000 

Denomkiation^Coupon,      $1,000.       Regiater- 
able  as   to  principal. 

Trustee— Guaranty   Trust   Co..    New   York. 

Assumed   by    the    Seaboard   Air   Line   RaU- 
way  Co. 

Control— Seaboard  Air  Une  Ry.   Co. 

Secured    by    a    direct    mortgage    on    S11.14 
miles    of    road,    viz.: 

A  first  lien  on  141.56  miles —  Hilea. 

Savannah.   Ga. ,    to   Yulee.    Fla 113  36 

Orlando    to    Lake    Charm.    Fla 16  SB 

Summerileld  to  Lake  Weir.  Fla 7.65 

Amelia   Beach   Branch 2*  as 

Qulncy    Owl    Mills    Spur '.','/.'.'.     19S 

A  second  lien  on  96.40  miles — 
Covered    by    the    first    lien    of    the    1st 

Bxt.     5s,     1930     96  40 

A  third  lien  on  574.18  miles — 
Covered    by    the    first    lien    of    the    1st 

Bxt.    6s.    1923    674  18 

Prior  Liens— $3,000,000  Ist  Bxt.  6s  of  192* 
and   $346,000   1st  Bxt.   A  L.   G.   6s  of   1930. 

Underlies — Seaboard  Air  Line  Ry.  Co.  let 
4s.  Refg.  4s.  Adjustment  6s  and  1st  A  Cons. 
6s  of  1945.  Bonds  are  reserved  under  tlia 
l"t    and    Cons.  <  Mtge.    to    retire    this    issue. 

Earnings— See   Seaboard   Air  Line  Ry.   Co 

Legal  for  Baltimore  Trust  Funds. 

Listed  on  the  New  York.  Baltimore  and 
Amsterdam  Stock  Exchanges. 

Market. 
r-  ^^w   York— K.    A.    Haker   &    Son,    Samuel 
Goldschmldt,  Hodenpyl,  Hardy  &  Co.,  R.  W 
Pressprich  &  Co.,   Raymond  M.   Smith,   Tay- 
lor, Smith  &  Hard.  ^ 

Baltimore— Harroll.  Corkran  &  Co.,  Jen- 
kins, Whedbee  &  Poe,  Howard  R.  Taylor  & 
Co. 

Price   Range— N.  Y.   8.   B. 

Jan.  1,  '12,  to  Jan.  1,  '12  1920 

Hlffh   107  May  20.  '12  8G  Dec.     9 

Low.      78  Oct.  14,  '20  78  Oct.  14 

FLORIDA  EAST   COAST  RAILWAY  CO.    lat 

4%s«     Due  June  I.  1959. 

Dated  June  1,  1909.  Interest  payable  June 
and    Dec.    1,    at   Trustee,    New   York. 

Tax  SUtus — 2%  Federal  Income  Tax  paid 
by   company    without    deduction. 

Authorized  and  Outstanding. .  .$12,000,000 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal  or  fully  reglsterable.  Reals. 
tered.  $1,000.  $6,000  and  $10,000.  C  R. 
Interchangeable. 

Tru«t«©— Bankers'    Trust  Co.,   New  York. 

Organization — Incorporated     In     Florida     In 
1892    as    the    Florida    Coast    A    Gulf   Ry.    Co 
Present    name    adopted    In    1895. 

Capitalization.                                 OutsUndin*. 
£°™™9°     •'• $12,600,000 

^^^^^^^     •• 17.000.000 

Secured  by  a  first  mortgage  on  016.81  milea 
of  road,  viz.:  — «*» 
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Mllefl. 

JackaonvUle    to    Key    West,    Fla 622.17 

H&Tport  to  South  Jacksonville.  Fla 24.12 

Tltaavllie    to    Bnterprlee,    Fla 26. 2« 

New  Smyrna  to  Oranco  City  let..  Fla..  27.42 
Branches    7.86 

Note — In  addition  to  the  above  milease  the 
eompany  owns  129.26  milea  from  New  8myr- 
sa  to  Okeeehohee  not  covered. 

Also  secured  by  pledse  of  the  following  se- 
eorltles.  vis.:  S12.600  of  626,000  stock  of  the 
Atlantic  *  Oast  Coast  Terminal  Ry.  Co., 
vhich  owns  a  freight  terminal  at  Jackson- 
TiUe.  and  S49.800  of  6200.000  stock  of  the 
Jacksonville  Terminal  Co.,  which  owns  the 
pauenger  terminal  at  Jacksonville. 

From  Florida  City  to  Key  West,  126  miles, 
the  road  Is  built  on  a  concrete  viaduct,  ex- 
teodin«  over  the  open  ocean  from  one  to 
another  of  the  Florida  Keys.  The  line  reaches 
within  90  miles  of  Havana,  Cuba,  and  car 
ferries  are  operated  between  Key  West  and 
Havana.  The  actual  cost  of  the  entire  prop- 
erty   has    been    in    excess    of    686,000,000. 

UnderUes— 126.000.000  Gen.  Inc.  6s  of  1969. 
Tears  ended  Dee.  81: 


Net.         •Int.JkRent. 
12,327.467     |1.923,309 


1.851.822 

261.340 

1.9S5,&19 


Oross. 

tl919 12.477.752 

11919 10.121,222       l,Cll.ti94 

tl918 2.338,590        2.154.298 

tl91S 8.S41,222        1.945.941 

1917 8,140,167        3.144.879 

I  Federal    account. 

tFederal  account — standard  return  not  In- 
eluded. 

'Includes   Interest  in  Gen.    Income   5s. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— Underwritten  In  1909.  by 
J.  P.  Morgan  A  Co.,  the  First  National 
Bank  and  the  National  City  Bank,  New  York, 
and  offered  at  102  ^  and  interest.  Also  of- 
fered in  1911,  by  Lee.  Hlgglnson  *  Co.,  Bos- 
ton,   at   96  V&    and   Interest. 

Bfarket. 

New  Yorlc — Flnlay  &  Davenport.  Arthur 
E.  Prank  A  Co.,  R.  W.  Preasprlch  A  Co., 
Prince  A  Whltely,  Redmond  A  Co..  Season- 
good.    Haas   A  Macdonnld,    Vilas   A    Hickey. 

PhlladeiphlA — Brown  Broa  A  Co.,  Chaa 
Fearon  A  Co. 

iteltimore — Jenkins.  Whedbee  A  Poe. 
Price  Bangs— N.  Y.  8.  B. 
Jan.  1,  '11,  to  Jan.  1,  '21  1920 

High     98Vi  Nov.    6, '11  80      Jan.    8 

Low.     73%  Dec  24,  '20  73  %  Dec.  24 


FIX>RIDA  EAST  COAST  KAELWAY  CO. 
Equip.  Tr.  5s.  Series  "A"  Due  60,000 
each   May   1   to   May   1,    1988,   inclusive. 

Dated    April     27,     1914.      Interest    payable 
May   1   and  Nov.    1,  at  Trustee's  office. 

Tax    Status — ^Payment    of    Federal    Income 
Tax   not   assumed  by  company. 

Authorized    1400.000 

OntstondlnHr   (June   1.   '21) 50.000 

Balance  Betired. 

Denomination — Coupon.     $1,000.       Register- 
able   as   to   principal. 

Trustee— United    States    Mortgage    A    Trust 
Co.,     New     York. 

Gnarantaed    principal    and    interest    by    the 
Florida  Bast   Coast  Ry.    Co.   by  endorsement. 

Secured    by   an   equipment    trust   agreement 
on    600    box    cars. 

I>egal    for   savings    banks    In    Ohio. 

Bfarket. 

N«w  York — Evans,    Stillman  A  Co.,   Free- 
man &  Co. 


Tux  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorixed    61,000.000 

Outstandlna  (Jan.  1.  '21) 700,000 

Balance  reared. 

Denomination — Coupon  $1,000;  registerable 
as  to  principal. 

Trustee — United  States  Mortgage  A  Trust 
<3o..   New  York. 

Guaranteed  principal  and  Interest  by  the 
Florida  Bast  Coast  Railway  Co.  by  endorse- 
ment. 

Secured  by  an  equipment  trust  agreement 
on  10  Pacific  type  passenger  locomotives:  2 
six-wheel  switching  locomotives:  6  steel 
coaches,  3  steel  compartment  coaches;  3 
steel  baggage  cars:  3  steel  express  cars, 
160  40-ton  fiat  cars:  17B  ventilated  fruit 
cars,  costing  11.347,252.  of  which  the  com- 
pany  pays    in  cash   S347.S53. 

Legal  for  savings  banks  In  Ohio. 

Market — See   Series  A. 


FlXmiDA  BAST  COAST  BAH^WAY  CO. 
Equip.  Tr.  6Bm  Series  "B."  Due  SlOOr 
000  each  Oct.  1,  from  1910  to  1927.  incl. 

Dated  Oct.   1.    1917.     Interest  payable  Apr. 
1  and  Oct.  1,  at  Trustee's  office. 


FLOBIDA  S0UTB3SBN  BAIUtOAD  €X>.  lit 
4b.    Due  January  1,  1945. 

Dated  January  1.  1896.  Interest  payable 
Jan.  and  July  1.  at  United  States  Trust  Co., 
New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax    not    assumed    by    company. 

Authorised    Clused    Mortf^ge. 

Outstanding    $2,418,000 

Pledged  under  A.  C.  I«.  Cons...   1.823.000 

Denomination — Coupon.  $1,000.  Registerable 
as   to   principal. 

Trustee— American  Trust  Co.,  Botson, 
Mass. 

Assumed  by  the  Atlantic  Coast  Line  R.  R. 
Co. 

Control — ^Absorbed  by  the  Atlantic  Coast 
Line,  R.  R.   Co. 

Secured  by  a  first  mortgage  on  848.72  miles 
of  road,   viz.:  Miles 

Palatka   to    Brooksville,    Fla 146.33 

Bartow  to  Punta  Oorda.   Fla 739.18 

Mlcanopy  Jet.   to  Tacoma,  Fla 8. .  8 

Leesburg  Jet.   to  Leesburg.   Fla 1.33 

Proctor   to   Cltra,    Fla 6.04 

Rochelle  to  Gainesville.  Fla 9.86 

Underiles — Atlantic  Coast  Line  Cons.  4  s  of 
1962,  Gen.  Unified,  4 Ha  Bonds  are  re- 
served under  the  General  Unified  Mortgage 
to  retire  this  Lssue. 

Legal  for  savings  banks  in  Cal.,  Conn., 
Mich..  Minn.,  N.  H.,  N.  J.,  R.  L,  Ore.  and 
Wis.,    also    Baltimore    Trust    funds. 

Listed    on    the    Richmond    Stock    Bxchange. 

Market. 

Now  York — Simon  Borg  A  Co.,  Raymond 
M.   Smith,   Taylor.   Smith  &  Hard. 

Baltimore — HarroU.  Corkran  A  Co..  Brink- 
man  &  Co.,  John  D.  Howard  A  Co.,  Jen- 
kins, Whedbee  4  Poe,  Mackubin,  Goodrich 
A  Co..  Howard  U.   Taylor  &  Co. 

Price  Bangs. 
Jan.  1,  '09,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hiffh     95U  '09     95%  '09  75  Mar.     80  Jan. 

Low.     62      '20     72      '18  62  Dec.     72  Dec. 

FLOBIDA  WEST  SHORE  BAILWAY  CO.  1st 

6s.    Due  Jan.   1,  19S4. 

Dated  Jan.  1,  1904.  Interest  payable  Jan. 
and  July  1,  at  ofllce  of  Blair  A  Co.,  84 
Broad    Street,     New    York. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised    Closed    Mortgage. 

Outstanding   3755.000 

Denomination — Coupon..  $1,000.  Register- 
able   as    to   principal. 

Trustee — The     Continental      Trust     Co.     of 
Baltimore. 
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Redeemable  at  105  and  Interest  on  any  in- 
terest date. 

Assamed  by  the  Seaboard  Air  Line  Ry. 
Co. 

Guaranteed  principal  and  interest  by  the 
Seaboard   Air    Line   Railway   by   endorsement. 

Control — Merged  into  the  Seaboard  Air  Une 
Railway  in  1909  and  the  latter  company  was 
succeeded  in  1916  by  the  Seaboard  Air  Line 
Railway  Co. 

Secured  by  a  first  mortgafire  on  66.08  miles 
of  road,  viz.: 

Miles 

Durant    to    Sarasota,     Fla 53.34 

Sarasota    to    Fruitvllle.    Fla 3. 65 

Terra    Cela    Jet.    to    Terra    Cela,    Fla . .     4. 47 
Bllenton,  Fla.   to  Atlantic  Reflning  Co..     1.66 
Palmetto  Jet.   to  Palmetto,  Fla........     1.50 

Manatee  to  Bradento^n.  Fla 1.31 

Underlies — Seaboard  Air  Line  Refundiner  48 
of  1969.  Adjmt.  58  of  1949  and  Ist  &  Cons. 
6s  of  1945.  1st  &  Cons,  mortgagre  bonds 
are    reserved    to    retire    this    issue. 

Market. 

New  York— <^^has.   W.   Place. 
Baltimore — BarroU  Corkran  &  Co. 

Price  Banse. 
Jan.  1,  '12.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hi^h     98^*12     lOOH  '12  72  Jan.     80  Feb. 

Low.      66       '20       71       '20  65  Nov.     71  July 


FOLLANSBKE   BROTHERS   COMPAXk'   20- 
Year   iMt  S.   F.   7h.     Due  March   1,   1941. 

Dated  March  1,  1921.  Intere.st  payable 
March  1   and  Sept.    1,   at  Trustee's  office. 

Tax  StatuH — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt   in   Pennsylvania. 

Aathorizetl    $4,000,000 

Outstandinjr    4,000.000 

Purpose  of  Issoe — The  proceeds  of  these 
bonds  together  with  additional  11,000.000 
realized  from  the  proposed  sale  of  $1,000,000. 
par  value  of  common  stock,  will  be  used  to 
retire  an  issue  of  $1,500,000  7%  cumulative 
preferred  stock,  to  complete  the  manufac- 
turing plant  at  Toronto.  Ohio,  and  provide 
additional  working  capital. 

Denomination — Coupon,  $1,000;  register- 
able  as  to  principal. 

Trustee — First  National  Bank,  Pittsburgh. 

Redeemable  on  any  interest  date  upon  60 
days'  notice  at  103  and  interest. 

Sinking  Fond — Annual  payment  as  fol- 
lows: $200,000  from  March  1.  1921,  to  March 
1,  1925.  both  inclusive;  $300,000  March  1. 
1936.  to  March  1,  1939.  both  inclusive,  and 
$400,000  March  1.  1940.  This  fund  is  to  be 
applied  to  the  purchase  or  redemption  of 
these  bonds  at  not  over  103  and  interest. 
The  company  reserves  the  right  to  purchase 
bonds  in  the  open  market  and  deliver  such 
bonds  to  the  Trustee  in  lieu  of  cash  pay- 
ments. Bonds  acquired  by  this  fund  are  to 
be  cancelled. 

Organization — Incorporated  in  Pennsyl- 
vania In  1894.  The  company's  products  con- 
sist of  black  sheet  steel,  blue  and  polished 
sheet  steel,  galvanized  sheet  steel,  tin  pla'te, 
roofing  plate  and  electrical  sheet  steel. 
Capitalization.  Outstanding. 

Common    $7,500,000 

Funded   Debt    4,045,000 

8ecare<l  by  a  first  mortgage  on  plants  at 
Follansbee,  W.  Va.,  and  Toronto,  Ohio,  and 
a  second  mortgage  on  the  warehouse  and 
office  building  at  Pittsburgh.  Additionally 
secured  by  pledge  of  93.6%  of  the  $250,000 
capital  stock  of  the  Sheet  Metal  Specialty 
Company  located  at  Follansbee.  W.  Va.,  and 
engaged  in  the  manufacture  of  stove  pipe, 
elbows,  portable  steel  ovens,  furnace  pipe 
end  other  sheet  metal  goods. 


Year  ended  Dec.  31:  Net. 

]^g20 $1  663  030 

Original  Market— $4.'o'0O.666,'  offered  Feb- 
ruary,  1921,  by  the  First  National  Bank. 
Pittsburgh,  and  J.  H.  Holmes  &  Co..  Pitts- 
burgh  and   New  York,  at   9514    and  interest 


FLOWER  TALYE  BfANUFACTUBINO  COM- 
PANY Ist  Serial  7s.  Due  MS.OOO  eaeh 
Jan.    1,  1920  to  1929,  Inclusive. 

Dated  Jan.  1.  1919.  Interest  payable  Jan. 
and    July    1.     at    Trustee's    office,     Detroit. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In    Michigan. 

Authorized    $500,000 

OufHtandlng  (Apr.    1.   '20) 405.000 

Matured   and   Paid    45.000 

Purpose  of  Issue— To  refund  $120,000  1st 
6s   and   provide   additional    working   capital. 

Denominations — Coupon  SI 00,  $500  and  $1.- 
000.     Registerable  as  to  principal. 

Trustee^Union  Trust  Company,   Detroit. 

Redeemable  on  any  Interest  date  at  102  V& 
and    interest    upon    sixty   days'    notice. 

Sinking  Fund — Annually  60%  of  net  earn- 
ings after  payment  of  taxes,  depreciation 
and  maintenance  charges,  and  bond  Interest 
and  annual  maturities,  such  sum  to  be  ap- 
plied to  redemption  of  outstanding  bonds  by 
call.  Company  may  surrender  to  Trustee  for 
cancellation  bonds  of  this  Issue  at  par  In 
place  of   cash. 

Organization — Incorporated  in  Michigan. 
Business  established  in  1805.  Manufactures 
water  works  supplies,  valves,  hydrants,  etc. 

Capitalization.  Outstanding. 

Common    $235,000 

Preferred    290.000 

Funded   debt    406,000 

Secured  by  a  first  mortgage  on  entire 
property  of  company  now  owned  or  hero- 
after  acQuired.  including  six  acres  of  land 
in  Detroit  owned  In  fee  simple,  with  plants 
and  equipment.  Appraised  value,  Sept.  IB. 
1918 — $806,185.  Company  covenants  that  no 
dividend  shall  be  paid  on  the  common  stock 
during  the  life  of  these  bonds  unless  net 
quick  assets  after  payment  of  such  dividends 
are  equal  to  at  least  160%  of  bonds  out- 
standing. 
Years  ended  Dee.  81: 

Net. 

1918 $184,809 

1917 100.924 

Original  Market — Offered  in  Dec.,  1918,  by 
Kay  &  Company,  Inc.,  Detroit,  at  prices  to 
yield  from  7%,  to  7.32%  for  various  maturi- 
ties. 

Market. 

Detroit— Kay  A  Co..   Inc. 


Prior  LJens — 

"^hase  money  mortgage 


Outstanding 
$46,000 
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FONDA.    JOHNSTOWN    A    GIX>VKB8TIl4LJB 
RAILROAD  Cons.  Ext.  6s.     Due  Marok 

29     1922. 

Dated  April  1,  1881.  Extended  April  1. 
1921,  at  same  rate  of  Interest.  Interest 
payable  April  and  Oct.  1,  at  New  York 
Trust  Co..  New  York. 

Tax  Status — Pasrment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    Closed    Mortgage. 

Outstanding   $200,000 

Denomination — Coupon,  $100,  SSOO  and  SI,* 
000. 

Trustee— New    York    Trust    Co..    New   York. 

Organization — See  1st  Cons.  Oen.  Ref.   4 Ha. 

Secured  by  a  first  mortgage  on  26  mll«a 
of  road  from  Fonda  to  Northville.  N.  T. 
Company  operates  86  miles  of  road.  Thia 
line  Is  operated  by  steam,  the  remaining 
mileage  by  electricity. 

Undcrllea— $6,460,000    bonds. 


Karabm — Se«    lat    Cons.    Oen.    Ref.    4 Ha. 
Ijtgml  for  Savlnsrs  Banks  In  N.   T. 

Market 
N«w    T«rk— Britton.    Rollins   A   Co..    H.    T. 
Ca.rey   *  Co.,   F.   J.   Llsman  St  Co. 
Pltteburrh — R.   B.  Hutchinson  A  Co. 


FONDA*  JOHNSTOWN  A  GLOVEKSVIIJUB 
RAILBOAD  iBl  Cons.  B«f.  4^to.  Doe 
July   1,   1947. 

D»tod  July  1.   1897.     Interest  SMiyable  Jan. 
and  July  1,  at  Trustee's  office. 

Tax    Stotas — 2%    Federal    Income  Tax   paid 
by   company  without  deduction. 

Aotliorlsed    Closed    Mortsrase. 

OQtBtondlnv    $500,000. 

DenomlnntloD — Coupon.     SI.  000.       Reslster- 
able   as   to   principal. 

Tmstee — New    York    Trust    Co..    N.    T. 
Orsanlsatlen — See  Ist  Cons.  Gen.  Ref.   4Hs. 
S«eored  by   a  second  mortvave  on   26  miles 
of    railroad.     (See   Cons.    6s   above.) 
Prior  Ucns— 1200,000   6s. 
l7ndcrUea— 6,950.000   4s  and   4Hs. 
Earnings — See    Ist    Cons.    Oen.    Ref.     4Hs. 
Leffal  for  savings  bnnka   in  N.    T. 

Market. 
New    York — ^Wolff    &    Stanley.    Carmthers, 
Poll   A  Co..  W.   C.   Raascher. 

Priee  Banco. 
Jan.  1,  '11,  to  Jan.  1,  '21  19«0 

Did.       Ask.  Bid.         Ask. 

Hiffh     97 '11     100 '12  60  Feb.     75.Feb. 

Lrf>w.     56  '20       75   19  55  Dec.     76  Mar. 


FONDA,  JOHNSTOWN  A  OLOVEKSVIIXB 
RAHjBOAD  Oen.  Ref.  4s.  Dae  July  1. 
1960. 

Dated  July   1.    1900.     Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Tax   Status — 2%    Federal   Income   Tax  paid 
by  company  without  deduction. 

Authorised — Closed  mortcace. 

Ootstandinc     $800,000 

Denomlnatton— Coupon.     1 1.000.       Register- 
ablo  as  to  principal. 

Tmsteo— New  York  Trust  Co..  New  York. 

Ormnisatlon — See  Ist  Cons.  Gen.  Ref.  4%s. 

Soeurcd  by  a  third  mortvace  on  S6  miles  of 
road.     (See   Cons.    6s   above.) 

Pirlor   Lleoo— 9700,000   6s  and   4^8. 

I7ndcrileo-'S6.160.000  1st  Cons.  Gen.  4Hs. 

Kamlnss — See  1st  Cons.   Oen.  Ref.   4tts. 

Leyal  for  savings  hanks  In   N.   Y. 

OrlslBal   Market — First  offered   by   Rhoades 
A  Richmond.  N.   Y..  July.   1900. 

Market. 

New  York— Wolff  A  Stanley,  W.   C.   Raas- 
cher. 

Price  Baoffe. 
Jan.  1,  'M.  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

HiflTh     95  '08     100  '08  50  Feb.     CO  Feb. 

1.0W.     40  '20       55  '20  40  Apr.     55  Apr. 

FONDA.  JOHNSTOWN  A  GIX>YBB8Tn[«IJB 
RAIUftOAD  CO.  lot  Cona.  Gen.  R«f. 
4V&S.     Duo  Not.    1.   1952. 

Dated   November    1.    1902.     Mortgare    dated 

January   1,    1903.     Interest   payable   May   and 

Nov.    1,    at   New  York   Trust  Co.,   N«w  York. 

Tax   Status — 2%    Federal    Income   Tax   paid 

by  company  without  deduction. 

Authorised    17.000,000 

Ontotandlns    5.150.000 

Reaerred   for   Prior   liens    ....  1.850.000 
Denominatton — Coupon,    1.000.      Reffisterable 
as    to   principal.     Registered    Sl.OOu. 

Trustee — New   York   Trust   Co.,    Xaw    York. 
Redeemable    at    120    and    Interest    on    0ny 
Interest  date  on  16   davs'   notice. 

OrsAnlsatlon — Incorporated  in  .Vew  York   In 
1867    and   in   1903    was   consolidated  with    thf> 


Cayadutta  Electric  R.  R.  Co.  and  the  Am- 
sterdam Street  R.  R.  fo.  Operiktea  tlie 
Johnstown,  Qloversville  *  Ktnirsbojx)  Horse  R. 
R.  Co.  (Blectric)  under  lease  for  999  years 
from  1894  and  Qloversville  A  Broadalbain 
R.  R.  for  999  years  from  1S95.  Owns  entire 
8105,000  common  stock  of  the  Coal  Co.  of  Ful- 
ton  County. 

CApitalizatlon.  Outstandlnff. 

Common     82,600.000 

Preferred    (6%    cum.)     600.000 

Funded    debt    7.000.000 

Secured  by  a  first  mortarave  on  40  miles 
of  electric  railway  from  Schenectady  to  Glov- 
ersville.  N.  Y..  and  on  local  street  railway 
lines  In  Amsterdam,  N.  Y. :  a  second  mort- 
gage on  13  miles  of  electric  railway  from 
Fonda  to  Qloversville,  and  a  fourth  mortfiATe 
on  25  miles  of  steam  railroad  from  Fonda  to 
Northville.  N.  Y. 

Prior     iJc«m  —  200.000    Cona     6s    of    1922, 
8600,000    1st    Cons.    Ref.    4  4s  of    1947,    8800.- 
000  Oen.    Ref.    4s  of  1950.   and  8350,00  Caya- 
dutta Electric  R.  R.   Ist  68  of  1922. 
Years  ended  Dec.   81: 

Gross.  Net.  Int..  etc. 

1920 81,-131,562         8503.903         8392,327 

1919 1,251.651  428.336  372.550 

1918 1.123.137  408.637  393.701 

1917 1.064.31S  445.466  392.852 

Ltettd  for  Savings  Banks  in  N.  Y.  and 
Me. 

Original  Market— Ofltered  in  1911.  by  Laden- 
burg,  Thalmann  *  Co..  New  York,  and  A. 
B.  Leach  A  Co..  New  York.  Chicago  and 
Boston,  at  914  and  interest,  in  1908  by 
B.  C.  Jones  *  Co..  and  In  1904  by  Law- 
rence  Barnum   A   Co.,    New   York. 

New  York  —  Snm'l  QoldschmUlt,  Harts- 
borne  A  Battelle,  Fred.  H.  Hatch  A  Co.. 
RausrlH^r  A  Mackay. 

Philadelphia — Bauer,   Starr  A  Co. 
Price  Range. 
Jan.  1,  '11,  to  Jan.  1,  '21  1980 

Bid.  Ask.  Bid.  Ask. 

High     90   12       91^  '11  47  Feb.     50  Jan. 

Low.     41  '20       44      '20  41  July     44  July 


JTONTANA  POWER  CO.  lot  6o.  Doe  eaeh 
Feb.  1  In  amounts  from  96,000,  lOtS,  to 
$60,000.    1047. 

Dated  February  1.  1917.  Interest  payablo 
August  1  and  February  1.  at  ofBce  of  Trus- 
tee or  Bankers  Trust  Co.,  New  York. 

Tax  Statno — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  California. 

Authorised   8860.000 

Outstanding  860.000 

Denomination — Coupon,  81.000.  Registorablo 
as  to  principal. 

Tmsteo — Los  Angeles  Trust  A  Savings 
Bank,   Los  Angeles. 

Redeemalde  at  104  and  interest  on  any 
interest  date. 

Organisation  and  Control — Incorporated  in 
California  In  1916  to  construct  and  opera  to 
hydro-electric  works  at  the  mouth  of  Lytle 
Creek  in  San  Bernadino  County,  near  the 
citrus  growing  communities  of  Fontana  and 
Rialto.  to  furnish  power  for  irrigation  and 
to    sell    electric    current. 

The    Southern    California    Edison    Co,     baa 
leased   the   power   plant    for    a    term    expiring 
July    1.     1947.      Under    terms    of    lease    the 
latter  company  is  to  operate   continuously   at 
its   maximum   output:   pay   all   operating   and 
maintenance   costs.     The   Fontana   Power   Co. 
to  pay   taxes  and   renewals.     The  entire  out- 
put  is   purchased  by    lessee   at   a   fixed   r»* 
Lessee     is     requirod     to     distribute     electr 
over   its  own   lines  to  customers  of  the 
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tana  Power  Co.  at  a  fixed  rate,  utilUInc  aur- 
plua  enersy  tor  Its  own  purpoeea. 

Seeored  by  a  llret  mortsase  on  all  tbe 
property  now  owned  or  hereafter  acquired. 
Power  riffbts  have  been  adjudicated.  The 
cdmpejiy  operates  under  the  certificate  of  con- 
venlerce  and  neceselBty  of  the  Railroad  Com- 
mission of  California.  The  plant  of  modem 
ooncrete-steel  construction  was  completed  Jan., 
1918. 

Orisloal  Market—Offered  Feb..  1917,  by 
Torrance,   Marshall   A   Co.,    Ix>s   Anseles. 

Blarket. 

liOB  Anselefl — ^Torrance.  Marshall  it  Co. 
Ban  nrandsco— Torrance,  Marshall  A  Co. 
New  York — Spencer  Trask  A  Co. 


FONTANA  UNION  WATER  00.  80-Year  Isi 
8.    F.    6s.     Dne    July    1,    1942. 

Dated  July  1.  1912.  Inter^t  payable  Jan. 
1  and  July  1,  at  Los  Angeles  Trust  A  Say- 
ings Bank,  Iios  Anareles  or  Bankers  Trust 
Co.,"  New    York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In   California. 

Authorized    $900,000 

Outstanding     413.000 

Held  In   S.   F 32,000 

Reserved    for    Ext 455.000 

Denomination — Coupon,  91.000.  Register- 
able   as   to   principal. 

Trustee — Los  Angeles  Trust  A  Savings 
Bank.   Los  Angeles. 

Redeemable  at  106  and  Interest  on  July  1, 
1917.   or  any  subsequent  interest  period. 

Sinking  Fund — ^Annually  on  July  1,  from 
1918  to  1917,  1%  of  maximum  amount  of 
outstanding  bonds  during  tbe  preceding  year 
1918  to  1922.  1%%:  1923  to  19SS.  2%:  1983 
to  1942.  4%.  This  fund  is  to  be  applied  to 
the  purchase  or  redemption  of  these  bonds 
at  not  over  105  and  interest.  Bonds  so  ac- 
quired are  to  be  kept  alive  and  interest  added 
to   this   fund. 

Organisation— Incorporated  in  California  in 
1912  as  a  mutual  water  company. 

Capitalization.  Outstanding. 

Common     $1,000,000 

Funded    debt    372,000 

Secured  by  a  first  mortgage  on  the  water 
supply  and  distributing  system  on  about  10,- 
000  acres  of  the  Fontana  citrus  properties 
located  in  and  around  Fontana  and  Rialto  In 
San  Bernardino  County.  The  water  rights  of 
Lsrtle  Creek  have  been  adjudicated  as  to  4,- 
000  inches  of  water  of  which  this  company 
owns  2.902  inches.  This  company's  title  Is 
also  guaranteed  by  the  Consolidated  Abstract 
&  Title  Guaranty  Co.  of  San  Benardlno.  The 
company  owns  1.879  acres  of  land  bordering 
on  the  stream  bed;  a  large  underground  res- 
ervoir of  sand  and  gravel  from  which  water 
is  drawn  during  the  summer  months  by  the 
Grapeland  Tunnel,  which  has  been  extended  to 
bedrock  at  the  Miller  Narrows:  an  additional 
reservoir  site  In  Myer's  Canyon:  an  818-foot 
well,  having  a  concrete  caisson  eight  feet  In 
diameter  and  147  feet  deep  at  the  Jnnctl  n 
of  Cajon  Creek:  distributing  system  comprises 
18,200  feet  of  main  cement  canal,  81,980 
feet  of  rock  rubble  ditch  and  28.880  feet  of 
reinforced  concrete  pipe  and  lateral  distribu- 
ting system  of  324,160  feet  of  concrete  pipe. 

Earnings— Company  does  not  report  earn- 
ings. 

Original  Market— OCCered  Oct..  1916,  by  Tor- 
rance. Marshall  A  Co.,  Los  Angeles. 

Market. 

Iam  Angeles — Torrance.   Marshall  A  Co. 
San  Francisco — Torrance,  Marshall  A  Co. 


FORD    ROOFING    FRODUOTS    CO.    lal    6a. 

Due  960.000  SMh  Jan.   1,  from  lOSl  to 

1980,  inel. 

Dated  Jan.   1,   1920.     Interest  payablo  Jan. 

1  and  July  1,  at  Boatmen's  Bank.  St.  LauIo. 

Tax  Status — 2%   Federal  Inoomo  Tax  paid 

by    the   Company   without   deduction. 

Authorised     $600,000 

Outstandlnr    484.000 

Held  In  8.  F.    16,000 

Purpose  of  Issue— To  provide  funds  for  ad- 
ditions and   for  additional   working  capitaL 

Denomination — Coupon  $1,000. 

Trustees— Mercantile  Trust  Company  and  B. 
J.    Costigan.   St.    Louis. 

Redeemable  at  102  and  Interest  upon  30 
days'  notice. 

Organization — Incorporated  In  Illinolo  In 
1898.  as  tbe  Ford  Manufacturing  Co.:  In 
1919  chaoiged  the  name  to  present  title. 
Business  established  in  1866.  The  company 
is  engaged  in  the  manufacture  and  sale  of 
prepared  roofing  and  building  papers,  asphalt 
and   coal   tar  products,   asphalt  shingles,   etc 

Capitalization.  Outstandng. 

Common $1,000,000 

Funded  debt 484,000 

Secured  by  a  first  mortgage  on  all  tbo  as- 
sets of  the  company  now  owned  or  here- 
after acquired.  Including  three  buildings  lo- 
cated  as   follows: 

CHnton,  la.,  Vandalia.  III.,  and  York,  Pa. 

Original  Market — $600,000  oCCered  February. 
1920.  by  Whitaker  A  Co.,  St.  Louis,  on  a  7% 

tSLSiS. 


FORE  RIYER  SHIPBUHiDlNO  CORP.  Ist 
69.  Due  640,000  each  July  1,  1918  to 
1918,  1921,  1924,  1927,  1980  and  1988  and 
689.000  each  July  1.  1919,  1920,  1922, 
1928.  1926,  1926,  1928,  1929,  1981,  and 
1982. 

Dated  July   1,   1913.     Interest  payablo  Jan. 

1  and  July  1.  at  TruPteo's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   Massachusetts. 

Authorized   $760,000 

Ontstfmdlnff   (Jan.  1.  '21) 491,000 

Balance  Retired. 

Denomination — Coupon,  $1,000.    Reglsterablo 

as  to  principal. 

Trustee — Old    Colony   Trust    Co.,    Boston. 

Redeemable  on  any  Interest  date  at  10$  and 
interest. 

Guaranteed  principal  and  interest  by  the 
Bethlehem  Steel   Corporation  by  endorsement. 

Control — Incorporated  In  Massaehusstta.  All 
of  the  stock  Is  owned  by  tbe  Bethlehem  Btoel 
Corporation.  The  property  Is  leased  to  and 
operated  by  the  Bethlehem  Shipbuilding  Corp. 

Secured  by  a  first  mortgage  on  extenalvo 
shipbuilding  plant  located  on  74  acres  of  land 
at   Qulncy,   Mass. 

Original  Market — Oftered  In  Jan.,  1914,  by 
A.  B.  Leach  A  Co.,  New  York,  etc.,  and 
Adams  A  Co.,  Boston,  at  prices  ranging 
from  99.29   to   94.06   to  yield  6Vfc%. 

Market. 

New  York — Graham.  Parsons  A  Co. 
Boston — L.   Sherman  Adams. 

Prioo  Enngo. 

Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.            Ask.  Bid.          Aak. 

High' 100      '16     103*16  Not 

Low.     99% '16       86*19  available 
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rOBT  DODGS»  DKS  M0INK8  *  BOUTHKEN 
BAILBOAD  lit  St.  Doe  960.000  CMh 
D«ecmb«r  1  from  1910  to  1087,  InoluolTe, 
and  Oi.OOO^OOO.  10S8. 

Dftt«d  December  1.  19 IS.  Interest  payable 
Jane  1  and  December  1.  at  Banker!  Truit  Co., 
New   York. 

Tax  9tatao — ^Payment  of  Federal  Income 
T&x  not  assumed  by  company. 

Aatliorlxcd    Unlimited. 

Outstandlnir  (J&n.  1.  '21) 15.450,000 

Matured  And  PAld 250,000 

ProvlalMi*  of  iMue — Additional  bonds  may 
be  Issued  up  to  S0%  of  the  replacement  value 
cr  cash  cost  of  additions,  etc. 

Denomination — Coupon.  flOO.  $600  and  tl,- 
000.  Revisterable  as  to  principal  only.  Cou- 
pon bonds  of  $1,000  are  ezchanseable  for  rea- 
iHered  bonds.  Registered  Sl'.OOO  and  multi- 
ple!: C.   St  R.   Interchangeable. 

Trustee — Old  Colony  Trust  Co..  Boston. 

BedeemaUe  on  any  Interest  date  at  106  and 
Interest. 

Organisation  —  Incorporated  in  Maine, 
Nov..  1918. 

Capitalisation.  Outstanding 

Common $2,600,000 

Preferred    (7%    ^um.) 1.363.100 

Funded   debt   6,460,000 

Secured  by  a  first  mortgage  on  162.02  miles 
of  standard  gauge  electrified  railroad,  extend- 
ing from  Des  Moines  to  Fort  Dodge,  la.,  and 
brancbea  The  company  does  a  large  freight 
boainess,  and  Its  equipment,  on  which  these 
bonds  are  also  secured  Includes  11  electrlo 
locomotives.  32  passenger  cars.  2,406  freight 
cars  and  18  miaccllaneous  cars. 

Further  secured  on  plants  supplying  elec- 
tricity In  seven  cities  and  towns,  where 
franchises  expire  between   1984   and   1989. 

Over  99%  of  the  road  is  built  on  private 
right-of-way. 

Tears  ended  Dee.  81: 

Gross. 

•1920 12,329.478 

•1919, 


Not. 
$1,007,131 
487,191 
tl919 1.278.648  def.260.550 


Int.&Rent. 

$403,678 

291,674 

1.090 

861.799 

12 

291,683 

283,792 


•1918 478.770 

tl918 1,448.272  97,868 

1917 1,649,666  696.068 

1916 1.498.731  726.682 

•Corporate  account. 

tFederal  account — standard  return  not  in- 
cluded. 

OriginnI  Markei— $6,600,000  offered  in  Oc- 
tober. 1916.  by  N.  W.  Halsey  A  Co.,  New 
fork,  Philadelphia,  Chicago,  etc.,  at  prices 
to  yield  from  4.60%  to  6.60%.  A  block  of- 
fered Jan.,  1918.  by  the  National  City  Co.  at 
$8  and  Interest. 

Market. 

New  York — Earle  A.  Miller  &  Co..  Vander- 
hoef  &  Robinson. 

Boston — L.  Sherman  Adams. 

Philadelphia — Bauer,  Starr  &  Co. 

Chlcagro—Ualsey.  Stuart  &  Co. 

'  Pries  Range. 
Jan.  1,  '10,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High       95  '16       96  '16  60  Dec.     76  May 

Low.       65  '20       65  '20  55  July     65  Dec. 


FORT  PITT  TRACTION  CO.  fts.  Due  Dec.  2, 
1035. 

Dated  Dec.  i,  1896.  Interest  payable  June 
and  Dec.    2.  at  Trustee's  olRce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Antborlxed    and    Outstanding. .  .$1,000,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — ^Pittsburgh  Trust  Co..  Pittsburgh, 
Pa, 


Organisation  and  Control — Incorporated  in 
Pennsylvania  In  1896  and  leases  the  Ai* 
leghnny  Traction  Co.,  Citizens'  Traction  Co., 
Ft.  Pitt  Street  Passenger  Ry..  Gross  St.  Ry., 
Highland  Park  Passenger  Ry.  and  the  Negley 
St.  Ry.  All  of  these  leases  are  for  96U 
years.  All  of  the  stock  of  the  Ft.  Pltf 
Traction  Co.  Is  owned  by  the  Consolidated 
Traction  Co.,  and  practically  all  of  the  stock 
of  that  company  is  owned  by  the  Philadelphia 
Co.  Lines  are  operated  by  the  Pittsburgk 
Railways  Co. 

Capitalization.  Outstanding. 

Common    $8,000,009 

Funded   debt    1,000.001 

Reeelversidp— Bee  Pittsburgh  Rys.  Co.  Oen. 
6s. 

Secured  by  s  first  lien  on  all  of  the  stocks 
of  the  Fort  Pitt  Street  Passenger  Ry.  Co., 
Highland  Park  Passenger  Ry.  Co.,  Gross  St. 
Ry.  Co.,  and  Negley  St  Ry.  Co.  These 
companies  own  street  railways  in  Pittsburgh. 
Pa.,  as  follows:  On  Liberty  Ave.  from  28d 
St.  to  Main  St.,  and  on  N.  Negley  Ave. 
from  Center  Ave.  to  Bryant  St.  to  Highland 
Ave.,  owned  by  the  Ft.  Pitt  Street  Passenger 
Ry.  Co.  on  Main  St.  from  Mldvale  Ave.  to 
Center  Ave.,  owned  by  the  Gross  St.  Ry. 
Co..  and  on  Center  Ave.  from  Negley  Ave., 
to  S.  Highland  Ave.,  owned  br  the  Negley 
St.  Ry.  Co.  Further  secured  by  a  first  lien 
on  the  leases  of  the  above  roads,  and  of  the 
Citizens'  Co.  There  Is  no  provision  in  the 
mortgage  preventing  the  various  companies 
from  directly  mortgaging  their  properties. 

listed   on   the   Pittsburgh   Stock  Bzchange. 

Market. 

Philadelphia — Barnes  &  Lofland,  Henry  D. 
Boenning  &  Co.,  Huntoon  &  Co.,  Samuel  K. 
Phillips  &  Co. 

Flttsburvlv^Moore,  I^eonard  &  Lynch. 

Friee  Range. 
Jan.  1,  '10.  to  Jan.  1,  '21  1920 

Bid.  AhIc.  Bid. 

High  105 '10     108 '10  68 H  Nov. 

Low.     48 '19       90*19  50f    June 


FORT    SMITH    (Ark.)    UGHT    ft    TRACTION 
CO.    1st   6s.    Due   March    1,    1980. 

Dated  March  1,  1911.  Interest  payable 
March  and  Sept.  1  at  Trustee's  office,  or 
Chase  Nat'l   Bank.   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorized    $6,000,000 

Outstanding   (Jan.    1.   '21) 3.002.500 

Retired  by  S.  F 362.500 

ReHcrved  for  Bxt 2.636.000 

Denomination — Coupon,  $600,  $1,000.  Reg- 
Isterable    as    to    principal. 

Trustee— Illinois  Trust  A  Savings  Bank.  Chi- 
cago, m. 

Redeemable  at  106  and  interest  on  any 
Interest  date  upon  80  days'  notice. 

Sinking  Fond — Beginning  July  1.  1914,  of 
one  per  cent.  In  1914,  and  1916,  one  and  one- 
half  per  cent,  from  1916  to  1918,  Inclusive, 
two  per  cent,  from  1919  to  1923,  Inclusive, 
and  such  ratable  amounts  from  1924  to  1936, 
Inclusive,  that  at  the  date  of  the  last  sinking 
fund  payment,  July  1,  1986,  the  aggregate 
payments  to  the  sinking  fund  will  have 
amounted  to  forty  per  cent,  of  the  entire 
amount  of  bonds  certified  up  to  that  date. 
Payments  to  be  applied  annually  to  the  pur- 
chase of  bonds  at  not  exceeding  106  and  in- 
terest, and  if  not  so  purchasable  bonds  shall 
be  drawn.  All  bonds  acquired  shall  be  oan- 
oelled. 

Organisation    and    Control-^Incorporated    in 
Arkansas  in  1903.    The  Standard  Gas  it  Blec. 
trio    Co.    owns    $949,900    of    $960,000    of    tho 
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common  and   1881.400  of   $1,410,000  prtfterred 
•tocks.  ' 

Capitalization.  Outstandin*. 

Common     1960,000 

Preferred    (7%    cum.)     1.410.000 

Funded   debt    3.802,500 

Manmrement  —  Byllesby  Equipment  & 
Manag^Infi:  Corp..   Cliirag^o. 

Seeared  by  a  first  mortgage  on  plants  8up< 
plyinr  graa  and  electricity  in  Port  Smith  and 
Van  Buren,  Ark.,  and  on  81  miles  of  street 
railway  track  on  12  miles  of  streets  in  those 
cities,  comprising  the  entire  system  of  local 
street  railways.  Population  served,  about 
40,000.  Natural  gas  is  now  purchased  and 
distributed.  The  Company  operates  under  an 
indeterminate  permit  from  the  State  of  Kan- 
sas. 

Underlies — 1800.000'  2d  58  of  1921. 
Years   ended   Dee.    81: 

Gross.  Net.  Interest. 

1920 $1,070,391         $300,793         $227,039 

1919 860,365  280.387  222.663 

1918 693.981  280.930  206.296 

1917 608.669  164.266  181,912 

1916 486.706  164,180  167.788 

1916..-..  464.664  122.896  161.479 

1914 492.897  170.967  154.180 

listed  on  the  New  York  Stock  Bzchanve. 

Ortrinal  Market — Offered  in  1911  by  Lee. 
Hiffffinson  &  Co..  Boston  and  New  York,  at 
94\i    and    Interest. 

Market. 

New  York — H.  M.  Byllesby  &  Co.,  Hart»- 
horne  &   Battelle. 

BoHton — H.    M.   Byllesby  &  Co. 

Price  Banffo— N.  T.  8.  E. 
Jan.  1.  '12.  to  Jan.  1.  '21  1920 

Hlgrli     95  Mar.  14,  '12  68  Jan.  9 

Low.     6S  Jan.      9,  '20  68  Jan.  9 

FORT  STBEXrr  (Detroit)  UNION  DEPOT  CO. 

(THE)  1st  4Mis.    Dne  Jan.  1,  1941. 

Dated  Jan.  1,  1891.  Interest  payable  Jan. 
and    July    1.    at    Trustee's    office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorised  and  Oatatandins   ...$1,000,000 

Denomination — Coupon,    $1,000. 

Trustee— Central  Union  Trust  Co..  New 
York. 

Orcanteatlon  and  Control — Incorporated  in 
Michigan  in  1889.  61%  of  the  capital  stock 
is  owned  by  the  Pere  Marquette  Ry.  Co.  and 
the  property  leased  for  990  years  to  the 
Canadian  Pacific  Ry.  Co.,  Pere  Marquette 
Ry.  Co..  and  Wabash  Ry.  Co..  rental  beins 
a  sum  equal  to  6%  on  the  total  cost  of 
the    property    and    current    expenses. 

Capitalization.  Outstanding. 

Common  $1,000,000 

Funded     debt     1.000,000 

Secured  by  a  first  mortirase  on  Union  Sta- 
tion   In    Detroit.    Mich. 

Underlies — $329,000  6%  notes  of  1918. 

Usted   on   the   New  York   Stock   Bxchanve. 

Market. 
New  York — Joseph  Bird  Ford.  Sam'I  Gold- 
schmidt,    Hartsliorne    &    Battelle.    Fred.    H. 
Hatch  &  Co. 

Price  Banse. 
Jan.  1,  '08.  to  Jan.  1.  '21  1980 

Bid.  Ask.  Bid.  Ask. 

High     95  '09     100  '08  66  Dec.      70  Apr. 

Low.      60 '20       68 '20  60  July     68  July 

FDBT     WAYNE,     BL.UFFFON     ft     MABION 
TBACTION    CO.    Ist    S«.      Dne    July    1, 
1985. 
Rvoryranlxatlon  StatuN — ^Theae  bonds  are  ex- 
changeable  par    for    par    for    Indiana    Service 
Corp.    1st    Pref.    6s.      The   property   was    sold 
under    foreclosure    subject    to    this    mortcase. 


Dated  July  1.  1905.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

AothoriEed    and    Ootatandlns. . .  .S400.000 

Deoomlnatlon — Coupon,  SI. 000. 

Trustee — Guarantee  Trust  A  Safe  Deposit 
Co..    Philadelphia. 

Ooaranteed  principal  and  interest  by  the 
Fort  Wayne  A  Wabash  Valley  Traction  Co.. 
and  assumed  by  Fort  Wayne  A  Northern 
Indiana  Traction  Co.,  successor  company.  The 
latter  company  waa  foreclosed  in  Dec..  1919. 

Control — ^Absorbed  by  Fort  Wayne  A  North- 
em  Indiana  Traction  Co..  which  company 
was  succeeded  thru  foreclosure  in  May,  1920. 
by  the  Indiana  Service  Ck)rporation. 

Secured  by  a  first  mortca^e  on  26  miles 
of  electric  railway  between  Fort  Wayne  and 
BlufFton,    Ind.     Population    served,    76,000. 

Underlies — Indiana  Service  Corp.  let  A  Ref. 
Mtge. 

Bfarket. 

Philadelphia — Samuel    K.    Phillips    &    Co., 
Artiiur  J.   Bendor. 

I*rice  Rnng-e 
Jan.  1,  '10.  to  Jan.  1.  '21  1990 

Bid.  Ask.  Bid.  Ask. 

High     92% '11      100*10  50  65 

Low.      35      '20       55  '20  35  55 


FOBT  WAYNE,  VAN  WEBT  A  UMA  TBAC- 
TION  CO.  1st  Onar.  6s.  Dne  Joljr  1, 
19S0. 

Dated  April  1.  1906.  Interest  payable  Jan. 
and  July   1.    at   Trustee's  office. 

Default — Jan.    1.    1920.    interest. 

Protective  Committee — The  following  com- 
mittee requests  deposit  of  bonds:  J.  C.  Neff. 
Chairman.  George  K.  Johnson,  Qeorge  deB. 
Greene,  'ihomas  J.  Walsh.  A.  C.  Robinson, 
with  T.  H.  Atherton.  Secy.,  and  Fidelity 
Trust  Co..  Philadelphia,  and  Peoples  Savings 
and  Trust  Co.,  of  Pittsburgh,   Depositaries. 

Tax  Statne — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $2,000,000 

Outstanding    1.470.000 

Beserred  tor  Ext 630.000 

Denomination — Coupon.  Sl.OOO.  Register- 
able  as  to  principal. 

Trustee — Fidelity  Trust  Co..  Philadelphia. 

Gnamnteed  as  to  interest  by  the  Ohio  Blec. 
trie  Ry.    Co.   under  terms  of  lease. 

Organisation  and  Contnrt-^Inoorporated  In 
Ohio  and  Indiana  in  106.  All  of  the  oom- 
mon  stock  is  owned  by  the  Ohio  Electric  Ry. 
Co.  On  March  1,  1906,  property  was  leased 
until  expiration  of  franchises  and  renewals 
thereof  to  the  Lima  Toledo  Traction  Co.. 
which  company  guaranteed  interest  on  these 
bonds.  This  lease  was  assigned  to  the  Ohio 
Electric  Ry.  Co.  in  1907.  On  Dec  11.  1916. 
a  new  lease  was  entered  into  between  this 
company  and  the  Ohio  Electric  Ry.  Co.  can- 
celling the  previous  lease.  This  lease  pro- 
vides rental  payments  as  follows:  (1)  interest 
on  mortgage  indebtedness:  (2)  600  per  annum 
for  organization  expenses:  (S)  112.600  to  be 
set  aside  annually,  if  earned,  for  additions 
and  betterments.  Such  earnings  shall  be  ar- 
rived at  on  the  following  basis:  Gross  revenue 
less  operating  expenses  as  classified  by  the 
Interstate  Commerce  Commission,  Inmd  inter-* 
est  and  $500  per  annum  for  orgamzatlon  ex- 
penses. 

Capitalisation.  Outstanding. 

Common    S600.000 

Preferred  (6%    non-cum.)    600.000 

Funded    debt    1,470,000 

Secured    by   a    first    mortgage    on    60    miles 
of    interurban    railway    between    Fort    Wayne, 
Ind..   and   Lima.   Ohio.     The  entire   line   is  on 
502 


1 


private    risht-of-way,    except    in   towns    where 
franchises  are  for  2&  or  60  years. 
Yiftrs  ended  Dee.   31: 

(Rental)       Int.  .etc. 

1920 $528  $18 

1919 74,000  74.417 

Ortrln»l  Marked— Offered  In  1906  by  E. 
H.  Rollins  ft  Sons,  Boston,  etc.,  at  par  and 
Interest. 

Market. 
New  York — Earle   A.   Miller  &   Co. 
Pliilndelphla  —  Arthur  J.    Bender,    Samuel 
K.  PhUlips  &  Co. 

PrtA9   RaBK6u 

Jan.  1.  '00,  to  Jan.  1,  'U  lOeO 

Bid.          Ask.  Bid.          Ask. 

Higrh  93   '09     93   '09  31  f  Apr.      35 f  Dec. 

Low.  20f20     30f20  2  Of  Dec.     80f  Nov. 


FORT  WnXIAM  PAPKR  COMPANY.  I.TD. 
Ist  8s.  Due  c«i€li  Aair.  1*  as  follows: 
MO.OOO  1922;  $80,000  each  10S3  and  1024; 
$100,000  each  1926.  1926.  1927  and  1928: 
$120,000  each  1929  and  1930;  $160,000 
1931. 

Dated  Feb.  1.  1921.  Interest  payable  Feb. 
1  and  Aug.  1  at  First  National  Bank.  Chi- 
cago, and  American  Exchangre  National 
Bank,   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Authorised   $5,000,000 

Outstanding: 1,000.000 

Resem'ed  for  Corp-  Piiri>o8eN. .   4.000,000 

Issuance  Restrictions  —  Additional  bonds 
may  be  issued  for  additional  fixed  assets, 
Including  timber  lands,  at  a  rate  not  to  ex- 
ceed 50%  of  the  actual  cash  cost  thereof 
and  at  a  rate  not  to  exceed.  50%  of  the 
value  thereof  upon  the  approval  of  Pea- 
body.  Ilouflrhtelins  &  Co. 

Purpose  of  Iiwue— To  provide  funds  for 
the  completion  of  a  120-ton  ground-wood 
pulp  mill  and  to  furnish  additional  working: 
capital. 

Denominations — Coupon,  $1,000  and  $500; 
reglsterable  as  to  principal. 

Trustee— Montreal  Trust  Company,  Mon- 
treal. 

Redeemable  in  the  reverse  of  numerical 
order  at  par  and  interest,  with  a  premium 
of  ^  of  1%  for  each  year  or  fraction  there- 
of of  the  unexpired  term  of  bonds  so  re- 
deemed. 

Organization— Incorporated   in   Canada  on 

Aug.   20.   1920. 

Capitallaatlon  Outstanding 

Common    **'^^2'222 

Preferred    1.100.000 

Funded  debt  ^ 1.000,000 

Secured  by  a  first  mortgage  on  all  the 
property  now  owned  or  hereafter  acquired. 
The  properties  covered  include  200  acres 
owned  in  fee  simple,  with  full  riparian 
rights  on  the  harbor  of  Fort  William,  On- 
tario, and  groundwood  pulp  mill  with  an  an- 
nual capacity  of  36.000  tons,  together  with 
timber  and  power  rights,  and  its  rights 
under  a  certain  agreement  with  the  City  of 
Fort    William.      Property    is    valued    at    |3.- 

140,000.  ,    „  ^ 

Oriigtaal  Market — 11. 000,000,  offered  Feb.. 
1921,  by  Peabody,  Houghteling  &  Co.,  Chi- 
cago, at  100  and  interest. 


FOBT  WORTH  A  DBNVBB  CITY  KAILWAT 

CO.   Ist  6s.     I>ne  Dec.   1.   1921. 
Dated  December  29,  1881.    Interest  payable 

June    and    Dec.    1,    at    26    Liberty    St.    New 

York. 

Tax   Status — 2%    Federal   Income   Tax   paid 

bv  company  w^ithout  deduction. 

Aothorlxed  per  mile    S18.D00 

Outstanding    18,176.000 

Provisions    of   Issue — By   the    terms    of    the 

Colorado   A  Southern  Ref.    ft  Ext.    Mtge.,   ad- 


ditional   bonds,    if   Issued,    must   be   deposited 
thereunder. 

Denomination — Coupon.  11,000.  Register- 
able   as   to   principal. 

Trustee— Bankers'    Trust  Co.,    New  York. 

OrganisaMon  and  Control — Incorporated  in 
Texas  In  1873.  All  of  the  stock  is  owned  by 
the  Colorado  *  Southern  Ry.  Co.,  which  is 
controlled  through  stock  ownership  by  the 
Chicago.  Burlington  A  Quincy  R.  R.  Co.  This 
latter  company  is  controlled  through  stock 
ownership  by  the  Northern  Pacific  R.  R.  and 
Great    Northern    Ry.    companies. 

Capitalization.  Outstanding. 

Common     *S9,375,000 

Funded    debt    8.736.000 

*$2,B39.992    stamped. 

Secured  by  a  first  mortgage  on  454.14  miles 
of  road  from  Fort  Worth.  Texas,  to  Sixela. 
on  the  New  Mexico-Texas  5-tate  Line.  This 
road  gives  the  Chicago.  Burlington  4k  Quincy 
R.  R.  and  the  Great  Northern  Pacific  R.  R. 
and  Colorado  &  Southern  Ry.  companies 
access   to   the   Gulf   of   Mexico. 

Refunding — The    Colorado    4k    Southern    Ref. 
A   Ext.    Mtge.    provides   for   the   retirement   of 
this   issue. 
Years  ended  Dec.  31: 

Gross.  Net.  Int.&Rent. 

tl919 11,891.386     12.020.138         $708,946 

•1918 1,091.386        1.924,366  768.786 

tl918 7.960.342        1.829,444  719,651 

1917 6,546,863       2.489,741  705.578 

1916 6,052,376        2,429,169  1675.952 

•  Corporate  account. 

t  Corporate  and  Federal  account  combined 
— standard  return  not  included. 

t  Includes    dividends. 

I^egul  for  savings  banks  in  Mo.,  Ore.  and 
Tox. 

Listed   on    the    New   York    Stock    Exchange. 

Market. 
New    York — Ambrose    R.     Clark    &    Co., 
Sam'l    Goldflchmidt,    Redmond   &   Co. 

Price  Range— N.  Y.  S.  B. 
Jan.  1.  '09.  to  Jan.  1.  '21  1920 

High   117  Vi  Feb.      1. '09  98      Jan.      8 

Low.     91  V4  June  10.  '20  91  V4  June  10 


FORT  WORTH  A  DENVER  CITY  BAOiWAY 
CO.  Equip.  Tr.  4%s.  Series  C.  Due  $66,- 
000  each  May  and  Nov.  1  to  May  1. 
1926.    InduslTe. 

Dated  May  1.  1915.  Interest  payable  Nov. 
1  and  May  1,  at  First  National  Bank,  New 
York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not   assumed   by  Company. 

Authorized     $1,120,000 

Outstanding    (Jan.    1,   '21) 560,000 

Balance  Retired. 

Denomination — Coupon.  SI. 000.  Register- 
able  as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  as  a  whole  on  May  1,  1920.  or 
on  any  interest  date  thereafter  at  102V&  and 
interest  on  90  days'   notice. 

Secured  by  an  equipment  agreement  on 
10  Mikado  locomotives.  1,200  box  cars.  800 
stock  care,  200  steel  gondola  cars,  costing 
SI. 407,819.  of  which  the  company  paid  $312.- 
670  in  cash. 

Licaral  for   savings  banks  in   Ohio. 

Market. 

Netiv  York — Evans,  Stiilman  &  Co.,  Free- 
man &  Co. 

FORT      WORTH     ft     DENTEB     TERMINAL 
BACLWAY  Ivt  6«.     Due  Dee.   1.   1987. 
Dated  Dec.    1.   1907.     Interest  payable  June 
and    Dec.    1,    at    Colorado    4k    Southern    oflloe. 
26    Liberty    St..    New   York. 
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Tbx  Btatns — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised    18,600.000 

Outatandbiar •728.000 

BMorred  for  "Bxi 1,772.000 

•428.000  owned  by  the  F.  W.   *  D.   C.  Ry. 

DenominBtton — Coupon,  $1,000.  Rerlater- 
able  aa  to  principal. 

Tmetee— Banker!'   Trust  Co.,   New  York. 

Redeemable  at  106  and  interest  on  any 
Interest   date  on   three   months'    notice. 

Guaranteed  aa  to  Interest  under  terms  of 
40-year  lease  from  1907  to  the  Fort  Worth 
A    Denver    City    Ry.     Co. 

Orranlaatlon  and  Oontrol — ^Incorporated  in 
Texas  In  1890. 

All  of  the  stock  owned  by  the  Fort  Worth 
A  Denver  City  Ry.,  which  is  controlled 
through  stock  ownership  by  the  Colorado  ft 
Southern  Ry.,  which  latter  company  is  like- 
wise controlled  by  the  Chicago.  Burllnston 
ft   Qulncy   R   R.    Co. 

Capitalization.  Outstanding. 

Conunon    116.000 

Funded  debt 728.000 

Secured  by  a  first  mortKave  on  terminals 
and  real  estate  In  Fort  Worth,  Texas,  and 
▼Icinity. 

Market. 

Now  York — ^Joseph  Bird  Ford. 

Price  Raase. 

Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask. 

High  106  '16  90  May 

Low.   105  '17  90  May 


Market. 
New  York — Newborgr  &  Co. 

Price  Ranse— N.  Y«  8.  B, 
Jan.  1,  '06.  to  Jan.  1,  '21  1920 

High     91  Feb.  28.  '06  66 H  Dec.  30 

Low.     50  May  15. '16  61%  Auer-     4 


FORT   WORTH   *  RIO   GRANDE  RAILWAY 

CO.   1st   4fl.     Due  July  1,   1928. 

Dated  July  1,  1888.  Interest  payable  Jan. 
1  and  July  1  at  Central  Union  Trust  Co.. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    (per    mile) S20.000 

Outfttandinsr   (Jan.    1.   '21) 1,191.000 

Pledged  under  St.  I«.-S.  F.  Ry. 

P.  L.  Mtge 3.276.000 

Denomination — Coupon.  11,000.  Register- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Sxehanse  Basia— Under  the  reorganization 
plan  of  the  St.  L. — S.  F.  R.  R.  Co.  holders 
of  each  $1,000  bond  of  this  issue  were  offered 
$1,000  in  Prior  Lien  A4s  of  the  St.  L.- 
8.  F.  Ry.  Co.,  the  new  company.  Bonds 
may  still  be  exchansed  on  this  basis,  without 
penalty. 

Orvanlzatlon  and  Control — Incorporated  in 
Texas  In  1886.  Its  entire  capital  stock  is 
owned  by  the  St.  Louis-San  Francisco  Ry. 
Co.   and  deposited  under  Its  Prior  Lien  Mort- 

Capitalization.  Outstanding. 

Common    $2. 928,  SOO 

Funded    debt    4,467.000 

Secured  by  a  moKvave  on  all  the  property 
of  the  company  now  owned  or  hereafter 
acquired,  and  a  first  mort^ave  on  22S.44 
miles   of   road,    viz.: 

Miles 

Fort     Worth     to     Brady.     Tex 198.89 

Belt   Line   to   Fort   Worth,    Tex 2.49 

Whiteland    to    Menard,    Tex 27. 66 

Underlies — The    entire    stock    of    this    com- 

nany   Is    pledgred   as   collateral    under    St.    L.- 

F.    Ry.     Co.    Prior    Lien    Morteaffe. 

tfundlns: — Bonds    are    reserved    under    the 

^i.-S.    F.    Ry.    Co.      Prior    Lien    Mortgasre 

fund,    purchase   or   acquire   these   bonds. 

t«d   on   the   New   York    Stock    Ezchansre. 


FORT    WORTH    POWER    ft   UOHT    CO.    IM 

58.    Due  Auci.  1,  1931. 

Dated  Au^rust  1,  1911.  Interest  payable 
Feb.  and  Aug.  1,  at  Trustee's  office,  or 
Chase  Nafl  Bank,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $10,000,000 

Outstanding    S.  490,000 

Reserred  for  Ext • .     6.610.000 

Denomination — Coupon.  S 1 , 0  0  0.  Reaiater- 
able  as  to  principal. 

Triistee — The  Citizens'  Savinss  A  Trust  Co., 
Cleveland. 

Redeemable  at  106  and  Interest  on  any  In- 
terest date. 

Improvement  and  Sinklns  Fond — Beginning 
1914  and  annually  thereafter,  1%  of  out- 
standing bonds  from  1914  to  1916.  1H%  from 
1917  to  1919  and  2%  from  1920  to  1980,  to 
be  applied  to  permanent  extensions  and  im- 
provements, for  which  these  bonds  are  is- 
suable, or  to  the  purchase  or  redemption 
of  these  bonds  at  not  over   106  and  interest. 

Organization  and  Oontrol — Incorporated  in 
Texas.  Practically  the  entire  common  stock 
is  owned  by  the  Southwestern  Power  A 
Liffht  Co.,  which  is  a  subsidiary  of  Ameri- 
can Lisht  A  Power  Co.,  which  is  controlled 
by  interests  identified  with  the  General  Bleo- 
trio   Co. 

Capitalization.  Outstandinir 

Common    .  .  $3,036,000 

Preferred    (7%    cum.)    1,498.100 

Funded  debt 8.490.00O 

Secured   by  a  first  mortsave  on   plant   and 
distribution    system    supplying    electricity    In 
Ft.  Worth,  Texas.     Population  served,   90,000. 
Franchise  Extends  to  1986. 
Years  ended  Dee.  81: 

Gross.  Net.  Intereat. 

1919 $1,398,821         $648,964         $168,048 

1918 1.806.160  693.886  143.264 

1917 1.016.938  662.003  121, 1«S 

1916 846,482  499,870  116,941 

1916 841,296  403,190  114.487 

Orislnal  Market — Ofltered  In  1011  by  Harris. 
Forbes  ft  Co.,  of  New  York  at  97  and  inter- 
est. 

Market. 

Now  York — Hartshorne  A  Battelle.  Frod. 
H.  Hatch  &  Co.,  Hibernia  Securities  Co., 
Inc.,  Earle  A.  Miller  &  Co.,  Vanderhoef  jk 
Robinson. 

Boston  —  L.  Sherman  Adams,  Coflfln  dk 
Burr,  Moors  &  Cabot,   Arthur  Perry  &  Co. 

Chlcniro— Morrill,  Lynch  A  Co. 

Milwaukee.  Wis. — P.  A.  Bartlett  Co.,  Ed- 
grar,   Ricker  &  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '81  1920 

Bid.  Ask.  Bid.  Aak. 

High     99 '16     100 '16  86  .Tan.     91%  Jan. 

Low.     78  '20       82  '20  78  Dec.     82      Dec. 


FORT   WORTH    STOCKYARDS    lit   0t.     Ddo 

March  1,  1922. 

Dated  March  1,  1902.  Interest  payable  Mar. 
1    and    Sept.    1,    at   Trustee's  ofllce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without  deduction. 

Authorized    $1,200,000 

Outstanding    927,000 

Balance   Retired. 

Denomination — Coupon,  $1,000.  Resistor* 
able  as  to  principal. 
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TitittM — New  York  Truat   Co.,   New  York. 

OriMiluitlon — Incorporated  in  West  Virginia 
In   1103. 

Capitalization.  Outatandtns. 

Common     12.760,000 

Funded    debt     942.000 

Secured  by  a  flrst  mortrase  on  extensive 
■tockyarda   at   Fort  Worth,   Texas. 

Orlgtmil  Market— S66.000  offered  June,  1916. 
br  Stan  wood,  Taylor  k  Co.,  Chicago,  at  98 
and  interest. 

Market. 

CUeas»— First   Trust   *   Savings   Bank. 

Prico  Raiisre  lOeO— Ask  91. 


FKANKFOBDi,  TACONT  A  HOUCBSBXTBO 
STRKET  RAILWAY  CO.  let  58.  Doe 
Jaly  1.   1940. 

Dated  July  1.  1910.  Interest  payable  Jan. 
and    July    1,    at    Trustee's    office. 

Tax  Btatua — 2%  Federal  Income  Tax  paid 
b7  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Aath4>rlsed   S600.000 

Oatstandlnv 400,000 

Re^ter^'ed  for  Bxt 100.000 

Denomination — Coupon,  1600  and  $1,000. 
Registerable    as    to    principal. 

Trustee— Tacony   Trust   Co.,   Tacony.   Phlla. 

Organlmtton — Incorporated  in  Pennsylvania 
in  1910,  as  successor  company  under  fore- 
closure of  the  Holmesburg,  Tacony  A  Frank- 
ford    Electric    Ry.    Co. 

Capitalization.  Outstanding. 

Common    i 300,000 

Funded   debt    400,000 

Secured  by  a  first  mortgage  on  all  the 
property,  franchises  owned  or  acquired,  In- 
eluding  about  17  miles  of  track,  including 
double  track  and  sidings,  from  Frank  ford  to 
City  Line,  Philadelphia,  This  forms  par( 
of  an  electric  railway  route  from  Phlladel> 
pfaia  to  Trenton  and  New  York. 
Tears   ended   Dee.   SI: 

Gross.  Net.  Int.,  etc. 

1919 S174.040     def.$6.762  $31,982 

1918 158,977  21.636  20.000 

1917 159.720  25.315  21.282 

1916 152.819  43.376  22.070 

1915 147.506  42.736  24,698 

1914 139,580  36,227  22.739 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market — A  block  offered  In  Feb.. 
1914.  by  Woelpper,  Crawford  A  Co.,  Phila- 
delphia,   at   98   and   Interest. 

Market. 

Philadelphia  —  Snmuol  McCreery  &  Co., 
Samuel  K.  Phllltps  &  Co. 

Price  Range, 
Jan.  1,  '12,  to  Jna  1,  *2l  1080 

Bid.         Ank.  Bid.  Ask. 

High     97  '12       99  '13  66  Jan.      66  Jan. 

Low.     50  '20       60  '19  60  Sept.     60  Dec. 


FRASER    COMPANIES.    UBflTKD,    Itt     6a. 

Doe  $800,000  each  April  1,  1920,  to  1989, 
Inelnatve. 
Dated  April  1,  1019.  Principal  and  interest 
(April  1  and  Oct.  1.)  payable  at  Royal  Bank 
of  Canada,  Montreal  and  Toronto.  In  Canadian 
gold  eoln:  at  Agency  of  Royal  Bank  of  Can- 
ada. New  York,  in  U.  S.  gold  coin,  at  par 
of  exchange:  at  Royal  Bank  of  Canada,  Lon- 
don. England,  in  English  gold  coin  at  14.96 
2-8  to  the  £1  sterling. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  aMumed  by  company. 

Aothorlafid Closed  mortgage 

OutotflUMllnir   (Mar.   1.   '21) $2,250,000 

MsUured   and  Paid 200.000 

Denomlnationa — $600    and    SI. 000,    register- 
able  as  to  principal. 


Traatea— Montreal  Trust  Company.  Mon- 
treal. 

Orgianlaatlon — Incorporated  in  Canada  In 
1917  as  successor  to  Donald  Fraser  A  Sona, 
Ltd.,  F.  &  M.  Lumber  Co.,  Ltd.,  Fraser  Lum- 
ber Co.,  Ltd.,  and  Fraser,  Ltd.  The  original 
business  was  founded  In  1877.  The  company 
manufactures  spruce  lumber  and  cedar  shin- 
gles. 

Capitalisation.  Outstanding 

Common     $10,000,000 

Funded   debt    4,250.000 

Secured  by  a  flrst  mortgage  upon  freehold 
and  leasehold  lands,  water  powers,  on  tim- 
ber licenses  and  leases,  and  all  buildings,  plant 
and  machinery  now  owned  or  hereafter  ac- 
quired. Further  secured  by  a  floating  charge 
upon  all  the  other  assets  present  and  future, 
including  undertakings,  good-will,  franchises, 
concessions  and  rights. 

The  property  covered  Includes  the  following: 
210  square  miles  freehold  timber  lands  most- 
ly In  eastern  Quebec  and  New  Brunswick,  and 
lease  of  1,822  square  miles  timber  lands 
and  in  addition  leasehold  cutting  rights  on 
900  square  miles  of  privately  owned  lands: 
2  pulp  millR  nt  Ednionnton  and  Chatham, 
N.  B.,  with  capacity  of  72,000  tons  per  an- 
num: water  power  on  Maclawanka  River  at 
E<1nion8ton;  12  saw  mills  in  Quebec  and 
New    Hrunswirk. 

Underllei* — $2,000,000   Gon.   8e  of   1941,   un- 
der  whlrh   mortgage"   bonds  are   reserved   to 
retire  this  isHuo. 
Year  ended  Dee.  81: 

Net 

1919 $746,264 

1918 740.374 

1917 706.366 

1916 482,003 

1916 993.321 

1914 410,268 

Original  Market — Offered  in  April,  1919,  by 
Royal  Securities  Corp.,  Montreal  and  Toronto, 
at  prices  to  ylold  6%  for  1980  and  1981  ma- 
turities, and  6.40%   for  other  maturities. 

Market. 

New  York — Alfred  P.   Ingold  &  Co. 


BOB 


FKA8KR  COMPANIES.  LTD.  Gen.  Ss,  Seriea 
"A".     Due  March  1,  1941. 

Dated  March  1,  1921.  Interest  payable 
March  1  and  Sept.  1  at  Royal  Bunk  of  Can- 
ada, Montreal,  Toronto,  St.  John  and  Hali- 
fax. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  ansumed  by  company. 

Authorised $10,000,000 

Outstanding 2.000.000 

ReservtHl  for  Prior  Liens 2.250.000 

Issuance  Restrictions  —  Additional  bonds 
may  only  be  issued  by  the  company  to  the 
extent  of  66  2-3%  of  capital  expenditures 
made  on  the  properties  of  Fraser  Companies, 
Limited,  and  then  only  when  the  net  earn- 
ings of  the  company,  after  making  provi- 
sions for  prior  Interest,  maintenance,  de- 
preciation and  other  charges  for  the  pre- 
ceding fisrai  year  amount  to  not  less  than 
three  times  annual  intore.<<t  charges  on  all 
general  mortgage  bonds  then  outstanding 
and  proposed  to  bo  issued. 

Pnipose  of  Issue — $2,000,000  Series  "A**  is- 
sued to  fund  in  part  capital  expenditures 
amounting  to  $6,600,000  made  during  the 
pre  oiinR  five  years. 

Denominations — Coupon.  $1,000  and  $500; 
registerabie  as   to  principal. 

Truste«>— Montreal   Trust   Co.,    Montreal. 

Redeemable — (Series  "A")  on  any  interest 
date  at  the  following  prices  of  accrued  in- 
terest: at  110  to  March  1,  1924:  at  107 
thereafter  to  March  1,  1926;  at  106  there- 
after to  March  1.  1928;  at  105  thereafter  to 
March  1,  1930;  at  104  thereafter  to  March 
1,  1932;  at  103  thereafter  to  March  1,  1984; 
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at  102  thereafter  to  March  1,  1936;  at  101 
thereafter  to  March  1.  1988:  thereafter  at 
par. 

Slnklncr  Fund — Annually  beginning  Feb.  1. 
1923.  a  sum  equal  to  3%  of  all  Series  "A" 
bonds  outstanding,  plus  Interest  charges  on 
bonds  required  by  this  fund.  This  fund  is 
to  be  applied  to  the  purchase  or  redemp- 
tion of  these  bonds  at  not  exceeding  the 
current  call  price.  Bonds  so  acquired  are 
kept  alive  and  interest  added  to  fund. 

Organisation — See  1st  68. 

Secured  by  a  direct  mortgage  and  charge 
on  all  the  properties,  plants,  timber  limits, 
water  power,  etc..  of  the  company  now 
owned  or  hereafter  acquired  and  on  all 
bonds,  debentures  or  shares  now  owned  '^r 
hereafter  acquired  by  it  and  by  a  floating 
charge  on  all  other  assets  now  owned  or 
hereafter  acquired.  For  details  of  proper- 
ties see   1st  6s. 

Prior  lien —  Outstanding 
1st   5s  due   1920-29 $2,250,000 

Bonds  are  reserved  under  this  mortgage 
to  retire  the  above  issue. 

Bamlngs— See  Ist  68. 

Original  Market — $2,000,000  offered  March, 
1921.  by  the  United  Financial  Corporation, 
Ltd.,  and  Royal  Securities  Company,  Mont- 
real, at  99  and  interest. 


FREEPOBT    (HI.)     OAS     CO.     l«t    5s.      Dne 
Sept.   1.   193C. 

Dieted  September  1.  1912.  Interest  payable 
March   and  September  1,  at  Trustee's  office. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  taxes  refunded. 

AathoriEed    $1,000,000 

Oatstandinc    562,000 

Beserred  for  Ext 438.000 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Tm8te»— Central  Trust  Co.  of  Illinois,  Chi- 
cago, 111. 

Redeemable  as  a  whole  only  at  105  and 
interest  on  Sept.  1,  1922,  or  on  any  interest 
date   thereafter  upon   four  weelcs'    notice. 

Organisation — 'Incorporated  in  Illinois  in 
1912  as  successor  to  Preeport  Oas  Light 
it  Coke  Co. 

Capitalization.  Outstanding 

Common    $300,000 

Preferred   (6%    cum.) 200.000 

Funded    debt     562.000 

0.>erated  by  the  C.   H.   Geist  Co. 

Secured  by  a  first  mortgage  on  plant  sup- 
plying gas  to  Freeport,  III.  Population  served, 
20.000.     Prnchise  expires  in  1939. 

Earnings — Company  does  not  report  earn- 
ings. 

Original  Marked— Offered  i^  1012  by  the  C. 
H.  Geist  Co.,  Philadelphia,  at  96  and  in- 
terest. 

Market. 

Philadelphia — Henry  D.  Boonning  &  Co.. 
McCown  &  Co.,  Keed  A.  Morgan  &  Co., 
Samuel   K.   Phillips  &   Co. 

Price  Range. 
Jan.  1,  '15,  to  Jan.  1,  '21  1980 

Bid.  Ask.  Bid. 

High     8Ki^  '15        96 '16  48  Nov. 

Low.     45       '20       75  '18  45  Nov. 


FREEPORT    RAILWAY,    LIGHT    A    POWER 
CO.  iBt  5s.    One  SS.OOO  snnnally  May  1, 
to  1921,  and  Balance,  1922. 
Dated   May    1,    1903.     Interest   payable   May 

and  Nov.    1.  at  Tni8te<»'B  office. 

Tax    Statns — 2%    Federal   Income   Tax   paid 

by  company  without  deduction. 

Authorised    $350,000 

OutHtanding  (Jan.   1,  '21) 276.000 

Matured  and  Paid 74.000 


Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Continental  ft  Commercial  Trust 
ft    Savings    Bank,    Chicago. 

Redeemable  by  lot  after  May  1,  1913.  at 
105    and    interest. 

'  Sinking   Fand — $2,000    per   annum   for   first 
ten  years,    $6,000  per  annum  thereafter. 

Assumed  by  Freeport  Railway  ft  Light  Co. 

Control — Absorbed  by  Freeport  Railway  & 
Light  Co.,  which  was  merged  in  1916  into  the 
Illinois  Northern  Utilities  Co..  a  subsidiary 
of  the   Middle   West   Utilities   Co. 

Secured  by  first  mortgage  on  nine  miles 
of  street  railway  in  Freeport,  III.,  and  plant 
supplying  electricity  to  that  city.  Population 
served.  20.000.  Franchises  expire  March  1. 
1923. 

Underlies — $140,000  Freeport  Railway  ft 
Light  1st  ft  Cons.  5b  and  Illinoia  Northern 
Utilities  Co.  1st  ft  Ref.  5s  of  1957.  under 
which  bonds  are  reserved  to  retire  tliis  is- 
sue. 

Market. 

New    York— F.    H.    Hatch    ft    Co. 

Boston — Hotchkin  A  Co. 

Priee  Range. 
Jan.  1,  '18,  to  Jan.  1,  '21 

Bid. 
High     96  '20 
Low.     90 '18 


1920 

Ask. 
95  July 
90  May 


FREEPORT   RAILWAY   ft   LIGHT   CO.    Ist  A 
Cons.  5s.    Dne  Nov.  1,  19S5. 

Dated  Nov.  1,  1910.  Interest  payable  May 
and  Nov.    1.   at  Trustee's  ofl!ce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AuthOTlxed     $2,000,000 

Outstanding  (Jan.  1,  *21 ) 140,000 

Reserved   for  prior  liens 360.000 

*^  Denomination — Coupon,    $190,    $500  and   $1,- 
000.     Reglsterable   as   to   principal. 

Trustee — Continental  ft  Commercial  Trust  ft 
Savings   Bank,    Chicago. 

Redeemable  after  191 B  at  102H  and  inter- 
est. 

Sinking  Fond — Annually,  beginning  July  1, 
1915.  1%  of  outstanding  bonds  from  1916  to 
1919  and  2%  thereafter,  payable  in  cash. 
Fund  applicable  upon  order  of  the  company 
for  renewals,  improvements,  etc..  or  for  the 
purchase  or  redemption  of  these  bond  at  not 
over  1C2  and  Interest.  Bonds  acquired  aro 
cancelled. 

Control — Merged  in  1916  with  other  com- 
panies into  the  IlUnoiB  Northern  UUlities  Co.. 
which  is  a  subsidiary  of  the  Middle  West 
Utilities  Co. 

Seeored  by  a  second  mortgage  on  the  prop- 
erty descril)ed  under  F.  Ry.  Light  ft  P. 
Ist  5s. 

Prior  Liens  —  $276,000  Freeport  Railway. 
Light  ft  Power   5s. 

Underlies— Illinois  Northern  Utilities  Co.  Ist 
ft  Ref.  5s  of  1957  under  which  mortgage  bonds 
are  reserved  to  retire  this  issue. 

Market. 

New  York — E.  ft  C.   Randolph. 

Boston— Blodget  ft  Co.,  H.  C.  Spiller  ft 
Co. 

Prioe  Range. 
Jan.  1,  '16,  to  Jan.  1,  *21  1920 

Bid.  Ask.  Bid. 

High     75 '16        81 '16  60  Deo. 

Low.     60 '20       78 '17  50  Dec. 
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FREEPORT   WATER  CO.    Ist  5s.     Dae  each 

July  1  as  follows:  $10,000.  1918  to  1927. 

and  $15,000  from  1928  to  1982*  IndnslTo. 

Dated  July   1,    1912.     Interest  payable  Jan. 

1  and  July  1.  at   Harris,  Forbes  ft  Co..   New 

York. 


Tftz  8t«tiis~-S%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Antliorteed    1500.000 

OatotandlniT  (Jan.  1,  '21) 298,000 

Matnred    and    Paid 55.000 

DcnonbMtion — Coupon.  S500  and  11,000. 
Re«1sterable    aa    to    principal. 

Tnitee — ^Harrla  Trust  A  Savlnss  Bank.  Chi- 
cago. 

Bcdeemable  at  102  and  Interest  on  any  In- 
terest  date. 

OrganliaUon — Ircorporated  In  Illinois  In 
1882. 

Capitalisation.  Outstanding. 

Common    S250.000 

ruD<le<l  debt 298.000 

Secured  by  a  first  mortffsffe  on  plant  sup- 
ptyins  water  In  Freeport,  111.  Population 
■erved«    20.000.      Franchise  expires  In   1942. 

Tears  ended   Dee.   81: 


1919 

1917 
1916 


Gross. 
186.753 


Net. 

129,970 

30.929 

32.154 

38.836 


68.836 
66.267 

Market. 

New  York — S.   L.   Snowden.  H.   C. 


Interest. 

117.916 

18.260 

18.681 

18.376 

Spiller  A 


Co. 


Chlcairo— Harris  Trust  &  Savings  Bank. 
Boston — H.    C.    Spiller  *   Co. 


IKEMONT.  KULHORN  A  MISSOURI  TAI^ 
IJ5T  RAIUtOAD  CO.  Cons,  (now  first) 
6«.    Dna  Oct.  1,  103S. 

Dated  Oct.  1,  1883.  Interest  payable  Apr. 
and  Oct.  1,  at  C.  A  N.  W.  Ry.  office.  Ill 
Broadway.  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax   not  assumed  by  company. 

Anthorlsed   Closed  mortvage 

Outstanding    17,725.000 

Pledged  under  C.  A  N.  W.  Ry. 

Ry.   Extn.  4t 10,676,000 

DenomlnaClon — Coupon,  SI. 000.  .  Register- 
able  as   to  principal. 

Trustees — DeWltt  C.  Blair  and  David  P. 
Kimball. 

Assumed  by  the  C.   A  N.  W.  Ry.   Co. 

Guaranteed  principal  and  interest  by  the 
C.    A    N.    W.    Ry.    Co.    by   endorsement. 

Control — Absorbed  by  the  Chicago  A  North- 
western   Ry.    Co. 

Secured  by  a  first  mortgage  on  1,171.55 
miles  of   road,    vis:  Miles. 

Fremont    to   Neb.    via    Norfolk   Jet.    to 

Nebraska-Wyoming  State  Line 468.00 

Dakota  Jet.,  Neb.,  to  Deadwood,  8.   D.  144.88 

Branches  to  Belle  Fourche,  S.   D 21.19 

Branches    to    Crown    Hill    and    Lead. 

S.    D 20.76 

Branches   to   Hot    Springs,    8.    D 14.12 

Fremont    to    Hastings,     Neb 127.26 

Linwood   to   State   Line  near   Superior, 

Neb 124.14 

Platte    River    Jet.    to    Lincoln,    Neb...     46.11 

Scribner   to   Oakdale,    Neb 113.91 

Norfolk    Jet.    to    Verdigre.    Neb 64.04 

Arlington     to     Elkhorn     Jet.     (Omaha) 

and   So.    Omaha.    Neb 38.14 

Underlies — C.  A  N.  W.  Ry.  Extension  4s 
of  1926.  the  deposited  bonds  of  this  Issue 
forming  the  principal  security  for  that  issue 
of  bonds;  also  C.  &  N.  W.  Ry.  Ist  &  Ref. 
Mtgre..  under  which  bonds  are  reserved  to 
retire  this  issue. 

liegal  for  Savings  Banks  In  Cal..  Conn.. 
Ue..  Mass..  Mich.,  Minn.,  Mo.,  N.  H..  N.  J.. 
N.   T..   R.    L,   Vt.    and  Wis. 


listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York-^Hartshome  A  Battelle,  E.  D. 
Llvinson  A  Co.;  Chas  W.  Place.  R.  W.  Presa- 
prich  &  Co..  Redmond  A  Co..  Raymond  M. 
Smith,  Struthers  A  Hiscoe. 

FrlM  Range    N.  Y.  B«  B. 

Jan.  1,  '11,  to  Jan.  1.  '21  1990 

High  128  V&  July  11,  '11  101  ^  Dec.  2 

Low.  101      Jan.  14.  '18  101  ^  Dec.  2 
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nuCSNO  CANAIi  A  I<AND  €X>BP.  10-Year 
1st  5s.    Dne  Feb.  1.  1M7. 

Dated  Feb.  1,  1917.  Interest  payable  Aug. 
1  and  Feb.  1.  at  First  Federal  Trust  Co.. 
San  Francisco:  Los  Angeles  Trust  A  Sav- 
ings Bank,  Los  Angeln,  and  Illinois  Trust 
A  Savings  Bank,  Chicago. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  California. 

Authorlaed    $1,000,000 

OutHtandIng 662,600 

Retired  by    S.   F.    37.600 

Pmvlelons  of  Isene — No  further  Indebted- 
ness In  the  form  of  a  bond  issue  or  deben- 
ture, nor  can  bonds  l>e  drawn  down  from 
the  remaining  authorised  issue  of  bonds,  un- 
less the  earnings  of  the  company  for  the 
year  prior  to  the  issuance  of  additional  bonds 
shall  be  In  excess  of  one  and  three-fourths 
times  the  Interest  charges  on  all  bonds  then 
outstanding  and  those  proposed  to  be  issued. 
Additional  bonds  thus  Issued  shall  not  be 
In  excess  of  60%  of  the  physical  valuation 
of  the  company's  property,  as  may  be  de- 
termined by  the  Railroad  Commission  of  Cal- 
ifornia. 

Denomination — Coupon.   1500  and  11.000. 

Trustee — First  Federal  Trust  Co.,  San 
Francisco. 

-  Redeemable    at    102    and    interest    on    any 
interest    date. 

Sinking  Vund — Annually  2%  of  outstand- 
ing bonds,  with  a  minimum  of  SI 2.000  per 
annum  for  the  first  five  years  and  for  the 
following  five  years  3  1-3%,  with  a  minimum 
of  320.000  per  annum.  It  is  estimated  that 
this  fund  will  retire  in  excess*  of  all  bonds 
outstanding  prior  to  maturity. 

Organisation — Incorporated  in  California  as 
successors  to  the  Fresno  Canal  A  Irrigation 
Co..    organised    In    1870. 

Capitalisation.  Outstanding. 

Common    SI. 000,000 

Funded     debt     662.000 

Secured  by  a  first  mortgage  on  336  miles 
of  main  canals,  together  with  real  estate, 
distributing  systems,  rights  of  way,  divert- 
ing dams,  weirs,  headgates  and  other  Irri- 
gation works,  valued  at  31.458.900.  The 
territory  served  is  in  excess  of  200.000  acres 
of  land  surrounding  and  adjacent  to  Fresno. 
Cal.,  which  land  is  dependent  upon  this  sys- 
tem for  irrigation  water.  The  company's 
water  rights  consist  of  first  filings  on  1,460 
second  feet  of  the  waters  of  Kings  River. 
Water  rates.   SO. 62%   per  acre  per  annum. 

Original  Market — 1600.000  offered  February. 
1917.  by  Blankenhorn-Hunter  Co.,  Los  An- 
geles,  at  96  and  interest. 

Market. 

IjOs  Angeles  —  Blankenhorn-Hunter-DuUn 
Co. 

Price  Range 

Jan.  1,  '19,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High      85  '20        83       '19  86  Dec.      90       Dec. 

Low.     75 '20       87V4*20  75  Aug.      87  %  Aug. 


<H.    C.)    FRICK    COKE    CO.    Plttobarsh-Mon- 

onvahela  First   lira  Paroliase  Monejr  68. 

Ihie  $600,000   annaaUjr,  Jiilx   1,   1016,   to 

July  1,   1944,  inelusive. 

Dated  July  1.   1911.     Interest  payable  Jan. 

and  July  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   the  State  of  Pennsylvania. 

Aathorlxed    $18,000,000 

Outstandiiur   (May   1.   '21) 14,128.000 

Matured  and  Paid 3,872,000 

Denomkiation — Coupon,  11.000.  Register- 
able  as  to  principal. 

Trustee— The  Union  Trust  Co.,  of  Pitts- 
burgh,   Pittsburgh.    Pa. 

Slnktns  Fund — Certain  amounts  from  coal 
mined  if  in  excess  of  amounts  required  for 
maturities. 

Guaranteed  principal  and  interest.  unoon> 
dltionally,  by  the  United  States  Steel  Cor- 
poration by  endorsement 

Control — 'United  States  Steeel  Corporation, 
through    ownership   of   entire   capital    stock. 

Secured  by  a  first  mortgrage  on  16,000  acres 
of  coal  land  and  1,400  acres  of  surface  land 
in  Fayette.  Greene  and  Washington  Coun- 
ties, Pa.,  including  coking  plant,  workmen's 
houses   and   other  equipment. 

Original  Market — Offered  in  1911  by  the 
Union  Trust  Co.  of  Pittsburgh.  Pittsburgh, 
Pa.,   on  a   4.70%   basis. 

Market. 

New  York — J.  H.  Holmes  &  Co.,  Watsol. 
Armstrong  &  Co. 

PIttHbnrgh  —  Lyon,  Singer  &  Co.,  The 
Union  Trust  Co.  of  Pittsburgh,  W.  E.  Bal- 
lard,   Edward   A.   Owens  &  Co. 

Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  *»1  1920 

Bid.  Ask.  Bid.  Ask. 

High  102*17     102 '19  93  May     98%  Jan. 

Low.      86  '20       97  '20  86  Dec.     97      May 


FRISCO  CONSTRUCTION  CO.  6%  Kqulp. 
Notes,  Series  '*B."  Due  $118,000  each 
Mareh  16,  and  $112,000  each  Sept.  16« 
to  Sept.   16,  1022,  Inelaslve. 

Dated  Sept.  16.  1912.  Interest  payable  Mar. 
and  Sept.   15,   at  Trustee's  oftlce. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by   company    without   deduction. 

Aathorlxed    12.250.000 

Outstandinc   (Jan.   1,   '21) 450,000 

Balance  retired. 

Denomlmiton — Coupon,    11,000. 

Ttmstee — New   York   Trust   Co..    New   York. 

Guaranteed  as  to  principal  and  Interest  by 
the  St.  Louis  *  San  Francisco  R.  R.  Co.  by 
endorsement.  The  latter  company  has  been 
foreclosed. 

Controlled  through  stock  ownership  by  the 
St.    Louis-San   Francisco  Ry.   Co. 

Secured  under  and  by  an  equipment  trust 
agreement,  4fi  loromotives,  500  steel-frame 
box  cars,  800  steel-frame  automobile  cars, 
600  steel -frame  stock  dump  cars.  260  steel 
tank  cars.  10  steel  baggage  cars  and  S  100- 
ton  steam  derrick  cars,  costing  $2,716,440.  of 
which    1466.440    was   paid   in   cash. 

Original  Market — Offered  in  112  by  Spejwr 
A  Co.,   New  York,   at   99   and  Interest. 

Market. 

New  York — Evans.  Stillman  A  Co..  Free- 
man &  Co. 


AuthorlKed    $1,100,000 

Outstanding    1,100,000 

Purpose  of  Issue — ^Proceeds  of  this  issue 
are  to  be  applied  to  additions  to  plant  and 
also   to    retire   floating   Indebtedness. 

Denomination — Coupon,  $100,  $600  and  $1,- 
000.     Registerable  as  to  principal. 

Secured  by  a  first  mortgage  on  the  land, 
buildings,  equipment  and  trade-marks  of  the 
company. 

Years  ended  Dee.  81: 

Net. 

•1919 $207,925 

1918 151,925 

1917 68.385 

1916 92.871 

1916 63.697 

*Nine  months. 

Original  Bfarket— $400,000  offered  Decem- 
ber, 1919.  by  L.  O.  Beaublen  A  Co..  Mont- 
real, at  100  and  interest,  with  a  bonus  of 
10%    in    common    stock. 

Price  Range  1920 — Ask  75. 


FRONTENAC     BREWERIBS,     LTD.,     32-Yr. 
Ist  6b.    Due  Dec.  1,  1061. 

Dated  Dec.   1,   1919.     Interest  payable  June 
nd  Dec.    1,  at  Bank  of  Montreal. 
X   Status — Payment    of   Federal    Income 
lot  assumed  by  company. 


FRUITVAI^  MUTUAL  WATKR  CO.  (Sitn 
Jacirto,  Cal.)  1st  7s.  Due  each  8f»t. 
1,  as  follows:  $5,000,  1022;  $7,000.  1023 
to  1026.  Incl.;  $10,000,  1927  to  1930w 
ind.;  $12,000.  19.31;  $16,000.  1832  to 
1936.  ind..  and  $20,000.  1937  to  1941, 
incl. 
Dated    Sept.     1,     1920.       Interest     payable 

March    1    and   Sept.    1,   at   Crocker   National 

Bank,   San   Francisco,    or  Los  Angolea  Trust 

&  Savings  Bank.   I^os  Angreles. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  in  California. 

Autliorixed    $260,000 

Outstaadlnsr    260.000 

Denomination — Coupon.  $1,000  and   $500. 

Trustee — Los  Angreles  Trust  A  Bavingra 
Bank.  Los  Angreles. 

Itodeeniable  on  any  interest  date  at  103 
and  interest. 

Onnuiisatlon  —  Incorporated  in  California 
as  a  mutual  water  company  and  Is  the  suc- 
cessor to  a  public  utility  company,  which 
has  served  the  territory  with  water  for 
nearly  15  years.  Its  stockholders  own  about 
3,000  acres  in  the  San  Jacinto-Hemet  Valley 
of  Riverside  County,  Cal. 

Capitalization  Outstanding 

Common   $300,000 

Funded  debt   200.000 

Secured  by  a  first  mort^aere  on  all  the 
company's  properties  valued  at  $1,082,988. 
The  present  water  supply  is  derived  from 
the  surface  and  underflow  of  the  San 
Jacinto  River,  from  a  large  clnenegra  at  the 
upper  end  of  the  valley,  and  from  wells  and 
pumping  plants  on  the  delta  of  the  river. 
The  water  rights  are  old  and  well  estab- 
lished. 

The  water  is  distributed  over  8.000  acrea 
of  land  by  means  of  cement-lined  canala. 
together  with  cement,  vitrified  clay  and 
steel  pipes.  The  main  supply  of  gravity 
water  is  supplemented  by  pumped  water 
from  wells,  making  a  total  of  608  inches 
continuous  flow,  this  being  the  average 
amount  which  the  company  can  supply. 
Approximately  one-third  of  the  acreage  is 
set  out  In  orchards,  one-third  sown  in  al- 
falfa  and  the  balance  used  for  raising  com, 
vegetables,  grapes,  berries,  cotton  and  pea- 
nuts. 

Original  Markft  —  $260,000  offered  Nov., 
1920.  by  William  R.  Staats  Co.,  I..OS  Angeles, 
etc..  at  prices  ranging  from  99.64  to  97.32 
and  interest  according  to  maturitiea,  to 
yield  about  7.25%. 
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FUIXKR-UEHIGH   CO.    1st  8.   F.   6s.       Dae 
AprU  1,  1988. 

Dated  April  1,  1918.  Interest  payable  April 
1   and   Oct.   1,  In  Philadelphia. 

Tkz  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised     9600.000 

Ootstandlnsr   (Jan.   1.  '21) 5&5,000 

Rettred  by  8.  F. 46.000 

Denomination — Coupon,  11,000.  Refflater- 
able   as   to   principal. 

Tmstee — Northern   Trust   Co.,   Philadelphia. 

Redeemable  at  102V6  and  interest  on  any 
Interest  date  on  30  days*  notice. 

ImmnoTement  and  Stalking  Fund — ^Annually. 
beirinnins  April  1,  1919,  not  less  than  $20,500 
for  the  purchase  or  redemption  of  these  bonds 
at  not  over  102%  and  interest.  The  mort- 
Base  alao  provides  that  all  net  eaminsre  in 
excess  of  $48,000  per  annum  shall  be  applied 
for  the  extension  or  betterment  of  the  plants 
and  prox>erty  of  the  company,  or  may  be 
applied  for  the  redemption  of  additional 
bonds. 

Orsanlsatloii — Incorporated  In  Pennsylvania 
in  1918  and  acquired  the  properties  and  as- 
sets of  the  Lehiffh  Car  Wheel  *  Axle  Works 
(tmslness  established  in  1867)  and  .  of  the 
Lehlsh  Foundry  Co.  (business  established  in 
1898).  The  Lehlffh  Car  Wheel  A  Axle  Works, 
in  addition  to  car  wheels  and  other  chilled 
castings,  manufactured  a  general  line  of  pul- 
verlztnv  machinery,  having  the  trade  name 
"The  Fuller-Lehigh  Pulverizer."  The  Le- 
hisrh  Foundry  Co.  specialized  in  castingB  for 
the  sugar,  chemical  and  explosives  trades 
and  also  manufactured  the  "Lehigh  Stok- 
er." The  corporate  title  for  the  new  com- 
pany was  selected  because  a  large  part  of 
the  product  of  the  Lehigh  Car  Wheel  A  Axle 
Works  has  carried  the  name  "FuUer-Le- 
hlgh"   for  many  years. 

Capitalisation.  Outstanding. 

Common    $600,000 

Funded  debt 656.000 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company.  The  property  covered 
comprises  the  two  plants  of  the  constitu- 
ent companies,  which  are  adjacent  and  lo- 
(sated  at  FuUerton.  Pa.  As  of  March,  1918, 
the  replacement  value  of  plants  and  equip- 
Bient  was  estimated  at  $1,800,000,  and  net 
quick  assets  reported  In  excess  of  $600,000. 

Original  Market— $600,000  oCCered  April. 
1S18,  by  Frasier  A  Co.  and  Cassatt  St  Co.. 
Philadelphia,    at    92    and    interest. 

Harket. 

Fblladeiplila — Boennlng,    Garrison    it    Co. 
Prioe  Bangs. 
^an.  1.  '18,  to  Jan.  1,  '21  1920 

Bid.         ARk.  Bid.  Ask. 

Hiffh     90  '19       92  '18  Not 

Lk>w.     88  '19       89  '18  available 

iroi«TON  UOHT,  HEAT  *  POWEB  CO.   1st 
Ss.     Doe  April   1,   198S. 

Dated  April  1,  1902.  Interest  payable  Aprtl 
X    and  Oct.    1.   at   Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
bsr  company  without  deduction.  Tax  exempt 
In    New  York. 

Antiiorlsed     $600,000 

OatetandiniT    216,000 

Held  In  S.   F 88.000 

Beaerred   for  Bxt 244.900 

Denomination — Coupon,  $1,000. 

Tmstee— New   York  Trust   Co.,    New   York. 

Sinking  Fund — $8,000  per  annum  from  April 

1,   i»ii. 

Orssnlsstlon — ^Incorporated  in  New  York  in 

1902     as    successor    to    the    Fulton    Blectric 

Ugbt    A   Power   Co. 


Capitalization.  Outstanding. 

Common $160,000 

Preferred  (6%  non-cum.) 160,000 

Funded   debt    216.000 

Secured  by  a  first  mortgage  on  plant  sup- 
plying electricity  to  Fulton,  N.  Y.  Popula- 
tion. 13,600.  In  1911  the  company  was 
awarded  judgment,  amounting,  with  inter- 
est, to  $387,806,  against  State  of  New  York 
on  account  of  damage  done  the  plant  through 
construction  of  a  barge  canal,  which  deprived 
the  company  of  part  of  its  water  power. 
Years  mded  Dee.   81: 


Oross. 

Net. 

Interest 

1920... 

$162,922 

$28,012 

$12,231 

1919. .. 

154,131 

29,416 
84,187 

12,868 
12.148 

1918... 

186.046 

1917... 

91,280 

88.246 

11.017 
10,419 

1916... 

88,179 

28.274 

Market. 

New 

York- 

-A.    H.    Biok 

more  & 

Co..    Wat- 

son,  Armstrong  A  Co., 

Fred.  H.  Hatch  &  Co. 

Price 

Range. 

Jan.  1, 

'17.  to  Jan.  1, 

'21 

1920 

Bid. 

Ask. 

Bid 

Ask. 

High 

95  '17 

102  '17 

64 

80 

Low. 

78  '17 

102  '17 

•    • 

«    « 
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FULTON  MAIIKET  COIJ)  STORAGE  COM- 
PANY  iNt  I^easchold  Guar.  Is.  Due  $fiO,- 
000  8e|>t.  1.  1922;  f7fi.000  each  Sept.  1, 
1923  and  1924,  and  $100,000  each  Sept.  1> 
from  1925  to  1029,  incl.,  and  $600,000 
Sept.  1.  1930. 

Dated  Mar.  1.  1920.  Interest  payable  Mar. 
1  and  Sept.  1.  at  Central  Trust  Co.  of  Illi- 
nois,   Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized    $1,700,000 

Outstanding    1.200.000 

Beeerred  for  Ext 600,000 

Denominations — Coupon.  $100.  '8600  and  81,- 
000.      Registerable    as    to    principal. 

Trufntee — Central  Trust  Co.  of  Illinois,  Chi. 

Redeemable  at  103  and  interest  to  Sept.  1. 
1926.    and    at    101    and    interest   thereafter. 

Guaranteed  principal  and  interest  by  five  of 
the  largest  stockholders  of  the  company, 
whose  combined  net  worth,  in  accordance 
with  their  filed  statements,  aggregate  84.- 
363.086,  viz:  Joseph  Byfleld.  Eugene  V.  By- 
field,  Ernest  L.  Byfield,  Owen  D.  GUman 
and  Isadore  Cohen. 

OnFonlzatlon  —  Incorporated  In  Illinoia 
July.  1919,  and  in  September,  1919,  began 
the  construction  of  a  cold  storage  warehouse 
in   Chicago. 

Capitalization.  Outstanding. 

Common    (no   par)    10,600  shs. 

Preferred  (8%  cum.)   $1,800,000 

Funded     debt     1.800.000 

Secured  by  a  first  mortgage  on  the  com- 
pany's property,  comprising  a  valuable  lease- 
hold estate  and  ten-story  and  basement,  cais- 
son foundation,  leinforred  concrete  fireproof 
cold  storage  warehouse  of  the  most  modem 
type,  dimensions,  126x300  feet;  storage  ca- 
pacity, 3.800,000  cubic  feet.  The  company's 
site  comprlBes  the  entire  square  block  be- 
tween Fulton,  Morgan  and  Carpenter  Streets 
and  the  Chicago,  Milwaukee  A  St.  Paul 
freight  yards.  It  hafi  a  frontage  of  260  feet 
on  Fulton  Street  and  a  depth  of  300  feet  on 
Morgan  and  Carpenter  Streets.  Cash  cost 
of  building  and  equipment  alone  in  excess 
of  $2,000,000. 

Original  Market^$1.200.000  offered  April. 
1920.  by  Central  Trust  Co.  of  Illinois,  Pow- 
ell, Garard  &  Co.  and  Taylor.  Bwart  A  Co., 
Chicago,  on  a  7%  basis. 

.Market 
Chicago  —  Central    Trust    Co.    of    Illinois. 
Powell,  Garard  &  Co..  Taylor,  Ewart  &  Co. 
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GAUSSA-SIGVAL  OIL  CO.   ConT.   Deb.   7s.  and  Bay  way.  N.  J.,  and  may  be  used  In  the 

Dae  April  1,  1930.  transportation  'of    the    Company's    products 

Dated    April     1.     1920.      Interest    payable  abroad. 

April  1  and  Oct.   1  In  New  York..  The  properties  owned  by  the  Galena  coin- 
Tax  Status — Payment   of   Federal   Income  panles      include      compounding      plants      at 

Tax  not  assumed  by  the  company.     Tax  ex-  Franklin,   Penn. ;     Bayway,   N.   J.;    Whiting. 

empt  In  Pennsylvania.  Ind.,  and  Toronto,  Can. 

Aathorlzed     $6,000,000  The   Company  owns  or  maintains  storage 

Oatstandtng     6.000.000  and    distributing    warehouses   at   convenient 

Purpose  of  Issue — To  pay  existing  current  points  throughout  the  United  States.  Europe. 

indebtedness  and  to  increase  the  company's  Canada  and  Central  and  South  America. 

working  capital.  Capitalisation                                 Outstanding. 

Denominations— Coupon.    $100   and   $1,000;  Common     $16,000,000 

reglsterable  as  to  principal.  Old    Pref.     (8%    cum.) 2.000.000 

Tnist«e>-Ranker8  Trust  Co..   New  York.  S®^'^ ^iH'  S^*^  *^""*' ^ 4.000,000 

Redeemable   on    any    interest    date    during  Funded  debt   6,000,000 

1920   and    110   and    interest;     and   at   a   pre-  Secority — A  direct  obligation  of  the  Com- 

mium   decreasing   1%    each   succeeding  year  pany  but  not  secured  by  a  mortgage.  Under 

until    maturity.  the  provisions  of  the  indenture  the  Company 

Sinking   Fund— Annually,    beginning   April  ^**X.l"*'i^^  ^  follows: 

1.  1922.  a  sum  equal  to  6%  of  the  maximum  The   Company   will   not   create    any    mort- 

amount  of  bonds  at  any  time  issued  for  their  8rRge  or  permit  any  subsidiary  to  create  any 

purchase    or    redemption    at    not    exceeding  additional  mortgage  on  its  properties  unless 

current   rail   prices.  these    Debentures    shall    share    equally    and 

Convertible  at  any  time  par  for  par  Into  ratably  In   the  lien  of  such   mortgage;     but 

common  stock.  t"*s    shall    not    apply    to    inter-company    or 

Organization  —  Incorporated     in     Pennayl-  purchase    money    mortgages    or    pledges    of 

vanla  'in    1901     a8    a    consolidation    of    the  personal  property  to  secure  temporary  loans 

Galena  Oil  Co.  and  the  Signal  Oil  Co.     The  *"    the    usual    course    of   business,    and    shall 

company,  directly  through  constituent  com-  "ot    restrict    the    acquisition    of    additional 

Sanies,  manufartures  a  complete  line  of  lu-  property  subject  to  Hen  or  mortgage. 
Heating    and    signal    oils    and    greases    for  The  consolidated  net  quirk  assets,   as  de- 
steam  and  electric  railway  services,  and  for  fined  In   the  Indenture,   shall  be  malntalnoa 
autoombiles  and  stationary  plants.  *"  »"  amount  at  least  equal  to  125%  of  the 

The   company   in    1918    acquired    extensive  principal  amount   of  these  Debenture  Bonds 

oil-fields   and    refinery    properties   lu    Texas.  then  outstanding 

resulting  In  the  organization  of  the  Galena-  »  months  ended  SJept.  30  (consolidated) : 

Signal    Oil    Company    of    Texas,    the    entire  Net 

capital    stock    of    which    is    owned    by    this  1920 $3,069,639 

company.  Original    Market— $4,450,000    offered    Nov- 

These  properties  include  about  forty  wells  ember.     1920.    by     Blair    &    Co..     Inc..     New 

In   the   Humble   (Texas)    oil   field,   producing  York.  etc..  at  93^4   and  Interest, 

a  Napthene  base  oil,  from  which  lubricating  Market 

oils  of  unusual  excellence  are  obtained.  New  York— Hartshorne   &    Battelle,    L..    I^ 

At    Houston.    Texas,    acceslble    to    its    re-  Winkelman    &    Co..    Carruthers   Pell    &    Co., 

finery    on    the    Houston    Ship    Channel,    the  T.    Hall    Keyes. 

company  owns  a  large  tank  farm,  consisting  Boston — Curtis  &  Sanger, 

of  48   steel  storsRe   tanks,  with   a  gross  ca-  Philadelphia— Cadbury.     Ellis     &     Haines, 

paclty  of  over  2.500,000  barrels.  William  W.  Fogarty. 

The   main  pipe  line   owned  by  the  Galena  Chicago— Blair  &  Co. 

Pipe    Line    Company    of    Texas    consists    of  Pittsburgh— Moore,      Leonard      A     Lynch, 

about  24  miles  of  6-Inch  pipe,  with  right  of  Stout  &  Co. 

way.  and  neccsasry  gathering  lines.     It  con-  Louisville,  Ky.— Fidelity  &  Columbia  Trust 

nects  the  producing  properties  with  the  tank  Co. 

farm,  the  refinery,  the  Norsworthy  terminal.  Price  Range,         1920 

and  the  Houston  Ship  Channel.     The  entire  Bid.                 Ask. 

capital  stock  of  the  Galena  Pipe  Line  Com-        High 93%   Nov.         94       Nov. 

pany    is    owned    by    the    Galena-Signal    Oil        Low 93       Dec.  93%   Nov. 

Company   of  Texaa  

At    Norsworthy.    Texns.    on    the    Houston  QALESBURO   RAILWAY   ft   LIGHT    CO.    lat 

Ship  Channel,  for  the  purpose  of  facilitating  Cons.  5es.    Ihie  July  1.  19S4. 

its  domestic  and  foreign  trade,  the  company  j^^^  j^iy  j     1904.      interest  payable  Jan. 

owns    in  addition   to  the  Improved  terminal  ^^  j^,      ^    ^.^  Portland  Trust  Co..  Me. 

facilities  at  the  refinery.  80  acres  of  terral-        *  .«_r    ctatns 2qr„    Federal    Income   Tax    naid 

nal  property,  with  dock  tanks,  pump  house  w^^,^ "?«  f^hnnt  V*.^^^^^^ 

and    equipment,     acrealsble    to    ocean-going  by  company  without  deduction.        .,  ^^^  „^^ 

steamers                                                           so  Anthorlsed    $1,600,000 

At    Bayway,    N.    J.,    terminal    (New   York  Outstanding    ;,•;;•/       781.000 

Harbor),    the    company    has    recently    made  Pledged     under     Cons.     «     Ref. 

extensive    improvements    to    its    plant,    con-  Mtge 869.000 

sistingr  of  dredging  the  waterfront  to  a  depth  Denomlnatloii — Coupon.   $1,000. 

of  26  feet.  con.«?tr\jctlnK  a  new  bulkhead  and  Trustee — Fidelity  Trust  Co.,   Portland.   Me. 

additional   steel   storage   tanks   of  large   ca-  Redeemable  on  any  Interest  date  at  lOS  and 

paclty.  Interest. 

The  Galena  refinery  Is  located  on  a  tract  Assumed  by  the  G.  Ry..  Ltg.  tt  P.  Co. 

of  approximately  550  acres  of  land,  situated  Organisation— Incorporated    in    Maine.    May. 

on    the    Houston    Ship    Channel,    about    ten  ^^^^      ^      ^    consolidation    of    the    Galesbunc 

miles   from    the   City   of    Houston.      The   re-  Electric   Motor   &   Power   Co.    and   the   Galea- 

?n"d^^^>i?t^^2qul?peS  °rn^  ''ti^^'V^^T,  Tt^J^.  bur.  O-  *  ^lectrU.  L^^^^^^          Merged    Sept.. 

having   a   present    capacity   of  3.000    barrels  1»JS,  w»«J»  *»»^^^'*^*'«»»"'"f.Ry-- ^^-  *  P-  C^- 

(lubricating  rating)   of  crSde  oil  daily.  ^  .^  hf  entire  stock  owned  by  Western  Rye    A 

A  4-000-ton  tnnk  steamship  was  completed  L*'**^  ^2r  wJ»Jc»»^in  turn  is  controlled  by  the 

in   January   1921   for   the  Galena  Navigation  Illinois  TYaction  Co. 

Company.     This  steamship  operates  between  Secured    by   first    mortgage    on    18    mlle«    of 

the  Company's  terminal  at  Houston,  Texas,  Metric  railway  In  Galesburg.   111.,   and  vlcln- 
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ity.  and  on  plants  supplying  sas  and  electrloity 
in  the  same  territory.  Population  served, 
25.000.  Railway  and  electric  franctiises  ex- 
pire in  1920:  sas  In  1940. 

Underlies— a.   Ry.,    Ltg.   A  P.   Co.   Cons.   Jb 
Ref.    68  of  1934.   which  provide  to  retire  this 

issue. 

—See  Western  Rys.  A  Lt.  Co. 


Market. 
New  York — Hartshorne  &  Battelle,  Berdell 
Bros.  &  Co..  Gilbert  J.  Postley.  John  Nicker- 
son    Jr.,   Merrill  Lynch   &  Co. 


1. 


Hls^h 


Price  Ranse. 
*16  to  Jan.  Ip  *21 

Bid.  ARk. 

86  '16       98H  '16 
78 '19        85      '20 


19S0 

Afik. 
85  Mar. 
85  Mar. 


OAI^ESBURO  RAILWAY.  UGHTINO  ft 
POWER  CO.  Cons,  ft  Ref.  58.  Dae  Oct. 
1,  1934. 

IHited  April  1.  1916.     Interest  payable  April 
1  and  Oct.  1,  at  Truetee's  offlcf. 

Tax   Htatns — 2%    Federal   Income  Tax   paid 
by  company  without  deduction.  ^ 

Anthnrised    $5,000,000 

Outotandintr  (Jan.  1.  '21) 1.117.000 

RetiT«d  by  8.   F 143.000 

Reserved  for  Bxt 2.969.000 

Reserved  for  Prior  IJens 781.000 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal. 

TruMee — Old  Colony  Trust  Co.,   Boston. 

Redeemable  at  105  and  Interest. 

Guaranteed  principal  and  interest  by  the 
Western  Railways  &  lAsht  Co. 

OrKanlxatlon  and  ConCrol — Incorporated  In 
Illinois  in  1913  as  successor  to  the  Oalesburff 
Railways  &  Lisht  Co.  and  acquired  the  prop- 
erties of  thp  Oalesburjf  Gas  A  Electric  LilKht 
Co..  Knoxvllle  Electric  Llffht  A  Power  Co., 
Ablnsdon  Light  ft  Power  Co.  and  Galesbur? 
El«=*ctric  ft  Motor  Power  Co.  The  entire  capital 
stock  is  owned  by  the  Western  Railways  ft 
L.l«lit  Co.,  a  subsidiary  of  the  Illinois  Trac- 
tion Co. 

Capitalization.  Outstanding. 

Common    $8,474,800 

Preferred  (6%  cum.) 464.000 

Funded  debt   1.898,000 

Secured  by  a  mortgafire  on  all  the  property 
(if  the  company,  including  plants  supplying  gas 
and  electricity  in  Oalesburg  and  vicinity  anfl 
19.75  miles  of  electric  railway  in  and  around 
Oalesburg.  Til.  Further  secured  by  pledge  of 
$369,000  1st  Cons.  6s  of  1934.  Population 
served.  26.000.  Railway  and  electric  fran- 
chises expire  in  1920:  gas  in  1940. 

Prior  Xiens— $781,000  O.  Ry.  ft  Lt.  1st 
Cons.  5s  of  1934.  Bonds  are  reserved  under 
this  mortgage  to  retire  both  issues. 

EamlngB — See  Western  Rys.  ft  Lt.  Co. 

Market. 
New  York — Hartshorne   ft   Battelle. 
Chicago— National  City  Bank  of  Chicago. 
Bosloa — Merrill.  Oldham  ft  Co. 

Pries  RMBge. 
Jsin.  1,  '17  to  Jan.  1,  *Zl  1980 

Bid.  Ask.  Ask. 

HIgrh       75 '19       93% '17  78  July 

Low.       75*19       78      '20  78  July 


OAI'TESTON  ELECTRIC   CO.   Ist  58.      Due 
Mar  1.  1940. 
I>ated  May  1.   1905.     Interest  payable  May 

and    Nov    1,   at   Trustee's    offlce,    or   Blair  & 

Co..   N.   Y. 
Tax  Status — 2%    Federal   Income   Tax   paid 

by  company  without  deduction. 

Aathorlsed     $2,600,000 

Ontstftndlnir  (.Tan.  1.  '21) 1,245.000 

Retired  by  9.  F. 229,000 

Reserved  for  Ext 1.026.000 


Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustee-— Old  Colony  Trust  Co..  Boston. 

Redeemable  at  110  and  interest  as  a  whole 
(or  in  part  for  sinking  fund),  on  any  Interest 
date  on  30  days'  notice. 

Sinking  Fund — On  and  after  July  1.  1911. 
m%  annually  of  bonds  certified  payable  July 
1st. 

Organisation  and  Control — Incorporated  in 
Texas.  May  1,  1906,  as  successor  to  the  Oal- 
veston  City  R.  R.  Co.  The  entire  capital  stock 
was  acquired  in  Sept..  190^7.  by  the  Oalveston- 
Houston  Electric  Co. 

Capitalization.  Outstanding. 

Common    $1,000,000 

Preferred  (6%  non-cum.) 500.000 

Funded   debt    1,245.000 

Management — Stone  ft  Webster,  Boetqn. 

Secured  by  first  mortgage  on  the  entire  elec- 
tric railway  and  a  portion  of  the  electric 
lighting  and  power  plants  in  Galveston. 
Length  of  track,  87.8  miles.  Franchise  ex- 
pires 1950. 

Underlies — Gen.  7s  of  1922.  all  deposited  to 
secure  Galveston-Houston  Electric  Co.  3-Year 
7%   Notes  due  1922. 

Years  ended  Dee.  31  (G.-H.  EI.  Co.): 


Gross. 

Net. 

Int.ftS.F. 

1920 

$3,808,953 

$1,126,505 

$422,056 

1919 

.3.095,151 

819,016 

414.722 

1918 

2.691,332 

841.082 

472,635 

1917 

2.088.122 

703.250 

460.880 

1916 

1.944,840 

708.732 

438.993 

Original  Markei>-Oftered  In  1905  by  William 
Salomon  ft  Co.,  New  York,  and  Jackson  ft 
Curtis,  Boston,  at  97  H  and  interest. 

Market. 

New  York — Hartshorne  &  Battelle,  Fre<l 
H.  Hatch  ft  Co.,  Stone  &  Webster.  Watson. 
Armstrong  &  Co.,  Gilbert  J.  Postley,  G.  R. 
McAllister  &  Co..  Carruthers.  Pell  ft  Co., 
Earle  A.  Miller  &  Co.,  Pynchon  &  Co.,  Ber- 
dell  Bros.   &  Co. 

Ronton — L.  Sherman  Adams,  Stone  & 
Webster. 

Baltimore— William  E.  Holloway,  Jenkins, 
Whetlbee  &   Poe. 

Price  Range. 
Jan.  1,  '10.  to  Jan.  1.  'fn  1980 

Bkl.  Ask.  Bid.  Ask. 

High     95 '12        98*10  74  Aug.       78  Aug. 

Low.      58  '20       60  '20  58  Nov.        60  Nov. 


OALYESTON.  HARRISBURO  ft  SAN  ANTO- 
NIO RAILWAY  CO.— Mexican  ft  Paellle 
Ext.  1st  6s.    Due  May  1.  1931. 

Dated  May  1.  1881.  Interest  payable  May 
and  Nov.  1.  at  Southern  Pacific  Co.  ofltee. 
New  York. 

Tax  8tatu8~-2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlsed  (per  mile) $20,000 

Oaistandlng    18.394,000 

Pledged  onder  Cent.  Pac.  SHs     1.024.000 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Tmstees — ^Thomas  T.  Buckley  and  Isaac  B. 
Gates. 

Sinking  Fkind — ^Beginning  1886  and  annually 
thereafter,  the  company  agrees  to  set  aside 
one  per  cent,  of  bonds  issued  and  outstanding 
to  be  applied  to  the  redemption  of  these  bonds 
until  they  are  fully  paid. 

Organisation  and  Control — Incorporated  in 
Texas  in  1950  as  Buffalo.  Bayou,  Brazos  ft 
Colorado  Ry.  Co.  Present  name  adopted  in 
1870. 

Southern  Pacific  Co.  owns  a  majority  of 
the  capital  stock. 

Capitalization.  Outstanding. 

Common    $27,084,400 

Funded  debt   32.265.000 


I 


ill 


sheared  by  a  first  mortgage  on  650.26  miles 
of  road,  viz.:  Mtles. 

San  Antonio  to  East  Bank  of  tbe  Rio 

Grande  River  at  B!  Paso.  Tox 624.61 

SpofTord  to  Easle  Pass.   Tex 34.64 

Undeitlea— O..    H.    &    S.    A.    Ry.—M.    ft   P. 
Bxtn.   2d  58  of  1931. 
Sfears  ended  Deo.  31: 

Int.  Jb 
Gross.  Net.  Rent. 

tl919  $3,230,645   $3,642,413   $3,137,988 

11919  21.967.495   4,939.634     907,081 

tl918    3,230.644        3,513,510       3,343.079 

J1918    21.273,847        6.247,391  388,157 

•1916    12.831.389        3.723.492        4,136.336 

•1915    11.212.141        2.338.608        3,863.439 

•1914    11,972,339       1,817.212        3,008,816 

t  Corporate  account. 

{Federal  account — standard  return  not  in- 
cluded. 

•Years  ended  June  30. 

I4sted  on  the  New  York  Stock  Exchange. 

Orlstnal  Market— Offered  In  1911  by  Esta- 
brook  &  Co..  New  York  and  Boston,  at  108% 
and  Interest. 

Market. 

New  York— Simon  Horg  &  Co..  Constable 
&  Fleming.  Cliarles  W.  Place.  R.  W.  Press- 
prlch  &  Co.,  Raymond  M.  Smith,  Carruthers, 
Poll  &  Co..  Pynchon  &  Co.,  Earle  A.  Miller 
&  Co. 

Baltimore — ^Jenkins.  Whcdbee  &  Poe. 

Price  Range— N.  Y.  S.  E. 
Jao.  1,  '09,  to  Jan.  1,  '21  19S0 

Bid.  Ask. 

High  112  Apr.  12, '09        92 %  Jan.     101      Jan. 
Low.   100  Oct.     3, '17        77%  Dec.       85%  July 


OALTESTON,  HARRISBURG  A  SAN  AN- 
TONIO RAILWAY  CO.  Mexican  A  Paelfle 
Ext.  Sad  6s.    Due  July  1.  19S1. 

Dated  July  1.  1881.  Interest  payable  July 
1  and  Jan.  1.  at  company's  office,  165  Broad- 
way, New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorixed  (per  mile) $10,000 

Outstanding    2.539.000 

Cancelled    4.170.000 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal. 

Trustees — Frank  Ftorrs  and  William  P.  HUl- 
abuse. 

Qnaranteed  as  to  principal  and  interest  by 
the  Southern  Pacific  Co.  by  endorsement. 

Sinking  Fund — ^Annually  1%  of  outstanding 
bonds  beginning  Jan.   1.  1916. 

Control — Southern  Pacific  Co.  (See  Ist  6s 
above.) 

Secured  by  a  second  mortgage  on  the  669.25 
miles  covered  by  the  1st  5s.   which  see  above. 

Prior  Uena— $13,418,000  Gal..  Har.  A  S. 
A.-M.  A  P.  Extn.  1st  5s  of  1931. 

Bamliigfl — See  1st  5s. 

Usted  on  the  New  York  Stock  Exchange. 

Market. 

Now  Yortt — Sam'l  Goldschmldt.  E  D.  Lev- 
Inson  &  Co..  Prinre  &  Whltely,  Vilas  A 
Hlckey,  Carruthers  &  Pell  Co.,  Pjoichon  & 
Co. 

Priee   Range— N.   Y.   8.   E. 
Jan.  1,  '15.  to  Jan.  1.  '21  1920 

High     100%  Oct.  19,  '15  86  Oct.    29 

Low.       85      Oct.  29,  '20  87  Mar.    2 


OAI.VE8TON  -  HOUSTON      A      HENDER80N 
RAILROAD  Ist  5b.     Dae  April  1,  1988. 
Dated  April  1,  1913.     Interest  payable  April 

and  October  1.  at  Trustees. 

Tax    Status — ^Payment    of    Federal    Income 

Tax  not  assumed  by  company. 

Anthorised    $6,000,000 

Ontstandlng    2.122.000 

Reserved  for  Ext 2.878. 000 


Denomination — Coupon  and  registered.  |l.- 
000.     C.  A  R.  interchangeable. 

Trustee— Columbia  Trust  Co..  New  York. 

Redeemable  as  a  whole  at  106  and  Intereat 
on  any  Interest  date. 

Organization  and  Control^-Orlginally  char- 
tered in  1848.  reorganised  in  1871  and  acaln 
in  1882  under  the  same  name.  Capital  atock 
$1,000,000,  owned  one-half  by  the  Misaourl, 
Kansas  ft  Texas  Ry.  Co.  and  one  half  by  the 
Estate  of  Jay  Oould.  The  M..  K.  A  T.  Ry. 
Co.  and  International  A  Great  Northern  have 
trackage  rights  for  which  they  pay  $130,100 
per  annum. 

Capitalization.  Outstanding. 

Common    $1,000,000 

Funded   debt    2, 122,000 

Secured  by  a  first  mortgage  on  50  miles  of 
road  including  2.67  miles  trackage  rights  from 
Houston  to  Galveston,  and  on  extensive  ter- 
minals in  both  cities,  includliig  company's 
rights  in  the  Galveston  Causeway. 

Years  ended  Dee.  31. 

OrosM.  Net.       Deduotiona. 

•^920 $210,209         $172,079         $150,466 

•1919 148.579  121,657  117.086 

tl919 298.479  14.693  41.000 

•1918 127.366  133.067  121.943 

tl918 361.265  194.160  64,750 

•Corporate  accuunc. 

t  Federal  account — standard  return  not  in- 
cluded. 

listed  on  the  New  York  Stock  Exchange. 

Market. 
New  York — Ambroso  R.  Clark  A  C3o.,  Fin- 
Iny  &  Davenpoi-t.  Sam'l  Goldschmidt.  R.  W. 
Pressprlch  &  Co..  Rutter  &  Co..  Season- 
good,  Haas  &  Macdonald.  White.  Weld  St 
Co..  Carruthers,  Pell  &  Co.,  F.  J.  Lisman 
A  Co. 

Prlee  Range — V,  Y.  S.  B. 
Jan.  1,  '16,  to  Jan.  1.  '21  1980 

High     85^  June  15.  '16  65  Nov.     80  Mar. 

Low.     76      Dec.     9. '19  60  June    70  June 


OALTESTON-HOUSTON  ELECTRIC  COM- 
PANY 8-Year  7%  Secnrcd  Notes.  Dae 
Mar.  1.  1922. 

Dated  March  1.  1919.  Interest  payable 
March  and  September  1.  at  Trustee's  office, 
Boston,  and  at  Lee.  Hlgginson  A  Company, 
New  York  and  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $3,000,000 

Ontstandlng    1.600.000 

Reserred   for  Ext 1.600.000 

Purpose  of  Issue— To  provide  for  the  Com- 
pany's financial  requirements  through  1919. 
and  also  for  retirement  of  the  Company's  en- 
tire floating  debt,  amounting  to  $1,265,000,  in> 
ourred  for  necessary  additions  and  Improve* 
ments  to  plant. 

Denominations — $600  and  $1,000.  Register* 
able  as  to  principal. 

Trustee — Commonwealth  Trust  Company. 
Boston. 

Redeemable  as  a  whole,  at  any  time  on  lO 
days'  notice,  at  102  and  accrued  Interest  prior 
to  March  1,  1920:  at  101  and  Intereat  oo 
March  1,  1920,  and  prior  to  March  1.  1921; 
and  at  100  H  and  interest  on  March  1.  1921. 
and  thereafter. 

Organisation — Incorporated  In  Maine.  1907. 
Company  owns  entire  capital  stock  of  the  Gal- 
veston Electric  Company,  the  Houston  BlectHo 
Company  and  the  Galveston-Houston  Blectrlo 
Railway  Company,  all  Texas  corporationa. 
which  companies  do  the  entire  electric  railway 
and  a  portion  of  the  electric  lighting  and 
power  business  In  Galveston,  Texas,  the  »leo- 
tric  railway  business  In  Houston.  Tezaa.  and 
operate  an  interurban  eleotrio  railway  betweai» 
111 
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tlk«  cities  of  OalvMton  and  Houston,   a  dla- 
tanoe  of  60  mitea. 

CapltaUsatlon.  Outstanding. 

Common    IS.988.000 

Preferred  (6%  oiim.) S.000.9M 

Funded  debt   •7,188,000 

'fiubsidiaries  Included. 

ManaBeBMiit — Stone  tt  Webster. 

Seeorcd  b7  deposit  with  the  Trustee  of  81.> 
800.000  asffrevate  amount  of  General  llort^ 
gaffe  7%  Bonds  of  the  three  operatlns  com- 
panies (entire  amount  outstanding):  any  ad- 
ditional General  Mortvave  Bonds.  If  issued, 
most  be  pledged  nndsr  the  Indenture  securlns 
these  Notes.  The  General  Mortsave  Bonds 
wUl  be  dated  liaroh  1.  1819,  mature  March  1. 
1981.  and  will  be  secured  by  mortsaces  upon 
the  entire  properties  of  the  operating  ooes- 
panies.  now  owned  or  hereafter  acaulred  (ex- 
eept  the  Galveston  Causeway). 

The  f randilses  in  Galveston  and  Houston  es- 
tend  to  1960  and  1886,  respectively,  and  are 
satisfactory  in  terms.  Ihe  Interurban  line 
between  Galveston  and  Houston  Is  chiefly  on 
private  rlsht-of-way* 

Prior  liens—  Outstandlns. 

Gal.  Blec  1st  6s.  1940 |1,846,000 

O.-H.  Blec  Ry.  1st  6s,  1940 8.779.000 

Houston  Bloc  1st  6Sk  1986 1,688,000 

16.668,000 
No  additional  bonds  may  be  Issued   under 
the  above  mortsave  while  these  notes  are  out- 
standlnc* 
VsAra  ended  Dee.  81s 

Gross.  Net.  IbLA8.F. 

1980      ....     $8,808,968     $1,186,606        $488,066 
1919      ....       8.096,161  819,016  414,788 

1918      ....       2.691,888  841,088  478,686 

1917      ....       8.088,188  708,860  460.880 

1916      ....       1.944,840  708.788  488.998 

Oricfml  IfMfket— Offered  In  March.  1919.  by 
Lee.  Hlcrinson  ft  Company,  Boston.  Chlcaco 
and  New  York,  at  98^  and  Interest. 


Neir  Toric — ^Bdwln  Bancker  A  Co.,  8am*l 
Ooldschmidt,  Stone  A  Webster.  Gilbert  J. 
Postley.  Barle  A.  Miller  St  Co.,  F.  D.  Hatch 
4k  Co.,  Berdell  Broa 

BostOQ — stone  A  Webster. 

OftlvestoB,  TcsEBs — C.  P.  Mann  St  Co. 

Price  Ran^e 
Sma.  1,  '19,  to  Jan.  1,  'SI  IBM 

Bid.         Ask.  Bid.  Ask. 

HIrh     98*19       99V6 '19  94  Oct.      97  Oct. 

Low.     88*80       98      *20  88  Deo.     98  Dee. 


OAIi^BSTON-HOUSTON     ELECTRIC     RAIL- 
WAY CO.  Ul  9.  r.  <••    Dn*  Oel.  U  IBM. 
Dated   October   1.    1909.      Interest  payable 

April  and  Oct.  1.  at  Trustee's  office. 
Tax  Statos— 8%    Federal  Income  Tax  paid 

by  oompany  without  deduction. 

Anthorlaed    $6,000,000 

Ovtstnadinv  (Jan.  1,  '81) 8,779.000 

la  Treasury 26.009 

BeMredby  8.  F. 196.000 

Reserved  for  Est 8.000.000 

Itonominatlon — Coupon.     $600     and     $1,009. 

Reslaterable  as  to  principal.     Registered.  96.- 

000.   $1,000  or  multiples  of  $1,000.     CAR. 

interchangeable. 
Tmstee— Old  Colony  Trust  Co.,  Boston. 
Redeemable  as  a  whole,  or  in  part  for  Sink* 

tag  Fund  at  106  and  intsrest  on  any  Intsiest 

date. 

SInklnr  Tuad — ^Annually.  Feb.  1.  to  and  !n- 

dludlnr   1944.    1%    of   outstanding  bonds   and 

thereafter  1%%  for  the  purchase  or  redemp* 

tlon  of  these  bonds  at  not  exceeding  106  and 

Interest.    Bonds  redeemed  to  be  cancelled. 
Onaranfecd  principal,    interest   and   slnklns 

fund  by  Galveston-Houston  Blectrlo  Co.  by  en- 


Oivaalsatlon  and  Control — ^Incorporated  la 
Texas.  April,  1907.  Controlled  by  the  Gal- 
veston-Houston Blectric  Co.,  a  Maine  corpora- 
tion incorporated  May,  1907.  which  holds  all 
the  stock  of  the  Galveston  Blectric  Co.,  Hou- 
ston Electrio  Co.  and  the  Galveston-Houston 
Blectric  Ry.  Co. 

Capitalisation.  Outstanding. 

Common* $1,660,000 

Funded  debt   2.779,000 

Manavement — Stone  A  Webster,  Boston. 

Secured  by  a  flrst  mortsace  on  60  miles  oC 
Interurban  electrio  railway  with  private  rlsht 
of  way  between  Galveston  and  Houston.  Texas. 

Underiles— Gen.  7s  of  1922.  all  deposited  to 
secure  Galveston-Houston  Bloetrio  Co.  8-Tear 
7%  Notes  due  1922. 

Eaminri — See  Galveeton-Houston  Bleotris 
Co.  7%  Notes. 

Ortotnal  Market—Offered  in  1910  by  Lee. 
HiCTinson  A  Co.,  Boston  and  New  York,  at 
96  and  Interest. 


New  York — Dunham  A  Co..  Sam'l  Gold- 
schmidt.  Hartahome  A  Battelle,  Fred  H. 
Hatch  A  Co.,  Vanderhoef  A  Robinson.  Stone 
A  Webster,  Gilbert  J.  Postley.  Barle  A. 
Miller  A  Co.,  Fred  D.  Hatch  A  Co.,  Ber* 
dell  Broa 

Boeton — L.     Sherman    AdamSk     Moors    A' 
Cabot.  Stone  A  Webster. 
Phluidelphl» — Samuel  McCreery  A  Co. 
Galveston,  TeouM — C.  P.   Mann  A  Co. 

~'>anse. 

IBM 
Bid.  Ask. 

66  Dec      70  May 
69  Sept.    68  Auff. 


/an.  1,  '14,  to  San.  1,  'Zl 

Bid.         Ask. 
High     96  *14       98  *14 
Low.     69  '80       64  '20 


OALTE8T0N  TERMINAL  BAILWAT  1st  ••. 
Doe  March  1,  1BS8. 

Dated  March  1.  1908.  Interest  payable 
March  and  September  1,  at  oCBoe  of  Trustee. 

Tax  Status — 8%  Federal  Inoome  Tnx  paid 
by  company  without  deduction. 

Authorised    $6,000,009 

Ontstandlns    1,106.009 

Denomination — Coupon,  $1,000.  ReslsCsr- 
able  as  to  principal. 

Tmstee— Bankers'  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  106  and  Interest 
on  any  interest  date. 

Guaranteed  Jointly  by  the  Chioaso,  Rook 
Island  A  Paclflc  Railway  Co.  and  the  Colorado 
A  Southern  Railway  Co. 

Qhrvanixatlon  and  Control— Inoorporated  in 
Texas  in  1906.  Controlled  by  the  Trinity  A 
Brasos  Valley,  the  Colorado  A  Southern  and 
the  Chlcavo.  Rock  Island  A  Paeiflc  Ry.  Com- 
pames. 

Capitalisation.  Outstanding 

Common    826.000 

Funded  debt 1.106.000 

Secured  by  first  raortsase  Hen  on  all  oob9f 
pany's  property  including  larse  freight  depot, 
warehouse,  about  14  blocks  along  Galveston's 
water  front  and  about  24  miles  of  mala  lias 
and  sidinss. 

Market. 

New  York — Simon  Bors  A  Co.,  Finlay  A 
Davenport.  Joseph  Bird  Ford,  Fred  H. 
Hatch  A  Co..  Wolff  A  Stanley,  Carruthers, 
Pell  &  Co. 

Plttsburrh — R.  B.  Hutchinson  A  Co. 
Price  Ranre. 
/■n.  1,  '16,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

Hlffh     95  '16     100  '16  80  Dec.      90^  Dee. 

Low.     65*17       75*17  70  Sept.     90^  Deo. 
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OA8      A     ELECTRIO     CO.     OF 

COUNTY  Cons.  5s.    Due  June  1.  1B4B. 
Dated  June  1,   1899.     Interest  payable  Juno 
and    Dec.    1.    at   Fidelity   Union   Trust   Oo., 
Newark,  N.  J. 


( 


Tax    8tatii»— Payment    of    Federal    laoome       Doherty  Jb  Co..  New  York.     Intereat  on  fuUy 


Tax  not  asumed-by  company.     Tax  exempt  in 
New  Jersey. 

AnthorUed    $1,600,000 

Outstandins    1.443.000 

Denomination — Coupon,  $1,000.  Reviiterable 
as  to  principal. 

Trustee  —  Fidelity  Union  Trust  Co.. 
Newark.  N.  J. 

Organization  and  Control — See  5s  1954. 

Secured  by  a  mortsage  on  sas  plants  st 
Hackensack.  Rutherford  and  Encrlewood  and 
electric  plant  at  Hackensack.  N*  J.,  subject 
to  $57,000  prior  Hens. 

Underiles — Oen.  Ss  of  .  1954.  which  mort- 
gage provides  for  the  retirement  of  this  issue. 

Uated   on   the   New   York   Stock   Exchange. 

Original  Market— $200,000  offered  at  103% 
and  interest  In  1911.  by  W.  E.  R.  Smith  it 
Co..  New  York,  and  the  Fidelity  Trust  Co., 
Newark.   N.  J. 

Market. 

New  York — Sam'l  Qoldschmidt.  W.  B.  R. 
Smith  &  Co. 

Jersey  City,  N.  J. — Cutwater  &  Wells. 

Prlee  Unrorn, 
Jan.  1,  '16,  to  Jan.  1,  '21  19M 

Bid.  Ask.  Bid.  Ask. 

High  102 '16     103% '17  76  Auff.      7 «  Sept. 

Ix^w.     70*20       76      '26  70  Dec.      76  Sept. 


GAS  A  ELBCTKIC  CO.  OF  BEBOEN  COUNTY 
Gen.  68.     Due  Not.  1.  1064. 

Dated  November  1.  1904.  Interest  payable 
May  and  Nov.  1.  at  Fidelity  Union  Trust  Co., 
Newark.  N.  J. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  in 
New  Jersey. 

Authorized    $6,000,000 

Outstandlnr 1.616.000 

Fledged   under    P.    8.    Corp.    Gen. 

Mtge 1.656.000 

Reserved  for  Ext 191.000 

Reserved  for  Prior  IJens 1. 638. 000 

Denomination — Coupon.  $1,000. 

Trustee — Fidelity  Union  Trust  Co.,  New- 
ark, N.  J. 

Organization  and  Control — Incorporated  In 
New  Jersey.  May  31.  1899,  as  a  consolidation 
of  several  small  gas  and  electric  light  com- 
panies, leased  from  January  1,  1906,  to  the 
Public  Service  Corporation  of  New  Jersey  xor 
999  years.  In  October,  1909.  lease  of  gas 
properties  was  assigned  to  the  Public  Service 
Qas  Co.  and  in  July.  1910,  the  electric  prop- 
erties were  assigned  to  the  Public  Service  Gas 
Co..  In  July,  1910.  the  electric  properties  were 
assigned  to  the  Public  Senrlco  Blectric  Co. 

Capitalization.  Outstanding. 

Common    $2,000,000 

Funded   debt    4.771.000 

Secured  by  a  mortgage  on  gas  plants  at 
Hackensack.  Rutherford  and  Bnglewood.  and 
an  electric  plant  at  Hackensack. 

Prior  Uen — $1,500,000  bends  Including  $1.- 
448,000  Cons.  68  of  1949.  which  this  issue 
provides  to  retire. 

Market. 

New  York— W.  B.  R.  Smith  &  Co. 

Philadelphia — Graham  Parsons  A  Co.,  H. 
D.  Boenning  A  Co. 

Jersey  City,  N.  J. — Cutwater  A  Wells. 
Price  Range. 
Jan.  1,  '16.  to  Jan.  1,  '£1  1920 

Bid.         Ask.  Bid.  Ask. 

High     98*16     101*14  80  Jan.      99  ^  Feb. 

Low.     65  '20       70  '20  65  Dec.      70      Oct. 


GAS  A  ELBOTBIC  SBCUKITUES  CO.  OoU.  Tr. 

6e.     Due  each  Aug.  1  and  Feb.  1  Wrom 

Feb.  1,  1020,  to  Auir.  1»  1925,  Inclnalve. 

Dated     Aug.     1.     1919.       Intereat    payable 

-  notes)  Feb.  1  and  Aug.  1,  at  H.  L. 


lU 


registered  notes  payable  on  the  first  of  each 
month. 

Tax  Status — 2%  Fderal  Income  Tax  paid  by 
the  company  without  deduction. 

Anihorlxed    $3,000,000 

Outstandliv  (Jan.  1.  '21) 994.000 

Matured  and  Paid 246.000 

Provisions  of  Issue— Issued  in  Series  to 
consist  of  notes  in  the  aggregate  principal 
amount  not  exceeding  |250,000  as  any  out- 
standing series  is  paid  or  retired,  company 
may  issue  subsequent  series  bearing  such 
date,  maturing  at  such  dates  respectively 
(provided  no  series  shall  bear  a  maturity 
date  less  than  six  months  after  the  maturltr 
of  the  series  then  outstanding  last  to 
mature,  and  no  two  series  shall  mature  at 
intervals  of  leas  than  six  months,  bearlngr 
interest  at  such  rate,  and  having  such 
security  as  is  stipulated  at  time  of  issaunce 
of  each  respective  seriea 

Denomination— Coupon,  $1,000:  reglsterable 
as  to  principal.  Registered  $100,  $500  and 
$1,000. 

Trustee — ^Bankers'  Trust  Company.  New 
York. 

Redeemable  as  a  whole  or  in  part  by  lot 
upon  30  days*  notice  on  the  first  day  of  any 
month  prior  ot  maturity,  at  a  premium  of  ^ 
of  1%  for  each  year  or  fraction  thereof  be- 
tween the  redemption  date  and  the  date  of 
maturity  of  the  note. 

Organization  and  Control — Incorporated  in 
191.9  In  Delaware  a«  an  underwriting  oorapany 
to  finance  and  deal  in  the  properties  and  se- 
curities of  public  utility  corporations.  Priael* 
pal  holdings  of  the  company  are  stook  of 
Cities  Service  Company  and  subsidiaries. 

Conducted  In  conjunction  with  H.  !«. 
Doherty  &  Co. 

Capitalisation.  Outstanding. 

Common $1,101,66S 

Pref.    (7%    oum.) l.OOO.OOO 

Funded  debt   994,000 

Seenred  by  pledge  of  the  following  seouri- 
tles: 

Bonds. 
Denver    Gas    A    Blectric    Gen.     Ss, 

1949 $150,000 

Empire  District  Elec.  Co.  let  8.  F. 

6s.    1949    175.000 

St.    Joseph   Ry..    Lt.,   Ht.    A  Power 

Co.   1st  A  Ref.   30- Year  S.  F.   6s. 

1946    26,000 

City  Lt.   A  Traction  Co.    1st   S.   F. 

5s.    1962    175.000 

Consolidated     Cities     Lt.,     Pwr.     A 

Trac.  Co.  1st  Lien  6s.  1962 250,000 

Meridian  Lt.  &  Ry.  Co.  Oen.  Lien  8. 

F.    6s.    1945 121.000 

Hattlesburg  Traction  Co.  Oen.   Lien 

S.  F.  6s.  1962 50,000 

Ozark  Power  A  Water  Co.  1st  S.  F. 

6s.    1962    225,000 

The  Brantford  Gas  Co.   1st  26-Year 

6s,    1929    $0,000 

Carthage    Gas    Co.    Gen.    Lien    6s. 

1940     10,000 

The  Summit  County  Power  Co.  1st  8. 

F.    68,    1927 128.000 

The  Western  Light  A  Power  Co.  1st 

10-Year   68.    1926 120.000 

8toek8. 
Empire   Gas   A   Fuel   Co.    $%    Cum. 

Pref.    Stk 1.000,000 

Cities    Service    Co.    6%    cum.    Pref. 

Stk 2.531.700 

The  Indenture  provides  that  any  portion  of 
the  above  named  securities  may  l>e  deposited 
from  time  to  time,  until  the  full  authorliad 
amount  of  $8,000,000  of  Notes  Is  issued,  pro- 
vided, that  the  total  valuation  (as  defined  In 
Note  Indenture)  of  the  securities  pledged  aball 


1 


be  not  less  tlwn  one  and  oiift>thlrd  tiiiMs  the 
aorrcffate  principal  amount  of  all  notes  of  all 
sexies  then  outatandlnff  and  those  to  b«  re* 
quested. 

Collateral  pledsed  may  be  released  by  de- 
posit of  cash  in  an  amount  equal  to  81%.  or 
by  deposit  of  notes  of  this  issue  equal  to  76%, 
of  the  valuation  of  the  collateral  requested 
to  be  released;  or  by  deposit  of  stodks,  bonds 
and  or  other  secarities  of  a  subsidiary  of  Cities 
Service  Co.  of  a  value  equal  to  the  viclue  of 
the  securities  then  requested  to  be  relessed 
auhject.  however,  to  certain  restriction*  as  sec 
forth  In  Note  Indenture. 
Tear  ended  Dec.  81. 

Net.  Interest. 

1930  1923.104     $62,649 

1919  702.036     120.000 

Harket. 

New    Yoric — Henry     L.     Dohorty    &     Co., 
Berdell  Broa 

Price  Ran^re 

Bid.  Ask. 

High 80  Oct.  97  Jan. 

Lrf>w 80  Oct.  89  July 


GAS  UGHT  CO.  OF  AUGUSTA.  GA..  1st  5s. 
Due   April    1   as   follows:     $15,000    191»- 

19»;  VSO.OOO.   1023-1031  and  $25,000   1932- 

1930  Inc. 

Dated  April  2,  1906.  Interest  payable  April 
and  Oct.  1.  at  Trustee's  office. 

Tax  Statvs — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlxed    $1,000,000 

Ontfvtanding-  (Jan.  1.  '21) 692.000 

Matured  and  Cancelled 90,000 

Denomination — Coupon,  $1,000.  Reslster- 
able  as  to  principal.  , 

Trastee-— First  Trust  ft  Savings  Bank,  Chi- 
caico. 

Redeemable  on  any  Interest  date  at  106  and 
Interest. 

Onranlsatlon — Incorporated  in  Georgia,  Jan- 
uary 21.   1862. 

Controlled  by  the  Southern  Gas  ft  Electric 
Corporation  through  ownership  of  entire  cap- 
ital stock. 

Capitalisation.  Outstanding. 

Common   $300,000 

Preferred     35,000 

Funded  debt    692,000 

Secured  by  a  first  mortsave  on  plant  sup- 
plTixi*  vas  to  Auvusta.  Oa..  and  vicinity.  Pop- 
nlatlon  served.  60.000.     Franchise  perpetual. 

OrlsUwl  Market— First  oCEered  by  Devltt. 
Tremble  A  Co..  Chleaco.  at  08  V6  and  interest. 
ApHl.   1906. 

Mariwt. 

Kew  York — ^Hanson  A  Hanson. 


GAS  SKCUBITIE8  CO.  8%  Notes.    Dne  Oct. 
1.  1922. 
Dated  Oct.  1.  1920.    Interest  payable  April 
1    a.nd    Oct.    1,    at   office   of   company.   New 
York, 
by  the  company  without  deduction. 

Tax  StAtos — 2%  Federal  Income  Tax  paid 

Authorised     $6,000,000 

Ontstiindlnx  (Jan.  1.  '21) 1.637,000 

Purpose  of  issue — To  refund  $5,000,000  7% 
notes  due  Nov.  1.  1920. 

In  Treasnrjr    .  r 3,463.000 

Denomlnattonii  —  Coupon,  $1,000;  regis- 
tered of  any  denomination. 

Trustee— Bankers  Trust  Co.,  New  York. 
Redeemable  on  30  days'  notice  at  102  and 
Interest  prior  to  Oct.  1.  1921':  thereafter  and 
prior  to  April  1.  1922.  at  101  and  interest, 
and  thereafter  until  maturity  at  100V&  and 
Interest. 

Orgunlsatlon  and  Control — Incorporated  in 
New  York  in  1906  to  acquire  securities  and 
properties  of  natural  and  artificial  gras,  elec- 
tric liirbt  and  power,  and  kindred  corpora- 


tions.    Conducted  in  conjunction  with  H.  I* 
Doherty  A  Co. 

Capitalization.  Outstanding. 

Common      $365,000 

Preferred    487.800 

Funded  debt  1.537.000 

Secured  by  pledcro  of  shares  of  common 
stock  of  the  Cities  Service  Co.  on  the  basis 
of  6  2-3  shares  of  said  stock  for  each  $1,000 
note. 

The  Indenture  provides  that  upon  the  can- 
cellation and  surrender  of  any  of  these  notes 
to  the  trustee,  collateral  may  be  withdrawn 
at  the  rate  of  62-3  shares  of  stock  for  each 
$1,000  note  surrendered  and  cancelled. 

Year  aided  Dee.  31: 

Gross.  Net  Interest. 

1920 $917,428  $838,613  $306,284 

Orlirlnal  Market— $6,000,000  offered  Oct.. 
1920.  by  Henry  L*.  Doherty  A  Co..  New 
York,  at  98  and  interest. 

Harket 

New  York — Henry  L.. Doherty  &  Co.,  Ber- 
dell Broa.  Alfrefl  F.  Infold. 

Baltimore — William  K.  HoUoway. 

GENEUAI.  AMERICAN  TANK  CAR  CORP. 
(of  W.  Va.).  Equipment  Tmst  6s,  Series 
1.  Dae  tl  50.000  November  1,  1917:  $170,- 
000  November  1.  1018;  0180.000.  Novem- 
ber 1.  1910:  $200,000  November  1.  1920( 
$240,000  November  1.  1021.  and  $260,- 
000  November  1,  1922. 

Dated  November  1,  1916.  Dividends  pay- 
able May  1  and  November  1,  at  Trustee's 
office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    ! $1,200,000 

Outstandlnir  (Jan.  1,  '21) 500,000 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Resister- 
ablc  as  to  principal. 

Trustee — Philadelphia  Trust  Co..  Philadel- 
phia. 

Redeemable  at  101 H  on  any  dividend  date. 

Guaranteed  principal  and  dividends  by  the 
0<>ncral  American  Tank  Car  Corporation  of 
West  Virginia. 

Onranlsatlon — Incorporated  In  New  York. 
July.  1916,  and  acquired  all  the  capital  stock 
of  the  General  Tank  Car  (Corporation  of  West 
VirElnla.  Incorporated  in  1902:  the  latter  com- 
pany is  encased  in  the  manufacture  and 
rental  of  railroad  tank  oars.  Plants -located 
at  Warren.  O..  Calumet.  Ind..  and  Rand 
Sprinn.  Okla.  Combined  dally  capacity, 
twenty-five  cars. 

Capitalisation.  Outstanding. 

Common    (no   par) 270,000  sha 

iBt  Pref.    (7%    cum.) $4,038,000 

2d  Pref.  (7%  cum.) 1.000.000 

Funded  debt 13,796.500 

Secured  by  an  equipment  trust  ajrreement 
of  1.000  steel  tank  cars,  costing  $1,800,000  of 
which  $600,000  was  paid  in  cash. 

Years  ended  Dec.  31: 

•Net 

1920    $2,941,328 

1919    3,658,885 

•After  interest. 

Original  Market — Offered  December.  1916. 
by  Drexel  Jb  Co..  Philadelphia. 

Market. 

New  York — Freeman  St  Co. 

Philadelphia— Blddle  &  Henry.  Huntoon  A- 
Co. 


i 
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GENERAL  AMERICAN  TANK  CAR  CORP. 

(of  W.  Va.)  Equip.  Tr.  6s,  Series  7.  Doe 
$98,000  each  April  1,  from  1921  to  1928, 
Indnslve. 

Dated  April  1.  1910.  Interest  payable  April. 
1  and  Oct.  1  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  wltohut  deduction. 


Authorised     1490.000 

Ontstandlnff     490.000 

Denonilaatlon — Coupon.  SI. 000.  Regrlster- 
able  as  to  principal. 

Trustee — Philadelphia  Trust  Co..  Philadel- 
phia. 

Bedeemable  at  101  and  Interest  on  any  In- 
terest date. 

Guaranteed  principal  and  interest  by  the 
General  American  Tank  Car  Corporation  of 
West  Virginia. 

Orsanlxation — ^See  "Series  1." 

Secured  by  an  equipment  ajrreement  on  360 
steel  tank  cars,   costins  atiout  I6S7.000. 

Ordinal  Market— S490. 000  oiTered  April. 
1019.  by  C.  D.  Barney  A  Co..  New  York  and 
Philadelphia,  on  a  6.20%  basis. 

Market. 

Plilladelpliltt — Biddle  it  Henry.  Brown 
Broa  &  Co.,  Graham  Parsons  &  Co..  Hun- 
toon  &  Co. 


GENERAIi  AMERICAN  TANK  CAB  COR- 
PORATION (of  W.  Va.)  Car  Equipment 
6a..  Series  **FF."  Due  tlSO.OOO  each 
Vtb,  1  from  1921  to  1M3,  InelnslTe*  and 
$186,000  Feb.  1.  10S4. 

Dated  February  1.  1919.  Interest  payable 
February  1  and  August  1  at  the  Cleveland 
Trust  Co.,  Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
t»y  company  without  deduction. 

Authorised     $526,000 

Outstanding   (Mar.   1.   '21) 396.000 

Balance  retired. 

Denomination — Coupon.  $1,000. 

Trustee— Cleveland  Trust  Co.,  Cleveland. 

Redeemable  at  101%^  and  interest  on  any 
Interest  date  upon  60  days'  notice. 

Oncanlxatlon — See  Series  "1.*' 

Secured  by  an  equipment  agreement  on  new 
steel  underframe  tank  cars  of  8.000  and  10,- 
000  srallon  capacity.  A  depreciation  of  5%  U 
chanred  off  annually  on  this  class  of  cars, 
rlvlnir  them  a  nominal  life  oC'20  years. 

Original  Market — S526.000  offered  February. 
1919.  by  the  Central  Bond  A  Mortarsce  Co.. 
Chicago,  and  the  Cleveland  Trust  Co.,  Cleve- 
land, on  a  6V&%  basis. 

Market. 

Philadelphia  —  Biddle  &  Henry,  Brown 
Bros  ft   Co. 


GENERAL   AMERICAN   TANK   CAR    CORP. 

(of  W.  Ya.)  Equip.  Tr.  6h,  Series  11.  Due 
as  follows:  $360,000  1922  and  1923, 
$526,000  1024,  $700,000  1926  and  1926. 

Dated  Jan.  1,  1920.  Interest  payable  March 
1  and  Sept.  1  at  Philadelphia  Trust  Company. 
Philadelphia. 

Tax  8tatu»— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    $2,626,000 

Outstanding    2.625.000 

Denomination — Coupon,  $1,000:  reglsterable 
as  to  principal. 

Tnutce— Philadelphia  Trust  Company.  Fhll- 
adolphia. 

Redeemable  at  101  on  any  interest  date* 

Guaranteed  principal  and  futerest  by  the 
General  American  Tank  Car  Corporation  of 
West  VirffiniH. 

Onranlxatlon — See  Series  "l." 

Secured  by  an  equipment  trust  agreement 
«n  1.760  tank  cars  at  the  rate  of  $l,Sff  per 
car. 

Original  Market— $2,626,000  ofCered  Febru- 
ary. 1920.  by  Drexel  A  C9..  Phlladolphia  at 
prices  ransln^  from  99.61  to  98.76  and  In- 
terest. 

Market. 

New  York — Ames.  Emerich  &  Co. 

Philadelphia  —  Biddle    ft     Henry.     Brown 
'S.  ft  Co.,  Huntoon  ft  Co. 


OENERAI.   AMIBRICAN   TANK   OAR   OOBP. 

(of  \Y.  Va.)  Equip.  Tr.  78,  deric«  1,  Dae 
671,000  earh   Nov.   1    and   Maj   1,   frokn 
Nov.  1,  .1920,  to  May  1,  1923.  inclii. 
Dated  May  1.   1920.     Interest  payable  Nor. 

1    and    May    1.    at    Harris    Trust    ft    Savlnsa 

Bank.  Chioaso.  or  Harris,  Forbes  ft  Co.,  New 

York. 
Tax   Statu»*^2%    Federal   Income  Tax  paid 

by  the  company  without  deduction. 

Authorised     $3,42f,l«9 

Outstanding    , 3. 426,  Ouv 

Denominations — Coupon.     $1,000    (and    $600 

May    1.    1923,    maturity):    reEiaterable    aa    u* 

principal. 
Trustee — Harris  Trust  A  Savinn  Bank.  Chi- 


ca^u. 

Redeemable  on  any  interest  date  at  1% 
oremium  for  certificates  maturing  morp  tnaa 
one  year  after  the  date  fixed  for  redemption* 
and  at  %%  premium  on  all  certificates  ma- 
turmff  one  year  or  less  after  the  date  flixed  for 
redemption. 

Guaranteed  principal  and  interest  by  tn« 
General  American  Tank  Car  Corp.  (of  Went 
Va.)  by  endorsement. 

Onranixation — See  Series  "1.** 

Security — These  trust  certificates  will  he  la- 
sued  by  the  Harris  Trust  and  Savings  ISana 
as  Trustee,  under  a  trust  acreeroent  dated  aa 
of  May  1.  1920.  between  the  Railway  Bquip- 
ment  Securities  Co..  Harris  Trust  end  Bar- 
invs  Bank  as  Trustee,  and  Qeneral  American 
Tank  Car  Corporation  and  will  be  payabla 
out  of  the  proceeds  of  equipment  notes  da- 
posited  with  the  Trustee  of  face  value  at 
least  equal  to  the  amount  of  trust  oertUI- 
eated  issued.  The  equipment  notea  whldi  n  Ma- 
ture in  monthly  instalments  have  been  dTeii 
to  the  General  American  Tank  Car  (Corpora* 
tion  in  partial  payment  for  steel  tank  cars  of 
standard  construction.  The  average  price  of 
cars  sold  under  these  serial  partial  payment 
contracts  Is  approximately  $2,800  eath.  No 
trust  certificates  will  be  issued  in  excess  of 
$1,600  per  car.  Title  to  the  cars  will  be  held 
for  the  benefit  of  the  trust  certificates  pending 
the  payment  of  the  total  amount  of  the  equip- 
ment notes  under  each  .sale  contract. 

Original  Market— $3,426,000  offered  April. 
1920.  by  Harris.  Forbes  ft  Company.  New 
York,  Harris,  Forbes  ft  Company.  Ine.,  Bos- 
ton, and  Harris  Trust  ft  Savinss  Bank,  Chi- 
cago, on  a  7H%  basis. 

Market. 

New  York — Ames,  Emerich  ft  Co.,  Geo.  "EC. 
Burr  ft  Co. 

Pliiladelphia  —  Biddle  ft  Henry,  Brown 
Broa  ft  Co.,  Parsons  ft  Co.,  Huntoon  ft  Co. 

Chicagro — Fidelity  Trust  &  Savings  Bank. 
First  Trunt  ft  Savings  Bank. 

l^nlsTlUe,  Ky. — Fidelity  ft  Columbia  Trust 
Co. 

Milwankee — Ames,  Emerich  ft  Co. 
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GENERAIi  AMERICAN  TANK  CAB  COBP. 

(of  W.  Va.)  Equip.  Tr.  7s,  Series  **£.'* 
Due  $.'S00,000  each  May  1  and  Not.  !» 
from  May  1,  1921,  to  Not.  1,  I9S3. 

Dated  Nov.  1,  1920.  Interest  payable  May 
1  and  Nov.  1,  at  Chicairo  or  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Authorized     $3,000,000 

Outstandinf    3,000.000 

Denominations  —  Coupon  $1,000  (except 
$200,000  of  last  maturity)  and  $500;  regla- 
ternble  as  to  priuclpal. 

IVutftee — Harris  Trust  ft  Saving  Bank. 
Chlcagro. 

Redeemable  on  any  interest  date  at  1% 
premium  on  all  bonds  maturing  more  than 
one  year  or  lens  after  the  date  fixed  for  re- 
demption;   and  at  1%%  of  premliito  on  all 


bondfl  maturing  one  year  or  less  after  the 
date  fixed  for  redemption. 

Gnaraotecd  principal  and  Interest  by  the 
General  American  Tank  Car  Co.  (of  West 
Virginia). 

OrinaittxAtion,  etc. — See  Series  "1." 

SecBiity — These  Trust  Certificates  are  Is- 
sued by  the  Harris  Trust  and  Saviners  Bank 
as  Trustee,  under  a  Trust  Agreement  dated 
as  of  November  1,  1920.  between  the  Rail- 
way Equipment  Securities  Co.,  Harris  Trust 
and  Savings  Bank  as  Trustee,  and  General 
American  Tank  Oar  Corporation.  They  are 
payable  out  of  the  proceeds  of  Equipment 
Notes  deposited  with  the  Trustee  of  face 
value  at  least  equal  to  the  Amount  of  Trust 
Certificates  issued.  The  Equipment  Notes 
which,  with  minor  exceptions,  mature  in 
monthly  Installments,  have  been  given  to 
the  General  American  Tank  Car  Corpora- 
tion in  partial  payment  for  steel  tank  cars 
of  standard  construction.  Title  to  the  cars 
Is  held  for  the  benefit  of  the  Trust  Certi- 
ficates pending  the  payment  of  the  total 
amount  of  Equipment  Notes  issued  under 
eacb  sale  contract.  The  average  price  of 
cars  sold  under  these  serial  partial  payment 
contracts  is  approximately  $2,800  each.  No 
Trust  Certificates  are  issued  in  excess  of 
11.710  per  car. 

Original  Market — $3,000,000  offered  Nov- 
ember, 1920,  by  Ames.  Emerich  &  Co.,  Chl- 
easo.  etc..  at  prices  ranging  from  99.62  to 
97.38  and  interest  according  to  maturities. 

Market 

K«W  York — Freeman  &  Co. 

Pbiladelphia  —  Blddle  &  Henry.  Brown 
Bros.  A  Co..  Huntoon  A  Co. 

GKZ^ERAIi  AMERICAN  TANK  CAB  CORP. 
Equip.  Tr.  7s,  Series  12.  Dae  $300,000 
each  Sept.  1,  from  192S  to  1926,  Inda- 


1>ated  July  1,  1920.  Interest  payable  May 
land  Sept.  1,  at  Philadelphia  Trust  Co., 
Philadelphia.  ,  ,  ^ 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised     'J'SJS'JSJ 

Oststaadlnir 1,500.000 

]>enomi]iation— Coupon,  $1,000;  register- 
able  aa  to  principal. 

Trvstoc— Philadelphia  Trust  Co.,  Philadel- 
phia. 

Redeemable  on  .any  Interest  date  at  101 
and   interest.  ^     ^ 

Guaranteed  principal  and  interest  by  Gen- 
eral Tank  Car  Corp.  of  West  Virginia. 

Orsanlxatlon — See  Series  1. 

Scenred  by  an  equipment  trust  agreement 
on  1.000  steel  tank  cars  at  the  rate  of  ^1.600 
T>er  car.  _ 

arigtaal  Market— $1,600,000  offered  Sep- 
tember, 1920,  by  Chaa.  D.  Barney  A  Co., 
Philadelphia,  etc.,  at  prices  ranging  from 
98.19  and  Interest  to  96.45  and  interest,  ac- 
cording to  maturity. 

Market 

New  Yoric — Morton   Lachenbruch   A  Co. 

Pliiladelphia  —  Blddle  A  Henry,  Brown 
Bros.  A  Co..  Huntoon  A  Co. 

GBNERAL.  AMBRICAN  TANK  CAR  CORP. 

10-T«ir   Equip.   Tr.    7%*,    Series    "GG". 

Doe  April  1,  1931. 

Dated    April    1.    1921.       Interest    payable 

April  1  and  Oct.  1  at  hPlladelphla  Trust  Co.. 

Philadelphia 

Tax  Stains — 2%  Federal  Income  Tax  paid 
txy  the  company  without  deduction.  Penn- 
aylvania  State  Tax  refunded. 

Atitbortsed 'J'SJJ'SSS 

Ootstandlng 2.880  000 

purpose  of  Issnc — The  proceet'a  of  this  is- 
sue win  be  ufcpd  for  the  purposo  of  re^'ucing 
the  company's  floating  debt  and  to  enable 
It  to  enter  mto  advantageous  contracts  with 
customers  who  may  require  easy  terms  of 
payment  on  new  purchase  of  cars. 


DetoonlBatloB — Coupon.  $1,000;  register- 
able  as  to  principal. 

Trustee — Philadelphia  Trust  Co.,  Phila- 
delphia. 

Redeemable  at  102^  and  interest  on  any 
interest  date  on  SO  days'  notice. 

Sinking  Fund — Annually,  beginning  April 
1,  1922.  amounts  sufficient  to  retire  this  is- 
sue In  10  equal  installments  ,to  be  applied 
to  the  purchase  of  these  bonds  at  not  ex- 
ceeding 102^  and  interest,  the  company  re« 
serving  the  right  after  30  days  to  apply  any 
unexpended  balance  to  the  purchase  of  Unit- 
ed States  Government  oBnds,  or  to  deliver 
additional  equipment  to  be  pledged  with  the 
Trustee  as  additional  security  for  *.hl8  issue. 

Guaranteed  principal  and  Interest  by  the 
General  American  Tank  Car  Corporation  of 
West  Virginia  by  endorsement. 

Secured  by  an  equipment  trust  agreement 
on  2.400  tank  cars,  valued  at  $4,600,000. 

Original  Alarket — $2,880,000:  offered  April, 
1921.  by  Drexcl  &  Co.  and  Chas.  D.  Barney 
&  Co..  Philadelphia,  at  96.60  and  Interest. 

OKNRRAI^  ASPHAI.T  CO.  10-Year  8.  F.  Deb. 
"ts.     Due  April  1.  1925. 

Dated  April  1.  1915.  Interest  payable  April 
1  and  Oct.  1,  at  company's  office.  Philadelphia. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Pennsylvania 
State  Tax  refunded. 

Authorised    $2,000,000 

Outstanding   (Feb.    26.   '21) 1.415.000 

Retired  by  8.  F. 586.000 

Denomination — Coupon.  $600  and  $1,000. 
Registerable  ss  to  principal  only. 

Trustee— Fidelity  Trust  Co..  Philadelphia. 

Redeemable  at  100  and  interest. 

Sinking  Focd — ^Annually,  beginning  Oct.  i; 
1916.  10%  of  net  earnings  of  the  company  for 
year  ending  April  30  for  the  purchase  or  re- 
demption of  these  bonds  at  not  over  100  and 
Interest. 

Organlxation — See  10-year  Conv.  8a 

Security — These  bonds  are  a  direct  obliga- 
tion of  the  company,  but  are  not  secured  by  a 
mortgage.  Should  the  company  place  any 
mortgage  upon  its  property  or  that  of  any  of 
its  subsldiarlfs.  these  bonds  will  become  due 
and  payable  immediately.  The  New  Trinidad 
Lake  Asphalt  Co..  Ltd..  has  $59u,945  6% 
First  Mortgage  Debentures  outstanding. 
This  is  the  only  mortgage  debt. 
Years  ended  Dee.  31  (combined). 

Gross.  Net.  Interest. 

1920      $15,014,470     $1,816,261         $350,862 

1919      14.765.610       1.644.952  232.566 

1918      18.287,492       1,673.568  812.647 

listed  on  the  Philadelphia  Stock  Exchange. 

Market. 

New  York— Hartshorne  &  Battelle. 

Philadelphia— ThOB.  A.  Blddle  A  Co.. 
Henry  D.  Boennlng  A  Co.,  Parsly  Bros.  A 
Co..   McCown   A   Co..    Samuel   K.    Phillips   A 

Co. 

Price  Range. 
•  Jan.  1.  Ue.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  100% '17     101 '16         94V6  May     95  June 
Low.     89      '20       93  '20  89     Oct.       93  Dec. 

GBNBRAI.    ASPHALT    COMPANY    19-Ycar 
Conv.  S.  F.  8i*.     Due  Dec.  1,  1930. 

Dated  Dec.  1.  1920.  Interest  payable  June 
1    and    Dec.    1,    at    Bankers  Trust   Co..    New 

York 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State   tax  refundetU  ..  ^^- ««« 

Authorlxed   M'222'S2S 

Outstanding 4.000.000 

Purpose  of  issue — To  pay  notes  payable, 
to  provide  working  capital  and  to  provide 
toward  the  acquisition  and  retirement  or 
$599,945  New  Trinidad  Lake  Asphalt  Deben- 
ture 6a  due  Jan.   1.  1930. 
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Dcnomlnatloiifl — Coupon  |1,000  and  |100; 
i-e[?ifiterable  as  to  principal. 

Trustee — Bankers  Trust  Co.,  New  York. 

Redeemable  on  any  Interest  date  on  80 
days'  notice  In  amounts  of  $600,000  or 
multiples  thereof,  at  105  on  or  before  Dec. 
1,  1926;  at  104  on  or  before  Dec.  1,  1927; 
at  103  on  or  before  Dec.  1,  1928;  at  102  on 
or  before  Dec.  1,  1929.  and  at  101  there- 
after prior  to  maturity  .with  accrued  interest 
in  each  case. 

8Lnkinr  Fund — Semi-annually.  $60,000  on 
April  16  and  Oct.  16.  for  the  purchase  or 
redemption  of  these  bonds  at  not  over  the 
current  redemption  price.  Bonds  acquired 
are  to  be  kept  alive  and  Interest  added  to 
this  fund. 

Convertible  at  any  time  after  Jan.  1.  1923. 
into  common  stock,  par  for  par.  If  bonds 
are  called,  conversion  may  be  made  up  to 
and  Including  redemption  date. 

Orfpiuilzation — Incorporated  In  New  Jersey 
in  1903  as  successor  to  the  National  Asphalt 
Co.  Owns  the  entire  capital  stocks  of  the 
Barber  Asphalt  Paving  Co.,  the  New  Trini- 
dad Lake  Asphalt  Co.,  tlid..  and  the  eNw 
York  &  Bermuda  Co.  The  General  Asphalt 
Co.,  through  its  subsidiary  companies,  is  en- 
gaged in  the  production  and  sale  of  asphalt 
and  oil  ,and  the  manufacture  of  a  wide 
range  of  their  products. 

The  property  Includes  valuable  rights  to 
deposits  of  asphalt  In  Trinidad  and  Venezu- 
ela and  under  United  States  patenta  In  the 
State  of  Utah;  also  a  well  equipped  railroad 
of  68  miles,  owned  and  operated  In  connec- 
tion with  the  Utah  property.  The  reflnerlas 
and  manutacturlng  plants  are  being  expand- 
ed to  care  for  the  increasingly  diversified 
charatcer  of  the  company's  business.  The 
•oil  Interests,  Including  association  with  the 
Royal  Dutch-Shell  group  in  the  ownership 
•of  peti  oleum  rights  on  812,600  .acres  of  land 
in  Venezuela,  are  considered  a  valuable 
asset. 

Capitalization.  Outstanding. 

Common    119,688.350 

Preferred  (5%  cum.) 7,541.100 

Funded  debt   •6.014.945 

*  Includes  subsidiaries. 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  Indenture  no  mortgage, 
hy  either  the  company  or  its  controlled  sub- 
eidiaries,  upon  their  respective  real  estate, 
plants  or  physiral  properties  will  be  created 
while  any  of  this  issue  is  outstanding,  but 
property  may  be  acquired  subject  to  ex- 
isting mortgage  or  purchase  money  mort- 
gage not  to  exceed  75%  of  fair  value  of 
property  acquired.  This  company  has  no 
mortgage  indebtedness.  The  only  mortgage 
Indebtedness  of  any  of  the  subsidiary  com- 
panies Is  the  $599,945  New  Trinidad  Lake 
Asphnit  Debenture  Ss. 
BnmingN — See  Deh.  6.«ii. 

IJAtrd  on  the  Philadelphia  Stock  Ex- 
chnnpe. 

Original  Market — $4,000,000  offered  Dec.  1, 
1920,  by  Drexel  A  Co.,  Philadelphia,  at  98^ 
and   Interest. 

Market 
New  York — Hartshorne  &  Battellc.  Moore. 
Leonard  &  Lynch,  Montgomery  St  Co. 

Philadelphia—Thos.  A.  BIddle  A  Co..  E. 
W.  Clark  &  Co.,  Parsly  Bros.  A  Co.,  Elklns. 
MorrLs  &  Co.,  Charles  Fearon  &  Co.,  Hun- 
toon  &  Co.,  McCown  &  Co..  Samuel  Mc- 
Creery  &  Co.,  MacMeekin  &  Williamson, 
Reed  A.  Morgan  &  Co. 

OENKRAIj  baking  CO.    N.  ¥..  let  «s.     Dne 

Jnne  1.  1986. 

Dated  June  1.  1911.     Interest  payable  June 

and    Pec.    1,    at    Harvey    Fisk    A    Sons.    New 

York. 

Tax   Status — 2%    Federal  Income  Tax   nald 

•"  company   without   deduction.      Tax   exemot 

Vew  York  State  to  the  extent  of  36%   of 


the  face  value  of  these  bonds,  repreoentlnf 
the  proDortion  as  to  value  of  the  company's 
property  In  New  York  State.  The  recording 
tax  WAS  paid  by  the  company  on  the  New 
York  State  property  mortgaged. 

Authorised    I6.900.000 

Ontstandinr    2.834,000 

Betlrcd  by  8.  F 866.000 

Reserved  for  Ext 1.800.009 

Denomination — Coupon,  $1,000,  $600.  Reg- 
isterable  as  to  principal. 

Tmstcea— Guaranty  Trust  Co..   New  York 
and  C.  W.  S.  Cobb.  St.  Louis. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date  upon  two  weeks*  notice. 

Sinking  Fand — At  least  $126,000  annually, 
commencing  April  1,  1014.  for  the  purchaat  or 
redemption  of  these  bonds  at  not  over  106 
and  Interest.  Bonds  so  aoQUired  shall  oeaaa 
to  draw  Interest. 

Orsanlxatlon — Inoorporated    In    June,    1911, 
under  laws  of  New  York  as  a  consolidation  of 
twenty  concerns  located  in  15  principal  eltlea 
Owns  control  of  and  operates  the  Kolb  Bak- 
ery  Co.    of   Philadelphia. 

Capitalisation.  ^Vutstaadtnv. 

Common    $8,400,000 

Pref.    (7%    euro.) 1.986.000 

Funded  debt 2.834,000 

Secured  by  a  first  mortarajre  on  all  the  prop- 
erty and  assets  owned  and  acquired  except 
merchandise  and  rsw  material.  No  dividend* 
on  common  stock  may  be  paid  unless  there  la 
an  earned  surplus  of  at  least  $1,000,000  over 
and  above  such  dividends. 
Years  ended  Dee.  87. 

Dep'n 
Net.  Interest.      Reaenre. 

•1921 t$1.429.580  $343,294 

1919 1,356,338  238,420  S07.SSS 

1918 1.004.966  888,420  S07.SSS 

1917 964.019  818.199  218,711 

1916 919,053  206,156  218.118 

*Year  ended  Jan.  1. 

fAfter  Interest  and  Federal  tax,  etc. 

I<isted  on  the  New  York  Stock  Bxohanse. 

OrialmU  Market— OfTered  in  1911  by  Hanray 
Pisk  A  Sons,  New  York  and  Chlcaso.  at  88  H 
and  interest.  $250,000  offered  In  1918  at  •• 
and  Interest,  by  the  same  firm. 

Market. 

New  York — Hnrtshome-ft  Battelle.  Red- 
mond &  Co.,  J.  K.  Rice  Jr.  &  Ca.-Carruthera 
Pell  A  Co..  Morrill  Lynch  A  Co.,  Morton 
Lachenbruch   A  Co. 

Philadelphia — Parsly  Bros.  A  Co. 
Priee  Ranve— N.  Y.  S.  B. 
Jan.  1,  'in  to  Jan.  1.  '81  lOtO 

High'      95%   Mar.     3,  '13  91   Feb.    7 

Low.       75       May  16,  '18  88  Sept  3 


GRNERAI.     ELECTRIC     CO.     40-Year     Deb. 

3^te.     Due  Aurust  1.  IMS. 

Dated  Ausrust  1.  1902.  Interest  psyable 
Feb.  and  Auk.  1.  at  U.  8.  Mortrars  A  Trust 
Co.,  New  York  and  at  Old  Colony  Trust  Co., 
Boston. 

Tax  Statn8~-2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $8,600,000 

OutsCandlnK    2.047.4OO 

Denomination — Coupon.  Series  '*A.**  81.— 
000;  Series  "B."  $500;  Series  "C."  $100. 

Redeemable  at  106  and  interest  on  any  in- 
terest day. 

Onranlzation — Incorporated  In  New  York, 
April  15.  1882,  to  take  over  the  Thomson- 
Houston  Electric  Co.  and  the  Edison  General 
Electric  Co.  Since  1892  has  acquired  other 
plants  and  owns  entire  common  stock  of  Bleo- 
trlc  Bond  A  Share  Co..  United  Electric  Sa- 
curities  Co.  and  the  Electrical  Securities  Cor- 
poration. Principal  plants  located  at  Schen- 
ectady.   N.    Y.,   L^nn.   Everett  and  PittaflelO, 
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HaiTtwm    and   Newark.    N.    J..    Bri«. 
Fort  Wajne,  Ind..  and  CleveUuid.  Ohio. 

Capitalisation.  Outatandina. 

Common     1163.185,600 

Funded  debt    17.047.000 


r — A  direct  obligation  of  the  oom- 
panjr  but  not  a  mortvase.  laaued  In  part  pay- 
ment for  the  capital  atook  of  the  Bpracne 
Blectrio  Co. 

Tcara  ended  Dee.  81. 


1020... 
101»... 
1918... 
1817... 
1916... 


1875.758.488 
229.979.983 
316.816.S77 
196.936.318 
134.242.289 

on  the  New 


Net. 

135.420.616 
38.685.067 
32,982.091 
33.516.830 
19,160.973 


Intereac 
$4,288,328 

8.305.562 
2.377.088 
1.113.001 
571.444 


York  and  Boaton  Stook 


Vaffcet. 

New  Toilc — Sam'l  Qoldschxnldt.  Carruthera 
Pell  &  Co..  Vllae  A  Hlckey.  Sharretta  Jk 
Ford.    National   City   Co. 

T.  8.  K. 

1980 

70^  Jan.  6 
60      June  8 


Prlee 

Jan.  1,  1M  to  Jan.  1,  '21 
Hiffh  90  Mar.  16.  '06 
Xx>w.       60     June     8.  '20 


GKNKRAIi  EUBCnUC  CO.  Deb.  5a.  Dn« 
hept.  1.  1868. 

Dated  Sent.  8.  1912.  Intereat  payable 
March  and  Sept.  1.  at  Company's  office.  New 
Tork;  Bankers  Trunt  Co..  New  York;  Old 
Colony  Truat  Co.  Boston,  and  MorsreJ^  Gren- 
fell  &  Co.,  London,  at  %i.it%. 

Tax  8tata»^2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  Tork  SUte. 

Aafherlxed    860.000.000 

Ottf standing    10.000.008 

Bcserred   for   Sxt 80.088.000 

Denomination — Coupon.  81.000  and  $800. 
Reciaterable  as  to  principal  and  Intereat. 
Registered.  110,000.85.000  and  11.000.  C.  * 
R.  interchanxeable. 

Trostce — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  107  H  and  Interest  on  any  in- 
terest date  upon  six  weeks'  notice. 

OrsantKatloB — Bee  Deb.  2V6a. 

8eeuill# — X  direct  obligation  of  the  com- 
SMiny.  but  not  secured  by  mortgage.  The  com- 
pany covenants  that  with  the  exception  of 
purchase  money  mortgages  and  of  pledges  as 
aecurity  for  temporary  loans  or  as  Indemnity, 
It  will  not  at  any  Ume  mortgage  or  pledge  any 
ef  Its  property  or  franchises,  without  thereby 
equally  and  ratably  securing  the  principal  and 
the  interest  on  these  bonds.  The  company 
has  no  mortgage  debt. 

Kamlngs — See  Deb.  3%s  of  1942. 

Used  on  the  New  York  and  Boston  Stock 
Exchanges. 

Original  Bfarket— Offered  in  1912  by  J.  P. 
Morgan  A  Co.,  New  York,  and  Lee.  Higgln- 
aon  A  Co..  Boston,  at  99%  and  interest; 
82,500.000  placed  privately  April.  1921.  by 
J.  P.  Morgan  it  Co.  at  86  and  interest. 

Marker. 
New  Tork — Sam'l   Ooldachmidt.    Struthers 
ft  Hlscoe.   Carruthera  Pell   &  Co.,   Callaway 
Fish  &  Co.,   Vanderhoef  &  Robinson,   Jenks 
*  Qroynne  &  Co..  PInlay  &  Davenport. 

Prlee  Range — N.  T.  8.  K. 

jMk  1,  '16  to  Jan.  1,  '21  1920 

High     108%   Nov.   11.  '16  97  Jan.  30 

LiOW.       81       June  18.  '20  81  June  18 


OKNISRAIi  BUDCTRIC  CO.  20.Tear  Deb.  6a. 
Dae  Feb.  1.  1940. 

Dated  Feb.  1,  1920.  Interest  payable  Feb. 
1  and  Auir.  1,  at  Bankers  Trust  Co..  New 
Torlc,  or  Old  Colony  Trust  Co.,  Boston. 


of    Federal    Inooma 
Tax  not  assumed  by  the  company. 

Aothorlacd    81B.000.00e 

18.000,808 


ef  Iswe    To  pay  815.088.008  notea 
maturing  July  1.   1988. 

DenewlBattaii — Coupon,  8180,  8500  and  81.- 
800:  registered  81.800.  86.000  and  810.808: 
coupon  and  redatered  interchangeable. 

HcdecawMe  on  any  Interest  date  at  188  and 
Interest. 

Organisation — See  48- Year  Deb.  SHs. 

Security^— A  direct  obligation  of  the  oom- 
pany  but  not  secured  by  a  mortgage.  Under 
the  trust  agreement  the  company  covenants 
that  it  will  not  at  any  time  mortgage  or 
pledge  any  of  Ita  property  or  franchises  (ex- 
cept purchase  money  mortgages  and  pledges 
for  temporary  loans  and  indemnity  in  the 
usual  course  of  its  business)  without  thereby 
expressly  seeurlng  the  principal  and  Interest 
of  this  issue  of  debentures  equally  and  ratably 
with  any  and  all  obligations  and  indebtedness 
secured  by  snch  mortgage  or  pledge. 

listed  on  the  New  Tork  and  Boaton  Stock 
Bxchanges. 

Orlglma  MaikeO— $15,000,000  offered  Feb- 
ruary. 1920.  by  a  syndicate  headed  by  J.  P. 
Morgan  A  Co.  and  Lee.  Higginson  A  Co.,  at 
94  H  and  Interest. 

Maitot. 

New  Tork — Ames,  Emerlch  A  Co.,  Stru* 
there  A  Hlscoe,  Carruthera  Pell  A  Co.,  Mann, 
Pell  A  Peaks. 

Chicago — Illinois  Trust  A  Savings  Bank. 

lionlsvllle,  Ky. — Fidelity  A  Columbia  Trust 
Co..   J.   J.    B.   Hill  lard  A  Son. 

Baffalo — Glenny,  Monro  A  Moll. 

Krle,  Pa. — Charles  Messinkopf  A  Co. 

Price  Ranre  1920— N.  T.  8.  B. 

High 100%  Oct.  26 

Low 95%  May  80 
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GBNRRAI«  OA8  A  EUBCTRIG  CO.  (The)  1st 
lilen  Conv.  Ss.     Due  Jnly  1.  1088. 

Dated  July  1.  1912.  Interest  payable  Jan. 
and  July  1  at  Trustee's  office. 

Tax  8tatas^2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlzed    820.000.000 

Ontstandinf    1,077,000 

DenomlnatloB — Coupon.  81.000.  Register- 
able    as    to    prlnoipal    or    fully    reglsterabls. 

Registered.  11.000  or  multiples  of  81.000.  C 
A  R.  interchangeable. 

Tmstec^— Bquitable  Trust  Co..  New  York. 

Redeemable  at  105  and  intereat  on  anv  m- 
terest  date  on  80  days*  notice. 

Convertible  at  par.  at  the  option  of  the 
bolder,  at  any  time  on  or  after  July  1.  1915, 
into  7%  cumulative  preferred  stock. 

Sinking  Fund — The  mortgages  of  the  North- 
western Ohio  Ry.  A  Power  Co.  and  The  Weat- 
em  Vermont  Power  A  Light  Co.  provide  for  a 
sinking  fund  beginning  July  1.  1917.  of  1% 
of  the  bonds  outstanding  for  Ave  years.  m% 
for  the  next  five  yeara  and  2%  thereafter. 
The  funds  so  received  will  be  used  for  the  re- 
tirement of  The  General  Gas  A  Blectrio  Co. 
bonds. 

Onranlxatlon — The  General  Gas  A  Blectrio 
Co.  waa  incorporated  in  Maine  In  1912  as  a 
holding  company.  The  following  companies  are 
the  controlled:  Metropolitan  Edison  Co.,  Read- 
ing Transit  A  Light  Co.,  Vermont  Hydro-Bleo- 
tric  Corporation.  New  Jersey  Power  A  Light 
Co..  Sandusky  Gas  A  Blectrio  Co..  Blngham- 
ton  Light.  Heat  A  Power  Co..  Northwestern 
Ohio  Railway  A  Power  Co..  Port  Clinton  Elec- 
tric Light  A  Power  Co..  Rutland  Railway, 
Light  A  Power  Co.,  Plttsford  Power  Co., 
Sayre  Blectrio  Co. 


•^ 
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CMtpitalisation.  Outctandlas. 

Oommon 14.600,000 

Pref.   (7%    oum.) 2.500.000 

CoBV.  Pref.  (6%) 3.600,000 

Funded   debt    6.411.776 

M»r*semcn6— The  W.  S.  Bantow  Manace- 
BMnt  AMooiAtlon.  Inc.  N«w  York. 

Seeiiml  by  a  deposit  of  the  foUowtnc  eecuri- 
tlea:  61.293.000  Pint  6a  of  Northweetern  Ohio 
Ry.  A  Power  Co.,  $400,000  First  6e  of  Weatem 
Vermont  Power  *  Iiiffht  Ck>.,  and  61.670.100 
eonunon  atock  of  Rutland  Ry.  Llirht  A  Power 
Co. 

Prior  Ue»>-61.060.000  Rutland  Ry..  Lt.  tt 
Power  lat  6s  of  1946. 
Tears  ended  Dee.  81. 

Net.  Int..  eta. 

1920 1511.680         $287,611 

1919    400.386  244.611 

1918    S1S.946  188.989 

1917    Si4.761  178.648 

1916    841.846  180.818 

Orldnal  Market— Offered  in  1912.  at  94  and 
Interest  by  the  Equitable  Trust  Co.  and  Red- 
mond Jb  Co..  New  York. 

Market. 

New  York — Babcock,  Rushton  A  Co.,  Bami 
Ooldachmidt.  Fred  H.  Hatch  A  Co..  Red- 
mond A  Co.,  Carruthers  Pell  A  Co..  Chas.  B. 
Doyle  &  Co. 

Philadelphia  —  Barcley.  Moore  A  Co.. 
Bauer.  Starr  &  Co. 

Prlee  Raaro* 
Jan.  1.  *15  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High       82      '16       85  '15  73  Feb.     75  Feb. 

Low.       37% '18       48 '19  60  Oct     61  Aur 

OSNERAIi  OAS  *  ICUSCTRIC  CO.  (The)  10- 
Year  ds.     Due  Jan.  1.  19211. 

Dated  Jsn.  1.  1915.  Interest  XMtyable  Jan. 
1  and  July  1  at  Trustee's  office. 

Tax  Status-— Payment  of  Federal  Ineome 
Tax  not  assumed  by  company. 

Anthorised    $1,411,000 

Ontstandlnv    460.000 

Balance  Redeemed. 

Denominations — Coupon,  $500  and  $1,000. 
Reiristerable  as  to  principal. 

Tmstee — Guaranty  Trust  Co..  New  York. 

Redeemable  at  100  and  interest  on  any  la- 
terest  date  opon  40  days'  notioe. 

OrranUatlon — See  1st  Conv.  5s 

Seeored  by  pledge  of  the  following  secorl- 
ites: 

Pledged.      Issued. 
Blnghamton    L..    H.    A    P. 

Co.  com $600,000     $600,000 

New   Jersey  P.    A   I*.    Co. 

pref 161.000       161.000 

Bayre  Electric  pref.. 100.000       100,000 

Sasrre  Electric  com 150.000       160,000 

Penn.  Utilfties  pref 729.100       788.600 

Penn.   Utilities  Notes 184.600 


Total  face  value 

pledged     $1,884,600 

Earnings— See  1st  Conv.  5s. 

Market. 
New  York — Babrook.  RuBhton  A  Co.,  Ber- 
dell  Bros..  G,    R.    McAllister  A  Co..  Hnnson 
A  Hanson. 

'Philadelphia — Paul  A  Co..  Samuel  K.  Phil- 
lips A  Co..  H.  n.  Boennlng  A  Co. 

Price  Range. 
JTan.  1.  '17  to  Jan.  1.  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High       86  *17       88  '17  73  Mar.     87)4  Jan. 

I,ow.       35  '18       60  '18  66  Nov.     70      Sept. 

QENERAIi  GAS  ft  BUCCTRIC  CO.  10-Year 
Secured  Os.    Due  Sept.  1.  1929. 

Dated  Sept.  1.  1919.  Interest  payable 
March  and  Sept.  1  at  New  York  Trust  Co. 

v.v  Status — 2%    Federal  Income  Tax  paid 


by  the  company  without  dedueti<m.     Pennayl> 
vanla  State  Tax  of  4  mills  refunded. 

Anthorised    $4,250,090 

Ontstandlag   4.250.00O 

Purpose  of  Issne— To  provide  for  the  ao- 
Qulsitlon  of  some  of  the  securities  Including 
the  common  stock  of  the  Metropolitan  Bdlaon 
Co..  for  liquidating  floating  debt,  and  for  other 
corporate  nuruoaea. 

Denomination — Couoon,  $1,009,  $600,  $2S0. 
and  $100;  reglsterable  as  to  prlnoipaL 

Tmstee— New  York  Trust  Co..  New  York. 

Redeemable  at  100  and  Intereat  on  any  In- 
terest date  upon  three  weeks'  nouc«;. 

Sinking  Fmd — ^Annually  beginning  Sept.  1« 
192U.  a  sum  equal  to  1%  of  bonds  outstand- 
ing to  be  applied  to  their  purchase  and  re- 
demotion  at  not  exceeding  100  and  Interest. 

Orcanlsation — See  1st  Lien  Conv.  6s. 

Seenred  by  pledge  of  the  following  stocks: 

$3,000,000  Metropolitan  Edison  Co..  Commoa 
Stock  (entire  issue). 

$2,900,000  Reading  Transit  A  Light  Co.. 
Cum.  Pref.  Stock.  Class  B. 

$560,000  Vermont  Hydro-Electrle  Corp. 
Common  Stock  (entire  issue). 

$500,000  Sandusky  Gas  &  Electric  Co.,  Com- 
mon Stock  (entire  Issue). 

$345,700  The  New  Jersey  Power  &  I^lght 
Co.  Common  Stock  (entire  Issue). 

*$600.000  Blnghamton  Light.  Heat  A  Power 
Co.  Common  Stock  (entire  Issue). 

*160.000  Sayre  Electric  Co.,  Common  Stock 
(entire  issue). 

•9100,000  Sayre  Electrio  Co.  Preferred  Stock 
(entire  Issue). 

'Subject  to  prior  pledge  under  the  General 
Gas  A  Electric  5s  of  1926. 

Earnings— ^oe  1st  Lien  Conv.  5s. 

Original  Market — $4,250,000.  offered  Janu- 
ary. 1920.  by  Bonbright  A  Co..  New  York. 

Market 

New  York — Babcock,  Rushton  A  Co.,  Hart* 
shorne  A  Battelle.  Bonbright  A  Co..  O.  R. 
McAllister  A  Co.,  Carruthers  Pell  A  Co.. 
Hanson  A  Hanson,   Berdell  Bros. 

Boston — Moors  A  Cabot. 

Philadelphia — Arthur  J.  Bender. 

Price  Range  1020 

Bid.  Aak. 

High 96  July       97%  July 

Low 60  Dec.        72       Jun« 


GENERAIi     NECESSITIES     CORP.     1st     6«. 

Dne    quarterly    from    1017    to    1031.    In- 

elnslve. 

Dated  July  1.   1916.     Interest  payable  Jan. 

1.   April   1.    July  1.   and  Oct.    1.    at  Trustee** 

office   at  Security  Trust  Co..   Detroit,   Mich. 

Tax   Status — 2%    Federal   Income  Tax  paid 

by   company  without   deduction.      Tax  exempt 

in  Michigan. 

Authorized    $2,000,000 

Outstanding 859,000 

Retired    141.000 

Pledged  to  Secure  0%  Notes. . . .      800.000 

Reserved  for  Ext 700.000 

Denomination — Coupon.     $1,000.     $600     an4 
$100. 

Trustee— The  Guardian  Savings  A  Trust  Co., 
Cleveland,   and  Security  Trust  Co..  Detroit. 
Redeemalrfe  at  102  and  Interest. 
Orxanisatlon — Incorporated    in    Michigan    In 
1916  as  a  consolidation  of  a  number  of  oom- 
panles. 

Capitalization.  Outstanding. 

Common    $1.469. 740 

Pref.    (7%    cum.) 164.900 

Funded  debt 1.099.00O 

Secured  by  a  first  mortgage  on  all  the  prop* 
erty  of  the  company.  The  property  eovered  in* 
eludes  real  estate  in  Detroit.  Highland  Parl^ 
Waterford.  Falrhaven.  Otter  Lake  and  Clydau 
Mich.:  ice  factorlea  and  storage  houses  ana 
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refrlscratlnr  machinery  In  Detroit:  naturml  toa 
plants  ontatde  the  oltr*  and  oomplete  modem 
•qnlpment  neoeaoary  for  the  manufaeture  and 
delivery  of  loe.  ooal,  distilled  water  and  other 
products.  As  of  Aur.  1.  1916.  the  fixed  aesete 
•f  the  company  were  apprataed  at  $2. 141, out. 
and  expenditures  of  about  $400, 000  for  addi- 


supplies  about  90%  of  all  the  loe  consumed  In 
Z>etrolt  and  suburbs,  and  carries  on  an  excsn- 
■ive  business  In  coal,  distilled  water,  etc 

Orlslnal  Ifarket^S  1.000. 000  offered  by  TU- 
lotsoD  ft  Wolaott  Go.,  Clerslaad,  Nsvr  Totft 
mad  ClnelnnatU  at  100  and  Interest. 

Market. 
Oisfyeland    TlUotson  A  Woloott  Co. 


OXNKBAIi  NliCESSITIES  COBP.  CoU.  Tr. 
«%  Notes.  Dne  $50,000  each  May  1. 
1021.  lots,  loss,  and  $00,000  May  1, 
10S4. 

I>ated  May  1,  1910.  Interest  payable  Hay 
and  Nov.  1.  at  Trustee's  ofUce. 

Tax  Status— S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlxed     IS40.000 

Ontetandlnff     S40.000 

Ptirpose  of  Issue— To  retire  an  issue  of 
Botes  maturing  May  1,  1910,  and  pay  various 
bank  loans. 

'DeBomlaatlons — Coupon.    ISOO    and  41.000. 
The  1600  notes  mature  In  1924. 

Trastec — Guardian  Savlnss  *  Trust  Co.. 
Cleveland. 

BcdssBubIs  at  101  and  Intsresl. 

Orsanlsatlon — See  lat  Oe. 

Sccoflty— A  direct  obligation  of  the  Com- 
pany and  secured  by  a  pledcs  of  1200.000  taes 
▼alne  1st  <■. 

Ortelaal  Market — OflPered  In  April.  1910.  by 
Tlllotson  A  Woloott  Company.  Cleveland,  at 
price  to  yield  7%. 


GENBBAI*    PETROLEUM    CORW.     lO-Tsar 

7       S.  %.  Notes.     Doe  Feb.  15,  1931. 1 

Ihited  Feb.  15,  1921.  Interest  payable 
Keb.  16  and  Aug.  16.  at  San  Francisco  and 
Mew    York. 

Tax  Statnii — i%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorflxed $10,000,000 

Ontstandlnr    7,500,000 

Rescryed  ror  Corp.  Purposes — $2,600,000. 

Purpose  of  lesne — The  proceeds  of  this 
Issue  will  be  used  to  retire  all  outstandinir 
bonded  Indebtedness  and  to  provide  addi- 
tional worklnr  capital. 

Denomliiations — Coupon.  $1,000  and  $600. 

Tmatce — Bank  of  California,  National  As- 
sociation, San  Francisco. 

Redeemable  at  105  and  interest  on  60 
days'  notice. 

Binkinc  Pond — Annually  beginnlnir  Feb. 
16.  1922,  an  amount  equal  to  6%  of  the 
Issued  notes,  with  a  minimum  of  $375,000, 
to  be  applied  to  the  purchase  or  redemp- 
tion of  these  notes  at  not  exceeding:  106  and 
Interest.     Notes  so  acquired  to  be  cancelled. 

Onrunlxntion — Incorporated  in  California 
In  1916  and  acquired  the  properties  and 
business  of  the  General  Petroleum  Co.  and 
all  the  stock  excepting  qualifying  shares  of 
tbe  General  Pipe  Line  Co.  of  California,  The 
company  is  engaged  In  producing,  transport- 
ing and  refining  crude  oil.  and  In  the  whole 
■ale  marketing  of  fuel  oil  and  petroleum 
products.  As  of  February,  1921,  the  com- 
pany's propertle.<<  In  California  included  over 
IS.OOO  acres;  250  miles  of  main  pipe  lines 
with  complete  tankai?e  and  pumping  facili- 
ties, connecting  the  fields  with  the  refinery 
at  Vernon.  Also  owns  terminal  stations  with 
complete  wharf  and  loading  equipments  at 
Sen  Pedro.  Calif.;  Seattle.  Wash.,  and 
Tamplco,  Mexico.    The  company's  daily  pro- 


duction In  Oallfomla  Is  about  14.600  barrsis 
from  486  wells. 

The  company  holds  leasea  In  Wyoming  on 
about  1500  acres  upon  which  two  wells  have 
bean  completed  and  are  now  producing  600 
barrels  per  day. 

Its  Mexican  properties  are  being  operated 
by    a    subsidiary,    the    Continental    Mexican 
Petroleum  Co. 
Capitalization  Outstanding 

Common     $22,036,000 

Preferred   (7%   Cum.) S.212.200 

Funded  debt   7.600.000 

Secnrity — A  direct  obligation  of  the  com- 
pany but  not  aecured  by  a  mortgage.  Under 
the  provisions  of  the  Indenture  the  company 
covenants  are  aa  follows: 

So  long  as  any  of  the  notes  are  outstand- 
ing the  company  will  neither  mortgage  any 
of  Its  real  or  personal  property  nor  create 
any  obligation  which  would  be  on  a  parity 
with,  or  prior  to  this  issue,  except  bills  and 
accounts  payable  arialng  from  the  ordinary 
course  of  Its  business. 

The  company  will  at  all  times  maintain 
quick    assets    to    an    amount    to    at    least 
160%   of  the  outstanding  notea 
Tswrs  ended  June  30: 

Net  Depr.  etc.       Interest. 

*1920 $7,172,657       $3,269,357       $105,687 

1920 6.668.672         3.631.S85         214.081 

1919 6.846,748         3.466.692         282.431 

1918 7.330.989         2.129.706         341.173 

1917 4.372.186         1.173.648         314.870 

*Slx  months  ended  Dec  31. 

Original  Marke8~$7. 000.000.  offered  Feb- 
ruary. 1921.  by  Blirth.  Witter  A  Co..  Olrrln 
A  Miller,  Cyrus  Pierce  &  Co..  Sutro  &  Go., 
San  Francisco,  at  99U  and  Interest. 
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OENERAI.  PHONOGRAPH  COBP.  1st  7s. 
Dos  iSOO.000  saeb  Oet.  1.  lOtO.  to  Mt4. 
InelnslTS. 

Dated  Got.  1,  1919.  Interest  payable  Apr. 
t  and  Oct.  1.  at  Harrlman  National  Bank. 
New  York. 

Tax  Statns— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  The  company 
also  agrees  to  pay  any  State  Income  Tax  not 
to  excAcd  2%. 

Antherlxed    $1,600,000 

Onlstnnding  (Jan.  1.  '21) 1.200.000 

Balance  Retired 

Pnrpeee  of  Issae — The  proceeds  of  this  Issue 
to  be  applied  to  pay  all  mortgage  indebtedness 
of  the  Otto  Helneman  Phoiuigraph  Supply 
Company.  Inc..  to  complete  the  conatructlon  of 
a  new  factory  and  to  provide  additional  work* 
Ing  capital. 

Denomination— Coupon.  $1,000:  reglsterable 
as  to  principal. 

Tmstee— Harrlman  National  Bank.  New 
York. 

Bedecmable  at  106  and  Interest  upon  not 
less  than  30  days'  notice.  In  the  event  that 
part  of  this  Issue  is  called  for  redemption  the 
notes  last  maturing  shall  be  first  redeemed. 

OrganiaatioD-~Organized  to  acquire  the  eik 
tire  business  and  assets  of  the  Otto  Heine- 
man  Phonoaraph  Supply  Co.,  Inc.,  which  in- 
cludes all  of  the  stock  (except  qualifying 
shares),  of  A.  F.  Meisselback.  Manufacturing 
Company  and  of  the  International  Insulating 
Corp.  and  approximately  98  Vi  of  the  outstand- 
ing capital  stock  of  the  Oarford  Manufactur- 
ing Company.  The  constituent  companies  manu- 
facture phonograph  motors,  tone  arms,  sound 
boxes  and  needles  for  Independent  American 
manufacturers  of  phonographs. 

Capitalization.  Outstanding. 

Common  ino  par) 86,600  ^s. 

Funded  debt 1.200.006 

Secured  by  a  first  mortgage  on  all  real  es- 
tate, plants,  machinery  and  equipment  now 
owned  or  hereafter  acquired  by  the  company 
and  by  pledge  of  the  capital  stock  of  all  sub- 


•Idiarjr  companies.  The  trust  avreement  con- 
tains tbe  following  provisions:  No  dividends 
shall  be  paid  on  the  common  stodc  of  the  com- 
pany unless  net  quick  assets  shall  amount  to 
at  least  100%  of  the  face  of  the  notes  Uien 
outstandlnar;  the  company  will  keep  its  build- 
ing* machinery  and  fixtures  adequately  in- 
sured, will  preserve  its  property  in  thorough 
repair  and  will  make  all  needful  and  proper 
replacements:  while  notes  are  outstanding 
none  of  tbe  capital  assets  of  the  company  shall 
be  transferred  except  for  adequate  considera- 
tion, and  shall  thereafter  be  applied  either 
to  the  acquisition  of  other  capital  assets  to  bs 
substituted  under  tbe  mortsare  or  applied  to 
the  purchase  or  redemption  of  these  notes. 
The  plants  of  the  company  and  Its  subsid- 
iaries are  located  at  Elyria,  Ohio,  Newark. 
N.  J..  Putnam,  Conn.,  and  8pring:fleld.  Mass. 

Tears  ended  Dee.  81  (combined). 

Gross.  Net. 

*1919..     13.075.322.12  9616.691.48 

1918..       2.659.428.16  226.044.35 

1917..       1,938.664.21  206,418.37 

1916..       1,257.877.06  229.944.70 
*  Seven  months. 

Original  Blarket — $1,600,000  oCEered  October, 
1919.  by  Merrill.  Lynch  Jb  Co..  Harriman  ft 
Co.,  Keley.  Drayton  A  Co..  New  York,  etc., 
and  Sanford  F.  Harris  A  Co..  Chicago,  at 
prices  ranffln«r  from  100  to  99  and  interest,  ao- 
oordlnff  to  maturity. 

Price  Rangre  IMO 

Bid.  Ask. 

Hlffh 97  Sept.  100  Sept 

Low 94  May 


OBNBRAL   RAILWAY   SIGNAL   CO.    Ist   6s. 
Dne  Jnly  1.  1927. 
D^ted  July  1.    1917.     Interest  payable  Jan. 
and    July    1.    at    Bankers'    Trust    Co..    New 
York. 

Tax  8tatiis^2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  vxempt 
in  New  York. 

Avthorteed    |1.000.0f f 

OntstMidlnr  (Feb.  9,  '21) 950.000 

Redeemed 60,000 

Denomination — Coupon.   $1,000. 

Tmstee — ^Rochester  Trust  ft  Safe  Deposit 
Co..   Rochester.   N.   Y. 

Redeemable  on  six  months'  notice  at  par. 

Orranlxstlon — Incorporated  in  New  York 
June  13,  1904.  Acquired  business  of  Pneu- 
matic Signal  Co..  Rochester,  N.  Y..  and  Tay- 
lor Signal  Co.,  Rochester.  N.  Y. 

Capltaliaation.  OuUtanding. 

Common    13^ 000.000 

Preferred    (6%    cum.) 1,000.000 

Funded  debt  '^oJoo 

i«f  **J?^?  J?/  *  **'•*  ™o«»»»«  on  Plant  cover- 
ing about  26  acres  at  Rochester,  N.  Y«.  where 
company  is  engaged  In  manufacture  of  block 
signal  systems,  Interlocking  devices  and  rail- 
road  safety   appliances. 

Tears  ended  Dee. 


31: 

Net. 

JJJ2 $748,368 

1»19 658.438 

j;j; 815.948 

1J17 1.006.904 

1916 364.960 


Dep'n.  etc. 
$96,182 

96,241 
169,607 
246.928 

78.776 


Interest. 

$75,177 

9.464 

39,296 

28,200 

28.200 


Market. 

Bniraio— Schoellkopf,  Hutton  ft  Co.,  Inc. 
Priee  Range. 

Jan.  1,  'IS,  to  Jan.  1.  '«I  iggo 

Bid.            Ask.  Ask 

High     100 '16     101% '16  87  May 

i>w.       92 '18       85      -20  86  May 


OKNRRAL  RKFRACTORIBS  COMPANY  laft 
•■•  Dne  ttffjtOft  OTBil  ■naiallr  aaali  Oct. 
1,  and  April  1  from  Oct.  1,  1916.  to  April 
1,  1086.  Inelaslve. 

Dated  April  1.  1916.  Interest  payaoie  April 
1  and  Oct.  1.  at  Trustee's  office. 

Tax  StatsM— -2%  Federal  income  Tax  paid 
by  company  without  deduction.  Pennsylvama 
State  Tax  retunded. 

Authorized    $1,000,000 

Ontstanding  (Jan.  1.  '21) 776.000 

Balance  Retired. 

DenomlnatloD — Coupon.  $1,000.  Reglsterabla 
as  to  principal. 

TInurtae — Commercial  Trust  Ck>..  Philadel- 
phia. 

Redeemable  as  a  whole  or  in  part  at  102 Vi 
and  Interest  on  any  interest  date  on  30  days* 
notice.  If  redeemed  in  part  they  shall  be  the 
last  maturity  or  maturities  outstanding. 

Improveneni  Fond — In  addition  to  the  usual 
charges  for  maintenance,  repairs,  etc..  the 
company  covenants  to  set  aside  or  expend 
$40,000  per  annum  for  renewals,  betterments, 
replacements,  etc..  before  dividends  are  de- 
clared or  paid. 

Organlsatlei^— Incorporated  In  West  Vir- 
ginia in  1911. 

Capitalisation.  Outstanding. 

Common $2,500,006 

Funded  debt   777.006 

Beenred  by  a  first  mortgage  on  all  the  prai»- 
erty  of  the  company,  including  7,000  acrea 
of  coal,  clay  and  ganlster  lands,  and  planta 
located  at  Mt.  Union,  Clasrsburg,  Sandy  Ridge. 
West  Decatur,  and  Karthaus  in  Pennsylvania. 
and  Olive  Hill  and  Hltchins.  Kentucky.  Com- 
bined capacity  of  plants  120.000.000  lira 
bricks  per  annum.  Total  value  of  property 
mortgaged  in  excess  of  $3,500,000  as  of  Deo. 
81,  1916.  The  company  covenants  to  main- 
tain net  Quick  assets  of  not  less  than  $300.- 
000  so  long  as  $600,000  or  more  bonds  ara 
outstanding,  and  thereafter  to  the  amount  of 
fifty  per  cent,  of  bonds  outstanding. 

Tears  ended  Dee.  81: 

Net.  Interest. 

1920    $881,513  $118,369 

1919    731,073  62.4SS 

1918    2.273,S2S  87.891 

1917    2.286.476  103.766 

1916    870,764  108.136 

Original  MarlBet— $1,000,000  offered  April. 
1916.  by  Cassatt  ft  Co..  Philadelphia,  at  106 
and  interest. 

Market. 

New  York — Chas.  E.  Doyle  ft  Co..  Morton 
Lachenbruch  ft  Co. 

Phlladelplila — Henry  D.  Boenning  ft  Co., 
Graham.  Parsons  &  Co.,  MrCown  ft  Co. 
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OENESEB  ft  WYOMING  RAHJIOAD  Ist  5s. 

Dne  April  1.  1920. 
Dated  April  1.  1899.    Ihterest  payable  April 

and  Oct.  1,   at  Trustee's  office. 

Tax  Status — ^Payment  ot  Federal  Incoma 
Tax  not  assumed  by  company.  Tax  exempt 
In  New  York. 

Authorised     $500,000 

Ontstanding  (Feb.  23.  '21) 486.000 

In  Treasury    14.000 

Denomination — Coupon,  $1,000. 

Tmstee— Columbia  Trust  Co..   New  York. 

Organisation — Chartered  in  New  York  March 
22.  1899.  as  successor  to  the  Genessee  ft  Wyo- 
ming Valley  Ry.  Co.  (1891). 

Capltallzatlun.  Outstanding. 

Common    ...$600,000 

Funded   debt    486.000 

Secured  by  a  first  mortgage  on  20  miles  of 
railroad  from  Retsof  to  Pittsburgh  and  Lehigh 
Jet..    N.   Y.,   with  branches. 


•Bdc4  Dee.  Sit 

OroM.  Net.  Int.,  etc. 

1920      ....         1605.367         $272,603         $178,891 
1919      ....  469.064  272.092  169.851 

1918      428.079  251.419  142.678 

1917      ....  828.612  176.646  114.659 

Lcscal    for    savings    banks    In    Conn,    and 
N.  Y. 

Market. 
Nevr  York — Hartahome   A    Bat  telle,    Fred 
H.    Hatch    A    Co..    Woifl    &    Stanley.    Car- 
mthere,  Pell  &  Co. 

Price  Ranee. 
Jan.  1.  ^7.  to  Jan.  1,  '21  1980 

Bid.         Amis..  Bid.  Ask. 

Hlflrb     89  '17       91      '17  75  Dec.     80  May 

Low.     70*19       75U'17  70  May     78  May 


Bae 


July  1.  1057. 

l>«tcd  July  1.  1907.  Interest  payable  Jan. 
1  and  July  1,  at  Brie  K.  R.  Co..  New  York. 

Tax  Statu — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt  In 
New  York. 

Anthorlscd    $6,000,000 

OatsfandliV   (Aug.  1,  '20) 5.888.000 

Retired  tr  8.  F. 112.000 

I>eaeminatloD— Coupon.  81.000.  ReRlsterable 
as  to  principal  only.  Recletered.  $1,000.  $6,000 
and   $10,000.     C.  A  R.   Interchangeable. 

Trustee — Guaranty  Trust  Co..   New  York. 

Itedsrmelile  on  any  Interest  date  prior  to 
July  1,  1920.  at  110  and  Interest,  and  here- 
after at  115  and  interest. 

SlnUns  Fund — $20,000  per  annum,  payable 
April  1.  to  be  applied  to,  the  purchase  of  bonds 
at  not  exceedlnE  110  and  interest  prior  to 
July  1,  1920,  and  115  and  Interest  thereafter. 
If  not  ao  purchasable.  bondsL  shall  be  called 
by  lot. 

Aflsuned  by  the  Brie  R.  R.  Co. 

Oaatrol— Incorporated  In  New  York  In  1901. 
Tlie  company  was  meryed  with  the  Erie  R.  R. 

Bocui'ed  by  a  first  mortsase  on  82.66  miles 
of  road  from  Cuba  Jet*  to  Bunts.  N.  Y.  This 
line  lenrthens  the  throush  route  of  the  Brle 
R.  R.  from  east  to  west  by  about  seven  mllf>8. 
but  owins  to  the  lower  rrade.  the  company  re- 
ports that  it  Is  not  necessary,  as  on  the  old 
route,  to  use  helper  engines  for  Its  heavy 
freight  trains  and  that  the  time  taken  by 
such  trains  In  running  from  Homell  to  Cuba 
Jet.  Is  reduced  nearly  two  hours.  Because  of 
this  practically  all  throush  freisht  passes  over 
this  line. 

Underlies— Erie  R.  R.  Cons.  P.  !•.  Je  Q.  !•. 
4s  of  1996  and  Gen.   Conv.    4s  of  1953. 

listed  on  the  New  York  Stock  Exchange. 

Orlslaal  Market — Offered  in  March.  1915.  by 
the  National  City  Bank  and  Guaranty  Trust 
Co..  New  York.  Drexel  Jb  Co..  Philadelphia. 
and  III.  Trust  Jb  Savings  Bank  and  Kean, 
Taylor  &  Co..  Chicacro.  at  103%  and  interest. 

Market. 

New  York — Ambrose  R.  Clark  A  Co.,  Con- 
stable A  Flemingr.  Vanderhoef  &  RobinBon, 
Vilas  A  Hlckey.  Carruthers,  Pell  &  Co., 
Wolff  A  Stanley.  Butter  &  Co. 

Philadelphia— Biddle  A  Henry.  Parsly 
Broa  A  Co. 

Price  Range— N.  Y.  8.  E. 
Jan.  1,  '17.  to  Jan.  1,  '21  1020 

Higrh  108%  Mar.    2, '17  86  Nov.  11 

Low.     79      June  28.  '20  79  June  28 


GBOROKTOWN  *  LEXINGTON  TRACTION 
CO.  1st  5s.    Dne  Nov.  15.  1921. 

Dated  Not.  16,  1901.  Interest  payable  May 
and  Nov.   16,  at  Trustee's  office. 

Tax  Stains— 2%  Federal  Income  Tax  paid 
hy  oompany  without  deduotlon. 

Anthorlscd     8110.000 

Ootstandlnc  (July  1.  '20) 196.000 


DenomlnatlDn — Coupon  and  registered.  |100» 

8500  and  $1,000. 

Trustee— Cincinnati  Trust  Co..  Clncmnatl. 
Ohio. 

Guaranteed  as  to  principal  and  Interest  by 
the  Kentucxy  Securities  Corp. 

Assumed  by  Kentucky  Traction  A  Terminal 
Co. 

Control — Absorbed  by  Kentucky  Tract.  A 
Terminal  Co..  all  of  whose  stock  is  owned  by 
Kentucky  Securities  Corp. 

Secured  by  first  mortgage  on  12  miles  of 
electric  railway,  between  Georgetown  and  Lex- 
ington.    Population  served.    45.000. 

I^nderiles — Kentucky  Traction  A  Terminal 
Co.  Ist  A  Ref.  58  of  1951  under  which  mort- 
gage bonds  are  reserved  to  retire  this  issue. 

Bamlngs— See  Kentucky  Traction  &  Ter- 
minal Co. 

Original  Market — ^Firsi  offered  by  Dunlap. 
Morgan  A  Co..  Louisville.  Ky.,  at  par  and 
interest  Feb.,  1903. 

Market. 

New  Yoric^-Carruthern,  Pell  A  Co.,  Chaa 
B.  I>oyle  A  Co.,  Berdell   Broa 

Philadelphia— Lloyd  &  Palmer. 

OEOBOIA    A    ALABAMA    RAILWAY    Oens. 
(now  1st)  5s.    Dne  Oet.  1.  1945. 

Dated  Oet.  1.  1895.  Interest  payable  Jan. 
and  July  1.  at  24  Broad  Street.  New  York. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Authorised    Closed   mortgage. 

Outstanding    86.085,000 

Denomination — Coupon.  81.000.  Registerable 
as  to  principal. 

Trustee — Uhe  Baltimore  Trust  Co.,  Balti- 
more. 

Assumed  by  the  Seaboard  Air  Line  Railway 
Co. 

Control — Organised  July  86.  1895.  as  snc> 
cessor  to  Savannah.  Amerlcus  A  Montgomery 
Ry.  Co.  In  1901  merged  into  the  Seaboard 
Air  Line  Ry.  In  1915  the  latter  eompany 
was  merged  into  the  Seaboard  Air  Line  Ry. 
Co. 

Secured  by  a  first  mortgage  on  S98.78  miles 
of  road,  viz.: 

Lyons.   Oa..   to  Montgomery.  Ala 262.99 

Meldrim   to   Savannah.   Qa 16.99 

Columbus   to  Albany.   Oa SS.on 

Abbeville  to  Ocilla.   Oa 30.80 

Also  secured  upon  the  perpetual  lease 
of  57.55  miles- 
Central    of     Georgia,     Ry. — ^Meldrim   to 

Lyons.    Ga 57.66 

UDderlies — Seaboard  Air  Line  1st  4s,  due 
1960.  Refunding  4s.  due  1959.  Adjusment  Ss. 
due  1949.  and  1st  Je  Cons.  6s  due  1945.  which 
provide  for  the  retirement  of  these  bonds. 

Legal  for  Baltimore  Trust  Funas. 

Listed  on  the  New  York.  Baltimore  and 
Richmond  Stock  Exchanges. 

Market. 

New  York — Constable  A  Fleming,  Bam'l 
Goldschmldt.  Rutter  A  Co..  Struthers  A  Hls- 
coe,  Taylor.  Smith  A  Hard.  Carruthers.  Pell 
A  Co..  Vilas  &  Hlckey.  Wolff  &  Stanley. 

Philadelphia — Isaac  f^tarr  Jr.  A  Co. 

Baltimore — Barrall,  Corkran  A  Co..  Jon- 
kins,  Whedbee  A  Poe,  Mackubln.  Goodrich 
A  Co.,  Smith,  Lockliart  &  Co.,  Howard  R. 
Taylor  &  Co. 

Price  Range— N.  Y.  S.  B. 
Jan.  1,  '06.  to  Jan.  1,  »21  1920 

High  lim  Mar.    7.  '06  84%  Sept.  20 

Low.      82%  Oct.  14,  '20  82%  Oct.  14 

QBOBGIA  *  ALABAMA  TBBMINAI.  CO.  isl 
5s.    Dne  Dee.   1»  IMS. 
Dated  Deo.  1,  1898.    Interest  payable  June 
and  Dec.  1.  at  offloe  of  Blalr  A  Co..  14  Broad 
Street.   New  York. 
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Tax  States — 1%  Federal  Inoome  Tax  paid 
by  company  without   deduction. 

Authorised    and   Ontstandlns...  11.000.000 

Denomination — Coupon.  $1,000.  Revtater- 
able   aa   to  principal. 

Tmstee— Richmond  Trust  A  Safe  Deposit 
Co..    Richmond.    Va. 

Bedeemable  at  110  and  Interest  on  any  in- 
terest date  upon  90  days*   notice. 

Assumed  by  the  Seaboard  Air  Line  Ry.  Co. 

Ovaranteed  principal  and  Interest  by  the 
Georgia  A  Alabama  Ry.  Co..  which  was 
merved  Into  the  S.  A.  L.  Ry.  -In  1901. 

Orsanlsattoo  and  Oontrol — Incorporated  In 
Oeorsla.  Nov..  1898.  Bntlre  capital  stock 
owned  by  Seaboard  Air  Line  Ry.  and  pledged 
under  Its  First  Mtc.   4s  of  1950. 

Capitalisation.  Outstanding. 

Common    9300.000 

Funded   debt    1.000.000 

Secured  by  a  first  mortffave  on  8  miles  of 
main  line  on  Hutchinson's  Island,  oppoalte 
Savannah,  conneetlnc  with  the  Oeorsla  A 
Alabama  Ry.:  and  on  about.  1,800  acres  on 
said  Island,  Including  more  than  three  miles 
of  waterfront,  with  wharves,  piers,  ware- 
houses,  etc 

Uaderiles.  3.  A.  L.  1st  4s  of  1960;  Ref.  4s 
of  1969:  Adj.  6s  of  1949  and  Ist  Cons.  Sa  of 
1946.  which  latter  provides  for  the  retire- 
ment of  this  Issue. 

Ortotnal  Maffcet— OflEered  In  1904  by  B.  R. 
Rollins  A  Sons.  Boston  and  New  York,  etc, 
at  109%   and  Interest. 

Market. 

New  Toric — JoAeph  Bird  Ford,  Sam'l  Oold- 
schmldt,  Carruthera.  Pell  &  Co. 

FhlladelphlA — Isaac  Starr  Jr.  &  Co. 

Baltimore — Barrel!,  Corkran  &  Co.,  Brink- 
man  &  Co.,   Howard   R.   Taylor  A  Co. 

Rrlflo  Rawgit, 
Jan.  1,  '11,  to  Jan.  1,  '81  1980 

Bid.  Aflk.  Bid.  Ask. 

Hiffh  105^  '11     106 'IS  83  Jan.      87  Jan. 

Low.     70      '20       79  '20  70  Dec.      79  Dec. 


CnOROIA    A    FIiOBIDA    RAILWAY    U8    ta. 
Doe  Nov.  1,  1»M. 
Dated  Nov.   1,   1906.    Interest  payable  Hay 

and  Nov.  1,  at  Columbia  Trust  Co.,  New 
York,  and  Baltimore  Trust  Co.,  Baltimore. 

Fudlnr — Coupons  from  Nov..  1918,  to  May, 
1916.  funded  into  6%  Notes,  due  on  or  be- 
fore Nov.  1.  1918.  and  to  be  returned  In 
event   of  default  or  receivership. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Authorised    $12,000,000 

Ontstaadlnv    5,695.000 

Held   In   Treasary    630,000 

Denomination — Coupon.  1600  and  81,000. 
Revlsterable   as  to  principal. 

Tnif»t<»«» — RichiHOTKi   Trust   Co..    Richmond. 

Bec^Terahlp  —  Placed  in  the  hands  of  re- 
ceivers March,  19ir..  Present  receivers  W» 
R.  Sullivan  and  H.  R.  Warfleld  of  New  York, 
and  John  L.  Williams  of  Richmond.  Va. 

Protective  Committee — P.  Q.  Brown.  Eppa 
Hunton.  Jr..  H.  C.  Huffer.  Jr.,  Dudley  Oloott, 
B.  B.  Lewis.  R.  Lancaster  Williams  and 
Lansrboume  Williams  with  W  R.  Sullivan, 
81   Pine   St..    New   York   City.    Secretary. 

Foredoflure — On  Feb.  2,  1920,  the  property 
was  sold  at  auction  to  satisfy  claims  of  hold- 
ers of  receivers'  certificates.  Sale  was  subse- 
.Quently   revoked  by  the  court. 

Orrantsatlon  —  Incorporated  in  Oeorsla. 
July.  1906,  as  a  consolidation  of  several  short 
lines.  Receiver  appointed  for  the  company 
In  April,  1916.  In  March.  1917.  the  Court 
authorised  the  Issuance  of  Receivers'  Certlfl- 
oates.  $860,000,  of  which  to  acquire  $898,000 
of    $400,000    common   stock    and    $898,000    of 


8860.000  preferred  stock  of  the  Ausaata 
Southern  R.  R..  running  83  miles  from  Au- 
gusta to  TennlviUe.  Ga. 

Secured  by  a  mortffave  on  818.50  nUlea  of 
road.   vis. : 

A  seeond  mortrave  on  865.60  miles- 
Miles. 
Keyesvllle.  Oa..  to  Madison,   Fla...... 814.80 

DouElas  to  Dickey's  Farm,  Oa 17.10 

Nashville   to   Kinirwood,    Oa 81.00 

Sparks   to   Adel,    Oa S.80 

A  third  morigagt  on  5S  miles— 
(Covered  by  the  Mlllen  A  Southwestern 

1st  5s) 
Mlllen    to   Vidalla.    Oa 68 

Prior  IJens — $1,600,000  8%  Rereivcrn'  Ctfs. 
and  8212,000  Mlllen  A  Southwestern  1st  6a. 
due  1966. 

Underlies— $2,000,000  Oen.   «s,  due   1988. 
Years  ended  Dec.  31: 

Gross.  Not.      Tiit.ARent 

*1919 $92,667  $102,071         $69«.2&7 

tl919 998.346    def.  409.738  9.067 

•Corporate  account. 

tFederal  account — standard  return  not  In- 
cluded. 

Orldnal  Market— Offered  in  1907.  by  Mid- 
dendorf,  Williams  A  Co.,  Baltimore,  and  John 
L.  Williams  A  Co.,  Richmond.  Va.  Offered 
1912.  by  Robert  Daniel  A  Co..  Philadelphia, 
at   88   and  interest. 

Market. 

New  York — Sam'l  Goldscbrnidt,  Vander- 
hoef  A  Robinson,  Carrutliers.  Pell  A  Co.. 
Wolff  A  Stanley.  Pinlay  A  Davenport. 

Baltimore — No»*man  J.  Pol  auk. 
Priee  Ranre. 
Jan.  1,  '16.  to  Jan.  1,  '81  lOM 

Bid.  Ask.  Bid.  Aak. 

High     28f'15       60f'16  It  Aug.      16f  Auff. 

Low.       4f20       -Bf'ZO  4fDec.  6fDec 


OBOBGIA  A  FLORIDA  RAII.WAT  00.  Osa. 
6s.    Dae  Feb.  1,   1088. 

Dated  February  1.  1912.  Interest  pajraUa 
Feb.  and  Augr.  1.  at  Columbia  Trust  Oo.. 
New  Tork.  Prior  to  Feb.  1,  1922.  Intaroat 
is  payable  in  cash  or  5%  interest  bearing' 
scrip,  which  scrip  is  convertible  into  bonds 
in  amoiint.s  of  S.300  or  multioleB. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed  and  Oatstandln* $8,009,000 

Denomination — Coupon,  $1,000  and  8600. 
Resrlsterable   as    to   principal. 

Trustee — Fidelity  Trust  Co.,  Baltimore,  Md. 

Redeemable  as  a  whole  at  par  and  Interest. 
including  scrip  obligations  and  interei^  on 
any  Interest  date  on   60   days'   notice. 

RecelverBhlp->See  1st  6s. 

Secured  by  a  mort^ave  on  the  property  eor- 
ered  by  the  1st  6s  and  subject  to  the  lleaa 
of  that  mortffase. 

Prior  Llen<i — $1,600,000  8%  Receivers  Ctf  a. : 
$212,000  Millen  ft  Southwestern  1st  6s,  and 
$6,696,000    Ist    6s,    due   1966. 

EamlnsB — See   Ist  6s.   due  1968. 

Original  Market— Offered  In  1918.  by  ICd- 
dendorf,    Williams    A    Co.,    Baltimore. 

Market, 

New  York — Austin  Thompson  A  Co..  Fin« 
lay  A  Davenport,  Carruthers.  Pell  A  Co.. 
Jenka,   Groynne  &  Co. 
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OROROIA    A  FI.ORIDA  TERMINAL  CO.    lac 

6s.    Due  July  1.  1030. 

Dated  July  1.  1910.  Interest  payable  Jam». 
ary  and  July  1.  at  Trustee's  office. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deouctlon. 

Authorised    $200,000 

Untstandlnc      176.000 

l>enomlnatlon — Coupon.   $1,000. 

Tmstee — Fidelity  Trust  Co..  Baltimore, 


1 


Brdcemabln  at  lOS  &nd  Interest  on  any  in 
t4^re«t  date  on  80  aays'  notice. 

uaaranK«ca  a*  tu  principal  and  interest  by 
GAoixia  A  Florida  Ry.  Co.  by  endorsement  on 
each  bond. 

uncanisatloD  and  Control — Chartered  in 
C«>nraia  Jun«  S7.  1910.  Controlled  by  Georvla 
ft  Florida  Ry.  Co.,  which  owns  entire  stock 
and  leases  the  property  at  a  fixed  rental  of 
113.000  per  year.  la  AprlU  lOlS.  the  Oeorsla 
ft  Florida  Ry.  was  placed  In  the  hands  of  a 
receiver.     See  O.   ft   F.    1st   Ss. 

cireorrd  by  first  mort«ase  lien  on  property 
owned  In  Augusta  and  Valdosta.  Ga..  land 
and  frelsht  and  commercial  warehouses  fur- 
nistainff  terminals  for  the  Oeorsia  ft  Florida 
Ry.    Co. 

Btarket 

New     York — Joseph      Bird      Ford.     Clark 
Dod8«  St  Co..   FInlay  St  Davenport. 
Itlce  Ranire  19S0 

Bid.  Ask. 

RIffh 70  Mar.  89  Mr  Jan. 

Low 70  Mar.  89%  Jan. 

CZEORGIA.  CAROLINA  ft  NORTHERN  RAlLp. 
WAY  ro.  1st  0s.    Due  Jnly  1.  1929. 

I>ated  May  S4.  1889.  Interest  payable  Jan. 
and  July  1.  at  ofBoe  of  Blair  ft  Co.,  14  Rroad 
Street.  New  York,  and  at  Trustee's  office. 

Tas  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

AathArlsed  and  Ootstandlns $5,960,000 

]>ennmln»tlan — coupon.  91.000.  Reslsterable 
as  to  orinclpal. 

Trustee — The  Mercantile  Trust  ft  Deposit 
Co..   of  Baltimore. 

Ananmcd  by  Seaboard  Air  Line  Railway  Co. 

Control — Incorporated  In  Qeoncia.  North 
Carolina  and  South  Carolina,  1886-97.  Con- 
solidated with  the  Seaboard  Air  Line  Ry.. 
Nov..  1901.  The  latter  company  was  merred 
with  the  Seaboard  Air  Line  Ry.  Co.  In   191ft. 

6 reared  by  first  mortcsse  on  266.10  miles  of 
road  from  Monroe,  N.  C.  to  Belt  Junction, 
near  Atlanta,  Oa..  with  a  branch  to  Inman 
Park,  Ga. 

Underlies — Seaboard  Air  Line  1st  4s.  due 
1950.  Refunding  4s.  due  1969.  Adjustment  6s, 
due  1949.  and  1st  ft  Cohs.  6s  of  1946.  which 
tatter  mortvace  provides  for  the  retirement  of 
tills  Issue. 

Jjemal  for  Baltimore  Trust  Funds. 

Ustcd  on  the  New  Tork,  Baltimore  and 
Richmond  Stock  Bxchan«es. 

Orfrlnal  Hariwt — ^Flrst  offered  by  Brown 
Bros,  ft  Co.,  J.  Kennedy  Todd  ft  Co.,  New 
Tork,  and  Alex.  Brown  ft  Sons,  Baltimore. 

Market. 

New  Tork — Simon  Borg  St  Co.,  Constable 
A  FlemlnBr,  Charles  W.  Place,  Redmond  St 
Co.,  Rutter  &  Co.,  Raymond  M.  Smith, 
Struthers  St  Hiscoe.  Taylor,  Smith  A  Hard. 
Sdwm  Wolff.  Carruthers.  Pell  A  Co.,  Flnlay 
St   Davenport. 

Fhllndelphla — Isaac  Starr  Jr.  A  Co. 

Bftltlmore,  Md. — Barroll,  Corkran  A  Co., 
Jenkins,  Whedbee  A  Poe,  Mackubln.  Good- 
rich A  Ca.  Smith,  Lockhart  A  Co.,  Howard 
XL  Taylor  A  Co. 

Prlee  Ranse — V.  T.  8.  B. 
Jan.  1.  '09,  to  Jan.  1,  '21  1980 

Hiffb  106  Feb.  85.  '09  89  Oct.  22 

Xx>w.    81  July  SO.  '20  81  July  80 

OSORGIA-CAROLINA    POWER    CO.    1st    8s. 
Poe  July  1,  1982. 

Dnted  July  1,  1912.  Interest  payable  Jan< 
oary  and  July  1.  at  Trustee's  office. 

Tnx  Staiiis — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Asthorlsed    S6. 000.000 

Ontstandfair  (Jan.  1.  '21) 2.722.000 

Held  hi  STF. 94,000 

for  Sxt 2,182.000 


Denomination — Coupon.  81,000  and  tbOO. 
ReKisterable  as  to  principal. 

Tmstee—Central  Union  Trust  Co..  New 
York. 

Redeemable  as  a  whole  or  in  part,  for  sink- 
In*  fund  at  106  and  interest. 

tshikfav  Fnnd — Semi-annually.  April  1  and 
Oct.  1,  as  follows:  From  1918  to  1942.  a 
sum  equal  to  Vfc  of  1%  of  outstanding  bonds. 
Including  bonds  held  in  slnkins  fund,  and 
thereafter  1^%,  payabl*  In  cash  ur  in  these 
bonds  taken  at  par.  Fund  Is  applicable  to 
the  purchase  or  reoemptlun  of  bonds  at  not 
over  106  and  Interest.  Bonds  so  acquired  to 
be  kept  alive  and  interest  added  to  this  fund. 

Onaranteed  principal,  interest  and  slnklns 
fund  by  the  Aurusta-Alken  Ry.  ft  Electrical 
Corporation. 

Orsanlsatlon  and  Control — ^Incorporated  un- 
der South  Carolina  laws.      Controlled  by  Au- 
arusta-Alken   Ry.    ft   Electrical    Corp.    through . 
ownership    of    entire   capital   stock   and   oper- 
ated by  the  latter  company. 

Capitalization.  Outstandinir. 

Common    S600.000 

Preferred   (7%    cum) 760.000 

Funded  debt   2,728,000 

Seenred  by  first  lien  on  hydro -electric  plant 
of  14.000  h.  p.  and  system  on  Savannah  River. 
Franchise  for  distributinc  llirht.  heat  and 
power  in  Augusta,  Ga..  runs  until  1962. 

Bamhiss — See  Auirusta-Aiken  Ry.  ft  Elec- 
trical Corp. 

Original  Market— Offered  in  1912.  by  the 
British  and  General  Debenture  Trust  Co., 
Ltd..  London,  at  90  and  Interest  with  stock 
bonus. 

Market. 

Now  Tork — Sam'l  Ooldschmldt.  Redmond 
A  Co.,  Carruthers,  Pell  A  Co..  Rauscher  A 
Mackay.  Berdell  Bros. 

Price  Ranse. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.         Ask.                 Bid.  Ask. 

Hl^h     66 '18       92 '19           87  Mar.       89%  Mar. 
Low.     60 '17       60 '17  74      July 


GBOROIA    ELECTRIC    UOHT    CO.    1st    8s. 
Due  July  1,  1980. 

Dated  July  2.  1900.  Interest  payable  Jan. 
and  July  1.  at  Old  Colony  Trust  Co..  Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

ABtlwi'lied  ClOMd  mortsasa. 

Ontstandlnr   Si.S60.00f» 

Denomination— Coupon.  81.000.  Rerlsterable 
as  to  princinal. 

Tmstec— -Old  Colony  Trust  Co..  Boston. 

Redeemable  at  106  and  interest  on  any  in- 
terest date. 

Control— Incorporated  Auc.  22.  1891.  Merred 
Into  the  Gteorvia  Ry.  ft  Electric  Co.  In  Jsnu- 
ary.  1902.  The  property  of  the  latter  com- 
pany is  leased  to  the  Georvla  Ry.  ft  Power 
Co. 

Secured  by  a  first  mortiraffe  on  the  entire 
property  of  the  former  Geonna  Electric  Llvht 
Co..  which  controlled  a  larve  part  of  the 
electric  llvhtinir  business  of  Atlanta.  Ga..  and 
owned  power  plants  and  distrlbutlnic  systems. 

Underlies— Georgia  Ry.  ft  Electric  Co.  Ist 
Cons.  6s  of  19S2.  and  Ref.  ft  Imp.  is  of 
1949.  which  provide  for  the  retirement  of  this 
issue. 

Eaminv»— See  Georgia  Ry.  ft  Power  Co. 

OrUrlnal  Market — Offered  in  1901.  by  Le«w 
Hinrinson  ft  Co..  and  Curtis  ft  Sanger,  Bos- 
ton and  New  Tork,  at  98  Vi  and  Interest. 

Market. 
New  Tork — Fred  H.  Hatch  A  Co..  Berdell 
Broa.  Curtis  A  Sanger. 
Boston — Curtis  A  Sanarer. 
Ill 


{ 

{ 


r 


IfUUadelphia — McCown   A   Co.,    Samuel   K. 
Pliilllps  &  Co. 

lialtimore — Jenkins,    Whedbee   &  Pee. 
l:*rovldence  R.  I. — Hornblower  &  Weeks. 

Price  Ranse. 
Jan.  1,  '11,  to  Jan.  1,  '21  1980 

Bid.  Ask.  Bid.  Ask. 

HiKh  101)4 '11     102V^'12         85  Jan.      90  Feb. 
Low.     70      '20       74      '20  70  Dec.      74  Dec. 
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QEOBOIA    LIGHT.    POWER    ft    RAUiWAYS 

1st  Uen  ».  F.  5s.     Doe  Sept.  1.  1941. 

Dated  September  1.  1911.  Interest  payable 
March  and  September  1.  at  A.  B.  Lieach  A 
Co..  New  York,  or  Bank  of  Scotland.  London. 

Tax 'Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     16.500.000 

Otttstandinff  (Jan.  1,  '21) 3.444.000 

In  Treasury 128.000 

Beared  by  8.  F 345,000 

Reserved  for  Ext 2,588.000 

Denomination — Coupon,  tl.uou.  Reffisterable 
as  to  principal.  Registered.  $1,000.  $5,000 
and  multiples.     C.  A  R.  interchangeable. 

Trustee — the  New  York  Trust  Co..  New 
York. 

Redeemable  at  105  and  Interest  on  any 
Interest  date  on  30  days'  notice. 

Slnklna  Fund— $50,000  anuually  1916  to 
1920.  $75,000  annually  1921  to  1926.  and 
$100,000  annually  1926  to  1940.  for  the  pur- 
chase or  redemption  of  these  bonds  at  not  over 
105  and  interest. 

Organisation  —  A  voluntary  Association 
formed  under  Massachusetts  laws  in  Septem- 
ber. 1911.  to  acquire  securities  of  public 
utility  concerns  in  the  State  of  Georgia. 
Through  its  subsidiaries  operates  the  entire 
electric  railway  and  gas  business  In  Maoon 
and  electric  business  in  Macon.  Monticelio. 
Forsyth,  Bamesvllle.  Griffin.  Bibb  and  Hamp- 
ton. Ga.,  and  sells  a  large  amount  of  elec- 
tricity in  Atlanta.  Also  operates  hydro-eleo- 
tric  plant  near  Jacknon.  24.000  h.  p.  and  146 
miles  of  transmission  lines. 

Capitalization.  Outstanding. 

Cc  mmon     $7,660,000 

Preferred   (6%    non-cum.)    600.000 

•Funded  debt    8,747,700 

•Includes  $3,786,700  of  subsidiaries. 

Secured  by  a  first  lien  on  $887,700  common 
stock  of  the  Macon  Railway  A  Light  Com> 
pany;  $474,600  common  stock  and  $18,800  pre- 
ferred stock  of  the  Maoon  Oas  Company:  $3.- 
660,000  common  stock  of  the  Central  Georgia 
Power  Company;  $288,800  (entire  iMue)  eapl- 
cal  stock  and  $854,000  (entire  issue)  First 
Mortirage  Bonds  of  the  Central  Georgia  Trans- 
mission Co.:  and  further  secured  by  pledge  of 
$2,003,194  of  6%  notes  of  above  subsidiaries, 
representing  amounts  advanced  on  oertlfled 
statements   fur  construction  purposes. 

Prior  Liens— $969,000  1st  Cons.  6s  of  1958 
ana  $800,000  preterred  stock  of  the  Macon  Ry. 
A  Lt.  C:o. :  $4z,000  Macon  lOlectrlc  Light  A 
Ry.  Ist  5s  of  1929,  and  $2,746,200  Central 
Georgia  Power  Co.  Ss  of  1988. 

Years  ended  Dee.   SI  (consolidated): 

Gros^.  'Net.  Interest. 

1920      $1,689,764         $436,601         $249,743 

1919      1,452.674  397.165  235,148 

1918      ....        1.226,130  224.075  286,720 

•After  subsidiaries'   dividends. 

listed  on  the  London.  Pittsburgh  and  Chi- 
cago Stock  Exchanges. 

Original  Market — Offered  m  Dec.  1911.  by 
A.  B.  Leach  A  Ck>..  New  York,  at  92%  and 
Intbrest. 

Market. 

New  York — Hartshome  A  Battel  le.  Fred 
H.  Hatch  A  Co..  Earle  A.  Miller  A  Co.. 
Vanderhoef   A    Robinson,   G.    R.   McAllister, 


Berdell  Bros.,  Robert  E.  Horton  A  Co..  Car- 
ruthers.  Pell  A  Co. 

Philadelphia — Bauer,     Starr    A    Co..     Mc- 
Cown A  Co. 

Price  Range. 
Jan.  1,  '18,  to  Jan.  1,  '21  IMO 

Bid.  Ask.  Bid.  Ask. 

High     90*12       93*12  65  Jan.      76  Sept 

Low.     50  '20       56  '20  50  Dec.       50  Dec. 


GEORGIA  MTDIAKD  RAILWAY  CO.  Ist  Ss. 
Due  AprU  1.  1046. 

Dated  April  1.  1896.  Interest  payable  April 
and  Oct.  1.  at  J,  P.  Morgan  A  Co..  New 
York. 

Tax  Status— 2%  Federal  Income  TSax  paid 
by  company  without  deduction. 

Authorised  and  Outstandlnsr. .  .$1,650,000 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee— Central  Union  Trust  Co.,  New 
York. 

Organlaatloa  and  Control — Chartered  In  May. 
1884.  as  the  Georgia  Midland  A  Gulf  R.  R. 
Co.  Controlled  by  Southern  Ry.  Co.  through 
ownership  of  entire  capital  stock,  and  leased 
to  that  company  from  July  1.  1896.  to  Oct. 
2.  1995.  at  an  annual  rental  of  $49,600  and 
$2,500    for    terminal    property    In    Columbus. 

Capitalization.  Outstanding. 

Common    $1,000,000 

Funded    debt    1,660,000 

Secured  by  a  first  mortgage  on  97.88  miles 
of  road  from  Columbus  to  McDonough,  Oa. 

Refunding — ^An  equal  amount  of  Southern 
Ry.  Dev.  A  Gen.  4s  is  reserved  to  retire 
this  issue. 

Listed   on   thft   New   York   Stock   Bxchanga. 

Blarkeft. 

New  York — SamM  Goldschmidt.  Redmond 
A  Co.,  Tobey  A  Kirk,  Wolff  A  Stanley,  Vilas 
A  Hickey.  Carruthera  Pell  A  Co.,  Pynchon 
A  Co. 

Philadelphia — Isaac  Starr  Jr.  A  Co. 

Baltimore — BarroU,  Corkran  A  Qo.,  John 
D.  Howard  A  Co..  Jenkins.  Whedbee  A  Poa. 

Price  Range— N.  T.  8.  B. 
Jan.  1,  '08.  to  Jan.  1,  '21  1920 

High     82  Nov.   6.  '08  53      Nov.   24 

Low.     46^  Sept.  3  46%  Sept.     S 


GEOUGIA  PACIFIC  RAILWAY  CO.  Ist  do. 

Due  Jan.  1,  1922. 

Dated  May  6,  1882.  Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  A  Co.,  New 
York. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    Closed  mortgage 

Outstandlnsr $6,656,000 

Denomination — Coupon,  $1,000.  Reglsterable 
as   to   principal. 

Trustee— Central  Union  Trust  Co.,  New 
York. 

Assumed   by    Southern    Ry.    Co. 

Control — Incorporated  In  Alabama  and  Mis- 
sissippi In  1882  and  in  1894  was  sold  under 
foreclosure  to  the  Southern  Ry.  Co. 

Secured  by  a  first  mortgage  on  651.tff  mllea 
of  road: 

Miles 

Atlanta  to  Austell,  Oa 18.19 

Austell.    Ga..    to    Greenville,    Miss. .  ..440.46 

ItU    Bena    to    Webb,    Miss 84.60 

Stoneville     to     Percy,     Miss 28 .  30 

Woodlawn  to  Bessemer,  Ala SO. 50 

North   Birmingham   to   Coalburg,   Ala,.     6.40 
And    Branches 0.71 

Underlies — Southern  Railway  1st  Cons.  (a. 
ue  1994.  which  provide  for  the  retlremant 
of  this  Issue  Dev.  A  Gen.  Mtge. 

"LegBl  for  Baltimore  Trust  Funda 
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listed  on  th«  New  York.  Baltlmorv  and 
Blohtnond  Stock  Kxchaacea. 

Market. 

New  Tork — Simon  Bors  St  Co.,  Sam'l  Qold- 
aclunldt.  Prince  &  Whltely.  Redmond  A  Co., 
Carruthera,  Pell  &  Co..  Wolff  A  Stanley, 
Vllaa  A  Hickey.  Fin  lay  A  Davenport. 

Bttltimore  —  Barroll.  Gorkran  A  Co.* 
Jenkins.  Whedbee  A  Poe.  Mackubln,  Qood- 
rich  A  Co. 

Mee  Baace— N.  T.  8.  ■. 
jraa.  1,  '06p  to  Jan.  1,  '21  IBM 

High  123  Jan.  17,  '06  100  Jan.  IS 

L.OW.     96  Dec.  SI,  '20  06  Dec.  SI 

OOBOROIA  SAILBOAD  *  BAKKINO  CO.  Deb. 
•a.    Dae  Jan.   1.  IMS. 
Dated   January    1.    1S82.     Interest   payable 
Jan.    and   July   1.   at   Chase  National   Bank. 
New  York,  an  dat  oompany's  oOoe. 


Tax  Status— Payment  of  Federal  Inoooae 
Tax  not  assumed  by  company. 

OatstaadlBS     SSOO.OOO 

DenemlBatloa — Coupon.  SI.  000.  Resistarable 
as  to  principal.    Registered,  S1,000. 

Hecurity,  etc.,  see  Deb.  4s  of  1947. 


New  York — Fred  H.  Hatch  A  Co.,  Pynchon 
A  Co.,  Carruthers,  Pell  A  Co.,  Vilas  A 
Hickey. 

Aiee  Baase. 
Jon.  1,  '08,  to  Jan.  1,  'SI  19S0 

Bid.         Ask.  Bid.  Ask. 

Htffh  114  '00     110     '12         98  May     90%  Mar. 
L.OW.     95 '20       98H'20         96  Nov.     98)4       ~ 


amomOIA  KAUMOMI  a  BANKINO  CO.  Deb. 

te.    Doe  Jan.  U  IMS. 

Dated   Januaty   1,    1886.     Interest   payable 

Jan.    and  July   1,    at   Chass   National    Bank. 

New  York,  and  at  company's  oOot,  Augusta, 


of    Federal    Income 
Tax  net  assumed  by  oompany. 

Outstaadlnc    8800,000 

DcnemlnatleB — Coupon.  81.  Off.  Redster- 
able  as  to  prtnelpal.    Redstered,  81,000. 

For  description  of  Security,  etc.,  see  Deb. 
4s  of  1947. 

Market. 

Baltlmere    Jenkins.  Whsdbee  A  Fee. 

New  York — F.  J.  Llsman  A  Co..  Abraham 
A  Co.,  Carruthers.  Peil  A  Co.,  Wolff  A 
Stanley,  Fred  H.  Hatch  A  Co. 


1,  '10.  to  Jan.  1,  'SI 

Bid.        Ask. 
Hlffh  106  '10 
Low.     92  '20     100  '17 


19S0 

Bid. 
95  June 
92  Sept. 


OBOBOIA  BAELBOAD  *  BANKINO  CO.  Bef . 

Deb.    6e.     Due   Jan.    U   IMS. 

Dated  July  1,   1897.    Interest  payable  Jan. 

and   July    1.    at   Chase   National    Bank.    New 

York,   and  at  oompany's  office,   Augusta,   Ga. 

Tax    Status — ^Payment    of    Federal    Income 

Tax  not  assumed  by  oompany. 

81.000.000 

81.000.      Register- 
able  as  to  principal. 

For  description  of  Security,  eta,  see  Deb. 
4s  of   1947. 


00. 


OBOBOIA     BAHiBOAD     A     BANKINO 
Bef.  Deb.  4a.    Due  Jan.  1,  1041. 

DaOed  January  1,  1907.  Interest  payable 
Jan.  and  July  1,  at  American  Bxchange 
Nat'l  Bank,  New  York,  or  Company's  office, 
Augusta.  Oa. 

Tax  Status    Payment    of    FMeral    Income 
Tax  not  aasumed  by  company. 

Aafhsriasd  and  Outstandli«....81.000.00f 


Denemlaatlea — Coupon,  81,000.  RegisteraUe 
as  to  principal. 

Organisation  and  Ceatrol — ^Incorporated  la 
Georgia.  December  21,  1881.  Present  name 
adopted  December,  1885.  Its  railroad 
property  Is  leased  to  the  Lioulsville  A  Nash- 
vine  R.  R.  Co.  and  Atlantic  Coast  Line  Co. 
for  99  years  from  1881  at  an  annual  rental 
of  $600,000.  The  banking  department  is 
conducted  by  the  Georgia  R.  R.  Bank,  which 
owns  $594,900  of  the  $600,000  stock  of  the 
company. 

Capitalization.  Outstanding. 

Common    $4,200,008 

Funded   debt    8,600,000 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  The 
oompany  covenants  that  it  will  not  mortgage 
the  property  without  equally  eecnrtng  tbeee 
debenture  issues.  The  oompany  owna  In  fSe 
808  miles  of  road,  including  line  from  Au- 
gusta to  Atlanta.  Oa.,  171  miles,  and  branches 
to  Washington  and  Athena  68  miles,  and 
from  Macon  to  Camak.  Ga.,  74  milea 


New  York — Joseph  Walker  A  Sons,  Car- 
ruthers. Pell  A  Co.,  Wolff  A  Stanley,  Pyn- 
chon A  Co.,  Joseph  Oilman. 

Prise  Baage. 
Jan.  1,  '00.  to  Jan.  1,  'SI  lOSO 

Bid.         Ask.  Bid.  Ask. 

High     95  '09       97  '10  70  Mar.        75  Sept 

L.OW.     65*19       76*19  68  May        76  Sept. 


OBOBOIA  BAILWAY  A  BUBOTBIO  00.  laS 
Cons.  Oa.    Due  Jan.  1,  lOM. 
Dated  April  1.  1902.     Interest  payable  Jan. 

and  July  1,  at  Old  Colony  Trust  Co.,  Boston. 
Tax  Status— 2%   Federal  Income  Tax  paid 

by  oompany  without  deduction. 

Authorised Closed  mortgage 

Outstanding  (Jan.  1,  '21) $5,610,000 

Retired  by  S.  F 890,000 

DenemlnatleB — Coupon,   $1,000.   Bsgisterable 

as  to  principal. 

Colony    Trust    Co.,    Boston, 


at  110  and  Intsrsst  oa  any  In- 
terest date  on  four  weeks'  notice. 

BInklBg  Ftand — $10,000  annually  from  1007 
to  1911.  $86,000  annually  trcm  lOlS  to  1010. 
and  $50,000  annually  thereafter,  for  the  pur* 
ohase  of  these  bonds  at  not  orer  110  and  In- 
terest. 

Onaraateed  Interest  and  sinking  fund  under 
terms  of  lease  by  the  Georgia  Railway  A 
Power  Co. 

OrsaabatleD  and  Oontrel— Inmirporated  in 
Oeorgia.  January  S8.  19  OS.  as  a  consolidation 
of  Tarlous  strset  raOways  and  electrio  and 
gas  lighting  properties.  I>ased  January  1, 
1912.  to  the  Georgia  Ry.  A  Power  Co.  for 
999  years.  Rental  fixed  charges  6%  on  $2,- 
400.000  preferred  stook  and  8%  on  $8,514,600 
common  stock. 

Capitalisation.  Outstanding. 

Common    88.514,600 

Preferred    (6%    non-oum.) 2,400.000 

Funded  debt   9.010.000 

Secured  by  a  first  mortgage  on  about  78 
milee  of  street  railway  track,  a  power  house, 
steam  heating  plant  and  a  part  of  the  elec- 
tric lighting  system  in  Atlanta,  Ga.,  and 
except  8226,000  underlying  bonds,  a  second 
mortgage  on  the  balanee  of  the  property  sub- 
ject to  prior  liens.  Additionally  secured  by 
deposit  of  $600,000  preferred  and  $1,014,626 
common  stock  (entire  capital  stock)  of  the 
Atlanta  Gas  Ugbt  Oa.  (outstanding  $919,000 
bonds).  Franehlsss  are  In  large  part  per- 
petual, others  for  60  years  from  Aug.,  1899. 
Prior  Ueng— 8I.UO1OOO  OeorgU  Bleotrie 
SST 


Light  Co.  1st  6b  of  1980.  11,826.000  Atlanta 
Coniolidated  Street  Ry.   1st  Cons.  6e  of  1089. 

UndwUeft— Ref.  A  Imp.  60  of  1949.  which 
provide  for  the  retirement  of  thle  Issne  and 
also  the  prior  liene. 

■amines — See  Georsia  Ry.  4  Power  Co. 

lieval  for  Baltimore  Trust  Fonda. 

Chrldnal  Market— Offered  In  190t,  hy  H.  W. 
Poor  A  Co..  New  York,  and  Curtis  A  Sanser. 
Boston,  at  98  and  Interest:  offered  in  1911  hy 
Blodset  A  Co.,  and  Spenoer  Trask  A  Co.,  New 
York,  at  108  H  and  interest. 

Bfarket. 

N«w  York — Hartshorne  A  Battelle.  Fred 
H.  Hatch  A  Co.,  Hodenpyl,  Hardy  A  Co., 
Barle  A.  Miller  A  Co..  Vanderhoef  A  Rob- 
inson, Berdell  Bros. 

Boiitoa — Curtis  A  Sanger. 

Philadelphia — Bauer  Starr  A  Co..  Henry 
D.  Boenning  A  Co.,  Eikins.  Morris  A  Co., 
Huntoon  A  Co..  C.  Clothier,  Jones  A  Co., 
McCown  A  Co..  BamuAl  K.  Phillips  A  Co. 

Baltimore— Jenkins.  Whedbee  A  Poe. 

Prlee  Range. 

Jan.  1,  'IS,  to  Jan.  1,  'ei  IBM 

Bid.              Ask.  Bid.           Ask. 

High  102^ '13     108% '12  86  Jan.      89  Jan. 

Low.     76      '20       80      '20  76  Aug.     80  Aug. 


Samuel  McCreery  A  Co.,  Samuel  K.  Phillips 
A  Co. 

Friee  Bangs. 
Jan.  1»  '16p  to  Jan.  1.  '21  19t0 

Bid.  Ask.  Bid.  Ask. 

High     99U '16       99H'16         80  Nov.     88  Feb. 
Low.     66      '20       70      '20         66  Oct.       70  Oct. 


OBOBOIA  RAIIfWAY  A  EUECTBIO  GO.  Bef. 
A  Imp.  5s.     Doe  Jan.  1,  1949. 

Dated  January  1,  1909.  Interest  payable 
Jan.  and  July  1.  at  Boston. 

Tax  Statoa— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlzed    880.000.000 

Outstanding   (Jan.   1,   '21) 6.896.000 

Retired  by  S.  F 393.000 

Reserved  for  Prior  liens 11.280.000 

Reserved  for  Bxt 2.981.000 

Denomination— Coupon.  81,000.  Reigisterable 
as  to  principal. 

Trustee — ^American  Trust  Ca,  Boston. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date  on  60  days'  notice. 

Sinking  Ftand — 1%  of  outstanding  bonds  on 
October  1  each  year,  for  the  purchase  or 
redemption  of  these  bonds  at  not  over  106 
and  interest. 

Ooaranteed  as  to  interest  and  sinking  fond 
under  terms  of  lease  by  the  Oeorgia  Railway 
A  Power  Co. 

Organication-— See  1st  Cons.  6s. 

Seenred  by  a  direct  mortiMe  on  the  entire 
property  of  the  company,  including  about 
212.678  miles  of  street  railway  In  and  around 
Atlanta,  Oa..  and  on  plants  supplying  that 
elty  and'  surrounding  territory  with  electricity 
and  steam  heat.  Also  secured  by  a  llrat 
collateral  lien  on  8100,000  (entire  Issue)  capi- 
tal stock  of  the  Atlanta  Northern  Ry.  Co.: 
and  a  second  collateral  lien  on  the  securities 
Pledged  under  the  1st  Cons.   6s. 

Prior  Liens — $6,610,000  Ist  Cona  6s  and 
prior  liens  thereto. 

Banrfngs — See  Oa.  Ry.  A  Power  Co. 

I^egal  for  Baltimore  Trust  Funds. 

Original  Bfarkei— Offered  la  Ifff.  by  Bpoi- 
cer  Trask  A  Co..  Blodget,  Merritt  A  Co.  (now 
Blodget  A  Co.)  and  Curtis  A  Sanger.  New 
York,  at  96  and  Interest,  and  8619.000  of- 
fered in  1911,  by  Chaa  C.  Harrison,  Jr.,  A 
Co.,  Philadelphia,  at  99  and  interest.  8260,000 
offered  Oct.,  1912,  by  same  firm  at  same 
price. 

Market. 

New  York — Hartshorne  A  Battelle.  Van- 
derhoef A  Robinson.  Carrtuhers,  Pell  A  Co., 
Curtis  A  Sanger. 

Boston — Curtis  A  Sanger. 

Philadelphia — Bauer.  Starr  A  Co..  Henry 
D.  Boenning  St  Co.,  Blkins,  Morris  A  Co., 
Charles    Fearon    A    Co.,     McCown    A    Co.. 


OBOBGIA  BAILWAY  A  POWKB  CO.   1st  A 
Bef.  6s.    Due  April  1,  1964. 
Dated  April  1.  1914.    Interest  payable  April 
1  and  Oct.  1,  at  Trustee's  office  or  Morgan, 
Orenfeld  A  (;o..  I^ndon,  Eng. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathoriacd    880.000,000 

Outstanding  (Jan.  1.  '21) 15.831,600 

Held  in  S.  F. 203.000 

Peldged  to  Secure  7%  Notes. .     3.867.600 

Reserved  for  Prior  liens 1.334,000 

Reserved  for  Rxt. 8.764.000 

Denomination — Coupon.  8600  and  81,000,  and 
sterling  equivalents.  Registerable  as  to  prin- 
cipal only. 
Trustee — ^Fidelity  Trust  Co.,  Philadelphia. 
Bedennable  on  any  Interest  date  from  April 
1.  1919  to  1928.  at  102H  and  Interest,  and 
thereafter  at  106  and  interest. 

Sinking  Fund — Anntially,  on  February  1, 
876.000  from  1919  to  1924.  8100.000  from 
1926  to  1928  and  8126.000  from  1929  to 
1968.  plus  interest  on  bonds  held  In  sinking 
fund,  to  be  applied  to  the  purchase  of  these 
bonds  at  not  exceeding  102%  and  interest, 
prior  to  April  1,  1928,  and  106  and  Interest 
thereafter.  If  not  so  purchasable  bonds  are 
to  be  drawn  by  lot.  All  bonds  acquired  are 
to  be  kept  alive  in  the  sinking  fund. 

Organ^tkm — ^Incorporated  in  (Georgia  la 
1911.  Leases  for  999  years  the  Oeorgia  Ry. 
A  Bl.  Co.,  which  operates  the  street  rail- 
ways and  gas  and  electric  plants  In  Atlanta, 
Oa..  and  vicinity.  Serving  82  municipalities. 
The  Georgia  Ry.  A  Power  Co.  operates  248.69 
miles  of  electric  railway  track  and  676.86 
miles  of  transmission  and  distribution  lines. 

Capitalisation.  Outstanding. 

Common    816,000,000 

1st  Pref.   (6%   cum.) 2,000.900 

2d  Pref.  (4%  non-eum.) 19,900.009 

Funded  debt  17.434.600 
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Secured  by  a  first  mortgage  on  hydr»«li 
trio  plant  at  Tallulah  Falls,  and  extensive 
water  rights,  sub-stations  and  transmission 
and  distribution  lines,  and  a  aeeood  mortgage 
on  several  additional  hydro-eleetrtc  plants  In 
various  paris  of  (Georgia.  The  present  capa- 
city of  all  plants  Is  about  166,800  h.  pi 

Further  secured  by  a  first  Hen  on  lease  of 
Georgia  Ry.  A  Bl.  Co.  and  66-year  contract 
for  furnishing  that  company  with  power. 

Prior  Uens— 81.884,000  Atlanta  Water  A 
Blectric  Power  Co.  1st  6s  of  1948. 

Years  ended  Dee.  81  (Combined): 

Gross.              Net.  *(?hargea. 

1920 813.051.996  14.117.168  $2,814,961 

1919 10,692.498   3.828.199  2,698.196 

1918 8.886.686   8.146,849  I,627,T9I 

1917 7.807.089   8.104.868  S.48i,t4I 

1916 6.986.709   8.197.288  8,888,981 

•Interest,  rentals  and  sinking  fnnda 

Original  Blarket— 86,860.000  offered  la  May, 
1914,  at  92  H  and  Interest  by  Drsxel  A  Co.. 
Philadelphia. 

Market. 

New  York^Fred  H.  Hatch  A  0>..  Barle 
A.  Miller  A  Ck>.,  Vanderhoef  A  Robinson, 
Gilbert  J.  Rostley.  G.  R.  McAllister,  BerdaU 
Bros. 

Boston — Curtis  A  Sanger. 

Philadelphia — Bauer  Starr  A  Co.,  Hearjr 
D.  Boenning  A  (3o.,  Parsly  Bros.  A  C^, 
Elklns,  Morris  A  (3o.,  Charles  Fearon  As  Co., 


^ 


Oraham.  Paraonn  A  Co.,  Huntoon  ft  Co..  Mc- 
Cown  &  Co..  Samuel  HcCreery  St  Co..  Reed 
A.  Iforiran  A  Co.,  Samuel  K.  Phllllpa  A  Co. 

Prtoe  WLttagt. 


Jan.  1.  '16  to  Jan.  1.  '21 

Bid.  Ask. 

High       92^ '16       93 '16 
Low.       66      '20       71 '20 


1920 

Bid.  Ask. 

76  Feb.     79  H  Jan. 
66  July     71      Dea 


GEORGIA  BAILWAT  *  FOWS&  CO.  S^^Year 

7%  CoU.  Notes.    Doe  Aw.  1,  1922. 

Dated  Feb.  1.  1920.  Interest  payable  Feb. 
1  and  Auv.  1.  In  Philadelphia. 

Tax  Bftns  2%  Federal  Ineome  Tax  paid 
by  the  oompaay  without  deduction.  Bennajrl- 
Taala  State  Tax  refunded. 

Authorised      $2,600,000 

OvtMtsndfaw   2.600.000 

Denomlaatlsn — Coupon,  $1,000:  reslsCerable 
as  to   principal. 

Trvfltec — Drezel   A  Company,  Philadelphia. 

Scdeemable  as  a  whole  or  In  part  In 
amounts  of  not  less  than  $600,000  on  four 
weeksT  notice  on  or  before  Fab.  1,  li21,  at 
100%  and  Interest,  and  thereafter  at  100% 
and  Interest. 

OrraalsatlsB— 6es  1st  A  Ref.  fa. 

Secured  by  a  pledge  of  $3,867,500  1st  A 
Ref.   6s.  due  April  1,  1964. 

Earnings    flee  1st  A  Ref.  6s. 

Original  HarlBet— -$2,600,000  offered  March. 
1920.  by  Drexel  A  Company.  Philadelphia,  at 
99  and  Interest. 

Market. 

New  York — Berdell  Bros. 
Philadelphia — Henry   D.   Boenning   A  Co.* 
Reed  A.  Morgan  &  Co.,  Wurta,  Dulles  A  Co. 

Price  Range  1920 

Bid.  Ask. 

High 94  Dec.       99  June 

I^w. 93  Dec        96  Nov. 


CQ50R01A    SOUTHERN    A    FLORIDA    RAIL- 
If  AT  CO.  1st  8s.    Doe  July  1.  1940. 

Dated  July  1,  1896.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office,  and  First 
National  Bank,  New  York. 

Tax  8tata»— 2%  Federal  Income  Tax  paid 
by  company  witbout  deduction. 

Authorised    $4,000,000 

Ontstandfaig     4.000.000 

Denomination — Coupon.  $1,000.  Reglsterabls 
as  to  principal. 

Trastee — ^Mercantile  Trust  A  Deposit  Co.. 
Baltimore. 

Orgaalsatlon  and  Control — Successor  through 
reorganisation  In  May,  1896.  to  Oa.  So.  A 
Fla.  R.  R.  Co.  Chartered  In  1886.  Controlled 
by  Southern  Ry.  Co.  through  stock  ownership. 

Capitalization.  Outstanding. 

Common    $2,000,000 

let  Pref.  (6%  non-cum.) 684.000 

2d  Pref.  (5%   non-cum.)   1.084.000 

Funded  debt  6.362.000 

8«earcd  by  a  mortgage  on  201,61  mUsa  oC 
road,  vis. 

A  flnt  morigage  on  285  iBlle»—  MUss. 

Macon.  Oa.  ,to  Palatka.  Fla 286.00 

A  sesoni  mortgags  on  101.61  mlle»— 
Valdosta,  Oa.,  to  Grand  Crossing  near 

Jacksonville.  Fla 101.61 

Prior  lilen — $2,000,000  1st  Cons.  4s  (see  be- 
low). 

Underlies— $2,000,000  1st  Cons.  4s  (on  road 
from  Macon  to  Palatka),  all  of  which  are 
owned  by  the  Southern  Ry.  and  deposited  un- 
der Its  Dev.  A  Oen.  Mortgage  4s. 


Icais  ended  Dee.  31: 

Gross. 

Net.   Int 

.  A  Rent. 

•1919  

$611,467 

$624,703 

$353,612 

tl919  

4.374.501 

63,064 

.•••••• 

•1918  

611.467 

622.128 

349.568 

tl918  

3.694.801 

272.913 

47,913 

1917 

2.983.428 

746.929 

388.689 

1916 

2.669.809 

765.794 

360.202 

•(Corporate  account. 

tFederal  aocount^-standard  rstnra  not  In- 
eluded. 

liSgal  for  Baltimore  Trust  Funds. 

listed  on  the  Baltimore  and  Richmond 
Stock  JBxchanges. 

Market. 

New  York — Simon  Borg  A  Co.,  Bam'l  Gold> 
Schmidt,  Taylor,  Smith  A  Hord,  Wolff  A 
Stanley,  Carruthers  Pell  A  Ca,  £2.  A.  Baker 
A  Son. 

PhUadelplilift— Isaac  Starr  Jr.  A  (^. 

Baltlmore-^BarroU  Cockran  A  Ck>.,  Jen- 
kins, Whedbee  A  Poe.  Mackubin.  Goodrich 
A  (>). 

Price  Range. 
Jtei.  1,  '00,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     109 '10     112*09  27  Dec.     90  Jan. 

IK>W.       76  '20       86  '20  76  Oct.     86  Mar. 


GEORGIA    SOUTHERN    A    FLORIDA    RAU^ 
WAY  CO.  Equip.  4%8.    Scries  *<D.»'    Due 
$21,000  each    Feb.    I    and   t22.000   each 
Anjr.  1  to  Ang.  1,  1017,  IncluslTe  there- 
after  021.000   on   each    Interest   date   to 
Ang.    1.    1022,   Indoslve. 
Dated  August  1.  1912.    Interest  payable  Feb 
and  Aug  1,  at  Bankers  Tniat  Co.,  New  York. 
Tax  Statue — 2%   Federal  Income  Tax  paid 
by  company  without  deduction.  , 

Authorised     $426,000 

Outetaading  (Jan.  i;  '21) 106,000 

Balance  Retired. 
Denomination— Coupon.  $1,000. 
Beeored  by  first  lien  oa  6  Consolidated  type 
looomotlves,  4  switehing  loeomotlTes,  6  steel 
frame  passenger  ooaches,  2  all  steel  oomblna- 
tion  mail  and  baggage  cars,  4  all-steel  bag> 
gags  express  oars.  60  steel  flat  oars  and  202 
steel  nnderframe  ventilated  box  oars,  <*««»<iig 
2604.160  of  which  $79,160  was  paid  la  sadi 
by  the  railway  companies. 

Legal  for  savings  banks  In  Ohio. 
Original  Marflet— Offered    1912.   by  Porter. 
Choate  A  Prentice.  New  York. 

Market. 
New  Yoric — Rtlllman    A   (}o..    Freeman   A 
Co.,  Wblff  A  Stanley. 

GEORGIA  SOUTHERN  A  FLORIDA  RAIL- 
WAY GO.  Equip.  4V4s,  Bertes  "K."  Dns 
022.000  each  May  15  aad  828.000  MMh 
Nov.  15.  from  May  15,  1018.  to  Nov.  ]«. 
1925,  inclusive. 

Dated  Nov.  16.  1916.  Zatersst  payable  May 
II  and  Nov.  16.  at  Trustee's  Office. 

Tax  Status — Payment  of  Feedral  Income 
Tax  not  assumed  by  the  company. 

Authorised    $460,000 

Outstanding  (June  1,  '20) 248.000 

Ralaoee  Retired. 

Denomination — Coupon.   $1,000. 

Trustee — Old  Dominion  Trust  Co.,  Rich- 
mond. Va. 

Control — A  majority  of  the  stock  is  owned 
by  the  Scuthem  Ry.  Co.  The  company  owns 
391 H  miles  of  road  from  Macon.  Oa.,  to 
Palatka.  Fla..  and  from  Valdosta,  Oa.,  to 
Jacksonville.   Fla. 

Secured  by  an  equipment  agreement  on  two 
10-wheel  paaaenger  enginea  and  tendera:  two 
steel  passenger  baggage  cars;  180  40-ton  don* 
ble  drop  bottom  gondola  coal  cars:  376  SO-ton 
steel  nnderframe  ventilated  box  oars  costing 
8626.000.  of  which  the  company  paid  $86,000 
in  cash. 

Original  Markst— Offered  Jaavary,  1916,  at 


( 


r 


prices  ramrlnr  from  a  3.60%  to  A,tt%%  baaia 
by  John  D.  Howard  4k  Co.,  MfircantUe  Trust 
A  Deposit  Co.  and  Strottaer.  Broaden  A  Co.. 
Baltimore. 

Market. 
New  York — Freeman  &  Co. 


) 


GERA   MILLS   (PaMale.   N.   J.)  ft-Tear   1st 
S.  F.  6«.    Due  February  1,  1924. 

Dated  February  1.  1919.  Interest  x»ayable 
February  1  and  Auarust  1  at  Chase  National 
Bank,  New  Tork. 

Tax  BtatDS — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
m  New  Jersey. 

Aathorised     11.000.000 

Ontstandinir    1.000»000 

Purpose  of  Issue  To  finance  a  portion  of 
the  purohaie  price  of  the  property  in  oon- 
necUon  with  Its  aoqulsition  by  the  present  cor- 
poration. 

Denomliuitloii—- Coupon.  11,000.  $600  and 
SIOO. 

Trastc»— Central  Trust  Co..  of  Illinois,  Chi- 
cago. 

Bedcemable  at  101  and  interest  on  any  lu- 
terest  date  up  to  February  1,  1921.  and  at 
100  Vfc  and  Interest  thereafter. 

Blnkiuf  Fund— Annually,  baslnnins  Febru- 
ary 1.  19S0,  160.000  for  the  purchase  or  re- 
demption of  these  bonds.  Bonds  so  acquired 
are  to  be  oanoelled. 

Oncaniaatlon — ^Incorporated  in  January. 
1919.  in  New  Jersey  to  take  over  a  business 
tsstabllshed.  under  the  same  name  in  1900. 
The  acquisition  of  the  business  by  the  present 
corporation  is  occasioned  by  the  sale  of  a 
controlling  Interest  of  the  stock  of  the  pre- 
decessor corporation  under  former  alien  enemy 
ownership  by  the  U.  S.  Alien  Property  Custo- 
dian, the  chanse  in  ownership  did  not  involve 
a  ohanse  in  the  active  manasement.  The  com- 
pany manufactures  hlsh-srade  woolen  textiles. 
About  80%  of  the  output  is  made  up  of  wor- 
sted and  woolen  dress  goods,  and  the  remain- 
der of  the  output  is  largely  serges  for  men's 
wear. 

The  entire  output  of  the  mills  has  always 
been  sold  under  a  selling  arrangement  with 
C.  Balmsen  4  Co. 

Capitalisation.  Outstanding. 

Common    $2,000,000 

Prefered    (8%    cum.)    1.000.000 

Funded  debt    1.000.000 

Secured  by  first  mortffase  upon  all  present 
and  future  acquired  plants  and  fixed  assets  of 
the  company.  The  plant  comprises  14Vfc  acres 
of  land  owned  In  fee  at  Passaic  New  Jersey, 
upon  which  are  located  63  buildings  with  a 
fioor  space  of  462.709  square  feet,  fully 
equipped  with  the  most  modem  and  efllclent 
machinery  for  the  manufacture  of  woolen  tex- 
tiles. An  appraisal  of  the  fixed  assets,  upon 
which  the  bonds  are  a  first  mortgage  was 
made  in  September.  1918.  by  Ford.  Bacon  A 
Davis,  enslneera:  such  appraisal  showing  a  re- 
production value  based  upon  1914  prices  of 
S2.081.72S:  and  based  upon  1918  prices,  of  $2.- 
867.896,  after  allowance  for  depreciation  of 
S599.194.  Since  the  appraisal  (and  as  of 
March  8,  '19)«  fixed  assets  have  been  increased 
by  improvements  costing  approximately  $60.- 
000. 

The  equipment  Includes  1.140  looms.  8S0 
Hattersley  and  290  Crompton  and  Rnowles 
looms,  with  a  dally  capacity  of  80.000  yards 
of  worsted  products.  The  company's  dye  de- 
partment has  a  capacity  of  80.000  yards  per 
day.  Approximately  160.000  pounds  of  yams 
arc  used  weekly  In  the  manufacture  of  the 
oompany's  products.  About  l.iOO  employes  are 
required   for  operation   at  capadtv. 

The  provisions  of  the  Trust  Agreement  In- 


Net.         Bond  Int. 
$968,190       •800.000 


elude  the  following  covenant  by  the  oompany. 
VIZ.: 

To  maintain  at  all  times  a  surplus  of  cur- 
rent asseu  above  current  liabilities  of  at 
least  8600.tf00.  To  maintain  adequate  insur- 
ance upon  its  plants,  the  policies  beins  deposi- 
ted with  the  Trustee,  the  proceeds  in  case 
of  loss  to  be  used  for  replaoements  or  addi- 
tions to  fixed  assets  or  purchase  or  redemp- 
tion of  outstanding  bonds. 

Years  ended  Dee.  Sit 
Gross. 

1918 89.788,914 

*On  this  issue. 

Original  Market — 81.000.000  offered  March. 
1919.  by  the  Central  Trust  Co.  of  IlllnoUi. 
Chlcaco.  and  Powell.  Garard  4b  Co.,  Chicaso. 
New  York.  Philadelphia  and  Dallas,  at  97V^ 
and  interest. 

Market. 

New  York— Hartahome  4k  Battelle,  Van- 
derhoef  &  Robinson.  Carruthera  Pell  4k  Co. 

Philadelphia — McCown  4b  Co. 

Chicago— Powell.  Garard  4k  Co. 
Price  Ranre 
Jan.  1»  '19,  to  Jan.  1,  'iBl  19t0 

Bid.       Ask.  Bid.         Ask. 

High       96  '20     100  '20  95  Feb.     98  Oct. 

Low.       89 '20       92 '20  89  May     92  May 

OBTTXSBUBO  M  MABBiaBUBO  BAILWAT 
00.  (THS)  OsBs.  (BOW  1st)  As.  Daa 
Osl.  1.  IMd. 

Dated  October  1.  1891.  Znter«rt  payabla 
April  and  OoL  1.  at  Reading  Tenalnal*  Fbil- 
adelphla. 

Tax  Stalus  2%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  sasiapt 
in  Pennsylvania. 

Anthsrlsed  866l.f00 

Onfstandlng ....*668«0ff 

*8276.000  owned  by  the  Readlns  Co. 

Denominatloa— Coupon,  81.000.  Register- 
able  as  to  prindpaL 

Tmstee— Guarantee  Trust  4k  Safe  Deposit 
Co..   PhUadelphIa,  Pa. 

Qvaranty — ^The  endorsed  ruarantj  of  tha 
Philadelphia  A  Readlnx  R.  R.  Co..  has  not 
been  assumed  by  the  P.  4k  R.  Ry.  Co. 

Organisation  and  Control — ^Incorporated  la 
Pennsylvania  Aug.,  1890.  Controlled  by  Read- 
ux  Co.  through  ownership  of  practleally  the 
entire  capital  stock  (8674.160)  of  wliich  8686.. 
000  is  deposited  under  its  General  Mortxaxa. 

Capitalization.  Outstandinx. 

Common   8600.000 

Funded  debt    666.000 

tfeenrcd  by  a  first  mortxaxe  on  41.60  mllea 
of  road,  includlnx  line  from  Carlisle  to  Gettys- 
burg. Pa.,  with  branch  to  Round  Tdp  24.14 
miles  and  from  Pine  Grove  Furnace  to  Hun- 
ter's Run.  Pa..  7.46  mllea. 
Tears  ended  Dee.  81: 

Gross.  Net.      Int.ARent. 

*1920 t8416.046  886.230  $32,798 

•1919 40.298  30.709  32.886 

•1918    47,542  47.642  33.113 

71918    394.770  99,861  16,180 

1917    364.041  100.671  62.6Sfi 

1916 367.890  77,107  60,480 

•Corporate   account. 

tFederal  account— standard  retvm  not  In. 
eluded. 

tTen  monthif  operations. 

Listed  on  the  Phlladelohia  Stock  Bxchaaxe. 


New  York— <:^rrutherB  Pell  4k  (3o. 

Fhiladelplda-^Biddle  A  Henry.  Henry  D. 
Boennlns  &  Co.,  Charles  Fearon  St  Co.,  Hon* 
toon  4k  Co.,  Reed  A.  Morxan  4k  Co. 


Jan.  1,  '11,  to  Jan.  1,  tl 

Bid.  Ask.  Bid. 

Hixh    106*12    106     '11       ilJan.     86     Jan. 
Uow.       86  '20      94H  '20     86  Aus.     04^  ICar. 


aiLA      YAIiI^EY.      GI^OBE     *      NORTHERN 
SAILWAT  GO.  Ut.Sa.    Doe  Nov.  1.  1M4« 

Dftted  Nov.  1.  1894.  Interest  pmyable  May 
and  Nov.  1,  at  Southern  Pacifle  office.  New 
York. 

Tax  Statns — ^Payment  of  Federal  Income 
Tax  not  aaaumed  by  company. 

Authorised    Closed  mort^ave 

OntetanfUnr $1,492,000 

Retired  by  S.  F 22.000 

Oenomlnatlon — Coupon,  $1,000.  Reffleter- 
able  as  to  principal,   or  fully  refflaterable. 

Tmatee— -Metropolitan  Truat  Co..  New  York. 

Stakln*  Fond — Annually  1%  of  net  receipts 
before  paylns  dividends  to  be  applied  to  the  ra- 
demptlon  of  these  bonds,  loaned  out  at  interest 
upon  good  securities,  or  to  be  otherwise  In- 
vested under  order  and  direction  of  the  Board 
of   Directors  of  the  Company. 

Ovaranteed  principal  and  Interest  by  the 
Southern    Facillc   Co.    by   endorsement. 

Assumed  by  the  Arixona  Eastern  R.  R.  Co. 

Control — Merged  in  1910  with  several  other 
roadii  inio  the  Ansona  Eastern  R.  R.  Co., 
which  company  is  a  conaoUdatlon  of  the  lines 
in  Arisona  controlled  by  the  Southern  Facillc 
Co.  Its  entire  stock  is  owned  by  the  latter 
company. 

Seewred  by  a  first  mortcase  oo  U0.1ff  mllsa 
of  road,  vis.: 

Miles 

Bowie   to  Globe.   Arls. 126.27 

▲meter  Jet.  to  Amster.  Aris 4.tl 

Underlies — ^Arisona  Eastern  R.  R.  Co.  1st 
A  Ref.  6s  of  1960,  which  mortvace  provides 
for  the  retirement  of  this  Issue. 

L«irfd  for  Cal..  Mich.,  Minn..  Wis..  N.  H., 
K.  J..  Ore    and  R.  I. 

listed  on  the  New  York  Stock  Bxehance. 

OrlKliMa  Harkei— Offered  In  1899.  by  F.  J. 
Usman  A  Co..  New  York,  at  10i\k  and  In- 
terest. 

Bfarket. 
New  York — Conetable  A  Fleming,  Taylor, 
Smith  A  Hardy,  Carruthers  Pell  A  Co.,  Wm. 
Carneffte     Efven,     Hartshome     &     Battelle, 
Pynchon  &  Co. 

Phlbidelplilfi — Henry  D.  Boennlng  A  Co., 
William  W.  Foirarty. 

Plttebiuvh — R.  B.   Hutchinson  A  Co. 

Prlee  Ranse — ^N.  Y.  B.  E. 
#aii.  1,  *0e,  to  Jan.  1,  'SI  1920 

Bid.       Ask.  Bid.  Ask. 

Hlffh     108^     July  12, '06       94  Jan.     102  Jan. 
Low.       96         Nov.  14.  *18      80  May       89  June 


GUBERT  (FRANK)  PAPER  COMPANY  1st 
Serial  7s.  Due  S80.000  each  Mar.  1.  1021 
to  1025.  and  040.000  each  Mar.  1,  1026 
to   1930,   Inclusive. 

Dated  March  1.  1919.  Interest  payable  Mar. 
and  Sept.  1.   in  Troy  and  New  York. 

Tax  Statns— Company  assumes  payment  or 
refund  of  Federal  Income  Tax  up  to  4%.  Ex- 
empt from  New  York  State  Property  Tax.  Re- 
tund  made  of  New  York  State  Income  Tax, 
Maasacttusetts  Income  Tax  and  Connecticut 
Peraonal  Property  Tax. 

Anthorised    $300. 000 

Ontstandlns    300,000 

Porptise  of  Issae— To  retire  the  floating  In- 
debtedness  carried  In  local  banks,  contracted 
principally  to  provide  a  portion  of  funds  re- 
quired for  the  erection  of  a  new  paper  mill 
in  Cohoes. 

Deaomlnatlons^-Coupon  $600  and  $1,000, 
redsterable  as  to  principal. 

Tmstee— Security  Trust  Company.  Troy. 

Redeemable  as  a  whole  or  In  part  at  lOi 
and  Interest  on   80  days'   notice. 

OnraBlxatioB— Inoorporated  In  New  York 
ItOO.  takiov  over  business  of  Frank  Gilbert. 
Ifamifaetures  pulp  and  paper.  Produetlon 
•boot  fifty  tons  per  day. 


Capitalisation.  Outstanding. 

Common   $160,000 

Preferred  (7%   cum.) 198,210 

Funded  debt    300.000 

Secured  by  first  mortcase  on  real  estate* 
plant  equipment  and  water  power  of  the  com- 
pany in  Waterford,  N..  Y.,  and  the  pulp  mill, 
real  estate  and  new  paper  mill  and  eqtdp- 
ment  in  Cohoes.  N.  Y.  Siortcase  covers  all 
property  now  owned  and  hereafter  acquired. 
Appraised  value  July   1.    1919.    $1,227,976. 

Years  ended  June  30: 

Net. 

1919 $91,879 

Original  Market — Offered  Aiiffust,  1919.  by 
P.  W.  Brooks  *  Company,  New  York.  Bos- 
ton and  Philadelphia,  at  from  101  to  99  for 
various  maturities. 


GILBERT  PAPER  CO.  Isft  OH^k  Dae 
120,000  each  Dec.  1  and  June  1  from 
Dec.  1,  1921,  to  Dec,  1,  1024,  IncL. 
$25,000  from  Jane  1,  1025,  to  Dec.  1, 
1026,  IncL,  S30,000  from  Jane  1,  1027, 
to  Dec.  1.  102S>  IncL,  and  940,000  Jane 
1,  1020. 

Dated  June  1.  1920.  Interest  payable  June 
1  and  Dec.  1,  at  First  Wisconsin  Trust  Co., 
Milwaukee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorised    $600,000 

OutRtandinff   400.000 

Reserved  for  Corpw  Purposes. . . .  100.000 

Purposes  of  Issue — The  entire  proceeds  of 
this  issue  wil  Ibe  used  in  buildlnff  and 
equipping  additions  te  present  plant  which 
will  double  its  capacity. 

Denouilnatlons — Coupon,  $1,000  and  $600. 

Trustee — First  Wisconsin  Trust  Co.,  Mil- 
waukee. 

Redeemable  upon  60  day's  notice  at  106 
and  interest  on  or  about  Jtme  1..  1921,  the 
call  price  diminlshini;  ^  of  1%  for  each 
year  thereafter. 

Oraanlaatlon — Incorporated  in  Wisconsin 
in  1887  for  the  purpose  of  manufacturinff 
book  paper.  The  company  is  enffaffed  In 
manufacturing  bond  and  ledsrer  papers. 

Capitalization.  Outstanding. 

Common    $600,000 

Funded   debt    400.000 

Secured  by  a  first  mortgage  on  all  the 
property  of  the  company  now  owned  or 
hereafter  acquired.  The  company  owns  ap- 
proximately eight  acres  of  land.  The  plant 
now  consists  of  20  buildings  on  the  Fox 
Kiver  in  the  heart  of  the  paper  manufactur- 
ing district.  The  new  buildings  will  be  two 
stories  In  height  of  reinforced  concrete  con- 
struction. The  present  plant  has  a  dally 
capacity  of  39,000  Iba  Upon  completion  of 
the  new  adidtlons  the  dally  capacity  will  be 
In  excess* of  70.000  lbs. 

Original  Market — $400,000  offered  July, 
1920.  by  First  Wisconsin  Company,  Mil- 
waukee, at  100  and  interest.' 

Market 

KUwikukee — First  Wisconsin  Co. 


GIRARD  POINT  STORAGE  00.  1st  »«■•    Doe 

April  1,  1040. 

Dated  April  1,  1890.     Interest  payable  April 

and  Oct.  1,  at  Treasurer's  office,  Philadelphia. 

Tax    Status — Payment    of    Federal    Income 

Tax  not  assumed  by  company.    Tax  exempt  in 

Pennsylvania. 

Authorized Closed  i  mortgage 

Outstanding  (Jan.  1,  '21) $1,838,000 

Retired  by  S.  P 656.000 

Denomination — ^Registered.  $1,000. 
Trustee — ^Fidelity  Trust  Co..  Philadelphia. 
Sinkliig  Tnnd — $20,000  per  annum,  to  be  ap- 
plied  to    purchase    and   cancellation    of   these 
bonds  at  not  over  par.    If  not  purchasable  at 


B21 


tills  price,   the  fund  for  that  year  reverts  to 
the  company. 

Guaranteed  principal  and  Interest  by  the 
Pennsylvania  R.  R.  Co.  by  endorsement. 

Control — Incorporated  In  Pennsylvania  In 
February  21.  1881.  Property  of  the  company 
was  sold  in  1917  to  the  Pennsylvania  R.  R. 
Co. 

fiiecnred  by  a  first  mortfface  <m  about  76 
acres  of  land  at  Girard  Point.  Pa.,  and  <» 
about  30  acres  at  Point  Breese  and  on  sratn 
elevators  erected  thereon. 

Usted  on  the  Philadelphia  Stock  Ezehanse. 

Market. 

Vew  York — Uartshorne  A  Battelle. 

PhiladeliiliiR — Barnes  &  LK>fland.  Henry  D. 
Boennins  &  Co.,  Graham.  Parsons  &  Co.,  CL 
Clothier  Jones  St  Co..  McCown  &  Co.,  Samuel 
K.   Phillips.   Isaac  Starr  Jr.  &  Ca 

Prlee  Bance* 
Jan.  1,  *0e,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hiffh       90  '09       92  '09  75  Mar.     80  Mar. 

Low.       6S  '20    *  73  '19  66  June     76  June 


OYJ&NDORA  CONSOUDATED  MUTUAL  IB- 
RIGATING  CO.  Ui  to.  Due  cSrles  **£" 
1922  to  1940. 

Dated  April  1.  1921.  Interest  payable 
April  1  and  Oct.  1  at  Union  Bank  and  Trust 
Co..   Los  Angeles,  Cal. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  in  California. 

Anthbrlsed    $600,000 

Ontstandlnff    600.000 

Purpose  of  iNsue — Proceeds  of  these  bonds 
applied  to  paying  off  the  remaining  bonded 
indebtedness  of  the  predecessor  companies 
aggregating  a  total  of  $73,000,  to  reimburse 
the  company  for  extensions  and  betterments 
already  made;  to  provide  for  additional  bet- 
terments and  for  the  acquisition  of  addi- 
tional water  and  water  right& 

Denominations — Coupon,  11.000;  register- 
able  as  to  principal. 

Trustee — Union  Bank  and  Trust  Co.,  Los 
Angeles,   Cal. 

Betleemable  on  any  interest  date  at  101 
and  interest. 

Organization  —  Incorporated      in      March, 

1920,  in  aClifomia.  as  a  mutual  water  com- 
pany and  is  a  consolidation  of  two  similar 
concerns  which  had  been  in  operation  for 
twelve  and  twenty-one  years  respectively. 

Secured  by  a  First  Mortgage  on  all  the 
properly  now  owned  by  the  company  or 
hereafter  acquired. 

The  company  owns  679  Inches  of  de- 
veloped water  and  763  acres  of  water  bear- 
ing lands  situated  in  the  San  Gabriel  and 
San  Dimas  Washes  and  in  the  watersheds 
of  the  Big  and  Little  Dalton  Canyons. 

The  water  developed  by  16  wolls  elec- 
trically pumped  Is  conserved  In  7  reinforced 
concrete  or  ecmented  reservoirs  having  a 
total  storage  capacity  of  8.700.000  gallons. 

The  distributing  system  consists  of  over 
60  miles  of  pipe  lines  constructed  hciefly  of 
steel,  cast  iron  and  cement,  of  which  6 
miles  of  20  inch  riveted  steel  wrapped 
asphalt  coated  pipe  have  Just  been  installed. 

The  company  serves  122  acres  of  citrus 
groves  owned  by  the  240  stockholdera 

Original    Maricei— 1600.000.    offered    Feb.. 

1921,  by  William  R.  Staats  Company,  Los 
Angeles,  on  a  7%  basis. 

Market 
IXM  Angeles — ^The  Citizens  National  Bank, 
Torrance  Marshall  A  Co.,  Prank  A  Lewla 


Company.    Providence.    R.    1.,    Hanover    Na- 
tional of  New  York;  First  National.  Boston. 
Tax   btatus — 2%    Federal   Income  Tax   paid 
by  the  company  without  deduction. 

Authorised    Sl,600.00« 

Outstanding  (Feb.  8.  '21) 1.400.000 

Matured  and  Paid lOO.UUO 

Purpose  of  Issne— The  proceeds  of  this  is- 
sue of  bonds  and  1600,000  of  Preferred  Stock 
ito  be  sold  at  once  at  par  for  cash)  will  ba 
used  to  pay  off  floating  indebtedness  and  to 
provide  additional  working  capital. 

Trustee— Rhode  Island  Hosptal  Trust  Com- 
pany. Providence. 

Kedeemable  in  whole  or  in  series  at  lOt 
and  interest  on  30  days'  notice  on  any  interest 
Gate.  If  called  in  series  the  whole  of  the 
earliest  maturity  or  maturities  must  be  retired 
nrst. 

Convertible — ^The  1600.000  bonds  due  July  1« 
1930,  are  convertible  Into  7%  cumulativa 
stock,  par  for  par,  from  Jan.  1.  1921.  to  Dec 
8.   1929. 

Organisation — Incorporated  In  1884  and  re- 
Incorporated  in  December,  1919.  Business  es- 
tablished in  1864.  Ihe  company  manufacturea 
two  kinds  of  dress  goods;  all  worsted  and  cot- 
ton and  worsted.  It  also  weaves  cotton  and 
silk  fabrics  and  spins  worsted  yams. 

Capitalization.  Outstanding. 

Common    |960.00t 

Pref.  (7%  cum.) l,260.00t 

Funded  debt 1,400.000 

Secured  by  a  first  mortgage  on  all  the  real 
estate,  machinery  and  equipment  of  the  com- 
pany. The  property  covered  includes  a  plant 
located  In  the  center  of  the  business  district 
of  Pawtucket.  R.  I.  They  cover  about  i% 
acres  of  land  and  have  a  floor  space  of  about 
360.000  square  feet.  The  mill  Is  equipped 
with  439  Crompton  St  Knowlea  dress  gooda 
looms.  8.784  worsted  spinning  spindles.  2.02t 
twisting  spindles,  and  combs,  cards,  drawing 
sets.  etc.  to  balance.  The  machinery  Is  elec- 
trically driven  from  its  own  generators.  Tlie 
company  has  a  prior  right  in  the  Pawtucket 
River  at  the  lower  dam.  to  600  H.  P.  of 
water  power  and  an  additional  1.860  H.  P.  la 
generated  by  steam.  The  mill  has  a  capacity, 
on  the  basis  of  a  normal  week,  of  8. 000. 00 1 
yards  of  cloth,  and  1,600.000  pounds  of  yarn 
per  annum. 

Under  the  provisions  of  the  trust  agreement 
the  company  covenants  to  maintain  at  all 
times  during  the  life  of  these  bonds  net  quick 
assets  of  not  less  than  126%  of  the  face  valua 
of  bonds  outstanding. 

Original  Market — 81.600.000  offered  Decam- 
ber.  1919.  by  Bodell  A  Company.  Provldenoe. 
New  York.  Boston,  at  prices  yielding  from 
6%%  to  7%  according  to  maturity. 

Market 

Portland,  Me. — Beyer  A  Small. 

New  York — P.   W.   Brooks  A  Co. 


OOFF  (D.)  *  SONS.  INC..  lat  7s.     Doe  S60.- 

000  each  Joly  1  and  Jan.  1,  from  July  1. 

1920,  to  Jan.  1,  lOSl,  Incl..  and  $500,000 

Joly  1.  1980.  .     , 

Dated  Jan.   1.    1920.     Interest  payable  Jan. 

*  and  July  l  at  Rhode  Island  Hospital  Trust 


GOODRICH  CO.  (B.  F.)  6-Tear  1%  Conr. 
Notes.     Due  April  1.  1925. 

Dated  April  1.  1920.  Interest  payable  April 
1  and  Oct.  1.  at  Bankers  Trust  Co..  New 
York. 

Tax  Status  Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    880.000.000 

Ootstandlng    30.000.000 

Purpose  of  Issve — To  reduce  current  liabili- 
ties and  provide  additional  working  capital. 

Denomination — Coupon,  81.000.  8600  and 
tlOO;  regtsterable  as  to  prinelpaL 

Trustee — Bankers  Trust  Co..  New  York. 

Redeemable  unon  not  less  than  60  dan*  or 
more  than  76  days'  notice  at  lOS  and  interest 
on  or  before  April  1.  1988:  at  108  and  Intereat 
after  April  1,  1923,  and  on  or  before  April  1« 
1924,  at  101  and  interest  after  April  1.  lfS«. 
SS2 


stock  FBrehue  Wamnt»— The  notes  canr  in**  Bank  and  MerchanU  Loan  4  Trust  Go.. 

4ecadiabl6    warrants    entltUns   the    holder    to  Chicaffo,   and  Paraly  Broa.  &  Co.,  Fhiladel- 

parchaae  common   stock  at   180  per  share  at  Phla,  at  98  U  and  interest. 

the  rata  of  12 Vi  shares  of  stock  for  eaoh  $1,000  Market. 

par  ▼alno  of  notes.     These  warrants  may  be  Vevf  York — T.    Hall    Keyea   Co.,    SaloaBon 

smreised  on  three  days'  notice  at  any  time  to  Broa  &  Hutaler.  Seasonsood,  Haas  A  Mac- 

and  Ineludlns  ICarch  81.  1922.      Scrip  oertlfi-  donald,  McDonnell  &  Co..  Bull  &  Bldredffe, 

cates  wUl  be  issued  to  cover  fractional  parU  "SSi  l®i*  A  ^®SK?:.          _ 

•;  shares.  Pmladelphln— William    W.    Fogarty,    Mo- 

CoBYertlble  at  any  time  on  or  after  April  I,  5°^  *  Co..   Reed  A.  Morgan  &  Co.,  Saul 

192Z.   until  April  1,    1985.   or  earlier  redemp-  rhi-««.« t«i,«   •d...^i *.  -r.       «_*.«. 

tton.    at   par  Into  wmmon   stock   at   880   per  ganSer^F^^i  Tru^^  *'i2vin«'*^ 

abare.    but   only   if   accomnanied  by  the  war-  SSfa  Trust  S^sJ^^lnM  BaSnSonT^^^ 

r^t.  orlcinauy  attached  to  ini6h  note.  «r  by  "  MtSSS^t^SftffeSS'^T'JSi?"  ci.*f  Thi 

ether  warrants  a«reg:atln»  the  same  number  xjnion  TnSt  Co.  of  Pittsburgh 

«f  shares.     Scrip  oertlflcates  will  be  Issued  to  IxmisviUe,     Ky. — ^Bloch.      Fitter     &     Co 

eover  fractional  parts  of  shares.  Fidelity  &  Columbia  Trust  Co.                         " 

The  trust  Indenture  provides  that  the  price  Omaha,  Neb. — Stem  Broa  A  Co. 

•f  880  per  share  may  In  no  way  be  Increased.  Erie,  Pft. — Charles.  Messenkopf  A  Co. 

but   shall    be    reduced    If    additional    common  Salt  Lake  City — Palmer  Bond  &  Mortgage 

stock  is  issued  under  certain  circumstances  for  Co. 

less  than  880  per  share.  Price  Bange  1920 

Organisation — Incorporated  in  New  York  in  Bid.                  AsIc 

1912  and  acquired  the  business  and  property       High 97)4  Apr.        98 ^  Apr. 

•f  the  B.  F.  Goodrich  Company,  an  Ohio  cor-        Liow.. . .  r SOVfc  Dec.        81  \k  Dec 

poration.   and  also  of  the  Diamond  Rubber  — — *— — 

SeSSSTlp  m  mo"  •c5mpany'."pla„Tr li:  «'«J2"^  "S^^"  CO.  Irt  8.  F.  8..    D« 

cated   at   Akron.   Ohio.     The   company   em-  Dated    Dec     16     1920       Intaraat    rutmLMm 

Ji?/'  ri?S*   'rSSS.r"'T««'''??r^  au^omo'SSi*^  Ja^  15  and  July  IS  at  IllInl^i^T^st^A^i! 

Sfcks~an1i  b7c?^f;s  c'iLISltu't'e'  ab%"ino%''o^f  gf„\^5l^W^Sic%%'°'  "'  ^"'""^  "^^'^  ^^^"»' 

I?-««?i!lR??J!;'"KfiHS!J^  r„hh!r''J'?-^*'*?„hhSi  '^^  Statn»-2%  Federal  Income  Tax  paid 

SS;?' -«*5    5,o«t  *  »5'^    *^«^«*^«ff •  u^i  If  »>y  t»»®  company  without  deduction. 

boots    ana    shoes,    ana    a    complete    line    or  Anthorlxea                                            1700  OAO 

ether    rubber   producta      The    company    has  Ontalandlnv taa  one 

S%ti^t2..^*'Fi5iriS*'d^«?Hh!;?fnn''ir:^^^^^^  iSSSStaSfonkllcoupoii- *81.bbb; •  IEOO  Vnd 

Srol'jrsi  b'^an'cSs  Ind ' sf  a^encVs" fn^TO  »igj'  »»r^»*"^«^*''*  '"^  regl-terable  a.  to 

different  countries  and  provinces  **  Trustee— Illinois   Trust    A   Savings   Bank. 

Capitalization.                               Outstanding.  Chicago. 

Common  (no  par) 601,400  she.  Redeemable  on   any   interest   date   on    80 

Pref.   7%   cum.> 838.412.000  days'  notice  at  110  and  interest,  on  or  before 

Funded   debt        80.000.000  Jan.    15.    1922.    redemption    price   thereafter 

Secvrity — ^A   direct   obligation    of    the   com-  being  reduced  1%  per  annum  until  It  Is  101, 

pany  but  not  secured  by  a  mortgage.     Under  which   rate   prevails  from  July  16.   1930.   to 

the  provisions  of  the  trust  indenture  the  com-  July  15.  1934. 

paiiy  covenants  as  follows:  Sinking    Ftand — Annually    from    Jan.    16. 

The  company  and  its  subsidiaries  will  at  all  1982,    to  Jan.   16.   1934,   a  minimum  amount 

times   maintain  current   asseU.   as  defined   in  sufficient   to    retire   by   purchase   or   acll   at 

the  Trust  Indenture,  at  an  amount  equal  to  at  not   over   the  current   call   price   160,000   of 

lease   160%    of  aU  obligations,  direct  or  con-  *>o"°*-    ,_.,         _                 *  ^  .     tv  , 

tinirent.    Including    this    issue,    but    excluding  ,  a2r'??^;?S^^"TJ^^^^ 

parchase  money  obligations  on  property  hero-  !"<>  ^'^Vi^l^'^^I,,}?^,]^^   Ooodrlch   Transit 

after  acquired  and  having  more  than  one  year  Co.   a  MaJne^corporation. 

to   run  and   reserves  for  Federal  taxes,  until  and  oaMeniersteamshiDa  on  Lake  MlchliSn 

each  taxes  shall  become  a  fixed  liability.  CaSTSuSftlon                                 otitstandSr 

Neither    the  .company    nor    any    subsidiary       Common       .    .        .      1400  000 

will  mortgage  or  pledge  any  real  or  personal  Funded  debt!  !!.*!'!!!!  ii .'!!!"'.  1! !   789!600 

property    now    owned    or    hereafter    acquired.  Secured  by  a  first  mortgage  on  the  fieet 

This    covenant     shall     not    prevent     purchase  of   the    company,    consisting    of   the    vessels 

money  lien  eon  property  hereafter  acquired  or  Alabama.    Carolina.    Christopher    Columbus, 

the  pledging  of  personal  property  for  borrow-  Indiana,   Arizona  and  Florida,  appraised  at 

mgs  mcurred  In  the  usual  course  of  business  82.236,000. 

and   maturing  not  later  than  one  year  from  Under  the  provisions  of  the  Indenture  the 

their  date.  company    Is    required    to    keep    the    vessels 

Neither    the    company    nor    any    subsidiary  fully  insured  for  the  benefit  of  bondholdera 

will  issue  further  notes  or  other  evidences  of  Years  ended  Oct.  31: 

Indebtedness    (except    for    borrowings    In    the  •i  ?qf  K^no        •9fifiRe^ 

nsual  course  of  business,    maturing  not  later  1920      ....     '}''2t  cJn          JScooJ 

SSSec^oV^^Ith'TurrsV'm^^S'ey^toT/^^^^^^^^^  ^'c^^,  ^^^I'T^^^^^^ 

'S^^r^r'^Vl'^It^.tTo'^lt'?^^^^^^  rndSe^cCd'^VaVdlrc^r?tie';"ca?^MIl^^^ 

payment  or  redemption  of  these  noies.  J^  ^qq  ^^^  interest. 

Tears  ended  Dee.  81.  

Gross.              Net.          Interest.  GOODYEAR    REDWOOD    CO.    let    tts.       Due 

1920....     $160,007,346     86.793.212     84.081.926  Semi-annually  May  1  and  Nov.  1  as  fol- 

1919 141.343.419     18.504.675       1.199.8G2  lows:      $25.fNW  May   1.   1918.  tO  Nov.   1« 

1918 123.470,187     17.630.145     X019,   lnclasl\e:  S40.000  May   1.    1980,   to 

1917 87.156.072     14.127.821     i^i^  1,  1922,  ineloslve,  and  SSO.OOO  from 

1916 70.990,(781       9.724.746     jfov.  1,  1922,  to  May  1,  1981,  Indiulva. 

Original  Market — 830.000.000   offered  April,  Dated  May  1.  1918.     Interest  payable  May  1 

1920.    by    the    Bankers    Trust    Co.,    Guaranty  and  Nov.   1,   at  the  Com  Exchange  National 

Trust  Co..  iloldman.  Sachs  ft  Co.  and  Wm.  A.  Bank.  Chicago,   and  the  Michigan  Trust  Co., 

Read  *  Co..  New  York.  Illinois  Trust  ft  Sav-  Grand  Raptda,    Mich. 
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StAtua— 3%  Federal  Inoome  Tax  paid 
bw  the  company  witbout  deduction. 

AntborliEed    11.200.000 

Outstandinar   (May  7,  '21) 980.000 

Balance  retired. 

Denomination— Conpon.  11.000,  $600  and 
1100.    Revlsterable  a«  to  principal. 

Tnutcca— The  Michigan  Trust  Co..  Grand 
RapidB.   and  Wood  Beal.   Chloa^o. 

Bcdecmable  on  any  interest  date  on  SO  days' 
notice  at  102  and  Interest. 

SlnUnc  Fand— $2  per  1,000  feet  ot  Umber 
out  or  removed,  such  payments  to  be  mada 
from  time  to  time,  prior  to  outtin*.  It  Is  es- 
timated that  this  tund  will  retire  this  entire 
issue  when  one-halt  of  the  standing  timber  has 
been  cut. 

Gaaranteed  principal  and  interest,  uncondi- 
tionally, by  the  C.  A.  Goodyear  Lumber  Co., 
James  D.  Lacey  and  J.  A.  Mackensie. 

Orranlzatloo — Incorporated  in  Maine  in  1016 
for  the  purpose  of  taking  over  the  property 
formerly  owned  by  the  1..  S.  White  Lumber 
Co. 

Capitalization.  Outstandlns. 

Common     $2,000,000 

Funded    debt    980.000 

Secured  by  a  flrst  mortfirasre  on  about  80,000 
acres  of  timber  lands  estimated  by  James  D. 
Lacey  ft  Co.,  to  carry  virgin  timber  in  amount 
of  1,180.000.000  B.  M.  feet,  of  which  70%  is 
Redwood.  4%  Susar  Pine,  and  26%  Douslas 
Fir;  a  double  band  sawmill,  planlnv  mllU 
dwellings  and  townaite  located  at  Greenwood 
and  loadinc:  facilities  at  Greenwood  and  Point 
Arena.  Property  located  in  California:  Red- 
wood and  Susar  Pine  timber  valued  at  $2.71 
per  1.000  feet,  and  Douvlas  Fir  at  81.60  per 
1,000  feet. 

Original  Market— $1,200,000  offered  June, 
1916,  by  J.  D.  Lacey  Timber  Co.,  Chloaaro,  at 
100  and  Interest  for  all  maturities. 

^^^  Market 

ClucBffo — James  D.  Lacey  Timber  Co. 


QOODYBAB  TIRE  ft   RUBBBR  CO.    (The) 
»p-Yfsar  Ist  8.  F.  8fi.     Due  Mny  1,  1B41. 

Dated  May  1,  1921.  Interest  payable  May 
1  and  Nov.  1,  in  New  York  or  Cleveland. 

Tax  StatUR — Payment  of  Federal  Incoma 
Tax  not  assumed  by  company.  Pennsylvania 
State  Tax  (4  mtUa)   refunded. 

Authorized $30,000,000 

Ontstandinar 30,000,000 

Purpo«e  of  Issue— The  proceeds  from  the 
sale  of  these  bonda  and  from  $27,500,000 
10-year  8%  Deb.  bonds  which  have  been 
sold  will  be  utilized  in  payment  of  the 
company's  current  oblliratlon  and  increasing 
working  capital. 

DenominatioDN — Coupon.  $1,000,  $500  and 
$100:  interchangeable  and  regriaterable  aa  to 
principal. 

Trustee — Union  Trust  Co..*  Cleveland. 

Redeemable  as  a  whole,  or  in  part  for 
sinkinar  fund,  on  any  interest  date  at  120 
and  interest. 

Sinking:  Fund — Semi-annually  beginning 
Nov.  1.  1921  an  amount  sufficient  to  retire 
$750,000  by  drawing  by  lot  at  120  and  In- 
terest, thus  retiring  the  entire  issue  by 
maturity  at  a  premium  of  20%.  All  bonds 
so  acquired  to  be  cancelled. 

Organisation — Incorporated  In  Ohio  in 
1896. 

Capitalization  Outstanding. 

Common    $1,000,000 

Prior  Preferred    (8%), 40,000,000 

Preferred    65.082,600 

Bounded   debt   67,500.000 

Management — During  the  life  of  theao 
bonds,  control  of  the  management  of  the 
company,  through  the  right  to  elect  a  ma- 
jority of  the  Board  of  Directors,  will  be 
vested  in  Mes«ra  Clarence  Dillon,  of  Dillon, 
"■■^Rd  A  Co.;  John  Sherwln.  Chairman  of  the 


Board  of  the  Union  Trust  Co.,  Cleveland, 
and  Owen  D.  Young,  Vice-Preaident  of  the 
General  Electric  Company,  or  their  suc- 
cessors, either  through  Management  Stock 
or  a  Voting  Trust. 

Secured  by  a  first  mortgage  on  tha  entire 
fixed  assets  of  the  company  now  owned  or 
hereafter  acquired,  together  with  pledge 
with  the  Trustee  of  stocks  of  subsidiary  cor- 
porationa 

The  company's  principal  plant  is  located 
at  Akron.  Ohio,  and  has  a  dally  capacity 
of  85.000  tirea  The  company  owns  18,000 
acres  of  rubber  plantation  lands  In  Sumatra. 

The  company  controls,  through  ownership 
of  76%  of  common  stock.  The  Goodyear 
Tire  &  Rubber  Company  of  Canada,  Ltd., 
which  has  14  branches  in  the  Dominion  and 
ranlcs  first  in  aCnada  in  the  production  of 
tires,  with  a  capacity  for  the  dally  produc- 
tion of  3.600  tirea  It  also  owns  the  entire 
common  capital  stock  of  The  Goodyear  Tire 
&  Rubber  Company  of  California,  which  has 
a  present  capacity  of  6.000  tires  per  day, 
and  has  13  branches  loacted  in  the  Western 
and   Pacific  Coast  States. 

Also  controls  through  stock  ownership 
The  Goodyear  Cotton  Mills  Company,  at 
Goodyear.  Connecticut,  including  ownership 
of  the  town  site;  the  Southwest  Cotton  Com- 
pany, Phoenix.  Arizona,  owning  87,619  acres 
of  land  and  16  ginning  plants  of  270  stands; 
of  Los  Angeles,  California,  with  a  plant 
capacity  of  22.000  spindlea 

ijnderlies—  Outstanding. 

10-year  Deb.   8s $27,500,000 

Years  ended  Oct.  31: 

Gross.  Net. 

1920  ....$188,866,024  •$10,384,908 

1919    158.258.892       23.759.989 

1918    122.675.726       16.176.808 

1917    103.558.669       15.067.765 

1016    ....      59.122.281  7.466,877 

*As  at  Oct.  31,  1920,  inventories  were 
written  down  to  market  value  by  a  deduc- 
tion from  net  income  for  the  year,  as  shewn 
abovo,  of  $9,970,000. 

Listed  on  the  New  York  Stock  Bxchange. 

Original  Market — $80,000,000;  offered  Apr. 

1921  by  Dillon,  Read  A  Co.,  Goldman,  Sachs 
&  Co.,  The  National  City  Co..  Guaranty  Co., 
I^e  Higginson  &  Co.,  Blair  &  Co.,  Inc.. 
White.  Weld  St  Co.,  Lehman  Broa,  Hallgar^ 
ten  &  Co..  Continental  A  Commercial  Trust 
&  Savings  Bank,  Halsey,  Stuart  &  Co.,  Inc., 
A.  G.  Becker  &  Co.  and  Union-  Trust  Co.. 
Cleveland,  at  99  and  interest. 
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GORDON.  IRONSIDES  ft  FARES  CO..  LTX>.. 

lat  S.  F.  ds.     Due  July  1.  1987. 
Dated  July  1.    1912.     Interest  payable  Jan. 

1  and  July  1.  at  Dominion  Bank.  Toronto. 
Default — Jan.  1.  1921  interest  was  not  paid 

when  duf». 
Tax    Status — ^Payment    of    Federal    Income 

Tax  not  assumed  by  company. 

Aatborlsed    82.000.000 

Outstanding    1,220.000 

Retired    SO.OOO 

Denomination — Coupon,   $100,    $500  and  $1.- 

000.  Regiaterable  as  to  principal  or  fully 
regiaterable.     C.  A  R.   Interchangeable. 

Trustee — Standard  Trust  Co.,  Winnipeg. 
Canada. 

Redeemable  as  a  whole  at  106  and  Interest 
on  any  Intereat  date  on  alx  weeka'   notice. 

Sinking  Fund — Annual  payments,  from  July 

1,  1913.  auflldent  to  redeem  all  outatanding 
bonda  by  maturity,  the  fund  to  be  uaed  either 
(1)  for  the  purchase  or  redemption  of  bonda 
at  not  over  105  and  intereat,  or  (2)  inveated 
in  accuritlea  authorized  for  truatees  In  the 
Provincea  of  Manitoba.  Alberta  and  Saskateb- 
ewan. 

Organisation— Incorporated  In  Canada  la 
1902   as  successor  to  business  established    la 


188S.      Tile    eomiMuiy   eondueta    »    wholesale 
packing  houae  and  produoe  boalnesa. 

Capltaliaatien.  Outatandinv. 

ComnMm    IS. 000,000 

Funded  debt    l.UO.OOO 

BecMtd  by  a  flnt  fixed  chaxve  on  the  eom* 
panafe  properties  at  Winnipeg*  Kenora.  Fort 
William.  Port  Arthur.  Saskatoon.  Revlna  and 
Moose  Jaw:  also  on  Crane  Lake  and  other 
ranch  lands  assrevatlnc  37.398  acres,  and  on 
eompanys  half  Interest  In  81,719  acres  addi- 
tional ranch  lands  In  Canadian  Northwest, 
and  a  floating  charve  on  all  other  property, 
present  and  future. 

Ortstnal  Market— Offered  in  1913.  at  par 
and  Interest  by  Dominion  Securities  Corp.. 
Montreal. 

Market. 

New  York — I^ynrh  &  McDermott. 

TeroBlo — ^H.  R.  Brereton  A  Co..  Dominion 
Securities  Corp..  Ltd..  A.  J.  Pattison.  Jr.  A 
Co..   ManniniT  Bros.  &  Co. 

Msntreal — Dominion  Beeurities  'Corp.,  Ltd.. 
Nat'l  Bond  Co.,  Inc.,  Hew  R.  Wood  A  Co. 

Price  Ba&r«« 
Jan.  1,  '14,  to  Jan.  1,  '21  19S0 

Bid.  Aflk.  Bid.  Ask. 

Hlflrh       99*18       100*14  92  Mar.     98  Mar. 

Low.       78  '20         89  '19  78  Aug.     92  Aug:. 

GOBHAM  MANITFACTVBING  CO.  1st  78. 
Dae  S20O.OOO  each  Feb.  1  and  Aac.  1 
fram  Veb.  1.  1919,  to  Aw.  1.  IMS,  Itt- 
doslve;  S800.000  Feb.  1,  1028:  SS50.0M 
Aw.  1.  192S.  and  iSM.OOO  Feb.  1.  1M4. 

Dated  Feb.  1.  1918.  Interest  payable  Feb. 
1  and  Auff.  1  at  Trustee's  office.  Hanover 
National.  New  York;    First  National  Boston. 

Tax  fltatws  3%  Federal  Inoome  Tut  paid 
by  rompany  wtthoat  dsduetlon.  Tax  sssmpt 
la  Rliotfs  Island* 

Aatborlscd    88.000. 000 

Ontstandlnr  (March  1.  '21) 1,250.000 

Balaaes  Retired. 

Denomination — Coupon.  81.000  and  8600 
(mmtvring  Feb.   1,   1934,   only). 

Trustees — Rhode  Island  Hospital  Trust  Co. 
and    Preston  H.   Gardner.   Providence. 

Redeemable  at  103  and  Interest  on  any  In- 
tareat  date  on  30  days'  notice.  If  called  hi 
part  bonds  must  be  retired  in  maturity  so- 
atieEkoe. 

Organisation — Established  in  18S1  and  In- 
oorporated  In  Rhode  Island  in  1886.  The  com- 
pany is  a  larve  manufacturer  of  sterling  sil- 
verware. 

Capttalliatlon.  Ontstandinv. 

Common    88.000.000 

T»Tet.    (7%    Cum.) 3,000,000 

F'nnded  debt   1,250.000 

Seeared  by  a  first  lien  on  all  real  estate. 
Bia^lcsry  and  eanlpment  of  the  Company,  In- 
«ludiiur  the  larve  plant  in  Proytdenoe.  R.  I., 
and  the  leasehoIdB  in  New  York  City.  The 
Company  covenants  to  maintain  at  all  times 
ilurlnff  the  life  of  these  bonds  net  quick  as- 
sets equal  to  at  least  150%  of  these  bonds 
outstanding.  The  Company  airreea  to  keep 
all  Its  property  covered  by  insurance,  and 
fnrtlter  a«rees  that  cash  dividends  on  the 
oommon  stock  shall  not  exceed  $450,000  in 
any  one  year  during-  the  life  of  these  bonda 
OrtelBal  Market~|3.000,000  offered  March. 
t91S.  by  Bodell  A  Co..  B.  H.  Rollins  A  Sons 
and  liss.  HlcHnaon  A  Co..  at  100  and  Interest. 

Market. 

Kew  Tofk — T.ee  Higginson  A  Co.,  Horn- 
blower  A  Weeka 

Pnwideiice,  R.  I. — Brown,  Lisle  St  Mar- 
shall, Bodell  A  Co. 

Pries  Raags. 

#■11.  t,  '19  to  Jan.  1,  'tl  1980 

Bid.           Ask.  Bid. 

100*18     102      '18  100      July 

....       89% '20  99^  July 


008HBN  A  DBOKSBTOWN  BAniROAD  GO. 
1st  Bxt.  «s.     Dos  July  1.  IMS. 

Dated  Jan.  1,  1888.  Mztsnded  July  1,  1888. 
Interest  payable  Jan.  and  July  1,  at  80 
Church  St..  New  York  City. 

Tax  8tatvs— Payment  of  Federal  Income 
Tax  not  assumed  by  oompany. 

Authorised   Closed  mortraxe 

OvtstandlBC     8188,800 

DenomlnattsD— Coupon,  81.000  and  8600. 

Trustees  Ambrose  8.  Murray.  R6bert  B. 
Berdell  and  John  Steward. 

Orxaaisatlon  and  Oontn»l — ^Incorporated  in 
New  York  in  1867. 

leased  In  perpetuity  to  the  Brie  R.  IL  Go. 
at  a  rental  of  818,086  per  annum. 

Captallsatlon.  Outstanding 

Common    896. 100 

Funded  debt    346.600 

(Sceored  by  a  first  mortxaxe  on  the  11.64 
miles  of  road  from  Qoshen  to  Pine  Island,  N. 
Y. 

Underiles— G.  A  D.  R.  R.  3d  Bxtd.  8s  of 
1929. 

Befnadlnx — Brie  R.  R.  Cons.  Oen.  Lien  4s 
of  1996  provide  for  the  retirement  of  this  Is- 
sue. 

Lexal  for  savinxs  banks  In  Conn. 

Market. 

New  Toric — J.  S.  Parlee  A  Co.,  Chas.  W. 
Place,   Carruthers  Pell  A  Co. 


OOUTERNEUB     A     OSWEGATCHIB 

BOAD  CO.  1st  Ss.     Dae  June  1,  IMS. 

Dated  June  1,  1893.  Interest  payable  June 
and  Dec.  1,  at  Grand  Central  Terminal,  New 
York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Avtherlsed  and  Oxtstandtas 8300.000. 

DenemlnatlQa^-Coupon,  81,000. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Assamed  by  the  New  York  Central  R.  R« 
Co. 

Qxaraateed  principal  and  Interest  by  ths 
New  fork  Central  A  Hudson  R.  R.  Co.  (now 
N.  Y.  Cent.  R.  R.)  by  endorsement. 

Control — ^Incorporated  in  New  York  in  1898. 
Merxed  into  the  N.  Y.  C.  A  H.  R.  R.  Co.  In 
1918.  The  latter  company  was  merxed  into 
the  New  York  Central  R.  R.  Co.  in  December, 
1914. 

Secured  by  a  first  mortxaxe  on  13.07  miles 
of  road  from  Gouvemeur  to  SMwards,  N.  Y. 

Underlies— N.  Y.  C.  A  H.  R.  R.  R.  Mtxe. 
3H«  of  1997:  Cons.  4s  of  1998.  Lake  Shore 
Collaterals.  Mlchlxaa  Central  Collaterals,  and 
Debentures  secured  by  Cons.  4s;  and  the  Ref. 
A  Imp.  Mtxe.  of  3018.  The  latter  mortxaxe 
provides  to  retire  this  issue. 

Lexal  for  savlnxa  banks  in  Cal..  Conn..  Me.. 
Mass..  Mich..  Minn..  Mo.,  N.  H..  N.  J..  N.  Y.. 
R.  I..  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Bxchanxe. 

Market. 
New  York — Simon  Borp  A  Co.,  Charles  W. 
Place.    Redmond  A  Co..    Sharretts  A  Ford. 
Pittsbnrsrh — R.  B.  Hutchinson  A  Co. 

Price  Ranxe. 
Jan.  1,  »16.  to  Jan.  1,  '91  1920 

Bid.        Ask.  Bid.  Ask. 

RiXh  108*17     109*16  83  AufT.     88  Aug; 

Low.     79*20       88*20  79  Oct.     88  Aug. 
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GRACE  STEAMSHIP  CO.  Marine  Eanlpment 

1st  6s.     Dne  9667,000  each  Dec.  1,  from 

lost   to    1039.    Incl..    and    0666,000    each 

Dec.  1,  from  1930  to'  1984.  Indoslye. 

Dated  Dec.   1.   1919.     Interest  payable  June 

1    and   Dec.    1    at  W.   R.   Grace   A  Co..   New 

York  or  San  Francisco. 

Tax    Status— Payment    of    Federal    Income 
Tax  not  assumed  by  company. 


Anthoxlacd    $10,000,000 

Oatstandinr   (Jan.   1,  '21) 9,017,000 

Balance  reured. 

PnipoM  of  Issue— The  proceeds  ot  this  is- 
sue will  be  used  to  retire  the  acistlnir  First 
MortffSffe  Bonds  of  the  Grace  Steamship  Com- 
pany now  ouutandinr  in  the  amount  of  %1,- 
108,000  and  to  acquire  passenger,  cargo  and 
oil  carrying  vessels  of  an  aggregate  total  dead 
weight  tonnage  of  about  83.000  tons  at  a 
cost  of  approximately  17.000,000.  and  for  the 
purchase  of  additional  marine  property  as  fa- 
vorable opportunities  may  arise. 

Denomination— Coupon.  81.000  (1989  ma- 
turity only,  tlM  and  ISOO);  raglaterable  mm  to 
principal. 

Trostee — National  City  Bank.  New  York. 

Redeemable  upon  any  Interest  date  at  lom 
and  interest  upon  80  days*  notice.  If  called 
In  part  bon.ds  of  outstanding  series  last  ma- 
turing shall  be  called  first. 

Organisation  and  Control — Incorporated  In 
1910  in  Delaware  and  Is  the  owner  of  a  fleet 
of  ocean-going  steamships,  chartered  by  W.  R 
Grace  ft  Company.  All  of  its  capital  stock 
with  the  exception  of  directors'  shares  Is 
owned  by  W.  R.  Grace  ft  Company. 

Capitalization.  Outstanding. 

Common IS.000,000 

Funded  debt  9.017.000 

Seeored  by  a  first  mortgage  on  thirteen  ves- 
sels of  the  present  fieet,  all  of  modem  ooo- 
structlon  and  having  deadweight  tonnage  of 
70.086  tons,  and  upon  additional  property  ac- 
quired from  the  proceeds  of  this  issue.  Includ- 
ing vessels  about  to  be  purchased  at  a  cost 
of  approximately  17.000.000,  an^  having  a 
deadweight  of  about  88,000  tons.  Additionally 
secured  by  pledge  with  the  Trustee  of  a  diar- 
ter  party  or  parties  entered  In^o  by  W.  R. 
Grace  ft  Co.,  covering  the  operation  of  the 
vessels  for  the  life  of  these  bonds  and  provid- 
ing for  the  payment  by  W.  R.  Grace  ft  Co. 
of  a  minimum  charter  hire  sufllcient  to  meet 
serial  maturities.  Interest  and  other  fixed 
charges,  annual  depreciation  at  the  rate  of 
S%  on  the  cost  of  all  vessels  now  or  here- 
after under  the  lien  of  the  mortgage,  and  such 
further  amounts  as  may  be  required  to  dis- 
charge any  liens  or  claims  which  If  unpaid 
might  result  in  Hens  airalnst  the  vessels.  W. 
R.  Grace  ft  Co.  will  also  agree  to  pay  an- 
nually as  additional  charter  hire  an  amount 
equal  to  one-half  of  their  net  earnings  from 
the  operation  of  the  chartered  vessels.  Grace 
Steamship  Company  will  covenant  to  use  such 
additional  charter  hire  only  In  the  acquisition 
of  additional  property,  or  in  the  purchase  or 
redemption  of  bonds  of  this  issue.  Insurance 
of  an  adequate  and  proper  character  will  be 
carried  in  an  amount  equal  to  not  less  than 
126%  of  the  principal  amount  of  the  out- 
standing bonds.  W.  R.  Grace  ft  Company  will 
agree  not  to  dispose  of  their  present  holdinn 
of  the  Grace  Steamship  Company  stock  with- 
out making  prior  provision  for  the  purchase  or 
redemption  of  these  bonds  and  also  to  ac- 
quire amounts  of  any  additional  stock  which 
may  be  issued  sufficient  to  maintain  at  all 
times  In  their  ownership  at  least  a  majority  of 
the  stock  In  the  Grace  Steamship  Company, 
having  voting  power.  While  nny  of  these 
bonds  are  nntstanding  no  dividends  will  h« 
paid  upon  the  stock  nf  the  Grace  Steamship 
Company  In  excess  of  6%  per  annum.  Un- 
der th^  provisions  of  the  mortgage  the  Grace 
Steamship  Company  may  sell  free  nf  the  lien 
of  thp  mortgage  any  vessel  covered  thereby, 
provided,  as  a  condition  to  such  release  that 
Grace  Stf^amshlo  Company  either  substitutes 
other  tonnage  (free  of  prior  liens)  of  equal 
value,  or  deposits  with  the  Trustee  the  pro- 
ceeds of  such  sale  to  be  applied  to  the  pur- 
chase  of   such    other   tonnage  (free   of   prior 


Hens)  as  the  Grace  Steamship  Company  may 
contract  for  within  six  months,  or  otherwise 
to  be  applied  toward  the  purohaae  or  rsdsmp- 
tion  of  bonds  of  this  Issue. 

Original  Maricsft— 810.000,000  offered  No- 
vember. 1919.  by  the  National  City  (Company, 
Klssell.  Kinnlcutt  ft  Co..  and  W.  R.  Graoe  ft 
Cc's  Bank.  New  York,  at  prices  to  yield  from 
0%  to  0H%.  acoordlng  to  maturity. 

Mastet. 
New  Yoric — Wm.   M.  Clarke,  Evans,  Still- 
man  ft  Co.,  Carnithers,  Pell  ft  CJa,  Dldrlcta- 
sen  Bro& 


GRAMM-BERNSTKIN  MOTOR  TRUCK  CO. 
7%  Notes.  Dne  160,000  each  Jan.  1  and 
July  1  from  Jan.  1.  IMl.  to  July  1. 
1M<»  IneliulTe. 

Dated  Jan.  1,  liSO.  Interest  payable  Jan. 
1  and  July  1,  at  First  Trust  ft  Bavlnga  Bank, 
Cbloago. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthoriaed  lOOO.OOf 

Ontstandine  (Feb.  1,  '12) 550,000 

Balance  rwired, 

FtaiiMse  of  Issoe— To  provide  for  sztensloo 
of  manufacturing  facilities,  and  to  fumidi  sd- 
dltlonal  working  capital. 

Denomination— Coupon.  $1,000  and  8600; 
registerable  as  to  prlnolpal. 

Tmstee — ^First  Trust  ft  Savings  Bank.  Chi- 
oago* 

BedeemaUe  at  101  and  Interest  up  to  and 
Including  January  1,  1924,  and  102^  and  in- 
terest thereafter  on  00  days'  noUee  prior  to 
any  maturity  date. 

OrganisatloD — ^Incorporated  in  Ohio  In  1912. 
company's  plant  is  located  at  Uma,  Ohio,  and 
is  equipped  to  manufaotnre  4.000  heavy-dntjr 
motor  trucks  per  annum. 

Capitalisation.  Outstanding. 

Common  (par  810) 81.000.000 

Pref.    (1%    cum.) 600.000 

Funded  debt    000.000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  trust  agreement  the  com- 
pany covenants  as  follows: 

Not  to  create  any  mortgage  or  lien  of  any 
nature  whatever  upon  the  company's  present 
properties  during  the  life  of  this  note  Issue 
except  during  purchase  money  mortgages  not 
in  excess  of  60%  of  the  fair  value  of  addi- 
tional properties: 

To  maintain  net  quick  assets  of  not  less 
than  176%  and  net  tangible  assets  of  826% 
of  the  outstanding  amount  of  this  note  Issue; 

Not  to  dAolare  to  pay  any  dividends  on  Its 
common  stock; 

Not  to  enter  Into  any  consolidation  or 
merger  agreement  without  first  providing  for 
the  Qayment  of  these  notes; 

Not  to  issue,  guarantee  or  endorse  any  other 
bonds,  long  term  notes  or  similar  seeorities. 

Original  Market— 8600.000  oflPered  FielnrQary, 
1020.  by  Hyney.  Bmersoki  ft  Co.,  Chlesgo.  at 
par  and  Inarest  for  the  first  two  maturities. 
and  99%  and  Interest  for  remaining  matur- 
ities. 

Market. 

Ghlesgo— Ryney.   Bmeraon  ft  Go. 


GBANBT  CONSOUDATED  MINIMO,  SMMLT- 
ING   ft   POWER  CO.,   XffD..  OsBfsrtibIs 

1st    Os.     Series    "A"    and    Scries    "A** 
stamped.     Dae  May  It  lOtO. 
Dated  May  1.   191S.     Interest  payable  Uaar 
and  November  1,  at  Title  Gnarantes  ft  Trust 
Co..  New  York. 

Tax  Status — 2%   Federal  Income  Tax  paid 
by  company  without  deduction. 
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n.MMH 

OntotMuUntf  (Jan.   1.  '21) 1.603,400 

Betlred    by    purchmM    or   other- 

iviae    S.846,600 

Bca«rre4  for  Bxt.   660.000 

DcBomlnailoB— Coupon.  11,000.  |60f  maA 
tlOO.    Redaterable  aa  to  prtnolpal. 

Trartoe    Colninbla  Truat  CkK.   New  York. 

liiifninahla  aa  a  wholo  on  any  Intoreat  data 
ftfter  May  1,  102S.  at  106  and  Intoreat  upon 
10  dayaf   nqt1<M>. 

ConrertlUe  until  Hay  1.  llJt.  Into  oom- 
pany'a  atook  at  par. 

SIbUbc  Fund — ^Annually  before  May  lat.  bo- 
Etanlns  1014.  4%  of  all  bonda  preVlonaly  la- 
med to  be  retired  by  purebaae  or  redemption 
at  not  over  110.  By  aupplementary  mortcace 
aa  additional  alnkinv  fund  ia  provided  for 
■tamped  bonds,  viz:  10%  of  net  earninao  or 
12%  centa  per  unit  of  copper  per  ton  of  oop- 
per  ore  mined,  whichever  amount  is  the  larger. 

OrKanicatlon— See  Conv.  Deb.   8e. 

Becnred  by  first  Hen  on  all  the  oompan3r*s 
real  properties  and  Improvements  thereon  (ex- 
cept town  lots  In  errand  Forks.  B.  C.  and 
water-power  site  in  State  of  Waahlngton). 
Mort«a«e  oovers  property  formerly  of  Hidden 
Creek  Copper  Co..  in  British  Columbia. 

Tears  ended  Jane  80. 

Gross.              Net.  Interest. 

1919 $6,661,099  def.$18.868  $120,884 

1918 11.644.311        4.124.819  131.326 

1917 12.686.733       6.776.879  211.688 

1916 11.370.600       4.107.620  213.881 

listed  on  the  New  York  Stock  and  Boston 
Stock  ExchanR-es. 

Orlsinal  Market — ^Underwritten  by  Speyer  A 
Co..  New  York,  Jan.,  1913.  and  offered  to 
■tockholdera  at  par  and  Interest:  12.000.000 
(Seriea  "A"  stamped)  offered  June.  1916.  by 
White,  Weld  4b  Co.,  New  York. 

Marfcet 
New  York — Carruthers,   Pell   &  Co.,    Mor- 
ton, Lachenbruch  A  Co. 

Price  Banae — ^N.  Y.  B.  B. 

Jan.  1,  16,  to  Jan.  1.  '21  1920 

Hlgrh  117     Nov.  20.  16  96  V&  May    4 

Low.     90      Jan.  26.  '20  90      Jan.  26 

Stamped. 

Hlpli  115  Nov.  20.  '16  96  Apr.  26 

Low.     91  Jan.  17.  '18  94  Apr.  20 


OBANBY  CONSOLroATED  MINING,  SBfELT- 

TNO  ft  POWER  CO.,  LTD.  (The)  5-Year 

(Tonv.  Deb.  8b.     Due  May  1,  1985. 

Dated  May  1,   1920.     Interest  payable  May 

1   and   Nov.    1    at   Title   Guarantee  &  Trust 

Co.,  New  York. 

Tax  Stains — Payment  of  Federal  Income 
Tax  not  aaumed  by  the  company. 

Antborised    $2,600,000 

Ontatandlns    2,600.000 

Porpoae  of  Imim— To  provide  f  unda  for  UquI- 
datina  in  part  the  indebtedness  incurred  for 
plant  extenalona  and  additional  property  for 
which  there  has  been  expended  durimr  the 
three  yeara  ended  April  1.  1920.  $7.000.00n. 

Dnomlnatlona— Coupon.  $100  and  $1,000: 
rearisterable  as  to  principal. 

Troatee— Central  Union  Trust  Co..  New 
York. 

Redeemable  upon  90  days'  notice  between 
May  1.  1921.  and  May  1.  1923,  at  110  and 
mterest  .and  thereafter  at  106  and  interest. 

The  riaht  of  conversion  expires  on  the  data 
of  redemption. 

Convertible  Into  common  stock  at  $65  per 
share. 

Orranlzatlon — Incorporated  In  British  Co- 
lumbia in  1901  as  a  conaolldatlon.  The  com- 
pany ia  enaaffed  in  mining  and  ameltins  cop- 
per ore  and  owna  copper  ore  reaervea  of  about 


22,484.078  tona.  Alao  amaller  planta  with 
neoeasary  aoxiliary  apparatus,  having  a  ca- 
pacity of  t, 00 0,000  pounda  of  copper  par 
month. 

Capitalization.  Outatandlnc 

Common    $16.009. 42# 

Funded    debt    4.003,40# 

Hecnrlty — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortaare.  The 
indenture  providea  that  no  additional  bonda 
snail  be  issued  without  equally  aecurinc  thia 
issue. 

Prior  Uen —  Outatandin^. 
Conv.    6s.    1928 $1,503,409 

Bamlnca— -See  Conv.  6s  of  1928. 

IJsted  on  the  New  York  Stock  Bxchange. 

Urislnal  Market— $2,600,000  offered  April. 
1920.  by  Rayden.  Stone  A  Co.  Boston.  Nrw 
York.  etc..  at  100  and  interest. 

Market 

New   York — Samuel    Goldschmidt,    Whlta, 
Weld  ft  Co.,  Carruthers.  Pell  A  Co. 
Price  Ranffe  1920 

Bid.  Ask. 

Hierh 93  Oct.     100  Apr. 

Low 85  Dee. 

GRAND  RAPIDS  *  INDIANA  RAILROAD 
CO.  lat  4^te  and  S^te.  Due  July  V 
1941. 

Dated  Oct.  1.  1869.  Extended  the  3%a  Oct. 
1,  1899.  and  the  4%s  July  1,  1891.  Intereat 
payable  Jan.  and  July  1,  at  Wlnslow.  Lanier 
A  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $6,876,000 

Untstandlnc — 

4^8   $4,466,000 

IVkt    918.000 

Denomination — Coupon.  $1,000.  Reaister- 
able  aa  to  principal. 

Tmstee — ^Wm.  H.  Bamea.  Philadelphia. 

Gnaranty — Under  the  extension  agreement 
of  March  1.  1891.  the  Pennsylvania  R.  R.  Co. 
aareed.  in  case  of  default,  to  purebaae  the 
4 Via  coupona  and  the  bonda  at  maturity  at 
par  upon  60  days'  notice,  auch  l>ond8  and 
coupons  to  continue  in  full  force  and  remain  a 
debt   aecured   by  such   mortaaare. 

Oraanlsatlon  and  Control — Oraanised  under 
taws  of  Michigan  and  Indiana  in  1864.  Beor- 
aanlzed  in  1896  as  O.  R.  A  Ind.  Ry.  Co.  Owna 
practically  the  ejitlre  stock  and  Income  bonds 
of  the  Traverae  City  R.  R.  and  Muakeaon. 
Grand  Raplda  A  Indiana  R.  R.  Co..  and  a 
one-third  intereat  In  the  Mackinac  Tranapor- 
tatfon  Co. 

Controlled  throuah  atock  ownerahip  by  the 
Pennavlvanla  R.  R.  Co. 

Capitalization.  Outstandlns. 

Common     $6,791,700 

Funded  debt   10,871.000 

licaae  of  Road — Aa  of  Dec.  31.  1920,  the 
Pennsylvania  R.  R.  Co.  offered  to  lease  the 
road  for  a  term  of  999  years  upon  the  gen- 
eral basis  of  paylner  rental  sufficient  to 
cover  fixed  chargres.  which  would  include 
the  interei»t  on  the  2nd  Mtgre.  4s  and  a 
dividend  of  4%  upon  the  stock. 

Secured  by  first  mortsraae  on  332.04  milea 
of  road  from  Fort  Wayne,  Ind.,  to  Bayvlew* 
Mich. 

Underllea — O.  R.   A  I.  Ry.    2d  Mortsace  4a 
of  1936. 
Years  ended  Dec.  81. 

Groes.  Net.  Int..  ete. 

•1919 $929,385  $1,014,801    $696,437 

tl919 8.238.636     696.919     140,826 

*1918 929.385     957,295     656,826 

tl918 7.207,727     465.616     211,090 

1917 6.491,358   1,152.575     899.092 

'Corporate  account. 

tFederal   account— standard   ratum  not  !»• 
eluded. 
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-^'^•1,/or  ■*vtn«  banka  in  Cal.,  Me..  Mioh., 
Minn.,  Mo„  N.  H..  N.  J.  and  R.  I. 
Ustod,   4%s.   on  the  New  York  and  Z<oii- 


) 
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/i«?f'^x.^?l[!^~:;?*™°^  ^o»*«  *  Co-  Samuel 
Goldschmldt,  Presaprlch  &  Co.,  Redmond  A 
Op.,  Struthers  &  Hlacoe,  Taylor,  Smith  A 
Hard,  Vanderhoef  A  Robinson.  VUaa  A 
Hickey.  Carruthers,  Pell  &  Co.,  Fred  H. 
Hatch  ft  Co. 

Phlladelphlar— Blddle  ft  Henry,  Henry  D. 
Boennlnar  ft  Co.,  Paraly  Bros,  ft  Co..  Gra- 
ham. Parsons  ft  Co.,  McCown  ft  Co..  Isaac 
Starr,  Jr..  ft  Co.,  Wheeler.  Elliott  ft  Mann. 

Grand  KMlds.  Mich.— Corrlpan  Co. 

Pittstmrirh— R.  B.  Hutchinson  ft  Co. 

^J^rU»  Raase— N.  Y.  S.  B. 
Jan.  1.  '06,  to  Jan.  1,  '21  loeo 

4%s 
Hlff»»  108%  Feb.    6. '06    *  80%  Mar.  10 

Low.     76 H  Apr.  19,  '20  76  ^  Apr.  19 

GRAND  RAPIDS  ft  INDIANA  RAILWAY  CO. 
Sd  «s.     Due  Get.  1.  1986. 
Dated  Aug,  i.  1896.     Interest  payable  April 

5?d   Oct.    1,   at  Pennsylvania   R.    R.    office, 

Neew  York. 
Tax  Statns— 2%    Federal   Income  Tax  paid 

by  company  without  deduction. 

Aathorlsed    $6,000,000 

Ontstandlnv    *6.000.000 

*t4.S76.000  owned  by  Pennsylvania  Co. 
Denominatton— Coupon.     $1,000.        Refflster- 

able  as  to  principal. 

Trostca— Commonwealth  Title.  Inaoraaoe  ft 
Trust  Co..  Philadelphia. 

Gnaranteed— ($1,038,000  bonds)  as  to  princi- 
pal and  Interest  by  the  Pennsylvania  Company 
by  endorsement. 

Grranlsatlon  and  Control — See  1st  4^s  and 
8%s. 

Secured  by  a  direct  mortffa«e  on  898.90 
miles  of  road,  vis: 

A  first  lien  on  61.95  miles —  Miles. 

Bay  View  to  Mackinaw  City.  Mich 34.49 

Harbor  Springs  Branch.  Mich 6.79 

Missaukee  to  Mlohelson.  Mloh 81.67 

A  seeond  Uen  on  888.04  miles — 
Covered  by  the  first  lieu  of  the  Grand 

Rapids   ft  Ind.   R.   R.   Co.    1st   4  Mis 

and    3Hs    888.04 

PHor  Uens— $5,378,000  1st  4%s  and  8%s 
of  1941. 

Market 

New  York— Carruthers,  Pell  ft  Co.,  Finlay 
ft  Davenport.  Chas.  E.  Doyle  ft  Co.,  Pynchon 
ft  Co. 

Philadelphia— Biddle  ft  Henry.  Henry  D. 
Boennlni;  ft  Co.,  McCown  ft  Co.,  Samuel 
McCreery  ft  Co.,   Isaac  Starr,  Jr.,  ft  Co. 

Pittwlmrrh — Moore  Leonard  ft  Lynch,  R. 
B.  Hutchinson  &  Co. 

Price  Ransre  1920 

«.  ^  Bid.  Ask. 

Hlarh 60  Dec.  66      Dec. 

Low 60  Dec.  63%  Dec. 

GRAND  RAFIDS  BRASS  CO.  8%  Notes. 
Dne  912»500  each  July  1  and  Jan.  1, 
from  July  1.  1981,  to  Jan.  1,  193L 

Dated  Jan.  1,  1921.  Interest  payable  Jan. 
1  and  July  1  at  Union  Trust  Co.,  Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Authorised    $250,000 

Ontstnn«linfl:    . , 250.000 

Purpose  of  Issue — To  reduce  current  lia- 
bilities  and   for  additional  workingr  capital. 

Denominations — Coupon   $1,500   and   $500. 

Trustee — ITnlon  Trust  Co..  Cleveland. 

Redeemable  on  any  interest  date  at  108 
and    interest. 

SinkiniT  Fund — Monthly  advance  payments 
equal  to  one-sixth  of  the  next  maturity  In- 
terest and  principal. 


Oivaniaation — Incorporated  In  Michigan 
In  1888.  Business  established  in  1882.  Manu- 
factures brass  and  steel  hardware  for  re- 
frigerator, kitchen  oabinet  and  office  desk 
manufacturers.  Plant  Is  located  at  rOand 
Rapids.  Mich. 

Capitalization.  Outstandlngr. 

Common    $663,780 

Preferred   188.960 

Funded  debt    860.000 

Seonrity— A  direct  obllcratlon  of  the  Com- 
pany but  not  secured  by  a  mortg^age. 

The  Indenture  contains  the  following  pro- 
vistoaa: 

No  obligations  runninar  longer  than  one 
year  may  be  issued. 

No  mortgage,  nor  other  prior  Hens  may 
be  placed  upon  the  assets  of  the  Company. 

The  Company  may  not  sell  nor  pledge  Its 
accounts  receivable. 

Current  assets  must  be  maintained  at  all 
times  equal  to  at  least  twice  current  lia- 
bilities. 

Dividends  may  not  be  paid  upon  the  com- 
mon stock  of  the  Company  if  it  should  en- 
danger a  ratio  of  quick  assets  over  quick 
liabilities  of  two  to  one. 

Insurance  upon  the  property,  assigned  to 
the  Trustee,  must  be  carried  for  the  ftUl 
amount  of  the  insurable  value  of  the  prop- 
erty. 

A  complete  audit  of  the  Company's  hooka, 
made  by  a  certified  accountant,  satisfactory 
to  Stanley  &  BlBsell.  must  be  made  and 
finished  to  said  firm  within  60  days  after 
the  end  of  each  calendar  year.  In  addi- 
tion the  Company  must  furnish  said  firm 
each  month,  with  the  preceding  month's 
balance  sheet. 

Original  .Market— $260,000  offered  Jan.. 
1921,  by  Stanley  ft  Blssell.  Cleveland,  at  100 
and  interest. 
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GRAND  RAPIDS  GAB  UGHT   1st  Sa.      Dao 

Aug.  1.  1980. 

Dated  Feb.  1,  1916.  Interest  payable  Feb. 
1  and  Aug.  1,  at  Trustee's  office  or  Emer- 
son. McMlllin  ft  Co..  New  York. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  In 
Indiana  and  Michigan. 

Authorised    $7,600,000 

Outstanding 1.676.000 

Reserved  for  Ext 6,026.000 

Denomination— -Coupon.  $100,  $600  and  81.- 
000.     Registerable  as  to  principal  only. 

Trustee — Michigan  Trust  Co..  Grand  Rapids. 
Mloh. 

Redeemable  on  any  Interest  date  at  105  and 
Interest. 

Organisation  and  Control. — Incorporated  in 
Michigan  in  1896.  All  of  the  stock  is  owned 
by  the  American  Light  ft  Traction  Co. 

Capitalization.  Outstanding. 

Common    $2. 400. 000 

Funded  debt 1.576.000 

Secured  by*  a  first  mortgage  on  plant  sup- 
plying gas  to  Grand  Rapids,  Mich.  Population 
served,   126.000.     Franchise  expires  in  1920. 

Earnings — Not  available. 

Original  Market — $760,000  ofTered  in  Dee,. 
1914.  by  Howe,  Snow,  Corrlgan  ft  Bertles  and 
Michigan  Trust  Co..  Grand  Rapids.  Mich.,  at 
par  and  interest. 

Market. 

New  York — Babcock,  Rush  ton  ft  Co.,  Mor- 
ton Laohenbruch  ft  Co..  Berdell  Bros. 

Grand  Rapids,  Mloh. — Corrlgan  Co.,  Hillt- 
ker.   Perkins,   Everett  ft  Gelstert. 

Price  Range. 
Jan.  1,  *ie,  to  Jan.  1,  '81  1980 

rid.  Ask.  Bid.  Ask. 

Hlghl02H'16     103^ '16         89  Apr.     96  Apr. 
Low.     80      '20       84      '20         80  NoT.     84  Nov. 


^ 


GftAMD  RAPIDS.  ORAMD  HATBN  *  1CU8- 
KSQON  BAIXWAY  Iji  (to.     Doe  J«lj  1. 

Dated  July  1.  IfOlt  Interest  payable  Jaa. 
and  July   1.   at  Trustee's  offlee. 

TaK  atatos  1%  Federal  Inooma  Tax  paid 
ky  oomiMmy  without  deduotlim*  Pennsylranla 
Stata  Tax  refunded. 

Aotbovlzed   11.600.000 

Ontatandlnsr  (May  1.  '21) 1.498.000 

Pledeed  onder  U.  L.  *  Rys.  1st 

*  Ref.  5« 2,000 

Denomination — Coupon.  11.000.  Realster- 
able  HS  to  principal. 

Tnuitce — Guaranty  Trust  Co..  New  York. 

Onranlaatlon  and  Control — Incorporated  In 
l£lchiiran.  in  iHiitf.  and  does  a  passenger, 
trelffht.  express  and  mail  business.  In  Jan., 
1912.  the  entire  capital  stock  of  the  company 
was  aoQulred  by  the  United  Liirht  A  Rys.  Co. 

Capitalisation.  Outataadlar* 

Common    Sl,90f.000 

Funded  debt 1.498.000 

Secured  by  a  first  mortsase  on  48  miles  of 
slectrlo  third-rail  track,  extending  from  Oraad 
Rapids  to  Muskeson.  with  a  branch  to  Bprims 
Lake  and  Orand  Haven,  all  in  Michigan.  TIm 
road  Is  built  on  prlyats  risht  of  way.  eocoept 
Id  towns  where  franchises  expire  In  1999. 
Cooneeta  at  Orand  Haven  with  the  Ooodrtoli 
and  Crosby  lines  of  stsamsra  for  Chloaco  aad 
lOlwankee. 

Refandlnv— The  United  lilcht  A  Rys.  1st  A 
Baf.  6s  of  1981  provide  for  the  retirement  of 
tbls  Issue. 

Ramioxs — See  United  Lt.  A  Rys.  Co. 

Orlxinal  Market — Offered  in  1901  by  the  8^ 
curlty  Investment  Co.,  Plttsburxh.  Pa.,  at 
102%  and  interest.  9600,000  offered  in  March, 
1915.  by  E.  H.  Rollins  A  Sons,  Boston.  New 
Tork,  Philadelphia,  etc.,  at  94  and  interest. 

Market. 

N«w  Torfe — Babcock.  Rushton  A  Co.,  Fred 
H.  Hatch  A  Co. 

Philadelphia— Samuel  McCreery  A  Co. 

Grand  Rapids,  Mich. — Corri^an  Co. 
Prtce  Ranxe. 
jraL  I,  '16,  to  Jan.  1,  'SI  19<0 

Bid.  Ask.  Ask. 

High     90 '17     971^  '16  86  Jan. 

Ix>w.     82 '19     62      '20  02  Dec. 


ORAND  RAPIDS.  HOIXAND  A  liAKB  MICH- 
IGAN RAnLWAY  let  Ext.  7s.    Doe  Aoff. 
1.  19184. 
Dated    Aug.    1.  1900.       Extended    Aug.    1, 
1920.  with  interest  increased  from  5%.     In- 
terest   payable   Feb.    and   Aug.    1,    at   Cont'l 
A   Com'l   Tr.    A   Savings  Bank.   Chicago,   or 
Guaranty  Trust  Co.,  New  York. 

Tax  Statas-»Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aothoriscd    11,600.000 

Outstanding   (Jan.   1.   '21) 1.476.000 

Held  la  8.   F None 

In    Treasury 26.000 

Denomination — Coupon.  $600  and  81.000. 
Reglsterable  as  to  principal. 

Trustee — Continental  A  Commercial  Trust 
A  Savings  Bank,   Chicago. 

Assumed  by  the  Grand  Rapids,  Holland  A 
Chicago  Ry.  Co. 

Control — In  December.  1901,  purchased  the 
lines  and  franchises  of  the  Holland  A  Like 
Michigan  Ry.  and  the  Saugatuck,  Douglas  A 
Lake  Shore  Ry.  In  1904  reorganised  as  iho 
Grand  Rapids.  Holland  A  Chicago'  Ry.  Co.  and 
above  bonds  assumed.  Leased  for  6  years 
from  Jan.  1.  1916,  to  the  Michigan  R.  R.  Co.. 
a  subsidiary  of  the  Michigan  Railway  Co.. 
which  company  is  controlled  through  owner- 
ship of  practically  the  entire  capital  stock  by 
the  Commonwealth  Power.  Ry.  A  Light  Co. 

Secured  by  a  first  mortgage  on  76  miles  of 
electric  railway  track  from  Orand  Rapids  via 


Holland  to  Macatawa  and  Saugatuck.  all  in 
Michigan.  Franchises  in  Holland  and  towns 
exnire  in  1927  and  1930,  balance  of  the  road 
built  on  private  right  of  way.  Connects  at 
Holland  with  steamers  for  Chicago. 

Original  Market— Offered   in   1908   by  War- 
ren. Andrews  A  Co..  at  par  and  interest. 

Market. 

New  York— F.  H.  Hatch  A  Co.,  HodenpyU 
Hardy  A  Co. 

Philadelphia— Sam' 1   K.   Phillips   A   Co..   B. 
R.  Barnard. 


GRAND    RAPIDS-MUSKRGON    POWER    CO. 
1st  S.  F.  Us.     Dae  March  1.  1931. 

Dated  March  1,  1906.  Interest  payable  Kar. 
and  Sept.  1.  at  First  Trust  A  Savings  Baflk, 
Chicago,  and  First  National  Bank.  New  York. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    Closed   mortgage. 

Outstanding  (Jan.   1.  '21) 1511.000 

Retired  by   S.   F 405,000 

Pledged  Under  Cons.  Power  Co. 

1st  A  Ref.  68 1,299.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — First  Trust  A  Savings  Bank.  Chi- 
oago. 

Sinldng  Fond — ^Annually  2%  on  outstanding 
bonds.  Bonds  to  be  purchased  at  a  price  not 
exceeding  a  4%  basis,  or  otherwise  to  be  in- 
vested in  other  first  mortgage  bonds. 

Assumed  by  the  Consumers*  Power  Co. 

Control — Incorporated  in  Michigan  in  1904. 
Absorbed  in  1916  by  Consumers'  Power  Co., 
a  subaldlary  of  the  Commonwealth  Power,  Ry« 
A  Lt.  Co. 

Sseored  by  a  first  mortgage  on  hydro-eleo- 
trio  plant  oT  16.000  h.  p.  on  the  Muakegon 
River  60  miles  from  Orand  Rapids. 

Undeillco — ^Ths  Consumers*  Power  Co.  lat 
Ref.  6s  of  1936:  Gen.  A  Ref.  78  of  1930,  which 
provide  for  the  retirement  of  this  issue  and 
Debenture  7s. 

Earnings — See  Consumers*  Power  Co..  Gen. 
A  Ref.  7s. 

Original  Market— Offered  in  1906  by  Perry. 
Coffln  A  Burr.  Boston;  Harris,  Forbes  A  Co.. 
New  York,  at  99  and  interest. 

Market. 

New  York — Hodenpyl.  Hardy  A  Co.,  Earls 
A.  Miller  A  Co..  Fred  H.  Hatch  A  Co..  Ber- 
dell  Bros. 

Boston — Coffin  A  Burr. 

Grand  Rapids,  Mich. — Corrlgan  Co. 
Price  Range. 
Jan.  1,  '15.  to  Jan.  I,  '21  1920 

Bid.       Ask.  Bid.         Ask. 

High  100*17     102 '16  87  Apr.     90  Apr. 

Low.     80  '20       84  '20  80  Aug.      84  Aug. 

GRAND   RAPIDS    RAILWAY   COMPANY    1st 
5-Year  6s.     Due  June  1.  1924. 
Dated  June  1.  1919.     Interest  payable  June 

and   Dec.    1.   at  Michigan  Trust  Co.,   Grand 

Rapids,    or    Hodenpyl,    Hardy    A    Co..    Inc., 

New  York. 
Tax    Statns — ^Payment    of    Federal    Income 

Tax  not  assumed  by  company.     Tax  exempt  in 

Michigan. 

Anthorixed    $4,500,000 

Outstanding    2.500.000 

Reserved  for  Corporate  Purposes  1,200.000 

Reserved  for  Ext.  (76%) 800.000 

Purpose   of    Issue — To   provide   in   part   for 

the  payment  of  maturity  of  83,700.000  1st  Ss, 

due  June  1.   1919. 

Denomination — Coupon,     8600     and     81.000; 

registerable  as  to  principal. 
Trustees — Michigan    Trust   Company.    Orand 

Rapids,    vnd    Bankers'    Trust    Company,    New 

York. 
Redeemable  as  a  whole  at  101  and  interest 

on  four  weeks'  notice. 
fi39 
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•rKanUatton  and  Control — Inoorporated  In 
MIchtvan  In  1900.  Entire  S2. 000.000  common 
And"  $600,000  of  the  $2,000,000  preferred  stock 
Are  owned  by  the  Commonwealth  Power.  Rail- 
way &  Lleht  Company. 

CRpitallzatlon.  Outatandlns. 

Common     $2,000,000 

Pref.    (6%    cum.)    2.000.000 

Funded  debt  S.700.000 

Manarement — Hodenpyl,  Hardy  A  Company. 
New  York,  and  E.  W.  Clark  A  Company.  Phil- 
adelphia. 

Secured  by  a  first  mortraffe  on  entire  prop- 
erty of  the  company.  Including  67.96  milea 
fllnsrle  track  equivalent  street  railway  in  Grand 
Rapids,  Mich.  Population  served.  150.000. 
Franchises  extend  to  April  24,   1921. 

Underlies — $1,200,000  Oen.  A  Ref.  6s  of 
1924.  all  of  which  are  pledved  as  part  Meur- 
ity  for  Commonwealth  Pow.  Ry.  A  lA*  Co.  t% 
Notes. 

years  ended  Dee.  81. 

Gross. 

1920 $1,804,293 

1919 1.572.142 

1918 1,278.348 

1917 1,303.8G0 

1916 1.297.586 

Original  Blarket — Offered  May.  1919.  by 
Harris.  Forbes  A  Company.  New  York  and 
Boston,  uiid  Harris  Trust  A  Savinsa  Bank. 
Chicaso. 

Market. 

New  York— Hodenpyl.  Hardy  &  Co.,  Gil- 
bert J.  PoRtley.  Karle  A.  Miller  A  Co. 

l*rice  Uangre 

Jini.  I,  '10,  to  Jan.  1,  'SI  1920 

Bid.           Auk.  Bid.             Ask. 

High     65 '20     96% '19  85  Nov.     92%  Sept. 

Lk>w.     80 '20     85      '20  80  May     86      May 


Net. 

Int..  etc. 

$337,929 

$334,999 

386.086 

289.813 

257,861 

233,087 

393.684 

218.415 

469.561 

186.919 

GRAND  KIVER  TA1.1.EY  RAIUIOAD  1st  4a. 
Due  Hept.  1,  1969. 
•Dated  Sepetmber  1.    1909.     Interest  payable 
March  and  Sept.  1.  at  Grand  Central  Terminal, 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $4,600,000 

OutstandbiK    l.SOO.OOO 

Resen-ed  for  Ext 3.000.000 

Denomination— Coupon.  $1,000.  Register- 
able  as  to  principal  or  fully  reristerable. 
Rcsistered,  $1,000.  $6,000  and  multiples  not 
exceeding:  $100,000.     C.  A  R.  interclianireable. 

Trustee — Guaranty  Trust  Co..  New  York. 

Assumed  by  the  Mtchivan  Central  R.  R.  Co. 

Control — Incorporated  in  Michigan  May  4, 
1846.  Leased  in  1870  for  999  years  by  the 
MichlKan  Central  R.  R.  Co.  and  menred  with 
latter  company.  Sept.,  1916. 

Secured — ^A  direct  obligation  of  the  Michigan 
Central  R.  R.  and  secured  by  the  first  mort- 
RSffe  exfcuted  jointly  by  it  and  the  Grand 
River  Valley  R.  R..  on  84  miles  of  road  from 
Grand  Rapids  to  River  Junction,  Mich. 

Leral  for  savings  banks  in  Cal..  Me..  Mich., 
Minn.,  Mo..  N.  H.,  N.  J..  Ohio.  Ore.,  R.  I. 
and  Wis. 

Original  Market — Offered  In  1910  by  White. 
Weld  A  Co.,  New  York. 

Market. 

New  York — Flnlay  &  Davenport,  Car- 
ruther.%  Poll  &  Co. 

Grand  Rapids,  Mlcb. — Corrlgran  Co.,  Hilll- 
ker,  Perkins,  Everett  &  Gelstert. 

Price  Banse. 

Jan.  1,  '16,  to  Jan.  1,  'SI  19S0 

Bid.       Ask.  Bid.         Ask. 

Hiffh     87*16     S8%'1«  63  71 

L.OW.     60*17     65      '20  00  66 


GRAND  TRITNK  RADLWAY  OF  CANADA 
(The)  ft-Year  6%  Seenred  Notes.  Dve  Oefe. 
1,  1921. 

Dated  Oct.  1.  1918.  Interest  payable  April 
1  and  Oct.  1. 

Tax  Stataa — Payment  of  Federal  Inoom* 
Tax  not  aastmied  by  company. 

Authorised    £3.000.000 

Outstanding    2.999.800 

Purpose  of  Issne-^Issued  for  the  purpose  of 
redeeming  £2,000.000  of  1%  secured  notes  dua 
Oct.  1.  1918.  and  to  provide  additional  funds 
for  greneral  purposes. 

Denomination-— Coupon,  £600.  £200  and 
£100.     Regristerable  as  to  principal. 

Trustee-— National  Provincial  A  Union  Bank 
of  England,  Ltd. 

Orvanisatton— -Chartered  as  Grand  Trunk 
Ry.  in  1851.  In  Auff..  1882.  consolidated  witk 
the  Great  Western  Ry.  Co.  under  present 
name. 

As  of  April.  1021.  the  Government  of  the 
Dominion  of  Canada  had  adopted  measures 
contemplatlniT  the  acquisition  of  this  com- 
pany. 

Capitalization.  Outstandinr. 

Ordinary  stk $116,682,129 

Guar.   Stock  (4%   non-cum.) 60.833.331 

1st  Pref.  (6%  noncnm.) 10.044.009 

2d  Pref.  (6%  non  cum.) 12.812.6C9 

2d  Pref.  (4%  non-cum.) 34.884. 63S 

Funded   debt    173.661. 73S 

Secured   by  pledere  of   £6.000.000   Perpetual 
4%    Consolidated  Debenture  Stock. 
Years  ended  Dee.  SI. 


Gross. 

1919 £14.125.663 

1918 12.666.226 

1917 10.726.482 

1916 9.819.740 


Net. 

£2.232.112 

2.269.841 

2.268.740 

3.101.233 


Charrea. 
£2.230.971 
2.268.041 
2.242.409 
2.096.2U 


Original    Market — £3.000.000    offered    Sept., 
1918.  in  London,  at  99  and  Interest./ 

Market. 

Montreal — Nat'l    Bond    Co..    Inc..    Hew    R. 
Wood  Co. 


GRAND  TRUNK  RAFLWAY  OF  CANADA 
29- Year  7%  8.  F.  Debenture  Booda.  Do* 
Oct.  1,  1940. 

Dated  Oct.  1.  1920.  Interest  payable  April 
1  and  Oct.  1.  at  Airency  of  Canadian  Bank 
of  Commerce,   New  York. 

Tax  Status — Payment  of  Federal  Tax  not 
assumed  by  the  company. 

Authorised    $26,000,000 

Ontstandinir   26,000.000 

Denomination — Coupon  $1,000.  Register* 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co.  of  Neir 
York. 

Guaranteed,  principal  and  Interest,  by  tha 
Dominion  of  Canada. 

Redeemable  as  a  whole  after  Oct.  1.  19SS. 
at  102  4  and  interest  on  30  days'  notice. 

SInklnsr  Fund — Annually  $600,000  kvallabla 
semi-annually  from  April  1,  1921.  to  be  used 
in  the  purchase  of  bonds  on  the  market  if 
obtainable  at  or  below  par.  If  not  obtain- 
able on  the  market  durinf?  the  succeeding  C 
months  the  unexpended  balance  reverts  ta 
the  company.  The  bonds  are  not  callable 
for  sinking  fund. 

Secured — These  bonds  are  a  direct  ob- 
ligation of  the  company,  which  the  Do- 
minion of  Canada  has  agreed  to  purchaaa 
and  merge  with  the  Canadian  National  Rail- 
ways. The  latter  system  owned  by  the  Do- 
minion. 

listed  on  New  York  Stork  Exchange. 

Original  Market  offered  Oct..  1920,  by 
a  syndicate  of  Wm.  A.  Read  A  Ca,  Na- 
tional City  Co..  Plair  A  Co..  Inc..  Bankers 
Trust  Co..  Guaranty  Co.  of  New  York.  IfOe, 
Higglnson  &  Co..  and  the  Continental  and 
Commercial  Trust  and  Savings  Back,  at  109 
and  Interest. 
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Marfcet. 

New  Tork — Morton  Liachenbruch  ft  Co.. 
Hartshome  ft  Battelle.  Berdell  Bros.,  Bull 
ft  Eldredfire.  Jenka  ft  Owynne  ft  Co. 

Philadelpliia — Reed  A.  Morgan  ft  Co., 
Parsly  Bros,  ft  Co.,  H.  D.  Boennlng*  ft  Co. 

Chicago — Henry  8.  Henschen  ft  Co. 

FUtebargh— The  Union  Trust  Co.  of  Pitts- 
burgh. 

Ijom  Angcloi — Banks.  Huntley  ft  Co.,  Tor- 
rance,   Marshall  ft   Co. 

8an  IMego— Blyth.  Witter  ft  Ca 

Louisville,  Ky.— Block,  Fitter  ft  Co.,  Fi- 
delity ft  Columbia  Trust  Co..  J.  J.  B.  Hill- 
lard  ft  Son. 

I>etroit — Joel  Stockard  ft  Co. 

Gnuid  Rapids,  Mlcli.— Hilliker,  Perkins, 
Srerett  ft  Gelstert. 

Buffalo — N.  A.  MaeDonald  ft  Co. 

Salt  liOko  City— Palmer  Bond  ft  Mortgage 
Co. 

Milwaukee — First  Wisconsin  Co. 

I^iico  Range  1920>— N.  Y.  8.  E. 

High 101 H  Dea  SI 

Ix>w 99  V&  Dec.  24 


SBftND  TRUNK  RAILWAY  CO.  OF  CAN- 
ADA  (The)  Kqvlp.  4Vte.  Serlca  "A."  Dae 
S197.000  eaeb  May  and  Nov.  lat  to  aad 
Indndlag  May  U  tSZZ, 

Dated  May  1,  1912.  Interest  payable  May 
and  Nov.  1,  at  Blair  ft  Co..  New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
ky  company  without  deduction. 

Aothorlsed    $3,940,000 

Ontstanding  (May  2,  '21) 394.000 

Ralanee  Retired. 

DMMwnlnatioD--Cottpon.  11,000. 

Trustee — ^Bankers'  Trust  Co..  New  York. 

Redeemable  on  any  interest  date  at  102  Vb 
and  interest  on  40  days'  notice. 

Organisation — Chartered  as  Grand  Tnmk 
Ry.  in  1861.  In  August,  1882,  consolidated 
with  the  Great  Western  Ry.  Co.  under  present 
name. 

t$c«nred  by  an  equipment  trust  agreement  on 
S,000  steel  underframe  cars.  600  refrigerator 
cars.  600  automobile  cars  and  1.000  steel  hop- 
per bottom  cars,  costing  84.483.076.  of  whidi 
$542. 176  was  paid  In  cash  by  the  company. 

Original  Market — Offered  by  Blair  ft  Co., 
New  York,  in  1912.  on  a  4.80%  basis. 

Market — See  Series  F. 


ORAKD  TRUNK  RAILWAY  CO.  OF  CANADA 
(The)  Eaulp.  4Ho.  Series  "R."  Dae 
S1«8.<K>0  each  May  and  Not.  1  to  Not. 
1,  1922,  Inelnslve. 

Dated  Nov.  1,  1912.  Interest  payable  May 
and  Nov.  1,  at  Blair  ft  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
fey  company   without   deduction. 

Aathorlxed    82,280.000 

Ontotanding  (May  2,  '21) 604.000 

Ralanee  retired. 

Deoominatlon— Coupon.  81.000. 

Trustee — Bankers  Trust   Co.,   New  York. 

Redeemable  at  102  V6  and  Interest  on  any 
Interest  date  on  40  days'   notice. 

Becared  by  an  equipment  trust  agreement 
on  100  locomotives,  2.000  box  cars  and  60 
tank  ears,  costing  $8,820,730.  of  which  the 
company  paid   8460.730   in  cash. 

Original.  Market— Offered  in  1912  by  Blair 
ft   Co..    New   York,    on   a   4.70%    basis. 

Market — See  Series  F. 


GRAND  TRUNK  RAILWAY  CO.  OF  CAN- 
ADA (The)  4H%  Bqolpment  Notes,  Se^ 
rfea  "O."  Dne  fllS.OOO  each  May  and 
NoTwnber  1,  to  NoTember  1,  1918,  and 
8119,000  eaoh  May  and  November  1,  to 
November  1,  IMS,  IneloslTo. 
Dated  Nov.  1.  1^13.    Interest  payable  May 


and  Nov.  1.  at  othoe  of  Blair  ft  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorised    82,260.000 

Outstanding    (May    2.    '21) 600.000 

Ralanee   retired. 

Denomination — Coupon.    81,000. 

Trustee — Equitable  Trust  Co..  New  York. 

Redeemable  at  102%  and  Interest  on  any 
Interest  date  on  40  days'  notice. 

ttecvred  by  an  equipment  trust  agreement 
on  112  steel  passenger  cars.  600  stock  ears 
and  500  flat  cars,  costing  approximately  82.- 
626.186,  of  which  8376.186  was  paid  in  cosh 
by   the  company. 

Original  Market — Offered  In  November. 
1913.   by  Blalr   ft   Co.,   on  a  6)4%    basis. 

Market— See  Series  F. 


GRAND  TRUNK  RAILWAY  CO.  OF  CAN- 
ADA  (The)  Rqalp.  Tr.  6s,  Series  "D." 
Dne  fl2ff.000  each  Feb.  1  and  Aug.  i 
to   Aug.    1.    1927. 

Dated  Aug.  1.  1817.  Interest  payable  Feb. 
1  and  Aug.   1.  at  Blair  ft  Co..  New  York. 

Tax  Statvs^Payment  af  Federal  Income 
Tax   not   assumed   by   company. 

Anthorlzed    82,600.000 

Ontstandinr  (Jan.   1,   '21) 1.760.000 

Ralanee  retired. 

DenomlaatioD^-Coupoa,   81,000. 

Tmstee— Baultable  Trust  Co.,  New  York. 

Redeemable  at  102  Vft  and  interest  on  any 
Interest  date. 

Seeored  by  an  equipment  trust  agreement 
on  16  locomotives  and  1,000  box  cars,  valued 
at  about  83.491,860. 

Original  Market— 12.600,000  offsrsd  Aug.. 
1917,  by  Wm.  Morris  Imbrle  ft  Co..  New 
York,  on  a  6%  basis  for  average  maturities. 

Market— See  Series  F. 


GRAND  TRUNK  RAILWAY  OP  CAN- 
ADA 15- Year  Kqoip.  Tr.  Golil  B^^ 
Series  F.     Dvo  Feb.  1,  1036. 

Dated  Feb.  1.  1921.  Principal  and  in- 
terest (Aug.  1  and  Feb.  1)  payable  at  Fi- 
delity Trust  Co.,  Philadelphia,  and  Dillon, 
Read  ft  Co.,  New  York. 

Tax  Statas— Payment  of  Federal  Income 
Tax  not  assumed  by  'company. 

A«thori»Ml    812.000.000 

Oatstandinr    12.000.000 

Denominations — Coupon.  8600  and  81,000: 
reglsterable  as  to  principal. 

Tmstee— Fidelity  Trust  Ck)..  Philadelphia; 

Guaranteed  principal  and  interest  by  ths 
Grand  Tnmk  Hallway  Co.  of  Canada  by  en- 
dorsement. 

Note— Under  the  provisions  of  the  Statues 
of  Canada,  the  rentals  payable  under  the 
lease  of  this  equipment  rank  as  a  railway 
working  expenditure  and  constitute  u  claim 
against  earnings  prior  to  both  principal  and 
interest  of  mortgage  debt. 

Sinking  Fund — Semi-annual  payments  of 
1400.000  beginning  Aug.  1,  1921,  must  bo 
used  to  purchase  either  Certificates  or  Ca- 
nadian Government  obligations  due  before 
the  maturity  date  of  the  Certlflcatea  Cer- 
tificates purchased  by  the  Railway  Com- 
eany  under  the  foregoing  provisions  are  to 
e  accepted  by  the  Trustee  at  par. 

Government  .  Ownership  —  The  Canadian 
Government  has  agreed  to  purchase  the  en- 
tire preference  and  common  stocks  of  the 
Grand  Trunk  Railway  Co.,  the  price  to  be 
fixed  by  a  board  of  arbitrators  now  con- 
vening. The  property  is  to  be  merged  to- 
gether with  other  Government  owned  rail- 
ways into  the  Canadian  National  Railways 
which  will  comprise  22.276  miles  extending 
from  Halifax  to  Vancouver. 

Secdred  by  an  equipment  agreement  on  36 
switching  locomotives.  3,000  40-ton  auto* 
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mobile  box  cars,  1,000  50-ton  steel  under- 
frame  at  cars.  10  24-BtaIl  horse  express  cars, 
B  express  refrigerator  cars,  and  50  h&gg&ge 
and  express  cars,  costing  |16,000»562.  of 
which  the  railway  company  makes  an  In- 
itial cash  payment  of  14.000,662. 

arlglnal  Market— $12,000,000  offered  Jan., 
1921.  by  Dillon,  Read  &.  Co.,  National  City 
Co.,  Guaranty  Company,  Blair  A  Co.,  Inc.. 
Lee.  Hlgginson  &  Co.,  Bankers  Trust  Co., 
K.  Y.;  The  Union  Trust  Co..  Plttsbursh,  and 
Continental  &  Commercial  Trust  A  Savinsrs 
Bank,  Chicagt),  at  96.40  and  interest. 

Market 

New  York— Hartshome  ft  Battelle,  Dillon. 
Read  ft  Co.«  Brown  Bros.  &  Co.,  Morton 
Lachenbruch  ft  Co..  Evans,  StlUman  &  Co., 
Freeman  &  Ca,  Bull  ft  £ldrldge. 

Philadelphia— Blddle  ft  Henry.  Daniel  ft 
Co..  Elkins.  Morris  ft  Co..  Samuel  McCceery 
&  Co.,  Reed  A.  Morgan  ft  Co..  Wlnts.  Dulles 
ft  Ca,  Parsly  Broa  ft  Co..  Graham.  Parsons 
&  Co. 

Cbioapo^Fldellty  Trust  &  Savings  Bank, 
Henry  8.  Henschen  &  Co. 

Iios  Angeles — Banks,  Huntley  ft  Co. 

San  Diego,  CaL— Blyth,  Witter  ft  Co. 

lAiilsville,  Ky.— Block  Fitter  ft  Co..  Fi- 
delity ft  Columbia  Trust  Co. 

Erie,  Pa. — Erie  Trust  Co. 

Salt  I^ake  City — Palmer  Bond  ft  Mortgage 
Co. 


GRAND  TRUNK  WB81XRN  RAILWAY 
CO.  1st  4s.    Due  July  1,  1050. 

Dated  July  1.  1900.  Interest  payable  Jan. 
and  July  1,  at  Bank  of  Montreal.  New  York 
or  Londcm. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduotfon* 

Anthorlxcd     $16,000,000 

Ontstandlng    •14.999.720 

•I2.899.000  dollar  bonds  and  £148.100  ster^ 
ling  bonds  owned  by  the  Grand  Trunk  Ry. 
Co. 

Denomination— Coupon,  flOO  and  11.000 
and  £100  and  £1.000.  Registerable  as  to 
principal    or    fully   registerable. 

Trustee — Farmers  Loan  A  Trust  Co.,  New 
York,    and  Daniel  Wood.  Valparaiso,   Ind. 

Guaranteed  as  to  Interest  by  the  Grand 
Trunk  Ry.  Co..  which  company  will,  each 
half  year,  devote  not  less  than  S0%  of  the 
gross  traffic  receipts  on  business  Interchanged 
with  ^e  Grand  Trunk  Western  Ry.  Co.,  to 
meet  Interest  not  earned  by  the  latter  com- 
pany during   each   half   year. 

Organization  and  Control — Incorporated  in 
1900  in  Michigan.  Indiana  and  Illinois  as  a 
reorganisation.  Owns  jointly  with  the  To- 
ledo. St.  Louis  ft  Western  Ry.  Co.  the  entire 
capital  stock  of  the  Detroit  A  Toledo  Shore 
Line  R.  R.  and  guarantee  principal  and  in- 
terest on  its  bonds.  Controlled  through  own- 
ership of  entire  capital  stock  by  the  Grand 
Trunk    Western   Ry.    Co. 

Capitalisation.  Outstanding. 

Common    $6,000,000 

Funded   debt    31.112.720 

Secnred  by  a  first  mortgage  on  3i7  miles 
of  road  from  Port  Huron.  MICh..  to  Eldsdon. 
III. 

Underlies— SI  1.141.000  Gen.  4s  of  1961  (all 
owned  by  the  Grand  Trunk  Ry.),  which  pro- 
vide  for    the    retirement   of   thla    issue. 

Years   ended   Dee.    81: 

Gross.  Net.      Int.  A  Rent. 

•1919 £14,125.663  £2.232,113     £2.230.971 

11918 12.648.K61  2.262.678           606,209 

1917 10.166.881  3.231.111       3.209.117 

1916 9.229.692  3.670.713       4.094.429 

•Corporate  account. 

tFederal   aoecunt^-atandard   rstum  not  la- 
nded. 


Market. 

New  York— Samuel  Goldschmldt.  Alfred 
F.  Ingold  ft  Co.,  Morton  Lachenbruch  ft  Co.. 
Roosevelt  '&  Son.  Vanderhoef  &  Robinson. 
Edwin  Wolff,  Pynchon  ft  Co.,  Wolff  ft  Stan- 
ley, Bull  ft  Eldredge.  Carruthers.  PcU  ft 
Co..  F.  J.  Lisman  &  Co.,  Wm.  Carnegie 
Ewen. 

Detroit — Harris.  Small  &  Lawson.  Wat- 
ling.  Lerchen  ft  Co. 

Grand  Rafilds^Hldu— Corrigan  Co. 
^rld 


Jan.  1,  '16.  to  Jan.  1,  '11  1910 

Bid.  Ask.  Bid.  Ask. 

High     72 '16     75Vi  '16  61  Nov.     66      Oct. 

Low.     63 '19     66      '18  56  July     68  V6  June 

GRANT  LEATHER  CORP.  1st  7s.  Doe  015«- 
000  each  Max  1  and  Nov.  1.  from  May 
1.  1011.  to  Not.  1,  1080.  Inel. 

Dated  May  1.  1920.  Interest  payable  May 
1  and  Nov.  1.  at  Mercantile  Trxist  Co..  8t. 
Louis. 

Tax  Status — 2%  Federal  Income  Tax  9ald 
by  the  company  without  deduction. 

Anthorlzed    8600,000 

Outstanding 600,000 

Denomination— Coupon.  fSOO.  Regiaterablo 
an  to  principal. 

Trustee— Mercantile  Trust  Co..   St.  Loolo. 

Redeemable  all  or  in  series  in  reverse  nu- 
merical order  on  SO  days'  notice  on  May  1« 
1921.  or  any  Interest  date  thereafter  at  101 H 
and  interest. 

Guaranteed  principal  and  Interest  under 
terms  of  lease  by  the  Simmons  uardwaro 
Company  of  St.  Louis. 

Organisation  and  Control — Incorporated  la 
Virginia  In  1919  as  a  oonsolldatlon  of  the 
Klngsport  Extract  Co.  and  Kingsport  Tan- 
nery. Inc..  of  Klngsport.  Tenn.,  and  Standard 
Leather  Co.  of  St.  Louis. 

The  properties  have  been  leaasd  to  the 
Simmons  Hardware  Company  of  St.  Loula 
for  fifteen  years  at  an  azmual  rental*  In- 
cluding taxes,  insurance  and  all  other 
charges,  in  an  amount  sufllclent  to  guaran- 
tee the  prompt  payment  of  principal  and  in- 
terest of  these  bonds.  The  lease  la  Irroroo- 
able  and  Is  assigned  to  the  Trustee  to  whom 
rentals  will  be  paid. 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company.  Including  plants  and 
buildings  now  under  construction  and  ap- 
praised at  SI, 000.000.  while  net  assets  as  of 
Dec.  31.  1919.  after  giving  effect  to  this  fin- 
ancing are  in  excess  of  SI. 800.000. 

Original  Market — S 600.000  offered  by  the 
Mercantile  Trust  Company  of  St.  Loula.  at 
prices  ranging  from  99.63  to  96.41  and  .In- 
terest according  to  maturity. 


GRANT  MOTOR  CAR  CORP.  6%  Notea.    Dva 
f  100.000  each  July  1  from  1011  to  10X6, 

inclusive. 

Dated  July  1,  1919.  Interest  payable  Jan. 
1  and  .Tuly  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised        IBOO.OOO 

Ontstandinsr    600.000 

Purpose  of  Ifwue — To  provide  additional 
working  capital. 

Denomination — Coupon,  Sl.OOO.  Register- 
able  as  to  principal. 

Trustee — Guardian  Savings  and  Trust  Co  , 
Cleveland. 

Redeemable  on  any  Interest  date  upon  00 
days'  notice  at  102  and  Interest  for  notoa 
having  more  than  one  year  to  run  and  101 
and  interest  for  notes  having  one  year  and 
less  to  run.  and  101  and  interest  for  notou 
having  one  year  and  less  to  run. 

Organisation — Incorporated    in    Virginia    la 
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191S.  BusineM  established  In  19ia.  Com- 
panr's  plant  la  looated  In  Cleveland,  Ohio. 
The  company  manufaoturea  paaoenser  cars 
and  automobile  tnicka, 

Capltaliaatlcm.  Outatandlns. 

Common    $9,260,000 

Preferred  (7%  own.)  l.OSl.OOO 

Funded   debt 600.000 

Scemitjr — ^A  direct  obligation  of  the  oom- 
pany.  but  not  secured  by  mortsacs.  Com- 
pany has  no  funded  debt.  Under  the  pro- 
visions of  the  trust  agreement  oompaaj  «ov- 
enanu  as  follows:  To  maintain  at  all  times 
quick  assets  eavlvalent  to  1X6%  of  all  out- 
■tandlnc  notes  of  this  Issue  and  of  all  other 
current  liabilities:  not  to  mortvace  or  pledM 
any  of  Itm  property;  not  to  pay  any  divi- 
dends in  excess  of  8%  per  annum  on  Its  com- 
mon stock  or  In  excess  of  7%  on  its  pre- 
ferred stock  in  any  year  unless  an  amount 
eQual  to  such  dividends  paid  In  exoess  of 
such  ratea  is  set  aside  from  eamlnss  and 
paid  to  the  Trustee  to  be  used  for  the  re- 
demption   of   these    notes    prior   to   maturity. 

Oririnal  Msrkei— $600,000  ofTered  October, 
1919.  by  Counselman  A  Co.,  Chicago,  at 
prices  ran^nff  from  09  V6  to  96%  and  Inter- 
est,   according  to  maturity. 

Fries  Itanse  1980~Ask  96^.  98 H- 


OBATBR  COBP.  1st  ds.  Due  taOtOOO  each 
Jan.  1.  from  1921  to  1930.  inel. 

Ihfttcd  Jan.  1,  1920.  Interest  payable  Jan. 
1  and  July  1,  at  National  City  Bank,  Chlcaso. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduotlon. 

Anthorlsed     $600,000 

Ovtstandlnc    600.000 

Porpose  of  Issue>-To  retire  floating  debt  and 
to  provide  additional  working  capital. 

I>raominatlon — Coupon.  $1,000  (except  notes 
maturing  Jan.  1.  1024  are  in  denominations  of 
$600  and  $100):  resiaterable  as  to  prmcipal. 

Trustee — National  City  Bank  and  David  R. 
Porsan,  Chicaso. 

Redeemable  on  60  days'  notice  at  102  and 
interest  on  any  interest  date. 

Organisation — Incorporated  In  Illinois  In 
1888  as  the  William  Graver  Tank  Works. 
Present  name  adopted  in  1920.  Business 
founded  in  1857.  The  company  is  one  of  the 
four  largest  manufacturers  of  steel  tanks  In 
the  United  States.  The  company's  business  la 
larerely  the  manufacture  and  installation  of 
tanks  for  oil  companies. 

Capitalization.  Outstanding. 

Common   S60.000 

Funded  debt   60U.0O0 

Scevred  by  a  first  mortgage  on  all  the  prop- 
erty now  owned  or  hsrsafter  acquired.  Undsr 
the  terms  of  the  trust  agreement  the  com- 
pany C(»venants  to  maintain  at  all  times  qulok 
assets  equivalent  to  at  least  $600,000  in  er- 
cess  of  current  liabilities,  and  also  to  keep 
the  plant  fully  insured  for  the  benefit  of 
noteholders.  "^  Company's  plant  is  located  at 
E&st  Chicago,  Ind. 

Original  Markei— 1600.000  ofCered  Feb.. 
1920.  by  Merchants'  Loan  A  Trust  Co..  Chi- 
cago, at  prices  ranging  from  99%  to  96% 
and  interest. 

Price  Range  1920— Ask  94%. 


GRAYUMO  LUMBER  CO.  1st  ds.     Due  940.- 
000  ssmlHinnaally  Feb.  and  Aug.  1st  from 
1918  to  1028. 
Dated   Atigust    1.    1911.       Interest   payable 
Feb.  and  Aug.  1.  at  Security  Trust  Co.,  De- 
troit, and'  Bankers  Trust  Co..  New  York. 

Tax  Status— 2%   Federal   Income  Tax  paid 
by  company  without  deduction. 


Aothorised    $2,000,000 

S"^^*""*^^^^*?'  !•  ''!> 660,000 

Matured  and  Paid 640  000 

Reserved  for  Kxt .;  goo  000 

J{«»o»nta**to»— Coupon.     $1,000.  $600     and 

Tmstecs— Security  Trust  Co.  and  A.  B. 
Oreen.  Detroit,  Mich. 

Redeemable  at  101  and  Interest  any  interest 
date  on  60  days'  notice.  '"leresi 

Slaking  Fund— Monthly  $3  per  thousand 
f»et.  log  scale,  for  all  timber  cut. 

Orgaolsatlon— A  consolidation  of  the  Stan- 
dard Tie  Co.  and  Desha  Land  A  Timber  Co. 
Owns  and  operates  the  Monroe  A  Southwest- 
em  Railway. 

Capitalization.  uutstandlng. 

SSSSSd      ...$M6?00i 

SfnS^  VkV 546.000 

Funded  debt 660.000 

Heenred  by  a  llrst  mortgage  on  96.800  acres 
of  uuxcd  timber  of  which  88.640  acres  are 
owned  In  tee  located  in  Arkansas  and  Louisi- 
ana, together  with  saw  mill  located  at  Mon- 
100  00^'ft'*'        *  combined  dally  capacity  of 

Original  Market-~Offered  in  1911  by  DeWtt. 
Tremble  *  Co..  Chicago  and  Philadelphia,  and 
PIngree.  McKlnney  A  Co.,  Boston.'  at  par  and 
interest. 

Market. 

Cleveland--Barton  A  Barton.  Otis  A  Co. 
Cmcago— Central  Bond  A  Mortgage  Co. 
Prioe  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

_            Bid.         Ask.  Bid 

High     93-17     100;i6  99%  Nov. 

'-o^-      70 '18  98      Nov. 
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ORAY'S  POINT  TERMINAI.  RAILWAY  CO. 

Ut  As.    Due  Dec.  1.  1947. 

Dated  December  1.  1897.  Interest  payable 
June  and  December  1.  at  Equitable  Trust  Co.. 
New  York,  and  Trustee's  office.  St.  Louis. 

Tax  Statw— PAymsnt  of  Federal  Inoomt 
Tax  not  assumsd  by  oompany. 

Authorized     8600.000 

Outstanding    600.000 

Denomination — Coupon.  81.000.  Reglsterabis 
as  to  prindoal. 

Trustee — St.  Louis  Union  Trust  Co..  St. 
Louis. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  St.  Louis  Southwestern 
Ry.  Co. 

Organisation  and  Control — Incorporated  In 
Missouri.  May  23.  1896.  and  is  leased  until 
August.  1966.  to  the  St.  Louis  Southwestero 
Ry.  Co.  The  latter  company  acquired  the 
entire  $500,000  capital  stock  in  1897. 

Capitalization.  Outstanding. 

Common    1500.000 

Funded   debt    1.343.000 

Secured  by  first  mortgage  on  13  miles  first 
track.  Delta  to  Gray's  Point.  Mo.,  and  about 
i80  acres  of  land  at  Gray's  Point. 

Underlies— Gray's  Point  Term.  1st  Ref.  A 
Ext.  5s  of  1956.  of  which  8843.000  have  been 
issued  and  are  pledged  under  St.  Louis  South- 
western Ry.  Co.'s  First  Terminal  A  Unifying 
Mortgage. 

Refunding — Sufficient  bonds  are  reserved  un- 
der the  St.  Louis  Southwestern  Ry.  Terminal 
A  Unifying  Mortgage  for  retirement  of  this 
issue. 

Listed  on  the  New  York  Stock  Exchange. 
Original  Market — OfTered  by  Albert  Loeb  A 
Co.  In  1899  at  102%   and  interest. 

Mariwt. 

Now  York— Joseph  Bird  Ford,  Charles  W. 
Place,  Hartshome  A  BattsUe;  Camitherg, 
Pell  A  Co..  Wm.  Carnegie  Ewen. 
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Price  Banse. 
Jan.  h  '19,  to  Jan.  1,  '21 

Bid.         AbIc 
Hlffh  101      '12  101  V6  '17 
Low.     70 ML  '20     90      '18 


19S0 

Bid. 
80      Xug. 
70%  Dec 


aBKAT  XASTBRN  PAPEK  00.  la»  S.  F.  «•• 

IHie  May  1.  1A27. 

Dated  Hay  1,  1917.  Interest  payable  May 
1  and  Nov.  I. 

Tax  Stataa— S%  Federal  laoome  Tax  paid 
by  company  without  deduction.  Aleo  freevof 
any  Canadian  Income  Tax  not  to  exoeaa  of 
€%.  deductible  at  the  Mource. 

Authorised   $600,000 

Ootfltandins     870.000 

Pledsed  to  Seenro  Notes S80.00O 

Denomlnadona— Coupon.  1600  and  $1,000. 
Revisterable  a«  to  principal. 

Tnitftec — Fidelity  Truat  Co.,  Portland.  Mo. 

BedeemaMa  at  108  and  taitoreat. 

Slnidnc  Fttnd — ^Annually,  berinnln*  May  1. 
1019.  a  minimum  of  $60,000.  plus  $8  per  1.000 
feet  for  any  cut  of  lumber  in  excess  of  80,* 
000,000  feet  per  annum,  for  the  purchase  or 
redemptiim  of  these  bonds  at  not  over  10$ 
and  interest.     Bonds  aoQuired  to  be  cancelled. 

Organisation — Incorporated  in  Quebec  in 
1817. 

Capitalization.  Outstanding. 

Common    $600,000 

Preferred   (8%    cum.) 68.600 

Funded  debt   STt.tOt 

Secared  by  a  first  mortsase  on  all  the  prop- 
erty of  the  company  now  owned  or  hereafter 
acquired.  Hie  property  covered  includes  1.400 
acres  owned  in  fee.  Uwrether  with  ownership 
of  the  river  bed  and  a  ri^ht  to  control  thA 
entire  waters  of  the  Madeleine  River  and 
800.000  acres  of  perpetual  limits  located  in 
Quebec  The  timber  on  the  property  is  valued 
at  $9,700,800  on  a  pro-war  basis.  Water 
powers  on  the  property  are  capable  of  an  ulti- 
mate development  of  27,000  h.  p.  The  com- 
pany is  to  oonstruct  a  wharf  and  breakwater 
on  Madeleine  Bay;  a  six-mile  railroad,  a 
vrotmd-wood  pulp  mill  with  an  annual  capacity 
of  20.000  tons,  a  saw  mill  with  an  annual 
capacity  of  6.000.000  feet:  also  dams,  pen- 
stocks, etc. 

Eandnvs — Company  does  not  report  eam- 
inirs. 

Original  Market— $600,000  ofCered  Sept., 
1917.  by  Beyer  A  Small.  Portland,  Me. 

Market. 

Portland — ^Beyer  A  Small. 

New  York — ^H.  N.  Whitney  A  Sons. 


OBBAT  FAI^IiS  (Mont.)  GAS  CO.  1st  S.  F. 
da.     Dne  May  1,  19S«. 

Dated  May  1.  1916.  Interest  payable  May 
1  and  Nov.  1.  at  Centra!  Trust  Co.  of  Illinois. 
Chlcaxo. 

Tax  Statns — 8%  Federal  Income  Tax  not 
assumed  by  company. 

Anthorized    $760,000 

Oatstandlns     261,500   . 

Beservcd  for  Ext 488.600 

Denominations — Coupon.  $500  and  $1,000. 
Rerlsterable  as  to  principal. 

Trustee— Central  Trust  Co.  of  Illinois,  Chi- 
oaKO. 

Bedeemable  at  108  and  Interest  on  any  In- 
terest date. 

Slnldnx  Fund — Annually,  berlnninff  Bert.  1. 
1920.  S%  of  srross  earnings  for  the  purchase 
or  redemption  of  these  bonds  at  not  over  108 
and  Interest. 

Organization — ^Incorporated  In  Montana  in 
1909. 

Capitalization.  Outstanding 
'Common .$360,000 

ifen^  (7%  oom.)  160.000 

ded  debt   861.600 


Secured  by  a  first  mortsace  on  all  the  prop- 
erty of  the  company.  The  company  owns  a 
sas  plant  supplylnx  Great  Falls.  Mont.  Popu- 
lation served,  about  33.000.  Franchise  expires 
1941. 

Yean  ended  Dee.  SI: 

OrosB.  Net. 

1919 $108,488  $42,406 

1918 ...         86,811  84.137 

Oridaal  Markei— $200,000  offered  July,  lilt, 
by  Sweet.  Causey.  Foster  A  Co..  Denver,  at 
101  and  toterest. 

Blarket 
Chicago — Powell.  Garard  A  Cc 


GBEAT  FALI.S  POWEB  CO.  (Mont.)  1st  B.  F. 
6s.    Due  Hay  1.  IMO. 

Dated  May  1.  1911.  Interest  payable  May 
and  Nov.  1.  at  Trustee's  office.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    .$16,000,000 

Outstandlnc   (Jan.   1.  '21)....     S.938.000 
Pledxed  under  Montana  Power 

1st  and  Eef.  5s 6,782.000 

Held  In  S.  F.    1.062,000 

~  for  Ext 4,818,000 


ProTlsloDS  of  Issuo— Additional  bonds  If  is- 
sued must  be  pledged  under  Montana  Power 
Co.  1st  A  Ref.  58. 

Donominalloa — Coupon.  $1,000.  Reslsterabla 
as  to  principal. 

Trustee— Bankers*  Trust  Co..  New  York. 

Bedeemable  at  107%  and  Interest  on  any 
Interest  date  on  six  weeks'  notice. 

Slnklns  I^sd — Annually,  becinnlnc  In  1911. 
1%  of  all  bonds  certified,  for  the  purohaae  or 
redemption  of  bonds  at  not  over  107%  and 
Interest.  Bonds  so  aoQuired  to  be  kept  altra 
and  interest  added  to  slnkinx  fund. 

Organisation  and  Control — ^Incorporated  In 
Montana  in  1910.  Entire  capital  stock  (exoept 
£1  rectors'  shares)  owned  by  Montana  Powar 
(^.  and  (exoept  one-half  of  the  common  atock. 
which  is  pledged  under  the  Butte  Electric  A 
Power  Co.  1st  S.  F.  6s)  pledged  under  Its 
First  and  Refunding  Mortgage,  dated  July. 
1913. 

Capitalization.  Oatstandins, 

(Common    $10,000,000 

Preferred   (6%    cum.) 771.000 

Funded   debt    10.788.000 

Secured  by  first  lien  on  property,  including 
hydro-electric  plants  and  practically  all  the 
land,  all  water  rights  and  all  available  power 
sites  on  both  sides  of  the  Missouri  River  from 
a  point  just  below  the  city  of  Great  Falla. 
Montana,  for  eight  miles  down  the  river.  The 
remaining  authorised  bonds  will  bo  issued  for 
additions,  etc..  and  will  be  pledged  under  the 
First  and  Refunding  Mortgage  of  tho  Montana 
Power  Co. 


Years  ended  Dee.  81: 

Grose. 

Net. 

Interest. 

1820 $3,667,416 

$2,048,960 

$612,192 

1919 2.892.690 

1.907.841 

622.181 

1918 3,676,961 

2.220.799 

627.404 

1917 3,197.132 

2.146.614 

610,777 

1916 3,048.990 

2.337,774 

428.600 
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Usted  on  the  New  York  Stock  ISxchange. 
Original  Market— 86,000,000  offsria  la  1911 

and    1912   by  the   Guaranty  Trust  Co..   New 
York,  at  86  V&  and  interest) 

Market. 

New  Yoric — Dunham  A  Co..  Samuel  Oold- 
schmldt.  Hartshome  A  Battelle,  Hodenpyl, 
Hardy  A  Co.,  Earle  A.  Miller  A  Co..  Vander* 
hoef  A  Robinson.  Carruthers,  Pell  A  Oo,, 
Gilbert  J.  Postley. 

Boston — Moors  A  Cabot. 

Philadelphia — Elklns.  Morris  A  Co. 

ProvldencSf  R.  I. — Homblowor  A  Wsska 


^ 


Piiee  B«as»— N.  T.  8.  X. 

ttm.  1«  17,  to  Jan.  1.  tl  19S0 

Hlffh  102%  Jan.  30.  '17  8t  Mar.  t% 

Low.     82      Dec  31.  '20  82  Dec  31 


GREAT  LAKA8  COAI*  IflNIMO  CO.  (THIS) 
(Colmnbiw,  O.)  let  te.  Doe  flOO.OOO 
March  1.  from  1918  to  IBM.  loeliulTe. 
and  tlM.OOO  March  1,  1M9. 

Dated    March    1.    1917.       Interest    parable 
March  and  Sept.  1.  at  Trustee's  office. 

Tax   Stains— 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Authorised    Sl.260.000 

Oatotiindfair    950.000 

Balance  Retlrcd. 

Denomloatlon — Coupon,   $1,900. 

Trostae  First  Trust  A  Savinss  Co..  Clsvo- 
laad.  « 

Kedeemable  at  102  and  Interest  on  any  in- 
tereat  date  In  reverse  order  of  their  iaaoe. 

Gwuranty— A  contract  has  been  entered  Into 
between  the  Oreat  Lakes  Coal  Mining  Com- 
pany and  The  C  Reiss  Coal  Company  and 
The  Milwankee  Western  Fuel  Company,  by  the 
tsrma  of  which  the  two  latter  named  oompap 
nles  have  agreed  to  purchase  the  entire  oat- 
put  of  The  Oreat  Lakes  Coal  Mininc  Com- 
pany for  a  period  of  twelve  years,  besinnins 
March  1.  1917;  and  one  of  the  provisions  of 
that  oontract  is  that  The  C.  Reiss  Coal  Com- 
pany and  The  Milwaukee  Western  Fuel  Com- 
pany have  agreed  to  pay  direct  to  the  First 
Trust  and  Savinss  Company,  Trustee,  aaoh 
month,  beclnnlns  April  25.  1917.  $16,000  per 
month  for  the  first  live  years  and  $16, 009  ad- 
ditional on  February  26.  1918.  and  $12,000  per 
month  for  the  balance  of  the  term,  which 
payments  are  more  than  sufficient  to  meet  the 
mntnrinff  interest  and  principal,  and  are  tq 
bo  made  even  thouch  the  seller,  for  any  rea- 
son whatever,  has  been  unable  to  maks  any 
deliveries  to  the  purchaser. 

Oxsaalsatlon  and  Control— Incorporated  In 
Ohio.  All  the  $1,250,000  capital  stock  is 
owned  by  interests  identified  with  The  C.  Belsa 
Coal  Co..  of  Sheboysan.  Wis.,  and  The  Mil- 
waukee Western  Fuel  Co..  of  Milwaukee,  Wis. 

Capitalisation.  Ontstandlns. 

Common    $1,260,000 

Funded  debt 1.050.000 

Bccuied  by  a  first  mortsaso  on  1.000  acres 
of  coal  owned  In  fee.  toffethrr  with  buildiuss. 
equipment,  surface  'land  and  mining  rishts 
pertaining  to  mlned-over  acres  (the  original 
acreage  being  0,600  acres,  of  which  1,600 
acres  have  been  mined).  Two  mines  have  been 
operated  for  about  15  years.  The  property  is 
located  in  Harrison  and  Jefferson  Counties. 
Ohio.  The  property  is  estimated  to  contam 
H.  minimum  of  26.000.000  of  recoverable  coal. 
Capacity.  4.000  tons  per  day.  The  coal  is 
known  to  the  trade  as  Pittsburgh  or  No.  8. 

Oriilnhl  MariKt— Offered  May.  1917,  by 
First  National  Bank  and  Borton  A  Borton. 
Cleveland. 


OB«AT  LAKBB  POWER  CO.  (THE).  LTD. 
(Saolt  Ste.  Marie.  Ont.)  let  6s.  Due  an- 
nvally  May  1  as  follows;  SSO.OOO.  1919 1 
955.000.  19«0:  960.000,  1021|  965,000, 
1922;  970.000.  192S;  975.000.  1024:  980.- 
000.  1926:  995,000.  1926:  990.000.  1027t 
9100.000.  1928.  1929.  1980:  9110,000.  1081 
and  1982:  9120.000.  1033:  9180.000.  1084: 
9140,000  1986:  9180,000.  1936:  980.000, 
1987.  a»a  975.000.  1988. 
I>aied  May  1  1916.  Interest  payable  May 
and  Nov.  1.  In  Boston. 

Tas  Btatns    2%   Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthoriaed    , $8,000,000 

OntstandlniT  (Jan.   1.  '21) 2.586,000 

Matured   and   Paid    105.000 


-  -^— .    8100    and    lt.009. 

Reglsterable  as  to  prindpaL  Bedatarsd. 
$1,000  or  any  multiple.  Coupon  ($1,000)  In- 
terchangeable  with   registered. 

Trnstssa  State  Street  Trust  Ck>..  Beaten. 
and  Frederick  Stone.  Sault  Sta.  Marie,  Oat. 

Bedeemabla  as  a  wholo  on  any  interest  data 
before  May  1.  1081.  on  a  1%  baaia  and  thcra- 
after  on  a  i\k%   baaia. 

Organisatlani  Incorporated  in  Ontario.  Mar.. 
191$,  and  acquired  and  owns  in  fee  tha  water 
power  propertiea  at  Sault  Ste.  Marie.  Ont.. 
formerly  owned  by  the  AlgonU  Steel  Corpora- 
tion. Ltd.  Also  owns  the  $150,000  capital 
stock  of  the  International  Transit  Co. 

Capitalisation.  Outatandins, 

Common    $2,000,000 

Preferred   (7%    cum.) 600.000 

Funded    debt    2.585.000 

Management— Middle  West  Utilities  Co. 

Secored  by  a  first  mortgage  on  all  property 
of  the  company,  consisting  of  an  intake  canal, 
power  house  and  tall  race,  together  with  oora- 
penaatlng  works,  situated  on  tho  St.  Mary's 
River.  The  company  sells  11,000  water  h.  p. 
under  a  99-year  oontract  to  the  Lake  Superior 
Paper  Co.  and  3,000  h.  p.  is  generated  and 
sold  in  the  form  of  electrical  energy  to  the 
Algoma  Steel  Corp.,  the  city  of  Saolt  Ste. 
Marie.  Ont..  and  local  industrial  plants  and 
street  railway  system.  Further  secured  by 
deposit  of  the  entire  capital  stock  of  the  Inter- 
national Transit  Co.,  which  company  owns  the 
local  street  railway  system  and  ferry  service 
to  Sault  Sto.  Marie.  Michigan.  The  latter 
company  has  outstanding  $98,600  Ist  Ss, 
due  aerially  to  1926. 


enaiiy 
ended 


Dee.  91t 


Gross. 

1920 $461,820 

1919 397,856 

1918 334,617 

1917 198.501 


Net. 
$385,211 
334.237 
317.078 
133.892 


Bond 

Interest. 

$139,946 

134.061 

103.071 

60.486 

1916.    by 


Original  Market— Offered  May  1. 
ISstabrook  A  Co..   Boston  and  New  York,  at 
par  and  Interest. 


New  YinA — Estabrook  A  C^..  Bardell  Bros. 
Boston — Bstabrook  A  Co. 


Prtoe  Bangs. 
Jan.  1,  »17,  to  Jan.  1,  »21 

Bid.         Ask. 
High     99  *17     101  '17 
Low.     94  '18       95  '20 
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Bid. 
98)4  Dee. 
96      Jan. 


»a 


GBBAT  MOBTKBRN  LUMBBR  CO.  U  6a. 
Dae  950.000  Dec.  16.  1919  and  985,000 
each  Jnne  15  and  Dec  15.  trom  Jons  15, 
1080.  to  Dee.  15,  1085.^  Indoslve. 

Dated  Dec.  15,  1916.  Interest  payable  June 
15  and  Dec.  15.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  T^tx  paid 
by  corapany  without  deduction. 

Authorised    $250,000 

Ontstandlnr  (Feb.  1.  '21)    260.000 

Balance  Retired. 

Denomination— -Coupon.  $1,000.  except  Dee. 
15.  1922,  maturity,  which  is  $500  and  $100. 
Refflaterable  as  to  principal. 

Trustees — Continental  lb  Commercial  Trust 
A  Ravings  Bank  and  Calvin  Fentress,  Chicago. 
•  Redeemable  at  101  and  interest  en  any  t^ 
terest  date  on  $0  days'  notice. 

Sinking  Fund — ^The  mortgage  prorides  that 
88.000,000  feet  of  pins  may  be  rdaaaed  from 
Its  Hen  without  payment.  For  all  oUier  ra- 
leases  (pine  timber  only)  $2  per  thouaand  feat, 
log  scale.  This  fund  is  to  retire  principal 
only. 

Organisation — ^Incorporated  In  Delawarcb 
Dec  1916.  Acquired  the  properties  of  tha 
LAmb  Davis  Lumber  C^.,  Leavenworih.  Wa^h. 


( 


Capitalization.  Outatandlnff. 

Common |450»000 

Preferred    400.000 

Funded   debt    732.000 

Seeored  by  a  first  mortgaflre  on  all  the  prop- 
erties of  the  company. 

Valnatlon  Dec.*  1916. 

Manufacturinff  plant   $260,000.00 

Timber  (fee  lands  and  timber  only) 

881,661,000  ft.  of  pine  at  11.60..   422,941.60 

§6.836.000  ft.  of  llr  at  $0.21....  13.969.00 
Railroad    and    equipment 266.126.00 

Total    $9$S.026.60 

ITndrrlles — $460,000  notes  owned  by  stock- 
holders. 

Urisinal  Market — OfTered  Jan..  1917,  by 
Lyon.  Gary  &  Co..  now  Bak^r,  Fentress  ft 
Co.,  Chicaero,  III.,  and  Portland.  Oregon, 
Chicago,  at  100  and  interest. 

Alarkei. 
Chicago — Baker,  Fentress  &  Co. 


GREAT  NORTHERN  PAPER  CO.  1st  6s.    Dne 
JFuly  1.  1927. 

Dated  July  1.  1902.  Interest  payable  Jan. 
and  July  1.  at  the  Chase  National  Bank.  New 
York. 

Tax  Btatas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $3,000,000 

Outstanding    966.000 

Held  In  S.  F 2,044,000 

"  Denomination—Coupon,  $1,000. 

Tmstel* — Columbia  Trust  Co.,  New  York. 

Slnkliig  Fond — $2.80  per  1.000  feet  of  lum- 
ber cut.  to  purchase  bonds  at  not  exceeding 
105  and  interest. 

OrranUatalon— Incorporated     in     Maine     in 

irto. 

Capitalisation.  Outstanding. 

Common    $8,000,000 

Funded  debt 3.431.000 

Seenrcd  by  a  first  mortgsge  on  paper  mills 
at  MUllnocket  and  Madison.  Me.,  with  a  daily 
acres  of  timber  lands. 

Uaderiles— 2nd  6s  of  1980. 

Original  Market—Offered  in  1902  by  H.  W. 
Poor  &  Co..  New  York  and  Boston,  at  par  and 
interest. 

Market. 

New  York— Hartshorne  ft  Battelle,  Fred 
H.  Hatch  &  Co.,  Watson.  Armstrong  ft  Co., 
H.  I.  Nicholas  ft  Co. 

Boston — Li.    Sherman   Adams. 

Prioe  Range. 

Jan.  1,  '09,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid. 

High     100  '12     110  '09  88  Nov. 

Low.       78  '20     102  '12  78  Nov. 


GREAT    NORTHERN    POWER    CO.    (Dnlol^) 
1st  Ss.^  Dne  Feb.  1,  1986. 

Dated  February  1,  1906.  Interest  payable 
Feb.  and  Aug.  1,  at  Tnistee'a  ofBoe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $10,000,000 

Outstanding  (Jan.    1,  '21) 7,847.000 

Held  in   8.  F.    763.000 

Held  in  Treasury   612,000 

Reserved  for  Ext 788.000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustee — Columbia  Trust  Co..  New  York. 

Redeemable  as  a  whole  at  110  and  interest 
on  any  interest  date. 

SInldng  Fund — A  cumulative  sinking  fund 
beginning  in  1912  provides  for  the  purchase 
of  bonds  in  open  market  at  not  exceeding  106 
and  interest.  If  bonds  cannot  be  purchased  at 
such  price  the  fund  shall  be  applied  to  the 
purchase  of  bonds  legal  for  savings  banks  in 
New  York.  It  is  estimated  that  this  fund 
will  retire  60  per  cent,  of  present  outstanding 
bonds  before  maturity. 

Organisation  and  Central— Inoorporated  In 
1903  in  Minnesota.  Owns  the  entire  ($26.000> 
capital  stock  of  the  Northern  Power  Co.  of 
Wisconsin.  The  $11,000,000  capital  stock  out- 
standing Is  all  owned  by  the  Northwestern 
Power  Co.  Company  has  been  in  full  opera- 
tion since  1910. 

Capitalisation.  Outstanding. 

Coomion    $8,000,000 

Preferred  (6%   oum.)   8.000.00O 

Funded    debt    7.847.00O 

Seeored  by  a  first  mortgage  on  a  lord^ 
electrlo  plant  of  80.000  h.  p.  at  Thmnson. 
Minn.,  and  on  substations  and  trsasmlasloa 
lines  to  Duluth.  Minn..  Superior,  Wis.,  and 
to  the  Mesaba  Iron  Kange  In  Minnesota.  Tha 
company  has  contracts  with  eleotrio  ciiwnps- 
nies  supplying  these  cities  which  provide  for 
Interest  Charges  on  these  bonds.  Population 
served,  over  136.000. 
Tears  ended  Dee.  Sit 

Gross.  Net.  'Charges. 

1920 $2,076,728  $1,677,164  $1,000,184 

1919 1.629.776        1.029.349  621.482 

1918 1.290,279  807.914  693.681 

1917 1.168,619  711,121  628.329 

1916 905.881  898.488  477,027 

'Includes  mterest,  taxes,  depreciation,  etc. 

Original  Markets-Offered  in  1911  by  Kissel. 
Kinnloutt  ft  Co..  New  York;  81.489.t00  oSsred 
Nov..  1916,  by  Coflln  A  Burr  and  Tuoker. 
Anthony  A  Co.,  Boston,  at  9l  and  interest. 


GREAT  NORTHERN  PAPER  00.  Sd  ffs.  Doe 
Jan.  1,  1980. 

Dated  Jan.  1.  1910.  Interest  pasrable  Jan. 
and  July  1,  at  company's  office.  Mew  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    88,000.000 

Outstanding    2.476.000 

Retired  by  S.  F 626,000 

Denomination — Coupon,  $1,000.  Registered, 
$1,000  and  multiples. 

Trustee — United  States  Trust  Co..  New 
York. 

Redeemable  at  106  and  Interest. 

Organisation— See  1st  6s. 

Seenrrd  by  a  first  mortgage  on  paper  mill  at 
Bast  Mlllinoeket.  Me.,  and  second  mortgage  on 
property  described  under  1st  Bs  (see  above). 

Prior  Liens— $868,000  1st  6s. 

Maricet 

Vew  York— Hartshorne  &  Battelle. 
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New  York — 15.  A.  Baker  &  Son,  Fred  H. 
Hatch  A  Co.,  Earle  A.  Miller  A  Co..  Tucker. 
Anthony  &  Co.,  Vanderhoef  &  Robinson. 
Berdell  Bros..  John  Nlckerson.  Jr..  Car> 
ruthers.    Pell   A  Co. 

Doeton — L.  Sherman  Adams,  Coffin  A 
Burr.  Moors  &  Cabot.  Tucker,  Anthony  A 
Co. 

Pliiladelphla — Arthur  J.  Bender.  Huntoon 
&  Co. 

Priee  Range. 
Jan.  1,  '16.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     96^*16     97% '16  79  Dec.     89  Nov. 

Low.     72      '20     80      '20  72  July     80  Aug. 


GREAT    NORTHERN    RAILWAY    OOMPAITr. 

Incorporated  in  Minnesota  in  1858  as  the 
Minneapolis  A  St.  Cloud  R.  R.  Co.  and  name 
changed  to  present  title  in  1889.  Tlie  company 
owns  7,131.18  miles  of  road,  of  which  818 
miles  are  double  tracked,  extending  from  Mln* 
neapolis.  St.  Paul  and  Duluth.  Minn.,  to  Bpo- 
kane  and  Seattle,  Wash.,  and  Portland,  Ore- 
gon, with  branehes  to  Sioux  City.  la.:  Yank- 
ton S.  D.:  Billings,  Helena  and  Butte.  Mont., 
and    numerous   other   branches,    and   controls 


through  ownership  of  the  entire  capital  stocka 
of  coDipaniea  owning  the  road,  708  miles,  of 
which  686  miles  are  In  Canada,  and  including 
lines  eonnectlniT  with  other  lines  of  the  Great 
Northern  Ry.  Co.  at  the  International  Boun- 
dary and  entering  Winnipeg.  Nelson.  Van- 
couver and  other  Important  towns  in  Canada 
and  British  Columbia.  The  total  mileage  op- 
erated is  8.266  miles.  The  company  owns, 
equally  with  the  Northern  Paciflo  Railway 
Co..  1107.613.600  of  the  1110.839.100  stock 
of  the  Chicago.  Burlin^on  A  Quincy  R.  R. 
Co..  which  operates  9.309  miles  of  road  and 
furnishes  an  important  eastern  outlet  for 
both  roads,  and  the  entire  340,000.000  capital 
stock  and  $73,710,000  1st  mortffave  bonds  of 
the  Spokane.  Portland  A  Seattle  Ry.  Co.. 
which  owns  several  steam  and  electric  rail- 
ways in  Oregon  and  Washlniton. 

The  Great  Northern  Ry.  Co.  formerly  con- 
trolled, through  the  Lake  Superior  Company, 
some  65.000  acres  of  land  in  the  Mesaba 
Range  in  Minnesota.  Some  35.000  acres  of 
this  land  was  iron  ore  land.  All  of  the  land 
was  placed  in  trust  for  the  railroad  in  1906. 
ana  3160.000,000  of  "ore  certiflcates."  repre- 
senting the  ownership  of  this  land,  were  issued 
to  Great  Northern  Ry.  Co.  stockholdprs. 

Capitalization.  Outstanding. 

Preferred     • 3249. 478. 250 

Funded  debt   310,667.409 

Tears  ended  I>cc.  31: 

Int.  A 
Gross.  Net.  Rent* 

•1919 328.686.978  $81,199,192  $89,098,716 

•1918 28.686.978     27.990.806       7.987.08S 

tl918 100.661.067      16.466.051        1.910.277 

1917 88.598.736      31.044.767        7.916.706 

tl916 81.262.478      35.061.822        7.461. 20i 

tl916 67.162.868     28.016.114        7.396.844 

'Corporate  account. 

t  Federal   account — standard   return   not  in- 
cluded. 

^Years  ended  June  30. 


GREAT  NORTHERN  RAfl^WAY  CO.  Ist  and 
Ref.  4%8.  Series  A.    Due  JFoIy  1.  19f  1. 

Dated  May  1.  1911.  Interest  payable  Jan. 
1  and  July  1,  at  company's  oflloe.  38  Nassau 
Street,   New  York. 

Tax  Statue — 2%  Federal  Income  'lax  paid 
by  company  without  deduction. 

Anthorized    3600. 000. OOO 

Ovtstandlnr    36.668.000 

Pledged  to  Seenre  5%  Notes. .     25.000.000 

Held  in  Treasary 17.711.0u0 

Held  In  Pension  Fund 500,000 

Reserved  for  Refunding 332.062.000 

ReAerved  for  Ext 100.000.000 

Reserved       for       Acquisitions 

(Stocks  and  Bonds) 89.069.000 

Denomination — Coupon.  31,000.  Registerable 
as  to  principal.  Registered  31.000  and  author- 
ized multiples.  C.  A  R.  Interchangeable. 
Tmstee— Bankers*  Trust  Co..  New  York. 
Bsdeemable  as  a  whole  only  at  any  time  on 
or  snlMeQusnt  Jan.  1.  1941.  at  106  and  interest 
upon  90  days'  notice. 

Slakliig  Fttnd — The  company  has  set  aside 
and  is  carrying  on  its  books  828.808.819.92  to 
cover  depreciation  and  replacement  of  Its 
•qnipment.  The  railway  company  has  cove- 
nanted to  mark  distinctly  that  portion  cov- 
ered by  first  lien  so  that  It  may  be  readily 
distinguished  from  that  upon  which  It  is  a 
general  lien;  to  keep  in  repair  and  renew  the 
•ame  from  time  to  time,  so  that  the  equity 
conveyed  rihall  not  l>e  Impaired. 

Secured  by  direct  or  collateral  lien  on 
lf.755.91  miles  of  main  line  track,  including 
7.480.82  miles  of  first  track  and  875.69  miles 
of  other  main  line  track. 

Also  a  Hen  of  equipment,  trackage  rights, 
leaseholds,  terminals,  etc..  vis.: 


A  flrst  lien  on  t.llS.74  miles  first  track  and 
48.71  miles  other  main  line  track- 
Miles. 
Coon  Creek  to  Brook  Park.  Minn. .../..  66.61 

Saunders  to  Alloues,  Wis 6.20 

Brookston  to  Bills.   Minn 46.61 

Kelly  Lake  to  Chisholm.  Minn 7.26 

Kelly  Lake  to  Gunn.   Minn 81.84 

Virginia  to  Chisholm.  Minn 16.98 

Park  Rapids  to  Cass  Lake.  Minn 49.04 

Thief  Riv.  Falls  to  Warroad.  Minn 84.24 

Watertown  to  Huron.  S.  D 69.61 

Fargo  to   Surrey.    N.    D 226.92 

Aneta  to  Devils  Lake.  N.  D 67.72 

Armington  to  G.   N.  Jot..   Mont :..194.68 

Shelby  Jet.  to  Great  Falls.   Mont 97.81 

Rexford  to  Int'l  Bdy-Gateway.  Mont. . .  8.18 
Northport.  Wash,  to  Int'l  Bdy-Paterson..  7.49 
Marcus,  Wash.,  to  Int'l  Bdy-Laurier. . .  27.66 
Int'l  Bdy-DanviUe  to  Int'l  Bdy  Ferry...  26.13 
Int'l  Bdy-Molson  to  Int'l  Bdy-Ohopaka. .    48.46 

Seattle.  Wash.,  to  Int'l  Bdy-B'&ine 122.70 

Anaoortes  to  Rookport.  Wash 67.31 

Tr.  at  Sioux  City.  la 1.88 

Monroe  to  Tolt,  Wash 18 

Bonners   Ferry    to    Int'l    Bdy-Port    Hill, 

Idaho   25.96 

Power  to  Bynum,   Mont 42.97 

Mississippi    to    Hibbing.    Minn 34.18 

Emmert  to  Chisholm,    Minn 3.69 

Kelly  Lake  to  Fermoy.   Minn 23.29 

Kelly  Lake  to  Flanders.   Minn 9.69 

Sundry  Mine  Spurs  on  Messabe  Range.  .    17.07 

Ellendule  to  Forbra,   N.   D 13.36 

Walhalla.    N.    D..    to   Int'l   Bdy-Haskett 

Man 5.34 

Lakota  to  Sarles,    N.   D 73.13 

St.  Johns  to  IntM  Bdy-St.  Johns.  N.  D. .      3.77 

York  to  Dunseith.   N.   D 42.27 

Bottineau  to  Antler.   N.   D. .". 41.89 

Towner  to  Maxbass.  N.  D 46.10 

Granville  to  Sherwood.  N.   D 61.82 

Berthold  to  Crosby.  N.  D 89.16 

Stanley  to  Wlldrose,  N.   D 50.76 

Bainvlllo  to  Plenty  wood.    Mont 53.19 

Virden.  Mont.,   to  Int'l  Bdy  Sweet  Grass  36.64 

Kalisprll   to  Marion.   Mont 25.67 

Kallspell  to  Somers,   Mont 10.46 

Fidelity  Lumber  Spur  at  Albany  Falls. 

Idaho    1.99 

Curlew  to  Republic,   Wash 21.28 

Republic   to  Eureka  Oulcta.    Wash 5.97 

Crovllle  to  Pateros,   Wash 78.10 

Columbia  River  to  Mansfield.  Wash 60.58 

A  first  eoliateral  lien  on  584.81  miles  first 
track  (and  7.12  miles  other  main  line  track) 
by  pledjpre  of  entire  issues  of  capital  stock 
(except  qualifying  shares)  of  proprietary  com- 
panies,  viz.: 

Miles.         Par. 
Minneapolis  Western  Ry.  Co.      1.69      3749.500 
Man.  Great  Northern  Ry.  Co.  91.77     2,053,600 
Th<*  Brandon,  Saskat.  A  Hud- 
son's Bay  Ry.  Co 69.46     2,136.000 

Crow's  Nest  Sou.  Ry.  Co 74.18     4.369.800 

The    Nelson    &    Ft.    Sheppard 

Ry.    Co 66.42      2.836  800 

Red  Mpuntain  Ry.   Co 9.69  402,000 

Vancouver,    Victoria    A    East. 

Ry.   A  Nav.   Co 276.78  23.465.000 

Brandon,   Devils  Lake  A  Sou. 

Ry.   Co 18.05         650,000 
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Totals    591.93  836.563.20(^ 

A  second  lien  on  4*112.92  miles  first  track 
(and  191.14  miles  of  other  main  line  track>— 
Covered  by  the  first  Hen  of  the  follow- 

inic: 
St.  Paul,   Minn.,   and  Man. — Pac.  Ext. 

Ist   48    488.88 

Eastern  Ry.   of  Minn. — Northern   Dlv. 

1st   4a    284.21' 

WUlmar  A  Sloin  V^lla  let  6s S94.99 

Spokane  Falls  A  Northern  1st  Os 180.04 


St.  Paul,  Mlnzu,  A  llMn,  Cons.  6«.  Ahhm 

and    Ab    2.642.16 

St.    Paul.    Minn..    A  Man. — Mont.   Ext. 

l8t   4b    419.86 

A  third  lien  on  688.85  miles  first  track  (and 
63.62  milea  of  other  main  line  track) — 
Covered  by  the  first  lien  of  the  follow- 
ing: 
Minneapolis  Union  Ry.  1st  6s  and  6s. .        1.47 

Montana  Central  let  5a  and  6s 249.98 

St.   Paul.    Minn..   *   Man. — Mont.   Ext. 

1st   4a    416.40 

Also  a  lien  on  equipment  at  the  time  of  the 
morteraffe  coating  S69.073.180  and  is  a  first  lien 
on  equipment  coating:  846,200.068  (see  "Sink- 
ing Fund.") 

Also    a    Ueo    on    182.03    miles    of    trackage 
rights,  including  terminals,  viz.: 
Nor.      Pao. — Seattle      to      Vancouver. 

Wash 172.63 

Nor.      Pac. — Seattle      to      Vancouver, 

Seattle  Rya. — ^Vancouver.   Wash.,   to 

and  in  Portland,   Ore 9.90 

Also  seenred  by  pledge  of  the  following  se- 
curities: 

."^tocks.  Deposited.    laaued. 

*St.  Paul  Union  Depot  Co.  $103,600  $932,400 
*Minneaota  Tranafer  Ry. .  7,000  70.000 
Lake  Superior  Terminal   A 

Tranafer   Ry 167.800       495.000 


MacDonald.   VUaa  A  Hickey.  F.   J.   Lisman. 
Edwin  J.  Wolff.  ^^ 

Price  Bange— N.  Y.  S.  E. 
Jan.  1»  '17,  to  Jan.  1,  '21  1080 

High  101%  Jan.    4. '17  86^  Jan.    3 

Low.     70      May  19.  '20  70      May  19 


Total    1878.400  $1,497,400 

*  Subject  to  lien  of  St.   P..   M.   AM.   Cona. 

Mtge. 

Bonda. 

St.    Paul.     M.    A    M. — 

Mont.  Ext.   let  4s. .  .$11,602,000  $21,687,000 

St.    Paul.    M.    A    M. — 

Pac.   Ext.   Ist  48 707.394     29.090.909 

Spokane  Falls  A  North- 
ern  1st  6s 2.583.000       2.812.000 

WiUraar   A  Sioux  Falls 

lat   6s    21.000        3.664.000 

Total    $14,818,394  $67,435,909 

Prior  Uens — Subject  to  8107,525,519  prior 
liens  as  follows: 

Eastern  Ry.   of   Minnesota — ^North- 
em  Div.   1st  4s.   1948 $9,695,000 

Minneapolis   Union  Ry.    1st   6s  and 

Cs.   1922   2.800.000 

Mont.  Central  1st  5s  and  6s,  1937..  10.000.000 
St.  Paul.   Minn..   A  Man.  Cons.  6s, 

41^8    and    4b.    1933 42.608.000 

St.     Paul,    Minn..     A    Man. — ^Mont. 

Ext.   lat   48.    1937 10.185.000 

St.     Paul.     Minn..     A     Man. — Pac. 

Ext.    lat    48.    1940 28.383.616 

Spokane  Falla  A  Northern   lat  6a. 

]g3g    229  000 

Wlllmar  A  Sioux  Fallis  lat  Sa.  1938     3. 625!000 

All  cloaed  mortgagea.  Bonda  are  reserved 
under  this  mortgage  to  retire  the  prior  liens. 

Underlies — Gen  7s  of  1936. 

Legal  for  savings  banks  in  Cal.,  Conn.. 
Me..  Maaa..  Mich..  Minn.,  N.  H.,  N.  T.,  N.  J., 
R.   I..  Vt..  Ore.  and  Wia. :  alao  for  Baltimore 

Trust  Funda. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Underwritten.  $20,000,000, 
in  1911.  by  Firat  National  Bank.  National  City 
Bank  and  J.  P.  Morgan  A  Co.,  New  York,  and 
ofTend  at  102  and  intereat;  $1,300,000  offered 
June.  1919,  by  Firat  National  Bank  and  Clark. 
Dodge  A  Co.,  New  York  at  86H  and  interest. 

Market. 

New  York — Colgate,  Parker  &  Co.,  Ar- 
thur E.  Frank  &  Co.,  Samuel  Goldschmldt, 
(Iranger  A  Co.,  Kountze  Bros.,  Newborg  A 
Co..  Prince  A  Whltely,  Redmond  A  Co., 
"^fruthers    A    Hiscoe.    Seaaongood.     Haas     A 


GREAT  NORTHERN  RAILWAY  CO.  OF  CAN- 
ADA Cons.  4s.    Due  Oct.  1,  1034. 

Dated  April  1.  1906.  Interest  payable  April 
1  and  Oct.  1,  at  Canadian  Bank  of  Com- 
merce. New  York  and  Toroniu. 

Tax  Status — Pasrment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $4.962. 060 

(And  $20,000  per  mlle.i 

Outstanding    8:506.O0o 

Exchanged  for  Caoadlao  North- 
ern Quebec  Ry.  Co.  4%  Per- 
petual Debenture  Stock 1.719.760 

Denomination — Coupon.  $100.  $500  and  tl«- 
000. 

Tmstee — Central  Union  Tr.  Co.,  New  York. 

Redeemalile  at  par  and  interest  any  Interest 
date  prior  to  April  1.  1916. 

Guaranteed  as  to  principal  and  Interest  Iky 
endorsement  by  the  Canadian  Northern  Ry. 
Co. 

Control — Abaorhed  by  the  Canadian  North- 
ern Quebec  Ry.  Co.  The  latter  company  waa 
controlled  by  the  Canadian  Northern  Ry.  Co. 
through  ownership  of  a  majority  of  stock. 
The  latter  company's  property  and  assets  wera 
acquired  in  1919  by  the  Canadian  National 
Rys.,  whose  entire  stock  is  owned  by  tlia 
Canadian  Government. 

Secured  by  a  first  mortgage  on  208  mllea  of 
road  from  Hawkesbury.  Ont..  to  Riviere-a- 
Pierre,  Quebec;  Montford  to  Huberdeau  and 
branches.  This  line  forms  part  of  what  will 
eventually  be  a  line  from  the  Atlantic  Ocean 
to  the  Pacific  Ocean,  of  which  a  large  part 
is  already  completed. 

Underiiea — $5,200,000  Can.  Nor.  Queb.  Per- 
petual Deb.  Stock. 

Ustcd  on  the  Toronto  Stock  Exchange. 

Market. 
New   York — Edwin   Wolff,    F.    J.    Iiismaa, 
Pynchon  &  Co.,  Flnlay  &  Davenport. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '£1  1»S0 

Bid.  Ask.  Bid.  Ask. 

High       86  '16       88  '16  63  Mar.     67  Mar. 

Lrf>w.       45*18       57 '16  56  May     60  Auff. 


GREAT  SOUTH  BAY  WATER  CO.  Igt  A  Bef  • 

6s.    Due  Nov.  1.  198S. 

Dated  Nov.  1.  1908.  Interest  payable  May 
and  Nov.  1.  at  Trustee's  ofllce. 

Tax  Status — 2%  Federal  Income  Tax  paJd 
by  company  without  deduction. 

Authorised $400,000 

Outstanding    286.000 

Reserved  for  Frlw  UcM 14.000 

Denomination — Coupon.  $500  and  |1,000« 
Regiaterable  aa  to  principal. 

Trustee— Peoples'  Trust  Co.,  Brooklyn,  N.  T. 

Organization — Incorporated  in  New  York  la 
1889  and  absorbed  the  Suffolk  Cotmty  Water 
Co. 

Cupltalisation.  Outstanding. 

Common   .    $200,000 

Preferred  (7%  cum.) 869.000 

Funded  debt    400.000 

Secured  by  practically  a  first  mortgage  on 
plants  supplsring  water  to  Bay  Shore  and 
Patchogue.  Ijong  Island,  N.  Y.,  and  rloinlty. 
Population  served,  26.000.  Has  oontract  with 
village  of  Patchogue,  running  to  1928.  and 
Bay  Shore  to  1921. 

Prior  Lien— $14,000  bonda.  due  1929. 
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aaied  Dee.  81:  Orom« 

1919 $103. 637 

1918 89.611 

1817 87.811 

1916 80.788 

1916 78.208 

1914 73,814 

Market. 
New   York — Samuel    Ooldachmldt,     A.     C 
SplUer  &  Co.,  Berdell  Bros. 

Price  Bailee. 
Jan.  1,  ni,  to  Jan.  1,  *81  1980 

Bid.          Ask.                    Bid.  Aak. 

Hlffh     81*17     91*19                         65  71 

Low.     60*20     67 '20                        -60  67 


OKEAT  WE8TEBN  MIIXING  COHPANT 
iHt  8«.  Dae  880,000  each  Jour  1,  from 
1884  to  1888,  ineliialTe. 

Dated  July  1.  1919.  Interest  payable  Jan. 
and  July  1.  at  Title  Insurance  A  Trust  Com- 
pany,  Los  AnveUs. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  witbout  deduction. 

Authorised  ^, $600,000 

OntstandlBK' 200.000 

Beserrcd  for  Corporate  Pnrposea  800.000 

Trustee — Title  Insurance  A  Trust  Company. 
IjOs  Anseles.  Cnt. 

Bedeemable  after  July  1.  1924.  at  101  % 
and  Interest. 

Organlzatloii — Incorporated   In    California. 

Capitalization.  Outstandinc. 

Common $200,000 

Funded    debt     200.000 

Beeured    by    a    first    mortffase    on    all    the 
property  of  the  company.     The  property  oor- 
ered    Includes   a    modern    flour   mill   and   also 
complete  feed  mills  located  at  Loo  Anselea. 
lean  ended  Dee.  8l. 

Bond 
Qross.  Net.  Interest. 

1918 $171,141  $39,080  $12,000 

1917 193.191  68,263  

1918 149.666  66.684  

Orlfflnai  Market — $200,000  offered  October. 
1919.  by  A.  B.  Lewis  A  Company.  Loo  Anseleo, 
at  prices  ranarlns  from  99.49  to  96.80,  accord- 
Inc  to  the  maturity. 


QKBAT  WESTERN  POWER  CO.  1st  S.  F.  So. 
Due  July  1,  1846. 

Dated  July  1.  1906.  Interest  payable  Jan. 
and  July  1.  at  New  York.  Boston.  San  Fran- 
cisco or  London. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    826.000.00A 

Outstandlnff   (Jan.   1.   '21) 20.619,000 

Plcdced  under  Cal.  13ee.  Gen. 

Co.   1st   S.   F.   6s 637.000 

Fleclved  under  l8t  and  Ref.  6b     2,714.000 

Retired  by   8.   F 1,130.000 

Denomination — Coupon.  81.000.  Register  able 
as  to  principal.     Registered.  $1,000. 

Trustees— Bankers'  Trust  Co..  New  York. 

Redeemable  at  106  and  Interest  on  any  In- 
terest date. 

SinkInK  Fond — 1%  annually  of  outstandina 
bonds,  commenoinir  July  1.  1916,  for  the  pur- 
chase or  redemption  of  these  bonds  at  not 
over  108  and  interest.  Bonds  so  acquired  to 
be  cancelled. 

Control  —  Incorporated  in  California  In 
1908.  In  1919  the  Great  western  Power  Co. 
of  California  acquired  the  properties  of  the 
company,  the  City  Electric  Co.  and  the  Con- 
solidated Electric  Co.  The  Great  Western 
Power  Co.  of  Oalifornla  is  controlled  throuprh 
stock  ownership  by  thie  Western  Power 
Corp. 

Secured  by  a  mortsraflre  on  all  the  property 
of  the  company  now  owned  or  acquired.  Also 
secured    by   deposit    of    the   entire    86.000.000 


common  stock  of  the  California  Electric  Gen- 
erating Co.  and  8360.350  Consolidated  Elec- 
ric  Qen.  6s  of  1966.  The  property  covered  by 
the  direct  lien  of  this  morttraffo  Includes  the 
following:  BlK  Meadow  Reservoir  located  in 
Plumas  County  in  Northern  Central  California 
ooverlniT  about  20,000  acres  and  with  a  storase 
capacity  of  about  300.000  acre  feet:  additional 
acreave  In  Butte  Valley  adjacent  to  Bis 
Meadows:  hydro-electrlo  plant  of  87.000  h.  p. 
at  Biff  Ben  Station  on  the  Feather  River:  two 
3-phase  circuits  operating  at  100,000  volts 
extending  on  steel  towers  with  concrete  foun- 
dations from  Blk  Bend  plant  164  miles  to 
Oakland:  sub  stations  at  Sacramento,  Oak- 
land. Napa.  Santa  Rosa.  Petaluma  and  other 
points:  1.600  miles  of  underground  and  over- 
head circuits  serving  customers;  3  submarine 
cables,  each  4  miles  in  length,  operated  at 
11.000  volts,  extending  under  San  Francisco 
Bay  between  Oakland  and  San  Francisco;  also 
lands  and  water  rlahts  necessary  to  make  an 
ultimate  development  of  600.000  additional 
h.  p. 

Prior  Uens— S966.000  1st  6s  of  1948  and 
82.600,000  6%  preferred  stock  of  the  Cali- 
fornia Electric  Gencratingr  Co.;  14.146.000  Ist 
68  of  1937  of  City  Electric  Co.  of  San  Fran- 
cisco. 

Underlies — G.  W.  P.  Co.  of  Cal.  Conv.  Deb. 
6s  of  1025,  Ist  A  Ref.  Mt^e.,  under  which 
mort^ngre  bonds  are  reserved  to  retire  this 
issue,   and  Gen.   Conv.    Ss  of  1930. 

Earnings — See   1st  A  Ref.   6s. 

Listed  on  San  Francisco  Bond  A  Stock  Ex- 
chancre. 

Original  Market — Offered  in  1909.  by  E.  H. 
Rollins  A  Sons,  Boston,  etc..  at  06  and  In- 
terest. 

Market. 

New  York— Samuel  Goldschmidt.  Hart- 
shorne  &  nattellc,  Fred  H.  Hatch  A  Co., 
Hodenpyl.  Hardy  &  Co..  Morton  I^chenbruch 
&.  Co.,  Earle  A.  Miller  &  Co.,  A.  W.  H. 
Munford,  A.  B.  Murray  &  Co.,  Rausrher  & 
Mackay.  Sutro  Bros.  A  Co.,  Vanderhoef  A 
Robinson.  Carruthers,  Pell  A  Co. 

Boston — 1<.  Sherman  Adams,  Moors  A 
Cabot,   E.  A.  Watson  A  Co. 

Philadelphln — Bauer.  Starr  A  Co..  Henry 
D.  BoenninfT  A  Co.,  McCown  A  Co.,  Samuel 
McCreery  A  Co..  Paul  A  Co. 

JLos  Annreles — The  Citizens  National  Bank, 
Torrance,   Marshall  A  Co. 

San  Francisco — Ryone  A  Co.,  Sutro  A  Co. 

Prtee  Ranve. 
Jan.  1,  '10,  to  Jan.  1,  '81  l»tO 

Bid.  Ask.  Bid.  Ask. 

Hisrh     93      '10     96      '10        84%  Jan.      86  Feb. 
Low.     70% '17     71%  '18        71      May     73  May 
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GREAT  WESTERN  POWER  CO.  OF  CAI.I- 
FORNIA  Conv.  Deb.  ds.  Due  Nov.  I, 
1985. 

Dated  Nov.  1.  1916.  Interest  payable  May 
1  and  Nov.  1,  In  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    86.000.000 

Ontstandinir   4.440.900 

Denamtnatlon — Coupon.  8100,  8600  and  81.- 
000.     Resristerable  as  to  principal  only. 

Trustee— Equitable  Trust  Co.,  New  York. 

Redeemable  at  any  time  at  101  and  Interest 
on  four  weeks'  notice. 

Convertible  at  par  from  Nov.  1.  1917,  to 
Oct.  31,  1920,  both  Inclusive,  into  7%  cumu- 
lative preferred  stock  of  the  company  at  $96 
a  share  and  accrued  dividends  with  adjust- 
ment as  to  Interest  and  dividends. 

Organization,   etc. — See   Ist   A  Ref.    6s. 

Security — These  debentures  are  a  direct 
oblifration  of  the  Great  Western  Power  Co.  of 
California,  but  are  not  secured  by  a  mort«ase. 


Prior  Uens—  OutotandiniT. 

O.   W.   p.   l8t   5s.    1946 $21,156,000 

City  Electric   1st   68,    1937 1,542,000 

Consol.   Electric  Gen.   5s,   1955 1,602,200 

Central  Oakland  L..  ft  P.   5s,   1939  64,000 

Consumers  I*   &   P.   Oen.   6s,    1933  77,000 

G.   W.  P.  of  Cal.   1st  &  Ret.  A  6b, 

^  1949 6,000,000 

G.  W.  P.  of  Cal.  Gen.  Ss.  1930....      5,000,000 
G.  W.  P.  of  Cal.  Gen.  8s.  1936....      2.600,000 

Eaniliiff»— See  Ist  A  Ref.  6s. 

Oriclnal  Market — Offered  to  stookholdera  of 
Western  Power  Co.,  pro  rata  at  9m  and  In- 
terest in  November,  1916.  Subscription  un- 
derwritten by  E.  H.  RoUina  A  Sons.  Boston, 
New  York,  Chicago,  etc.,  and  William  P. 
BonbriFht  A  Co..  New  York,  and  14.600,000 
offered  by  tbese  firms  Dec.,  1916,  at  same 
price. 

Market. 
_  New  York— Prod  H.  Hatch  &  Co.,  Martin, 
Berwin  &  Co..  Earle  A.  Miller  &  Co.,  A.  W. 
N.   Munford.  Sutro  Broa   &  Co.,  Vanderhoef 
&  nobinson,  Carruthers,  Pell  &  Co. 

Boston — L.  Sherman  Adams,  Moors  & 
Cabot. 

PhiladHphla-  Pauer,  Starr  &  Co.,  Henry 
D.  Boennlngr  &  Co.,  Samuel  McCreery  ft  Co., 
Paul  &  Go. 

Ijoh  Angeles — Banks,  Huntley  &  Co.,  The 
Citizens  National  Bank.  Torrance  Marshall 
ft  Co. 

San  Fftuiclsco — Ryone  ft  Co. 
Price  Raoce. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  .\ak.  Bid.  Ask. 

High     99U  '17     100 '16  90  Jan.     93  Jan. 

L.OW.     78      '17       80  '18  84  May     86  May 


GREAT    WESTERN    POWER   COMPANY    OF 

CALIFORNIA    1st    ft    Ref.    S.    F.    Scries 

'*A"  6s  and  "B»  7s.    Dae  March  1,  1949. 

Dated    March     1.     1919.      Interest    payable 

March  and  Sept.  1,  at  Trustee's  office. 

Tasr  Status — 2%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Authorised   "A"   6b $6,000,000 

"B"   7s 7,500,000 

113.500,000 
OutAtandinir    (Jan.    1,   »21   "A" 

6s    6,000,000 

Pledgred  onder  Gen  Mt^e 7,500.000 

Pnrpose  of  Issue — To  finance  in  part  the 
construction  of  new  hydro-electrlc  sreneratins 
plant  of  an  initial  capacity  of  63,000  h.  p. 
and  a  new  100,000  volt  steel  tower  trans- 
mission line  from  said  plant  to  Velona,  Cal., 
which  is  distributinsr  center  for  the  San 
Francisco  bay  district. 

Denomination — Coupon  fl.OOO.  1500,  and 
tioo.      Rpffistorable   as  to   principal. 

Trnstee— Bankers'  Trust  Co..  New  York. 

Redeemable  on  the  let  of  any  month  upon 
60  days*  notice  at  the  following  prices:  103 
and  interest  to  Feb.  28.  1939.  102  and  inter- 
est thereafter  to  Feb.  28.  1948.  and  100  and 
interest    thereattcr. 

Sfnkinir  Fnnd — Bepinningr  1923  annual  pay- 
ments on  Jan.  1  of  an  amount  in  cash  equal 
to  1  Vi  %  par  value  of  all  bonds  outstanding 
under  this  mortKasre.  Of  this  sum  not  less 
than  1  /3  to  bu  applied  to  the  acaulsltlon 
of  bonds  by  purchase  or  by  call:  bonds  so 
acquired  to  be  kept  alive  and  interest  added 
to  the  fund.  Remainder  of  slnkin«r  fund  pay- 
ments to  be  expended  for  improvements,  ex- 
tensions, betterments  or  acquisitions  which 
shall  not  be  mnde  the  basis  for  the  cer- 
tification   of    additional    bonds. 

Onranlxation    and    Control — Incorporated    In 

California  in  1915  for  the  purpose  of  unifying 

the    Great    Western    Power    System    and    has 

uired    in    fee    the    properties    of    the    Great 

ern    Power    Co.,    City    Electric    Co.    and 


the  Consolidated  Blectric  Co. «  The  Western 
Power  Corporation  (New  Tork  corporation) 
owns  all  of  the  common  stock  of  this  com- 
pany. 

Capitalisation.  Outatandlnr. 

Common    $87,600,000 

Preferred    (7%    cum.)     3,865.684 

Funded    debt    41,481.800 

Secared  by  mortarage  covering  entire  prop- 
erty of  the  company  now  owned  er  hereafter 
to  be  acquired,  and  is  secured  by  a  first 
mortvaffe  on  the  new  hydro-electrio  seneratinv 
station  known  as  "Caribou  Station**  now  un- 
der construqtion  and  which  will  have  an  ini- 
tial capacity  of  6S.O0O  h.  p.  and  an  ulilmate 
capacity  of  160.000  h.  p.:  also  secured  by 
a  general  mortcajre  on  all  properties,  richta 
and  franchises  formerly  owned  by  Great 
Western  Power  Company.  City  Blectrlc  Com- 
pany. Consolidated  Electric  Company,  and  on 
the  common  stock  of  the  California  Blectrlo 
Oeneratlns  Company  and  of  the  Western  Ca- 
nal Company. 

Additionally  secured  by  pledve  of  the  fol- 
lowing   securitiea:  ^ 

Bonds 

G.   W.   P.    Co.    1st   5s *3.451,0OO 

City  Electric  Co.  1st  5s 8.661,000 

Consol.   Electric.    Gen.    6s t360,360 

Stock- 
California   Electric   Generating   Co. 

com t$6, 000,000 

*637,000  are  subject  to  the  prior  lien  of 
Cal.    Elec.    Generating   Co.    Gen.    6s. 

tSubject  to  prior  lien  G.  W.  P.  Co.  lat 
Mt?e. 

See  detailed  description  of  these  properties 
under    1st    5s.    due   July    1.    1946. 

Prior   Liens— Subject    to    127.766.200   prior 
liens: 
G.     W.     Power     Company     1st     6s 

1946     $21,166,000 

City    Electric      Company      1st      6s 

1937    1.542.000 

Consolidated   Electric   Co.    Gen.    6s. 

1955   and  underlying  Bonds 1,602,200 

Yean  ended  Deo.  SI  (W.  P.  Co.  System): 

Gross.  Net.  *Charse8. 

1920 $5,865,703     $3,280,414     $2,098,969 

1919 6.172,878       2.714.262       1,817.840 

1918 4,644.407        2,653.151        1.806.428 

1917 4,008.5.'i3        2.490,855       1,828.168 

1916 3.743.346        2,513.267       1.834,969 

1916 3,038,204        2,290.957       1.622.265 

*  Includes     Interest     on     funded     debt     and 
$160,000    Cal.    El.    Gen.    Co.    preferred    divi- 
dends. 
Underlies:  Outstanding. 

Gen.   Conv.   8s.   1930 $5,000,000 

Gen.   Conv.   8s.   1936 2,500,000 

Deb.    6s,    1935 4.177.600 

$11,677,600 
Original  Market— $8,000,000  May,  1919.  by 
B.  H.  Rollins  ft  Sons.  Bonbrirht  ft  Company, 
and  L>ee.  Hiffffinson  ft  Company,  New  York, 
etc.,  at  95  and  interest.  $2,000,000  offered 
Oct..   1919.  by  same  firms  at  96  and  Interest, 

Market. 

New  York — Fred  H.  Hatch  &  Co..  Morton 
lAchenbruch  &  Co..  Martin.  Berwin  &  Co., 
Carle  A.  Miller  &  Co.,  A.  W.  H.  Munford, 
Rauscher  &  Mackay.  Sutro  Broa  &  Co., 
Vanderhoef  A  Robinson. 

Boston — L.  Sherman  Adams.  Moors  A 
Cabot.  E.  A.  Watson  A  Co. 

Philadelphia — Henry  D.  Boennlng  &  Co.. 
McCown    &    Co. 

IjOS  Ansreles — The  Citizens  National  Bank, 
J.  J.  Doran  Co.,  Stephens  A  Co..  Torrance 
Marshall  &  Co. 

San  Francisco — Ryone  A  Co..  Stephens  ft 
Co. 
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Prico  Rmicv 
Jm.  1,  '10,  to  Jan.  1,  'Jtl  19Z0 

Bid.  Ask.  Bid.  Ask. 

High     96^*19     98*19  92  Jan.     96  Jan. 

Low.     8S      '20     84*20  82  May     84  Aug. 


GBKAT  WESTERN  VOWER  CO.  OF  CAU- 
FORNIA  Qen.  Codt.  te.  Dae  Aof.  1, 
IWO. 

Dated  Aug.  l,  1920.  Interest  payable 
Feb.  1  and  Aug:.  1  at  Equitable  Trust  Co.. 
New  York  Continental  and  Commercial 
Trust  &  Savingrs  Bank.  Chicago,  and  Anglo- 
California  Trust  Co.,  San  Francisco. 

Tax  Htatlis — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   California. 

Anthorized    96.000.000 

Ontstandinir    6.000.000 

Purpose  of  Issue— To  provide  funds  to 
complete  new  plant  and  transmission  line. 

Denomination — Coupon.  $100,  |500  and 
$1,000;   reglsterable  as  to  principal. 

Tmstees — Equitable  Trust  Co..  New  York, 
and  Anglo-California  Trust  Ca  (Co.- 
Trustee),  San  Francisco. 

Redeemable  at  106  and  interest. 

Sinking  Fund — Annually  beginning  Aug. 
1.  1922.  a  sum  of  money  to  be  used  in  re- 
tiring bonds  by  lot  at  105  and  accrued  in- 
terest, which  sum  shall  be  sufficient,  when 
paid  annually  during  the  remaining  life  of 
the  bonds,  including  the  year  1930.  to  retire 
the  entire  issue  at  a  premium  of  5%.  This 
sum  will  amount  to  $583,333  plus  accrued 
Interest  on  August  1.  1922. 

Conrertible — When  called  as  a  whole, 
which  may  be  done  only  after  completion 
of  the  pledge  of  7%  bond  collateral,  or  by 
lot,  the  holders  of  this  Issue  will  have  the 
option  of  either  being  paid  In  cash  at  105 
and  interest,  or  accepting  pledges  7%  bonds 
at  par.  accrued  interest  and  a  cash  premi- 
um of  5%.  When  Series  B.  1st  &  Hcf.  7s 
equal  in  par  value  to  the  total  amount  of 
Oeneral  Mortgage  Convertible  8%  bonds 
shall  have  been  pledged  with  the  Trustee, 
the  holders  of  the  latter  may  at  any  time 
convert  their  bonds  at  102V6  And  interest 
Into  pledged  7%  bonds  at  par  and  accrued 
Interest,  the  company  paying  the  premium 
of  2  %  %  in  cash. 

Organization — See    1st    &    Ref.    S.    F.    6s. 

Secured  by  mortgage  covering  entire  prop- 
erty of  company.  Additionally  secured  by 
pledge  of  $5,000,000  1st  &  Ref.  7s.  Series 
"B."  due  1949.  For  further  details  see  1st 
A  Ref.  SL  F.   6a 

Prior  IJens—  Outstanding 

1st   5s  (closed)   of  1946 $20,546,000 

ist  A  Ref.   6s  "A"   1949 6.000.000 

Divisional  Ss 3.299,200 

Underlies — Debenture  6s  of  1925. 

Earnings — Ist  &  Ref.  S.  F.  6s. 

Original  Market— $3,500,000  offered  Sept. 
1,  1920,  by  E.  H.  Rollins  &  Sons.  New  York. 
Boston,  San  Francisco,  etc..  and  Cyrus 
Pierce  &  Co.,  Girvln  &  Miller,  and  William 
R.  Staats  Co.  of  San  Francisco  and  Los 
Angeles,  and  Boyle  Bros,  of  San  Francisco 
at  100  and  interest.  $1,500,000  2s  offered 
De&,  1920.  by  E.  H.  Rollins  &  Sons,  Cyrus 
Pelrce  St  Co.,  and  Bonbrlght  &  Co.,  Inc.. 
at  100  and  interest. 

Market 

New  York — Hartshorne  &  Battelle.  Sutro 
Bros.  &  Co.,  Carruthers.  Pell  &  Co. 

Boston — Moors  &  Cabot. 

Philadelphia— McCown  &  Co. 

Los  Angeles — Bayly  Bros..  Blankenhorn. 
Hunter,  Dulin  Co..  The  Citizens  National 
Bank.  J.  J.  Do  ran  Co..  Drake,  Riley  & 
Thomas.  Stephens  &  Co.,  Torrance  Mar- 
shall St  Co. 

San  Francisco — Ryone  St  Co.,  Stephens  & 
Co. 

Salt  lake  City — Palmer  Bond  &  Mortgage 
Co. 


OBBAT  WBSTBRN  POWEB  CO.  OF  CAU- 

PORNIA    15-¥ewr   Gen.   lien   Conv.    St. 

Due  Feb.  1,  1036. 

Dated     Feb.     1,   1921.     •Interest    payable 

Feb.    I  and  Aug.   1  at  Equitable  Trust  Co.. 

New  York.  Continental  St  Commercial  Trust 

&  Savings  Bank.   Chicago,   and  Anglo-Cfcll- 

fomia  Trust  Co.,  San  Francisco. 

Tax  Status — 2%  Federal  income  tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt in  California. 

Authorised     $5,000,000 

Outstanding    2.500.000 

Reserved    for    Co^    Pnniosee— $2,500,000. 

Issuance  Restriotlons— Additional  bonds 
may  be  Issued  in  series  but  no  Ist  and  Ref. 
7s  may  in  the  future  be  pledged  as  security 
for  such  additional  series  until  the  required 
amount  shall  have  first  been  pladged  under 
all  bonds  previously  issued  hereunder. 

Purpose  of  Issue — To  provide  funds  to 
complete  the  Caribou  plant  and  new  trans- 
mission lines  to  San  Francisco  Bay.  The 
total  cost  of  this  construction  is  estimated 
at  $15,475,320. 

Denominations — Coupon.  $100.  $500  and 
$1,000;  reglsterable  as  to  principal. 

Trustees — Equitable  Trust  Co..  New  York, 
and  Anglo-California  Trust  Co..  San  Fran- 
cisco. 

Redeemable  as  a  whole  or  In  part  by  lot 
on  any  Interest  date  at  105  and  interest. 

Convertible — If  these  8%  bonds  are  called 
as  a  whole  or  in  part,  which  may  only  be 
done  after  completion  of  the  pledge  of  Series 
"B"  7s.  the  holders  will  have  the  option  of 
being  paid  105  in  cash,  plus  accrued  interest, 
or  accepting  pledged  Series  "B"  7%  bonds 
at  par.  plus  accritfi^  interest  and  a  premlunn 
at  5%  in  cash,  if  not  called,  these  bonds, 
at  the  option  of  the  holders  will  be  convert- 
ible on  Feb.  1.  1935.  into  Series  "B"  7s, 
bond  for  bond. 

The  indenture  also  provides  that  if  these 
8%  bonds  are  called  in  whole  or  in  part 
after  the  completion  of  the  pledge  of  7% 
bonds,  such  pledged  bonds  may  be  with- 
drawn from  the  trustee  to  the  extent  that 
8%   bonds  shall  have  been  paid  in  cash. 

Organisation — See  1st  St  Ref.  6& 

Secured  by  a  general  mortgage  on  all  the 
property  of  the  company  and  to  be  secured 
by  pledge  of  an  equal  amount  of  1st  and 
Ref.  7s,  Series  "B"  when  issued.  For  details 
of  property  see  1st  and  Ref.  6s. 

Prior  lienak-*  Outstanding. 

Gen.    Conv.    ia,    1930 $5,000,000 

1st   &   Ref.    6h   "A"    1949 6.000.000 

Gt.  Western  Pr.  Co.  1st  5s.  1946 20.519.000 

Divisional  6fl    3.285.200 

$34,804,200 
Underliefi — Debenture  Os  of  1925. 
Bamings — See  1st  &  Ref.   6s. 
Original  Market — $2,500,000,  offered  March. 
1921. 'by  E.  H.   Uollins  &  Sons.  Cyrus  Pierce 
St  Co..  Bonbrlght  St  Co..  Inc..  at  100  and  in- 
terest. 
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GREEL.EY-HVDSON  SECURITIES  CORP.  6% 
Secured    Sinking   Fund    Notes.     Due   May 
1,  1031. 
Dated  Aug.   1.   1917.    Interest  payable  Feb. 
1  and  Aug.  1  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $2,000,000 

Outstanding     789.900 

Held  in  S.  F 1.210.000 

Denominations — Coupon  $100  and  multiples. 
Reglsterable  as  to  principal. 

Trustee — Guaranty  Trust  Co..  New  York. 

Redeemable  as  a  whole  or  in  part  for  sink- 
ing fund  at  106  and  Interest  on  any  interest 
date  on  80  days'   notice. 


BlBUns  Food — Semi-annual  paymenU.  vis.: 

Dates.  Amounta. 

Feb.  1,  1918 $40,000 

AuflT.  1.  191^ 40.000 

Feb.  1,  1919 40.000 

.     Auff.  1.   1910 40.000 

Feb.  1.  1920 46.000 

AJig.   1.  1920 46.000 

Feb.  1.  1921 60.000 

Aug.   1,  1921 60.000 

Feb.  1.  1923 ^..    66,000 

Autf.  1,  1922 66.000 

Feb.  1.  1923 66.000 

Alls.   1.  1928 66,000 

Feb.   1.   1924 70,000 

AuK.   1.   1924 70.000 

Feb.  1,  1926 76.000 

AuiT.   1.  1926 76.000 

Feb.   1.   1926 80.000 

A\ig,   1.  1926 80.000 

Feb.  1.  1927 86,000 

Auar.  1.   1927 86.000 

Feb.   1.   1928.  • 96.000 

Ausr.   1.   1928 96.000 

Auar.  1,  1929 100.000 

Aucr.  1.    1929 100,000 

Feb.  1.  1930 100.000 

AuiT.  1.   1930 100.000 

Feb.   1.   1931 100.000 

May  1,  1931 100,000 

The  company  may  deliver  to  the  trustee 
these  notes  in  lieu  of  cash.  Fund  is  to  be 
applied  to  the  purchase  or  redemption  of  these 
notes  at  not  over  106  and  Interest.  Notes  so 
acquired  to  be  held  alive  and  interest  added. 

Note — ^The  Company  estimates  that  these 
notes  will  be  paid  off  b:^*Feb..  1923. 

Organization  and  Control — Incorporated  In 
May,  1917,  under  a  readjustment  plan  where- 
by all  the  82.000.000  capital  stock  of  this 
company  and  $2,000,000  notes  (this  Issue) 
was  transferred  to  the  Hudson  Companies  for 
the  stocks  and  bonds  of  the  Greely  Square 
Realty  Co.,  mentioned  below.  The  property 
owned  by  the  latter  company  was  sold  to 
Gimbel  Bros.,  Nov.  3,  1919.  and  both  the 
O-H  Securities  Co.  and  Greely  Square  Realty 
Co.    are    In    process    of    liquidation. 

Secured  by  pledge  of  the  following  securl- 
Ues:  $3,827,000  ($4,260,000  issued)  Ist  Ref. 
8s,  due  Oct.  1.  1930.  together  with  the  en- 
tire $1,000,000  common  stock  and  $1,000,000 
preferred  stock  of  the  Greeley  Square  Realty 
Co..  which  company  owns  a  plot  of  land 
on  the  westerly  side  of  Broadway,  formerly 
Sixth  Avenue).  New  York  City,  bounded  by 
S2d  and  33d  Streets,  having  a  frontage  of 
107  ft.  ft  in.  on  Broadway,  with  a  depth 
of  40  ft.  on  both  32d  and  33d  Streets  im- 
proved by  a  building  (department  store)  cover- 
ing the  property  which  is  rented  by  Gimbel 
Bros,  under  a  lease  for  21  years,  from  Aug. 
1,  1910.  at  annual  net  rental  increasing  from 
$806,000  for  the  first  three  years  to  $666,000 
for  the  last  three  years,  and  continuing  the 
privilege  for  four  renewals;  also  a  subordi- 
nate interest  in  $260,000  ($6,600,000  held  by 
the  Mutual  Life  Insurance  Co.)  1st  Mtge. 
R.  B.  due  1924.  The  latter  mortgage  Is  a 
prior    lien    on    the    property    above    described. 

Under  the  provisions  of  the  mortgage  the 
time  of  pasnnent  of  any  or  all  the  bonds  or 
Interest  in  bonds  included  In  above  collateral 
may  be  extended  by  the  company  provided 
such  bonds   are  not  In  default. 

Prior  Lilens — Of  the  above  collateral  the 
following  Is  subject  to  prior  pledges:  $2,460.- 
000  Ist  Ref.  6s.  $1,000,000  preferred  and  $1.- 
000,000  common  stocks  of  the  Greeley  Square 
•^-•vlty  Co.  pledged  with  the  Guaranty  Trust 
'o  secure  $1,600,000  notes  of  the  Hud- 
ompanies,    payable   Aug.    1.    1918. 


Original  Markci — ^Holders  of  the  Hudson 
Companies'  $16,000,000  preferred  stock  land 
the  right  to  subscribe  to  these  notes  at  par 
and  Interest  with  a  60%   bonus  in  stock. 

OKEELOCK   COMPANT   ft-Tr.    7%    CoU.    Tr. 
Cony.  Notes.  -Jhie  Jan.  1,  wUS. 
Dated  Jan.    1,   1980.     Interest  payable  Jan. 
and  July   1   at  the  offices  of  Liee,   Hlgginsoa 
A  Co.,  Boston,  New  York  and  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aathorlzed    $6,000,000 

Outstandinir   4.992,000 

Converted     8.000 

Purpose   of   Issue — To   fund   floating   Indeb- 
tedness   to    complete    pasnnent    of    shares    of 
various    subsidiaries    recently   subscribed    for. 
Denomination— <::oupon    $1,000;    registerabls 
as  to  principal. 
Trustee— National   Shawmut   Bank.    Boston. 
Redeemable    on    any    interest    date    on    8t 
das^'     notice    at    the    following    prices,    plus 
accrued    interest;    108    during    1980,    102    dur- 
ing   1921.     101  Vfc     during    1928.     101    during 
1923   and   101  during   1924. 

Convertible  at  any  time  after  May  1,  19 20, 
and  for  80  d^ys  after  notice  of  call,  on  thm 
basis  of  6  shares  (aggregating  $600  par  val- 
ue) of  The  Greelock  Company's  new  7%  Cu- 
mulative Non-Voting  Preferred  Stock  and  4 
shares  (aggregating  $400  par  value)  of  its 
Common  stock  (now  paying  8%  dividends) 
for   each    $1,000    of   Notes. 

Organisation — ^Incorporated  In  Massachu- 
setts in  1916.  It  Is  a  holding  company  own- 
ing stocks  of  the  following  companies: 

Outstanding  Owned  by  Co. 

Paciflc     Mills $20,000,000     $3,864.90O 

Lancaster    Mills,     Com- 
mon         2,600,000       l,348.00t 

International   Cotton 

Mills.   Com 4,760.900       8.082,900 

Wlnnsboro    Mills.    Com- 
mon         2.000,000       l.OOO.OOt 

The  Lawton  Mills.  Com.     8,000,000  682,60« 

Roxbury  Carpet  Co....         600,000  860.009 

$31,760,900      $9.848.40t 
Capitalisation.  Outstanding. 

Common    $6,003,200 

Preferred    (7%    cum.)    4,000 

Funded    debt    4,992.000 

Secured  by  pledge  of  the  following  stocks: 

Par  Value  Div.Rate. 

Paciflc     Mills $2,600,000         12% 

Ltancaster   Mills.    Com....  1.00.000         10 
International  Cotton  Mills. 

Com 2.600.000  8 

Wlnnsboro    Mills.    Com...  1.000,000  8 

Year  ended  Dec.  31: 

Net  Interest. 

1920 $1,309,566         $489,261 

Original  Market — $6,000,000  offered  January 
1920,  by  Lee.  Higglnson  &  Co..  Boston,  New 
York.    Chicago,    etc.,    at    99    and   interest. 

Market. 
New  York — Earle  A.   Miller  &  Co.,  Ourtla 
A  6an(7er.   Samuel  Goldschmidt. 

BoHton — Moors  A  Cabot,  Curtis  A  Sanarer. 
Tucker  Anthony  A  Co. 

Price  Ranare  1980 

Bid.  Ask. 

High 92  Sept.     99  Jaik 

Low 92  Sept.     93  Dea 
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GREEN  BAY  ft  WESTERN  RAILROAD  CO. 
Income  Deb.  "A"  and  "B." 

Dated  Feb.  1,  1896.  Interest  payable  wbea 
earned,  at  company's  ofllce,  40  Wall  Street. 
Nevir   York. 

Class  "A"  are  entitled  to  8Mt%  If  earned* 
then  2H%  for  $2,600,000  common  stock,  then 


rmtably  vp  to  6%;  6%  waa  paid  March  21, 
1921«  for  year  ended  Dec  31.  1920,  when 
this  amount  Is  paid  class  "B"  are  entitled 
to  all  surplus  earnings.  Class  **B"  have 
received  %%  In  1908.  %%  In  1909.  ^H  in 
1910,  %%  in  1911-1912,  1^%  in  1913  and 
Z%  In  1914.  %%  !n  1915  and  %%  in  1916. 
1%.   1917:   H%,  1918.  1919  and  1020. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

IfOt.OOt 
••B"   7.000.000 

DeBMBlaatleii — Coupon.  11,000.  Reglsterable 
as    CO    prineipal. 

BcKlatrar— Farmers'  Loan  A  Trust  Co.. 
Kew   York. 

Orranlsation — ^The  company  owns  222  miles 
oC  road,  inoludlnc  line  from  Oreen  Bay  to 
Marshland.   Wis..   209  miles  and  branches. 

Capitalization.  Outstanding. 

Common    $2,800,000 

Debentures    7,600,000 

Becnrlty— A  direct  obliRation  of  the  com- 
pany, but  are  not  secured  by  mortraffc.  There 
are  no  fixed  charces  on  the  property  except 
taxes.  Property  can  be  mortsased  only  with 
the  consent  of  76%  of  the  stock. 

Tean  ended  Dee.  81: 

Gross. 

tl920 11,087,019 

tl919 204.878 

tl918 204.878 

1917 838.537 

1916 860.071 

1915 780,423 


Net.  •Dividends. 

8218.462         8163,760 

173,768  162.750 

208.566  163.760 

242.140  163,750 

290,973  225.000 

388.933  198.760 

•Includes  K%  each  on  Deb.  **A"  booda  and 

on    capital    Htock,     K%    each    1917    to    1920 

Ind  :  1%  1916.  and  %%  1916  on  Deb.  B. 

tCoriNirate   account. 

Listed   on   the   New  York   Stock   Exchange. 

Market. 
Kew   York — Samuel    Ooldschmldt,    Hanson 
St  Hanson,  Joseph  Gilman,  Sharretta  A  Ford. 

Price  Ranve— N.   Y.   8.  E. 
J«a.  1,  '06,  to  Jan.  1,  '21  IMO 

"A.** 
Hlffh     92 H  Jan.  22.  '06  73  Oct.  18 

Lmw.     51      Feb.  18.  '19  55   Mar.  29 

**B" 

nigh.     23  H  Jan.  19.  '06  13  Sept.  30 

Low.       5%  Oct.  30.  '07  7  May    5 


ORESN  BAY  0A8  ft  ELECTRIC  CO.   1st  ft 
Ref.  0s.    Doe  May  1.  1035. 

Dated  May  1.  1906.  Interest  payable  May 
and    Nov.    1,    at    Trustee's    ofHce. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
hy   company   without    deduction. 

Authorised    8750.000 

Ontatandinar    (Jan.    1.    '21) 437.000 

Retired  by  S.  P 85.000 

PIcdced  aoder  Wis.   PnbUe  Berr. 

Co.    1st  ft   Ref.   5s 228,000 

Denomlnatlon>7-Coupon.  81.000.  Rerister- 
able   as   to   principal. 

Tmstee — First  Wisconsin  Trust  Co.,  Mil- 
waukee.  Wis. 

Redeemable  on  any  Interest  date,  up  to 
Kov.  1,  1924,  at  104  and  interest;  thereafter 
at   par   and    Interest. 

Sinking  Fond — ^Annual  amount  on  May  1 
■ulXlcient  to  call  in  and  pay  85,000  bonds  from 
1910  to  1914:  18.000,  1916  to  1919:  810.000 
1920  to  1924:  816.000.  1925  to  1929  and  822.- 
000  thereafter.  Company  may  deposit  either 
cash  or  bonds.  If  cash  Is  deposited  It  is  to 
be  applied  to  the  purchase  or  redemption  of 
iMrnds  at  not  over  106  and  interest  prior  to 
May  1.  1926,  and  at  not  over  100  and  in- 
terest on  May  1.  1926,  or  thereafter.  Bonds 
required  are  to  be  cancelled. 

Assvmed  by  the  Wisconsin  Public  Service 
Co. 


Coatvel— Absorbed  by  the  Wlsoonstn  Pub» 
Berviee  Co.,  which  is  controlled  by  Wisconsin 
Securities  Co. 

Secured  by  a  morttrase  on  plants  supplying 
ffas  and  electricity  to  Oreen  Bay.  Wis.,  and 
vicinity,  servinar  population  of  60.000.  Elec- 
tric franchise  is  perpetual;  aras  franchise  ex- 
pires in  1946.  The  property  of  the  Wiscon- 
sin Public  Servloe  Co.  includes  a  hydro-eleo- 
trto  plant  and  a  -OS-mlle  transmission  Una. 

UndarUe»— 82,438,000  W.  P.  S.  6a.  1942. 

EamlnnH— See   wis.    Publio   Service   Co. 

Original  Market— OfTered  in  1906  by  Mao- 
Donald,  McCoy  ft  Co..  ChlcaffOb  at  101  and 
interest. 

Market. 

New  Y*oric — Hanson  &  Hanson. 

Philadelphia— Samuel  K.  PhiUlpa  ft  Co. 

Chlcacro— Hill,  Joiner  &  Co. 

BOlwaakee — Edsrar,  Ricker  &  Co. 

PHee  Ranee, 
Jan.  1,  '1ft,  to  Jan.  1,  'il  1020 

nid.  Ask.  Bid.  Ask. 

Hlsh     98Vi  '16     100*16  70  82 

Low.     70      '20       80 '20  70  80  Dec. 


GREEN    BAY    WATER    CO.    Ut    6b.      Doe 

onnoAlly    from    Sept.    1,    1021,    to    1040. 
Entire    Issued    Called    at    102  Vji    at    First 
Wisconsin  Trust  Co.,   Milwaukee,   on  March 
1.    1921. 
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GRBEN  STAR  STBAMBHIP  CORP.  6-Yr.  IM 
Biarine  Equip.  7s.  Dne  S450.000  eaeh 
April  15  and  Get.  16  from  April  15.  1020, 
to   Get.    15,   1024.   inelnalTe. 

Dated  October  16,  1919.  Interest  payable 
April  16  and  October  16  at  Slquitable  Trust 
Company.   New  York. 

Tax  Btatos — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  The 
Company  also  asrees  to  pay  any  exlstlnr 
State  taxes  that  may  be  levied  upon  the 
bonds  held  in  the  states  of  New  York.  Penn- 
sylvania and  Ohio. 

Authorised    $4,600,000 

Ontstandinflr   (May  6,   '21) 3,600.000 

Balance  reUrecl. 

Purpose  of  Issue — ^To  flnanoe  the  purchase 
of  the  vessels  covered  by  the  lien  of  this 
mortcaxe    and    for   other   corporate   purposes. 

Denomination — Coupon,  $1,000;  recisterable 
as  to  principal. 

Tmstee— Bquitable  Trust  Company.  New 
York. 

Redeemable  on  any  Interest  date  at  106 
and    interest    upon    60    daya'    notice. 

Redemption  Fund — The  Company  will  de- 
posit with  the  Trustee  every  two  months  as 
lonir  as  any  of  the  bonds  of  this  issue  are 
outstanding  1/2  of  the  sum  necessary  to 
meet  the  next  roaturlna  series  and  accrued 
Interests  on  the  entire  Issue  outstanding. 

Organisation — Incorporated  in  Delaware  In 
1919  and  acquired  the  vessels  formerly  owned 
by  the  Nafra  Company,  Inc. 

Capitalisation,  Outstanding. 

Common    $10,000,000 

Funded    debt    8.000,000 

Secured  by  a  first  mortvave  on  five  steel 
steamships  of  an  acvrevate  dead  weiffht  of 
45.960  tons  and  actual  freiirht  carrying  ca- 
pacity of  over  40.000  tons,  and  an  appraised 
valuation  of  89.280.600.  Each  of  these  ves- 
sels is  classed  as  100  Al  Lloyds.  Under  the 
provisions  of  the  indenture  the  company  is 
required  to  fully  Insure  the  vessels  against 
damage  by  fire,  destruction  by  the  elements, 
perils  of  the  sea.  collision,  and  general  losses 
arising  from  marine  risks  or  disaster.  Includ- 
IniT  war  risk  and  protection  and  indemnity 
Insurance  against  liability  for  injury  to  per- 
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sons.     The  vesBela  covered  by  this  mortcase 
are  described  a*  follows: 

S.  S.  "Burana" — Steel  screw  steamer.  Dead- 
weight tonnace  9.496  tons.  Gross  registered 
tonnave  6.915  tons.  Length,  410  ft.  Beam 
16.2  ft.  Depth.  30.6  ft.  Built  In  January, 
1916.  by  the  Union  Iron  Works,  of  San 
Francisco. 

8.  S.  "Santa  Cecilia" — Steel  screw  steamer. 
Deadweight  tonnave,  9.330.  Gross  registered 
tonnace.  3,462.  Length,  420.2  ft.  Beam,  63.9 
ft.  Depth.  34.2  ft.  Built  by  William  Cramp 
A  Sons'  Ship  and  En^ne  Bid?.  Co.,  Philadel- 
phia, Pa.,  In  November,  1913. 

S.  S.  "Chlncha" — Steel  screw  steamer. 
Deadweight  tonnage  9.640  tons.  Gross  reg- 
istered tonnage  6.396  tons.  Length.  418  ft. 
Beam,  62.3  ft.  Depth.  26.8  ft.  Built  in  1912 
by  J.  L.  Thompson  A  Sons.  Ltd..  of  Sunder- 
land. 

S.  S.  "Tidewater" — Steel  screw  steamer. 
Deadweight  tonnage  9,660  tons.  Gross  reg- 
istered tonnage  6,266  tons.  Length.  396.1  ft 
Beam.  66.2  ft.  Depth,  80.6  ft.  Built  In  1917 
by  New  York  Shipbuilding  Corporation  of 
Camden,   N.    J. 

8.  S.  "Plymouth" — Steel  screw  steamer. 
Deadweight  tonnage,  8,740  tons.  Gross  reg- 
istered tonnage.  6,266  tons.  Length.  396.1 
ft.  Beam.  66.2  ft.  Depth,  30.6  ft.  Built  in 
1916  by  New  York  Shipbuilding  Corporation, 
of    Camden,    N.    J. 

Original  Market  —  S4. 600.000  offered  Oc- 
tober. 1919,  by  the  Equitable  Trust  Com- 
pany, New  York,  at  prices  ranging  from  100 
to  98  and  interest,  according  to  the  ma- 
turity. 

Market. 

New  York — Freeman  &  Co..  Equitable 
Trust  Co. 

PhiladelphUi^Paul  A  Co. 


of  the  mortgage.  Under  the  provisions  of  the 
trust  agreement  the  vessels  are  to  be  fulljr 
Insured  against  damage  by*  flrob  destnxctioiB 
by  the  elements,  perils  of  the  sea,  coUlsioa 
and  general  losses  n^-ising  from  marine  risks 
or  disaaer.  including  war  risk  and  protect :cn 
and  indemnity  Insurance  against  liability  for 
Injury  to  persons. 

Original  Market — 83.600.000  offered  Novem- 
ber. 1919.  by  the  Equitable  Trust  Company, 
New  York,   at  99%    and  Interest. 

Market. 

New  Toilc — Cha&  E.  Doyle  &  Co.,  Car- 
ruthers.  Pell  &  Co..  Rauscher  &  Mackay^ 
Equitable  Trust  Co. 

Flilladelphi»— Paul  &  Co. 

Baltimore — Jenkins.   Whedbee  &  Poe. 

San  Francisco — Girvln  &  Miller. 

Salt  Lake  City — Palmer  Bond  A  Mortgage 
Co. 

Price  Ranye  1920 

Ask. 

High 99M.  Jan. 

Low 90%  Dec 


GREEN   STAB  STEAMSHIP  CORP.   1st  Ma- 
rine Bqidp.  S.  F.  78.    Dne  Dee.  1,  1M4. 

Dated  Dec.  1,  1919.  Interest  payable  June 
1  and  Dec.  1,  at  Equitable  Trust  Company, 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  The  com- 
pany agrees  to  refund  State  taxes  in  the 
states  of  New  York,  Pennsylvania.  Ohio,  and 
Maryland,  not  to  exceed  present  tax  in  these 
states. 

Aathorlxed    83,600.000 

OntstRmlinf   (May   6.   '21) ,    2.777,000 

Balance   retired 

Deooralnation — Coupon  81.000;  registerable 
as  to  rrlndpal. 

Trustee — ^Equltable  Trust  Company.  New 
York. 

Redeemable  at  103%  and  interest  on  any 
Interest  date  on  60  days*  notice. 

Redemption  Fond — ^The  company  will  de- 
posit with  the  Trustee  every  three  months 
as  long  as  any  of  the  bonds  •  of  this  issue 
are  outstanding  the  sum  of  8176.000,  which 
amount  is  sufficient  to  retire  this  entire  Issue 
at  maturity.  This  fund  is  applicable  ot  the 
purchase  or  redemption  of  these  bonds  at 
not  exceeding  103  H  and  interest. 

Organisation — See  5-year  7s. 

Secured  by  first  mortgage  on  four  new  and 
modem  steel  screw  steamers.  These  steamers 
will  have  an  actual  freight  carrying  capacity 
of  over  30,000  tons,  and  have  been  appraised 
at  87.400.000.  They  are  to  be  completed  and 
delivered  to  the  company  for  operation  during 
December.  1919.  and  January,  1920.  Pending 
the  delivery  of  the  vceeels  the  proceeds  of  the 
sale  of  these  bonds  are  to  remain  on  de- 
posit with  the  trustee  and  released  to  the 
Proportionate  amounts  as  the  vee- 
red and  brought  under  the  lien 
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GREENBRIER  RAILWAT  CO.   1st  4s.     Due 
Not.  1.  1940. 

Dalci  Nov«mb«r  1.  1900.  Interest  payable 
May  and  Nov.  1,  at  J.  P.  Morgan  A  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlxed    $3,000,000 

Ontstandlnff   1.722.000 

Retired  by  8.  F 278.000 

UnlsBiicd    1,000,000 

Denomlnatloa — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Equitable  Trust  Co..  New  York. 

Sinking  Fund — One  per  cent,  of  bonds  out- 
standing to  be  applied  annually  beginning 
Nov.  1.  1905.  to  the  purchase  of  these  bonds 
at  not  exceeding  106  and  Interest;  if  not  so 
purchasable,  to  be  invested  in  approved  securi- 
ties. 

Assomed  by  the  Chesapeake  A  Ohio  Ry. 
Co. 

Control — Merged  with  C.  A  O.  Ry.  Co.  la 
1903. 

Seevred  by  a  first  mortgage  on  100.80  mllea 
of  road  from  Whitoomb  to  Wlnterbum.  W. 
Va. 

Underlies — C.  A  O.  Gen.  Fund  A  Impt.  6s 
of  1929;  Conv.  4^8  of  1930.  and  First  Lien 
A  Impt.  6s,  all  of  which  are  deposited  under 
Conv.  Sa  of  lt4C. 

Listed   on   the   New  York  Stock   Exchange. 

Market. 

New  York — Samuel  Goldschmidt,  Hart- 
shorne  A  Battelle.   Sharretts  A  Ford. 

Philadelphia — Graham  Parsons  A  Co. 
Price  Range— N.  T.  8.  B. 
Jan.  1,  '06,  to  Jan.  1,  '21  19S0 

Bid.  Ask. 

High     99%  Feb.     2.  '06  66  Dec.     71  Feb. 

Low.     85      Sept  14.  '08  60  July     70  Apr. 

GREENTILLE   CAROLINA   POWER  CO.    Isf 
5s.    Dne  May  1.  1935. 
Dated  May  1.    1905.     Interest  payabls  May 

1    and   Nov.    1.    at  Trustee's   office. 
Tax  Status — 2%    Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorized   $300.00f 

Ovtstaadlng    S64.9M 

Held  In   S.  F 46.9M 

Denomination — Coupon.       $1,000.      Reglater- 

able  as  to  principal. 
Trustee — Old  Colony  Trust   Co..   Boston. 
Redeemable  at  106  and  interest. 
Sinking  Fond — ^Annually,   beginning  May  1. 

1910.    1%   (in  cash)  of  the  entire  amount   ot 

bonds   certified.      Fund   to   be   applied   to   the 

purchase  of  these  bonds  at  not  over  lOi  and 


Interest.  If  bonds  are  not  so  purchasable 
fund  shall  De  Invested  in  securities  leval  for 
Maaaachusetts  savlnvs  banks. 

Control — January  1,  1917,  the  property  of 
this  company  was  conveyed  in  fee  to  the 
Southern  Public  Utilities  Co. 

BccBred  by  a  flrs(  mortcace  on  a  hydro- 
electric plant  on  the  Saluda  River,  near 
Orcenvllle,  S.  Car.  The  company  supplies 
electricity  in  Oreenyllle.  S.  Car.,  and  vlcln- 
ity,  servtnc  a  population  of  10.000.  It  also 
supplies  power  under  a  SO-year  contract  to 
the    Greenville    Traction   Co. 

Underlies — Southern  Public  Utilities  Co., 
let  Jk  Ref.  Ss  of  194S. 

Knmings — s»ee  Southern  Public  Utilities  Co. 

Market. 

New  York— Fred  H.  Hatch  ft  Co..  H.  a 
Spiller  &  Co.,   Berdell   Bros. 

Pilee  Ranve. 
Jan.  1,  '17,  to  Jan.  1,  *Zl  1920 

Bid.  Ask.  Bid.  Ask. 

Hifrh     90  '17  80  90 

Low.      80*19     86 '19  * 


OB1SENWICH  A  JOHNSONTILUB  RAILWAY 
€X>.  1st  4s.    Doe  Jan.  1,  1924. 

Dated  January  1.  1904.  Interest  payable 
Jan.  and  July  1,  at  Guaranty  Trust  Co.,  New 
York. 

Tax  Statos — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorised    S600.000 

Ontstandlnir   500.000 

]>enomlnailon — Coupon.  11.000.  Register- 
able   as   to   principal. 

Tmstee— Guaranty  Trust  Co..  New  York. 

Onranixatlon  and  Control — Incorporated  in 
New  York,  in  1866  as  Union  Vlllacre  and 
Johnsonville  Ry.  Co.  Present  name  adopted 
In  1874.  All^of  the  capital  stock  is  owned 
by   the    Delaware    A    Hudson   Co. 

Capitalization.  Outstanding. 

Common    S22S,000 

Funded     debt     500,000 

Secvred  by  a  first  mortffa^e  on  21.15  miles 
of  road  from  SchuylervlUe  to  Johnsonvllle, 
N.    Y. 

Jjtgtd  for  savings  banks  in  N.  Y. 

Market. 

New  York>-Wol«r  A  Stanley.  8am' I  Gold- 
schmidt,  Abraham  A  Co.,  Carruthers.  Pell  A 
Co. 

Prlee  Ranire. 
Jan.  I,  'K,  to  Jan.  1,  '21  1920 

~    Bid.  Ask.  Bid.  Ask. 

High     96Vi '16     99 '16  80  Jan.     90  Mar. 

Low.     70      '17     85  '17  75  Dec.     86  Jan. 


GREENWICH  TRAMWAY  CO.  1st  5s.  Doe 
Jnly  1.   1981. 

Dated  July  1.  1901.  Interest  payable  Jan. 
and  July  1.  at  New  York  Trust  Co..  New 
York. 

Tax  Status— Payment  of  Federal  Income 
Tax   not   assumed   by  company. 

Authorised     1400.000 

Ovtstandlmr     320.000 

]>enomlnation — Coupon,    SI. 000. 

Tmstee— Treasurer  of  State  of  Connecticut. 

Assumed  by  the  New  York.  New  Haven  A 
Hartford   R.    R.    Co. 

Control — ^Absorbed  by  the  Consolidated  Ry. 
Co.  and  subsequently  taken  over  by  the  Con- 
necticut Co.  The  capital  stock  of  this  latter 
oompany  is  owned  by  the  N.  Y..  N.  H.  A 
H.  Ry.  Co..  but  is  to  be  sold. 

Seeuied  by  a  first  mort^are  on  9  miles 
of  electric  railway  from  East  Portchester 
to  Sound  Beach,    Conn. 

Underlies — Connecticut  Ry.  Co.   Debenturos. 

BcfnniUnf — Bonds  are  reserved  under  the 
N.   Y.,   N.   H.   &   H.   R.   R.   1st  &   Kef.   Mtcre. 


Eamlnss — See  Connecticut  Ry.  Co. 
Orlslaal  Market— Offered  in  1902  by  E.  H. 
Gay  A  Co..  Beaton,  at  111\&. 

Market. 
New  York — Lyncli  A  McDermott.  Foster  ft 
Adama 

New  Hnven,  Conn. — H.  C  Warren  A  Co.. 
Inc. 

Prlee  Rnnve. 
Jan.  1,  '06,  to  Jan.  1,  '21  1920 

Bid.       Ask.  Bid.  Ask. 

High  106 '12     105 '08  60  Doc.     70  Aug. 

Low.     59  '20       70  '19  69  Aug.     70  Aug. 
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GUANAJUATO    POWER    A    ELECTRIC    CO. 

(THE)  1st  On.     Doe  Oct.   1,   1982. 

Dated  Oct.  1.  1902.  Interest  payable  April 
and  Oct.  1.  at  Trustee's  office  or  Bonbright 
A   Co.,    London. 

Deferred  Interest — Oct.  1,  1919.  and  April 
1.  1920,  interest  with  interest  nt  6%  was 
paid  on  Jan.   1.  1921. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,600,000 

Outstandlnr    1,380.000 

Retired  by  8.  F 120.000 

Denomination — Coupon.  11,000.  Register- 
able    as    to    principal. 

Tn»tee — United  States  Mortgage  A  Trust 
Co..   New  York. 

Redeemable  at  105  and  interest  when  drawn 
by    lot. 

Sinking  Fund — 1%  annually  of  bonds  is- 
sued from  1907  to  1916.  2%  from  1917  to 
1926  and  4%  from  1927  to  1931.  Payments 
to  be  applied  to  the  purchase  or  redemption 
of  these  bonds  at  not  over  105  and  in- 
terest. 

Organisation — Incorporated  in  Colorado  in 
1902.  Owns  the  entire  capital  stock  of  the 
Mlchoachan  Power  Co.  and  guarantees  its 
bonds  ($2,000,000);  also  owns  the  entire  com- 
mon stock  of  the  Central  Mexico  Light  A 
Power  Co.  The  first  mentioned  company 
owns  power  properties  and  is  operated  by 
the  G.  P.  A  E.  Co.  The  latter  company 
owns  and  operates  distribution  system,  in  a 
number  of  cities  and  towns. 

Capitalization.  Outstanding. 

Common    $3,600,000 

Preferred    (7%    cum.) 1.600,000 

Funded  debt   1.380.000 

Secured  by  a  first  mortgage  on  hydro-elec- 
tric plant  of  7,000  H.  P..  and  on  transmis- 
sion lines  and  distributing  systems  extend- 
ing from  Octolan  on  the  West  to  Guanajuato. 
Leon  and  Celaya  on  the  east,  160  miles  and 
from  Guanajuato  to  San  Luis  Potosi.  88  miles 
located  in  the  state  of  Mlchoachan  and  state 
of  Guanajuato.  The  company  supplies  power 
to  the  mining  districts  as  well  as  to  opera- 
ting companies  in  municipalities  in  the  ter- 
ritory served. 
Years  ended  Dec.  31  (consolidated): 

Gross.  Net.  Interest. 

1919 $1,131,290        1401,168         $339,777 

1918....  1,089.096  881.171  889.421 

1917 848.296  227.260  886,096 

Original  Market — First  offered  by  E.  H. 
Rollins  A  Sons.  Boston.  New  York.  etc..  and 
Wm.   P.   Bonbright  A  Co.,   New  York. 

Market. 

New  York — Hartshorne  ft  Battelle,  Van- 
derhoef  &  Robinson,  F.  J.  Lisman  ft  Co.. 
Berdell   Bros. 

Boston— Pond  ft  Co. 

Price  Range. 
Jan.  1.  '08,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

HiRh     99   '09     101 '09  55  Dec.      63  I»ec. 

Low.      25f'18        54 '16  52  July     58  July 
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OUILFORU-CHESTEB  WATER  CO.  Cons.  59, 
Dae  Jab.  1,  1989. 

Dated  Jan.  1,  f9p9.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Tax  Status — i%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  ex- 
empt In  Connecticut. 

Aathortzed   1600.000 

Oatstandlns     337,000 

Held   In  Treasiirjr    23.000 

Reserved  for  Prior  liens 140,000 

Denomination — Coupon,  1600.  Resisterable 
as  to  principal. 

Trustee — Union  ft  New  Haven  Trust  Co.. 
New    Haven.    Conn. 

Orranlsation— -Incorporated  in  Connecticut 
in  1908  as  a  consolidation  of  the  Guil- 
ford Water  Co.  and  the  Chester  Water  Co. 

Cupltallzatlon.  Outstanding 

Common     1300,000 

Funded  debt    , 468.000 

Secured  by  a  moTtgkge  on  plants  supplying 
water  to  Guilford.  Madison,  Clinton.  West- 
brook,  Old  Saybrook,  Essex,  Deep  River,  and 
Chester,  Conn.  Population  served,  20,000. 
Franchises  perpetual. 

Prior    Liens — 169. 000    Guilford    Water    Co. 
6s    and    679.000    Chester   Water    Co.    6s,    for 
the    retirement    of    which    provision    is    made 
in  the  mortffaffe. 
Tears  ended  Dee.  SI 

Gross.  Net.  Interest. 

1920 S6i<.928  640.240  624.208 

1919 5.'«,023  35.041  24.528 

1918 47.926  34.006  24.224 

1917 43,180  31.564  23,865 

Market. 

New  York — Pynchon  &  Co. 

New  Haven,  Conn. — H.  C.  Warren  &  Co., 
Inc. 


OULF  ft  8HIP  ISIAND  RAII.ROAD  CO.  1st 
Ref.   ft  Terminal  Ss.    Due  Feb.  1,  1962. 

Dated  Feb.  1,  1902.  Interest  payable  Jan. 
and  July  1,  at  Bankers  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $6,000,000 

Ontstandins     3.781.000 

Held  In  S.  F 1.203.000 

Reserved  for  Prior  JAtn 16.000 

Denomination — Coupon.  61.000.  Rerlster- 
able  as  to  principal.  Registered.  $1,000.  66,- 
000  and   610.000.     C.  ft  R.  interohanreable. 

Trustee — New    York   Trust   Co.,   New   York. 

^Inklnc  Fund — 1%  of  outstanding  bonds 
annually  for  the  purchase  of  bonds  at  not 
more  than  110  and  interest;  bonds  purchased 
to  be  cancelled,  but  interest  oontlnued  there- 
on  and  Is  added  to  slnklns  fund. 

Organisation — Incorporated  in  Mississippi  In 
1882. 
Cnpltallzation.  Oustanding. 

Common   67.000.000 

Funded  drbt 6.300.000 

Secured  by  praetioally  a  flrat  mortvare  on 
807.66  miles  of  road  from  Oulfport  to  Jack- 
son. Miss.,  and  branches,  and  extensive  ter- 
minals In  Gulfport.  which  are  reported  to 
have  costed  In  excess  of  68,000,000. 

Prior  Mens— 616,000   1st  6b  of  1926. 

Vnderiles — Debenture  6s.   due  to  1924. 
Years  ended  Dec.  81: 

Gross.  Net. 

•1919 $596,883         $545,103 

11919 2.496, 260dcf.      54,663 

•1918 595.883  663,346 

tl918 2.548,059  403,303 

1917 2.328,741  672,906 

1916 1.986.157  690.455 

^orate  account. 

\1    aooount — standard   return   not   in* 


Int.&Rent. 

$237,512 

6.712 

219.368 

16,006 

210.562 

244.610 


listed  on  the  New  York  Stock  BxQhanfts. 

Orldnal  Uarkei-Oflered  by  FUk  ft  Robin- 
son, New  York,  in  1902.  at  104  \&  and  in- 
terest. 

Market. 

New  York — Hartshorns  ft  Battells,  Wat- 
son, Armstrong  ft  Co.,  Sharretts  ft  Ford, 
Millet  Roe  ft  Hafren. 

Priee  Ronve— N.  Y.  B.  B. 

Jan.  1,  '06.  to  Jan.  1,  '21  19S0 

High  105^  June    6. '06  68      Dec.    8 

iKiw.     58 )i  Feb.  27,  '20  68 H  Feb.  27 


OUU*  OHi  OORPOBATIOM  serial  •%  Notes. 
Doe  $6,000,000  eaeh  July  1,  lOSl,  lOSt 
and  IMS. 

Dated  July  1,  1619.  Interest  payable  Jan. 
and  July  1,  at  ofllce  of  Trustee  or  at  Ous^ 
anty  Trxist  Co.,   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorised     $18,000,000 

Oatstandlng «. 18,000.000 

Denomination— Coupon   $1,000. 

Tmstee-^Union  Trust  Co.  of  Pittsburgh. 

Organisation — Bee    12>Year    Deb.    7s. 

Security — ^A  direct  obligation  of  the  Com- 
pany but  not  secured  by  mortgage.  Oom- 
pany  covenants  that  so  long  as  any  of  tli« 
notes  are  outstanding  it  will  not  croate  any 
secured  indebtedness  upon  any  of  Its  prop- 
erties (except  present  unmatured  lien  on 
steamship  "Oulfoil,"  $100,000;  also  that 
current  liquid  assets  of  corporation  and  sub- 
sidiaries shall  at  all  times  be  equal  to  ag- 
gregate amount  of  their  indebtedness  tnclud- 
ing  these  notes 

Years  ended  Dec.  31  (combined): 

Gross.              Net.  TntA^aac 

1919....    $97,481,616     $16,990,076  $4,686,288 

1918....      86.904.800       19.447.928  6,866.SS1 

1917....      70,499,408       17,762,886  6.111,640 

1916....      61,066.181       18.767.188  868.729 

Original  Blaricet^-Ofrered  June  1919,  by  tha 
Union  Trust  Co.  and  Mellon  National  Bank 
of  Pittsburgh,  and  the  Guaranty  Trust  Ck>. 
and  Bankers  Trust  Co..  New  York,  at  pricaa 
to  yield  6%  for  all  maturitiea 


New  York — Salomon  Bros,  ft  Hutsler. 

Philadelphia— Paraly  Broa  ft  C^. 

Pittsburgh — W.  B.  Ballard,  Lyon  Singer 
ft  Co..  Moore.  Leonard  ft  Lynch.  Stout  ft 
Co..  Edward  A.  Owens  &  Co.,  The  Union 
Trust  (?o.   of  PittsburglL 

Price  Range  1920 

1921 

Bid.  Ask. 

High 98  Dec.     99%  Oct. 

Low 94  Sept.     96^  Sept. 

1922 

High 96      Oct     99  H  Jan. 

Low 94 H  Sept.     96      Dee. 

1923 

High 95%  Nor.     99%  Jan. 

Low 93      Aug.     96      Sept. 
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GULF  On^  CORPORATION  IS-Year  &  V. 
Debenture  7s.     Due  Feb.  1,  I03S. 

Dated  Fob.  1.  1921.  Iqterest  payable 
Feb.  1  and  Aug.  1  at  Union  Trust  (3o., 
Pittsburgh,  or  Bankers  Trust  Otk.,  Naw 
York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Authorixi^     $35,000,000 

Outstanding    36.000.000 

Purpose  of  Issue — The  proceeds  of  theaa 
Bonds  will  be  used  in  part  to  provide  funda 
for  the  retirement  of  $12,000,000  of  tha 
Company's  $18,000,000  Serial  6%  Notes,  of 
which  $6,000,000  mature  respectively  July  1. 
1921.  and  July  1,  1922  and  to  retire  current 


^ 


Indebtedness    heretofore    incurred     for     its 
capital  expenditures. 

DeBOminftilon^-Coupon,  11,000, 
Trustee — Union  Trust  Cow.  Pittsburgrh. 
Redeemable  as  a  whole  only  (and  in  part 
for  staking  fund  only)  on  any  interest  date 
upon  4  weeks  notice  at  103  V4  and  interest 
on  or  before  Feb.  1.  1927,  and  at  102  V&  and 
interest  thereafter. 

Sfnklnir  Fund — Annually,  beginning  Dec. 
1,  1923,  12,000,000;  to  be  used  to  purchase 
bonds  upon  tender  during  each  December 
at  not  exceeding  103  Vi  to  December  31, 
1836,  and  thereafter  at  not  exceeding  102  V& 
to  December  31.  1932.  To  the  extent  that 
this  Fund  is  not  exhausted  by  tenders, 
bonds  shall  be  called  by  lot  for  payment 
on  the  succeeding  February  1  at  103)^  and 
Interest  to  and  including  February  1.  1927, 
and  at  102H  and  interest  on  each  succeeding 
February  1,  except  February  1,  1933  (ma- 
turity). 

OrynlwaHgn — Incorporated  February,  1907, 
in  New  Jersey,  to  acquire  securities  of  the 
J.  M.  Ouffy  Petroleum  Co.,  now  Gulf  Pro- 
duction 0>.  and  the  Gulf  Refining  Co.  Con- 
trols through  stock  ownership  Gulf  Refining 
Co.,  Gulf  Pipe  L4ne  (Texas).  Gulf  Pipe  Line 
Co.  (Oklahoma).  Gulf  Refining  Co.  (Louisi- 
ana, Gulf  Production  Co.  and  Gypsy  Oil  Co. 
Owns  and  operaten  producing  wells  with  Its 
own  connecting  pipe  lines  in  Texas.  Okla- 
homa, Louiniana.  Kansas,  and  in  Mexico. 
Principal  refineries  at  Port  Arthur  and  Fort 
"Worth.  Texas,  have  dally  capacity  of  70.000 
gallons  Crude  Oil.  Also  owns  and  operates 
distributing  stations  at  all  principal  Atlan- 
tic seaport  cities  and  Inland  points,  tank 
steamers,  etc 
Capitalization.  Outstanding. 

Common    136.093.100 

Funded  debt   41,100.0U0 

Security — A  direct  obligation  of  the  Com- 
pany but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  indenture  the 
Company  covenants  as  follows: 

That  so  long  as  any  of  the  Bonds  are 
outstanding  and  unpaid,  the  Gulf  Oil  Cor- 
poration 'will  not  create  or  permit  to  exist 
any  secured  Indebtedness  upon  or  against 
its  properties,  including  the  properties  of 
flubsidiary  companies  (excepting  the  remain- 
ing unmatured  debt  on  the  Steamship 
"Gulfoil"  amounting  to  1100.000,  and  ex- 
cepting purchase- money  obligations  on  here- 
after acquired  property):  also  that  the 
quick  assets  of  the  Company  and  its  sub- 
sidiaries shall  at  all  times  be  at  least  equal 
to  the  aggregate  amount  of  their  indebt- 
edness, including  the  antount  of  these  Bonds 
then  outstanding. 

EamlngH — See   6%   Notes. 

Origtaial  lfMrket^|35.000,000  offered  Feb.. 
1921,  by  Union  Trust  Co.  and  Mellon  Na- 
tional Bank,  Pittsburgh,  and  Guaranty  Com- 
pany. Bankers  Trust  Co.,  and  National  City 
Company,  New  York,  at  98  and  interest. 

Market 

New  York— Blyth,  Witter  ft  Co.,  Hart- 
shorns ft  Battelle,  Salomon  Bros.  &  Hutzer. 
Bull  A  Eldredge,  Carruthers,  Pell  ft  Co., 
McDonnell  ft  Co. 

Philadelphia — Biddle  ft  Henry.  Brown 
Brown  Broa  ft  Co.,  Samuel  McCreery  ft 
Gow,   Parsly   Broa   ft  Co. 

Chicago — Fidelity  Trust  ft  Savings  Bank, 
Halsey.  Stuart  ft  Co. 

nUslHirgh — W.  B.  Ballard,  Lyon  Singer 
ft  Co. 

San  Diego,  Cat.— Blyth,  Witter  ft  Co. 

DenTeTt  Colo. — Bankers  Trust  Co. 

Salt  lake  City — Palmer  Bond  ft  Mortgage 
Go. 


OUI4F  TBRBONAIi  CO.  (Mobile)  1st  4s.   Dna 
Jan.  1,  1967. 

Dated  Jan.  1,  1907.  Interest  payable  Jan. 
1  and  July  1  at  Bank  of  America.  New  York 
and  Brooklyn. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlsed    $700,000 

Outstanding    600,000 

Denomination — Coupon  and  registered.  |1.- 
000  C.  ft  R.  interchangeable.  Coupon  regis- 
terable  as  to  principal. 

Trustee — Bank  of  America,  Brooklyn, 
N.  Y. 

Gnaraateed  jointly  and  severally  by  en- 
dorsement as  to  principal  and  interest  by 
Southern  Ry.  and  Mobile  ft  Ohio  R.  R, 

Organisation  and  Control — ^Incorporated  in 
Alabama  in  19  OS. 

All  of  the  stock  Is  owned  by  the  gurantor 
companies,  and  the  property  is  leased  to 
them. 

Capitalization.  Outstanding. 

Common $40,000 

Funded  debt 600,000 

Secured  by  a  first  mortgage  on  passenger 
terminals  covering  over  six  acres  and  ex- 
tending through  seven  city  blocks  in  Mo- 
bile,  Ala. 

Years  ended  Dec  31: 

Net.  Interest 

1920 $26,840  $24,000 

1919 25,840  24.000 

Original  Market— Offered  in  1907  by  Pot- 
ter, Choate  ft  Prentice  and  Spencer  Trask 
ft  Co.,  New  York,  at  94  and  interest. 

Market. 
New    York — Finlay    &    Davenport,    Joseph 
Bird    Ford. 

Philadelphia — Isaac  Starr,  Jr..  ft  Co. 

Price  Range. 
Jan.  1,  '10,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     89  '10     91  "10  60  Dec.      63  May 

Low.      53  '20     63  '20  63  Dec.      63  May 


6UT.FPORT  ft  BQSSISSIPPI  COAST  TRAC- 
TION CO.  1st  6s.    Due  Sept.  30,  1930. 

Dated  Sept.  30,  1906.  Interest  payable 
April  and  Oct.  1,  at  Trustee's  ofHce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized   $1,000,000 

Outstanding 1,000,000 

Denomination — Coupon  $1,000. 

Trustee — Hlbemia  Bank  ft  Trust  Co.,  New 
Orleans.    La. 

..Redeemable   at   106   and   Interest   on   Oct. 
1  In  any  year. 

Organization — Incorporated  in  Mississippi 
in  1906  and  purchased  the  property  of  the 
BUoxi  Electric  Ry.  Co.  and  the  Gulf  port 
Development  Co. 

Capitalization.  Outstanding. 

Common    $1,949,800 

Funded  debt   1,985.840 

Secured  by  a  first  mortgage  on  24  miles 
of  electric  railway  from  Pass  Christian 
through  Gulfport  to  Biloxi,  Miss.,  and  a 
second  mortgage  on  six  miles  of  street  rail- 
way in  Biloxi.    Population  served,  25,000. 

Prior  IJens— $149,400  Biloxi  Bl.  Ry.  ft 
Power   6s  of  1924. 

UnderUes— $692,000    2nd   6s   of   19SS. 


ended  Dec.  31; 

Gross.  Net.  Interest 

1919......       $S86,6S6  $60,071  $79,866 

1918 816,480  69,086  77.68» 

listed  on  the  Cincinnati  Stock  Exchanga.. 

Market. 
New  Toric — A.  B.  Morley  ft  Co. 
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HAniRSUAW    BLECnUO    CABUB    CO.    16- 
Year  8.  F.  Conv.  Deb.   7i,  Series   "A." 
Doe  March  1,   19S5. 
Dated     March     1,     1920.      Interest    payable 
March  1  and  Sept.  1.  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorized    13.000.000 

Untstandinc    2.000.000 

Reserved  for  Ext X.000.000 

ProTlsIons  of  Issue- -Additional  bonds  may 
be  issued  in  series  at  any  rate  or  rates  of 
interest  and  with  any  maturities,  and  with 
different  conversion  rivhts,  not  more  favor- 
able, however,  than  the  conversion  rlshts  of 
the  present  issue,  to  the  extent  of  not  over 
80%  of  the  cost  of  new  property,  or  im- 
provements or  extensions. 

Purpose  of  Issue — To  retire  1177.000  par 
value  of  bonds  of  the  Hablrshaw  Electric  Ca- 
ble Company,  Inc.,  and  to  provide  additional 
working  capital. 

Denomination — Coupon  1600  and  $1,000;  rev- 
isterable    as    to    principal. 

Trustee — Guaranty  Trust  Company,  New 
York. 

Redeemable  upon  30  days  notice  at  110 
and  Interest  to  Feb.  1.  1926:  thereafter  to 
Feb.  1.  1930.  at  107  Vs  and  Interest:  there- 
after to  February  1.  1935.  at  106  and  inter- 
est. The  rlvht  to  convert  will  run  for  30 
days  after  notice  of  call   for  redemption. 

Convertible  into  common  stock  at  the  rate 
of  $100  face  value  of  debentures  for  four 
shares  of  .stock  to  March  1,  1926;  three 
shares  from  Mar.  1,  1926,  to  Mar.  1,  1930, 
and  two  shares  from  Mar.  1,  1930.  to  matur- 
ity. 

Sinklnir  Fund — ^Annually  besrlnninir  on  or 
before  March  1,  1921,  3%  of  the  largest 
amount  of  debentures  at  any  time  issued 
whether  or  not  the  same  are  outstandlnar. 
This  fund  is  applicable  to  the  purchase  or  re- 
demption of  these  debentures  at  not  exceed- 
ing the  current  redemption  price,  debentures 
so  acquired  to  be  cancelled.  In  addition  to 
the  fixed  slnklnc  fund  there  will  be  an  ad- 
ditional sinking  fund  of  10%  of  the  net 
earnlnisrs  ronialnlnip  In  each  year  after  payment 
of  all  chances,  to  be  applied  In  conjunction 
with  the  above  mentioned  fund. 

In  case  of  default  in  the  payment  of  the 
fixed  sinking  fund  charce  by  reason  of  the 
same  not  having  been  earned  the  principal 
of  the  bonds  shall  not  become  due,  but  all 
payments  to  the  sinking  fund  shall  be  made 
rood  before  any  dividends  are  paid. 

OrKsnlzatlon — Incorporated  in  Delaware  in 
1920  for  the  purpose  of  acquiring  shares  of 
the  capital  stock  both  preferred  and  common 
of  the  following  corporations;  Habtrshaw  Elec- 
tric Cable  Co.,  Inc.,  a  New  York  corpora- 
tion. The  Electric  Cable  Co..  a  Connecticut 
corporation,  and  The  Bare  Wire  Company, 
Inc..    a   Now    York    corporation. 

The  products  of   the  company  and  its  sub- 
sidiaries   will    Include    power    and    Ilcht    ca- 
bles   and    wires    and    submarine    cables    and 
telephone  wires.    Thtf  plant  of  the  Hablrshaw 
Electric   Cable   Co.,    Inc.,    Is   located   between 
the  New  York  Central  tracks  and  the  Hudson 
River   between  Olenwood   and   Yonkers.    New 
v/«i-ir    n*id  has  a  floor  space  of  167.000  square 
•^    company    also    leases    a    plant    in 
f    Yonkers    with    a    floor    space    of 
ire   feet.      The   plant   of    the   Blec- 
Company    Is    located    at    Bridge- 


port, Conn.,  with  a  total  floor  space  of  104,- 
000  square  feet.  The  plant  of  the  Bare  Wire 
Company  is  located  on  the  Putnam  Draatih 
of  the  New  York  Central  Railroad  In  Nep- 
perhan,  a  suburb  of  Yonkers.  and  has  a  total 
floor  space  of  Sl.OOO  square  feet. 

Capitalization  Outstanding 

Common   (no   par) 186,000  shs. 

Preferred     (8%     cum.)     11,340.700 

Funded   Debt   2.000,000 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mort^a^e.  Under 
the  provisions  of  the  trust  agreement  the 
company  covenants  as  follows: 

Not  to  place  any  mortsa^e  or  other  lien 
upon  the  property  of  the  company  or  its 
constituent  companies  during  the  life  of  these 
debentures  without  ratably  securing  this  issue, 
but  property  may  be  acquired  subject  to  mort- 
care  or  purchase  money  mortaraces. 

To  maintain  at  all  times  net  quick  assets 
of  116%  of  the  amount  of  all  debentures, 
and  if  at  any  time  such  net  quick  assets 
shall  be  permitted  to  fall  below  that  amount 
no  further  dividends  shall  be  declared  or 
paid  upon  either  the  preferred  or  common 
stock  until  such  net  quick  assets  havs  acsin 
been  brought  up  to  said  percentage. 

Years  ended  Dee.   31  (combined): 

Gross.  Net.   ' 

•1920 16,064,790  1622.080 

1919 7.413,662  430,194 

1918 6.714.610  366.080 

1917 6.235.613  443,916 

1916 3.697,786  179.683 

*6  months  ended  June  30  only. 

Orldnal  Market — 82.000,000  ottered  March, 
1920.  by  Potter  Bros.  Jk  Co.,  New  York,  at 
98    and    Interest. 

Market. 
New    York— Car ruthers.    Pell    &    Ck>.,    Gil- 
bert  J.  Postley.  Chas.  E.  Doyle  &  Co.,  Van- 
derhoef  &  Robinson.. 

Philadelphia — Graham.  Parsons  A  <>>., 
McCown  &  Co. 

Price  Range  1020 

Bid.  Ask. 

High 95  May     98  Mar. 

Low 84  Auff.     90  Dec 


HACKENSACK    WATER    CO.    1st    4b.     Due 

July    1.    1062. 

Dated  July  1,  1902.  Interest  payabls  Jan. 
and  July  1.  at  New  York  Trust  Co.,  New- 
York. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by   company   without   deduction. 

.Authorized  96.000,000 

Outstnndinsr   4.750,000 

Held   In   Treasury    1.260.000 

Denomination — Coupon.  91,000.  Registered, 
91.000. 

Trustee — Hudson  Trust  Co.,   Hoboken. 

Redeemable  at  106  and  Interest  on  or  after 
July    1.    1912.    upon    six    months*    notice. 

Orranizatlon — Incorporated  in  New  Jersey 
in  1869.  In  1902  reorsanlsed  and  present 
title  adopted. 

Capitalization.  Outstanding 

Common    96,125,000 

Preferred    (7%     cum.) 2,028,000 

Preferred  (6%  cum.) 100.000 

Funded  debt   4.760,000 

Secured  by  a  first  mort^ase  on  all  property, 
now  owned  or  hereafter  acquired.  The  com- 
pany  owns  about  670  miles  of  mains  and  sup- 
plies water  to  47  communities  in  Hudson  and 
Berven  counties.  New  Jersey.  Fopnlatlon 
served.  200,000. 
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f  laiiii  on  the  New  York  Stock  Szchanse. 
Ymnn  Mided  De«.  81; 


Net. 

1119 |1.666.feS        $S4MSt        tm.ddO 

191S 1.478.54S  teS.SSl  19d.ddd 

ItlT 1.486.011  888.088  190.000 

1910 1.818.841  TSO.OfO  100.400 

Market. 
New  Yinic — Fred   H.   Hatch  ft  Co..   Earle 
A.  Miller  A  Co.,  W.  E.  R.  Smith  &  Co.,  Van- 
derhoef  A  Robtneon,  Berdell  Broa 
F1ill«cl«lplil»— McCown  ft  Co. 
Newark.  N.  J. — F.  M.   Chadbourne  ft  Ca 
Jenmj  Citj,  N.  J. — Cutwater  ft  Wella 
Priee  Baave* 
Jan.  1,  '17,  to  Jan.  1,  '81  1080 

Bid.         Ask.  Bid.  Ask. 

Hlffh     85  '17  71  Mar.     70  Mar. 

Low.     63  '80     69  '20  63  Dec.     69  July 


HADFIBLD-PKNFIKLD  STBliX  CO.  (THB) 
ColL  Tr.  Se.  Due  $860,000  each  8ei»».  1, 
1082  and  1083.  and  $600,000  Sept,  1,  1084. 

Dated  Sept.  1,  1920.  Interest  payable 
March  1  and  Sept  1.  at  Central  Trust  Ca 
of  Illinois,  Chicago. 

Tn  StatiM — 1%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aathorlsed    91.000.000 

OatatMidiiiir  (Feb.  84.  '31)....      903,000 

Balance  retired. 

Porpoee  of  Issue — By  reason  of  the  de- 
preciation In  sterling  exchange  at. the  time 
Hadflelds.  Ltd..  acquired  its  interest  in  this 
company,  deferred  payment  was  arranged, 
the  English  company  giving  in  lieu  of  cash 
its  2Vi.  3%  and  4^  years  Interest  bearing 
notes.  The  payment  of  the  above  notes  has 
been  anticipated  through  this  bond  issue, 
and  the  proceeds  are  to  be  applied  as  fol- 
lows: 

To  retire  an  underlying  bond  Issue  of 
8300.000.  together  with  two  small  mortgages 
upon  recently  acquired  property,  so  that  the 
properties  of  the  company  will  be  free  of 
all  encumbrances;  to  reduce  hills  and  ac- 
counts payable;  to  increase  working  capital. 

Denominations — Coupon  $1,000,  |600  and 
8100. 

Trostee — Central  Trust  Co.  of  Illinois, 
Chicago. 

Bedeemable  at  any  time  at  101  and  in- 
terest. 

SinUnir  Vtod — ^A  special  fund  is  provided 
of  the  various  sums  which  will  be  due  from 
time  to  time  from  the  American  to  the 
Bnirllsb  company  for  royalties,  compensation 
for  services,  etc,  all  of  which  siuns  are  to 
be  paid  directly  to  the  trustee  and  used  for 
the  reflrement  of  these  bonda 

Organisation — Incorporated  in  Ohio  in 
1906  as  the  American  Clay  Machine  Co.. 
a  consolidation  of  two  long  established  com- 
panlea     Present  name  adopted  in  1920. 

The  company  manufactures  clay  and  ce- 
ment working  machinery,  Diesel  engines. 
Casoline  locomotives,  marine  equipment, 
irenoral  and  special  machinery  incluldlng 
crane  and  brick  handling  apparatus,  gray 
iron  and  steel  castings  and  projectllea 
Plants  are  located  at  Bucyrus  and  WlUough- 
tay.  Ohio. 

During  the  war  the  company  became  as- 
sociated with  Hadflelds,  Ltd.,  steel  mailu- 
facturers  in  England  and  large  manufac- 
turers of  armor  piercing  projectllea  The 
latter  company  has  acquired  a  40%  stock 
Interest  In  this  company,  giving  in  return 
to  the  American  company  practically  an 
exclusive  license  to  use  its  patents  and 
processes  in  the  United  Statea 
Capitalization.  Outstanding. 

Common    100.000    shs. 

Preferred    (7%    cum.)    120,000,000 

Funded   debt    1.000,000 

Bceoxed  by  pledge  of  11,160,700  5%  se- 
rial notes,  payable  in  New  York,  issued  by 
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Hadflelds.  Ltd..  Sheffield.  England.  The 
deposited  notes  represent  the  purchase  price 
of  a  minority  interest  in  this  company.  De- 
ferred payment  having  been  arranged  by 
reason  of  existing  conditions  in  the  foreign 
exchange  market.  (For  description  of  col- 
lateral  company  see  "Organisation.") 

The  trust  indenture  obligates  the  company 
(a)  until  the  liquidation  of  its  claim 
against  the  United  States  Government,  to 
maintain  net  current  assets  (for  this  pur- 
pose the  amount  of  the  Government  claim 
being  included  in  current  assets)  equal  to 
not  less  than  200%  of  the  par  value  of  out- 
standing bonds  and  thereafter  of  not  less 
than  160%  of  such  'par  value;  (b)  to  create 
no  mortgage  lien  against  any  of  its  fixed 
assets:  (c)  to  issue  no  obligation  maturing 
more  than  one  year  from  the  date  thereof 
except  with  the  express  consent  of  the 
trustee. 

Provision  is  made  for  regular  reports  to 
the  trustee,  including  an  annual  audit  by 
accountants  approved  by  the  trtistee. 

Year  ended  Dec.  3l: 

Gross  ^fet. 

•1920 |1,290.6'8S  9412,9*66 

1919 2.879.706  412.837 

*6   months  ended   June  30. 

Original  Market — $1,000  offered  December, 
1980.  by  Central  Trust  Co.  of  IlUnola,  Ohl- 
cmtfo,  at  100  and  interest. 


Gbleago — Central  Trust  Co.  ot  Illlnola 


HAOKK8TOWN  ft  FRBDSRIOK  (Sleetrle) 
RAILWAY  let  ft  Ref.  Os.  Dae  April  1. 
1044. 

Dated  April  1,  1914.  Interest  payable  April 
1  and  Oct.  1.  at  Trustee's  office  in  Balti- 
more. 

Tax  Btatas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylanla 
State   Tax  refunded. 

Anthorlxed     910.000,000 

Ontstandlnr  (Apr.  4,  '21) 8,946.600 

Retired  by  8.  F None 

Reserved  for  Prior  Hens....        816,000 

Reserved  for  15x9.    0,238,600 

DeaomlaatlBB — Coupon.  9100.  9600  and  91,- 
000.     Regtsterable  as  to  principal. 

Triistee— Fidelity  Trust  Co.,  Baltimore.  Md. 

Redcaoabie  at  106  and  Interest  on  any  in- 
terest date. 

Sinking  Fand — Semi-annual  payments  from 
Oct.  1.  1919.  to  OoU  1.  1986.  a  aom  equal  to 
1%  of  these  and  prior  bonds  oatatandlng» 
April  1.  1987.  to  Oot.  1.  1884.  8%  and  tliete- 
after  8%  per  annnm.  Fond  applieable  to  the 
purchase  or  redemption  of  these  bonds  at  not 
over  106  and  interest. 

Depreelatlon  and  Maintenance  Fund — ^A  sum 
equivalent  to  at  least  18Vfc%  of  monthly 
gross  earnings  received  from  all  sources, 
and  payable  monthly  to  the  Trustee. 

Organisation — Incorporated  In  Maryland  in 
1913  as  a  consolidation.  In  1916  acquired  a 
large  majority  of  the  capital  stock  of  the 
Potomac  Light  ft  Power  Co.  In  1917  a^ 
quired  control  of  the  Chambersburg,  Green- 
castle  ft  Waynesboro  Street  Ry.  Co.  and  Way- 
nesboro Electric  Co. 

In  May,  1919,  interest  aUIed  with  the 
H.  ft  F.  Ry.  Co.  purchased  the  entire  Capital 
stock  of  the  Northern  Virginia  Power  Com* 
pany.  Property  is  operated  by  The  H.  ft  F. 
Ry.  Co.  Oct.  5,  1920,  purchased  the  entire 
capital  stock  of  the  Shenandoah  Co.  Trans- 
mission lines  connect  all  of  the  properties. 

Capitalisation.  Outstanding. 

Common $1,512,960 

Preferred    (6  %   cum.)    1,056.800 

Funded  debt 4,420.400 

Maaagement — Sanderson  ft  Porter,  N.  Y. 

Secured  by  a  first  mortgage  on  street  rail- 
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ways  In  Frederick,  Md..  and  vicinity,  inolutt- 
.Ins'  33  miles  of  road,  and  the  planta  formerly 
of  the  Frederick  A  Haseretown  Power  Co.  and 
a  mortsase  on  &6  miles  of  railway  in  Havers- 
.town  and  vicinity.  Including  part  of  the  in* 
terurban  line  between  Frederick  and  Havers- 
town,  and  on  plants  snpplyins  electricity  to 
towns  in  the  territory  served  by  the  railway 
lines  and  plant  supplying  kbm  to  Frederick. 
Md.  The  railway  lines  extend  from  Frederick 
to  Hii^nttown  with  branches  to  Thurnumt. 
Boonsboro  and  Jefferson,  Md.,  and  Shady 
Grove,  Pa.  Population  served.  65,000.  Fran- 
chises are  either  perpetual  or  extend  at  least 
15    years    beyond    maturity    of    bonds. 

Prior  Uens — Subject  to  1815.000  prior  liens, 
vis.:  1120,000  Haverstown  ft  Myersvllle  Ry. 
1st  6s  of  19S4:  IllO.OOO  Hscerstown  A  Boons- 
boro Ry.  1st  5s  of  1922;  $200,000  Haverstown 
ft  Northern  R.  R.  Ist  5s  of  1027:  1179.000 
Frederick  Gas  ft  Electric  Co.  Ist  Ss  of  1929: 
$126,000  Frederick  ft  Mlddletown  Ry.  1st  58 
of  1935:  $30,000  Monocacy  Valley  R.  R.  1st 
5s  of  1925:  $50,000  Frostburv  III.  ft  Mfs. 
Ist  6s  of  1929.  AU  closed  mortvases.  Bonds 
of  this  issue  are  reserved  to  retire  all  of  the 
above  Issues. 
Stmn  ended  0se.  81: 

Gross.  Net.         Int..  etc. 

1920 $1,118,764         $421,646         $269,267 

1919 911.483  369.893  218.048 

1918 685.195  233,194  171,772 

1917 582.862  235.188  146,418 

Original  Market — $800,000  offered  by  the 
Fidelity  Trust  Co.,  of  Baltimore,  Md.,  at 
98%  and  interest  in  May,  1914;  $1,800,000  of- 
fered April  1921,  by  Fidelity  Trust  Co.,  Bal- 
timore at  SZ\k  and  interest. 

Market. 

Baltimore— Jenkins,  Whedbee  &  Poe,  B. 
Warren  Corkran  &  Co.,  Hamilton  &  Co. 

Price  Range  1920 

Bid.  Ask. 

High 87  89 

I«OW • 85  87 


HAGICRSTOWN    lilGHT     ft    HEAT     CO     OF 
WASHINGTON    COUNTY    1st    6s.     Pae 

Anv.  1.  loes. 

Dated  Aur.  1.  1912.  Interest  payable  Feb. 
and  Aug.  1  at  Electric  Bond  ft  Share  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $1,000,000 

Outstanding    291.000 

In  Treasury 84,000 

Denomination — Coupon,  $1,000. 

Xrustee — Oirard  Trust  Co.,  Philadelphia. 

Redeemable  at  108  and  interest  on  80  dajrs* 
notice. 

OrranlxatioB  and  Coutrol — ^Incorporated  tn 
Maryland  in  1891.  All  of  the  stock  is  owned 
by   Pennsylvania  Power  ft  Light   Co. 

Capitalization.  Outstanding. 

Common     $200,000 

Funded  debt 191.000 

Secured  by  a  first  mortgage  on  plant  sup- 
plying gas  to  Hagerstown,  Md.  Population 
served.  22.000.  Franchises  are  reported  as 
unlimited  as  to  time. 

MarlMt. 

Fhlfaidelplil* — ^Boenning.   Garrison  ft  Co. 


HALE  ft  KHACRN  CORPORATION  Ist  8.  F. 
6s.   Due  June  1,  1989. 

Dated  June  1.  1919.  Interest  payable  June 
xaA  Dec.  1,  at  Trustee's  office,  Philadelphia. 

Tax  Status — 1%    Federal  Inoome  Tax  paid 

>  company  without  deduction.     Tax  free  in 

Bimsylvanla. 


660 


Authorised    $2,000,000 

Outstanding    1,600.000 

Held  in  8.  IP. 40.000 

In  lyeasury 100,000 

Retarred  for  Bzt.«  eto 860.000 

Provisions  of  Issuo— Additional  bonds  may 
hfi  issued  at  76%  of  cost  of  additional  prop- 
erty, betterments,  extensions,  or  permanent 
improvements  when  eamiutfs  applicable  to 
bond  Interest  are  not  less  than  tliree  times 
interest  on '  bonds  outstanding  and  to  be  is- 
sued. 

Purpose  of  Issue— To  retire  floating  indebt- 
edness and  furnish  additional  working  capi- 
tal necessary  to  handle  a  largely  increased 
business. 

DenomimtloB — Coupon,  $1,000,  registerable 
as    to    prlnoipal. 

Trustee — Fidelity  Trust  Company,  Philadel- 
phia. 

Redeemable  as  a  whole  or  In  part  or  for 
sinking   fund    at   102  Mi    and  interest. 

Sinking  Fund — $40,000  per  annum  to  be 
paid  to  the  Trustee  In  cash  or  bonds  at  par 
In  equal  semi-annual  instalments.  Bonds  to 
be  called  by  lot  unless  purchaseable  In  the 
open  market  at  not  to  exceed  call  price.  Bonds 
so  acquired  or  called  to  be  kept  alive  and 
Interest  added  to  the  fund.  If  bonds  in  ad- 
dition to  the  original  issue  of  $1,500,000  are 
issued,  pasnrnents  to  this  fund  are  to  be  in- 
creased accordingly. 

Organization — Incorporated  in  Delaware, 
Feb.  18,  1918;  succeeded  to  a  business  which 
had  been  carried  on  for  over  70  years.  Manu- 
factures automobile  bodies  and  pressed  metal 
automobile  parts  and  units,  car  seats  for 
steam  and  electric  railways  and  other  pressed 
metal  products. 

Capitalization.  Outstanding. 

Common    $1,760,000 

Preferred  (7%  oum.) 2.662.100 

Funded   debt    t.t6O,O00 

Secured  by  a  first  mortgage  on  the  corpora- 
tion's plant  at  18th  street  and  Ijehigh  Ave- 
nue, Phlladelphis.  Plant  covers  about  four 
acres  and  comprises  five  modem  buildings  of 
fireproof  and  slow-burning  metal  construction. 
Appraised  value  Dec.  31,  1918,  $2,246,819. 
Further  secured  by  pledge  of  10.000  iri&ares 
(entire  issue)  capital  stock  of  the  Central 
Realty  Corporation,  nuiadelphia.  par  value 
$50.00  each.  This  company  owns  the  build- 
ing at  6th  and  Filbert  Street,s  Philadelphia. 

Indenture  provides  that  oorporation  shall 
not  pay  dividends  on  capital  stock  that  will 
reduce  Its  net  quick  assets  below  100%  of 
bonds  at  any  time  outstanding,  exclusive  of 
bonds  in  the.  sinking  fund,  and  that  total 
physical  assets  shall  be  at  all  times  at  least 
150%    of   same. 

Prior  Uen — ^Pledged  stock  is  subject  to 
$400,000  mortgage  on  building  at  0th  and  Fil- 
bert  Street.   Philadelphia. 

Years  ended  Dee.  81: 

Gross.            Net.  Int.eto. 

1918 $4,476,552         $801,607  $226,763 

1917 4,235.682          567.145  128.628 

1916 3.130,811           384.912  81,162 

1915 1.938.076  def.  66,915  60.979 

Later  earnings  not  available. 

Original  Market— Offered  May,  1919,  by 
Frasier  ft  Company  and  Montgomery  ft  Com- 
pany. Philadelphia,  at  96  and  Interest. 

Market. 

New  Yorfc^-Hartshome  St  Battelle,  Mont- 
gomery &  Oo. 

Baltimore — William  R.  HoUway. 

PMladelplila— Henry  D.  Boenning  *  Ceu. 
McCown  ft  Ca,  B&muffl  McOk-eery  St  Cow 


Job.  1.  19,  to  Jm.  1.  •»! 

Bid.  Aak. 
Hiffb  »2  '19  tS  '19 
Lrf>w •»  '20 


Bid. 
72  Oct. 


Aak. 

92F«b. 
•6 


HAIX  LtTMBER  CO  <THB  THOMAS)  Isl 
ta.  Due  $10,000  each  April  1  and  Oet. 
1.  from  Aprfl  1.  19<2»  to  April  1,  10S7, 
IncloaiTe.  and  M0,000  Oct.  1,  19S7. 

I>atcd  Oct.  1,  1920.  Interest  payable  April 
1  and  Oct.  1,  at  Peabody,  Hou^hteUns  dt 
Co..  Chlmg^o. 

Tax  8tatiui — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

"      "      "      "  1500.000 

SOO.OOO 

lupon,   11.000  and  1600; 
rasristorable  as  to  principal. 

Tnwtcc — Augustus   8.    Peabody,   Chicasow 

Bedeemable  in  reverse  of  numerical  order 
on  any  Interest  date  at  102  H   and  Interest 

Sfaildnff  Fund— On  or  before  the  ISth  of 
each  month  there  shall  be  deposited  with 
Peabody.  Houshtelins  ft  Co.,  Chicaffo.  a 
sinking  fund  equivalent  to  |8  per  thousand 
feet  on  timber  cut  and  6c  per  ton  on  coal 
mined  either  through  the  company's  own 
operations  or  on  a  royalty  basia  There 
also  shall  be  deposited  one-halt  of  the  net 
proceeds  ft-om  any  oil  or  gas  taken  from 
the    property. 

SeeurMl  by  a  first  morti^age  on  all  prop- 
erty now  owned  or  hereafter  acquired.  The 
property  covered  includes  a  sawmill  at  New 
RlTer,  Tenn.;  29,000  acres  of  land  owned  In 
fee.  located  In  Scott  and  Moriran  Countlea. 
Tennessee,  containing  160.000.000  feet  of 
hardwood  timber:  a  large  amount  of 'bitumi- 
nous coal,  and  a  railroad  now  under  con- 
struction.     Property   valued   at   |1.742,469. 

Tears  ended  Dec.  31: 

Net. 

1919    $302.72S 

191S    148.053 

1917    62.432 

Original  Market— 9600.000  offered  Oct.. 
1920.  by  Peabody.  Houghteling  &  Co.,  Chi- 
cago,  at   100   and   interest. 


BA3CBVRO  RAILWAY  COMPANT  let  4g. 
Dae  Not.    1.    1920. 

Dated  Nov.  1,  1906.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office.  New  York. 
Interest  is  regularly  paid  on  these  bonds. 

Tax  Status — ^2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  York. 

Antherised     $760,000 

OntstaDdlng 746,000 

la  Treasury    6.000 

Denomination — Coupon.  Sl.OOO.  Register- 
able  as  to  principal. 

Tmstce — Bank  of  Buffalo,   Buffalo,   N.   Y. 

CJontrol — ^Absorbed  by  the  Buffalo  A  Lake 
Brie  Traction  Co.,  now  in  hands  of  receiver. 

Secored  by  a  first  mortgage  on  12  miles 
of  road,  17  miles  of  track,  from  Buffalo  City 
Use  to  Hamburg,  and  including  street  rail- 
way system  in  the  last  named  towned. 

Underlies— Buffalo  &  Lake  Erie  Traction 
Co.  1st  A  Ref.  6s  of  1936,  a  sufficient  amount 
of  which  bonds  have  been  reserved  to  retire 
this  issue. 

Original  Market — Offered  by  Bertron,  Orla- 
oom  A  Jenks  (now  Bertron,  Grlsoom  A  Co.), 
New  York,  at  86  and  interest. 


Kew  York — Wolff  ft  Stanley,  Berdell  Bros.. 
Hanson  ft  Hanson. 


Jan.  1,  'U.  to 

Bid. 
High       84  '11 
Low.       60  '16 


Pries 
Jan.  1,  *Zl 

Ask. 
86 '12 
72*20 


1920 

Ask. 

72  July 

72  July 


VAMII.TON      <Om.)      OATAEACT 

LIOBT,  ft  TRACTION  CO.  lat  ft  Ref.  As. 
Doe  April  1.   104S. 

Dated  April  1.  1903.  Interest  payable  April 
1  and  Oct.  1,  at  Canadian  Bank  of  Com- 
meroe.  Hamilton,  Ont.,  and  New  York. 

Tax  Statna — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Avthsriaed    ff.OOO.OOO 

Outatandinr  (Jan.  1.  *21) 1.840.000 

Retired  by  8.  F. 229.000 

Reserved  far  Frier  Uens 1.646.000 

Reeerved    for   Kxt. 1.386.000 

Deaoailnstlea — Coupon.  $1,000.  Regtater- 
able    as   to  principal. 

Trastee    National  Trust  Co..  Toronto.  Can. 

Redeemable  at  110  and  Interest  on  and  after 
April   1.    1922. 

Slaklag  Ftad  is  to  be  Inveated  to  retire 
underlying  bonds  on  not  leas  than  a  4%  basis. 
otherwise  for  purchase  of  bonds  of  this  la- 
sue. 

Orgaalsatiob  and  Ooatrsl — ^Incorporated  la 
Ontario  in  1902.  Practically  aU  of  the  stock 
is  owned  by  the  Dominion  Power  ft  Traaa> 
mission  Co. 

Capitallxaticn.  Ootstanding. 

Common    81.700.000 

Preferred 2.909,600 

Funded  debt 2.946,000 

Seenred  by  a  mortgage  on  116  milea  of 
street  railway  In  and  around  Hamilton.  Ont.. 
and  on  distribution  system  supplying  sleo> 
triclty  to  the  same  territory.  Power  Is  ob- 
tained from  the  Dominion  Power  ft  Trana- 
mlsslon  Co.     Population  served,  200.000. 

Prior  Liens  —  11,169.000  prior  liens,  vis.: 
S360.000  Hamilton  Street  Ry.  1st  4%s  of 
1928  and  $809,000  H.  B.  Lt.  ft  Cat.  Power 
1st  6s  of  1929.     Closed  mortgages. 

Refunding — ^Bonds  are  reserved  under  the 
Dom.  Pow.  ft  Trans.  Co.'s  mortgage  to  retire 
this  issue. 

Years  ended  Dec.  81: 

Gross.            Net.  Interest, 

1920 $2,779,927          $590,490*  $254,662 

1919 2,B«4.104            736.247  239.114 

1918 2.862.766           680.481  239.664 

1917 2.267.121           790.632  237.298 

1916 2.136.027          890.619  269,284 

1916 1,866.919          812.260  261.29T 

Origlaal  Marlcet — $800,000  offered  In  June. 
1908,  by  Harris.  Forbes  ft  Co.,  Now  York, 
etc.,  at  par  and  Interest. 

Market. 

New  York— Fred  H.  Hatch  ft  C3o.,  Earle 
A.  Miller  ft  Co..  Berdell  -Bros.,  O.  R.  Mc- 
Allister. 

Boston— Coffin  ft  Burr,  Moors  ft  (?abot 

Price  Range. 
Jan.  1,  '10  to  Jan.  1.  '{l  1020 

Bid.  Ask.  Bid.  Ask. 

High       97  '16       98  '16  73  Oct.      79  Oct. 

Low.       62  '20       57  '20  62  Mar.     67  Mar. 
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HAMILTON     (Oat.)     RLBCTRIO     LIGHT     ft 
CATARACT  POWER  CO.      Ist  5s.     Dae 

October  1.  1020. 

Dated  October  1,  1899.  Interest  payable 
April  and  October  1,  at  Canadian  Bank  of 
Commerce,  Hamilton,  and  in  New  York. 

Tax  Status— Pasrment  of  Federal  Income 
Tax  not  assimied  by  company. 

Aathorlsed    Closed  mortgage 

Outstanding  (Jan  1,  '21) 766.000 

Retired  by  S.  F 237.000 

Held  In  H.  O.  P.,  L,  ft  T.  Co. 

8.  F 97.000 

Denomination— Coupon,  $1,000. 

Tmstee — ^National  Trust  Co..  Ltd.,  Toronto. 

Control — ^Absorbed    by   the    Hamilton   Gatr 
ract.    Power,    Light   ft  Traction   Co.,    all 


wboae  stock  la  owned  by  the  Dominion  Power 
&  TranamiMion  Co. 

Seeured  by  a  first  mortflTMre  on  plant  dio- 
trlbutinff  electricity  in  Hamilton.  Ont.,  and 
vicinity. 

Underlies — ^H.  C.  Pr.,  Lt.  Jk  Tr.  Co.  1st 
ft  Rerr  68.  Bonds  are  reserved  under  tbat 
mortfface  to  retire  tbls  issue. 

£arnlBSS — See  H.  C,  P..  L.  ft  T.  1st  A 
Ref.  6s. 

Mftrket. 

New  York — Fred  H.  Hatch  ft  Co.,  Sarle  A. 
Miller  &  Co.,  Berdell  Broa 

Boston — I*  Sherman  Adams.  Coffin  & 
Burr,  Moors  &  Cabot. 

Pries  Baiwe. 


Jan.  1,  ne,  to  Jan.  1,  *Z1 

Bid.  Ask. 

High       91  '16     100  '16 
iKiw.       79  *20       82  '20 


1820 

Bid.  Ask. 

86  Mar.     90  Mar. 
79  July     82  June 


HAMMOND    STEKI*    OOMPANT*    INC..     10- 

Tear  Oonv.  8.  F.  •%  Notes.     Dos  Aos. 

1.  IfSO. 

Dated  Aus.  1.  1119.     Interest  payable  Feb. 

1  and  Auv.  1.  at  City  Bank  Tmst  Co..  8yra- 

euse. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlxed    |600,000 

Outstandlnr   600,000 

Purpose  of  Issns — ^To  retire  S200.000  1st 
Cs:  to  build  and  equip  a  new  rolUnc  mllU  in- 
stall an  additional  electric  furnace  and  In- 
orease  the  electric  and  steam  power  equip- 
ment: and  to  provide  additional  working  cap- 
ital. 

Deaomlnation — Coupon,  SI.  000,  S600  and 
1100;  81,000  notes  are  revlsterable  as  to  prin- 
cipal. 

Trustee— City  Bank  Trust  Co..  Syracuse^ 
N.  Y. 

Redeemable  at  any  time  on  80  days*  notice 
on  and  after  February  1.  1922,.  at  106  and 
Interest. 

SlnUnff  Fund — ^Azmually,  bevlnnlnv  Feb.  1, 
1928,  880.000  for  the  purchaae  or  redemption 
of  theae  notea  at  not  over  106  and  Intereat. 
Bonda  ao  acquired  to  be  cancelled. 

Convertible  at  any  time,  par  for  par.  Into 
7%  cumulative  preferred  atock.  If  called  for 
redemption,  privilege  eztenda  to  10  days  prior 
to  redemption  data. 

Orvaaisatlon-— Incorporated  In  New  York 
in  1912  aa  the  Hammond  Steel  ft  Forslns 
Co..  Inc.,  and  acquired  the  property  of  the 
Solvay  Steel  ft  Forfflnv  Co..  orraniaed  in  1911. 
Present  name  adopted  December.  1916.  Man- 
ufactures  hlffh-rrade  hammered  tool  and  alloy 
steels  made  by  the  crucible  and  electric 
process.  Company's  plant  is  located  at  Solvay, 
a  suburb  of  Syracuse,  N*  Y. 

Capitalisation.  Outstanding. 

Common   8888,600 

Funded  debt , 800,000 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  These 
notes  constitute  the  only  funded  debt  of  the 
company.  Under  the  provisions  of  the  Trust 
Asreement  the  company  covenants  not  to  mort^ 
ffa«e  or  pledse  any  of  Ita  aaaets,  while  these 
notes  are  outstandlns.  unless  prior  to  or 
contemporaneously  therewith  all  of  the  notes 
then  outstanding  shall  be  paid  and  cancelled; 
also  that  net  quick  assets  aa  defined  in  the 
Trust  Agreement,  ahall  at  all  timea  be  main- 
**«-«d  to  an  anrevste  amount  equal  to  at 
the  amount  of  thece  notes  outstanding* 
ended  Dee.  SI. 


062 


Net. 

1918   8181.748 

1917 116.446 

1916 129,008 

1916   46.081 

Later  eaminara  not  avaailable. 
Oilstnal   Market— $000,000    offered   Ai 

1919.  by  City  Bank  Truat  Co.,  The 
Trust  Co.  and  W.  W.  Seymour  ft  Co., 
cuse.  N.  Y..  at  97  and  Intereat. 
Prico  Raaffe,  1020— Ask  94. 

HABDIN-WYANDOT  LIGHTING  00.  1st  8a. 
Due  Oetobcr  1,  lOSO. 

Dated  October  1,  1910.  Intereat  payable 
April  and  Octol>er  1,  at  Truatee'a  office. 

Tax  8tatU8 — 4%  Federal  Income  Tax  paid 
and  Connecticut  atate  tazea  refunded.  Pay- 
ment of  Massactiuaetta  Income  Tax  aaaumed 
by  company. 

Authorised Cloaed  Mort^affe 

Outatandintf   (Feb.   1.   '21) 8481.000 

Betlred  by  S.  F. 19.000 

Denomination— Coupon,  81,000.  Reslster- 
abie  aa  to  principal. 

Truate^— Cltisena'  Savlnva  ft  Truat  Co.« 
Cleveland,  Ohio. 

Redeemable  on  April  1.  1916.  or  any  in- 
tereat date  thereafter  at  106  and  interest. 

SlnUuff  Fhnd-~1%  per  annum  of  outatand- 
inc  bonds,  from  Jan.  1,  1916. 

Trustee  may  redeem  any  bonda  which  may 
be  offered  to  it  at  not  exoeedinv  106  and  In- 
tereat. If  on  any  Aug,  1  there  ahall  remain 
in  the  alnkinar  fund  aa  much  aa  88.000.  Tlraa- 
tee  ahall  draw  bonda  by  lot  for  payment  co 
Oct.  1,  at  106  and  intereat.  Bonda  acquired 
are  to  be  cancelled. 

Onranlxatlon  and  Oontrol — ^Incorporated  in 
Ohio  in  1910  aa  a  conaolldation. 

Controlled  through  atock  ownerahip  by  the 
Middle  Weat  Gaa  ft  Blectrio  Co. 

Capitalisation.  Outatandiny. 

Common    8860.000 

Pref.    7%  'cum.) 218.000 

Funded  debt    481.000 

Secured  by  a  flrat  mortvace  on  planta  aui^- 
plying  electrioity  in  Kenton,  Dunkirk.  Forest 
and  Upper  Sandusky,  Kirby.  Patteraon.  Mt. 
Victory  and  immediate  territory,  all  in  OhiOb 
Population  aerved.  20,000. 
Yeara  ended  Dee.  31. 

Oroaa.  Net.        Int.,  etc 

1920      8221.868  |67.648  $26,610 

1919      176,436  64,680  26.806 

1918      144.103  46,822  23,739 

1917      125.990  44.349  29.478 

Market. 
New  York — P.   W.  Brooka  ft  Co.,  Berdell 
Bro& 

Price  Ranse  1920— lild.  76;    Aak.  86. 

HABLEIGH  BBOOKWOOD  COAL  00.  2at  8. 
F.  da.     Due  July  1,  1028. 

Dated  July  1.  1911.  Intereat  payable  Jan- 
uary 1.  and  July,  at  Truatee'a  office,  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorized    81.600.000 

Outstanding  (Jan.  1.  '21) 603.000. . 

Retired  by  S.  F. 397.000 

Reserved  for  Corp.  Purposes..      600,000 

Denomination— Coupon,  01.000.  Reclstar- 
able  as  to  principal. 

Trustee— Girard  Trust  Co.,  Philadelphia. 

Redeemable  on  July  1,  1916,  or  any  int«reat 
date  thereafter  at  105  and  Interest,  or  for 
the  sinking  fund  at  t02H  and  interest. 

Slaklnff  Fund — ^Twenty  cents  per  ton  of 
coal  mined  and  shipped,  with  a  minimum  anfll- 
dent  to  pay  Interest  and  retire  all  bonds  at 
maturity.     First  payment   for   retlremeat   of 


bonds  to  be  made  May  24,  191 S.  and  to  be  at 
least  160.000. 

Ooaraatee — Madeira  Hill  A  Co.  (Inc.). 
PhJladelphia,  guarantee  any  deficiency  In  i»ay- 
menta  to  sinking  fund  as  above. 

Orranlxatlon — Incorporated  In  Pennsylvania 
!n   1911. 

Capitalization.  Ootstandln*. 

Common    ..• 9500,000 

Funded  debt 708.000 

Secured  by  a  first  mortsase  on  leasehold 
estate  and  property  In  fee  operated  by  the 
company  In  the  anthracite  coal  district  of 
Pennsylvania.  Approximately  11,000,000  tons 
of  coal  are  available. 

OrtelBal  Market— Offered  in  1914  by  Brown 
Bros.  A  Co.,  Philadelphia,  at  par  and  Interest. 

Market. 

New  York — Watson,  ArmstrongT  A  Co., 
Carruthers  Pell  &  Co.,  Moore  Leonard  it 
Lynch. 

Philadelplibi — Henry  D.  Boennlnfr  ft  Co., 
Brown  Broa  ft  Co.,  Samuel  IC  Phillips  ft 
Co.,  Graham  Parsons  &  Co. 

Pries  Ranvs. 
Jan.  X,  '11,  to  Jan.  1,  '21 

Bid.  Ask.  Bid.  Ask. 

Hlffh  102H '19  103*17  96V&  Apr.  100  May 
Low.       95      '17       98  '20      96      May       98  Oct. 


Prise  ftsBgft 
Jan.  1,  '18.  to  Jan.  1,  'SI  19S0 

Bid.       Ask.  Bid.  Ask. 

High       98 '16     100 '19  99  Aug.     100  Apr. 

L.OW.       94  '18       96  '20  94  Dec.         96  Dec 
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HARKIS    ABATTOIR    CO..    I.td.,    Ut    8.    F. 

«s.      Dae  February  1,  IMS. 

Dated  February  1,  1918.  Interest  pasrable 
February  1  and  August  1,  at  Canadian  Bank 
of  Commerce,  Toronto,  Montreal  and  London. 

Tax  fltatos — ^Pajrment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlscd    $1,760,000 

Outstanding   (Jan.  18.   '21) 831.500 

Betired  by  S.  F 448.300 

In  Treasory    470.200 

Denomination — Coupon  and  Registered  $100, 
$600  and  $1,000  and  Sterling  equivalents.  C. 
ft  R.  interchangeable. 

Tmstee — National  Trust  Co..  Ltd.,  Toronto. 

Redeemable  as  a  whole  at  106  and  Interest 
on  February  1.  1916.  or  any  interest  date 
thereafter,  or  for  the  Sinking  Fund. 

Sinking  Fund — ^Annual  payments  suillolent 
to  retire  entire  Issue  at  maturity.  These 
ftmds  are  to  be  applied  to  the  purchase  of 
bonds  at  not  exceeding  105  and  Interest,  snd 
if  bonds  are  not  purchasable  they  ehall  bo 
called. 

Organization — Incorporated  in  Ontario  in 
1901  aa  successor  to  an  established  business. 

Capitalisation.  Outstanding. 

Common    $2,000,000 

Funded   debt 831,500 

Bceorcd  by  a  first  mortgage  on  new  abat- 
toir, located  In  the  Union  Stock  Tarda  of 
Toronto,  on  old  abattoir  now  used  as  a  public 
cold  storaae  warehouse,  on  4,040  shares  of 
stock  of  the  Union  Stock  Yards  of  Toronto 
and  all  other  property  of  the  company.  T1>e 
oompany  operates  distributing  branches  in 
Toronto,  Sault  Ste.  Marie,  Sudbury,  Wind- 
sor. Ix>udon,  and  Ottawa,  Ont.  Montreal  and 
Quebec.  Que.,  St.  John,  N.  B.,  and  Sydney, 
and  Halifax,  Nova  Scotia,  and  Charlotte- 
town,   P.   E.    I. 

Original  Market — Offered  In  March,  1918, 
by  The  Dominion  Securities  Corp.,  Ltd.,  Mon- 
treal, at  par  and  interest. 

Market. 
Toronto — A.  J.  Pattison,  Jr.  6t  Co.,  A.  Par- 
doe  &  Co.,  Dominion  Securities  Corp.,  Ltd., 
H.  R.  Brereton  A  Co. 

MoBtreal^^Hew  R.  Wood  Co.,  National  Bond 
Co. 


HABBI8BUBO   (Pa.)  OA8  CO.    Ut  5s. 
Feb.  1,  IMS. 

Dated  Feb.  2.  1903.  Interest  payable  Feb. 
1  and  Auv.  1.  at  Rarrlsburg  Trust  Co. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  oompany  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorized    $1,760,000 

Outstanding  (Jan.  1,  '21) 1,583.000 

Rcserrsd   for  Ext. 167.000 

Denomination — Coupon,  $1.00«.  Register- 
able  as  to  principal. 

Trustee — Harrisburg  Trust  Co.,  Barrlsburg, 
Pa. 

Organlsatton — Incorporated  In'Psnnsylvanla 
in  1903  ,as  a  consolidation  of  two  gas  prop- 
erties. Also  leases  the  Dauphin  Gas  (So.  sup- 
plying Steelton  and  vieinlty.  United  Oas  Im- 
provement Co.  is  interested  in  this  company. 

Capitalisation.  Outstanding. 

Common    $1,000,009 

Funded    debt    1,683.000 

Secured  by  a  first  mortgsga  on  plant  sup- 
plying gas  to  Harrisburg,  Pa.,  and  vloinity. 
Population  served,  118.900. 

Bantings-— Company  does  not  report  sam- 
tags. 

Original  Marks!— Offered  la  191t,  by  Brvln 
A  Co.,  Philadelphia,  at  108  and  Interest. 

Marint. 

New  York — Carruthers  Pell  A  <^..  Moors 
Leonard  A  Lynch,  Bsrdell  Bros. 

Philadelphia — Barnes  A  Lofland.  Bauer, 
Starr  A  Co.,  Blddle  A  Henry,  Henry  D. 
Boenning  A  Co..  Graham,  Parsons  A  Co., 
Huntoon  A  Co.,  McCown  A  Co.,  Samuel  Mc- 
Creery  A  Co..  Reed  A.  Morgan  A  Co.,  Samuel 
K.  Phillips  A  Co..  Parsly  Broa  A  Co. 

Priee  Bangs* 
Jan.  1,  '16,  to  Jan.  1»  »81  1920 

Bid.  Ask.  Bid.  Ask. 

High     102% '16     104*16  87  Oct.     90  Nov. 

Low.       83      '20       88 '20  83  July     88  Apr. 


HABBISBUBQ  (Pa.)  UOHT  A  FOWBB  CO. 
1st  A  Bef .  5s.     Due  Aug.  1>  IMS. 

Dated  Aug.  1,  1912.  Interest  payabla  Feb. 
1  and  Aug.  1.  at  Trustee's  oOlos. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduotloii.  Tax  exempt 
in  Pennsylvania* 

Authorized    $10,000,000 

Ontataiidlnir  (Jan.  1,  '21)....     2,782,000 

RrfMsrved   for   Prior  liens....     1,000,000 

Reserved  for  Bxt. 6,218,000 

Denominations-Coupon,  $100  and  $1,000. 
Regiaterable  as  to  principal. 

Trustee— Fidelity  Trust  Co.,  Philadelphia. 

Bedeemable  at  106  and  interest  on  eight 
weeks'  notice. 

Organisation  and  Ooatrol— Inoorporated  In 
Pennsylvania  In  1912.  All  of  the  common 
stock  is  owned  by  the  United  Gas  A  Blsotrto 
Corp. 

Capitalisation.  Outstanding. 

Common $1,826,600 

Pref.  (6%  cum.) 1,260.000 

Funded  debt 3,782,000 

Secured  by  a  mortgage  on  plants  supplying 
electricity  without  competition  to  Harrisburg. 
Paxtang.  Rutherford  Heights,  Penbrook, 
Progresa  Llnglestown,  Riverside,  Lucknow, 
Fort  Hunter  and  Dauphin,  Pa.,  and  a  por- 
tion of  Steelton,  Pa.,  also  steam-heating  plant 
in  Harrisburg.  Population  served,  107,446. 
B'ranchises  are  perpetual. 

Prior  Idea— 81.000,000  Harrisburg,  Light. 
663 
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Heat   A  Power  Co.    let   6a  of   1924.     (Cloaed 

mortrase.) 

Tears  ended  Dee.  81. 

Grosa  Net.  Interest. 

1920      11.333.034         $489,867       •$186,928 

1918      1,136.949  461.626  186.006 

1918      993.904  372.117  169.036 

1917      898.920  469.926  167.293 

1916      796.488  447.886  165.000 

*Bond  and  Note  Interest  only. 

Original  Marked— Offered  in  1912.  at  96  and 
interest,  by  Berton.  Orisoom  A  Co..  New 
York  and  Philadelphia.  A  block  offered  Dee.. 
1917,  by  the  same  firm  at  93  %  and  Interest. 

Market. 

New  York— Fred  H.  Hatch  &  Co..  Berdell 
Bros..  Earle  A.  Miller  &  Co..  Gilbert  J. 
Postley. 

PhlladelphUi — ^E.  R.  Barnard,  Bauer.  Starr 
St  Co.,  Parsly  Bros,  ft  Co.,  Henry  D.  Boen- 
nlng  ft  'Co..  Graham.  Parsons  ft  Co..  Hun- 
toon  ft  Co..  McCown  ft  Co..  Samuel  Mc- 
Creery  ft  Co.,  J.  P.  Maglll  ft  Co..  Wurts. 
Dulles  ft  Co. 

Prioe  Ranse. 
Jan.  1,  '17,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

Hlffh     101*17     101V4 '17      86  Jan,      91      Mar. 
Low.       73  '20       76%  '20      73  Sept.     76 V4  Dec. 


HA&BI8BUBO   (Fa.)  UGHT  ft   POWBB  CO. 
5-year    6%    Notes.       Due    December    1. 

1928. 

Dated  Deo.  2.  1918.  Interest  payable  June 
1  and  Dee.  1.  at  Conunonwealth  Trust  Co.. 
Harrisburv.  Pa. 

Tax  Statna— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
tn  Pennsylvania. 

Aathorlsed    1216,000 

Ontstandlnir  (Jan.  1,  '21) 173,600 

Redeemed    41.500 

Purpose  of  Issae — ^To  retire  floatlns  indebt- 
edness. 

Denomination — Coupon.  91.000  and  1600. 
Rerlsterable  as  to  principal. 

Trustee — Commonwealth  Trust  Co.,  Harris- 
burs.  Pa. 

Redeemable  at  100  and  interest  on  30  days' 
notice. 

Orranlxatlon — See  let  k  Ref.  Bs. 

Seeorlty — A  direct  obligation  of  the  company 
but  not  secured  by  a  mortvacre.  Under  the 
provisions  of  this  Indenture  no  new  mortvace 
or  lien  (other  than  purchase  money  obliga- 
tions) may  be  oreated  without  equally  securlnc 
these  notes. 

Earnings— See  let  ft  Ref.  6s. 

Orltlnal  Market — $216,000  offered  Decem- 
ber. 1918.  by  Bonbrlffht  &  Co..  Inc.,  New  York, 
etc..  at  97%   and  Interest. 

Market. 

New  York — Bonbright  ft  Co.,  Carruthers 
Pell  ft 'Co. 

Philadelphia — Henry  D.  Boennlnff  ft  Co. 
Price  Ranffe 
Jan.  1,  '19,  to  Jan.  1.  '21  1920 

Bid.              Ask.              Bid.            Ask. 
High       97H  '19       97%  '20  88  Dec.     97%  Feb. 
Low.       88      '20         88  Dec.  
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HARRTSBURO  LIGHT  ft  POWKR  CO.  Ifll  As. 
Due  Joly  1,  1024. 

Dated  July  1,  1899.  Interest  payable  Jan. 
and  July  1,  at  Commonwealth  Trust  Co., 
HarrisbQrg.  Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised  and  Ontulandlng 11.000.000 

Denomination — Coupon.  fl.OOO. 

Trustee— Commonwealth  Trust  Co..  Harris- 
Pa. 


Control— Merged  in  1912  into  Harrisburg 
Light  &  Power  Co. 

Secured  by  a  first  mortgage  on  plant  sui>- 
plying  electricity  tu  Harrisburg.  Pa.  Popu- 
lation served,  about  107,446.  Franchise  per- 
petual. 

UnderUcg— H.  Lt.  ft  Pr.  1st  ft  Raf.  U  oC 
1962. 

Earnings— See  1st  ft  Ref.  Is. 

Listed — ^Philadelphia   Stock  Bxobange. 

Market. 

New  York — Bauer.  Starr  ft  Co.,  Moore 
Leonard  ft  Lynch. 

Philadelphia — P.auer,  Starr  ft  Co.,  Hun- 
toon  ft  Co..  Samuel  McCreery  ft  0>..  J.  P. 
Magill  ft  Co.t  Reed  A.  Morgan  ft  Co..  Sam- 
uel K.  Phillips  &  Co.,  Wurts.  Dulles  ft  Co., 
Parsly  Bros,  ft  Co.,  Graham  Parsons  ft  Co. 

Priee  Range. 
Jan.  1,  'K,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  101%  '16     103 '16  88  90 

Low.     83      '20       86 '20  83  85 


HARRISBURG.    PORTSMOUTH,   MT.    JOT    A 
LANCASTER    R.    R.    OO.    Ut    4s.      Dna 

July  1.  1943. 

Dated  July  1.  1863.  and  extended  In  1888 
and  1913.  Interest  payable  Jan.  1  and  July 
1  at  Broad  Street  Station.   Philadelphia.^ 

Tax  Status— Payment  of  Federal  Ineo— 
Tax  not  assumed  by  company.  Tax  exempt 
in  Pennsylvania. 

Authorised  and  Outstanding $700,000 

Denomination— Registered,   $600  and  $1,000. 

Trustee — Girard  Trust  Co..  Philadelphia. 

Assumed  by  Pennsylvania  R.  R.  Co.  Dec. 
81.  1917. 

Control — Incorporated  In  Pennsylvania  in 
1832.  Property  conveyed  to  the  Pennsylvania 
R.  R.   Co.  m  1916. 

Secured  by  a  first  mortgage  on  62.67  miles 
of  road  between  Harrisburg  and  Dillerville 
and  Mlddletown  and  Columbia,  Pa.  From 
Harrisburg  to  Dillerville  the  road  forms  part 
of  the  main  line  of  the  Pannaylvania  R.  B. 

Underlies — Penn.  R.  R.  Co.  Cons.  Mtg.  and 
Oen.  Mtg.  Bonds  are  reserved  under  the  Gien. 
Mtg.  to  retire  this  issue. 

Legal  for  savings  banks  in  Cal..  Me.,  Mass.. 
Mich..  Minn..  Mo.,  N.  H..  N.  J..  Ore..  R.  I. 
Vt.  and  Wis.;  also  for  Baltimore  Trucrt 
Funds. 

Original  Marlcet— Offered  in  Feb..  1914,  bar 
B.  B.  Smith  ft  Co..  and  Brown  Bros,  ft  Co., 
both  of  Philadelphia  and  New  York,  at  99\k 
and  interest. 

Market. 

New  York — Carruthers  Pell  ft  Ca,  Moor« 
Leonard  &  Lynch. 

Philadelphln — Henry  D.  Boenning  ft  Co., 
Brown  Hros.  &  Co..  Harper  ft  Turner,  Hun- 
toon  &  Co.,  Isaac  Starr  Jr.   ft  Co. 

Pittsburg — R.  B.  Hutchinson  ft  Co. 

Prlee  Rango. 
Jnn.  1,  '16,  to  Jan.  1.  »21 

Bid.  Ask. 

High       96% '16     102 '16 
Low.       78      '16       89  '19 


1920 
Bid.  Ask. 

80  May     90  Mar 

80  May     90  Mar 


864 


HARRISON  BROS,  ft  00.  Ut  5s.     Due  BInr 

1,  1924. 
Dated  April  12,  1899.    Interest  payable  Mar 

and  Nov.   1,  at  Fidelity  Trust  Co.,  PhUadel- 

phla. 
Tax  Status — 2%   Federal  Inoome  Tax  paid 

by  company  without  deduetlon.     Tax  exempt 

in  Pennsylvania. 

Authorised    $1,800,800 

Ontstandlnir   (Mar.    1.   '21) 202,000 

•Retired  by  S.  F 1.098,000 

•Uicludefl  bonda  purOhaaad  and  fmimtna^ 
Denomination — Coupon,  81,000. 
TmstM— Fidelity  Trust  Co..  PhlladalphUu 


BlakInK  Fud — 116,000  annually  from  iMt 
Mralnss  after  payment  of  Interest  and  7% 
•o  preferred  stock. 

Aanmed  by  the  B.  I.  du  Pont  do  Nemoura 
A  Co. 

Control— -Inoorporated  in  Peanaylvanla  tn 
not  aa  ouoceoaor  to  Harrlaon  Broo.  &  Co.. 
manufacturers  of  white  lead,  vamlihes. 
petnts.  colors  and  chemicals.  On  March  SO. 
2117.  the  entire  property  was  sold  to  B.  I. 
do  Pont  de  Nemours  ft  Co. 

Secnied  by  a  first  mortvaco  on  plants  In 
Philadelphia. 

Listed  on  the  Philadelphia  Stock  Bxohance. 

Orldnal  Markst— Offered  tn  1899  by  Lee, 
Hl«rlnaon  ft  Co.,  Boston,  Fidelity  Ins..  8. 
D.  ft  Trust  Co..  Philadelphia,  Dick  Bros,  ft 
Co..  Philadelphia  and  New  York,  Dean  ft 
Shibley.  Providence.  R.  I. 

Market. 

New  York — Carruthers  Pell  ft  Co. 

Fhlladelphla— Bauer.  Starr  ft  tCo.,  Blddle 
ft  Henry,  Geo.  N.  Fleming.  Samuel  K.  Phil- 
lips ft  Co.,  Morley.  Wood  ft  Co. 

Prioe  Banco. 
Jan.  1,  *16,  to  Jan.  1,  '21  19S0 

P.id.  Ask.  Bid.         Aak. 

Hlfrh     100 '19     lOOH '17  100         102 

Low.        90  '20       96      '20  90  9S 


HART  COAL  CO.  Ist  S.  F.  8s.  Dae  tS5,000 
each  Jnly  1,  from  1921  to  1930,  InclnslTe. 

Dated  July  1,  1920.  Interest  payable  Jan. 
1  and  July  1,  at  Continental  ft  Commercial 
Trust  ft  Savings  Bank,  Chicago. 

Tax  StatiM — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorixed    1600.000 

Outstandlne    260.000 

Reserved   for  Corp.  Pnrposes...  360,000 

Denomination — Coupon,  |1.000.  |600,  and 
|100;    regiaterable  aa  to  prindpaL 

Trustee— Continental  ft  Comemrclal  Trust 
ft  Savings  Bank,  Chicago. 

Redeemable  In  reverse  order  of  maturity 
at  102 li  and  interest  on  any  interest  date 
spon    60   dayn'    notice. 

Sinking  Fond — 8  cents  per  ton  of  coal 
mined,  to  be  deposited  monthly  with  the 
Trustee  to  retire  these  bonds  as  they  mature. 

Organization — Incorporated  in  Delaware 
in  1920. 

Capitalization.  Outstanding. 

Common 1600,000 

Preferred     262,600 

Funded  debt 400,000 

8e«nred  by  a  first  mortgage  on  all  the 
property  of  the  company  now  owned  or 
hereafter  acquired.  The  company  owns  three 
electrically  equipped  mines  located  about  4 
miles  east  of  M%rtons'Gap,  Hopkins  County, 
Ky.,  with  a  capacity  of  8,000  tons  per  d&y. 
Also  owns  In  fee  and  under  lease  1,913  acres 
of  coal  lands,  estimated  to  contain  9.500,000 
tons  of  steam  and  domestic  coal,  together 
with  4  miles  of  railroad,  etc. 

Origfaial.  Market— 1260.000  offered  July. 
1921,  by  Dodge  ft  Ross.  Chicago,  at  100  and 
interest. 

HARTFORD  ft  NBW  YORK  TRANSPORTA- 
TION CO.  Ist  4%s.     Due  May  1,  1984. 

Dated  May  1,  1904.  Interest  payable  May 
and  Nov.,   at  State  Bank,   Hartford,   Conn. 

Tax  Status — Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Anthorlscd  and  Outstanding 9200,000 

Denomination — Coupon,    11,000. 

Orranlcatlon  and  Control — Incorporated  In 
Connecticut  In   1877. 

Controlled  by  New  York,  New  Haven  ft 
Hartford  R.  R.  Co.  through  New  Bngland 
Navigation  Co. 

As  of  May  1,  192ir  this  company  was  be- 
ing merged  into  the  N.  Y..  N.  H.  ft  H.  R. 
R,  Co- 


CapltaUiation.  Outstanding. 

Common    92,000,000 

Funded  debt 200.000 

Seenred  by  a  first  mortgage  on  six  steam- 
boats, seven  towboats.  21  barges  and  ter- 
minals m  various  towns  between  New  York 
and  Hartford.  Conn. 

Original  Market — OfTered  in  1904  by  Fran- 
els  R.  Cooley  ft  Co.,  Hartford,  at  lOSH  and 
interest. 


Hartford,  Cenn. — Richter  *  Co. 

HARTFORD      ft      SPRINGFIELD      STREET 
RAILWAY  Iflt  6s.     Dne  July  1,  1921. 
Dated  July  1,   1901.     Interest  payable  Jan. 
and  July  1,  at  American  Trust  Co.,   Boston. 


Default — July  1.   1918.   Interest. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Anthorlscd  and  Outstanding 9600.000 

Denomination — Coupon,  91.000.  Register- 
able  as  to  principal. 

Trustee — ^Treasurer  of  State  of  Conneotl- 
eut. 


on    any    interest   date    at    106 
and  Interest. 

OrgaalzatloD— 'Incorporated  in  Connecticut 
in  1896  as  the  Enfield  ft  Longmeadow  Bleo- 
trlo  Ry.  Co.  and  present  name  adopted  in 
1901.  The  company  has  acquired  the  proper- 
ties of  the  Bast  Windsor  Street  Ry.  Co., 
Sommers  ft  Enfield  Blectrio  Ry.  Co.,  Windsor 
Locks  Traction  Co.  and  the  RookviUe  Broad 
Brook  ft  Bast  Windsor  Street  Ry.  Co. 

Capitalisation.  Outstanding. 

Common  9600,000 

Pref.  (6%   non-eum.) 286,000 

Funded  debt    991,000 

Reeelvershlp— On  Sept.  80,  1918,  Harrison 
B.  Freeman  was  appointed  reoelver  by  Judge 
W.  8.  Case  in  the  Superior  Court,  Hartford. 
Conn.         ■• 

Beeuied  by  a  mortgage  on  about  44.96 
miles  of  electric  railway  from  Mass. -Conn. 
State  Line  to  East  Windsor  Hill,  13  miles 
and  from  Thompsonville  to  Somers.  8.6 
miles  ;  from  SufFleld  to  a  connection  with 
the  Hartford  St.  Ry.,  9.7  miles,  and  from 
Warehouse  Point  to  RockviUe,  14.46  miles, 
all  in  Connecticut.  The  company  has  track- 
age rights  into  Hartford,  Conn.,  and  Spring- 
field. Masa  Population  served,  over  16,000. 
Franchises  are  perpetual. 

Prior  Liens — ^9 161.00V  Windsor  Looks  1st 
6s  of  1924  and  9200.000  Rockville  Broad 
Brook  ft  Bast  Windsor  Street  Ry.  1st  6s  of 
1926. 

Years  ended  Dee.  81. 
Gross. 

1920 9359.664 

1919 267.214 

1918 229.199 

1917 244.067 

Original  Market — Offered  in  1902  by  Fran- 
cis R.  Cooley,  Hartford,  Phelps  ft  Co..  Boston, 
at  108  ^  and  Interest. 

Market. 

New  York — McConnell  ft  Co.,  Inc. 

Boston— Pond  &  Go. 

Price  Range. 
Jan.  1,  '08,  to  Jan.  1,  '81  1980 

Bid.       Ask.  Ask. 

High       99  '08     103  '08  30 

Low.       70  '17       77  '18 


Net. 

Interest. 

def.|9.266 

948.660 

def.  3.270 

48,668 

836 

49.197 

42.046 

48.649 

HARTFORD   CITY  OA8  UOHT   CO.    Is*  4s. 

Ihie  Jnly  1.  1986. 

Dated — July  1,  1906.  Interest  payable  Jan. 
1  and  July  1,  at  Hartford-Connecticut  Trust 
Co..  Hartford,  Conn. 

Tax  Status — Pajrment  of  Federal  Inooms 
Tax  not  assumed  by  company. 
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Anthorlaed    $1,000,000 

Ontstandliw    760.000 

DeoominaUon — Coupon.  $1,000.  Revlater- 
able  as  to  principal. 

Tnutee — Connecticut  Trust  ft  Safe  Deposit 
Co..  Hartford,  Conn. 

Orraolsatlon — Incorporated  In  Connecticut 
In  1848.     Stock  Is  owned  looalljr. 

Capitalisation.  Outstanding. 

Common    $1,750,000 

Pref.    (8%    cum.) 760.000 

Funded  debt 760,000 

Seenred  by  a  first  mort«a«e  on  all  of  the 
property  of  company,  which  under  perpetual 
franchises  distributes  ffas,  without  competi- 
tion, in  the  City  of  Hartford,  West  and  East 
Hartford.  Wethersfield  and  to  the  Northern 
Connecticut  Liffht,  Heat  ft  Power  Co..  which 
In  turn  supplies  Windsor,  Windsor  Ixodes. 
Thompsonville  and  Enfield,  all  of  Conneetl- 
cut — serving  a  population  of  161.000. 
Team  ended  De«.  81. 

Gross.  Net.  Int..  etc 

1920 $1,848,239       •$266,873  

101$ 1,083.725  809,417  63.136 

1918 1,016,677  207.692  62.877 

1917 792.677  226.884  41.676 

•After  interest,  depreciation,  taxes,  etc. 

Original  Market— $260,000  offered  Auv., 
1914.  by  Merrill.  Oldham  ft  Co..  Boston,  at 
98^    and  interest. 

Market. 

New  York— Berdell  Bros.,  Homblower  & 
Weeks. 

Hartford,  Conn. — Hichter  ft  Co. 

Prlee  Banve. 
Jan.  1,  '19.  to  Jan.  1,  '21  1920 

^^^-  Ask.  Bid.  AbIC 

P**^*"       Sllli       |2*1»  70  Nov.     86  Mar. 

Low.       70*20       76 '20  70  Nov.     76  Nov. 


HARTFORD  ELECTRIC  UOHT  CO.  10- 
Year  7%  Notes.    Due  Sept.  1,  1930. 

Dated— Sept..  1.  1920.  Interest  payable  Mar, 
1  and  Sept.   1  at  Trustee's  office. 

Tax  ftitatns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  $5.000,000. . 

Ootstandinr    6.000.000 

Forpose  of  Imae — To  provide  additional 
workiniT  capital  and  to  provide  for  exten- 
sions  to  plant  and  equipment. 

Denominations — Coupon.  $1,000  and  $600: 
reglaterable  as  to  principal. 

Trustee— Security  Trust  Co..  Hartford. 
Conn. 

Redeemable  on  30  days'  notice  at  102 V6 
and  Interest  to  Sept.  1.  1926,  thereafter  at 
102  and  Interest  to  Sept.  1,  1926;  101%  and 
Interest  to  Sept.  1,  1927;  101  and  interest  to 
Sept.  1,  1928;  and  100%  and  interest  there- 
after to  mnturity. 

Oriranization — Incorporated  In  Connecticut 
In  1881.  Company  supplies  electric  light 
and  power  in  Hartford  and  a  large  section 
of  Central  and  Northeweatern  Connecticut. 
Owns  the  entire  ($1,000,000)  common  stock 
of  the  Connecticut  Power  Co..  which  com- 
pany does  the  entire  electric  light  and 
power  business  in  New  London,  Middletown 
and  Thomastown,  Conn.,  and  furnishes 
wholesale  power  to  manufacturing  and  pub- 
lic utility  companies  in  various  other  Con- 
necticut towns.  Franchises  are  without  time 
limit. 

Capitalization.  Outstanding. 

Common 110.000.000 

Funded  debt 6.300.000 

Security — A  direct  obligation  of  the  com- 
pany  but   not   secured   by   a   mortgage.      No 
mortgage    or    liens     (other    than    purchase 
^v  obligations  on   future   acquired  prop- 
er  pledges  to  secure   temporary   loans) 
e   placed    upon   any   of   its  properties 
t  equally  securing  these  Notes. 


Tears  «nded  Dec  31: 

Gross.  Net        Int.  ft  Dir. 

1920   $3,037,600  $1,078,800    $816,900 

1919   2,456.400    993.100    601,400 

1918   2.194.200     808.400     473.200 

1817   1.898.900     715.600     484,400 

Gross.       Net.  Int.  A  Dlv. 

Original  Market— Offered  $6,000,000  in 
Sept..  1920.  by  Lee,  Hlgglnson  ft  (3o..  and 
Estabrook  ft  Co..  Boston.  New  York  and 
Chicago,  and  RIchter  ft  Co.,  Hartford,  at 
95.68  and  Interest. 

Market 

New  York — Hartshorne  ft  Battelle. 

Boston — Moors  ft  Cabot. 

Hartford,  Conn. — RIchter  ft  Co. 

New  Haven,  Conn. — Elwell  &  Manross,  H. 
C  Warren  ft  Co..  Inc.,  Wlnslow  Day  & 
Stoddard.   Inc. 

Providence,  R.  I. — Homblower  ft  Weeks. 

Friee  Rang«  19X0 

Bid.  Ask. 

High 98  Oct.  100        Oct. 

Low. 95  Sept.     96.68  Sept. 


HARTFORD  STREET  RAILWAY  CO.  1st  4s. 
Dae  Sept.  1,  1930. 

Dated  September  1,  1900.  Interest  payable 
March  and  Sept.  1.  at  First  National  Bank, 
Boston,  and  Connecticut  Trtist  and  Safe  De- 
posit Co..  Hartford. 

Tax  Statos — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlsed Closed  mortgage 

Ontstaadlag    $2,600,000 

Drnomlnation — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee— Treasurer  of  t^e  State  of  Con- 
necticut. 

Assomed  by  the  New  York.  New  Haven  ft 
Hartford  R.  R.  Co. 

Control — Absorbed  by  the  N.  Y.,  N.  H.  lb 
H.  R.  R.  Co.  and  property  sold  in  IfllO  to 
the  Connecticut  Co.,  whose  entire  $40,000,000 
stock,  formerly  owned  by  the  N.  Y..  N.  H. 
ft  H.  R.  R.  Co..  has  been  transferred  to  a 
board  of  five  trustees  and  is  to  be  sold  by 
them,  prior  to  July  1.  1919,  if  possible,  in 
accordance  with  the  agreement  with  the  Do> 
partment  of  Justice. 

Seenred  by  a  first  mortgage  on  76  miles  of 
street  railway.  Including  the  lines  In  Hartford, 
Conn.,  and  between  Hartford.  Wethersfield, 
Newlngton,  West  Hartford.  Bloomfleld,  Wind- 
sor. East  Hartford  and  South  Windsor, 
Conn.     Population  served.  110.000. 

Underlies— Series   'M"    Deb.    4s  of   19S0. 

Refunding — Bonds  are  reserved  under  the 
N.  T..  N.  H.  ft  H.  R.  H.  let  Ref.  Mtge. 

Earnings — See  Connecticut  Co. 

Listed  on  the  New  York  Stock  Bxohaase. 

Market. 
Hartford,  Conn. — Hichter  &  Co. 
New  Haven,  Conn. — H.  C  .Warren  ft  Co. 

Prlee  Range. 
Jan.  1,  »1<,  to  Jan.  1,  'SI  19S0 

Bid.  Ask.  Bid.  Ask. 

High     100*16     lOlH '16     90  Jan.     96     June. 
Low.        75 '20       77^ '20       76  Dec.     77^  Fab. 
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HARTJE  PAPER  MANUFACTURING  COSft- 
PANY  Ut  Serial  6s.  Due  i«8,000  May 
1,  1980:  $30,000  May  1,  lOtlt  SS5,000 
May  1.  1922:  $40,000  May  1,  lOtS,  and 
$46,000  each  May  1,  1984,  to  19t0,  lo- 
closlve. 
Dated  May  1.   1919.     Interest  payable  May 

and    Nov.    1.    at   P.   W.    Brooks  ft  Co..   New 

York. 
Tax   Status — 2%   Federal   Income  Tax  paid 

by   the   company    without   deduction.      Maasa- 

rhusetts  Income  Tax  refunded.     Pennsylvania 

property  tax  refunded. 


Anthorlaed  1400.000 

OatatandiiiK  (May  6.  *21) 318.500 

BeClrcd  bjr  8.  F. 81.500 

Parpu—  of  iMne — To  retlro  floatinff  Indebt- 
cdneoa  and  provide  additional  workinv  capital. 

DenomUiatioiia — Coupon.  1500  and  11,000, 
reclaterabia  aa  to  principal.  Alao  1100  bonda 
ta  1924  and  1920  matarltles  only. 

Tnutcc — ^Equitable  Trust  Company  of  New 
York. 

BtJi^fmaMt  aa  a  whola  or  la  part  vpoB  •• 
days'  notice  at  102  up  to  and  inoludlns  May 
1.  1913.  thereafter  at  105. 

Qgganlsatton— Incorporated  Dec.  27,  1900, 
in  West  Va.  Owns  and  operates  plant  at 
Steubenvllle.  Ohio,  for  manufacture  of  pulp 
and  wrapping  paper.  Company  does  both  a 
manufaofurlnc  and  Jobbinc  business. 

Capitalisation.  Outstanding. 

Common     $1,000,000 

Funded  debt   818,500 

Secvrcd  by  a  first  mortsave  on  real  estate, 
plant  and  equipment  at  Steubenyille,  Ohio, 
appraised  June,  1918,  at  11,053.818  (replace- 
ment value)  and  8727.545  (sound  value). 
Company  covenants  that  it  will  at  all  times 
durlnir  the  life  of  this  mortsace  maintain 
cross  quick  assets  equal  to  at  least  150% 
and  net  quick  assets  of  75%  of  honds  out- 
■tandlns.  Net  quick  assets  March  1  1919, 
8574,t07. 
Teat*  ended  Dec.  SI. 

Bond 
Gross.  Net.  Interest. 

1918 82,082,587         8114.272  824.000 

1917 1.803.400  101,963  

Ortvlaal  Market— Offered  May,  1919,  by  P. 
W.  Brooks  ft  Co.,  Inc..  New  York.  Boston 
and  Philadelphia,  at  prices  from  99.30  to 
94.61   for  various  maturities. 

Market. 

New  York — ^P.  W.  Brooks  A  Co. 


served  under  the  latter  mortgage  to  retire 
this  IsMue. 

Earnings — See  Pennsylvania  Power  A 
Ught  Co.  1st  A  Ref.  7a 

Bamlngs — ^Included  in  Ijehlgh  Power  8a> 
euritles  Corp.  reports. 

Original  Market— Offered  in  1910  by  Red- 
mond &  Co..  New  York,  and  Warner.  Tucker 
A  Co..  Boston,  at  99  and  interest. 


New  York — Hartshorne  &  Battelle,  Fred 
H.  Hatch  &  Co..  Morton  Lachenbruch  A  Co., 
Vanderhoef  &  Robinson,  Berdell  Broa 

Philadrlplila — Bauer.  Starr  &  Co..  Henry 
D.  Boenning  ft  Co..  Charles  Fearon  A  Co.. 
Huntoon  A  Co.,  C.  Clothier  .Jones  A  Ck>.. 
Lloyd  A  Palmer,  McCown  A  Co..  Samuel  Mc- 
Creery  A  0>.,  J.  P.  ^Maglll  A  Co..  Reed  A. 
Morgan  A  Co..  Samuel  K.  Phillips  -A  0>.. 
Parsly  Broa  A  Co. 

Pries  Range. 
Jan.  1.  '16,  to  Jan.  1,  '21 

Bid.         Ask. 
High     103  '16     105  *16 
Low.        78  '20       83  '20 


isieo 

Bid.  Ask. 

92  Feb.     95  Jan. 
78  Dec.     83  Dec 


BABWOOD    EUfiCTRIC    CO.    1st    8.    F.    5b. 
Dae  July  1«  lf89. 
Dated  July  1.  1909.     Interest  payable  Jan. 
and  July  1,  at  Trustee's^  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  the  State  of  Pennsylvania. 

Anthorteed    C16sed    mortgage 

Ontstaadlng  (Jan.  1,  '21) 8738.200 

Held  In  H.  F 54,800 

Deasmlaatlsa — Coupon,  8100.  $500  and  81.- 
OOO.     Registerable  as  to  principal. 

Trustee — Oirard  Trust  Co.,  Philadelphia. 
Bedeenable  at  107  %  and  interest  on  July  1. 
1914.    or  on   any   Interest  date   thereafter  on 
60  days'  notice. 

Slaking  Fond — Annually  on  July  1  to  1918 
1%  of  outstanding  bonds.  1919  to  1928.  1V&% 
and  1929  to  maturity.  2%.  Proceeds  to  be 
applied  to  purchase  of  bonds  at  not  exceeding 
107  te  and  interest.  If  not  purchasable  bonds 
are  to  be  called.  Bonds  so  acquired  are  to 
be  kept  alive,  and  interest  added  to  sinking 
fund. 

Assumed  by  Pennsylvania  Light  A  Power 
Co. 

Control— Merged  In  1912  Into  the  Harwood 
Electric  Co.  The  latter  company,  with  sever- 
al others,  was  consolidated  Into  the  Penn- 
sylvania Power  A  Light  Co.   In  1920. 

Secured  by  a  first  mortgage  on  plants  sup- 
plying electricity  in  Haselton.  Pa.,  and  vicin- 
ity, supplying  27  townships.  In  all  but  one  of 
which  its  franchises  are  perpetual.  These 
bonds  ire  further  secured  by  a  first  lien  on 
the  stocks  of  a  coal  company,  a  general 
store,  and  two  water  compnnles. 

Underlies — The  Harwood  Electric  Co.  1st 
A  Ref.  Mtge.  and  Pennsylvania  Power  & 
Light   Co.    1st  A  Ref.   MtgCb    Bonds  are  re- 
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HABWOOD  EUDCTRIC  CO.  (THB)  Ist  A  Bcf . 
S.  F.  ds.     Dae  Mareh  1,  1M2. 

Dated  March  1,  1912.  Interest  payable 
March  and  Sept.  1.  at  Trustee's  office,  Phil- 
adelphia. 

Tax  Btataa— 2%  Federal  iBoome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised Closed  Mortgage 

Outstanding  (Jan.  1,  '21) |2,094.00O 

Retired  by  8.  F 253.000 

Pledged  imder  Pennsylvania  P. 

ft  L.  1st  ft  Ref.  Mtge 40.000 

Denomination — Coupon.  81.900.  Register- 
abel  as  to  principal. 

Tmstec — Glrard   Trust   Co.,    Philadelphia. 

Bedeemabie  at  107  Vb  and  interest  on  any 
interest  date  on  two  weeks'  notice. 

Sinking  TwnA — Beginning  March  1,  1916, 
and  annually  thereafter,  an  amount  such  that 
if  equal  sums  were  paid  annually.  50%  of 
the  bonds  would  be  retired  by  maturity.  These 
payments  to  be  applied  to  the  purchase  of 
bonds  at  not  exceeding  107 Mi  and  Interest* 
Bonds  acquired  are  to  be  cancelled. 

Assumed  by  the  Pennsylvania  Power  A 
Light  Co. 

Organisatlsn  and  Contiul — Incorporated  In 
Pennsylvania  in  1912.  and  took  over  the 
property  of  the  Harwood  Electric  Co.,  Inc. 
In  1920  consolidated  with  other  companies 
into  the  Pennsylvania  Power  A  Light  Co. 

Secured  by  a  second  mortgage  on  the  prop- 
erty described  under  the  1st  5s  above, 
ther   secured  by  a  first  lien  on  a  large  ma- 
jority of  the  stocks  of  subsidiary  lighting  and 
steam-beating  companies. 

Prior  Uen— $793,000  1st   Ss  of  1930. 

Earnings — See  Pennsylvania  Power  A 
Light  Co.   Ist  A  Ref.    7a. 

Usted  on  the  Philadelphia  Stock  Exchange. 

Original  Market— Offered  in  1912  by  Henry 
A  West,   Philadelphia,  at  100  and  InUrest. 

Market. 

New  York— Berdell  Bros.,  G.  R.  McAllister 
A  Co. 

Philadelphia — Bauer,  Starr  &  Co.,  Henry 
D.  Boenning  A  Co.,  Elklns.  Morris  A  Co., 
Huntoon  A  Co.,  Lloyd  A  Palmer.  McCown 
A  Co.,  Samuel  McCreery  ACo..  J.  P.  MagiU 
A  Co.,  Reed  A.  Morg'an  A  Co..  Paul  A  Co., 
Samuel  K.  PhlUlp.s  &  Co..  Parsly  Broa  ft 
Co. 

Price  Range. 
Jan;  I,  '16.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     103% '17     104 '16         94  FeK      98  Feb. 
Low.       83      '20       85  '20         83  July      85  Sept. 


I 

2 

{ 


r 


BATTIBSBUBO  TKAOTIOM  00.  Ut  6t.     Dat 

Jaii.  !•  1928. 

Dated  March  14,  1908.  Interest  payable 
Ian.  and  July  1,  at  Guaranty  Trust  Co.,  New 
York. 

Ttex  Status — 1%  Federal  Ineome  Tax  paid 
by  company  without  deduction. 

Aathorlsed    $300,000 

OntHtandlnr   (Jan.    1,    '21) 238.000 

Retired  by  S.  F 62,000 

Denomination — Coupon,  1 1,000;  register- 
able  as  to  principal.     Registered  11,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Sinking  Ftuid — ^Annually,  beginning  January 
1.  1908.  fS,000  for  the  retirement  of  bonds 
by  purchase  in  open  market  at  a  price  to 
yield  not  less  than  5%  if  bonds  were  held 
tin  maturity:  or  if  not  so  purchaseable,  other 
securities  designated  by  Company  and  ap- 
proved by  Trustee  must  be  acquired.  Bonds 
of  this  issue  acquired  are  oanoelled. 

Orgaalxatioa  and  Control — ^Inoorporrfted  In 
Mississippi  in  June.  1906.  as  the  Hattlesburg 
Traction.  Light  A  Fuel  Co.  Name  changed 
In  November,.  1906.  to  Hattlesburg  Traction 
Co.  On  Sept.  2.  1907,  purchased  property  of 
the  Hattiesburg  Gas  Co.  and  Hattlesburg  Lt. 
ft  Power  Co.  All  of  the  stock  owned  by 
Meridian  Lt.  ft  Ry.  Co.,  a  subsidiary  of  the 
Cities  Service  Co. 

Capitalization.  Outstanding. 

Common     1500,000 

Funded   debt    565,000 

Management— The  Doherty  Organisation. 

Seeared  by  first  mortgage  on  8.67  miles  of 
street  railway  at  Hattlesburg.  Miss.,  and  on 
gas  and  electric  planU  in  that  city.  Popu- 
lation served,  al>out  19,000.  Electric  and 
street  railway  franchises  expire  In  1931;  gas 
franchise  in  1980. 

Underlies — Gen.  Lien  6s  of  1962  under 
which  bonds  are  reserved  to  retire  this  Issue. 

Bamings — Company  does  not  report  earn* 
Ings. 

Orlgtnal  Market— Offered  In  1908  by  G.  W. 
Walker  ft  Co..  New  York,   at  par  and  Inter- 


Market. 
New  York — Henry  L.  Doherty  ft  Co.,  Dun- 
ham ft  Co.,  Hartfihorne  ft  Battelle.   Berdell 
Broa.  G.  R.  McAllister  ft  Co. 


1920 

Bid.     Ask. 

83         88 

80         85 


Priee 
Jan.  1,  'IB,  to  Jan.  1.  '<! 

Bid.  Ask. 
High  94*16  100*17 
Low.        80  '20       83  '19 


I 


HftTTIESBURO  TRACTION  00.  Gen.  Lien  6s. 
Due  Jnly  1,  1962. 
Dated  July  1,  1912.  Interest  payable  Jan- 
uary 1  and  July  1.  at  First  National  Bank. 
Mobile,  Ala.,  or  at  office  or  agency  of  Com- 
pany, New  York. 

Tax  Statas — 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Authorised    82.600.000 

Oatstandlng  (Jem.  1.  *21) 312.000 

Held  by  Trustee 449,000 

Held  In  8.  F 15,000 

Reser^'ed  for  Prior  Lien 238,000 

Reserved    for   Rxt. 1.486.000 

Denomination — Coupon,    81,000.   Rccisterable 

as  to  principal. 

Tmstee — First  National  Bank,  Mobile,  Ala. 

Redeemable  in  whole  or  in  part  by  lot,  upon 

four  weeks'    published  notice  on  any  interest 

date  at  106  and  Interest. 

Sinking  Fond — Annually,   beginning  July   1. 

1916,   a  sum  equal  to  1%   of  bonds  outstand- 

bur.   as  of  preceding  August  Ist,  must  be  set 

vearly,    for   purchase   or   redemption   of 

t  not  more  than  106  and  Interest;  or 

lase  of  underlying  bonds  at  not  more 


than  106  and  Interest.  In  Uen  of  cash  pay- 
ments, bonds  of  this  Issue,  with  all  unma- 
tured coupons  attached,  will  be  equivalent  to 
a  cash  payment  of  105  and  Interest:  or  com- 
mencing July  1,  1916,  sinking  fund  may  be 
satisfied  by  Investing  In  property  or  construc- 
tion, a  sum  per  anntmi  equal  to  1%  of  all 
bonds  outstanding  on  previous  July  1st,  or 
part  In  cash  and  part  In  propekty.  Bonds  ac- 
quired to  be  kept  alive  In  Sinking  Fund. 

Organisation,  etc. — See  1st  6s. 

Seenred  by  a  second  mortgage  on  the  prop- 
erty described  under  the  1st  6s.  which  ses 
above. 

Prior  lien— 8238,000  Ist  6s  of  1928. 

Earnings  not  available. 

Bfarket. 

New  Y<ffk — Henry  L.  Doherty  ft  Co..  Car* 
ruthent  Pell  ft  Co.,  O.  R.  McAllister  ft  Co., 
Berdell  Broa 

Price  Range  1920— Bid.  65;   Ask.  78. 


MATANA    RUEOTRIO    RAILWAY   00.    C«M. 

(now  1st)  5s.    Dne  Feb.  1,  1958. 
Dated  May  10,  1902.     Interest  payable  Feb. 
1  and  Aug.  1.  at  company's  office.  New  York. 
Tax   Statos — 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Aothorlzcd    810.000.000 

Outstanding  (May  7.  '21) 8.072.570 

Retired  by  S.  F. 1.350.000 

Held  In  Treasnry 607.541 

Retired  by  Sale  of  Land 9.009 

Reserved  for  Corp.  Purposes. .  889 

Denomination — Coupon,  81.000.  Reglgterable 
as  to  principal. 

Tmstee— -Central  Union  Trust  Co..  New 
York. 

Redeemable  at  105  and  Interest  on  any  In- 
terest date  on  six  months'  notice. 

Sinking  Fond — ^Beginning  Jan.  1,  1906.  and 
annually  thereafter.  848.000  for  the  first  87,- 
500.000  Issued,  with  a  proportionate  Increase 
for  any  new  bonds  issued,  plus  an  amount 
equal  to  the  interest  on  bonds  retired.  Bonds 
redeemed  are  to  be  cancelled. 

Control — Incorporated  in  New  Jersey  In 
1899  and  in  June.  1913.  merged  Into  Havana 
Bleotric  Ry..  Light  ft  Power  Co.,  a  New  Jer> 
sey  corporation. 

Seenred  by  a  first  mortgage  on  the  street 
railways  system  In  and  around  Havana.  Cuba, 
comprising  about  86  miles  of  traok.  Papain 
tlon  served.  800.000.  Franchise  expires  In 
1968  and  permits  of  freight  traffic  over  part 
of  the  lines. 

UnderUeo— Havana  El.  Ry.  Lt.  'ft  Pr.  Co. 
Gen.   5s  of  1954. 

Earnings — See  Havana  Electric  Ry..  Lt.  ft 
Power  Co. 

listed  on  the  New  York.  Montreal,  London. 
Amsterdam  and  Havana  Stock  Bx^anges. 

Original  Market — Offered  in  June.  1902.  at 
98  and  interest  by  EMward  Sweet  ft  Co.,  New 
York.  Hanson  Bros.,  Montreal,  and  Olyn, 
Mills.  Currle  ft  Co.,  Ltd.,  London,  Bug. 

Market. 

New  York — Hartshorne  ft  Battelle,  Lynch 
ft  Mcr>ermott,  Rauscher  ft  Mackay,  Red- 
mond ft  Co.,  Vanderhoef  ft  Robinson,  F.  J. 
Lifimnn  ft  CiO;   Berdell  Broa 

Phlladelplila — Bauer,  Starr  ft  C!o. 

Price  Range— N.  Y.  S.  B. 
High       99%   Oct.     2. '11    .  85^  Feb.  24 

Low.       64%   June  26. '07  64^   Dec   27 
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HATANA    ELECTRIC   RAILWAY,  LIGHT  * 
POWER  CO.  Gen.  Ss,  Series  "A."     IHm 
Sept.  1,  1954. 
Dated  Sept.  1,  1914.    Interest  payable  March 

1  and  Sept.  1.  at  Trustee's  office.  New  York. 


^ 


Vbs  fltatm — Purment  of  Federal  InecmM  Tax 
sot  aaanmed  by  company. 

I2MOO.O0O 

_    (May  7.  *21) S,845.000 

Held  lo  S.  F 91,000 

Kcecrfftd  for  Prior  Ideas 10.450.000 

RcMCvcd  f or  Bxt S.019.000 

la  Trmqiy 2.64S.000 

Dcpooltod  wttli  Got.  of  G«ba. .  f2.000 

DoaomtnalioB — Coupon.  $1,000.  Ractotorable 
aa  to  prtndpaL  RoBlotered.  11,000,  ff.OOO 
and  multiples.     CAR.  iaterchaaveable. 

Ti  asisti     Guaranty  Trust  Co.,   New  York. 

KodeesiaMe  at  10  S  and  Interest  at  any  time 
on  30  days'  notice. 

Blnldns  TuaA — ^Annually,  bevtantnff  June  1. 
1020.  1%%  of  outstanding  bonds  for  tbe  pur- 
chase  or  redemption  of  these  bonds  at  not 
over  lOi  and  Interest.  In  lieu  of  cash  the 
Company  may  make  payments  In  whole  or 
part  by  dellTerlnc  to  the  Trustee  these  bonds 
at  106.  Bonds  so  acquired  to  be  kept  alive 
and  interest  added. 

Omnbatlsa — ^Incorporated  In  New  Jersey  in 
191t  and  acQulred  the  properties  and  fran- 
dilses  of  ths  Hayana  Slectric  Railway  Co. 
and  the  Companla  de  Gas  y  Blcctrlcldad  do 
la  Habana  (Havana  Gas  ft  Electric  Co.).  Also 
owns  the  entire  capital  stock  of  the  Insular 
Railway  Co. 

Capitalisation.  Outstanding. 

Common    $14,948,346 

Preferred  (6%  cum.) 20.97S.477 

Funded  debt 18.481.691 

Setmnd  by  a  mortvacre  on  all  property  now 
owned  or  hereafter  acquired.  The  property 
covered  Includes  plants  supplying  gan  and 
electricity  In  Havana.  Cuba,  and  on  street 
railway  system  comprising  80  miles,  single 
track  equivalent.  street  railway  franchises 
expire  In  1968;  one  electric  franchise  expires 
9001  and  the  other  is  perpetual:  sas  fran- 
^lae  Is  perpetual. 

Frtsr  liens— $8,164,670  Havana  Xleetrid  By. 
Cons.  68  of  1962:  $3,997,904  . 60-year  Mtce. 
•s  of  1964.  and  $683,383  "English"  8.  F. 
6s  of  1948  of  the  Companla  de  Gas  y  fileo- 
trlcldad  de  la  Habana. 
Yemn  ended  Dec  81: 

Gross.  Net.  Interest. 

1920 $11,477,937     $6,077,269         $968,769 

1919 9.397.452        4.482.306  979.711 

1918 8.176.644       3.940.784  989.138 

1917 6.989.699       8.763,884       1.1S8.628 

1916 6.017.708       8.718,384       1.297.098 

Usted  on  the  New  York  Stock  Bxchanse. 

Market. 

New  York — Dunham  Sb  Co.,  Hartshome  & 
Battelle. 'Sutro  Brofi.  *  Co. 

Price  Ranire 

1980 
Bid.  Ask. 

Hlffh 81  Jan.      84Vi  Hay 

IjOW. 60  Dec.      66       Dec 


by  th#  American  Clear  Co..  formerly  a  sob- 
sldlary  of  the  American  Tobaoeo  Co. 

Capitalisation.  OntMandlnc 

O>mmon    820.000.000 

Preferred  (6%   non-com.) 6,000,000 

Funded    debt    7.600.000 

Seemed  by  pledse  of  the  capital  stocks  of 
the  foUowUur  companies:  Henry  Clay  and 
Bock  ft  Co..  Ltd..  Havana  Clear  ft  Tbbaoco 
Factories,  Ltd..  Havana  Commercial  Co.  and 
H.  de  Cabanas  y  Carbajal. 
Years  ended  Des.  81i 

Dividends        Operating        Bond 
Received.     'Bxpenses.  etc.     Int. 

1919 $634,196         $424,637         $376,000 

1918 224.816  398  785  876.000 

1917 299.278  371.388  876.000 

1916 479.246  847,302  876.000 

"Includes  operating  expenses  and  Interest 
on  Bills  Payable. 

Market. 

New  York—Fred  H.  Hatch  ft  Co.,  J.  K. 
Rice  Jr.  &  Co..  Tobey  ft  Kirk,  Carruthers 
Pell  ft  Co.,   Robt.   E.  Horton  &  (To. 

Pries 

Jaau  1,  "OO,  to  Jan.  1, 

Bid.  Ask. 

Hlerh       69  '10       72  '09 

Low.       36  '18       43  '18 


'81 


Bid. 
50  Mar. 


1980 


Ask. 

57  Feb. 
46  Aug*.     62  Dec 


HATANA  TOBACCO  CO.    1st  6s.     Due  Inne 
1,  1988. 

I>atcd  May  27.  1902.  Interest  payable  June 
and   Dec.    1.   at  Trustee's  office. 

Tax  8tatus-'2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Anthorixed     $10,000,000 

Outstandbur    7.600.000 

Unissued     2.500.000 

Dentminatlon — Coupon,  $1,000.  Refflatered 
$1,000  and  multiples.  Coupon  reriaterable  as 
to  prindlpal.     C.  ft  R.   Interchangeable. 

Tr— tee    Guaranty  Trust  Co..  Now  York. 

Onauilxatloo — Incorporated  in  New  Jersey 
in   1902   as  a  holding'  company. 

Orsanlsatlon  and  Control — Incorporated  In 
New  Jersey  In  1899. 

A  majority  of  the  common  stock  Is  owned 
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HAWKINSVIIXE    ft    FLORIDA    8017THKRN 

RAILWAY  1st  6s,  Series  "A"  and  Series 

"B."    Dds  April  1.  1868. 

Dated    Series    *'A,"    April    1.    1902;    Series 

"B."    Au«.    1,    1918.      Interest   payable  April 

end  Oct.  1,  at  Union  Savings  Bank  ft  Trust 

Co..   Cincinnati.   Ohio. 

Tax  Status — 2%    Federal   Income  Tax  psid 
by  company  without  deduction. 
Authorised: 

"A"     $400,000 

"B"     261.000 

$661,000 

OntstandlBc: 

••A"     $846,000 

••B"     861.000 

606.000 

In  Treasury  ("A") 65.000 

Denomination — Coupon.    $1,000. 
Trustee — Union  Savinss  Bank  ft  Trust  0>.. 
Cincinnati.  Ohio.     ' 

Guaranteed  ($606,000)  principal  and  Inter* 
est  by  (Seorsla  Southern  ft  Florida  Ry.  (^. 
Organisation  and  Control — Incoporated  In 
(Seorsia  In  1896.  All  of  the  atock  Is  owned 
by  the  Georgia,  Southern  ft  Florida  Ry.  (k>., 
which  in  turn  Is  controlled  by  the  Southern 
Ry.    (3o. 

Capitalisation.  Ctatstandlns. 

Common    $100,000 

Funded  debt    606.000 

Secured  by  a  first  mortcace  on  93  miles  of 
road  from  Hawkinsvllle  to  Worth,  Ga..  and 
from  Aehbum  to  Camilla.  Oa. 

Eamlncs— See  Georgia  Southern  ft  Florida 
Ry.  Co. 

Market. 
New  York — Charles  W.  Place,  Abraham  ft 
(}o..  Carruthers  Pell  ft  Co, 

Baltimore — Norman  J.  Polack. 

Price  Rany e 
Jan.  1.  '16,  to  Jan.  1.  '81  1980 

Bid.  Ask.  Bid.  Ask. 

High       56  '19       96  '16  55  Aug.     70  May 

Low.  54  '19  63  Aug. 


HAYBS-IONA    COMPANY   6%    Notes.        Das 

686.000  each  Bfarch   1  and   Sept.   1  from 

March   1.   1980,   to   Sept.    1»   1929.   IndiH 

slve. 

Dated. Sept.  1.  1919.     Interest  payable  Mar. 

1  and  Sept.   1. 


I 


Jan.   "* 
Daf. 
Ian 


.  w>    ^.»t   Insur- 
.  ..^   ^ywiHlf,  FUl- 

x^.«*^':  tv^ft]   order   at 

^>    %u>«'   notice. 

^     M.\    months    prior 

u.»  u.  (ty  of  principal 

\    fa.>,«;^   thereafter,   the 

»^    the   Trustee   one- 

,   ;^  maturinir  princi> 

^v  .       V     t6«   expiration    of    each 

\s     to;  iNii  mines   of   the   oom- 

.    <4Uix    v^f    taxes    and   of   such 

.    <«    ^v«   matured   duringr   the 

N     .  ,    K^i4»  in  a  sinking  fund   to 

.  *  a- .iit>a  of  this  issue,   in^their 

1       V,*     v'txl^r. 

>s  .  tM44     liKvrporated    in    Mlchisran    in 

^^     s\vt>its«ny  is  a  larse  manufacturer 

'.  v^  ^<^l«»s.     Plants   are  located   in 

«         '>      v(«  aud  Ionia,   Mich. 

«^.^<.u>ii.  Outstanding. 

1992,200 

a   v*«^    cum.) 195,095 

!*v     \.l     xivM     700.000 

x\x«w(l>'  A  direct  obligation  of  the  com- 
tv..  v.  but  not  secured  by  a  mortgage.  The 
,x  vi  Mik^  has  no  other  funded  indebtedness, 
lit.  l^unt  Agreement  contains  the  follow- 
II M  uivvlnlons:  The  company  must  maintain 
MuvK  AMsets  OQual  to  150%  of  all  liabilities. 
litvUutihtf  this  note  issue,  annual  audits  are 
ix>  \*^  iiinde  by  certified  public  accountants 
M'tvottHt  by  the  Trustee  and  the  company  is 
ala\i  obliged  to  file  with  the  Trustee  semi- 
AunuAl  statements  of  earnings  and  financial 
|H>sltlon;  malntnance  of  Are  insurance  to  the 
fuM  face  amount  of  these  notes,  and  the 
asatgnment  of  these  policies  to  the  Trusteu. 
Yf«r  ended  Dee.  81: 

Gross.        •      Net. 

1920 •M75.379 

1919 6.15S.74S  572.000 

•After  interest. 

Original  Market — $700,000  offered  October. 
1919,  by  Paine,  Webber  ft  Co.,  Boston,  etc, 
at  prices  raneing  from  100  to  94.61  and  in- 
terest,   according    to    the    maturity. 

Market. 
New  York — Paine.   Webber   ft   Co. 
Boston — Paine,    Webber   ft  Co. 
Chicago — Paine,    Webber   &   Co.,    Babcock 
Rushton  &  Co. 


Trotee    Cltteeng'    Bavlim    ft    Tknsl    Go.. 

Cleveland. 

B«deemable  as  a  whole  or  In  part  on  any 
Interest  date  at  102  and  interest. 

Organlaatioii — ^Incorporated  in  Michigan  in 
Sept..  1915.  Afilliatod  with  the  Hayes  Wheel 
Co.  of  Jackson.  Mich.  Owns  factory  at  St. 
Johns.  Mich.,  producing  wheels  for  motor 
trucks. 

Capitalixatlon.  Outstanding. 

Common 1868.100 

Funded   debt    207,500 

Secnrltj — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortgage.  Company 
covenants  that  so  long  as  any  of  these  notes 
are  outstanding  no  mortgage  or  other  prior 
lien  may  be  placed  upon  the  assets  of  com- 
pany  and  no  obligations  running  longer  than 
one  year  may  be  issued.  Net  current  assets 
must  always  be  maintained  at  an  amount 
equal  to  the  amount  of  outstanding  notes 
Dividends  are  restrloted  to  •%  per  *»«iw> 
unless  the  paym«ni  of  additional  dividends 
does  not  reduce  net  current  assets  below  an 
amount  eaual  to  one  and  one-half  times 
amount   of  outstanding  notes. 

Orlgtnal  Market— Offered  in  March.  1919,  by 
Stanley  ft  Bissell,  Cleveland.  Ohio,  at  par  and 
interest. 

^       .  Market 

Cleveland— Stanley  A  Blasell. 


HAYES  MOTOB  TRUCK  WHEEL  CO.  Serial 
7%  Notes.  Due  seml-^nnoally  as  follows: 
S12.600  each,  Oct.  1.  1010,  and  Apr.  1. 
1020;  S17.S00  each.  Oct.  1.  1020,  and  Apr. 
1.  1021;  t2S,000  each,  Oct.  1,  1021.  and 
Apr.  1,  1022;  $82,600  each,  Oct.  1.  1022. 
and  Apr.  1.  1028:  SS7,600  each.  Oct.  1, 
1028,  and  Apr.  1,  1024. 
Dated  April  1,   1919.     Interest  payable  April 

and  Oct.    1.  at  Trustee's  ofllcc. 

Tax  StatoB— 4%  Federal  Income  Tax  paid 

bv  nnm«a«-o.  wlthout   deductlon. 

$250,000 

(Feb.   1,  '21) 207,500 

*ed 

isae^To  rediiee'  onrrent  UabU- 

ise  working  capital. 

B — Coupon,    )600  and  81.000. 
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HAYESJJTnaSX  CO.  1st  8.  P.  7s.    Dae  Feb. 

Dated  Feb.    1,   1919.     Interest  payable  Feb. 

ln?"i  ^'^'  I'  ^*  '^Hr  °"*^»  ®'  ^«-  Hlggin- 
S«^  y^P^V  S"^^**"'  ^^^  York  and  Chicago 
and  Illinois  Trust  &  Savings  Bank.  Chicago. 
Tax  Status— Payment  of  Federal  Income 
Tax  not   assumed  by  company. 

Antb^rlxed     82,000,000 

S"iflS**!J"'o^'',^'^-  ^'  '21) 850,000 

Bescrved       for       Imprsvementa 

<®®%)     1.000,000 

rnrpose  of  Issue— To  reduce  eorrent  liabil- 
ities  and   increase  working  capital. 

.,P«*^'"*""**"'*~^**"P<>'*'     tl.OOO.     8500     and 
8100.      Reglsterable  as   to   principal. 

Trusters— Illinois  Trust  ft  Savings  Bank 
and  Francis  A.    Bonner.   Chicago. 

Bedeemtble  as  a  whole  on  any  Interest  date 
or  for  sinking  fund  on  any  Feb.  1,  at  104 
and  Interest,  on  or  before  Feb.  1.  1921;  there- 
after at  103  and  Interest  until  and  including 
Feb.  1,  1923:  thereafter  at  102%  and  interest 
until  and  including  Feb.  1,  1926;  thereafter 
at  102  and  Interest  until  and  including  Feb 
1.    1927,   and   thereafter   at  101    and   interest! 

Sinking  Fund — Annually  on  Dec.  1,  begin- 
ning 1919,  876.000  in  cash  for  the  purchase 
or  redemption  of  these  bonds  at  not  over  the 
contemporary  call  price.  Bonds  so  acquired 
are  to  be  cancelled.  If  bonds  are  Issued  in 
addition  to  the  present  amount,  81i000,000. 
an!;i  al  cash  pajonents  are  to  be  incrt'ased  by 
7¥i%  of  the  amount  of  additional  Issue,  be- 
ginning on  December  1  next  succeeding  the 
date  of  issue. 

Organization — Incorporated  in  Michigan  In 
1908  and  acquired  the  assets  of  the  National 
Wheel    Co. 

Capitalization.  Outstanding. 

Common     .        81.63.^.320 

Funded  debt   850.000 

Secured  by  a  first  mortgage  on  the  entire 
real  estate,  plant  and  equipment  now  owned 
or  hereafter  acquired. 

Thr  property  covered  includes  two  plants 
at  Jackson.  Mich.,  one  at  Albion.  Mich.  (SO 
miles  from  Jackson),  and  one  at  Anderson. 
Ind.      The  principal   plant   at  Jackson   manu- 


tmeinna  wooden  automobile  wheels.  The 
Moond  plant  at  Jackaon,  which  ia  leased,  is 
eovlpped  for  the  production  of  wire  wheels 
for  automobiies.  steel  wheels  for  tractors,  and 
also  steel  felloes  for  automobile  wheels.  The 
plaat  at  AJblon  manufacture  metal  hubs  and 
the  plant  at  Anderson  manufactures  wooden 
wheels  for  the  Ford  Motor  Company.  The 
company  Is  one  of  the  larrest  producers  of 
automobile  wheels  in  the   world. 

The  Trust  Agreement  contains  the  follow* 
tDg  covenants: 

The  company  will  at  all  times  maintain 
net  current  assets,  as  defined,  at  an  amount 
sQual  to  at  least  the  amount  of  these  bonds 
outstanding:  and  will  not  pay  any  cash  divl- 
<*^nds  except  from  mrplus  earned  after  Dec. 
SI.  1918.  nor  pay  cash  dividends  In  excess  of 
f%  when  payment  of  such  dividends  will  re- 
duce net  current  assets  below  126%  of  the 
amount  of  outstanding  bonds. 

Years  ended  Dsc.  81: 

Oross.  Net.           Int.,  etc. 

1920 1-20.382,922  *S874.74e 

1919 14.68<t.383  1.601.566         |104.376 

1918 7,665,249  314.602             63.062 

1917 8,674.370  618.012             37,327 

1916 4.846.616  531.628             60.338 

•After  Interest. 

Orfiriiml  Martcet — SI. 000.000  otZered  Febru- 
ary.  1919.  by  Lee,  Hisfflnson  A  Co.  at  99  and 
mterest. 

Market. 

New  Tork — Morton  Lachenbruch  &  Co., 
Vanderhoef  &  Robinson. 

Grand  Rapids,  Mich.— HlUiker  Perkins, 
Everett  &  Geiutert. 

Price  Ranye 
Jan.  1,  '09.  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.       Ask. 

Hlffh       96*20     lOlH '10  96  Nov.     99 

Low.       88 '20       99      '19  88  92 


at   prices    to    yield   from    T%    to    7.30%    for 
various  maturities. 

Market. 
Qilcaro — Alfred  L.  Baker  &  Co..  Counsel- 
man  A  Co. 

New  York — Rauscher  Sk  Mackay. 
Price  Rancc 
Jan.  1,  19,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Ask. 

High       98 '19     lOOH '19  99 H  May 

Low.  97Vs  '20  97%  Nov. 


HAYNES  ArTOMOBIUS  CO.  Cout.  1%  8o- 
rlal  Notes.  Due  9160,000  each  May  1. 
1920,  to  1929,  InelQslve. 

Dated  March  1.  1919.  Interest  payable  May 
and  Nov.  1.  at  Bquitable  Trust  Co.,  New 
York,   or   at  Trustee's   office,   Chicago. 

Tax  Stains'— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    S8.000.000 

Oatstandlnr    1.600.000 

Beserred  for  Corporate  Purpose  1.400.000 

Denominations — Coupon.  S600  and  Sl.OOO. 
Reirlsterable  as   to  principal. 

nnsteo— Merchants  Loan  ft  Trust  Co., 
Chicago. 

Bedeemable  on  any  Interest  date  at  102  % 
and  interest  upon  30  days'  notice. 

Convertible  at  any  time  prior  to  maturity 
or  redemption  date,  par  for  par.  Into  7% 
cumulative   preferred    stock   of   the    company. 

Orgaolsation — Incorporated  May,  1898,  in 
Indiana.  Company  manufactures  automobiles 
and  has  plant  at  Kokomo.  Ind..  and  branches 
In  New  York.   Chicago  and   San  Francisco. 

Capitalization.  Outstanding. 

Con*mon     82.500,000 

Preferred   (7%    cum.)    600.000 

Funded    debt    1.600.000 

Soenrlty — A  direct  obligation  of  the  com- 
pany but  not  secured  by  mortgage.  Company 
oovonaata  that  no  mortsave  shall  bo  ersatsd 
on  any  of  its  property  without  the  consent 
of  the  holders  of  76%  of  notes  outstanding, 
and  that  it  will  maintain  net  assets  equal 
to  250%  and  net  quick  assets  equal  to  900% 
of   notes   outstanding. 

Original  Market — Offered  May.  1919.  by 
Counselman    A   Co..    Chicago   and   Milwaukee. 
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HAYTIAN  AMERICAN  CORPORATION  7% 
Serial  Notes.  Due  91,000,000  each  July 
1,  1922,  1928  and  1924. 

Dated  July  1.  1919.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office.  New  York. 

Default — Jan.  1.  1921  interest. 

Tax  Status — 9%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorised    83,000,000 

Outstanding    8.000.000 

Purpose  of  Issue — Not  stated. 

Deoominatlons — Coupon.  81.000.  Register- 
able   as  to   princlpaL 

Trustee— Guaranty  Trust  Co..  New  York. 

Redeemable  as  a  whole  or  in  part  on  any 
interest  date  at  102V&  and  Interest  upon  60 
days'    notice. 

Protective  Committee — Deposits  are  re- 
quested by  the  following  committee:  W.  M. 
Ramsay,  A.  W.  Mason.  E.  S.  Paine.  F.  A. 
Yard   and   W.    B.    Breed. 

Depositary — New  York  Trust  Co..  New 
York. 

Receivership— Judge  Mack,  in  the  U.  EL 
District  Court.  New  York,  appointed  James 
M.  Rosonbergr  reedver  In  May,  1921. 

Organization — Incorporated  Jan.  8,  1917.  in 
New  York.  Controls  through  stock  owner- 
ship railroad,  electric  light  plant,  wharves 
and  warehouse  at  Port-au-Prince,  and  elec- 
tric listit  plant  in  the  City  of  Cap  Haytian: 
owns  and  leases  about  80.000  acres  of  sugar 
lands  in  Haytl.  Owns  and  operates  a  mod- 
em sugar  mill  with  annual  capacity  of  70.- 
000.000  pounds  raw  sugar. 

Capitalization.  Outstanding. 

Ordinary  stock  (no  par) 60,000  shs. 

Founders    stock    (no    par) 60,000  shs. 

Preferred  (7%   num.)   86,000,000 

Funded   debt 8.000.000 

Security — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortgage.  Com- 
pany covenants  that  so  long  as  any  of  these 
notes  are  outstanding  neither  the  company 
nor  any  of  its  subsidiaries  shall  contract 
any  Indebtedness  except  obligations  of  the 
subsidiaries  or  any  of  them  to  the  corpora- 
tion, current  bank  loans  made  In  the  ordi- 
nary conduct  of  business  and  Indebtedness 
incurred  In  the  purchase  of  additional  prop- 
erty, which  indebtedness  may  be  secured  hy 
a  lien  on  such  property. 

Years  ended  June,  30: 

Net         Interest 
1920    $322,247     $311,747 

Original  Market — Offered  July,  1919.  by  Im- 
brle  &  Co..  New  York,  Boston,  Chicago,  etc., 
at  prices  to  yield  approximately  .7.26%  for 
all   maturities. 

Idbrket. 

New  York — Hartahome  A  Battelle.  Chas. 
E.  Doyle  &  Co..  Fin  lay  &  Davenport,  Ernest 
Smith  &  Co. 

Chicago— Merrill  Lynch  &  Co. 

Philadelphia— Paul  A  Co. 


\ 


BBCKERJONRS-JBWISIX  MIIXINO  CO.  1st 
6s.    Due  Sept.  1,  1922. 
Dated    March    1.    1899.        Interest    payable 
March    1    and    September    1,    at   Metropolitan 
Trust  Co.,  New  York. 


r 


) 


Tmx  StatoB — 2%    Federal   Income  Tax  paid 

by  company  without  deduction. 

^«»«rt«Sf 12,600.000 

Ootetandlnir    •2,316^00 

K**""©*     184,000 

*t868.000    owned    by    the    SUndard   Milllnc 

Co. 

Denomination—Coupon.  11.000.  Redaterable 
as  to  principal. 

Troetee — Franklin  Trust  Co.,   New  York. 

Oiranlaation  and  Control— -Incorporated  in 
New  York  In  1007.  All  of  the  stock  le  owned 
by  the  Stondard  Milling  Co. 

Capltallaatlon.  OutsUndln^. 

Common     11,000.000 

Funded  debt 2.816.000 

Secored  by  a  first  mortsrasre  on  one  ware- 
house on  Staten  Island,  N.  Y.,  and  one  mill  In 
New  York  City  proper,  having  a  combined 
daily  output  of  8,600  barrels  of  flour. 

Refondlnr — Bonds  are  reserved  under  Stand- 
ard  MlUins  Co.  lat  6a  of  1980  to  rotlro  this 
issue. 

Karnincs—See  Standard  Millins  Co. 

Market. 

New  Yoric— Hartshorne  A  Battelle,  Fred 
H.  Hatch  &  Co.,  McClure  Jones  &  Reed.  J. 
K.  Rice  Jr.  &  Co..  Tobey  &  Kirk,  B.  A. 
Baker  &  Co.,  Dldrlchsen  liros. 

Philadelphia — McCown  &  Co. 

Prlee  Ranse. 
Jail.  1,  '00,  to  Jan.  1.  '81  1920 

IJld.         Ask.  Bid.  Ask. 

High     108 '09     111*09  97  Jan.     99  H  Jan. 

Low.       92*20       95*20  92  Auff.     96      Aug. 

msiNE  SAFETY  BOILBB  CO.  1st  6o.  Doe 
980.000  each  Oct.  1,  from  1017  to  1026. 
and  $60,000,  1027. 

Dated  Oct.  1.  1916.  Interest  payable  April 
1  and  Oct.  1,  at  Trustee's  office. 

Tax  Statue — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorised    . .' 1260,000 

Ontstandinr   (Jan.   1,   »21) 170.000 

Balance  Retired. 

Denomtaatfon — Coupon,  81,000.  Registerable 
as  to  principal. 

Tniatee — St.  Louis  Union  Trust  Co.,  St. 
Louis. 

Redeemable  at  102  Mi  and-  interest  on  any 
interest  date  on  80  days'  notiee. 

Orranlsatioo— -Incorporated  In  Missouri  in 
1884.  Manufactures  a  patented  tjrpe  of  boiler. 
Company  has  recently  obtained  substantial 
orders  for  marine  boilers. 

Capitalization.  Outstandinir. 

Common    ■ 8600,000 

Funded   debt    170,000 

Secured  by  real  estate  bulldlnirs  and  equip- 
ment, including  planu  at  St.  Louis.  Mo.,  and 
Phoenlxvllle,  Pa.,  appraised  at  over  8876,000 
The  Indenture  provides  that  net  quick  assets 
shall  at  all  times  be  maintained  at  a  sum 
equal  to  at  least  126  per  cent,  of  the  face 
amount  of  bonds  outstanding,  and  that  no 
dividends  shall  be  paid  on  the  capital  stock 
until  net  quick  assets  shall  equal  or  exceed 
200  per  cent,  of  the  face  amount  of  bonds 
outstanding  and  no  dividends  are  to  be  paid 
thereafter,  which  will  impair  this  ratio. 
Years  ended  Dee.  -81: 

Int.  A 

Oroas.             Net.  Tkzei. 

JX?2 $898,396         8281,990  $81,908 

Jj;S 1,303,007           745,041  643.124 

"ii;^-  •  V  •,- 1.503,956        1.089.497  806.364 

Original  Market — Offered  March,  1917,  by 
3mith.  Moore  A  Co..  St.  Louts.  Mo. 

HEINZ  COiMPANY  <H.  J.)  10-Yr.  7%  Notes. 
Due  Dra.  1,  1930. 
Hited    Dec.     1,     1920.       Interest    payable 
B  1  and  Dec.  1.  at  Guaranty  Trust  Co., 
York. 
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Tax  Statna— 2%  Federal  Income  Tax  paid 

by    the   company    without    deduction.      Tax 

exempt  in  Pennsylvania. 

Aatharlaed $8,000,000 

Outstanding 8,000.000 

Purpose  of  Issao— To   pay  notes   payabla 

and  provide  additional  workln^r  capital. 
DenomtaiaUons — Coupon,    $1,000,    8600  and 

1100,     interchangeable;     reiristerable    as    to 

principal. 

Trustee— Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  Interest  date  on  3f 
days'  notice  at  the  following  prices  plus  ac- 
crued interest:  106  on  or  before  Dec.  1. 
1921.  104  V&  and  Interest  after  Dec  1.  1921 
and  on  or  before  Dec.  1.  1922;  104  after  Dec. 
1.  1922  and  on  or  before  Dec.  1.  1923;  103  Vfc 
after  Dec.  1,  1928  and  on  or  before  Dec  1. 
1924;  at  103  after  Dec.  1,  1924  and  on  or 
before  Dec.  1,  1926;  102V4  after  Dec.  1.  192S 
and  on  or  before  Dec.  1,  1926;  at  102  after 
Dec.  1,  1926  and  on  or  before  Dec.  1.  1927; 
101  V&  after  Dec.  1,  1927  and  on  or  before 
Dec.  1,  1928;  at  101  after  Dec.  1,  1928  and 
on  or  before  Dec.  1.  1929;  at  100^  on  Juna 
1,   1980. 

Ofvanlsation  —  Incorporated  In  1905  ta 
Pennsylvania.  Business  founded  in  1869. 
The  company  manufactures  a  hlfirh  QualltT 
line  of  food  products  under  the  trade  mark 
brand  of  the  "67  varletiea"  It  has  twenty- 
five  finishing  factories.  In  addition  to  tha 
main  plant  at  Pittsburgh,  with  factories  la 
England.  Spain  and  Canada.     It  has  172  raw 

Eroduct  receiving  stations  and  saltixiir 
ouses.  It  owns  and  operates  Its  own  lino 
of  refrigerator  and  tank  cars,  also  Its  owa 
glass  factory,  tin  can  factory,  tank  shop  and 
box  factorlea 

Capitalization.  Outstanding. 

Common .$10,000,000 

Fimded  debt  8.000,000 

Secnrltj — ^A  direct  obllgtUlon  of  the  com- 
pany but  not  secured  by  a  mortgage. 

The  trust  indenture  contains  the  follow- 
ing covenants: 

Neither  the  company  nor  any  subsldiarr 
will  mortgage  any  of  its  real  or  personal 
property,  but  nothing  herein  contained  shall 
prevent  the  company  from  purchasing  prop- 
erty subject  to  a  mortgage,  or  from  creat- 
ing a  purchase-money  mortgage  to  the  ex- 
tent of  76%  of  the  fair  value  of  the  prop- 
erty purchased;  or  pledging  by  the  companx 
or  any  subsidiary  company  as  security  for 
loans  made  to  it  or  them,  or  any  of  thcun. 
In  the  regular  and  current  conduct  of  their 
respective  business,  of  any  accounts  receiv- 
able or  other  liquid  assets,  or  any  stocka^ 
bonds,  or  other  securities  owned  by  them. 
other  than  shares  of  stock  of  any  subsidiarir 
company. 

The  company  will  at  all  times  maintain  tt« 
cash  and  quick  assets  in  a  sum  equal  to  at 
least  one  and  one-half  times  the  aggregate 
amount  of  its  liabilities  and  indebtedneo^ 
secured  or  unsecured,  including  the  faca 
amount  of  all  of  these  notes  at  any  timm 
outstanding. 
Years  ended  April  30: 

Net. 

1920 $4,044,888 

1919 2,601,094 

1918 2.420.187 

1917 2,396,126 

Original  Market — $8,000,000  offered  No> 
vember,  1920,  by  Goldman,  Sachs  A  Co..  IL 
Naumburg  &  Co.,  and  Lehman  Bros.,  all  Ik 
New  York,  and  Union  Trust  Co.  of  Pitta- 
burgh,  at  94%    and   interest. 

Market 

New  York — Hartshome  A  Battelle,  J.  H. 
Holmes  A  Co.,  Salomon  Broa  A  Hutxler. 
Carruthers.  Pell  A  Co..  John  Nfckerson  Jr., 
Geo.  H.  Burr  A  Co.,  Sharretts  A  Ford. 

BoRton — Curtis  &  Sanger. 

Philadelphia — McCown  A  Co. 

Pittsburgh — W.  E.  Ballard,  Continental 
Trust  Co.,  Lyon,  Singer  A  Co..  Moore,  Laon- 


&rd  A  Lynch.  Stout  A  Ca,  Edward  A. 
Owens  A  Co.,  The  Union  Truit  Co.  of  Pitt«- 
turgh. 

St.  Umls—MlMiasippI  Valloy  Truirt  Co. 

Looisvllle,  Ky^Fldollty  Columbia  Truat 
Co. 


Uiffh. 
Low.. 


Bid. 


»sS  Nov. 


94%  Noy. 
94      Nov. 


HKIANA  OAS  A  ■LBCTUC  CO.  Ul  •■.    Dm 

April  U  19S1. 

Dated  April  1.  1911.  Interest  payable  April 
1  aod  October  1.  at  Trustee's  ollloe. 

Tiiz  Status  2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AuthMTlaed   1500.000 

Oiitstaadlnff  (Feb.  28.  '21) 201.600 

Betfarvd  by  8.  F. 22.500 

In  Treasury   86.000 

Dmsmlnatisn  rrnipnn  8500  and  81,000. 
Resisterable  as  to  principal. 

Trustee — Locan    Tmst   Co..    Philadelphia. 

BcdeeanaWa  at  102  V&  and  Interest  on  any 
interest  date. 

ifl«arf«>y  WunA — 1%  per  annum  of  bonds  Is- 
sued,  bealnninff  April  1.   1917. 

Orsmnisatlon — Incorporated  tn  1911  In  Ar- 
kansas. On  March  1.  1911.  acquired  the  prop- 
erty of  the  Helena  Oas  Co. 

Capitallatlon.  OntsUndlnc. 

Preferred   (7%  cum.) 125.680 

Funded  debt 418.000 

Secnrei  by  a  first  mortvase  on  plants  sup- 
plying vas  and  electricity  In  Helena,  Ark. 
Population  served.  11.000.  Pranehlses  ex- 
pire m  1961. 


tSl 

Oross. 

1921 8267,127 

1920 200.872 

1919 17T.996 

1918 146.848 

If  17 181.098 


Net. 
866.975 
66.601 
41,84T 
88.848 
59.079 


Int.,  etc 
881.979 
83,680 
89.148. 
88.781 
10.107 


Newr  York — Berdell  Broa 
Philadelphia — Barnes   &    Liofland,    Samuel 
K.  Phillips  A  Co.,  H.  D.  Boennlnv  A  Co. 

Fries  Bans*. 
Jan.  1, 16.  to  Jan.  1.  '21  1910 

Bid.         Ask.  Bid.       Ask. 
High     95 '16     100*18  ..  70 

Lrow.     50 '20       60*20  60  60 

HKUBNA  UOHT  •  BAILWAT  00.  I«8  0.  V. 
6a.    Dae  Sept.  1,  1123. 

Dated  Sept.  80.  1906.  Interest  payable 
Mar.  and  Sept.  1.  at  Trustee's  offlce.  New 
York. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

AntfaorlMd    81.500.000 

Oatstandlnr  (Jan.  15.  '21) 991,000 

Retired  by  8.  F 808.000 

Beseorved  f or  Bxt 206.000 

Deaamlnatloa — Coupon,  81,000.  Resisterable 
as  to  principal. 

Trustee     Columbia  Tmst  Co..  New  York. 

Redeemable  at  105  and  Interest  on  any  In- 
terest date. 

SlBkinv  Fond— m%  of  ootatuidliiv  bonds 
annually  from  June  1,  1908,  to  June  1.  1918. 
and  2V&%  annually  thereafter,  to  be  applied 
to  the  purchase  or  redemption  of  these  bonds 
at  not  over  105  and  Interest. 

Orcaniaatloa — Incorporated  in  Connecticut  In 
1905  as  a  consolidation. 

Capitalisation.  Outstandlnff. 

Conmion   8661.000 

Preferred  (6%  cum.) 374.000 

Funded  debt 991.000 

ManaKrmeni — J.  O.  White  Management 
Corp..  New  York. 


by  a  first  mortgace  on  the  entire 
street  railway  s}*stem  In  Helena,  Mont.,  and 
on  plants  supplying  electricity  and  gas  la 
that  city.  The  company  purchases  its  current. 
Population  served.  20.000.  Franchises  expirs 
In  1926. 

Years  ended  Dee.  Si: 

Gross.  Net      Int  *  S.  F. 

1920 8373.384  867.281  850,587 

1919 854.596            71.847  51.817 

1918 816.144  49.072  58.159 

1917 846.835  124.697  78,218 

1916 829.194  111.889  70.627 

1915 221.198  100,977  70,089 

Listed  on  the  Amsterdam  Btoek 
OHglaal  Marfcct— Ottered  in  1905  by 
Fitkin  A  Co..  New  York,  at  91tt. 


New  Yortc— Dunham  A  Co..  Hartshome  A 
Battnlle,  Lynch  A  McDermott,  Vanderhoef 
A  Robinson.  Earle  A.  Miller  A  Co..  Fred  H. 
Hatch  &  Co.,  Wolff  A  Stanley,  Camithen^ 
Pell  A  Co. 

Philadelphia— Bauer.   Starr  A  Ca 


Jan.  1,  "OS,  to  Jaiu  1.  11 

Bid.  Ask. 

High     92  '09       97  V4  '09 
Low.     50*21       60      '21 


.Bid. 
70  Sept.    75  Maar 
50  Deo.     80  ~ 


HKNDKR80N    RBIDGR    GO.    Ifll    •§. 
Sept.  1.  10S1. 

Dated  Sept.  1.  1881.  Interest  payable  Mar. 
and  Sept.  1,  at  Louisville  A  NashvUle  R.  IL 
Company' e  ofBoe.   71  Broadway,  New  Yortc 

Tax  Stalas — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Authorised    82.009,009 

Otttstaadlag  (Jan.  1«  '21) 658,000 

Held  In  S.  F. 1.441.000 

]>eaemlBatioa — Coupon,  81.000.  Reglsterable 
as  to  principaL 

Trustee — Central  Union  Trust  Co.,  Now 
York. 

Redeeoiable  for  Sinking  Fond  at  108  aad 
interest. 

Staikhig  iyind--88.000  la  bonds  or  88.409 
cash  to  be  paid  annually  to' Trustee,  and  ap* 
piled  first  to  extraordinary  repairs.  If  any, 
then  to  redemption  of  bonds  at  106  by  lot. 
Bonds  so  redeemed  to  be  kept  alive  in  Sinking 
Fund  and  if  extraordinary  damage  requires, 
to  be  reissued. 

Control— -Absorbed  by  the  Louisville  A  Nash- 
ville R.  R.  Co. 

Seeured  by  a  first  mortgage  on  10.04  miles 
of  railroad  and  bridge  across  the  Ohio  River, 
from  Henderson,  Ky.,  to  Bvansvllle,  Ind. 

Income — ^A  yearly  Income  of  8800,000  from 
trafllc  is  guaranteed  for  99  years  from  1884, 
by  the  L.  ft  N.  R.  R.  Co..  the  8.  B.  *  St. 
Louis  Ry  Co.,  the  Bvansvllle  A  Terre  Haute 
R.  R.  Co.,  the  Loulsvllls,  Bvansvllle  iTsU 
Louts  Ry.  Co.  and  the  Peoria,  Deeatnr  A 
Bvansvllle  Ry.  Co. 

Undflrlleo— L.  A  N.  Unified  4s  of  1940. 

Listed  on  the  New  York  Stock  Bxwhangew 

Market. 

New  York — Ambrose  R.  Clark  A  Co.,  Fin- 
lay  A  Davenport,  Hartshome  A  Battelle, 
Charles  W.  Place,  R.  W.  Pressprlch  A  Co., 
Prince  A  Whitely,  Redmond  A  Co..  Pynchon 
A  Co. 

Louisville,  Ky.— Fidelity  Columbia  Trust 
Co..  J.  J.  B.  HilUard  A  Son. 

Pittsburgh — R.  B.  Hutchinson  A  Co. 

Prtee  Range— N.  Y.  S.  B. 

Jan.  1,  '08,  to  Jan.  1.  *11  IBIO 

High  110      Jan.  6.  '09  104      July  8t 

Low.  101 H  Mar.  9.  '30  101%  Mar.  9 
873 


^ 


HBNKEIr<:iAU8S  CO.  (TH£)  7%  Motes.  Dae 
as  foUows:  960,000  April  1,  1020,  and 
960.000  Oct.  U  1020;  9100,000  eaeh  Jan. 
1,  from  1021  to  1924,  incloalFe. 

Dated — Series  "A."  Jan.  1.  1919;  Series 
"B,"  May  1.  1919.  Interest  payable  Jan.  1 
and  July  1,  at  Guardian  Savings  A  Trust  Co., 
Cleveland. 

Tax  Status — 4%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorlzed     1620,000 

Outstandlnir  (Jan.  1,  '21) 400.000 

Matured  and  Paid 120.000 

Denomination — Coupon   S500  and   11.000. 

Trustee — Guardian  Savinsrs  ft  Trust  Co., 
Clevel%nd. 

Redeemable   at    102    and    interest. 

Organisation — Incorporated  In  May,  1919. 
In  Ohio  as  a  consolidation  of  the  Heiikel  Co. 
and  Clauss  Shear  Co.  Plants  are  located  in 
Fremont.   O.     Manufactures  cutlery. 

Capitalization  Outstandlnir 

Common     $600,000 

Preferred   (7%   cum.) 354,700 

Fimded  debt 540.000 

Security — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortcrase. 

The  Trust  Agreement  provides  that  the 
Company  must  at  all  times  maintain  net 
quick  assets  of  at  least  160%  of  the  out- 
standing notes  after  deducting  all  of  its  cur- 
rent liabilities  other  than  the  notes  of  this 
issue. 

Prior   lien—  Outstanding 

Clauss  Shear  Co.   1st   7s  due 

1922-26    $220,000 

Oriclnal  Market^-$520,000  offered  July, 
1919,   by  Roland  T.   Meaoham.    Cleveland. 

HBRCULBS  CORPORATION  (The)  Iff-Ycw 
8%  8.  F.  Notes.     Due  Jan.  1,  1936. 

Dated  Jan.  1.  1921.  Interest  payable  Jan. 
1  and  July  1  at  First  Trust  &  Savings  Bank, 
Chicaero. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized $1,600,000 

OutHtandlnc 1.600.000 

PuriMMte  of  Issue — ^To  retire  on  or  before 
July  1,  1921,  an  issue  of  $400,000  serial 
notes  outstanding  aJu.  2,  1921,  to  reduce 
current  indebtedness  and  to  increase  work- 
ing capital. 

Denominations — Coupon.  100.  $500  and 
$1,000:  registerable  as  to  principal. 

Trustees — First  Trust  &  Savings  Bank  and 
Melvin  A.  Traylor,  Chicago. 

Kedeenmble  on  or  before  Jan.  1,  1926,  at 
lOS  and  interest,  thereafter  on  or  before 
Jan.  1,  1931.  at  102  and  interest,  and  there- 
after on  or  before  July  1.  1985,  at  101  and 
interest. 

Sinking  Fund — Annually  $100,000  in  semi- 
annual installments  for  the  purchase  or  re- 
demption of  these  notes  at  not  over  the  cur- 
rent! call    price. 

Organization — Incorporated  in  Indiana  in 
1920  as  a  consolidation  of  the  Hercules  Oas 
Engine  Co.,  the  Hercules  Buggy  Co.,  the 
Hercules  Wheel  Co.,  the  Hercules  Body 
Manufacturing  Co..  all  of  which  plants  are 
located  in  Bvansville,  Ind. 

Capitalization.  Outstanding. 

Common    $4,000,000 

Preferred    (8%    Cum.) 4,000,000 

Funded  debt   1,500,000 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  indenture  the 
company  covenatns  as  follows: 

Not  to  pledge  or  create  prior  Hens  on  its 
assets,  except  purchase  money  mortgages 
for  the  acquisition  of  additional  property, 
limited  to  75%  of  the  purchase  price  of  the 
property  so  acquired. 

To  maintain  current  B8.«»ets  in  an  amount 

jal  to  at  least  1V6   times  current  liablli 


ties,  including  any  of  these  notes  outstand- 
ing. 

To  maintain  adequate  insurance  on  all  its 
plants,  properties,  buildings,  machinery,  etc.. 
Including  use  and  occupancy  insurance. 

Original  Maricet — $1,600,000  offered  Jan.. 
1921,  by  P.  W.  Chapman  &  Co.,  and  A.  B. 
Leach  &  Co.,  Inc.,  Chicago,  etc.,  at  99)4  and 
interest. 

Market 

New  York — Hartshome  &  Battel  le,  Blod- 
gett.   Hart  &  Co. 

Chicago — Shapker  &  Co. 


HEREFORD  RAII.WAY  CO.  Ut  4s.  Doe  May 

1.    1930. 

Dated  May  1,  1890.  Interest  payable  May 
and  Nov.  1,  at  First  National  Bank  and  office 
of  Maine  Central  R.  R.  Co.,  Portland,  Me.. 
Second  National  Bank,  Boston,  and  National 
Park  Bank.  New  York,  and  Old  Colony 
Trust  Co.,   Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax   not  assumed  by  company. 

Anthorlzed    and   Outstanding $800,000 

Denomination — Coupon.  11.000.  Register- 
able   as   to  principal. 

Trustees — ^William  Farwell  and  Wm.  B. 
Ives. 

Guaranteed  principal  and  interest  by  the 
Maine  Central   R.  R.   Co.   by  endorsement. 

Organization  and  Control — Incorporated  in 
Canada  in  1887  and  leased  for  999  years  to 
the  Maine  Central  R.  R.  Co..  at  a  rental 
equivalent  to  interest  on  bonds.  4%  on  stock 
and   $500   for  organisation  expenses. 

Secured  by-  a  first  mortgage  on  53  miles  of 
road  from  International  Boundary  Line 
(Beecher  Falls)  to  Lime  Ridge,  Canada.  This 
line  forms  part  of  through  route  between 
Portland.  Me.,  and  Montreal,  Can. 
.  liCgal  for  savings  banks  in  Cal..  Me.,  Mich., 
N.  H.,  N.   J.,   N.   Y..  R.   I.   and  Wis. 

Market. 
New  York — Carruthers,  Pell  &  Co.,  Finlay 
&  Davenport. 

Roche»t«r — Rochester  Trust  &  Safe  De- 
posit Co. 

Price  Range. 
Jan.  1»  '08,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     96  '08       96  '08  63  Jan.      70  May 

Low.     60  '20  '    68  '20  60  May      68  Jan. 


674 


HERKIMER  COUNTY  UGHT  A  POWBB 
CO.   1st  68.     Due  July   1,   1980. 

Dated  July  1,  1900.  Interest  payable  Jan. 
and  July  1,  at  Central  Union  Trust  C3o.,  Now 
York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Anthorheed    Closed   mortgage. 

Outstanding     $390,000 

Denomination — Coupon.    $1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  at  110  and 
interest. 

Control — ^Absorbed  by  Utloa  Oas  ft  Eleo. 
Co. 

Secured  by  a  first  mortgage  on  electric 
plants  supplying  numerous  cities  and  towns  In 
the  vicinity  of  Utlca,  N.  Y.  Population  served. 
50.000.     Franchises  are  perpetual. 

Underlies — Utlca  Gas  A  Blec.  Co.  Ref.  & 
Ext.    5s   of    1957. 

Earnings — See  Utlca  Oas  ft  Electric  Co. 

Original  Market — ^First  offered  by  Betron. 
Qriscom  ft  Co..   New  York  and  Philadelphia. 

Market.   \ 

New  York— Fred  H.  Hatch  &  Co.,  Berdell 
Bros.,  Carruthers.  Pell  ft  Co. 

Utlca,  N.  Y. — Mohawk  Valley  Investment 
Corp. 


Jan.  1,  '1«.  to  Jan.  1,  '21 

Bid.  Ask. 

Uiffh     97  '16     101  '16 
Low.     74  '20       80  '20 


laso 

Bid.  Ask. 

88  Jan.      89 

74  80 


any  caab  dividends'  on  ita  oommon  stock   ex- 
cept out  of  surplus  profits  representing  earn- 
inss   subseauent   to   June    1,    1920. 
Years   ended  Dec.   31:  (consolidated) 


HER8HET  CHOCOIATB  CORP.   lO-Tear  1st 
Lien  8.  F.  71Hf».    I>ne  June  1,  1930. 

Dated  June  1.  1920.  Interest  payable  June 
1  and  Deo.  1,  at  National  City  Bank,  New 
York. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  the  company  with  deduction.  Pennsylvania 
State    Tax    reftmded. 

Anttovtaed    110.000.000 

Ontstimdlnfr   (May  9,  '21)....     9.624.800 

Ketirvd  by  8.  V 375.200 

Purpose  of  Issue— Tho  prooeeda  of  this  issue 
will  provide  in  part  for  the  aoaulsition  of  the 
Roaario  suffar  properties  In  the  Republic  of 
Cuba,  and  the  retirement  of  the  Serial  6% 
Gold  Debenture  notes  of  the  Hershey  Choco- 
late   Company  (of  Pennsylvania). 

Denomination — Coupon,  11,000.  1500  and 
SI 00:   revlsterable   as  to  principal. 

Trustee— National    City    Bank.   New  York. 

Redeemable  on  any  interest  date  upon  80 
da^-a'  notice  at  a  premium  of  6%  if  re- 
deemed on  or  before  June  1.  1924,  and  de- 
creaainff  by  1%   for  each  year  thereafter. 

Slnklnr  Fund — The  corporation  will  pay  to 
the  Trustee  8126.000  quarteiAy.'  bednnlnff 
Sept.  1.  1920,  and  in  addition  within  90  days 
of  the  close  of  each  fiscal  year  a  sum  equal 
to  the  amount,  if  any.  by  which  26%  of  its 
annnal  net  Income  after  taxe«  iriiall  sxewd 
the  minimum  payment  of  8600.000.  This 
additional  payment  for  the  year  ending  Dec 
81.    1920,    wll  be   ratably  proportioned. 

Organisation — Incorporated  in  Delaware  in 
1920.  to  acquire  all  the  stock  of  the  Hershey 
Chocolate  Company  (of  Pennsylvania).  Her- 
shey Corp..  Hershey  Transit  Co.,  Hershey 
Chocolate  C3o.  of  New  York.  Inc..  F.  E. 
Childs  Co..  Inc..  Lebanon  Creamery  Co.. 
Hershey  Condensing  Co..  Hershey  Water  Co.. 
Hershey  Electric  Co..  Hershey  Department 
Store.  Hershey  Cuban  Ry..  Companla  A^raria 
Cubana.  Companla  Central  San  Juan  Bantista 
and  Rosario  Suffar  Co.  The  principal  prod- 
ucts are  the  Hershey  brands  of  milk  choco- 
late,   almond   bars   and   breakfast   cocoa. 

Capitalization  Outstandinir 

Common     8600,000 

Preferred    1.635,700 

Funded  debt 9.624.800 

Secured  by  a  first  Hen  on  the  real  estate, 
plant  and  fixed  assets  of  the  Hershey  Choco- 
late Company — the  operating  company — 
throuirh  the  deposit  with  the  Trustee  of  the 
entire  First  Mortvaire  Bond  issue  and  the 
entire  capital  stock  (except  directors'  shares) 
of  that  company.  7he  First  Mortgage  Bonds 
pledged  will  also  be  secured  by  deposit  of 
all  the  stock  (except  directors'  shares)  of  all 
constituent   companies. 

Upon  the  completion  of  the  present  financ- 
ing neither  the  Corporation  nor  any  of  its 
constituent  companies  will  have  any  other 
outstanding    funded   obligations. 

In  the  Trust  Indenture  under  which  the 
Bonds  are  issued  the  Corporation  covenantf 
among  other  things  that: 

The  Corporation  will  not  mortgage  or  pledge 
any  of  its  properties  or  assets,  nor  will  it 
suffer  or  permit  any  constituent  company  to 
incur  or  create  any  further  Indebtedness,  ex- 
cept for  the  acauisitlon  of  additional  railroad 
cQuipment.  or  in  the  ordinary  course  of  bus- 
iness, and  maturing  not  later  than  one  year 
from  their  date,  unless  the  evidence  of  such 
Indebtedness  Is  pledged  as  additional  security. 

The    Corporation    will    not    declare    or    pay 
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Net. 
86,860.913 
6.206.369 
3,968.644 
8,260,941 
1.778.498 


Gross. 

1919 868.013.880 

1918 36.061.664 

1917 26.698.079 

1916 19,876.416 

1916 10.331.961 

OflglBal  Market-410.000.000  offered  Jiia^ 
1920,  by  The  National  City  Co..  Guaranty 
Trust  Co..  of  New  York;  Cassatt  &  Co..  Gra- 
ham, Parsons  ft  Co.,  and  West  ft  Co..  of 
Philadelphia,  and  The  Union  Trust  Company 
of  Pittsburgh,   at  97  V4   and  Interest. 

Market 

New  York — Salomon  Bros.  &  Hutzler. 
Mann,  Pell  &  Peak,  National  City  Co.,  Car- 
ruthers,  Pell  &  Co.,  Bull  &  £ldredge,  H.  H. 
Galinger  &  Co.,  Rauscher  St  Mackay,  Guar- 
anty Company. 

Philadelphia — Henry  D.  Boenning  &.  Co.. 
Cadbury,  ISllis  &  Haines.  Eiklns,  Morris  A 
Co.,  Graliam,  Parsons  &  Co.,  McCown  &  Co.. 
Samuel  McCreery  &  Co..  Paul  &  Co..  Moore. 
Leonard  &  Lynch,  Parsly  Bros.  &  Co. 

Plttsborrh — The  Union  Trust  Co.  of  >  Pitts* 
burgh. 

Brie,  Pa. — Erie  Trust  Co.,  Charles,  Me». 
senkopf  &  Co. 

liiuicaster.  Pa. — McClain  A  Co. 

Price  Btuige 

1980 

Bid.  Ask. 

High 98%  Auir.       99%  Aug. 

Low 96%  Dec.        97%  Dec 


HESS  STEKL  COBPORA.TION  (THE)  S-Year 
Ut  S.  r.  6b.     Dne  February  16,  10S4. 

Dated  February  16.  1919.  Interest  payable 
February  15  and  August  16  at  Baltimore  Trust 
Co..    Baltimore. 

Default — Aug.  15.  1920  Interest. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  State  of 
Maryland,  Baltimore  City  and  County  taxes 
of  Maryland  will  be  refunded  to  holders. 

Anthorixed     8400,00i0 

Outetandlnc    375,000 

Retired  byS.  F 26.000 

Poipose  of  Issue — For  additions  to  plant 
and   additional  working  capital. 

Denomination — Coupon  81,000  and  8500  and 
Interchangeable. 

Trustee — ^Baltlmore  Trust  Co.,   Baltimore. 

Redeemable  at  101  and  interest  on  any  in- 
terest date  upon  30  days'  notice. 

Sinking  Fond — Bonds  are  to  be  purchased 
semi-annually  or  oalled  at  not  over  101  and 
interest  so  as  to  retire  the  following  amounts 
annufilly.  each  February  16.  826,000,  1920: 
826.000.  1921:  860.000.  1928;  860.000.  1988: 
860.000.    1924. 

Protetcive  Conunlttee — Jas.  C.  Fenhagen. 
Wm.  Inglefl  and  W.  W.  Lanahan. 

Organization — Incorporated  in  Maryland  in 
November,  1916.  The  company  manufactures 
high  grade  electric  alloy  steel,  billets  and 
bars.     Plant  is  located  in  Baltimore. 

Capitalization  Outstanding 

Common     8900.000 

Ist     Preferred    (8  %     cum.) 300.000 

2d   Preferred   (7%   .cum.) 126.000 

Funded    debt     376.000 

Secured  by  a  first  mortgage  on  the  property, 
plant  and  equipment  of  the  company,  now 
owned  or  hereafter  acquired.  The  company 
covenants  to  maintain,  at  all  times  during  the 
life  of  this  mortgage,  net  quick  assets  equal 
to  at  least    100%    of  the  bonds  outstanding. 

Original  Market — 8400.000  offered  February. 
1919.    by  Robert   Garrett   ft   Sons.    Baltimore 


Truit  Co«  and  W.  W.  Lanmhan  *  Co..  Balti- 
more^   at    94    and   Interest. 

Market 
Baltimore— B.  Warren  Corkran  St  Co. 
Price  Ranffe  1980— Bid  94.  Ask  95^. 


HESTONTHXIB,    MANTUA    A    FADUfOUMT 
PASSENGER   BAIIiWAT   Con.    S^te   and 
6o.     IhiO  May  1.  1924. 
Dated  May  1,   1894.     Interest  payable  May 
and   Nov.    1.    at   Oirard   Trust   Co.,    Philadel- 
phia. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Avthoriaed    |1,BS9.M9 

Oatstandlnr— 

lyka   9199.t99 

U    1.9t9.i99 

11.960.000 

Penomlnatleii— Coupon,    $000   and   11.000. 

Trustee— Oirard  Trust  Co.,  Fhila.,  Pa. 

Assumed  by  Union  Traction  Co. 

Orvaaisatlon  and  Oontnil-— Incorporated  in 
Pennsylvania  In  1869. 

Leased  to  Union  faction  Co.  for  999  years 
from  1908,  and  operated  by  Philadelphia  Rapid 
Transit  Co.  Rental,  principal  and  interest 
of  bonds  and  0%  on  the  preferred  and  4% 
OB  the  common  stocks.  The  Union  Traction 
Co.  o^ns  4.780  shares  (ISO)  preferred  and 
86,894    shares   (960)  oommon   stocks. 

Capitalisation  Outstanding 

(Common     9899,881 

Preferred    (6%)    688,000 

Funded   debt    1.850.000 

Secured  by  a  first  mortcace  on  18  miles  of 
street  railway  in  Philadelphia,  inolodlnff  line 
on  Arch  Street,  one  of  the  most  important 
streets.     Franchise  perpetual. 

listed  on  the  Philadelphia  Stock  Bzehasve. 

Market. 

New  York — Lynch  &  McDermott,  Moore. 
Leonard  St  Lsoich. 

Philadelphia  —  Barclay,  Moore  St  Co., 
Henry  D.  Boennlnsr  St  Co.,  Charles  Fearon  Sk 
Co.,  McGown  St  Co..  Parsly  Broa  St  Co. 

Priee  Raase. 
Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  107% '09     108 '08  90  Jan.       94  Jan. 

L.OW.     70      '20       80*80  70  Dec      80  Sept. 


HEWITT  HOIJ>INO  CORPORATION  6%  Se- 
eored  Notes.  Due  $60,000  eaeh  Joly  1 
and  Janoary  1.  from  Jnly  1,  1919,  to 
January    1»    1924. 

Dated  January  1.  1919.  Interest  payable 
July  1  and  January  1,  at  Bankers'  Trust  Co., 
Buffalo. 

Tax  Status — ^Paymeat  of  Federal  Income 
Tax  not  assumed  by  company. 

AnthorUed     1600.000 

Ontntandinir  (May  6,  '81) 800.000 


Denomination— Coupon  81.000. 

Trostce— Bankers'  Trust  Co.,  Buffalo. 

Redeemable  as  a  whole,  or  one  or  more 
series  (in  which  erent  the  last  maturltiees 
must  be  the  first  called)  at  102  Vh  and  inter- 
est on  any  interest  date  upon  30  days'  notice. 

Onarantced  principal  and  Interest  by  H.  H. 
Hewitt,    president   of    the   corporation. 

Mr.  Hewitt  is  president  of  the  Hewitt  Rub- 
l>er  Co.. 'of  Buffalo,  Masnus  Co..  Inc.,  .  ot 
New  York,  and  other  companies:  director*  of 
Mechanics  A  Metals  National  Bank  of  New 
York  and  Marine  National  Bank  of  Buffalo. 

Secured  by  pledges  of  the  following  collat- 
eral: 

~  '"'^  shares  Hewitt  Rubber  Co.,  8%  cumu- 
e   preferred. 


5,100  shares  Hewitt  Rubber  Co.,  common 
and  other  security  of  a  market  value  in 
excess   of    8160,000.00. 

Under  the  terms  of  the  indenture  ooverias 
this  issue,  this  additional  eoUateral  remain* 
with  the  Trustee  until  all  the  Notes  are  paid. 
The  common  and  preferred  stock  of  the  Hewitt 
Rubber  Company  ia  to  be  surrendered  am  ea«di 
semi-annual  or  other  retirements  of  the  Notea 
in  an  amount  of  common  and  preferred  stock 
each  equal  to  the  amount  of  Notes  so  retired. 

The  Hewitt  Rubber  Company  in  a  statement 
aa  of  September  80.  1918.  shows  gross  ssseta 
of  over  88,824.000.00  (of  which  only  91.2fl.- 
481.17  represents  actual  eost  of  buildinga. 
real  estate  and  equipment  or  fixed  assets). 
total  liabilities  of  81.889.000.00.  leaving  a  net 
of  $8,686,000.00  for  the  one  million  preferred 
and  one  million  common  stock  outstanding. 

The  Hewitt  Rubber  Company's  plant  ia  lo- 
cated  in   Buffalo.    N.    Y. 

Original  Market — 8500.000  offered  Febru- 
ary. 1919,  by  the  Brie  Finance  Corporation 
at  prices  ranging  from  99%  to  99  tor  re- 
spective maturities. 


HOBBS,  WAI^Ii  A  COMPANY  Ist  6s.  Do* 
950,000  each  Sept.  1,  from  1922  to  1981. 
indaslve. 

Dated  Sept.  1.  1919.  Interest  payabia 
Mar.  1.  and  Sept.  1.  at  Union  Trust  Com- 
pany.   San  Francisco. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt in  California. 

Anthorixed     1500.000 

Outstanding     600,900 

Denomination — Coupon.   81,000. 

Tmstcc — Union   Trust   Ck>.,    San   Franeiaoo. 

Redeemable   at   101\k    and  interest. 

Sinking  Fkind — ^The  mortgage  provides  f6r 
semi-annual  payments  to  the  Trustee  on  tba 
basis  of  $1.60  per  thousand  feet  long  meas- 
ure of  timber  cut  by  the  company,  which 
fund  is  to  be  applied  to.  the  retirement  of 
these  bonds  at  not  exceeding  101)6  and  in- 
terest. 

Organlxatlon — ^Incorporated  in  California. 

Seenred  by  mortgage  on  all  of  the  proiK 
erty  of  the  company  comprising  19,888  acrea 
timber  land  in  Del  Norte  County.  Cal..  sa'w 
mill,  shingle  mill,  general  store,  loading 
wharf  on  deep  water,  all  at  Crescent  City, 
and  railroad  and  logging  equipment  connect- 
ing timber  with  mill  and  water  terminal. 
Valuation  of  timber,  mills  and  logging  equip- 
ment. 88.619.976.  ValuaUon  redwood  timber 
exclusively,    81.024,486. 

Original  Market — 8600.000  .offered  January, 
1980.  by  Blsrth,  Witter  St  Co..  San  Franoiscft. 
etc.,  at  prices  ranging  from  99.08  to  99.90 
and  interest  aooordlag  to  maturity. 
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New  York — W.  E.  R.  Smith  St  Co. 
San  Diego,  CaL— Blyth,  Witter  St  Co. 

HOBOKEN  FERRY  CO.   1st  Ocas.  Ss.    Das 
May  1,  1946. 

Dated  May  1.  1890.  Interest  payable  May 
and  Nov.  1.  at  D.  L.  A  W.  oflle^,  90  Wast 
St.,    New    York    City. 

Tax  Status— Payment  of  Federal  laooma 
Tax  not  assumed  by  company. 

Authorised    84«i00,090 

Ontstandlag    4.100.4 

Denomination — Coupon,     91.000. 
able  as  to  principal. 

Trustee — United  States  Mortgage  A  Trast 
Co.,  New  York. 

Redeemable  on  any  interest  date  at  110  and 
Interest. 

Control — ^Absorbed  by  New  York  A  Hoboksn 


Perry  Co.,   which   ta  controlled  by  Delaware, 
Laekawaana  it  Western  R.  R.  Co. 

Seovrei  by  first  lien  on  all  of  the  property 
of  tlM  former  Hoboken  Ferry  Co..  inoludlnc 
leases  of  Christopher  and  Barclay  Sts.,  fer- 
ries and  all  wharfage  at  142  to  147  West 
0t..  New  York,   and  property  in  Hoboken. 

Undsrlies— New  York  A  Hoboken  Ferry 
Gen.    5s  of   1946. 

Market. 

New  York — Hartshome  &  Battele.  Fred  H. 
Hatch  Sc  Co.,  W.  E.  R.  Smith  A  Co.,  Van- 
derhoef  &  Robinson,  Fin  lay  &  Davenport. 

Jersey  City,  N.  J. — Outwater  &  Wells. 
Price  Basse. 
Jan.  1.  '11.  to  Jan.  1,  '21  1920 

HlfiTh  107  '11     110  '11  76  Sept.      87  Feb. 

Low.     76  '19       79  '20  75  Dec.        79  Dec. 


HOBOKSN    UkND    •    IMPBOTKiaEMT    GO. 

1st    6s.     Due   Not.    1,    19S0. 

Dated  Nov.  1,  1910.  Interest  payable  May 
and  Nov.  1,  at  First  National  Bank.  Ho- 
boken, N.  J.,  or  American  Bzchanffe  National 
Bank.    New    York. 

Tax  Statss — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    12.000,000 

Oaistandinc    908,600 

Kcsen-ed  for  Ext 1.091,500 

DonomiiMitioii — Coupon.  1500  and  11.000. 
Reiristerable  as  to  principal. 

Tnist«»e — Hudson  Trust  Co.,  Hoboken. 

Redeemable   at    106    and    Interest. 

Orraofxatlon — Incorporated  In  New  Jersey 
In   1838. 

Capitalization.  Outstanding. 

Common    81.473,900 

Funded   debt    908,500 

Seeorvd  by  a  first  mortfra^e  on  valuable 
urba-Tt  property  and  apartment  houses  in 
Hoboken.  N.  J.  Wharves  are  used  by  Hol- 
land-American and  other  important  steam- 
aliip  lines.  Also  owns  valuable  manufao- 
turins  sites  on  which  are  built  Important 
plants.  Total  assessed  valuation,  as  of  Dec. 
31.  '17,   88,629.700. 

Original  Market — Issued  in  exchange  for 
maturing  bonds,  on  a  basis  of  par  for  this 
issue  and   102   for  maturing   issue. 

Market. 

New  York— W.  E.  R.  Smith  &  Co. 

Jeney  City,  N.  J. — Outwater  &  Wells. 
Prise  Ranye. 
^an.  1.  11  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  106 '11     105% '11  99       100 

I^ow.     90 '19       96      '20  90         96 


HOCKING  COAI.  CO.  (lOlWA)  1st  S.  F.  Goar. 
6s.    Dae  Jnly  1,  1982. 

Dated  July  1.  1912.  Interest  payable  Jan. 
and  July  1.  at  M.  A  St.  Louis  R.  R.  ofllce.  26 
Broad  Street.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   8600.000 

Outstanding  (Feb.  1,  '21) 136.000 

Held  in  sTf. 80,000 

Denomination — Coupon,  81,000.  Revlsterable 
as  to  principal. 

Trustee — Empire  Trust  Co.,  New  York. 
Redeemable  at  106  and  Interest  as  a  whole 
or  for  Sinking  Fund. 

Sinking  Fond — Semi-annually  2%  cents  per 
ton  of  coal  mined  and  removed  during  past 
six  months.  If  bonds  are  issued  in  excess 
of  8800,000  five  cents  per  ton  of  coal  re- 
moved, minimum  amount  paid  into  sinking 
fund  each  year  must  be  sufficient  to  redeem 
810,000  par  value  of  bonds,  as  long  as  any 
of  the  original  8200,000  bonds  are  outstand- 
ing,    and    this    amount    is    to    be    increased 


proportionately   with    Incresse   of   outstanding 
bonds. 

Onaranteed  as  to  principal.  Interest  and 
sinking  fund  by  the  Minneapolis  A  St.  Louts 
R.   R.   Co. 

Control — ^All  of  the  stock  is  owned  by  the 
Minneapolis  *  St.  Louis  R.  R.  Co. 

Secured  by  a  first  mortgage  on  4,800  acres 
of  coal  land,  mine  developments,  dwellings, 
etc..    tn   Monroe   County.    la. 

Original  Market— 8200,000  offered  in  1918, 
at  par  and  interest  by  C.  B.  Mitchell  A  Co.. 
New   York. 

Market. 

New  York — Watson.  Armstrong  &  Co. 

Philadelphia — Lloyd  &  Palmer,  McCown  ft 
Co..  Samuel  K.   Phlllipa  &  Co. 

Price  Range. 
Jan.  1.  '18.  to  Jan.  1.  »21  1920 

Bid.  A.sk.  Bid.  Ask. 

High     99H '18       99% '18         76  July     90  Mar. 
Low.     70      '19       81% '18         75  Mar.     90  Mar. 


HOCKING  TALUSY  PRODUCTS  CO.    Ut  5s. 
Due  Jan.  1.  1961. 

Dated  Jan.  1.  1911.  Interest  payable  Jan. 
and  July  1,  at  Bankers*  Trust  Co.,  New 
York. 

Interest  Pasrments  —  Bondholders  in  June. 
1916.  agreed  to  waive  one-half  (2\^%)  of 
interest,  beginning  Jan.  1,  1915,  for  a  period 
not  exceeding  five  years.  Under  a  readjust- 
ment plan  eflective  April  4,  1919,  all  deferred 
Interest  (890,800)  has  been  paid  oflT,  and  regu- 
lar Interest  payments  resumed. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $2,000,000 

OutHtandlng  (Jan.  27.  '21) 898.900 

Retired  by  S.  F. 937.400 

*Held  by  Trustee 163.700 

*Held    subject    to    orders    of    the    company. 

Denomination — Coupon.  8100,  8600  and  81.- 
000. 

Trustee — Bankers*    Trust  Co.,   New  York. 

Redeemable   at   106   and   Interest. 

Sinking  Fund — 1%  cents  per  ton  of  coal 
mined.  10  cents  per  barrel  of  oil,  and  B6 
cents  per  1.000  bricks,  plus  a  sum  equal  to 
any    dividends    paid    above    6%. 

Modified  Sinking  Fund — See  "Payment  of 
Deferred    Interest." 

Organization — Incorporated  In  West  Virginia 
in  1911  as  successor  through  foreclosure  of 
the  Columbus  A  Hocking  Coal  A  Iron  Co. 
and  the  Columbus  A  Hocking  Clay  Brick 
Manufacturing  Co.  During  the  receivership 
of  predecessor  companies  In  1911  the  right  to 
drill  for  oil  on  the  Company's  property  was 
leased  to  The  Chartiers  Oil  Co.  of  Pitts- 
burgh. Under  the  terms  of  the  lease  the 
lessee  was  to  pay  a  cash  bonus  of  8186.000 
and  one-eighth  of  all  oil  recovered.  The 
Company's  coal  properties  are  mostly  opera- 
ted under  lease  by  about  30  coal  companies 
at  an  average  royalty  of  about  12  cents  a 
ton  and  the  right  in  msny  cases  to  sell  the 
coal  upon  a  commission  of  10%  of  the  selling 
price. 

Capitalisation.  Outstanding. 

Common 81.378.666 

Funded  debt   898.900 

Secured  by  a  mortgage  on  all  the  property 
of  the  Company.  The  property  covered  com- 
prises about  12.000  acres  of  land  scattered 
through  four  counties  In  Ohio,  viz.:  Athens, 
Hocking.  Perry  and  Vinton  and  contains  coal, 
clay  and  oil  and  other  minerals.  In  1917 
the  property  was  estlmiated  to  contain  some 
10,000,000  tons  of  coal.  The  property  cov- 
ered also  Includes  a  great  number  of  miners' 
houses  and  brick  plant  with  dally  capacity  of 
«7T 


Net. 

Int.AS.F. 

$186,531 

172,242 

105.369 

75.908 

128.984 

*80.630 

154.888 

77,885 

78.007 

73.276 

60,000  brick*.     S«e  "Organization"  for  doUUa 
on    operatlona. 
Team  ended  ]>ee.  31 

Gross. 

1920 $1,453,610 

1919 486.910 

1918 774,619 

1917 889,769 

1916 483,617 

*  Includes  depreciation. 

Market. 

New  York — Hartshome  &  Battel  le.  Fred 
H.  Hatch  &  Co.,  Tobcy  &  Kirk.  Vanderhoef 
&  RoblnsoD.  Watson,  Armstrong  &  Co.,  Fin> 
lay  &  Davenport,  National  City  Co..  Edwin 
Wolflf. 

Philadelphia — Barclay.  Moore  A  Co. 

Priee  Bange. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

Hiffh     57  '18       66  '19  66  June        61  Auff. 

Low.     19  '16       23  '15  45  Dec.  56  eDc. 


HOCKING  TAIXEY  RAILWAY  CO.  let  Cons. 
4^te.     Dne  Joly   1,   1999. 

Dated  July   1.    1899.     Intereet  payable  Jan. 
and  July  1.  at  Company's  office.   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorised  $20,000,000 

Outstanding 16,022.000 

Retired  by  SInkini:  Fund 136,000 

Beserrcd  for  Prior  Liens 3.842.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal.  Resrlstered.  $1,000.  $6,- 
000  and  $10,000.  Coupon  bonds  are  exchange- 
able for  fully  registered  bonds. 

Trustee  —  Central  Union  Trust  Co.,  New 
York. 

Redeemable  at  not  ezceedlnff  106  and  in- 
terest for   sinklncr  fund. 

Sinking  Fkind — ^Annually  an  amount  equal 
to  two  cents  a  ton  on  all  coal  mined  on 
the  property  of  the  Buckeye  Coal  St  Ry. 
Co..  a  Joint  maker  of  the  mort^ase  securing 
these  bonds,  for  the  purchase  of  bonds  at 
not  more  than  106  and  interest.  Bonds  so  pur- 
chased to  be  cancelled.  If  bonds  are  not 
purchasable,   money  shall   revert  to  Coal   Co. 

Organisation  and  Control — Incorporated  in 
Ohio  in  1899.  A  substantial  majority  of  this 
stock  Is  owned  by  the  Chesapeake  ft  Ohio 
Ry.  Co. 

Capitalization.  Outstanding. 

Common    $11,000,000 

Funded    debt    26.844.000 

Secured  by  a  direct  mort*a«e  on  9Sl.tO 
miles  of  road,  vis. 

A  flrst  Uen  on  88.80  miles^  MUea. 

Oldtown  to  Pomeroy.  0 80.60 

Rockwell   to   Wallbridse.    0 2.60 

Hocklnff  to  Poston.   0 6.60 

A  seoond  Uen  on  289.40  miles — 
(Covered    by   the    Columbus    A    Hoekins 

Valley  4s) 
Columbus  to  Athens,  O..  and  Branches. 116. 40 
(Covered  by  the  Columbus  A  Toledo  4s) 
Columbus  to  Wallbrldge,   0 117.00 

Also  secured  by  deposit  of  the  following: 
Wellston  to  Jackson  Belt  Ry.  1st  6s.. $300, 000 
Wellston  ft  Jackson  Belt  Ry.  stock. .  266.000 
Boston  Coal  Dock  ft  Wharf  Co 200.000 

Prior  liens — Subject  to  $8,842,000  prior 
liens,   via. : 

Columbus  ft  Hockinv  Valley  4s.  1948.$1. 401.000 
Columbus  A  Toledo  R.R.   4s.   1966..   2.441,000 

Bonds  are  reserved  under  this  morterafire 
to  retire  prior  Hens. 

Underiies— $0,783,000  Gen.  is  of  1949  ($9.- 
600,000  pledffcd  to  secure  6%  Notes  due  1924). 
Bonds  are  reserved  imder  this  mortcrase  to 
retire  this  Issue  and  prior  Uens. 

IT8 


Tean  ended  Dee.  81 

Gross.  Net.  Int.AReat. 

*1919 $2,687,167     $2,656,478     $1,611,872 

tl919 11.664,517       1.689.510  91.253 

*1918 2.637.167       1,462.367       1.462.367 

tl918 13.156.861   2.837.812     245.287 

1917 10.696,434   8.141,108   1.207.196 

1916 8,200.420   2.688.416   1,212.288 

'Corporate  account. 

tFederal  account — standard  return  not  In- 
cluded. 

I^eiral  for  savings  banks  in  Cal..  Conn.. 
Mich..  Minn..  Mo.,  N.  J.  and  Wi&:  also 
Bultimoru  Trust  Funds. 

listed   on   the    New   York    Stock   Exchan«re. 

Underwritten  by  J.  P.  Morgan  A  Co.,  New 
York,   in  1899. 

Market. 

New  York — Constable  &  Fleming.  Finlay  & 
Davenport.  Prince  &  Whitely.  Redmond  db 
Co.,  RooHevelt  A  Sun,  Struthers  A  Hiscoe, 
Vilas  &  Hlckey,  Watson.  Armstrong  A  Co., 
Carruthers,  Pell  &  Co..  Vanderhoef  A  Rob- 
inson.  Jenks,   Gwynne  A   Co. 

Baltimore  —  Jenkins,  Whedbee  A  Poe, 
Mackubin.   Goodrich   A  Co. 

Price  Range — V.  T.  8.  E. 
J^an.  1,  '06»  to  Jan.  1.  '21  1920 

High  110      Apr.     2, '06  77%  Nov.     3 

Low.     59%  June  16.  '20  69%  June  16 


HOCKING    VALLEY    RAILWAY    CO.    S-Tear 

e%  Notes.    Due  March   1,   1884. 

Dated  March  1.  1919.  Interest  payable 
March  1  and  Sept.  1  at  company's  office. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $7,600,000 

Outstanding    7,600.000 

Purpose  of  Issue — To  provide  funds  to  pajr 
the  $6,000,000  6%  notes  msturlng  March  1. 
1919;  for  additions  and  betterments  during 
Federal  control,  and  for  other  corporate  pur- 
poses. 

Denomination — Coupon.  $1,000.  Registerable 
as   to   principal. 

Trustee — Equitable  Trust  Co..   New  York. 

Bedeemable  as  a  whole  on  60  days'  notice 
at  101  and  interest  on  any  interest  date 
after  March   1,    1921. 

Organisation — See  1st  Cons.  4Hs. 

Secured  by  pledge  of  $9,600,000  (total  is- 
sued, $9,783,000)  General  6s,  SeHes  A,  due 
Jan.    1.   1949  (new  issue). 

Provisions  of  General  Mortgage— Hie  total 
amount  of  bonds  to  be  outstanding  at  any 
one  time  is  to  be  limited  to  an  amount  which. 
Including  prior  lien  l>onds,  shall  not  exceed 
three  times  the  then  outstanding  capital  stock 
of  the  company  and  is  to  be  further  limited 
to  $60,000,000.  In  addition  to  the  $9,783,000 
now  issuable.  Bonds  may  be  issued  hereafter 
at  par  for  refunding  purposes,  and  for  addi- 
tions, betterments  and  other  capital  expendi- 
tures ss  defined  in  the  mortgage:  also  Issu- 
able to  the  extent  of  80%  of  the  cost  of 
equipment.  The  (General  Mortgage  provldea 
for  a  sinking  fund  of  6%  per  annum  for 
20  years  In  each  case  upon  the  amounts 
of    bonds    Issued    for    equipment. 

Earnings — See  1st  Cons.  4^b. 

Prior  liens — ^The  General  6b.  whidi  ara 
pledged  are  subject  to  $19,864,000  prior  liens, 
vis: 

OutstaiwUng. 

H.  V.  Ry.  Ist  Cons.   4 Mis  1999 $16,028,00« 

Columbus  A  H.  V.   4s.  1948 1,401.000 

Columbus  A  Toledo  4s.   IT66 2.441,000 

Provision  Is  made  in  the  General 
to  retire  the  above  Issues. 


CMslnal  Markrt — $7,600,000  offered  Febru- 
ary. 1919,  by  Kuhn,  Loeb  ft  Co..  and  the 
National  City  Co.,  at  98%  and  Interest. 

Market. 

New  York — Salomon  Bros.  &  Hutzler,  Bull 
&  Eldredffe.  Pynchon  &  Co.,  Mann,  Pell  & 
Peake.  Sharretts  &  Ford,  T.  Hall  Koyes. 

liOOUviUe,  Ky. — Fidelity  &  Trust  Co., 
George  T.   Wood  &  Son. 

Milwaukee— Investors  Finance  Corp. 
Prlee  Raose. 
Jan.  1,  '19,  to  Jan.  1,  *Zl  I9t0 

Bid.         Ask.  Bid.  Ask. 

VLigh     97% '19       98% '19     92 ^  Feb.     95  Feb. 
Low.     86      '20       91      '20     86      July      91  July 


H€)CKING    VAIXET    RAIliWAY    CO.    Equip. 

Tr.   68.      Due   $100,000   eaeh   Aosust    1st 

to   1023. 

Dated    August    1.     1913.      Interest    payable 

Feb.    1    and   Aiur.    1,    at   company's   office,    71 

Broadway.    N.    T.,    or   The   Commercial   Trust 

Co.,  Phila. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    81.000.000 

OntstandlniT  (Jan.  1.  '21) 300,000 

Balanee  Retired. 
Denomination — Coupon,    $1,000. 
Trustee — Commercial    Trust    Co.,     Philadel- 
phia. 

Redeemable  at  par  and  interest  on  any  in- 
terest date  on  60  days'  published  notice. 

Secured  by  an  eQulpraent  trust  asreement 
on  eiffht  locomotives  and  1,000  steel  coal  cars, 
costing  81.246,078,  of  which  8246.078  was 
pnid  In  cash. 

Enmlnvs — See   1st  Cons.   4 Mis. 
Ijegvd  for  savings  banks  in  Ohio. 
OrUrlnal  Market — 81.000.000  offered  In  July. 
1913.   by  Kissel.   Klnnlcutt  A  Co..  New  York, 
and    Elkins,    Morris    A    Co.,    Philadelphia,    to 
yield  5%%. 

Market. 
New  York — Evans,   Stillman  &   Co..    Free- 
man &  Co. 

Phllndelpiiia— Blddle  &  Henry. 

HOCKING  YAIXEY  RAILWAY  CO.  Equip. 
Tr.  4^l4s.  Due  $80,000  eaeh  February 
1st  to  1024. 

Dated  February  2,  1914.  Interest  payable 
Auff.  1  and  Feb.  1,  at  Company's  offloe.  71 
Broadway,  N.  T.,  or  The  Commercial  Trust 
Co.,  Philadelphia. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

AuOiorlscd  8800,000 

Ontstondlnir  (Mar.  1.  '21) 320.000 

Balance  Retired. 

Denomination — Coupon,  81.000. 

Trustee — Commercial  Trust  Co.,  Philadel- 
phia. 

Redeemable  at  101  and  Interest  on  any  In- 
terest date  on  60  days'  published  notice. 

Securcd  by  an  equipment  trust  agreement 
on  1.000  steel  coal  cars,  costing  8934,983.  of 
which  8124,983  was  paid  in  cash. 

Eamlnvs — See  1st  Cons.  4%s. 

liSirnl  for  savings  banks  in  Ohio. 

Market 

See  Slquip.  Tr.  6s. 

HOU>EN  ETAN8  STEAMSHIP  CO.  1st 
Marine  7s.  Due  each  Jan.  1  and  July 
1  as  follows:  $70,000,  Jan.  1,  1921; 
$05,000,  July  1,  1921}  $70,000,  Jan.  1, 
1922;  $45,000,  J^uly  1.  1922;  $40,000  Jon. 
1,  1023;  $4»,000  July  1.  1923;  $40,000 
Jan.  1,  1924;  $45,000  July  1,  1924:  $40,- 
000,  Jan.  1,  1925. 
Dated  Jan.   1,    1920.     Interest  payable  Jan. 

and    July    1    at    Guardian    Savings    A    Trust 

Company. 


Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
vania State  Tax  of  four  mills  refunded. 

Authorised     8460,000 

Outstanding  (Dec.  31.  '21) 460,000 

Denomination — Coupon,  81.000  and  8500> 
(8500  denomination  maturing  from  July  1, 
1982.   to  Jan.    1,   1926,   incl.) 

Trustee — Guardian  Savings  A  Trust  Com- 
pany, and  Lewis  B.  Foote,  Cleveland. 

Redeemable  at  102  and  interest. 

Guaranteed  principal  and  intereet  by  the 
Empire    Transportation    and    Oil    Corporation. 

Organisation  and  Control — Incorporated  in 
Delaware  April  12,  1917.  and  is  a  subsidiary 
of  the  Empire  Transportation  and  Oil  Corp.,. 
which  company  In  turn  is  affiliated  with  Cit- 
ies Service  Company's  Interests. 

Secured  by  a  first  lien  on  the  "Holden- 
Evans."  a  vessel  which  was  built  in  1917  by 
the  Baltimore  Dry  Dock  A  Ship  Building  Com- 
pany. This  vessel  is  a  modern  oil  tanker  of 
6,040  d.  w.  tons  capacity;  306  ft.  long;  46 
ft.  beam,  and  has  a  depth  of  28  ft.;  equipped 
with  two  Bolinder  four-cylinder,  oil  driven 
engines,  of  600  h.  p.  each,  and  possessea 
100  A-1  Lloyd's  classification.  Capacity,  32,- 
000  barrels  of  Mexican  crude  oil;  spsed.  eight 
knote  per  hour 

This  vessel  has  been  valued  at  8926,000 
or  at  the  rate  of  8183  a  ton.  These  bonds  are 
Issued  at  the  rate  of  891  per  ton. 

Under  the  provisions  of  the  trust  agreement 
the  company  covenants  to  maintain  insuranos 
against  all  marine  risks  in  an  amount  not  lesa 
than  126%  of  the  outstanding  bonds. 

Original  Market — 8460.000  offered  Feb.,. 
1930,  by  Tillotaon  A  Wulcott  Company, 
Cleveland,  at  prices  to  yield  from.  7%  to 
7%%    according   to   maturity. 
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HOIXIDAT^BURG,    BEDFORD   A    CUMBER^ 
lAND  RAILROAD   1st   4s.    Dus  July  U 
1961. 
Dated  April  1.   1911.    Interest  payable  Jan- 
uary  1    and   July   1   at   Broad  Street    Station^ 
Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paM 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised Closed  mortgager 

Outstanding    81.073.000 

Denomination — Coupon,  81.000.  Register- 
able   as  to  principal. 

Trustee — Commercial  Trust  Co.,  Phlladel* 
phia. 

Assumed  by  the  Pennsylvania  R.  R.  Co. 
Dec.    31.    1916. 

Control — Incorporated  In  Pennsylvania  in 
1911,  as  a  consolidation  of  two  subsidiariea 
of  the  Pennsylvania  R.  R.  Co.  Merged  Into 
the  latter  company  in  1914. 

Secured  by  a  first  mortgage  on  71.71  miles 
of  road.  Brooks  Creek  to  Pennsylvania-Mary- 
land state  line  and  branches. 

Underlies — Penna.  R.  R.  Co.  €len.  Mtge., 
under  which  bonds  are  reserved  to  retire  thia 
issue. 

I/egal  for  savings  banks  In  Cal..  Conn.,  Me.^ 
Mass.,    Minn..    Mo.,    N.   H..    N.   J.,    N.   Y..    R. 
I.,   Vt.   and   Wis.:   and   also   Baltimore   Trust. 
Funds. 

Listed  on  the  Philadelphia  Stock  Exchange* 

Market. 

New  York — Carruthera.   Pell   &  Co. 

Fhilndelplila — Henry  D.  Boenning  &  Co., 
Graham,  Parsons  &  Co.,  Harper  &  Turner, 
McCown  &  Co.,  Reed  A.  Morgan  A  Co.» 
Inaac  Starr  Jr.  &  Co..   Parsly  Bros.  &  Co. 

Pittsburgh — R.   B.    Hutchinson  A  Co.  • 


Priee 
1,  '16,  to  Jan.  1,  '21 

Bid.  Ask. 

nigh     96  '16       98  '16 
Lrf>w.     75  '20       80  '20 


1980 

Bid.  Ask. 

80  May     85  July 
75  Dec.     80  Dec. 


BOIiTOKB    A    WKSTFIELD   RAILBOAD    Isi 
4^48.    Doe  Avril   1.   1051. 

Dated  April  1.  1911.  Intereirt  payable  April 
mnd  Oct.  1,  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

▲athorlsed    1200.000 

Ontstandloff  200.000 

Denomination — Coupon,  11,000. 

Trustee — Sprinsfleld  Safe  Deposit  A  Trust 
Co.,  Sprinslleld,   Mass. 

Organization  and  Control — Incorporated  in 
liassachusetts   in   1870. 

Leased  in  perpetuity  to  New  York.  New 
Haven  ft  Hartford  R.  R.  Co.,  for  $46,000  per 
jrear  and  taxes. 

Capitalization.  Outstandlnr. 

Common    $260,000 

Funded  debt 200.000 

fieenred  by  a  first  mortrave  on  10  miles  of 
railroad  between  Holyoke.  Mass.:  population 
<1910),  67.730.  and  Westfleld,  Mass.;  popula- 
tion (1910),    16.044. 

Ijesal  for  savings  banks  In  Conn,  and  Mass. 

Original  Market — OfTored  in  1911  by  Harris, 
Forbes   ft   Co.,    New   York,    N.    W.    Harris    A 
Co..   Boston.   Harris  Trust   ft  Savings  Banks, 
Chicago,  at  106  and  interest. 

Market. 

JSew  York — Morton  Lachenbruch  &  Co. 
Prlee  Range. 
Jon.  1,  '16,  to  Jan.  1,  '21  1920 

Bid. 
High    95%  '16  Not   available 

Low.     78       '17 


HOLTOKE  8TKEBT  RAILWAY  20-Year  5% 
Debentores.  Due  $85,000  Oct.  1,  1020, 
and  9266.000  April  1.  1928. 

Interest  payable  April    1  and  October   1,   at 
Holyoke  National  Bank,  Holyoke,  Mass. 

Tax    Status — Payment    of    Federal    Income 
Tax  not  assumed  by  company. 

Outstanding  (Nov.  1.  '21) $265,000 

Matured  and  Paid 85.000 

Dfsnomination — Coupon      $100.      $500     and 
81.000. 

Organisation — Incorporated      in      Mass.      in 
1684. 

Capitalization.  Outstanding. 

Common $1,342,000 

Funded  debt   1.200.000 

Secured  equally  with  $850,000  1st  5s  of 
1935  and  $85,000  Ist  6s  of  1935  (in  treasury) 
on  58  miles  of  road,  including  street 
railways  in  Holyoke,  and  interurban  lines  be- 
tween tbat  city  and  Cbicopee.  South  Hadley 
and  other  towns  in  the  vicinity.  Population 
nerved,  about  120.000.  Franchises  are  per- 
petual. 
Years  ended  Dee.  81. 

Gross.  Net.       Int.  ft  Rent. 

1920. $1,090,604  $154,100  468,518 

1919 919,884  161.084  74,156 

1918 702.169  120.528         tll7.756 

1917 717.638  169.780         tll9.001 

•1916 623.766  194.626         tl07.i20 

*Tear  ended  June  30. 

tTaxes.   rentals  and  interest. 

Market. 

Boston — Merrill.  Oldham  A  Co. 


HOLYOKE  STREET  RAILWAY  1st  5s.     Due 
April  1,  1935. 

Dated  April  1.  1915.     Interest  payable  April 

and    October    1.    at    Trustee's    office.    First 

'1  Bank,   Boston. 


Tluc  Status — ^Pasrment  of  Federal  Inooma 
Tax  not  assumed  by  company. 

Authorised    $2,600,009 

Outstanding    850,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Springfield  Safe  Deposit  ft  Trust 
Co.,  Springfield,  Mass. 

Redeemable  on  April  1,  1920,  or  thereafter, 
at  107  and  interest. 

Organisation,  Security  and  Earnings — Bee 
6%  Debs. 

Original  Market — Offered  by  Lee,  Higginaon 
ft  Co..  Boston.  New  York,  etc.,  at  106  and 
interest. 

Market. 

Boston — Lee,   Higginson  ft  Co. 

New  York — ^Lee,  Higginson  ft  Co. 

Chleago— Lee,  Higginson  ft  Co. 


HOME  LONG  DISTANCE  TELEPHONE  CO. 
Ist  6s.    Due  Jan.  2,  1932. 

Dated  March  16,  1912.  Interest  payable 
Jan.  2  and  July  2  at  Anglo  California  Trust 
Co.,  San  Francisco  and  National  City  Bank, 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deductioQi 

Authorised    $7,080,000 

Outstanding  (May  1,  '21) 6.706,000 

Held  In  S.  F 374,000 

Denomination — Coupon  and  registered.  $!.• 
000.  Principal  of  coupon  bonds  may  be  regis- 
tered. 

Trustee— Anglo-Callfomia  Trust  Co.,  San 
Francisco. 

Redeemable  as  a  whole  at  106  and  interest 
on  any  Interest  date. 

Sinking  Fkind — ^Annually,  beginning  Dec.  81, 
1916,  the  following  amounts  are  to  be  applied 
to  the  purchase  of  bonds  at  not  exceeding  105 
and  Interest:  1916-18.  $50,000:  1919.  $76,000: 
1920  and  1921.  $100,000:  1922  and  1922. 
$126,000.  and  1924  to  1931,  $160,000.  Bonds 
so  acquired  are  to  be  held  alive  and  interest 
added  to  sinking  fund. 

Assumed  by  the  Pacific  Telephone  ft  Tele- 
graph Co. 

Guaranteed  principal  and  interest  by  the 
Pacific  Telephone  ft  Telegraph  Co. 

Control — ^Absorbed  by  the  Pacific  Tel.  ft  Tel. 
Co.,  which  Is  controlled  through  ownership  of 
a  majority  of  the  stock  by  the  American  Tele- 
phone ft  Tele^aph  Co. 

Secured  by  a  first  mortgage  on  plants  for- 
merly constituting  the  independent  t'elepbone 
system  in  San  Francisco,  Berkeley  and  Oak- 
land, which  were  purchased  by  the  Pacific 
T.   ft  T.  Co.   in  1912. 

Earnings — See  Pac.  Tel.  ft  Tel.  Co. 

Original  Market — Offered  in  1914  by  Har- 
ris, Forbes  ft  Co.,  New  York  and  Boston,  and 
Harris  Trust  ft  Savings  Bank,  Chicago. 

Market. 
New   York  —  Joseph   Oilman,   T.    L.  .Mac- 
Donald,  Sutro  Bros.  &  Co.,  McDonnell  ft  Co. 

Price  Range 

1920 
Bid.  Ask. 

High 76  Nov.  80  Dec. 

Low 70  Dec.  78  Nov. 
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HOME    TEI;BPB0NE    ft    TELEGRAPH    CO. 

(Los  Angeles)  1st  6s.     Due  Jan.  1,  19S8. 

Dated  Dec.  31,  1902.  Interest  payable  Jan. 
and  July  1,  at  National  Bank  of  California, 
Los  Angeles,  and  National  City  Bank,  Naw 
York. 

Tax  Status — Payment  of  Federal  laeomo 
Tax  not  assumed  by  company. 


AvtlMriMd     $8,600,000 

.  .OatiiUmdImr 1.204.000 

Retired  by  S.  F 620.000 

Bxchanred  for  Southern  Calif. 
Tel  Co.  59 6.76.000 

DcnomliMitloii — Coupon.  1,000.  Reclater- 
able  me  to  principal. 

Traetec — ^Tltle  Insurance  A  Trust  Co..  Los 
Anseles.  Cal. 

Blnkloc  Fund — 1%  per  annum  of  outetand- 
tng  bonds  to  redeem  bonds  at  a  price  not  ex- 
oeedinv  10  S  and  Interest. 

CoatVDl — Incorporated  In  California  in  1902 
as  successor  to  the  Home  Telephone  Co. 
Xerved  in  1917  into  the  Southern  California 
otophone  Co..  a  subsidiary  of  the  PaeUo 
Telephone  A  Telesraph  Co. 

Secsred  by  a  first  mortsrase  on  property  of 
the  eomi^any.  which  supplies  Independent  tele- 
phone serylee  In  and  around  Los  Anseles. 
Population  served,  400.000.  Number  of  sta- 
tions. 62.000.     Franchise  expires  in  1962. 

Caderlles— 1st  *  Ref.  6s  of  1946.  and  South- 
em  California  Telephone  Co.  let  A  Ref.  6s 
of  1947.  Bonds  are  reserved  under  the  latter 
morts:a«e  to  retire  this  issue. 

Samlnys — See  Southern  California  Tele- 
phone Co.  1st  Jk  Ref.  6s. 

I«ssal  for  savings  banks  in  Cal. 

Orlvlaal  Market — Offered  by  the  Merchants* 
Trust  Co..  Los  Angeles.  Cal.,  at  96  in  July 
1906. 

Market. 
New  York — Joseph  Oilman,  Hartshome  & 
Battelle.    T.    L.    MacDonald.    Sutro    Broa    & 
Co.,  McDonnell  &  Co. 

Jxm  Anirelee — ^The  Citizens  National  Bank. 
Torrance.  Marshall  &  Co. 

Price  Ranse. 
Jan.  1.  '06,  to  Jan.  1.  *il  1990 

Bid.         Ask.  Bid.  Ask. 

High     97*17        98 '18  88  Jan.      92 

L.OW.     78  '13       81  '08  78  Dec.      80  Dec. 


HOME    TELBPHONE    A    TELEGRAPH    CO. 
(Los  Anselcs)  1st  A  Ref.  Ss.     Due  July  1, 
1946. 

Dated  Sept.  1,  1906.  Interest  payable  Jan. 
1  and  July  I.  at  National  Bank  of  California. 
L#08  Angelee,  or  Guaranty  Trust  Co..  New 
Tork. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt  in 
California. 

Anthorixed    Closed  mortsase 

Ontstandlnff     $696,000 

Retired  by  8.  F 539.000 

Exohanae    for    Southern    Calif. 

Tel.  Co.  Be 1.265,000 

Denomination — Coux>on.  91,000.  Resrlster- 
ahle  as  to  principal. 

Trustee — Title  Insurance  &  Trust  Co..  Los 
Anreles.  ^     ^^ 

Redeemable  at  106  and  interest  on  and  after 
July  1.   1920. 

Sinking  Fond — ^Annually  on  and  after  Oct. 
1,  1907.  2%  of  outstanding  bonds  for  pur- 
chase between  Oct.  and  Jan.  1.  at  not  to  ex- 
ceed 106  and  Interest. 

Control — See  Ist  5s. 

Secarcd  by  a  second  mortgage  on  property 
described  under  1st   6s  above. 

Prior  Liens — 81.264.000  (closed)  1st  6s  of 
1933. 

Underlies — $6,666,000  Southern  California 
Telephone  Co.  1st  ft  Ref.  6s  of  1947.  Bonds 
«,re  reserved  under  latter  mortgage  to  retire 
this  issue. 

Earnings — See  Southern  California  Tele- 
phone Co.   1st  A  Ref.   6s. 

Legal  for  savings  banks  in  California. 

Listed  on  Los  Angeles  Stock  Exchange. 


Original    Market— Offered    in    1912    at    ni% 
and  interest  by  Adams  ft  Co..  Ikw  Angeles. 

Market. 
New    Tork — Joseph    Oilman,    T.    L.    Mac* 
Donald.    Sutro    Broa    &   Co..    Lynch    &    Me- 
Demiott. 

Los  Angeles — The  Citisens  National  Bank. 
J.  J.  Doran  &  Co.,  Torrance.  Marshall  & 
Co. 

Price  Range. 
Jao.  1,  '10,  to  Jan.  1.  '21  19S0 

Bid.  Ask.  Bid.  Ask^ 

High     96^*17       98^18         86  Jan.      89  Jam 
Low.     66      '14       78      '10        #2  Dec.     74  Juna- 


HOBIE    TELEPHONE    ft    TEUBQSAPM    OO. 
OF  PASADENA.  OAL.»  1st  Ss.     Due  Oi*. 

1,  1953. 
Dated  Oct.  1.    1908.     Interest  payable  Aprtt 
and   Oct.    1.    at   Chase   National   Bank;    Netr 
Tork.  or  First  Nat*l  Bank.  Pasadena. 

Tax  Status — Payment  of  Federal  Inoom*- 
Tax  not  assumed  by  oompany. 

Aothorlxed    8600,600 

Outstanding    471,500 

Pledged  as  Collateral 28.500 

Denomination — Coupon,  8600  and  91,000.. 
Reglsterable  as  to  principal. 

Tmstee— Title  Insurance  ft  Trust  Co.«  Lo» 
Angeles. 

Redeemable  at  106  and  interest. 
Slnktakg  Fund — ^Annually,  beginning  Sept.  1.. 
1913,  as  follows:  From  1918  to  1932,  a  •um> 
not  less  than  10%  of  the  net  earnings  of  the 
company,  and  thereafter  an  annual  amount 
from  net  earnings  suflScient  to  pay  at  maturity 
all  bonds  outstanding. 

Organisation — Incorporated  in  California  i» 
1903.  The  company  is  operated  independent 
of  the  Bell  System. 

Secured  by  a  first  lien  on  telephone  system* 
in   Pasadena,   Cal..    serving  about   86,000   per- 
sons. 
Years  ended  Dee.  81. 

Gross.  Net.  Interest. 

1918 8333,366  873.246  977.tt» 

1917 321.527  68,247  77.96i^ 

1916 303.547  44,964  77,92» 

1916 293.131  20,666  77.989> 

Later  earnings  not  available. 
Listed    on    the    Los    Angeles    Stock    Ex- 
change. 

Market. 
New    York — Joseph    Oilman,    T.    L.    Mao- 
Donald.  McDonnell  *  Co. 

Los  Angeletf — The  Citizens  National  Bank,. 
J.  J.  Doran  &  Co. 

Price  Range 

19t0 
Bid.  Ask. 

High 72  Dec.  76  Dae. 

Low 70  Nov.  76  Dee. 
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HOME   TEIJ£PHONE   ft   TELEGRAPH   COu. 
of  Spokane  Ittt  6s.     Due  May  15»  lOM.. 
Date<l  May  16,  1906.     Interest  payable  Mar. 

15  and  Nov.  15  at  company's  office.  Spokan«» 
Wash.,  Security  National  Bank.  liOS  Angalsa 
or  National  City  Company,  New  York. 

Tax  Status— 2%  Federal  Income  Tax  paldl 
by  the  compriny  v/lthout  deduction. 

Authorized     83.000,000  • 

OntKtnnding     3,000,000 

Denominations— roupon,  81.000,  $500  and 
8100;  reglsterable  as  to  principal. 

Trustee — Title    In.surance    Trust    Co.,    Loa- 
Angeles. 

Redeemable  at  105  and  interest  on  any  In- 
terest date. 

Guaranteed  principal  and  interest  by  tho 
Pacific  Telephone  and  Telegraph  Company 
by   endorsement. 

Sinking  Fund— Annually  from  Apr.  16- 
1911  to  and  including  Apr.  15,  1935,  not 
less    than    10%    of   net    earnings   of  previous- 


I 


year,  out  of  said  earnings,  l^ut  not  other- 
-wlae.  This  fund  is  to  be  applied  to  the 
purchase  or  redemption  of  these  bonds  at 
not  exrccdlnff   105  and   Interest. 

Oryaulxatlon  and  Control — Incorporated  In 
State  of  Wanhlnf^ton.  The  entire  capital 
stock  except  qualifylngr  shares  is  owned  by 
the  Pacific  Telephone  and  Telefpraph  Com- 
pany, which  company  operates  the  property 
as  an  integrral  part  of  4ts  organization. 

Secured  by  a  first  mortgrage  on  the  entire 

f>roperty  of  the  company.     Property  covered 
nchides  a   telephone   system   in   and   around 
•Spokane,  Wash. 

BaminiTH — See  Pacific  Telephone  and  Tele- 
firraph  Co.   Ist  &  Coll.   Tr.  S.   F.   5s. 

Original  Market— 1800.000.  offered  March, 
1921,  by  Chas.  D.  Barney  &  Co..  New  York 
and  Philadelphia,  and  Rutter  &  Co.,  New 
York,  at  79 Vi   and  IntecMst. 

Market 

New  York — T.  L.  MacDonald,  Sutro  Bros. 
A  Co.,  Earlo  A.  Millor  &  Co..  McDonnell  & 
■Ca,   John  Nlrkeraon  .Jr. 

I^os  AnffclcH — The  Citizens  National  Bank, 
J.   J.   Doran  (!o. 

Han  l?>anclseo— Blyth,  Witter  &  Co.,  Butro 
A  Co. 

Spokane,  Wash. — Ferris  &  Hardgrove. 


HOOKER    ELECTRO-CHEMICAL   CO.    2- Year 
7%  Notes.    Dae  Feb.   1,   1922. 

Dated  Feb.  2,  1920.  Intrrest  payable  Feb. 
1  and  Augr.    1.   in  New  York. 

Tax  Status — 2  %  Fed«  ral  Income  Tax  paid 
by    the    company    without    deduction. 

Anthorlzrd     $1,000,000 

Ontstandtnir    1,000,000 

Purpose  of  Issue — To  provide  additional 
working   capital    and    for   new   construction. 

Denomination — Coupon,  $1,000;  registerable 
as  to  principal. 

Trustee — Mercartlle  Trust  Company,  New 
York. 

Redeemable  on  two  weeks*  notice  as  a  whole 
or  In  part  by  lot  at  102  V&  and  interest  to 
AuiT.  1,  1920,  the  calling  price  decreasing 
%  of  1  %  during  each  six  months  thereafter 
to  maturity. 

Organization — Incorporated  in  New  York  in 
1909.  The  company  is  the  most  important 
manufacturer  of  chlorine  and  electrolytic  cau- 
stic soda  in  the  United  (states,  and  owns 
and  operates  the  largest  electrochemical  plant 
in  the  world.  Its  production  of  chlorine 
and  caustic  soda  is  obtained  by  the  electro- 
chemical reduction  of  ordinary  salt,  under 
the  Townsend  process,  of  which  the  company 
owns  the  domestic  and  foreign  patents.  The 
company's  plant  is  located  at  Niagara  Falls, 
Kew  York. 

Capitalization.  Outstanding. 

Common     $2,600,000 

Pref.    (6%    cum.) 2.700,000 

'Funded     debt     1.200,000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  terms  of  the  Indenture  the  company  cove- 
nants not  to  mortgage  its  plant  or  other 
property  nor  issue  obligations  of  any  kind 
except  in  the  ordinary  course  of  its  business, 
and  in  no  case  maturing,  later  than  one 
year  from  their  issuance.  Purchase  money 
mortgages,  however,  if  assumed  in  connec- 
tion with  the  acquisition  of  additional  prop- 
erty may  be  issued  not  to  exceed  60%  of  the 
cost  of  such  properties. 

Prior  Lien—  Outstanding 

6s.    due    1924     $200,000 

This  mortgage  is  on  the  company's  office 
building,  26  Pine  Street,  New  York  City,  and 
Was  assumed  when  the  building,  valued  at 
'^'—  -ftO,     was     acquired. 

''ml    Market — $1,000,000    offered    April, 


.1920.  by  William  A.  Read  A  Co..   New  York. 
Philadelphia,    etc..    at    98%    and   Interest. 

Market 
New  York — Carruthers,  Pell  A  Co.,  Dillon. 
Read  &  Co. 
Los  Angeles — Banks,  Huntley  &  Co. 
Price  Ransre 

1920 
Bid.  Ask. 

High 98%  May       98%  Apr. 

Low 89      Oct.         9SM  Oct. 


HOOSAC   TUNNEL   A   WILMINGTON   KAXU 
ROAD  1st  Ss.     Doe  Sept.  1.  1922. 

Dated  Sept.  1.  1892.  Interest  payable 
March  and  .Sept.  1.  at  Old  Colony  Trust  Co.. 
Boston,   Mass. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised      $260,000 

Outstanding   220.000 

Denomination — Coupon  and  registered,  |1.- 
000. 

Trustee — Old  Colony  Trust  Co.,  Boston. 
Mass. 

OrganlKation — Incorporated  In  Massachu- 
sHts  in  1886. 

Capitalizatloi.  Outstanding. 

Common    $260,000 

Funded  debt 220.000 

Secured  by  a  first  mortgage  on  24  miles  of 
railroad  from  Hoosac  Tunnel,   Mass.,   to  Wil- 
mington,   Vt. 
Years  ended  Dec.  31. 

Gross.  Net.  Interest. 

1919 $142,692  $69,080  $10,966 

1918 134,639  .^4.408  11,066 

1917 126,310  37,624  11.626 

Market. 

New  York— F.  H.  Hatch  A  Co. 

Price  Range. 

Jan.  1.  '08,  to  Jan.  1.  '21  1920 

Bid.          A8k.  Bid. 

High     98*08     103*08  60  Jan. 

L.o\v.     GO  "19        95*12  60  Dec. 


HOOSAC  VALLEY  STREET   RAILWAY  Bcf. 

4s.     Due  Sept.  1.  1924. 

Dated  Sept.  1.  1904.  Interest  payable 
March  and  Sept.  1,  at  Berkshire  Loan  4 
Trust  Co..  Pittsfleld,  Mass. 

Default — Sept.  1,  1919,  interest  was  not 
paid  when  due. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    400,000 

Outstanding   300.000 

Denomination — Coupon,  $1,000. 

Trustee — Berkshire  Loan  A  Trust  Co., 
Pittsfleld,   Mass. 

Control — ^Absorbed  by  the  Berkshire  St.  Rr. 
Co.,  which  is  controlled  by  the  N.  Y..  N.  H. 
it  H.  R.  R.  Co.  through  ownership  of  prac> 
tlcally  all  its  stock. 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty formerly  owned  by  this  company. 

Underlies — $200,000  Berkshire  0t.  Ry.  de- 
bentures, guaranteed  as  to  principal  and  in- 
terest by  the  N.  Y..  N.  H.  A  H.  R.  R.  Co.. 
and  $2,040,000  notes,  both  issues  being  owned 
by  the  N.  Y..  N.  H.  &  H.  R.  R.  Co. 
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HOQUIAM  (Wash.)  WATER  CO.  UH  6b.     Dae 

July  1.  1928. 
Dated  July  1,   1913.     Interest  payable  Jan. 

1    and  July  1.    at  Chemung  Canal  Trust  Co., 

Elmlra.  N.  Y. 

Tux  StatuH — 2%  Federal  Income  Tax  p&id 

by  the  company  without  deduction- 
Authorised    $300,000 

Outstanding 109.000 

Denomination — Coupon.   $1,000. 


Tnwtoc — Joalah  O.  StearnB.  Hoquiam. 
Wash. 

Itodcemable  at  par  and  intereat  July  1, 
1918.  and  192S. 

Sccarcd  by  a  flrat  mortvase  on  all  the  prop- 
arty  of  the  company.  The  company  auppUea 
Hoquiam,  Waah.,  with  water.  Ita  porperty 
Include!  12  miles  of  caat  iron  main  pipe  line, 
10  milea  wood  stave  main  pipe  line.  10  miles 
galvanised  pipe  lines,  together  with  two  reser- 
voirs, one  with  a  capacity  of  7,600.000  gallons 
and  the  other  S. 000, 000  gallons.  Property 
valued  at  $376,000.  Population  served,  13,- 
000.     Franchise  expires  in  1948. 

Original  Market— Offered  July.  1916,  by  M. 
O.  Henry.  Taooma.  Wash.,  at  price  to  net 
about  6%%. 

HOR8T  (IS.  CXCBOfiNS)  COMPANY  Ist  68. 
Doe  SM.OOO  each  Apr.  1  from  1921  to 
1980.  iDol. 

Dated  Apr.  1.  1920.  Interest  payable  Apr. 
1  and  Oct.  1  at  Bank  of  California,  San  Fran- 
cisco. 

Tax  States — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    $600,000 

Ontstandlns  600.000 

Denomination — Coupon,  $1,000;  resisterable 
as  to  principal. 

Xrastee— Bank  of  California.  San  Francisco. 
Redeemable  by  lot   as  a  whole  or   in  part. 
last   maturities   first,    at    102    and   Interest   on 
any  Intereat  date. 

Orvanizatlon — Incorporated  In  1901  in  New 
Jersey.  The  company  maintains  its  head  office 
Ir.  San  Francisco  with  branch  offices  In  New 
Tork  and  London.  The  company  is  enva^ed 
in  the  raising,  drying,  packing  and  sbipping 
of  hops,  the  major  portion  of  Its  business  be- 
Ing  sales  for  export  to  United  Kingdom  and 
Japan. 

Capitalisation.  Outstanding. 

Common   $668,900 

Preferred    214,300 

Funded  debt     600.000 

Secured  by  a  first  mortgage  on  4,874  acres 
•with  improvements  thereon,  comprising  eight 
properties  locatec  in  Tolo.  Sacramento. 
Placer,  Yuba,  Tehama  and  Mendocino  Coun- 
ties. California,  and  in  Marion  and  Polk 
Counties.  Oregon. 

As  of  Mar.  80,  1920.  the  property  covered 
bas  been  valued  as  follows:  Value  of  land 
81,162,820,  value  of  buildings  $299,400;  total 
value  81.462.280. 

In  addition  to  the  property  covered  by  this 
mortgage  the  company  owns  through  a  sub- 
aldiary  670  acres  In  British  Columbia,  and 
leases  a  total  of  1,101  acres  in  California 
and  British  Columbia.  The  company  has  an 
investment  of  over  $300,000  in  farming  im- 
plements, machinery  and  tools  not  included 
in  the  above  appraisal. 

Orlgliial  Market — $600,000  offered  April. 
1920.  by  WUliam  R.  Staats  Company  and  B. 
H.  Rollins  A  Sons.  San  Francisco.  Los  Angeles, 
etc..  at  prices  ranging  from  99.62  to  96.87 
and  Interest  according  to  maturity. 

Market 
I>os  Anireles — Cohn,    McCabe  &   Co..    Wm. 
R.   Staats  &  Co. 

HOBTONIA  POWER  CO.   1st  5s.      Doe  Feb. 
1.  1946. 

DMUed  Feb.  1,  1916.  Interest  payable  Feb. 
and  Augr.  1,  at  Bank  of  America,  NftW  York 
and  Brooklyn.  ,    ^  ^ 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  in 
Vermont. 


Authoriaed     $2,328,000 

Outstandlnir  (Jan.   1.  '21) 2,010,000 

Retired  by  8.  F 1.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  prineipal.  Registered,  $1,000.  C. 
A  R.  interchangeable. 

Trustee — The  Bank  of  America,  New 
York. 

Redeemable  at  lOi  and  Interest. 

Sinking  Fund — Annually  1%  of  operating 
revenue,  beginning  1918,  for  the  purchase 
and  redemption  of  these  bonds  at  not  over 
106  and  Interest.  Bonds  so  acquired  to  be 
cancelled. 

Organlxatloa — Incorporated  in  Vermont  in 
1914  as  a  consolidation. 

Capitalisation.  Outstanding. 

Common $500,000 

Funded  debt   2.038.600 

Secured  by  a  mortgage  on  the  property  .of 
the  company,  including  8  hydro-electric  and 
3  steam  plants  with  total  capacity  of  13,000 
h.  p.,  and  undeveloped  water  rights.  Company 
has  municipal  lighting  contracts  in  Brandon, 
Bethel.  Bristol  and  other  towns  in  Vermont. 
Also  contracts  power  to  Industries.  Franchises 
are  perpetual. 

Prior  Liens — $26,600  divisional  bonds. 

Earnings-— Company  does  not  report  earn- 
ings. 

Original  Martlet— Offered  in  April.  1916, 
by  F.  M.  Dyer  A  Co..  New  Tork,  at  92  H 
and  interest. 

Market. 

New  York— J.  A.  Clark  &  Co.,  Hanson  A 
Hanson.  T.  L.  McDonald  &  Co..  Berdoll 
Broa.  John  Nickerson  Jr. 

Price  Range 


Bid. 

High 82  Jan. 

Low 66  Oct. 


leiBO 

Ask. 
87  H  Jan. 
76      Oct. 


HOTCHKISS  REDWOOD  COMPANY  OF 
CALIFORNIA  1st  6s.  Due  SM.OOO  eueh 
July  1  from  1924  to  1938  Inclusive. 

Dated  July  1.  1919.  Interest  payable  Jan- 
uary 1  and  July  1  at  Union  Trust  Co.,  San 
Francisco. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt in  California. 

Authorised    $680,000 

Outstanding     660.000 

DeaomlnatloD — Coupon,   $1,000. 

Trustee — Union  Trust  Co..  San  Francisco. 

Redeemable  at  101%  and  interest. 

Redemption  Fund — Timber  may  be  cut  and 
removed  upon  semi-annual  payment  to  the 
Trustee  of  $1.60  per  thousand  feet  on  the 
basis  of  cruiser's  estimates  on  file  with  Blyth. 
Witter  A  Co..  San  Francisco. 

Guaranteed  as  to  interest  by  W.  J.  Hotch- 
kiss.  San  Francisco. 

Organisation — Incorporated  in  California. 

Secured  by  a  first  mortgage  on  19,060  acres 
of  timber  land  in  Del  Norte  County,  Califor^ 
nla,  which  cruised  1,136,692,000  feet  of  red- 
wood timber,  exolusivs  of  fir.  hemlock  and 
spruce.  The  property  covered  has  been  ap- 
praised at  over  $8,260,000.  the  timber  is  in  one 
compact  body,  available  for  cutting  by  use 
of  Del  Norte  A  Southern  Railroad  and  wharf- 
age rights  at  Crescent  City  under  a  trafllo 
agrecmi'nt  between  the  Railroad  Company 
and  this  Company. 

I/Cgal  for  savings  banks  in  Cal. 
Original    Market — $660,000    offered    Septem- 
ber. 1919,  by  Blyth,  Witter  A  Co.,  San  Fran- 
cisco,   etc.,    at    prices    ranging    from    98    to 
95.76  and  Interest,   according  to  maturities. 

Market. 
San  IMero,  Cal.— Blyth,  Witter  A  Co. 
S8S 
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HOTKLS  STATLEB  COMPANY,  INC.,  Serial 
•a.  Dae  as  follows:  SUO,000  Jan.  1, 
IBSlj  (185,000  Jan.  1,  1928;  $148,000  Jan. 
1,  1983;  $130,900  Jan.  1,  1984;  $117,500 
Jan.  1,  1985;  $118,500  Jan.  1,  1986;  $130.- 
600  Jan.  1,  1987;  $148,500  Jan.  1,  198$; 
$1,188,000  Jan.   1,  1920. 

Dated  Janl  16,  1918.  Interest  payable  Jan- 
uary and  July  1,  at  any  offloe  of  8.  W.  Btraua 
4  Co.,  Inc. 

Tax  Statue — 4%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthorlMd 13,000,000 

Outstandlnar  (Mar.  1.  '21) 2,036,500 

Balance  reclred. 

Denomination — Coupon.  1100.  1600  11,900 
and  16,000.    Revieterable  ae  to  principal. 

Troetee — S.  J.  T.  Straue,  Tlee-prealdent  of 
8.  W.  Straws  A  Co.,  New  York  and  Chicago. 

Redeemable  at  102  and  Interest  on  any  in- 
terest  date. 

Sinking  TubA — Monthly  depoelta  of  one- 
twelfth  of  amount  of  principal  and  Interest 
coming  due  each  year. 

Onarantecd  principal  and  interest  by  en- 
dorsement by  B.  M.  Statler,  who  is  president 
of  company. 

Orsaalaatlon — Incorporated  in  New  York 
la  1914.  Company  has  constructed,  equipped 
and  operates  the  Statler  Hotels  in  Buffalo. 
Cleveland.  Detroit  and  St.  Louis  and  operates 
the  Hotel  Pennsylvania  In  New  York  City, 
erected  by  the  Pennsylvania  Railroad  Com- 
pany. 

Capitalisation.  Outstanding. 

Common  (no  par) 36.000  shs. 

Preferred    33  600,000 

Funded  debt   2,036.600 

Seeared — ^A  direct  obligation  of  the  Hotels 
Statler  Company,  Inc.,  and  secured  by  a  first 
mortcase  on  the  following: 

Hotel  Statler,  Buffalo — ^Laad.  bulldlns  and 
equipment. 

Hotel    Statler,    Cleveland — ^Bquipment. 

Hotel  Statler  Annex,  Cleveland — Leasehold, 
building'  and  equipment. 

Also  secured  by  mortaraffe  (subject  to  prior 
Hens)  on  equity  in  the  leaseholds,  buildings 
and  equipment  of  Hotel  Statler,  Cleveland; 
Hotel  Statler  and  Annex,  Detroit,  and  Hotel 
Statler,  St.  Liouis. 

Estimated  value  of  above  is  36,600,000. 

Further  secured  by  deposit  with  the  Trustee 
of  32.000,000  (entire)  preferred  stock  and 
29.000  shares  (total  issue  340,000)  common 
stock  of  New  York  Hotel  Statler  Company, 
Inc.,  which  is  the  operating  company  of 
Hotel  Pennsylvania,  New  York  City. 

Company  covenants  to  maintain  cash  sur- 
plus of  31.760.000,  and  that  after  1919  no 
dividends  will  be  paid  on  either  preferred  or 
common  stock  until  It  has  redeemed  326,000 
of  the  bonds  of  the  last  maturity  at  102  and 
Interest. 

Orlslna]  Market — Offered  by  B.  W.  Straus 
A  Co.,  Inc.,  Chicago,  New  York,  etc.,  June, 
1918.  at  par  and  interest. 
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H0170HT0N     COUNTY     EUGCTBIO     IJ<«T 

CO.  1st  6s.    Dne  Jaly  1,  1987. 
Dated  July  1.   1902.     Interest  payable  Jan. 

and  July  1.   at  Boston  Safe  Deposit  A  Trust 

Co..  Boston. 

Tax   Status — 2%    Federal   Income  Tax  paid 

by  company  without  deduction. 

Aothorlsed    31,000.000 

Outittandlncr  (Jan.  1.  '21) 689.000 

Pledired  to  Secure  7%  Note*  361.000 

Tni8t«>e — Boaotn  Safe  Dopoait  A  Trust  Co. 
RedeemaMe  as  a  whole  on  any  Interest  date 

at  107%   and  Interest. 

Improvement  Fund — An  improvement  fund 

-^  37,600  per  annum  is  provided. 


Organisation — ^Incorporated  In  Michigan  In 
1902  and  took  over  the  property  of  the  Penin- 
sula Electric  Light  A  Power  Co. 

Capitalization.  Outstanding. 

Comn?on    31.000,000 

Preferred    800.000 

Funded  debt S89.000 

Management — Stone   A  Webster,    Boston. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing electricity  In  Houghton  and  Keweenaw 
Counties,  Michigan.  These  counties  contain 
the  most  important  copper  mines  In  the  Lake 
regions.  Franchise  perpetual,  except  In  cities 
of  Houghton  and  Hancock,  where  they  expire 
In  1930.     Population  served.  73,400. 

Tears  ended  Dee.  SI. 

Gross.               Net.  Int.,  etc. 

1920 3672,166         3130.788  365,440 

1919 463.162            139.071  46,753 

1918 423.703           141.673  49.695 

1917 420,668           178.316  43.001 

1916 390,402           194,666  40,540 

1916 838,918           168,848  41,398 

1914 311.668           160.017  41.4$0 

Original  Market— Offered  in  1902  by  H.  W. 
Poor  A  Co..  New  York,  at  par. 

Market. 
New     York — Stone     &     Webster.     Berdell 
Bros. 

Boston — Stone  A  Webster. 

Priee  Range. 
Jan.  1,  '08,  to  Jan.  1,  *81  1990 

Bid.  Ask.  Bid.  Ask. 

High     98 '10     100 '10  76  Oct.      86  Dec. 

Low.     76  *20       80  '20  76  Oct.       80  Oct. 
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HOUGHTON    COUNTY    TRACTION    CO.     1st 

Cons.  S.  F.  6s.     Dne  Jan.  1,  19S7. 

Dated  October  I,  1908.  Interest  payable 
Jan.  and  July  1,  at  Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    31,600,000 

Outstcmdlng  (Jan.  1,  '21) 693.000 

Held  In  Terasunr 24.600 

Retired  by  S.  F. 116.600 

Purchase  and  Held 110.000 

Reserved  for  Bxt 656.000 

Denomination — Coupon,  3600  and  31,000. 
Reglsterable  as  to  principal. 

Trustee — Old   Colony  Trust  Co.,   Boston. 

Redeemable  at  106  and  Interest  any  time  as 
a  whole  or  for  sinking  fund. 

Sinking  Fund — 1H%  annually  of  outstand- 
ing bonds,  payable  March  1,  for  purchase  or 
redemption  of  these  bonds  at  not  over  105 
and  interest.     Bonds  acquired  to  be  cancelled. 

Organisation — Incorporated  In  Michigan  la 
1908.  Under  the  management  and  control  of 
Stone  A  Webster. 

Capitalization.  Outstanding. 

Common   3750.000 

Preferred    207,200 

Funded  debt 693.000 

Becored  by  a  first  mortgage  on  38.15  miles 
of  equivalent  single  track  including  street 
and  Interurban  railways  in  and  connecting 
Houghton,  Hancock,  Red  Jacket,  Wolverine 
and  Mohawk.  Mich.  Interurban  lines  are 
largely  on  private  right-of-way.  Franchli 
expire  in  1929,  1930,   1932.   1933  and  1938. 

Yo4rB  ended  Dee.  81. 

Gross. 

1920 3320.421 

1919 297.161 

1918 320.067 

1917 343.134 

1916 326.398 

Original  Markst>^ffered  In  1909  by  Btona 
A  Webster.  Boston,  at  95  and  Interest. 


Net.     Int. 

AS.  F. 

362.160 

351.434 

69.037 

48.032 

104.679 

60.870 

126.682 

61,800 

139.939 

63.915 

New  Toric — Stone  ft  Webster. 
Boston — Stone  &  Webster. 

Priee  Ranee. 
Jmi.  1,  'M.  to  Jan.  1,  '21 

Bid.           Ask.               Bid.  Ask. 

Rlffh     94H'13       98*12             76  Oct.       80  Oct. 
Low.     70      '19       65 '20  66  Dec. 
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HOUSATONIC    RAILROAD    Cons.    5s. 
Not.  1.  1987. 

Dated  Nov.  1.  1887.  Interest  payable  May 
and  Nov.  1,  at  Farmers'  Loan  A  Trust  Co., 
New  Tork. 

Tax  Status— Payment  of  Federal  Income  Tax 
not   assumed  by  company. 

Anihorixed Closed  mortgage 

Ootstandlnr 12.839.000 

DenomlnatloD— Coupon,  11,000.  Revtster* 
able  as  to  principal. 

Tmstee— Treasurer  of  State  of  Connecticut. 

Assvined  by  N.  Y.,  N.  H.  A  H.  R.  R.  Co. 

Contnd— Absorbed  by  N.  T..  N.  H.  A  H. 
R.   R.  Co. 

Seearcd  by  a  first  mortxase  on  87.87  miles 
of  railroad  from  Brldxeport.  Conn.,  to  Massa- 
chusetts State  Line,  with  branOh  to  Danbury. 
Tliis  line  forms  part  of  the  route  between  New 
Tork  and  the  BerkXhlre  Hills  region  of  Massa- 
chusetts. 

Underlies— X.  Y.,  N.  H.  &  H.  R.  R.  Ist  A 
Ref.  Mtge.  Bonds  nre  reserved  under  that 
inortgage  to  retire  this  Issue. 

IJstod  on  the  New  York  and  Boston  Stock 
Bixchanges. 


New  York — Fred  H.  Hatch  A  Co..  Charles 
"W.  Place.  Taylor.  Smith  A  Hard. 

Prise  Range — N.  Y.  S.  K. 
jran.  1,  '06,  to  Jan.  1,  '21  1920 

Bid.  Ask. 

High  125  Feb.  6. '06  80  Jan.       90      May 

L.OW.   104  Feb.  9.  '15  76  Mar.      82Vi  Feb. 


HOUSTON  A  TEXAS  CENTRAL  RAILROAD 
€0.  Ist  8.  F.  0s.     Doe  Joly  1,  1937. 

Dated  April  1.  1890.  Interest  payable  Jan. 
and  July  1.  at  Southern  Paolflo  office.  166 
Broadway.  New  York. 

Tax  Statas — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Avthoriscd    88.634.000 

Outstanding    1.889.000 

RetfaTd  by  S.  F 6.711.000 

Denomination — Coupon.  81.000.  Registerable 
as  to  principal  only,  or  fully  registerable. 

Tmstee— Central  Union  Trust  Co..  New 
Tork. 

Redeemable  for  sinking  fund  at  110  and 
Interest. 

Staking  Fond — The  net  proceeds  from  the 
nale  of  lands  subsequent  to  Sept.  8.  1888.  to 
be  applied  to  the  purchase  and  cancellation  of 
these  bonds  at  not  exceeding  110  and  interest. 
Zf  bonds  are  not  purchasable  they  are  to  be 
Allied.     Lands  all  sold  June  30.  1916. 

Onarantced  as  to  Interest  by  the  Southern 
Pacific  Co.  by  endorsement. 

Oiganlsatlon  and  Control — Incorporated  In 
Texas  in  1889.  Practically  the  entire  capital 
■took  Is  owned  by  the  Southern  Pacific  Co. 
The  H.  A  T.  C.  R.  R.  Co.  owns  a  total  of  856 
miles  of  road. 

Capitalisation.  Outstanding. 

Common 810,000,000 

Funded   debt    12.117.000 

Seenred  by  a  first  mortgage  on  462.98  miles 
of  road,  vis.: 

Miles. 

Honston  to  Dennlson.   Tex 837.98 

Hempstead   to   Austin.    Tex 116.00 


Tears  ended  Dee.  SI. 

Gross. 

Net.   Int 

.  A  Rent. 

•1919 81.717.606 

81.1SS.676 

8816.889 

•1911 1.717.606 

1.811.841 

S40.SSS 

tI918 8.969.196 

2.824.734 

827.412 

1917 8.823.426 

8.061.788 

984.027 

•Corporate  aooount. 
tFederal   aeoount — standard   return   not   ln« 
eluded. 

Legal  for  savings  banks  in  Tex. 

Listed  oH  the  New  York  Stock  Exchange. 


New  York — Hartshome  A  Battelle.  Charles 
W.  Place.  R.  W.  Pressprich  A  Co.,  Redmond 
A  Co..  Vilas  A  Hlckey.  Wolff  A  Stanley. 
Pynchon  A  Co..  Carruthers.  ^ell  A  Co. 

Baltimore — Brinkman  A  Co. 

Philadelphia — Isaac  Starr  Jr.  A  Co. 

Pittsburgh — R.  B.  Hutchinson  A  Co. 
Priee  Range— N.  T.  S.  B. 
Jan.  1.  '06.  to  Jan.  1.  *21  191^0 

High  112 V&  Dec.  24.  '06  93%  Oct.  18 

Low.     84      Dec.  17.  '20  84      Dec.  17 


HOUSTON  A  TEXAS  CENTRAL  RAIUIOAD 
CO.  Waeo  A  Northwestern  DIv.  1st  Os. 
Doe  May  1.  1980. 

Dated  May  1.  1900.  Interest  payable  May 
and  Nov.  1.  at  Southern  Pacific  office.  166 
Broadway,    New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not   assumed   by  oompany. 

AuthorlKed    (per    mile) $26,000 

Ootstanding    1,106.000 

DenomloatloD — Coupon.  81.000.  Register- 
able  as  to  principal. 

Tmstee— Central  Union  Trust  Co..  New 
York. 

Organlxatlen  and  Control — See  1st  6s 
above. 

Seenred  by  a  first  mortgage  on  66.30  miles 
of  road  from  Bremond  to  Ross.  Tex.  This  line 
affords  the  Southern  Paolfio  System  its  only 
entrance  Into  Waco.   Tex. 

Earnings — See    1st    5s. 

listed  on   the   New   York   Stock   Exchange. 

Market. 

New  York — Raymond  M.  Smith.  .Car- 
ruthers. Pell  A  Co.,  F.  J.  LIsman  A  Co.. 
John  Nlckerson  Jr. 

Prlee  Ranges— N.  Y.  8.  E. 
Jan.  1.  '10.  to  Jan.  1.  '21  1920 

Bid.  Ask. 

High  119%  Mar.  11, '10  90  Jan.     93  June 

Low.     94      Mar.  28.  '19  80  Sept.     91  Jan. 
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HOUSTON  BELT  A  TERMINAL  RAILWAY 
CO.  1st  8.  F.  68.    Dae  Jnly  1,  1987. 

Dated  July  1.  1907.  Interest  payable  Jan. 
and  July  1.  at  Central  Union  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antherlxed    86.000.000 

Outstanding  (Jan.  1.  '21) 4.452.000 

Retired  by  8.  F. 548.000 

Denomlnatlou— Coupon.  tl.COO.  R?gmer- 
able  as  to  principal. 

Tmstee — Central  Union  Trust  Co..  New 
York. 

Redeemable  as  a  whole  on  July  1.  1917.  or 
any  interest  date  thereafter  at  106  and  ln> 
tereet. 

Sinking  Fund'^Annually.  on  June  1.  1%  of 
bonds  issued  to  be  applied  to  the  purchase 
of   bonds   at   not   exceeding    105    and   interest. 

Guaranteed  proportionately  under  lease  for 
99  years,  as  to  interest  and  annual  amount 
of  sinking  fund,  by  the  proprietary  oompa- 
nies. 

Organisation  and  Control — Incorporated  in 
Texas  in  1906.  The  826.000  capital  stock  is 
owned  equally  by  the  Beaumont,  Sour  Lake 
A  Western  Ry.  Co.,  Trinity  A  Brasos  Valley 


( 


► 


CCol.  Bou.7.  St.  tiOtUa.  BrownwlUa  A  M«ac- 
loo  and  the  Gulf,  Colorado  A  Santa  Fe  CA^ 
T.  8.  Fe)  companlea.  and  under  an  agreement 
executed  In  1907  they  avree  to  pay  under 
pro  rata  wheela^e  baala  operatinir  expenses, 
and  on  a  one-fourth  baais  Interest  on  bonds 
and  sinking  fund.  The  H.  B.  A  T.  Ry.  Co. 
leases  all  the  prcverty  In  Houston  owned 
by  the  O.  C.  A  S.  Fe  Ry.  Co.  for  99  years 
from  July  1.    1907. 

Capltallxatlcn.  Outstanding. 

Common     tS6,000 

Funded  debt   4.452,000 

Seenred  by  a  first  mortnve  on  20  miles  of 
belt  line  railway  In  and  around  Houston. 
Tex.,  whleh  furnishes  terminal  facilities  for 
the  proprietary  companies. 

listed   on  the  New  York  Stock  Bxohanffe. 

Orittoal  Maricet— Offered  In  1909  at  101 
and  Interest  by  Wm.  Salomon  A  Co..  New 
York,  and  O.  H.  Wallcer  A  Co..  St.  Louis. 
Mo.  92.000,000  offered  by  same  firms  !n  1911 
at  101  and  Interest. 

Market. 

New  York — Flnlay  A  Davenport.  Joseph 
Bird  Ford.  Hartshome  A  Battelle,  Vander* 
hoef  A  Robinson.  Vilas  A  Rickey,  Car- 
ruthers.  Pell  A  Co..  Fred  H.  Hatch  A  Co. 

PhlladclphUi- — ^Harper  A  Turner,  Isaac 
Starr  Jr.   A  Co. 

St.  LoalH — Stix  A  Co..  Q.  H.  Walker  A  Co. 
Friee  Baave — N.  Y.  8.  E. 
Jan.  1,  '11,  to  Jan.  1,  '21  IBSO 

Hiffh  101 H  Feb.    6.  '11  83  Oct.  30 

Low.     78      Mar.  16.  '20  78  Mar  16 


HOUSTON,    EAST    A    WEST    TEXAS    BAIU- 
WAY  CO.   1st  5s.    Dae  May  1.   ItSS. 

Dtttcd  May  1,  1893.  Interest  payable  May 
and  Not.  1.  at  Southern  Pacific  Ofllce,  166 
Broadway.  New  York. 

Tax  Statos — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aotborlscd     Closed  mortcaffe 

Oatsiaadlns: 

Stamped    82.586.000 

Unstamped     ....       464.000 

88.000.000 

Denomination — Coupon.  81.000.  Register- 
able   as   to   principal   or   fully   r^rlsterable. 

Tniste»— Central  Union  Trust  Co..  New 
York. 

Redeemable-Stamped  bonds  are  redeemable 
at  106  and  interest  on  any  Interest  date  upon 
six  months'   notice. 

Ovarantec — The  82.536.000  Stamped  Bonds 
are  guaranteed  principal  and  Interest  by  the 
Southern   Pacific   Co.    by  endorsement. 

Orsaaisatlon  and  Control — Incorporated  in 
Texas  In  1897.  A  majority  of  the  stock  Is 
owned   by   the   Southern   Pacific   Co. 

Capitalisation.  Outstanding. 

Common     81.920.000 

Funded   debt    8.000.000 

Secsnd  by  a  first  mortrace  on  190.94  miles 
of  road  from  Houston,  Tex.,  to  Loffansport, 
La.  This  line  forms  the  lanrest  portion  of 
the  only  line  operated  by  the  Southern  Pacl- 
llo  System  Into  Shreveport.  La.,  the  second 
largest  city  In  that  state. 
lem  ewltd  Dee.  81: 

Gross.  Net.     Int.  A  Rent. 

•1919 8376.566         8242.648         8816.792 

•1918 875.666  896.697  S18.698 

tl918 2,063.730  652.928  80.882 

1917 1.862.980  646,142  218.602 

•Corporate  account. 

tFederal  account — standard  retnm  not  !n- 
sluded. 

Listed   on   the   New    York   Stock   Exchange. 

Market. 

New  York— Wm-   M.   CMarke.   R.   W.   Press- 

"^••ich  A  Co..   Prince  A  Whitely.   Redmond  A 

.   Raymond  M.   Smith.  CarrutherB.  Pell  A 


Co.,   Wolff  A  Stanley,  Pynchon  A  Co.,*  Gil- 
bert J.  Poatley. 

Baltimore — Brinkman  A  Co. 
Philadelphia — Isaac  Starr  Jr.  A  Co. 
Pittsburgh — R.  B.  Hutchinson  A  Co. 
Priee  Range — V.  Y.  8.  E. 
Jan.  1,  *06,  to  Jan.  1.  '21  1920 

Unstamped. 
High  106  U  May  26. '09  86^  Tan.    7 

Low.     74  H  Dec.  14.  '20  74%  Dec.  14 

Stamped. 
High  105  Vi  Jan.  20.  '06 
Low.  100      Oct.  17.  '16 


HOUSTON  ELECTRIC  CO.  1st  8.  F.  6s.  Doe 
Aug.  1.  IMS. 

Dated  Aug.  1,  1900.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office.  Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     Closed  mortgage 

Oatstandlnir  (Jan.   1,  '21) 81,028.000 

Held  In  8.  F. 872.000 

Denomination — Coupon.  81.000.  Register- 
able   as  to   principal. 

Trnstee— International  Trust  Co..  Boston. 

Redeemable  as  a  whole  at  107  V6  and  Inter- 
est on  any  interest  date. 

Sinking  Fund — 1V6%  annually  of  outstand- 
ing bonds,  payable  each  August  1.  to  be 
applied  to  the  purchase  of  these  bonds  at  not 
over  107%  and  Interest.  If  bonds  are  not 
purchasable,  funds  are  to  be  Invested  In  ap- 
proved first  mortgage  bonds. 

Organisation  and  Control — ^Incorporated  In 
Texas  in  1901.  All  capital  stock  Is  owned 
by  the  Galveston-Houston  Electric  Co. 

Capitalisation.  Outstanding*. 

Common    82.000,000 

Preferred  (6%    non-cum.)    1.000.000 

Funded  debt   1.628.000 

Management — Stone   A   Webster.    Boston. 

Seeored  by  a  first  mortgage  on  the  entire 
street  railway  system  In  Houston.  Texas, 
embracing  61  miles  of  track.  Population 
served,    100.000.      Franchise   expires    in    1985. 

Underlies-— Gen.  Mtge.  Bonds,  due  March  1, 
1922,    u\\    of    which    are    deposited    to    secure 
Oalveston-Houston   Electric    7%    Notes. 
Years  ended  Dee.  31  (Q.-H.  Blec.  Co.): 

Gross.  Net.     Int.  A  S.  F. 

1920 83.808.953       81.126,506  8422.056 

1919 3.095.151  819.016  414,722 

1918 2.691,332  841.082  472.686 

1917 2.088.122  703.250  460.880 

1916 1.944.840  708.732  438.992 

1915 1.936.228  729.771  433.809 

listed  on  the  Boston  and  Louisville  Stock 
ESxcfaanges. 

Original  Market — Offered  in  1902  by  Lee, 
HIgginson  A  Co.,  Boston,  at  97  H  and  In- 
terest. 

Market. 

New  York — Dunham  A  Co..  Hartshome  St 
Battelle,  Fred  II.  Hatch  A  Co.,  Vanderhoef 
A  Robinson.  Stone  A  Webster,  Wolff  St 
Stanley.  Gilbert  J.  Post  ley. 

Boiitton — L.  Sherman  Adams,  Stone  St 
Webstor, 

Boltlmore— Howard   R.    Taylor  A   Co. 

Price  Range. 
Jan.  1.  '14.  to  Jan.  1,  *21  l»tO 

Bid.  Ask.  Bid.  Ask. 

High     99 '16     mo '14  86%  Aug.     90  Oct. 

Low.     79  '20       82  '20  79      July     82  July 

HOUSTON  GAS  A  FUCL  CO.  Raf.  A  Im». 
5s.    Doe  Sept.   1.   ltS2. 

Dated  Sept.  1.  1912.  Interest  payable  Mar. 
and  Sept.  1.  at  FideUty  Trust  Co.,  Phila- 
delphia. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvanin 
state  Tax  refunded. 


Aatliorlx«d    $6,000,000 

Oatotandlnir  (Jan.  1.  '21) 770.000 

Denomlnatloii— Coupon.  11.000.  Reciater- 
able  as  to  principal. 

Tmstoe — ^Fidelity    Truat    Co.,    Philadelphia. 

Bedecmable  on  any  Interest  date  at  106  and 
Interest. 

Organisation    and    Control — Incorporated    In 
Texas    In    1912.      The   entire   oonunon  capital 
stock   is   owned   by   the   United   Gas   *   Elec 
trie   Corp. 

Capitalisation.  Outstanding 

Common 11.600,000 

Preferred  (7%   cum.)    660.000 

Funded  debt   1.A70.000 

Seenred  by  a  second  mortsace  on  plant 
snipplsrinff  sas  In  Houston,  Texas.  Popula- 
tion served,  126.914,  Franchise  expires  in 
1940. 

Trior  lien — $900,000  Houston  Oas  Co  Ist 
Ext.    78  of   1923. 

Note— As  of  March  1,  1920,  the  assent  of 
holders  of  these  bonds  was  asked  for  the  ex- 
tension of  the  prior  lien  bonds  for  three 
yesrs  with  Interest  increased  to  7%.  Under 
Che  provisions  of  this  mortsrave  the  approval 
of  76%  of  the  holders  of  outstanding  bonds 
is   required   for   such   extension. 

Years  ended  Dee.  31: 

Gross. 


1,920, 
1919. 
1918. 
1917. 
1916. 
1916. 


$959,862 
780,240 
671.688 
682,666 
628.203 
491,483 
*Bond  interest  only. 


Net.  Int.. Rent.  etc. 
$260,066        •897.847 


178,760 
167,066 
830.184 
217.991 
196.819 


86,985 
82.882 
82.264 
80.666 
68,941 


Market. 


New  York — F.   H.   Hatch  &  Co..  Earle  A. 
Miller  &   Co. 

Price  Ranee. 

Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hiffh     91% '16       95 '16  64  Aug.      66  June 

Low.  66  '20  66  June 


HOUSTON  GAS  CO.  1st  Bxt.  78.  Due  March 
1    1923 

Dated  Mar.  1,  1905.  Extended  March  1, 
1920,  with  interest  increased  from  5%.  In- 
terest payable  Mar.  and  Sept.  1,  at  Harris, 
Forbes  &  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Avtborlxed     $1,000,000 

Ontotandlttff   (Mar.  1,  '21) 900.000 

Cancelled    61,000 

Denomination — Coupon,  $1,000.  Rearister- 
able  as  to  principal. 

Tmstee — Bankers    Trust    Co..    New   York. 

Redeemable  at  any  time  at  101  on  or  be- 
fore March  1,  1921,  at  100%  on  or  before 
%%March  1.  1921.  at  100%  on  or  before 
March  1.  1922.  and  100%  on  on  or  before 
Sept.  1.  1922:   plus  interest  in  earh  acse. 

Control — ^Absorbed  by  Houston  Gas  A  Fuel 
Co..  controlled  by  United  Gas  &  Electric 
Corp. 

Secured  by  a  first  mortpase  on  property 
described  under  Houston  G.  *  F.  Ref .  *  Imp.  6s. 

Underlies — Houston  G.  A  F.  Ref.  &  Imp.  6s 
of  1932. 

Eamimrs — See  Houston  Gas  &  Fuel  Co.  Ref. 
St  Imp.    6s. 

Market. 

New  York — E.  H.  Rollins  ft  Sons.  E.  ft  C. 
Randolps.      Enrle   A.    Miller   A  Co. 

Boston — E.    H.   Rollins   ft  Sons. 

Chlcaffo — Harris  Trust  ft  Savlnffs  Bank.  E. 
H.  Rollins  ft  Sons. 

San  Francisco — E.    H.   Rollins   ft  Sons. 


HOUSTON    (Tex.)    HOMIB    TELEFHONi:    OO. 
1st  5s.    Dve  Marah   1.   1985. 
Dated  Mar.  1,   1910.    Interest  payable  Mar. 
1    and   Sept.    1,   at   Bankers   Trust   Co.,    New 
York. 

Tax  Status — ^Payment  of  Federal  Incoma 
Tax  not  assumed  by  company. 

Aathorlzed     81.000.000 

OutRtandlnff  (Jan.  1.  21) 988.900 

Retired,  by  S.  F. 61.100 

Denomination — Coupon.     81,000.     1600     and 
8100.     Reffisterable  as   to  principal. 
Trustee — ^Bankers   Trust   Co..   New   York. 
Redeemable  at  105  and  interest  on  any  In- 
terest date. 

Slnklnir  Fnnd — Annually  a  sum  equal  to 
not  less  than  1%  nor  more  than  4%  of  tha 
outstanding  bonds  to  be  set  aside  out  of 
net  earninflrs  for  the  purchase  or  redemption 
of    these    bonds    at    not    over    105    and    in* 

Oaaranteed  principal  and  interest  by  tba 
Southwestern  Bell  Telephone  Co.  by  en- 
dorsement. 

Control — Merged  into  the  Southwestern 
Bell  Telephone  Co. 

Secnred  by  a  first  mortgage  on  all  the  prop- 
erty, formerly  owned  by  the  company,  and 
additions  thereto. 

Original  Market — 8600.000  ofPered  Jan.. 
1917.  by  Homblower  ft  Weeks.  Boston,  New 
York,   etc..   at   100  and  Interest. 

^  Maiicet. 
New    York — Joseph    Tilman,    T.    Ij.    Mac- 
Donald. 

Frioe  Range. 
Jan.  1,  '17,  to  Jan.  1,  *21  19«0 

Bid.  Ask.  Bid.  Ask. 

High     98 '17     100 '17  75  96 

Low.     66  '20        75  '20  65  75 


HOUSTON  UGHTING  ft  POWER  CO.   1st  S* 
F.  5s.    Dae  April  1,  1931. 

Dated  April  1.  1911.  Interest  payable  April 
and  Oct.   1.   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     $6,000,000 

OutHtandIng    1,903.000 

In    Treasnry    or    Pledged 644.  OOa 

Retired  by  8.  F 94.00& 

Reserved  for  Ext 2.463.000 

Denomination — Coupon,  $1,000.  Register^ 
able  as  to  principal. 

Trustee — Whitney-Central  Trust  ft  Savingn 
Bank.   New  Orleans. 

Redeemable  at  105  and  interest  on  any  in- 
terest date. 

Sinking  Fund — 1%  of  outstanding  bonds* 
beginning  July  1.  1915,  and  annually  there- 
after, to  be  applied  to  the  purchase  or  re> 
demption  of  these  bonds  at  not  over  106  and* 
Interest. 

Organization  and  Controls-Incorporated  in 
Texas  in  1906.  All  of  the  stock  is  owned 
by   the   American   Cities   Co. 

Capitalization.  Outstandinr. 

Common     $2,000. OOIK 

Fund'd    dt^bt  1.908.00*. 

Secured  by   a   first   mortgage   on   plant   sup*- 
plying    electricity    In    Houston,    Texas.      Popu- 
lation   served.     166,000.      Franchise    unlimited 
In  time. 
Years  ended  Dec.  31: 


Gross. 

Net. 

Int..  etc. 

1919 

$1,301,612 

$302,148 

$114,901 

1918 

1.024.806 

847.684 

103,81» 

1917 

878,803 

402. »17 

141\60* 

1916 

788.769 

358.706 

136.467 

1915 

720.999 

287.834 

97.16» 
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Listed  on  the  New  Orleans  Stock  Exchange. 
Original   Market— Offered    in    1911    by   Hay- 
den,    Store   ft  Co..   Boston   and  New  York,    at 


/ 


t8M  and  Intereat.    A  block  offered  Deo.,  lilt. 
%y  Halsey.   Stuart  *  Co.   at   06  and  interest. 

Market. 

Vow  Y<wk — J.  S.  Bache  &  Co..  Lynch  St 
McDermott.  Berdell  Broa.  Gilbert  J.  Post- 
ley.  Lynch  &  McDermott. 

Boston — Paine,  Webber  &  Co. 

ChlcBflTO — Halsey,  Stewart  &  Co. 

Prlee   Ranse. 
JtM,  I,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

HiRh  100*16     101*17  82  Jan.     88  Jan. 

Low.     77  '20       82  '20  77  Dec.     82  Dec. 


SEOWE  RUBBER  CORPORATION  8%  Notes. 
1)110  $40,000  faeh  Deo.  1  and  Jnne  1  from 
Dec.  1,  1920,  to  Jnne  1.  192A. 

Vated  March  1.  Iti20.  Interest  p^tyable  June 
1  and  Dec.  1.  At  Citizens  Savinflrs  k  Trust 
Co..  Cleveland. 

Tax  8tstus — 4%    Federal   Income   Tax  puld 
•t>y  the  company.     Prnnsylvanla  State  Tax  re- 
(undf>d. 

Anthorized     $400,000 

OotDtandlnr     400.000 

Purpose  of  Issue — To  reduce  current  liabil- 
ities  and   provide   additional    working   capital. 

Denomination — Coupon,  $1,000  $600  and 
$100. 

Trustee — Citizens'  Savlnsa  A  Trust  Co., 
'Clevefand. 

R^dermablc  on  any  interest  date  at  102  and 
Interest. 

SInkinir  Fund — The  company  is  required  to 
deposit  monthly.  In  advance,  with  the  Trus- 
tee, an  amount  equal  to  one-sixth  of  the  next 
maturins*   interest   and   principal. 

Orsanlxatlon — Incorporated  in  Delaware  In 
Sept.,  1919.  as  successor  to  the  Howe  Rub- 
t>er  Co..  incorporated  in  1905.  The  company's 
plant  is  located  in  New  Brunswick.  N.  J.,  and 
contains  76.000  square  feet  of  floor  space. 
Dally  plant  capacity  1.000  tubes  and  250 
Clres. 

Secnrlty — A  direct  obllcation  of  the  com- 
<»any.  but  not  secured  by  a  mortsasre.  Un- 
•der  the  provisions  of  the  Indenture  the  com- 
Dany  covenants   as   follows: 

Not  to  Issue  obligations  runnlnc  longer 
<ban    one   year. 

Not  to  sell  or  pledge  its  accounts  receiv- 
able without  the  consent  of  Stanley  A  Bis- 
«ell. 

Not  place  any  mortgage  on  any  of  its  prop- 
erty. 

To  maintain  current  assets  of  an  amount 
•squal    to   at    least   twice   current   liabilities. 

1o  restrict  dividends  to  $7.00  per  share,  ex- 
cept that  additional  dividends  may  be  paid, 
provided  the  payment  of  such  additional  div- 
idends will  not  reduce  current  assets  below 
4Ui  amount  equal  to  400%  of  the  current 
tUbiUties. 

To  carry  Insurance  on  the  buildings  and 
contents  at  all  times  for  the  full  Insurable 
value. 

Fire  Insurance  policies  equal  In  amount  to 
the  total  outstanding  notes  of  this  issue,  must 
be  assigned  to  the  Trustee  for  the  benefit  of 
tho  noteholders. 

Use  and  Occupancy  Insurance  for  an 
amount  of  at  least  $300,000  covering  protec- 
tion up  to  $1,000  per  day  must  be  carried. 

The  company  must  furnish  Stanley  A  Bis- 
•ell  each  month  with  the  preceding  month's 
trial  balance. 

It  must  furnish  Stanley  A  Blssell  within 
sixty  (60)  days  after  Dfcoruber  31  of  each 
year  the  report  of  a  certified  public  account- 
ant, covering  the  twelve  months'  period  end- 
Infr  December  31.  Thl.s  rcpui  t  mu.qt  reflect 
Hie    financial    condition    of    the    Howe    Rubber 

rporation  at  that  time.   and.   also,  show  Its 


earnings  both  before  and  after  Federal  taxes 
for  the  twelve  months  period  ending  Deoem- 
ber  31. 
Years  ended  Ds«.   SI: 

Gross.  •Net. 

1919 $2,160,000         $136,000 

1918 1.616.823  82.302 

1917 929.440  46.328 

1916 492.643  68.157 

*After  Federal  taxes. 

Original  Market— $400,000  ofTered  March. 
1920.  by  Stanley  A  Blssell.  Cleveland,  at  100 
and  Interest. 

Market. 

CloTeiand — Stanley  &  Blssell. 
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HUDSON    ft    MANHATTAN    RAILROAD    CO. 
1st  4%s.    Doe  Feb.  1.  1967. 
Dated  Feb.   1.    1907.     Interest  payable  Feb. 

1  and  Aug.    1,   at  Chase  National  Bank.   New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlxed     Closed  mortgage 

Ootstanding     $944,000 

Pledged  under  1st  Lien   ft   Ref. 

6s    66,204.000 

DMiomlnation — Coupon.  $1,000.  Register- 
able  as  to  principal.  Registered.  $1,000  and 
multiples.  £200  and  multiples  and  600  francs 
and    multiples.      C.    &    R.    interchangeable. 

Trustee — Guaranty   Trust   Co.,    New    York. 

Convertible  at  par  into  common  stock  of 
the  company  at  $110  a  share  on  any  Inter- 
est date,  or  when  stock  in  addition  to  the 
total  authorized  amount  is  issued,  conversion 
may  be  made  at  a  reduced  rate  for  such 
stock,  but  in  no  event  to  exceed  $110  per 
share. 

Organization — See    let    Lien    &    Ref.    6s. 

Secured  by  a  first  mortgage  on  all  the  ter- 
minal property,  real  estate,  rights  and  fran- 
chises, and  on  that  section  of  the  tunnel  prop- 
erty extending  from  Cortlandt.  Day  and  Ful- 
ton Sts.,  Manhattan,  to  the  Erie  R.  R.  Sta- 
tion at  Jersey  City;  a  second  mortgage  on  the 
section  of  the  tunnel  from  33rd  St..  New 
York,  via  Sixth  Ave.  and  Christopher  St.  to 
the  Erie  R.   R.   Station.    Jersey  City.   N.  J. 

Prior  Lien— $6,000,000  New  York  A  Jer- 
sey R.   R.    1st   es  of   1932. 

Underlies — 1st  Lien  A  Ref.  6s  of  1957  and 
Adjustment   Income   5s   of    1967. 

Earnings — See   1st   Lien   A   Ref.    6s. 

Market. 
New  York — ^Hartsborne  &   Battelle.    Wolff 
&  Stanley. 

Price  Ranire 

i»ao. 

Bid.  Ask. 

Hlgrh 61      Sept.     62  Dec. 

Low 64%  July     65  July 

HUDSON    ft    MANHATTAN    RAILROAD    CO. 
Ist  Lien  ft  Ref.  60.   S«iet  "A."       Dm 
Feb.  1.   1M7. 
Dated  Feb.   1.    191S.    Interest  payable  Feb. 

1  and  Aug.   1.   at  Chase  National  Bank,  New 

York. 

Payable    at    company's    London    agency    at 

the  fixed  rate  of  4.86  H   to  the  £. 

Tax   Status — 2%    Federal   Income  Tax   paid 

by   company   without   deduction.     Tax   exempt 

in    New    York. 

Authorised     $66,000,000 

Outstanding     37.621.238 

Reserved  for  Prior  Liens,  ete.     8.903.900 

Reserved  for  Additions,  ete 18.674.867 

Denomination — Coupon.       $100.      $600      and 

$1,000.     Reglsterable  as  to  principal.     Regis- 
tered.   $600    and   multiples   thereof.     C.    A   R. 

Interchangeable  in  denominations  of  $600  and 

$1,000. 


Tnutee— Central  Union  Truat  Co..  New 
York. 

Redeemable  at  106  and  Intereat  on  any  In- 
tereat   date   on    00   das^'    notice. 

Organisation  and  Control — Incorporated  In 
1906.  In  1913  a  financial  reorganisation  was 
effected,  by  whicb  fixed  charrea  were  mate- 
rially reduced.  The  company  waa  under  Fed- 
eral control  from  Jan.,  1918.  to  March  1, 
1920.  Controlled  throuirh  ownership  of  a 
majority  of  capital  stock  by  the  Hudson  com- 
panies. 

Capitalization.  Outstanding. 

Common     S39.994,800 

Preferred   (6%    non-oum.) 6,242,151 

Funded   debt    87.960.234 

Seeared  by  a  first  mortsase  on  the  tun- 
nels from  IBth  Street,  In  Jersey  City,  to  the 
Pennsylvania  Station  In  Jersey  City  and  un- 
der the  Hudson  River  to  the  Hudson  Terminal 
BuUdincT  at  Cortlandt.  Dey  and  Pulton  Sts.. 
and  second  mortraire  oh  the  tunnel  from  16th 
.^t..'  Jersey  City,  to  the  Hoboken  Terminals. 
and  under  the  Hudson  River  to  Christopher 
St.  and  to  33rd  St..  New  York.  From  the 
Pennsylvania  Station  In  Jersey  City  to  Park 
Place.  Newark,  the  company  operates  over 
the  Pennsylvania  R.   R. 

A  second  lien,  also  on  the  Hudson  Termi- 
nal Buildings.  30  and  60  Church  St.,  New 
York   City. 

Further  secured  by  pledge  of  S66.204.000 
of    S67.148.000    1st    4  4s    of    1957. 

Prior  Liens — 86,000.000  (closed  mortsaRe) 
New  York  &  Now  Jersey  R.  R.  1st  5s  and 
1902,000  real  estate  mort^aires  and  8944.000 
1st  44  s,  which  did  not  assent  to  the  plan 
of   reorganization. 

Underlies— 833.102.000  Adj.  Inc.  6s  of  1957. 
Tears  ended  Dee.  31: 

Gross.  Net.         t  Interest. 

•1919 83.003,363     82.832.097     82.168.636 

1917 4,427,006       2.864.381        2,167,634 

1916 4.084,848        2.877.637       2.166.402 

1915 3,785,989       8.779.130       2.137,998 

'Corporate   Income    account. 

tDoes  not  include  interest  on  Income 
Bonds. 

Listed   on   the    New   York    Stock   Ezchanire. 

Original  Market — 833,102.000  were  issued 
In  part  exchange  for  old  bonds,  in  accord- 
ance with  a  plan  of  reorganization.  8600  of 
these  bonds  and  8600  adjustment  bonds  be- 
ing  Issued  for  each  81.000  old  4%%  bond. 

Market. 

Mew  York — Wolff  *  Stanley,  A.  B.  Leach 
A  Co..  John  Muir  &  Co. 

Priee  Baace— N.  Y.  8.  E. 
Jan.  1,  '14,  to  Jan.  1,  *21  1920 

Hlffh  91%  Jan.  29, '14  63%  Oct.  18. 

Low.   47%  Dec.  11.  '17  53 1&  Aug.  19. 


HUDSON  ft  MANHATTAN  RAILBOAD  Adj. 
Inc.  Ss.    Dae  Feb.   1,  1967. 

Dated  Feb.  1.  1913.  Interest  payable  If 
earned  April  1  and  October  1,  at  office  of 
company  or  asency  In  New  York.  Interest 
on  these  bonds  was  paid  at  the  rate  of  2% 
in  1913.  1914.  1915  and  1916.  Payment  of 
2%    Interest    Involves    8662.040    per   annum. 

Interest  Provision — Interest  to  Jan.  1,  1920, 
is    non-cumulative,    thereafter    cumulative. 

Interest  Payniient~2%  semi-annual  inter- 
est payable  April  1,  1921,  for  6  months  end- 
InflT  Dec.  31,  1920.  3%  cumulative  interest 
remains  unpaid  as  to  interest  was  paid  for 
the  6  months  ended  June  30,  1920,  and  the 
bonds  became  cumulative  after  Jan.  1.  1920. 
This  is  the  first  interest  payment  since  Oct. 
1,   1916.  when  2%   p.  a.  was  paid. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  York. 


Avtboriscd     833.674.000^ 

Oatstandinv    33, 102.000 

Reserved  for  Exchange  of  Had- 

son  ft  Manhattan  4H8 472,000 

Denominations— Coupon,  8600  and  81.000» 
Resisterable    as    to    principal.  Registered.. 

8600   and   multiples   thereof.      C.    ft   R.    inter- 
changeable. 

Trustee— Guaranty   Trust   Co.,    New    York. 

Redeemable  on  any  interest  date  at  par» 
and  if  called  after  Jan.  1.  1920.  cumulative, 
interest. 

Orraolzatlon — See    1st  Lien  ft  Ref.    6s. 

8eeared  by  a  mortrase,  Junior  to  that  of' 
the  1st  A  Ref.  6s.  on  the  property  descrlbeft- 
under   that   mortsa^e. 

Prior  Liens —  Outstanding. 

Real   Estate   Mortsases    8902,000 

H.    ft   M.    1st    4 His,    1967 944.000 

H.    ft  M.    1st   L.   ft  Ref.    6s,    1967..    37.621. 23S 
N.  Y.   ft  N.  J.  R.   R.   1st  5s  1932.  .      5,000.000^ 

Total      844.367.282 

Earnings — See   1st   L.    ft  Ref.    6s. 
Listed    on    the   New   York   Stock   Exchange. 
Original  Market — Issued  in  exchange  for  let. 
4%s. 

Market. 
Plttsborffh — Continental  Trust  Co. 

Price  Ransc — N.  Y.  8.  E. 

Jan.  1,  '14.  to  Jan.  1,  '21  1920 

High     39  Feb.    6. '14  25^  Oct.    B. 

Low.     11  Dec.  13, '17  13      Feb.  13. 

HUDSON    COUNTY   GAS    CO.    1st    Ss.        Doe- 
Nev.    1.   1040. 

Dated  Nov.  1,  1899.  Interest  payable  May 
and  Nov.  1.  at  Equitable  Tr.  Co.,  New 
York,  or  New  Jersey  Title,  Guarantee  ft:  Tr. 
Co..  Jersey  City,   N.  J. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
In  New  Jersey. 

Aothorized    and    Oatstandlnc  ..810.600, 000 

Denomination — Coupon.  8100.  8600  anA' 
81.000.     RoflTisterable   as  to   principal. 

Trustee — The  New  Jersey  Title  Guarantee 
ft   Trust  Co..   Jersey  City,    N.   J. 

Goarantced  as  to  interest  under  term  of 
lease   by   the   Public   Service  Gas   Co. 

Orranlxatlon  and  Control — Incorporated  taa- 
New  Jersey  in  1899.  Leased  to  the  Public 
Service  Gas  Co..  all  of  whose  stock  is  owneA 
by  the  Public  Service  Corporation  of  N.  J.. 
for  900  years  at  a  rental  equivalent  to  in- 
terest on  bonded  debt  and  8%  on  capital 
stock,  of  which  810.600.000  Is  now  outstand* 
ins. 

Seeared  by  a  first  mortsase  on  plants  sup- 
plylnir  sas  to  Jersey  City.  Hoboken,   Bayonne- 
and    other    municipalities    In    Hudson    County. 
N.    J.      Population    served.    660.000.         Fran- 
chises perpetual. 

Listed  on  the  New  York  and  Philadelphia 
Stock   Bxchanses. 

OrUlnal  Market — Offered  in  1899  by  Ed- 
ward C.  Jones  ft  Co..  New  York,  at  lOB  and 
interest. 

Market. 

Phlladelphbi^ — Henry  D.  Boennlnar  ft  Co... 
Samuel  K.    Phillips  ft  Co. 

Jersey  City,  N.  J.— Outwater  &  Wells. 

Price  Ranse— N.  Y.  S.  IS. 
Jan.  1,  '06,  to  Jan.  1.  '21  1920 

Bid.  Aski 

HlKh  108  4  Apr.  24,  '06  80  Jan.     84  Jan. 

Low.     90      May  12. '19  70  Dec.     76  Nov. 


Dn» 
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HUDSON  NAVIGATION  CO.  S.  F.  6s. 
Feb.  1.   1038. 
Dated  Feb.    1.    1908.     Interest   payable  Fel». 
1  and  Aupr.  1  at  National  Commercial  Bank. 
&  Trust  Co.,  Albany,  N.  Y. 


Tax  Status — Payment  oi  Federal  Income 
Tax  not  aaaumed  by  company.  Tax  exempt 
in  New  York. 

Authorized t4,000,0(M 

Oatatandlns     2.400.0(00 

Held  In  S.  F XOO.OOO 

I>enonilnatlon- — Coupon,  11.000.  Reffiater- 
able  aa  to  principal. 

Tnute»— Union   Trust   Co..    Albany.    N.    T. 

Redeemable  at  105  and  interest  any  inter- 
eat  date  for  sinking  fund  at  par  and  inter- 
est on  any  Feb.   1. 

Sinking  Fund — ^Annually.  on  or  before  Jan. 
S.  160.000  plus  Interest  on  bonds  in  sinking 
fund.  The  company  may  deposit  cash  or 
bonds  of  this  issue  at  par  to  satisfy  this 
fund.  The  interest  on  bonds  in  fund  may  be 
used  by  the  company  for  the  purchase  of 
bonds  in  the  open  market  at  not  over  106 
and  interest,  or  at  private  sale  at  not  over 
par  and  interest,  or  for  the  purchase  of  ves- 
sels or  other  Improvements.  Any  cash  pay- 
ments to  the  fund  shall  be  applied  to  the 
redemption  of  $60,000  bonds  at  their  face 
value.  Interest  on  bonds  in  fund  may  also 
be  so  used. 

Recelverahip-^In  an  equity  suit  instituted 
for  Charles  H.  Nolte.  a  creditor,  for  $12,463, 
Federal  Judge  Knox  on  Feb.  16.  1921,  ap- 
pointed Ex-Senator  James  A.  Emerson  of 
Warrensburgr,  N.  Y.,  Prea,  of  Co.,  and  Mid- 
dleton  S:  Borland  of  New  York,  receivers  for 
company.  The  action  was  a  friendly  one. 
Liiablllttes  are  said  to  amount  to  $4,250,000 
and  the  as.set8  to  more  than   $7,500,000. 

Organization — Incorporated  in  New  Jersey 
In  1902  and  absorbed  the  New  Jersey  Steam- 
boat Co.  and  acquired  control  of  the  Citizens 
Steamboat  Co.  of  Troy  and  in  1908  absorbed 
tho  Murray  Itine. 

Capitalization.  Outstanding. 

Common     $6,000,000 

Preferred   (6%    non-cum.)    2.000,000 

Fnuded    debt    3,979, 460 

Secured  by  a  mortrase  subject  to  prior  liens 
on  all  the  real  estate  of  the  company,  which 
includes  Pier  32  and  buildlnfirs.  North  River, 
New  York  City,  terminals  in  Albany  and 
Troy  and  six  steamboats,  also  tuga  and 
barges. 

Prior  Iileiir-$1.392,900  N.  J.  Steamboat  Co. 
1st  es  of  1921. 

Market. 

Ne^v  York— Fred  H.  Hatch  &  Co.,  J.  K. 
Rice,  Jr.,  &  Co.,  Tobey  &  Kirk,  Vanderbilt 
&  Koblnson,  Carruthers,  Pell  &  Co..  Wolff  & 
Stanley. 

Baltimore — William  E.  Holloway. 

Price    Range . 
Jan.  1,  '12,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

HlKh     95*12     100 '12  52  Jan.     67  Jan. 

Low.      37  '20       40  '20  37  Oct.     40  Sept. 


HtTDSON  RIVER  GAS  ft  ELECTRIC  CO.  Ist 
5s.    Due  May  1.   1929. 

Dated  May  1.  1899.  Interest  payable  May 
and  Nov.  1.  at  Guaranty  Trust  Co..  New 
York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    and     Outstanding $250,000 

Denomination — Coupon,  $1,000.  Regrlster- 
able  as  to  principal. 

Trustee — Guaranty    Trust    Co.,     New    York. 

Control — Absorbed  by  Westchester  LlKhtins 
Co.,  which  Is  controlled  through  ownership 
of  Its  entire  capital  stock  by  the  Consolidated 
Gas  Co.    of   New   York. 

Secured  by  a  first  mortgage  on  plants  for- 
merly belonginiT  to  Hudson  River  Gas  &,  El. 
lupplyinK  gas  and  electricity  to  Tarry- 
Trvlngton,    Ardsley.    Hastinji:s    and    vi- 


cinity,  all   in  New  York  and  located  on  the 
Hudson  River,   north  of  Yonkera. 

UnderllM — $18,610,000  N.  Y,  Westchester 
Ltff.  Co.  and  Westchester  Ltff.  Co.  bonds, 
which  are  guaranteed  aa  to  principal  and  in- 
terest by  the  Consolidated  Gas  Co.  of  New 
York. 

Eaminffa — See  Westchester  Lichtlns  Co. 
1st  6s. 

OrUrinia  Afarket— Offered  In  1899  by  Wil- 
son &  Stephens,  N.  Y..  at  103  V&  and  Interest. 

Market. 

New  York — ^Theodore  L.  Bronson  &  Co., 
Dunham  &  Co..  Finlay  St  Davenport,  Fred 
H.  Hatch  &  Co.,   Berdell  Bros. 

Price  Ranire. 
Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Aslc 

nigh  100  '08     102  '16  70  Aug.     80  Sept. 

Low.     70  '20       77  '20  70  Sept.     77  Aug. 


HUDSON     RITER    TRACTION     CO.     1st    5s. 
Due  March  1.  1960. 

Dated  Mar.  1,  1900.  Interest  payable  Mar. 
and  Sept.  1,  at  U.  S.  Mortsacre  *  Trust  Co.. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $1,000,000 

Outstanding     7...     •631.000 

Unln.'iured 369,000 

•$6.7.000  owned  by  the  N.  J.  A  H.  R.  Ry. 
A  Ferry  Co. 

Denomination — Coupon,  $1,000.  Register- 
able   as   to   principal. 

Trustee — U.  S.  Mortgasre  &  Trust  Co..  New 
York. 

Redeemable  on  any  Interest  date  at  110  and 
interest. 

Guaranteed  as  to  Interest  by  990-year  lease 
to  Public  Service  Ry.   Co. 

Control— Absorbed  in  1910  by  N.  J.  &  H. 
R.  Ry.  &  Ferry  Co..  which  is  leased  to  the 
Public  Service  Ry.  Co.  for  999  years.  Lat- 
ter company  is  controlled  by  Public  Service 
Corp.  of  N.  J. 

Secured  by  a  first  mortgage  on  17  miles  of 
electric  railway  from  Hackensack  to  Haa- 
brouck  Heights  and  Arlington,  N.  J.,  and  to 
Lodi,  N.  J.  Most  of  the  road  is  on  private 
right-of-way:  franchises  elsewhere  perpetual. 
Population  served.    30.000. 

Underlies — N.  J.  &  H.  R.  Ry.  &  Ferry  1st 
4s. 

Market. 

New  York — W.  E.  R.  Smith  A  Co.,  Rans- 
Cher  &  Mackay,   Berdell   Bros. 

Frioe  Range. 

Jan.  1,  '16,  to  Jan^  1,  '21    *  1920' 

Bid.          Ask.  Ask. 

High     98  '17     100  '16  70  July. 

Low.                      70  '20  70  July. 


SM 


HUDSON  VALLEY  RAILWAY  CO.  Cons.  Bs. 
Due   July   1.    1951. 
Dated  July   1.   1901.     Interest  payable  Jan. 
1    and    July    1.    at    Manufacturers'    National 
Bank,  Troy,  N.  Y. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    ,  .$4,000,000 

Outstanding      2. 222,000 

Reserved  for  Prior  Liens 482,000 

Pledged  to  Secure  Notes 1.290.000 

In    Treasury    6.000 

Denomination — Coupon,  $1,000.  Reartster* 
able   as  to  principal. 

Trustee — Bankers   Trust   Co.,   New   York. 
Redeemable   at   110   and  interest  any  Inter- 
est date  on  three  weeks'   notice. 

Organization  and  Control — Incorporated  In 
New  York  in  1901.  A  majority  of  the  stock 
is  owned  by  the  United  Traction '  COb  of  Ai- 


AH  of  the  stoek  of  this  latter  eom 
is   owned   by   the   I>elswsre    A 


CspitsliMtion. 

$3,970,700 

6.C7S.0O0 

hF  a  mortsaso  on  practisally  aU 
of  the  road  owned  hr  the  company.  This 
Inciudes  121.0  ralies  of  first  track  and  about 
17.6  miles  of  second  track.  From  Troy  to 
"^  arrensbarK.  New  York,  including  two  lines 
between  Uechanicvllle  and  Glens  Falls.  82 
miles,  the  road  is  on  private  risht-of-way; 
franchises  elsewhere  are  perpetual.  Popula- 
tion senred,  Troy.  80.000;  remainins  terri- 
tory.  130.000. 

Prior  lAtm — 1100.000  Ist  6s  (past  due). 
150.000  3d  68  (past  due),  and  S82.000  Sd  6s. 
doe  1931.  of  the  Glens  Falls.  Sandy  Hill  ft 
Ft.  Edward  Ry.  Co.:  and  $47,500  1st  6s  (past 
due)  and  $203,500  3d  6s  (past  due)  of  the 
Stillwater  A  MechanicvUle  8t.  Ry.  Co.  Bonds 
are  reserved  under  this  mortfa«e  to  rvtire 
the  above  issue. 

Padertfcs     $474.000  Deb.  Income  6s  of  1961 
and    $2,600,000    Deb.    Income    2s    of    1961. 
Years  ended  Dee.  31: 


Uross. 

1920 $1,498,109 

1919 I,r24.5a3 

1918 l,12ti,O04 

1917 1,025,715 

1916 888.346 

Orifflaal     Markel^-Flrat 
1906.  by  E.  Clarence  Jones  A  Co.,  New  York. 

Marfcei. 

New  York — F.  H.  Hatch  &  Co.,  J.  S.  Bache 
&  Co. 


Net. 

Int.  &  Tax. 

$209,095 

$450,521 

1»«.936 

432.S22 

240.595 

358.959 

328,497 

341.737 

328.757 

340.446 

Offered 

in  May. 

HUEBNSai-TOIJSDO    BRBWlBRIlfiS    CO.     Isl 
6o.     Dae  July  1,  19S0. 

Dated  April  1.  1905.  Interest  payable  Jan. 
and  July  1,  at  Ohio  Sav.  Bank  A  Trust  Co.. 
Toledo. 

Tax  Stains — Payment  of  Federal  Income 
Tax  not  asaimied  by  company. 

Anthorlscd    $3,000,000 

Oatstandlnr    1.362.000 

Betlred  by  S.  T. l.ltS.OOO 

Caneelled     61.000 

Deoomhuftftion — Coupon,  1,000.  Regiaterable 
as   to  principal. 

Tnistce — Ohio  Sav.  Bank  ft  Trust  Co.,  To- 
ledo. Ohio. 

Redeemable  on  any  Interest  date  at  107  )& 
and  interest. 

Sinking  l*and — $26,000  per  annum  to  pur- 
chase bonds.  Bonds  so  acquired  are  kept  alive 
and  interest  added  to  sinking  fund. 

OrssnlsatiiMi — ^Incorporated  in  Ohio  in  1905 
as   a  consolidation. 

Capitalization.  OutstandlniT. 

Common    $1,378,000 

Preferred  (6%   cum.) 1,878,000 

Funded    debt    1,400.000 

Secured  by  a  first  mortirase  on  several 
breweries  in  Toledo,  Ohio.  This  company  also 
leases  and  operates  numerous  saloons  In  To- 
ledo. 

listed — Cleveland,  Cincinnati  and  Columbus 
Stock  Exchanges. 

Market. 

Toledo — Sicor,   Bell  &  Beckwlth. 

Price  Ranee. 
Jan.  1,  '12,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     73%  '12       74J4'12         40  Jan.     60  Apr. 
L.OW.     30      '17       35      '18         35  Dec.     45  June 


-Pi^ymeiit  of  FMeral  income 
Tax  not  assumed  by  company. 

$36,000,000 

35,000.000 

•f  lasve — To  reduce  current  In* 
debtedneas  and  to  provide  adidttonal  work- 
ing  capital  for  the  purpose  of  purchasing 
current  production  of  oil  from  customer? 
various  fields. 

Dcnomhiations — Coupon.    $1,000   and    $800. 

Tmstee — Guaranty   Trust  Co..   New   York. 

Kedeenukble  as  a  whole  only  on  any  in- 
terest date  on  60  days'  notice  at  100  H  *nd 
interest. 

Organisation  and  Caatrol — Incorporated  in 
Texuis  in  1917,  as  8ucce£i6or  to  the  Humble 
Oil  Co.  organized  in  1911.  The  company 
through  the  property  which  It  directly  owns 
and  operates  and  the  pipe  line  facilities 
which  it  operates  throush  a  subsidiary, 
covers  all  phases  of  the  oil  business  Includ- 
ing production,  transportation,  refining:  and 
distribution  of  petioleuin  and  its  products 
The  company's  production  is  secured  from 
its  properties  In  Texas  and  Oklahoma  and 
as  of  March  1.  1912.  this  was  running  at  the 
rate  of  10.000  barrels  a  day.  The  company's 
prini'lpal  refiuory  Is  at  Baytown,  Texas.  A 
majority  of  the  capital  stuck  is  owned  by 
the  AJtaudard  Oil  Company  of  New  Jersey. 

Cn  pi  tnliz.it  ion  Outstanding 

Coininon   $25,000,000 

Funded  debt   25.000.000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  indenture  the 
company  covenants  that,  except  as  to  pur- 
chase money  mortgages  and  pledges  for 
temporary  loans  or  indemnity  in  the  usual 
course  of  business,  thd  company  will  not 
hereafter  mortgage  nor  pledge  any  of  its 
property  without  securing  the  principal  and 
interest  of  the&>e  notos  equally  and  ratably 
with  any  other  indebtedness  secured  by  such 
mort);.i£(:e  or  pledge. 

Year  ended  Dec.  31: 

Gross.  Net. 

1920 $18,864,141     $8,473,469 

Orighial  Market  ^$25,000,000  offered 
March,  1921.  by  J.  P.  Morgan  A  Co..  at  99 
and  interest. 


HUMBUS  OII«  AND  REFINING  CO.  2- Year 

7%  Notes.     Due  March  15,  1923. 
Dated   March    15.    1921.      Interest   payable 
March  15  and  Sept.  16  at  Trustee's  office. 


HUNTINGDON  ft  BROAD  TOP  MOUNTAIN 
RAILROAD  ft  COAI.  CO.  Ist  BU'd  7s. 
Due  March  30,  1U20. 

Date«i  Aug.  18.  1854.  Kxtended  In  1970.  In 
1890;  also  Sept.  30,  1927  with  Interest  in- 
creased from  4?e  and  extended  in  187Q  and 
again  in  1890.  Interest  payable  April  and 
Oct.  1,  at  company's  office,  Phllndolphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Aathorissd     $500,000 

Oatstanding     410,000 

Trustee — Olrard  Trust  Co.,  Philadelphia. 

Denomination — Coupon,  $600. 

Stock  Ownership — Over  %  of  the  stock  Is 
deposited  with  five  Trustees  under  an  agree- 
ment for  the  sale  of  at  least  a  majority  on  or 
before  April  1,  1918.  at  not  less  than  $60 
per  share  for  the  preferred  and  $26  per  share 
for  the  common.  Depositary,  Drexel  ft  Co., 
'    Philadelphia. 

Orranlsatlon-rlnoorporated  in  Pennsylvania 
In   1862. 

Capitalization.  Outstanding. 

Common    $1,371,760 

Preferred    (7%    non  cum.) 2.000,000 

Funded  debt   2.860,600 

Seenrefl  by  a  first  mortgage  on  about  44 
miles  of  road  from  Mt.  Dallas,  Pa.,  to  Hunt- 
ingdon, Pa.,  with  28  miles  of  branches. 

Underlies — 2d  Bxt'd  4a  of  1924  and  Cons.  6s 
of  1926. 
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Tears  ended  Bee.  SI: 

Gron.  Net.        '    Intereet. 

*1920 $524,983  $831,643         $137,508 

«1919 201,694  199.635           131.766 

•1918 201.694  218.337           111.693 

tl918 966,086  23.286            27.163 

1917 842.238  273.145           147.631 

•Corporate  account.  fFederal  account. 
listed  on  the  Philadelphia  Stock  Bzchanse. 

Market. 

Philadelphia — Henry  D.  Boenning  &  Co.. 
Morley.  VS'ood  &  Co. 

HCNTINODON  ft  BROAD  TOP  MOUNTAIN 
RAIUtOAD  A  COAL  CO.  Sd  Ezt'd  4t. 
Due  Feb.  1,  1926. 

Dated  Jan.  80.  1867.  aa  7a.  Extended  In 
1876  and  aealn  in  1896.  with  the  Interest  re- 
duced. Interest  payable  Feb.  1  and  Aus.  1. 
at  Company's  <rf&ce.   Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Anthorized    *.  .$500,000 

Ontstandins     867.600 

Denomination— Coupon,    $600. 

Tmstee — Girard  Trust  Co.,  Philadelphia. 

Orsanixatlon — See  1st  Ext'd  4s. 

Secured  by  a  second  mortrace  on  the  prop- 
erty covered  by  the  let  4s  of  1920. 

Prior  Lien— $416,000   1st  Ext'd  7s  of  1925. 

Underlies — Cons.   6s  of  1926. 

Earnings — 1st  4s.   1920. 

listed  on  the  Philadelphia  Stock  Exchange. 

Blarket. 
PhiladelphlH — Barnes  &  Lofland.  Henry  D. 
Boennin;;  &  Co.,  Charles  Fearon  &  Co.,  Geo. 
N.   Fleming  .   Harper  &  Turner,   Huntoon  & 
Co..  McCown  ft  Co. 

Price  Banffp. 
Jan.  1,  '00,  to  Jan.   1,  '81  1921 

Bid.       Ask.  Bid.  Ask. 

Hlsrh     95  '09       97  '09  70  Mar.     80  Mar. 

Low.     40 '16       60 '16  50  May      60  May 

HUNTINGDON  A  BROAD  TOP  MOUNTAIN 
RAILROAD  ft  COAL  CO.  Srd  Cons.  Bxt'd 
6s.    Dne  March  Sl»  1926. 

Dated  March  1.  1865.  and  extended  In  1696. 
Interest  payable  April  and  Oct.  1  at  Com- 
pany's office.  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Aothorlxed    $1,600,000 

Oatstandimr    1.497.000 

Denomination — Coupon.  $1,000.  Reffister- 
able  as  to  principal. 

Tmstee— Oirard   Trust   Co..    Philadelphia. 

Organisation — See   1st  Ext'd.   4s. 

Secured  by  a  third  mortvave  on  property 
described    under    1st    4s    above. 

Prior  Liens— $416,000  1st  Ext'd  7s  of  1925. 
and    $367,600    2d    ext'd    4s    of    1926. 

Bandnffs — ^See  Ist  4a,   1920. 

Listed  on  the  Philadelphia  Stock  Exohanse. 

Market. 
New  York — Moore.  Leonard  &  Lynch,  Bor- 
dell  Bros.,  Bauer,  Starr  ft  Co. 

Philudclphla — Barnes  &  Lofland,  Henry  D. 
Boenning'  &  Co.,  Harper  ft  Turner,  Huntoon 
ft  Co. 

Price  BaBffs. 
Jan.  1,  '08,  to  Jan.  1,  '21  1921 

Bid.  Ask.  Bid.  Ask. 

Hlfrh  lOm '08     103      '09    58  Mar.     62      Mar. 
Low.     35      '20       42H  '20     35  May      42H  July 

HUNTINGDON   TALLBY   LIGHT   ft  POWBR 
CO.  1st  68.    Dae  Jane  1,  1947. 
IHited  June  1.  1909.  Interest  payable  June 
^d  Dec.  1.  at  Philadelphia  Tr..  S.  D.  ft  Ins. 
Philadelphia.   Pa. 
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Interest  payable  June  and  Dec  1.  at  Phil- 
adelphia Tr.,  S.  D.  ft  Ina.  Co.,  Philadelphia. 
Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Aothorlxed   Closed  mortcavo 

OutstandiniT    $266,000 

Held  In  S.  F 10.000 

Denomination — Coupon,  $600  and  $1,000. 

Trustee — ^Philadelphia  Trust,  Safe  Deposit 
ft  Ins.  Co.,  Philadelphia,  Pa. 

Redeemable  at   102  M    and  Interest. 

Slnldnc  Fond — Annually  on  or  before 
March  31  as  follows  from  1916  to  1924,  $2.- 
060  and  thereafter  $3,076.  plus  interest  on 
bonds  held  in  sinking  fund.  Fund  to  be  applied 
to  the  purchase  or  redemption  of  these  bonda 
at  not  over  102  Vi   and  Interest. 

Assumed  by  the  Philadelphia  Suburban  Can 
A    Electric    Co. 

Control — Absorbed  by  Philadelphia  Subur> 
ban  G.  ft  E.  Co..  which  is  cntrolled  by  Ameri- 
can Gas  Co.,  through  ownership  of  all  stock. 

Secored  by  a  first  mortffasre  on  plants  sup- 
plying Cheltenham.  Abinston,  Sprinsfleld  and 
Moreland  townships.  Pa.  This  territory  is  ad- 
jacent to  Philadelphia.*   Franchises  perpetual. 

Underiles — Philadelphia  Suburban  G.  ft  E. 
Ist  A  Ref.  6s  of  1960.  Bonds  are  reserved 
under  that  mortraffe  to  retire  this  issue. 

EamlnKS — See  Philadelphia  Suburban  Gaa 
A  Electric  Co. 

Market. 

New  York — Hartshorne  ft  Battelle. 

PliUadelphiai — Henry  D.  Boenning  ft  Co., 
Huntoon  &  Co. 

Price  Ranro. 
Jan.  1,  *17,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     100 '17  85  Nov.     93  Nov. 

Low.       78  '20       93  '20  78  Dec.     93  Nov. 


HUNTINGTON    ft    BIG    SANDY    RAILROAD 
CO.  1st  Os.    Dae  Jnly  1,   1922. 

Dated  July  1,  1892.  Interest  payable  Jan. 
and  July  1.  at  Company's  offlce.  2  Wall  St.. 
New  York. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by    company   without   deduction. 

Anthorised    Closed  mortgage 

Oatstandlng    $303,000 

Deposited  under  P.  L.  E.  ft   W. 

Va.  System  Ref.  Mtge 97.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Tmstee — Provident  Life  ft  Trust  Co.,  Phila> 
delphia. 

Gaananteed  principal  and  intsreat  by  tho 
Ohio   River  R.    R.   Co.   by  endorsement. 

Assamed  by  the  Baltimore  ft  Ohio  R.  R. 
Co. 

Control — Incorporated  in  Weat  Virginia. 
Absorbed  by  the  B.  ft  O.  R.  R.  Co. 

Secnred  by  a  flrat  mortgage  on  10.91  milea 
of  road  from  the  west  bank  of  the  Wyan- 
dotte River,  near  Huntington,  to  Kenova,  W. 
Va. 

Undcrllea— B.  ft  O..  P.,  L.  E.  ft  W.  Va. 
Ref.  4s  and  B.  ft  O.  Ref.  ft  Gen.  mtge  of 
1996.  Bonds  are  reserved  under  both  mort- 
gages   to    retire    this    Issue. 

IjCgal  for  savings  banks  in  Mass..  N.  Y., 
and  Vt. ;    and  also  Baltimore  Trust  Funds. 

Market. 

Baltimore— Wllliann  E.  Holloway,  Towns- 
end,  Scott  A  Co. 

Prioa  Banga* 

Jan.  1,  '16,  to  Jan.  1,  '21  1929 

Bid.          Ask.  Ask. 

High     104 '16     108:^  '16  96  Jan. 

Low.       73 '18       78      '18  90  Aug. 
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HUliTINOTON  DKySLOPMKNT  •  OAB  CO. 

M-Tear  Ut  8.  F.  «•.    Dm  Jiim  U  i»M. 

D»ted  June  1.   1916.    Interest  i»ay«blo  June 

and  Dec.  1,   at  B.  W.  Clark  *  Co..  Phlladel- 

phla. 

Tax  Slatvs — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennaylvania 
State  tax  refunded. 

Avthorteed    120.000.000 

OotatancUnr  (Jitn.  1.  '21) .     3.1S0.500 

Retired  by  8.  F. 323.500 

In    Treasnry    66.000 

Beaenred  (or  Bxt 16.471.000 

Provisions  of  Issae — Additional  bonds  are 
issuable  for  80%  of  caah  cost  of  additional 
lands,  improvements  and  extensions,  when 
net  earnings  are  one  and  three-quarters  times 
the  Interest  on  all  bonds  outstanding  under 
this  mortxaire,  including  those  to  be  Issued. 
Denomlnatloas — Coupon.  11,000  and  1600. 
Resisterable    as    to    principal. 

Trustee — ^Fidelity    Trust    Co..    Philadelphia. 
Bedeemable   at    102^    and   interest   on   any 
interest  date,  on  60  days*  notice. 

SlnUns  Fund — The  mortirase  provides  for 
aeml-annual  payments  March  1  and  Sept.  1, 
from  ffas.  oil  and  coal  produced,  rained  and 
sold  as  follows:  one-half  cent  for  each  one 
tbusand  feet  of  natural  sas,  ten  cents  a 
barrel  for  oil.  and  three  cents  a  ton  for 
coal:  and  in  addition,  10%  of  all  royalties 
received  for  coal,  oil  or  saa  produced  by  the 
leasees  of  the  company,  and  all  moneys  re- 
ceived from  the  sale  of  any  land  or  Interests 
In  land  covered  by  the  mortarace,  and  50% 
of  all  moneys  received  from  the  sales  of 
timber  and  stumpasre,  with  the  provision  that 
the  minimum  sinking  fund  payments  shall  be 
equivalent  to  at  least  2%  of  the  bonds  out- 
Btandins  in  each  of  the  years  1917  to  1921. 
inclusive;  3%  In  each  of  the  years  1922  to 
1926.  Inclusive:  4%  In  each  of  the  years  1927 
to  1931.  inclusive,  and  6%  in  each  of  the 
years  1932  to  1936.  inclusive,  and  should  any 
bonds  in  excess  of  the  present  issue  of  $3.- 
000,000  be  hereafter  issued.  6%  of  any  such 
additional  bonds  outstanding  in  each  year  to 
maturity.  These  minimum  slnklnr  fund  pay- 
ments should  retire  60%  of  the  bonds  before 
maturity.  Bonds  are  to  be  purchased  or 
redeemed  at  not  exoeedin*  102  %  and  Interest 
and  cancelled. 

Orfanlsatlen — Incorporated  In  Delaware  In 
Kay,  1916.  to  mine  and  sell  coal,  produce 
and  sell  natural  cas  and  petroleum  oils 
and  transport  vaa  and  oil  by  pipe  lines  and 
has  acquired  the  properties  of  several  com- 
panics. 

Capitalisation.  Outstanding. 

Common     $4,000,000 

Preferred  (6%   cum.)    1,600.000 

Funded  debt 3.139,600 

Maaatcment — B.  W.  Clark  *  Co.,  Phila- 
delphia. 

Seeured  by  a  first  mortcase  on  coal,  oil 
and  natural  cas  and  timber  lands  In  Lln- 
ooln,  Wayne,  Cabell,  Putnam,  Lovan  and  Mln- 
ro  counties.  West  Vinrinia,  and  arareffatlnv 
380,000  acres,  chlefiy  without  franchise  re- 
striction, and  a  complete  system  for  prduc- 
Ins  and  oonveyins  natural  vas  and  distribu- 
ting in  Huntiniton  and  Kenova,  W.  Va..  and 
Ashland,  Ky..  and  intervening  territory.  The 
lands  are  owned  about  one-half  in  fee  simple 
and  one-half  In  mineral  fee  with  full  mlnlnc 
rlshts.  The  property  covered  also  includes 
oil  and  sas  leases  on  about  6.000  acres.  Of 
the  330.000  acres,  189.600  acres  have  been 
leased  for  oil  and  gas  purposes  to  other  com- 
panies on  a  royalty  basis  and  223  wells  have 
been  drilled  by  the  lesees,  of  which  184  pro- 
duce  i^as   and   39   oil.     The   Columbia  Gas   k 


Electric  Co.,  one  of  the  U 
sas  from  the  Company's  lands  to  Clndanatl. 
The  coal  and  other  minerals  and  timber  are 
not  Included  In  these  leases.  On  the  remain- 
ing acrease  which  has  not  be«i  leased  the 
Company  owns  187  wells  of  which  162  produce 
«as  and  26  oil.  In  addition  the  company 
has  the  exclusive  output  from  70  vas  wells, 
drilled  by  other  companies  on  land  not  owned 
by  this  company.  A  casoUne  extraction  plant 
was  put  into  operation  In  1917.  This  plant 
has  a  capacity  of  40.000.000  cubic  feet  of 
vas  per  day.  The  company's  system  Includes 
a  pumpinx  and  compressor  station  with  a 
capacity  of  40.000.000  cubic  feet  of  natural 
vas  per  day.  Distributing  system  and  field 
lines  comprise  175  miles  of  pipe  line,  includ- 
1ns  12  inch  trunk  line  66  miles  Ions.  Fran- 
chise in  Huntinston  expires  in  1962:  Ashland. 
1933:  Kenova.  1963:  Catlettsburs.  1933.  and 
Ceredo,  1963. 
Years    ended    Dee.    SI: 

Groas.  Net.  Interest 

1920 11.496.875         6686,469         $194,613 

1919 1.033.092  428,687  198.12S 

191K 992,238  285.226  193.152 

1917 614.289  282,913  190.816 

OHslnal  Sterfcet— Offered  May.  1916,  by  E. 
W.  Clark  *  Co.,  Philadelphia. 

Market. 

New  York — Vanderhoef  ft  Robinson.  Ber- 
dell  Bro9. 

Fhllailelphi* — Barclay,  Moore  &  Co., 
Bauer.  Starr  A  Co..  Arthur  J.  Bender,  Henry 
n.  Boennlnr  A>  Co.,  E.  W.  Clark  &  Co.» 
Geo.  N.  Fleming,  Huntoon  &  Co.,  Lloyd  ft 
Palmer,  McCown  ft  Co..  Paul  ft  Co. 

Price  Ranse. 
Jan.  1,  '17,  to  Jan.  1,  »2l  1990 

Bid.       Ask.  Bid.  Ask. 

Uigh     90  '19       93  '19  83  Jan.     87      July 

Low.     78  '20       82  '17  78  Dec.     82^  Nov. 

HUNTINGTON  LAND  ft  DlPROyKMBNT  CO. 

CoU.    Tmst    6a.      Due   9600,090    Dec.    1» 

1999,  91*000,000  each  Dec.  1,  tnun  1999 

to  1927. 

Dated   December   1,    1913ir»  Interest  payable 

June    1    and    December    1.    At    Security   Trust 

ft  Savlnss  Bank.  Los  Anseles  or  United  States 

Mortsase  ft  Trust  Co..  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    614.000.000 

Outstandinr   (Jan.   1.   '21) 6,600.000 

Redeemed     6,439,000 

Unlsraed     2,061,000 

DenomlnatloB->Coupon,  $1,000  in  all  ma- 
turities. $500  In  1921  to  1926  and  $100  In 
1918  to  1927.  Resisterable  as  to  princi- 
pal. 

Trastee — Security  Trust  ft  Savlnss  Bank, 
Los  Anseles. 

Redeemable—- Bonds  due  1914  to  1917  are 
callable  at  101  and  interest.  For  other  ma- 
turities the  premium  increase  \i%  for  each 
year  to  103  H%   In  1927. 

Guaranteed  as  to  principal  and  interest  by 
H.  E.  Huntinston.  by  endorsement. 

Secured  by  a  first  mortsage  on  $9,200,000 
bonds  of  the  Los  Anseles  Ry.  Corp.  and  City 
Ry.  of  Los  Anseles.  which  own  408  miles 
of  street  railway  in  Los  Anpreles:  $1,138,000 
bonds  of  the  Pacific  El.  Ry.  and  absorbed 
companies,  which  cover  986  miles  of  interur- 
ban  railway  in  and  around  Los  Anseles,  Cal. : 
$2,905,000  bonds  of  the  Newport  News  Shlp- 
buildinir  and  Dry  Dock  Co.  and  $274,000 
bonds  of  the  Chesapeake  Dry  Dock  ft  Construc- 
tion Co.:  and  on  $20,000,000  stock  (entire  is- 
sues) of  the  Lob  Anseles  Ry.  Corp.  and  $6.- 
000.000  stock  (entire  issue)  of  the  City  Ry. 
of  Los  Anseles.  These  bonds  are  also  a  sec- 
§99 
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ond  Hen  on  $4,000,000  bonda  of  the  Loa  Axui«- 
Iw  By.  Corp.  lit  and  Ref*ff.  6s  and  $1.- 
fiOO.OOO  the  Pacific  Electric  Ry.  Co.  Rers  6a. 
Provialon  la  made  for  the  aubatltutlon  of 
some  of  the  above  collateral  at  the  option 
of  the  company.  The  Huntinsrton  Land  &  Im- 
provement Company  owns  property,  in  addi- 
tion to  the  aecurltlea  pledged  under  thla  ia- 
aue.  valued  at. more  than  $10,000,000,  all  of 
which  is  unencumbered  land  located  In  Los 
Angreled,  CaL.  and  vicinity. 

tjogal  for  aavinffs  banks  m  Cal. 

OrisLnal  Market — Oflercd  by  B.  H.  Rollins 
&  Sons.  Boston.  New  York,  etc..  In  1914  at 
par  for  1914  maturity.  99^  for  191S.  99% 
for  1916.  99^  for  1917  and  99  for  all  other 
maturities.  $939,000  offered  by  E.  H.  Rol- 
lins ft  Sons.  Boston,  etc..  and  Torrance, 
Marshall  &  Co.,  Los  Ansreles.  at  98%  for 
1916  maturity.  98  for  1916  maturity,  and 
96%    for    1918    maturity. 

Market. 

New  York — Sutro  Bros.  &  Co..  McDonnell 
A  Co.,  John  Nickerson,  Jr.,  Gilbert  J.  Post- 
ley.  Carruthers,  Pell  &  Co.,  Earle  A.  MlTIer 
&    Co. 

Los  An8:eleH  —  Blankenhorn-Hunter-Dulin 
Co..  The  Citizens  National  Bank,  J.  J. 
Doran  &  Co.,  Stephens  &  Co.,  Torrance  Mar- 
shall &  Co. 

San  Francisco — Stephens  &  Co. 
Price  Bancs. 
Jan.  1,   '16,   to  Juu   1,   '81  19S0 

Bid.  Afllc  Bid.  Ask. 

High     101% '16     103*16      98  Feb.      100  Mar. 
Low.       91      '20       98  '20       91  Sept.       98  Sept 

HUNTINGTON    WATER    CO.    Ut    Ss.      Dae 

Nov.  1,  1010. 

Dated  Nov.  1,  1900.  Interest  payable  May 
and  Nov.  1,  at  Farmers'  Loan  &  Trust  Co.. 
N.    Y. 

Tax  Status — Payment  of  Federal  Inoome  Tax 
not    assumed   by   company. 

Authorised   It00,000 

Outstandlnc     600,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Farni^R'    Loan   &  Trust   Oo. 

Redeemable   at   t>ar. 

Control — Consolidated  in  May.  1917,  with 
the  Guyandotte  Water  Works  Co.  Into  the 
Huntinston  Water  Corp. 

All  stock  owned  by  American  Water  Works 
&   Electric   Co. 

Secured  by  a  first  mortvacro  on  plant  avp- 
plyinflT  water  to  Huntinictoa,  W.  Va.  Popula- 
tion served.  51,000.  Also  a  mortg-agre  on  6  Mi 
acres  of  land  owned  by  the  company. 

Underlies— $313,500  1st  &  Ref.   6s  of  1947. 
which  provide   for   the   retirement   of   this    is- 
sue. 
Tears  ended  Dee.  81; 

Gross.  Net.  Int., etc. 

1920 $165,211     $68,410     $46,879 

1919 152,693      81,916      43,356 

1918 146.100      70.852     42.009 

1917 143,079      75.080      38.699 

1916 137,098      79,979      37.066 

Market. 

New  York— Otto  liillo. 

ISoston — II.   C.  SpUler  &  Co, 
Piiee  Ravite, 
Jan.  1,  '16,  to  Jan.  1,  *n  1920 

Bid.         Ask.  Bid. 

High     86*16        88       '16  81  Jan. 

I^w.      C5'20        87^4  '17  65  Oct. 

HURLBT  MACHINK  CO.  Ist  68.    Doe  $25,000 

each  Jnne  1  from  1918  to  1027,  Inelosive. 

Dated  June  1,   1917.    Interest  payable  June 

1   and  Dec.   1   at  Trustee's  office. 

Tax  Status — 2%    Federal  Income  Tax   paid 

tipany    without    deduction. 

694 


Aathorised  liSO.tOO 

OatAtttmlinsr  (Jan.  1.  '21).. 175.000 

Matured  and  Paid 76.000 

Denomination — Coupon.  $600  and  tl.OOO. 
Reffisterable  as  to  principal. 

Trostec — ^First  Trust  St  Savins*  Bank.  Chi- 
cago. 

Redeemable  In  reverse  of  numerical  order 
on  any  interest  date  at  102  and  interest. 

Orsanixation — ^Established  in  106.  The  com- 
pany manufactures  three  household  specialties, 
viz.:  Thor  Electric  Washifas  Machine,  Thor 
Electric  Vacuum  Cleaner  and  Thor  Electric 
IroninR   Machine.  « 

Capitalization.  Outstandinr. 

Common    $1,110,000 

Preferred  (7  %  cum.) 600,000 

Funded  debt   176.000 

Secured  by  a  first  mortsrase  on  all  the  prop- 
erty now  owned  or  hereafter  acquired,  and  in- 
cluding plant  at  22d  Street  and  64th  Avenue, 
Chicago.  The  mortara^e  provides  that  during 
the  life  of  these  bonds  net  quick  assets  shall 
be  maintained  at  not  less  than  the  amount 
of  the  outstanding  bonds,  and  in  no  event 
at  less  than  $260,000.  • 

Years   ended  Dee.   81: 

Gross.  Net.  Int.,  etc. 

1S19 $5,864,072  $1,007,737  $166,477 

1918 2,823.708  393.441  75,099 

3917 1.682.977  277,642  31,338 

Orlsrinal  Market — $260,000  offered  Au*., 
1917,  by  Peabody.  Houfirhtelins  &  Co..  Chi- 
cago, at  100  and  Interest  exoept  first  three 
maturities  which  were  oftered  on  a  S%.  i\k% 
and   6%%    basis   respectively. 

Market. 

Chlcairn — Peabody.    Houghtelinff  A   Co. 
i'rice  Kanffe  1920-^ Ask,  97. 

HURON  (S.  D.)  LIGHT  ft  POWER  CO.  Ist 
6s.    Dne  May  1.  1982. 

Dated  May  SI.  1918.  Interest  payable  May 
and  Nov.  1.  at  Trustee's  office  and  National 
Park  Bank.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorized .1300,000 

Ontstandinir    287.000 

Reser>  ed  for  ext ' 13,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — ^Minneapolis  Trust  Co..  Minneapo- 
lis. 

Stnldns  Fund — ^Annually.  beffinntnir  May  1. 
1916,  a  sum  equal  to  106%  of  1%  of  Ixmds 
outstanding  from  1916  to  1919:  1V6%  from 
1920  to  1924:  2%  from  1926  to  1929  and 
8^%  thereafter,  payable  in  cash  or  In  these 
bonds  at  par.  The  company  shall  purchase 
these  bonds  at  par.  The  company  shall  par* 
chase  these  bonds  in  the  open  market  at  not 
exeeedinff  106  and  Interest  within  one  month 
of  the  deposit  of  payment,  and  shall  deliver 
bonds  to  ihe  Trustee,  who  shall  pay  com- 
pany the  amount  expended  in  aoqulrinv  the 
bonds.  If  bonds  are  not  so  purchasable  the 
company  shall  In  like  manner  buy  and  deliver 
bonds  that  are  a  legal  Investment  for  savinsa 
banks  In  New  York  State,  which  the  Trustee 
shall  sell  at  the  direction  of  the  company 
and  apply  the  proceeds  to  this  fund.  Bonda 
acquired  are  canoelled. 

Organization — Incorporated  in  South  Dakota 
In  1907. 

Capitalisation.  Outstanding 

Common    $60,000 

Preferred  (7%   cum.)   100.000 

Funded  debt 287,000 

Secured  by  a  first  mortraffe  on  plants  sup- 
vlylng  gam   tdkl   electricity   to   Huron.    8.    D. 


Population.    1910.    S.791.     Franchise    oxpirM. 

19S9. 

Tears  ended  Bee.  81: 

Net  Interest 

1918 $48,918  816.888 

1917 41.886  18.888 

1916 89.877  18.888 

1916 89.481  12.900 

l«ater  earnings  not  available. 

Market. 

MinncnpoUs — WilUam  W.   Eastman  Co. 

HUTCHINSON  ft  SOUTHERN  RAILWAY  CO. 
1st  6s.    Dae  Jan.  1.  1988. 

Dated  January  1.  1898.  Interest  payable 
Jan.  and  July  1,  at  Company's  office.  6  Nas- 
sau Street,  New  York. 

Tax  Statas — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorised    (per    mile) 85,000 

Ontstandhis    188.008 

Owned  by  A.  T.  ft  8.  F.  Ry 627.000 

Denomination-^— Coupon,  S  1.000.  Principal 
may   be   registered. 

Trustee — Old   Colony  Trust  Co..  Boston. 

Redeemable  on  any  Interest  day  at  105 
and  interest. 

Control — Absorbed  by  the  Atchison,  Topeka 
ft  Santa  Fe  Ry.  Co. 

Seeored  by  a  first  mortxacre  on  141.36  miles 
of  road  from  Hutchinson.  Kans.,  to  Ponca 
City.   Okla. 

Underlies — ^A.  T.  A  S.  F.  Gen.  48.  and 
Adimt.   4s  of  1996. 

liCSal  for  savings  banks  In  Cal.,  Conn., 
Mass.,  Me..  Mich.,  Minn.,  Mo..  N.  H..  N.  J., 
R.  I.,  Vt.  and  Wis.;  and  also  Baltimore 
Trust   Funds. 

Market. 

New  York— Fred  II.  Ilntch  &  Co..  Charles 
"W.  Place.  Prince  &  Whltely,  Raynold  M. 
Bmtth.  Taylor,  Smith  A  Hard,  Carruthers, 
Pell  A   Co. 

Fries  Raave. 

Jan.  1,  '09.  to  Jan.  1,  '81  1980 

Bid.         Ask.  Bid. 

Hlirh     104*12     107      '09  90  Dec. 

Low.        85 '19        93%  '16  U  Aug. 

HUTCHINSON    (Kan.)    WATER,     LIGHT     ft 
POWER  1st  4s.    Dm  ^aa.  1,  1988. 

Dttted  Jan.  14,  1898.  Interest  payable  Jan. 
and  July  1,  at  Fidelity  Insurance.  Trust  A 
Safe  Deposit  Co..  Philadelphia. 

Tax  Status — Payment  of  Federal  Income  Tax 
not   assumed  by  company. 

Avthorlsed    8860.000 

Oatstaadlav 818,600 

Wedsemsbis  at  par  and  Interest  upon  60 
days*  notice. 

Control — Absorbed  by  United  Water.  Gas  A 
Sleetrle  Co..  which  is  controlled  throoch  stock 
ownership  by  the  Cities  Service  Co.  Mansce- 
flBsnt  of  TbB  Doherty  Organization. 

Seenred  by  a  first  mortgage  on  principal 
part  of  plant  supplying  electric  and  water 
service  in  Hutchinson,  Kan.,  and  vicinity. 

UiideiUe»— United  Water.  Gas  A  Electric  Ist 
A  Ref.  6b  of  1941p  under  which  bonds  are 
reserved   to   retire   this    Issue. 

Kamlnss — Bee  United  Water.  Gas  A  Elec- 
tric  Co. 

Original  Market — ^Issued  In  ezdhange  for 
■eeurltles  of  old  company  reorganised  without 
foredoflurs* 

Markel. 

New  York— O.  W.   Walker  A  Co. 

Boston— Pond  Co.,  H.  C.  Spiller  &  Co. 
Priee  Range. 
Jan.   1,  '17,  to  Jan.  1,  *tl  1980 

Bid.        Ask.  Bid.  Ask. 

Hlirb     81  '17       90  '17  73  Apr.      79  Mar. 

Low.     67  '80       79  '20  67  Sept.     79  Mar. 


HTDRAVUC     POWER    CO.     OF    NIAGARA 
FAIX8  1st  ft  Ref.  5s.    D«e  Jnly  1.  1950. 

Dated  July  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  Trustees'  Office  or  Chase 
National   Bank,   New  York. 

Tax  Status— >8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  York  State. 

Aatborlxed    88,600.000 

Oatstanding    8,600,000 

Denomination — Coupon.  81,000.  Reglstsr- 
able  as  to  principal  or  fully  reglsterable. 

Tustec — ^The  Marine  Trust  Co..  Buffalo. 

Redeemable  at  110  and  Interest  on  any  in- 
terest date  after  July  1,  1920.  on  six  months* 
notice. 

Assumed  by  The  Nis«rara  Falls  Power  Co. 

Control — See  Ref.   ft  Imp.   5s. 

Secored  by  a  first  mortgage  on  the  main 
hydraulic  plant  at  Niagara  Falls,  formerly 
owned  by  the  company.  Also  a  first  lien  on 
81.160.000  CllfP  Electrical  Distributing  Co.  1st 
6s  of  1940. 

Underlies — Ref.  A  Imp.  5s  of  1951  and  The 
Niagara  Falls  Power  Co.,  1st  A  Cons.  Mtge. 
(of  1919)  both  of  which  provide  for  the  re- 
tirement of  this  issue. 

Earnings — See  Niagara  Falls  l»ower  Co. 

Original  Market — Offered  in  1910.  at  par 
and  Interest  by  Spencer  Trask  A  Co.,  New 
York,  and  1400.000  offered  in  1912  by  Kean. 
Taylor  A  Co.,  New  York,  at  102  H  and 
Interest.  • 

Market. 

New  York — Hodenpyl,  Hardy  &  Co.,  Mar- 
tin, Berwln  &  Co.,  Earle  A.  Miller  A  Co.. 
Vanilerhoef  A  Robinaon,  Carruthers,  Pell  A 
CD.,  Gilbert  J.  Poetley,  Pynchon  &  Co.  Ber- 
dell  Bro.H. 

Botfton — Moors  &  Cabot,  Arthur  Porry  A 
Co. 

BuflTaio— Citizen f«  Commercial  Trust  Co., 
Evcrs,  Bcber  A  Co..  Glenny.  Mooro  A  Moll, 
N.  A.  MacDonald  A  Co.,  O'Brlan,  Potter  A 
Co.,  Schoellkopf.  Button  A  Co.,   Inc. 

Milwaukee— Sdgar,   Kicker  A  Co. 

Price  Range. 
Jan.  1.  '16.  to  Jan.  1.  '21  1980 

Bid.  Ask.  Bid.  Ask. 

High  102  H  '16  108%  '17  92%  Jan.   94  Jan. 

Low.     77      '20     81      '20         77     June  81  June 
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BTDRAUUC  POWER  CO.  OF  NIAGARA 
FALLS  Ref.  and  Imp.  6s.  Due  October 
1,  1851. 

Dated  October  1.  1916.  Interest  payable 
April  and  C)ctober  1  at  Trustee's  ofQce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  York. 

Authorized     810,000,000 

Outstanding    6,500,000 

Reserved  to  Retire  Prior  Liens..   8,600,000 

Denomination — Coupon.  8600  and  $1,000. 
Reglsterable  as  to  principal  and  fully  register* 
able. 

Trustee — The  Marine  Trust  Co.,  BufPalo. 

Redeemable  at  105  and  Interest  on  any  in- 
terest date  after  October  1.  1921,  on  two 
months'  notice. 

Assumed  by  The  Niagara  Falls  Power  Co. 

Control — Incorporated  In  New  York  in  1910. 
The  company's  water  rights  were  granted  by 
legislative  acts  of  the  State  of  New  York. 
In  October,  1918,  this  Company,  the  Niagara 
Falls  Power  Co.  and  Cliflf  Electrical  Dis- 
tributing Co.  were  consolidated  into  The 
Niagara  Falls  Power  Co.,  a  new  corporation. 

Secured  by  a  mortgage  on  the  power  canal, 
power  plants,  buildings,  penstocks,  turbines, 
equipment,  real  estate  and  other  specified 
property,  formerly  belonging  to  the  company: 
Iso   a   second  lien  on   $1,160,000   (entire  out- 
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•tandlnar)  of  total  authorized  11,600,000  Cliff 
Electrical  Dlstributlnff  Co.  lat  6a  and  remain- 
ing bonds'  are  to  be  acquired  and  deposited 
when  issued. 

Prior  Lien — $3,600,000  (closed)  1st  and  re- 
funding 5s,  due  July  1,  1960.  for  the  retire- 
ment of  which  bonds  are  reserved  under  this 
mortffase. 

Underlies — ^The  Niagara  Falls  Power  Co. 
1st  &  Cons.  Mtsre.  (of  1919)  under  which  bonds 
are  reserved  to  retire  this  Issue. 

Eamlnrs — See  the  Niagara  Falls  Power 
Co. 

Orlstnal  Market — $3,000,000  offered  Nov.. 
1916.  by  Spencer  Trask  it  Co..  New  York, 
etc..  at  99^  and  interest.  $2,000,000  offered 
by  the  same  firm  December,  1918.  on  a  5.40% 
basis.  $1,500,000  offered  June,  1918.  by  Bon- 
bright  &  Co..  New  York.  etc..  and  Merrill, 
Oldham  &  Co.,  Boston,  at  89  and  interest. 

Market. 

New  York — Newton  G.  Chase,  Martin  Beri- 
vln  &  Co.,  Earle  A.  Miller  &  Co.,  Renacher 
&  Mackay,  Vanderhoef  &  Robinson. 

Boston — L.  Sheiman  Adams,  Arthur  Perry 
&  Co. 

Baffalo— Citizens  Commerrial  Trust  Co., 
Evers.  Reber  &  Co.,  N.  A.  MacDonald  &  Co., 
O'Brian.  Potter  &  Co.,  Schoelkopf,  Hutton 
&  Co.,   Inr. 

Milwaukee— Ederar,  Ricker  &  Co. 

Price  Range. 

Jan.  1,  '17,  to  Jan.  1,  'il  IBSO 

Bid.         Ask.  Bid.           Ask. 

High     99  '17     100  '17  87  Jan.     89  Jaft. 

Low.     76*20       80 '20  76  July     80  July 


HYDRAUUC-PBE8S     BRICK     CO.     Ut     Ss. 

Dne  each  Aug.  1,  as  follows:  1920,  S62.- 

OOOt  1»21,  ift5.000:  1922,  •S8.000:  192S, 

960.600;  1924,  963,600:  1926,  967,000;  1926, 

$70,600:  1927,  $74,000:  1026,  $77,600:  1929, 

$81,600:  1980,  $86JH>0i  1981,  $89,600: 1982, 

$849,600. 

Dated  Aug.  1.   1912.     Interest  payable  Feb. 

and    Aug.    1,    at    Trustee's    office,    St.    Louis. 

Mo. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AatliorlMd    $1,600,000 

Outstanding  (May  9.  '21) 906.600 

BiUanee  Retired. 
DenomlnaHon — Coupon.  $600. 
Trostee— Mercantile    Trust    Co.,    St.    Louis, 
Mo. 

Redeemable  at  102  and  Interest  Aug.  1, 
1918,  on  any  Interest  date  thereafter  on  80 
dayn*  notice. 

Organisation — Incorporated  In  Missouri  In 
1890  and  in  1907  absorbed  14  companies. 

Capitalisation.  Outstanding. 

Common    $4,288,100 

Pref.  (6%  cum.) 6.464.600 

Funded  debt   905,600 

Seenred  by  a  first  mortgage  on  all  property 
located  In  the  City  of  St.  Louis  and  St.  Louis 
County,  which  includes  eight  plants.  It  also 
owns  plants  in  New  York  City.  Baltimore. 
Washington,  Phils delphla.  Cleveland.  Indian^ 
apolls.  Kansas  City.  Omaha,  Minneapolis  and 
Chicago. 


Tears  ended  Dee.  31: 

Net.     Dep.'n.  etc. 

1920 t$627.6a8  $94,712 

3919 •333,289  79,905 

•After  interest. 
t After  all   Federal  taxes. 
Original  Market^$l. 000.000  offered  in  1918 
by   Mercantile   Trust   Co.,    St.    Louis.    Mo.,    at 
par  and  interest. 

Market. 
St.    Louis — Mercantile    Trust    Co..    Wm.    R. 
Compton  Co..  Whitaker  A  Co. 


HYDRAULIC    STEEL    CO.     lO-Ycor    8.     F. 
8%   Notes.     Due  Nov.   1,  1930. 
Dated    Nov.     1,     1920.       Interest      payable 
May    1    and    Nov.    1    at    Bankers   Trust   Co.. 
New  York. 

Tax  Status — 2%  Federal  Income  tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania state  tax  re(unded. 

Authorised    $4,000,000 

Outstanding 3.500,000 

Reserved  for  Corp.  Purposes. . .       500,000 
Puri'ONe  of  Issue — To  reduce  bank  loans. 
Denomlnatlonts — Coupon,    $1,000.    $500    and 
$100;   Interchangeable  and  registerable  as  to 
principal. 

Trustee— The  Guardian  Savings  &  Trust 
Co..  Cleveland. 

Redeemable  upon  30  days'  notice  at  107% 
and  interest. 

Stalking  Fond — Semi-annually,  beginning 
on  or  about  May  1,  1921.  a  sum  equal  to 
2%%  per  annum  of  the  highest  amount  of 
notes  at  any  time  autstanding  to  be  applied 
to  the  purchase  of  redemption  of  these 
notes  at  not  over  107%  and  interest. 

Organization — Incorporated  in  Ohio  in 
1919  to  take  over  the  properties  of  The 
Hydraulic  Pressed  Steel  Co.  and  its  sub- 
sidiaries. The  Cleveland  Welding  &  Man- 
ufacturing Co..  The  Canton  Sheet  Steel  Co., 
and  The  Hydraulic  Steelcraft  Co. 

The  company  owns  and  operates  four 
plants,  three  located  in  Cleveland  and  one 
in  Canton,  O.,  and  manufactures  a  wide 
range  of  steel  products,  including  ingots, 
sheets,  galvanized  sheets,  patented  steel  ofT 
barrels,  standard  steel  buildings,  electric 
welded  and  hydraulicaliy  pressed  articles. 
It  further  specializes  in  the  manufacture 
and  leasing  of  steel  forms  for  concrete  con- 
struction. 

Capitalization.  Outstanding. 

Common   (no  par) 241, 230  aha. 

Preferred   (7%   cum.) $6,000,000 

Funded  debt 8.500,000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Un- 
der the  provisions  of  the  Indenture  the 
company  covenants  as  follows:  Not  to 
create  any  mortgage,  lien  or  fixed  charge 
having .  priority  over  these  notes,  except 
purchase  money  mortgagea 

To  maintain  at  all  times  net  current  as- 
sets in  an  amount  equal  to  at  least  teh  full 
amount  of  notes  outstanding. 

Original  Market — $3,500,000  offered  Nov., 
1920,  by  Montgomery  &  Co.,  Philadelphia, 
etc..  Field.  Richards  A  Co.,  Cincinnati,  etc., 
and  The  Herrlck  Co..  Cleveland,  at  99%  and 
interest. 

Market. 
New   York — Hnrtshorne   ft   Battelle,    Salo- 
mon Bros.  A  Hutzler. 

Buffalo— N.  A.   Maconald  &  Co. 
Cleveland — The  Pri chard -Casler  Co.,  Stan- 
ley &  Bissell. 

Chicago — Child  St  Levering. 
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IDAHO  POWKS  00.  80-Te«r  1st  to.       Doe 
Jan.  1.  1M7. 

IHitfd  Jan.  t.  1917.  Interest  payable  Jan. 
1  and  July  1.  at  New  York. 

Tax  Statos — ^Payment  of  Federal  Income 
Tax   not   assumed  by  company. 

AoChorlxed    $100,000,000 

Oatstandliv  (Jan.  1.  '21) 6.000,000 

Fledred   nnd«r   1st   L.   li.   * 

Gen.  Mtre 3,000.000 

Bcscrved  for  BUct 91,000,000 

Provlsioiis  of  Issue— Additional  bonds  are 
Issuable  when  net  eamlnffa  for  12  consecu- 
tive months  within  14  preceding  months 
have  been  equal  to  at  least  twice  interest 
charges  on  bonds,  outstanding  and  to  be  Is- 
sued for  80%  of  the  cost  of  extensions 

Denemtaiatloii — Coupon.  tl.OOO.  Revister- 
able  as  to  principal,  or  exchangeable  for  fully 
registered  bonds. 

Tnurtees — ^Bankers  Trust  Co.  and  F.  I. 
Kent.   New   York. 

BedcemaMe  at  106  and  interest  on  any  in- 
terest date  on  or  after  Jan.  1,  1922. 

HInkIng  anil  Improvement  Fond — ^Annually 
%%  ot  outstanding  bonds  Jan.  1.  1921,  to 
1926  Inclusive:  1%  1927  to  1932:  1%%  1933 
to  lP-16  iDcUmlve.  This  fund  may  be  used 
for  additions  or  permanent  improvements 
which  might  otherwise  have  been  a  basis  for 
the  Issuance  of  bonds:  or  for  the  purchase 
or  redemption  of  these  bonds  at  not  over  105 
and  interest.  Bonds  so  acquired  to  be  can- 
celled. 

Organisation  and  Control — Incorporated  in 
Mplne  May  6.  1916.  and  owns  and  operates 
th«»  properties  formerly  owneO  by  the  Idaho* 
Oregon  Light  &  Power  Co.,  Idaho  Railway, 
I^lght  St  Power  Co.,  Idaho  Power  A  Light 
Cc,  Southern  Idaho  Water  Power  Co.,  Great 
Shoshone  &  Twin  Falls  Water  Power  Co. 
and  the  Electric  Investment  Co.  Also  owns 
all  the  capital  stcicks.  except  qualifying  shares 
of  the  Boise  Valley  Traction  Co.  and  Nevada 
Power  Co.  The  Boise  Railroad  Co..  which 
was  a  part  of  the  old  Idaho  Railway,  Light 
ft  Power  Co.,  was  not  merged,  but  Is  Inde- 
pendently owned  and  operated. 

All  of  the  common  stock,  except  directors' 
■hares,  is  owned  by  the  Power  Securities 
Corp.,  successor  through  reorganir.atlon  to 
the  National  Securities  Corporation.  Tlie 
Power  Securities  Corp.  Is  controlled  by  the 
Electric  Bond  St  Share  Co. 

Capitalization.  Outstanding. 

Common    $16,000,000 

Preferred    (7%    cum.) 1,310,000 

Funded  debt   9.0.00,000 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company.  The  property  of  the 
compsny  Includes  6  hydro -electric  develop- 
ments at  various  points  on  the  Snake  River, 
in  southeastern  Idaho  and  eastern  Oregon,  of 
which  four  are  interconnected  by  transmis- 
sion lines  and  two  hydro-electric  plants  on 
the  Malsd  end  Payette  Rivers  (tribuatarles 
of  the  Snake  River)  with  a  combined  gen- 
erating capacity  of  89,540  k.  w.  The  com- 
pany also  leases  two  other  hydro-electric 
plants— one  the  property  of  the  Boise  Irri- 
gation Project  which  was  installed  by  the 
F«>deral  Reclamation  Service  in  connection 
with  the  Arrow  Rock  Dam.  The  leased  plants 
have  a  combined  capacity  of  2,776  k.  w.  The 
company's  transmission  l{n«>s  aggregate  1.139 
miles.  The  company  without  competition 
serves  with  electric  light  and  power  the 
Snake  River  plains,  extending  across  south- 
ern  Ids  ho  and  eastern  Oersron  and  embraolng 
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a  population  estimated  at  160,000.  The  ter- 
ritory served  Includes  the  cities  of  Boise, 
Pocatello  and  Twin  Falls  and  practically 
e^ors  other  important  community  In  soutuem 
Idaho. 

The  company  owns  municipal  franchises 
entitling  it  to  operate  in  twenty-nine  muni- 
cipalities in  the  States  of  Idaho  and  Oregon. 
Of  these,  in  tho  opinion  of  counsel,  three 
(including  a  Boise  franchise)  are  without 
time  limit.  The  franchises  under  which  the 
compsiiy  )s  operating  in  seven  of  these  mu- 
ricipalitlps  expire  at  various  dates  i>rior  to 
January  1.  1947.  bui  all  the  remainder  uf  its 
frnnchiaea  are  for  terms  extending  beyond 
thut  d&te.  The  company's  franchises  in  gen- 
eral are  satisfactory  from  a  business  stand- 
point  and   are  free   from  burdensome  restric- 

tiODA. 

Underlies — Ist   Lien   &   Gen.    Mtge. 
Years  ended  Dee.  31: 

Gross.  Net.  Interest. 

1919 $1,816,949  $947,464  $461,266 

19IS 1.600.999  746,237  445,96$ 

1917 1.309.416  668.638  408.246 

Original  Market — $4.CCO.000  offered  March. 
1917.  by  Harris,  Forbes  it  Co.,  New  York. 
Hairis.  Forbes  &  'Co..  Inc.,  Boston:  Harris 
Trust  &  Savings  Bank.  Chicago:  CoQIn  A 
Burr,  Boston  and  Npw  York,  anrt  Ames.  Em 
erich  St  Co..  Chicago,  at  33Vi  and  interest. 
$1,000,000  ofifered  June.  1919.  by  the  same 
Arms   at   89   and  interest. 

Market. 
New  York^Amea.  Emerlch  &  Co.,  Bab- 
cock.  Ruahton  &  Co.,  E.  A.  Baker  &  Son, 
Fred  H.  Hatch  &  Co..  Hodenpyl,  Hardy  A 
Co..  Earle  A.  Miller  &  Co.,  Rauacher  & 
Mackay,  Carruthera,  Pell  &  Co.,  Gilbert  J. 
Postley. 

liOHton — L.  Sherman  Adams.  Coffin  &  Burr, 
Moors  &  Cabot. 
Philadelphia — Bauer.  Starr  &  Co. 
Milwaukee— Ames,    Emmerich    A    Co.,    F. 
A.  Bartlett  &  Co. 

Price  Range. 
Jan.  1.  '17.  to  Jan.  1.  '21  19S0 

Bid.         Ask.  Bid.  Ask. 

High     91 '17     98V4 '17  88  Jan.     86%  Jan. 

Low.     70*20     71% '20  70  Aug.     71%  July 

IDAHO  POWBR  CO.  1st  Uen  and  Gen. 
Series  '*A"  Ss  and  "B"  78.  Due  Series 
<'A"  July  1,  1930,  and  Series  «<B"  Jan. 
1.  1947. 

Dated — Series  A  July  1,  1920,  Series  B 
Jan.  1.  1021.  Interest  payable  Jan.  1  Tax 
not  assumed   by  company. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    Unlimited. 

Outstandinir  (Jan.   1,  '21)  — 

A   88  $2,000,000 
B  78     1.000,000 

$3,000,000 

Pti»vlslens  of  Issve— The  mortgage  securing 
these  bonds  provides  that  additional  bonds 
may  be  Issued  thereunder  upon  the  pledge 
with  the  Trustee  of  an  equal  principal  amount 
of  the  company's  First  Mtge.  6%  bonds,  pro- 
vided, however,  that  the  net  earnings  of  the 
company  for  the  preceding  12  months  shall 
have  been  eaual  to  at  least  one  and  three- 
quarter  times  the  annual  Interest  charges  on 
all  First  Mtge.  bonds  In  the  hands  of  the  pub- 
lic and  all  First  Lien  St  Oen.  Mtge.  bonds  out- 
standing, including  those  proposed  to  be  Is- 
sued. 

The  mortgage  also  provides  that  First  Lien 
A  Oen.  Mtge.  bonds  may  be  Issued  thereunder 
in  dlfTerent  series,  the  "8s  due  1980"  being 
the  present  series,  provided-  however,  that  no 


■erles  may  be  iseued  maturing  earlier  than 
any  then  exltainv  serlea.  Additional  First 
Mt«e.  bonds  may  be  tMued  only  under  the 
conservative  restrictions  outlined  In  the  Inden- 
ture seourins  them. 

Denomlnstloii — Coupon,  $1,000;  redsterable 
as  to  princlpaL 

Trustee — Bankers'   Trust  Co.,   New  York. 

Redeemable  on  any  interest  date  on  and 
after  July  1.  19 13.  In  blocks  of  not  less  than 
1600.000  at  a  premium  of  %  of  1%  for  each 
year  or  unexpired  portion  thereof  to  maturity. 

Organisation — See  1st  6s  of  1047. 

Seenred  by  a  general  mortarare  on  all  the 
property  of  the  company;  additionally  secured 
by  pledffe  of  an  equal  amount  of  company's 
1st  6s.  due  1947.  See  also  "Provisions  of 
Issue." 

Prior  liens — $6,000,000  1st  6s.  due  Jan.  1. 
1947. 

Kamlnrs — See  1st  6s  of  1947. 

Orl^nal  Market — $2,000,000  A  Ss  offered  in 
June.  1920,  by  Harris.  Forbes  &  Co.,  New 
York;  Harris,  Forbes  &  Co.,  Inc..  Boston, 
and  Harris  Trust  &  Savings  Bank.  Chicago, 
at  100  and  Interest;  $1,000,000  B  78  offered 
Feb.  1921  by  the  same  Arms  at  U4.30  and 
interest. 

''Vfarket 

New  York — Earle  A.  Miller  &  Co.,  Berdell 
Bros.,   Pynchon  &  Co. 

Boston — L.  Sherman  Adams,  Coffin  & 
Burr,  Moors  &  Cabot. 

Price  Ranflre  19S0. 

Bid.  Ask. 

Hlgrh 98  June     100  June 

Low 96  Dec.       98  Aug. 


IIXINOIS  CBNTRAL  RAILBOAD  CO. 

Incorporated  in  Illinois  in  1851.  The  com- 
pany owns  2.270  miles  of  road  from  Chicago 
to  Cairo  and  from  Centralia  to  East  Dubuque, 
all  In  Illinois,  which  lines,  opened  in  1856. 
constituted  the  orJffliial  Illinois  Central  R.  R. : 
from  Chicago  via  Freeport  to  Madison  and 
Dfdfc'evlUr.,  Wis.:  Ptkin,  111.,  to  Evansville, 
Ind.;  Gllman  to  East  St.  Louis.  III.;  Effing- 
ham. 111.,  to  Indianapolis.  Ind.;  and  numer- 
ous other  branches,  including  the  entire  sys- 
tem north  of  the  Ohio  River  and  east  of  the 
Mississippi  River.  The  company  also  owns 
all  or  practically  the  entire  issues  of  ato?k  of 
numerous  conrpanl'S  owning  2.2.S0  miles  of 
road,  some  of  which  is  leased  to  the  Illinois 
Central  R.  R.  Co.  These  linos  extend  from 
East  Dubuaue,  Til.,  to  Council  Bluffs.  Iowa: 
Sioux  City  and  Cedar  Rapids,  la.;  i>ioux 
Falls,  S.  D..  and  Albert  Lea,  Minn.,  at  which 
latter  point  oonnccticn  la  made  for  Minneapo- 
lis and  St.  Paul;  from  E.  Cairo.  Ky..  to  New 
Orleans,  La.;  Louisville  to  Fulton.  Ky. ;  Ev- 
ansvllip,  Ind.,  to  Hopklnsville,  Ky.;  Fulton, 
Ky.:  via  Jackson.  Tenn..  to  Grenada,  Miss.: 
Jackson,  Tenn..  to  Birmingham,  Ala.,  and 
numerous  branches.  The  company  has  track- 
age rights  over  200  miles  of  road,  in  all  a 
total    of    4,770    miles   of    road    operated. 

The  Mississippi  Valley  Company,  which  in 
oontrolled  by  the  Illinois  Central  R.  R.  Co.. 
owns  a  majority  of  the  stock  of  the  Yasoo 
&  Mississippi  Valley  R.  R.  Co.,  which  com- 
pany owns  1.280  miles  of  road  from  Mem- 
phis. Tenn.,  parallel  to  the  Mississippi  River 
to  New  Orleans.  La.,  and  branches  entering 
all  of  the  important  cities  of  Mississippi.  The 
Illinois  C>?ntral  R.  R.  Co.  owns  99%  of  the 
stock  of  the  Central  of  Georgia  Ry.  Co..  op- 
erating 1.92&  miles  of  road,  of  which  1,475 
are  owned.  477  are  leased,  and  the  balance 
is  trackage,  extending  from  Savannah  via 
Macon  to  Atlanta.  Ga.;  Chattanooga.  Tenn.; 
Birmingham,  and  Montgomery,  Ala.,  and  nu- 
merous other  important  cities  In  Georgia  and 
Alabama.     The   Union  Paciflo  Co.   owns   $22,- 


S71.600   and   its  subsidiary,    the  Railroad   Se- 
curities Co..    $9,200,000   of  the  capital  stock. 

Capitalization.  Outstanding. 

Common    $109,296,000 

Funded    debt    224.926,685 

Years  ended  Dec.  31: 

Gross.  Net.       Int.  A  Rent. 

•1920 $22,829,773  $26,741,967  $12,170,846 

•1919 16.282.378     24,183,611      12,014,592 

•1918 16.282.373     22,036.193     11.078.491 

tl918 107.320.261     16.444.733       1,701.861 

1917 87.144,786     26.622.9S1     11.831.606 

•Corporate   account. 

TFederal     account — not    including    standard 
return. 

Market 

New  York — Simon  Borg  &  Co. 

Philadelphia— Arthur  J.  Bender,  Blddle  St 
Henry,  Brown  A  Co.,  Elkins,  Morris  &  Co. 

St.  LioaiA— Francis  Bro&  &  Co. 

liOnlsTllle,  Hy. — Fidelity  ft  Columbia  Trust 
Co. 
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nj^NOIS    CENTRAL    RAII.BOAD    CO.     ls« 

Mortgage  Bonds. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction,  only  for  3  Vis 
due  D«c.  1.   1960,  and  3%8  due  April  1.   1961. 

Oatstandlng — $12,tf99.000  (closed  mortgage) 
as  follows: 

Dated.  Due.  Outsdg.  Rate  Pay. 

•Apr.     1.  1875  Apr.  1.  1961  $2.600t  4%         AAO 

•Feb.  16,  187tJ  Dec.  1.  1960    l.OOOt  3%%     JAD 

Jan.     1.  1886  Jan.  1.  1961    l,600t  4%         J4kJ 

Jan.     1.  1886  Jan.  1.  1961     2.499t  3^%     J&J 

•Aug.31,  1896  Mar.  1.  1951     2.600t  3%         MAS 

Mar.30,  1903  Apr.  1,  1951     S.OOOt  2V6%      AAO 

•Sterling  bonds.      tThree  ciphers  omitted. 

Interest  on  "dollar"  bonds  payable  at  com- 
pany's office,  New  York,  on  "sterling"  bonds 
In  London. 

Donumlnatlon — Coupon.  $1,000  and  £200. 
Bonds  of  all  issues  except  those  of  1875  and 
1876  are  registerable  as  to  principal  only,  or 
fully  registerable. 

Tritstee — Unitec*  States  Trust  Co..  New 
York. 

SecurecT  by  a  first  mortgage  on  705.50  miles 
of  roa*l  from  Chicago  to  Cairo.  111.,  and  from 
E.  Dubuque  to  Centralia,  III.,  of  which  368 
miles  are  double  tracked.  The  line  from  Chi- 
cago to  Cairo  constitutes  a  part  of  the  main 
line  frrm  Chicago  to  New  Orleans 

Underiies — Coll.  Tr.  3%%  of  1960  and  Ref. 
4s  of  1956.  Bonds  are  reserved  under  the 
latter  mortgage  to   retire  these   issues. 

Ijegal  for  Savings  Banks  In  Cal..  Conn.. 
Me.,  Mrse..  Mich.,  Minn..  Mo..  N.  H..  N.  J.. 
N.   Y..  R.  I..   Vt.   and  Wis. 

Listed — Issues  of  1886  1896  and  1903  on 
New  York  Stock  Exchange.  Issue's  of  T876. 
1886  U^%s  cnly)  and  1895  on  London  Stock 
Exchange. 

Market. 

New  York—Slmon  Borg  &  Co..  Harts- 
horns &  Battelle,  Hodenpyl,  Hardy  &  Co.. 
R.  W.  Pressprioh  &  Co..  Prince  &  VVhitely, 
Redmond  &  Co.,  Remick.  Hodges  A  Co.. 
Vilas  &  Hlckey,  JoBeph  Walker  &  Sons. 

PIdJadelphia — Bid  die  &  Henry. 

Price  Sange^N.  Y.  S.  E. 
Jan.  1.  '06,  to  Jan.  1.  *21  1991 

iHt   48  1951. 
High   109%  Sep.     4  'Ofi  83%  Apr  10 

Low.      79  Vs   Apr.  22  '20  79 H  Apr.  22 

iRt  SViS  1951. 
High  101 U  May  4 'OR  72      Mar.     5 

Low.      69       Doo.  5 '19  63%  Aug   18 

Stirling    38    1951. 
High   80  July  15  '09  No  sales. 

Low.   80  July  ir.  '09 

Ext.    iBt    3%8  1951. 
High  100%  Jan.  19  'Ofi  73      Dec,  21 

Low.      73V4  Nov.  lO'lO  62%  June  29 


nXTNOIS  CBNTBAL  RAILROAD  CO.  SteH* 
in*  Tr.  3H8.    Dim  July  1.  1960. 

^Hffd  July  1.  1S96.  Intf^reat  payable  Jan. 
and  July  1.  at  office  of  Bartnc  Broa.,  Lon- 
don, or  company*!  ofRoe.  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  aaaumed  by  company. 

Anthorlaed     Closed  mortffase 

Ootstandlnr     $6,26«,000 

DenomlnatJoii — Coupon  £200.  Regliterable 
a«  to  princlpni. 

Tmatec — United  States  Truat  Co.,  New 
York. 

Scevartd   by    a    aeeond    direct .  mortraffe    on 
l.t69.74  miles  of  road,  vts: 
(Cov(^r«-d  by  thn  IlUnoia  Cent,  let  Mtse.) 
Chicago  via  Mattoon   to  Cairo,    III....   864.73 

Cf'ntral  Jet.   to  Uast  Dubuque.    Ill 340.77 

(Ccvered  by  the  Chloaso,   St.   L.   A  N. 

O.   Cons.    3Hs  and   Bs.) 
East  Cairo.    Ky..   to  New  Orleans.  La.  6 4 6. OS 
Aberdeen   Jet.    to   Kosciusko.    Miss 18.16 

Also  seenred  by  pledge  of  $1,266,000  C. 
St.  L.  A  N.  O.  Cons.  5s  of  1051. 

l*rior    Ltons — Subject    to    $25,728,000    prior 

ll*ns  as  follows: 

Chicago.  Et.  Louis  A  New  Orleans 
Cons.  3V4s  and  6s.  1961  (tbe  re- 
mainder of  this  issue  is  pledged 
hereimder)     $12,728,  OOJ 

Illinois  Central  1st  4s.  3Hs  and  Ss. 

1960   and    1951    13,000,000 

Tbe  prior  liens  are  closed  mortxares. 

Underlies — ^Ref.  4s  of  1956  (as  to  706.50 
miles)  and  III.  Cent.-C,  N.  A  St.  L.  Joint 
1st  A  Ref.  6s,  1963  (as  to  664.24  miles). 
Bonds  aro  reserved  under  these  mortgraffes  to 
retire  this  issue. 

T>es»l  for  Savings  Banksln  Cal..  Conn., 
Me..  Mass..  Mich.,  N.  H.,  N.  S..  Ohio.  Ore. 
and  Vt. 

lilstcd  or.   the  London   Stock  Bxchansre. 

Market. 

New  York — Simon  Borgr  &  Co.,  Dunham 
A  Co.,  R.  W.  Presaprich  A  Co.,  Prince  A 
Whttely,  Redmond  A  Co.,  Romick,  Hodffes 
A  0>..  Vilas  A  Hlckey. 

Philadelphia— Biddle  A  Henry. 

Price  Ranee. 

Jan.  1,  '17.  to  Jan.  1,  '«1  1920 

Bid.          Ask.  Bid.           Ask. 

Hiffh     84  '17       90  '18  67  July     71  July 

Low.     52*20       56 '20  bZ  Aug.     56  July 


Chicago  to  Freeport.   Ill 111.16 

Freeport.    111.,    to   Madison.    Wis 61.77 

Red  Oak.    lU.,    to   DodffeviUe.    Wis....     57.36 

These  lines  Include  the  main  line  extend- 
ing westw.ard  from  Chicago,  and  numerous 
Impoitant  branches.  The  interest  on  the  bonds 
dororlted  hereunder,  which  amounts  to  $817,o 
600,  Is  figured  In  the  Income  of  the  Illinois 
Central  R.  R.  Co. 

Vnderiles — Piirchnsed  Lines  3Hs  of  196t 
and  Ref.  4s  of  1956.  Bonds  are  reserved 
under  the  latter  mortraffe  to  retire  some  of 
the  Issues  deposited  hereunder. 

Le^al  for  Savings  Banks  in  Me.,  Mass.* 
Mich..  N.  H..  and  R.  I. 

listed   on   the   New   York   Stock  Bxchanse. 

Market. 
New  York — Simon  Bor^  A  Co..  Dunham  A 
Co..  Samuel  Ooldschmidt  Oran^rer  A  Co..  R. 
W.  Pressprich  A  Co.,  Prince  A  Whitely.  Red- 
mond A  Co.,  Remick.  Hodges  A  Co.,- 
Struthers  A  Hiscoe.  Season  good,  Haas  A 
Macdonald.  Taylor,  Smith  A  Hard,  Vilas  A 
Hlckey,  Edwin  Wolff.  Wolft  A  Stanley 
Pynchon. 

Price  Ranse— N.  Y.  8.  B. 
Jan.  1,  '06.  to  Jan.  1,  '21  1920 

High  107^  Feb.  26  '06  74%  Oct.  18 

Low.     62      May  20  '20  62      May  20 


ILLINOIS    CENTRAL    RAILROAD    CO.    OoU. 
Tr.  48.    Doe  AprU   1,   1052. 

Dated  March  31,  1888.  Interest  payable 
April  and  Oct.  1,  at  company's  office.  New 
York. 

Tax  Rtatns — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aatborlsed   and  Oatstaadlng ...$16,000,000 

Denomination — Coupon,  $1,000  and  $500. 
ReRtntcrable  as  to  principal  only,  or  fully 
rerlsterable. 

Tmstee — United  States  Trust  Co.,  Now 
York. 

Secured  by  a  first  Hen  through  the  deposit 
of  seven  entire  first  mortgage  5%  bonds  is- 
sued of  a  par  value  of  116.360.000  on  808.M 
miles  of   road   as   follows:  Miles. 

Aberfloen   to   Kosciusko,    Miss 87.90 

ParsonH   to   Jackson.    Miss 11 5.41 

Tchula   Jet.    to   Durant.    Miss 24.96 

Champaign    to    Havana.     Ill 99.67 

White   Heath   to   Decatur,    III 30.84 

Leroy,   111.,    to  West  Lebanon.   Ind....     74.69 

Cedar  Rapids  to  Manchester,   la 41.83 

Onawa.    la.,   to  Sioux  Falls.    S.   D 156.99 

B99 


ILLINOIS   CRNTRAL  RAILROAD  CO.  Cairo 
Bridge  4b.    Dae  Dec.  1,  1960. 

Dated  June  1.  1R92.  Interest  payable  Juno 
and  Doc.   1,  at  company's  offic<}.  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  and  Outstanding.  ...f 3, 000, 000 

Denomination— Coupon,  $1,000.  Register- 
able  as  to  principal  only,  or  fully  register- 
ablo. 

Tmstee — United  States  Trust  Co.,  New 
York. 

Seenred  by  a  first  lien  on  $3,000,000  Chi- 
cago. St.  Louis  A  New  Orleans  Budge  6s 
which  cover  ss  a  first  lien  the  bridge  over 
the  Ohio  River  st  Cairo,  and  the  Kentucky 
approaches  to  the  bridge,  and  by  a  direct 
lion  on  the  Illinois  approaches  of  the  bridge. 
This  bridge  is  leased  to  the  Illinois  Central 
R.  R.  Co.  to  2282  at  an  annual  rental  of 
$180,000  per  annum.  From  this  rental  In- 
tert^st  on  these  boniis  is  paid  and  $20,000  per 
annum  was  applied  to  1901  to  maintain  a 
fund  cf  $500,000  to  keep  the  bridge  in  re- 
pair. Since  then  the  $30,000  above  Interest 
Is  applied  to  a  sinking  fund  to  pay  bonds  at 
raaidrity. 

Uoderilcs — ^Rcf.  4s  of  1955.  Bonds  are  re- 
served under  that  mortgage  to  retire  this  is- 
sue. 

Legal  for  Savings  Banks  in  Conn..  Me., 
Mass.,  Mich..  N.   H..   N.  Y..   R.   I.  and  Vt. 

Listed  on  the  New  York,  London  and  Am- 
sterdam Stock  Exchanges. 

Market. 

New  York — Simon  Borg  A  Co..  Ambrose  R. 
Clark  A  Co.,  Constable  A  Fleming.  Dunham 
A  Co.,  Flnlay  Davenport,  Kountze  Broa, 
R.  W.  Prcssprlrh  A  Co..  Prince  A  Whitely, 
Redmond  A  Co.,  Remlok,  Hodges  A  Co., 
Raymond  M.  Smith.  Striithors  A  Hiscoe, 
Vanderhoef  A  Robinson.  Vllas  A  Hlckey. 

Philadelphia — Blddle  A  Henry. 

I'rtee  Riingc— N.  Y.  S.  E. 

Jan.  1,  '06.  to  Jan.  1,  'Zl  19S0 

High  105  Aug.  28  '06  80  Jan.  27 

Low.     68  Juno  24  '20  88  June  24 


ILLINOIS  CENTRAL  RAILROAD  CO.  Lonla- 
vllle.  New  Orleans  A  Texas  Ry.  Coll.  Tr. 
4b.     Due   Not.    1.    1053. 
Dated  Sept.   1,   1892.     Interest  payable  May 

and  Nov,  1,  at  company's  office.  New  York. 


Tax  Status — ^Payment  of  Federal  Inoome 
Tax  not  aaaumed  by  company. 

Authorised    tSfi.OOO.OOO 

Ontstandinc    24.929.000 

In  TlreasaiT   71,000 

Dei^endnatlon — Coux»on.  tSOO  and  $1,000. 
R^lsterable  as  to  principal,  or  fully  redster- 
able.    Registered,   $600  and  $1,000. 

Trustee  —  United  States  Trust  Co.,  New 
York. 

Secured  by  a  first  Hen.  by  deposit  of  the 
entire  Issues  of  LoulsvlUe,  New  Orleans  St 
Texas  Ry.  Co.  1st  mortcace  4s.  1984  ($16.- 
632.000)  and  Income  6s  ($9,104,000)  and  $4,- 
481.000  of  the  $6,000,000  stock  on  802.28 
miles,  vis.: 

Miles 
Memphis,   Tenn.,   to  New  Orleans,   La.. 466. 12 

Jackson  to  Natchex.  Miss 98.82 

Coahoma  to  Lamont,   Miss 76.26 

Moors  to  Lielan<3.    Miss 19.00 

Greenville  Jet.   to  Riverside  Jet.,    Miss.   42.17 
Trotter's  Point  to  Ea«Ie's  Nest.   Miss..   19.89 

Clarksdale    to    Minter    City,     Miss 39.43 

Slaughter,   La.,   to  WoodvlUe.  Miss 41.66 

Hampton    to    Glen    Allen.    Miss 2.00 

Clinton  to  Ethel.  La 8.S4 

All  of  the  lines  covered  by  this  mortffave 
are  now  oWned  by  the  Yaxoo  ft  Mississippi 
Valley  R.  R.  Ck>.,  and  Include  the  principal 
mileage  of  that  road.  These  lines  practically 
parallel  the  eastern  shore  of  the  Mississippi 
River  from  Memphis  to  New  Orleans.  Addi- 
tionally secured  by  deposit  of  $6,663,277  (to- 
tal outstandintr)  L.,  N.  O.  A  T.  Land  Grant 
Income  6s. 

Ijtgvkl    for    Savings    Banks    in    Me..    Mich.. 
N.  H..  and  R.  I. 
Listed  on  the  New  York  Stock  Bxchanve. 

Butrfcet. 

New  York — Simon  Borgr  &  Co.,  Dunham  & 
Co.,  Prince  &  Whitely,  Samuel  Ooldschmidt, 
Granger  A  Co..  R.  W.  Prcssprich  A  Co..  Red- 
mond A  Co..  Romick.  Hodges  A  Co.,  Struth- 
ers  A  HlBcoe.  Vilas  A  Hjckey,  Edwin  Wolff. 

Philadelphia — Biddle  A   Henry. 

LoulHvllle— Fidelity  A  Columbia  Trust  Co. 

Price  Baoge — ^N.  Y.  8.  E. 

Jan.  1.  '16.  to  Jan.  1,  '£1  19S0 

High  106%  Feb.  13 '16  74      Oct.    2 

Low.     69%  June  22 '20  69%  June  22 


ILLINOIS  OKNTRAL  BAILROAD  CO.  West- 
em  Lines   1st  4s.    Dim  Aug.   1»  1961. 

Dated  Feb.  1,  1896.  Interest  payable  Feb. 
and   Aug.    1,    at  company's   office.   New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax   not    assumed   by   company. 

Anthorlsed $10,000,000 

Outstanding    6,426,000 

In    Treasory    26,000 

Pledged    as    Part    Seevrity    for 

6Vte    of     1984 4,660,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal  only,  or  fully  register- 
able. 

Tmstee — ^United  States  Trust  Co..  New 
York. 

Sinking  Fond — The  Trustee  held  as  a  sink- 
ing fund  for  this  issue  Dec.  31.  1919,  $1.- 
907  829. 

Seenred  by  a  first  mortgage  on  217.91  miles 
of  road  from  Dubuque  to  Iowa  Falls,  la.,  and 
Cedar  Falls,  la.,  to  Minnesota  State  Line  at 
Lyle.  This  road  forms  part  of  the  line  af- 
fording the  Illinois  Central  R.  R.  Co.  its 
entrances  into  Omaha,  Minneapolis  and  Bloux 
Falls. 

Legal  for  savings  banks  In  Cal.,  Conn., 
Me..  Mass.,  Mich..  Minn.,  Mo..  N.  H.,  N.  J.. 
R.    I.    and   Wis. 

^sted  on  the  New  York  Stock  Exchange. 


Markst. 

New  York — Simon  Borg  A  Co.,  Ambrose 
R.  Clark  A  Co..  Constable  A  Fleming, 
Granger  A  Co.,  Charles  W.  Place,  R.  W. 
Pressprich  A  Co.,  Prince  A  Whitely.  Red- 
mond A  Co.,  Remick,  Hodges  A  Co.,  Roose- 
velt A  Son,  Struthers  A  Hiscoe,  Vilas  A 
Hickey. 

Priee  Bangs— N.  Y.  S.  B. 

Jan.  1»  '06,  to  Jan.  1,  *21  1920 

Bid.  Ask. 

High  107%  Jan.  26. '06      72 H  Feb.     75      Feb. 
Low.     76      Oct.  28, '18       66%  July     68%  Apr. 


ILLINOIS     CENTRAL    BAQJtOAD    CO.    Si. 
Lools  DlTlBlon  A  Tannlnal  Ist  8s  A  S^te. 
Due  Joly   1,  1951. 
Dated  July  1,    1897.     Interest  payable  Jan. 
and   July   1,    at   company's   office.   New  York. 
Tax   Status — 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 
Anthorixcd — 

8s    $6,000,000 

S^s    10,000,000 

816,000.000 

Ontstandlng — 


Ss   $4,998,000 

SVis    8,877.000 


18,876,000 


600 


Beseired  for  Prior  Liens 1.647,000 

Exchanged  for  lU.  Cent.  Bef. 
4s  and  CaneeUed 78.000 

Denomination — Coupon.  $600  and  $1,000. 
ReglsterS.ble  as  to  principal,  or  fully  regis- 
terable. 

Tmstee— United  States  Trust  Co..  Nsir 
York. 

Secured  by  a  direct  mortgage  on  t8S.77 
miles  of  road,  vis.: 

A  first  lien  on  173.29  miles— 

Miles 

Bast    St.    Louis   to   Eldorado^    111 120.00 

Marlon   to   Brookport.    Ill 68.29 

A  second  lien  on  27.56  mllea— 
(Covered    by    the    Carbondale    A    Shaw- 
neetown  R.  R.   4s) 

Carbondale  to  Marion.  1111 10.72 

(Covered  by  the  BeileviUe  A  Carondslet 

R.R.    6s) 
Belleville    to    Carondelet,    111 16.81 

A  third  lien  on  22.93  mllea— 
(Covered  by  the  St.   Louis  Southern  R. 

R.  1st  4s  and  Income  6s) 
Pickneyville     to    Murphysboro,     111 22. 9B 

Prior  Liens — Subject  to  $1,266,000  prior 
liens    as    follows: 

Belleville  A  Carondelet  6s.  1928  ....$470,000 
St.  Louis  Southern  R.  R.  1st  48.  1981  688.000 
St.  Louis  Southern  Income  6a.  1921..  6.009 
Carbondale  A  Shawneetown  4s.  1982..  241.000 

All  closed  mortgages. 

Underlies — Ref.  4s  of  19K6.  Bonds  are  re> 
served  under  that  mortgage  to  retire  thin 
Issue. 

Legal  for  savings  banks  In  Cal..  Conn.. 
Mass.,  Me.,  Mich..  Minn..  N.  B.,  N.  J.. 
N.  Y..  R.  I..  Vt.  and  Wis 

Listed   on   the   New  York  8to<di  Bxdiangs. 

Market, 

New  York — B.  Bache  A  Co.,  Simon  BorR 
A  Co..  AmbroBe  R.  Clark  A  Co.,  Dunham  A 
Co.,  Joseph  Bird  Ford,  Arthur  E.  Pranke  A 
Co.,  Samuel  Goldachmidt.  Charles  W.  Place. 
R.  W.  Pre88pri<h  A  Co.,  Prince  A  Whitely, 
Redmond  A  Co.,  Remick,  Hodges  A  Co., 
Rooeevplt  A  Son,  fltiuthers  A  Hiscoe.  Taylor. 
Smith  A  Hard,  Vanderhoef  A  Robinson. 
Vilas  A  Hickey.  Joseph  Walker  A  Sons. 
Edwin   Wolff. 

Philadelphia— Biddle  A  Henry. 


^tt»    A*    B*   B* 

Jan.  1,  MM,  to  Jan.  1,  »tl  19B0 

IB 

Hlffh     82  H  Feb.    7. '06  68%  Sept.  24 

Ix>w.     S8      Jan.  22.  '20  63      Jan.  22 

Hi^h  98  H  June  28.  '06  69      Dec.  80 

Ix>w.     61%  Feb.  28.  '20  61%  Feb.  28 


nxmOIS  CKNTRAI.  BAIUMIAD  CO. 

vUle  DMstoa  and  Tennlaal  lat  S%te.    Dm 
Jaly   1,   IMS. 

Dated  Sept.  16,  1897.  InUrest  payable  Jan. 
and  July  1.   at  oompany'a  olDoe,   New  York. 

Tax  Btatoa — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

826.000.000 

28.888.000 

Deamnlaatiea — Coupon.  8600  and  81.000. 
Redaterable  aa  to  piinelpal,  or  fully  resla- 
terable. 

Traatee  —  United  Btatea  Tmat  Co.,  New 
York. 

Beeared  under  joint  mortsace  executed  by 
C.  St.  li.  A  N.  O.  R.  R.  and  the  111.  Cent. 
R.  R.  by  a  first  mortsare  on  680.64  mllea 
of   which  120  mllea  are  double  tracked,   vis.: 

Miles 
Memphis,  Tenn.,  to  Cecelia,  Ky.  ...848.42 
In   Louisville,   Ky.  (Preston  St.  to  14th 

St.   and  Main  St.   to  Ohio  River)....     1.86 

Cecelia  to  Hodffenvllle,  Ky 17.08 

Horse    Branch    to    Owensboro.    Ky 41.70 

SvansvlIIe,    Ind..    to   Princeton.    Ky. . . .  88.67 

Blackford  to  Dtzon.  Ky 18.02 

Morsanfleld    to    Unlontown.    Ky 6.60 

East  Cairo  to  Paducah,  Ky 88.73 

Oracey  to  Hopklnsvllle,   Ky 10.00 

I>yersburv  to  Tyvertall.   Tenn 16.22 

Stevens   Jet.    to   Menfflewood.    Tenn. ...     8.76 

Paducah    Incline    80 

Also  secnred  on  the  leasehold  Interest. 

vls.^— 
Prinoeton  to  Grac«y.  Ky 20.71 

The  line  from  Cecelia  to  Louisville,  Ky., 
(46  miles),  is  subject  to  bonds  of  the  Louis- 
ville A  Nashville  R.  R.  Co.,  maturlnr  In 
1930.  This  branch  has  been  purchased  by 
Che  Illinois  Central  R.  R.  Co..  but  the  lien 
of  this  mortirajre  has  not  as  yet  been  extended 
to  It.  81,112,000  bonds  were  reserved  for 
this  purpose. 

Underlies— III.  Cent.-C.  St.  L.  A  N.  O. 
Joint  mtse.  of  1868,  under  which  bonds  are 
reserved  to  retire  this  Issue. 

liSsal  for  savings  banks  In  Cal..  Conn., 
Me..  Mass..  Mich.,  Minn..  Mo.,  N.  H..  N.  J.. 
R.  I.  and  Wis. 

Listed   on   the  New  York   Stock   Exchanse. 

Market. 

New  York — Simon  Borg  &  Co.,  Dunham 
A  Co.,  Joseph  Bird  Ford,  Samuel  Oold- 
schmidt.  Charles  W.  Place.  Prince  A 
Whitely,  Redmond  &  Co.,  Remick,  Hedgres  A 
Co.,  Roosevelt  A  Son.  Raymond  M.  flmtih, 
Struthers  A  Hisooe,  Taylor.  Smith  A  Hard, 
Vanderhoef  A  Robinson.  Vilas  A  Iiickey. 

Philadelphia— Biddle  A  Henry. 

Price  Ranee— N.  Y.  S.  E. 
Jan.  1,  *96,  to  Jan.  1,  *21  10«0 

High  93%  Nov.  17,  '06  69      Jan.    7 

Low.   60%  Sept.  22.  '20  60%  Sept.  22 


ILLINOIS       CENTRAL       RAILROAD       00. 
Sprinsfleld  Division   1st  S%s.      Doe  Jan. 
1,    1961. 
Dated  Jan.   1,   1898.     Interest  payable  Jan. 
and  July  1,  at  company's  ofllce.  New  York. 

Tax  Statvs — 2%    Federal   Income   Tax  paid 
by  company  without  deduction. 

Aothorlxed    82.000,000 

Ovtotandittc    2,000,000 


DensmlnattsB  Coupon.  81.000.  Register* 
able  as  to  principal,  or  fully  rsdsterable. 

Trastoe— United  States  Trust  Co.,  Nsw 
York. 

Sscaiad  by  a  first  mortcass.  sKeoatsd 
Jointly  by  the  Illinois  Central  R.  R.  Co.  and 
the  Chlcaso  A  Sprincfleld  R.  R.  Go.  on  lll.M 
miles  of  road  from  Oilman  to  Sprinsfleld,  III. 

Uaderiles — Ref.  4s  of  19K6.  Bonds  are  re- 
served under  that  mortcave  to  retire  this  Issue. 

Lecal  for  sa vines  banks  In  Cal.,  Conn., 
Me.,  Mass..  Mich.,  Minn.,  Mo..  N.  B.,  N. 
J.,  N.  Y..  R.  I.,  Vt.  and  Wis. 

Listed  on  the  New  York  Stock  Sxchance. 


Now  York — Simon  Bo-g  A  Co..  Ambrose 
R.  Clark  A  Co..  Dunham  A  Co.,  R.  W. 
Pressprlch  A  Co..  Prince  A  Whitely.  Red- 
mond A  Co..  Remiok.  Hodires  A  Co.,  Van- 
derhoef A  Robinson.  Vtias  A  Hiokey 

Pries  Rante— N.  Y.  S.  B. 
Jan.  1,  »1S,  to  Jan.  1,  *21  1080 

High     80%  Nov.  20.  '16      66%  Dec.     72%Mar. 
Low.     78      Nov.    6, '13       68      Oct.     69%May 


ILLINOIS  CENTRAL  RAILROAD  CO.  Llteh- 
fleM  DIvlsloB  1st  8s.     Dae  Jan.  1.  IMl. 

Dated  Oct.  1.  1900.  Interest  payable  Jan. 
and  July  1,  at  company's  office.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    84.000.000 

Ootstandlnc    8,286,000 

Denomination— Coupon,  81.000.  Register- 
able  as  to  principal,  or  fully  revlslerable. 
Registered.   81,000  and  multiples. 

Tmstco— Farmers'  Loan  A  Trust  Co.,  New 
York. 

Secured  by  a  first  mortsace  on  96.90  miles 
of  road  from  Bast  St.  Louis  to  Sprinsfleld, 
III.,  and  a  lien  on  trackace  rUrhts  over  the 
road  of  the  Terminal  Ry.  Association  of  St. 
Louis. 

UnderUes— 1st  Lien  Equip.  4s  of  1928,  all 
owned  by  the  111.  Cent.  R.  R.  Co. 

Lecal  for  savings  banks  In  Cal.,  Conn., 
Me.,  Mass.,  Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.. 
N.  Y.,  R.  I.  and  Wis. 

Listed  on  the  New  York  Stock  Bx6hanve. 

Market. 

New  York— Bic^'low  A  Co..  Simon  Borfr  A 
Co.,  Ambrose  R.  Clark  A  Co..  Dunham  A 
Co.,  R.  W.  PresBprich  A  Co.,  Prince  A 
Whitely.  Redmond  A  Co..  Remick.  Hod  sea 
A  Co.,  Roosevelt  A  Son,  Vanderhoef  A 
Robinson.   Vilaa  A  Hiokey. 

Price  Raase— N.  Y.  S.  E. 
Jan.  1,  '00,  to  Jan.  1,  '21  lOtO 

High     79%  June    2. '09  60  Nov.    1 

Low.     54      Auer-  21,  '20  64  Aug.  21 
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ILLINOIS  CENTRAL  RAILROAD  CO.  Omaha 
DIvlslen  1st  8s.     Due  Aor.  1»  1901. 

Dated  July  20,  1900.  Interest  payable  Feb. 
and  Aus.   1,  at  company's  offlce,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Ontstaadlnv 86.000.000 

Denomination— Coupon,  81.000.  Rerister- 
able  as  to  principal,  or  fully  reristerable. 
Registered,   81.000  and  multiples. 

Trustee— United  States  Trust  Co.,  New 
York, 

SUiUoff  Fund — On  June  30.  1916,  the  Trus- 
tee held  8210,869  aa  a  sinking  fund  for  this 
Issue. 

Secured  by  a  first  mortvac^f  executed  by  the 
Dubuque  A  Sioux  City  R.  R.  Co.,  on  188.05 
miles  of  road  from  Tara  to  Council  Bluffs, 
la.  These  bonds  are  a  direct  obligation  of 
the  Illinois  Central  R.  R.  Co. 

Lcval    for   savlnss    banks    In    Conn..    Cal.. 


ICe..   Mem..  Mich.,  Mo..  Minn.,  N.  H.,  N.  J., 
R.  I.  and  WlB, 

listed  on  the  I^w  York  Stock  Exchanse. 

Original  Market— 11,000.000  offered  in  Dec.. 
1004,  by  N.  W.  Harrla  A  Co.,  New  York. 
Boston  and  Chicago. 

Market. 

New  York — Simon  Borg  &  Co.,  Arthur  B. 
Franke  &  Co.,  Samuel  Goldachmldt.  Harts- 
home  &  Battelle,  R.  W.  Preesprich  &  Co., 
Prince  &  Whltely,  Redmond  &  Co.,  Romick, 
Hodges  &  Co.,  Vllas  &  HIckey. 

Price  Bancs— N.  T.  8.  E. 
Jan.  1,  '09,  to  Jan.  1,  '21  1920 

HIgrh     79  Apr.  14,  '09  61%   Oct.  25 

Low.     62  Apr.    9.  '20  52      AjJT.    9 

nXINOIS  CENTRAI«  B.  B.  CO.  KANKAKEE 
A  SOCTHWESTEBN  BAUBOAD  Ist  5a. 
Due  Amr.  1,  1921. 

Dated  Aug.  1,  1881.  Interest  payable  Feb. 
and  Auff.  1,  at  office  of  IlUnoia  Central  R.  R. 
Co.,   New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Autborlzed    Closed  mortfface 

Oatstandlnc   1968,000 

Denomination — Reaistered,  $1,000. 

Tmstees — L.  V.  F.  Randolph  and  Stuy- 
vesant  Fish. 

Secured  by  a  first  mortgase.  executed 
Jointly  by  the  Kankakee  A  Southwestern 
Railroad  Co.  and  the  Illinois  Central  R.  R. 
Co.  on  1S0.48  miles  of  road,  vis:  Miles. 

Otto  to  Norma)  Jet.,   Ill 79.16 

Buckingham  to  Tracey,  111 9.51 

Saxony    to    Minonk,    111 41.82 

Underlies — Illinois  Central  Purchase  Lines 
S^s,  due  1962.  and  Refunding  4s,  due  1966, 
sufficient  of  which  are  reserved  to  retire  this 
issua 

Leral  for  savings  banks  In  Cal..  Conn., 
Me..  Mass.,  Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.. 
N.   Y.,  R.  I.,  Vt.  and  Wis 

Bfarket. 

New  York — Simon  Borg  &  Co.,  Dunham 
&  Co.,  Remick.  Hodges  &  Co.,  Vllas  & 
Hickey. 

Price  Bange. 
Jan.  1.  '00,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High  llOH '09     111 '09  97  Mar.     98  Mar. 

Low.     90      '16       97  '18  92  Aug.     98  Mar. 

lUJNOIS  CENTBAL  BAIUtOAD  CO.  Pur- 
chased lines  Isl  8^te.    Dae  July  1,  1952. 

Dated  Jime  30,  1904.  Interest  payable  Jan. 
and  July  1,  at  company's  office.  New  York. 

Tax  Stat«s— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    820.000,000 

Ontstandliig    12.000,000 

Exehanged   for  111.   Cent.   Bef. 
4s  and  Oaneelled 2,662,000 

Beserved  for  Prior  Liens 5.888,000 

Denomination — Coupon.  81.000.  Register- 
able  as  to  principal,  or  fully  reglsterable. 
Registered,   81.000  and  multiples. 

Trustee — United  States  Trust  Co..  New 
York. 

Secured  by  a  direct  mortgage  on  741.04 
miles  of  road,  vis: 

A  first  lien  on  879.27  miles —  Miles. 

Johnston  City  to  Thebes,  111 78.01 

Murphysboro  to  Texas  Jet.,  Ill 1.00 

McClure  to  Bast  Cape  Girardeau,  III..       4.04 

Wilson  Jet.  to  Mrush  Jet.,   Ill 2.67 

Pekin,   111.,   to  BvaosviUe.   Ind 227.60 

New  Harmony  to  Stewarts vllle,  Ind. . . .       6.82 

Reevesville  to  Qolconda.  Ill 17.22 

Mounds  to  Olive  Branch.  Ill 10.67 

Mounds   to   Motmds   City.    Ill 8. 20 

Groves  to   Sand  Ridge,   111 17.26 


Christopher  to  Herrin,  111 12.09 

South  Addison  to  Addison.   Ill 2.12 

Parkway  to  Forest  Park,  III 2.17 

A  second  lien  on  361.77  miles — 
Covered  by  the  Kankakee  A  Southwest- 
ern 1st  6s   180.48 

Covered  by  the  Chicago.  Madison  A  Nor. 

1st  6s Wl.«» 

Prior    Liens— Subject     to     86.888,000    prior 
liens  as  follows: 
Kankakee   A   Southwestern    1st    6s, 

'      1921    8968,006 

Chicago,    Madison    A    Northern    Ist 

6s    •4.870,000 

•Deposited  under  Coll.  Tr.   4s  of  1962. 
Underlies — Ref.    4s  of   1966.      Bonds  are  re 
served  under  that  mortgage  to  retire  this  Is- 
sue. 

Legal  for  savings  banks  in  Cal..  Conn.. 
Me..  Mass.,  Mich..  Minn..  N.  H..  N.  J..  N.  Y., 
R.  I.,  Vt.  and  Wis. 

Listed   on  the   New  York   Stock   Exchange. 
Original  Market— 84.000,000  offered  In  1904 
by  Speyer  St  Co.,  and  Kuhn,  Loeb  A  Co..  New 
York. 

Market. 
New  York — ^J.  6.  Bache  &  Co.,  Simon 
Borg  ft  Co.,  Dunham  &  Co.,  Hodenpyl. 
Hardy  &  Co.,  R.  W.  Presspricti  &  Co.. 
Prince  &  Whltely,  Redmond  &  Co.,  Reratck, 
Hodges  &  Co.,  Vanderhoef  ft  Robinson, 
Vllas  ft   Hickey.   Joseph    Walker  ft  Sons. 

Price  Bangs— N.  Y.  S.  E. 
Jan.  1.  '10,  to  Jan.  1,  r21  1920 

High     87      Mar.  23,  '10  69      Nov.  26 

Low.     62 H  July  27,  '20  62%  July  27 


ILLINOIS    CBNTBAL    BAILBOAD    00.    Bcf. 

48.      Due  Nov.   1,   1955. 

Dated  Nov.  1,  1908.  Interest  payable  May 
and  Nov.  1.  at  company's  office.  New  York.. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    8120,000,000 

Outstanding    40,740,000 

Beserved  for  Prior  liens 69,026,000 

Beserved  for  Ext 20,284.000 

Denomination— Coupon.  81.000.  Register- 
able  as  to  principal  only,  or  fully  reglsterable. 
Registered,  81,000  and  810,000.  C.  ft  XL 
interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Bedeemable  as  a  whole  at  107%  and  In- 
terest  on  any  Interest  date  beginning  Nov.  1, 
1918. 

Secured  by  a  direct  mortgage  on  2,165.29 
miles  of  road,  vis: 

A  first  lien  on  176.94  miles—  Mllea. 

Indianapolis.   Ind.,    to  Effingham.   111..  176.94 

A  second  lien  on  870.60  miles — 
(Covered    by    the    111.    Cent.-Sprlngfleld 

Div.  S^s.) 
Gilman  via  Laurette  to  Springfield,  111.  111.20 
(Covered  by  the  111.  Cent.-St.  Louis  Div. 

ft  Term.  3s  and  8%8.) 

Bast  St.  Louis  to  Eldorado,  111 120.00 

Marion  to  Brookport,  111 62.29 

(Covered    by    the    111.    Cent.    Pundiaae 

Lines  3%s.) 

Johnson  City  to  Thebes.    Ill 72.01 

Murphysboro  to  Texas  Jet.,  Ill 1.00 

Wilson  Jet.   to  Brush  Jet.,    Ill 2.67 

McClure  to  E.  Cape  Girardeau.   III....       4.04 

Pekin,  111.,  to  Evansvllle.  Ind 227.62 

Reevesville  to  Ctolconda.  Ill 17.22 

Mounds  to  Mounds  City.  Ill 2.20 

Mounds  to  Olive  Branch,    111 10.67 

New  Harmony  to  Stewartsville,  Ind. . . .       6.22 

Groves  to  Sand  Ridge,  III 17.26 

Christopher  to  Herrin,  111 12.09 

South  Addison  to  Addison.  Ill 2.12 

Parkway  to  Forest  Park.  Ill 2.17 
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(Covered  by  the  Chicago.  Havana  A 
Western  Ist  6a.  all  of  which  are  de- 
poaited  under  the  III.  Cent.  Coll.  48, 
19S2.) 

Champaign  to  Havana.  Ill 99.6T 

White  Heath  to  Decatur,  III 80.84 

(Covered  by  the  Rantoul  R.  R.  6a,  all  of 
which  are  deposited  under  the  111. 
Cent.  Coll.  4a,    1968.) 

L«ray.  111.,  to  West  Lebanon,  Ind 74.69 

(Covered  by  the  111.  Cent.-Catro  Bridre 

48.) 

Illinois  Approach  to  Brldse  Across  Ohio 

River    at    Cairo 1.64 

A  tUrd  Uen  on  1,0M.82  miles— 
(Covered  by  the  first  lien  of  the  follow- 
ing): 
niinols   Central    1st    4s,    8%8   and   Ss. 

1960    and   1961 706.60 

Carbondale  ft  Shawneetown  4s 10.72 

Belleville  ft  Carondelet  68 16.83 

Chicago,  Madison  ft  Northern  6s 881.29 

ni.  Cent.  Kankakee  S.  W.  6s 180.48 

A  fonrCh  lien  on  2S.93  miles — 
Covered    by   the   first    lien    of   the    St. 

Louis  Southern  48 88.98 

Prior    Usna — Subject    to    $68,784,000    prior 
liens  as  follows: 
Illinois  Cent.   Kankakee  ft  8.  W. 

6s,  1981 8968.000 

Belleville  ft  Carondelet  6s.  1988...  470,000 

Chics«o,    Havana    ft    Western    68, 

1986    ...0 8.600,000 

8t.    Louis.    Southern    4s.    1931....  688,000 

8t.    Louis,     Southern    Income    68. 

1981    6.000 

Carbondale     ft     Shawneetown     4s. 

1938    841.000 

Illinois    Cent.    Sterlinv    Tr.     8Vft8, 

1960    6,866,000 

Illinois     Cent.     Cairo    Bridge     4s. 

1960    8.000,000 

Illinois  Cent.  1st  4s,  SHs  and  8s, 

1960  and    1961 18,000,000 

Illinois  Cent.  Springfield  Dlv.  8 Vis, 

1961    8,000,000 

nilnois    Cent.    St.    Louis    Div.    ft 

Term.  Ss  and  8Hs.  1961 •18,876.000 

Illinois  Cent.  Purchase  Lines  8^8, 

1962    •18,000,000 

Chicago,   Madison  ft  Northern  Ist 

68.    1952    4,870.000 

Rantoul  R.  R.   68,   1968 1,000.000 

•About  87.000,000  (total)  additional  bonds 
may  be  issued  under  these  mortgages.  All 
other  mortgages  are  closed. 

Legal  for  savings  banks  In  Cal.,  Conn., 
Me..  Mass.,  Mich.,  Minn.,  N.  H.,  N.  J..  N.  T.. 
B.  L.  Vt.   and  Wis. 

Ustcd  on  the  New  York  and  London  Stock 
SSxchanges. 

Original  MArket^880,OO0,OOO  offered  in 
1908  by  Kuhn.  Loeb  ft  Co..  New  York,  and 
810.000.000  offered  in  1911  at  96 VI  and  in- 
terest. 

Market. 

New  York — Bigelow  &  Co..  Simon  Borg  A 
Co..  Colgate.  Parker  ft  Co.,  Dunham  ft  Co., 
Arthur  E.  Franke  ft  Co.,  Samuel  Cold- 
schmidt,  Granger  &  Co..  Hodenpyl.  Hardy  & 
Co.,  National  City  Co..  Newborg  ft  Co.,  R. 
W.  Pressprlch  &  Co..  Prince  ft  Whitely. 
Remick.  Hodges  ft  Co.,  Struthers  ft  Hiscoe. 
Seasongood,  Haas  &  Macdonald.  VMaa  & 
Hlckey. 

Price  Bange— N.  Y.  8.  E. 

Jan.  1,  »0D,  to  Jan.  1,  '21  1920 

High     100%  May  10. '09  78%  Oct.     4 

Low.       65      May  21.  '20  65      May  21 


ILLINOIS  CBNTKAL  RAILROAD  GO.  AND 
CHICAGO.  ST.  LOUIS  ft  NEW  ORLEANS 
RAILROAD  CO.  Joint  1st  Ref.  68.  Series 
"A"  and   "B."      Dae  December  1,   IMS. 

Dated  December  1,  1918.  Interest  payable 
June  1  and  December  1.  Interest  on  Dollar 
Bonds  payable  at  company's  oflloe.  New  York, 
and  on  Sterling  Bonds  at  Baring  Bros,  ft 
Co.,  London. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised     $120,000,000 

Ontstaodlng^^ 

Series    "A"     29,216.600 

Series   "B"    £166.900 

Pledged  under  6%r  of  19S4. . .  17.850.000 

Reserved  for  Prior  Liens 50,182.000 

Reserved   for   Ext 22.618..000 

Denomination — Series  "A."  Coupon  8500  and 
81.000.  Registerable  as  to  principal  or  fully 
registered.  Registered  bonds  exchangeable  for 
coupon  bonds. 

Series  "B" — Coupon  £100  and  £200. 

Note. — Sterling  bonds  are  exchangctable  for 
Dollar  Bonds  at  the  fixed  rate  of  84.85  per  £. 

Trustee — The  Farmers'  Loan  ft  Trust  Co.. 
New  York. 

Redeemable — Each  series  redeemable  as  a 
whole  on  any  interest  date  after  December  1. 
1U18,  at  110  and  interest. 

Sernred  by  a  mortgage  executed  jointly  and 
severally  by  the  Illinois  Central  R.  R.  Co.. 
Chicago,  St.  Louis  &  New  Orleans  R.  R.  Co. 
and  the  Canton.  Aberdeen  ft  Nashville  R.  R. 
Co.  and  secured  by  a  direct  Hen  on  1,462.69 
miles  of  road,  viz. : 

A  first  lien  on  129.69  miles —  Miles. 

Whealcroft  to   Providence,   Ky 9.87 

Frofmoor  to  Perry.  Tenn 8.06 

Lakeview,  Miss.,  to  West  Jet 6.76 

West  Jet.  to  Anion.  Tenn 8.76 

Leewood   to   Woodstock.    Tenn 7.86 

Ruslor.   Miss.,   to  HaleyviUe.  Ala 80.16 

East  Thomas  Jet.  to  North  Birmingham, 

Ala 8.00 

Wlnfleld    to   Brilliant.    Ala 7.84 

Moffatt  to  Troy,   Tenn 4.41 

A  second  Uen  on  768.66  miles — 
(Covered    by    the    C,    St.    L.    ft    N.    O.- 
Cairo Bridge  Ss,  all  of  which  are  de- 
posited    under     the     111.     Cent. -Cairo 
Bridge  6b) 
Bridge  across  Ohio  River  at  Cairo  and 

Kentudiy  approach   2.27 

(Covered  by  the  III.  Cent. -Louisville  Div. 
ft  Term.  3%s) 

Memphis.  Tenn..  to  Cecelia,  Ky 848.42 

In   Louisville.   Ky.    (Preston   St.    to  14th 

St.  ft  Main  St.  to  Ohio  River) 1.86 

C-oella  to  HodgenviUe.  Ky 17.08 

Horse  Branch  to  Owensboro,   Ky 41.70 

Bvansvllle.  Ind.,  to  Princeton,  Ky 88.67 

Blackford  to  Dixon.  Ky 18.02 

Morganfleld  to  Union  town,   Ky 6.60 

Bast  Cairo  to  Paducah.  Ky 83.78 

Gracey   to   HopklnsvlUe,    Ky 10.00 

Dyersburg  to  Tygertall,   Tenn 16.70 

Stevens  Jet  .to  Mengelwood,  Tenn 8.76 

(Covered    by    the    C.    St.    L.    ft    N.    O. 

Memphis  Dlv.   4s) 
Memphis.  Tenn..   to  Jet.,  near  Grenada, 

Miss 98.18 

(Covered  by  the  Canton,  Aberdeen  ft 
Nashville  6s.  all  of  which  are  de- 
Doslted  under  the  III.  Cent.  Collateral 
4b.  1952) 

Kosciusko   to  Aberdeen,  Miss 87.89 

A  third  Uen  on  564.24  miles — 
(Covered  by  the  first  lien  of  the  C,  St. 

L.  ft  N.  O.  Cons.  8Hb  and  5s) 
East  Cairo,  Ky..  to  New  Orleans.  La... 646. 08 

Aberdeen  Jet.    to  Kosciusko,   Miss 18.16 
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Also  a  seeond  lien  on  20.71  mllea  of 
leasehold   intereat,   vis.: 
(Covered  by  the  111.  Cent.-IiOiilsvlUe  DIv. 

A  Term.  B%a) 
Princeton  to  Qracey.  Ky tO.  71 

Also  secured  on  140.12  miles  of  track- 
age rlffhts  and  on  valuable  terminals  in 
several  cities. 

Prior    lAena — Subject    to    160,182,000    prior 
liens  as  follows: 
C.  St.   Li.  a  N.  O.  Cairo  Bridse  5s 

(all  of  which  are  deposited  under 

the    111.     Cent. -Cairo    Bridce    6s, 

1950)   $8,000,000 

C.    St.    L.    A   N.    O.   Memphis   Div. 

48.   1961    8,500.000 

C.    St.    L.    A   N.    O.    Cons.    Ss   and 

ms.   1951    «17.994,000 

Canton,    Aberdeen    A    Nashville    6s. 

1962   (all   of  which  are  deposited 

under    the    111.    Cent.    Coll.     4s, 

1952)    1.760.000 

III.    Cent.    Louisville   Div.    A  Term. 

SHs.    1968    28.888.000 

III.    Cent.    Bterlinff    True.    A    SHs, 

1050    6.266,000 

•I6.266.000  pledged  under  111.  Cent.  Sterling 
Tt.  68. 

The  above  prior  Hen  mortaraffes  are  all 
closed. 

JjtgBl  for  BaviuKB  banks  In  Cal..  Me..  Mich., 
Minn..  N.  H.,  N.  J.  and  R.  I. 

IJsted  on  the  New  York  Stock  Bxchang-e  and 
Series  "B"  on  London  Stock  Bxchanre. 

Original  Alarkei— Offered  by  Kuhn.  Loeb  A 
Co..   New  York.  In  1914.  at  par  and  interest 

Market. 

New  Torfc — Simon  Borgr  &  Co.,  Percy  H. 
Bradshaw,  Dunham  &  Co.,  Samuel  Gold- 
schmidt,  Hodenpyl,  Hardy  A  Co.,  R.  W. 
Pressprlch  A  Co.,  Prince  A  Whitely.  Red- 
mond A  Co.,  Remlck,  Hodgres  A  Co..  Roose- 
velt A  Son,  Rutter  A  Co.,  Struthers  A 
HiRcoe ,  Seanongrood.  Haas  A  Macdonald, 
Taylor,  Smith  A  Hardy,  Vanderhoef  A  Rob- 
inson. Vilas  A  Hlckey. 

Price  Ranee— N.  T.  8.  IB. 

Jan.  1.  »14,  to  Jan.  1.  »21  1920 

Hlgrh  103%  Nov.  18,  '15  84%  Nov.    5 

Low.     70%  June  10, '20  70%  June  10 


nXINOIS     CENTBAI«    BAIUtOAD    CO.     15- 
Tcar  Secured  S%s.     Dae  Jan.  1,  1084. 
Dated   January    1.    1919.       Interest   payable 
January   1    apd   July    1,    at   Company's  office. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  pAld 
by  company  without  deduction. 

Authorised    $16,000,000 

Outstandinff    16,000,000 

Purpose  of  Issue — ^To  dtschargre  obtlKations 
incurred  on  account  of  expt^ndltures  for  addi- 
tions and  betterments  to  its  railroads,  termi- 
nals,  equipment  and  other  facilities. 

Denomtaiation — Coupon.  $1,000.  Registerable 
as  to  principal  and  exchangeable  for  fully 
regrlstered  bonds  which  latter  will  be  re-ex- 
chaneeable  for  coupon  l>onds. 

Trustee— Farmers'  Loan  St  Trust  Co..  New 
York. 

Redeemable  at  101  and  Interest  on  any  In- 
terest date  on  or  after  January  1,  1924,  upon 
60  days*  notice. 

Secured  by  pledcres  of  the   following  bonds: 
Illinois  Central  R.   R.   and  Chlcasro, 
St.    Louis   A   New  Orleans   R.    R. 
Co.    joint    Ist    Ref.    6s,    Series    A 

due    1963    $17,860,000 

Illinois  Central  R.  R.  Co.  West- 
ern Lines  1st  48  due  Auir.  1. 
1951     4.550.000 

Total    face   value $21,900,000 


I.iesK'al  for  Savings  Banks  in  Me.,  Mich., 
N.  H.  and  R.   I. 

Listed  on  the  New  York  Stock  Slxchanse. 

Original  Market — $16,000,000  offered  Febru- 
ary. 1919.  by  Kuhn,  Loeb  A  Co.,  New  York, 
at  97%  and  interest. 

Market. 

New  York — Simon  Borg  A  Co.,  Dunham 
A  Co.,  Samuel  Ooldschmidt.  Remick, 
Hodgres  A  Co.,  Vanderhoef  A  Robinson. 
Vilas  A  Mickey. 

Philadelphia — Charles  Fearon  A  Co. 

I.4misvllle,  Ky. — Fidelity  A  Columbia  Trust 
Co. 

Price  RaBWe-— N.  Y.  S.  E. 
Jan.  1,  '10,  to  Jan.  1,  *21  1020 

Hisrh     97%  June  26.  '19  93%  Jan.    3 

Low.     83      Apr.  30.  '20  83      Apr  30 


nLUNOIS  CENTRAIi  RAIUUIAD  CO.  Bauip. 
4^^  BeHes  "A."  Due  0400,000  sash 
Feb.  and  Aug.  1st  to  Feb.  1,  lOSS.  In- 
dualve. 

Dated  February  1,  1913.  Interest  payable 
Feb.  and  Aug.   1.  at  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $8,000,000 

Outstanding  (May  1.  '21) 1.600.000 

Balance  Redeemed. 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Commercial  Trust  Co..  Philadel- 
phia, Pa. 

Redeemable  at  102%  and  Interest  on  any 
Interest  date  on  90  days'  notice. 

Secured  by  an  equipment  trust  agreement 
on  135  locomotives.  63  passenger  cars,  52  bag- 
gage and  mall  cars.  5,000  gondola  cars,  500 
flat  cars  and  30  cabooses,  costing  $9,413,080 
of  which  $1,413,080  was  paid  in  cash. 

I^gal  for  Savings  Banks  in  N.  H..  Ohio 
and  R.   I. 

Original  Market — Offered  in  1913,  by  Kuhn. 
Loeb  A  Co.,  New  York. 

Market. 

New  York— Bigelow  A  Co.,  Simon  Borg 
A  Co..  Evans,  Stillman  A  Co.,  Freeman  Co.. 
J.  H.  Holmes  A  Co.,  Remlck,  Hodges  A 
Co..   Vilas  A   Htrkey. 

PhllmlolphiBr— Biddle  A  Henry,  Graham. 
Parsons  A  Co. 


ILLINOIS  CENTRAIi  RAILROAD  Equip.  6s, 
Series  "B".  Due  9175,000  each  February 
1  and  August  1  to  Angiut  1,  19tB. 

Dated  August  1.  1913.  Interest  payable 
February  1  and  August  1,  at  company's  office. 
New  York,   or  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $8,600,000 

Outatanding   (May  1,   '21)    87.'»,000 

Balance  Redeemed. 

Denomination — Coupon  and  registered,  $1,- 
000.  Coupon  bonds  reglsterable  as  to  princi- 
pal only. 

Trustee — Union  Trust  Co..   Pittsburgh.   Pa. 

Secured  by  an  equipment  trust  agreement 
on  30  passenfcer.  baggage,  mall  and  dining 
cars.  500  fruit  cars.  1.000' gondola  cars,  500 
stock  cars.  800  furniture  cars  and  500  re- 
frf^rntor  cars,  costing  $4,376,000,  of  which 
$850,000  was  oaid  In  cash. 

liegnl  for  Savings  Banks  in  N.  H.,  Ohio 
and   R.   I. 

Market. 

See   Equip.    4%r,    Series    "A.'* 
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ILLINOIS   CENTRAL  RAILROAD   CO.   4^% 

Equips..   .Series   "C."      Due  000,000  each 
April  and  October  1  to  April  1»  1026. 
Dated  April  1.  1915.     Interest  payable  April 
1  and  October  1. 


T»x  Stntmm  Paymmt  of  Fedaral  Income 
Tax  not  assumed  by  company. 

AnthoHaed    11.980.000 

Ontotaadlnr  (May  1.   '21)    ....      792.000 

Balnnce  redeemed. 

Denomlimtioii — Coupon,  11.000.  Revlsterable 
as  to  principal  only. 

Timstee — Commercial  Trust  Co.,  Philadel- 
phia. 

Redeemable  on  April  1,  1020.  or  any  Inter* 
est  date  thereafter  at  102Vfc  and  Interest. 

Seeured  by  an  equipment  trust  agreement 
on  50  Mikado  locomotives.  25  switching  loco- 
motives, and  1,000  steel  underframe  refrig- 
erator cars. 

Vtgal   for  Savings  Banks   in   N.    H..   Ohio 
and   R.   I.  • 

Market. 

See  Equip.  4 Vis.  Series  "A." 


nXINOIS  CENTRAIi  RAIUIOAD  CO.  Equip. 
Tr.  4Hs,  Series  "D."  Due  S0&.OOO  semi- 
aminally  July  1  and  Jan.  1,  from  July  1, 
1916  to  Jan.  1,  1926,  Inclusive. 

Dated  Jan.  1,  1916.  Interest  payable  Jan. 
1  and  July,  at  Trustee's  office. 

Tax  Status — Pasrment  of  Federal  Income 
Tax  not  assumed  by  company. 

Avthorlxed    $1,900,000 

OutetoadiniT  (May  1.  '21 ) 950.000 

Balance  Bcilred. 

Deoomlnatleift— Coupon,  $1,000.  Revlsterable 
as  to  principal. 

Trustee — Commercial  Trust  Co.,  Philadel- 
phia. 

Seeored  by  an  equipment  trust  agreement 
on  60  locomotives  and  1.000  refriserator  oars, 
oosUng  $2,409,000.  of  which  20%  was  paid  in 
cash  by  the  company. 

Leral  for  Savings  Banks  In  N.  H.,  Ohio 
and  R.  I. 

Original  Market—Offered  Feb.  1.  1916.  by 
Qraham  A  Co..  Philadelphia. 

Market. 

See  Bqulp.   4%b.  Series  "A." 


IliUNOIS  CBMTBAI<  BAILBOAD  CO.  Bqalp. 
Tr.  6a,  Series  *'£.'*  Due  $275,000  each 
May  1  and  Nov.  1  to  Nov.  1,  1M7. 

Dated  Nov.  1.  1917.  Interest  payable  May 
1   and  Nov.   1  in  New  York  and  Philadelphia. 

Tax  Btatu»->^ayment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthditeed    $6,600,000 

Oatstandlnff  (May  15,  '21) 8,676,000 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Reglsterable 
aa  to  principal. 

Trustee — Commercial  Trust  Co.,  Phlladel* 
phla. 

Redeemable  as  a  whole  at  102  H  and  inter- 
eat  on  Nov.  1.  1922.  or  any  interest  date 
thereafter  upon    90  days'   notice. 

Unaranteed  principal  and  Interest  by  the 
Illinois  Central  R.  R.  Co.  by  endorsement. 

Seeured  by  an  equipment  agreement  on  20 
switching  locomotives,  600  auto-furnlture  steel 
underframe  cars,  600  steel  underframe  refrig- 
erator ears,  1,000  steel  underframe  gondola 
cars,  10  chair  cars,  50  passenger  coaches,  S 
composite  coaches,  8  passenger  and  baggage 
cars,  10  postal  storage  cars,  6  baggage  and 
mail  cars,  and  26  baggage  cars,  all  standard 
equipment,  costing  approximately  17,500,000. 
of  which  the  company  paid  $2,000,000  In  cash. 

Ijegtd  for  Savings  Banks  in  N.  H.,  Ohio 
and  R.  I. 

Original  Market — A  block  offered  May,  1918. 
by  The  National  City  Co.,  New  York,  at 
prices  to  yield  6%%. 

Market. 

See  Equip.   4%s.  Series  *'A.*' 


nXINCMS  CKNTBAI.  TRACTION  CO.  Ut  0a. 
Dae  Dae.  1,  lOSS. 

Dated  December  1,  1908.  Interest  payable 
June  and  Dec.  !•  at  Boston. 

Tax  Statua — 2%  Federal  Income  Tax  paid 
by  company  without  deduotloa. 

Anthoriaad    $2,000,000 

Outstandinir  (Jan.  1,  '21) 1.217.000 

Held  in  S.  F.   252.000 

Keserved  for  Ext 681.000 

Denomination — Ck)upon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  107  Vi  and  Interest  on  any 
Interest  date  on  60  days'  notice. 

Sinking  Fond— A  sinking  fund  of  10%  of 
net  earningB  with  a  minimum  of  1%  of  bonds 
outstanding  became  operative  Dea  1.  1908. 
Fund  Is  applicable  for  the  purchase  or  re- 
demption of  these  bonds  at  not  over  107  M 
and  interest.  Bonds  acquired  are  held  alive 
and  Interest  added  to  fund. 

Unaranteed  principal  and  interest,  uncondi- 
tionally,  by  the  Illinois  Traction  Co. 

Organisation  and  Control — Incorporated  in 
Illinois  in  1903.  All  of  the  stock  is  owned 
by  the  Illinois  Traction  Co. 

Capitalization.  Outstanding. 

Common     $1,100,000 

Preferred  (6%  cum.) 246,000 

Funded  debt   2.469.000 

Secured  by  a  first  mortgage  on  40  miles  of 
Interurban  road  between  Decatur  and  Spring* 
Held.  ill.  Population  served,  100,000.  Road 
is  built  on  private  right-of-way.  This  road 
connects  the  lines  of  the  Illinois  Traction 
Company's  system  east  of  Decatur  with  those 
Into  St.  Louis.  Current  is  sold  to  local  com- 
panies supplying  three  towns  with  a  popula- 
tion of  4,000. 

Underlies — $1,000,000  Qen.  6s  and  6s. 
Years  ended  Dee.  31: 

Gross.  Net.  Interest. 

1920 $640,923  $84,953  $111,158 

1919 442,525  58.685  120.476 

1918 357.801  26,476  132.662 

1917 368,665  86,641  126.628 

1916 869,730  186.500  124.868 

Original  Market— Offered  in  1906  by  Julius 
Christiansen  A  Co.,   Philadelphia. 

Market. 

New  York — Dunham  &  Co.,  Hartshome  & 
Battelle,   Fred   H.   Hatch  &  Co. 

Philadelphlar— Huntoon  A  Co..  Samuel  K. 
Phillips  A  Co. 

Price  Range. 
Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     96  '13     100  '08  68  Dec.     79  Aug. 

Low.     60  '20       65  '20  60  N.v.     65  Nov. 
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lUilNOIS  GAS  CO.  lat  6s.    Due  910,000  eaeh 

July    1,    1019    and    1920:    $12,000    1921 1 

918,000     1922;     915,000     1028     and     1924f 

920,000  1929  to  1928,  tncl.i  922.000  1989; 

928,000    1980    and   925.000    1981    to   1986, 

Inol. 

Dated  Oct.    1.   1916.      Interest  payable  Jan. 

1    and   July    1.    at  Guaranty  Trust   (^..    New 

York,  or  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $350,000 

Outstanding  (Jan.  1.  '21)    330.000 

Matured  and  Paid 20,000 

Denominations — Coupon,  $1,000.  $600  and 
$100.  Reglsterable  as  to  principal  and  in- 
terest. 

Trustee — Guardian  Trust  A  Savings  Bank, 
Toledo. 

Redeemable  at  106  and  interest  on  any  In- 
terest date  on  sixty  days'  notice  in  Inverse 
numerical  order. 

Bfenklag  INuid — The  company  is  required  to 
deposit,  on  or  before  the  10th  of  each  month 


with  the  trustee,  out  of  current  receipts,  prior 
to  the  payment  of  any  other  Items,  an  amount 
equivalent  to  1-12  each  of  Interest  and  an- 
nual   installment   requirements. 

Orronlxatlon — Incorporated  In  Illinois  in  1916 
as  a  consolidation. 

Capitalization.  Outstanding. 

!ommon    $300,000 

Funded  debt   330,000 

Secured  by  first  mortgage  on  all  property 
of  company  now  owned  or  hereafter  acquired. 
The  company  supplies  artificial  gras  to  Law- 
rencevllle,  Brdigeport.  Summer  and  Olney.  III., 
all  of  which  are  joined  in  one  system  by  six 
and  eight-inch  mains  which  extend  from  Ol- 
ney, 111.,  to  Vlncennes,  Ind.  The  company 
purchases  artificial  gas  from  the  Central 
States  Gas  Co,  of  Vlneennes  under  contract 
extending  beyond  the  maturity  of  these  bonds. 
Population  in  territory  served  about  26.000. 
Franchises  extend  from  five  to  fifteen  years 
beyond  the  last  maturity  of  these  bonds. 

Earnings — Company  does  not  report  earn- 
ings. 

Original  Market — $350,000  ofTered  Decem- 
ber, 1916,  by  Sidney  Spltzer  A  Co.,  Toledo, 
etc.,  on  a  6%  basis  for  average  maturities. 


Net.     Int.  &  Rent 

$567,970        $375,067 

583,773  390.870 


Prior  Liens— $249,600  Sterling  Qaa  A  Blec- 
trie  1st  6s  of  1927:  $199,600  De  Kalb  County 
Gas  1st  68  of  1927;  $3,000  Amboy  Lighting  St 
Power  Ss;  $276,000  Freeport  Ry.,  Lt.  & 
Power  Co.  let  6s,  due  annually,  $140,000 
Freeport  Ry.  A  Lt.  1st  Cons.  6s  of  1936; 
$40,000  Pecatonica  River  Power  1st  6s,  and 
$40,000  Tri-County  Lt.  &  Power  Ist  &  Ref. 
68  of   1952. 

¥ear«t  ended  Dec.  31: 
Gross. 

*1920 $1,876,895 

•1919 1,875,895 

•Includes  earnings  of  Sterling',  Dixon  & 
Eastern  Electric  Ry. 

Original  Market — Offered  in  1912,  by  N.  W. 
Halsey  ft  Co..  cyid  Russell,  Brewster  A  Co.. 
New  York,  etc..  at  9b  and  interest. 

Market. 

New  York — Merrill  Lynch  &  Co.,  Earle 
A.    Miller  &   Co.,    Berdell    Bros. 

Chicago— Halsey,    Stuart    &   Co. 
Price  Range. 
Jan.  1,  '12,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     96 '12       96*12  65  Jan.      70  Nov. 

Low.     54 '20       56 '20  54  Feb.     56  July 


UXINOIS  NORTHERN  UTHJTIBS  CO.  let  A 
Ref.  6s.      Doe  April  1.  10S7. 

Dated  April  1.  1912.  Interest  payable  April 
and  Oct.   1,  at  Chicago,  111. 

Tax  Statue — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aotborised    Unlimited. 

OutstandiniT  (Jan.  1,  '21) $6,047,000 

Beeerved  for  Prior  Liens 962.800 

Denominatloa — Coupon.  $1,000.  Reglaterable 
aa  to  principal. 

Trustee — Illinois  Trust  A  Savings  Bank, 
Chicago. 

Redeemable  at  106  and  interest  on  any  in- 
terest date  upon  60  days*  notice. 

Depreciation  Fund — ^Annually,  beginning  Dec. 
31,  1917,  2%  of  outstanding  bonds.  This 
amount  to  be  in  addition  to  expenditures 
properly  chargeable  to  repairs  and  renewals, 
but  no  expenditures  credited  to  this  account 
shall  be  used  as  a  basis  for  the  issue  of  ad- 
ditional bonds. 

Organisation  and  Control — Incorporated  m 
Illinois  in  1912  and  is  a  subsidiary  of  the 
Middle  West  Utilities  Company.  Successor 
company  of  the  same  name  incorporated  in 
Illinois  July  81,  1916,  and  absorbed  the  Tri- 
County  LlBht  A  Power  Co.  and  Freeport  Ry. 
A  Light  Co. 

Capitalization.  Outstanding. 

Common     14.636.000 

Funded  debt   6,998.800 

Sd  Pref,  (6%  oum.) 160.000 

Secojred  by  a  first  mortgage  on  gas  plants 
located  in .  Belvider^  Dixon,  Morrison  and 
Mendota,  Illinois ;  a  second  mortgage  on  gas 
plants  located  in  De  Kalb  and  Sterling,  111., 
and  a  first  mortgage  on  electric  plants,  sup- 
plying sixty-six  cities  and  towns,  including 
those  above-mentioned.  Also  a  mortgage  on 
the  properties  of  companies  consolidated  July 
SI,  1916  (see  above).  These  plants  supply 
gas  to  communities  located  In  northwestern 
Illinois.  Population  served  by  gas,  46,000;  by 
electricity.  107,400.  Further  secured  by  the 
deposit  of  entire  capital  stock  and  first  mort- 
gage bonds,  $300,000  and  $432,000  respectively, 
of  the  Sterling,  Dixon  ft  Eastern  Bl.  Ry.  Co., 
ownmg  5.66  miles  of  street  railway  in  Ster- 
ling and  Dixon,  111.,  and  Intemrban  line  12.86 
miles  long  between  those  cities.  Some  fran- 
chises are  perpetual,  and  others  without  time 
limit.  No  franchises  expire  prior  to  1921,  and 
none  in  larger  towns  prior  to  1930  except 
franchises  In  Freeport  which  expire  March  1, 
^«. 
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ILLINOIS  STEEL  COMPANY  Deb.  4^te.    Due 
April  1,  1940. 

Dated  April  1,  1910.  Interest  payable  April 
and  Oct.  1,  at  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $80,000,000 

Ootetanding    18.600.000 

Reaerved  for  Ext 1.668.000 

Reserved  to  Retire  S%  Notes 
Held  by  the  U.  8.  Steel  Corp., 
Maturing   1916-1919    4,239.000 

In  Treasary  U,  8.  Steel  Corp. .     5,703.000 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal.  Registered,  $1,000,  $6,000. 
$10,000,  $60,000.  $100,000,  $1,000,000.  C. 
A  R.    interchangeable. 

Trustee— New  York  Trust  C^o.,  New  York. 

Redeemable  at  106  and  interest  on  any  in- 
terest date  upon  two  months'  notice. 

Guaranteed  principal  and  Interest,  unoondi* 
tlonally,  by  the  United  States  Steel  Corpora- 
tion by  endorsement. 

OooArol — ^AU  of  the  stock  is  owned  by  the 
United  States  Steel  Corporation. 

8eearitgr — ^A  direct  obligation  of  the  com- 
pany but  not  a  mortgage.  The  company  has 
no  mortgage  or  floating  debt,  and  oovenanta 
that  it  will  not  place  any  mortgage  on  its 
property  without  equally  securing  theae  de- 
bentures. The  iron  and  steel  plants  of  the 
Illinois  Steel  Co.  are  located  at  South  Chicago 
and  Jollet,  III.,  and  Milwaukee.  Wis.,  and 
extensive  blast  furnaces.  c6ke  plants,  bloom- 
ing and  rolling  mills,  rail  mills,  plate  mllla 
and  other  plants.  The  company  also  owna 
extensive  cement  plants,  operated  by  another 
company,  and  all  of  the  stock  of  the  Chicago. 
Lake  Shore  A  Eastern  Ry.  Co..  which  owna 
487  miles  of  track  connecting  the  various  prop- 
erties of  the  Illinois  Steel  Co.,  and  equipped 
with  182  locomotives  and  9,464  freight  cars. 
The  company  also  operates  under  lease  the 
Gary  plants  of  the  Indiana  Steel  Company. 

listed  on  the  New  York  Stock  Exchange. 

Earnings  included  In  those  of  U.  S.  Steel 
Corp. 

Original  Market — Offered  in  1911.  by  J.  P. 
Morgan  &  Co.,  Lee,  Higtfnson  A  Co.  and 
Kissel.  Klnnlcutt  A  Co..  New  York,  at  96 K 
and  interest  and  in  1912  by  the  same  firms  at 
02%  and  interest. 

Market. 

New  York — Cofl!^n  &  Co.,  Samuel  Gold- 
srhmldt. 

Pittsburgh — Moore,  Leonard  &  Lynch. 
Stout  &  Co. 


St.  I.011I9— Francis  Bros.  &  Co. 
dnclnimtl — ^Dudley  V.  Sutphln. 
Price  Banse— N.  Y.  S.  E. 
Jan.  1,  '16,  to  Jan.  1,  '21  1980 

HifiTh     94  H  Nov.    8. 'Iti  84      Jan.    2 

Low.     12M  May  24,  '20  72%  May  24 

lULINOIS  TAIXEY  RAILWAY  CO.  1st  S.  F. 
As.    Dae  Bept.  1,  1035. 

Dated  Sept.  1,  1905.  Interest  payable  Mar. 
and  Sept   1,  at  New  York. 

Tax  Status — 27e  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised Closed  mortffage. 

Outstandinff  (Jan.  1.  '21) $967,600 

Held   in   S.   F 532.600 

Oaocelled   600.000 

Denomination — Coupon,     $500     and     $1,000. 

Truateee — Portland  Trust  Co.  and  Theo. 
Gould,  Portland,  Me. 

Redeemable  at  105  and  intereJit  on  any  In- 
terest date. 

Sinking  Fund — An  amount  eaual  to  lVft% 
annually  of  outstanding  bonds,  to  be  applied 
to  the  purchase  or  redemption  of  these  bonds 
at  not  over  105  and  Interest.  Bonds  so  ac- 
quired to  be  kept  alive  and  Interest  added  to 
alnklnff  fund. 

AMRimed  by  the  Chlcairo,  Ottawa  A  Peoria 
Ry.  Co. 

Guaranteed  principal  and  interest  by  the 
Western   Rys.    &    Light   Co.    by   endorsement. 

Omtrol — ^Absorbed  by  the  Chicago.  Ottawa 
St  Peoria  Ry.  Co.,  which  is  controlled  through 
ownership  of  all  the  capital  stock  by  the  Illi- 
nois Traction  Co. 

Secured  by  a  first  mortgage  on  61  miles  of 
interurban  electric  railway  between  Princeton 
and  Seneoa.  111.  Population  served.  61,000. 
Built  on  private  right-of-way  except  in  towns 
where  franchise  runs  to  1961. 

Underlies — C.,  O.  A  P.  Ry.  1st  Cons,  ft  Ref. 
68  of  1987,  under  which  bonds  are  reserved 
to  retire  this  issue. 

Bamfngs — See  Western  Rys.  ft  Light  Co. 

Legal  for  R.  I. 

Alarfcet. 

New  Toric— Dunham  &  Co..  Hartshorne  & 
Battelle,  Lynch  A  McDermott,  Berdell  Bros.. 
O.   R.   McAllister  &  Ca 

Fhiladelphl* — ^Henry  D.  Boennins  A  Co., 
Samuel  K.  Phillips  A  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '81  19X0 

Bid.         Ask.  Bid.  Ask. 

Higrh     97  '16     100  '16  80  Jan.     90  Jan. 

Low.     66  '20       70  '20  65  Nov.     70  Nov. 


IMPERLJL  BRASS  MAMUFACTrRIKO  CO. 
(THE)  lilt  7s.  Due  annoallj  fSStOOO 
from  April  1,  192S.  to  April  1,  1989,  Ind., 
and  $220,000  AprU  1,  1930. 

Dated  April  1,  1920.  Interest  payable 
April  1  and  Oct.  1  at  Central  Trust  Co.  of 
Illinois,  Chicago. 

Tax  StatiM — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlxed    $400,000 

Ootatandinr   400,000 

Purpose  of  Imiae— To  retire  existing'  mort- 
erages  against  the  company's  property  ag- 
sreffatlng  $116,000,  for  the  purchase  of  ad- 
ditional machinery  and  equipment  and  to 
provide  additional  working  capital. 

Denominations— $100.  $500  and  $1,000. 

Tmatee  —  Central  Trust  Co.  of  Illinois, 
Chlcaga 

Redeemable  at  103  and  Interest  to  April 
1,  1926,  and  101  and  interest  thereafter. 

Organisation  —  Business  established  in 
1905.  Company  manufactures  brass  and 
bronze  products,  suitable  for  hardware, 
plumbing,  household,  automobile  and  tractor 
trade. 

Secnred  by  a  first  mortgage  on  the  com- 
pany's real  estate.  255  feet  on  Racine  Ave. 
by  125  feet  on  Harrison  St.,  Chicago,  owned 


in  fee,  three  heavy  mill  construction,  brick 
factory  buildings  (floor  space  156,000  square 
feet,  erected  thereon  and  upon  machinery 
and  plant  equipment  permanent  manufac- 
turing plant.  The  property  covered  la 
valued  as  follows: 

Real  estate    $99,219 

Buildings.        including       elevators, 
heating,    lighting    and    sprinkler 

systems    468,024 

Plant  equipment   453.147 

Patents   75,000 

Total    $1,065,390 

The  trust  Indenture  obligates  the  com- 
pany to  maintain  adequate  insurance  for  the 
protection  of  the  bondliolders,  and  to  main- 
tain net  current  assets  at  all  times  equiva- 
lent to  76%  of  the  par  value  of  all  bonds  at 
the  time  outstanding. 

Origrinal  Maricet — $40,000  offered  Aug., 
1920,  by  Central  Trust  Co.  of  Illinois.  Chi- 
cago, at  prices  ranging  from  99%  to  98^ 
according   to  maturities. 

Marlcet 

Chicago— Central  Trust  Co.  of  Illinola 

INDEPENDENT   BREWING   CO.   OF  PITTS- 
BURGH  1st  6s.     Due  July  1,  1955. 

Dated  Feb.  9,  1905.  Interest  payable  Jan. 
and  July  I,  at  Colonial  Trust  Co.,  Pittsburgh. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  compan>  without  deduction.  Tax  exempt  in 
Pennsylvania. 

Authorised    $4,600,000 

Outstanding    3,422,000 

Retired  by   S.   F 574,000 

Owned  by  Company 604,000 

Denomination — Coupon.  $1,000. 

Sinking  Fund — Began  Dec.  1,  1911.  Pay- 
ments are  applied  to  the  purchase  of  bonda 
at  not  exceeding  105  and  interest. 

Organization — Incorporated  in  Pennsylvania 
in  1906. 

Capitalization.  Outstanding. 

Common    $4,500,000 

Preferred  (7%   cum.) 4.500.00O 

Funded  debt    8,422,000 

Secured  by  a  mortgage  on  16  breweries  lo- 
cated in  the  vicinity  of  Pittsburgh,  Pa.  An- 
nual capacity.  1,000,000  barrels  of  beer. 

Listed  on  the  Pittsburgh  Stock  Bxchange. 
Years  ended  Sept.  80: 

Grosa  Net. 

1920 $1,611,748  def.*$931,726 

1919 4,912,067  696,618 

1918 6.623,316  759.211 

1917 6.212.603  663.880 

1916 4,733,858  883.808 

'Before  depreciation. 

Bsarket. 

New  Yoric^Morton  Lachenbruch  A  Co. 

Pittsburgh  —  Lyon,  Singer  A  Co..  Moore,. 
Leonard  A  Lynch. 

Price  Range. 
Jan.  1,  »08.  to  Jan.  1,  ^21  1920 

Bid.  Ask.  Bid.  Aak. 

High     91H'll       96 '08  54  Feb.     65  Jan. 

Low.     32      '18       36  '18  38  Dec.     60  Aug. 


Bond  Int. 
$270,000 
270,000 
247,600 
270.000 
270.000 
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INDIAHOMA  REFINING  CO.  10-Year  8.  F. 
8%  Notes.     Due  AprU  1,  1031. 

Dated  April  1,  1921.  Interest  payablo 
April  1  and  Oct.  1  at  Bank  of  America,  New 
York. 

Purpose  ot  Isene— To  provide  funds  to  pur- 
chase crude  oil  and  producing  propertlea 

Denominations — Coupon,  $1,000,  $600  and 
$100. 

Truat^e— Bank  of  America.  New  York. 

Redeemable  on  any  interest  date  upon  30- 
days'   notice  at   101   and  Interest. 

Sinking'  Fund — $100,000  semi-annually  to 
be  applied  to  the  purchase  or  redemption 
of  these  notes  at  not  exceeding  101  and 
interest.  In  addition  to  this  amount  the 
company   a^eea   that   In   the   event   of   tho 


sale  at  any  time  of  any  of  Its  properties  in 
an  amount  or  amounts  in  excess  of  1100,000, 
that  50%  of  the  net  cash  proceeds  therefrom 
•hall  either  be  invested  in  physical  property 
within  6  months,  or  turned  over  to  the 
triistee  for  the  purchase  and  .retirement  of 
these  notes. 

Orsranization — ^Incorporated  in  Oklahoma 
in  1912.  The  company's  properties  include 
the  following:  Two  refineries,  one  located 
at  Okmulgee,  Okla..  and  one  at  East  8t. 
Louis,  111.,  having  a  dally  capacity  of  about 
15,000  barrels;  167  miles  of  pipe  lines;  steel 
storage  capacity  for  about  1,500,000  barrels; 
loading  racks;    924  steel  tank  cars;   oil  and 

fas  leases  in  Oklahoma,  Texas,  Kansas  and 
.ouislana. 

Capitalization  Outstanding 

Common   $5,000,000 

Funded  debt  2.000,000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  indenture  the 
company  covenants  as  follows: 

To  suspend  dividend  payments  In  the 
event  of  its  quick  assets  at  any  time  during 
the  life  of  the  notes  decline  to  less  than  an 
amount  equal  to  its  current  obligation,  in- 
cluding these  notes. 

Not  to  place  any  mortgage  on  any  of  Its 
real  or  personal  property  during  the  life  of 
these  notes,  except  purchase  money  mort- 
gages, on  any  additional  properties  acquired. 
Years  ended  Dec.  31: 

Gross.  'Net. 

1920 $14,596,967      $3,512,005 

1919 4,701.545  982,879 

1918 5,25S.986  686,946 

1917 4.479.625  849.289 

*After  taxes  but  before  deducting  depreci- 
ation. 

Original  Mtu'ket  —  $2,000,000;  offered 
March,  1921,  by  Poe  &  Davies,  Babcock, 
Rushton  &  Co.,  Stix  &  Co.,  Simons.  Day  A 
Co.,  G.  H.  Walker  &  Co..  Rollins  Kalb- 
fleisch  &  Co.,  at  98»/4   and  Interest. 


INDIANA     A     MICHIGAN     BliBCTiUO     CO. 

U$  6s.    Doe  Aug.  1,  1957. 

Dated  August  1.  1907.  Interest  payable 
Feb.  and  Aug.   1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlsed    $7,000,000 

Outstanding    5,959.000 

Reserved  for  £zt 1.041.000 

Denomlaatloi^-<;oupon.  $1,000.  Regiaterable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  108  and  interest  on  Aug.  1. 
1922,  or  any  interest  date  thereafter. 

Organization — incorporated  May  11.  1907, 
in  Indiana,  and  tcok  over  the  property  of 
the  St.  Joseph  and  Elkhart  Power  Company, 
the  Elkhart  Electric  Company,  the  South 
Bend  Electric  Company  and  the  Berrien 
Springs  Power  nnd  Electric  Company. 

Controlls  the  following  companies  through 
stock  ownership:  South  Bend  Power  Co. 
and  the  Bristol  Power  Co. 

Capitalization.  Outatandlng. 

Common    $3,401,800 

Preferred    (7%   cum.)    692,000 

Funded   debt    5,959.000 

Secured  by  a  first  mortgage  on  all  the  prop- 
erties of  the  company.  The  company  sup- 
plies electricity  to  municipalities,  factories, 
street  railways  and  other  lighting  companies 
In  Coustatme,  Ligonior.  South  Bend,  Elk- 
hart. Mishawaka,  Rolling  Prairie,  Osceols, 
St.  Joseph,  Benton  Harbor,  Ean  Claire,  Ber- 
rien Springs,  Buchanan,  Nlles.  Gallen,  Three 
Oaks  and  New  Buffalo  in  Michigan. 

Generates  its  electricity  by  water  power  of 

St.    Joseph    River    at    four   points,    developing 

18,000    k.    w.,    operates    an    auxiliary    steam 

-»!ant  at  South  Bend,  having  20.000  k.  w.  in 

^m  turbines.    Has  about  130  miles  of  trans- 


mission lines,  for  the  most  part  built  on  priv- 
ate right-of-way.  Pupulatlon  served,  250,000. 
The  company  operates  under  Lndetermlnato 
permits  in  accordance  with  the  Shively-Spenosr 
Utility  Commission  Act  of  Indiana  in  South 
Bend,  Blkhart  and  Mishawaka.  In  the  other 
towns  where  the  company  operates  it  has  long 
time  franchises. 
Tears  ended  Deo.  81: 

Gross.  Net.  Int.,  etc 

1920.. $2,128,637         $704,248         $461,688 

1919 1.719,589  732,648  307,663 

1918 1,445,072  622,308  301,586 

1917 1.317,048  687,i34  292.046 

*1916 1,062,255  632.781  262,896 

*1916 940,030  555,715  264.020 

Original  Market— Offered  in  1912,  by  H.  L.. 
Crawford  A  Co.,  New  York,  at  99  and  Inter- 
est. 

Market. 
New  York— Fred  H.   Hatch  &  Co.,  Gilbert 
J.   Postley,   Carruthers.  Pell  &  Co.,  Vander- 
hoef  &  Robinson.   Berdell  Broa 

Providence,  R.  I. — Hornblower  &  Weeka 
Milwaukee — F.   A.   Bartlett  &  Co. 
Price  Range. 
Jan.  1,  '16.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     98V&  '16     100 '16  78  Mar.     85  Jan. 

Low.     68      '20       71  '20  68  June     71  Juno 
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INDIANA*  BIOOMINGTON  ft  WESTERN 
RAILWAY  CO.  1st  Preference  4s.  Due 
April  1.  1940. 

Dated  April  15.  1879.  Extended  Jan.  1. 
1900,  interest  being  reduced  from  7%.  In- 
terest payable  April  and  Oct.  1,  at  Grand 
Central  Terminal,  New  York. 

Tax  Status — Payment  of  Federal  Inoomo 
Tax  not  assumed  by  company. 

Authorised    $1,000,000 

Outstanding     959,500 

Retired  by  8.  F 40.600 

Denomlnatioo — Coupon,  $100,  $600  and 
$1,000.     Regiaterable  as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Sinking  Fund — $15,000  per  annum  as  a  sink- 
ing fund  for  the  purchase  of  these  bonds  at 
not  exceeding  105.  or  at  such  additional  priea 
as  the  company  shall  direct,  but  in  the  ab- 
sence of  such  Instructions  the  Trustee  shall 
invest  said  funds  in  first  class  securities. 

Assumed  by  the  Peoria  ft  Eastern  Ry.   Co. 

Guaranteed  as  to  Interest  by  the  C,  C.  C. 
ft  St.  L.  Ry.  Co.  under  terms  of  lease. 

Control — Absorbed  by  the  Peoria  ft  Eastern 
Ry.  Co.  The  Cleveland.  Cincinnati,  Chicago 
ft  St.  Louis  Ry.  Co.  owns  50,001  of  99,9B0 
shares  of  the  capital  stock  of  the  latter  com- 
pany and  leases  the  property  to  April  1,  1940. 

Secnred  by  a  first  mortgage  on  201.37  mlleo 
of  road  from  Indianapolis,  Ind.,  to  Pekln,  III. 

Underlies — Ohio,  Ind.  ft  Wn.  6s  of  19S8.  P. 
ft  B.  Cons.  4b  of  1940,  and  P.  ft  E.  Incomo 
4s  of  1990.  Bonds  are  reserved  under  tho 
P    ft  E.   Cons.   Mortgage  to  retire  this^issuo. 

liOgal  for  savings  banks  in  Me. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York  —  Sam'l  Goldschmldt,  Harts- 
home  &  Battelle,  Chas.  W.  Place,  Raymond 
M.  Smith.  Carruthers,  Pell  A  Co. 

Price  Range— N.  Y.  S.  B. 
Jan.  1.  '16,  to  Jan.  1.  '21  IMO 

Bid.         Ask. 
High     86      '16       91  '16  74  Nov.  24 

Low.     59%  '17       77  '17  74  Nov.  S4 

INDIANA  COKE  ft  GAS  CO.  80-Year  lal  B.  F. 
Os.     Due  April  1,  1946. 

Dated  April.  1916.  Interest  payable  April 
I  and  October  1,  In  New  York. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 


AaUimiaed    $1,000,000 

Ontstandlnir  (May  10,  '21) 698.000 

Held  In  B.  F 66.000 

riedired  to  Seoare  7%  Not«a. .      S26.000 
Ketired  bjr  8.  F 12,000 

Denomlmtloo— Coupon,  11,000.    Iiaslitarabl« 

aa  to  principal. 

Tmateea — Guaranty  Tnut  Co.  New  York, 
and  Henry  W.  Moore. 

Bedeemable  at-  102^  and  Interest  on  any 
Interest  date  on  80  days'  notice. 

Sinking  Fund — ^Annually,  beslnnlnc  July  1, 
1018.  2%  of  bonds  issued  for  tbolr  purchase 
or  redemption  at  not  over  102%  and  Interest. 
The  company  may  deposit  (at  purchase  price) 
bonds  purchased  in  lieu  of  cash.  Bonds  so 
acquired  are  to  be  kept  alive  and  interest 
added  to  fund. 

Orraalsatlon— Incorporated  In  Indiana  .  In 
1916.  Owns  the  entire  capital  stoclc  of  the 
Monon  Coal  Co.  and  Vlffo  Bflnlnv  0>.  The 
company  manufactures  and  sells  vas.  coke, 
tar,  benzol,  toluol,  anunonia  and  allied  prod- 
ucts.    Plant  located  at  Terre  Haute,  Ind. 

Capitalization.  Outstanding. 

Ist   Pref    (7%    cum.) 936,500 

2nd  Pref.  (6%  non-cum.) 19.500 

2nd  Pref.  (6%  non-eum.) 500.000 

Funded  debt   598.000 

Secured  by  a  first  mortffa^  on  the  by- 
products coke  plant  at  Terre  Haute,  Ind. :  on 
SO  yearn  contract  for  sale  of  gas  to  the  Cltl- 
zenfi'  Gas  A  Fuel  Co.  of  Terre  Haute  from 
which  the  company  expects  to  realise  $70,000 
annually,  and  on  lease  (expiring  in  1937)  of 
the  properties  of  the  Monon  Coal  Co..  operat- 
ing 6  mines  In  Indiana.  Company's  coal 
products  plants  consists  of  sixty  by-product 
oven^  of  a  maximum  capacity  of  410,000  tons 
of  coal  per  annum,  together  with  all  neces- 
sary equipment  and  by-products  apparatus. 

Tears  ended  Dee.  81: 

Gross.  Net.  Interest. 

1918 $4,456,164  $382,361  $79,896 

1917 3.760.609  606.926  67.963 

JjtAer  earnings  not  available. 

Original  Markeir— Offered  November.  1916.  by 
The  Fletcher  American  National  Bank  and 
Breed.  Elliott  A  Harrison.  Indianapolis,  at 
100  and  interest. 

Market. 

New  York — Hartshorne  A  Battelle. 


Orglnal  Marked— $800,000  offered  May,  1920, 
by  Fletcher  American  National  Bank,  Indian- 
apolis, at  98  V&  and  interest. 


INDIANA   COK£  AND  GAS  CO.   S-Tear  1% 
Coil.  Notes.     Due  April  16.  192S. 

Dated  Apr.  16,  1920.  Interest  payable  Apr. 
15  ajid  Oct.  15.  at  Fletcher  American  Na- 
tional Bank.  Indianapolis. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction 

Anthorlxed   ,$800,000 

Outstanding   800,000 

Purpose  of  Issue— TTo  purchase  fifty  railroad 
oars  which  are  to  operate  between  the  com- 
pany's Indiana  mines  and  its  Terre  Haute 
plant:  to  purchase  a  Pocahontas  mine  in  West 
Virginia,  and  to  Increase  present  working  capi- 
tal. 

Denondnation— Coupon,  $1,000:  registerable 
as  to  principal. 

Tmstoe — Fletcher  American  National  Bank, 
Indianapolis. 
'  Okranlaatlon— See  1st  6s. 

Secured  by  pledge  of  the  following  bonds: 

Out- 
Pledged,       standing. 
Indiana   Coke   &   Gas   Ck>. 

let   6b.   1946 $325,000         1961,000 

•Vigo  Mining  Co.  Ist  6s..    126.000  •         450,000 

'Principal  and  Interest  guaranteed  by  the 
Indiana  C^ke  and  Gas  Co. 

Bamlngs — See  1st  Os. 


INDIANA.  CXIIiUMBUS  *  BA8TBBN  TRAC- 
TION CO.  Osn.  *  B«r.  O*.     Doe  May  1, 

19S6. 

Dated  May  1,  1906.  Interest  payable  Mair 
and  Nov.  1.  at  Trustee's  office. 

Default — Nov.  1,  1919  and  subsequent  Inter- 
est. 

Tlax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  PennsylvaniA 
State  Tax  refunded. 

Authorised    $10,000,000 

Ootstandlnir    6,650,000 


V*  •  •  •  « 


260,000 
1,260,000 
1,860.000 


Deposited  with  Tmstee. 

Bessrred  for  Prior  U«ns. 

Besenred  for  Ext. 

Denomlnftthm — Coupon,  $1,000.  Bogisterablo 
as  to  principal. 

Trustee — The  Pennsylvania  Company  for  In- 
surances on  lilves  A  Granting  Annuities,  Phil- 
adelphia. 

Bedeemable  as  a  whole  at  106  and  interest 
on  any  interest  date  after  May  1,  1911. 

Guaranteed  as  to  interest  under  terms  of 
lease  by  the  Ohio  Electric  By.  Co. 

Recelverslilp  —  J.  H.  McCIure  was  ap- 
pointed  receiver  in  March,    1921. 

OrganixathMi  and  Control — Incorporated  In 
Ohio  in  1906,  and  has  absorbed  a  number  of 
Interurban  properties.  All  of  the  common 
stock  is  owned  by  the  Ohio  Blectrlc  Ry.  Co., 
which  leases  the  property  at  a  rental  equiva- 
lent to  interest,  taxes  and  6%  on  the  $1,000,- 
000  preferred  stock. 

Captallzation.  Outstanding. 

(Common     $8,025,000 

Preferred  (6%)    1.000,000 

Funded  debt   7.900,000 

Secured  by  a  mortgage  on  277.16  miles  of 
track  from  Dayton  to  Union  City.  Ohio.  Ur- 
bana  to  Defiance.  Ohio,  Columbus  to  Orient. 
Ohio,  from  Dayton  to  Columbus.  Ohio,  and 
Springfield  to  Urbana,  Ohio.  The  population 
served  by  the  lines  directly  covered  by  this 
mortgage  is  466,000.  Practically  all.  of  the 
road,  outside  of  cities,  is  on  private  right-of- 
way. 

Prior  lAenm — $760,000  Dayton,  Springfield  A 
Urbana  Ry.  Ist  5s  of  1928  and  $600,000  Co- 
lumbus. London  A  Springfield  Ry.  1st  6s  of 
1920.  Bonds  are  reserved  under  this  mort- 
gage to  retire  both  IseueH. 

listed  on  the  Philadelphia  Stock  Bxchange. 
Tear  ended  Dee.  81: 

Income.  Bond  Other 

(Lease.)        Interest.  Deducttons. 
$62,173  $60,000  $12,145 

396.896  382,500  14.677 

397.642  382.600  16.185 


1920 

1919, 

1918. 


Original  Markei>-Offered  in  1900  by  Drexel 
A  Co.,  Philadelphia,  and  B.  H.  Rollins  A  Sons. 
Boston,  at  97  and  Interest. 

Market. 
New  York  —  f^amuel   Goldschmldt,   HartM- 
home  &  Battelle,  Sharretts  A  Ford,  Berdell 
Bros..   G.   R    McAllister. 

Philadelphia — Barnes  &  Lofland.  Bauer 
Starr  &  Co.,  McCown  A  Co.,  Samuel  K. 
Phillips  A  Co. 

Price  Bange. 
Jao.  U  'OS,  to  Jan.  1.  '21  19M 

Bid.  Ask.  Bid.  Ask. 

High  9214   '12     96   '08        27Hf  Jan.     35f  Jan. 
Low.   14f      '20     18f'20       14f      Dec     ISfDoc. 
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INDIANA  COUNTT  (PA.)  ST.  BAILWATS  let 
5s.     Due    1938. 

Dated  1908.  Interest  payable  Jan.  1  and 
July   1   at  Farmers'   Bank,   Indiana.   Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 


Aathorlzcd   11.000.000 

Ontstandlnff    765.600 

In  Treasury   34.600 

Denomination — Coupon  S600  and  $1,000. 
Trostce — Commercial    Trurt    Co.,     Philadel- 
phia. 

Onranlsation — Incorporated  In  Pennsylvania 
aa  a  oonaolidatlon  of  the  Indiana.  Clymer 
A  Creek  Side  Street  Ry.  Co.,  the  Indiana 
County  Rye.  Co.  and  the  Indiana.  Punxautaw- 
ney    A    Sasramore    Street    Ry.    Co. 

Capitalization.  Outatandinfir. 

Common     $972,500 

Funded   debt    766,600 

Seevred  by  a  first  mortgrasre  on  36  miles  of 
electric  railway  in  Indiana,  Clymer,  Creek- 
side.  Homer  City,  Josephine,  Blalrsville.  Pa., 
and  connecting  these  towns.  Population  served 
26.000. 
Yean  ended  Dee.  81: 

Gross.  Net.  Interest. 

1917 $162,726  $39,618  $39,430 

1916 133.120  64.866  89,966 

Later  earnings  not   available. 

Market. 
Plttsbarffh — Wm.   P.   Lemley  &  Co. 

INDIANA  GAS  UOHT  CO.  let  68.    Dae  Nov. 
1     1B32 

Dated  Nov.  22.  1912.  Interest  payable  May 
and   Nov.    1,    at   Trustee's    office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorlxed    $1,000,000 

OutstBDdlnff    366,100 

Cancelled 81,900 

Denomination — Coupon.    $100.    $600   and  $1.- 
^     000.      Resisterable   as   to   principal. 

Trustee — Central  Trust  Co..  of  Illinois.  Chi- 
cago. 

Bedeemable  on  any  interest  date  at  102  and 
Interest. 

Organization — Incorporated  in  Indiana  in 
1912  as  a  consolidation. 

Capitalization.  Outstanding. 

Common     $1,000,000 

Funded   debt    866.100 

Secured  by  a  first  mortsase  on  plants  sup- 
plying Tipton.  Cicer.  Atlanta,  and  Nobles- 
vllle,  Ind..  with  sas.  Population.  1910,  No- 
blesville.  5,073;  Tipton.  4,076.  The  company 
operates  under  an  indeterminate  permit. 
Tears  ended  Dee.  81: 

Net  Interest 

•  1917 $21,408    •  $19,400 

1916 27.966  17,640 

1916 80,446  18,683 

1914 26.027  12.000 

1913 24.006  11.076 

•Nov.  30. 

Later  earnlnerB  not  available. 
Original  Market — Offered  by  BIston   A   Co.. 

Chleaco.    at    90    and   interest,    Aug.,  1915. 

Market. 
New  Yoric — Dunham  A  Co.,  Earle  A.  Mil- 
ler A  Co. 

Price  Banve. 

Jan.  1.  '16,  to  Jan.  I,  '81  «_"«•  ,  . 

Bid.         Ask.  Bid.  Ask. 

High     83  '10       90  '16  Not 

Low.     80  '17       86  '17  available 


INDIANA     HARBOR      *     EAST     CHICAGO 

EliECTRIC  CO.  Ist  5s.    Due  Oet.  1.  1927. 

Dated  Oct.   1,   1907.     Interest  payable  April 

1  and  Oct.  1,  at  Central  Trust  Co.  of  Illinois, 

Chicago. 

Tax   Status — 2%    Federal    Income  Tax   paid 

by    company   without    deduction. 

Authorised     $600,000 

Ontstandinff    (Jan.    1.    '21) 123.500 

RetiriKl  by   S.   F „J'!J2 

^anceUed     371.500 


Denomination — Qoupon,  $600.  Reeisterable 
as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois,  Chi- 
cago. 

Redeemable  at  105  and  interest  on  any  In- 
terest   date. 

Sinking  Fui^ — Annually  begrinnins  Aug.  16, 
1917.  1%  of  outstanding  bonds  for  the  pur- 
chase or  redemption  of  these  bonds  at  not 
exceedinsT   105   and   interest. 

Assumed  by  Northern  Indiana  Gas  A  Electric 
Co. 

Control — ^Absorbed  by  the  Northern  Indiana 
Gas  A  Electric  Co..  in  which  the  United  Oaa 
Improvement  Co.   is  interested. 

Secured  by  a  first  mort^rasrc  on  an  electric 
llKhtins  plant  servingr  East  Chicago  and  In- 
diana Harbor,   Indiana.    Population,  26.000. 

U/iderlies — Nor.  Ind.  O.  &  E.  Co.  1st  Ref. 
6s   of   1929   and   Gen.    6s   of   1926. 

Original  Market — $100,000  offered  in  March, 
1908,  by  C.  H.  Geist  ft  Co..  Philadelphia,  and 
Kennett,  Cowan  ft  Co..  Chlcaffo. 

Market. 

Philadelphia — Henry  D.  Boenninfir  &  Co.. 
Reed  A.  Morgan  &  Co..  Samuel  K.  Phillips 
&  Co. 

Price  Ranee. 
Jan.  1,  '17,  to  Jan.  I.  '21  1920 

Bid.  Bid. 

Hiffh     97%  '17  75  June 

Low.     75      '20  75  June 


INDIANA    HARBOB    BELT    BAILBOAD    CO. 
Gen.  4s.    Due  July  1,  1957. 

Dated  Nov.  1,  1907.  Interest  payable  Jan. 
and  July  1.  at  Grand  Central  Terminal,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorized $26,000,000 

Outstandinr   48    1.725,000 

2s-4s     2,500.000 


$4,226,000 

The  "2s-4s"  bore  2%  for  first  five  years: 
3%  to  Nov.  1,  1917,  and  4%  thereafter,  and 
are  all  owned  by  the  Chicago  Junction  ft 
Union  Stock  Yards  Co. 

Denomination — Coupon.  $1,000.  Reristerable 
aa  to  principal  only,  or  fully  revlsterable. 
Registered.  $1,000,  $6,000  and  multiples  of 
$6,000.      C.    ft   R.    interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guaranteed  principal  and  Interest  Jointly 
and  severally  by  the  Lake  Shore  ft  Mlchlson 
Southern  Ry.  Co.  and  the  Michigan  Central 
R.  R.  Co.  The  Chicago  ft  Northwestern  Ry. 
Co.  and  the  Chicago.  Milwaukee  ft  St.  Paul 
Ry.  Co.  ajrree  to  protect  these  guarantors 
to  the  extent  of  20%  each  of  their  guar- 
antee. 

Onranlzation  and  Control — Incorporated  in 
Indiana  as  the  East  Chicago  Belt  R.  R.  Prea- 
ent  income  adopted  June.  1907. 

Of  the  capital  stock  30%  is  owned  by  the 
New  York  Central  R.  R.  and  the  Michigan 
Central  R.  R.  each,  and  20%  is  ovmed  by  each 
of  the  Chicajro  ft  Northwestern  Ry.  and  the 
Chicago,  Milwaukee  ft  St.  Paul  Ry. 

Capitalization.  Outatandln«. 

Common    $6,000,000 

Funded  debt   7,121,000 

Secured  by  a  direct  mortcave  on  4ft.47  milea 
of  road,    viz.: 

A  flrat*  lien  on  80.89  miles — 

Miles 
Argo    to    Union    Stock    Yards.    Chicago. 

Ill 10.62 

Orasselli.  Ind.,  to  Illinois  State  Line. ...     6. 62 

Wolf  Lake  to  Shedd-Fleld.   Ind 2.14 

Franklin  Park  to  Mannheim,  Ind 1.04 

Orasselli     to    Cudahy.     Ind 1.67 


GIO 


A  sMond  lien  on  24.5S  mlles-^ 
Covered    by   the    first    lien    of    tbe    Chi- 
cago, Hammond  A  Western  1st  $8. 

Pranklin  Park  to  McCook.    Ill 10.62 

Blue   Island.    III.,    to   Whlttn^.    Ind 14.6 

The  company  operates  some  170  miles  of 
terminal  track  In  the  vicinity  of  Chicago. 
These  lines  connect  virtually  all  the  railroads 
entering  Chicago. 

Prior  Uen — $2,500,000  Chi.,  Hammond  A 
West  68  of  1927. 

l^gal  for  savings  bnnkn  In  Cal.,  Me., 
Mich..   Minn..   N.   H..   N.   .J..   Ore.   and   R.   I. 

I^lated   on   the    Boston   Stock   Bxehanere. 
Tears  ended  Dec.  81: 

Gro.sa.      Net.   Int.ftRent. 

*1919 $296,045    $569,376    $569,375 

tl919 6.662.912  def.36.3.811  664, ISl 

*1918 296,054  364,023  416.102 

tl818 6.591,235  def.758.541  g33.35f 

1917 5,121.878  990.325        2,020.106 

1916 4,653,900        1,518.378        1.368.233 

1915 3.458.052        1.227.018        1,296.099 

1914 3,329,172  934,186        1.282.076 

1913 3,303.809  817.373        1.049,994 

'Corporate  account. 

tFederal  account — standard  return  not  tav- 
eluded. 

Market. 
New    York — Ilartshorne    &    Battelle,    Car- 
ruth  era.   Pell   &  Co. 

PhlliMlelphi»->«amueI  K.  Phillips  ft  Co.. 
Isaac    Starr,    Jr..    &    Co. 

PittMbnrrh — n.    B.    Hutchinson   &   Co. 
Price  Raase. 
Jan.  1,  '16,  to  Jan.  1.  '21  lOSO 

Hid.  Ask. 

High     82  Vi  '16  Not 

L.OW.     68      '18       75  '18  available 


Iia>IANA,    UXIMOIS    *    IOWA    RAIIAOAD 
CO.   let  48.    Due  Jolj  1,   1950. 

Dated  July  1,  1900.  Interest  payable  Jan. 
and  July  1,  at  Grand  Central  Terminal,  New 
York. 

Tax  Statns — 2%.  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In    Pennsylvania. 

Anthorlxed    Closed  mortgage 

Outstanding $4,860,000 

Denomination — Coupon.  $1,000.  Reglsterable 
as   to  principal. 

Trustees — Illinois  Trust  A  Savings  Bank, 
Chicago,  and  Jas.  D.  Oliver. 

Assumed  by  the  New  York  Central  R.  R. 
Co. 

Control — Merged   In   1906   Into  the  Chicago,  . 
Indiana    A    Southern    R.    R.    Co.      The    latter 
company    was    merged    into    the    New    York 
Central    R.    R.    Co.    in    1914. 

Secured  by  a  first  mortgage  on  tM.91 
miles   of   road,    vis. 

Miles 
South    Bend.    Ind.,    to    Seatonvllle    Jet., 

Ill 191.69 

Michigan    Central     Connection     at     So. 

Bend,    Ind 1.93 

Kankakee    to    Bradley.    Ill 1.36 

Reddlck     to    Cardiff,     III 8.49 

DePue    Jet.    to   DePue,    III 1.S7 

lAdd  to  Churchill,    111 2.79 

Ladd  Jet.  to  New  York  Central  Jet.,  111.     0.49 
Also  a  first  Uen  on  1.97  miles  of  track- 
age rights  over  the  line  of  the  Chicago 

A   Northwestern   Ry.   Co.,   vis.: 
Seatonvllle    Jet.    to    Ladd.    Ill 1.97 

Underlies — Chicago.  Ind.  A  Southern  4s. 
1966,  and  N.  Y.  C.  R.  R.  Ref.  A  Imp.  mort- 
gage which  provides  to  retire  this  Issue. 

liCgal  for  savings  banks  In  Cal.,  Conn.,  Me.. 
Mass.,  Mich.,  Minn..  Mo..  N.  H.,  N.  J.,  N. 
T.,  R.  I.,  Vt  and  Wis. 

liisted  on  the  New  York  and  Boston  Stock 
Exchanges. 
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Original  Market — $4,600,000  offered  In  Jan., 
1901,  by  Redmond  A  Co.  and  Lee,  Higginsoxk 
A  Co..  of  New  York  at  97^   and  Interest. 

Market. 

New  York — C^onatnble  &  Fleming,  R.  W, 
PreH«prlrh  &  Co.,  Prince  &  Wliltely.  Red- 
mond &  Co..  Remlck.  Hodges  A  Co., 
Struthers  &  Hiacoe,  Taylor.  Smith  A  Hard, 
Vilas  A  Hlckey. 

Philiulelphia — Klddlo  A  Henry.  Henry  D. 
Boenning  A  Co..  Klkln^t,  Morris  A  Co..  Har- 
per &  Turner.  Reeil  A.  Morgan  A  Co.,  Sam- 
uel K.  Phillips  A  C'o..  Isaac  Starr.  Jr..  A 
Co.,  WelBh  Bros..  Wheeler,  Elliott  A  Mnnn, 
Parsly    Bros.    A   Co. 

Pittsburgli — a.    H.    Hutcliinson  A  Co. 

Price   Range — V.  T.   S.   B. 

Jan.  1.  '00.  to  Jan.  1,  '21  1920 

High   100      Jan.    17.    06  74 S  Nov.     9 

Low.      68%  Sept.  16.  '20  68%  Sept.  15 

INDIANA   LIGHTING  CO.   1st  ^4s.    Dae  Aog. 
^    1,    1968. 

Dated  Aug.  1,  '1908.  Interest  payable  Feb. 
and    Aug.    1,    at    Trustee's    office. 

Tax  Htatns — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

AothorbEcd    $6,000  000 

OntMtandlng   (Jan.    1,   '21) 3,077.000 

Retired  by  S.  P 74.000 

Denomination— Coupon.  $1,000.  Register* 
able   as   to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Redeemable  as  a  whole  at  102  and  Interest 
on  and  after  Feb.  1.  1914,  or  for  Slnkinr 
Fund  on  any  interest  date  on  four  weeks* 
notice. 

Sinking  Fond— Beginning  Aug.  1.  1909.  2% 
of  net  earnings  per  annum  for  purchase  or 
redemption  of  bonds  at  not  to  exceed  101* 
and  Interest.  Bonds  acauired  are  to  be  can- 
celled. 

Assumed  by  the  Northern  Indiana  Gas  A 
Electric  Co. 

Control — Incorporated    in    Indiana    In    1908. 
The   property   of   this   company   was    acquired 
during  1916  by  the  Northern  Indiana  Gas  A 
Electric   Co.    of   Hammond.    Ind. 

Seenred  by  a  first  mortgage  on  plants  sup- 
plying gas  to  Fort  "Wayne.  Decatur.  Bluffton. 
Lafayette,  Logansport,  Peru,  Wabash.  Franks 
ford,  Crawfordsvllle.  Ind.  and  other  towns,, 
and  on  plant  distributing  electricity  tor 
Fafayette,   Ind. 

Underlles^Northem  Indiana  Oas  A  Bleo^ 
trie  Co.  Oen  6s  of  1926.  under  which  bond» 
are    reserved    to    retire    this    Issue. 

Original  Market — DflTered  in  1908  by  Wood 
A  Havemeyer  and  L»amarche  A  Coady«  New 
York. 

Market. 

New  York— Sam'l  Goidschmldt,  Fred.  H. 
Hatch  A  Co.,  Lynch  A  McDermott,  Earle  A. 
Miller  A  Co. 

Bostcm— -L.   Sherman  Adams. 

Philadelphia — Iiauer.  Starr  A  Co..  ChasL 
Fearon  A  Co.,  McCown  A  Co.,  Reed  A.  Mor*' 
gan  A  Co..  Samuel   K.   Phillips  A  Co. 

Providence,  K.  1. — Hornblower  A  Weeks. 

Price  Range. 
Jan.  1,  'IB.  to  Jan.  1,  *21  1020 

Bid.  Ask.  Bid.  Ask. 

High     SOVfa  '17        83 '16  50  Jan.      59  Oct. 

Low.      47      '20       62  '20  47  Aug.     62  Aug. 


/ 


INDIANA  NATURAL  GAS  A  OIL  CO.  (THS),. 
Ref;  Guar.  Ss.    Due  May  1,  IfSd. 

Dated  May  1.  1906.  Interest  payable  May 
and   Nov.    1.    at   Trustee's    office. 

Tax  Status — 2%  Federal  Income  Tax  paid* 
by  company  without  deduction. 

Authorised  and  Outstanding. ..  .$$.000,000 


r 


Denomination — Coupon.  $1,000.  Redotor* 
able    aa    to   principal. 

Tnistea-^entral  Union  Trust  Co.,  New 
Torlc. 

Guaranteed  principal  and  Interest  by  tho 
Peoplea'  Oaa  Licht  A  Coke  Co.,  by  endorse- 
nenti 

Orvaalsailon  and  Control — Incorporated  in 
Indiana  in  1889.  Controlled  thru  stock 
ownership  by  the  Peoples'  Gas  Light  &  Coke 
Co.  of  Chicago. 

Capitalisation.  Outstanding. 

Csmiron $2,000,000 

Funded    debt     6.000.000 

Secured  by  a  first  mortgage  on  leasehold 
interest  In  about  IS.OOO  acres  of  gas  and 
oil  lands  in  Indiana,  and  on  three  pipe  lines 
•ach  about  100  miles  long  from  these  gaa 
wells  to  the  mains  of  the  Peoples'  Qas  Light 
St  Coke  Co..    in  the  outskirts  of  Chicago. 

^Refunding — Bonds  are  reserved  under  the 
Peoples*  Gas  Light  4b  Coke  Co.  Oen.  A  Bef. 
Mtge.    to    retire    this    issue. 

Listed  on  the  New  York  and  Chicago  Stock 
Bxchanges. 

JBamlngs — See  Peoples'  Gas  Light  A  Coke 
Co. 

Origlaal  Market— $1,000,000  ofTered  In  1009. 
hy  Hartshome.  Bogert  A  Battelle,  New  York 
4uid  Wollenberger  A  Co.,  Chicago,  at  96  and 
Interest.  Offered  in  1916  by  B.  C.  Bene- 
•dlot   A    Co..    New    York,    at    82%    and    inter- 


Market. 

New    York  —  Babcock,     Rush  ton    &    Co., 
^Hai'tahorne  &  Battelle,   £.  A.   Baker  &  Son. 

Price  Range— N.  T..  8.  E. 
^an.  1,  *09,  to  Jan.  1,  '21  1920 

Bid.  Ask. 

High     94%  May  26.  '09  53  Feb.      . . 

Low.     86      Oct     ti.  '16  49  50 


INDIANA  NORTHERN  TRACTION  CO.  1st 
6s.    Due  Oet.  1,  1933. 

'Dated  Oct.  1.  1903.  Interest  payable  Apr. 
and  Oct.  1.  Trenton  Tr.  A  S.  D.  Co..  Tren- 
-ton,  N.   J. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised  and  Outstanding $600,000 

Denomination — Coupon.  $100,  $600  and  $1.- 
•00. 

Trustee — Trenton  Trust  A  Safe  Deposit  Co., 
Trenton,   N.  J. 

Redeemable   at    106    and    interest. 

Assumed  by  the  Union  Traction  Co.  of  In- 


Guaranteed  principal  and  Interest  by  Indi- 
Unlon    Traction    Co. 

Gontrol'— Absorbed  by  Ind.  Union  Tract. 
Co..  which  company  was  merged  into  the 
Union  Traction  Co.   of  Indiana  In   1912. 

Secured  by  a  first  mortgage  on  20  miles 
-of  electric  railway  between  Wabash  and 
llarlon,    Ind.     Population    served,    38,000. 

Earnings — See  Union   Traction  Co.  of   Indi- 


Llsted  on  the  Philadelphia  Stock  Exchange. 

Market. 
New  Yoric — Lynch   &  McDermott. 
Philadelphia — Arthur  J.  Bender. 
Price  Range. 
9an.  1,  '00.  to  Jan.  1,  '21  1920 

Kid.  Aak.  Bid.  Ask. 

High     94 '08       90 '09  28f  Oct.     39f  July 

Low.     22 '19       30 '19  25f  Dec.     36f  Dec. 


INDIANA  POWER  A  WATER  CO.  1st  8.  F. 

68.  Due  Sept.  1,  1936. 

Dated  Sept.   1,  1916.     Interest  payable  Mar. 

1   and  Sept.    1,   at  Continental   A  Commercial 

Trust  A   Savings  Bank.    Chicago,   ^nd  Ameri- 

>«an    Trust    Co.,    Boston. 


Tax  Status — 3%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Authorised   Closed  mortgage 

Outstanding   (Jan.   1.  '21) $2,079,000 

Betlred   by   S.   F. 92.000 

Denomination — Coupon,  $1,000,  $600  and 
$100.     Registerable  as  to  principal. 

Trustees — Continental  A  Commeroial  Trust 
A  Savings  Bank,  Chicago,  and  Frank  H. 
Jones.  I 

Redeemable  at  103  and  Interest  on  any  in* 
terest  data  on   30  days'   notice. 

Sinking  Fund — ^Annually  beglnnink  Sept.  1, 
1920.  contains  sums  ranging  from  3%  to 
3%  of  the  total  amount  of  bonds  outstanding 
for  the  purchase  or  redemption  at  not  ovw 
103  and  interest.  It  is  estimated  that  this 
fund  will  retire  33%  of  the  bonds  before 
maturity. 

Control — Incorporated  m  Indiana  in  1916 
as  a  consolidation.  In  Dec  1919  the  prop- 
erty of  this  company  was  acquired  by  the 
Indiana  Power  Co. 

Management — Utilities  Development  Corpor- 
ation, Chicago. 

Secured  by  a  first  mortgsge  on  plants 
supplying  electric  light  and  power  to  Worth- 
Icgton.  Bloomfield.  Elmlra,  Odon  Blcknell.  Vln- 
oennes,  Petersburg  and  Dugger,  Ind.,  and 
water  to  Worthlngton  and  Bloomfield.  Power 
plant  is  located  at  Bdwardsport.  The  com- 
pany serves  a  territory  some  40  miles  south 
of  Worthlngton  and  is  about  thirty-five  miles 
in  width,  with  a  population  of  about  70,000 
people.  The  company  owns  a  coal  mine  ad- 
jacent to  Its  plant.  The  company  operates 
under  an  Indeterminate  permit,  granted  by 
the  Indiana  Public  Service  Conunisssion. 

Underlies — Indiana  Power  Co.  1st  A  Ref. 
6s  of  1944.  under  which  bonds  are  reserved 
to     retire    this    issue. 

Earnings — See  Indiana  Power  Co.  Ist  & 
Ref.  6b. 

Original  Market — $200,000  ofTered  Nov.,  1916 
by  Marshall  A  Co.,  Inc.,  BiMton.  and  King, 
Hoagland  A  Co.,  Chicago,  at  100  and  interest; 
$960,000  offered  May.  1919,  by  the  same  firm 
at     96     and    Interest. 

Market. 

New  York — Hartshorne  &  Battelle. 

Price  Range* 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     93 '18     100*17  75  Sept     97  Jan. 

Low.     75*20       80*20  75  Sept.     80  Sept. 
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INDIANA  FQWRR  CO.  1st  A  Bef.  S.  F.  6a. 
Due  Nov.  1,  1944. 
Dated  Nov.  1,  1919.  Interest  payable  Nov. 
1  and  May  1  at  Continental  A  Commercial 
Trust  A  Savings  Bank.  Chicago,  or  First 
National    Bank.    New    York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    the    company    without    deduction. 

Authorised    $10,000.00 

Outstanding    (Jan.    1.   '21) 1,250,000 

Reservrd   for  Prior  Liens. . . .     2,079.000 

Reserved  for  Rxt 6,671,000 

Denomination — Coupon,  $1,000.  $600  and 
$100;  registerable  as  to  principal. 

Trustees —  Continental  and  Commercial 
Trust  A  Savings  Bank,  and  William  P.  Kopf. 
Chicaao. 

Redeemable  on  any  interest  date  upon  30 
days'   notice  at   105  and  interest. 

Sinking  Fund  —  Annually  beginning  March 
1.  1926.  an  amount  equal  to  2H%  of  the 
total  amount  of  bonds  then  outstanding,  which 
have  been  so  outstanding  for  at  least  one 
year  then  last  past  for  their  purchass  or 
redemption  at  not  over  104  and  interest. 
Bonds  acQuired  to  be  cancelled. 


1 


OrKaBlsaClo»— Inoorporated  in  Indlftna  In 
1919  and  acquired  the  property  of  tbe  Indi- 
ana Power  &  Water  Company. 

Capitalization.  Ontatandint. 

Common    $650,000 

Preferred     612.500 

Funded  debt   3.329.000 

MUinaceinent— Utllitiea  Development  Cor- 
poration.  Chicavo. 

Baenred  by  a  mortsase  on  the  property  of 
the  company  now  owned  or  hereafter  acquired. 
The  property  covered  includes  plant  aupplyinv 
electric  li?ht  and  power  in  Vincennee,  Blck- 
Belt,  Worthinston.  Bloomfleld.  Elnora.  Odon, 
Dunrer.  Petemburv,  and  aeveral  other  smaller 
gmnmunitiea,  all  of  which  are  now  supplied 
from  its  central  station  at  Bdwardsport.  In- 
diana; also  waterworks  supplying  Worthing- 
ton  and  Bloomfleld.  The  Company  wholesales 
current  to  the  Wabash  Valley  Electric  Com- 

8 any.  the  Central  Illinois  Public  Service 
ompany.  the  Martinsville  Oas  &  Electric 
Co.,  the  Spencer  Light,  Power,  Heat  & 
Water  Co.  and  the  Gasport  Electric  Co.,  for 
all  their  requfrementH.  The  company  has 
33,000  volt  transmission  lines  totalling  over 
260  mllps  in  length,  radiating  from  its  power 
plant  at  Edwardsport  and  supplying  a  total 
population  including  its  wholesale  business,  of 
approximately  160.000  people.  The  company 
operates  its  own  coal  mine  four  miles  from 
Its  power  plant,  which  assures  it  cheap  fuel. 

The  company  has  contracts  with  the 
Southern  Indiana  Power  Company,  supplying 
tbe  Bedford  stone  district,  the  cities  of  Bed- 
ford. Williams,  Clear  Creek  and  Bloomington, 
also  with  several  large  manufacturing  indus- 
tries including  brick  factories  and  steel  mills, 
^le  company  operates  under  an  indeterminate 
permit. 

Prior  IJens— $2,079,000    Indiana   Power   & 
Water  Co.    let  8.   P.   6s  of  1936.   for  the  re- 
tirement  of   which   bonds   are   reserved  under 
this  mortgage. 
Tears  ended  J>ee.  81: 

Gross.  Net-  Interest. 

1920 $718,649         $345,003         $176,249 

1919 557.366  244,030  

1918 437,969  219.833  102.623 

1917 391.233  173.357  77.490 

Original  Market — $300,000  offered  February. 
1919.  by  Madisox)  Bond  Co.,  Madison,  Wis. 

Market 

New  York— -Dunham  &  Co. 


INDIANA  RAILWAY  CO.   Ist  5s.     Doe  Jan. 
1,   1980. 

Dated  Jan.  1.  1901.  Interest  payable  Jan. 
and  July  1.  at  Guaranty  Trust   Co..  New  York, 

Tax  Status — 1%  Federal  Income  Tax  paid 
tu   company  without   deduction. 

Aotborized    $1,000,000 

Outstandinr   (Feb.   1,   '21) 756,000 

Held  In  S.  F 244.000 

Denomination— Coupon,    $1,000. 

Trustee — Qlrard  Trust  Co.,   Philadelphia. 

Sinking  Fmnd — $10,000  per  annum,  beginning 
Jan.  1.  1905.  for  the  purchase  of  these  bonds 
at  not  over  107%  and  interest.  Bonds  ac- 
quired to  be  kept  alive  and  interest  added 
to  fund. 

Assomed  by  the  Chicago  South  Bend  A 
Northern     Indiana    Ry.     Co. 

Control — Absorbed  by  Chicago.  South  Bend 
A  Northern  Indiana  R7'  Co. 

Becctvership — See  Chicago.  South  Bend  A 
Northern  Indiana  Ry.  Co.  1st  6s. 

Seevred  by  a  first  mortgage  on  50  miles 
of  electric  railway,  forming  part  of  the 
Chicago.  South  Bend  ft  Nor.  Indiana  Ry., 
which  company  owns  117  miles  of  track  in 
South  Bend.  Mishawaka,  Elkhart.  Goshen.  Lfa 
Porte  and  Michigan  City.  Indiana.    Franchise 


in    Elkhart    ezpirM    la    1957,    and    elsewhere 
4iare  perpetual.    Population  served.  1SS,009. 

UnderUe*->C..    B.   B.   ft  N.   I.   Ry.    C4>.    to 
of    1987. 

Warnings— Beo  Chi.,  8.  B.  ft  N.  I.  Rr 


New  York — Hartshorns  &  Battelle. 

Boston— Coffin  &  Burr. 

Philadelphia — Samuel  K.  Phillips  ft  co. 

Prtee  Sange* 
Jan.  1,  '17,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Aslt. 

High     999i '17  81  Feb.     85  Not.. 

Low.     70      '20       85  '20  70  Dec.     85  Dec 


Outstanding. 


INDIANA   BAILWAYS   ft  UOHT  OO.    Ul  • 
Ref.  8.  F.  6a.    Dim  Jan.  1,  1M$. 
Dated  Deo.   10,  1912.    Interest  payable  Jtau 
and   July    1«    at   Spenoer  Traak   ft   Co..    Netr 
York. 

Tax  Statos — 1%  Federal  Income  Tax  pal  A 
by  company  without  dednotlon. 

Authoilaed    $t.e00.000 

Outstanding   (Jan.   1,   '21) 1.254.000 

Betlred  by  8.  F None 

In  Treasury 76,000 

Reserved   for   Prior   I«lon......      660,00Q 

Keserved  for  Ext 3.»29,000 

DeaomlnatloB — Coupon,     $600     and     $1.006.. 
Reglsterable  as  to  principal. 
Trustee — ^Union  Trust  Co.,  Indlanapolia. 
Redeemable  at   lOK  and  interest  on  any  in- 
terest date  on   60  days*   notice. 

SInldng  Fund — Annually  beginning  Jan.  1, 
1917.  1%  of  outstanding  bonds  to  be  applied- 
to  purchase  of  bonds  at  not  exceeding  lOi^ 
and  interest.  If  not  purchasable  bonds  may 
be  drawn.  The  company  has  the  option  of~ 
retiring  bonds  or  setting  aside  1H%  of  bond» 
outstanding  for  betterments  and  additions. 
Bonds  acquired  are  cancelled. 

Organisation — Incorporated     in     Indiana    !» 
1912     as     a    consolidation. 
Capitalisation. 

Common    ...$2,000,006 

Preferred   (6%    cum.)    492.809- 

Funded    debt    l,876,00a- 

Secured   by    a    first    mortgage    on    24    mile»- 
of    interurban   railway   between   Kokomo    and 
Frankfort    an    delectric    lighting    system     in. 
West  Mlddleton,  RussiavNle,  Forest.  New  Lon- 
don.   Mlchlgantown.    Kirklin,    Burlington.   Hil- 
lisburg,     Kempton.     Amboy.     Sctrcleville     andi 
Converse,    all   in   Indiana,   and   on   plant   sup- 
plying steam  heat  in  Kokomo.   and   a  second - 
mortgage   on   nine  miles  of   street   railway  la« 
Kokomo    and    28    miles    of    interurban    rail- 
way,    between     Kokomo     and     Marlon,     and' 
plants     supplying     electricity     In     Kokomo, 
Swavzee    and    Greentown,    Ind.      Population 
served,    Kokomo    30,000,   remaining   territory 
50.000.       Interurban     lines    are    on     privat* 
right-of-way.     The  company  operates  under 
indetermttmte  permits  of  the  Public  Servlo* 
CommisMsion  of  Indiana. 

Prior    lien — $622.OO0    Kokomo,    Marlon    &. 
Western    Trac.     6s    of    1933. 

Years  ended  Dec.  81: 

Gross.  Net. 

1920 $1,100,554  $205,826 

1919 879,617  259,021 

1918 673. 94G  223,179 

1917 fill. 315  261,923 

1916 544,468  284.418 

1915 4(53.099  231,029 


Bond  Int. 
$94,176 
94,t9d 
95.300 
93.54T 
90.200 

91.500 
In     Jan., 
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Original     Market — First     offered 
1913,  by  Shapker,  Waller  &  Co.,  Chicago,  audi 
Spencer  Trask  &  Co.,  New  York,  Boston,  Cbl- 
cago.   etc. 

Market. 

New  York — Pimham  &  Co. 

Milwaukee — Edgar.    Ricker  &  Co. 


Price  BiMige. 
Jan.  1,  '17,  to  Jan.  1.  *Zl  1920 

Bid.  Ask.  Bid.  Ask. 

High     98 '17      101%  '17  75  Jan.      83  Mar. 

Low.      60  '20       76      '20  BO  June     75  Jan. 

INDIANA    STEEL    COMPANY    Ist    5«.    Dae 

Msj  1,  1962. 
Dated   May    1.    1912.     Interest  payable   May 
and   Nov.    1,   at  U.   S.   Steel  Corp.,   71  Broad- 
way,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
'by   company    without   deduction. 

Authorlced  140.000.000 

OatNtandlnir  (Jan.  1,  '21) 16,981.000 

Held  In  S.  F 1.054.000 

Reserred  for  Ext 21,966.000 

Denomination — Coupon,  SI, 000.  Reiriater- 
able  as  to  principal.  Registered,  $1,000.  $6,- 
000.  $10,000  and  $100,000.  C.  A  R.  Inter- 
chansreable. 

Trustee — Bankers*    Trust  Co..    New  York. 
Redeemable    at    106    and    interest    Nov.     1, 
1916.  or  on  any  Interest  date  thereafter,  wpon 
six  weeks'   notice. 

Sinking  Fund — 1%  of  all  bonds  outstanding 
annually  on  May  1  from  1916  to  1922  and 
1  ^  %  thereafter  to  be  applied  to  the  purchase 
or  redemption  of  bonds  at  not  exceedinsr  105 
and  Interest.  Bonds  acquired  by  the  sinking 
fund  will  continue  to  draw  interest  which  shall 
be  added  to  the  annual  payments  on  the 
sinking  fund. 

Guaranteed  principal  and  Interest  imoondi- 
tionally  by  the  United  States  Steel  Corpora- 
tion by  endorsement. 

Organization  and  Control — Incorporated  In 
Indiana  in  1906.  Entire  $20,000,000  stock  is 
owned  by  the  United  States  Steel  Corp.  The 
plant  of  the  Indiana  Steel  Co.  is  leased  to 
the  Illinois  Steel  Co.,  which  is  also  controlled 
by   the   U.    S.    Steel   Corp. 

Capitalisation.  Outstanding. 

Comiiion    , $50,000,000 

Funded  debt    ...      16.98i:000 

secured  by  a  first  mortsage  on  the  Gary 
•plant  of  ihe  Indiana  Steel  Co.,  located  at 
•Gary.  Indiana.  The  plant  covers  1,160  acres 
•of  sround,  with  extensive  furnaces,  coke 
ovens,    mills    and    power    plant. 

Earnings  Included  in  those  of  U.  S.  Steel 
Corp.  ^ 

Listed    on    the    New    York   Stock   Exchange. 

Original   Market — Offered   in   1912   by  J     P 
Morgan  A  Co..   First  National  Bank  and  Na- 
tional   City    Bank.    New    York,    at    101%    and 
irterest. 

Market. 

m  ^^^'  York-— Babeotk.   Rushton  &  Co..   Cof- 
fln   &    Co      Dunham   &   Co..   J.    H.    Holmes  & 
4^0..    Wataon,    Armstrong  &   Co 
Phlladelpliia — Illddle  &  Henry. 

Price  Range— N.  Y.  g.  E. 
Jan.  1,  '16,  to  Jan.  1,  *2l  1920 

HlRTh   105       Oct.    19. 'l«  93%  Jan.    7 

Low.     83%  June    4,  '20  83%  June  4 

INDIANA  TRUCK  CORP.  6%  Notes.  Due 
S50,000  each  Mar.  1,  from  1921  to  19S0, 
Incl. 

Dated  March  1,  1920.  Interest  payable 
Mar.  I  and  Sept.  1,  at  Fletcher  Amer- 
ican   National    Bank,    Indianapolis. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized    $500,000 

Outstanding    500,000 

Purpose  of  Issue — To  fund  current  indeb- 
tedness and  provide  additional  working  capi- 
tal. 

Denomination — Coupon.  $1,000.  $500:  regis- 
««rable  as  to  principal. 


Trustee — Fletcher  American  National  Bank. 
Indianapolis. 

Redeemable  at  102  and  Interest  on  any 
interest  date  on  30  days'   notice. 

Organixation — Incorporated  In  Indiana. 
Business  established  1898.  The  company  has 
been  manufacturing  motor  trudcs  since  1910, 
and  is  the  manufacturer  of  the  Indiana  Motor 
Truck.  Plant  Is  located  at  Marlon.  Ind.  The 
company  has  over  460  Indiana  Service  sta- 
tions   in    the   principal   cities   of    the   country. 

Capitalisation.  Outstanding. 

Common     $614,000 

Preferred 900.000 

Debenture  stock    96,000 

Funded   debt    500,000 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  this  indenture  the  company 
covenants  as  follows:  No  mortgage  shall  be 
placed  upon  any  properties  of  the  company 
<«.uring  the  life  of  these  notes  other  than  pur- 
chase money  mortgages  on  properties  here- 
after acquired,  representing  not  over  70%  of 
the  cost  of  fair  value  thereof.  Total  net 
assets  shall  at  all  times  be  maintained  to  at 
least  2%  times,  and  net  quick  asets  to  at 
least  2  times,  the  amount  of  outstanding  notes 
of  this  issue. 
Years    ended    Dee.    81: 

Net. 

1920 $158,889 

1919 261.310 

1918 162.371 

1917 175,284 

1916 130,319 

Original  Market — $600,000  offered  Mar.  1920. 
by  Fletcher  American  Company,  Indianapolis, 
at  prices  ranging  from  99  to  90.80  and  inter- 
est according  to  maturity. 
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INDIANA  UNION  TRACTION  CO.  Ut  6a. 
Due  July   1,    1988. 

Dated  July  1,  1903.  Interest  payable  April 
and  Oct.    1,   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State    Tax    refunded. 

Authorized    Closed   mortgage. 

fhitHtfUiding   (Jan.    1,   '21) $1,136,000- 

Held  in  8.  F $494,000 

Denomination — Coupo|i.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Redeemable  at  106  and  interest  on  any  In- 
terest date  upon  four  weeks'  notice. 

Sinking  Fund— Beginning  July  1,  1904.  an 
annual  amount  equal  to  1%%  of  outstanding 
bonds  on  July  1st  of  each  year.  Including 
bonds  held  In  sinking  fund,  for  the  purchaae 
or  redemption  of  these  bonds  at  not  over  106 
and  Interest.  Bonds  so  acquired  to  be  kept 
alive    and    Interest    added    to    this    fund. 

Assumed  by  the  Union  Traction  Co.  of  In- 
diana. 

Control — Incorporated  in  Indiana  in  190S 
and  absorbed  the  Muncie  A  Union  City  Trac- 
tion Co.  and  Indiana  Northern  Traction  Co. 
Absorbed  by  Union  Traction  Co.  of  Indiana 
In  1912. 

Seeured  by  a  mortgage  on  62  miles  of  In- 
terurban  railway,  viz.: 

Miles 

Anderson  to  Middletown    9.00 

Muncie    to    Union    City     81.00 

Wabash  to  Marion 20.00 

These  lines  form  part  of  the  system  of  th'^ 
Union  Traction  Co.  of  Indiana,  owning  272 
miles  of  Interurban  lines  and  44%  miles 
of  city  lines,  and  leasing  136%  miles  of 
interurban   lines. 

Prior  Llena-  -$926,000  Munole  A  Union  City 


Traction    6s    of    1936.    and    fSOO.OOO    Indiana 
Northern    Traction    6a   of    1933. 

SamlnKS — See  Union  Traction  Co.  ot  In- 
diana. 

Market. 

New  York — Hartshorne  A  Battelle,  Lynch 
A  McDermott. 

Philadelphia — Arthur  J.  Bender.  Henry  D. 
Boenning  A  Co..  Huntoon  A  Co.,  McCown  A 
Co..   Samuel  K.  Phillips  &  Co. 

Price    Range. 

Jon.  1,  '18,  to  Jan.  1,  '21  19S0 

Bid.          Ask.  Bid.             Ask. 

High     83 '12       85 '13  25f  Dec.     4 Of  Dec. 

Liow.      20 '19       27 '20  21  f  Mar.     27f  Mar. 


INDIAMAPOUS   ft   CINCINNATI   TRACTION 
CO.   liit  5fl.    Due  July  1,  IMO. 
Dated  July  1.   1910.     Interest  payable  Jan. 
and  July  1.  at  Central  Union  Trust  Co.,  New 
York. 

IntereMt  FaymentH  in  Scrii^-Jan.  1.  1919, 
and  July  1.  1919,  interest  was  paid  in  6% 
certlflcates  of  indebtedness  due  Jan.  I,  1921. 
These  certificates  hold  the  same  security  as 
the  coupons,  for  which  they  were  exchanged. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Aothorized — 

A    f  1.300.000 

B    200,000 

C    3.860.000 

$4,850,000 

Ootstanding — 

A    $1,300,000 

B    100,000 

$1,400,000 

Reserved      for     eorporate      pax^ 

poses    200,000 

Reserved  for  Bxt 3,260,000 

Provisions  of  Issne — ^AU  bonds  are  equal 
with  respect  to  payment  of  principal,  but  if 
available  funds  are  not  sufficient  to  pay  all 
interest  Class  "A"  bonds  shall  receive  pay- 
ment in  full,  before  any  payment  Is  made 
In  Classes  "B"  and  *C,*'  which  are  on  a 
parity. 

Denomination — Coupon.  $1,000.  Register- 
able    as   to   principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Redeemable  on  any  interest  date  at  106  and 
Interest. 

Organisation  —  Incorporated  in  Indiana  in 
1910  as  successor  to  a  company  of  same  name 
which  was  foreclosed.  In  1911  acquired  the 
properties  of  the  Indiana  A  South  Bastem 
Traction  Co.,  formerly  operated  under  lease. 
The  dividends  on  the  $600,000  6%  preferred 
stock  of  the  latter  company  was  made  a 
oharge  against  one-half  of  the  gross  rs- 
celpts  of  the  property  acquired. 

Capitalization.  Outstanding. 

Common $2,000,000 

Preferred  (6%  cum.)   1,000,000 

Funded  debt   3,166,000 

Secured  by  a  first  mortgage  on  68  miles 
of  road  from  Indianapolis  to  Conneravllle. 
Company  also  owns  49  miles  of  road  from 
Indianapolis  to  Greensburg,  all  In  Indiana. 
£xtensIon  from  Rushville  to  Ilsirrlson,  O.,  is 
proposed.  Connection  would  be  made  there 
for  Cincinnati.  Most  of  the  line  is  on  private 
right-of-way.  County  franchises  are  perpet- 
ual. City  franchises  for  50  years,  oldest  being 
dated  1904,  except  Indianapolis,  where  fran- 
chise and  trackage  contract  expire  in  1934. 
Population  served  by  road  covered  by  this 
mortgage,  exclusive  of  Indianapolis,   10,000. 


Years  ended   Dee.    81: 

Grosa  Net.         tCharges. 

'1920 $766,652         $176,519         $193,231 

1919 677,074  246.219  184.576 

1918 532,143  146.366         |183,193 

1917 496.284  137.017  160,000 

•1916 440,946  124,506  149.953 

*June  30.  tinterest  and  subsidiary  divi- 
dends. {Includes  taxes,  interest  and  $16,000 
6%  certificates  of  Indebtedness  due  two  years 
after  the  close  of  the  war.  Issued  Oct.  1.  1918, 
In  payment  of  $16,000  dividends  due  on  Indi- 
ana A  Southeastern  Traction  Co.  preferred 
stock,  and  $60,000  6%  certificates  due  Jan.  1. 
1921,  issued  in  payment  of  Jan.  1,  1919.  In- 
terest. 


INDIANAPOUS   A   IX)UISYIIiLB   RAILWAY 
CO.  1st  4s.    Due  Jan.  1.  1956. 

Dated  January  1,  1906.  Interest  payable 
Jan.  and  July  1.  at  Guaranty  Trust  Co., 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company     without     deduction. 

Authorized    Closed  mortgage 

Outstanding     $1,172,000 

Pledged  under  C.  I.  A  L.  let  A 

Oen.  Mtge 478,000 

Denomination — Coupon,  $1,000.  Register- 
able    as    to    principal. 

Trustees — Guaranty  Trust  Co.,  New  York, 
and  Bdw.  W.  F.  Miller. 

Assumed  by  the  Chicago,  Indianapolis  A 
Louisville  By.  Co. 

Control — Incorporated  in  Indiana  in  1899. 
Dec.  31.  1916,  the  property  of  this  company 
was  conveyed  to  the  C.  I.  A  L.  By.  Co. 

Secured  by  a  first  mortgage  on  64.17  miles 
of  road,  vis.: 

Miles 

Wallace   Jet.    to    Shirley   Hill,    Ind 64.70 

Vicksburg     to     Cass.     Ind 6.00 

Midland    to    Lattas    Creek,     Ind 4.47 

Underlies — C.  I.  A  L.  Ry.  Ref.  Mtge.  of 
1947  and  1st  A  Gen.  6s  of  1966.  Under  the 
latter  mortgage  bonds  are  reserved  to  retire 
this    issue. 

Earnings — See  Chi.,  Ind.  A  L.  Ry.  1st  A 
Gen.    6s. 

l«isted   on   the   New   York   Stock   Exchange. 

Original  Market— $1,600,000  offered  in  1906 
at  96%  and  interest  by  American  Trust  A 
Savings  Bank,  Chicago;  E.  H.  Rollins  A 
Sens  and  F.  S.  Moseley  A  Co.,  Boston.  In 
1909  American  Trust  A  Savings  Bank  and  B. 
H.   Rollins  A  Sons  offered  $600,000. 

Bfarket. 

New  York — F.  J.  Lisman  A  Co.,  Abraham 
A  Co. 

Price    Range— N.    Y.    8.    B. 
Jan.  1,  '10,  to  Jan.  1,  '21  1920 

Bid.  Ask. 

High     97  June    2,  '10  68  Apr.       71  Mar. 

Low.     65  Dec.   16.  15  60  Dec.        65  Dec. 


INDIANAPOUS   A  LOUISYILIJB  TRACTION 
RAILWAY  Ist  SB.  Due  April  1.  194S. 
Dated  April  1.  1912.    Interest  payable  April 

and  Oct.  1.  at  Colonial  Trust  Co.,  Pittsburgh. 
Tax   Status — 2%    Federal   Income  Tax  paid 

by  company  without  deduction. 

Authorised     $1,600,000 

Outstanding    846,300 

Retired  by  8.  F 3,600 

Reserved  for  Ext 600,000 

Denomination — Coupon.    $100,   $600  and   $1,- 

000.    Reglsterable  as  to  principal. 

Trustee — Colonial  Trust  Co.,   Pittsburgh. 
Redeemable  on  any  interest  date  at  106  and 

Interest. 

Sinking   Fund  —  Semi-annually,      beginning 

Oct.  30,  1917,  1%  of  the  gross  receipts  during 
•IS 


Ui«  next  preceding  six  monlhs  dertved  from 
pMwenser,  freight  and  express  traffic  In  Oct., 
1917.  and  April.  1918:  1%%,  Oct.,  1918  and 
▲prtl  1919:  1%  Oct.  1.  1919.  and  Apr.,  1980: 
S%%  thereafter.  Fund  applicable  for  the 
purchase  and  redemption  of  these  bonds  at 
not  oyer  108  and  Interest.  Bonds  acquired 
are  cancelled. 

Assumed  by  the  Interstate  Publle  Berrios 
Co.  of  Indluia. 

Onranlcation  and  Control— -Inoorporated  in 
1912  m  Indiana  as  successor  to  the  Ind.  A 
L.  Traction  Co.,  foreclosed.  In  1919  the 
Interstate  Public  Service  Co..  a  subsidiary 
of  the  Middle  West  UtlUties  Co..  aoQuired  the 
stock  of  this  company. 

Capitalisation.  Outstandlnir, 

Common    $898,800 

Preferred   (6%    cum.)    600,000 

Funded    debt    846,800 

Beenred  by  a  first  mortcave  on  41  miles  of 
electric  railway  from  Sellersburv  to  Seymour, 
Ind..  forming  part  of  a  throujrh  route  over 
whi^  oars  are  run  between  Louisville,  Ky., 
and  Indianapolis,  Ind.  Population  served, 
16.000.  Franchises  in  cities  and  towns  ex- 
pire In  1966:  elsewhere  road  is  built  on 
private  rlvht-of-way. 
Tears  ended  Dee.  81s 

Bond 
Gross.  Net.  Interest. 

1920 $286,444  $88,529  

1919 248.850  66.804  62.728 

1918 285.546  98,432  42.490 

1917 186.964  85.661  42.490 

1916 148.411  66.538  42.490 

Original  Market — ^Issued  in  ex^ance  for 
bonds  of  old  company,  which  was  sold  at 
foreclosure   m    1918. 


New  York— Hotchkln  A  Co.,  H.  N.  Whitney 
A  Sons. 
Boston— Hotchkln  A  Co. 

Price  Ranffe. 
Jan.  1,  '17,  to  Jan.  1.  »n  19S0 

Bid.         Aek.  Bid.  Ask. 

Hiffh     69*17       68*17  55  July     65  July 

Low.     63  '19       67  '19  54  Dec.      65  July 


INDIANAPOLIS  A  HABTINSTIIXE  RAPID 
TRANSIT  CO.  1st  6.s    Due  Jan.  1.  IBSS. 

Dated  Jan.  1,  1902.  Interest  payable  Jan. 
and  July  1.  at  Security  Trust  Co.,  Indianap- 
oils. 

Tax  Status — Payment  of  Federal  Income  Tax 
not   assumed  by  company. 

Authorised   and  Ontstandlns    $760,000 

Denomination — Coupon  and  registered.  $1,- 
000.  Coupon  bonds  resristerable  as  to  prin- 
cipal. 

Trustees — Union  Trust  Co.  and  Security 
Trust    Co..    Indianapolis. 

Redeemable    at    106   and   interest. 

Onarantecd  as  to  interest  by  Terre  Haute, 
Indianapolis  A  Bast  .Trac.  Co.  by  terms  of 
lease. 

Organisation  and  Control — Incorporated  in 
Indiana  in  1901.  All  of  the  stock  is  owned  by 
thA  Terre  Haute,  Ind.  A  Bast.  Trac.  Co., 
which  leases  the  property  for  999  years  from 
1907  at  a  rental  equivalent  to  interest  on 
bonds    and    $600    per    year    organisation    ex- 


Capitalisation.  Outstanding. 

Common    $750,000 

Funded  debt 760.000 

Seeured  by   a   first   mortgage   on    87    miles 

of   electric  railway  between  Indianapolis   and 

Martinsville.    Ind.     Population    served,    exolu- 

-f  Indlanapolia.  10,000. 


TeftTB   ended   Dee.    Sit 

Bond 
Gross.  Net.  Interest. 

1920 $278,187  $80,712  $37,600 

1919 236.559  60.806  87.600 

1918 192.615  51.865  87.600 

1917 172.908  84.610  87.600 

Market. 
Boston — C.  E.  Den  i  son  A  Co. 
Price  Range. 
Jan.  1,  '18,  to  Jan.  1,  *21  lf»0 

Bid.  Ask.  Bid.  Ask. 

High     92  '16       97  '12  60  Apr.       62  Dec 

Low.     68  '20       62  '20  58  May        62  Dec 


INDIANAPOUS  A  NORTHWESTERN  TRAO- 
TION  CO.  1st  8s.    Due  March  1,  IMS. 

Dated  March  2.  1908.  Interest  payable 
March  and  Sept.  1.  at  Columbia  Trust  Co., 
New  York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $3,000,000 

Ovtstanding    8.470.000 

Reserved  for  Imp 680,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee— Columbia  Trust  Co..  9ew  York. 

Redeemable  on  any  interest  date  at  110  and 
interest. 

Onarantecd  as  to  interest  by  Terre  Haote, 
Ind.  A  Bast,  under  terms  of  a  999-year 
lease. 

Organisation  and  Control — Incorporated  in 
Indiana  in  Feb..  1908.  ai  the  Indianapolis.  Le- 
banon A  Frankfort  Traction  Co.  Present 
name  adopted  Dee..   1902. 

All  of  the  common  stock  is  owned  by 
Terre  Haute.  Ind.  A  East.  Trac  Co..  which 
leases  the  property  for  999  years  from  1907 
at  an  annual  rental  equivalent  of  Interest 
on  bonds  and  6%  on  preferred  stock  and  $400 
per  year  organisation  expenses. 

Capitalisation.  Outstanding. 

Common    $2,660,000 

Preferred    (6%    eum.)     460.000 

Funded  debt   8.470.000 

Secured  by  a  first  mortgage  on  84  miles  of 
high-speed  electric  railway  between  Indianap- 
olis and  Lafayette,  Ind..  with  branch  to  Craw- 
fordaville.  Built  on  private  right-of-way  out- 
std')  of  cities.  City  franchises  expire  between 
1938  and  1967.  Franchises  permit  company 
to  carry  freight,  express  and  mall.  Popula- 
tion served,  exclusive  of  IndianapoHs,  17.000. 
Tears    ended    Dee.    81 

Gross.  Net.  Interest. 

1920 $675,558         $109,774         $123,600 

1919 639.563  140,169  128.609 

1918 516.947  99.181  12S,60* 

1917 462.274  119.143  123.600 

Market. 

New  York— Fred  H.  Hatch  &  Co. 

Philadelphia — Bauer.  Starr  &  Co.,  Samuel 
K.   Phillips  A  Co. 

Price  Range. 
Jan.  1,  '11,  to  Jan.  1,  '21  192t 

Bid.         Ask.  Bid.  Ask. 

High     94*12       97*11  55  Jan.        65  Jan. 

Low.     89  '20       46  '20  89  Dec.        46  Dec 
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INDIANAPOLIS  A  SOVTHBABTERN  TRAC- 
TION CO.  1st  08.  Due  Jnly  1,  1980. 

Dated  July  1.  1906.  Interest  payable  Jan. 
and  July  1.  at  Farmers*  Loan  A  Trust  Co., 
New   York. 

Interest  Payment  In  Scrip — Jan.  1,  1919. 
and  July  1.  1919,  Interest  was  paid  in  6% 
certificates  of  indebtedness  due  Jan.  1.  1921. 
Issued  by  the  Indianapolis  A  Cincinnati 
Traction  Co.  These  ccrtlflcates  hold  the 
same  security  under  this  mortgage  as  the 
coupons  for  which  they  were  exchanged. 


Tax  8taltt»*-S%  Federal  Income  Tax  paid 
ty  company  without  deduction. 

Avtkorlscd fl.000.000 

OvtstandliiK    586.000.. 

Rawired  for  Prior  I4eBa 414,000 

Denomlnatloa— Coupon.  $1,000. 

Trvatoe — Farmers'  Loan  A  Truat  Co..  New 
York. 

B«deemable  on  any  Interest  date  at  105  and 
latereat. 

Control — In  1911  the  property  of  this  com- 
pany was  acquired  by  Indianapolis  St  Cin- 
cinnati Trac.  Co..  which  company  operates 
65  miles'  additional.  The  dividends  on  the 
1600.000  5%  preferred  stock  of  the  Ind.  A 
B.  B.  Traction  Co.  are  a  charxe  acalnst  one- 
half  of  the  rross  receipts  of  the  property 
formerly  owned  by  the  company. 

Note — On  Oct.  1.  1918,  116,000  unpaid  pre- 
ferred dividends  were  paid  in  6%  certificates 
of  Indebtedness  due  two  years  after  the  olose 
at  the  war. 

Seevred  by  first  mortxa«e  on  83  miles  of 
electric  railway  from  ShelbyviUe  to  Greens- 
fmrg  and  second  mortxace  on  86  miles  from 
Indianapolis  to  ShelbyviUe.  Bztenaion  to  Har- 
rison. Ohio,  where  connection  will  be  made  for 
Cincinnati.  Is  proposed.  Franchises  in  cities 
sxplre  in  1966,  except  Indianapolis,  whore 
trackaxe  contract  expires  In  1984.  Outside 
of  cities  most  of  the  line  Is  on  private  rixht- 
of-way.  Population  served,  exclusive  of  In- 
dianapolis.  20.000. 

Prior  lien— $414,000  Ind.,  ShelbyviUe  k 
8.    B.    Ist   6s   of   1988. 

Equity — These  bonds  are  prior  in  Hen  to 
$600,000  6%  preferred  stock  which  was  made 
a  eharere  on  one-half  of  the  gross  receipts 
of  the  property  formerly  belonxlnx  to  this 
company. 

Bamlnxs — See  Indianapolis  &  Cincinnati 
1st  5s. 

Priee  Kanxe. 
Jan.  1,  14.  to  Jan.  1,  'SI  1920 

Bid.         Ask.  Bid.  Ask. 

Hlffh     8S'12       88 '14  45  Sept.       48  Jan. 

Low.     38  '19       44  '20  40  Apr.        44  Apr. 


INDIANAPOLIS.  COLUMBUS  A  SOUTHEBN 
TBACnON  CO.  Ist  6s.    Dus  Feb.  1,  IMS. 

Dated  Feb.  2,  1903.  Interest  payable  Feb. 
and  Aux.  1,  at  Commercial  Trust  Co.,  Phila- 
dslphla. 

Tax  Statu*— S%  Federal  Inoome  Tax  paid 
toy  company  without  deduction. 

Autliorixed    $1,000,000 

Ovtstandlnx    982.000 

Besenred  for  Ext 66.000 

Denomination — Coupon.  $1,000.  Rexister- 
able  as   to  principal. 

Trustee — Commercial  Trust  Co.,  Philadel- 
phia. 

Ovaranteed  as  to  interest  under  terms  of 
lease  by   the   Interstate   Public  Service   Co. 

Orxaalsatlon  and  Control — Incorporated  in 
Indiana  in  1895  as  Indianapolis,  Greenwood  A 
Franklin  R.  R.  Name  chanxed  to  present  title 
In  1908.  Leased  for  999  years  to  Interstate 
Public  Service  Co.,  a  subsidiary  of  the  Middle 
West  Utilities  Co.,  at  a  rental  equivalent  to 
taxes  and  Interest  and  6%  on  $1,840,000  stock. 

Capitalisation.  Outstandinx. 

Common  $1,840,000 

Funded  debt 982.000 

Scenred  by  a  first  mortxaxe  on  58  miles  of 
eloctrlo  railway  from  Indianapolis  to  Seymour. 
Ind.  Road  la  built  mostly  on  private  rlxht-of- 
way.  Franchises  in  cities  expire  between  1949 
and  1962.  Bnters  Indianapolis  over  tracks  of 
Indianapolis  T.  A  T.  Co.  Throuxh  cars  be- 
tween Indianapolis  and  Louisville,  Ky..  are 
operated    over    this    line    in    connection    with 


other  companies.  Population  served  (1910X 
Indianapolis,  288,660;  remalninx  territory,  88.- 
000. 

Orlxinal  Market — Offered  by  Chandler  Bros. 
A  Co.,  Philadelphia,  at  108  Vfc  and  interest  In 
March.  1908. 


Philadelphia — B.    R.    Barnard. 
^nrtee  xKaace* 
Jan.  1,  '18,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

Hlffhl01%'12     IDS '12  88  Jan.      92  Dec. 

Low.     75      '20       85  '20       .    75  Mar.       85  Mar. 


INDIANAPOLIS,        CRAWFORDSTILUB       A 
DANYILIJB  BLSO.  BT.  Isl  5a.    Dva  May 

1,   195S. 

Dated  May  1,  1918.  Interest  psyable  May 
and  Nov.  1,  at  Glrard  Trust  Co.,  Philadel- 
^ia. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Authorised $2,500,000 

Outstanding  (Jan.  1.  '21) 904.000 

Held  In  8.  F. 96.000 

Reserved  for  Bxt 1.500,000 

Denomination — Coupon,  $1,000. 

Trustee— Oirard  Trust  Co.,  Philadelphia. 

Redeemable  as  a  whole  on  any  Interest  date 
at    108%    and  interest. 

SlnUnx  Fond — $9,000  per  annum,  plus 
amount  suflldent  to  retire  by  maturity  two- 
ehlrds  of  any  additional  bonds  Issued  above 
the  orlxinal  issue  of  $1,000,000.  Bonds  ac- 
quired by  slnklns  fund  to  be  held  alive  and 
interest   added  to  stnlrinx  fund  payments. 

Guaranteed  principal  and  Interest  by  Terre 
Haute,  Indianapolis  A  Bast.  Trao.  Co. 

Orxaalsatlon  and  Central — ^Incorporated  in 
Indiana  in  1912.  Leased  for  999  years  from 
May  1.  1018,  to  Terre  Haute,  Indianapolis  A 
Bast.  Trao.  Co.  at  an  annual  rental  of 
taxes,  interest  on  bonds,  6%  on  preferred 
stock  and  dividends  on  the  common  stock  in- 
creaalnx  to  8%  per  annum  in  1918  and  there* 
after    and    $500     per    year    orxanlzation 


penses. 

Capitalisation.  Outstandinx. 

Conunon $400,000 

Preferred   (6%)    200.000 

Funded    debt    904.000 

Secured  by  a  first  mortxaxe  on  45  miles  of 
electrio  railway  between  Indianapolis  and 
CrawfordsvlUe.  Ind..  built  on  private  rlxhtr 
of-way.  Fran<^laes  In  cities  run  for  60  years. 
Population,  exclusive  of  Indianapolis.  88.000. 
Years   ended   Dee.    Six 

Gross.  Net.  Int.  AS.  F. 

1920 $477,587     $62,605     $59,000 

1919 426.881      79.903     59.000 

1918 818.938      75,054      62,178 

1917 259.932     55,028     61.86S 

Market. 

Philadelphia — Henry   D.   Boennins  A  Co., 
Samuel  K.  Phillips  A  Co. 

Priee  Ranxe. 
Jan.  1,  '16,  to  Jan.  1,  '21  1929 

Bid.             Ask.              Bid.  Ask. 

Hixh     90  '16       03  '16             75  Sept.       85  Sept 
Low.     80*18       60 '20  60  Nov. 
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INDIANAPOLIS  OAS  CO.  1st  6=.     Doe  Oei. 

1,  19S2. 
Dated  Ott.   1.  1902.     Interest  payable  April 

1   and  Oct.    1,   at  Bqultable  Trust   Co.,   New 

York. 

Tax    Status — Payment    of    FMleral    Inooma 

Tax  not  assumed  by  company. 

Authorised    $7,600,000 

Outstondlnx    6.851.000 

Reserved  for  Ext 2.149.000 

Denomination — Coupon,  $1,000.    Rexlsterable 

as  to  principal. 


Tmst«»— Equitable  Trust  Co.,  New  York. 

Guariuiteed  by  the  Citizens  Oas  Co.  under 
terms  of  lease,  which  provides  for  interest  and 
refunding  of  these  bonds  at  maturity. 

OrgtuiJxatlon— 'Incorporated  in  Indiana  In 
1890.  Lieased  for  99  years  from  October.  1911. 
to  the  Citizens  Oas  Co.  of  Indianapolis  at  a 
rental  equivalent  to  interest  on  bonds  and  6% 
per  annum  on  $2,000,000  stock.  If  price  of 
Bras  is  reduced  to  50  cents  per  1.000  cubic  feet. 
6^%  per  annum  shall  be  paid,  and  if  to  45 
cents  per  1,000  cubic  feet.  6%%  per  annum 
■hall  be  paid. 

Capitalization.  Outstandinsr. 

Common   (2.000.000 

Funded  debt   5.351.000 

8«eured  by  a  first  mortgage  on  plant  supply- 
ing artificial  gas  in  Indianapolis.  Ind.  Popu- 
lation served,  275.000.  Franchise  is  perpet- 
ual. 

Earnings — See  Citizens  Gas  Co.  Ist  6s  of 
1942. 

listed  on  the  Indianapolis  Stock  Exchange. 

Market. 

New  York — Babcook,  Rushton  &  Co.. 
Sam'l  OoldBchmldt.   Fred  H.   Hatch  A  Co. 

Boston — L.  Sherman  Adams,  Blodget  A 
Co. 

Providence.  R.  I. — Homblower  &  Weeks. 
Sartorlus  &  Co. 

Price  Range. 
Jan.  1.  '08.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     98 '08     101% '13  80  Jan.        85  Jan. 

Low.     70 '12       73      '20  71  June       73  Dec. 


INDIANAPOLIS  UOHT  ft  HBAT  CO.   Oona. 
60.     Dao  April  1,  1940. 

Dated  April  1.  1905.  Interest  payable  April 
1  and  October  1.  at  office  of  Trustee. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorised    $5,000,000 

Ontstondiiur  <Jan.  1.  '21) 3.782.000 

Reserved  for  Prior  Liens 206.000 

Reserved  for  Kxt 428,000 

Denomination — Coupon.  11.000.  Registerable 
as  to   principal. 

Trustee — ^American  Trust  Co.,  Boston.  Mass., 
and  Arthur  V.  Brown,  Indianapolis. 

Redeemablo  at  102  and  interest  on  and  after 
April   1.   1926. 

Organization — Incorporated  in  Indiana  in 
1904  as  a  consolidation  of  the  Ind.  Lt.  A  Pr. 
Co.  and  Marlon  County  Rot  Water  Heating 
Co. 

Capitalization.  Outstanding. 

Common    $2,267,700 

Funded   debt    3,988.000 

Seeored  by  a  mortgage  on  plants  supplying 
steam  heat  and  electricity  in  Indianapolis. 
The  company  has  competition  in  both  elec- 
tricity and  heating.  The  company  surrendered 
its  franchises  June  30,  1917,  and  now  operates 
under  an  indeterminate  permit  from  the  Pub- 
lic Servlrp  Comni4»Rlon  of  Indiana. 

Prior  lAcn** — $206,000  IndlanapoMa  Lierht  A 
Pr.   lat  fis  of  1922. 
Tears  ended  Dee.  81: 

Gross.  Net.  Interest. 

1920 $.^,251. 967  $844,741  $222,607 

1919.....        2,411.254  798,635  226,667 

1918 1.926,074  568.205  225.314 

1917 1.612.318  673.890  211.788 

1916 1.867.724     ,      519.380  190.579 

1915 1.261.519  459.062  181.997 

Original  Market — Fletcher  Amer.  National 
Bank.  Otto  F.  Hauelsen  A  Co. 

Market. 

New  York — Babcock.   Runhton  A   Co. 
Price  Range. 
Jan.  1.  '16.  to  Jan.  1.  '21  1920 

Bid.  AMk.  Bid.  Ask. 

High     97%  '17       99^'15         81  Jan.     86  Jan. 
Low.      75       '20       80      '20  75  Aug.     80  Mar. 


INDIANAPOtUS   UOHT   A   POWSB   CO.    lat 

6«.    Due  July  1,  1922. 

Dated  June  1,  1892.  Interest  payable  Jan- 
uary 1  and  July  1,  at  Trustee's  offioe. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Authorised   $400,000 

OntMtandinir  (Jan.   1,  '21) 206,000 

Retired  by  S.  F '. . .   194.000 

Denomination — Coupon,  $1,000.  Beglsterabie 
as  to  principal. 

Trustee — ^American  Trust  Co.,  Boston,  Mass. 

Redeemable  for  the  sinking  fund  at  102  and 
interest  prior  to  July  .1.  1916,  and  par  and 
Interest  thereafter. 

Sinking  Fund — $10,000  per  annum  to  be  ap- 
plied to  the  redemption  of  bonds. 

AsMimed  by  the  Indianapolis  Light  A  Heat 
Co. 

Control— Absorbed  by  the  Indianapolis  Light 
A  Heat  Co. 

Secured  by  a  first  mortgage  on  portion  of 
plant  supplying  electricity  in  Indianapolis. 
Ind.,  and  suburbs.  For  further  details  see 
Ind.   L.   A  H.   5s  of  1940. 

Underlies — Ind.  L.  A  H.  Cons.  5s  of  1640. 

Earnings — See  IndianapJolls  Lt.  A  Ht.  Co. 
Cons.  68. 

Market. 

New  York — Dunham  A  Co..  Hartshorne  A 
Battel  le. 

Price  Range. 
Jan.  1.  '16.  to  Jan.  1,  '21  1921 

Bid.  A.sk.  Ask. 

High     98%  '17     101 '17  60  Oct. 

Low.     94      '19       99*16  60  Oct. 
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INDIANAPOLIS,  NRWCASTLE  A  KASTEBN 
TRACTION  CO.  1st  60.    Due  Jone  1,  19tS. 

Dated  June  1,  1912.  Interest  payable  June 
and  Dec.    1.  at  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  Seduction.  Pennsylvania 
State  tax  refunded. 

Authorised    $1,500,000 

Outstanding    1.200,000 

Reserved  for  Ext 300.000 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal 

Trustee— Fidelity  Trust  Co..  Philadelphia. 

Redeemable  as  a  whole  at  lOlH  and  interest 
on  any  interest  date  upon  eight  weeks'  notice. 

Guaranteed  as  to  Interest  by  the  Union 
Traction  Co.  of  Indiana  under  terms  of  lease. 

Organization  and  Control — ^The  company  was 
incorporated  in  Indiana  in  1912  as  successor 
to  the  Indianapolis.  New  Castle  A  Toledo  Rsr. 
(foreclosed),  its  property  was  leased  tor  999 
years  from  Oct.  25.  1912,  to  the  Union  Trae- 
tlon  Co.  of  Indiana  at  a  rental  equivalent  to 
Interest  on  bonds,  dividends  at  5%  on  $500.- 
000  preferred  stock  and  dividends  of  1%  on 
the  $500,000  common  stock,  gradually  increas- 
ing to  4%  after  1920.  In  1914  this  lease  waa 
amended  so  that  dividends  in  excess  of  $1,050 
on  common  stock  are  payable  only  if  the  net 
income  for  year  ended  June  30.  beginning 
June  30,  1917.  of  the  U.  T.  Co.  of  Ind..  after 
taxes,  interest  and  all  rentals  except  these 
dividends,  amount  to  more  than  $180,900. 
which  excess,  up  !«•  $10,420,  shall  be  applied 
to  payment  of  these  dividends,  excepting  that 
in  any  year  in  which  a  dividend  of  $60,000 
shall  have  been  declared  on  the  let  preferred 
stock  of  the  U.  T.  Co.  of  Ind.,  then  the  addi- 
tional $10,420  shall  be  paid,  notwithstanding 
the  fact  that  the  net  earnings  as  above  do  not 
exceed  $180,900.  but  total  dividends  paid  under 
this  lease  shall  in  no  event  exceed  $36,470. 

Capitalization.  Outstanding. 

Common    $500,000 

Preferred  (6%  cum.) 500.000 

Funded  debt    1.200.000 

Secured  by  a  first  mortgage.  62%  miles  hli^* 
speed  tnterurban  electric  railway  from  Indian* 


apolia  to  Newcastle  and  Mimde,  Ind.  UDder 
oontract  with  the  Indi&napolla  Traction  A  Ter- 
minal Co..  cztendlnc  to  ItSS,  the  company 
operates  its  intenirban  cars  in  the  streets  of 
Indianapolis,  entering  the  Indianapolis  Inter- 
vrban  terminal.  The  road  is  constructed  en- 
tirely on  private  rivht-of-way.  except  within 
dty  limits.  The  shortest  frandiise  extends  to 
April  7.  193 3,  fourteen  years  beyond  the  ma- 
ority  of  these  bonds. 

Bamlnss — See  Union  Traction  Co.  of  Ind. 

Orlsfnal  Marked— 1800.000  offered  in  Jane. 
1912,  by  B.  H.  Rollins  *  Sons,  New  York,  etc., 
at  101  and  interest. 

Market, 

PhiladelphUi — Arthur  J.   Bender. 
Price  Banffe. 
Jan.  1.  '16.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Ask. 

HiRh     92H  '16       98*17  40  Sept. 

Lk>w.     90      '16       97*16  40  Sept. 


INDIANAPOUS  NOBTHEKN  TRACTION  CO. 

IM  6e.     Due  July  1.  19S2. 

Dated  July  1,  1902.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Stalas — 2%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Anthorlaed  and  Outetandliv $6,000,000 

Dtsieminatlon — Coupon,  11,000.  Revlster- 
ablM  as  to  principal. 

Tmstee— Equitable  Trust  Co.,  New  York. 

Assumed  by  the  Union  Traction  Co.  of  In- 
diana. 

Ovaraateed  principal  and  interest  by  the 
Union  Traction  Co.  of  Indiana  by  endorse- 
ment. 

Ceatrol — Absorbed  by  Union  Traction  Co.  of 
Indiana. 

Seeured  by  a  first  mortgage  on  104  miles  of 
flrst  track  and  about  10  miles  of  other  track 
extendinir  from  Indianapolis  through  Broad. 
Ripple,  Noblesville  and  Tipton  to  Kokomo.  and 
from  Kokomo  to  Logansport  and  Peru,  and 
from  Tipton  to  Eiwood. 

Barnfnss — See  Union  Traction  Co.  of  In- 
diana. 

Orislaal  Maricet— $4,500,000  oCTered  in  1904 
at  99  and  interest  by  Ervln  A  Co.,  and  Chand- 
ler Bros.    A  Co.,  Philadelphia. 

Market. 

New  York — Fred  H.  Hatch  ft  Co. 

Philadelphia — Arthur  J.  Bender.  Henry  D. 
Boenning  A  Co..  Geo.  N.  Fleming.  McCown 
ft   Co.,   Samuel   K.    Phillips  &   Co. 

Price  Range. 
Jan.  1,  '09.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High      92       '09     93Vi  '09      45       Sept.       48  Jan. 
Low.      35%  '20     40      '20     35%  Aug.       40  Aug. 

INDIANAPOUS.   BIIRIJIYVII.IJS   A   SOUTH- 
RA8TBBN  TRACTION  CO.   1st  Ss.      Doe 

Jan.   1.  10S2. 

Dated  Jan.  1.  1902.  Interest  payable  Jan. 
and  July  1.  at  Continental  A  Commercial  Trust 
A  Savings  Bank,   Chicago. 

Interest  Payment  in  Hcrin — ^Jan.  1.  '19.  in- 
terest was  paid  in  6%  certificates  of  indebted- 
ness due  Jan.  1.  1921.  issued  by  the  Indian- 
apolis A  Cincinnati  Traction  Co.  These  certifi- 
cates hold  the  same  security  under  this  mort- 
gage as  the  coupons  for  which  they  were  ex- 
changed. 

Tax  Status — Pasmient  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $500,000 

Outstandlnff  (Jan.   1.   '21) 414.000 

Retired  by  8.  F 86.000 

Denomination — Coupon.  11,000. 

Trustee — Continental  A  Commercal  Trust  A 
Savings  Bank.  Chicago.  HI. 

Redeemable  as  a  whole  at  110  and  interest, 
or  for  the  sinking  fund  at  105  and  Interest. 

Slaking  Fund — $10,000  per  annum  from  Jan. 


1.  1908.  to  redeem  bonds  at  105  and  Interest 
In  numerical  order. 

Oentrel — ^Absorbed  by  the  Indianapolis  A 
South  Eastern  Traction  Co..  whose  property 
was  acquired  in  1911  by  the  Indianapolis  A 
Cincinnati  Trac.  Co. 

Seeored  by  a  flrst  mortgage  on  M  miles  of 
electric  railway  between  Indianapolis  and 
Shelbyville.  Ind.  This  line  extends  to  Qreens- 
burg  and  an  extension  to  Harrison,  Ohio.  Is 
contemplated.  Built  on  private  right-of-way 
except  in  cities.  Franchises  in  cities  do  not 
expire  before  1954  except  in  Indianapolis* 
where  trackage  contract  expires  in  1934.  Pop- 
ulation served.  1910.  Indianapolis.  288,660;  re- 
maining territory.  12.000. 

UadcrUee— $586,000  Ind.  A  So.  Bast.  5s  of 
19S5. 

ISarnlngs — See  Indianapolis  A  Cincinnati 
Traction  Co. 

Origlaal  Market — Oftered  by  Denlson.  Prior 
A  Co..  Cleveland  and  Boston,  at  102  and  la- 
terest  in  Feb.,  1903. 

Market. 

New  York— Fred  H.  Hatch  ft  Co. 

Price  Range. 
Jan.  1,  '13.  to  Jan.  1,  tl 

Bid.       Ask.  Bid.  Ask. 

High     95*14     101 '13  80  Nov.     95  July 

Low.     63  '19        81  '19  64  Feb.      85  Apr. 
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INDIANAPOLIS  STREET  RAILWAY  CO. 
Oen.  4s.     Due  Jan.  1.  19SS. 

Dated  May  3.  1899.  Interest  payable  Jan. 
1  and  July  1.  at  Trustee's  office. 

Tax  i^atns — Payment  of  Feneral  Income 
Tax  not  assumed  by  company. 

Authorised    $7,000,000 

Oatstniidinir   (Jan.   1.   '21 4.9S7.00O 

Retired  by  S.  F 1.013.000 

Cancelled     l.OOO.OOO 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trsstee— Guarantee  Trust  A  Safe  Deposit 
Co  .  Philadelphia. 

Sinking  Fund — The  original  provisions  of 
the  mortgage  provided  for  annual  payments  of 
smounts  sufllcient  to  redeem  the  greater  part 
of  this  Issue  at  maturity.  Bonds  acquired 
were  kept  alive  and  Interest  added  ot  fund. 
As  of  June  3,  1919  (consolidation  date)  $1,- 
013.000  were  held  In  fund  and  interest  added 
thereto.  Under  terms  of  consolidation  (see- 
under  "Control")  the  operation  of  this  sink- 
ing fund  was  suspended  until  Jan.  1.  1923;. 
payment  of  interest  on  bonds  in  fund  discon- 
tinued: bonds  held  in  fund  caneellf'd;  an<K 
bonds  acquired  hereafter  are  to  be  cancolled. 

Assumed  by  the  Indianapolis  Street  Railway 
Co.  (new  company^ 

Control — Incorporated  in  Indiana  in  1899.  In; 
Dec,  1902,  the  property  of  the  company  was 
leased  to  the  Indianapolis  Traction  A  Terminal 
Co.  for  31  yaers  at  a  rental  equivalent  to 
taxes,  interest  and  6%  on  stock.  Consolldatedi 
June  3.  1919.  with  the  Indianapolis  Traction 
A  Terminal  Co.  under  the  name  of  Indianapolis 
Street  Ry.  Co.  The  entire  common  stock 
($1,000,000)  of  the  latter  company  is  owned 
by  the  Terre  Haute.  Indianapolis  &  Eastern> 
Traction  Co 

Secured  by  a  first  mortgage  on  a  portion  of 
the  street  railway  lines  in  Indianapolis,  Ind.. 
and  a  second  mortgage  on  the  remainder., 
total  length  of  track,  156.73  miles.  Fran- 
chiae  provides*  for  an  nnniinl  rnvment  to  the 
city  of  $30,000  to  1925  and  $50,000  there- 
after. The  franchises  gives  to  the  city  the 
right  to  purchase  the  property  of  the  company 
during  1932  at  a  price  which  shall  not  Include 
any  valuation  for  the  franchise. 

Prior  Uen — $4,000,000  Citizens  St  .Ry.  Co. 
6s,  1938.  1 


r 


coded  Deo.  81  (Consolidated): 

OroM.  Net.         tCharsea. 

1920 15.367.936         (790.597         1928.691 

1919 4.738.941        1.078.937  856,461 

^1918 2.673.499        1.166.092       1.498,940 

^1917 8.664.634        1.442.621       1,467.838 

'•191« 8.688.908       1,678,779        1.461.228 

-^1915 3.862,392       1,429.429        1.426.230 

^1914 3.878.767        1,383.080       1,409,591 

'Income  etatemenU  of  old  Indianapolis  Traa 
tlon  Terminal  Co. 

tincludes  rentals.  Interest  and  sinklnsr  funds. 
Sinking   fund   operations   suspended   June   3. 
*19.      For  details  see  "Sinking  Fund." 
listed  on  the  Philadelphia  Stock  Bxchanare. 

'    Market. 
New  York — Babcock,  Ruahton  &  Co.,  Sara'I 
-Croldschmldt.  Hartshorne  &  Battelle. 

Philadelphia — Arthur  J.  Bender.  Henry  D. 
Boenning  &  Co..  Huntoon  &  Co.,  Samuel  K. 
Phillips  &  Co. 

Price  Range. 
•JTan.  1,  '09.  to  Jan.  1,  21  1920 

Bid.  Ask.  Bid.  Ask. 

High     86%  '09        87% '09        GlJan,       68  Jan. 
Low.     52      '20       60      '20        62  June     60  June 


INDIANAPOLIS    TRACTION    ft    TERMINAL 
CO.  Ist  S.  F.  5s.     Due  Jan.  1,  1933. 

Dated  Jan.  1.  1903.  Interest  payable  April 
1  and  Oct.   1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
t>y  company  wthout  deduction. 

Authorised    $6,000,000 

OntHtanding  (Jan.  1.  '21) 3,833.000 

Retired  by  S.   F 1,167,000 

Denomination — Coupon.  $1,000.  Reglster- 
•mble  as  to  principal. 

Trustee — Guarantees  Trust  A  Safe  Depoalt 
Co..  Philadelphia. 

Redeemable  at  102  V&  and  interest  on  any  in- 
terest date. 

Sinking  Fund — Annually  beginning  Jan.  1. 
1904.  1  1-5%  of  outstanding  bonds  for  the  pur- 
chase or  redemption  of  these  bonds  at  not  to 
^exceed   102  V^    and  interest. 

Under  the  terms  of  consolidation  the  opera- 
tion of  this  fund  is  suspended  until  Jan.  1. 
1923.  and  bonds  acquired  by  this  fund  in  the 
.future   will   not  be  kept   alive. 

Assumed  by  the  Indianapolis  Street  Ry.  Co. 
^ew  company). 

Control — Incorporated  in  Indana  in  1902  and 
leased  the  property  of  the  old  Indianapolis 
JStreet  Ry.  Co.  Consolidated  with  Indianapolis 
Street  Ky.  Co.  June  3.  1919,  under  the  name 
of  Indianapolis  Street  Ry.  Co.  All  of  the  com- 
snon  stock  ($1,000,000)  of  latter  company  is 
owned  by  the  Terre  Haute.  Indianapolis  A 
Sastern  Trac    Co.,  except  directors'  shares. 

Secured  by  a  first  lien  on  a  nine-story  ter- 
sninal  station  and  office  building  in  Indian- 
4ipoliB,  costing  about  $1,000,000:  on  about  24 
miles  of  single  track  in  Indianapolis,  and  also 
St  first  lien  nn  the  31 -year  lease  of  the  Indlan- 
«poIia  Street  Ry.  Co. 

Earnings — See  Indianapolis  Street  Ry.  Co. 
<3en.    4s. 

Market. 

New  York — Baboook,  Rushton  &  Co., 
■Joseph   Bird  Ford,   Hrirtshorne  A  Battelle. 

Philadelphia — Arthur  J.  Bender.  Henry  P. 
Boenning  &  Co.,  Oeo.  N.  Fleming.  Huntoon 
A  Co.,  McCown  &  Co.,  Samuel  K.  Phillips 
A  Co. 

Price  Range, 
aaa.   1,  '09,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     99H  '12     101*09     69 1^  Nov.     72^  Nov. 
Low.      55f.   '19     65f.  '19     62      Apr.      67       July 

fNDIANAPOLIS  UNION  RAILWAY  1st  4Mis. 
Due  May  1.  1926. 

Dated  May  1,  1886.  Interest  payable  May 
teid   Nov.    1.    at   Fidelity   Trust   Co..   Phlladel- 


Tax  Statu — 2%  Federal  Income  Tax  paid 
by  company. 

AntboriMd    $1,000,000 

Outstandinar  (Jan,  1.  '21) 706.000 

Retired  by  S.  F. 294.000 

Denomination — Coupon,  11.000. 

Trustee — Fidelity  Trust  Co..  Philadelphia. 

Sinking  Fund — 1%  per  annum  of  ohtstand- 
Ing  bonds  and  4^%  of  bonds  that  have  been 
retired  to  be  applied  to  the  purchase  of  bonds 
at  not  exceeding  par  and  interest. 

Guarantee — ^The  Junior  bonda  are  guaranteed 
jointly  and  severally  as  to  principal  and  in- 
terest by  the  P.,  C,  ft  St.  L.  Ry.  Co..  the 
Vandalla  R.  R.  C^.  and  the  C.  C.  C.  A  St.  U 
Ry. . 

C<mtrol — Incorporated  In  Indiana  In  1850. 
The  company's  property  Is  used  by  the  be- 
low-mentioned  roaclfi,  which  pay  a  fixed 
rental  to  cover  Interest,  taxes,  etc..  as  well 
as  an  additional  rental  on  train  and  mileage 
basis.  The  P.  C,  C.  &  St.  L.  and  C.  C.  C. 
&  St.  L.  companies  own  the  property,  havinar 
invested  in  it  £is  of  Dec.  31,  1920.  $1,088,646. 

Secured  by  a  first  mortgage  on  terminal 
railway  property,  includiilg  the  Union  Station 
In  Indianapolis  used  by  all  of  the  railroads 
entering  that  city,  as  follows:  Chi..  Ind.  A 
Louisv. ;  Cin.,  Ind.  &  West'n.;  C.  C,  C.  ft  St. 
ft  St.  L. :  LAke  E.  ft  West.:  P..  C.  C.  A  St. 
L.  R.  R.  and  III.  Cent.  The  company  also 
leases  14  miles  of  road  belonging  to  the  Belt 
R.  R.  ft  Stockyards  Co.  of  Indianapolis,  which 
constitutes  a  belt  line  connecting  all  of  the 
railroads  entering  Indianapolis. 

Underlies — Gen.  ft  Ref.  Mtge.  of  1966  under 
whl'*h  bonds  are  reserved  to  retire  this  issue. 

Market. 

New  York — Babcock,  Rushton  A  Co., 
Joseph  Bird  Ford,  Hartshorne  &  Battelle. 
Chna    W.    Place. 

Philadelphia — Isaac  Starr,  Jr.  &  Co. 

Price  Range. 

Jan.  1,  '05.  to  Jan.  1,  *21  1920 

Bid.         Aslc  Bid. 

High     100 '15  84  Jan. 

Low.        75  '20        88  '18  76  Nov. 
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INDIANAPOLIS  UNION  RAILWAY  Gen.  A 
Ref.  Series  "A"  6s,  "B"  Os  and  "C"  6s. 
Due  Jan.  1,  1965. 

Dated  "A"  Bs  January  1.  1916:  "B"  Os  Jan. 
1,  1919:  "C  "  6s  Jan.  1,  1920.  Interest  payable 
January  1  and  July  1.  at  Farmers'  Loan  ft 
Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid  by 
company  without  deduction. 

Authorised    $10,000,000 

Outstanding    4,000.000 

Fledged  to  Beenre  6%  Notes — 

"B"   6s $2,000,000 

"C"   6s S.000.000 

5.000.000 

Reserved  for  Prior  Liens 706,000 

Reserved  for  ext 294,000 

Denomlnatloo — Coupon.  $1,000.    Reglsterable  , 
SB  to  principal.     Registered.  $1,000,  $6,000  and 
$10,000.     C.  ft  R.  Interchangeable. 

Trustees — Farmers'  Loan  ft  Trust  Co.,  New 
York,  and  Union  Trust  Co.,  Indianapolis.  Ind. 

Redeemable  as  a  whole  or  In  series  fifteen 
years  from  date,  or  on  any  Interest  date  there- 
after,  at   103   and  Interest. 

Sinking  Fund — Beginning  In  1926,  1%  per 
annum  nf  outstanding  bonds,  to  be  applied  to 
retirement  of  these  bonds. 

Guaranteed  as  to  principal  and  Interest 
jontly  and  severally  by  the  Pittsburgh.  Cin- 
cinnati. ChlcaRo  ft  St.  Louis  Ry.  Co.  and  the 
Vandalia  R.  R.  Co.  of  the  Pennsylvania  Sys- 
tem, and  the  Cleveland.  Cincinnati,  Chicago  ft 
St.  Louis  Ry.  Co.  of  the  New  York  Central 
System. 

Control— See  1st  4%s  of  1926. 

Secured  by  a  second  mortgage  on  the  prop- 


dty    described   under    the    flrut    4%s   above. 

Fiior  Lien— 1706,000  Iflt  4%b  for  the  re- 
tirement of  which  bonds  of  tble  issue  ave 
reserved* 

Ufltod  on  the  New  York  Stock  Bxchacse. 

Orlstial  Market— Offered  In  April.  1915.  by 
William  ^.  Read  A  Co.,  New  York,  Boston. 
Phlladelpha  .etc.;  Harris.  Forbes  it  Co.,  New 
York,  and  The  Union  Trust  Co..  Plttsburvh. 
at  99%  and  interest. 

Market. 

New  York— Babcock,  Rushton  &  Co.,  iln- 
lay  &  Davenport. 

PhUadelphla— Biddle  &  Henry.  Isaac  Starr 
Jr.    &   Co. 

LoaisTille,  Ky.— Fidelity  &  Columbia  Trust 
Co.,  J.   J.   B.  HiUiard  &  Son. 

Price  Rknse. 

Jan.  1,  '18,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hlgrh     103% '16     104% '16       S5  Jan.     88  July 
Low.       71      '20       80      '20       71  Aug.     80  Deo. 

INDIANAPOUS  UNION  BY.  CO.  8-Year  B% 
Beeored  Notes.     Dae  Vtobraary  1,  1028. 

Dated  Feb.  1,  1920.  Interest  payable  Feb. 
and  Aug.  1,  at  "Union  Trust  Co.,  Pittsburgh. 

Tax  Statu»-'S%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aathorlsed    f 4.SS0.000 

OntatandlBS    4.000,000 

In  Treasury  860,000 

Denomination — Coupon,  $1,000. 

Trustee— Union  Trust  Company,  Plttabursta. 

Redeemable  la  whole  or  in  part  by  lot  at 
101  and  Interest  on  80  days'  notice. 

Cdntrol — See  1st  4%s. 

Secured  by  pledge  of  $6,000,000  Oen.  A  Ref. 
68.  due  Jan.  1,  1965. 

Orislnal  Market — $4,000,000  offered  January, 
1920.  by  Harris,  Forbes  A  Co.,  and  William 
A.  Read  A  Co..  New  York,  and  Union  Trust 
Company.  Plttsbumh. 

Blarkst. 

New  York — Babcock,   Rushton  A  Co. 

Philadelphia — Reed  A.  Morgan  A  Co., 
Isaac  Starr,  Jr.  A  Co..  Parsly  Bro&  A  Co. 

Pittslrarrh— The  Union  Trust  Co.  of  Pitts- 
burgh. 

lioolsville,  Ky. — Fidelity  A  Columbia  Truiit 
Co.,   J.    J.    B.    HiUiard   A   Son. 

Price  Range 

1920 
Bid.  Ask. 

High 96  Jan.    v  98  Jan. 

Low 90  Dec.  94  Nov. 

INDIANAPOUS  WATER  CO.  1st  A  Ref.  4^te. 
Due  Jan.  1*  IMO. 

Dated  January  1,  1910.  Interest  payable 
Jan.  and  July  1.  at  Bankers  Trust  Co..  New 
York. 

Tax  Statos— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  tax  refunded. 

Anthortsed    $10,000,000 

Outstanding    3,701.000 

Reserved  for  Prior  Liens 2.869.000 

Reserved     for     Refvnding    Bx- 
penses    160.000 

Reserved  for  Ext S. 780.000 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  prinlpal. 

Tmstees — Bankers'  Trust  Co..  New  York, 
and  Albert  Baker,   Indianapolis. 

Redeemable  at  104  and  Interest  on  any  in- 
terest date. 

Dei»reetation  Fttnd — Three<<iuarterB  of  1% 
annually  of  outstanding  bonds.  No  expendi- 
tures may  be  made  from  the  fund  except  for 
replacements  and  renewals  of  the  property  and 
then  only  with  the  consent  and  authority  of  the 
Trustee. 

OraniKatlon'^See  Qen.  5b  of  1926. 

Sccared  by  a  second  mortage  on  property 
described  under  Gen.  6s  of  1926. 


Additionally  secured  by  pledge  of  $469,00d* 
Gen.   68  of  1926. 

Prior  Licos — $2,869,000  General  6s  of  192f. 
for  the  retirement  of  which  bonds  of  this  Issna- 
have  been  reserved. 

Original  Market-Offered  in  1911  by  Whita,. 
Weld  A  Co.,  New  York,  etc.,  and  Indiana  Na*^. 
tional  Bank,  Indianapolis.  Ind. 

Market. 

New  York— Fred  H.  Hatch  A  Co. 
Plilladelptaia — Brown  Bros.  A  Co..  Graham^ 
Parsons  A  Co. 

Price  Range. 
Jan.  1,  '11,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     92  '13        95  '18  77  Aug.     5.:.  jan. 

Low.     65*18       70 '18  68  Mar.     71  Oct. 

INDIANAPOUS  WATER  CO.  Gen.   5s.      Da» 

July  1,  1026. 

Dated  July  1,    1896.     Interest  payable  Jan. 
and    July    1,    at    New    York    Trust    Co..,  New- 
York. 

Tax    Statua— Payment    of    Federal    Incomer 
Tax  not  assumed  by  company. 

Aathoriced    Closed   mortgagv 

Outstiuiding  (May  1,  '21) $2,359,000 

Retired  by  S.  F 72.000 

Depesited  ander  1st  Ref.  Mtge. .       469.000 

Denomination — Coupon,  $1,000. 

IVnstees — New  York  Trust  Co..  New  York*, 
and  Albert  Baker,  Indianapolis. 

Redeemable  at  par  and  Interest  on  any  in*- 
tercet  date  on  three  months'  notice. 

Rlnklng  Fund — $10,000  to  be  applied  an^ 
nually.  commencing  Jan.  1.  1912.  to  purcbasa- 
thf^fte  bonds  at  not  over  par. 

Organisation    and    Control — Incorporated    la. 
Indiana    in    1881.      Charter    expires    in    1968. 
Practically  the  entire  capital  stocA  is  owned  by- 
The  Indianapolis  Water  Works  Securities  Co. 

Captalizatlon.  Outstanding. 

Conmion    $5,000,00t-' 

let   Preferred    5X)7.6§0" 

Funded  debt e^08•,♦0(►• 

Secured  by  a  first  mortgage  on  plant   sm^- 
plying    filtered     water    in     Indianapolis.     IndJ 
Population  served,   300,000.      Franchise  has  no- 
time  limit,  but  has  provision  for  purel»ase<  b^ 
city. 

Underlies — Indianapolis  Water  Co.  Ist  A- 
Ref.  4>^s  of  1940.  Bonds  are  reserved  under; 
the  latter  mortgage  to  retire  this  issue.. 

Market. 

New  York— Fred  H.  Hatch  A  Co. 

Price  Range. 

Jan.   1,   '11.   to  Jan.   U  tt  IdSO 

Bid           Ask.              Bid.  Ask. 

High     101 '11     103      '11      9$  Jan.  96      Jan? 

Low.       85 '20       87^*20      85  Ang.  87^  Sept 

INDIANAPOLIS    WATER    WORKS    8R017RI> 
TIRS  CO.  Coll.  Tr.  68.     Due  Jan.  1,  IMS. 
Dated    January    1,    1913.      Interest   payabia 
April  and  Oct.  1.  at  Trustee's  ofllce. 

Tax  Status — 2%  Federal  Income  Tax  palA 
by  company  without  deducton.  Pennsylvania- 
State  tax  refunded. 

Authorised     $2,600,000 

Outstanding   (Feb.    23.   '21) 2.414,000 

Held  in  S.  F 86.000 

Denomination — Coupon,  $1,000.  RegiBterable> 
as  to  principal. 

Trustee — Pennsylvania    Co.    for    Insuranoe»> 
on  Mves  and  Granting  Annuities,  Philadelphia. 
Redeemable  on   and   after   April    1.    1916.   at 
102  ^  and  Interest  on  any  interest  date. 

:!$lnklng  Fimd — Annual  amounts,  plus  inter- 
ept  on  bonds  acquired,  beginning  March  1. 
1916.  as  follows:  $10,250.  1916.  $12,000, 
:917.  each  March  1  until  March  1.  1929.  In- 
clus1vf>.  $2,000  added  to  the  amount  paid  the 
preceding  March  1.  end  $36,000  each  Marckf 
1  thereafter.  Fund  applicable  to  the  pur- 
6tl 


chase  or  redemption  of  these  bonds  at  not 
over  102  ^  and  interest.  Bonds  so  acquired 
are  held  alive  and  interest  added  to  this  fund. 
OrvanJaatlon — ^The  Indanapolis  Water 
Works  Securities  Co.  was  incorporated  in 
Delaware  in  1912,  and  owns  the  entire  capital 
stock  of  the  Indianapolis  Water  Co. 

Capitalisation.  Outstandinc 

Common     12,000,000 

Preferred  (7%   cum.)   1,600,000 

Funded    debt     2,414.000 

Hecurfd  by  a  deposit  with  the  Trustee  of 
S4.999.300  out  of  16.000.000  capital  stock  of 
the  Indianapolis  Water  Co.  For  description 
of  property,  see  Ind.  W.  Co.   Ist  &  Ref.   5s. 

Prior  Lien* — S2. 369.000  Gen.  5s  of  1926  and 
S3, 701. 000  1st  k.  Ref.  4V&8  of  1940  of  the  In- 
dianapolis Water  Co. 

Original  Market — $2,600,000  offered  Jan.. 
3  91.1.  by  Orexel  ft  Co.  and  Brown  Bros,  ft  Co.. 
Philadelphia,    at   100    and    interest. 

Market. 
Phlladrlphla — Arthur  J.  Bender,  Henry  D. 
Boennliig   &   C'o.,    Brown    Bros.    &   Co.,   Gra- 
ham. Parnons  &  Co..  Huntoon  &  Co..  Samuel 
K.   Phillips  &  Co. 

Price  Ranee. 
Jan.  1,  *ia.  to  Jan.  1.  '21  1920 

Bid.  A.sk.  Bid.  Ask 

HlKh      101 '17     101%  '16  80  Nov.     <13  Dec. 

Low.        80*20        83       '20  80  Nov.      S3  Dec. 


INDU8TRIAI.  TERMINAL  CORP.  (Detroit, 
Mich.)  Ist  8.  F.  68.    Doe  Feb.  IS.   1923. 

Dated  Feb.  15,  1918.  Interest  payable 
Feb.  16  and  Auk.  15.  at  Security  Trust  Com- 
pany,  Detroit. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt in  Michigan. 

Aathortsed   $600,000 

Ootstandlnc   536.000 

Retired   by   S.    F 64,000 

Denomination — Coupon.  $1,000.  $500  and 
SIOO. 

Trustee — Security  Trust  Company.   Detroit. 

Redeemable  on  any  interest  date  at  101  and 
Interest. 

81nldnv  Faad — The  trust  deed  provides  that 
a  sinklnir  fund  of  not  less  than  $40,000  per 
annum  shall  be  deposited  with  the  Trustee 
on  or  before  the  first  day  of  January,  1919. 
and  each  year  thereafter,  and  also  that  the 
interest  on  the  total  amount  of  bonds,  or  $36.- 
000  per  year,  be  also  deposited  with  the  Trus- 
tee and  the  surplus,  after  paying  the  bond 
Interest,  toarether  with  the  sinking  fund,  shall 
be  applied  by  the  Trustee  to  the  purchase  of 
bpnd^  in  the  open  market  or  by  calling  bonds 
at  101  and  Interest.  All  bonds  so  purchased 
ihall  be  cancelled. 

Onranlxation    and    Control — ^Incorporated    in 

Michigan  F<bruary.   1918.  to  take  over  a  plant 

.partially   completed    by   the   Saxon   Motor   Car 

Corp.      The   entire   stock   of   the  company   is 

owned  by  the  Scrlppa- Booth  Corporaation. 

Capitalization.  Outstanding. 

Common    $800,000 

Funded   debt    686.000 

Secared  by  a  first  mortgaice  on  forty  acres 
of  land  located  in  Detroit,  six  miles  from  the 
City  Hull,  on  the  I>etrolt  TtMmlnnl  RallwHy 
(Beit  I^lne)  with  improvements  consisting  of 
a  modern  building  of  concrete  and  steel  con- 
struction. The  land  and  buildings  are  valued 
at  mor<»  than  $1,200,000. 

Original  Market — $600,000  offered  February. 
1918,  by  Fort  Dearborn  Trust  *  Savings  Bank, 
Ohicagn.    at    95%    and    Interest. 

Market. 
V  York — Joseph  Bird  Ford. 


IMOKB80LI#-KAND  COMPANY  la$  5a.      Daa 
Dec.  81.  19S5. 

Dated  January  1.  1806.  Interest  payable 
.Tan.  and  July  1.  at  office  of  the  company,  11 
Broadway,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AatlMriBed    $8,000,000 

Oatstandlng    1.000,000 

Retired     1.000.000 

Reserved  for  Add 1, 000.000 

Denomtnation — Coupon.  $1,000.  Registerable 
as  to  principal.  C.  ft  R.  interchangeable. 
Registered.  $100.  $600,  reconvertible  into  cou- 
pon bonds  of  $1,000. 

Trustees — New  York  Trust  Co.,  New  York, 
and  Joseph  P.  Orace, 

Redeemable  at  106  and  interest  on  any  in- 
terest date. 

OrganlBatioii — Incorporated  in  New  Jersey  In 
1905  as  a  consolidation. 

Capitalization.  Outstanding. 

Common     $10,900,086 

Preferred  (6%   cum.) 2.625.600    * 

Funded  debt 1,000.000 

Secured  by  a  first  mortgage  on  plants  lo- 
cated at  Phillipsburg.  N.  J.,  covering  200  acres 
of  ground,  and  Easton.  Fa.,  covering  22  acres 
of  ground.  These  plants  comprise  34  build- 
ings, fully  equipped  for  the  manufacture  of 
air  roiTipreHsors.  rock  drills  and  other  min> 
ing  equipment. 

Further  secured  by  the  deposit  of  the  entire 
capital  stock.  $100,000.  of  the  Rand  Drill 
Co.,  owning  plant  covering  8  acres  at  Painted 
Post,  N.  Y..  and  of  the  Imperial  Engine'  Co.. 
$20,000,  owning  plant  covering  8  acres  at 
Painted  Post.  N.  Y..  both  of  which  plants 
are  free  from  mortgage  debt.. 

Years  ended  Dee.  81: 

Net.  Dep'n.  Bond  Int. 

1920 $5,841,191      $1,184,200  $60,000 

1919 8,116.661        1.15R,726  50.000 

1918 10.800.766  983.167  60.000 

1917    9,674.182  858.682  60,000 

1916 7.925,166  619,639  50,000 

listed  on  the  New  York  and  London  Stock 
Exchanges. 

Market. 

Ne\r  York—Fred  H.   Hatch  ft  Co. 

Price  Range. 
Jan.  1.  '08.  to  Jan.  1.  '21  1920 

f^id.  Ask.  Bid.  Ask. 

High      103  >^  '16     105 '16        95  Jan.       100  Jan. 
Low.        80      '18        90  '08        80  Mar.        95  Sept. 
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INIJVND  STX»:L  CO.  Ist  Serial  6a.  Doe 
$160,000  April  l8t  each  year  to  1928,  ia- 
oluaive. 

Dated  April  1.  1908.  Interest  payable  April 
and  Oct.   1.  at  Trustee's  office,  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorixed    $8,000,000 

Ootstanding  (May  1,  '21) 1.060.000 

Ralanoe  Retired. 

Denominati«ni — Coupon.  $1,000.  Registerable 
as  to  principal. 

Ttnstee — First  Trust  ft  Savings  Bank.  Chi- 
cago. 

Assumed  by  the  Inland  Steel  Co.  (Delaware 
corporation). 

(>rganixation — See  Ext.  ft  Ref.  6b. 

Secured  by  a  first  mortgage  on  iron  and 
steeel  plants  located  at  Indiana  Harbor.  Ind., 
and  Chicago  HelgSits.  111.,  and  a  flrst  lien  on 
leases  to  three  producing  ore  mines  in  tbe 
Mesaba  and  Cuyuna  Ranges  in  Minnesota. 

rnderUes — Ext.  ft  Ref.  6s  of  1942.  Bonds 
are  reserved  under  that  mortgage  to  retire  this 
Issue. 

Earnings — See  Ext.   ft  Ref.   68. 

Original  Market— $3,000,000  t>ffered  in  Nov , 
1908,  by  Eversz  ft  Co.,  Chicago. 


Market. 
New  York — Ames,  Emerlch  &  Co. 
Chicago— EversK  &  C<\,  First  Trust  A  Sav- 
ing^   Hank. 

Flttsbmvh — Edward  A.  Owens  A  Co. 

Price  Banffe. 
JTan.  1,  '15.  to  Jan.  1,  '21  19S0 

Bid.              Ask.                Bid.            Ask. 
High     5Vi%*16     6%       '16    98  Mar.    *101  Mar. 
Low.     6%       '19     5%% '17       


nfl^ND  STEEL  COMPANY  Extcoalon  ft  Ref. 

6s.  Series  "A."     Due  Jaiy  h  1942. 

Dated  July  1.  1912.  Interest  payable  Jan. 
and  July  1,  at  New  York  or  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.' 

Aothorixed    $10,000,000 

OutNtfWidlni?  (Jan.  1.  '21) 4,091,000 

Retire<l    by   H.    F 909.000 

Reserved  for  Prior  1Jen« l.OSO.OOO 

KetM*rveil   for  ext 3.950,000 

Denomination — Coui>on.  SI, 000.  Reslsterable 
as  to  principal.  Registered.  15,000  and  SI,- 
OOA.     c.   ft  R.  interchangeable. 

Ttnsteea — First  Trust  &  Savings  Bank  and 
JBmile  K.   Boisot,  Chicago. 

Kedeemable  at  103  and  interest  July  1,  1916.' 
or   on    any    interest    date    thereafter    upon    60 
days'  notice. 

Sinklnir  Fund — On  the  Arst  S 2. 500,000  bonds 
Issued  (Series  "A")  an  annual  sinking  fund  of 
*%  of  outstanding' bonds  commences  July  1, 
192 S.  On  bonds  issued  in  excess  of  the  flrst 
S2, 500,000  the  annual  sinking  fund  of  4%  out- 
standing bonds  becomes  operative  at  once. 

Amounts  so  received  to  be  applied  to  the 
purchase  or  redemption  of  these  bonds  at  not 
exceeding  103  and  interest.  In  addition  to  the 
above  the  company  agrees  to  pay  the  Trustee 
S150,000  annually,  commencing  July  1,  191S, 
and  ending  with  1928,  either  in  cash,  in  the 
1st  Refunding  6s  (prior  lien)  or  in  bonds  of 
this  issue.  Bonds  so  acquired  shall  be  can- 
celled and  cash  received  shall  be  applied  to  the 
purchase  or  redemption  t)f  these  1x>nds  at  not 
exceeding   103   and   interest. 

Aasamed  by  tho  Inland  Steel  Co.  (Delaware 
corporation). 

Organisation — Incorporated  in  Illinois  In 
1903.     Reincorporated  in  Delaware  in   1917. 

Capitalization.  Outstanding. 

Common    S25,175.17n 

Funded  debt    5.1*  1. 000 

ffeeored  by  a  second  mortgage  on  all  prop< 
erty  described  under  1st  6s  above.  The  mort- 
gage provides  that  the  net  quick  assets  of  the 
company  shall  always  be  at  least  60%  of  the 
amount  of  outstanding  bonds  of  this  issue,  and 
shall  never  be  less  than  S2. 500, 000  during  the 
life  of  these  bonds. 

Prior  Liens — SI, 200, 000  1st  Serial  6s,  pay- 
able SISO.OOO  annually,  April   1.  to  1928. 

Years  ended  Dee.  31: 

•Net.  Dep'n.  Interest, 

1920 $r).0(}6.560  |1,6.'{4.389  S325,ll0 

1919 6,8.10.146  1,424,052  340.1*^1 

1918 7.473.612  1,953.713  363,250 

1917 12,740.783  1.769.166  436,549 

1916 11.365.477  639.241  376,450 

•After  Federal  taxes. 

Original  Market — SI. 500. 000  offered  In  July. 
1912.  by  the  First  National  Bank.  Chicago, 
and  Potter.  Choate  A  Prentice.  New  York,  at 
par  and  interest;  also  SI. 000.000  offered  in 
December,  1912.  by  the  First  National  Bank, 
Chicago,  at  102  and  interest.  31,000.000  of- 
fered in  February,  1915.  by  the  First  Trust  A 
Savings  Bank.  Chicago,  at  101  and  interest. 

Market. 

Chicago— First  Trust  A  Savings  Bank.  First 
Na tonal  Bank,  Pynchon  A  Co.,  Ames,  Emerlch 
A  Co..  Curtis  A  Sanger. 


New  York — Morton  Lachenbruch  A  C?o.,  Pyn- 
chon A  Co. 

Boston — Hornblower  A  Weeks. 

Price  Range. 

Jan.  1.  *16.  to  Jan.  1,  '21 

Bid.  Ask.  Bid. 

High  104V&  '17  106      '16  100  Jan. 
Low.     91      '20     96% '20      91  Oct. 


19S0 

Ask. 
102      Jan. 
96  Vi  June 


INSTITUTION  FOB  ENCOUBAGEMENT  OF 
IRRIGATION  WORKS  AND  DEVELOP- 
MENT OF  AGRICULTURE.  8.  A.  3ft- 
Year  S.  F.  Guar.  4Vte.    Doe  Nor.  U  194S, 

Dated  November  1,  1908.  Interest  payable 
May  and  Nov.  1,  at  Speyer  A  Co.,  New  York, 
and  at  Mexico  City,   London,  etc. 

Default — May  1.  1914,  and  subsequent  inter- 
est in  default. 

Tax  Stataa — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathoriaed  and  Ootstandlng. .  .326,000,000 

Denomination — Coupon,  SIOO.  S600  and  SI.* 
000.  These  bonds  are  payable  in  foreign 
countries  at  the  following  equivalents:  SI. 000 
bonds  at  £205-16-2:  Marks.  4,200;  Franca, 
6.180:  Guilders,  2.480.  S500  bonds  at  £102-17- 
7;  Marks.  2.100;  Francs.  2.590:  Guilders,  1.- 
340.  SIOO  bonds  tft  £20-11-6;  Marks,  420; 
Frsncs.   516;  Guilders,  248. 

Trustee — The  New  York  Trust  Co.,  New 
York. 

Redeemable  as  a  whole  only  at  101  and  in- 
terest any  interest  date  after  Nov.  1.  1918.  on 
three  months'  notice,  or.  any  part  for  sinking 
fund  at  100  and  Interest  on  two  weeks'  notice. 

Sinking  Fund — After  Nov.  1.  1918,  a  cumula- 
tive sinking  fund  of  not  less  than  IH  %  an- 
nually of  total  amount  of  bonds  Issued,  the 
bonds  to  be  drawn  for  redemption  at  par  and 
Interest,  bonds  so  drawn  to  be  kept  alive  for 
lieneflt  of  sinking  fund  and  Interest  accruing 
thereon  to  be  added  to  sinking  fund. 

Guaranteed  principal,  interest  and  sinkng 
fund  by  the  Mexican  Government  by  enedorse- 
ment  on  each  bond. 

Organisation — Incorporated  in  Mexico  In 
1908. 

Capitalization.  Outstanding. 

Common     35,000,000 

Funded  debt 25.000,000 

Security — The  Institution  was  organized  to 
make  loans  for  the  encouragement  of  Irriga- 
ton  and  agricultural  works  and  stock  raising, 
and.  in  exceptional  cases,  mining.  Loans  are 
to  be  secured  by  mortgage  and  pledge  of  prop- 
erty, or  guaranteed  by  companies  authorised 
by  the  Mexican  Government  to  finance  enter- 
prises falling  within  the  sphere  of  this  con- 
cession. Loans  shall  not  exceed  60%  of  the 
value  of  the  property, 

listed  on  the  New  York  Stock  Bxchange. 

Original  Market — Underwrtten  In  1908  by 
Speyer  A  Co..  New  York:  Speyer  Bros..  Lon- 
don: Lazard  Speyer-Blllssen,  Frankfort-on- 
Main:  Deutsche  Bank.  Berlin,  and  Telxeira  de 
Mattos  Bros..   Amsterdam. 

Market. 
New  York — Speyer  A  Co. 

PHoe  Range...N.  Y.  S.  E. 

Jan.  1,  '10.  to  Jan.  1,  'tl  1920 

High     97  Va    Mar.     9. '10  31  Nov.  26 

Low.     30       Nov.  22,  '20  30  Nov.  22 
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INTRRBOROUGH-METROPOLITAN  CX>.  Coll. 
Tr.  4^to.     Due  April  1,  1956. 

Dated  April  1.  1906.  Interest  payable  April 
and  Oct.   1.  at  Company's  office.  New  York. 

Default — April  1,  '19  and  subsequent  inter- 
est. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 


Authorised    170,000,000 

Oatotandluff   (Jan.   l.   '21) 64.252.000 

Held  in  S.  F. 3.513.00d 

Keffcrred   to  Aeaolra  I.   R.   T. 

Steele    2.176.000 

DcDominatloo — Coupon,  11.000.  Ravlaterable 
an  to  principal  or  fully  resUterable.  Reda- 
tared.  $1,000.  f6.000.  $10,000.  C.  &  R.  Inter- 
cliancreable. 

Tmstoe — Bmpire  Trust  Co..  New  York. 

SInkiiv  Ftand — On  June  2.  1910,  a  reooluUon 
waa  passed  by  the  directors  of  the  company, 
approprlatlntr  $300,000  annually  out  of  any 
surplus  income  In  the  hands  of  the  company 
after  rhe  payment  of  interest  and  taxes  upon 
its  obltcations  for  the  aoQUisition  of  its  i¥t% 
collateral  trust  bonds.  These  bonds  are  to  be 
acQulrfid  in  the  open  market  at  not  exceeding 
par  and  interest.  an&  are  to  be  held  alive  by 
the  Trustees  and  interest  thereon  added  to  the 
fund.  It  Is  estimated  that  the  fund  will 
amount  to  over  $40,000,000  at  maturity. 

Control — ^Incorporated  In  New  York  In  1906 
as  a  holding  company  and  acquired  practically 
all  the  capital  stock  of  the  Interborouffh  Rapid 
Transit  Co.,  the  Metropolitan  Street  Ry.  Co. 
and  the  Metropolitan  Securities  Co.  The  In- 
terborough  Rapid  Transit  Co.  controls  the 
subway  and  elevated  lines,  through  lease  with 
the  city  and  Manhattan*  Dlevated  Company, 
and  the  Metropolitan  interests  own  the  surface 
lines.  In  June,  1916,  this  company  was  suc- 
ceeded by  the  Interborough  Consolidated  Corpo- 
ration. 

Capitalisation  (I.  C.  Corp.).         Outstanding. 

Common  (no  par) 932.626  shs. 

Preferred  (6%  noh-cum.)   $46,740,600 

E\inded  debt   64.282,000 

Protective  Committer— Qrayson  M.  P.  Mur* 
phy.  Chairman:  S.  McHugh.  C.  A.  Peabody, 
C.  S.  Sargent.  Sr..  J.  A.  Stlllman,  F.  Strauss 
with  J.  A.  Oris  wold.  Secy.,  and  Guaranty 
Trust  Co..  N.  Y..  depository. 

Beeelvership— J.  R.  Shefleld  appointed  re- 
ceiver  of  Interborough  Consolidated  Corp. 
Mar.  21,  '19. 

Secured  by  a  first  lien  on  $28,912,800  out  of 
$26,000,000  stock  of  the  Interborouffh  Rapid 
Transit  Co.  at  the  rate  of  $100  In  stock  for 
each  $200  in  bonds.  The  company  covenants 
that  until  all  these  bonds  are  paid,  the  Inter- 
borough Rapid  Transit  Co.  will  not  increase  its 
capital  stock  unless  all  such  additional  stodc 
be  deposited  with  the  Trustees. 

Listed  on  the  New  York  Stock  Bzchange. 

BlATkct. 

New  York — Newborer  &  Oo..  Rollins.  Kalb- 
flelsch  A  Co, 

Price  Bange— N.  T.  B.  B. 
Jan.  1,  '06,  to  Jan.  1,  '21  19«1 

High     90^  May  11. '06  ii%   Oct  21 

Low.     11       July  31,  '20  11       July  31 

Ctfs.  of  Deposit. 
High     41%   June    9. '19  23^  Oct.   21 

Low.     10       Aug.  19, '20  10       Augr.  19* 


INTHKBOBOUOH   RAPID  TRANSIT  CO.    Ist 
A  Rof.  68.     Dae  Jaboimt  1.  1M6. 

Dated   January   1,    1918.       Interest  payable 

January  1  and  July  1,   at  olBce  of  Treasurer 

of  Company. 
Tax    Slatos — Payment    of    Federal    Income 

Tax  not  assumed  by  company.    Tax  exempt  in 

New  York. 

Authorised    $800,000,000 

Ontatandlnv  (Jan.  l,  '21) 164,770,000 

Pledged  under  7%  Conv.  Notes 

of  ini    61.249.000 

Held  In  8.  F 6,153.000 

Reserved  for  Bxt 77.828.000 

Dcsiomlnatlon — Coupon.    $1,000.      ResiBter> 

able    as    to    principal.      Reffi stored.    11,000. 

$6,000.  $10,000  and  multiples  thereof.     C.  A 

R.  Interchangaable. 

-Guaranty  Trust  Co.,  New  York. 
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Redoemable  on  any  interest  date  as  a 
whole  or  in  amounts  of  not  leas  than  $B00, 
000  or  In  any  amoimts  for  the  ainkins  fund* 
at  110  and  interest.' 

BlnUiw  Fund— On  July  1.  1918.  and  semi- 
annually thereafter,  an  amount  equal  to  % 
of  1%  of  bonds  issued,  payable  in  cash  or 
bonds,  to  be  applied,  if  cash,  to  the  purchase 
of  these  bonds  at  not  exceeding  110  and 
interest.  If  not  purchaaeable  bonds  shall  be 
called.  And  all  bonds  so  acquired  are  to  be 
kept  alive  and  interest  added  to  sinking 
fund.  This  fund  will  retire  $166,000,000  of 
these  bonds  before  maturity,  and  provision 
is  made  for  the  retirement  through  increase 
of  sinking  fund  payments  of  additional 
bonds  which  may  be  issued. 

Oryanlsatloii  and  Contnri — Incorporated  la 
New  York  in  1902.  $83,912,800  of  the  $86.- 
000.000  capital  stock  owned  by  the  Interbor- 
ough Consolidated  Corporation  and  deposit- 
ed under  Interborough-Metropolitan  Co.  ColL 
Tr.  4^8  of  1966. 

Capitalization.  Outstanding. 

Common    $3ri.000.000 

Funded  debt   193.476.000 

Beoelverslilp^See  Interborough-Metropol- 
itan  Co.   Coll.  Tr.   4^s. 

Protective      Committee — J.      P.      Morgan, 

chairman;  Frederic  W.  Allen.  George  F, 
Baker.  Jr.,  Allen  Forbes,  O.  Herman  Klnni- 
cutt,  H.  C.  McBldonney.  John  J.  Mitchell, 
Dwlght  W.  Morrow.  F.  U.  Shipman  and 
James  A.  Stillman.  with  William  E^vins, 
Secretary,  23  Wall  St.,  New  York. 

Secured  by  a  first  lien  on  leasehold  in- 
terest of  the  company  in  the  Broadway  and 
Lenox  Ave.  subways  and  the  Brooklyn  sub- 
way, which  leases  extend,  with  renewals,  be- 
yond 1979  and  1960,  respectively,  and  in  tha 
999-year  lease  of  the  Manhattan  Elevated 
Ry..  which  operates  all  of  the  elevated  rail- 
road in  the  boroughs  of  Manhattan  and  the 
Bronx.  Those  Ilneu  include  26  miles  of  sub- 
way (86  miles  of  track)  and  38  miles  of  ele- 
vated road  (118  miles  of  track).  Further 
secured  by  a  first  lien  on  contracts  with  tha 
city  providing  for  the  operation  of  147  milea 
additional  of  subway  track  and  21  miles  of 
elevated  track.  Further  secured  by  a  first 
lien  on  all  power  houses  and  equipment  used 
in  connection  with  the  operation  of  the  sub- 
way, but  subject  to  the  lien  of  the  city  to 
assure  performance  of  the  terms  of  tha 
lease. 

Kamlngs — Under  the  contract  with  tha 
city  the  company  is  entitled  to  receive  a  sum 
estimated  at  $14,700,000,  after  which  tho 
city  will  receive  8.76%  of  the  money  (about 
$66,000,000)  which  it  will  invest  in  the  sub- 
waya  Above  this  the  city  and  company  will 
share  equally  In  eaminss. 

Tears  ended  June  30  (conffolldatod) : 

Groaa  Net.  'Chargea. 

1920 $61,478,411   $17,768,160  $20,003,996 

1919 43,207.210     14.447.029     18.26v,J6d 

1918 40.497.728     18.219.408     lS.656.64f 

1917 .39.866,146     20,970,546     12.086.187 

1916 36,891.628     20.122.687     11.409.260 

*  Includes  interest,  sinking  fund  and 
rentals,  viz..  Interest  on  Manhattan  Ry.  Co. 
stock. 

listed  on  the  New  York  and  London 
Stock  Exchangea 

nUDTkat* 

New  York — ^Hodenpyl.  Hardy  A  Co..  Kiaael, 
Kinnlcutt  A  Co. 

Clnctimatl— Fifth-Third  National  Bank. 

Baltimore    Robt.  Garret  A  Sona 
*    Chloairo—Northem  Trust  Co..  Paine,  Web- 
ber A   Co..   Harris  Trust   A  Savings   Bank. 
Central  Trust  Co.  of  Illinois,  Pynchon  A  Oo. 

Portland,  Me. — Fidelity  Trust  Co. 

liOB  Angeles  —  Blankenhom-Hunter-Dulin 
Co. 

Minneapolis — Minnesota  Loan  A  Tmat  Ca 


Fiiee  Itaiure— N.  T.  S.  B. 
Jan.  1,  '16,  to  JanTl,  'SI  1920 

Hiffh     99 H   Dec.  31,  '15  58      Mar.  13 

Low.     41%  Aug.  13. '20  41%  Aug.  13 


INTBRBOROUGH  RAPID  TRANSIT  CO.  3- 
Yewr  Secured  Conyertible  7%  Notes. 
Due  Sept.  1,  1981. 

Dated  Sept.  1.  1918.  Interest  payable 
March  1  and  Sept.  1,  at  J.  P.  Morgan  A  Co., 
New  York. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  139.416.000 

Outotandiflv  (Jan.  1.  '21) 38.706.000 

Purpose  of  Issue— The  proceeds  are  to  be 
applied  to  the  purchase  or  rolling  stock  and 
electrical  equipment. 

Denomination — Coupon.  $1,000,  |600  and 
$100.     Registerable  as  to  principal. 

Trustee— Bankers  Trust  Co.,  New  York. 

Redeemable  at  103  and  Interest  If  prior  to 
Sept.  1,  1919:  at  108  If  thereafter  and  prior 
to  Sept.  1.  1920;  and  at  101  If  thereafter 
and  prior  to  maturity. 

Convertible  into  Interborouarh  Rapid  Tran- 
sit Co.  Ist  A  Ref.  68  at  87  H  with  adjust- 
ment of  interest  at  any  time  prior  to  ma- 
turity, provided  notice  of  any  election  to 
convert  after  Aug.  1.  1921,  be  given  on  or 
prior  to  that  date. 

Organisation — See  1st  A  Ref.  6a 

Secured  by  pledge  of  161.249,000  Inter- 
borough  Rapid  Transit  Co.  1st  A  Ref.  5s,  due 
Jan.  1.  1966,  equivalent  to  pledge  of  the 
bonds  at  a  price  of  64. 

Bamings — See  1st  A  Ref.  6a 

Original  Marlcet — 883,400,000  offered  Sept., 
1918,  oy  a  S3mdlcate  headed  by  J.  P.  Morgan 
A  Co..  First  National  Bank,  National  City 
Co..  Harris,  Forbes  A  Co.,  L«e,  Hlgginson  A 
Co.,  Kissel,  Kinnlcutt  A  Co.,  and  Kalsey, 
Stuart  A  Co.,  at  98%  and  Interest. 

Market. 

New  York — T.  Hall  Keyes  A  Co..  Salomon 
Bros.  A  Hutzler.  Seasongood.  Haas  A  Mac- 
donald. 

Boston — Curtis  A  Sanger. 


Price  Range, 
jran.  1,  '18.  to  Jan.  1.  '21  1929 

Bid.  Ask.  Bid.  Ask. 

High     96% '18     100*18       71%  Nov.      76  Apr. 
Low.     63      *20       64  '20       62      Sept.      64  Sept. 


INTBRMOUNTAm    RAILWAT,    UOBT    * 

POWBR     CO.      (Oolorado-WyonilBg-No- 

braska   System)    let   te.     Dna   Aug.    1* 

1B4S. 

Dated   August    1.    1918.     Interest   payable 

February  1  and  A4igust  1.  at  Guaranty  Trust 

Co..  New  York,  and  at  Tnistee'a 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antlioriscd $8,000,000 

Outstanding 1.060.000 

Retired  by  8.  V. 4S,S00 

Reserved  for  Prior  lien     66,000 

Reserved  for  Bzt 8S1.000 

Denomination — Coupon.  $600  add  $1,000. 
Registerable  as  to  principal  only. 

Trustee— Colorado  Title  A  Trust  Co.,  Colo- 
rado Springs,  Col. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date  from  August  1,  1917,  to  August  !• 
1882.  and  at  102%  thereafter. 

Mwiflny  Ttmd — $8.uO0  bonds  shall  be  pur- 
chased and  cancelled  annually  to  1917.  and 
from  1917  to  1981,  t%  annually  of  outstand- 
ing bonds,  1982  tn  1926,  8%;  1987  to  1981, 
4%;  1982  to  1986,  6%.  and  thereafter  to 
maturity  6%. 

OrgniUBatfon — Incorporated  In  Colorado  In 

Capitalisation.  Outstanding. 

Common    $1,000,000 

Preferred  (7%   oum.)   482,400 

Funded  debt   2,137,000 


Secured  by  a  mortgage  on  plants  supplying 
electricity  In  lAramie,  Wyo..  Iiainar  and  Las 
Animas  Co..  and  Chadron,  Holdred«6k  Sootts 
Bluff.  Gering.  and  Crawford,  Neb.,  and  steam 
heat  in  Lamar,  Chadron,  Laramie,  Sootts  Bluff 
and  Crawford  and  ice  in  Las  Animas.  Chadron 
and  Holdredve. 

Note — ^Additional  property  owned  by  this 
company  is  covered  by  lien  of  the  First  and 
Prior  Lien  Morgage  which  see  for  detail. 

Prior  liens — $56,000  (closed  mortgage)  La- 
armie  Lt.  &  Pr.  and  Laramie  El.  Co.  bonds. 

Bsmlngs — See  1st  A  P.  L.  6s. 

Original  Market — OfEered  in  January.  1916, 
by  Liggett,  Hlchborn  &  Co..  New  York.  Bos- 
ton, and  Augusta,  Me.,  at  per  and  Interest. 

Market. 
New  York — Chas.  A.  Day  A  Co. 


Price  Range. 

Jan.  1,  '16,  to  Jan.  1,  '21 

1920 

Bid.            Ask. 

Ask 

High     99  '16     102  '16 

65  Dec. 

Low.     60  '20       90  '19 

INTERMOUNTAIN      RAILWAY,      UOHT      A 
POWER   COMPANY   (Missouri-Texas   tly»- 
rem)  1st  and  Prior  Uen  8s.     Due  Jan.  1, 
1937. 
Dated  Jan.   1,   1917.     Interest  payable  Jan. 
1    and   July    1,    at   ESQUltable  Trust   Co.,    New 
York,   and  Colorado  Title  A  Trust  Co.,   (Colo- 
rado Springs. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,000,000 

Outstanding 642,000 

In   Treasury    89.600 

Fledged  to  Seeure  Bank  lioans...      186,000 
Reserved    for    Corporate    Pur- 
poses             87,000 

Provisions  of  Issno— Additional  bonds  may 
be  Issued  only  when  net  earnings  for  twelve 
oonsecutlve  months  -  within  the  period  of  four- 
teen months  next  preceding  the  time  of  pro* 
posed  issue  is  equal  to  twice  the  interest 
charges  on  all  outstanding  bonds.  Including 
those  to  be  Issued. 

Purpose  of  Issue — To  acquire  property  cov- 
ered by  the  Hen  of  this  mortgage. 

Denomlnatloas — Coupon.  $100,  $600  and 
$1,000.     Registerable  a.k  to  principal. 

Tmsteee — Colorado  Title  A  Trust  Company 
and  William  I.  Howbert,  Colorado  Springs, 
0>1. 

Redeemable — ^From  1921  to  1926,  inclusiveb 
at  108.  from  1927  to  1981  at  102,  thereafter 
at  101. 

Sinking  Fdnd — Beginning  Jan.  1,  1D21.  to 
1925  inclusive  1%  annually,  on  bonds  out- 
standing, from  1926  to  1980  inclusive,  8%,  and 
from  1931  to  maturity  8%. 

Organisation — See  1st  6s. 

Seeored  by  a  mortgage  on  plants  supplying 
electric  light  and  power  in  Tarklo,  Mount 
City.  Stanberry,  Mo.,  Auburn,  Neb.,  and  Sour 
Lake,  Texas,  and  also  on  loe  plant  at  La 
Junta,    Col. 

Note — ^Additional  property  owned  by  the 
company  is  covered  by  the  Hen  of  1st  6s  of 
1942,  which  see  for  detail. 

Prior  Uen — $60,000  (Closed  Mortgage)  6% 
bonds  on  the  Tarklo.  Mo.,  property,  to  retire 
which  bonds  of  this  Issue  are  reserved. 

Years  ended  Dee.  81  (consolidated): 


Gross. 

Net. 

Interest. 

1919 

$794,544 

$208,169 

$187,718 

1918 

622.891 

180.808 

116.890 

1917 

688.299 

181.906 

104,160 

1916 

248,789 

108.514 

44,70f 

1915 

164,662 

68.274 

29,778 

{ 
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Original    Market — OfEered    Jan.,     1919.     by 
Dodge  A  Robs.  Chicago,  at  97  and  interest. 


r 


Market. 
New    York — Morton    Lachenbruch    &    Co.. 
Chas.   A.   Day  &  Co. 

Price  Rang'e 
Jan.  1,  '19,  to  Jan.  1,  '21  1990 

Bid.  Ask.  Ask. 

High     91  '19        97       '19  65 

L.OW 94%  '19  65 


PHoe  Range— N.  Y.  8.  E. 
Jan.  1,  '06,  to  Jan.  1,  *21  1920 

Bid.  Aik. 

High  120  Jan.  17,  '06  88%  Dec.      94  Nov. 

Low.     90  Jan.  24.  '18  84      Apr.       87  Apr. 


INTERNATIONAL  A  GRBAT  NORTHERN 
RAIi^ROAD  CO.  Ist  Ex.  7b.  Dae  Not. 
1,  1922. 

Dated  November  1.  1879.  Extended  Nov. 
1.  1919,  with  interest  increased  from  6%  to 
7%.  Interest  payable  May  and  Nov.  1,  at 
Trustee's  office. 

Payment  of  Interest — Interest  is  being  paid 
by  order  of  court. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlxed Closed  mortgage. 

Outstanding     $11,290,500 

Denomination — Coupon.  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — BQuitable  Trust  Co.,   New  York. 

Redeemable  as  a  whole  only  at  any  time  up- 
on 30  days'  notice  at  the  following  prices  and 
accrued  interest:  101%  on  or  before  Nov.  1. 
1920;  100%  after  Nov.  1,  1920.  and  on  or 
before  Nov.  1.  1921;  100%  after  Nov.  1.  1921, 
and  prior  to  May  1.  1922. 

Conrol — Absorbed  by  the  International  A 
Great  Northern  Ry.  Co.  This  company  is 
now  in  the  hands  of  a  receiver.  In  the  pre- 
vious receivership,  which  was  dissolved  in 
1911,  these  bonds  were  not  disturbed. 

Secured  by  a  first  mortgnge  on  1,106  miles 
of  roail.   viz:  Miles 

Liongview   ct.    to  Houston 232.0 

Overton   to   Henderson 16.0 

Troup   to   Mineola 44.4 

Phelps  to  Huntsville. 7.0 

Magnolia    Park    Terminal ♦. .   10.2 

Houston  to  East  Columbia 50.0 

Palisttne    to    Taylor 144.8 

Taylor   to   Laredo 267. 8 

Ground  Rock   to  Georgetown 9.7 

Spring  to  Port  Worth  T.  &  P.  Connection.  271. 8 

Navasoda    to    Madisonville 44.7 

Calvert  Jet.    to  Calvert. 5.8 

Waco    Jet.    to    Bast    Waco,    Cotton    Belt 

Connection 1.7 

Colorado  Bridge  to  Austin  Spur 0.6 

The  company  has  trackage  rights  from 
Houston  to  Galveston.  This  is  the  only 
through  line  entering  Liaredo  from  the  North. 
At  Laredo,  which  is  more  than  400  miles 
nearer  Mexico  City  than  EI  Paso,  connection 
is  made  with  the  National  Rys.  of  Mexico.  In 
1910  the  Texas  Railroad  Commission  valued 
the  entire  property  at  $30,365,047. 

tjnderiles — International  ft  Great  Northern 
Ry.  Co.'s  $1,400,000  6%  Receivers  Certifloates 
due  Nov.  1,  1922,  sold  to  the  Director-Gen- 
eral of  Railroads  and  also  Ist  A  Rtif.  6s  of 
1941.  Bonds  are  reserved  under  the  Ist  A 
Ref'g  Mtge.  to  retire  this  Issue.  The  latter 
Issue  has  been  in  default  since  Aug.  1,  1914. 
Tears  ended  Dec.  31: 

Gross.  Net.         tint.,  etc. 

1920 $16,953,755  def$603.878     $1,776,192 

•1919 1.394,946        1.403,313        1.742.737 

tl919 14.410.300  def.748.102  666.684 

*1918 1.894.946        1.398,863       1.763.198 

tl918 18.476.888       2.176.481  797.886 

1917 12.688.224        4,636.181        2.939.042 

1916 10,766.945        3.206.067       2.642.027 

Jlnrludes  unpaid   Interest. 

•Corporate  account. 

TFederal  account,  not  including  standard 
return. 

foisted  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Sani'l  Goldschmidt.  Prince  A 
Whitely.  Roosevelt  A  Son. 


INTERNATIONAI«  A  GREAT  NORTHERN 
RAILWAY  CO.  Ist  Ref.  Ss.  Dae  Attcr. 
1,   1941. 

Dated  August  1.  1911.  Interest  payable 
February  and  August  1,  at  Trustee's  office. 

Default — ^Aug.  1.  1914,  and  subsequent  cou- 
pons.    (See  R.  R.   1st  6s.) 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $50,000,000 

Outstanding    2,708.000 

Deposited     as     Collateral     for 

Notes 12.150.000 

Denomination — Coupon.  $600  and  $1»000. 
Registerable   as   to  principal. 

Tmstee— Central  Union  Trust  Co..  New 
York. 

Redeemable  on  any  interest  date  at  110  and 
interest. 

Receivership — ^Recelvers  appointed  Aug.  11. 
1914. 

Foreclosure — Foreclosure  sale  has  been  post- 
poned from  time  to  time. 

Organisation — Incorporated  in  Texaji  in  1911 
as  successors  through  foreclosure  of  the  In- 
ternational  A  Great  Northern  R.   R.    Co. 

Capitalization.  Outstanding 

Common    $1,422,000 

Preferred  (6%  non-cum.) 3.400,000 

Funded  debt   26.348.500 

Secared  by  a  third  mortgage  on  1.106  miles 
of  road  described  imder  1st  Ext.   7s. 

Prior  Liens— $11,290,500  1st  Ext.  7s  of  1922 
and  $198,000  Colorado  Bridge  7s  and  also 
$1,400,000  6%  Receivers  Certificates  due  Nov. 
1.  1922.  sold  to  the  Director  General  of  Rail- 
roads. 

Earnings — See  1st  Ext.  7s. 

Market. 
Philadelphia — Cassatt  A  Co. 
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INTERNATIONAL  A  GREAT  NORTHERN 
RAILWAY  CO.  3-Year  5%  Notes.  Doe 
Aug.  1.  1914. 

Dated  August  1,  1911.  Interest  payable 
Feb.  and  Aug.  1.  at  New  York. 

Default — Both  principal  and  subsequent  in- 
terest.  Aug.    1,    1914. 

Tax  Status — Information  not  available. 

Authorized   and   Outstanding.  ..$11,000,000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Redeemable  at  101  and  interest  at  any  time 
on  80  days'  notice. 

Status  of  Company — See  1st  Ref.  6s. 

Proteetive  Committee — ^Alexander  Hemphill. 
Franklin  Q.  Brown.  Wlllard  V.  King,  Alvtn 
W.  Krech.  Edwin  O.  Merrill.  Frederick 
Strauss,  Benjamin  Strong.  Jr.,  S.  H.  Voor- 
hees  and  R.  Lancaster  Williams.  Secretary, 
Wm.  C.  Cox.  140  Broadway.  New  York.  De- 
positary,  Guaranty  Trust  Co.,  New  York. 

Secured  by  pledge  of  $13,760,000  I.  A  Gt. 
N.  Ry.  Co.'s  1st  A  Ref.  5s.  which  bonds  form 
a  direct  lien  on  the  entire  property  of  the  com- 
pany, subject  to  underlying  liens  of  the  Inter- 
national A  Great  Northern  R.  R. 

Earnings — See  1st  Ext.   7s. 

Original  Market— Offered  in  1911  by  Red- 
mond ft  Co..  and  J.  W.  Sellgman  ft  Co..  New 
York,  and  Middendorf,  Williams  A  Co..  Balti- 
more, at  99^  and  Interest. 


Bfarket. 
New  York — Sam'l  Ooldschmidt. 

Priee  Ranse. 
Jan.  1,  *13,  to  Jan.  1,  '21 

Bid.  Ask.  Bid.  Ask. 

High     98%  '13     99^  '13     88^(Dec.    43f  May 
Low.      30f    '20     33f    '20     30     f  July     33f  July 


rectly.  or  throuvh  lUbaidlarleB,  the  Corpora- 
tion owns  or  lease*  extensive  phosphate  rode 
properties. 


1980 


INTERNATIONAI4  ft  QKEAT  NORTHERN 
BAUMOAD  Baolpment  Tr.  5s.  Due  tSO^ 
000  eaeh  Feb.  1  and  Aug,  1  to  Aus.  1. 
1928. 

Dated  August  1,  1913.  Interest  payable 
February  1  and  August  1.  at  Blair  A  Co., 
New  york. 

Bfatorttle*  and  Interest  belnc  paid  by  order 
of  cuurt. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlxed    .-.  81,000,000 

Outstandlnir  (Feb.  1,  '21) 350.000 

Balance  Retired. 

Denomination — Coupon.    81.000. 

Trustee — Bqultable  Trust  Co.,  New  Turk. 

Status  of  Company — See  1st  Ref.  5s. 

Secured  by  an  equipment  trust  agreement  on 
13  locomotives,  200  steel  underframe  box  oars, 
200  8te«l  underframe  ventilated  box  cars,  400 
steel  underframe  stock  cars  and  200  steel 
coal  cars,  costing  81,246,580,  of  which  8245.- 
580  wad  paid  in  cash. 

Market. 

New  York — Freeman  &  Co. 


INTBRNATIONAL  AORICUI<TURAIi  CORP- 
ORATION 1st  A  CoU.  Tr.  20-Year  S.  F. 
6s.     Due  May  1,  1032. 

Dated  May  1.  1912.  Interest  payable  May 
and  Nov.  1,  at  Bankers  Trust  Co.,  New 
York. 

Tax.  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  refunded 
in  Pennsylvania. 

Anthmised     830,000,000 

Outstandlns:  (May  1,  '21) 9.042,900 

Retired  by  S.  F 3,957.100 

Reserved    for   Bxt 17,000,000 

Denomination  —  Coupon,  8100.  8500  and 
81.000.  8500  and  81.000  registerable  as  to 
principal.  Registered,  81.000,  85,000,  825,000 
and  850,000.  C.  A  R.  81,000  bonds  Inter- 
changeable. 

Trusteea— Bankers  Trust  Co.,  New  York, 
and   Frank  N.    B.    Close. 

Redeemable  at  103  and  interest  on  any  In- 
terest date. 

Sinking  Fund — Annually,  beginning  May  1. 
1914.  2V6%  of  the  total  par  value  of  all 
bonds  issued,  and  in  addition  If  in  the  calen- 
dar year  preceding  the  date  of  payment  to 
the  sinking  fund  there  is  mined  in  the  aggre- 
gate from  lands  owned  by  the  Corporation  or 
.any  of  its  subsidiaries  in  excess  of  1,000,000 
tons  of  phosphate  rock  the  Corporation  shall 
pay  into  the  sinking  fund  at  least  80  cents 
a  ton  on  such  excess  tonnage.  The  sinking 
fund  is  to  be  applied  to  the  purcAiase  or  re- 
demption of  these  bonds  at  not  over  103  and 
interest.      Bonds  so  redeehned  to  be  cancelled. 

OrganinatloB — Incorporated  in  New  York  In 
1909. 

Capitalization.  Outstanding. 

Common      87,260.600 

Preferred    (7%    cum.) 13.055.500 

Funded  debt    9.042.900 

Seenred  by  a  first  mortgage  on  all  property 
owned  or  hereafter  acquired,  including  entire 
capital  stocks  of  each  subsidiary  company. 

The  properties  of  the  Corporation  and  its 
subsidiaries  include  fertilizer  plants  at  the 
following  points:  Buffalo.  N.  Y. :  Houlton, 
Me.:  Cincinnati.  C;  Tlfton.  Qa.:  St.  Steph- 
ens. N.  B. :  Florence,  Ala. :  Montgomery,  Ala. ; 
East  Point,  Ga. ;  Americas.  Qa. ;  Columbia. 
Tenn. ;  Augusta,  Ga. :  Spartanburg,   S.  C.     Dl- 


Years 

1920.. 

ended  June  80: 

Gross. 
85  735.652 

•Net. 
83.284.712 
2.845,014 
2,726.678 
1.976,173 
2.107.778 

Interest. 

8491,569 
511,097 
638.887 
656.629 
581.806 

1919.. 
1918.. 
1917.. 

4.734,553 

4.504,583 

...          8.851.408 

1916.. 

2.793,898 

'Before  depreciation. 

Usted  on  the  New  York  Stock  Exchange. 

Original  Market — 89.000,000  offered  In  June. 
1912.  by  White,  Weld  ft  Co.,  New  York,  at 
95  and  interest 

Market. 

New      York — Sam'l      Ooldschmidt.      Hart- 
shorne  &  Battel le,  E.  D.  Levinson  &  Co. 

PHee  Range— N.  Y.  S.  £. 
Jan.  1,  '17,  to  Jan.  1,  '21  1980 

High     85^  July  16.  '19  84^  Jan.    7 

Low.     66^4  l>»?c.  12,  '17  71%  Dec.  24 
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INTX»NATIONAIi    COTTON    MULLS     10-Yr. 
8.  F.  78.     Dns  Dec.  1.  1029. 

Dated  Dec.  1.  1919.  Interest  payable  June 
1  and  Dec.  1.  at  offices  of  Lee,  Higglnson  A 
Company,   Boston.  New  York  and  Chicago. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

AutliorUed     85,000.000 

OutHtandinir  (May  1.  '21) 4,744,500 

K4>tired  by  H.  F 255,500 

Purpose  of  Issue — To  retire  83.000.000  2- 
year  notes,  maturing  Feb.  1.  1920,  and  to 
provide  additional  working  'capital. 

DenomiiMtton — Coupon  81.000,  8500:  regis- 
terable as  to  principal. 

Trustee — Old  Colony  Trust  Company,  Bos- 
ton 

Redeemable  at  any  time  on  30  days'  notice 
at  103  and  interest  during  the  flrst  six  years: 
102  during  the  next  two  years  and  101  there- 
after. 

Sinking  Ftand — ^Annually.  beginning  Dec.  1, 
1920.  an  amount  sufficient  to  retire  8250,000 
of  these  bonds,  for  the  purchase  and  redemp- 
tion of  these  bonds  at  not  over  the  call  price. 
This  sinking  fund  may  l>e  increased  at  the 
company's  option. 

Orgsanixatlon — Incorporated  in  Massachu- 
setts in  1913  and  acquired  substantially  all 
the  properties  and  securities  formerly  owned 
by  the  International  Cotton  Mills  Corp.  of 
New  York.  Owns  in  fee  plants  at  Manches- 
ter, N.  H.  (107.496  spindles):  La  Orange,  Ga. 
(9.984  spindles):  Hogansvllle,  Ga.  (11.232 
spindles).  Owns  entire  81.212,100  stock  (no 
bonds)  of  Bay  State  Cotton  Corp.:  8521.300 
of  8600.000  stock  of  Imperial  Ck)tton  Co.. 
Hamilton.  Ont.:  8470.000  of  8600,000  stock 
(funded  debt  8282.000)  of  Cosmos  Cotton  Co., 
Ltd.,  Yarmouth,  N.  S.  Also  owns  82.000,000 
of  84,511,900  common  stock  of  Mt.  Vernon- 
Woodberry  Mills.  Inc.,  Baltimore;  all  (he  cap- 
ital stock  (8100.000)  of  Boston  Yam  Co..  sell- 
ing agent  for  Bay  State  Cotton  Corp. :  all  the 
common  stock  (8175,000)  and  8189,700  of 
8817.800  preferred  stock  of  the  L.  Spencer 
Turner  Co.,  of  New  York.  The  latter  com- 
pany has  outstanding  8302.000  debentures 
guaranteed   by   International   Cotton   Mills. 

Capitalisation.  Outstanding. 

Common 84.758,666 

Preferred    (7%    cum.) 5.000.000 

Funded  debt   4,744,500 

Seourity — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortgage.  Under 
the  provisions  of  the  trust  agreement,  com- 
pany covenants  as  follows:  That  nnlther  the 
International  Cotton  Mills  for  the  Bay  State 
Cotton  Corp.  will  mortgage  or  pledge  any  of 
the  properties  or  securities  which  they  now 
own  and  also  that  neither  of  them  will  Issue. 
guarantee   or  endorse   any  bonda.    debentures. 


lone  time  notea  or  ■imilar  aeourltlM  (eseei»t 
for  the  aoQulBltlon  of  ftdditlonal  property). 
without  makln«  adequate  provlalone  at  the 
same  time  for  the  payment  or  retirement  of 
these  notes.  Neither  the  International  Cot- 
ton MlllB  nor  the  Bay  8tate  Cotton  Mills  ha« 
any  mortsased  debt. 
Tears  ended  Deo.  31  (combined): 

ToUl 

Sales.  Net  Interest. 

1920....       $30,116,000     $3,786,282  JJSJ.fJS 

19U   ...         27»9«.866        8.262.216  239.167 

1918....  28.649.516        4.349.968  262.206 

1917....  20.091.089        8.691.779  240.000 

>Orlslnal  Market — $6,000,000  offered  Novem- 
ber.  1919.  by  Lee,  Hlgvinaon  ft  Company, 
Boston.   New  York,   Chicago,  etc.,   at  100  and 

interest. 

Blarket. 

Boston — Curtis  &  Sanger,  Moors  &  Cabot. 

Price  Kansre 

1920 

Bid.  Ask. 

HiKh 96  Mar.  100  Feb. 

Low 90  June  94  July 


INTERNATlONAIi    BfB&CANTIIJfi    MASINIC 

CO.   Ist  and  Coll.  Tr.  6«.      Due  Oct.    1, 

1941. 

Dated   October    1.    1916.       Interest   payable 

April    1.   and  October   1,    at   company's  office. 

New  York. 

Tax  Statas — 2%,  Federal  Income  Tax  paid 
by  company  without  deduction. 

AuthOKlBed     $60,000,000 

OatfltandlDff  (Jan.  1,  '21) 37.806.000 

Retired  by  8.  F 1,694.000 

In   Treaauiy    600.000 

Reserved    for    Kxt 10.000.000 

DeDomlnatloD — Coupon,  $1,000  and  $600. 
Registerable  as  to  principal.   Registered.   $10,- 

000.  $6,000  and  $1,000  and  multiples.  C. 
($1,000)  ft  R.  interchangeable. 

Tlnigtee — ^New  York  Trust  Co.,  New  York. 
Redeemable  at  110  and  interest  on  any  in- 
terest  date  on  four  weeks'   notice. 

Sinking   Fund — ^Annually,    beginning   October 

1.  1917.  1%  of  bonds  issued,  from  net  in- 
come, for  their  purchase  or  redemption  at  not 
over  110  and  interest. 

Depredation  Fund  is  provided  for  in  the 
mortgage. 

Organisation— Incorporated  in  New  Jersey 
in  1898  as  International  Navigation  Co.  and 
present  name  adopted  in  1902.  On  April  8, 
1916,  company  placed  in  hands  of  Receiver. 
Reorganisatou  was  aocomplisbed  in  1916  by 
readjustment  of  capitalization.  Owns  all  or 
a  large  majority  of  the  capital  stock  of  the 
following  companies: 

International  Navigation  Co..  Ltd.:  The  tk>- 
ciete  Annoyme  de  Navigation  Belge-Amerl- 
oaine  (Red  Star  Line):  AUantic  ITransport 
Co.,  Ltd.;  Atlantic  Transport  Co.  of  West 
Virginia:  Oceanic  team  Navigation  Co..  Ltd. 
(White  Star  Line):  British  A  North  AtlanUo 
Steam  Navigation  Co.  (Dominion  Line),  and 
Frederick  Leyland  ft  Co.,  Ltd.  (Leyland  Une). 

Capitalisation.'  Outstanding. 

Common     $49,872,000 

Preferred  («%    cum.)    51.726.600 

Funded  debt   37,806,000 

Secured  by  a  first  mortgage  on  all  Its  prop- 
erty now  owner  or  hereafter  acquired  by  the 
proceeds  of  these  bonds,  and  including  the 
following  ships:  "New  York."  "Philadel- 
phia." "St.  Louis."  "St.  Paul."  "Finland" 
and  "Kroonland:"  also  secured  by  deposit 
of  the  owned  capital  stock  and  securities  of 
oompanles  mentioned   under    "Organization." 

Uhrted  on  the  New  York   Stock  BJxehange 


Years  ended  Dee.  31: 

*Net.  Dep'n.  Interest. 

tl919 $24,695,881     $5,226,664     $8,309,238 

1918 17.634.704       8.705,388       2,88«.S08 

1917 18.838.888       4.304,606       2.368,840 

*After  subsidiaries'  charges. 

tEstimated. 

Original  Market— ^Issued  in  exchange  for 
57%  of  the  International  Navigation  Co.  1st 
its  and  International  Mercantile  Marine  Mort- 
gage and  Collateral  4%s  and  a  cash  adjust- 
ment for  Che  remainder  of  principal  and  for 
accrued  and  unpaid  interest. 

Market. 
New  York — Arthur  E.  Frank  &  Co. 

Price  Range— N.  Y.  S.  E. 

jrnn.  1,  '19,  to  Jan.  1,  '81  1920 

High  106%  May  21.  '19  96^  Jan.    & 

Low.     76      Dec.  14.  '20  76      Dec  14 


INTBRNATIONAIi  MIIXING  CO.  1st  6a. 
Due  July  1.  1030. 

Dated  July  1.  1910.  Interest  payable  Jan. 
and  July  1,  at  Bank  of  Montreal,  Toronto, 
Montreal.   New  York  and  London. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlxed     $1,600,000 

Outstanflinff  (Jan.  1.  '21) GIO.OOO 

Retired  by  S.  F. 209.600 

Unissued 681.000 

Denomlxftatlon — Coupon  $600  and  $1,000  and 
Sterling  equivalent.  Registerable  as  to  prin- 
dpal. 

Trustee— National  Trust  Co.,  Ltd..  To- 
ronto, and  Minnesota  Loan  ft  Trust  C;o.,  Min- 
neapolis,  Minn. 

Redeemable  on  July  1,  1915.  or  any  inter- 
est  date  thereafter  at  106  and  Interest. 

Sinking  Fkind— Sum  sufficient  to  retire  8% 
of  bonds  outstanding  annually  for  first  1^ 
years:  4%  for  next  five  years  and  6%  for 
last  five  years. 

Capitalisation.  Outstanding 

Common    $2,100,000 

Preferred   (7%    cum.)    1,106. 100 

Funded  debt 610.000 

OrgBolsatfon — Incorporated  in  Minnesota  in 
1910.  as  a  consolidation. 

Secured  by  a  first  mortgage  on  three  flour 

mills  located  in  New  Prague  and  vicinity  in 

Minnesota,  one  at  Davenport,  la.,  and  one  at 

Calgary.  Alberta,  and  on  one  mill  looated  t» 
Moose  Jaw.   Bask.,  Can. 

Years  ended  Aug.  81: 

Net.  Interest. 

1020 $618,464  $87,661 

1919 647.026  88.898. 

i918 617.168      40.004 

1917 €18.662      41.844, 

1916 661.915  42,615 

OHgtaal  Market—Offered  by  A.  B.  Ames  ft- 
Co..  Toronto,  at  par  and  interest  April.  1911. 

Market. 

New  York — A.  B.  Ames  A  Co. 

Toronto— A.  B.  Ajmes  ft  Co. 

Bfontreal — ^A.     B.     Ames    ft    Co..     Hew    R. 
Wood  Co. 
•  Prlee  Banire  19S<»— Bid  76.  Ask  82. 
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INTBRNATIONAL  PAPBR  COMPANY   1st   ft 

Ref.    Ss.      Scries   "A"   and   "B."      Dve 

Jan.    1,   1947. 

Dated  Jan.   1,   1917.      Interest  payable  July 

1    and    Jan.    1.    at    Bankers   Tmst    Co..    New 

York. 

Tax   Status — 2%    Federal   Income  Tax  paid 
by   company   without   deduction. 

Authorised     $20,000,000 

Ontstandbiir  (Jan.  1.  '81)   A..     6,266.000 
Retired  by  S.  F 419.000 


for  Bxt. 

"A"    1818,000 

"B"    8.878,000 

8491.000 

In  Treasury  ("B") #,187,000 

Poniiimimmii-<3<mpon  81.000.  Reslst«na>l6 
as  to  prtnciiwl. 

Trnite* — Bankers  Trust  Co..  N«w  York. 

BsisMwbls  at  108%^  and  Interest  on  any 
Interest  date  on  16  days'  notloe. 

81nUnK  Fdnd— Semi-annually  Nov.  1.  and 
May  1,  besinninff  Nov.  1.  1917.  a  sttm  eaual 
to  %  of  1%  of  all  bonds  issued  for  the  pnr- 
cbase  or  redemption  of  these  bonds  at  not 
over  108  ^  and  Interest.  Bonds  so  aoQUlred 
to  be  oancelled. 

ConTertIble--8erles  A  bonds  oonvertlble  par 
for  par  into  6%  cumulative  preferred  stock 
(par  8100)  from  July  1,  1818.  to  and  indndlns 
July  1.   1888. 

Orsantaalloo — ^Incorporated  In  New  York  In 
1888.  Owns  a  majority  of  the  capital  stock 
of  the  Continental  Paper  Bag  Co. 

CaplUIisaUon.  Outstanding. 

Common    818.860,864 

Preferred  (6%  cum.) 24,826,308 

Funded  debt  6,314,000 

Seenred  by  a  mortsace  on  all  property  now 
owned  or  hereafter  acQulred.  The  property 
covered  by  the  lien  of  this  mortvave  includes 
manufacturing  plants,  water  powers,  water 
rights,  railroads,  equipment,  timber  lands, 
etc..  owned  in  fee  and  leased,  located  New 
York.  Vermont,  New  Hampshire.  Massachu- 
setts, Maine:  a  collateral  lien  on  all  the  capi- 
tal stock,  except  directors'  shares,  of  the 
following  companies: 

PlerceAeld  Paper  Co.,  Olcott  Flails  Co..  St 
Maurice  Lumber  Co.,  Champlain  Realty  Co., 
Umbasoff  Paper  Co.,  American  Realty  Co.. 
Ram  Island  Power  Co..  Wlnnlpiseotfee  Laks 
Cotton  A  Woolen  Manufacturlniv  Co.;  also 
8,893  of  6.5(K)  sfaa«res  of  common  stock  of 
the  Champion-International   Co. 

The  property  covered  by  the  direct  or  col- 
lateral lien  of  this  mortsave  Includes  mills 
with  a  daily  capacity  of  1.800  tons  of  paper: 
also  8.800,000  acres  of  timber  land  (owned 
in  fee  1,800.000  acres,  leased  8,600,000  acres) 
located  in  the  United  States  and  Canada. 

Net.  Dep'n  Int.,  etc. 

1980 $21,889,064  $1,883,300  .   $679,408 

1919 7.170.694  1,840.749  840,861 

1818 8.194.884  1.666.786  386.681 

listed  (Ser.  '*A")  on  the  New  York  Stock 
Bzchanse. 

Orldnal  Bfarfcst— Under  flnanoial  plan 
which  became  operative  May.  1917.  87.600,000 
Series  A  bonds  were  offered  in  ezchanse  pro 
rats,  to  the  holders  of  the  following  Issues 
who  also  received  a  m%  cash  bonus,  via.: 
1st  CJons.  6s:  (Tons.  5s;  Hudson  River  Pulp 
A  Paper  Co.  6s  and  Rumford  Falls  Sulphite 
6s. 

Market. 
New     York — Sam'l      Qoldschmldt.      Hart- 
shome  A  Battelle,  Fred  H.  Hatch  A  Co. 

PHoe  Baas»— N.  Y.  B.  S. 
Jan.  1,  '19,  to  Jan.  1.  '81  li»80 

Hlffh     90  June  19.  '19  86  )i  Jan.  19 

Low.     81  Mar.  15,  '20  81      Mar.  16 


INTEBNATIONAIi    PRODUCTS    STEAMSHIP 

CO.   Marine  Squlp.  Tr.  78.     Due  $58,0410 

eaeh   Jan.    1    and   July   1    f^om   Jan.    1, 

IMl.  to  July   1,   1926,  Inol. 

Dated  Jan.    1.   1920.      Interest  payable  Jan. 

1    and   July   1    at   Columbia   Trust   Co..    New 

York. 

TaaE    Stains — Payment    of    Federal    Income 
Tax  not  assumed  by  the  company. 

Anthoriaed     $686,000 

OutsOandlnc     . . ., 686.000 
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Dfswmlnntlsn  Coupon,  81,000:  reslsterable 
as  to  principal. 

Trustee — Columbia  Trust   Co..    New   York. 

Redeemable  on  any  interest  date  at  106  and 
interest. 

Onarantoed  principal  and  interest  by  the 
International  Products  Company  of  Maryland. 

The  latter  company  is  encaged  in  the  busi- 
ness of  cattle  raislng^  and  fattening,  meat 
packing  and  the  manufacture  of  Quebracho 
tannin  extract,  and  has  outstanding  84,197,- 
600  In  7%  preferred  stock  and  181,788  shares 
of  common  stock  of  no  par  value.  There  is 
also  outstanding  a  total  amount  of  $1,181,000 
First  Mortgage  7%  bonds  due  December,  1987. 
all  of  which  bonds  are  owned  by  the  Alneri- 
ean  International  Corporation.  It  owns  about 
8,875  sQuare  miles  of  rich,  well  watered 
cattle  grazing  lands  and  Quebracho  forests  in 
the  Paraguay  River  basin  and  approximately 
60.000  head  of  cattle.'  36  miles  of  railroad, 
a  modern  packing  plant,  a  new  tannin  ex- 
tract plant,  saw  mill,  machine  and  repair 
shops,  electric  light  and  power  plant,  tele- 
phone lines,  water  supply  System,  wharves, 
docks,  and  other  structures  and  improve- 
ments. 

Hecured  by  a  first  lien  on  two  new  steel 
steamships,  of  the  oil-burning  type,  now  under 
construction  at  the  New  Jersey  shipyards  of 
the  Ferguson  Steel  A  Iron  Corporation.  The 
ships  will  cost  not  less  :han  $1,020,000.  and 
in  addition  to  being  fitted  for  general  carry- 
ing purposes,  have  two  insulated  compart- 
ments to  oaro  for  shipments  of  refrigerated 
beef.  The  ships  are  of  steel  construction,  and 
are  being  built  to  Lloyds  highest  class  for 
vessels  of  their  ciasaification.  Title  to  these 
ships  vrill  be  vested  in  the  Trustee  for  the 
benefit  of  the  bondholders  until  all  of  the 
bonds  have  been  paid. 

Each  ship  Is  of  nineteen  hundred  and  fifty 
(1950)  tons  displacement  when  loaded.  Length 
is  245  feet:  breadth.  40  feet:  depth.  18  feet 
7  Inches.  Two  of  the  holds  in  each  ship  are 
to  be  insulated  throughout,  and  each  equip- 
ped with  a  twelve-ton  ammonia,  steam  driv- 
en, refrigerating  machine  and  other  neces- 
sary equlpftnent  for  refrigeration  purposes. 
These  ships  will  operate  principally  to  carry 
refrigerated  beef  on  the  Paraguay   river. 

Original  Market— $636,000  offered  Feb.. 
1920.  by  Freeman  A  Co..  New  York,  at  100 
and   Interest. 

Mnrket 

New  York — Freeman  A  Co. 

INTERNATIONAIi    RAII«WAY    CO.     Rsf.    A 
Imp.  Ss.     Due  Nov.  1,  1962. 
Dated  November  1.   1812.      Interest  payable 
May  and  Nov.  1,  at  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  York. 

Anthortaed  ' 860.000.000 

OntstandUiff   ( Jan.   1.  '21) 16.748.200 

Held  in   8.   P 1,19S,800 

Reserved  for  Prior  Liens....   10,186.500 

Reserved  for  Bxt 31,866,600 

Denomination — Coupon.     81.000     and     $100. 
Registered.    $1,000  and  multiples   thereof. 
Trustee — Bankers'  Trust  O).,  New  York. 
Redeemable  at  110  and  interest  on  any  In* 
terest  date. 

Sinking  Fund — Commencing  with  the  year 
1912  annually,  such  sums  of  money  as  In  the 
aggregate  (with  interest  thereon  compounded) 
will  be  sufficient  by  the  first  day  of  July, 
1949,  to  provide  funds  for  the  payment  of 
existing  mortgage  bonds  of  the  International 
Railway  Cdknpany  and  Its  subsidiary  com- 
panies, amounting  in  the  aggregate  to  818.- 
661.500  par  value,  and  for  the  payment  of 
such  of  the  new  6%  mortgage  bonds  of  the 
Railway  Company   as   shall   have  been   issued 
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to  pay  the  Bald  existing  mortffagre  bonda  of 
the  Railway  Company  and  of  Its  said  aub^ 
■Idlary  companies. 

ProtectlTe  Committee— C.  W.  Beall.  Chair- 
man; F.  E.  Frothlngliam.  A.  Perry.  R.  B. 
Touns,  with  Raymond  Spellman,  Secy..  61 
Broadway,  N.  Y.,  and  Bankers'  Trust  Co., 
N.   Y.,   depository. 

Org-anixation — Incorporated  in  New  York 
in  19U2.  Reorganization  without  foroelo<iure 
was  efTected  in  1920. 

Capitalization.  Outstanding. 

Common     $16,707,600 

Funded  debt   27.372.782 

Secured  by  a  mort^a^e  on  894  miles  of 
track,  including  222  miles  In  Buffalo,  and  168 
miles  of  Interurban  lines  between  that  city. 
North  Tonawanda,  Nlagrara  Falls.  Dockport 
and  Depew.  and  local  street  railway  lines  In 
those  cities.  Population  served,  Buffalo,  460.- 
000,  remaining  territory.  100.000.  Fbur-flfths 
of  the  mileage  in  Buffalo  is  operated  under 
perpetual  franchises,  and  of  the  remaining' 
mlleatfe  all  except  47  miles  is  operated  under 
franchises  which  are  either  perpetual  or  ex- 
tend  for  more  than  25  years. 

Prior  IJens— Subject  to  111.177.500  bond.^. 
as  follows: 
Buffalo.    Belle vue    A    Lancaster    Ry. 

Co.    Ist    5s,    1927 215.000 

Niagara     Falls     Suspension     Bridge 

Co.  and  Clifton  Suspension  Bridge 

Co.    1st    6s.    1928 800,000 

Liswiston  Connecting  Bridge  Co.  and 

Queenston  Heights   Bridge  Co.    1st 

68.     1928 126,000 

Buffalo    Railway    Co.    1st    Cons.    5s, 

1931     6.000.000 

Crosstown    Street    Railway    Co.    1st 

6b,    1932     2.974.000 

Buffalo    A   Niagara   Falls   Blec.    Ry. 

Co.    1st    58.    1935 750.000 

Buffalo   A   Liockport   Ry.    Co.    1st   6s. 

1938      600.000 

Buffalo  Traction  Co.  1st  5b.  1948...  *673.000 
Niagara    Falls   A    Suspension    Bridge 

Ry.    Co.    lat    4«.    1923 518.000 

Niagara    Falls.    Whirlpool    &    North- 
ern   Ry.   Co.    lat   48.    1923 22.500 

Tonawanda    Electric   R.    R.    Co.    1st 

68,   1927    40.000 

Tonawanda  Street  H.  R.  Co.   Ist  6a        60.000 

'Bonds  of  this  issue  have  been  reserved  for 
the   retirement   of   these   bonds. 

Yeoni  ended  Deo.  31: 

Gross.  Net.  Int.,  etc. 

1920 811.273.696  81.657.207  81.667.207 

1919 9.3~)5.332  1,384.699  1.670.181 

1918 7.451.204  919.310  1.726.G19 

1917 8.202.481  2.553.223  1,421.060 

'Includes  Interest,  rentals  and  sinking 
funds. 

OrlgliMl  Market— Offered  In  1912.  at  97^ 
and  interest  by  Bertron,  Oriscom  A  Co..  New 
York,  and  Perry.   Coffin  A  Burr.  Boston. 

$600,000  offered  In  February,  1916.  by 
Harris.  Forbes  A  Co.,  New  York,  Harris 
Trust  A  Savings  Bank,  Chicago,  and  N.  W. 
Harris  A  Co..  and  Perry.  Coffin  A  Burr.  Bos- 
ton, at  92 H  and  interest.  $600,000  offered  by 
Harris.  Forbes  A  Co..  Sept..  1916.  at  96  and 
interest. 

Market. 

New  York — Hartshorne  &  Bnttell^.  Fred 
H.  Hatch  &  Co.,  Earle  A.  Miller  &  Co. 
Rau«rh*»r  &  Markny,  Toboy  &  Kirk. 

Boston — Coffin  &   Burr,   Moors  &  Cabor.. 

Ivoulsville.  Ky.— Fidelity  &  Columbia  Tri'St 
Co.,   J.  J.   Hilliard  &  Son. 

Buffalo,  N.  Y. — Citizens  Coinmerclal  Trust 
Co..    Evers.    Rel)er  &   Co..   O'Brlan.    I'otter  A 


Price  Range. 
Jan.  1,  '16.  to  Jan.  I.  '21  10«O 

Bid.  Ask.  Bid.  Ask. 

High     95       '16     101V4  '16     58      Aug.     64  May 
Low.      44% '20       50      '20     44%  Dec.      50  Dec. 


INTEBNATIONAI.  SAUT  CO.   1st  and  0«ia. 

CoU    IV.  Sb.     Due  Oct.  1,  1951. 

Dated  Oct.   1.  1901.     Interest  payable  April 

1  and  Oct.  1.  at  Empire  Trust  Co..  New  York. 

Tax   Statue — 2%    Federal   Income  Tax  paid 

by  company  without  deduction.      Tax  exempt 

In  New  Jersey. 

Authorised     $12,000,000 

Outstandinir  (Jan.  1,  '21) 4.103.400 

R«tired  by  S.  F. 2,572,000 

Retired  from  Sale  of  I^nds..     2.420.000 
Reserred    for    Corporate    Pur* 

poseM    2.904.100 

Denomination — Coupon.  $600  and  $1,000. 
Registerable  as  to  principal. 

TkVBtee — United  States  Mortgage  A  Trust 
Co..   New  York. 

Redeemable  at  106  and  interest  upon  six 
months'   notice. 

Sinking  Ftand — ^Annually  an  amount  aufll- 
cient  to  retire  1-60  of  total  bonds  issued. 

Organiiatioa — Incorporated  in  New  Jersey 
In  1901.  Owns  the  entire  $2,501,000  cap- 
ital stock,  and  $2,009,000  out  of  $2,600,000 
bonds  of  the  Retsof  Mining  Co..  which  haa 
extensive  salt  mines  in  Livingston  County. 
N.  Y..  and  owns  the  entire  ($400,000)  capital 
stock  of  the  Avery  Rock  Salt  Mlnioff  Co.. 
owning  properties  at  Avery  Islands,  La.  Also 
owns  the  entire  ($760,000)  capital  stock  of  the 
International  Salt  Co.,  of  N.  Y..  which  owna 
evaporated  salt  plants  at  Watklns,  Ludlow- 
vllle.  and  Ithaca,  N.  Y..  the  latter  company 
owns  $1,176,000  out  of  $1,500,000  common 
stock  of  the  Detroit  Rock  Salt  Co.,  which 
has  large  mineral  rights  In  Wayne  County, 
Michigan. 
Capitalization.  Outstanding'. 

Common      $6,077,120 

Funded  debt    4,103.400 

Secured  by  pledge  of  the  entire  capital 
stocks  of  the  Retsof  Mining  Co.  and  the  Inter- 
np-tional   Salt  Co.    of  N,   Y. 

Prior    Liena— $2,500,000    Retsof    Mining   Co. 
Is  5s  of  1925. 
YearB  ended  Feb.  2S: 

Orosa.  Net.  Interest. 

tl920 ..    $1,138,600     $1,095,076         $202,288 

•1919 719.606  170.608 

1919 661.451  203.700 

1918 1.052,914  210.645 

1917 715.390  215.980 

tYoar  ended  Dec.   31. 

*10  months  ending  Dec.  31. 

Market. 

New  York — Dunham  &  Co..  Hartshorne  A 
Battel le.  Fred  H.  Hatch  &  Co..  J.  K.  Rice 
Jr.  &  Co..  Tohey  &  Kirk,  Vandcrhoef  & 
Robinaon. 

Phllmlelphhi — Samuel   K.   PhllUps  &   Co. 

Scronton,  Pa. — J.  H.  Brooks  &  Co., 
Charles  E.  Kobertaon.  W.  D.  Runyon.  W.  P. 
Stetter  &  Co..   Wcissenfluh   &  Co. 

Price  Range. 
Jan.  1.  '09,  to  Jan.  1,  'SI  1920 

Bid.  Ask.  Bid.  Aak. 

High     80 '16        82 '16  71%  Nov.     72%  Jan. 

Low.      35 '09       46 '10  67      June    69%  Auir. 


INTERNATIONAL  SILVER  CO.   Iflt  «B.    Dve 
Dee.   1.   1948. 
Dated  November  22,   1898.     Interest  payable 

June  and  Dec.    1.   at  New  York. 
Tax   Status — 2%    Federal   Income  Tax  paid 

by  company  without  deduction. 

Anthorised   $4,600,000 

Outstandlngr  (Jan.  1.  '21 ) 2,812.000 

Retired  by  H.  F 1.213.000 

Reserved  for  Ext 476.000 
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Denomlnatloii — Coupon,  $1,000.  Reslaterable 
MM  to  mrinclpal. 

TnMtce— New  York  Truat   Co..    New   York. 

Bedeemable  at  110  and  interest  for  ainklns 
fund  upon  10  days'   notice. 

Sinking  Fnnd — ^Annually,  berinnins  Dec.  1. 
1901  $60,000  for  the  purchase  or  redemption 
of  these  bonds  at  not  exceeding  110  and  in- 
terest.    Bonds  so  redeemed  to  be  cancelled. 

OrvanisAlloii— Incorporated  in  New  Jersey  In 
1898  as  a  combination  of  the  leading  manu- 
facturers of  sliver  and  silver-plate  ware  In 
the  United  States  and  Canada. 

Capitalisation.  Outstanding. 

Common    $08S,8$2 

Preferred  (7%    cum.)    6,028.688 

Funded  debt   4,679,000 

Secured  by  a  first  mortsace  on  the  numerous 
plants  of  the  company  and  all  of  its  other 
property.  The  plants  are  located  as  follows: 
Merlden.  Conn.,  four  plants:  Wallln^ord. 
Conn.,  three  plants:  Waterbury,  Conn.,  one 
plant;  Bridgeport,  Conn..  Derby,  Conn..  Nor- 
wich Conn. 

Underlies — $1,867,000  Deb.   6s. 
YcMTS  ended  Dee.  31: 

Bond 
Net.  Dep'n.  Interest. 

1920 •$1,336,639  

1919 •1.462,808  

1918 363.714         $307,298         $290,606 

1917 1.287,120  300.640  293.278 

1916 1,290.464  282.866  296.629 

1916 766.214  278.279  300.918 

•After  depreciation  Interest  and  taxes. 

Original  Market— Offered  In  1898  at  100  and 
Interest. 

Market. 

New  York — Hartshorne  &  Battelle,  Fred 
H.  Hatch  &  Co..  J.  K.  Rice -Jr.  &  Co.,  Van- 
derhoef  &  Robinson. 

New  Haven*  Conn. — H.  C.  Warren  &  Co.. 
Inc.,    WInalow,    Day   &  Stoddard. 

Price  Ranee. 
Jan.  1,  '10,  to  Jon.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

HiiTh  111 '12     122 H  '10  92  Apr.      95  Jan. 

Low.     84  *20       85       '20  84  Aug.     86  Nov. 


INTERNATIONAI«  SIIiVKB  CO.  Deb.  •■. 
Doe  Jan.  1,  1988. 

Dated  Jan.  1.  1903.  Interest  payable  Jan. 
and  July  1.  at  American  Bxchan^e  National 
Bank.  New  York. 

Tax  Status — 1%  Federal  Income  Tax  palA 
by  company  without  dedaction. 

Autiiflriscd     $2,000,000 

Oatstandlnv    1.867.000 

Ketlrvd     118.000 

Denomination — Coupon,  $1,000. 

Bcdeeraable  at  par  and  interest. 

Organisation — See  1st  6s. 

Secorlty — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortsage. 

Prior  TJenn— $2,812,000  lat  68  of  1948. 

numlnss — See  Ist  68.  ' 

Market. 

N<w  York— Fred  H.  Hatch  &  Co..  J.  K. 
RlcG  Jr.  &  Co..  Vanderhoef  A  Robinson. 

New  Haven,  Conn. — H.  C.  Warren  &  Co.. 
Inc.,  Winslow,  Day  A  Stoddard. 

Price  Kanj^e 
Jan.  1,  '16,  to  Jan.  1,  '81  1980 

Bid.  Aflk.  Bid.         Ask. 

Higrh  100'16      102 '16  82  Oct.  86  Oct. 

Low.      77  '20       81  '20  77  Sept.         81  Dec. 


Tax  Btatas — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorised     $2,000,000 

OutHtandinr 1,293.000 

Retired  by  S.  F. 60.600 

Denominatloo — Coupon.  $500  and  $1,000. 
Reeisterable  as  to  principal. 

Trustee— Equitable  Trust  Co.,  New  York. 
Redeemable  as  a  whole  at  102  and  interest 
on  any  interest  date. 

SlDklns  I^nd — 1%  of  the  bonds  are  to  bs 
retired  annually  from  March  1,  1917,  to  1920, 
l\k%  1921  to  1926.  2%  1926  to  1989  and  S% 
thereafter  to  maturity. 

Orsanlsatlmi — Incorporated  in  Viivinia  In 
1913  and  controls,  throush  ownership  of 
their  entire  capital  stock  Issues,  the  Trenton, 
Mo.,  Gas  A  Electric  Co.,  Corry  City,  Pa.: 
Electric  Li^ht  Co.,  Ballin^er.  Tex.:  Electric 
Liffht  A  Power  Co.,  Consumers  Ice  *  Fuel 
Co.,  Laredo.  Tex.:  Holsingrton.  Kans..  Eiec- 
trie  A  Ice  Co.:  Great  Bend,  Kan..  Water  A 
Electric  Co.:  Laredo.  Tex.,  Water  Co.:  Peo- 
ples Gas  A  Electric  Co..  ChllUcothe,  Mo.; 
San  Ansrelo.  Tex..  W^ter,  Llyht  A  Power  Co. 
and  Union  City,  Pa..  Electric  Ll^ht  Co. 

Capitalisation.  Outstanding. 

Common     tl. 000.000 

Preferred    (7%    cum.) 1,077,100 

Funded  debt   1.694,600 

Secured  by  a  first  lien  on  the  stocks  of  the 
above  companies.  These  companies  serve  a 
population  of  about  110.000  and  have  a  bond- 
ed debt  of  about  $862,110.  Franchises  are 
unlimited  or  run  from  1934  to  1967. 

Years  ended  Deo.   81   (eohnblned): 

Gross.             Net.  Interest. 

1919 $724,446         $204,986        

1918 645.160  801.228        

1917 666.649           261.816  122,688 

1916 649.497           261,822  114.749 

1916 629.660           216kl60  102,061 

Original  Market— Offered  by  A.  E.  Fitkin 
A  Co..   April,    1913,    $2,000,000. 

Market. 

New  York— Earle  A.   Miller  A  Co. 
Price  Ranse. 
Jan.  1.  '16.  to  Jan.  1.  'SI  1920 

Bid.               Ask.              Bid.  Ask. 

High     96 '16     100 '16              80  Jan.      87%  Jan. 
Low 52 1^  Dec 62  V4  Dec. 


INTBB8TATE  EUCCTRIC  CORP.  1st  Uen 
Goll.  Tr.  S.  F.  6s.  Due  March  1,  1983. 
Dated  March  1,  1913.  Interest  payable 
March  and  September  1.  at  Equitable  Trust 
Co..  New  York,  and  First  Trust  A  Savings 
Bank,   Chicago. 
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INTER8TATB  IRON  *  STEKL  C4#.  1st 
Serial  S.  F.  6s.  Dae  each  Dee.  1  as 
follows:  fUS.OOO.  1917  to  1080.  In- 
eluslTe,   and  $750,000,   1981. 

Dated  Dec.  1,  1916.  Interest  payable  Juno 
1  and  Dec.    1,  at  Trustee's  office. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorised     $4,000,000 

Oatatandlnir  (Jan.  1.  '21) 1.787.800 

Retired  bar  B.  F 110.200 

Matured  and  Paid 600.000 

Purohased  and  Held  In  Treas- 
ury             102.000 

Prorislons  of  Issue — Additional  bonds  issu* 
able  for  60%  of  cost  of  Improvements,  etc., 
when  net  earningrn  for  preceedlnff  twelve 
months  are  at  least  three  times  interest 
charges  and  total  assets  are  equal  to  not 
less  than  twice  and  net  quick  assets  not 
less  than  60%  of  the  par  value  of  outstand- 
ing bonds  and  those  to  be  Issued.  Additional 
bonds  are  to  mature  not  earlier  than  1932. 

Denomination — Coupon.  $5,000,  $1,000,  $600 
and  $100.      Re^sterable  as  to  principal. 

Trustee— Continental  A  Commercial  Trust 
A  Savings  Bank.  Chicago. 

Redeemable  at  106  from  1917  to  1921:  104. 
1922  to  1927:  103.  1928  to  1930.  except  that 
last  maturity  is  callable  throughout  at  106. 

Sinking  Fund — ^Whenever   in  any  year   16% 
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of  net  earninsB  exceeds  $12S.00O  (annual  ma- 
turity), such  ezceMi  amount  is  to  be  used  to 
purchase  or  redeem  the  1760.000  bonds  ma- 
turing In  1931  at  not  over  106  and  interest. 
On  retirement  of  this  maturity  this  fund 
ceases.  It  is  further  provided  that  an 
amount  equal  to  any  cash  dividends  In  excess 
of  7%  shall  be  applied  as  above. 

OmnlxatUm — Incorporated  in  Illinois  in 
1905.  The  plant  at  Bast  Chicaro,  Ind..  has 
an  annual  capacity  of  160.000  tons,  of  mer- 
ohant  bar  iron  and  steel.  In  1916  acquired 
plants  in  Chicago  for  the  production  of  open 
hearth  steel,  ingrots  and  billets,  wire  rods, 
wire  and  wire  products,  wire  nails,  rivets, 
tackft.  »tc.,  with  total  capacity  of  60.000 
tons  per  annum. 

Capitalization.  Outstanding. 

Common     $4,000,000 

Preferred  (7%  cum.) 2.060,200 

P*unded  debt   1,787.800 

Sooared  by  a  first  mort^ave  on  all  fixed 
property  of  the  company  now  owned  or  here* 
after  acquired.  The  mortsasre  provides  that 
net  quick  ansets  be  maintained  at  60%  of 
bonds  outstandlniT.  but  m  no  event  less  than 
11.000.000.  and  that  no  cash  dividends  shall 
be  paid  on  conunon  stock  which  will  reduce 
net  quick  assets  below  $1,600,000. 
Tears  ended  Dee.  81: 

Net.  Dep'n       Interest. 

1920 $1,667,610         $414,784         $150,416 

1919 •464.898  

Orlstnal  Market— $2,600,000  ofTered  Jan., 
1917.  by  Counselman  A  Co..  Shapker,  Waller 
A  Co..  A.  O.   Becker  ft  Co.,  Chioaso. 

Alarket. 
Chicaco — Shapker  St  Co. 


Jan.  1,  '16,  to  Jan.  1,  '21 

Bid.  Ask. 

Hlffh     96 '16        

Low 42  '18 


use 

Ask. 
86  Feb. 
80  July 


INTERSTATK  PUBUC  SBBVICE  CORP. 
First  lien  Coll.  Tr.  6s.  Doe  July  1. 
li>46. 

Dated  July  1.  1916.  Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  office,  or  Bankers 
Trust  Co.,  New  York. 

Tax  Btatiis~-2%  Federal  Incom^  Tax  paid 
by   company   without   deduction. 

AothoHsed      $2,600,000 

Outstanding  (Jan.  1.  '21) 800.000 

Retired  by  8.  P None 

Reserved  for  Kxt 1,700.000 

Denomination — Coupon,  $1,000.  Register- 
able   as   to   principal. 

Jn>«*«o^Union  Trust  Co.,  Rochester,  N.  Y. 

Bedeemablo  as  a  whole  only  at  106  and 
Interest   after  July  1,    1926. 

Stnklnff  I^Bd— Annually  besinninr  April 
1,  1920,  a  sum  equal  to  2%  of  outstanding 
bonds  for  their  purchase  or  redemption  at 
not  exceeding  106  and  interest. 

OrganisatloD — Incorporated  in  1914  in  Del- 
aware as  a  holding  company. 

CaplUlIzatlon.  Outstanding. 

Common     $760,000 

Preferred   (7%   cum.) 400,000 

Funded  debt 800,000 

Secured  by  deposit  of  the  entire  oapiUl 
stock  and  bonds  of  the  Rldfway  (Pa.)  Blec- 
trlo  Lttffht  Co.:  Johnsonburv  (Pa.)  Electric 
Llffht  A  Power  Co.;  St.  Marys  (Pa.)  Slectrio 
Light  Co.  and  Kane  (Pa.)  Blectric  Light  A 
Power  Co.  OeneraUng  stations  are  located 
in  Ridsrway  and  Kane.  Pa.  Total  length  of 
transmiision  lines.  88  miles.  Population 
served.  46.000.  All  franchises  are  unlimited 
as  to  time  except  the  Kane  franchise,  which 
expires  in  1931. 

Orlirlnal  Market— Offered  1916  by  Baker. 
Ayllnff   A   Co..    Boston,    at   93 H    and   interest. 

Bfarket. 
Bostan — Baker.   Ayllng  A   Young. 
Philadelphia — ^Baker,   Ay  ling  A  Young. 
.   S.   Hummel. 


INTBBSTATB  SAQJIOAD  CO.  Xqalp.  Tr. 
51.  Scries  "B."  Doe  i76,000  flaeh  AprU 
1.  from  1918  to  IMl,  InolaslTO. 

Dated  April  1,  1917.  Interest  payable  OeU 
1  and  April  1. 

Tax  Status — ^Payment  of  Federal  Inooma 
Tax  not  assumed  by  company. 

Aothorlaed     $760,000 

Ontstandlnir  (Jan.  1.  '21) 626.000 

Balanee  Botlred. 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Philadelphia  Trust  Co.,  Philadel- 
phia. 

Redeemable  at  101  and  Interest  on  any  in- 
terest date. 

Guaranteed  principal  and  interest  by  the 
Virginia  Coal  A  Iron  Co. 

Organization  and  Control — Incorporated  in 
Virginia.  Operates  about  66  miles  of  track 
in  southwestern  part  of  Virginia.  The  Com- 
pany's lines  have  direct  connection  with  the 
Southern  Ry.,  Louisville  A  Nashville  R.  R. 
and  Norfolk  A  Western  Ry.  The  company 
has  no  funded  debt  other  than  equipment 
trust  certificates.  The  Virginia  Coal  A  Iron 
Co.  owns  99%  of  the  capital  stock. 

Secured  by  an  equipment  agreement  on  600 
steel  hopper  c&.r8,  costing  $930,000.  of  which 
20%.  $180,000,  was  paid  in  cash  by  the  com- 
pany. 

Capitalisation.  Outstanding. 

Common     $3,974,100 

Funded  debt    .., 626.000 

Years  ended  Dee.  SI: 

Gross.  Net.       Int.  A  Rent. 

1920 $1,192,169         $887,006  874.060 

1919 736.286  338.819  167.611 

1918 626.678  838.790  148.668 

1917 413.806  206,787  100.860 

1916 308,422  170.330  66.368 

Original  Market— Offered  March.  1917.  by 
BroWn  Bros.  A  Co.,  at  100 V&  and  interest  for 
1918  and  1919  maturities  and  100  and  In- 
terest for  remaining  maturities. 

Blarket. 

Phlladelphi* — Brown  Bros.  A  Co.,  Reed  A. 
Morgan  &  Co. 
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INTEBSTATB  BAILWAirS  CO.  UoU.  TT.  4a. 
Due  Feb.  1.  1043. 

Dated  Fob.  1,  1903.  Interest  payable  Feb. 
end  Aug.    1,   at   Trustee's  office. 

Tax  Statat — 2%  Federal  Income  Tax  paid 
by  company  without   deduction. 

AathoriMd     810.781,110 

Outstanding    10.776.600 

Beoerred  to  exchange  United  Power  and 
Transportation  (3o.   stock. 

Denomination — Coupon.  $100.  8600  and  $1,- 
000.     Reglsterable   as  to  prineipal. 

Trustee— Real  Estate  Title.  Insurance  A 
Trust    Co..    Philadelphia.    Pa. 

Bedeeuable  at  106  and  Interest  on  any  In* 
terest  date  on   80   days*   notice. 

Organisation — Incorporated  in  New  Jersey. 
1902.  to  purchase,  acquire,  develop  and  ooa- 
struct  street  railway,  electric  light  and  pow- 
er,   water  and  gas  companies. 

Capitalisation.  Outstanding. 

Common     $2,191,800 

Prefered    (6%    cum.)    1.000,000 

Funded    debt     10.776.600 

Secured  by  deposit  with  the  Trustee  of  148.- 
688  shares  ($26  par)  out  of  143.760  shares 
of  the  capital  stock  of  the  United  Power  A 
Transportation  Co.  at  the  rate  of  871  in 
bonds  for  each  $86  share  of  stock.  Ttmt 
company   owns    practically   the    entire   capital 


■todc  of  17  vtreet  railway  and  allied  com- 
panies. These  properties  have  boen  consolida- 
ted Into  four  groups  atid  each  grovp  Is  leased 
to  an  operating  company  for  periods  ransinc 
from  SOO  to  999  years  from  1910,  as  foUows: 
Wllkes-Barre  *  ^^Tyomlnc  Valley  TraoUon 
Co..  leased  to  the  WUkes-Barre  Ry.  Co.  owns 
and  operates  100  miles  of  street  railway  In 
and  around  Wilkes-Bari%.  Pa.:  Trenton  Street 
Ry.  Co.  leased  to  the  Trenton  &  Mercer 
County  Trao.  Corp..  owns  7a  miles  of  timck 
in  and  around  Trenton.  N.  J.:  WliminctOB 
4;  Chester  Traction  Co..  and  Delaware  l^oun- 
ty  A  Philadelphia  Bl.  Ry.,  leased  to  the  Wll- 
minion  A  Philadelphia  Traction  Co..  own 
md  operate  110  miles  of  road  in  Chester, 
Pa.,  and  Wllminfirton.  Del.,  and  line  from 
Philadelphia  to  Wilmington:  and  the  Schuyl- 
kill VaHey  Trac.  Co.  and  Lebanon  Valley 
Street  Ry.  Co..  leased  to  the  Reading  Tran- 
sit A  Livht  Co.,  own  and  operate  80  miles 
of  track  In  and  around  Lebanon,  Norristown. 
Conshohocken  and  the  Northwestern  part  of 
Philadelphia.  The  total  mileage  controlled  by 
subsidiaries  of  the  tinlted  Pr.  A  Trans.  Co. 
is  more  than  360  miles  of  track.  Asainst 
income  from  leased  property  the  U.  P.  A 
Trans.  Co.  has  charges  of  about  S279.000  per 
annum. 
Years  ended  Jan.  81: 

•Net  Interest 

1921 M18.982         1806.620 

1920 824.165  306.620 

1»18 602,677  431.064 

1817 588,334  431.064 

1916 660.929  431.064 

1916 664,497  431,064 

1914 641.463  431.064 

•After  expenses  and  taxes. 

IJsted  on  the  Philadelphia  Stock  Exchange. 

Market. 
FblladeJphIa — Arthur    J.    Bender,    Brown 
Broa  A  Co. 

Price  Ranve. 
Jan.  1»  12,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.         Ask. 

Hlffh     64  '12       64%  '12         80%  Jan.      32  Apr. 
Low.     26  '20       SO      *19         26      Sept.    80  Mar. 

INVINCIBLE  Olli  CORP.  Conv.  S.  F.  8s. 
Dne  March  1,  1931. 

Dated  March  1,  1921.  Interest  paynble 
quarterly  Mar<?h  1,  June  1,  Sept,  I  and  Dec. 
1.  at  Chase  National  Bank.  New  York,  or 
First  National  Bank,  Boston. 

Tax  Status — 2%  Federal  income  tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Authorized     $6,000,000 

Outstandinar    3.000,000 

In  Treasury •3,000,000 

•Theae  bonds  or  the  proceeds  thereof,  if 
sold,  shall  be  devoted  to  the  retirement  of 
82.914,096  purchase  money  notes  due  serlMly 
to  1924,  to  the  extent, that  the  same  may 
be  necessary. 

Fnrpose  of  Issue — To  provide  additional 
working  capital. 

Denominations — Coupon,  $1,000.  $600  and 
$100;     regristerable   as   to   principal. 

Trustee — Chase  National  Bank.  New  York. 

Redeemable  at  any  time  on  30  days'  notice 
at   110   and   interest. 

Sinkinir  Fond — Quarterly  payments  besln- 
nlng  Sept.  1,  1921,  of  a  sum  sufTicIent  to 
retire  bonds  in  the  rate  of  1-10  of  the  total 
authorized  issue  each  year.  This  fund  to 
the  extent  that  it  applies  to  bonds  held  in 
treasury  may  be  satisfied  by  the  presenta- 
tion of  treasury  bonds  to  the  trustee  but 
with  respect  to  bonds  outstandlngr  it  .shall 
be  paid  to  the  trustee  in  cash  to  be  applied 
to  tho  purchase  or  redemption  of  these 
bonds  at  not  over  110  and  interest. 

It  Is  further  provided  that  if  in  any  year 
oath    dividends   on   the    common    stock   ex- 


ceed sinking  fund  payments,  such  payments 
shall  be  Increased  in  that  year  to  equal  such 
dividend  disbursements. 

Canyertible  at  any  time  before  maturity 
into  capital  stock  at  $30  per  share  dnrtns 
the  first  12  months  from  the  date  of  this 
issue  but  increasinsT  at  the  rate  of  $1.00  per 
share  for  each  12  months'  period  thereafter 
up  to  $89  per  share.  If  bonds  are  called 
for  redemption  conversion  privilege  extends 
to  redemption  date. 

Oriranisation — Incorporated  in  Virerinia  In 
1919.  Controls  throueh  subsidiary  com- 
panies, in  fee  or  by  lease,  about  136.00# 
acres  of  oil  properties  in  Louisiana,  Texas. 
Oklahoma,  Arkansas  and  other  state;  re- 
fineries located  at  Fort  Worth,  Texan,  and 
Shreveport,  La.,  with  an  affsresate  uapauity 
of  about  10,000  barrels  a  day;  steel  tank 
storasre  capacity  of  about  1,000.000  barrels. 
inclladlniT  a  tidewater  export  station  at  New 
Orleans;  81  Itank  cars,  and  about  250  miles 
of  pipe  lines. 

The  corporation  produced  throusrh  its  srab- 
aidlaries  In  1920  about  3.000.000  barrels  of 
crude  oil.  As  of  March,  lu21,  production 
was  at  the  rate  of  over  5,600  barrels  of 
crude  oil  per  day. 

Minority  interests  In  the  subsidiary  com- 
.panles  represent  les  sthan  6%  of  the  book 
value  of  tho  properties  and  less  than  10% 
of  the  combined  net  eamlnsrs  of  1920.  Owns 
91  2-3%  of  the  capital  stock  of  the  Louisi- 
ana Oil  Refining  Corporation,  the  primary 
production  company. 

Oapitalizatlon —  Outstandinir 

Oommon   $21,056,816 

Funded  debt   6,876,780 

Secured  by  a  pledge  of  86%  of  the  912-3% 
(total  owned)  of  the  capital  stock  of  tne 
Louisiana  Oil  Corporation,  the  primary  pro- 
duction company.  This  collateral  Is  subject 
in  part  to  purchase  money  notes. 

Under  the  provisions  of  the  indenture  the 
company  covenants  that  It  will  not  mortsraere 
any  of  its  property  or  permit  Its  subsidiaries 
to  create  any  indebtedness  except  in  the 
ordinary  course  of  business,  with  the  excep- 
tion of  purchase  money  mortcragres,  tank  <jar 
equipment   obllgratlons  or  oil   acceptances. 

Prior  Lieni»—  Outatandln* 

Purchase  money  notes.  1921-24. ..  .$3,064,000 

Year  ended   Dee   31: 

•Net 

1920 $7.692142 

'Before  depreciation,  etc. 

Origrinal  Market  —  $3,000,000;  offered 
March.  1921.  by  Naphen  &  Co.,  New  York, 
at  96  and  interest. 


638 


IOWA  CENTRAL  BAILWAT  CO.  lat  5s.    Dm 

June  1,  193S. 

Dated  Aus.  1.  1888.  Interest  payable  June 
1  and  Dec.  1.  at  M.  ft  St.  L.  R.  R.  Co. 
office.    New   York, 

Tax  Statue— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized   and   Outstanding    ..$7,660,000 

Denomination — Coupon,  $1,000.  Resister- 
able  as  to  principal. 

Trustee — Bankers'   Trust  Co..    New  York. 

Assumed  by  the  Minneapolis  &  St.  Louis 
R.  R.   Co. 

Control-— Absorbed  by  the  Minneapolis  4 
St.   Louis  R.  R.  Co. 

Secured  by  a  flrtt  mortgage  on  S01.6  miles 
of  road,  viz.: 

Miles. 

Albla    to    Northwood,    la 189.60 

Oskaloosa,   la.,  to  Mississsippi  River. . .   96.30 

Kelthsburg    to    Iowa    Jot..    Ill 88.20 

Hampton  to  Belmond.  la 22.86 

Minerva  Jet.  to  Story  City,   la 84.70 

Newburg    to    State     Center.     la 86.68 

G.  M.  Jet.   to  Montezuma,  la 13.61 

New   Sharon   to   Newton,    la 28. 8T 

LynnviUe  Jet.  to  Lynnyille.  la 2.46 


{ 


Vnderiles— l8t  A  Ref.  4a  and  M.  &  St.  L. 
R.  R.  Ref.  A  Ex.  58.  Bonds  are  reserved 
under  the  M.  ft  St.  L.  Refir.  ft  Bzten.  Mort- 
Wtkge  to  retire  this  issue. 

Usted  on  the  New  York  Sock  Bxchanse. 

Blarket. 

Hew  York — Sam'l  Goldschmidt.  R.  W. 
PreSHprlch  &  Co.,  Raymond  M.  Smith.  Tay- 
ler.  Smith  &  Hard. 

Philadelphia— Barclay  &  Moore  &  Co., 
Harper  A  Turner. 

Priee  Raiwe— N.  Y.  8.  K. 

Jan.  1,  '06,  to  Jan.  1,  'SI  lOSO 

High     116       Feb.      6,  '20  75      Oct.    16 

Ijow.        68  Vi    Sept.  10,  '20  68^  Sept.  10 


IOWA  CENTRAIi  RAIIiWAY  CO.  1st  ft  Ref. 
4s.     Doe  March   1,    1951. 

Dated  March  1.  1901.  Interest  payable 
March  1  and  Sept.  1  at  office  M.  A  St.  Lt. 
R.    R.    Co..    New    Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Aathorlxed    Closed   mortvase 

Outstandins     $7,156,000 

Denomination — Coupon.  $1,000.  Recisterable 
as   to   principal   or   fully    revlsterable. 

Trustee — Central  Union  Trust  Co..  New- 
York. 

Assumed  by  the  Minneapolis  A  St.  Louis 
R.   R.   Co. 

Control — See   1st   6s   of    1938. 

Secured  by  a  direct  mort^ase  on  589.86 
miles    of   road,    viz.: 

A  flmt  lien  on  37.90  miles — 

Miles 
Bridge      over      the     Mississippi      River. 

Keithsburg.    111. 

Elliott.    la 1.30 

Bolmond    to    Algrona,    la 36.60 

A  second  lien  on  501.96  miles — 

(Covered  by  the  first  lien  of  the  Iowa 
Central    1st   6s.) 

Prior  Liens— $7,660,000    1st   68   of   193S. 

Underlie*— M.  A  St.  L.  R.  R.  Ref.  ft  Bxt. 
6.  Honda  are  reserved  under  the  M.  A  St. 
L.  Rtg.  A  Ext.  Morti^asre  to  retire  this  issue, 
sue. 

Listed   on   the    New   York   Stock   Exchange. 

Orlirlnal  Market — $2,000,000  first  offered 
Oct.  1901.  at  92V&  and  interest  by  Redmond. 
Kerr  A  Co.  (now  Redmond  ft  Co.),  New  York. 

Market. 
New  York — J.  S.  Bache  A  Co..  Hartshorne 
Ik  Battelle. 

Priee   Bance— N.   Y.   8.   B. 

Jan.   1.  '13.  to  Jan.   1,  '21  1920 

High     38  .Tan.  12, '13  iS\    Oct.     7 

Xx>w.     36  Dec.  17, '19  35H   July  26 


IOWA  CITY  GAB  ft  ELECTRIC  CO.    Ist  6s. 

Due    annually    each    May    1,    as    follows: 

86,000.    1916   to    1920,   Inol.i   $8,000,    1021 

to  1925,  Incl.:  89.000,  1926  and  1927,  and 

8162,600  In  1928. 

Dated  May   1.    1909.     Interest  payable   May 

and  Nov.  1,  at  Chicas^o  Savings  Bank  ft  Trust 

Co..    Chicago.    111.,    or   at   Empire   Trust   Co., 

New    York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  dedut:tion.  Pennayl- 
vaniu   atnto    tax   refunded. 

Authorized   $400,000 

Ontstundinir  (Jan.   1.  '21) 220. nOO 

Matured  und  Paid 57.000 

Reserred  for  Ext 122.600 

Denomination — Coupon.   $100.    $600   and   $1.- 

000.  Refristerable   as   to  principal. 
Trustees — Chicasro    Savings    Bank    ft    Trust 

Co.,    Chicago,    and    Leverett    Thompson. 

Redeemable   at   105   and   interest  after   May 

1.  1919. 

Control — Absorbed  by  the   Iowa   City  Llffht 


ft    Power    Co..     whloh    is    controlled    by    the 
Trl  City  Railway  A  Lisht  Co. 

Capitalisation  (I.  C.  X,.  ft  P.)    Outstanding. 

Common    $600,000 

Funded    debt    620.500 

Hecnred  by  a  first  mortffa«e  on  plants  sup- 
plylnff  ffas  and  electricity  in  Iowa  City,  la., 
supplying  population  of  18.000.  Franchises 
expire  In  1984.  Electricity  is  venerated  by  a 
hydro-electric  plant  and  steam  auxiliary. 

Vnderiles  —  $400,000  Iowa  City  Llvht  A 
Power  Co.  Ref.  6s.  (all  owned  by  the  Trl- 
City\Ry.  A  Lt.  Co.).  Bonds  are  reserved 
under  that  mortraare  to  retire  this  issue. 

OrUrlnal  Market — $260,000  offered  In  June. 
1909.  at  prices  ransinff  from  100  %  to  108% 
and  Interest  by  the  Chicago  Savings  Bank  A 
Trust   Co..    Chicago. 

Market. 

Chicago— Chicago  Trust  Co. 
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IOWA  ETiECTRIC   CO.   1st  6s.     Due  July  1. 
1934. 

Dated  July  1.  1914.  Interest  payable  Jan- 
uary 1  and  July   1.   at  Trustee's  ofllce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without   deduction. 

Authorised   Unlimited 

Outstanding     $1,341,000 

Retired  by  S.  F None 

In  Treasury   137.900 

Denomination — Coupon,  $100,  $600  and  $1,- 
000.     Registerable  as  to  principal  only. 

Trustee — Chicago  Title  A  Trust  Co..  Chi- 
cago. 

Redeemable  at  103  and  Interest  on  any  In- 
terest date  prior  to  July  1.  1919,  at  108  and 
interest  thereafter  up  to  July  1,  1984,  at 
101  and  Interest  up  to  July  1.  1989  and 
at    par    and    interest    thereafter. 

Sinking  Fund — Annually  on  March  1,  a  sum 
In  cash  eaual  to  1%  of  the  outstanding  bonds 
from  1918  to  1923:  2%  from  1924  to  1988  and 
3%  thereafter,  to  be  applied  either  to  the 
retirement  of  bonds,  or  for  additions  and  bet- 
terments. 

Organization — Incorporated  in  Iowa  In  1914. 

Capitalisation.  Outstanding. 

Common    $814,176 

Preferred  (7%   cum.)    889.200 

Funded  debt   1.341,000 

Secured  by  a  first  mortgage  on  hydro-electric 
plants  at  Anamosa.  Manchester,  and  Oxford 
Jet.,  la.;  steam  generating  plants  at  Man- 
chester. Marengo,  Maquoketa.  Fairfield.  Gu- 
thrie Center,  and  De  Witt.  la.:  on  transmis- 
sion lines  and  distribution  systems  supplying 
electricity  In  Anamosa,  Oxford  Jet.,  Marengo 
and  40  other  towns;  also  on  gas  plant  at 
Fairfield.  la.  Population  served.  40.000. 
Franchises  expire  between  1988  and  1940.  ex- 
cept an  unimportant  one,  which  expires  in 
192R. 

Company  has   a   twenty-year  contract   with 
the    Iowa    Ry.    A    Light    Co.    for    the    Inter- 
clange   of   power. 
Years  ended   Dee.   81: 

Gross.  Net.  Int..  etc. 

1919 $440,230         $141,502         $126,647 

1918 36&.99A  133.07A  97,183 

1917 306.883  103.303  88,677 

Original  Market  —  $100,000  offered  In  June. 
1915,  by  Lawrence  Mills  A  Co..  Chicago,  at 
99  and  Interest:  a  block  offered  March,  1917. 
by  the  same  firm  at  102  and  interest. 

Market. 

New  York — Ames,   F.merlch  A  Co. 

Milwaukee — Amos.  Knierich  &  Co. 
Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

litd.  Ask.  Ask. 

High     81H'19     101      '16  91 H  Sept. 

Low 91H '20  81 H  Sept. 


IOWA   GAS   A   ELECTRIC   CO.   lat  6ii.     Due 
$225,000   In    T»rloa»    amonntg,    each   July 
1,   from   1018  to   1933.  Incinilve,  and  re- 
mainder  Juljr   1,    1034. 
Dated  July   1.    1916.      Interest  payable  Jan. 
1  and  July  1,  at  Cbica^o  Truat  Co.,  Cbicaffo. 
Tax   Statna — 1%    Federal   Income   Tax  paid 
or  Bankera  Trust  Co.,  New  York, 
by  tbe  company  without  deduction. 

Aathorlxed    (SOO.OOC 

OutHtandinv   (Jan.   1,  '21) 637.800 

Matured  and  Paid 'l.ODO 

Keaer^ed    for    Ext 25G.200 

Denomination — <:oupon,  $1,000.  1600  and 
1100:  reslatorable  aa  to  prlnclpa.l 

Traatee— Chlcaso   Truat   Co..    Chlca«o. 

Redeemable  at  106  and  intereat  on  any 
Interest  date  on  not  leaa  than  60  days  and 
not  more  than  90  daya.  If  redeemed  In 
part,  bonda  are  to  be  aelected  In  the  In- 
verse order  of  maturity,  except  that  If  re- 
demption be  made  at  one  time  of  a  part 
only  of  the  bonds  of  concurrent  maturity,  the 
aelectlon  la  to  be  made  by  lot. 

Sinldng  Fund — ^Annually,  on  March  1,  an 
amount  equal  to  1%  of  the  larseat  prin- 
cipal amount  of  bonda  In  excess  of  1226.000 
outatandlns  at  any  time  during  the  previoua 
calendar  year.  Thla  fund  la  applicable  to 
the  purchaae  of  theae  bonda  at  not  exceeding 
104  and  interest,  or  for  their  redemption  at 
106  and  Interest.  Bonds  so  acqulrd  are  to 
be  held  alive  and  intereat  added  to  thla 
fund. 

Orsaolxatlon — Incorporated  in  Iowa  in  1905. 

Capitalization.  Outatandins. 

Common     $282,700 

Preferred    (6%    cum.) 197.900 

Fundeil  debt 537,800 

Secured  by  a  flrat  mortsave  on  all  the 
property  of  the  company. 

The  property  covered  indudea  planta  aup- 
plylnir  eraa  and  electricity  in  Waahinston.  vas 
in  Mount  Pleasant,  and  elertrlolty  in  15  ad- 
jacent townB,  all  in  Iowa,  by  means  of  220 
milea  of  tranamiaalon  linea.  Population  aerved: 
Gas.  9,500;  electricity.  14,600.  PranchfKeM 
except  in  one  of  the  amaller  towna.  ail  run 
beyond  the  maturity  of  the  bonda.  the  fran- 
obiae  in  Mount  Pleaaant  expirea  October. 
1934  and  In  Waahlniton.  July.   1936. 


Yearn 

1920. . . 

ended  June  30: 

Gross. 
$220,710 

Net. 
$85.<>9B 

•1919. .. 

149,710 

68,094 

1918... 
1917... 

107,577 
89,631 

41.738 
39.272 

*liear  ended  Dec.   31. 

Original  Market  —  $226,000  offered  Au- 
vuat.  1916.  by  Chicago  Savinra  Bank  ft  Truat 
Co.,  Chicago,  at  100  and  Interest:  a  block 
offered  July,  1919.  by  same  firm  at  97  and 
Intereat. 


IOWA,  MINNESOTA  A  NORTHWESTERN 
RAII.WAY  CO.  lat  S%s.  Due  Jan.  1, 
1085. 

Dated  Jan.  1.  1900.  Interest  payable  Jan. 
and  July  1,  at  Chi.  A  N.  W.  Ry.  office.  New 
York. 

Tax  Slatna — ^Payment  of  Federal  Income 
Tax  not  aaaumed  by  company. 

Authorised  and  Outatandlnf. ..  .$3,900,000 

Denomination — Coupon,  $1,000.  Fully  reg:- 
iaterable.  Resristered.  $1,000,  $5,000  and  $10,- 
000. 

Trustee — Farmers*  Loan  A  Trust  Co.,  New 
York. 

Aaaumed  by  the  Chicago  A  Northweatern 
Ry.    Co. 

Guaranteed    principal    and    Intereat    by    the 


Chicago  A  Northweatern  Ry.   Co.   by  endorae- 
ment. 

Control — ^Abaorbed  by  the  Chicago  A  North- 
weatern  Ry.    Co.    In    1900. 

Seeured  by  a  flrat  mortgage  on  194.16  milea 
of  road  from  Belle  Plalne,  la.,  to  Fox  Lake. 
Minn. 

Undeiilea — Chicago  A  Northweatern  Ry.  lat 
A  Ref.  Mtge  of  2037.  under  which  bonda  are 
reaerved    to    retire    thla    iaaue. 

l>gal  for  aavinga  banlca  in  Cal..  Conn.. 
Me.,  Maaa..  Mich..  Minn..  Mo.,  N.  H..  N. 
J..   N.  T..  R.  I.,  Vt.   and  Wia. 

Market. 

New  York— Sam'l  Goldschmidt.  Remick, 
Hodges  &  Co. 

Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  '21  1020 

Bid.  Ask.  ^Id.  Ask. 

High     89  '17       90H  '17    76H  Jan.     77%  Sept 
Low.     65*17       71      '10     $6      Majr     71      Jun, 


636 


IOWA   RAILWAY   A   LIGHT   CO.    lat   A   Ref. 
Sa.    Due  Sept.  1,   1032. 

Dated  Aug.  30,  1912.  Interest  payable 
March  and  Sept.  1,  at  Harris.  Forbes  A  Co., 
Now    York,    or   Trustee' a    office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without   deduction. 

Anth<Mixed    $10,000,000 

Outstanding   (Jan.   1,   '21) 

58  $5,299,000 
•7s         400.000 

„  ,  6,699,000 

Retired    by    S.    F None 

Pledged  to  Secure  6%  Notew. .        950,000 

Reserved  for  Prior  Liena 188,000 

Reserved  Cor  Ext 3,16.3,000 

♦AiMltional   2%    coupons  attaehea. 

Denomination — Coupon,  $600  and  $1,000. 
Reglsterable  as  to  principal. 

Trustee — Harris  Trust  A  Savings  Bank, 
Chicago,  111. 

Redeemable  on  any  Interest  dato  upon  30 
days'  notice  at  the  foUowinBT  prUoa  and  In- 
tprest:  6a,  103;  7«.  110  Vj  to  and  Including 
March  1,  1923,  108  thoroafter  to  and  Includ- 
ing March  1,  1928,  107  thereafter  to  and 
Including  March  1,  1929.  10«  therentter  to 
and  including  March  1.  1930,  105  thereafter 
to  and  Including  March  1.  1931.  and  104 
thereafter  to  and  including  March  1,  1932. 

Sinking  Ftand  —  Annually  March  1,  1916 
to  1921.  1%:  1922  to  1926,  2%.  and  1927 
to  1931,  8%:  of  outstanding  bonda,  to  be 
aet  aalde  aa  a  apeclal  trust  fund,  for  the 
redemption  of  theae  bonda,  or  to  pay  for 
permanent  extenaiona,  etc.  for  which  no 
bonda  may  be  laaued. 

Orgaalaatloii — Incorporated  In  Iowa  In  1903, 
name  changed  to  preaent  title   in   1912. 

CapitaiiBation.  Outatanding. 

Common    $1,700,000 

Preferred  (7%  cum.) 4.037.464 

Funded  debt    6.618.500 

Seeured  by  a  flrat  mortgage  on  planta 
aupplying  gaa  and  electricity  in  Marahalltown, 
la.  (population,  16,000);  electricity  and  ateam 
heat  In  Boone,  Marion  and  Perry,  la.  (popula- 
tion, 22.000);  electricity  In  Tama  and  To- 
ledo, la.  (population.  4.600),  and  street  rail- 
ways in  Marahalltown  and  Boone  (population 
26.000).  Further  aecured  by  a  aecond  mortgage 
on  plants  supplying  electricity  and  steam  heat 
in  Cedar  Rapids,  la.  (population  47.000):  lo- 
cal street  railways  and  interurban  railway. 
46  milea  long,  on  private  right  of  way.  to 
Iowa  City,  la.,  and  from  Cedar  Rapida  to 
Mt.  Vernon.  Franchiaea  In  Cedar  Rapida  ex- 
pire in  1926.  in  Iowa  City  are  perpetual, 
in  Marion  expire  in  1934.  Total  population 
aerved    136,000. 

Prior  Lien — $188,000  (cloaed)  Cedar  Rapida 


( 


A  Iowa  City  Ry.  &  Lt.  Co.  6i  of  19S3.  Bonds 
are  regerved  to  retire  this  Issue. 
Tears    ended   Dee.    81: 

Gross.  Net.  Int..  etc 

1920 $2,998,580  $842,799  $404,266 

1919....  2.375,691  632.029  879,592 

1918 2.121.986  682.871  818.661 

1917 1.806.721  601,066  868.018 

1916 1,690,884  647.006  292.797 

1916 1,882.^08  666.820  268.246 

Orfirlnal  Miurket^$  1.687.000  Ss  offered  In 
Sept..  1912.  by  Harris,  Forbes  St  Co,  New 
York.  N.  W.  Harris  A  Co..  Inc.,  Boston,  and 
the  Harris  Trust  St  Savings  Bank,  Chicago, 
at  97  and  interest;  $400,000  78  offered  March. 
1921,  by  same  flrznn  at  94  and  interest. 

Blarket. 

New  York— Fred  H.  Hatch  A  Co. 
Chicago— Merrill.  Lynch  &  Co. 
,     MilwMike« — F.  A.  Bartlett  A  Co. 

Prlee  Bange. 
Jon.  1,  '16.  to  Jan.  1,  '21 

Bid.  Ask.  Bid. 

High     96%  '16       99  '16  84  Jan.    87  Jan. 

Low.     70      '20       74  '20  70  Dec.   74  Aug. 


1920 


IOWA  BimB  UGHT  ft  POWEB  CO.  Isi  8. 
F.  4Ss.  Due  $10,000  eaeh  May  1  from  1931 
to  1980,  InelnslTe,  and  $160,000  May  1, 
1986. 

Dated  May  1.  1916.  Interest  payable  May 
1   and  Nov.    1.    at  Trustee's  ofllce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised , $860,000 

Outstanding  (Feb.  16,  '21) 270.000 

Reserved  for  Bxt 8C.000 

Provisions  of  Issue— Additional  bonds  issu- 
able for  80%   of  cost  of  improveemtns.   etc. 

Denomination  —  Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee— Minneapolis  Trust  Co..  Minneap- 
olis. 

Bedeemable  at  106  and  interest  on  any 
Interest  date. 

Improvement  and  Sinking  Fond — $8,000 
per  annum  for  the  first  ten  years  and  $6,000 
for  the  next  ten  years.  Fund  may  be  used 
for  additions  and  extensions  at  80%  of  cost 
or  for  the  retirement  of  bonds  of  this  Is- 
sue. 

Organisation  and  Control  —  Incorporated 
In  Iowa  In  1912  as  a  consolidation  controlled 
through  stock  ownership  by  the  Trl-State 
Utilities  Co.  of  Minneapolis. 

Capitalisation.  Outstanding. 

Common    $60,000 

Preferred  (7%   cum.)   60.000 

Funded  debt .270,000 

Seeored  by  a  first  mortgage  en  electric 
light  and  power  properties  at  BIdora.  Union. 
Radcliffe.  Hubbard.  New  Providence.  Lawn 
Hill.  Whitten.  Conrad.  Beaman  and  Llseomb. 
la.,  together  with  transmission  lines  con- 
necting these  towns,  and  dams  and  fiowage 
rights  at  Eldora  and  Steamboat  Rock.  la. 
Populntlon  nerved,  .10.000,  Franchises  re- 
ported liberal. 

Barnlngs— 'Not    available. 
Tears  ended  Dec.  31: 

(JroRB.  Net.  Interest. 

1920 $99,928  $36,788  $16,498 

Original  Mitfket  —  $200,000  offered  June. 
1916.  by  the  Minneapolis  Trust  Co..  Minneap- 
olis,  at   100   and   Interest. 

Market. 
Minneapolis — Minneapolis  Trust  Co. 

IOWA  SOUTHERN  UTILITIBS  CO.  1st  S.  F. 
Os.    Dae  October  1.  1033. 
Dated    October    1,     1916.      Interest    payable 
and    October    1    in    New    York    or    Chl- 


Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorised    $2,600,000 

Outstanding  (Jan.  1.  '20) 1,198,200 

Reserved  for  Bxt 1.301.800 

Provisions  of  Issue— Additional  bonds  issu- 
able for  80%  of  cost  when  net  earnings 
are  twice  interest  (barges  on  bonds  out* 
standing  and  to  be  issued.  Property  acquired 
must  be  subject  to  the  first  lien  of  this 
mortgage. 

Denominations  —  Coupon.  $100.  $600  and 
$1,000  (Interchangeable).  Registerable  as  to 
principal. 

Trustee — Central  Trust  Co.  of  Illinois.  Chi- 
cago. 

Redeemable  at  106  and  Interest  on  any  in- 
terest   date    on    sixty    days'    notice. 

Improvement  and  Sinking  Fond  —  Annual- 
ly, beginning  March  1,  1919.  10%  of  net  earn- 
ings for  previous  year,  but  not  less  than  1  ^  % 
of  the  average  amount  of  bonds  outstanding 
during  such  year,  to  be  used  for  permanent 
improvements  for  which  bonds  are  issuable 
or  for  the  purchase  and  redemption  of  these 
bonds  at  not  over  106.  Bonds  so  acQuired 
to  be  cancelled. 

Organization  —  Incorporated  In  Maine  In 
1906  as  the  CenterviUe  Light  A  Traction  Co. 
Present  name  adopted  in  1916.  In  1916  ac- 
quired the  property  of  the  CenterviUe,  Albla  A 
Southern    Railway    Co. 

Capitalisation.  Outstanding. 

Common $680, 000 

Preferred   (7%   cum.) 379,200 

Funded  debt    1 .476.700 

Secdred  by  a  first  mortgage  on  property 
now  owned  or  hereafter  acquired.  The  com- 
pany owns  plant  supplying  electricity  to  Cen- 
ten'ille.  la.:  240  miles  of  modern  high-tension 
transmission  lines  extending  to  CenterviUe. 
Blakesburg.  Moravia.  Albia.  Mystic.  Brasil, 
Streepy.  Cincinnati,  Exline  Allerton.  Moulton. 
Rathbun.  Leon  Decatur  City.  Oafden  Orove. 
LeRoy.  Humeston,  Derby,  Van  Wert.  Weldon. 
Mt.  Ayr,  Diagonal.  Clearfield.  Lenox,  Block- 
ton.  Benton.  Maloy.  Shannon  City,  and  Red- 
ding, which  communities  are  either  served 
directly  or  through  local  companies:  steam 
heating  plant  In  CenterviUe  and  Leon:  a  steel 
railway  line  in  CenterviUe  and  an  electric 
railway  connecting  CenterviUe  with  Albia  and 
Mystic.  Population  served  about  66.000. 
Franchises  run  considerably  beyond  maturity 
of  these  bonds.  With  exception  of  lines  with- 
in towns,  electric  railway  is  on  private  right* 
(tf-way. 

Underlies — $330,000  Debentures. 
Tears  ended  Dee.  81: 

Gross.  Net.  Interest. 

1020 $670,167         $175,660  $88,377 

1919 629,938  143.817  86.218 

1918 450,979  124,953  81.691 

1917 374,950  109.120  61.747 

Original  Market  —  Offered  December.  1916. 
by  Central  Trust  Co.,  end  Chicago  Trust  Co, 
Chicago,  at  101  and  interest. 

Market. 

Chicago — Chicago  Trust  Co..  Central  Trust 
Co.    of   Illinois. 

Price  Range. 
Jan.  1.  '17.  to  Jan.  1.  '21  1920 

A«k.  Affk. 

High  100  '17  97%  Mar. 

Low.     90*20  90      Oct. 


6S6 


IRON    STEAMBOAT    GO.   OF  NKW  JBRSBT 

Oen.  is.    Due  July  1,  1082. 

Dated  Nov.  20,  1902.  Interest  payable  Jan. 
and  July  1,  at  First  National  Bank,  New 
Tork. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 


Aattiorla«d  and  Oatotandin* $600,000 

Denomtnatlon— Coupon,    $600. 

Tniiite« — People's  Trust  Co.,  Brooklyn. 

BcdcemaMe  at  par  and  Interest. 

SlnUns  Fond  --~  At  the  end  of  each  aea- 
aon  the  directors  of  the  company  shall  de- 
termine If  any  of  the  eamlnsa  are  available 
for  sinking  fund.  Any  amount  thus  appro- 
priated to  be  first  applied  to  retirement  of 
prior  Hens. 

Organisation — Incorporated  in  New  Jersey 
in  1902.  as  successor  to  the  Iron  Steamboat 
Co.   foreclosed: 

Capltalimtion.  Outstanding. 

Common     $400,000 

Funded   debt    612,400 

Secured  by  a  second  mortflra^e  on  seven 
steamboats  running  between  New  York  City 
and    Coney   Island. 

Prior  Uena— $12,400  1st  68  of  1932. 

Years  ended  I)e«.  31: 

1920 $726,448         $190,413         $210,020 

•1919 478.279  128.962  21,787 

•1918 346.948  70,166  21,916 

•Years  ended  Sept.  80. 

Price  Ranve. 

Jan.  1,  '16,  to  Jan.  1,  '91  1920 

Bid.  Ask.  Bid.  Ask. 

Hieh     36  '19       40  '19  35  Jan.       46  Aug. 

Low.     20 '16       26 '16  26  Apr.        40  Jan. 


IRONWOOD     *     BESSEMER     RAIIiWAT     A 

UGHT  €0.   lai  8.  F.  5s.    Dne  Feb.   1, 

19M. 

Bated  February   1.    1911.     Interest  payable 

Feb.    and   Aus.    1.    at   Amerlean    Trust   Co.. 

Boston. 

Tax  Statna-— Payment  of  Federal  Inoome 
Tax   not   assumed   by  company. 

AnibHised    $1,600,000 

Outstandina  1.649.000 

Betlred  by  S.  F 98.000 

Pledsed  fo  Stnn  1%  Notes. . .      898.000 

In  Treasnry  26.000 

Reoarved  f or  Ext i36.000 

Denomination — Coupon.  $1,000.  Regrister* 
able  as  to  principal. 

Trostaea — ^Amerlean  Truat  Co..  Boaton.  and 
Chaa.    H.    Bowen. 

Redeemable  at  104  and  Interest  Feb.  1. 
191$,  or  any  Interest  date  thereafter  upon 
$0  daya'  notice. 

Sinking  Fund  -~  Annur.Uy  on  or  before  Feb- 
ruary 1  of  each  year,  beginning  1916,  1% 
of  outstanding  bonds,  for  the  purchase  or 
redemption  of  bonds  at  not  exceeding  104 
and  intereat.  All  bonda  so  purchased  shall 
be  cancelled. 

Organisation  —  Incorporated  In  Wisconsin 
In  1911  as  a  consolidation  of  Gogebic  Electric 
Co..  Gogebic  St.  Ry.  Co.,  Twin  City  General 
Blec.  Co.  and  Ironwood  Water  Works  Co. 
Also  owns  1,168  of  8.000  shares  of  stoe\ 
of  the  Aahland  Light,  Power  &  Street  Ry. 
Co. 

Capitalisation.  Outatandlng. 

Common   • $600,000 

Preferred  (7%   cum.)    400,000 

Funded  debt 8.869.000 

Management — L.  E.  Meyers  *  Co.,  Chica- 
go. 

Seenrcd  by  a  first  mortgage  on  8  mllea 
of  Street  Railway  in  Ironwood,  Mich.,  Hur- 
ley and  Gile.  Wisconsin.  Local  street  rail- 
way in  Beaaemer:  7  miles  of  interurban  street 
railway  between  Ironwood  and  Bessemer: 
steam  generating  plants  at  Ironwood  and  Bes- 
semer; hydro-electric  generating  plant  at  Sax- 
on Falls:  hydro-electric  generating  plant  at 
Mellen.  Wisconsin;  high-tension  transmission 
lines  of  98  miles:  telephone  systems  connect- 


ing all  planta  and  atatlons;  2  undeveloped  pow- 
ers at  Brownstone  Falls  and  Superior  Fails. 
oapable  of  generating  about  12.000  h.  p.: 
about  6.000  acres  of  farming  and  timber  landa: 
water  works  system  serving  Ironwood.  Michi- 
gan. Hurley,  Wisconsin,  with  water  for  do- 
mestic purposes  and  fire  protection.  Alao  ae- 
cured  by  a  first  lien  on  $116,800  of  the  8200.- 
000  stock  of  the  Ashland  Light.  Power  d; 
Street  Railway  Company,  owning  seven  miles 
of  street  railway  in  Ashland,  Wisconsin,  with 
steam  generating  plant,  hydro-electric  plant  at 
White  River,  supplying  electricity  to  that  city, 
and  a  gaa  plant  and  supply  system,  subject 
to  $608,000  bonds.  Franchises  in  Ironwood 
and  Bessemer  ejcplre  In  1941  and  In  Wiscon- 
sin are  indeterminate.  Population  served,  40.- 
000. 

Prior  I4en»— $720,000  Aahland  Light.  Power 
ft   Street  Ry.    1st   6s   of   1989. 


Yean  endc 

>d  Dec.   Sli 

Bond 

Gross. 

Net. 

Interest. 

1919 

$138,629 

8860.946 

$81,889 

1918 

479.387 

207.738 

80.660 

1917 

878.476 

128.491 

80.288 

1916 

890.197 

861.297 

76.610 

1916 

868.862 

166.976 

67.684 

Original  Market  —  OflTered  In  1911.  by  Bux^ 
gees,  Lang  ft  Co.,  Boston  and  New  York,  at 
98^  and  interest  and  by  the  same  firm  at 
96  in  1918.  $847,000  offered  Dec.,  1918.  by 
Halsey.  Stuart  ft  Co..  Chicago,  to  yield  6.86%. 

Market. 
New  York — Hartehorne  &  Battelle. 
Boston — Lk  Sherman  Adama 
Chicago — Halsey,  Stuart  &  Co. 

Price  Range. 
Jan.  1,  '15,  to  Jan.  1,  'XI  1980 

Bid.         Aak.  Bid.  Aak. 

High     92*15       95      '15  78  Jan.      82  Jan. 

Low.     68*19       76% '19  75  Dec.      80  Dec. 
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IRONWOOD  ft  BESSEMER  RAILWAY  ft 
UOHT  COMPANY  8-Ycar  CoU.  1%  Notaa. 
Dne  April  1.  19t«. 

Dated  April  1.  1919.  Intereat  payable  April 
and  Oct.  1. 

Tax  Statns— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised — ^Additional  notes  may  be  issued 
upon  pledge  of  first  mortgage  bcmda  in  the 
ratio  of  $188  1-8  par  value  of  bonda  pledged 
for  each  $100  par  value  of  notes  to  be  is- 
sued. 

Ontstaadlng $894,000 

Purpose  of  Issne— To  reimburse  company  for 
expenditures  made  in  the  oonstruction  of  the 
Superior  Falls  Water  Power  plant. 

Denomination — Coupon   $100.    $600   and   $1.- 

000.  Reglsterable   as  to   principal. 
Trustee— -Continental    ft    Commercial    Trust 

ft  Savings  Bank,   Chicago. 

Redeemable  as  a  whole  or  in  part  on  any 
Interest  date  at  100  and  Interest  on  80  daya' 
notice. 

Organisation — See    1st   S.    F.    6s,    due   Feb. 

1,  1936. 

Security — ^A  direct  obligation  of  the  com- 
pany and  secured  by  pledge  with  the  Trus- 
tee of  $398,000  1st  S.  F.  6s.  due  Feb.  1. 
1986,  being  In  the  ratio  of  $188  1-8  par  value 
of  bonds   for   eaoh   $100   par  value   of   notes. 

Earnings — See   1st  S.    F.    6s. 

Original  Market— Offered  May.  1919.  by 
Halsey.  Stuart  ft  Company.  New  York.  etc. 

Market. 
New  York — Morton  Lachenbruch  A  Co. 
Chicago — Halsoy,  Stuart  &  Co. 
Price  Range  1920 — Bid,  90:  Ask.  95  Dec. 


IBOQUOI8  IRON  CO.  Lit  Serial  5«.  Due 
S128.000  annually  Dec.  1,  to  1928.  and 
$124,000   Deo.    1.    1029. 

Dated  Dec.  1.  1909.  Interest  payable  June 
and   Dec.    1,    at   Trustee's  office. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized $3,000,000 

OutNtfindinfl:  (Jan.  1,  '21) 1,148,000 

Matured  and  Paid 1.152.000 

Denomination — Coupon,  $600  and  $1,000. 
Resisterable  as  to  principal.  Rcfftstered.  $1,- 
000.  $5,000  and  $10,000.  C.  &  R.  Inter- 
chanflreable. 

Trustee — Illinois  Trust  &  Savings  Bank. 
Chicago. 

Redeemable  at  105  and  interest  on  any  In- 
terest date. 

Assumed  by  The  Steel  A  Tube  Co.  of  Am- 
erica. 

Control — Incorporated  In  Illinois  in  April. 
1899.  Merged  In  1918  into  the  Steel  Tube 
Co.  of  America. 

Secured  by  a  first  mortffase  on  two  iron 
and  steel  plants  on  the  Calumet  River  In 
South  ChlcaflTO.  111.,  one  covering-  20  acres  at 
95th  St.  A  Calumet  River,  and  the  other 
covering  116  acres,  at  94th  St.  A  Lake  Mich- 
igan. And  further-  secured  by  a  first  lien 
on  the  capital  stocks  of  companies  owning 
valuable  ore  properties. 

Underlies — Iroquois  Iron  Co.  Ref.  Mtge  Steel 
A  Tube  Co.  Qen.  78  of  1943.  all  of  which 
are  pledged  to  secure  7%  Conv.  notes,  due 
July  1.    1921. 

Original  Maricet — Offered  in  1910,  by  Lee, 
Higginson  A  Co..  Boston,  and  Illinois  Trust 
A  Savings  Bank,  Chicago,  at  prices  to  yield 
iV6%. 

Market. 

Philadelphia — Brown  Bros.  &  Co. 

Prlo«    Range. 
Jan.  1,  '18  to  Jan.  1.  '21  1920 

Bid.  Ask.  Ask. 

High     96      '18        86  Dec. 

Low.      84%  '18        86 '20  86  Dec. 


I8I.AND  BRFININO  CORPORATION   10-Year 
1%   and   Participating  Not«a.     Due  April 
15,   1929. 
Dated  April  16,  1919.    Interest  payable  April 

and  Oct.  16,  at  New  York. 
Tax  Status — Information  not  available. 

Anthorteed    $6,000,000 

Ootstiuidlnff     6.600.000 

Denomination — Coupon,   $100.   $600  and  $1.- 

000  regtsterable  as  to  principal. 


Trustee — Metropolitan  Trust  Co..  New 
York. 

Redeemable  as  a  whole  or  In  part  on  any 
interest  date  on  thirty  days'  notice  at  180 
and  interest. 

Sinking  Fund — ^Annually  10%  of  the  net 
earnings  after  taxes,  depreciation  and  bond 
Interest,  to  be  applied  to  the  purchase  of 
boni^s  at  not  exceeding  120  and  interest.  If 
bonds  cannot  be  purchased  they  must  be 
called. 

Participating  Dividends  —  Company  cove- 
nants that  on  'or  berore  March  1  of  each 
year  it  will  pay  to  the  Trustee  a  sum  equal 
to  20%  of  the  net  earnings  (after  deduct- 
ing sinking  fund  requirements)  for  the  pre- 
vious calendar  year,  which  amounts  will  be 
distributed  to  holders  of  these  bonds  in  pro 
rata  payment  on  April  16.  ln|  addition  to 
the  stated  semi-annual  interest  payment. 

Organisation  and  Contnd — Incorporated  In 
Virginia.  Entire  capital  stock  owned  by 
Island  Oil  A  Transport  Corp.  The  Island  Re- 
fining Corporfttion  owns  n  6.000  barrel  Top- 
pinK  plant  at  Palo  Blanco  and  a  5.000  barrel 
refinery  near  New  Orleans,  La.  Through 
the  MaRAachUHotts  Oil  Kofining  Company, 
the  majority  of  stock  of  which  ia  owned  by 
the  Island  Oil  &  Transport  Coiijoration 
owns  a  5.000  barrol  refinery  near « Boston, 
Mass.  All  of  these  plants  will  be  completed 
during  the  present  year. 

Capitalisation.  Outstanding. 

Common    $10,000,000 

Funded   debt    4.600.000 

Security — A  direet  obligation  of  the  Com- 
pany, and  secured  by  a  1st  direet  mortgage 
on  the  plant  in  the  United  State*.  Also  by 
pledge  of  all  the  stock  and  note  obligations 
of  the  Mexican  operating  company  being  In 
effect  a  first  Hen  on  that  property  and  equip- 
ment, and  two-thirds  of  the  stock  of  the 
Cuban  operating  company  together  with  all 
its  note  obligations  at  om   and  Interest. 

Original  Market— Offered  April.'  1919.  by 
A.  B.  Leach  A  Company.  Inc.,  New  York, 
at  92  V&    and  Interest. 

Market. 

New  York — Morton  Lachenbruch  A  Co.. 
Earle  A.  Miller  A  Co..  A.  B.  Leach  A  Co.. 
Inc. 

Price  Range 

Jan.  1,  '10,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

High     93%  '19     98% '20  84  Oct.     98 H  Sept. 

Low.     78      '20     80      '20  78  Dec.     80      Mar. 
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JACKSON    A    BATTLK    CBIXK    TRACTION 
CO.  1st  58.     Due  Jan.  1,  1923. 

Dated  Jan.  1.  1903.  Interest  payable  Jan. 
and  July  1.  at  Columbia  Trust  Co..  New 
York,  or  at  Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    and    Outstanding. .  .11.200,000 

Denomination — Coupon.  $1,000.  Register  • 
able  as  to   principal. 

Trustee — Citizens'  Savlngrs  A  Trust  Co., 
Cleveland.  O. 

Redeemable  at  103  and  Interest  on  any  in- 
terest  date. 

Control — Absorbed  by  Michigan  United  Rys. 
Co..  which  is  leased  for  999  years  to  the 
Michigan  Railway  Co.  The  Michigan  United 
Railways  Co.  system  comprise  260  miles  of 
street  and  interurban  railways.  The  entire 
capital  stock  of  the  Michigan  Railway  Co.  is 
owned  by  the  Commonwealth  Power  Railway 
A  Liight  Co. 

Secured  by  a  first  mortgage  on  46  miles  of 
electric  railway  between  Jackson  and  Battle 
Creek.  Mich.     Road  is  operated  by  third  rail. 

VnderlleN — Michi«ran  United  Rys.  Ist  A 
Ref.  58  of  1936.  a  sufficient  amount  of 
which  has  been  reserved  to  retire  this  issue. 

Eamin«:s — See  Michigan  United  Rys.  Ist 
A  Ref.   58. 

Market. 

New  York — Hodenpyl.   Hardy  A  Co 

Price  Range. 

Jon.  1.  »17.  to  Jan.  1,  *81  1020 

Bid.  Ask.  Bid.  Ask. 

High     98% '17     100 '17  85  Jan.      88  Oct. 

Lk>w.     77      '20       82  '19  77  Mar.     85  Dee. 


JACKSON  CONSOLIDATIED  TRACTION  CO. 
Isi  te.     Dne  May  1,  lt84. 

Dated  May  1.  1904.  Interest  payable  May 
and  Nov.  1.  at  Columbia  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antiiorlaed    .  ^ Closed    mortgage 

Outstanding     $790,000 

Denomination — Coupon.  $100.  $600  and  $1.- 
000. 

Tlmstee— BJmplre  Trust  Co..    New   York. 
Redeemable    on    any    Interest    date    at    105 
and  interest. 

Control— See  Jackson*  A  BatUe  Creek  6s 
above. 

Seenred  by  a  first,  mortgage  on  street  rail- 
ways in  Jackson.  Mich.,  with  lines  to  subur- 
ban towns,  total  mileage.  80.  Franchises  In 
Jackson  expire  in  1960,  but  city  has  right 
to  purchase  property  at  an  appraised  value  in 
1980  or  at  any  five-year  period  thereafter. 
Population  served,  36.000. 

Underlies— Michigan  United  Rys.  let  A 
Ref.  5s  of  1986.  under  which  mortgage  bonds 
are  reserved  to  retire  this  issue. 

Bamlnirs— See  Michigan  United  Rys.  lat 
A  Ref.   5  s. 

Original  Market — Offered  by  W.  N.  Color 
A  Co.,  New  York,  at  par.  Oct.,   1904. 

Market. 

New  York — Joseph  Oilman.  Hodenpyl. 
Hardy  A  Co. 

Price  Range. 

Jan.  1,  'Oe,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.         Ask. 

High     99  '09     100  '14  55  Dec.      70  Dec. 

Low.     45  '20       65  '20  46  Nov.     56  Nov. 


JACKSON      FURNITURE      CO.      7%      Notes. 
Due   $30,000    each  Apr.    1    from    1921    to 
1030,  incl. 
Dated  Apr,   1,    1920.     Interest  payable  Apr. 
1    and    Oct.     1    at    Central    National    Bank, 
Oakland.    Cal. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   the  company   without  deduction. 

Authorised     $300,000 

Outstanding     800.000 

Trustee— Central  National  Bank.  Oakland. 
Cal. 

Organlxatioa — Incorporated  in  California. 
Business  established  in  1907,  Company  con- 
ducts a  general  retail  furniture  business  in 
the  city  of  Oakland,  Cal.  The  company's  re- 
tail store  occupies  three  stories  and  base- 
ment, with  a  floor  space  of  90,000  square 
feet,  located  In  the  center  of  the  shopping 
district  in  Oakland,  Cal. 

Capital  issation.  Outstanding. 

Common      $600,000 

Funded    debt     300,000 

Security — A  direct  obligvition  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  trust  agreement  the 
company  covenants  as  follows: 

To  maintain  net  quick  assets  of  at  least 
260%  of  the  par  value  of  notes  outstand- 
ing. 

Not  to  mortgage  any  of  its  properties  while 
any  of  these  notes  are  outstanding,  its  right 
being  reserved  to  assume  possible  purchase 
money  mortgages  on  property  hereafter  ac- 
quired.^ 
Years  ended  Dee.  SI: 

Gross.  Net. 

1919 $1,377,110  $270,550 

Original  Market~$300.000  offered  May. 
1920,  by  Stephens  A  Co..  San  Diego,  eta, 
at  prices  rangdng  from  99.88  to  97.88  and 
Interest,   according  to  maturity. 
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JACKSON,    lANSINO    A    SAGINAW    RAII^ 
ROAD  1st  SHs.      Due  Sept.   1,   1961. 

Dated  September  1,  1901.  Interest  payable 
Mar.  and  Sept.  1,  at  Guaranty  Trust  Co., 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $8,000,000 

Ontsfandlng    1.699.000 

Retired    by    Purchase    by    land 
Grant  Trustee   301.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal,  or  fully  registerable. 
Registered,  $1,000. 

Tknstee— Guaranty  Trust  Co..  New  York. 

Assumed  by  the  Michigan  Central  R.  R. 
Co. 

Control— Merged  Sept.  27,  1916.  with  Mich- 
igan Central  R.  R.   Co. 

Seenred  by  a  first  mortgage  on  S70.04  miles 
of  road,   vix:  Miles. 

Jackson   to   Mackinaw  City.   Mich 296.41 

Plnoonning   to   Gladwin.   Mich 27.90 

Mt.   Forest  to  Bentley.  Mich 4.69 

Grayling    to    Lewlston.    Mich 27.26 

Sailing    to    Johannesburg.    Mich 13.78 

I«gal  for  savings  banks  In  Cal,,  Conn., 
Me..  Maes..  Mich..  Minn..  Mo..  N.  f-I.,  N.  J., 
R.   I.   Vt.   and   Wis. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Underwritten  in  1901  by 
J. P.   Morgan  A  Co.,  New  York. 

Market. 

^  ^ew  York— R.  W.  Presaprich  A  Co.    VI las 
A  HIckey. 

Grand  IUi|>lds,  MIoh. — Corrigan  Co. 


^ 


Price  Bancs. 
Jan.  1,  '06,  to  Jan.  1,  '21  1920 

„.   ^     «.  ,                                   Bid.           Aak. 
High     94 )i  Deo.  26.  '06         70Vfc  Jan.      76  Mar. 
Low.     90     June    8. '08         63  Vi  June      

JACKSON    (MiM.)    FUBUC   SERVICB    CX>. 

let  S.  F.  6-6  8.     Due  Oct.  1,  1034. 
Dated  Oct.  1,  1919. .  Interest  payable  April 

1  and   Oct    1   at   Bankers   Trust   Co..    New 
York,  or  Chicago  Trust  Co.,  Chicago. 

Interest  Provisions — 5%  to  and  including 
April  1.  1922  and  6%  thereafter. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Authorised     13.000,000 

Outstanding  (.Tan.  1,  '21) 1,065.000 

In  Treasury    100.000 

Reserved  for  Kxt. 1,846,000 

Issuance  Restrictions — Additional  bonds 
issuable  at  not  over  80%  of  cost  of  exten- 
sions, provided  net  earnings  for  twelve 
months  within  preceeding  fourteen  monthn 
shall  have  been  equal  to  1%  times  the  In- 
terest charge  on  all  outstanding  bonds,  in- 
cluding those  applied  for. 

larpose  of  Issue — $930,000  issued  in  ex- 
cUrirjgc  par  for  par  for  Jackeon  Light  St 
Traction  Co.   Ist  6a 

Denoininattons — Coupon  $1,000,  $500  and 
$100. 

Trustee — Chicago  Trust  Co.,  Chicago. 

Redeemable  at  102  and  interest  on  my  in- 
terest date  upon  30  days'  notice. 

Sinking  Fund — Annually,  beginning  Tuly  1. 
1924,  an  amount  equal  to  4H%  of  outstand- 
ing bonds  to  be  applied  at  the  option  of  tho 
company,  (a)  to  the  purchasd  or  redemption 
of  these  bonds  at  not  over  102  and  interest; 
or  (b)  the  Tru&teo  shall  pay  over  to  the 
Company  sums  equal  to  expenditures  made 
by  the  Company  during  the  preceding  18 
months  for  construction  or  maintenance 
purposes.    , 

Organization  and  Control — Incorporated  in 
Mississippi  in  March.  1920,  to  acquire  under 
foreclosure  the  property  of  the  Jacksvm 
Liipht  &  Traction  Co. 

Controlled     through     stock    ownership    by 
the  American  Public  Utilities  Co. 
Capitalization  Outstanding 

Common  $600,000 

Funded  debt   1.065,000 

Secured  by  a  first  mortgage  on  all  tha 
property  now  owned  or  hereafter  acquired. 
The  property  covered  includes  the  street 
railway  system  In  Jackson,  Miss.,  comprising 
14  miles  of  track  and  also  plants  supplying? 
that  city  with  gas  and  electricity. 

Original  Market — See  "Purpose  of  Issue" 
above. 

Market 

New  York — P.  W.  Brooks  ft  Co. 

Prioe  Range  1920 — Bid.  76  July;  70  Dec. 

JACKSON  BIOTORS  CORP.  3-Year  Ist  Coqt. 
7s.    Due  July  1,  1922. 
Dated  July  1.  1919.     Interest  payable  Jan. 

2  and  July   1,  at  International  Trust  Com- 
pany, BoHton. 

T^ax  Statna — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Free  of 
all  State  income  taxea  deductable  at  the 
source. 

Antfaorized     $1,000,000 

Oatetandlng    1,000.000 

Purpose  of  Issue — ^To  provide  additional 
working   capital. 

Denomination — Coupon,  $500  and  $1,000: 
registerable  as  to  principal. 

Tmstee  —  International  Trust  Company, 
Boston. 

Redeemable  at  105  and  Interest  upon  sixty 
days    'notice. 

Sinking    Fund — ^The    trust    agreement    pro- 
vides   for    the    retirement    of    these    bonds    to 
"--    Axtent    of    20%     of    net    earnings    after 
it  of  interest  chaiVM. 
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ConTertlble  after  Nov.  16.  1919.  and  be- 
fore Jan.  10.  1922,  par  for  par  Into  8%  let 
Pref.  Cum.  Participating  stock.  In  addi- 
tion  to  the  regular  8%  dividends,  the  pre- 
ferred stock  will  receive  participating  divi- 
dends equal  per  share  to  83  1-3%  of  the  divi- 
dends declared  per  share  on  the  common 
stock.  The  preferred  stock  is  preferred  both 
as  to  assets  and  dlvidenda  Upon  the  re- 
tirement of  this  bond  issue,  20%  of  all 
yearly  net  profits,  after  providing  for  the 
payment  uf  all  cumulative  dividends  on  pre- 
ferred stock,  shall  be  paid  Into  a  preferred 
stock  sinking  fund  for  use  in  redeeming  pre- 
ferred stock  by  lot.  Preferred  stock  Is  re- 
deemable at  120  and  dividends  upon  60  days' 
notice.  The  company  covenants  to  pay  all 
State  Income  taxes  on  its  preferred  stock 
through  ts  refunding  provislona  The  hold- 
ers of  preferred  stock  have  equal  voting 
power  with  the  holders  of  common  stock. 

Organiza4ion^— -Incorporated  in  Delaware 
April,  1919,  as  a  coneK)lidatlon  of  the  Jackson 
Automobile  Company,  the  United  Four-Wheel 
Drive  Truck  Corp.,  and  the  LAmson  Truck  A 
Tractor  Company. 

Capitalisation.  Outstanding. 

Common     $3,000,000 

Preferred    (8%    cum.) , 1.000.000 

Funded    debt    1.000,000 

Seeured  by  a  first  mortgage  upon  all  the 
property  of  the  company  both  real  and  per- 
sonal now  held  or  hereafter  acquired.  Prop- 
erty covered  Includes  a  manufacturing  plant 
at  Jackson.  Mich.,  covering  286,000  square 
feet  of  floor  space.  The  company  manufae- 
tures  high  grade  motor  trucks  and  pleasure 
cars,  also  automobile  bodies.  Under  the  pro- 
visions of  the  trust  agreement  the  company 
covenants  to  maintain  at  all  times  net  quick 
asseU  of  at  least  100%  of  all  its  outstanding 
bonds. 

Original  Market — $1,000,000  offered  by 
Plimpton  A  Plimpton.  Boston.  July,  1919,  at 
98  and  Interest. 


JArRSONVII.i;E  EI^BCTRIC  CO.  lit  As. 
Due  May  1.  1027. 

Dated  July  14,  1902.  Interest  payahle  May 
and  Nov.  1,  at  American  Trust  Co.,  Boston, 
Mass. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized     Closed    mortgage 

Outstanding     $1,246,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — ^American  Trust  Co.,  Boston. 

Redeemable  as  a  whole  on  any  Intexest  date 
at  105  and  interest. 

Improvepnent  P^md-— 1%  per  anntun  of  out- 
standing bonds  to  be  used  for  extensions  and 
Improvements  or  to  purchase  bonds. 

Assumed  by  the  Jacksonville  Traction  Co. 

Management — Stone  &  Webster,  Boston. 

Control — Absorbed  by  the  Jacksonville  Trac- 
tion Co.,  now  in  hands  of  a  Receiver. 

Secured  by  a  flrst  mortgage  on  47  miles  of 
street  railway  and  part  of  the  power  plant 
in  Jacksonville,  Fla.  Population  served,  60,- 
000.      Franchise  expires  In  1982. 

Underlies — Jacksonville  Traction  Co.  let 
Cons.  6s  of  1931,  which  provide  for  the  re- 
tirement of  this  Issue. 

Bamlngs — See  JacksonvtUe  Traction  Co. 
1st  Cons.    6s. 

Original  Market->Ofrered  by  John  Dearborn 
at  97^   July,   1906. 

Market. 

New  York— Fred  H.  Hatch  A  Go. 
BoNton— Stone  A  Webster. 


PrlM  Ransa. 
Jan.  1,  'IS,  to  Jan.  1.  21  1920 

Bid.         Ask.  Bid.  AbIc 

Hlffb     99  '12     101  '14  60  Sept.     88  May 

Low.     40  '20       65  '20  40  Dec.      66  Dea 


JACKSONYIULB   {Tim.)   GAS   CO.    1st   8.    F. 
ft*.     Dot  Jane  1.  IMS. 
Dated  June  1,   1912.     Interest  payable  June 
and  Dec   1.  at  Trustee's  oAce. 

TAX  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlsed     $8,000,000 

Outstaodinc    2.280.000 

Retired  by  8.  F 16.000 

Beacrred  to  Retire  Deb.  Ss 600.000 

Reserrcd    for   Ext 8.105,000 

Denomination — Coupon,  11.000.  Revlster- 
able  as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois.  Cbl- 
easo. 

Redeemable  at  105  and  Interest  on  any  In- 
terest date  on  three  weeks'  notice. 

Sinklnr  I^nd — ^Annually  ou  Oct.  1.  from 
1917.  to  1921.  86.000;  1922  to  1928.  $10,000: 
1917.  to  1921,  $6,000:  1922  to  1^26.  $10,000: 
and  1987  to  1948.  $40,000.  tor  the  purchase 
or  redemption  of  these  bonds  at  not  over  106 
and  Interest.  Bonds  so  redeemed  to  be  can- 
celled. Payment  may  be  made  In  cash  or 
In  bonds  of  this  Issue  at  par  and  Interest. 

Orcanisatlcn — Incorporated     In     Florida     In 
1874. 
Capitalisation.  Outstandln«. 

Common    $1,600,000 

Preferred    (7%    cum.) 250.000 

Funded  debt   3.486.000 

Beeored  by  a  first  mortsaso  on  plant  sup- 
plying vas  to  Jacksonville.  Fla.  Population 
served  about  60.000.     Franchise  Is  perpetual. 

Underlies^Deb.  Os  of  1922. 
Tears  ended  Dee.  Sli 

Bond 
Orosa.  Net.  Interest. 

$609,480         8198.416        8112.624 
475.077  281.281  186.791 

379.141  204.294  188.000 

827.591  176.070  160.404 

Market— 81.800.000  offered  In 
June.  1912.  by  H.  T.  Holts  A  Co..  Chlcaco.  at 
96  and  Interest. 

Market. 
New  York — Fred  H.  Hatch  A  Co. 
PhUadelpbla — Bauer,   Starr  A  Co..  Henry 
D.  Boennlng  A  Co.,  Huntoon  A  Co. 
Chlcairo — H.  T.  Holts  A  Co. 
Baltimore — Jenkins,  Whedbee  A  Poe. 

Prlee  Ranse. 
Jan.  1,  '18.  to  Jan.  1.  'SI  1920 

Bid.  Ask.  Bid.  Ask. 

Hlrh       96*16       97% '12  68  Oct.     79  Feb. 

Low.       58  '20       62      '20  68  Nov.     62  Not. 


1919 
1918 
1917 
1916 
Orldnal 


JACRSONmJJS    (Fla.)    GAS    CO.    10-Tear 
Deb.  6o.       Due  June  1>  10t2. 
Dated     June     1.     1912.       Interest     payable 

Quarterly.  March.  June.   Sept.  and  Dec.  1.  at 

Trustee's  offlce. 
Tax  Status — 2%    Federal  Income  Tmx  paid 

by  company  without  deduction. 

Aathoiised     . : $1,200,000 

Ontatandtav     1.200.000 

Denomination — Coupon,     81.000.       Redstar- 

able  as  to  principal. 
Trustee — Central  Trust  Co.  of  Illinois.  Chl- 


Redeemable  at  101  and  Interest  on  any  In* 
terest  date  on  three  weeks*  notice. 

Orfanlxattoo — See  1st  6s. 

Security — A  direct  obligation  of  the  Com- 
pany, but  not  secured  by  a  mortvave. 

Prtor  Liens— $1,880,000  1st  6s  of  1942.  No 
more  bonds  can  be  issued  except  for  an 
amount  not  exceeding  80%  of  cost  of  addi- 
tional   property,    etc.,    until    these    debenture 


notes  are  paid.     8600,000  1st  6s  are 

to  retire    these    debentures    at    the    rate    of 

8100.000  per  year  bevlnnlng  Jan.  1,  1914. 

Earnings — See  1st  5s. 

Orlsiml  Market— $460,000  offered  In  1912 
by  H.  T.  Holts  A  Co..  Chicago,  at  par  and 
Interest. 

Market. 

FhlladelpliUi — Arthur  J.  Bender,  McCown 
A  Co. 

Prlee  Ranve. 
Jan.  1.  '16.  to  Jan.  1.  281  lOSO 

Bid.  Ask.  Bid.     Ask. 

High     93H '16       97 '18  86         88 

Lk>w.     76      '18       90 '18  80         86 


JACKSONmXB   (Dl.)   RAILWAY   A   LIOHT 
CO.  1st  Cons.  58.    Dae  Jan.  1.  ItSl. 

Dated  Jan.  1.  1906.  Interest  payable  Jan. 
I  and  July  1,  at  Merchants'  Bank  of  Can* 
ada. 

Tax  Statna— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlxed     81.000.000 

Ontatandlng  (Jan.  1,  '21) 766.000 

Retired  by  S.  F None 

Reserved  to  Retire  Prior  Uona      100,000 

Reserved   for  Bxt. 144.000 

Deosnlnatlon — Coupon,  $1,000.  Reglater- 
able   as   to  principal. 

Trustee — Central  Trust  Co.  of  Illinois,  Chl- 
oaso. 

Redeemable  at  105  and  Interest  on  any  In- 
terest date. 

SlnldaK  I^nd — ^Annually,  on  Jan.  1.  2% 
of  outstanding  bonds.  Fund  to  •be  used  to 
purchase  these  bonds  or  for  extensions  or  bet« 
torments. 

Guaranteed  as  to  prtnlpal  and  Interest  by 
endorsement  by  the  Illinois  Traction  Co. 

Organisation  and  Control — ^Incorporated  In 
Maine.  Deo..  1906,  as  a  consolidation  of  the 
Jacksonville  Ry.  Co.  and  Jadcsonvllle  Oas 
Light  A  Coke  Co.  The  entire  capital  stook 
Is  owned  by  the  Illinois  Traction  Co. 

Capitalization.  Outstanding; 

Common 8100.000 

Preferred  (6%  cum.)  128.000 

Funded   debt    868,000 

Secured  by  a  first  mortgage  on  seven  miles 
of  street  railway  In  Jacksonville,  111.,  and  a 
second  mortgage  on  plants  supplying  that  dty 
with  gas  and  electricity.  Population  served 
(1910).    15.826.      Franchises   are  perpetual. 

Prior  IJens — 8110.000  Jacksonville  Oas 
Light  A  Coke  Co.  1st  5s  of  1981.  Provision 
Is  made  In  this  mortgage  for  their  retiremert. 

Original  Market — ^Flrst  offered  by  Baker. 
Ayling  A  (^..   Boston  and  Philadelphia. 

Market. 
New  York — Wolff  A  Stanley. 
St.   liouls — ^Bowman.   Cost  A  Co. 

Price  Range. 

Jan.  1.  '16,  to  Jan.  1.  '21  1920 

Bid.           Ask.  Ask. 

High       87 '16       94*16  80  July 

Low.          ....        70  '20  70  Dec. 
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JACKSONTILIJB  (Fla.)   TBRBONAIi  CO.    Ist 

5e.     Due  July  1.  1089. 
Dated  July  1.  1894.     Interest  payable  Jan. 
and    July    1.    at    Guaranty    Trust    Co.,    New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized     $600,000 

Outstanding     400.000 

Retired     100.000 

Denomlnatlen — Coupon.      $1,000.       Register- 
able  as  to  principal. 

Tn^ptee — Metropolitan      Trust      Co.,      New 
York. 

Guannteed  as  to  prtnolpal  and  interest  by 
tl)e  Atlantic  Coast  Line  R.  R.  Co..  Seaboard 


Air  Line  Ry.  Co.  and  Florida  Bast  Coast  Ry. 
Co.   by  endorsement. 

Orsanlsatlon  and  Control — Incorporated  in 
Florida  in  1894.  Ot  the  $876,200  capital 
stock  ontstandinsr  the  Atlantic  Coast  Line  R. 
R.  Co.,  the  Seaboard  Air  Line  Ry.  Co.  and 
the  Florida  East  Coast  Ry.  Co.  own  ona- 
tourth  each  and  the  Southern  Ry.  Co.  and 
tbi)  Georgia  Southern  ft  Florida  Ry.  Co.  own 
one-eighth  each,  and  the  prox>erty  la  operated 
tinder  an  agreement  whereby  the  operating 
expenses  are  paid  by  the  proprietary  com- 
panies in  proportion  to  the  cars  handled. 

Captalization.  Outstanding. 

Common     $376,200 

Funded     debt     2,600,000 

Secured  by  a  first  mortgage  on  union  pas- 
senger depot  and  terminal  property  in  Jacdc- 
sonvllle.  Fla..  and  including  84  miles  of  ter- 
minal track  and  CQuipment. 

Underlies — Ist  A  Oen.  6s  of  1967.  a  suffi- 
cient amount  of  which  are  reserved  to  retire 
this  issue. 

market. 

New  York — Simon  Bore  Co.,  Joseph  Bird 
Ford,  Charles  W.  Place. 

Pittsbnrr — R.  B.  Hutchinson  ft  Co. 

Badttmore — Brinkman  &  Co. 
Price  Range. 
Jan.   1,  '16.  to  Jan.   1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     105  '16     107  '16  85  Mar.      90  Mar. 

Low.       76  '20       90  '20  7l  Sept.     90  May 

JACKSONTIIXB      (Fla.)      TIBBMINAI.      CO. 
l0t   Oen.    08.      1>D0  July   1.   1967. 

Dated  July  1.  1917.  Interest  payable  July 
1  and  Jan.   1  in  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlaed     $8,600,000 

OntatandlBff 2,100.000 

Beserred  for  Prior  lieaa 600'.000 

Reserved  for  Bxt 900.000 

Purpose  of  laaae— To  purchase  additional 
real  estate  and  for  constructing  a  new  pas- 
senger station. 

DenomlnatiLoi^ — Coupon.  $1,000.  Reglater- 
able  as  to  principal. 

Tmstee— United  States  Trust  Company. 
New  York.  / 

Guaranteed  principal  and  interest  Jointly 
and  severally  by  Atlantic  Coaat  Line  R.  R.. 
Florida  Bast  Coast  Ry..  Seaboard  Air  Line 
Ry.  and  3outhem  Railway. 

Organixatloo  and  Control — See  1st  6s. 

Secured  by  a  mortgage  on  three  traote  of 
land  in  the  city  of  Jackooavllle,  OTa.,  oon- 
taining  161  acres,  excepting  therefrom  80-ft. 
rights  of  way  belonging  to  Atlantic  Coast 
together  with  equipment  and  franchises. 

Prior  Uen —  Outstanding. 
Ist     6s.     1989 $400,000 

Bonds  are  renerved  under  this  issue  for 
the   retirement    of   the   above   issue. 

Original  Market — $100,000  offered  Decem- 
ber, 1919,  by  the  Citizens'  and  outhem  Bank. 
Augusta.  Oa..  at  84.84  and  interest. 

Market. 

New  York — Joseph  Bird  Ford. 
Pittsburg — R.  B.  Hutchinson  &  Co. 


jacksonyhxb  (fui.)  traction  CO.  let 

Cone.  S.  F.  6b.     Due  Mareh  1,  1981. 
Dated    March    1,     1911.      Interest    payable 
March  and   Sept.    1,   at  Trustee's  office.   Bos- 
ton. 

Tax  Status — 2%   Federal   Income  Tax  paid 
by  company  without  deduction. 

Authorleed    $6,000,000 

Oatstandlnir  (Jan.  1.  '21) 869,000 

Retired  by  S.  F. 60.000 

Reserved   for  Prior  liens 1.246,000 

In    Treaeury    169,000 

^-wrved    for   IBxt 2,667.000 


Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal  . 

Trustee — State  Street  Trust  Co.,   Boston. 

Redeemable  at  106  and  interest  on  any  in- 
terest date  as  a  whole  only,  or  in  part  for 
sinking  fund. 

Sinking  Fkmd — 1%  annually  of  bonds  cer- 
tified, conunendng  March  1,  1917,  for  the 
purchase  or  redemption  of  tbese  bonds  at  not 
over  106  and  interest. 

Receivership— On  Oct.  80.  1819.  B.  J.  Trias 
was  appointed  receiver  by  the  Federal  court. 

Organisation — ^The  Company  was  Incorpo- 
rated in  Massachusetts  in  1911  as  a  consoli- 
dation of  the  street  railway  properties  of 
Jacksonville,    Fla. 

Capitalization.  Outstanding. 

Common     $1,000,000 

Preferred   (6%    cum.) 600.000 

Funded    debt    2,879,600 

Management— Stone  ft  Webster. 

Secured  by  a  first  mortgage  on  new  power 
station  and  4  miles  of  railway  track  extend- 
ing to  Ortego  and  a  second  mortgage  on  all 
the  other  property  of  the  company  including 
66  miles  of  street  railway  tra<dc  in  Jackson- 
ville. Fla.  Population  served,  76.800.  Fran- 
chise expires  in  1932. 

Prior  lien— $1,846,000  Jacksonville  Blectric 
Co.  1st  tie  of  1927.  for  the  retirement  of 
which  bonds  of  this  issue  are  reserved. 

Underlies— $760,000  6%    notes  due  1919. 
Years  ended  Dec.  81: 

Gross.  Net.      Int.  ft  S.  F. 

•1919 $1,026,601         $152,266         $177,189 

1918 946.669  286.902  199,067 

1917....  698.128  228.411  188.896 

1916 627.194  208,487  188.907 

*12  months  ended  June  80. 

Original  Market — Offered  in  1911,  by  Stone 
ft  Webster.  Boston,  and  Bstabrook  ft  Co., 
Boston,  etc.,  at  96^  and  Interest. 

Market, 

Boston — Stone  &  Webster. 
Price  Range. 
Jan.  1,  '12,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     95H'12       97H'12  52  Oct.     66  Jan. 

Low.     40      '20       66      '20  40  I^ec.     65  Dec. 


JACKSONVHiUB  (Fla.)  TEAGTION  CO.  t- 
Year  B%  Notes.     Due  Mar.  1,  1919. 

Dated  March  1.  1917.  Interest  payable 
Mar.  1  and  Sept.  1.  at  office  of  Trustee. 

Default — These  notes  were  not  paid  or  re- 
financed at  maturity. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     $1,000,000 

Outstanding    760,000 

The  proceeds  have  been  used  to  retire  issue 
maturing  March  1,   1917. 

Denomination — Coupon.  $600  and  $1,000. 
Renristerable  as  to  principal.  Registered  $600 
and  $1,000.     C.   ft  R.  Interchangeable. 

Trustee — State   Street  Trust   Co.,    Boston. 

Redeemable  as  a  whole  at  100  and  Interest. 

Proteotlve  Committee — Allan  Fbrbes,  8ted- 
man  Butterick.  O.  O.  Wood  and  Bdwln  8. 
Webster,  all  of  Boston.  State  Street  ^nist 
Co.,    Boston,    depository. 

Seenrity — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortgage  or  ool- 
lateral. 

Original  Market— Offered  March.  1917.  by 
Stone  *  Webster,  Boston,  etc..  at  98  and 
Interest. 
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JAMAICA  A  BBOOKIiYN  BAIUtOAD  CO.  lH 
6s.    Dns  Jan.  1.  1980. 

Dated  Sept.  4,  1889.  Interest  payable  Jan. 
and  July  1.  at  Brooklyn  Trust  Co.,  Brooklyn. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 


Author Ixed   and    Ootstandlnv 1240. 000 

Denomination — Coupon,    $1,000. 

Tmstee — Central  Trust  Co.,  New  York. 

Control — Absorbed  by  Brooklyn.  Queens 
County  &  Suburban  R.  R.,  which  is  controlled 
by  Brooklyn  Rapid  Transit  Co.  through  own- 
ership of  entire  capital  stock. 

KecefTershlp — ^See  Brooklyn  Rapid  Transit 
Co. 

Secured  by  first  mortsaffe  on  13^  miles  of 
street  railway  between  Brooklyn  and  Jamaica, 
N.   Y. 

Underlies — Brookism,  Queens  Co.  A  Sub- 
urban R.   R.   Co.    6s. 

Samlnvs— See  Brooklyn.  Queens  Co.  A  Sub- 
urban R.  R.  Co.   68. 

Original  Market — Offered  by  Brooklyn  Trust 
Co.   at  99  in  April,   1891. 

Market. 

New  Yoric — Theodore  la.  Brons  &  Co..  Fin- 
lay  &  Davenport.  Fred  H.  Hatch  &  Co. 

Price  Ranse. 

Jan.  1,  '16,  to  Jan.  1,  'SI  1020 

Bid.  Ask.         Bid.  Ask. 

Hlffh     99     '16  56    July  .... 

Low.     30f.  '20       60f.  '20    30f.  Sept.     60f.  Sept. 


Prlee  Banve. 
Jan.  1,  '17,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

High     96Vi  '17       98 '17  64  July     80  Dec. 

Low.     64      '20       75  '20  64  July     75  Dea 


JAMAICA  WATER  8UFPLT  CO.  lat  Cons. 
5s.     Dae  July  1,  1046. 

Dated  July  1,  1916.  Interest  payable  Jan. 
1  and  July   1.  at  New  York. 

Tax  Statu* — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  York  and  Pennsylvania  tax  refunded. 

Authorlxed     $2,500,000 

OntstandinK     1,267.900 

Retired  by  S.  F. 55,700 

Beaerved  for  Ext 1,080,400 

Reserved  for  Prior  Ucna 96.000 

Denomination — Coupon.  $1,000,  $500  and 
$100.      Reslsterable  as  to  principal. 

Trnsteo — ^Eaultable  Trust  Co..  New  York. 

Redeemable  at   105   and  interest. 

Sinldlns  Fund — ^Annually,  beslnnins  Jan.  1. 
1918,  2%  of  bonds  Issued  for  their  purohase 
or  redemption  at  not  over  105  and  Interest. 

Onranlsation— Incorporated  In  New  York  In 
1887. 

Capitalization.  Outstandtnip. 

Common $800,000 

Funded    debt    1,468.000 

Secured  by  a  mortsave  on  all  the  property 
of  the  company.  The  company  serves  a  popu- 
lation of  about  65.000  without  oompetltlon, 
including  a  portion  of  the  Fourth  Ward  of 
the  Borouarh  of  Queens  of  New  York  City. 
Hempstead.  North  Hempstead  and  adjacent 
territory.  The  company  derives  its  water  sui^ 
ply  from  wells,  from  which  water  Is  distrib- 
uted through  172  milea  of  mains.  Franchises 
are  nerDotual 

Prior  Liens — $70,000  Cons.  5s  of  1920  and 
$26,000  1st  Unified  6s  of  1954,  both  closed 
mortsrages. 

Tears  ended  July  SI: 

Gross.             Net.  Interest. 

1919 $274,906        $118,082       

1918 267.704          106.678  68.028 

1917 264.616          180,665  70.000 

•1916 228.888          118.558  67,600 

•1916 208.776  98.871  

*  Years  ended  April   80.  ^ 

Orldnal    Market— Offered     Jan.,  1917.     by 

Montgomery    A    Tyler,    Philadelphia,  eta,    at 
97^    and   Interest. 

Market. 

New  Toric — Theodore  L.  Brons  A  Co., 
Hartshorns  A  Battelle. 

Philadelpbin — McCown  As  Co.,  Samuel  K. 
PhllliM  &  Co. 

Balttmore — William  B.  HoHcfway. 


JAMESTOWN,  FRANKLIN  «  CLEARFIELD 
RAILROAD  CO.  let  4s.  Due  June  I, 
1060. 

Dated  June  1.  1909.  Interest  payable  June 
and  December  1,  at  Grand  Central  Terminal. 
New  York. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised   Closed  mortcase. 

OutstandiuK    $11,000,000 

Denomination — Coupon.  $1,000.  Revisterable 
as  to  principal  or  fully  recristerable.  Reg- 
istered. $1,000  and  multiples.  CAR.  Inter- 
ohanffeable. 

Tmsteo>-^uaranty  Trust  Co.,  New  York. 

Gnaranteed  principal  and  Interest  by  Lake 
Shore  A  Mich.  So.  Ry.  Co.  (now  mersed  into 
the  New  York  Central  R.  R.  Co.)  by  endorse- 
ment. 

Assumed  by  the  New  York  Central  R.  R. 
Co. 

Control — ^Merared  into  the  New  York  Central 
R.    R.    Co. 

Secured  by  a  first  mortgafo  on  122.0S  miles 
of  road,   vis.:  Miles. 

O.-Pa.  State  Line  to  Rose  SUdinr,  Pa.  .108.58 

Franklin  to  Oil   City,  Pa • T.78 

Polk  Jet.   to  Belmar,   Pa 10.71 

Also  secured  on  M  miles  of  trackago  rlshta 
from  BrookviUe  via  Falls  Creek  to  Clearfield. 
Pa.  This  line  affords  a  western  outlet  for 
cnal  from  the  lines  controlled  by  the  New 
York  Central  R.  R.   Co. 

Undertles— N.  Y.  Cent.  A  H.  R.  R.  R.  Ref. 
A  Imp.  of  2018,  which  provide  to  retire  this 
issue. 

Lecal  for  savings  banks  in  Cal.,  Conn.. 
Me..  Mass.,  Mich..  Minn..  Mo..  N.  H..  N.  J.. 
N.  Y.,  Ohio.  Ore..  R.  I.,  Vt.  and  Wis. 

Usied  on  the  New  York  and  Philadelphia 
Stock   Exchanaes. 

Original  Market— $11,000,000  offered  lo 
1910.  by  J.  P.  Morsran  A  Co..  First  National 
Bank.  National  City  Bank.  New  York,  and 
Drexel  A  Co..  Philadelphia,  at  96  and  inter- 
est. 

Market. 

New  Torlc — B.  A.  Baker  A  Son.  Arthur  E. 
Frank  A  Co.,  Sam'l  Goldschmidt,  R.  W. 
Pressprich  A  Co..  Prince  A  Whitely.  Red- 
mond A  Co.,  Remick,  Hodg-ea  A  Co.,  Ray- 
mond M.  Smith.  Struthers  A  Hiscoe,  Vllaa 
A  Hickey. 

Pittsbnrirli — R.  B.  Hutchinson  &  Co. 

rtiilndelphia — Bauer,  Starr  A  Co..  Biddle 
A  Henry,  Henry  D.  Boennlnff  A  Co.,  Brown 
Bro&  A  Co..  Daniel  A  Co.,  Elkins,  Morris  A 
Co.,  William  W.  Fograrty,  Graham,  Parsons 
A  Co..  Harper  A  Turner,  McCown  A  Co., 
Samuel  McCreery  A  Co.,  J.  P.  Maglll  A  Co., 
Reed  A.  Morsran  A  Co..  Isaac  Starr  A  Co., 
Parsly  Bros.  A  Co..  Wheeler.  Elliott  A  Mann. 

Price  Ranco— N.  Y.  S.  B. 
Jan.  1,  '11,  to  Jan.  1,  '21  1020 

Hiffh     96  U  May  11. '11  78  Jan.  12 

Low.     74       Dec.  10.  '20  74  Dec.  10 


JAMESTOWK    (N     Y.)    STREET    KAILWAT 
Is  6s.     Dae  Jan.  1,  102S. 

Dated  Jan.  28,  1898.  Interest  payable  Jan. 
and  July  1,  at  Guaranty  Trust  Co.,  New 
York. 

Tax  Statos — 2%  Federal  Income  Tax  pald- 
by  company  without  deduction. 

AnthorlMd   and  Ontatandlnr $200,000 

Denomination — Coupon,  $1,000.  Reglstambl* 
as  to  principal. 

Tmstee — Guaranty  Trust  Co.,  N«w  ToiIl 
MS 


OrgHBlaaHon — Incorporated  in  New  York  In 
1883. 

Cai>icallzatlon.  Outstanding. 

Common    $260,000 

Funded    debt    300.000 

Secured  by  a  first  mortvave  on  27  miles  of 
street  railway  track  In  Jamestown.  N.  Y.. 
and  vicinUy.  Franchise  expires.  1982.  Popu- 
lation served.  38.000.  Company  sells  power 
to  Jamestown  Liffhtlnff  ft  Power  Co. 
Tears  ended  Dee.  31: 

Gross.  Net     Int.  A  Tax. 

1»20 $401,609         $105,845  

1919 313,804  63.424  131.679 

1918 444,913  60.554  124.746 

Market. 

Boston— C.   E.   Deniflon  St  Co. 
Price  Ranse. 
Jan.  1,  '17,  to  Jiui.  1,  '81                   19160 
Bid.                                        Bla. 
Hlffh        98  '19                                          92  Dec. 
I-ow.        97*17  

JAMISON  COAL  ft  COKE  CO.  BarraekvUle 
Pur.  Men.  ft  Imp.  1st  6s.  Due  tSO.OOa 
each  July  1.  to  1918,  and  $100^000  1919 
to  1929. 

Dated  July  1.  1909.  Interest  payable  Jan. 
and  July  1. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
in  Pennsylvania. 

Authorised     $1,500,000 

Outstandinir  (Feb.  1.  '21) 896.000 

Balance  Retired. 

Denomination — Coupon,    $1,000. 

Tmsteo— Union   Trust   Co.,    Pittsburgh. 

Bedeomable  at  106  and  interest. 

Assumed  by  the  Finch  Run  Coal  Co. 

Quaruntoed  principal  and  Interest  by  the 
Bethlehem   Steel   Co. 

Control — On  April  17,  1920,  the  oioperty 
covered  by  this  mortg'a^e  was  purchaned  by 
tho  Finch  Run  Coal  Co.,  a  subMdlary  of 
the   Bethlehem  Steel  Co. 

Secured  by  a  first  mort8a.8re  on  5,400  acres 
of  unmlned  coal,  400  acres  of  surface  lands 
near  Fairmont,   W.   Va.- 

Original  Market — Offered  by  Darr  ft  Moore 
(now  Moore.  Leonard  ft  Lynch),  Pittsburgh 
and  New  York,  at  par  and  interest. 

Market. 

Ne>v  Yoiic — Watson,  Armstrong  ft;  Co. 

Pittsburgh — Moore,  Leonard  &  Lynch.  The 
Union  Trust  Co.  of  Pittsburgh. 

Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.            Ask.  Ask. 

High     94*17     100^4 '17  85  May 

Low.     85  '20     85  May 

JAMISON  COAL  ft  COKE  CO.  George's  Crvek 
— ^Farmlngton   1st  fts.    Due  Feb.  1.   1930. 
Dated   Feb.    1,    1910.     Interest  payable  Feb. 
and  Aug.   1,   at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt  In 
Pennsylvania  and  West  Virginia. 

Authorised    $2,700,000 

Ontfttandlng   (Feb.   12.  '21) 1,834,000 

Held  In  S.  F 86C.000 

Denomination — Coupon,    $500   and    $1,000. 
Trustee — Safe   Deposit   ft   Trust   Co.,   Balti- 
more. 

Redeemable  at  102  V6  and  interest  on  any 
interest  date  on  or  after  F^eb.  1,  1916. 

Sinking  Fbnd — Five  cents  for  each  ton  of 
coal  mined  with  minimum  annual  amounts  as 
follows:  $30,000  per  annum  to  Feb.  1,  1916: 
$76,000,  Feb.  1.  1916  to  Feb.  1.  1920:  $100,- 
000,  Feb.  1,  1930  to  Feb.  1.  1925:  $150,000. 
Feb.  1.  1926  to  Feb.  1,  1930.  to  be  applied 
to  the  purchase  or  redemption  of  bonds  at  not 

'•••^g   102 H    and   Interest.      Bonds   so  ac- 

->  be  held  alive  and  interest  added  to 


Note — ^The  minimum  amounts  due  this  fund 
are  payable  April  1,  and  applied  the  early 
part  of  April  each  year.  The  interest  on 
bonds  held  in  fund  is  applicable  Feb.  and 
Aug.  each  year. 

Organlsntlon — Incorporated  In  l^ennsyl- 
vanla  in  1892  as  the  Jamison  Coal  Co,  and 
present  name  adopted  in  1900.  The  com- 
pany is  one  of  the  largest  mining  compantea 
operating  in  West  Pennsylvania  and  West, 
Va.,  owning  extensive  mines,  coke  plants, 
miners'  homes,  etc. 

Capitalization  Outstanding. 

Common    $6,146,000 

Funded  debt 6.460,000 

Seenred  by  a  first  mortgage  on  7,868  acres 
of  Pittsburgh  first  vein  coal,  800  acres  surface 
land.  60  coke  ovens,  mining  plants,  equip- 
ment, etc.,  formerly  the  property  of  George's 
Creek  Coal  A  Iron  Co..  and  located  in  West 
Virginia. 

Original  Market — Offered  In  March,  1911, 
by  Darr  A  Moore  (now  Moore,  Leonard  ft 
LTuch),  Pittsburgh. 

Market. 

No«r  York — Dunham  &  Co.,  Sam'l  Gold- 
schmidt,  Haitshome  &  Battelle.  Watson. 
Armstrong  &  Co.,  Graham.  Parsons  ft  Co. 

Philadelphia — McCown  &  Co. 

Pittsburgh — Moore,  Leonard  ft  Lynch,  Ed- 
ward A.   Owens  &  Co. 

Baltimore — John  n.  Howard  ft  Co., 
Jenkins,  Whedbee  ft  Poe,  Howard  R.  Taylor 
&  Co. 

Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.  Aflk. 

High     95 '17        99*17  Not 

Low.     85  '18       90  '18  available 
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JAmSON  COAI«  ft  COKE  CO.   1st  8.  F.  6a. 
Das  May  1,  1981. 

Dated  April  1.  1912.  Interest  payable  May 
and  Nov.    1,   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised     $5,000,000 

Outstanding  (Feb.  1.  '21) 2,916,000 

Retired  by  8.  F. 1,084.000 

Denomination — Coupon,  $1,000.  Reglstsrabls 
as  to  principal. 

Trustee— The  Union  Trust  Co.  of  Pitts- 
burgh. Pittsburgh.  Pa. 

Redeemable  at  106  and  interest  on  any  data. 

Sinking  Fund— April  1.  1914,  $150,000  semi- 
annually on  April  1  and  Oct.  1.  and  addi- 
tional payments  at  the  rate  of  $1,200  an  acre 
for  all  coal  mined  in  excess  of  220  acres  per 
annum,  for  purchase  or  redemption  of  bonds 
at  not  exceeding  105  and  Interest.  Bonds  so 
acquired   to  be  cancelled. 

Specinl  Reserve  Fund — In  addition  to  the 
sinking  fund  there  is  deposited  with  the 
Trustee  $595,000,  which  fund  is  cumulative 
until  payment  of  ail  the  bonds  of  this  issue. 

Organization — See  George's  Creek-Farm- 
ington   1st   5s. 

Seenred  by  a  first  mortgage  on  6.400  aores 
of  unmlned  coal,  2,000  acres  of  surface  lands. 
1.400  coke  ovens,  six  mining  plants,  equip- 
ment, miners'  houses,  etc.  located  In  Greeaa- 
burg  Basin.  Westmoreland  County.  Pa. 

Original  Market — $6,000,000  offered  in  1912, 
by  The  Union  Trust  Co.  of  Plttsbttrgb.  Pitts- 
burgh, Pa.,  at  100  and  Interest. 

Market. 

New  York — Dunham  ft  Co.,  Hartsbomo  & 
Battelle,  Redmond  ft  Co.,  Watson,  Arm- 
strong ft  Co..  Graham,  Parsons  ft  Co. 

Philadelphia — Graham,  Parsons  ft  Co.,  Mc* 
Cown  ft  Co. 

PIttsbnrgh — W.  B.  Ballard.  Lyon.  Singer 
ft  Co.,  Moore,  Leonard  ft  Lynch,  Edward  O. 
Owens  ft  Co..  The  Union  Trust  Co.  of  Pitts- 
burgh. 


Prlee  Ranse* 
Jan.  1,  '17,  to  Jan.  1,  '21  1980 

Bid.  Ask.  Bid.  Ask. 

Hiffhl02H'17     105 '17       97  H  Jan.    08^  Jan. 
Low.     90      '20       97  '20       90  97 


JAMI80K  COAIi  AND  COKE  COMPANT 
Serial  6%  Notes.  Dne  $50,000  March 
1,  1020,  and  on  the  first  of  cacb  alter- 
nate montb  thereafter  until  Blar  1, 
1088. 

Dated  March  1.  1919.  Interest  payable 
March  and  Sept.,  also  on  the  several  matu- 
rity dates  of  notes  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    Si. 000.000 

Outstanding  (Feb.  1.  '21) 700,000 

Balance  retired. 

Denomination — Coupon,     $5,000. 

Trustee — Union  Trust  Company,  Pittsburgh. 

Orsanlsation — See  George's  Creek- Farm- 
Inirton  let  58. 

Security — A  direct  obligation  of  the  com- 
pany and.  a  direct  Hen  on  two  leaseholds. 
1,600  acres  In  Westmoreland  and  Fayette 
County,  Pennsylvania,  together  with  all  Im- 
provements thereon. 

Original  Market— Offered  March.  1919.  by 
the  Union  Trust  Company  of  Pittsburgh  and 
Moore,  Leonard  A  Lynch,  Pittsburgh  and 
New  York,  from  99  H  to  100  and  Interest  for 
various  maturities. 

Market. 

Pittsburgh — The  Union  Trust  Co.  of  Pitts- 
burgh. 

JANNBT  ft  BUBROUGH  1st  S.  F.  6s.     Due 
Nov.  1,  1086. 

Dated  Nov.  1.  1916.  Interest  payable  Nov. 
1  and  May  1. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised    $450,000 

Outstanding     406.000 

Retired    by    S.   F 44.000 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Northern   Trust   Co.,    Philadelphia. 

Bedeemabfe  at  105  and  Interest  on  any  in- 
terest date  on  four  weeks'   notice. 

Sinking  Fund — ^Annually  an  amount  suffi- 
cient to  purchase  and  cancel  $22,000  bonds  at 
not  over  106  and  Interest.  It  Is  estimated 
that  this  fund  will  retire  entire  issue  by 
maturity. 

Organlmtien — Incorporated  In  Pennsylvania 
In  1916,  and  acquired  the  business  of  Thomas 
Janney  A  Co.,  Tanners,  and  Janney  A  Bur- 
rough,  Commission  Merchants.  The  business 
company's  entire  output  is  sold  to  Jobbers 
for  use  m  the  shoe,  repair  business. 

Capitalization.  Outstanding. 

Common     $500.00i> 

1st  Pref.    (7%    cum.) 600.000 

2d  Pref.  (8%    cum.) 500.000 

Funded    debt     ._^ 406,000 

Secured  by  a  flrst  mortgage  oh  all  the  prop- 
erty of  the  company.  The  property  covered 
consists  of  the  Wlsslnoming  Tannery  prop- 
erty, comprising  about  15  acres,  including 
about  12  acres  of  available  land  for  build- 
ings, with  frontage  on  the  Delaware  River, 
located  at  Brldesburg,  Pennsylvania.  The 
plant  on  this  land  Is  of  modem  construction, 
and  covers  about  four  acres  of  land  and  has 
about  Ave  acres  of  floor  space  with  a  tan- 
ning capacity  of  400  heavy  hides  per  day.  In 
addition  to  this,  the  property  includes  an  of- 
fice building,  a  hide  storage  warehouse,  fln- 
fshlng  department,  machine  shop,  a  modem 
power  house,  and  dwelling  and  garage  of  sup- 
erintendent on  the  premises.  Additional  prop- 
erty   covered    by    the    mortgage    includes    the 


flve-story  warehouse,  cutting  rooms  and  offlco 
at  SI 5  North  Third  8t,   Philadelphia.  , 

The  coat  of  the  property  covered  is  re- 
ported in  excess  of  $886,000.  The  property  is 
constantly  covered  by  fire  insurance  in  excess 
of  $1,000,000,  also  by  use  and  occupancy  in- 
surance in  the  amount  of  $330,000  and  tor- 
nado insurance  In  the  amount  of  $350,000. 
The  purpose  of  this  Issue  is  to  retire  real 
estate  mortgages  and  bank  Ipans. 
Tears  ended  Dec.  31: 

Net. 

1918 $76,166 

1917 118,408 

1916 70,014 

1916 145.167 

Original  Market — $450,000  offered  by  Frai- 
ler A  Co.,  Philadelphia,  Baltimore  and  New 
York,  at  100  and  interest. 

Slarket. 

Philadelphia — Brown  Bros.  St  Co.,  Lloyd 
A   Palmer. 

Prlee  Range. 
Jan.  1,  '17.  to  Jan.  1,  *21  1020 

Bid.         Ask.  Bid.         Ask. 

High     95  '17        86  May     92  May 

Low.     80  '20       85  '20  80  Sept.    85  Sept. 


JEFFERSON  ft  CUBARFIBIJ)  COAIi  A  IRON 
CO.  2nd  5s.    Due  June  1,  1026. 

Dated  June  15,  1896.  Interest  payable 
June  and  Dec.  1.  at  A.  Iselln  A  Co..  36  Wall 
St..    New   York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not   assumed  by  company. 

Authorised    Closed    mortgage. 

Outotandlng  ( Jan.  1.  '21) 173.000 

Held  In  8.  F 174,000 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal. 

Trustee— United  States  Mortgage  A  Trust 
Co  .  New  York. 

Sinking  Fund — Beginning  Feb.  15.  1897. 
three  cents  for  each  ton  of  coal  mined,  but 
payments  to  be  not  less  than  $50,000  per  an- 
num, to  be  applied  to  the  purchase  or  redemp- 
tion of  these  bonds  at  not  exceeding  105  and 
interest.  Bonds  so  acquired  to  be  held  allva 
and  interest  added  to  this  fund. 

Note — The  1st  6s  referred  to  above  were 
called  for  payment  at  the  Guaranty  Trust 
Co..  New  York,  June  1,  1918. 

Organisation  and  Control — Incorporated  in 
Pennsylvania  in  1896.  The  entire  $1,600,000 
common  stock  and  $300,000  of  the  $1,600,000 
preferred  stock  are  owned  by  the  Rochester 
A  Pittsburgh  Coal  A  Iron  Co.  and  the  com- 
mon stock  is  deposited  under  that  company's 
4%n  of  1982.  The  latter  company  is  con- 
trolled through  ownership  of  entire  capital 
stock  by  the  Mahoning  Investment  Co.,  which 
is  likewise  controlled  by  the  Buffalo.  Roches- 
ter A  Pittsburgh  Ry.  Co. 

Capitalisation.  Outstanding. 

Common     $1,500,000 

Preferred  (5%   non-cum.) 1.600.000 

Funded  debt   1.848.000 

Secured  by  a  flrst  mortgage  on  about  4,400 
acres  of  coal  lands  In  Jefferson  County.  Pa.; 
also  3,400  acres  of  <*oal.  and  coal  rights  In 
over  2.600  acres,  together  with  mining  plants, 
etc.,  and  further  secured  by  $192,500  of  $200,- 
000  capital  stock  and  all  the  bonds  of  the 
Resmoldsvllle  and  Fall  Creek  R.  R.  Co. 
l^ears  ended  Dec.  SI: 

Oross.  Net.  Interest. 

1920 $7,209,429  $806,429  $107,776 

1919 3.805,789  600,063  110,550 

1918 8,218.613       2,441.178  114,558 

1917 6.765.161        1.868.626     tl,078,780 

1916 3.089,401  553,908  823.279 

•1915 2.161.503  813,912  247,328 

•Year  ended  June  30. 

^Includes  redemption  of  let  6s. 

Usted  on  the  New  York  Stock  Exchange. 
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Market. 

New  York — Dunham  &  Co.,  Hartshome  St 
Battel le,    Watson,   Armstronsr  &  Co. 

Philadelphi* — Elklns,  Morris  &  Co..  Pars- 
ly  Bros.  &  Co. 

Priee  Bnnge    N.  Y,  S.  IB. 
Jan.  1,  '06,  to  Jan.  1,  '21  1920 

Bid. 
High     95  June    G,  '17  96  Jan. 

Low.     90  Dec.  29.  '14  74  Nov. 


Orlstnal  Blarket — Offered  in  1906»  at  98  and 
interest,  by  the  Mercantile  Trust  Co.,  St. 
Louis,   Mo. 

SlarkH. 

St.  jAnMla — ^Mercantile  Trust  Co. 


JEFFERSON  ft  CLEARFIELD  COAL  ft  IRON 

CO.  Indiana  Coonly  Ist  ft  Ref.  5s.     Duo 

July  I,  19S0. 

Dated  July  1,  1910.      Interest  payable  Jan. 

and  July  1,  at  A.  Iselln  *  Co.,   86  Wall  St., 

New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    12,600,000 

Outstanding  (Jan.  1.  '21) 1.673.000 

Retired  by  S.  F. 127.000 

Purchased  and  Held  In  Treasury      100,000 

Reserved    for    Add 600.000 

Denomination — Coupon,  11.000.  Registerablo 
as  to  principal. 

Tnistoe--Guaranty  Trust  Co..  New  York. 
Redeemable  at  110  and  interest  on  any  in- 
terest  date   after   six   weeks'    notice   and   for 
sinklnsr  fund  not  over  par  snd  interest  on  each 
Jan.   1,  beginning  Jan.   1,  1920. 

Sinking  Fund — Four  cents  per  ton  of  coal 
mined  from  the  property  covered  by  this 
mortgage  Annual  payment  to  be  not  leM 
ttian  8%  of  the  amount  of  bonds  issued. 
Bonds  are  to  be  purchased  or  redeemed  at  not 
exceeding  par  and  interest,  beginning  Jan.  1, 
1920.  and  bonds  so  acquired  are  to  be  can- 
celled. 

Organisation  and  Control — See  2d  68. 
Secured  by  a  first  mortgage  on  about  16.000 
acres  of  coal  lands,  coal  and  surface  rights, 
together  with  mining  plants  and  equipment, 
coke  ovens,  and  all  improvements,  located  in 
Indiana  County,   Pa. 

Market. 
N«v  York — Fred  H.  Hatch  &  Co.,  Watson. 
Armstrong  &  Co. 
Philadelphia — Parsly  Broa  &  Co. 

Price  Kange 
Jan.  1,  '11,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     98 '12        79  Apr.        84  Apr. 

Low.     74  '20       79  '20  74  Aug.       79  Dec. 


JEFFERSON  CITY  (Mo.)  LIGHT,  HEAT  ft 
POWER  CO.   1st  5s.      Due  Blay  1,   1985. 

Dated  May  1.  1905.  Interest  payable  May 
and  Nov.    1.  at  Trustee's  oflllce. 

Tax  Status — 2%  Federal  Income  Taf  paid 
by  company  without  deduction. 

Authorised     8200.000 

Outstanding    200.000 

Dcviomlnatlon — Coupon.   8500. 

Trustee — Mercantile  Trust  Co..  St.  Louis. 
Mo. 

Redemnable  at  106  and  interest  on  any  in- 
terest date  on  80  days'  notice. 

Organisation  and  Control — Incorporated  in 
1887  in  Missouri.  In  Nov.,  1918,  acquired  the 
majority  of  capital  stock  of  the  Jefferson 
Brldfce  A  Transit  Co.  The  entire  capital 
stock  is  owned  by  the  Western  Ry.  A  Light 
Co..  a  subsidiary  of  the  Illinois  Traction  (^ 

Capitalization.  Outstanding. 

Common    8200.000 

Preferred   (6%    cum.)    195.000 

Funded    debt    389,000 

Secured  by  a  first  mortgage  on  plants  sup- 
plying gas  and  electricity  to  Jefferson  City, 
Mo.  Population  served.  12,000.  Franchise  ex- 
pires Nov.   1,   1926. 

Kamings — See  Western  Ry.  A  Lt.  Co. 


JEFFERSON  FORGE  PRODUCTS  CO.  (THE) 
1st  6s.  Due  each  Feb.  8d  as  foUowos 
$100,000,  1922:  $125,000,  1928  and  1924| 
$175,000,  1925  and  1926. 

Dated  Feb.  2.  1920.  Interest  payable  Feb. 
2  and  Aug.  2.  at  Union  Trust  Co..  Detroit. 

Tax  Statu*— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised     8700.000 

OutstandiniT    (Feb.    2.   '20) 700.000 

Denomination — Coupon,    8500    and    81,000. 

Trustee — Union  Trust   Company,    Detroit. 

Guaranteed  jointly  and  severally  as  to  prin- 
ripal  and  interest  by  Russell  A.  Alger  and 
Frederick  M.  Alger.  Under  this  guaranty  the 
guarantors  bind  their  respective  estates 
through  the  execution  of  an  instrument  lodged 
with  and  enforceable  by  the  Trustee  for  the 
benefit  of  all  the  bondholders. 

Organisation — Incorporated  In  Michigan  In 
1906  as  the  Anderson  Forge  A  Machine  Com- 
pany.     Present  name  adopted  Feb..   1920. 

The  company  manufactures  drop  forgings 
for  the  automobile  trades  and  specializes  m 
The  production  of  four  and  six  throw  crank- 
shafts, connecting  rods  and  cam  shafts.  It 
also  makes  large  quantities  of  differential 
bevel  gears,  transmission  gears,  universal 
spiders,  etc. 

Capitalisation.  Outstanding. 

Common 8841.860 

Prof.  (7%  cum.) 641.250 

Funded    debt     700.000 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company  both  real  and  personal. 
The  property  covered  includes  a  modem  plant 
and  7H  acres  of  land  located  on  the  Detroit 
Terminal  Railroad  at  Jefferson  Avenue  and 
Connors  Road,  Detroit.  The  land  has  been 
appraised  at  8850,000.  The  replacement  value 
of  the  property  is  given  as  81,686.488,  exclu- 
sive of  land. 

Original  Market— 8700,000  offered  Feb.. 
1920,  by  Union  Trust  Company.  Detroit, 
Mich.,  on  a  6H%  basis. 
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JEFFERSON  RAILROAD  CO.  1st  Ext.  0Hs. 
Due  April  1.  1929. 

Dated  Jan.  1.  1889.  Extended  Jan.  1, 
1909.  Re-«xtended  April  1.  1919.  Interest  be- 
ing increased  from  6%  to  6V4%.  Intoreat 
payable  April  and  Oct.  1,  at  Brio  R.  iR. 
office.   60  Church   St.,   N.   Y. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Anthorlzml   and  Outstanding'.  .82.800,000 

Denomination — Coupon,    81.000. 

Trustee — Fidelity  Trust  Co..  Philadelphia. 
Pa. 

Redeemable  at  105  and  interest  on  any  In- 
terest date. 

Guaranteed  principal  and  interest  by  the 
New  York.  Lake  Erie  ft  Western  R.  R.  Co., 
which  guarantee  was  assumed  by  the  Brio 
R.    R.    Co. 

Organlxfltion  and  Control — Incorporated 
in  Pennsylvania  In  1864.  Leased  to  the  Brie 
R.  R.  Co.  at  an  annual  rental  of  8164,940, 
equivalent  to  interest  on  bonda  The  entire 
capital  stock  is  owned  by  the  Erie  R.  R. 
Co.  and  deposited  under  its  Prior  and  Qon. 
Lien    mortgage. 

Capitalization.  Outstanding. 

Common     82.096,0f0 

Funded    debt    8.100,000 

Secured  by  a  first  mortgage  on  S6.6S  miles 
(35.80  double  track)  of  road  from  Oarbon- 
dale  to  a  connection  with  the  Brio  R.  R. 
near  Lanesboro,  Pa. 


Befbndlnir— Brie  R.  R.  General  Idea  bondi 
are  reserved  to  retire  thle  iaaue. 

Orlgliud  Market — Holders  of  let  la  due 
April  1,  1919,  aaaentinff  to  the  above  extea- 
aion  received  a  ISO  caah  bonus.  Bonds  not 
extended  by  previous  holders  were  sold  by 
Drezel  &  Co.,  and  a  syndicate  at  9S  and 
Interest. 

Bfaxfcet. 

New  Tork — Sam'l  Qoldachmldt.  Raymond 
M.  Smith. 

Philadelphia — Henry  D.  Boenning  &  Co., 
Daniel  &  Co..  Blklne  Moriie  &  Co..  Oraham. 
Parsons  &  Co..  Harper  &  Turner,  McCown 
&  Co..  Isaac  Starr  Jr.  &  Co.,  Parsly  Broa. 
*  Co. 

Price  Ranre 
Jan.  1.  »19,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

Low.     88H'20      94 '20      88  H  June      94  Deo. 
High  100      '19     101  '19       97      May     100  May 


JBFFJS1I80N  RAIIiROAD  CO.  Honesdala 
Bmnch  1st  Ext.  4V|S.   Doe  Jnly  1,  19t7. 

Dated  July  1,  1867.  Extended  July  1.  1887. 
Interest  belns  reduced  from  7%.  Interest 
payable  Jan.  and  July  1,  at  Fidelity  Trust 
Co^  Philadelphia.  Pa. 

Tax  Stfttos — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised Closed  mortirace. 

Ontstandinr     1204.000 

Denomination — Coupon.  $100,  I860,  1600 
and  11.000. 

Trostece — John  Torrey,  Z.  H.  Russel  and 
Coe  F.  Youngr. 

Orcadlsation  and  Control — See  1st  Bbct 
6Ha 

Secured  by  a  first  mortfface  on  8.18  miles 
of  road  from  West  Hawley  to  Honesdale*Pa. 

Undeiiies — Jefferson  R.  R.,  Honasdale  Br. 
and  8s  of  1929. 

Befttndinr — Erie  R.  R.  General  Lien  bonds 
are  reserved  to  retire  this  issue. 

Market. 
Philadelphia — Isaac   Starr   Jr.   &  Co. 


JEFFERSON    RAH^ROAD    CO.    Bonesdale 
Branch  2nd  6%  Certificates.  Due  Jan.  1, 

i»se. 

Dated  January  1.  1869.  Extended  January 
1,  1889.  interest  belnir  reduced  from  7%. 
Interest  payable  Jan.  and  July  1,  at  Fidelity 
Trust  Co..  Philadelphia.  Pa^ 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Ontstandinr 196,000 

Denomination — Coupon,  1 1,000.  1 6 00,  1260 
and  1100. 

Tmstee — Fidelity  Trust  Co.,  Philadelphia. 

Orcadlsation  and  Control — See  1st  Ex4 
614& 

Guaranteed  by  the  New  York,  Lake  Erie 
&  Western  R.  R.  Co.  as  to  principal  and 
interest  which  was  assumed  by  the  Erie 
R.   R.   Co. 

Secured  by  deposit  with  Trustee  of  the 
Jefferson  R.  R.,  Honesdale  Br.  2d  Mtge.  68^ 
which  cover  by  second  lien  8.18  miles  from 
Hawley  to  Honesdale,  Pa. 

Prior  lien — 1204,000  Jefferson  R.  R.. 
Honesdale   Br.    1st  Extd.    4%8  of  1927. 

Refondinff — Erie  R.  R.  General  Uen  bonds 
are  reserved   to  retire  this  issue. 

Market 
Philadelphia — Isaac  Stnrr  Jr.  &  Co. 


JEFFERSON  TRACTION  CO.  1st  ta.     Doe 

Jan.  2.  1980. 

Dated  Jan.  2,  1905.  Interest  payable  Jan. 
and  July  1,  at  First  National  Bank,  Way- 
land,  N.  T. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorised    1600,000 

Ontstandinr     441,000 

Unissued    69.000 


Denomination — Coupon.  $1,000.  Retlstar- 
able  as  to  prindpaL 

Tmstea— W.  w.  Olark.  Wayland.  N.  Y. 

Onranlwition — Incorporated  in  Pennsyl- 
vania  in  1902  as  a  consolidation  of  the  Jef« 
ferson  Street  Ry.  and  the  Punxsutawney 
Passenger  Street  Ry.  Also  controls  and 
operates  the  Mahoning  Valley  Street  Ry.. 
comprising  'about  seven  miles  of  track. 

Capitalisation.  Outstandins. 

Common    |441,000 

Funded  debt   441,000 

Seenred  by  a  first  mortffase  on  89  miles  of 
electric  railway  in  Jefferson.  Pa.,  and  ex- 
tending to  Punxsutawney  and  Reynoldsville. 
Pa.     Population  served,  about  26.000. 

Tews  ended  Dec  31: 

Bona 

Gross.              Net.  Interest. 

1920 1200,419  147.136  126.460 

1919 168.886  88.642  26.460 

1918 146,061  34,868  26.460 

1917 128,767  40,670  26,460 

1916 40.670  36,460 

1915 39,084  26,460 

1914 40,489  86,460 


JENKINTOWN  ft  CHELTENHAM  GAS  Ca 
let  Ref.  6s.    Doe  Oct.  1.  1933. 

Dated  Oct.  1,  1908.  Interest  payable  April 
and  Oct.  1.  at  Real  Estate  Trust  Co..  Phila- 
delphia. 

Tax  Status — i%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Anthorised Closed  mortffaga. 

Ontstandinr  (Jan.  1.  '21) 1873,000 

DeafiominatMwi — Coupon,  11.000. 

Trustee — Real  Estate  Trust  Co..  Philadel- 
phia. 

Control — ^Absorbed  by  the  Philadelphia 
Suburban  Gas  A  EL  Co..  which  is  controlled 
by  American  Gas.  Co..  through  ownership 
of  entire  capital  stock. 

Seenred  by  a  first  mortgage  on  plant  sup- 
plyinflr  arss  to  populous  suburban  district  of 
Philadelphia.  Pa.  Franchises  are  perpetual 
and  excfuslva 

iTnderlies— Philadelphia  Sub.  Gas  ft  EL  1st 
ft  Ref.  6s  of  1960  under  which  bonds  are 
reserved  to  retire  this  iasue. 

Eaminca — See  Philadelphia  Sub.  Gas  ft 
EL   Co. 

Market. 

New  York— Graham.  Parsons  &  Co. 

Philadelphia — Henry  D.  Boenning  ft  Co.. 
Huntoon  ft  Co. 

Price  Banire. 
Jan.  1.  'IS,  to  Jan.  1.  '31  1980 

Bid.  Ask.  Bid.     Ask. 

Hlffh     99% '16     101*16  81  86 

Low.     80      '20       92 '19  80 
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JEBGENS  (Andrew)  COMPANY  1%  Serial 
Notes.  Due  3235,000  November  15,  1921, 
3225,000  November  15.  1022.  and  $200,000 
November  15,  1923. 

Dated  November  15.  1918.  Interest  payabla 
May  and  November  16  at  Trustee's  offlce, 
Cincinnati  or  at  the  office  of  the  Company. 
Cincinnati.  Ohio. 

Tax  Statu*— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorized    1650.000 

Ootstandln*     660.000 

Purpose  of  Issue — To  reduce  bank  loans  and 
other  current  UablUtleB  and  to  provide  for  a 
iar^e  Increase  in  volume  of  business  and  the 
Inrr^tased  price  of  raw  materials. 

Denomination — Coupon,  1600  and  11.000. 
regllsterable  as  to  principal. 

Tmstee-^Central  Trust  Co.  of  Cincinnati, 
Ohio. 

Redeemable  on  any  interest  date  before 
maturity  upon  80  days'  notice  as  a  wholes 
or  in  part,  as  follows: 


1019  •  1920        1921      1922         192S 

Series  A 

(1921)....    101  V&     101         lOOH      

Series  B 

(1922)....    102         101 V6     101         lOOH      

Seirles  C 

(1923)....    102^     102         lOlH      101         lOOH 

OrBamsatloii— Organized  In  1882.  In  1897 
Absorbed  Bostman  *  Bros.  (Company  of  Phila- 
delphia and  In  1901  purchased  trade  marks, 
manufacturing  rights  and  selling  rights  of  the 
Woodbury  Toilet  Preparations.  Manufactures 
complete  line  of  toilet  soaps  and  other  toilet 
preparations:  also  a  large  amount  of  glycer- 
ine. 

Company  owns  two  plants  at  Cincinnati  and 
one  at  Perth,  Ont. 

Capitalization.  Outstanding. 

Common    $800,000 

Preferred    (6%)    450.000 

Funded    debt     6&0.000 

Security — A  direct  obligation  of  the  Com- 
pany, but  not  secured  by  a  mortgage.  The 
Company  covenants  that  during  the  life  of 
these  notes  it  will  not  mortgage  or  pledge 
any  of  Its  plants  or  equipment.  It  will  not 
issue  any  bonds  or  debentures  during  the  life 
of  these  notes.  It  will  maintain  at  all  times 
net  current  assets  equal  to  at  least  l\k  times 
the  amount  of  notes  outstanding. 

Original  Market — OfCered  In  November.  1918, 
by  Channer  &  Sawyer.  Cincinnati,  at  prices 
to  yield  about  THfe. 

Market 

dncinnatl — Beazell  &  Chatfleld. 


JEB8BY   CITY   ft    DBKOKN   RAIUIOAD   1st 

4%s.     Due  Jan.  1,  IMS. 

Dated  Jan.  1.  1873.  Extended  from  Jan. 
1,  1903,  and  Interest  reduced  from  7%  to 
4V&%.  Interest  payable  Jan.  and  July  1,  at 
First  National  Bank.  Jersey  City,  and  Bank- 
ers' Trust  Co.,  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized     $1,000,000 

Outstanding    258,000 

Unissued     742,000 

I>enomlnalton — Coupon.  $1,000.  Reglsterable 
as  to   principal. 

Trustee — Edmund   Smith. 

Guaranteed  as  to  principal  and  Interest  by 
lease  of  Consolidated  Trac.  Co.  to  Public 
Service  Ry. 

Organisation  and  Control — Incorporated  In 
New  Jersey  in  1859.  The  entire  $1,000,000 
capital  stock  Is  owned  by  the  Consolidat«>d 
Traction  CU>.  and  deposited  under  its  1st  6s 
of  1933.  The  property  of  the  latter  company 
is  leased  for  999  years  to  che  Public  Service 
Ry..  a  subsidiary  of  the  Public  Service  Corp. 
of  N.  J.  Rental,  interest  on  bonds  and  sn 
amount  equivalent  to  4%  on  the  $15,000,000 
Consolidated  Traction  Co.    capital  stock. 

Capitalization.  Outstanding. 

Common     $1,000,000 

Funded    debt    268.000 

Secured  by  a  first  mortgage  on  41  miles  of 
electric  railway  track,  including  line  from 
Jersey  City  to  Bergen  Point.  N.  J. 

Market 

New  York — Hepburn  &  Co..  Alfred  P.  In- 
Gold  &  Co. 

Newark,  N.  J.— J.  8.  Rippel  &  Co. 
Price  Range. 
Jan.  1,  '16.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.     Ask. 

High       97 '16  

Low.        80 '19       90 '19  00  95 


Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
in  New  Jersey. 

Authorised    $20,000,000 

Outstanding     12.663.000 

Deposited  under  PaUie  Scrvlca 

Corp.    Oen.    As    1.498,000 

Unissued     5.939,000  . 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee — New  Jersey  Title  Guarantee  A 
Trust  Co..  Jersey  City,  N.  J. 

Control— Merged  in  1907  into  the  Publio 
Service  Ry.  Co..  the  railway  operating  com- 
pany of  the  Publio  Service  Corp.  of  N.  J. 

Secured  by  a  mortgage  on  about  146  miles 
of  electric  railway  track.  Including  about  70 
miles  of  street  railway  lines  in  Hoboken,  N. 
J.,  and  surrounding  towns  and  about  40  miles 
street  railway  lines  in  and  around  Paterson, 
N.  J.,  also  on  line  connecting,  these  cities  and 
various  extensions  and  branches. 

Prior  liena— $300,000  Paterson  Ry.  2d  Oen. 
6s.  due  Oct.  1.  1944,  and  $1,250,000  Cons, 
(now  1st)  6s  of  1931:  $100,000  Weehawken 
Ext  58  of  1946:  $2,998,000  North  Hudson 
County  Cons,  (now  1st)  Ss  of  1928.  and  $1.- 
291,000  Impt.  5s  of  1924.  Provision  is  made 
under  this  mortgage  to  retire  or  rufund  ail  of 
these  Issues. 

Blarket. 

New  York— W.  E.  R.  Smith  A  Co. 

Philadelphia — Barnes  ft  Lofland.  Arthur  J. 
Bender.  Henry  D.  Roenning  &  Co.,  McCown 
&  Co.,   Samuel   McCreery  &  Co. 

Prioe  Range. 
Jan.  1,  '12,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     82% '12       83*12         48%  Jan.     61  Jan. 
Low.     38      '20       45  '20  38      July     45  Dec. 


Jia&SRY  CITY,  HOnOKEN  A  PATERSON 
STREET  RAILWAY  1st  4s.  Due  Nov.  1, 
1949. 

Dated  November  1.   1899.      Interest  payable 
-■nd  Nov.   1,  at  Trustee's  office. 


JESSUP    ft    MOORB   PAPER    COMPANY    1st 
S.  F    6s.     Due  Aug.  I,  19S9. 

Dated  Aug.  1,  1919.  Interest  payable  Feb. 
1  and  Aug.  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Authorised    $600,000 

Outstanding     600.000 

Denominations — Coupon.  $1,000:  re«lfltj>r> 
able  as  to  principal. 

Trustee — Oirard  Trust  Company,  Philadal- 
phla. 

Redeemable  at  105  and  Interest  (exoept  for 
Sinking   Fund)   on   any   interest   date. 

Sinking  Fund — ^Annually  beginning  1924. 
826.000.  to  be  applied  to  the  purchase  or  re- 
demption of  these  bonds  at  not  over  100  and 
interest. 

Organisation — Incorporated  in  Massachu- 
setts in  July.  1914,  as  a  consolidation  of  the 
Jessup  A  Moore  Paper  Company  of  Delaware, 
established  in  1845.  Also  acquired  the  prop- 
erty and  assets  of  the  Kenmore  Pulp  A  Paper 
Company  of  New  Jersey.  The  Henrico  Lum* 
ber  Company,  which  is  controlled  by  the  same 
interests,  owns  large  tracts  of  pine  pulp  wood- 
lands in  the  South  and  is  under  contract  to 
bold  these  lands  exclusively  for  this  company 
as  pulp  wood  reserve.  The  Company's  mill  In 
Wilmington  receives  all  their  pulp  wood  by 
barges  of  the  Southern  Transportation  Com- 
pany, which  is  owned  and  controlled  by  the 
same    interests   which   control    this   Company. 

Capitalization.  Outstanding. 

Common $1,260,006 

let    Pref.    (7%    cum.) 1.000.000 

2d   Pref.    (7%    cum.) 586.006 

Secured  by  mortgage  on  the  following  prop- 
erties: 
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Nam*  of  Mill.  Loeation*  Prodnot: 

Dally  Capacity. 
Delaware— Wllmlnstoiif   Del., 

Bleached    soda    pulp 66  toaa 

Radnor — ^Blkton,  Md., 

Bleached    soda    pulp SO  tons 

Kenmore — Providence,  Hd., 

Book     papors 40  ton* 

Auruatlne — WUmlnvtoo    ^HL, 

Book     papers SO  tons 

Rockland — Wilmington.  Del., 

Book    papers 30  tons 

Prior  lien — $500,000  Kenmore  Pulp  A  Paper 
Co.  1st  S.  P.   6s,  1987. 

Original  Market — $600,000  offered  Septem- 
ber, 1919,  by  William  A.  Read  A  Co..  New 
York,  etc.,  98  and  interest. 

Market. 

Fhlladelplila — Arthur  J.  Bender.  Henry  D. 
Boennlng  &  Co. 

Price  Ranee 

1920 
Bid.  Ask. 

HI»h 85  Nov.         98  Feb. 

Low 80  89% 


JHEWEI^  TEA  COMPANY,  ISC,  Svlal  6% 
Notes.  Dae  1600,000  May  1  and  Nor.  1. 
1020:  1750,000  May  1  and  Not.  1,  1921. 
and  $1,000,000  May  1,  1022. 

Dated  May  1,  1919.  Interest  payable  May 
and  Nov.   1,  at  New  York. 

Tax  Stotas — Pasrment  of  Federal  Income 
Tax  not  asatuned  by  company. 

Autborlxed     $8,600,000 

Ontstandlnir  (May  10.  '21) 1.750.000 

Balance  retired. 

Purpose  of  Issue— To  retire  floatinr  Indebt- 
edness and  provide  aMitional  funds  to  cover 
a  period  of  abnormally  hierh  price  of  irreen 
coffee. 

Denomination — Coupon.  $1,000.  Revisterable 
as  to  principal. 

Trustee — Central  Union  Trust  Company, 
New  York. 

Redeemable  as  a  whole  or  as  to  any  one 
maturity  (but  not  less  than  all  the  notes  of 
any  one  maturity)  upon  any  Interest  date  at 
101  upon  30  dasrs*   notioe. 

Ortanlsatlon — Incorporated  1904  as  Jewel 
Toa  Company  and  in  1916  as  Jewel  Tea  (^. 
Inc.  Company  is  ensasred  in  the  business  of 
selling  coffee,  tea  and  certain  like  articles 
direct  to  consumer  from  wasons  covering  36.- 
006  different  routes  and  dolnir  business  in  a^ 
the  principal  cities  of  the  United  States.  Main- 
tains over  530  branches  from  which  these 
wavons  operat«». 

Capitalization.  Outstanding. 

Common     $12,000,000 

Preferred    (7%    cum.)..: 3.640.000 

Funded  debt   1,750,000 

Security — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortgage.  The  com- 
pany covenants  that  no  mortiraire  ehall  be 
created  upon  any  part  of  the  real  or  personal 
property  of  the  company  or  any  of  its  sub- 
sidiaries except  purchase  money  mortrases  on 
property  hereafter  acquired.  Company  fur- 
ther covennnts  that  it  will  at  all  times  main- 
tain its  cash  and  quick  assets  in  amount 
equal  to  160%  of  all  liabilities  and  indebted- 
ness (includlnit  notes  outstanding),  and  that  it 
will  not  declare  any  dividends  on  Its  common 
stock  unless  cash  and  quick  assets  are  equal 
to  at  least  twice  the  sum  of  all  liabilities  and 
indebtedness,  and  unless  the  pas^ment  of  such 
dividends  dode  not  reduce  the  cash  and  quldi 
assets  belcw  said  amount. 
Tears  ended  Dee.  81: 

Net  Net 

Sales.  Profits. 

1919 $16,638,686     loss    $1,847,303 

1918 15.598,496  695.738 

1917 16,847.604  1,558,351 


Orlgliml  Market— Offered  May.  1919.  by 
Goldman.  Sachs  A  Co.,  and  I^sbman  Brothera, 
New  York,  at  prices  to  yield  from  6^%  to 
9%%  for  various  maturities. 

^OB[NSONDURO  RAIIAOAD  CO.  1st  ^ 
Due  Mareh  1,  1029. 

Dated  Jan.  16,  1889.  Interest  payable  Mar. 
and  Sept.   1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
m  Pennsylvania. 

Authorised     $800,000 

Outstandioc     •200.000 

* $150,000  owned  by  Pennsylvania  R.  R. 
Co. 

Denomlnatton — Coupon,  $1,000.  Reslsterable 
as  to  principal. 

Trustee— Guarantee  Trust  ft  Safe  Deposit 
Co.,  Philadelphia. 

Orsanixatkm  and  Control — Incorporated  i& 
Pennsylvania  in  1887.  Controlled  by  the 
Pennsylvania  R.  R.  Co.  throuili  ownership 
of  $150,000  capital  stock.  Operated  by  the 
Pennsylvania  R.  R.  Co.  as  asrent.  Rental, 
net  earnings. 

Capitalization.  Outstandlns. 

Common    $200,000 

Funded    debt     800,000 

Secured  by  a  first  mortrave  on  the  19.62 
miles  of  road  from  Johnsonbunr  to  Clermont, 
Pa. 


JOHNSTOWN  (Pa.)  PA8SKNGBB  RAILWAT 
Gen.  Cons,  (now  1st)  4s.  Due  Dee.  1» 
1020. 

Dated  Dec.  1.  1899.  Interest  payable  June 
and  Dec  1,  at  Guaranty  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised    Closed  mortcace 

Outstandlnir     $399,000 

Denomination  —  Coupon,  1,000.  Rectater- 
able  as  to  principal. 

Trustee — Guaranty  Trust  Co..   New  York. 

Redeemable  at  105  and  Interest  on  any  In- 
terest  date   on   six   weeks*    notioe. 

Assumed  by  the  Johnstown  Traction  Co. 

Control — Merged  January.  1914.  into  the 
Johnstown  Traction  Co. 

Secured  by  a  first  mortvace  on  39  miles  of 
electric  railway  track,  embracinir  the  entire 
street  railway  system  of  Johnstown.  Pa.,  and 
vicinity,  and  an  11-miIe  extension  to  Wlndber. 
Pa.  Population  (1910).  Johnstown,  66,482: 
Wlndber.  8.018.  Franchises  are  reported  ae 
perpetual. 

Underlies — ^Ref.  4a  of  1931  and  Johnstown 
Traction  Co.  1st  ft  Ref.  6s  of  1943.  The 
latter  mortgrace  provides  for  the  retirement 
of    this    Issue. 

Earnings — See  Johnstown  Traction  Co. 

Market. 
Phllndelphla — E.    R.    Barnard,   Huntoon  & 
Co..   Samuel   IC    Phillips  ft  Co. 

Price  Range. 
Jan.  1,  '16.  to  Jan.  1,  '21  1920 

Bid.  Ask. 

H!irh.89!4  '16  Not 

Low.  71  '18        73  '18  Available 
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JOHNSTOWN  (Pa.)  PASSENGER  RAILWAT 
CO.   Ref.   4s.     Due   Dee.   1.   1081. 

Dated  December  1.  1901.  Interest  payable 
Jime    and    Dec.    1.    at    Trustee's    ofllce. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
In    the    State    of    Pennsylvania. 

Authorised    Closed  mortsrajre 

Outstaadhv    .•$1,601,000 


DsBMBliuitloa — Conpon.      tl.MO.      Reslster* 
•ble  nm  to  prinelpal. 
Trostee— Jotmstown   Trust   Co..    Johnstown, 


BeJecaisMe  as  a  whole  at  106  and  Interest 
SB   any   Interest   date   on   six   wedn*    notice. 

Assomcd  by  the  Johnstown  Traction  Co. 

Control— Oen.    Cons.    4s    of    1929. 

Seeored  br  a  second  nortirace  on  the  prop- 
srty  covered  br  the  first  lien  of  ths  Gen. 
Cons.   4b  of  1929. 

Prior  USD— IS99.000  Cons.   4s  of  1929. 

Underiles-^ohnstown  Traction  Co.  Ist  & 
Bef.  5s  of  19  4S,  which  mottgf  provides  for 
the  retirement  of  this  Issue. 

Sandnss— See  Johnstown  Traction  Co. 

Orlrtaial  Market— X>ffered  in  1909  by  Spen- 
ser Trask  it  Co.,  New  York,  and  Georre  B. 
Atles  ft  Co.,  Philadelphia,  at  86H  and  inter- 
est. 

Maikei. 

Fhlladelphla — E.  R.  Barnard,  Huntoon  & 
Co.,  HcCown  Sl  Co.,  Samuel  K.  Phillips  A  Co. 

Prlee  Kanre. 
Jan.  1,  '12,  to  Jan.  1,  '£1 

Bid.  Ask. 
High  87  '12  89  '16 
X^ow.     66  '20       62  '19 


1920 
Bid.  Ask. 

65  Jan.     76  Dec 

66  Dec.     70  Jan. 


JOHNSTOWN  STEAMSHIP  CO.  (THE)  1st 
Ss.  Doe  $180,000  annnally  Dee.  1  from 
1018  to  Dec.  1,   1027,  inelnslTe. 

Dated  June  1.  1916.  Interest  payable  June 
1  and  Dec.    1.   at  Trustee's  oflice. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    11.800.000 

Ontntandinir  (Jan.  1,  '21) 910.000 

Balance  Retired. 

Denomination— Coupon.   81.000. 

Tmstee— Olrard  Trust  Co..  Philadelphia. 

Redeemable  at  102  and  interest  on  any  In- 
terest date  on  89  days'  notice. 

Orvanixatlon  and  Control — ^Incorporated  In 
Ohio.  Jan.  7,  1918.  The  Cambria  Steel  Co. 
owns  the  entire  capital  stock  of  the  com- 
pany. 

Capitalisation.  Outstanding. 

Common    $1,800,000 

Funded    debt    910,000 

Seenred  by  a  first  mort^ace  on  6  steel 
steamships  operatlns  on  the  Great  Lakes. 
The  company  covenants  to  maintain  insur- 
ance on  ships  for  an  amount  at  least  26% 
In  excess  of  the  par  value  of  bonds  out- 
standing. The  Cambria  Steel  Co.  has  entered 
Into  a  contract  with  The  Johnstown  Steam- 
idilp  Co.  whereby  the  former  company  aarees 
to  furnish  ore  for  oapaclty  transportation 
for  12  consecutive  seasons  at  the  rate  of 
45  cents  per  ton  from  the  head  of  Lake 
Superior,  free  to  vessels. 

Original  Market — Offered  June.  1916.  by 
Drexel  A  Co.,  Philadelphia. 

Market. 
Fhiladelphta— Samuel  K.  Phillips  ft  (3o. 


JOHNSTOWN  TRACTION  CO.  1st  «  Ref.  Os. 
Due  Jvly   1,    1048. 
Dated  Deo.  81.  1918.    Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Statn»— Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
In  Pennsylvania. 

Aathorlxed    86.000.000 

Ontstandlnjr  (Jan.  1.  '21) 1.934.600 

Held  In  8.  F 86.600 

Reserved   for  Ext 1.009.000 

ReMrved  for  Prior  Liens S.  000. 000 

■nation  —  Coupon.    8600  and  81.000. 
le    as    to    principal, 
•f'idellty  Trust  Co.,  Philadelphia. 


Redcwnabte  on  any  Interest  date  at  102  and 

sinking  Fnnd  -^  Bednnlnff  Oct.  1.  1917.  to 
Oct.  1.  1948,  Indnslve,  An  annual  amount 
equal  to  1%  of  outstanding  bonds  for  the 
purchase  or  redemption  of  these  bonds  at 
not  over  108  and  Interest.  Bonds  so  ae- 
aulred  to  be  held  alive  and  interest  added 
to  this  fund. 

OrKaaisatlon  — >  Incorporated  in  Pennsyl> 
Tanla,  Feb.,  1910,  to  lease  the  Johnstown 
PSssenver  By.  In  Jan.,  1914,  absorbed  the 
latter  company. 

Capitalisation.  Outstandhur. 

Common   8876.000 

Preferred  (7%   cum.)    1,900,000 

Funded  debt 8.984,000 

Secuied  by  a  third  mortvace  on  about  8f 
miles  of  electric  railway  track  In  and  around 
Johnstown.  Pa.,  embracing  the  street  railway 
system  of  Johnstown  and  an  11 -mile  exten- 
sion to  Wlndber,  Pa.  Fran<dilses  perpetual. 
Population  served,  over  100.000. 

Prior  Uen — 8899.000  Oen.  Cons,  (now  1st) 
4s  of  1929.  and  81,801.000  Ref.  4s  of  1981. 
of  the  Johnstown  Passenirer  By.  For  the  re- 
tirement of  which  provision  Is  made  in  this 
mortrare. 
Tears  ended  Dee.  81 1 

Gross.  Net.  Interest. 

1920 81.221.300         $283,791         8189.349 

1919 961,463  170.264  186,646 

1918 789.164  27.254  187.024 

1917 802,287  303.657  180,971 

1916 772,219  360.424  180.000 

Original  Market— Offered  In  1913  by  New- 
burger.  Henderson  A  Loeb  and  Geo.  S.  Fox 
A  Sons.   Philadelphia,  at  96  and  Interest. 

Market. 

New  York — Gilbert  J.  Postley. 

PhUadelphla— Samuel  K.  Phillips  A  (3o., 
Newburger,  Henderson  &  Loeb,  Boennlng  A 
Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  *81  1020 

Bid.         Ask.  Bid.     Ask. 

High       93  '16       96  '16  60         60 

Low.       60  '18       66  '20  46         66 
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JOUET  RAHiROAD  Gen.  Bxt'd.  8s.  Dvs 
April   80.    1088. 

Dated  Hay  1,  1898.  Extended  April  80, 
1918.  Interest  payable  May  and  Nov.  1.  at 
Fidelity  Trust  Co..  Portland.  Me. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding 8400.000 

Denomination  —  Coupon,  81.000.  Beglster- 
able  as  to  principal. 

Tmstee— Fidelity    Trust    Co.    Portland.    Me. 

Control — ^Merged  in  1901  into  the  CSilcago  A 
Jollet  Blectrio  By.  Co.,  which  is  controlled 
by  the  American  Rye.  Co.  thorugh  ownership 
of  its  entire  82,800,000  capital  stock  and  81.- 
600,000  (entire  outstanding)  Gen.  6s  of  1931. 
Power  is  purchased  from  the  Economy  light 
A  Power  Co.  of  Chicago.  The  C.  A  J.  E. 
By.  Co.  owns  81.000.000  of  the  81,100.000 
capital  stock  and  81.000.000  (entire  Issue) 
of  bonds  of  the  Chicago  A  Desplalnes  Valley 
Electric  By.  Co.  (deposited  under  its  Oen.  6s 
of  1981),  owning  41  miles  of  tracJc  from  a 
connection  with  the  C.  A  J.  E.  By.  Co.  at  the 
Will  County  Line  to  City  of  Chicago  Line  on 
Archer  Ave.  The  C.  A  J.  E.  By.  Co.  owns 
about  44  miles  of  track,  including  the  street 
railway  system  of  Jollet  and  line  extending 
from  that  city  to  the  Will  County  Line  and 
runs  through  trains  from  Jollet  to  Chicago. 
Franchises  are  for  60  years. 

Seenred  by  a  first  mortgage  on  ths  prop- 
erty formerly  belonging  to  the  Jollet  B.  B. 
Co. 


VBderlle»— 11.600.000  C.  A  J.  E.  Ry.  Co. 
Gen.  58  of  1931. 

Oiiffioal  Market — Offered  by  Portland  Truat 
Co..  Portland.  Me.,  at  par  and  Interest,  July. 
1898. 

Market. 

Portland.  Me. — Fidelity  Trust  Co. 

Price  Banff e  1920 — Bid,  80. 


JOMBS    ft    rAUGHLIN    6T1SBI<   CO.    1st   84^ 
Tear  8.  F.  Om.    Doe  May  1,  1989. 
Dated  May  1,   1909.     Interest  payable  May 
and    Nov.    1,    at    Trustee's    office,    and    First 
National  Bank.  New  York. 

Tax  Statna— 8%  Federal  Income  Tax  paid 
by  ooRipany  without  deduction.  Tax  exempt 
m  Pennsylvania. 

Anthorlxed   $30,000,000 

Outstandlnsr  (Feb.  1.  '21) 19  001.000 

Retired  by  8.  F 5.396.000 

Reserved  for  Ext 6.000.000 

Denomination — Coupon.  $1,000.  Redster* 
able  MS  to  principal. 

Trustees — First  Trust  A  Savings  Bank  and 
Bmlle  K.  Boisot,   Chicago. 

Redeemabls  at  105  and  Interest  on  any  in- 
terest date  after  May  1.  1914. 

Slnkliiff  Food — ^Annually  one-flfteenth  of  the 
amount  of  bonds  outstanding  (payable  In  cash 
or  bunds,  which  are  to  be  taken  at  their  par 
value),  for  the  payment  of  Interest  on  the 
outstanding  bonds  and  to  the  retirement  of 
principal. 

Organisation  —  Incorporated  In  Pennsyl- 
vania in  1902.  succeeding  the  partnership 
Jones  A  Laughllns.  Ltd.  The  company  con- 
trols through  stock  ownership  the  Blair  Lime- 
stone Co..  Eastern  R.  R.  Co..  Intcr-Ftate 
Iron  Co.,  Jones  &  Laughlln  Orf>  Co.,  Le«>tonia 
Mining  Co..  Monongahela  Connecting  R.  R.  Co. 
Vesta  Coal  Co..  Allqulppa  ft  Southern  R.  R. 
Co.,  Interstate  S.  S.  Co..  Harbor  Land  Co.. 
Woodlawn  ft  Southern  Street  Ry.  Co.,  Wood- 
lawn  Water  Co.  and  Woodlawn  Land  Co.  Its 
business  was  founded  in  1853. 

Capitalization.  Outstanding. 

Common    $30,000,000 

Funded   debt    19.804.000 

Seeared  by  a  first  mortgage  on  extensive 
steel  plants  located  laively  in  Pittsburgh  and 
the  new  plant  at  Woodlawn,  Pa.,  28  miles 
from  Pittsburgh,  and  addllonally  secured  by 
the  deposit  of  practically  all  outstanding  stocks 
of  the  subsidiary  companies  mentioned  above. 
Under  the  provisions  of  the  mortgage  the 
company  Is  required  to  keep  net  quick  as- 
sets of  at  least  $8,000,000  as  long  as  an 
sqoal  amount  of  bcmds  remain  outstanding. 
Original  Market  —  First  offered  in  1909 
by  Blair  ft  Co..  New  York,  and  First  Trust 
ft  Savings  Bank.  Chicago.  $10,000,000  offered 
by  the  same  firms  at  102  H  and  Interest. 
June.  1911. 

Mttrket. 
Now  York — Babcock.  Rushton  &  Co..  Dun- 
ham  &    Co..    HartBhoi^e   &    Bnttelle.    J.    H. 
Holmes   &   Co.,    Redmond    ft    Co..    Tobey   & 
Kirk. 

Philadelphia — Barnes  ft  Lofland,  Blddle  & 
Henry,  Henry  D.  Boenning  &  Co.,  Brown 
Broa  A  Co.,  Elkins,  Morris  &  Co..  Graham. 
Parsons  &   Co.,    McCown   &  Co. 

Chicago — First  Trust  &  Savings  Ftank. 
PIttsbnrgh — W.    E.    Ballard,    Lyon,    Stngor 
&   Co..    Moore,    Leonard    &   Lynch.    Stout   ft 
Co.,    Edward    A.    Owens    &    Co..    The    Union 
Trust  Co.  of  Plttsburifh. 

Priee  Range. 
Jan.  1.  '16,  to  Jan.  1.  '21  10«<l 

Bid.  Ask.  Bid.  Ask. 

High  106 '16     106      '16     96%  Jan.     98      Jan. 
Low.     86 '20       87H'20     86      Oct.      87 H  June 


JOPIilN  ft  PITT8BURGH  RAII.WAT  Isl  te. 
Dae   Mareh    1,    1980. 

Dated  March  1,  1910.  Interest  payable 
March    and    Sept.    1,    at   Trustee's   oflloe. 

Tax  8tatiis — 2%  Federal  Income  lax  paid 
by  company  without  deduction. 

AntlioriBed    $6,000,000 

Oatataoding    1.750.000 

Reserved  for  Bzt 8.260.000 

Dsaomlnatlon — Coupon,  $600  and  $1,000. 
Reglaterable  as  to  principal. 

Tmstees— Harris  Trust  ft  Savings  Bank* 
Chicago,  and  St.  Louis  Union  Trust  Co.,  St. 
Louis. 

Redeemable  at  103  and  Interest  on  any 
interest  date  on  20  days'   notice. 

Organization— The  company  was  incorpor- 
ated In  Missouri  In  1907  as  a  consolidation 
of  the  Pittsburgh  Ry.  ft  Light  Co.  and  the 
Joplln  ft  Pittsburgh  Street  Ry.  Co.  In  1910 
absorbed  the  Pittsburgh  ft  Kansas  Ciy  Ry., 
which  company  had  previously  absorbed  the 
Olrard  Coal  Belt  EHectrlc  Ry. 

Capitalisation.  Outstanding. 

Common $8. 800. 000 

Preferred  (6%   eum.)   None 

Funded   debt    2.800.000 

Seenred  by  a  first  mortgage  on  about  106 
miles  of  electric  railway  track,  of  which 
96  miles  are  main  track  and  Including  six 
miles  of  street  railway  in  Joplln.  Mo.,  and 
all  the  street  railway  lines  in  Pittsburgh, 
Kan.,  and  26  miles  of  interurban  rallwaj^ 
connecting  these  cities,  also  lines  connecting 
Pittsburgh  with  Frontenac.  Dunkirk,  Radley, 
Franklin  Anna.  Croweburg.  Mulberry  and  Ol- 
rard. Kan.,  and  Cherokee,  Mineral.  Weir  City, 
Scammon  and  Columbus.  Mo.  Population 
served,  about  160.000.  Franchise  in  Pitts- 
burgh expires  In  1939.  In  Joplln  In  1967,  In 
GIrard  In  1967.  in  Weir  City  In  1956  and  in 
Columbus  is  unlimited.  Outside  of  munlolpali- 
tles  road  is  built  on  private  right-of-way. 
Years  ended  Dee.  31: 

Bond 
Gross.  Net.  Interest. 

1920 $882,486         $229,425         $158,875 

1919 806.826  199.332  160.500 

1918 672.366  140,970  160.600 

*Tears  ended  June  30. 

Original  Market— -Offered  in  1910  by  N.  W. 
Harris  A  Co.  and  B.  H.  Rollins  ft  Sons,  New 
York.  Boston,  eta,  at  97  and  interest. 

Market. 

Now  York—Fred  H.  Hatch  &  Co. 

Prloe  Range. 
Jan.  1,  '12,  to  Jan.  1,  '21  1020   . 

Bid.           Ask.               Bid.  Ask. 

High     95% '12       98 '12             86  Feb.     89  Mar. 
Low.     70      '19       65 '20  56  Dec. 
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JOPUN  (Mo.)  GAS  CO.  Ut  to.  Dae  Jane 
1.  1080. 

Dated  June  1,  1900.  Interest  payable  June 
and  Dec.  1.  at  Union  Trust  Co..  Detroit, 
Mich. 

Tax  States — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised    and    Outstanding $300,000 

Denomination — Coupon.    $1,000. 

Trustee— Union  Trust  Co.,   Detroit. 

Organisation  and  Control — Incorporated  in 
Missouri  in  1900  as  successor  to  Joplln  Illum- 
inating Co.  Its  entire  capital  stock.  $300,- 
000,  is  owned  by  the  National  Gas,  Electrio 
Light  A  Power  Co.  and  deposited  under  its 
Coll.  Tr.  6s. 

Capitalisation.  Outstanding. 

Common    $300,000 

Funded    debt     800,000 

Seoored  by  a  first  mortgage  on  plant  sup- 
plying natural   gas  to   Joplln.   Mo.      Gas  pur- 


r 


chaaed  from  Kanaaa  Natural  Oas  Co.     Fran- 
oblae  perpetual.     PopulaUon.   1»10,  »2.07a 

Market. 
Philadelphia — Bloren  &  Co. 
Price  Sanse. 
Jan.  1,  '16,  to  Jan.  1,  '«1  1920 

Bid.  Ask. 

Hi»h       88  '16        92  '16  Not  available. 

Xx>w.        75  '18         82  '17  -.v^imBio. 


Due 


JOPUX  UNION  DICPOT  CO.  lat  4%e. 
Maj  1,  1940. 

Dated  May  2.  1910.  Interest  payable  May 
and  Nov.   i.  at  Truetee'e  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

^jJhOTtoed    $760,000 

Ontotandinff     650.000 

Sf««»««d^ 100.000 

I>enomInatlon--Coupon.  tl.OOO.  Reffiaterable 
as  to  principal. 

THistee — ^Philadelphia    Trust,    Safe    Deposit 
*  Insurance  Co.,  Philadelphia. 
Bedeemable  at  106  and  interest  on  and  after 

Oaaran«eed  as  to  interest  and  principal 
2>»ntly  and  severally  by  the  A..  T.  ft  8.  Fe 
Ry.  Co^Kan.  C.  So.  Ry.  Co..  Mo.  ft  N.  Ark. 
R.  R.  Co.  and  M..  K..  T.  Ry.  Co. 

OrvanlxaUon  and  Control— Incorporated  In 
Missouri   in   1908. 

Controlled  by  guarantors  through  ownership 

or  entire  outstanding  capital  stock  ($40,000). 

^^^*P»^a"»"on.  Outstanding. 

£!^J"S"^  vl $40,000 

Funded    debt    660,000 

Secured  by  a  first  mort^affe  on  Union  freight 
and  passenger  station  on  26  acres  at  Joplln, 
Mo. 

Market. 

New  York— Simon  Borg  A  Co..  Fliilay  & 
Da\;enport.  Joseph  Bird  Ford. 

Philadelphia— William  W.  Foparty,  Mc- 
^°i^?*  i   ^*il'   ^«*a<^   Starr  Jr.   ft  Co. 

PIttsbursrh— R.  B.  Hutchinson  ft  Co. 

Price  Range. 
Jan.  1,  '10.  to  Jan.  1.  '81  leso 

Bid.  Ask.  Bid.  Ask 

High  101% -10     102V4'n     76  Jan.    85      Apr. 
Low.     70      '20       72% '20     70  Aug.    72%  Sept. 

JOPLIN    WATER    WORKS    CO.    40-Year    5s. 
Due  April  Z,  1940. 

Dated  April  1.  1900,  Interest  payable  April 
and  Oct.   1.  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  Company. 

Authorised    $800,000 

Outstanding    460.000 

Reserved    for    Prior    lien 360,000 

Denomination — Coupon,   $1,000. 

Trustee— Bquitable  Trust  Co.,  New  York. 

Redeemable  at  par  on  any  interest  date. 

Organization    and    Control — Incorporated    in 
Missouri    in    1893    for    60   years.       All   of   the 
capital  stock  Is  owned  by  the  American  Water 
Works  &  Electric  Co. 
,  Capitalization.  Outstanding. 

comnrion     .    $1100.000 

Funded  debt   1.052.300 

secured  by  a  first  mortgage  on  plant  sup- 
plying water  to  Joplln,  Mo.  Population 
served.    30,000. 

Prior   Uen — $350,000   68  of  1924. 

Underlies — $252,300  6s  of  1948. 
Years  ended  Dec.  SI: 

,««n                     Gross.              Net.  Int.,  etc. 

JJ20 $144,028  $44,576  $64,241 

1819 130.019              49.509  63.254 

1»18 132,530              55.033  62,644 

1917 136,310              69.416  61,809 

1916 130.016             68,699  69.837 

Market. 

New  York— Otto  Blllo,  Fred  H.  Hatch   & 


.    _  Priee  Range. 

Jitn.  1,  ni,  to  Jan.  1,  '21 

Bid.  Ask. 

High     76*17       76% '17 
Liow.     65  '18       63      '20 


tozo 

Bid. 
63  Oct. 
63  Oct. 


^®^VJ«K^™*  WORKS  CO.  5e.     One  Oct. 
1,  1948. 

Dated  Oct.  1,  1908.     Interest  payable  AprU 

and  Oct.  1,  at  Trustee's  office. 
Tax    Stataa—Payment    of    Federal    Income 

Tax  not  assumed  by  company. 

Autharlsed $1,260,000 

Ontatandhig    .  262.800 

Reserved  for  Prior  lieos 800,000 

Reserved    for   BSxt , . ,      197,700 

*^?*^"""^^**®'*~^<>"X»n,  $1.00,   $600  and  $1.- 
000. 

Trustee—fiiQuitable  Trust  Co.,  New  York. 

Redeemable  at  100  and  Interest  at  any  time. 

Organisatioo  and  Control-^ee  40-year  6a 

Secured  by  a  mortgage  on  plant  supplying 
water  to  Joplln,  Mo.,  and  suburbs.  Popula- 
tion  served,    30.000. 

Prior  Uens— $360,000  6s  of  1924  and  $460.- 
000  6s  of  1940,  both  of  which  this  issue  pro- 
vides to  retire. 

Earnings— See  40-year  5s. 

Uarket. 

New  York— Fred  H.  Hatch  &  Co. 

Boston — Pond  &  Co. 
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JOSUN'SCHMIDT  COMPANY  1st  Serial  7s. 
Due  985.000  each  June  1,   1020   to  1928. 
and  1185,000  June  1,  1920. 
Dated  June  1.  1919.     Interest  payable  Jnne 
and  December  1,   at  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $1,000,000 

Outstanding   (Jan.   1,   '21) 466,000 

Matured  and  Paid 86,000 

Reserved    for    Ext 600.000 

Provisions  of  ksoe— Additional  bonds  issu- 
able for  75%  of  cost  of  permanent  additions 
and  Improvements  provided  earnings  for  12 
consecutive  months  out  of  the  previous  14  cal- 
endar months  have  been  twice  interest  charges 
on  all  bonds  outstanding  and  proposed  to  be 
issued. 

Purpose  of  Issue— To  liquidate  bank  loans 
and  provide  additional  working  capital  made 
necessary  a  large  increase  in  the  company's 
business. 

Denomlnatlona— Coupon,  $500  and  $1,000. 
Registerable   as   to   principal. 

Trustee — Equitable  Trust  Company  of  New 
York. 

Redeemable  as  a  whole  or  In  series  upon  60 
days'  notice  on  any  Interest  date  at  101  and 
interest. 

Organisation — Incorporated  In  1907.  Manu- 
factures commercial  fertilizer,  animal  and 
stock  foods,  glues,  tallows,  oils,  glycerine, 
etc. 

Capitalization.  Outstanding. 

Common    $299,100 

Preferred    (7%    cum.) 499,600 

Funded   debt •. 466,000 

Secured  by  a  direct  first  mortgage  on  en- 
tire property  of  the  company.  Including  three 
factories  on  three  plots  of  ground  aggregat- 
ing 28  acres  situated  in  the  stock  yard  dis- 
trict at  Cincinnati,  at  Ivorydale  Junction,  and 
at  Xvockland  (Reading),  all  in  Hamilton  Cotm- 
ty.  Ohio.  Eight  and  one-half  acres  of  above 
are  under  lease,  the  balance  owned  In  fee. 
Appraised  value  May.  1919.  $1,000,000.  Com- 
pany covenants  to  maintain  behind  its  bonds 
at  all  times,  at  their  fair  market  value  to 
the  company  as  a  going  concern,  a  minimum 
of  250%  In  Net  Tangible  Assets,  of  which 
100  Tc    shall  be  Net  Quick  Assets. 


^ 


Ycara  ended  Oct.  31: 

Oross.  Net.  Int..  etc. 

1920 12,481,621         S258.133  875.142 

Orivloal  Maricet — Offered  June.  1919.  by  Im- 
brie  ft  Co.,  New  York,  etc.,  at  par  and  Inter- 
est. 

Market. 
Chicago— Fort    Dearborn    Trust    A    Savings 
Bank. 

Price  Ran^e  1920>-Ask  100— 97Va. 


JUNIOR  OKPHBUM  SAN  FRANCISCO  1st 
7s.  Doe  $00,000  each  Jan.  1  from  19X3 
to  1935  ineluslre,  and  |i3S0,000  Jan.  1, 
1036. 

Dated  Oct.  1,  1920.  Interest  payable 
July  1  and  Jan.  1  at  Mercantile  Trust  Co., 
San  Francisco,  or  Guaranty  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  in  California. 

Authorised 81,000,000 

Outetandlnff 1.000.000 

Purpose  of  Issue— To  provide  funds  to 
construct  a  buildlngr. 

Denominations — Coupon  8100  and  8500 
1986  maturity  only,  and  81.000  all  maturi- 
ties; reffisterable  as  to  principal. 

Tmstee^Mercantile  Trust  Co.,  San  Fran- 
cisco 

Redeemable  on  any  interest  date  at  105 
and  interest. 


Guaranteed  principal  and  interest  by  the 
Orpheum  Theatre  &  Realty  Co.  by  endorse- 
ment. 

• 

Orvanlsatlon  and  Control — Incorporated  In 
California  Sept.  1,  1920,  to  construct  a  thea- 
ter and  seven-story  and  loft  or  oftlce  build- 
ing. The  company  will  operate  the  theater 
and  rent  the  balance  of  the  build  inir-  All 
of  the  stock  of  this  company  is  owned  by 
the  Orpheum  Circuit,  Inc..  which  also  owns 
substantially  all  of  the  stock  of  the  Or- 
pheum Theater  &  Realty  Co. 

Secured  by  a  first  mortera^e  on  a  lot  hav- 
ing a  frontage  of  110  feet  on  Golden  Gate 
Avenue  and  114  feet  6  inches  on  Taylor 
Street,  containing  in  all  24.571  square  feet 
on  which  a  theater  and  seven-story  store 
and  loft  or  office  building  is  to  be  erected; 
additionally  secured  by  a  lien  on  99-year 
lease  on  a  lot  having  82  feet  6  inches  front- 
age on  Golden  Gate  Avenue  and  23  feet  on 
Taylor  Street. 

Origlual  Maricet — 81,000.000  offered  Oct.. 
1920,  by  Girvin  &  Miller,  Mercantile  Trust 
Co.  and  E.  H.  Rollins  A  Sons.  San  Fran- 
cisco, at  100  and  interest. 

Market 

Los  Angeles — J«  J*  Doran  Co.,  Stevens^ 
Page  &  Sterling. 

San  Francisco— Girvin  &  Miller.  Ryone  St 
Co. 
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KSaa   TAILORING   CO.    0%    NotM.         Doe 
$100,000  each  Dee.  10,  from  1921  to  MM, 
ine. 
Dated  November  16.  1919.     Interest  payable 
June    and    Dec.    16.    at    Continental    *    Com- 
mercial  National  Bank.    Chicago,    and  Meyer- 
Klaer,    Indianapolis. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   the   company   without   deduction. 

Aathorixed   $400,000 

Outstandliw    400.000 

Pnrpose  of  Issue— To  reduce  floatlnc  indebt- 
edness. 

Denomination — Coupon.    $1,000   and   $600. 

BedeemiU»le  as  a  whole  or  in  lots  of  not 
less  than  $60,000  (notes  being  callable  in 
the  reverse  order  of  maturity)  at  101  and 
interest  to  Dec.  16.  1922,  and  100  V&  and 
interest  thereafter. 

OrBanlxation — Incorporated  in  Indiana. 
Business  established  in  1886.  Company  is 
a  large  manufacturer  of  ctistom-made  cloth- 
in*. 

Security — ^A.  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortsa^e. 

Years  ended  Dee.  81: 

Oross.  Net. 

•1919 $3,760,000  $200,000 

1918 3.326.000  113.863 

1917 2.840.000  169,866 

1916 1.931.000  97.961 

•Estimated. 

Later  earnings  not  available. 

Original  Market — $400,000  offered  January. 
1920,  by  A.  O.  Becker  ft  Co.,  New  York 
and  Chicago,  at  prices  ranyinv  from  99  to 
96%    and  Interest,   according  to  maturities. 


KALAMAZOO  «  WHITE  PIGEON  BAII<- 
ROAD  CO.  1st  5s.    Due  Jan.  1,   IMO. 

Dated  January  1.  1890.  Interest  payable 
Jan.  and  July  1,  at  Qrand  Central  Termi- 
nal,   New   York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized   and   Outstanding $400,000 

Denomination— Coupon.  $1,000.  Registered, 
$1,000    and   $6,000. 

Trustee— Central  Union  Trust  Co..  New 
York. 

Assumed  by  the  New  York  Central  R.  R. 
Co. 

Guaranteed  principal  and  interest  by  en- 
dorsement by  the  Lake  Shore  4k  Michigan 
Southern  Ry.  Co..  which  company  was 
merged  Into  the  New  York  Central  R.  R. 
Co. 

Control — ^Absorbed  by  the  New  York  Cen- 
tral R.  R.  Co. 

Secured  by  first  mortgave  on  80.04  miles  of 
road  from  White  Pigeon  to  Kalamazoo.  Mich. 

UnderUes— L.  S.  ft  M.  8.  R.  R.  1st  SVds  of 
1997  and  Debentures  of  1928  and  1931:  N. 
Y.  C.  R.  R.  Ref.  ft  Imp.  4Hs  and  Deben- 
ture 6s  and  alt  unexchanged  N.  Y.  C.  Lake 
Shore   Coll.    Tr.    bonds. 

Legal  for  Savings  Banks  in  Cal..  Conn.. 
Me..  Mass..  Mich.,  Minn.,  Mo.,  N.  H.,  N.  J., 
N.   Y..  Ohio,  Ore.,   R.   L,   Vt.  and  Wi^ 

Markst. 

New  York — Chas.  W.  Place,  Remick. 
Hodg'es  &  Co. 

Price  Range. 
»-"    1,  '00.  to  Jan.  1.  '21  leSO 

Hid.  Aak.  Bid.  Ask. 

7^*09     116H'12     93  Mar.     98 H  May 
'20       98H '20     86  Nov.     98  H  May 


KAIJkMAZOO.  AIXEGAN  ft  GRAND  RAP- 
IDS RAILROAD  CO.  1st  Ss.  Due  July 
1.    1038. 

Dated  July  2.  1888.  Interest  payable  Jan. 
and  July  1.  at  Grand  Central  Terminal. 
New    York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   and   Ontotandliig $840,000 

Denomination — Coupon,    $1,000. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Guaranteed  principal  and  Interest  under 
terms  of  lease  by  the  New  York  Central  R. 
R.   Co. 

Organisation  and  Control — Incorporated  in 
1868  and  road  opened  for  operation  in  1869. 
in  which  year  It  was  leased  to  the  Lake 
Shore  ft  Michigan  Southern  for  999  years 
at  an  annual  rental  equal  to  interest  on 
bonds  and  6%  on  the  $610,000  stock.  The 
latter  company  has  been  merged  with  the 
N.    Y.    C.    R.    R.    Co. 

Capitalization.  Outstanding. 

Common    $610,000 

Funded    debt     840,000 

Secured  by  first  mortgage  on  68.46  miles  of 

road  from  Kalamazoo  to  Grand  Rapids,  Mich. 

.  Legal    for    Savings    Banks    in    Cal..     Me.. 

Mass..    Mich.,   Minn.,    Mo.,    N.   H.,    N.   J..   R. 

I.    and    Wis. 

Listed  on   the   New   York   Stock  Exchange. 

Market. 

New  York — Sam'l  Goldschmldt.  Ch&&  W. 
Place,  Redmond  &  Co.,  Remick,  Hodges  & 
Co. 

Grand  Baplds.  SUch. — Corrigan  Co. 

Price  Range. 
Jon.  1.  '08,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.*  Ask. 

High  113*10       86  Jan.      96  May 

Low.     77  '20       85  '20  77  Aug.    86  Aug. 
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KAMINISTIQVIA  POWER  CO..  LTD..  1st  8s. 
Due  Jan.   1,   1037. 

Dated  Jan.  2,  1907.  Interest  payable  Jan. 
1  and  July  1.  at  company's  ofllee  or  at  the 
Royal  Trust  Co..  Montreal,  and  Bank  of  Mon- 
treal.    New   York. 

Tax  Status — Payment  .of  Federal  Income 
Tax   not   assumed  by  company. 

Authorized    $8,000,000 

Outstandlnir  (Jan.  1,  '21) 1,800,771 

Retired  by  8.  F. 79,000 

In  Treanury 120,229 

Denomination — Coupon.  $600  and  $1,000. 
Reglsterable  as  to  principal. 

Trustee — ^Royal   Trust   Co.,    Montreal. 

Redeemable  at  105  and  interest  on  any  in- 
terest date  on   90  days*   notice. 

Sinking  Fund — 1%  annually,  beginning  Jan. 
1.  1917,  of  outstanding  bonds  to  be  applied 
to  purchase  or  redemption  of  these  bonds 
at    not    exceeding   106    and    interest. 

Organization — Incorporated  In  1906  under 
the  Companies  Act  of  Canada  for  the  pur- 
pose of  generating  and  supplying  light,  heat 
and  power,  and  owns  extensive  water  power 
rights  on  the  KaminlstlQuia  River,  Ontario, 
granted    in    perpetuity    by    government. 

Capitalization.  Outstanding. 

Common   $2,700,000 

Funded  debt 1,800,771 

Secured  by  first  mortgage  on  power  house, 
sub-station,  transmission  lines  and  other 
property  of  company  supplsring  Fort  William 
and  Port  Arthur.  Ont.  Population  served. 
40.000.     Franchise   perpetual. 

Listed  on  London  Stock  Exchange. 


Tears  eiidcd  Od.  81: 

OroM.  Net*     Int.  A  Tax. 

19S0 t449.27S  tS02.696  $96,068 

1919 442.387  819,678  96,126 

1918 424,870  818.710  96.186 

1917 880.S88  880,676  88.186 

1916 368.801  818.483  96.136 

1916 341.816  306.660  96.126 

1914 319.519  269.613  88.281 

Listed  on  the  lK>n<lon  Stock  BSzohanse. 
Ortelnnl    Mwtel— Offered,    1811.    by   Royal 
Securities   Corp.,    Montreal. 

Harks*. 
New  York — Aldred  &  Co.,  Ltd..  Alfred  F. 
Inffold  &  Co. 

Price  Baace* 
Jan.  1,  '15.  to  Jan.  1,  '81  1080 

Bid.         Aek.  Bid.  Ask. 

Hisrh     86 '18       96*15  88  Mar.      88  Mar. 

Low.     67  '20       71  '20  67  Dec      71  Dec. 


New    York — Samuel    Goldschmldt.    B.    D. 
Levlnson    &    Co.,    Vanderhoef    &   Robinson, 
yilaa  &  Hiclcey. 
Philadelphia — Isaac  Starr.  Jr..   &  Co. 
Priee  Banse— N.  Y.  B.  B. 
xJan.  1.  '06.  to  Jan.  1.  '81  1080 

Hlsh     99Vib  Jan.  22. '06  78      Apr.  6 

Low.     62H  Juljr    1. '20  62HJulyl 


KANAWHA  ft  MICHIOAN  BAILWAY  CO.  lal 
4s.    Doe  April  1.  1000. 

Dated  June  8,  1890.  Interest  payable  April 
and  Oct.    1.    at  Trustee's  offloe. 

Tax  Status— 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlaed    (per    mile) 816,000 

Ontstaadlnv    8.469.000 

Denemlaatlon— Coupon,  $1,000.  Recister- 
able  as  to  principal. 

Trnstee  Central  Union  Trust  Co..  New 
York. 

Onarantecd  principal  and  Interest  by  en- 
dorsement by  the  Toledo  ft  Ohio  Central 
Railway  Co. 

Organisation  and  Control — ^Incorporated  in 
1890  in  Ohio  and  West  Virginia,  succeed- 
in*  the  Kanawha  ft  Ohio  Ry.  Co.  Formerly 
controlled  Jointly  by  the  Chesapeake  ft  Ohio 
Railway  Co.  and  the  Lake  Shore  ft  Mlohi- 
van  Southern  Ry.,  which  owned  90%  of  the 
capital  stock  in  equal  proportions.  In  1914 
the  U.  8.  District  Court  held  that  the  con- 
trol exercised  by  the  C.  ft  O.  Ry.  Co»  was 
Ulecal  and  ordered  that  company  to  sell  Its 
holdinss.  which  it  has  since  disposed  of  to 
the  Toledo  ft  Ohio  Central  Ry.  Co..  which 
company  Is  controlled  through  stock  owner- 
ship by  the  New  York  Central  R.  R.   Co. 

Capitalisation.  Oatstandlns'. 

CoBmion    •••. .88.008.000 

inmded  debt    LOOO^OOO 

Seenred  by  a  firai  mortvasa  on  101.10 
miles  of  road,    vis:  Miles. 

Comlnv  to  Hobson,  0 66.80 

Point  Pleasant  to  Oauley  Brldse,   W. 

Va.    84.70 

Smithers   to   Martin,    W.    Va 4.40 

Olouster  to  Carrinston.  0 11.20 

Also  a  flrsi  Usn,  throush  deposit  of  the 
entire  tl.000,000  First  Mortyave  Bonds  and 
8998.000  of  the  11.000,000  stock  of  the  Mt. 
Pleasant  Brldse  Co.  on  a  two-mils  bridse 
across  the  Ohio  River. 

Underlies— 8d   6s  of   1987. 

Tears  ended  Dee.  81s 

Gross.  Net.     Int.  ft  Rent. 

•1919 $1,879,661       $1,468,471        $C30,890 

tl919 4.324.767  268.198  168.266 

•1918 1.296.141         1.846.769  408.090 

tl818 6.898.184       1.810.188  111.902 

1817 8.806.981       1.484.480  826.703 

,     1916 8,614.037       1.638.909  836.643 

1816 8.139.104       1,164,436  849.349 

•Corporate  aocount. 

tFederal  aceount — standard  return  not  la- 
clnded. 

Legal  for  Savlnffs  Banks  in  Cal.,  Ma^. 
Mich..  Minn..  Mo..  N.  H.,  N.  J..  Ohlo^  OrSb 
and  Wis. 

listed  on  the  New  York  Stock  Bxehance. 
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KANAWHA    ft    MICHIGAN    RAILWAY    CO. 
tod  te.    Dae  Joly  1.  1087. 

Dated  July  1,  1907.  Interest  payable  Jan. 
and  July  1.  at  J.  P.  Morvan  ft  Co.,  New  York. 

Tax  Statns-'2%  Federal  Income  Tax  pidd 
by  company  without  deduction. 

Anthorlsed    and    Ovtstaadin*  ..$8,600,000 

Denomination — Coupon,  $1,000.  Redster- 
able   as   to  principal. 

Trnstee    Guaranty    Trust    Co..    New   York. 

Redeemable  at  par  and  Intereat  on  any 
interest   day   upon    three   months*    notice. 

Organisation  and  Control — See  1st  ia,  due 
1890. 

Seenred  by  second  mortvace  on  167.10  miles 
of  road,  and  all  other  property  covered  by 
the  lien  of  the  1st  4s  whldh  see  for  detail. 

Prior  Iiens~$2,469.000   1st   4s  of  1990. 

Kamlnrs    see   1st   4s   above. 

Lesal  for  Bavinss  Banks  in  N.  H.  and  R.  L 

Listed  on  the  New  York  Stock  Bxchaaga. 

Orlrlnal  Market— Offered  in  1808  by  White. 
Weld  ft  Co.,  New  York  and  Chlcaco;  Lea. 
Higsinson  ft  Co.,  New  York.  Boston  and 
ChicasOk    at   88  H    and   InteresL 

Market. 

New  York — Samuel  Goldschmldt.  Fred  H. 
Hatch  ft  Co.,  Cutler  ft  Co.,  Vanderhoef  ft 
Robinson.  Vilas  &  Mickey. 

Phlladelphln — Isaac  Starr,  Jr.,  ft  Co. 


Priss  Bangs    N.  Y.  B.  B. 
Jan.  1,  '18,  to  Jan.  1.  '81  1880 

Hlffh     99H  July  17. '18  86  Sept  26 

Low.     80      Aug.  14.  '80  80  Auff.  14 


KANAWHA    ft    MICHIOAN    BAILWAY    CO. 

Banlp.  Tr.  d^te.    Due  fOO.OOO  each.  Jan. 
and  Jnly  1st.  to  July  1.   1088. 

Dated  July  1.  1818.  Interest  paysble  Jan. 
and   July   1.   at  New  York. 

Tax  Statns— 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Anthorlaed    $1,800,080 

Ontotandlnc  (Apr.  1,'  81) 180.000 

Balance  retired. 

Denemlenatlea — Coupon.    $1,000. 

Trnstee  Central  Union  Trust  Co..  New 
York. 

Bedeemable  at  par  and  interest  on  any  In- 
terest date  on  80  dasrs*   notice. 

Organisation  and  Control — See   1st  4s. 

Seenred  by  first  lien  on  1.000  fifty-ton  steel 
drop  bottom  coal  cars.  100  Hart  converti- 
ble steel  underframe  coal  and  bal)ast  aarSb 
3  steel  underframe  passenger  oars,  18  con- 
solidation freight  locomotives  and  8  heavy 
switching  locomotives,  eosting  $1,383,400.  of 
which  $133,400  was  paid  in  caah  by  the 
railway  company. 

Legal  for  Savings  Banks  in  Ohio. 

Earnings— See  1st  4s  above. 

Original  Market— Offered  in  1918  by  White, 
Weld  ft  Co..  New  York,  at  100  and  interest 
for  maturities  from   1916  to  1928.   inclusive. 


New  York— Bvanib  Stillman  ft  Co..  Frea- 
man  &  Co. 

Prioe  Bange 

1080 
Bid.  ASk. 

High 6.60%  Jan.      6.00%  Jan. 

Low 8.86%  Aug.     7.25%  Aus. 


/  J 


KANAWHA    A    MICmOAM    RAILWAY    CO. 

Equip.    Trust    4^te.     Dne    MO.OOO    caeh 
Jan.   1   and  Jolj   1.  to  Joljr   1.    1024. 

Dated  July  1,  1914.  Interest  payable  Jan. 
1   and   July   1. 

Tax  Status — ^Payment  of  Federal  Income 
Tax   not   assumed   by   company. 

Anthorixed    $1,200,000 

OutstandlnflT  (Apr.  1,  '21) 420.000 

Balance   retired. 

Trustee — Central  Union  Trust  Co.,  N.  Y. 

Bcdeemable  on  any  interest  date  at  par 
and    interest. 

Organisation — See    1st    4s. 

Secured  by  an  equipment  trust  agreement 
on  seven  consolidation  locomotives,  6  steel 
passenirer  coaches.  2  steel  bacsraffe  and  mail 
cars  and  1,160  drop-bottom  steel  gondola 
cars,  costing  11.336.000.  of  which  S136.000 
was  paid  in  cash.  The  company  operates 
170  miles  of  road,  from  a  connection  with 
the  Toledo  it  Ohio  Central  Ry.,  In  Southern 
Ohio,  to  Charleston  and  other  points  In 
West  Virginia,  serving  the  coal  fields  of 
those   states. 

Jjegtii  for  Savings  Banks  in  Ohio. 

Earnings— See    Ist    48. 

Original  Market— Offered  Aug..  1914.  by 
White.  Weld  A  Co.,  New  York,  at  100  and 
interest. 

Market. 

See   Equip.   Tr.    4%s  above. 
Price  Ronce 

1920 
Bid.  Ask. 

High 6.50%  Jan.      6.00%  Jan. 

Low.* .  ^ 8.26%  Aug.     7.26%  Aug. 


EANAWHA  A  WEST  TIBOINIA  RAIUiOAD 
CO.  Ist  te.    Doe  July  1,  1908. 

Dated  July  1.  1906.  Interest  payable  Jan. 
and  July   1,    at  Trustee's  offloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Authorised $5,000,000 

Outstanding    1.477.000 

Resen-ed  for  Ext 3,628.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee— Scranton  Trust  Co..  Soranton.  Pa. 

Eedcemable  at  106  and  Interest  on  sixty 
days'   notice. 

Assumed  by  the  Kanawha  ft  Michigan  Ry. 
Co. 

Guaranteed  as  to  prineipal  and  Interest,  the 
first  $1,000,000  by  endorsement  by  the  Blue 
Creek  Coal  ft  lAnd  Co. 

Organixatlon  and  Control — Chartered  in 
1006  in  West  Virginia,  succeeding  the  Im- 
boden  ft  Odell  R.  R.  Entire  line  finished 
and  opened  for  operation  In  1907.  The  Kan- 
awha ft  Michigan  Ry.  Co..  owns  the  entire 
capital  stock.  The  latter  company  la  con- 
trolled through  stock  ownership  by  the  To- 
ledo ft  Ohio  Central  Ry.  Co.,  a  subsidiary 
of  the  New  York  Central  R.  R.  Co. 

Capitalisation.  Outstanding. 

Common $1,360,600 

Funded    debt     1,477.000 

Secured  by  first  mortvace  on  87.4  miles  of 
road,    from   Charleston  to  Blakeley,   W.   Va., 
83.4  miles,  and  from  Belva  to  Swiss,  W.  Vs., 
on  the  Oauley  River,   4  miles. 
Tears  ended  Dee.  81: 

Gross.  Net.     Int.  ft  Rent. 

•1919 $45,260  $66,412  $91,212 

tl919 166,676     def.161.681  7.144 

•1918 45,260  61,547  87.646 

tl918 164.836     def.     9.523  4,871 

1917 140.182  59,348  77.906 

1916 154.585  56,104  80,470 

-Qrate    account.       tFederal    aeoount— 
return  not  Included. 


Original  Market — First  offered  in  1907  at 
par  and  interest  by  Brooks  ft  Co.,  Scran- 
ton,  Fa. 

Market. 
Scranton,     Pa.— J.     H.      Brooks     &     Co.. 
Charles  E.  Robertson.   Weissenfluh  &  Co. 

Price  Range. 
Jan.  1,  '16.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.     Ask. 

High     85 '16       90 '16  83  Jan. 

Low.     60  '20       76  '19  65  July  66 


KANAWHA  BRIDGE  ft  TERMINAI*  CO.   1st 

5s.    Dne  AprU  1,  1948. 

Dated  Apr.  1,  1908.  Interest  payable  Apr. 
and  Oct.  1,  at  Fidelity  Trust  Co.,  Philadel- 
phia. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $600,000 

Outstanding    464,000 

Retired  by  8.  F 36,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — ^Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  on  and  after  April  1.  1916,  at 
105   and  interest. 

Sinking  Fund — $3,000  per  year  from  1913 
to  1917.  $6,000  to  1927.  $7,500  to  1937  and 
$10,000  thereafter. 

Control — Incorporated  in  1907  In  West  Vir- 
ginia. Entire  stock  owned  by  the  Chesa- 
peake  ft   Ohio  Railway   Co. 

Secured  by  f^rst  mortgage  on  a  bridge  4.800 
feet  long  across  the  Kanawha  River  at 
Charleston.  W.  Va..  and  on  certain  terminal 
properties.  This  bridge  connects  the  lines 
of  the  Ches.  ft  Ohio  and  the  Kanawha  ft 
Michigan,  and  is  also  used  for  steel  railway 
and  general  traffic. 

Original  Mariiei-^ffered  by  Montgomery, 
Clothier  ft   Tyler,   Philadelphia. 

Market. 

New  York — Charles  W.  Place. 

PhiladelphlBr-^amuel  K.  Phillips  ft  Co. 

Pittsburgh — R.   B.   Hutchinson  ft  Co. 
Pries  Range, 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     80 '19       92 '16  74  Oct.     76  May 

Low.     65  '20       76  '20  65  May     76  May 
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KANAWHA  TAIXET  TRACTION  CO.  1st  Ss. 
Due  Jan.  1,  1940. 

Dated  Jan.  1,  1906.  Interest  payable  Jan. 
and  July  1.  at  Fidelity  Trust  Co.,  Philadel- 
phia. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $8,000,000 

Outstanding    1,000,000 

Pledged  to   Seeure  C.  I.  B.  B. 

Notes   €00,000 

Reserved  for  Ext 400,000 

Denomination— Coupon,  $1,000. 

Trustee— Fidelity  Trust  Co..  Philadelphia. 

Assumed  by  the  Charleston  Intenirban  R.  R. 
Co. 

Organlsatloa  and  Control — Incorporated  In 
1906  in  West  Virginia,  and  Jan.  1.  1910.  prop> 
erty  was  leased  to  the  Charleston  Intemrban 
R.  R.  for  99  years;  rental  $20,000  per  annum. 
The  entire  $500,000  stock  is  owned  by  the 
Ohio  Valley  Electric  Co..  a  subsidiary  of  the 
American  Rys.   Co. 

Capitalization.  Outstanding. 

Common $500. 000 

Funded   debt    1.600.000 

Secured  by  first  mortgage  on  14  miles  of 
electric  railway  track  In  Charleston,  W.  Va. 
Population,  88,000.    Franchise  extends  to  1961. 

Bamlttgs— See  Charleston  Intemrban  R.  R. 
6%  notes. 


Market. 

New  York— Charles  A.  Day  &  Co. 
Charleston,  W.  Va. — Robert  L.   Rucldell. 


Prlee  Ranee. 
Jan.  1,  '16,  to  Jan.  1,  *il 

Bid.  Ask. 

Hiffh     85 '17       90  VI '16 
Low.     75  '17       80      '17 


1020 

Bid.  Ask. 

60  70 

60  70 


KAN1SS  FALLS  ELECTRIC  CO.  1st  Sa.    Dne 

June  ft,  1055. 

Dated  June  27.  1906.  Interest  payable  Feb. 
and  Auff.   1.   at  Trustee' a  offlce. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorixed     1500.000 

Ontstaodins   161.000 

Reserred  for  prior  lien 28.000 

Reserved  for  Ext 381.000 

Denomination-— Coupon.  81»000.  Retfister- 
able   as   to  principal. 

Trustee — Columbia  Trust  Co.,   New  York. 

Redeemable  at  the  option  of  the  company 
at  106  and  interest  on  any  interest  date 
on  60  days'  notice  and  at  the  option  of  the 
holder  at  par  and  intereta  on  or  after  Auir. 
1,    1923.    on    six   months*    notice. 

Organisation  —  Inoorporated  in  New  York 
In   1898. 

Seeorcd  by  a  first  mortvace  on  a  hydro- 
electric plant  located  near  Fort  Ann.  Wash- 
ington County,  N.  Y.,  with  an  ultimate  ca- 
pacity of  8.000.000  k.  w.  h«  per  annum;  on 
undeveloped  water  power  at  West  Fort  Ann 
on  13  miles  of  transmission  lines  to  Olen 
Falls.  N.  Y.  The  company  ia  extending  its 
transmission  lines  to  the  slate  quarries  In 
the  locality  of  its  plant.  Also  sells  power 
to  the  Oranvllle  Electric  A  Oaa  Co.  imder 
a  contract  with  a  minimum  annual  payment 
of  $8,760.  It  is  also  aelllnc  power  to  th 
Adirondack  Electric  Power  Corp.  under  a  lone 
term  contract. 
Tears  ended  Deo.  81s 

Oross.  Net.  Int.,  etc 

1919 848.662  S22.097  I16.676 

1918 46.889  21.810  18.207 

Orlvlnal  Market— Offered  in  1918  by  Ashley 
A  Co..  New  York  and  Boston  at  92)fc  and 
interest. 

Market. 

New  York^F.  H.  Hatch  A  Co. 

Boston — J.    S.   Orler  A  Co. 


KANKAKEE    On.)    OAS    ft   KLEOTRIO    00. 
1st  A  Ref.  8.  F.  Ss.    Due  Sept.  1,  1080. 

Dated  Sept.  1.  1910.  Interest  payable  Mar. 
1  and  Sept.  1,  at  offlce  of  P.  W.  Brooks  A 
Co.,   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    Closed   mortsa^e 

Outstandlnir  (Jan.  1,  '21) 209.400 

Retired  by  S.  F 82.600 

Pledced  Under  Pub.  Serv.  Co. 
of  No.  ni.  Ut  ft  Ref.  8s  of 
1966 408.000 

Denomination— Coupon.  8100,  8600  and  81.- 
000.     Reffisterable  as  to  principal. 

Trustee — Bankers'   Trust  Co..   New  York. 

Redeemable  at  107  H  and  Interest  on  and 
after  Sept.  1.  1918.  for  the  sinking  fund, 
on  three  weeks*   notice. 

SlnklniT  Fund — m%  of  outstandlnir  bonds 
befflnninff  1913  and  annually  for  seven  years 
thereafter,  and  2%  annually  thereafter  to  the 
maturity    of    the    bonds. 

Control — Incorporated  in  Illinois  in  1910  as 
«  consolidation  of  the  Kankakee  Electric  Lisht 
Co.  and  Citizena'  Oaa  Co.  In  1911  company 
was  merged  into  the  Public  Service  Co.  of 
Northern  Illinois. 


Secured  by  a  mortxasre  upon  entire  prop> 
erty  formerly  owned  by  company,  including 
plants  supplying  eras  without  competition  to 
Kankakee,  111.,  and  three  adjacent  towns. 
Population  served,  26.000.  Franchises  extend 
beyond    the    life    of    these    bonds. 

Prior  Liens— -8125.600  Citisens'  Gas  Co.  1st 
68.  due  1932. 

Underlies — ^Public  Service  Co.  of  No.  Illi- 
nois 1st  A  Ref.  5s,  due  1966.  which  provide 
for  the  retirement  of  this  issue  and  its  prior 
lien. 

Earninsa  See  P.  S.  Co.  of  Northern.   111. 

Original  Market — Offered  Sept.,  1910.  by 
P.  W.  Brooks  A  Co..  New  York  and  Boston. 
at    96   and   interest. 

Market. 

New  York — Dunham  A  Co..  Lynch  A  Mc- 
Dermott. 

Philadelphia — Henry  D.    Boenning  &   Co., 
Samuel  K.  Phillips  &  Co. 

Prlee  Ranee. 
Jan.  1.  '12,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     98 '12       99      '12  90  Jan.     98      Jan. 

Low.     76 '18       83H'20  75Sept.     88HMay 


iCXnSAS   ft   MISSOURI   RAILROAD   CO.    1st 

5s.     Due   Auk.    1,    1088. 

Dated  August  1,  1888.  Interest  payable 
February  and  August  1.  at  Old  Colony  Trust 
Co.,   Botson. 

Tax  Statua— 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorised Closed  mortgaffe 

Outstanding  8890.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — ^New  England  Trust  Co..  Boston. 

Control— Meived  into  the  Kansas  City.  Fort 
Scott  A  Memphia  Ry.  Co.,  which  is  leased 
until  2000  to  the  St.  Lonla-San  Franeiaoo  Ry. 
Co.  (reorganized  company),  which  owna  the 
entire  capital  atock. 

Seeared  by  a  first  mortgage  on  26.18  miles 
of  road  from  Coalvale  to  Wier  City  Jet.. 
Kan. 

Underlies — Kansas  City.  Fort  Scott  A  Mem- 
phis R.  R.  Cons.  6s,  due  1928.  and  Re- 
funding 4s.  due  1936,  which  provides  for  the 
retirement  of  this  Issue. 

Market. 

New  York — ^Abraham  A  Co. 

Price  Range. 
Jan.  1,  '11,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

High     98 '12     100 '11  90  96% 

Low.     86  '08       80  '20  80  Apr. 


KANSAS  CITY  ft  MEMPHIS  RAILWAY  ft 
BRIDGE  CO.  1st  5s.    Due  Oct.   1,   1929. 

Dated  Oct.  1,  1889.  Interest  payable  April 
and  Oct.  1.  at  Old  Colony  Trust  Co..  Boston, 
and    Bankers'    Trust    Co..    New    York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction.  • 

Anthorixed    88.000.000 

OntstandUur  (Jan.  1.  '21) 2.342.000 

Held  inSTF 6R8,000 

Denomination — Coupon,  81.000.  Register- 
able  as  to  principal. 

Trustee— Old  Colony  Trust  Co.,   Boston. 

Sinking  Fund — 810,000  per  annum  to  be  ap- 
piled  to  purchase  or  redemption  of  these 
bonds  at  not  exceeding  110  and  Interest,  all 
bonds  thus  acquired  to  be  held  alive  in  the 
Sinking  Fund. 

Bonds  held  In  this  fund  may  be  sold  to  the 
extent  that  their  proceeds  are  necessary  for 
extraordinary  repairs  or  renewals  to  the 
bridge. 

Guaranteed  principal  and  interest  by  en- 
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donement  by  the  Kansai  City,  Fort  Scott  ft 
Memphis  R.  R.  Co. 

Onrsiils*tlon  and  Control— Incorporated  In 
Arkanaaa  In  1887. 

Bntire  capital  stock  of  this  company  Is 
owned  by  the  Kansas  City,  F.  S.  A  M. 
Ry.  and  deposited  under  Its  Refunding  mort- 
vajre.  The  latter  road  is  leased  to  the  St. 
lK>uls-8an  Francisco  Ry.  Co.,  which  owns  its 
entire  capital  stock. 

Capitalisation.  OntsCaadlas. 

Common |S»tOO,000 

Funded  debt   2.84t,000 

Seemed  by  a  first  mortoc*  on  brides  t.86 
miles  in  length  across  the  Mississippi  River 
at  Memphis,  Tenn. 

listed  on  the  New  York  and  Boston  Stock 


Market. 
New   York — Finlay   &   Davenport,    Harts- 
home  &  Battelle,  Charles  W.  Place.  Remlck. 
Hodires   &    Co..    Raymond   M.    Smith,    Van- 
derhoef  &  Robinson,  Watson,   Arxnstrons  St 

Co.  

Price  Banff^^^N.  x.  o.  jB. 
Jan.  1,  '12,  to  Jan.  1,  '21  lOSO 

Bid.  AslE.  Bid.  Ask. 

Hish  108^  July  81.  '12  87%      Jan.  10 

Low.     81^  Dec    6, '20  81^      Dec    6 


KANSAS  CITT  A  PAOIXIO  BAILBOAD  CO. 
1st  4s.    Doe  Avast  1.  IMO. 

Dated  August  1,  1890.  Interest  payable 
Feb.  and  Auff.  1,  at  company's  office,  61 
Broadway,  New  York. 

Payment  of  Interest — ^Interest  Is  belnv  paid 
about  six  months  after  it  Is  due. 

Authorised  and  Ontstandbw $2,600,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Tmstee— Franklin  Trust  Co..  New  York. 

Gnaranteed  as  to  Interest  by  endorsement  by 
the  Missouri,  Kansas  A  Texas  Ry.  Co.,  which 
later  assumed  the  Issue. 

AmiiiwJ  by  Missouri.  Kansas  A  Texas  Ry. 
Co. 

Control — ^Inoorporated  In  Kansas  la  1888 
and  In  1890  wan  absorbed  by  the  mnoart 
Kansas  A  Texas  Ry.  Co. 

Beeelver  was  appointed  for  M.,  K.  A  T. 
Ry.,  Sept.,  1918. 

Protective  Committee  Hdward  C.  Delafleld. 
Chairman;  L.  B.  Zaoker,  I*.  M.  ChUds,  T.  C. 
Temple.  S.  S.  Furman  with  Bdw.  S.  Bla«den. 
Secretary,  and  Franklin  Trust  Co.,  New  York 
Depository. 

Secnred  by  first  mortsacs  on  ItS  miles  of 
road  from  South  CofCeyvllle,  Okla.,  to  Paola, 
Kan..  6  locomotives,  8  coaches,  8  mall  oars 
and  58  frelarht  ears. 

Vnderlles^M.,  K.  A  T.  Oen^  4Hs  of  1988. 
and  notes  secured  by  Cons.  6s,  due  1940, 
which  provide  for  the  retirement  of  this  is- 
sue. 

Listed  on  the  New  York  Stock  Bxchanve. 

Miarket 

New  York— 4imon  Borff  A  Co.,  Samuel 
Goldschmidt,  William  C.  Orton  A  Co.,  Van' 
derhoef  A  Robinson. 

Price  Banve— N.  Y.  S.  B. 
Jan.  1,  '06,  to  Jan.  1,  'SI  19SC 

Hish     96^  Apr.  16,  '06  66  Oct.    4 

Low.     60      Oct.  10.  '18  61  Dec  30 


KANSAS  CITY,  CLAY  COUNTY  A  ST.  JOS- 
EPH RAILWAY  CO.   1st   6a.    Dne  Sep- 
tember 1,  IMl. 
Dated  September  1,  1911.     Interest  payable 
Mar.  1  and  Sept.  1,  at  Bqultable  Trust  Co., 
New  York. 

Tax  Status — 2%    Federal  Income  Tax  paid 
*~~  ^tnnpany  without  deduction. 


Anthortied    $10,000,000 

Ontotandlnr  (Jan.  1.  '81) 8,079,000 

Betlred  by  S,  7 68.000 

Reserved   for  Bxtenslona    ....     8,881,000 

Denomination— Coupon,  $1,000.  Reirister- 
able  as  to  principal. 

Tmsteea— Baultable  Trust  Co.,  New  York, 
and  J.  F.  Downing,  Kansas  City. 

Bedfifimsbis  on  any  interest  data  at  lOS 
and   interest. 

Slnklnr  Fund — ^Annually,  bednnlnv  Sept.  1. 
1917.  1^%  of  all  bonds  certified.  Including 
bonds  purchased  throu^  this  fui^  Fund  to 
be  applied  at  the  option  of  the  company  (1) 
for  additional  propertj  (not  Inohidlns  noBUil- 
ties  of  other  corporations)  acquired  by  the 
company,  provided  the  aoauisltion  has  not  been 
made  the  basis  for  the  Issuance  of  bonds; 
(2)  or  for  the  purchase  or  redemption  of  these 
bonds  at  not  over  106  and  interest.  Bonds 
acquired  are  to  be  cancelled. 

Note— Since  1917  sinking  funds  have  bean 
applied  for  extensions,  etc. 

Orranixation — Incorporated  In  Missouri  In 
1911. 

In  1916  reeelvers  were  appointed  pending 
the  settlement  of  a  $1,600,000  Judament  ob- 
tained by  the  Interstate  Ry.  Co.  Receivers 
were  discharged  Nov.,  1916.  Judgment  was 
seUled  Nov.    14,    1917. 

Capitalisation.  Outstanding. 

Common    $4,000,0000 

Funded  debt 8.079,000 

Secured  by  a  first  mortvace  on  78  miles 
of  hlsh  speed,  modem  Interurban  railway  from 
Kansas  City  to  St.  Joseph  and  Bxoelslor 
Springs,  Mo.  Road  Is  built  on  private  right- 
of-way  and  cars  enter  Kansas  City  and  St. 
Joseph  over  tracks  of  looal  lines,  Pi^ula^ 
tlon  served.  426,000. 
Years  ended  Dee.  81: 

Gross.  Net.  Interest. 

1920 $1,161,693         $421,046         $149,788 

1919....  1,086.768  467,896  149.698 

1918....  848.629  820.176  3  68.014 

1918 848.629  820,178  168.014 

1917 799.878  42!7.814  168.486 

1916 716,267  862.862  164.088 

1916 642.886  289,814  168.647 

Orislnal  Market— Offered  in  March.  1914,  by 
B.  H.  Rollins  St  Sons,  Boston.  New  York, 
etc.,  Harris.  Forbes  A  Co..  New  York,  and 
Perry,  Coffin  A  Burr,  Boston,  at  94%  and 
Interest. 


New  York — Babcock,  Rush  ton  A  Co.,  Frod 
H.   Hatch  A  Co. 

BostoiH— L.     Sherman    Adams,     Moors    A 
Cabot. 

Price  Banco. 
Jan.  1,  '16,  to  Jan.  1,  »21  HMO 

Bid.         Ask.  Bid.         Ask. 

Hlffh     80'17       90 '18  70  76 

Low.     62  '20       71  '17  62  66 


8IS 


KANSAS  cm,  CLINTON  A  SPBtNGFOOUD 
RAILWAY  CO.  1st  Ss.    Dne  Oct.  1,  19t5. 

Dated  Oct.  1,  1886.  Interest  payable  April 
1  and  Oct.  1,  at  Old  Colony  Trust  Co..  Boa> 
ton. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised $20,000  por  mllo^ 

Ontstaadinr     $8,274,000 

Denomination — Coupon.  $1,000.  Redster- 
able  as  to  principal. 

Tmstee— New  Bnvland  Trust  Co.,  Boston. 

Gnaranteed  as  to  principal  and  Interest  by 
endorsement  by  the  Kansas  City,  It.  Itutt  A 
Oulf  R.  R.  Co.  The  latter  company  was  con- 
solidated with  others  Into  tho  Kannaa  CUy. 
Bt.  Scott  St  Memphis  R.  R.  Co.,  which  latter 
company  assumed  thin  snamnty*    Tka 


anty  was  not  assumed  by  the  TCsnw  City, 
FL   A  Hemphla  Ry.   Co.,   auoceasor  company. 

Orvanlsatloa  —  Incorporated  In  1886  in 
Minouri  and  Kansas  as  a  oonsolldation  of 
the  Railroad  Co.  of  the  same  name  and  the 
Pleasant  Hill  A  De  Soto  R.  R.  Co. 

Capitalization.  Outstanding. 

Common 81,775,400 

Funded  debt 8.874.000 

Socvred  by  a  flrst  mortrace  on  10S.68  miles 
of  road,   vis.: 

MUaik 

Raymore  Jct«  to  Ash  Orova,  Mb It8.16 

Pleasant  Hill,  Mo.,  to  Olatbe,  Kan...     88.4T 

Note.— 8.41    miles    from    Raymore    Jet.    to 
Pleasant   Hill.    Mo.,   not  operated. 
Tears  ended  Dee.  Sit 

Oross.  Net.         Int.4Rent. 

tl918 1409,767  def.ta0.858  

*1917 865.009  80.681         1216.066 

1916 846.779  80.863  190.660 

t  Federal  account*— standard  return  not  In- 
oluded. 

Ijesal  for  savinss  banks  in  Me. 

listed  on  the  Boston  Stock  Bxchanire. 

Oiislnal  Blarket — First  offered  by  Iiee,  Hlff- 
vlnson  *  Co.,  Boston.  New  York.  etc. 

Market. 

New  York — Samuel  Goldschmidt.  Fred  H. 
Hatch  &  Co. 

Philadelphia— Charles  Fearon  A  Co. 
Prlee  Baace. 
/an.  1,  'IS,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

Hlsh     97*12       99*12  66  Jan.     80      Nov. 

L.OW.     40  '16       69  '16  66  Jan.     67%  Jan. 

KANSAS  CITT,  EXCELSIOR  SPRINGS  « 
NORTHERN  RAILWAY  CO.,  Ut  4s.  Dae 
Jan.  1.   IMS. 

Dated  Jan.  1,  1901.  Interest  payable  Jan. 
and  July  1,   at  Wabash  Ry.   Co.,   New  York. 

Tax  Statns — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthortied   and   Ontstandlnr $100,000 

Denomination  —  Coupon,  1600.  Resister- 
able   as   to   principal. 

Tmstee — ^Mississippi  Valley  Trust  Co.,  St. 
Iiouls.   Mo. 

Onaranteed  principal  and  interest  by  the 
Wabash  R.  R.  Co.  (foreclosed)  the  guaranty 
has  not  been  assumed  by  the  Wabash  Ry.  Co., 
new  company. 

Control — ^Incorporated  In  Missouri  in  1897 
and  property  purchased  by  the  Wabash  Rail- 
road Co.  in  1901,  which  company  was  suc- 
ceeded in  Oct.,  1916,  by  the  Wabash  Ry.  Co. 
by  foreclosure. 

Scenred  by  a  flrst  mortsace  on  9.10  miles 
of  road  from  Excelsior  Springs  Junction  to 
Excelsior  Springs.  Mo. 

Market. 

New  York— Carruthers,  Pen  A  Co.,  F.  H. 
Hatch  A  Co. 


KANSAS    CITY,    FT.    SCOTT    ft    MXaiPHIS 
RAILWAY   CO.    Bef.    4a.      Due   Osl.    1. 

19S6. 
Dated   October    1»    1901.     Interest   payabto 
April  and  October  1.  at  Trustee's  ofBce. 

Tax  Statu*— 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Authorised    160.000.000 

Oatataadbis     25.941,000 

Reserved  for  Prior  liens.....  26.884,270 

Reserved    for   Ext 7.784.780 

Denomlnatloo — Coupon,  81.000.  Register- 
able  as  to  prinipal.  Registered.  11.000.  86,- 
000  and  810,000.  CAR.  interchangeable. 
Trostee — Bankers'  Trust  Co..  New  Yoik. 
Ooarantesd  principal  and  interest  by  en- 
dorsement by  the  St.  Loola  A  San  Vraoolaoo 
R.  R.  Co.  (foreclosed). 


This  guaranty  has  not  been  assumed  by 
the  St.   Louis-San  Francisco  Ry.   (^. 

Organisation  and  Control — Incorporated  In 
1901  in  Kansas,  succeeding  the  Kansas  City, 
Ft.  Scott  A  Memphis  R.  R.  Co..  which  was 
formed  in  1888.  as  a  consolidation  of  ths 
Kansas  City,  Fort  Scott  A  Springfield  aod 
the  Kansas  City.  Springfield  A  Memphis  R. 
R.  Companies.  Entire  capital  stock  is 
owned  by  the  St.  Louls-San  B*rancisco  Ry. 
Co..  to  which  company  the  property  is 
leased   until   the  year   2000. 

CapltallzaUon.  Outstanding. 

Coounon .816,660,000 

Preferred     16.000.060 

Funded   debt    41,678,000 

Seeored  by  a  direct  mortgage  on  SSO.SS 
miles  of  road,  vis: 

A  fltavt  lien  on  1S4.S2  miles—  Miles. 

Bonnerville  to  Algoa,  Ark 86.  Xi 

Deckerville   to   Luxora,    Ark 86.80 

Miami    to   Afton.    Okla 18.09 

Bvandale  to   Turrell.   Ark '. .  16.66 

Tyronsa   Branch,    Ark 18.68 

Marion  to  Hulbert.  Ark 6.49 

Coal  Spur  at  New  Home  Jet.,  Mo 8.66 

A  second  lien  on  770.8S  miles — 
Covered  by  ths  following: 
Kansas    City,    Ft.    Scott    A    Memphis 

Cons.    6s    688.88 

Current  River  R.   R.   1st  6s 81.66 

A  third  lien  on  SS.IS  miles— 
Covered  by  the  first  lien  of  the  Kansas 

A  Missouri   1st   6s 26.18 

Further  seeored  by  deposit  of  the  following 
securities: 

Depoaltsd*      Ismad. 

Kansas     City,     Mem.     A 

Blrm.    Stock    86.974.800     $6,976,000 

Kansas    City,     Mem.     A 

Birm..    Inc..    Ss 899.600       6.888,780 

Kansas    City   A    Mem. 
Ry.      A      Bridge      Co. 
Stock     8,999,600       8.000.000 

Tyronsa     Cent.     R.     R. 

Stock     888.000  888,600 

Bonnerville  A   S.   W.   R. 

R.    Stock    716,000  716,000 

Prior    liens-HSubJeot    to    616,782.000    prior 

liens  as  follows: 

Current  River  R.  R.  1st  6s,  1687..   81,606.000 

Kansas    City.    Ft.    Scott    A    Mem- 
phis  Cons.    6s,    1988 18.786,006 

Kansas   A   Missouri   R.   R.    1st   6s 

1922      890.000 

listed  on  the  New  York  and  Boston  Stock 

Exchanges. 
Original  Markci— $2,668,000  offered  in  1910, 

by  Wm.  Salomon  A  Co.,  New  York. 

Marks!. 
New  York — Babcock,  Rushton  ft  Co., 
Simon  Borg  ft  Co..  Coffin  &  Co.,  Samuel 
Qoldschmldt,  Herzfeld  ft  Stem,  Blountse 
Broa,  R.  W.  Pressprlch  ft  Co..  Prince  ft 
Whitely,  Redmond  ft  Co..  Cutter  ft  Co.. 
Struthers  &  Hlscoe,  Schuman  ft  Sellgmann. 
Seasongood,  Haas  A  Macdonald,  Vanderhoef 
&  Robinson.  Vilas  &  HIckey. 

Price  Range  NYSE 
Jan.  1,  '06,  to  Jan.  1,  '21  1920 

High     87%  Mar.    2, '06  70      Jan.    8 

Low.     66%  May  25,  '20  66%  May  26 
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KANSAS    CITY.    FT.    SCOTT    ft    MBBIPHIS 
RAILROAD  CO.  Cons.  «••     Dne  May  1« 

192S 
Dated  May  1.  1888.     Interest  payable  May 
and  Nov.  1.  at  Old  Ck>Iony  Trust  Co.,  Boston, 
and  at  Bankers'  Trust  Co.,  New  York. 

Tax  Statu*— 2%    Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised Closed  mortgaga. 

|16.T8f,00f 


Denomination — Coupon,      11,000.        Reylater- 
able  as  to  principal. 
TroBtce — ^New  England  Trust  Co..  Bostoii. 
Oiranlxatlon    and    Control — See    K.    C,    F. 
S.    &   M.   Ry.   Ref.    4s. 

Secured  by  a  direct  mortvace  on  715.06 
miles  of  road,  viz: 

A  flrst  Uen  on  688.88  miles —  Miles. 

Kansas  City.  Mo.,  to  Baxter,  Kan. ...  159.92 
Edward.  Kan.,  to  Sprinsfleld.  Mo. . . .  100.01 
Springfield.     Mo.,     to    West    Memphis, 

7enn  282  93 

Linton.*  kaii.*,  to  Rich  Hiil. '  Mo ! !  .* .' ! !  20-78 
Baxter.   Kan.,   to  Joplln  A  Webb  City. 

Mo 21.90 

Greenfield  to  Aurora,   Mo S7,67 

Baxter,    Kan.,    to  Miami.   Okla..., 13.07 

Weir   to   Mackie,    Kan 8.40 

Cherryvale  to  Wetr,   Kan 49.20 

A  second  Uen  on  26.18  miles- 
Covered  by  the  first  lien  of  the  Kansas 
k  Missouri  R.  R.   1st  6a: 

Coalvale  to  Weir  Jet..    Kan 26.18 

Prior  Lien — 1390,000  Kansas  k  Missouri 
1st  Ss  of  1922. 

Underlies — K.  C,  Pt.  8.  *  IC  Rj.  Raf. 
4s  of  1938.  which  provide  for  the  retirement 
of  this  issue. 

Itlsted  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 
New     York — Babcock.      Ruahtoii     k     Co.. 
Simon    Borir   &    Co.,    Constable    &    Fleminsr. 
Slamuel   Qoldschmldt,    Kountze   Bros..   R.   W. 
Pressprich  &  Co.,  Raymond  M.   Smith. 

Price  Eanve— N.  T.  8.  E. 
Jan.  1.  '06,  to  Jan.  1,  '21  1020 

High  121      June  20,  '06  100      Jan.  14 

Low.     92%  July  19,  '20  92%  July  19 


KANSAS     ClTT     HOME    TEUfiPHONE    CO. 
(The)   let  6s.      Due  Jan.  2,  1028. 

Dated  January  2,  1908.  Interest  payable 
Jan.  and  July  2,  at  Trustee's  oAoe. 

Tax  Statva— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Avthorlscd    and    Ontstanding. .  .13,000.000 

Denomination — Coupon,  1100,  1600  and  II.- 
000.     Registerable   as  to  principal. 

Tmstee—Mlsslssippi  Valley  Trust  Co.,  St. 
Louis,   Mo. 

Orvaniaation  and  Control — Incorporated  In 
Missouri  In  1901  (Independent).  Owns  the 
entire  stock  of  the  Kansas  City  Lons  Dis- 
tance Telephone  Co.  As  of  April,  1921.  this 
company  was  beins  merged  Into  the  South- 
western Bell  Telephone  Co..  under  the  title 
Kansas  City  Telephone  Co. 

Secored  by  first  mortvave  on  antlra  prop- 
erty of  company,  operating  locally  in  Kansas 
City.  Mo.,  Kansas  City,  Kan.,  and  Inde> 
pendence.  Mo.,  Including  7  exchanses  with 
98,000  miles  of  wires  and  40,216  telephones 
In  operation.  Population  served,  S60.000. 
Franchise  In  Kansas  City.  Mo.,  extends  to 
19S2.  and  in  Kansas  City.  Kan.,  to  1128.  ' 
Tears  ended  Dee.  Sis 

Bond 
Gross.  Net.  Interest. 

1918 $1,998,889        $491,887         $218,800 

1917 1,912,966  681.416  814.700 

1916 1,777.807  646.276  216,098 

Later  earnmfffl  not  available. 

Usted  on  the  St.  Louis  Stock  Bxchanse. 

Original  Market— Offered  In  1904.  at  94 
and  Interest  by  the  Mississippi  Valley  Trust 
Co.,  St.  Louis,  and  H.  P.  Wright  Inv.  Co.. 
Kansas  City. 


Price  Range. 
Jan.  1.  '08.  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

Hiffh     95^*17       96 '17  90  Feb.     92  Feb. 

Low.     80      'OS       80  '08  85  June     89  Aug. 

KANSAS  CITY,  KAW  TAIXET  k  WEST- 
ERN (ELECTRIC)  RAILWAY  CO.  Ut 
6s.     Dae  Aug.  1,  1024. 

Dated  Aug.  1.  1914.  Interest  payable  Feb. 
and  Aug:.    1.    at   Trustee's  ofllce. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised $2. 600. 000 

OutKtandiuir  (Jan.  1.  '21) 918.000 

Reserved  for  Ext 1.682,000 

Denomination — Coupon,  $1,000.  $600  and 
$100.     Reffisterable  as  to  principal. 

Trostee— First  Trust  &  Savings  Bank.  Chi* 
cave 

Redeemable  at  101  and  Interest  on  any  In* 
terest  date  In  60  days*  notice. 

Organisation — Incorporated  In  Kansas  in 
1909. 

Capitalisation.  Outstanding. 

Common     $682,500 

Funded  debt   1.146.000 

Secured  by  a  first  mortgage  on  42.8  miles  of 
electric  railway  from  the  Western  line  of 
Kansas  City,  Kan.,  to  Lawrence,  Kan.  Road 
is  projected  from  Lawrence  to  Topeka,  Kan.. 
26  miles.  Road  connects  with  street  and 
steam  railways  In  Kansas  City. 

UttdorUes — $628,600  Oen.  6a  of  1924. 
Years  ended  Dee.  81: 


Bond 

Gross. 

Net. 

Interest. 

1920 

$466,943 

$118,717 

$85,896 

1919 

327.266 

106.098 

76.060 

1918 

244.476 

76.113 

76,060 

•1918 

232.109 

71.217 

76.060 

Original 

Market— Offered    by    Otis 

k    Co., 

Cleveland.  April,   1916,  at  101  and  interest. 

Market. 
Cleveland— Otis  &  Co. 
Boston— C.   E.  Denison  &  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  lOSO 

Bid.         Ask.  Bid.  Ask. 

Hiffh     99*17     101*16  96  Jan.     98  Jan. 

Low.     87  '19       90  '19  . .  94  Dec. 


New  York — Joseph  Oelman,  T.  L.  Mac- 
Donald. 

St.  Loois,  Mo. — Mark  C.  Steinberg  k  Co.. 
*»tlx  A  Co. 


KANSAS    CITY   UOHT    k   POWER    CO.    1st 

8s  and  6s.     Due  July  7.  1044. 
Dated  July  1,   1911.     Interest  pajraMa  Job. 

1    and    July    1.    at    Chtcavo,    New   York    and 
Kansas  City.   Mo. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised   Unliirlted 

Outstandinir     $3,060,000 

Pledged  under  K.  C.  P.  k  I<.  Co. 

Ist  *  Ref.  Mtre.  6s 4,617.000 

Proiisions  of  Issue— Additional  bonds  la- 
sued  under  this  mortg'aire  are  to  be  pledflr^d 
under  K.   C.  P.  &  L.   1st  &  Ref.  Mtyre. 

Denomination — Coupon.  $100.  $600  and  $1.- 
000.  Refflaterable  as  to  prlnotpaL  Resla- 
tered.  $1,000.  $6,000.  $10,000  and  multiples 
of  $10,000.     C.  k  R.  Interchangeable. 

Trustee— Continental  &  Commerelal  Trust 
&  Savings  Bank,  Chlcaro.  and  Edward  F. 
Swinney. 

Redeemable  at  108  and  Interest  on  any  in- 
terest date  upon  60  days'  notice. 

Control — Incorporated  In  Missouri  Jan.  8. 
1916,  to  take  over  the  various  lifhtlnv  ahd 
heating  properties  of  the  Kansas  City  Railway 
k   Llsht   Co.    under   the    reorg'anlzatlon   plan. 

On  Sept.  80,  1919,  all  the  properties  of  this 
company  were  taken  over  by  the  Kanssa  Cttr 
Power  k  Light  Co. 

Secured   by    a    first    mortrase   on    all    the 
660 


property  of  the  company.  Further  Moured 
by  deposit  of  the  entire  outstanding  capital 
■took  of  the  following  oompaniea.  The  Bleo- 
trieal  Wire  Subway  Co..  Standard  Electric 
Usht  Co.,  Consolidated  Sleetrlo  LIcht  * 
Power  Co.,  Edison  Electric  Llffht  A  Power 
Co..  Kansas  City  Heat  Ins  Co.,  and  the  Elec- 
tric Truck  Co.  of  Kansas  City.  Franchises 
are  perpetual. 

Underllea— 2d  Gs  of  1944  and  K.  C.  P.  St 
Lt.  Co.  let  &  Ref.  Mtffe.  Bonds  are  re- 
served under  the  latter  Tnoriga.ge  to  retire 
this  issue. 

Eamlnffs— See  Kansas  City  Power  A  LIsht 
Co.   Ist  &  Ref.   Mtse. 

Itorkel. 

New  York — Babcock  Rushton  &  Co.,  J.  8. 
Bache  St  Co.,  Samuel  Ooldschmidt,  Fred  H. 
Hatch  &  Co.,  Earle  A.  Miller  A  Co..  Van- 
derhoef  St  Robinson. 

Philadelphia — Bauer.  Starr  St  Co. 

Chlcairo^Merrill.  Lynch  &  Co. 

Price  Baoko. 
Jan.  1,  '16.  to  Jan.  1,  '21  19M 

Bid.  Ask.  Bid.  Ask. 

High     99% '18     100 '16  80  Jan.     84      Jan. 

Low.     67 '20       69% '20  67  Dec.     69%  Dec. 


KANSAS    CITT   LIGHT   St  POWEE   CO.   2nd 
«a.     Dae  July  7,  1M4. 

Dated  July  1,  1916.  Interest  payable  Jan. 
1  and  July  1.  at  New  York  or  Kansas  City, 
lio. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathortscd    I1.917.S00 

Outstnndlna  (Jan.  1.  '21) 1,669,700 

Held  In  S.  F 247,600 

Denominations — Coupon.  1100.  $600  and  $1.- 
000.  Refflsterable  as  to  priaolpaL  Regis- 
tered. 11.000.  16.000.  SIO.OOO  and  multiples 
of    $10,000.      C.    A   R.    Interchangeable. 

Trustees — Central  Union  Trust  Co.,  New 
York,   and  John  F.  Downing. 

Redeemable  at  100  and  interest  on  any  In- 
terest date  on  60  days'  notice. 

Slnklor  Fund — Commencing  Jan.  1,  1916. 
$38,436  per  annum  on  net  earnings  of  the 
Company  otherwise  available  for  dividends 
shall  be  paid  semi-annually  and  applied  to 
the  purchase  or  redemption  of  these  bonds 
at  not  over  100  and  interest.  Bonds  ac- 
quired to  be  kept  alive  and  interest  added  to 
fund. 

Control — See  let   6s. 

Secured  by  a  second  mortffasre  on  all  the 
property.     For  detail  see  1st  68. 

Prior  IJeuB —  Outatandlng 

let   6s.   1944 $3,060,000 

ISt   6s.    1944 4,617.000 

$7,677,000 

Underlies — K.  C.  P.  A  L.  Co.  Ist  A  Rof. 
Mt{re,  under  which  bonds  are  reserved  to 
retire  this  issue. 

Eaminics — See  K.  C.  P.  A  L.  Co.  1st  A 
Ref.  Mtge. 

Market. 

]^ew  York — Babcork.  Rushton  A  Co., 
Samuel  Goldsfhrnidt,  HnrtHhorne  A  Pnttelle, 
Fred  H.  Hatch  A  Co.,  Earle  A.  Miller  A 
Co. 

Philadelphia — Bauer.   Rtarr  A  Co. 

Chicairo— &(errlll.  I^ynoh  A  Co. 

Price  Range. 
Jan.  1,  '16.  to  Jan.  1.  '21  1920 

Bid.  AHk.  Bid.  Ask. 

High     97V^'16       99 '16  80  Jan.     S6  Mar. 

Low.     70      "20       75  '20  70  Dec.     75  Dec. 


Co..    St.    Louis,    or   Trustees'    Office,    Kansas 
City. 

Tax  Status— -Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $1,600,000 

Outstanding    1,876.600 

Held  In  S.  F 60.000 

Besoired  for  Ext 73.600 

DenomlaatloB— -Coupon,  $1,000  and  $600. 
Redsterable  as  to  principal  or  fully  register- 
able. 

Trustee— Commerce  Trust  Co..  Kansas  City. 
Mo. 

BedeemabU  at  106  and  interest  on  any  in- 
terest date  upon  three  weeks'  notice. 

Sinking  Fund — ^%  of  outstanding  bonds 
payable  semi-annually  to  1916,  and  %% 
semi-annually  thereafter,  to  be  applied  to 
purchase  or  redemption  of  these  bonds  at  not' 
exceeding  106  and  Interest.  Bonds  thus  ac- 
quired are  to  be  held  alive  or  fund  may  be 
invested  In  securities  approved  by  the  trustee 
and  company. 

Guaranteed  principal  and  Interest  by  the 
Kansas  City  Home  Telephone  Co.  by  endorse- 
ment. 

Control-~Inoorporated  In  1903  as  the  West- 
ern  Independent  Telephone  Co., .  and  changed 
to  present  title  in  1906.  Entire  stock  owned 
by  Kansas  City  Home  Telephone  Co.  The 
latter  company  Is  beinc  merved  into  the  Kan- 
sas City  Telephone  Co. 

Secured  by  first  mortsace  on  entire  prop- 
erty of  Company  owning  10  exchanges  in 
Richmond.  Excelsior  Springs  and  Norbome, 
Ho.,  and  Independence,  Overland  Park  and 
Lenexa,  Kan.,  together  with  1,800  milea  of 
toll  lines  and  7.000  telephones. 

Earnings — See  Kansas  City  Home  Tele* 
phone  Co. 

Listed  on  the  St.   Louis  Stock  Exchange. 

Original  Maricet—Offered  in  June.  1906,  at 
97  and  Interest  by  the  H.  P.  Wright  Inv.  Co., 
Kansas  City. 

Market. 

New    York — Joseph    Oilman.    T.    L.    Mac- 
Donald. 

St.   1.4>uls,  Mo. — Mark  C.   Steinberg  A  Co. 

Price  Bangs. 
Jan.  1.  '17.  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     92*17       93 '17  84%  Mar.     90  Dec. 

Low.     80  '19       83  '19  80      June     84  Dec 


KANSAS    CITY    LONO     DISTANCE    TELE- 
PHONE CO.   1st  6s.      Due  Jan.  1.   1926. 
Dated  January  18,    1901.     Interest  parable 
Jan.    and   July    1.    at   St.    Louis   Union   Trust 


KANSAS  CITY.  MEMPHIS  St  BIRMINGHAM 
RAILROAD  CO.  Oen.  4s.  Due  March  1. 
1934. 

Dated  March  1.  1894.  Interest  payable 
March  and  Sept.  1,  at  Old  Colony  Trust  Co.. 
Boston,  and  at  Bankers'  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised    Closed  mortgage 

Outstanding    $3,323,390 

Denomination — Coupon,  $600  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Old   Colony   Trust   Co.. '  Boston. 

Organisation  and  Control — Incorporated  in 
Tennessee,  Mississippi  and  Alabama  in  1887 
and  reorganised  without  foreclosure  in  1896. 
Its  entire  capital  stock  is  owned  by  the  Kan- 
sas City.  Fort  Scott  &  Memphis  Ry.  and  de- 
posited under  its  Refunding  Mortgage.  Lat- 
ter company  is  leased  to  the  St.  Louis-San 
Francisco  Ry.  Co.  until  2000. 

Capitalization.  Outstanding. 

Common    $6,976,000 

Funded  debt 9.077.176 

Secured  by  a  first  mortgage  on  286.66  miles 
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of  roAd  from  MemphLi.  Tenn.,  to  Blimlnffluun, 
▲la. 

Underltofl — ^Income  is.  due  19S4.  Retire- 
ment of  iMue  provided  for  under  Kan^ae 
City,  Fort  Scott  A  Memphis  Refunding  Mort- 


listed  on  the  Boston  Stock  Bzchanffe. 

BUrket. 

New  York — Samuel  Ooldschmldt,  Fred  H. 
Hatch  &  Co..  Charles  W.  Place,  Raymond 
M.  Smith. 

Boston— L.  Sherman  Adama 

Prlee  Ranse. 
Jan.  1,  '08,  to  Jan.  1,  'SI  19S0 

Bid.  Ask.  Bid.  Ask. 

Hlvh     93^ '10       95      '09     70  Jan.     7C      Dec. 
Ix>w.     60      '20       61% '20     60  May     61%  May 

KANSAS  CITT.  MEMPHIS  A  BIBMINOHAM 
RAILROAD  CO.  Income  6s.  Due  Mareh 
1.    1934. 

Dated  March  1.  1894.  Interest  payable 
March  and  Sept.  1.  at  Old  Colony  Trust  Co.. 
Boston. 

Payment  of  Interest  (unstamped) — On  and 
after  May  20,  1918.  coupons  bearing  serial 
numbers  21.  22  and  23  matured  Sept.  1.  1916. 
1916  and  1917.  respectively,  at  Old  Colony 
Trust  Co..  Boston. 

Interest  was  originally  non-oumulatlve,  but 
In  1902  the  Kansas  City,  Fort  Scott  &  Mem- 
phis Ry.  offered  to  pay  interest  at  a  fixed 
rate  of  6%  on  bonds  presented  to  be  stamped, 
gMxm  the  company  the  privilege  of  redeeming 
•ame  at  96  and  interest. 

Tax  Statva— 2%  Federal  Income  Tax  paid 
by  company  without  deduction,  for  unstamped 
bonds  only.  The  company  does  not  assume 
the  Federal  Income  Tax  on  stamped  bonds. 

Avthorlzed Closed  mortvace 

Outstandlnr    16.923.280 

Pledred  Under  K.  C,  Ft.  S.  A 

M.  Ref .  4s 399.600 

Denomination— Coupon,  1600  and  $1,000. 
Rerlsterable  as  to  principal. 

Tnistee— Old  Colony  Trust  Co..  Boston. 

Redeemable— Redemption  provision  (stamped 
bonds)  expired  In  1912. 

Gnaranteed — The  stamped  bonds  (S6.029,- 
000)  are  guaranteed  as  to  Interest  by  the 
Kansas  City.  Fort  Scott  A  Memphis  Ry.  Co. 

Orvanlxatlon — See  General  4s. 

Seenrrd  by  a  second  mortcave  on  286.66 
miles  of  road  from  Memphis,  Tenn..  to  Bir- 
mingham. Ala. 

Prior  Lien*— 12,323.390  K.  C.  M.  A  B. 
Gen.  4s  of  1934,  which  cover  the  same  mile* 
age. 

Befonding — ^Retirement  of  this  issue  pro- 
vided for  under  Kansas  City,  Fort  Scott  A 
Memphis  Refunding  Mortgage. 

listed  on  the  Boston  Stock  Exchange. 

Market. 
New  York — Samuel  Qoldschmidt.   Fred  H. 
Hatch  &  Co..  Charles  W.  Place,  Vanderhoef 
A  Robinson. 

Price  Range. 
Jan.  1,  '10,  to  Jan.  1,  'SI  1920 

BUI.  Aek.  Bid.       •  Ask. 

High     91U'10       92% '10  69  Oct.     73  Oct. 

L.OW.     55      '18       65      '17         60  July     68  Dec. 

KANSAS  CITT.  MISSOURI.  GAS  CO.  IsC  8s. 
Due  April  1,  1922. 

Repurchase  of  Bonds — ^We  are  Informed 
that  the  Kansas  City  Gas  Co.  will  purchase 
the  above  bonds  and  Invites  offers. 

Dated  April  1,  1897.  Interest  payable  April 
1  and  Oct.  1.  at  Trustee's  office,  or  May  and 
Nov.  1,  In  London. 

Tax  Status — ^Payment  of  Federal  Income 
"^nx.  DOt  assumed  by  company. 


Authorised    15.000.000 

Oatstnndbv    2.927.000 

Held  In  S.  F S.0S4.000 

Reserved  for  Ext 89.000 

Denomination — Coupon.     81.000.       Register" 
able  as  to  principal. 
Triistce— Guaranty  Trust  Co.,  New  York. 
Sinking   Fond — 176.000   per   annum  for  ten 
years  from  Jan.  1,  1898.  and  thereafter  826, • 
000  per  annum,  to  be  applied  to  purchase  of 
these  bonds  at  not  exceeding  106  and  Interest, 
or  at  a  higher  figure  if  approved  by  the  com- 
pany.    Bonds  so  acquired  are  to  be  held  alive 
and  Interest  added  to  fund.     If  not  so  pur> 
ehasable.  the  fund  is  to  be  Invested  In  other 
securities    approved   by   the   Trustee   and   the 
company. 
Assomed  by  the  Kansas  City  Gas.  Co. 
Control — Incorporated    in    Missouri    in    1897 
as   a   consolidation   of   the   Kansas   City   Gas 
Co.  and  the  Missouri  Gas  Co.     On  March  IS, 
1920.  the  property  of  this  company  was  con- 
veyed to  the  Kansas  City  Gas  Co. 

Secured  by  flrst  mortgage  upon  entire 
property  of  company,  controlling  all  the  ga^ 
lighting  business  in  Kansas  City,  Mo-,  and 
comprising  over  500  miles  of  mains.  Popu- 
lation served  317,000. 
listed  on  the  New  York  Stock  Exchange. 
Original  Market— OfTered  In  1898  at  101 
and  interest  by  J.  A  W.  Sellgman  A  Co..  New 
York,   and  First  National  Bank.  Philadelphia. 

Market. 
New  York — Hartshome  ft  Battelle. 
Phlladelphiar— Henry  D.  Boenning  A  Co. 
Price  Range— N.  Y.  8.  E. 
Jan.  1,  »08,  to  Jan.  1,  »21  1920 

Bid.       Ask.  Bid.  Ask. 

High  100  May  25.  '08  91%  Jan.     94%  Jan. 

Low.     88  Dec.  27,  '16  81      May     84      May 

KANSAS  CITY  POWER  AND  IJGHT  CO. 
Ist  A  Ref.  Series  A  8s  and  B  6s.  Due- 
Series  A  Dee.  1,  1940,  and  Series  B  Dec 
1,  1945. 

Dated  Dec.  1,  1920.  Interest  payable  June 
1  ^nd  Dec.  1.  at  Trustee's  office,  or  Chase 
National  Bank.  New  York. 

Authorised    Unlimited 

Outstanding- A  8s 810.000,000 

Reserved  for  Prior  Hens,  B  6s.  4.977.800 
Issuance  RestrictlonN  — Additional  bonds 
may  bo  issued  in  series  and  (if  not  Series 
A  or  B)  bearing  such  rates  of  interetl.  and 
maturing  at  such  times,  as  the  Board  of 
Directors  at  the  time  of  Issuance  may  de- 
termine (not  before  Dec.  1,  1940,  however, 
so  long  as  these  Series  A  bonds  are  out- 
standing), but,  except  for  refunding  pur- 
poses, only  for  80%  of  the  actual  cash  cost 
or  fair  market  value,  whichever  is  less,  of 
permanent  improvements.  Iiddltions  or  Bet- 
termenta  and  then  only  provided  that  net 
earnings  as  defined  in  the  Trust  Deed  for 
twelve  consecutive  months  within  the  fifteen 
months  Inst  past  have  been  at  least  twice, 
or  for  each  of  the  three  consecutive  twelve- 
month periods  last  preceding  have  been  at 
least  1^  times  the  annual  interest  require- 
ments on  all  underlying  bonds  outstanding 
In  the  hands  of  the  public  and  on  nil  First 
and  Refunding  Mortgage  Bonds  outstanding, 
including  those  proposed  to  be  issued. 

Purpose  of  Isffnc— 810,000,000  A  8s  Issued 
to  retire  88.000,000  First  Mortgage  and  Col- 
lateral Trust  Notes  due  January  1.  1921 
(Issued  mainly  in  connection  with  the  con- 
struction of  the  new  Northeast  Power 
Plant),  and  for  other  corporate  purposes. 

Denominations — Coupon  fl.OOO.  |50u  and 
8100;  interchangeable  and  rcgisterablo  as  to 
principal.  Registered  11,000.  8B,000.  810.000 
and  $25,000,  C.  &  R.   interchangeable. 

Tmstees — Continental  A  Commercial  Trust 
A    Savings    Bank,    and    John    F.     Donning, 
Chicago. 
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Bcdeenuible— BerlM  A  on  any  UitcrMt 
date  on  60  days'  notice  on  or  before  Dec. 
1,  1926.  at  107  H  and  Interest;  thereafter 
and  on  or  before  Dec.  1,  1980.  at  105  and 
interest;  thereafter  and  on  or  before  Dec. 
1.  1936.  at  102^  and  Interest,  and  there- 
after until  maturity  at  101  and  interest; 
Series  B  at  103  and  interest. 

Bfalntenance  and  I>eiyrectatton  Fkind — An- 
nually 12%%  of  irross  eaminga  To  extent 
that  such  amount  is  not  expended  in  any 
year  for  maintenance,  erenewals  or  replace- 
ments of  the  Company's  property,  the  Com- 
pany may  receive  credit  therefrom  for  per- 
manent improvements,  additions  or  better- 
ments, none  of  which  shall  be  used  as  'a 
basis  for  the  issuance  of  bonds  except  upon 
reimbursing  the  fund  to  an  amount  in  cash 
equal  to  the  fair  market  value,  at  the  time 
of  the  issuance  of  such  bonds,  of  the  per- 
manent improvements,  additions  or  better- 
ments, or  their  actual  cash  cost,  whichever 
is  less.  Moneys  in  the  fund  may  be  used 
at  any  time  for  maintenance,  renewals  or 
replacements  or  may  be  Invested  In  or  used 
for  the  retirement  of  First  and  Refunding 
Morteraere  Bonds. 

ImproTement  Fund — Annually  beginning 
April  1,  1927,  1%  of  the  amount  of  First 
and  Refunding  Mortgage  Bonds  outstsnding 
at  the  end  of  the  preceding  year.  This  fund 
may  be  used  for  permanent  improvements, 
additions  or  betterments  to  the  property 
(against  which  no  bonds  may  be  issued) 
or  may  be  used  for  the  purchase  and  retire- 
ment of  outstanding  First  and  Retundjng 
Mortgage   Bonds. 

Organisation  and  Control — Incorporated  in 
Missouri  in  1919,  and  has  acquired  the 
properties  formerly  owned  by  the  Kansas 
City  Light  A  Power  Co.  and  The  Standard 
Blectric  Light  Co.  owns  the  entire  capital 
stock  of  The  Standard  Electric  Light  Co., 
Kansas  City  Electrical  Wire  Subway  Co., 
Edison  Electric  Light  Co.,  Kansas  City 
Heating  Co.,  The  Electric  Truck  Co.  of 
Kansas  City,  Missouri.  Kansas  City  Trans- 
mission Co.,  Kansas  City  Light  &  Power  Co., 
Kansas  City  Electric  Railway  Co.,  Kansas 
City  Electric  Light  Co.  and  the  Southwest 
Cities  Investment  Co.  The  entire  common 
stock  of  the  company  Is  owned  by  Kansas 
City  Power  Securities  Corporation. 

Capitalization.  Outstanding. 

Common    16,000.000 

Preferred  (8%  cum.) 4.000,000 

Funded   debt   14,729.700 

Secured  by  a  direct  first  mortgage  on 
Northeast  power  plant,  substations  located 
in  Kansas  City  Mo.,  on  all  property  located 
In  Kansas,  and  on  all  transmission  lines 
and  property  of  the  company  located  in 
Missouri,  and  a  third  mortgage  on  the  re- 
maining property   of  the  company. 

Additionally  secured  by  pledge  of  |4,- 
617.000  Kansas  City  Light  &  Power  Co. 
1st  6s  of  1944.  Under  the  provisions  of 
this  mortgage  additional  bonds  issued  under 
that  mortgage  are  to  be  pledged  hereunder. 

The  physical  property  owned  by  the  com- 
pany includes  two  electric  generating  sta- 
tions with  an  aggregate  Installed  normal 
capacity  of  88,250  k.  w.,  and  16  substations 
with  transformer  capacity  of  73.894  k.  w. 
The  company  has  126  miles  of  high  tension 
transmission  lines,  140  miles  of  underground 
cable  and  860  miles  of  low  tension  distribut- 
ing lines.  Of  the  Installed  capacity  60,000 
k.  w.  is  located  at  the  Northeast  Power 
Plant  which  was  begun  in  the  fall  cf  1917 
and  recently  completed.  This  plant  Is  one 
of    the    most    modern    and    efficient    steam 

Seneratlng  stations  in  the  country  ana  is  so 
esigned  that  its  present  installed  capacity 
may  be  increased  to  an  ultimate  capacity 
of  240,000  k.  w. 

The  company  controls  the  electric  light 
and  power  business  In  Kansas  City,  Mis- 
souri.    It  also  serves  the  adjacent  teiritory, 
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including  practically  all  of  Jackson  County, 
Missouri,  and  Johnson  County,  Kansas,  and 
a  portion  of  Kansas  City,  and  othor  terri- 
tory in  Wyandotte  County.  The  steam 
heating  plant  at  Kansas  City.  Missouri,  is 
also  owned  and  operated  by  the  company. 
The  total  population  served  Is  approximately 
450.000. 

The  ocmpan3r'8  electric  light  and  power 
franchises  in  Missouri  are  perpetual  and  in 
Kansas  unlimited  as  to  time  with  minor  ex- 
ceptions; steam  heating  franchises  in  Mis- 
souri expire  in  1935. 

Prior  liens —  OutstAndlng. 

Kansas   City   Lt.    St   Pow.    1st    6s, 

1944    •88.060.000 

Kansas  City  Lt.   St  Pow.    2nd   6s. 

1944    ••1,669.700 

Total    $4.72»,70t> 

•84,617,00   1st   6s  are   pledged  under  this 

mortgage.     Additional   bonds  issued  are  to 

be  pledged  hereunder. 
••Closed  mortgage. 
Bonds  are   reserved   under  this  mortgage 

to  retire  above  issuea 

Years  ended  Dec.  31: 

Gross.  Net.    •  Deduct!  ona 

1920 86.071.014     82.141,989     $1,680,410 

1919 4,749,419  906.808  896.679 

•Interest,  sinking  funds,  amortization,  de- 
preciation, etc. 

Origbwl  Markefc— $10,000,000  A  8s  offered 
Dec.  1920.  by  Continental  &  Commercial 
Trust  &  Savings  Bank,  Guaranty  Company 
of  New  York,  and  Halsey,  Stuart  &  Co..  at 
100  and  interest. 


KANSAS  CITT  BAILWAY8  00.  (THB)  1st  ta 
and  6s.    Due  July  7,  1944. 

Dated  July  1.  1916.  Interest  payable  Jan. 
and  July  1.  in  New  York,  Trustees'  office. 
Chicago,  or  Company's  Office.  Kansas  City. 
Mo. 

Default — Jan.  1.  1920.  interest. 

Tax  Status — Pasrment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlxed    827,833.000 

Oatstandlng^-Ss a6.917.400 

In   Treasury    16,000 

Pledged   to   Secvrs   S%   Notes. 

due  Dee.  I,  1911^— 6s 1.219.600 

Fledged    to    Secore    1%   Notes, 

due  May  15.  IMl— 6s •10.141,000 

*82. 066.000  are  regularly  issued  6s  and  the 
remainder  were  issued  as  Ss.  but  on  which 
the  company  agrees  to  pay  an  additional  1%. 

Additional  bonds  may  be  Issued  for  exten- 
sions, etc..  chargeable  to  capital  value,  in  the 
ratio  to  81.000  par  value  of  bonds  for  each 
81.100  expenditure. 

Denominations — Coupon.  81.000.  8600  and 
8100.  Registerable  as  to  principal  and  inter- 
changeable. Registered.  81.000.  86,000  and 
810,000.     C.  A  R.  interchangeable. 

Trustee— Continental  A  Commercial  Trust 
St  Savings  Bank,  Chicago,  and  Edward  F. 
Swinney. 

Redeemable  at  103  and  interest  on  any  In- 
terest date  on  60  days'  notice. 

Froteettve  Committee — ^Because  of  the  fail- 
ure of  the  company  to  pay  Nov.  16,  1919. 
interest  on  the  7%  Collateral  Notes,  and  the 
prospect  of  not  being  able  to  meet  other 
obligations  on  this  funded  debt  coming  due 
In  December  and  January,  deposits  of  the 
First  Mortgage  Bonds.  Second  Mortgage 
Bonds.  3 -Tear  Collateral  Notes  and  2-Tear 
Collateral  Notes  are  requested  by  the  follow- 
ing committee:  Arthur  Reynolds.  H.  L. 
Stuart.  Alfred  L.  Aiken,  John  B.  Blunt.  Jr.. 
J.  F.  Downing.  Frederick  R.  Ecker.  Geo.  K. 
Johnson.    E.    V.    R.    Thayer    and    Melvin    T. 


Traylor,  with  Hamr  Benner,  209  La  8alU 
St..   Chicago.   Secretary. 

Depoaltarlea— First  Mortsace  Bonda — First 
Trust  A  Savixurs  Bank.  Chicago;  Chase  Na- 
tional Bank,  New  York;  Pennsylvania  Co. 
for  Insurance  on  Lives  and  Granting  Annui- 
ties, Philadelphia;  Old  Colony  Trust  Co..  Bos- 
ton, and  First  National  Bank,  Kansas  City, 
Mo. 

RecdTershlp  —  Fred  W.  Flemlnflr  and 
Francis  M.  Wilson  were  appointed  Oct.  26. 
1920. 

Organisation — Incorporated  In  Missouri  In 
1914  and  In  aooordanoe  with  a  plan  of  re- 
orranixatlon  of  the  Kansas  City  Ry.  A  Lt. 
Co.,  on  Feb.  IS,  1919,  took  over  the  proper- 
ties of  the  Metropolitan  Street  Ry.  Co..  Kan- 
sas City  Elevated  Ry.  Co.  and  Kansas  City  A 
Westport  Belt  Ry.  Co. 

Capitalisation.  Outstandlnar. 

Common    116.917,400 

Funded  debt 28.860.660 

Secured  by  a  first  mortflrase  on  800  miles 
of  street  railway  track,  including  the  street 
railway  systems  of  Kansas  City,  Mo.,  Kan- 
sas City.  Kan.,  and  suburban  extensions;  two 
power  houses  with  a  combined  capacity  of 
60.000  K.  W.,  together  with  nine  substations 
and  676  motor  cars  and  trailers.  In  1914 
and  1916  the  property  was  largely  recon- 
structed. Population  served  in  excess  of  400.- 
000. 

Fraaehlse  Provisions — In  Kansas  City,  Mo., 
the  company  operates  under  an  exclusive 
franchise  granted  July  7.  1914.  and  expiring 
July  7.    1944. 

A  Board  of  Control,  consisting  of  two  mem- 
bers, one  representing  the  company  and  one 
the  city,  has  general  supervision  over  con- 
struction and  operation.  Of  the  eleven  mem- 
bers of  the  Board  of  Directors  the  city  selects 
five.  After  operating  expenses,  maintenance 
and  taxes,  the  company  receives  6%  of  the 
capital  value  of  the  company  and  the  surplus 
Is  credited  to  the  city  but  used  by  the  com- 
pany, until  the  sum  of  $6,300,000  has  been 
expended  for  extensions  and  additions.  After 
this  sum  has  been  expended  the  city  is  to  be 
credited  on  the  books  of  the  company  with 
two-thirds  of  the  surplus  income  and  the 
company  with  one-third.  The  city  proportion 
shall  be  used  to  reduce  capital  value,  or  for 
extensions,  etc..  or  to  reduce  fares  (but  not 
so  as  to  reduce  the  company's  share  of  In- 
come) or  it  may  be  used  for  any  public  pur- 
pose approved  by  vote  of  the  people.  All 
payments  made  by  the  city  in  reduction  of 
capital  value  must  be  applied  to  the  retire- 
ment  of   First   Mortgage   Bonds. 

The  capital  value  of  the  porperty  In  Mis- 
souri Is  fixed  at  826.648.807.  plus  capital 
charges  since  May  31,  1913.  The  city  may 
acquire  the  property  at  any  time,  subject  to 
a  lien  securing  the  unpaid  balance  of  the 
capital  value  of  the  property  and  any  mortgage 
securing  same,  or  by  paying  off  the  entire 
capital  value.  If  the  city  acquires  the  prop- 
erty all  mortgages  shall  be  closed.  At  the 
expiration  of  franchise  the  city  or  a  licensee 
of  the  city  may  take  over  the  property  upon 
payment  of  the  capital  value.  Pending  pur- 
chase or  other  arrangement  the  city  may  re- 
quire this  company  to  continue  operation,  and 
If  no  purchase  or  other  arrangement  is  made 
the  city  shall  take  over  the  property,  subject 
to  the  unpaid  portion  of  capital  value  and 
apply  all  surplus  Income  to  the  pasonent 
thereof. 

Underlies — 2nd  Series  "A"  6s.  and  Series 
"B"  6s.  due  July  7.  1944.  This  second  mort- 
gage  is   closed   and   provides   a   sinking   fund 


of    $106,880   per   annum,    estimated   to   retire 
entire  Issue  at  or  before  maturity. 

Tears  ended  June  30: 

Bond. 
Grosa  •Net  Interest. 

1920 $9,087,176        $891,838     $1,868,822 

1919 6.649,996  def.605.317       1,709.547 

1918 7.000.977       1.148.234       1.497.166 

Original  Market— $10,160,200  of  these  bonda 
were  Issued  to  retire  securities  of  predeeeasor 
companies:  $4,000,000  offered  June,  1916,  by 
N.  W. 'Halsey  k  Co..  New  York,  etc..  and 
Francis  Bro.  A  Co.,  St.  Louis,  at  98  and  In- 
terest. 

Marint. 
New  York — Babcock,  Rushton  &  Co..  J.  S, 
Bache  &  Co.,  Samuel  Ooldschmidt.  Fred  H. 
Hatch  &  Co. 

Bo«<ton — Moors  ^  Cabot. 
Phlladelphla-'Bauer,   Starr  &  Co. 
Chicago— Halsey,    Stuart    &   Co..     Merrill. 
Lynch  &  Co. 

Kansas    City,    Mo.— W.    C.    Sylvester    In- 
vestment Co. 

Price  Range 
Jan.  1,  '17,  t«  Jan.  1,  'SI  1920 

Bid.  Ask.  Bid.  Ask. 

68 

High     97% '17       98^*17         36  Jan.     40  Mar. 
Low.     23      '20       27      *20        23  Sept.     27  Aug. 


KANSAS    CITT   RAILWAYS    2d    Series    '*▲*' 
6b  and  "B"  5s.     Doe  July  7,  1044. 
Dated  July  1,   1916.     Interest  payable  Jan. 
1   and  July  1  at  New  York  or  Kansas  City, 
Mo. 

Default— Jan.  1,  1920.  Interest. 
Tax    Status — Payment    of    Federal    Income 
Tax  not  aasumed  by  company. 

Anthorlsed— A  6s $4,802,000 

B  6s  1.011.000 

$6,313,000 

Ontotanding— A  6s $3,924,000 

B    6s    1.000.000 

Jan.   1.  '20 $4,924,000 

Held  In  S.   F.— A   68 336.400 

Cancelled— A  6s   11.000 

B  6s 11.000 
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$22,000 

Denomination — Coupon,  $100.  $600  and  $1.- 
000.  Registerable  as  to  principal.  Registered 
$1,000.  $6,000  and  $10,000  and  multiples  of 
$10,000.     C.    A   R.    Interchangeable. 

Tmsteea— New  York  Trust  Co..  New  York, 
and  John  F.  Downing. 

Redeemable  at  103  and  Interest  on  any  In- 
terest date  on  60  days'  notice. 

Sinking  Fond — Semi-annually,  $62,910.  be- 
ginning June  30.  1916.  for  the  purchase  or 
redemption  of  these  bonds  at  not  over  108 
and  interest.  Bonds  so  acquired  to  be  kept 
alive  and  interest  added  to  this  fund. 

Protective  Committee— See  1st  6s  and  6a. 

Depositaries — Merchants'  Loan  it  Trust  Co.. 
Chicago:  New  York  Trust  Co..  New  York; 
National  3ha\vmut  Bank.  Boston,  and  Com- 
merce Trust  Co..  Kansas  City.  Mo. 

Organization — See  1st  6s. 

Secured  by  a  second  mortgage  on  all  the 
property  of  the  company.  For  detail  see  1st 
6s. 

Prior  Lien — Ist  6s  and  6s  of  1944. 

Earnings — See  1st  6b  and  fis. 

Market. 

New  York — Samuel  Goldschmidt.  Harts- 
homo  &  Battello.  Fred  H.  Hatch  ft  Co.. 
Vanderhoef  &   Robinson. 

Bmtton — Moors  &  Cabot. 

Philadelphia — Bauer,  Starr  &  Co. 


Chicago— Merrill.  Limch  &  Co. 
Kansas  City,  Mo. — W.  C.  Sylvester  Invest- 
ment Co. 

Prlee  Banre. 
Jan.  1,  *16,  to  Jan.  1.  '21  1980 

Series  "A." 
Bid.         Ask.  Bid.  Ask. 

Higrh  97  *16     97%   '20  30f  Mar.     S2f  June 

Low.     Sf'20     12f      '20  SfDec.     12fDec. 

Series   "B." 
Hierh  92  ^   '16     96%   '20     15f  Jan.     2Sf      Jan 
Low.     it     '20     10^f'20     SfDec.     lO^fDec. 


KANfBAS  CITY  RAILWAYS  CO.  (The)  2-Year 
6%  CoUateral  Notes,  Series  "A."  Due 
Dec.   1.   1910. 

Dated  Dec.  1,  1917.  Interest  payable  June 
1  and  Dec.  1.  in  New  York,  Chlcaro  or  Kan- 
sas City. 

Default — ^Principal  and  Dec.  1.  1919.  in- 
terest. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised Unlimited 

Outstanding    Sl.000,000 

Denomination — Coupon.  91.000,  1600  and 
$100.     Registerable  as  to  principal. 

Trustee— Continental  A  Commercial  Trust 
A  Savinsrs  Bank,   Chicaro. 

Redeemable  at  any  time  on  SO  days'  notice 
at  lOOH  and  Interest  before  June  1.  1919. 
and  at  100  and  Interest  on  and  after  that 
date. 

Onranlsatlon — See  1st  6s  and  6s. 

PlwtoctlTe  Committeo^See  1st  6s  and  6s. 

Depositaries — 3 -Year  Collateral  Notes  and 
2- Year  Collateral  Notes— Continental  it  Com- 
mercial Trust  A  Savlnrs  Bank,  Chtcavo:  Chase 
National  Bank.  New  York:  Pennsylvania  Co. 
for  Insurance  on  Lives  A  Orantinflr  Annuities. 
Philadelphia:  Old  Colony  Trust  Co.,  Boston, 
and  New  England  National  Bank,  Kansas 
City.  Mo. 

Secured  by  pledge  at  82  of  11.219,600  First 
Mortrasre  6s.  due  July  7.  1944.  Additional 
notes  may  be  issued  upon  pledre  of  said  bonds 
In  the  same  ratio,  or  at  the  option  of  the 
Company  upon  pledge  of  First  Mortva^e  5s 
in  equivalent  ratio,  i.  e..  at  70. 

EamiuKS — See  1st  6s  and  6s. 

Original  Market — 11.000.000  offered  Dec, 
1917.  by  Halaey,  Stuart  A  Co..  Chicago,  New 
York,  etc.;  Mark  C.  Stelnberr  A  Co.,  St. 
Louis,  and  Robt.  Garrett  A  Sons.  Baltimore, 
at  97%  and  interest. 

Market. 

New  York — Halsey,  Stuart  A  Co.,  Merrill, 
Lynch  it  Co.,  Bauer,  Starr  A  Co.,  National 
City  Co. 

Chleaco — Halsey,  Stuart  A  Co.,  Illinois 
Trust  A  Savings  Bank,  Northern  Trust  Co.. 
First  Trust  A   Savlnsrs  Bank. 


KANSAS     CITY    RAILWAYS    CO.    (The)    S- 
Year     7%     Collateral     Notes,     Series    A. 
Due  May  15,  1981. 
Dated  May  16,   1918.     Interest  payable  May 
16.  and  Nov.  16.  in  New  York  or  Chlcaaro. 

Default — Principal  and   Nov.    15.   1919,   in- 
terest. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  refunded 
in  Pennsylvania. 

Authorized    See    "Secured." 

Ontstandlnr    17.760.000 

Pnnrase  of  Issue — The  proceeds  from  the 
sale  of  the  present  issue  of  17,760.000  of 
these  notes  will  be  used  to  retire  the  16.- 
269,000  of  Three- Year  6%%  Secured  Gold 
Notes,  due  July  1,  1918.  and  to  partially  re- 
imburse the   company   for   expenditures   made 


or  to  be  made  for  improvements,  betterments 
and  extensions  to  its  property. 

Denomination— Coupon,  $1,000.  1600  and 
SI 00  (Interchangeable).  Reristerable  as  to 
principal. 

Trustee — Continental  A  Commercial  Trust 
A  Savings  Bank,  Chicago. 

Redeemable  at  any  time  upon  30  days'  no- 
tice at  100%  and  interest  if  redeemed  prior 
to  Nov.  11.  1920.  and  at  100  and  interest  on 
and  after  that  date. 

Protective  Committee— See  1st  6s  and  6s. 

Depositaries — See  6%   Coll.  Notes. 

Onranlzation — See  1st  6s  and  6s. 

Secured  by  pledge  with  the  Trustee  of  110.- 
141,000  par  value  of  the  Company's  First 
Mortffa«e  Gold  Bonds  due  July  7,  1944.  Of 
the  pledged  bonds  18.076,000  par  value  were 
oriirlnally  issued  under  the  Mortvave  as  6% 
bonds,  but  in  respect  thereto  the  Company 
has  covenanted  to  pay  an  additional  1%  per 
annum  thereon  or  a  total  of  6%  per  annum, 
and  the  remaining  12.066,000  par  value  of 
bonds  are  regularly  Issued  6%  bonds  of  the 
Company. 

The  6%  bonds  with  the  covenant  of  the 
Company  to  pay  an  additional  1%  interest 
thereon,  are  pledged  at  76%  and  the  regularly 
issued  6%  bonds  are  pledged  at  82%.  Addi- 
tional Notes  may  be  issued  under  the  Inden- 
ture only  upon  pledge  of  the  Company's  First 
Mortgage  6%  Bonds  in  these  ratios,  or  at 
the  option  of  the  Company,  upon  pledge  of  its 
First  Mortgage  6%   bonds  at  70%. 

The  capital  value  of  the  property  in  Mis- 
souri as  of  April  30.  1918.  was  129.870.028.36. 
Ihe  estimated  capital  value  of  the  entire 
property,  including  that  portion  in  Kansas, 
about  16%  of  the  total,  as  of  April  30.  1918. 
was  $36,362,434.81,  an  amount  over  $10.- 
600.000.  or  approximately  43%,  In  excess  of 
the  outstanding  First  Mortgage  bonds  and 
notes  secured  thereby. 

Earnings — See  1st  6s  and  6s. 

Original  Market — $7,760,000  offered  June. 
1918,  by  Halsey.  Stuart  A  Co..  Union  Trust 
Co.,  Continental  A  Commercial  Trust  &  Sav- 
ings Bank.  Chicago.  New  England  National 
Bank,  Kansas  City,  and  Sttfel.  Nlcolaus  In- 
vestment Co.,  St.  Louis,  at  98  and  interest. 

Market. 

New  Y^ork — Fred    H.    Hatch   A   Co...  Van- 
derhoef  &  Robinaon. 

Chicaffo^Merrill,  Lynch  &  Co. 

Price  Range. 

Jan.  1,  '18,  to  Jan.  1,  '21  1920 

Bid.           Ask.  Bid.           Ask. 

High     96  '18     98   '18  46f'20     65   '20 

Low.     25f'20     35f'20  26f '20     35f '20 
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KANSAS  CITY  SOUTHERN  RAILWAY  CO. 
1st  3s.      Due  April  1.  1950. 

Dated  April  2,  1900.  Interest  payable  April 
and  Oct.  1,  at  New  York  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized  and  Outstanding. .  .$30,000,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal  or  fully  registerable. 
Registered.    $1,000   and   multiples. 

Trustee — Bankers'  Trust  Co.,  New  York, 
and  Selwyn  C.  Edgar,  St.  Louis. 

Organization — Incorporated  In  Missouri  in 
1900.  succeeding  the  Kansas  City.  Pittsburgh 
it  Gulf  R.  R.,  sold  under  foreclosure. 

Capitalization.  Outstanding. 

Common $30,000,000 

Preferred    (4%    non-cum.) 21.000.000 

Funded  debt   48.496.000 


Beeured   by   a   direct   or  collateral   lien  on 
StS.Ot  miles  of  road.  >ls.: 
A  flrrt  llMi  on  887.86  milea—  MiUa. 

Kansas  City  to  Belt  Jet.,  Mo 11.99 

Orand  View.  Mo.,  to  Mena.  Ark tB9Ai  \ 

Splrot   Okla..  to  Ft.  Smith,  Ark l$Ai/ 

A    lint    colUUeral    Uen    on    485.16 
mUes— 

Ibroui^  pledre  of  all  the  bonds  and  the 
entire  capital  stock  (except  directors' 
shares)  ot  the  Texarkana  A  Ft.  Smith 
Ry.: 
Mena,  Ark.,  to  Ark.-Texas  State  Line 
and  Tezas-Lia.  State  Line  to  Port  Ar- 
thur.  Tex 182.90 

Jansen.  Ark.,  to  Bonansa  Mine 8.88 

Ark.-Tex.  State  Une  to  Lake  Charles. 

La.,    and  La.-Tex.   State  Line 846.40 

West  Lake  to  Lockport.   La 4.08 

Also  seevxed  by  pledge  of  the  entire  stock 
<no  outstanding  bonds)  of  the  Kansas  City, 
Shreveport  &  Oulf  Terminal  Co..  ownlnc  a 
onion  depot  and  terminal  at  Shreveport.  La..  . 
and  of  the  entire  stock  and  bonds  of  the  Port 
Arthur  Canal  A  Dock  Co..  ownlnc  a  rraln 
elevator,  docks,  warehouses,  etc.  at  Port 
Arthur.  Texas. 

Underlies — ^Ref.  A  Imp.  6s.  due  1960. 

Tears  ended  Dec.  81: 

Gross.  Net.       Int.  A  Rent. 

•1919 S.496.385  a.764.220       8.741.679 

tl919 16.631.628  4.171.667           649.167 

•1918 93.496.386  $3,603,967     88.811.187 

tl918 16.607.011  2,988.962           786.894 

1917 13,647.487  4.796,269       2.171.116 

1916 10.076.169  3.680.016       2.204.262 

1916 10.076.169  8.680.D16       2.204,268 

•Corporate  account. 

tFederal   account — standard   return   not   In- 
duded. 

Lesal  for  savings  banks  In  Cal..  Me.,  Bdto.. 
and  R.  I. 

listed  on  the  New  York  and  London  Stock 
Bxchances. 

Market. 

New  York — E.  A.  Baker  &  Son.  Barstow 
ft  Co.,  Simon  Borg  A  Co..  Ambrose  R. 
Clark  &  Co..  Constable  ft  Fleming.  Arthur 
B.  Frank  &  Co.,  Samuel  Ooldfichmldt. 
Oranffer  A  Co.,  Herzfeld  ft  Stem.  E.  D. 
Levinson  &  Co.,  National  City  Co.,  New- 
born: &  Co.,  R.  W.  Presaprlch  ft  Co..  Prince 
ft  Whltely.  Roosevelt  &  Son.  Struthers  ft 
Hiscoe,  SeaeonKood,  Haas  ft  Macdonald. 
Vilas  ft  Hickey,  Edwin  Wolff. 

Philadelphia — Arthur  J.  Bender.  Samuel 
McCreery  ft  Co. 

St.  Louis.  Mo.^-Francis  Bro.  ft  Co. 

Price  Rans»— N.  Y.  8.  E. 

Jan.  1,  "06.  to  Jan.  1,  '81  1980 

Hlffh     76^  Jan.  6,  *06  69      Jan.    6 

Low.     49%  May  19.  20  49%  May  19 


KANSAS  CITT  BOUTHBBN  RAILWAY  CO. 
Bef .  A  Imp.  6s.     Due  April  1,  1880. 

Dated  July  1.  1909.  Interest  payable  Jan. 
and  July  1.  at  New  York  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorixed    121.000.000 

Ontstandlns    18.000.000 

Reserved  for  Ext 2,000,000 

Denomination— Coupon.  11,000.  Refflster- 
able  as  to  principal  or  fully  redsterable. 
Registered.  11,000  and  86.000. 

Trastees — New  York  Trust  Co..  New  York> 
and  Edward  F.  Swlnney. 

Redeemable  as  a  whole  only  at  106  and  In- 
terest on  any  interest  date  on  60  days'  notice. 

Orsanlxatlon — ^See  1st  28. 


Secured  by  a  direct  or  collateral  Uen  on  all 
the  property  covered  by  the  1st  Ss  and  sub- 
ject to  that  mortvace.  Also  secured  by  deposit 
with  the  Trustee  of  the  entire  820,000  stock 
(no  bonds  outstanding)  of  the  Mayweed  A 
Suvar  Creek  Ry.  Co.,  owning  1.6  miles  of 
road.  80.600  capital  stock  of  the  Hot  Springs, 
Ouachita  ft  Mena  Ry.  and  the  entire  8660.000 
capital  stock  ($660,000  bonds  ontstandlnc)  of 
the  Arkansas  Western  Ry.  ownUw  88  miles 
of  road. 

Prior  liens— 820.000.000  First  Ss.  due  1860. 

EamlaKs — See  let  2s. 

Listed  on  the  New  York  and  London  Stock 
Bxchanffes. 

Original  Market— 810,000,000  ofTered  In 
1909.  to  the  stockholders  for  subscriptions  at 
par.  $6,000,000  also  ofCered  in  1911.  by 
Ladenburg.  Thalman  A  Co.  and  the  National 
City  Bank,  New  York,  at  101  and  interest. 
A  block  offered  Feb..  1918.  by  the  NaUonal 
City  Co.  at  76^  and  Interest. 

Market. 

New  York — E.  A.  Baker  ft  Son.  Samuel 
Ooldechmidt.  Granger  ft  Co.,  Henfeld  ft 
Stem.  R.  W.  Pressprlch  ft  Co.,  Prmce  ft 
Whitely,  Roosevelt  ft  Son,  Seasongood.  Haas 
ft  Macdonald,  Vilas  Hickey.  Edwin  TVolflT. 

Philadelphia— Daniel  ft  Co. 

Price  Range-— N.  Y.  S.  B. 

Jan.  1.  '00.  to  Jan.  7.  '81  1980 

High  103       Dec.  28,  '09  78      Oct.    8 

Low.     68 14  Apr.  22. '20  63^  Apr.  22 


KANSAS  CITY  SOUTHERN  RAILWAY  OO. 
Eqnip.  6s,  Series  '^D."  Doe  Ses.000 
each  Jane  and  Dec  Uth  to  Dec.  15,  1884, 
Inclosive. 

Dated  December  16.  1912.  Interest  payable 
June  and  Dec  16.  at  Trustee's  oOloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,488,000 

Outstandinir  (Jan.  1.  '21) 496,000 

Balance  Retired. 

Denomination — Coupon,   81,000. 

Tmstee— New  York  Trust  Cc.  New  York. 

Secured  by  first  Uen  on  16  oonsoUdatlon  typa 
locomotives.  1.000  steel  underframe  gondola 
cars.  100  steel  underframe  furniture  and  auto- 
mobile cars,  200  steel  underframe  fiat  cars. 
4  switching  locomotives  and  1  ShsT  locomo- 
tive, costing  $1,768,998,  of  which  8270.998 
was  paid  in  cash  by  the  railway  company. 

JjtgBl  for   Savings  Banks  in   N.   H.    Ohio 
and  R.  I. 

Earnings — See  1st  8s. 

Original  Market— Offered  In  Dec.  1918.  at 
100  and  interest  by  Blair  A  Co.,  New  York. 

Market. 
New  Yoric — ^Evans.   StiUman  ft  Co.,  Free- 
man ft  Co. 
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KANSAS  CITY  STRUCTURAL  STEEL  CO. 
8<;:^  Notes.     Doe  $100,000  semi-annaailsT 
from  July  1.  1021,  to  Joly  1,  1983. 
Dated  July  1,  1920     Interest  payable  Jan. 

1  and  July  1  at  Commerce  Trust  Co..  Kansas 

City.  Mo. 

Tax  Status — 2%  Federal  Income  Tax  paid 

by  the  Company  without  deduction. 

Authorized $600,000 

OutfltamUng    261,000 

Held  in  Treasury 239,000 

Puipose   of    Iftsue*-To    retire    current    in- 

debtennesk  and   provide  additional   working 

capital.        ]  * 

l>cttomlnatlofi — Coupon.  $600  and  $1,000. 
TriiNtee— K:;ommerce     Trust     Co..     Kansas 

City,    Mo. 
Redeemable  as  a  whole  or  a  series  at  100 

and    interest,    plus   a    premium    of   1%    for 

each  I  six  inonths   of    unexpired    time. 

I    : 

I 

I 


OrvanlxatlfMi — Incorporated  In  Missouri  in 
1907.  The  Company  manufactures  struc- 
tural steel  for  buildings,  oil  refinery  equip- 
ment Includlngr  tanks,  and  allied  products. 
The  Company's  principal  sburce  of  business 
Is  structural  steel  for  the  ralnlne  Industry. 
Plant  Is  located  In  Kansas  City,  Kanb.i  and 
comprises  26  acres  of  irround,  two  miles  of 
privately  owned  switch  track,  seven  and 
one-half  acres  of  buildings  all  fully 
equipped. 

Capitalization.  Out8tandin|r. 

Common 1760,000 

Preferred    760.000 

Funded  debt    462,800 

Security — A  direct  obligation  of  the  Com- 
pany, but  not  secured  by  a  mortgage.  The 
Trust  Agreement  provides  that  while  any 
of  these  notes  are  outstanding  the  Company 
will  at  all  times  maintain  qutcx  assets  equal 
to  at  least  150  per  cent,  of  Its  current  liabil- 
ities. The  Company  further  agrees  that 
during  the  life  of  these  notes  no  mortgage 
or  bonded  indebtedness  will  be  placed  upon 
the  properties  of  the  Company  without 
equally  security  these   notes. 

Years  ended  Dec.  31: 

•Net.  Int.  &  Taxes. 

1920 $306,178  $90,802 

1919 162,508 

1918 119,879 

1917 236,836 

1916 478,466 

•After  depreciation  and  Federal  taxes. 

Original  Market — $600,000  offered  August, 
1920,  by  Strandberg,   McGreevy  &  Co.,   Kan- 
City,  Mo.,  at  100  and  interest. 


KANSAS  CTTT  TEBMINAIi  RAILWAY  Oa 
1st  4s.     Dae  Jan.  1,  1900. 

Dated  January  8,  1910.  Interest  payable 
Jan.  and  July  1,  at  J.  P.  Morgan  A  Co.,  New 
York;  Lee,  HIgglnson  A  Co.,  Boston,  and  Illi- 
nois Trust  &  Savings  Bank,  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
fay  company  without  deduction. 

Aatborized     $60.000. 000 

Outstanding    33.092.000 

Deposited     as     Collateral     for 

Notes  due  llMBl  and  1928...   18,908,000 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal.  Registered,  $1,000,  $6,000 
and  $10,000.     C.   A  R.   interchangeable 

Ttmstces — Illinois  Trust  A  Savings  Bank, 
Chicago,  and  Charles  O.  Hutcheson,  Kansas 
City,  Mo. 

Eedeemable  as  a  whole  on  Jan.  1,  1930,  or 
on  any  Interest  date  thereafter  at  106  and 
interest. 

Guaranteed  as  to  principal  and  Interest  by 
the  proprietary  companies.  In  case  of  default 
by  one  or  more  of  the  proprietary  companies, 
the  deficiency  must  be  made  up  ratably  by 
the  other  companies. 

Organisation  and  Control — ^Incorporated  in 
1906  in  Missouri  and  acquired  the  properties 
of  the  Kansas  City  Belt  Ry.  and  Union  Depot 
Co.  of  Kansas  City  in  1910.  The  Company 
built  a  new  Union  Passenger  Station  and  has 
constructed  and  extended  freight  and  pas- 
senger terminals  in  and  about  Kansas  City 
in  the  Interests  of  the  following  12  railroad 
companies,  each  of  which  owns  1-12  of  the 
$2,200,000  capital  stock,  fully  paid  In  cash 
at  par:  The  Atch.,  Topeka  A  Santa  Fe  Ry. 
Co.,  The  Cbic.  A  Alton  R.  R.  Co.,  Chic,  Bur- 
lington A  Qulncy  R.  R.  Co..  Chic,  Milwaukee 
A  St.  Paul  Ry.  Co..  The  Chic.  Rock  Island 
A  Pacific  Ry.  Co.,  Missouri,  Kansas  &  Texas 
Ry.  Co.,  Missouri  Pacific  R.  R.  Co..  St. 
Louls-San  Francisco  Ry.  Co..  Unlpn  Pacific 
R.  R.  Co..  the  Wabash  Ry.  Co.,  CMc,  Great 
Western  R.  R.  Co.  and  The  Kalsas  City 
Southern  Ry.  Co.  T 
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Capitalisation.  Outstanding. 

Common 88,200,000 

Funded  debt    68,466,768 

Seeured  by  a  first  mortgage  upon  the  entirs 
property  of  the  company.  Including  a  nnion 
passenger  station  located  between  Main  and 
Wyandotte  Streets  and  21st  and  84th  Sts.,  and 
covering  61  acres,  about  161  miles  of  main 
and  industrial  railroad  trfltcks.  6  local  freight 
stations,  switching  yards,  roundbousesr  ota 
Franchise  extends  for  a  term  of  800  years. 

Years  ended  Dm.  81: 

Gross.  Net.       Int.  A  Rent. 

*1920 $1,698,416  $8,881,490     88.636,228 

*1919 2,116.679  2,261,809       8.240,848 

tl919 1.888,893  2.478.774           120.704 

•1918 2,040.446  2.146,937       8,189.688 

tl918 1,247,880  8,296,876             86,046 

•Corporate  account. 

t  Federal  accoimt — standard  return  not  in- 
cluded. 

litsted  on  the  New  York  and  London  Stock 
Exchanges. 

Original  Market— 820.000,000  offered  in  1910 
by  J.  P.  Morgan  &  Co.,  Lee,  HIgglnson  A 
Co.,  New  York,  and  the  Illinois  Trust  A  Sav- 
ings Bank.  Chicago,  at  97  and  interest,  and 
$10,000,000  in  Jan.,  1918,  by  the  same  firms 
at  96  and  Interest  88.000.000  additional  of- 
fered in  April,  1914.  by  the  same  firms  at 
98V&  and  interest.  81,600.000  offered  fay  Lee, 
HIgglnson  A  Co.,  Quaranty  Trust  Co.  and 
Wm.  A.  Read  A  Co..  in  April.  1018.  at  88% 
and  interest.  $1,000,000  offered  July,  1917, 
by  Tllney,  Ladd  A  Co.,  New  York,  at  82% 
and  Interest.  88,000,000  offered  Jan.,  1818, 
by  Lee,  HIgglnson  A  Co.  and  Tllney.  Ladd  A 
Co.,    at   76  Vi    and   interest 

Market. 

New  York — Simon  Borg  &  Co.,  Ambrose 
R.  Clark  A  Co..  Dunham  A  Co.,  Flnlay  A 
Davenport.  Joseph  Bird  Ford,  Arthur  B. 
Frank  A  Co.,  Granger  A  Co.,  Herzfeld  A 
Stem,  R.  W.  Pressprlch  A  Co.,  Prince  A 
Whitely,  Struthers  A  Hiscoe,  Salomon  Bros. 
A  Hutsler.  Beasongood,  Haas  A  Macaonald. 
Va,nderhoef  A  Robinson,  Vtlas  A  Hickey. 

Boston — L.  Sherman  Adams. 

Philadelphia— Will Vam  W.  Fogarty. 

LonlsYllIe,  Ky. — Fidelity  A  Columbia  Trust 
Co.,  J.  J.  B.  HUllard  A  Son. 

Pries  Rangs— N.  Y.  8.  K. 
Jan.  1,  '11,  to  Jan.  1,  '«!  1980 

High     99H  Aug.  17, '11  76%   Jan.6 

Low.     62%  July    7, '20  62%  July  7 


KANSAS    CITY   TERMINAI*   RAILWAY   CO. 

6-Year  4%%  Secored  Notes.    Doe  July  1, 

1981. 

Dated  July  1,   1916.      Interest  payable  Jan. 

1    and    July    1,    at    National    Bank    of    Cem- 

merce,   New  York,   and  at  Central  Trust  Co. 

of   111.,    Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorised     88,600.000 

Outstanding     2.600.000 

Denomination — Coupon,  81.000.  Reglsterable 
as  to  principal. 

Trustees — Central  Trust  Co.  of  Illinois,  Chi- 
cago,  and  Charles  O.   Hutcheson. 

Redeemable  as  a  whole  only  at  101  and  In- 
terest on  any  Interest  date  on  30  days'  notice. 

Organisation  and  Control — See  let  4s. 

Becnred  by  pledge  of  83.126,000  1st  4s.  due 
Jan.   1,   1960. 

Original  Market — 82.600.000  offered  June. 
1916.  by  Kean.  Taylor  A  Co.,  New  York  and 
Chicago,  at  100  and  Interest 

filarket. 
TxmlsTllle,  Ky. — Fidelity  A  Columbia  Trust 
Co. 


I 


\ 


I 


Prlee  Ranre. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

HIsh  100% '17  100% '17      96  Nov.     97      Nov. 
trf>w.     92      '20     93^*18       92  May     96%  Mar. 

KANSAS  CITY  TEaUOINAIi  RAII^WAY  CO. 
5-Year  6%  Beoarod  Note*.  Dao  Not.  15, 
1928. 

Dated  Nov.  16.  1918.  Interest  payable  May 
and  Nov.  16.  at  First  National  Bank.  New 
York,  and  Continental  A  Commercial  Trust  A 
Savings  Bank,  Chicairo. 

Tax  Statoo — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

AuthorUed    19.850.000 

Oatstaodlnr     9.860.000 

Parpo9e  of  iMoe — ^Proceeds  of  this  issue 
were  used  to  retire  maturinir  note  issues  as- 
sresatin*   19.825.000. 

Denominations — Coupon,  Sl.OdO.  registerable 
as  to  principal.  Registered  ll.OOOk,  $6,000 
and   110,000  C.    &   R.    interchangeable. 

Trustees — Continental  &  Commercial  Trust 
St  Savingrs  Bank.  Chicago,  and  Charles  G. 
Hutchison,  Kansas  City,   Mo. 

Redeemable  as  a  whole  or  in  amounts  of 
not  less  than  81,000,000  face  value,  at  any 
time  at  101  and  interest  on  thirty  days' 
notice. 

Orffanlsatlon — See  1st  4b  due  1960. 

Seenred  by  deposit  with  the  trustee  of  813.- 
783.000  Ist  48  due  1960.  these  bonds  thus 
beinff  pledged  at  approximately  71%. 

Original  Harked— OfTered  November.  1918. 
at  99%  by  Halsey  Stuart  Co..  Chicago  and 
New  York,  and  Continental  A  Commercial 
Trust  A  Savings  Bank,  Chioasro. 

Market. 

New  York— T.  Hall  Keyes  &  Co..  Vander- 
hoef  &  Robinson. 

Bostmi— Curtis  &  Sanger. 

Phlladelpliia — Lloyd  &  Palmer,  Samuel 
McCreery  &  Co.,   Paul  &  Co. 

Chicairo— Curtis  &  Sanger.  First  Trust  & 
Savings  Bank.  Halsey,  Stuart  &  Co. 

Louisville,  Ky. — ^Fidelity  &  Columbia  Trust 
Co..  J.  J.  B.  Hilliard  A  Son. 

Price  Range. 
Jan.  1,  '19,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  100%  '19  101^  '19   98V^  Jan.     99^  Feb. 
Low.     87      '20     88      '20  87       Sept.     88      Sep. 

KANSAS  BUBCTRIC  UTILITIES  CO.  (THE) 
let  S    F.  5s.     Due  Oet.  1,  1925. 
Dated  dct.    1.   1916.      Interest  payable  Oct. 
1    and  April   1,   at  Trustee's  office  and  First 
National   Bank.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  tax  refunded. 

Anthorixed     11.750,000 

Outstanding    1.111,400 

Held  In  8.  F 60,700 

Renerved  for  Ext.   330,400 

Held  in  Treasury   20,600 

Pledged  as  CoUateral   227.000 

Denominations — Coupon.  $1,000,  1500  and 
$100.      Registerable  as  to  principal. 

Trustee — Continental  A  Commercial  Trust  A 
Savinirs  Bank.  Chicago,  and  Frank  H.  Jones. 
Redeemable   at    102 H    and   interest   on   any 
Interest   date  oi^   60  days'    notice. 

Sinking  Ftand — Annually,  Jan.  1,  1%  of  out- 
standing bonds  from  1917  to  1920,  Inc.:  2% 
from  1921  to  1925,  for  the  purchase  or  re- 
demption of  these  bonds  at  not  exceeding 
102  Vb  and  interest.  Bonds  so  acquired  to  be 
held   alive  and   interest  added. 

Betterment  Fond — The  company  agrees  to 
deposit  with  the  Trustee  annually  amounts 
equal  to  the  following  percentages  of  the 
largest  amount  of  bonds  outstanding  for  the 
preceding  12  months:  Jan.  1.  1917.  and  Jan. 
1,    1918.   one-half   of   1%;  Jan.    1,    1919,    1%: 


Jan.  1.  1920  to  1926.  Inclusive,  and  on  Oct. 
1,  1926.  2%.  This  fund  may  be  withdrawn 
to  reimburse  the  company  for  extensions,  etc., 
or  for  the  purchase  or  redemption  of  these 
bonds. 

Organization — Incorporated  in  Kansas.  Sept., 
1916,  to  acquire  the  property  of  the  Law- 
rence Ry.  &  Light  Co..  the  Emporia  Ry.  A 
Light  Co.  and  the  Parsons  Ry.  A  Light  Co. 
Owns  the  entire  capital  stock  of  the  Miami 
(O.)  Valley  Electric  Co.,  Union  City  (Ind.) 
Electric  Co.  and  the  United  Lighting  Co.  of 
Albion,   Pa. 

Capitalization.  Outstanding. 

Common     1400.009 

Funded  debt  1.111.400 

Secured  by  a  first  mortgage  on  entire  prop- 
erty of  the  company.  Including  10  miles  of 
street  railway  and  the  electric  light  and 
power  system  In  Lawrence,  Kan.  (power  pur- 
chased under  long  term  contract  from  com- 
pany owning  hydro-electric  plant):  five  miles 
of  strpet  railway  and  electric  light  and  power 
system  in  Ehnporla.  Kan.,  and  leases  (with 
option  to  purchase)  the  Emporia  municipal 
electric  plant  (this  latter  plant  also  supplies 
Hartford,  Kan.,  with  electricity  by  a  trans- 
mission line  about  10  miles  long):  power  plant 
and  electric  light  and  power  system  In  Par- 
sons, Kan.  Population:  Lawrence.  24,000: 
Emporia.  16.000.  and  Parsons.  15.000.  Total 
population  served,  in  excess  of  66.000.  Fran- 
chise in  Lawrence  expires  in  1929,  in  Em- 
poria. 1931.  and  Parsons.  1938.  Valuation  of 
property  estimated  in  excess  of  81.700,000, 
Feb.,  1916.  exclusive  of  securities  owned. 

Years  ended  Dee.  81: 

Gross.  Net.  Bond  Int. 

1920 8600.843  8166.028  $66,820 

1919 407,001  120.963  66,780 

1918 847.798             77.366  57.196 

1917 348.083  120.097  56.970 

1916 337.178  141.760  67.600 

1915 297.598  124,146  

Original  Market — Offered  by  Kean.  Tsylor 
A  Co.,  New  York,  Chicago,  Cleveland^  etc. 
Counselman  A  Co..  Chicago,  and  Hov/e.  Snow, 
Corrlgan  A  Bertles.  Grand  Rapids.  Mich.,  at 
94%    and  interest,   in  February,   1916. 

Bfarket. 
Chicago — Kean,  Taylor  A  Co. 
New  York — B.   A  C.   Randolph. 
St.  liOttls — Francis  Bro.   A  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  93% '16  96^i '17  62  Nov.  70  Oct. 
Low.     58      '20       65      '20  68  Dec.     66  July 
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KANSAS  GAS  A  EIJBCTRIC  CO.  1st  5s.  Due 
Alarch  1.  1922. 

Dated  March  1.  1910.  Interest  payable 
March  1  and  Sept.   1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     16.000.000 

Outstanding   (May   12.   '21) 6.868.000 

Reserved    for    Kxt 132.000 

Retired  by  S.  F. None. 

Denomination — Coupon,  81.000.  Registers ble 
as  to  principal. 

Trustee — Guaranty  Trust  Co..  New  York. 

Redeemable  as  a  whole  or  in  part  for  the 
sinking  fund  at  105  and  Interest  up  to  Deo. 
SI.  1917:  104  and  Interest  in  1918:  108  and 
Interest  in  1919:  102  and  Interest  In  1920, 
and  101  and  Interest  in  1921  on  4  weeks* 
notice. 

Sinking  Fkind  and  Improvement  Fond — 1% 
of  outstanding  bonds  annually  March  1.  1918- 
1915:  2%  from  1916-1918;  3%  from  1919- 
1920.  This  fund  is  to  be  expended  for  better- 
ment!,   improvements,    etc..    and   any   balanoa 


'^ 


may    be   applied    to   the .  redemption   of   theee 
bonda. 

OrranlsAtlon  mid  Control — Incorporated  In 
1909  In  West  Virginia  and  has  acquired  the 
properties  of  the  United  Gas  Co.,  Bdlson  lAght 
it  Power  Co..  Oas  ft  Electrical  Appliance  Co. 
of  Wichita,  Kan.,  Independence  Electric  Co., 
Electric  Llrht  A  Power  Co.  of  Newton,  Kan.. 
Cherokee  Llvht  A  Power  Co.  and  Cherryvale 
Electric  Light  A  Power  Co.  It  owns  all  the 
slocks,  bonds  and  notes  of  the  Home  Light. 
Heat  ft  Power  Co.  of  Pittsburgh  and  Fronte- 
nac,  Kan.,  and  leaaea  the  property.  In  July. 
1915.  acquired  the  property  of  the  Arkansas 
Oas  ft  Electric  Light  Co.  Entire  stock  owned 
by  the  American  Power  ft  Light  Co.,  which 
Is  controlled  by  the  Electric  Bond  ft  Share 
Co.,  a  subsidiary  of  the  General  Electric  Co. 

Capitalization.  Outstanding. 

Common     98,000,000 

Preferred     (7%     cum.) 2.343.600 

Funded  debt   6,868.000 

Secored  by  first  mortgage  upon  plants  sup- 
plying electricity  and  natural  gae  in  Wichita 
and  Pittsburgh.  Kan.,  and  electricity  In  Inde- 
pendence. Newton,  Arkansas  City,  Cherryvale. 
Eldorado  and  14  other  cities  and  towns  in 
Kansas.  The  company  owns  steam  electric 
generating  plants  at  Wichita,  Pittsburgh,  In- 
dependence, Newton  and  Cherryvale.  Property 
includes  208  miles  of  gas  mains,  SOS  miles 
high  voltage  transmission  lines.  6S9  miles 
overhead  distributing  lines.  Generating  ca- 
pacity of  electric  plants.  18,000  k.  w.  Popu- 
lation served.  178,000.  The  electric  franchise 
in  Wichita  extends  to  1937:  the  gas  franchises 
In  Wichita  and  Pittsburgh  and  the  electric 
franchises  In  Pittsburgh,  Frantenac  and  Cher- 
ryvale extend  to  1026;  the  franchises  in  In- 
dependence and  Eldorado  extend  to  1926; 
those  in  Sedgwick  and  Valley  Center  extend 
to  1981;  the  franchise  in  Newton  extends  to 
1927;  those  in  Cherokee  and  Halstead  to  1932; 
the  franchise  In  Arkansas  City  extends  to 
1927.  No  other  franchise  expires  prior  to 
1935. 

Underiiee— $138,000   Debenture  6s  of  1923. 

JYtmxm  ended  Dee.  Sli 

Gross.  Net.  Interest. 

1919 82,667.616  8786.001  $478,411 

1918 2.123.566  709.484  401.800 

1917 1.767,642  487,360  276.321 

1916 1.697.882  698.786  218,012 

1916 1,366.991  626,660  194,229 

1914 1,163,349  467.086  187.343 

Original  Afarket-^ftered  In  May.  1911.  at 
97  and  Interest  by  Wm.  A.  Read  ft  Co..  Bos- 
ton. New  York  and  Chicago,  and  Whicher, 
Toung  ft  Conant.  Boston,  and  H.  P.  Wright 
Invest.  Co.,  Kansas  City.  8475.000  offered 
Aug.,  1918,  by  Wm.  A.  Read  ft  Co.,  New 
York.  etc..   at  93  and  Interest. 

»Iarket. 

New  Tork — Babcock.  Rush  ton  &  Co.,  Fred 
H.  Hatch  A  Co.,  Karle  A.  Miller  ft  Co. 

Boeton — L.  '  Sherman  Adams,  Moors  ft 
Cnbot. 

Philadelphia — Bauer.  Starr  &  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

High     99*16     lOOH '16  01  Nov.     97  Feb. 

Low.     86  '20       90      '20  86  June     90  Dec. 


KANSAS  NATURAL  GAS  CO.  2d  «•.  Dae 
Jan.  1,  1918. 

Dated  Jan.  1,  1906.  Interest  payable  Jan. 
1  and  July  1,  at  company's  office.  Independ- 
ence. Kansas. 

Defanlt — As  of  Jan.  1.  1921,  prihclpal  has 
not  been  paid  or  extended.  \ 

Tax  Stataa— 2%  Federal  Ineome^Tax  paid 
by  the  company  without  deduction.  • 


Anthorlsed    84.000.000 

Outstanding    1,700,260 

Retired  by  8.  F 2.299.760 

Deaomlaatioa — Coupon,    81.000:    reduced    to 
$760  per  bond. 

Trustee — Delaware   Trust   Co..    Wilmington, 
Del. 

Redeemable  on  any  interest  date  at  100  and 
Interest. 

Sinking  Fund — $400,000  bonds  are  to  be  re- 
tired annually. 

Orgaaisation — Incorporated  in  Delaware  and 
Kansas  in  1904  and  acquired  the  properties 
of  the  New  York  Oil  ft  Gas  Co.,  Independence 
Gas  Co.  and  the  Bamsdall  ft  O'Neill  property 
in  the  Kansaa  gas  nelds,  and  leases  or  con- 
trols a  number  of  other  properties  in  that 
State.  Company  went  Into  hands  receivers 
of  the  Federal  Court  in  Oct.,  1912.  In 
February,  1913,  the  District  Court  of  Mont- 
gomery County,  Kansas,  appointed  receivers 
who  demanded  and  received  possession  of 
the  property  from  the  Federal  Court.  On 
June  1,  1917,  property  was  returned  to  the 
Federal  Court  which  turned  property  over 
to  stockholders  Jan.   1.  1921. 

Capitalisation.  Outatandlng. 

Common    $6,000,000 

Funded  debt   1,948,260 

Secured  by  a  second  mortgage  on  all  the 
propertv  of  the  company.  "  The  company 
owns  pipe  lines  reaching  Kanaas  City.  T6peka. 
Atchison  and  other  important  dtlea  in  eaet- 
ern  Kansaa,  and  Kansas  City.  Joplin  and 
other  towns  in  Western  Missouri.  Is  a 
wholesale  distributor,  selling  gas  to  local 
rompanies  which  serve  a  population  of  about 
760,000.  ^  ^  ^     ^. 

Prior  Uena—  Outstanding. 
1st  Gs.  due  May  1.  1916 $48,000 

Teara  ended  Dee.  SI: 

Gross.  Net.  Int.,  etc. 

1920 84,032.063         $403,719         $266,116 

1919 3,004.997  def.  457,016  137,331 

Original  Market — OfTcred  to  stockholdeni 
pro-rata  at  76  and  irterest  In  April,  1906. 

Market. 
PlttHbnntii — ^R.  B.  Hutchinson  ft  Co.,  R.  W. 
Evans  ft  Co. 
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KSENB  (N.  H.)  OAS  ft  BUOOTUO  CO.  1st 
58.    Due  Feb.  1,  19S5. 

Dated  Feb.  1,  1905.  Interest  payable  Feb. 
1  and  Aug.  1.  at  National  Shawmut  BanEk, 
Boston,  and  Cheshire  National  Bank,  Keene, 
N.   H. 

Tax  Status — Pasrment  of  Federal  Income 
Tax  not  assumed  by  company. 

AuthorUcd     $200,000 

Out«tandinr  (Jan.  1.  '21) 180.000 

Retired   by    S.    F 20.000 

Denominatloa — Coupon,  $500  and  $1,000. 
Registerable   as   to   principal. 

Trustee — Geo.   A.    Litchfield.   Keene,   N.   H. 

Redeemable  at  103  and  interest  on  any  In- 
terest date. 

Sinking  Fnnd — ^Beginning  Aug.,  1910.  to  re- 
tire $2,000  bonds  annually,  to  be  purchased  or 
redeemed   at  not  exceeding  103   and  interest. 

Organisation — Incorporated  In  1860  in  New 
Hampshire  and  In  1907  absorbed  the  Cltisena 
Electric  Co.  In  1914  the  Ashuelot  Gas  ft  Elec- 
tric Co.  acquired  the  properties  of  the  Peter- 
boro  Electric,  Heat  ft  Power  Co.  and  the  Dub- 
line  Electric  Co.  Theae  planta  are  leaaed  to 
the  Keene  Gas  ft  ^1.  Co.,  together  with  the 
other  plants  of  the  A.  G.  ft  E.  Co..  whloii 
supply  electricity  In  the  vicinity  of  Keene. 

Seeored  by  mortgage  on  plants,  owned  and 
leased,  supplying  all  the  gas,  electric  light 
and  power  to  Keene,  N.  H.,  and  surrounding 
towna  Population  served.  30,000.  Fran- 
chises perpetual. 


Prior  Uen — 1200,000  Ashuelot  O.   A  B.   6«. 
Tears  ended  Dee.  SI: 

Int  A 
Net.  Rent. 

1920 969.475  $45,846 

1919 71.651  45,338 

1918 65,802  44,742 

1917 67,624  40.771 

Oridnal  Mjurket— Offered  In  1909  at  100 
and  interest  by  Baker,  Ayllnff  St  Co.,  Boston 
and   Philadelphia. 

Market. 
New  York— F.  H.  Hatch  ft  Co. 
PhUadelphla— Sam'l  K.  Phillips  ft  Co. 

KEITH  RAILWAY  EQUIPMENT  CO.  Equip. 
Tr.  7r.  Due  eacli  Oct.  1,  as  foUows: 
f  150,000.  19S3  to  1926,  Indiislre;:  $200.- 
000,  1927  to  1020.  indnslTe,  and  $300,000, 
1930. 

Dated  Oct.  1.  1920.  Interest  payable  April 
1  and  Oct.  1,  at  Union  Trust  Co..  Chicago, 
or  Bankers  Trust  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized     $1,500,000 

Outstandlnr     1,600.000 

Denominations — Coupon  $500  and  $1,000. 

Trustee — Union  Trust  Co..   Chicagro. 

Redeemable  on  30  days'  notice,  on  any  in- 
terest date  at  102 %  and  interest. 

Organization — Incorporated  In  Illinois  in 
March,  1917,  ns  successor  to  the  Keith  Car 
Co.,  established  In  1911.  The  company  man- 
ufactures, sells  and  leases  tank  cars  to  ship- 
pers of  liquid  producta  As  of  March  1.  1920. 
the  company  owned  and  had  In  service  440 
cars.  Plant  located  at  Hammond,  Ind.,  at 
which  standard  all-steel  tank  cars  are  pro- 
duced at  the  rate  of  two  cars  per  day. 

Capitalization  Outstanding 

Common    $600,000 

Preferred    (10%   cum.) 300,000 

Funded  debt  1,600.000 

Heeured  by  an  equipment  trust  aerreement 
on  700  all-steel  tank  cars  of  8.000  and  10,000 
sra lions  capacity  of  an  estimated  value  of 
$2,100,000.  _       ^    ^  . 

Oflflnal  Markei»$l,500,000  offered  Oct., 
1920,  by  P.  W.  .Chapman  &  Co.,  of  Chicago 
and  New  York,  at  prices  ranging  from  97% 
to  96  %  and  interest,  according  to  maturity. 

Market 
New  Yoric — Freeman  &  Co. 
Chicago — P.  W.  Chapman  A  Co. 

KESLIiOOO  TOASTED  CORN  FtAKE  CO.  S- 
Yr.  9%  Notes.     Due  Nov.  1,  1022. 

Dated  Nov.  1,  1919.  Interest  payable  May 
1  and  Nov.  1,  at  National  Bank  of  the  Repub- 
lic, Chicago.  _ 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    $600,000 

Outstanding    600.000 

Purpose  of  Issne— To  finance  the  oonstruc- 
tion  and  operation  of  an  addition  to  the  pres- 
ent plant. 

Denomin»tlons — Coupon  $1,000  and  $600: 
reglsterable  as  to  principal. 

Trnsteo— Harris  Trust  ft  Savings  Bank, 
Chicago. 

Redeemabis  as  a  whole  or  In  part  in  multi- 
ples of  $100,000  on  SO  days'  notice  on  any 
interest  date  at  101  and  Interest. 

Organisatloii— iBOorporated  ia  Midhlgui  In 
1906  and  controls  through  stock  ownership  the 
W.  K.  Kellogg  Cereal  Co.  The  Company's 
plant  is  located  at  Battle  Creelt,  Mich.,  and 
contains  nearly  16  acres  of  floor  space.  Tea 
thousand  bushels  of  white  Southern  com  are 
used  daily  in  the  manufacture  of  Kellogg*  s 
Toasted  Com  Flakes.  The  daily  capacity  is 
18.000  cases  of  thirty-six  padcages  each.  The 
shipping  capacity  Is  thirty  cars  per  day. 
Among  the  best  Icnown  products  of  the  com- 
pany are  Kelloglr's  Toasted  Com  Flakes,  Kel- 


logg's  Krumbles.  Kellogg*  s  Drlnket  and  Kel- 
logg's  Krumbled  Bran. 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  mortgage.  This  la- 
sue  constitutes  the  only  funded  indebtedness 
of  the  company.  No  liens  or  incumbrances 
on  any  of  the  company's  assets  of  whatever 
nature  or  kind  prior  to  the  indebtedness  cre- 
ated by  these  notes  will  be  made  or  suffered 
to  be  made  by  the  company.  Net  quick  assets 
are  reported  to  be  equal  to  four  times  this 
note  issne. 

Original  Martcet — $5 Ob. 000  offered  Novem- 
ber. 1919.  by  the  National  Bank  of  the  Repub- 
lic,  Chicago,  at  99%   and  interest. 
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KENNEBEC  UOHT  ft  HEAT  CO.  Cobs.  Ist 
4%s.     Doe  Aug.  1«  1026. 

Dated  June,  1905.  Interest  payable  Feb. 
and  Aug.  1.  at  Union  Safe  Deposit  ft  Trust 
Co,.  Portland,  Me. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  dednetion. 

Aathoiised    Closed   mortgage. 

Outstanding    $244,500 

Held  in   S.   F 61.000 

Ttnstee— 'Union  Safe  Deposit  ft  Trust  Co., 
Portland.  Me. 

SUikiag  Fand — 2%  of  gross  earnings  per 
annum. 

Assumed  by  Central  Maine  Power  Co. 

Control — ^Absorbed  by  Central  Maine  Power 
Co. 

Seenred  by  a  first  mortgage  on  plant  sup- 
plying Kennebec.   Me.,    with  electricity. 

Underlies — Central  Maine  Power  Co.  1st  6s 
of  1939.  which  mortgage  provides  for  the  re- 
tirement of  this  isse. 

Eamlngs^-See  Central  Maine  Power  Co. 

Market. 

Boston — Coffin  &  Durr,  Inc. 
Fries  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

High..   91 '20       94% '18  91  Mar.     93  Mar. 

Low.       91  '20       92%  '16  91  Mar.     93  Mar. 

KENNECOTT  COPPER  CORF.  10-Ysar  Sa- 
cured  78.    Due  Feb.  1,  lOSO, 

Dated  Feb.  1,  1920.  Interest  payable  Feb. 
1  and  Aug    1,  in  New  York. 

Tax  Status— Payment  of  Federal  Incoms 
Tax  not  assumed  by  company. 

Authorised     $16,000,000 

Ootstandlng     16.000.000 

Purpose  of  Issno— To  retire  $12,000,000 
notes  maturing  March  1,  1920,  and  to  provide 
additional   working  capital. 

Denomination — Coupon  $1,000.  $6,000  and 
$100:  registered  $1,000.  $6,000  and  $10,000: 
coupon  and  registered  bonds  and  the  several 
denominations  of  each  are  Interchangeable. 

Trustee— Bankers'  Trust  Company,  New 
York. 

Redeemable  at  100  and  Interest  plus  a  prem- 
ium of  1%  for  each  year  or  portion  of  year 
from  date  of  redemption  to  maturity. 

OrganizatloB — Incorporated  in  New  York  in 
1915  and  acquired  all  the  properties  and  as- 
sets of  the  Kenneeott  Mines  Company;  also 
acquired  the  entire  capital  stock  of  the  Beat- 
son  Copper  Company,  which  latter  company 
was  subsequently  dissolved.  The  corporation 
owns  69  patented  lode  mining  claims,  and  14 
patented  placer  mining  claims  located  at  Ken- 
neeott and  Latouche,  Alaska.  The  corpora- 
tion also  owns  the  entire  outstanding  capi- 
tal stock  and  bonds  of  the  Copper  River  ft 
NorthweRtern  Railway  Company,  which  was 
constructed  at  a  cost  of  about  $28,478,000 
and  23.864  shares  (over  60%)  of  the  stock  of 
Alaska  Steamship  Company.  Also  owns  09% 
of  the  capital  stock  of  the  Braden  Copper 
Mines  Company.  This  latter  company's  prop* 
erties  are  located  In  Chile,  and  are  estimated 
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to  contain  173,600,000  tona  of  prown  ore 
averairinff  2.46%  copper,  and  90,000,000  tons 
of  probable  ore  averaging  88%  copper. 
Also  owns  38%  capital  stock  of  the  Utah 
Copper  Company  and  50%  of  the  capital 
stock  of  the  Nevada  Consolidated  Company. 

Capitalization  Outstanding 

Common    2,787,081   sha 

Funded    debt    115.000,000 

SMmred  by  600.000  shares  of  the  capital 
stock  of  the  Utah  Copper  Company,  belnv 
emzlraleBt  to  pIods«  of  th«  stook  at  •  prtee 
of  S30  per  share.  The  Utah  Copper  Company 
has  no  funded  debt  or  preferred  stock.  On 
November  30,  1919,  Its  net  working  capital 
amounted  to  |S8,0»S.OOO.  Inolwdtng  IIS.OSI.OOO 
cash  and  marketable  securities  mostly  Lib- 
erty Bonds.  Since  1910  ths  company  has  dis- 
tributed not  less  than  S8  per  share  per  annum 
and  for  the  last  four  years  not  less  than  S6 
per  share  per  annum.  As  of  January.  1920, 
the  annual  dividend  rate  was  S6  per  share. 
Under  the  provisions  of  this  Indenture  the 
corporation  covenants  that  at  all  times  It  will 
have  pledared  under  this  Indenture  a  propor- 
tion of  the  total  ontstandlnr  capital  stock  of 
the  Utah  Copper  Company  not  less  than  the 
proportion  of  such  stock  pledsed  upon  the  ex- 
ecution of  the  Indenture,  and  also  that  it 
will  not  sell  or  mortvare  any  of  Its  owned 
or  leased  mining  properties.  The  latter 
company  has  no  funded  Indebtedness. 
Tears  ended  Dee.  SI: 

Cross.  Net.  Interest. 

1920 18,437,190     $6,384,394     $1,059,187 

1919 6.603,910       3,387,997  663,333 

1918 16.080.927     13.074,236  373.142 

1917 16,026,106     17.863.792  734,316 

Orlslnal  Haricet — $16,000,000  offered  Janu- 
ary. 1920.  by  J.  P.  Morgan  it  Co..  First  Na- 
tional Bank,  Guaranty  Trust  Co.,  The  Na- 
tional City  Co.,  Bankers*  Trust  Co.,  William 
A.  Read  &  Co..  White.  Weld  &  Co..  Klasel, 
Kinnicutt  *  Co.  and  Hayden.  Stone  A  Co., 
all  of  New  York,  and  Illinois  Trust  it  Sav- 
ings Bank.  First  Trust  and  Savings  Bank, 
and  Central  Trust  Company  of  Illinois,  Chi- 
cago,  at  99%   and  interest. 

Uarkei. 

New  Yoric — T.  Hall  Keyes  &  Co..  Salomon 
Bros,  ft  Hutzler.  Seasongood.  Haas  &  Mac- 
donald. 

Bonton — Curtis  ft  Sanger. 

PhUiidelplilf» — Blddle  ft  Henry,  Samuel 
McCreery  ft  Co. 

Chicago — Curtla  ft  Sanger,  Illinois  Trust 
ft  Savings  Bank. 

Pricer  Rang« 

1920 
Bid.  Ask. 

High 98      Mar.     99  %  Jan. 

Low 87%  Dec.     88%  Dec. 

KBNTUCKT  A  INDIANA  TiatMINAIi  E.  B. 
CO.  1st  4%s.     Due  January  1,  1961. 

Dated  Jan.  3.  1911.  Interest  payable  Jan. 
and  July  1.  at  Morgan.  Orenfell  A  Co..  Lon- 
don, and  J.  P.  Morgan  ft  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised £2.000.000 

Outstanding     $6,674,777 

Denomination — Coupon,  £100.  Reglsterable 
as  to  principal  and  fully  reglsterable. 

Xrnstee— Guaranty  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  jointly 
and  severally  by  endorsement  by  the  Balti- 
more ft  Ohio  Co..  Cbicago.  Indlamipollg  ft 
Louisville  By.  Co.,  and  Boutkom  By.  Co. 

Organisation  and  Controir— Incorporated  In 
Kentucky  In  1900  as  the  Kentucky  ft  Indiana 
Bridge  ft  Railroad  Co.,  suooeedlng  the  Ken- 
tucky ft  Indiana  Bridge  Co.,  sold  tnder  fore- 
closure. Present  title  assumed  JanL  1911.  Is 
a  consolidation  of  the  Lovisvllle  Belt  Line, 
the  New  Albany   ft  Portland  Fen^  and   the 
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Kentucky  A  Indiana  Bridge  Co.  Bntlre  stock 
is  owned  eaually  by  the  three  roads  guaran- 
teeing the  bonds,  which  pay  monthly  on  a 
used  basis  any  deficit  from  operations  and 
have  agreed  to  use  the  company's  property 
for  all  passenger  and  freight  traffic  within 
their  control  crossing  the  Ohio  River  at 
Louisville,    until  .Tan.    1.    1961. 

Controlled  jointly  by  Baltimore  ft  Ohio  R. 
R.,  Chic.  Ind.  A  Louisville  Ry.  and  South- 
ern Ry.   Companies. 

Capitalization.  Outstanding. 

Common    $76,000 

Funded    debt     6.674.777 

Beeiired  by  first  mortgage  upon  entire  prop- 
erty of  company,  including  a  new  double-track 
bridge.  4.654  ft.  in  length,  with  approaches 
across  the  Ohio  River  connecting  the  cities  of 
Louisville,  Ky.,  and  New  Albany,  Ind..  16 
miles  of  main  track  and  47  miles  of  yards 
and  sidings  leading  to  connections  with  the 
three  above  mentioned  railroad  companies. 

listed  on  London  Stock  Bxchange. 

Original  Bfarket — ^Flrst  offered  In  Jan., 
1911,  by  Morgan,  Oroonfell  ft  Go..  London. 
A  block  offered  Sept.,  1916,  by  Ames,  Bmer- 
Ich  A  Co..  Chicago,  at  91  and  interest. 

Market. 

New  York — Ames,  Bmerlch  ft  Co.,  Joseph 
Bird  Ford,  Sam'l  Goldschmidt,  Kountao 
Broa,  Vilas  ft  Hickey. 

LoolsvUle.  Ky.— J.  J.  B.  Hllliard  ft  Son. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask  Bid.  Ask. 

High  91 '16  94  '16  73  Mar.  77  Mar. 
Low.     64*20       66% '20         64  July     66%  June 
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KENTUCKT  ft  WEST  YIRGINIA  POWER 
CO.,  INC.,  1st  Series  A  7s.  Due  Aug. 
1,   1950. 

Dsted  Aug.  2,  1920.  Interest  payable  Feb. 
1  and  Aug.  1,  in  New  York. 

Tax  Stata»»2%  Federal  Income  Tax  paid 
by  the  company  without  deduction;  Massa- 
cuhsetta  Incomo  Tax  not  to  exceed  6H%  re- 
funded: Pennsylvania  and  Connecticut  per- 
sonal  property  taxes  refunded. 

Authorised $20,000,000 

Ontstandliur 3,196.000 

Reserved   for  Prior  liens....        810,000 

Reserved  for  Ext 16.99b,000 

Denomination — Coupon,  $1,000;  register- 
able  as  to  principal. 

Trustees — ^The  Pennsylvania  Company  for 
Insurance  on  Lives  and  Granting  Annui- 
ties, Philadelphia,  and  George  M.  Clark,  New 
York. 

Redeemable  at  108  and  interest  on  Aug. 
1,  1926,  or  any  Interest  date  thereaftei  upon 
80  days*  notice. 

Sinking  Fund — ^From  1926  to  1929.  In- 
clusive, an  annual  amount  equal  to  1%  of 
outstanding  bonds,  from  1930  to  1984,  1%%; 
and  from  1936  and  annually  thereafter  2%, 
for  the  purchase  or  redemption  of  these 
bonds  at  not  over  108  and  interest. 

Organisation — Incorporated  in  Kentucky  in 
July,  1919.  and  acquired  the  properties  of 
the  Kentucky  River  Power  Co.  and  Tug 
River  Blectric  Co.  Owns  99.76%  of  the 
common  stock  of  Logan  (W.  Va.)  County 
Light  8t  Power  Co.,  and  leases  the  property 
for  40  years. 

Capitalization.  Outstanding. 

Common   $2.097,60a 

Preferred  (7%  cum.) 2,000,000 

•Preferred   (7%)    600,000 

Funded  debt   3,916.000 

•Preferred  stock  of  Logan  County  Light 
it  Power  Go.  not  owned. 

Secured  by  a  first  mortgage  on  all  the 
property  of  the  company  now  owned  or  here- 
after acquired.  Additionally  secured  by 
pledge  of  99.74%  of  the  common  stock  and 
$1,076,000  1st  6s  of  the  Logan  County  Light 


&  Power  Co.  and  also  the  40-year  loaiie  of 
that  company's  property. 

The  company  supplies  electricity  In  the 
counties  of  Boone,  Log^an.  Mlnffo  and  Mc- 
Dowell. W.  Va.,  and  Pike.  Perry  qnd 
Letcher.  Ky.  The  company  operates  three 
modem  electric  steam  seneratingr  plants 
adjacent  to  coal  mines.  Present  capacity. 
TusT  River.  9.375  k.  v.  a.;  Kentucky  River, 
7.E00  k.  V.  a.;  Loaran.  16,000  k.  v.  a.  Trans- 
mission and  distrlbutlnsr  lines  comprise 
about  260  miles. 

Prior  IJen —  Outstanding. 

Loiran  County  Lt.  A  P.  Ist  6s 'ISIO.OOO 

Logan    County    Lt.    &    P.    7%    t*fd. 

Stock 500,000 

'Additional  bonds  acquired  are  to  be 
pledged  hereunder. 

12  months  ended  Feb.  28: 

Gross.  Net.  Int..  etc. 

1921 11.375,680         S472,98S         8255.829 

Original  Ittarket — 12.804,000  ofTered  Sept. 
1920,  by  West  &  Co.  and  Reilly.  Brock  & 
Co..  Philadelphia,  at  91 H  and  interest. 

Market 
New  York — Hartshorne  &  Battelle. 
Boston — Coffin  &  Burr,   Inc. 
Philadelphia — E.  R.  Barnard.' 


KSNTUCKT   CENTRAIi    RAILWAY   CO.    Isi 
4ft.      Dae  July  1,   1987. 

Dated  July  1.  1887.  Interest  payable  Jan. 
and  July  1.  at  L.  A  N.  R.  R.  office,  71  Broad- 
way. New  York. 

Tax  Status — ^Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Anthorixed   Closed  mortsace 

Oatetandlnc    $6,702,000 

Owned  (addltloBal)  by  the  L.  A 

N.  B.  R.  Co 40.000 

Denomination — Coupon.  81.000.  Register- 
able  as  to  principal  only  or  fully  register- 
able. 

Tmstce— Metropolitan  Trust  Co.,  New  York. 

Contnd — Incorporated  In  1887  in  Kentucky 
as  a  reorganization  of  the  Kentucky  Central 
Ry..  and  merged  in  1891  Into  the  LouixyiUe 
A  Nashville  R.  R.  Co. 

Seenred  by  a  first  mortfface  on  S18.88  miles 
of  road,  viz.:  Miles. 

Covington  to  Richmond.  Ky..  and  from 

Ft.  Estill  to  Sinks.  Ky 146.64 

Paris  to  bexinarton,  Ky 17.8CI 

Paris  to  MayvlUe.   Ky 49.48 

UnderUes— Louisville  A  Nashville.  Atl.. 
KnoxviUe  A  Cin.  Dlv.  48.  due  1961,  which 
provide  for  the  retirement  of  this  issue. 

I.«egal  for  savings  banks  in  Me..  Mich., 
Minn..  N.  J..  Ore.  and  R.  I.;  and  also 
Baltimore  Trust  Funds. 

Listed  on  the  New  York  and  Cincinnati 
Stock  Exchanffes. 

Market. 

New  York— Sam*  1  Goldschmldt.  R.  W. 
Pressprich  &  Co.,  Redmond  A  Co.,  Raymond 
M.  Smith.  Struthers  &  Hlscoe,  Taylor.  Smith 
A  Hard.  Vilas  &  Hickey. 

Philadelphla—Blddle  A  Henry. 

PItteburrh — R.  B.  Hutchinson  A  Co. 

Baltimore — Bar  roll,  Corkran  A  Co.,  Jenk- 
ins, Whedbee  Poe,  Mackubin,  Goodrich  A 
Co. 

Price  BaBKe— N.  Y.  S.  E. 

Jan.  1,  '06,  to  Jan.  1,  'SI  1920 

Hiffh  101      Feb.  21.  '06  76      Jan.   10 

Low.     63%  June  10,  '20  68%  June  10 


KENTUCKY   LIGHT   A   POWER   CO.,    INC.. 
Ut  8.  F.  6s.     Dae  March  1.  1931. 

Dated  March  1.  1916.  Interest  payable 
Sept.  1  and  March  1.  at  Trustee*  ■• 

Tax  Stains — 2%  Federal  Inoome  Tbx  paid 
ty  company  without  deduction. 


Anthorlscd    81.000.000 

Ontstandins    807.600 

Reserved  for  Ext 698,400 

Denominations — Coupon.  8100.  8600  and  81.- 
000.     Reglsterable  as  to  principal. 

Tfosteee— Continental  and  Commercial  Trust 
and  Savinss  Bank  and  Frank  H.  Jones.  Chi* 
cavo. 

Redeemable  at  101  and  Interest. 

Improvement  and  Sinking  Fund — ^Annually, 
besrlnninv  March  1.  1919,  1%  of  outstanding 
bonds  for  the  purchase  or  redemption  of 
these  bonds  or  for  the  bash  cost  of  extensions 
and  additions. 

Organisation  and  Control — Incorporated  In 
Kentucky  In  1916.  Controlled  through  stock 
ownership  by  the  Middle  West  Utilities  Co. 

Capitalization.  Outstanding. 

Common   8160.000 

Preferred  (7%  cum.) 100,000 

Funded  debt 307,600 

Seenred  by  a  first  mortarave  on  plants  sup- 
plylnc  electricity  to  Fulton.  Ky.,  South  Fulton, 
Tenn.,  and  surrounding  territory,  and  electric, 
water  and  ice  plants  in  Hickman,  Ky.,  and 
electric  ll^ht  plants  at  Prlnoeton  and  Dawson 
Sprlnffs.  Ky.  Population  served,  17,000. 
Franchises  extend  beyond  maturity  of  these 
bonds. 

Years  ended  Dee.  81: 

Gross. 

1920 1162.247 

1919 126.142 

1918 108.603 

1917 100.348 

1916 88.728 

Original  Market — Offered  Feb..  1916.  by 
Stanwood.  Taylor  A  Co.,  Chicago,  at  par  and 
interest. 

Market. 
New  York — A.  B.  Benesch  A  Co.,  Garrison 
A    Brown.    Wm.    Wheatley    A   Co..    E.    A   C. 
Randolph,   Babcock.   Rushton  A  Co. 

Chieaco — Babcock.  Rushton  A  Co.,  Curtis  A 
Sanger. 

Price  Ranss. 
Jan.  1,  '17,  to  Jan.  1,  '21  1020 

Bid.         Ask.  Ask. 

Hiffh     87  '19     101  '17  95  Jan. 

Low.     77  '19       81  '20  81  Nov. 


Net. 

Interest. 

882,681 

818.456 

24.413 

18.466 

27.276 

18.456 

81.976 

17.780 

89.610 

17,484 
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KENTUCKY  PUBLIC  SERVICE  CO.  Ut  8m, 
'Due  Feb.  1,  1»41. 

Dated  Feb.  1.  1916.  Interest  payable  Feb. 
and  Aug.  1. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
tax  refunded.  ^ 

Anthorixed    82.000,000 

Outstandlnir   (Jan.   1,   *21) 1.164.000 

Retired  by  S.  F. 45,900 

Denomination — Coupon,  100,  8600  and  $1,- 
000.     Reffisterable  as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  at  102  H  and  Interest  on  any 
interest  date  on  30  days*  notice. 

Slnldmr  Fund — ^Be^tnninff  Au«.  1.  1917,  1% 
per  annum  of  outstanding  bonds  payshle  semi- 
annually for  the  purchase  and  cancellation  of 
these  bonds. 

Onranlxatloa  and  Control— Incorporated  la 
Kentucky  in  1912  as  a  consolidation  of  com* 
panles  ownln*  gum  and  electric  properties  in 
Frankfort,  Bowline  Green  and  Hopktnsvllle 
and  vas  property  in  Owensboro,  Ky.  Subae- 
quently  acQulred  the  sas  and  electric  proper- 
ties  in  ClafkBvUle.  Tenn.,  and  lee  busincM  at 
Bowling  Green.  Ky.  The  eompaay  has  leased 
Its  vat  dlstributinff  system  In  Frankfort  to 
the  F^kfort.  Keatodor,  Natural  Gas  Co. 
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Capitalisation.  Outatandlnc.' 

Common    I8S6.200 

Preferred  (6 %  oum.) 426,000 

Funded  debt   1.164.000 

A  larre  majority  of  capital  itook  la  owned 
by  the  Associated  Gas  &  Electric  Co.  of  New' 
York.  I 

Manacement — J.      O.      White     Manarementi 
Corp.  \ 

Secured  by  a  first  mortcave  on  all  the  prop- 
erty of  the  company  as  described  above  and 
by  deposit  of  aforesaid  lease. 

Tears  ended  Dee.  31:    ' 

Gross. 

1920 1488.966 

1919 386.436 

1918 819.194 

1917 303.790 

1916 276.626 

1916 269.484 

OrUlnal    Market — Offered 
Montgomery,    Clothier   &   Tyler,    Philadelphia, 
etc.,  at  96  and  Interest. 

Market. 
New   York — Montgomery   A   Co..    Hanson   k 
Hanson. 

Philadelphia — ^Montffomery  k  Co..  Sam' I  R. 
Phillips  k  Co. 

Price  Banffe. 
Jan.  1,  '16,  to  Jan.  1,  '21 

Ask. 
High     96       '17 
Low.     78%  '20 


^ 


Net. 

Int.,  ete. 

1164.849 

1109.206 

131.643 

116.836 

96.486 

96.264 

109.639 

98.788 

111.300 

79.891 

108.116 

79,639 

9d    April. 

1916.     by 

19S0 

Ask 
75      July 
73%  Oct. 


KBNTrCKT  TRACTION  k  TBRMINAL  CO. 
1st  ft  Ref.  6s.     Due  Feb.  1.  1951. 

Dated  May  18.  1911.  Interest  payable  Feb. 
and  Aug.  1,  at  Truatee's  offlce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsyl- 
vania. Maryland  and  New  Jersey  State 
taxes  refunded. 

Authorised    87.600.000 

Outstanding  (June  30.  '20)....   2.319,000 

Cancelled  (durlns  1919) 660.000 

Reserved  for  IMor  Liens 1,577,000 

Reserved  for  Ext 2,982.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee— Commercial  Trust  Co.,  Philadel- 
phia. Pa. 

Redeemable  as  an  entire  issue  or  in  part 
for  the  sinklns:  fund  at  106  and  interest  on 
any  Interest  date. 

Sinking  Fund — An  annual  amount  equal  to 
one-half  of  1%  of  bonds  outstanding  from 
1921  to  1930.  Inclusive;  and  1%  from  1931 
to  1960,  inclusive,  to  be  applied  to  the  pur- 
chase or  redemption  of  these  bonds  at  not 
excedlng  106  and  Interest.  All  bonds  thus  ac- 
quired to  be  cancelled. 

Guaranteed  as  to  principal  and  interest  by 
endorsement,  by  the  Kentucky  Securities  Cor- 
poration. 

Organisation  and  Control^Incorporated  in 
1911  in  Kentucky  as  a  consolidation  of  the 
Lexington  Ry.  Co.,  Central  Kentucky  Trac- 
tion Co.  and  Bluegrass  Traction  Co.  and  owns 
and  operates  electric  street  and  Interurban 
railways  in  and  about  Lexington.  Frankfort, 
Paris  and  Versailles,  Ky. 

Entire  stock  owned  by  Kentucky  Securities 
Corporation. 

Capitalisation.  Outstanding. 

Common    12.093, 400 

Funded  debt   S.l  94,000 

Secured  by  first  lien  on  48  miles  of  urban 
and  interurban  railway  lines  and  f9^  power 
plant,  substations,  etc,  and  by  secMd  lien 
on  18  miles  of  street  railway  and  30  miles  of 
interurban  electric  railway  lines;  also  by 
pledge  of  all  the  stock  of  the  Lexington  Utili- 


ties Company  doing  an  electric  light  and 
power,  gas  and  ice  business  In  Lexington.  Ky. 

In  most  oases  franchises  are  perpetual,  the 
exdeptions  being  on  seven  miles  of  line  In 
Frankfort,  expiring  1928,  and  the  lighting 
frsAchise  of  the  Lexington  Utilities  Co.,  which 
exmres  in  1986. 

nior  Liens — 81,080,000  Lexington  Ry.  1st 
6a  of  1949;  1204.000  Blue  Grass  Traction  1st 
4is  of  1934,  and  1204.000  Georgetown  k  Lex- 
Ington  Trac.  1st  6s  of  1921. 

Years  ended  June  30  Ky.  Sec.  Consol. ) : 

Grosa  Net.  Interest. 

1920 11.330.372        8617.427        8254,394 

1919 1.135.781  432.632  236.346 

1918 1.021.44S  387.905  229,006 

1917 912.640  426.102  £18.034 

listed  on  the  Philadelphia  Stock  Exchange. 

Original  Marked— Offered  In  May,  1911,  by 
Chandler  k  Co.,  Philadelphia,  and  "White  k 
Co.,  New  York,  at  94  and  interest. 

Market. 
New    York — Joseph    Bird    Ford,    Fied    H. 
Hatch  &  Co..   Martin  Berwin  &  Co. 

Phllfulelphia — Barclay,  Moore  &  Co., 
Barnes,  Lofland,  Arthur  J.  Bender,  Henry 
D.  Boenning  &  Co..  Geo.  N.  Fleming,  Mc- 
Cown  &  Co.,  Samuel  McCreery  &  Co.,  Paul 
&  Co. 

Price  Range. 
Jan.  1.  '12,  to  Jan.  1,  »21  19»0 

Bid.         Ask.  Bid.         Ank. 

High     90 '12       94 '12  70  Jan.      76  Jan. 

Low.     62  '20       65  '20  62  Nov.     66  Dec 
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KENTUCKY  UTILITIIBS  COMPANY  First 
Mortgage  Lien  6s.  Series  "A."  Due 
Sept.  29.  1924. 

Dated  Oct.  1,  1919.  Interest  payable  April 
1  and  Oct.  1  at  Illinois  Trust  ft  Savings  Baink. 
Chicago,  or  In  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised Unlimited 

Outstanding     13.679.100 

Provisions  of  Issue — Bonds  may  be  Issued 
In  series  bearing  such  rate  or  rates  of  In- 
terest, maturing  at  such  time  or  times,  and 
having  such  redemption  privileges  as  the  Board 
of  Directors  may  determine  from  time  to 
time  as  the  bonds  are  Issued. 

Additional  bonds  may  be  issued  for  not  ex- 
oeeding  76%  of  the  actual  cash  cost  or  fair 
value  of  permanent  Improvements,  betterments 
or  extcnplons  made  or  mw  or  additional  prop- 
erty acquired  by  the  company  or  by  the  Elec- 
tric Transmission  Company  of  Virginia,  but 
no  bonds  may  be  issued  on  account  of  Im- 
provements, betterments,  extensions  or  new 
or  additional  property  made  or  acquired  by 
the  Virginia  Company  imless  there  shall  be 
pledged  first  mortgage  bonds  of  that  company 
to  the  extent  of  100%  of  the  cash  cost  and  fair 
value  thereof,  and  unless  all  the  first  mort- 
gage bonds  of  that  company  then  outstanding 
are  pledged  imder  the  company's  first  mort- 
gage. No  additional  bonds  may  be  Issued  un- 
less the  combined  net  earnings  of  the  company 
and  thf>  Electric  Transmission  Company  of 
Virginia  shall  have  been  not  less  than  one 
and  three-fourths  times  the  annual  interest 
charges  on  all  bonds  outstanding  under  the 
mortgage,  including  those  applied  for. 

Purpose  of  Issue — The  proceeds  of  these 
bonds  will  be  used  to  pay  12.439.800  Ken- 
tucky Utilities  Company  First  Mortgage  6% 
Bonds,  maturing  Oct.  16.  1919:  to  redeem 
8689.600  Electrlo  Transmission  Company  of 
Virginia  First  Mortgage  6%  Bonds,  maturing 
Dec.  16.  1920,  and  to  reimburse  the  company 
for  expenditures  for  permanent  improvements 
and  additions  to  its  property. 


Denomination — Coupon,  $1,000.  ISOO  and 
$100:  reffiaterable  aa  to  principal;  denomina- 
tions lnterchan«reable. 

Trastee — Illinois  Trust  A  Savlncs  Bank, 
Chicago. 

Redeemable  upon  80  daya*  notice  at  101  and 
Interest  for  bonds  havlnv  more  than  three 
years  to  run.  100  Vi  and  Interest  for  bonds 
having  more  than  one  year  but  not  more 
than  three  years  to  run,  and  100  and  Interest 
for  bonds  having  one  year  or  less  to  rim. 

Improvement  and  SlnUmr  Fond — ^Bevlnnlnr 
with  the  year  ending  Dec.  31,  1920,  and  an- 
nually thereafter,  the  company.  In  accord- 
ance with  the  mortgBLge  provisions,  shall  ex- 
pend an  amount  equal  to  not  less  than  12^% 
of  the  combined  srross  Income  derived  from 
the  operation  of  the  physical  properties  upon 
which  the  First  Mortflrase  Lien  bonds  shall 
be  a  direct  or  indirect  first  lien,  for  main- 
tenance, additions,  extensions  and  improve- 
ments made  as  permanent  Investment  in  said 
properties,  or  for  the  redemption  and  can- 
cellation of  first  mortgage  lien  bonds.  No 
first  mortffase  lien  bonds  may  be  Issued  on 
account  of  any  expenditures  made  in  com- 
pliance with  this  provision   of  the  mortvave. 

Orvanlxatlon  and  Control — Incorporated  In 
Kentucky  in  1912,  and  is  a  consolidation  of 
a  number  of  public  utility  properties.  In 
1919  acquired  the  property  of  the  Tennessee 
Public  Service  Co.  and  all  of  the  first  mort- 
gBge  bonds  and  entire  capital  stock  (except 
qualifying  shares)  of  the  Electric  Transmission 
Co.  of  Virginia  also  owns  all  the  capital  stock 
of  the  Kentucky  Light  A  Power  Co. 

Controlled  through  ownership  of  entire  cap- 
ital stock  by  the  Middle  West  Utilities  Com- 
pany. 

Capitalisation.  Outstanding. 

Common    $1,000,000 

Preferred   (6%   cum.)..N 755,000 

Funded  debt    B.216.100 

Secured  by  a  direct  first  lien  on  all  the 
property  now  owned  or  hereafter  acquired 
with  the  proceeds  of  these  bonds:  also  a  first 
collateral  lien  on  all  the  property  of  the  Elec- 
tric Transmission  Company  of  Virginia  through 
the  pledge  of  that  company's  entire  capital 
stock — $200,000  common  and  $200,000  6% 
cumulative  preferred — and  $835,000  (entire 
issue)  l8t  68  due  Sept.  29.  1924.  The  property 
covered  by  the  direct  lien  of  this  mortgage 
includes  12  electric  generating  stations,  244 
miles  of  high  voltage  transmission  lines.  1 
gas  plant,  4  water  plants.  8  ice  plants  and  1 
small  street  railway  system,  supplying  the 
following  towns:  Electricity  in  Shelbyvllle. 
Eminence.  Lawrenceburg.  Versailles,  Mt. 
Sterling.  Winchester.  Synthlana,  Richmond, 
Somerset.  Mlddleboro,  EUzabcthtown.  Harlan. 
Greenville.  Central  City,  PInevllle,  Morgan- 
field,  Glasgow,  Horse  Cave.  Cave  City  and 
La  Orange,  Ky.,  and  Cumberland  Gap,  Tenn. 
(combined  population.  68,000):  water  in  Green- 
ville. Shelbyvllle.  Mt.  Sterling  and  Somerset 
(combined  population.  16,000):  gas  In  Shelby- 
vllle (population.  4,000);  street  railway  lines 
in  Somerset  (population,  6,000).  and  Ice  plants 
in  Franklin.  Greenville,  Lawrenceburg.  Mt. 
Sterling,  Somerset.  Winchester,  PlnevlUe. 
Glasgow  and  Horse  Cave  (combined  popula- 
tion. 27.000).  Franchises  expire  between 
1919  and  1934.  the  franchises  expiring  In  1919 
being  relatively  unimportant. 

The  property  covered  by  the  collateral  Hen 
Includes  1  electric  generating  station,  23  miles 
of  high  voltage  transmission  lines.  located  in 
Lee  and  Wise  Counties.  Virginia,  and  supply- 
ing local  mining  companies  and  the  following 
towns:  Big  Stone  Gap,  Appalachla.  Penning- 
ton   Gap    and    St.    Charles.    Va.      Franchises 
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expire  from  1938  to  1946.     Population  served, 
about  7,600. 

Underlies —  OutsUndlnc. 

Gen.  6s  of  1947 $1,157,000 

Debenture  6s  of  1923 880.000 

Note. — The  above  issues  are  owned  by  the 
Middle  West  Utilities  Co. 
Years  ended  Dec.  31: 

Gross.  Net.  Interest* 

1920 $1,910,792  $591,868  $361,587 

1919 1.502,869  611,525  336.264 

1918 796.498  271.440  240.001 

1917 663,403  230.936  19S.703 

1916 472.362  195,917  161.474 

1916 396,283  170.468  131.660 

Original  Market — $8,600,000  offered  Septem- 
ber, 1919.  by  Halsey,  Stuart  &  Co..  CHiioago. 
New  York,  etc..  at  96.84  and  interest. 

Market. 

New  York — Bab  cock.  Rush  ton  &  Co., 
A.  H.  Bickmore  &  Co. 

Clilcogo— Halsey,  Stuart  A  Co. 
Rock  Island.  III. — Litton  ft  Robert*. 

Price  Range 

1920 
Bid.  Ask. 

High 80  Dec.  95.84  Jan. 

Low 76  July  80       Nov. 


KEOKEE  CONSOUDATED  COKE  CO.  Ist  A 

Ref .  8.  F.  5s..    Dae  July  1.  1959. 

Dated  July  1.  1909.  Interest  payable  Jan. 
and  July  1,  at  Bank  of  America,  New  York, 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed    $2,600,000 

Outstanding  (Jan.  1.  '21) 897,000 

Retired  by  S.  F 21.J,000 

Reserved  for  Prior  Liens 1.400,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Tmfftee — Bankers'  Trust  Co.,  New  York. 

Sinking  Fond — 12  cents  per  ton  of  coal 
mined  to  June  1,  1919:  16  cents  per  ton  to 
June.   1929;   17  rents  to  June.   1959. 

One-half  of  payment  remaining  after  pay- 
ment of  Interest  on  Purchase  Money  Mort- 
gage Bonds  shall  foe  applied  to  the  retirement 
of  the  latter  issue  of  bonds  at  not  over  par 
and  interest  and  the  other  half  applied  in  like 
manner  to  the  retirement  of  this  issue.  Bonds 
acquired  are  cancelled. 

Gaaranteed  principal  and  interest  by  the 
Virginia  Coal   A  Iron  Co. 

Control — Incorporated  in  1909  as  a  con- 
solidation of  the  Imboden  Coal  &  Coke  Ok 
and  the  Keokee  Coal  &  Coke  Co.  In  May, 
1910.  the  Stonega  :7oal  &  Coke  Co.  acquired 
the  mines,  coke  ovens  and  other  Improvements 
and  real  estate  was  acquired  by  the  Virginia 
Coal  &   Iron  Co. 

Secured  by  a  first  Hen  on  the  property  of  the 
Imboden  Coal  &  Coke  Co..  consisting  of  860 
acres  of  coal  land  In  fee,  1  mile  of  railroad, 
2  operating  mines  with  a  present  capacity  of 
1.600  tons  per  day.  and  on  the  Legg  lease  of 
846  acres  at  Keokee:  a  second  Hen  on  t.668 
acres  of  coal  lands  In  Lee  County,  Va.,  and 
Harlan  County,  ICy.,  2  miles  of  railroad,  S 
operating  mines  with  an  annual  capacity  of 
600.000  tons. 

Prior  Liens — $1,293,000  Purchase  Money 
Mortgage  Bonds,  due  1969,  to  retire  which  a 
like  amount  of  this  issue  has  been  reserved. 

Original  Market^ — Offered  In  1909  by  Geo. 
A.  Fernald  it  Co..  Boston,  at  87 H  and  Inter- 
est, and  in  1911  at  92Vi  and  Interest. 

Market. 

New  York — Fred  H.  Hatch  &  Co.,  Watson. 
AriTiRtrong  &  Co. 

BoNton — Geo.  A.  Fernald  A  Co. 

Fhlltidelphia — O.  B.  Lansinger  A  Co.» 
Samuel  K.   Phillips  &  Co. 


Priee  BAOse. 
jMi.  1,  '17,  to  Jan.  1,  'SI  1920 

Bid.         Ask.  Bid.  Ask. 

Higrh     83  '17       88  '17  78  May     85  May 

Low.     75  '17       84  '19  78  May      85  May 


K£OKUK    &    DES    MOINES    RAILWAY    CO. 
1st  5«.     Dae  Oct.  1,  19S3. 

Dated  September  20,  1878.  Interest  pay- 
able April  and  Oct.  1,  at  First  National  Bank. 
New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anihorlsed  and  Oatstandinc 12,760.000 

Denomination — Coupon,  $1,000.  1600  and 
1100.     Rerlsterable  as  to  principal. 

Tmstec — Farmers'  Loan  &  Trust  Co. 

Guaranteed  as  to  interest  by  the  Chlcaco, 
Rock  Island  ft  Pacific  Ry.  by  endorsement. 

Oivanlxatlon    and    Control — Incorporated    In 
Iowa   in   1873   and   leased   Ita   property  for  46 
years  from  October  1,   1878,  or  for  remaining 
years    of    its    charter    to    the    Chicago.    Rock 
Island    A   Pacific    Ry.    Co.,    which    owns    II.- 
487,900  of  the  $2,600,400  common  stock  and 
1617,400      of      $1,624,600      preferred      stock. 
Rental  maintenance  and  25%  of  grross  earn- 
ings, with  a  minimum  of  $137,500. 

Captalization.  Outstanding. 

Common $2,600,400 

•Preferred  (8^%)   1.624.600 

Funded  debt 2.760.000 

•Participating. 

Sncored  by  a  first  mortgage  on  162.34 
miles  of  road  from  Keokuk  lo  Des  Moines, 
la. 

Years  ended  Dec.  31: 

Rental.      Tol.  Income.     Int., etc. 

1919 $324,597         $327,210         $138,451 

1918 137,500  139.230  138,410 

lilsted  on  the  New  York  Stock  Exchange. 

Market. 
New  York — Vanderhoef  A  Robbinson. 

Price  Range— N.  Y.  S.  E. 

Jan.  1.  '06,  to  Jan.  1,  '21  1920 

High  111%  Mar.    3.  '06  76%  Nov.  11 

Low.     49%  Sept.  30. '15  65      May    6 


KBWANEE  (lU.)  UOHT  A  FOWEK  CO. 
1st  es.     Due  Jan.  1,  1024. 

Dated  Aug.  1,  1906.  Interest  payable  Feb. 
and  July  1.  at  Real  Estate  Trust  Co..  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized  and  Outstanding $260,000 

Denomination — $600  and  $1,000. 

Trustee — Chicago  Title  it  Trust  Co..  Chi- 
cago. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date. 

Control — ^Incorporated  in  1800  as  a  consoli- 
dation of  the  Kewanee  Oas  Light  ft  Coke  Co. 
and  the  Kewanee  Electric  Light  ft  Motor  Co. 
AlMorfoed  by  the  Consolidated  Light  ft  Power 
Co..  a  subsidiary  of  the  American  Oas  Co. 

Secured  by  first  mortgage  on  coal  gas  plant, 
water  gas  plant,  and  steam  operated  electric 
light  plants  supplying  Kewanee  ft  Wethers- 
field  and  Oalva.  111.  Population  served,  18.- 
000.  Electric  franchise  expires  in  1926  and 
gas  franchise  in  1926. 

Underiles — Consolidated  Lt.  ft  Pr.  1st  Cons. 
6s  of  1928. 


Due 


KEY    WEST   EliECTRlC    CO.    Isi   5s. 
Aug.  1.  1956. 

Dated  Aug.  1.   1006.     Interest  payable  Feb. 
and  Aug.  1,  at  State  Street  Trust  Co..  Boston. 

Tax   Status — 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 


Bofton — Stone  &  Webster. 
Priee  Raoffe 

Bid. 

High 76 

Low 65 


1920 


Ask. 

80 
73 


KEY  WEST  GAS  CO.  Ist  6s.     Due  Aug.  16, 
1981. 

Dated  Aug.  16.  1911.  Interest  payable  Feb. 
and  Aug.  16,  at  Franklin  Trust  Co..  Phila- 
delphia, Pa. 

Default — Aug.  16|.  1918.  interest  was  not 
paid. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $1,000,000 

Outstanding    600,000 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Franklin  Trust  Co..  Philadelphia* 
Pa. 

Redeemable  at  120  and  interest  on  any  In- 
terest  date   upon   30   days'    notice. 

Organization — Incorporated  in  Delaware  in 
1911. 

Capitalization.  Outstanding. 

Common    $600,000 

Funded    debt     600,000 

Receivership — On  Nov.  14.  1918,  Henry  H. 
Taylor  and  Edward  C.  Bostock  were  ap- 
pointed receivers  by  th^  U.  S.  District  Court 
of  Florida. 

Foreclosure— Proceedings  have  been  insti- 
tuted under  this  mortgage. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing gas  to  Key  West.  Fla.  Population  served, 
25,000.  Franchise  expires  in  1941,  after 
which  time  city  has  right  to  purchase  plant. 

Original  Market — Offered  by  A.  H.  Jones  A 
Co.,  New  York,  and  Starr  ft  Reed,  Philadtl- 
phia,  at  par  and  interest. 

Market. 

Philadelphia — Barclay,  Moore  ft  Co.,  Thoa» 
A.  Biddle  ft  Co. 

Authorized    $1,000,000 

Outstanding   (Jan.   1.   '21) 449.000 

In  Treasury 83.000 

Retired  by  S.  F. 61.000 

Reserved  for  Ext 407,000 

Denomination — Coupon.  $1,000.  Register^ 
able  as  to  principal. 

Trustee — State   Street  Trust  Co.,   Boston. 

Redeemable  as  a  whole  or  for  the  sinking 
fund  at   105   and  Interest. 

Sinking  Fund — 1%  of  outstanding  bonds  ba- 
gan  Dec.  1,   1912. 

Organization— Incorporated  in  1808  in  New 
Jersey  and  does  the  entire  street  railway  and 
electric  light  and  power  business  in  Key  West» 
Fla..  and  in  addition  has  a  franchise  for  tlia 
manufacture  and  sale  of  gas. 

Capitalization.  Outstanding; 

Common    $600,000 

Preferred  (6%  cum.) 860.000 

Funded  debt 449,000 

Management — Ftone   ft  Webster. 

Secured  by  first  mortgage  on  6.4  miles  of 
street  railway  in  Key  West.  Fla.,  and  plant 
supplying  electric  light  and  power  to  that  city. 
Population  served.  20,000.  Franchises  explra 
1997. 
Years  ended  Dec.  31: 

Gross.  Net.      Int.  ft  S.F» 

1920 $260,003     $96,126     f23.481 

1919 227.260      76,610      24.887 

1918 202.873      84.364      29.786- 

1917 146,087      50.829      29,636. 
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Market. 
New  York — Hartshorne  A  Bat  telle. 


Price  Ranffe. 
Jao.  1,  '16,  to  Jf&n.  1,  '21 

Ask. 
High     97    '16  ' 

IjOW.     35f  '19 


1920 

Ask 
18f  Dec. 
18f  Dec. 


.KEYSTONE  COAL  ft  COKE  CO.  1st  ft  Bef. 
8.  F.  Serial  68.  Dae  $S00»000  each  March 
let,  to  1026.  IncIoBlve,  and  $330,000  from 
1927  to  1931,  inclasive. 

Dated  March  1,  1911.  Interest  payable 
Ifaroh  and  Sept.   1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
hy  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Aathorised    16.000.000 

OatAtandlnip   (Feb.   1,   '21) 1,753.000 

Retired  by  S.  F. 2,483,000 

Caiicclled    1,0^4,000 

Beserred  for  Ext 700,000 

I>enomlnatlon — Coupon.   SI. 000. 

Trustee — Girard    Trust    Co.,    Philadelphia. 

Redeemable  as  a  whole  at  106  and  Interest 
on  60  days'  notice  or  for  sinking  fund  pur- 
poses at  102  and  interest. 

Sinking  Fund — Ten  cents  per  vross  ton  on 
sill  coal  mined  and  shipped,  but  annual  mini- 
mum amoxmt  must  be  sufficient  to  pay  matur- 
tag  bonds,  all  excess  to  be  applied  to  purchase 
or  redemption  of  bonds  at  not  exceedihv  102 
and  interest,  except  that  until  1916  the  com- 
pany shall  be  required  to  make  such  excess 
paiyments  on  amount  of  coal  mined  in  excess 
of    3,600,000   tons. 

Organization — Incorporated  in  1902  in  Penn- 
sylvania as  a  consolidation  of  seven  companies 
which  had  been  in  operation  from  16  to  30 
years. 

Capitalization.  Outstanding. 

Common     $2,464,000 

Funded  debt    1.753,000 

Secured  by  first  mort«ra«e  on  10,743  acres  of 
coal  lands  in  Westmoreland  County.  Pa.,  and 
Marion  County,  W.  Va.,  estimated  to  contain 
116,143,000  tons,  and  to  have  a  net  recovery 
of    91.374.000    tons. 

Oricinal  Market — Offered  in  1911  by  E.  B. 
Smith  &  Co..  Philadelphia  and  New  York,  at 
prices  to  yield  5.85%. 

Market- 
New  York — Watson ,  Armstrong  &  Co. 
Philadelphia — Bauer,    Starr   &   Co..    Henry 
D.    Boennini?   &    Co..    Ellcins.    Morris   &    Co., 
Huntoon  &  Co..  J.  P.   Magrlll  &  Co. 
FUtniburirh — Moore,  Leonard  &  Lyn^-h. 


KEYSTONE   STEEL    ft   WIRE   COMPANY   8- 

Year  7%  Secured  Convertible  Notes.  Due 
Nov.  1.  1021. 

Dated  Nov.  1,  1918.  Interest  payable  May 
And   Nov.    1,    in   Cleveland  and   New   York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     $2,260,000 

Outstandlnc    2,250.000 

Denomination — Coupon,  $500  and  $1,000.' 
refristerable  as   to  principal. 

Trustee — First  Trust  &  Savinsrs  Company, 
Cleveland,    Ohio. 

Kedeemable  as  a  whole  or  in  part  at  any 
time  on  60  days'  notice  as  follows:  Up  to 
N6v.  1,  1919,  at  102  and  Interest;  thereafter 
to  Nov.  1,  1920.  at  101  and  interest;  there- 
after   to    maturity    at    100^     and    interest. 

Convertible  at  any  time  par  for  par  into 
the  company's  first  mortsrafire  7%  Bonds.  On 
oallod  bonds  conversion  privlleire  extends  up 
to  10  days  prior  to  redemption  date. 

Or^anlKation — Incorporated  in  Illinois  in 
1907  as  a  consolidation  of  the  Keystone  Fence 
Co.   and   the  Atlas  Wire   Co.     Business  estab- 


lished  iz^  1892.     Company's  plant   is  located 
near  Peoria.   III. 

Capitalisation.  Outstanding. 

Common     ' $3,372. 900 

Preferred   (7%    cum.)    1.626,700 

Funded    debt    2.600.000 

Secured  by  pledse  with  the  Trustee  of  |S.- 
000.000  of  its  first  mortcase  7%  S.  F.  Bonds, 
due  Nov.   1,   1938. 

The  First  Mortsace  7%  Bonds  are  secured 
by  direct  first  mortcagre  lien  on  the  entire 
physical  property  of  the  Company  now  owned 
and  hereafter  acquired.  The  property  cov- 
ered by  the  mortsrase  securing  the  7%  Bonds 
Is  stated  to  be  valued  at  $6,000,000.  Addi- 
tional bonds,  beyond  the  $3,000,000  pledffed, 
can  be  Issued  only  at  par  for  66%  of  the  cash 
cost  of  additions  and  improvements  comins 
under  the  lien  of  the  mortirase. 

Oricinal  Market — UfCered  November.  1918, 
by  Wm.  A.  Read  A  Co..  of  New  York,  Phil- 
adelphia, Chicagro,   etc.,  at  98%,  to  net  about 

Market. 

New  York — ^Alfred  F.  Infold  &  Co. 
Detroit — ^Joel  Stockard  A  Co. 

Price  Bange. 

Jon.  1,  '19.  to  Jan.  1.  '21  1990 

Bid.  Ask.  Bid.  Ask. 

High     99% '19     101 '19       91  Nov.     100%  Dec. 
Low.     91      '20       96  '20       91  Nov.       96      May 
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KEYSTONE  TELEPHONE  CO.  OF  PHUA- 
DELPHIA   Ist  6s.     Due  July  1,   1035. 

Dated  July  1.  1906.  Interest  payable  Jan. 
1   and  July  1,   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania.  • 

Authorized     $10,000,000 

OutstandiJi^r     6,725.000 

Reserved    for   Add 3.276,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal.  Registered,  $1,000, 
$6,000  and  $10,000.  C.  A  R.  interchange- 
able. 

Trustee — Columbia    Trust    Co.,    New    York. 

Redeemable  as  a  whole  at  108  and  interest 
on   any   interest   date. 

Organisation  and  Control — Incorporated  in 
Pennsylvania  in  1902  and  operates  under  per- 
petual charters  from  the  State,  the  city  of 
Philadelphia  and  38  boroughs  and  townships 
in  Delaware,  Montgomery  and  Bucks  Coun- 
ties. In  addition  to  its  local  business  in  Phil- 
adelphia the  company  connects  with  all  points 
in  central  and  eastern  Pennsylvania,  central 
New  Jersey  and  portions  of  the  States  of 
Maryland,    West    Virginia    and    Delaware. 

Controlled  through  ownership  of  its  entire 
stock  by  the  Keystone  Telephone  Co.  of  New 
Jersey. 

Capitailzation.  Outstanding. 

Common     $2,600,000 

Funded  debt    S,C76.000 

Secured  by  a  lien  upon  entire  property  and 
franchises  of  company,  owning  24  exchanges 
and  330  miles  of  underground  conduits  in 
Philadelphia,  together  with  telephone  service 
systems  in  Camden,  Gloucester,  Woodbury 
and  Wild  wood,  N.  J.,  and  lines  reaching  At- 
lantic City. 

In  February.  1916,  the  company  leased  a 
portion  of  the  unused  space  In  its  conduits 
to  the  Philadelphia  Electric  Co.  for  21  years. 
The  rental  to  be  paid  is  four  cents  per  an- 
num per  duct  foot  used  by  the  Electric  Co. 
The  minimum  rental  to  be  paid  increases  to 
$100,000    per    annum    after   seven   years.      At 


the  expiration  of  the   lease  the  Electric  Co.     Authorised 


has  the  risht  to  purchase  the  space  occupied 
or  to  renew  the  lease  for  16  years  with  a 
minimum   rental   of   1126.000   per   annum. 

Prior   lien — 1260.000   Bastem   Telephone   it 
Telegraph  Co.   Ist  6s  of  1022. 
Tears  ended  I>ec.  SI: 

Gross.  Net.  Interest. 

1020 I1.768.2S1        1718.766        1436.998 

1919 1.666.460  660.662  868,696 

1918 1.606,721  664.048  344.484 

1917 1.689,299  747.449  886.271 

listed  on  Now  York  and  Philadelphia  Stock 
Kzchan^es. 

Orlitaal  Marked— 14,000.000  offered  In  July. 
1906.  by  Fisk  ft  Robinson.  New  York.   8300,- 

000  offered  by  Harper  ft  Turner,  Philadel- 
phla,  Oct..  1916. 

Market. 
New    York — Joseph    Oilman.    T.    U    Mac« 
Donald. 

Philadelphia — Barnes  A  Lofland.  Bauer 
Starr  A  Co..  Elkins.  Morris  A  Co.,  William 
W.  Poirarty,  McCowu  A  Co.,  Samuel  Mc- 
Creery  A  Co.,   Paul  A  Co. 

Prtee  Baaf»— N.  T.  8.  B. 
Jan.  1.  '07  ,tQ  Jan.  I.  '81  1920 

Bid.  Ask. 

High     98  Aufir.  28,  '07  76  Feb.         82  Mar. 

Low.     82Jan.  11, '12  66  July  67  July 

KKYSTONE    TBUEPHONE    CO.    OF    PHILA- 
DELPHIA 10-Yr.  Equip,  and  First  Mt«e. 
Coll.  Tr.  8.  F.  Os.    Due  Nov.  1.  1080. 
Dated  Nov.   1.   1919.     Interest  payable  May 

1  and  Nov.  1.  at  Fidelity  Trust  Co.,  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Free  of  Penn- 
sylvania State  Tax. 

Antborixed    81.600.000 

Outstandiny    1.600,000 

Purpose  of  Issue— To  provide  funds  to  in- 
stall a  complete  modem  automatic  telephone 
system. 

Denomination — Coupon.  81.000.  Registerable 
as  to  principal. 

Trustee — Fidelity    Trust    Co..    Philadelphia. 

Bcdeemable  as  a  whole  only  at  101  and  in- 
terest on   30   days'    notice. 

Btnkina:  Fund — Berinnlnv  Nov.  1,  1922.  an- 
nual amounts  sufflcient  to  retire  bonds  at  par 
value  as  follows: 

1922    and    1923    8100.000  annually 

1924   to   1926.    inci 160.000  annually 

1927    and    1928    200.000  annually 

Orvanixatlon — See    let    6a. 

Secured  by  deposit  with  the  Trustee  of 
8966.000  Equip.  Tr.  Certificates  and  81.600.- 
000  1st  6s  of  1936.  The  Equip.  Tr.  Certlfl- 
cates  are  secured  by  a  first  and  direct  lien 
on  the  new  automatic  switchboard  equipment, 
the  title  to  which  is  to  remain  vested  in  the 
Trustee  as  Ions  as  any  of  these  bonds  are 
outstandlnc.  Under  this  agreement  the  com- 
pany contracts  to  pay  8100.000  a  year  rental 
bearinninF  In  1922  to  the  Trustee. 

Eamlnss — See  1st  68. 

Original  Market — 81,100.000  offered  Oct.. 
1919,  by  Harper  ft  Turner  and  Rellly,  Brock 
ft  Co.,  Philadelphia,   at  97   and  interest. 

Market 

New  York — T.  I^.   Mnr-Donald. 
Price  Rancc 

1920 
Bid.  Ask. 

High 85  June  97  June 

Low 85  Deo.  90  Oct. 


,87.600.000 


KEY8T0NE  UTILITIES  CO.  1st  ft  Cons.  6s. 
Due  Nov.   1,  1041. 

Dated  Nov.  1.  1916.  Interest  payable  Feb. 
and  Aug,   1,   at  Scranton  Trust  Co. 

Dsx  Status — ^Payment  of  Federal  Income 
Tax  not   assumed   by   company. 
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OntstandlniT  (Jan.  1,  '21) 1,226.000 

In  Treasury ^,  * 187.600 

Reserved  for  Prior  Liens 1,080.000 

Reserved  for  Bxt 6.007,600 

Provisions  of  Issue— Additional  bonds  ii 
able  87Vfc%  of  expenditures  when  net  eam- 
ing»  are  one  and  one-half  times  interest 
charges  on  bonds  outstanding  and  to  be  la- 
sued.     Also    issuable   to   retire   prior    liens. 

Deoominatlon — Coupon.  8200.  8600  an# 
81.000.     Refflsterable   as   to   principal. 

Trustee — Scranton  Trust  Co.,  Sorantoa,  Fa. 

Redeemable  at  102  ^  and  interest  on  or  be- 
fore  Nov.  1,  1981.  and  at  106  and  intereak 
thereafter. 

Orvanixatlon — Incorporated  Nov..  19 16^  tts 
Delaware   as   a   holdlnv  company. 

The  company  serves  electric  tlRht.  power 
and  part  street  railway  service  to  Hanover» 
McSherrytown,  Oettysbura:,  New  Oxford,  ICM- 
way,  Brushtown,  BonneauviUe,  Littlestown» 
Conewavo,  Bittinsrer  and  Berlin  Junction,  lo^ 
oated  in  York  and  Adams  Counties.  PeniK 
sylvania.  Also  serves  electric  light,  power 
and  part  street  railway  service  to  DuBola. 
Sykesville,  Big  Run  and  Falls  Creek,  in 
Clearfield  County,  Pennsylvania,  also  supplies 
electric  light  and  power  In  Susquehanna 
County,  Pennsylvania,  to  Montrose,  Susquo- 
hanna.  New  Mllford,  Hallstead.  Oakland 
Lanesboro  and  Oreat  Bend.  The  service  itt 
the  above  communities  is  furnished  by  tha 
six   following  companies: 

Hanover  Light.  Heat  ft  Power  Company, 
Hanover  ft  McSherrystown  Street  Railway^ 
Company,  Gettysburg  Electric  Company,  Du« 
Bois  Electric  Company,  DuBois  Traction  Com- 
pany, Susquehanna  County  Light  -ft  Power 
Company. 

Operated  by  the  United  Service  Co.,  of 
Scranton. 

Capitalization.  Outstanding. 

Common    8160.000 

Funded  debt    1.226,000 

Secured  by  collateral  liens  through  depoaita 
of  the  capital  stocks,  contracts  and  other 
securities  of  the  underlying  companies.  They 
are  also  secured  by  a  lien  on  other  property 
of  the  company,  including  improvements  to 
be  made  shortly,  funds  for  which  have  been 
reserved  out  of  the  proceeds  of  the  sale  o^ 
part  of  this  issue.  Sufflcient  bonds  are  r<K 
served  for  the  retirement  of  certain  underly-- 
ing  Hens  which,  in  amount,  arc  less  than  tha 
present    issue. 

The  system  includes  four  modem  and  wett 
equipped  electric  generating  stations  to  whlcb 
substantial  additions  will  be  made  shortly. 
Also  a  hydro  electric  system  at  Susquehanna^ 
Pennsylvania,  with  a  capacity  of  about  600- 
h.  p.  The  entire  installation  of  the  varioua 
plants'  aggregates  about  6.600  h.  p.,  with 
about  76  miles  of  high-tension  transmission 
lines,  a  large  number  of  sub  stations  and  an 
extensive  system  of  local  distributing  lines. 
Additions  to  the  above  will  be  made  durinir 
the  coming  year.  Also  includes  about  24^ 
miles  of  trackage,  togt'ther  with  street  rail*- 
way  equipment,  car  barns,  repair  shops,  etc 
The  gross  earnings  of  the  traction  lines  ara 
les's  than  20%  of  the  total  gross  of  the  com^- 
pany.  The  total  population  served  is  estimat- 
ed to  be  about  70.000.  Additional  propertlea 
will   be   acquired   from   time  to   time. 

Franchis<^s  are  reported  as  unlimited  as  t» 
time    in    most    cases. 

Prior  IJens — The  coUatrral  companies  hava 
the  following  bond.<i  outstanding:  $400,000 
Hanover  A  McSherrystown  Street  Railway  1st 
6s.  due  June  1,  1928:  $280,600  DuBois  Elec- 
tric ft  Traction  Co.  Collateral  Trust  6s,  dua- 
May  1.  1932:  $400,000  Susquehanna  County 
Light  ft  Power  Co.   1st  6s,  due  1948. 


( 


Years  ended  Dec.  31  (combined): 

Gross.  Net.     Int.&Taxes 

1920 ¥645.938         $205,940         $178,180 

1919 501.178  175.674  165.804 

Original  Market — Offered  Dec..  1916,  by 
Brooks  ft  Co.,  8cranton«  Pa.,  at  91H  and  in- 
terest with  bonus   50%   common  stock. 

Market 
Scranton,  Pa. — Weissenfluh  &  Co. 


:kings    county    electric    light    a 

POWER  CO.  1st  6s.     Dae  Oct.  1,  1087. 

Dated  Oct.    1.   1897.    Interest  payable  April 
•and  Oct.   1.  at  Trustee's  office. 

Tax    Stains — Payment    of    Federal    Income 
Tax  not  assumed  by  company. 

Aathorised    and    Ontstandini:. .  .$2,600,000 

Denomination — Coupon,    S 1 . 0 0 0 .         Register- 
•able  as  to  principal. 

Trustee — Equitable   Trust   Co.,    New   Tork. 

Control — Incorporated  In  New  York  in  1890 
■and  in  1898.  through  an  Issue  of  Purchase 
Money  6%  Bonds,  acquired  the  entire  S6.- 
-000.000  stock  of  the  Edison  Electric  Illumln- 
atin«r  Co.  of  Brooklyn,  controlling  the  pro' 
Auction  and  distribution  of  electric  light  and 
power  by  the  Edison  System  in  that  borouarh. 
On  January  10,  1919.  this  company's  name 
was  ohansred  to  Brooklyn  Edison  Co..  Inc.. 
which  latter  company  merged  into  Itself  the 
BSdison  Electric  Illuminating  Co.  of  Brook- 
lyn  on  Jan.    27,    1919. 

Seeared  by  a  mortgage  on  the  entire  prop- 
erty formerly  ownea  by  the  Kings  County 
Electric  Light  &  Power  Co..  which  includes 
a.  large  central  power  station  at  the  foot  of 
Oold  Street,  Brooklyn,  but  not  including  the 
property  formerly  owned  by  the  Edison  Elec- 
tric  Illuminating   Co. 

Prior    Lien —  Outstanding. 

Edison    Elec.    Ilium.    1st    Cons.    4s, 

1939      14.276,000 

Underlies — Kings  County  Electric  Light  ft 
Power  Purchase  Money  68,  due  1997;  and 
Conv.  Deb.  6s  of  1922  and  1926.  and  Brook- 
lyn Edison  Co.,  Inc..  Gen.   Mtge. 

Kamfnffs — See  Brooklyn  Edison  Co.  Gen. 
Mtge. 

listed   on    the   New   York   Stock   Exchange. 

Market. 

New  York — ^Theodore  L.  Bronson  A  Co., 
fin  lay  &  Davenport,  Sam' I  Goldschmidt,  L. 
A.   Norton  &  Co.,  Vanderhoef  &  Robinson. 

Boston — E.   A.   Watson  &  Co. 

Price  Range— N.  T.  B.  E. 
Jan.  1,  '11,  to  Jan.  1.  '21  1920 

nigh  106      May  26, '11  84%  June  18 

X.OW.     80%  Aug.  26,  '20  80%  Aug  26 

KINGS      COUNTY      EIJECTRIC      LIGHT      ft 
POWER  CO.  Coot.  Deb.  (to.    Due  March 
1.  XWSt, 
Dated  Mar.   1.    1910.    Interest  payable  Mar. 
and    Sept.    1,    at    Bank    of    America,    Man- 
hattan  and   Brooklyn. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Autborised     $6,000,000 

Issued     4.000,000 

Out!«tandlnfr  (Jan.  1,  '21) 346,000 

Converted    3,664.000 

Denomination — Coupon.  $1,000  and  $100. 
Registerable  as  to  principal. 

Convertible    into    stock    of    the    company    at 
par,   on  and  after  March   1,    1913. 
Control — See    Ist    5s,    due   1937. 
Security — A    direct    obligation    of    the    com- 
pany but   not   secured  by  mortgage. 

Prior  IJens — $4,276,000  Edison  Elec.   Illuin. 
1st  48  of  1939.   $2,500,000  Kings  County  Elec. 
I.t.    &    P.     Ist    5s.    due    1937.    $5,176,000    and  * 
Purchase     Money     68.     due     1997:     $5,600,000 
Brooklyn    Edison   Co.,    Inc.,    Gen.    6s   of    1949, 
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and  $10,000,000  Brooklyn  Edison  Co.  Gen. 
Mt^e.   bonds. 

Earnings — See  Brooklyn  Edison  Co.,  Inc.. 
Gen.  6s  of  1949. 

Usted   on   the  New  York  Stock  Exchange. 

MariEet. 
New   York — Theodore   L.    Bronson    &   Co., 
Cha3.   W.   Place. 

Price  Range— N.  Y.  8.  E. 
Jan.  1,  '10,  to  Jan.  1,  *%1  19»0 

Bid.     Ask. 
High  124      Oct.  29,  '12  91  99 

Low.   113  ^  Apr.     1, '14  89  96 


KIMBBRLT-CTJiRK  CO.  lO-Year  7%%  8. 
F.  Notes.     Due  Afiril  1,  1031. 

Dated  Apr.  1.  1921..  Interest  payable  April 
1  and  Oct.  1  at  First  Trust  &  Savings  Bank, 
Chicago,  or  First  Trust  Co..  Appleton,  Wis. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized     $3,600,000 

Outstanding    3.500,000 

PnrpoAe  of  Issue — To  provide  In  part  for 
additions  and  improvements  to  present 
plant  facilities  requiring  an  expenditure  of 
about  $1.7.500,000  and  for  the  reduction  of 
current    llabllitieR. 

Denominations — Coupon,  $1,000,  $500  and 
$100:  Interchangeable,  and  registerable  as 
to  principal. 

Redeemable  at  100  and  interest,  plus  a 
premium  of  5%  if  redeemed  on  or  before 
Oct.  1,  1923,  and  V&  of  1%  less  than  5%  for 
each  year  or  part  thereof  subsequent  to 
Oct.  1,  1923.  and  on  Jan.  1.  1931.  at  101  and 
accrued   Interest. 

Sinking  Fund — Annually  beginning  Apr.  1, 
1923.  an  amount  sufficient  to  retire  $176,000 
face  amount  of  notes. 

Organixatlon — Incorporated  In  Wisconsin. 
Business  established  in  1872.  Company's 
business  consists  principally  of  pulp  and 
paper  munufncturlng.  Plants  are  located  at 
Nennah,  Appleton,  Kimberly  and  Niagara. 
WisconHin  and  have  a  daily  capacity  of  320 
tons  sulphite  and  mechanically  ground  wood 
pulp.  22  tons  bleach.  295  tons  paper  and  12 
tons  caustic  .soda.  Plants  of  subsidiaries  are 
located  at  Niagara  Falls,  N.  Y..  and  Ontario, 
Canada,  now  In  operation  and  in  course  of 
construction,  will  increase  Its  dally  capacity 
to   470   tons  pulp  and   445  tons  paper. 

Company  and  Its  subsidiaries  own  16.600 
developed  h.  p.  water  power,  and  control  un- 
der lease  for  a  long  period  on  favorable 
terms.  6,500  h.  p.  water  power,  without  ref- 
erence to  their  Canadian  water  powera  The 
company  owns  timber  lands,  sufficient  to 
meet  requirements  for  more  than  twenty- 
flve  years,  on  the  basis  of  present  produc- 
tion. ^    ^     , 

Paper  products  consist  chiefly  of  booK 
papers  suitable  for  use  in  magaslnes,  cata- 
logues and  Rotogravure  sections  of  Sunday 
editions  of  Metropolitan  papers,  and  are 
sold  principally  under  contract  to  leading 
publishing  companies. 

Capitalization  Outstanding 

Common    $4,997,800 

Funded  debt  6.091,000 

Secured  by  a  pledge  of  the  capital  stock  of 
the  following  subsidiariy  companies: 

William  Bonifas  Lumber  Company,  which 
owns  a  large  acreage  of  timbered  lands  In 
Northern  Michigan. 

North  Star  Timber  Company,  which  owns 
n  large  acreage  of  timbered  lands  in  Minne- 
sota. 

Kimberly-Clark  Company,  Inc.,  which 
owns  a  large  pulp  and  paper  mill  at  Niag- 
ara F'alls,  New  York. 

Spruce  Falls  Company,  Ltd.,  owning  tim- 
ber leases  covering  a  large  area  and  water 
power  leases  in  Ontario,  Canada,  and  which 
is  constructing  a  large  sulphite  pulp  mill. 


Cellucotton  Products  Company,  manufae- 
tuiiner  sanitary  soppUea 

Nttenah-Menasha  Water  Power  Company. 

In  the  event  of  the  sale  of  the  stock  of  a 
•ulMldlary  en  bloc  the  proceeds  shall  be  paid 
to  the  Trustee  to  be  applied  In  the  reduction 
of  the  indebtedness  Incurred  by  this  issue. 

Under  the  provialons  of  the  indenture  the 
company  covenants  as  follows: 

While  any  of  these  notes  are  outstandlnr 
and  unpaid,  no  mortragres  shall  be  placed 
upon  the  property  of  its  subsidiaries,  the 
stock  of  which  Is  pledged,  unless  the  bonds 
secured  by  the  mortfir&S'e  of  a  subsidiary 
are  pledged  as  security  for  the  payment  of 
these  notes,  except  that  the  company  and 
its  subsidiaries  may  assume  purchase  money 
mortflrages  for  the  acquisition  of  additional 
property,  which  shall  not  exceed  60%  of  the 
purchase  price  of  such  property. 

Quick  assets  are  to  be  maintained  in  an 
amount  equal  to  at  least  IVi  times  all  direct 
Issue,  excepting  only  the  First  Mortgage 
Bonds.  Net  quick  assets  are  to  be  main- 
tained at  an  amount  not  less  than  the 
principal  amount  of  these  notes  outstanding. 

Prior  IJens —  Outstanding 

First      Mortgage     Bonds      (closed) 

1927    $1,691,000 

Original  Market — $3,600,000;  offered  April 
1921  by  First  Trust  &  Savings  Bank  and 
Peabody,  Houghtellng  &  Co..  Chicago  and 
First  Wisconsin  Company  of  Milwaukee,  at 
97  H   and  interest. 

KINGS  COUNTY  EUBCTRIC  UOHT  A 
POWER  CO.  Forehsse  Money  (to.  Due 
Oct.  1,   1997. 

Dated  Oct.  1,  1898.  Interest  payable  April 
1   and  Oct.   1,   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlxed     16.176,000 

Ovtstanding    6.176,000 

DMiomlnatloB — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Tnurte»— Central  Union  Triist  Co.,  New 
York. 

CoDtrol — See  Ist  6s,  due  1937. 

Seeurrd  by  a  mortgage  on  entire  property 
of  Brooklyn  Edison  Co.,  Inc. 

Prior   LleniH—  Outstanding. 

Bdlson    Bleo.    Ilium.     Co.     Ist    4s, 

1939      14.276.000 

Kings  County  Blectric  L.t.  ft  P.  Ist 

68    1937     2.600.000 

Underilea— Conv.  Deb.  68,  due  1922  and 
1926:  and  Brooklyn  Edison  Co.,  Ino..  Oen. 
Mtge 

Bandogs — See  Brooklyn  Bdlson  Co.,  Inc., 
Gen.  Mtge. 

listed   on   the   New   York   Stock   Exchange. 

Market.  ^ 

New   York — ^Theodore   L.    Bronson    &   Co.' 

Flnlay  A  Davenport,   I*.   A.   Norton   &  Co., 

Chaa  W.  Place,  Prince  &  Whltely,  Vander- 

hoef  A  Robmson. 

Pries  Baage— N.  Y.  8.  E. 

Jan.  1,  '06,  to  Jan.  1,  '81  I9«0 

High  122  Feb.    6.  '06  92  Dec.    6 

Low.     86  Apr.  23.  '20  85  Apr.  23 


KINGS     COUNTY     ELEOTRIO      UGHT      & 
POWER  CO.  CoBv.  Deb.  Ss.    Due  Marsh 
1.  19S5. 
Dated    March    1.    1913.        Interest    payable 

March   and   Sept.    1.    at   office   of   Trustee. 
Tax  Status— 2%    Federal    Income  Tax  paid 

by  company  without  deduction. 

Authorised    16.000.000 

Issued    6.000.000 

Outstanding  (Jan.  1,  '21) 1.2('9,000 

Converted     3.^01.000 

Deaomlnatlon — Coupon.     11,000     and     1100. 

Registerable  as  to  principal. 


Tmstee^Bank  of  America.  Brookl>n. 

Convertlbls  at  par  into  stook  of  the  com- 
pany  on   and   after   March    1,    1916. 

Contrei — See  1st  6b,  due  1987. 

Seeurity — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  mortgage. 

Prior  Tilftns  Outstanding. 

Edison  Bleo.  Illumln.  Ist  4s  1939..  14,876.000 
Kings  County  Electric  L.  ft  P.  Co. 

1st    6s.    1937    2.600.000 

Kings  County  Electric  L.  ft  P.  Co. 

Conv.     Deb.     6b,     1922 346,000 

Brooklyn  Bdlson  Co.,  Inc.,  Gen.  Ss, 

1949      6,600.000 

Brooklyn  Bdison  Gen.  Mtge.  bonds  10. COO. 000 

122.621.000 
Earnings — See    Brooklyn    Bdlson    Co.,    Ino.« 
Gen.   6s  of  1949. 

Listed  on   the   New.  York   Stc>ck  Exchange. 

Market. 
New  York — ^Theodore  L.  Bronson  &  Co.,  Ii. 
A.  Norton  &  Co.,  Chas.   W.   Place. 
Price  Baogc— N.  Y.  S.  E. 
Jan.  1,  '16,  to  Jan.  1,  'SI  1920 

High  128      Feb.    3.  '16  92      Doc.  4 

Low.     89%  Sept.   7.  '20  89%  Sept.  7 
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KINGS  COUNTY  BUBYATSD  BAn.BOAD 
CO.  1st  4s.     Due  Aug.  1,  1949. 

Dated  July  26,  1899.  Interest  payable  Feb. 
and  Aug.   1,  at  Trustee's  (Ace. 

Tax  Status — ^Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorised  and  Outstanding. ..  .87.000.000 

DMiomlnation — Coupon.  81.000.  Register- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Guaranteed  principal  and  Interest  by  en- 
dorsement by  the  Brooklyn  Heights  R.  R. 
Co.,  to  which  the  Brooklyn  Union  Elevated 
was  leased  in  1901.  This  lease  was  subse- 
Quently  terminated  but  the  guaranty  remains 
In  effect,  but  in  1919  the  Brooklyn  Hstghts 
R.  R.  Co.  discontinued  endorsing  unstamped 
bonds. 

Assumed  by  the  New  York  Consolidated 
Railroad  Co. 

Control — Incorporated  in  New  York  in  July. 
1899.  as  successor  to  the  Kings  County  Bls- 
vated  Ry..  sold  under  foreclosure  proceedings. 
In  1900  waa  merged  with  the  Brooklyn  Union 
Elevated  R.  R..  which  company  with  the  Sea 
Beach  Ry.  and  the  Canarale  R.  R.  were  con- 
solidated in  Dec,  1912.  Into  the  New  York 
Consolidated  Railroad,  which  latter  company 
is  controlled  through  ownership  of  nearly  all 
preferred  and  common  stock  by  the  Brook- 
lyn Rapid  Transit  Co. 

Beeelverslilih— See  Brooklyn  Rapid  Transit 
Co. 

Secured  by  first  mortgage  on  28.6  miles 
of  elevated  railroad  from  Fulton  FSrry  to 
Grand  Avenue,  Brooklyn,  and  20  miles  of 
electric  road  and  private  right-of-way  from 
Fulton   Street    to    Brighton    Beach. 

Underlies — ^Brooklyn  Union  Elevated  1st  6a. 
due  1960.  and  818.000,000  Brooklyn  Rapid 
Transit  Co.  6%  Receivers'  Ctfs..  due  Aug. 
1,    1921. 

listed   on  the  New   York  Stock  Exchange. 

Market. 
New  York — Theodore    L.    Bronson    &    Co., 
Flnlay  &   Davenport,   Vanderhoef  &   Robin- 
son. 

Fries  Range— N.  Y.  8.  B. 
Jan.  1,  '06,  to  Jan.  1,  '21  1920 

High     96      Jan.  20.  '06  60      Mar.  26 

Low.     49      Dec.  26,  '19  60      Feb.    6 

Stamped. 
High     96  H  Jan.  10. '06  66      Oct.    4 

Low.     60^  July  81.  *20  60^  July  81 


KINGS    COCMTT    GAB    ft    IIXUBIINATINO 
CO.  Ut  SB.    Dna  Get.  1,  IMO. 

Dated  Oct.  1,  1890.  Interest  payable  Apr, 
and  Oct.  1,  at  Peoples  Trust  Co..  Brooklyn. 
N.   Y. 

Tax  Status— Payment  of  Federal  Inoome  TUt 
not  assumed  hy  company. 

Attthorlzcd     and    Ovtstaadlnr.  ...1760,000 

I>enomInatlDn — Coupon,    $1,000. 

Trustee^Peoplea'  Trust  Co.,  Brooklyn. 

Control — Merged  In  1904  Into  the  Kinss 
County  Lilffhtlnc  Co. 

Seeored  by  first  mortguge  on  plant  supply- 
in*  ras  in  what  was  formerly  the  30  th  Ward 
of  Brooklyn.  Population  served,  about  260.- 
000.  Company  owns  water  gsM  pJant  at 
66th  St..   Brooklyn,   and   191   miles  of  mains. 

Underlies — ^Ktnss  County  LlffhtUw  Co.  1st 
A  Ref.  5Si  which  provide  for  the  retirement 
of  this  issue. 

Samlnss — See   Kingn   County  Lishtinff   Co. 

Market. 

New  ¥ork — Theodore  L*.  Bronson  A  Co., 
Finlay  &  Davenport.  Fred  H.  Hatch  A  Co. 

Priee  Raiupe. 
Jan.  1,  '12,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hlffh     98Vi'17     100*12  66  Oct.     70  Sept. 

Low.     60      '20       70  '20  60  Sept.   70  Sept. 


KINGS   COUNTY   UGHTING  CO.    (Brooklyn. 
N.  Y.)  Ist  Bef.  5s.     Due  July  1.  1M4. 

Dated  July  1.  1904.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  oflloe. 

Tax  Status — 8%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Bonds  num- 
bered 1604  and  upward,  tax  exempt  in  New 
York. 

Authorised    16.000.000 

Reeerved  for  Ext. 1,15:!,000 

In  Treaaory 670,000 

Reserved  for  Prior  Lien 760,000 

Denomination — Coupon,  $1,000.  Resister- 
able  as  to  principal. 

Tmstee— Central  Union  Trust  Co.,  New 
York. 

Bedeemable  at  106  and  interest  on  any  in- 
terest date  on   and  after  Jan.    1,    1940. 

Orranlaatlon — Incorporated  in  1904  in  New 
York  and  absorbed  the  Kinrs  Co.  Gas  A  Il- 
luminating Co.    in  that  year. 

Capitalisation.  Outstanding. 

Common     $2,000,000 

Funded  debt 8,848.000 

Seeared  by  mortvace  upon  entire  property 
of  company.  Includina:  ras  works  at  First 
▲venue  and  64th  Streets  and  storase  plants 
together  with  the  real  estate  owned  In  con- 
nection therewith  and  191  miles  of  mains. 
Tlie  total  system  supplies  ras  to  30th  Ward 
of  Brooklyn  and  part  of  the  81st.  Popula- 
tion   served.    260.000.      Franchises    perpetual. 

Prior  Liens — $760,000   Kinss  County  Gas  A 
Illuminating   Co.    let    6s,   due   1940.    to  retire 
which  a  like  amount  of  this  issue  has  been 
reserved. 
Tears  ended  Dee.  SI: 

Gross.  Net.      Int.  A  Rent. 

•1920 $1,599,803  def.$20.420        $168,900 

1919 1,228.284  148.677  158.900 

*$1.60  per  1,000  cu.  ft.  rate  put  In  effect 
Oct.  28,  1920. 

Original  Market— $1,000,000  offered  in  May. 
1909,  by  N.  W.  Harris  A  Co..  New  York, 
etc.,  at  101  and  Interest. 

Market. 

New  York — Theodore  L.  Bronson  A  Co., 
Finlay  A  Davenport.  Fred  H.  Hatch  A  Co., 
Vanderhoef  A  Robinson. 

Priee  Rante. 
Jan.  1.  '16.  to  Jan.  1.  '21  192U 

Bid.  Ask.  Bid.  Ask. 

High     90 '16       92 '16  35f  Jan.        42  July 

Low.     34  '20       36  '20  84    Oct.       86  June 


KIN08P0RT    (Tenn.)    UTILITIISS,   DfO..    M- 
Year  1st  es.  Series  A.  Doe  AprU  1,  19S7. 

Dated  April  2.  1917.  Interest  payable  April 
1  and  October  1.  at  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Pennsylvania 
State  Tax  refunded. 

Authorised    $1,600,000 

Oatstandlnx    494.000 

Held   in  8.   F 6,000 

Reserved  for  Ext 1.000.000 

Purpose  of  Issue — ^To  retire  floating  debt 
and    for  other  corporate   purposes. 

Denomination — Coupon,  $1,000.  Reslsterw 
able  as  to  principal. 

Trustee — ^New  York  Trust  Co..   New  York. 

Redeemable  as  a  whole  or  in  part  on  any 
Interest  date,  on  four  weeks'  notice,  at  106 
and  interest. 

SInldnff  VmoA — Annual  amounts  equal  to  the 
following  percentage  of  bonds  at  any  time 
outstanding:  August  1.  1920.  to  August  1. 
1982.  inclusive.  1%:  August  1,  1923.  to  August 
1.  1926.  inclusive.  1.2%:  August  1.  1926.  to 
August  1.  1928,  Inclusive,  1.4%:  August  1. 
1929,  to  August  1.  1931,  Inclusive,  1.6%:  Au- 
gust 1.  1938,  to  August  1.  1934.  inclusive. 
1.8%:  August  1.  1936.  unUl  maturities.  8%. 
This  fund  is  applicable  to  the  purchase  or 
redemption  of  these  bonds  at  not  over  106 
and  interest. 

Maintenance  and  Depredation  Wind  —  By 
the  terms  of  the  mortgage,  the  company  Is 
required  to  set  up  a  fund  at  the  end  of  each 
year  equal  to  12%  of  the  gross  operating 
inoome  for  the  previous  year.  Maintenance 
and  depredation  to  be  charged  from  this  fand 
and  any  surplus  to  be  credited  to  depreda- 
tion reserve,  or  may  be  used  to  purchase  ad- 
ditional property  against  iriilch  no  t>onds  can 
be  issued,  or  to  purdiase  and  cancel  the  com- 
pany's bonds  at  not  to  exceed  106. 

Organisation— Incorporated    In    Virginia. 

Capitalisation.  Outstanding. 

Common     $600,000 

Preferred    (6%    cum.)    600.000 

Funded   debt    744,000 

Secured  by  a  first.  lien  on  ftU  the  property 
of  the  company.  Induding  plants  supplying 
electric  light  and  power  and  water  In  Kings- 
port,  Tenn.  The  company's  power  plant  has 
a  capacity  of  11.600  k.  w.,  developing  16.- 
300  h.   p. 

The  compansr's  water  supply  system  con- 
sists of  a  water  shed,  reservoir  and  filtration 
plant  located  about  six  miles  from  Klngsport 
on  Bays  Mountain  in  Sullivan  County.  Ten- 
nessee. Water  is  carried  by  gravity  to  the 
city  limit  line  under  a  200-pound  pressure, 
where  it  Is  reduced  to  126  pounds,  and  is  dis- 
tributed through  20  miles  of  mains. 

The  company  has  a  9  9 -year  franchise  to 
maintain  and  operate  electric  light,  power, 
water  and   gas  systems. 

Years  ended  Dee.  31: 

/                              Gross.  Net.      Int.  A  Tax. 

1920 $292,621  $62,643           $61,834 

1919 337.169  94.625             47,606 

1918 337.169  94.626             47,606 

•1917 246,091  84.889             22.967 

*Nine  months  only. 

Later  earnings  not  available. 

Original  Market — $600,000  offered  in  July. 
1918.  by  Geo.  H.  Taylor  A  Co.,  Chicago,  and 
West  A  Co.,  Philadelphia. 

Market. 
New  York — Morton  Lachenbruch  A  Co. 

Price  Range. 
Jan.  1.  '18,  to  Jan.  1,  '31  1930 

Bid.  Ask.  Bid.  Ask. 

High     86      '19       94H '18       76  Sept.     86  Sept. 

Low.     82H '19       86      '19        
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KINGSTON  (N.  Y.)  GAS  *  BLEC.  CO.  Ut  6i. 
Due  Mmj  1,  1958. 

Dated  May  1,  190S.  Interest  payable  May 
and  Nov.  1.  at  office  of  Trustee. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
hy  company  without  deduction. 

Avthorlaed    and    Oatstaadlns.  ...S700.000 

Denomlna£i>>n — Coupon.  11,000.  Reslster- 
aUe  as  to  principal. 

Trustee— Metropolitan  Trust  Co.,  New  York. 

Redeemable  at  107  and  Interest  on  any  In- 
terest date. 

Guaranteed  principal  and  Interest  by  the 
American   Gas   Co. 

OrvaalsaUott  and  Ooutrol— Incorporated  In 
1902  ,ln  New  York  as  successor  to  Kinsston 
Blectrlo  Co..  which  was  a  consolidation  of 
the  Kingston  Slectric  Llvht.  Heat  ft  Power 
Co.  and  the  Rondout  ft  Kinsaton  Gas  Co.  In 
1019  the  United  Hudson  Electric  Corp.  ac- 
quired the  entire  capital  stock  from  the  Am- 
erican Gas  Co. 

Capitalisation.  Outstandlnv. 

Common     1700,000 

Funded    debt    700.000 

Secured  by  first  mortgage  on  coal,  aras  and 
electric    liipht    plants    supplying   Kincrston.    N. 
Y..  and  adjacent  territory.  Population  served, 
28.000. 
Years  ended  Dee.  81: 

Gross.         *     Net.         Int..  etc. 

1919 1266.188  168.118  826.418 

1918 822.221  46.286  89.262 

1917 297.024  88.084  62.079 

1916 261.026  84.'iS3  69.45f 

19IC £44.ii01  86.970  69.798 

Mariwt. 

New  York — Fred  H.  Hatch  &  Co. 

Philadelphia — Barnes  &  Lofland,  Henry  D. 
Boenning  &  Co. 

Prloe  Range. 
Jan.  1,  »16,  to  Jan.  1,  *2l  19S0 

Bid.         Ask.  Bid.  Ask. 

High     96 '15       97% '16  70  Mar.      B5  Aug. 

IjOw.     65*20       82% '19  66  Nov.       85  Aug. 


KINLOCH    LONG    DISTANCE    TBUSPHONK 
CO.  OF  HO.  Ist  6s.     Dne  Jan.  1,  19t9. 

Dated  Jan.  2,  1904.  Interest  payable  Jan. 
and  July  1,  at  Mississippi  Vklley  Trust  Co., 
St.   Louis. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     85.000.000 

Outstanding     2,649.000 

Reserred    for    Demreeiatloa    (In 

Trsas.)     1.489,000 

Reserved    for   Ext 1.002.000 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Tiusteea — Continental  ft  Commercial  Trust 
ft  Savings  Bank,  Chicago,  and  G.  W.  Gal- 
breath,  St.   Louis. 

Organlsatton    and    Control — Incorporated    in 
Missouri,  Illinois,  Indiana  and  Kansas  in  1900 
and  has  acquired  all  the  property  of  the  Kin- 
loch   Telephone    Co.    and   the   Suburban   Tele- 
phone Co.   of  St.   Louis,  Mo. 

As  of  April,  1920,  this  company,  the 
Kansas  City  Home  Telephone  Co.  and  the 
Southwestern  Bell  Telephone  properties  in 
Kansas  City  were  being  merged  into  the 
Southwestern  Bell  Telephone  Co.  of  Missouri. 

Secured  by  mortgage  on  entire  property  of 
company,  including  six  exchanges  in  St.  Louis 
and  Sast  St.  Louis  and  others  in  a  number  of 
adjacent  cities  and  towns,  together  with  toll 
lines  reaching  nearly  all  the  principal  cities 
and  towns  In  Kansas.  Misiiouri,  Illinois,  Indi- 
ana, Kentnek}',  western  Ohio  and  eastern 
Nebraska.  Further  secured  by  pledge  of  en- 
tire stock  of  Klnloch  Telephone  Co.  Popula- 
tion served,  2,600,000.  Franchises  expire  from 
1920  to  1925.     As  of  Dec.  31.  1920.  the  com- 


pany had  27  exchanges.  40,423  exchange  sta- 
tions and  160,566  miles  of  wire.  Including 
47,539  miles  of  imderground  wire. 

Prior   Ueng — ^82,000.000    Klnloch   Telephone 
Co.  1st  6s  due  1928. 
Years  ended  Dee.  81: 

Int.  ft 
Gross.  Net.  Bent. 

1920 82.009,341         8604,608         1310.684 

1919 1.746.834  683.218  286,868 

1918 "  1.668,440  602.782  287.181 

1917 1,648.908  614,978  287.216 

1916 1.676.628  699,047  287.277 

1916 1,684.416  664,940  287.691 

1914 1,664.819  688.292  287,948 

listed  on  the  St.  Louis  Stock  Exchange. 

OrlglmU  Mariiet— Offered  in  1906.  by  the 
Mississippi  Valley  Trust  Co.,  St.  Louis,  Mo., 
at  96V&   and  interest.  . 

Market.  ^ 

New  York — Joseph  Gilman,  T.  L.  Mac- 
Donald. 

bt.  I^onls,  Mo. — Mlssippl  Valley  Trust  Co., 
Mark  C.  Steinberg  &  Co.,  Stix  &  Co. 

Priee  RAnge. 
Jan.  1,  '16.  to  Jan.  1,  '21  1980 

Bid.  Ask.  Bid.  Ask. 

High     94  '16       95  '16  88  Dec.     80  Deo. 

Low.     75  '80       80  '20  76  June    80  June 


KINLOGH  TELEPHONE   00.    lit   ds. 

Aug.  1,  1928. 

Dated  Aug.  1,  1898.  Interest  payable  Feb. 
and  Aug.  1,  at  Mississippi  Valley  Trust  Co.. 
St.    Louis,  Mo. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding. . .  .82,000,000 

Denomination — Coupon.   81.000. 

Trustee — ^Mississippi  Valley  Trust  Co.,  Bt. 
Louis.  Mo. 

Control — Property  acquired  by  the  Klnloch 
Long  Distance  Telephone  Co.  (See  1st  es  of 
that  company.) 

Secured  by  first  mortgage  on  entire  prop- 
erty of  company.  Including  one  main  and  live 
branch  exchanges  In  St.  Louis  and  Bast  St. 
Louis. 

Underlies — Klnloch  Long  Distance  Telephone 
1st  68  of  1929. 

Bamlogs — See  K.   L.   D.  Tel.   1st  5s. 

listed  on  the  St.   Louis  Stock  Exchange. 

Market. 

New  York — Joseph  Gilman.  T.  L.  Mac- 
Donald. 

Bt.  Louis,  Mo. — Mississippi  Valley  Trust 
Co.,  Mark  C.   Steinberg  &  Co.,  Stix  ft  Co. 

PrIee  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  106%  '16     107  '16     92%  Apr.     94%  Feb. 
Low.     86      '20       90*20     85      June     9f      Dec 
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KNICKERBOCKER   ICE    CO.    (Chleago,   DL) 
1st  m>-Year  5a.     Due  July  1,  1041. 
Dated  July  1.  1911.     Interest  payable  Jan. 
and  July  1.  at  Central  Union  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     86,000,000 

Outetandlng  (Jan.  2.  '21) 8,321,000 

Held  In  8.  F 716,000 

Held  In  Treasury 464,000 

Reserved    for    Ext 1.500.009 

Denomination — Coupon.  81.000.  Registerable 
as  to  principal. 

Trustees — Central  Union  Trust  Co.,  New 
York,  and  Charles  G.   Dawes.  Chicago. 

Redeemable  at  106  and  Interest  on  any  In- 
terest date  upon  60  day^   notice. 

Sinking  Fnnd — ^Beginning  July  1.  1912,  860,- 
000  annually  to  be  applied  to  purchsMe  or  re- 
demption of  these  bonds  at  not  exceeding  106 
and   Interest,   all   bonds  thus   aCQuired   to  be 


beld  aJltre  In  the  Slnktnc  Fund.  It  la  flsnnd 
tbat  ovw  oM-balf  of  entlra  Issoe  wUl  be  i*. 
Una  before  maturity. 

Cmktroi — Incorporated  In  nilnola  an^  *««t 
pnrcbaeed  about  40  Chicaco  toe  companies. 
In  1913  waa  coneolidated  with  the  City  Fuel 
Company  into  the  Conavmeni  Company. 

Becnyed  by  llrat  mortcase  opon  entire  prop- 
•^H.^'  wmpany  which  owns  and  operates  10 
artificial  Ice  plants  with  a  capacity  of  173.000 
tons  and  nataral  Ice  plants  In  Wisconsin. 
Illinois  and  Indiana,  haTlnir  a  capacity 
«l,  *:*5*'***  ^'"•l  Company  has  II  distrib- 
otlnr  depots  in  Chlcaco  and  furnishes  ice  to 
?"**1%.'^'^"^'  Kockford.  Pullman  and  Bvans- 
ton.  111..  Hammond.  Valparaiso  and  Bast  Chi- 
cago. Ind. 

VadflrtlM— Consumers  Company  First  A 
General  Uen  Serial  Deb.  6s. 

Tenrs  ended  Dee.  SI  (Consumers  Co.): 

•  --«                   Oross.  Net.  Int.  Bta 

"J2 16,861.610  1700.283  ..T^T: 

}}}} 6.682.877  1,027,008  286.685 

}•!! 5.077.860  1.007,436  193.670 

\l\l i'SSi'iil  M41.132  278.436 

•  A*;/  •  •  .   *  «.8»7.944  717,300  304.453 

•After  Interest. 

Original  llarket— Offered  In  June.  1911.  by 
abarles  D.  Barney  A  Co..  New  York  and  Phil- 
adelphia, Lehman  Bros..  New  York,  and  Gold- 
man. Sachs  A  Co.,  New  York.  Chicago  and 
Sl^^'ftfi  W^^and  interest.  6750.000  oifered 
pec..  1916,  by  Guaranty  Trust  Co.,  New  York, 
^mes.  Bmerlch  ft  Co..  Chicago,  at  91 H  and 
Interest. 

Market. 
^•*^^ York — Ames.    Kmerich    A    Co  .    Bab- 

-25i,J*S"«**?.  t  ^^'  ^unliam  A  Co.    Hart- 
snome  &  Battel le. 

Flilladelphlar— Arthur  J.    Bender,    McCown 
&  Co..  Samuel  McCreery  &  Co. 
Chlcaffo— Merrill.  Lynch  &  Co. 

•    .--  Fries  Bange. 

Jan*  1,  '11.  to  Jan.  1.  *il  IMO 

Bid.  Ask.  Bid.  Ask 

¥^'^     !?^;il       »*'ll  "Jan.      78  Jan. 

Low.     64      '20       68 '20  64  Aug.     68  Aug. 

^^9^''^^'J^  »•)  INC.  lO-Tear  Ist  8.  F. 
7s.     Due  Sept.  1,  1930. 

Dated  Sept.  1,  1920.  Interest  payable 
March  and  September  1.  at  Chase  National 
Bank.  New  York. 

Tax  8totn»~2%  Federal  Income  Tax  paid 
py  company  without  deduction.  Tax  exempt 
in   Rhodo  iBland. 

Authorized     110.000.000 

w**!*2^'^*  •• 7.600,000 

Keserved  for  Corp.  purposes. .     2,600.000 

issuance  ReHtrictlons  —  The  remaining 
bonds,  bearing  Interest  at  a  rate  to  be  de- 
termlned,  may  only  be  Issued  for  not  ex- 
ceeding In  par  value  60%  of  the  cost  or 
fair  value,  whichever  Is  less,  of  fixed  assets 
^^pQUjred  In  fee.  free  of  encumbrance,  pro- 
vided net  assets  are  not  less  than  200%,  net 
quick  assets  not  less  than  50%,  and  aver- 
asre  net  profits  before  Federal  taxes,  for  the 
precedlnjr  three  years  not  less  than  three 
times  the  annual  Interest  requirements  of 
all  bonds  outstanding.  Includlnfir  those  pro- 
posed to  be  Issued  and  those  prevlou^-ly  re- 
tired by  the  sinking:  fund. 

I>enomlnatlon — Coupon.  $100.  6500  and 
tl.OOO;   refirlsterable  as  to  principal. 

Trustee — Chase  National  Bank.  Ne\7  York. 

Redeemable  on  any  Interest  date  on  thirty 
days'  notice  at  the  following  prices  rnd  ac- 
crued Interest:  105  to  Sept.  2.  1921;  104% 
to  Sept.  2.  1922:  104  to  Sept.  2.  1923:  103% 
to  Sept.  2,  1924:  108  to  Sept.  2.  1925  102% 
to  Sept.  2,  1926;  102  to  Sept.  2.  1927;  101% 
to  Sept.  2.  1P28:  and  101  thereafter. 

SInklnir  Ftand — From  Dec.  1,  1928,  payable 

semi-annually,   an  amount  equal  to  8%  per 

m  of  maximum  amount  of  bonds  at  any 
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tUne  Issned.  bonds  plus  an  amount  eqnaJ  t^ 
"^•''est  which  would  have  been  payable 
m  all  bonds  previously  retired  by  the  sink- 

Oivaolxatioii  and  Comteol — Incorporated  in 
Massachusetts  in  8eptemt>er,  1920.  as  suc- 
cessor to  B.  B.  &  R.  Knight.  Inc.,  a  Rhode 
ia^^^S^^*°^^^^^'  Business  established  in 
1848.  The  company's  products  are:  Combed 
r*T?l"'  J*1?*  cloths,  wide  sheetiUKb  and 
twills,  both  sray  and  bleached.  Company 
has  17  mills  located  throughout  Rhode 
Island  and  in  Massachusetts  with  633.457 
spindles  and  13,310  looma 

The  entire  common  stock  was  acquired  by 
the  Consolidated  Textile  Corporation  in 
19Zv» 

Capitalization.  Outstandlns. 

Common  (no  par  value) 100,000  Sha 

Preferred    (8%    cum.) 32.500.000 

Funded  debt   7.500,000 

Secured  by  a  first  mortgage  on  all  real 
estate,  plants,  machinery  and  equipment 
owned  or  hereafter  acquired  by  company. 

Warnings — See  Consolidated  Textile  Corp. 
Conv.  7a 

Oriffliial  Market— 37,500.000  offered  in 
Sept.,  1920,  by  Harris,  Forbes  &  Co..  New 
York  and  Boston,  Harris  Trust  St  Savings 
Bank.  Chicago.  B.  H.  Rollins  &  Sons^ 
Spencer  Trask  &  Co.,  Bond  A  Goodwin. 
Parkinson  A  Burr  A  Naphen  A  Co..  at  94 
and  interest. 


New  York — ^Hartshorns  A  Battello. 

Philadelphia — Parsly  Broa   A  Co. 

Chicago — George  H.  Burr  &  Co. 

Worcester,  Mass. — Merchants  Securities 
Corp. 

Salt  Lake  City — Palmer  Bond  &  Mortgage 
Co. 


KNIGHT  LIGHT  ft  SODA  FOUNTAIN  COM- 
PANY let  Serial  es.  Dne  each  Ang.  1st, 
as  follows:  IMl  SlOiOOO.  19S2  S1S,M0, 
192S  $15,000,  19«4  S16.000,  IMS  $17,000, 
1936  $18,000,  1927  $19,000,  19S8  $20,000, 
1929  $20,000.  1980  $20,000,  19S1  $182,000. 

Dated  July  1.  1919.  Interest  payable  at 
Peabody,    Houghteling  ft  Co.,    Chioago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorised     3300,000 

Outstanding     300.000 

Purpose  of  Issue — ^To  finance  constnictloa 
of  new  plant. 

Denominations — Coupon  3600  and  61,000. 
Reglsterable  as  to  principal. 

Trustee — Augustus   S.    Peabody,    Chicago. 

Bedeemable  on  Feb.  1,  1920  or  any  Interest 
date  thereafter  in  reverse  of  numerical  order 
at   102   and   Interest. 

Guaranteed  principal  and  interest  by  en- 
dorsement by  J.  S.  Knight.  President  of  the 
company. 

Organisation — Incorporated  in  Illinois  in 
1907.  Manufactures  gasoline  lighting  systems^ 
Boda  fountains,   etc. 

Secured  by  a  direct  mortgage  upon  all" the 
property  of  the  company  Including  plot 
300  X  SCO  ft.  at  Kildare  and  Schubert  Ave- 
nues. Chicago,  with  buildings,  equipment,  etc 
Appraised    value    $380,000, 

Original  Market— Offered  in  July.  1919.  by 
Peabody.   Houghteling  ft  Co.,   Chicago. 


KNOX  HAT  COMPANY  Mtge.  7s.    Dne  eaieh 

Dated  Jan.  1.  1920.  Interest  payable  Jan. 
and  July  1.  at  Central  Trust  Company  of 
Illinotfl^  Chicago. 

^  Tax  Statn»~8%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 


^ 


$1,000,000 

.   7S0.O0O 

For    Corporate    Pnr- 

-^  -  w  J60.000 

PurpoM  of  IflMio— 7o  retire  debt  Incurred 
In  the  purchaee  of  the  Dunlap  Company  and 
to  proTlde  additional  working  capitaL 

DfMomliialion — Coupon  |100,  |600  and 
11^00:  reffieterable  ae  to  principal. 

Tmetee  Oantral  Tnut  Co.  of  Illinole^  Chi- 
cago. 

Redeemable  at  101  and  Interest  on  any  in- 
tweet  date. 

Oivanisaftleii— Incorporated  In  New  York 
In  1014,  aa  eucceeaor  to  the  Knox  Hat  Manu- 
facturing Co..  and  the  22.  M.  Knox  Retail 
Hat  Company.  Buaineea  established  in  1138. 
In  AufTUSt,  1910,  aoquired  the  property  and 
assets  of  the  Dunlap  Company.  The  com- 
pany manufactures  and  distributes  throuirh 
S.SOO  agencies  Knox  and  Dunlap  hats. 

Capitalisation.  Outstanding. 

Common  (no  par) 20,000  aha 

1st   Pref.    (non-cum.) 1.000,000 

Sd  Pref.  (non-cum.) 1.160,000 

Funded  debt  760.000 

Seemred  by  mortvase  upon  all  of  the  fixed 
assets  of  the  oompcmy,  valued  at  11.847,187. 
Under  the  provisions  of  the  trust  Indenture 
the  company  covenants  to  maintain  net  cur- 
rent assets  of  an  amount  equivalent  to  the 
par  value  of  outstanding  bondsi 

Frior  liens— 866.000  bonda 

1.1  montlis  ended  Nov.  30: 

Qrlflnal  Market— 8760.000  offered  Jan.. 
1880.  by  Central  Trust  Company  of  Illinois, 
Chicago,  at  100  and  interest. 

Market 
Chtcaffo — H.  T.   Holtz  &  Co.,  Powell,  Qar- 
ard  &  Co..  Federal  Securities  Corp. 
New  ¥ork — Chas.  E.  Doyle  &  Co. 


KNOX  LVMBBR  CO.  1st  S.  F.  7s  Dae 
$60,000  Nov.  16.  1981;  $30,000  each  May 
15  and  Nov.  16.  1022;  $36,000  each  May 

15  and  >ov.  16,  1923;  $46,000  each  May 

16  and  Nov.  16.  1924;  $60,000  each  May 
16  and  Nov.  16  from  May  16,  1926  to 
Nov.  16.  1927;  $66,000  May  15  1928; 
$60,000  Nov.  16.  1928  and  $26,000  May 
15.  1929. 

Dated  Nov.  16,  1920.  Interest  payable 
Nov.  16  and  May  16  at  Continental  &  Com- 
mercial Trust  &  Savings  Bank,  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Authorised    $800,000 

Outstaildlnff    700,000 

Reserved  for  Corp.  purposes. . . .   100,000 

PuriMMse  of  Issue— To  provide  add'tional 
working  capital. 

Dcnominntions — Coupon  81.000  and  8500; 
regifiterablc  as  to  principal. 

Trustee — Continental  &  Comercial  Trust  & 
Savings  Bank,   Chicago. 

Redeemable  on  any  interest  date  at  101 
and  interest. 

Sinking  Fund — $4.50  per  thousand  feet  of 
timber  cut.  based  upon  an  estimatod  Ptump- 
age  list  filed  with  the  Trustee.  The  sums 
thus  paid  constitute  a  fund  to  retiie  only 
principal  of  this  issue. 

Organisation — ^The  Knox  Lumber  Co.  is  a 
partnership  composed  of  Hiram  Knox  and 
L.  M.  Knox,  and  has  operated  in  Eastern 
Texas  for  about  20  yeara 

Seemrlty — A  direct  obligation  of  Hiram 
Knox  and  L*.  M.  Knox,  partners,  and  secured 
by  a  first  mortgage  as  follows: 

About  22,960  acres  of  timber  and  timber 
lands  in  Sabine  and  San  Augustine  counties, 
Texas,  which  the  Company  estimates  carry 
285,774.000  ft.  Pine  and  51,522.000  ft.  Hard- 
wood, an  average  of  over  12,500  ft.  per 
acre.  17,300  acres  are  free  lands  carrying, 
according  to  the  company's  estimates, --201,- 
688.000  ft.  Pine  and  43.136.000  ft.  Hardwood. 
The    remaining    5,660    acres    is   timber    only 
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with  9  to  16  years  for  removal,  and  in  most 
instances  with  the  right  of  further  exten- 
sion of  time  for  removal.  Counsel  has  ap- 
proved, as  merchantable,  all  the  titles  ex- 
cept 92^  acres  of  fee  lands  and  165  acrea 
of  tlmbei^— about  1%  of  the  acreage. 

About  811  acres  owned  In  fee,  constitut- 
ing the  mill  and  townslte,  at  HemphllL 
Texas,  on  the  Lufkln.  Hemphill  &  Quit 
Railway  (a  separate  corporation  controlled* 
by  the  same  interests),  connecting  witlx 
the  Santa  Fe  at  Bronson.  12  miles  from. 
Hemphill;  Upon  said  site  is  a  complete- 
modem  double  band  mill,  completed  in  1917. 
with  a  capacity  of  100.000  to  126.000  ft.  per 
10  hr.  day.  The  mill  Is  built  on  a  con* 
Crete  foundation,  with  a  frame  of  galvanized 
iron  sheeting,  and  all  conveyors  of  steel 
construction.  Also  a  well  equipped  planing 
mill;  dry  kilns;  ample  storage  sheds:  loff 
pond  capable  of  holdin  g3.000,000  ft.;.  & 
large  lumber  yard;  brick  boiler  hout«e;  ma>> 
chine  shop;  water  works;  electric  light 
plant:  general  office  building;  commissary; 
hotel:  restaurant,  theatre,  and  224  moderoi 
houses  for  employes. 

Six  miles  of  main  line  woods  railroad;  4 
locomotives,  40  log  cars;  one  Clyde  4-lino 
rehaul  skidder;  2  steam  loaders,  and  other 
woods  equipment  sufficient  to  log  the  mill. 
The  company  states  that  it  owns  c  largo 
amount  of  property  in  addition  to  that 
specifically  mortgaged  to  secure  the  pay- 
ment of  these  bonds.  Among  such  other 
properties  Is  117.000.000  ft.  of  timber  In 
Sabine  and  San  Augustine  counties,  Texas; 
445,000,000  ft.  of  timber  (mostly  Pine)  in 
Hidalgo,  Kleberg,  Milam  and  Polk  counties, 
Texas;  several  thousand  acres  of  valuable 
cut-over  landa  the  stocks  of  otlioi  com- 
panies, etc. 
Years  ended  Dee.  31: 

Net. 
•1920 J655,67S 

1919 897.083 

1918 860.426 

1917 802,278 

•11  months  to  Nov.    30. 

Original  Market— 6700,000  offered  Jan.» 
1921,  by  Baker,  Fentress  &  Co.,  Chicago,  at 
prices  to  yield  from  8%  to  7.75%  accordlnip 
to    maturity. 

KNOXYIIXB  *  OHIO  RAIIJIOAD  CO.  lai 

6s.     Due  July  1,  19Sft. 

Dated  July  1,  1886.  Interest  payable  Jaiu 
and  July  1.  at  J.  P.  Morgan  A  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  palA 
by  company  without  deduction. 

Authorized  and  Otttstandlnar. .  .88,00O,0O» 

Denomination — Coupon,  81.000.  Register- 
able  as  to  principal  or  fully  reglsterable. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Control — Incorporated  in  Tennessee  and  In 
1903  was  merged  into  the  Southern  Railwax 
Company. 

Secured  by  a  first  mortgrage  on  66.80  mllea 
of  road  from  Knoxville  to  Jellico.  Tenn. 

Underlies — ^Knoxville  &  Ohio  1st  Cons.  4* 
due  1963  (8600,000  of  which  are  pledged  un- 
der the  Southern  Ry.  Consolidated  Mortgaga 
and  8600.000  under  the  Dev.  &  General  Mort- 
gage) ;  Southern  Railway  1st  Cona  6s  due 
1994,  which  provide  for  the  retiremem  of 
this  issue,  and  Development  &  General  4a 
due  1966. 

Legal  for  Baltimore  Tru-«?t  Funda 

listed  on  the  New  York  Stock  Bxchang*. 

Market. 

New  York — Chas.  VV. '  Place.  Prince  & 
Whitely,  Redmond  &  Co.,  Raymond  M. 
Smith. 

Philadelphia — Charles  Fearon  &  Co. 

Baltimore — Barroll,  Corkran  &  Co..  Brink- 
man  &  Co.,  John  D.  Howard  &  Co.,  Macku- 
bin,  Goodrich  &  Co. 
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^an.  1.  '06,  t«  JfrnTT.  'il  i^jjo 

HiRh  122%  Jan.    4, '06  97%  Aur  10 

I^w.     96      Feb.  19; '20  96      Feb!  19 

-«?*A*?  9'^*'  1-  1903.     Interest  payable  April 

Tax  Status— 2%  Federal  Income  Tax  paid 
•by  company  without  deduction. 

Authorised    1600,000 

»2lfi;?4I"'L  <if  "•   1-  '21) 460  000 

Retired  by  8.  F 10  000 

'S"*."***  *™  Kxchanare  for  Prcf. 

•wS^^  ••: 100,000 

•When  net  earnings  for  the  flscal  year 
preceding,  in  excess  of  operating  expenses 
*nd  taxes,  are  not  iess  than  $40,000. 

Denomination — Coupon.   $1,000. 

Trustee— United  States  Mortgase  A  Trust 
•Co.,  New  York. 

Redeemable  at  103  and  Interest  upon  60 
days'  notice.  »'  -   vw 

*e%S^"?  w*^^— ^"  "®"  o'  a  slnklnar  fund, 
^6.(H)0  of  bonds  must  be  retired,  by  call  at 
lOS.  on  Oct.  1  of  each  year  up  to  and  Includ- 
1"*  9.^V  V  1*22 :  and  $10,000  thereafter  up 
to^nd  Including  Oct.  1.  1932. 

OrBTMiization  and  Control — Incorporated  in 
TTenneasee  in  1908  as  successor  to  the  Knox- 
▼111  e  Qaa  Light  Co. 

Controlled  through  ownership  of  ovor  86% 
«f  Its  capital  stock  by  the  Cities  Service  Co. 
which  Is  depositee!  undor  Consolidated  Cities 
Light.  Power  &  Traction  Co.,  First  Lien 
6%    mortgage. 

Capitalization.  '  Outstanding. 

Common $300,000 

Preferred  (6%  cum.) 100.000 

Funded  debt 460.000 

Blanagement — The  Doherty  Organization. 

Secured  by  first  mortgage  on  plant  supply- 
ing arliflcial  gas  in  KnoxvillP,  Tenn  .  Oak- 
wood,  Park  City  and  other  suburban  territory 
now  within  corporate  limits  of  tho  city  of 
Knoxville.  Population  served,  50.000.  Fran- 
chise expires  1963. 

Earnings — Not    available. 

Original  Market — Offered  In  1903  by  Farson. 
tioaeh  St  Co.,   at   101   and  interest. 

Market. 
^Tew  York — Henry  L.   Doherty  &  Co. 

Price  Range, 
^an.  1,  '16,  to  Jan.  1,  '21  leso 

Bid.  Ask.  Bid.  Ask. 

High     93*16        96*18  60  Nov.     76  Jan. 

tiow.     50  '20       70  '20  50  Nov.     60  Nov. 

KNOXVn.I^B    (Tenn.)    BAIIiWAY    ft    UOHT 
CO.  Ref.  &  Bxt.  5».     Due  June  1,  1946. 
Dated  June  1,   1911.      Interest  payable  June 
and   Dec.    1.   at   Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
■y  company  without  deduction.  Pennsylvania 
tax  refunded. 

AnthoHeed     $10,000,000 

Outstanding   (Jan.   1.    '21) 3,806,000 

Held  in  S.  F 8i,000 

Flwlged  to  Hernre  bank  loans        341.000 

Beserved  for  Prior  JAen 806,000 

Renemed  for  Ext 5.466,000 

Dnnomination — Coupon,  11,000  and  $500. 
RefTiaterablQ   as   to   principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 
Redeemable  as  a  whole  at  105  and  Interest 
t  any  interest  date  on  60  days'  notice. 
Sinking  Fund — Befrinning  Oct.  1.  1915,  1% 
annually  of  outstanding  bnnds  to  be  applied 
to  purchasp  of  these  bonds  at  a  prlc?  io  yield 
not  less  than  4Vj%.  all  bonds  so  acquired  to 
t)e  h»'ld  alive  in  the  Sinking  Fund. 

Organisation    and    Control — Incorporated    in 
Tennesfee  In   1905  as  a  consolidation. 

Controlled  throUBrh  ownerphlp  of  entire  capi- 
tal stork  by  the  American   Cities  Co. 

•t4 


coSsr^r:^": ^in?o^"?o 

Funded  debt : :.:.:: : :  .v.v.v/.v :  4  SoS'SSo 

•o^*"""*?  ^^  mortgage  upon  entire  street  rall- 
Fb  '^mfi^.^T*  ?  ^'^o^"^.  Tenn..  oomprl^ig 
infiS  ^"  °'.  J*"**^^  *°*  ®°  plants  doing  tbe 
SSi«®  municipal  and  commercial  lighting 
business  in  that  city  and  vicinity.  **"""* 

♦««?®^®°P''*?^  purchases  power  under  long- 
Sl!^«S?r*'"^°^?l"^  ^**®  Tennessee  Power  (3o. 
Franchise  on  1%   miles  of  railway  expires  in 

»li     "   others  perpetual. 
Co    *SJ  ♦iff^'V**''®*^®     Knoxville    Traction 

S^A  LSlV*""™*"^  ^I  ^^»«1»  ^n<*»  of  this 
issue  have  been  reserved. 

Years  ended  Dee.  81: 

lilt »?«MSf  »"t»03  %',% 

nil 1,396,099  516,011  419  621 

JJJ? H2S.304  462  710  446,676 

\l\l MSJ'S;;  432,684  284  292 

ii\'J^""  _  897.684  431,254  258.929 

StJS*'5xcSa^%.'''''  '''*'*°"  *^"^  ^"*-^"* 
T  S'*'*"^  Market— Offered  In   Jan.,    1912,  by 

Si??*?  iJ^]!^"*J2  *  ^^'  New  Orleans,  and 
United  States  Trust  Co..  Louisville,  Ky.,  at 
??,^  and  Interest.  $1,556,000  offered  Dec.. 
ii.t'1.  ^I  J?®''"S"'  ^»««>m  *  Co.  and  ReiUy, 
fil  *  ^^v  New  York  and  Philadelphia,  at 
92%   and  interest. 

Market. 
^  ?f^.   York— J.     s.     Bache    &    Co..     Sam'l 
Qoldschmldt.  Hartshorne  &  Battelle,  Hlber- 
nla     Securities     Co.,     Inc..     Lynch     &     Mc- 
JLJermott. 

Phlladelplda— Bauer,  Starr  &  Co..  Samuel 
McCreery  &  Co..   Samuel   K.   Phillips  &  Co. 

Price  Range. 
Jan.  1.  '18,  to  Jan.  1.  '21  iggo 

Bid.  Ask.  Bid.  Ask 

?^«^     ??%;i2       95-14  63  Jan.      70  Jan. 

Low.     64      '20       68  '20  64  Dec.      68  Dec. 


RNOXVnjJS  (Tenn.)  TRACTION  CO.  1st  Ss. 
Due  April  1,  1938. 

Dated  April  l,  1898.  Interest  payable  April 
1  and  Oct.    1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Inco'Ae  Tax  paid 
by  company  without  deduction.  Pennsylvania 
tax   refunded. 

Authorized     1850.000 

Outstanding    798,000 

Cancelled 52,000 

Denomination— Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Baltimore  Tinist   Co.,   Baltimore. 

Assumed  by  Knoxville  Ry.   ft  Light  Co. 

Control — Incorporated  in  Tennessee  in  1898 
as  a  consolidation  of  all  the  street  railways 
in  Knoxville,  and  In  1906  was  merged  Into 
the  Knoxville  Railway  ft  Light  Co..  the  enUre 
capital  stock  of  which  is  owned  by  the  Amer- 
ican Cities  Co. 

Secured  by  first  mortgage  on  46  .nillea  of 
track  in  Knoxville,  Tenn.,  and  on  electne 
light  property  of  company  through  supple- 
mental mortgages  dated  Dec.,  1900,  and  Sept.. 
1905. 

Underiies— K.  Ry.  ft  Lt.  Ref.  ft  Bxt.  6b 
due  1946  which  provides  to  retire  these  bonds. 

Earnlng»>-Soe  Knoxville  Ry.  ft  Lt.  Co.  Ref. 
A  Bxt.    5s 

Listed  on  the  New  Orleans  Stock  Bxchange. 

Market. 

New  York~J.  s.  Bache  A  Co.,  Hibemia 
SerurltioM  Co.,  Inc. 

Baltimore  —  Jenkins.  Whedbee  d  Poe. 
Howard  R.  Taylor  &  Co. 

Price  Range. 
Jan.  1,  '12.  to  Jan.  1,  *21  1920 

Bid.  Ask.  Bid.  Ask. 

High   106H  '12     109  '12  84  Feb.      99  Jan. 

Low.     75      '20       83  '20  75  Dec.      88  Dec. 
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KOKOUO.  HARION  A  WBSTBRN  TRACTION 
CO.   lat  5*.      Doe  Jaly  1.   1988. 

Dated  July  1.  1908.  Interest  payable  Jan. 
and  July  1.  at  Security  Trust  Co.,  Indlanav- 
oUa,  Ind. 

Tax  Statas — ^Payment  of  Federal  Income 
Tax  not  aaaumed  by  company. 

Authorized Closed  mortgage 

Oiitstandinjr  (Feb.  7,  '21) $622,000 

In  Tr«9SU»uo'    28.000 

Denomination— Coupon.   $600  and  $1,000. 

Trnstee — Security  Trust  Co.,  Indianapolis. 

Redeemable  at  106  and  interest  on  any  In- 
terest date  on   60  days'   notice. 

Control — Incorporated  in  1902  under  the 
laws  ot  Indiana  and  was  merged  in  1912  into 
the  Indiana  Railways  A  Light  Co.,  which  does 
the  entire  electric  lighting,  commercial  power 
and  steam  heating  business  of  Kokomo,  Ind.. 
furnishes  electric  current  to  several  nearby 
towns  and  operates  an  interurban  railway  sys- 
tem of  02  miles  from  Frankfort  to  Marion. 
Ind. 

Seevred  by  first  mortgage  on  9  miles  of 
city  street  railway  and  power  station  In 
Kokomo,  electric  lighting  plants  at  Kokomo. 
Swayaee  and  Greentown,  and  28  miles  of  in- 
terurban railway  between  Kokomo  and  Marion. 

Underlies — $1,264,000  Indiana  Railways  A 
Light.  First  A  Ref.  6s  due  1943  which  pro- 
vide for  the  retirement  of  this  issue. 

Rarnlngs — See  Indiana  Rys.  A  Lt.  Co. 

listed  on  the  Indianapolis  Stock  Exchange. 

Original  Market— OfTered  In  1903  by  A.  W. 
Thompson  and  Newton  Todd.  Indianapolis,  at 
96   and   interest  with   30%    bonus   of   common 

stockv 

Market. 

New   York — F.    H.    Hatch   A   Co..    B.    A    C. 
Randolph,  Spencer.  Trask  A  Co. 
Indianapolis — Fletcher   American    Co. 

Price  Range. 

Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.  Auk.  Bid.  Ask. 

High     99% '17     100 '16       83 H  Feb.       87  June 
Low.     76      '08       79  '08        79       Dpo.       81  Aug. 


KOPPERS  Equip.  Tr.  7s.     Dae  $208,000  each 
Jane  10,  from  1981  to  1980,  Ind. 

Dated  June  16.  1920.  Dividends  payable 
June  16  and  Dec.  16.  at  Union  Trust  Com- 
pany,   Pittsburgh. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  PennsyU 
vanla  State  Tax  refunded. 

Authorised    $2,020,000 

Oatstandlng    2,020.000 

Denomination — Coupon.   $1,000. 

Trnstee — Union  Trust  Company.  Pittsburgh. 

Onaranteed  principal  and  dividends  by  en- 
dorsement by  The  Koppers  Company.  Pitts- 
burgh By-product  Coke  Company,  and  Sea- 
board By-Product  Coke  Company. 

Sernred  by  an  "iquipment  trust  agreement 
on  1.000  new  steel  hopper  cars  of  M.  C.  B.  A. 
type,  comprising  100  70 -ton  cars  and  900  60- 
ton  cars,  the  total  cost  being  $2,696,000. 
against  which  these  certificates  were  issued 
providing  an  equity  of  about  26%.  which  was 
paid  in  cash. 

Original  Market— $2,020,000  oflTered  In 
June.  1920.  by  Union  Trust  Company,  Pitts- 
burgh,  on  a  76%  basis. 

Market 

PIttNburgh — Moore,  Leonard  &  Lynch,  Ed- 
ward A.  Owens  A  Co..  The  Union  Trust  Co. 
of  Pittsburgh. 


RRASBURO  ENGINEERING  A  MANT7FAC- 
TURING  CORP.  1st  6b.  Due  SIO.OOO  eaeb 
April  and  Oct.  1,  from  Oct.  1,  1980  to 
Oct.  1.  1988  and  8155.000  AprU  1.   1029. 

Dated  April  1.  1919.  Interest  payable  April 
and  Oct.  1,  at  any  ofllce  of  S.  W.  Straus  A 
Company. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathoriaed  $826,000 

Oatstandlng  826.000 

Denomlnatlona— <7oupon  $600  and  $1,000  to 
all  maturities,  and  $100  bonds  in  1929  ma- 
turity only. 

R^eemable— On  any  Interest  date  at  108 
and  interest  in  reverse  numerical  order. 

Trustee — Mr.  S.  J.  T.  Straus,  Vice-Pres.  of 
8.  W.  Straus  A  Company. 

Sinking  Fund—- Monthly  deposits  In  depo#> 
Itory  designated  by  the  Trustee,  of  one-twelftlk 
of  the  amount  of  the  principal  and  interest, 
which  will  come  due  during  the  then  current 
year. 

Organisation — Incorporated  In  Delaware  to 
1918. 

Capitalization.  Outstanding. 

Common    1591.009 

1st  Pref 160.000 

2d  Pref 226.700 

3d  Pref 300.000 

Funded  debt   326.000 

Security — ^A  direct  obligation  of  the  com- 
pany and  secured  by  closed  First  Mortgaga 
on  the  Krasberg  Building  in  East  Ohio  Street* 
Chicago.  Estimated  value  of  property,  $600,- 
000. 

Original  Market— Offered  March.  1919.  hr 
8.  W.  Straus  A  Company.  Chicago.  New  Torl^ 
eta 


KRERGE  CO.   (8.   S.)  7%  Notes.      Due 

Jan.   1,   as  follows:    8600,000  eaeh   198t» 

1923    and   1984:   8750.000   each    1925   maM 

1986. 

Dated  July  1.    1920.      Interest  payable  Jan. 

1   and   July   1.   at   Equitable   Trust  Co.,    New 

York. 

Tax   Status — 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Authorized    $3,000,000 

Outstanding    8.0O0.00O 

Purpose  of  Issue— To  provide  funds  for  aA- 
dltlonaf  merchandising   facilities. 

Denomination — Coupon.     $1,000     and     $B00| 
registerable  as  to  principal. 

Trustee — Equitable  Trust  Co..  New  York* 

Redeemable    on    any    Interest    date    on    89 
days'   notice  at   102  and  interest. 

Detachable  Warrants — These  notes  upon  Is- 
suance will  carry  detachable  warrants  whldb 
will  entitle  the  holder  thereof  to  purchaaa 
within  the  maturities  of  the  respective  serlea* 
common  stock  of  the  company  in  the  ratio  of 
two  thirds  of  one  share  for  each  $100  princi- 
pal amount  of  notes  at  $160  per  share.  Pajr- 
ment  for  stock  under  the  terms  of  this  wai^ 
rant  may  be  made  either  in  notes  of  this  la- 
sue  at  their  par  value  without  allowance  for 
accrued  interest,  or  In  cash,  In  which  event  fha 
purchaser  shall  pay  In  addition  an  amount 
equal  to  the  accrued  dividend  on  the  shai 
purchased  at  the  then  established  rate 
the  last  dividend  payment  date  to  the  data- 
of  purchase. 

Organization — Incorporated  In  Michigan  tor 
1916.  Business  established  in  1897.  Tlia* 
company  operates  a  chain  of  Ave  and  ten^ 
cent  stores. 
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Capitalization.  Outstanding. 

Common .110.000,000 

Pref«   (7%    emn.) •••.     S.000.000 

Funded  debt  8,682.000 

Seenrity — A  direct  obligation  of  the  com- 
pany, but  not  aeoured  by  a  mortiraffe.  Under 
the  provisions  of  the  indenture  the  company 
covenants  not  to  create  any  mortsase  upon 
or  acalnst  any  of  its  properties,  except  pur- 
chase money  obligations  against  properties 
vbioh  may  hereafter  be  acQulred:  also  to 
maintain  current  assets  at  least  cQual  to 
160%  of  the  amount  of  notes  of  this  issue 
outstanding. 


Tean  m 

ided  Dec.  81t 

Gross. 

Net. 

1920 

..    $51,245,311 

$3,678,506 

1919.... 

..      42.668.061 

3.505.201 

1018 

..     86.809.MS 

8.960.999 

1917.... 

. .     80.090.700 

8.860,988 

1916 

..     S6.896.644 

8.178,848 

1916 

. .     80.948.800 

1.893,819 

Orldnal  Market— 18.000,000  oifered  July. 
1980.  by  Merrill.  Lynch  it  Co.  and  Georse  H. 
Burr  ft  Co.  at  100  and  Interest  for  notes  with 
common  stock  warrants  attached,  and  on  an 
8%  basis  for  notes  without  common  stock 
warrants. 


\ 
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LA    BELLE   IBON    WORKS    1st   A   Bef.    5*. 
Due  Dee.  1,  IMO. 

Dmted  Deo.  1,  1916.  Interest  payable  June 
1  and  Dec.  1,  at  Lee,  Hinrlnaon  ft  Co.,  New 
York.  Boaton.  Chicago  and  Philadelphia,  and 
at  office  of  Trustee.   Philadelphia. 

Tax  Status — Company  pays  1%  of  the  2% 
Federal  Income  Tax,  without  deduction;  and 
deducts  thfi  other  1%  from  interest  payments. 
Pennsylvania  tax  refunded. 

Authorized    $7,500,000 

OutHtondiiic  (Jan.  1,  '21) 2,421.000 

Betind  by  S.  F 1,000.000 

In  Treasury 79.000 

Beserred  for  Ext 4.000,000 

Denomination — Coupon.  S600  and  $1,000. 
Reffisterable  as  to  principal. 

Tmstee— Pennsylvania  Co.  for  Insurance  on 
Lives  and  Orantlnc  Annuities.  Philadelphia. 

Be^emable  as  a  whole  or  in  part  on  any 
interest  date  at  105  and  Interest. 

Sinking  Fund — Annually  an  amount  sufll- 
elent  to  retire  flOO.OOO  of  these  bonds  on 
Deo.  1  of  each  of  the  years  1916  to  1919 
inclusive  and  on  December.  1920  to  1939,  in 
elusive,  annual  amounts  sufficient  to  retire  each 
year  such  ratable  proportion  of  outstanding 
bonds  as  will  Insure  the  retirement  of  at 
least  86  2-3%  of  total  bonds  issued,  for  the 
purchase  and  cancellation  of  these  bonds  at 
not  exceeding  106  and  interest. 

Mercer — ^As  of  June  15,  1920.  this  company 
together  with  the  Wheeling  Steel  ft  Iron  Co. 
and  Whitaker-Glessner  Co..  were  beinir  merged 
Into  a  new  company,  viz:  Wheeling  Steel 
Corporation. 

Organisation — Incorporated  in  West  Virginia 
In  1875.  succeeding  to  a  partnership  foimded 
In  1862.  The  company  manufactures  pig  iron, 
steel  slabs,  billets,  sheets,  plates,  tubes  and 
other  finished  steel  products.  Its  principal 
plants  are  in  SteubenviUe.  O. 
Capitalisation.  Outstanding. 

Control — The  Wheeling  Steel  Corp.  was  in- 
corporated in  June.  1920,  and  acquired  the 
Le  Belle  Iron  Works  along  with  several 
other   steel    and    iron    companiea 

Sseurad  by  a  first  mortgage  on  substantially 
all   the  property   of   the   company   comprising 
the  main  plants  at  SteubenviUe,  C.  occupying 
126   acres  of  land  and  including  2   blast  fur- 
naces,     11    basic    open    hearth    furnaces.     16 
blooming  billet,  plate  sheet  and  Jobbing  mills. 
1    tube    mill.    1    brass    and    iron    foundry,    2 
steam  plants,  2  water  works,  1  electric  power 
plant,    1    coal    mine,    oil    wells,    laboratories, 
office  buildings,    etc.;    690   acres   of    land    in 
West     Virginia     opposite     the     SteubenviUe 
plant  on  which  the  company  has  94  Koppers 
by-product  coke  ovens  in  operation;  2  plate 
mills,  nail  and  tack  factories  at   Wheeling, 
W.    Va.;    iron    ore    properties    in    Minnesota 
with  ore  sufficient   to  supply  company's  re- 
quirements for   30   years;    also  coal   proper- 
ties   in    West    Virginia,     Pennsylvania    and 
Ohio.     These  bonds  will  also  be  secured  by 
mortgage    on    all    properties    and    securities 
acquired   by  the   proceeds  of   bonds  of  this 
issue. 
Tears  ended  Dec.  81: 

Net.         Dep*n.  etc.       Interest. 

•1920 t$16.639,462     $3,172,366         $612,127 

1919 3,862.789       1.267,216  123,108 

1918 9.479,129        1.636.499  126,951 

1917 14,198,404        1,261,190  146,654 

•Combined  earning  Wheelihg  Steel  Corp. 
and  subsidiaries. 

tAftter  Income  ft  Profl.ts  taxea 
OrWaal  Market — Offered  January.   1916,  by 
Iise,    Hlgglnson    ft    Co..    Boston.    New    York, 
•to.,  at  98%  and  Interest. 


Market. 

Now  York — Hartshorns  &  Battel  le  Red- 
mond &  Co. 

Philadelphia— William  W.  Fogarty,  Sam- 
uel K.   Phillips  &  Co. 

Pittsburgh — Lyon.  Singer  &  Co..  Moore, 
Leonard  &  Lynch.  Stout  &  Co.,  Edward  A. 
Owens  &  Co.,  The  Union  Trust  Co.  of  Pitts- 
burgh. 

Wheeling — Howard  Hazlett  A  Son. 

Price  Bange. 

Jan.  1,  '17,  to  Jan.  1»  'SI  19160 

Bid.  Ask.  Bid.  Ask. 

High  101      '17     102 '17       96      Feb.   96  H  Feb. 
Low.     82% '20       86*17       82%  Nov.   85      Dec. 
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LA  CBOSSB  PLOW  CO.  1st  Ss.    Dae  $£5,000 

each  Aor.  1  and  Feb.  1.  from  Aug,  1. 

10«1,  to  Feb.  1,  1931.  Incl. 

Dated  Feb.  1.  1921.     Interest  payable  Feb. 

1  and  Aug.  1  at  Union  Trust  Co..  Cleveland. 

Tax  StatuN — 2%  Federal  Income  Tax  paid 

by  the  company  direct  and  2%  refunded. 

Authorized $600,000 

Outstanding    , 600,000 

Purpose  of  Issue— To  reduce  current  lia- 
bility and  provide  additional  working  capi- 
tal. 

Denominations — Coupon,  $1,000,  $600  and 
$100. 

Tmstco — Union  Trust  Co.  and  W.  M.  Bald- 
win, Cleveland. 

Redeemable  on  any  interest  date  in  the 
inverse  order  of  maturities  at  102  snd  In- 
terest. 

Sinking  Fund — ^The  company  is  required 
to  deposit  monthly  In  advance  with  the 
Union  Trust  Co..  Trustee.  1-6  of  the  next 
interest  payment  and  maturing  principal. 

Orgnnlzatlon — Incorporated  in  Wisconsin 
in  1893.  Business  established  In  1866.  The 
company  specializes  in  the  manufacture  of 
tractor  farm  Implementa  Those  consist  of 
power  lift  moldboard  plows,  power  lift  grub 
breakers,  power  lift  disk  plow,  power  lift 
drills  and  disk  harrows. 

Capitalization.  Outstanding. 

Capital  stock $786,800 

Funded  debt 600,000 

Secured  by  first  mortgage  upon  the  land, 
buildings  and  equipment  of  the  company 
situated  in  La  Crosse.  Wla  This  property 
has  an  appraised  valuation  of  $1,164,627. 

Under  the  provisions  of  the  indenture  tbs 
company  covenants  as  follows: 

Within  sixty  days  after  the  end  of  each 
fiscal  period  in  each  year,  so  long  as  any 
of  the  bonds  of  this  issue  remain  outstand- 
ing, the  company  must  make  and  file  with 
the  Trustee  and  with  Stanley  &  Bissell,  a 
report  of  a  Certified  Public  Acountant,  show- 
ing its  general  financial  condition,  and  also 
its  earnings  and  expenditures  for  the  pre- 
ceding fiscal  period. 

The  company  must  furnish  Stanley  A  Bis- 
sell bi-monthly,  so  long  as  any  of  the  bonds 
of  this  issue  are  outstanding,  its  trial  bal- 
ance for  that  period. 

The  company  Is  required  to  keep  its  prop- 
erty insured  for  an  amount  equal  to  the 
outstanding  bonds  of  this  issue,  which  in- 
surance policies  are  to  be*  assigned  to  and 
held  by  the  Trust  Company  for  the  benefit 
of  the  bond  holders. 

The  company  Is  required  to  maintain  cur- 
rent assets  equal  to  at  least  twice  current 
liabilities.  It  is  prohibited  from  paying  divi- 
dends If  such  payment  will  reduce  this 
ratio. 

Original  Marked— $600,000.  offered  Febru- 
ary. 1921.  by  Stanley  &  Bissell,  Olaveland, 
at  100  and  Intsrost. 


i 


lA  PORTE  A  MICHIGAN  OITT  TKAOTIOM 
CO.  Ut  68.     Doe  Jnly  1,  1930. 

Dated  July  1,  1905.  Interest  x»ayable  Jan. 
and  July  1.  at  First  Trust  A  Savlnsrs  Bank. 
Chicago    m. 

Tax  statiu — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized   $350,000 

Ontstandinr  (Jan.  1,  '21) 312.600 

Retired  by  S.  F 37.600 

Denomination— Coupon,    1500. 

Tmstee— First  Trust  &  Savinst  Bank,  Chl- 
cavo. 

Redeemable— Bonds  are  subject  to  call. 

Slnklns  Fund — 1%  of  bonds  outstanding 
annually  from  1910  to  1914  and  2%  annually 
thereafter. 

Control — ^Absorbed  by  Chlcaso.  South  Bend 
A  Nor.  Ind.  Ry.  Co. 

Secured  by  a  first  mortffasre  on  16  miles  of 
electric  railway  from  La  Porte  to  Michigan 
City,  Ind.,  and  on  street  railways  in  the  lat- 
ter city.  Population  served,  31,000.  Franchise 
m  Michigan  City  Is  perpetual. 

Underlies — Chi.,  S.  B.  and  Nor.  Ind.  1st  58 
of  1037. 

EaminK»— See  Chi.,   8.  B.  A  Nor.   Ind.  Ry. 

Maiiwt. 

New  York — Pouch  &  Co. 

Philadelphia^— Samuel  K.  Phillips  A  Co. 
Frlee  Ran^e. 
Jan.  1,  '15,  to  Jan.  1,  '21  1920 

Bid.  Ask. 

High     94 '17  Not 

Low.     81  '15       90  '15  available 


LA  PORTB  OIL  A  REFINING  CORP.  5-Tear 
Ist  Uen  A  Coll.  Tr.  Cony.  7b.  Dae  Oct. 
I,  1924. 

Dated  Oct.  1.  1919.  Interest  payable  April 
1  and  Oct.  1,  at  Guaranty  Trust  Co.,  New 
York. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  tlie  company  without  deduction.  Penn- 
sylvania State  tax  refunded. 

Authorized   $1,600,000 

OutstandlniT  (near  1,  '21) 600,000 

Vnlssaed    1,000,000 

Parpose  of  Issae— Part  of  the  proceeds  of 
the  sale  of  this  issue  will  be  used  to  Increase 
the  capacity  of  the  refinery  to  1.200  barrels 
daily,  and  also  to  finance  further  drlllinsr 
operation. 

Denomination — Coupon,  11,000,  S600  and 
1100;  reg-isterable  as  to  principal. 

Tmstee — Guaranty  Trust  Company.  New 
York. 

Redeemable  at  110  and  Interest  on  any  in- 
terest date  on  60  days'  notice. 

ImproTcment  and  SlnUnc  Fond— -Annually 
a  fund  OQual  to  50%  of  the  net  eaminss  of 
the  company  remaining  after  payment  of  fixed 
charges  and  operating  expenses,  malntenanoe. 
Improvement  and  development  expenses  and 
taxes  for  purchase  or  redemption  of  these 
notes  at  not  exceeding  110  and  Interest  or  for 
the  acQulsltlon  of  additional  properties,  or 
for  extensions  and  betterments  against  whloh 
no  additional  securities  shall  be  Issued. 

ConvertlMe  into  common  stock  at  any  time 
on  the  basis  of  SlOO  faoe  value  of  notes  for 
ten  shares  of  stock  (par  110). 

Organisation  and  Control — Incorporated  in 
Maryland  in  September.  1919,  and  has  ac- 
quired the  entire  capital  stock  of  the  L*a 
Porte  Oil  and  Refining  Company  and  over 
82%  of  the  Goose  Creek  Oil  Corporation. 
The  Century  Oil  Co.  owns  12,827,970  of  the 
capital  stock. 

Capitalisation.  Outstanding. 

Common    $3,077,440 

Funded   debt    1.000.000 

Seevred  by  a  first  Hen  on  all  of  the  assets 
of  the  company  including  capital  stock  of  sub- 


sidiaries. Under  the  provisiona  of  the  In- 
denture neither  this  company  nor  any  of  its 
•nbsldlaries  whose  securities  are  pledged  hera- 
under  may  mortgage  or  otherwise  pledge  or 
incumber  properties  now  owned  or  hereafter 
acquired  and  in  the  event  of  any  sulwidiary 
company  whose  stock  is  pledged  hereunder 
mortgaging  iU  property,  such  mortgage  bonds 
must  be  pledged  hereunder  as  additional  Mcnr- 
ity. 

The  La  Porte  Oil  A  Refining  Company  owns 
a  lubricating  oil  refinery  with  a  capacity  of 
1,000  barrels  a  day.  located  at  Morgan's 
Pomt,  Texas.  Also  owns  an  oil  lease  cov- 
ering 32  acres  in  the  heart  of  the  Goose 
Creek  field.  This  company's  pipe  line  ax* 
tends  into  San  Jacinto  Bay,  enabling  it  to 
unload  crude  oil  from  barges  direct  to  the 
refinery  storage. 

The  Goose  Creek  Oil  Corporation  owns  a 
lease  covering  19.44  acres  adjoining  the  82 
acres  of  the  La  Porte  Oil  A  Refining  Company. 
Three  additional  wells  have  been  drilled  on 
this  lease  and  as  of  March  1.  1921.  were 
pumping  450  barrels  a  day.  The  company 
owns  and  operates  40  steel  cars  of  8,000  gal- 
lons capacity  each  and  also  has  lea&ed  10 
steel  tank  cars  of  8,000  gallons  capacity 
each. 

Original  Market — $1,000,000  offered  Febru- 
ary 1,  1920,  by  A.  E.  Fltkln  &  Co.  and  B. 
D.  Warren  &  Co.,  New  York,  at  97%  and 
Interest. 

Market 

New  York — G.  B.  de  Chadenedes  A  Co.. 
Tobey  &   Kirk. 

Price  Range  1980. 

Bid.      Ask. 

High 65  Oct.     85  Dec. 

Low 65  Sep.      . . 


JJk   HAULE   STEEIi   CO.    10- Year  8.   F.   8a. 
Dne  Dec.  1,  1930. 

Dated  Dea  1.  1920.  Interest  payable  June 
1  and  Dec.  1  at  Port  Dearborn  Trust  A 
Savings  Bank.  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Authorised    $500,000  * 

Outstanding    500.*000 

Purpose  of  Issue— The  proceeds  will  be  en- 
tirely applied  to  the  coat  of  construction  of 
the  Company's  new  plant  at  Hammond.  Ind. 

Denominations — Coupon,  $1,000  and  $500: 
reglsterable  as  to  principal. 

Trustee — Fort  Dearborn  Trust  A  Savings 
Bank,  Chicago. 

Redeemable  on  any  interest  date  upon  80 
days'  notice  at  100  and  interest  plus  a  pre- 
mium of  ^A  of  1%  for  each  full  year,  or 
fraction  thereof  remaining  between  the  date 
of  redemption  and  the  date  of  maturity. 

Sinking  Fund — Semi-annual  payments  ba- 
glnning  Oct.  15,  1922,  which  will  aggregate 
an  amount  sufficient  to  retire  this  entire 
Issue  at  or  before  maturity,  to  be  appUed 
to  the  purchase  or  redemption  of  these 
bonds  at  not  over  the  current  call  price. 
Bonds  required  are  to  be  cancelled. 

Organisation — Incorporated    in    Illinois    in 
1912.      Manufactures    cold-drawn    steel    pro- 
ducts. 
Capitalization  Outstanding 

Common     $100,000 

Preferred     1,000 

Funded   debt    500.000 

Secured  by  a  first  mortgage  on  all  the 
properties  of  the  Company  now  owned  or 
hereafter  acquired,  with  the  exception  of 
certain  real  estate  and  buildings  located 
at  Cicero,  III.  The  Cicero  properties,  ap- 
praised at  a  value  of  $117,849,  will  be  sold 
and  the  proceeds  applied  to  current  assets* 
or  to  the  acquisition  of  additional  fixed 
assets  subject  to  the  lien  of  this  mortgaga. 
The    property    covered   Includes    a   plant   at 
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Hammond,  Ind.,  now  belngr  conatructed, 
valued  at  $973,040. 

Under  the  provialons  of  the  indenture  the 
company  is  r(>qulred  to  maintain  at  all 
times  net  current  assets  equal  to  100%  of 
all  outBtandlng'  bonds  of  this  issue. 

Orlirinal  Market— $500,000  offered  Jan., 
1921,  by  Tilden  &  Tllden,  Inc.,  Fort  Dear- 
born Trust  &  Savings  Bank,  and  Hyney, 
Emerson  &  Co..  Chicago,  at  100  and  Interest. 

LACKAWANNA      &      WYOMING      TAIXEY 

RAPID  TRANSIT  CO.  CoU.  Tr.  5b.     Dae 

Aug.  1.  19S1. 

Dated  Aug.  1,  1901.     Interest  payable  Aug. 

and  Feb.  1.  at  Guaranty  Trust  Co..  New  York. 

Tax   Htatus — 2%    Fedrral   Income   Tax  paid 

by  company  without  deduction. 

Aathorlxed Closed  mortgage 

Outstanding    $828,000 

Retired  by  S.  F 60,000 

Denomliiattaii — Coupon.  $1,000.  Register- 
able  aa  to  prinotpal. 

Trosteff— Guaranty  Trust  Co.,  New  York. 
Redeemable  (stamped  bonds)  at  105  and  in- 
terest on  SO  days'  notice. 

BInktiig  Fund  (stamped  bonds) — ^Annually, 
beginning  May  1,  1918,  a  sum  sufficient  to 
retire  $15,000  bonds  at  not  over  105  and  in- 
tsrest. 

Control — The  assets  of  this  company  were 
acquired  under  foreclosure  sale  in  1913  by 
the  Soranton  ft  Wllkes-Barre  Traction  Corp. 
The  properties  are  directly  owned  and  operated 
by  the  Lackawanna  ft  Wyoming  Valley  R.  R. 
Co.  The  latter  company  la  controlled  through 
stock  ownership  by  the  8.  ft  W.  B.  T.  Corp. 

Secured  by  a  first  lien  on  23  miles  of  double- 
tracked  third-rail  electric  railway  by  deposit 
of  $1,850,000  capital  stock  and  6.000,000  is' 
6s  of  1951  of  the  Lackawanna  ft  Wyoming 
Valley  R.  R.  Co.  The  road  Is  built  on  private 
right  of  way  and  extends  from  Scranton  to 
Wilkes-Barre,  Pa. 

Underlies— -Scranton  ft  Wllkes-Barre  Trac- 
tion Corp.  Ref.  Bs  of  1961  under  which  mort- 
gage bonds  are  reserved  to  retire  this  issue, 
and  Scranton  ft  Wllkes-Barre  Traction  Corp. 
Coll.  Tr,.  6b  of  1934. 

EammgB — See  Scranton  ft  Wilkes  Barre 
Traction  1st  Ref.   6b. 

Market. 
New   York — Hartshorne    &   Battelle.    Fred 
H.  Hatch  ft  Co. 

Scmnton — J.  H.  Brooks  &  Co.,  Chas.  E. 
Robertson,  W.  F.  Stetter  ft  Co.,  Welssenfluh 
&  Co. 

Price  Range. 
9mk.  1,  'If.  to  Jan.  1,  'SI  I9t0 

Bid.  Ask.  Bid.  Ask. 

High     101  '16     102      '16  86  Jan.     92  Jan. 

Low.       80*12       82H '12  80  Dec.     83  Dec. 


lAOKA WANNA  IRON  ft  STEEIi  CO.  let  6e. 

Dne  Feb.  1.  1921. 

Dated  Feb.  1,  1896.  Interest  payable  Feb. 
1  and  Aug.  1,  at  Trustee's  office. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  aasumed  by  company.  Tax  exempt 
In  Pennsylvania. 

Aathorlxed Closed  mortgage 

Outstanding   (.Tan.   1,  '21) $1,768,000 

CanceUed  26.000 

Denomination— -Coupon,  $600  and  $1,000. 
Reglsterable  as  to  principal. 

TroBtee— Farmeia'  Loan  ft  Trust  Co..  New 
York. 

ABSsoned  by  the  Bethlehem  Steel  Co. 

Control— In  Feb.,  1917,  the  properties  cov- 
ered by  thlB  mortgage  were  acquired  by  the 
Bethlehem  Steel  Co.  from  the  Lackawanna 
Bteel  Co. 

Secnrtd  by  a  first  mortgage  on  480  acres  of 
land  located  at  Lebanon.  Pa.,  containing  two 


fnmaces  in  North  Lebanon,  Isllp,  and  11  acres 
of  iron  ore  land  In  Lebanon  County.  Pa.  Also 
a  first  lien  on  16  ^  of  the  capital  stock  of 
the  Cornwall  Ore  Banks  Co. 

Market. 
New  York — Finlay  &  Davenport,  Freeman 
&   Co..    Sam'l   Goldschmidt.    Fred   H.    Hatch 
&  Co..  Watson.  Armstrong  &  Co. 

Buffalo — Citizenn  Commercial   Trust  Ck>. 
Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High       94 '17       96^*19  92  Feb.     93  Feb. 

Low.       82 '20       86      '20  82  Aug.     86  Aug. 

liACKAWANNA    STEEL    COMPANY    Isi    20- 
Year  (Conv.)  5b.    Doe  April  1.  1»28. 

Dated  April  1.  1908.     Interest  payable  April 
and  Oct.  1.  at  Company's  (Ace,  New  York. 

Tax   Status — 2%    Federal    Income   Tax   paid 
by  company  without  deduction. 

Authorized Closed  mortgage 

OutstHXiding   (Jan.    1,   '21) $10,862,000 

Purchased  and  Cancelled 4.138.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trostee— Farmers'  Loan  ft  Trust  Co..  New 
York. 

Convertible  Into  common  stock  at  par  any 
time  not  later  than  April  1,  1916. 

Urganlzatlon — See  lat  Cons.   6s. 

Secored  by  a  first  mortgage  on  the  plant 
located  at  Lackawanna.  N.  Y.,  manufacturing 
Bteel  rails,  structural  steel,  etc,  with  a  ea^ 
paeity  of  about  1,369,000  tons  of  Besaemer 
and  Open  Hearth  Steel  products:  also  secured 
by  a  first  collateral  lien  on  $8,850,800  par 
value  of  stocks  of  total  outstanding  Issuea  of 
$11,119,800  of  18  companies  owning  ore  prop- 
erties In  Mich..  Minn..  Wis.  and  New  York* 
and  coal  lands  and  rights  In  Pa. 

Underlies — 1st  Cons.  6s  of  1960.  A  sulll- 
oient  amoimt  of  which  are  reserved  to  retire 
this  issue. 

KamlngB — See  1st  Cons.  6a. 

Usted  on  the  New  York  Stock  Bxchanga. 

Original  Market— OflCered  In  1908.  by  Spejer 
ft  Co..  and  Kean.  Van  Cortlandt  4  Co..  New 
York. 

Market. 
New  York — J.  H.  Holmes  &  Co. 
BnfTalo — fJlenny.  Monro  A  Moll. 
Priee  Range— N.  Y.  8.  M. 
Jan.  1,  'Od,  to  Jan.  1,  'Zl  1M9 

High     108 >/i   Jan.    30. '06  97^   Feb.     C 

Low.       89 V6   Sept.  17. '20  89Vi   Sept.  17 

lACKA WANNA  STEEL  COMPANY  1st  Com. 

(Conv.)  5b.     Dae  March  1.  ItSO. 

Dated  March  1.  1910.  Interest  payable 
March  and  Sept.  1.  at  Trustee's  office,  and 
at  London,  Frankfort-on-Main  and  Amster- 
dam. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  York. 

Anthoriaed    $35,000,000 

Outstanding   (Jan.    1.  '21) 6.801,000 

Purchased  and  Caaeelled 8.011.600 

Converted      97. 500 

Reserved  for  Prior  Uen 15.000,000 

Reserved     for    Additions,     Im- 
provements, etc 10.000,000 

Denomination — Coupon.  $1,000,  $600  and 
$100.     Reglsterable  as  to  principal. 

Trustee— Union  Trust  Co.  of  New  York. 

Redeemable  at  106  and  interest,  ofi  and 
after  March  1,  1915,  on  60  days'  notice. 

Convertible — Series  "A"  are  convertible  at 
par  into  the  common  stock  of  the  company,  at 
any  time  prior  to  March.  1922. 

Sinking  Fond — Upon  the   retirement   of  the 
Ellsworth  Collieries  Ist  S.  F.   6s  of  1927  the 
company  covenants  to  pay  a  sum  equal  to  1(^ 
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oentB  for  each  ton  of  coal  mined  from  the 
property  of  the  EUaworth  ColUerlea  Co.  an- 
nually, with  a  minimum  pajrment  of  SIOO.OOO 
per  annum  for  the  redemption  of  these  Cona. 
Sa  at  105  and  Interest  by  lot. 

Orvanlsatton — Incorporated  in  New  York  In 
1902.     Plants  are  located  near  Buffalo. 

Capitalization.  Outstanding. 

Common    $36,108,500 

Preferred  (7  %  cum.) None 

Funded  debt Sl,548,000 

Becnred  by  a  first  mortsa^e  on  the  Pekln 
limestone  lands  near  Buffalo,  N.  Y.,  compris- 
ing about  1,096  acres;  a  second  mort^affe  on 
the  manufacturing  plant  and  the  property  of 
the  company  at  Lackawanna,  N.  Y.,  subject 
to  the  first  Hen  of  the  1st  Mtffe.  Ss  of  1923: 
a  first  collateral  lien  on  S999.500  out  of  11.- 
000.000  capital  stock  of  The  Ellsworth  Col- 
lieries Co.,  owning  coal  mines  and  collieries 
in  Washington  County,  Pa.,  upon  which  there 
la  outstanding:  about  $4,258,000  bonds:  $99,000 
out  of  $100,000  capital  stock  of  the  Lake  Erie 
Co.  (of  N.  J.),  which  controls,  through  stock 
ownership.  hUrh-rrade  Bessemer  ore  mines  in 
the  Lake  Superior  District:  $60,050  out  of 
9800,000  capital  stock  of  the  Vernon  Mlnlns 
Co..  controlllngr,  through  lease.  Iron  ore  prop- 
erty in  Michigan  free  from  debt:  $260,000  out 
of  $600,000  capital  stock  of  the  Nesaunee 
Mine,  which  controls  Iron  ore  mines  in  Mar- 
quette County,  Mich.,  free  from  debt;  and  a 
second  lien  on  the  securities  deposited  under 
the  let  mortcaffe. 

Prior  Uens— $10,862,000  1st  es  of  1923.  for 
retirement  of  which  bonds  of  this  Issue  have 
been  reserved. 
Years  ended  Dec.  81: 

Gross.  Net.  Int,  sto. 

1920 $70,587,306     $8,246,916     $1,122,219 

1919 34.967,802        1.427.399        1,060.537 

1918 83,438,136     20,395.613        1,097,169 

1917 77.446.241     27.632,256        1.476.736 

1916 63.970.836     13,968,281       1,748,511 

listed  on  the  New  York  Stock  Bzchanffe. 

Original  Market— $10,000,000  offered  in 
Feb..  1910.  to  the  shareholders  at  86  and  all 
unsubscribed  bonds  were  underwritten  by 
Speyer  A  Co..  New  York. 

Market. 

New  York— Freeman  A  Co.,  Kean.  Taylor 
A  Co^  McKlnley  A  Morris,  John  Mulr  A  Co. 

Buiralo—O* Brian.  Potter  A  Co..  John  T. 
Steele. 

Prise  Bangs    N.  Y.  0.  B. 
Jan.  1,  '15,  to  Jan.  1,  'SI  19«0 

High     109  Nov.  16.  '16  99  H  Jan.    5 

Low.       65  Jan.   13. '15  71%  Dec.  28 


product  coke   oven  plant.     Franchise   is   per- 
petual. 

Underlies — 1st  Coll.  A  Ref.  ffs  of  19S9. 

Note. — As   $10,000,000   Ref.   &  Ext.    5s  are 
deposited  under  the  1st  Coll.  A  Ref.   7s,  both 
Issues  are  equally  secured  on  the  property  of 
the  company. 
Years  ended  Dec.  81: 

Gross.  Net.  Interest. 

1920 $6,533,607     $1,942,366     $1,680,339 

1919 5.531.710       1.875.097        1.608,373 

1918 4,946,411       1.854.498       1,244.381 

1917 4.800.264        2,247,714        1.204,633 

1916 4,609,424        2,486.696       1.162.500 

Listed  on  the  New  York  and  St.  Louis  Stock 
Exchanges. 

Original  Market — First  offered  In  1904  by 
N.  W.  Harris  A  Co..  New  York.  Boston  and 
Chicago,  at  101  and  Interest,  and  $700,000  in 
1911  at  101%  and  Interest  by  Harris.  Forbes 
A  Co..  New  York,  and  N.  W.  Harris  A  Co., 
Boston,  and  Harris  Trust  A  Savings  Bank, 
Chicago. 

Market. 

New  York — Babcock.  Rush  ton  &  Co..  Earle 
A.  Miller  &  Co.,  John  Nlckerson,  Jr. 

8t.  l^nis — Wm.  A.  Busch  A  Co. 

Philadelphia—Bauer.   Starr  &  Co. 

Providence — Hornblower  &  Weeks. 

8t.  Louis — Mark  C.  Steinberg  &  Co..  G.  H. 
Walker  &  Co. 

Baltimore — Jenkins.  Whedbee  A  Poe. 

Prioe  Range — ^N.  Y.  8.  E. 
Jan.  I.  '06,  to  Jan.  1,  '81  1980 

High     104%   Jan.  20, '06  82^   Jan.  27 

Low.       68       Dec.  28,  '20  68       Dec.  28 


LACIiEDE  GAB  UGHT  CO.  Ref.  A  Ext.  6s. 
Due  April  1,  1084. 

Dated  April  1.  1904.  Interest  payable  April 
and  Oct.  1.  at  Bankers'  Trust  Co..  New  York, 
and  St.   Louis  Union  Bank.   St.   Louis. 

Tax  Status — S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $80,000,000 

Outstanding    10.000,000 

Pledged  under  1st  Coll.  A  Sef« 

78    10,000.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustees — Bankers'  Trust  Co.,  New  York, 
and  the  Mississippi  Valley  Trust  Co.,  St. 
LoulsK 

Organisation — Bee  1st  Coll  A  Ref.  7s. 

Secured  by  a  first  mortgage  on  all  the  prop 
erty  of  the  company  now  owned  or  hereafter 
acquired.  The  property  oovered  includes 
plants  doing  the  entire  gas  business  of  St. 
Louis,  Mo.,  an  electrlo  light  plant  supplying 
electricity  in  a  part  of  the  city  and  on  by- 
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LAOIJSDE  GAS   UOHT   CO.   (THE)   14K>Yf 
First  Mortgage   Collateral   and  Refunding 
7s,  Series  **A."     Due  January  1.  19<9. 

Dated  January  1.  1919.  Interest  payable 
Feb.  1  and  Aug.  1.  in  St.  Louis  or  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised — See  "Provisions  of  Issue.*' 

Outstanding  (Jan.  1.  '20) $16,000,000 

Reserved    for    Refunding    Ref. 

A  Ext.   5s.     Due   1934 10.000.000 

Reuerved    for    Corporate     Pur- 
poses           2.000.000 

Provisions  of  Issue — Bonds  may  be  Issued 
in  series  under  this  mortgage  bearing  such 
rate  or  rates  of  Interest,  maturing  at  such 
time  or  times  and  having  such  redemption 
and  conversion  privileges  as  the  Board  of 
Directors  may  determine  from  time  to  time  as 
the  bonds  are  issued.  The  amount  of  bonds 
which  may  be  issued  under  the  mortgage  is 
not  limited  except  that  the  total  amount  of 
bonds  outstanding  shall  not  in  any  event  ex- 
ceed the  amount  permitted  by  law.  or  the 
principal  amount  of  the  authorised  capital 
stock  of  the  company  as  fixed  from  time  to 
time  in  accordance  with  law. 

Purpose  of  Issue — $5,000,000  Issued  to  ra> 
tire  a  like  amount  of  Debenture  6s  due  Feb. 
1.  1919:  811.000.000  issued  to  proride  funds 
to  retire  $10,000,000  1st  6s  due  May  1,  1919. 
and  for  general  corporate  purposes. 

Denomination — Coupon  (Interchangeable  de> 
nominations)  $1,000,  $600  and  $100.  Register- 
able  as  to  principal  or  exchangeable  for  fuUy 
registered  bonds.  Registered  $1,000  or  any 
multiple  thereof.     C.   and  R.   Interchangeable. 

Trustss— St.  Louis  Union  Trust  Co..  St. 
Louis. 

RedeemaMe  at  any  time  upon  SO  days'  no- 
tice at  102  and  interest  if  redeemed  prior  to 
January  1.  1082.  and  at  101  and  Interest  if 
redeemed  on  and  after  that  date. 

Oonvertlblo— The  Series  "A"  bonds  under 
the  provisions  of  the  mortgage  are  oonvsrtlbio 
at  the  option    of    the  holder  into  slthsr  (a) 
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the  common  capital  stock  of  the  company,  par 
for  par,  accrued  Interest  and  accrued  divi- 
dends, if  any,  to  be  jidjusted.  or  (b)  Into  a 
like  amount  face  value  of  Series  "B"  thirty- 
year  6%  bonds  of  the  company  Issued  under 
the  same  moTtg&se,  the  Series  "A"  bonds  for 
the  purpose  of  such  exchange  to  be  computed 
at  par  and  interest  and  the  Series  "B"  bonds 
at  a  5%%  Income  basis,  as  set  forth  In  the 
following  table,  fny  difference  due  on  the 
conversion  to  be  paid  by  the  company  in  cash. 

CONVERSION  TABLE 

If   presented   for   conversion   on  or   between 
tho  following  dates: 

Nov.  1,  lfl9,  and  April  80.  1920 92.79% 

May  1.   1920.  and  Oct.  31.  1920 92.86% 

Nov.  1.  1920,  and  April  30.  1921. 92.90% 

Ifay  1.  1921.  and  Oct.  31.  1921 92.96% 

Nov.  1.  1921.  and  April  30.  1922 93.01% 

May  1.  1922.  and  Oct.  31.  1922 93.07% 

Nov.  1,  1922,  and  April  30.  1923 93.13% 

May  1.  1923.  and  Oct.  31,  1923 93.19% 

Nov.  1,  1923.  and  April  30.  1924 93.26% 

May  1.  1924,  and  Oct.  31.  1924 *  93.32% 

Nov.  1.  1924.  and  April  30,  1926 93.88% 

May  1.  1926.  and  Oct.  31,  1926 93.46% 

Nov.  1.  1926.  and  April  80.  1926 93.62% 

May  1.  1926.  and  Oct.  31.  1926 98.69% 

Nov.  1.  1926,  and  April  30.  1927 93.66% 

May  1.  1927.  and  Oct.  31.  1927 93.74% 

Nov.  1,  1917.  and  April  30.  1928 93.82% 

May  1.  1928.  and  Oct.  31.  1928 93.90% 

Nov.  Ir  1928,  and  Dec.  16,   1928 93.98% 

Conversion  into  either  stock  or  bonds  may 
be  made  on  May  1.  1919.  or  at  any  time 
thereafter  until  16  days  prior  to  the  maturity 
of  the  Series  "A"  bonds,  except  in  event  of 
redemption  or  purchase  of  the  Series  "A" 
bonds  the  conversion  privilege  mxist  be  exer- 
cised at  least  16  days  prior  to  the  date  fixed 
in  the  call  for  such  redemption  or  purchase. 

Orsanlxation — Organized  under  an  act  of  the 
Legislature  of  Missouri  in  1867  and  has  imder 
said  charter  a  perpetual  right  to  vend  gas 
within  the  limits  of  the  City  of  St.  Louis. 

Capitalization  Outstanding 

Common     110.700,000 

Preferred  (6%  cum.) 2.600.000 

Funded  debt 26.000.000 

Beenred  by  a  direct  mortgage  on  all  the 
property  of  the  company  and  by  pledge  of  the 
IIO.OOO.UUO  Ref.  A  Ext.  6s  of  1934  which  were 
Issuable  to  retire  the  1st  6s  due  May  1.  1919. 
The  property  covered  Includes  plant  doing  all 
the  gas  business  In  the  City  of  St.  Louis,  Mo. 
The  company  also  sells  electricity,  approxi- 
mately 10%  of  Its  gross  receipts  being  derived 
from  the  sale  of  electric  current.  Population 
served  about  860,000.  Qas  franchise  Is  per- 
petual. 

Frior  liens —  Outstanding. 

Ref.  A  Ext.  6s  due  April  1.   1934.  .810.000.000 

Mote— As  810.000.00  Ref.  A  Ext.  6s  are 
deposited  under  this  mortgage  both  Issues  are 
equally  secured  on  the  property  of  the  com- 
pany. 

Kamlngs— See  Ref.  A  Ext.  6s. 

listed — ^Application  will  be  made  to  list 
these  bonds  on  the  New  York  Stock  Exchange. 

Orlgbia]  Market— 16.000.000  Series  "A"  7s, 
offered  January,  1919,  by  Spencer  Trask  A 
Co.,  and*  Halsey.  Stuart  A  Co..  New  York. 
Chicago,  etc.,  at  100  and  Interest.  $11,000.- 
000  offered  in  March.  1921.  by  Halsey,  Stuart 
A  Co..  Chicago,  New  York.  etc. 

Market. 

New  Tofk — Babcock,  Rush  ton  &  Co.,  J. 
8.  Bache  &  Co.,  T.  Hall  Keyes  &  Co.,  Earle 
A.  Miller  &  Co.,  John  Nickerson,  Jr.,  Salo- 
mon Bros.  &  Hutzler.       • 

Boston — Lb  Sherman  Adams.  Curtis  Ac 
Sanger. 


I>etrolt — Joel  Stockard  &  Co. 

St.  lionls — Wm.  A.  Busch  &  Co. 

Phlliidelphiii — Henry  D.  Boennlng  &  Co.. 
Lloyd  &  Palmer.  Paul  &  Co.,  Parsly  Bros. 
&  Co. 

Chicairo — Halsey.  Stuart  &  Co. 

St.  Louis — Mississippi  Valley  Trust  Co.. 
Mark  C.  Steinberg  A  Co.,  Btlx  &  Co..  G.  H. 
Walker  &  Co. 

Price  Ran^e 
Jan.  1»  *19,  to  Jan.  1.  'Zl  19S0 

Bid  Ask.  Bid.  Ask. 

High  100%  '19     100%  '19     97  Feb.     99^  Jan. 
Low.     83      '20       86      '20     83  Dec.     86      Dec 


L4C0NIA  (N.  H.)  GAS  A  EUSCTBIO  CO.  1st 
5s.     Due  March  1,  1940. 

Dated  March  1.  1910.  interest  payable 
March  and  Sept.  1.  at  American  Trust  Co., 
Boston.  Mass. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without   deduction. 

Autherised   8760.000 

Outstundlng    316,000 

Retired  by  9.  F 84.000 

Reserved  for  Ext 400,000 

Denomination — Coupon,  $600. 

Trustee — ^American  Trust  Co..   Boston. 

Redeemable  on  any  interest  date  at  106  and 
interest. 

Sinking  Fund — Annually,  beginning  March 
1.  1916.  2%  of  outstanding  bonds. 

Organisation — Incorporated  In  New  Ramp- 
shire   in   1910   as   a   consolidation. 

Capitalization.  Outstanding. 

Common    8800.000 

Preferred    (6%)     • 230.000 

Funded   debt    * 816,000 

Secured  by  a  first  mortgage  on  plants  sup- 
plying gas  and  electricity  to  Laconla,  Lake- 
port  and  Weirs,  N.  H.  Franchises  are  per- 
petual. Population  served,  18,000,  which  in- 
creases considerably  In  the  summer,  as  the 
territory  served  by  the  conopany  is  an  im- 
portant resort  region.  ^ 
Years  ended  Dec.  SI: 

Gross.  Net.  Interest. 

1919 8148.190  $23,966  824.816 

1918 132,194  40,797  24.032 

1917 127.831  63.618  81.648 

Market. 
Boston — Bonbright  &  Co..  Baker.  Ayling  A 
Young. 
New  York — Bonbright  A  Co. 
Chicago— Bonbright  A  Co. 
Price  Ranffe  1920— Bid  70;  Ask  75. 
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I4AFAY1BTTE    STREET    RY.    1st    Ext.    5^te. 
Due  June  !•  1923. 

Dated  June  1.  1898.  Extended  in  1918  with 
interest  reduced  from  6%.  Interest  payable 
June  1  and  Deoember  1.  at  ofllce  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorlacd  and  Outstanding 8226.000 

Denomination— <:oupon.  $1,000.  Register- 
able  as  to  principal. 

Tmstee — Real  Estate  Trust  Co..  Philadel- 
phia. 

Control — Aboorbed  by  the  Ft.  Wayne  A 
Nor.  Ind.  Trac.  Co.  The  latter  company  was 
succeeded  through  foreclosure  in  May,  1980. 
by  the  Indiana  Service  Corp. 

Seeured  by  a  first  mortgage  on  17  miles  of 
street  railway  in  Lafayette.  Ind.  Population 
served.    81.000. 

Bfarket. 

Philadelphia — McCown  A  Co.,  Samuel  K. 
PhiUlps  &  Co. 

Prioo  Ranfn, 
Jan.  1,  *15,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High       99H '16     101 '16  Not 

Low.       40      '19       78*19  Available. 
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LAKE   ERIE   A   WESTERN   RAUiROAD   CO. 
1st  68.     Due  Jan.  1,  1937. 

Dated  February  21.  1887.  Interest  payable 
Jan.  and  July  1*  at  Cbaae  National  Bank, 
New  York. 

Tax  Status — 8%  Federal  Inooma  Tax  paid 
by  company  without  deduction. 

Authorized Closed  mortffacre 

Outstandins    $7,260,000 

Denomination — Coupon.  11.000.  Fully  rec- 
Isterable. 

Trnstee — Central  Union  Trust  Co..  New 
York. 

Organisation  and  Control — Incorporated  In 
1887  In  Illinois,  as  successor  to  the  L.  E.  & 
W.  Railway  Co..  sold  at  foreclosure.  $6,930,- 
000  of  the  $11,840,000  8%  non-cumulative 
preferred  stock  and  $6,940,000  of  the  $11.- 
840,000  common  stock  are  owned  by  the  New 
York  Central  R.  R.  Co. 

In  addition  to  the  mileage  owned  as  shown 
below,  the  company  leases  and  operates  162 
miles  of  road  from  Akron  to  Delphos,  Ohio. 

Capitalization.  Outstandlnff. 

Common     $11,840,000 

Preferred  (6%   non-cum.) 11,840,000 

Funded    debt    11.636.000 

Secured  by  a  first  mortcsjre  on  710.0t  miles 
of  road,  viz:  Miles. 

Sandusky.   Ohio,   to  Peoria,   111 412.77 

Indianapolis   to   Michieran.    Ind 168.62 

Fort  Wayne  to  Connersvillc,   Ind 104.69 

St.  Mary's  to  Minister.  Ohio 10.00 

New  Castle  to  Rushvllle.  Ind 24.04 

Underiles— $3,626,000  2nd  6s  of  1941. 
Years  ended  Dec.  31: 

Gross.  Net.     Int.  &  Rent. 

•1919 11,548.542  $1,689,918    $977,967 

tl919 9.784.826     364.041     193,394 

•1918 1,548.642   1.609.423     873.509 

tl918 9,343.905     889,660     252,644 

1917 8.122,895   1,990.458   1.256.865 

1916 7.404.184   2.537.398   1,017,431 

•Corporate  account. 

tFederal  account — standard  return  not  In- 
cluded. 

I.ejral  for  Baltimore  Trust  Funda 

Listed  on  the  New  York  Stock  Exchange. 

Market, 

New  York — Ambrose  R.  Clark  &  Co.,  Sam'l 
Ooldschmidt,  G^angrer  &  Co..  Charles  W. 
Place,  Roosevelt  &  Son,  Rutter  &  Co..  Ray- 
mond  M.   Smith.   Taylor.   Smith   &  Hard. 

Philadelphia — Barnes  &  Lofland. 

Baltimore — Jenkins,  Whedbee  &  Poe. 

Price  Ranre— N.  Y.  S.  B. 

Jan.  1,  '06,  to  Jan.  1,  '21  19S0 

Hlfirh     119  Feb.     9,  '06  84  Oct.   19 

Low.       72  June  23,  '20  72  June  23 


PhUadelphia— A.  B.  Leach  A  Co. 
CliieaKo— -A.  B.  Leach  A  Co. 

Prtce  RaBse— N.  Y.  S.  E. 

Jan.  1,  '06,  to  Jan.  l,  'tl  19S0 

Ask. 
Higrh     113%  Jan.  11,  '06  68  Oct.  7 

Low.       67       Oct.    2.  '20  67  Oct.  2 


LAKE  ERIE  ft  WESTERN  RAILROAD  CO. 
2nd  6ff.     Due  July  1.  1041. 

Dated  June  30.  1891.  Interest  payable  Jan. 
and  July  1.  at  Chase  National  Bank.  New 
York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Ontstandins $3,625,000 

Denomination— <:oupon,    $1,000. 

Tmsteo— C!entral  Union  Trust  Co.,  New 
York. 

Orxanication  and  Control— See  Ist  6s. 

Secured  by  a  second  mortraffe  on  710.02 
miles  of  road,  covered  by  the  1st  6s  of  1987. 

Prior  Lien— $7,250,000  L.  E.  A  W.  1st  68 
of  1937. 

Eaminrs — See  1st  6s. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 
New   York — Carruthers.    Pell   A   Co..    F.    J. 
Lisman  A  Co..  A.  B.  Leach  A  Co. 
Boston — ^A.  B.  Leach  A  Co. 


LAKE  ERIE  A  WESTERN  RAILROAD  CO. 
Eaalp.  Tr.  4^te.  Dae,  SllO.OOO.  Janu- 
ary 1.  from  1018  to  1027,  IndoslTe. 

Dated  January  1,  1917.  Interest  payablo 
January  and  July  1  at  Trustee's  office. 

Tax  Statns — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorized    $1,100,000 

Outfttandinr  (Jan.  1,  '21) 560,000 

Balance  Retired. 

Denomination — Coupon.  $1,000.  Redster- 
able  as  to  principal. 

Guaranteed  principal  and  Interest,  by  Lake 
Brie  A  Western  R.  R.  Co.  by  endorsement. 

Trustee— Commercial  Trust  Co.,  Philadel- 
phia. 

Scoured  by  an  equipment  '  agreement  on 
1,000  steel  underframe  box  cars,  oostln*  alMut 
$1,890,000,  of  which  the  company  paid  $890.- 
000. 

Earnlnrs — See  1st  6s. 

Original  Market — Offered  January,  1917.  by 
Evans.  Stlllman  A  Co..  New  York,  on  a  4% 
to  4  4%   basis. 

Market. 

New  York — Eraus,  Stlllman  A  Co..  Free- 
man &  Co. 


LAKE   OF   THE   WOODS   MILLINO   CO.    Isft 
6s.     Due  June  1.  1028. 

Dated  June  1,  1903.  Interest  payable  June 
and  Dec.  1.  at  Merchants'  Bank  of  Canada, 
Montreal. 

Tax  Status — Payment  of  Federal  Incoma 
Tax  not  assumed  by  company. 

Authorised     $1,000,000 

Ontstandlnir    900,000 

Retired     100,000 

Denomination — Coupon.  $1,000.  Aeslsterable 
as   to  principal. 

Trustee — Montreal  Trust  Co.,  Montreal. 
Can. 

Orxanlzatlon — Incorporated  In  Canada  in 
1903.  Owns  the  following  capital  stocks: 
$200,000  Keewatin  Flour  Mills  Co.,  Ltd.;  $60,- 
000  Sunpet  Manufacturing  Co..  Ltd.;  $60,000 
Medicine  Hat  Milling  Co.,   Ltd. 

Capitalization.  Outstandinf. 

Common    $3,500,000 

Preferred    (7%    cum.) 1,600,000 

Funded    debt    900.000 

Secured  by  a  first  mortsrase  on  property  of 
company  In  Montreal,  mills  and  properties  at 
Keewatin.  Man.,  and  also  mills  located  at 
Portage  La  Prairie.  Man.:  and  on  115  grain 
elevators  located  throughout  western  Canada. 
Years  ended  Aug.  31: 

Net.  Intoroat. 

1920 $732,232     $54,000 

1919 766,616      54,000 

1918 867.914      64.000 

1917 6«9.748  99.000 

1916 626,142  99.000 

*After  war  taxes. 

Listed  on  the  Montreal  and  Toronto  Sto<dc 
Exchanges. 

Blarkrt. 

Toronto— A.  B.  Ames  A  Co..  Hew  R.  Wood 
Co. 

Prloa  Bant*. 

Jan.  1,  '12.  to  Jan.  1.  '21  1020 

Bid.  .\dik  Bid.  Ask. 

High     112 '12     112 '12  99  Jan.     99  H  Mar. 

Low.       98 '18       95*20  9B      Dec 


UUOB  PARK  BSFDONO  COMPANY  IM 
Bflrtal  7s.  Da*  la  Quarterly  lastalimeala 
of  •IT.SOO  from  Oet.  1,  1919  to  Joljr  1, 
19S4»  laeloalTO* 

Dated  July  1,  1919.  Principal  and  quar- 
torly  Interest  (July.  Oct.,  Jan.  and  Apr.  IX 
payable  at  Trustee's  office,  or  through  Hyney, 
Blmereon  A  Company,  Chicago. 

Tax  Statoo — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    ISGO.OOO 

Oatstwdinir   297.000 

Balance  Batlred. 

DoBabnliiatlono — Coupon    $600   and    S  1.000. 

Testes  Central  Trust  Company  of  Illinois, 
Chicaao. 

Redeemable  on  any  interest  date  upon  80 
days'  notice  at  102  H  and  interest  up  to  and 
including  July  1.  1921.  thereafter  at  101  and 
interest. 

BInktnK  Fund — Bevlnnlns  Ausust  1,  1919, 
monthly  deposits  with  the  Trustee  on  the 
first  day  of  each  month  of  amounts  eaulva- 
lent  to  the  monthly  accruals  of  principals  and 
interest   of   this   bond   Issue. 

Organisation — Incorporated  in  Delaware. 
Business  established  In  Sept..  1916.  Com- 
pany manufactures  and  markets  ffasollne,  lub- 
ricating oils  and  other  petroleum  products. 

Capitalization.  Outstanding. 

Common    . : $1,600,000 

Funded   debt    720.000 

Secured  by  a  direct  first  mortcave  upon  all 
of  the  properties  of  the  company  (except  tank 
cars)  now  owned  or  hereafter  acquired.  In- 
cluding two  reflnerles  at  Okmulsee  and  Pon- 
ca  City.  Okla.,  having  a  combined  capacity  of 
4,000  barrels  of  crude  oil.  and  three  caslnc- 
head  gasoline  plants,  located  near  Sapulpa. 
having  a  combined  daily  capacity  of  2,000  gal- 
lons. These  plants  are  connected,  under  long 
term  contracts,  with  twenty-nine  oil  and  gas 
leases  in  the  Mid-Continent  field,  embracing 
over  one  hundred  oil  and  gas  wells  of  settled 
production.  Oil  and  gas  from  these  wells  are 
transported  to  company's  properties  through 
Its  own  pipe  lines  aggregating  87  miles  Com- 
pany also  owns  leases  of  2,300  acres  oil  lands 
In  the  Mid  Continent  field.  Appraised  value 
June.   1919.   $1,258,778. 

Company  covenants  that  no  other  mortgage 
or  lien  of  any  character  can  be  placed  on  its 
properties  during  the  life  of  this  bond  Issue 
except  purchase  money  mortgages  on  proper* 
ties  which  may  be  hereafter  acquired;  that  no 
dividends  In  excess  of  12%  per  annum  can 
be  paid  on  Its  common  stock  during  the  life 
of  the  bond  Issue,  and  no  dividends  shall  be 
declared  or  paid  on  the  common  stock  (or  on 
the  preferred  stofik)  In  eaae  game  ihall  be  la- 
■ued  later  until  full  provision  has  been  made 
for  all  sinking  fund  requirements;  and  that 
during  the  life  of  the  bond  issue  It  will  main- 
tain net  current  assets  aggregating  at  least 
$260,000  in  excess  of  current  liabilities. 

Original  Market— OfTered  July.  1919.  by 
Hynej,  Bmerson  A  Company,  Chicago,  at 
prloes  to  yield  7%  to  l\k%  for  various  matu- 
rities. 

Market 

PblladHphla— Paul  &  Co. 

Chleaffo — Hyney,  Emerson  &  Co. 


lAKE  BOIAND  BUBVATED  BAILWAT  let 

to.     Due  Sept.  1,  1942. 

Dated  September  1,  1892.  Interest  pay- 
able Marsh  and  September  1.  at  Alexander 
Brown  A  Sons.   Baltimore.  Md. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Authorised  and  Oatstanding $1,000,000 

DeDomlaatloa — Coupon  and  Registered,  $1,- 
000. 


Tmstea^Baltimore  Trust  Co.,  Baltimore, 
Md. 

Control-— Absorbed  by  the  United  Rys.  A 
Blectrlc  Co.  of  Baltimore. 

Seeored  by  a  first  mortgage  on  all  property 
formerly  beloagms  to  the  company. 

UnderUea— United  Rys.  A  Bleet  Co.,  Ina 
4s  of  1949:  Income  Fdg.  6s  of  ItSt;  Notes  of 
United  Rys.  A  Bleot.  Co..  1981-19aa,  and  1st 
Consold.  4s  of  1949.  Bonds  are  resenred  un- 
der the  latter  mortgsge  to  retire  the  bonds 
of  this  issue. 

Earnings — See  United  Rys.  A  Bleotrlo  Co. 

liOgal  for  Baltimore  Trust  Funds. 

listed  on  the  Baltimore  Stock  Bxchange. 

Market. 
Baltimore — Jenkins.      Whedbee      A      Foe, 
Smith,  LK>ckhart  A  Co.,  Howard  R.  Taylor  A 
CJo. 

Price  Range. 
Jan.  1,  '08,  to  Jan.  1,  '«!  1920 

Bid.  Ask.  Bid.  Ask. 

High     115 '08     117 '09  96  Jan.     98  Jan. 

Lk>w.        80 '20       86 '20  80  Aug.     86  Aug. 
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LAKE  SHORE  A  MICHIGAN  SOUTHERN 
RAILWAY  CO.  1st  8\te.  Dos  Jans  1» 
1997. 

Dated  June  1,  1897.  Interest  payable  June 
and  Dec.  1,  at  Grand  Central  Terminal.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authoriaed  and  Outstanding. .  .$60,000,000 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal  only,  or  fully  reglsterable. 
Registered,  $1,000  and  multiples. 

Trustee— United  States  Trust  Co-,  New 
York. 

Assumed  by  the  New  York  Central  R.  R. 
Co. 

Control — Incorporated  in  1869  in  New  York. 
Pennsylvania.  Ohio.  Indiana.  Michigan  and 
Illinois  as  a  consolidation  of  several  earlier 
companies.  Consolidated  with  other  roads  in- 
to the  New  York  Central  R.   R.  In  1914. 

Secured  by  a  direct  mortgage  on  998.04 
miles  of  road  (669.89  miles  second  track. 
869.44  miles  third  track,  and  280.48  miles  of 
fourth  track),  via: 

A  first  Ueo  on  901.60  miles—  MUes. 

Buffalo,  N.  Y.,  via  Norwalk'  and  Toledo 
to  Vulcan,  Ohio,  and  from  Palmyra, 
Mich.,  via  Adrian  to  Chicago.  111. ..  .610.10 

Blyrla  Jet.   to  Mlllbury  Jet..  Ohio 78.71 

Air  Line  Jet.   to  Vulcan.   Ohio 1.76 

Palmyra.    Mich.,    to   Blkhart,    Ind 11 6. Of 

Ashtabula    Harbor,    O.,    to    Ohio-Penn. 

State    Line    18.04 

Carson   to   Mann,    Ohio 18.10 

Monroe  via  Lenawee  Jet. .  to  Jackson, 
Mich 71.81 

Air  Une  Jet..  O..  to  Detroit.  Mich 69.08 

Jonesvllle   to   North    Lansing.    Mich....   61.84 
A  second  lien  on  80.54  miles — 

Covered  by  the  first  Hen  of  the  Kalam- 
azoo  A   White   Pigeon   1st   6s 86.84 

Also  a  lien  on  21.88  miles  perpetual 

leasehold — 

Brie   A   Kalamazoo   R.    R..   Vulcan,.  O., 

to    Palmyra.    Mich 11. 8| 

Prior    lien — $400,000    Kalamazoo    A    White 

Pigeon  Ist  5s  of  1940. 

Underlies — L.    S.    &   M.    S.    Ry.    Debentures 

of   1928   and   1931:  N.   Y.    C.    A   H.    R.   R.   R. 

L.  S.  Coll.  8Hs  of  1998:  N.  Y.  C.  R.  R.  Cons. 

4s,    Series   A.    of   1998,    and   N.    Y.    C.    &   H. 

R.    R.    R.    Ref.    A   Imp.    4Hs   of    2013.    w^ldi 

latter   mortgage   provides    for   the    retirement 

of  this  Issue. 
I>sal    for    savings    banks    In    Cat..    Conn., 

Me..   Mass..  Mich.,  Minn.,  Mo..  N.   H..  N.   J., 

N.  Y.,  R.  I.,  Vt.   and  Wis. 


C 


New  York — Blgelow  &  Co.,  Simon.  Borgr  & 
Co.,  Constable  &  Fleming,  R.  W.  Pressprlch 
&  Co.,  Prince  &  Whitely,  Redmond  &  Co,, 
Remick,  Hoderea  &  Co..  Seaaongood,  Haas  & 
Macdonald.  Struthers  A  Hlscoe,  Vilas  A 
Hlckey,  Joseph  Walker  &  Sons. 

Grand  Rapids — Corrigan  Co. 

Philadelphia— Arthur  J.  Bender,  William 
W.  Pogarty,  Graham.  Parsons  &  Co.,  Mc- 
Cown  &  Co.,  Reed  A.  Morgan  A  Co.,  Morley 
Wood  &  Co.,  Isaac  Starr,  Jr.  &  Co. 

FHee  Bangfr— N.   T.   8.   E. 
Jan.  1,  '06,  to  Jan.  1,  '21  1920 

Coupon. 
High     101 H  Feb.  28,  '06  71%  Oct.  19 

Low.       66       May  28,  '20  65       May  28 

Registered. 
High       99%  Jan.  23. '06  69  Jan.    7 

Xow.  .     65       Aug.  23,  '20  66  Aug.  26 

LAKE  8H01IB  ft  MIOHIGAX  SOUnOfiBN 
RAILWAY  CO.  26-Tear  Deb.  4b.  Dim 
Sept.  1,  1028. 

Dated  November  18,  1903.  Interest  payable 
March  and  Sept.  1,  at  Grand  Central  Ter- 
minal. 

Tax  Btatas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised  and  Outstanding... 9 6 0.000. 000 

Denomination— Coupon,  81,000,  85,000.  Reg- 
laterable  as  to  principal  only,  or  fully  regla- 
terable.  Registered.  81.000,  86,000.  810.008. 
880.000.  860.000.  8100.000  or  mulUples  of 
86.000.     C.  A  R.  interchangeable. 

Tftstee — Central  Union  Trust  Co.,  New 
York,  and  Frank  L.  Littleton. 

Control— See  Ist  8Hs. 

Assumed  by  the  New  York  Central  R.  R. 
Co. 

8eeured  equally  with  Debenture  48  of  1981 
on  008.04  miles  of  road,  viz.: 

A    second    lien    on    061.  BO    miles    of 
road—  Miles. 

Covered  by  the  first  lien  of  the  L.   8. 

A    M.    S.    1st    8^8 961.60 

A  third  lien  on  36.64  miles — 
Covered  by  the  first  lien  of  the  Kala- 

maaoo  A  White  Pigeon  Ist  es 36.64 

Also  a  second  lien  on  21.82  mileo— 
Covered   by  the  first  lien  of   the  L.    S. 

A    M.    S.    1st    3Hs 21.82 

Prior  lieno— 860.000,000  L.  S.  A  Mich. 
Southern  1st  3%b  of  1997  and  8400,000  Kala- 
mazoo A  White  Pigeon  Ist  6s  of  1940. 

Underlie*— N.  Y.  C.  A  H.  R.  R.  R.-L.  S. 
Coll.  8Hs  of  1998;  N.  Y.  C.  Cons.  4s,  Series 
A,  of  1998.  and  N.  Y.  C.  Ref.  A  Imp.  4iia  of 
2013.  Bonds  are  reserved  under  the  latter 
mortgage  to  retire  this  issue. 

Listed  on  the  New  York  and  London  Stock 
Bxchanges. 

Mass..   Me.,   Mich.,   Minn.,  N.   J.,   Ore.,   R.   I. 
and  Vt. 

Original  Market — 840,000.000  offered  in  1904 
at  99  and  interest  and  810,000.000  in  1905 
by  J.  P.  Morgan  A  Co.,  the  National  City 
Bank  and  the  First  National  Bank.  New  York. 
Drexel  A  Co.,  Philadelphia,  and  Kidder.  Pea- 
body  A  Co.,   Boston. 

Market. 

New  T6rk— Simon  Borg  &  Co.,  Herzfcld  & 
Stern.  R.  W.  Pressprlch  A  Co.,  Prince  & 
Whitely.  Redmond  &  Co..  Remlck.  Hodges 
&  Co.,  fieaRongood,  Hna.s  &  Macdonald, 
Sruthers  &  HIacoe.  Vilas  &  Hickey. 

Boston — R.  L.  Day  &  Co. 

Philadelphia — Blddle  &  Henry  D.  Boen- 
nlng  &  Co.,  Brown  Bro.s.  &  Co.,  Daniel  A 
Co.,  Elkins,  Morris  &  Co.,  Harper  A  Turner, 
Isaac  Starr,  Jr.   A  Co. 

Frioa  Bango— N.    Y.   S.   B. 
Jan.  1,  '06.  to  Jan.  1.  '21  1020 

High     101%  Jan.    9, '06  87%   Jan.  12 

Low.       76       May  20,  '20  76       May  20 
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LAKJg  SHOBB  A  MIOHIOAN  80UTHKBM 
RAILWAY  CO.  Sft-Yoar  I>eb.  4g.  Dm 
Hay  1.  1081. 

Dated  May  1.  1906.  Interest  payable  May 
and  Nov.  1,  at  Qrand  Central  Terminal.  New 
fork. 

Tax  Status — 2%  Federal  Income  Tlaz  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorized  and  Outstanding. .  .860,000,000 

DenomlnattoD — Coupon.  81,000  and  86.000. 
Regittcerable  as  to  principal  only,  or  fully  reg- 
isterable.  Registered.  81.000.  86.000,  810.000. 
820,000.  850.000,  8100,000  or  multiples  of 
86,000.     C.  A  R.  interchangeable. 

Trustee — Central  Union  Trust  Co.,  New 
Yoi^,   and  Frank  L.    Littleton. 

Assumed  by  the  New  York  Central  R.  R. 
Co. 

Control— See  1st  8%b. 

Seoority- See   4s  of  1928. 

Legality— See  4b  of  1928. 

Listed  on  the  New  York  and  London  Stock 
Bxchanges. 

Original  Market— 836.000.000  offered  In 
Feb..  1906,  and  an  additional  816.000.000  of- 
fered in  1910  at  93%  and  interest  by  J.  P. 
Morgan  A  Co..  First  National  Bank.  National 
City  Bank,  New  York,  and  Drexel  A  Co.. 
Philadelphia. 

Market. 

New  York — Simon  Borg  A  Co.,  Constable 
A  Fleming,  Herzfeld  A  Stern.  Hlrsch,  Lilien- 
thal  &  Co.,  R.  W.  Pressprlch  A  Co..  Prince 
A  Whitely,  Redmond  &  Co..  Remick,  Hodges 
&  Co.,  Season  good.  Haas  A  Macdonald. 
Struthers  A  Heslcoe,  Vilas  &  Hickey. 

Boston — R.   L.   Day  A  Co. 

Chnuid  Rapids — Corrigan  Co. 

PhUadelphla — Biddle  A  Henry.  Henry  D. 
Boennlng  &  Co.,  Brown  Bros.  A  Co.,  Daniel 
A  Co.,  JSlkins,  Morris  A  Co.,  Harper  A 
Turner,  Isaac  Starr,  Jr.  &  Co. 

Price  Bangs— N.  T.  S.  B. 


Jan.  1.  '00.  to  Jan.  1.  '31 

High       96%   Feb.     8,  '09 
Low.        74%    Apr.  30, '20 


1020 

84%   Jan.    6 
74%   Apr.  30 


LAKK  8HORB  ELECT1UC  RAILWAY  CO. 
1st  Cons.  6s.     Dae  Jan.  1,  1028. 

Dated  Jan.  1,  1908.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office  or  Chaae  Na- 
tional Bank.  New  York. 

Tax  Status — 8%  Federal  Income  Tut  paid 
by  company  without  deduction. 

Authorised    84.000,000 

Outstanding   (Jan.    1,   '21) 1,630.000 

Retired  by  S.  F 120.000 

Reserved  to  Retire  Prior  Liens.   2,260,000 

Denomlnatton — Coupon.  81,000.  Registerabla 
as  to  principal. 

Trustee— Union  Trust  Co..  Cleevland,  Ohio. 

Sinking  Fund — ^The  company  shall  deliver  to 
the  Trustee  ten  bonds  annually  from  Jan.  1» 
1909,  to  1914,  inclusive,  and  thirty  bonds  an- 
nually 1920-23.  If  required  amount  of  bonds 
are  not  delivered,  the  company  will  pay  to 
the  trustee  a  sum  equal  to  the  face  amount 
of  the  bonds  not  so  delivered,  which  amount 
the  trustee  shall  hold  and  allow  Interest  at 
the  rate  of  3%  per  annum,  the  sum  to  be 
spplled  to  the  payment  of  bonds  at  maturity. 

Organization — Incorporated  in  Ohio  in  1001. 
The  company  owns  all  of  the  stock  of  the 
Lorain  St.  Ry..  owning  86  miles  of  street  and 
interurban  Railway  In  Lorain,  and  between 
Lorain  and  Blyrta.  and  of  the  Sandudcy.  Fr^ 
mont  A  Southern  Ry..  owning  20  miles  of  ln> 
terurban  railway  from  Sandusky  to  Fremont. 
Also  controls  through  stock  ownership  tho 
Peoples'  Light  A  Power  Co.  and  the  Believue 
Illuminating  A  Power  Co. 


Capitalisation.  Oatstandinc. 

Common    14,600,000 

1st  Pref.   (6%   oum.) 1.000,000 

2d  Pref.  (6%  non-com.) 2.000.000 

Funded  debt 6.760.000 

6eoured  by  a  flrat  mortcave  on  70  milM  of 
interurban  railway  from  Lorain  to  Sanduakyx 
Ceylon  to  Norwalk:  Sandaal^  to  NonrallQ 
and  GlbsonburiT  Jet.  to  Gibaonburgr.  and 
Moond  nK>rt«ase  on  80  milea  of  road  froia 
Cleveland  to  Lorain  and  Norwalk  to  Toledo, 
nie  entire  road  la  in  Ohio.  The  road  from 
Cleveland  to  Lorain  and  Lorain  to  BIyria  is 
double  tracked.  Bzpreaa  trains  are  operated 
between  Cleveland  and  Toledo,  121  milea  In 
four  hours  and  twenty  minutes.  Throtvh  ears 
are  also  operated  between  Cleveland  and  Ds- 
troit  and  Cleveland  and  Lima.  Ohio.  About 
one>haIf  of  the  road  is  built  on  private  rli^t- 
of-way,  and  franohises  on  remainder  have  on 
averase  life  of  about  ten  years  from  1914. 
The  company  supplies  electricity  to  towns 
with   a   population   of   20.000. 

Prior  fienii — $1,116,000  Toledo.  Fremont  & 
Norwalk  R.  R.  Ist  Ext.  6 Vis  of  1926.  and 
$760,000  Lorain  &  Cleevland  Ry.  Ist  6s  of 
1927. 

Underlies — Gen.    Mortgace    Bs.       Bonds   ars 
reserved  under   that   mortgage   to   retire   this 
issue. 
Yean  ended  Dee.  81: 

Gross.  Net.  Interest. 

1930 $2,699,342         $661,926         $334,890 

1919 2.067.226  677.180  339,801 

1918 1,734,660  472.860  343,603 

1917 1,419,761  466,026  334,677 

1916 1,862,234  473,633  339,897 

1916 1.097.042  402,982  336.444 

1914 1.120.328  441,677  329.832 

Market. 

New  York — Babcock,  Kushton  &  Ca.  J.  8. 
Bache  &  Co..  Sam'l  Goldschmldt.  Fred  H. 
Hatch  &  Co..  Lynch  &  McDermott. 

Philadelphia — Bauer,  Starr  &  Co..  Henry 
D.  Boenning  &  Co..  Huntoon  &  Co..  Samuel 
K    Phillips  &   Co. 

Prioe  Banse. 

Jan.  1,  '10.  to  Jan.  1.  '21  1020 

Bid.  Ask  Bid.  A9k. 

High       96  '13     100      '10       70  Mar.     76      Feb. 
Low.       60 '20       67H '20       60  Dec.     67  H  Aug. 


Phflad^lpMifc— Bauer,    Starr   ft   Co.,    Hun- 
toon St  Co. 

Firles  Bangcb 
Jan.  1,  '11,  to  Jan.  1,  'SI  IMO 

Bid.  Ask.  Bid.  Ask. 

High       84V6 '12       87*11         68  Sept.     66  Mar. 
Low.       39      '20       60  '20  39  Mar.     60  Dec 


liAKS    SHOKB    KLBCTBIO    RAILWAY    CO. 
Gen.  6a.     Due  Feb.  1,  10SS» 

Dated  Feb.  1,  1903.  Interest  payable  Feb. 
and  Aug.  1,  at  Trustee's  office  or  Chase  Na* 
tional  Bank,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AntlMilaed     $7,000,000 

Outstanding     2,866,000 

Reserved  for  Prior  liens 4,000.000 

Reserved  for  Kzt 817,000 

la  Treasury   428.000 

DsnsMlnation — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Union  Trust  Co.,  Cleveland. 

Organlaatlon — See  let  6s. 

Seenred  by  a  mortgage  Junior  in  lieu  to  that 
of  the  let  6s  on  the  property  described  under 
that  issue. 

Prior  IJcns— $3,496,000  prior  liens,  viz.: 
$1,630,000  Ist  Cons.  &s  of  1923.  and  prior 
liens  thereto. 

Bamings — See  let  6s. 

Ilstsd  on  the  Cleveland  Stock  Bxehange. 

Original  Market~$l,760.000  offered  in  1905 
at  97  H  and  interest  by  Chas.  D.  Barney  A 
Co.,  New  York  and  Philadelphia,  Guaranty 
Trust  Co.,  New  York,  and  Rudolf  Kleybolts 
A  Co..  Cincinnati. 

Market. 

New  York — Babcock,  Rushton  &  Co.,  J.  S. 
Bache  A  Co..  Fred  H.   Hatch  A  Co. 

Cleveland — Borton  A  Borton. 


LAKB  8HORR  MOTOR  BUS  CORP.   1st  A 
Coll.  Tr.  S.  F.  9m.     Due  Dee.  1,  1036. 

Dated  Dec.  1,  1920.  Interest  payable  June 
1  and  Dec.  1,  at  Central  Trust  Co.  of  Illinois. 
Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised     $1,600,000 

Ontstandinir    760,000 

Reserved  for  Corik  Purposes..      760,000 

Purpose  of  Issue— -Issued  in  connection 
with  the  acquisition  of  the  securities  and 
properties  by  the  lien  of  this  mortgage^ 

Denominntions — Coupon  $100.  $100  and 
$1,000. 

Trustee— Central  Trust  Co.  of  lUlnoia.  Chi- 
cago. 

Kedeemable  at  102 \6  and  interest  on  any 
interest  date  upon  30  days*  notice. 

Sinking  Fund — Annually  beginning  1923. 
within  90  days  tifter  the  date  on  which  its 
fiscal  year  ends,  a  sum  equal  to  26%  of  the 
Company's  net  earnings  after  deducting  in- 
terest charges  and  taxes  for  such  year.  The 
sinking  fund  payment  shall  be  determined 
by  an  audit  of  the  Company's  afFairs,  made 
by  a  certified  accountant  selected  or  ap- 
proved by  the  trustee. 

This  fund  is  to  be  applied  to  the  purchase 
or  redemption  of  this  issue  at  not  over  102  V^ 
and  interest.  Bonds  so  acquired  to  be  can- 
cellled. 

Organisation — Organized  in  1921  to  ac- 
quire all  of  the  stock  of  the  Chicago  Motor 
Bus  Co.  all  of  the  property  or  stock  of  the 
American  Motor  Bus  Corp. 

Capitalization  Outstanding 

Common    $760,000 

Funded  debt 760,000 

Seenred  by  pledge  of  all  of  the  stock  (ex- 
cept qualifying  shares)  of  the  Chicago  Motor 
Bus  Co.  and  by  a  mortgage  on  the  fixed 
property  of,  or  all  of  the  stock  (except 
qualifying  shares)  of,  the  American  Motor 
Bus  Corp.  free  of  any  lien  on  the  properties 
and  equipment  (unless  such  lien  or  liens  are 
deposited  with  the  trustee)  and  by  a  first 
mortgage  on  all  real  estate  owned  or  to  be 
acquired  by  the  Lake  Shore  Motor  Bus  Corp. 
The  Chicago  Motor  Bus  Co.  owns  and  oper- 
ates 40  buses  in  Chicago. 

In  June,  1916,  the  Chicago  Motor  Bus 
Company  was  granted  a  franchise  for  a 
term  of  20  years  by  the  Commissioners  of 
Lincoln  Park,  to  operate  its  buses  upon  cer- 
tain of  the  boulevards,  parkways  and  streets 
of  the  North  Side  of  Chicago;  and  In  April, 
1917,  It  received  a  Certificate  of  Necessity 
and  Convenience  from  the  State  Public  Util- 
ities Commission   governing  these  routes. 

In  March,  1917,  it  secured  from  the  South 
Park  Commisisoners  a  franchise  for  a  term 
of  20  years,  to  operate  Its  buses  upon  cer- 
tain of  the  boulevards,  parkways  and  streets 
of  the  South  Side.  As  provided  in  these 
franchises,  It  has  deposited  $26,000  both 
with  the  Lincoln  Park  and  South  Park  Com- 
missioners. 

The  American  Motor  Bus  Co  builds  the 
cars  for  the  Chicago  Motor  Bus  Co. 

The  Company  and  Its  subsidiaries  own 
two  modern,  fire-proof  buildings,  the  garage 
on  Broadway,  and  the  Operating  Depart- 
ment on  Kosemont  Avenue,  and  have  ar- 
ranged to  acquire  a  site  for  a  new  terminal 
on  Clark   Street  near  Wilson   Avenue. 

With  the  completion  of  the  present  financ- 
ing (as  of  March,  1921),  there  will  be  avail- 
able a  fleet  of  57  buses,  including  26  of  the 
Sixty-Passenger  All-Year  Type,  the  latest 
development    of  the   Motor   Bus   Industry. 
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Tear  ended  Nov.  30  (combined): 
^««A  Grose.  Net. 

^•rtiU-  •,•  •  ^*^*V^»         1104,320 
^•Vr*?'**l,^***''*«*— ♦''BO.OOO     offered     B'eb., 
H21,    by  The  Stanwood  Co.,   Chicago. 

• 

LAKE  STREI?r  EIAVATED  KAHAOAD  OO. 
Ut  00.    Dae  aoly  1,  18S8. 

Dated  April  17,  1898.  Interest  vajable  Jam 
and  July  1.  at  Truatee's  office. 

Tax  Statna— 2%  Federal  Income  Tax  i»ald 
by  company  -  without  deduction. 

i^??*^    16,000.000 

Ontatandlng     4.4S2.000 

InTreasuiT    668,000 

Denomination — Coupon,   $1,000. 

Trustee — Continental  A  Commercial  Tmet 
A  Savinva  Bank.   Chicago. 

Redeemable  at  106  and  intereat  on  any  in- 
terest date. 

**.^^?'1^S**^  *■  ***  principal  and  interest  by 
the  Northwestern  Blevated  R.  R.  Co. 

Orsanlxation  and  Control—Name  changed 
to  chlcasro  A  Oak  Park  Blevated  R.  R.  Co. 
That  company  la  now  In  hands  of  receiver. 

ForedoBiire  Sale  ordered  by  Ju6ge  Kohlsaat 
?Ly-  ?•  ^*^^-  Court.  Chicago,  on  July  17, 
ltl8.  As  of  April  1.  1980,  road  has  not  been 
sold. 

Seoured  by  a  first  mortsraee  on  double  track 
elevated  railway  from  6th  Ave.  and  Lake  St. 
to  67nd  and  Lake  St..  with  spur  down  Market 
St.  to  Madison  St.  Total  slnrle  track.  22.66 
miles.  Franchise  expires  In  1920 
Tears  ended  June  80  (C.  A  O.  P.  El): 
,«•«  ^  Oross.  Net.  Charaea. 

"JJ $1,027,896  $64,618        t62M6B 

JXi; 949.768  193.411  607:801 

\l}l 988,288  268.618  484.281 

Jj;; 878.267  226,608  449.967 

1915.  848,682  244,660  488,846 

Later  earnings  included  In  reports  of  Chi- 
caifo   Blevated    Railways. 

listed  on  the  Chicago  Stock  Bxchanve. 

Market. 

Now  York—Babcock.  Rushton  &  Co. 
Price  Ranse. 
Jan.  1,  '09.  to  Jan.  1,  *iSl  1990 

f*W.  Ask.  Bid.  Ask 

Hlfirh       89 '12       92*09  30  Mar.     45  NoV. 

Low-        20 '20       30 '18  26.. ov.     36  Nov. 

IsABX  SUPBBIOB  A  ISHPEMINO  RAILWAT 

lo^liS**'  «■•     D»e  t70.000  each  Feb.   1 

Dated  Feb.  1,  1911.  Interest  payable  Feb. 
and  Auv.  1.  at  Cltlxens*  Savlnn  A  Trust 
Oo.,  Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
97  company  without  deduction. 

^VT*^    •; ; $1,400,000 

BetM   SsHally    680.000 

E?'**.  *^-   ^' 274.000 

peDomlnatikm— Coupon.  $100.  $600  and  $1,- 
Oii.      Reg-lsterable  as  to  principal. 

Trustee— Citiaens'  Savings  A  Trust  Co., 
Cleveland. 

Redeemable  on  any  Interest  date  at  101  and 
Interest  In  reverse  of  numerical  order. 

Sinking  Fund — ^Flve  cents  per  ton  on  all 
Iron  In  excess  of  1,500,000  tons  shipped  over 
the  lines  and  docks  during  the  preceding  fiscal 
year. 

--llr*'*"**"*^'o"  «">^  Control — Incorporated  In 
1893  In   MIohliEran. 

Controlled  by  Cleveland-Cliffs  Iron  Co., 
tfarouRh  stock  ownership. 

Capitalization.  Outstanding. 

Common    . .$1.000.000 

Funded    debt    496,00t 

Secured  by  a  first  mortaage  on  84  miles  of 
railroad  from  Presque  Isle,  a  suburb  of  Mar- 
quette, to  Jopllnff,  Mich.,  and  on  extensive 
dock  properties  at  Presque  Isle. 
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Tears  ended  Dee.  81: 

,«,«                ^  Gross.  Net.  Interest 

J919 $1,003,270  $632,564  $35,262 

"18 1.480,768  448.167  47  863 

}SH 791.252  203,103  73,834 

1916 828,113  224.313  80.638 

OrtKinal  Biarket— Offered  to  sto6kholdera  of 
Cleveland-Cliffs  Iron  Co..  at  par,  Jnaa,  1911. 

JJLKE  8I7PEBIOB  OOBPOBATION  Non-Onm- 
olatlve  Iiieome  0s.    Dne  Oet.  1,  1M4. 

Dated  Oct.  1.  1904.  Interest  payable  Get. 
1,  if  eai-ned.  5%  was  paid  in  1906.  2%%  in 
1910  and  1911  and  5%  in  1918,  1918  and 
1917.  1918.  1919  and  1920. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorized     $3,000,000 

Outstanding  (Jan.    1,  '21)    2.773,000 

Kedeemed    227.000 

Denomination — Coupon.  $600  and  tl.OOO. 

Trustee — ^Real  Estate  Trust  Co..  Philadel- 
phia. 

Redeemable  at  105  on  four  weeks*  notice. 

Organisation — Incorporated  in  New  Jersey 
in  1904.  Owns  entire  capital  stock  of  the 
Alffoma  Steel  Corporation.  The  oompany  con- 
trols extensive  Iron  foundries,  steel  mllla  and 
ore  deposits  in  the  vicinity  of  Sault  Ste. 
Marie.  OnUrlo,  and  Coal  Lands  in  West  Vir- 
vinla. 

Capitalization.  Outatandiaff. 

Common    $40,000,000 

Funded    debt    8.051,000 

Seemity — ^A  direct  obligation  of  the  oom- 
pany but  not  seoured  by  mortises  or  col- 
lateral. ; 

Samlnss— See  1st  A  Coll.  Tr.  6s. 

Ustcd  on  the  Philadelphia  and  London  Stoek 
Bxehanffea. 

Original  Market — ^First  offered  to  stockhold- 
ers in  1904  at  time  of  reorvanisatlon. 

Market. 
Philadelphia— Geo.  N.  Fleming. 

Price  Ranse. 
Jan.  1,  '08,  to  Jan.  1,  'SI  1980 

Bid.  Ask.  Bid.  Ask. 

High       82J4  '12       83% '12        57  Apr.     69  Jan. 
Low.       24      '08       27      '16        48  July     61  May 

JjAKB  SUPERIOR  CORPORATION  lal  A  OalL 
Tr.  5s.     Daa  Jaas  1,  1944. 

Dated  June  1.  1904.  Interest  payable  f  ana 
1  and  Dec.  1,  at  Bank  of  Montreal,  Moatrcal, 
New  York  and  London. 

Tax  Statos— 2%  Federal  Inoome  Tut  paM 
by  company  without  deduction. 

Authorised    $10,000,000 

Outstandinr   (Jan.    1.   '21) 6.278.000 

Retired    4,722.000 

Denominatton — Coupon,  $1,000. 

Trustee — United  States  Mortsace  and  TnwC 
Co..  New  York. 

Redeemable  at  106  and  Interest  on  taw 
weeks'   notice. 

Orsanisation,  etc. — See  Income  6s. 

Reenred  by  a  first  Hen  on  a  portion  of  the 
property  of  the  AlKoma  Steel  Corp.,  and  h9 
deposit  of  $6,800,000  AlKoma  Steel  Corp.  Pvr- 
chase  Money  Bonds 

Underlies — Inc.  6s  of  1984  and  the  Algoma 
Steel  Corp.   1st  and  Ref.    6s  of  1968,   which 
provide  for  the  retirement  of  this  iasuc 
Years  ended  Jane  80: 

,«««  Net.        IntABxp. 

JJ?5 $565,388       •$626,115 

191? 1.393,758         •490.273 

1918 1.048.759         •496,486 

1J17 453.833         •469,819 

1916 335,760  310,306 

1916 369,033  367.871 

•Includes  Interest  ($160,000)  on  income 
bonds. 

listed  on  the  Philadelphia  Stock  Bxchanca. 


Orlslnal  Market— $6,000,000  offered  by  the 
Bank  of  Montreal.  Moatreal,  New  Tork,  eta» 
In  19  Ot  at  80  and  interest. 

Bfarket. 

New  York — Hartshorne  &  Battelle,  Fred 
H.   Hatch  &  Co. 

Fliiladelphi*— Barnes  &  Lofland,  Bauer, 
Starr  &  Co.,  Geo.  N.  Fleming.  William  W. 
Forgarty,  McCown  &  Co.,  Samuel  McCreery 
&  Co..  Paraly  Broa  &  Co. 

Price  Banse. 
Jan.  1,  '12,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Aak. 

High       90 '13       95 '12  60  Jan.     66  Jan. 

I4OW.       48  '20       64  '20  48  Aug.     64  July 


lAKB  StTFKRIOB  PAFEB  CO..  LTD..  lot  te. 

Dae  March  1,  1941. 

Dated  March  1,  1911.  Interest  payable 
March  1  and  Sept.  1.  at  the  Imperial  Bank 
of  Canada.  Toronto  or  Motreal.  or  at  Mait- 
land.   Coppell  A  Co.,   New  York. 

Payment  of  interest  on  these  bonds  waa  re- 
■nmed  Sept.  1.  1910.  and  all  poatponed  inter- 
est was  paid  on  and  after  March  1.  19St. 
See  "Mortcrace  Amendment." 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorized    16,000.000 

OatstondiniT 4.885,638 

Redeemed   114,367 

Denomination — Coupon,  £100  and  £600. 

Trustee — ftoyal  Trust  Co.,   Montreal. 

Bedeemable  for  slnklngr  fund  after  March 
1.  1916.  at  106  and  interest  on  six  months* 
notice. 

See  "Mortsace  Amendment." 

SInldng  Fimd — Annually  on  and  after  Mardi 
1.  1916,  2%  of  outstanding-  bonds  for  tlia 
purchaae  or  redemption  of  these  bonds  at  not 
exceeding  105  and  interest. 

See   "Mortgage  Amendment." 

Guaranteed  principal  and  interest  by  the 
Spanish  River  Pulp  A  Paper  Mills.   Ltd. 

Organlaation  and  Control — Incorporated  In 
Canada  in  1911. 

Controlled  by  the  Spanish  River  Pulp  A 
Paper  Mills  through  ownership  of  entire  stodc 

Capitalization.  Outstanding. 

Common    $6,000,000 

Preferred  (6%    non-cum.)    1,000.000 

Funded  debt  4  886,633 

Secured  by  a  first  mortgage  on  large  palp 
mills  at  Sault  Ste.  Marie,  Ontario,  with  a 
capacity  of  66,000  tons  groundwood  pulp  per 
annnm  and  60.000  tons  of  sulphite  per  an- 
num, and  mills  with  capacity  of  65,000  tons 
of  newspaper.  The  company  has  exclusive 
rights  for  pulp  wood  on  1,665,000  acres  at 
40  cents  per  cord  for  first  10  years  and  60 
cents  per  cord  thereafter,  together  with  other 
valuable  concessions. 

Mortgage  Amendment — In  December,  1914, 
the  mortgage  bondholders  approved  of  the 
following  changes  In  the  provisions  of  the 
mortgage:  Postponing  the  payment  of  the 
interest  on  these  bonds  which  fell  due  on  the 
Ist  day  of  September,  1914.  and  the  Interest 
on  the  said  Bonds  ^hich  will  fall  due  in  the 
year  1916  and  on  the  1st  day  of  March.  1916. 
ontll  the  1st  day  of  June,  1922.  or  until  pre- 
viously thereto,  the  (»mpany  shall  give  six 
calendar  months'  notice  of  its  intention  to  pay 
the  same  and  further  of  postponing  for  a 
period  not  exceeding  five  years  the  coming  In- 
to operation  of  the  provl^ons  contained  in  the 
said  Trust  Deed  relating  to  the  formation  of 
a  Sinking  Fund  for  the  redemption  of  the 
•aid  bonds. 

Underlies — Spaninh  River  Pulp  &  Paper 
Co.  Ltd.  Gen.  Mtge.  under  which  bonds  are 
reserved   to  retire  this   issue. 

SamlDge — See  Spanish  River  Pulp  A  Paper 
Mills,  Ltd.  Mtge.  Lien  6%  Notes. 

Original    Market— £719,000    offered    March. 


1911.  by  Chaplin.  MilnSb  Qrenfell  A  Co..  Lon- 
don. Eng.,  at  97. 

Market. 
New  York — Samuel  Qoldschmidt,  B.  &  C. 
Randolph  &  Co. 

Prloe  Bange. 
Jan.  1,  '80.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     95,  '20       98.  '20  95  June     98  Sep. 

Low.     79.  '20       82,  '20  79  Mar.     82  Mar. 


LAKEWOOD  A  COAST  WATEB  A  BUBO- 
TBIO  00.  iBt  S.  V.  te.  Doe  Ang,  U 
1045. 

Dated  Aug.  26.  1916.  Interest  payable  Feb. 
1  and  Aug.  1.  at  Farmers'  Loan  A  Trust 
Co.*  New  York. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,000,090 

Outstanding    360,000 

In  Treasury 42,000 

Reserved  for  Ext 608,000 

Provisions  of  Issae — The  first  9400,000  are 
6s  and  the  remaining  $000. 990  6s.  Additional 
bonda  Issuable  for  80%  of  cost  of  extensions, 
etc..  subject  to  the  approval  of  the  N.  J. 
Public  Utility  Commission. 

Denomination— Coupon.  $1,000.  Reglsterable 
as  to  principal. 

Trnstee — Farmers'  Loan  A  Trust  Co..  New 
York. 

Bedeemable  at  106  and  Interest  at  any  ttane 
before  Aug.  1,  1985,  and  thereafter  at  100  and 
interest. 

SInldng  Fund — Annually  on  March  1.  2% 
of  the  bonds  outstanding  on  the  preceding 
Dec.    SI. 

Organisation — Company  purchased  the  in- 
terest of  the  Commonwealth  Water  A  Light 
Co.,  in  that  company's  Lakewood  propertiea. 
accLUired  a  large  outstanding  minority  inter- 
est iir  the  same  properties,  purchased  the  eleo- 
trlc  properties  formerly  owned  by  Point  Pleaa- 
ant  Electric  Light  A  Power  Co.,  and  now 
owns  the  entire  capitalization  of  Lakewood 
Water  Co.,  furnishing  water  and  sewer  ser- 
vice in  Lakewood,  and  the  Lakewood  A  Coast 
Electric  Co..  furnishing  electric  service  in 
Lakewood.  Point  Pleasant.  Bay  Head,  Manto- 
loklng,  Brlelle,  Manaaauan.  Wall  Township 
and  Spring  Lake.  N.  J. 

Capitalization.  Outstanding. 

Comn\on     |360,600 

Funded    debt    350,000 

Secured  by  deposit  of  all  the  stock  (except 
directors'  share),  all  certlflcatea  of  indebted- 
ness of  eBjth  of  above  oompanlea.  The  cer- 
tificates of  indebtedness  are  a  first  mortgage 
on  the  entire  properties  of  the  respective  eom- 
panies. 
Tears  ended  Dee.  81: 

Gross.  Net.  Int..  eta. 

1920 1240.083     $86,897     $21,206 

1919 189.211      64,346      21,180 

1918 153.999      46.612      21.100 

1917 140,861      48.509      21.026 

1916 130.393      55,988      20.990 

1916 119.778      53,971      18,171 

Market. 

Portland.  Me. — ^H.  M.  Payson  A  Co. 
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LAMSON  CONSOUDATED  BTOBB  BEBTICE 
CO.  1st  Ss.     Due  Feb.  1,  1022. 
Dated  Feb.   1.  1902.     Interest  payable  Feb. 
and  Aug.   1,  at  International  Trust  Co..  Boa- 
ton. 

Tax    Status — ^Payment    of    Federal    InconM 
Tax  not  aasimied  by  company. 

Anthorised    $600,009 

Ontstandlng    111.000 

Owned  by  A.  P.  8.  Co 186.600 

Held  in  Treasnry   102.600 

Denomination—Coupon.  $600  and  $1,000. 


Trnatce — ^Int«nuitloiuil   Tnut  Go.,    Boston. 

Onaranteed    principal    and    Interest    by    the 
American  Pneomatlo  Berrioe  Co. 

Controlled  by  American  Pnonmatlo  Bonrloo 
Go.  thromrh  stock  ownership. 

Seeored  by  a  first  mortcage  on  all  the  prop- 
erties of  the  oompanjr. 
:reon  ended  Das.  81  (A.  P.  8.  Co.)t 

Net.   Int  *  8.  F. 

1919 lt04,9Sl    177,441 

1918 337.213      99.078 

1917 481.889     97,0f4 

Market. 

Boston— Oeorgre  A.  Femald  &  Co. 


¥.ANCA8TBB    COUNTY    BT.    A    UOHT    OO. 
1st  GoU.  Tr.  5s.    Dae  Joly  1,  1951. 
Dated  July  1,  1901.     Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  ofHee. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  Jersey  and  Pennsylvania. 

Anthorlaed    81.900.000 

Outstandlnc     1.000,000 

Denomination — Coupon,  8800  and  81.000. 
Resisterable  as   to  principal. 

Tmsteo— Lancaster  Trust  Co..  Lancastsr, 
Pa. 

Orranlsation  and  Oontrol — ^Incorporated  tn 
1901  In  New  Jersey  as  a  holding  company. 
Controls  through  stodk  ownership  the  follow* 
ing  companies:  Conestoga  Traction  Co.  (which 
controls  the  Conestoga  Realty  Co.).  Bdison 
Electric  Co..  Lancaster  Oas  Light  A  Fuel  Go. 
(which  controls  the  Columbus  Oas  Co.).  and 
Lancaster  Electric  Light.  Heat  A  Power  Co. 
All  the  common  stock  of  the  company  is 
cwned  by  the  United  Oas  A  Electric  Corp.  of 
Conn.  Throuirh  subsidiaries  controls  all  the 
gas  and  electric  business  in  the  cities  of  Lan- 
cester  and  Columbia  and  practically  all  of 
Lancaster  County,  Pa.,  and  about  163  miles  of 
street  and  interurban  railway  track  leased 
and  operated  by  the  Ck>nestoga  Traction  Go. 
Franchises  are  perpetual. 

Capitalization.  Outstanding. 

Common    81.807,600 

Preferred  (6%  cum.) 1,848,100 

Funded  debt    1.000.000 

Seeored  by  a  lien  on  the  property  deserlbed 
above  by  deposit  of  83,999.700  of  the  |3,999,- 
950  capital  stock  of  the  Conestoga  Traction 
Co.;  81.982,500  capital  stock  of  the  Edison 
Electric  Co.;  8760,000  capital  stock  (entire 
outstanding)  of  the  Lancaster  Oas  Light  A 
Fuel  Co.;  and  |100,000  capital  stock  of  the 
Conestoga  Keaity  Co. 

Prior  Uens— 85,039.700  bonds  of  subsidiary 
companies. 
Years  ended  Dee.  81: 

Bond 
Net.  Interest. 

1980 8408,869  860.000 

1819 384,406  60.000 

1818 330.552  60,000 

Uarkst. 

fjancaiiter— McClaln  &  Co. 
PhlladelphUi — Henry   D.    Boenning   A   Co.. 
Huntoon   &  Co..   McCown  A  Co.,  Samuel  K. 
Phillips  A  Co. 

Prioe  Bangs. 
Jan.  1.  '17.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     98*17     100 '17  84  May     .. 

Low.     86  '19       83  '20  80  Nov.     83  Nov. 


Authorised   81.000.000 

Outotandintr  (Feb.  81.  *21) 910.000 

Retired    90.000 

Denomination — Coupon,  8600.  Reglsterable 
as  to  principal. 

Trustee— Central  Trust  Co.  of  Illinois,  Chi- 
cago. 

Redeemable  at  102  ^  and  interest  on  any 
interest  date. 

OrgaalaatlMi — Incorporated  in  Michigan  m 
1906  as  successor  to  Lansing  Oas  Li^t  Co. 

CaplUllzatlon.  Outstanding. 

Conunon    8700,000 

Funded    debt     910.000 

Secured  on  a  first  mortgage  on  plant  sup- 
plying gas  to  Lansing,  Mich.  Franchise  in 
city  has  been  annulled  and  in  township  vx- 
pires   in   1937. 

Underlies— 8743,000  let  Ref.  A  Ext.  6s. 
Bonds  are  reserved  under  that  mortgage  to 
retire  this  issue. 

Ramlngs — Company  does  not  report  earn- 
ings. 

Original  Market— 8100,000  offered.  1907.  at 
96  and  interest  by  Hie  C.  H.  Oelst  Co..  Phila- 
delphia; offered  in  1909  at  the  same  pries 
by  Baker,  Ayllng  A  Co..  Boston  and  Philadel- 
phia, and  H.  F.  Bachman  A  Co..  New  York 
and  Philadelphia;  offered  in  1910.  at  the  same 
price,  by  Baker.  Ayllng  A  Young,  Boston. 
Philadelphia,  etc.  Extension  was  arranged 
through  C.  H.  Geist  A  Co.,  Philadelphia. 

Market. 

Philadelphia — Reed  A.   Morgan  A  Co. 

Prioe  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     96^*16       99 '17  87  July     90  Nov. 

Low.     80      '20       89  '20  80  Nov.     89  Jan. 


UkNSING  FUEL  A  OAS  CO.  Cons.  Ext.  7s. 
Dne  April   1,   1031. 

Dated  June  28,  1906.  Extended  April  1, 
1921,  with  Interest  Increased  from  59.  In- 
terest payable  April  and  Oct.  1,  at  Central 
Trust  Co.   of   IlUnolH,   Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 


liABABEB  FLOUR  MILUS  CORP.  (THE) 
7%  Notes.  Due  tlfiO,000  each  Jan.  1, 
from  I92I  to  1026»  tnelnslve. 

Dated  Jan.  1,  1920.  Interest  payable  Jan. 
1  and  July  1.  at  St.  Louis  Union  Trust  Com- 
pany. St.  Louis,  or  Bankers'  Trust  Company. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    8750.000 

Outstanding 760.000 

Purpose  of  Issue — To  provide  additional 
working  capital. 

Denomlnatton — Coupon,  81,000,  8600:  regls- 
terable as  to  principal. 

Tmsteo^St.  Louis  Union  Trust  Company, 
St.    Louis. 

Redeemable  as  a  whole  or  by  series  (latest 
maturity  outstanding  being  callable  first)  on 
any  interest  date,  on  not  less  than  SO  days' 
notice,  at  a  premium  of  2%%  on  notes  matu- 
ring in  four  and  one-half  years  from  the  re- 
demption date;  2%  on  notes  maturing  three 
and  one-half  or  four  years  from  redemption 
date:  m%  on  notes  maturing  two  and  one- 
half  or  three  years  from  redemption  date: 
1%  on  notes  maturing  one  and  one-half  or 
two  years  from  redemption  date:  %%  on 
notes  maturing  one  year  or  less  from  the  re- 
demption date. 

Organisation— Incorporated  in  Missouri. 
Business  established  in  1898.  The  company 
owns  six  manufacturing  plants  with  a  total 
daily  capacity  of  13.000  barrels  located  In 
8t  Joseph  and  Clinton.  Mo.,  WelllngtoB, 
Hutchinson.  Marysvllle,  Kans.,  and  Slonx 
Falls,  8.  D..  and  general  offices  In  Kansas 
City.  Mo. 

Capitallsatton.  OutsUndlnff. 

Common     82,441,400 

let  Pref.    (7%    cum.)    860.000 

2d  Pref.   (6%    cum.)    1.880,700 

Funded   debt    760.000 
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8««arl^ — ^A  direct  obligation  of  the  com- 
pany  but  not  secured  by  a  mortcase.  These 
notes  constitute  the  only  funded  Indebtedness 
of  the  company.  Under  the  provisions  of  the 
Indenture  company  covenants  during  the  life 
of  these  notes  not  to  place  any  mortgase  on 
any  of  Its  properties  or  create  any  funded 
debt  of  any  kind  or  character  except  purchase 
money  mortsaxes  on  new  properties  hereafter 
acquired  (securing  an  indebtedness  not  ex- 
ceeding 60%  of  the  purchase  price  of  su(A 
properties),  and  maintain  at  all  times  net 
quick  assets  equal  to  160%  of  the  notes  out- 
standing. 
Yean  ended  June  30: 

Qross.  Net. 

1919 $14,622,986    $366,671 

1918 12.463.806     731.732 

1917 8.463.628     468,917 

Original  Hartcet — $760,000  offered  Jan.. 
1920,  by  McCIuney  A  Co.,  Pape.  Potter  & 
Kauffman.  Inc.,  First  National  Bank  and 
Mark  C.  Steinberg  A  Co..  St.  Louis,  and 
Stem  Brothers  A  Co.,  Kansas  City,  Mo.,  at 
100  and  Interest. 

Market. 

Detroit — Waltllng,  Lerchen  &  Co. 

St.  Ixmli*— Mortjfapo  Truat  Co. 

Price  Banffe  19S0— Ask  100.  Bid  97. 


UknASOK,     HAHN'S     PEAKB     A    PACIFIC 
RAILWAY  1st  6s.     Doe  Jnly  1,  1929. 

Dated  July  1,  1904.  Interest  payable  Jan. 
and  July  1.  at  American  Trust  Co..  Boston. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed   by  company. 

Authorised   Closed  mortgage. 

Outstanding    $240,000 

Denomination — Coupon.   $1,000. 

Trustee — American   Trust   Co.,    Boston. 

Control — ^Incorporated  in  Wyoming  in  1901, 
placed  in  hands  of  receiver  In  1912,  and  re- 
organised In  1914  as  the  Colorado.  Wyoming 
A  Eastern  Ry.  Co. 

Secured  by  a  first  mortgage  on  68  miles  of 
road  from  a  connection  with  the  Union  Pacific 
Ry.  Co.  at  liaramie,  Wyo.,  to  the  Colorado- 
Wyoming  state  line. 

Underlies — Col..  Wyo.  A  East  Ry.  Ist  A 
Ref.  68  of  1934.  which  provide  for  the  retire- 
ment of  this  issue  and  Oen.  Inc.  6s. 

Eamlngs-^The  Colorado,  Wyoming  A  East- 
em  Ry.  Co.  1st  A  Ref.  68. 

Original  Market — Offered  by  The  Isaac  Van 
Horn  Co..  Boston  and  Cleveland,  at  par  and 
Intereal.  Nov..   1904. 

Market. 

New  York— Wolff  A  Stanley. 

Philadelphia — Barclay.  Moore  &  Co. 

Boston  Charles  A.  Day  A  Co.,  H.  C. 
Splller  A  Co. 

Prioe  Bangs. 
Jan.  1,  '16,  to  Jan.  1,  '«1  1980 

Bid.  Ask. 

High     78 '16       86 '16  Not 

Ik>w.     66  '19       71  '19  available 


LATROBE-CONNEIXSTIIilJS  COAI<  A  COKE 
CO.  1st  S.  F.  ds.     Dae  Jane  1,  1981. 
Dated  June  1,   1911.     Interest  payable  June 
and  Dec.  1.  at  Trustee's  office. 

Tux  Stata»^89  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt in  Pennsylvania. 

Authorised    $2,000,000 

Outstanding  (Feb.  1.  '21) 741.000 

Bettrad  byS.  F 702.000 

Beservcd  for  Ext 300.000 

Denomination— Coupon,  1.000.  Reglsterable 
aa  to  prlBotpal. 

Trustee — Conmiercial    Trust    Co.,    Philadel- 
phia, Pa. 
Bedsemahlo  as  a  whole  at  106  and  interest. 
Sinking   Fund — 10    cents   per    ton   of    S.S40 


pounds,  on  all  coal  minod  and  shipped,  and 
16  cents  per  ton  on  all  ooke  manufaoturod 
and  shipped,  with  a  minimum  payment  snfll- 
etent  to  retire  tSB.OOO  bonds  annually.  Bondg 
to  be  purchased  in  open  market  at  not  to  ex- 
ceed 101  and  interest. 

Orgaalsatlon'^Incorporated  in  Pennsylvania 
in  1906  and  is  controlled  by  Interests  affiliated 
with  the  Keystone  Coal  A  Coke  Co. 

Capitalisation.  Outstanding. 

Conmion    tliSOO.OOO 

Funded  debt   741.000 

Secured  by  a  first  mortgage  on  S.846  acres 
of  coal  lands  in  the  Latrobe  field  (Connello- 
ville  coal):  1.991  acres  in  Lemmon  field  (Up- 
per Freeport  Coal)  and  1.111  aeres  surfaco 
land,  mining  plants  and  equipment,  Propertsr 
is  appraised  at  more  than  $2,666,648.  The 
Liatrobe  field  is  underlaid  by  the  celebrated 
Connellsville  Basin  coal,  while  the  Lemmon 
field  contains  Upper  Freeport  ooal  with  sufllU 
clent  surface  for  development. 

Original  Market— $1,700,000  offered  in  1911 
at  101  and  Interest  by  William  Salomon  A 
Co.,  New  York,  and  Montgomery,  Clothier  A 
Tyler,  Cassatt  A  Co.,  Philadelphia. 

Market. 

New  Yoric — Hartshorne  &  Battelle. 

Philadelphia — Bauer,  Starr  A  Co.,  Henry 
D.  Boenning  &  Co..  Elkina.  Morris  &  Co., 
McCown  &  Co.,  Samuel   K.  Phillips  A  Co. 

Pittsburgh — Moore.  Leonard  A  Lynch. 

Price  Bangs. 
Jan.  1,  *16,  to  Jan.  1,  '21  1980 

Bid.  Ask.  Bid.  Ask. 

High  101 X  '16     1025)4 '16      99  Mar.      100  May 
Low.     91      '17       96      '17       95  June     ... 


LATROBE  WATEB  CO.   1st  S.  F.  Ss.      Due 
March  1.  1949. 

Dat«d  March  1,  1919.  Interest  payable 
and  Sept.  1,  at  Latrobe  Trust  Co.,  Latrobe, 
Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised    $1,000,000 

Outstanding    660.009 

Beserred  for  Ext 860. 000 

Denomination — Coupon.  $1,000;  register- 
able  as  to  principal. 

Trustee — Latrobe  Trust  Co..  Latrobe.  Pa. 

BedeemaUe  on  60  days'  notice  on  any  in- 
terest date  after  Sept.  1.  1912.  at  108  and 
interest. 

Organisation  and  Control — Inoorpocated  In 
Pennsylvania.  Controlled  through  stock  owner- 
ship by  the  United  Service  Co. 

Capitalisation.  Outstanding. 

Common     $860,000 

Funded    debt     660,000 

Secured  by  a  first  mortgage  on  plant  sup- 
plying water  to  Latrobe.   Pa. 

Market. 

Scranton — Weissenfluh  A  Co. 
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lAUBEL    (Bflss.)    LIGHT    A    BAILWAY    CO. 

1st  6s.    Due  July  1,  1986. 
Dated  December  12,  1911.     Interest  payable 
January  1   and  July   1  at  Fidelity  Trust  Co., 
New  York. 

Tax   Status — 2%    Federal   Income   Tax   paid 
by  company  without  deduction. 

Authorised     $600,000 

Outstanding    420,000 

Beserred  for  Prior  liens 80,000 

Beserved   for   Extensions,   etc....     12.000 
Denomination — Coupon.      $1,000.        Register- 
able  as  to  principal. 

Trustee — Fidelity  Trust  Co..  New  York. 
Organisation — Incorporated      in      Mississippi 
in  1912  as  successor  to  Laurel  Electric  Power 
A  Light  Co. 


Capitalization.  Outstanding. 

Common  |4S6*tOO 

Preferred  (6%   oum.) 76.000 

Funded    debt    495,000 

Seeored  by  a  first  mortsajre  on  6.6  miles  of 
street  railway  in  Laurel,  Miss.,  and  0.5  miles 
eztendlnff  from  Laurel  to  BlUsylUe  and  •  seo* 
ond  znortgwce  on  plant  auiiplyinff  eleetrio 
llvht  and  power  In  Laurel  and  BIlU«yiUe,  Bleo- 
trlo  railway  lines  outside  of  corporate  limits 
and  two  miles  of  lines  in  Ijaurel  are  on  pri- 
▼mte  rlffht-of-way.  Franchises  in  Laurel  ex- 
tend to  September,  1936,  and  in  BllisvlUe  to 
March.  1007. 

Prior  lien — 175.000  Laurel  Electric  Power 
A  Llsht  Co.   iBt  6s,  due  1981. 

Tears  ended  Dee.  81: 

Gross.  Net.  Interest. 

1920 1204.976  81,070 

1919 188.023  68.068 

•1918 128.201  60.871  29,280 

•Year  ended  April  80. 

Oridnal  Blarkei — Offered  in  1914  by  Ouy 
M.  Walker  at  100  and  Interest. 

Market. 
Boston — Pond  Co. 

PHee  Banco. 
Jan.  1,  '17,  to  Jan.  1,  'SI  1980 

Bid.         Ask.  Bid.  Ask. 

Higrh     84  '17     100  '17  72  June      75  Mar. 

Low.  70 '20  ..  70  June 


IJiUBENTIDX  POWER  CO.,  Ltd..  1st  8.  F. 

5s.     Due  Jan.  1,  1946. 

Dated  Jan.  1.  1916.  Interest  payable  Jan. 
1  and  July  1  at  Bankers'  Trust  Co..  New 
York,  and  Bank  of  Montreal,  Montreal  and 
London. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Autborlsed     $7,500,000 

Outstanding  (Jan.  1.  '21) 7,418.000 

Retired  by  S.  F 82.000 

Denomination — Coupon,  $1,000.  Resister- 
able  as  to  principal. 

Trustee — ^The  Royal  Trust  Co.,  Montreal. 

Redermable  on  or  after  Jan.  1,  1920,  as  a 
whole  on  any  Interest  date  on  three  months' 
notice  or  in  part  for  sinkinc  fund  at  105  and 
Interest. 

Slnkinir  Fund — ^Annually,  besinnins  Jan.  1. 
1920.  1%  of  all  bonds  issued  plus  Interest  on 
bonds  retired  by  this  fund.  This  fund  is  to 
be  applied  to  the  purchase  or  redemption  of 
these  bonds  at  not  over  105  and  Interesti  It 
is  estimated  that  this  fund  will  retire  nbont 
one-half  of  entire  issue  by  maturity. 

Orsanlsation  and  Control— Incorporated  in 
Canada  in  1915  to  take  over  the  power  prop- 
erties of  the  Laurentide  Co.,  Ltd.  Capital 
stock,  authorised  and  outstanding,  $10,500,000. 
Operated  by  the  Shawinigan  Water  A  Power 
Co. 

Capitalization.  Outstanding. 

Common     $10,500,000 

Funded  debt   7,418.000 

Secured  by  a  first  mortgage  of  the  entire 
property  of  the  company  and  also  by  pledge 
of  contracts  mentioned  below.  The  property 
of  the  company  Includes  a  hydroelectric  plant, 
with  an  installed  capacity  of  125.000  h.  p., 
situated  on  the  St.  Maurice  River  at  Orand 
Mere,  Province  of  Quebec.  Also  owns  in  fee 
lands  and  water  rights  on  both  banks  of  the 
river  for  eight  miles  above  the  plant,  "nie 
Laurentide  Co.,  Ltd..  has  contracted  87,500 
h.  p.  under  a  fifty-year  contract.  The 
Shawinigan  Water  &  Power  Co.  has  con- 
tracted for  all  the  power  over  and  above  the 
87,600  h.  p.  taken  by  the  Laurentide  Co., 
Ltd. 


Years  ended  Dee.  81: 

Gross.  Net.  Int.  etc. 

1920 $1,083,176  $866,792  $484,688 

1919 837.787  671,076  887.125 

1918 856.045  686.768  876.000 

Original  Blarkei — Offered  Aug.,  1916,  by 
Stone  St  Webster,  Boston  and  New  York,  and 
Aldred  A  Co.,  New  York,  at  90  and  interest. 

Market. 

New  York — ^Aldred  &  C,  Ltd.,  Fred  H. 
Hatch  &  Co.,  Earle  A.  Miller  A  Co.,  W.  J. 
Minsch  &  Co.,  Inc. 

Boston— L.  Sherman  Adams,  Moors  A 
Cabot,  E.  A.  Watson  &  Co. 

Philadelphia— Bauer,  Starr  A  Co.,  Henry 
D.  Boenning  &  Co.,  Elklns,  Morris  A  Co., 
Joseph  W.  Gross  A  Co.,  Samuel  McCreery  A 
Co.,  Paul  &  Co. 

Baltimore — William  E.   Holloway. 

Mlontreal— Nesbitt,  Thomson  A  Co.,  Ltd., 
Mackenzie  &  Kingman. 

Priee  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  19t0 

Bid.  Ask.  Bid.  Ask. 

High     89      '16      92*17         90      Mar.     93  Mair. 
Low.     72^ '20       74*20  72 ^  Dec.     74  Dec. 
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LA.WRBNCB  (Mass.)  GAS  CO.  SO-Year  Isl 
7s.     Due  Aug.  1,  1940. 

Dated  Aug.  1,  1920.  Interest  payable 
Feb.   1  and  Aug.   1.  In  Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised — Limited  to  the  total  amount 
of  capital  stock  outstanding  togethci  with 
premium  paid  on  same. 

Outstanding $1,500,000 

Provisions  of  Issue — Additional  bonds  may 
be  issued  when  net  earnings  for  12  consecu- 
tive months  within  the  preceding  14  months 
shail  have  been  at  least  twice  the  annual 
interest  on  ail  bonds  of  this  issue  then  out- 
standing and  those  proposed -to  be  Issued. 

Puri>ose  of  Issue— To  provide  for  retire- 
ment of  800.000  Ist  48  due  Aug.  1,  1920,  and 
to  fund  floating  indebtedness. 

Denominations — Coupon,  $1,000  and  $500; 
registerable  as  to  principal  only,  or  fully 
regi  St  enable. 

Trustee — Boston  Safe  Deposit  A  Trust  Co., 
Boston. 

Redeenmble  as  a  whole  only  on  60  daya^ 
notice  on  any  interest  date  from  Aug.  1, 
1925,  to  and  including  Feb.  1.  1930.  at  109 
and  Interest;  thereafter  to  and  including 
Feb.  1,  1935,  at  106  and  interest:  there- 
after to  and  including  Aug.  1,  1937.  at  108 
and  interest;  and  thereafter  at  101)^  and 
interest. 

Organisation — Incorporated  in  Massachu- 
setts in  1849. 

Capitalisation.  Outstanding. 

Common    $2,578,100 

Premium  paid  in 655, 0i6 

Funded  debt   1,600,000 

Secured  by  a  first  mortgage  on  all  the 
property  of  the  company,  now  owned  or 
hereafter  acquired.  "The  property  covered 
includes  plants  supplying  electric  light  and 
power,  and  gas  In  Lawrence,  Methuen.  An- 
dover  and  North  Andover  and  electric  light 
and  power  in  Boxford.  Mass.  Franch'ses  are 
without  time  limit. 

Years  ended  June  30: 

Gross.  Net. 

1920 $1,541,902         $838,380 

1919 Not  available. 

1918 1.085.893  246.144 

1917 1.015,085  289,830 

'Interest  on  this  issue. 

Tiegal  for  Mass.,  N.  H..  Vt.  and  R.  I. 

Ordinal  Market — $1,600,000  offered  July* 
1920,  by  Harris,  Forbes  &  Co.,  New  York. 
Harris,  Forbes  &  Co..  Inc..  Boston,  and 
Harris  Trust  A  Savings  Bank.  Chicago,  at 
100  and  Interest. 


Interest. 
•$105,000 

66.161 
74,032 


IJBAMINOTON  A  ST.  CUUB  RAILWAY  CO. 
Iflt  4b.     Dae  October  1,  1»45. 

D«ied  October  1,  1895.  Interest  parable 
April  and  October  1,  at  Bank  of  Montreal,  N. 
Y.   and  Montreal. 

Tmx^  Btatiu — ^Payment  of  Federal  Income 
Tax  not  aeeumed  by  company. 

Aathorlaed   and    Oatetandtas IISO.OOO 

Dcnemlaatioii — Coupon.  $1,000.  Regiater- 
able  as  to  principal. 

Tniateee    Jamea  Rosa  and  NIcol  Klnffsmlll. 

Onaraateed  principal  and  Interest  by  tbe 
Canada  Southern  Ry.  Co.  by  endoraement. 

Interest  srtiaranteed  under  terma  of  l>*aae 
by  Michigan  Central  R.   R.   Co. 

Control — ^Abaorbed  by  the  Canada  Southern 
Railway  Co.  A  majority  of  the  atocic  of  that 
company  is  owned  by  the  Michigan  Central 
R.  R.  Co.,  which  leases  its  property  for  999 
rears.  Rental  S%  dividend  on  atock  and  in- 
terest on  bonds. 

Secured  by  a  first  mortsage  on  18.80  miles 
of  road  from  Leamington  to  Comber  Station, 
Ont. 

Undertleo — Canada  Southern  Ry.  1st  A  Ret. 
Cons.  6s  of  1962,  under  wMch  bonds  are  re- 
served to  retire  this  issue. 

Market. 

New  York — Fred  H.  Hatch  &  Co.,  Charles 
W.  Place. 
Plttsbursrh — R.  B.  Hutchinson  &  Co. 


liEAYENWORTH  UOHT,  H35AT  A  POWEB 
CO.  lat  Sa.     Dae  Sept.  1*  1923. 

Dated  September  1.  1908.  Interest  payable 
March  and  Sept.  1,  at  Traatee'a  office. 

Tax  Stataa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed    $1. 900.000 

OutstancUnir    676,000 

Reserved   for   Ext ._.      S26.000 

Dcnomlnatlon-^oupon.  $100.  $600  and  $1,- 
000.     Reglsterable  aa  to  principal. 

Tmatee — 'New   York   Truat   Co.,    New   York. 

Redeemable  at  106  and  intereat  on  any  in- 
tereat  date  on  four  weeka*  notice. 

Orsanlsatfon  and  Contiol — Incorporated  in 
Kanaaa  in  1908.  The  Leavenworth  Llsht, 
Heat  A  Power  Co.  la  controlled  by  the  United 
Oaa  A  Blectrlc  Co.  of  New  Jeraey  through 
ownership  of  its  entire  capital  stock,  which 
company  in  turn  is  controlled  by  the  United 
Oas  A  El.  Corp.  of  Conn. 

Capitalization.  Outstanding. 

Common     $600,000 

Preferred   (7  %    cum. ) None 

Ponded    debt     676,000 

Seeored  by  a  first  mortcage  on  plants  sup- 
plying gas  and  electricity  to  Leavenworth  and 
Fort  Leavenworth,  Kan.  Population  served. 
22,000.     Franchiaea  expire  in  1927. 

Years  ended  Deo.  81: 

Gross.  Net.  Int., etc. 

1920 348.560  $36,148  'fSS.TeO 

1919 317.908  76.148  44,909 

1918 260.255  19,166  84,608 

1917 246,437  46.846  S3.760 

1916 229.609  62.188  88.760 

1916 217.923  66.286  83,760 

*Bond  interest  only. 

Original  Market— $600,000  offered  in  1909 
at  94 H  and  interest,  by  Bertron.  Griscom  A 
Jenka,  New  York  and  Philadelphia. 

Market. 

PhlladriphlA — Bauer,  Starr  &  Co. 

Pries  Range. 


UBAYBNWOBTH  TKBMINAI.  BY.  A 
BRIDGE  CO.  lat  6s.     Das  Jan.  1.  192S. 

Dated  Jan.  1,  1898.  Intereat  payable  Jan. 
and  July  1,  at  Central  Union  Trust  Co.,  Nsif. 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed     $600,000 

Ontstandlng     660.000 

Held  in  S.  F 40.000 

Denomination — Coupon,  $1,000. 

Trustee — Central  Union  Trust  Co.,  New 
rork. 

Redeemable  at  106  and  Intereat. 

SinklniT  Fund— 10%  of  gross  earnings  an- 
nually. Bonds  acquired  by  this  fund  are  to 
be  held  alive. 

Organisation  and  Control — Incorporated  in 
Kansas  in  1892.  All  of  the  atock  la  owned 
by  Chicago  Great  Western  R.  R.  The  bridge 
la  uaed  by  the  Burlington  Syatem  and  Chi- 
cago, Rock  Island  &  Pacific  Ry.  at  an  annual 
rental  of  $16,000  each,  under  a  leaae  whiOh 
expiree  March  14.  1922;  and  by  the  Chicago 
Great  Weatem  R.  R.  at  an  annual  rental  of 
$14,300  under  a  leaae  expiring  in  1926. 

Capitalization.  Outatanding. 

Common     $600,000 

Funded    debt     660,000 

Secured  by  a  11  rat  mortgage  on  bridge  over 
Missouri  River  at  Leavenworth,  Kan.,  and 
also  on  terminals  in  Leavenworth. 

Years  ended  Dec.  81: 

Gross.  Net.     Int.  A  Rent. 

*1919 $43,683  $44,028           $30,947 

tl919 11,114  a«.77«  

•1918 43,683  42.401             80.617 

tl918 13.818  88,389  

1917 26.244  46.046             28.608 

1916 21.008  38.062             29.077 

'Corporate  account. 

tFederal  account — standard  return  not  In- 
cluded. 

Market. 

New  York— Fred  H.  Hatch  A  Co. 

Price  Range. 
Jan.  1,  '11,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

High     87*11       96*12  56  May     76  May 

Low.     60  '17       62  '20  60  62  May 


Jaai.  1,  '11,  to  Jan.  1,  '21 

Bid.  Ask. 

High     94  '11       97      '16 
Low.     88  '16       89      '16 


1920 

Bid.  Ask. 

60  July     70  July 

60  Oct.     70 -Oct. 
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laSDANON  OAS  ft  FUBL  CO.   1st  Ss.      Duo 
Mareh  1,  1906. 
Dated     May     1,*   1906.       Intereat     payable 
March   and   Sept.    1.    at  Office   of   Truatee,   or 
agbncy  of  company.  New  York. 

Tax  Stataa — 2%    Federal   Income  Tax  paid 
by  company   without   deduction.      Tax  exempt- 
tn  Pennsylvania. 

Anthorlsed     $600,000 

Outstanding'    811,000 

In  Treasury 1,000 

Pledged  on  Loans 66,000 

Reserved   for   Ce«i»orats  Purposes  132,000 
Denomination — Coupon,     $1,000.       Register- 
able  aa  to  principal. 

Trustee— Guaranty  Truat  Co.,  New  York. 
Redeemable    on    any    interest    date    at    106 
and  interest  upon  two  months'   notice. 

Collateral  lYaat  Fund — ^Providea  for  the 
right  to  call  on  any  intereat  date,  in  whole 
or  in  part  by  lot.  bonds  at  106  and  aoomsd 
interest  to  place  in  fund  known  as  "Col- 
lateral Trust  Fund."  Bonds  may  be  kept 
alive  and   reissued. 

Organisation    and    Control — ^Incorporated    In 
Pennsylvania    In    1906    as    successor    of    Leb- 
anon Gas   Co.     The   Cities   Service   Co.    owna 
26.36%  of  tbe  atock. 
Capitalization.  Outatanding. 

Common     $600,000 

Funded  debt    311.000 

Management — Doherty  Organisation  of  New 
York. 


Secured  by  a  first  mortsave  on  plant  map- 
plylnir  artificial  sas  to  Lebanon.  Pa.,  and  vi- 
cinity.    Poulation  served.  23,000. 

Company  wholesales  artificial  ras.  under 
a  fifteen-year  contract,  to  towns  of  AnnvUle, 
Palmyra.  Hershey  and  Hummelstown  with  a 
combined  population  of  about  10,000. 

Company  operates  under  State  Charter, 
■ranted  March  St.  1866.  by  the  Legislature 
of  the  State  of  Penmiylvania.  This  charter 
is  unlimited  as  to  duration. 

Bfarket. 
New    York — ^Fred   H.    Hatch,    Berdeli   Bros., 
Wolff  &  Stanley. 

Price  Kangre  1920— Ask  70. 


USBANON  VALLEY  IRON  A  BTEKL  CO.  1st 
S.  F.  6s.     IHie  March  1,  1989. 

Dated  March  15,  1919.  Interest  payable 
March  and  Sept.   1st.   at  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised     $760,000 

Outstandinir    500.000 

Reserved   for   Prior   lien 37,000 

Reserved    for    Imp 213.000 

Provisioas  of  Issue—Additional  bonds  are 
Issuable  for  70%  of  oost  of  ImprovementJi  and 
betterments  when  net  earnings  are  three 
times  interest  charges,  including  Interest 
charsros  of  bonds  outstandlnsr  and  those  to  be 
issued. 

Purpose  of  Issue— To  provide  funds  for 
bulldins  a  rotary  plant  and  billet  mill  at 
Lebanon,   Pa. 

Denomination — Coupon.   11.000. 

Trustee — Commercial  Trust  Company,  Phil- 
adelphia. 

Redeemable  on  any  interest  date  at  106  and 
Interest. 

Sinking  Fund — Annually  $26,000.  beglnnlns 
Feb.  1.  1920,  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  105  and  Interest. 
Bonds  acquired  are  kept  alive  and  Interest 
added  to  fund. 

Orraaizatlon — Incorporated  In  Pennsylvania 
on  Feb.  10,  1910. 

Capitalization.  Outstanding. 

Common     $923,393 

Preferred   (7%    cum.) 999.800 

Funded   debt    600,000 

Scoured  by  a  first  mortsraffo  on  four  finish- 
In?  mills,  ten  puddling  furnaces  and  bolt  and 
nut  factory  at  Lebanon,  Pa.,  and  a  second 
mortgage  on  two  finishing  mills  and  twelve 
puddling  furnaces   at    Duncannon,   Pa. 

Prior   Lien — $87,000    mortgage    on    property 
at  Duncannon. 
Tears  ended  Dee.  81: 

Net.  Dep'n. 

1918 $833,783         $163,638 

1917 648.607  189,211 

1916 336,386  50,000 

Original  Market— Offered  in  April.  1919.  by 
Lloyd  &  Palmer.  Philadelphia,  at  97  and  in- 
teregt. 

Market. 
Philadelphia — Lloyd    &    Palmer,     Paul    A 
Co.,  MrCown  &  Co. 

Price  Ranffe 

1980 
Bid.  Ask. 

High 85  90 

Low 76  85 


\ 


UCBANON    TALUBT    STRISET    RY.    l9t    6«. 

Due  July  1,  1929. 

Dated  July  1.  1899.  Interest  payable  Jan. 
and  July  1.  at  Real  Estate  Title  Ins.  A  Trust 
Co..  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 


Authorlxad   mad   Oatstandlnc $600,000 

Denomination — Coupon,  $100,  $600  and  $1,- 
000. 

Trustee — Real  Estate  Title  Ins.  ft  Trust 
Co.,   Philadelphia. 

Ooaranteed  as  to  interest  by  900-year  lease 
to  Reading  Transit  ft  Light  Co. 

OrganlxatloD  and  Control — Incorporated  in 
Pennsylvania  in  1899  as  a  consolidation. 
Practically  all  of  stock  owned  by  the  United 
Power  ft  Transportation  Co..  a  subsidiary  of 
tho  Interstate  Rys.  Co.  and  property  leased 
to  Reading  Transit  ft  Light  Co.  at  an  an- 
nual  rental   of  interest,    taxes  and   $40,000. 

Capitalization.  Outstanding. 

Common      $600,000 

Funded    debt     600.000 

Secured  by  a  first  mortgage  on  22  miles  of 
electric  railway  in  and  around  Lebanon.  Ann- 
ville  and  Myeretown.  Pa.  Population  served, 
about  35,000. 

Market. 

Philadelphia — Huntoon  &  Co.,  Samuel  K. 
Phillips  &  Co. 

Price  Range. 
Jan.  1,  '16.  to  Jan.  1,  »21  1920 

Bid.  Ask.  Bid.  Ask. 

High     99*16     101 1^  '17  ..  75  Dec. 

Low.      80  '18  60  75 


IJBIGOlfiTT  (Franels  H.)  ft  CO.  1st  6to.     Doe 
July  1,  1922. 

Dated  July  1.  1902.  Interest  payable  Quar- 
terly. Jan.,  Apr..  July  and  Oct.  1.  at  Colum- 
bia Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,000,000 

Outstanding    757,000 

Denomination — Coupon,  8100,  $600  and  $1,- 
000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Convertible — Privilege  expired  July  1,    1914. 

Organisation — Incorporated  in  New  York  In 
1902  as  successor  to  company  of  the  same 
name. 

Capitalization.  Outstanding. 

Conunon     $600,000 

Preferred  (6%   cum.) 700.000 

Funded    debt    1.000.000 

Secured  by  a  first  mortgage  on  business 
property  at  128  Franklin  St.,  and  warehouse 
and  stables  at  2  and  8  Congress  3t.,  New 
York  City.  The  company  Is  engaged  in  the 
manufacture.  Importing  and  wholesaling  of 
groceries. 

Market. 

New  York— Fred  H.  Hatch  &  Co. 
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LEHIGH  A  LAKR  ERIE  RAILROAD  CO.  1st 
4%s.     Due  March  1.  1957. 

Dated  March  1,  1907.  Interest  payable 
March  and  Sept.  1,  at  office  of  Lehigh  Valley 
R.  R.,  Philadelphia,  and  J.  P.  Morgan  ft 
Co..   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without   deduction. 

Authorised  and  Outstanding $8,000,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal  or  fully  reglsterable. 

Trustee — United  States  Mortgage  ft  Trust 
Co..  New  York. 

Redeemable  at  105  and  interest  on  any  ln> 
terest  date  upon  60  days'  notice. 

Guaranteed  principal  and  interest  by  the 
Lehigh  Valley  R.  R.  Co.  by  endorsement. 

Control — ^Absorbed  by  the  Lehigh  Valley 
Railway  Co..  of  New  York.  All  of  the  stock 
of  that  company  is  owned  by  the  Lehigh  Val- 
ley R.  R.  Co..  which  leaaeg  its. property  for 
999  years. 

Secured  by  a  first  mortgage  on  10.03  mlleg 
of  double-tracked  road  from  Tlfft  Farm  Junc- 
tion'to  Tifft  Farm  Terminal.   Buffalo,   N.   T. 


Underilfl*— L.   V.   Ry.   Co.   Ist  4^b. 
licval  for  MvlnvB  banks  in  Cal..  Me.,  Mloh., 
Minn..  N.  H..  N.  J.  and  R.  I. 

Market 
Philadelpliia— Biddle  &  Henry,   Henry  D. 
Boennins:    &    Ca.    Graham,    Paraons    &    Co.. 
Parsly  Bros.  &  Co. 
Pittsborrh — R.  B.  Hutchinson  &  Co. 
Prlee  Banse. 
Jan.  1,  '16,  to  Jan.  1.  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     95 '16  85  Jan.     93  Jan. 

Low.     70  '20       93  '19  70  Aug,     93  Jan. 


UCHIOH     *    NEW     ENGLAND     RAILROAD 
1st  6s.     Due  July  1,  194A. 

Dated  July  1.  1896.  Interest  payable  Jan. 
and  July  1.  at  Company's  office.  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  oompany  without  deduction.  Tax  exempt 
in  New  Jersey  and  Pennsylvania. 

Authorised  and  Ontstandlns $1,000,000 

Denomination — Coupon.  $1,000.  Refflster- 
able  as  to  principal. 

Trustee — Fidelity    Trust    Co..     Philadelphia. 

Organisation  and  Control — Incorporated  In 
Pennsylvania  in  1895.  Controlled,  throuch 
stock  ownership,  by  the  Lehlsh  Coal  A  Navi- 
gation Co.  Dec,  1918,  acquired  the  property 
of  the  Panther  Creek  R.  R.  Co..  owninc  82 
miles  trom  Tamaqua  to  Nesquehoning.  The 
company  operates  a  total  of298.80  miles  of 
road. 

Capitalization  Outstanding 

Common  (Par  $50)    $6,800,000 

Funded  debt   6.630,000 

Sj«cured  by  a  first  lien  on  193.95  miles — 

Miles 
Hauto,  Pa.,  to  Hainesburg  Jet.,  N.  J...   65.95 
Swartswood  Jet..  N.  J.,  to  Liberty  Cor- 
ners, N.   Y 20.96 

Slate  Jet.   to  Slatington,   Pa 6.23 

Bethlehem  Jot.  to  fienders  Jnt..  Pa....    19.78 

Bath  Jet.  to  Martin's  Creek,  Pa 18.01 

Crane  Jet.  to  Catasauqua,  Pa 6 .  31 

Gap  Jet.   to  Palmerton.   Pa 1.23 

•Saylorsburg  Jet.  to  Saylorsburg,  Pa....     6.91 

Hauto  to  Nesquehoning,   Pa 4.07 

Allentown  Jot.  to  Allentown,  Pa 4.80 

Branches   41.00 

Also  secured  on  leasehold  interests  in 
8.40  miles- 
Campbell  Hall  Connecting  R.   R.    Co. — 

Liberty  Comers,  N.  Y.,  to  Pine  Island 

Pochuck  Railroad  Co. — 

Glenwood   Jet.,    N.    Y.,    to    Glenwood, 

^      N.  J 3.43 

Branch,  Alba,   N.  Y..  to  Bmplre  Quar- 

rioa    N.    Y 0.86 

Also    secured    upon    96.69    miles    of 
tracka'ge  rights,   principally: 
New  York,   Susquehanna  A  Western  R. 

R.    Co. — Hainesburg    Jet.,    N.    J.,    to 

Little  Perry    N.  J t9 .  60 

Brio    Railroad    Co. — Pine    Island    Jet., 

N.  Y.,  to  Campbell  Hall,  N.  Y.. . . . . .   16.84 

At  Campbell  Hall,  N.  Y.,  conneetion  is  made 
with  the  'Central  New  England  R.  R..  form- 
ing a  through  route  from  the  anthracite  coal 
fields  to  New  England  points. 

Undeiiles — Gen.    Ss    of    1964,    under    which 
bonds  sre  reserved  to  retire  this  issue. 
Years  ended  Dee.  81: 

Gross.  Net.      Int.  &  Rent 

•1920 $1,897,103     $1,266,423         $411,726 

*1919 1.135,761        1,163,334  501,824 

tl919 3.981,318        1,018.801  61,780 

•1918 1.136.761        1.159,766  621,182 

tl918 3.989.895        1.270.325  61.916 

1917 3.666,567        1.395.200  499.724 

1916 3.074.265        1.419.167  470,029 

'Corporate  Income  Account. 

t  Federal  Income  Account,  standard  return 
not  iiioluded. 


„    «-    «'*V    5.*^-    M®"    Mich.,    Minn.,    Mo., 
N.  H.,  N.  J.,  Ore.,  Ohio,  R.  I.  and  Wla 

Market. 
Philadelphia — Bauer.  Starr  &  Co.,  Biddlo 
&  Henry.  Henry  D.  Boenntng  &  Co..  Brown 
Bros.  &  Co.,  Graham  Parsons  &  Co..  Hun- 
toon  &  Co..  Parsly  Bros.  A  Co.,  Isaac  Starr. 
Jr..  A  Co.,  Welsh  Bros.,  Wheeler.  Elliot  St 
Mann,   Wurts,  Dulles  &  Co. 

Prlee  Range. 
Jan.  1,  '11,  to  Jan.  1,  'iSl  wzo 

Bid.  Ask.  Bid.  Ask. 

High  106*16     109*11  98  Mar.     101  Feb. 

Low.     83  '20       87  '20  83  June       87  Nov. 


LEHIGH  ft  NEW  ENGLAND  RAILROAD  CO. 
Gen.  5s,  Scries  "A."     Due  July  1.  19M. 
Dated  July  1,    1914.     Interest  payable  Jan. 
1    and   July    1,    at  company's   office,    Philadel- 
phia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania  and  New  Jersey. 

Authorised    $16,000,000 

Outstanding  "A**    4,000.000 

Reserved  for  Prior  Lien 1,000.000 

Reserved  for  Ext 10.000. 000 

Denomination— C  oupon,  $1,000.  Regl  ster- 
able  as  to  principal. 

Trustee — Guarantee  Trust  A  Safe  Deposit 
Co..  Philadelphia. 

Redeemable  (Series  A)  at  105  and  Interest 
on  any  interest  date,  on  eight  weeks'  notice. 
Organisation — See  Ist  6s. 
Secured  by  a  mortgage  on  the  property  cov- 
ered by  the  1st  5s  and  subject  to  the  lien  of 
that  mortgage.  Further  secured  by  deposit  of 
$600,000  (entire  issue)  1st  Mtge.  Bonds  and 
$120,000  of  $126,000  capital  stock  of  the 
Campbell  Hall  Connecting  R.  R.  Co.  and 
$18,760  of  the  $20,000  capital  stock  of  the 
Pochuck  R.  R.  Co.  The  two  roads  own  8.60 
miles  of  road  in  state  of  New  York. 

Prior  Liens— $1,000,000  let  6s  of  1946. 
Bonds  are  reserved  under  this  mortgage  to 
retire  prior  liens. 

Legal  for  Savings  Bnaks  In  Cal..  Me.» 
Mich.,   Minn..   N.   H.,   N.  J.,   Ohio,   Ore.   and 

PC.    I. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market — $2,000,000  offered  by 
Brown  Bros.  A  Co.,  Philadelphia,  eto.,  at  98  \4 
and  interest.  Offered  Feb..  191$,  by  same  firm 
at  103  and  interest. 

Earnings — See    let    68.    1946. 

Market. 
Philadolphia— Bauer,  Starr  A  Co.,  Biddls 
&  Henry.  Henry  D,  Boennlng  &  Co.,  Brown 
Bros.  &  Co.,  William  W.  Fogarty,  Graham, 
Parsons  &  Co.,  Harper  &  Turner,  Huntooa 
A  Co..  McCown  &  Co.,  J.  P.  MaglU  &  Co., 
Morley,  Wood  &  Co.,  Isaac  Starr.  Jr.,  &  Co., 
Wurts,  Dulles  &  Co.,   Parsly  Bros.  &  Co. 

Price  Range. 
Jan.  1,  'IT,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  103%  '17     105  '17  85  May     88  Feb. 

Low.     78      '20       80  '20  78  Sep.     80  Sep. 
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LEHIGH  ft  NEW  ENGLAND  RAILROAD  00. 

Equip.  Tr.  4%s.  Series  «*A."  Due  fSO,000> 
annually,  June  1.  to  June  1,  192S. 

Dated  June  1.  1908.  Interest  payable  Juno 
and  Dec.  1.  at  Guarantee  Trust  A  Safe  De- 
posit   Co..    Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized   $460,000 

Outstanding    (Jan.    1    ,'21) 90,000 

Balance   Retired. 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 


r 


Trustee — Guarantee  Trust  ft  Safe  Deposit 
Co..  Philadelphia. 

Redeemable  on  any  interest  date  at  102  V6 
and   interest. 

Guaranteed  principal  and  Interest  by  Lehiffh 
Coal    &   Navieration   Co.    by  endorsement. 

OrranlaatioD — See  1st  6s. 

Becared  by  a  first  lien  on  SOO  steel  coal  cars. 
800  steel  underframe  box  cars  and  three  con- 
solidation locomotives,  costinjr  1519.471.  of 
which  the  company  paid  $69^^71   in  cash. 

Lrf^al  for  Savlnera  Banks  in  N.  H.,  Ohio 
and  R.  I. 

Earnings — See   Ist  58. 

Original  Market — First  offered  by  Brown 
Bios.    &   Co.,    Philadelphia. 

Market. 

New  York — Evans,  Stillman  A.  Co.,  Free- 
man &  Co. 

Philadeipliia — Blddle  &  Henry,  Brown 
Bros.  &  Co.,  Graham,  Parsons  &  Co. 


I^HIQH  ft  NSW  BNOLAND  RAIIiKOAD 
Bqnlp.  Tr.  A\^,  Series  "B."  Doe  946.000 
annually.  May  1.  to  May  1,  1985.  and 
$70,000,  May  1.  1926. 

Dated  May   1.    1911.     Interest  payable  May* 
and  Nov.   1.   at  Guarantee  Trturt  ft  Safe  De- 
posit  Co. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without    deduction. 

Authorized   $700,000 

Ont«tandinr  (Jan.   1.  '21) 295.000 

Balance  Retired. 

Denomination — Coupon,  |1,000.  Resister- 
able   as  to  principal. 

Tmstee— Guarantee  Trust  ft  Safe  Deposit 
Co..    Philadelphia. 

Redeemable  at  102  H  and  interest  on  any 
interest  date   on    3  weeks*   notice. 

Guaranteed  principal  and  interest  by  the 
Iiehlffh  Coal  ft  Navigratlon  Co.  by  endorse- 
ment. 

Secured  by  a  first  lien  on  600  steel  coal  cars, 
300  box  cars  and  seven  consolidation  locomo- 
tives, costing  about  $803,700,  of  which  the 
company  paid   $103,700   in  cash. 

LcflTul  for  Savings  Banks  in  N.  H.,  Ohio 
and  K.  I. 

Market. 

See   Series    "A." 


L£HIOH  ft  NEW  ENOIiAND  RAIXROAD  CO. 

Equip.  Tr.  4^te.  Series  "C."  Due  $85,000 
each  Feb.  1.  to  Feb.  1»  1927,  and  $60,000 
Feb.    1.   1928. 

Dated   February    1,    1913.     Interest   payable 
Feb.   and  Auk.    1.    at   Trustee's  office. 

Tax   Status — 2%    Federal    Income   Tax  paid 
by  company  without   deduction. 

Authorized   $660,000 

Outstandinir  (Jan.  1.  '21) 305,000 

Balance  Retired. 

Denomination — Coupon.  $1,000.  Redster- 
able   as  to   principal. 

Trustee — Guarantee  Trust  ft  Safe  Deposit 
Co..   Philadelphia. 

Redeemable  at  101  and  Interest  on  any  In- 
terest  date  on   60   days'   notice. 

Guaranteed  principal  and  interest  by  Ijehlvh 
Coal   ft  Navigation  Co.   by  endorsement. 

Secured  by  an  equipment  trust  agreement  on 
six  locomotives,  one  wrecking  crane,  600  box 
cars  and  100  steel  coal  cars,  costing  $642,366, 
of  which  $92,356  was  paid  In  cash. 

Legral  for  Savings  Banks  in  N.  H.,  Ohio 
and  R.  I. 

Original  Market — $660,000  offered  In  Jan.. 
1918.  by  Brown  Bros,  ft  Co.,  New  York  and 
Philadelphia,    on  a   4%%    basis. 


LEHIGH  A  NEW  ENGI^AND  RAILROAD  CO. 
Equip.  Tr.  4Hb,  Series  "D."  Due  940,000 
each  March  1.  to  March  1.   1020. 
Dated  March  8.  1014.    Interest  payable  Mar. 
1  and  Sept.  1.  at  Trustee's. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $600,000 

OutstandinflT  (Jan.  1.  '21) 360,000 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee— Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Grantinir  Annuities,  Phila- 
delphia. 

Guaranteed  as  to  principal  and  interest  by 
the  Lehiffh  ft  New  England  R.  R.  Co.  by  en- 
dorsement. 

Secured  by  an  equipment  asrreement  on  7 
consolidated  freight  locomotives.  3  switchinir 
locomotives,  600  steel  hopper  coal  cars  and 
200  steel  drop-bottom  gondola  oars,  costlns 
$706,096,  of  which  the  company  paid  $106,096 
in  cash. 

L«K;al  for  Savingra  Banks  In  N.  H.,  Ohio 
and   R.    I. 

Original  Market — OfCered  by  Brown  Bros,  ft 
Co..    Feb.,    1914,   at  prices  to  jrleld   4%%. 

Market. 

See   Series    "A." 


LEHIGH  ft  NEW  ENGLAND  RAILROAD  CO. 

Equip.  Tr.  V^,  Series  "E."    Due  $55,000 

each  April  1.  to  April  1.  1030.  and  $80,000 

April  1,   1981. 

Dated  April  1.  1916.     Interest  payable  April 

1  and  Oct.    1,    at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania  and  New  Jersey. 

Authorized   $800,000 

OutstandinflT   (Jan.  1,   '21) 680,000 

Balance    Retired. 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee^Pennsylvanla  Company  for  Insur- 
ances on  Lives  and  Granting  Annuities. 

Guaranteed  principal  and  Interest  by "  the 
Lehigh  ft  New  England  R.  R.  Co.  by  endorse- 
ment. 

Secured  by  an  equipment  trust  agreement  on 
650  steel  hopper  cars,  200  steel  underframe 
drop-end  gondola  cars,  1  freight  and  4  switch- 
ing locomotives,  costing  $908,420.  of  which  the 
company  paid   $106,420   in  cash. 

Lesrai  for  Savings  Banks  In  N.  H.,  Ohio 
and   R.   I. 

Market. 
See   Series    "A." 


Market. 
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LEHIGH  ft  NEW  TORK  RAILROAD  GO.  1st 

4s.     Due  Sept.  1,  1945. 

Dated  August  24,  1895.  Interest  payable 
March  and  Sept.  1.  at  J.  P.  Morgan  ft  Co., 
New  York  and  at  L.  V.  R.  R.  offices  Phila- 
delphia. ' 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company    without    deduction. 

Authorized    and    Outstanding ...  $ 2, 000. 000 

Denomination — Coupon,  $1,000.  Register- 
able   as   to  principal  or  fully  reglsterable. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Guaranteed  principal  nnd  interest  by  the  Le- 
high  Valley  R.    R.    Co.    by   endorsement. 

Organization  and  Control — Incorporated  In 
New  York  in  1895.  $3,247,454  of  the  $3,391.- 
648  preferred  stock,  but  none  of  the  $411,700 
common  stock,  is  owned  by  the  Lehigh  Valley 
R.  R.  Co..  and  pledged  \mder  Its  Gen.  Mtge. 
The  property  is  leased  for  999  years  b^  the 
Lehigh  Valley  R.   R.   Co. 


Capitalisation.  Outstandinff. 

Common    1411.700 

Preferred     3.301,648 

Funded    debt     2.000,000 

Steartd  by  a  first  mortsare  on  the  11S.S7 
miles  of  road  from  North  Pair  Haven.  N.  T.. 
to  the  Pennsylvania  State  Line.  This  road 
furnishes  the  Lebivti  Valley  R.  R.  with  an 
outlet  on  Lake  Ontario. 

ijBgmX  for  savtnss  banks  in  Cal..  Me.,  Mich., 
IClnn.,   N.   H.,  N.  J.   and  R.  I. 

Listed   on  the  New   York   Stock   Ezchanve. 

Ifariwi. 
New  York — Ambrose   R.   Clark  St  Co.,    R. 
W.     Pressprich    &    Co.,    Prince    &    Whitely. 
Redmond  St  Co. 

Philadelphia — Blddle   A    Henry,    Graham, 
Parsons  ft  Co. 

Priee  Banve. 

Jan.  1,  *0S,  to  Jan.  1,  '21  1020 

Bid.     Ask. 
High     07  May  29.  '08  73  Jan.  7 

Low.     70  July    2. '18  73  Jan.  7 


Monran  A  Co.,  New  York,  and  Drexel  ft  Co., 
Philadelphia,  at  prices  to  yield  4.1S%. 

Market. 

Nevr  York — ^Hartshome  ft  Battelle.  Fred 
H.  Hatch  ft  Co..   Watson,  Armstrong  ft  Co. 

Plilladelplil»— Barnes  ft  Lofland,  Blddle  ft 
Henry,  Henry  D.  Boennlng  ft  Co.,  Brown 
Bros,  ft  Co.,  Graham,  Parsons  ft  Co..  Hun- 
toon  ft  Co..  J.  P.  MaffiU  ft  Co.,  Morley, 
Wood  ft  Co^  Samuel  K.  Phillips  ft  Qq.. 
Welsh  Bros.,  Parsly  Broa  ft  Co. 

Price  Banre. 
Jan.  1,  '11,  to  Jan.  1,  '81  19S0 

Bid.  Ask.  Bid.  Ask. 

High  4.25 '11         4*12  6.00  Jan.     5.60  Jfl«. 

Low.   8.50*20    8.00*20  8.50  Dec.     8.00  Dec. 


UEHIGH     ft     WILKISS-BARKE     COAL     CO. 

(THB)  Gens.  4s.     Dae  $2,600,000  each  6 
Years  from  June  1,  1915,  to  1060. 
Dated  June  1,   1010.     Interest  payable  June 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    120.000.000 

Ontstandlnir  (May  16.  '21)...     5.560,000 

Redeemed    5.000.000 

In  Treasury 6.436.000 

Issuable    3.004.000. 

Denomination — Coupon.  11,000.  Revlster- 
able   as   to   principal. 

Trustee — Pennsylvania  Company  for  Insur- 
ances on  Lives  and  G ranting  Annuities.  Phila- 
delphia. 

Sinking  Fund — Annually  June  1.  1460.000 
interest.  If  not  purchaseable  at  thla  price, 
they  may  be  purchased  at  a  higher  price  or 
the  fund  invested  in  other  securities  in  the 
discretion  of  the  Trustee  and  with  the  approv- 
al of  the  company.  At  the  expiration  of  each 
five  years  all  the  securities  held  In  the  sink^ 
lug  fund  or  the  proceeds  shall  be  applied  to 
the  retirement  of  maturity  bonds,  and  if  the 
annual  payment  of  1460,000.  together  with 
the  interest  therefrom,  is  not  flufllclent  to 
pay  off  the  bond.s  maturing  In  the  lerm  of 
five  years,  the  company  shall  make  up  the 
deficiency. 

Oaarantecd  principal  and  Interest  by  The 
Central  R.  R.  Co.  of  New  Jersey  by  endorse- 
ment. 

Organisation — Incorporated  in  Pennsylvania 
in  1874.  The  property  was  placed  in  the 
hands  of  a  receiver  in  1877  and  receiver  dis- 
charged in  January.  1882.  Owns  all  the  cap- 
ital stock  of  the  Lehigh  ft  Wllkes-Barre  Coal 
Co.  of  Massachusetts  and  the  Lehigh  & 
Wllkes-Barre  Coal  Co.  of  New  Jersey,  and  is 
controlled  by  the  Central  R.  R.  Co.  of  New 
Jersey   through    stock   ownership. 

Capitalisation  Outstanding 

Common 19.210.000 

Funded  debt    5.660.000 

Secured  by  a  first  mortgage  on  the  entire 
properties,  buildings,  coal  lands,  leases,  min- 
ing rights,  etc..  Including  lands  owned  in  fee, 
in  Luzerne,  Carbon  and  Schuylkill  Counties. 
Pa.,  and  on  leasehold  interest  in  lands.  It  is 
estimated  that  the  land  owned  in  fee  con- 
tains 400.000.000  tons  of  merchantable  coal. 
Years  ended  Dee.  81: 

Bond, 
Gross.  Net.  interest. 

1919 823,175,764      $6,373,471       $323,476 

1918 23.619.215       4.488.750         319,469 

Original   Market— Offered   in   1910   by  J.   P. 
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U5HIOH   COAIi  ft   NAVIGATION   CO.   (THB) 
Oen.  4\^.    Dae  May  1*  1024. 

Dated*  registered,  May  1,  1884:  coupon. 
Aug.  1,  1911.  Interest  on  registered  bonda 
payable  Feb..  May,  Aug.  and  Nov.  1:  coupon. 
May  1  and  Nov.  1.  at  company's  ofllce.  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   Pennsylvania. 

Authorised    Closed  mortgage 

Outstanding    $3,906,000 

Denomination — ^Registered.  $1,000.  Coupon, 
fl.OOO.     Registerable  as  to   principal. 

Tmstee — The  Fidelity  Trust  Co..  Philadel- 
phia. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  1822.  The  company  owns  ez* 
tensive  anthracite  coal  deposits  and  also  con- 
trols, either  through  ownership  or  lease,  206 
miles  of  railroad,  all  of  which  is  leased  from 
1871  during  the  term  of  the  charter  of  the 
parties,  to  the  Central  R.  R.  Co.  of  N.  J.,  at 
a  rental  of  one-third  of  the  gross  earnings, 
with  a  minimum  of  11.41 4. 400  per  annum  and 
a  maximum  of  $2,043,400  per  annum  and  a- 
maximum  of  12,043.000  plus  7%  of  amounts 
spent  on  Improvement  and  extensions  of  its' 
railroad  since  1882.  The  company  also  con- 
trols, through  ownership  of  a  majority  of 
capital  stock,  the  Lehigh  ft  New  England  R.'' 
R.  Co.,  operating  296  miles  of  road.  (For 
details  of  this  controlled  company,  see  descrip- 
tion of  its  bonds.) 

The  L.  C.  ft  Nav.  Co.  owns  the  entire  capi- 
tal stock  of  the  Alliance  Coal  Mining  Co., 
which  owns  3.500  acres  of  coal  lands,  esti- 
mated  to  contain   225.000.000   tons   of   coal. 

Capitalization  Outstanding 

Common    $29,173.9^0 

Funded   debt   25,188,00i) 

Secured  by  a  first  mortgage  on  12.734  acres 
of  coal  lands  owned  in  fee  In  Carboh  and 
Schuylkill  Counties.  Pa.,  estimated  to  contain 
upwards  of  600.000.000  tons  of  uomlned  coalV 
canals,  collieries  and  163.63  miles  of  railroad 
from  PhilUpsburg.  N.  J.,  via  Easton.  Bethle- 
hem and  Mauch  Chunk,  to  Wilkes-Barre  and 
Union  Junction.  Pa.,  with  numerous  branches. 
This  railroad  forms  the  main  line  of  the  Cen- 
tral R.  R.  of  N.  J.  in  Pennsylvania  and  a 
large  part   is   double  tracked. 

Underlies — Fund.    A    Imp.    4s    of    1948    and 
Cons.    4H8   of    1954.      Bonds  are  reserved  un- 
der the   Consolidated    Mortgage   to   retire   thia 
issue. 
Years   ended   Dee.   81: 

Grosa  Net.  Int.  eteu 

1920 I26.8S8.330     $5,190,743     $1,145,690 

1919 24,886,908        3,957.068       1.182.185 

1918 25.837.545        3.999.058        1.193.98^' 

1917 21.841,894        4.558,655        1,196,253 

Listed  on  the  Philadelphia  Stock  Exchange. 

Market. 
New  York — Morton  Lachenbruch  ft  Co.,   H. 
I.   Nicholas  &  Co.,  Abraham  *  Co. 


i 
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PhiUdelphla — ^Boennlnr.  Garrlaon  ft  Co.. 
Brown  Bros.  *  Co.,  Elklns.  Morrla  A  Co., 
Graham,  Parsons  ft  Co.,  Parsly  Bros,  ft 
Co..  Welsh  Bros..  Sam'l  K.  Phillips  ft  Co., 
National  City  Co. 

Price  Banvo. 

Jml  1,  'Oe,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hlerh  lOSVi  '09     106*09     94 H  Dec.     87  H  Mar. 
Ix>w.     90      '20       93  '20     90      May     93      June 


I.EHIGH   COAL  ft   NAYIOATION   CO.   (THE) 

Fnndlnr   ft   Improvement   4s,   Series   "A" 

and   *«B."     Dae  July  1,   194S. 

Dated  June  25,   1898.     Interest  payable  Jan. 

and  July  1.  at  company's  office.  Philadelphia. 

Tax   Stata»-'2%    Federal    Income   Tax   paid 

by  company  without  deduction.      Tax  exempt 

in  Pennsylvania. 

Aathorlsed    Closed  mortraare 

OiitHtandlniT  (Jan.  1,  '21): 

A   12,766,000 

B 1,135,000 

$8,901,000 

Itetlred  by   S.    F. — 

A $187,000 

B    61,000 

— • $248,000 

Denomlnatloa — Coupon,  11.000.  Register- 
sdile  as  to  principal. 

Tmstso— The  Provident  Title  ft  Trust  Co., 
Philadelphia.   Pa. 

Bedeemable  at  106  and  Interest  on  any  in- 
terest date  after  60  days'  notice. 

SlnldnB  Fond — ^Flve  cents  per  ton  on  all  coal 
mined  and  shipped  from  the  land  covered  by 
the  first  lien  of  this  mortffaffe  whicdi  includes 
all  lands  of  this  company  west  of  the  Little 
Schuylkill  River,  and  from  the  property  of 
tho    Alliance    Minlxiflr    Co.       Pasnments    to    be 

rmade  annually  and  applied  to  the  purchase  of 

these  bonds  at  not  exceedinK  106  and  Interest. 
If    bonds   are    not   purchasable,    they    shall    be 

•ealled.     All  bonds  so  acquired  are  to  be  oan- 

<«elled. 

Orsanlxation — See  Oen.   4%s. 

fieenred  by  a  first  mortsraffe  on  about  1,347 
acros  of  coal  lands  of  the  company  In  Penn- 
sylvania, west  of  the  Little  Schuylkill  River, 
a  first  collateral  lien  on  the  following  seouri- 
tioa.  800.000  (ontlre  issue)  bonds  and  $1,600.- 
000  stock  of  the  Delaware  Division  Canal, 
'<wtioee  canal  is  operated  under  lease  by  the 
Hsompany  and  parallels  the  west  bank  of  the 
2>elaware  River  from  the  terminus  of  the 
©on»pany*B  Lehish  Canal  at  Easton,  Pa.,  to 
a  point  a  short  distance  above  Bristol.  Pa.: 
on  126.000  par  value  out  of  $130,000  capital 
stock  of  the  Trfsckow  R.  R.  Co.  (no  bonds), 
ownlnff  elsht  miles  of  road  from  Silver  Brook 
to  Audenreld.  Pa.;  upon  $1,416,000  out  or 
$1,418,600  capital  stock  of  the  Nesquehon- 
ln«r  Valley  R.  R.  (no  bonds),  ownlnjr  the  17 
miles  of  road  from  Nesquehonln*  Jet.  to  Tam- 
ancnd.  Pa.;  upon  5497.600  out  of  $600,000 
capital  stock  of  the  Wllkos  Barre  &  Scran- 
ton  Ry.  Co.;  upon  $222,600  out  of  $460,000 
capital  stock  of  the  AUentown  Terminal  R. 
R.;  upon  $644,000  Ist  Mtge.  6%  bonds  and 
$2,072,226  capital  stock  of  the  Alliance  Coal 
Minlnsr  Co.,  whose  property  consists  of  about 
2.600  acres  of  coal  lands,  estimated  to  con- 
tain about  226.000.000  tons  of  coal,  and  a 
second  mortgrage  on  the  property  described 
under  the  Oen,  4%g  above,  including  162.63 
miles  of  road  leased  to  the  C.  R.  R.  of  N.  J. 
(For  detail  see  Oen.   4^b.  ) 

Prior  Lien— $3,906,000  Gen.    4%s  of   1924. 


Undeille*— Cons.  A%m  of  1964.  a  sufBolent 
amount  of  whloh  haa  been  reserved  to  retire 
this  issue. 

Earnings — See  Oen.  4%s. 

listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market— $1,600,000  offered  March. 
1906,  by  B.  B.  Smith  ft  Co.,  New  York  and 
Philadelphia. 

Market. 

New  York — Watson,  Armstrong:  A  Co. 

Philadelphia — Barnes  ft  Lofland.  Biddle  & 
Henry,  Henry  D.  Boennlng  &  Co.,  Brown 
Bros.  &  Co..  Elkina.  Morris  ft  Co.,  Oraham. 
Parsons  ft  Co.,  J.  P.  Magill  ft  Co.,  Samuel 
K.  Phillips  &  Co.,  Parsly  Bros.  &  Co., 
Welsh   Broa 

Price  Bangs. 


Jon.  1,  '08.  to  Jan.'l,  '21 

Bid.  Ask. 

Hlgrh  101%  '08     101%  '09 
Low.     76      '20       80      '20 


1020 

Bid.  Ask. 

81  Mar.     82  May 

76  Juno     80  June 


LEHIOH  COAI.  ft  NAVIGATION  CO.  GoU. 
Tr.  Power  lioan  4^4s.    Dae  Dee.  1,  1021. 

Dated  Dec.  1.  1911.  Interest  payable  June 
and  Dec.  1,  at  company's  office,  at  Phila- 
delphia,  Pa. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction,  "fax  exempt 
in  Pennsylvania. 

Aathorlsed 18.000.000 

Outstandlnsr   (Jan.   1,  '21)    2.833,000 

Held  in  Treasury 667.000 

Denomination — Coupon,  $  1 . 0  00 .  Register- 
able    as   to   principal. 

Trnstee — Guarantee  Trust  ft  Safe  Deposit 
Co..    Philadelphia. 

BedeemaMe  as  a  whole  only  at  108  H  and 
interest  on  any  Interest  date  on  60  days' 
notice. 

Organisation — See    Gen.    4%s. 

Secared  by  deposit  of  $1,000,000  Lehigh 
Coal  ft  Navigation  Co.  Cons.  4V4s  and  $8.- 
000,000  Lehigh  Navigation  Electric  Co.  1st 
6s.  The  latter  -issue  is  secured  by  a  first 
mortgage  on  the  lanre  steam  generating  elec- 
tric plant  near  Hauto,  Pa.,  erected  by  the 
company  in  1912,  and  on  transmission  and 
distribution  systems  supplying  a  large  area 
in  the  anthracite  coal  and  cement  regions 
of    Eastern    Pennsylvania. 

Earnings — See    Oen.    4Vbs. 

Listed    on    Philadelphia    Stock    Exchange. 

Original  Market — Offered  in  Dec..  1911.  by 
Brown  Bros,  ft  Co..  New  York.  Philadelphia, 
etc.,    at   101   and  interest. 

Market. 

New  York — Wataon.   Arinstrongr  ft  Co. 

Philadelphia — Brown  Bros.  &  Co..  Elklns, 
Morris  &  Co.,  Graham.  Parsons  ft  Co.  J.  P. 
Magi  11  &  Co.,  Morley,  Wood  ft  Co..  Samuel 
K.    Phillips  &   Co..    Parsly   Broa    &   Co. 

Price  Range. 

Jan.  1.  '12,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  101%  '12  101%  '12  98      Dec.     98V&  Auir. 
Low.      95       '17     96       '20    93 1&  May     96       May 


LEHIGH  COAL  ft  NAVIGATION  CO.  Cons. 
S.  F.  4Vto,  Series  "A"  and  "B."  Due 
Jan.    1,    1954. 

Dated  Series  "A."  Jan.  1,  1914;  Series 
"B"  Jan.  1,  1917.  Interest  payable  Jan.  and 
July  1,  at  office  of  company  and  Brown  Bros, 
ft  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  In 
Pennsylvania. 


140.000.000 

OaCntaodlar  (Jan.  1,  '21 )~ 

"A"    14,888,000 

Belbvi    bw    8.    F.    and    other 

Funds 787.000 

Id  Treasiinr: 

"A"     11,325,000 

«*B"    8.890.000 

4,716.000 

Pledged  to  nnder  CoU.  Tr.  4%0 — 

A     1,000,000 

RoMTvcd  for  Prior  Lions 7,933.000 

Bflsorved  for  Acqalsltlon  of  8e- 
ovrltles  of  Otbor  Compwdes, 

eto.     10.677,000 

Denomination — Coupon,  11,000.  Revlater- 
nbl6  as  to  principal.  Registered.  $1,000  and 
110.000.      C.    A   R.    interchangeable. 

Trustee— The  Pennsylvania  Company  for 
Insurances  on  Lives  and  Qrantins  Annul* 
Ilea.  FhUadelphla. 

Bedeemable  at  102^  and  Interest  on  any 
Interest  date  to  and  including  July  1,  1921. 
and   thereafter   at   10  B   and  Interest. 

BInkinff  Fnnd — Five  cents  per  ton  of  coal 
of  the  sixes  of  pea  or  larver  mined  from 
the  mortffaved  property,  for  the  purchase 
or  redemption  of  these  bonds  at  not  over 
102  H  and  interest. 
Orrantaatlon — See  Oen.  4V6s.  . 
Seeiured  by  a  direct  mortsra«e  on  the  com- 
pany's canal,  railroad  and  coal  properties 
<aee  Oen.  4tts  and  Fund's  and  Imp.  4s). 
Further  secured  by  deposit  of  8K.996.000  of 
the  capital  stock  of  the  Lehich  A  New  Eng- 
land R.  R.  Co.  (see  Issues  of  that  company 
above)  and  the  stock  and  bonds  of  other  af- 
filiated   companies. 

Prior  Liens— 13.906.000  Oen.  4V6s  of  1924 
and  $8,901,000  Funding  &  Impt.  4s  of  1948 
(closed  mortgages),  for  the  retirement  of 
which    bonds    are    reserved   under    this    mort- 


Eamings — See   Oen.    4%s   of    1924. 

listed  on  the  New  York  and  Philadelphia 
Stock   Exchanges. 

Original  Market — $14,000,000  offered  Jan.. 
1914,  by  Brown  Bros.  A  Co.,  New  York. 
Philadelphia   and  Boston,    at   97%    and   inter- 


Wat- 


Market. 

New  York — Hartahorne   &   Battelle 
son,   Armstrong  &  Co. 

FlklladelphlA<^Bame8  ft  Lofland,  Arthur  J. 
Bender,  Biddle  &  Henry,  Henry  D.  Boen- 
ning  ft  Co.,  Brown  Bros.  &  Co.,  Elkina, 
Morris  ft  Co.,  Oraham,  Parsons  ft  Co.,  J.  P. 
Magi  11  &  Co..  Morley.  Wood  ft  Co.,  Samuel 
K.    Phillips  ft  Co.,    Parsly   Bros,   ft  Co. 

Price  Ranee— N.  Y.  S.  E. 
Jan.  1,  '15,  to  Jffti.  1,  '21  1920 

High     99      July    1.  '15  88%  Aug.  26 

L.OW.     83  H  Aug.  25  '20  83%  Aug.  25 


LEHIOH    NATIOATION   BLBOTRIC    CO:    1st 

.Series   "A**   6s   and    "B"   6s.     Due  July 

1.    1948. 

I>ated  July   1,   1913.     Interest  payable  Jan. 

1  and  July  1.     Interest  on  Series  "B**  bonds 

Is  payable  at  the  rate  of  8%   In  1916.   8H% 

in  1916.   4%   m  1917.   4%%  in  1918  and  6% 

In  1919  and  thereafter. 

Tax  Status — ^Payment  of  Federal  Ineome 
Tax  not  assumed  by  company.  Tax  eacempt 
in  Pennsylvania. 

Anthorlscd    Closed  mortgage 

Outstanding   (Jan.  1,  '21): 

$8,868,000 

••B"    866,000 

••A"     •$8,000,000 

Retired  by  8.  F 198,000 

*A11  deposited  as  part  security  Lehigh 
Ooal  ft  Navigation  Co.  Coll.  Tr.  Power  Loan 
4Ha 


Denomination— Coupon.  $1,000.  Regiater- 
able  aa  to  prinolpal  only. 

TniBtee— Pennsylvania  Co.  for  Inauranoea 
on  Lives  ft  Granting  Annuities,   Philadelphia. 

Assumed  by  the  Pennsylvania  Power  ft 
Light  Co. 

{ledeemaMe  (Series  "B')  at  100  and  interest 
at  any  time. 

Sinking  Fund — ^A  simi  equivalent  to  1%  per 
annum  of  outstanding  bonds  from  1917  to 
1921.  1%%  from  1922  to  1926.  and  2%  there- 
after to  maturity,  to  be  applied  to  the  retire- 
ment of  these  bonds. 

Ouarantced  (Series  "B")  as  to  interest  by 
the  Lehlah  Coal  ft  Navigation  Co.  by  en- 
dorsement. 

Organisation  and  Control — Incorporated  In 
Pennsylvania  in  1913.  Merged  in  1920  into 
the  Pennsylvania  Power  ft  Light  Co. 

Seenred  by  a  flrst  mortgage  on  the  power 
plant  of  the  company  at  Hauto,  Pa  and 
transmission   and   distributing   lines. 

Underlies — Pennsylvania  Power  ft  Light 
Co.  1st  ft  Ref.  Mtge.,  under  which  bonds 
are  reserved   to  retire  this  Issue. 

IDM-nlngs— See  Pennsylvania  Power  ft 
Light  1st  ft  Ref.  Mtge. 

Market. 

New  York — Dunham  ft   Co. 

PliiiadelpliiA-— Henry  D.  Boenning  ft  Co., 
Elkins,  Morris  ft  Co..  Samuel  K.  Phillips 
ft  Co. 

Priee  Range. 
Jan.  1,  >17»  to  Jan.  1,  >21  1920 

Bid.  Ask.  Bid.  Ask. 

High     93  '17       95  '17  86  Sept.     90  Sept. 

Low.     75  '20       89  '16  75  Dec.      . . 


fOT 


UEHIOH  POWER  SECURITIES  CORPORA- 
TION liKTear  6%  Seenred  Notes.  Dna 
Aug.  1.  1927. 

Dated  Aug.  1,  1917.  Interest  payable  Feb. 
1   and  Auc.    1,   in  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
Tax  refunded. 

Authorized    $50,000,000 

Outstanding  (Mar.  1.  '21) 18.285,000 

Resonred  for  Corp.  Purposes. .   31,715,000 

Denomination — Coupon.  $1,000,  $600  and 
$100.      Registerable    as    to    principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  Interest  date  at  101 
and  Interest. 

Organisation — ^Incorporated  In  Delaware 
July,  1917.  Owns  the  entire  common  and 
non-cumulative  preferred  stock  o£  the 
Pennsylvania  Power  ft  Light  (Jo.  and  a  sub- 
stantial majority  of  the  capital  stock  of 
the   Lehigh  Valley  Transit  Co. 

Capitalization.  Outstanding. 

Common    (no   par) 307,845  shs 

Fnuded  debt   $18,285,000 

Management — ^Electric  Bond  ft  Share  Co.. 
New  York. 

Secured  by  pledge  of  all  securities  ac- 
quired by  the  proceeds  of  these  Notea  The 
Trust  agreement  contains  provisions  per- 
mitting tlie  exchange  of  securities  deposited 
hereunder  for  other  securities  on  the  ap- 
proval of  a  majority  of  the  directors  of  the 
company. 

Original  Market — Offered  Aug.,  1917,  by  a 
syndicate  including  Electric  Bond  ft  Share 
Co..  Brown  Bros,  ft  Co.,  Edward  B.  Smith 
&  Co.,  and  Henry  and  West,  at  95  and  In- 
twest  with  a  oertlfloate  entitling  each  aub- 
sorlber  to  four  shares  of  stock  for  each 
$1,000  note,  upon  payment  in  full  of  sub- 
scription. 

Market. 

New  Yoric — Electric  Bond  ft  Share  Co., 
Fred  H.  Hatch  ft  Co..  Morton  Lachenbnich 
&  Co.,  McClure.  Jones  ft  Reed.  Martin, 
Berwin  &  Co.,  Earle  A.  Millen  &  Oo. 


t 


BMton — L.     Sherman    Adams,     Moors    & 

Cabot.  _ 

PlillAdelplil»-— Barnes  &  Iiofland,  Bauer, 
Starr  &  Co..  Arthur  J.  Bender,  Henry  D. 
Boenntner  &  Co.,  Brown  Broa  &  Co.,  George 
N.  Fleminer,  William  W.  Fo^rarty.  Huntoon 
St  Co.,  McCown  St  Co.,  Samuel  McCreery  it 
Co..  Morley,  Wood  it  Co.,  Samuel  K.  Phillips 

Prise  Baase. 

Jan.  1,  '17,  to  Jan.  1,  '21  ^^^     1980 

Bid.  Aek.  Bid.  Ask. 

Hiffh     79 '18       82% '17  75  Nov.     77  Nov. 

lK)W.     60  '20       61      '20  60  Dec.     61  Dec. 


LBHIOH  TBACTION  CO.  1st  6s.  Dae  June 
1     1923. 

Dated  June  1.  1893.  Interest  payable  June 
and  Dec  1,  at  Markle  Banking  A  Trust  Co.. 
Hasleton,   Pa. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
In    Pennsylvania. 

Aathorlxed   and   Ontstandlnc 1600,000 

DenomtDatioB — Coupon,  1100.  9500  and 
$1,000. 

Trustee— Markle  Banking  *  Trust  Co.. 
Pennsylvania  in  1892.  Practically  all  of  the 
stock  Is  owned  by  the  Wllkes-Barre  and  Ha- 
sleton R.  R.   Co. 

(hvasJsatlon  and  Control — ^Incorporated  In 
Hazleton.  Pa.  The  entire  capital  etock  is 
owned  by  the  Wilkes-Barre  A  Hazleton  R. 

B-  Co. 

Capitalisation.  Outtsandln*. 

Common    91,000.000 

Funded  debt    730.000 

Secured  by  a  first  mortsrare  on  19  miles  of 
electric  railway  from  Hazleton  to  McAdoo 
on  the  south  and  Freeland  on  the  north,  all 
In  Pennsylvania.  Franchises  ara  perpetual. 
Population  served,    42.000. 

Underlies — ^Wllkes-Barre   A   Hazleton  R.   R. 
Col!.   Tr.   5s  of   1961.   secured  in  part  by  de- 
posit  of   practically   all   of   the   stock   of    Le- 
hlch  Trac.   Co. 
Years   ended   Deo.    31: 

Net.  Interest. 

1920 $87,242  $37,860 

1919 41.561  37.950 

1918 50.628  38.250 

1917 17,184  38,660 

1916 43,790  88.690 

1916 48.920  37.681 

Market. 
Phlladelplila — Huntoon   &  Co..    Samuel   K. 

Phiinps  &  Co. 

Price  Banve. 

Jan.  1,  '16,  to  Jon.  1,  '21  1920 

Bid.  Ask.  Ask. 

High     80*16       87*18  75  June 

Low.     75*16       76*20  75  June 


USHIQH    VALLEY   COAL   CO.    1st   S.   F.    6s 

and  48.    Due  Jan.   1,  1933. 
Dated  Oct.    1.    1892.      Interest  payable  Jan. 
and    July    1,    at    J.    P.    Morsan    A    Co.,    New 
York,    and  Drexel   *  Co..   Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthorized    $12,000,000 

Outstaxidin«r   (Jan.   1.  '21): 

4s      $1,400,000 

5b     10.114.000 

11,514,000 

Retired  by  S.  F 486,000 

Denomination — Coupon.  $1,000.  Reflrlster- 
able  as  to  principal  only  or  fully  rerister- 
able. 

Trustee — E.  P.  Wilbur  Trust  Co..  South 
Bethlehem.    Pa. 


Slnklflv  Fond— 10  eents  per  ton  of  ooal 
shipped  of  slses  above  pea.  The  minimum 
amount  payable  is  $26,000  per  year  and 
pasnnents  to  be  Invested  In  sueh  securttlas 
as  shall  be  approved  by  the  company. 

As  of  April  1,  1921.  this  fund  held  securi- 
ties of  a  face  value  of  $2,514,000  not  In- 
cluding $199,000  bonds  of  this  issue. 

Guaranteed  principal  and  Interest  by  the 
Lehiffh   Valley   R.    R.    Co.   by   endorsement. 

OrtluiUation  and  Control — ^Incorporated  la 
Pennsylvania  in  1871  as  the  Oreen  Land 
Co.  Name  diansed  to  the  present  title  la 
1876.  l^e  entire  capital  stock  Is  owned  by 
the  LehiEh  Valley  R.  R.  Co.  In  1911  the 
Lehigh  Valley  Coal  Sales  Co.  was  organ* 
ised  to  market  the  ooal  of  the  L.  V.  Coal 
Co.  in  an  effort  to  comply  with  various  acta 
of  Congress.  This  arrangement  is  now  be- 
ing attacked  aS  illegal  by  the  Departmaat 
of  Justice  of  the  U.  6. 

Capitalization.  Outstanding. 

Common $9,466,000 

Funded  debt 11,682.000 

Secured  by  a  first  mortgage  on  coal  lands 
aggregating  approximately  16,286  aeres.  with 
all  improvements  thereon,  in  Carbon.  T»aolra»' 
wanna.  Luzerne  and  Northumberland  Coon- 
ties.  Penna.  Annual  production  rangaa  b^ 
tween  8,000.000  and  9,000,000  tons. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Market. 

New  York — Ambrose  R.  Clark  &  Co., 
Coffin  &  Co..  liartshorne  A  Battelle,  Red- 
mond &  Co.,  Season  good,  Haas  &  Macdon- 
aid,   Watson,   Armstrong  &  Co. 

Philadelphia — Barnes  &  Lofland,  Henry  D. 
Boenninpr  A  Co..  Brown  Bros.  A  Co.,  Blkina 
Morris  A  Co..  William  W.  Fogarty,  Mc- 
Cown A  Co..  J.  P.  Magill  A  Co.,  Reed  A. 
Morgan  &  Co..  Morley.  Wood  A  Co..  Samuel 
K.  Phillips  &  Co.,  Welsh  Bros.,  Wheeler. 
Elliot  &  Mann.   Parsly  Bros.  &  Co. 

Price  Range— N.  T.  8.  E. 

Jan.  11,  *06,  to  Jan.  1.  '81  1980 

High  116%  .Tan.  19, '06  98H  Jan.  22 

Low.     91  »4   Nov.  10, '20  91%   Nov.  10 


LEHIGH  VALLEY  LIGHT  d  POWER  CO. 
let  6b.     Dae  April  1,   1048. 

Dated  Apr.  1,  1913.  Interest  payable  Apr. 
and  Oct.    1,   at  Allentown   or  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   Pennsylvania. 

Authorized  Closed  Mortgage 

Outstanding $604,500 

Deaomination — Coupon.  $1,000.  $500  and 
$100.      Registerable   as    to   principal. 

Trustee — Liehigh  Valley  Trust  Co.,  Alien* 
town.  Pa. 

Redeemable  at  106  and  interest  on  *any 
interest    date    on    four    weeks'    notice. 

AsHumed  by  the  Pennsylvania  Power  A 
Light  Co. 

Organization  and  Control — ^Inoorporated  la 
Pennsylvania  in  1913  as  a  consolidation. 
Merged  in  1920  into  the  Pennsylvania  Power 
A  Light  Co. 

Secured  by  a  first  mortgage  on  elect rlo 
distribution  lines  in  Allentown  and  Bethle- 
hem  district   in   Pennsylvania. 

Underlies — Pennsylvania  Power  A  Light 
Co.  let  Rof.  Mtge.  under  which  bonds  ar« 
resorvetl  to  retlrt*  this  Issue. 

Eandngs — See  Pennsylvania  Power  A 
LlRht   Co.    Ist   &  Rof.   Mtge. 

Original  Market — OfTered  Aug..  1918.  by  EL 
B.    Smith   A  Co..    Philadelphia,   etc. 
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Market. 
Philadelphia — Henry  D.   Boenning  St  Co., 
Brown  Bros.  A  Co..  Elk^ns,  Morris  &  Co. 

PiiM  Raase. 
Jan.  1,  '16,  to  Jan.  1.  '81  IWO 

Bid.  A«k.  Bid.  A«k. 

High  100V4 '16     104% '16     78  Apr.     85      Jan. 
Low.     70      '20       77% '20     70  Aug.     77V4  Dec. 


UBHIOH  VAIXEY  RAIUIOAD  OOMPAITS. 

Incorporated  In  Pennsylvania  In  1846.  The 
oompany  owns  316  miles  of  road,  of  which 
187  milee  are  double-tracked,  from  Philllpe- 
hurg.  N.  J.,  to  Wilkee-Barre,  Pa.,  and  nu- 
merouB  branches  in  the  anthracite  coal  field 
of  Pennsylvania.  Through  the  ownership  of 
the  entire  capital  stock  of  numerous  sub- 
sidiary companies,  and  long  term  leases  of 
their  properties,  the  Lehigh  Valley  Railroad 
Company  additionally  controls  927  miles  of 
road,  of  which  388  miles  are  double-tracked. 
from  Jersey  City  to  PhiUiPsburg.  N.  J.: 
Wilkes-Barre.  Pa.,  to  Buffalo,  N.  T.;  with 
branches  to  Camden,  Blmlra,  Naples  and 
Rochester.  N.  Y..  and  other  points  in  New 
York  and  Pennsylvania.  The  company  also 
leases  116  miles  of  road  from  New  York- 
Pennsylvania  State  Line  to  North  Fair  Ha- 
▼en,  N.  Y..  from  a  controlled  company,  and 
has  trackage  rights  over  and  leases  77  miles 
additional.  Total  mileage  operated  is  1.435 
miles,  the  main  line  from  Jersey  City  to 
Buffalo  and  branch  to  Mr.  Carmel  being 
donbla-traeked. 

The  Lehigh  Valley  Railroad  Company  is 
one  of  the  so-called  "hard  coal*'  roads. 
Through  the  Lehigh  Valley  Coal  Co.,  all  of 
the  stock  of  which  company  is  owned  by 
the  railroad  company,  it  controls  very  ex- 
tensive deposits  in  the  anthracite  coal  fields 
tn  Pennsylvania. 

Capitalisation.  Outstanding. 

Oommon    $60, 601. TOO 

Preferred    (10%    oum.)    106.800 

Ponded  debt 14I,08f  .000 

Tears  endei  Dee.  81: 

Gross.  Net.      Int.  ft  Rent. 

«1920 124.643,346  122,189.850  $8,677,942 

•1919 11.316.196     18.164,434  8.187,221 

tl919....       66.643.602       4.488.679  709.162 

•191t....       11,$81.238     14.847,668  7.764,824 

tl91$ 66.686.769       7.751.114  987.709 

1017 63.368.446     14,480.480  ^.828,621 

1916 48,859.909     16.267.046  7,489.274 

•Corporate   account. 

TFederal  account — standard  return  not  In- 
eluded. 

Market 

Philadelphia— Barnes  &  Lofland,  Arthur  J. 
Bender.  Brown  Bros.  &  Co..  Reed  A.  Mor- 
gan  A  Co..  Samuel  K.  Phillips  &  Co. 


UEHIGH  TAUUEY  RAILROAD  CO.  1st  4s. 
Doe  Jane  1.  1M8. 

Dated  May  15,  1868.  Extended  from  June 
1,  1898,  with  interest  reduced  from  6%.  In- 
terest payable  June  and  Dec.  1.  at  office  of 
oompany.  Philadelphia,  and  at  J.  P.  Morgan 
ft  Co..  New  York. 

Tax  Statvs — 2%  Federal  Income  Tax  paid 
by  oompany  without  deduction.  Tax  exempt 
In   Pennsylvania. 

Aathorteed  and  Oatstandlag $6,000,000 

Denomination— Coupon.  $1,000.  Registered. 
$1,000. 

Trastee— Oirard   Trust  Co.,    Philadelphia. 

flaeorsd  by  a  first  lien  on  M5.04  mllefl 
(praotleally   all  doable-tracked)  of  road,   vis: 


Miles. 
PhiUlpsburg.    N.    J.,    to   Wllkes-Barre. 

Pa •••** 

Oracedale  to  Avoca.   Pa IJ-lJ 

Penn  Haven  Jet.  to  Mt.  Carmel,  Pa..     62.t6 

Port  Bowkley  to  Harvey  Jet.,  Pa 1.96 

Hazelton  to  New  Boston  Jet..  Pa 14.80 

Branches   and   spurs   to  collieries,    etc.  100.01 

Underllea — Cons.  6s  and  4)6s  and  Gea. 
Cons.  4s  and  4%s.  Bonds  are  reserved  un- 
der the  Gen.  Cons,  mortgage  to  retire  this 
issue. 

Legal  for  Savings  Banks  in  Cal..  Conn.. 
Me..  Mass..  Mich.,  Minn..  N.  H.,  N.  J.,  N. 
Y.,   R.   I.,   Vt.   and  Wis. 

Listed  on  the  Philadelphia  Stock  Bxchange. 

Market. 

New  York— Bigelow  &  Co.,  Simon  Borg  A 
Co.,  Struthera  ft  Hlscoe,  Vanderhoef  ft  Rob- 
inson. Vilas  &  Hlckey. 

Philadelphia — Barnes  ft  Lofland.  Blddle  ft 
Henry,  Henry  D.  Boenning  &  Co.,  Graham, 
Parsons  ft  Co.,  Harper  ft  Turner,  Reed  A. 
Morgan  ft  Co.,  Morley,  Wood  ft  Co..  Samuel 
IC  Phillips  ft  Co..  Parsly  Bros,  ft  Co..  Isaac 
Starr.  Jr.,  ft  Co..   Weleh  Bros. 

Prlflo  Range. 
Jan.  1,  '09.  to  Jan.  1.  '21         ^^^    1980 

Bid.  Ask.  Bid.  Artt. 

High  107  '00     108  *09  79  Apr.     86  Nov. 

Low.     75  '20       80  '20  76  May     80  Aug. 

LEHIGH  VALIiEY  RAHJIOAD  OO.  Ooaa.  fis 
and  4Vte.     Doe  Dee.    1.    1928,   and  Irro- 
deemable. 
Dated  Nov.  18.  1878.    Interest  payable  June 
and    Dec    1.    at    company's    office    in    Phila- 
delphia, and  J.  P.  Morgan  ft  Co..  New  York. 
Tax  Status — 2%    Federal   Income  Tax  paid 
by  company  without  deduction.     Tax  exempt 
tn  Pennsylvania. 

Authorised   Closed  Mortgage 

Oatstaadlng  (Jan.  1.  '21): 

6s    1923     $5,638,000 

6s    irred 10.062.000 

4Hs   1922 4,762.000 

4%s  irred 2. 638,000 

$23,000,000 

DeDomlnatloB — Coupon.     $1,000.      4Vfa8    are 

reglsterable  as  to  principal.     Registered,   $1.- 

000. 

Trastee — ^Fidelity    Trust    Co..    Philadelphia. 

Seenred    by    a    dlreet   mortgage    on    819.48 

miles  of  road. 

A   first  Ilea  on   89.49   miles—  Miles. 

Hasel  Creek  Jet.  to  Harleigh  Jet.  and 
Stockton  In  another  direction  toward 

Harleigh  Jot..   Pa $0.49 

A  seeond  ttea  on  885.94  mllea— 
Covered   by   the   first   lien   of   the   Le- 
high Valley  1st  48    286.94 

Prior  Liens — $6,000,000  Lehigh  Valley  1st 
4s  of   1948. 

Underlies — ^Lehigh  Valley  Gen.  Cons.  4s  and 
4V6s  of  2003.  of  which  a  sufficient  amount 
is  reserved  to  retire  this  Issue,  which  may 
be   extended   for   a   period   not   exceeding   two 

years. 

Legal  for  savings  banks  in  Cal..  Conn., 
Me..   N.   H..   N.   J..    Ohio  and   R.   1. 

Listed  on  the  Philadelphia  Stock  Bxohaage. 

Original  Market— $3,000,000  4Hs,  due  192$. 
wer^  offered  Jan..  1891.  at  102%  and  inter- 
est by  Drexel  ft  Co..  Philadelphia;  J.  P. 
Morgan  ft  Co.,  New  York,  and  Brown  Bros, 
ft  Co.,  New  York  and  Philadelphia. 

Market. 
New  York — Simon  Borg  A  Co..  Vanderhoef 
ft  Robinson.  Vilas  ft  Hlckey. 

Philadelphia— Arthur  J.  Bender,  Biddlo  A 

Henry.    Henry   D.    Boenning  A   Co.,    Blklns, 

Morris    ft    Co.,    Graham,     Parsons    ft     Co., 

Harper  ft  Turner,    Reed  A.  Morgan  ft  Go., 
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Morley,   Wood  A  Co..  Samuel  K.  Phillips  it 
Co.,  Parsly  Bro&  A  Co. 

Fvlee  Baiure. 
JiBB.  1,  'W,  to  Jan.  1,  '21  1920 

Redeemable  6s. 
Bid.         Ask.  Bid.  Ask. 

HiffhlSl'09     122 '08       99 H  Jan.     100^  Jan. 
Low.     96  '20       96  '20         96      Sep.       96      Sep. 

Redeemable  4  He- 
High  106^  '08  107 '09  94      Jan.     96  Jan. 
Low.     72% '20       76 '20  72?fc  Sep.     76  Sep. 

Irredeemable   6& 
Hlerh  149% '10     160 '09         109  Mar.     116  Jan. 
Low.  103      '20     107*20        103  Aug.     107  Aug. 

Irredeemable  4)4e> 
High  110  '09  88  Jan.     91  Jan. 

Low.     78  '20       84  '20  78  June     84  Apr. 


nOH    yAJLLEU    BAIUtOAD    CO.    G«n. 
Cons.  4s,  4^  and  6s.   Doe  Mmj  1,  S003. 

IHited  Sept  30.  1903.  Interest  payable 
May  and  Nov.  1,  at  company's  office,  Phila- 
delphia, and  at  J.  P.  Morgan  A  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorized     $150,000,000 

Oatstanfling  (Jan.  1.  '21): 

4s    $26,983,000 

4 Vie    20,697.000 

47.680.000 

48    $4,400,000 

4^8    1.000,000 

5b    12.000.000 

,,T*2*^*    pledged    $17,400,000 

Held  in  Treasury 16,266,000 

Reserved       for       Underlying 

Bonds  and  Kxt.,  etc 68.644.000 

I>enominatlon — Coupon,  $1,000.  Register- 
able  as  to  principal  or  fully  registerable. 
Registered,  $1,000,  $6,000  and  $10,000. 

Tmstce— Glrard  Trust  Co.,   Philadelphia. 

Seoured  by  a  direct  Hen  on  310.43  miles 
of  road  and  by  pledge  of  securities  on 
993.36  miles,  vis: 

A  second  Hen  on  30.48  miles —  Miles. 

Covered  by  the  Con&  6s  and  4!4s....     30.49 

A  third  lien  on  MS.04  miles-- 

Covered   bv   the   let  4s 286.94 

,  Also  a  lien  on  real  estate  in  Philadelphia. 
Jersey  City,  Newark  and  Bayonne.  valued 
at  more  than  $1,000,000. 

Further  secured  on  leaseholds  and  by  a 
first  lien  on  securities  of  various  subsidiary 
companies  of  a  par  value  of  $60,133,249, 
owning  about  993.36  miles  of  road  and  In- 
cluding the  entire  $9,466,000  stock  of  the 
Lehigh  Valley  Coal  Co. 

These  bonds  are  secured,  either  by  a  di- 
rect or  collateral  lien,  on  practically  the 
entire  road  comprising  the  Lehigh  Valley 
R.    R.    system. 

Prior  Iiens-^28,000.000  direct  pHor  liens, 
also  the  outstanding  bonds  of  the  compa- 
nies whose  stocks  ure  pledged  hereunder: 
Lehigh  Valley  R.  R.  ist  4s  1948..   $6,000,000 
Lehigh  Valley  R.  R.  Cona  6s  and 

,  1^1   ,V:.- 23,000.000 

Lehigh  Valley  Rail  Way  1st  4V&S. 

1940      16,000,000 

Lehigh   Valley   Terminal    Ry.    1st 

„«•.    1941    10,000,000 

Easton  A  Amboy  1st  6s,  1010 6.000.000 

Penna.    A   N.    Y.    Canal   A   R.    R. 

..,^?"-    *■•    *^»   *°<1    *■»    1939...     1.600.000 

Middlesex  Valley  Ist  6a.  1942 200.000 

Beaton  A  Northern  1st  4He.  1936  61,000 

^      ^  $39,761,000 

Bonds  are  reserved  under  this  mortgage 
to  retire  all   of  the   above   issuea 

Legal  for  Savings  Banks  In  Cal.,  Me.. 
Mich.,  Minn..  N.  H..  N.  J.,  R.  I.  and  Wla; 
and  also  Baltimore  Trust  Funds. 

Listed  on  the  New  York  and  Philadelphia 
Stock  SxehangesL 

Original  Markot  —  $16,000,000   offered    in 
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Not..  1904,  by  Drexel  A  Co.,  Philadelphia, 
and  Edward  B.  Smith  A  Co..  Philadelphia 
and  New  York,  at  98  H  and  Interest.  $10,- 
000,000  4Hs  offered  in  Jan.,  1914.  at  93 4 
and  Interest  by  Drexel  A  Co.,  Philadelphia, 
and  Kissel,  Klnnlcutt  A  Co..  New  York  and 
Chicago,  at  93^  and  interest.  $10,697,000 
4Hs  offered  in  April,  1916,  at  101  and  In- 
terest by  Drexel  A  Co..  Philadelphia. 

Market. 
New  York — Simon    Borg   &  Co.,    Ambrose 
R.  Clark  A  Co.,  Samuel  Ooldschmidt,  Gran- 

rr  A  Co.,  R.   W.    Pressprlch  A  Co..   Prince 
Whitely.    Redmond    A    Co..    Struthers    A 
Hiscoe.  Vilas  A  Hlckey. 

Philadelphia— Biddle  A  Henry.  Henry  D. 
Boenning  A  Co..  Brown  Broa  A  Co..  Car- 
stairs  A  Co..  Elklns.  Morris  &  Co..  Graham. 
Parsons  Co..  Harper  A  Turner,  Samuel  Mc- 
Creery  A  Co..  Reed  A.  Morgan  ft  Co.,  Mor- 
ley, Wood  ft  Co..  Samuel  K.  Phillips  ft 
Co.,  Isaac  Starr,  Jr.,  ft  Co..  Wheeler,  Elliot 
ft  Mann,  Paraly  Bros.  &  Co. 

Price  Range— N.  Y.  S.  B. 

Jan.  1.  »06.  to  Jan.  1,  '81  1980 

4a 

High     98%  Apr.  24. '06  78 H  Oct.  13 

Low.     60      June  30  '20  60      June  30 

4Ha 

High  101%  Jan.  20.  '17  83%  Oct.  27 

Low.     69      June  26,  '20  69     June  26 

LHUIGH    VALLEY    BAILROAD    CO.    CoO. 

Tr.     4s.      Dae    $900,000    semi-aimiialljr 

trova.  Aug,  1,  1907.  to  Feb.  1,  1926. 

Dated  Nov.  1,  1906.    Interest  payable  Feb. 

and   Aug.   1.   at   J.   P.   Morgan   ft   Co.,   New 

York,  and  at  company's  office.  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction.    Tax  exempt 

in  Pennsylvania. 

Aathorised    $19,000,000 

Outstanding  (Mar.  1,  '21)....     8.946,000 

Held  in  Treasury 1.066,000 

Retired    14,000.000 

DenominatloB — Coupon.    $1,000.      Register- 
able  as  to  principal  or  fully  registerable. 
Tmstee    Qlrard    Trust   Co..    Philadelphia. 
Redeemable  at  102%  and  Intereet  upon  tO 
days'  notice. 

secured  by  a  first  lien  on  the  entire  $1,- 
600.000  stock  of  the  Delaware,  BuoQuehaima 
ft  Schuylkill  R.  R.  Co..  owning  21  miles 
of  road  from  Roan  to  Sheppton.  Pa.,  and 
branches,  free  from  debt,  and  on  entire  $8.- 
910.160   stock   of   Coxe   Broa    ft   Co.,    Inc. 

As  long  as  any  of  these  bonds  are  out- 
standing the  companies  mentioned  abova 
may  not  place  any  mortgage  on  their 
property. 

..Legal   for  Savings  Banks  in   N.   H..  Ohio 
and   K.   I. 

Original  Market— $7,000,000  offered  in  1906. 
by  Drexel   ft  Co..   Philadelphia. 

Harliet. 

New  York — Simon  Borge  &  Co. 

Philadelphia — Bid  die  ft  Henry.  Henry  D. 
Boenning  ft  Co.,  Harper  ft  Turner.  Samuel 
K.  Phillips  ft  Co..  Parsly  Broa  ft  Co. 

LBBIOH  VALUBY  RAILBOAO  CO.  l»*Year 
6%  CoU.  Tr.  6s.    Dae  Sept.  1.   19SS. 

Dated  Aug.  81.  1918.  Interest  payable  Mar. 
and  BepU  1.  at  oflloe  of  oompany.  Phlladel* 
phla,  and  J.  P.  Morgan  ft  Co..  New  York. 

Tax  Statna— 8%  Federal  Income  TAx  paid 
by  oompany  without  deduotlon.  Tax  exempt 
In  Pennsylvania. 

Aathorised    $16,000,000 

OvtataailBg     16.000.000 

Denomination — Coupon.  $1,000.  Regliter- 
able  as  to  prinolpal.  and  registered  $1,000, 
$•.000.   $10,000  Interohaageable. 

Tmstee^Bankers  Trust  Company.  New 
York. 

BedeemaMe  at  108  and  Interest  In  amovnts 
of  $600,000  or  any  multiple  thereof  on 


1.  192S,  and  on  Mar.  1  and  Sept.  1,  on  any 
year  thereafter  on  80  days'  notice. 

Seenred — A  direct  obligation  of  the  com- 
pany and  secured  by  pledge  with  the  truatee 
of  the  following: 

$4,000,000  Lehigh-BufTalo  Terminal  Ry. 
Corp.   flrat    4)6a.   due  Nov.    1.    1966. 

$2,600,000  Conaolidated  Real  Estate  Co. 
48.    due  Feb.    1.    1956. 

117,400.000  Lehlsh  Valley  Railroad  Co.  Oen. 
Cons.   Mort.  Gold  Bonds,  dne  May  1.   1008. 

I«e*al  for  Savlnss  Banks  tn  Cal.  and  K.  H. 

listed  on  the  New  York  and  Philadelphia 
Stock  Sxehanses. 

Original  Market — Offered  Ausust.  1918,  by 
Drexel  &  Co.,  Philadelphia,  and  First  Na^ 
tlonal  Bank,  New  York,  at  97Vfc  and  Interest. 

Markol. 

New  Toric — Simon  Borg  A  Co.,  Ambrose 
R.  Clark  A  Co.,  Redmond  &  Co..  Struthers 
A  HIscoe. 

Phlladelphla-^Bames  &  Lofland,  Henry  D. 
Boennlner  A  Co.,  Brown  Bros.  A  Co.,  Elkins, 
Morris  &  Co.,  William  W.  Foerarty.  Graham, 
Parsons  A  Co.,  Harper  A  Turner,  Morley, 
Wood  A  Co.,   Parsly  Bros.   A  Co. 

Plttabnivh— The  Union  Trust  Co.  of  Pitts- 
burgh. 

Friee  Banve— N.  T.  8.  E. 


Jan.  1,  '18,  to  Jan.  1,  >81 

High  103%  Nov.  12.  '18 
Low.     92      June  22,  '20 


1920 

103  Jan.    8 
98  June  22 


UEHIGH  VALI.KY  Rail  Way  Co.    (of  Now 

York)   Ist  4^te.    Due  Joly  1,   1940. 

Dated  June  18.  1890.  Interest  payable  Jan. 
and  Jaly  1,  at  company's  olllce,  Philadelphia, 
and  at  J.  P.  Morsan  A  Co.,  New  York. 

Tax  Statva— 8%  Federal  Income  lax  paid 
by  company  without  deduetion. 

Aathorised  and  Oatstandlnc... 818.000,000 

DenomlnatfciD — Coupon.  81.000.  Resister- 
able  as  to  principal  only  or  fully  resister- 
able. 

Trustee — Girard   Trust  Co.',   Philadelphia. 

Guaranteed  principal  and  Interest  by  the 
I/ehivh   Valley   R.   R.    Co.   by   endorsement. 

Orvanlaation  and  Control — Incorporated  in 
New  York  In  1890.  All  of  the  stock  is  owned 
by  and  the  road  leased  to  the  Lehlsh  Valley 
R.  R.  Co. 

Capitalization.  Outatandins. 

Common    811,746,000 

Funded   debt 19,186.000 

Scovrcd  by  a  direct  mortgage  on  614.tt 
miles  of  road  <  196.88  double-tracked),  all  in 
New   York,    viz: 

A   first   lien   on   430.46  miles —  Miles. 

Penna.  State  Line  (Sayre)  to  Buffalo. .   174.48 

Penna.  Stats  Line  to  Waverly 0.41 

Van  Btten  Jot.  to  Geneva  Jet 69.49 

Ithaca   to   Auburn    42.46 

Cayuffa  Jet.  to  Cayura   8.92 

Nlarara  Jet.   to  Tonawanda   Jet 10.66 

Klmlra  to  Camden 189.14 

A  oeooDd  lien  on  77.62  miles — 

Covered  by  the  first  Hen  of  the  fol- 
lowing: 

Middlesex   Valley   1st    6s 29. 48 

Rochester  Southern   let   5s 29.07 

8«aeca  County  Ry.   1st  5s 8.80 

Lehlsh  *  Lake  Brie  Ist  4Hs 10.98 

Further  secured  on  the  "Tifft  Farm  Ter- 
minal." 

Prior  Uena— 94,125,000  prior  liens  as  fol- 
lows: 

Middlesex   Valley    1st    6s.    1942 $200,000 

Rochester  Southern  Ist   Ss,    1945....   *425.000 

Seneca  County  Ry.   1st  6s *600.000 

Lehirh  A  Lake  Erie  Ist  4>;is.  1957. .  .3.000.000 

•All  owned  by  the  Lehigh  Valley  R.  R. 

Kefundinc — Bonds    are    reserved    under    the 
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L.   V.   R.   R.   Gen.   Consol.   mortffave  to  retlro 
this  issue. 

Leval    for    Savings    Banks    in    Cal.,    Ma.. 
Mich.,    Minn.,    N.    H..    N.    J.    and   R.  1.; 
also   Baltimore   Trust   Funds. 

listed  on  the  New  York.   Philadelphia 
London  Stock  Ezchanvea. 

Orldnal  Market— Offered  in  July  1890.  by 
Brown  Bros.  A  Co..  New  York.  etc..  at  101 
and   interest. 

Market. 

New  York~-Simon  Borg  A  Co..  Ambroaa 
R.  Clark  A  Co..  Samuel  Goldschmidt, 
Granger  &  Co..  R.  W.  Pressprlch  &  Cou, 
Prince  A  Whitely,  Redmond  A  Co.,  Taylor, 
Smith  A  Hard.  Vanderhoef  A  Robinson, 
Vilas  A  Hlckey. 

Philadelphia — Biddle  A  Henry,  Henry  D. 
Boennlng  A  Co.,  Brown  Bros.  A  Ca, 
Graham.  Parsons  A  Co..  Marloy,  Wood  & 
Co.,  Isaac.  Starr.  Jr..  &  Co.,  Wheeler.  Elliot 
A  Mann,  Parsly  Bros.  &  Co. 

Priee  Range— N.  Y.  8.  E. 
Jan.  1,  *06,  to  Jan.  1.  '21  1920 

High  lllH  June  29,  '06  87%  Mar.  16; 

Low.     79      Sep.    8.  '20  79      Sep.    8 

LEHIGH    VAIiUSY    TERMINAL    RAIIiWAT 
CO.  1st  6a.     Due  Get.  1,  1941. 

Dated  Oct.  1.  1891.  Intereat  payable  April' 
and  Oct.  1,  at  eompany's  oflloe,  Philadelphia, 
and  at  J.   P.   Morgan  A  Co..   New  York. 

Tax  Status — 8%  Federal  Income  Tax  paiA 
by  company  without  deduction. 

Authorised  and  OntstaBdlog.  ..810,000,090 

Denomination — Coupon,  81,000.  Register- 
able  as  to  principal  only,  or  fully  register-^ 
able. 

Trustee — Central  Union  Trust  Co. 

Guaranteed  principal  and  interest  by  tho- 
Lehigh   Valley  R.    R.    Co.    by   endorsement. 

Control — ^Absorbed  by  the  Lehigh  Valley  R. 
R.  Co.  of  N.  J.  818.606,000  capital  stock 
of  that  company  la  owned  by  the  Lehigh 
Valley   Railroad   Co. 

Secured  by  a  Aral  Uen  on  27.90  miles  of 
double-tracked  and  third-tracked  railroad  from 
South  Plalnfleld  to  Jersey  City,  N.  J.,  togothar 
with  127  acres  of  terminal  property,  having 
an  extensive  frontage  on  the  Hudson  River. 
Ihis  road  forms  the  eastern  end  of  the  main 
line  between  New  York,  the  anthracite  coal 
fields  of  Pennsylvania  and  Buffalo. 

Refunding — Bonda  are  reserved  under  th» 
L.  V.  R.  R.  Gen.  Consol.  Mortgage  to  re- 
tire this  issue. 

Legal  for  Savings  Banks  in  Cal.,  Me.» 
Mich..    Minn.,   N.   H..   N.   J.   and  R.   I. 

IJsted   on  the   New  York   Stook   Bxchango. 

Market. 

New  York — Percy  II.  Bradshaw.  Constable 
A  Fleming,  Finlay  A  Davenport.  Joseph 
Bird  Ford.  Hartshorne  &  Battelle,  Charles 
W.  Place.  R.  W.  FreHsprich  A  Co.,  Prince 
A  Whitely.  W.  E.  P.  Smith  A  Co.,  Struthers 
A  HJBCoe.  Vanderhoef  A  Robinson. 

Phlladelplila— Bkldle  A  Henry.  Henry  D. 
Boennlng  A  Co.,  Brown  Bros.  A  Co..  DanleV 
A  Co..  Elkins,  Morris  A  Co..  Graham.  Par- 
sons A  Co.,  Rr>ed  A.  Morgan  &  Co.,  Isaac- 
Starr,   Jr.,   A  Co. 

Pittsburgh — R.    B.   Hutchinson  A  Co. 
Price  Range  N.  Y.  S.  E. 


Jan.  1,  '06.  to  Jan.  1.  '81 

High   120^  Mar.    22.  'OG 
Low.     89  V6  June  15.  '20 


19S0 

95      Apr.    5 
891/^  June  15 


LEHIGH   VALLEY  TRANSIT  CO.   lat  S«ito» 
"A"    48   and  Series   "B"   Ss.     Due  Dee. 

1.    1985. 
Dated  Dec.   1.   1006.     Interest  payable  Mar. 
and  Sept.  1.  at  Brown  Bros.   A  Co.,  Philadel- 
phia  and  New  York. 


i 


1 


ts 


^ 


Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

AothorlMd    I6»000.000 

Ootstaodlns: 

6b    $2,224,000 

48    2,770.000 

4.994.000 

Denomination — Coupon,  91,000.  Reriater- 
able   as  to  principal. 

Trustee— Guaranty  Trust  Co..  New  York. 

Redeemable  at  106  and  interest  for  the  48 
and  at  110  and  interest  for  the  6s  on  any 
Interest  date  upon  60   days*  notice. 

Orcanlzation  and  Control — Incorporated  In 
Pennsylvania  In  1906.  In  1912  a  through 
fast  line  was  placed  In  operation  from  Phil- 
adelphia (69th  and  Market  Sts.)  to  Allen- 
town,  via  Norrlstown.  the  runnlnv  time  bp- 
inr  about  two  hours,  as  compared  with 
about  one  hour  and  fifty  minutes  by  rail- 
road from   the  center  of  Philadelphia. 

The  company  owns  all  of  the  stock  of  the 
Allentown  Bridge  Co.  and  the  Easton  Con- 
solidated Electric  Co.  Purchased  Jan.  8,  '17, 
the  Quakertown  Traction  Co.  The  Liehlirh 
Valley  Transit  Ca.  operates  162.82  miles 
of  road  from  Philadelphia  and  Norristown  to 
Nazareth  and  Slatedale.  The  Easton  Consol- 
idated Electric  Co.  operates  68.66  miles  of 
street  and  interurban  railway  between  Beth- 
lehem and  South  Bethlehem,  Pa.,  and  Eas- 
ton. Pa.,  and  Phillipsbur?,  N.   J. 

In  1917  the  stock  control  of  this  company 
was  acquired  by  the  Lehigh  Power  Securi- 
ties Corp..  a  subsidiary  of  the  Electric  Bond 
A  Share  Co. 

Capitalization.  Outstandlmr. 

Common     $2,997,260 

Preferred   (6%    cum.)    4.979.687 

Fimded    debt    11.608,460 

Seeored  by  a  first  mortsare  on  160.97  miles 
of  street  and  Intemrban  railway,  including 
local  lines  in  Allentown  and  Bethlehem.  Pa., 
and  Interurban  lines  between  those  cities, 
from  Slatedale  and  Slatincton  to  Allentown, 
and  from  Allentown  to  Chestnut  Hill.  Phlla.. 
with  branches  to  South  Bethlehem  and  other 

goints.  These  bonds  are  also  secured  on  the 
irgre  power  plant  at  Allentown.  built  re- 
cently at  a  cost  of  about  11,600,000.  A 
part  of  the  road  has  been  rebuilt  on  private 
riRht-of-way.  Franchises  elsewhere  are  per- 
petual. 

Underlies — Cons.  4s  of  1926  and  Ref.  ft  Imp. 
6s   of    1960.      A    Buffioient   of   the   latter    are 
reserved  to  retire  this  issue. 
Years  ended  Nov.  30: 

Gross.  Net.  Int.,  etc. 

1920 $4,468,776         $936,806         $661,826 

1919 3,771,303        1.114,117  667.852 

1918 8.320.146  986.699  687.843 

1917 2.876.074        1.065.184  611,646 

1916 2.471.872        1,098.971  629,698 

1916 2.066.876  988.634  636.927 

TJftted  on  the  Philadelphia  Stock  Exchanv. 

Original    Market — Offered.     Series    "B."     in 

1906.    by    Brown    Bros.    &    Co.    and    Edward 

B.    Smith    A    Co.,    Philadelphia,    at    102    and 

interest. 

Market. 
Philadelphia — Arthur  J.   Bender.   Biddle  & 
Henry,    Henry    I».     BocnninB    &    Co..    Brown 
Bro5«.    A    i'o„    Oporpe    N.    Fleming.    Huntoon 
&  Co.,   Samuel   K     PhHUps  &  Co. 

Price  Ranve. 
Jan.  1.  '16.  to  Jan.  1.  '21  1920 

4s. 
Bid.  Ask.  Bid.  Ask. 

HlKh      92       'ISDS'ir,  89       .Jan.      93  Jan. 

Low.      r)2Vi  '20  70 '19  62%  Nov.      75  Mar. 

6s. 
HiKh   104  -iJi   10414  '17  78  Dec.      89  Dec 

Low.      59  '20      63        '20  89  Sep.      63  Sep. 


USHIGH  VAIXET  TRANSIT  00.  Coos.  4s. 
Dae  Dee.  1,  ltS6. 

Dated  Dec  1,  1906.  Interest  payable  June 
1  and  Deo.  1.  at  Brown  Bros.  &  Co..  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Aathorlxed    Closed  mortcase. 

OBtatandiiw     1364.000 

Deposited  under  Ref.  4k  bnp.  6s.  8,146.000 

Denomination — Coupon,  81,000.  ReriBtor* 
able   as   to  principal. 

Tmstee — ^Commercial  Trust  Co..  Philadel- 
phia. 

Orvaalcatlon — See  1st  48  and   6s. 

Secnred  by  a  second  morttrase  on  the  prop- 
erty described  under  the  lat  mortrajre. 

Prior  Uen*— 84.904.000  1st  4s  and  6s  of 
1935. 

rnderlles — Ref.   A  Imp.   6s  of  1960. 

Earnings — See   1st   4s  and  68. 

Market. 
Plilladelphia — Arthur  J.  Bender.  Henry  D. 
BoenninR  &  Co..  Brown  Bros.  &  Co..  Oeorse 
N.   Flf miner,    Welsh   Bros. 

Price  Ranse. 
Jan.   1.   *I6.  to  Jan.    1.   'tl  1930 

Bid.  Ask.  Bid.  Ask. 

Hlffh     90   17       91  '16  65  Jan.     67  Nov. 

Low.     53  '20       67  '20  63  Sept.      67  Sep. 
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UBHIGH  TAIXBT  TRANSIT  CO.  Ref.  * 
6s.    Dae  June  1,  1960. 

Dated  June  1.  1910.  Interest  payable  Jane 
and  Dec.  1.  at  Trustee's  oflloe.  or  Brown 
Bros.    *   Co.,    New  Tork   and   Philadelphia. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Aathorlxed    811.000.000 

Ontatandlns    6.116.000 

Pledired    965.000 

In  Treasory 881.000 

Reserved  for  Prior  Llena 6.660.000 

Reserved   for   Ext 2.680.000 

Denomination — Coupon.  $100  and  $1,000. 
Refflsterable  aa  to  principal. 

RcdeemaMo  at  106  and  Interest  on  or  be- 
fore June  1,  1030.  and  at  110  and  Interest 
thereafter. 

Trostea  Lehigh  Valley  Trust  Co.,  Allan- 
town,    Pa. 

Ortanlaatlon — See  1st  4s  and  6s. 

Secured  by  a  first  mortffa«e  on  7  miles  of 
highspeed  interurban  ri^lway.  between  lAna- 
dale  and  Norristown,  Pa.,  forming  part  of 
the  company's  expresa  route  between  Phila- 
delphia and  Allentown  and  by  a  first  lien 
on  82.146.000  out  of  82.600.000  Consolidated 
Mortsase  bonds.  Further  secured  by  a  third 
mortgage  on  the  property  deacribed  under  the 
1st  mortgage   4s   and   6s. 

Prior  IJen— 84.994,000  Ist  48  and  6s  of 
1986  and  8364.000  Cons.  4s  of  1986  for  the 
retirement  of  which  bonds  of  this  issue  have 
been  reserved. 

Earnings— fiee  1st  4s  and  6s. 

listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market— Offered  in  1910.  by  Brown 
Bros.  A  Co.  and  E.  B.  Smith  A  Co..  Phila- 
delphia, at  87  Vs  and  interest.  Also  offered 
in  December.  1918,  by  B.  B.  Smith  *  Co.. 
at   91Mi    and  interest. 

Market. 

Nmr  York— Van  del  hoef  &  Robinson. 

Philadelphia — Arthur  J.  Bentier.  Henry  D. 
Boenning  &  Co..  Brown  Bros.  &  Co..  Oeorga 
N.   Plonilng.  Huntoon  &  Co..  McCown  A  Co.. 
Samuel  M<-Creery  &  Co. 
2 


PriM  BADge. 

Jan.  1,  '17,  to  Jan.  1,  *S1  1920 

Bid.          Ask.  Bid.              ABk. 

High     93H '17       94 '17  70      Mar.     78  Feb. 

L.OW.     53% '20       60*20  SSViSep.     60  Sep. 


Prioe  Range. 
Jan.  1,  '16.  to  Jan.  1.  '«! 


19M 


liEHIOH    TAI.IAY    TRANSIT    CO.     10-Ti 
CoU.  Tr.  6s.     Dae  Joly  1,  IMS. 

Dated  July  1,  1913.  Interest  payable  Jan. 
and  July  1,    at  Trustee's  office. 

Tax  Status — 2%,  Federal  Ineome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised    99IS.00O 

OatstandlBS     914.269 

Denomination — Coupon,  $100,  1500  and 
11.000.     Resisterable    as    to    principal. 

Trastee — Olrard   Trust   Co.,    Philadelphia. 

Redeemable  at  par  and  interest  on  any  In- 
terest  date. 

OrKaalsatlon — See   1st  4b  and   6s. 

Sceared  by  a  pledge  of  the  entire  11.600.- 
000  capital  stock  of  the  Baston  Consolidated 
Blectrle  Co.,  which  controls  throosh  stock 
ownership  plant  supplying  electricity  in  Bast- 
on, Pa.,  and  64  miles  of  electric  railway  in 
■aston  and  intenarban  line  extending  to  Beth- 
lehem, Nasareth  and  PhiUipsburg,  N.  J.,  and 
constituting  part  of  a  through  line  from  Bas- 
ton to  Allentown,  Pa.  Under  the  provisions 
of  the  mortgage  no  further  liens  or  enenm- 
brances  shall  be  placed  on  the  property  of 
the  latter  company. 

Prior  Uens^ll, 240.000  Baston  Cone.  Elec. 
Co.  CoU.  58  of  1949.  and  |612,000  bonds  of 
subsidiary   companies. 

bimlngs — See   1st   4s  and   6s. 

Original  Market^Offered  in  191S  at  par  and 
Interest  by  B.  B.  Smith  A  Co..  Philadelphia 
and   New   York. 

llari»t. 

New  York — Lynch  A  MrDermott. 

PliUadolphia — Henry  D.  Boenning  A  Co., 
Brown  Bros.  A  Co..  George  N.  Fleming. 
Huntoon  A  Co. 

Price  Range. 

Jan.  1,  '16.  to  Jan.  1,  '«1  1980 

Bid.  Ask.  Bid.  Ask. 

High  101% '16     102^ '16  90  Mar.     96  Feb. 

I»w.     80      '20       86      '20  80  Dec.     86  Dec. 


LENAWEE  COUNTY  GAS  A  EI^ECTRIC  CO. 
1st  A  Ref.  6Hs.     Dae  April  1,  lOt?. 

Dated  Jan.  1.  1912.  Interest  payable  Jan. 
and  July  1.  at  Detroit  Trust  Co.,  betroit. 
Mich. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    11.000.000 

Oatstandlng    393,000 

Retired   by   S.    F None 

Reserved  for  Ext 607.000 

Denomination — Coupon.     1600     and     11.000. 

Trastee — Detroit    Trust    Co.,    Detroit.    Mich. 

Redeemable  on  any  interest  date  at  102  Vi 
and   interest. 

Sinking  Fund  provides  for  the  setting  apart 
of  a  portion  of  the  earnings  each  year. 

Organisation — Incorporated  in  Michigan  in 
1912. 

Capitalisation  Outstanding 

Common    1100,000 

Funded   debt    393.000 

Management — Union    Utilities    Co..    Chicago. 

Secnred  by  a  first  mortgage  on  plant  sup- 
plying gas  to  Adrian,  Mich.  Population  served, 
about    12.000.      Franchises    expire    In    1931. 

Original  Market — Offered  by  First  National 
Bank  of  Detroit  at  par  and  interest,  3260.000 
in    Dec.,    1912. 


Bid 

High.  96      '17 
Low.. 87 H  '18 


Ask 

100*16 
98  '16 


Not 
available 


LBVER  BROTHERS  CO.  1st  S.  F.  7b,  Serisa 
"A."     Dns  July  1,   IMS. 
Dated  July  1.    1918.     Interest  payable  Jan. 
1,  and  July  1.  at  Liee,  Higginson  A  Co.,  Bos- 
ton^  New  York  and  Chicago. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorhted    12.500.000 

Otttstandlnir  (Jan.  1.  '21) 648.600 

Retired  by  8.  F 72,500 

In  Trensury 2.900 

Reserved  for  Ext 1.760,000 

Denomination — Coupon,  11,000.  Register- 
able  as  to  principal. 
Trustee — Old  Colony  Trust  Co.,  Boston. 
Redeemable  as  a  whole  on  any  Interest 
date,  or  in  part  for  sinking  fund  on  any 
July  1,  at  106  during  1919  and  1920;  104 
during  1921  and  1922;  108  during  1923  and 
1924:  102  during  1926  and  1926,  and  101  dur- 
ing  1927    and   on   Jan.    1,    1928. 

Blnldng  Fund — Annually,  commencing  on  or 
before  July  1,  1010,  6%  of  bonds  Issued  for 
the  purchase  or  redemption  of  these  bonds  at 
not    over    the   calling   prices    (see    above). 

Guaranteed  principal  and  Interest  by  Itsver 
Bros..  Limited. 

Organisation  and  Control — ^Ineorporated  In 
Maine  in  1899.  It  is  controlled  through  own- 
ership of  its  entire  capital  stock,  by  Lever 
Brothers,  Limited,  of  Pori  Sunlight.  England, 
large  manufacturers  of  soap.  It  is  the  ex- 
clusive manufacturer  in  the  United  States  of 
the  parent  company's  established  brands  of 
laundry  and  toilet  soaps,  vis..  "Lux."  "Sun- 
light," "Lifebuoy."  "Monkey  Brand"  and 
"Welcome."  The  compansr's  plant  is  located 
in  Cambridge.   Mass. 

Capitalization.  Outstandings 

Common     82,000,000 

Preferred    (5%) 1,000,000 

Preferred    (6%) 760,000 

Funded  debt   648.500 

Secnred  by  a  first  mortgage  on  all  real 
estate,  plants  and  equipment,  and  all  brands, 
patents  and  trade-marks,  whether  now 
owned  or  hereafter  acquired.  The  company 
has  no  other  mortgage  or  funded  debt  and 
covenants  in  the  provisions  of  this  inden- 
ture  as  follows: 

To  maintain  at  all  timen  net  current  as- 
sets equal  to  at  least  125%  of  the  amount 
of    these    bonds   outstanding. 

To  issue  the  remaining  11.750,000  author- 
ised bonds  only  to  an  amount  equal  to  70% 
of  the  cost  of  additions  to  real  estate,  plants 
and  equipment  made  after  June  30,   1918. 

Not  to  pay  cash  dividends  except  out  of 
profits   earned   after   June   30.    1918. 

Original  Market — $750,000  offered  August, 
1918.  by  Lee,  Higginson  &  Co.,  at  96%  and 
Interest. 

Price  Ranffe. 

Jan.  1,  '10,  to  Jan.  1,  '21  1020 

Biil.  Ask.  Ask. 

High  101 '19     106 '19  103  June 

Low.     96  '18     101  "20  101  Jan. 
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LRWISTON  &  AUBURN  ELE(n'RIC  LIGHT 
CO.  1st  68.     Dne  June  1,  1939. 

Dated  June  1.  1900.  Interest  payable  Juns 
and   Dec.    1,    at   Trustee's  ofnce. 

Tax  Statns — Payment  of  Federal  Income 
Tax   not  assumed   by   company. 

Authorised   and   Outstanding.  .11.200,000 

Denomination — Coupon,  $1,000.  Register- 
able   as  to   principal. 

Trustee-  Old    Colony   Trust    Co.,    Boston. 


r 


Kcdeenuible  as  a  whole  at  106  and  Inter- 
•«flt  on  any  Interest  date  on  30  dasrs*  notice. 

Control — Incorporated  In  Maine  In  18t4. 
Absorbed  in  1914  by  the  Androscogffln  Elec- 
trtc  Co.  The  latter  company  was  merjred 
4&to  the  Central  Maine  Power  Co.  in  19fO. 

Secured  by  a  first  Tnortg&ge  on  hydro- 
electric plant  and  four  water  powers  on  the 
Androscoerffin  and  Little  Androscoffgin  Riv- 
ers, and  distribution  systems,  supplying 
-electricity  in  L.ewlston  and  Auburn,  Me.,  and 
Tlclnity.  Franchises  are  perpetual.  Popu- 
lation served,   46.000. 

Underlies — Androscoggin    Electric   Co.    1st 
■Jk   Ref.    6s   of   1934. 

Kamlngs — See   Central   Maine   Power  Co. 

Orlginiii  Market — $1,200,000  offered  July, 
1909,  at  102  and  interest  by  Jose,  Parker  & 
-Co.,    Boston.   Mass. 

Market. 

Boston — Charles    A.    Day    ft    Co..    C.     D. 
Parker  &  Co. 

Portland,  Me. — Beyer  &  Small. 

New  York— Fred  H.  Hatch  ft  Co. 
Price  Range, 
^na.  1,  '16,  to  Jan.  1,  '21  1920 

Btd.  Ask.  Bid.  Ask. 

High     96 '16  83  June 

I^ow.     86  '18       88  '20  82  88 


S^ 


UBW18TON    (Me.)    GA8  UGHT  CO.  1st  4s. 
Due  April  1,  1924. 
Dated    April     1,     1899.      Interest    payable 
April    and    Oct.    1.    at    Portland    Trust    Co., 
Portland,   Me. 

Tax  StatUN — Payment  of  Federal  Income 
7ax  not  assumed  by  company. 

Anthorised    1400.000 

Outstanding   200,000 

]lese«*ved  m  Bxt 200.000 

Denomination — Coupon,    1 1,000. 
Trostee — Portland  Trust  Co.,  Portland,  Me. 
Sinking  Fund — 92.000  per  annum. 
'Oisnnuatloa — Incorporated    in    Maine    in 
lt63. 

Capitalisation  Outstanding 

Common     $400,000 

Funded   debt    200,000 

Secured  by  a  first*  mortgage  on  plant  sup- 
plying gas  to  Lewiston  and  Auburn.  Me. 
Franchises  perpetual.  Population  served, 
48.692. 

Years  ended  Dec.  31: 

Gross  Net  Interest 

1920 9236.642  956,666  $8,019 

«1919 187.618  46.829  10.403 

1918 162,474  37.345  10.608 

1917 115.512  .19.656  9.068 

1916 104.481  41,920  9,023 

Market. 
Portlandt  Me.— H.  M.  Payson  ft  Co. 

UBXINGTON   ft   EASTBRN  RAILWAY   CO. 
1st  6s.     Due  April  1,  1965. 

Dated  April  1,  1916.  Interest  payable 
April  1  and  October  1,  at  Louisville  ft  Nash- 
^lle  R.  R.  office,  Louisville,  Ky.,  and  New 
York  City. 

Tax  Status — Payment  of  Federal  Income 
Tax  not   assumed   by  company. 

Authorised     $20,000,000 

Outstanding 7.860,000 

Owned   by  L.   ft   N.  R.   R 2.646.000 

Reserved   for  Ext 9.505,000 

Denomination— Coupon.  $1,000.  Register- 
Able  as  to  principal  only. 

Trustee — New   York   Trust  Co.,   New  York. 
Assumed    April    1,    1917,    by    Louisville    ft 
Kashvllle    R.    K.    Co. 

Gnaranteml  as  to  principal  and  interest 
by  the  LouiNvllle  ft  Nashville  R.  R.  Co.  by 
••ndorsement. 

Control — MerRf'd  with  the  Louisville  ft 
Nashville  K.    H.   Co.   in   1915. 

Secured  by  a  first  mortgage  on  213.68 
miles  of  road  from  Lexington  to  McRoberts, 
Ky..  and  branches.  This  road  affords  the 
I*  ft  N.  R.  R.  access  to  extensive  coking 
«nd    fuel    coal    fields    in    southeastern    Ken- 


tucky.    It  is  reported  that  the  investment 

of  the  L.   ft  N.   R.   R.  Co.  in  this  road  is 

approximately   $10,000,000. 
Legal    for    savings    banks    in    Gal.,    Me., 

Mich..  Minn.,  N.  H.,  N.  J.,  R.  I,  and  Wi& 
listed  on  the  New  York  Stock  BxchangUb 
Original  Market— Ottered  in  March,   1916. 

by  J.  P.  Morgan  ft  Co.,  National  City  Bank. 

and  First  National  Bank,  all  of  New  York, 

at  98%   and  interest. 

Market. 

New  York — Constable  ft  Fleming.  Samuol 
Goldschmidt.  R  W.  Pressprich  ft  Co.,  Prince 
ft  Wh Italy.  Redmond  ft  Co..  Vilas  ft  Hlckey, 
Edwin  Wolff. 

JLoiilsvllie— ^Fidelity  ft  Columbus  Trust  Co.. 
W.   L.  Lyons  ft  Co..  George  T.  Wood  &  Son. 

Baltimore — .Jenkins,  Whedbee  ft  Poe. 

Pittsburgh — R.  B.  Hutchinson  ft  Co. 

Price  Ran^e— N.  Y.  S.  K. 
Jan.  1.  '17,  to  Jan.  1,  '21  1920 

High  103*1  Jan.  25 '17  88      Oct.     6 

Low.     79%  July  26 '20  79%  July  26 


LSXINGTON     AVENUE     ft     PAVONIA 
FERRY   RALLKOAD  CO.    1st  6s.     Doe 

Sept.  1,  1993. 

Dated  August  24,  1893.  Interest  payable 
March  and  Sept.  1,  at  Treasurer's  Ofllcab 
New   York  Ry.   Co.,   New  York. 

Default — March  1,   1920,  Interest. 

Tax  Status — Payment  of  Federal  Incoma 
Tax  not  assumed   by  company. 

Authorised   and  Outstanding.  .$6,000,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal.  Registered,  $1,000  and 
multiples. 

Trustee— Central  Union  Trust  Co..  New 
York. 

Assumed  by  the  New  York  Railways  Co. 

Control — Absorbed  by  the  New  York  Rys. 
Co.,  which  Is  controlled  by  the  Interborougb 
Consolidated  Corp. 

Protective  Comroittfie-— F.  J.  Fuller,  Vice- 
President  of  the  Central  Union  Trust  Co. 
of  N.  Y.;  A.  R.  Hoor,  Vice-President  of  the 
Equitable  Life  Assurance  Society,  and  Reg- 
inald Foster,  general  counsel  of  the  New 
England  Mutual  Life  Insurance  Co.,  with 
Charles  E.  Sigler.  80  Broadway,  as  Sec- 
retary. Depositary.  Central  Union  Trust  Co. 
of  New  York. 

BeeslvenUp— See  New  York  Railways  Co. 

Sscnred  by  a  first  mortgage  on  approxi- 
mately six  miles  of  electrio  street  railway 
In  the  City  of  New  York,  from  42nd  St.  oa 
Lexington  Are.  to  181st  St.  and  from  liflodag- 
ton  Ave.  on  110th  St.  to  St.  Nicholas  Ave.  to 
Manhattan  Ave.  to  the  Hudson  River  at  llOtk 
St.    Fraaohlse  perpetual. 

UnderUea— New  York  Railways  Co.  Ist  Real 
Estate  ft  Ref.  4s  of  1941  and  Adj.  Inc.  U 
of    1942. 

Earnings— See  New  York  Railwasrs  Co. 

I^isted  on  the  New  York  Stock  Exchange. 

Market. 
New   York — ^Theodore    L.    Bronson    ft    Co., 
Finlay    ft    Davenport,    Pouch    ft    Co..    Tobey 
ft  Kirk. 

Price  Range— N.  Y.  8.  B. 
Jan.  1,  '17.  to  Jan.  1.  '21  1920 

High     116  Vi  Mar.  24. '17  42  Mar.  9 

Low.       27       Dec.    8,  '20  27  Dec.  8 
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LEXINGTON     HYDRAULIC     ft     MANUFAC- 
TURING CO.   1st  5s.     Due  each  Oet.  1 
as  follows:     $10,000  1916  to  1020.  tl5,000 
1921  to  1926.  920,000  1926  to  1980.  $25.- 
000   1981  to   19.15  and  $1,650,000  Oet.   1. 
1936. 
Dated    October    2,     1911.      Interest    payable 
April   and  Oct.   1.    at  Continental  ft  Commer- 
cial Trust  ft  Savings  Bank,  Chicago. 

Tax   Status — 2%    Federal    Income   Tax   paid 
by   company   without   deduction. 


Avtborlscd    lt.000.000 

Oatstandlnff  (Jan.  1.  '21) 972.700 

Matured  and  Paid 60,000 

Ualwoed  97T.800 

DvDooilnatlMh— Coupon.      $100,      1600      and 

$1,000.     Refflsterable  tm  to  principal. 
Tnwtiww — Continental    A   Commerolal    Trust 

ft  Savlnsa  Bank  and  Frank  H.  Jones.  Chlcaso. 
Bcdeemable  at   102  V&    and  Interest  on   any 

Interest  date  on  four  weeks'  notice. 
Orvanlzatlon — Incorporated   In   Kentucky   In 

1881. 
Capitalisation  Outstandlns 

Common   $126,000 

Preferred   (6%    non-oum«) 176,000 

Funded  debt 972,700 

flccBffod  by  a  first  mortffa«e  on  plant  sup- 
plying water  In  Liexlnston.  Ky.  The  company 
controls  the  only  available  water  supply  in 
the  vicinity  of  Lezlnvton,  and  has  a  contract 
with  the  city  eztendinv  to  1935.  Population 
served.  40.000.  The  olty  has  the  rUrht  to  pur- 
chase the  plant  on  January  1,  1916.  or  on 
the  expiration  of  any  five-year  period  there- 
after, at  a  price  to  be  determined  by  three 
Impartial  hydraulic  enirlneers. 

Eandnrs — ^Not   available. 

Original  Market — $431,700  offered  In  June. 
1912.  by  B.  H.  Rollins  *  Sons.  New  Tork. 
at  100  and  Interest. 

Marini* 

Boston — H.  C.  BplUer  *  Co.,  B.  H.  Rollins 
A  Sons. 

I.EX1MGT0N    RAILWAY    OO.    1st    6s.      Dm 

Jane  1,  IMt. 

Dated  Juae  1.  1899.  Interest  payable  June 
and   Dec.    1,    at   Baltimore. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Avthorlacd    $1,600,000 

Otttstaadlnr    1.080.000 

Hdd  In  8.  F. 245.000 

Bschaased  for  Ky.  T.  A  T.  lal 

lief.  5e 84,000 

Owned  by  Ky.  Sec.  Co 41,000 

Pl«<dffed  under  L«x.  VtlUtlcs  Ist 

A  Bef .  Mtffc 50.000 

Dcnomlnailoa— -Coupon,  $1,000.  Revister- 
able  as  to  principal. 

Tmstco— The  Continental  Trust  Co..  Balti- 
more. 

Redeemable  for  sinking  fund  at  110  and 
Interest   upon  four  weeks'    notice. 

Staktas  Fond — ^Annually  on  June  1.  1% 
of  bonds  outstandlnr  are  to  be  retired  at  not 
eaneedlnr  110  and  interest.  Bonds  so  so- 
onlred  to  be  held  alive  In  the  slnktaur  fund 
and    Interest    added   thereto. 

Assumed — One-half  of  the  bonds  are  as- 
sumed by  the  Kentucky  Traction  ft  Terminal 
Co.  and  one-half  by  the  Liexinstoo  Utilities 
Co. 

Oontfol — ^Absorbed  by  the  Kentucky  Trac- 
tion ft  Terminal  Co..  which  is  controlled 
throush  ownership  of  Its  entire  capital  stock 
by  The  Kentucky  Securities  Corp. 

8<«ured  by  a  fli^at  mortfraere  on  the  18 
miles  of  street  railway,  electric  dlatributlng 
system,  ice  and  cold  storage  buildlngrs  and 
69  miles  of  gas  mains  In  Lexinffton,  Ky. 
The  g^as  mains  are  leased  to  the  Kentucky 
Natural  Gas  Co.  Population  served,  40,000. 
Railway  franchise  is  perpetual. 

Underlies— Ky.  T.  A  T.  6s  of  1961.  and  L.ex- 
inston  Utilities  1st  L.  *  Ret.  68  of  1929. 
Bonds  are  reserved  under  both  mortsaves  to 
retire  this  Issue. 

Xamlngs— See  Kentucky  Traction  ft  Ter- 
minal Co. 

listed   on   the   Baltimore    Stock    Bxchance. 

Original  Market— $787,000  offered  at  100 
and   Interest   In    1899,    by   Mlddendorf.    Oliver 


A  Co..   (now  Mlddendorf.     Williams    A  Co.). 
Baltimore. 


New  York-— Hartshome  A  Battelle. 
Baltimore— Mackubin,     Goodrich     A     Co., 
Smith,   Lockhart  A  Co. 

Price  Ranee. 
Jan.  1,  '09,  to  Jan.  1.  '81  19S0 

Bid.  Ask.  Bid.  Ask. 

High     96% '09     98*09  80  Jan.     85  Jan. 

Low.    *«8      '20     70  '20  68  Feb.     70  Dec. 
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UBXINGTON  (Ky.)  UTHJTIES  CO.  llrsl 
Lien  A  Refunding  6s,  Series  "A."  Dve 
April   1.    1929. 

Dated  April  1.  1919.  Interest  payable  Apr. 
1.  and  Oct.  1,  at  Commercial  Trust  Co., 
Philadelphia,    or   In   New   Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   the   company   without   deduction. 

Authorized Open  Mortgagre 

Outstanding    $793,360 

Provisions  of  Issve — The  amount  of  bonds 
outstanding  at  any  one  time  Is  Indetermi- 
nate. Bonds  or  other  series.  If  issued,  may 
mature  on  such  dates,  bear  such  rate  of  In- 
terest, not  exceeding  6%.  and  be  redeemable 
at  luch  price  and  time  as  may  be  determined 
by  the  Board  of  Directors,  and  shall  stand 
on  a  parity  with  Series  A  as  to  lien. 

Additional  bonds  of  Series  A  and  other  series 
may  be  issued:  (a)  for  the  acquisition  of  plants 
or  properties,  or  for  constructions,  better- 
ments, etc..  upon  the  properties  of  the  com- 
pany.  for  90%  of  the  cost  thereof,  but  only 
when  the  combined  net  eamlngi  of  the  X#ex- 
Ington  Utilities  Company  and  the  properties 
to  be  acquired  are  at  least  double  the  Interest 
<flkarges  on  all  bonds  of  the  Lexington  Utili- 
ties Company  outstanding  and  proposed  to  be 
Issued:  (b)  In  exchange  for  prior  lien  bonds 
on  any  property  now  owned  or  hereafter  ac- 
quired: (c)  in  exchange  for  bonds  of  any 
company,  a  majority  of  whose  capital  stook 
Is  owned  by  the  Lexington  Utilities  (Company, 
but  only  when  the  combined  net  earnings  are 
at  least  double  the  annual  interest  require- 
ments on  the  total  outstanding  bonds  of  both 
eonmanies;  (d)  In  exchange  for  bonds  or 
stodis  of  other  companies,  but  only  when  the 
earnings  of  the  Lexington  Utilities  Company 
are  double  the  annual  interest  requlremmits 
on  Its  outstanding  bonds  and  those  proposed 
to  be  Issued  In  exchange  for  sueh  bonds  or 
stock,  but  the  earnings  of  such  other  com- 
pany applicable  to  dividends  on  stook  to  be 
acquired,  or  the  annual  Interest  paid  on  bonds 
to  be  acquired,  shall  be  Included  In  ^mlngs 
of  the  Lexington  Utilities  Company. 

Ptepese  off  Issne  To  retire  floating  debt: 
to  provide  for  construotlOD  requirements  In 
1919;  to  provide  for  the  retirement  of  prior 
lien  bonds  and  for  other  oorporate  purposes. 

Denomination — Coupon,  $60,  $100,  $600  and 
$1,000:  interchangeable  and  reglsterable  as 
to  principal. 

Trustee— Commercial  Trust  Co.,  Philadel- 
phia. 

Redeemable  at  101  and  Interest,  on  any 
Interest  date,    upon  60  days'   notice. 

Organisation  and  Control — Incorporated  In 
Kentucky  in   1909. 

The  company  owns  a  substantial  Interest 
In  the  Southwestern  Utilities  Corporation,  a 
holding  company,  owning  all  the  Issaed  se- 
curities of  the  Oas  Pipe  Line  Corporation 
and  the  Sachem  Oil  Company,  and  70%  of 
the  issued  securities  of  the  Southwestern 
Oas  Company.  This  combined  aystem  controls 
under  gas  purohaee  contracts  the  entire  gas 
production  from  87.000  acres  of  natural  gas 
leases  in  Southeastern  Kansas,  of  which  10,- 
000  acres  leases  are  owned  and  cover  both  oil 


and  sas  rights.  The  lyBtein  oontrola.  throttarh 
Ita  pipe  line,  wholesale  markets  for  Its  natural 
vas;  Natural  gas  Is  sold  at  wholesale  to 
larte  Industries  in  and  around  Independence, 
Kansas,  including  refinery,  brick  and  cement 
plants,  electrio  Uffht  and  water  companies, 
and  also  delivered  to  the  main  line  of  the 
Kansas  Natural  Gas  Ck>mpany.  supplylnc  Kan- 
sas City.  Fort  Scott.  Joplin.  and  other  larre 
osnters.  The  oil  production  is  delivered  to 
the  pipe  line  of  the  Prairie  Pipe  Line  Com- 
pany,   one   of   the   Standard  Oil   *roup. 

The  entire  capital  stock  except  Quallfylnr 
•hares  is  owned  by  the  Kentucky  Securities 
Corporation. 

Capitalisation  Outstanding 

Common 1100.000 

Funded  debt   793,360 

flccBffcd  by  a  mort*are  on  all  the  property 
owned  by  the  company,  and  further  secured 
by  pledge  of  $100,000  prior  lien  bonds. 

The  property  covered  by  the  direct  lien  of 
this  mortfface  Includes  steam  power  plant, 
electric  distributing  system.  Ice  manufactur- 
ing plant  and  storage  buildlnvs  and  a  system 
of  ffas  mains  in  the  City  of  Liezinston.  The 
company  does  the  electrio  lisht  and  power 
business  In  Lezinston.  supplies  power  to  the 
urban  and  Interurban  railways  and  under 
wholesale  contracts  to  surrounding  territory. 
The  entire  output  of  Ice  is  sold  to  the  ZjCx- 
incton  Ice  Company,  which  does  the  ice  and 
cold  storajre  business  in  Lezinvton.  The  gas 
mains  are  loasod  to  the  Central  Kentucky 
Natural  Oas  Company. 

Tlie  electrio  franchise  expires  July  10,  1936. 

Prior  IJen*—  Outstandlns 

(a)  Kentucky   Traction  A  Terminal 

lat  A  Ref.  6a,  1851 |2.319,000 

(b)  Lexington  Ry.  Co.  lat  6a,  1949.   1.080,000 


Total    $3,899,000 

(a)  A  prior  lieii  on  the  power  plant  covered 
by  the  lien  of  this  mortsave.  The  Lezinston 
Utilities  Company  has  assumed  payment  of 
principal  and  Interest  on  $861,000  of  these 
bonds  in  connection  with  the  purchase  of 
said  plant. 

(b)  A  prior  lien  on  the  electric  dlstrlbvtinc 
system,  the  ice  plant  and  ras  mains  covered 
by  the  lien  of  this  mortcajre.  Tlie  Lexlnston 
Utilities  Company  has  assumed  payment  of 
principal  and  interest  on  $760,000  of  these 
bonds  in  connection  with  the  purchase  of  said 
properties. 

Years  ended  June  30  (Combined): 
Gros8.  Net. 

1920 $746,270  812,996 

1919 604.671  254.913 

Ovtetnal  Market — $760,000  offered  July. 
1919,  by  Chandler  *  Co..  Philadelphia  and 
New  York,  and  Chandler.  Wilbor  A  Co..  Inc.. 
Boston,   at   98  and  interest. 

Price  Haiiffe  1920— A  ak,   93,   86. 
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UGOXTT  *  MYERS  TOBACCO  CO.  Deb.  7s. 
Dae  Oct,  1,  1044. 
Dated  December   1,   1911.     Interest  payable 
April   and   Oct.    1,    at   Truatee*a   office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthoHsed     $15,607,800 

OntBt«uidlnff  (Jan.  1.  '21) 14,401.500 

Retired  by  8.  F 1,106,500 

Denomination — Coupon,  $1,000.  Reffister- 
able  aa  to  principal.  Rerlstered  $60,  $100. 
$500.  $1,000,  $6,000,  SIO.OOO  and  $60,000  and 
$100,000.  C.  A  R.  interchangeable  in  multi- 
ples of  $1,000. 

Tmstee — Guaranty  Trust   Co.,    N.   Y. 
Slnklnv  Fund — Annually  In  January,    $160,- 
000  per  annum  for  the  purchase  of  bonds  .at 
not  exceedlnir  180  flat.     If  bonds  are  not  piir- 


chaseable  within  a  year,   pasrment  reverts  to 
company. 

Organlsatton — Incorporated  in  New  Jersey 
In  1911.  In  oompliance  with  the  plan  of  dis- 
solution of  the  American  Tobacco  Co..  ap- 
proved by  the  U.  S.  Circuit  Court,  in  accord- 
ance with  the  decree  of  the  Supreme  Court. 
There  were  conveyed  to  this  company  faotor- 
ies  for  the  manufacture  of  little  clrars.  cisa- 
rettes  and  tobacco  In  St.  Liouls.  Mo.:  Rich- 
mond. Va.:  Chioaffo.  ni.;  New  Orleans,  lA-t 
Durham,  N.  C;  Philadelphia,  Pa.,  and  Wil- 
mington. Del.,  and  either  the  entire  issues  or 
a  larse  majority  of  the  stocks  of  companies 
owning  factories  in  Chicago.  San  Francisco, 
Toledo.    Ohio,    and    Louisville,   Ky. 

Capitalisation.  Ontstandinv. 

Common     $21,496,400 

Common  B 10,788,200 

Preferred  (7%   cum.) 22,614,000 

Funded     debt     49.461,100 

Secnrlty — ^These  bonds  are  a  direct  obliga- 
tion of  the  company  but  not  secured  by  a 
mortvase.  The  company  imposes  a  charse  In 
favor  of  the  Trustee  upon  all  its  property  and 
present  and  future  net  income  for  the  benefit 
of  flrst,  these  7%  bonds,  and  second,  the  6% 
bonds,  and  further  covenants  that  it  will 
not  mortsmre  its  property,  business  or  income, 
nor  create  any  speciflc  charse  upon  its  earn- 
ings, without  expressly  recosnislnv  and  oon- 
flnninff  these  bonds  aa  prior  lien  claims. 

UndcHlea— $16,069,600  6s. 
Yean  ended  Dee.  81: 


Net. 

1980 $10,672,966 

.1919 8.917.233 

1918 10,060.828 

1917 9,184.788 

1916 8,416,814 


Int..  etc. 

$8,958,747 
2.988,196 
1.896.214 
1.881.064 
1.827,769 


Dividends. 

$4,960,498 
6.016.404 
6.016,404 
4,641.068 
4.616.190 


listed  on  the  New  York  Stock  Bxchanse. 

Market. 

New  York— -Hartshome  A  Battel  le. 
St.  IxmlA— Francis  Bros.  A  Co. 

Price  Ranve— N.  Y.  8.  B. 
Jan.  1,  '16,  to  Jan.  1,  '21  lOtO 

High   129      Dec.  28,  *16  111      Jan.    8 

Low.     99%  June  14.  '20  99%  June  14 

UGOKTT  A  MYERS  TOBACCO  CO.  Deb.  Ss. 
Due  Aoir.  1»  1951. 

Dated   December  1.    1911.     Interest  payable 
Feb.  and  Aus.   1,  at  Trustee's  office. 

Tax   Status — 2%    Federal    Income  Tax   paid 
by  company  without  deduction. 

Authorised    and    Ontstandlnr.  .$10,069,600 

Denomination — Coupon.     $1,000.       Register* 
able    as    to    principal    or    fully    reslsterable. 
Recisterod,    $60,    $100,    $600,    $1,000.    $6,000. 
$10,000.    $60,000.    $100,000.      C.    A    R.    intsr- 
changeable  in   multiples  of  $1,000. 

Tmstee — Guaranty  Trust  Co..  New  York. 

Organtitton-— See  Deb.    7  s. 

Prior  IJens — Debenture  S.  F.    7s.  due  1944. 

Secortty — See    Deb.    7  b. 

Eamlnffs— (See   Deb.    7s. 

listed  on  the  New  York  Stock  Bxchanse. 

Market. 
New  York — Samuel  Ooldachmldt. 
St.   I^nlcit — Francis  Bros.   A  Co. 

Price  Eanse-^*.  Y.  S.  B. 
Jan.  1,  '17,  to  Jan.  1,  '21  10«0 

Coupon. 
Iligrh   104  H  Jan.  20.  '17  89^  Feb.  19 

Low.     76      Dec.  22.  '20  76       Dec.  22 
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UGOETT  A  METERS  TOBACCO  COMPANY 

3-Year  6%  Notes.      Dae  Dec.  1,  1021. 

Dated  December  I.    1918.      Interest  payable 

June    1    and    December   1.    at   Trustee's   office. 

New  York.     Principal  and  interest  payable  In 

ffOtd. 

Tax    Statns — Pa^nnent    of    Federal    Income 
Tax  not  assumed  by  company. 


120.000.000 

10.000.000 

of  1— oa  To  retire  current  Indebt- 
edseas  necessitated  i>artly  by  the  increased 
cost  of  leaf  tobacco  and  partly  by  an  actual 
Increase  in  the  amount  of  inventory  carried. 

Denomlnatloii — Coupon,  11,000.  Register- 
able  as  to  principal. 

Tmstee— Guaranty  Trust  Company.  New 
TorlK. 

Pcdeemsble  as  a  whole,  or  in  part,  at  the 
option  If  the  company,  on  any  interest  date 
on  30  days'  notice  at  102%  and  Interest  for 
notes  with  two  years  or  more  to  run;  at 
101%%  and  interest  for  notes  with  one  year 
or  more,  but  less  than  two  years  to  run:  at 
101%  and  interest  for  notes  with  less  than 
one  year  to  run. 

Seeorlty — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortsase.  The 
company  covenants  that: 

As  Ions  as  any  of  the  notes  are  outstand- 
ing the  company  will  not  (a)  mortgage  or 
pledge  any  of  Its  real  .or  personal  property, 
except  United  States  Qovemment  obligations, 
or  (b)  sell  any  of  Its  real  estate,  plants, 
brands,  trademarks,  patents,  or  shares  of 
stock  of  Plnkerton  Tobacco  Company  unless 
it  pays  over  to  the  Trustee  cash  to  an 
amount  equal  to  the  cash  value  reclveo  from 
any  such  sales,  to  be  used  to  purchase  notes 
in  the  open  market,  or  applied  upon  the  re- 
demption of  notes. 

The  company  will  at  all  times  maintain 
quick  assets  in  a  sum  equal  to  at  least  twice 
the  amount  of  its  outstanding  notes  and  all 
other  liabilities  other  than  its  bonds  maturing 
in  1944  and  1951.  notes  secured  by  United 
States  Qovemment  obligations  and  reserves 
(including  tax  accruals),  all  as  defined  in  the 
Trust  Agreement. 

Prior  Uens — Debentures  7s  due  1944  and 
Debentures  6s  due  19&1;  both  of  these  are 
dosed  mortgages. 

Earnings — See  Debentures  7s  due  1944. 

Original  Market — Offered  November,  1918. 
by  the  Guaranty  Trust  Company  of  New  York 
and  the  National  City  Company.  New  York, 
•tc.  at  98.  to  yield  about  6%%. 

Market. 

New  York — ^T.  Had  Keyea  &  Co.,  Salomon 
Bros.  &  Hutxler. 

llfMton — f'urtlH  A  Sanger. 

I^niitville — FkUOity  &  Columbia  Trust  Co. 

Philadelphia— Bid  (lie  &  Henry. 

Price  Range. 
Jan.  1,  '19.  to  Jan.   I.  '21  1920 

Bui.  A-1..  Bifl.   A«k. 

High  100%  '19   100 ^i  '19    9914  Feb.     99 '«4  Feb. 
Low.     96S,  '20     97  »A  '20  96%  Apr.     97\4June 


LIMA   (O.)   EISCTBIC   RAILWAY   &   UGHT 

CO.  Snd  Cons.  (Now  IsQ  6s.      Dae  April 
1,  1925. 

Dated  April  1.  1902.     Interest  payable  April 
and  Oct.   1,   at  Trustee's  oflBce. 

Tax   Status — 2%    Federal    Income   Tax   paid 
by  company  without  deduction. 

Authorised    $860,000 

OatstandlBg     360,000 

Reserved    for   l&xt 600.000 

Denomination — Coupon,      11,000.       Register- 
able  as  10  principal. 

Tmotoe — Fidelity  Trust  Co.,   Buffalo,   N.   Y. 
Control — Incorporated  in  Ohio  in  1900.    The 
property  of  this   company   was  purchased   by 
the  Ohio  Electric  Ry.  Co.  on  Dec.  31,  1909. 

Socored  by  a  first  mortgage  oh  It  miles  of 
street  railway  in  Lima.  O..  and  on  plants  sup- 
plying eelectridty  and  steam  heat  in  that  city. 
Population  served,  36.000. 
'  VnderUeo— 3900,000  Ref.  6a  of  1926.  under 
which  bonds  are  reserved  to  retiro  this  issue, 
•«nd   $4,200,000  Ohio  Blectric  Ry.    1st   ft  Ref. 


6s  of   1930,   and   12.927,000   2d  A  Gon.    Ss  of 
1948.      Bonds    are    reserved    under    the    first 
two  mortgages  to  retiro  this  issue. 
Warnings — See  Ohio  Electric  Ry.  Co. 


1990 


Buffalo — John  T. 

Steel. 

Prleo  Range. 

^an. 

1,  '08,  to  Jon. 

1,  '21 

Bid 

Ask. 

High 

96 'IS 

97% 

•13 

Low. 

79 '08 

79 

•08 

Bid.     Ask. 


SO 


40 


TIT 


LIMA,  FINDLAY  &  TOLEDO  RAILWAY  CO. 
1st  5s.      Duo  July  L  19S0. 

Dated  April  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  oflSce  or  First  Na- 
tional Bank,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   1600.000 

Outstanding     824,000 

Botlred  by  8.    F 76.000 

Beaervcd    for    Ext 200.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trostoe — Citizens'  Savings  *  Trust  Co., 
Clsreland. 

Kcdeemablo  at  106  and  interest  on  any  In- 
terest date. 

Staking  Fond — $10,600  annually  beginning 
May  1,  1911,  for  purchase  or  redemption  of 
bonds  at  not  to  exceed  lOS  and  Interest. 

Organlsatloa  and  Control — Incorporated  la 
Ohio.  All  of  the  stock  is  owned  by  the  West- 
em  Ohio  Ry.  Co.  A  majority  of  the  capital 
stock  of  that  company  is  owned  by  the  West- 
em  Ohio  Railroad  Co.  Property  was  for- 
merly leased  to  the  latter  company  but  lease 
was  cancelled  June.    1916. 

Capitalization.  Outstanding. 

Common      $4,000 

Funded    debt 324,000 

Secured  by  a  first  mortgage  on  31  miles  of 

giterurban  railway  from  Lima  to  Findlay, 
hio.  forming  part  of  a  through  route  bo> 
tween  Dayton.  Cleveland  and  Toledo.  Popu- 
lation served  by  line  covered  by  this  mort- 
gage. 64,000.  Road  Is  built  on  priv&te  right- 
of-way. 

Earnings — See  Western  Ohio  Ry.  Co.  1st 
6s. 

Listed  on  the  Cleveland  Stock  Exchange. 
Original    Market — First    offered    by    S.     D. 
Loring  &  Son.   Boston,   Mass.,  at  par  and  In- 
terest. 

Market. 
New  York — Hart«hotne  &  Battflle. 
Price  Range. 
Jan.   1,  '17.  to  Jan.  1,  *S1  1920 

Bitl.        Aha.  Bid.         Ask. 

Hij?h     95-17 
Low.  88*18  45  60 

LIMA  LOCOMOTIVE  CORP.  1st  S.  F.  ••. 
Due  May  1,  1032. 

Dated  July  1,  1912.  Interest  payable  May 
and  Nov.    1.  at  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $2,000,000 

OutHtanding  (Jan.  1.  '21) 1.515,000 

Held  In  S.  F 485.000 

Denomination — Coupon,  $1,000.  Reglstor- 
able  as  to  principal. 

^iistoe — ^BQUltable  Trust  Co.,  New  York. 

Redecftnable  at  110  and  interest  on  any  in- 
terest  date. 

Sinking  Fond — Beginning  with  $50,000  por 
annum  in  1918  payable  semi-annually,  from 
Nov.  1,  1913.  for  the  purchase  or  redeaip- 
tion  of  these  bonds  at  not  over  110  and  In- 
terest. Bonds  so  redeemed  to  be  held  allvo 
and  interest  added  to  sinkinir  fund. 

Asaamed  by  Lima  Locomotlvo  Works,  loo. 


I 


OrgMilsattoii — Incorporated  in  Vlrslnla  In 
1912. 

In  April,  1916,  owinff  to  the  large  floating 
debt  of  the  company  and  Bmall  workinir  cap- 
ital, a  new  company  was  formed,  viz.,  the 
Lima  Locomotive   Works,   Inc. 

Capitalization.  Outatandinff. 

Common     14,860.000 

Preferred   (7%    cum.)    2,866.000 

Funded  debt   1.515,000 

Secured  by  a  first  mortgare  on  the  plant  of 
the  company  covering  about  68  acres  at  L4ma, 
Ohio. 
Year  ended  Dec.  31: 

Gross.  Net.         Bond  Int. 

1920 $12,047,667     $1,558,731         8120,000 

Orlgiml  Bfarket — $2,000,000  offered  in  July, 
1912,  by  Redmond  ft  Co.,  New  York,  at  par 
and  Interest.  Also  offered  by  B.  W.  Clark 
ft  Co.   and  Graham  ft  Co..  Philadelphia. 

.Market. 
New  York — Fred  H.   Hatch  &  Co.,  Prince 
&,  Whitely,   Redmond  &  Co. 

Price  Bange. 
Jan.  1,  '13,  to  Jan.  1,  '21  1980 

Bid.  Ask.  Bid.  Ask. 

High     99 '13  101 '13  95  Jan.     88  Jan. 

Low.     85  '15     90  '15  87  Nov.     91  Aug. 


Price  Range. 
Jan.  1,  '15,  to  Jan.  1,  '21 

Bid.  Ask. 

High     94 '17       96Vi'17 
Low.     60 '16       75      '16 


1920 

Bid. 
60  June 
60  June 


LINCOLN  (Neb.)  GAS  &  ELBCTBIC  LIGHT 
CO.  1st  Coda.  (Now  lat)  6fl.  Duo  Dot. 
1.  1941. 

Dated  Dec.  1.  1901.  Interest  payable  Juno 
and  Dec.  1,  at  H.  L.  Doherty  ft  Co.,  Now 
York. 

Tax  Statoa — 8%  Federal  Income  Tax  paid 
by  company  without  deduction.    . 

Aathorfaed     $1,600,000 

Oatetandlng     1.600.000 

Denomination — Ck>upon,  $100  and  $1,000. 
Registerable  as  to  principal. 

Tnistee^EQultable  Trust  Co.,  New  York. 

Redeemable  on  or  before  Dec.  1.  1921,  at 
105  and  Interest  and  thereafter  at  110  and 
interest  upon  sixty  days'  notice. 

Organlxatton  and  CMilrol — Incorporated  tn 
Nebraska  in  1901  as  sucessor  to  Lincoln  Ctaui 
&  Electric  Co.  Owns  the  entire  capital  stock 
of  the  Havelock  Electric  Light  Co. 

Controlled  through  stock  ownership  by  Clt^ 
ies  Service  Co. 

Capitalization.  Outstanding. 

Common    $2,180,900 

Funded    debt    1,600.000 

Management — Doherty   Organisation. 

Seenred  by  a  first  mortgage  on  plant  sup- 
plsrlng  gas  to  Lincoln.  University  Place,  Have- 
lock. Neb.,  and  Intervening  territory,  and  on 
plant  supplying  electricity  In  Lincoln.  The 
company  has  competition  in  the  electric  busi- 
ness in  Lincoln.  The  company  wholesales 
current  to  the  Havelock  Electric  Light  Co.,  a 
subsidiary,  for  distribution  In  Havelock  and 
Waverly.  Total  population  served  over  66,- 
000. 

Gas  franchise  In  Lincoln  is  unlimited  in 
duration:  in  University  place,  expires  in  Aug., 
1929;  in  Havelock,  expires  in  Sept..  1929. 

Electric  franchise  in  Lincoln  and  Havelock 
are  unlimited  tn  duration:  in  Waverly,  expires 
in  Sept.,   1932. 

Eaminga— Company  does  not  report  earn- 
ings. 

Original  Market— 8750.000  offered  May, 
1916.  by  A.  B.  Leach  ft  Co..  New  York,  etc., 
at  06  and  interest. 

Market. 

Booton — A.  B.  Leach  ft  Co..  McConnell  ft 
Co. 

New  York — Klely  ft  Horton,  A.  B.  Leach 
ft  Co..  A.  E.  Fitkln  ft  Co.,  Hanson  ft  Han- 
son, B.   ft  C.   Randolph. 

Chleago— A.    B.    Leach  ft  Co. 

PhUadelpbla^A.  B.  Leach  ft  Co. 


UNCOIiN  PARK  ft  OHARIXnrnS  HAIIMOAD 
CO.  lat  6a.    Duo  Jan.  1,  1989. 

Dated  January  1,  1889.  Interest  pajrablo 
Jan.  and  July  1,  at  A.  Iselin  ft  Co..  36  Wall 
Street,  New  York. 

Tax  Status — Pasmient  of  Federal  Incomo 
Tax  not  assumed  by  company. 

Authorised   and    Outstanding $860,000 

Denomination — Coupon.  $1,000.  Registerabla 
as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Guaranteed  principal  and  interest  by  Buf- 
falo, Rochester  ft  Pittsburgh  Ry.  Co.  by  en- 
dorsement. 

Control — Absorbed  by  the  Buffalo,  Roches- 
ter ft  Pittsburgh  Ry.   Co. 

Secured  by  a  first  mortgage  on  10.29  miles 
of  road  from  Lincoln  Park,  near  Rochester, 
to  Charlotte.  N.  Y.,  and  Genesee  Dock.  N.  Y., 
on  Lake  Ontario,  from  which  point  a  car  fer- 
ry service  is  operated  to  Coburg.  Ontario, 
jointly  by  this  company  and  the  Grand  Trunk 
Ry.   Co. 

Underlies — B.  R.  ft  P.  Cons.  4Hs.  Bonds 
are  reserved  under  that  mortgage  to  retire 
this   issue. 

Legal  for  savings  banks  in  Cal.,  Conn.. 
Me.,  Mich.,  Minn.,  N.  H.,  N.  J..  N.  Y..  R.  L 
and  Wis. 

Ufaritet. 

New  York — Charles  \V.  Place,  Remick. 
Hodges  &  Co.,  Raymond  M.  Smith.  Taylor, 
Smith  &  Hard. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Ask. 

High  105 '17  107%  '16  90  May 

Low.     88  '19     91      '19  90  May 
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LINCOLN  (Neb.)  TELEFHOINIC  ft  TEIJO- 
GRAPH  CO.  1st  58.  Due  Jamary  1« 
1946. 

Dated  Jan.  1,  1916.  Interest  payable  Janu- 
ary 1  and  June  1.  at  Harris.  Forbes  ft  Co., 
New  York,   or  Trustee's  office,   Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Nebraska. 

Anthorlxcd    $l».000,000 

Outstanding 1,500.000 

Reserved  for  Ext 8,600.000 

Denominations — Coupon.  8500  and  81.000. 
Registerable   as   to   principal. 

Trustee — ^Harris  Trust  ft  Savings  Bank.  Chi- 
cago. 

Redeemable  at  103  and  interest  on  and  after 
Jan.    1.   1921. 

Organisation — Incorporated  in  1909  in  No- 
bra  ska  and  acquired  the  properties  of  a  num- 
ber of  independent  companies.'  This  company 
is  now  a  sub-licensee  of  the  American  Telo- 
phone  and  Telegraph  Co. 

The  Nebraska  Telephone  Comr.iny  (Bell) 
owns  $8,866,800  of  the  preferred  stock  of  tMs 
company,  which  becomes  voting  stock  when 
there  is  default  In  payment  of  dlvldendtiB 
thereon  for  two  successive  periods.  The  oom- 
pany  has  a  long  time  and  favorable  eontraot 
with  the  Bell  Company  for  connections  and 
general  interchange  of  service. 

Capitalisation.  OutstaadlBs; 

Common   $8,661,000 

1st  Pref.   (6%   cum.) 30.101 

Special  Pref.  (5%) 8.917.000 

Funded   debt    1.800,000 

Secured  by  a  first  mortgage  on  a  physically 
connected  exchange  and  toll  telephone  system 


In  2S  oounUes  In  the  State  of  Nebraska  lo- 
cated south  of  the  Platte  Rtver  and  lying 
east  of  the  west  Une  of  Adams  and  Webster 
Counties,  oomprlslnff  an  area  of  about  12,600 
square  miles.  The  system  embraces  a  total 
of  116  central  office  exchanires.  serving  218 
separate  communities,  Including  the  cities  of 
Lincoln,  Hastlnvs,  Beatrice,  York,  Nebraska 
City  and  Fairbury.  Total  population,  about 
460.000. 

Franchise  in  Lincoln  expires  in  196S.  other 
franchises  are  unlimited  as  to  time  or  extend 
beyond  the  maturity  of  these  bonds. 

Years  ended  Dee.  Sli 

Gross.  Net.  Interest. 

1020 12.306.867  $946,866  |97.681 

1919 2.053.610  880.065  71.646 

1918 1,679.640  766.989  66.781 

1917 1.661.278  768,608  70.289 

1916 1.S69.938  696.976  68.926 

1916 1.212,236  674.469  44.946 

Original  Market — Ottered  January.  1916.  by 
Merrill,  Oldham  A  Co..  Harris,  Forbes  A  Co.. 
Boston,  at  99  H   and  interest. 

Market. 
New    York — Joseph    Oilman.    T.     L.    Mc- 
Donald. 

Price  Bange. 
Jan.  1,  '16,  to  Jan.  1,  '21  1990 

Bid.  Ask.  Bid.  Ask. 

High     ..  lOlVi'16  74  Oct.     87%  June 

Low.     70 '20     80      '20  70  Dec.     80      Oct. 


T^INCOLN     TRACTION     GO.     1st     On.        Doe 
Jan.  1,  1989. 

Dated  March  1,  1909.  Interest  payable 
Jan.  and  July  1,  at  New  York  Pruat  Co.. 
New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    f  1.600,000 

Outstandlns     1,250.000 

Beserred   for  Prior  liens 260.000 

Denomination — Coupon,  f  1.000.  Reffisterable 
as  to  principal.  Registered.  $1,000.  C.  A  R. 
tnterchangeable. 

Trnstee — New  York  Trust  Co.,   N.   Y. 

Redeemable  at  110  and  interest  Jan.  1. 
1919,  or  any  interest  date  thereafter. 

Orsaaiaatlon — Incorporated  in  Nebraska  in 
1909  as  a  consolidation.  The  company  con- 
trols through  stock  ownership  the  Lincoln, 
Capital  Beach  A  Mllford  R.  R.  and  Lincoln 
Heat.   Light  A  Power  Co. 

Capitalisation.  Oatstandlnr. 

Common    $1,662,000 

Preferred    (6%    cum.) ^..   1,186.700 

Funded    debt    1,600,000 

Seenred  by  a  flrst  mortgage  on  a  large  part 
of  the  66  miles  of  street  railway  in  and 
aronnd  Lincoln.  Neb.,  and  a  second  mortsare 
on  the  remaining  part.  Population  served, 
80,000. 

Prior  Uene — $260,000  Lincoln  Traction  Co. 
1st  6s,  1920,  for  retirement  of  which  bonds 
of   this  issue  have  been   reserved. 

Tears  onded  Dee.  81: 

Gross.  Net.      Iiit  A  Tax. 

1920 $1,096,680         $211,302         $178,634 

1919 1.061,008  207.768  157.463 

1918 1.994.668  162,167  144,667 

IiOfSl  for  savings  banks  In  Me.  and  R.  I. 

Original  Market — Offered  by  Shapker,  Wal- 
ler A  Co.,  and  McCoy  A  Co.,  Chicago. 

Market. 
Netr  Tork — Fred  H.   Hatch  A  Co.,  Taylor 
A  White,  Merrill,  Lynch  A  Co. 
Onuih»— -Bums  Brinker  A  Co. 

Prico  Range. 

Jan.  1.  '16,  to  Jan.  1,  11  1989 

Bid.        Ask.  Ask. 

High     96*16     99*17  97  H  Mar. 

Low.     H'lt     71*19  80      June 


St. 
St. 


fit 


UNDJBLli  B4ILWAT  CO.  1st  Bxt.  4Ha.  Dao 
Aug.  1,  1981. 

Dated  Aug.  1.  1891  (originally  68.  due  Aug. 
1.  1911,  but  extended  at  4V&%).  Interest 
payable  Feb.  and  Aug.  1,  at  North  AmerlcAa 
Co..  New  York,  and  St.  Louis  Union  Trust 
Co.,  St.   Louis. 

Tax    Status — Payment    of    Federal    Inooiii» 
Tax  not  assumed  by  company. 

Authorised  and  Ontstandlng $1,600,000 

Denomination — Coupon   and    registered.    $1.- 
000. 

Trustee — Bankers'  Trust  Co.,  New  York^ 

Redeemable  at  sny  time. 

Control — Absorbed    by    United    Rys.    of 
Louis. 

Reeelverahlp — See    United    Railways    of 
Louis. 

Secured  by  a  flrst  mortgage  on  39  miles  of 
street  railway  track  in  St.   Louis,  Mo. 

Underiles — St.  Louis  Transit  5s  of  1924  and 
United  Rys.  of  St.  Louis  Gen.  48  of  1934. 

Earnings — See  United  Rys.  of  St.   Louis; 

Listed  on  the  St.   Louis  Stock  Exchange.. 

Market. 
8t.  I^nls — Stix  A  Co. 

Prico  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1980 

Bid.  Ask.  Bi0.  Ask, 

High     981^  '17     99      '16        90  Jan.      92      .Tan. 
Low.     85      '20     86Vi'20        85  Dec.     86 H  Dec. 

UQIiID  CARBONIC  CO.   (TIIK)    10- Year  S. 
F.  H%  Notes.     Due  Oct.  1.  1930. 

Dated  Oct.  1,  1920.  Intereat  payable  April 
1    and   Oct.   1   in   New   York  and  Chicago. 

Tax  StatuH — 2%  Federal  Income  Tax  paid 
by    the   company    without    deduction. 

Authorlred     $3,000,000 

Ontetundlng    3.000,000 

Furpoeo  of  Tfwue — To  rcdiicc  bank  loans. 

Denominations — Coupon,  $1,000.  $500  and 
$100:  interchangeable  and  registerable  as  to 
principal. 

Trustee — First  Trust  A  Savings  Bank.  Chi> 
cago. 

Redeemalile  on  30  days'  notice  at  106  and 
interest  at  any  time  prior  to  Jan.  1,  1922; 
at  104  and  Interest  between  Jan.  1.  1922,  and 
Deo.  31,  1*926;  at  103  and  interest  betweeis 
Jan.  1.  1926.  and  Dec.  31.  1927.  and  at  102 
and  Interest  between  JtLXL  1.  1928,  and 
maturity. 

Sinking  Fond— Annually,  beginning  Oct.  t» 
1921,  $250,000  for  the  purchase  or.  rederap^ 
tion  of  these  notes  at  not  exceeding  current 
call   price. 

Organization — Incorporated  in  Illinois  In 
1888.  Manufactures  and  scIIh  carbonic  acl<S 
gas,  soda  fountains,  syrups,  crushed  frult% 
extracts  and  flavors,  ice  cream  freesers,  au- 
tomatic drink  dispensing  devices  and  bottl- 
ing machinery  of  all  kinds.  The  company'n 
principal  plant  is  located  in  Chicago,  witli 
additional  plants  In  Boftton.  New  York,  Phil- 
adelphia. Atlanta.  CinoiAnati.  Memphis^ 
Pittsburgh.  Minneapolis.  Kansas  City,  St. 
liouis  and   Dallas.  , 

Capitalization.  Outstanding: 

Common     $2,253,000 

Preferred    (7%    cum.) 2.677.00O 

Funded  debt   3.000.00O 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  indenture  th» 
company   covenants   as   follows: 

No  niortgage  shall  be  allowed  to  exist  oB 
the  property  of  the  company  while  any  of 
these  notes  are  outstanding  and  unpaid  ex- 
cept purchase  money  mortgages  for  the  ac- 
quisltloii  of  additional  property. 

Current  assets  of  the  company  shall  b^ 
maintained  In  an  amount  equal  to  at  least 
1^  times  all  direct  and  contingent  liabili- 
ties, including  all  notes  of  this  issue  out- 
standing, and  net  current  assets  shall  al- 
ways  be   maintained    at    200%    of  whateror 


amount    of    these    notes   Is   Issued    and    out- 
standing. 

¥eiin  ended  Dec.  31: 

NeL 

•1920 12,260,000 

1»1» 2.462,174 

1918 820.728 

*Tear  ended  Sept.  30,  with  two  months 
estimated. 

Qrlrtnal  Miwfcet — 13.000,000  offered  Oct., 
1920, 'by  Federal  Securitlefi  Corporation  and 
First  Trust  &  Savings  Bank,  Chicago,  and 
Merrill,  Lynch  &  Co..  New  York,  at  100  and 
Intercbt. 


UTCBJFUELD  A  MADISON  RAILWAT  Ut  to. 

Dae  Not.  1,  19M. 

Dated  Nov.  1.  1904.  Interest  payable  May 
and  Nov.  1.  at  Central  Union  Trust  Co.,  New 
York. 

Tax  Siatws  2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlxed    11,000.000 

Outstanding    999,000 

In    Treasury    1.000 

Dfloomlnatloo — Coupon,   11,000. 

Tmatee — Central  Union  Trust  Co..  New 
T«rk. 

Redeemable  on  any  Interest  date  at  105  and 
Interest. 

Organisation — Incorporated  In  Illinois  in 
1900. 

CapiUUxatlon.  OuUtandlng. 

Common    1600.000 

Preferred   (4%    non-cum.) 500.000 

Funded    debt    999.000 

Secured  by  a  first  mortgage  on  43.97  miles 
of  railroad  from  Litchfield  to  Madison.  111. 
The  company  has  trackage  rights  to  a  con- 
nection with  the  road  of  the  Terminal  Assoc, 
of  St.    Louis. 


Tmrm   ended  Dee.  SI. 

Gross. 

Net. 

Int.,  etc. 

•1919 S116.598 

149.264 

167.689 

tl9l9 606.800 

134.699 

18,076 

•1918 116.698 

132.014 

66.417 

T1918 626.906 

164,086 

18.789 

1917 489.342 

220.181 

98.896 

•Corporate  Income  Account. 
tFederal    Income   Account — standard    return 
not  Included. 

Uarkei. 
New  York — Fred  H.  Hatch  A  Co. 
Prlee  Range. 
Jan.  1,  *10,  to  Jan.  1.  'SI  I9t0 

Bid.       Ask.  Bid.  Ask. 

High     96  '10  102  '09  66       Dec.      76  Dec. 

Low.      60 '18     75 '16  63%  Dec.      .. 


^^ 


UTTUS     FAIXS     A     DOIXSEYILXJB     RAI]> 
ROAD  CO.  1st  3s.     Due  July  1,  1932. 
Dated  July  1.    1902.      Interest  payable  Jan. 
and  July  1.  at  Grand  Central  Terminal.  New 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company    without   deduction.      Tax  exempt 

m' Pennsylvania.  .«e«  «i*i» 

Authorised  and  Ontotanding 1250.000 

Denomination — Coupon.    1100.    S600   and   II.- 

000.      Registerable  as   to  principal. 

•|>n,ste»— United    States    Mortgage    ft    Trust 

Co..   New   York.  ^  ,    «     „ 

.Assumed   by   the   New    York    Central   R.    R. 

Control— Absorbed   by   the   N.    Y.    C.    R.    R. 

Co 

Secured  by  a  first  mortgage  on  10  miles  of 
road  from   Little  Falls  to   Dolgevllle.  N.   Y. 

Underiles— N.  Y.  C.  ft  H.  R.  Cons.  48  of 
1998.  N.  Y.  C.-L.  S.  Coll.  SVis  of  1998.  N. 
T  C  -Mich  Cent.  Coll.  3%8  of  1998.  N.  Y.  C. 
H  R.  Deb.  48  of  1934,  N.  Y.  C.  ft  H.  R. 
Deb.  48  of  1942,  N.  Y.  C.  ft  H.  R.  Ref.  ft 
Imp.  4%8  of  2013.  The  latter  provides  for 
the   retirement  of   this   Issue. 


for  savings  banks  in  Cal.,  Conn., 
Me..  Mass..  Minn.,  Mich..  Mo.,  N.  H.,  N.  J., 
N.  Y.,  Ohio,  Ore.,  R.   I..  Vt.  and  Wia 

Market. 
New  York. — Hartshome  A  Battelle.  R.  W. 
Pressprich  &  Co..  Remlck,  Hodges  &  Co. 

Price  Bn— gt 
Jan.  1,  '16,  to  Jan.  1,  *21  1920 

Bid.  Ask.  Bid.  Ask. 

High     80*17     83^*16  60  May     66  Aug. 

Low.     60*17     81       '16  60  Aug.      .. 


720 


UTTUB  FAIXS  (Minn.)  WATER  POWKR 
CO.  1st  Ref.  6s.  Dne  annually  Dc«.  1 
aa  follows:  S5.000,  1917,  1918  and  1919: 
$10,000  from  1920  to  1926,  lncl.i  $15,000, 
1927,  and  the  balance  In  1928. 
Dated  Dec.   1,   1916.     Interest  payable  June 

1    and    Dec.    1,    at    Minnesota    Loan    ft    Trust 

Company,   Minneapolis. 
Tax   Status — 2%    Federal    Income  Tax   paid 

by    the    company     without     deduction.       Tax 

exempt  in  Minnesota. 

Authorised    $1,000,000 

Outstanding    678.000 

Retired    10.000 

Reserved  for  Prior  Liena 48.000 

Reserved  for  Ext 869,000 

Prorislons  of  Issne — Additional  bonds  may 
be  issued  for  75%  of  the  actual  and  reason- 
able cash  expenditures  of  the  company  for  or 
on  account  of  permanent  extensions  to  its 
property  when  net  earnings  for  the  twelve 
months  immediately  preceding  have  been  at 
least  twice  the  total  amount  of  annual  inter- 
est on  all  bonds  outstanding  and  bonds  to  be 
issued. 

Denomlnatloo — Coupon,  11,000;  registerable 
as  to  principal. 

Trustee— Minnesota  Loan  ft  Trust  Co..  Min- 
neapolis. 

Redeemable  on  any  interest  date  in  reverse 
of  numerical  order  at  102  and  interest  upon 
60  days'   notice. 

Organlsatlcm — Incorporated  in  Minnesota  In 
1886  and  absorbed  the  Little  Falls  Blectric 
ft  Water  Company. 

Capitalisation.  Outstanding. 

Common    1607,000 

Preferred  (7%    cum. )    162,000 

Funded    debt    721.000 

Secured  by  a  mortgage  on  a  hydro-electric 
plant  on  the  Mississippi  River  at  Little  Falls. 
Minn.,  with  a  present  jrenerating  capacity  of 
8.000  b.  p.  to  be  further  developed  by  an  ad- 
ditional 1.600  h.  p.  In  addition  to  a  1,900 
h.  p.  hydraulic  power,  leased  for  mill  pur- 
posee:  a  distributing  system  at  Little  Falls, 
including  the  water  works  there,  and  on  the  ' 
120-mlle  transmission  line  connecting  the 
hydro-electric  plants  in  Flensburg.  Swana- 
viUe.  Long  Prairie.  Browervllle.  Clarissa, 
Eagle  Bend.  Hewitt.  Vemdale.  Wadena, 
Bertha,  Aldrich.  Staples  and  Piers.  Minn., 
together  with  the  distributing  systems  in 
these  various  municipalities  except  Wadena. 
Pierz.   Bertha  and   Staples. 

The  company  also  sells  current  wholesale 
at  Little  Falls  to  the  Royalton  Light  ft  Power 
Company  for  use  at  Royalton  and  Rices. 
Minn.,  and  also  sella  current  to  the  Electric 
Service  Company  at  Swanville.  which  In  turn 
supplies  the  villages  of  Grey  Bagle,  Bowlus. 
Burtrum   and  Upsala.    Minn. 

Population  of  Little  Falls,  about  8.000,  to- 
tal population  served  by  company,  about  26,- 
000. 

Franchises  extend  beyond  the  maturity  of 
the  longest  time  bonds,  except  staples.  Wad- 
ena. Bertha  and  Piers.  Mirth.,  where  It  sells 
current  to  the  municipalities  direct. 

Prior  Lien —  Outstanding. 
First  68.  due  serially  to  1928 I48,000 


it  monilis  ended  Sept.  80: 

OroM.  Net. 

1919 $184,874  87.380 

Orlstaua  Market— 1216.000  offered  Feb.. 
1920.  by  the  HlnneeotA  Loan  A  Trust  Com- 
pany. Minneapolis,  at  98  and  interest. 

Blarket. 
Dolnlli— W.  M.  Prlndle  *  Co. 


UTTLE  MIAMI  BAILAOAD  CO.   Ocn.   (Now 
1st)  4s.     Due  Not.  1,  IMS. 

Dated  Not.  1.  1912.  Interest  payable  May 
1  and  Nov.  1,  at  Farmers'  Loan  A  Trust  Co., 
New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    110.000.000 

Ontatandins    1,070.000 

Beaenred  for  Ext 8.930,000 

DenomlnatAon — Coupon.  11,000.  Reglsterable 
as  to  principal. 

Trustee — Central  Trust  Co..  Cincinnati. 

OoAramCeed  as  to  interest  by  the  Pittsburgh. 
Cincinnati,  Chicago  *  St.  Louis  Ry. .  Co.  and 
the  Pennsylvania  R.  R.  Co..  under  terms  of 
lease. 

OrsABlaatloii  and  Control — Incorporated  in 
Ohio  in  1836.  $2,182,000  of  the  special  guar- 
anteed stock  and  1500  of  the  original  stock 
are  owned  by  the  P.,  C.  C.  A  St.  L.  Ry.  Co. 
and  the  Pennsylvania  Co.  The  Little  Miami 
R.  R.  Co.  leases  93  miles  of  road  from  Colum- 
bus to  Xenla  and  Dayton  to  the  Indiana-Ohio 
State  Line,  which,  together  with  the  road 
owned  forms  the  main  line  of  the  Pennsyl- 
vania System  into  Cincinnati  from  the  Kast. 
The  entire  property  Is  leased  for  99  years 
from  1869  to  the  P..  C  C.  &  St.  L  Ry.  Co.. 
with  privilege  of  renewal  into  perpetuity,  at 
a  rental  of  interest,  taxes  and  8%  on  the 
orlirlnal  stock,  as  well  as  dividends  at  not 
exceeding  4%  on  any  stock  which  may  be  is- 
sued. In  lieu  of  bonds. 

Capitalization.  Outstanding. 

Original    $4,837,300 

Special   Guar 4.642.650 

Funded    debt    1.070.000 

Secured  by  a  first  mortgage  on  86.72  miles 
of  road  from  Cincinnati  to  Springfield,  Ohio, 
and  valuable  terminals  in  Cincinnati.  Ohio. 
The  company  also  owns  16  miles  of  unmort- 
jraged  road  from  Xenia  to  Dayton.  Ohio,  which 
forms  part  of  the  line  over  which  the  fastest 
trains  of  the  Pennsylvania  system  between 
St.  Louis  and  the  East  are  operated. 
liOKBl  for  Savings  Banks  in  Conn. 

Original  Market— $1,070,000  offered  Feb.. 
1918.  at  97  and  interest  by  L.  Von  Hoftmann 
A  Co.,  New  York,  and  Fifth-Third  National 
Bank.   Cincinnati. 

Listed  on  the  N.   Y.   Stock  Exchange. 

Market. 
New  York — Ambrose  R.  Clark  A  Co.,  Con- 
stable &  Fleming.  Samuel  Goldschmlclt, 
Prince  A  Whitely.  Redmond  A  Co.,  Struth- 
ers  A  Hiscoe,  Taylor.  Smith  A  Hard,  Vilas 
A  Hickey. 

Phlladelphl»— Blddle  &  Henry.  William  W. 
Fogarty.  Graham.  Parsons  A  Co.,  Isaac 
Starr.  Jr.,  A  Co. 

Plttsburffh — R.   B.   Hutchinson  A  Co. 
Price  Range. 
Jan.  1.  '17,  to  Jan.  1.  *Z1  1980 

Bid.         Ask.  Bid. 

High     95  '17   100  '17  10%  Mar. 

Low.     70*19     65 '20  65      July 


LITTLE  BOCK  A  HOT  SPRINGS  WESTERN 
RAILROAD    CO.    1st   4a.       Due   July    1, 
1989. 
Dated  July  1.  1899.     Interest  payable     Jan. 
and  July  1.   at  Trustee's  office  and   in  Phila- 
delphia. 

Taoi  Status — 8%    Federal   Income  Tax   paid 
by  company  without   deduction. 


AntlMrtaed  (per  mile)  820,000 

Outstanding     1,140.000 

Denomlnatlonr— Coupon,  11,000.  Reglsterable 
as  to  principal. 

Trustee — St.  Louis  Union  Trust  Co.,  St. 
Louis. 

Control — Absorbed  by  St.  LoUfs.  Iron  Moun- 
tain A  Southern  Ry.  Co.  In  March.  1917.  the 
latter  company  was  succeeded  through  fore- 
closure by  the  Missouri  I^ciflc  R.  R.   Co. 

Secured  by  a  first  mortgage  on  66.94  miles 
of  road  from  Little  Rock  to  Hot  Springs, 
Ark.  The  road  from  Little  Rock  to  Benton. 
25.81  miles,  was  smd  in  1911  to  the  Rock 
Island,  Arkansas  A  Louisiana  R.   R. 

Underlies — ^Missouri  Pacific  R.  R.  1st  A  Ref. 
Mtge.,  which  provides  for  the  retirement  of 
this  issue. 

ftlarket. 

New  York— Vilas  A  Hickey. 
Price  Ranire 

Jon.  1,  *10,  U  Jan.  1,  '81  19t0 

Bid.           Ask.  Bid.              Ask. 

High     85  '10     90      '10  60  Jan.     65      Jan. 

Low.     50*16     52H  *20  60  Aug.     52%  Dec. 


LITTLE  ROCK  GAS  A  FUEL  CO.  Ref.  ts. 
Due  Nov.  1,  1937. 

Dated  January  10.  1918.  Interest  payable 
May  1  and  November  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    83.000.000 

Outstandlnir 1.321,600 

Reserved  for  Ext 1,678.500 

Denomination — Coupon.  8500  and  81.000. 
Reglsterable  as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois,  Chi- 
cago. 

Redeemable  on  Nov.  1,  1914,  or  any  Interest 
date  thereafter  at  101  and  interest 

SInklnv  Fund — Annually,  beginning  Sept. 
1.  1913.  $25,000.  as  long  as  the  company  is 
supplying  natural  gsa  to  consumers. 

Organisation — Incorporated  in  Delaware  in 
1912. 

Capitalisation.  Outstanding. 

Common    81.000.000 

Preferred   (6%    cum.)    450,000 

Funded  debt   1.616,500 

Secured  by  a  first  mortgage  on  plant  sup- 
plying natural  gas  in  Little  Rock  and  Argen- 
ta.  Ark.     Population  served,   65.000. 

Underlies — 8295.000  Debentures  6s  of  1922. 

Years  ended  Dee.  Sit 

Qross. 

1920 $1233.601 

1919 862.458 

1918 987,138 

1917 884,807 

1916 566.927 

Original  Maricet — First  offered  by  Cooke. 
Holts  A  Co.  (now  H.  T.  Holts  A  Co.),  Chicago, 
at  par  and  interest. 

Market. 
New  York — Hartshorne  A  Battelle. 
Chicago— H.  T.   Holtz  &  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1921 

Rid.       Ask.  Bid.  Ask. 

High     95  *16     97  *18  90  Jan.     96  Jan. 

Low.  84  *20  . .  84  Aug. 


Bond 

Net. 

Interest. 

$202,792 

$95.7«8 

148.862 

94,470 

167,899 

93.878 

145.886 

91,248 

109.232 

90.780 

Til 


LTTTI^   ROCK   (Ark.)    RAILWAY   A   ELEC- 
TRIC CO.  1st  5a.    Due  April  1,  1988. 
Dated  April  1.  1903.     Interest  payable  April 

1  and  Oct.   1.  at  Trustee*  s  office. 
Tax    Status — 2%    Federal    Icome    Tax   paid 

by   company   without   deduction. 

Authorised    82.000,000 

Ontotandinff 1.878.000 

Held  In  S.  F. 174.000 


r 


DflnomlnAtlon— Coupon,  11,000.  Revlaterable 
as  to  princixwi. 

Tkustoe— Commerclal-O«nnania  Trnst  A 
Savinva  Bank,    New  Orleans,   La. 

Bedeemable  at  107  V&  and  Interest  on  any 
Interest  date  x^n  60  days'  notice. 

Sinking  Fund — One-half  of  1%  of  outstand- 
In^r  bonds  from  July  31,  1908  to  1917.  Inclu- 
sive, and  1%  thereafter  for  the  purchase  or 
redemption  of  bonds  at  not  exceeding  107  V& 
and  Interest.  Bonds  so  acquired  to  be  kept 
alive   and  interest  added   to   sinking  fund. 

Organlxatlon  and  Control — Incorporated  in 
Arkansas  In  1903.  81%  of  the  common  stock 
and  80%  of  the  preferred  stock  is  owned  by 
the  American  Cities  Co.,  a  subsidiary  of  the 
United  Gas   &  Blectric  Corp. 

Capitalisation.  Outstanding. 

Common    $1,911,700 

Preferred   (6%    cum.)    760,000 

Funded    debt     4,418.500 

Secured  by  a  first  mortgage  on  41  miles  of 
street  railway  track,  of  which  13  miles  are 
double-tracked,  comprising  the  entire  system 
in  Itittle  Rock,  Ark.,  and  on  plant  supplying 
electricity  in  Little  Rock  and  a  part  of  Ar- 
gienta.  Population  served  by  railway,  72,- 
000;  by  electricity,  89.000.  Railway  fran- 
chise expires  in  1951,  electric  franchises  per- 
petual. The  company  has  acquired  control  of 
water  powers  on  the  Onachita  River,  some  46 
miles  from  Little  Rock,  and  the  erection  of  a 
hydro-electric  plant   is   being  considered. 

Underlies — Ref.  &  Ext.  6s  of  1938  under 
which  bonds  are  reserved  to  retire  this  Issue. 


Earnings — See  Ist  6s. 

Iist«d  on  the  New  Orleans  Stock  Bxchangs. 


Yeors 

1  ended  Dec.  81: 

Oross. 

Net. 

Int.  A  S.  F. 

1919. 

81,696,743 

$643,133 

$246,340 

1918. 

1.436,146 

264,668 

230,224 

1917. 

1.126,603 

437.68 1 

214.064 

1916. 

934.972 

403.672 

310,820 

1916. 

881,861 

872.714 

206.886 

listed  on  the  New  Orleans  Stock  Exchange. 

Market. 
New  York — J.    S.    Bache   A   Co.,    Pred    H. 
Hatch  &  Co.,  Hibemia  Securities  Co.,  Inc. 

Price  Range. 
Jan.  1,  '11,  to  Jan.  1,  '81  1980 

Bid.       Ask.  Bid.  Ask. 

High  106 '11  111 '16  86  Jan.     87  Jan. 

Low.     75  '20     82  '20  75  July     82  June 


New  York — J.  S.  Bache  A  Co.,  Hartshome 
&  Battelle,   Hibemia  Securities  Co.,   Inc. 


i9S0 
Bid.  Ask. 

78  May     8(  NoV. 

60  Apr.     . . 


Pries 
Jan.  1»  '18,  to  Jan.  1,  '81 

Bid.       Ask. 
High  108  '12  110  '12 
Low.     60*20     76*19 


LITTLE  ROCK  RAILWAY  *  ELECTRIC 
CO.  1-Year  8%  Notes.  Due  Jan.  I, 
1922. 

Dated  Jan.  1,  1921.  Interest  payable  Jan. 
1  and  July  1  at  Cana-Commercial  Trust 
Savings  Bank,  or  Interstate  Trust  ft  Bank- 
ing   Co.,    New   Orleans. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    $700,000 

Outstandinsr    700,000 

Denominations— Coupon  $100.  $600  and 
$1,000;  registerable  as  to  principal. 

Trustee— Interstate  Trust  ft  Banking  Co., 
New  Orleans. 

Redeemable  on  80  days*  notice  at  a  pre- 
mium of  ^%  and  interest  during  first  6 
months  and  at  par  and  Interest  there- 
after. 

Organiaatlmi,  etc. — Sec   Ist  5s. 

Secured  by  pledge  $933,000  Ref.  &  Ext.  6s 
of  1938. 

Barniiigtt — Sec   Ist  5s. 

Original  Market — $700,000  offered  Jan., 
1921.  by  Canal-Commercial  Trust  ft  Savings 
Bnnk  and  Interstate  Trust  &  Banking  Co., 
New  Orleans,  at   100  and  interest. 


UTTIJ5   BOCK   (Ark.)    RAILWAY   ft 

TBIC  CO.  Bef.  ft  Ext.  68.     Dve  April  1, 
19S8. 

Dated  April  1,  1908.  Interest  i>ayable  April 
and  Oct.  1,  at  Trustee's  office,  or  Guaranty 
Trust  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $6,000,000 

Ontstanding     1.692,600 

Held   In   S.    F 60.600 

Pledged  to  seenrs  1%  Notes  of 

1981     600,000 

for   Ext 847.000 

for  prior  Hens 2,000,000 

Denomination — Coupon.  $600  and  $1,000. 
Registerable  as  to  principal. 

' Trustee— Bank    of    Commerce  ft  Trust    Co.. 
Memphis,  Tenn. 

Sinking  Fund — One-half  of  1%  of  outstand- 
ing bonds.  Including  bonds  in  sinking  fund, 
annually  from  Aug.  1.  1913,  for  purchase  or 
redemption  of  these  bonds  at  a  price  at  which 
they  yield  not  less  than  4Vi%.  Bonds  so  ao- 
qulred  are  to  be  kept  altyo  and  Interest  added 
to  sinking  fund. 

Organisation — See  1st  6s. 

Seeored  by  a  second  mortgage  on  property 
described  under  1st  Bs. 

Prior  Um— $1,826,000  ist  6s  of  1981,  for 
retirement  of  which  bonds  of  this  tssus  have 
bsea  resenrsd. 

fit 


LOCKPOBT   LIGHT,    HEAT    ft   POWBB   CO. 

1st  ft  Bef.  5s.     Due  Jan.  1,  19S8. 

Dated  January  1.  1908.  Interest  payable 
Jan.  and  July  1,  at  New  York  Trust  Co.,  New 
York. 

Tax  Statvs~-2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  York. 

Authorised    $760,000 

Outstanding    760,000 

Denomination — Coupon.  $600  and  $1,000. 
Registerable  as  to  principal. 

Trustee — New  York  Trust  Co.,   New  York. 

Bedeemable  at  par  and  Interest  on  any  In- 
terest date  on  four  weeks'   notice. 

Organisation  and  Contnrt — Incorporated  In 
New  York  in  1894.  AH  of  the  stock  is  owned 
by  the  United  Qas  ft  Bleotrlo  Corp. 

Capitalization.  Outstanding. 

Common     $356,700 

Preferred   (8%   cum.) 203,700 

Funded   debt    910,000 

Secured  by  a  first  mortgage  on  a  part  and 
a  second  mortgage  on  the  remaining  portion 
of  the  plants  supplying  gas  and  electricity  in 
Lockport,  N.  Y.  Population  served,  80,000. 
Franchise  expires  in  2006. 
Years  ended  Dee.  81s 


mt  ft 

Oross. 

Net. 

Rent. 

$620,491 

$95,837 

•$60,1M 

491.062 

114.649 

81,138 

439.582 

08.683 

83,674 

377.954 

96,173 

67.613 

338.630 

94.728 

63.669 

1920 

1919 

1918 

1917 

1916 

*Bond  Issue  only. 

Original  Market — ^Flrst   offered  "by  Bertroa, 
Orlscom  ft  Jenks,  New  York  and  Philadelphia. 

Blarkei. 

New  York— Merrill.  Lynch  ft  Co. 
Chleago— Merrill,   Lynch  ft  Co. 

Pries  Bangs. 
Jan.  1,  '13.  to  Jan.  1,  »81 

Bid.  Ask. 

High       91*13       96*13 
Low.       66  '18       72  '18 


1980 
Bid.  Ask. 

70  Sept.     10  Sept 


LOCOMOBILE  CO.  Irt  8.  V.  6b.    Due  Jime 
1,  1928. 

Dated  June  1,  1913.  Intereat  payable  Jane 
and  Dec  1.  at  Spencer  Traek  A  Co.,  New 
Tork« 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AuthorlBed    11.600.000 

Oatstandliw  (Feb.  15,  '21) 279.CU0 

Iletllvd  by  8.  V. 1.220.S0O 

Denomination — Coupon.  $600  and  $1,000. 
Reglaterable  ae  to  principal. 

Tmatee— Bankers'   Truat  Co.,   New  York. 

Bedeemable  at  106  and  Interest  on  >ny  in- 
terest date  on  60  days'  notice. 

Slnklnc  and  Reocrye  Fund — Annually,  be- 
fflnninv  June  1.  1913.  $160,000.  Of  this 
amount.  $100,000  is  obligatory  and  must  be 
paid  to  the  Trustee.  The  remaining  $60,000, 
or  any  part  thereof,  is  only  to  be  paid  if 
earned.  If  any  part  of  the  remaining  $60,000 
is  not  earned  and  paid  during  any  one  year, 
the  unearned  balance  shall  be  added  to  the 
sinking  fund  of  the  following  year,  or  years, 
to  be  pai<^  as  earned.  If  any  dividends  are 
paid  on  any  class  of  stock  other  than  the 
$1,500,000  preferred,  the  company  shall  pay 
an  amount  equal  to  one-half  of  such  dividends 
to  the  Trustee,  the  money  to  be  used  to  cre- 
ate a  reserve  fund  of  $250,000.  and  to  main- 
tain the  same  as  provided  in  the  mortgage. 
After  the  reserve  fund  has  been  provided  for. 
such  payments  shall  be  used-  as  a  further 
sinking  fund  for  the  purchase  of  First  Mort- 
gage 6%  bonds,  or  for  new  property  or  im- 
provements of  a  permanent  nature.  The  re- 
serve fund  will  be  available  to  meet  interest 
and  sinking  fjmd  payments  under  the  mort- 
gage, if  current  earnings  should  be  at  any 
time  insufllclent,  but  shall  not  be  used  for 
any  other  purpose  without  the  consent  of 
Spencer  Trask  A  Co.  Bonds  may  be  pur- 
chased for  account  of  the  sinking  fund  by 
advertising  for  tenders  at  not  over  106  and 
interest,  but  if  not  obtainable  at  106  and  in- 
terest or  less,  shall  be  drawn  by  lot.  All 
'bonds  acquired  by  the  sinking  fund  are  to  be 
cancelled. 

Organisation — Incorporated  in  West  Vir- 
ginia in  1899.  reincorporated  in  Delaware  in 
1919  am  The   Locomobile   Co. 

Capitalisation.  Outstanding. 

Common   $3,703,732 

Preferred  (7%  cum.) S.412.700 

Funded  debt   1,286.600 

Sooored  by  a  first  mortgage  on  the  plant  at 
Bridgeport.  Conn.,  whore  the  company  is  en- 
gaged in  the  manufacture  of  high-grade  auto- 
mobiles, and  on  all  of  the  property  of  the 
company,  except  real  estate  in  New  York  City, 
on  which  these  bonds  are  secured  by  a  second 
mortgage  subject  to  $161,000  real  estate  mort- 
gages.      The    company    has    branch   offices    in 

5  of  the  leading  cities  in  this  co)intry. 
Vnderlloo-^  Outstanding. 

Debenture  6s.  1924 $4,000 

Ist  St  Ref.  6%  1984 1.002.000 

Original  Harfcefe— $1,600,000  offered  In  July. 

1912,  by  Spencer  Trask  A  Co..  New  Tork,  at 

97%   and  InUrest 


New   Tork — Theodore   L.    Bronson    &    Co., 
Hartshome  &  Battelle. 

FHco  Kongo. 

Jan.  U  '19,  to  Jan.  1,  '21  1»M 

Bid.              Ask.  Ask. 

High     98H'19       99      '18  100  Juno 

Low.     98H'16       »S%'16  


LOCOMomns  m  machins  go.  of  mon- 

TBBAL.  UTD.,  lot  4o.  Dno  Mar.  1,  1»«4. 

Dated    March    81,    1904.  Interoot     payable 

March   1    and    Sept.    1.    at  Royal   Trust   Co.. 
Mtontrsal. 


Tax  Statna— Payment  of  Federal  Inoono 
Tax  not  assumed  by  company. 

Anthorliod  and  Outotandbig.... $1,600,000 

Denomination — Coupon,  $1,000.  Registerablo 
as  to  principal. 

Tmstoo— Royal  Trust  Co.,  Montreal. 

Ouarantoed  as  to  principal  and  interost  by 
endorsement  by  the  American  Looomotivo  Co. 

Organisation  and  Control — The  name  of  thla 
company  has  been  changed  to  Montreal  Loco- 
motive Works,  Ltd.  Bntlre  stock  owned  tagr 
the  American  Locomotive  Co. 

Capitalization.  Outstanding. 

Common    $1,800,000 

Preferred  (6 %    cum. )    1. 200,000 

Funded    debt    1,600,000 

Seeured  by  a  flrst  mortgage  on  plant  of  tbo 
company  at  Montreal,  including  wharves,  rail- 
ways, power  houses  and  all  other  property. 

Bamlngo — Included  in  reports  of  American 
Locomotive  Company's  report. 

Market. 

New  York — Edwin  Baucker  &  Co.,  Joseph 
Oilman.    Fred   H.    Hatch  &   Co. 

Price  Range. 
Jan.  1.  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     89 '16       94% '17  87  Feb.      89  July 

Low.      80 '17        86      '18  82  Nov.     88  Nov. 


LONG  DOCK  CO.  Cons.  Ss.    Doe  Oct.  1,  lOSff. 

Dated  November  16.  1885.  Interest  payable 
April  and  Oct.  1.  at  J.  P.  Morgan  ft  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorised  and  Oototanding $7,600,000 

Dcnominatiofi — Ccopoii,  $1  000.  Registerablo 
as  to  principal. 

Tmoteeo — ^Anthony  J.  Thomas  and  Charles 
Edward  Tracy. 

Bedeemable  at  110  and  interest  from  pro- 
ceeds from  the  sale  of  lands  not  necessary 
for  the  purposes  of  the  company.  No  lands 
have  ever  been  sold,  and  it  is  not  likely  that 
any  will  be. 

Organisation  and  Control — Incorporated  In 
New  Jersey  in  1866. 

Controlled  by  the  Brle  Railroad  Co.  through 
ownership  of  its  entire  capital  stock,  which 
is  held  by  Trustee  of  its  Cons.  Mortgage  of 
1996  and  leased  to  that  company.  Rental, 
Interest  on  these  bonds. 

Capitalization.  Outstanding. 

Common    $800,000 

Funded    debt    7.600,000 

Socnred  by  a  flrst  mortgage  on  the  Bervsn 
Tunnel  used  by  the  Erie  R.  R.  Co.:  upon  677 
acres  of  land  and  lands  under  water,  docks, 
terminals,  and  2%  miles  of  double  track  rail- 
road in  Jersey  City.  The  property  is  assessed 
at  more  than  $9,640,000. 

Beflanding — The  Brie  R.  R.  Cons.  Oen. 
Lien  4s  of  1996  provide  for  retirement  of  this 
issue. 

Legal  for  savings  banks  in  N.   J. 

Liotod   on   the   New   York   Stock   Bxchadgo. 

Market. 
New  York — Simon   Borg  ft  Co.,   Finlay  St 
Davenport,  Chas.  W.  Place.  Prince  St  Whlto- 
ly.  Redmond  St  Co.,  W.  E.  R.  Smith  St  Co., 
Struthers  St  Hiscoe. 

Pblladelphia — Graham,  Parsons  St  Oa, 
Morley,   wood  St  Co. 

Price  Kongo— N.  T.   S.   B. 
Jan.  1,  '06,  to  Jan.  1,  'tl  19M 

Bid.         Ask. 
High  136^  Feb.  2S.  '06  101  Jan.   108  Jan. 

Low.  107      July  11, '19  88  June     98  Sept. 


XiONO   ISLAND   CITY   A   FLUSHINO   BASL- 

BOAD  00.  Ooaa.  Oo.     Dno  May  1.  1981. 

Dated  May  2,   1887.      Interest  payable  May 

and  Nov.   1.  at  office  of  Treasurer  of  Penna. 

R.  R.  Co.,  New  York. 


i 


Tax  Slatas — 2%  Federal  Income  Tax  paid 
bj  company  without   deduction. 

Authorised    ...Closed   mort^ace. 

OuUtandlns    1660,000 

DenomtoBtlon — Coupon.  $1,000.  Resiaterable 
as  to  principal. 

Tmstee — Central  Union  Trust  Co.,  New 
York. 

Assomed  by  the  Lens  Island  R.  R.  Co. 

Cimtnri — Absorbed  by  the  Lone  Island  R. 
R.  Co. 

Seeored  by  a  first  Ilea  on  19.S0  miles  of 
road,  ylx.: 

Wlnfleld  Jet.    to   Lonr  Island  City 4.07 

Flushing  to  Great  Neck 6.09 

Whltestone   Jet    to  Whitestone   Iiandinv.   4.84 

Great  Neck  Jet.  to  Flusfalns 21 

Wlnfleld    Jet.     to    Flushing 4.09 

Underlies — L.  I.  R.  R.  Cons.  4s  and  6s  of 
1921.  L.  I.  R.  R.  Unified  4s  of  1949  and  L. 
I.  R.  R.  Ref.  4s  of  1949  and  Debs.  Bonds 
are  reserved  under  the  Refunding  mortarase 
to   retire   this   issue. 

Ijetal  for  savlncrs  banks  in  Me. 

Market. 

New  York — Simon  Bors  A  Co..  Theodore 
It.  Bronaon  &  Co.,  Sam'l  Goldschmidt,  Chas. 
W.  Place,  Hoosevelt  &  Son.  Tobey  &  Kirk. 
Vandcrhoef  &  Robinson. 

Plttsborrh — R.   B.    Hutchinson  &  Co. 

FHoe  Range. 
Jan.  1,  '10.  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

High  106 '10     106  H '11  87  Jan.      91  Jan. 

Low.     78  '20       86      '20  78  Aug.     86  May 


LONG  ISLAND  UGHTING  CO.  1st  8.  F.  As. 

Due  March  1,  1936. 

Dated  March  1.  1911.  Interest  payable 
March  and  Sept.    1,  at  Trustee's.  New  York. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  York. 

Antborlsed    $6,000,000 

Ontntanding  (Jan.  1.  '21) 2.166,000 

Retired  by  S.  F 27.000 

In  Treoanry 86, 000 

Reserved  for  Bxt 3,782.000 

Issuance  Restrictions — Additional  bonds 
Issuable  for  not  to  exceed  75%  of  the  cash 
costs  of  betterments,  etc.,  wlien  net  earnings 
for  preceding  twelve  months  have  been  at 
least  twice  annual  interest  charges  on  bonds 
outstanding  and  those  to  be  certified. 

Denomination — Coupon,  11,000,  1600  and 
1100.     Regiaterable  as  to  principal. 

Trustee — Bankers'   Trust  Co..   New  York. 

Redeemable  at  106  and  interest  on  any  in- 
terest date  upon  30  days'   notice. 

Sinking  Fund^-^nnually.  1%  of  all  bonds 
outstanding,  beginning  March  1,  1916.  for  the 
purchase  or  redemption  of  bonds  at  not  ex- 
ceeding 106  and  interest.  Bonds  so  acquired 
to   be  cancelled. 

Betterment  and  Bxtension  Fund — An- 
nually, beginning  on  March  1,  1914,  1%  of 
the  bonds  outKtanding  to  be  applied  to  the 
cost  of  additions  and  betteiments. 

Organisation — Incorporated  in  New  York  in 
1910  as  a  consolidation. 

Capitalization.  Outstanding. 

Common     $1,163,200 

Preferred  (7%  cum.) 314,900 

Funded  debt   2,156.000 

Secured  by  a  flrat  mortgage  on  property  and 
plants  supplying  gas  and  electricity  to  thirty- 
five  oommunitles.  principally  In  Suffolk  Coun- 
ty.  Long  Island.  Including  Northport.  Green- 
lawn.  Kings  Park.  Smithtown,  St.  James. 
Stony  Brook.  Brentwood.  Central  Islip.  Ron- 
konkoma.  '  Farming<fale,  Amityvllle,  Linden- 
hurst.  Massapequa,  Babylon.  Bay  Shore,  Islip. 
Great  River,  Oakdale.  Sayvllle,  Bayport.  Cold 
Spring  Harbor,  and  the  Village  and  Town  of 
Huntington.     The  company  has  121  miles  of 


transmission  lines  connecting  with  its  gen- 
erating plant  at  Northport  on  the  water- 
front and  363  miles  of  distributing  Hnea. 
Population  served  120,000  and  in  summer 
probably  200,000. 

The  majority  of  its  franchises  extend  be- 
yond the  maturity  of  the  bonds. 

Tears  ended  Dee.  81: 

Gross.  Net.  Int..  etc. 

1920 1877.663  $261,103  $172,662 

1919 745,948  244.919  169,112 

191S 641.935  224,402  148.497 

1817 431.223  142.470  116,624 

1916......  240.401  108.866  66.208 

1916 204.703  100.363  61.196 

Original  Market — $226,000  offered  in  June, 
1911.  by  B.  H.  Rollins  &  Sons.  Boston,  New 
York,  etc.,  at  93 H  and  interest.  $200,000  by 
same  firm,  Sept..  1916.  at  92Vi  and  Interest. 

Market. 

New  York — Simon  Borg  A  Co..  Theodore 
L.  Bronson  &  Co.,  Martin.  Berwin  A  Co.. 
Earle  A.  Miller  A  Co..  Vanderhoef  A  Robin- 
son. 

Philadelphia — O.  B.  Lansinger  A  Co. 

Price  Range. 
Jan.  1,  '16.  to  Jan.  1,  '21  192* 

Bid.  Ask.  Bid.  Ask. 

High     96 '16       97V4'17         77  Nov.     80      Nov. 
Low.     68 '70       75^ '20         68  July      76%  Dec. 


LONG  ISIiAND  RAILROAD  COMPANY. 

Incorporated  in  New  York  In  1834.  TOie 
company  owns  323  miles  of  road  from  Long 
Island  City  and  Bay  Ridge.,  Brooklsm.  to 
Oreenport  and  Montauk.  at  the  eastern  end  of 
Long  Island,  with  numerous  branches,  and 
leases  70  miles  of  road.  110  miles  of  the 
road  owned  and  37  miles  of  the  leased  lines 
are  double-tracked.  Practically  the  entire  sys- 
tem in  the  western  end  of  the  island  has  been 
electrified,  and  trains  are  operated  into  the 
Pennsylvania  Station  in  New  York  City.  The 
company  also  controls  all  of  the  electric  rail- 
ways on  Long  Island,  except  those  of  the 
Brooklyn  Rapid  Transit  Co.'s  System. 

The  Long  Island  R.  R.  Co.  has  outstanding 
$34,110,250  of  stock,  of  which  $33,823,660  is 
owned  by  the  Pennsylvania  Railroad  Co.. 
which  guarantees  $26,897,000  of  that  com- 
pany's Refunding  4%   bonds. 

Capitalization.  Outstanding. 

Common    $84,110,260 

Funded    debt    49,980,100 

Years  ended  Dec.  SI: 

Gross.  Net.       Int.  A  Rent. 

•1919 $3,221,949     $3,941,226     $8,268,719 

tigi9 24,381.974       2.726.633  217.980 

•1918 3.221.949       3.784.248       2.010.273 

tl918 22.241.166       4.229.106  870.688 

1917 17.286.178        6.089,278       4.169.976 

1916 14.971.889        4,887.036        4.696.664 

1916 13.653.780        4.220,293        4.881.448 

1914 13.282.930        3.982.869        4,477.000 

•Corporate  Account. 

tFederal  Account — standard  return  not  in- 
cluded. 

Market 

New  York — Simon   Bo- g  A  Co. 

Bottton — Paine,   Webber  A  Co. 


liONO  ISLAND  RAILROAD  CO.  Cons.  5a  and 
4s.  Doe  July  1,  1981. 
Dated  Sept.  1,  1881.  Interest  payable  Jan.. 
April.  July  and  Oct.  1,  at  office  of  Treasurer 
of  Penna.  R.  R.  Co..  New  York,  or  at  RoM. 
Benson  A  Co..   London 

Tax  Status — 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Authorised    Closed  MorCgage. 

OatstanAng — 

6 82,810.000 

4s    4.7S1.00O 


D— omliMition — Covpon,  11.000;  rtsister- 
able  aa  to  princli»al. 

Tra«toe— Central  Union  Trust  Co..  Now 
York. 

Seenred  upon  SS8.0t  mlleo  of  road.  vl%: 

A  Unit  Uen  on  1M.80  miles— 
Jet.    with   Montauk   Div.    to   Jet.    with 

North   Shore   Frelicht   Braneh.    L.    I. 

City    X.OI 

Whitepot  Jet.  to  Qlendale  Jet 1.  SO 

Great  Neek  to  Fort  Waahin«ton t.89 

Bethpase  Jet.   to  Belmont  Jet 7.21 

Ldmbrook  to  Iionv  Beach 6.SB 

Floral  Park  to  Creedmoor S.OS 

Float   bridges    to   Oosman   Ave.,    Jjong 

Island  City    2.B4 

Jet.   with  main  line  east  of  Queens  to 

Belmont   Park    01 

lUMdcaway  Jet.  to  Sprlnsfleld t.  41 

Flatbush   Ave.«    Bklyn.,    to   west   prop- 
erty line  of  Nassau  Bleo.  R.  R IS 

Mlneola  to  Oyster  Bay 14.B8 

Manonrllle  to  Sa^  Harbor 8S.10 

Taphank  to  Camp  Upton 1.28 

s     mljang  Island  City  to  Greenport '    94.4$ 

HleksviUe  to  Old  Northport 16.01 

Hunters  Point,   U.   I.   City  to  beyond 

lAurel   Hill,   la.    1 2.29 

A  seeood  lien  on  lS8.1f  miles-— 
Covered  by  the  first  lien  of  the  fol- 
lowing: 

li.  L  R.  R.  Stewart  Line  1st  4s 18.87 

L.  I.  City  A  Flushing  1st  Cona  Ss...     19.80 
Brooklyn  A  MonUnk  2d  (now  1st)  8s..     78.71 

N.  Y.  Bay  Bxt.  R.  R.  1st  5s 6.89 

MonUuk  Bztn.  R.  R.  Ist  6s 20.86 

Also  a  Ilea  on  all  ferries,  ferry  property 
and  rights,  and  marine  equipment. 

Prior  Hens  18.487,000  prior  liens  (elosed 
mortgages)  as  follows: 

U  L  R.  R..Ferry  1st  4Vis.  1982 81,490.0A0 

L.  I.  R.  R. -Stewart  L4ne  4s.  1982..       882,000 
1».   L  City  A  Flushing  R.   R.   1st  6s, 

192T      860.000 

Brooklyn  A  Montauk  R.  R.  2d  (now 

1st)  68,    1988 800.000 

N.  T.  Bay  Bztn.  R.  R.  1st  6s,  1948      100.000 
llonUttk  Bztn.  R.  R.  1st  6s.  1946..      816.000 

Under  the  provisions  of  the  Refunding  Mort- 
gage the  above  issues  are  closed  and  may  not 
be  extended. 

Underlies— Gen.  4s  of  1988:  Unlf.  4s  of 
1949:  the  Ref.  4s  of  1949:  81.600.000  Deb. 
6s  of  1984,  and  86,808,100  Deb.  6b  of  1987. 
Bonds  are  reserved  under  Refunding  mortgage 
for  the  retirement  of  this  issue  and  provides 
to  pay  same  at  maturity,   without  eztenslon. 

Listed  on  the  New  Tork  Stock  Bzehange. 


New  York — Simon  Borg  A  Co.,  Arthur  B. 
Frank  A  Co.,  Sam'l  Gtoldschmidt,  Hartshorns 
A  Battelle.  Chas.  W.  Place,  R  W.  Press- 
prich  A  Co.,  Prince  A  Whitely,  Redmond  A 
Co.,  Roosevelt  A  Son,  Raymond  M.  Smith, 
Struthers  A  Hiscoe,  Taylor,  Smith  A  Hard, 
Tobey  A  Kirk. 

Philndetphlflft— Blddle  A  Henry,  Wheeler, 
Billot  A  Mann. 

Priee  Range— N.  Y.  S.  E. 
Jtan.  1.  '06,  to  Jan.  1,  '«!  1920 

6s. 
High     117      Mar.  19.  '06  93      Mar.  10 

Lk>w.       84%  June  10. '20  84%  June  10 

4s. 
High       96^  Mar.  SO.  '12  79      May    3 

Low.       Apr.  20,  'SO  77      Apr.  20 

liONO  ISLAND  BAILEOAD  CO.  Gen.  4s.  Due 
June  1.  1088. 

Dated  August  1,  1888.  Intereit  payable 
June  and  Dec.  1,  at  office  of  Treasurer  of 
Penna.   R.   R.   Co.,  New  York. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding 88.000.000 


Denomination — Coupon,  81.000.  Register- 
able  as  to  principal. 

Urnstes— Central  Union  Trust  (3o.,  New 
York. 

Seeured  by  a  second  Uen  on  ltS.80  miles 
of  road,  vis:  Miles. 

Bethpage  Jet.   to   Belmont  Jet 7.21 

Long  Island  City  to  Greenport 94.48 

Manorville  to   Sag  Harbor ^6.10 

Hicksville  to  Old  Northport 16.01 

Mineola  to  Locust  Valley 10. 46 

Also  seenred  on  lessehold  interest. 

Also  a  second  Uen  on  terminal  properties  at 
Long  Island  City,  Flatbush  Ave.,  Brooklyn, 
and  Newtown  Creek. 

Prior  Liens — 84,781.000  Cons.  68  and  4s  of 
1981. 

Under  the  provisions  of  the  Refunding  Mort- 
gage the  latter  issue  may  not  be  eztended  at 
maturity. 

Underlies — Long  Island  R.  R.  Unlf.  4s  of 
1949.  and  the  Ref.  4s  of  1949.  Bonds  ars 
reserved  under  the  latter  mortgage  to  retire 
this  issue. 

listed  on  the  New  York  Stock  Bzehange. 


New  York — Simon  Borg  A  Co..  Ambrose 
R.  Clark  A  Co..  Granger  A  Co.,  Hartshorns 
A  Battelle.  Hlrsch,  Lillenthal  A  Co.,  R.  W. 
Pressprlch  A  Co..  Prince  A  Whitely.  Red- 
mond A  Co..  Roosevelt  A  Son,  Struthers  A 
Hiscoe,  Tobey  A  Kirk. 

Pries  Bangs    N.  Y.  8.  B. 
Jan.  1.  '06,  to  Jan.  1.  '81  1980 

High     102%  Jan.  80,  '06  72 H  Oct.  29 

Low.       64%  Julyie, '20  64%  July  16 


LONG  ISLAND  BAILBOAD  Varry   1st  4%s. 
Due  Hareh  1.  1088. 

Dated  March  1,  1892.  Interest  payable 
March  and  Sept.  1.  at  office  of  Treasurer  of 
Penna.  R.  R.  Co..  New  York. 

Taz  Status — ^Payment  of  Ftoderal  Income 
Taz  not  assumed  by  company. 

Anthsrlzed   Closed  mortgagO 

Outstanding    81.490.000 

Dsnsndnatloo— Coupon,  81,000.  Rsglster- 
able  as  to  principal. 

.  Tmstss    Central    Union    Trust    Co..     New 
York. 

Seenred  by  a  first  mortgage  on  ferry  pro^ 
erty  in  Long  Island  City  and  New  York  City, 
together  with  several  ferry  boats  operated  be- 
tween New  York  City  and  Long  Island  City. 

UnderUeo— Long  Island  R.  R.  Cons.  6p  and 
4s  of  1931:  Unlf.  4s  of  1949.  and  the  Ref.  4s 
of  1949.  Bonds  are  reserved  under  the  latter 
mortgage  to  retire  this  issue. 

Listed  on  the  New  York  Stock  Bzehange. 

Original  Market— 8260.000  offered  Nov. 
1908,  by  Robt.  Glendinning  A  Co..  Philadel- 
phia. 

Blarket. 

New  York — Simon  Borg  A  Co.,  Pouch  A 
Co.,  Vanderhoef  A  Robinson. 

Fhiladelphia— Arthur  J.  Bender,  Henry  D. 
Boenning  A  Co.,  Wm.  W.  Fogarty. 
Price  Bang»— N.  Y.  8.  B. 
Jan.  1,  '00,  to  Jan.  1,  '81  1080 

High     102  Nov.  30,  '08  92%  Nov.  20 

Low.       85  Sept..  13,  '18  91      Oct.  27 
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LONG  ISLAND  RAILROAD  CO.  Stewart  Uns 

Purchase  Money  1st  4s.    Due  June  1,  1088. 

Dated  June  1.  1892.     Interest  payable  June 

and   Dec.    1.   at  office  of  Treasurer  of  Penn. 

R.  R.  Co.,  New  York. 

Taz   Status — 2%    Federal    Income   Taz   paid 

by  company  without  deduction. 

Authorised    Cloied  mortgage 

Outstandng     1332,000 

DenoBolnation — Coupon,      81.000.       Registsr- 

able  as  to  principal. 


i 


Truet—    Central     Union    Tnut    Co..     New 
York. 
AsMimad  by  Lone  Island  R.  R.   Co. 
Seeored   by   a   first  lien  on   16.87   miles  of 

road,  viz:  Miles. 

Floral  Park  to  Betbpave  Jet..  L*.  I....  12.44 

Bethpaffe  Jet.  to  BethpsLffe.  L.   1 1.52 

Bilneola  to  Hempstead.   Li.   1 2.41 

Alao  m  lien  on  thirteen  tracts  and  parcels  of 
land  In  Queens  County,  N.  T..  and  several 
strips  and  pieces  of  land  In  Hempstead  and 
Oyster  Bay.  L.  I. 

Underlies — Cons.  4b  and  Ss:  Unlf.  4s  of 
1949.  and  the  Ref.  48  of  1949.  which  latter 
provide  for  the  retirement  of  this  issue  at 
maturity. 

Lecal  for  savings  banks  In  Me. 

Listed  on  the  New  York  Stock  Bxchanre. 

Harket. 

New  York — £imon  Borg  &  Co..   Chas.   W. 
Place 
PlttHburyh — R.   B.    Hutchinson  &  Co. 

Price  Banse. 

Jan.  1.  'lei  to  Jan.  1,  '21  1990 

Bid.           Ask.  Bid.           Ask. 

High     86 '16        69  Jan.      85  Jan. 

Low.     60*17       83 '19  65  Feb.      67  Dec. 


IiONG    ISUkND    RAHJMAD    CO.    Deb.    Ss. 

Due  Jone  1,  19M. 

Dated  June  1.  1894.  Interest  payable  June 
and  Dec.  1,  at  offlee  of  Treasurer  of  Penna. 
R.  R.  Co.,  New  York,  or  at  Robt.  Benson  Co.. 
London. 

Tax  Statas — Pasrment  of  Federal  Income 
Tax  not  assumed  by  company. 

AuthorlKed    91,600.000 

Oatstaadlnr    1.186.000 

Exehancied  for  !•.  I.  R.  R.  Unlf. 
4s  and  Deposited  with  Trosteo 
of    that    mortcaso 365.000 

DsBsmliHiliw— Coupon.  11.000.  Rsviatsr- 
able  as  to  principal. 

Boontty — A  dlreot  obUcaUon  of  ths  eom- 
pany,  but  not  secured  by  a  mortsase. 

Befandlnr — Bonds  are  reserved  under  the 
Long  Island  R.  R.  Unlf.  Mortgage  of  1646, 
and  the  Ref.  mortgage  of  1949  for  the  retire- 
ment of  this  issue. 

listed  on  the  New  York  Stock  Bxchangv. 

Market. 

New  York — Simon  Borg  &  Co..  McCluro, 
Jones  &  Reed. 

Philadelphia — Reed  A.  Morgan  A  Co., 
Morley,  Wood  A  Ca 

Priee  Range— N.  Y.  8.  E. 

Jan.  1.  '08,  to  Jan.  1,  »21  1920 

High     104H   Dec.   10. '08  74  Nov.  19 

Low.       66       Sept.  21.  '20  65  Sept.  21 


^ 


liONO  I8IAND  RAnJiOAD  CO.  Unified  4s. 
Doe  March  1,  1949. 

Dated  March  1.  1899.  Interest  payable 
March  and  Sept.  1  at  office  of  Treasurer  of 
Penna.   R.   R.   Co. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Anthoriaed    Closed  mortgage 

Outstanding    94.OS9.000 

Bxohanged  for  Ref.  4s  and  Re- 
tired          6.684.000 

Denomination — Coupon.  61.000.  Register- 
able  as  to  principal  or  fully  reglsterable. 

Trustee— United  States  Mortgage  ft  Trust 
Co.,   New  York. 

Redeemable  at  110  and  interest  on  any  in- 
terest date  on  four  months'   notice. 


Seeored    by    a    dlreot   mortgage    on   SS7.66 
miles  of  road,  viz:  Miles. 

A  aecond  lien  on   27.34  miles — 

Covered  by  first  lien  of  Cons.   4s  A  6s. 
Jet.    with   MonUuk    Div.    to  Jet.    with 

North  Shore  Freight  Branch.   I«.   I. 

City     l.Ot 

Whitepot  Jet.    to  Olendale  Jet 1.66 

Great  Neck  to  Port  Washington 6.89 

Lynbrook  to  Long  Beach 6.26 

Floral  Park  to  Creedmoor 8.02 

Float   brldgeo  to  Oooman  Ave..   Long 

Island  City    2.64 

Jet.   with  main  line  east  of  Queens  to 

Belmont     Park     91 

Rockaway  Jet.  to  Springfield 6. 42 

Flatbush  Ave.,   ^klyn.,   to  west  prop- 
erty line  of  Nassau  Blec.  R.  R .16 

Locust  Valley  to  Oyster  Bay 4.12 

Hunters  Point.   L.   I.   City  to  beyond 

Laurel    Hill.    L.    1 2.26 

A  third  lien  on  .300.32  miles — 
Covered    by    the    first    lien    of    the 
Cons.    4s   A    6  s. 

Bethpage    to   Belmont    Jet T.ll 

Manorville  to  Sag  Barbor tl.lO 

Long  Island  City  to  Orsenport. .......  94.42 

HicksvilHs    to   Old   Northport 16.01 

Mlneola  to  Looust  Valley 10.41 

And  also  covered  by  the  first  Hen 
of  the  following: 

L.  L  R.  R.-Stewart  Lino  4a lO.ST 

L.  I.  City  &  Flushing  Ist  Cons.  5s 19.20 

Brooklyn  A  Montauk  2d.   now  1st  5s..  76.71 

N.  Y.   Bay  Uxtn.  R.   R.   1st  5s 6.89 

MonUuk  Bxtn.  R.  R.   1st  6s 20.86 

Also  secured  on  69.71  miles  of  leasehold  in- 
terests. 

Prior  liens — $11,217,000  prior  liens  (closed 
mortgages)  as  follows: 

L.   L   R.   R.   Ferry  1st  4Hs.    1922.  .61.490.000 
L.    I.    R.    R.    1st   Cons.    5s   and    4s. 

1931      4.720.000 

L.  I.  R.  R -Stewart  Line  4s.  1932..       232.000 
L.   I.   City  A  Flushing  R.  R.   1st  5s. 

1937      660.000 

L.   I.  R.  R.  Oen.   4s.  1988 8,000.000 

Brookism  A  Montauk  R.  R.   2d.  now 

1st    6s.    1938 600.000 

N.  Y.  Bay  Bxtn.  R.  R.  1st  6s,  1948      100.000 
Montauk  Bxtn.  R.  R.  1st  5s.  1945..       816,000 

By  the  terms  of  the  Refunding  mortgage 
the  above  issues  are  closed  and  may  not  bo 
extended  at  maturity. 

Underiles^Ref.  4s  of  1949:  $1,600,000  Debi 
5s  of  1934  and  65.202.100  Deb.  6s  of  1987. 
Bonds  are  reserved  under  the  Refunding  Mort> 
gage  to  retire  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 

OrtgtaAl  Haricot— $4,000,000  ottered  In  May, 
1899.  by  August  Belmont  A  Co..  Strong.  Stur- 
gls  A  Co..  New  York,  and  Lee.  Hlgginson  A 
Co..  Boston,  at  98  %   and  interest. 

Maricet. 

New  Yoric — Simon  Borg  A  Co.,  Sam'l  Qold- 
Schmidt.  R.  W.  Pressprlch  A  Co..  Prince  A 
Whitely.  Redmond  A  Co..  Roosevelt  A  Son. 
Struthers  A  HIscoe. 

Priee  Range— N.  Y.  S.  B. 

Jan.  1.  '06.  to  Jan.  1.  *21  1920 

High     101^   Jan.     3, '06  73%  Jan.     6 

Low.       61%   Sept.  23, '20  61 U   Sept.  33 
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liONO    ISLAND    RAIUtOAD    CO.    Ref.     4*. 

Due  March  1,  1949. 

Dated  September  1.  1903.  Interest  payable 
March  and  Sept.  1.  at  office  of  Treasurer  of 
Penna.   R.   R.   Co.,   New  York. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Bonds  num- 
bered M-19,909  to  M-23,115.  inclusive,  are  tax 
exempt  In  New  York. 


$49,000,000 

26.018.000 

BeMTTcd  to  E«llre  Prior  Ii«Ds 
maA  DebcntarM  diM  1984 1S.40«,000 

BcMTTcd  to  Retire  »  like 
Amoont  of  Bonds  of  Leaaed 
and   Controlled   lines 2,681,000 

Denomination — Coupon,  1500  and  11.000. 
revisterable  as  to  principal.  Registered,  11,- 
000  and  multiples.     CAR.  intercbansreable. 

Trustee— Bquitable  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  and  interest  by 
the  Pennsylvania  R.  R.  Co.  by  endorsement.' 

Secured  by  a  mortrave  on  all  the  property 
of  the  company  including  828.98  miles  of  rail- 
road on  Long  Island  and  78.58  miles  of  lease- 
holds and  trackage,  via.: 

A  second  lien  on  1.86  miles —  Biiles. 

Yaphank  to  Csmp  Upton 1 .28 

A  third  lien  on  87.34  miles- 
Covered    by    the    second    Hen    of    the 

Unified   4s    27.34 

A  fonrth  lien  on300..18  miles — 
Covered     by     the     third     Hen     of     the 

Unified   48    302.61 

Also  a  lien  on  leasehold  and  trackage 
rights,  aggregating  78.68  miles,  vis: 

Leaseholds — 
New     York.     Brooklyn     A     Manhattan 

Beach  R.    17.27 

Olendale  &  Bast  River  R.  R 37 

New  York  A  Rockaway  Beach  Ry 21.78 

Liong      Island      R.      R.      North      Shore 

Branch      80.81 

IVackage — 
Pennsylvania  Tunnel  A  Terminal  R.  R.       8.82 

Prior  liens — 815.256.000  prior  Hens  (closed 
mortgages)  as  follows: 

Im  I.  R.  R. -Ferry  1st  4%s.  1822 1,490.000 

U  I.  R.  R.  1st  Cons.  5s  A  4s.  1981.  4.780,000 
Im  I.  R.  R. -Stewart  Line  4s.  1982..  882.000 
L..   I.   City  A  Flushing  R.  R.   Ist  5s, 

1937      650.000 

Long  Island  R.  R.  Oen.  48,  1928....  8.000.000 
Brooklyn  A  Montauk  R.  R.    2d.  now 

1st    6b,    1938 600.000 

N.  Y.  Bay  Bxtn.  R.  R.  1st  6s.  1948.  100.000 
Montauk  Extn.  R.  R.  1st  5s.  1946..  816.000 
L.  I.  R.   R.  Unified  4s.  1949 4,089,000 

Under  the  provisions  of  this  mortgage  the 
above  Issues  are  closed  and  may  not  be  ex- 
tended. 

UndcrHea  81.600,000  Deb.  6s  of  1984  and 
86.202.100  Deb.   6s  of  1987. 

listed  on  the  New  York  and  London  Stock 
Bzchanges. 

LfSgal  for  savings  banks  in  Mich..  Minn., 
N.  H.  and  R.  I.:  and  also  Baltimore  Trust 
Funds. 

Original  Mariiet--8]0,000,000  oflTered  In 
Feb..  1904,  by  Kuhn.  Loeb  A  Co.  and  Kidder, 
Peabody  A  Co.  at  99  and  interest. 

Market. 

New  York— Simon  Bortr  &  Co.,  Arthur  E. 
Frank  A  Co.,  Granger  A  Co.,  Newborg  A  Co., 
R.  W.  Pressprlch  A  Co..  Prince  A  Whltely, 
Strut  hers  A  HlROoe. 

'Phlladelpliia — Hnrper  &  Turner. 
Priee  Range — N.  Y.  S.  E. 
Jan.  1.  '06,  to  Jan.  1,  '81  1980 

High     103V&  Jan.  30. '06  74  Oct.    19 

Low.       GO       June  29.  '20  60  June  29 


Ii>NO    ISIJIND    RAILROAD    CO.    (THE)    80- 
Tear  Deb.  5b.  ^    Due  May  1,  1987. 
Dat«d  May  1.   1917.      Interest  payable  May 
1  and  Nov.   1,  In  New  York. 

TiBx  Stotos — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthsrised    86.202.100 

OaUrtandIng    S. 202.100 

DenomlnatfcMV— Coupon.  81.000,  8600  and 
8100.  Registerable  as  to  principal.  Regis- 
tered. 81,000.  CAR.  (81,000)  are  Inter- 
changeable. 


Trustee — United  States  Mortgage  A  Tmst 
Co..    New  York. 

RedtisinsMe  on  Nov.  1.  1922,  or  any  Intsrsst 
date  thereafter  at  102  V4  and  Interest  on  90 
days'  notice. 

Secority — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  la 
oase  the  company  shall  hereafter  at  any  Urns 
create  any  mortgage  on  Its  franchise  and 
property,  to  secure  the  payment  of  any  bonds 
or  other  obligations,  it  agrees  that  the  bonds 
issued  in  accordance  with  this  agreement  shall 
be  secured  equally  by  such  mortgage  with  the 
bonds  or  other  obligations  Issued  thereunder. 

Listed  on  the  New  York  Stock  Bxchange. 

Original  Maritei — iThese  debentures  and  new 
common  stock,  at  par.  were  Issued  to  the 
Pennsylvania  R.  R.  Co.  In  settlement  of  over 
880.000,000  Indebtedness.  The  latter  com- 
pany delivered  these  debentures  to  the  United 
States  Mortgage  Trust  Co.,  in  exchange  for 
a  like  amount  of  Long  Island  R.  R.  stock, 
representing  zninorlty  holdings.  A  bloOk 
offered  July,  1917.  by  Dick,  Gregory  A  Co., 
New  York  and  Hartford,   at  81  and  Interest. 

Bfarket. 

New  York — Simon  Borg  A  Co.,Flnlay  A 
Davenport,  Arthur  E.  Frank  A  Co.,  Sam*l 
Goldschmldt,  Roosevelt  A  Son,  Vanderhoef  A 
Rohinfton. 

Cincinnati — Dudley  V.  Sutphln. 


Prtoe  Raiwe--N.  Y.  6.  E. 
Jan.  1,  '17,  to  Jan.  1,  »81  1980 

High       81       June  26. '17  68%   Oct  11 

Low.       69  H  July  12. '20  59%  July  12 

LONG  ISIAND  RAILROAD  CO.  Booip.  Tr. 
5s.  Series  A.  Due  $106,090  eaeh  June  1« 
1916,  to  1984,  inelnslve. 

Dated  June  1,  1914.  Interest  payable  June 
1  and  Dec.  1  at  Fidelity  Trust  Co.,  Phlladel- 
xriita. 

Tax  Stotos — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antliorlaed    81.060.000 

Oototondlnr  (Jan.  1.  '21) 424.000 
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DcDMnlnalion — Coupon.  81,000.  Reglstor- 
able  as  to  principal. 

IVasleea-— Fidelity  Trust  Co..  Philadelphia, 
and  William  P.   Gest.   Merlon,  Pa. 

QvaraBlsed  prlnolpal  and  latoreat  br  tha 
Long  Island  Railroad  Co. 

Seenrcd  by  an  equipment  agreement  on  18 
steel  passenger  cars,  8  steel  passenger  and 
baggage  combination  cars.  40  steel,  motor, 
passenger  cars.  16  steel,  motor,  passenger  and 
baggage  oars.  20  steel  baggage  and  express 
oars.  4  steel  baggage  and  mall  cars,  on  8 
ateel  meter,  passenger,  baggaga  and  maO 
oars,  costing  81,181.000,  of  which  the  oon- 
pany  paid  8126.000  In  cash. 

Iiegal  for  N.    H.,   Ohio   and   R.   I. 

Original  Mariiet — This  Issue  was  sold  to  the 
Pennsylvania  R.  R.  Co. 

Market. 

New  York— Simon  Borg  A  Co..  Evana 
Stlllman  A  Ca,   Freeman  A  Co. 

Philadelphia-^Blddle  A  Henry. 

LONG  ISLAND  RAILROAD  CO.  Equip.  Tr. 
4%s.  Series  B.  Due  884,000  ttA  Tth. 
ruary  1,  1918,  to  1987.  tnelnstre. 

Dated  February  1.  1917.  Interest  payable 
Feb.  1  and  Aug.  1  at  Fidelity  Trust  Co., 
Philadelphia. 

Tax  Statos — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised     8940,000 

Outotanding    (Mar.    1.   '21) 564.000 

Balance  Retired. 

Donondnation — Coupon.  81,000.  Register- 
able  as  to  principal. 

Trustees — Fidelity  Trust  Co..  Philadelphia, 
and  William  P.  Gest,  Merlon,  Pa. 


I 


Gaanu&tMd  principal  and  int«rMt  by  tht 
lions  Island  Railroad  Co. 

Seeored  by  an  equipment  afreement  on  18 
■teel  paaaenrer  cars,  4  steel  parlor  ears,  1 
steel  paasenrer  and  basrace  combination  car. 
IC  steel  baggage  and  express  cars.  7S  steel 
trailer  cars,  15  refrigerator  milk  cars.  4 
eight-wheel  switching  locomotives,  and  4 
freight  locomotives,  costing  about  1.175,000, 
of   which  the  company  paid  1286.000  In  cash. 

]>gal  for  savings  banks  in  N.  H.,  Ohio 
and  K.  I. 

Market. 

See  aeries  "A." 


PriM  Itonge    N.  T.  B.  B. 
Jan.  1,  *0e,  to  Jan.  1,  '21  19S0 

Bid.  Ajsk. 

High     109       Nov.  83, '06     80H  Auff.     OS  Auff. 
Low.       90  H   June  23. '19      72      Dec     78  IDac 


LONG  ISLAND  RAILROAD  CO.  Equip.  Tr. 
6a,  Scriea  *'C."  Dae  f  138,000  each  Anff. 
1  from  1021  to  1932,  Inclusive. 

Dated  Aug.  1.  1920.  Interest  payable  Feb. 
1  and  Aug.  1  at  Fidelity  Trust  Co..  Phila- 
delphia. 

Tax  8tat«u — Payment  of  Federal  Income 
Tax  not  assumed  by  Company. 

Anthorlaed     11,656,000 

Oatstandliiff    1,666.000 

Denomination — Coupon.   11,000. 

Trustee — Fidelity  Trust  Co.,   Philadelphia. 

Secured  by  an  equipment  trust  agreement 
on  100  standard  ateel  passenger  cars,  cost- 
ing $2,070,960.  of  which  the  company  paid 
1414.960  in   cash. 

Legal  for  savings  banks  in  N.  H..  Ohio 
and  R.  I. 

Original  Market~|1.666.000  offered  Feb.. 
1921.  by  Plympton.  Gardiner  &  Co.,  New 
York.  Caaset  A  Co..  Philadelphia,  Paine 
Webber  &  Co.,  Boston,  etc..  and  Strother, 
Brogden  A  Co.,  Baltimore,  on  a  6%%  basla 


See  Series  "A." 


Market 
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LONG  ISLAND  BAILAOAD,  NORTH  SHORB 
RRANCH  Ist  Cobs.  5o.    Due  Get.  1,  10S2. 

Dated  October  1.  1892.  Interest  payable 
Jan.  1.  April  1.  July  1  and  Oct.  1,  at  office  of 
Treasurer  of  Penna.  R.  R.  Co..  New  York. 

Tax  9^*^> — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antherlied    Closed  mortgage 

Oatataadlng     $1.'^62.000 

Deposited  under  Unified  4s 163,000 

Reserved  for  Prior  Lien 76,000 

Denomination — Coupon,  11.000.  Register- 
able  as  to  principal. 

Tmstee— Central  Union  Trust  Co.,  New 
York. 

Guaranteed  principal  and  Interest  by  the 
liong  Island  R.  R.   Co.   by  endorsement. 

Organisation  and  Control — Incorporated  in 
New  York  in  1892.  AH  of  the  capital  stook  is 
owned  by  the  Long  Island  R.  R.  Co..  which 
leases  the  property  for  60  years  from  1904  at 
a  rental  equivalent  to  Interest  ano  taxes. 

Capitalisation.  Outstanding. 

Common     898,260 

Funded    debt    1.600.000 

Secured  by  a  mortgage  on  S0.81  miles  of 
road,    viz: 

A  first  lien  on  ll.SO  miles —  Miles. 

Port  Jefterson   to  Wading  Rtver,    L.    I.      11.80 

A  second  lien  on  10.01  miles — 
Nortbport  Jet.   to  Port  Jefferson.   L.   I.      10*01 

Prior  Lien — $76,000  Smlthtown  ft  Port  Jef- 
ferson R.  K.  Ist  7b  due  Sept.  1.  1901.  all 
owned  by  the  Long  Island  R.   R.   Co. 

Refunding — L.  I.  R.  R.  Ref.  4s  provide  for 
the  retirement  of  this  issue. 

Listed  on  the  New  York  Stocic  Bxcbange. 

Market. 

New  York — Simon  Borg  &  Co..  Sam'l  Gold- 
schmidt.  Prince  &  Whltely,  Redmond  &  Co- 
Taylor,  Smith  &  Hard.  Vanderhoef  &  Robin- 
son.  Edwin  Wolff. 

Fliiladelphia — Wm.  W.  Fogarty. 

Pittsburgh — R.   B.   Hutchinson   ft  Co. 


LORAIN  A  CLBYICLAND  RAILWAY  1st  6*. 
Dae  July  1,  1027. 

Dated  July  1,  1897.  Interest  payable  Jan.. 
and  July  1.  at  Trustee's  office,  or  BSquitable 
Trust  Co.,   New  York. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised Closed  mortgage 

Outstandhig     8760,000 

Denomination — Coupon,  81.000.  Register^ 
able  as  to  principal. 

Tmstee — Cleveland  Trust  Co.,  Cleveland.  0« 

Redeemable  at  100  and  interest  on  any  in- 
terest date  on  80  days'  notice. 

Control — ^Absorbed  by  the  Lake  Shore  Blec- 
tric  Ry.   Co. 

Secured  by  a  first  mortgage  on  27  miles  of 
electric  railway  between  Cleveland  and  Lo- 
rain, Ohio.  Population  served,  exclusive  of 
Cleveland,  60,000.  A  large  part  of  the  line 
is  on  private  right-of-way.  Forms  part  of  a 
through  line  between  Cleveland  and  Toledo 
and  Detroit. 

Cnderiiee — Lake  Shore  Blec.  Ry.  1st  Cons. 
6s  and  Gen.  6s.  A  sufficient  amount  of  the 
latter  are  reserved  to  retire  this  issue. 

Bamings — See  Lake  Shore  Electric  Ry.  Co. 

Listed  on  the  Cleveland  Stock  Exchange. 

Original  Market — Offered  by  Canadian  Bank 
of  Commerce.  Montreal,  and  E.  H.  Gay  ft  Co.. 
Boston,  at  101  Vi  a.nd  interest  in  Feb..  1899. 

Market. 

New  Yoik— Fred  H.  Hatch  ft  Co. 

Baltimore — Howard  R.  Taylor  ft  Ca 
Price  Range. 
Jan.  1,  '00,  to  Jan.  1,  '21  1000 

Bid.  Ask.  Bid.  Ask. 

High     100 '11     103*09  70  Feb.     80  Feb. 

Low.       70 '19       80*18  70  Feb.     80  Feb. 
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LORAIN  COUNTY  ELBCTRIC  COBIPANY  lot 
S.  F.  6s.     Due  Feb.  1.  1041. 

Dated  Feb.  1,  1916.  Interest  payable  Feb. 
and  August  1,  at  company's  office  or  agenoar 
in  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlaed    86,000,060 

Outstanding     760,000 

Held  in  S.  F. None 

In    Treasury    169,000 

Reserved  for  Acquisition  of 
Electric  Plant  of  G.  G.  ft  K. 
Co 800.000 

Reserved  for  Imp. — (86%) 3.791.000 

Denomination — Coupon,  8100.  8260,  8600 
and   81.000.      Registerable  as  to  principal. 

Trustee — Equitable  Trust  Company  of  New 
York. 

Redeemable  on  any  Interest  date  at  106  and 
interest  upon  four  weeks'  notice. 

Bonds  when  purchased  by  Company  may 
be  kept  alive  and  draw  interest. 

Sinking  Fund — Beginning  1921  1%  of  out- 
standing bond.t  on  Feb.  1  of  each  year  for 
the  purchase  or  redemption  of  bonds  at  not 
over  106  and  Interept.  Deposit  of  bonds 
secured  by  this  mortgage  with  unmatured 
couponH  attached,  purchased  in  the  open 
market  or  called  by  lot,  will  be  equivalent 
to  a  cash  payment  of  105  and  accrued  in- 
terest. Sinking  Fund  may  be  aattsfled  by 
Investing  a  sum  equal  to  2%.  of  outstanding 
bonds,  in  improvements,  or  by  a  combination 
of  investment  in  property  and  a  payment  of 
cash  in  the  proportion  of  $2.00  in  property 
and  81.00  in  cash.  Bonds  acquired  to  be 
kept  alive. 

Organisation — Incorporated  Nov.   7.   1914.  in 


Ohio.  Cities  Service  Co.  owns  entire  itook 
except  directors'  auallfylnc  shares.  Company 
furnishes  electricity  for  all  purposes  In  the 
cities  of  Elyrla  and  Lorain,  and  sells  electrical 
enersy  wholesale  to  the  villages  of  Amherst 
and  Olmsted  Falls,  to  the  Oberlln  Gas  & 
BHectrlc  Co.,  and  to  the  stone  quarries  at 
Berea  and  South  Amherst. 

Capitalization.  Outstanding. 

Common     1750,000 

Funded  debt    750,000 

Secured  by  a  first  mortsagre  on  entire  prop- 
erly of  the  company  now  owned  or  hereafter 
acquired,  including  7.600  k.  w.  generatlnsr  sta- 
tion at  Lorain.  Franchise  in  Elyrla  expires 
in  July,  1942,  and  In  Lorain  in  Aug.,  1941. 
Population  served,  about  65.000. 


liOBAIN  STKKBT  RAILWAY  Cons.  (Now  1st) 
6s.     Due  Nov.  1,  1949. 

Dated  Nov.  1.  1899.  Interest  payable  May 
and  Nov.  1,  at  Guaranty  Trust  Co..  New 
York. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthortaed     1750,000 

Ontstandlnr     560,000 

In  Troasory    200,000 

Dfnomliifttloo— Coupon.  11.000.  Kegister- 
able  as  to  principal. 

Trustee — Guaranty  Trust  Co.  of  New  York. 

Control — Incorporated  In  Ohio.  In  1906. 
merged  Into  the  Lorain  Street  R.  R.  Co.  The 
entire  capital  stock  of  the  latter  company 
la  owned  by  the  Lake  Shore  Electric  Ry.  Ca 

Seeored  by  a  first  mort«a«e  on  26  miles 
of  street  railway  track  In  Lorain,  O..  and 
interurban  line  to  Elyrla.  Population  served. 
6B.000. 

Underllea— "R.  R."  Co.  6s  of  1936. 
Tears  coded  Deo.  SI: 

Gross.  Net.  Interest. 

1920 1363.637  186.926  |54.77i 

1919 364.040  80.961  66.463 

1918 288,980  98,363  57.108 

1917 218.716  69.301  64.606 

1916 206.389  76.200  64.600 

1916 160,162  46.026  64,600 

1914 173.086^         66.621  64,600 

Markot. 

Now  York — ^Hanson  A  Hanson.  F.  H.  Hatch 
A  Co. 


IX>11D  DRYDOCK  CORPORATION  Ist  8s. 
Due  each  Dec.  1,  as  follows:  f  109.000, 
19ft  0100,000.  19«3;  0800,000.  19S4  to 
lOtO,  Jncl.;  0250,000,  1927  to  1931,  inel.; 
$300,000,  1032  to  1934,  tnd. 
Dated  Dec.  1.  1920.     Interest  payable  June 

1  and  Dec.   1,  at  First  National  Bank.  Chl- 

caro.  and  Chase  National  Bank.  New  York. 
Tax  Status — 2%   Federal  Income  Tax  paid 

by  the  company  without  deduction. 

Anthorised     $6,000,000 

Ontstandbiff    3.000,000 

Reserved  for  Additions 1.500.000 

Reserved  for  Additional  Working 

Capital    500.000 

Issnaneo  Restrictions — 11.500,000  addition- 
al issuable  on  the  basis  of  50%  of  the  acutal 
cost  of  addtions  and  Improvements,  and 
1600,000  for  additional  working:  capital,  with 
the  approval  of  Pcabody,  Houghtellng^  A  Co, 

Purpose  of  Issue — $3,000,000  i8.<;ued  to  se- 
cin*e  bonds  to  letire  a  purchase  money  mort- 
gtLge  on  real  estate  in  Nevr  York  harbor,  to 
construct  thereon  a  ship  repair  plant,  in- 
cluding a  complete  power  plant;  to  acquire 
floatiniT  dry  docks,  to  retire  shares  of  first 
preferred  stock. 

Denoniinatlons — Coupon  $1,000,  $600  and 
$100;     reffisterable  as  to   principal. 

Trustee — Chase  National  Bank.  New  York. 


Redeemable  in  reverse  of  numerical  order 
at  105  and  interest  on  any  interest  date  on 
60  days'  notice. 

Onranixntlon — Incorporated  In  Delaware  In 
March,  1920.  to  take  over  the  ship  repair 
business  and  plant  of  the  Weehawken  Dry 
Dock  Co.,  at  Weehawken,  N.  J.,  In  New 
York  Harbor,  the  ship  repair  business  and 
plant  of  the  Lord  Construction  Co.  at  Fields 
Point,  Providence,  K.  I.,  and  the  plant  of 
the  Marine  Rng-lnecrlng  A  Dry  Dock  Co., 
Providence,  R.  I. 

Capltnlixation.  Outstandlngr. 

Common    100.000  sha 

Preferred    $1,944,300 

Funded  debt   3,260.000 

Secured  by  a  first  mortg-agre  on  the  New 
York  Harbor  real  estate  and  plant  of  the 
company,  and  also  on  the  ship  repair  plants 
at  Fields  Point,  R.  1.,  and  Weehawken, 
N.  J. :  a  second  mortgage  on  companjr's 
plant  at  Providence.  R.  I.  The  property 
covered  has  a  hook  value  of  $7,752,789. 

Prior  IJen —                                       Outstanding. 
Government  Mtge.   6s   $260,000 

Original  Market— $3,000,000  offered  in 
Dec.  1020,  by  Peabody.  Housrhtellnsr  A  Co.. 
Chicago,  at  100  and  interest. 
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P.    liOBILLARD    COMPANY    Deb.    7s.      Dne 
Oct.   1.   1944. 

Dated  December  1,  1911.  Interest  payable 
April  and  Oct.  1.  at  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antborlied    $10,938,600 

Outstanding     10.271.400 

Retired  by  8.  F 662.100 

Denomination — Coupon.  $1,000  and  $S.000. 
Reglsterable  as  to  principal  or  fully  register- 
able.  Registered.  $60.  $100.  $B0O.  11.000. 
$B.000.  $10,000.  $60,000.  $100,000.  Regla- 
tered  bonds  of  $1,000  and  $6,000  are  Inter- 
changeable. 

Tkvsteo— Guaranty  Trust  Co..  New  Tork. 

Sinking  Fund — ^Annually,  la  January.  $100. 
•00  for  the  purchaae  of  theae  bonds  at  not 
ozcoeding  180%.  Bonds  oo  purchased  to  bo 
cancelled.  All  money  remaining  unexpended 
In  fund  at  end  of  year  rsverta  to  oompany. 

Organlaatton — Incorporated  In  New  Jersey 
in  1911.  In  oompUanoe  with  the  plan  of  dis- 
solution of  the  American  Tobacco  Co..  approved 
by  the  United  States  Circuit  Court,  in  aocord- 
anco  with  the  decree  of  the  United  Statea  Su- 
preme Court,  there  were  conveyed  to  this  com- 
pany factories  for  the  manufacture  of  olgars, 
cigarettes  and  tobacco  In  Jersey  City.  N.  J.; 
Wilmington.  Del.;  Baltimore.  Md.;  Brooklyn. 
N.  Y.:  Philadelphia.  Pa.,  and  Danville.  Va.. 
and  the  entire  stock  Issues  of  three  companies 
owning  factories  !n  New  York.  N.  Y.*.  Middle- 
town.  Ohio,  and  RlchmoKid,  Va. 

Capitalisation.  Outstanding. 

Common    $80,811,209 

Preferred   (7%    cum.) 11.107.600 

Funded   debt    20.888,860 

Security — These  bonds  are  a  direct  obliga- 
tion of  the  company,  but  not  secured  by  a 
mortgage.  The  company  mmoses  a  charge  in 
fsvor  of  the  Trustee  upon  all  of  its  property 
and  present  and  future  net  income  for  the 
benefit  of,  first,  these  7%  bonds,  and  second, 
the  S%  bonds,  and  further  covenants  that  it 
will  not  mortgage  its  property,  business  or 
income,  nor  create  any  specific  charge  upon 
its  earnings,  without  expressly  recognising 
and  confirming  these  bonds  as  prior  lien 
claims. 

Underlies — ^Debenture  6a  of  1911, 


T«an  ended  Dee.  Sis 

Net.     Int.,  etc. 

1920 •|7.79e.2S8  11.260.982 

1919 •6.242,459   1,262.083 

1918 9.292.825   1,272,730 

1917 8.312.343   1.283.864 

1916 5.874.077   1,290.120 

•After  Federal  taxes. 

IJeted  on  the  New  York  Stock  Bxchance. 

Market. 
New  York — Hartshome  ft  Battelle. 
St.  Louie — Francis  Bros.  &  Co. 

Prlee  Banse— N.  T.  S.  E. 

Jan.  1,  '17,  to  Jan.  1,  '21  19t0 

Hlffh     128  Feb.  21. '17  110  Mar.    2 

Low.     100  Apr.  27. '20  100  Apr.  27 


P.  LORHXAED  COMPANY  Deb.  0e.  Doe 
Aw.  i,  1961. 

Dated  Dec.  1,  1911.  Interest  payable  Feb. 
and  Aiur.   1.   at  Trustee's  ofBce. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
b7  company  without   deduction. 

Authorised  and  Oatstaadlns..  .110.617.460 

Denomination — Coupon.  $1,000  and  86,000. 
Resisterable  as  to  principal  or  fully  revls- 
terable.  Registered.  160.  1100,  $600.  81.000, 
$10,000.  $50,000  and  $100,000.  Registered 
81,000  and  $6,000  exehan*eable  for  oonpon 
bonds.  « 

Tmatee — Guaranty  Trust  Co..  New  York. 

(hvanlsation,  Seeniflty  and  Kamlngi — See 
D^.    7s. 

Prior  liena— Debenture  7s  of  1944. 

Usted  on  the  Nc^  York  Stock  Bxcbaave. 


New  Yortc — Sam'l  Ooldachmidt. 
St.  Lonls— Francis  Bros.  A  Co. 

Prlee  Bawge    N.  Y.  S.  E. 
Jan.  1,  '17,  to  Jan.  1.  'it  19t0 

High  193  Jan.  19.  '17  88  Jan.    2 

Low.     75  Dec  27.  '20  75  Dec  27 
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liOS  ANOEUES  M  PASADENA  ELEOTHIC 
RAILWAY  1st  6s.    Doe  Jan.   1,   IMS. 

Dated  Jan.  1.  1898.  Interest  payable  Jan. 
and  July  1.  at  Illinois  Trust  A  Savings  Bank. 
Chicavo.  or  Chase  National  Bank.  New  York, 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $1,000,000 

Ontstandlns    960.000 

Balance  retired. 

Denomination — Coupon.    $1,000. 

Trustee— Illinois  Trust  A  SavluRS  Bank. 
Chicago. 

Redeemable  on  any  Interest  date  at  106  and 
Interest. 

Slnldng  Fund — ^Annually,  berlnnlng  Dec.  1. 
1908.  $10,600  out  of  net  eamlnrs  for  the 
purchase  or  redemption  of  these  bonds  at  not 
over   106   and   Interest. 

Guaranteed  by  Los  Anseles  Ry.  Co.  by  €B- 
dorsement. 

Control — ^Absorbed  by  Pacific  Electric  Rail- 
way Co..  all  of  whose  stock  is  owned  by  the 
Southern   Pacific  Co. 

Secured  by  a  first  mortsratre  on  44  miles  of 
electric  railway  in  and  around  Los  Angeles 
and    Pasadena.    Cal. 

Underlies — ^Pac.   EI.  Ry.  Rcf.    6s  of  1961. 

Earnings — See  Pacific  Electric  Ry.   Co. 

Market. 
Los  Anffelee-— Citisens  National  Bank. 
Prlee  Bante. 
Jan.  1.  »00,  to  Jon.  1.  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High  103  '12     107  '09  85  Nov.     87  Jan. 

Low.     70  '18       80  '20  76  Dec.     80  Dec 


X/>S    ANGELES    ELECTBIC    CO.    (THE)    6a. 

Due  Jan.  1,  1988. 

Dated  Dec.  1.  1902.  Interest  payable  Jan. 
and  July  1.  at  Union  Trust  Co.,  San  Fran- 
cisco. 

Tax  Status — ^Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Authorised Closed  mortgace 

Ontstaiidinr  (Jan.  1,  '21) 402.000 

Held  in  S.  F 60.000 

Held  In  Slnfclns  Funds  of  L.  A. 

G.    A   E.   Co 20.000 

DMiomlnatlen— Coupon.    $1,000. 

Trustce^Union    Trust   Co..    San   Francisco. 

Bedeemable  at  par  and  H%  premium  for 
each  year  between  date  of  redemption  and 
maturity. 

Sinking  Fund — $10,000  per  annum.  $172.- 
792  held  in  elnklner  fund  reserve  as  of  Jan. 
1,   1921. 

Contiul — ^Absorbed  by  Los  Angeles  Oas  A 
Electric  Co.,  which  cmnpany  is  controlled 
by  the  Los  Angeles  Oas  A  Electric  Corp.. 
through  ownership  of  stock. 

Secured  by  a  first  mortgage  on  plant  sup- 
plying electricity  to  Los  Angeles,  serving 
population  of  688.000. 

Underlies — Los  Angeles  G.  A  E.  Co.  Gen. 
Ss  of  1984:  and  Loo  Angeles  G.  A  E.  Corp. 
1st  A  Ref.  6s  of  1939,  and  4-year  Gen.  A 
Coll.  Tr.  78  of  1924.  Bonds  are  let  A  Ref. 
Mtge.    to    retire    this    Issue. 

Earnings — See   1st  and  Ref.   6s. 

Listed  on  the  San  Francis«>  Stock  A  Bond 
Exchange. 

Market. 

New  York — Sutro  Bros.  A  Co. 

Los  Angeles— Citizens  National  Bank. 

San  Francisco-— Sutro  &  C?o. 


Jan.  1,  '16.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  100%  '16  96      Jan.  99      Jan. 

Low.     81      '18     93 H  '20      89 ^  Nov.  93 H  Dec 
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LOS    ANGELES    GAS   AND   ELECTBIC    CO. 
Gen.   6s.    Due  July   1,    1934. 

Dated  July  1.  1904.  Interest  payable  Jan. 
and  July  1.  at  Union  Trust  Co..  San  Fraa- 
oiaoo. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised    Closed  mortgage 

Outstanding   (Jan.   1.  '21) $1,576,000 

Held  in  S.  F.    418.000 

Denomination — Coupon.  $1,000.  Register- 
able   as  to  principal. 

Trustce^Union  Trust  Co..  San  Francisco. 

Sinking  Fund — $35,000  per  annum  to  be  ap- 
plied to  purchase  of  bonds  which  are  to  be 
held  alive,  or  loaned  on  good  security.  This 
fund  amounted  to  $711,129  Jan.  1.  1921. 

Control — Absorbed  by  the  Los  Angeles  Gas 
A  El.  Corp.,  which  Is  controlled  through 
stock  ownership  by  the  Pacific  Lighting  Corp. 

Secured  by  a  mortgage  on  all  propei^ 
except  Pasadena  gas  pr<n>erty.  For  detail 
see  1st  A  Ref.   6s. 

Prior  Lions— $402,000  L.  A.  El.  6s  of  1921 
and  $833,000  U  A.  Ltg.  5s  of  1924.  Both 
closed  mortgagea 

Underiles — L.  A.  O.  A  B.  Corp.  1st  A  Ref. 
6s  of  1939,  a  suflldent  amount  of  which 
has  been  reserved  to  retire  this  issue  and 
prior  liens;  also  4 -year  Gen.  A  Coll.  Tr.  7a 
of  1924,  and  Gen.  A  Fef.  Mtge.  Bonds  ara 
reserved  under  the  latter  mortgage  to  re- 
tire this  Issue. 

Earnings — See  1st  and  Ref.  6s. 

Listed  on  the  San  Francisco  Stock  and 
Bond   Exchange. 


New  Toric  —  Babcock,  Ruahton  &  Co., 
Hartshome  &  Battelle,  Fred.  H.  Hatch  & 
Co.,  Sutro  Bros.  &  Co. 

Los  Angeles  —  CitlzenB  National  Bank, 
Stephens  St  Ca 

San  Fnyneisoo — Sutro  &  Co. 
Pries  Bants. 
Jan.  1,  '10»  to  Jan.  1,  '21  19S0 

Bid.  ABk.  Bid.  Ask. 

High  103\l '10  104% '10        83      Apr.     97  Apr. 
Low.    82Vi  '20     84      'SO       82%  Nov.     84  Dec. 

liOS  ANGKLES  OA8  AND  EUSOTBIO  COR- 
PORATION Ut  A  Bsf.  Ss.  Due  Sept.  1, 
1988. 

Dated  Sept.  1.  1909.  Interest  payable  Mar. 
and  Sept.  1.  at  Trtfstee's  office,  Chicago  or 
San  Frandsco.  or  National  Bank  of  Com- 
merce, New  York. 

Tax  Status — 8%  Federal  Inoome  Tax  paid 
bj  company  without  deduction.  Tax  exempt 
tn    California. 

Authorised    118,000.000 

Ontstandlnir  (Jan.   1.   '21) 4,826,000 

Pledged    Under    Gen.    A    Coll. 

Tr.    7s 1.500.000 

Retired  b/  S.  P 1.107,000 

Held  by  Other  Blnkbw   Ponds        828,000 

Rsserrcd  for  Prior  IJens 3,419.000 

Reserved  for  Rxt. 3.824,000 

PisMwiilnatlnn — Coupon,  81.000.  Revister- 
able  as  to  prtnelpal. 

Tnistce — ^Unlon  Trust  Co.  of  San  Francisco 
and  Harris  Trust  A  Savings  Bank.  Chicago. 

Redeemable  at  106  and  Interest  on  any  in- 
terest  date. 

Slnfclns  Pond — Annually  2%  of  all  bonds 
outstanding  other  than  General  Mortgrage  A 
Collateral  Trust  bonds,  for  the  purchase  or 
redemption  of  bonds  at  not  exceeding  106 
and  Interest.  Bonds  so  acquired  to  be  can- 
celled. 

Organisation  and  Control — Incorporated  In 
California  in  1808  and  controlled  by  the  Pa- 
eiflo  Lighting  Corporation  through  stock 
ownership. 

Capitalisation.  Ontstandlng. 

Common    110.000.000 

Preferred    (6%    cum.) 3.000,000 

Funded  debt   11,069,000 

Secured  by  a  first  mortgage  upon  the  gas 
plants  in  Los  Angeles,  Pasadena  and  suburban 
districts,  and  electrlo  plant  in  Los  Angeles, 
subject  only  to  the  underlying  bonds  now 
outstanding  on  the  plants  in  Los  Angeles 
and  suburban  districts.  Supplies  gas  and 
eleetricity  in  Los  Angeles  and  controls  all 
of  the  gas  business  of  Pasadena.  South  Pas- 
adena. Alhambra,  San  Gabriel.  San  Marino. 
Watts,  Ragle  Rock.  Huntington  Park  and  In- 
glewood.  together  with  a  portion  of  the  gas 
business  of  Vernon.  Monterey  Park  and  other 
suburban  districts.  Population  served,  about 
771.000.  The  corporation  operates  under  di- 
rect constitutional  grant  of  the  State  of  Cal- 
ifornia for  the  lifs  of  the  corporation. 

Prior  Uens^88.41».00O  (dosed  mortgages) 
Los  Angeles  Lighting  Co.  8s  of  1924.  Los 
Angeles  Gas  A  Electric  .Co.  6s  of  1984.  Los 
Angeles  Blectric  Co.  6s  of  1928.  all  of  which 
this  issue  provides  to  retire. 

Unisrlles->4-Tear  Gen.  A  Coll.  Tr.  7s  of 
1924  and  Gen.  &  Ref.  Mtge.  Bonds  are  re- 
served under  the  latter  mortgage  to  retire 
this  issue. 


Tears  endsd  Dee.  SI: 

Gross. 

Net. 

Interest. 

1920 17.698.247 

$2,134,413 

1424.846 

1919 e.076.930 

1,980.747 

381,946 

1918 4,973.022 

1,680.636 

381.781 

1917 6.031.074 

1.986.093 

389.823 

1916 4.833.266 

2.173,492 

418.414 

1915 4.346.908 

1,798.968 

424.841 

1814 4,433.460 

1,834.221 

421.344 

IJated  on  the  San  Franoisoo  Stock  and  Bond 
Bxchange. 

Legal  for  Savings  Banks  in  Cal.  and  R.  I. 

Original  Market— 81.000.000  offered  in  Oct.. 
1909.  by  N.  W.  Harris  A  Co..  New  Tork. 
etc..  and  B.  H.  Rollins  A  Sons.  Boston,  at  100 
and  interest.  Offered  in  1911  by  Harris. 
Forbes  A  Co.  and  B.  H.  Rollins  A  Sons,  at 
98  H  and  Interest 

Market. 

New  York  ^  Babcock,  Rushton  A  Co.. 
Fred.  H.  Hatch  A  Co..  Earle  A.  Miller  A  Co.. 
Sutro  Broa  A  Co. 

Los  Angeles— Citizens  National  Bank.  J. 
J.   Doran  Co. 

San  Fmnclsco— Sutro  A  Co. 

Providence— Hornblower  A  Weeks. 

Prlre  TLmage, 
Jan.  1,  *16.  to  Jan.  1,  'Zl 

Bid.  Ask. 

High  101^  '16     102 'in 
Low.     72      '20       81 '20 


1920 

Bid.  ASk. 

87  Jan.     93  Jan. 
72  May     81  July 


LOS  ANQBLBS  GAS  A  BLBCTBIC  CORP.  4- 
Year  Oen.  and  Coll.  Tr.  7s.  Due  April 
1.  1924. 

Dated  Apr.  1,  1920.  Interest  payable  Apr. 
1  and  Oct.  1,  at  National  Bank  of  Com* 
raerce.  New  York;  Harris  Trust  A  Savings 
Bank.  Chicago,  or  Union  Trust  Co.,  San 
Francisco. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  in  California. 

Anthorised 88,000.000 

Outstanding  (Jan.  1,  '21) 1.000,000 

Reserved  for  Bxt 8,000.000 

Provisions  of  Issue — ^Additional  bonds  may 
bo  issued  with  the  approval  of  the  Railroad 
Commission  of  California  when  and  as  ad- 
ditional 1st  and  Ref.  6s  are  pledged  with 
the  Trustee  at  the  rate  of  |8,000  par  valuo 
for  every  82.000  par  valuo  of  this  issue  re- 
quested to  be  certified. 

Denomination — Coupon.  81*000.  Register- 
able  as  to  principal. 

Redoemablo  at  104  and  interest  on  any  in- 
terest date. 

Orgnnlsatlon — See  1st  and  Ref.  6a 

Secured  by  a  general  mortgage  on  the  en- 
tire property  of  the  corporation.  For  details 
see  1st  and  Ref.  6a 

Additionally  secured  by  pledge  of  81.600.- 
000  1st  and  Ref.  6a 

Prior  Lleo^»  Outstanding. 

1st  and   Ref.   6s.   1989 84.826,000 

*Los  Angeles  Lgt.  Co.  6b.  1924 783,000 

•Los    Angeles    aGs    A    Bl.    Co.    6s, 

1934    1,576,000 

*Lo8  Angeles  Eloc.  Co.   6s,   1928..        402.000 

Total    87,586.000 

•Closed  mortgagea 

Underlies  Gen.  A  Ref.  Mtge..  Bonds  are 
reserved  under  the  latter  mortgage  to  retire 
this  isAue. 

Legal  for  Savings  Banks  In  Calif. 

Bsinlngs — See  1st  A  Ref.   6a 

Original  Markei^81.000.000  offered  May. 
1920.  by  B.  H.  Rollins  A  Sons  at  88.80  and 
interest. 

Market. 

New  York — Sutro  Bros.  A  Co. 

Los  Angeles — Citisens  National  Bank. 

Price  Range  1920 

Bid.  Ask. 

High 99  Nov.  100      Sept 

Low. 97  Dec.  99H  Dec 

liOS  ANGBLB8  GAS  A  BLBCTBIC  CORP. 
Gen.  A  Ref.  7s  Series  "A".  Due  March 
I     1926 

Da^  March  1.  1921.  Interest  payable 
March  1  and  Sept.  1,  In  New  York,  San 
Francisco  and  Los  Angelea 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    the    company    without    deduction.      Tax 
exempt  in  California. 
TSl 


n!!S!S!^ 176,000.000 

UuMtenoiiiir    2  soo  ooo 

Ssszfs  J*"  ss*  "««•  •  •  •  •  8.*6m;ooo 

nefitsrvea  for  Kxt 63.981.000 

lMuiuic«  lUwtrictloM— Additional  bonds 
under  this  mortgage  can  only  be  issued  at 
?fi'ii  *■  Iif5?°'^i"*f  purposes  and  for  not  ex- 
fi!!  '^f,!?*?^  °'  cash  cost  of  new  construc- 
tion, additions  and  betterments,  and  only 
when  net  earnlngrs  for  preceding  12  months, 
after  deducting  all  operating  expenses  and 
taxes,  shall  have  been  at  least  1%  times 
the  annual  interest  charges  on  all  outstand- 
ing bonds  In  the  hands  of  the  public  and 
thoTO  proposed  to  be  Issued.  No  additional 
bonds  can  be  issued  under  this  mortgage 
having  a  maturity  earlier  than  Series  "A" 
bonds. 

Purpose  of  Issve — ^To  provide  for  better- 
ments and  additions. 

Denominfttions — Coupon,  $1,000  and  |600: 
reglsterable  as  to  printipal. 

Trustees — Mercantile  Trust  Co.,  San  Fran- 
cisco and  Security  Trust  A  Savings  Bank, 
IfOs  Angeles. 

Redeemable  after  March  1,  1924.  at  108% 
and  Interest  and  after  March  1,  1926,  at 
1®|>,  P»d  Jntej-est  on  90  days'  notice. 

Slicing  ^d— Annually  a  sum  equal  to 
1%%  of  the  par  value  of  the  largest 
amount  of  bonds  outstanding  for  the  year. 
Including  all  underlying  bonds  to  be  ap- 
plied to  the  purchase  or  redemption  of  these 
bonds  at  not  exceeding  the  current  call 
price. 

Organisation— See  1st  &  Ref.  6a 

Secured  by  a  general  mortgage  on  all  the 

property   of   the   company.      For   details   of 

property  see  1st  &  Ref.  68. 

i^%y*?*^«o«  Outstanding. 
1st  &  Ref.  6s,  1939 S4  82fi  Aoo 

Gen.  A  Coll.  Tr.  7s.  1984 ! ! ! ! ! . ! ! ! !  'momOO 

Los  Angeles  Ltg.   Co.   6s,   1924 788.000 

Los  Angeles  Gas  A  Blec.  6s.  1934..   1,676.000 

Los  Angeles  Elec.   6s.   1928 4021000 

TT   J        .^  $8,686,000 

Under  the  provisions  of  this  mortgage  the 
above  mortgages  are  all  closed  and  bonds 
are  reserved  hereunder  for  the  retirement  of 
the  above  Issuea 

Karnlnsr»>-8ee  let  &  Ref.  6a 

Original  Market  —  Witter  A  Co.,  Los 
Angeles.  New  York.  San  Francisco,  and 
Bond  &  Goodwin,  Boston,  New  York  and 
Chicago,  at  98%  and  interest. 

^^^^^fi?^^.  UQHTING   CO.    Se.     Due 

^Apnl  1,  19x4. 

Dated  April  1,  1899.  Interest  payable 
April  1  and  Oct.  1.  at  Union  Trust  Co..  San 
Francisco.  ^^ 

Tax  Stains— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

"i™^***  ••• Closed  mortgage 

Ontstanding  (Jan.  1,  '21) 783,000 

Held  in  S.  F.  of  L.  A.  O.  *  B. 

Co Ill  000 

Held  in  8.  P.  of  The  U  A.  B. 

_Co. 60.000 

Dmominatlott — Coupon,  $500  and  $1,000. 

Trustee— Union  Trust  Co..  San  Francisco. 

Control — Absorbed  by  the  Los  Angeles  aOs 
ft  Electric  Co.,  which  company  is  controlled 
by  the  Los  Angeles  Gas  ft  Electric  Corp. 
through  ownership  of  stock. 

Secured  by  a  first  mortgage  on  plant  sup- 
plying gas  to  Los  Angeles  and  suburban  dl»> 
tricts. 

,.S."*''*"5*7'^-  ^'  O-  A  »•  Co-  Oen.  6b  of 
I'^V^^In^.-^  ^-  *  ^'  Corp.  1st  A  Ref. 
68  of  1939:  4- Year  Gen.  ft  Coll.  Tr.  7s  of 
1924,  and  Gen.  &  Rrf.  Mtge.  Bonds  are  re- 
served under  the  latter  mortgage  to  retire 
this  issue. 

Baniings — See  L.  A.  G.  ft  B.  Corp.  let  A 
Ref.  6  a 

listed  on  the  San  Francisco  Stock  and 
'Bond  Exchange. 

TSt 


New  York— Sutro  Bros.  *&  Co. 

JAm  Angeles— Citisens  National  Bank. 

San  Francisco— Sutro  ft  Co. 

w       ,.,-..      Price  Bange. 

Jan.  1,  '17,  to  Jan.  1,  '21  loso 

Bid.        Ask.  Bid  Auk 

High   100%  '17  101 '17  98  Nov.     101  Nov. 

Low.     90      -20     92  '20  90  June       92  July 

LOS  AMOBLBS  PACIFIC  CO.  1st  Bef.  4a. 
Due  Jan.  1.  1050.  ^* 

Dated  Jan.  8,  1910.  Interest  payable  Jan. 
*"rS-''"i?  1l  at  company's  office.  New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthoriaed $20,000,000 

&S2SfK5^i.* •8.298.000 

Retired  by  8.  P. 26.000 

Beserved  for  Bzt 6,662.000 

Vf^^^^J^  Prior  Liens 6.126,000 

•$8,817,000  owned  by  the  Southern  Paoifle 
Co. 

Dcnominatien—Coupon.  $1,000.  Register- 
able  as  to  principal. 

Tmsteo— Union  Trust  Co.,   San  Francisco. 

Itodeemable  at  106  and  Interest  on  Jan.  1, 
**if'.5''  on  any  Interest  date  thereafter. 

Sinking  Fund — A  sinking  fund  of  86.000 
annually  is  provided. 

Gimranteed  principal  and  interest  by  the 
Southern  Pacific  Co.  by  endorsement. 

Control— Absorbed  by  the  Pacific  Blectrie 
Ry.  Corp.,  which  is  controlled  through  own- 
ership of  Its  entire  capital  stock  by  tha 
Southern  Pacific  Co. 

Secured  by  a  first  mortgage  on  16  mllM 
of  electric  street  railway  being  constructed 
from  the  proceeds  of  the  unguaranteed 
bonds  of  this  Issue,  and  secured  by  mort- 
age, subject  to  underlying  bonds,  upon  all 
the  rest  of  the  company's  property,  Ineludinc 
about  200  miles  of  street  railway  line*  in 
and  around  Los  Angelea  A  large  part  of 
these  lines  are  on  private  right-of-way  and 
franchises  eleewhere  expire  between  ItlS 
and  1947. 

Prior  lieu— $1,466.00  Los  Angelea  Paelfle 
R.  R.  let  Cona  6s  of  1931;  $8,242,000  Lea 
Angeles  aPdflc  R.  R.  1st  ft  Ref.  6a  of  1043: 
$1,218,000  Qen.  Cona  6s  of  1946;  $74,000  Lea 
Angelea  Hermosa  Beach  ft  Redondo  let  Ss 
of  1942:  $10,000  Los  Angeles  Pacific  R.  R. 
1st  6s  of  1928.  Bonds  of  this  Issue  are  ra* 
served  for  the  retirement  of  the  abore 
Issues. 

UnderUee— Pacific  Elec.  Ry.  6a  of  1961. 

Earnings— See  Pacific  Electric  Ry.  Corp. 

Original  M:aricet — Offered  the  guaranteed 
bonds)  In  1911,  by  A.  G.  Bdwards  ft  Soni^ 
New  York  and  St.  Louis,  and  White.  Weld 
ft  Co.,  New  7ork  and  Chicago,  at  prices  to 
yield  better  than  4.70%. 

Market. 
New  York — Sutro  Bros,  ft  Co. 
IxM  Angeles — Citizens  National  Bank.  Tor- 
rance, Marshall  &  Co. 

Price  Bange. 
Jan.  1,  '11,  to  Jan.  1.  '21  1000 

Bid.  Ask.  Bid.  Ask. 

High     86 '11     88*12  61  Jan.     66  Jan. 

Low.     68  '19     61  '20  68  Dec.     61  Dec 

LOS  ANGELES  RAILWAY  CO.  1st  Cons.  8s. 
Due  Oet.   1.   1038. 

Dated  Oct.  1,  1898.  Interest  payable  April 
and  Oct.  1,  at  Union  Trust  Co..  San  Fran- 
cisco. 

Tax  Status— Payment  of  Federal  Income 
Tax   not   assumed  by  company. 

Authorised    $6,000,000 

Outstanding  (Jan.  1.  '21) 4.722.000 

Retired  by  8.  F.    278.000 

Denomination — Coupon,    $r,000. 

Tnistee— Union   Trust   Co.,    San   Franolsoo. 


•ImUbc  Flud-TrAnnually,  befflnnlnv  190S. 
minimum  amounti  mm  follows:  ISO.OOO  from 
1918  to  19U.  Inclusive:  98S.000.  1923  to  1987. 
inolualvs:  140.000,  1928  to  1982.  inclusive: 
846.000.  1938  to  1987.  Inclusive.  This  fund 
is  to  be  applied  to  the  purchase  or  redemx>- 
tion  of  these  bonds  at  not  over  101  and  in- 
terest. Bonds  of  this  issue  acquired  are  to 
be  oanoelled.  If  bonds  cannot  be  aoquired 
at  108  or  less  fund  may  be  invested  in  other 
adequate  securities. 

Control — ^Absorbed  by  Los  Angeles  Ry. 
Corp..  which  operates  all  of  the  street  rail- 
ways.   888   miles   in  Lios  Anseles. 

Seeored  by  a  first  mortsra^e  on  more  than 
800  miles  of  street  railway  In  I<os  Anveles, 
Cal.  No  important  franchises  expire  earlier 
than   1040. 

Underlies — ^Los  Angeles  Ry.  Corp.  let  ft 
Ref.   6s  of  1940. 

EamlBKB — See  L.  A.  Ry.  Corp.  lat  and 
Ref.    6s. 

Listed  on  the  San  Francisco  Stock  and 
Bond  Eizchanse. 

Market. 

New  York — Babcock,  Rushton  &  Co., 
Hartshorne   &   Battelle. 

Loe  Anireleii — Bayly  Bros.,  Citizens  Na- 
tional Bank.  Stevens.  Pagre  &  Sterling,  Tor- 
rance.   Marshall   A  Co. 

Sail  Francisco— Sutro  A  Co. 

Price  Bailee. 

Jan.  1.  '09.  to  Jan.  1.  '21  1990 

Bid.           Ask.  Bid.               Ask. 

High  111 '09  111^ '09  73^  Apr.     76  Jan. 

Low.      09  '20     70      '20  fi9      .June     70  Dec. 


FX>S    ANOBLES    RAILWAY    CORPORATION 

Ist  A  Ref.  S.  F.  6b.    Dne  Dee.   1,   1940. 

Dated  Dec.    1.   1910.     Interest  payable  June 

and  Dec.    1.    at   New  York,   Los  Anireles   and 

San    Francisco. 

Tax  Status — Payment  of  Federal  Income 
Tax   not   assumed    by  company. 

Authorised    120.000.000 

Oatstanilinff  (Jan.  1.  '21) 13.747.000 

Held  in  8.  F 1.281.000 

Reserved   for    Prior   Liens 4.972.090 

Denomination — Coupon.  81.000.  Rerlster- 
able  as  to  prlncipA.1. 

Trustee— Los  Amreles  Trust  ft  Savinsd 
Bank.    Los   Angeles. 

Slnfclns  Fond — 110,000  monthly,  of  which  a 
part  is  applicable  to  sinking  funds  of  under- 
lying liens  or  for  the  purchase  of  these 
bonds    at    not    over    lOS    and    Interest.  If 

bonds  are  not  so  purchasable,  fund  shall  be 
invested  in  approved  securities.  Bonds  ac- 
quired are  to  be  kept  alive  and  interest  add- 
ed to  sinking  fund.  This  fund,  it  is  esti- 
mated, win  retire  40%  of  these  bonds  be- 
fore   maturity. 

Orranlxadon — Incorporated  in  California  In 
1910.  as  successor  to  the  Los  Anceles  Ry. 
Co. 

Capitalisation.  Outatandlnv. 

Common    880.000.000 

Funded   debt    19.888.000 

Secured  by  a  first  mort^ase  on  85  miles 
of  street  railway  in  Los  Angeles.  Cal.,  and 
a  general  mortvase  on  about  226  miles  ad- 
ditional, comprtslnar  the  entire  street  rail- 
way system  of  that  city.  Population  aerred. 
880.000. 

Over  25%  of  the  trackage  Is  upon  private 
right-of-way  and  principal  franchises  else- 
where are  perpetual.  On  about  18%  of  the 
mileage  franchises  expire  before  maturity  of 
these  bonds. 

Prior  litns — 14.722.000  Los  Anireles  Ry. 
Co.    1st    5s   of    1099.    and    8260,000    Los   An- 


geles Traction  1st  Cons.  6s  of  1999.  Bonds 
of  this  issue  are  reserved  to  retire  both  is- 
sues. 

Years  ended  Dee.  SI: 

Gross. 

JXJ; 99.186.161 

l»i; 7,403,689 

1018 0,680.607 

;»" 0,148.011 

1016 6.187.968 

1014 0.708.182 


Net. 
$2,223,280 
1.450.247 
1.261.986 
1.780,098 
1.804,808 
2.181.677 


Bond  Int. 
81.202.400 
1.202.825 
1,202.400 
1,200.494 
1,170.991 
1.176.829 


TtS 


^S  «orSavin»s  Banks  in  Cal. 
aa!^^?^  Mark^-Oifered  in  1911,  by  J.  H. 
Adams  ft  Co.,  San  Frandsco  and  Los  Anl 
ireles,  at  par  and  interest:  and  8600.000  of- 
fered   m    May,    1912.    by    the    Continental    ft 

aJS"!?***^  ^"S**  *  S*vinffs  Bank.  Chleaco. 
Also  offered.  Nov..  1912.  by  Wm.  Salomoi 
ft  Co..  New  York,  at  98  and  interest  ta 
000,000  offergl  Feb..  1918.  at  97  and  Inte;: 
wt.  by  B.  H.  Rollins  ft  Sons,  Boston  and 
ySJi.    ^''^'   *°^   ^^^^''   ^''^^'   *   Ci,.    New 

Market. 
MO?'*?  ypfk— Babcock,  Rushton  A  Co..  Sam- 
sSlro^^V'o^^.^?*g*o     ^^•^    «•    "'-'^'^     *    ^". 

Nan  FranolHco— Sutro  A  Co. 
Price  Bangs. 

High   lOO'll   lOlH  '14  61^?t       67U^S; 

Low.     56 '20     58.Z'20  56'june     U^V^. 

UOCK  CO.  1st  Serial  8s.     Due  $100,000 

eoch  Sept.   1  from  1021  to  19»T  kuslo. 

eive;  $300,000  on  Sept.  1,  1030. 

Dated    Sept.     1.    1920.       Interest    payable 

semi-annually.   Sept.   1  and  March  1.   In  Lo! 

Angeles  and  New  York. 

Tax  Status—Federal  Income  Tax  paid  by 
company  without  deduction,  up  to  4%  Tax 
exempt  in  California.  i'  «^"  »7e.     lax 

Ont^t^Minr $1,260,000 

Uatstcindlnir 1,250.000 

Denominations— 91.000    and    $500. 
Tnistee—Security  Trust  &   Savings  Bank. 
Los  Angreles.  "     -"^miv, 

-**i*rfl**"*?*^'^**"  *"y  interest  payment  date 
at  103  and  interest. 

Oriranlzatl on—The  Los  Angeles  Shipbuild- 
ing and  Dry  Dock  Company  owns  and 
operates  a  modern  and  thoroughly  equipped 
shipbuilding  plant  situated  on  69  acres  of 
well-located  water-front  property  at  San 
Pedro,  California,  held  under  a  particularly 
advantageous  lease  from  the  City  of  Los 
Angeles.  In  addition  this  company  owns 
and  operates  the  only  dry  dock  on  the 
Pacific  Coast  between  San  Francisco  and  the 
Panama  Canal  that  is  capable  of  docking 
vessels  in  excess  of  3,400  tons.  The  scope 
of  the  company's  business  is  indicated  by  a 
record  in  the  last  three  years  of  completed 
2!?lPiH!*^l*"*  contracts  aggregating  over 
942,000.000,  and  incompleted  contracts  ex- 
ceeding $15,000,000. 

Capitalization.  Outstanding. 

Common    $1,000,000 

Preferred 125.000 

Funded  debt    1,260.000 

Secured  by  a  mortgage  on  all  of  the 
property  of  the  company,  subject  only  to 
leasehold  provisions. 

Original  Market — $1,250,000  offered  Oct., 
1920,  by  William  R.  Staats  Co.,  Blyth, 
Witter  &  Co..  Los  Angeles  Trust  &  Savings 
Bank.  Security  Trust  A  Savings  Bank  and 
First  Securities  Co.,  Los  Angeles,  at  100 
and  interest. 


i 


LOB  ANQKUES  UNION  TEUUNAI.  CO.  Ifll 
•s.  Doe  eMb  Vw.  1,  m  follows:  fBl.OM. 
19n  to  19Ms  Stt^OOO,  1927  to  1981;  $78.- 
000,  1088  to  1986;  987,000,  1987  to  1940, 
and  8872,000,  1941. 

Dotod  Nov.  1,  1914.  Interest  payable  May 
1  and  Sav,  1,  at  oflioeo  of  Trustees  or  Bank- 
ers  Trust   Co..    New   York. 

Tax  States — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

▲aOMWiscd    $3,250,000 

Ootstandli^    2.250.000 

^Bcserred  for  Bxt 1,000.000 

*To  be  issued  In  two  lots  of  $600,000  each 
for  the  construction  of  two  additional  ware- 
houses. 

DcBomlnaMoii— Coupon.  $100  (1941).  $500 
(1941)  and  $1,000.  Rerlsterable  as  to  prin- 
cipal. 

Trastce— Los  Anseles  Trust  Je  Savings 
Bank.  Los  Anseles.  and  Anslo-Califomia 
Trust    Co..    San    Francisco. 

Bedeemable  at  105  and  interest  on  any  In- 
terest  date. 

Orranlxatloii — Incorporated  in  California  in 
1916.  to  construct  and  administer  an  exten- 
sive Kroup  of  warehouses  and  wholesale  mar- 
ket buildinvs  served  by  freight  terminal 
tracks. 

Capitalisation.  Outstanding. 

Common    $2,221,800 

Funded  debt 2.260.000 

Seeored  by  a  first  mort^ase  on  all  the 
property    of    the    company. 

The  Los  Anffeles  Union  Terminal  Company 
is  the  largest  wholesale  warehouse  and 
frelcht  terminal  project  west  of  Chicago.  The 
company  owns  in  fee  over  19  acres  of  land 
In  one  parcel  adjacent  to  the  main  lines  and 
freight  yards  of  the  Pacific  Blectric  and 
Southern  Pacific  railroads  in  the  rapidly 
ffrowinsr  city  of  Los  Ani^cles.  Cal. 

This  property  Is  In  the  wholesale  district 
of  the  city  and  only  half  a  mile  distant  from 
the  retail  business  center.  Two  reinforced 
concrete  six-story  and  basement  fireproof 
warehouses  and  three  two-story  concrete  mar- 
ket buildings  have  been  constructed  on  this 
property.  An  extensive  system  of  spur  tracks 
connect  these  buildings  with  the  main  lines 
of  the  Pacific  Electric  and  Southern  Pacific 
railroads,  and  over  these  lines  they  will  be 
accessible  to  all  other  railroads  entering  Los 
Anceles. 

Real  estate  appralaed  at  $3,934,100;  im- 
provements  at   $1,600,000.     Total.    $4,834,100. 

Legal  for  Savings  Banks  in  Cal. 

Original  Market — Ofiered  March,  1917,  by 
E.  H.  Rollins  ft  Sons.  The  Anglo  &  London 
Paris  National  Bank  and  Wm.  R.  Staats 
Co.,    at   100   and  interest. 

Market. 

New  York^-Joeeph  Bird  Ford,  Sutro  Bros. 
&  Co, 

Los  Ansels— Citizens  National  Bank. 

Pries  Range. 

Jan.  1,  '18,  to  JTfui.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  99% '19  101 '18  O.lSJan.     6.00  Jan. 

Low.  97 '18  8.00  Dec.     7.00  Dec. 


LOUISLiNA  A  ARKANSAS  RAILWAT  CO. 
1st   0s.     Dve   Sept.    1,    1987. 

Dated  Sept.  1.  1902.  Interest  payable  Mar. 
and  Sept.  1.  at  Guaranty  Trust  Co..  New 
York. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by   company  without  deduction. 


$7,fO«,000 

...••*......*    4,QTZ,SSS 

nsld  Id  o»  Fa   ■•...»•.........  l*lZ4(Swo 

fsr    t/snsmMUSB    sc 
••.....•...••..•■•..•  1,000.000 

fsr  Bxt $04,000 

Coupon.    $1,000.        Regtfltor- 
abls  as  to  principal  or  fully  reglsterable. 

Trostos— Guaranty    Troat    Co..    New    York. 

WwUmiisblii  as  a  whole  at  110  and  Inter- 
est on  any  interest  date  on  nine  weeks*  no- 
Uoe. 

Sinking  Find — ^Annually,  from  Sept.  1.  1007. 
to  Dec.  2.  1212.  $6S,000.  and  thereafter 
$75,000  for  the  pardiaas  of  bonds  at  not 
more  than  110  and  Interest.  Bonds  so  pur- 
chased to  be  kept  alive  In  alnklBg  fond.  If 
these  bonds  cannot  be  purchased  the  fund 
Is  to  be  invested  In  securities  le«al  for  Conn.. 
Mass..   N.  J.  and  N.  Y. 

Organisation — Incorporated  In  Artcansas  in 
1902.  as  the  successor  of  the  Louisiana  A 
Arkansas   R.   R.    Co. 

Capitalisation.  Outstanding. 

Common     $5,000,000 

Funded  debt   4.072.000 

Seciued  by  a  first  mortgage  on  272.36  miles 
of  road  from  Hope.  Ark.,  to  Pinevllle.  La. 
(with  trackare  to  Alexandria.  IH  miles). 
Packton  to  Wildsville  Jet..  La.,  near  Vidalia. 
and  MInden  to  Shreveport,   La. 

Yean  coded  Dee.  SI: 

Gross.  Net.       Int.  A  Rent. 

•1919 $356,331  $366,816  $244,819 

tl919 2.220.760  def.   63.121  71.940 

•1918 362,394  349.546  257.261 

tl918 1,671.651  156.127  40.000 

1917 1.569.722  417,804  316.714 

1916 1,512.480  424.367  310.845 

1915 1.709.701  569.285  323.796 

1914 1.691,872  501.679  331.379 

•Corporate  account. 

t  Federal  account — standard  return  not  in- 
cluded. 

Listed  on  the  New  York  and  Amsterdam 
Stock  Bxchanges. 

Original  Market — $1,000,000  ofCered  In  June, 
1002.  by  Fisk  A  Robinson.  New  York,  at  106 
and   interest. 

Market. 

New  York— Constable  &  Fleming.  Dunham 
&  Co.,  Samuel  Goldschraldt,  Hartshome  St 
Battelle. 

PhiladelphUi— Blddle  &  Henry. 

Price  Ranges— N.  Y.  S.  B. 
Jan.  1.  '06,  to  Jan.  1.  '21  1990 

High  105      Jan.  26.  '06  75      Mar.    1 

Low.     62 H  Sept.  27  '20  62  V&  Sept.  27 


no 


LOUISIANA  SOUTHERN  RAILWAY  1st  6s. 
Dne  March  1.  1960. 

Dated  1897.  Interest  payable  March  and 
Sept.  1.  at  Robt.  Winthrop  A  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Aothorlsed  and  Outstanding $260,000 

Denomination — Coupon.  $600. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Redeemable  on  any  interest  date  at  106 
and    Interest. 

OrganlsoUon  and  Control — Incorporated  ia 
Louisiana  In  1297  as  successor  to  the  New 
Orleans    A    Southern    R.    R.    Co.    foreolossd. 

The  road  is  leased  to  the  New  Orleans. 
Texas  A  Mexico  R.  R.  Co.  from  Feb.  1,  1011. 
to  Feb.  1.  1923,  for  account  of  owners  under 
division  of  net  earnings. 

In  1901  the  United  Railway  A  Tradlac 
Co.  of  England  acquired  over  96%  of  the 
stock  and  bonds  of  tblo  eoapaar. 


Capitalisation.  Ontstandinv. 

Common     ISOO.OOO 

Funded     debt     260.^00 

fleeored  by  a  flrat  mortrace  on  66  milea  of 
railroad    from    New   Orleans   to   Belaire    and 
Shell  Beach,   La.,    with  branch. 
Years  ended  Deo.  31: 

Oroaa.  Net.       Int.  dc  rent. 

*1919 (1ef.$464      def.$166  $18,494 

tl919 361,810  77.268  18.232 

tl918 309.928         116.696  9.297 

1917 235.629  96.995  77.415 

1916 164.322  38,788  24,556 

•Corporate  account. 

tPederal  account — standard  return  not  in- 
cluded. 

LOUISIANA     WBSTBRN    RAILROAD     CO. 
Ut  69.    Due  July  1»  1921. 

IHited  July  1.  1881.  Interest  payable  Jan. 
and  July  1,  at  Southern  Padflc  Company's 
offlce,   New  York. 

Tax  Htatns — Payment  of  Federal  Income 
Tax   not   assumed    by   company. 

Aathorixed   and   Outs taodlnff.  .12.840.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Organisation  and  Control — Incorporated 
In  Louisiana  in  1876.  The  entire  capital 
stock  is  owned  by  the  Southern  Pacific  Co. 

Capitalization.  Outstanding. 

Common     $3,860,000 

Funded    debt    2,240,000 

Secured  by  a  flmt  lien  on  IK07.74  miles  of 
road,   viz : 
Lafayette.  La.,   to  Sabine  River  near 

Orange.  Toz 106.43 

Abbeville  to  Mamou,  La 68.21 

Mallard   Jet.    to   Lake  Arthur,    La...     34.10 
Yeas*  ended  Deo.  31: 


Grosa 


•1919 


$896,178     $1,041,804 


Net.       Int.  ft  Rent. 


$231,214 
200.624 
206.402 
108.706 
164.999 
252.176 


tl919 4,234.696  1.472.469 

*1918 896,178  t.023.817 

tl918 4.348.168  1.993,921 

1917 3.663,651  1,616.126 

1916 2,686,229  1.173,348 

'Corporate  account. 

fPederal  account — standard  return  not  in- 
cluded. 

Legal   for   Savings   Banks  in   Cal.,   Mich., 
Minn.,  N.   H..  N.  J..  R.  I.  and  Wis. 

Listed  on  the  New  York  Stock  Excb^nge. 

Market. 

New  York— Simon   Borg  A  Co..   Redmond 
A  Co. 

Price  Range— N.  Y.  S.  B. 
Jan.  1,  '14,  to  Jan.  1,  '21  19S0 

High  109      June  12.  '14  96«4  Sept.  28 

Low.     95  H  Sept.  28  '20  95%  Sept.  28 


LOUISVILLE     *     JICFFBRSONVILLB 

BRIDGE  *  RAILROAD  CO.  lot  4s.    Due 

Marvh  1,  1945. 

Dated  Jan.  1,  1895.    Interest  payable  Mar. 

and  Sept.  1,  at  ofTlce  of  M.  S.  Barger,  Grand 

Central  Terminal,   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorixed     $5,000,000 

Outstanding    4,600.000 

Reserved  for  Ext 600.000 

Denomination— Coupon,   $1,000.     Reg;ster- 

able  as  to  principal  only,  or  fully  register- 
able. 

Trustee — United  States  Trust  Co.,  New 
York,  and  Union  Trust  Ca.  Indianapolia 

Guaranteed  jointly  and  severally  as  to 
principal  and  Interest  by  the  Cleveland.  Cin- 
cinnati, Chicago  ft  St.  Louis  Ry.  Co.  and 
the  Chesapeake  A  Ohio  Ry.  Co.  by  endorse- 
ment. 

Organisation  and  Control — Incorporated  In 
Kentucky  and  Indiana  in  1887.  Of  the  $1,- 
426.000  capital  stock  the  Cleveland,  Cincin- 


nati, Chicago  A  St.  Louis  Ry.  Co.  owns 
$960,000  and  the  Chesapeake  A  Ohio  Ry. 
Co.  owns  $476,000. 

Capitalisation.  Outstanding. 

Common     $1,426,000 

Funded    debt    4.600,000 

Secured  by  a  first  mortgage  on  the  rail- 
road and  bridge  across  the  Ohio  River  be- 
tween the  cities  of  Jeffersonville.  Ind.,  and 
Louisville,  Ky.,  with  approaches,  and  about 
60  acres  of  land  in  JeilersonviUe  and  on  40 
acres  of  land  in  Louisville.  The  bridge  and 
approaches  are  4.12  miles  long,  of  which 
.89   mile  Is  doable   track. 

listed  on  the  New  York  Stock  Bxchanga. 

Market. 

New  York — Percy  H.  Bradshaw.  Constable 
A  Fleming.  Dunham  A  Co.,  Flnlay  &  Daven- 
port. Arthur  E.  Frank  A  Co.,  Samuel  Gold- 
schmidt,  R  W.  Pressprlch  &  Co.,  Prince  A 
Whltely,  Rutter  A  Co.,  Raymond  M.  Smith, 
Schuman.  Seligmann,  Taylor,  Smith  A  Hard, 
Vllas  &  Hickey. 

Philadelphla-^Biddle  &  Henry.  Henry  D. 
Boenning  A  Co..  Daniel  A  Co..  William  W. 
Fogarty.  Harper  A  Turner.  Isaac  Starr.  Jr.. 
A  Co. 

Pittshurgli— R.  B.  Hutchinson  &  Co. 

Price  Bangs    N.  T.  S.  B. 

Jan.  1»  '06,  to  Jan.  1,  'SI  IBM 

High  100%  Feb.    2. '06  70  Oct.    1 

Low.     60      July  29,  '18  61  June  22 


LOUISVnJLB    *    NASHVILLE    RAILROAD 
CO. 

Incorporated  In  Kentucky  In  1860.  The 
company  owns  4,272.66  and  operates  6,043.38 
miles  of  road,  including  lines  from  Cin- 
cinnati, Ohio,  via  Louisville,  Ky..  to  Nash- 
ville, Tenn.:  Decatur,  Ala.,  through  Bir- 
mingham, Montgomery  and  Mobile.  Ala.,  to 
New  Orleans,  La.;  Covington.  Ky.,  via 
Knozville,  Tenn..  to  Marietta,  Ga. ;  Bvans- 
ville,  Ind.,  to  Nashville,  Tenn.;  Bowling 
Oreen.  Ky.,  to  Memphis,  Tenn.,  and  numer- 
ous branches.  Including  many  In  the  coal 
and  iron  region  around  Birmingham,  Ala. 
Owns  a  majority  of  the  capital  stock  or  Is 
interested  as  Joint  owner  or  leasee  In 
2.443.08  miles  of  road,  which  mileage  Is 
Independently  operated. 

$36,720,000  of  the  capital  stock  Is  owned 
by  the  Atlantic  Coast  Line  R.  R.  Co..  and 
deposited  as  security  for  its  L.  A  N.  Col- 
lateral Trust   Bonds. 


Capitalization. 

Common     

Funded  debt   

Tears  ended  Dec.  31: 
Gross. 


Outstanding. 
, .  $71,917,920 
. .   189.179.670 


tl920... 
tl919... 
tl918... 

1917 

1916 

1916 


$44,686,982 
17.298.920 
17,310.496 
76.907.387 
64.928.120 
64,026.979 


Net 
$16,877,199 
19.979.120 
19.823.321 
24.978.643 
26.689,971 
16.916.312 


*  Charges. 

$9,018,548 
8.802.838 
8,803.964 
8.697,143 
8.727,160 
8.779,410 


'Includes    rentals,     interest 
funda    fCorporate  account. 


and    sinking 


Market. 
New  York — Simon  Borg  A  Co. 
Philadelphia— Brown  Bros.  A  Co. 


7S( 


LOUISVILLE    *    NASHVILLE    RAILROAD 
CO.  New  Orleans  A  Mobile  Div.  1st  6s. 
Due  January  1,  1930. 
Dated  May  8,  1880.    Interest  payable  Jan. 
and  July  1,  at  Company's  office.  71  Broad- 
way, N.   Y. 

Tluc  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised $6,000,000 

Ontstandliig 4.990.000 

Owned  by  LoolsTille  A  Nash- 

▼Uls  B.  R.  G«, 10.000.. 

Denwnlnatiop — Coupon,    $1,000.     Rsglster- 
able  as  to  principal. 


Tnwtce — ^FarmeraT  Lkmui  A  Trust  Co..  N«w 
York. 

AMomed  by  the  Liouisville  A  NaahvlUe  R. 
R.  Co. 

Beenred  by  a  lint  lUn  on  141.17  miles  of 
road  from  Mobile.  Ala.,  to  New  Orleana.  La. 
Farther  secured  by  a  first  mortgage  on  the 
ereosotlng  plant  at  West  Pascagouia.  Miss., 
and  first  lien  on  $711,800  of  the  1784,000  cap- 
Aal  stock  of  the  Pontchartrain  R.  R.  Co., 
owning  five  miles  of  unmortgaged  road  from 
Pontchartrain  Jet.   to   MUneburg,   La. 

This  mortgage  was  executed  by  the  New 
Orleans.  Mobile  &  Texas  R.  R.  Co..  which 
subsequently  conveyed  its  property  to  the 
Li.  &  N.  R.  R.  Co. 

UnderUes— Lb  &  N.-N.  O.  &  M.Dlv.  2nd  6s. 

JjBgml  for  savings  banks  in  Cal.,  Conn., 
Me..  Masa,  Mich.,  Minn..  N.  H.  N.  J..  R.  l„ 
Vt.  and  Wis. 

listed  of  the  New  York  and  London  Stock 
Exchanges. 

Market. 

New  York — ^J.  S.  Bache  &.  Co.,  Simon  Borg 
St  Co.,  Ambrose  R  Clark  &,  Co..  Dunham  A 
Co.,  Hodenypl,  Hardy  &  Co.,  Charles  W. 
Place.  R,  W.  Pressprich  &  Co.,  Prince  & 
Whltely,  Ueilniond  &  Co.,  Raymond  M. 
Smith,  Struthers  A  Hiscoe,  Vanderhoef  & 
Robinson,   Vilas  &  Hickey. 

LouUville — Fidelity  &  Columbia  Trust  Co., 
W.  L.  Lyons  &  Co. 

Baltimore— Jenkins,  Whedbee  &  Poc. 

Price  Range— N.  T.  8.  B. 
Jan.  I,  *06.  to  Jan.  1.  '21  1990 

High   130      June  13. '06  103      Jan.    8 

Low.     99%  Nov.  30.  '20  99%  Nov.  SO 


LOUI8VILLB  Jk  NASHVILIjg  RAILROAD 
CO.  New  Orleans  Jk  Mobile  DIv.  tod  «■. 
Dne  Jan.  1,  1930. 

Dated  October  6,  1881.  Interest  payable 
Jan.  and  July  1,  at  Company's  office.  71 
Broadway,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding. .  .11,000.000 

Denomination — Coupon,  11.000.  Register- 
able  as  to  principal. 

Trustee— Farmers'  Loan  &  Trust  Co.,  New 
York. 

Assumed  by  the  Louisville  ft  Nashville  R. 
R.  Co. 

Secured  by  a  second  lien  on  141.17  miles 
of  road  and  a  second  lien  on  the  $711,800 
stock  of  the  Pontchartrain  R.  R.,  subject  to 
the  liens  of  the  Ist  68.  This  mortgage  was 
executed  by  the  N.  O..  M.  &  T.  R.  R.  Co., 
which  subsequently  conveyed  its  property  to 
the  L.   &  N.   R.   R.   Co. 

Prior  TJens— $5,000,000  L.  A  N.-New  Qrl. 
ft  Mob.   Div.  1st  6a 

Legal  for  Savings  Banks  in  Cal.,  Minn., 
and    N.    II. 

IJsted  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Simon  Borjr  &  Co.,  Dunham 
ft  Co..  Charles  W.  Pl;iru.  Prince  &  Whltely. 
Van<l<ThfM'f  &  Roliinson. 

Louisville— Fidelity  ft  Columbia  TruHt  Co.. 
J.   J.   B.    Hilliard  &  Son,   W.   L.   Lyons  &  Co. 

Baltimore— J onk inn.    Whedbee  &  Poe. 

Price  Range— N.  T.  8.  B. 
Jan.  1,  '06,  to  Jan.  1.  '21  1020 

Hlffh   122  >i  Mar.  19.  'OG  100  Vvh.  10 

Low.   100      Jan.    4. '19  100  Feb.  10 


LOUISYILI^  *  NASHVILTJS  R.  B.  South- 
e«iit  A  8t.  iMnin  Dlvtsion  1st  6s.  Due 
March   1,   1971. 

I>ate4l  Jan.  24.  1921.  Interost  payable 
March  1  and  September  1,  at  office  of  Com- 
pany.  71   Broadway.   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorized  and  Outstanding..  .11,500,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 


Trnstoes— Illinois  Trust  ft  BaTlBga  Bank. 
Chicago,  and  N.  a  Butter. 

Beaeemable  uupon  60  days'  notice  on 
March  1.  1030.  or  any  subsequent  interest 
date  at  107  and  interest. 

Secnred  by  a  lint  lien  on  907.70  milaa  af 
road,  viz: 

Bast  St.  Louis  to  BvansYlIle.  111. 160.90 

McLeansboro  to  Shawneetown,  IlL....  40.70 
Branch  to  O'Fallon.  Ill 6.04 

Underlies— 2d  Ss  of  1690. 

Legal  for  savings  banks  in  CaL.  Conn., 
Me..  Mass.,  Mich..  Minn.,  Mo.,  N.  H..  N.  J., 
Ohio,  Ore.,  R.  I.,  Vt.  and  Wis. 

IJ»ted  on  the  New  York  Stock  Exchange. 

Original  Maricet — Holders  of  Ist  68  due 
March  1,  1921,  were  ofTered  the  privilege  of 
exchanging  their  bonds  at  par  for  new 
bonds. 


New  Yoric — Simon  Borg  ft  Co.,  Prince  A 
Whitely,  Redmond  A  Co.,  Vanderhoef  A 
Robinson. 

IxNdsvllle— Fidelity  A  Columbia  Trust  Co., 
W.   L.   Lyons  A  Co. 

Price  Range— N.  T.  S.  B. 
Jan.  1,  '06,  to  Jan.  1,  '91  1990 

High  120%  Mar.    6.  '06  100^  Dec.  10 

Low.     96%  May  14,  '20  96%  May  14 


LOUISYILUB  Jk  NASHVILUB  RAIUIOAD 
Ce.  Southeast  Jk  St.  Louis  DIrisien  Snd 
3s.     Dne  March  1,  1080. 

Dated  January  1,  1881.  Interest  payable 
March  1  and  September  1,  at  office  of  Com* 
pany.    71    Broadway,   N.   Y. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding. .  .|S,000,000 

Denomination — Coupon,  11,000.  Rsglst  ar- 
able as  to  principal. 

Trustees — Illinois  Trust  A  Savings  Bank, 
Chicago,  and  U.  C.  Butler. 

Secured  by  a  second  mortgage  on  907.70 
miles  of  road  described  under  1st  6s  of  1991, 
subject  to  the  prior  lien  of  those  bonds. 

Prior  Lien— $3,600,000   Ist  6& 

IjtgHl  tor  Savings  Banks  in  Minn.,  N.  H., 
Ohio,  Ore.   and  R.  I. 

listed  on  the  New  York  Stock  Bxehanga. 

Market. 

New  York — Simon  Borg  &  Co.,  Dunham 
A  Co.,  R.  W.  Pressprich  A  Co.,  Prince  A 
Whitely.  Raymond  M.  Smith,  Seasongood, 
Haas  A  Macdonald,  Vanderhoef  A  Robin- 
son, Vilas  &   Hickey,   Edwin   Wolff. 

Philadelphia — Bid  die  A  Henry.  Mar  ley. 
Woo<l  &  Co. 

l.oufsrille — Black.  Fetler  A  Co.,  Fidelity 
A  Columbia  Trust  Co..  J.  J.  B.  Hilliard  * 
Co.,   W.  L.  Lyons  &  Co. 

Price  Range — N.  Y.  S.  B. 
Jan.  1.  '07.  to  Jan.  1,  '21  1000 

High     72 H  Feb.  28,  '07  54      Oct.  22 

Low.      45^  Aug.     4, '20  46 H  Aug.     4 
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LOUISVILLB  A  NASHVILUB  RAILBOAD 
CO.,  IX)I7ISVILLJB.  CINCINNATI  * 
IJfiXINGTON  RAILWAY  CO.  Cka.  4Hs. 
Due  Nov<*mber  1,  1931. 

Dated  November  1,  1881.  Interest  payable 
May  and  Nov.  1,  at  71  Broadway,  New  York. 
Interest  reduced  from  6%  in  1896. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised Closed  mortgage 

Outstanding 18.288.000 

Denomination — Coupon,  11,000.  Register- 
able  as  to  principal. 

TruHtee^— Bankers'  Trust  Co.,  New  York. 

Secured  by  a  ftrst  lien  on  110.00  miles,  Tls: 

Milea. 

Louisville  to  Newport.  Ky 109.20 

La  Grange  to  Lexington,  Ky 87.00 

UnderUes-L'nifled  4s  of  1940.  Bonds  are 
reserved  under  that  mortgage  to  retire 
this  issue. 


I«B»1  for  Mivlnsa  banks  in  Cat..  Conn..  M«., 
Masa.,  Mich..  Minn..  N.  H..  N.  J.,  N.  T.. 
R.   I..   Vt.  and  Wis. 

listed  on  tlio  New  York  Stock  Bxchanse. 

Market. 

New  York — Barstow  A  Co.,  Simon  Borg 
A  Co..  Dunham  &  Co.,  Uartshome  A  Bat- 
telle.  Charlos  W.  Place,  R.  W.  Pressprlch 
A  Co..  Prince  A  Whitely.  Redmond  A  Co., 
Remick,  Hodfires  A  Co.,  Roosevelt  A  Son. 
Rutter  A  Co..  Raymond  M.  Smith,  Vander- 
hocf  A  Robinson.  Vilas  A  Hlckey. 

LoulsTille — Fidelity  A  Columbia  Trust  Co.. 
J.  J.  B.  Hill  lard  A  Son.  W.  L.  Liyons  A  Co. 

Baltimore— Jenkins,  Whedbee  A  Poe. 

Plttsbiunrb — R.  B.  Hutchinson  A  Co. 

Price  Baoce— N.  Y.  8.  E. 
Jan.  1,  'OB,  to  Jan.  1,  '81  1990 

Htffh  107%  Feb.  19,  09  90  Jan.  14 

Lk>w.     85      July    8, '20  86  July    8 


IX>UI8YnXE     ft     NASHTIULJB     RAHiBQAD 
CO.  1st  6s.     Due  Bfoy  1.  10S7. 
Dated  April  30,  1887.     Interest  payable  May 
and   Nov.    1,    at   Company's  office*    71    Broad- 
way. New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    Closed  mortsase 

Ontstondins 11,749.000 

Held  In  Treasnrr 16,000 

Denomination — Coupon,  11.000.  Register- 
able  as  to  principal. 

Tkustee— United  States  Trust  Co.,  New 
York. 

Seenred  by  a  first  lien  on  101.87  miles  of 
road,  vis:  Miles. 

Bardstown.   Ky..    to   Springfield.   Ky.,..   20.07 

Corbin.  Ky..  to  Norton.  Va 117.20 

Fomington.  Va.,  to  Black  Mt.  Ry.  Con- 
nection         1.99 

Prtncton  Jet.,  Tenn.,  to  Prtncton,  Ky...  62.71 
Underlies — ^Unifled  4s  of  1940.  Bonds  are 
reserved  under  that  mortgage  to  retire  this 
issue. 
liegal  for  savings  banks  in  Cal.,  Conn.,  Ma., 
I..  Mich..  Minn.,  N.  H.,  N.  J.,  N.  T., 
R.  I.,  Ohio,  Ore.,  Vt.  and  W1& 
listed  on  the  New  Toxk  Stock  Bzchanga. 

Market. 

New  York — Simon  Borgr  A  Co.,  Ambrose 
R.  Clark  A  Co.,  Dunham  A  Co.,  Hodenpyl, 
Hardy  A  Co..  Kountze  Broa,  R.  W.  Press- 
prlch A  Co.,  Prince  A  Whltely,  Redmond  A 
Co..  Remick.  Hodges  A  Co..  Roosevelt  A 
Son,  Rutter  A  Co.,  Raymond  M.  Smith. 
Taylor,  Smith  A  Hard,  Vanderhoef  A  Rob- 
inson, Vilas  A  Hlckey. 

liOolsvUle— Fidelity  A  Columbia  Trust  Co., 
W.  Li.  Lyons  A  Co. 

Price  Range— N.  T.  8.  B. 

Jno.  1.  '06,  to  Jan.  1,  '21  1020 

High  121 V4  Feb.  19,  '00  100  Jan.  30 

Low.     87      Dec.  22,  '20  87  Dec  22 


LOUISTIIilJS     ft     NASHVnXJB    BATTJUIAP 
CO.    First  Mortgage  Coll.   Tr.   Os.      Due 
Nov.  1.  1031. 
Dated  April  1.  1888.     Interest  payable  May 
and    Nov.    1.   at  Company's  office,    71    Broad- 
way, New  York. 

Tax  Status — ^Payment  of  FMeral  Income 
Tax  not  assumed  by  company. 

Anthorised    97,000.000 

Oatstanding    4,706.000 

Addltlonnl  Bmids  Hdd  In  Treaa- 

424.000 

81,000.       Register^ 
able  as  to  principal. 

Tmstee  Farmerif  Loan  A  Trust  Co.,  N«ir 
York. 

8ean«d  by  a  lint  eoilnteral  Hen  on  2S0.30 
miles  of  road  through  deposit  of  the  total 
ontstandlttff  bonds  (f6»129»000)  «f  two  oom- 


panies.       as      follws:       Pledged       13.929,000 
Birmingham  Mineral  R.  R.  1st  6s  of  1937: 

Champion  and  TrussvUle  to  Brock- 
wood,  Ala.,  with  branch  to  Bloc- 
ton  Jet.  and  other  branches 171.20 

Pledge  11.200  Owensboro  A  Nash- 
ville R.   R.   Ist  68— 

Owensboro   to   Adalrville.    Ky 88. 46 

Penrod  to  Mud  River  Mines.   Ky 4.84 

L«gal  for   Savings  Banks  in   Cal.,   Conn... 

Mass.,   N.  H.,  Ohio  and  Vt. 
listed  on  the  New   York.   London  and  Am- 

dterdam  Stock  Bzchanges. 

Market. 

New  ITortc — Simon  Borg  A  Co.,  Dunham 
A  Co..  Arthur  E.  Frank  &  Co..  R.  W.  Preaa- 
prich  A  Co..  Prince  A  Whltely.  Redmond  A 
Co.,  Remick,  Hodges  A  Co..  Raymond  M. 
Smith,  Struthers  A  Hiscoe,  Taylor,  Smith  A 
Hard,  Vilas  A  Hlckey. 

LoiiIhtIII»— Fidelity  A  Columbia  Trust  Co., 
J.  J.  B.  Hllllard  A  Son.  W.  L.  Lyons  A  Co. 

Prlee  Range— N.  Y.  8.  B. 
Jan.  1,  '06,  to  Jon.  1,  '21  1020 

High  116  Vi  Jan.    ,'06  91  Jan.  21 

Low     84      July  30.  '20  84  July  80 


LOUISYIIXB     ft     NASHimXB     BAILBOAD 
CO.   Unifled  4b.      Dne  July  1,  1040. 
Dated  June  2.   1890.     Interest  payable  Jan. 
and  July  1,  at  Company's  office.  71  Broadway, 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $76,000,000 

Ontstandfav    64.784.000 

Pledged  to  Secure  7%  Notes. .     6.140,000 

Bedeemed  and   Cancelled 18,000 

Reserved  for  Prior  liens 6.078.000 

Denomination — Coupon.  81.000.  Register- 
able  as  to  principal  only,  or  fully  registerabU 
In  lots  of  85.000.     Registered.  16.000. 

Trastee— Central  Union  Trust  Co.,  New 
York. 

Seenred  by  a  direct  lien  on  2.196.84  miles 
of  road.  eQuipment,  etc.,  on  leasehold  inter- 
ests in  119.24  miles,  and  on  stocks  of  sub- 
sidiary companies,  as  follows: 

A  first  Ucn  on  1,S07.11  miles—  Miles. 

Livingston,  Ky..  to  Jellioo,  Tenn 61.20 

Hematite  to  Pond,  Tenn 80.71 

Van     Leer     to     Cumberland     Furnace, 

Tenn 6.19 

Middlesborough,      K>*.,      to      Manrtng. 

Tenn 8.19 

Stony  Fork  Jet  to  Logmont.  Ky 8.06 

Traeks  around  Mlddleborough.   Ky..... 
Cole    Creek    and    Stony    Fork    Switch- 
backs            1.18 

Logmont  to  Blwood.  Ky 2.66 

Leewood  to  Aulon.  Tenn S.46 

Champion  to  Maoagne.  Ala 24. IB 

Altoona  to  Schuler,  Ala 0.6t 

North  Alabama  Jet.   to  Searles,  Ala..       S.St 

Black  Creek  to  Banner.  Ala 17. 6B 

Crocker  Jet.  to  Durant,  Ala 2.69 

Udora  to  Brsklne.   Ala 0.78 

Vulcan  to  Sayre  Mines,  Ala 1.80 

Valley  Creek  to  Virginia,  Ala 2.06 

Ridgeland  to  Arcadia.  Ala 1.82 

Mineral  Springs  to  Dunn,  Ala 1.46 

Mineral  Springs  to  Rilma.  Ala 2.80 

Sheffield  to  Tuscumbia,  Ala 2.68 

Prattsvllle  Jet.  to  Prattsrille,  Ala 10.86 

ShelbyvlUe  Jet.  to  Chrtstlansburg.  Ky.       8.61 

Solma  to  Bseampia  JeL.  Ala 111.00 

Camden  Jet.   to  Camden.  Ala 16.11 

C.  A  O.  Jet.  to  Oreenburg,  Ky 80.81 

Selma  to  Msrrtlewood,  Ala 60.11 

Georglana.  Ala.,  to  GFaoerilts.  Fla....  100.88 

DuTal,  Ala.,  to  Fazton,  Fla. 100.88 

McPhalt.  Ala.,  to  Near  Fla.  Line 0.21 

Bholbyvllle  to  Bloomlleld,  Ky, 28«7t 

Louisville,  Ky.p  Pipe  Line  At* 1.10 


G.  R.  &  T.  Jet  to  Chenoa,  Ky 12.3S 

Jellico.  Tenn.,  to  Myrlln,  Ky 4.08 

Near  Vlnita  to  Gravea  Mines,  Ala.  .^  2.14 
Lakewood.    Fla.,    to    Near    Ala.    State 

Ldne     2.69 

Ix>uiaville.  Ky..  to  Bdsefleld  Jet..  Tenn.  176.01 

BdflreHeld  Jet.   to  NaehvUIe.  Tenn 9.06 

Liouiavllle   to   Cecilia  Jet..    Ky •46.62 

Bardstown  Jet.  to  Bardstown.  Ky 17.87 

Lebanon  Jet.  to  Uvlnraton,  Ky 110.82 

Memphia  Jet.    to  Memphia.  Tenn 269.11 

Bxtenalon  to  Providence,  Ky 6.10 

Ri«3hmond  to  Rowland,  Ky 23.87 

Amqul,  Tenn.,  to  Henderaon,  Ky 136.87 

KadlaonviUe  towarda  Providence.  Ky..     11.00 

•Sold  to  IlUnc^a  Central  R.  R.  aubject  to 
thia  mort^rase. 

A   aecond   lien   on   668.32  mllea— 

Ijoalavine  A  Naahvllle  lat  68,  1937 191.97 

^Blrmlnsham    Mineral    R.    R.    lat    6i^ 

1937     173.20 

Newport  A  Cln.  Bridge  4%B,  1946....  0.72 
U.  C.  A  L..  Oen.  Mtse.  4^a,  1931....  178.20 
Henderaon  Brldre  Co.  lat  8a.  1931....  10.04 
fAlabama  Mineral  lat  4a 126.32 

•AU  pledged  under  L..  A  N.  Coll.  6a  of  1931. 

i Entire  iaaue  In  treaaury. 
third  Uen  on  200.46  milea— 

Miles. 
South  A  North  Alabama  Cona.  A  Uen. 

lat    68    200.46 

Also  a  lien  on  the  leasehold  Interact 
in  the  Naah.  A  Decatur  R.  R. — 
Naahvllle,  Tenn..  to  Decatur  Jet 119.24 

Also  a  Uen  on  the 

Sontheaat  A  St. .  Louia  Ry.  Co 8980.000 

Naah.,   Chatt.   A  St.    L.   Ry.   Co....   8.802.400 

Owenaboro   A  Naah  Ry.    Co 963,400 

Henderaon  Belt  R.   R.   Co 19,760 

Prior   IJens — Subject   to   836.201.000   prior 
liens    ($30,908,000   in   handa   of  public,    86.- 
282.000  in  treasury),  viz: 
Ala.  Mineral  R   R.  1st  4s.  1940..   82,160,000 

L.  A  N.  Ist  68.  1987 1.764.000 

li.  A  N.,  Louiav..  Cine.  A  Lex.  Oen. 

iVkB.    1931    3.268.000 

Henderaon  Bridge  Co.  1st  6s^  1921..  1,981,000 
Newport  St  Ctn.  Bridge  4%s.  1946.  1.814,000 
Blrralniliam   Mineral  R.   R.    lat   6a, 

1937      •2.929,000 

South   A  North  Alabama   Cons.    6s, 

1926    10.000,000 

South  A  North  Alabama  Gen.  Cons. 

68,    1969    10.791.000 

•All  deposited  under  L.  A  N.  Coll.  6s  of 
1931. 

Bonds  are  reserved  under  this  mortvaie  to 
retire  the  first  four  laauea 

rndcrlles— A.  K.  A  C.  Dlv.  1st  4s  of  1966 
as  to   72.93  miles. 

Liecal  for  savings  banks  In  CaL,  Conn., 
Mass.,  Mich..  Mlzm..  N.  H..  N.  J.,  N.  Y., 
R.  L  and  Vt.;  also  for  Baltimore  Trust 
Funda 

listed  on  the  New  York  and  London  Stock 
■zohances. 

OHgliial  Market— OfTered  In  May,  1912,  by 
Kissel.  Rlnnlcutt  A  Co.,  and  Ranis.  Forbes 
A  Co..  New  York,  at  price  to  yield  4.40%. 

Mwket. 

New  Totic— Barstow  A  Co.,  Blg«Iow  A  Oa. 
Simon  Borff  A  Co.,  Dunham  A  Co.,  Arthur 
■.  Frank  A  Co.,  Oranfer  A  Co..  Samusi 
Goldschmldt,  Hersfeld  St  Stem.  Hodenpyl. 
Hardy  6b  Co..  Kountse  Broa.  Newborc  tt 
Co.,  Parker  A  Co.,  R  W.  Pressprlch  A  Co., 
Prince  A  Whltely,  Redmond  A  Co.,  Season- 
good.  Haas  A  Macdonald,  Struthera  A  HIs- 
eoe.  VI  las  A  Hlckey,  Joseph  Walker  A 
Bona 

I^onlsvine— Black,  Fatter  A  Co..  Fidelity 
A  Columbia  Trust  Co.,  J.  J.  B.  Hilllard  A 
* —    W.   L^  Lyons  A  Go.,  a«ors«  T.  Wood 


Price  Baase-^N.  Y.  8.  K. 
Jan.  I,  *06,  t«  Jan.  1,  '21  IStO 

Coupon. 
High  104^  Jan.    9. '06  84%  Jan.    2 

Low.     72      May  19,  '20  72      May  19 


LOUISTIIXB  A  NASHVnJLB  RAILSOAJD 
AND  MOBILE  A  MONTGOBOBBY  RAII*- 
WAY  Joint  Ist  4%s.     Doe  Sept.  U  1S45. 

Dated  Sept.  2.  1896.  Interest  payable  March 
and  Sept.  1,  at  L.  A  N.  offloe^  72  Broadway, 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    85.000.000 

ODtstandinc    4.000,000 

Reserved  for  Ext 1,000.000 

Denominatloii — Coupon,  81,000.  Resister- 
able  as  to  principal. 

Tmstee-— Central  Union  Trust  Co..  New 
York. 

Secured  by  a  first  mortcase  on  177.67  mllas 
of  road  from  Montsomery  to  Mobile.  Ala. 

Lacal  for  savlnvs  banks  In  Cal..  Conn..  Me.. 
Mass..  Mich.,  Minn..  N.  H.,  N.  J..  R.  L.  Vt. 
and   Wia 

Listed  on  the  New  York  Stock  Exohans*. 


New  York — Simon  Bor^  A  Co.,  Dunham 
A  Co.,  Knauth,  Nachod  A  Kuhne,  Charles 
W.  Place,  R  W.  Pressprlch  A  Co..  Prince  A 
Whltely,  Redmond  A  Co..  Vanderhoef  A 
Robinson,  Vilas  A  Hlckey. 

Boston — R  L.  Day  ft  Co. 

LouisvUle— Fidelity  A  Columbia  Trust  Co.. 
W.   L.  Lyons  A  Co. 

Baltimore— Jenkins,  Whedbee  ft  Poe. 

Prtee  Bange    N.  Y.  8.  B. 

JmxL  1,  '06,  to  Jan.  1,  '21  1920 

Hlffh  110  Feb.  23. '06  82 H  Jan.    7 

Low.     72  May  16,  '20  72      May  26 


liOUISVILIJB    A     NASHVlIiUB     BATIJMIAD 
CO.    Fiadneah    A    Memphis    Dlv.    1st    te. 
Due  VM>.  1.  1040. 
Dated  FMiniary  1.  1896.      Interest  psybia 

P*eb.    and    Auff.    1,    at    Company's    olBce^    71 

Broadway,  New  York. 
Tax  Status— 2%   Federal   Ineome  Tax  paid 

by  company  without  deduction. 

Anthortaed    86.000.000 

Ontstandlns    4,619.000 

Held  In  Treanry 217.000 

Reserved  for  Bxt 164,000 

Denomination— Coupon,     81,000.       Rscister- 

able  as  to  principal. 
Trostee    Bankers*  Trust  Co.,  New  Torib 
Btnni  by  a  first  mortsace  on  114.2  mllM 

of    road    from    Padueah.    Ky.,    to    Memphlsi 

Tenn.,  and  branch  to  PerryvUle^  Tenn. 

Note. — ^The  above  mileage  is  leased  to  the 

Nashville,   Chattanoova   A   St.  lioula  Ry.    Co. 

for  99  years  from  Deo.   14.  1896.     Rental  6% 

of  the  purchase  price  of  the  property  (82.092,- 

000)  and  6%  on  aU  addttlOBs.  eCe. 

Lesal  for  savlnss  banks  In  Cal.,  Conn.,  Ma., 

Mich..  Minn..  N.  H..  N.  J..  R.  I.  and  Wis. 
listed  on  the  New  York  Stock  Bxchance. 
Orlilnal  Biarket— 84.691,000  offered  in  May, 

1909.  by  N.  W.  Harris  A  Co..  Moffat  A  Whtta 

(now  White.   Weld   A  C!o.X   Kissel,   Ktamleatt 

A   Co.,    and  National   City  Bank,   New  York. 

at  98H  and  Interest. 

Market. 

New  York — Simon  Borr  ft  Co..  Ambroas 
R  Clark  ft  Ca,  Constable  ft  Fleming,  Dun- 
ham ft  Co.,  R  W.  Piessurlch  ft  Co..  Prfnca 
ft  Whltely,  Redmond  ft  0>.,  Roosevelt  A 
Son,  Raymond  M.  Smith,  Vanderhoaf  A 
Robinson,  Vllas  ft  Hlckey. 

LsolsTllle— Fldetltr  *  OolunMa  Trust  Oo., 
W.  L.  Lyons  ft  Co. 

BtdUmmf    Jenklnii  Wtaadbas  ft 


Price  Raose— N.  T.  B.  E. 
Jan.  1*  '12,  to  Jan.  1,  *21  1930 

Higrh     96      Apr.  2.  '12  75%  Nov.  24 

Low.     71UDec.  9, '20  71^  Dec.    9 


IjOUISVILLS    ft     NASHTHJLE     bahaoad 
OO.  Atlanta,  Kaoxvllle  ft  CInrfifnatI  DIt. 
40.      Due  Uaj   1.  1055. 
Dated  May  1.   1906.      Interest  payable  May 
and   Nov.    1,    at   Company's   office.    71   Broad- 
way, N.  Y. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  cpmpany   without  deduction. 

Authorised    160.000.000 

Outstanding    24.746.000 

In  Treasury 740,000 

Fledsed  to  Seeore  7%  Notes..     5,000.000 

Reserved  for  Prior  IJens 9.022,000 

Reserved  for  Add 10.498,000 

Deoonilnatlon — Coupon.  Sl.OOO.  Keglsterable 
as  to  principal,  or  fully  revlsterabls.  Regis- 
tered. $1,000  or  multiples.  CAR.  Inter- 
ohanseabie. 

Trustee— United  States  Trust  Co.,  Now 
Tork. 

Seewd  by  a  mortvaco  on  •M.SS  milsa  of 
road,   via: 

A  first  Uen  on  267.40  miles—  Miles. 

Saxton.  Ky.,  to  KnoxvlUe*  Tenn 78. €1 

Rolton  to  Hyde,  Tsnn S.ll 

Ilf  ord  to  Westbourne.  Tenn 2.92 

Dossett  to  Khotan,   Tehn 12.24 

Khotan  to  Wlndrock,   Tenn 0.72 

Greenback  to  Jena.  Tenn 1.14 

Armona  to  Maryville.  Tenn 2.26 

Athens  to  Jelllco  Plains.  Tenn SS.4S 

Allinirham  to  Harrlman,   Tenn 17.64 

Savoy    to    Oatllff.    Ky 18.40 

Nevlsdale  to  Packard.  Ky 2. 49 

TinsUzur   to   Elk.    Ky 1.76 

Surran  to  Chadman.   K7 ••81 

Heldelberff  to  Ida  May,  Ky 2.00 

Versailles  to  BeattyvUls  Jot.  Ky 95.68 

A  second  lien  on  286.80  miles — 

Llvinsrston.  Ky..  to  Jelllco.  Tenn 41.20 

JolUco,  Tenn..  to  Halsey.  Ky 4.11 

CovlnsTton  to  Richmond.  Ky.:  Ft  Sstlll 

to    Sinks.    Ky 144.84 

Paris   tc    Lezlnston,    Ky 17.86 

Paris  to  Maysville.  Ky 49. 48 

Richmond  to  Ft  Bstill.  Ky 8.24 

A  third  lien  on  SS8.68  miles— 

CInn.,  O.,  to  Newport.  Ky.  (brldce) 4.78 

Sinks  to  Iiivingston.  Ky 8.84 

Rnoxvllle.  Tenn..  to  Junta,  Qa 144.94 

l&towah.   Tenn..   to  Marietta.  Oa 142.71 

Mentor.  Tenn.,  to  Greenback.  Tenn..,.     17.78 

Murphy  Jet.  Oa..  to  Murphy,  N.  C 28.47 

Bllen  N.  Qa.  Connectlo  nwlth  Atlanta 

Belt    Iilne    (not    operated    as    main 

line)     7.12 

Newport    to    Latonia.    Ky 8. 68 

Prior  licna— Subject  to  the  following 
prior  liens: 

I>.  ft  N.  Oen.  4s.  1980 8117.000 

L.  ft  N.  Loutsv.,  Cine,  ft  Lex.  Gen. 

4Hs.     1921 8.268.000 

I.,  ft  N.  Unif.   4s.  1940 44.748.004 

Newport  ft  Cine  Bridge  4Hs.  1946.     1.844.000 
Atlanta.  Knozv.  ft  Nor.   6s.  1944..        999.000 

Kentucky  Central  4s.   1987 4,702.000 

Atlanta,  Knoxv.   ft  Nor.   Cons.    4s, 

t048     140.444 

liCsal  for  savings  banks  In  Cat.,  Conn..  Me.. 
Mich..  Minn..  N.  R.,  Wis.  and  R.  I.:  and  also 
for  Baltimore  Trust  Funds. 

lirted  on  tho  Now  Tork  Bto^  BxAhanso* 

Orlstoal  Bfarke«— First  offered  in  1904  by 
J.  P.  Morgan  ft  Co..  at  98 H  and  Interest  and 
810,000,004  offered  In  1911  by  J.  P.  Morgan 
ft  Co.,  ttao  First  National  Bank  and  the  Na- 
tional City  Bafllc  and  Harris,  Forbss  ft  Co.. 
Now  York,  at  98%  and  interest 
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Market. 

New  ¥ork — Simon  Borg  ft  Co.,  Constable 
ft  Fleming,  JDunham  ft  Co..  Samuel  Gold- 
Bc'hmUlt.  Hodenpyl.  Hardy  ft  Co.,  Kountze 
Broa,  R.  VV.  Presfiprich  &  Co.,  Prince  ft; 
Whitely,  Redmond  &  Co.,  Roosevelt  &  Son, 
Rutter  &  Co..  Struther  ft  Hlscoe,  Taylor. 
Smith  ft  Hard.  Vanderhoef  &  Robinson, 
Vllae  &  Hirkey. 

I^nlfivtlle — BiRck.  Fetter  &  Co.,  Fidelity 
ft  Columbia  Trust  Co..  J.  J.  B.  Hilliard  ft 
Son.    W.    L*.    Liyons  ft  Co. 

lialtimorc — Jenkins,  Whedbee  ft  Poe. 
Price  Range— N.  Y.  S.  £. 
Jan.  1.  '00,  to  Jan.  1,  '21  1020 

High     96'%  Mar.    9.  '09  76      Jan.    2 

Low.     60Vi  July  10,  '20  60^  July  10 

I4>U1SVILIJS  A  NASHnUJS  R.  R.  CO.  10* 
Year  Seeared  7%  Notes.  Dns  May  15« 
1080. 

Dated  May  16,  1920.  Interest  payable  May 
16  and  Nov.  16  at  J.  P.  Morgan  ft  Co..  New 
York, 

Tax  Status — ^Payment  of  Federal  Inoomo 
Tax  not  assumed  by  company. 

Authorised    87,500,000 

Outstanding    7.600.000 

Denomination — Coupon.  Sl.OOO  and  $600. 
Registered.  $1,000,  $6,000  and  $10,000.  a  ft 
R.   Interchangeable. 

Tnistee^Bankers  Trust  Company,  New 
York. 

Redeemable  on  and  after  May  16,   1922.  at 

100  and  interest*  pins  a  premium  of  1%  for 

each  year  or  portion  of  a  year  from  the  data 

fixed  on  for  redemption  until  maturity.  Such 

redemption  may  be  made  at  the  option  of  the 

company  on  any  Interest  payment  date,  or  If 

the  redemption  is  to  t>e  made  out  of  propeedo 

of   sales   of   the   pledged   seeuritles.    on   any 

dats  fixed  by  the  company  therefore. 

Socnred  by  pledged  of  the  following  seonrl- 
tios: 

L.  A  N.  R.  R.  Co.  Unified  4s,  1940.16.000.040 
L.  ft  N.  R.  R.  Co.,  AUanta.  Knox- 

viUe     ft     Cincinnati     Division     4s. 

1965      6,000.000 

So.  ft  No.  Alabama  R.  R.  Co.  Cons. 

5«.    1936     200.000 

8o.  ft  No.  Alabama  R.  R.  On.  Osn. 

Cons.    6s.    196S 8,404.040 

Sales  of  pledged  securities  may  be  made 
at  not  less  than  eertatn  minimum  prices  ro- 
■PMtively  spsellled  for  the  purpose  In  the  in- 
denture, the  proceeds  to  be  held  by  the  Tma- 
tee  until  applied  to  the  redemption  of  notea 
secured  by  the  seeuritles  sold,  or  until  ap- 
plied to  the  purchase  of  such  notes  for  ro- 
tlrement  at  not  oxoeedinc  the  then  redsmn- 
tlon  price.  ^^ 

JU«al  for  Savings  Banks  In  Conn. 

listed  on  the  New  York  Stock  Bxchanca. 

Original  Market  —  87.100,400  offered  uSi 
1924.  by  J.  P.  Mtesan  ft  Co..  at  100  and  l»l 
tsrsst. 

Market 

xjUST /•?"^®c?^.®^'«y'  Bogert  ft  Co..  SlmoB 
Borg  ft  Co..  Salomon,  Broa  ft  Hutalor. 
Struthers  ft  Hlscoe.  «-«i*r, 

Fhiladelphia — Parsly  Broa  ft  Co. 

LpulsTillo— Black.  Fatter  ft  Co..  FIdolity 
ft  Columbia  Trust  Co.,  J.  J.  B.  Hilliard  A 
Co^,  W.  I..  Lyons  ft  Co. 

Chlearp-^Illlnols  Trust  ft  Savings  Bank. 
Ihrico  Raaire  lOM  N.  Y.  8.  B. 

High 106  Oct.  26 

Dow 99  Juno  24 

IiOUfRTTT^UB     ft     NASHVIIXB    RAIUMAD 

CO.   IBQuipmcnt    6b,     Series   "A."      Dno 

Snil.OpO  eaeh  Jons  1  and  Dossmber  1  U 

Jons  1.  tots* 

Dated  June  2.  1918.     Interest  payable  Iwm 

1  and  December  1.  at  Tmsteo's  oOosb  or 

pany's  oAosb  71  Broadway. 


Tmx  Btmiaa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aotborised    $$.S00.OO« 

Outiftandinff   (Jan.  1.   '21)....*.   1.625,000 

Balance  Ketired. 

Note — VJl'OOO  have  been  called  or  matured 
but  not  presented  for  payment. 

Denomination — Coupon,  $1,000.  lleiriPter- 
able  aa  to  principal. 

Tnutoe— Fidelity  A  Columbia  Tmat  Co., 
Loumvlile,   Ky. 

Secured  by  an  equipment  trust  agreement  on 
24  locomotives.  43  passenser  and  mail  ears. 
I.ISO  box  ears.  4.200  coal  cars.  S60  miscel- 
laneous freight  cars  and  180  service  cars. 
oosUnv  17.220.420.  of  which  I72$.42«  was  paid 
In  cash. 

I.«irat  for  Savlnsrs  Banks  in  N.  U..  Ohio 
and  R.  I. 

Orlslaal  Ilarfcei--Flrst  offered  by  Kissel. 
Kinnicutt  A  Co.,  Brown  Bros.  A  Co.,  Potter, 
Choate  A  Prsntice.  at  par  and  interest. 

Market. 

New  York — Simon  Borg  A  Co.,  Evans, 
Stillman  &  Co..  Freeman  &  Co. 

LoolnWlle — VV.    L.    Lyons   &   Co. 

Philadelphia— Bi  (Idle  A  Henry,  Brown 
Bros.   &  Co.,  Graham.  Parsons  &  Co. 


liOUIMVII.TJS  *  NAfillVILLK  R.  R.  Bqnlp. 
Tr.  6H«»  Scries  "D.*'  Due  $735,000  each 
March  1  from  1022  to  1B36,  Inclusive. 

Dated  March  I,  1921.  Interest  payable 
March  1  and  Sept.  1.  in  New  York. 

Tax  HtatUM— Information   not  available. 

Authorised $11, 02^,000 

OatHtaadinsr 11,026,000 

DenomlnatTonN— Coupon.  11,000. 

Trustee — United  States  Trust  Company. 
N.  Y. 

Secured  by  an  Ekiulpment  Trust  Agree- 
ment on  12  Paciflc  type  locomotives.  16 
mikado  locomotives.  6  switch  locomotives, 
43  steel  passenger,  postal,  dlningr  and  bag- 
gage cars,  2.800  stoel  underframo  freight 
train  cars  and  2.000  all  steel  Hopper-bottom 
coal  rars,  capacity  100,000  pounds,  costing 
$14,933,000.  of  which  $3,908,000  is  to  be  paid 
in  cash  by  the  Company. 

L.egal  for  Savings  Banks  in  N.  H.,  Ohio 
and  R.  I. 

Original  Market — 111.026.000.  offered  Feb.. 
1021.  by  J.  P.  Morgan  &  Co..  at  100  and 
Interest. 


Sec  Sorles  A. 


LOUIS  VILLJC  ft  NASHYILTJS-SGUTHIBKN 
**Monon."— Collateral  Joint  4s.  Doe  Joly 
1,   1062. 

Dated  July  1.  1902.  Interest  payable.  Cou- 
pon Jan.  and  July  1,  at  J.  P.  Morgan  tt  Co., 
New  York.  Registered.  Jan..  April.  July  and 
Oct. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $15,500,000 

Outstanding     11.827.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal.  Registered.  $1,000.  $5.- 
000  and  $10,000  or  multiples  of  $10,000.  C. 
k    R.    Interchangeable. 

Trurtee— Guaranty  Trust  Co.,   New  York. 

Redeemable  at  105  and  interest  on  any  In- 
terest date  upon  two  months'  notice;  not  less 
than  $1,000,000  shall  be  redeemed  at  any  one 
time,  and  no  registered  bonds  shall  be  called 
until  all  coupon  bonds  shall  have  been  re- 
deemed. 

Security — ^A  joint  obligation  of  the  two  com- 
panies and  secured  by  a  first  lien  on  $9,796.- 
900  nut  of  $10,600,000  common  stock  on  $8.- 
872.400  out  of  86,000.000  preferred  stock  of 
tho  Chicago,  Indianapolis  ft  Louisville  Ry. 
Co. ;  at  the  rate  of  $90  of  these  bonds  for  each, 
share  of  preferred  and  $78  of  these  bonds  for 


each  sliare  of  common  stock.  The  shares  de- 
pocsited  are  owned  one-half  each  by  the  1*. 
A  N.  R.  R.  Co.  and  the  So.  Ry.  Co.  Each 
company  is  liable  for  one-lialf  of  the  principal 
and  interest  of  these  bonds.  In  the  event  of 
default  by  either  company,  the  stock  here- 
under of  the  defaulting  company  shall  become 
the  property  of  the  company  not  in  default, 
which  will  then  be  liable  in  severalty  ondnr 
this  mortgage.  The  collateral  company  owns 
509  miles  of  road  and  operates  113  aditional 
miles  from  Louisville,  Ky..  to  Michigan  City, 
Ind..  and  Chicago,  IlL.  to  Tndisnspolls.  Ind. 
Dividends  have  been  paid  on  the  preferred 
stock  have  been  paid  since  1902.  Since  1910 
stock  since  1898  and  at  the  rate  of  4%  per 
annum  since  1800.  Dividends  on  the  oommon 
stock  have  been  paid  since  1902.  Since  lOlt 
the  rate  has  been  3  ^  %  pw  annum 

listed  on  the  New  York  Stock  Exchange. 

Market. 

New  Vork — Simon  Borg  &  Co..  Dunham 
&  Co..  Samuel  Goldschmidt.  R.  W.  Preae- 
prlch  A  Co.,  Prince  A  Whitely.  Redmond  A 
Co.,  Rutter  A  Co..  Yanderhoef  A  Robinaoti. 
Vila.s  &    Hie  key. 

I..oal8vUle— Black.  Fetter  A  Co..  J.  J.  B. 
Hilllard  A  Son,  W.  L.  Lyons  A  Co. 

Price  Bange--N.  Y.  S.  E. 

Jan.  1»  '06.  to  Jan.  1,  '21  lOtO 

High     93  July  26.  '06  68 \4  Oct.  II 

Low.     58  May  22,  '20  68      May  22 


740 


LOmSTIULB    A    NASHmXS    TKBMDfAI. 

CO.  Ist  4b.     Due  Dec.  1,  ll»52. 

Dated  December  1.  1902.  Interest  pasrable 
June  and  Dee.  1.  at  L.  A  N.  office.  71  Broad- 
way. New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised $3,000,000 

OuUtandIng 2.600.000 

Re«er>'ed   for  Imp 399,000 

In  Treas.  of  I^  &  N.  K.  R.  Co.      101.000 

Denomination — Coupon,  $1,000.  Register* 
able  as  to  principal. 

Trustee — Bankers'    Trust  Co..   New  York. 

Guaranteed  jointly  and  severally  as  to  prin- 
cipal and  interest  by  the  Louisville  A  Nash- 
ville R.  R.  Co.  and  the  NashviUe,  Chatta- 
nooga A   St.    Louis  Ry.   Co. 

Organisation  and  Control — Incorporated  la 
Tennessee  in  1893.  All  of  the  stock  la  owned 
by  the  Louisville  A  Nashville  R.  R.  Co..  which 
leases  the  property  for  99  years  jointly  with 
the  Nashville,  Chattanooga  A  St.  Louis  Ry. 
Co..  at  a  rental  equivalent  to  Interest  and 
taxes. 

Capitalization.  Outstanding. 

Common    $100,000 

Funded  debt   2.600,000 

Secured  by  a  first  mortgage  on  terminal 
property  in  Nashville,  Tenn.,  including  a  union 
passenger  and  freight  station,  warehouses, 
shops  and  about  82  mllea  of  trackage  and  Si 
acres  of  land.  Further  secured  by  pledge  of 
above  lease  and  leases  of  40  acres. 

Legal  for  savings  banks  In  Cal..  ICch., 
Minn..   N.   H..   N.   J.  and  R   1. 

Orlgbial  Alarket--Ofrered  In  May.  1909.  by 
Wm.  A.  Read  &  Co..  New  York  and  Boston. 

Market. 

New  York — Simon  Borg  A  Co..  Finlay  ft 
Davenport,  Joseph  Bird  Ford,  Prince  A 
Whitely. 

Ixvulsvllle— Black.  Fetter  A  Co..  Fldelltr 
A  Columbia  Trust  Co.,  W.  L.  Lyons  A  Co. 

Price  Range. 

Jan.  1,  '10,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

High     97  '10     98      '10  69  Jan.     78^  Mar 

Low.     67*18     66V& '19  62  July     68 


I<OUISVII.IJ&  ft  NORTHBBN  RAII«WAT  A 
UGHTINO  CO.  l8t  5«.  f>ue  De«.  1. 
1926. 

Dated  Dec.  1.  1906.  Interest  i>ayable  June 
and  Dec  1,  at  Continental  dt  Commercial 
Trust  A  Savlnffs  Bank.  Chicago,  and  Bllot 
National  Bank,  Boston. 

Tax  Statoa— Payment  of  Federal  Ineome 
Tax  not  assumed  by  company. 

Aathorlsed    9X,500.000 

OatstandlDff    oOO.UOO 

Reserved  for  Ext 2.000.000 

Denomination — Coupon.  $600  and  11.000. 
Registerable  as  to  principal. 

Trustee— Continental  &  Commerclsl  Trust  A 
Bavinfffl  Bank,  Cbleaco. 

Redeemable  at  105  and  Interest. 

Assumed  by  the  Interstato  Public  Servlcs 
Co. 

Onranlxation  and  Control — Incorporated  In 
Indiana  In  1905.  In  1921  the  property  of 
this  company  was  acquired  by  the  Interstate 
Public  Service  Co.  The  latter  company  Is  a 
subsidiary  of  the  Middle  West  Utilities  Co. 

Secured  by  a  first  mortvave  on  20  miles  of 
electric  railway  between  Louisville,  Ky.,  and 
Sellersburs  and  Charlestown.  Ind.  The  line 
to  SeUersburs  forms  part  of  a  throus  broute 
orer  which  can  are  run  between  Loulcville 
and  Indianapolis,  where  It  to  expected  that 
the  Charlestown  branch  will  form  part  of  a 
through  line  to  Cincinnati.  Further  secured 
by  deposit  of  all  of  the  stock  of  companies 
supplying  electricity  and  warn  to  New  Albany. 
Jeffcrsonville  and  other  towns  in  Indiana,  and 
water   to   New  Albany. 

Tears  ended  Dee.  31: 

Gross.  Net.  Int.,  etc. 

1919 $245,104  $23.S10  $25,000 

1918 207.937  47.079  2S.OO0 

L<ater  pamings  included  In  reports  of  In- 
terstate Public  iSorvIre  Co. 

Original  Market — Offered  by  Trowbrldse  A 
Nlver  Co..  Chicaco.  at  price  to  yield  about  B%. 

Alarket. 
New  York — Rimon   Borg  &  Co. 
liouis^ille— W.  L.   Lyons  &  Co.,  Lawrence 
J.  Timmons  ft  Co. 

Price  Ranse. 

Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.         Aek.  Did. 

High     90*12  100*08  50  July 

Low.     62  '17     65  '17  50  July 

LOUISVn^UB  A  80CTHBRN  INDIANA 
TRACTION  CO.  1st  6s.  Dae  Sept.  16, 
IMS. 

Dated  Sept  15,  1903.  Interest  payable 
Karch  and  Sept.  15.  at  Continental  &  Com- 
mercial Trust  A  Savingrs  Bank,  Chicago,  and 
United  slates  Trust  Co.,  Louisville. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlxed  and  Ontotandlng $999,000 

Denomination — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

Trustees — Continental  ft  Commercial  Trust 
ft  Savings  Bank,  Chicago,  and  United  States 
Trust  Co..  Louisville,  Ky. 

Redeesnable  at  105  and  Interest  on  any  in- 
terest date. 

Assumed  by  the  Interstate  Public  Service 
Co. 

Organisation  and  Control — Incorporated  in 
Indiana  in  1903.  In  1921  the  property  of 
this  company  was  acquired  by  the  Inter- 
state Public  Service  Co.,  a  subsidiary  of  the 
Middle  West  Utilities  Co. 

Secured  by  a  first  mortgage  on  23  miles  of 
electrio  railway,  including  all  of  the  street 
railway  to  JeffersonvIUe,  Ind.,  and  Interurban 
line  between  Louisville.  Ky.,  and  Jefferson ville 
and  New  Albany.  Ind.  Franchises  are  for 
0fty  years.  Also  leases  14  miles  of  street 
railway  in  New  Albany. 


Years  ended  Dec.  31: 

Oross.  Net.     Int.  ft  KenC 

1919 $499,903  $103,234  $92,324 

1918 466.627  94,216  85,611 

Later  oamings  included  in  reports-  of  In- 
terstate Public  Service  Co. 

Original  Market — Oftered  by  Trowbridge  ft 
Niver  Co.,  Chicago,  at  par  and  intereat  in 
Dec..  1903. 

Market. 

I.4mlsvlll»— J.  J.  B.  HI  11  lard  A  Son.  Law- 
rence J  Timmons  ft  Co. 

Price  Range. 
Jan.  1»  *15.  to  Jan.  1,  '21 

Bid.  Ask.  Bid. 

High     62*15     74 '15  Not 

Low.     45  '18     61  '16  available. 


1920 
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IJ)UI8yiLIiE  OAS   A   EXACTRIC   COMPANY 

1st  ft  Ref.  78.     Doe  iluoe  1,  1928. 

Dated  June  1.  1018.  Interest  pavable  June 
and  D<c.  1  in  New  York  or  Chicago;  principal 
payable  in   New  York. 

.Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $20,000,000 

Outstanding   (Jan.   1,   '21)....   13.896.000 

Reserved  for  Prior  Uen 1.195.000 

R4werved  for  Bxt 4,909,000 

Provisions  of  Iseue — ^Additional  bonds  issu* 
able  at  not  over  7%  for  76%  of  cost  of  exten- 
sions, providing  net  earnings  for  preceding  IS 
months  are  1  2-3  times  annual  Interest 
charge  on  all  bonds  o(  this  issue  autstandlnn 
including  underlying  bonds  and  those  for 
which   application   is   made. 

Pnrpose  of  Issue— To  refund  an  approxi- 
mate like  amount  of  the  Companjr's  1st  ft 
Ref.    6s.   due  July  1.   1918. 

Denomination — Coupon.  $100,  $500  and  $1,- 
000.      Registerable  as  to  principal. 

Tnuttee — Harris  Trust  &  Savings  Bank, 
Chicago. 

Redeemab!e — In  whole  or  in  part  on  any  in- 
terest date  to  June  1.  1920.  at  103  and  in- 
terest; to  June  1.  1921.  at  102  and  interest: 
to  June  1,  1922,  at  101  and  interest,  and  oa 
Dec.   1,  1922,  at  par. 

Maintenance  and  Redemption  Fund — Begin- 
ning June  1.  1920,  11  H%  of  gross  earnings 
annually  to  be  sot  aside  for  maintenance  and 
repairs  or  for  renewals  and  replacements.  Any 
unexpended  balance  may  be  used  for  purchase 
or  redemption  of  any  uf  the  company's  out- 
standing bonds. 

Organisation  and  Control — Incorporated  in 
Kentucky  In  191S  as  a  consolidation  of  the 
gas.  electric,  stoam-h'^ating  properties  in 
Louisville,  Ky..  and  suburbs.  Entire  stock  is 
owned  by  the  Louisville  Gas  ft  Electric  Co.  of 
Delaware.  A  majority  of  the  captal  stock 
of  the  latter  company  Is  owned  by  the  Stand- 
ard Gas  &  Electric  Co.  and  the  Mississippi 
Valley  Gas  ft  Electric  Co..  and  $4,500,000  of 
$10,907,000  preferred  and  $2,500,000  of  $6,- 
448.900  common  stock  are  deposited  under  the 
latter  company's  Coll.  Tr.   5s  of  1922. 

Capitalisation.  Outstanding. 

Common     $10,324,800 

Preferred    776,400 

Funded  debt 18,728.500 

Management — Byllesby  Engineering  ft 
Management  Corp, 

Secured  by  a  direct  mortgage  on  plants  and 
distributing  systems  supplying  electric  light 
and  power  to  Louisville  suburbs.  Also  a  col- 
lateral lien  on  the  natural  gas  pipe  line  is 
through  pledge  of  $8,000,000  (entire  Issue) 
first  mortgage  bonds  and  practleally  entire  la- 
sue  ($2,000,000)  common  stock  of  Kentuelcy 
Pipe  Line  Co. 

Electric  franchises  In  Louisville  perpetual. 
Gas  expires  in  1933. 
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Prior  IJeo^|1496.000  LoulsvUle  I^lshtlns 
Co.    Iflt  68  of   1958. 

Underlies — $5,467,000  Qen.  68  of  192S  of 
which  aro  pledged  to  secure  $3,637,500  8% 
Notes  (iue  Jan.  15,  1923. 

Years  ended  Dee.  81: 

Oroac  Net.  InUrMt. 

1920 $4,469,817     $2,095,490     $1,266,484 

1919 8.694.345       1.806.464       1.137.260 

1918 8.176.478       1.642.677  978.846 

1917 2.888.689        1.125.083  892.780 

1916 2.458.625       1.888.147  71d.080 

Orislnat  Market^$10.600.000  offered  June. 
1918,  by  E.  H.  Rollins  ft  Sons,  Harris.  Forbes 
ft  Co.  and  Guaranty  Trust  Co.,  New  York,  at 
•8  and  Interest. 

Market. 

New  York— J.  8.  Bache  &  Co..  H.  M. 
Byllesby  &  Co..  Inc.,  Fred  H.  Hatch  &  Co.. 
Martin.  Berwin  &  Co..  Earle  A.  Miller  A 
Co..   Hauscher  &  Mackay. 

Boston — L.  Sherman  Adams.  XL  M.  Byl- 
lesby &  Co.,  Moors  &  Cabot.  Arthur  Perry 
&  r-o. 

Philadelphia — Bauer.  Starr  &  Co. 

IxHtfsvlIle — Black,  Fetter  &  Co.,  Fidelity 
ft  Columbia  Trust  Co.,  J.  J.  B.  Ililliard  ft 
Son.  Lawrence  J.  TIninions  &  Co..  Georgre 
T.   Wood  &  Son. 

Chicasro— Merrill.  lo'nch  &  Co. 

Providence — Drown,  Lisle  ft  Marshall. 

Milwaukee— Morris   F.    Fox   &    Co. 

Price  Ranee. 
Jan.  1,  >19.  to  Jan.  1,  'SI  1920 

Bid.  Ask.  Bid.  Ask. 

Hiffh  101*19  102^ '19  .  99  Jan.     101  Jan. 

Low.     85  '20     90      '20  85  Nov.       90  Nov. 


Seevred  by  pledge  of  $6,457,000  Qan.  Mtca. 
bonds,   due  Jan.   16,   1923. 

Prior    LIen^»  Outstanding. 

1st  ft  Ref.   781   1923 $18,896,000 

Louisville  Llffhtlns  Co.  1st  5s.  1963     1.19S.009 

Baminffs — See  1st  ft  Ref.  7s  of  1928. 

Orlstiial  Blarket— $8.600.0M  offvad  Jvljr. 
1920.  by  Bonbrlvbt  ft  Co..  Ine..  New  York: 
H.  M.  Byllesby  ft  Co..  Inc.,  and  Federal  8a- 
curltles   Corp.,    Chicago,    at    99   and   interest. 

Market. 

New  York— ^.  S.  Bache  ft  Co..  H.  IC 
Byllesby  &  Co..  Inc.,  Hartshome  ft  Battolla, 
Morton  Lachenbruch  &  Co.,  Martin,  Berwin 
ft  Co. 

Boston — H.  M.  Byllesby  ft  Co..  Moors  fte 
Cabot. 

Lonisrillfr— Fidelity  ft  Columbia  Trust  Co.. 
Lawrence  J.  Simmons  &  Co.,  Georffe  T. 
Wood  ft  Son. 

Philailelphia — Paul  ft  Co. 

Chicago— Curtis  &  Sanger.  Merrill.  Lynch 
ft  Co. 

Miiwattkee^-Morris  F.  Fox  ft  Co. 
I>rice   Ranffe  19!eO. 

Bid.         Ask. 

High 97  Sept.     99  July 

Low 93  Dec.     95  July 
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liOUISYILLE    GAS    ft    ELECTRIC    CO.    8% 
Bond  Secured  Notes.    Dae  Jan.   15,  192S. 

Dated  July  15.  1920.  Interest  payable  Jan. 
15    and   July   15.    In   New  York   or  Chicago. 

Tax  8tatus — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvanls 
State   Tax   refunded. 

Anlhorized     $5,000,000 

Outstnndinir     3,637,600 

Keserved  for  Corp,  PniiKMes..   1.362.500 

Provisions  of  Issae— Adoitlonal  notes  up  to 
the  authorised  amount  may  be  issued  only 
by  the  deposit  of  General  Mtre.  bonds  due 
Jan.  15.  1923.  in  the  ratio  of  150%  of  bonds 
for  each  100%  of  notes,  and  only  when  con- 
solJdatc'd  net  earnings,  after  deduction  of  all 
prior  annual  Interest  .charges  are  equal  to  at 
least  three  and  one-half  times  the  annual  In- 
terest charsre  on  all  notes  outstanding,  in- 
eluding    those   about    to   be    issued. 

Purpose  of  Issne — The  proceeds  from  the 
sale  of  this  Issue  will  provide  funds  for  the 
retirement  of  $2,959,000  Bond  Secured  7% 
notes,  due  Sept.  1.  1920,  and  for  extensions 
and    improvements    to    the    properties. 

Denomination — Coupon,  $1,000,  $500  and 
4100.      Reirlsterable    as   to   principal. 

Tmstee — New   York  Trust  Co.,   New  York. 

Redeemable  on  any  Interest  date  on  30  days' 
notice  up  to  and  including  July  IS,  1921,  at 
101  and  interest:  thereafter  up  to  and  includ- 
tnir  July  15.  1922:  at  100 1^  and  interest,  and 
thereafter    at    100    and    interest. 

Sinklnff  Fund — $350,000  per  annum  durinv 
the  first  two  years,  payable  In  semi  annual 
instalments,  first  payment  to  be  made  Jan. 
16.  1920.  Notes  acquired  for  the  sinking  fund 
are  to  be  cancelled.  The  sinking  fund  is  to 
be  applied  to  the  purchase  of  notes  up  to 
the  respective  redemption  price  or  to  their 
call  if  not  obtainable  at  lower  prioea.  If  ad- 
ditional notes  are  issued  at  any  time  prior 
to  July  15.  1921.  the  annual  sinking  fund  will 
be  Increased  by   10%    of  the  additional  issus, 

Orranlsation  and  Control — See  1st  ft  Ref. 
Ts.    due  June,    1923. 
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LOUISVILUS,    HBNDBBSON    A    ST.    IjOUUI 
RAILWAY  CO.  1st  5s.     Dae  July  1,  1046. 

Dated  June  1.  1896.  Interest  payable  Jan. 
and  July  1,  at  Company's  office,  Loalsvills. 
and  at  Bank  of  America.   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without  deduction. 

Aathorlxed    $2,600,000 

Outstanding    2.500.000 

Denomination— Coupon,  $600.  Revisterabla 
as  to  principal. 

Tmstee— Guaranty  Trust  Co..  New  York. 

Oriranixatlon  and  Control — Incorporated  la 
Kentucky  in  1896.  The  Louisville  ft  Nashville 
R.  R.  Co.  owns  $1,471,290  of  the  preferred 
stock  and   $1,721,871   of  the  common  stock. 

Capitalization.  Outstanding. 

Common     $2,000,000 

Preferred    (5%    non-cum.) 2.000.000 

Funded    debt    8.290.000 

Secured  by  a  first  mortffsffe  on  181.70  miles 
of  road  from  Strawberry.  Ky..  six  miles  from 
Louisville,  to  Henderson.  Ky..  and  branch  to 
Falls  of  Rough  and  Fordsville.  Ky.  Company 
has  trackage  rlsfats  into  Louisville,  Ky.,  and 
Bvansville,  Ind..  and  this  road  is  the  Short- 
est rail  line  between  those  two  points.  The 
'^ompany  operates  a  total  of  200  miles  of  road, 
indudinr  trackage  rlshts  from  Strawberry  to 
Louisville.  Ky..  and  from  Henderson,  Ky.,  to 
Bvansville.   Ind. 

Underlie*— $700,000  Ist  Cons.  5s  of  1966 
(all  owned  by  the  L.  ft  N.  R.  R.  Co.). 

Bonds   are   reserved   under   latter   mortsaca 
to  retire  this  issue. 
Years  ended  Dee.  SI: 

Oross.  Net.     Int.  ft  Rent. 

•1919 $352,756         $359,199         $207,770 

tl919 2,914.103  634.779  114.894 

•1918 343,915  352.136  190,920 

tl91S 2,868.463  886.700  136.057 

1917 2.22(^.650  697.253  334.830 

1916 1,751.114  640.478     .      282.717 

1915 1,447,836  299,856  249,956 

♦Corporate    account. 

t Federal  account — standard  return  not  in- 
cluded. 

I^eieal  for  savlncrs  banks  In  Me. 

Listed  on  the  Louisville  Stock  Bxchance. 

Market. 

New  York — Samuel  Ooldsrhmldt,  Fred  H. 
Hatch  ft  Co..  Charles  W.  Place.  Prince  ft 
Whitely.  Raymond  M.  Smith.  Vanderhoef  ft 
Robinson. 

liOalaTllle— Fidelity  ft  Columbia  Trust  Co.. 
J.  J.  B.  HI  11  lard  ft  Son. 


Prl«a  BMIS0. 
Jan.  1,  '00.  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Aflk. 

High  110Vfc'09  111 '10  86  Jan.     0SJan. 

Low.     78      *20     81  78  Sept.     81  Au*. 


FHeo 
Jan.  1,  '17,  to  Jan.  1,  »21 

Bid.  Aak. 

Hieh     80  '17     86  '17 
Low.     50  '20     68  '19 


lOtO 
Bid. 

50  Dec.     65  Dee. 
60  Dec     65  Deo. 


L0I7ISVIIXBS  HOBOB  nBUVHONS  OO.  lH 
6B.     Doe  Juljr  1,  lOSS. 

Dated  April  8.  1908.  Intereet  payable  Jan. 
and  Jaly  1.  at  Continental  ft  Commerolal 
Tniat  dt  Savlnvs  Bank,  Chicago. 

Tax  Statos — ^Payment  of  Federal  Income 
Tax  not  aMumed  by  company. 

Avthorlsed    88.600.000 

Outstanding    1,511.700 

ReU  In  8.  F.    710.100 

In  Traaaory    76,600 

Denomination — Coupon.  8100,  8600  and  81.- 
•00.     Regiaterable  as  to  principal. 

Troatee  —  Continental  A  Commerolal  Truat 
A  Savinge  Bank,  Chlcasro. 

Sinking  Fond — ^Annual  amounts  for  the  pur- 
^aae  or  redemption  of  theee  bonda.  Bonds 
acquired  are  kept  alive  and  Interest  added  to 
fund. 

OrganlsattoB— Incorporated  In  Delaware  In 
1901. 

Capitalization.  Outstanding. 

Common    81.810,000 

Funded   debt    1.926.700 

Secured  by  a  first  mortgage  on  independent 
telephone  system  In  Louisville.  Ky.,  and  vi- 
cinity.    Franchises  extend  to  1921. 

Kamlngs — See  Coll.  Tr.  5s. 

Listed  on  the  St.  Louis  and  Louisville  Stock 
Sxchanges. 

Market. 

New  York— Joseph  Oilman,  Hartshome  A 
Battelle.  T.  L.  MacDonald. 

Lonlsrllle— Fidelity  &  Columbia  Trust  Co.. 
J.  J.  B.  HUUard  &  Son. 

Price  Range. 
Jan.  1,  '00,  to  Jan.  1.  '21  lOSO 

Bid.  Ask.  Bid.  f.sk. 

High     96% '17     96%  '17  89  Jan.     94  Apr. 

Low.     60      '09     67^*09  86  Dec.     90  Aug. 


liOUISYtLUB  HOAfS  TELBPHONB  CO.  Coll. 
Tr.   5s.     Doe  Jan.  1,   lOSS. 

Dated  Jan.  1,  1910.  Interest  payable  quar* 
terly  Jan.,  Apr.,  July  and  Oct.  1,  at  United 
States  Trust  Co..   Louisville,   Ky. 

Tax  Statos — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized  and  Outstanding $414,400 

Denomination — Coupon,   $70,   $350  and  $700. 

Trustee — United  States  Trust  Co..  Louis- 
ville. Ky. 

Redeemable  at  par  and  interest  on  any  In- 
ter<fst  dace. 

Organization — See  1st  6s. 

Secoitty— These  bonds  are  secured  by  de- 
posit of  $598,000  bonds  of  Independent  Long 
Distance  Tel.  dt  Tel.  Co..  and  were  Issued  In 
sgchange  for  the  bonds.  The  lines  owned  by 
the  Independent  Long  Distance  TeL  dt  Tel. 
gonneet  the  local  exchanges  of  the  Loulsvllle 
Rofme  Tel.  Co.  In  Louisville.  Anchorage  and 
Parvee  Valley.  Ky.,  and  New  Albany  and 
Sellersburg.  Ind,.  with  Independent  telephone 
systems  in  Kentucky,  Indiana,  Ohio  and  part 
of  Missouri. 

Tears  ended  Dee.  81: 

Gross.  Net.  Bond  Int. 

1919 8800,580  8143.000  $76,586 

1918 700.146  184.433  75.588 

1917 662.855  213.878  75.586 

1916 636,482  221.818  75.586 

Market. 

New  Tark     Oilman,  T.  L.  MacDonald. 
Loolsvtlle^— Fidelity  A  Columbia  Trust  Co., 
J.  J.  B.  Hi] Hard  A  Son. 
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liOUISTILUB   (Ky.)   UGHTIMO   CO.    lat  As. 
Due  AprU  1.  1068. 

Dated  April  1.  1908.  Interest  payable  AprU 
1   and  Oct.    1.  at  Trustee's  office. 

Tax  Statos — 8%  Federal  Income  Tax  paid 
by  company  wlhout  deduction. 

Authorized   Closed  mortgage. 

Outstanding  81,196.000 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to   principal. 

Trustee— Fidelity  A  Columbia  Trust  Co., 
Louisville. 

Control — ^Absorbed  In  1918  by  the  Loulsvllle 
Gas  &  Electric  Co.  See  that  company's  let  4k 
Ref.  7s. 

Secured  by  a  first  mortgage  on  plants  and 
distribution  systems  supplying  electric  llglit 
and  power  to  Loulsvllle.   Ky.,  and  subnrba. 

Underiles— Louisville  Oas  *  Blectrlc  Go. 
Ist  dc  Ref.  7s  of  1928  and  Gen.  6s  of  1988. 

fiamlnss — See  L.  O.  A  B.  Co.'s  1st  A  Ref. 
7s. 

Original  Market— Offered  In  1904  by  Redp 
mond  A  Co.,  New  York,  aftd  Battles  A  Co., 
Philadelphia. 

Blarket. 

Netv  York — J.  S.  Bache  &  Co..  Fred  H. 
Hatch  A  Co..  Earle  A.  Miller  A  Co. 

Philadelphia— Samuel  K.  Phillips  8b  Co. 

I^oulsTllle — Black,  Fetter  &  Co. 

Baltimore— Mackubin,  Ooodrlch  A  Co. 

Price  Range. 
Jan.  1.  '18,  to  Jan.  1,  '21  lOSO 

Bid.  Aak.  Bid.  Ask. 

High     95*18     98 '18  83  Jan.     88  Jan. 

Low.     70*20     80*20  70  June     80  Aug. 

LOUISVILLE  RAILWAY  Cons.  6s.     Due  July 
1,  1030. 

Dated  July  1.  1890.  Interest  payable  Jan. 
and  July  1,  at  Nat'l  Bank  of  Commerce.  New 
York,   and  Trustee's  office. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorixed   and  Outstanding. ..  .$8,000,000 

Denomination— Coupon,  $1,000.  Registerable 
as   to    principal. 

Trustee — Fidelity  A  Columbia  Trust  Co.. 
Louisville.   Ky. 

OrgnniaatioB — ^Incorporated  In  Kentucky  la 
1867. 

Capitalisation.  Outstanding. 

Common $8,823,600 

Preferred      3.500.000 

Funded   debt    12,035,000 

Scoured  by  a  first  mortgage  on  the  street 
railway  system  in  Louisville.  Ky.,  Including  88 
miles  of  double-trscked  street  rallwiiy  within 
the  city  and  14  miles  of  railway  outside  the 
city.  Population  served,  860,000.  Franohissg 
are  for  99  years  or  perpetual. 

Undcrlica— $2,000,000  2nd  4%s  of  1940  and 
$4,035,000  General   5s  of  1950. 
Years  ended  Dec.  31: 

Gross.  Net.  Int..  et& 

1920 $4,146,607    $678,251    $641,997 

1919 3.537,234     482.098     039,597 

1918 3,707,689   1.066.764     632,056 

1917 3.140,446        1.723.037         •021,760 

1916 3,080,296        1.383.665         •621,760 

♦Interest  only. 

listed  on  the  New  York  Stodc  Bxchange. 

Blarket. 

Louisville— Black.  Fetter  A  Co.,  Fldelltr 
A  Columbia  Trust  Co.,  W.  L  Lyons  A  Co. 

PHoe  Range. 
JmtL  1,  'Oe.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  108%  '01  109  *09  88  Mar.     87  Mar. 

Low.     75      *20     78*20  75  June     78JuBa 
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Ii>I7I8TIXXB  RAII.WAT  00.  tai  4^te. 
Mareh  1.  1040. 

Dated  March  1,  1900.  Interest  payable 
ICarch  and  Sept.   l.  at  Tniatee'e  ofllce. 

Tax  Staitua — S%  Pedf^ral  Income  Tax  paid 
by  company  without  deduction. 

Anthorlxed  and  Ontatandinv..  ..$2,000,000 

Denominotlon — Coupon,  $1,000.  Refflsterable 
as  to  principal. 

Tmetee — Fidelity  A  Columbia  Trust  Co.. 
liOUisvlUe.  Ky. 

Orsanlxatlon  and  Contool — See  Cons.   6s. 

Secured  by  a  second  mortgage  on  property 
described  under  Cons.  Ss. 

Prior  Ueos~S  6. 000.000  Cons.   5s  of  19 SO. 

Underlies— $4,036,000  Gen.  6s  of  1960. 

Kamlncs — See  Cons   5s. 

JUsled  on  the  Louisville  Stock  Bxchan— , 

Orldnal  Market — Offered  by  Almsted  Bros., 
LonisvUle,  Ky. 

Market. 

LonlsTllle— Black,  Fetter  A  Co.,  Fidelity 
A  Columbia  Trust  Co.,  J.  J.  B.  Hllllard  A 
Son,  W.  Li.  Lyons  dc  Co. 

Prlee  Kanca. 
Jan.  1»  '08,  to  Jan.  1,  '21  1980 

Bid.  Ask.  Bid.  Ask. 

HlflTh  100      '09  101*20       08      Jan.     71%  Jan. 
I.OW.     59^*20     60*20       69  U  Dec.     60      Dec 


IjDUISyilJ:^  (Ky.)  KAH^WAY  CO.  Gen.  5s. 
Dae  Tth,  U  1050. 

Dated  Feb.  1.  1910.  Interest  payable  Feb. 
1  and  Aug.  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $20,000,000 

Outstanding    4.035.000 

Keseryed  for  Ext 7.965.000 

Resenred  for  Prior  Lien* 8,000.000 

Denomination — Coupon,  $1,000.  Refflsterabie 
as  to  principal. 

Trustee — Fidelity  A  Colimibia  Trust  Co., 
Louisville.  Ky. 

Orranlsatlon  and  Control — See  Cons.   58. 

Secured  by  a  third  mortffaffe  on  property 
described  under  Consol.  6s  above.  Further 
secured  by  a  first  lien  on  the  entire  $4,000,000 
stock  of  the  Louisville  A  Int^rurban  R.  R.  Co. 
owninir  and  operating  102  miles  of  Interurban 
railway  In  the  vicinity  of  Louisville,  Ky. 
This  road  Is  free  of  any  funded  debt.  Divi- 
dends have  boen  paid  on  the  stock  for  many 
years.  In  1912  dividends  amounted  to  $180.- 
000.  or  4%%. 

Prior  liens — $8,000,000  Louisville  Ry.  Co. 
Cons.   6s  of  1930  and  2nd  4%s  of  1940. 

Bamlaira— See  Cons.  5s. 

Market. 
Ixmlsvllle — Black,    Fetter    &    Co.,    Fidelity 
A  Columbia  Trust  Co.,  J.   J.   B.   Htlliard  dc 
Son,  \V.  L.  Lyons  &  Co. 

Frlee  Ranee. 
Jan.  1.  '11,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hlffh  103  '11  105  '11  88  Mar.     84  Mar. 

Ia>w.     68  '20     61  '20  68  June     61  May 


IX>WEIX,       LAWRBNOB     ft     HATERHIIX 
STREET    RAILWAY    CO.    Ist    5s.       Due 

June  1,  1928. 

Dated  June  1.  1898.  Interest  payable  June 
and  Dec.  1,  at  American  Trust  Co..  Boston. 

Bxtaarton — Under  the  plan  or  organization 
of  the  Eastern  Massachusetts  Street  Ry.  Co. 
these  bonds  may  be  extended  at  6%  to  June  1, 
1918.  Accrupd  interest  will  be  paid  In  cash. 
If  extended  they  will  ba  redeamabls  at  108  and 
Interest  up  to  June  1.  1926,  thereafter  at  101 
and  interest. 

Tax  Btataa— Payment  of  Federal  Income 
Tax  not  assumed  by  eompany. 


Antharlsed    $1,900,000 

Ontstandlnr  (Jan.   15.  '21)....      648.000 

Retired  by  S.  F 522.000 

Cancelled    842,000 

Denamlnatlon— Coupon,  $1,000.  Reclstar> 
able  as  to  principal. 

Tmat6e~>Amertcan  Trust  Co.,  Boston. 

Redeemabla  for  the  sinking  fund  at  106  and 
interest. 

SlnUns  Ftand— Began  May  81,  1894:  2H% 
of  outstanding  bonds  1914  to  1918  and  •% 
1919  to  1928  for  the  purchase  or  redemption 
of  bonds  at  not  over  106  and  interest. 

Control — ^Absorbed  by  Bay  State  Street  Ry. 
Co.  In  March,  1919.  the  latter  eompany  wan 
succeeded  by  the  Eastern  Massachusetts  Straat 
Ry.  Co.  through  foreclosure. 

Secured  by  a  first  mortva«e  on  about  6t 
miles  of  street  railway. 

Undcrllea — Eastern  Massaehuetts  Street  Ry. 
Ref.  Mtsre.  under  whioh  bonds  are  reserved 
to  retire  this  issue. 

Mariret. 

New  York— Hartshome  A  Battelle. 

Boston — Coffin  A  Burr,  Inc.,  William  O. 
Kimball  A  Co.,  Moors  A  Cabot. 

Price  Range. 

Jan.  1,  '12,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid. 

Hlffh  105  Vi  '12  107  '12  78  Dec 

Low.     76      '18     96 '17  78  Dec 


744 


LUCEY    BIANUFACTURINQ    CORP.    IO-Yom* 
8%  Conv.  S.  F.  Notes.  Series  "A."    Dna 
July  1,   1930. 
Dated   July   1.    1920.     Interest  payable  Jah. 
1   and  July  I.  In  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $2,600,000 

Outstanding    1.600,000 

Reserved  for  Corp.  Purposes. .  1.000.000 
Provisions  of  Issn«y^Additional  notes  may 
be  Issued  only  if  the  annual  net  tang^lble  aa- 
aets  of  the  company  ara  at  leaat  200%  of 
the  notes  outstanding  and  thoae  proposed  ta 
be  issued,  and  if  the  consolidated  net  earn- 
ings of  the  company  for  the  preceding  year 
shall  have  been  at  least  2%  times  the  In* 
terest  charges  plus  the  sinking  fund  on  all 
notes  outBtandinir  and  proposed  to  be  Issued, 
Denomination  —  Coupon,  $1,000  and  $500. 
Registerable    as    to   prtnclpal. 

Trustee— Guaranty  Trust  Co..   New  York. 
Redeemable  upon  30  days*  notice,  in  amounts 
of  $100,000  or  more,  and  in  smaller  amounts 
for   sinking   fund. 

(a)  At  106  and  interest,  the  right  to  con- 
vert running  for  30  days  after  data  of  call; 
or. 

(b)  At  116  and  interest  on  any  Interest 
date,  the  right  to  convert  ceasing  upon  no- 
tice  of   call   at   this  price. 

Sinking  Fund — Annually  for  five  years  ba- 
glnnlng  July  1,  1921.  a  sum  equal  to  6%  of 
outstanding  notrs  and  thereafter  at  7V&%,  to 
be  applied  to  the   redemption   of  these  bonds. 

Convertible  into  Class  "A"  stock  at  ths 
rate  of  one  share  of  stock  for  each  $65  faoa 
amount  of  notes. 

Organization — Incorporated  In  New  York  in 
1914.  The  company's  plants  owned  and  op- 
erated through  subsidiaries  are  equipped  to 
manufacture  a  full  line  of  both  rotary  and 
percussion  drilling  equipment,  boilers,  enclnea, 
pumps,  rig  irons,  rotaries.  cable  tools,  and  In 
fact  practically  every  piece  of  equipment  used 
In  drilling  oil,  gas  and  water  wells.  Casing 
pipe,  wire,  cables,  wooden  derricks  and  a 
few  other  items  are  supplied  through  favor- 
able working  acreementa  with  manufacturers. 

The  company  operates  three  manufaetnrlnff 
plants    in    Chattanooga.    Tenn..    and    one    at 


Houaton*  Texas,  which  emploj  approxtmately 
S.000  men  and  are  well  located  In  resard  to 
availability  of  raw  materlala  and  diatrtbutloo 
of  flnlehed  produeta. 

In    addition    to    lt«    manufaoturlzur    planta. 

•torea  and  warehottsea  are  maintained  In  the 

prlncli»al  oil  flelda  In  thla  country  and  abroad. 

.  Capltallaatlon.  Outatandlnv. 

Common  *'A"  (par  ISO) I1.87S.000 

Common    *'B"    (no   par) 100.000  aha. 

Funded   debt    H.SOO.OOO 

Seenrlty — A.  direct  oblUration  of  the  oom- 
pany.  but  not  aecured  by  a  mortvajre.  Under 
the  provialona  of  the  truat  asreement  the 
company  covenanta  aa  foUowa: 

To  maintain  at  all  tlmea  net  current  aa- 
aeta  equal  to  at  leaat  150%  of  Ita  funded  In- 
debtedneae. 

While  any  of  the  notea  are  outatandlnv. 
neither  the  company  nor  any  of  Ita  aubald* 
lariee.  will  laaue  any  aecuritlea  maturing  later 
than  one  year  from  date  of  laaue.  other  than 
purchase  money  obliffationa»  without  ratably 
aecurins   theae   notea. 

OrUtnal  Harkei— $1,500,000  offered  July. 
1920.  by  Meaara.  Potter  Bros,  dt  Co..  Dom- 
inick  St  Domtnlck,  and  Hallsarten  Jk  Co.. 
New  York,   at  98  and  Intereat. 

Market. 
lAm  Anireles — Stevens,  Pagre  A  Sterling. 
Frlco  Banire  1990— Aak  98  Dec. 

JAJVIAJM.  STEEL  CO.  1%  Sarlal  Notea.  Dne 
f  100,000  each  April  lat  from  19S0  to 
1020.  Ind. 

Dated  April  1.  1919.  Intereat  payable  April 
and  October  Ist  at  Trustee's  office.  Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised      11.000.000 

Ontstaadlnc     1.000.000 

Pnrpose  of  Issue— To  provide  additional 
working  capital  and  reduce  current  Indebted- 
ness. 

Panomlnatlon— Coupon.  81,000.  redater- 
able  as  to  principal. 

Tmstee— State  Street  Trust  Company,  Bos- 
ton. 

Redeemable  as  a  whole  or  In  any  one  or 
more  series  upon  any  interest  date,  at  par 
and  interest  plus  premium  of  one-half  of  one 
per  cent.,  for  the  calendar  year  In  which  said 
notes  are  redeemed,  and  an  additional  one-half 
ct  one  per  cent,  for  each  full  calendar  year 
between  the  years  in  which  they  mature. 

Orsanlxatlon— Incorporated  in  New  Jersey. 
Business  established  1864.  Since  1906  owns 
and  operates  plant  at  Watervllet.  New  York, 
manufacturing  tool  steels.  Plant  covers  thirty 
acrea  and  Company  alao  owna  thirty-flve  acrea 
of  land  adjoinina. 

Capitalisation.  Outstandlnx. 

Common    8869.900 

Funded    debt     1.000.000 

Security — ^A  direct  obllsatlon  of  the  com- 
pany, but  not  seoured  by  mortaaae.  These 
notes  are  the  only  funded  obliaation  of  the 
company,  and  no  mort^ase  can  be  placed  on 
Its  real  and  personal  property  unless  provision 
is  made  for  the  prior  security  of  all  serial 
notes  outstanding.  The  company  covenanta  no 
dividend  shall  bs  paid  on  oommon  stock  If 
■ueh  payment  reduces  the  net  quick  aaaeta 
below  1S0%  of  total  par  value  of  theae  notea 
outatandlns. 

Oriatnal  Market-- OflTered  April.  1919.  by 
Rlchardaon.  Hill  A  Company.  Boaton.  Port- 
land and  Banvor,  at  prlcea  to  yield  from 
0.60%    to  7.S0%   for  varloua  maturltlea. 

Market 

New  Toric — Babcock.  Rushton  A  Co. 

Chlcaco— Central  Trust  Co.  of  Illinois. 

Boston — Richardson,  Hill  A  Co. 

Price  Ronire  lOSO— Ask  92.   87. 
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UJKSSSB  8TEBI<  CO.  tO-Tcur  lat  8a.     Dna 
Nov.  1,  1040. 

IHitod  Nov.  1,  1920.  Intereat  i»ayabla  Maj 
1  and  Nov.  1  at  Bankera  Truat  Co.,  New 
York. 

Tax  Statna— ^«  Federal  Income  Tax  paid 
by    tha   company   without    deduction.     Tax 
exempt  In  Pennaylvanla. 
Authorised fS.SOO.OOO 

Outatandlnf S,S0O.00O 

Purpoae  of  laaue— To  fund  the  floaUnf 
debt  of  the  company  and  for  other  soneral 
corporate  purposes^ 

DenomlmitlonA— Coupon  |100,  8S00  and 
lljOOO:  ratisterabla  as  to  prlnclpaL 

Truflteo— Bankers  Trust  Co.,  New  York. 

Bedeemable  aa  a  whole  and  not  In  part 
except  that  in  case  of  a  sale  of  capital 
assets,  if  the  proceeds  of  such  sale  are  not 
used  In  replacementa  or  new  acquisition,  on 
any  Intereat  date  upon  60  days'  notice  on  a 
6\4%  basis  flerured  from  date  of  call  to 
maturity,  but  the  prices  In  no  event  to 
exceed  110  and  interest. 

MnMng'  Fund — On  or  before  June  S.  1921. 
and  on  or  before  each  aucceedlns  June  IS, 
the  company  shall  pay  not  less  than 
8100.000.  and  on  or  before  Jan.  1  it  shall 
pay  to  the  trustee  as  a  further  sinking  fund 
payment.  If  required,  an  amount  which,  to* 
ffether  with  the  8100,000  paid  the  previous 
June  15.  will  equal  not  less  than  26%  of  the 
net  earnings  of  the  company  (after  normal 
depreciation,  accrued  Interest  and  taxes)  for 
the  preceding  fiscal  year.  Thereupon  the 
trustee  will  advertise  for  offerings  of  bonds 
at  not  to  exceed  107  H  and  Interest.  If  not 
obtainable  within  30  days,  at  or  below  thla 
price,  unuaed  funda  accumulated  prior  to 
Oec.  15.  1925.  will  be  returned  to  the  com- 
pany. After  that  date  bonds  must,  if  neces- 
sary to  exhaust  this  fund,  be  called  by  lot 
at  107%.  and  Interest. 

OrgiMuatloa  •—  Incorporated  In  Pennsyl- 
vania in  1917.     Business  established  in  1790. 

Capitalization.  Outstanding. 

Common   816.898,800 

Funded  debt 5,600,000 

Secured  by  a  direct  first  lien  on  the  fixed 
assets  of  the  company,  now  owned  or  here- 
after acquired;  additionally  secured  by 
pledge  of  the  entire  capital  stock  of  tha 
Allegheny  Ore  &  Iron  Co.  Under  the  pro- 
visions of  the  truat  agreement  the  collateral 
company  may  not  create  any  lien  on  Ita 
property  except  in  the  ordinary  courae  df 
business. 

The  oompany'a  plant  la  located  at  Coatea- 
vllle.  Steel  platea  for  boilera  and  tanka  and 
atructural  ateel  platea  for  glrdera  are  tho 
company's  principal  product.  The  company 
rolls  all  sizes  of  plate  steel  up  to  200  inches 
In  width,  and  also  makes  and  sells  flanged 
boiler  heads,  and  flanged  plates  of  all  kindiL 
besides  steel  braces  and  other  patented 
speciala  It  has  no  competitor  in  the  United 
States  in  the  production  of  one-piece  plates 
over  155  inches  in  width.  The  company 
makes  its  own  steel  in  three  open-hearth 
planta  The  company  also  owns  600  acres, 
with  lyk  miles  of  water-front  on  tidewater, 
between  Wilmington  and  Newcastle,  Del. 

The  Allegheny  Ore  A  Iron  Co.  owns  iron- 
ore  mines  in  Virginia,  and  owns  and  operates 
two  blast  furnaces  with  a  capacity  of  about 
100.000  tons  of  Iron  per  year. 

Original  Market— $6,500,000  ofTered  Oct.. 
1920,  by  West  A  Co..  Philadelphia  and  New 
York.  White,  Weld  A  Co..  New  York  and 
Boston,  and  Commercial  Trust  Co.,  Phila- 
delphia, at  99  )&  and  interest. 

Market 

Nevr  Tork— Babcock,  Rushton  A  Co., 
Hartshome  *  Battalia,  T.  Hall  Keyea  A  Co.. 
WatHon,  Armstrong  A  Co. 

PhlladelphlA— Lloyd  A  Palmer,  McCown  * 
Co.,  Samuel  McCreery  A  Co..  J.  P.  Maglll  * 
Co^  Reed  A.  Morgan  A  Co. 

Ohicago^Rutter,  Lindsay  A  Co.,  Ina 


^ 


Price  Ran^e 


Hlffh. 
Low.. 


19M. 

Bid.  Ask. 

100  Deo.     100^  Dec 
98  Nov.       99      Dec. 


rVZEBNE  OOUKTT  GAS  *  EUEOTBIO  00. 
1st  Bef.  ft  Imp.  6e.    Dw  Oel.  U  IMS. 

Dated  October  1.  1908.  Intereet  payable 
April  and  Oct.  1.  at  Philadelphia. 

Tax  Statua — 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthofteed    $8,800,000 

Oatetandinr    3.477.000 

Beeerred  for  Prior  lilen 83.000 

Denomination — Coupon.  $100,  8200.  $500 
and  $1,000.     Reslaterable  ae  to  principal. 

Tmstee — Oirard  Truet  Co..  Philadelphia. 

Bedeemable  at  106  and  interest  Oct.  1.  1913. 
on  any  Interest  date  thereafter*  upon  60  days* 
notice. 

Orranlzatlon  and  Control — Incorporated  In 
Pennsylvania  in  1908.  Th  company  is  con- 
trolled by  the  American  Oas  Co.  throush  own- 
ership of  its  entire  capital  stock. 

Capitalisation.  Outstandins. 

Common    82.090.000 

Funded   debt    8.600.000 

Secured  by  a  first  mortsave  on  plants  sup- 
plyins  sas  and  electric  llshts  In  the  boroushs 
of  WyominK.  West  Wyomlns,  Forty  Fort, 
Bwoyersvllle.  Luseme.  Dorranceton.  Kinffston. 
Courtdale.  EdwardsviUe.  ItakesvUle.  East 
Plymouth,  Plymouth,  Nantlcoke.  Susar  Notch, 
and  Warrior  Run;  and  the  townships  of 
Wyomins.  Kinfirston.  Plymouth  and  Hanover; 
electricity  in  the  boroushs  of  Dallas  and  Shlck- 
shlnney;  and  a  second  raortsase  on  plant  sup- 
plying ras  in  Haxleton.  Pa.,  and  vlelnlty. 
Population  served.  150.000.  Franchises  are 
perpetual. 

Prior  Liens — 823.000  Hasleton  Oas  Lisht 
Co..  due  1932.  for  the  retirement  of  which 
bonds  of  this  Issue  havA  been  reserved. 

Team  ended  Dee.  31: 

Bond 

Gross.               Net.  Interest. 

1918 8797.758         8182.716  8132.600 

1917 673.390           174,646  129,300 

1916 601.100           170.661  116.609 

1916 431.117           167.190  106.500 

1914 374.731           140.768  97.661 

Later  earnlngrs  not  available. 

Oririnal  Market — Offered  In  Jan..  1911.  by 
Baker.  Aylinff  A  Co..  at  97  H  and  interest. 
Also  offered  in  Feb..  1912.  by  Balcer.  Ayllnir 
A  Co.,  Boston  and  Philadelphia,  and  Cassatt 
A  Co.,  of  Philadelphia,  at  99  and  Interest.  A 
block  offered  July,  1917.  by  Baker.  Aylins  A 
Toui\K,  Cassatt  A  Co.  and  Wm.  P.  Bonbrisht 
A  Co..  at  96  and  Interest. 

Market. 

Scranton — ^Weissenfluh  &  Co. 

Philadelphia  —  Barnes  A  Lofland,  Bauer, 
Starr  &  Co.,  Arthur  J.  Bender,  Henry  D. 
Boennin?  A  Co..  Klkins.  Morris  &  Co.,  Hun- 
toon  A  Co.,  McCown  A  Co.,  Samuel  Mc- 
Creery  A  Co..  Reed  A.  Morgan  A  Co.,  Paul 
A  Co. 

Price  Ranire. 
Jan.  1,  'IS.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     97% '12       99*14  77  Jan.     83  Mar. 

Low.     68      '20       72  '20  68  Dec.     72  Dec 
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LTALL  <P.)   A   SONS   CONSTRrCTION   CO.. 
LTD..  1st  6s.     Due  Feb.  1.  1032. 
Dated  Feb.   1,   1912.     Interest  payable  Feb. 

1  and  Aus.  1.  at  Trustee's  ofllce. 
Tax    Statua— Payment    of    Federal    Income 

Tax  not  assumed  by  company. 

Aathorlsed    81,860.000 

OntstandlBc    988,400 

Betlred  by  S.  F 861.600 


DenomlnatlnB — Coupon.  8100.  $100  and  tl.* 
000.     Reslsterable  as  to  princdpaL 

Trostee  —  Quebec  Savlnire  A  Trust  Oo.« 
Montreal. 

Bedeemable  at  106  and  Interest  on  and  after 
Feb.  1.   1914. 

Sinklnv  Fond — ^Annually  8%   of  total  Issue 
on   and  after   Feb.    1.    1914,    plus   Interest   on* 
bonds   redeemed,    for   purchase   or  redemption 
of  the  bonds  of  this  Issue  at  not  exeeedins  106 
and  Interest. 

Capitalisation.  Outstanding. 

Common     81.750.000 

Preferred  (7%  cum.) 1.300.000 

Funded   debt 988.400 

Organisation — Incorporated  In  Canada  In 
1911  and  acquired  the  contractins  business  of 
P.  Lyall  A  Sons,  tosether  with  properties 
owned  by  Lyall  Realties.   Ltd. 

Seenred  by  a  first  mortrase  on  all  the 
property  of  the  company,  conalstlnff  of  real 
estate,  shops,  and  sQuipment  for  the  eon- 
tractins  business  In  Montreal,  Reclna.  Ot- 
tawa, Moose  Jaw,  Calvary.  Winnipeg  and 
other  cities  In  Canada. 

Tears  ended  March  SI: 

Net.  Interest. 

1920 8377.734  857.164 

1919 1.314.682  110.608 

1918 1.491.088  110.064 

Listed  on  the  Montreal  Stock  Exchange. 

Orisinal  Market— 81.260.000  offered  in 
March.  1918.  at  96  and  Interest,  with  bonds 
of  25%  in  common  stock,  by  the  Molson'a 
Bank.  Quebec  Savings  Bank  A  Trust  Co.  and 
Groenahields  A  Co..   Montreal. 

Market. 

New  York— Alfred  F.  Insold  A  Co. 
Montreal-~National  Bond  Co.,  Inc. 

Price  Ranre 
Jan.  1,  *10.  to  Jan.  1,  '21  1020 

Bid.         Ask.  Bid.  Ask. 

Hli^h     92  '19       95  '19  82  Mar.     90%  July 

Low.     82 '20       87 '20  82  Mar.     87      Mar. 
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LTKENS  VALLEY  LIGHT  A  POWER  CO.  Is8 
Os.      Due  Sept.  1,  1040. 
Dated     Sept.     1.     1916.       Interest     payable 

March   and  Sept.    1. 
Tax   Status— 8%    Federal  Income  Tax  paid 

by   company   without   deduction.      Tax  exempt 

in  Pennsylvania. 

Aafhorizrd    81.000.000 

OntKtan«llnff   (Jan.   1,  '81) 304.000 

Rptir4Hl  by  S.  F 2.000 

Rcaerred  for  Ext 698.000 

Denomination — Coupon,     81.000.       Reffistei^ 

able  as  to  principal  only. 

Tmstee — ^Pennsylvania    Co.    for    Insurances 

on  Lives  and  Grantincr  Annuities.  Philadelphia. 
Redeemable  as  a  whole  or  for  the  ■ii*WT*g 

fund  on  any  Interest  date  after  Sept.  1.  1980. 

at  102%   and  interest. 

SlnMnv  Fnnd — ^An  amount  equal  to  1%   of 

outstandinir  bonds  from  Sept.  1.  1920.  to  1988 

lVk%  from  1926  to  1931  and  2%  thereafter. 
Onranlxatlon    and    Control— Incorporated    In 

Pennsylvania  in  1914. 

Company  is  controlled  throush  stock  oymer* 

ship  and   operated   under  supervision  of  Qen* 

oral   Utilities    A   Operating   Co..    Baltimore. 

Capitalisation.  Outstandinr. 

Common     866.000 

Preferred  (7 %   cum.) 60.004 

Funded   debt    304,000 

Secored  by  a  first  mortvajre  on  plants  bop- 
plylnc  electricity  In  Lykens  Valley,  Pennsy^ 
vania.  The  following  towns  havlns  with 
neishborlns  territory  a  population  In  1910  at 
17,894.  are  beins  supplied:  WlUlamstown. 
where  Is  located  the  veneratlnc  station,  L9tt- 
ens,  Blisabethvllle  and  Tower  City. 


Ymh  eiidecl  Dee.  81: 

Gross.              Net  Int.,  etc. 

1920 1121. 88S  $48,735  $17,961 

1919 87.819  30,171  19.829 

191^ 65.339  19.655  14.812 

Orlslnal  Market — Offered  In  November,  1916. 
by  Henry  A  West.  Philadelphia,  and  J.  Har- 
laanua  Fisher  A  Bon.  Baltimore,  at  97  H% 
and  Interest. 

Market. 

New  York — Lynch  &  McDermott. 

rhUadelphia— Samuel  K.  Phillips  A  Co. 

*    Price  Raase. 
Jan.  1,  '16.  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

HlflTh     96 '16     100 '17  80  Jan.     90  Jan. 

Low.     69  '19       76  '19  70  Dec     80  Dec. 


I.TNCBBI7BO  (Ta.)  TRACTION  A  UORT  CO. 

1st  6b.     Due  May  1,  1931. 
Dated  May  1,    1901.     Interest  payable  May 
and  Nov.  1,  at  Real  Estate  Trust  Co..  Phila- 
delphia. 

Tax  Stains — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $1,000,000 

Outstandbir  (Jan.  1.  *21) 789,000 

Retired  by  8.  F. 150.000 

Besenred   for   Prior   Lien 111.000 

Denomination — Coupon.  $1,000.  Refflstcr- 
able  as  to  principal. 

Tmstee— Real  Estate  Trust  Co..  Philadel- 
phia. 

Sinking  Fund — 1%  per  annum.  1906  to  191$ 
and  lVfc%  thereafter. 

Organisation  and  Control — Incorporated  in 
Virginia  in  1901  and  owns  and  operatf's  the 
street  railways  and  supplies  eas  and  electricity 
In  Lynchburg.  Va.  Owns  all  the  stock  of  the 
Lynchburg  Water  Power  Co.  All  of  the  stocli 
is  owned  by  the  American  Rys.  Co. 

Capitalisation.  Outstanding. 

Common    $760,000 

Funded  debt 2.280.000 

Bccnrad  by  a  first  mortrave  on  20  miles  of 
street  railway  comprising  the  entire  system 
In  Ls^chburg,  Va..  and  also  on  plant  supply- 
ing electricity  to  that  city.  Second  mortgage 
on  plant  supplying  gas  to  Ls^nchburg.  Com- 
pany owns  all  of  the  stock  of  company  operat- 
ing hydro-electric  plant.  Population  served. 
26.000.  Electric  franchise  is  perpetual,  street 
railway  franchise  expires   In    1942. 

Prior  IJons — $111,000  Lsmchburs  Oas  6g  of 
1920. 

Underlies— Cons.   6s  of  1931. 

Tears  ended  Dec.  81; 


Gross 

Net. 

•Charges. 

1920 

. .   $902,495 

$284,394 

$180,002 

1919 

770.548 

288,626 

169.268 

1919 

$770,648 

$288,626 

$169,268 

1918 

633,420 

236.263 

167.412 

1917 

557.333 

202.178 

162.694 

1916 

543,056 

236.082 

156.422 

•Includes   interest,    taxes   and  sinking   fund. 

Market. 
FlilUidelphl»— Henry   D.    Boenning-   ft   Co.. 
Elkins.    Morris   &    Co.,    Samuel    K.    Phillips 
A  Co. 

Price  Range. 
Jim.  1,  '15.  to  Jan.  1,  '21  1920 

Did.  Ask.  Bid.  Ask. 

High     95%  *17     100*15 
Low.     94      '19        88  '19  60  70 


X.TNCHBURO  (Ta.)  TRACTION  ft  I.IQHT 
CO.  Cons.  5s.    One  •lane  1.  1931. 

Dated  May  29.  1911.  Interest  payab1«>  June 
and  Deo.  1.  at  Real  Estate  Title  Inanranco  ft 
Trust  Co..  Philadelphia. 

Tax  Statns — ^Pasmient  of  Federal  Income 
Tax  not  assumed  by  company. 


Authorised    $1,750,000 

Outstanding    720.000 

Reserved  for  Prior  Liens. 862.000 

Reserved  for  Ext 168.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee— Real  Estate  Title  Inauranco  ft 
Trust    Co..    Philadelphia. 

Organisation  and  Control— See  1st  Ss. 
Secured  by  a  mortgage  on  property  described 
under  1st  5s. 

Prior  Liens — $111,000  Lynchburg  Oas  Co. 
1st  6s  of  1930  and  $751,000  L.  T.  ft  L.  1st  5s 
of  1931. 

Earnings — See  1st  5s. 

Market. 
New  York — Dunham  &  Co. 
Philadelphia— Elkins.  Morris  ft  Co. 
Fhlladelplil* — Montgomery  ft  Co. 


LYNCHB17RO  (Va.)  WATER  POWSB  CO.  lal 
6s.    Due  July  1.  1932. 
Dated  July  1.    1902.     Interest  payable  Jan. 
and  July  1,  at  Real  Estate  Trust  Co..  Phila- 
d«>lphia. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  compnay. 

Authorised     ' $500,000 

Outstanding    424.000 

Retired  by  8.  F. 76.000 

Denomination— Coupon.  $1,000.  Register- 
abic  as  to  principal. 

Trustee — Real  Estate  Trust  Co..  Philadel- 
phia. 

Sinking  Furd  —  1  %  of  bonds  outstanding 
per  annum  from  1907  to  191$,  1H%  there- 
after. 

AJtsumed  by  the  Lynchburg  (Va.)  Trac- 
tion ft  Light  Co. 

Guaranteed  principal  and  interest  by  Lynch- 
burg Traction  ft  Light  Co. 

Organization  and  Control — Incorporated  in 
Virginia. 

All  of  the  stock  is  owned  by  Lynchburg 
Trac.  Co.  ft  Lt.  Co..  which  is  controlled 
through  stock  ownership  by  th^*  American  Rys. 
Co. 

Capitalisation.  Outstanding. 

Common     T $100,000 

Funded    debt    '...424,000 

Secured  by  a  first  mortgage  on  hydro  electric 
plant  on  James  River,  with  capacity  of  3.500 
h.  p.  This  plant  supplies  electricity  for  all 
purposes  to  Lynchburg.  Va. 

lUtmlngs— See  Lynchburg  Trao.  ft  Lt.  Co. 
1st  6s. 

Market. 
Philadelphia — Henry    D.    Boenning  &   Co., 
Elkins.    Morris    ft    Co.,    Samuel    K.    Phillips 
ft  Co. 

Price  Range. 
Jan.  1,  '16.  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     92 '16       93 '20  80  Sept.    98      aMr. 

Low.     80*19  78^  Feb. 
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LYNN   ft   BOSTON    RAHJtOAD   CO.    lal   0a. 

Due  Dee.  1,  1924. 

Dated  Dee.  1.  1894.  Interest  payable 
June  1  and  Dec.  1,  at  Trustee's  office. 

Extension — Under  the  plan  of  organization 
of  the  Eastern  Massachusett  Street  Railway 
Co.  these  bonds  may  be  extended  at  ft%  of 
Dec.  1,  1929.  Accrued  Interest  will  bo  paid 
in  cash.  If  extended  they  will  be  redoem* 
able  at  103  and  interest  up  to  Dec.  1.  19S7, 
thereafter  at  101  and  Interest. 

Tax  Statna— Payment  of  Federal  Incom« 
Tax  not  assumed  by  company. 

Authorised Closed  mortgage 

Outstanding $1,721,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Tnifftee— Old  Colony  Trust  Co..  Boston. 


4 


Control — Incorporated  In  Massachusetts  In 
18S9.  Name  changed  in  1901  to  Boston  A 
Northern  Street  Ry.  Go.  and  In  1911  to  the 
Bay  State  Street  Ry.  Co.     This  latter  com- 

Kny  was  succeeded  In  March,  1919,  by  The 
stem      Massachusetts     Street      Ry.      Co. 
through  foreclosure. 

Secured  by  a  first  mortgage  on  164  mtles 
of  street  and  interurban  railway. 

Underlies — Eastern  Massachusetts  Street 
Ry.  Ref.  Mtge.  under  which  bonds  are  re- 
served to  retire  this  Issue. 


New  York — Simon  Borg  &  Co.,  Fred.  H. 
Hatch  A  Co. 

Boston — Li.  Sherman  Adams.  William  O. 
Kimball  A  Co.,  Moors  &  Cabot. 

Price  Range. 
Jan.  1,  »00,  to  Jan.  1,  'tl  1920 

Bid.         Ask.  Bid.  Ask. 

High  106*12     108*09  60  June     70  June 

Ix>w.     45  '20       70  '19  45  Dec.     70  June 


I*TBIjg  MIIXINO  CO.  (The  J.  O.)  let  7s. 
Dne  $40,000  SMta  July  1,  from  18S1  to 
1930,  IncL 

Dated  July  1.  1920.  Interest  payabla  July 
1  and  Jan.  1,  at  Guaranty  Trust  Co.,  Kan- 
sas City,  Mo. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $400,000 

Outstanding    400.000 

DenomlnAtlon— Coupon,  fltOOO,  $600  and 
$100.     RegiBterable  as  to  principal. 

Trustee— Ouaranty  Trust  Co..  Kansas  City, 
Mo. 

Bedeemable  on  any  interest  date  on  60 
days'  notice  at  a  premium  of  H%  for  each 
months  of  unexpired  life. 


-Incorporated  In 
Business  established  in  1874.  The  eompaaar 
is  engaged  In  the  manufaotura  of  nlm 
grade  flour. 

Capitalisation.  OntstandliiK. 

Common    $400,000 

Funded  debt 400,000 


by  a  first  mortgage  on  all  th* 
property  of  the  company.  The  propertjr 
covered  Includes  a  mill  at  Leavenworth. 
Kan.,  with  a  milling  capaci^  of  1.800  bar- 
rels per  day  and  an  elevator  capacity  of 
860.000  bushels.  A  new  mill  in  North  Kan- 
sas City,  Mo.,  Is  under  construction,  and  la 
expected  to  be  completed  and  in  operation 
about  July  1,  1921.  This  mill  will  have  a 
dally  capacity  of  1,100  barrels  and  an  •!•> 
vator  capacity  of  800,000  bushela 

Under  the  provisions  of  the  trust  deed  tha 
company  covenants  to  maintain  at  all  times 
an  excess  of  current  assets  over  current  lla» 
billties  equal  to  at  least  100%  of  tUa 
amount  of  bonds  outstanding:  and  to  mala- 
tain  an  amount  of  net  tangible  assets  at 
all  times  equal  to  at  least  800%  of  tha 
amount  of  bonds  outstanding;  If  at  any  time 
the  net  current  or  net  tangible  assets  shall 
fall  below  this  required  minimum  no  divi- 
dends shall  be  declared  on  the  capital  stock 
until  they  shall  have  been  restored. 
Year  ended  Dec.  31: 

•Net, 
1920 $228,291 

*After  Federal  Taxes. 

Original  Blarket— 8400.000  ofTered  In  July, 
1980.  by  Ouaranty  Trust  Co.,  Kansas  City, 
at  prices  ranging  from  99.06  to  96.68  and 
interest,  according  to  maturity. 

Price  Range  1020— Ask  7.50  Basia 
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BIcAI.K8TER  (Okla.)  GAR  *  COKE  CO.  Ist 
N.  F.  68.    Dnc  March  1,  1937. 

Dated  Sept.  1.  1913.  Interest  payable 
March  1  and  Sept.  1.  at  P.  W.  Brooks  A  Co.. 
New  York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AathorUe<l Closed  mortffaare 

Oatstandinr  (Jan.  1,  '21) 1438.500 

Retired  by  S.  F. 12,600 

Denomination — Coupon.  SIOO.  S600  and  91.- 
000.      Refflsterable   as  to  principal. 

Trustee — Metropolitan  Trust  Co..  New  York. 

Redeemable  on  any  Interest  date  In  part  at 
105  and  Interest  and  as  a  whole  at  103  and 
Interest. 

Improveraent  and  Sinking  Fnnd — ^Annually 
the  following  percentages  of  net  earnings  to 
dates  mentioned;  10%  June  30,  1920:  20% 
Jupe  to.  1921:  26%  June  20.  1 922-26 :  and 
89  1-8%  thereafter.  One-half  of  fund  may 
ba  used  to  reimburse  the  company  for  new 
oonatructlon  or  additions  to  property  which 
mlrht  be  made  the  basis  for  the  Issuance  of 
l>onds.  and  the  remainder  shall  be  used  to 
purchase  and  redeem  these  bonds. 

Orranlxation — Incorporated  In  Oklahoma  In 
1912. 

Capitalisation.  Outstanding. 

Common     1500.000 

Prefered    (8%    cum.) 286.000 

Funded   debt    438,500 

Secured  by  a  first  morteraflro  on  plant  sup- 
plying cas  In  McAlester.  Okla..  and  vicinity. 
The  company  has  an  artiflolal  sas  plant,  al- 
though it  is  now  supplying  natural  raa.  Pop- 
ulation served,  20.000. 

Years  ended  Deo.  31: 

GroHAi  Net.        Bond  Int. 

1920 $254,604        1138.618  826,310 

1919 218.004  113,139  26.650 

1918 202.584  78.144  27.000 

1917 142.107  66.488  

Original  Market— OflFered  In  Dee..  1918.  by 
P.  W.  Brooks  A  Co..  New  York.  Philadelphia, 
eta 

Market. 
New  York — ^P.  W.  Brooks  A  Co. 
Price  Ranse, 
Jan.  1»  18,  to  Jan.  1,  '21  19S0 

Bid.         Ask.  Ask. 

mgh     80*19       96*18  94  Apr. 

tK>w.     80*19       76*20  76  June 


OrUrlnal    Market^llOO.OOO    offered    by    the 
company,   Feb.,    1917.   at  par  and  interest. 

Market. 

Los    Anreles — Bankers*    Bond    A    Mortsaffe 
Co. 


McCOMB  A  MAONOUA  UOHT  A  RAILWAY 
CO.  1st  6s.      Dne  Jan.   1,  IMO. 
Dated  Deo.  7,  1911.     Zntereat  payable  Jan. 

1  and  July  1.  at  Trustee's  olBce. 
Tax  Btatiis^2%    Federal   Inooms  Tax  paid 

by  company  without  deduction. 

Avthorlaed     8600.000 

Oatstaadinr  (Jan.  1.  '81) 300,000 

Beaerred  for  Bxt. 200,000 

Denomination— Coupon.     81.000.       Reirlster- 

ablo  aa  to  principal. 
Tmates    Bmpire  Trust  Co.,  New  York. 
Oisaalsatloa — Incorporated  In  Mlaslaslppl  In 

1916   aa   auceeeaor   by   purdhaas   of   MoComb 

Ctty  u^^fet  A  ^nSvrev  ^30u 

Capitallaatioo.  Outstanding. 

Commoo $600,000 

Funded  debt   800,000 

fleeaied  bj  a  lint  mortsace  on  plant  aop- 

plyins  Usht  and  power  to  McComb  and  8um- 

Slsrlnff  light  and  power  to  UcGomb.  Summit, 
[aernolia  and  Femwood.    Population  served. 
90,000.    Franchise  extends  for  26  years  from 
Octoher,  1916. 
Yean  ended  Dec.  Sit 

Orofls.  Net        Bond  Int. 

1920 190.688  |St,069  $18,000 

1919 76,091  S7.799  18.600 


MeCOBD   A   COBfPANY   (Chleaso)    Ut    Serial 
6e.    Dne  seml-aanaally  aa  followst 
f  19,600  July  1,  1990,  to  July  1.  1929 
15.000  Jan.  1,  199S,  to  July  1,  1994 
17,600  Jan.  1,  1026.  to  Jan.  1,  1929 
290,000  July  1.  1029. 

Dated  June  2.  1919.  Interest  payable  Jan. 
1  and  July  1  at  offlce  of  S.  W.  Straus  A 
Co..  ChicRffo. 

Tax  .Statna— 4%  Federal  Income  Tax  la 
paid  by  tho  company. 

Authorised    8500.000 

Outstandlnc     500.000 

Pnrpoae  of  Issue — ^To  retire  current  Indebt- 
edness and  provide  additional  working  oaptlal. 

Denomination— Coupon,  $600  and  $1,000  In 
all  maturities.  $100  also  in  1929  maturity 
only.     Refflsterable  as  to  principal. 

Redeemable  on  any  Interest  date  In  reverse 
numerical  order  at  102  and  lntf>rest. 

Gnaranteed  principal  and  Interest  by  en- 
dorsement of  A.  C.  McCord.  President,  and 
D,  W.  McCord,  a  director,  both  of  this  com- 
pany and  of  the  McCord  Manufacturing 
Company  of  Detroit. 

Control — In  1919  the  property  of  this  com- 
pany was  acquired  by  the  McCord  Manufac- 
turing Co.,  Inc. 

Secured  by  a  flrst  mortgagre  on  plant  at 
West  Pullman,  111.  Appraised  value  Jun^ 
1919.   $945,935. 

Company  covenants  to  maintain  at  all  times 
quick  assets  eoual  to  twice  the  amount  of  cur- 
rent liabilities  exdualve  of  these  bonds,  ex- 
cess in  no  case  to  be  less  than  880#.000.  For* 
ther  secured  under  the  Straus  plan  by  asree- 
ment  to  depoelt  with  S.  W.  Straua  A  Company 
monthly  one-sixth  of  the  amount  of  principal 
and  Interest  maturing  on  the  next  semi-annual 
interest  payment  date. 

Orldnal  Blarket— Offered  June.  1919.  by  8. 
W.  Straus  A  Company.  Chicaao.  New  York. 
eto,.  at  par  and  Interest. 
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MeCORD  MANUFACTURING  COBIFANY. 
INC.  CDetrolt)  1st  Serial  6e.  Doe  scml- 
annnally  aa  fellowat  976,000  July  1.  1990i 
937.500  Jan.  and  July  1,  1921  and  1922| 
949.600  Jan.  1,  1928.  to  Jan.  1.  1981. 
Ins..  and  $602,000  July  1.  1981. 

Dated  June  2,  1919.  Interest  payable  Jan. 
and  July  1.  at  ofllce  of  8.  W.  Straus  A  Co. 

Tax  Statns — 4%  Federal  Income  Tax  paid 
by  the  company. 

Aothorlsed   $1,600,009 

Ontstandlnr    1.600.000 

Pnrpose  of  Issue— To  retire  current  Indebt- 
edness and  provide  aditlonal  worklnir  capital. 

Denomination— Coupon.  $600  and  $1,000  In 
all  maturities  and  $100  also  in  July  1.  1981. 
maturity.    Rcdsterable  aa  to  principal. 

Redeemable  on  any  interest  date  in  rcTerae 
numerical  order,  at  102  and  intereet. 

Orranlxation — Incorporated  in  New  York  In 
1916  and  took  over  the  entire  assets  and  buai- 
nsns  of  company  of  the  aame  name  Ineor- 
porated  in  Maine.  Manufactures  autom<Alle 
radiators  and  other  metal  parts  and  flttinffs 
for  steam  and  oaa  ewrtweo,  ete, 

Oapltallaatlon.  Ootntandfas. 

Common  (no  pa) $76,000 

Preferred  (7%  enm.)  970.M0 

Funded  debt    1.600.090 

SeoMid  by  a  flrst  mortonce  eo  plaal  at  De- 
troit, ooverinv  4  1-9  aereo,  alao  on  plant  at 


Wyandotte.  Avsreir&te  floor  apacs  S60.000 
aauare   feet. 

Company  covenants  to  maintain  au«ek  aa- 
■eta  at  all  ttmea  double  th^  amount  of  cur- 
rent liabilities,  exclusive  of  this  bond  issue, 
the  excess  of  quick  assets  over  current  lia- 
bilities to   be   at   least   Sl.000.000. 

Further  secured  under  the  Straus  plan  by 
agreement  to  deposit  with  S.  W.  Straus  A 
Company  monthly  one-sixth  of  the  amount  of 
principal  and  interest  maturing  in  the  next 
semi-annual  interest  payment  date. 

Tears  ended  Dec.  31: 

nrosa.  Net. 

1918 S7.215.761         S267.676 

1917 6.363,040  747.615 

1916 4.664.361  676.087 

1916 2.569.062  324.473 

Original  Market — Offered  June.  1919.  by  S. 
W.  Straus  ft  Company.  Chicago,  New  York, 
etc..  at  par  and  interest. 


McCORlUCK  MIX}.  CO.,  I.TD..  SO-Tear  Ut 
8.  F.  6%s.    Dae  Mar.  1.   IMO. 

Dated  Mar.  1.  1920.  Interest  payable  Mar. 
1  and  Sept.  1  at  Montreal  and  Toronto,  and 
at  the  agency  of  the  Royal  Bank  of  Canada. 
New  York  City. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Authorised     S600.000 

OntstandinK    600.000 

Denomination — Coupon.  S600  and  SI.  000: 
retrlsterable  as  to  principal. 

Trustee— Montreal  Trust  Co..  Montreal. 

Slnkins  Fund — Semi-annually  besinninc 
Mar.  1.  1921.  the  sum  of  S7. 616.76.  together 
with  a  sum  equal  to  the  semi-annual  interest 
on  all  bonds  purchased  or  redeemed. 

Oisaidsation — ^Incorporated  In  Canada.  Busi- 
ness sstabliahed  In  1868.  Plant  Is  loeated  In 
London.  Ont.  The  company  also  maintains 
branch  warehouses  at  Montreal.  Ottawa.  Ham- 
ilton. Kingston.  Winnipes.  Calsary.  Bklmon- 
ton,  Vancouver.  Port  Arthur  and  St.  John. 
N.  B.  The  company  manufactures  biscuits 
and  confectionery. 

Capitalization.  Outstanding. 

Common    SI. 200. 000 

Funded   debt    600.000 

Beenred  by  a  first  mortvase  oa  all  the 
fixed  assets  of  the  company. 

Original  Market— 1600.000  offered  May. 
1920.  by  Nesbitt.  Thomson  ft  Company,  Ltd.. 
Toronto.  Montreal,  etc..   at  97 H   and  interest. 

Market 
Montreal — Nepbitt.  Tliomson  &  Co..  Ltd. 
Price  Ranire  lOSO— Ask  97.28  Ausr. 

McCRORY  REALTY  CORP.  1st  68.     Due  eaeh 

July  1.  S10,000  In  1917.  S12.0OO  In  1918 

and    1919.    $15,000    In    1920.    $20,000    in 

1921.    $26,000    In    1922.    $30,000    In    1923. 

$36,000  in   1924.  $40,000  in   1926,  $45,000 

In  1926,  $50,000  In  1927  and  1928.  $65,000 

in  1929  and  $300,000  In  1934t 

Dated  June  1,    1916.     Interest  payable  Jan. 

1  and  July  1.  at  S.  W.  Straus  ft  Co..  Chicago 

and  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     S700.000 

OutMtanainir  (Jan.  1,  '21) 643,760 

Balance  Retired. 

Denomination — Coupon.   SI 00.   S600  and  SI*- 
000.     Resisterable  as  to  principal  only. 
Trustee — S.  W.  Straus. 
Bedecnkable  on  any  interest  date  at  102% 
and  interest  in  reverse  of  numerical  order. 

GoDtfuUed    by    the    MoCrorjr    Stores    Corp. 

through  ownership  of  the  entire  capital  stock. 

(Secured — Title  to  the  real  estate  of  the  eom- 

^  has  been  placed  In  the  MoCrory  Realty 


Corporation,  and  a  lease  of  the  properties  to 
the  McCrory  Stores  Corporation.  The  lease 
runs  to  June  1.  1936.  and  provldea  for  a  rent- 
al oQUlvalent  to  all  earrylns  charvea  of  the 
property,  Including  taxes,  insurance,  repairs 
and  alterations,  and  yearly  requirements  for 
interest   and   principal. 

The  properties  on  which  these  bonds  are  se- 
cured by  a  first  mortsage  are  located  In  the 
foUowins  cities:  Altoona.  Pa.;  Chester.  Pa.; 
Charleston.  W.  Va. :  Connellsville.  Pa.;  Day 
tona.  Fla.;  Fairmont.  W.  Va.:  Huntinston.  W. 
Va. :  Jamestown,  N.  Y. ;  Johnstown.  Pa. :  Kane. 
Pa.;  Punxautawhey,  Pa.;  Salisbury.  Md..  and 
Washinrton,  D.  C.  The  mortsace  covers  the 
land  and  building^s.  The  latter  generally  three 
story  brick  structures,  located  on  the  best  re 
tail  street  in  the  respective  cities. 

Tears  coded  Dec.  31  (MeO.  S.  Corp.): 

Sales.  *Net. 

1919 Sll. 487.046         S464.208 

1918 9.607.261  347.114 

1917 7.831,609  321.747 

1916 6.787,117  422.148 

*After  all  charges,   tneluding  Interest. 

Original  Market — Offered  by  S.  W.  Straus 
ft  Co.,  Chicago  and  New  York.  In  June.  1916. 
at  par  and  interest. 


MeEWAN  BROTHERS  10-Year  Ist  S.  F.  Ts. 
Due  July  1,  1929. 

Dated  July  1.  1919.  Interest  payable  Jan. 
1  and  July  1  at  Bank  of  New  York,  or  at 
National    Iron   Bank.    Morristown.    N.    1. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    1400,000 

Outstonding    400,000 

Purpose  of  Ii»huc — Proceeds  to  be  used  to 
extend  and  enlarge  the  company's  mill. 

Denomination — Coupon.   SI. 000  and  SSOO. 

Trustee — National  Iron  Bank.  Morristown. 
N.  J. 

Redeemable  at  106  and  interest  on  any  In- 
terest date  upon  30  days'   notice. 

Sinking  Fund — ^Annually.  26%  of  all  net 
earnings  after  interest  and  taxes  for  the  pur- 
chase or  redemption  of  these  bonds  at  not  over 
106  and  interest.  Under  the  provisions  of  the 
mortgage  a  minimum  of  S25.000  of  these  bonds 
must  be  retired  annually. 

Organisation — Incorporated  in  New  Jersey  in 
1904.  The  company  manufactures  high  grade 
cardboard  and  boxboard,  and  its  plant  Is  lo- 
cated at  Whippany.  N.  J. 

Secured  by  a  first  mortgage  on  the  property 
of  the  company,  consisting  of  696  acres  of 
land,  a  thoroughly  modem  manufacturing 
plant,  together  with  the  mill,  buildings,  power 
plant,  water  rights,  workmen's  dwellings, 
etc. 

Under  the  terms  of  the  mortgage,  net  qulcdk 
assets  must  at  all  times  be  maintained  at  a 
minimum  of  60%  of  the  amoimt  of  bonds  out- 
standing; surplus  must  always  be  maintained 
at  a  minimum  of  S600.000:  and  the  Company 
is  required  to  carry  insurance  on  its  property 
at  all  times  to  an  amount  exceeding  the 
amount  of  bonds  Issued  and  outstanding. 

Original  Market~S400.000  offered  July. 
1919.  by  Hamblcton  ft'  Co..  Baltimore.  New 
York.  etc..  at  99  and  Interest. 

Market 

New  York^Hambleton  A  Co. 
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HeKINLEY  lAND  *  LUMBKE  CO.  Isi  Oai 
anieed  7s.  Due  eadi  Jons  1  as  follows  i 
$15,000.  1921:  $20,000.  192$  and  192St 
$25,000.  1924  and  1925:  $80.000,  192«| 
$35,000.  1927.  1928  and  1929;  $40.00dk 
1980  and  1931:  $46,006.  1982:  $60,006, 
1988.  1984  and  1985:  $S5.066.  1986. 
Dated  June  1,  1919.     Interest  payable  Deo. 


1  and  June  1  at  Guardian  Savins*  A  Trust 
Co.,  Cleveland. 

Tax  8tatii»-— Payment  of  Federal  Income 
Tax  not  aitfiumed  by  company. 

Avthorlced   I7S0.000 

Oatatandinr  (May  17,  '21) 725.000 

Baljuice  Retired. 

Denomiiuittoii — Coupon.     SI.  000.     1500     and 

tioo. 

Tmatee— Guardian  Savinse  ft  Truat  Co.. 
Cleveland. 

Bedeemable  on  any  mtereet  date  from  the 
Binklnff  Fund,  after  notice,  in  order  of  their 
maturity,  at  101  and  interest. 

BlnUiiK  Fund — Monthly,  a  sum  equal  to 
t2.50  per  M.  feet  B.  M.  on  No.  3  oommon  and 
better  shipped  from  the  mill.  Thia  fund  le  to 
be  applied  to  the  payment  of  both  interest  and 
principal. 

OaArantaed  principal  and  Interest  by  the 
West  Virginia  Timber  Co..  Charleston,  W. 
Va. 

Orranlsatlon  and  Control — Incorporated  In 
New  Mexico  in  1919.  Controlled  throush  stock 
ownership  by  the  West  Virginia  Timber  Co. 

Capitalisation.  Outstanding. 

Common 9760,000 

Preferred    160,000 

Funded  debt 1.1S7.910 

Bcoared  by  a  first  mortsase  on  the  follow- 
big  property,  located  largely  in  McKlnley  and 
Valencia  counties.   New  Mexico. 

Property.  Valued. 

Land — 300.000  acres,  at  93.00 9900.000 

Timber— 1.000.000.000  feet,  at  92.50  2.500.000 

R.   R.   and  "Logging  Equipment 400.000 

Mill    and    Factory    (Albuquerque.    N. 

If.     400,099 


Total  appraised  value 14.200.004 

The  company's  mill  has  an  annual  capacity 
of  50.000,000  feet,  and  Is  equipped  to  manu- 
facture boxes  and  other  finished  products. 

VnderllefH- 9937.910  2d  MUe.  bonds. 

Original  Market — 9550.000  offered  Septem- 
ber, 1919.  by  Otis  &  Co..  Cleveland,  on  a 
7.25%  basiai 

MttnUJiV  (W.)  *  SON  Ui  «s.  Doe  $t5.- 
000  each  Nov.  1  and  May  !•  from  Nov.  1. 
1020,  to  May  1.  1927,  ind. 

Dated  October  15.  1919.  Interest  payable 
May  1.  and  Nov.  1  at  Central  Truat  Company 
of  Illinois.   Chicago. 

Tax  Status — 2%    Federal   Income  Tax  paid 
by  the  company  without  deduction. 
^athorlxed  tsso.noo 

Ontstaodlnv     950.000 

Pnrposc  of  Issoe— Proceeds  to  be  utilised  In 
aoqulrlnff  additional  quarry  lands  and  in  pro- 
vldtnc  for  a  material  expansion  of  manufac- 
turing facilities. 

Denoralnatlon — Coupon.  91*000  and  9900; 
reciaterable  as  to  principal. 

Tmstce-— Central  Trust  Company  of  Illinois, 
Chicago.' 

Bcdccmablo  In  reverse  of  numerical  order  at 
101  and  Interest  on  any  Interest  date  upon  90 
days*  notice. 

SlnUns  TfanA — ^Monthly,  bevlnntn^  Nov.  1. 
1920,  an  amount  equivalent  to  the  monthly 
accrual  of  principal  and  Interest  on  these 
bonds. 

Goanuitced  principal  and  Interest  by  en- 
dorsement by  W.  M.  MoMllfan.  prealdeiit  of 
tlio  company. 

OrsanlsatUMi — Incorporated  tn  Indiana  In 
1919  as  successor  to  an  Illinois  corporation. 
Buslneas  established  In  1999. 

Capitalisation.  Outstandlns. 

Common 9980,009 

Funded  dd»t   980.009 

Bciiiucd  by  a  first  mortsave  on  quarry 
tnada    containing    hlsh-vrade    buUdinv    stone. 


tosether  with  four  larve  modern,  completely 
equipped  manufacturins  plants  located  near 
Bedford  and  Bloomlnston.  Ind.  Property  cov- 
ered has  been  appraised  at  91.431.090.  The 
company  is  encased  in  quarrying^.  fabricating 
and  marketing  Bedford  Stone,  extensively  used 
in  important  bulldinjc  projects  throughout  the 
United  States  and  Canada.  Under  the  pro- 
visions of  the  trust  agreement  the  company 
covenants  aa  followa:  No  other  mortgage  or 
Jlen  of  any  character  can  be  placed  on  the 
company's  property  during  the  life  of  this  is- 
sue except  purchase  money  on  properties  which 
may  be  hereafter  acquired.  No  dividends  In 
excess  of  6%  per  annum  can  be  paid  on  the 
eompanjr's  capital  stock  during  the  life  of 
these  bonds  and  no  dividends  shall  be  declared 
or  paid  until  after  full  provision  has  been  mado 
for  all  sinking  fund  requirements.  Quick  as- 
sets shall  be  maintained  at  all  times  at  300% 
of  all  current  liabilities.  The  company  shall 
carry  fire  and  tornado  insurance  in  an  amount 
equal  to  or  at  all  times  in  excess  of  the 
amount  of  outstanding  bonds  and  have  all  in- 
surance policies  properly  assigned  for  payment 
to  the  Trustee  in  the  event  of  loss  or  damage 
for  the  benefit  and  protection  of  bondholders. 

Original  Market — 9350.000  offered  October, 
1919.  by  Hyney.  Emerson  A  Co.,  Chicago,  at 
prices  ranging  from  100  to  97.09  and  Interest, 
according  to  maturity. 

Market. 

Chicago     Hyney,  Emerson  &  Co. 

Price  Range  1920— Ask  7.00%   Dec. 


MACON,  DUBUN  *  SAVANNAH  RAIUIOAD 
CO.   1st  5s.    Doe  Jan.   1,  1947. 

Dated  Jan.  3,  1907.  Interest  payable  Jan. 
and  July  1.  at  New  York  Trust  Co..  New  York. 

Tax  8tatiis^2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlzed    91.340.000 

Outstanding    1.529.000 

Reserved  for  Add 811.000 

Denomination — Coupon,  91.000.  Register- 
able  as  to  principal. 

Trustees — ^The  New  York  Trust  Co.  and  Wll- 
lard  V.  King. 

Goaraatecd  principal  and  Interest  by  the 
Seaboard  Air. Line  Ry.  by  endorsement. 

Organisation  and  Control — ^Incorporated  In 
Georgia  in  1885.  9939.000  of  the  capital  stock 
Is  owned  by  the  Seaboard  Air  Line  Ry. 

Capitalisation.  OuUtandlng. 

Common    92.040.000 

Funded    debt 1.620.000 

Secured  by  a  first  mortgage  on  92.29  miles 
of  road  from  Macon  to  Vidalla.  Ga. 

Befuadlng— Seeaboard  Air  Line  Ry.  Ist  and 
Cons.   Mtge.  provides  to  retire  this  issue. 
Tears  ended  Dec.  31: 


Gross. 

Net.      Int.  A  Rent. 

Gross. 

Net.       Int&Rent 

•1919 

990,579 

993.169          991.941 

tl919 

670.568 

16.116            31,309 

tl918 

779.104 

132,803            44,223 

1917 

644.820 

222.877          135.803 

1916 

..      •  490.665 

140,392          113.702 

fFederal  account — standard  return  not  In- 
cluded. 

IJsted  on  the  Baltimore  Stock  Exchange. 

Original  Market — ^Flrst  offered  in  March, 
1907,  by  8.  D.  luring* A  Son.  Beaton;  J.  C. 
Dann  ft  Co..  Buffalo;  Stein  Bros,  and  Town- 
send  Scott  A  Son,  Baltimore,  at  par  and  in- 
terest. OfTored  In  1910  by  Poo  A  Davlca.  Bal- 
timore. 
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New  York — B.  A.  Baker  A  Son,  Flnlay  * 
Davenport,  Sam'l  Goldschmldt,  Hartahomo 
A  Battello,  R.  W.  Pressprlch  A  Co.,  Vander- 
boef  A  Robinson. 

Baltimore— BarroU,  Corkran  A  Co.,  Wm. 
B.  Holloway,  Jenkins,  Wbedbee  A  Poe^ 
Smith,  Liockhart  A  Co. 


Prioe  Raiwe. 
Jan.  1,  >12,  to  Jan.  1,  '81  1920 

Bid.  Ask.  Bid.  Aak. 

High  101%  nz     102H  '12         70  Jan.     . . 
Low.     60      '20       65      '20         60  July     65  July 

MACON  RAILWAY  A  UOHT  CO.  Ut  Oens. 
5b.     Doe  Jan.  !•  1953. 

Dated  January  1.  1903.  Interest  payable 
Jan.  and  July  1.  at  Trustee's  ofllce.  and  at 
Macon.  Oa. 

Ilaz  Btatos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlzed    11.000.000 

Oatstandlnv 959.000 

Kesenred  for  Prior  Uen 41.000 

Denmiinatlon — Coupon.  tl.OOO.  Rerlster- 
able  as  to  principal. 

Tmstee— EquiUble  Tmst  Co.,  New  York. 

Redeemable  at  110  and  Interest  on  any  in- 
terest date. 

Orvanlsatlon  and  Control — Incorporated  In 
Oeorrla  In  1902  as  a  oonsolidatlon  of  the 
street  railway  and  electric  lishtinc  properties 
In  Macon.  Ga.  The  entire  1887,700  common 
stock  is  owned  by  the  Oeorvia  Li«bt.  Power  A 
Rys.  and  is  deposited  under  Its  1st  Ba  of  1941. 

Capitalisation.  Outstanding. 

Common S887.700 

Preferred   (6%    cum.) 300.000 

Funded  debt 1,001.600 

Seenred  by  a  first  mort«ace  subject  to  |42.- 
600  prior  liens,  on  37  miles  of  street  railway 
track  and  electrio  liffhting  system  serving  Ma- 
con. Ga..  and  vicinity.  Population  served, 
over  60.000.  Franchise  for  60  years  was 
granted  in  1902.  under  which  the  company 
Is  required  to  pay  to  the  city  1%  of  gross  re- 
ceipts from  Jan.  1.  1914,  to  Deo.  31.  1923. 
and  thereafter  2%.  The  company's  property 
Includes  a  steam  power  plant  of  6.000  h.  p. 

Prior  Uens — S42.600  Macon  Electric  Light  A 
Ry.  1st  68  of  1929.  Provision  is  made  in  this 
mongago  for  the  retirement  of  these  bonds. 

Underlies— The  entire  oommon  stock  of  this 
company  is  deposited  imder  Georgia  Light. 
Power  A  Rys.  1st  6s  of  1941. 

Years  ended  Dee.  81: 

Gross.  Net.         Bond  Int. 

1020 1906,090        1184.602  150.600 

1919 766.673  211,376  60.600 

1918 067,469  210.966  60.600 

1917 669.063  202.888  60.600 

1916 496,717  168,245  60,600 

1916 430,869  102.416  60.600 

1914 466.521  100,016  60,600 

Ustcd  on  the  Baltimore  Stock  Bstfhange. 

Original  Marksi— Offered  in  1992  by  J.  Wm. 
Mlddendorf  A  Co..  Baltimore;  John  L.  WU- 
llams  A  Sons.  Richmond.  Va.,  and  the  Savaa- 
aah  Trust  Co..  Savannah.  Ga..  at  21Vfc  and 
Interest. 

Market. 

Baltimore— Smith,  Lockbart  A  Co.,  How- 
ard R.  Taylor  &  Co. 

Price  Range. 
Jan.  1,  '19,  to  Jan.  1.  '21  1990 

Bid.  Ask.  Bid. 

High  101% '12     102*12  60  Dec. 

Low.     60     '20       78*19  60  Doc 


Tmsteo— Columbia  Trust  Co..  New  York. 

Guaranteed  jointly  and  severally  as  to  prin- 
cipal and  interest  by  endorsement  by  the 
Southern  Ry.  Co..  Central  of  Georgia  Ry. 
Co.   and  Georgia  Southern  A  Florida  Ry.   Co. 

Organisation  and  Control — ^Incorporated  In 
Georgia  in  1916.  All  of  the  stock  is  owned  by 
the  guarantor  companies. 

Capitalisation.  Outstanding. 

Common 8100.000 

Funded   debt 1,099,999 

Secujpd  by  a  first  mortgage  on  IS  acres  of 
ground  in  Macon,  Ga..  reported  to  have  cost 
6450,000.  and  on  passenger  terminals  to  be 
used  by  the  guarantor  roads  and  other  roads 
entering  Macon.  Population  of  Macon,  1910. 
40.666. 

Original  Market— Offered  In  November.  1911. 
by  Kean.  Taylor  A  Co.,  New  York  and  Chi- 
eago.  at  par  and  Interest.  Also  offered  by  the 
Mississippi  Valley  Trust  Co..  St.  Louis,  Mo. 

Market. 

New  York— Flnlay  &  Davenport,  Joseph 
Bird  Ford,  Charles  W.  Place,  Vanderhoef  A 
RohinRon. 

Baltimore— Brlnkman  A  Co.,  Moore,  Leon- 
ard A  Lynch.  R.  B.  Hutchinson  A  Co. 

PhlladelphUi — ^Henry  D.  Boennlng  A  Co., 
Floyd  A  Palmer. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     99      '16     100*16         82      Apr.     86  May 
Low.     73% '20       76 '20  73 H  Deo.     76  Dec. 


MAOWUVTi:  CO.  1st  S.  F.  6s.  Dos  eash  Joas 

1.   as   foUows:      980.000    1921    and    1922. 

936,000     1923    and     1924.    940,000     1925. 

945,000  1926.  980,000  1927  and  1928.  $99.- 

000  1920  and  S125.000  1980. 
Dated    June     1,     1920.        Interest    payable 
June  1  and  Dec.  1,  at  Fort  Dearborn  Trust  A 
Savings  Bank,  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
vania  State  Tax  refunded. 

Authorized  1600.009 

Outstanding    600.000 

Purpose  of  Issiio— To  retire  the  remnant  of 
a  small  first  mortgage  and  certain  notes  pay- 
able which  were  to  be  put  out  during  the  past 
year  in  paynwnt  for  construction.  This  financ- 
ing completes  the  ocmstructlon  plans  of  the 
company. 

DenominatioD— Coupon.  81.000.  1609  and 
1100;  registerable  as  to  principal. 

Tmstees— Fort  Dearborn  Trust  A  Savings 
Bank,  Chloago.  and  James  S.  MeClellan. 

Bedeemabla  on  60  days'  notice  at  103  and 
Interest. 

Sinldng  Fund— Annually  an  amount  equiva- 
lent to  10%  of  the  net  profits  of  the  company 
after  all  charges,  Inolading  preferred  siwdt 
dividends,  for  the  purohass  or  redemption  of 
these  notes  at  not  exoeedlng   102   and  Intsr- 


BfACON  TERMINAL  OO.  1st  Os.  Duo  July  1, 
1066. 
Dated  July  1.   1916.     Interest  payable  Jan. 
1  and  July  1,  In  New  York. 

Tax  Statos— Pajrment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorized    82.000.000 

Ontstandlttg 1.600,000 

Bsssrved  for  Bxt 1.400.090 

Denomination— Coupon.  ll.OOO.  Register- 
able  as  to  principal  only  or  exchangeable  for 
fnlly  registered  bonds.  Registered.  61*000  and 
mnltlples  thereof.    CAR.  Intsrehangeable. 
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Organisation  —  Incorporated    In    IlUnoIsi 
Business  established  In  1896.    Company's  plant 
is  looated  In  Ksaoaha.   Wis.      TIm  ownpany 
manufactures  wlre^  rope. 
Common    T $180,900 

Capitalisation.  Outstanding. 

Preferred    109,000 

Funded   debt    609.900 

Seonred  by  a  first  mortgage  upon  the  oom- 
pany's  property.  Including  16  aeres  of  land 
within  the  city  limits  of  Kenosha.  Wis*,  oa 
which  are  erected  the  company's  manufaotar- 
Ing  bulldlngs-^wenty-one  In  number — all  of 
modem  brick,  steel  and  concrete  oonstruotlon. 
The  depreciated  value  of  the  land,  hulldlags, 
madilnery  and  equipment  covered  by  this 
mortgage  la  estimated  at  about  61.180.868. 


Under  the  provlaiona  of  the  trust  agree- 
ment the  company  covenant*  to  maintain  at 
all  times  net  current  assets  equal  to  first 
mortxaxe  bonds   outatandintr. 

Original  Market — 1600,000  offered  May.  1920. 
by  Fort  Dearborn  Trust  A  Savings  Bank. 
Cblcaso.  at  prices  ranfflnff  from  99.62  to 
99.62    and    interest. 

JPrioe  Raoffs  1920— Ask  7.60% 

MADISON  COUMTT  (lU.)  UOHT  A  FOWBB 
CO.  1st  5s.    Dae  Dee.  1,  1936. 
Dated  Dec.   1,   1906.     Interest  payable  June 

1  and  Dec.  1.  in  New  York  or  Trustee's  offloe. 
Tax  Status — 2%    Federal  Income  Tax  paid 

by  company  without   deduction. 

Authorized    SI. 000.000 

Outstanding  (Jan.   1,  '21) 676.000 

Betired  by  S.  F. 86.000 

Reserred  for  Bxt 239.000 

DeiMiminatioB — Coupon.     $1,000.      Beslfltsr- 

able  as  to  principal. 
Tnatos— Central  Trust  Co.  of  XUinols.  Chi- 


Bedeemabls  at  106  and  Interest  on  any  In- 
tsrsst  date  on  4  weeks'  notice. 

SInidnr  Fund— Annually,  be^nnln*  Oct.  1. 
1011,  1%%  of  bonds  previously  oertifled.  for 
the  purchase  or  redemption  of  these  bonds  at 
not  over  106  and  Interest.  Bonds  so  acquired 
to  be  cancelled. 

Guaranteed  as  to  principal  and  Interest  lor 
the  Illinois  Traction  Co.  by  endorsement. 

OrvanixatloD^Incorporated  in  Illinois  in 
1000  as  a  consolidation. 

All  of  the  capital  stock  is  owned  by  the 
nilnois  Traction  Co.  and  property  manased 
by  that  company. 

Capitalization.  OutsUndin*. 

Common |2S6,000 

Preferred  (6%   cum.) 96.000 

Funded  debt    676,000 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company,  including  plants  supply- 
inr  electricity  to  Granite  City,  BdwardsviUe. 
Carllnville.  Madison.  Venice,  Woodriver,  Wor- 
den.  Bast  Alton  and  several  smaller  towns, 
and  sas  plants  in  Carllnville.  The  company 
also  wholesales  electric  current  to  Livingston 
and  Williamson.  Company's  properties  are  lo- 
cated in  southeastern  part  of  Illinois.  Two  of 
the  company's  principal  franchises  are  unllmr 
ited  as  to  time:  none  expire  earlier  than  1960. 
exoepting  the  eaaement  under  which  the  com- 
pany operates  in  Granite  City,  which  expires 
in  1926.  Blectriclty  is  purchased  from  a  sub- 
Bldiary  of  the  Illinois  Traction  Company,  un- 
der contract  extending  to  1947. 
Tears  ended  Deo.  81: 

Gross.  Net.  Interest. 

1920 $463,884        $161,361  $34,098 

1919 362,749  129,634  33.651 

1918 322.201  114.083  32,602 

1917 268,646  96.429  34,460 

Orldnal  Market— Offered  by  BodeU  A  Co.. 
Providence.  March,  1916.  at  96  and  Interest. 

Market. 

Provldeaeo.  B.  I. — Bodeil  A  Co. 

ChlcaKO— Stone  A  Webster. 

Now  York — T,  H.  Hatch  A  Co..  liyneh  A 
MoDormott.  Stono  A  Webster. 

Boston — Stone  A  Webster. 
Frieo  Banco. 
Jan.  1,  '17,  to  Jan.  1,  'Zl  lOtO 

Bid.  Ask.  Bid.  Ask. 

Hiffh     96  '17       97)^  '17  83  Jan.     88  Jan. 

liow.     76 '20       83      '20  76  Nov.     83  Nov. 


MADISON  (Wis.)  GAS  A  KLBOTBIO  1st  U, 
Due  AprU  1,  1926. 

Dated  April  1,  1896.  Intorest  payable  AprU 
1  and  Oot.  1.  at  Bnersoa  MUmilB  A  Co..  Mow 
York. 

Tmx  Status— Payment  of  Federal  Inoona 
Tax  not  assumed  br  oompany. 


Authorized  and  Outstanding 1400,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

OrcanlzaUon  and  Control — ^Incorporated  In 
WlBconsin.  Practically  all  the  capital  sto<dc 
Is  owned  "by  the  American  Ldsht  A  Traction 
Co. 

Capitalization.  Outstandlnc. 

Common $400,000 

Funded   debt    862.600 

Secured  by  a  first  mortffase  on  plants  sup* 
plylniT  ras  and  eleotriolty  In  Madison,  the 
capital  of  Wisconsin.  Population  served,  20,- 
000.  Franchises  are  perpetual,  and  sas  fran- 
chise exclusive. 

UnderUeo— $468,600  1st  Ref.  6s.  1940.  un- 
der which  bonds  are  reserved  to  retire  this 
issue. 

Market. 

New  York— Fred.  H.  Hatch  A  Co. 

Milwaukee — First  Wisconsin  Co..  Morris 
F.  Fox  A  Co. 

PrIee  Banre. 
Jan.  1,  'OO,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High  106  '09     120  '13  97  Feb.     100  Febu 

Low.     96  '19       90  '19  97  Feb.     100  Feb. 

MADISON   GAS    A   KUBCTBIO    CO.'  80-Ysar 
1st  Bef.  6s.     Duo  Oct.  1.  1940. 

Dated  Oct.  1,  1910.  Interest  payable  AprU 
1  and  Oct.  1,  at  Emerson  McMlllin  A  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $2,000,000 

OntstandInc    468,600 

Reserved   for  Prior  liens. .....       400.000 

Beserved  for  Bxt 2,126,600 

Denomination — Coupon,  $600  and  $1,000. 
Regrtsterable  as  to  principal. 

Trustee — ^Bankers'   Trust  Co.,   New  York. 

Redeemable  as  a  whole  or  in  part  by  lot  at 
110  and  Interest  on  any  interest  date. 

OrKaalaation  and  Control — See  1st  6s. 

Secured  by  a  second  mortsase  on  the  prop- 
erty covered  by  the  let  Os,  which  see. 

Prior  Uen— $400,000  1st  6s  of  1926.  for  the 
retirement  of  which  bonds  are  reserved  under 
this  mortvave. 

Market. 

Milwaukee— First  Wisconsin  Co.,  Morris  F. 
Fox  A  Co. 

Price  Banco. 
Jan.  1,  17,  to  Jan.  1,  »21  1920 

Bid.  Ask.  Bid. 

Hiffh     96% '17       98U '17  90  Feb. 

Low.     90      '10  90  Feb. 


Tit 


BIADISON    (Wis.)    BAILWAYS    CO.    1st    0S. 
Due  Blay  1,  1986. 
Dated  May  1,   1916.     Interest  payable  May 
1  and  Nov.    1,  at  Wisconsin  Trust  Co..  Mil- 
waukee, or  Chloaco. 

Tnx  status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,600,000 

Ontstandlnr    877.600 

Beserved  for  Bzt 122.600 

Denomination— Coupon,  8600  and  $1,000. 
Resristerable  as  to  principal. 

Trustee— First  Wisconsin  Trust  Co.,  Mil- 
waukee. 

Redeemable  at  102  Vfc  and  Interest  on  any  In- 
terest date  on  fO  days'  notloe. 

Improvement  and  SfaikhiK  VmA — ^Annually 
bevlnnlnff  May  1,  1010.  1%%  of  bonds  ont- 
•tandins  for  the  portihane  or  redemption  of 
thsae  bonda  at  not  over  10S%  and  Interest,  or 
to  relmhurae  the  oompany  for  the  aetnal  euA 
cost  or  fair  valuation,  whidiever  Is  less,  of 
permanent  Improvements,  otou       


termlnlnff  net  eamlnrs  for  the  purpose  of  Uwu- 
ing  additional  bonds  and  before  any  dividends 
are  paid  on  the  stock,  the  company  oovenants 
to  include  in  opertin^  estpensesi,  for  main- 
tenance, renewals  and  depreciation  an  amount 
equal  to  at  least  10%%  of  rross  earninsa 
for  any  twelve  months'  period  ended  on  or  be- 
fore  June  30.  1919.  and  12Vi%  of  ffross  earn- 
ings for  any  such  period  ended  after  that 
date. 

Onanixatlon — Incorporated  in  Wisconsin  in 
1916  as  successor  to  the  Southern  Wisconsin 
Railway  Co. 

Capitalization.  Outstandlns. 

Comm  >n SSSO.OOO 

Funded    debt    1.077.500 

Secured  by  a  first  mortsase  on  the  entire 
property  of  the  company.  The  company  owns 
and  operates  the  street  railway  system  In 
Madison.  Wis.,  inciudluff  11  miles  of  main 
track.  4  miles  of  second  track  and  2  miles  of 
sidings.  S6  passenser  cars,  snow  plow,  sprink- 
ler, tower  car.  flat  cars,  etc..  car  station  of 
brick  and  steel  construction  and  offloe  build- 
Insr.  Population  served.  35,000.  Franchises 
expire  in  1932.  1933  and  1941.  The  company 
may  at  any  time  surrender  Its  present  fran- 
chises and  take  out  an  Indeterminate  permit. 
Years  ended  Dee.   81: 

Gross.  Net. 

1920 1398.221  394.327 

1919 349,224  86.268 

1918 298.078  82,400 

1917 296.650  96.S72 

1916 300,051  104.666 

1915 281.678  104.273 

Orlrlnal  Market — Offered  July.  1916.  by  B. 
W.  Clark  ft  Co..  Philadelphia.  Chloaco.  ate.: 
Wisconsin  Trust  Co..  Milwaukee,  and  Peoples' 
Trust  Co..  Chicaco.  at  97  and  Interest. 

Market. 

New  York — Vanderhoef  A  Robinson. 
Price  Ranye. 
Jan.  1,  '17.  to  Jan.  1.  *21  1920 

Bid.         Ask.  Bid.  Ask. 

High     75  '19     100  '17  66  Sept.     70  Sept. 

Low.     65  '20       70  '20  65  Sept.     70  Sept. 


Dae 


MADISON  RIVBB  POWB&  CO.  lirt  Bs. 
Feb.  1,  1936. 

Dated  Feb.  1.  1906.  Interest  payable  Feb. 
and  Auv.  1,  at  Trustee's  offloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Montana. 

Authorised    Closed  mortsase 

Ontstandinir  (Jan.  1.  21) 12.021.000 

Retired  by  S.  F 626. 000 

Denomination — Coupon.  11.900.  Resister- 
able  as  to  principal. 

Trustee — United  States  Mortrase  ft  Trust 
Co..  New  York. 

Redeemable  at  106  and  interest  on  any  In- 
terest date,  on  three  months^  notice. 

Slnklnc  Fund— Annually,  1910  to  1914.  In^ 
elualve,  1%%  of  bonds  outstanding  .^an.  SO. 
1910:  1915  to  1919.  inclusive.  1%%  of  bonds 
outstanding  Jan.  30.  1915:  1920  to  1924.  in- 
clusive. 2%  of  bonds  outstanding  Jan.  SO, 
•1920:  1925  to  1929,  Inclusive.  2^%  of  bonds 
outstandinir  Jan.  SO.  1926:  1930  to  1984.  In- 
Olualve.  2V4%  of  bonds  outstanding  Jan.  SO. 
1930:  for  the  purchase  or  redemption  of  these 
bonds  at  not  over  105  and  Interest.  It  is 
estimated  this  fund  will  retire  50%  of  the 
bonds  by  maturity. 

Assumed  by  the  Montana  Power  Co. 

Onaranteed  principal  and  Interest  hy  Butts 
Blectrlc  ft  Power  Co.  by  endorsement. 

OontrolF-^onsolidated  la  191B  with  tbs 
Butte  Blectrlc  ft  Power  Co.  and  other  oom* 
panles  by  the  Montana  Power  Co. 

Secured  by  a  first  mortgage  on  two  hydro- 
electric plants  on  the  Madison  River  00  miles 
aontheaat  of  Botta,   Moat,   witb  a  oottbtaed 


capacity  of  16,000  h.  p.;  valuable  water  power 
riffhts  and  282  miles  of  steel  tower  trans- 
mission lines  built  largely  on  private  rivht- 
of-way  to  Butte  and  surrounding  towns. 

Underlies — Montana  Power  Co.  1st  ft  Ref. 
5s.  due  July  1,  1943,  under  which  mortgage 
provision  Is  made  to  retire  this  Issue. 

Barniugs — See  Montana  Power  Co. 

listed  In  Amsterdam. 

Original  Market — First  offered  by  the  West- 
ern Trust  ft  Savings  Bank.  Chicago,  and  Van 
Oss  ft  Co.,  Hague.  Holland,  at  95  and  Interest. 
Offered  In  1909  by  Lee.  Higginson  ft  Co.  and 
Parkinson  ft  Burr,  of  Boston,  at  99  V&  and 
Interest. 

Market. 

New  York — Dunham  &  Co..  Sam'l  Gold- 
Schmidt,  Hartahome  A  Battelle,  Fred.  H. 
Hatch  &  Co..  Alfred  F.  Ingold  ft  Co..  Earle 
A.  Miller  A  Co.,  Vanderhoef  A  Robinson, 
Watson.  Armstrong  A  Co. 

Boston  — L.  Sherman  Adams,  Moors  A 
Cabot. 

Phlliidelplilar— Bauer,  Starr  &  Co.,  Henry 
D.  Boenning  &  Co..  Graham,  Parsons  A  Co., 
Samuel  McCreery  A  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Aalc 

High  101  '17  102 '16  83%  Oct.  93 Mi  Sept. 
Low.     79Vi '20     82 '20       79HSept.     82      Au^ 


Das 


TS4 


MAONOUA  PBTROUBUM  CO.   Ist  6s. 

Jan.  1,  19S7. 

Dated  Jan.  1.  1912.  Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  office.  New  Tork. 

Tax  Statu*— 2%  Federal  Income  Tkx  paid 
by  company. 

Authorized     119,000.000 

Ontstandinir    8.851,000 

Retired  byS.  F 889.096 

Retired  by  Parehase 667.000 

DraomlBatlon — Coupon.  11,000  or  multlplea, 
of  SI. 000.     Registerable  as  to  principal. 
Ti'iuiee    Columbia  Trust  Co.,  New  ToiiL 
Redeemable  at  par  and  Interest  on  any  in- 
terest date  on  SO  days'  notice. 

Sinking  Fbdd — Annually,  beginning  Jan.  1, 
1915.  1%  of  outstanding  bonds  for  their  pur- 
chase or  redemption  and  cancellation  at  not 
over  par  and  Interest. 

Organisation — ^A   Joint   stock   assooation  un- 
der contract  dated  AprU  24,  1911.    Jan..  1911. 
acquired  the  properties  of  the  Magnolia  Pips 
Line  Co.  and  Corsloana  Petroleum  Co. 
S.    1917,    acquired  the   properties   of  tlM 
Mann   Oil    Co. 
Capltalliation.  Outstanding. 

Slock      858.676,699 

Funded    debt    8.861.000 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company,  including  three  refin- 
eries which  are  located  at  Beaomont,  FVirt 
Worth  and  Corslcana.  Texas,  vrith  a  combined 
capacity  of  about  60,000  barrels  per  day;  pipe 
lines,  storage  trunks  and  distributing  stations 
throughout  Texas  and  Oklahoma. 

Tears  ended  Dee.  81: 

Net.       Dep'n.,  eta 

1919 S2S.098.125  811.649.648 

1918 3S.  588,178     18.981,782 

1917 18.826.980       7.126.081 

1910 14.210,198       2.118.892 

*Bond  Interest  only. 

Original  Markei— 8500.000  offered  in  fann- 
ary,  1915.  by  Bmanuel  Parker  ft  Co.,  New 
Tork.  SS.  400.000  offered  Jaly.  1016.  by  Kis- 
sel. Klnnlcntt  ft  Co..  Bmanel  Purksr  ft  On. 
and  Dominick  ft  Domlniok.  New  Tork.  at  99% 
and  Interest. 

Market. 

New  Yttik  Dunham  A  Oo.,  HartMioma  A 
Battelle,  Morton  Lachsnbruch  A  Go.,  Ran- 
sohor  ft  Madkay.  Tobay  A  Kirk.  Tuidarlioaf 
ft  Robinson,  Watson,  Armstroac  A  Ckk 


Intarsst. 
SS.076.000 
•670.189 
•680.940 
•MT.T66 


Plttobnrph  —  Bdward    A.    Owena    it    Co., 
Union  Trust  Co.  of  Pittsburgh. 
Galveston — C.  P.  Mann  &  Co. 

Pkice  Ranee. 
Jan.  1,  '17.  to  Jan.  1.  '21  19«0 

Bid.         Aak.  Bid.  Ask. 

HlKhl02'17  103      '17        99  Mi  Jan.  100      liar. 
Lk>w.    90 '17     93H '20        91      Dec.     93  ^  Dec 

MAHONING    COAl.    RAUJIOAD   CO.    Ut    ft*. 
Dae  Joljr  1.    1984. 

Dated  July  1.  1884.  Interest  payable  Jan. 
and  July  1,   at  Trustee's  office. 

Tax  Satns — Payment  cf  Federal  Income  Tax 
not  assumed  by  company.  Tax  exempt  In 
Pennsylvania. 

Anthorixed  and  Oatstandlnc. .  ..$1,600,000 

Denemlnatlon — Coupon.  SI. 000. 

Tnisteo— Central  Union  Trust  Co.,  New 
Tork. 

Gvaranteed  principal  and  Interest  by  the 
LAke  Shore  A  Michiffan  Southern  By.  Co.  by 
endorsement 

AMomed  by  the  New  York  Central  R.  R. 
Co. 

Omnlxatlon  and  Control — Incorporated  in 
Pennsylvania  and  Ohio  in  1871.  The  New 
York  Central  R.  R.  Co.  owns  $399,800  out  of 
a  total  Issue  of  $661,367  pref.  stock  and 
9866.900  out  of  a  total  Issue  of  $l,&O0.000 
common  stock  of  the  Mahonins  Coal  R.  R.  Co. 
and  also  leases  the  property  Ln  perpetuity; 
rental,  40%  of  rross  eamlnca. 

Capitalisation.  Outstanding. 

Common $1,600,000 

Preferred  (6%)   661.867 

Funded    debt    1,600. 000 

Secured  by  a  first  mortvaare  on  62.68  miles 
of  road  together  with  86.41  miles  of  second 
track  and  8.88  miles  of  third  track,  vis: 

Miles. 

▲adorer  to  Yoansatown.  O. 88.19 

Msnn   to    Brookfleld.    Pa 84. 49 

Lcsal  for  savUm  banks  In  Cal..  Conn., 
Me..  Mass..  Mich..  Minn..  Mo..  N.  H..  N.  J. 
and  R.  I. 

Uatcd  on  the  New  York  Stook  Bxchanse. 

Market. 

New  Tork — E.  A.  Baker  A  Son,  Ambrose 
R.  Clark  A  Co..  Sam'l  Goldschmidt,  Harts- 
home  ft  Battelle,  Fred.  H.  Hatch  ft  Co.. 
Charles  W.  Place,  Redmond  ft  Co..  Remlck, 
Hodges  ft  Co.,  Raymond  M.  Smith.  Taylor. 
Smith  ft  Hard,  Watnon,  Armstrong  ft  Co. 

FhUadelpblik— Blddle  ft  Henry,  Henry  D. 
Boennln?  A  Co.,  McCown  ft  Co.,  Sam'l  K. 
Phillips  &  Co. 

Price  Range    N.  Y.  S.  E. 
Jan.  1,  '06,  to  Jan.  1.  'tl  1920 

High  125^  Mar.  6.  '06  93^  May  6 

L«w.     93^4  May  6,  '20  93  U  May  6 

MAHONING  TALUnr  WATER  CO.  (THE)  1st 
6b.  Dae  annaally  March  1,  1910.  to 
1989.  inclttslve. 

Dated  March  1.  1914.  Interest  payable 
March  and  Sept..  at  Dollar  Savings  A  Trust 
Co..  Youngstown,  Ohio,  and  First  National 
Bank.  Cleveland.  Ohio. 

Tax  Statns— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Autborlsed     $400,000 

Outstanding    (Jan.    1,    '21) 856.000 

Balaaoe  Betlrcd. 

Denomination — Coupon.  $100,  $600  and  81,- 
•00. 

Tmsteo— The  Dollar  Savings  A  Trust  Co.. 
Toungstown,   Ohio. 

Redeeowble  on  any  interest  date  at  101  and 
Interest. 

Sinking  Tand — One  cent  per  1,000  gallons 
sold  by  meter  monthly  to  be  applied  to  pay- 
of  matorlng  bondg.    Aaj  amoont  te  «s- 

is  of  nest  maturing  series  may  be  applied 
to  redemption  in  order  of  maturity. 


Organisation — Incorporated  In  Ohio  in  1900. 

CapUallstation.  Outstanding. 

Common      $300,000 

Preferred     70,200 

Funded  debt 256.000 

Heeored  by  a  flrst  mortgage  on  reservoirs  in 
the  Yellow   Creik  Valley  and  distributing  sys- 
tem   supplying   Bast    Youngstown.    Poland   and 
Struthers.  Ohio.     Franchises  expire  in  1046. 
Years  ended  Dec.  81: 

GroKs.  Net.  Int..  etc. 

1920 IU0.964         •$48^12  

1919 115.209  6C.631  21.846 

1918 142.458  108.555  22.804 

1917 141.696  96.469  24,018 

1916 101.702  77,476  81.607 

V  A^##A|"  IntArAfit 

Original  Market  — $300,000,  offered  Feb.. 
1912.  by  Hayden.  Miller  ft  Co.,  Cleveland,  at 
100  and  interest. 


BCAINB  CENTBAIi  RAIXJtOAD  CO.  AND 
THE  EUROPEAN  ft  NORTH  AMERICAN 
RAII^WAY    CO.    Bef.    4s.      Dne    Jan.    1, 

loss. 

Dated  Jan.  2,  1898.  Interest  payable  Jan. 
and  July  1.  at  First  National  Bank.  Portland. 
Me.;  Second  National  Bank.  Boston,  or 
Treasurer's  office.  Portland,  Me. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Autheriaed    81.000,000 

Outstanding    987.000 

Owned  by  M.  C.  B.  R.  Oo 6,000 

Held  In  S.  F.  fer  redemptlen  of 
M.  C.  B.  B.  Co.  Coll.  Tr.  Bs 
of    1028    8,000 

Denomination— Coupon,  81.000. 

Trustee — Boston  Safe  Deposit  ft  Trust  Co., 
Boston. 

Guaranteed  jointly  and  severally  by  the 
Maine  Central  R.  R.  and  the  European  A 
North  American  Ry.  Co. 

Organisation  and  Oontrol— The  European 
A  North  American  Ry.  was  chartered  In 
Maine  in  1860.  and  was  leased  for  900  years 
from  April  1.  1882,  to  the  Maine  Central  R. 
R.  at  an  annual  rental  of  1186.000  and  0600 
for  organisation  expenses,  the  lessee  alao 
agreeing  to  pay  all  debts  and  bonds  of  the 
lessor   and   Interest   upon   same. 

Capitalisation.  Outstanding. 

Common    $8,404,100 

Funded   debt    1.000,000 

Seenrlty^-A  joint  and  several  obligation  of 
the  two  companies  and  secured  by  a  first 
mortgage  on  66  mllea  of  road  from  Bangor 
to  Winn.  Me.  The  European  ft  North  Amer- 
ican Ry.  Co.  also  owns  71  miles  of  unmort- 
gaged road,  from  Winn  to  Vanoeboro.  Me.,  and 
branches.  The  unmortgaged  road  Is  used 
jointly  by  the  Maine  Central  R.  R.  Co.  and 
the  Canadian  Pacific  Ry.  Co. 

Legal  for  savings  banks  in  Conn.,   Ml 
and  N.  Y. 

Market. 

Boston — 1j99,  Hlgginson  &  Co. 


Jan.  1,  '09.  to  Jan.  1,  '21  lOSO 

Bid.  Ask.  Bid.  Ask. 

High  100  '09       98      '12        78  Jan.      82%  July 
Low.     08*20       88% '20        68  Nov.     82%  July 


m 


MAINE  CENTRAL  BAILBOAD  OO.  Coll.  Tr. 
8.  F.  6s.    Dm  J«b»  1«  192S. 
Dated  June  1,  1888.     Interest  payable  June 
and  Dee.  1.  at  Trustee's  office  and  Irving  Na- 
tional Bank.  New  York. 

Tax    Statua    Payment    of    Federal    Ineono 
Tax  not  assumed  by  company. 

Authorised     1700.000 

Outstanding   (Jan.    1,   '81) 608.000 

Retired  by  S.  F.... 138.000 

Denomlnanon— Coupon*    |1»090. 


Tmstee — American   Trust   Co.,    BoBton. 

SinkinK  Fond — ^Annually.  1%  of  outstandlnff 
bonds  for  the  purchase  of  these  bonds  at  not 
ezceedlnflr  106:  if  not  so  purchasable  to  be 
invested  in  other  securities  with  the  assent  of 
oompany.  As  of  June  80.  1917.  fund  held 
securities  of  a  par  value  of  S334.000.  con- 
sisting of  bonds  of  Boston  A  Maine  System. 

Orranlzation  and  Control — See  1st  &  Ref. 
4%s  and  58. 

Secured  by  a  first  collateral  Hen  on  an 
SQual  amount  of  Maine  Shore  Line  R.  R. 
1st  6s  of  1923,  which  cover  41  miles  of  road 
from  Brewer  Junction  to  Mount  Desert  Ferry. 
Me. 

Earoinvs — See  Ist  ft  Ref.  4Hs  and  6b. 

Iiesral  for  savings  banks  In  Conn.,  Mass. 
and  Vt. 

Market. 

New  York— Fred.  H.  Hatch  A  Co. 

Priee  Ranee, 
jran.  1,  '09,  to  Jan.  1,  'Zl 

Bid.  Ask. 

High  109^  '09     111  '09 
Low.     90      '20       99  '17 


19S0 

Bid. 
97  Jan. 
90  May 


MAINB  CENTRAL  RAILROAD  CO.  Ist  *  Ref. 

Series    '*A"    and    "B"    4Hs    and    Series 

'*C"  5s.      Dae  Dec.   !•   1936. 

Dated  Dec.   1.  1915.     Interest  payable  June 

1  and  Deo.    1,   at  company's  office.   Portland. 

Me..  Irvbiff  National  Bank.  New  York,  or  at 

Boston. 

lax  Status — 2%    Federal  Inoomo  Tax  paid 
by  company   without  deduction. 

Anthorixed     S26.000.000 

Outstanding—- 

A    4^s    17.000.000 

B     4Hs     6.000.000 

C    es    S.000.000 


(Jan.  1,  '21) 116,000.000 

Reserved  for  Prior  Liens 11.700.000 

Reserved  for  Corporate  PnrpoBes  2. SO 0.000 
Reserved  for  Ext. 6,000.000 

Denomination — Coupon,  S 1 .  00  0.  Revlater- 
able  as  to  principal  only.  Registered.  SI. 000. 
S5.000.  SIO.OOO  and  S60.000.  CAR.  Inter- 
changeable, 

Trastee — ^Unlon  Safe  Deposit  A  Trust  Co., 
Portland.  lie. 

Redeemable — Series  "A"  on  Deo.  1.  1918. 
or  any  interest  datA  thereafter  at  102  and 
Interest  on  fO  days'  notloe.  Series  "B"  on 
June  1,  1918,  or  any  Interest  data  thereafter, 
at  102  and  interest.  Series  *'C"  on  June  1. 
1021,  or  any  interest  date  thereafter  at  102 
and  Interest. 

Orvanlzatlon  and  Control — Incorporated  In 
Maine  in  1868.  Formerly  controlled  by  the 
Boston  A  Maine  R.  R.  Co..  but  a  majority  of 
stock  is  now  held  by  the  Maine  Rys.  Co..  all 
of  whose  stock  Is  owned  by  the  Maine  Central 
R«  R«  Co. 

Capitalisation.  Outstanding. 

Common .614,888.400 

Preferred  (6%  cum.) 8.000.000 

Funded  debt •31,638,000 

•Includes   leased   lines. 

Seenred  by  a  direct  mortsaso  on  414.06 
miles  of  owned  road.  812.89  miles  of  lease- 
holds, and  other  property,  vis: 

A  first  lien  on  378.93  miles —  Milesi 

Portland   Line  (Falmouth)  to   Bancor, 

Me 180.04 

Royal  Jot.  to  WatervlUe,  Me 78.80 

Watervillo  Froirht  Yard  to  flkowhesan. 

Me 17.88 

Oquosaoe  to  Ksnnebaco,  Me 10.66 

Plttaflold  to  Harmony.  Me 17.76 

Brunswick  to  Leeds  Jet..  Ms 96.94 

Crowley's  Jot.  to  Lewieton,  Me 4.88 
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Leeds  Jet.  to  Farmlnffton.  Me 36.66 

Brunswick  to  Bath.   Me. 8.90 

Bath  to  Rockland,   Me 48.57 

A  second  Uen  on  41.18  miles — 

Covered  by  the  first  lien  of  the  Maine 

Shore  Line  6a 41.18 

Also  seenred  on  312.89  miles  of  lease- 
hold   Interests    (all    In    the     State     of 

Maine),  yls: 

Belfast    A    Moosehead    Lake    R.    R. — 
Bumham  Jot.  to  Belfast 88.18 

European  A  North  American  Xty. — 

Banffor  to  Vanceboro 114.80 

Orono   to    Stillwater 3.01 

Enfield   to    Howland SJTO 

Industrial  tracks 6.1 6 

Eastern  Maine  Ry. — 

Bansor   Jet.    to   Bucksport '  18.80 

Industrial  tracks   0.86 

Dexter  A  Newport  R.  R.^Newport  Jet. 

to    Dexter    14.83 

Dexter  A  PlscataQuis  R.  R.— Dexter  to 
Foxoraft 16.64 

Portland  A  Rumford  Falls  Ry.^ 

Rumford  Jot.  to  Rumford 68.74 

Canton  to  Livermore  Falls 10.87 

Upper   yard   switch   to   old  .Rumford 

Station    1.63 

Industrial  tracks  8.76 

Rumford  Falls  A  Ranreley  Lakes  R.  R.-~ 

Rumford  to  Oquossoe 86.97 

Industrial  tracks   O.SI 

Farther  secured  by  a  first  lien  on  prac- 
tically all  of  the  equipment  of  the  company 
and  by  a  first  Hen  on  all  of  the  stock  of  the 
Portland  Terminal  Co..  owninv  the  terminals 
used  by  the  Maine  Central  R.  R.  In  Portland. 
Me.,  which  are  subject  to  64.600,000  bonda. 

The  total  lenath  of  road  operated  by  the 
Maine  Central  R.  R.  Co.  Is  about  1.820  milea» 
of  which  656  are  owned  and  560  miles  are 
leased.  These  lines  extend  from  Montreal* 
Quebec,  via  Portland  to  Vaneeboro  and  EUmI- 
port.  Me.,  and  Include  practically  all  of  the 
railroad  in  the  southern  part  of  the  atate. 
east  of  Portland. 

Prior  Liens — S7 60.000  prior  liens,  as  fol- 
lows: 

Maine  Shore  Line  1st  6s.  1928 760,000 

Bonds  are  reserved  under  this  mortvace  to 
retire  these  isanea  at  or  before  maturity  and 
they  may  not  be  extended. 

Years  ended  Dee.  81: 

Oroes.  Net.       Int.  A  Rent* 

•1920 618,737.811     62,766.924     62.462.491 

•1919 2.998.417   3.222,968   2.136.997 

tl919 17,526.178  def.  686.830     487,984 

•1918 2.998.417       3.044.490       2,078,897 

tl918 16.416,178  def.188.997  876.660 

1917 14.126.677       8,168,918       8.068.388 

1916 18,824.676       4,028.887       8.486.068 

•Corporate  account. 

tFederal  account — standard  return  not  tn- 
oluded. 

LeinU  for  savings  banks  in  (^nn.,  Haas.. 
and  Vt. 

Ortotnal  Market^67.000.000  A  4%a  offered 
to  stockholders  at  par  and  Intereat  In  NoveBa- 
ber.  1916.  Subecrlptiona  underwritten  by  Lee. 
Hlnrlnson  A  Co.,  Estabrook  A  Co..  and  Kidder. 
Peabody  A  Co.,  Boston.  New  York,  ete.:  Mer> 
rlU  Truts  Co.,  Banffor,  Me.,  and  Maynard  B. 
Bird  A  Co..  Fidelity  Trust  Co.  and  Chariea 
H.  Oilman  A  Co.,  Portland,  Me.:  68.000.000 
6s,  offered  January,  1919,  by  R.  L.  Day  * 
Co..  Boston,  and  Remlek.  Hodcea  A  Co..  New 
York,  at  94  Mi  and  intereat. 

Blarket. 

New  Yeilc— Sam'l  (3oldaohmidt.  Yandar- 
hoef  Sk  Robinson. 


^ 


Priee  IlMive. 


Jan.  1,  '18,  to  JTan.  1,  '21 

Bid. 
High     100  H  '17 
Low.       63      '20 


Hlffh 
Ix>w. 


Bid. 

92*19 

67*20 


1920 

ABk.  Bid.  Ask. 

101  '16  82  Jan.  87  F«1>. 

73  '20  63  Dec.  73  Dec 
6s. 

Aslc  Bid.  Aflk. 

94% '19  87  Feb.  89  Mar. 

88      '20  67  Dec.  88  Dee. 


MAINE    SHORE    UNE   RAHJtOAD   00.    Ut 
6e.      Doe  Jane  1,  IMS. 

Dated  June  1,  1888.  Interest  i>ajable  June 
and  Dec.  1.  at  Piret  National  Biuik.  Fort- 
land,  or  Second  National  Bank,  Boeton. 

Tax  Statoa — ^Payment  of  Federal  Income 
Tax  not  aeeumed  by  company. 

Anthorlscd 1750.000 

Oatstandlns 69.000 

Pepoelted  onder  Me.  Cent.  Coll. 
Tr.  6e  of  1928 618.000 

Owned  by  Me.  Cent.  B.  R.  Co 61.000 

Held  In  8.  F.  for  redemption  of 
M.  C.  K.  R.  Co.  CoU.  Tr.  5b 
of  1923 17.000 

Denomination — Coupon.   81.000. 

Tmstce — ^Franklin  A.  Wilson.  Samuel  D. 
Iieavltt  and  LucUlus  A.  Bmery. 

Assnmed  by  Maine  Central  R.  R.  Co. 

Control — ^Absorbed  by  the  Maine  Central 
R.  R.  Co. 

Seenrcd  by  a  first  mortcaare  on  41.13  miles 
of  road  from  Brewer  Jet.  to  Mt.  Desert  Ferry. 
Me..  tor<^ber  with  wharf  property  at  Bar 
Harbor.  Me.  ^ 

Underlies — Me.  Cent.  1st  A  Refunding 
Mtce..  which  provides  for  the  retirement  of 
this  Issue. 

Les:al  for  savlnsrs  banks  in  Conn..  Mass.. 
N.   Y.,   and  Vt. 

Blarket. 

Boston — Lee.  Hlggrinson  &  Co. 

Price  Ranse. 
Jan.  1.  '16.  to  Jan.  1.  '21  1920 

Bid.  Ask. 

Hlvh    102 '18  lllVfc  *16  Not 

Jjow.    102  '18  111      '16  available. 


lfAU>lSN  A  MELROSE  OAS  UGHT  CO.   •- 
Tear  B%  Notes.      Doe  March  1,  1924. 

Dated  March  1.  1918.  Interest  payable 
March  and  Sept.  i.  at  Old  Colony  Trust  Co.. 
Boston. 

Tax  Statva-^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlxed  8726.000 

Ontatandlnc 726.000 

Parpoee  of  Issue— To  retire  fioatlns  debt. 

Denomination — Coupon.  8500  and  81.000. 
Reeisterable  as  to  principal  and  interest. 

Reirl8trar^--01d  Colony  Trust  Co.,  Boston. 

Redeemable  as  a  whole  only  at  101  and  Ib- 
tereet  on  60  days'  notice  on  March  1.  1920,  or 
any  interest  date  thereafter. 

Orvanlxatlon — ^Incorporated  In  MassaChn- 
aetts  in  1864.  and  supplies  Maiden,  Melrose, 
Medford.  Everett,  Stoneham  and  Reading, 
servlnv  a  population  of  about  160.000.  Gas 
plants  are  located  In  Maiden.  Distribution 
eyetem  includes  264  miles  of  main. 

Capitalisation.  Outstanding. 

Common 82.085.600 

Funded  debt 725.000 

Seenrity — A  direct  obligation  of  the  company 
but  not  secured  by  a  mortsrace.  There  is  no 
mortfface  or  other  lien  upon  the  company's 
property  and  no  mortsrase  or  lien  can  be  cre- 
ated without  retiring  these  notes  or  vivins 
them  equal  prlvlleflrea  therewith.  The  com- 
pany further  screes  that  its  total  debt  tfiall 
not   exceed  the  par  value  of  its  outstanding 


stock   at   any   time   during   the   life   of   this 

issue. 

Tears  ended  June  M: 

Oroaa*  Net.  Interest, 

1920 81.264.432        8274.874  874.081 

1919 1.118,748  249.105  66,(68 

1918 896.119  121.743  40.429 

1917 760.816  195.667  22,372 

Original  Market— 8726.000  offered  Feb., 
1918.  by  F.  8.  Moseley  ft  Co.,  Blodget  ft  Co. 
and  Curtis  A  Sanger.  Boston  and  New  Tork, 
at  96Vfc  and  interest. 

Market. 

Boston — ^Blodget  &  Co..  Moors  &  Cabot. 
Chas.  H.   Tenney  ft  Co. 

Price  Range* 
Jan.  1,  »18,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Aak. 

High       95*19     101      '19  95.45  Sepu 

Lk>w.       95*19       93^*18  96.46  Sept. 

BIAIXORT    STEAMSHIP    CO.    1st   8e.      Due 

Jan.  !•  1982. 

Dated  November  16.  1908.  Interest  payable 
Jan.  and  July  1,  at  Mechanics  ft  Metals  Na- 
tional Bank,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlxed    88.000.000 

Ontstandinc  (Jan.  1.  '21) 2.441,000 

Repurchaseo  and  held  In  Treaa- 

nry   183,000 

Retired  by  S.  F. 2.367.000 

Reserved  for  Ext ., .  1.009.009 

Denomination — Coupon.  81.000.  Register- 
able  as  to  principal. 

Tmsteo— Columbia  Trust  Co..  New  Tork. 

Redeemable  at  110  and  Interest  on  any  In- 
terest date. 

Sinking  Fund — ^Annual  amounts  sufllcient  to 
retire  the  entire  issue  by  maturity  at  present 
amount  to  8208.000  per  annum. 

Organisation  and  Control— Incorporated  in 
Maine  In  1906  as  successor  to  the  New  Tork 
A  Texas  Steamship  Co..  and  is  controlled  by 
the  Atlantic.  Gulf  ft  West  Indies  Steamship 
Lines,  through  ownership  of  practically  all  its 
capital  stock. 

Capitalisation.  Outstanding. 

Common 87.000.000 

Funded   debt    2.441.000 

Secured  by  a  first  mortgage  on  12  steamers 
plying  between  New  Tork  and  Galveston, 
Texas,  and  New  Tork.  and  Key  West.  Tampa. 
Fla..  and  Mobile.  Ala. 

Earnings — See  A..  G.  ft  W.  I.  8.  S.  !•. 

Original  Market — Offered  In  1906  by  Geo. 
A.  Femald  ft  Co..  Boeton.  at  101  and  interest* 

Market. 

New  York — Hartshome  ft  Battelle,  Fred 
H.  Hatch  &  Co..  Tobey  &  Kirk,  Vanderhoef 
ft  Robinson. 

Boston — L.  Sherman  Adams.  Geo.  A.  Fer- 
nald  ft  Co. 

Price  Range. 
Jan.  1.  '08.  to  Jan.  1,  »21  1920 

Bid.  Ask.  Bid.  Ask. 

High       92*16       97^*08  85  Jan.     89  Jan. 

Low.       70  '20       74      *20  70  Dec.     74  Nov. 

MANCHESTER    ft    lAWRENCE    RAILROAD 
CO.  Plain  4s.     Due  Jan.  1,  1922. 

Dated  January  1.  1892.  Interest  payable 
Jan.  and  July  1.  at  office  of  Boston  ft  Maine 
R.  R..  Boeton. 

Tax  Status— Pajrment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  1300.000 

Outstanding 274.000 

Denomination — Coupon.  81.000.  Register- 
able  as  to  principal. 

Assumed  by  the  Boston  ft  Maine  R.  R. 

Guaranteed    as    to    interest    by    Boston    ft 
Maine  R.  R.  Co..  by  endorsement. 
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Oiranlsatlon  and  Control — Incorporated  in 
Kew  HampAhlre  in  1847.  Merered  Into  the 
Boston  &  Maine  R.   R.  Nov.   2C.   1918. 

Beenrcd  equally  with  various  other  issues 
under  the  Boston  St  Maine  R.  R.  (General) 
Mortgrage  on  all  the  property  covered  by 
that  mortfragre. 

Kefundiiifr — Bonds  are  reserved  under  the 
Boston  &  Maine  R.  R.  (Oeneral)  Mortirage 
to  retire  this  issue. 


MANGHESTEB       TRACTION.       UOHT       A 
POWER  CO.  1st  Ref.   H.  F.  to  and  7s. 
Due  Auff.   1,  1952. 
Dated  Aug.   1.   1917.     Interest  payable  Feb. 
1  and  Auff.  1  at  Trustee's  office. 

Tax   Status — 2%    Federal   Income  Tax   paid 
by  company  without  deduction. 

Authorised    115.000.000 

Out4<tandlnr  (Feb.  1,  '21) 

58    11.642,000 

•78    914.400 


12.666.000 

•Additional  coupon  for  2  ^attached. 

Held  In  S.  F..  to 36.000 

Pledfred  to  secure  6%  Notes,  to  2.0S9.000 

Reserved    for    Prior    IJens    or 

Kxt 10,349.000 

Denomination — Coupon.  SI. 000  and  S600. 
Reg^isterable  as  to  principal.  Registered  $6.- 
000  and  multiples  thereof. 

Tmstee-^Amerlcan  Trust  Co..   Boston. 

Redeemable  at   105  and  interest. 

SlnktDK  Fund — ^Annually,  beginning  Aug,  1. 
1919.  1%  of  outstandins  bonds  for  their  pur* 
ehaae  or  redemptlqp  at  not  over  105  and  In- 
terest. Bonds  acquired  are  to  be  held  alive 
and  interest  added  to  this  fund. 

OrvanlKatlon — Incorporated  in  New  Hamp- 
shire in  1885  and  present  name  adopted  in 
February.  1901:  acquired  the  property  of  the 
l6mohester  Electric  Licht  Co..  the  Merrlmao 
Llvht.  Heat  ft  Power  Co..  the  Manchester 
Electric  Co..  the  Union  Electric  Co.  and  the 
Nashua  Liffht.  Heat  A  Power  Co.  Also  owns 
the  entire  capital  stock  of  the  Manchester 
Street  Ry.  (81,219.000).  the  Manchester  ft 
Nashua  Street  Ry.  (8240.000)  and  the  Man- 
chester ft  Derry  Street  Ry.  (8176.000). 

Capitalization.  Outstandins:. 

Common    84,250,000 

Funded  debt   4.631.000 

Secured  by  a  direct  first  mortsa^e  on  the 
entire  property  of  the  company  including  hy- 
dro-electric plants  15  miles  from  Manchester 
with  present  installed  capacity  of  about  11.500 
h.  p..  and  on  steam  senerntin^  stations  in 
Manchester  and  Nashua  with  a  developed  ca- 
pacity of  12.000  h.  p.:  the  electric  distributing 
system  In  Manchester  and  a  first  lien  by  de- 
posit of  the  entire  81.219.000  capital  stock  of 
the  Manchester  Street  Ry.  Co..  on  43  miles  of 
street  railway  in  Manchester,  and  asalnst 
which  there  is  no  bonded  indebtedness. 

The  properties  of  the  Manchester  ft  Derry 
Street  Ry.  Co.  ownlnc  elffht  miles  of  track 
against  which  there  arc  outstanding  8126.000 
B%  bonds  which  are  guaranteed  by  the  M., 
T..  L.  ft  P.  Co.,  and  the  property  of  the 
Manchester  ft  Nashua  Street  Ry.  Co.  owning 
14  miles  of  track  with  8200,000  6%  bonds 
outstanding,  also  guaranteed  as  above,  are 
not  covered  by  the  lien  of  this  mortgage. 
These  two  companies  and  the  Manchester 
Street  Ry.  Co.  are  operated  independently 
but  buy  power  from  the  M.  T..  I<.  ft  P.  Co. 
The  charter  of  the  Manchester  St.  Ry.  Co. 
■Ives  perpetual  rights. 

Tears  ended  Dee.  80: 

Cross. 

1920 13.372.587 

1919 2.020.619 

T018 1.665.035 


l<erttl  for  savinpi  banks  in  R.  I. 

Original  Market— 8750.000  5s  offered  Sept.. 
1917.  by  Wm.  A.  Read  ft  Co..  New  York, 
etc..  and  Tucker.  Anthony  ft  Co..  Boston,  at 
95  and  inteerst.  8914.000  78  offered  Feb.. 
1921.  by  Tucker,  Anthony  &  Co..  at  96 K. 

Market. 
New  York — Tucker,  Anthony  ft;  Co. 
Boston — Pond  Co.,  Tucker.  Anthony  A.  Co. 
Providence — Hornblower  &  Weeka 
Pricn  nuiffo  1920— Bid   89;   Ask.   92. 

BIANCHBSTER       TRACTION,       UGHT        A 
POWER  CO.  €oll.  Tr.  OoDT.  6%  Notes. 
Due  Nov.  1.  IBZZ, 
Dated  November  1.   1919.     Interest  imyabia 

Hay  1  and  Nov.  1  at'  Amarloan  Trust  Oom- 


Net.  Int.  ft  S.  F. 

1729.532    1295.176 

680.397     283.514 

660.267    234.620 
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Tax  8tatu»— 2%  Federal  Income  Tax  paid 
by  company  without  deduotlfm. 

Authorised    82.000.000 

Outstanding    1.760.000 

Unissued    260.000 

Purpose  of  Issue — Issued  to  refund  8l.600.> 
000  S-Year  6%  notes,  due  Jan.  1.  1920.  and 
for  other  corporate  purposes. 

Denominations — Coupon.   81.000  and  8600. 

Trustee— American  Trust  Compnay.  Bos- 
ton. 

Redeemable  as  a  whole  or  in  multtplea 
of  8100.000  at  101  and  interest  on  80  days* 
notice. 

Convertible  at  any  time  up  to  10  days  prior 
to  redemption  date  into  an  equal  amount  of 
1st  Ref.  6s.  at  a  valuation  of  92  H  and  In- 
terest. 

Organisation — See  1st  Ref.  Mtge. 

Secured  by  pledge  of  82.059.000  1st  Ret. 
6s.  due  1952. 

Eaminrs — See  1st  Ref.  Mtge. 

Original  Market — 81.760.000  offered  Nov., 
1919.  by  Wm.  A.  Read  ft  Company,  New 
York.  etc..  and  Tucker.  Anthony  ft  (3o..  Boa- 
ton  and  New  York,  at  98%  and  Interest. 

Market 
New  York — Tncker.  Anthony  A  Co. 
Boston— Tucker.  Anthony  A  Ck>. 
Price  Ranffo  1980— Bid  95;  Ask  97. 

MANHATTAN     OA8     ft     ELECTRIC     COM- 
PANY 1st  8.  F.  10-Year  6s.     Duo  Marsh 
I,  1087. 
Dated    March    1.     1917.      Interest    payabla 
March  and  September  1.  In  New  York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction*  Peanaylvaala 
tax  refunded. 

Authorized   8600.090 

Outfltandlnv    S91,000 

In    Treasury 18.000 

Retlrsd  by  8.  F •.•Of 

Reserved  for  Rxt 184.000 

Provlsloas  of  Issue— Additional  bonds  may 
be  issued  for  80%  of  the  coat  of  permanent 
extensions  and  additions 'provided  net  eamlnsa 
for  preceding  twelve  months  were  equal  to 
twice  th**  Interest  charges  on  bonds  outstand- 
ing together  with  thoss  proposed  to  be  issued. 
Denomination — Coupon.   8100,   8600  and  8lt- 

000.  Rogisterable  as  to  principal. 

Trustee — Republic  Trust  Company.  Phlladal- 
phla. 

Redeemable  on  any  interest  date  at  106  and 
Interest. 

Sinking  Fund — ^Annually,  beglnntnr  JaauarF 

1.  1919.  8%  of  outstanding  bonds  applisabia 
for  new  construction,  additions  or  betterments, 
or  for  the  purchase  or  redemption  of  thsas 
bonds. 

Onranlsatlon — ^Ineorporsted  In  ICansaa. 
Company  owns  and  operates  without  competi- 
tion gas  and   electric  plants   In   ths  elty  of 


lianhattan.    Kanaas,    alao    an    artificial    ic« 


CapttallBation.  Outstandinff. 

Comznon .$800,000 

Preferred  (7%   cum.) 80.000 

Funded   debt    291,000 

Secured  by  a  first  mortrace  on  gas.  eleo- 
tric  and  artificial  Ice  plants  aupplylng  Man- 
hattan. Ran.  Population  eerved  about  11,000. 
Franchisee  extend  beyond  the  maturity  of 
these  bonds. 
Tears  ended  Dee.  81: 

Bond 
Gross  Net.  Interest. 

l»lt 1166.739  136.064  $17,280 

1918 149,390  31.126  16.600 

1917 114.498  36.769  16,600 

1916 98.776  88.611  

Orlslnal  Market — Offered  In  March.  1917. 
by  P.  W.  Brooks  A  Co..  Inc..  New  York.  Bos- 
ton and  Philadelphia. 

Market. 

New  York — ^P.  W.  Brooks  A  Co. 


MANHATTAN  RAII.WAT  CO.  Cons,  (now 
Ist)  4s.     Due  AprU  1,  1990. 

Dated  Feb.  86.  1890.  Interest  payable 
April  1  and  Oct.  1,  at  Treasurer's  office,  In- 
terborouffh  Rapid  Transit  Co..   New  York. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Bonds  Nos.  28.183  to  40.894,  Inclusive,  are 
tax  exempt  in  New  York. 

Aathorisrd    •$40,684,000 

Ontstandlnr    40,684.006 

*  Additional  bonds  Issuable  at  the  rate  of 
9800.000  per  mile  single  track  and  $600,000 
double  track  extensions. 

Denomination — Coupon.  $1,000.  Register- 
able  AS  to  principal.  Registered.  $1,000.  $6.- 
900.  $10,000  and  $60,000.  C.  A  R.  inter- 
^angeable. 

Tmstee — Central  Union  Trust  Co..  New 
York. 

OrsaalsatlDn  and  Control — ^Incorporated  In 
New  York  in  1876. 

Iieased  for  999  years  from  1876  to  the  In- 
tarborougb  Rapid  Transit  Co.  Rental  interest 
on  bonds  and  7%  on  $60,000,000  capital  stock. 

Capitalization.  Outstanding. 

Common    $60,000,000 

Funded   debt    48.207.000 

Secured  by  a  first  mortgage  on  all  the  ele- 
vated railways  (except  that  of  the  subway 
SQrstem)  in  the  Boroughs  of  Manhattan  and 
Bronx,  New  York  City,  consisting  of  38  miles 
of  elevated  main  line,  double  tracked  and  42 
miles  of  third  track  sidings,  etc  The  2nd. 
8rd  and  9th  Ave.  lines  are  having  third  track 
constructed  and  are  to  be  extended.  The 
property  covered  by  this  mortgage  also  in- 
eludes  bridge  over  the  Harlem  River.  Also 
cm  central  power  station  occupying  almost  an 
antlre  city  block  at  74th  Street  and  Avenue 
A.  as  well  as  seven  substations  and  other  valu- 
able real  estate  In  New  York  City.  Fran- 
ehises  are  i>erpetual. 

Underlies — 2nd  4s  of  201 S  and  Interborough 
Rapid  Transit.  1st  A  Ref.  6s  of  1966. 

Bamlngs  See  Interborough  Rapid  Transit 
Co.  1st  and  Ref.   6s. 

LitgsH  for  Savings  Banks  in  N.  J.  and 
N.  Y. 

listed  on  the  New  York  Stock  Exchange. 

Original  Market— 86.000.000  offered  in  April. 
1890.  at  96  and  Intereat  by  Drexel,  Morgan  & 
Co..  New  York,  and  Drexel  &  Co.,  Philadel- 
phia. 811.712.000  tax  exempt  bonds  were 
offered  in  July,  1908.  at  96%  and  interest  by 
Be^toiond  A  Co..  Moffat  A  White  (now  White. 
Weld  A  Co.),  N.  W.  Harris  A  Co.  (now  Harris. 


Forbes  A  Co.)  and  Clark,  Dodge  A  Co..  of  New 
York. 

Market. 

New  York — ^Slraon  Borg  Co..  Theodore  L. 
Bronson  &  Co..  EMnlay  A  Davenport,  Samuel 
Ooldschmiclt.  R  W.  Pressprlch  A  Co.,  Red- 
mond &  Co..  Struthera  A  Hlacoe,  Season- 
good.  Haas  A.Macdcnald,  Vilas  A  Hickey. 

Philadelphia— Marley,  Wood  A  Co. 

Frlee  Bange— N.  Y,  S.  E. 
JTan.  1,  '06,  to  Jim.  1,  '21  1920 

Ungtainpad  Coupon* 
High  103%  Jan.  22. '06  60      Jan.    9 

Low.     49  H  Aug.  21. '20  49  H  Aug.  21 

Stamped  Coupon. 
High  100%  Dec.  30,  '08  60^  Jan.    6 

Low.     49%  July  29.  '20  49%  July  29 
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MANHATTAN  RAU.WAY  CO.  tnd  4s.      Doa 

June  1»  2013. 
Dated  June  1.   1913.     Interest  payable  Juno 
1   and  Dee.   1   at  Treasurer's  office,   Interbor- 
ough Rapid  Transit  Co..  New  York  City. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
In  New  York. 

Authorized    $6,409,000 

Outstanding    4.623.000 

Reserved  for  Ext 886.000 

Denomination — Coupon.  81.000.  Registered 
81.000.     CAR.   interchangeable. 

Trustee — The  Equitable  Trust  Co.,  New 
York. 

Redeemable  as  a  whole  only  at  106  and  In- 
terest on  any  Interest  date  on  30  days'  notice. 

Lease — ^Under  a  lease  dated  January  1, 
1903.  all  the  properties  of  this  company  are 
leased  for  999  years  from  the  date  of  Incor- 
poration, namely  Nov.  1,  1876.  Rental,  7% 
dividend  on  860.000.000  capital  stock  and  in- 
terest on  all  bonds,  including  this  Issue.  Tlia 
lease  provides  that  after  the  remaining  8886.- 
000  second  mortgage  bonds  have  been  issued, 
all  further  expenditures  upon  the  Manhattan 
Railway  properties  will  be  made  by  the  leases, 
the  Interborough   Rapid  Transit  Co. 

Organixation   and   Control — See  Cons.    4s. 

Secured  by  a  second  mortgage  on  all  the 
property  of  the  company  Including  all  the  ele- 
vated railroads  in  the  Borough  of  Manhattan 
and  also  the  elevated  railroad  In  the  Bor- 
ough of  the  Bronx  extending  from  the  Harlem 
River  to  Bronx  Park  and  Including  a  steel 
bridge  over  the  Harlem  River  at  Second  Ave- 
nue. 

Franchises  are  perpetual,  except  as  to  the 
third  tracks  built  under  the  certificate  from 
the  Public  Service  Commission,  dated  March 
19.  1918.  The  lease  and  subsequent  agree- 
ments provide  that  upon  a  possible  default  by 
the  Interborough  Company  and  consequent 
forfeiture  of  the  lease,  the  Manhattan  Com- 
pany shall,  within  eighteen  months,  pay  the 
Interborough  Company  for  capital  expenditures 
upon  the  road  and  equipment  not  provided  for 
by  the  Consolidated  or  Second  Mortgages  of 
the  Manhattan  Company,  and  that  In  the  event 
of  a  recapture  of  the  third  tracks  and  addi- 
tional structures  provided  for  under  the  Pub- 
lic Service  Commission's  certificate  of  March 
19.  1913.  the  Manhattan  Company  will  repay 
the  Interborough  Company  for  Its  expendi- 
tures In  construction  from  the  moneys  r»i 
celved  from  the  City  to  the  extent  that  the 
Interborough  Company  has  made  such  ex- 
penditures. 

Prior  Liens — $40,684,000  Cons.  4s  of  1990. 

Underlies — Interborough  Rapid  Transit  1st 
A  Ref.  6s  of  1966.  The  above-mentioned  lease 
is  pledged  under  this  mortgage,  but  by  an 
agreement   executed   simultaneously    with    the 


I 


ezMmtloQ  of  tbl«  mortvace  thUi  lien  la  •ubor- 
dlnated  to  the  lien  of  the  aeoond  mortgmge, 

Eamlnss — Bee  Interborouch  Rapid  Transit 
Co.  lat  and  Ref.  6a. 

Uated  on  the  New  York  Stock  Bzchanve. 

OflKlnal  Market— Offered  Feb..  1911.  by  B. 
B.  BoUina  ft  Bona.  Boston.  New  York.  oto.. 
and  the  Skiultable  Trust  Co..  New  York,  at 
89  and  interest.  A  block  offered  by  Hamblo> 
ton  A  Co..  Feb..  1918.  at  78  and  Interest. 

Market. 

New  York— Theodore  Ij.  Bronaon  A  Co.. 
Hartshome  &  Battelle. 

Pftee  Banve— N.  Y.  8.  K. 

jran.  1.  '19.  to  jran.  1,  '21  IBM 

Hiffh     60      Mays. '19  42%  Feb.  2 

L.OW.     42%  Feb.  8.  '20  42%  Feb.  8 


MANtUL  BUDOTBIO  BAHJKOAD  A  UOHV- 
INO  CORF.  1st  lien  *  CoU.  Tr.  8s.  Dw 
Mareh  1.  1958. 

I>ated  Mareh  1.  1908.  Interest  payable 
March  1  and  Sept.   1,  at  Trustee's  olBce. 

Tax  Statue— 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Aathorized    16.000.000 

Outstandlnir   (Apr.  16.  '21)....   4.278.000 

Held  In  8.  F. 724.000 

Unlwined 8,000 

Denomination — Coupon.  11.000.  Reviater- 
able  as  to  principal. 

Tmstee — Equitable  Trust  Co..  New  York. 

Redeemable  for  sinking  fund  at  106  and  in- 
tereat  or  as  a  whole  at  the  aame  prloe  on  or 
after  Mareh  1.   1928. 

Sinking  TuaA — %%  of  outstanding  bonds 
from  Mareh  1.  1908.  to  1917.  and  1%  there- 
after for  purchase  or  redemption  of  these 
bonds  at  not  to  exceed  106  and  intereat. 
Bonds  so  acquired  to  be  held  alive  and  Intereat 
added  to  slnklnff  fund. 

Orranixatlon — Inoorporated  in  Connecticut 
In  1903  as  a  holding  company  and  haa  ac- 
Qttlred  the  aecurities  of  a  number  of  public 
utility  companies  In  and  around  Manila,  Phil- 
ippine Islanda. 

Capitalisation.  Outstanding. 

Common    16.000.000 

Preferred  (i  %  cum.) None 

Funded  debt 6.868.000 

Management — J.  G.  White  Management 
Corp..  New  York. 

Secnrcd  by  a  first  lien,  by  deposit  of  prac- 
tically all  the  capital  stock  and  outstandinc 
bonds  of  subsidiary  companies,  on  about  62 
mllea  of  street  railway  track  and  electric 
plants,  serving  Manila.  P.  I.,  and  riclnity. 
Population  aenred  about  826.000.  Franchlae 
expiree  in  1968.  The  municipality  may  ac- 
quire the  property  after  1928  on  a  valuation 
fixed  by  net  eamlncs.  with  the  Supreme  Court 
of  the  Islands  as  referee. 
Years  ended  Dee.  81: 

Gross.  Net.       Int.  ft  S.  F. 

1920 83,418,406  81.201.182    8882,864 

1919 2,699.665     931.004     607.480 

1918 2.210.464   1.211.022     884.408 

1917 1.796.746  878.248  882.668 

1916 1.694.078  768.664  808.817 

Listed  on  the  New  York  and  London  Stock 
Btxchanses. 

Orlslnal  Market — Offered  in  1906.  at  100  and 
Interest  by  Wm.   Salomon  ft  Co..   New  York. 

Market. 

New  York — Bamuel  Goldschmldt.  Harts- 
home  ft  Battelle,  Earle  A.  Miller  ft  Co. 

Price  Banse— N.  Y.  8.  E. 
Jan.  1.  '06.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  lOOH  May  10.  '06  70  Mar.     76  Dec. 

"^w.     76      Oct.  24.  '19  60  Oct.     66  Oct. 


MANILA  KUDCTBIO  BAILBOAD  ft  LIGHT- 
mo  OOKPOBATION  (THB)  S-Yetf  7% 
Notes.     Doe  Sept.  U  1988. 

Dated  Sept.  1.  1919.  Interest  payable 
March  1  and  Sept.  1  at  Guaranty  Trust  Co.. 
New  York. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  the  company  without  deduction.  Pennayi- 
vania  State  Tax  refunded. 

Aothorlsed    .81.800.000 

Ootstandln*    1.600.000 

Pnrpose  of  Issue— The  proceeds  of  this  la- 
sue  will  be  used  for  additions  and  improre- 
ments. 

Denomlnatlea — Coupon.  8100.  8600  and  |1.- 
000;  registerable  as  to  principal. 

Tmstee— -Guaranty  Trust  Co..  New  York. 

Redeemable  as  a  whole,  or  In  part,  for 
sinking  fund  upon  one  month's  notioe  on  any 
interest  date  prior  to  Sept.  1.  1981.  at  108 
and  Interest,  and  thereafter  at  101  and  Inter- 
est. 

Improvement  and  Sinking  TuaA — ^The  com- 
pany, in  accordance  with  the  terma  of  Its 
trust  Indenture,  must  expend  at  least  12%% 
of  the  total  authorized  amount  of  tbese  notes 
annually  for  betterments  or  improvements  to 
the  properties,  or  to  the  extent  as  such  ex- 
penditures  are  not  made,  must  pay  cash  to 
the  Trustee  as  a  sinking  fiuid  to  be  used  to 
retire  notes  by  purchase  In  the  open  market 
or  call  by  lot  at  not  exceeding  the  redemption 
prloe.  Notea  ao  acquired  for  the  sinking  fund 
are  to  be  cancelled. 

Ofganlxatlon — See  let  Lien  ft  Coll.  Tr.   6a. 

Becnrlty — ^A  direct  obligation  of  the  com- 
pany, but  not  aecured  by  a  mortgage.  Under 
the  trust  agreement  the  company  covenants 
that  while  any  of  these  notes  are  outstanding, 
none  of  its  subsidiaries  shall  create  any  new 
mortgage,  and  that  no  new  mortgage  other 
than  purchase  money  mortgages  shall  be  cre- 
ated on  any  of  the  company*  a  property  with- 
out equally  and  ratably  aecurlng  thia  laaue. 
The  company  also  covenants  not  to  permit  the 
issue  of  any  further  bonds  under  the  mortgage 
of  The  Manila  Suburban  Railways  Company 
during  the  life  of  these  notes. 

Prior  Liens—  Outstanding. 

let  Lien  ft  Coll.  Tr.  68,  1963 14.278.000 

Manila  Sub.  Ry&  1st  6a  1946 617.000 

Kamlngs— See  1st  Lien  ft  Coll.  Tr.  8s. 

Original  Market — ^81.600.000  offered  Septem- 
ber. 1919.  by  Bonbright  ft  Co.,  New  York, 
etc..  at  98%  and  interest. 

Market. 
New  York — Goldschmldt.  Alfred  F.  Ingold 
ft  Co. 

Price  Range  1980. 

Bid.  Ask. 

High 98%  Feb. 

Low 76  Aug.     86      Aug. 
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MANILA  RAILROAD  (80UTHBRN  LINKS) 
1st  48.  Due  May  1.  1989. 
Dated  June  1.  1909.  Interest  payable  May 
and  Nov.  1.  at  Philippine  National  Bank.  New 
York  agency,  also  in  London.  Berlin  and  Am- 
sterdam. 

Tax  Status — 2%   Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Authorised    830.000.000 

Outstanding 18.714,000 

Vnbiened 16.286.000 

Additional  bonds  can  be  Issued  only  If  guar* 
anteed  by  the  Philippine  Government  as  to  In- 
terest, and  only  to  the  extent  of  the  cost  of 
roads  built  under  grants  prior  to  that  of  1909 
and  of  96%  of  cost  of  lines  built  under  that 
contract. 
Denomination — Coupon.     81.000.       Register- 


able  mm  to  prlnolpal  or  fully  nsiaterable. 
BcKlstered.  11.000.  15.000.  tlO.OOO  and  $25.- 
•00  C.   ft  IL   Interchangeable. 

Traste*— Farmers'  liOan  ft  Truat  Co.,  New 
York. 

Bedeemable  as  a  whole  or  in  part  for  the 
■inldnff  fund,  at  110  and  Interest  on  any  In- 
terest date  on  three  months*  notice, 

Binkbw  TnoA — ^Annually  b^rlnninff  May  1. 
1019.  one-half  of  1%  of  outstanding  bonds  to 
May  1.  1928,  inclusive,  and  thereafter  1% 
annually  for  the  purchase  of  outstanding  bonds 
At  not  to  exceed  110  and  Interest.  No  divi- 
dends may  be  paid  until  sinkins  fund  condi- 
tions are  complied  with. 

Gvaranteed  as  to  interest  by  the  Govern- 
ment of  the  Philippine  Islands. 

Control — Incorporated  in  New  Jersey  in 
1906  to  take  the  place  of  the  old  company 
operated  under  a  Spanish  concession.  Under 
the  terms  of  a  concessionary  grrant  from  the 
Philippine  Government,  the  company  is  di- 
vided into  two  separate  and  distinct  systems, 
one  known  as  the  Northern  Lines  and  the  other 
as  the  Southern  Lines,  each  operated  and 
maintained  as  If  owned  by  separate  and  in- 
dependent companies.  The  duration  of  its 
charter  is  unlimited. 

The  company  owns  and  operates  the  only 
■team  railroad  on  the  Island  of  Luzon,  the 
principal  Island  of  the  Philippine  Islands. 
The  company  has  concessions  for  860  miles  of 
road,  of  which  815  miles  of.  the  Northern 
Iilnes  and  808  miles  of  the  Southern  Lines 
bave  been  completed. 

July  1.  1916,  the  Philippine  Government 
purchased  the  outstanding  stock  of  this  com- 
pany  for    84.000,000    in  cash. 

Secured  by  a  first  mortsase  on  the  308 
miles,  of  road  constltutlns  the  Southern  Lines. 

Underlies— 4.330.000  Ist  6s  of  1966  and 
17.716.000  2d  7s  of  1966.  The  liens  of  these 
mortsaces  have  been  subordinated  to  the  lien 
of  this  mortsase  on  the  porperty  covered  by 
It.  The  entire  outstanding  amounts  of  both 
issues  are  owned  by  the  Manila  Ry..  Ltd.. 
and  are  deposited  to  secure  the  debenture 
bonds  of  that  company. 

Tear  endod  Dec.  31  (Pesos-Philippine  cur- 
rency) : 

Gross.  Net.  Int.,  etc. 

1919 10.800.327        3,034,434        2.737.530 

1918 9.379.511        2.981.668        2.728.448 

1917 S.578.075       1.793.524       1.885.204 

liCSal   for  Philippine  Postal   Savings   Bank. 

listed  on  the  New  York  and  London  Stock 
Bxchanses. 

Orlflnal  Market — 82.000.000  offered  in  July. 
1910.  at  86  and  interest  by  Speyer  ft  Co.. 
Kew  York,   and  Speyer  Bros..  London. 

Market. 

New  York — Samuel  Goldschmldt.  Harts- 
borne  &  Battel  le. 

Price  Rancre  1920 — ^Ask  40. 


MAKtLA    SUBVItBAN    RAII^WAYS    CO.    1st 

6s.     Dae  Sept.  1,  1946. 

Dated  Sept.  1,  1906.  Interest  payable  March 
1  and  Sept.   1.  at  Trustee's  office. 

Tax  8tatas-^S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Atttfaorlscd    IS.600.000 

Ootatandinir   (Jan.   1.   '21) 517.000 

Held  In  S.  F. 51.000 

In  Treasury 82,000 

Nol»— Under  the  provision  of  the  Manila 
Blectric  Railroad  ft  Lisrhtinv  Corp.  S-Year 
7%  notes  no  additional  bond  shall  be  issued 
under  this  mortsaare  while  said  notes  are 
ontstandlns. 


DenominatioD— <?oupon,  81.000.  Revister- 
abls  as  to  principal. 

Tmsteo— -New  York  Trust  Co..  New  York. 

Redeemable  for  sinking  fund  at  105  and  In- 
terest on  and  after  Sept.  1.  1911,  and  as  a 
whole  after  Sept.  1,  1928.  at  the  same  prioe. 

Slnklns  Fund — ^Annually  %%  of  outstanding 
bonds  from  Sept.  1.  1911.  to  Sept.  1.  1981. 
and  1%  thereafter  for  the  purchase  or  re- 
demption of  these  bonds  at  not  over  106  and 
Interest. 

Guaranteed  as  to  principal  and  Interest  by 
endorsement  by  the  Manila  Electric  R.  R.  ft 
LiKhtinff  Corp. 

Orsanlsatlon  and  Oontrot — ^Inoorporated  In 
Connecticut  in  1906. 

Entire  outstanding  capital  stock  is  owned  by 
the  Manila  Electric  Railroad  &  LlKhtinff 
Corpff 

Capitalization.  Outstanding. 

Common 8630,000 

Funded  debt 630,000 

Secured  by  a  first  mortgrace  on  seven  miles 
of  electric  railway  from  Manila,  P.  I.,  to 
Ft.  William  McKlnley  and  Pasljr.  Franchises 
expire  in  1963.  The  company  does  both  a 
frelffht  and  passenger  business. 

Eamlnrs — See  M.  E.  R,  R.  ft  Ltff.  Corp. 
above. 

Original  Market— Offered  In  1907.  at  92% 
and  interest  by  Rosen.  Stlllman  ft  Co.,  New 
York,  and  Openhelm  ft  Van  Till.  Tasrue.  Hol- 
land. 

Market. 

New  York— Samuel  Goldachmidt,  Harts- 
horne  &  Battelle,  Lynch  &  McDermott.  Wat- 
son, Arinstronff  &  Co. 

Prlee  Ranse. 
Jan.  1,  '10,  to  Jan.  1,  '21  1980 

Bid.  Ask.  Bid.  Ask. 

High     88 '10     92% '20  70  Jan.     98%  Mar. 

Low.     35  '20     50      '20  35  Dec.     60      Dec. 
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MANISTEE  ft  NORTH-EASTERN  RAILROAD 
CO.  1st  5s.  Doe  940.000  each  Jan.  Isl 
to  19Sa.  and  baiaaoe  Jan.  1,  1989. 

Dated  January  1.  1909.  Interest  payable 
Jan.  and  July  1,  at  trustee's  office,  or  at 
Metropolitan  Trust  Co..  New  York. 

Default^-iJuly  1,  1918.  and  subsequent  In- 
terest; Jan.  2,  1919.  and  subsequent  maturi- 
ties. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AathofUcd    81.500,000 

OutNtanding  (Mar.  1,  '21) 1.172.000 

Retired 299.000 

Held  in  Treasury 29.000 

Denomination — Coupon.  $1,000.  Register* 
able  as  to  principal. 

Trustee — Michigan  Trust  Co..  Grand  Rapids. 
Mich. 

Redeemable  at  102%  and  interest  on  any  in- 
terest date  on  60  days'  notice. 

Sinking  Fond — Annually  on  Jan.  1.  50%  of 
the  company's  balance  after  fixed  charses. 
for  the  redemption  of  these  bonds  at  102% 
and  Interest,  in  addition  to  amount  required 
to  redeem  bonds  maturing  annually  until  $1,- 
000.000  of  these  bonds  have  been  redeemed 
and  cancelled. 

Receivership — On  December  24.  1918.  The 
Michigan  Trust  Co.»  Orand  Rapids,  was  ap- 
pointed   receiver. 

Orranlaatlon — Incorporated  In  Michigan  in 
1887. 

Capitalisation.  Outstanding. 

Common    82.000.000 

Funded  debt "1 1.172,000 

Secnred  by  a  first  mortvace  on  183  milea 
of  road  from  Manistee  to  Traverse  City,  with 
branches  to  Empire  Jet..  Grayling  and  Prove- 


moiit.    all    In   the   northwestern   part   ctf    the 

lower  Penlneula  of  Mlohlffan.    Property  covered 

Includes  SS.66  miles  of  aldlnve*  terminals  and 

equipment. 

Years  ended  Deo.  81: 

Oroos.  Net.  *Int.  ft  Rent. 

1»U 1706.420         I1S4.1S8  $57,882 

1818 647.778  88.086  66.471 

1817 488.161  16.631  88.478 

1916 517.808  88.796  67.888 

*  Includes  matured  Interest  unpaid  amount- 
Inar  to  8116.800.  Dec  81.  '19. 

OrUlnal  Market— 81.016.000  offered  In  1909 
at  prices  to  yield  6U%  by  A.  B.  Leach  it  Co.. 
New  York,  and  Devltt.  Tremble  ft  Co..  Chl- 
oaffo. 

Market. 
Philadelphia — ^Henry   D.    Boenntn^r  4  Co.. 
Samuel   K.  Phillips  &  Co. 

Pries  Banse. 
Jan.  1,  '16.  to  Jon.  1,  '21  1920 

Bid.        Ask.  Bid.  Ask. 

High     90    '16  84fNov.     34f  Nov. 

Low.     lSf'20     34f*20  ISfJune     34f  Nov. 


pany  covenants  that  none  will  be  ersated  while 
any  of  these  bonds  are  outstanding. 

Original  Market — 81.800.000  offered  Sept.. 
1917.  by  the  Minneapolis  Trust  Co.*  Minne- 
sota liocm  ft  Trust  Co..  Minneapolis,  and  the 
Merchants  Trust  ft  Savings  Bank.  St.  Paul, 
on  a  6%  basis  for  1819  to  1920  maturities  and 
6H%  basis  1921  to  1927  maturities. 

Market. 

St.  Paol— Merchants'  Trust  ft  Savings  Bank. 

Dnlutb— W.  M.  Prindle  ft  Co. 

Price  Range  192(»— Ask  7.00%   Aug. 


MAKISTIQUB  PUUP  ft  PAPER  CO.  Is*  «s. 

Dae  each  Sept.  1  as  follows:  $100,000. 
1910  to  1921,  ind.:  .$150,000.  1922  to 
1927.  Inel. 

Dated  Aug.  16,  1917.  Interest  payable 
March  1  and  Sept.  1  at  ofBce  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Minnesota. 

Aothorlsed    81.600.000 

Outstanding    1,400.000 

Matured  and  Paid 100.000 

Denomination — Coupon,  81.000  and  8500. 
Registerable  as  to  principal. 

Trastee — Minnesota  Loan  ft  Trust  Co..  Min- 
neapolis. 

Redeemable  at  102  and  Interest  on  any  in- 
terest date  on  60  days'  notice. 

Onaranteed  principal  and  Interest  by  the 
Minnesota  Tribune  Co.  and  by  W.  J.  Murphy 
of  Minneapolis  by  endorsement. 

Note — The  Minnesota  Tribune  Co.  publishes 
the  Minneapolis  Tribune.  It  has  no  bonded 
indebtedness  and  covenants  that  no  liens  of 
any  kind  will  be  created  sgalnst  its  property 
and  no  floating  indebtedness  in  excess  of  $600.- 
000  will  be  incurred  by  it  except  with  the 
consent  of  the  Trustee  while  any  of  these 
bonds  arc  outstanding.  The  estate  of  W.  J. 
Murphy  is  practically  the  sole  owner  of  the 
Minnesota  Tribune  Co.  and  all  the  companies 
afflliated  in  this  loan. 

Organisation — Incorporated  In  Michigan  In 
1917. 

Capitalisation.  Outstanding. 

Common    $250,000 

Funded   debt    1.400.000 

Secured  by  a  first  direct  mortgage  on  the 
company's  pulp  and  paper  mill  and  water 
power  plant  at  Manlstiaue.  Mich.,  designed 
for  an  initial  daily  capacity  of  90  tons  of 
wood  pulp  and  60  tons  of  newsprint  and 
$.400  h.  p.;  and  on  the  hydro-electrlo  plant 
of  The  Electrical  Development  Co..  near 
Crookston.  Minn.,  having  an  installed  capacity 
of  8,000  h.  p.  Further  secured  by  deposit  of 
1.480  of  a  total  of  1.664  shares  issued  of  the 
capital  stock  of  the  latter  company,  with  pro- 
vision for  release  of  this  lien  and  stock  on 
payment  to  the  Trustee  of  8500.000:  further 
secured  by  deposit  of  all  the  capital  stock  of 
the  Manlstlque  Light  A  Power  Co..  which 
owns  distributing  systems  In  Manlstlque  and 
Hiawatha.  Mich.  The  property  of  the  latter 
company  is  valued  at  8160.000  and  Is  free  of 
all  funded  or  other  indebtedness  and  the  com- 
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MANITOBA    ft    SOUTHWESTERN    COI^NI- 

ZATION    RAILWAY    CO.    1st    8s.       Dm 

June  1.  1934. 

Dated  June  1.  1884.     Interest  payabla  Juns 

1    and    Dec.    1.    at    Bank   of   Montreal.    New 

York.  Montreal,  etc..  and  at  Swiss  Bankverein. 

London,  at  4s  l%d  per  dollar. 

Tax  Statu»— Payment  of  Federal  Incoms 
Tax  not  assumed  by  the  company. 

Authorised    88.744.000 

Outstanding    2.616,000 

Unissued    128.000 

Denomination — Coupon.  81.000.  Register- 
able  as  to  principal. 

Goarantced  aa  to  interest  by  the  Canadian 
Pacific  Ry.  Co.  by  terms  of  lease. 

Organization  and  Control — ^Incorporated  In 
Manitoba  in  1879. 

Controlled  by  the  Canadian  Pacific  Ry.  Co. 
by  ownership  of  capital  stock  and  by  leasa 
in  perpetuity. 

Capitalisation.  Outstanding. 

Common 8700.000 

Funded   debt    t.818.000 

Seenird  by  a  first  mortgage  on  216.4  miles 
of  railroad  from  Rugby  Junction  near  Winni- 
peg, to  Olenboro,  Manltou  to  Deloraine,  aad 
Blm  Creek  to  Carman,  all  in  Manitoba.  Tha 
company  has  a  land  grant  of  6,400  acres  per 
miles  of  road,  amounting  to  1,400.000  acres, 
but  this  mortgage  is  not  secured  on  the  land. 

Usted  on  the  New  York.  London  and  Am> 
sterdam  Stock  Exchanges. 

Original  Market — First  offered  by  Boisse- 
vain  ft  Ca.  New  York  and  Amsterdam. 

Market. 

New  York — Simon  Borg  &  Co.,  Arthur  EL 
Frank  &  Co.,  Samuf^l  Goldschmldt,  Roosa- 
velt  &  Son,  VI  las  &  Hlckey. 

Price  Range. 

Jan.  1.  '16.  to  Jan.  1.  '21  19S0 

Bid.         Ask.  Ask. 

High     95  'IB  78  Dec.  9 

Low.     70  '18     84  '19  78  Dec.  9 


MANITOWOC   GAS    CO.    Isl   6s.      Dm  Jane 
1,  1924. 
Dated  June  1,    1907.   Interest  payable  Juns 
and  Dec.  1.  at  Merchants*  Loan  ft  Truat  Co.. 
Chicago. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised   8800.000 

OutKtnndlng    250,600 

Cancelled    87,000 

Unissued 12.600 

Denomination— Coupon.  8600  and  81.008. 
Trostee—Merchants'  Loan  ft  Trust  Co..  Chi- 
cago. 

Redeemable  at  101  and  interest  on  any  In- 
terest date. 

Sinking  Fund— 86.000  annually  1912  to  1917. 
and  87.000  annually  thereafter. 

Organisation— Incorporated  In  Wisconsin  in 
1907  as  successor  to  the  Manitowoo  Gas  Ught 
Co. 


CapltallsatSoii.  Outatandlns. 

Common   ' « . .  $100,000 

Preferred  (0%   cum.).,, 160.000 

Funded  debt   801,100 

Seenred  by  a  first  mortcace  on  plant  flup< 
plyin*  vas  to  Manitowoc,  Wis.  Population 
served.  16.000.  Franchise  Indeterminate,  at 
pleasure  of  State. 

Orislnal  Market— Oftered  In  1908  by  Mil- 
waukee Trust  Co.,  at  06  and  Interest. 


MANITOWOC,  GREEN  BAT  *  NORTH- 
WESTERN RAII.WAT  CO.  Isi  SHs. 
Doe  Jan.  1.  1941. 

Dated  Jan.  S,  lOOf.  Interest  payable  Jan. 
and  July  1,  at  C.  A  N.  W.  Ry.  ofBoe.  New 
York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aothorlxed    and    Oatstandlnr. .  .88.760.000 

Denomination — Coupon,  1.000.  Revlster- 
able  as  to  principal  only,  or  fully  register- 
able.     Reffisti*red,  $1,000,  $6,000  and  $10,000. 

Trustee — Farmers'  Loan  A  Trust  Co..  New 
York. 

AMomrd  by  the  Chlearo  A  Northwestern 
Ry.  Co. 

Control — ^The  M..  O.  B.  A  N.  W.  Ry.  was 
consolidated  Into  the  Chicago  A  Northwestern 
By.  Co.  In  1000. 

Seenrrd  by  a  first  mortgaffe  on  118.68  miles 
of  road,  viz:  Miles. 

Green  Bay  to  Manitowoc.  Wis 86.86 

Duck  Creek  to  Southern  Jet.  (Pulaski), 

Wis S0.06 

Shawano  Jet.  to  Bland.  Wis SO.  47 

Pulaski  to  Olllet.  Wis 16.90 

Underlies— Chieaffo  A  Northwestern  Ry.  Co. 
N.  Y..  Ohio.  Ore,  R.   I..  Vt.  and  Wla 

Lesal  for  savings  banks  In  Cal.,  Conn..  Me.. 
Mass.,  Mich..  Minn..  Mo..  N.  H..  N.  J.. 
R.  I..  Vt.  and  Wis. 

listed  on  the  New  York  Stock  Bxchanre. 

Orlslnai  Market-Offered  In  1909  by  Kuhn. 
lioeb  A  Co..  New  York,  at  94  and  Interest. 

Market. 
New   York — Simon    Borg   A    Co..     Samuel 
GoldBchmidt,     Charles     W.     Place,     R.     W. 
Pressprich  &  Co..   Redmond  &  Co.,   Remlck, 
Hodges  A  Co.,  Vilas  A  Hlckey. 

Priee  Range— N.  Y.  8.  E. 

Jan.  1.  '09,  to  Jan.  1,  '81  1980 

High     90  V&  Sept.  14, '09  62  Nov.  18 

Lk>w.     62      Nov.  18.  '20  62  Nov.  18 


MANTFACTURERS'  WATER  CO.  Ist  S.  F. 
8s.     Dne  Jane  1,  1939. 

Dated  June  1.  1909.  Interest  payable  June 
and  Dec.  1.  at  Trustee's  ofllce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
tn  Pennsylvania. 

Anthorixed    14.000.000 

Ontstanding  (Feb.  1,  '2l) 2.804.000 

Retired  by  8.  F 1,190.000 

DsnominaUoB — Coupon.  81,000.  Register^ 
able  as  to  principal. 

Tmstce— Olrard   Trust   Co.,    Philadelphia. 

Redeemable  at  102^  and  Interest  on  any 
Interest  date  In  blocks  of  not  less  than  $600.- 
000.  on  four  weeks'  notice,  or  at  101  and  in- 
terest on  any  Interest  date  for  sinking  fund. 

Sinking  Fond — 8160,000  annually,  commenc- 
ing June  1.  1918.  for  the  purchase  or  re- 
demption of  these  bonds  at  not  over  101  and 
Interest. 

OnardnCeed  principal,  interest  and  sinking 
fund  by  Cambria  Steel  Co.  by  endorsement. 

Organisation  and  Control — ^Incorporated  In 
Pennsylvania  in  1900.  The  entire  860.000 
capital  stock  Is  owned  by  the  Cambria  Iron 


Co.,  a  subsidiary  of  the  Mldvals  Steel  A  Ord- 
nance  Co. 

Capitalisation.  Outstanding. 

Conmxon 860.000 

Funded  debt   8,804.000 

Seeorcd  by  a  first  mortgage  on  plant  sup- 
plying water  for  manufacturing  purposes  In 
Johnstown.  Pa.,  and  vicinity,  and  Includes 
ths  Hinekston's  Run  reservoir  with  a  storaga 
capacity  of  1.100.000.000  gallons  with  a  dally 
delivery  of  10.000.000  gallons,  and  the  Qnem- 
ahoning  Reservoir  with  a  storage  capacity  of 
11.000.000.000  gallons  and  a  dally  delivery  of 
over  70.000.000  gallons. 

Original  Market— Offered  In  May,  1908,  by 
Drexel  A  Co..  and  Robert  Olendlnnlng  A  Co.. 
Philadelphia,  on  about  a  6%   basis. 

Marlcet. 

New  Yorfc^Dunham  A  Co.,  Fred  H. 
Hatch  A  Co..  Watson,  Armstrong  A  Co. 

Philadelphia — Bauer.  Starr  A  Co.,  Henry 
D.  Boennlng  A  Co..  Brown  Broa  A  Co., 
George  N.  Fleming,  William  M.  Fogarty, 
Graham,  Parsons  A  Co..  Huntoon  A  Co..  O. 
Clothier,  Jones  A  Co.,  McCown  A  Co.,  Mac- 
Meekin  A  Williamson,  Merchants  Union 
Trust  Co.,  Reed  A.  Morgan  A  Co..  Samuel 
K.  Phillips  A  Co. 

Price  Range. 
Jan.  1,  '10,  to  Jan.  1.  '81  1980 

131d.  Ask.  Bid.  Ask. 

High  102*16  103*16  86  Feb.     99  Feb. 

Lk>w.     82  '20     90  '20  82  July     90  Dec. 

MARION  A  RLUFFTON  TRACTION  CO.  Isl 
5s.     Dne  Jnly  1,  1934. 

Dated  July  1.  1914.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Tax  StatoB — 8%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Anthorixed  8604.000 

Outstanding  (Jan.  1.  '21) 481,800 

Held  In  S.  F 28.260 

Denom. — Coupon  and  registered,  |1,000. 

Tmstee— Fletcher  Savings  A  Trust  Co..  In- 
dianapolis. 

Sinking  Fund — 1%  per  annum  of  outstand- 
ing bonds.     Payable  %  %  Jan.  1,  July  1. 

Organisation — Incorporated  In.  Indiana  in 
1914  as  a  reorganisation  of  the  Marion,  Bluff- 
ton  A  Eastern  Traction  Co. 

Capitalisation.  Outstanding. 

Common 8816,000 

Funded  debt   496.800 

Secured  by  a  first  mortgage  on  88  miles  of 
electric  railway  between  Marlon  and  Bluff  ton, 
Ind..  and  on  plants  supplying  electricity  to 
Van  Buren.  Warren  and  Liberty  Center.  Ind. 
Total  population  served  by  railway.  30,000; 
by  electric  plants.  8,600. 

Years  ended  Dec.  31: 

Bond. 
Gross.  Net.  interest, 

1920 1164,775  847,257  825,200 

1919 140.922  37.699  26,200 

MARION  (Ind.)  UGHT  A  HEATINO  CO.  1st 
ft  Ref .  5s.     Dae  Sept.  1.  19S8. 
Dated    Sept.    1.      1907.       Interest     payable 
March  and  Sept.   1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorised Closed  mortgage 

OatHtandlng  (Jan.  1.  '21) 8256,600 

Retired  by  8.  F 869,000 

Fledged  under  Indiana  Gen.  Ser- 
vice  1st  Mtge 468.600 

Denomination— Coupon.  81.000.  Register- 
able  as  to  principal. 

Trvstee-— Guaranty  Trust  Co.  and  Wm.  C. 
Cox.  New  York. 

Redeemable  at  110  and  Interest  on  any  In- 
terest date. 
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filnUiw  Fniid — ^Annually  1%  of  bonds  out- 
•tandinff  Sept.  1.  1912.  to  Sept.  1,  1917:  2% 
from  Sept.  1.  1918.  to  Sept.  1.  1924.  Inclusive, 
for  the  purchaee  or  redemption  of  these  bonds 
at  not  ezceedlniT  110  and  interest. 

Oiuinuiteed  as  to  principal  and  interest  by 
the  American  Gas  &  Electric  Co. 

Oontrol — Incorporated  In  Indiana  In  1901 
mm  a  consolidation  of  the  electric  properties 
In  Marlon,  Ind.  Tn  1917  merved  with  other 
eompanies  into  the  Indiana  General  Service 
Go.,  which  is  controlled  through  stock  owner- 
ship by  the  American  Gas  ft  Electric  Co..  a 
subsidiary  of  the  Electric  Bond  ft  Share  Co.. 
which  in  turn  is  controlled  by  the  General 
Klectric  Co. 

Secured  by  a  first  mortrase  on  plants  sup- 
plylns  electricity  in  Marlon.  Jonesboro.  Fair- 
mount.  Upland.  Sweetsers.  Gas  Citr  and 
SummltvlUe,  Ind..  and  hot  water  for  heatlns 
to  Marlon.  Ind.  Population  served,  about  31,- 
S48.  Franchise  for  electricity  runs  to  1939. 
and  for  heating  to  1929. 

Underlies — Indiana  General  Service  Co.  let 
6a  of  1948. 

Original  Market — Offered  by  Coneshall  ft 
Ricks.  New  York.  In  1910.  at  98  and  Interest. 

Market. 

New  York — Dunham  A  Co.,  Fred  H.  Hatch 
ft  Co..  Earle  A.  Miller  ft  Co..  Watson.  Arm- 
strong &  Co. 

Philadelphia — Henry  D.  Boennlng  ft  Co., 
Sam'l  K.  Phillips  ft  Co. 

Price  Ranv^ 
Jan.  1,  '16,  to  Jan.  1,  'SI  ll>20 

Bid  Ask.  Bid.  Ask. 

High     99 '17     100*16  80  Dec.     85  Dec. 

Low.     75  '20       85  '20  76  Oct.       85  Oct. 


VARITOIE    TELEGRAPH     ft    TELEPHONE 
CO.,  LTD..  1st  «s.     Due  July  1.  IMl. 

Dated  July  1.  1911.  Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  office  and  also  at 
Canadian  Bank  of  Commerce,   London. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    11.600.000 

Ontstandlnff    1.500.000 

DenomlnatloB— Coupon.  |100  and  1600. 

Trustee — Eastern  Trust  Co..  Montreal  and 
Halifax.    Can. 

Redeemable  at   110  and  Interest. 

OrranlxatioD— Incorporated  in  Nova  Scotia 
In  1910  and  is  a  consolidation  of  independent 
telephone  systems  In  Nova  Scotia  and  Prince 
Edward  Island.  Canada.  Leases  for  99  years 
submarine  cable  oonnectlns  Nova  Scotia  lines 
with  Prince  Edward  Island  lines.  Also  owns 
certain  patent  rlarhts  for  utilising  wires  for 
simultaneously  telephoning  and  telegraphing. 

Capitalization.  Outstanding. 

Common     S860.000 

Pref.  A  (6%  cum.) 1,000.000 

Pref.  B  (7%  cum.) S.000.009 

Funded  debt   2,000,000 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company.  Including  telephones. 
26.460:  miles  of  poles.  3,067  miles  of  wire. 
48.666.  and  27  office  buildings.  The  Public 
Utilities  Commission  of  Nova  Scotia  placed  a 
raluatlon  on  the  company's  property  In  1916 
of  8.121.633. 

UnderlioM — Ref.  Mtge.  under  which  bonds 
are  reserved  to  retire  this  issue. 


Tears  ended  Dee.  Sit 

Gross. 

Net. 

Int..  etc. 

1919 $1,209,472 

$243,147 

$90,000 

1918 963.848 

260.440 

134.972 

1917 813.484 

236.698 

108.092 

1916 738.698 

248.288 

100.499 

191   and   Interest   by   F.   B.   McCurdy   ft   Co.. 
Halifax  and  Mont/eal. 

Martcet. 
Montreal — H.  B.  Robinson  ft  Co..  F.  B.  Mc- 
Curdy ft  Co. 

Halifax— H.  M.  Bradford. 

St.  John.  N.  B. — ^Eastern  Securities  Co. 

New  York — B.  ft  C.  Randolph. 

Price  Range 

Bid.          Ask.                      Bid.  Ask. 

High     96*20     100 '19               96  Aug.  98  Mar. 

Low.     76  '20       98  '20               76  Dec  98  Mar. 


Original  Market— Offered  In  Oct.,   1911,   at 
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BlftRITIMIB  TELEGRAPH  ft  TBLEPHONB 

CO..  LTD.,  Kef.  7s.    Series  A.    Due  Dc«. 

1,   1046. 

Dated  Dec  1,  1920.     Princli»al  and  interest 

(June    1    and    Dec.    1)    payable    in    gold    In 

Halifax.   Montreal  or  Toronto. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  the  Company. 

Authorised     $6,000,000 

Outstanding     600,000 

In  Treasury 600.000 

Reserved  for  Prior  liens 1.600.000 

Reserved  for  Bxt 600.000 

Issuance  Restrictions — With  the  exception 
of  bonds  reserved  to  retire  underlying  bonds 
at  maturity,  further  bonds  may  be  Issued 
under  this  mortgage  to  the  extent  of  76% 
of  the  fair  value  or  actual  cash  cort.  which- 
ever is  leas,  of  additions  or  extensions  to 
the  Company's  property  of  a  permanent  na- 
ture, and  then  only  when  the  net  earnings 
of  the  Company  for  12  consecutive  months 
within  the  preceding  14  months  shall  have 
been  not  less  than  twice  the  annual  In- 
terest charges  on  all  bonds  outstanding, 
including  those  proposed  to  be  issued. 

Denominations — Coupon.  $1,000  and  $600; 
rcgiaterable  as  to  principal  or  fully  resris- 
terable. 

Trustee — Montreal   Trust   Co.,   Montreal. 

Redeemable  as  a  whole  only  on  60  days' 
notice,  on  any  Interest  date  on  or  aftor 
Dec.  1,  1922,  to  and  Including  Dec.  1,  192o, 
at  106;  thereafter  to  and  including  Dec.  1, 
1928,  at  106:  thereafter  to  and  includlnir 
Dec.  1.  1931.  at  102  H;  thereafter  to  and 
including  Dec.  1,  1939.  at  101;  and  there- 
after at  100.   plus  Interest  in  each  instance. 

Organisation — See  Ist  6& 

Secured  by  a  general  mortgage  on  all  the 
property  of  the  Company  now  owned  or 
hereafter  acquired. 

For  details  of   property  see   1st   6& 

Prior  LienK^                             Outstanding. 
1st  6s  of  1941 $1,600,000 

Bonds  are  reserved  under  this  mortgage 
to  retire  the  above  Issue. 

Earnings — See  1st  6s. 

Original  Maricet — $600,000  offered  Jan.. 
1921.  by  Harris,  Forbes  Si  Co..  New  York. 
Harris.  Forbes  ft  Co..  Inc.,  Boston,  Harrta 
Tiust  ft  Savings  Bank.  Chicago,  and  Royal 
Securities  Corp.,  Ltd.,  Montreal,  at  97  Mi  and 
Interest. 

aiABK  MANUFAOTURING  CO.  U$  Ai.     Dve 

each  June  1.  as  follows:  $100,060.  1019 1 
SllO.OOO,  lOSO:  SllS.OOO.  1081:  fllO.OOO, 
1928:  SISS.OOO.  1088:  $1S5>000.  lM4t 
$146,000.  108S:  $160,000.  1086:  $160,000. 
1987:  $170,000,  1988:  $180,000.  1989| 
$190,060,  1990:  $800,060.  1931:  $810.600. 
1938:  $886,000.  1988:  $840,000.  19S4i 
$860,000.  1936:  $870,000,  1936:  $885.006. 
1987:  $800,000.  1938.  and  $380,000.  Jane 
1.  1939. 
Dated  June  1.  1916.  Interest  payable  June 
and  Dee.  1.  In  New  York  and  Chicago. 

Tax  Status — Company  pays  1%  of  the  8% 
Federal  Income  Tax.  without  deduction,  and 
deducts  the  other  1%  from  interest  payment. 


Aathorixed Closed  mortirave 

OuteUmdinir  (Jan.  1.  '21) $3,700,000 

Matured  and  Paid 210.000 

Denominations — Coupon,  11.000.  1600  and 
9100.     Reffiaterable  as  to  principal. 

Tmstee — Continental  A  Commercial  Trust 
A  Savings  Bank.  Chicago. 

Redeemable  in  the  reverse  of  their  numeri- 
cal order,  on  any  interest  date  on  and  after 
June  1,  1918,  at  102  V6   and  interest. 

Assnmed  by  the  Steel  St  Tube  Co.  of  Amer- 
ica. 

Control — Established  in  1889.  and  is  en- 
ffsjied  in  the  manufacture  of  steel  and  steel 
pipe.  On  June  14,  1918,  mersed  into  Steel  A, 
Tube  Co.  of  America. 

Seeored  by  a  first  mortsave  on  plant  at 
Bvanston,  111.,  comprlsins  about  nine  acres, 
with  a  capacity  of  75.000  tons  of  butt  weld 
pipe  per  annum,  plant  at  Zanesville,  O.;  com- 
prising 43  acres  of  land  with  a  capacity  of 
126.000  tons  of  butt  weld  and  lap  weld  pipe 
per  annum;  and  plant  at  Indiana  Harbor, 
Ind..  with  water  frontage  and  comprising 
mills  for  the  manufacture  of  both  steel  and 
finished  products  and  with  a  capacity  of  270.- 
000  tons  of  finished  steel  per  annum.  Under 
the  provisions  of  the  mortgage  quick  assets 
must  be  maintained  in  excess  of  current  liabili- 
ties and  exclusive  of  good  will,  etc.,  at  2,- 
500,000  and  this  amount  must  be  increased  by 
at  least  40%  of  the  par  value  of  bonds  issued 
In  excess  of  $4,000,000. 

Underlies — Steel  &  Tube  Co.  of  America 
Oen.  Mtge.  under  which  bonds  are  reserved 
to  retire  this  issue. 

Eomlnirs — Steel  &  Tube  Co.  of  America, 
Gen.  Mtge. 

Original  Bfarket— Offered  in  May.  191f.  by 
Kean.  Taylor  ft  Co.,  New  York  and  Chicago, 
and  Peabody,  Houghteling  k  Co.,  Chicago 
Savings  Bank  ft  Trust  Co.  ibid  Fort  Dearborn 
Trust  ft  Savings  Bank,  Chicago,  at  par  and 
Interest,  except  the  first  three  maturities, 
which  were  offered  at  6%.  b%%  and  6H% 
basis,  respectively. 

Market. 
New  York — Babcock.   Rushton  A  Co. 
Price  Range. 
Jinn.  1,  '18,  to  Jan.  1.  '81  1920 

Bid.  Ask.  Bid.  Ask. 

High     96*19     100      '20  100  Jan. 

Low.     96 '19       97% '18  100  Sept. 

MARKET  STREET  ElfVATED  PASSENGER 
RAILWAY  CO.  Ut  4s.    Due  May  1.  1065. 

Dated  May  1.  1906.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Aafhorlxed  and  Ontstandlng..  .810,000,000 

Denomination— Coupon,  81.000.  Reglsterable 
mm  to  principal. 

Trostee— Land  TiUe  ft  Trust  Co..  Philadel- 
pbla. 

Redeemable  at  102%  and  Interest  on  any 
Interest  date  on  SO  days'  notice. 

GuMwnteed  as  to  principal  and  Interest  by 
the  Philadelphia  Rapid  Transit  Co. 

Organisation  and  Control— Incorporated  In 
Pennsylvania  In  June,  1901.  In  190S  its  prop- 
erty was  leased  to  the  Philadelphia  Rapid 
Transit  Co.  for  997  years  at  an  annual  rental 
of  6%  on  the  capita!  stock,  which  rental  in 
1907  waa  reduced  to  |1  annually.  The  Phila- 
delphia Rapid  Transit  Co.  owns  the  12,800.000 
outstanding  capital  stock  which  has  been 
pledged  aa  collateral  to  the  Union  Traction  Co. 
and  the  Philadelphia  Traction  Co.  for  seourl- 
tfea  owned  by  these  companies  and  borrowed 
and  deposited  under  the  P.  R.  T.  Co.  Coll.  6s 
Of  19i7.     Tbo  Blnktaff  Fund  6o  of  1901  lure 


partly  secured  on  this  stock  and  also  the  lease- 
hold interest  of  the  P.  R.  T.  Co. 

Capitalisation.  Outstanding. 

Common 82.800,000 

Funded  debt  10,000,000 

Seeored  by  a  first  mortgage  on  the  elevated 
and  subway  lines  on  Market  Street  from  Front 
Street  to  69th  Street  in  Philadelphia,  com- 
prising about  IVk  miles  of  double  track  and 
about  5  miles  of  other  track. 

Usted  on  the  Philadelphia  Stock  Exchange. 

Original  Market — Offered  In  1906,  by  Drexel 
ft  Co..  Philadelphia,  at  101  and  interest. 

Market. 

New  York — Babcock.  Rushton  &  Co. 

Philadelphia — Barnes  ft  Lofland.  Bauer, 
Starr  A  Co..  Brown  Bros.  &  Co.,  Elkins, 
Morris  &  Co.,  George  N.  Fleming.  Wm.  W. 
Fogarty,  Graham.  Parsons  &  Co.,  Huntoon 
A  Co.,  McCown  ft;  Co.,  J.  P.  Magi  11  &  Co., 
Reed  A.  Morgan  A  Co..  Marley,  Wood  A  Co., 
Sam'l  K.  Phillips  A  Co. 

Price  Range. 
Jan.  1,  '00,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     98 '17       99 '09  79  Jan.     82  Mar. 

Low.     67 '20       69 '20  67  June  .69  Juno 
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MARKET  STREET  RAILWAY  CO.  (San 
Francisco.)     Cons.  5s.    Due  Sent.  1,  19S4. 

Doted  Sept.  1,  1894.  Interest  payable  Mar. 
and  Sept.  1.  at  Company's  office,  San  Fran- 
cisco, Cal. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised .|17.600.000 

Outstanding  (Apr.  20.  '21)....   10.004.000 

Retired  by  S.  F 862,000 

Pledged  to  Secure  6%  Notes.     6.200.000 
Unissued     734,000 

Denonklnatlon — Coupon.   81.000. 

Trustee — Union  Trust  Co.,  San  Francisco, 
Cal. 

Sinldng  Fund — Annually,  beginning  Sept. 
1,  1918,  the  sum  of  1160,000,  either  out  of 
net  income  or  from  the  proceeds  of  sale  of 
any  of  the  lands  or  other  property  of  the 
company  which  may  be  applicable  to  such 
purpose  under  the  provision  of  the  mort- 
gage, or  from  both  such  sourcea  Tho 
amount  applicable  from  the  proceeds  of  tho 
sale  of  lands  is  to  be  determined  by  the 
Board  of  Directora  All  bonds  acquired  aro 
to  be  cancelled. 

Organisation — Incorporated  in  California. 
In  1902  the  entire  stock  of  the  company 
was  acquired  by  the  United  Railroads  of 
San  Francisco.  The  latter  company  waa 
reorganised  by  foreclosure  In  1921  and  Ita 
properties  were  taken  over  by  this  company. 

Capitalisation.  Outstanding. 

Common 110,700,000 

Prior  Pref.   (6%  cum.) 11,750,000 

Preferred    (6%    cum.) 6.000,000 

2nd  Pref.    (6%  n.-c.) 4,700.000 

Secured  by  a  direct  first  lien  on  the  street 

Funded  debt  14,986.000 

and  railroad  lines  of  the  company  in  the 
city  and  county  of  San  EVancisco  Co.  and 
in  the  County  of  San  Mateo,  California,  ag- 
gregating about  198  miles;  and  a  first  col- 
lateral lien  on  21  miles  of  street  railroad 
lines  in  said  cities  and  counties  by  pledge 
of  the  stocks  of  companies  owning  said  lines. 

Years  ended  Dee.  31: 

Gross.  Net.  Int..  etc. 

•1920 $9,328,174     |2,09S.|67        1808.724 

tl920 9.002,111       2.296.743       2,148.304 

tl919 8.035,647       2,166,083       2.077.661 

'Tentative  statement  giving  effect  to  ro« 
organisation. 

tTearR  ended  June  30. 

listed  on  the  Now  York  Stock  Bxchango 
and  San  Francisco  Stock  and  Bond  Kxm 
change. 
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Market 

Nmv  York— Wm.  C.  Orton  &  Co..  Sutro 
Bros.  &  Co. 

Son  Francisco— Sutro  &  Co. 
Price  Ranf  e 
Jan.  1,  '09,  to  Jan.  1.  *21  19M 

Bid.  Aak.  Bid.         Ask. 

HIerh  108V4'09    106% '09    76%  Apr.  78%  Apr. 
Low.     60      '18      63      '20    61      Dec.    63      Dec 

MARLAND  OH.  CO.  lO^Tear  S.  F.  Partiel- 
patlnff    8n,    Series    "A."      Due  April    1, 

XlFol. 

Dated  April  1.  1921.  Interest  payable 
April  1  and  Oct.  1  in  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Anttaorized 17.000,000 

Ontstanding 4,000.000 

Reserved  for  Corporate  Purposes -~ 
18,000.000. 

PurpoHo  of  Issue— To  liquidate  bank  loans 
and  trade  acceptances. 

Denomination— Coupon.  $1,000;  register- 
able  as  to  principal.  , 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  (Series  "A")  on  60  days' 
notice  at  106  on  or  before  Apr.  1.  1926; 
thereafter  on  or  before  Apr.  1,  1927,  at 
104;  thereafter  on  or  before  Apr.  1,  1928, 
at  103;  thereafter  on  or  before  Apr.  1,  1929, 
at  102;  and  thereafter  to  maturity  at  101, 
plus  Interest  in  each  case. 

Slnkinir  Fund— Quarterly.  |100,000,  begin- 
nlng  Oct.  1,  1021,  for  the  purchase  or  re- 
demption of  these  bonds  at  not  exceeding 
the  current  call  price. 

Participating  Privilege — Bonds  will  re- 
ceive $10  per  $1,000  bond  for  each  dollar 
per  share  per  annum  declared  in  dividends 
upon  the  capital  stock  of  the  Marland  Oil 
Co.,  up  to  $4  a  share  so  declared. 

Stock  Purchase  Wanrants — ^Each  Serios 
"A"  bond  will  carry  a  detachable  warrant 
entitling  the  holder  thereof  to  subscribe  on 
or  before  Apr.  1.  1981,  to  25  shares  of 
stock  of  Marland  Oil  Co.   at  $40  per  share. 

Organization— Incorporated  in  June.  1920. 
Controls  through  stock  ownership  the  Mar- 
land Refining  Co.  and  Kay  County  Oas  Co. 
and  through  the  latter  Marland  Oil  Com- 
pany of  Mexico.  It  represents  a  complete 
unit  in  the  oil  industry,  combining  produc- 
tion, transportation,  refining  and  marketing 
of  petroleum  and  Its  products,  nad  produo- 
tion.  transportation  and  marketing  of 
natural  gas. 

The  Marland  Refining  Company  owns  in 
whole  or  in  part  105.174  acres  of  active  and 
undeveloped  oil  leases  in  the  Mid-Continent 
fleld«  exclusive  of  interests  in  Louisiana,  or 
acreage  controlled  by  it  through  affiliated 
companies  in  Mississippi. 

As  of  May  1,  1921.  its  supply  of  crude 
oil  is  obtained  from  249  wells  on  53  proper- 
ties, which  yielded  2,280,009  barrels  in  1920. 
of  which  its  net  interest  was  in  excess  of 
1,250.000   barrela 

The  Company  has  a  complete  refinery, 
located  at  Ponca  City,  and  a  skimming 
plant  at  Covington,  Oklahoma,  the  two 
having  a  combined  capacity  of  15,000  bar- 
rels per  day  when  both  are  operated  aa 
skimming  planta  The  Ponca  City  plant 
has  a  dally  capacity  of  6,000  barrels  when 
operated  as  a  complete  refinery  and  is 
•quipped  to  refine  crude  oil  down  to  Its 
last  analysis,  including  wax  and  petrolatum. 

The  company  owns  and  operates  two 
easinghead  gasoline  plants  In  the  Ponca 
and  Mervlne  fields,  and  owns  a  half  in- 
terest in  a  third  plant  In  the  Oarber  field. 
The  company  also  owns  and  operates 
twenty-one  filling  and  thirty-seven  dis* 
tributing  stations  in  Central  and  Western 
Oklahoma  and  through  ownership  or 
through  afniiated  companies  operataa  S46 
tank  cars  la  marketing  Its  refined  prodnota 


Its  refineries  and  tank  farm  and  Its 
easinghead  plants  represent  a  cash  invest- 
ment of  $5,214,590.  The  Marland  Refining 
Company  also  owns  real  estate  in  Okla- 
homa, Kansas  and  Louisiana,  garages,  ware- 
houses, bulldiugs  and  equipment,  automo- 
biles, trucks  and  drilling  tools  and  a  modem 
five-story  office  building  at  Ponca  City, 
representing  an  aggregate  Investment  of 
$3,316,809. 

The  Kay  County  Oas  Company  ia  pri- 
marily a  pipe  line  company  and  a  producer 
and  distributor  of  natural  gas.  It  owns  and 
operates  224  miles  of  oil  pipe  lines  con- 
verging at  the  Ponca  City  refinery  of  Mar- 
land Refining  Company,  and  7  miles  of  lines 
from  the  Garbcr  fields  to  the  Covington 
refinery,  forming  a  connecting  link  between 
the  companies'  producing  leases  and  re- 
fineries. Most  of  these  lines  extend  into 
the  Western  Osage  Nation,  which  was 
opened  for  oil  leasing  by  the  United  States 
Government  only  two  and  one-half  years 
ago,  and  of  which  there  are  approximately 
1,000,000  acres  bm  yet  unleased  and  unde- 
veloped. 

The  Kay  County  Gas  Company  also  owns 
345,937  acres  of  gas  leases  in  the  western 
part  of  the  Osage  Reservation,  said  to  be 
the  largest  contiguous  holdings  of  gas  leaaas 
by  one  company  In  the  Mid-Continent  field. 
Gas  from  the  developed  portion  of  these 
leases  Is  collected  and  distributed  through 
its  140  miles  of  gas  llnea  Through  Joint 
holdings  of  oil  leases  with  the  Marland  He- 
fining  and  affiliated  companies,  the  Kay 
Coimty  Gas  Company  is  also  an  oil  pro- 
ducer, having  produced  111,883  barrels  In 
1920. 

Capitalization.  Outstanding. 

Common  (no  par) 795.150  tiha. 

Funded  debt  •$4,000,000 

•Includes  subsldiarlea 

Securi^— A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  Indenture  the 
company  covenants  as  follows: 

The  company  and  its  subsidiary  companlea 
shall  maintain  net  current  assets  to  an 
amount  equal  to  70%  of  the  amount  of 
bonds  outstanding,  or  in  any  event  not  lees 
than  $4,000,000. 

While  any  of  these  bonds  are  outstanding 
the  following  properties  of  the  company 
and  its  subsidiaries  shall  not  be  mortgaged* 
encumbered  or  sold.  The  refinery  at  Ponca 
City,  Oklahoma,  the  South  Ponca  field,  and 
the  easinghead  gas  plant  In  the  vicinity  of 
Ponca  City,  Oklahoma,  tank  cars,  pipe 
lines,  certain  real  estate  and  buildings  and 
properties  owned  in  fee,  provided,  however, 
such  properties,  or  part  thereof  may  be 
sold  if  the  entire  proceeds  of  such  sale  or 
sales  are  applied  to  the  purchase  or  re* 
demption  of  bonds,  and  further  that  while 
any  of  these  bonds  are  outstanding  the  Mar* 
land  Oil  Company  shall  not  reduce  Its  own- 
ership in  Marland  Refining  Company  stoclc 
or  Kay  County  Gas  Company  stock  to  lean 
than  51%,  and  in  the  event  of  any  sale  of 
such  stock  the  entire  proceeds  of  soeh  sale 
or  sales  shall  be  applied  t^  the  purchaae  or 
redemption  of  bond  a 

The  Company  will  not  create,  nor  will  It 
permit  any  subsidiary  company  to  create 
(except  to  the  company)*  any  mortgage 
(other  than  (a)  purchaae  money  mortgagai, 
(b)  mortgage  or  liens  existing  on  property 
at  the  time  of  the  acquisition  thereof,  (o> 
pledges  of  quick  assets  for  current  loans  In 
the  ordinary  course  of  business,  gad  (d) 
pledges  or  mortgages  of  nndeveleped  prop- 
erties and  of  the  oil  produced  therefrom 
for  the  payment  for  drilling  or  operating 
such  properties),  upon  any  properties  owned 
by  the  company,  or  by  any  aubeldiary 
pany.  except  Marland  Oil  Oompany  of  M< 
tcok  without  eQually  asuutlng  tb— ■ 


^ 


Ytmrs  ended  Dec.  31  (Combined): 

*Net.  Interest. 

1920 (6.524,168      $276,664 

1919 2.609.685         10S.048 

1918 1.879.696  66.245 

*  After  Federal  tazea 

Oriirlnal  Market— 14,000.000;  offered  April, 
1921,  by  Potter  Brothers  &  Co.,  Hemphill. 
Noyea  &  Co..  P.  8.  Smlthera  &  Co.,  Merrill. 
Lynch  &  Co.,  at  97  and  Interest. 


MARIAND  RSFINING  COBfFAXY.     Eiialp. 
Tr.    69,    Series    **A."      Due    as    follows: 

S 2,000    tTnly    1,    1921;    $S3,000    Oct.    1, 
21:  S23,000  Jan.  1,  1922;  $24,000  Apr. 
1,    miT  $24,000   July    1,    1922;    $24,000 
Oct.    1,    1922;     $25,000     Jan.     1,     1928; 
$25,000  Apr.  1,  1923  and  $25»000  Joly  1. 
1923 
Dated  *July  1,  1920.    Interest  payable  Apr. 
1.   Oct.    1,   Jan.   1   and   July   1   at  Trustee's 
ofBce.  „ 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    $281,000 

Outstanding   :  216.000 

Matured  ft  Fald 66,000 

Denominatlona— Coupon,   $1,000. 

Trustee— Mechanics  and  Metals  National 
^3na*i(    ticMf  York. 

Secured  by  an  equipment  trust  airreement 
on  125  all  steel  tank  cars,  as  follows:  26 
thirty-ton  6,600  s&Hons  capacity,  75  forty- 
ton  4.000  gallons  capacity.  26  flfty-ton  10.000 
gallons  capacity,  costlngr  $374,686,  of  which 
the  company  paid  $169,686  In  cash. 

Original  Mwrket— $216,000;  offered  April. 
1921,  by  Merrill,  Lynch  A  Co.,  on  an  8.26% 
basia 


BCARI4AND    TANK   I.INB    CO.   BSaolp.     Tr. 

8s.       Due    each    Dec.    15,    as    follows: 

$250,000,    1921;    $175,000,    1922    to    1926. 

Incl.;  and  $111,000,  Dec.  15,  1921. 

Dated    Dec.    16,    1920.      Interest    pasrable 

June    16    and    Dec.    16,   at    Irving   National 

Bank.  New  York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized $1,296,000 

Outstanding   1,296.000 

Denomination— Coupon  $1,000. 

Trustee— Irving  National  Bank.  New 
Tork. 

Redeemable  as  a  whole  on  any  maturity 
date  at  102  and  interest  upon  60  dayr 
notice. 

Guaranteed  principal  and  interest  by  the 
Marland  Reflnlng  Co. 

Organization  and  Control — Incorporated  In 
Delaware  In  Nov.,  1920. 

The  business  of  the  Marland  Tank  Lino 
Company  will  consist  in  the  operation  of 
the  tank  cars  pledged  under  this  lease 
under  contract  with  the  Marland  Reflning 
Company,  whereby  the  latter  will  agree  to 
provide  bushiesa  sufficient  to  enable  tha 
Tank  Ijlne  Company  to  care  for  the  matur- 
ing principal  and  dividends  of  these  certifi- 
cates from  its  own  revenue. 

The  business  of  the  Marland  Refining 
Company  consists  of  the  producing,  reflning 
and  marketing  of  petroleum  and  xietroleum 
producta 

Secured  by  an  eQulpment  agreement  on 
720  all-steel  tank  cars,  all  of  which  have 
been  delivered  by  the  manufacturers  sinco 
March  1,  1918,  and  401  slnea  Oct.  1.  1919. 
Of  these  299  have  a  capacity  of  10,000  gal- 
lons each  and  421  have  a  capacity  of  8,000 
ELllono  each,  repreaenting  an  original  cash 
vestment  of  $1,260,000. 

Origliial  BIarke*^|l,296,000   offered  Dec.. 
1220^    by   Treeman  m  Co.,   New  York,    and. 
TownasBd  Whelen  *  Oa.,  Philadelphia,  at 
100  and  Intarasl. 


MARQUETTB  Jk  BESSEMEB  DOCK  Jk  NATI- 
GATION  CO.  1st  8.  F.  4^te.  Doe  April 
1.  1933. 

Dated  April  S,  1903.  Interest  payable  April 
and  Oct.  1.  at  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized  * $600,000 

Outstanding  896.000 

Betlred  by  B.  F. 106.000 

Denomination — Coupon,  $1,000.  Reglsterable 
aa  to  principal. 

Trusteo-^Unlted  States  Mortgage  ft  Trust 
Co..  New  York. 

Redeemable  at  106  and  interest  on  any  In- 
terest date  on  six  weeks'  notloe. 

Sinking  Fund — ^Annually  1%  of  these  bonds 
to  be  retired  either  by  purchase  or  redemption 
at  not  exceeding  106  and  Interest. 

Guaranteed  principal  and  Interest  by  the 
Pere  Marquette  R.  R.  Co.  and  the  Bessemer 
4k  Lake  Brie  R.  R.  Co..  jointly  and  severally. 
by  endorsement. 

Onraalzatlon  and  Ooatrol — ^Incorporated  In 
New  Jerse#  in  1908.  Entire  capital  stock  is 
owned  equally  by  the  Pere  Marquette  R.  R. 
Co.  and  the  Bessemer  A  Iiake  Brie  R.  R.  Co. 

Capitalisation.  Outstanding. 

Common    $60,000 

Funded  debt 47S.000 

Seeued  by  a  first  mortgage  on  a  system 
ct  car  ferries  and  a  steel  carrying  collier, 
and  terminals,  docks,  buildings,  etc.,  in  Con- 
neaut.  Ohio,  and  In  Port  Dover.  Ontarta 
Canada,  and  also  one  steamer. 

Underiles— $80,000  Debenture  Is  of  198B. 

Original  Market— Offered  in  1908.  by  Law- 
rence Bamum  k  Co..  at  par  and  interest. 

Market. 

New  Ywk— Hartshome  St  Battelle,  Fred 
H.  Hatch  A  Co. 

Price  Range. 
Jan.  1,  '15,  to  Jan.  1,  '21  1021 

Bid.  Ask.  Ask. 

High     97% '15     98^*16  68  July 

Low.     90      '17     97      '16  68  July 

MABQVBTTB    OBBOSNT    MAMITFAOTVBINQ 

CO.    1st   Os.      Due  900.000  each   July   1 

and  Jan.  1  from  July  1*  lOtO,  to  Jan.  1, 

1924,  Inel.t  965,000  each  Jnly  1  and  Jan. 

1.  from  July  1,    1924.  to  Jan.   1.    1928. 

Inel.i  972.500  eacft  July  and  Jan.  1»  from 

Jnly  1,  1928.  to  Jan.  1.  1982.  Inel. 

Dated  Nov.  1.  1919.     Interest  payable  Jan. 

and  July  1  at  First  Trust  4k  Savings  Bank. 

Chicago. 

Tax  Status — 2%  Federal  Xneome  Tax  paid 
by  the  company  without  deduction. 

Authorised    $1,600,000 

Outstanding  (Feb.  1,  *S1) 1,400,000 

Matured  and  Paid 100.000 

PUfpose  of  Issue— To  take  up  all  of  the 
company's  Indebtedness  except  onrrent  ac- 
counts, to  provide  additional  working  capital 
and  to  increase  plant  facilities. 

Denomination — Coupon.     $1,000    and     I6OO1 
reglsterable  as  to  principal. 
Trustee— First  Trust  4k  Bavlnga  Bank.  Chi- 


Redeemabio  on  any  interest  dato  at  102  and 
Interest  upon  80  dayi^  notloe. 

Oivaalxatlso— Incorporated     in     lUlBols     la 
1902. 
Capitalisation.  Outstanding. 

$700,000 

d«M 1.600.000 


787 


Secured  by  a  llrst  mortgage  on  all  the.  prop- 
erty of  the  eompaar.  Hie  property  covered 
includes  1.800  acres  of  surface  lands  owned 
hi  fee,  and  the  mineral  rlghta  to  2.000 
aeres  of  coal  laada  located  near  Ogfeabv 
(font    mileo    from     La    SaUa.     tlL% 


r 


which  iB  located  a  modem  rnanufactur- 
inv  plant  with  a  dally  capacity  of  7,000 
barrels.  All  the  materials  for  the  manufac- 
ture of  a  hlffh-ffrade  Portland  cement  are 
conveniently  located.  Under  the  provlaiona  of 
the  truat  agreement  the  company  covenants  to 
maintain  at  all  times  during  the  life  of  these 
bonds  net  quick  assets  equal  to  the  amount  of 
outstandins  bonds.  As  of  November  1.  1919. 
the  book  value  of  net  tangible  assets  was 
16,139.846,    and  net  quick  assets   2,028,066. 

Oriiinal  Bfarket — SI. 600, 000  offered  Novem- 
ber, 1919.  by  F.  B.  Hitchcock  A  Company  and 
First  Trust  and  Savings  Bank.  Chicago,  at 
prices  ranging  from  100  and  interest  to  97.90 
and  interest  according  to  maturities. 

Market. 
Chlcaco^Flrst  Trust  &  Savings  Bank.  F. 
B.   Hitchcock  &  Co. 


KARQUISTTE  COITNTY  OAS  Jk  EI.ECT1UC 
CO.  1st  8.  F.  6s.    Due  Jan.  1.  1930. 

Dated  January  1,  1910.  Interest  payable 
Jan.  and  July  1.  at  Trtistee's  offlce.* 

Taz  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlsed    61.000.000 

Oiitstandliig   (Jan.   1.   '21) 887.000 

Retired  by  S.  F 60,000 

Reserved  for  Ext 663.000 

Denomlnatloii — Coupon.  $1,000.  Registerable 
aa  to  principal. 

Trustee— First  Trust  4k  Savings  Bank.  Chi- 
oagOa 

BedffinsMe  at  106  and  interest  on  any  in 
terest  date. 

Blnldiig  Ftand — 1%  oi  outstanding  bonds  an 
nually  January  1,   1912,   1914  and  1916.   and 
t%   from   1916  to  1626,   Inclusive,  to  be  ap- 
plied to  the  purchase  or  redemption  of  these 
bonds  at  not  over  106  and  interest. 

Assumed— As  of  April  16.  1920.  $189,000  of 
the  outstanding  bonds  have  been  assumed  by 
the  Marquette  County  Electric  Railway  Co., 
which  company  has  acquired  and  owns  a  por- 
tion of  the  property  upon  whioh  this  mortgage 
la  a  lien. 

Control — Incorporated  in  Maine  in  1906  as  a 
reorganisation  of  the  Marquette  County  Oaa 
Light  &  Traction  Co.,  sold  under  foreclosure. 
In  1917  deeded  its  property  to  the  Michigan 
Gaa  A  ffleotrio  Co.,  a  subsidiary  of  the  Middle 
West   Utilities   Co. 

Seewred  by  a  first  mortgage  on  4V&  miles  of 
railway  track  in  and  between  Negaunee  and 
lahpeming,  Mieh.,  also  on  plants  supplying 
these  towns  with  gaa  and  eleotriei^  and 
Palmer  with  eleotrieity.  Gaa  and  electric- 
generating  plants  are  located  near  Negaunee. 
There  is  a  municipal  lighting  plant  in  Ne- 
gaunee. P*ranohlsea  in  Ishpeming:  gas  and 
electric*  perpetual:  railway,  expires  in  1936. 
In  Negaunee:  gas  expires  In  1922;  electric  in 
1926  and  railway  in  1986.  Population  served, 
about   27,000. 

Underlie*— $619,600  Michigan  Oas  A  Blee- 
trlc  Co.  1st  A  Ref.  is  of  1982,  under  which 
mortgage  bonds  are  reserved  to  retire  this 
Issue. 

Original  Market— $1,000,000  offered  in  Jan.. 
Iftl2,  by  Ccmtinental  A  Conimerolal  Trust  & 
Savings  Bank.  Chicago,  and  Farson,  Son  A 
Co.,  Chloago  and  New  York,  at  par  and  in- 
terest. 

BUrket. 

Mllwaakee— Morris  F.  Fox  A  Ca 

Price  Range. 
Jan.  1,  '17,  to  Jan.  I,  'tl  19S0 

Bid.       Ask.  Bid. 

High     98  '17  86  July 

Low.     86*20     96*19  86  July 
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MARQUETTE,  HOUOBTON  A  ONTONAGON 
RAIUIOAD  (now  1st)  6s.  Dne  April  1, 
lOSfi. 

Dated  April  1.  1886.  Interest  payable  April 
and  October  1.  at  66  Wall  St.,  New  York. 

Tax  Status— Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Antherlsed    $1,400,000 

Outstanding    1,077.000 

Exdianged  for  D.,   8.   8.   A  A. 

1st  Cons.  4s 822.000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustee — ^New  England  Trust  Co..  Boston. 
Mass. 

Assumed  l^y  the  Duluth.  South  Shore  A  At- 
lantic Ry.  Co. 

Control — Absorbed  by  Duluth,  South  Shore 
A  Atlantic  Ry.  Co.  61%  of  the  capital  stoek 
of  the  D.,  S.  S.  A  A.  Ry.  is  owned  by  the 
Canadian  Pacific  Ry.  Co. 

Secured  by  a  first  mortgage  on  130.01  miles 
of  road,    vis.:  Milea. 

Marquette  to  Nestoria,  Mich 46.60 

Nestoria  to  Houghton.  Mich 48.20 

Marquette  to  WInthrop  Jet..  Mldh 17.23 

Humboldt  to  Republic,   Mich 8.76 

Branches  to  Spurs  and  Mines 10.32 

Underiles — 1st  6s  of  1937  and  1st  Cons.  4s 
of  1990  of  D.  S.  S.  A  A.  Ry.,  which  mortgavs 
provides  for  the  retirement  of  this  issue.  The 
latter  Issue  Is  all  owned  and  guaranteed  by 
the  Canadian  Padflo  Ry.  Co. 

Listed  on  the  Boston  Stock  Exchange. 

Market. 
New   York — Simon   Borg   A   Co.,    Vandor- 
hoef  A  Robinson. 

Rochester^Rochester  Trust  A  Safe  Da- 
posit  Co. 

Pries  Bangs* 
Jan.  1,  '00,  to  Jan.  1,  'Zl  19M 

liid.  Ask.  Bid.  Ask. 

High  116 '09  118^ '09  90  Jan.     96      Jan. 

Low.     80 '19     86^*20  80  July     86^  AOK. 


MARTIN  CO.  (THE  D.  B.)  1st  8.  F.  Os.    Dva 
January  1,  1086. 

Dated  Jan.  1,  1920.  Interest  payable  Jan. 
1  and  July  1.  at  Fidelity  Trust  Co.,  Philadel- 
phia. 

Tax  Status— -2%  Federal  Income  Tax  paid 
by  the  company  without  deduction:  free  of 
Pennsylvania  four  mills  tax;  tax  refunded  in 
Maryland. 

Autborlsed $2,000,000 

Outstanding    1.600.000 

Beaenred     for    Oorporate    Pur- 
posea 600,000 

Purpose  of  Issue— To  pay  off  existtng  mort> 
gagea.  finance  completed,  new  constmctioo 
and  to  provide  working  capitaL 

Denomination — Coupon,  $1,000:  registerable 
as  to  principal. 

Trustee — ^Fidelity  Trust  Co.,  Philadelphia. 
'   EedecmaUe  as  a  whole  at  106  and  Intereat 
on  any  interest  date  or  for  alnklng  fund  at 
102  H  and  Interest. 

Sinking  Fund — ^Annually  beginning  June  1. 
1922.  $120,000.  payable  aemi-annually  to  be 
applied  to  the  purchase  or  redemption  of  ttieae 
bonds  at  not  exceeding  102  H  and  interest. 

Organisation — ^Incorporated  in  Pennaylvanla 
as  a  consolidation  of  the  D.  B.  Martin  Com- 
pany of  Delaware  with  its  subsidiary  flompa- 
nies  and  the  General  Manufacturing  Company, 
all  of  triiloh  oompanies  have  been  ennMred  la 
slaughtering  and  dressing  meata  and  manufao- 
tnrtng  by-produeta.  Buaiaess  eatablltfied  in 
1872. 

CapltalliatSoB.  Ontatandlnc. 

Common l8.SS4.f  00 

Funded  debt 1,600,000 


Beenrcd  by  a  first  mortcace  on  all  the  prop- 
•rty  now  owned  by  th«  company  which  can  ba 
IwaUy  mortffaced  and  a  first  mortsace  at  76% 
of  the  cost  of  any  property  acquired  by  any 
further  Issue  of  the  bonds. 

Further  secured  by  pledge  of  the  entire 
capital  stock  of  J.  Eaveneon  &  Sons,  Inc., 
Camden,  N.  J.,  together  with  tho  stock  of 
certain  smaller  companies. 

Under  the  provision  of  the  trust  agreement 
any  further  Issue  of  stock  by  these  compa- 
nies must  be  pledged  hereunder. 

The  property  of  the  company  and  Its  sub- 
sidiaries consists  of  four  large  abattoirs,  lo* 
cated  at  Baltimore.  Md.,  Wilmington,  Del.,  and 
Philadelphia.  Pa.,  five  rendering  and  fertiliz- 
ing plants,  one  distillation  and  saponification 
grease  plant,  and  one  soap  plant.  The  soap 
plant  owned  and  operated  by  the  Company  Is 
known  as  J.  Eavenson  tk  Sons.  Inc.,  Oamden, 
N.  J.,  established  for  nearly  three-Quarters  of 
a  century.  The  company  owns  its  own  tank 
cars  for  the  camrlng  of  raw  material  for  the 
various  plants. 
Years  ended  Dee.  31: 

•Net. 

1919 1442.636 

1918 193,868 

1917 704.189 

1916 838.969 

1915 363.876 

*After  Federal  taxes,  interest  and  deprecia- 
tion. 

OriglBal  Market — $1,600,000  offered  March. 
1920,  by  Elkins.  Morris  &  Co..  Philadelphia,  at 
85  and  Interest. 

Market 

Philadelphia — Elkins,    Morris   &  Co.,    Mc- 
Cown  &  Co.,  Parsly  Bros.  &  Co. 
Price  Range  lf>SO. 

Bid.         Ask. 

High 87  Nov.     95  Mar. 

L.OW 87  Dec.     91  Oct. 


MASTLAND  Jk  PENNSYIiTANIA  RAILROAD 
CO.  Isl  4s.    Due  March  1.  1961. 

Dated  March  1,  1901.  Interest  payable 
March  and  Sept.  1.  at  Brown  Bros.  &  Co.. 
New  York,  or  at  Alex.  Brown  4k  Sons,  Balti- 
more. 

Tax  Status — 2%  Federal '  Income  Tax  paid 
by  company  without  deduction. 

Authorised    81.200.000 

Ootstandlng     897.000 

Held  in  Treasary  100.000 

Reserved  for  Prior  lien 203,000 

Denomination — Coupon.  81.000.  Registerable 
as  to  principal. 

Trustee— Mercantile  Trust  A  Deposit  Co., 
Baltimore. 

Redeemable  at  106  and  interest  on  60  days' 
notice. 

Onranlzatlon — Incorporated  in  Maryland  and 
Pennsylvania  in  1901.  Controls  through  stock 
ownership  the  Maryland  A  Pennsylvania  Ter- 
minal Ry.  Co. 

Capitalization.  Outstanding. 

Common  81.602.500 

Funded  debt   2.809,460 

Secored  by  a  mortgage  on  80.18  miles  of 
road,  viz.: 

A  flrsi  Uen  on  40.18  miles —  Miles. 

Baltimore,   Md.,  to  Delta.  Pa 88.98 

Dallastown  Jet.  to  Dallastown,  Pa 1.20 

A  seeoDd  Uen  on  40  miles- 
Covered  by  the  York  4k  Peach  Bottom  5s. 
Peach  Bottom  to  York.  Pa 40.00 

Prior  Uen — 8202.460  York  A  Peatdi  Bottom 
Ry.  Co.  Ser.  "B"  6s  of  1932  for  the  retire- 
ment of  which  sufficient  of  these  bonds  are 
reserved. 

ITnderlle»— 8900,000  Income  4s  of  1961  and 
8300.000  Conv.  6s  of  1923. 


Years  ended  Dee.  Sli 

Gross.  Net.         •Charges. 

1920 8821,028  840,709  879.660 

1919 659.624  99,866  79.906 

1918 606,167  106.260  80.001 

1917 684.699  127.842  80.328 

1916 489,894  132,418  82.264 

*  Interest,  rentals,  amortization  and  other 
charges. 

listed  on  the  Baltimore  Stock  Exchange. 

Original  Market— 8660.000  offered  March. 
1901,  by  Alex.  Brown  ft  Sons.  Baltimore,  and 
Brown  Bros.  &  Co..  New  York,  at  96  and  In- 
terest. 

Market. 

New  York — Hartshorn e  &  Battel le. 

Haltimore— Barroll.  Corkran  &  Co..  Smith, 
Lockhart  &  Co. 

Pliiladelphlii — Arthur  J.  Bender. 
Price  Range. 
Jan.  1,  '00,  to  Jan.  1.  'SI  18!80 

Bid.  Ask.  Bid.  Ask. 

High     93% '12     95      '09       60  Jan.     00      Jan. 
Low.     40      '20     51^*20       40  July     61 H  Dec 


MARYIAND  4k  PENM8YLTANIA  RAHJtOAD 
Cimi.  Inc.  4s.    Due  April  !•  1951. 

Dated  April  1.  1901.  Interest  payable  April 
and  Oct.  1  (if  earned),  at  Brown  Bros,  ft  Co., 
New  York,  and  Alex.  Brown  ft  Sons.  Balti- 
more. Four  per  cent,  per  annum  was  paid  to 
and  Including  April  1.  1914.  but  no  interest 
has  been  paid  since  that  date  and  including 
April   1.   1921, 

As  of  Dec.  31„  1920,  accrued  interest 
amounted  to  8252,000. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  8900.000 

Outstanding 900.000 

Denomination-— Coupon,  81.000. 

Trustee— Maryland  Trust  Co.,  Baltimore. 
Md. 

RedeemaMe  at  par  and  Interest. 

Organisation — See  1st  4s. 

Seevred  by  a  second  and  third  lien  on  the 
property  covered  by  the  1st  4s. 

Prior  liens — 8802.450,  York  ft  Peach  Bot- 
tom 6s  of  1932:  8897,000  1st  48  of  1961  and 
6%  notes  of  1928. 

Earnings — See  1st  4a. 

Original  Marlcet — Company  received  sub- 
scriptions to  these  bonds  at  70,  subject  to  the 
sale  by  a  syndicate  at  76. 

Market. 

Baltimore— Barroll,  Corkran  &  Co. 
PhiladelphiA— 'Arthur  J.  Bender,   Huntoon 

A  Co. 

Price  Range. 
Jan.  1,  '12,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     72  '12     75   '12  16f  June     18f  Aug. 

Low.       8f'20    llf20  8fDec.     11  f  Doc. 
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MARYIAND  4k  PENNSYIiTAlOA  RAIUiOAD 
CO.  0%  Conv.  Notes.  Due  October  U 
1028. 

Dated    October   1.    1918.       Interest   payable 

January  1  and  July  1.  at  Alexander  Brown  ft 

Sons,  Baltimore,  Md. 

Tax  Status — 2%    Federal   Income  Tax  paid 

by  company  without  deduction. 

Authorised  8600.000 

Outstanding  SOO.OOO 

Unissued    200,000 

Deoomioation — Coupon.   8100.   8600  and  81.- 

000.     Registerable  as  to  principal. 
Trustee — ^Mercantile    Trust    ft    Deposit    Co.. 

Baltimore.  Md. 

Redeemable  on  any  Interest  date  at   lOZVk 

and  Interest. 
Oeavertible  Into  common  stock  at  the  rate 

of  8100  in  bonds  for  8200  in  stock. 


Ofynhaftoa — 8m  1st  4s. 

BMurity — A  41reot  obllratlon  of  the  com- 
IMUur.  but  not  ■aeured  by  a  mortvase.  The 
company  can  plaoe  no  additional  mortcave  on 
Its  property  without  equally  Becuzinff  or  re- 
tlrtaur  theae  notes.  The  principal  and  in- 
terest of  these  notes  are  a  oharse  acalnst  the 
company  prior  to  the  Interest  on  the  Income 
4a. 

For  further  details  and  earnings  see  Ist  4fl. 

Orislaal  Market — 1300.000  offered  Oct.,  1013. 
by  Alex.  Brown  &  8ons»  Baltimore,  at  99 
and  Interest. 


IIABTI4AND  COAIi  CO.  OF  WEST  YIBGINIA 
Debenture  Income  6s.    Ihie  Teh.  I,  1941. 

Dated  July  6.  1911.  Interest  payable  Feb. 
and  Aug.  1  (if  earned),  at  Company's  ofBce. 
1  Broadway.  New  York. 

Tax  8tatns — ^Payment  of  Federal  Income  Tax 
sot  assumed  by  company. 

Anthorlaed 11.000.000 

Ontstandlnr   704.600 

Redeemed    S77.950 

Denomination — ^Registered.  160,  |S60  and  |1.- 
§00. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Redeemable  at  any  time  at  par. 

Sinking  Fund — ^Flve  cents  per  ton  of  coal 
mined  plus  an  additional  sum  for  deprecia- 
tion. 

Oiganlxatlon  and  Control — ^Thls  company  has 
taken  over  the  property  of  the  Maryland  Coal 
Co.  of  Maryland.  located  in  West  Virginia,  in 
order  to  avoid  excessive  taxation.  These 
bonds  were  issued  to  the  Maryland  Company 
In  payment  for  the  property  so  transferred. 

Praotioally  all  of  the  stock  is  owned  by  the 
Maryland  Coal  Co.  of  Maryland. 

Capitalisation.  Outstanding. 

Common  ¥2.000,000 

Funded  debt  704.600 

Security — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage. 

Market. 

New  York^Hartshorne  &  Battelle.  Wat- 
son,  Armstrong  4k  Co. 

Price  Range. 
Jon.  1.  '15,  to  Jan.  1.  tl  IMO 

Ittd.         Ask.  Bid.  Aak. 

High     82  '17     86  '17  69  Nov.     76  Mar. 

Low.     60  '16     60  '16  60  Mar.     76  Mar. 


of  road  from  liovc  Point.  Md..  on  Chesa- 
peake Bay.  to  Iiewes.  Del.,  on  Delaware  Bay* 
and  branch  to  CentcrviUe.  Md..  and  IS  ataam- 
boats.  The  steamship  lines  operate  to  varioug 
points  on  Chesapeake  Bay  and  tributary  rivers, 
including  ferry  servloe  between  BalUmora  and 
I/>ve  Point.  97  miles.  The  length  of  all 
steamahlp  routes  is  980  miles. 
Years  ended  Doc.  81: 

Int. 
Gross.  Net.  A  Rent. 

•1919 949.648     868.496    8164.86B 

11919 1.866.188  def.  88.763    

•1918 49.643     61.891     178.894 

tl918 1.101.884     69.287    

1917 1.011.619  61.078  168.618 

1916 924.287  84.848  166,906 

1916 904.166  48.498  171.301 

•Corporate  account. 

tFederal  aocoxmt — standard  return  not  In- 
cluded. 

Original  Market— Offered  In  1906  by  Rudolph 
Kleybolte  k  Co..  New  York  and  Cincinnati,  at 
116)6  and  interest. 

Blarket. 
New  York — Fin  lay  &  Davenport.  Fred  H. 
Hatch  A  Co.,  Alfred  F.   Ingold  4k  Co. 

Baltimore — Barroll,    Corkran  St   Co.,    Nor- 
man J  Polack. 

Price  Range. 
Jan.  1.  '08,  to  Jan.  1,  '21  1980 

Bid.         Ask.  Bid.  Aak. 

High  101*09  106 '08  83f  June     36   May 

Low.    20f'20    26f'20  20f  May     26f  Dec 


MARYUiND.  DRIAWARR  A  TIROINIA 
RAI1.WAY  CO.  1st  6s.    Due  Feb.  1.  1955. 

Dated  Feb.  1,  1906.  Interest  payable  Feb. 
and  Aug.  1.  at  Treasurer's  office.  Philadel- 
phia. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding 82,000.000 

Denomination — Coupon.  81.000.  Registerable 
as  to  principal. 

Trustee — Olrard  Trust  Co.,  Philadelphia. 

Guaranteed  principal  and  interest  by  the 
Baltimore,  Chesapeake  A  Atlantic  By.  Co.  by 
endorsement. 

Organisation  and  Control — The  Queen  Anne's 
R.  R.  Co.  (original  company)  incorporated  in 
Maryland  in  1894  and  Delaware  in  1896.  The 
entire  common  slock  issue  and  one-fifth  of  the 
preferred  stock  is  owned  by  the  Baltimore, 
Chesapeake  A  Atlantic  Ry.  Co..  which  com- 
pany is  controlled  through  stock  ownership  by 
the  Pennsylvania  R.  R.  Co.  and  three  of  its 
subsidiary  companies. 

Capitalization.  Outstanding. 

Common    81.600,000 

Preferred  (4%   non-cum.) 1,600.000 

Funded   debt    8.000.000 

Secured  by  a  first  mortgage  on  77.48  miles 
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MARYLAND  DREDGING  Jk  CONT&AOTINQ 
CO.  15-Year  8.  F.  Ist  6s.  Due  Feb.  1, 
1980. 

Dated  Feb.,  1916.  Interest  payable  Feb.  1 
and  Aug.    1.    at   Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Authorised    8760.000 

Outstanding  (Jan.  1,  '21) 408.800 

Retired  by  S.  F 822.900 

In  Treasury    14,900 

Cancelled    8,400 

Denomination — Coupon,  81,000,  8600  and 
8100. 

Trustee — Fidelity  Trust  Co.,  Baltimore. 

Redeemable  at  105   and   Interest. 

Sinking  Fund — Annually  860.000.  payable 
semi-annually  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  106  and  Interest, 
Bonds  acQUired  are  held  alive  and  Interest 
added  to  fund. 

Assumed  by  the  Arundel  Corp. 

Control — Incorporated  in  1902  to  do  a  dredg- 
ing and  general  contracting  business.  In  Aug., 
1919.  this  company  with  several  others  was 
consolidated  into  the  Arundel  Corp. 

Secured  by  a  first  mortgage  on  the  entire 
property,  plant  and  equipment,  valued  at  81.- 
260.000.  and  by  deposit  of  8600.000  (entire  Is- 
sue) of  bonds  of  the  Bowers  Southern  Dredg- 
ing Co.,  covering  property  valued  at  81,860.- 
000. 

Original  Market — 8660.000  offered  Jan.  1. 
1016.  by  the  Union  Trust  Co.  of  Maryland  and 
Fidelity  Trust  Co..  Baltimore,  at  99  and 
Interest. 

Market. 

Baltimore-^enkinR,  Whedbee  A  Poa, 
Maokublu,   Goodrich  &  Co. 


MARYLAND  ELRCTRIO  RAIIiWAYB  Isl  6s. 
Due  Oct.  1.  1931. 

Dated  October  1.  1906.  Interest  payable 
April  and  Oct.  1.  at  Alex.  Brown  &  Sons, 
and  Trustee's  office.  Baltimore. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 


^ 


18.000,000 

OntotaBdinv  (Jan.  1,  '21) 3.937.000 

Held  in  8.  F. 1.009.000 

BcMrv«d   for  Est 3.064.000 

Denomlnatloii — Coupon.  $1,000.  Redatorable 
mm  to  principal. 

Tiuitoe  Maroantile  Trust  A  Deposit  Co., 
Balttmore. 

Bcdecmable  at  110  and  Interest  on  anjr  in- 
terest date  upon  90  days*  notice. 

Stnldns  Fond — ^Annually  lVfc%  of  outstand- 
ing bonds,  besan  March  30.  1910.  for  the 
purofaase  or  redemption  of  thess  bonds  at  not 
ovsr  110  and  interest.  Bonds  so  aoauired 
to  be  held  alive  and  Interest  added  to  this 
fund. 

Assumed  by  the  United  Rys.  A  Bleo.  Co.  of 
Baltimore. 

Organisation  and  Ooatrol — Incorporated  as 
the  Maryland  Blectrlc  By.  Co.  In  1906  Its 
charter  was  amended  and  it  absorbed  the  Bal- 
timore A  Annapolis  Short  Line  R.  R.  Co. 
(since  electrified).  The  company  Is  controlled 
by  Interests  identified  with  tho  United  Rys. 
&  Blec.  Co.  of  Baltimore  and  the  merger 
In  19U6  was  effected  to  facilitate  th6 
flnancins  of  certain  extensions,  and  the  ac- 
Quisltions  of  th>9  property  covered  by  this 
mortsa^e.  The  entire  property  was  leased  to 
the  United  Rys.  A,  Eleo.  Co.  in  1906  under 
the  terms  of  which  the  latter  company  pays 
an  annual  rental  of  6%  upon  the  actual  cost 
of  the  property,  and  at  the  maturity  of  these 
bonds  obligates  Itself  to  purchase  the  prop- 
erty at  a  price  sxifllclent  to  retire  all  out- 
standing bonds. 

Capitalisation.  Outstanding. 

Common    $1,164,000 

Funded  debt   4,946.000 

Soonred  by  a  first  mortgrase  on  certain 
street  railway  track  In  Baltimore,  and  on 
certain  terminals  and  car  bame  located  in 
that  city. 

The  company's  franchise  permits^  any  ex- 
tensions approved  by  the  City  Council. 

liecal  for  Baltimore  Trust  Funds. 

listed  on  the  Baltimore  Stock  E2xchansre. 
Orlclnal  Market— Offered  In   1906.   by  Alex. 
Brown  it  Sons,  Baltimore,  at  96  and  Interest. 

Market. 

Bttltimonx— Jenkins,  Whedbee  A  Poe. 
Mackubin,  Goodrich  &  Co.,  Smith.  Lockhart 
St  Co. 

Philadelphia — McCown  &  Co. 

Pries  Range. 
Jab.  1,  '12,  to  Jan.  1»  'SI  1920 

Bid.         Ask.  Bid.         Ask. 

High  100 '16     101*12  84  Jan.     86%  Jan. 

Low.     75  '20       77  '20  76  Dec.     77      Dec. 


MARYLAND  STEEL  CO.  Ist  6s.  Due  Feb.  1. 
1922. 

Dated  Feb.  1.  1892.  Interest  payable  Feb. 
1  and  Aug.  1.  at  office  of  Pennsylvania  Steel 
Co..  Philadelphia. 

Tax  Status — 2%  Fed^al  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania  and  Maryland. 

Aothorlsed    $2,000,000 

Outstanding    1.903.000 

In  Treasury  97.000 

Denomination — Reirleterpd,    $1,000. 

Trastce>*Oirard  Trust  Co..  Philadelphia. 

Assomed  by  the  Bethlehem  Steel  Co.  and 
Penn-Mary  Steel  Co. 

Control — In  1916  property  of  this  Company 
acquired  by  the  Penn-Mary  Steel  Co.,  a  sub- 
sidiary of  the  Bethlehem  Steel  Co.  The  latter 
company   leases   the  properties. 

Be«iiKd  by  a  first  mortgage  on  the  plant  of 
the  company  at  Sparrow's  Point.  Md.,  which 
consists  of  four  furnaces,  total  capacity  600.- 
000  terns  Bessemer  pig  Iron  per   annum:  and 


Bessemer  open  hearth  steel  plant  with  an 
nual  capacity  of  760.000  tons  of  steel  lngots». 
also  rolling  mill,  ship  yard  for  building  alk 
classes  of  vessels  and  extensive  ore  docks  and^ 
new  tin  plats  mill. 

Underilss — Pennsylvania  Steel  Co.  and  Mary;- 
land  Steel  Co.  Joint  Cons.  6s  of  192S  and> 
Bethlehem  Steel  Co.  P.  M.  A  Imp.  Ss  of 
1936,  under  which  mortgsge  provision  Is  mads- 
for  the  retirement  of  this  issue. 

Bamlnars— See  Bethlehem  Steel  Co.  P.  M;. 
A  Imp.   58. 

Listed  on  the  Philadelphia  and  Baltlmosa 
Stock  Bxdianges. 

Market. 
B«ltlmore-^enkins.       Whedbee     A     Post 
Smith,  Lockhart  A  Co. 

Philadelphia— Barnes  A  Lofiand,  Brown 
Broa  A  Co..  George  N.  Fleming.  William  W. 
Fogarty,  Lloyd  A  Palmer,  McCown  A  Co.» 
J.  P.  Magi  11  A  Co..  Mar  ley.  Wood  A  Co.» 
Paraly  Broa  &  Co. 


1920 
Bid.  Ask. 

95  Apr.     97  Jtui^ 
90  Dec.     95  Dso». 


( 


Price 
Jan.  1,  '08,  to  Jan.  1,  '21 

Bid.  Ask 

High  103  08     108  V&  '09 
Low.     90*18       94       '15 


BIASON  CTTT  (la.)  A  CLEAR  LAKE  RAED>- 
ROAD  CO.  Oen.  6s.     Due  Jnne  1.  19SS. 
Dated  June  1.   1912.     Interest  payable  June 
1  and  Dec.  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsyl- 
vania State  Tax  refunded. 

Authorised    $2,500,000 

Ontstandtaig 816.000 

Owned  by  V.  LI.  Jk  Rys 8.500 

Reserved  for  Ext 1,175.500 

Denomination — Coupon.  $100.  $600  and/ 
$1,000.     Registerable  as  to  principal. 

Trustee — First  Trust  A  Savings  Bank.  Chf^ 
cago. 

Redeemable  at  105  and  interest  on  any  in- 
terest date  on  60  days'  notice. 

Improvement  and  linking  Fund — ^Annual  Iy». 
from  June  1.  1913,  2%  of  outstanding  bondJk. 
This  fund  may  be  used  for  betterments,  ad- 
ditions or  for  the  purchase  or  redemption  of* 
these  bonds  at  not  over  105  and  interest. 

Organisation  and  Control—Incorporated  la* 
Delaware  In  1911  as  successor  to  the  Mason. 
City  A  Clear  Lake  Ry.  Company  Incorporated 
in  Iowa  In   1897. 

In  Feb..  1913.  the  United  Light  A  Rys. 
Co.  acquired  control  through  stock  ownership* 

Capitalisation.  Outstandingw 

Common    $400,000 

Funded  debt   316,000 

Secured  by  a  first  mortgage  on  19  miles  of 
street  and  Interurban  railway  in  and  between 
Mason  City  and  Clear  Lake,  la.  FrancshisflS 
In  Mason  City  expire  In  1936.  balance  of  the 
road  Is  on  private  rigbt-of-way.  The  company 
handles  practically  all  the  freight  businsag 
between  the  two  cities. 

Earnings — See  United  Light  A  Rys.  Co. 

Original  Market— Offered  In  1912.  at  lOS 
and  interest  by  B.  H.  Rollins  A  Sons,  Boston. 
New  York,  Chicago,  etc. 

Market. 

Chicago— E.  H.  Rollins  A  Sons,  Unloi^ 
Trust  Co. 

Boston — ^E.  H.  Rollins  A  Sons. 

New  York — E.  H.  Rollins  A  Sons.  McDon-^ 
nell  A  Co..  Pynchon  A  Co. 

San  Franelseo — E.  H.  Rollins  A  Sons. 

Price  Range. 
Jan.  1.  '16,  to  Jan.  1.  '21  1920 

Bid.  A.sk.  Bid.         Ask. 

High     89  '19     102  '16  72  Dec.     82  Dec 

Low.     70 '20       80*20  70  Jan.     80  Jan. 

ffl 


HASON  CITT  Jk  FT.  DODGE  RAHiBOAD  CO. 
1st  4«.    Due  Jane  1,  1965. 
Dfttod  June  1.   1906.     Interest  payable  June 
fluid    Dec.    1,    at    J.    P.    Morgan    &   Co.,    New 
York. 

Tsx  Statue — 2%  Federal  Income  Tax  paid 
l>7  company  without  deduction. 

Alitliortud     112.000.000 

Ontetandlns    12.000.000 

Deaomlnatloii — Coupon,  $1,000.  Re^leterable 
mm  to  principal. 

Tnietee — Central  Union  Truet  Co..  New 
York. 

Onranlxation  and  Control — Incorporated  in 
Xowa  In  1881.  Leased  for  100  years  from 
ISOl  to  the  Chioasro  Great  Western  Ry.  Co., 
and  lease  assumed  by  the  present  Chicago 
Great  Western  R.  R.  Co.,  which  owns  the 
entire  capital  stock.  Lessee  asrecs  to  pay 
rental  from  the  net  earnings  and  retain  ntt 
income. 

Capitalisation.  Outstandlns. 

Common 119.206.400 

SVeferred    (4%    non-cum.) 13.636.762 

Sounded    debt    12.000.000 

Seeared  by  a  first  mortsase  on  S75.2S  miles 
fSt  road,  viz.:  Miles. 

Hayfleld.  Minn.,  to  Clarion,  la 99.71 

Olarion  to  Ft.   Dod^e.   la 28.06 

Fort  Dodffe  to  Council  Bluffs.  la 132.90 

Wt.  Dodse  to  Lehiffh.  la 16.69 

•Oelweln  to  Clarion.  la 98.09 

49pur  to  Ft.  Dodve  Depot 0.79 

Also  aeeorcd  on  8.12  miles  of  trackage  riffhts 
•over  the  Union  Pactflc  R.  R.  from  Council 
iBluffs.   la.,  to  So.  Omaha,  Neb. 

l>Nirther   seeored   by    a   first   lien    upon    the 
entire  capital   stock  (1100.000)  of  the  Omaha 
Grain  TorminalH. 

Underlies— Chtcaco  Great  Western  R.  R.  let 

4s.   which  are  secured  In  part  by  the  deposit 

vof  the  entire  capital  stock  of  the  M.  C.  A  Ft. 

'D.  R.  R.  Co.     Bonds  are  reserved  under  that 

:mortffaxe  to   retire  this   Issue. 

Original  Market — $12,000,000  offered  in  1906 
iby  Blair  A  Co.  and  Simon  Bors  A  Co..  New 
York,   at  92  and  interest. 

Market. 
'New   York — Simon    Borg   A   Co..    Dunham 
&   Co..    Flnlay  A   Davenport,    Rollins,    Kalb- 
flelsch  A  Co.,  Vanderhoef  A  Robinson. 

Price  Ranse. 
Jan.  1,  *08,  to  Jan.  1,  '21  1990 

Bid.  Aak.  Bid.  Ask 

High     87V4'10       90*08  47  Nov.     60  Oct. 

Low.     27      '20       31  '20  27  Dec.     81  Dec. 


entire  $676,000  capital  stock  of  the  Sast 
Boston  Gas  Co.,  the  entire  $748,000  capital 
stock  of  the  Citizens'  Gas  Lisrht  Co.  of 
Qulncy,  and  the  entire  $660,000  capital  stock 
of  the  Newton  A  Watertown  Gas  Llsht  Co. 
Also  $1,487,213  of  the  $3,600,000  capital 
stock  of  Beacon  Oil  Co.  and  the  entire  cap- 
italization (1,000  shares,  no  par)  of  Law- 
rence Building.  Inc.  Througrh  these  sub- 
sidiaries this  company  supplies  eras  to  Bos- 
ton and  its  suburbs  and  controls  coal  mines 
and  plants  manufacturing  gas  and  coal 
products  on  a  most  extensive  scale. 

Capitalization .  Outstanding. 

Common    $26,000,000 

Preferred  (4%  cum.) 26.000.000 

Funded  debt    8,280,000 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  The 
company  covenants  not  to  mortgage  nor 
pledge  any  of  its  assets  without  equally  se- 
curing these  bonds,  and  that  none  of  its  sub- 
sidiaries shall  mortgage  or  pledge  their  prop- 
erties except  to  further  secure  these  bonds* 
Years  ended  Dee.  SI: 

Gross.  Net.  IntereRt. 

1920 $3,474,946     $3,286,661         $432,181 

1919 8.412,234        8,249.119  402,061 

Listed  on  the  Boston  Stock  Exchange. 

Original  Market — $6,000,000  offered  Jan.. 
1909,  by  Kidder,  Peabody  A  So.,  R.  L.  Day 
A  Co.  and  Bstabrook  A  Co..  Boston,  at  96% 
and  Interest. 

Market. 

Now  York — ITartshorne  A  Battelle. 

Doffton — li.  Sherman  Adams,  Curtis  A 
Sanger. 

Price  Range. 
Jan.  1,  '11,  to  Jan.  1.  '«1  19M 

Bid.         Ask.  Bid.  Aak.  ' 

High  100 '11     100^  '11  91  Jan.     92  Jan. 

Low.     80  '20       83      '20  80  June     83  June 


HASSACHUSmrS  gas  companies  20-Year 
Deb.  S.  F.  4^te.    Due  'an.  1.  1929, 
Dated  Jan.    1.    1909.      Interest  payable  Jan. 

and  July  1.    at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income  Tax 
vnot  assumed  by  company. 

Anthortsed    $6,000,000 

OutstonfUng    4.289.000 

'Retired  by  8.  F 1.720.000 

LDenomlnation — Coupon,    $1,000.    Reglsterable 

as    to    principal.       Registered.     $1,000.     $6,000 

and  $10,000.    C.  A  R.  Interchangeable. 
Trustee— Old     Colony     Trust     Co..     Boston. 

Mass.  ^   , 

Redeemable  as  a  whole  only  at  106  and  In- 
terest on  any  interest  date. 

Sinking  Fund — $120,000  annually  on  or  after 
March  1.  1914,  and  $180,000  annually  there- 
after for  the  purchase  or  redemption  of  these 
bonds  at  not  over  106  and  Interest. 

Orgaidsatlon — Organised  luider  the  laws  of 
Mass.  in  1902  as  a  voluntary  association,  and 
owns  $16,111,600  of  the  $16,124,600  capital 
stock  of  the  Boston  Consolidated  Has  Co., 
the  entire  $26,000,000  capital  stock  of  th- 
New  England  Fuel  A  Transportation  Co.,   the 

TTI 


MASSACHUSETTS  OAS  COMPANIES  S9-Ycar 
Deb.  4%s.    Doe  Dee.  1.  1981. 

Dated  December  1.  1911.  Interest  payable 
June  and  Dec.   1.  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized  and  Outstanding.. .  .$4,000,000 

Denomination— -Coupon.  $1,000;  registerable 
as  to  principal.  Registered.  $1,000.  $6,000 
and  $10,000.     C.  A  R.  Interchangeable. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  as  a  whole  only  at  106  and  In- 
terest on  any  Interest  date. 

Organisation  and  Property — See  4 Vis,  1929. 

Kreurity — A  dlrr^ct  obliRatlon  of  the  com- 
pany but  not  a  mortgage.  For  provisions  of 
indenture  see  4Hs. 

Earnings — See  4 Vis. 

Listed  on  Boston  Stock  Bxchange. 

Original  Market — $4,000,000  offered  in  Dec.. 
1911.  by  Kidder,  Peabody  A  Co.,  R.  L.  Day 
A  Co..  and  Estabrook  A  Co..  Boston,  at  98 
and  interest. 

Market. 

Boston — L.  Sherman  Adams,  Curtis  A 
Sanger. 

Price  Range. 
Jan.  1,  *16.  to  Jan.  1.  '21  1990 

Bid.  Ask.  Bid.  Ask. 

HlKh     95%  '16        9B'16  84  Jan.     86  Jan. 

Low.      72      '20       77  '20  72  June     77  July 


MASSACHUSETTS    LIOHTINO    COMPANIES 
Deb.  7b.     Due  9116,000  each  Juno  1  fnun 
June  1.  1919,  to  1928,  inelusive. 
Dated  June  1,   1918.     Interest  payable  June 

1  and  Dec.    1  at  Old  Colony  Trust  Co..  Bo8> 

ton. 

Tax  Status^2«.o    Federal   Income  Tax  paid 
by   company   without   deduction.     Tax  exempt 


to  Mam.,  but  tbe  Income  from  them  Is  tax- 
able. 

Aalhorlaed    (1.160.000 

OatfltanfUnir  (Jan.  1.  '21) 928.000 

Balaaee  Betlred. 

Pnipoae  of  iMne — To  provide  funds  for  the 
payment  of  the  entire  note  Indebtedness  and 
for  extensions  and  additions. 

Denomination — Coupon.  11.000,  SfidO  and 
$100.     Refflsterable  as  to  principal. 

Redeemable— -Bonds  maturing  on  or  after 
four  years  from  date  of  Issue  are  callable 
all  or  part  at  lOS  on  any  into'est  date  upon 
S  months*  notice. 

OrvanlsstioD — A  voluntary  association  or- 
vanlxed  under  the  laws  of  Massachusets  Oct. 
1,  1903.  The.  company  owns  or  controls  the 
eapltal  stock  of  a  number  of  sas  and  electric 
companies  serving  a  number  of  towns  In  New 
Bnsland. 

Capitalisation.  Outstandins. 

Conunon  (no  par) 46.169  she. 

Preferred  (no  par.   $6  cum.I. ...      55.331  shs. 
Funded  debt   928,000 

Seenrity — A  direct  obligation  of  the  company 
but  not  secured  by  a  mortvase. 
Yemn  ended  June  80  (subsidiaries): 

Gross.  Net.  Interest. 

1920 12.124.531         1625.628         |175,664 

1919 1.865.519  474.692  178.177 

1918 1.694.945  464.399  146.679 

1917 1.487.949  509.868  108.385 

Original  Market— 11.160.000  offered  Oct.. 
1918.  by  C.  D.  Parker  k  Co..  Inc..  Boston, 
at  prices  to  yield  from  7.26  to  7.60%  accord- 
ins  to  maturity. 


BIASSACHUSBTTS  LIGHTING  COMPANIB8 
10-Year  Deb.  7m.     Due  Oct.  1,  1930. 

Dated  Oct.  1.  1920.  Interest  payable  April 
1  and  Oct.  1,  at  Old  Colony  Trust  Co., 
Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  in  Massachusetts. 

Authorlxed $2,000,000 

Outstandlnir     1.000.000 

Reserved  for  Corp  Purposes  . .   1.000.000 

Purpose  of  IsHue— To  retire  current  debt 
issued  to  pay  for  additions  and  extensions, 
and  to  provide  for  construction  necessary 
for  growth  of  business. 

Doiomlnatlon-^Coupon  $1,000,  $500  and 
$100;   reglsterable  as  to  principal. 

Trustee— Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  103  and  interest  on  any 
Interest  date  upon   3  months*  notice.' 

Orgnnlsntlon,  etc. — See  Deb.   7s. 

Security — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgrage.  The 
indenture  provides  that  the  company  may 
not  place  any  mortgMKe  or  other  encum- 
brance upon  Its  property,  or  any  part  thereof 
unless  these   bonds  are  equally  secured. 

BaminflTiv— See  Deb.  7s. 

Orlgrlnal  Market — $1,000,000  offered  Nov., 
1920,  by  C.   D.   Parker  &  Co.,   Inc.,  Boston. 

1IAS8ACHI79RTT8       NORTHRABTERN      ST. 
RAILWAY  1st  A  Ref.  6s.      Dae  July   1. 
1094. 
Dated  July  1,   1914.      Interest  payable  Jan. 

1  an/1  July  1.  at  Trustee's  office.  Boston. 
Tax   Status — 2%    Federal    Income  Tax   paid 

by  company  without  deduction. 

Authorised    $2,000,000 

f>iit»tandin«r    870.000 

Rfiserred  to  Retire  Prior  Liens. .      230.000 

Reserred  for  Ext 900.000 

Denomination— Coupon.     $1,000.       Resrister- 

ablQ  as  to  principal  only. 

Trostee— American      Trust      Co..       Boston, 


OrganlsatloB — Incorporated  In  MassaehtK 
setts  in  1912  as  a  consolidation  and  Is  C(»^ 
trolled  by  the  New  Hampshire  Electric  Rys.^ 
throuKh  stock  ownership  of  entire  capital 
stock. 

Capitalisation.  Outstanding. 

Common    $1,500,000 

Preferred  (6%  cum.) 666.000 

Funded  debt I.IOO.OOO 

Secnred  by  a  first  mortsase  on  100  miles  of 
electric  railway  (measured  as  single  track! 
and  a  second  mortva«e  on  27  miles  (meas- 
ured as  slnffle  track).  The  company's  lines 
extend  from  Haverhill.  Mass..  throush  New- 
buryport.  Salisbury  and  Amesbury  in  Massa- 
chusetts and  Plaistow  and  Newton,  N.  H..  and 
from  Haverhill  through  Lawrence.  Methuen 
and  Dracut.  Mass..  Salem,  Pelham  and  Hud- 
son. N.  H.  The  company  has  trackace  agree- 
ments by  which  Its  cars  run  into  Lowell. 
Mass..  and  Lawrence.  Mass.  Population 
served,  290.000.  About  40  miles  of  road  1> 
on  private  riyfat-of-way  and  franchises  else- 
where are  perpetual. 

Years  ended  Dec.  31:    • 

Gross.  Net;. 

1920 $1,078,466         $78,801 

1919 971.700         183.594 

Orldnal  Market— Offered  in  April.  1916.  by 
Harris,  Forbes  A  Co..  New  York.  N.  W.  Har- 
ris A  Co..  Boston,  and  Harris  Trust  &  Sav- 
ings Bank.  Chicago. 

Market. 

New  York — ^Harris.  Forbes  A  Co. 

Boston — Merrill,  Oldham  St  Co. 

Prise  Ranse. 

Jan.  1,  '16.  to  Jan.  1.  '21  19SO 

Bid.  Ask. 

Hi|?h     99  '16  50  Apr. 

Low.     50  '20  50  Apr. 


Redeemable  at   110  and  Interest  on  any  in 
terest  date. 


MASSACHUSETTS  OIL  'REFINING  COM- 
PANY  K^Year  Parileipatlns  Convertible 
7s.     Due  Oct.  1.  1929. 

Dated  (October  1.  1919.  Interest  payable 
Jan.   1  and  July  1.   In  New  York  and  Boston* 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorised    $6,000,000 

Outstandlnir  (Jan.  1,  '21): 

A   $8,000,000 

B   1.000,000 

4.000,000 

Pledired  to  Secure  7%  Notes — B  1.000.000. 

Denomination — Coupon,  $1.0no.  $500  and 
$100:   resristerable   as   to  principal. 

Trustee— Old  Colony  Trust  Company.  Bos- 
ton. 

Redeemable  on  any  interest  date  upon 
thirty  days'  notice  at  120  and  Interest,  but 
convertible  durins  said  period. 

SlnUnv  Fund — ^Annually  an  amount  equal 
to  10%  of  net  earnings  for  the  previous  year 
to  be  applied  to  the  purchase  or  redemption 
of  these  bonds  at  not  over  120  and  interest. 

Participation'  in  Eamlnss— The  company- 
each  year  will  distribute  20%  of  the  net  earn- 
ings for  the  previous  calendar  year  to  holdere 
of  the  bonds  (and  of  preferred  stock  Issued 
for  same),  in  addition  to  the  fixed  Interest 
(or  dividend)  at  the  rate  of  7%  per  annum. 

Convertible  at  any  time  at  par.  into  7% 
Cum.  Participating  Pref.  stock.  This  Pref. 
stock  is  Issuable  only  upon  conversion  of  the 
bonds  and  is  entitled  to  participate  in  the  net 
earnings  to  the  same  extent  as  the  said  bonds,, 
and  is  callable  as  a  whole  at  125.  Stock  will 
be  free  of  the  Massachusetts  Income  Tax. 

Orranlratinn  and  Control — Incorporated  In 
1919  In  Massachusetts. 

The    company    has    a    rontract    with    the 
Island   Oil   A   Transport   Corp.    under   which 
it    will    he     furniflhed     with     Ugrht     Mexican 
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"Crude  Oil,   from    gasoline,    kerosene,   lubri- 
cating   oils,    parafflne    wax,     gas    oil,    fuel 

-oU.    flux   and   asphalt   will   be  manufactured. 
Property  covers  about  76  acres  and  has  dock- 
ing facilities  for  ocean-going  vessels. 
A  majority  Interest  in  the  common  stock  is 

■dwned  by  the  Island  Oil  ft  Transport  Corp. 
Capitalisation.  Outstanding. 

'Common    $5,000,000 

Preferred  (7%  cum.) None 

Funded  debt   5,000.000 

Secured  by  a  first  mortgage  on  all  the  prop- 
arty  of  the  company.  The  company  now  has 
under  construction  at  Bast  Braintree.  Mass.. 
a  modem  refining  plant  with  an  initial  ca- 
pacity of  about  1.400.000,000  barrels  of  crude 

-oO  per  annum* 

Original  Market — $8,000,000  offered  Novem- 

^r,    1»19.    by   A.    B.    Leach    ft   Co.,    of   New 
York,  etc..  at  98  and  Interest. 

Market. 
Boston — ^Blodget  ft  Co. 
Ohicago^-A.  B.  Iieach  ft  Co. 
Price  Range  1980— Ask,  98  Sept.;  96  Mar. 

MA88EY.IIARRI8  COMPANY,   LTD.— MA8- 

BEY-HARRIH  HL4RyBSTBR   CO.,   INC., 

10- Year   8.    F.    Deb.    8s.      Due   Oct.    15, 

1930. 

Dated    Oct.    IB.    1920.      Principal,    sinking 

fund   and    interest    (Oct.    15    and    April    16) 

In  gold  in  New  York. 

Tax  Status— 2%  Federal  Income  Tax  paid 

toy  the  company  without  deduction. 

Authorised $4,000,000 

Ontfitanding    4,000,000 

PnrpoHe  of  lanue— About   80%    of  the  pro- 

caeda  will  be  utilized  by  the  Massey-Harrla 

Harvester    Co..    Inc..    for   the   liquidation    of 

«n  its  banking  credits,  and  balance  for  con- 

atnietion  and  equipment. 

Denomination— Coupon,  $1,000  reglsterable 
as  to  principal. 

Tnwtee— United  States  Mortgage  ft  Trust 
Co.,  New  York. 

Redeemable  as  a  whole  only  at  107  and 
Interest  on  any  Interest  date  on  30  days' 
notice. 

Sinking  Fund — Annually  an  amount  equal 
to  10%  of  the  total  amount  of  bonds  Issued 
for  their  purchase  or  redemption  at  not 
over  102  Vfe  and  interest.  Bonds  acquired 
«re  to  be  cancelled. 

Organisation — The  Massey-Harris  Co., 
Ijtd.,  was  incorporated  In  Canada  In  1891; 
business  was  established  in  1847.  Manufac- 
ture.s  a  complete  line  of  agricultural  Imple- 
menta  Its  plants  are  located  in  Toronto. 
Weston,  Brantford  and  Woodstock,  Ont. 

Capitalisation.  Outstanding. 

Common    ...    $18,118,600 

*^TI^<}^^ ,  <^«^t    4,000,000 

•This  Issue. 

The  MasAey-Harris  Harvester  Co.,  Inc., 
was  incorporated  in  New  York  in  1917  as 
snicccRRor  to  The  Johnston  Harvester  Co. 
Business  established  In  1860.  Manufactures 
harvesting  machinery  and  other  agricultural 
Imploments.     Plant  is  located  at   Batavia. 

Capitalization.  OutRtanding. 

Common    $2,750,000 

•Pundod  de'ht    4,000.000 

*Thi8  issue. 

Ma.'^aey- Harris  Co.,  Ltd..  owns  86%  of  the 
<*apital  stof'k  of  the  Massey-Harris  Har- 
vester Co. 

Security — A  Joint  and  several  obligation 
«f  the  Massoy-Hnrrls  Co.,  Ltd..  and  the 
Massey-Harris  Harvester  Co.,  but  not  se- 
cured by  a  mortKage. 

Under  the  provisions  of  the  Trust  Deecl 
the  companies  covenant  to  maintain  cur- 
rent assets  to  an  amount  equal  to  at  lea.«»t 
twice  the  amount  of  all  current  liabilities, 
together  with  bonds  outstanding,  and  to 
maintain  net  tangible  assets  to  the  extent 
of  at   least  five  times  the  amount  of   bonds 
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at  any  time  outstanding;  and  also  that  no 
mortgage,  notes,  or  other  obligations  can 
be  created  or  issued  by  either  company, 
ranking  equally  with  or  prior  to  this  issue, 
except  that  they  amy  contract  bank  loans 
in  the  ordinary  course  of  business,  matur- 
ing wthln  one  year,  and  purchase  money 
mortgages  to  the  extent  of  not  more  than 
60%  of  the  purchase  price  of  new  properties 
acquired. 

Years  ended  Dec.  31  (combined): 

Oross.  *  Net. 

1919 $22,702,000     $1,984,000 

1918 17,500,000       2.020.000 

1917 17.962.000       1.858,000 

1916 16,182,000       1,857,000 

1916 11,629.000       1,809,000 

'After  Interest,   taxes,  depreciation,   etc. 

Original  Market^$4,000.000  offered  Oct.. 
1920,  by  William  A.  Head  A  Co.,  New  York, 
etc.,  at  100  and  interest. 

Price  Range  1920. 

Bid.  Ask. 

High 100      Oct.  100%  Nov. 

Low 97  %  Nov.       99      Dec. 


MA.«81LI.0N     (O.)    EUECTRIC     ft    OA8    CO. 
(THE)  1st  8.  F.  5s.    Due  July  1.  1966. 
Dated  July  1.    1916.     Interest  payable  Jan. 
and  July  1.   at  office  or  agency  of  company. 
New  York. 

Taib  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
tax  refunded. 

AnthorlBcd    $1,000,000 

Outstanding  (Jan.  1.  '21) 618.000 

Held   In   8.  F 16.000 

Pledged  to  Seevre  7%  Notes....     SOO.OOO 

Beserved  for  Ext 1.167,000 

Denomlaatlon— Coupon.  $1,000.  $500.  $260 
and  $100.  Reglsterable  as  to  prlnclp'al. 
Trustee-— New  York  Trust  Co..  New  York. 
Redeemable  at  106  and  Interest  on  any  In- 
terest date  upon  4  weeks'  notice.  Bonds  pnr- 
bhased  are  to  be  kept  alive  and  draw  interest. 
ImproyeneDi  and  SInklag  Fund — Annually, 
beginning  July.  1917.  1%  of  outstanding 
bonds  in  cash  for  their  purchase  or  redemp- 
tion at  not  over  106  and  Interest,  la  lieu  of 
oash  payments,  bonds  of  this  issue  with  un- 
matured coupons  attached  will  be  equivalent 
to  a  oaah  payment  of  106  and  Interest:  or  an 
investment  of  2%  of  outstanding  bonds  la  ad- 
ditions and  improvements,  against  v^l^  no 
bonds  can  be  Issued;  or  part  in  cash  and  part 
in  property  In  above  named  proportion.  Bonds 
acquired  are  to  be  kept  alive  and  Interest 
added. 

Organisation  and  Control — ^Incorporated  la 
Ohio  in  1908. 

Controlled  by  the  Cities  Service  Co.  through 
ownership  of  entire  common  stock  except  di- 
rectors' qualifying  shares. 
Capitalization.  Outstanding. 

Common   $600,000 

Preferred  (6%   cum.) 860.009 

Funded  debt   723.009 

Reenred  by  a  first  mortgage  on  all  property 
now  owned  or  hereafter  acquired.  The  prop- 
erty covered  comprises  power  plant  In  Maa- 
sillon;  40.27  miles  of  high-tension  transmls- 
slon  lines  in  Masslllon.  O..  and  to  other  towns 
served  and  62.21  miles  of  distributing  llnea 
The  company  does  the  entire  electric  light  and 
power  business  in  Masslllon  and  Canal.  Ful- 
ton, Navarre  and  Dalton.  Also  distributes 
in  Orrville  and  sells  electrical  energy  whole- 
sale  to  village  of  Brewster.  North  Brewster 
Bleotric  Light.  Heat  &  Power  Co.  and  the 
Wooster  Electric  Co.  The  company's  artificial 
gas  plant  in  Masslllon  is  not  In  operation, 
due  to  natural  gas  competition.  Population 
served,  about  80.000.  Franchises  are  unlim- 
ited in  point  of  time. 


Qroa&  Net. 

1*20 issi.eee    1226.629 

1818 686,798        146.190 

1917 869.017        102.618 

1916 244.786        118.871 

Orlgliud    Market— Ottered    Deo..     1916.     by 
BeniT  ft  West.  Fhlladelphla,  at  97%  and  in- 


Kaitoi. 

Philadelphia— William  W.  Fogarty.  Samuel 
:.  Phillips  A  Co. 

Priee  Baave. 


Jan.  1,  '17,  to  Jan.  1,  'SI 

Bid.  Ask. 

Hlvh     97H'17 
IjOW.     86      *19 


19S0 

Bid.  ABk. 

Not 
available 


MABSnXON  ULECTRIO  Jk  GAS  COMPANY 
t-Year  1%  Cell.  Tr.  ConT.  Noiea.  Dae 
Janoary  1*  19S8. 

Ihrtcd  Jan.  1,  1920.  Intereat  payable  Jan. 
1  and  July  1.  at  ofBoe  or  acenoy  of  Company. 
New  York. 

Tax  Stalm — 2%  Federal  Income  Tax  paid 
hj  the  company  without  deduction.  Penn> 
■ylvanla   State  Tax  refunded. 

Aathorlaed  8200.000 

Oatatandinv 200.000 

DeaomlnatloB — Coupon,  81*000;  redeterable 
aa  to  principal. 

Tmatee — Colonial   Trust   Co.,    Philadelphia. 

BeieamaUe  ae  a  whole  or  In  part  by  lot 
vpon  80  daya'  notloe  at  101  and  Interest. 

Coarertlbla  Into  1st  6a  of  1966  at  any  time 
within  sixty  days  of  maturity  at  84.  Prlvl- 
leae  exteada  to  and  Ineludinc  redemption  date 
If  bonds   are   called. 

Ofsaalaatlan  and  Oaatrel— See  1st  S.  F.  6s. 

Sasimd  by  a  pledce  of  8800,000  1st  6s  of 
1960. 

Xarafava— 49ee  1st  6s. 

OHslnal  Market— 8200,000  offered  Mar., 
1920,  by  Weat  &  Company,  Philadelphia,  at 
9t\h  and  Intereat. 


from  the  aovanmiant  of  Ontario  840  aquara 
milea  of  Crown  timbar  lands  adjacent  and 
tributary  to  the  MatUsami.  Muakeso  and 
Buskego  Rivera  Leases  rvok  for  twenty 
yeara  with  two  sixteen-year  renewal  perloda. 
The  company's  timber  holdings  are  eatimated 
to  out  4,000.000  oorda  of  sprooe  pulp  wood. 
Company  owna  auli^te  mill  at  Smooth  Rock 
Falla.  MattaaamI  Elver,  oapaolty.  46.000  tons 
per  annum,  alao  sawmill,  water  power  de- 
velopment, eto.  Water  power  development 
haa  maximum  capacity  of  9.000  h.  p.  and 
twiiiim^ii|fi  of  4.000  h.  p«  The  company  alao 
haa  an  additional  water  power  site  eight  miles 
above  the  preaent  mill. 

ITnderllea — Conv.  Deb.  7s  of  1949. 

Original  Marint— 81.000.000  offered  Janu- 
ary, 1917.  by  Royal  Seeurltlea  Corporation, 
I^td.,  Montreal  and  Toronto, 

Marioet. 

New  Tork— ^enka.  Gwynae  &  Co..  Lynch  A 
MbDermott,  Efenry  Nightingale,  Morton 
Laohenbruoh  A  Co. 

Montrcal>-Hew  R.  Wood  Co.,  National 
Bond  Co.,  Inc.,  Royal  Securities  Corp. 

Price  Range. 
Jan.  1,  '19,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     90  Aug.     96  Nov.  78  Aug.     96  Mar. 

Low.     74  '20  80  '20  74  Nov.     80  Sept 


MATTAOAIO  PUUP  A  PAPER  CO..  liTD..  lat 
8.  F.  as.     Dae  May  1,  19S7. 

Dated  May  1,  1916.  Interest  payable  No- 
vember 1  and  May  1  at  the  Bank  of  Nova 
0aotla.  Toronto,  or  Its  agency  In  New  York. 

Tax  Stataa  Payment  of  Federal  Inoome 
Vsz  not  aaanmed  by  eompany. 

Aathoriaed     82.000,000 

Ontatandlng  (Jan.  i.  '21) 1.796.000 

Balaaoa  Retired  by  8.  F. 

DeaomlaatloB — Coupon.  81.000  and  8600. 
Beglsterable  as  to  principal. 

Tiaatea    National   Trust   Co..   Toronto. 

Redeemable  aa  a  whole  or  In  part  for  sink- 
ing fund  at  106  and  Intereat  on  or  after  Jan- 
vary  1.  1910,  on  three  montha*  notice  to  the 
tmatee. 

SlaklBg  WuaA — Semi-annually.  beginning 
January  1.  1818.  8%  of  bonds  Issued  for  the 
purOhaae  or  redemption  of  theae  bonds  at  not 
over  106  and  interest.  It  is  estimated  that 
thla  fund  will  retire  over  81.400.000  bonds  by 
maturity. 

OrganlxatlOB — Incorporated  February.  1916. 
in  Ontario,  Canada,  for  the  manufacture  of 
wood  produeta.  pulp  and  paper. 

Capitalisation.  Outstanding. 

Common 82.000.000 

Preferred   (T%    cum.) 1.600,000 

Funded   debt    8.988,600 

Secured  by  a  first  mortgage  on  all  the  com- 
pany's aasets,  properties,  timber  limits,  water 
powera.  etc.,  now  owned  or  hereafter  ao- 
anired. 

The  company  owna  In  fee  126  sauare  miles 
of  freehold  timber  and  pulp  wood  lands,  In- 
Stndlng  surface  and  mineral  rights,  and  leaaes 

m 


MATTAOAMI  PUI.P  A  PAPBR  COMPANY. 
I<TD..  1%  Caav.  8.  F.  Mtga.  Deb.  Stack. 
Dae  May  1.  1949. 

Dated  May  1.  1919.  Interest  payable  May 
and  Nov.  1.  Principal  and  Intereat  payable 
at  Montreal  and  Toronto  In  Canadian  gold 
ooln.  at  New  York  City  In  U.  8.  gold  coin  or 
at  London.  Bug..  In  BnglUb  gold  ooln  at  the 
rate  of  84.86  8-8  to  the  £1  sterling. 

Aathoriaed    88.000.000 

Ontataodliig 8.000.000 

Parpose  of  Um» — ^To  provide  working  cap- 
ital and  funda  for  further  plant  extension. 

Piavlalena  of  issae-^ddltlonal  81.000,000 
debenturea  ranking  pari  paaau  with  this  issue 
and  with  or  without  privilege  of  conversion 
Into  common  stock. 

DaaamlaatiBB — ^Reglatered.  8100  and  multi- 
ples, also  In  sterling  equivalent. 

Trastee  Montreal  Trust  Conopany,  Mon- 
treal. 

Redeemable  aa  a  whole  within  10  yeara  at 
116  and  Intereat.     Thereafter  at  lOi  and  In- 


Sinking  Fund— Beginning  May  1.  1924,  1% 
annually  of  debentures  outstanding,  to  pro- 
vide cumulative  sinking  fund  estimated  to  re- 
tire total  issue  by  maturity. 

Convertible  Into  common  atock,  par  for  par, 
at  any  time  up  to  May  1,  1929.  If  called 
prior  to  May  1,  1929.  holders  shall  have  three 
months'  notice  of  the  company's  Intention  to 
redeem,  during  which  time  they  may  convert. 

Organisation — See  1st  S.  F.  6s. 

Becorrd  by  mortgage  on  the  property  cov- 
ered by  the  first  lien  of  the  company's  1st 
S.  F.  6s.  due  May  1.  1987.  but  subject  thereto. 

Prior  IJcn — 81.785,000  let  S.  F.  68,  due 
May  1.  1987. 

Origlnsl  Market— Offered  May.  1919,  by 
Royal  Securities  Corporation,  Ltd..  Montreal 
and  Toronto. 

Priee  Range. 
Jan.  1,  19,  to  Jan.  1^  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     74*20       96 '19  74  Nov.     96  June 

Low.      . .  81  '20  81  Oct. 


MAYNARD  OOAL  CO.  (THE)  1st  8.  F.  7a. 
Dae  940,000  each   May   I.   from   lOtl  to 
19S0,  Indv..  and  0400.000  May  1,  1981. 
Dated  November  1,  1918.     Interest  payable 


May  1  and  Nov.  1  at  Chloaso  Trust  Company. 
Chlcaco.  or  In  New  York  or  Columbus.  Ohio. 

Tax  Statva— 2%  Federal  Income  Tax  paid 
hf  the  company  without  deduction. 

AnthorlMd    11.100.000 

Outstaadlnr    800,000 

Reser^'ed  for  £zt 700.000 

ProTlsionfl  of  Issuft— Additional  bonds  may 
be  Issued  for  the  purchase  and  development 
of  new  properties  not  now  In  operation  for  an 
amount  not  exceeding  66  i-S%  of  the  cost  of 
such  properties,  when  net  eaminss  for  the 
preoedlnff  year  have  been  not  less  than  three 
times  the  Interest  charges  on  all  bonds  out- 
standing, including  those  proposed  to  be  is- 
sued. 

^  Purpose  of  Issue—To  provide  funds  which, 
together  with  funds  derived  from  Junior 
llnancinff  and  from  the  treasuries  of  the  con- 
stituent companies,  are  sufficient  to  acquire 
title  to  all  the  properties  of  the  Daniel  Boone 
Coal  Company:  to  pay  off  old  bond  issues, 
amounting  to  1394,000.  and  to  leave  over 
1600.000  of  net  workinc  capital  in  the  com- 
pany's treasury,  exclusive  of  fixed  assets. 
By  the  present  flnancinc  the  sales  organiza- 
tion and  the  Ohio  and  Kentucky  properties 
are  all  consolidated  In  The  Maynard  Coal 
Company,  and  In  addition  the  company  owns 
the  entire  capital  stock  of  the  Superior  Coal 
ft  Dock  Company. 

Denomination — Coupon.  11.000,  1600  and 
$100:  revlstersble  as  to  principal. 

Trustee — Citizens'  Trust  A  Savlnss  Bank, 
Cleveland.   Ohio. 

Bedeemable  In  reverse  order  of  maturity 
at  102  H  and  interest  on  any  Interest  date  on 
60  days'  notice. 

SIbUiv  Fand*-Blffht  cents  per  ton  of  coal 
mined  each  calendar  month  must  be  deposited 
with  the  Trustee  not  later  than  the  15th  of 
the  following  month.  All  deposits  made  in 
accordance  with  this  provision  must  be  ap- 
plied to  the  payment  of  the  principal  of  the 
bonds  falllns  due  in  that  year.  Any  surplus 
remaining  In  this  fund  must  be  used  to  retire 
bonds  of  the  last  maturity  outstanding.  Such 
bonds  are  to  be  purchased  In  the  open  mar- 
ket or  called  for  redemption  at  not  over  102  ^ 
and  Interest. 

Orvanlsatioii — ^Incorporated  In  Ohio  In  1907. 
and  is  the  outgrowth  of  a  partnership  formed 
In  1871  by  Maynard  Bros.  In  1914  throuirh 
a  subsidiary  the  Daniel  Boone  Coal  Company, 
coal  properties  were  acquired  in  Eastern  Ken- 
tucky. In  1917  a  controlling  interest  was 
acquired  in  the  Superior  Coal  A  Dock  Com- 
pany of  Duluth.  Minn.  In  1920  the  compnay 
merared  its  Ohio  and  Kentucky  properties  and 
the  sales  organisation. 

Capitalization.  Outstanding. 

Common   $800,000 

Preferred    218.200 

Funded    debt     800.000 

Secured  by  a  first  mortsase  on  all  the 
propertiez  owned  or  which  may  hereafter  be 
acquired  by  this  company.  Additionally  se- 
cured by  deposit  of  the  entire  capital  stock 
of  the  Superior  Coal  A  Dock  Company. 

Under  the  provisions  of  the  trust  ssreement 
the  company  covenants  as  follows: 

To  maintain  net  quick  assets  of  at  least 
60%  of  the  par  value  of  all  outstanding  bonds 
of  this  Issue  and  to  pay  no  dividends  on  Its 
preferred  and  common  stocks  should  this 
portion  not  be  maintained. 

The  property  covered  by  this  mortirase  is 
summarized  as  follows: 

In  Ohio  the  company  owns  four  completely 
equipped  mines,  three  of  which  are  located  at 
Rutland,  RockvlUe  and  Hobson  in  Melss 
County  and  the  fourth  at  Wellston  In  Jack- 


son County.  It  Is  estimated  that  these  prop- 
erties contain  8,900.000  tons  of  reoovsrable 
coal  of  which  about  1.200.000  tons  are  owned 
outrlcht  and  S,  700. 000  tons  are  under  favor- 
able leases. 

In  Kentucky  the  company  owns  three  operat- 
ing mines  at  Iicnnut  and  Heiner,  all  of  whldi 
are  practically  new  and  one  of  which  has 
not  been  developed  to  lanre  production.  It  is 
estimated  that  about  20.000.000  tons  of  Ken- 
tucky coal  has  been  developed,  of  which 
9.700.000  tons  are  owned  In  fee  and  the  bal- 
ance held  under  favorable  lease. 

This  developed  coal  can  be  taken  out 
through  present  mines  and  it  is  estimated 
that  there  are  12,000.000  tons  of  undeveloped 
coal  under  control.  The  company  ocmtrola 
properties  anreffatinar  over  4.600  acres  with 
an  estimated  life  of  over  twenty-eisht  years 
without  touching  the  coal  which  Is  at  present 
undeveloped. 

The  Superior  Coal  A  Dock  Company,  whose 
entire  capital  sotck  Is  pledged  hereunder, 
owns  what  is  known  as  the  "Boston  Dock." 
which  is  located  at  Duluth,  Minn.  This  latter 
company  has  facilities  for  handling  and  stor- 
ing coal  brousht  there  via  the  Great  Lakes. 
The  dock  has  a  handling  capacity  of  over 
1.000.000  tons  per  annum.  The  stock  of  this 
company  has  been  fflven  a  value  of  $800,000. 

Oridnal  Mariiet — $800,000  offered  Febru- 
ary. 1980.  by  Blston  A  Company,  and  Chi- 
cago Trust  Company.  Chicago,  and  Justus  F. 
Lowe  Co..  Minneapolis,  at  100  and  Interest. 

Market. 

New  York — Watson.  Armstrong  A  Co. 

Price  Ransrc  19MK— Ask.  100  Mar.;  98  Sept. 


TT$ 


MAYTAG  COMPANY  6%  BeHsl  Notes.  Dos 
MMh  June  1  as  foDowsx  SES.OOO.  19U 
and  19811  $50,000,  lOSS  to  18U:  976.- 
000.  1026  to  I9tn,  and  $100,000,  June  U 
IMO. 

Dated  June  1.  1919.  Interest  psyatle  Juae 
and  Dec.  1.  in  Chicago  or  Kansas  City. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Outstanding  (Jan.  1.  '21) 575.000 

Matured  and  Paid 25.000 

Denomination — Coupon.  $1,000.  $500  also 
in  1929  maturity  only. 

Trostee— Continental  A  Commercial  Trust 
A  Savings  Bank.  Chicago. 

Redeemable  as  a  whole  or  in  part  In  reverse 
numerical  order,  at  101  and  interest  on  60 
days'  notice. 

Oisaiilxatlon — ^Incorporated  In  Iowa  1909. 
suoceedinff  to  business  established  in  1894  by 
the  same  Interests.  Company  is  the  largest 
manufacturer  in  the  world  of  waahlnv  ma- 
chines, produclns  at  the  rate  of  200  machines 
per  day.  Has  branches  in  the  principal  cities 
of  the  United  States  and  Canada. 

Company  owns  modem  factory  at  Newton. 
Iowa,  with  fioor  space  of  206.000  square  feet. 

Capitalization.  Outstandlnc. 

Common    $750,000 

Preferred    (6  %    cum.) 98.770 

Funded  debt    675.000 

Seenrity — ^A  direct  obliaration  of  the  com- 
pany but  not  secured  by  mortvace. 

Trust  agreement  provides  (a)  that  so  Ions 
as  any  of  the  notes  are  outstanding,  the  com- 
pany may  not  mortsase  or  pledve  any  of  Its 
assets  or  those  of  its  subsidiaries,  now  owned 
or  hereafter  acquired;  nor  may  the  conapany 
Issue,  guarantee  or  endorse  any  other  long- 
time notes,  bonded  debt  or  similar  securities. 

(b)  That  as  loxig  as  any  of  the  notes  are 
outstandiiiff.  total  quick  assets  of  the  com- 
pany and  its  subsidiaries  must  equal  at  least 
one   hundred   and   fifty   per   cent.    (150%)    of 


total    IlabllltiM    and    tndebtedneai.    Indudlns 
the  f  aoe  amount  of  the  notea  outatandlnir. 

(o)  DopUeate  auarterljr  balance  aheeta  and 
•tatementa  of  eaminsa  shall  be  furnUhed  the 
Trustee,  and  onoe  each  year  the  company  will 
file  with  the  Trustee  a  complete  audit  of  Ita 
accounts  by  certlfled  public  accountants  satia- 
factory  to  the  Trustee, 

(d)  That  while  any  of  the  notes  are  out- 
Btandinsr.  no  dividends  are  to  be  declared  or 
paid  on  the  common  stock  of  the  company 
unless  from  the  net  earninsw  (computed  after 
deducting  the  maturing  principal  payment  and 
Interest  charges  for  the  year),  an  amoimt 
caual  to  the  dividends  declared  or  paid  is 
transferred  to  permanent  surplus  account  or 
used  to  call  in  notes  in  their  reverse  nu- 
merical order*  and  in  no  event  shall  any 
dividends  be  declared  or  paid  on  the  pre- 
ferred or  common  stock  which  would  reduce 
the  ratio  of  quick  assets  to  liabilities  as 
above  defined. 
Tears  anded  Dee.  81s 

•Net. 

1920  $204.867 .  00 

1919  177,081.00 

181t  109,604.73 

1917  111.962.68 

1916  1S8.S37.82 

1915  72.118.77 

1914  88.824.68 

•After  all  oharves  and  Federal  taxea. 

Ortetnal  Marks*— Offered  July..  1919.  by 
Stem  Brothers  ft  Co.,  Kansas  City,  at  prices 
to  yield  from  6.60  to  6.76%  for  varloua  ma- 
turities. 

Prlco  Ranire  1980 — Ask,  8%  Dec. 


MBAD  PULP  A  PAPER  CO.  7%Not«fl.  Due 
emeh  May  1  as  foUows:  SISO.OOO.  182S 
and  19S3:  $135,000,  1924;  $140,000  from 
1925  to  1918,  Incl.;  $146,000,  1920. 

Dated  May  1,  1920.  Interest  payable  May 
1   and   Nov.   1   at  Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorised $1,110,000 

Outstandinir   1.110.000 

DenonilnAtlm»— Coupon,  |1,000;  regrlstar- 
able  as  to  principal. 

Trustee— Old  Colony  Trust  Co.,  Boston. 

Bedeamable  as  a  whole,  or  all  the  notes 
of  one  or  more  series  last  maturing,  on  any 
interest  date  at  100  and  interest,  plus  a 
premium  of  %  of  15%  for  each  year  or 
fraction  thereof  by  which  the  call  date 
precedes  the  date  of  the  maturity  of  the 
notes  so  called. 

Organisation — Incorporated  in  Ohio  m 
1905.  Business  established  in  1846.  Com- 
pany's plant  is  located  at  Chlllicothe.  Ohio. 
The  company  manufactures  high-class  book 
and  magazine  paper. 

Capitalization.  Outstanding. 

Common    $2,200,000 

Preferred  (6%)   800.000 

Special  Preferred   (7%) 1,089.250 

Funded  debt  1.100.000 

Secority — A  direct  obligation  of  the  com- 
pany but  not   secured  by  a  mortgage. 

Under  tlie  provisions  of  tlie  Indenture  the 
company  covenants  as  follows: 

Not  to  place  any  mortgage  or  Hen  on  its 
property  or  any  part  thereof. 

That  it  IwU  not  engage  in  any  business 
other  than  that  now  carried  on,  and  that  it 
will  not  lease  any  substantial  or  essential 
part   of  Its  property. 

That  In  case  It  sells  any  part  of  Its  prop- 
erty it  will  apply  the  proceeds  of  such  sale 
to  the  purchase  of  other  property  at  least 
equal  in  value  to  the  property  sold,  and  of 
such  character  that  the  capacity  of  the 
Company's  plants  will  not  be  reduced  or 
impaired.  • 


That  80  long  as  any  of  the  notes  are  out- 
standing it  will  not  issue  any  obligation  or 
endorse  any  obligation  payable  more  than 
one  year  from  the  date  of  issue. 

That  it  at  all  times  will  maintain  Its 
property  in  good  repair  and  condition. 

That  it  will  maintain  net  current  assets 
of  at  least  $400,000  up  to  October  1,  1980. 
and  thereafter  of  at  least  $600,000. 

That  it  will  not  declare  any  dividend  on 
its  common  stock  if  payment  thereof  would 
reduce  net  current  assets  below  $500,000 
plus  $100,000  for  every  year  from  December, 

1920.  to  the  year  next  preceding  the  declara- 
tion of  such  dividend,  until  the  sum  of 
such  amounts  equal  the  par  value  of  the 
then  outstanding  notea  „  «.  w 

Through  a  contract  with  the  Crowell  Pub- 
lishing Company,  the  Crowell  Company 
agrees  to  purchase  from  the  Mead  Com- 
pany for  a  period  of  10  years  from  Jan.  1, 

1921,  the  entire  output  of  the  seven  paper 
machines,  amounting  to  42.700  tons  of  fin- 
ished paper  per  year.  The  price  named  in 
this  contract  is  the  manufacturing  cost  of 
the  Mead  Company,  plus  $1.26  per  100 
pounds  of  finished  paper.  . ,,  . 

The  Crowell  Publishing  Company  publishes 
the  Woman's  Home  Companion,  Farm  and 
Fireside  and  the  American  Magazine,  witn 
a  combined  net  paid  circulation  of  over 
4  000,000  copies  per  month.  The  croweii 
Company  controls,  through  stock  ownership. 
P.  F.  Collier  A  Son  Company,  publishers  or 
Collier's,  The  National  Weekly  and  of  books 
covering  the  field  of  literature,  including 
such  standard  works  as  the  Harvard 
Classica  The  annual  output  of  books  is  in 
excess  of  6,000.000  volumea 


Years  ended  Dec.  31: 


Net. 


1920   $215,081 

1919     ::::::.:;!!. 161.064 

Original  Market— $1,100,000;  offered  April, 
1921.  by  Baker,  Ailing  A  Young,  Boston,  on 
em  SM%  basis.   

MEADOW  BROOK  WATKB  CO.  Ist  6s.     Das 

April  1,  1947.  ,      .  ™.    * 

Interest  payable  April  and  Oct.  1,  at  First 
National  Bank.  New  Tork.  and  Lackawanna 
Trust  A  Safe  Deposit  Co..  Soranton. 

Tax  Status— Payment  of  Federal  Zneome  Tax 
not  assumed  by  company.  .^**  -*« 

Authorised  aad  Outstanding $400,000 

Tnurtae — ^Laokawanna  Trust  A  Safe  Deposit 

Co. 
Bedcvmable  on  and  after  April  1.  1627.  at 

par  and  interest. 

Ouaranteed  principal  and  interest  by  Scran- 
ton  Oas  A  Water  Co. 

Oontiul— Absorbed  by  Seranton  Oas  A  Wa- 
ter Co..  which  Is  supplying  gas  and  water 
to  Bcranton,  Pa.,  and  many  nearby  towns. 

Secured  by  a  first  mortgage  on  plant  sup- 
plying water  to  Scranton*  Pa. 


Scranton — J.    II.    Brooks    A    Co..    Charles 
E.   Robertson.  Welssenfluh  A  Co. 

Price  Range. 
Jan.  1.  '16,  to  Jan.  1»  '81  1»«0 

Bid.           Ask.                    Bid.          Ask. 
High     102 '16     104 '16              81  Dec.       92  Nov. 
Low.        81 '20       92 '20  


777 


MRCHANICAIi    MANUFACTURING    CO.    1st 

6s.       Due    SSO.OOO    eadh    Nov.    15»    from 

19«0    to    1928,    lnel.{    $280,000    Nov.    10» 

19t». 

Dated    Nor.     16.     1919.      Interest    payable 

May  16  and  Nov.  15  at  Fort  Dearborn  Trust 

A  Savings  Bank.  Chicago. 

Tax  Status — 2%    Federal   Income  Tax  paid 
by  the  company  without  deduction. 


AotbAilMd ISOO.fOO 

Oatotaadinr  (Jan.  1.  '21) 470.000 

Matured  and  Paid 30.000 

PupcMW  of  Iwve— The  prooeeda  of  this  la- 
bile will  be  used  for  the  porpoae  of  retiring 
enrrent  Indebtedaeao  and  other  taaprovomenta 
and  eztensiona  and  for  oorporate  naea. 

DenomlntaloB — Coupon.  1600  and  $1,000: 
reglaterable  aa  to  prlnolpal. 

Tmstee— Fort  Dearborn  Tmat  A  Savlim 
i**»iig,  Chleaso. 

Redccnable  at  101  and  Intereat  on  00  daj# 
BOtfoe. 

OfWanfaaHon— Incorporated  la  nilnola  in 
ItSO.  The  oompanjr  la  one  of  the  larveat 
mannfacturers  In  the  world  of  packius  house 
maohinery.  It  alao  manufactures  the  Bills 
Bnmpln*  Post,  which  is  standard  equipment 
for  railroads  in  the  United  Btotes. 

Capitalisation.  Outstanding. 

Common 1697.900 

Funded  debt    400.000 

Oswmjd  by  a  first  mortvace  on  all  fixed 
property  of  the  company.  Under  the  pro- 
visions of  the  trust  agreement  company  cove- 
nants that  so  lone  as  any  of  these  bonds  are 
ootstandinff  it  will  at  all  times  maintain  net 
aulok  assets  of  an  asvervate  amount  equal 
to  at  least  the  aoresate  amount  of  bonds 
outstanding.  Property  covered  by  the  lien 
of  this  mortgace  includes  a  plant  looated  in 
the  Union  Btock  Yards  in  Chicaco  on  a  tract 
of  elffht  acres  with  buildtnss  oontalninff  over 
161,000  square  feet  fioor  space. 
Tears  eadei  Aosvsl  Mt 

Gross.  NeC 

1920 11.647.062         1100.896 

1919 1.617.264  187.789 

1918 1.880.800  188,T80 

1017 746.678  ISO.OOT 

1816 498.488  79.861 

1016 426.957  60.818 

Oricinal  Market— 8600.000  offered  Novem- 
ber. 1919.  by  Keane.  Hisble  ft  Company.  De- 
troit, and  Fort  Dearborn  Trust  ft  Bavinss 
Bank,  and  Oecrse  H.  Burr  ft  Company.  Chi- 
cago, at  prices  ranslns  from  100  to  88.16 
and  interest  acoordinv  to  maturities. 


Chlcaso— Brokaw    ft    Co..     Fort    Dearborn 
Trust  ft  SavlnsB  Bank. 

Price  Ranve  1920— ^Ask  100. 


MBLBOUBNV  KUSCTBIC  SUPPIiT  CO.. 
liTP.  (THE)  5-Year  Oen.  Conv.  GoM  Ss. 
Due  March  1.  IfSt. 

Dated  March  1.  1917.  Interest  payable 
Mar.  1  and  Sept.  1.  at  tiee.  Hlnrlnson  ft  Co.. 
Boston.  New  York  or  Ch!ca«o.  in  dollars,  or 
at  Hisvinson  ft  Co..  London,  in  pounds  ster- 
ling at  the  current  rate  of  ezohanve. 

Tax  Status— Payment  of  Federal  Income 
Tsx  not  assumed  by  compnay. 

Principal  and  Interest  payable  without  de- 
duction for  any  British  or  Australian  taxes. 

Avthorlsed    .81.860.000 

Ontstandlnr    1.860.000 

Denomination — Coupon.    6600   and   $1,000. 

Trustee  The  Anfflo-Amerlcan  Debenture 
Corp..   Ltd..   Ix>ndon. 

Redeemable  as  a  whole  at  106  and  Interest 
on  any  Interest  date  on  three  months'  notice. 

Convertible  on  80  days'  notice  at  any  time 
into  7%  first  cumulative  preference  shares  at 
par.  or  into  ordinary  stock  at  160.  for  which 
purpose  bonds  will  be  convertible  at  66  per 
pound  sterling  (belnc  at  the  rate  of  £100 
preference  shares  or  £67  ordinary  stock  for 
each  $600  bond).  If  called  for  redemption 
privilege.  privHeve  extends  to  redemption 
date. 

OrvanlaatloB— ^rsanised  in  1899. 


GapitaUsation  ($4.866T  per  £).  OuUtandlns. 
Ordlna]7  ••.•...*>....•*•.«..••.. . 88i8i8aSa4 

Preferred  CT%  cum.) T86.00B 

Funded  debt 8,618.619 

flssiuid  by  a  seneral  mortsa«e  by  way  dt 
a  fioatlnc  charse  upon  the  Company's  proper- 
ties* The  company  supplies  electric  llsht  and 
power  to  the  suburban  districts  of  Mel- 
bourne, the  capital  and  dilef  seaport  of  tbs 
State  of  Victoria.  Australia.  PopnlatloB 
served.  866,000.  Franchises  expire  la  19SS» 
1888  and  1940. 

Prior  Umw— $1,188,619  6%  1st  Mtce.  Deb. 
stock  and  $1,140,010  6%  Consol.  Deb.  stock. 
Both  are  closed  issues. 

Years  ended  Aug.  81  (computed  $4.86  \i  per  I): 
Gross.  *Net.  Interest* 

1920 $2,279,270         $841,024         $211,196 

1919 1,842.878  851.690  188.087 

1918 1,674,171  666,322  190.068 

1917 1.434.484  628.668  144,671 

1916 1.242.979  646.174  116.661 

*After  sinking  funds  and  reserves. 

Orislnal  Market— Offered  March,  191T.  br 
Lee,  Risvinson  ft  Co.  and  Parldnson  ft  Burr, 
Boston,  New  York,  etc,  at  96%  and  interest* 

Maitot. 

New  York — ^Lee,  Hlsslnson  ft  Co..  Klely  ft 
Horton. 

Boston — ^Lee,  Hlcslnson  ft  Co.,  W.  L.  Bajr- 
mond  ft  Co.,  Ernest  B.  Smith  ft  Co. 

Ghlcaco— Lee.   Hlssinson  ft  Co. 

MUwavkee— First  National  Bank. 
Price  Banss. 
Jan.  1,  '17,  to  Jan.  1,  '81  1990 

Bid.         ABk.  Bid.  Ask. 

High     94*17       98 '19  85  May     96  Dee. 

Low.     83*20       90 '18  88  July     98  May 


MBMPHIS   CONSOUDATKD   OA0    ft 

TUO  CO.  Cons.  6s.     Doe  Jan.  1.  ItiS. 

Dated  Jan.  1.  1908.  Interest  payable  Jan. 
and  July  1,  at  Central  Union  Trust  Co..  Now 
York. 

Default — ^Jan.  1,  1920  interest. 

Tax  Btalos— 8%  Federal  Inooms  Tax  paM 
by  company  without  deduction. 

Avthorlsed    $10,000,009 

OvisUndlnv    6.807.000 

Beserved  for  Prior  lAeos 1.977,000 

Beserved  for  Ext 8.816,000 

Denomlnatloii-^oupon,  81.000. 

Trasteo— Central  Union  Trust  Co..  New 
York. 

Beeelvershlp— J.  F.  Ramier  and  Frank  H. 
Biffin  were  appointed  receivers  in  Feb..  1989. 
on  application  of  general  creditors. 

Orfanlxatlon — Incorporated  in  Delaware  In 
1908  as  a  consolidation  of  the  sas  and  sleo- 
trlc  properties  of  that  city. 

Capitalisation.  Outstsudlnr* 

Common    $6,900,000 

Funded  debt S.446.009 

Secured  by  a  mortsaae  on  plants  supplylns 
sas  and  electricity  to  Memphis,  Tenn..  serv- 
ing population  of  166,000* 

Prior  Liens — $1,860,000  6s  on  sas  plant 
and  $729,000  6s  on  electric  plant  for  the  ra- 
tlrement  of  which  provision  is  made  in  this 
mortMuge, 

Market. 

New  York — ^F.  H.  Hatch  ft  Co. 
Price  Banve. 
Jan.  1.  '17.  to  Jan.  1,  '91                   1990 
Ask.                                             Ask. 
High     85  '17                                           62  Oct. 
Low.     60 '19  


Vf9 


MBMPHIS    LIGHT    ft    POWBB    00.    1st    «s. 

Due  Jan.   1.  1931. 

Dated  Jan.   1.   1901.     Interest  payable  Jaau 

and  July  1.  at  National  Bank  of  Commerce. 

New  York,  and  Northern  Trust  Co..  Chioaso. 


Tmx  Siatm — 1%  Fe4mral  Income  Tut  paid 
br  company  without  dednotloi. 

Avtherteed    II.OOO.OOO 

Ontatandlns    66T.000 

Eellrcd  bF  8.  V SSS.OOO 

Denomination — Coupon.  $1,000..  Refflater- 
able  as  to  prtnelpal. 

TnMtee    Northern  Trust  Co.,   Chleaffc 

Slnldnv  Vond — ISO.OOO  per  annum  to  be 
lBveate4  in  bonds  of  this  Issue. 

Oontrol — ^Absorbed  by  Memphis  Consolidated 
Gas  k  Blectrio  Co. 

Secured  by  a  first  Uen  on  that  part  of  tho 
plant  supplying  eleetrlolty  to  Memphis.  Tenn., 
wliioh  formerly  belonged  to  the  Memphis 
lilsht  4k  Power  Co.  Franohise  expires  In 
19S6. 

Underlies — ^Mem.  Cons.  O.  4k  B.  Bs  of  1948, 
which  provides  for  the  retirement  of  this  is- 

Orlslnal  Market — Offered  In  1901  by  Wil- 
son, Colston  4k  Co.,  Baltimore,  at  109  and  In- 
terest. 

Market. 

New  York— Fred  H.  Hatch  A  Co. 
Boston — Coffin  &  Burr. 
FhilAdelphla— Sam'l  K.  Phillips  &  Co. 

PHee  Bawe. 

Jan.  1,  '11,  to  Jan.  1,  'SI  IBM 

Bid.         Ask.  Bid.  Ask. 

Hiffh     108*11     105*11  76  Oct.         85  Oct. 

Low.       74  '20       80  *20  74  Nov.       80  Nov. 


-«.L*^*     *'••••••      Franchises     expire    Nor.. 

1946. 

Underilse— Oen.    6s  of   1916.    an  (I61t.4l99) 
to  secure  «%  Notee  due  Nov.  1.  1919. 
Tears  eaied  Dee.  81i 

Oroes.  Net.  Interest* 

JJ?; $8,842,818  1876.468  $774,781 

191» 2,681,486  852.438  686.011 

1918 2,038,190.  682.676  641.98t 

1817 2,180,110  807.766  682.S6t 

1816 S,086,46S  869.626  647,82« 

181i 1.684,109  68T,048  668,889 

Listed  on  the  Baltimore.  Iioulsville  and 
New  Orleans  Stock  Kxchanffes. 

Original  Market— Offered  in  1906  by  Rosea. 
Stillman  4k  Co.,  New  York,  and  Isidore  New- 
man 4k  Bon.  New  Orleans,  at  lOlH  and  In- 
terest. 

Mariwt. 

New  York — J.  S.  Bache  4k  Co.,  Hartahomn 
A  Battelle.  Hlbernla  Securities  Co.,  Inc» 
Lynch  &  McDermott.  Miller  4k  Co.,  Vander^ 
hoef  &  Robinson. 

Baltimore— Smith,  Lockhart  4k  Co..  How^ 
ard  R.  Taylor  4k  Co. 

LoolsvUle— Fidelity  4k  Columbia  Trust  Qo^ 
J.  J.   B.  Hi  I  Hard  4k  Son.  ^^ 

Philadelphia — Bauer,   Starr  &  Co. 


Jan.  1,  'W,  to  Jan.  1,  '21  l0fO 

Bid.         Ask.  Bid.  Ask. 

High  100^ '09     101*09  67  H  Jan.      70  JaxK 

Low.     54      *20       60 '20  64      July       60  Julj^ 


MBMPHIS    STRBBT    BAIIiWAY    CO.    (THE) 
Cons.  6s.     I>ae  Jnly  1,  IMS. 
Dated  July  1.   1906.     Interest  payable  Jan. 
and  July  1.  at  Trustee's  offloe. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aotkorlsei Closed  mortrace 

«>atntan«1lnr  (Jan.   1.   '21) $8,277,000 

Held  In  8.  F 807.000 

Ftedsed  as  OoUateral 1.410.000 

Dcaemlnatlen — Coupon,  81.000.  Register- 
able  as  to  principal.  Registered.  $10,000. 
C.  &  R.  interchangeable. 

Trostee — Central  Union  Trust  Co.,  New 
York. 

Sinking  Fond — $26,000  per  annum  for  five 
years,  beginning  May  1.  1910:  $30,000  begin- 
ning May  1.  1915:  $36,000  beginning  May  1. 
1920:  $40,000  beginning  May  1.  1926,  and 
980,000  beginning  May  1,  1930,  and  annually 
thereafter  for  the  purchase  of  bonds  on  a 
4%%  basis  or  better  and  bonds  so  acquired 
to  be  held  alive  and  interest  added  to  this 
fund.  If  bonds  cannot  be  purchased  on  that 
basis,  other  railroad  or  municipal  bonds  may 
be  purchased.  It  is  estimated  that  this  fund 
will  retire  one-third  of  this  issue. 

Organisation  and  Control — Incorporated  in 
Tennessee  in  1896  as  a  consolidation  of  the 
Citiaens'  Street  R.  R.,  the  Eaat  End  Street 
Ry..  the  City  4k  Suburban  Ry.  and  the  Mem- 
phis &  Raleigh  Springs  R.  R..  and  is  con- 
trolled by  the  American  Cities  Co.  through 
ownership  of  over  87%  of  its  capital  stock. 
The  latter  company  is  a  subsidiary  of  the 
United  Gaa  k  El<-ctrlc  Corporation. 

Capitalisation.  Outstanding. 

Common    $8,500,000 

Preferred   (6%    cum.) 2.600,000 

Funded   debt    9.476.000 

Beeelyenlilp--On  Jan.  20.  1919.  President 
T.  H.  Tuttwoiler  and  Frank  S.  Elgin  were 
appointed  receivers  for  this  company  upon 
petition  of  the  American  Cities  Co. 

Seenred  by  a  first  mortgage  on  180.40  mtlee 
of  urban  and  interurban  railway  track  in 
Memphis.     Tenn.,     and    suburbs.       Population 
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MEMPHIS  (Tenn.)  STREET  RAILWAY  »- 
Year  0%  Coll.  Notes.     Dm  Nov.  !•  IMO. 

Dated  Nov.  1,  1917.  Extended  Nov.  U 
1919.  Intereet  payable  May  1  and  Nov.  1. 
at  New  York. 

Tax  Status— 2%  Federal  Income  Tax  palA 
by  company  without  deduction. 


91,860.000 

OatstaodlBg    1.260,000 

Pnrpose  of  Issae^To  provide  funds  for  the 
payment  of  81,600.000  ^year  6%  notes,  due 
Nov.   1.   1917. 

Denomlaatlen — Coupon,  91,000.  Register^ 
able  as  to  principal. 

Tmstee— New  York  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  100%  and  inters 
est  on  30  days*  notice. 

Organisation — See  Cons.  6s.   * 

Protective  Committee — ^The  following  con»> 
mittee  invites  deposits: 

Mortimer  N.  Buckner.  Chairman:  J.  C.  Neff. 
8.  F.  T.  Brock,  Charles  Counselman,  Oeorve 
T.  Ordway.  John  A.  Langan,  with  Boyd  G. 
Curts.  26  JBroad  St..  New  York.  Secretary. 

Depositary,  The  New  York  Trust  Company, 
New  York.  Sub-Depositories.  Fidelity  Trust 
Company.  Philadelphia,  and  nilnols  Trust  4k 
Savings  Bank.    Chicago. 

Seenred  by  pledge  of  $1,416,000  Cons  $m^ 
due  July  1.  1946.  and  618,000  (entire  out* 
standing)  Oen.  6s,  due  1936.  Under  the  pro- 
visions of  this  Indenture  so  long  as  these- 
notee  are  outstanding  the  total  Issue  of  Oen. 
6b  cannot  exceed  $660,000  except  with  the- 
consent  of  holders  of  two-thirds  of  thesa 
notes. 

Earnings — See  Cons.   58. 

Original  Market — $1,250,000  offered  Dee^.. 
1917,  by  Bertron.  Oriscom  A  Co..  New  York, 
etc:  ReUly.  Brock  A  Co..  Philadelphia,  and 
Counselman  4k  Co..  Chicago,  at  97V4  and.  iar 
terest. 

Blarket. 

Fhlladelphla-~Oraham,   Parsons  ft  Co.. 
Denver — Newbold  4k  Co. 
Colorado  Springs — ^Newbold  ft  Co. 


HKMPHIS    TERMDfAI.    COBPORATION    Isl 
60.     Due  Jan.  1,  IMS. 
Dated  Jan.   1,   1918.     Interest  payable  Jan. 

1  and  July  1,  at  Trustee's  offloe  or  Ouaranty 

Trust  Co.,  New  York. 

Tax   Status — 2%    Federal   Income   Tax  paid 

4>y  company  without  deduction. 

Anthorlxed    12,600.000 

OutHtandlnK     1.111.000 

Held  In  S.  F 116.000 

Held  In  Treasury 2.000 

Fledsed  for  Iioans 48.000 

Beserved  for  Ext 1,223,000 

Provisions  of  Issa^— Additional  bonds  Issu- 
mb\e  at  not  In  excess  of  80%  of  actual  cash 
^<M>sts  of  additions  chargeable  to  capital  ac- 
eount  and  then  only  when  net  earnimrs  for 
preceding  12  months  cQual  not  less  than  twice 
-the  total  fixed  charges. 

Denomination — Coupon,    $1,000. 

Trustee — Union  &  Planters  Bank  &  Trust 
Co..   Memphis.  Tenn. 

Redeemable  on  any  Interest  date  at  110  and 
interest. 

SlnUns  Fund — ^Annually,  an  amount  equal 
to  1%  of  all  outstandiniT  bonds  for  the  pur- 
•chase  or  redemption  of  these  bonds  at  not 
ezceedlnff  110  and  Interest.  Bonds  so  acquired 
to  be  held  alive  and  Interest  added  to  this 
fund. 

Orranisation — Incorporated  In  Vlrfftnla  In 
1912  to  take  over  the  Memphis  Terminal  Co.. 
organised  and  in  operation  sinoe  1907. 

Capitalization.  Outstanding. 

Common    $1,260,000 

Funded   debt    1.111.000 

Secured  by  a  first  Hen  on  all  the  property 
of  the  company.  Includinsr  169.7  acres  of  con- 
-ticuous  real  estate,  covered  by  concrete  ware- 
tiouses.  about  10  miles  of  standard  railroad 
tracks,  over  7  miles  of  overhead  trolley  sys- 
tem and  cotton  compresses. 

Tlie  property  hss  direct  connection  with  the 
Illinois  Central  R.  R.,  Tasoo  A  Mississippi 
Valley  R.  R..  Louisville  &  Nashville  R.  R. 
stnd  the  Union  Ry.  and  has  oonnection  with 
the  Southern  Ry..  N.  C.  &  St.  L..  the  Frisco. 
8.  lt.»  I.  M.  A  So..  C.  R.  I.  ft  P.  and  Cotton 
Belt. 
Team  ended  Aut*  81: 

Net.  Interest. 

1919     $396,116  $80,639 

1918     « 62,976  82.484 

1917     217.864  76.262 

1916     200.297  77.780 

1916     169.688  81.648 

Orldnai  Market — Offered  In  1916  by  Mar- 
4hall  &  Co..  Boston. 

Market. 

New  York — ^JoMeph  Bird  Ford,  Vanderhoef 
A  Roblnnon. 

Price  Banve. 

Jan.  1.  '16.  to  Jan.  1,  '21  1990 

Bk'.          AHk.  B\i\.                Ask. 

HlKh      90 '19      102 '16  75  Dec.          93  Apr. 

Low 80 '20  80  Dec. 


HBMPHIS    UNION    STATION    CO.      1st      6s. 
Due  Nov.   1,  1959. 
Dated  Nov.   1,    1913.     Int<>r(>st  payable  May 
smd  Nov.   1,   at  Trustee's  office. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $3,000,000 

Outstoadlnv    2.600.000 

Beserved  for  Add.,  etc 600,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal.  Registered,  $1,000  and 
multiples.     C.   A  R.  intercbanffeable. 

Trustee — Bankers'  Trust  Co..  New  York. 
Onaranteed    as    to    principal    and     interest 


jointly  and  severally  by  the  proprietary  com- 
panies by  endorsement. 

Orvanlsatlon  and  Control — ^Incorporated  in 
Tennessee  in  1909. 

The  entire  $100,000  capital  stock  is  owned 
equally  by  the  Louisville  A  Nashville  R.  R. 
Co..  Nashville.  Chattanoosa  A  St.  Lioula  Ry. 
Co..  St.  Louis.  Iron  Mountain  A  Southern  Ry. 
Co..  Southern  Ry.  Co.  and  St.  I«ouls  South- 
western Ry.  Co,  and  the  property  leased  to 
these  companies  during  the  life  of  these 
bonds. 

Capitalisation.  ~        Outstanding. 

Common    $100,000 

Funded   debt 2.600.000 

Secured  by  a  first  mortsa^e  on  union  pas- 
senger station  In  Memphis,  Tenn..  and  exa- 
bracing  twenty  acres  of  land  In  the  oentrai 
part  of  that  city,  together  with  power  house, 
terminal  tracks  and  all  terminal  facilities  for 
handling  passenger  traffic.  Additionally  se- 
cured by  deposit  of  the  agreement  with  the 
proprietary  companies  to  use  and  maintain  tho 
terminal  during  the  life  of  these  bonds. 

Orlrinal  Market— Offered  in  Oct.,  1913.  by 
Potter.  Cheats  A  Prentice.  New  York,  at 
101%   and  interest. 

Market. 

New  York — Finlay  &  Davenport,  Joseph 
Bird  Ford.  Sam'I  Qoldschmidt.  Prince  & 
Whltely,   Vanderhoef  &   Robinson. 

Baltimore — Barroll.  Cork  ran  A  Co. 

IxmlsvlUe — Fidelity  &  Columbia  Trust  Co., 
J.   J.    B.   Hilliard  &  Son. 

Plttsburrh — R.  B.  Hutchinson  A  Co. 

PHes  Kanre, 
Jan.  1.  '16,  to  Jan.  1,  '21 

Bid.  Ask. 

Hi{?h   104  '17     106H  '16 
Low.     76 '20       77       '20 


19t0 

Bid.  Ask. 

82  Jan.     95  Mar. 
76  Dec.      77  July 
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MBNGKL  BOX  COMPANY  1%  Serial 
tures.      Due  $1,000,000  annually  N01 
ber  1.  1920  to  1923.  IneiuslTe. 

Dated  Nov.  1.  1918.  Interest  payable  May 
and  November  1.  at  Mercantile  Trust  Co..  St. 
Louis.   Chicago  and  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised $4,000,000 

Outstanding  (Jan.  1,  '21) 3.000,000 

Matured  and  Paid 1.000,000 

Purpose  of  Issue— Proceeds  from  the  sale 
of  these  debentures  to  be  used  to  retire  bank 
loans  which  were  incurred  to  provide  increased 
worklns  capital. 

Denomlnatlom— Coupons  $100.  $600  and  $1.- 
000.     Refflsterable  as  to  principal. 

Trustee— Mercantile  Trust  Co..  St.  Louis. 

Redeemable  on  any  Interest  date  upon  thirty 
days'  notice,  as  a  whole  or  in  series,  in  which 
latter    event    Debentures    must    be    called    In 
order  of  series  next  maturing,  at: 
102       for  Debentures  with  4  years  or  more  to 

run. 
101%  for   Debentures  with   3   years  or  morSk 

but  less  than  4  years  to  run. 
101       for   Debentures  with   2   years  or  more, 

but  less  than  3  years  to  run. 
100  V4    for   Dt'bentures   wfth    3   years   or   more. 

but  less  than  2  years  to  run. 
100      for  Debentures  with  less  than  one  year 
to  run. 

Orvanlsation  and  Control — ^Incorporated  in 
New  Jersey  In  1899.  The  American  Tobacco 
Co.  holds  the  controlling  interest  in  the  com- 
pany through  ownership  of  a  majority  of  the 
capital  stock.  The  company  manufactures 
wood  and  boxboard  shlppinv  boxes  used  larve> 
ly  for  the  packing  of  ciffars.  tobacco,  oereals. 
soap,  starch,  etc.  It  owns  and  operates  fao> 
tories  at  Tx>ulsvnie.  Ky..  S...  Louis,  Mo..  Jer- 
sey City.   N.   J.,   Winston-Salem.   N.   C,   also 


■aw  and  veneer  mills.  Company  also  owna 
16.000  acres  of  hardwood  timber  land,  rail- 
road and  tow-boat  line.  This  property  la  In- 
sured for  over  IS.S80.000. 

CapitallsatloQ.  Outstandins. 

CoRunon     16.000,000 

Funded  debt   8,000,000 

Security — ^A  direct  Obligation  of  the  company 
but  not  a  mortf  ace.  The  company  covenants 
that: 

It  will  not  mortvave  or  pledse  any  of  its 
assets  while  any  of  these  Debentures  are  out- 
stAndlnff  unless  prior  to  or  contemporaneously 
therewith  all  of  the  Debentures  then  outstand- 
ing shall  be  paid  and  cancelled.  "^ 

It  will  at  all  times,  so  Ions  ss  any  of  these 
Debentures  are  outstanding,  maintain  its  quick 
assets  as  deilned  in  the  Trust  avrsement.  to 
at  an  anrresata  amount  equal  to  at  Jeast  one 
and  one-half  (1^)  times  all  current  liabilities, 
including  all  of  these  Debentures  at  the  time 
outstandlnsr. 

'  It  will  maintain  Insurance  upon  all  of  its 
property  of  such  nature  as  to  be  commonly 
Insured  to  the  reasonable  Insurable  value  there- 
of, equal  to  not  less  than  160%  of  the  anrre- 
sate  amount  of  these  Debentures  outstanding. 

Orlsioal  Market — Oftered  November.  1918. 
by  Mercantile  Trust  Co.  and  Smith.  Moore  A 
Co..  St.  Louis,  and  Halsey.  Stuart  A  Co.,  and 
Geo.  H.  Burr  A  Co..  New  York.  Chicago,  etc., 
at  prices  to  yield  from  7.26%  to  7.40%. 

Market. 

New  York — Babcoclt,  Rush  ton  &  Co. 

St.  Loni» — Stix  &  Co. 

LottU^ille — Bloclt,  Fetter  &  Co.,  Fidelity  & 
Columbia  Trust  Co.,  J.  J.  B.  Hilliard  &  Son. 
Georere  T.   Wood  &  Son. 

Chlcairo — Halsey.  Stuart  &  Co. 

Prtos  Ranve. 
Jan.  1,  '19.  to  Jan.  1.  '21  1920 

Bill.  Ask.  Bid.  Ask. 

HIsh  lOOVa '19     101*19         96  Sept.      100  July 
L.OW.     93      '20       96  '2U         93  Dec.        96  Dec. 


Price  Rante. 
Jan.  1,  '16p  to  Jan.  1,  '£1 

Bid.  Ask. 

Hlffh       98  *17        97  '18 
liow.       98*17         92*16 


1920 

Not   available. 


MBHCEB  COUNTY  (N.  J.)  TBACTION  CO. 
Ist  Ss.    Due  July  1,  1044. 

Dated  July  1.  1904.  Interest  payable  Jan. 
and  July  1.  at  Camden.  N.  J.,  or  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatborlaed   and   Ontstandlns 8300.000 

DenambiatloD— -Coupon,  $1,000.  Rcfflsterable 
am  to  principal. 

Trustee — Real  Estate  Title  Insurance  ft 
Trust  Co.,   Philadelphia. 

Oaarantecd  principal  and  Interest  by  Trenton 
Bt.  Ry.  Co.  by  endorsement. 

Orranisation  and  Control — IncorporatGd  .n 
New  Jersey  in  1899. 

All  of  the  stock  Is  owned  by  Trenton  Ry. 
Co..  all  of  whose  stock  Is  owned  by  United 
Power  ft  Transportation  Co.  and  the  road  is 
leased  for  990  years  from  1910  to  and  oper- 
ated by  the  Trenton  ft  Mercer  County  Trac- 
tion Corp..  which  operates  about  72  miles  of 
road  in  and  around  Trenton,  N.  J.  Rental, 
86.000  for  first  five  years,  87.000  for  next  Ave 
years.  88,000,  1921  to  1924;  89,000,  1924  to 
1926.   and  810,000  thereafter. 

Capitalization.  Outstanding. 

Common    8100.000 

Funded   debt    300,000 

Bceared  by  a  first  mortffaffe  on  13  miles  of 
electric    railway    from    Princeton    to    Trenton. 

N.  J. 

Original  Market— Offered  in  1912  by  W.  B. 
B.  Smith  ft  Co.  and  C.  B.  Mitchell  ft  Co.. 
New  York,  at  97  and  interest. 

Market. 
New  Vortc — Morton  I^achenbruch  &  Co. 


MBRCHANT8  COAX.  CORP.  (of  Pennsylvaiilm^ 
20-Year  S.  F.  (Is.    Duo  May  1,  19S7. 
Dated  May  1.   1917.     Interest  payable  Nov.. 

1  and  May  1.  at  Union  Truat  Co.,  Fittsburffh. 
Tax  Status — 2%    Federal   Income  Tax  paidi 

by  company  without  deduction. 

AntboiiiBcd    82.600.000 

Otttstwudinff   (May  17.   '21) 914.700 

In  Treasury 13,000 

Iletlred  by  S.  F.   817.800 

Reserved  for  Frlor  IJens 7,000 

Reserved  for  Kxt 47,500* 

Retterted  for  Corp.  Purposes...      800,000 
Denomination — Coupon.    8100,    8600  and  81  •- 

000.  Resisterable  as  to  principal. 
Trustee — Union  Trust  Co..  Pittsburgh. 
Redeemable  by   lot  at   106   and  Interest  on. 

any  Interest  date  on  4  weeks'  notice. 

Slnklnv  Fund — ^Annually,  on  and  after  Mayr 

1.  1920,  an  amount  equal  to  six  cents  per  torn 
of  2,000  lbs.  of  all  coal  mined  from  the 
mortffaced  property,  but  not  less  than  860,000- 
annually  for  the  purchase  or  redemption  of 
these  bonds  at  not  over  105  and  inter est«. 
Bonds  so  acQuired  to  be  cancelled. 

Orranlxatlon  and  Control — Incorporated  Inr 
Pennsylvania  April  27,  1917,  and  acquired  the 
properties  of  the  Merchants'  Coal  Co..  sold 
under  foreclosure  June  12.  1917.  The  entire 
capital  stock  is  owned  by  the  HlUman  Coal  ft 
Coke  Co. 

Secured  by  a  lien  on  all  the  properties  of 
the  Merchants  Coal  Co..  which  were  by  the 
decrees  of  foreclosure  held  to  be  subject  to 
the  lien  of  the  old  General  MortBrase  and  such 
other  coal  as  may  be  vested  in  the  new  com- 
pany by  the  exercise  of  rlshts  acquired  from 
the  protective  committee;  subject  only  as  ta 
the  property  embraced  therein  to  the  lien  of 
the  lit-n  of  the  Ist  Joint  S.  F.  68.  due  1984. 

Under  the  provision  of  the  mortcase  ths 
Tunnelton  mines  and  the  Three  Forks  coal 
field  in  West  Virsinia  may  l>e  released  fronts 
the  operation  of  the  mortsa^e,  provided  ths 
total  authorized  Issue  of  these  bonds  is  co- 
Inddentiy  reduced  by  8600.000  tocether  with- 
such  additional  amount,  if  any,  as  may  hava- 
been  expended  for  the  improvement  of  said* 
properties  out  of  bonds  reserved  for  improve- 
ment and  development  work.  It  is  also  pro* 
vidcd  that  the  company  shall  expend  prior  to 
May  1.  1920,  or  deposit  with  the  Trustee  for 
like  subsequent  expenditure  at  least  8600. OOO 
derived  from  sources  other  than  cash  paid  to 
the  Trustee  in  consideration  of  the  release  of 
mortsased  property  upon  the  improvement  and 
development  of  the  Orenda  coal  field,  in  Sum- 
merset County,  Pa.,  aside  from  any  better- 
ment or  development  of  the  present  Orend» 
mines  Nos.  1  and  2  for  the  purpose  of  increas- 
ing the  production  from  said  coal  field.  In 
case  the  company  shall  construct  a  railroad 
to  reach  any  such  new  mine  or  mines,  not 
dxceedini;  8100,000  may  be  counted  toward 
makinK  up  said  86 00. 000,  provided,  howeve/» 
that  such  railroad  be  made  subject  to  the  lien 
of  this  mortgage. 

The  properties  orlerlnally  covered  by  the  lien 
of  this  mortraso  Inoludf'd  the  Orenda.  Blk 
Lick  and  Tuunelton  Mines  in  Summerset  Conn-  ' 
ty,  Pa.,  and  Preston  County.  W.  Va.,  comprts- 
InR  26.000  acres,  a  considerable  portion  of 
which  was  und«»veIoped.  estimated  to  contain 
in  the  seams  of  coal  worked  July.  1917,  117,- 
000,000  tons.-  together  with  3.881  acres  of  sur- 
face. It  is  estimated  that  there  is  an  addi- 
tional 200.000.000  tons  in  the  seams  not 
worked.  Daily  capacity  of  mines.  3.000  tons*. 
fSl 
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of  July.  1917.  Property  also  Includes  mod- 
em power  houses,  railway  extensions  and  more 
than  S50  miners'   houses. 

Prior  Iien'-$470.000  Merchants'  Coal  Co.  of 
Penn.  and  Merchants  Coal  Co.  of  W.  Va.  1st 
Joint  S.  F.  6s,  due  March  1,  1924.  for  the 
retirement  of  which  bonds  are  reserved  under 
this  mortfface. 

Original  Market — $1,369,000  issued  In  ex- 
chanse.  par  for  par,  for  old  Qen.  Mtffe.  bonds, 
«.nd  an  additional  block  in  settlement  of  vari- 
ous obligations:  $60,000  sold  at  par  to  the 
United  Coal  Corp.   to  provide  working  capital. 

Market. 

New  Yoric — Hartshorne  ft  Battelle.  Wat- 
son.  Armstroner  &  Co. 

Daltimure — Mackubln.  Goodrich  &.  Co. 
Price  Banse. 
Jan.  1,  '17,  to  Jan.  1,  '21 

Bid.  Ask. 
High  90*17  100*17 
JLow.     76*18        86*20 


1920 

AsK 
89  Dec. 
85  Nov. 


Chioaso— 'Merrill,  Lynch  &  Co. 
fililwaukee — Investors  Finance  Corp. 
Price  Raose. 
Jan.  1,  '16,  to  Jan.  1,  >21  19S0 

Bid.  Aak.  Bid.  Ask. 

Hlsrh     98% '16     100*16  9S  Jan.     96  Jan. 

Ix)W.     84      '18       90  '19  86  Oct.     90  Oct. 


mSRCHANTS  HB/LT  A  UGHT  CO..  INDIAN- 
APOUS  Bef.  68.    Dne  Oet.  1,  1922. 

Dated.  October  1.  1912.  Interest  payable 
April  and  Oct.  1,  at  Trustee's  office  or  Harris, 
Forbes  &  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
hy  company  without  deduction. 

Authorized     $6,000,000 

Oatstandtnsr   (Jan.    1,   '21) 6,824.000 

Reserved   for   Ext 176,000 

Denomination — Coupon.  $1,000  and  $600. 
Reg^isterable  as  to  principal. 

Trustee — Harris  Trust  &  SavinBrs  Bank. 
Chicago,  and  Union  Trust  Co..  Indianapolis, 
Ind. 

Bedeemahle  at  108  H  and  interest  on  any  in- 
lerest  date  on  30  days*  notice. 

ImprovMuent  and  SlnUsv  Fond — ^Annually, 
l>efflnnln8r  1917  to  1921,  1%  of  all  bonds  out- 
'Standing,  including  those  reserved  for  retire- 
>ment  of  underlylnir  indebtedness.  This  fund 
•may  be  used  for  the  retirement  of  bonds  of 
'this  issue  or  for  permanent  extensions,  addi- 
'lions,  etc. 

Organisation  and  Control — ^Incorporated  in 
Indiana  in  1902.  The  entire  capital  stock  Is 
owned  by  the  Merchants  Public  Utilities  Co. 
of  Indianapolis,  a  subsidiary  of  the  American 
Public  Utilities  Co. 

Capitalisation.  Outstanding. 

-Common     $2,000,000 

^Funded    debt    6.044.600 

Management — ^Kelsey,  Brewer  ft  Co..  Grand 
Rapids. 

Soenred  by  a  first  mortgage  on  plants  sup- 
Dlyinsr  electricity  to  an  important  pari  of  the 
business  and  manufacturing  district  of  Indian- 
apolis, Ind.,  and  an  auxiliary  steam  heat  dis- 
tributing system  to  a  part  of  the  residence 
and  business  sections  of  the  city.  The  two 
power  plants  have  a  combined  capacity  of 
16,000  h.  p.  Population  served,  over  230.000. 
The  company  operates  under  an  Indeterminate 
permit  from  the  state.  The  electrical  business 
-of  the  company  is  subject  to  competition. 
Htvarn  ended  Dec.  31: 

Gross.  Net.  Interest. 

1919 $1,948,868         $512,606         $314,226 

1918 1.753,369  526.361  

iri7 1.356.018  486.976  244.421 

lf1« 1,163.213  408.522  236.400 

Itlu 1,007.881  371.812  201,171 

.1914 790,177  279.766  151.836 

Original  Market — Offered  in  October.  1912. 
by  l>e.  Iltgginson  ft  Co.,  Bnston,  and  Harris. 
Forbes  ft  Co.,  New  York,  at  97%  and  Interest. 

Market. 

New  York— Sam'l  Goldschmldt,  Fred  H. 
Hatch  A  Co.,  Earle  A.  Miller  A  Oo. 

"mnd  Rapids — Corriyan  A  Co. 

ston — L.      Bherman     Adams,     Moors     & 

7«1 


MKBCHANTS  HKAT  A  UGHT  COMLPANY 

16- Year  7^.    Due  Mmrch  1,  1930. 

Dntcd  March  1,  1921.  Interest  payable 
March  1  and  Sept.  1,  in  New  York  and  t?hl- 
cago. 

Thx  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvunla  State  tax  refunded. 

Authorized    $700,000 

Ontstandlnr    7,000.000 

Purpose  of  Issue — ^Proceeds  of  sale  to  bo 
applied  to  the  payment  of  the  $600,000  notes 
due  March  1,  1921,  the  balance  bein^  avail- 
able  for   additional   working   capital. 

Denominations — Coupon,    $1,000   and    $600. 

Tnittee — Continental  &  Commercial  Trust 
and  Savingrs  Bank,  Chlcagro. 

Redeemable  on  any  interest  date  before 
March  1,  1926,  at  106  and  Interest  and  on 
any  succeeding  interest  date  before  maturity 
at  105  less  %  of  1%  of  the  principal  amiount 
for  each  Interest  coupon  which  shall  have 
matured  from  March  1,  1926  to  the  date  of 
redemption. 

Orgnnlsation — Seo  Ref.  6s. 

Hecnrlty — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  Indenture  this  issue 
will  be  ratably  secured  with  bonds  issued 
under  sny  new  mortgage  on  the  property  of 
the  company. 

Prior  IJens —  Outstanding 
Ref.   6s.  1922 $5,838,000 

Bamings-  See  Ref.   6a 

Orlgima  Market— $700,000,  offered  March. 
1921.  by  Paine.  Webber  A  Co..  Boston,  New 
York,  etc,  at  96.67  and  Interest. 


MERCHANTS  RKFBIGERATINO  CO.  Ist  68. 

Due  $100»000  Aug.  1,  19t0  and  1923. 

Dated  June  1.  1906.  Interest  payable  Feb. 
and  Aug.  1.  at  Irving  National  Bank.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     $460,000 

Outstanding  (Jan.  1,  '21) 350.000 

Balance  Retired. 

Denominaion — Coupon.   $1,000. 

Tmstee — ^Bauitable  Trust  Co.,  New  York. 

Organisation,  ete. — See  1st  A  Ref.   On. 

Seenred  by  a  first  mortgage  on  2S  to  28 
Beach  St.  and  27  to  29  N.  Moore  St.,  New 
York  City. 

Underlies — 1st  ft  Ref.  Conv.  6s  of  1987. 

Market. 

New  York — Coggeshall  ft  Hicks. 


MiaiCHANTS  RKFRIGSRATINO  CO.  Ist  6«. 
Dne  $50,000  each  Mn^  1,  1016,  1019,  I0S9 
and  1925,  and  $100,000,  1927. 

Dated  May  1,  1007.  Interest  payable  May 
and  Nov.  1.  at  Irving  National  Bank,  New 
York. 

Tax  Stata»^2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $350,000 

Outstanding  (Jan.   1,  '21) 800,000 

Balanee  Retired. 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Broadway  Trust  Co..  New  York. 

Organisation — See  1st  ft  Ref.  6s. 

Seenred  by  a  first  morigage  on  SI  to  37 
N.  Moore  St.  and  SO  to  82  BeacA  St.,  New 
York  City. 

Underlies — 1st  ft  Ref.  Conv.  Ss  of  1017. 

^I>irki*r. 

New  Toric— Fred  H.  Hatch  A  Oob 


HKROHANTS  REFBIOERATINO  00.  Ist  te. 
Due  $25,000  May  1.  1918;  $25,000  May  1. 
1021,  and  $100,000  May  1.  1924. 

Dated  May  1.  1914.  Interest  payable  May 
1  and  Nov.  1.  at  Irvlnff  National  Bank,  New 
Tork. 

Tax  8tataa— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anftherlaed     $150,000 

OntotandlJif:  (Jan.  1,  '21) 126,000 

Balanee  retired. 

Denomination — Coupon,  $1,000.  Register* 
able   as  to   principal. 

Tmstee— Broadway  Trust  Co..   New  York. 

Organisation — See    let   A   Ref.    68. 

Secured  by  a  first  mortcrafire  on  property  at 
River  and  Cherry  Sts.,   Newark.   N.  J. 

Underlies — 1st  A  Ref.  Conv.   6b  of  1837. 

Market. 

See  1st  6s.   above. 


MERCHANTS  lUSFRIOERATINO  CO.  1st  Os. 
Due  $30,000  July  1.  1918;  $32,000  In  1921; 
$50,000  In  1924  and  1920,  and  $100,000  la 
1929  and  1931. 

Dated  July  1,  1911.  Interest  payable  Jan. 
and  July  1.  at  New  Tork. 

Tax  Statns— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlzcd   $432,000 

Oatstandlnr  (Jan.  1,  '21) 332,000 

Balanee  retired. 

Denomination — Coupon,  $1,000.  Rerlster- 
able  as  to  principal. 

Trostee — Fidelity  Trust  Co.,   New  Tork. 

Organization — See  Ist  A  Ref.  6s. 

Seenrcd  by  a  first  mortcasre  on  property  at 
Warren.  First,  Provost  and  Second  Sts.,  Jer- 
sey City.  N.  J. 

Uaderlles— 1st  A  Ref.  Conv.   6s  of  1937. 


See  1st  6s  above. 


Market. 


MEBOHABfTS    REFBIGSBATIKO   00.    Ut    A 
Itof.  OonT.  $0.     Doe  Jata.  1,  1987. 
Dated  Jan.    1.    1917.     Interest  payable  Jan. 
1  and  July  1,  at  New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AathorlMd    $3,600,000 

Ontstwndlnff  (Feb.  1.  '21) 1,863,000 

In  Treasnnr 692.000 

Reserved  for  Prior  liens 767,000 

Reserved  for  Ext 198,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Tmstee— Irvlnff  Trust  Co.,   New  Tork. 
Redeemable  at  106  and  interest  on  July  1, 
1918.    or   any   Interest  date   thereafter. 

Convertible  at  par  into  7%  cumulative  pre* 
ferred  stock  from  Jan.  1.  1919,  to  July  1, 
1928.  both  dates  inclusive.  If  called  for  re- 
demption conversion  privilege  extends  to  re- 
demption date. 

Orvanlxatlon — Incorporated  In  New  Tork 
May,  1894.  The  company  owns  and  oper- 
ates the  largest  cold  storacre  and  refrlserat- 
Inir  plants  in  New  Tork  City.  N.  T..  and 
Jersey  City  and  Newark,  N.  J. 
Capitalisation.  Outstanding. 

Common    $2,000,000 

"Preferred  (7%  cum.)   2,208,000 

Funded  debt  3,292,000 

*No  new  mortvase  can  be  placed  on  the 
property  without  the  consent  of  two- thirds 
of  outstandinir  preferred  stock.  Annual  slnk- 
hm  fimd  10%   of  net  eamlnga. 

Secured  by  a  first  mortgra^e  on  cold 
■torace  plant,  with  a  capacity  of  6.760,000 
eoble  f^set,  located  on  the  block  bounded  by 
lOfh  and  11th  Avenues.  16th  and  17th  Sts., 
New    Tork    City    .costing    about    $3,000,000. 


and  a  mortcase  subject  to  prior  liens  on  all 
other    property    of    the   company. 

Prior  Uens— $761,000  Ist  6s  due  serially 
from  1921  to  1934,  inclnsive. 

Eamlnffs — Not  reported. 

Original  Martwt — $8,000,000  offered  March. 
1917.  by  Broadway  Trust  Co..  Irving  National 
Bank  and  Hayden.  Stone  A  Co.,  New  Tork, 
St  100  and  Interest. 

Market. 

New  York — Frank  M.  Burger,  Sam'l  Gold- 
schmldt,  Fred  H.  Hatch  &  Co.,  Tobey  A 
Kirk. 

Price  Rrnige" 
JTan.  1,  '19,  to  Jan.  1,  '21  1920 

Bid.            Ask            Bid.  Ask. 

High     93 '20       96      '19         93  Jan.     96 H  Jan. 
Low.     90 '19       93% '20  93%  May 

MERIDEN,    80UTHIN0T0N    A   COMPOUNCB 
TRAMWAY  CO.  Ut  5s.  Due  July  1,  1928. 

Dated  July  1,  1898.  Interest  payable  Jan. 
and  July  1.  at  Equitable  Trust  Co.,  New  Tork. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlaed   $200,000 

OQtstaadlBg     175,000 

Denomlnatloii — Coupon.  $1,000.  Register- 
able   as   to   principal. 

Tmsiee — Treasurer  of  Connecticut. 

Redeemable  at  110  and  interest  on  any  in- 
terest date. 

Assomed  by  the  New  Tork.  New  Haven  A 
Hartford  R.  R.  Co. 

Control — ^Absorbed  by  New  Tork.  New  Ha- 
ven A  Hartford  R.  R.  Co.,  and  property  sold 
in  1910  to  the  Connecticut  Co.,  whose  $40.- 
000,000  stock,  formerly  owned  by  the  N.  T.. 
N.  H.  A  H.  R.  R.  Co.,  was  transferred  in 
November.  1814.  to  a  board  of  five  trustees, 
to  be  sold  prior  to  July,  1919  (since  extend- 
ed to  July  1,  1922)  if  possible,  in  aocord- 
ance  with  the  agreement  betweon  the  U.  8. 
Dept.  of  Justice  and  the  N.  T..  N.  H.  A 
H.  R.  Co. 

Secared  by  a  first  mortgage  on  12  miles  of 
electric  railway  from  Merlden  to  Bristol. 
Conn. 

Befandlng — Bonds  are  reserved  under  N. 
T.,  N.  H.  A  H.  R.  R.  1st  A  Ref.  Mtge.  to 
retire  this  issue. 

Market. 

New  Haven — H.  C.  "Warren  A  Co. 
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MEBIDIAN   UGHT   A   BAILWAT   00.   Bsf. 

(now  1st)  5s.    Dne  Mareh  1.  1944. 

Dated  Feb.  8.  1904.  Interest  payable  Mar. 
and  Sept.  1,  at  TrusteePg  oflloe. 

Tax  Statns — Payment  of  Federal  Income 
Tax  not  assomed  by  eotapany. 

AathorUed    Closed  mortgage 

Oatstandlnir  (Jan.  1,  '21) $584,000 

Held  In  8.  P 166.000 

Denomination— <}oupon.  $600  and  $1,000. 
Rearlsterable   as  to  principal. 

Trustee — ^First  National  Bank.   Mobile.  Ala. 

Redeemable  at  106  and  interest  on  any  In- 
tereet   date  on   3   weeks'    notice. 

Sinking  Ftand — Sum  equal  to  %%  of  bonds 
certified  and  Issued  must  be  set  aside  on 
March  1  and  Sept.  1,  in  each  year,  commenc- 
ing Sept.  1.  1906.  for  purchase  of  bonds  at 
not  more  than  106.  or  for  purchase  of  any 
state,  municipal  or  railroad  mortgage  bonds 
listed  upon  New  Tork  Stock  Bxchanse.  In 
lieu  of  cash  payments  bonds  secured  hereby 
with  all  unmatured  coupons  attached  will  be 
equivalent  to  a  cash  payment.  Bonds  to  bo 
kept  alive  In  Sinking  Fund. 

Organisation  and  Control— Incorporated  In 
Mississippi  in  1901  and  has  absorbed  the 
street  railway,  electric  and  gas  properties  In 
Meridian.  Miss.  Also  owns  the  entire  $600.- 
000    capital    stock   of    the    Hattlesburg   Trae- 
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tion  Co.  The  capital  stock  1b  owned  br  the 
Cities  Service  Co.  and  is  pledared  under  the 
Conaol.  Cities  Lt.,  Pow.  ft  Trao.  1st  6a  of 
1962. 

Capitalization.  Outstandlnc. 

Common     $2,000,000 

Funded  debt   1.605,000 

MaoasemeDt — The    Doherty   Orffanliation. 

Seeured  by  a  first  mortsaire  on  13.80  miles 
of  street  railway  track  in  Meridian.  Miss., 
and  on  the  plants  supplylns  that  city  with 
sas  and  electricity.  Railway  franchise  ex- 
pires in  1945,  gas  and  electricity  In  1950. 
Population   served.    26.000. 

I7Dderilc»— Gen.  6b  of  1946.  which  mortsa^e 
provides   for   the  retirement  of  this   issue. 

listed  on  the  New  Orleans  Stock  Bzchaaffe. 

BlMtet. 

New  York — J.  S.  Bache  &  Co..  Ulbernla 
Securities  Co.,  Inc. 

Price  Kiuvo. 
Jan.  1,  '16,  to  Jan.  1,  '81  1920 

Bid.         Ask.  Bid. 

High       96 '16       98 '16  80  Jan. 

Low.       72 '20       94*17  72  July 


MERIDIAN   UOHT   A   BAlIiWAT  CO.   Gen. 
S.  F.  5«.    One  March  1.  IMA. 
Dated  June  1,   1910.    Interest  payable  Mar. 
1    and  Sept.    1.    at   office   of   Trustee   or  office 
or  agency  of  company.   New  York. 

Tax   Stains — 2%    Federal   Income   Tax   paid 
by  oompany  without  deduction. 

Authorised    86.000.000 

Ontstandlnr   (Jan.    1,   '21) 1.021,000 

Held  in  8.  F 12.000 

In   Treasury    181.000 

Reserved    for    Prior    Lien 750.000 

Reserved  for  Ext 3.036.000 

Denomination — Coupon.  81.000.  Register 
sble  as  to  principal. 
Trustee— First  National  Bank,  Mobile.  Ala. 
Redeemable  in  whole  or  In  part  by  lot  on 
4  weeks'  notice  on  any  interest  date  at  105 
and  interest.  Bonds  when  purchased  by  the 
company  may  be  kept  alive  and  draw  in- 
terest. 

SinklDK  Fund — Sum  equal  to  1%  of  bonds 
outstanding,  as  of  preceding  March  1,  must 
be  set  aside  yearly,  beginninff  Sept.  1,  1917, 
for  purchase  of  bonds  at  not  more  than 
105,  or  call  at  that  flffure:  or  for  purchase 
of  underlying  bonds  at  not  more  than  105. 
In  lieu  of  cash  payments,  bonds  ot  this  is- 
sue, with  unmatured  coupons  attached,  will 
be  equivalent  to  a  cash  payment  of  1U6  and 
accrued  interest:  or,  commencing  Sept.  let. 
1916.  sinkinar  fund  may  b«>  satisfied  by  In- 
vesting in  property  or  construction  a  sum 
per  annum  equal  to  1%  of  all  bonds  but- 
standing,  or  part  in  cash  and  part  In  prop- 
erty upon  basis  set  forth  in  Trust  Indenture. 
Bonds  to  be  kept  alive  in  Sinking  Fund, 
Organisation  and  Control — See  Ref.  6s. 
fterured  by  a  s<»cond  mortgage  on  the  prop- 
erty covered  by  the  first  lien  of  the  Ref.  68. 
which    see    for    details. 

Prior  Liens—  Outstanding. 

Ref.   5a  of   1914    $584,000 

Bonds   are  reserved   under  this  mortgage  to 
retire  the  above  issue. 

Market. 
New  York — H.    L.    Doherty   &   Co. 
Price  Range  1920— Ask,   65   Mar. 


MJBRTDIAN  PETROLEUM  CORP.  1st  Cony. 

gH.     Due  JMM.OOO  quarterly  from  Oct.  1, 

1921,  to  Jan.  1,  19»5.  and  $110,0M  from 

Apr.  1.  1925.  to  July  1,  1927. 

Dated    April    1,     1921.       Interest    payable 

Jan.    1,   Apr.    1,   July   1.   and   Oct.    1   at   Fort 

"dearborn  Trust  &  Savings  Bank,  Chicago. 

Tax  StatUM — 2^   Federal  Income  Tax  paid 
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by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Anthorlaed   82,600.000 

Outstandlngr    2.600,000 

Purpose  of  Issue— The  proceeds  of  this 
bond  issue  will  be  used  to  retire  morteragas 
and  bonds  of  the  constituent  companies, 
assumed  under  %  the  terms  of  the  consolida- 
tion: to  ilQuidate  current  indebtedness,  In- 
cludlnflT  all  bank  loans,  and  to  provide  ad- 
ditional workinflT  capital  for  further  drill- 
ing and  development  operations. 

Denominations — Coupon.  81.000,  8600  and 
8100;   registerablo  as  to  principal. 

Trustee — Fort  Dearborn  Trust  &  Savin gs 
Bank,  Chicago. 

Redeemable  on  any  interest  date  upon  30 
days'  notice,  at  105  and  Interest,  until  April 
1,  1925.  and  at  103  Vi  and  interest  there- 
after. 

Sinldnsr  Fund — On  Oct.  1.  1921.  and  on  or 
before  the  first  day  of  each  month  there- 
after, amounts  equivalent  to  the  monthly 
accruals  of  both  principal  and  interest  of 
this  bond  isaue.  This  sinking  fund  pro- 
vision specifically  includes  the  payment  to 
the  trustee  of  twenty-five  cents  per  barrel 
ou  each  monthly  total  of  crude  oil  produc- 
tion. The  corporation  also  covenants  to 
create  at  the  end  of  each  fiscal  year,  a  con- 
tingent sinking  fund  consisting  of  10%  of 
the  net  earnings  of  the  current  year,  after 
providing  for  all  operating  expeusea.  de- 
preciatiuu  and  depletion,  and  reserves  for 
taxes.  This  contingent  sinking  fund  must 
be  used  (a)  to  retire  bonds  other  than  those 
of  the  next  maturity,  purchased  in  the  open 
market  at  not  to  exceed  the  call  price,  or 
(b)  to  letire  such  bonds  as  may  be  called 
by  lot  by  the  trustee. 

Convertible  at  any  time  Into  capital  stock 
(par  value  810)  of  the  company  on  the 
basis  of  81.000  par  value  for  each  81.000 
bond.  If  called  for  redemption  bonds  may 
be  converted  up  to  10  days  prior  to  re- 
demption date. 

Organisation  —  Incorporated  In  Delaware 
in  1920,  as  a  consolidation  of  the  Lake  Park 
Refining  Co.,  the  Ihinn  Petroleum  Corpora- 
tion and  the  Davenport  Petroleum  Corpora- 
tion. 

Capitalization.  Outstanding. 

Common    812,000.000 

Funded  debt    2,760,000 

Secured  by  a  first  mortgage  on  all  the 
property  of  the  company  (exclusive  of  tank 
cars)  now  owned  or  hereafter  acquired  and 
by  a  st'cond  lien  on  251  steel  tank  cars. 

The  i)roperty  covered  has  been  appraised 
at  $25,506,285  and  includes  oil  leases  of 
38,996  acreH  In  Oklahoma,  Kansas,  Texas. 
Wyoming,  Kentucky  and  Tennessee.  Or 
these  proper-ties  there  are  approximately 
10,000  acres  of  producing  leases  In  the  mid- 
fontlnent  flehl  In  Oklahoma,  Kansas  and 
Texas,  only  partly  drilled,  on  which  there 
are  more  than  600  producing  wells  with  a 
largely  sottled  production  totalling  approxi- 
mately 2,0U0  barrels  of  crude  oil  per  day. 
It  also  includes  three  modem  oil  refineries 
situated  at  Okmulgee.  Ponca  City  and 
Hominy,  Oklahoma,  with  a  combined  dally 
cajjaolty  of  approximately  7,500  barrels  of 
crude  oil:  three  caslnghead  gasoline  plants 
having  a  dally  capm.city  of  2,000  gallons  of 
raw  caslnghead  gasoline-  and  115  miles  of 
pipe  lines. 

Under  the  provisions  of  the  Indenture  the 
company  covenants  as  follows: 

Net  tangible  assets  equivalent  to  not  less 
than  five  times  all  outstanding  bonds  must 
be  maintained  during  the  life  of  this  leaue. 

After  making  prior  provision  for  all  sink- 
int?  fund  retiuiremeuts  and  Federal  Taxoa 
the  Merldun  Petroleum  Corporation  may 
pay  divi<1ends  not  in  excess  of  50%  of  the 
net  earnings  of  any  current  year.  But  no 
dividend  shall  be  declared  or  paid  unless 
net  ( urrent  assets,  after  giving  effect  to  any 


contemplated  dividends,  are  equivalent  to 
at  least  60%  of  the  total  outstandlnflr  bonds 
of  this  Issue. 

To  carry  insurance  on  the  life  of  W.  D. 
Richardson,  president,  in  the  amount  of 
$S60,000,  with  policies  properly  assigned  for 

Styxnent  to  the  trustee,  In  the  event  of  Mr. 
Ichardson's  death,  for  the  benefit  and  pro- 
tection of  the  bondholdera 

To  carry  flre  and  tornado  Insurance  In  an 
amount  equal  at  all  times  to  the  full  Insur- 
able value  of  Its  properties,  with  all  policies 
properly  assigned  for  payment  to  the 
trustee,  in  the  event  of  loss  or  damage,  for 
the  benefit  and  protection  of  the  bond- 
holdera 

Tear  ended  Deo.  31  (combined) : 

Net. 
1920 11.216,910 

Original  Alarket — $2,600,000:  offered  April. 
1921,  by  Hsmey.  Bmerson  &  Co..  Chicago, 
on  an  8%%   basis. 

MERION  St  RADNOR  OAS  A  ELECTRIC  CO. 
1st  Ss.    Dae  May  1,  1964. 

Dated  May  2.  1904.  Interest  payable  May 
and   Nov.    1,    at   Trustee's  office. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  drductlon.  Tax  exempt 
In   Pennsylvania. 

Authorised    Closed  mortcrage 

OnUftanding    11.317.000 

Denominatton — Coupon,    $1,000. 

Trostcft— Commercial  Trust  Co..  Philadel- 
phia. 

Redeemable  at  105  and  Interest  on  any  in- 
terest  date  on   60    dajrs'    notice. 

Amvmed  by  the  Counties  Oas   &   Elec.   Co. 

Cootrol — ^Absorbed  by  the  Counties  Oas  & 
Blectrlc  Co.,  In  which  company  the  United 
Oas  ft  Improvement  Co.    is  Interested. 

Secured  by  a  first  mortgage  on  gas  plant 
at  Ardmore  and  electric  plant  at  Wayne,  sup- 
plying gas  and  electricity  to  various  suburbs 
of  Philadelphia,  located  along  the  main  line 
of  the  Pennsylvania  R.  R.,  between  Ardmore 
and  Paoli.  Population  served,  60.000.  Fran- 
cises are  unlimited  as  to  time. 

Underlies — Counties  O.  ft  B.  Gen.  5s  of  1962 
which  provide  for  the  retirement  of  this  is- 
sue. 

Original  Market — First  offered  by  Drexel  ft 
Co.  and  Brvin  ft  Co..  Philadelphia.  Offered 
In  1911  at  103^  and  Interest  by  Wurts.  Dul- 
les ft  Co..  Philadelphia. 

Market. 

Philadelphia — Henry  D.  Boenning  &  Co., 
Hun  toon  &.  Co.,  Hoed  A.  Morgan  &  Co., 
8am' I  K.  Phillips  &  Co.,  Parsly  Bros,  ft  Co. 

^iee  Range. 
Jan.  1,  '16,  to  Jan.  1.  '21  1920 

Bid.           Ask.                 Bid.  Ask. 

High  102H  '16  103 '17  84  Nov.  88  Aug. 
Low.       90      '19       86 '20  85  Dec. 


ME8ABA  RAII.WAY  CO.   1st  Ss.  Due  March 
1,  1932. 
Dated    March    1.    1912.         Interest    payable 
March    and    Sept.    1,    at    Trustee's    office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
tax  refunded. 

Authorised    82.600.000 

Outstanding  (Jan.    1,    '21) 1,02((,000 

Held  in  8.  F 185,000 

Reserved  for  Ext 1.289.000 

Denomination — Coupon,  81.000.  Register- 
able  as  to  principal. 

Tmsteer-Amerlcan   Trust    Co..    Boston. 
Redeemable  as  a  whole  on  any  interest  date 
or  in  part  by  lot  for  sinking  fund  at  106  and 
Interest. 

Sioldng  Fond — ^Annually  2  ^  %  of  bonds  out- 
standing beginning  Jan.  1.  1917,  for  the  pur- 
chase   or    redemption    of    bonds    at    not    over 


lOB    and   interest.      Bonds   so   acquired   to   be 
kept  alive  and  Interest  added  to  fund. 

AMumed  by  Mesaba  Railway  Co.  (Massa- 
ohusetts  corporation). 

Organisation  and  Control — Incorporated  In 
Minnesota  in  Jan..  1911.  In  June.  1914.  suc- 
ceeded by  the  Mesaba  Railway  Co.,  a  Mass- 
achusetts corporation,  which  latter  compsjqr 
also  acquired  the  properties  of  the  Mesaba 
Electric  Ry.    Co. 

Capitalisation.  Outstanding. 

Common    81.676.000 

Preferred  (7%   oum.)... 686.000 

Funded  debt 1.026.000 

Secured  by  a  first  mortgage  on  36  miles  of 
electric  railway  connecting  the  towns  of  Hlb- 
hing,  Chisholm.  Buhl,  Mountain  Iron.  Vir- 
ginia. Evelcth,  Gilbert  and  Intermediate 
points  all  located  In  the  Mesaba  Iron  Ore 
Range  of  Minnesota.  Population  served,  about 
60,000;  28  miles  is  built  on  private  right-of- 
way;  franchises  for  the  balance  expire  In 
1926    and    1927. 


Tears  ended 

Dee.  31: 

_, 

Oross. 

Net. 

Interest. 

1010 

8818.064 

8188,046 

866.008 

1918 

861.004 

110,264 

66.078 

1917 

287.926 

120.342 

68.190 

1916 

249.104 

132.840 

67.388 

1916 

201.036 

87.07J 

67,181 

Original  Market — 81.100.000  offered  April. 
1914.  by  Graham  ft  Co.,  and  W.  H.  New- 
bold's  Son  ft  Co.,  both  of  Philadelphia,  at  94 
and  Intereat. 

Market. 
PhUadelplila — Graham,     Parsons     A     Co., 
Huntoon   &   Co. 

Price  Range 
Jan.  1.  '19.  to  Jan.  1.  '81 

Bid. 
High       76  '19 
Low.        70  '20 


1980 

Bid. 

75  Nov. 
70  Mar. 
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METAL  PACKAGE  CORPORATION  OF  NEW 

YORK  6%  Notes.    Dae  985,000  Beml-an- 

nually.   from  March   1.   1980,   to  Sept.    1. 

1924»  inelasive. 

Dated  Sept.  1,  1919.     Interest  payable  Mar. 

1    and   Sept.    1,    at   Citizens   Savings   ft   Trust 

Co..   Cleveland. 

Tax  Status — 4%  Federal  Income  Tax  paid 
by   company. 

Authorized     $250,000 

Ontfitanding  (Jan.   1.  '21) 175.000 

Matured  and  Paid   75,000 

Purpose  of  Issue — To  refund  floating  in- 
debtedness and  provide  additional  working 
capital. 

Denomination — Coupon.    $600    and   11.000. 
IVustee — Citizens     Savings     ft     Trust     Co.. 
Cleveland. 

Redeemable  at  102  and  interest  on  any  in- 
terest date. 

Organisation — Incorporated  In  New  York. 
Business  established  in  1910.  The  company  is 
a  large  producer  of  tin  containers  for  tal- 
cum powder  and  other  toilet  preparations, 
drugs  and  proprietary  medicines,  cigars,  to- 
bacco, cigarettes  and  candy.  Plant  is  lo- 
cated   in    Brooklyn,    N.    T. 

Capitalization.  Outstanding. 

Common      $411,000 

Preferred      19,200 

Funded   debt    175,000 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  Th« 
company  has  no  funded  debt.  The  Trust 
Agreement   contains   the    following   provisions: 

So  long  as  any  of  these  notes  are  outstand- 
ing, no  obligations  running  longer  than  one 
year  may   be   issued: 

No  mortgage  nor  other  prior  liens  may  be 
placed  upon  the  assets  of  the  company; 
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The  company  may  not  sell  nor  pledce  it« 
aooounta  receivable: 

The  net  current  aaseta  must  be  maintained 
at  an  amount  at  leaat  equal  to  the  amount 
of  the  outatandlnx  notes: 

Dividends  are  restricted  to  7%  per  annum, 
except  that  additional  dividends  may  be  paid, 
provided  the  payment  of  such  additional  div- 
idends will  not  reduce  the  current  assets  be- 
low an  amount  equal  to  200%  of  the  current 
liabilities: 

Insurance  upon  the  property  must  be  car- 
ried at  all  times  for  an  amount  at  least  twice 
the  par  value  of  the  outstanding  notes  and 
In  no  case  less  than  total  liabilities: 

The  company  must  furnish  Stanley  A  Bls- 
sell  each  month  with  the  preceding  month's 
trial  balance: 

The  company  must  furnish  Stanley  h  BIs- 
sell.  within  sixty  days  after  June  80th  and 
December  31st.  each  year,  the  report  of  a 
Certified  Public  Accountant,  covering  the  six 
months'  periods  ending  June  SOth  and  Decem- 
ber   Slst,    respectively. 

Tears  ended  Dec.   31: 

Net. 

1919 •182.222 

1918 89.888 

1917 87,112 

•After  Federal  taxes. 

Orlgtiial  Market — 8260.000  offered  Septem- 
ber. 1919.  by  Stanley  A  Blssell,  Cleveland, 
at  100  and  Interest. 

Blarlcei 
OeTehuid — Stanley  A  Bissell. 


METROPOUTAN  EDISON  CO.  Isi  and  Bef. 
Ss.    Due  Av.  1.  19SS. 

Dated  Auff.  1.  1917.  Interest  payable  Feb. 
1   and  Auff.    1.    at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Aathorlxed    810.000.000 

Oatstandinr  (Jan.   1.  '21) 4.960,000 

Fledsred    under   Bef.    Jk    Imp. 

Mtre 260,000 

Reserved  for  Prior  lien 2,614.000 

Reserved  for  Ext. 2,186,0i)0 

Provisions  of  Issue — ^Additional  bonds  are 
Issuable  for  80%  of  cost  when  net  Income 
for  twelve  months  Is  at  least  1%  times  In- 
terest charves  on  imderlyins  bonds  and  bonds 
of  this  issue  outstanding  and  to  be  Issued; 

Denominations — Coupon.  81.000.  8600  and 
flOO.     Refflsterable  as  to  principal. 

Trostee— Guaranty  Trust  Co..  New  York. 

Redeemable  on  30  days'  notice,  at  102  and 
Interest  on  or  before  Aus.  1.  1921.  and  there- 
after at   101   and  interest. 

Maintenance  and  Depreelatlon  Fond — ^An- 
nually 10%  of  the  srosB  operating  revenue, 
less  (a)  the  amount  actually  paid  durins  the 
year  for  repairs  and  renewals,  and  (b)  the 
amount,  if  any.  required  to  be  deposited  with 
the  trustee  of  the  underlying  mort^ase  for  a 
similar  purpose. 

Orranlxatlon  and  Control — Incorporated  In 
Pennsylvania  in  1917  as  a  consolidation  of 
the  Metropolitan  Electric  Co.  of  ReadlnK.  Pa., 
the  Edison  Electric  Illuminating  Co.  of  Leb- 
anon. Pa.,  and  the  Lebanon  Valley  Bleotric 
Llffht  Co.:  also  owns  a  majority  of  the  com- 
mon stock  of  Pennsylvania  Utilities  Co.  of 
Easton.  Pa.,  and  8800,000  preferred  stock  of 
the   Reading  Transit   A   Lisht   Co. 

Controlled  through  ownership  of  entire  88.- 
"'^^  000   common  stock  by  the  Reading  Tran- 
Llrht  Co..   a  subsidiary  of  the  Eastern 
&   LUrht  Corporation. 
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Capitalisation.  Outstanding. 

Common    83,000. 009 

Preferred    (7%     cum.)     2.600.000 

Funded    debt    8.664.000 

Seonred  by  a  direct  or  collateral  Hen  oa  all 
the  properties  now  owned  or  hereafter  ae- 
qulred  as  follows:  A  first  mortgaflre  on  the 
properties  formerly  belonslns  to  the  Electric 
Illuminating  Co.  of  Lebanon,  Pa.,  and  the 
Lebanon  Valley  Electric  Llsrht  Co.,  supplr- 
Inff  electric  light  and  power  in  Lebanon  and 
vicinity;  a  second  morirare  on  the  properties 
formerly  belong^inir  to  the  Metropolitan  Elec- 
tric Co.  of  Philadelphia.  Pa.:  also  secured  by 
a  first  lien  on  a  majority  of  the  common  stock 
of  the  Pennsylvania  Utilities  Co.  of  Easton. 
Pa.  A  33.000-volt  transmission  line  connects 
the  Lebanon  properties  with  the  power  plant 
at  West  Readlns.  Pa.  Franchises  are  pra4>> 
tioally  all  unlimited  as  to  time. 

Prior  Lien— 82.614.600  (closed)  MetrocwU- 
tan  Electric  Co.  let  6s  of  1939,  for  the  re- 
tirement of  which,  bonds  are  reserved  under 
this  mort^aire. 

Underlies — Ref.   &  Imp.    Mt^e.   Bonds   are 
reserved  under  that  niortga^e  to  retire  this 
issue. 
Tears  ended  Dee.  SI: 

Gross.  Net.  Int.,  etc 

If  19 82.269,618         8806,746        I6SS.S4S 

1618 1,066.748  704.748  476.646 

OrUnnal  Market — 88.260,000  offered  Ausuat. 
1917.  by  the  Guaranty  Trust  Co..  New  York, 
and  Harper  &  Turner  and  Rellly.  Brodc  A 
Co.,  Philadelphia,  at  98%  and  interest.  A 
block  offered  Jan..  1918.  by  Rellly,  Brock  A 
Co.,  Philadelphia,  at  90%  and  interest:  a 
block  offered  June,  1920.  by  Halsey.  Stuart  A 
Co.  and  Hollister.  White  &  Co.,  New  York, 
etc,   at  93%   and  Interest. 

Market. 

New  Yoik— Fred  H.  Hatch  A  Co. 

Boston — Moors  A  Cabot. 

Plttsborffa — Edward  A.  Owens  A  Co. 

Philadelphia— Henry  D.  Boenninff  A  Co.. 
Lloyd  A  Palmer,  McOown  A  Co..  Samuel 
McCreery  A  Co.,  J.  P.  Ma^U  A  Co..  Sam'l 
K.  Phillips  A  Co..  Parsly  Broa  A  Oc 

ChicaiTO— Halsey,  Stuart  A  Co. 

Lancaster— McClaln  A  Cc  . 


Jan.  1,  '19,  to  Jan.  1,  'SI  19t0 

Bid.           Ask  Bid.             Ask. 

Hlffh     90 '19       96% '19  89  Feb.     93%  Jan. 

Low.     83  '20       80      '20  83  Dec     86      Dev. 


MBTBOPOUTAN    VDIHOV    Oa    (BeadlBff. 
Pa.)   15- Year  Bef.  A  Imp.  9m,  Series  ^ 
Dae  Nov.  1,  1935. 
Dated  Nov.  1,  1920.     Interest  payable  May 
1  and  Nov.  1,  In  New  York. 

Tax  Status — 2%  Federal  Income  Tax  iMdd 
by  the  company  without  deduction.  Tax 
exempt  in  Pennsylvania.  Massachusetts  in- 
come tax  not  exceeding  6%  of  the  annual 
interest  refunded,  and  Connecticut  taxes 
(other  than  succession  or  inheritance  taxes) 
not  in  excess  of  4  mills  per  dollar  per  an- 
num refunded. 

Aathorizeit   Open  mortgaBes 

Oatstandliup    11,000,000 

Issuance  Kestrlotions — Under  the  proTl- 
sions  of  the  mortsage  bonds  may  be  Issued 
in  aeries  of  such  aggregrate  amounts,  be&r* 
inK  such  dates,  Interest  rates  and  dates, 
maturity  dates,  redemption  provisions,  tax 
provisions,  privileges  of  conversion  into  capi- 
tal stock  and  sinkincr  fund  provisions  as  the 
Board  of  Directors  may  determine  from 
time  to  time. 

Additional  Kefundlni?  and  Improrement 
Bonds  may  he  issued  for  refunding  prior 
Hen  bonds,  par  for  par,  and  until  Ausrust 
1,  1922,  may  only  be  issued  except  as  afore- 
said   upon   pledge   of  First  and   RefundUng 


Bonds  par  for  par  under  this  xnortgaflrvi  and 

{provided  net  eaminss  shall  have  been  at 
east  1^  times  Interest  charges  on  all  Re- 
funding and  Improvement  Mortgage  Bonds 
and  prior  Hen  bonds  outstanding  with  pub- 
lie,  and  those  proposed  to  be  Issued,  but  no 
Refunding  and  Improvement  Bonds  shall  be 
so  Issued  against  the  pledge  of  the  first 
1260,000  of  First  and  Refunding  Bonds  so 
pledged.  The  First  and  Refunding  Bonds 
aro  Issuable  for  not  exceeding  80%  of  the 
cash  cost  of  additions,  improvements  and 
acqulsitiona 

After  the  maturity  of  the  First  and  Re- 
funding Mortgage  on  August  1,  1922,  bonds 
may  be  issued  for  70%  of  the  actual  value 
or  cash  cost  of  additions,  improvements  and 
acquisitions,  providing  net  earnings  as  de- 
fined in  said  mortgages  shall  have  been  at 
leaAt  equal  to  IH  times  annual  Interest 
charges  on  all  Bonds  issued  under  this  Mort- 
gage, including  those  proposed  to  be  issued 
and  prior  lien  bonds  outstanding  with  pub- 
lic; for  76%  of  such  actual  value  or  cash 
cost,  providing  such  net  nearnings  shall  have 
been  equal  to  at  least  1%  times  such  in- 
terest charges:  and  for  80%  of  such  actual 
value  or  cash  cost,  providing  such  net  earn- 
ings shall  have  been  at  least  two  times 
auch  Interest  chargea 

l*urpose  of  Issue — To  retire  6%  Secured 
Notes  due  Dec.  16,  1920,  to  reimburse  the 
treasury  for  expenditures  made  on  account 
of  additions  and  improvements  to  the  prop- 
erty and  for  other  corporate  purposes. 

Denominations— Coupon  11.000.  1600  and 
<100:  Interchangeable  registerable  as  to 
principal  and  exchangeable  for  fully  regis- 
tered bonds  in  denominations  of  |100  and 
multiples  thereof. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  upon  30 
days  notice  at  107H  and  interest  during 
1921  and  H  of  1%  less  per  year  during  each 
year  thereafter. 

Sinking  Fond — Annually,  from  Nov.  1. 
1921,  to  Nov.  1,  1926;  1%  of  outstanding 
l>ond8,  1H%  thereafter  to  Nov.  1,  1930.  and 
from  Nov.  1,  1931,  to  Nov.  1,  1934,  to  be 
used  for  the  retirement  of  Series  A  bonds, 
or  to  reimburse  the  company  for  additions, 
betterments  or  acquisitions,  in  addition  with 
vrhloh  the  company  would  otherwise  be  en- 
titled to  the  authentication  of  bonds  under 
the  mortgage. 

BfalntMOiMice  and  Depreciation  Fund — An- 
nually on  July  1,  an  amount  equal  to  12V^% 
of  the  operating  revenue  of  the  company, 
less  a  credit  (a)  on  account  of  any  pay- 
ments to  a  similar  fund  provided  for  under 
the  First  and  Refunding  mortgage  until 
satisfaction  thereof;  (b)  on  account  of  ac- 
tual expenditures  for  maintenance,  repairs, 
renewals  and  replacements  to  the  property; 
and  (c)  on  account  of  additions,  improve- 
ments, exten.slonn  and  betterments  thereto 
against  which  no  bonds  may  be  issued.  Any 
moneys  so  deposited  shall  be  held  by  the 
trustee  and  may  be  drawn  down  from  time 
to  time  for  either  of  the  purposes  expressed 
In  (b)  and  (c)  above,  or  for  the  purchase 
or  redemption  and  cancellation  of  bonds 
Issued  under  the  mortgage  or  for  the  pur- 
chase of  the  prior  lien  bonds  for  deposit 
and  pledge  under  this  mortgage. 

Organisation — See  let  &  Ref.   6a 

Secured  by  a  direct  mortgage  on  all  the 
physical  properties  of  the  company  now 
^wned  or  hereafter  acquired.  Further  se- 
•cured  by  pledge  of  $260,000  1st  A  Ref.   6a 

For  description  of  property  see  1st  &  Ref. 
6a 
Prior  Uea»<^  Outstanding 

1st    and    Ref.    &s.    1922.... M.950.000 

Metropolitan  Blectrlc  1st  6s.  1939.  .*2.614,600 


Original  Maricet — 11,000,000  offered  Dec.» 
1920,  by  Halsey.  Stuart  A  Co.,  at  96.82  and 
interest. 


BOSTBOPOUTAN  BSUBCTRIC  CO.  (SBAD- 
INO»  FA.)  1st  S.  F.  6a.  Due  April  1. 
1989. 

Daled  April  1,  1909.  Interest  payable  April 
and  Oct.  1,  at  Truster's  oflloe.  or  B.  B.  Smith 
A  Co..  Philadelphia,  or  at  company's  (rfHee, 
Reading,  Pa. 

Tax  Status — ^2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

AntiiMlMd    Closed  mortgage. 

Outstandlnr  (Jan.   1,  '21) 218,600 

Betired  by  8.   F 218,600 

Denominatloa — Coupon.  $1,000  and  $600. 
Registerable  ob  to  principal. 

lynstee — Glrard  Trust  Co..  Philadelphia. 

Redeemable  as  a  whole  at  110  and  interest 
on  any  Interest  date. 

Sinking  Fund — ^Annually  on  April  1,  1%  of 
outstanding  bonds,  from  1914  to  1919.  l\k% 
from  1919  to  1928.  and  2%  thereafter,  for  the 
purchase  or  redemption  of  these  bonds  at  not 
over  110  and  Interest.  Bonds  so  acquired  to 
be  cancelled. 

Control — ^Incorporated  In  Pennsylvania  in 
1894.  In  1917  consolidated  with  other  com- 
panies Into  the  Metropolitan  Bdlson  Co.  For 
further  details  see  that  company's  1st  A  Bef. 

68. 

Seeured  by  a  first  mortgage  on  steam  power 
plant  of  81,600  h.  p.  and  a  first  lien  on  the 
contracts  and  leases  mentioned  under  organi- 
sation. The  company  controls  an  extensive 
distributing  system  throughout  Reading.  Pa., 
including  underground  conduits  in  the  down- 
town section,  and  supplies  that  otty  and  ad- 
jacent territory  with  electricity  without  com- 
petition. Population  served,  over  100,900. 
Franchises  are  without  time  limit. 

Underlies — Metropolitan  SSdison  Co.  Ist  A 
Ref.  6s  of  1922  and  Ref.  &  Imp.  Mtge.  Bonds 
are  reserved  under  each  mortgage  to  retire 
this  issue. 

Barnings-^See  Metropolitan  Bdlson  Co.  1st 
A  Ref.   6s. 

Original  Markel~$2. 000.0  00  offered  In  1909. 
by  Bdward  B.  Smith  A  Co..  Philadelphia  and 
New  York,  at  96  and  interest;  offered  by  B. 
B.  Smith  A  Co.  and  Brown  Bros..  1918,  at 
par  and  interest. 

Markel. 

Pliiladdphia — Bauer,  Starr  A  Co.,  Henry 
D.  Boenning  A  Co..  Brown  Bros.  A  Co.,  Bl- 
klns.  Morris  A  Co..  Huntoon  A  Co.,  McCown 
A'  Co.,  Samuel  McCreery  A  Co.,  J.  P.  MagiU 
A  Co..  Parsly  Broa  A  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  »21  19S0 

Bid.          Ask.             Bid.             Ask. 
High     103 '16     103  Ml  '16            90  Jan.     94  Feb. 
Low.       76  '20       91      '19  76  July      


•Closed  mortgage. 
Eamingi*— See  1st  A  Ret   6a 


MBTBOFOIITAN  OA8  COBP.  Is*  S.  F.  te. 
Doe  Dee.  1.  1941. 
Dated  November  26,  1911.     Interest  payable 
June  and  Dec.  1,  at  Bankers  Trust  Co.,  New 
York  or  Company's  office,  San  Francisco. 

Tax  Status — 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Authorized     $1,868,000 

Outstanding  (Jan.  1,  '21) 1,062,600 

Retired  by  8.  F. 2S6.000 

Held  In  Sinking  Funds  off  Allied 

Cos 90,600 

DenominatioD — Coupon.     $600.      Registerable 
as  to  principal. 
IVnstee — Mercantile   Trust   Co..    San   Fran- 
$7,664,600       Cisco. 

BedeemaUe  at  par  and  interest  on  any  in- 
terest date. 
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SlnkkiK  WuDd — $26,000  annually,  bevlnnlnc 
Nov.   16,  1912. 

Asaamed  by  the  Padflo  Qas  A  Sleotrio  Co. 

Control — ^Mersed  In  1911  Into  the  Padflo 
Oaa  A  Electric  Co. 

Secured  by  a  first  mortffage  on  a  sraa  plant 
Incladlnv  &2  mllea  of  mains  In  the  heart  of 
San  Francisco. 

Underlies — San  Francisco  Qas  ft  Electric 
Co.  Oen.  &  Ref.  Mtere.  and  1st  A  Ref.  Mtflre. 
Bonds  are  reserved  under  each  of  the  two 
latter  mortgages  to  retire  tliis  issue. 

ICarninya — See   Pacific  Qas  A   Electric   Co. 

Orlsloal  Market— Ottered  in  1912  by  Harris, 
Forbes  ft  Co..  New  York.  H.  W.  Harris  A 
Co.,  Inc.,  Boston,  and  Harris  Trust  ft  Sav- 
ings Bank,  Chicago,  at  99  and  Interest. 

Market. 
New   York — Sam'l    Goldschmidt,    Fred    H. 
Hatch   &  Co.,   Sutro  Bros.   &  Co. 
Baltimore — Win.  £.  Holloway. 


Jan.  1,  'Iffp  to  Jan.  I,  '21  1980 

Bid.         Ask.  Bid.               Ask. 

High     96 '15       98V&'16         80  Dec 

IjOW.     69 '20       73      '20  69  Sept.        7  3  Sept. 


MBTROPOUTAN   BAIIJKOAD   CO.    (Washings 
torn)  1st  to.     Dae  Feb.  1,  1985. 

Dated  Feb.  1,  1895.  Interest  payable  Feb. 
and  Aug.  1,  at  Baltimore  Trust  ft  Guarantee 
Co.,  Baltimore. 

Tax  Status — 2%  Federal  Income  Tax  vol- 
untarily assumed  by  company. 

Authorised  and  Outstanding $1,860,000 

Denomination — Coupon,   $1,000. 

Trustee — Baltimore  Trust  Co.,  Baltimore. 

Redeemable — A  portion  of  the  property  cov- 
ered by  this  mortgage  may  be  sold  and  the 
proceeds  applied  to  the  retirement  of  these 
bonds  at  a  price  not  exceeding  110  and  in- 
terest. 

Control — Absorbed  In  1902  by  the  Washing- 
ton Railway  A  Blectrio  Co.,  which  does  part 
of  the  street  railway  and  all  the  electricity 
business  in  and  around  Washington,  D.   C. 

Secured  by  a  first  mortgage  on  certain  real 
estate  and  on  street  railway  track  and  fran- 
chises formerly  owned  by  the  Metropolitan  R. 
R.  Co..  and  embracing  the  Connecticut  Ave. 
ft  Park  Ry..  Boundary  ft  Silver  Springs  By. 
Co.,  and  the  Union  R.  R.,  constituting  an  im- 
portant part  of  the  street  railway  system  in 
WashinKton.   D.   C.     Franchises  are  perpetual. 

Underlies — Vf\  Ry.  ft  El.  Co.  Cons.  4s  of 
1951,  which  provide  for  the  retirement  of  this 
Issue 

Barnings— See  Washington  Ry.  ft  Electric 
Co. 

listed  on  the  Baltimore  and  Washington 
S'^ock   Exchanges. 

Market. 

Washington.  D.  C— Crane.   I'arris  &  Co. 


1920 


Price  Range. 
Jan.  1.  '00,  to  Jan.  1,  *21 

Bid.  Ask.  Bid.  Ask. 

High  114       '09     116 '09     92      Dec.      94%  Dec. 
Low.      84»i  '20       91  '20     84%  Sept.    91      Aug. 


BfKTROPOIJTAN  WEST  SIDE  ELEVATED 
RAILWAY  CO.;  NORTHWESTERN  ELE- 
VATED RAILROAD  CO.  and  SOUTH 
SIDE       ELEVATED       RAILROAD      CO. 

Equip.    5b.       Series    "A."     Due    $102,000 
each   February   1  and   $103,000  each  Au- 
gust   1    from    1917    to    1926;   and    Series 
"B."       Due    $110,000    each    Feb.    1    and 
Aug.  1  from  Feb.  1.  1927,  to  Feb.  1,  1029. 
Inclusive. 
Dated    Aug.     1.     1914.       Interest    payable 
February  1   and  August   1,  at  Trustee's  office. 
Tax    Status— Payment    of    Federal    Income 
not  assumed  by  company. 


Authorised  — 

A $2,060,000 

B     560,000 

12,600,000 
Ontstandinv  (Jan.   1.  '21) 

A     11.883.000 

B     660.000 


11,678,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Commercial   Trust.   Co.,    Phila. 

Balanee  Retired. 

Guaranteed  Jointly  and  severally,  as  to  prin- 
cipal and  interest  by  the  Metropolitan  West 
Side  Elevated  Ry.  Co.,  Northwestern  Elevated 
R.  R.  Co.,  and  South  Side  Elevated  R.  R.  Co., 
by  endorsement.  Surplus  available  on  ac- 
count of  this  guarantee  in  year  ended  June  30. 
1920.  was  $729,547. 

Secured  by  an  equipment  trust  agreement  on 
184  steel  passenger  motor  cars  and  66  steel 
passenger  trailers,  costing  about  $3,600,000. 
of  which  about  $660,000  waa  paid  in  oaafa. 

Original  Market— Ottered  In  1914  by  B.  H. 
Rollins  ft  Son9,  Boston.  New  York,  Philadel- 
phia, Chicago,  etc. 

Market. 

New  York — ^Freeman  ft  Co.,  Evans,  Still- 
man  ft  Co. 


METROPOLITAN  WEST  SIDE  ELEVATED 
RAILWAY  CO.  (Chicago)  1st  4s.  Dae 
Aog  1,   198$. 

Dated  Aug.  1,  1898.  Interest  payable  Fd>. 
1  and  Aug.  1,  at  Central  Union  Trust  Co.. 
New  York,  or  company's  office,  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthoriiMd  and  Outatandlng. .  .$10,000,000 

Denomination — Coupon,  $1,000.  Register* 
able  as  to  principal. 

Trustee— Central  Union  Trust  C:o.  and 
George   Sherman,   New  Yortc. 

Organisation  and  Control — Incorporated  la 
Illinois  in  1899  to  take  over  the  properties  of 
the  Metropolitan  West  Side  Elevated  R.  R. 
Co..  sold  at  foreclosure. 

All  the  stock  Is  owned  by  the  Chicago  Ele- 
vated Rys.  Co..  a  voluntary  association.  Tihlch 
has  already  acquired  control  of  practically  all 
the  elevated  roads  in  Chicago. 

Capitalization.  Outstanding 

Common     $7,462,800 

Preferred    (5%    cum.) 8.707,600 

Funded  debt    16.012.S33 

Secured  by  a  first  mortgage  on  about  16 
miles  main  line  of  elevated  road,  extending 
westerly  from  Fifth  Avenue  terminal,  in  the 
city  of  Chicago,  together  with  bridges,  right- 
of-way  owned  In  fee.  Total  trackage  owned 
by  the  company  46.99  miles  of  single  track 
and  7.75  inilen  of  side  tracks.  Franchise  ex- 
pires In  1942. 

rnderlies — Ext.  ft  Term  Ist  4s  of  1938. 

Earnings— See  Chicago  Elevated  Rya   Co. 

Listed  on  the  New  York  and  Chicago  Stock 
Exchanges. 

Market. 

New  York — Babronk,    Riwhton  A  Co. 

Chlcngo — Curtis  &  Sanger,  U<lwin  L.  I^^- 
«lfll   ft   Co. 

Price  Rang^^N.  Y.  S.  B. 
Jan.  1,  '06,  to  .Jan.  1,  '21  19tO 

Bid.  Ask. 

High     9.114  July    3. 'Oa  48  Feb.       SO  Jan. 

Low.     54      Dec.  30.  '18  40  Sept.     48  Nov. 

MIBTROPOIJTAN    W1E8T    SIDE    BUCTATBD 
RAILWAY    CO.    (Chicago)  Ext.    ft  Term. 
1st  4s.      Doe  July   1.  1988. 
Dated  July   1.    1901.      Interest  payable  Jan. 
and  July    1.    at   company's  office.   Chicago,    or 
Central   Union  Trust  Co..  New   York. 
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Tax  9tota»— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlxed $6,000,000 

OotatajMUnr 4,433.000 

Ovmed  bgr  Chicago  Elev.  Rjrs.. .      567,000 

Denomination — Coupon,  1 1.00 «  Reciater- 
able  as  to  principal. 

Trustee — Northern  Trust   Co.,  Chicago. 

BedeemaMe  at  lOfi  and  Interest  any  Interest 
date  on  four  weeks'  notice. 

Ovnuiixatlon  and  Contirol — See  Ist  4s. 

Seenred  by  a  first  mortsaere  on  the  6th  Ave- 
nue terminal,  the  Douglas  Park  extension  and 
the  Oarfleld  Park  extension,  comprising  about 
4%  miles  of  elevated  road  and  three  miles 
of  double  track  surface  lines  from  52nd  Ave. 
to  the  Desplalnes  River,  and  a  second  mort- 
saffe  on  the  property  covered  by  the  1st  48. 
Pranchae  expires  in  1942. 

Prior  liien—SlO.  000.000   1st   4s  of  1938. 

Barntnss — See  Chicago  Elevated  Rys.   Co. 

Ustrd  on  the  ChicHRo  Stock  Exchange. 

OrUlnal  Market — Offered  In  1901.  at  98  and 
Interest  by  Otis.  Wilson  A  Co.,  Chicago: 
offered  In  1902.  at  97  and  Interest  by  the  First 
National  Bank.  Chlcaso:  Lee.  Hlffslnson  A 
Co..    New  York,   Boston.    Chicaco,   etc.:   3100.- 

000  offered  In  Jan..  1912.  at  82\  and  interest 
by  Edwin  t,.   Lobdel  &  Co.,  Chicago. 

Market. 
Ohlcairo — Curtis  &  Sanger.  Edwin  L.  Lob- 
dell  &  Co. 

Price  Haase. 
JTaiL  1.  '09.  to  Jan.  1,  »21  1990 

Bid.  Ask.  Bid.  Ask. 

High     83*09       84^*09  47  Nov.      60  Nov. 

Low.     39 '20       43      '20  89  Dec.        43  Apr. 

MKXICAN  EUECTBIO  LIGHT  CO..  LTD..  Iflt 
Ss.      Due  Jaly  1.  i9Sft. 
Dated  July   1,    1905.     Interest  payable  Jan. 

1  and  July  1. 

Default — Jan.  1,  1915,  and  subssQuent  In- 
terest. Sinking  fund  payments  are  also  in  de- 
fault. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antheriaed    $6,000,000 

Ootatandtn*  (Hay  1.  '20) 6.667.000 

Bettred  by  8.  F 438.000 

Denomination-Coupon.  $100,  $500  and  $1,- 
000.     Registered  as  to  principal. 

Trustee — ^National  Trust  Co.,  Montreal  and 
Toronto.  Canada. 

Gwunnteed  as  to  principal  and  interest  by 
the  Mexican  Light  A  Power  Co..  Ltd. 

Sinking  ll^nd— Annually  since  1908.  1%  of 
outstanding  bonds  for  the  purchase  or  niderop~ 
tion  of  these  bonds  at  not  to  exceed  106  and 
interest. 

ProtcctlTe  Committee — B.  R.  Peacock.  H. 
F.  Chamen,  Robert  Fleming.  H.  M.  Hubbard. 
A.  F.  P.  Rogers.  G.  C.  Cassils.  Depositaries. 
Bank  of  Scotland,  London  and  Edinburgh; 
London  County  &  Westminster  Bank.  Ltd., 
London  &  Union  of  London  and  Smith's 
Bank,   Ltd.,   London. 

Organisation  and  Control — Incorporated  in 
Canada  under  the  Companies  Act  in  1&05  and 
acquired  the  properties  of  companies  supply- 
ing parts  of  the  City  of  Mexico  with  eltHS 
trlci^.  The  entire  property  of  the  company 
Is  leased  for  99  years  from  1906  to  The  Mex- 
ican Light  &  Power  Co..  Ltd.  Rental  prin- 
cipal and  interest  on  bondn.  maintenance  and 
operation  expenses.  The  latter  company  ia  in 
turn  controlled  by  the  Mexican  Tramways  Co. 

Capitalization.  Outstnndtng. 

Common     $6,000,000 

Funded    debt    5,r»67.000 

Seeored  by  a  first  mortgage  on  plants  sup- 
plying part  of  the  City  of  Mexico  A'ith  eleo^ 
trldty.  together  with  certain  water  power 
rights  end  transmission  lines.  Franchises 
granted  to  lessor  extend  to  2012. 


IJstoi  on  London  and  Toronto  atock  ex- 
cbangea. 

Prtee  Baoge. 
Jan.  1,  '11,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     88*11       89% '11     45%  Dec.     48%  Dec. 
Low.  « 20  '16       25      '20     20      June    26      June 

MEXICAN      INTBBNATIONAL      RAILEOAD 
CO.  Prior  Lien  Sterling  4^i8.     Doe  Sept. 

Dated  August  6,  1897.  Interest  payable 
March  and  Sept^  1.  at  Speyer  Bros..  London. 

Default— Sept.  1,  1914.  and  subseauent  in- 
terest. 

Tax  Status — ^Information  not  available. 

AuUiorteed    •.  •JS.SSO.OOO 

Outstanding    •  6.860.000 

•£1.200.000. 

Dommlnatlon — Coupon.  £100  and  £300;  fully 
reglsterable.  Registered  bonds  may  be  re- 
exchanged  into  coupon  bonds. 

Trustee— Central  Union  Trust  Co..  New 
York. 

Bedeemable  at  par  and  Intereat  on  any  in- 
terest date  on  six  months'  notice. 

Assumed  by  the  National  Railways  Co.  of 
Mexico. 

Control — Property  acquired  in  1902  by  the 
National  R.  R.  Co.  of  Mexico  and  the  latter 
company  was  absorbed  in  1910  by  the  National 
Rys.  Co.  of  Mexico,  which  is  controlled  by 
Che  Mexican  Government  through  stock  owner- 
ship. 

Seenred  by  a  first  mortgage  on  616  miles  of 
road  from  Ptedras  Negras  to  Durango,  Max.. 
Sablnas  to  Rosita,  Mex..  Montolova  to  Cuatro 
Clenegas,  Max.,  San  Pedro  to  Homos.  Meat.. 
and  Pedrlcena  to  Velardena.  At  Piedras 
Negras  (formerly  Cludad  Porflrio  Dlax)  con- 
nection is  made  with  the  Southern  Pactflc 
Railroad. 

Underlies— 1st  Cons.  4s  of  1977  and  about 
6136,560.000  Bonds  of  the  Nat'l  Rys.  of  Mex- 
ico. 

Listed  on  London  Stock  Exchange. 
Original    Market— First    oflTered    by    Speyer 
Bros.,    London. 

Price  Range. 
Jan.  1.  '09.  to  Jan.  1.  'HI  1990 

Bid.  Ask.  Bid.  Ask. 

High  104 '11     100 '09  20  Jan.  30  Jan. 

Low.     20  '19       26  '20  20  Oct.  25  Oct. 
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BDCXICAN      INTERNATIQINAL      BAIUIOAD 
CO.  1st  Cons.  4s.     Due  Sept.  1.  1977. 

Dated  August  6.  1897.  Interest  payable 
Mar.  and  Sept.  1.  at  ofllce  of  National  Rys. 
Co.  of  Mexico.  Neiv  Tork. 

Default — Sept«  1.  1914,  and  subsequent  in- 
terest in  default. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    116,000.000 

Outstanding       ($3,601,000      are 

guaranteed)     4.206,600 

Guaranteed  Bonds  Deposited 
under  National  Rys.  Co.  of 
Mexico  4V4mi  of  19S7 3.000.000 

Cancelled     296.600 

Resenred    for    Ext 2, 497.000 

Reserved   for  Prior  liens 6,000,000 

Denomination — Coupon,  1500  and  61.000. 
Fully  rf>glsterable  and  re-exchangeable  for 
coupon   bonds. 

Trustee — Metropolitan  Trust  Co.,  New  Tork. 

Assumed  by  the  National  Railways  of  Mex- 
ico. 

Guarantee — Of  the  bonds  issued.  16.501,000 
are  guaranteed  as  to  principal  and  Interest  by 
endorsement  by  the  National  R.  R.  Co.  of 
Mexico  and  are  known  as   "Stamped  Bonds." 

Control — See  Mexican  International  R.  R. 
Co.    Prior  Lien  Sterling  4Hs  of   1947. 


Seeqred  by  a  first  mortsaga  on  SBl  milM  of 
road  from  Matamoras  to  Tlahualllo,  Puranso 
to  Tepehuanea,  Reata  to  Monterey,  and  a  aeo 
ond  mortgage  on  616  miles  covered  by  tbe  first 
lien  of  the  Mexican  International  Prior   Lien 

Prior  Liens — $5,650,000  Mexican  Interna- 
Uonal  Prl(^  Lden  4^8  of  1947. 

Underlies— About  $136,650,000  bonds  of  tr« 
National  Rye.  of  Mexico. 

IJstcd  on  the  New  York  and  London  Stock 
Bxchanges. 

Orlsfauil  Market — OfTered  in  1897  by  Speyer 
A  Co.,   New  York. 

Market. 
New  Yoric — Sam'l  Ooldachmldt,  Hartahome 
A  Battelle.  Vanderhoef  &  Robinson. 

Price  Range— N.  Y.  8.  B. 
Jan.  1,  '06,  to  Jan.  1,  '21  19M 

Bid.  Ask. 

High     80  July  80.  '08  25  Dec.     80  Nov. 

Low.     76  Feb.  26.  10  10  June     20  June 

Guaranteed. 
High     80  Feb.     6.  '08 
Low.     79  Nov.  16,  *10 


MEXICAN  UOHT  A  POWBB  CO.,  LTD..  1st 
6s.      Doe  Feb.   1,  19S8. 

Dated  Feb.  1,  1908.  Interest  payable  Feb. 
1  and  Augu  1»  at  Bank  of  Montreal.  Montreal. 
New  York  and  London. 

Defaolt — ^Feb.  1,  1916.  and  subsequent  in- 
terest.  Sinking  fund  payments  are  also  in 
default. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antborlxed    $18,000,000 

Ontstandinc    11.340.500 

Retired  byS.  F 659.500 

Denomination — Coupon,  $600  and  $1,000. 
Rogisterable  as  to  principal. 

Trustee — ^National  Trust  Co.,  Ltd.,  Mon- 
treal and  Toronto. 

Sinking  Tand — ^Annually  alnce  Feb.,  1908, 
1%  of  outstanding  bonda  for  purchase  or  re- 
demptlon  of  theae  bonda  at  no  exceeding  110 
and  intereat.  Bonda  ao  acquired  to  be  can- 
celled. 

Protective  Commltteo— See  Mex.  Blec.  Lt. 
let  6ff. 

OrganlaatlMi — Incorporated  under  the  Com- 
panies Act  In  Canada  In  1902.  Owns  the  en- 
tire capital  stock  and  leases  the  properties  of 
several  companies  ownins  liydro-eleotrlo  and 
ate^m  plants,  transmission  lines  and  dis- 
tributing system  In  the  City  of  Mexico  and 
the  Federal  District  of  Mexico.  It  Is  c(>n- 
trolled  through  stock  ownership  by  the  Mex- 
ico Tramways  Co. 

Capitalization.  Outstanding. 

Common     $13,585,000 

Preferred   (7  %    cum.) 6,000.000 

Funded    debt    21,078,838 

Secured  by  a  first  mortgage  on  water  power 
rights,  franchises  extending  to  2012,  contracts 
with  the  government  of  Mexico,  hydro-electric 
plant  at  Necaxa,  capacity  100.000  h.  p..  over 
100  miles  of  transmission  lines,  together  with 
valuable  water  developments  and  further  se- 
cured by  deposit  of  the  $6,000,000  capital 
Stock  of  the  Mexican  Electric  Ll«ht  Co..  wMch 
see  above. 

Cnderlies— $9,738,888  2d  6s  of  1961. 

Listed  on  the  London.  Montreal  and  Toronto 
Stock   Exchanges. 

Price  Range. 
Jan.  1,  '13,  to  Jan.  1,  'tl  1920 

Bid.  As»  Bid.  Ask. 

High     93 '13       93V& '18  66  Nov.       59  Jan. 

Low.     26  '17       80      '17  37  May       40  July 

MIBXIOAN    PETROLBI7M    CO.    OF    DlBTJk- 
WARB    in- Year    S.    F.    Conv.    8«.      Due 
Mat  1,  1936. 
ea  May  1,  1921.     Interest  payable  May 
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1  and  Nov.  1,  by  Central  Union  Trust  Co.. 
New  York. 

Tax  Status — 2%  Federal  Incoms  Tax  paid 
by  the  company  without  deduction. 

Anthorixed $10,000,000 

Outatandinv 10.000,000 

Denominatlcm — Coupon,  $1,000,  $600  and 
$100. 

Trustee— Central  Union  Trust  Co..  Now 
York. 

Redeemable  as  a  whole  only  on  6  woeks* 
notice  at  107^  and  Intereat  if  redeemed  on 
or  before  May  1,  1929.  and  thereafter  until 
maturity  at  107^  and  Interest  less  1%  for 
each  year  or  part  thereof  elapsed  after  Hay 
1.   1929. 

Sinldng  Fund — Semi-annually  beglnnlnc 
May  1.  1921  Instalments  sufficient  to  retire 
the  following  alternate  amounts  In  each 
year,  depending  upon  the  price  at  which 
such  bonds  shall  be  acquired. 

$1,000,000  principal  amount  of  bonds  (that 
Is,  $500,000  in  each  semi-annual  period)  pro- 
vided they  shall  be  acquired  for  the  sink- 
ing fund  at  an  average  price  of  not  exceed- 
ing 102  V6  and  accrued  Intereat.  or 

$760,000  principal  amount  of  bonds  (that 
Is.  $375,000  in  each  semi-annual  period) 
provided  they  shall  be  acquired  at  an  aver- 
age price  of  not  lesa  than  102  Vi  and  not  ex- 
ceedlnflT  106  and  accrued  Interest,  or 

$500,000  principal  amount  of  bonda  (that 
la,  $250,000  in  each  semi-annual  period)  pro- 
vided they  shall  be  acquired  at  an  average 
price  of  not  leas  than  106  and  not  exceeding 
107  \&   and  accrued  Interest. 

$250,000  principal  amount  of  bonda  (that 
la.  $125,000  in  each  semi-annual  period)  pro- 
vided they  shall  be  acquired  at  an  average 
price  of  not  leas  than  107  V&  and  not  ex- 
ceeding 110  and  accrued  Intereat. 

If  bonds  are  not  acquired  (n  accordance 
with  the  above  schedule  within  sixty  days 
after  any  sinking  fund  payment  date,  the 
unexpended  moneys  in  the  slnklnff  fund  will 
then  revert  to  the  company.  All  bonda  ac- 
quired by  the  sinking  fund  are  to  be  can- 
celled. The  company  la  to  be  credited  on 
the  ainklng  fund  obligation  with  the  prin- 
cipal amount  of  bonds  acquired  in  advance 
and  tendered  to  the  trustee  for  retirement 
as  well  as  bonds  retired  by  con  versions  men- 
tioned in  the  following  paragraph.  The 
company  reserves  the  right  to  anticipate 
any  sinking  fund  payment. 

Convertible  at  any  time  prior  to  May  1, 
1931.  into  the  Class  "B"  Common  Stock  of 
the  Pan  American  Petroleum  &  Transport 
Company  at  $100  per  share,  that  la,  $2,000 
principal  amount  of  bonds  are  to  be  ex- 
changeable for  $1,000  par  value  Class  "B" 
Common  Stock  (20  shares  of  $60  par  value 
each).  If  the  bonds  are  called  for  redemp- 
tion prior  to  maturity,  the  right  to  convert 
is  to  extend  up  to  30  days  prior  to  the  date 
flxed  for  redemption.  In  the  event  that  the 
Pan  American  Petroleum  &  Transport  Com- 
pany shall  sell  or  issue  additional  Common 
Stock  or  Class  "B"  Common  Stock  (other 
than  stock  which  may  be  Issued  In  exchange 
for  stock  of  the  Mexican  Petroleum  Com- 
pany, td.,  of  Delaware,  and  other  than  stock 
issued  under  a  plan  for  the  sale  of  stock 
to  employes,  and  also  other  than  stock  la- 
sued  upon  the  conversion  of  these  bonds) 
at  less  than  $100  per  share,  the  holders  of 
these  bonds  will  have  the  benefit  of  a  re- 
duced eonvoralon  price  aa  provided  in  the 
indenture. 

Guaranteed  principal  and  interest  by  the 
Pan-American  Petroleum  and  Transport  Co. 
by  endo»*«oment. 

Organixatlon  and  Control — Incorporated  In 
Delaware  in  1907. 

Some  of  the  principal  properties  owned 
by  this  company  through  its  subaldlarles 
may  be  briefly  described  as  follows:  hold- 
ings and  interests  in  lands  aggregating  ap- 
proximately 1.600,000  acres  composed  of   7B 


tracts  located  throughout  the  Mexican  Oulf 
Coaat  oil  region;  pipe  line*  with  a  praaait 
capacity  of  126,000  barrels  dally  which  upon 
completion  of  construction  under  way  will 
be  largely  Increased:  refinery  at  Tamplco 
with  a  daily  capacity  of  26.000  barrels;  stor- 
acre  tanks  In  Mexico  and  United  States  ag- 
gregating 10.000,000  barrels  capacity;  dis- 
tributing stations  at  or  adjacent  to  Port- 
land (Ke.^  Boston,  Providence,  New  York. 
Norfolk.  Jacksonville,  Tampa,  New  Orleans, 
Galveston  and  Panama  Canal.  It  may  be 
stated  here  that  the  various  properties 
owned  by  this  company  and  the  gorantor 
company,  including  shlpa  In  the  United 
States  represents  an  investment  of  approxi- 
mately $48,500,000. 

The  fleet  at  the  service  of  this  company 
for  moving  its  oil.  now  in  commission  and 
being  built,  together  with  chartered  Alps 
of  affiliated  companies,  constitute  a  total  of 
60  vessels  of  420.000  tons  dead  weight  ca- 
pacity, capable  of  carrying  2,800,000  bar- 
rels of  oil  per  trip. 

Over  71%  of  the  outstanding  capital  stock 
!■  owned  by  the  Pan-American  Petroleum 
and  Transport  Co. 

Capitalization.  Outstanding. 

Common   $44,909,000 

Preferred    (8%   non-cum.) 12,000,000 

f*anded  debt  10,000,000 

Seemlty — a  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  indenture  the 
company  covenants  as  follows: 

The  Mexican  Petroleum  Company.  Ltd., 
of  Delaware  will  not  create  or  permit  any 
subsidiary  to  create  any  mortgage  upon  their 
real  properties  or  any  lien  upon  the  stocks 
of  subsidiary  companies; 

In  the  event  that  the  Mexican  Petroleum 
^mpany.  Limited,  of  Delaware,  or  any  sub- 
sidiary company,  shall  hereafter  sell  any 
of  Its  pipe  lines,  lines  of  communication, 
terminals,  reflnerlea  storage  facilities,  or 
certain  Important  oil  properties  specllled  In 
said  Indenture,  the  proceeds  of  any  such 
sale  must  be  used  for  the  acquisition  and 
retirement  of  bonds  If  obtainable  at  not 
exceeding  the  redemption  price  as  provided 
In  the  said  Indenture,  and  if  not  so  ob- 
tainable, must  be  used  for  capital  purposed 
as  In  said  Indenture  provided; 

The  aggregate  indebtedness  of  the  Mexi- 
can Petroleum  Company,  Ltd.,  of  Delaware 
and  Its  subsidiaries,  Including  both  funded 
and  current  debt,  shall  never  be  permitted 
to  exceed  40%  of  the  book  value  of  their 
consolidated  total  asseta  any  assets  now 
owned  to  be  taken  for  such  purpose  at  n6% 
exceeding  their  present  book  value. 
Tears  ended  Dec.  31: 

Net. 

1020 $11,883,487 

1919 8.210.879 

1918 11.920.801 

listed  on  the  New  York  Stock  Exchange. 

Ortginal  Market— $10,000,000;  offered  Apr. 
1921  by  a  syndicate  headed  by  Blair  &  Co., 
New  York,  etc.,  at  98^  and  interest. 
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CO.  let  Ref .  A  Sxt.  S.  F.  6s.     Due  Feb. 
U   »M. 
Dated  Feb.   1.   1910.     Interest  payable  F^b. 
1  and  Aug.   1,   at  Trustee' e  office. 

Default — ^Aug.   1,    1916.   and  subsequent  In- 
terest. 

Tax  Status — 2%    Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorixed    $1,000,000 

Ontoftaadlng    (Jan.     1,    '21) 620,000 

Bettred   by   S.    F 80.000 

Reserved  for  Prior  liens 149,600 

Reserved    for   Bxt 170.500 

Denomination — Coupon.   $500  and  $1,000. 
Tnutee— Old  Colony  Trust  Co..  Boston. 


RedsemiUile  at  106  and  Interes)  oa  and  after 
F«b.    1,    1912. 

Sinking  Fttnd — 8%  of  outstanding  bonds  an- 
nually on  and  after  Feb.  1,  1918,  for  purchase 
or  redemption  of  these  bonds  at  not  to  ex- 
ceed 106  and  interest. 

Protective  Committee — Charles  B.  Rogerson, 
James  A  Parker  and  B.  B.  Foye,  all  of  Bos- 
ton: Secretary.  Herbert  D.  Heatherfleld,  10^ 
Franklin  Street.  Boston.  Depositaries.  Boston 
Safe  Deposit  &  Trust  Co..  Boston,  and  Equi- 
table Trust  Co.,  New  York.  As  of  April  16. 
1916.  this  committee  had  a  majority  of  the 
bonds. 

Organisation — ^Incorporated  In  Maine  in  1906 
as  successor  to  Mexican  Telephone  Co.  Con- 
trols Bell  rights  for  MsiEioo. 

Capitalisation.  Outstanding. 

Common     $700,006 

Preferred   (6%    oum.) 800.000 

Funded  debt    . .- 769.600 

Seeored  by  a  mortgage  on  telephone  systems 
in  the  City  of  Mexico  and  most  of  the  im- 
portant cities  of  Mexico.  Population  served. 
10.000.000. 

Note— Hie  property  of  the  company  has 
been  confiscated  in  the  Federal  District  (May 
1,  '20). 

Prior  Lien—Ol 49.600  1st  S.  F.  6s  of  1926. 

Original  Blarket^— Offered  In  1910  at  94  and 
Interest  by  Hamlin.  Nlckerson  A  Co. 

Market. 
New  York — Joseph  Oilman. 
Price  Range  IMO— Bid  10;  Ask  20  Oct. 

BOAMI  COMPANT  (The)  10-Year  7%s.  Dos 
Mareh  1*  1031. 

Dated  March  1.  1921.  Interest  payable 
March  1  and  Sept.  1  at  Union  Trust  Com- 
pany. Cleveland,  or  Chase  National  Bank, 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aathorixed    $860,000 

Ontstanding   660.000 

Reserved  n»r  Corp.  Pmposes. ..  .200,000 

Denominations — Coupon,  $1,000,  $50  Oand 
$100;   reglsterable  as  to  principal. 

Trostee — T^nlon  Trust  Company,  Cleveland. 

Redeemable  on  any  interest  date  on  30 
days'  notice  at  105  and  Interest. 

nbililng  Fund — Annually  an  amount  equal 
to  5%  or  the  total  amount  of  bonds  issued 
for  the  purchase  or  redemption  of  these 
bonds  at  not  exceeding  105  and  interest. 

Convertible  par  for  par  Into  6%  Preferred 
stock. 

Organisation — Incorporated  In  Ohio  in 
1912  .The  company  is  engaged  In  the  manu- 
facture of  book  papers,  bond  papers  and 
other  closely  related  llnea 

Capitalization  Outstanding 

Conimon    $600,000 

Punded   debt    706,900 

Secured  by  a  mortgage  on  lands,  buildings 
and  equipment  at  West  CarroUton,  Ohio. 
The  property  covered  was  Appraised  at  $2.- 
373.   370   as  of  March   1,   1921. 

Property  covered  Includes  a  paper  mill  of 
86  tons  daily  capacity. 

Prior  Liens — $66,900  bonds  of  an  issue 
made  when  the  company  was  organized. 

Original  Market — 650,000,  offered  May. 
1921,  by  Haydcn.  Miller  A  Co.,  Cleveland,  at 
96.60  and  Interest. 
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MICHIGAN   CKNTBAIi  R.   R.    CO.   Detroit  A 
Bay  City  R.  R.  1st  Ss.      Dae  Mareh  1, 

1931. 

Dated  March  10,  1881.  Interest,  coupon 
bonds,  payable  March  1  and  Sept.  1  at  Cen- 
tral Union  Trust  Co..  New  York;  registered 
bonds.  March.  June.  Sept  and  Dec.  1.  at  oom- 
pansTs  office.  New  York. 

Tax  Statva— Payment  of  Federal  Idoobm 
Tax  not  assumed  by  company. 


Anihorlsed    14.000.000 

Oatotondlnc     4.000,000 

Denomlnatloii — Coupon,  $1,000.  Regrlsterable 
as  to  principal  or  eKobuureii^la  for  revlBtered 
bondfl  between  March  1  and  May  1  or  be- 
tween Sept.  1  and  Nov.  1.  Registered,  $1,- 
000.   15,000  and  $10,000. 

Trustee— Central  Union  Trust  Co.,  New 
York. 

Control — The  Detroit  A  Bay  City  R.  R.  was 
menred  Into  the  Michigan  Central  R.  R.  Co. 
in  1916. 

Secured  by  a  flrst  mortffagre  on  166.78  miles 
of  road,  viz:  Miles. 

Bay  City  Jet.   (Detroit)  to  Bay  City. 

Mich 107.44 

Denmark  Jet.  to  Savinaw,  Mich 16.14 

Vassar  to  Owensdale.  Mich 33. 63 

Bay  City  Belt   Line 7.01 

Bay  City,  Water  St.   Spur 8.00 

EamlDVS — See   Ist   Shga. 

lieval  for  savlnsrs  banks  in  Cal.,  Conn., 
Mass.,  Mo.,  Mich.,  Minn.,  Mo.,  N.  H.,  N.  J., 
Ohio,   Ore.,   R.   I.,  Vt.   and  Wis. 

Market. 

New  York— Simon  Borg  &  Co.,  Charles  W. 
Place,  Prince  &  Whltely,  Redmond  &  Co., 
Raymond  M.  Smith,  Taylor,  Smith  &  Hard, 
Joseph   Walker   &   Sona 

Phlladeiphla— Blddle  &  Henry. 

Fries  Baii*e. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hlgrh     103  '16     108  '16  85  May     93  May 

Low.       85 '20       92*20  85  Oct.     92  Mar. 


BaCHIGAN    CKNTBAL   BAIIiEOAD    CO.    1st 
S^s.     Doe  May  1,  195S. 

Dated  May  1,  1902.  Interest  payable  May 
and  Nov.  1.  coupon  bonds,  at  Trustee's  office: 
registered  bonds,  at  Grand  Central  Terminal, 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorised    $18,000,000 

OaUtandinv    18,000.000 

Denomlnatloii— Coupon.  $1,000.  Reslster- 
able  as  to  principal  or  fully  reglsterable. 
Kenslnston,  111..  14  mllea  from  Chloavo.  The 
000. 

Trustee — Guaranty  Trust  Co.,   New  York. 

Organisation  and  Control — Chartered  In 
Michigan  in  1846,  and  reinoorporated  in  1911 
under  the  general  railroad  law  of  that  state. 
The  New  York  Central  R.  R.  owns  $16,819,300 
of   the   $18,738,000   stock. 

Capitalization.  Outstanding. 

Common     $18,738,000 

Funded    debt    62.178,418 

Secured  by  a  flrst  mortgage  on  272.27  miles 
of  double-tracked  road  from  Detroit,  Mich.,  to 
Kensington,  III..  14  miles  from  Chicago.  The 
oompany  has  trackage  rights  over  the  Illinois 
Central  R.  R.  into  Chicago. 
I'ears  ended  Dee.  31: 

Gross.  Net.       Int.  St  Rent. 

*1010 $8,699,812  $9,667,999  I7.062.BSS 

tl919 78.844,886  21,326.410   1.928.197 

*1918 8.062.127   8.966.107   6.886,644 

^1918 68,620.087     18.064,240        2.362,298 

1917 52,879.434     13.474,467     10.086,240 

1916 46,418.790     16.013.063        8,175.626 

•Corporate  Account. 

tFederal  Income  Account — standard  return 
not   included. 

Legal  for  savings  banks  In  Cal.,  Conn.,  Me., 
Mass.,  Mich..  Minn..  Mo..  N.  H.,  N.  J..  N.  Y., 
Ohio.  Ore.,  R.  I.,  Vt.  and  Wla 

Listed  on  the   New  York  Stock  Exchange. 

OHglnal  Market — $2,000,000  offered  In  Jan.. 
1908.  at  108%  and  interest  by  Harvey  Flsk  ft 
**9n8.   New   York.      $4,000,000   offered   In  Feb., 

''6.    by   Wm.    A.    Read  A   Co.,    and   Kountse 
'.,  New  York,  at  81  and  interest. 


Market. 

New  York— Bigelow  A  Co.,  Simon  Borff  As 
Co.,  Sam'l  Goldschmidt.  Kountze  Broa,  R. 
W.  Pressprich  A  Co.,  Prince  A  Whltely,  Red- 
mond A  Co.,  Remlck,  Hodges  A  Co.,  Stru- 
thers   A   Hiscoe,    Vilas  A   Hickey. 

Grand   Raiilds — Corrigan  A  Co. 
Prise  Range— N.  t,  S.  B. 
Jan.  1,  06,  to  Jan.  1,  '21  1920 

High       98^   Feb.  16, '06  72^4   Nov.  6 

Low.       63%   June    9, '80  63%   June  9 

MICHIGAN  CENTBAIi  KAIUtOAD  CO. 
BUehlgan  Air  line  Railroad  1st  4s.  ]>ae 
Jan.  1»  1040. 

Dated  January  1,  1890.  Interest  payable, 
coupon  bonds,  Jan.  and  July  1,  at  Central 
Union  Trust  Co..  New  York:  registered  bonds, 
at  Grand  Central  Terminal.  New  York. 

Ttez  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorised  and   Outstanding $2,600,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal.  Registered,  $1,000  and 
$5,000. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Organisation  and  Cwitrol — See  let  SVds. 

Seoored  by  a  flrst  mortgage  executed  Jointly 
by  the  Mich.  Cent.  R.  R.  Co.  and  the  Mich. 
Air  Line  R.  R.  Co,  on  115.26  miles  of  road 
from  Jackson,  Mich.,  to  South  Bend.  Ind. 

Earnings — See    1st    8%a 

Legal  for  savings  banks  in  Cal..  Conn.,  Me.. 
Mass.,  Mich.,  Minn..  Mo.,  N.  H..  N.  J.,  Ohio. 
Ore.,   R.    I..    Vt.    and   Wis. 

listed  on  the  New  York  Stock  Bxohance. 

Market. 

New  Ydrk— Sam'l  Goldschmidt,  Hart- 
shorne  A  Battelie,  Charles  W.  Place.  R.  W. 
Pressprich  A  Co..  Prince  A  Whltely,  Remlck 
Hodges  A  Co..  Vilas  A  Hickey. 

Pries  Bailee— N.  ¥.  B.  B. 
Jan.  1,  '06,  to  Jan.  1,  '91  1090 

Bid.  Ask. 

High     104%   Mar.  23, '06       77  Feb.     77%  Oct. 
Low.       74       Aug.    2,  •18       70  Dec.     74%  July 


HICHIOAN  CX!NTBAI<  B.  B.  CO. 

A    South    Haven   Ballroad    Ist   6s.      Hue 
Nov.  1,  1080. 

Dated  Nov.  1,  1889.  Interest  payable  May 
and  Nov.  1,  at  Grand  Central  Terminal,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding $700,000 

Denomination — Coupon,  $1,000.  Registered. 
$1,000   and   $5,000. 

Itastee — Central  Union  Trust  Co..  New 
York. 

Organisation  and  Control — See  1st   8!4s. 

Secured  by  flrst  mortgage  on  39.34  miles  of 
road  from  Kalamazoo  ot  South  Haven.  Mich. 

Legal  for  savings  banks  In  Cal..  Conn..  Me., 
Mass.,  Mich..  Minn.,  Mo..  N.  H..  N.  J.,  N. 
Y.,   Ohio,    Ore..    R.    I.    and   Wis. 

Market. 

New  York. — Raymond  M.  Smtth. 
Price  Bange. 
Jan.  1,  '16,  to  Jan.  1,  '91  1090 

Bid.  Ask.  Bid. 

High     105 '111  83  Jan. 

Low.       78*20       98 '17  78  Auff. 
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mCHIOAN    CSNTBAL   B.    B.    00.    JoUet    A 
Northern  Indiana  Ballroad  1st  4s.      D«e 

July  10.   1057. 

Dated  July  10.  1907.  Interest  payable  Jan. 
and  July  10.  coupon  bonds,  at  Trustee's  oClloe; 
registered  bonds,  at  Grand  Central  Terminal. 
New  York. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  dedmtion. 


1 


Aoihorteed    $8,000,000 

Ontstondiiis    1.600.000 

l>ffionitimtton — Coupon,  $1,000.  Register- 
able  as  to  principal.  Regrlstered,  $1,000.  $6,- 
000.  $10,000.  $60,000  and  multiples  of  $60,- 
000.     C.   ft  R.   interchangisable. 

Tknetee — Guaranty  Trust  Co.,  New  York. 

Control — ^Tbe  property  of  tbe  Joliet  A 
Nortbem  Indiana  Railroad  la  leased  In  per- 
petuity to  tbe  Hicblffan  Central  R.  R.  Co. 
Rental,  interest  on  bonds  and  6%  on  the 
$300,000  capital  stock,  wblch  Is  road  from 
Liake,    Ind.,    to  Joliet,    111. 

Seeored  by  a  first  mortsace  made  jointly  by 
the  Mlcbiflran  Central  R.  R.  Co.  and  the  Joliet 
A  Northern  Indiana  R.  R.  Co.  on  46  miles  of 
road  from  Lake,   Ind.   .to  Joliet.   111. 

BamtDKS — See   1st   SHs. 

liscal  for  savings  banks  in  Cal.,  Conn.,  Me., 
Mass.,  Mich..  Minn..  Mo.,  N.  H.>  N.  J.,  Ohio, 
Ore.,   R.  I.  and  Wis. 

(Irlslnal  Bfarkei— Offered  in  1907  by  Clark, 
Dodge  A  Co..  and  Moffat  h  White,  New  York, 
at  99  and  Interest. 

Markel. 

New  York— Vilas  &  Htckey. 

Prloe  Range. 
JTan.  1,  '08,  to  Jan.  1,  '21 

Bid.  Ask. 

HIsrh       99  '09     100  '09 
Low.        06  '20        98  '08 


19S0 

Bid. 
74  Jan. 
66  Aug. 


MICHIGAN   CBNTRAI.   RAILBOAD    CO.    20- 
Year  Oeb.   4s.      Dne  AprU  1,  192». 

Dated  AprU  1,  1909.  Interest  payable  April 
and  Oct.  1,  at  Grand  Central  Terminal,  New 
York. 

Tax  status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed    $26,000,000 

Ontataadlng    7.684.000 

Unissaed    17,366,000 

Daiomlnation — Coupon,  $1,000.  Register- 
able  as  to  principal  only  or  fully  registerable* 
Registered.  $1,000,  $6,000.  $10,000  and  mulU- 
pies  of  $10,000. 

Trastee — Guaranty  Trust  Co.,  New  York. 

Organlai^tton  and  Control — See  lat  8%b. 

SeeofUj — A  direct  obligation  of  the  company 
but  not  a  mortflrage.  The  company  covenants 
that  it  will  not  make  any  new  mortgage  upon 
its  railroad  without  equally  securing  thereby 
the  bonds  of  this  issue.  For  further  details 
and  earnings  of  the  Michigan  Central  R.  R. 
Co.    see   1st  S^s. 

BaiminM — See  1st  3V&s. 

]>iral  for  savings  bunks  in  R.  I. 

listed  on  the  New  York  Stock  Exohanse. 

Orlgliial  Market— Offered  in  April.  1909,  by 
J.  P.  Morgan  A  Co.,  First  National  Bank  and 
National  City  Bank,  New  York,  at  96  and  in- 
terest. 

Market. 

New  York — Simon  Borg  &  Co..  Hirsch, 
Lllienthal  &  Co..  Struthers  &  HIscoe.  Van- 
derhoef  &  Robinson. 

PMce  Range— N.  Y.  8.  B. 
Jan.  I,  '09,  to  Jan.  1,  '21  1920 

High       93%  Nov.  16, '09  81%   Oct.    23 

Ix>w.       72       June  17.  '20  72       June  17 


laCHIOAN  CENTRAIi  R.  B.  CO.  Grand 
Btver  Talley  R.  R.  1st  4s.  Dae  Sept.  1, 
1059. 

Dated  Sept.  1,  1909.  Interest  payable  March 
and  Sept.  1.  at  Grand  Central  Terminal.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed    $4,600,000 

Outstanding    1.600.000 

Beserred  for  Sxt S.000.000 

Demnnliiatlon — Coupon.  $1,000.  Register- 
able  as  to  principal.      Registered.   $1,000.    $5,< 


000  and  multiples  not  exoeedinff  $100,000.     C. 
A.    Interchangeable. 

Trustee— Guaranty  Trust  Co.,  New  York. 

Central — During  1916  the  Grand  River  Val- 
ley R.  R.,  with  other  leased  and  stock  con- 
trolled subsidiaries  was  merged  into  the  Mich- 
l^n   Central   R.    R.    Co. 

Seeored  by  a  first  mortgage  on  38.78  miles 
of  road  from  Rives  Jet.  to  Grand  Rapids. 
Mloh. 

l#g»l  for  savings  hanks  in  Cal.,  Me..  Mich.. 
Minn..  Mo.,  N.  H.,  N.  J..  N.  Y.,  Ohio,  Ore., 
R.   I.   and   Wla 

Original  Mariiet — Offered  March.  1910.  by 
Moffat  A  White,  New  York,  at  a  price  to 
yield  4H%. 

Market. 

New  York— Sam'l  Goldschmidt.  Charles  W. 
Place.  Taylor.  Smith  &  Hard. 


1920 

Bid. 
68  Nov. 
64  Apr. 


Price 
Jan.  1,  '18,  to  Jan.  l,  '21 

Bid.  Ask. 

High       87 '16       88% '16 
Low.        60 '17       70      '17 


BaCHIOAN  CENTBAI.  BAILBOAD  CO. 
Equip.  Tr.  6s.  Dae  8800,000  eaeh  Oet.  1, 
1916.  to  1980,  inclusive. 

Dated  Oct.  1.  1916.  Interest  payable  April 
and  Oct.  1,  at  New  York  and  at  Trustee's 
office. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  oompany. 

Anthorlsed    $4,600,000 

OatHtandinjr  (Jan.   1.  '21) 3.000,000 

Balance  Bedeemed. 

DeDomlnation — Coupon.  $1,000.  Register- 
able  as  to  principal 

Tmstee — ^Philadelphia  Trust  Co..  Philadel- 
phia. 

Onaraatecd  principal  and  interest  by  the 
Michigan  Central  R.  R.  Co.  by  endorsement. 

Seeored  by  an  eauipment  agreement  on 
8,600  all-steel  60-ton  automobile  box  cars,  600 
all-steel  66-ton  composite  gondola  cars  and  46 
steel  underframe  automobile  box  cars,  costing 
in  the  agvreffate  about  $6,000,000. 

LeiTAl  for  savings  banks  in  N.  H..  Ohio, 
and  K.  I. 

Original  Market — Offered  in  1916  by  Har- 
ris. Forbes  A  Co..  New  York  and  Boston,  and 
Harris  Trust  A  Savings  Bank,  Chicago,  at 
prices  yielding  from  3.60%  to  4.26%.  aocord- 
Inc  to  maturity. 

Market. 

New  York — Bigelow  A  Co.,  Evans,  Still- 
man  &  Co.,  Freeman  &  Co. 

Philadelphia — Graham.  Parsons  A  Co. 

Prlee  Range  1920 

Bid.  Ask. 

High 6.12%  Jan.  6.86%  Jan. 

Low 7.76%  July  7.00%  June 
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MICHIGAN    CENTBAIi    BAIIiBOAD    EQUIP. 
Tr.    (of    1917)    6s.       Dne    9600.000    eaeh 
Bfareh  1,  from  1920  to  1932,  inclusive. 
Dated    March    1.    1917.       Interest     payable 

March   1  and  September  1  at  Guaranty  Trust 

Co..  New  York. 
Tax    Status — Pajrment    of    Federal    Income 

Tax  not  assumed  by  company. 

Anthorlsed    $9,000,000 

Ootstanding  (Mar.   IB,  '20) 7,800.000 

Betlzvd 898,000 

Denmninatfcm    Coupon.    $1,000:    registerable 

as    to    principal.      Registered.    $1,000,    $6,000. 

$10,000  and  $60,000. 

niistee — Guaranty  Trust  Co..   New  York. 
Onaranteed    principal    and    Interest    by    the 

Michigan  Central  R.  R.  Co. 
Seeored   by   an   equipment   trust   agreement 

on  the  following  equipment: 


I 


Approzlmata 

Description.  Cost. 
4.000  40-Ton  Ste«l  Underfr&me  Box 

Cars     •«.«1«,880 

1,200    60-Ton    Self-Clearing   Hopper 

Care     8,161.128 

850  40-Ton  Refrigerator  Care 648,860 

800   40-Ton   Steel  Underfrarae  Gon- 
dola Cara   428,900 

10  Pacific  Type  Paaeenger  Locomo- 
tives       416,000 

360  40-Ton  Stock  Cars 879.103 

20  Steel  Passenger  Coaches 864.000 

16  Steel  Banase  Cars 899.760 

6  Steel  Combination  Passenger  and 

Banrase  Cars    84.760 

$11,892,710 
I^eral   for  savings   banks  in  N.   B.,   Ohio 
and  B.  I. 

Original  Market — $7,800,000  oflTered  March. 
1919.  by  Bankers  Trust  Co.  and  Hallgarten  A 
Co..  New  York,  and  Union  Trust  Co.,  Pltts- 
Imrgh,  on  6%%.  6%%  and  6%%  bases,  re- 
spectively, for  1920.  1981  and  1922  maturities 
and  on  a  6%%  basis  tor  remaining  maturi- 
ties. 

Bfarkct. 
See  Equip.    5s. 

Prlc«  Range  19M 

Bid.  Ask. 

High 6.12%  Jan.     6.86%  Jan. 

Low. 7.76%  July     7.00%  June 


Priee  Bang** 
Jan.  1.  '16,  to  Jan.  1,  '21  19t0 

Bid.           Ask.                 Bid.           Ask. 
High       97      '16     100  '19        91  Oct     93)4  Dm^ 
Low.       86^*18       90 '19         88  Nov.     


MICHIOAN   CITY'  (Ind.)   GAS   A   HLBCTBIC 
00.  1st  A  Cona.  6a.     Dae  Jan.  1,  1987. 

Dated  May  1.  1907.  Interest  pasrable  Jan. 
and  July  1.  at  Central  Trust  Co.  of  Illinois, 
Chicago,  and  First  National  Bank,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlsed     $8,000,000 

Oatstandlnff  (Jan.   1.  '81) 180.600 

B«tlred  by  S.  F.   487.600 

Denomination — Coupon,  $1,000  and  $500. 
Reglsterable  as  to  principal. 

Tmsteeo — Central  Trust  Co.  of  Illinois,  Cbl- 
oago,  and  W.  R.  Dawas. 

BedeemaMe  at  100  and  Interest  by  lot  on 
any  interest  date  on  80  days'  notice. 

Blnldiig  Tund — $6,000  per  annum  on  Nor.  1. 
1910  and  1911:  $7,600.  1918:  $10,000,  1918: 
$12,500.  1914:  $16,000.  1916;  $20,000,  1916: 
$36,000.  1917;  $80,000.  1918-1933;  $40,000. 
1938-1986.  and  $398,000  In  1936.  for  the  por- 
ohase  and  redemption  of  these  bonds  at  not 
exceeding  par  and   interest. 

Assomed  by  the  Northern  Indiana  Gag  ft 
Blectrio  Co. 

Control — ^March  1.  1909,  this  company  was 
merged  with  other  companies  Into  the  Northern 
Indiana  Oas  A  Electric  Co.  The  United  Gas 
Improvement  Co.  is  interested  in  the  latter 
company. 

Seonred  by  a  first  mortgage  on  the  eleetrtc 
lighting  system  of  the  company  and  by  a 
mortgage  subject  to  prior  Hen  on  the  gas 
property.  The  company  is  a  consolidation  of 
four  gas  and  electric  companies  and  auppllea 
gas  and  electricity  to  Michigan  City  and  aur- 
rounding  territory. 

Prior  Lien— $270,000  Mlchlfran  City  and  No. 
Indiana  Gas  Co.  1st  is  of  1988. 

Underlies — Northern  Indiana  Oas  ft  Blectrio 
Co..  Ist  Ref.  6s  of  1929.  Bonds  are  referred 
under  the  latter  raortirage,  to  retire  this  issue. 

Original  Market — Offered  in  June.  1907.  by 
C.   H.   Qelflt  ft  Co..  Philadelphia. 

Market. 
New  York — Babcock.  Rushton  &  Co.,  Dun- 
ham ft  Co. 

Philadelphia — Henry   D.    Boenning  ft  Co.* 

''^ns.  Morris  ft  Co..  Reed  A.  Morgran  ft  Co.. 

I  K.   Phillips. 


MICHIGAN   LIGHT   CO.    Itt  ft   Bof.   SO-Yf 
6a.     Due  March  1,  194d. 

Dated  March  1.  1916.  Interest  payable  Mar. 
1  and  Sept.  1,  at  New  York. 

Tax  Statna — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
in  Michigan. 

Outstanding $2,588,000 

Fledged  under  Ooasiimera  Power 

Co.  Gen.  ft  Bef.  78 1.978.000 

Beserved   for  Prior  liens 1.880,000 

Issoance  Rostrlctioiis — Additional  Bonds 
may  be  issued  to  retire  the  $1,380,000  prior 
lien  bonds  and  also  to  the  extent  of  76% 
of  the  cash  cost  of  permanent  extensions, 
etc.,  provided  net  earnings  are  twice  interact 
charj^es  on   totAl  bonds  issued. 

Denominatton— Coupon,  $1,000.  $600  and 
$]00.     Reglsterable  as  to  principal. 

Trustee — Union  Trust  Co.,  Detroit. 

BedeemaMe  at  106  and  interest  on  any  In- 
terest date  on  80  days'  notice. 

OrgaBlsatlon  and  Control — ^Incorporated  la 
Michigan  in  1914  and  acquired  the  properties 
of  the  companies  formerUr  controlled  by  tho 
Michigan  Light  Co.  of  N.  J.  through  atook 
ownership. 

All  of  the  common  and  over  80%  of  the 
preferred  stock  are  owned  by  the  Consumers 
Power  Co.,  a  subsidiary  of  the  Conunon wealth 
Power.   Railway  ft  Light  Co. 

Capitalization.  Outstanding 

Common    $8,175,900 

Preferred    (6%    cum.) 3.756.800 

Funded    debt    6,086.000 

Management — ^Hodenpyl.  Hardy  ft  Co..  Ino.. 
New  York,  and  B.  W.  Clark  ft  Co..  FhUadal- 
i^la. 

Beoured  by  a  first  mtge.  on  plants  supply- 
ing gas  to  Saginaw,  Kalamaaoo  and  Manis- 
tee, Mich.,  including  200  miles  of  mains:  eight 
gas  holders  and  complete  plants  for  the  man- 
ufacture of  both  oil  and  coal  gas:  also  a  sec- 
ond mortgage  on  plants  supplying  gas  to  Jack- 
son. Bay  City,  Flint  and  Pontlao^  Mich.,  in- 
cluding 11  gas  holders  and  366  miles  of 
mains.  Reproduction  value  of  physical  prop- 
erties appraised  by  Michigan  R.  R.  Commis- 
sion at  over  $6,000,000.  Population  served, 
400.000.  Franohiset  in  aome  citlea  ualimltsd 
as  to  time:  others  expire  at  various  times. 

Prior  liens — $840,000  Jackson  Oaa  Co.  1st 
6s  of  1987;  $867,600  Bay  City  Gas  Co.  1st 
6s  of  1920;  $493,600  Flint  Oas  Co.  1st  6s  of 
1924.  and  $179,000  Pontlac  Light  Co.  1st  6s 
of  1927. 

Ysara  coded  Dae.  91: 

Gross.               Net.  Int..  etc. 

1919 $8,241,986  $618,624  $873,831 

1918 3.833.696  404.888  919.999 

1917 3.898.411  669.008  liB.lTB 

1916 1.769.699  689.407  163.816 

Original  Market — OfTered  February.  1916.  by 
Hodenpyl.  Hardy  ft  Co..  Inc..  New  York.  A 
block  offered  March.  1918.  by  the  Northern 
Trust  Co..  Chicago,  at  87  and  Interest.  8700.- 
000  offered  January.  1919.  by  A.  B.  Loach  ft 
Co..  New  York.  etc..  at  89  and  intersat. 

Market. 

Now  York — Babcock,  Rushton  ft  Co..  Mor- 
ton. Lachenhruch  ft  Co..  Barle  A.  Miller  ft 
Co. 

Grand  Rapids — Corrigan  ft  Co. 

Providence — Hornblower  ft  Weeks. 

Chicago — Paine.   Webber  ft   Co. 

MUwimkee — Investors  Finance  Corp. 
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Jan.  1,  '1«,  to  Jan.  1,  '21 

Bid.  Ask. 

Hlffh       08*16       99% '16 
Low.       54 '20       61      '2C 


1920 

Bid.  Ask.. 

77  Jan.      81  Jan. 
64  Auer.     61  July 


MICHIQAN  UME8T0N1S  A  CHEHIGAL  CO. 
]4t  Ob.  8erie»  A  and  B.     Dne  Series  A, 

{125,000  each  Jan.  1,  from  1923  to  1932, 
ncloslye*    and    Series    B,    $25,000    each 
Feb.  1,  from  1925  to  1934,  incluHive. 
Dated  Jan.  1,  1917.     Interest  pasrable  Jan.  1 
and  July  1,  at  Trustee's  office. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  wltbout  deduction. 

Anthorised    96.000.000 

Ontstandiiir  (Jan.  1,  '21) 

A     91,260.000 

B     ; 260.000 

91.600.000 

Reserved  for  Bxt. 3.600.000 

ProTlalons  of  Issae — Additional  bonds  issu- 
able at  the  rate  of  9700  of  bonds  for  every 
91*000  of  betterments,  etc  provided  net 
earnings  are  8V6  times  interest  charges  on 
bonds  outstanding  and  to  be  issued. 

Oenomhiatloii — Coupon,  91,000  and  9600. 
Registerable  as  to  principal. 

Trustee — Cleveland  Trust  Co..  Cleveland.  O. 

BcdeemaMe  at  101  and  interest  on  any  in- 
tercet  date  on  60  days'   notice.  * 

Beservs  I^nd — 10%  of  the  maximum 
ajnonnt  of  bonds  Issued  by  depositing  in  each 
of  the  first  five  years  immediately  succeeding 
the  date  of  the  issue  of  any  series  2%  of 
the  principal  amount  of  each  such  aeries  so 
Issued. 

This  fund  Is  to  be  applied  to  the  payment 
of  bonds  last  maturing.  The  right  to  apply 
this  fimd  to  meet  earlier  maturities  is  vested 
solt>!y  in  the  Trustee. 

Organisation — Incorporated  in  Michigan  In 
1910. 

Capitalisation.  Outstanding. 

Common 91.601,125 

Preferred    (7%    cum.) 1,763,426 

Funded    debt    1,600.000 


by  a  mortgage  on  all  real  and  per- 
sonal property  now  owned  or  hereafter  ao> 
quired,  excepting  only  the  stocks,  bonds  or 
other  securities  issued  by  corporations  organ- 
laed  for  the  purpose  of  engaging  in  marine 
transportation  on  the  Oreat  Iiakes,  whether 
■ach  securities  of  su^  companies  are  now 
owned  or  hereafter  acquired.  No  dividends 
may  be  declared  on  the  common  stock  which 
will  rednce  quick  assets  to  below  160%  of  the 
amount  of  its  quick  liabilities.  The  property 
covered  Includes  13.000  acren  in  Presque  Isle 
County,  Michigan,  with  a  shore  frontage  on 
Liake  Huron  of  about  ten  miles,  containing  a 
great  body  of  high  grade  limestone,  estimated 
to  exceed  600,000,000  tons  of  high  grade  cal- 
dte  stune.  containing  97%  or  more  chemically 
pure  calcium  carbonate,  and  of  the  highest 
known  quality  for  Iron  furnace  flux  and  chem- 
ical uses.  The  plant  consists  of  drills,  steam 
shovels,  locomotives,  cars  and  railroad  track, 
a  modem  electric  power  plant  of  7.000  h.  p. 
and  a  crushing  and  screen  plant. 

The  company  has  contracts  of  five  to  ten 
years  with  its  customers.  Including  the  Buf- 
falo Union  Furnace  Co..  the  Union  Carbide 
Co.,  the  United  States  Steel  Corp.  and  (thers. 


81: 

Oross. 

1920 96.029.406 

1919 3,600.946 

1918 3,366.333 

1917 2,660.014 

Original  Market— 91.260.000  offered  Sept.. 
1917,  by  the  Cleveland  Trust  Co.,  Cleveland. 
at  100  and  InterssL 


Net. 

Interest. 

$683,866 

1122.982 

393.421 

116,830 

360.901 

98,422 

456.157 

83.006 

BaC^GAN  NOaTHBBN  FOWSE  CO.  1st  Ofl. 
Dne  July  1,  1941. 

Dated  July  1,  1912.  Interest  payable  Jan. 
1  and  July  1.  at  Trustee's  office. 

nuc  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   Michigan. 

Authorised     94.50i,OCO 

Outstanding    (Mar.    1.    '21) 3,728,260 

Retired   by  S.   F 230.750 

Besorvcd  for  Bxt 141,000 

Denomination — Coupon,  $250,  $600  and  91.- 
GOO.  91.000  bonds  registerable  as  to  principal 
only. 

Trustee — Central  Union  Trust  Co.,  New 
Toik. 

Bedeemable  on  any  interest  date  at  106  and 
interest. 

BInldng  Fund — 1%  per  annum  of  outstand- 
ing bonds,  to  be  applied  to  retirement  ot  bonds 
at  not  exc^-eding  105  ar.d  fnlerei>t. 

Guaranteed  vrinclpal  and  interest  by  tlio 
Union  Carhide  Co.  by  endorsement. 

Organisation  and  Control — Incorporated  la 
Michigan  in  1912.  reorganization  of  the  Michi- 
gan. Lake  Superior  Power  Co.  Bntlre  capital, 
stock  owned  by  the  Union  Carbide  Co. 

Capitaliiatlou.  Outstanding. 

Ccmmon     93,0^0,000 

Funded  debt   2,728,260 

Secured  by  a  first  mortgage  on  hydn>-eleo- 
trlc  pUnt  on  the  St  Mary's  Rlv«r  at  Sanlt 
Ste.  Marie,  Mich.  The  company  furnishes 
powc-r  to  the  Union  Carbldo  Co. 

Original  Maricet — Offered  In  May,  1914,  by 
Yard,  Otis  k  Taylor  and  People's  Trust  A 
Saving^  Bank,  of  Chicago,  at  96  and  in- 
terest 9900.000  offered  Jan.,  1919.  by  Tay- 
lor. Bwart  A  Co..  Chicago,  at  88  and  Inter- 
est 

Market. 

New  York — T3abcock.  Rushton  &  Co.,  Fred 
H.  Hatch  *.  Co. 

Philadelidila  —  Parclay,  Moore  &  Co., 
Barnes  &  I^ofiand,  Henry  D.  Boenning  A 
Co.,  George  N.  Fleming,  Wm.  W.  Fogarty. 
Sam'l  K.  Phillips  &  Co. 

Chicago — Taylor,  Ewart  &  Co. 

Pries  Raage. 
Jan.  1,  '16,  to  Jan.  1.  '81  1990 

Bid.  Ask.  Bid.  Ask. 

High       93 '16       97 '16  83  Jan.      88  Jan. 

I^w.       70 '20       76 '20  70  Aug.     76  Aug. 
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aaCHIQAN  BAHJUIAD  COMPANY  1st  •■. 
Dos  May  19,  1994. 

Dated  May  1,  1919.  Interest  payable  May 
and  Nov.   1,  at  New  York. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in    Michigan. 

Anthorised    $10,000,000 

OntAtanding     4,460.000 

Held  to  8.  F. 60.000 

Reserved    for    Oorpsrato    Pni^ 

poses     600,000 

Reserved  for  Bxt 6,000,000 

Purpose  of  Issue— To  provide  In  part  for  the 
retirement  of  Michigan  Railway  Company  1st 
Itlen  6%   Secured  Notes,  due  June  1,  1919. 

Denominations — Coupon,  9100,  9500  and  $1,* 
000.     Registerable  as  to  principal. 

Trustees— Bkittltable  Trust  Company  of  New 
York  and  Michigan  Trust  Company,  Grand 
Rapids,   Mich. 

Redeemable  as  a  whole  or  In  part  at  101 
and  accrued  Interest  at  any  time  upon  41 
days'  notice. 

Sinking  Fund — ^Indenture  provides  for  a 
sinking  fund  to  retire  semi-annually  960,000 
bonds  of  this  issue  either  by  purchase  in  the 
open  market  or  by  call.  Bonds  acquired  are 
kept  alive  and  interest  added  to  fund. 


r 


) 


Geiuval  Bewrve  Fund — Company  oovenanta 
to  expend  annually  or  deposit  in  cash  with 
the  New  York  Trustee  an  amount  equal  to 
not  less  than  20%  of  its  gross  eaminsa  for 
maintenance,  repairs,  replacements  and  re- 
newals, for  the  purchase  or  retirement  of 
bonds  of  this  issue  or  for  extensions  and  ad- 
tfitlouB  to  the  property.  Tills  general  reserve 
f&nd  is  distinct  from,  and  has  no  connecUon 
with  the  alnkinir  fund. 

Organlaation  and  Control — ^Incorporated 
April  17,  1919,  In  Michigan,  and  acquired  the 
railway  properties  formerly  owned  and  oper- 
ated by  the  Michigan  Railway  Ck)mpany  (but 
not  leased  properties).  Controlled  through 
stock  ownership  by  the  Michigan  Railway 
Company,  incorporated  in  Maine,  1909.  all 
of  whose  stock  is  owned  by  the  Commonwealth 
Power.   Railway  A   Litght  Company. 

Capitalization.  Outstanding. 

Common 94,Or*0.000 

Funded   debt    8.460.000 

Secured  by  a  direct  first  mortgage  on  156 
miles  (single  track  equivalent)  high-grade  elec- 
tric railway  from  Grand  Rapids  to  Kalamazoo 
and  to  Battle  Creek,  and  from  Bay  City 
throu«rh  Saginaw  to  Flint,  all  in  the  State  of 
Michigan.  Population  served,  460,000.  Com- 
pany's track  is  located  entirely  on  private 
right  of  way  with  the  exception  of  about  17 
miles  which  are  operated  under  franchises 
either  unlimited  in  time  or  expiring  in  1932 
or  thereafter. 

UnderUes— 14,000.000  Gen.  5s  which.  It  la 
stated,  will  not  be  offered  for  public  sales. 

Original  Market— Offered  in  May,  1919.  by 
National  City  Ckimpany.  New  York.  etc. 

Market. 

New  York — Babcock,  Rushton  &  Co.,  Sam'l 
Goldschmidt,  E.  ^  C.  P.andolph. 
IxmiaTllle— Black,  Fetter  &  Co. 

Price  Ranire 

Jan  .1,  '19,  to  Jmi.  1,  *ZV  19S0 

Bid.  Ask.  Bid.  Aak. 

High     98      '19       96^*19      91      Jan.     95  Jan. 
Low.     84% '20       90      '20     84HNov.     90  July 


MICHIGAN    STATB    TKUBPHONB    CO.     1st 
2(K-Year  6s.     Due  Feb.  1,  1924. 

Dated  February  1.  1904.  Interest  payable 
Feb.  and  Auf.  1,  at  Harris,  Forbes  &  C^o., 
New  York.  N.  W.  Harris  &  Co.,  Boston. 

Tax  StatoB — 2%  Federal  Income  Th.x  paid 
by  company  without  deduction. 

Authorised     $10,000,000 

Outstanding    9,716  000 

In  Treasury 285,000 

Denomination — Coupon,  $500  and  11.000. 
Registerable  as  to  principal. 

Trustee — Old  Colony  Trust  Co.,    Boston. 

Organisation  and  Control — Incorporated  in 
Michig&n  in  1904  as  successor  to  the  Michi- 
gan Telephone  Co.  sold  under  foreclosure.  In 
1912  and  1913  the  company  absorbed  sevsrsl 
independent  telephone  companies  Including  the 
Home  Telephone  Company  (Detroit)  and  the 
Macomb    Telephone    Company. 

The  Michigan  State  Telephone  Co.  is  con- 
trolled by  the  American  Telephone  A  Tele- 
graph Co.  through  ownership  of  about  78% 
of  the  stock.  Common  stock  and  preferred 
stock   have   equal    voting   rights. 

Capitalization.  Outstanding. 

Common     $6,000,000 

Preferred    (6%    cum.) 4,000,000 

Funded    debt    9,911,600 

Secured   by    a    flrst    mort«rage    on    telephone 
'ems  serving  the  State  of  Michigan. 


Years  endfd  Dee.  81: 

Int.  ft 
Gross.  Net.  Rent. 

1920 $14,344,106         $534,477     $1,764,962 

•1919 4.937.374       1.237.437        1,612.329 

1918 8.360.048  701.761        1.299.68C 

1917 7,991.343  826.120  959.663 

1916 7.360,690       1,197.688  701.297 

•Excludes  all  revenues  accrued  to  and  ex- 
penses borne  by  the  U.  S.  Gknremmsnt  tor 
the  Federal  control  period  from  Jan.  1.  1919, 
to  July  31,  1919. 

Usted  on  the  New  York,  Chicago  and  De- 
troit  Stock  Exchanges. 

Original  Market— Offered  in  1908  by  N.  W. 
Harris  A  Co.,  New  York,  Boston  and  Chicaco; 
$1,000,000  offered  in  1911  at  par  and  Interest 
by  Harris.  Forl)es  &  Co.,  New  York,  N.  W. 
Harris  &  Co.,  Boston,  and  Harris  Trust  Mc 
Sav.    Bank.    Chicago. 

Market. 
New  York — Babcock,   Rushton  &  Cte.,    Jo- 
seph Oilman.  Morton  Lachenhruch  &  Co.,  T. 
L.  MacDonald. 

Detroit — Wm.  A.  Neer  &  Co.,  Nichol-Ford 
&  Co.,   Inc. 

Boston — L.  Sherman  Adams. 
Chlciavo — Paine,  Webber  &  Ca 

Pries   Range— N.   Y.   8.   E. 
Jon.  1,  '06.  to  Jan.  1,  'SI  19»0 

High     lOlH  July     3, '06  86^  Oct.  23 

Low.       Sm   Sept.  12, '19  82       Dec.  16 
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MICHIGAN  TRACTION  KXHENSION  CO.  1st 
A  Coll.  6s.    Dne  Dee.  1,  IMS. 

Dated  Dec.  1.  1903.  Interest  payable  Jtmo 
and  Dec.  1.  at  Columbia  Trust  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $500,000 

OntstandlniT   259,000 

Balance  held  In  8.  F. 

Denomination — Coupon.    $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Guaranteed— Under  terms  of  lease  the  Midi- 
igan  Railway  Co.  atrrees  to  pay  principal  and 
Interest  on  these  bonds. 

Control — Absorbed  by  the  Michigan  United 
Rys.  Co..  which  is  leased  for  999  years  from 
Jan..  1916,  to  the  Michigan  Railway  Co.. 
which  in  turn  is  controlled  by  the  Common- 
wealth Power.   Railway  &  Light  Co. 

Hecnred  by  a  flrst  mortgage  on  branch  from 
Augusta  to  Qull  Lake. 

Underiles — Michigan  United  Rys.  Co.  Ist 
ft  Ref.  58  which  mortgage  provides  to  rettro 
this  Issue. 

Market. 

New  York — Watson,  Armstrong  &  Co. 

PhllndHphla— Henry  D.  Boenning  &  Co., 
Huntoon  A  Co.,  Sam'l  K.  Phillips  &  Co. 

Priee  Iftange. 
Jan.  1,  *17,  to  Jon.  1,  '21  19M 

Bid.  Ask  Bid.  Ask. 

High     98      '17     100 '19       93      Sept.     95  Nov. 
Low.     88 14  '20       93*20       88 H  Sept.     93  Sept. 

MICHIGAN   UNITED   RAILWAYS  CO.    Is*  * 
Bef.  6s.    Due  May  1,  1086. 
Dated  May  1,    1906.      Interest  payable  May 
1.  and  Nov.  1,  at  Trustee's  oflloe,  or  National 
Provincial   Bank,   London. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorised    $12,500,000 

Ontstandlnff    9.640,000 

Reserved  for  Prior  liens 2.397,000 

Reserved  for  Kxt 468.000 

Denomination — Coupon  and  Registered.  $60. 
$100.  $250.  $500  and  $1,000.  Coupon  register- 
able  as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York. 
Guaranteed — Under  terms  of  lease  the  Mich- 
igan  Railway  Co.  agrees  to  pay  when  due  prin- 
cipal and  Interest  on  these  bonds. 
Organisation    and    Control — Incorporated    in 


HichUan  In  1906  and  has  absorbed  the  Michi- 
gan Traction  Co.,  Michigan  Traction  Bxten- 
■Ion  Co.,  Jackson  ft  Battle  Creek  Traction  Co., 
lianainff  &  Suburban  Traction  Co.,  Jackson 
Consolidated  Traction  Co..  Iianslnc  A  Jack- 
son Ry.  Co.  and  LAnslnc  and  North  Bastem 
Ry.   Co. 

Leased  for  999  years  from  Jan.,  1916,  to 
the  Michigan  Railway  Co.,  which  is  controlled 
through  stock  ownership  by  the  Conunon- 
wealth  Power  Ry.   &  lA.   Co. 

Capitalisaticn.  OutstHnding. 

Common     16. 000. 000 

Preferred  (6%  cum.) 1,000,000 

Funded    debt    IS.087.000 

Spoored  by  a  mortgage  on  260  miles  of 
street  and  Interurfoan  railway  track  and  em- 
braclnsr  the  street  railway  systems  in  Jack- 
son, Battle  Creek,  Kalamasoo  and  Lanslnv 
and  Including  lines  between  Kalamasoo  and 
Battle  Creek  with  branch  from  Augusta  to 
Gull  Lake;  from  Jackson  to  Battle  Creek  op- 
erated by  third-rail:  from  Lansing  to  Jack- 
son operated  by  third  rail:  from  Lansing  to 
Owosso  and  Corunna  operated  by  third  rail, 
together  with  extensions  to  many  Michigan 
resorts.  Franchise  in  Jackson  extends  to  1960 
and  the  city  has  the  privilege  of  purchase  In 
1930  and  each  Ave  years  thereafter.  Fran- 
chise In  Battle  Creek  expires  in  1924.  In  Lan- 
slnff  in  1931  and  in  Kalamasoo  in  1923.  The 
company  operates  a  through  service  to  De- 
troit over  the  lines  of  the  Detroit  United  Ry. 

Prior  liens— $1,200,000  Jackson  &  Battle 
Creek  Traction  Co.  1st  Ss  of  1923;  |2S9.- 
000  Michigan  Traction  flxtension  Co.  Ist  6s 
of  1923  and  $790,000  Jackson  Consolidated 
Traction  Co.  1st  6s  of  1924  for  the  retire- 
ment of  all  of  which  provision  la  made  in  this 
mortgage. 
Years  ended  Dee.  81: 

Gross.  Net.  Interest. 

1919 62,841,886        $840,876        $616,800 

1818 8,880.787  669.881 

IJs*cd  on  the  London  Stock  Bxohange. 

Original  BfarkeC— $600,000  offered  in  1912 
by  Kennett,  Cowan  &  Co.,  Chioago  and  New 
York,  at  a  price  to  yield  6.50%.  $100,000 
offered  in  May,  1913,  by  D.  Arthur  Bowman 
Mc  Co.,   St.    Louis,  on  a  5.50%   basis. 

Market. 

New  York — Morton  Lachenbruch  &  Co.,  E. 
&  C.  Hauilolph. 

Baltimore — Norman  J.  Polack. 

Grand  Rapids— Corrlgan  &  Co..  Hilllker. 
Perkins.  Everett  A  Geistert. 

Chicago — Merrill,  Lynch  &  Co. 
Priee  Range. 
<Jaa.  1,  '09,  to  Jan.  1.  '21  1980 

Bid.  Ask.  Bid.  Ask. 

High  94% 'U  97% '09  46  Jan.  49  Jan. 
Low.     37      '20       39      '20         37  Dec.     39  Aug. 


laCHOACAN     POWER     CO.     1st     6s.      Dae 

$40,000  annnally  July  1  to  1817;  800,000 

July    1.    1818,   to    1982;   9100,000   July    1, 

1988  to  1987. 

Dated  July  1.  1907.     Interest  payable  Jan. 

^ind  July  1,  at  Trustee's  office. 

Payment  of  Interest — July  1,  1919  and 
Jan.  1.  1920  coupons  with  interest  at  6% 
were  paid  Jan.  1.  1921. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothoriaed    $2,000,000 

1,680.000 

120,000 

DcBominatton — Coupon.  $100.  $500  and  $1,- 
•000.     Registerable  as  to  principal. 

Tmstee — Old  Colony  Trust  Co..   Boston. 
Beieemable  as  a  whole  only  at  105  and  in- 
terest on  or  after  July  1.  1922. 

Ooaraatced  as  to  principal  and  interest  by 
endorsement  by  the  Guanajuato  Power  &  Blec- 
4rlc  Co. 


Organisation  and  Oontral — Incorporated  In 
Colorado,  1906.  and  acquired  two  concessions 
from  the  Mexican  government  for  water  power 
in  the  State  of  Mlchoacan.  The  Guanajuato 
Power  &  Blectrlo  Co.  owns  the  entire  capital 
stock. 

Capitalisation.  Outstanding. 

Common    $1,000,000 

Funded    debt     1,680.000 

Secured  by  a  flrst  mortgage  on  two  hydro- 
electric plants  at  Bninnel  and  Noreiga  of  7,- 
500  h.  p.  each  and  100  miles  of  transmission 
lines  from  Noreiga  via  Guanajuato  to  San 
Luis  Potosi.  The  property  is  operated  as  a 
part  of  the  Guanajuato  Power  A  Blectrlo  Co. 

Original  Market— Offered  in  1907  by  B.  H. 
Rollins  A  Sons,  Boston.  New  York,  etc.,  at  par 
and  interest. 

Market. 

New  York — Fred  H.  Hatch  A  Co.,  Vander- 
hoef  &   Robinson. 

Price  Kanye  1980 

Bid.  Ask. 

High 55     Jan.     63f.  Dec. 

Low 65f.  Dec.     58     July 
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3tflD-CO.  PBTROLKUM  COMPANY  1st  8.  F. 
8s.  Dae  as  follows:  $880,000  Nov.  1.  1981 
and  $110,000  eaoh  Feb.  1,  May  1.  Oct.  1 
and  Nov.  1,  frvm  Feb.  1,  1988,  to  Oct.  1, 
1987,  inclnsive. 

Dated  Nov.  1.  1920.  Interest  payable  quar- 
terly. Feb.  1.  May  1,  Aug.  1  and  Nov.  1,  at 
Continental  and  Conxniercial  Trust  &  Sav- 
ings Bank,  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Anthorixed     $4,000,000 

Ontstandiny    2.750.000 

Reserved  for  Corp.  Purposes. .   1,250.000 

Issuance  RestrictionH — Additional  bonds 
may  be  issued  only  upon  a  certificate  of  the 
American  Appraisal  Company  fixing  the  net 
value  of  the  combined  properties  of  the 
Company,  and  of  the  Mid-Co.  Gasllne  Com- 
pany, the  Mid-Co.  Oil  Sales  Company  and 
the  Mld-Ca  Transportation  Company,  after 
deducting  total  liabilities,  at  not  less  than 
three  times  the  par  value  of  bonds  then  out- 
standing and  those  proposed  to  be  Issjed;  a 
certificate  of  Arthur  Young  and  Company 
showing  combined  net  earnings  before  taxes, 
during  the  twelve  months'  period  immedi- 
ately preceding  the  date  of  the  application 
of  not  less  than  5  times  the  annual  Interest 
charges  on  all  bonds  then  outstanding  plus 
those  proposed  to  be  Issued;  and  then  only 
with  the  writtten  consent  of  the  bankers 
the  issuance  of  such   bonds. 

Purpose  of  Issue — To  retire  floating  in- 
debtedness or  to  remain  as  cash  on  hand 
and  In  banks  for  the  general  requirements 
of  the  Increasing  business. 

Denominations— Coupon,  $1,000.  $500  and 
$100;    registerable  as  to  principal. 

Trustee  —  Continental  and  Commercial 
Trust  and  Savings  Bank,  Chicago. 

Redeemable  upon  thirty  days'  notice  at 
101  and  Inteerst  on  any  interest  date. 

sinkinpT  Fund — Monthly  payments  begin- 
ning Sept.  1,  1921.  equal  to  the  monthly  ac- 
cruals of  both  pi'inclpal  and  Interest  of  this 
issue. 

Stock  Purchase  Warrants — These  bonds 
upon  Issuance  will  carry  warrants  entitling 
the  holder  to  purchase  on  or  before  Feb.  1, 
1922.  common  stock  of  the  Mid. -Co.  Mexico 
Petroleum  Company  at  $25.00  per  share  In 
the  ratio  of  five  shares  for  each  $1,000  bond. 

Guaranteed  principal  and  interest  by  the 
Mld-Co. -Mexico  Petroleum  Company  and  by 
M.  M.  Travis.  President,  as  an  Individual. 

The  Mld-Co. -Mexico  Petroleum  Company 
Is  a  holding  company,  incorporated  in  Dela- 
ware, to  own  nil  of  the  stock  of  the  Mid-Co. 
Petroleum  Company  and  Its  afrillated  com- 
pfinles,  and  also  owns  all  the  capital  stock 
of  the  Mld-Co.-Moxlco  Company  which  Com- 


pany  owns  a  larir«  tract  of  proapactive  oil 
lands  in  Mexico.  Thcs  Mld-Co. -Mexico  Gom<» 
pany  has  inade  a  contract  with  a  ■ubsidiary 
of  the  1'ldewater  Oil  Company  for  Joint  de« 
velopment  of  several  of  the  more  Important 
tracts  In  Amatlan  and  Zacamlxtle  flelda 
Under  this  contract  the  Tidewater  Company 
is  now  drilling  and  has  under  construction 
railroad  pipe  line  and  storage  facilities  rep- 
reesntingr  at  the  present  time  an  expenditure 
by  the  Tidewater  Company  of  $2,000,000. 

(^rsTHiibRation  and  Control — Incorporated  In 
Oklahoma  in  1914.  Entire  capital  stock  Is 
owned  by  the  Mid-Co.-Mezico  Petroleum. 

Secured  by  a  flrst  mortgage  upon  all  the 
properties  now  owned  or  hereafter  acquired 
by  the  Mid-Co.  Petroleum  Company,  Mid- 
Co.  Gasoline  Company  and  the  Mid-Co.  Oil 
Sales  Company. 

Under  the  provisions  of  ttie  indenture  net 
tangible  assets  shall  be  maintained  at  all 
times  to  at  least  three  times  the  total 
amount  of  outstnnding  bonds;  no  dividend 
shall  be  paid  unless  the  net  quick  assets  of 
the  combined  corporations,  giving  effect  to 
the  contemplated  dividends,  are  equal  to  at 
least  60%  of  the  total  outstanding  bonds  of 
this  isfiuc;  and  such  dividends  shall  never 
be  declared  in  excess  of  50%  of  the  current 
year's  earnings. 

The  Mid-Co.  Petroleum  Company  and  its 
suosidiaries  own,  wholly,  or  in  part,  oil 
leases  covering  14,774  acres  In  the  Mid-Con- 
tinent Oil  Field  of  Oklahoma,  Kansas  and 
Northern  Texas,  and  3,705  acres  in  Colorado, 
Texas  and  I^ouisJana.  Of  these  properties, 
there  are  2,348  acres  of  producing  or  abso- 
lutely proven  oil  lands  only  partly  drilled, 
about  1,925  acres  believed  to  be  within  pro- 
ducing area,  and  3,320  acres  of  well  located, 
bun  unproven  acreage.  It  owns  a  settled 
production  of  2.179  barrels  of  crude  oil  per 
day  from  163  producing  wells,  all  In  the 
Mid-Contlneut   fleld. 

The  Companies  own  a  refinery,  with  a  ca- 
pacity of  6,000  barrels  of  crude  oil  per  day, 
located  at  West  Tulsa,  Oklahoma,  and  also 
operates  under  a  favorable  lease  another  re- 
finery with  capacity  of  6.000  barrels  of  crude 
oil  per  day,  located  at  Arkansas  City,  Kan- 
sas. In  these  two  plants  they  manufacture 
all  the  commercial  byproducts  of  petroleum. 

Twelve  caslnghead  gasoline  plants  are 
centrallv  located  in  the  Bartlcsvlll,  Cushlng 
and  Bllltnss  OH  Fields,  and  are  coiuiected 
up  under  long-term  contracts  with  676  wells. 
These  plants  were  producing  about  18,000 
gallons  of  raw  ca.slnghcad  gasoline  dally  as 
of  Nov.   1,  1920. 

The  company  operates  under  lease  1,374 
tank  cars  of  8,000  and  10,000  gallon  capacity 
each. 

Tho  Companies  own  and  operate  61  stor- 
age tanks  and  14  miles  of  eight-Inch  pipe 
line  from  the  Billings  Field  to  Black  Bear, 
Oklahoma,  the  intersection  of  the  Frisco  and 
Santa  Fe  Railroads,  and  through  the  Mid- 
Co.  Transportation  Company (  owned  by  the 
affiliated  companies)  operate  a  system  of 
pipe  lines  for  the  exclusive  use  of  the  Mid- 
Co.  Company.  Tho  Transportation  Company 
now  has  in  operation  over  125  mllea  of  pipe 
lines,  together  with  pumping  stations,  tele- 
phone and  telegraph  linos  and  has  under 
construction  about  35  miloH  of  line  In  "The 
0.sage."  When  this  line  has  been  completed 
the  Companies  can  transport  their  oil  In 
either  direction  to  either  of  their  2  refineries. 

Original  Market— 12,750,000  offered  Janu- 
ary, 1921,  by  King,  Iloagland  &  Co..  Bolger, 
Mosser  &  Wlllaman,  Chicago,  and  Chandler 
&  Co.,  Inc.,  New  York,  etc.,  and  Howe.  Snow, 
Corilgan  and  Bertles,  Grand  Rapids,  Chica- 
go, etc.,  at  prices  ranging  from  99.50  to 
96.50  and  Interest  according  to  maturity. 

Market 
Grand   Rapids — Hilllker,    Perkins.    Everett 
<5elstert. 
iilcago — Shapker  &  Co. 


MID-OO   TBANSPOETAXION   OOMPANT    lH 

Serial  7s.  Daa  qnartwly  8«p4.,  D«e., 
Mar.  and  Jane  ISth,  m  follows:  $50,M« 
from  Dee.  16,  1919.  to  Dee.  16,  1990,  mnd 
956,000  from  Mar.  16,  1991  to  June  16, 
1998. 

Dated  June  16.  1919.  Interest  payable  Bept.. 
Dec,  Mar.   and  June   16  at  Trustee's  oflico. 

Tax  StatiM — Payment  of  Federal  Incomo 
Tax  not  assumed  by  the  company. 

Authorised    1800,000 

OatotandiBg     800.000 

Pnrpooo  of  laoae — ^To  provide  funds  for  tho 
purchase  of  forty-five  mileo  completed  plpo 
line  from  MicS-Co  Gasoline  Company's  refinery 
at  West  Tulsa,  to  the  Winona  pool  In  tho 
Osage  Nation,  Oklahoma,  and  for  oonstrucllns 
and  equipping  a  six-inch  line  from  Black  Bear, 
where  it  connects  with  the  Mid-Co  Gaaolino 
Company's  eight-Inch  line  to  Billings  field,  to 
a  point  on  the  Winona  line,  a  distance  of 
about  66  mllea,  paMlng  through  the  Osaso  oil 
fields. 

Denominatloii — Coupon.  11.000.  reglaterablo 
as  to  principal. 

Trustee— Continental  A  Commercial  Trust 
dc  Savings  Bank,  Chicago. 

Redeemable  as  a  whole  or  in  part  on  any 
Interest  date  at  101  and  Interest  upon  80  days 
notice. 

Sinking  Fond — ^The  Mid-Co  Petroleum  Com- 
pany and  the  Mid-Co  Gasoline  Compaay,  Joint 
lessees,  guarantee  the  payment  of  both  prin- 
cipal and  interest  by  deiwslting  with  the  Trus- 
tee on 'the  16tb  day  of  each  month,  beginning 
July  16,  1919.  amounts  equivalent  to  the 
monthly  accruals  of  both  principal  and  inter- 
est of  all  outstanding  bonds  of  the  Mld-0> 
Transportation  Company. 

Guaranteed  by  endorsement  by  M.  M.  Tra- 
vis, president  and  principal  stockholder  of  the 
Mld-Co  Petroleum  Company  and  Mld-Co  Gaso- 
line Company. 

Organisation  and  Control — Ownership  and 
managicment  of  this  company  is  practically 
the  same  as  that  of  the  Mid-Co  Petroleunt 
Company  and  the  Mld-Co  Gasoline  Company, 
these,  three  companies  being  operated  as  one 
organization.  Mld^o  Petroleum  Company  and 
Mld-Co  Gasoline  Company  Jointly  lease  and 
agree  to  control,  maintain  and  operate  this 
company's  pipe  line,  paying  in  consideration 
thereof  a  monthly  rental  sufficient  to  meet 
monthly  accruals  of  both  maturing  principal 
and  Interest  of  this  bond  issue.  Also  to  pay 
all  taxes,  cost  and  expense  of  replacing  and 
operating  properties  of  the  company.  This 
lease  remains  in  full  force  and  effect  during 
the  life  of  these  bonds  and  may  not  be  can- 
celled, modified,  assigned  or  surrendered  as 
long  as  any  of  these  bonds  or  Interest  thereon 
arc  unpaid,  without  the  consent  of  the  Trus- 
tep. 

Sectired  by  a  flrst  lien  on  all  the  property 
of  the  company  and  on  Its  lease  to  the  Mld-Co 
Petroleum  Company  and  the  Mld-Co  Gasoline 
Company,  joint  lessees. 

Original  Market — Offered  June.  1919,  by 
Stern  Brothers  &  Company,  Kansas  City.  Mo.. 
Knd  Bolger.  Mosser  &  Wlllaman,  Chicago,  at 
prices  to  yield  from   7  %   to  7  %  %   for  various 

Market 
St.  lA>nls — Mark  C.  Stelnberger  A  Co. 
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MID1>T£  STATCS  WATICR  WORKS  CO.  Ist 
Mtge.  CoU.  Tr.  6s,  Scries  '*A."  Dae  Kor. 
1,  1936. 

Dated  Nov.  1,  1916.  Interest  payable  May 
and  Nov.   1,   In  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorized    Open  mortgage. 

Outstanding    tl.8T7.000 

Provisions  of  Issue — Additional  bonds  Issu- 


dipoalt  «f  an  •qnal  UBOoBt  €< 
llrst  mortffas*  bonds  of  ■ubsidlariaa.  provided 
tho  oonsolidated  n«t  eamlnva  of  tlio  Middle 
States  Water  Works  Co.  are  at  least  one  and 
ona-balf  tlmea  aiuraal  Interest  on  boada  oufe- 
standinv  and  to  be  Issued,  and  provided  the 
additional  deposited  bonds  are  Issued  at  par 
for  not  more  than  80%  of  the  cost  of  Im- 
provements, eta*  when  net  eamlnss  of  Issu- 
ing company  are  one  and  one-half  times  an- 
nual Interest  on  total  Issue.  Also  It  Is  pro- 
vided that  the  property  of  the  Issulns  com- 
pany whose  bonds  have  not  been  previously  de- 
posited Is  Independently  apralsed  at  least  26% 
in  excess  of  all  Its  first  mort«ace  bonds  out- 
standing and  that  Its  net  eamlncs  are  at 
least  one  and  one-half  times  annual  interest 
charses  on  total  Issue. 

Denomlnattoo—Coupon,  11,000,  t600  and 
1100.  Refflsterable  as  to  principal* 
TrasCee— Bankers'  Trust  Co.,  New  York. 
Redeemable  at  106  and  Interest  on  any  in- 
terest date  to  and  indudlnc  Nov.  1.  1926:  108 
and  Interest  from  May  1.  1927,  to  Nov.  1, 
1931.  Inclusive,  and  at  102  and  interest  on 
any  Interest  date  thereafter. 

Maintenanee  and  Beplaeement  Ftaad — ^Tho 
mortfface  of  each  subsidiary  oompany  deposit* 
ing  Its  first  mortffase  bonds  as  the  basis  for 
the  Issuance  of  collateral  bonds  contains  the 
provision  that  at  least  9%  of  the  yross  eearn- 
tnsa  of  such  company  shall  annually  be  set 
aside  as  a  maintenance  and  replacement  fund 
(of  which  at  least  4%  shall  be  Included  In 
operating  expenses)  and  asalnst  expenditures 
made  therefrom  no  bonds  may  be  issued. 

Orrantaation  and  Omitrol — Incorporated  In 
Delaware  Nov..  1916,  as  a  holding  and  oper- 
ating company. 

The  company  now  owns  all  of  the  bonds  and 
stock  of  6  iiubsidlary  companies,  viz.:  City 
Water  Co.  of  Marinette.  Marinette,  Wiscon- 
sin forsarlssed  1887);  City  Water  Works  Co. 
of  Merrill,  Merrill.  Wisconsin  (organized 
1818);  Keokuk  Water  Works  Co.,  Keokuk, 
Iowa  (organized  1877):  Mt.  Vernon  Water 
Misi*oiiri  (org-nnizod  1887):  all  of  the  bonds 
of  Kokomo  Water  Works  Co.  of  Kokomo. 
Ind.  (organized  1887):  and  also  owns  the 
entire  capital  stock  of  the  City  of  New 
Castle  Water  Co.,  New  Castle,  Pa.  (or- 
eanzed  1902),  and  of  the  Warren  Water 
Co.,  Warren,  Pa.    (orgunlz.od  1881). 

Controlled   through    stock   ownership   by   the 
American  Water  Works  &  Blectric  Ck>..  Inc. 
Capitalization.  Outstanding. 

Conmion    13,819.900 

Preferred    (7%    cum.) 617.000 

Punded    debt    1.377,000 

Secured  by  a  first  lien  on  all  of  the  prop- 
erties of  the  aforesaid  5  subsidiary  com- 
panle.s  through  deposit  with  the  trustee  of 
all  the  first  mortgage  bonds  (aggregating 
11,377,000  par  value)  and  the  entire  Ipsue  of 
first  mortgage  bonds  of  Kokomo  Water 
Works  Co..  and  the  entire  capital  stock  (ag- 
gregating 11.410,000  par  value)  of  these  S 
companies.  The  bond.<<  arc  further  secured 
by  deposit  with  the  trustee  of  the  entire 
capital  stock  ($8,054,000  par  value)  of  the 
City  of  New  Castle  Water  Co.  and  Warren 
Water  Co. 

In  the  event  of  the  sale  of  any  of  the  prop- 
erties the  terms  of  the  mortgage  specify  that 
the  proceeds  shall  be  applied  to  the  redemp- 
tion of  the  first  mortgase  6%  collateral  bonds. 
or  Invested  in  property  upon  which  these 
bonds  shall  be  secured  by  a  similar  first  lien. 
Of  the  seven  subsidirary  companies,  three. 
1.  e.,  the  Mt  Vernon  Water  Works  Co.,  an 
Indlnna  corporation,  the  City  Water  Co.  of 
Marinette  and  the  City  Water  Works  Co.  of 
Merrill,  corporations  of  the  State  of  Wis- 
consin, operate  under  Indeterminate  permits 
in  accordance  with  the  public  utility  laws 
In  their  respective  statea     The  franchises  of 


the  Louisiana  Water  <3o.,  Oity  of  New  Oastla 
Water  Co.  and  Warren  Water  Go.  are  con- 
sidered perpetual,  and  the  franchise  of  Keo- 
kuk Water  Works  Co.  expired  in  1917. 
Yean  ended  Dee.  U  (consolidated): 

Gross.  Net.  'Interest. 

1920 1526.036        $142,531        $144,182 

1919 498,685  197,797  142,620 

1918 464.S37  189.857  142.610 

^Including  $61,563  annual  subsidiary  inter- 
est obligations. 

Original  Market — Offered  Dec,  1916,  by 
Halsey,  Stuart  A  Co.,  Chicago,  etc.,  at  100 
and  Interest. 

Market. 

New  York— Otto  Billo.  Berdsll  Broa,  I^  A. 
Hughes  A  Go. 

nttsbursrh — Wm.  P.  Lemley  A  Ck). 

Boston — H.  G.  8.  Juller  A  Go.,  Chas.  A. 
Day  A  Go. 

Chicago— Halsey.  Stuart  A  Co. 
Priee  Range. 
Jan.  1,  '17,  to  Jan.  1,  'SI  19£0 

Bid.  Ask.  Bid.  Ask. 

High  92  '17  100  '17  76  July  86  Sept. 
Low.     75 '30       83^ '20         76  July     82 V^  Sept. 

MIt>DIJB    WEST    UTIUTOGS    CO.,     10-Te«r 
Coll.  Tk*.  6s.     Das  Jan.  1,  1020. 
Dated  Jan.  1.  1916.     Interest  payable  April 

1  and  Oct.  1.  at  Trustee's  office.  CHilcago.  and 

Chase  National  Bank.   New  York. 

Tax  Status — 2%    Federal    Income  Tax  paid 

by  company  Mrithout  deduction, 
Anthsrlaed — An  amount  not  exceeding  75% 

of  the  outstanding  capital  stock. 

Outstanding   (Jan.   1.   '21) $9,236,600 

In  Treaaary > 371,000 

Deoomlnatlon— Coupon,  $100,   $500  and  81,- 

000.  Registenible  as  to  principal  only. 
Trustee — Illinois    Trust    A    Savings    Bank, 

Chicago. 

Redeemable  at  102  H   and  interest  on  April 

1.  1922,  or  any  Interest  date  prior  thereto,  and 
at  101%  and  interest  on  any  Interest  data 
thereafter. 

Kxehangeabls  par  for  par  for  any  other 
bonds  which  (he  oompany  may  issue  la  ths 
future. 

Organisation — Incorporated  in  Delaware  in 
1912  as  a  holding  oompany  and  controls 
through  stock  ownership  one  or  more  operat- 
ing companies  In  Illinois.  Indiana,  Kentucky, 
Missouri,  Michigan.  Nebraska,  Oklahoma,  Ten- 
nessee, Texas,  Virginia  and  Wisconsin.  In 
New  England  one  company  operates  proper- 
ties in  Maine.  New  Hampshire,  Vermont  and 
New  York  States.  Subsidiaries  serve  501  com- 
muni  tied  and  a  total  population  of  about  1,- 
331,200.  Among  the  important  operating  sub- 
sidiaries are  the  Central  Illinois  Public  Ser- 
vice Co..  Illinois  Northern  Utilities:  United 
Gos  &  Electric  Co.  (New  Albany.  Ind.); 
Twin  State  Gas  &  Electric  Co.  of  N.  H. 
and  Vt.;  Michigan  Gas  &  Electric  Co.;  Inter- 
State  Public  Service  Co.;  Kentucky  Utilities 
Co.;  Missouri  Gas  A  Electric  Service  Co.; 
Public  Service  Co.  of  Oklahoma;  Nebraska 
trie  Transmission  Co.  of  Va. ;  Citizens  Oas 
Ijight  Co.,  Jackson,  Tenn. ;  Southern  Wiscon- 
sin Electric  Co.;  American  Public  Servlcs 
Co.;  Central  Power  Co.,  Grand  Island.  Neb., 
North  West  Utilities,  whose  subsidiaries  op- 
erate in  Wisconsin. 

Capitalissation.  Outstanding. 

Common  (no  par;    124,961  sha 

Preferred    $15,564,720 

Funded  debt 20,896,600 

Seeored  by  a  first  lien  on  bonds  of  subsidi- 
ary companies  of  the  Middle  West  Utilities 
Co.  of  a  par  value  at  least  equal  to  the  par 
value  of  the  outstanding  bonds  of  this  issue. 
As  additional  security  there  are  deposited 
stocks  representing  the  control  of  all  comps- 
nies  owning  property  on  which  deposited  bonds 
are  secured.  It  Is  provided  that  no  bonda 
shall  be  deposited  as  security  for  this  issue 
TOO 


unleaa  the  net  eamlnss  of  the  oompany  iMu- 
liur  the  bonds  shall  at  least  eaual  one  and 
one-half  times  the  Interest  on  the  entire  funded 
debt  of  the  company. 

Years  ended  AprU  80: 

QrosB.  Net.  Interest. 

•1920 $1,728,814     tl.500,406         $854,627 

1920 2.463567        2.197,618        1.216.976 

1919 2,009,503     41.812,184  897.671 

1918 1.955,210        1,716,974  675.273 

1917 1.824.069        1.566.812  540.227 

*8  months  ending  Dec.  31. 
Original  Market — Offered  In  March.  1915, 
by  the  Illinois  Trust  *  Savlncs  Bank,  McCoy 
A  Co.,  Russell.  Brewster  *  Co.  and  N.  W. 
Halsey  A  Co..  Chicago,  Wm.  P.  Bonbrlffht  * 
Co.,  Inc..  A.  H.  Bickmore  Ss  Co..  New  York, 
at  96.61  and  interest.  $4,600,000  offered  by 
same  firms.  Feb..  1916. 

Market. 

New  York— Babcock.  Rushton  &  Co.,  A.  H. 
Bickmore  &  Co..  Martin,  Berwln  &  Co. 
Chicago — Halsey,  Stuart  &  Co. 

Price  Ranse. 

Jfuu  1,  '17,  to  Jan.  1.  '«1  IMO 

Bid.  Ask  Bid.  Ask. 

HlKh       98% '17     100*17  90  Jan.      95%  Jan. 

Low.       78      '20       81 '20  78  Aug.     81      Dec. 


HIDDUS  W158T  mUTOSS  CO.  S-Year  6% 
Collateral  Notes  Duo  m  follows:     Series 
"A"   July   1.   1080,   Sories  *'B"   Sept.   1, 
1020,    Series    "C"    Not.    1,    1000,    Scries 
«<D"   Jan.   1,  1001,   Scries  "B"  Scot.   1. 
1001,  Scries  "F"  March  1,  1001. 
Dated  as  follows:    Series  "A"  July  1.  1917; 
Series  "B"  Sept.   1,  1917:  Series  "C"  Nov.   1, 
1917:   Series    "D"    Jan.    1,    1918;   Series    "H" 
Sept  1.  1918:  Series  "P"  March  1.   1919.     In- 
terest payable  semi-annually  at  Trustee's  of- 
fice,   Chicasro.   or  Chase  National   Bank.   New 
York. 

Tax  Statns— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlaed— Limited  to  40%  of  outstandins 
preferred  stock. 

Outstancllnr  (Jan.  1.  '21) 

•'D"   $968,000 

•"E"    800.000 

"F"    300,000 

$2,100,000 

In  Treasnry  D 32,000 

Mntored  and  paid    3,000.000 

Denomination — Coupon,     $1,000,     $600     and 
$100.     Reffisterable  as  to  principal. 
Trustee — ^Illinois    Trust    A    Savings    Bank, 

Redeemable  at  any  time  at  100  and  Interest 
on  60  days'  notice. 

Orsanlsatlon — See  6s  of  1925. 

Secnred  by  pledge  Mortgraffe  Bonds,  Collat- 
eral Trust  Notes  and  Debentures  of  public 
service  corporations  (excluding  securities  of 
this  company)  in  the  anrregrate  amount  of 
120%  of  the  par  value  of  all  Notes  outstand- 
ing. Mortflragre  Bonds  comprising  an  amount  at 
least  equal  to  principal  of  notes  outstanding. 
Further  secured  by  a  second  Hen  on  the  col- 
lateral pledged  to  secure  the  10-year  Coll.  Tr. 
6s. 

Kaminsfl — See   6s   of   1925. 

Oririnal  Market— $1,000,000  Series  "A"  of- 
fered AufiT.,  1917.  by  the  Illinois  Trust  &  Sav- 
ings Bank,  Russell  Brewster  &  Co.,  McCoy  & 
Co..  Halaey.  Stuart  &  Co..  Chicago,  and  A.  H. 
Bickmore  ft  Co..  New  York,  at  97%  and  in- 
terest. 

Martcct. 

Chicago — Halsey,  Stuart  &  Co. 


too 


MIDDIJB  WBST  UTIUTDES  COMPANY  •• 
Year  Gonv.  7%  Notes.  Doc  March  1. 
1004. 

Dated  March  1,  1919.  Interest  payable 
March  and  Sept.  Ist,  at  Chicaipo  and  N.  Y. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AathorlBcd    Sf.600.000 

Ontstandlnv   (Jan.   1.  '21    2.496,000 

In  Treasvrjr    4,000 

Purpose  of  Issne  To  reimburse  company 
for  expenditures  made  and  to  be  made  in  the 
devdoiMnent  of  subsidiary  companies  and  for 
certain  construction  work. 

Denomlnatlsns — O>upon  SI 00.  S500  and  $1.- 
000.     Refflsterable  as  to  principal. 

Tmsteo— Continental  and  Commercial  Trust 
and  cSavimcs  Bank,  Chicago. 

Bedeemablc  as  a  whole  or  in  part  at  any 
time  upon  sixty  days'  notioe  as  follows. 

Prior  to  Mar.  1.  1920,  at  107  %  and  inter- 
est. 

From   Mar.    1.    1020.    and   prior   to  Mar.    1, 

1921.  at  105  and  interest 

From  Mar.    1.    1921,   and   prior   to   Mar.    1. 

1922.  at  102  and  mterest. 

From   Mar.    1.    1922.   and  prior  to  Mar.    1. 

1923.  at  101  and  Interest. 

On  and  after  Mar.  1,  1923,  at  par  and  Inter* 
est. 

ConTcrtlble  at  any  time  before  maturity  or 
If  called  for  redemption  at  any  time  up  to 
thirty  days  precedinv  redemption  date  as  fol- 
lows: 

For  each  $500  note  or  five  $100  notes  * 
block  of  pledged  stock  oonsistlnv  of— 

Par  Valoe 
Central    111.    Public    Servloe    Co.,    Pfd. 
111.   Northern  Utilities  Co..  Pfd.   Stk...       100 

Stk $300 

Public  Service  Co.  of  Okla..  Pfd.  Stk..  100 
Kentucky  Utilities  Company  Pfd.  Stk..  100 
Middle  West  Utilities  Co.  C}om.  Stk....  100 
Fractional  Scrip  Certificate  one-half  of 

one   share   of   the   Common   Stock   of 

Middle  West  Utilities  Company 50 

$750 
$1,000  bonds  may  be  exehansed  for  a  block 
of   plttdsed   stock   consisting  of   twice  the   re- 
spective amounts  listed  above. 
Organisation — See  Coll.  Tr.   6s.  due  1026. 
Security — Indenture  provides  that  there  must 
at  all   times  be  pledged  with   the  Trostee  as 
collateral    security    preferred    stocks    of    con- 
trolled corporations  and  common  stOMck  of  Mid- 
dle West   Utilities   Company  in  the  following 
percentages  of  the  acffregate  principal  amount 
of  all  notes  outstanding: 

Central  111..  Public  Service  Ck>.,  Pfd.  Stk.  60% 
Public  Service  Co..  of  Okla.  Pfd.  Stk...   20% 

111.  Northern  Utilities  Co.  Pfd.   Stk 20% 

Kentucky  Utilities  Company  Pfd.  Stk 20% 

Middle  West  Utilities  Co.   C:om.   Stk 80% 

Prior  Uens — The  pledged  stock  is  subject  tu 
prior  Hens  as  follows: 

Ontstandlnv. 
Central  111.  Public  Service  Co. 

1st    &    Ref.    5s.    due    1952 $12,143,000 

Gen.   68   1.312.000 

3-year  notes    560.300 

Divisional  liens   2.976.500 

Public  Service  Co.  of  Oklahoma 

1st  &  Ref.   5s.  due  1933 2.688.O0O 

Gen.   6s.   due  1933 597.000 

Divisional    Liens    620.000 

Illinois  Northern  UUUtles  Co. 

1st  A  Kef.   5s.   due  1957 6,047.000 

Kentucky  Utilities  Co. 

iRt   I^len  68.   due  1924 3.679.100 

Deb.   6s.   due  1933 080.000 

Oan.   6s.   due  1947 1.167.000 

Middle  West  Utilities  Co. 

ColL    Td.    68,    due    1925 9.336.500 

Coll.  Note,  due  1921  to  1022 2.100.000 
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—See  Coll.  Tr.  6f  1935. 
Original    Blarkel— Offered    March.    1919,    bjr 
A.  B.  Leacb  A  Company,  Inc.  New  York.  Chi- 
caso.  etc,  at  97  and  interest. 

Market. 
Kew  Tork— <3Ubert  J.  Postley. 
Cklcaso— A.  B.  Leach  A  Co. 
Price  Rounce 
Jan.  1,  '19,  to  Jao.  1,  '81  1920 

Bid.  Ask.  Bid.  Ask. 

Hiffh       94*19       98*19         86  Nov.     94^  Sept. 
Low.       83  '20       84  '20  83  May     84      Dec 

MIDBLB8EX  A  BOSTON  8TKEBT  RAILWAT 
GO.  1st  A  R«C.  4^te.     Doe  Jan.  1,  IMS. 

Dated  January  1.  1912.  Interest  iMiyahle 
Jan.  and  July  1,  at  Trustee's  office.  Boston. 

Tax  Status  2  %  Federal  Income  Tax  paid 
ky  company  without  deduction. 

AnthoriMd    86.000.000 

Oatstandbir     1.988.000 

Reserved  for  Xxt 4.017.000 

Denamlnattoo—Coupon,  81.000. 

Ttastee — ^Boston  Safe  Deposit  A  Trust  Co., 
Boston. 

Redoenable  on  any  Interest  date  on  80  days* 
notice  from  Jan.  1.  1917  to  July  1,  19S1.  In- 
etuBlvek  at  107  H  and  Interest:  Jan.  1.  1082, 
to  July  1.  1926.  inclusive,  at  106  and  in- 
terest and  Jan.  1,  1987.  to  July  1,  1981,  tn- 
elusive,  102^  and  interest. 

Orsanlaatlen  and  Conliol — ^Incorporated  In 
liaasacbusetts  in  1907  as  successor  thronsh 
foreclosure  to  the  South  Middlesex  Street  Ry. 
Co. 

Controlled  hy  the  Boston  Suburhan  Bnectrle 
Companies,  through  ownership  of  the  entire 
capital  stock. 

Cspitallsatlon.  Outstanding. 

Common    $1,987,000 

Funded   debt    1,988.000 

Beenrtd  by  a  first  mortgage  on  180  miles  of 
•leetrlo  rfcilway  track,  including  97  miles  in 
and  between  Newton.  Waltham,  Watertown, 
Natldc.  Wellesley.  V*ramingham,  Hopklnton, 
Needham.  Westboro,  Sherbum.  Wayland,  Bel- 
mont and  Ashland,  oonnectlng  with  the  Wor- 
cester Consolidated  Street  Ry.  and  the  Bos- 
ton Blevated  Ry.  at  four  points  and  forming  a 
link  in  through  line  from  Worcester  lo  Bos- 
ton: and  38  miles  of  track  from  a  connection 
with  the  Boston  Blevated  Ry.  at  Arlington 
Heights  and  extending  through  Lexington  and 
Bedford  to  Blllerlca  where  It  connects  with 
the  Boston  A  Northern  line  to  Lowell  and  fur- 
nishes through  service  to  that  city  from  Sulli- 
van Square.  Charlestown.  on  the  Boston  Bl. 
Ry..  and  including  branches  to  Waltham  and 
Concord. 

Years  ended  Dee.  81: 

Ores*.  Net.  Interest. 

1920 $1,346,724  $166,249  $166,610 

1919 1.141.906  160.616  157.968 

1918 970.671  181.413  165.801 

1917 1.079.381  224.334  155.886 

Orlgliml  Hai«et— Offered  in  1912,  by  Lee, 
Higginson  A  Co.,  and  Bstabrook  A  Co.,  New 
York.  Boston,  etc,  at  98  H  and  Interest. 

Maricet. 
CUeago— Harris  Trust  A  Savings  Bank. 
Friee  Range, 
Jan.  1.  nz,  to  Jan.  1,  '21                1920 
High       88 '16       98H 'IS                 5 Of.  Dec 
I^w.       75*18       80      '18  


MSBfDJMBEX  A  flOMEBBRT  VBAOnON  00. 
1st  6a.     Doa  Jan.  1,  1950. 
Daisi  Maroh  1,  1900.    Intersgl  payable  las. 

and  July  1.  at  Trustee's  office 

Tias    Statua— Payment    of    Federal    Income 
Tax  not  assumed  by  company. 

V 81.500.000 

1.000,000 

for  Pfelor  UcBfl 600,000 


Denominatioik— Coupon,  $1,000.  Registerabla 
MS  to  principal. 

Trustee — Fidelity  Union  Trust  Co..  New- 
ark. N.  J. 

Control — ^A  consolidation  in  1900  of  the  New 
Brunswick  City  Ry.  Co.,  the  Bruns wide  Trac- 
tion Co.  and  the  New  York  A  Philadelphia 
Traction  Co.  In  1904  merged  together  with 
the  Bast  Jersey  Street  Ry.  Co.  into  the  Blisa- 
beih  A  Raritan  River  Street  Ry.  Co.,  which 
was  merged  with  the  Bllsabeth,  Plainfleld  A 
Central  Jersey  Ry,  Co.,  into  the  United  Street 
Ry.  Co.  of  Central  Jersey  in  1907  and  the  lat^ 
ter  company  abeorbed  by  the  Public  Service 
Ry.  Co.  In  the  same  year;  the  latter  company 
Is  an  operating  subsidiary  of  the  Public  Ser- 
vice Corp.  of  New  Jersey. 

Secured  by  a  first  mortgage  on  the  line  from 
South  Amboy  to  South  River  and  a  second 
mortgage  on  the  line  from  South  River  to  New 
Brunswick  and  the  street  railways  of  that 
city  together  with  extension  to  Raritan,  South 
Bound  Brook  and  Dunellen  and  e*^'*«*frr<^..t«^ 
Metuohen. 

Prior  lieaa— $500,000  Brunswick  Traction 
Co.  1st  6s  of  1926  for  the  retirement  of  which 
bonds  of  this  issue  are  reserved. 

Underiles— Blisabeth,  Plalnfield  A  Central 
Jersey  Ry.  Cone  6s  of  1960  and  $1,600,000 
Blisabeth  A  Raritan  River  St.  Ry.  Qen.  6s 
of  1964.  The  latter  mortgage  provides  for 
the  retirement  of  this  issue. 

Market. 
New  York— W.  £.  R.  Smith  A  Co. 
Philadelphia — Arthur  J.  Bender. 

Priec  Range. 
Jan.  1,  '10,  to  Jan.  1,  '21 

Bid.  Ask. 

High       96 '16       97H '16 
Low.       70 '18       82      '18 


1920 

Ask. 
66      Feb. 
54%  Oct 


MIDDLESEX  YAIJLEy  RAILROAD  00.   lal 
6s.    Due  Nov.  1,  1942. 

Dated  August  16.  1898.  Xntereat  payabto 
May  and  Nov.  1.  at  company's  oflloe,  Phila- 
delphia, Pa.,  and  J.  P.  Morgan  A  Cc,  New 
York. 

Tax  Status — ^Payment  of  Foderal  Income 
Tax  not  assumed  by  company.  * 

Authorised     8600,000 

Outstanding    200,000 

Owned  by  Labigh  YaUccr  R.  B.  Co.  400.000 

Denomination — Coupon.  81  000.  Registerabla 
as  to  principal. 

Trustee — Central  Union  Tnat  Co.,  New 
York. 

Guaranteed — $696,000  guaranteed  prtnolpal 
and  interest  by  the  Lehigh  Valley  R.  R.  Co. 
by  endorsement. 

.  Oontt«l— Absorbed  by  the  Lehigh  Valley 
Railway  Co..  the  stock  of  whiclh  Is  owned  by 
the  I^ehigb  Valley  Railroad  Co..  which  teasss 
the  property  for  999  years  from  1891. 

Ocmucd  by  a  flnt  nortgaga  on  99.49  mllsg 
of  road  from  Naplea  to  Geneva,  N.  Y. 

Underllea— Lehigh  Valley  Railway  Cc  1st 
4\is  of  1940. 

Refnndbig  bonds  are  reserved  under  tha 
Lehigh  Valley  R.  R.  Co. 'a  Oen.  Cons,  mort- 
gage to  retire  this  issue,  which  may  be  ex- 
tended at  maturity  for  a  period  not  eocceedlng 
two  years. 

Legal  for  savings  banks  In  CaL,  Mc  Mich., 
Minn.,  N.  H.,  N.  J.,  Cbio,  Ore  and  R.  L 
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New  York — Charles  W.  Place. 
Pittsburgh — R.  B.  Hutchinson  A  Cc 
Philadelphia — Blddle  A  Henry,  Henrj  D. 
Boennlng  A  Co. 

Prlca  Baaga. 
Jan.  1,  '10,  to  Jan.  1,  '21 

Bid.  Ask.  Bid. 

High    106*16    110*10  92  Jan.     95  Jaa. 

Low.       85*20       92*20  96  Aug;     92Aa» 


BflDDIA    WBST    UTIUTIKS    CO.     15- Year 

8%    Secured    Notes,    Series    "A."      Due 

Sept.  h  1935. 

Dated    Sept.    1.     1920.       Interest     payable 

March   1   and  Sept.    1,    in  Chicago  and  New 

York. 

Tax  Statos— 2%  Federal  Income  Tax  paid 
by  the  company  wlthont  deduction. 

Aothorlxed 15.000.000 

Outtftandtiw 2.500.000 

Rscrved  for  Corp  Purposes....  2.500,000 
lasuaace  Restrictions— Additional  series  of 
notes  may  be  issued  by  resolution  of  the 
board  of  directors,  such  resolution  to  flz  the 
Interest  rate,  maturity.,  the  amount  or  char- 
acter of  collateral,  if  dtny.  to  be  pledged  as 
security  for  such  particular  series  only,  and 
all  other  provisions  'of  the  respective  series 
as  established. 

PurpoMe  of  Issue— To  reimburse  the  com- 
pany for  funds  used  in  the  development  of 
Its  subsidiary  companlea 

Denominations — Coupon.  $1,000.  $500  and 
$100;  interchangeable  and  registerable  as  to 

Trustee— Bankers  Trust  Co.,   New  York. 

Redeenmble  at  any  time  after  Sept.  1. 
1925,  upon  30  days'  notice,  at  the  following 
prices  and  Interest  during  12  months' 
periods  ending  on  the  respective  dates:  105 
to  Sept.  1.  1926:  104 1^  to  Sept.  1.  1927:  104 
to  Sept.  1,  1928;  103 ^  to  Sept.  1.  1929;  103 
to  Sept.  1.  1930;  102^  to  Sept.  1.  1931;  102 
to  Sept.  1.  1932;  101 1^  to  Sept.  1,  1938;  101 
to  Sept.   1.  1934;   101 V^  to  Sept.  1,  1935. 

Organisation — See  10- Year  Coll.  Tr.  6a 

Secured  by  pledge  mortgage  bonds  on 
propertties  of  subsidiaries,  owned  entirely  or 
controlled  by  this  company,  in  an  aggregate 
principal  amount  at  all  times  equalling  at 
least  150%  of  the  aggregate  principal 
amount  of  Series  "A"  notes  outstanding. 
No  notes  of  Series  "A"  may  be  certified 
unless  the  net  earnings  of  each  company 
whose  mortgage  bonds  are  pledged  here- 
under are  equal  to  at  least  1  V&  times  the 
annual  Interest  charge  on  all  such  bonds 
and  on  all  underlying  mortgage  Indebted- 
ness. 

Earnings — See  10-Year  Coll.  Tr.   6s. 

Original  Market — $2,500,000  offered  Oct.. 
1920.  by  Halsey.  Stuart  St  Co.  and  A.  B. 
Li^aoh  &  Co.,   Inc.,   at   96   and   interest. 

Market 

New  York — ^A.  H.  Bickmore  A  Co.,  H.  M. 
Jacoby  &  Co. 

Rock  Island,  III. — Litten  &  Roberts. 

Chicago— R.  D.  Vilas  &  Co. 
Prince  Ran^e  1920. 

Bid.  Ask. 

High 94  Nov.     96  Oct. 

Low 92  Nov.     95  Dec. 


MIDDLE    WEST    UTILITIES    CO.    20-Tear 

srr    Secured    Notes,    Series    "B."      Due 

Deo.   1,  1940. 

Dated    (Indenture    dated    S6pt.    1.    1920), 

Dec.   1,   1920.      Interest  payable  June  1.   and 

Dec.   1,  In  Chicago  and  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised     12.500,000 

OutMtandlng    2.134,000 

Reserved  for  Corp.  Purposes . .  3  G  6 , 0  0  0 
IsKuance  Restrictions — $366,000  additional 
notes  issuable  upon  deposit  of  not  loss  than 
$5-19,000  par  value  of  mortgage  bonds,  when 
net  earnings  of  each  company,  whose  mort- 
gage bonds  are  pledged  hereunder,  are  equal 
to  at  least  one  and  one-hnlf  times  the  an- 
nual interest  charge  on  nil  bonds  outstand- 
ing under  such  mortgage.«i  and  all  indehted- 
nes  s.secured  by  any  mortgage  equal  to  su- 
perior in  lien. 

Purpose  of  Issue — To  reimburse  the  com- 
pany for  funds  used  in  the  development  of 
Its  subsidiary  companies. 

Denominations — Coupon  $1,000,  $500  and 
$100:   registerable  as  to  principal. 


Trustee — Rankers  Trust  Co.,  New  York- 
Redeemable  or  purchasable  at  any  time 
after  Nov.  30.  192S,  upon  30  days'  notice  at 
107%  and  accrued  interest  during  the  five 
years  ending  Nov.  30,  1930;  105  during  the 
five  years  ending  Nov.  30,  1936;  102%  during 
the  twelve  months  ending  Nov.  30,  1936; 
102  during  the  twelve  months  ending  Nov. 
30.  1937:  101%  during  the  twelve  month:» 
ending  Nov.  30,  1938;  101  during  the  twelve 
months  ending  Nov.  30.  1939,  and  100% 
during  the  twelve  months  ending  Nov.  30. 
1940. 

Sinking  Fund — A  sinking  fund  is  provided 
for  the  Series  "B"  Notes  with  semi-annual 
payments.  June  1  and  December  1.  amount- 
ing to  $26,000  each.  Payments  to  be  made 
in  cash  which  shall  be  applied  to  the  pur- 
chase or  redemption  of  notes  of  this  aeries 
at  not  exceeding  the  redemption  price,  or  in 
Series  "B"  Notes  at  par.  Notes  so  acquired 
or  presented  shall  be  cancelled  and  pro  rata 
collateral  may  be  withdrawn. 
Organization— See  Coll.  Tr.  6& 
Secured  by  a  pledge  of  mortgage  bonds  of 
subsidiaries  of  an  aggregate  par  value  of 
$3,859,000  or  $180.83  par  value  of  bonds 
pledged  for  each  $100  par  value  of  notos 
outstanding. 

No  notes  of  Series  "B"  may  be  certifled 
unles  fithe  net  earnings  of  each  company, 
mortgage  bonds  of  which  are  pledged  here- 
under, are  equal  to  at  least  1%  times  the 
annual  interest  charge  on  all  bonds  out- 
standing under  such  mortgages  and  all  In- 
debtedness secured  by  any  mortgage  equal 
or   superior   in    lien. 

The  latest  available  consolidated  state- 
ment of  earnings  of  the  companies,  mort- 
gage bonds  of  which  are  to  be  pledged  to 
secure  the  present  issue  of  notes,  shows  that 
the  ratio  of  net  earnings  to  annual  Interest 
requirements  of  all  bonds  outstanding  under 
such  mortgages  and  all  Indebtedness  secured 
by  any  mortgage  equal  or  superior  in  lien, 
is  equal  to  1.80. 

Eamings — See  Coll.   Tr.-  6& 
Original  Market — $2,134.00  offered  Decem- 
ber,   1920.    by   Halsey,   Stuart   &   Co.    and   A. 
B.  I/cach  &  Co.,  Inc.,  at  95%  and  interest, 

Maricet 

New  York — A.  H.  Bickmore  &  Co.,  Hart* 
shorne  &  Battelle,  H.  M.  Jacoby  &  Co. 

Rock  Island,  111. — Litten  &  Roberts. 

].rfHiiHviUe — Geo.  T.  Wood  &  Son. 

Cleevland — Prlchard,  Casler  Co.,  Stanley  * 
Blsscll. 

Chicago — Halsey,  Stuart  &  Co.,  Shapker  * 
Co.,  R.  I).  Vilas  &  Co. 

Milwaukee — Investors  Finance  Corp. 
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MIDI  RAITAOAD  (COMPAGNIB  DBS 
CHEMES  PER  DU  MIDI)  6e.  Redeem- 
able, at  pw,  by  drawings,  not  later  than 

1960. 

Principal  and  Interest  (June  1  and  Dec  1) 
payable  at  the  office  of  A.  Iselin  &  Co.,  New 
York. 

Tax  Status — Principal  and  interest  pay* 
able  without  deduction  for  any  French  taxes. 
present  or  future,  if  held  by  non-resldenta 
of  France. 

Authorized   FYs.  50.000.000 

Outtsamling BYa   50,000.000 

Denominntions — Coupon.   Frs.    1,000. 

Redeemable  at  100  by  annual  drawings  In 
accordance  with  the  amortisation  schedule 
printed  on  the  bonds,  in  amounts  sulTiclent 
to  retire  the  entire  issue  by  1960,  the  conk- 
pany  reservelng  the  right  to  increase  the 
amount  to  be  redeemed  in  any  year. 

Government  Guaranty — A  law  enacted  on 
Nov.  20.  1883,  provides  that  if  in  any  year, 
prior  to  Dec.  31,  1960,  the  end  of  the  conces- 
sion of  the  company,  the  net  income  of  tho 
company  is  not  sufficient  to  cover  the  In- 
terest on  and  the  amortization  of  its  bonded 
debt,  and  to  make  a  distribution  of  Fra. 
12,500,009  on  its  capital  stock  at  the  rata  of 


Frs.  50  per  ahare  of  Frs.  500)  the  French 
Government  will  provide  the  company  with 
the  amount  necessary  to  make  up  the  defi- 
ciency. Any  amounts  so  advanced  are  to  be 
repaid  with  Interest  at  4%  P-  a.  (3  since 
1896)  in  accordance  with  the  agreement  in 
connection  with  the  transfer  to  the  govern- 
ment of  tlie  consols  (see  below),  out  of  any 
surplus  net  income  of  the  company  remaln- 
ingr  after  making  distribution  of  10%  on  Its 
capital  stock. 

The  law  further  requires  that  If  at  any 
time  prior  to  the  end  of  the  concession  the 
government  shall  repurchase  the  company's 
property  and  take  over  the  operation  o^  Its 
railroad,  the  government  will  pay  to  tho 
company  annuities  not  less  than  the  aggre- 
gnte  amount  required  for  Interest  on  and 
aniorti2atlon  of,  Its  bonded  debt,  and  for 
making  a  distribution  of  Frs.  12.500,000  on 
its  capital  stock. 

Orcnnlsatlon — Organized  in  Nov.,  1922, 
under  name  of  Midi  R.  R.  and  Garone  River 
Canal  Co.  for  the  construction,  operation  of 
railroads  and  canals.  In  Nov..  1898,  the 
French  Government  repurchased  from  the 
Midi  R.  R.  the  concession  of  the  Garonne 
Canal  and  acquired  by  purchase  control  of 
the  Midi  Canal,  which  had  been  operated 
by  the  Midi  R.  R.  under  a  lease  since  1858. 
At  the  same  time  the  company  adopted  its 
present  name. 

The  system  Includes  4.098  kilometers  of 
lines  (about  2.54  miles).  The  trunk  line  ex- 
tends from  Bordeaux  an  tht  Atlantic  Ocean 
to  Monpeller  and  Cette  on  the  Mediterranean 
Sea.  Branching  south,  the  trunk  line  of  the 
system  covers  the  entire  Spanish  border  and 
forms  the  only  railroad  connection  between 
Spain  and  Continental  Europe. 

Capitalization.  Outstanding. 

Capital   stock    Fra   125.000,000 

Funded  debt •94,287,155 

•Approximate. 

Security — A  direct  obligation  of  the  com- 
pany,  but  not   secured   by  a  mortgage. 

(hlglnal  Market — Fra  50.000.000  offered 
Oct.,  1920,  by  A.  Iselln  St  Co.,  Hemphill, 
Noyes  ft  Co.  and  Guide.  Wlnmill  &  Co..  New 
York,  at  165  per  Frs.  1,000  bond  with  Dec., 
1920,   coupon  to  yield  about  G.15%. 

New  York — Hartshorne  A  Bat  telle,  Hemp- 
hill. Noyes  &  Co. 

BflDIAND  COUNTIES  €X>AIi  CO.  Ist  Ha. 
Doe  eaeh  Jane  1  as  follows:  $1(>0«000, 
1918  to  1988,  Inel.:  $125,000,  1924  to  1931. 
Inel.;  9150,000,  1982  to  1987.  Inel. 

Dated  May  16.  1917.  Interest  payable  June 
1  and  D<^c.  1,  at  First  National  Bank.  Chi- 
cago, or  First  National  Bank.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorixed    14.000.000 

Oatstandlng  < Jan.  1.  '21) 1.958.000 

Matured  and  paid 342,000 

B«tircd    342.000 

Deposited  as  CoUateral  for  7% 

Notes 200.000 

Beservcd  for  Ext 1.600.000 

Denomlnatloiis — Coupon.  1600  and  11,000. 
Reglsterable  as  to  principal. 

Tmstee — ^Flrst  Trust  A  Savings  Bank,  Chi- 
cago. 

RfldoMnabls  In  the  reverse  of  numerical  or- 
der on  any  interest  date  at  102  and  Interest. 

Sinking  Fond — Monthly.  6  cents  per  ton  of 
ooal  removed  from  the  property  during  the 
preceding  month,  with  a  minimum  payment  of 
one-twelfth  of  the  next  annual  maturity. 

Organlxation  and  Control — Incorporated  in 
Illinois  in  191 S.  to  acquire  the  properties  of 
the  Illinois  Midland  Coal  Co.  The  entire  12.- 
000.000  capital  stock  Is  owned  by  the  Com- 
monwealth Bdlson  Co.  of  Chicago.  The  prop- 
erty is  leased  ontU  Dee.,  1928.  to  the 
body  Coal   Co.    of   Illinois. 


Capitalization.  Outstanding. 

Common      $3,000,000 

Funded  debt   2.541.500 

Secured  by  a  mortgage  on  all  property  now 
owned  or  hereafter  acquired.  The  property 
covered  Includes  mining  rights  in  44,635 
acres,  contaif.lng  over  310,000.000  tons  of 
coal  located  In  Sangamon  and  Christian  Coun- 
ties. 111.  (43,326  acres  with  302.360.000  tons); 
and  Vigo  County,  III.,  1.309  acres  with  V,856.- 
000  tons.  Property  contains  Ave  mines  with 
combined  dally  capacity  of  16.600  tons. 

Underlies— $406,000   2d  5^s. 

Original  Market — $2,500,000  oflCered  May, 
1917.  by  Peabody.  Houghteling  A  Co..  Chi- 
cago, to  yield  from  5%  to  5%%  on  first  four 
maturities  and  6%   on  remaining  maturities. 

Market. 
Chicago — Peabody     Bond    A    Mortgage    Co., 
Peabody.  Houghteling  A  Co. 

BflDIiAMD    COUNTIES    GAS    A    ELECTRIC 
CO.  1st  6s.    Doe  Jan.  1,  1982. 

Dated  Jan.  1,  1912.  Interest  payable  Jan. 
and   July    1.    at   Trustee's   office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Anthorlsed    Closed  mortgage 

Ootstnndlng    (Jan.    1,    '21) $260,000 

Retired  by  8.   F.. ^ 80.000 

Denomination — Coupon,  $1,000.  Register* 
able    as   to   principal. 

Trostee — Los  Angeles  Trust  A  Saving* 
Bank,    Los    Angeles. 

Redeemable  on  Jan.  1.  1915.  or  any  Inter- 
est   date    thereafter    at    106    and    Interest. 

Improvement  and  SInldng  Fond — 2%  of 
outstanding  bonds  per  annum,  beginning 
March  1.  1916:  one-half  of  this  amount  to 
be  used  for  permanent  improvements  and  the 
balance  for  the  purchase  or  redemption  of 
bonds  at  not  over   105   and  Interest. 

Control — Incorporated  in  California  In 
1912  as  a  consolidation  of  two  gas  and  elec- 
tric companies.  Absorbed  In  1913  by  the  Mid- 
land  Counties  Public  Service   Corporation. 

Secured  by  a  first  mortgage  on  plants  fur- 
nishing gas  to  San  Luis  Obispo.  Cal.,  and 
electricity  to  San  Luis  Obispo  and  Santa 
Maria.  Population  served,  about  10,000.  No 
franchise  from  municipalities  Is  required  in 
California. 

Underlies — ^Midland  Counties  Pnb.  Bsrvloo 
Corp.    1st  Ref.   6s  of  193%. 

Earnings — See  Midland  Counties  PubUa 
Service   Corp.    1st   A  Ref.    Os. 

Original  Market — Offered  by  William  R. 
Staats  Co.,  Los  Angeles  and  San  Francisco, 
at    par    and    Interest.    March,    1912. 

Mai%et. 

I#OB  Angeles — ^W.  R.  Staats  A  Co. 

Price  Range  1920— Bid  80  Dec. 
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MIDI«AMD     COUNTIES     PUBUC     SERTICB 
CORPORATION    lat    A    Ref.    6s.         Dim 
Oct.   1,   1958. 
Dated  Oct.  1.   1018.    Interest  paarabla  Apr. 

1  and  Oct.  1,  In  Los  Angeles  and  New  York. 
Tax  Status — 2%    Federal   Income  TsSx  paid 

by  company  without  deduction. 

Anthorlsed    $8,000,000 

Ontstandinff  (Jan.  1.  '21) 497.000 

In  Treasury  ..  , 614.000 

Retired  by  S.  F.    None 

Unissaed 1.889,000 

Denonilnatloi»— Coupon.    81,000. 
Tn»tefr^43ecurlt7   Trust    A   Sayings   Bank. 

Los  Angeles,   Cal. 

Redsemablo  on  Oot.   1.   1918.  or  any  intor- 

sst  date  thereafter  at   107%    and  intsrssC. 
filBklBg  Wrnnd    %%  per  aaiiam  €<  ovtaUm^ 
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tarn  bonds  from   IflC  to  IfXft;  t\k%    l»Xf  to 
Itn  and  3%   Itac  to  IfiS. 

Orwnmtwmttmm — laeorporatod  ia  CaUfonda  in 
IflS  US  a  conoolldatioD  of  four  eleeuic.  saa 
and  water  eompanlca. 

Capltaliaatlon.  OataUwdins. 

Conunon    S  1.00«.iOt 

rnnd«d   debt    tif.Mf 

Itecwad  by  a  flrat  nuntcasa  on  planta  sup- 
plying  electricity  and  water  la  San  Mimel. 
Paao  Roblea  and  Arroyo  Grande  and  a  fimmd 
nwrtsace  on  plants  sopplybw  electricity  and 
water  in  Coalinsa.  Santa  Marta  and  San  Lima 
Obispo,  and  gas  in  San  Lruls  Obispo,  all  ia 
California.  Purefaascs  power  from  the  Hmn 
Joaquin  Light  ft  Power  Corp.  Population 
served,    16.000. 

Prior  Lisas  M02.000  Midland  Counties  Gas 
ft  Electric  Co.  1st  6s  of  1932. 

Toars  eadei  Dos.  SI: 

Grofl^jL  Net.  Int..  etc 

1920 $646,160  6224,395  1132.976 

1919 605,161  149,204  86,533 

1918 388,219  121.288  8t».881 

1917 286,8(>4  118.548  89.499 


Aavclcs — Jno.   O.   Knight  ft  Co. 
Price  Bangre 

Rid.  Ask. 

Hiffli 87  Jan.      95  Dec. 

Low 73  Sept.     81  Sept. 


MIDLAND    BAILBOAD   CO.    OF   BnSW   JKB^ 

8BT  1st  5s.    Dae  April  1.  IMO. 

Dated  April  1.  1860.  Bstended  April  1. 
1910.  interest  being  reduced  from  6%.  In- 
terest payable  April  and  Oct.  1,  at  Erie  R. 
R.   Co..    60  Church  St.,   New  York. 

Tax  8tatns — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorised    63.600.000 

Jlatstandlng  6,488.600 

"beaoadaatloa— Coupoa,  6600  and  6l»000. 
Registerable   as  to  prineipaL 

Trustee— Central  Union  Trust  Co..  New 
York. 

Assnmed  by  the  New  York,  Susquehanna  ft 
Western  R.  R.   Co. 

Control — Merged  into  New  York.  Susque- 
hanna ft  Western  R.  R.  Co..  which  latter 
company  Is  controlled  through  stock  owner- 
ship  by  the  Erie  R.   R.   Co. 

Secured  by  a  first  mortgage  on  1Z  miles  of 
road  from  Marlon,  near  Jersey  City,  N.  J., 
to   UnionvllLe.    N.    Y. 

Underlies — N.  Y.,  Sus.  ft  West,  let  Ref.  6s 
of  1987:  2d  4%s  of  1987:  and  Oen.  6s  of 
1940. 

Listed   on   the   New   York   Stock   Exchange. 

Market. 
New  York— Fred  H.  Hatch  ft  Co.,  Taylor. 
Smith   ft  Hard.   Vanderhoef  &   Robinson. 

Philndelphla — Grnham,  Parsons  ft  Co., 
Isaac  Htarr.  Jr..  ft  Co.,  Wheeler,  Elliot  ft 
Mann. 

Pries  Range— N.  T.  8.  E. 

Jan.  1,  m,  to  Jan.   1,  '21  1920 

Hid. 
High     lllH   May  81, '12  76  Mar. 

Low.       72       Mar.  24. '19  72  Jan. 


MIDLA!<ID  TBRMDYAL  RAILWAY  (THB)  IsC 
6s.  Dos  Dee.  !•  19BA. 
Dated  Deo.  1.   1696.    Interest  payable  June 
and  Deo.   1.  at  Farmers*   Loan  ft  Trust  Co.. 
New  York. 

'-«  Btatna— -2%   Fedsral  Inooms  Tax  paid 
>mpany   without   dednetloa. 


(Jan.   1.  '21> 6260.000 

Kctired  by  .S.  F. 320.000 

Si6.tf« 

Sl.tM. 

able   as  to  principal. 

Tiastie     Farmewr  Loan  ft  Trust  Co..  N« 
York. 

Siahlag    Ftoad— -Aaanal   payment  of   i%    of 
gross  earnings  to  retlx«  bonds  at  not  eucaed 
Ing   par. 

Orgaaisatlsa  aad  CSoatosI — lacorporated  ia 
Colorado  in  1692.  The  entire  capital  sto^ 
is  owned  by  the  Cripi^  Creek  Central  Ry. 
Co.  The  piopeity  was  leased  to  the  Crtppls 
Creek  ft  Colorado  Fprings  R.  R.  Co.  oa  a 
rental  basis  of  66.600  per  month,  but  is  bow 
operated    Independently. 

Capitallation.  Outstanding. 

Common    61.M0.0t0 

Pund«>d  debt   260.000 

Ossaisd  by  a  first  mortgage  on  26  mllea  of 
road  from  Divide  to  Cripple  Creek  and  Victor 
Jet  to  Victor.  Colo. 

Team  eaded  Dee.  SI: 

Gross.  Net.  Charvea. 

1920 6^29.769         6195.278         6132.293 

1919 665.506  166.764  234.237 

listed — This  issue  was  withdrawn  from 
New  York  Stock  Exchange  list  Feb..  1921. 


New  York— Wm.  M.  Clark,  Joseph  Bird 
Ford.  Hartshome  ft  Battelle.  Fred  H.  Hatch 
ft  Co..  Charles  W.  Place.  Raymond  M.  Smith, 
Taylor.  Smith  A  Hard. 

Philadelphia— Henry  P.  Boenning  ft  Co. 

Pries  Baage^-N.  Y.  S.  B. 

1920 

99  July  21 
85  Jan.  16 


Jan.  1.  '09.  to  Jan.  1. 

High     101   Oct.  22.  '09 
Low.       85  Jan.  16,  '20 


'21 
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MIDLAND  VALLEY  RAILROAD  1st  5s. 

April  1.  194S. 

Dated  April  1.  1913.  Interest  payable  April 
1  and  Oct.  1.  at  offlos  of  Trustee,  and  at 
Harris.    Forbss   ft  Co..    Nsw  York. 

Tax  SiatM  1%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Anthoriasd    916.000.000 

Outstanding     6.224,000 

In  Treasnry 246,000 

Reserved  for   Est 9.631.000 

Denomination— Coupon,    61.000.        Reglstsr- 

able   as  to  principal. 
Trostee — Oirard   Trust   Co.,   Philadelphia. 
Redeemable   as   a  whole   on  April    1.    1910. 

or  any  Interest  date  thereafter,  at  102  \i  and 

Interest. 
Improvement  Fund — ^Annually  not  less  than 

6100  or  more  than  6260  per  mile. 
Organisation    and    Control — ^Incorporated    In 

Arkansas   in    1903.      A   flnanolal    adjustment. 

without  foreclosure,  was  affected  In  1918.  TiM 

Cherokee  Construction  Co.   owns  all  the   64.- 

006.600  outotanding  common  stock  and  6896, 

600   of   the    64.006.600    outstanding   preferred 

stock. 

Capitalisation.  Outstanding. 

Common   |4.006,600 

Preferred  (6%  non-cum.) a,990.2iO 

Funded  debt  10,724.150 

Seeared   by  a   direct   or  eollateral   Ilea  on 
801  miles  of  road,  ria.: 

A  first  Usn  on  810  mllsa^  Ifllsa. 

SUverdale.  Kan.,  to  Hoye.  Ark. .......  106.00 

Branches  to  Qlsn  Pool,  Okla.,  and  Fi- 
delity. Ark. 18.00 


A  flnl  Mnatend  Iton  on  Bl  mlli 
Through  pledge  of  tl.0S6.000  (total  iaaua.) 

1st  Ss  and  1460.000  (of  a  total  Imho 

of    I60S.S00)   eoramon    stock    of    th« 

Wichita  *  Midland  Valley  R.  R.: 
Arlranaai  City  to  Wichita,  Kan 51.00 

Also  aocnred  on  Iff  miles  of  trackace 

rlshU,    Tls:  ^ 

St.  L.  A  8.  F.  R.  R.: 
Rock  Island  to  Ft.  Smith.  Ark 16.00 

Missouri  Paolflo  By.: 
Sllverdale  to  Arkansas  City.  Kan....       0.00 

Also  secnrad  on  $1,941,500  (total  issue)  1st 
is  and  $360,000  capital  stock  of  the  Sebas- 
tian County  k  Coal  Minins:  Co.,  which  owns 
about.  18.600  acres  of  coal  lands,  contain- 
Idc  over  110.000,000   tons  of  coal. 

Underlies — 16.612,100     Adjustment     Inocme 


Toara  anied  Deo.  Sli 

Gross.  Net.  Int.ARent. 

•1919 1444,646  1643.672  $613,266 

tl919 3,962.822  477.848  164,826 

•1918 270.000  397.814  617.478 

tl918 8.604.780  860.113  126,691 

X917 f. 927.127  887,161  462.896 

1016 2,121,167  607,664  827.644 

'Corporate    account. 

tFederal  accounts-standard  return  not  tn- 
elnded. 

Oifclaat  Market — Offered  by  Harris.  Forbes 
St  Ck>.,  New  York;  First  National  Bank.  De- 
troit; Drexel  &  Co.,  Philadelphia,  at  92  and 
Interest,    August.    1913. 

Market* 
FhlladelphlA — ^Barnes  A  Lofland.  Biddle  A 
Henry,   Henry  D.   Boenning  A  Co.,   Huntoon 
dk  Co.,    McCown   A  Co.,    Samuel   K.   Phillips 
A  Co. 

Priee  Ranrc. 
Jaa.  1,  '17,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

High     91 '17       98*17  72  Jan.     80  Jan. 

I^w.     60*20       68*20  60  May     68  May 


lODVALB    STKKI^    A    ORDNANCE    CO.    tO- 
Tear  Oonr.  8.  F.  0s.    Doe  Mar.  1*  1080. 

Dated  March  1.  1916.  Interest  payable 
SAtfoh  1  and  Sept.  1.  at  Trustee's  oOce.  New 
York. 

Tax  Statii»->Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    , $60,000,000 

Ontstandlnir   (Jan.   1.  '21) 42.479.600 

Retired  by  8.  F. 2.464.600 

In  TTMMiury 1.676,000 

Peaerred  to  Aeqnlre  Additional 
Cambria  Steel  Stock    8.381.000 

Denominations-Coupon.  $600  and  $1,000, 
Becisterable  as  to  principal.  Registered. 
01.000  and  autborised  multiples.  CAR. 
latercbangeable. 

Trustee— Guaranty  Trust  Co..  New  York. 

Redeemable  as  a  whole  at  106  and  Interest 
after  March  1.  1920,  on  any  interest  date  on 
00  days'  notice,  or  in  part  for  sinking  fund 
s8  any  tlma. 

Convertible  prior  to  maturity  Into  capital 
stock  of  tbe  company,  at  the  rate  of  10  shares 
ef  stock  (par  value  $60)  for  each  $1,000  of 
|»onds.  If  called  for  redemption,  bonds  are 
convertible  until  within  80  days  of  redemp- 
tion date. 

Stoking  Fund — $600,000  per  annum,  begin- 
ning May  1.  1917.  for  the  purchase  or  re* 
tfsmptlon  of  these  bonds  at  not  ezoeeding  106 
•nd  interest.  Bonds  ao  acquired  are  cancelled. 
There  Is  added  to  the  fund  each  year  a  sura 
•qual  to  the  interest  which  otherwise  would 
be  payable  on  the  bonds  ao  cancelled. 

IhvanlsatloB — Incorporated      In      Delaware. 
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Oct.,  1916,  with  $100,000,000  authorised  cap- 
ital stock,  all  of  one  class  (par  $60). 

On  Nov.  2.  1917.  the  following  stock  con- 
trolled subsidiaries  were  merged:  Mldvskle 
Steel  Co.,  Worth  Bros.  Co.  and  WUmlngtoa 
Steel  Go. 

The  Mldvale  Steel  Ss  Ordnance  Co.  own 
plants  at  CoatesvUle.  Philadelphia.  Pa.,  and 
Wilmington.  Del.,  the  steel  capacity  of  which 
amouita  to  900.000  tons  per  annum,  the  prtno 
eipal  Items  of  which  ars  pig  Iron,  plates  and 
tubes,  a  considerable  portion  of  its  total  ton- 
nage being  special  products  which  command  a 
blah  price,  such  as  boiler  tubes,  locomotive 
tiros,  rolled  steel  wheels,  high-speed  tool  steel, 
marine  forgings  and  armor  and  ordnance;  and 
also  through  ownership  of  all  of  the  capital 
stock  of  the  Buena  Vista  Iron  Company,  has 
valuable  ore  lands  In  Cuba. 

Through  present  financing  the  company  has 
acquired  stock  control  of  the  Cambria  Steel 
Company,  which  has  under  a  999  year  lease 
the  property  of  the  Cambria  Iron  Company, 
owning  large  plants  at  Johnstown.  Pa.,  the 
finished  steel  capacity  of  which  Is  In  excess 
of  1.800.000  tons  per  annum.  This  consists 
of  diversified  commercial  steel  products,  such 
as  pig  iron,  billets,  rails  and  general  traok 
accessories,  structural  shapes,  bars,  agricul- 
tural steel,  wire  products,  stml  axles,  spring 
steel  and  steel  cars.  Control  Is  thus  also 
secured  of  all  of  the  stock  of  the  Penn  Iron 
Mining  Companies  of  Michigan  and  Wlsoon- 
sin.  and  a  one-half  interest  In  the  Mahoning 
Ore  and  Steel  Company,  owning  the  Mahon- 
ing Mine,  one  of  the  largest  ore  deposits  of 
the  best  grade  on  the  Mesaba  Range.  Ths 
Cambria  Steel  Company  also  owns  or  eon- 
trols  by  virtue  of  said  lease,  coal  lands  con- 
taining an  estimated  tonnage  of  226.000.000 
tons  of  steam  and  coking  ooal.  The  (Cam- 
bria Steel  Company,  through  Its  owners 
Cambria  Steel  Company,  through  Its  owner- 
ship of  stock  in  the  Cambria.  M^onlnv* 
Johnstown  and  Beaver  Steamship  Companies, 
controls  bottoms  for  the  transportation  of  its 
raw  material  from  the  head  of  the  lakes. 

Capitalisation.  Outstanding. 

Common    $100,000,000 

Funded  debt   £68.525.600 

'Includes  subsidiaries. 

Secnrlty — ^A  direct  obligation  and  the  only 
existing  funded  debt  of  the  Mldvale  Steel  A 
Ordnance  Company  and  secured  by  pledge  of 
all  of  the  capital  stock  of  the  Cambria  Steel 
Company   acquired   or   to  be   acquired. 

The  company  has  acquired  stock  of  the 
Cambria  Steel  Company  costing  more  than 
$26,000,000  with  proceeds  of  the  sale  of  its 
own  capital  stock.  All  Cambria  Stock  so 
acquired  must  be  deposited  with  the  trustee 
before  any  issue  of  these  bonds  may  be  made. 
This  initial  pledge  of  Cambria  stock  cannot 
serve  as  a  basis  of  any  Issue  of  bonds  and 
will  therefore  at  all  times  represent  an  in- 
vestment by  the  company,  in  stock  of  the 
Cambria  Steel  Company,  of  more  than  $26.- 
000.000  in  excess  of  the  proceeds  of  any  bonds 
outstanding. 

These  bonds  can  only  be  issued  at  the  rate 
provided  by  the  indenture,  and  .to  provide 
funds  to  reimburse  the  company  for  the  ao- 
tual  cost  of  all  additional  Cambria  stock  ac- 
quired and  pledged  with  the  trustee,  which 
cost  shall  not  exceed  an  average  of  $81  per 
share. 

The   Indenture  provides: 

(1)  That  while  any  of  these  bonds  are  out- 
standing, the  Mldvale  Steel  A  Ordnance  Com- 
pany will  not  pledge  or  place  any  mortgage 
upon  any  of  its  property  except  purchase 
money  liens. 

(2)  That  (subject  to  existing  contracts  and 


oblisations)  no  new  mortraffe  or  pledsre  of  any 
of  their  properties  shall  be  made  by  Worth 
Bros,  ft  Co.»  Midvale  Steel  Co..  Buena  Vista 
Iron  Co.  and  the  Remin^on  Arms  Co.  of 
Delaware,  except  purchase  money  liens,  un- 
less all  of  the  obliflrations  secured  by  such 
pledge  or  mort«affe  are  pledged  under  this  in- 
denture. 

(3)  That  any  new  Indebtedness  of  the  Cam- 
bria Steel  Company  and  its  therein  defined 
subsidiaries,  other  than  current  Indebtedness, 
and  purchase  money  obligations,  will  be  ac- 
quired by  the  Midvale  Ste^l  ft  Ordnance  Com- 
pany and  will  be  pledired  to  secure  these  bonds. 
Tears  ended  Dec.  81: 

•Net.  Dep'n.         tCharges. 

1920 122.245.202     |6.746.752     |3.073.6S1 

1919 ,,      19,064.886        5.334.770       3.141.509 

1918 62.036.939       9.916.777       3.219.062 

•After  Federal  taxes,  t Includes  bond  In- 
terest and  guaranteed  dividends  on  Cambria 
Iron  Co.   stock. 

Usted  on  the  New  York  and  Philadelphia 
Stock    Exchanges. 

Original  Market — Underwritten.  Feb.,  1916. 
by  a  syndicate  comprising  Lee.  Hlgginson  ft 
Co..  Guaranty  Trust  Co.  and  National  City 
Bank.  New  York,  and  offered  at  99  and  in- 
terest. 

Market 

New  York — Dunham  &  Co.,  Samuel  Gold- 
scliniidt.  Hartshorne  &  Battelle. 

Pittsburgh — Union  Trust  Co.  of  Pltts- 
buri^li. 

Philadelphia — Arthur  J.  Bender,  Brown 
Bros.  &  Co.,  William  W.  Fogarty,  Mar  ley. 
Wood   &  Co. 

Cincinnati — Dudley  V.  Sutphin. 

Price  Range— N.  Y.  S.  B. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

High     95  Apr.  12,  '17  86  V&  Jan.  8 

Low.     71  Dec.    8,  '20  71      Dec.  3 


MIDWAY  GAS  CO.  1st  A  Hef.  0s.    Due  Dee. 
1.   1929. 
Dated  Dec.    1.   1916.     Interest  payable  Jun* 
1   and    Dec.    1.    at   Mercantile  Trust   Co..   Ban 
Francisco. 

Tax  Status — 2%  Federal  Income  Tas.  paid 
by  company  without  deduction. 

Authorized    12.960,000 

Ontstandin«r  (Jan.  1,  '21) 1.688,000 

Retired  by  S.  F 450.000 

Reserved  for  Ext 817.000 

Purpose  of  Issue — 81.417.000  issued  under 
reorganization  plan  in  exchange  for  a  like 
amount  of  the  then  outstanding  First  Mort- 
gage Series  A  6%  10-Year  Bonds,  which  bonds 
were  kept  alive  and  are  pledged  with  the 
Trustee  under  this  mortgage.  Remaining 
bonds   issued   for  extensions,    etc. 

Denomination — Coupon.  $1,000.  Register- 
able   as  to  principal. 

Trustee — Mercantile  Trust  Co..  San  Fran> 
Cisco. 

Redeemable  on  any  interest  date  at  100  and 
Interest. 

Sinking  Fund — The  mortgage  provides  that 
after  paying  operating  expenses,  taxes  and 
Interest  on  outstanding  bonds,  there  shall  be 
set  aside  a  sinking  fund,  beginning  at  $50.- 
000  on  Dec.  1.  1916.  and  Increasing  $10,000 
each  year  until  it  roaches  the  amount  of 
S160.000  In  1925.  and  $150,000  annually  there- 
after. This  fund  shall  be  used  for  the  re- 
demption of  bonds  bearing  the  lowest  issue 
imbyr  In — ffn^h  aggregate  principal  amount 
as  the  moneys  held  in  the  sinking  fund,  will 
sufiSce  to  redeem  them.  These  sinking  fund 
payments  are  cumulative.  Failure  to  make 
any  sinking  fund  payment  in  accordance  with 
the  above  plan  does  not  constitute  an  event 
of    default    on    the   mortgage. 


Organisation — Incorporated  in  California  In 
1911   and  was   reorganised  hi   1916. 

Capitalisation.  Outstanding. 

Common    $2,326,400 

Preferred  (6  %    cum.)    653. S80 

Funded  debt   1.878.000 

Secured  by  a  first  mortgage  on  gas  wells 
in  the  Buena  Vista « Hills,  near  Taft.  Gal., 
together  with  Held  compreggor  station  and 
steel  pipe  lines  over  111  miles  In  length  with 
capacity  of  approximately  22.000.000  cu.  ft. 
per  day.  extending  from  the  gas  fields  to 
Los  Angeles  City,  and  a  double  line  (1-14 
miles  and  1-20  miles)  from  Los  Angeles  to 
Fullerton  Field,  where  it  purchases  natural 
gas  averaging  14.000.000  eu.  ft.  daily. 

Prior  to  June  30.  1915.  the  company  owned 
only  its  pipe  line  which  was  operated  under 
lease.  At  that  date  under  authority  from 
the  California  Railroad  Commission  (incident 
to  reorganization  plans)  the  company  ac- 
quired by  purchase  the  natural  gas  wells  and 
compressor  station  together  -with  valuable 
rights  and  contracts  for  purchase  of  natural 
gas  In  Kern  County.  Cal..  and  contracts  for 
sale  of  natural  gas  to  gas  distributing  com- 
panies  in   and   near   Los   Angeles   City. 

Underlies — $760,000  7%  notes. 
Years  ended  Dec.  31: 

Gross.  Net.  Interest. 

1920 $2,523,016         $919,960         $133,408 

1919 1.728.610  743,626  126.980 

1918 1.172,784  721.156  126.642 

1917 966.617  674.901  132.362 

Original  Market — See  "Purpose  of  Issue.'* 

Maricet. 

New    York — Samuel     Goldschmidt,     Sutro 
Bros.  &  (?o. 

I>oe  Annreles— Banks.  Huntley  &  Co.,  Citi- 
zens National  Bank. 

San  Dieiro^Blyth.   Witter  &  Co. 
Price  Ran^e.      • 
Jan.  1,  '19,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Rid.  Ask. 

High       88  '19        94  '19  88  Jan.     94  Jan. 

Low.       72 '19       83*20  80  Jan.     83  Jan. 
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MIDWAY  OAS  CO.  7%  Notes.  Due  tSSO.OOO 
each  June  1  as  follows:  tZSO.OOO  1921  and 
1922;  $250,000  June  1.  1923. 

Dated  June  1,  1920.  Interest  payable  June 
1.  Sept.  1.  Dec.  1  and  Mar.  1.  at  Jferoantlle 
Trust  Company.  Ban  Francisco,  and  Union 
Bank  A  Trust  Company.    Log  Angeles. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
In  California. 

Authorized    $760,000 

Outstandinjr    750.000 

Purpose  of  Issue — ^The  company  Is  now 
preparing  to  construct  sixty  rallrs  of  addi- 
tional 12-inch  pipe  line  from  the  Midway 
Fields.  This  new  pipe  line  will  have  a  dally 
capacity  of  10.000.000  c.  f.  The  cost  of  thla 
additional  pipe  line  Is  estimated  to  be  $900.- 
000.  The  present  Issue  of  $600,000  notes  Is 
to  defray  in  part  the  cost  of  this  pipe  line. 
The  excess  cost  of  approximately  $400,000  la 
to  be  paid  for  out  of  earnings  and  reserve 
funds. 

Denomination — Coupon.    $1,000. 

Trustee — Union  Bank  &  Trust  Co..  Los  An- 
geles. 

Redeemable  at  100  and  Interest  on  any  la- 
torf>8t  date   on   30   days'    notice. 

Guaranteed  principal  and  Interest  by  tha 
Southern  California  Gas  Company  by  endorsa- 
m«nt. 

Organization — See  1st  &  Ref.   6s. 

Security — A  direct  obligation  of  the  com> 
pany  but  not  secured  by  a  mortgage.  The 
company  agrees  that  there  shall  be  no  lien 
(excepting  the  $1,683,000  Ist  and  Ref.  68  now 


outatandinff)  placed  upon  the  property  of  the 
Midway  Gaa  Company  durlnv  the  life  of  these 
notes,  unless  these  notes  shall  bi  rntably  s«»- 
cured  thereunder. 

Prior  lirn—  OutatandinK. 
1st   &  Ref.   6s.   1929 $1,683,000 

JBamlnrs — See   1st  &  Ref.   4a, 

Original  Market  —  S 50 0.0 00  offered  May. 
1920.  by  Cyrus  Peirce  &  Co..  Los  Ansules. 
San  Francisco  and  Seattle,  at  9  J.  30  and 
98.20    and   Interest   for   respective   raaturitic-s. 

Bfarket. 

New  York— Sutro  Bros.  &  Co. 
L4M  Aii2rele»— Banks,  Himtley  A  Co..  Citi- 
zens National  Bank.  J.  J.  Doran  A  Co. 
Saa  Dieffo— BIyth.  Witter  &  Co. 

BlIFFLIN   COUNTY  GAB    St   ELKCTRIC    CO. 
1st  6s.    Dae  April  1,  1936. 
Dated  April  1.   1906.  Interest  payablo  April 
and   Oct.    1.    at   W.   W.    Cunu'ncUain.    Lnwis* 
town.  Pa. 

Tax  Btatii»— 2%  Federal  Income  Tax  paid 
by  company  without  deiuctlon. 

Authorised   IITE.OOO 

Oatstandlnr     160.000 

Pledced  Under  Fenn  Cent.  Lt.  A 

Pow.  Ist  A  Ref.  Mtse 15.000 

Denomkiation — Coupon.    $600    and   $1,000. 
Trustee— W.    W.    Cunningham,    i.owistown. 
Pa. 

Control — ^Absorbed  by  Penn  Central  Lisht 
A  Power  Co. 

Management — Day  A  Zimmerman.  Philadel- 
phia. 

Seemed  by  a  first  lien  on  planta  supplilnff 
gaM  and  electricity  to  Lewlstown.  Pa.  Pop- 
ulation, 11.000.     Franchise  is  perpetual. 

Underiles — ^Penn  Central  Llsht  A  Power  lit 
A  Ref.   6s  and  6s. 

£amlncs — See  Penn  Central  Ught  A  Power 
Co. 

Market. 
Phlladelpliiar— Huntoon  A   Co.,    Samuel  X. 
Phillips  &  Co. 

Price  Banse. 
Jan.  1,  '18,  to  Jan.  1.  'Zl  1990 

Bid.  Ask. 

Hiffh     83 '18  80  Nov. 

Low.     89  '19  80  Nov. 


MILFORD     A     UXBRIDOE     STREET    RAIL- 
WAT  Ist  7b.     Dae  Jan.  1,  1923. 

Dated  Jan.  1.  1902.  Extended  Jan.  1.  1918. 
Interest  increased  from  5%  to  7%.  Interest 
payable  Jan.  and  July  1,  at  American  Trust 
Co..  Boston. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized  and  Onstandlnr $336,000. 

Denomination — Coupon.  $1,000.  Rerister- 
able  as   to  principal. 

Trustee — American  Trust  Co..  Boston.  Mass. 

Organisation— Incorporated  in  Massachu- 
setts In  1901  and  1902  absorbed  the  Milford. 
Holliston  A  Framlnarham  St.   Ry. 

Capitalisation  Outstanding 

Common    $440,000 

Preferred   (6%    cum.) 100.000 

Funded   debt    500.000 

Secured  by  a  mortpafiro  on  36  miles  of  elec- 
tric railway  from  South  Framlnffham  and  Uz- 
brldffe  and  from  Milford  to  Medway  and  Hop- 
ktnton,    Mass. 

Prior    Uen->$165.000    Milford.    HoIliBton    A 
Framlnsham    Street   Ry.    Ist   6s   of   1923. 
Tears  ended  Dee.  81: 

Gross  Net         Int..  etc. 

1920 $362,748  $46,556  $45,870 

1919 346.728  50.003  45,176 

1918 324.378  60,167  46.518 

1917 816.091  48.951  30.917 

1016 278,828  68,633  29,722 


Market. 
New  Haveii — ^W.  T.  Fields  Co. 
Boston — L.   Sherman  Adams. 

Price   Rauffe. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

Higrh     98  '17     100  '17  46  Sept.     66  June 

Low.     45  '20       66  '20  46  Sept.     66  June 


MILFORD,  ATTT^BORO  A  WOONSOCKBT 
STREET  RAILWAY  Itt  Ext.  6s.  Dm 
Oct.  1,  1924. 

Dated  1899.  Extended  Oct.  1.  1919.  with 
interest  Increased  from  6%  to  6%.  Interest 
payable  April  and  Oct.  1  at  Old  Colony  Trust 
Co.,   Boston.    Mass. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not   assumed  by  company. 

Authorised  and  Ontstandins $300,000 

Denomination — Coupon,   $1,000. 

Trust — Old  Colony  Trust  Co..  Boston. 
Mass. 

Orxanlxatlon  and  Control — Incorporated  in 
Massachusetts  in  1898.  All  of  the  stock  is 
owned  by  New  Enxland  Investment  A  Security 
Co. 

Capitalization  Outstanding 

Common     $316,000 

Funded  debt 200.000 

Secnred  by  a  first  morigave  on  80  miles  of 
electric  railways  in  and  between  Blackstone. 
Bellinxham,  Mendon.  Hopedale,  Milford, 
Fraidclin.  Wrentham  and  Plalnville,  Mass. 
Population  served.  35,000. 
Years  ended  Dee.  81: 

Gross  Net         Interest 

1920 $163,107  $5,201  $19,988 

1919 147,979  14.141  16.850 

1918 116.225     def.   5,029  15.930 

1917 108,132  7,067  16,27« 

Market. 

Boston— Geo.  A.  Femald  A  Co. 


MOXEN     A     SOUTHWESTERN     RAILROAD 
1st  5s.     Due  April  1,  19S6. 

Dated  April  1,  1905.  Interest  payable  April 
and  Oct.  1.  at  Hanover  National  Bank.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized Closed    mortffase 

Ontstandinc  $212,000 

Denomination — Coupon.    $1,000. 

Trustee— Columbia  Trust  Co..   New  York. 

Control — Absorbed  by  Ga.  A  Fla.  Ry.. 
which  owns  about  325  miles  of  road,  from 
near  Auffusta,  Ga.,  to  Madison,  Fla.  Re- 
ceivers appointed  for  latter  company,  March. 
1915. 

Secnred  by  a  mortsraire  on  53  miles  of  road 
from  MlUen  to  Vldalia.  Ga. 

Prior  Liens:  Outstanding 

Georgia   A   Florida   8%    Rec.    ctfs.    of 

1931     $700,000 

Underlies— Ga.  A  Fla.  Ry.  5s  A  6s.  Inter- 
est on  these  issues  is  beinx  funded  in  script. 

Market. 

New  York — Hanson  A  Hanson.  Carruthers. 
Pell  A  Co.,   F.  J.  Liisman  A  Co. 

Prioe  Ranxe. 
Jan.  1,  '16.  to  Jan.  1.  '21  1920 

Bid.         Ask.  Bid.  Ask. 

HiRh     66 '16       75 '18  50  Jan.     55  May 

Low.     48*19       55 '20  50  Jan.     55  May 
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MILLER  A  LUX.  INC..  UV-Year  1st  7s.  Dm 
June   15.   1930. 

Dated  June  15.  1920.  Interest  payable 
June  15  and  Dec.  15,  at  the  Bank  of  Cali- 
fornia.   National   Association,    San   Francisco. 

Tax  Status— -Payment  of  Federal  Income 
Tax  not  a^aumed  by  the  company.  Tax 
exempt  in  California. 


Aothoitwd    $11,000,000 

Outotoodliis    ia.000.000 

Be— rwd  for  OotpoiKto  PorpiipM  8,000.000 

PiwIsloBa  of  Imio— lutumot  of  additional 
boBdo  io  restricted  br  cnotomary  proviolona  of 
tho  trust  deed,  amonir  which  is  oertlfloatioa  by 
the  Superintendent  of  Banks  that  the  treausry 
bonds  when  Issued  will  be  a  leval  investment 
for  savlnca  banks  In  California. 

Pnrposo  of  Issno— To  provide  funds  to  re- 
tirs  all  of  the  outstanding  bonds  of  the  «dm- 
pany.  amountinv  to  about  1 8, 000, 000  par  val- 
ue,  and  for  other  corporate  purposes. 

Denomination — Coupon,  1800  and  11.000; 
recisterable   as   to  principal. 

Tmsteo — ^Bank  of  California,  National  Asso- 
eiatlon.    San    Francisco. 

Bedeonable  during  the  first  three  years  at 
101V6  and  interest  durinc  the  next  two  years 
at  109  and  interest,  and  thereafter  at  103^ 
and  interest. 

BlaUns  Vtaid — The  trust  deed  seeurtaw  theso 
bonds  provides  that  there  must  be  paid  \nto 
a  slnkinv  fund  upon  the  sale  of  any  lands.  In- 
oludlnff  lands  of  the  Pacific  Live  Stock  Com- 
pany, an  amount  equal  to  76%  of  the  net  sale 
price,  but  not  less  than  60%  of  the  valua* 
Clon  of  such  lands,  as  shown  in  the  above  in- 
heritance tax  appraisal. 

Onranlsatloa — Incorporated  in  Nevada,  and 
Is  enlaced  in  raising  cattle  and  sheep.  In 
addition  to  numerous  extensive  ranches  scat- 
tered over  the  State  of  California,  they  are 
owners  of  land  in  other  states.  They  are 
also  the  owners  of  the  capital  stock  of  the 
Paclflo  Live  Stock  Company  of  Oregon,  which 
company  owns  extensive  lands,  and  many 
head  of  cattle  and  sheep  in  that  state.  The 
eorporation  also  operates  abattoirs  and  does 
an  extensive  business  in  dressed  meats. 

Capitalization  Outstandlnv 

Common    $12,000,000 

Funded   debt    12.000.000 

Bceored  by  a  first  mortrase  on  1.000.000 
aorea  of  land  and  Improvements  valued  in  sx- 
eess   of    $60,000,000.    as    follows: 

Approximately  800,000  aores  of  land  with 
water  rlsrhts  and  improvements  in  California, 
belonglns:  to  Miller  A  Lux.  Inc..  on  which 
these   bonds   are   an   absolute  first   mortgave. 

Approximately  200.000  acres  of  land  with 
water  risrhts  and  improvements  In  Nevada. 
Utah.  Idaho  and  Oregon,  owned  by  the  Pacific 
Live  Stock  Company,  a  subsidiary  of  Miller 
A  Lux.  Inc.  All  of  the  capital  stock  of  the 
Padflc  Live  Stock  Company  is  deposited  with 
the  Trustee  under  the  trust  deed  seourlnc 
these  bonds,  together  with  a  covenant  that 
no  lands  of  the  Pacific  Live  Stock  Company 
will  be  mortsa«ed  durlnsr  the  life  of  these 
bonds. 

The  above  lands  were  valued  In  1916  by 
the  Commissioner  of  Internal  Revenue  of  the 
United  States,  for  inheritance  tax  purposes, 
more  than  $30,000,000. 

The  trust  deed  provides  that  net  quick  as- 
sets of  Miller  Sc  Lux.  Inc..  and  the  Pacific 
Live  Stock  Company  shall  be  maintained  dur- 
ing the  life  of  these  bonds  In  an  amount  equal 
to  at  least  60%  of  the  par  value  of  bonds  of 
this  Issue  outatandins. 

Local  for  savings  banks  in  California. 
Listed   on    the   San   Francisco   Stock   and 
Bond  Exchange. 

Original  Market — $12,000,000  offered  June. 
1920.  by  Blyth.  Witter  A  Co.,  New  York  and 
San  Francisco,  and  Cyrus  Pierce  Ss  Co..  Glr- 
Tln  dc  Miller  and  Sutro  A  Co..  Ban  Francisco, 
etc.,  at  100  and  Interest. 

Market 

New  York— Sutro  Bros.  A  Co. 

Los  Angeles— Banks.  Huntley  A  Co.,  Citl- 


■en    National    Bank,    J.    J.    Doran   4k 

Drake.    Riley   A  Thomas^   Stsphens  4k  Oo« 

Torrance.  Marshall  A  Co. 
Sna  Piece    Blyth,  Witter  A  Ca 
Sna     nmadseo— Blyth.     Witter     A     Co^ 

Ryons  A  Co.,  Stsphens  A  Co.,  Sutro  A  Oo. 

Price  Bnaaro  1980. 

Bid.  Agk. 

High 101  Not.  102  Nov. 

Low. 100  Not.  100  July 


HELLTALB.        ETNA        A        8HABP8BUBQ 
STBEIET   RAILWAY   1st   0s.     Dne  Ner. 

1     1928. 

Dated  Nov.  1,  1892.  Interest  payable  May 
and  Nov.  1.  at  Pittsburgh  Trust  Co..  Pltt»> 
burgh.   Pa. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exenapt 
in  Pennsylvania. 

Anthorixed   $750,000 

Outstanding     741.000 

Cancelled    0.009 

Denomination— Coupon.    $600    and   $1,000. 

Tknstee — ^Pittsburgh  Trust  Co..  Pittsburgh. 
Pa. 

Onaranfteed  principal  and  interest,  by  en- 
dorsement by  the  Allegheny  Traction  Co.  and 
also  by  terms  of  lease  of  Allegheny  Traction 
Co.  to  Fort  Pitt  Traction  Co.   of  Pittsburg. 

Organlxatlon  and  Control — ^Incorporated  In 
Pennsylvania  in  1892.  The  entire  capital  sto^ 
Is  owned  by  the  Allegheny  Traction  Co..  and 
the  property  was  leased  to  that  company  tn 
1894  for  999  years.  The  Allegheny  Traction 
Co.  Is  leased  to  the  Fort  Pitt  Traetlon  Co.. 
whose  oapltal  stock  Is  all  owned  by  the  Con- 
solidated Traction  Co.  This  latter  company  la 
controlled  through  ownership  of  practically  Its 
entire  capital  stock  by  the  Philadelphia  Com- 
pany. 

Capitalisation  Outstanding 

Common     $760,090 

Funded  debt    741.099 

Secured  by  a  first  mortgage  on  over  14 
miles  of  street  railway  from  Ohio  and  Chest- 
nut SU.,  in  Pittsburgh  to  Sharpsburg.  MlUvale 
and  Etna.  Pa.  Population  served,  about  $1.- 
000.  The  ordinanoes  under  which  the  road  In 
what  was  formerly  the  city  of  Allegheny  wan 
built  provide  for  the  payment  of  a  car  tax  of 
forty  dollars  per  year  per  car  and  a  sum 
equal  to  five  per  cent,  of  any  dividends  whioh 
may  be  declared.     Franchise  Is  for  999  yearn. 

Listed  on  the  Pittsburgh  Stock  Exchange. 

Market. 
Pittsburgh — Stout     A     Co.,     Edwards     A. 
Owens  A  Co. 

Phlladelphln^— Henry  D.  Boenning  A  Co.* 
Samuel  K.  Phillips  A  Co. 

Price  Range. 
Jan.  1,  '10,  to  Jan.  1,  »21  lOtO 

Bid.         Ask.  Bid. 

High  104   '10     106  '10  Not 

Low.     64f'19       98*18  available 


MILWAUKEE     A     NOBTHERN     RAILROAD 
CO.  1st  Ext.  4%s.    Dne  Jane  1.  1984. 
Dated    June   10,    1880.     Extended   June     1. 

1910.  with  Interest  reduced  from  0%.  further 

extended  June  1.  1913.     Interest  payable  June 

and  Dec.   1.   at  offlce  of  C,  M.  A  St.  P.  Ry. 

Co..  42  Broadway,  New  York. 

Tax  Status — 2%    Federal   Income  Tax  paid 

by  company  without  deduction. 

Authorised    $2,116,000 

Outstanding    8.117.000 

Held  In  C.  M.  A  St.  P.  Ins.  Res.        88.000 
Denomination — Coupon.     $1,000.       Register- 

mhle  as  to  principal. 

Trustee — Farmers*  Loan  A  Trust  Co..  Nsw 

York. 
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hr  tlM  Chloago,  IfUwavkM  4  8t. 
Paul  Ry.  Co. 

Control — Absorbed  by  the  Cbtoavo,  Hllwav- 
kee  ft  St.  Paul  Ry.  COb 

Secured  by  a  flrit  mortsase  on  1M.10 
miles  of   road,   vis.:  Miles 

North  Milwaukee  to  Oreen  Bay,  Wis.. 104.17 

Hllbert  Jet.  to  Appletoa.  W1& S0.S4 

Menasha  to  Neenah,  Wis 1.49 

Alas  wenrad  on  15«80  mllee  owned 
Jointly  with  the  Minn.,  St.  Paul  *  Sault 
Bte.   Marie  Ry.,  vis.: 

Hllbert  Jet.  to  Menasha.  Wis 14.42 

Menasha  to  Neenah,  Wis 1.S8 

Undertie*— M.  A  N.  Cons.  4%b  and  C.  M. 
A  St.  P.  Oen.  &  Ref.  Mice,  of  2014.  whioh 
providM  to  retire  this  issue. 

Letal  for  savlnars  banks  In  Cat.,  Conn.,  Me., 
Mass..  Mich..  Minn..  Mo.,  N.  H..  N.  J..  N,  T.. 
R.  I..  Vt.  and  Wis. 

listed  on  the  New  York  Stock  lUchanse. 

Original  Maricet — ^The  extension  of  this  issue 
In  1910  was  arranged  tbroush  White.  Weld  A 
Co.,  New  York  and  Chicago,  and  extension  of 
June.  1913.  was  arranged  through  Harris. 
Forbes  &  Co..  and  Potter.  Choate  A  Prentloe 
and  Brown  Bros.  A  Co.,  New  York,  and  off> 
ered  May.  lilt,  at  99%  and  Interest. 

Market. 

New  Toffk — Samuel  Ooldschmldt.  Hoden- 
pyl.  Hardy  A  Co..  R.  W.  Pressprlch  A  Co.. 
Prince  A  WhltAly.  Redmond  A  Co.,  Remlck. 
Hodffes  A  Co..  Struthers  A  Hiscoe.  Vilas  A 
Hlckey. 

PhibidelplilA — ^Wheeler.  Elliot  A  Mann. 

Priee  Range     N.  T.  B.  B. 

Jan.  1.  'U,  to  Jan.  1.  '21  1080 

High  10a%  June  16  '14  80  Nov.  9 

Irf>w.     78     Jan.    9  '20  78  Jan.  9 


MmWAinCEK     A     NOBTHEBN     RAILBOAD 
CO.  Cons.  Bzt.  4%8.     Dae  June  1.  10S4. 

Dated  February  11,  1884.  Extended  June  1, 
1913;  interest  reduced  to  4H%.  Interest  pay- 
able June  and  Dec.  1,  at  office  of  C.  M.  A 
St.  Paul  Ry.  Co..  42  Broadway.  New  York. 

Tax  Stains — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthofiscd    $8,000,000 

OvtatudlBg    i.972.000 

Held  In  iBsvranee  Beserve 20.000 

Deaomtnatloa — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Tmstee— Farmer^  Loan  A  Trust  Co.,  New 
York. 

ConCiol — See  let  4Hs. 

Assmned  by  the  Chicago,  Milwaukee  A  St. 
Paul  Ry.   Co. 

Secured  by  a  direct  mortgage  on  420.94 
miles  of  road,  viz.: 

A  ftmt  Ucn  on  294.54  mile»—  Miles 

Oreen  Bay  to  Champion.  Wis 149.59 

Oconto  Jet.  to  Oconto.   Wis 11.94 

Bills  Jet..  Wla,  to  Menominee.  Mich..   22.61( 

Wausaukee  to  GIrard  Jet.,   Wis 17.70 

Channlng  to  Ontonagon.   Mich 92.76 

A  second  Ucn  on  126.10  miles — 
Covered  by  the  first  lien  of  the  Mil.  A 

Nor.  let  4Hfl 126.10 

Also    a   seeond    Ilea    on    15.80    mllM 
owned  Jointly  with  the  Minn..   St.  Paul 
A  Sault  Ste.   Marie  Ry.,  viz.: 
Covered  by  the  first  Hen  of  the  Mil.  A 

Nor.  let  4%s 16.80 

PHor  Lten— $2,166,008  Mil.  A  No.  Bxtd. 
1st  4%s  of  1934. 

Underlies — C.,  M.  A  St.  P.  Oen.  A  Ref. 
Mtge.  of  2014,  which  provides  to  retire  this 
Issue. 

liCgal  for  savings  banks  in  Cal..  Conn., 
Mass.,  Minn.,  N.  H..  N.  Y.,  R.  I.  and  Vt. 

listed  on  the  New  York  Stock  Exchange. 

Original  Market — ^Extension  of  June  1.  1918. 
was  arranged  through  Harris,  Forbes  A  Co. 
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and   Potter.   Choate   A   Prenties.    New  York, 
and  offered  May,  1913,  at  98  and  interest. 

$600,000  offered  Nov.,  1918,  by  First  Na- 
tional Bank  and  Potter,  Choate  A  Preatlosb 
New  York,  at  89%  and  Interest. 

Market. 

New  Toric — R.  W.  Pressprlch  A  Co..  Prlnco 
A  Whitely.  Redmond  A  Co..  Remlck,  Hodges 
A  Co.,  Struthers  A  Hiscoe,  Vilas  A  Hlcksj, 
Joseph  Walker  A  Sona 

Price  Baage— N.  Y.  8.  B. 
Jan.  1,  '14,  to  Jan.  1.  '21  1920 

High  102 H  July  6,  '14  77%  Jan.  12 

Low.     76%  Sept.  8, '21  76%  Sept.    8 

MDLWAI7KBB  A  STATE  LINB  BAILWAT 
CO.  1st  8Vte.    Dim  Jan.  1,  1041. 

Dated  Jan.  2.  1906.  Interest  payable  Jan« 
and  July  1.  at  Chicago  A  N.  W.  Ry.  Co.,  New 
York. 

Tax  Statns— Payment  of  Federal  Income 
Tsuc   not  asstuned   by  company. 

Anthortsed  aai  Outstanding...  .$2,600,000 

Denomination— Coupon,  $1,000.  Register- 
able  as  to  principal  only  or  fully  registerable. 
Registered  $1,000.    $6,000  and   $10,000. 

Trustee— Farmers'  Loan  A  Trust  Co..  New 
York. 

Assumed  by  the  Chicago  A  Northwestern  Ry. 
Co. 

Control — Merged  into  the  Chicago  A  North- 
western Ry.  Co.  Jan.  30,   1909. 

Seeored  by  a  flrat  mortgage  on  60.24  miles 
of  double  track  road  from  St.  Francis,  near 
Milwaukee.  Wis.,  to  Lake  Bluff,  111.  The  Chi- 
cago A  Northwestern  Ry.  Co.  operates  two 
lines  between  Chicago  and  Milwaukee.  The 
road  covered  by  this  mortgage  is  the  western 
of  these  lines  and  the  mileage  Is  classed  as 
third  and  fourth  main  tracks  in  the  company's 
reports. 

Legal  for  savings  banks  in  Cal.,  Conn..  Me.» 
Mich.,  Minn..  Mo..  N.  H.,  N.  J.,  N.  Y.,  OhlOi 
Ore..  R.  I.  and  Wla 

Underlies— Cbieago  A  Northwestern  Ry.  1st 
A  Ref.  Mtge.  Ctfs.  of  2037,  under  which  Ixmda 
are  reserved  to  retire  this  Issue. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Markets-Offered  In  1909  bj  Xnha. 
Loeb   A  Co.,   New  York. 

Market. 

New  York— Samuel  Goldschmidt,  R.  W. 
Preasprlch  A  Co.,  Remlck.  Hodges  A  Co.» 
Vilas  A  Hlckey. 

Price  Bangs. 
Jan  1.  '00,  to  Jan.  1,  '21  lOBO 

Bid.  Ask  Bid  Ask. 

High     91% '09       91% '09    68%  Dec     .. 
Low.     67      '20      04      '20   67      Sept.     64  June 

MILWAUKEE  BOSTON  STOBE— THE  HEBa^ 
FELD-PHILLIP80N  CO.  Gen.  6s.  Das 
$60,000  each  Jnly  1.  from  1022  to  1931. 
inel. 

Dated  Jan.  1.  1920.  Interest  payable  Jan. 
1  and  July  1  at  First  Wisconsin  Trust  Com- 
pany.  Milwaukee. 

Tax  Statns— Pasrment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized   $600,000 

Outstanding     800.000 

Pnrpose  of  Issne — ^To  pay  part  of  the  cost 
of  erecting  an  eight-story  reinforced  concrete 
building.  90x100  ft.,  at  the  corner  of  Syca- 
more and  Fourth  Streets,  and  to  add  three 
stories  to  the  present  building,  130x160  ft. 

Denomination — Coupon.   $600  and  $1,000. 

Trtistee — First  Wisconsin  Trust  Co.,  Mil- 
waukee. 

Bedeemable  on  any  Interest  date  upon  80 
days'  notice  at  par  and  interest  plus  a  pre- 
mium of  1%  upon  the  bonds  maturing  July 
1.  1922.  and  adding  one-half  of  1%  thereto 
for  eaeh  year  thereafter,   protlded  that  tiM 
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premium  In  no  oaae  shall  exceed   6%    in  the 
aLggres&te. 

Organization — Both  companies  were  incor- 
porated in  Wisconsin  and  are  encased  In  con- 
ducting a  larse  retail  business  in  the  city  of 
|mwaukee  under  the  trade  name  of   "Boston 

Seenrlty— A  direct  obligation  of  the  Mil- 
waukee-Boston Store  and  The  Hersfeld-Phil- 
lipson  Co.  and  secured  by  a  mortFa^e  on  the 
real  estate  and  leaseholds  situated  at  the 
2?I1?*?"\  ''°rS®'*  ^^  Fourth  and  Sycamore 
fn^tifl    together    with    improvements    thereon 

Su^  *  "«}^  buildings  now  under  construction, 
♦u  f  *"!**  estate,  leaseholds  and  buildinss 
therein,  together  with  the  bulldln*  now  under 
S^loo^OOO*"    *iave    been    valued    In    excess    of 

th/^5*Ul****;*~"i^®®'®<^°  offered  1920  by 
the  First  Wisconsin  Trust  Co..  Milwaukee,  at 
100  and  interest. 

-_„        ,  Market 

Mllwaidcee— First    Wisconsin   Co. 
Frico  Baofe  1920— -Ask.   100. 

BflLWAUKra  CORK   *   OA8   CO.   iMt  Colh 
tJi'_r'„"z4«.     I>ae  Feb.   1,   1933. 

1  J\?l*?  ^^^  h  ^^21.     Interest  payable  Fob 
T^  ifSJ  •^J^^^J^*'^  and  Cleveland 

hv  f?-®^"'*~"2*  Federal  Income  Tax  pail 

S?iv«nio*^SJ"?*°r?  without  deduction.     Penn- 

aylvania  State  Tax  refunded. 

olftitSJrfW 12.000.000 

UutstaadtDff 2.000.000 

«o^ST****®  **?  lH«ue-^To  reimburse  the  Com- 
f.t?Jl  '?  ^*rf  ^""f  '^*  <>'  additional  expend^- 
IVr®®  X***"  *t®  «n»tallation  of  ovens  to  re- 
place three  batteries  of  existing  ovens  which 
f«  ®*  '\?'^,  Inadequate.  The  total  cost  of  this 
installation  will  be  at  least  $3,500  000?  No 
First  Morigagre  Bonds  may  be  issued  in  con- 
nection with  this  construction  program  be- 
fs^ue.  ^^  »2.000.000  to  be  pledged  unde?  tms 

ab?e"^X"^?i^:;;^rP^"-     »^'«««^     -««f'«ter. 

Tnwt««w-unlon  Trust  Co..  Cleveland. 
itedecmable  as  a  whole  or  in  part  by  lot 

%ln'aJi?'?j;f"*._*y^  *^  1^3  and  intlrest.      ' 
Hinklncr  Fund— The   cash   received   by  the 

ir.^ur®  '*^"[l  ^^  payment  of  the  serial  ma- 
tur  ties  of  the  First  Mortgage  Bonds  pledged 
will  be  applied  tt>  the  purchase  or  redemp- 
tion   of    these    bonds    at    not    over    103    and 

i'}fi^7''nnn  .  ^*\'*'  ^""'^  J?  sufficient  to  redeem 
9167.000   bonds  annually. 

pnranfxation  and  Control— incorporated  in 
Wisconsin  in  1903.  Owns  and  operates  a  by- 
product coke  oven  plant.  Also  owns  a  75« 
Interest  In  the  Elkhorn  Plney  Coal  Mining 
Co.  who.se  coal  reserves  are  estimate  to 
aggregate  about  250,000.000  tons  of  high 
grade  bituminous  coal.  Controlled  through 
stock  ownership  by  The  Newport  Company. 

Capitalization.  Outstanding. 

FSm5^;!",i„'KV 13.500.000 

Funded  debt    3.300.000 

8ecur«!«l  by  pledge  of  $2,000,000  ($1,500,000 
Issued;  $300,000  matured  and  paid)  Ist  6s 
due  serially  to  and  including  Feb.  1,  1933 
The  collateral  bonds  are  secured  by  a  first 
mortgage  on  all  the  property  of  the  Com- 
pany. The  property  covered  Includes  a  by- 
P/o«vict  coke  oven  plant  of  160  ovens  at 
?^in^*AV^*^®  ^'*^*'  *  capacity  for  coking  about 
1.000,000  tons  of  coal  per  annum,  to  be  in- 
creased approximately  25%  through  the 
present  construction  program  which  will  in- 
crease the  number  of  ovens  to  190.  The 
Company's  gna  production  Is  sold  to  the 
Milwaukee  Gas  Light  Co.  under  a  15-year 
contract  running  from  1919.  The  plant 
capacity  is  being  increased  from  8,000.000 
to  18,000.000  cubic  teet  per  day.  Upon  com- 
pletion of  the  present  construction  program 
the  physical  property  will  present  a  cash 
expenditure  of  $8,010,051. 


t«9,*'1?*^,?'"5«*~<2' <*«<>•  <>®0  offered  Feb.. 
4921  by  Dillon  Read  &  Co.,  New  York.  etc. 
at  98  and  interest. 

Market. 
ytfwYork — ^Ames,    Smerlck    &   Co..    Bab- 
cock.    Rush  ton    &   Co.,    Hartshorae   A    Bat- 
tel le. 

MUwmikee--Edgar.  Ricker  ft  Co. 
PhilBdelphla — Parsly  Broa   &  Co. 

MDLWAVKEK      EMSCTBIC      RAII.WAT       « 
UGBT    CO.    (THB)    Bef.    «    IBzt.    4%te. 
Doe  Jan.  1,  1981. 
Dated    January    1,    1906.      Interest   payable 

Jan.  and  July  1.  at  30  Broad  St..  New  York. 
Tax   Statns — 2%    Federal   Income   Tax  paid 

by  company  without  deduction. 

Aathorlsed     $20,000,000 

Outstanding    6.728.000 

Keserved   for  Prior  Liens 6,500.000 

nedged  ander  Gen.  ft  Ref.  Ss. .     6.772.000 
Provisions  of  Issue — Additional  bonds  issued 

under  this  mortgage  are  to  be  pledged  under 

Gen.  A  Ref.   Mtge. 

Denomination— Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trastee — Equltsble  Trust  Co.,  New  York. 

Redeemable  at  108  and  interest  Jan.  1,  19l«. 
or  on  any  interest  date  thereafter. 

Organlxalion  and  Control — See  Gen.  ft  Ref. 
Ss. 

Seenred  by  a  second  mortgage  on  the  prop- 
erty covered  by  the  first  lien  of  the  Cons.  6a 
and  by  a  first  collateral  lien  on  steam  heat- 
ing plant. 

Prior  Liens — $6,600,000  Cons.   68  of  1926. 
UnderUes— <len.    ft    Ref.    5s    of    1961.    and 
Ref.    ft   1st    Mtge.    of    1941.      Bonds  are   re- 
served   under    each    mortgage    provides    for 
the  retirement  of  this  issue. 

Earnings — See  Gen.  ft  Ref,  6s. 

Legal  for  Baltimore  Trust  Funds. 

Listed  on  the  New  York  btock  Exchange. 

Original  Market — OfTered  in  1906  by  N.  W. 
Harris  &  Co.  and  Spencer  Trask  ft  Co..  New 
York,  Chicago.  Boston,  etc. 

MarlMt. 
Now     York — Babcock,      Rushton     ft      Co.. 
Samuel  Goldschmidt.  Fred  H.  Hatch  ft  Co.! 
E.  ft  C.   Randolph.  * 

«r?'*lV'"**!l*^^^*"**"»*"     *     Co..      Jenkins^ 
Whedbee  &  Foe. 

Uofiton — Coffin  &  Burr. 

Phlla<lelphla — Bauer,   Starr  ft  Co. 

Provltlence — Hornblowcr  ft  Weeka 

Chlcairo— Second  Ward  Securities  Co. 

Milwaukee — First   Wisconsin   Co. 

Price  Range— N.  Y.  8.  S. 
Jan.  1,  '12.  to  Jan.  1.  '21  1920 

High     95  ^  May  22.  '12  77  Jan.  20 

Low.     68      Nov.  11,  '20  68  Nov.  IS 
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MILWAUKEE      ELECTRIC       RAILWAY       ft 
LIGHT   CO.   (THE)   Cons,   (now   Ut)  Ba. 
Due  Feb.  1.  1926. 
Dated  Feb.   1,    1896.     Interest  payable  Feb. 
and  Aug.   1.   at  30  Broad  St..   New  York. 

Tax   Status — 2%    Federal   Income   Tax   paid 
by  company  without  deduction. 

Authorised    Closed   mortgage 

Outstanding     $6,600,000 

Denomination — Coupon.  $1,000.  Register- 
able  as   to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Organization  and  Control — See  Gen.  ft  Ref. 
6s. 

Secured  by  a  first  mortgage  on  168.28  mllea 
of  strtM't  railway  track  in  Milwaukee.  Wis., 
and  on  plants  supplying  city  with  electriotty* 
also  on  a  large  oflloe  building  loiown  aa  tha 
Public  Service  Building  located  in  the  central 
part  of  the  city.     The  distributing  s/stem  ia 


largely  underground  and  exclusively  so  in  the 
business  districts.  The  three  power  stations 
have  a  combined  capacity  of  over  90,000  h.  p. 
The  company  also  purchases  hydro-electric 
power  from  Southorn  Wisconsin  Power  Co. 
Franchises:  Railway  run  to  1936:  electrlo  are 
unlimited  as  to  time.  At  any  time  before  the 
expiration  of  the  railway  franchise  the  com- 
pany may  accept  an  indeterminate  permit  un- 
der the  Wisconsin  Railroad   law. 

Underlies— Ref.  &  Ext.  4V&8  of  1931  Gen. 
A  Ref.  5s  of  1951,  and  Ref.  &  Ist  Mtge.  of 
1941.  The  Gen.  &  Ref.  Mtge  and  Ref.  & 
1st  Mtge  provide  for  the  retirement  of  this 
issue. 

iEarnlngs — See   Gen.   A   Ref.    5s. 
Iie^al  for  Baltimore  Trust  Funds. 
I.l8ted  on  the  New  Yorli  Stock  Exchange. 
Original   Market — OfTered   in    1906    by   J.    P. 
Morgan  it  Co.,   New  York,   at  par  and  inter- 
est. 

Market. 
'  New  York — Babcock,  Rushton  &  Co.,  Sam- 
uel   Goldflc-hmidt,    Hartshorne     &     Battelle, 
Fred   H.   Hatch   &   Co..    Hodenpyl,   Hardy   & 
Co.,  Earle  A.  Miller  &  Co. 

Baltimore — Brinkman  &  Co.,  Jenkins, 
Whedbee  &  Poe,  Mackubin.  Goodrich  &  Co.. 
Sdward  R.  Taylor  &  Co. 

Ixmlsvllle— Fidelity  &  Columbia  Trust  Co. 
Providwice — Homblower  &  Weeks. 
Mllwnakee— F.    A.    Bartlett     Co.,     Edgar, 
Ricker  &  Co.,  First   Wisconsin  Co. 

Chicago— Second   Ward   Securities  Co. 

Prioe  Range — N.  Y.  S.  E. 
^an.  1,  '06.  to  Jan.  1.  '21  1920 

High  109  July  18,  '06  94%  Feb.  26 

Low.     92  Apr.  12.  '20  92      Apr.  12 


1931.    for  the  retirement  of   which  bonds   are 
reserved  under  this  mortgage. 

Underlies— $5,000,000  Ref.  &  Ist  78  of  1941. 
under  which  omrtgage  bonds  are  reserved  to 
retire  this  issue. 

Years  ended  Bee.  81: 

Gross.  Net.  Interest. 

•1920 $8,867,754  $3,026,923  $2,038,550 

•1919 14.888.446  3,481.612  2.060,343 

1918 8,955.595  1.942.060  1.224,258 

1917 7,968.192  2,237.581  931.362 

1916 6,961,152  2.107.001  759.394 

•Includes  earnings  of  Milwaukee  Light. 
Heat  A  Traction  Co. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— $3,000,000  offered  Dec.  28. 
1911,  at  96 ',i  and  interest  by  Spencer  Trask 
A  Co..  New  York,  Chicago,  etc.,  Harris. 
Forbes  ft  Co.,  New  York.  N.  W.  Harris  &  Co. 
and  Perry,  Coffin  &  Burr,  Boston,  and  Harris 
Trust  A  Savings  Bank.  Chicago:  $621,000  of- 
fered by  the  same  Arms  Aug..  1912.  at  97% 
and  interest  and  $877,000  March.  1913.  at 
96%   and  interest. 

Market. 

New  York — Babcock.  Rushton  &  Co..  Fred 
H.  Hatch  &  Co. 

Boston — Coffin  &  Burr. 

Provldence^Hornb lower  &  Weeks. 

Philadelphia — Bauer.   Starr  &  Co. 

Milwaukee— F.  A.  Bartlett  Co.,  First  Wis- 
consin Go.  _ 
Price  Range— N.  Y.  S.  E. 
Jan.  1,  *16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     93%  Nov.  16. '16  75  Jan.     80  Jan. 

Low.     88      Oct.  19. '17  66  Apr.     70  Apr. 


MILWAI'KRE  ELECTRIC  RAILWAY  * 
UGHT  (THE)  Gen.  8t  Ref.  6s.  Ihie 
Dee.  1.  106  L  or  Dec.  L  1931.  If  fran- 
chise Is  not  extended  to  1954. 

Dated  December  1,  1911.  Interest  payable 
June  and  Dec.   1,  at  30  Broad  St..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorized    990.000,000 

Outstanding    5. 818. OCA 

Pledged  to  Hecare  5^r  Notes.. .  1,000.000 
Fledged  to  Heeure  1%  Notes. . .  3.000.oon 
Pledged  under  Ref.  ft  Ist  Mtge.     5.000.000 

Reserved  for  Prior  Liens 13.228.00n 

ReNerred  for  Ext 61.953.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to.  principal.  Registered.  $1,000.  C. 
A  R.   interchangeable. 

Trustee — Bankers*  Trust  Co..  New  York. 
Redeemable  at   106  and  interest  on  any  in- 
Interest  date  on  and  after  Dec.  1.  1916,  on  six 
-weeks'   notice. 

Organisation  and  Control — Incorporated  m 
1896  as  successor  to  the  Milwaukee  Street  Ry. 
Co.  In  1919  acquired  the  property  of  the 
Milwaukee  Light.  Hoat  &  Traction  Co.  The 
company  is  controlled  through  stock  owner- 
ship by  the  Wisconsin  Edison  Co.  which  was 
Incorporated  in  1912  to  take  over  the  hold- 
ings of  the  North  American  Co.  In  Wisconsm 
public  utilities. 

Capitalization.  Outfitanding. 

Common     $11,450,000 

Preferred  (6%   non-cum.) 4,500,000 

Funded  debt   37,887,000 

Secured  by  a  direct  third  mortgage  on  the 
property  covered  by  the  first  lien  of  the  Cons. 
6s.  and  also  by  the  deposit  of  $6,772,000  of 
the  Ref.  A  Ext.  4Hs  and  all  additional  bonds 
issued  under  that  mortgage  must  be  deposited 
hereunder.     Franchises  see  Cons.  5s. 

Prior  Liens — $6,600,000  Cons,  (now  Ist)  6s 
of    1926    and   $6,728,000   Ref.    A  Ext.    4^s   of 
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MILWAUKEE  ELECTRIC  RAILWAY  A 
LIGHT  CO.  6-Year  7%  Secured  Notes. 
Due  Nov.   1,  192.^. 

Dated  Nov.  1.  1918.  Interest  payable  May 
1   and  Nov.    1  at  Trustee's  oflBce. 

Tax  Status — Pasnnent  of  Federal  Irfcome 
Tax  not  assumed  by  company. 

Authorised    $3,600,000 

Outstanding    3.600.000 

Denomination — Coupon.  $1,000,  $600.  $100 
and  $60.     Registerable  as  to  principal. 

Trustee — First  Trust  Co.,    Milwaukee. 

Redeemable  on  Nov.  1,  1921.  or  any  prior 
interest  date  at   101  and  Interest. 

Convertible  at  par  and  interest  on  the  fol- 
lowing basis  into  Milwaukee  Light.  Heat  A 
Traction  Co.  Oen.  68  (deposited  as  collateral 
hereunder):  Nov.  1.  1919.  to  Nov.  1.  1920.  93 
and  Interest:  Nov.  1.  1920.  to  Nov.  1,  1921.  94 
and  interest:  Nov.  1.  1921.  to  Nov.  1.  1922.  96 
and  interest:  Nov.  1.  1922.  to  Nov.  1.  1923.  96 
and   interest. 

Organization — See  Oen.   A  Ref.   5a. 

Secured  by  pledge  of  $4,500,000  Milwaukee 
Light.  Heat  A  Traction  Co.  40  year  Gen.  6s 
dated  Nov.  1.  1918.  or  In  the  proportion  of 
$125  In  bonds  for  each  $100  of  notes.  Ths 
merger  of  the  Milwaukee  Light.  Heat  A  Trac- 
tion Co.  Into  the  Milwaukee  Electric  Railway 
ft  Light  Co..  and  the  assumption  of  the  pledged 
bonds  by  the  latter  company  was  pending  the 
approval  of  the  Railroad  Commission  of  Wis- 
consin as  of  Jan.   20,   1919. 

I*rior  Lien — The  pledged  bonds  are  subject 
to  the  lien  of  $5,000,000  1st  6s  of  1929. 

Earnings — See  Oen.  ft  Ref.  5s. 

Original  Market — $3,600,000  offered  Janu- 
ary. 1919.  by  the  Milwaukee  Electric  Rail- 
way ft  Light  Co.  at  100  and  interest. 

Market. 

New  York — Babcock,  Rushton  &  Co.,  Ber- 
dell  Bros. 

Boston— Coffln    &  Burr. 

Milwaukee— F.  A.  Bartlett  Co.,  First  Wis- 
consin Co. 


i 


Price  Raare 
Jan.  1,  '19,  to  Jan.  1,  '21 

Bid.        •  Ask.  Bid. 

Hiffh     97  '10     100V&  '19  94 

Low.     96 '19       97^*19  90 


19t0 

Ask. 
97% 
94)6 


MILM'AITKKB  ELBCTRIC  RAILWAY  * 
UOHT  CO.  8-Year  7%  Seeured  Notes. 
Dae  May  1,  1923. 

Dated  May  1.  1920.  Interest  payable  May 
1  and  Nov.  1.  at  Bankers  Trust  Coms>any. 
New  York. 

Tax  Stataa— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aathorized    $3,500,000 

Oatstandlnv    2.000.000 

Reserved  for  Ext 1.600.000 

Provisions  of  Issae— Remaining  $1,600,000 
notes  may  only  be  issued  as  additional  Gen. 
ft  Ref.  6s  (and  then  only  for  80%  of  the  actual 
cash  cost  and  fair  value  of  permanent  ezten- 
alons  and  additions  to  the  property)  are 
pledged  in  the  ratio  of  160%.  and  provided  the 
net  earninfiTs  of  the  company  for  twelve  con- 
secutive months  within  the  preceding  fourteen 
months  shall  have  been  eaual  to  at  least  one 
and  three-quarters  tifties  the  annual  interest 
eharves  on  the  company's  funded  debt  then 
outstanding:  with  the  public,  together  with  the 
notes  proposed  to  be  issued;  or  against  the 
deposit  with  the  trustee  of  cash  equal  to  the 
face  value  of  the  notes  so  to  be  issued. 

Denomination — Coupon.  $1,000.  $600  and 
$100;  refisterable  as  to  principal. 

Trnstee— -Bankers'  Trust  Company.  New 
York. 

Redeemable  on  the  first  day  of  any  month  on 
60  days'  notice  at  101  and  interest  to  and  in- 
dudlnsr  May  1.  1921:  at  100^  and  interest 
thereafter  to  and  Including  May  1.  1922.  and 
at  104^  and  Interest  thereafter  and  prior  to 
maturity. 

Orsanization,  etc. — See  Gen.  A  Ref.  Bs. 

Beenred  by  pledre  of  $2,000,000  Gen.  and 
Ref.  6s. 

Rarninss— See  Gen.  ft  Ref.  6s. 

Original  Market— $2,000,000  offered  April. 
1920.  by  Harris  Trust  ft  Savings  Bank.  Chi- 
oaso.  First  Wisconsin  Company,  Milwaukee. 
Spencer  Trask  &  Co..  New  York,  Harris 
Forbes  ft  Co..  New  York.  Harris.  Forbes  ft 
Co.,  Inc..  Boston,  at  97%  and  interest. 
Price  Ranire  1920. 

Bid.  Ask. 

High 90  Dec.     97%  Mar. 

Low 87  Dec.     93      Dec. 


MILWAVKEB  BLECTRIC  RAILWAY  ft 
LIGHT  CO.  (The).  20-Year  Ref.  ft  1st 
7V^s  Series  *'A."     Due  June  1,  lOU. 

Dated  June  1.  1921.  Interest  payable  June 
1  and  Dec.  1,   in  New  York. 

Tax  StatuH— 2%  Federal  Income  Tax  paid 
by  the  company  wltliout  deduction.  Penn- 
sylvania State  Tax  refunded. 

Authorized Unlimited. 

Oiitetandinir $6,000,000 

Issuance  Restricti<Hii»— Additional  bonds 
may  be  issued  only  at  part  to  refund  a  lika 
amount  of  underlying  bonds  or  bonds  of 
this  issue;  and  for  80%  of  the  cost  of  ad- 
ditions and  improvements  when  net  earn- 
ings available  for  interest,  depreciation,  re- 
serves and  dividends  in  twelve  of  the  fifteen 
months  preceding  have  equalled  at  least 
twice  annual  intrest  charges  on  all  bonds 
of  this  and  of  all  underlying  issues  which 
'Will  be  outstanding  after  proposed  issue  or 
have  amounted  to  at  least  12%  of  the  aggre- 
gate par  value  of  such  bonda 

Purpose  of  Issue— The  proceeds  of  this 
Issue  Will  be  applied  to  the  reduction  of 
floating  indebtedness  incurred  for  property 
addltlona 


Denomlnatleiis— Coupon,  $1,000  and  $500; 
registerable  as  to  principal. 

Trostee— Central  Union  Trust  Oompanr, 
New  Yorlc 

Redeemabla  as  a  whole  or  in  part  by  lot 
upon  60  days'  notice  at  the  following  prtcaa 
and  Interest  to  and  including  June  1.  193S. 
at  101  H%:  thereafter  to  and  including  June 
1.  1923  at  102V&%;  thereafter  to  and  includ- 
ing June  1.  1924.  at  103)^%:  thereafter  to 
and  including  June  1,  1926.  at  107H%: 
thereafter  to  and  including  June  1,  lOSl. 
at  106%%;  thereafter  to  and  including  June 
1,  1936,  at  108%%:  thereatfer  at  101%%. 

Sinking  Fund  —  Semi-annually  amount* 
sufficient  to  retire  2%  of  these  bonds  per 
annum  until  June  1,  1926.  and  1%%  per 
annum  thereafter.  If  obtainable  at  or  under 
100  and  interest. 

Organisation — See  Oen.  ft  Ref.   6a 

Secured  a  direct  first  or  collateral  Hen  on 
a  certain  central  station  and  distribution 
system  in  the  City  of  Milwaukee  and  North 
Milwaukee  and  by  a  general  mortgage  on 
the  remaining  property  of  the  ocmpany. 

Additionally  secured  by  pledge  of  $S,500.* 
000  Milwaukee  Electric  Railway  ft  Light  Co. 
Gen.  ft  Ref.  68  and  $1,600,000  Milwaukee 
Light,  Heat  &  Traction  Co.  Oen.  6a 

Prior-  IJens—  Outstanding. 

Oen.  &  Ref.  6s.  1931 $9,000,000 

Cona  6s,  1926 6.500.000 

Ref.  ft  Ext.  4  %s,  1921 $.728,000 

Milwaukee  Lt.,  Ht.  &  Tr.  Co.   1st 

6s,  1929 6.000.000 

Milwaukee  Lt.,  Ht.  ft  Tr.  Oen.  6s. 

1968 4.600.000 

$31,728,000 

Additional  bonds  Issued  under  the  above 
mortgage  are  to  be  pledged  hereunder. 

Bonds  are  reserved  under  this  mortgage 
to  retire  all  prior  liena 

Bnmlngs— -See  Gen.  ft  Ref.  6a 

Original  Market — $6,000,000.  offered  May. 
1921,  by  Dillon.  Read  ft  Co.,  Harris,  Forbee 
&  Co.,  Spencer,  Trask  ft  Co.,  at  96  and  In- 
terest. 
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MILWAUKBB     BLBCTRIC     RAILWAY     * 

LIGHT  CO.  10-Yc«r  S.  F.  Bqnlp.  Tr.  8s. 

Dne  Oct.  1,  19S0. 

Dated    Oct.     1.     1920.      Interest     payable 

April    1   and  Oct.    1,   at  Fidelity  Trust   Co.. 

Philadelphia,    or    William    A.    Read   A   Co.. 

New  York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorixed $1,090,000 

Outstanding 1.090,000 

Denomination-— Coupon.  $1,000;  register* 
able  as  to  principal. 

Truste&^FIdelity  Trust  Co.,   Philadelphlsu 

Redeemable  as  a  whole  only  at  107%  and 
interest. 

Sinking  Fund— One-twentieth  of  the  Issue 
is  to  be  retired  each  6  months  beginning 
April  1.  1921,  at  or  under  103  and  Interest. 

Organlssatlon— fiee  Gen.  &  Ref.  6& 

Secured  by  an  <Hiuipment  trust  agreement 
on  139  new  standard  street  railway  care, 
costing  $1,660,000,  of  which  the  company 
paid  $470,000  in  cash. 

ESamings— See  Gen.  ft  Ref.  6a 

Original  Market— $1,090,000  offered  Sep- 
tember, 1920,  by  William  A.  Read  ft  Co., 
New  York,  etc..  at  100  and  interest. 

Market 

New  York-— A.  W.  H.  Munford. 
Philadelphia — Parsly  Broa  ft  Co. 
Chicago— Henry   S.    Henschen  A  Co. 

Price  Range  1920. 

Bid.  Ask. 

High 98  100      Sept. 

Low 98  Oct.  99%  Dec 


MILWAUKBE  OAS  LIGHT  CO.  Ist  48.    I>iie 
May   1.   1987. 

Dated  February  28.  1902.  Interest  payable 
ICay  and  Not.  1.  at  Bmeraon  MoMlllln  ft  Co., 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduetlon. 

Anthorlsed    110.000,000 

OnistandinK    8.697.000 

RoMnred  for  Ext 469.000 

In  TreaKory  834.000 

Denomination — Coupon.  $1,000. 

Tmatee — Central  Union  Trust  Co..  New 
Tork. 

Redeemable  at  110  and  Interest  on  any  in- 
terest date  on  eisht  weeks'  notice. 

OrranUation  and  Control — Incorporated  In 
"Wlaoonaln  In  1862.  Praotieally  the  entire  15.- 
OOO.OOO  capital  stock  Is  owned  by  the  Amer- 
ican liUrht  A  Traction  Co. 

Capitalisation.  Outstanding. 

Common  * 16.000,000 

mnded   debt    8.697.000 

Seenrcd  by  a  first  mortsrave  on  plant  aup- 
plylns  eras  to  the  city  of  Milwaukee.  Popula- 
tion served  over  42S.000.  Franchise  perpetual 
aind  exclusive.' 

Lcsal  for  Baltimore  Trust  Funds. 

listed  on  the  New  York  Stock  Bxchance 
And  the  Unlisted  Department  of  the  Chloaco 
Stock  Sxchanire. 

Orlsliua  Market— 16.000.000  oftered  In  F«b., 
1902.  by  J.  A  W.  Selisman  A  Co..  New  York. 
mt  96  and  Interest. 

Market. 

New  Toric — Babcock,  Rushton  A  Co., 
Hartshome  &  Battelle.  SSarle  A.  Miller  A 
Co.,  Redmond  A  Co. 

Baltimore— Brtnkman  A  Co..  Jenkins, 
VThedbee  A  Poe.  Mackubin.  Goodrich  A  Co. 

Milwaukee— Edffar.  Rloker  A  Co..  First 
'Wisconsin  Co..  Investors  Finance  Corp. 

PUladelphia— McCown  A  Co. 

Chicago— Second  Ward  Securities  Co. 

Prfee  Raace— 'N.  Y,  8.  B. 
JtOL  1,  '06,  to  Jaa.  1,  »21  1980 

Hlfirh     95      Dec.  26.  '06  87%  Mar.  10 

Low.     76%  Sept.  20.  '20  76%  Sept.  20 


Me.,   Mass.,  Mich..  Minn.,  Mo..   N.  H.,  N.  J., 
N.  Y.,  Ohio,  Ore..  R.  I.,  Vt,  and  Wla 

Listed  on  the  New  York  Stock  Exchansre. 

Market. 

New     York — ^Redmond     A     Co..     Remick. 
Hodges  A  Co..  Taylor,  Smith  A  Hard. 

Price  Banse — ^N.  T.  8.  E. 
Jan.  1.  '06,  to  Jan.  1,  '21  1020 

Htsh  126%  Jan.  19.  '06  99%  Feb.  28 

Low.     88      June  18.  '18  98%  Apr.  26 


miiWAUKlSE,  LAKE  SHORE  A  WESTERN 
RAILWAY  CO.  Cons,  (now  Ist)  6s.  Doe 
May  1,  1921. 

Dated  May  2.  1881.  Interest  payable  May 
«Bd  Nov.  1.  at  Chicago  A  N.  W.  Company's 
office.  Ill  B'way,  New  York. 

Tax  Status — ^Pa3rment  of  FMeral  Income 
tux  not  assumed  by  compiCny. 

Aathorlxed  and  Ovtstaadtnc. ..  .86.000.000 

Denomination — Coupon.  81.000.  Register- 
able  as  to  prlnoipal. 

Tnistee— Central  Union  Trust  Co.,  New 
Tork. 

Assumed  by  the  Chicago  A  Northwestern 
By.  Co. 

Control— Absorbed  by  the  C.  A  N.-W.  Ry. 
Co. 

Secured  by  a  first  mortgage  on  412.86  miles 
of  road,  vis:  Miles, 

Milwaukee  via  Manitowoc  and  G!lntOi»- 

Tille  to  Wis. -Mich.  State  Line 287.44 

llonica  Jet.  to  Mercer 64.82 

Hortonville  to  Oshkosh 22.10 

■land  Jet.  to  Wausa 23.87 

Two  Rivers  Jet.  to  Two  Rivers 6.36 

North  of  Antlgo  to  Bast  Bryant  Switch       7.27 

Underlies— M.,  L.  S.  A  W.  Imp.  A  Bzta. 
is:  and  C.  A  N.  W.  Qea.  Mtce.  lat  A  Bef. 
Mtge.  of  2087  and  debenture  bonds.  Bonds 
are  reserved  wider  the  C.  A  N.  W.  Ry.  Cos. 
Oen.  Mtge.  and  Ist  A  Ref.  Mtge.  to  reUre 
this  Issue, 

Legal   for   savings   banks   la   Cat,    Conn.. 

•IS 


MILWAUKEE.  LAKE  SHORE  A  WESTERN 
RAILWAY  CO.  Michigan  Dlv.  1st  Os. 
Dne  July  1.  1924. 

Dated  June  20.  1884.  Interest  payable  Jan. 
and  July  1,  at  Chicago  A  N.  W.  Company's 
office.  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    Closed  mortgage 

Outstanding    $1,281,000 

Denomination — Coupon,  1 1,000,  Register^ 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York; 

Assumed  by  the  Chicago  A  Northwestern 
Ry.  Co. 

Control — ^Absorbed  by  the  C.  A  N.-W.  Ry. 
Co. 

Secured  by  a  first  mortgage  on  81.28  miles 
of  road,  viz:  Miles, 

Wls.-Mich.  State  Line  to  Choate,  Mich..  22.21 
Watersweet.  Mich.,  to  Hurley.  Wis B9.0T 

Underlies— Milwaukee.  Lake  Shore  A  West- 
ern Impt.  A  Bxtn.  6s  of  1929:  and  the  Chi- 
cago A  North  Western  Gen.  Mtge.  of  1987, 
1st  ft  Ref.  Mtge.  of  2037.  and  debenture  bonds. 
Bonds  are  reserved  under  the  Gen.  Mtge.  and 
1st  ft  Ref.  Mtge.  to  retire  this  issue. 

Legal  for  savings  banks  in  Cal.,  Conn..  Me.. 
Mass.,  Mich.,  Minn..  Mo.,  N.  H.,  N.  J.,  N.  T.. 
Ohio,  Ore.,  R.  L.  Vt.  and  Wia 

Listed  on   the  New  York  Stock  Bxchange. 

Market. 
New  York — Charles  W.  Place,  R.  W. 
Pressprich  A  Co.,  Prince  A  Whltely,  Red- 
mond A  Co.,  Remick,  Hodges  A  Co.,  Ray- 
mond M.  Smith,  Taylor.  Smith  A  Hard, 
Vilas  A  Hlckey.  Vanderhoef  A  Robinson. 

Price  Range— N.  Y.  S.  E. 
Jan.  1,  '06,  to  Jan.  1,  '21  1020 

High  128%  Feb.  27.  '06  100%  Jan.    B 

Low.     96%  June  80. '20  96%  June  80 


MILWAUKEE,  LAKE  SHORE  A  WESTERN 
RAILWAY  CO.  Ashland  Dlv.  1st  Os.  Due 
Mansh  1.  1026. 

Dated  March  2.  188B.  Interest  payable 
March  and  Sept.  1,  at  Chicago  A  N.  W.  Com- 
pany's office.  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized  and  Outstanding. ..  .81.000,000 

Denomination— Coupon.  11,000.  Register- 
able  as  to  principal. 

Trustee-— Central  Union  Trust  Co..  New 
York. 

Assumed  by  the  Chicago  A  Northwestern 
Ry.  Co. 

Cantrol— Absorbed  by  the  C.  A  N.-W.  Ry. 
Co. 

Secured  by  a  first  mortgage  on  29.62  miles 
of  road  from  Hurley  to  Ashland.  Wis. 

Underlies — ^M.,  L.  S.  A  W.  Imp.  A  Bxtn. 
Ss:  the  C.  A  N.  W.  Gen.  Mtge.  of  1087.  1st 
A  Ref.  Mtge.  of  2087  and  debenture  bonds. 
Bonds  are  reserved  under  the  Gen,  Mtge.  and 
1st  A  Ref.  Mtge.  to  retire  this  Issue. 

Legal  for  savings  banks  In  Cal..  Cona..  U^ 
Mass..  Mich.,  Minn..  Mo.,  N.  H..  N.  J..  N.  Y.. 
Ohio.  Ore..  R.  L,  Vt.  and  Wla 

Listed  on  the  New  York  Stook  Bxdhaace. 


r 


MarkeC. 
New  York^E.  D.  Levinson  &  Co.,  Charles 
W.  Plate,  R.  \V.  Prewprich  &  Co.,  Prince 
&  VVhItoly,  Redmond  &  Co.,  Remlck,  Hodges 
ft  Co.,  Raymond  M.  Smith  &  Co.,  Taylor, 
Smith  ft  Hard,  Vilas  &  Hickey,  Vanderhocf 
&  Robinson. 

Priee  Ranice>— N.  Y.  S.  R. 

Jan.  1,  '13.  to  Jan.  1.  'SI  1920 

Bid.  Ask. 

High   114%  Feb.  17. '13    99^/6  Mar.  101       May 
Low.   100      Sept.  20. '19    93%  May      99%  Apr. 


Priee  Rimsr — ^N.  Y.  8.  E. 
Jan.  1.  '06,  to  Jan.  1,  '21  1920 

High  118  Feb.  27,  '06  96%  Feb.  19 

Low.      93  Oct.  16,  '18  96%  Jan.    9 


MILWAl'KKE.   LAKE   ^iHOKR  A    WESTERN 

RAILWAY    CO.    Ext.    ft    Imp.    S.    F.    6h. 

Dw  Feb.  1.  1929. 

Dated   Feb.   1.    1889.      Interest  payable  Feb. 

and  Aug.    1.    at   Chlcairo  ft  N.   W.   Company's 

office.  New  York. 

Tax  Status — Payment  of  Federal  -Income 
Tax  not  assumed  by  company. 

Aathorixed    Closed    mortgage 

OutNtnnding    $3,897,000 

Retired  by  S.  F 667.000 

CaneeUed     436.000 

Denomination — Coupon,  $1,000.  Register* 
abl^  as  to  principal. 

Trustee — Centrol  Union  Trust  Co..  New 
York. 

linking  Fund — Beginning  Aug.  1.  1893.  one 
per  cent,  annually  of  bonds  Issued,  but  not 
les  than  $26,000  per  annum  for  the  purchase 
of  these  bonds  at  not  over  110  and  interest:  if 
not  so  purchasable,  to  be  invested  in  other 
bonds  of  the  company. 

Assumed  by  the  Chicago  ft  Northwestern 
Ry    Co. 

Control — ^Absorbed  by  the  C.  ft  N.-W.  Ry. 
Co. 

Secured  by  a  mortgage  on  055.28  miles  of 
road,  viz: 

A  flrst  iien  on  121.52  miles —  Miles. 

Hurley  to   Mercer.    Wis 23.28 

Hurley  to  Osborn,   Wis 12.97 

Pratt  Jet.  to  Harrison.  Wis 17.68 

Parrlsh  Jet.  to  Parrlsh.  Wis 4.64 

Craigsmere   to   Robbins.    Wis 3.47 

Aniwa  to  Matoon.   Wis 9.59 

Branch   at  Potato   River  Jet.,    Wis....  2.60 

Branches  to   Ore   Mines 34.22 

Spurs    to    Industries 13.32 

A  seeond  lien  on  5S8.70  miles — 
Covered  by  the  flrst  lien  of  the  follow- 
ing: 

M..  L.  S.  &  W.  Cons.  6s 412.86 

M..  L.  S.  ft  W.  Mich.  Div.  1st  6s 81.28 

M..  L.  R.  ft  W.  Ashland  Div.  Ist  6b...      39.62 
Prior  Liens — $7,281,000   prior   liens   as   fol- 
lows: 

M.,    L.   S.   ft  W.   Cons.    6s,    1921 $5,000,000 

M..    L.    S.    &   W.-Mich.    Div.    1st    6s. 

1924    1.281.000 

M..  L.  S.  ft  W.-Ashland  Div.   Ist  6s. 

1925    1,000,000 

Underlies — Chicago     ft     Northwestern     Oen. 

Mtge.  of  1987,  1st  ft  Ref.  Mtge.  of  2037  and 
debenture  bonds.  Bonds  are  reserved  under 
the  Oen.  Mtge.  and  Ist  ft  Ref.  Mtge.  to  re- 
tire this   issue. 

I^gal    for   Savings   Banks  in   Cal.,    Conn., 
Mass..  Mich.,  Minn.,   N.  H.,  N.  Y..   R.  1.   and 
Vt. 
Listed  on  the  New  York  Stock  Exchange, 

MarkeC. 

New  York — Hartshorne  &   Battellc,   E.   D. 

Levinson    &    Co.,    R.    W.    I»resaprlch    &    Co., 

Prince  ft  Whitely,  Redmond  &  Co..  Remlck. 

Hodges  &  Co.,    Raymond   M.   Smith,   Struth- 

&   Hl.sooe,   Taylor.   Smith   ft   Hard.   Van- 

oef  &  Robinson. 


MILWAUKEE.  LAKE  SHORE  ft  WESTERN 
RAILWAY  CO.  Marsliaeld  Ext.  Ut  6s. 
Due  Oet.  1,  1922. 

Dated  Oct.  1.  1892.  Interest  payable  April 
and  Oct.  1,  at  Chicago  ft  N.  W.  Company'a 
ofRce.  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  c<impany. 

Authorized    Closed   mortgage 

Outstanding     $400,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Assumed  by  the  Chicago  ft  Northwestern 
Ry.  Co. 

Control — The  M.,  L.  S.  ft  W.  Ry*.  was  con- 
solidated into  the  Chicago  ft  Northwestern  Ry. 
Co.   in   1893. 

Securrd  by  a  flrst  mortgage  on  40  miles  of 
road  from  Wausau  to  Marshfleld.  Wis. 

IJnderKes— C.  ft  N.  W.  Gen.  "Mtge.  of  1087. 
1st  ft  Ref.  Mtge.  of  2037  and  debenture  bonds. 
Bonds  are  reserved  under  the  Oen.  Mtge.  and 
1st  ft  Ref.  Mtge.  to  retire  this  issue. 

Legal  for  savings  banks  In  Cal..  Conn..  Me.. 
Mass.,  Mich..  Minn.,  Mo..  N.  H..  N.  J.. 
N.   Y..  Ohio,  Ore.,   R.   I.,  Va.  and  Wis. 

Market. 

New  York — E.  D.  Levinson  ft  Co..  R.  W. 
Pressprich  &  Co.,  Remick,  Hoilges  ft  Co., 
Raymond  M.  Smith,  Vanderhoef  ft  Robin- 
son. 

Priee  Range. 
Jan.  1.  '16.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  1031/^  '16  96^  Jan.     98  Jan. 

Low.     94      '20       96  '20  94      Dec.     96  Dec 
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RnLWAUKEE   LIGHT.   HEAT   ft   TRACTION 

CO.   lat  5s.      Doe  May  1.  1929. 

Dated  May  1.  1899.  Interest  payable  May 
and  Nov.   1.  at  Trustee's  ofllce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authurized  and  Outstanding.  ..  .$5,000,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Equitable  Trust  Co..   New  York. 

Redeemable  at  110  and  interest  on  any  in- 
terest date. 

Guaranteed  principal  and  interest  by  the 
Milwaukee  Electric  Ry.  ft  Light  Co.  by  en- 
dorsement. 

Control — Incorporated  in  Wisconsin  in  1896. 
as  a  consolidation  of  the  Interurban  railways 
radiating  from  Milwaukee  and  also  of  a  num- 
ber of  electric  light  and  power  propertiea. 

In  1919  the  property  of  this  company  was 
acquired  by  the  Milwaukee  Electric  Railway 
A  Light  Co. 

Secured  by  a  flrst  mortgage  on  23&.18  miles 
of  interurban  railway  extending  from  Mllwan* 
kee  to  numerous  towns  and  including  line  to 
Kenosha  via  Racine.  40  miles;  and  line  to 
Waukesha.  Oconomowoc.  Watertown  and  Wau- 
watosa.  63  miles:  and  embracing  street  rail- 
way system  In  Racine;  also  on  plants  supply- 
ing electricity  to  Racine.  Cudahy.  South  Mil- 
waukee. West  Allis,  Waukesha.  Waukesha 
Beach.  East  Troy  and  North  Milwaukee  and 
Burlington — all  In  Wisconsin.  Franchises 
have  from  twenty  to  ninety  years  to  run.  A 
large  part  of  the  road  is  built  on  private 
right-of-way. 

Underlie — $6,000,000  Milwaukee  Lt.  H.  ft 
T.  Co.  Oen.  6s  of  1968.  $4,600,000  of  which 
are  pledged  to  secure  $8,600,000  Milwaukee 


Electric  Railway  &  Liglit  Co.  5*Tear  7% 
Notes,  and  $1,600,000  pledged  under  Mil- 
waukee Electric  Ry.  &  Lt.  Ref.  &  lat  Mtge.; 
also  Milwaukee  Electric  Ry.  A  Lt.  Co.  Ref. 
A  1st  Mtere.,  under  which  bonds  are  re- 
served to  retire  this  issue. 

BsrniiiKt — See  Milwaukee  Electric  Ry.  ft 
I#t.  Co.  Gen.  &  Ref.  6s. 

Original  Market — Offered  by  Spencer  Trask 
A  Co.  and  Harvey  Fisk  A  Sons  in  1904  at 
103  and  interest  and  in  1908  by  Spencer  Trask 
A  Co..  New  York,  at  98  and  interest. 

Market. 

New  York — Babcock,  Rushton  A  Co.,  Dun> 
ham  A  Co.,  Fred  H.  Hatch  A  Co. 

Boitlniore— William    E.    Holloway. 

Milwmikee— F.  A.  Bartlett  Co.,  First  Wis- 
consin Co. 

Price  Range. 
Jmb.  1,  "60,  to  Jan.  h  'SI  1980 

Bid.         Ask.  Bid.  Ask. 

High  104 '09     106*09  86  Jan.     89  ^  Jan. 

Low.     71  '20       76  '20  71  July     76      Dec. 

MIIiWAUKKB    NORTHERN    RAILWAY    CO. 
1st  6s.    Dae  April  1.  1981. 

Dated  April  1.  1911.  Interest  payable  April 
and  Oct.  1.  at  Trustee's  office.  Milwaukee. 
Wis. 

Tax  Status — 2%  Federal  Income  Tax  volun- 
tarily assumed  by  company. 

Authorised    $4,000,000 

Ovtstaodlng    1.737.000 

Reserved  for  £zt 2.263.000 

Denomination — Coupon.   S600  and  $1,000. 

Trustee — First  Savings  A  Trust  Co..  Mil- 
waukee, Wis. 

Redeemable  at  106  and  interest  on  any  in- 
terest date. 

Organisation — Incorporated  in  Wisconsin  In 
1906  and  30  miles  of  road  has  been  in  opera- 
tion since  1907. 

Capitalization.  Outstanding. 

Common    $1,000,000 

1st  Pref.  (6%   cum.) 400.000 

2d  Pref.  (6%  non-oum.) 600.000 

Funded  debt 1.737.000 

Secured  by  a  first  mortgage  on  6.60  miles 
of  street  railway  In  Milwaukee  and  on  about 
63  miles  of  interurban  railway  extending  north 
from  Milwaukee  via  Cedarburg  to  Sheboygan. 
Wis.  The  road  to  Cedarburg  is  being  double 
tracked  and  a  branch  to  Fond  du  Lac  is  pro- 
jected. The  company  operates  under  an  in- 
determinable permit.  Enters  Sheboygan  un- 
der a  perpetual  contract  with  the  local  street 
railway  company.  Outside  of  municipalities 
the  road  Is  built  on  private  right-of-way. 
Tears  ended  Dec.  81: 

Gross.-  Net.  Interest. 

1920 $629,287         $188,410  $90,310 

1919 629.876  190,010  88.026 

•1918 386.496  145,189  ^79.775 

•1917 369.689  162,124  79.776 

•1916 332.336  147,096  79.776 

•1916 334.663  142.180  79.776 

•Tears  ended  June  30. 

Original  Market — Offered  in  1911.  by  Devitt, 
Tremble  A  Co.,  Chicago,   at  par  and  Interest. 

Market. 
MUwankee— Edgar,    Bicker    A    Co.,    First 
Wisconsin  Co. 

Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  '21  19t0 

Bid.  Ask.  Bid.  Ask. 

High  81% '20       96      '20    81  H  Oct.     83%  July 
iMvr.  71 H  20       83^  '30    71)4  Nov.     88^  July 


Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $16,000,000 

Oatstandlnr 14.738,000 

Held   by   C.   A   N.   W.   By.   In 

Sinking   Funds    262.000 

Denomination — Coupon.  $1,000.  R^rister- 
able  as  to  principal.  Registered.  $1,000,  $6.- 
•00  and  $10,000.     C.  A  R.  interchangeable. 

Trustees — Farmers'  Loan  A  Trust  Co..  New 
York,  and  Edwin  S.  Marston. 

Assumed  by  the  Chicago  A  Northwetem  Ry. 
Co.  The  bonds  also  bear  the  endorsement  of 
the  latter  company. 

Control — ^Absorbed  by  the  Chicago  A  N.  W. 
Ry.  Co. 

Secured  by  a  first  mortgage  on  178.4S  miles 
of  road,   via:  Miles. 

Wlsoona  to  Sparta.   Wis 169.86 

West  Alls  to  Butler  Jet..  Wis 8.63 

Also  secured  on  terminals  and  other  prop- 
"^rty  in  and  around  Milwaukee. 

Underiles — Chicago  A  North  Western  Ry. 
1st  A  Ref.  Mtge.  of  2037.  under  which  Bonds 
are  reserved  to  retire  this  issue. 

Legal  for  Savings  Banks  in  Cal.,  Conn., 
Me.,  Mass..  Mich..  Minn..  Mo..  N.  H.,  N.  J., 
N.   Y..   Ohio.   Ore.,   R.   L.   Vt.   and   Wis. 

listed  on  the  New  York  StodT  Bxohangs. 

OrlgimU  Market — $16,000,000  offered  ia 
Feb..  1912.  by  Kuhn.  Loeb  A  Co..  New  York, 
and  Kidder.  Peabody  A  Co.,  Boston,  at  94V& 
and  interest. 

Market. 

New  York — ^Percy  A  Bradshaw,  Constable 
A  Fleming,  R.  W.  Pressprich  A  Co.,  Red- 
mond A  Co.,  Remlck,  Hodges  A  Co.,  Ruttor 
As  Co..  Btrutheis  A  Hlscoe.  Vllaa  A  Hickey. 
Joseph  Walker  A  Sops. 

Pries  Range    N.  Y.  S.  E. 
Jan.  1,  '17,  to  Jan.  1,  '21  1990 

High.    94%  Jan.  16.  '17  77%  Nov.  24 

Low.     70      May  21,  '20  70      May  21 


i 


MILWAUKSE.     SPARTA     A     NORTHWEST- 
ERN EAILWAT  CO.  1st  48.    Du«  Mareh 
1.  1947. 
Datml    March    1.     1912.      Interest    payable 

Mar.    and  Sept.    1.    at  ofilce  of  C.   A  N.   W. 

Ry.,  New  York. 
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MINERAL   POINT   (Wis.)  PUBLIC   SERYICE 

CO.  Ist  A  Bef.  (now  1st)  6s.     Due  Jan. 

1,  19S4. 

Dated  Jan.    1.    1914.     Interest  payable  Jan. 

1  and  July  1,  at  EMrst  Trust  Co..  Milwaukee. 

Tax   Status — 2%    Federal    Income  Tax  paid 

by   company   without   deduction. 

Authorised    $1,000,000 

Ontttandlng    664.100 

ReNerved  for  Ext 446,900 

Denomination — Coupon.  $100,  $600  and  $1.- 
000.     Registerable   as  to   principal. 

Trustee — First  Trust   Co.,    Milwaukee.   Wis. 

Redeemable  on  any  Interest  date  at  106  and 
Interest  on   30  days*   notice. 

Sinking  Fund — 10%  of  net  earnings  to  be 
applied  to  the  retirement  of  bonds.  Minimum 
retirement  $6,000  annually. 

Organization  and  Control — ^Incorporated  In 
Wisconsin  in  1911  to  succeed  the  Mineral  Point 
Electric  Light  Co.  Acquired  the  property  of 
the  Dodgevllle  Electric  Light  Co..  the  North 
West  Utilities  Co.,  a  subsidiary  of  the  Middle 
West  Utilities  Co.,  owns  stock  control. 

Capitalization.  Outstanding. 

Common    $76,000 

Preferred   il%   cum.) 66.200 

Funded  debt 664,100 

Secured  by  a  first  mortgage  on  steam  power 
plant  and  eleetrlo  and  steam  heat  distributing 
systems  in  Mineral  Point.  Wis.,  and  60  miles 
of  transmission  line  supplying  electricity  to 
DodgeviUe.  Linden,  Mimtn.  Livingston.  Mont- 
fort,  Highland.  Rewey,  Cobb  and  Ridgeway. 
and  to  sine  mines  and  smelters.  Population 
served.  16,000.  The  company  operates  under 
%n  indeterminate  franchise  from  the  state. 


Orislnal  Market— 1126.000  offered  by  the 
John  E.  de  Wolf  Co..  Milwaukee.  Wis..  In 
June.  1914.  at  par.  $60,000  offered  Jan.. 
1916.  bjr  aame  firm  at  102  and  interest. 

Maricet. 

B.  De  Wolf  ft  Co. 


MDnERAL  RANGE  RAILROAD  OoBS.  U  and 
Sb.     Dae  Jan.  1,  19S1. 
Dated  Jan.   1.   1891.     Interest  payable  Jan. 
and  July  1.  at  66  Wail  St.,  New  Tork.  and 
Can.  Pac.  Ry.  Co.  office.  Montreal*  Que. 

Tax    Btatna — ^Payraent    of    Federal    Income 
Tax  not  aMumed  by  company^ 

AvthorUed   $600,000 

Ontstandlns-^ 

6a     $339,000 

4a     •264.000 


969S.00O 

*A1I  owned  by  Canadian  Paclflo  Ry.  Co. 

DenomlnatloD-— Coupon.  $600.  Rerlaterable 
aa  to  principal  only. 

Tiiiaieea  -W.  R.  Shelby.  Oraad  Rapids, 
Mich.,  and  W.  A.  Briscoe.  Norwich.  Conn. 

Redeemable  at  106  and  interest  on  six 
months*  notice. 

Ovanuitecd — ^Tbe  4s  are  guaranteed  as  to 
Interest  by  Can.  Pao.  Ry.  Co. 

Organization  and  Control — ^Incorporated  In 
Mlchlsan  in  1871.  A  majority  of  the  stock 
is  owned  by  the  Duluth.  South  Shore  A  At- 
lantic Ry.  Co..  which  Is  In  turn  controlled 
by  the  Canadian  Padflc  Ry.  Co.  The  Mineral 
Ranse  R.  R.  Co.  owns  69  miles  of  road  and 
operates  23.41  miles  additional. 

Capitalisation.  Outstandins. 

Common    $1,600,000 

Funded  debt 1.918.000 

Secured  by  a  first  mortffase  on  16  miles  of 
railroad  from  Calumet  to  Houffhton,  «Mich. 
This  road  is  located  In  the  heart  of  the  cop- 
per mininr  resion  of  Mlehlsan. 

Underlies— Oen.  48  guaranteed  by  and  all 
owned  by  the  Canadian  Pacific  Ry.  Co. 

iTears  ended  Dee.  SI: 

Gross.  Net.       Int.  A  Rent. 

•1919 8140,679        818S.S01        8106,821 

tl919 762.226    def.86.40T  2.886 

•1918 147,428  148.869  110,464 

nOlO 1.148.684  14.088  8.860 

•Corporate  account. 

tFederal  aoeonnt^-standard  return  not  la- 
duded. 

Maricet. 

New  York — ^F.  J.  Llaman  A  Co..  CogreehaU 
A  Hicks.  Abraham  A  Co. 

Price  Ranee. 
Jan.  1.  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     70*16       86*19  66  May    80  Nov. 

Low.     60*17       .. 


MINNBAPOUS  A  ST.  I4>UIB  BAILBOAD  00. 

Incorporated  in  Iowa  in  1916.  In  1911  ab- 
sorbed the  Iowa  Central  Railway  Co.,  through 
an  ezohanse  of  stock.  In  1916  purchased  the 
Des  Moines  A  Ft.  Dodse  R.  R.  Co.  July  1. 
1918;  a  reomnlsation  was  sffeotad  and  oo 
the  same  date  the  Iowa  Central  A  Western 
Ry.  Co.  was  merged.  The  Minneapolis  A  St. 
Iiouts  R.  R.  Co.  owns  1,629.12  miles  of  road 
from  Minneapolis,  Minn..  Tla  Oskaloosa.  la., 
to  Peoria.  111.,  Minneapolis  to  Watertown. 
Leola  and  Le  Beau.  8.  D..  and  to  Des  Moines. 
Storm  Lake  and  Ft.  Dodge,  la.,  and  leases 
and  has  trackage  rights  on  112  miles  addi- 
tional. 

The  lines  of  the  company  traverse  the  wheat 

At    of    Minnesota    and    South    Dakota,    and 

'toultural  products,  under  normal  oooditions. 


furnish  more  than  one-third  of  Its  tonnase. 
Consequently  the  road  is  more  or  less  depend* 
ent  on  crops  for  its  income,  which  fluctuates 
widely,  with  rood  and  bad  crops. 

Capitalisation.  Outstandlnc. 

Common    $26,792,600 

Funded  debt   46.881.801 

Team  ended  Dee.  81: 

Gross.  Net.       Int.  A  Rent. 

•1919 88.778.867    88.068.608     88.687.81i 

tl919 18.884.871  69.687  808.888 

•1918 8.689.867       8.484,808       8.818.978 

tl918 12.088.300  743.787  192.237 

1917 11.006.063       2.834.618       2.182.667 

1916 10.996.233       3.279.269       8.629.141 

1915 10.319.210       3.131.783       2.687.986 

•Corporate  account. 

tFederal   account— -standard   return   not    in- 
cluded. 


MINNEAFOIilS  A  ST.  I.017IS  RAILEOAD 
CO.  1st  Cons.  5s.    Due  Not.  1,  1934. 

Dated  Not.  1.  1894.  Interest  payable  May 
1  and  Not.  1.  at  company's  offloe.  New  York. 

Tax  Status— 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    Closed  mortsace 

Outstanding    86.282.000 

Denomination — Coupon.  $1,000.  Resistsr- 
able  as  to  prinolpal  or  fully  rsslsterablaw 

Trustee — ^New  York  Trust  Co.,  New  Tork. 

Secured  by  a  direct  mortsase  on  S56.M 
miles  of  road,  vis: 

A  first  lien  on  152.18  miles—  Miles. 

Albert  L.ea.  Minn.,  to  Ansus.  Iowa. ...  168.18 

A  second  lien  on  194.20  miles — 
Covered  by  the  first  lien  of  the  follow- 

ins: 

Minn.  A  St.  L.  1st  7s 99.80 

Minn.  A  St.  L.  Pac.  Bxt.  6s 94.84 

A  third  Uen  on  9  miles- 
Covered  by  the  first  lien  of  the  Minn. 

A  St.  L.  1st  7s: 
Hopkins  to  Minneapolis.  Minn 9.00 

Also  seeufsd  upon  87.000  (of  a  total  lasns  of 

$70,000)  capital  stock  of  the  MlnnesoU  Trans- 
fer Ry. 

Prior  IJens — $960,000  Minn.  A  St.  Louis  1st 
7s  of  1927  and  to  $1,888,000  Mian.  A  St. 
Louis-Pac.  Bxt.  6s,  1981. 

Underlies— 1st  A  Ref.  4b  of  1949  and  Ref. 
A  Bxt.  6s  of  1968.  Bonds  are  reserved  under 
latter  mortsace  to  retire  this  Issns. 

listed  on  the  New  Tork  Stock  Msahaass. 

OrlBinal  MarkeO— $6,000,000  ofBsred  Doe.. 
1894.  at  98%  and  Interest  by  Ausust  Belmont 
A  Co.,  Vermilye  A  Co.  and  J.  Kennedy  Todd 
A  Co..  New  York. 


New  Tork — Simon  Borr  A  Co.,  Samnsi 
Ooldschmidt.  Hirsch.  Llllenthal  A  Co..  R. 
W.  Pressprich  A  Co..  Vilas  A  Hicksy. 

Price  Ranee— N,  T.  S.  B. 
Jan.  1,  506,  to  Jan.  1,  »21  1920 

High  114  H  Jan.  SO.  *06  78%  Oct.  14 

Low.     66  H  Aur.  87.  '80  66%  Auff.  27 
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MINNEAPOLIS    A    ST.    liOUIS    nATTJSA^p 
CO.  1st  A  Ref.  4s.   Dm  Blai^  U  1940. 
Dated    March    1.     1899.      Interest    paysMs 

March  and  Sept.  1.  at  oompany's  offloe.  New 

York. 
Tax  Status— 2%   Federal  Inoome  Tax  paid 

by  company  without  deduction. 

Authorised   Closed  mortca«s 

Ontstandlnr   818.844.009 

Denomination — Coupon.     $1,000.       Reclstsr> 

able  as  to  principal,  or  fully  roflsterabls. 
Tmstcs— Central    Union    Trust    Oo.»    Nsw 

York. 


SMiirBd  by  a  direct  mortnce  on  709.M 
miles  of  road: 

A  flrfet  Ueo  on  276.e8  mile*—  Miles. 

Morton,  Minn.,  to  Watertown,  S.  D...   113.18 
"Wlnthrop.  Minn.,  to  Storm  Lake.  la. .   168.60 

A  Beeond  Ueo  on  280.80  milee — 
Covered  by  the  first  lien  of  the  follow- 
ing: 

Mtnn.  A  St.  L.   1st  Cons  6s 168.18 

Des  Moines  A  Ft.  Dodre  1st  4s 187.68 

A  thifd  Ilea  on  IM.SO  miles- 
Covered  by  the  first  Hen  of  the  follow- 
ing: 

Minn.  A  St.  XjOuIs  Ist  7s 88.86 

Minn,  ft  St.  L..-Pac  Ext.  Ist  6a 84.84 

A  foaTth  lien  on  0.00  miles — 
Covered  by  the  first  lien  of  the  Minn. 
A  St.  L.  Ist  78: 

Hopkins  to  Minneapolis.   Minn 9.00 

Farther  secured  by  a  first  lien  on  ISff.SOO 
of  1800.000  common  stock  of  the  Railway 
Transfer  Co.  of  Minneapolis. 

Prior  Ucns — 110.686.000  prior  Hens  as  fol- 
lows: 
Minn.    A   St.    Louls-Pac    Bzt.    1st   6s. 

1981    81,881.000. 

Minn.  A  St.  Louis  1st  7s.  1887 960.000 

Minn.  A  St.  Louis  Ist  Cons.  6s.  1934  6.868,000 
I>es   Moines    A   Ft.    Dodse   R.    R..    1st 

4s.    1936    3.078.000 

Underlies — ^Ref.  A  Ext.  6s  of  1968.  Bonds 
arc  reserved  under  the  Ref .  A  Bxtn.  mortsacc 
Co  retire  this  issue. 

Usted  on  the  New  York  BtoOk  Bxchanffc. 

Ofteinal  Markcfr— 86.000,000  ofTcrcd  in  P*.. 
1809.  at  98Vfc  and  interest  by  Redmond,  Ksrr 
A  Co.  (now  Redmond  A  Co.).  New  York. 


New    York — Simon    Borr   Sb    Co..    Samuel 

Ooldschmidt,    Hartshome   &  Battelle.   Van- 
derhocf  &  Robinson. 

Price  Baase— N.  T.  S.  S. 

3mL  I,  '06,  to  Jan.  U  'Ol  lOtO 

Hlvh     97      Jan.  17.  '06  49%  Oct.  6 

L«w.     84%  Jan.    9. '20  84%  Jan.  9 


mNNEAFOLIS    A    ST.    IX>CIS    BAILRQAD 
CO.  Bef .  A  Ext.  Ss.    Doc  Feb.  1.  lOOt. 
Dated  Jan.  1.  1918.     Interest  payable  Feb. 
1.   May  1,  Auff.  1  and  Nov.  1,  at  company's 
ofllce.  New  York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
hr  company  without  deduction. 

Authorised    876.000.000 

Ontstandins    4.086.966 

riedred    1.1X0.000 

In  Treasury 1.694.044 

Beserved  for  Prior  Ueas 44.662.000 

Beserved  for  Ext     88.648.000 

DenomlnatioD— <!7ottpon.  11.000.  Reffister- 
able  as  to  principal.  Iteslstered.  $1,000  and 
multiples.     CAR.  Interchangeable. 

Trustee — Ouaranty  Trust  Co..  New  York. 
Bedeemablc  as  a  whole  only  at  106  and  in- 
terest on  any  interest  date  on  60  days'  notice. 
Secured  by  a  direct  mortsace  on   1»630.14 
miles  of  road,  vis: 

A  first  lien  on  880.00  miles—  Mtlea. 

Watertown  to  Lola.  S.  D. 114.18 

Conde  to  Le  Beau.  S.  D 116.47 

A  second  Hen  on  814.86  miles- 
Covered  by  the  first  lien  of  the  follow- 
inor: 

Minn.  A  St.  L.  1st  A  Ref.  4s 276.68 

Iowa  Central  1st  A  Ref.  4s 88.18 

A  third  den  on  701.48  miles- 
Covered  by  the  first  lien  of  the  follow- 
ing: 

Minn.  &  8L  Louis  1st  Oon&  6s 168.18 

Iowa  Central  1st  6a .001.68 

Doa  Motnea  A  Ft  Dodcu  lot  4a 187.68 


A  fourth  Hen  on  104.80  miles — 
Covered  by  the  first  Hen  of  the  fol- 
lowing: 

Minn.  &  St.  Louis  1st  7s 98.86 

Minn.  A  St  L.-Pac.  Ext.  Ist  6s 94.84 

A  fifth  lien  on  0.00  miles- 
Covered  by  the  first  lien  on  the  Minn. 

A  St.  L.  1st  7s 8.00 

Also  a  lien  upon  the  following  stocks 
(subject  to  prior  liens): 

Deposited.      Issued. 

Kelthsburff  Bridge  Co...        $700  

Minnesota   Transfer   Ry.       7.000  70,000 

Railway  Transfer    899.600  300.000 

Prior  Liens — $38,736,000  prior  liens  as  fol- 
lows: 
Des  Moines  Sb  Ft.  Dodffe  R.  R.  1st 

4s,    1936    $3,078,000 

Iowa  Central  Ry.  1st  6a.  1938....     7.660.000 
Iowa  Central  Ry.   Ist  A  Ref.   4s, 

1961      7.166.000 

Minn.  A  St.  L.  Vly*  lat  7a.  1927..        960,000 
Minn.  A  St.  U  R.  R.-Pac.  2xt  let 

.  6a,    1921    1,282.000 

Minn.  A  St.  L.  R.  R  1st  Cons.  6a, 

1934      6.282,000 

Minn.  A  St.  L.  R.  R.  1st  A  Ret. 

4s.    1949    12,244.000 

All  the  above  are  closed  mortgages  and 
bonds  of  this  issue  are  reserved  to  retire 
them. 
listed  on  the  New  York  Stock  Bxchanm^ 
Original  Market— 82.600.000  underwritten 
in  Dec..  1911.  by  J.  B.  Bache  A  Co..  New 
York,  and  offered  to  stockholders  of  this 
company  and  the  Iowa  Central  at  par  with 
a  60%  bonus  of  preferred  stock.  About 
$900,000  was  subscribed  for  In  this  way. 

Market. 
New    Yoric — Simon    Borg   A    Co.,    Samuel 

Goldschmidt. 

Price  Bange— N.  T.  8.  ■. 
Jan.  1,  '16.  to  Jan.  1,  '81  1080 

High     64%  Oct.  28.  '16  66%  Oct.    6 

Low.     40     Mar.  18.  '18  42      May  20 

MDINBAPOUB  A  ST.  LOUIS  RAILWAY 
CO.  Pnolflc  Bxt  lat  6a.  Due  April  I* 
1081. 

Dated  June  1,  1881.  Interest  payable 
April  1  and  Oct.  1,  at  company's  offlcsb 
New  York. 

Tax  Status — ^Payment  of  Federal  Incoma 
Tax  not  assumed  by  company. 

Authorised  Closed  mortgaga 

OutstandlnfT    $1,282,000 

Denomination — Coupon,  $1,000.  Register* 
able  as  to  principal  or  fully  reglsterabla. 

Trustee— Smplre  Trust  Co..  New  York. 

Assumed  by  the  Minneapolis  A  St.  Louis 
R.   R.   Co. 

Control — The  Minneapolis  A  St  Louis  Ry. 
Co.  was  succeeded  through  foreclosuro  by 
the  Minneapolis  A  St  Louis  R.  R.  Co. 

Secured  by  a  mortgage  on  10S.S4  miles  of 
road,  vis:  A  first  mortgage  on  04.34  miles 
of  road  from  Hopkins  to  Morton,  Minn.;  and 
a  second  mortgage  on  0  miles  from  Hopklna 
to  Minneapolis. 

Prior  lien— $960,000  lat  7a  of  1927. 

Uaderilea — Mlnneapolia  A  Bt  L.  Cona  6a 
of  1934:  1st  A  Ref.  4s  of  1949  and  Ref.  A 
Ext  6s  of  1962.  Bonds  are  reserved  under 
the  M.  A  St  L.  R.  R.  Co.'a  Refg.  A  Mzt. 
mortgage  to  retire  thla  Issue. 

IJstea  on  the  New  York  Stock  Szchangai 

Blarket. 

New  Yoric— Simon  Borg  A  Co..  Ambrose 
R.  Clark  A  Co..  Vanderhoef  A  Robinson. 

Price  Range    N.  T.  8.  ■. 
Jan.  1,  '06.  to  iaall,  '81  1080 

High  120  Vi  Feb.    «.  '06  97  H  Aug.  24 

Low.     91      Sept  18 '20  91      Sept  18 
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MDINBAPOUS    A    ST.   LOITIS    BAILWAY 
CO.  1st  7s.    Due  June  1»  1087. 
Dated  FeK  1.  1877.   Interest  payable  Juno 
1  and  Dec  1,  at  Flrat  National  Bank. 


r 


Tax  Statiui — Payment  of  Federal  Income 
Tax   not  assumed   by   company. 

Authorized     $1,100,000 

Outstanding— $1,100,000,  of  which  $150,000 
beingr  bonds  numbered  from  1,100  to  1,400, 
have  been  assumed  by  the  Chlcairo,  Rock 
Island   and   Paclllc   Ky.    Co. 

Denomination — Coupon,  $500  and  $1,000. 
Ree^isterable  as  to  principal  or  fully  regrls- 
terable. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Assumed  by  the  Minneapolis  and  St. 
Louis   R.    R.   Co. 

Guaranteed— $150,000  (Nos.  1,100  to  1.400) 
were  (guaranteed  by  the  Burlington.  Cedar 
Rapids  &  Not-thnrn  Uy.  Co.  This  company 
has  been  absorbed  by  the  C.  R.  L  &  P.  Ry. 
Co.,  and  the  guarantee  assumed  by  that 
company. 

Control— See  M.  &  St.  L.  Ry.  Pacific  Bxt 
1st   6s. 

Secured  by  a  first  mortgage  on  181.80 
nnlles  of  road  from  Minneapolis  to  the  Iowa- 
Minnesota  State  Line.  The  12  miles  be- 
tween Albert  Lea,  Minn.,  and  the  lowa- 
Minnesuta  State  Line  are  leased  to  the 
Chicago,  Rock  Island  &  Pacific  Ry.  Co. 
Upon  the  retirement  of  this  issue,  this  mile- 
age will  become  the  property  of  the  C, 
R.   I.   &  P.   Ry.    Co. 

Underlies — Minneapolis  &  St.  U  Pac.  Ext. 
6s  of  1921;  M.  &  St.  L.  Cons.  5s  of  1934; 
Ist  &  Ref.  4s  of  1949,  and  Ref.  &  Ext.  6s  of 
1962.  Bonds  are  reserved  under  the  M.  & 
St.  L.  R.  R.  Ref.  &  Ext.  Mortgage  to  retire 
this  Issue. 

l«gal  (1,100  to  1,400)  for  Me.  and  Mo. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Simon  Borg  &  Co..  Ambrose 
R.  Clark  A  Co.,  Samuel  Gtoldschmldt,  R.  W. 
Presaprioh  &  Co..  Taylor,  Smith  &  Hard, 
Vanderhoef  &   Robinson. 

Mlnneafiolls — William  W.   Eastman  Co. 
I*rice   Range— N.  Y.   S.   E. 
Jan.  1,  '09,  to  Jan.  1,  '81  1920 

High  183%  Feb.  10,  '09  95  Mar.  24 

Low.     96      Mar.  24,  '20  95  Mar.  24 

MINNEAPOLIS  A  ST.  LOUIS  RAILROAD  CO. 
Equip.  Tr.  6b.  Series  "D."  l>ne  940*000 
eaeh  Not.  1  from  1916  to  1085. 

Dated  Nov.  1.  1915.  Interest  payable  May 
1  and  Nov.  1,  at  Trustee's  ofllce.  617  Chest- 
nut  St..   Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $400,000 

Outfitandlnir  (Jan.  1.  '21) 200,000 

Balance  Retired. 

I>enomlnatlon--Coupon,   11,000. 

Trustee — Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Granting  Annuities.  Phila- 
delphia. 

Redeemable  on  any  interest  date  at  102 % 
and  interest. 

Guaranteed  principal  and  Interest  by  the  M. 
&  St.  L.  R.  R.  Co.  by  endorsement. 

Secured  by  an  equipment  trust  agreement 
on  600-foot  steel  underframe  box  cars,  cost- 
ing $497,610,  of  which  $103,343  was  paid  In 
cash. 

JjefCBl  for  Savings  Banks  in  Ohio. 

Original  Market — Offered  in  November.  1916. 
by  E.  H.  Rollins  ft  Sons.  Boston.  New  York. 
Philadelphia,  etc..  at  from  101.46  to  101.88 
and  Interest. 

Market. 

See  Series  "B." 


1  and  Feb.  1.  at  offlce  qf  Trustee.  617  Chest- 
nut St..  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $1,700,000 

Outstanding   (Mar.   31.  '21) 1,020.000 

Balance  Retired. 

Denomination — Coupon.  $1,000. 

Trustee — ^Pennsylvania  Co.  for  Insurance  on 
Lives  and  Granting  Annuities.  Philadelphia. 

Redeemable  on  any  interest  date  at  102  H 
«nd  interest  on  30  days*   notice. 

Guaranteed  principal  and  interest  by  the 
Minneapolis  &  St.  Louis  R.  R.  Co.  by  endorse 
ment. 

Secured  by  an  equipment  agreement  on  1.- 
000  40  ton  box  cars  and  600  60-ton  coal  ears. 
cofiting  12.126.400. 

liCcral  for  Savings  Banks  In  Ohio. 

Original  Market — Offered  March.  1917.  by 
E.  H.  Rollins  it  Sons,  at  prices  ranging  from 
100  H   to  99  and  interest. 

Market. 
New    York — Simon    Borg    ST  Co..      Evans. 
Stillman  &  Co.,  Freeman  &  Co. 
Philadelphia — Brown  Bros.   A  Co. 


MINNEAPOLIS     A     ST.    PAUL     SUBURBAN 
RAILWAY  1st  68.     Due  Sept.  1,  1024. 

Dated  1899.  Interest  payable  March  and 
Sept.  1.  at  Central  Union  Trust  Co.,  New 
York. 

Tax  Status — ^Paynient  of  Federal  Income 
Tax  not  assumed  by  comxiany. 

Authorized    and    Outstanding $600,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Guaranteed  as  to  principal  and  Interest  by 
Twin  City  Rapid  Transit  Co. 

Control — All  of  the  stock  is  owned  by  Twin 
City  Rapid  Transit  Co. 

Secured  by  a  first  mortgage  on  suburban 
electric  railways  east  of  St.  Paul.  Minn. 
These  lines  were  segregated  from  the  city 
lines  as  the  result  of  a  decision  of  the  Su- 
preme Court,  which  declared  that  the  sub- 
urban lines  were  subject  to  a  tax  of  6%  on 
gross  earnings.  Franchises  extend  to  varying 
dates  after  1929. 

Earnings — See  Minn.  Street  Ry.  1st  Cona. 
6s. 

Market. 

New  York — Simon  Borg  A  Co. 

Minneapolis— Drake-Ballard  Co. 

St.  Paul — Gates.  White  A  Co. 

Rochester — Rochester  Trust  A  Safe  De- 
posit Co. 

Price  Range 
Jan.  1»  '16,  to  Jan.  1,  '21  1090 

Bid.  Ask.  Bid.  Asik. 

High  101^*16     102)6 '16         92  Mar.     96  July 
Low.     89      '20       90      '20  89  Dec.     00  Jan. 


MINNEAPOLIS    tt    ST.    LOUIS     RAILROAD 

CO.    Equip.    Tr.    5e.    Series    *'B."     Due 

6170.000  eaeh  Feb.  1.  from  1010  to  1027. 

Inclusive. 

>ated  Feb.  1,   1917.     Interest  payable  Aug. 


MINNEAPOLIS  GAS  LIGHT  CO.  Ist  Oea. 
(now  let)  5s.  Due  Feb.  1.  1030. 
Dated  September  1.  1903.  Interest  payable 
March  and  Sept.  1.  at  Trustee's  office,  or 
Con't  A  Com'l  Trust  &  Savings  Bank. 
Chicago. 

Tax  Status — 2%    Federal   Income   Tax  paid 
by  company  without  deduction. 

AttthorlKcd    $10,000,000 

Outstandinff  (Jan.   1,   '21)....     6.111.000 

In  Tremurjr 7S6.000 

Retired  br  S.  F. 1.260,000 

Reserved  for  Bxt 1.894.000 

Denomination— Coupon.     $1,000.       Register- 
able  as  to  principal. 
Trustee — ^Bquftable  Trust  Co..  New  York. 
Redeemabib  as  a  whole  at  105  and  Interest 
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on  March  1.   1916.  or  any  Interest  date  there- 
after. 

^inklBff  Fond — $147,000  payable  Feb.  16  of 
each  year  from  1911  to  1929,  inclualve.  for 
the  redemption  of  these  bonds,  numbered  1,001 
to  3.668.  In  numerical  order,  at  102^  and 
Interest.  This  fund  was  created  to  retire  the 
13.000,000  bonds  Issued  March,  1910.  to  retire 
a  like  amount  of  1st  Cons. 

Becetvrrshlp — In  Jan.,  1920,  Rufus  R.  Rand 
was  appointed  receiver  as  a  result  of  several 
years'  controversy  with  the  municipal  authori- 
ties  over   rates. 

Orranlsatlon  and  Control — Incorporated  in 
Minnesota  in  1870.  The  company  is  controlled 
by  interests  identified  with  the  United  Oas 
Improvemf  nt  Co. 

Capitalization  Outstanding 

Common    $     800,000 

Funded  debt   6.111,000 

Secured  by  a  first  mortgraere  on  plant  sup- 
plying vas  to  Minneapolis.  Population  (1910). 
301.408.     Franchise  expires  Feb.   24.   1930. 

Yecu^  ended  Dec.  31: 

GroHs.  Net.  Interest. 

1920 13.571.623         $350,099         $363,911 

Orlstnal  Market^^OflTered  In  1911  by  B.  H. 
Rollins  St  Sons.  New  York,  Boston,  etc.,  at 
par  and  Interest. 

Market. 

New  York — Babcock,  Rushton  &  Co., 
Hartshome  &  Battelle.  Fred  H.  Hatch  & 
Co.,  Earle  A.  Miller  &  Co.,  Vanderhoef  A 
Robinson. 

Minneapolis — William  W.  Eastman  Co. 

Price  Ranee. 
Jan.  1.  '16,  to  Jan.  1.  '21  IBZO 

Bid  Ask.  Bid.  Ask. 

High  100% '16     101V&  '17  78  Jan.     84  Jan. 

Low.     55      '20       62      '20         55  June     62  Nov. 


MINNBAP0L.1S  GENERAL  EliECTRlC  CO. 
(THE)  Ist  58.     Due  Deo.  1.  1934. 

Dated  December  1,  1904.  Interest  payable 
June   and   Dec.    1,    at   Trustee's  office.    Boston. 

Tax  Htatns — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorized    $8,000,000 

Ont.Htandlng:   (Jan.    1.   '21) 7,323,000 

Retired  by  8.  P 677.000 

DeoomlnaUon — Coupon.  $1,000.  Reg^lster- 
able   as  to  principal. 

Tmstee — Old   Colony   Trust   Co..    Boston. 

Redeemable  at  110  and  interest  on  any  In- 
terest date. 

Slnklns  Fond — Annually  on  April  1,  1%  of 
outstanding  bonds  for  the  purchase  or  re- 
demption of  bonds  at  not  over  110  and  In- 
terest.     Bonds    acquired   to   be   cancelled. 

Control — Incorporated  in  New  Jersey  in  1899 
and  In  1912  the  Consumers'  Power  Co.  of 
Minntsota.  now  the  Northern  Ftatcs  Power 
Co.  of  Minnesota,  a  subsidiary  of  the  North- 
ern States  Power  Co.  of  Delaware,  acquired 
control    throui^h   stock  ownership. 

Manafforaent  —  Byllesby  Enfflneerln?  & 
Mannffoment  Corp. 

Secnred  by  a  first  mortgra^e  on  plant  sup- 
plying electricity  to  Minneapolis  and  addi- 
tionally secured  by  the  deposit  of  all  the 
stock  and  bonds  of  the  St.  Croix  Falls  Wis- 
consin improvement  Co.  and  the  St.  Croix 
Falls  MlnmSota  Improvement  Co.  The  two 
companies  own  a  hydroelectric  plant  of  26.400 
h.  p.  and  40  miles  of  transmission  lines  built 
on  private  right  of- way  to  Minneapolis.  Popu- 
lation served,  425,000.  Minneapolis  franchise 
unlimited   as   to   time. 

Ubderllrs — Northern  States  Power  Co.  Minn. 
1st  ft  Ref.  Mtgre.  of  1941. 

Eamlnrs — See  Northern  States  Power  Co. 

Orirlnal  Market — First  ofTercd  In  1908  oy 
Spencer  Trask  St  Co..   Iise,  Hlffslnson  St  Co.. 


and  by  Blodgttt.  Merritt  &  Co..  at  98 \^  and 
Interest,  and  in  1911  by  Blodget  &  Co..  New 
York  and  Boston,  at  100  V6  and  interest.  Of- 
fered in  1912  by  the  National  City  Banc. 
Northern  Trust  Co..  and  the  Merchants'  Loan 
A  Trust  Co..   Chicago,  at  par  and  Interest. 

Market. 

New  York — Samuel  Goldsohmidt.  Harts- 
horne  A  Battelle,  Fred  H.  Hatch  &  Co.. 
Vanderhoef  &  Robinson,  Watson,  Armstrongs 
A  Co. 

Minneapollii — Drake- Ballard  Co.,  William 
W.  Eastman  Co.,  St.  Paul-Gates,  White  & 
Co. 

Boston— Li.  Sherman  Adams.  H.  M.  Byl- 
lesby A  Co..  Curtis  A  Sanger,  E.  A.  Watson 
&  Co. 

Philadelphia— Bauer,  Starr  A  Co. 

Price  Range. 
Jan.  1,  '16.  to  Jan.  1,  '21  1990 

Bi<l.  Aak.  Bid.  Ask. 

High  102^ '16  1031^*17  92 H  Mar.  95  Mar. 
Low.      68      '20       72      '20      68      July     72  July 


HINNKAPOI.I8.    ST.    PAUL   A    8AULT   STB. 
MARIE   RAILWAY   COMPANY. 

Incorporated  in  Minnesota  and  North  Da- 
kota in  1888.  The  company  owns  3,172  miles 
of  road  from  Sault  Ste.  Marie,  Mich.,  through 
Minneapolis  and  St.  Paul.  Minn.,  to  Portal. 
N.  D.,  with  numerous  branches  in  Minnesota 
and  North  Dakota.  The  company  has  a  con- 
trolling interest  in  the  stock  of  the  Wisconsin 
Central  Railway  Company,  gnd  leases  that 
company's  1,021  miles  of  road  from  Chicago 
to  St.  Paul,  Minneapolis  and  Duluth.  Minn., 
for  99  years  from  1909,  paying  4%  per  an 
num  on  its  Leased  Line  Certificates  issued 
In  exchange  for  the  preferred  stock  of  the 
Wisconsin  Central  Ry.  Co.  deposited  with  the 
M.,  St.  P.  Sl  S.  Ste.  M.  Ry.  Co.  The  Wis- 
consin Central  Ry.  is  operated  as  the  Chicago 
Division  of  the  M..  St.  P.  &  S.  Ste.  M.  Ry. 
Co. 

The  Minneapolis.  St.  Paul  &  Sault  Sts. 
Marie  Ry.  Co.  is  controlled  by  the  Canadian 
Pacific  Ry.  Co.,  and  In  connection  with  that 
company  operates  through  trains  between  Chi- 
cago. Minneapolis  and  North  Pacific  Coast 
points. 

The  Minneapolis,  St.  Paul  &  Sault  Ste. 
Marie  Ry.  Co.  has  outstanding  $12,603,400 
preferred  stock,  of  which  the  Canadian  Pacific 
Ry.  Co.  owns  $6,361,800  and  $25,206,800  com- 
mon stock.  $12,721,000  of  which  is  owned  by 
the  Canadian  Pacific  Ry.  Co. 

Capitalization  Outstanding 

Common     $26,206,800 

Preferred  (7%  cum.) 12.603.400 

Funded  debt 88.481.800 

Years   ended   Dee.    31: 

Gross.  Net.  Int.ARent. 

*1919...     $7,123,091        $7,669,636        $3,849,757 

•1918...       7.123.091  7,048.415  3,835.334 

1917...     20.726.280  6,660,782  S.914,361 

1916...     21,676,320  9.140.016  3.881.419 

1915...     20,179.119  9.812.978       t6.173,282 

'Corporate  Account,      t Includes   taxes. 
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MINNEAPOLIS,  ST.  PAUL  A  SAULT  STE. 
MARIE  RAILWAY  CO.  Ist  Cons.  4s  A 
Os.     Das  July  1,    1938. 

Dated  June  18.  1888.  Interest  payable  Jan. 
and  July  1,  at  Bank  of  Montreal.  New  York, 
and    in    London. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlzed — Limited  to  an  amount  which, 
together  with  all  outstanding  prior  Itcn  bonds, 
shall  not  exceed  three  times  outstanding  capi- 
tal  stock. 


OntetandUw  Urn) S68.86S,000 

(68: 3.477.000 

$60,840,000 

R«Benred  for  Prior  Lien 8.136.000 

Reserved  for  Kzt 44.954.600 

Denominations-Coupon,  SI.  000.  Rerister- 
able   as   to   principal   or   fully   rerlsterable. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Guaranteed  (4s)  as  to  Interest  by  the  Cana- 
dian Pacifle  Ry.   Co.   by  endorsement. 

Secured  by  a  mortsace  on  8.171.M  miles  of 
road,   viz.: 

A  first  lien  on  8,661JS8  mUes—  Mllai. 

St.  Paul  to  Cardiran  Jet..   Minn 8.14 

Barron  to  Ridffeland,   Wis 18.68 

Cameron    to    Reserve,    Wis 41.46 

Rapid  River  to  Eben  Jet..  Mich 80.64 

Rex  to  Meades  Quarry.  Mich 11.74 

Dresser  Jet.  to  Boylston.   Wis 96.80 

Hankinson  to  Portal.  N.  D. 888.80 

Flaxton.  N.  D.«  to  Whitetall.  Mont 186.91 

Brooten    to    Duluth.    Minn 187.88 

Falrmount.  N.  D..  to  OreenvlUe.  S.  D...  87.17 

Superior   Ore  Dock   Line,    Wis 6.89 

Moose  Lake  to  Plummer.  Minn 198.48 

lAwler  to  Crosby.  Minn 40.08 

Iron  Hub  to  Deerwood.  Minn 4.61 

Ran^e  Jet.   to  Rlverton.    Minn 5.48 

Iron  Hub  to  Iron  Mountain.  Minn 8.21 

Olenwood  to  Noyes.    Minn 466.05 

Thief  River  Falls.    Minn.,   to  Kenmare. 

N.   D 896.44 

Thief  River  Falls  to  Goodridve.  Minn..  18.67 

Effeland  to  Armourdale.  N.  D 81.88 

Fordville  to  Drake,  N.  D 130.96 

Boynton  to  Bismarck,  N.  D 145.69 

Bismarck  to  Max,   N.   D 90.49 

Drake  to  Placa.   N.   D 83.68 

Wishek.  N.  D..  to  Pollock.  S.  D 70.88 

Prairie  Jet.  to  Sanlsh.   N.   D 88.80 

Shoreham  to  Camden  Place,   Minn 8.67 

Tony   Branch.    Wis 2.81 

Gladstone  Coal  Docks.   Mich 1.68 

Ironton  Loop  and  Northern  Pacific  Con- 
nection         1.68 

Spur  Lines    6.68 

Minneapolis.  Minn.,  to  Boynton.  N.  D.  .286.59 
A  seeond  lien  on  496.81  mlles^  Miles. 

Covered  by  the  first  lien  of  the  follow- 
ing: 
Minn.,  Sault  Ste.  Marie  A  Atlantic  Ry. 

1st  4s   496.81 

Prior  Uens— 88.136.000  Minn..  Sault  Ste. 
Marie  A  Atlantic  1st  4s  of  1986,  for  the  re- 
tirement of  which  sufliolent  of  these  bonds 
are  reserved. 

Underlies — Minn.,  St.  P.  ft  8.  8.  M.  Snd  4s 
of  1949. 

liernl  for  savings  banks  in  Cal..  Conn.,  Me.. 
Mass.,  Mich.,  Minn..  N.  H.,  N.  J.,  N.  T.. 
Ohio.  Ora,  R.  I..  Vt.,  Mo.  and  Wis.;  and 
also  Baltimore  Trust  Funda 

listed  on  the  New  York  and  London  Stock 
Btxchancea. 

Original  Market— 81.000.000  4s  offered  in 
1909.  by  Wm.  A.  Read  ft  Co.,  New  York, 
Chloaso.  Boston,  eto.,  and  $1,520,000  4s  of- 
fered In  Jan..  1918.  by  same  firm  at  97%  and 
interest.  $8,000,000  6s  offered  in  March,  1916, 
by  the  same  firm  at  lOSVfc  and  interest.  $S.- 
600.000  4s  offered  Sept.,  1916,  by  same  firm 
at  91%  and  Interest.  $840,000  $8  offered 
March,  1918,  by  the  same  firm  at  96%  and 
interest. 

Market. 

New  Toric— Barstow  St  Co.,  Blcelow  St  Co., 
Simon  Borg  St  Co.,  Percy  H.  Bradshaw.  Con- 
stable St  Flemixtfr.  Arthur  B.  Frank  St  Co., 
Granger  St  Co.,  Hodenpyi,  Hardy  St  Co., 
Pouch    Sk    Ca,    R.    W.    Prssspricb    4k    Co., 

880 


Prince  &  Whitely.  Redmond  ft  Co.,  Roose- 
velt &  Son,  Raymond  M.  Smith.  Struthers 
&  Hiscoe.  Seasongood,  Haas  db  Macdonald, 
Taylor.  Smith  &  Hard,  Vilas  Sc  Hlckey* 
Joseph  Walker  &  Sons. 
Minneapolis — William  W.  Bastman  Co. 

Price  Bange— N.  Y.  S.  B. 


Jan.  1.  '06,  to  Jan.  1,  '81 

4s 

High  108  tt  Apr.  86, '06 
Low.     70%  May  19, '80 

6s 
High  102  Nov.    9.  '18 
Low.     88  Dec.  81.  *20 


1980 

81HOct.28 
70%  May  18 

81  Apr.    8 
88  Deo.  81 


MINNEAPOLIS.   ST.   PAI7I.  ft   SAULT  8TB. 

MARIE  RAILWAY  CO.  8nd  4s.    Dm  Jan. 

1,  1940. 

Dated   January   8,    1899.      Interest  payable 

Jan.  and  July  1,  at  Bank  of  Montreal,  New 

York. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Aathorlsed    $5,000,090 

Oststandlag    8,500.000 

Reserved  for  Oonnirate  Purpeses  1. 600,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Onaranteed  as  to  interest  by  the  Canadian 
Pacific  Ry. 

Secured  by  a  mortgage  upon  the  same  prop- 
erty as  the  Ist  Cons.  Mtge.,  but  being  a  Ilea 
Junior  thereto. 

Prior  Uens-— $68,676,000  prior  Uens  as  fol- 
lows: 
Minn.,   Sault  Ste.   Marie  A  Atlantic 

1st  4b.  1926 $8,186,000 

Minn..   St.  Paul  ft  Sault  Ste.  Marie 

let  Cons.  4s  and  58^  1088........ 60,440.000 

Legal  for  savings  banlcs  in  N.  H.  and  R.  L 

Market. 

New  York — Simon  Borg  St  Co.,  Samutf 
Goldschmldt.  R.  W.  Pressprich  St  Co.,  Prince 
St  Whitely.  Stnithers  St  HiscoOi  Taylor. 
Smith  Sb  Hard. 

Prioe  Bangs. 

Jan.  1,  '98,  to  Jan.  1,  "SI  1989 

Bid          Ask.  Bid.          Asic. 

High     87*09       99*08  68  Jan.     88  Febw 

Low.     60*18      62*20  00  Feb.     88  Apr. 


MINNEAPOLIS.  ST.  PAUL  ft  SAULT  STB. 
MARIE  BAILWAT  CO.  4%% 
Notes.  Series  "D."  Due  851.999 
Dec.  and  June  1  to  June  1,  1988,  la- 
elusive. 

Dated  June  1,  1918.     Interest  payable  Jnam 
and  Dec.  1,  at  Bank  of  Montreal.  New  Tok^ 

Tax  Status — 8%    Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Authorised    $1,080,009 

Outstanding  (Jan.  1,  '81) 168,000 

Balance  Betlred. 

Denomination — Coupon,  81.000. 

Trustee— Central    Union    Trust    Co..    Ni 
York. 

Secured  by  an  equipment  trust 
on  9  locomt^ves,  6  passenger  ears.  400 
underframe  cars.  860  steel  underframe 
cars.  100  refrigerator  cars  and  200  vegetable 
carok  costing  $1,878,703,  of  which  $860,999 
was  paid  in  cash. 

Lc«iftl  for  Savings  Banlcs  In  N.  B.»  Ohio 
and  R.  I. 


Original  Mashst— Offered  In  SepC.  1811. 
Wm.  A.  Read  ft  COb,  New  Tork.  Boston, 


flee  Series  "L 


»• 
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MINICBAPOLIS.  BT.  PAUL  M  BAVUT  BTB. 
MARIE  BAILWA¥  CO.  4%%  Bqvlp. 
Koics»  6«riM  "B."  I>ne  $159,000  each 
July  aai  Jan.   lai  to  Jan.   1.   IMS.  lo- 

Dated  January  1.  1918.  Interest  payaM* 
Jan.  and  July  1.  at  Bank  of  Montreal.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlzed    SS.180.000 

Ontstondlnir  (Jan.  1,  'SI) '636,000 

Balance  Retired. 

Denomination — Coupon,    $1,000. 

Trustee— Guaranty  Trust  Co..  New  York. 

Becnred  by  an  equipment  trust  agreement 
on  25  locomotlYes.  49  passenger  and  mall  cars. 
1.600  box  cars.  700  ballast,  flat  and  ore  cars 
and  80  cabooses,  costlnc  18.806.687.  of  wbleh 
$626,657   was  paid  In  cash. 

Jjegtd  for  Savings  Banks  In  N.  H..  Ohio 
and  R.  I. 

Original  Market — Offered  In  1913  by  Wra.  A. 
Bead  A  Co.,  New  York  and  Boston. 

Market. 
See  Series  "I." 


MINNBAPOUS.  ST.  PAUI.  M  8AULT  STB. 
MARIE  RAILWAY  CO.  Banlp.  Tr.  fis. 
Series  "F."  Dae  $64,000  each  June  1 
and  Dee.  1  to  Dee.  1,  1023,  IndnslTe. 

Dated  Dec.  1,  1913.  Interest  payable  June 
and   Dec.    at   Trustees. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlxed    $1,280,000 

Outstfuiding  (Jan.  1,  '21) 884.000 

Balance  Retired. 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal.  Registered.  $1,000.  C. 
A  R.   Interchangeable. 

Tmstee— Oirard  Trust  Co..  Philadelphia. 

Onaranteed  principal  and  interest  by  en- 
dorsement by  the  Minneapolis,  St.  Paul  A 
Sault  Ste.  Marie  Ry.  Co. 

Seenred  by  an  equipment  agreement  on  10 
locomotives.  6  passenger  cars.  2  combination 
ears.  2  parlor  cars,  650  box  cars  and  600  ore 
cars,  costing  $1,667,586.  of  which  $287,686 
was  paid  in  cash. 

JjCKuX  for  Savings  Banks  In  N.  H..  Ohio 
and  R.  f. 

Original  Market — Offered  by  Wm.  A.  Read 
4  Co..  December.  1913. 

Market. 
See  Series   "I." 


MINNBAPOUS.    ST.   PAUL  A   SAULT   STB. 

MARIB  RAILWAY  CO.  Bqolp.  Tr.  4M», 

Series   "O."     Due  $75,000  enoh   May   15 

and  Not.  15  to  Nov.   15.  1026.  inelnslve. 

Dated  Nov.  16.  1916.     Interest  payable  May 

IB  and   Nov.   16   at   Bank  of   Montreal.   New 

York. 

Tax  Statu*— 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Aothorized    $1,600,000 

OutotmidUig   (Jan.   1.  '21) 900.000 

Balance  Betlred. 
Deaomtaintion — Coupon.  $1,000. 
Tmstee — ^Empire  Trust  Co..    New  York. 
Secared  by  an  equipment  agreement  on  800 
box  cars,    200    automobile   cars   and    250    ore 
acre,  costing  $1,782,152,  of  which  the  com- 
pany paid   $288,162  in  cash. 

Leg»l   for  Savings  Banks  in  N.   H..  Ohio 
and  R.  I. 

Origlttal    Market — Offered    Nov.,     1916.      by 
Wm.  A.  Read  A  Co..  New  York. 

Market. 
Sea  Series  "L" 


MINNEAFOLIS,  ST.  PAUL  A  SAULT  STB. 
BIABIB  BY.  CO.  Bqnlp.  Tr.  6s»  Series 
''H"— lOtO.  Due  $50,000  each  Apr.  U 
from  1921  to  1030*  Inelnslve. 

Dated  April  1,  1920.  Interest  payable  April 
1  and  October  1  at  Minneapolis  Trust  Co., 
Minneapolis,  and  Chase  National  Bank.  New 
York  City. 

Tax  Status — ^Payment  of  Federal  Inooms 
Tax  not  assumed  by  company. 

Aoihorlsed  $600,000 

Outstanding 600.000 

Denomination— Coupon.   $1,000. 

Trustee — ^Minneapolis  Trust  Company.  Min- 
neapolis. 

Bedeemable  on  any  Interest  dato  on  80  daysT 
notice  at   102  and  interest. 

Seenred  by  an  equipment  trust  agreement 
on  300  new  steel  ore  cars,  costing  $658,660, 
of  which  $168,650  was  paid  in  cash. 

Legal  for  Savings  Banks  in  N.  H..  Ohio 
and  R.  I. 

Original  Market— 4600.000  offered  May. 
1920.  by  the  Minneapolis  Trust  Company  and 
First  National  Bank.  Minneapolis.  Minn.,  on 
a  6.76%   basis. 

Marint. 
See  Series  "I." 


MINNBAPOLIS.  ST.  PAUL  A  SAULT  STB. 
MARIB  BY.  Banlp.  Tr.  7s,  Series  "I." 
Due  $250,000  each  June  1  from  1921  to 
1930,  Inclusive. 

Dated  June  1.  1920.  Interest  payable  Jons 
1  and  Dec.  1  in  New  York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorized    $2,600,000 

Oatstanding    2.600.000 

Denomination— Coupon.    $1,000. 

Tmstee— Central  Union  Trust  (Company, 
New  York. 

Seenred  by  an  equipment  trust  agreement 
on  26  freight  locomotives.  5  switching  locomo- 
tives. 6  sleeping  oars.  6  baggage  cars  and  600 
box  cars.  The  cash  cost  of  this  equipment  Is 
over  83  1-3%  In  excess  of  the  x»ar  amoxmt  of 
notes  issued. 

Legal  for  Savings  Banks  In  N.  H..  Ohio 
and  R.  I. 

Original  Market — $2,600,000  offered  by  Wm. 
A.  Read  ft  Co..  New  York.  Chieago,  Philadel- 
phia and  Boston  at   100   and  Interest. 

Market. 

New  York — ^Bvans,  Stillmaa  A  Cki..  Free- 
man &  Co. 
Minneapolis — ^Wells-Dlckey  Co. 
Philadelplila— Biddle  A    Henry.    Qraham. 
Parsons  &  Co. 

Price  Bange  1020. 

Bid.  Ask. 

High 7.26%  Apr.        6.75%  Apr. 

Low 7.50%  June       7.00%  June 
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MINNBAPOLIS,  &r,  PAUL  A  SAULT  STB. 
MARIB  BY.  CO.  Bqnlp.  Tr.  6V^,  Series 
"J."  Due  $250,000  each  March  1  from 
1926  to  1935,  Inclusive. 

Dated  March  1,  1921.  Interest  payable 
March  1  and  Sept.  1  in  New  York. 

Tax  Stotus— 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Authorized    $2,500,000 

Outtitanding 2.600.000 

Denominations — Coupon.  $1,000. 

TniHtee— Central  Union  Trust  Company, 
New  York. 

Secured  by  an  Bqulpment  Trust  Agree- 
ment on  500  box  cars.  400  stock  cars,  260 
refrigerator  cars  and  &  dining  cars,  costing 
S3  1-3%  in  excess  of  the  amount  of  notes 
issued. 


r 


IjCITaI  for  Saviners  Banks  In  N.  H..  Ohio 
and  R  .1. 

Oriiflnal  Market — $2,600,000,  offered  Feb., 
1921,  by  Dillon,  Read  &  Co.,  New  York, 
etc.,  at  100  to  101  and  interest,  according  to 
maturity. 

Market. 

Bee  Series  "I." 


MINinSAPOUS.    ST.   PAUI.  A    BAUI^T   STE. 

MARIE    RAILWAY   CO.    and   CENTRAIi 

TERMINAL   RAILWAY   CO.    1st  Chleaso 

Terminal  48.     Dae  Nov.  1,  1941. 

Dated  November  1.   1911.     Interest    payable 

May  and  Nov.    1,   in  New  York  and  London. 

Tax   Statna— 2%    Federal   Income   Tax   paid 

by  company  without  deduction.  < 

Authorized    $20,000,000 

Outstandlnr    5,414,000 

Held  In  S.  F 686.000 

Reserved  for  Ext 14.000.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal  or  fully  resristerable.  Reff- 
istered.  $1,000  and  $6,000.  C.  A  R.  inter- 
ohanseable. 

Trustee— Ouaranty  Trust  Co..   New  York. 

Redeemable  as  a  whole  on  any  interest  date 
at  106  and  interest  on  90  days*  notice,  and  in 
part  by  lot  for  the  sinking  fund  at  102  H  and 
Interest. 

Slnklnr  Fund — ^Beffinnlnx  Nov.  1,  1916.  auf- 
flclent  to  retire,  by  purchase  or  redemption  at 
not  over  102  H  and  interest,  all  bonds  issued 
at  or  before  maturity.  Bonds  acquired  to  be 
kept  alive  and  Interest  added  to  fund. 

Orsanlxation  and  Control — The  Central  Ter- 
minal Ry.  Co.  was  incorx>orated  in  Illinois  in 
1911  for  fifty  years.  All  of  the  stock  is 
owned  by-  the  Minneapolis.  St.  Paul  A  S.  Ste. 
Marie  Ry.  Co. 

Secarcd  by  a  first  mortsaare.  executed  Jointly 
by  the  Central  Ry.  Terminal  Co.  and  the  M.. 
St.  P.  A  S.  Ste.  M.  Ry.  Co.  on  extensive 
property  in  the  City  of  Chlcaffo.  on  which  the 
eompany  has  erected  freisrht  terminals. 

Listed  on  the  New  York  Stock  Exchance. 

Original  Market — $6,000,000  offered  in  Nov.. 
1911.  by  Wm.  A.  Read  ft  Co.,  New  York. 
BoRton.  etc..  at  96^  and  interest. 

Market. 

New  York — Dunham  &  Co..  Flnlay  & 
Davenport,  Joseph  Bird  Ford.  Fred  H.  Hatch 
&  Co.,  Pouch  A  Co.,  Prince  &  Whltely, 
Roosevelt  &  Son. 

Philadelphia — Elklns.    Morris  A   Co. 
Price  Ranee — ^N.  Y.  S.  E. 
Jan.  1,  '12,  to  Jan.  1,  '21  1980 

High     9714  June  26. '12  85       Dec.  9 

Low.     82  »^  Dec.    6. '20  82»/4  Dec.  6 

BONNEAPOLIS.    SAULT      STE.      MARIE      A 
ATLANTIC  RAILWAY  CO.   let  4s.     Due 

Jan.   1.  1926. 

Dated  January  1.  1886.  Interest  payable 
Jan.  and  July  1.  at  Bank  of  Montreal,  New 
York. 

Tax  Rtatns — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorized    $10,000,000 

Outstanding    8.136.000 

Exchaniced   for     and     Held     by 

the  Trustee  of  the  M.,  St.  P. 

A  S.  8.  M.  Ist  Coos.  6s 1,864.000 

Denomination — Coupon,  $1,000.  Register- 
able   as  lo  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Guaranteed  as  to  interest  by  the  Canadian 
Pacific  Ry.  Co.  in  consideration  of  the  reduc- 
tion of  interest  from  6%  to  4%. 

Control — ^Absorbed   by    the    Minneapolis.    St. 

iul   A   S.   Ste.   Marie  Ry.   Co. 


Seetired  by  a  first  mortsave  on  496.31  miles 
of  road  from  Minneapolis.  Minn.,  to  Sault 
Ste.  Marie.  Mich.,  and  branch  from  Summit 
to  St.  Croix  Falls,  Wis. 

Underlies — Minn..  St.  Paul  A  Sault  Ste. 
Marie  Ry.   1st  Cons.   4s  A  6s  of  19S8. 

Lesal  for  savings  banks  in  Cal.,  Conn..  Me.. 
Mass..  Mich.,  Minn.,  Mo..  N.  H..  N.  J..  N.  Y.. 
Ohio,    R.    1.,    Vt.    and   Wia 

listed  on  the  New  York  and  London  Stock 
Bxchanves. 

Market. 

New  York — Simon  Borg  A  Co..  Constable 
&  Fleming.  Arthur  E.  Frank  A  Co.,  Hod- 
enpyi.  Hardy  &  Co.,  Charles  W.  Place.  Pouch 
&  Co..  R.  W.  Pressprich  &  Co.,  Prince  A 
VVhiteiy,  Redmond  &  Co..  Remick.  Hodires 
A  Co.,  Roosevelt  &  Son.  Struthers  A  Hiscoe. 
Taylor,  Smith  &  Hard,  Vilas  A  Hickey. 
Joseph  Walker  A  Sons. 

Prlee  Range — ^N.  Y.  S.  E. 
Jan.  1.  *07,  to  Jan.  1.  '21  1920 

High  102  H  June  26.  '07  92%  Mar.  24 

Low.     85      May  26,  '20  85      May  26 


MINNEAPOLIS  STREET  RAILWAY  CO.  Ist 
Cons.  Ext.  7s.     Due  Jan.  16,  1922. 

Dated  Jan.  16,  1889.  Extended  July  16. 
1918.  with  interest  increased  from  6%  to  7%. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company   without    deduction. 

Authorised    and    Ontstandlns. .  .$6,000,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Farmers'  Loan  A  Trust  Co.,  New 
York. 

Guaranteed  principal  and  Interest  by  the 
Twin  City  Rapid  Transit  Co.  by  endorsement. 

Control — The  Twin  City  Rapid  Transit  Co. 
controls  the  Minneapolis  Street  Ry.  Co..  the 
St.  Paul  City  Ry.  Co..  the  Minneapolis.  Lyn- 
dale  A  Minnetonka  Ry.  Co.  and  Minneapolis  A 
St.  Paul  Suburban  R.  R.  Co.  through  stock 
ownership. 

These  companies  own  467  miles  of  track, 
including  the  street  railway  systems  In  Mln> 
neapolis.  St.  Paul  and  Stillwater,  and  four 
interurban  lines  connecting  the  business  cen- 
tres of  Minneapolis  and  St.  Paul,  and  inter- 
urban lines  to  Minnetonka.  Stillwater  and 
other  suburbs.  Franchises  expire  at  varying 
dates. 

Secured  by  a  first  mortgage  executed  jointly 
and  severally  by'  the  Minneapolis  btreet  Ry. 
Co.  and  the  Minneapolis,  Lyndale  A  Minne- 
tonka Ry.  Co.  on  the  street  railway  system  In 
Minneapolis  and  Interurban  Uneg  In  the  vi- 
cinity of  that  city. 

CnderUes— Minn.  St.  Ry.  A  St.  Paul  City 
Ry.  Joint  Cons.  6s  of  1928. 

Years  ended  Dec.  81  (T.  C.  R.  T.): 

Int.. 

Gross.               Net.  Rent,  etc- 

1920 $12,936,406   $2,114,397  $1,115,289 

1919 11,442.444   1,922,081  1.133.736 

1918 9.695.980   1.770.770  1.079.468 

1917 10.181.867        2,567.997  1,029.947 

1916 10.188.064        3.261,738  1,014.191 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Original  Market — Extension  of  bonds  was 
arranged  through  Wm.  A.  Read  A  Co..  New 
York,   etc. 

Market. 

Mlnneai>olis->-William  W.  Eastman  Co., 
Wells-Ulckey  Co. 

St.  Paul— Gates,  White  A  Co. 

Price  Ranffe 

1920 
Bid.  A6k. 

High 96  May     100  May 

Low 72  Nov.       76  Nov. 
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MINNBAFOLIS  8T1UEET  RAIIiWAT  CO.  And 

8T.    PAUL    CITY    RAILWAY    CX>.    Joint 

Cons.  Ss.    Dne  Oet.  !•  19t8. 

DflU«d    October    1.    1903.      Interest     payable 

▲prll    and   Oct.    1.    at   Truatee's    ofllce.    New 

York. 

Tax  Btatoa— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    SIO.000.000 

Ootatandlns    10.000.000 

l>eiMmlnallon — Coupon.  $1,000.  Revlater- 
able  aa  to  principal  or  fully  rerlsterable. 

Tmatee — Central  Union  Trust  Co..  New 
York. 

Onaranteed  principal  and  interest  by  the 
Twin  City  Rapid  Transit  Co.  by  endorsement. 

OrranizatloB  and  Control — See  let  Cons.  6s. 

Seenred  by  a  mortvase  executed  jointly  and 
severally  by  the  Minneapolis  Street  Ry.  Co. 
and  the  St.  Paul  City  Ry.  Co..  covering  by 
direct  lien  the  property  of  both  companies  and 
including  the  street  railway  lines  in  and 
betwe«in  Minneapolis  and  St.  Paul.  Franchise 
In  Minneapolis  has  been  affirmed  by  the  U.  8. 
Supreme  Court  to  1923. 

Prior  Uens — 96,000.000  Minneapolis  Street 
Ry.  1st  Cons.  Elxt.  7s  of  1922  and  $214,000  1st 
<•  of  1982.  $466,000  Ist  Cons.  68  of  1984  and 
$3,708,000  Ist  Cable  Cons.  6s  of  1937  of  the 
St.    Paul  City  Ry. 

Eamtnrs — See  Ist  Cons.   6s. 

Orlsinal  Market — $8,600,000  offered  In  Dec.. 
1903,  by  Vermilye  ft  Co.,  New  York,  at  par 
and  interest,  and  $600,000  Ih  Jan..  1912.  by 
Wm.  A.  Read  &  Co..  New  York,  at  106  and 
Interest. 

Market. 

New  York — Hartshorne  A  Battel  le,  Fred 
H.  Hatch  A  Co.,  Hodenpyl,  Hardy  A  Co.. 
Barle  A.  Miller  A  Co.,  S.  A  C.  Randolph. 
RauBcher  A  Mackay. 

Baltimore— Jenkins.  Whedbee  A  Poe, 
Mackubin,  Qoodrich  A  Co.,  Howard  R.  Tay- 
lor  A  Co. 

Minneapolis — Drake-Ballard  Co..  William 
W.   Eastman  Co.,  Wella- Dickey  Co. 

St.  Paul — Gates,  White  A  Co. 

Price  Ranse. 

Jan.  1.  '10.  to  Jan.  1,  '21  1980 

Bid.  Ask.  Bid.  Ask. 

Hishl06%*10     106     '12     76  Mar.     80      Mar. 
Low.     68      '20       72Vi '20      68  Dec.     72V&  Deo. 


PHm 

Jan.  1,  »13.  to  Jan.  1,  '21 

Bid.  Ask. 

Hiffh     90*18 
I-ow.     50  '19       76  '17 


1080 

Bid. 
60  May 
60  May 


MINN1SAP0LI8  TKRMINAI.  Ist  SVte.  l>iie 
Jan.  1.  19S0. 

Dated  January  1.  1900.  Interest  payable 
Jan.  and  July  1.  at  Bank  of  Montreal.  New 
York. 

Tax  Stafns — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    and    Ovtstandinc $600,000 

Denomination — Coupon.  $1,000.  Resrlster- 
able  as  to  principal. 

Trnstee — Minneapolis  Trust  Co.,  Minneap- 
olis.  Minn. 

Redeemable  at  106  and  interest  on  any  Inter- 
est date. 

Assumed  by  the  Chlcasro  Great  Western  R. 
R.  Co. 

Control — ^Absorbed  by  the  Chicago  Great 
'^Testern  R.  R.  Co..  which  purchased  the  prop- 
erty for  $1,100,000  in  cash.  In  addition  to  as- 
aumins  these  bonds. 

Seearrd  by  a  first  mort«af?e  on  7^  miles 
of  trackage.  23  acres  of  real  estate  on  Boom 
Island.  Minneapolis,  and  valuable  freight  ter- 
minals In  Minneapolis.  Minn. 

JBaminvs — See  Chicago  Great  Western  R.  R. 

Market. 
New  Yoric — Joseph  Bird  Ford. 


MINNEAPOUS    UNION    RAILWAY    CO.    Isl 
6b  and  6s.     Due  July  1.  1022.    . 
Dated    March     1,     1882.       Interest    payable 
Jan.   and  July   1,   at  Gr.   Nor.   Ry.  Co.  oflHoe. 
New  York. 

Tax    Btatiis — Payment    of    Federal    Income 
Tax  not  assumed  by  company. 

Aathorlxed    Closed  mortjcave 

Ontstandinv-^ 

6s    $2,160,000 

6s    660.000 


$2,800,000 

Denomination — Coupon.  $1,000.  Reslster- 
abl9  as  to  principal. 

Tni8tee>-<^entral  Union  Trust  Co..  New 
York. 

Assumed  by  the  Great  Northern  Ry.   Co. 

Control — Absorbed  by  the  Great  Northern 
Ry.  Co. 

Secured  by  a  first  mortgage  on  2%  miles  of 
double  track  and  4%  miles  of  sldlncs.  ex- 
tending from  Union  Stock  Yards  to  Union 
Depot.  Minneapolis.  Minn..  Including  bridge 
across  the  Mississippi  River  and  the  Union 
Depot. 

Underlies — St.  Paul.  Minn.  A  Man.  Cons. 
6s.  4Hs  A  4s  of  1938.  and  Great  Northern 
Ist  A  Ref.  4%s  of  1961.  Bonds  are  reserved 
under  the  Great  Northern  Ry.  Co.  1st  A  Ref, 
mortgage  to  retire  this  issue. 

Jjetml  for  savings  banks  in  Cal..  Conn., 
Me..  Mass..  Mich..  Minn..  Mo..  N.  H..  N.  J.. 
N.  Y.,  Ohio.   R.   I.,   Vt.  and  Wla 

listed  (6s)  on  the  New  York  Stock  Ex- 
change. 

Market. 

New  York — Ambrose  R.  Clark  A  Co., 
Hartshorne  A  Battel  le,  R.  W.  Presaprlch  A 
Co.,  Kemlck.  Hodges  A  Co.,  Raymond  M. 
Smith.  Taylor,  Smith  A  Hard. 

Price  Range— N.  Y.  8.  E. 

Jan.  1,  '00.  to  Jan.  1,  '21  1920 

High  117  Nov.     9.  '09  97  Feb.  27 

Low.     97  Feb.  27,  '20  97  Feb.  27 
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MINNESOTA    A    IOWA    RAILWAY    CO.    Ist 

S^te.      Due  June  1,  1024. 

Dated  June  1,  1899.  Interest  payable  June 
and  Dec.  1,  at  Chi.  A  N.  W.  Ry.  Co..  New 
York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  and  Outstanding. . .  .$1,904,000 

Denomination — Coupon.  $1,000.  Fully  regls- 
terable.  Registered.  $1,000.  $6,000  and  $10.- 
000. 

Trustee— Farmers'  Loan  A  Trust  Co..  New 
York. 

Assumed  by  the  Chicago  A  Northwestern 
Ry.   Co. 

Control — Absorbed  by  the  Chicago  A  N.  W. 
Ry.  Co. 

Secured  by  a  first  mortgage  on  110.10  miles 
of  road  from  Burt,  la.,  to  Vesta.  Minn. 

Underlies — Chicago  &  North  Western  Ry. 
1st  A  R(f.  Mtge.  of  2037.  under  which  bonds 
are  re8»>rved  to  retire  this  Issue. 

Legal  for  savings  banks  in  Cal..  Conn..  Me.. 
Mass..  Mich..  Minn..  Mo..  N.  H..  N.  J..  N.  Y., 
Ohio,  Ore..   R.   I.,  Vt.  and   Wis. 

Original  Market — Offered  In  1900  by  N.  W. 
Harris  A  Co..  New  York.  Boston  and  Chicago. 

Market. 

New  York  —  Charles  W.  Place.  R.  W. 
Presaprlch  A  Co..  Princo  A  Whitely.  Remlck, 
Hodges  A  Co. 


Priee  Ranse* 
Jan.  1,  '08,  to  Jan.  1,  '«1  1920 

Bid.  Ask.  Bid.  Aak. 

Hiffb     94% '09       95% '09     89%  Nov.     90  Dea 
Low.     82      '08       89      '80    87      June     89  Au«. 


lONNVSOTA  A  ONTARIO  POWER  CO.  Ul 
Os.  Due  annuaUir  Oet.  1,  fSOO.000,  1016 
to  1910;  0300.000  Ib  1920  and  1921:  0400.- 
000.  19221  9800.000  In  192St  9270.500  la 
1924;  9219.600  In  1926  and  9600.000.  1920 
to  1928.  iBcloalvo. 
Dated  Oct.   1.   1908.     Interest  payable  April 

and  Oet.  1.  at  First  National  Bank.  Clilcaoo. 

and  First  National  Bank.   New  York. 

Tax  Statna— 2%    Federal   Income  Tax  paid 

by  company  without  deduction.    Tax  exempt  In 

Minnesota. 

Aathorlsed    $6,000,000 

Ontstandliw  (Jan.  1.  '21) 8.496.000 

Balance  Retired. 

Denominations-Coupon.  1600  and  $1,000. 
Reslsterable  as  to  principal. 

TnutoM — ^Flrat  Trust  ft  BaTlnn  Bank  and 
J.  C.  Houffhtellnc.  Jr..  Chicago. 

Redeemable  on  any  Interest  date  In  reverse 
of  numerical  order,  at  106  and  interest. 

Guaranteed  principal  and  Interest  by  en- 
dorsement by  Backus-Brooks  Co. 

Orranlzation  and  Control — Incorporated  In 
Maine  in  1908.  In  1918  name  changed  to  Min- 
nesota A  Ontario  Paper  Co.  A  majority  of 
the  capital  stock  is  owned  by  the  Backua- 
.T^rooks  Co. 

Capitalization.  Outstanding. 

Common $$6,000,000 

Preferred  (6%  cum.) 2.000.000 

Funded  debt 3.496.000 

Owns  In  perpetuity,  either  directly  or 
throu«rh  ownership  of  the  entire  capital  stocks 
and  bonds  of  the  Rainy  River  Improvement 
Co.  and  the  Ontario  A  Minnesota  Power  Co.. 
Ltd..  complete  water  power  rights  on  both 
sides  of  the  Rainy  River  at  Intmational  Falls. 
Minn.,   and  Fort  Frances,   Ont. 

Secured  either  by  direct  first  mortgage  or  by 
a  first  collateral  lien  by  the  deposit  of  the 
securities  of  the  two  companies  mentioned 
above  on  a  hydro-electric  plant,  paper  and 
pulp  mill  with  an  annual  capacity  of  108,000 
tons  of  paper  and  85.000  tons  of  sulphite  pulp. 
Also  on  electric  distribution  system  supplyln* 
towns  of  International  Falls  and  Fort  Frances. 

Original  Market — Offered  by  Peabody. 
Houghteling  A  Co.,  Chicago,  at  par  and  in- 
terest. 

Market. 

New  Yoric— Fred  H.  Hatch  &  Co. 

Minneapolis — William  W.  Eastman  Co.. 
Wells-Dickey  Co. 

Price  Range. 
Jan.  1.  17,  to  Jan.  1,  '21  1980 

Bid.         Ask.  Bid.  Ask. 

High  100*17     101 '17         96^  Nov.     97%  Nov. 
Low.     86*19       90*20        86      Aug.     90      Auff. 


MINN15S0TA  A  SOUTH  DAKOTA  RAILWAY 
CO.  Ist  8Hs.    Due  Jan.  1,  1936. 

Dated  Jan.  1,  1900.  Interest  payable  Jan. 
and  July  1.  at  Chi.  A  N.  W.  Ry.  Company's 
office.  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not   assumed  by  company. 

Aathorlsed  and  Outstanding $628,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Tmstca— Farmers'  Loan  A  Trust  Co.,  New 
Tork. 

Control— Absorbed  by  the  C.  A  N.  W.  Ry. 
Co. 

AfHramed  by  Chicago  A  Northwest.  Ry.  Co. 
'seared  by  a  first  mortgage  on  82.20  miles 


of  road  from  Tyler,  Minn.,  to  Astoria.  8.  D. 

Underlies — Chicago  A  North  Western  Ry. 
Co.  1st  A  Ref.  Mtge.  of  8087.  under  which 
bonds  are  reserved  to  retire  this  issue. 

Legal  for  savings  banks  in  CaL.  Gomi., 
Me..  Mass..  Mich..  Minn..  Mo..  N.  H..  N.  J^ 
N.  T..  R.  L  and  Wis. 

Market. 
Now  York — R.  W.  Pressprich  Co.,  Prlnco 
A  Whitely.  Remlck.  Hodges  db  Co. 

Priee  Range. 
Jan.  1,  'IB,  to  Jan.  1.  »21  1990 

Bid 
Hiffh     87Vi'16  Not 

Low.     60      '17  available 


MINNESOTA  ISLBOTRIC  LIGHT  Jb  POWER 
CO.  let  Oe.    Dm  May  U  1086. 

Dated  May  1.  1916.  Interest  payable  May 
1  and  November  1.  at  Continental  A  Commer- 
cial Trust  A  Savings  Bank.  Chicago. 

Tax  Statos— -2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlsed   $300,000 

Oatntandlnr  ( Jan.  1,  '21) 291,000 

Held  In  S.  F. 9.000 

Denomination— Coupon.  $100.  $600  and  $1,* 
too.     Registerable  as  to  principal  only. 

Trustees — Continental  A  Commercial  Trust 
A  Savings  Bank  and  Frank  H.  Jones.  ChleagOb 

Redeemable  as  a  whole  on  any  interest  data 
at  103  and  Interest.  $3,000  are  redeemablo 
annually  from  May  1.  1918.  at  par  and  In- 
terest in  numerical  order. 

Sinking  Fund — Cumulative  sinking  fund  of 
$3,000  per  annum  to  retire  bonds. 

Capitalization.  Outstanding. 

Common $800,000 

Preferred  (7%    cum.) 128.000 

Funded   debt 684.000 

Organization — Incorporated  in  Minnesota. 

Secured  by  a  first  mortgage  on  hydro-eleo- 
trio  plant  and  steam  generating  plant  and 
distribution  system  in  Bemldil.  Population 
served,  about  10.000.  Franchises  are  unllm- 
Ited  as  to  time  In  Bemidji. 

Underlies— $296,000  1st  St  Ref.  6s  of  1940. 
Years  ended  Dee.  81: 

Gross.  Net.       Bond.  Int. 

1920 $166,669  $60,094  $85,700 

1919 129.000  66.794  86.100 

1918 116.285  62.964  81.500 

1917 91.112  88.280  81.600 

Original  Market— Offered  In  April.  1915.  bir 
Stan  wood,  Taylor  A  Co..  Chicago,  and  Bdwia 
R.  Cooper  A  Co..  Duluth.  Minn..  Ut  par  and 
interest. 

Market. 

Minneapolis — Gpld,  Stabeok  A  Co. 

Priee  Range. 
Jan.  1.  '10.  to  Jan.  1,  '21 

Ask. 
High  101  '16 
Low.     84  '20 


Ask. 
96  Jan. 
84  May 


MINNESOTA  OAS  A  ELEOTRIO  CO.  let  8.  F. 

Os.      Due  Aug.  1.   1933. 
Dated  Aug.   1.  1913.     Interest  payable  Feb. 

and  Aug.  1.  at  Corporate  Trustee's  oflice. 

Tax  Status — 2%    Federal  Income  Tax  paid 

by  company  without  deductioiu 

Authorized   8600.000 

Oatdtandlnir  (Jan.  1.  '21) 825.000 

Retired  by  8.  F. 40,200 

Fledged  to  Secure  0%  Notes....  117.800 

Reeerred  for  Ext 117.000 

Denomination — Coupon.   $100.   $600  and  $1.- 

000. 
Trostees — Continental   A   Commerelal   Trust 

A  Savings  Bank  and  Frank  H.  Jones.  Chicago. 
Redeemable  at  108  and  interest  en  any  later- 
884 
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Mt  4ai«  OB  or  after  Aug*  1*  Iflt,  on  foor 
weeks*  notice. 

SlnUiw  Food-nAnnually  on  Aur.  1.  m% 
of  outetandlnv  bond*.  191S  to  191t»  IndualTe; 
and  m%  thereafter  for  the  purchase  or  re> 
demptlon  of  bonds  at  not  over  103  and  interest. 
Bonds  so  acquired  to  be  cancelled. 

Comteol— Incorporated  in  Minnesota  in  1911 
and  acquired  the  property  of  the  Albert  Lea 
Llflrht  St  Power  Co.  In  1919  the  Southern 
Minnesota  Oas  A  Blectric  Co.  was  Incor- 
porated in  Delaware  as  successor  company. 

Seenred  by  a  first  mortcace  on  plants  sup- 
plying ras  and  electricity  to  Albert  Lea.  Minn. 
Property  covered  also  includes  a  hot  water 
heatlnff  plant.  Population  served,  10.000. 
Franchises  are  unlimited  as  to  time.  Blectrie 
llffhtinff  contract  with  the  city  extends  to  July 
1.  1918. 

Tears  ended  Dee.  81: 

Net.  Int.  St  8.  F. 

1920 $49,488  137.688 

1919 6MB8  26.839 

1918 46,890  26.006 

1917 60.698  23.629 

Original  Marlcet — First  offered  October. 
1913,  by  P.  W.  Brooks  ft  Co..  New  York,  and 
Stanwood.  Taylor  ft  Co..  Chicago,  at  par  and 
interest. 

Market. 

New  York — P.  W.  Brooks  ft  Co..  Sam'l  K. 
Phillips  ft  Co. 

Minneapolis — Gold.  Btabeek  ft  Co. 

Price  Ranffo. 

Jan.  1,  m,  to  JTan.  1,  '21  1920 

Bid.     '     Ask.  Bid. 

nigh     97*17     101*17  88Feb« 

Low.     80 '18       90 '19  82  Feb. 


MINNESOTA  TRANSFER  RAILWAY  CO.  1st 
8.  F.  6s.     Dne  Aocnst  1,  1M6. 

I>ated  Auffust  1,  1916.  Interest  payable 
February  1  and  Auffust  1.  in  New  York  and 
St.  Paul. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlied    S3.600.000 

Oat9tan<llnr    2,130.000 

Held  in  8.  F 83.000 

Reserved    for   Rxt 1.287,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal  and  fully  rerlsterable. 
B^qristered.   $1,000.     C.   ft  R.   interchangeable. 

Tmstce — Northwestern  Trxist  Co..  St.  Paul. 

Redeemable  as  a  whole  or  In  part  by  lot  at 
102%  and  interest  on  any  interest  date  after 
Auxust  1.  1821. 

Slnklnir  Fnnd — Semi-annually,  bexinninx 
February  1.  1917,  one-half  of  one  per  cent  of 
outstandinx  bonds,  plus  interest  on  bonds  re- 
tired, for  the  purchase  of  bonds  at  market  up 
to  February  1.  1922.  and  thereafter  for  the 
purchase  or  redemption  of  bonds  at  not  over 
102%  and  interest.  It  Is  estimated  that  this 
fund  will  retire  two-thirds  of  the  total  Issue 
by  maturity. 

Orranizatioa  and  Control — Incorporated  in 
Minnesota  in  1883.  The  stock  is  owned  equally 
by  the  followinx  companies:  Great  Northern 
Railway  Co.,  Northern  Pacific  Railway  Co., 
Minneapolis.  St.  Paul  ft  Sault  Ste.  Marie  Rail- 
way Co.,  Chlcaxo.  St.  Paul.  Minneapolis  ft 
Omaha  F«llway  Co.,  Chlcaxo.  Milwaukee  ft 
St.  Paul  Railway  Co.,  Minneapolis  ft  St.  Louis 
Railroad  Co..  Chlcaxo  ft  Oreat  Western  Rail- 
road Co.,  Chlcaxo.  Rock  Island  ft  Pacific  Rail- 
way Co.  and  Chlcaxo,  Burlinxton  ft  Quincy 
Railroad  Co. 

Capitalisation.  Outstandinx. 

Common    $63,000 

Funded  debt 8.130.000 


Seenred  by  a  first  mortxaxe  on  all  the  prop- 
erty of  the  oompaay,  inolndinff  about  680  aorex 
of  land,  improved  with  warehouses,  trelxhft 
houses,  etc;  trackaxe,  nearly  all  within  the 
city  limits  of  Minneapolis  and  St.  Paul;  also 
19  locomotives.  The  transfer  yards  comprise 
210  acres  in  the  heart  of  the  Industrial  dis- 
trict, traversed  by  102  miles  of  main  and  in- 
dustrial railroad  tracks.  The  remaininx  469 
acres  comprise  rixht-of-way  and  traekaxa  aitsx 
alonx  the  company's  ten-mile  "Belt  Line.'*  and 
other  lines,  radiatinx  to  important  industrial 
points.  The  company  handles  a  larxe  portion 
of  the  transfer  business  In  the  "Twin  Cities." 

Orixinal  Market— OfTered  Ansoat.  1916.  by 
William  A.  Read  ft  Co..  New  York,  etc,  at 
102  and  Interest. 


New  York — Charles  W.  Place. 
Louisville— Fidelity  ft  Columbia  Trust  Co. 
8t.     Paul — Merchants     Trust     St     Savins* 
Bank. 

Price  Ranxe. 
(Tan.  1.  m,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hiffh     102^1?  79  Dec.     88%  Dec 

Low.       85 '19       96*18  79  Dec     88%  Doc 
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MINNESOTA  UTILITIES   CO.   1st  6s.      Doe 

$16,000  annually   from  Jan.    1,   1»21»  to 

Jan.  1,  1081.  Inclusive^  and  $241,900  Jan. 

1.  1082. 

Dated  Jan.   2,   1917.     Interest  payable  Jan. 

1  and  July  1,  In  Minneapolis. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Aothorlsed    $1,600,009 

Ontstandlnr  ^Jan.   1.  '21) 607,700 

Retired  by  8.  F.    41.800 

In   Treiwcury    370.600 

.  Reserved  for  Rxt 642,900 

Provisions  of  Issne — ^Additional  bonds  Isso- 
able  for  70%  of  cost  of  extensions,  etc,  when 
net  eamlnxs  for  the  precedlnx  twelve  months 
are  at  least  twice  interest  charxes  on  bonds 
outstandinx  and  to  be  issued. 

Denomination — Coupon,  $1,000,  $600  and 
$100.     Rexlsterable  as  to  principal. 

Tmsteo— Ths  Minnesota  Loan  ft  Trust  Co.* 
Minneapolis. 

Redeemable  at  102  and  Interest  on  any  in- 
terest date  on  60  days'  notice. 

Improvement  and  Sinkinx  Fnnd — $16,000  a 
year  for  three  years,  a  total  of  $46,000  be- 
fore Jan.  1.  1920,  to  be  expended  for  exten- 
sions, etc.,  for  which.no  bonds  shall  be  issued 
or  for  the  purchase  or  redemption  of  these 
bonds.  With  reference  to  $1,025,000  extension 
bonds  that  may  be  hereafter  issued  the  com- 
pany shall  deposit  with  the  trustee  on  Jan. 
1  of  each  year  3%  of  extension  bonds  out- 
standinx for  the  purchase  or  redemption  of 
lonsrest  maturity  bonds. 

Orxanixatlon — Incorporated  in  Minnesota 
Jan.   1.   1917. 

Capitalization.  Outstandlmv 

Common    $650,000 

Preferred   (1%   cum.)    209,495 

Funded    debt    607,700 

Secured  by  a  first  mortxaxe  on  steam  power 
plant  In  Chlsholm,  capacity.  2.600  k.  w.; 
steam  power  plant  In  Bveleth,  capacity,  660 
k.  w..  toxether  with  about  60  miles  of  trans- 
mission lines  and  central  steam  heatinx  plants 
in  Eveleth.  The  company  distributes  electrlo 
current  in  Chlsholm.  Bveleth.  Coleralne,  Bo- 
vey.  Taconite,  Marble.  Calumet,  Spina,  Kin- 
ney, Grand  Rapids,  Cohasset  and  Deer  River. 
Minn.  Franchises  in  more  important  Instances 
extend  beyond  the  maturity  of  these  bonds. 
In  Bveleth  and  Chlsholm  franchises  extend  to 
1936.  the  latter  beinx  subject  to  the  rixht  of 
the  city  to  purchase  at  five-year  Intervals. 


Years  ended  Dec.  31: 

Gross.  Net.  Interest. 

1920 $474,875         |179.870  $51,145 

1919 333.669  1.S2.743  41,203 

1918 244.969  80.923  34,548 

1917 199.203  75.831  23.849 

1916 1RG.420  75.006  

OrUrlnal  Market— $475,000  offered  Feb., 
1917,  by  the  Minneapolis  Trust  Co.,  Minne- 
apolis, at  price  to  yield  6^%. 

Alarkct. 

Minaeapolis — ^Justus  F.  Lowe  Co.»  Minne- 
sota Loan  tc  Trust  Co. 

Price  Ranffe  1920 — Ask   8%    Aug. 

MINNESOTA   WUJBY  POWER  CO.    let  68. 
Due  Feb.  1,  1985. 

Dated  Feb.  1,  1915.  Interest  payable  Feb. 
1  and  AuR.   1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authnrixed    Closed  mortgage. 

Outstanding  (Jan.   1.  '21)..  ^ $195,000 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee — Minneapolis  Trust  Co.,  Minneapo- 
lis,  Minn. 

Redeemable  at   105   and  interest. 

Sinking  Fund — $2,000  per  year  from  1918  to 
1931.  and  $3,000.  1932  to  1936,  to  be  invested 
in  permanent  improvements  and  extensions  or 
in  bonds  for  sinking  fund;  and  $1,000  bonds 
annually  on  each  J».n.  1  In  1917  and  1918  and 
$2,000  from  1919  to  1922,  are  to  be  retired  in 
addition. 

Organisation  and  Control — Incorporated  in 
South  Dakota  in  1915. 

Controlled  through  stock  ownership  and  op- 
erated since  June  1,  1917.  by  the  Northern 
States  Power  Co. 

Management — H.  M.  Byllesby  9t  Co.,  Chi- 
cago. 

Secured  by  a  first  mortgage  on  hydro-elec- 
trio  and  steam  generating  plants.  75  miles  of 
transmission  lines,  and  distribution  systems 
supplying  electricity  in  Montevedio,  Sacred 
Heart.  Raymond.  Wegdahl.  Clara  City  and 
Renville.   Minn.      Population  served,   10.000. 

Earnings — See   Northern    States   Power  Co. 

Original  Market — Offered  in  July,  1915,  by 
Minneapolis  Trust  Co.,  Minneapolis,  Minn.,  at 
par  and  interest. 

Market. 

Minneapolis — Wm.  W.  Eastman  Co. 


be  transferred  or  mortgaged  without  tho  con- 
sent of  the  trustee. 

Organization — Incorporated  in  Mississippi  in 
1897  as  the  Pearl  &  Leaf  Rivers  R.  R.  Co.: 
present  name  adopted  in  1905. 

Capitalization.  Outstanding 

Common    $3,940,000 

Funded  debt    3,629,000 

Secured  by  a  first  mortgage  on  164  miles  of 
road  from  Natchez  to  Pines.  Miss.,  14  nailes 
southeast  of  Hattiesburg.  Miss.  This  is  the 
only  road  running  east  and  west  in  Southern 
Mississippi.  The  line  Is  projected  to  Scranton. 
Miss.,  on  the  Oulf  of  Mexico  and  to  Mobile. 
Ala. 
Years  ended  Dee.  31: 

Gross.  Net.       Int.  A  S.  F. 

*1919 $307,834         $326,381         $232,019 

tl919 1,011.409  def.  151.555  16.156 

•1918 307.834  324.803  259.376 

tl918 1.246.990  358.255  16.612 

1917 974.749  406,539  248.671 

1916 833.365  365,366  249.531 

•Corporate  account. 

tFederal    account — standard    return    not    in- 
cluded. 

Listed  on   the  New  York   Stock  Bxchange. 
Original  Market— Offered  in  1909  by  Harvey 
Fisk  &  Sons.  New  York,  at  97^  and  Interest. 

Market 
New     York — Sam'l      Goldschmldt.      Hart- 
shorne  &  Battelle,  Watson,  Armstrong  &  Co. 
Scranton — Welssenfluh  &  Co. 

Priee  Range— N.  T.  S.  S. 
Jan.  1,  '16.  to  Jan.  1.  'SI  1920 

High     95Nov.  15, '16        79%  Nov.     82      July 
Low.     90  Mar.  14,  '16         70      Nov.     81%  Dec 


MISSISSIPPI  CENTRAL  RAILROAD  CO.   Ist 
6s.     Due  July  1,  1049. 
Dated  July   1,    1909.      Interest  payable  Jan. 
and   July    1.    at    Callaway.    Fish   &   Co..   New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     $10,000,000 

Outstanding    3.629.000 

Held  in  S.  F 471.000 

Reserved   for  Ext 5.900.000 

Denomination — Coupon.  $100,  $500  and  $1,- 
000.     Registerable  as  to  principal. 

IVnstee — Guaranty  Trust  Co..   New  York. 
Redeemable  as  a  whole  at   110  and  interest 
on  any  interest  date. 

Sinking  Fund— Beginning  July  1,  1912,  $300 
per  annum  for  each  completed  mile  of  road, 
not  includinsr  sidings  and  switches,  for  the  pur- 
chase or  redemption  of  these  bonds  at  not  ex- 
ceeding 110  and  interest.  Bonds  to  be  kept 
alive  in  sinking  fund  and  Interest  added  to 
the  fund. 

Guaranteed  principal  and  interest  and  sink- 
ing fund  payments  by  the  United  States  I^um- 
ber  Co.  by  endorsement.  This  guaranty  is  se- 
cured by  the  deposit  of  397  of  the  400  shares 
of  each  of  four  lumber  companies,  each  own- 
ing betMreen  30.000  and  40.000  acres  of  tim- 
ber lands  in  Mississippi.     This  property  cannot 
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JinssiSSIPPI  GLASS  CO.  1st  6fl.     Dae  April 
1,  1924. 
Dated  May  2,  1904.     Interest  payable  April 

1    and  Oct.    1,    at   Guaranty   Trust   Co..    New 

York. 

Tax   Status — 2%    Federal   Income   Tax   paid 

by   company   without   deduction. 

Authorized    $1. 000.000 

Outstanding  (Keh.  8.  '21) 643.000 

Retired  by  8.  F 293.500 

In   Treasury    63.500 

Denomination — Coupon,   $500  and  $1,000. 
Trustees — Mississippi   Valley  Trust   Co.,   St. 

Louis.  Mo.,  and  Julius  S.  Walsh. 

Redeemable  at  110  and  interest  on  any  in- 
terest date. 

Sinking   Fund — $25,000   par   value   of   bonds 

to  be  retired  annually,  began  Feb.   1.   1909. 
Organization — ^Incorporated  in  New  York   in 

1904   as  successor  company  to  the  M.   O.  Co^ 

of  W.  Va.  and  of  Mo. 

Capitalization.  Outstandings 

Common     $3,226,800 

Funded  debt   643,000 

Seoured  by  a  first  mortgage  on  plants  at 
Port  Allegheny,  Pn. ;  St.  Louis.  Mo.,  and 
Morgantown.  W.  Va.  Further  secured  by 
deposit  of  a  majority  of  the  capital  stock 
of  the  MissiSMippi  Wire  Glass  Ca.  owning 
Important  wire  glass  patents.  Susidiary 
oompanics  have  no  outstanding  bonds. 

Original  Market — Offered  in  1904  by  A.  O. 
Edwards  &  Sons  and  Francis  Bro.  A  Co..  St. 
Louis. 

Market. 

New  York — Merrill.  Lynch  A  Co.,  A.  O. 
Edwards  &  Sons. 

Chicago— Merrill,   Lynch  ft  Co. 

St.  Louis — Stix  &  Co.,  Mississippi  Valley 
Trust  Co..  A.  G.  Edwards  St  Sons. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Rid.  Ask.  Bid.  Ask. 

High     101*16     103*16  90  Oct.     96  Oct. 

Low.       90*20       96 '20  90  Oct.     90  Oct. 


MISSISSIPPI   mvBa   «    bonnb    tbbrb 

SAUiWAY    Ist   S.    F.    SB.      Due  Oct.    U 

1931. 

Dated  Octoter  2,  1911.  Interest  payable 
April  and  Oct.  1,  at  Truatee's  ofllce,  or  First 
National  Bank.  New  York. 

T»x  Statoe— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatboriaed    $2,500,000 

Outstandlns    2.173,000 

Held  in  S.  F 327.000 

l>eoominatlon— Coupon,  11.000.  Reerlsterable 
as  to  principal. 

Trustee— St.  Ix>uls  Union  Trust  Co..  St. 
Louis,  Mo. 

Redeemable  as  a  whole  at  105  and  Interest 
on  any  interest  date  on  90  days'  notice. 

Stnkins  Fund — $25,000  annually  for  first  Ave 
years  and  $60,000  annually  thereafter  for  the 
purchase  or  redemption  of  those  bonds  at  not 
over  105  and  interest.  Bonds  so  redeemed  to 
be  kept  alive  in  sinking  fund. 

Organisation  and  Cmitrol — Incorporated  in 
Missouri  in  1888.  The  entire  capital  stock  is 
owned  by  the  St.  Joseph  Lead  Co. 

Capitalisation.  Outstanding. 

Common    $9,000,000 

Funded  debt   2,500,000 

Seenred  by  a  morttraffe  on  64  milea  of  road. 
vi%. :  Miles. 

Riverside  to  Doe  Run,   Mo 46.60 

Hoffman  Jet.  to  Hoffman.  Mo 6.90 

Branches    and    Spurs 10. 60 

Further  seenred  by  a  first  lien  on  a  $2,500.* 
000  5%  20-year  note  of  the  St.  Joseph  Lead 
Co.  This  is  the  only  funded  debt  of  the  com- 
pany, which  owns  20.000  acres  of  lead  miningr 
land,  and  extensive  mines  and  smelters,  and 
has  paid  dividends  of  at  least  6%  per  annum 
on  its  $10,000,000  stock  for  many  years. 

Years  ended  Dee.  SI: 

Gross.  Net.  Int..  etc. 

1919 $857,205         $246,566         $114,785 

1918 1.042.860  296,216  132.677 

1917 983,189  335.664  116.236 

1916 907,697  459.770  150,148 

1915 750.386  458,193  135,902 

Leral  for  savings  banks  in  Me.   and  Mo. 

IJffted  on  the  St.   Louis  Stock  Exchange. 

Original  Market— Offered  In  Sept..  1911,  by 
White,  Weld  A  Co..  New  York  and  Chicago, 
and  A.  O.  Bdwards  ft  Sons.  New  York  and 
St.   Louis,  at  101  and  Interest. 

Market. 
St.  Loai»— Stlx  &  Co. 

Price  Ranee. 
Jan.  I,  '17,  to  Jan.  1,  '21  1920 

Bid.  A.sk.  Bid.  Ask- 

Hlgrh   104y2  '17     105%  '17      94^4  Jan.     96  Jan. 
Low.     80      '17        92      '20      85       Dec.     92  Dec. 


MISSISSIPPI  RIVER  POWBR  CO.  Ist  S.  F. 
5s.  Due  Jan.  1.  1951. 
Dated  Jan.  1.  1911.  Interest  payable  Jan. 
1  and  July  1.  at  offlces  of  the  Canadian  Bank 
of  Commerce,  Toronto  and  London,  and  at 
Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $25,000,000 

OutfitandiiiRT  (Jan.  1.  '21) 19,075,400 

Retired  by  S.  F 1,572,000 

Refcer^ed  for  Ext 4.351.000 

Denomination — Coupon.  $1,000,  $500  and 
$100.  Re^isterable  as  to  principal  only.  Res- 
letered,  $1,000  and  $5,000.  C.  ft  R.  Inter- 
chanveabW. 

Tmotee — Old  Colony  Trust  Co.,  Boston. 
Redeemable  at   105   and  in'torcst  on>  any  in- 
terest  date    as   a    whole    only   or    in   part   for 
sinking  fund. 

Sinklnir  Ftand — Beglnnlnsr  January  1,  1916, 
and  annually  thereafter.  1%  of  bonds  out- 
standing. 


OrKaaUatlon — ^Inoorporated  in  Maine  in  1910 
to  build  and  operate  a  hydro-electric  plant  on 
the  Mississippi  River  at  Keokuk,  Iowa. 

Capitalization.  Outstanding. 

Common     $16,000,000 

Preferred  (6%   cum.) 6,000,000 

Funded  debt   22,674,400 

Management — Stone  ft  Webster  Management 
Association. 

Secured  by  a  first  mortpase  on  hydro-eleo- 
trie  plant  on  the  MlRsissippi  River  at  Keokuk, 
la.,  and  Hamilton,  III.,  with  an  initial  capa- 
city of  about  120,000  h.  p.  and  ultimate  capa- 
city of  about  200.000  h.  p.  Furnishes  current 
under  Ion?  term  contracts  for  the  operation  of 
all  street  railways  In  St.  Louis,  B.  St.  Louis 
and  vicinity.  Franchise  was  granted  by  act  of 
Con^rress  in  1909  and  is  unlimited  as  to  time. 

Underlies— $3,600,000  Deb.   78  of  1935. 

Years  ended  Dee.  31: 

Gross.  Net.         Int.  ft  S.  F. 

1920 $2,827,964  $2,189,341  $1,208,256 

1919 2,321.954  1,799.325  1.230,735 

1918 2,213,392  1,766,406  1,442,81« 

1917 1.976,461  1,612.060  1,371.557 

1916 1,737,547  1.376,152  1,278.486 

1915 1.651.269  1,326,868  1,285.667 

IJsted  on  the  Boston  Stock  Exchange. 

Original  Market— $16,000,000  offered  in  1911 
by  Kidder.  Peabody  ft.  Co.  and  Stone  ft  Web- 
ster, Boston,  at  87^  with  bonus  of  $200  in 
common  stock  of  the  company.  $1,500,000  of- 
fered by  Stone  ft  Webster  In  1918  at  81  and 
interest. 

Market. 

New  York — Hartshorne  &  Battelle.  Fred 
H.  Hatch  &  Co.,  Hodenpyl,  Hardy  &  Co., 
Morton  Lachenhruch  A,  Co.,  Martin.  Berwln 
&  Co..  Miller  &  Co..  Earle  A.  Miller  &  Co.. 
£.  &  C.  Randolph,  Rauscher  St  Mackey, 
Stone   &   Webster. 

Denver — Bankers  Trust   Co. 

BoRton — L.  Sherman  Adams,  Moors  St 
Cabot.    Pond    Co..    Stone    &    Webster. 

Plilladclphia — Bauer,  Starr  &  Co..  Arthur 
J.   Bender,   Huntoon  &  Co. 

Chicai^o— Fidelity  Trust  St  Savings  Bank. 
Merchants  Loan   &  Trust  Co. 

Price  Ranee. 

Jan.  1,  '15.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  APk. 

High       80 '16       84      '19  75  Apr.     77 H  Nov. 

Low.       65*17       67% '17  70  Feb.     77%  June 
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MIS.SISSIPPI   RIVER  POWER   CO.    15- Year 
S.  F.  I>ebentnre  7s.     Due  Nov.  1.  1935. 
Dated  Nov.   1,  1920.     Interest  payable  May 

1    and    Nov.    1    at    State    Street    Trust    Co., 

Boston. 

Tax  Sttttn<« — 2%   Federal  Income  Tax  paid 

by  the  Company  without  deduction. 

Authorized     $5,000,000 

Outntandlnir     3,600.000 

Reserved  for  Corp.   Purposes..   1,400,000 
l*urpo»e   of   Issue — To    retire    ano    consoli- 
date all  Indebtedness  other  than   $19,075,400 

Ist    5s    of    1951. 

Denominations — Coupon.    $1,000.    $600   and 

$100;  interchangeable  and  registerable  as  to 

prlncipaL 

Trustee — State  Street  Trust  Co.,   Boston. 
Redeemable   upon    30    days'    notice   at    103 

prior   to   Nov.    1.    1&25,    at    102   from   Nov.    1, 

1925.    to    May    1.    1930,    at    101    from    Nov.    1, 

1930  to   Mny   1,    1934   and   at   100   on   Nov.    1. 

1931  and   May  1,  1935;  plus  Interest  in  each 
inatance. 

Sinkbi^  Fnnd — Annually  on  or  before 
Sept.  1,  nn  n mount  equal  to  3%  of  total 
bonds  certified  from  1921  to  1926,  inclusive, 
and  4%  from  1927  to  1934.  Inclusive,  for  the 
purchase  or  redemption  of  these  bonds  at 
not  over  the  current  call  price.  Bonds  ac- 
quired are  to  be  cancalled. 

Oitranixation — See  1st  .S.  F.  5s. 


8eeiiiity — ^A  direct  obligation  of  the  Com- 
pany but  not  secured  hy  a  mortgage. 

Under  the  provisions  of  the  Indenture  the 
CSompany  covenants  that  should  it  place  any 
fmther  lien  or  Incumbrance  on  its  property 
it  will  secure  this  issue  of  debentures  equal- 
ly with  other  obligations  to  be  secured 
thereby. 

Prior  IJen^«  Outstanding 
1st   5s   of  1951    119.075.400 

ISaniinga — See  1st  6& 

Original  Market — 13.600.000  offered  Jan., 
1921.  by  ICldder.  Peabody  St  Co..  Stone  St 
Webster.  Inc.,  Bstabrook  St  Co.,  and  Parken- 
•on  &  Burr,  New  York,  etc.,  at  91%  and 
interest. 

Market 

New  Toxk — Estabrook  &  Co.,  Hartshome 
A  Battelle. 


MISSISSIPPI    TAUUET    GAS    A    BUEOTBIO 
Co.  Coll.  Tr.  5e.    Doe  May  l,  1982. 

Dated  May  1,  1912.  Interest  payable  May 
and  Nov.  1.  at  Trustee's  office,  Gtiaranty  Trust 
Co.,  New  York,  or  First  National  Bank.  Bos- 
ton. 

Tax  Statii»— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathoriaed     110. 000,000 

Ontetanding    6,000.000 

Iseaable  for  80%  «f  Cost  of 
Additional  Collateral  Depos- 
ited          6.000.000 

Denomlnatloik— Coupon.  91,000  and  9600. 
RoRlsterable  as  to  principal. 

Tmstee — Continental  A  Commercial  Trust  A 
Savings  Bank,  Chicago. 

Redeemable  on  any  interest  date  at  103  and 
Interest. 

Guaranteed  principal  and  interest  by  Stan- 
dard Gas  A  Blec.  Co. 

Organisation  and  Control — Incorporated  in 
Maine  in  1912  as  a  holding  company  and  in 
conjunction  with  the  Standard  Gas  A  Blectrib 
Co.,  controls  through  stock  ownership  the 
Louisville  Gas  A  Blectrlc  Co.  of  Delaware, 
which  in  turn  controls  the  Louisville  Gas  A 
Blectrlc  Co.  of  Kentucky,  which  latter  com- 
pany has  acquired  all  the  gas  and  electric 
properties  in  Louisville,  Ky.  The  Mississippi 
Valley  Gas  &  Blectrlc  Co.  is  controlled  through 
stock  ownership  by  the  Standard  Gas  A  Blec- 
trio  Co. 

Capitalization.  Outstanding. 

Common    91.260.000 

Preferred    (7%    cum.) 1,300.000 

Funded   debt    6.000,000 

Management  —  Byllesby  Engineering  A 
Management  Corp.,  Chicago. 

Secured  by  deposit  of  14.500.000  preferred 
stock  and  $2,500,000  common  stock  of  the 
Loulflvllle  Gas  A  Blectrlc  Co.  of  Delaware. 
The  total  outstanding  capital  stock  of  the  lat- 
ter company  in  118,256,700  and  has  outstand- 
ing 113,896.000  Ist  A  Ref.  7s.  due  June  1. 
1923.  and  13,637.600  8%  secured  notes,  due 
Jan.  15.  1923,  and  $1,195,000  Louisville 
Lighting  Co.  Ist  5s  of  1063. 

Tears  ended  Nov.  SO: 

Gross.  Net.  Int..  etc. 

1920 $273,361  $272,242  $268,466 

1919 272.494  271.321  262.293 

1918 270.314  267.913  268,044 

Original  Market— Offered  by  H.  M.  Byllesby 
A  Co..  Chicago,  and  Wm.  P.  Bonbright  A  Co., 
New  York  and  London,  at  par  with  30% 
bonus  of  common  Standard  Gas  A  Blec.  Co. 
stock. 

Market. 
New  York — H.    M.    Byllesby   A   Co..    Inc., 
•"---^  H.  Hatch  A  Co..  Martin.  Berwln  A  Co., 
A.   Miller  A  Co. 
in — H.    M.    Byllesby  A   Co.,   Moors  A 

delphla — McCown  A  Ca 


Price  Range. 
Jan.  1,  '15,  to  Jan.  1,  'SI  IMO 

Bid.  Ask.  Bid.  Aak. 

High       94*16       97 '17  87  Apr.     88%  July 

Low.       63 '16       66 '16  80  Dec     83      Au^. 

MISSOURI    A    njJNOIB    BRIDgiB   A    BBLT 
RAILROAD  Cone.  4fl.     Dae  Jan.  1,  1981. 

Dated  Jan.  1,  1904.  Interest  payaMa  Jan. 
and  July  1,  at  St.  Louis  Union  Tnut  Co.» 
St.  Louis.  Mo. 

Tax  Statns — 2%  Federal  Income  Tax  yali 
by  company  without  deduction. 

Aotheriaed    $8,600,000 

Ontetanding    737.000 

In   Treasury 63.000 

Reserved  to  Retire  Prior  lien. .      f 00, 000 

Denomination — Coupon.   $1,000. 

Trustee— Illinois  State  Tmst  Co.,  Bant  St. 
Louis.  111. 

Organisation  and  Control — ^Incorporated  la 
Missouri  in  1904.  Controlled  through  stock 
ownership  by  the  B.  A  O.  R.  R.  Co..  Chi.  A 
Bast  111.  R.  R.  Co..  Chi.,  Peoria  A  St.  L.  Ry. 
Co..  C,  R.  I.  A  P.  Ry.  Co..  C.  C  C  A  St.  L^ 
Ry.  Co..  Lou.  A  Nash.  R.  R.  Co.,  M.  K.  A  T. 
Ry.  Co.,'  Mo.  Pac  R.  R.  Co..  P.  C.  C  A  St. 
L.  R.  R.  Co.  and  Wabash  Ry.  Co. 

Capitalisation.  Outstandins^ 

Common $143.  Opo 

Funded  debt 1.482.260 

Secared  by  a  mortgage  on  2V&  miles  of  ratt- 
way  and  bridge  over  the  Mississippi  River  ba> 
tween  Alton.  III.,  and  W.  Alton,  Mo. 

Prior  Ucn— $746,260  St.   Clair*  Mad.   A  St. 
It.  Belt  R.  R.    4s  of  1961. 
Years  ended  Dee.  SI: 

Int.  A 
Gross.  Net.  Rent. 

•1919 $102,618        $104,189  $70,380 

tlOlO 93.623  116.978  1.43S 

•1918 102.518  103.166  80.311 

tl918 98.010  130.382  2.071 

19ir 93.609  133.660  60,854 

1916 62,704  110,814  106.117 

•Corporate  acount. 

tFederal  account — standard  return  not  t»- 
cluded. 

Mflricet. 

New  York — ^F.  J.  Lisman  A  Co.,  Abrahans 
A  Co. 

Baltimore    J.   S.   Wilson,  Jr..  A  Co, 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Af«k. 

High       64*16       70 '18  70  May 

Low.       50 '17       70 '19  70  May 
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MISSOURI    A     NORTH    ARKANSAS 

ROAD  6%  Receivers'  Certfa.      Dae  Haw 

1,  1921. 

Dated  May  1,  1918.  Interest  pas^ble  May 
1  and  November  1,  at  Mercantile  Ttust  Cow« 
St.   Louis.  Mo. 

Tax  Status — ^Pasrment  of  Federal  Inooma 
Tax  not  assumed  by  company. 

Aothorised    $2,600,000 

Outstanding  (Feb.    17,  '21) 1.969.000 

Denomination — Coupon,   $260  and  $1,000. 

Redeemable  as  a  whole  at  102  and  Interest. 

Ortfsniaatlon — Incorporated  in  Arkansaa  im 
1906  for  50  years.  Placed  in  receiver's  hands 
in  AprlU  1912. 

Capitalization.  Outstandinr. 

Common    $8,3iO,00O 

Funded  debt  10.309.000 

Secored  by  a  first  mortgage  on  337  miles  of 
road  from  Neosho  to  Wayne.  Mo.,  and  8elig>- 
man.  Mo.,  to  Helena,  Ark.  The  company  haa 
trackage  rights  from  Neosho  to  Joplln,  Mo.» 
20  miles,  and  from  Wayne  to  Seligraan.  ntnm 
miles. 

Underiie»— $8,340,000  1st  4fl.  all  of  whlek 
are  deposited  as  security  for  $8,000,000  AUa> 


1 


sheny   Improvement  Co.   notes,   due  1911.  but 
In  default. 

Yettni  ended  Dec.  .31: 

Gross.  Net.     Int.  St  Rent. 

•1920 11.804.069         $365,842        1356.221 

•1919 175.000  170.550  175.649 

tl919 1.587.827  def.  534.494  98.064 

•Corporate   account. 

t  Federal  account — standard  return  not  In- 
cluded. 

Original  Market — SI. 237. 500  offered  In  June, 
1915.  at  par  and  interest  by  Francis  Bro.  St 
Co..  A.  O.  Bdwarda  &  Sons.  O.  H.  Walker  St 
Co.,  Whitaker  A  Co.  and  the  Mercantile  Trust 
Co.,   all  of  St.   Lrf>uis,   Mo. 

Maritet. 

St.  liools — Francis  Bro.  St  Co. 


OO. 


(St. 

.  1* 


mSSOlTU-EDISON      KLBCTBIO 
l4Nda.  Mo.)  lU  Cons.  So. 
1927. 

Dated  Aug,  2.  1897.  Interest  payable  Feb. 
1  and  Aur.  1.  at  National  Bank  of  Commerce 
St.  LkiuIs.  Mo.,  or  Trustee's  office. 

Tax  Stotoo— 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Authorised    Closed  Mortsave 

Oatstandloc    S2.198.000 

DenomtnatlfMi-^oupon.  11.000.  Revisterable 
as  to  principal. 

Tmsteo— Columbia  Trust  Co..  New  York. 

Control — ^Absorbed  In  1903  by  the  Union 
■lectric  Usht  St  Power  Co.  of  St.  Louis,  whlth 
latter  company  virtually  controls  the  electrlo 
Uirhtinff  and  power  business  In  St.  Iiouis.  Mo., 
and  is  <i  subsidiary  of  the  North  American  Co. 

Secured  by  a  first  mortgaire  on  all  the 
property  formerly  belonging  to  the  Miffsourl- 
Ediflon  Electric  Co.  and  comprisiniT  tm  im- 
portant part  of  the  electric  distributingr  sys- 
tem in  fit  Louis.  Franchises  are  either  un- 
limited as  to  time  or  extend  to  1940. 

Underlies — Union  Electric  ^isht  St  Power 
1st  5s  of  1932  and  Ref.  ft  Bzt.  5s  of  1932. 
Bonds  are  reserved  under  the  latter  mortffaffo 
to  retire  this  issue. 

Eamlnss — See  Union  Bl^trlo  Lt.  ft  P.  Co. 

Uoted  on  the  St.  Louis  Stock  Bzchanse. 

Orlslnal  Market— Offered  in  1899  by  N.  W. 
Harris  ft  Co.  and  Spencer  Trask  ft  Co.,  New 
York,  Chicago  and  Boston. 

Blarket. 

New  York— Fred  H.  Hatch  A  Co.,  John 
Nfckerson,  Jr. 

St.  Lotus — Mark  C.  Steinberg  ft  Co.,  Stix 
ft  Co. 

Baltimore— Mackubin.  Goodrich  ft  Co. 

Priee  Bangs. 
Jan.  1.  nu  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     100% '11     102*17      87V&  Jan.     00  Jan. 
Low.       80      '20       83*20      80      Oct.      83  Sept. 


MISSOUBI.  KANSAS  A  BASTBBN  RAILWAY 
OO.  lot  50.    Duo  April  1,  194S. 

Dated  April  1.  1892.  Interest  payable  April 
and  Oct.  1,  at  company's  office,  01  Broadway, 
New  York.  , 

Default — Oct.  1,  1916  Interst. 

Tax  Stataa— 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding.... 1 4, 000. 000 

D«BOBilnatloi»--<}oupon.  ll.tOO.  Reglstorablo 
as  to  principal. 

Trostoe — Central  Union  Trust  Co.,  New 
York. 

Szebangeable  for  M.,  K.  ft  T.  St  Louis 
DlT.  4s  of  2001  at  the  rate  of  three  of  this 
loone  for  four  St.  Louis  DIv.  4s. 

AMomed  by  the  Mo.,  Kan.  ft  Tsxaa  By*  Gow 
at  oonaolldatlon. 

riotinjliiO  fi^p—mHisti  jiMj  w.  Stedmaa* 
Chaa.  ■•  Chaae.  O.  Herman  Klanientt.  Kdw. 
W.  MlUigan  and  Chao.  B.  Woodward.  Do- 
poflltaiy.  Columbia  Trust  Co.,  Now  York. 


Control — ^Absorbed  by  the  Missouri,  Ksnsaa 
ft  Texas  Ry.  Co.    In  hands  of  reoelyer. 

Secured  by  a  flnt  mortgage  on  161.70  mlleg 
of  road  from  Franklin  Junction.  Mo.,  to  Mach- 
ens.  Mo.:  and  also  the  following  equipment: 
12  locomotives.  9  coaches,  4  baggage  cars.  72 
refrigerator  cars.  9  automobile  cars,  71  furni- 
ture cars.  51  flat  cars,  1  box  car.  <  caboose 
cars,  1  comb,  caboose,  1  convoy  car.  1  outfit 
car.  2  shop  cars  and  2  truck  ears. 

UnderUeo— M.,  K.  ft  B.  2d  5o:  M..  K.  ft  T. 
St.  L.  Div.  4s:  M..  K.  ft  T.  Qen.  4Hs  and 
Cons.  5  s.  Bonds  are  reserved  under  the  M., 
K.  ft  T.  Ry.  Co.'s  St.  Louis  Div.  1st  Mortgage 
to  retire  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 
New  York — Simon    Borg   ft    Co.,    Ambroso 
R.  Clark  &  Co..  Constable  ft  Fleming,  Sam'l 
Goldschmidt,  Wm.  C.  Orton  ft  Co. 

Price  BangiB     N.  Y.  S.  E. 
Jan.  1,  'Od»  to  Jan.  1,  '21  1920 

High     116       Feb.    8.  '06  60       Oct  26 

Low.       33  V&  July  20. '20  33VfcJuly20 

MISSOUBI,  KANSAS  A  KASTKBN  BAILWAY 
CO.  2d  Ss.    Due  April  1.  1042. 

Dated  April  1,  1892.  Interest  payable  April 
and  Oct.  1.  at  company's  office.  61  Broadway 
New  York. 

Default— April  1.  1916  Interest 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    2500.000 

Outstanding   58.000 

Denomination — Coupon,  $1,000.  Heglstorable 
as  to  principal. 

Tmsteo— Central  Union  Trust  Co.,  New 
York. 

Ezehangeable  for  M.,  K.  ft  T.  Ry.  St  Louis 
Div.  ist  Ref.  48  at  the  rate  of  $200  of  this 
Issue  for  $400  St  L.  Div.  4s  (in  defaulti 

Assumed  at  consolidation  by  the  M.,  K.  ft 
T.    Ry.    Co. 

Control — ^Absorbed  by  the  Missouri.  Kansag 
ft  Texas  Ry.  Co. 

Secured  by  a  second  mortgage  on  161.70 
miles  of  road  and  equipment  covered  by  the 
first  lien  of  the  M.,  K.  ft  E.  1st  5s  (see  aboveX 

Prior  IJen— $4,000,000  M..  K.  ft  B.   1st  5s. 

Underlies— M..  K.  ft  T.  St.  L.  Div.  4s:  M. 
K.  ft  T.  Ben.  4%s  and  Cons.  4s.  Bonds  aro 
reserved  under  the  M.,  K.  ft  T.  Ry.  (Company's 
St.  Louis  Div.  1st  mortgage  to  retire  this 
issue. 

Market. 

New  York — Sam'l  CSoldsehmldt. 


MISSOUBI,  KANSAS  ft  OKLAHOMA  BAH^ 
BOAD  CO.  1st  50.    Due  May  1,  1042. 

Dated  May  1,  1902.  Interest  payable  May 
and  Nov.  1,  at  company's  office,  61  Broadway 
New  York. 

Paymeni  of  Intereat — ^Interest  la  being  paid 
six  months  after  it  is  due. 

Tax  8tatiia-^2%  Federal  Inoomo  Tax  paid 
by  company  without  deduction. 

Authorised Closed  Morigago. 

Outstanding    $6,468,000 

Denomination— <;oupon,  $1. 000.  Registera- 
ble  as  to  principal. 

Traatoa  Central  Union  Trust  Co.,  Now 
York. 

Assumed  by  the  M..  K.  ft  T.  Ry  Co. 

Onaraatoed  as  to  principal  and  interest  hw 
the  Mo..  Kan.  ft  Texas  By.  Co.  hw  endorse 
ment. 

ProteetlTo  Commltteo— John  W.  Flatten.  D. 
Q.  Qeddes.  S.  K.  Johnson.  W.  W.  MeClentih. 
James  Timpson,  with  C.  H.  Murphey,  Seero- 
tary,  and  U.  8.  ICortgago  ft  Ttual  Co.,  Now 
York  Depositary. 

Control — Aboorbed  by  tho  Mlaaoort,  Kaasaa 
ft  Texas  Ry.   Co. 


r 
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Secured  by  a  first  mortcase  on  270.74  mtlen 
of  road,   viz. :  Miles 

Oklahoma    City    to    South    CoffeyviUe. 

Okla 168.45 

FalliB  to  Guthrie,  Okla 22.93 

Oaagre  Jet.   to  Wybark 71» . 36 

Prior  lien— 14.000.000  M..  K.  ft  E.  lat  6i. 
Vhn  and  Cona.  5a.  Bonds  are  reserved  under 
the  M.,  K.  &  T.  Ry.  Company's  let  ft  Ref. 
and  Consolidated  mortsases  to  retire  this  is- 
sue. 

Listed  on  the  New  York  Stock  Bxchansre. 

OrUrlnal  Market^|2.600,000  offered  at  100 
and  Interest  in  Sept..  1902,  by  Mason.  L«ewis 
ft   Co..   Chicago. 

Market. 

New  York— Sam'l  Goldschmidt,  Wm.  C. 
Orton  6c  Co.,  Ponch  &  Co. 

Priee  Banff»— N.  Y.  8.  B. 
JTan.  1,  '09,  to  Jan.  1,  '21  1920 

Coupon. 
Hlffh     112       Feb.  2, '09  74       Dec.  23 

Low.        48^    Aiisr.  5. '20  48%   Aug.    5 

Stamped  Ctfs.  of  Dep. 
Hisrh.     60  Oct.  14.  'IS 
Low.     66  May  24. '18 


MISSOURI,  KANSAS  A  TEXAS  RAILWAY 
COMPANY. 

Incorporated  in  Kansas  in  1866  and  present 
title  adopted  in  1870.  The  company  owns 
1.663  miles  of  road  from  Texas  Jet..  24  miles 
from  St.  Louis,  Mo.,  and  Hannibal,  Mo.,  to 
Paola.  Kan.,  43  miles  from  Kansas  City,  Par- 
sons. Kan.:  Oklahoma  and  McAIester,  Okla.. 
and  the  Red  River,  near  Denlson.  Tex.,  with 
branches  to  Junction  City.  Kan..  JopUn,  Mo., 
and  other  points;  and  has  76  miles  of  track- 
age  rights. 

The  M„  K.  ft  T.  Ry.  Co.  of  Texas,  orsanlzed 
under  laws  of  Texas  In  1891.  Also  leases  and 
operates  the  lines  of  the  Texas  Central  Ry. 
Co.  and  several  minor  oompanles  in  Texas, 
owning  1.119  miles  of  road,  leasing  448  miles 
and  operating  177  miles  under  trackage  rights. 
Including  lines  from  the  Red  River  via  Wichita 
Falls  to  Oklahoma-Texas  Line  near  Loveland, 
Ft.  Worth,  Tex.,  to  Houston,  Austin  and  San 
Antonio.  Texas:  Waoo  to  Rotan,  Tex.:  Weldon 
to  Livingston.  Tex.;  Trinity  to  Colmesnell. 
Tex..  McKlnley,  Tex.,  to  Shreveport.  La.,  anJ 
other  branches.  The  total  mileage  operated 
by  M.,  K.  &  T.  lines  is  3,784,  of  which  249 
miles  are  trackage. 
Capitalisation.  Outstanding. 

Common    $68,800,000 

Preferred    (4%    non-oum.) 18.000,000 

Funded   debt    176,806.480 

ReoalverBhlp — Sept.    27,    1916.       Charles   B. 
SchafT.    president    of    the    company,    was    ap- 
pointed  receiver.      As   of   April.    1918.    no    re- 
organisation plan  had  been  published. 
Years  ended  Dec.  81: 

Gross.  Net     Int.  *  Rent. 

•  1920 $60,712,680     $6,382,000     $8,S91.105 

•1919 6,551,207        6.935,411       6,728,074 

♦1919 61,825,376        3,258,450        8.421.084 

•1918 6,656.207        5,468.476        6,750,044 

tl918 r.4.138.799        5,390.795        8.098,219 

1917 43,344.150        8,803,762       7.424.187 

1916 36,733.682       6.143.711       7.278.346 

•Corporate  account. 

"tPederal  account — standard  return  not  in- 
cluded. 

MISSOrURI,  KANSAS  A  TISXAS  RAILWAY 
CO.  lat  4s.     Dae  Jane  1.  1900. 

Dated  June  1,  1890.  Interest  payable  June 
and  Dec.  1.  at  company's  ofBce^  61  Broadway, 
New  York.  ^  . 

Paymeot  of  IntoresI — ^Interest  la  being  paid 
■Ix  months  after  it  is  due.  After  six  months 
default  In  interest  holders  of  a  majority  of  the 
bonds  may  declare  the  principal  Immediately 
payable. 
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Tax    Statos — ^Payment    of    Federal    Income 

Tax  not  assumed  by  company. 

Authorised    $40,000,000 

Ontstuidlng    39,999.500 

Denomination — Coupon.     $500     and     $1,000. 

Registerable  as  to  principal. 
Snbstltnted    Tnutee— United    Statea    Trust 

Co.  of  New  York. 
ProteetlTe    Committee— W.    Churoh    Oobom. 

chairman:    Paul    O.    Tomlinson,    secretary,    45 

Wall   St.,   New  York. 

Depository — United  States  Trust  Co..  New 
York. 

Secured    by    a    first    mortgage   on    l«114.7ft 

miles    of    road    and    by    a    collateral    lien    on 
408.10  miles,  vis.: 

A  first  lieo  on  1,114.78  miles—  Miles. 

Hannibal,  Mo.,  to  Texas  State  Line..  572.49 

Parsons  to  Jet.  City,  Kan 167 .  51 

Holden,  Mo.,  to  Paola,  Kan 53.69 

Atoka  to  Lehigh,  Okla 8.71 

McAIester  to  Osage  Coal  Mines,  Okla.  4.61 

Texas  State  Line  to  GainesYille.  Tex.  *45.6S 

Ft.  Worth  to  Taylor,  Texas *160 .25 

Denison  to  Minneola,  Texas '104.83 

Bcho  to  Belton,    Texas *7 .  09 

*Now  owned  by  the  M..  K.  ft  T.  of  Texas. 

A    first    collateral    Ueo    on    408.10 

miles   (all   in  Texas) —  Miles. 

Taylor  to  Boggy  Tank   82. 76 

Lockhart   to   San  Marcos 13 .  60 

Gainesville  to  Henrietta 71 .  28 

Dallas   to   Greenville    58   43 

Trinity   to  Colmesnell    66 .  31 

McKlnney  to  Wascom   181 .  73 

The  collateral  deposited  represents  entire 
amounts  outstanding  except  from  McKlnney 
to  Wascom  covered  by  the  Sherman.  Shreve> 
port  ft  Southern  Ry.  Co.  1st  5s  of  1943,  $2,- 
000,000  deposited  and  $1,689,000  outstanding. 
All  the  collateral  property  is  owned  by  the 
M..  K.  ft  T.  Ry.  of  Texas. 

Also  Secured  by  deposit  of  practically  the 
entire  $10,000,000  Capitol  Stock  of  the  M.. 
K.  T.  Ry.  Co.  of  Texas. 

Also  a  first  Ueo  on  the  following  equipment: 
198  locomotives,  7  chair  cars.  44  coaObes, 
17  comb,  coach  and  mall  cars,  1  oomb.  ooach 
and  baggage  car.  27  baggage  cars.  8  comb. 
baggage  and  mall  cars.  5  postal  oars.  6  mall 
cars,  140  refrigerator  cars,  108  automobile 
cars.  1  furniture  car,  173  stable  cars,  112 
cotton  cars.  2  comb,  caboose  cars,  1  concrete 
car.  8  gas  transport  cars.  8  locomotlvo  oranea. 
6  outfit  cars.  1  Co.  service  coach.  1  supply 
car,  11  truck  cars,  1.574  coal  cars,  610  flat 
cars,  2,879  box  cars.  180  caboose  cars,  4 
private  cars.  121  cinder  cars,  40  tool  cars, 
4  derrick  cars.  4  ditchers,  2  pile  drivers.  10 
convoy  cars,  2  spreaders,  1  Lldgerwood,  4 
wreckers,  35  shop  cars.  2  tool  and  water  ears, 
1  tool  and  rail  car.  1  work  caboose.  2  board- 
ing cars.  8  convict  cars.  1  scale  outfit  ear. 
12  rail  and  tie  cars.  2  rail  and  truck  cars. 
1  water  tan)^,  4  blocking  cars,  1  tool-bank 
car.    3    water  cars. 

UnderUea—tnd  48  of  1980;  Gen.  4 Ha  of 
1986  and  Cons.  Bs  of  1940. 

listed  on  the  New  York  and  London  Stock 
Exchanges. 

Market. 

New  York — Simon  Borg  &  Co.,  Dunham  4 
Co.,  Arthur  E.  Frank  &  Co..  Newborg  ft  Oo., 
R.  W.  Pre.s6prlch  &  Co..  Rosenfelt  &  Son. 
Seanongood,  Haas  ft  Macdonald.  Vllaa  ft 
Hlckey.  Venderhoef  ft  Robinson. 

Philadelphia— Thos.  A.  Biddle  ft  Ga 

Mm  Bmvo— M.  T.  B.  X. 

Jan.  1,  W,  to  Jfan.  1,  »fl  ..S*t  ^      . 

High     103       Jan.   82,  *06  88%  Oct.      8 

Low.       88%  Jane  81, '80  68 H  Juno  81 
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aUSSOURI.    KANSAS    A   TEXAS    RAILWAY 

CO.  Sod  4a.     Doe  Jane  1,  1990. 

Dated  June  1.  1890.  Interest  payable  Feb. 
and  Aug.  1,  at  Company's  office.  61  Broadway, 
New  York. 

I>efADlt — ^B^b.  1,  1916.  and  lubMaueiit  In- 
terest. 

Tax  Statiu — Payment  of  Federal  Inoome  Tax 
not    assumed   by   company. 

Avthoriaed  and  Oataiandinv.  ..$30,000,000 

Denomination— <;oupon.  S500  and  11.000. 
Refristerable  as  to  principal. 

Trostoe— Bankers'  Trust  Co.,  New  York. 

FrotoctlTO  Committer— E.  6.  Merrill,  Chair- 
man: Q.  K.  B.  Wade.  Secretary;  60  Broadway. 
New   York.     Depositary.   Central   Union  Trust 

JToroeloswo  Salt — Filed  Feb.  18.  1917.  In  tho 
U.   S.   Dlst.  Court.   Dallas.  Tex. 

Secured  by  a  direct  or  collateral  lien  on  the 
property  covered*  by  the  1st  4s  and  subject 
to   the  lien  thereof. 

Prior  Uens— S40.000.000  M..  K.  A  T.  1st 
4a  of  1990  and  prior  liens. 

Pnderilw    Qen.  4V&s  and  Cona.  68. 

Listed  on  the  New  York  Stock  Bxchanse. 

Market. 

New  York — Newborg  &  Co..  Roosevelt  A 
Son. 

Price  Baave— N.  Y.  S.  E. 

Jan.  1.  '06.  to  Jan.  1,  '21  1920 

Hiffh       92%   Jan.   29.  '06  46 )i   Oct.  16 

Ix>w.       26^   June  16. '20  26H   June  16 

Ctfts.   of  Dep. 

Hiffh       50  Jan.  13. '17  46%   Oct.     9 

Low.        24  Dec.  30. '19  27  V^   June  23 


Price  Bange— N.  Y.  S.  E. 

Jan.  1.  *09,  to  Jan.  1,  '21  1920 

Hlifh     109%   Feb.  17.    OS  36%    Oct.    27 

Voy/.        17       Aiiff.     4.  '20  17       Aug.    4 


MISSOURI,    KANSAS    A   TEXAS   RAII<WAT 
CO.  1st  Ext.  6a.     Dae  NoTembcr  1,  1944. 

Dated  November  1.  1894.  Intereat  payable 
May  and  Nov.  1,  at  company's  oflloe,  61 
Broadway,    New    York. 

Default — ^Nov.  1,  1916.  and  aubaequent  in- 
terest. 

Tax  Status — 2%  Federal  Income  Tui  paid 
by  company  without  deduction. 

Anthorixed   Closed  Mortgage 

Outstanding    63.263,000 

Denomination— Coupon.  SI. 000;  may  be  reg- 
ijitered  as  to  principal. 

Tmstee— Central  Union  Trust  Co.,  New 
York. 

Protective  Committee— J.  W.  Flatten,  F.  H. 
SfCker.  J.  H.  Mason,  with  C.  H.  Murphey.  sec- 
retary, 55  Cedar  St..  New  York.  Depositary. 
United  States  Mortgage  A  Trust  Co.,  New 
York. 

Seearqd  by  a  flrat  lien  on  166  miles  of  road, 
vix. :  Miles. 

Cherokee  Jet.  to  Joplin,  Kan. 57 .  90 

Kansas  City  Jet.    to  Holden,   Mo....       32.90 

Walker  to  Eldorado  Sprlng-s,  Mo 14.06 

Moran  to  lola,  Kan 15.34 

Near     McAlester     to     Wilburton     and 

Branches   26.97 

McBain  to  Columbia.  Mo 8.60 

North  Jefferson  to  Jefferaon  City,  Mo.        1.16 

Edwards  Branch,  Okla 4.44 

Coalgate.  Okla..  to  Mines 3.60 

Johnsonville,  Okla.,  to  Mines  (Brewer)         2.14 

Also  aeeored  on  the  following  equipment: 
9  locomotives  and  100  coal  cars. 

Underileo — 1st  A  Ref.  4b:  Oen.  4%s  and 
Cons.  5s.  Bonds  are  reserved  under  the  1st 
Ref.  and  Consol.  mortgages  to  retire  this  is- 
ane. 

Usted  on  the  New  York  Stock  Exchange. 

Original  Market— First  offered  by  H.  W. 
Poor  ft  Co..  New  York,  and  Mason,  Iiewis  A 
Co.    Cnow  Lewis,    Broa.    A  Co.),   Boaton. 

Market. 

Mew  Yoric — Ambroae  R.  Clark  &  Co..  Wm. 
C  Orton  ft  Co..  Vanderhoef  ft  Robinson. 


MISSOURI.  KANSAS  A  TEXAS  RAII<WAY 
CO..  ST.  U>UIS  DUnSION  1st  Bef.  4a 
Due  April   1.  2001.  . 

Dated  April  1,  1901.  Interest  payable  April 
and  Oct.  1.  at  company's  office.  61  Broadway. 
New  York. 

Defaolt — ^April  1.  1916,  and  aubsequent  in- 
tereat. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorixed    S6.000.000 

Outstanding    1.924.000 

Denomination — Coupon.   61,000.  RegiateraUo 

as   to   principal. 

Tmatee— Farmers'  Loan  A  Truat  Co..  New 
York. 

Protertive  Committee— B.  S.  Maraton,  Chair* 
man:  Augustus  V.  Heely,  Secretary,  22  Will- 
iam St..  New  York.  Depositary.  Farmer^ 
Loan  A  Trust  Co..  New  York. 

Secured  by  a  third  mortgage  on  161.7  miles 
of  road  from  Franklin  Jet.,  Mo.,  to  Machens, 
Mo.  For  further  details  of  this  mileage  see 
M..   K.   A  B.   Ry.    1st   6s  of   1942. 

Prior  IlBB— S4.068.000  M..  K.  A  B.  1st  6a 
and   2d   Ss  of   f!B42. 

Underlies — Gen.    4%a  of  1936  and  Cons.   6s 
of   1940.     Bonds  are  reserved  under  the  Con- 
solidated mortgage  to  retire  this  issue. 
^    Listed  on  the  New  York  Stock  Bxchange. 

Market. 
New  York — Ambroae  R.  Clark  &  Co.,  New- 
borg   A   Ca,   Wm.   C.    Orton  ft   Co..   Vander* 
hoef  ft  Robinson. 

Price  Range— N.  T.  S.  E. 

Jan.  1.  »06,  to  Jan.  1.  '21  1920 

High       94  Feb.  13. '06  26 1^   Dec.    7 

Low.       23  Feb.  27,  '20  23       Feb.  27 


MISSOURI,  KANSAS  A  TEXAS  RAILWAY 
CO.,  1st  and  Ref.  4a.  Doe  September  1, 
2004. 

Dated  Sept.  1.  1904.  Interest  payable  March 
and  Sept.  1.  at  company's  offloe,  61  Broad- 
way. New  York,  and  at  company's  a«enciM 
in    London.   Berlin   and   Paris. 

Defaolt — March  1.  1916.  and  aubaequent  in- 
terest. 

Tax  Statna->2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    S40.000.000 

Outstanding    9.992,000 

Pledged       under       ConaaUdated 

Mortgage 448.000 

Reserved  for  Prior  liena 12.087.000 

Reserved  for  Ext 17.623.000 

Denomination — Coupon,  SI. 000  or  eauivalent 
at  a  fixed  rate  In  £  Sterling.  Marka  and 
Francs:  exchangeable  for  bonds  of  a  denomi- 
nation of  one-half  and  one-tenth  thereof.  Frac- 
tional bonds  «ot  re-exchangeable.  Registerable 
as    to    principal. 

Trostee— Farmera'  Loan  A  Trust  Co..  New 
^     York. 

Protective  Committee— A.  8.  Hemphill, 
Chairman;  Wm.  C.  Cox.  Secretary.  140  Broad- 
way, New  York.  Depositary,  Guaranty  Trust 
Co.,   New  York. 

Foreclosure  Suit  has  been  filed  by  the  trus- 
tee under  this  mortgage. 

Secured  by  a  first  mortgage  on  terminal 
property,  lands  and  shops  in  Parsons.  Kan.. 
Phillips.  Okla..  Kansas  City,  and  Sedalla. 
Mo.  Also  the  following  rolling  stock  acquired 
since  June  1,  1890,  which  is  free  from  any 
other  mortgage:  276  locomotives,'  67  chair 
cars,  96  coaches,  10  comb,  coach  and  mall 
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16  comb,  ooaoh  and  bassa*«  ears,  4S 
baorace  can.  7  oomb.  bassaso  and  mail  can. 
9  postal  oars.  IS  express  nfrtserator  cars.  1 
diner.  646  ventilated  box  cars.  199  refrlsera- 
ton.  48  vehicle  cars.  207  automoblls  can. 
1.670  furniture  cars.  30  stable  oars,  666  coal 
and  stock  care.  2.618  coal  cars.  206  flat  cars, 
7.267  box  cars.  81  caboose  cars.  3  private  cars. 
1  airbrake  instruction  car.  146  cinder  cars. 
636  ballast  cars.  6  tank  cars.  7  tool  oars.  2 
derrick  cars.  8  ditchers.  1  pile  driver.  1  board- 
ing car.  2  convict  cars,  6  steam  shovels.  8 
steam  Inspection  cars,  6  convoy  cars,  2  spread- 
srs.  1  Udfferwood.  1  fuel  dept.  oar.  S  steam 
wrecker  cars.  1  weed  burner.  1  scale  testing 
car.  8  supply  cars.  8  plow  cars,  18  shop  cars. 
1  special  bassare  car,  1  comb,  caboose,  1 
truck  cur.  2  scale  outfit  cars.  1  rail  and  tie 
car.  2  blocking  cars,  1  kitchen  car  for  wrecker. 

Also  secured  by  a  second  mortcass  on  676.4d 
miles  of  road,  vis.: 

Covered  by  the  first  lien  of  the  following: 

Miles. 

M..   K.   T.   Ist  Ext.    6s 166.00 

M.,  K.   T.,   Gen.    4V&s 16.14 

H..  K.  A  O.   let  6s 270.74 

Texas  A  Oklahoma  R.  R.  Ist  68 118.66 

Denlson  ft  Washita  Valley  Ry.  Ist  6s         4.87 

Prior  Tlisis     822,489.000  prior  Usns.  vis.: 

IL,  K.  T.  Oen.   iVka  of  1986 $10,421,000 

M..  K.  T.  1st  Bxt.  68  of  1944 2.268.000 

M..  K.    ft  O.    I8t   68  of   1942 6.468.000 

Texas  ft  Oklahoma  1st  6s  of  1942..     2.847.000 
Denlson  ft  Washita  Valley  Ist  6s. .   •1.000.000 

•All  deposited  under  S.  W.  Coal  ft  Im- 
provement   Co.,    Mtse. 

Undcritos    Qen.  4Hs  and  Cons.  6s. 

listed  on  the  New  York  Stock  Bxchansa. 

Original  Harkei— 18.000,000  offered  In  1901, 
by  H.  W.  Poor  ft  Co..  at  89Vfc  and  interest, 
also  offered  in  1909  by  Speyer  ft  Co.,  New 
York. 

Market. 

New  Yoric — Simon  Bow  St  Co.,  Sam'l 
Ooldschmidt,  Newborn  ft  Co.,  Wm.  C.  Orton 
ft  Go. 

Price  Bnngs    N.  T.  S.  B. 
Jan.  1.  MM,  to  Jan.  1,  '21  1920 

High       Sl^   Feb.  24, '06  60H   Oct.   18 

30%  Auir.  12. '20  SOU   Auff.  12 

Ctfs.   of  Dep. 
63  H   Feb.  23, '19 
30  H   June  28.  '19 


Low. 

Rierh 
Liow. 


60  V6  Oct.  18 
30  H  June  28 


MISSOURI.  KANSAS  ft  TEXAS  RAILWAY 
CO.  OF  HSXAS  5%  Kanlps.,  Series  ''A*'. 
Dae  $34,000  each  January  16  and  July  15 
to  July  Iff,   1924. 

Dated  July  16,  1914.  Interest  payable  Jan- 
uary 15  and  July  16,  at  company's  office.  New 
York,   and  Trustee's  office,  Philadelphia. 

Tax  Status — ^Payment  at  VMsral  Inoome 
Tax  not  assumed  by  company. 

Authorised   8680.000 

Ontfetandlnr   (Mar.  1,  '21) 238.000 

Balance  BenrM. 

Denomination— Coupon,  ll.OOO,  ReslstsraMs 
as  to  principal. 

Trasise — Glrard  Trust  CkK.  Philadelphia. 

Redeemable  as  a  whole  only  at  101  and  In- 
terest on  any  interest  date  on  60  days*  notice. 

Onaranteed  principal  and  Interest  by  sb- 
dorsement  by  the  Missouri,  Kansas  ft  Texas 
Ry.    Co.    of  Texas. 

OnranlsatlsB— <8ss  1st  Is. 

Secured  by  an  equipment  trust  agreeaeat 
on  20  Mikado  type  locomotives  and  200  steel 
underframe  ballast  cars,  eostlnc  sliirhtly  over 
8900,000.  of  which  more  than  8220.00  was 
paid  in  cash. 

Oridnal  M—isI  Offsistf  In  If  19  by  Frsa- 
man  ft  Co.,  New  York,  at  prioss  to  yisld 
6.26%. 

Harint* 

Ksw  Tosk — Srans,  BtlUman  ft  Oo. 


BOSSOURI.    KANSAS    ft   THKAS    RAILWAY 
CO.,  Oen.  4%s..  Dns  Jao.  L  1000. 

Dated  Jan.  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  company's  office,  61  Broadway, 
New  York. 

Dsfanlt- ■  Jsn,  1,  1916,  and  subseqnsnt  In- 
terest. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    820.0O0.OO0 

Ontotandlnff    10.421.000 

Held  In  S.  F. 2.749,000 

Pledged     under     Oonaolliated 

Blortvace 8.820,000 

Denomination— Coupon.  81.000.  Reslstorabls 
as  to  principal. 

Trustees — ^New  York  Trust  Co».  N.  T.,  and 
Benjamin  F.   Bdwards,  St.   Louis,  Mo. 

ProteetiTe  Committee— Otto  T.  Bannard, 
James  N.  Jarvle,  J.  R.  Nutt.  Andrew  J. 
Miller.  Henry  Sanderson,  with  H.  W.  Morses 
Secretary.  Depositary,  New  York  Tmst  Co., 
New  York. 

Redeemable  at  par  and  interest  besinalas 
Jan.  1.  1911,  for  Sinklnv  Fund,  on  €0  days' 
notice. 

Stnkinc  Fond — ^2%  of  outstandii 
yearly,  besinninff  Jan.  1.  1911,  for  the 
<diase  or  redemption  of  bonds  at  not 
in*  par  and  Interest.  Bonds  so  redeemed  to 
be  kept  alive,  and  interest  to  be  added  to 
Sinkinr  Fund. 

Seenred  by  a  mortvave  on  l«60t.tS  mllsa  of 
road,   viz.: 

A  first  Uen  on  16.14  miles—  Miles. 

MoAlester  to  Wllburton,  OUa 12 .  70 

Kiowa  to  Plttsbnrv.  Okla 8.16 

A  second  Uen  on  m  miles- 
Covered  by  the  Kansas  City  ft  Pac  4s~  128.00 

A  thbd  Usn  on  1,848.40  miles- 
Covered  by  first  lien  of  the  following: 

Mo..   Kan.    ft  Okla.    6s 840.74 

Texas  ft   Oklahoma   6s 118.66 

M..  K.   ft  T.  Bxt.  6s 160.00 

M.,  K.  ft  T.   1st  4s T88.80 

Denlson  ft  Washita  Valley  Os. 4.8f 

A  fourth  lien  on  170.48  mUes— 

Covered  by  the  folio  wins: 
M.,    K.    ft    B.    1st   ft   2d    6s   and   St 

Louis  Div.   4s 161.70 

M..  K.  ft  T.  Ist  ft  2d  48  and  Den.  ft 

Wash.   Ry.    6s... 84.78 

A  lien  on  stock  acsregatlnr  811,966,600  par 
value,  via.: 

Pledosd.       lanisd. 
Boonville  Railroad 

Brldse  Co 

Terminal  R.   R.   Ass*n 

of  St    Louis   

Kansas       City     Term. 

Ry.  Co 

Galveston.     Houston    ft 

Henderson  R.  R.  Co.  498,600  1.000.000 
Missouri       ft       nilnols 

Bride  ft   Belt.    R.   R.  12.900  187,000 

Hannibal    Union    Depot 

Co 

Missouri.   Kan.   ft  Tex. 

Ry.  Co.  of  Tex •10.142,600     10,162.600 

•Subject  to  prior  pledse  under  the  1st  and 
8d  Mortgaaes. 

Also  seenred  by  deposit  off  $0,428,000  boodi, 
subject  to  prior  pledse  under  the  first  and 
second  mortvacea. 

Also  UsB  on  the  foilowlaff  miw  sqalpiBsaiz 
80  lomocotives.  16  chair  cars,  16  ooaobss.  8 
comb,  coach  and  mall  cars,  10  bacsasa  oai^ 
6  postal  cars,  6  dlnsrs,  814  automoblls  eafs^ 
800  fomltvrs  ears,  1,600  eoal  sara  100  flat 
ears,  8.980  bos  eara  60  oabooas  nam,  78 
ballast  ears,  1  spreader,  1  msUtoi.  8 
motive 


8998,400     81.000,000 

806.600       8,087.800 

99.900       1.200,000 


7,700 


40.000 
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lows: 


Denlaon  A  WaahiU   Valley   Ist   6a. 

1929    •Sl.000.000 

Kan.  City  ft  Pac  Ist  48.  1990 2.500,000 

Mlaaoarl,   Kan.    A   Baotem   lat   Ga, 

1942    4.000.000 

Miaaouri,    Kan.    ft    Baatem    2d    68, 

1942    58.000 

Miaaouri.  Kan.  ft  Okla.  Ist  6s.  1942  6.468,000 
Miaaouri,  Knn.  a  Tex.   lat  Bxt.   6a. 

.1944    3.263,000 

Miaaouri.  Kan.  ft  Tex.  lat  4b.  1990  89.999.600 
Miaaouri.  Kan.  ft  Tex.  2d  4s.  1990  20.000.000 
Miaaouri.   Kan.    ft  Tex.    lat  ft  R«f. 

4a,    2004    10.440.000 

Miaaouri.    Kan.    ft    Tex.    St.    Loula 

Div.     48.    2001 1.924.000 

Tex.   ft  Okla.    1st   6s.   1943 2,347.000 

*A11  pledged  under  S.    W.   Coal  ft  Improve-  \ 
ment   Co.    mortsaffes. 

UnderUea — Cona.  68  of  1940.  Bonds  ara  re- 
served under  the  Consolidated  mortcace  to 
retire  tbla  laaue. 

Uatod  on  the  New  York.  London  and  Am- 
flterdam  Stock  Bxchangea. 

Orlstaal  Market— 12.600,000  offered  In  1907 
by  Mackay  ft  Co.,  and  Spencer  Traak  ft  Co., 
Kew  York,  on  a  6.60%  basis  and  In  1909  by 
Speyer  ft  Co.,  New  York. 

Market. 

New  York— Newborg  &  Co.,  Wm.  C.  Orton 
&   Co. 

PHee  BaBir»— N.   Y.   8.  B. 

Jan.  1,  '08,  to  Jan.  1,  '21  IhZn 

High       96       Dec.  22, '08  48V&   Oct.  16 

Low.        23%   May  27, '20  23%   May  27 

Ctfs.    of    D'ep. 

HiRh       41  .Tan.     9.  '17  24  Oct.  16 

Ix>w.       24  Feb.  10.  '20  24  Feb.  10 


MISSOURI.    KANSAS    A    TKXAS    RAII^WAT 
CO.  6%  Notes.     Dne  May  !•  1916.. 

Dated  May  1.  1913.  Origrinally  6s,  due 
May  1.  1916,  but  aubatantially  96%  of  the 
notes  consented  to  a  one-year  extension,  prior 
to  May  1,  1916.  Interest  payable  May  1  and 
riovember  1,  at  company's  office.  61  Broad- 
way. N.  Y.,  and  Speyer  Bros.,  London.  Bns. 

Default  Nov.  1.  1916,  and  aubaequent  In- 
terest. 

Tax  Status — Pajrment  of  Federal  Income  Taz« 
not  assumed  by  company. 

AothM'Ized  Closed  mortfrare. 

OntstandlniT    $18,974,000 

Denomination— Coupon,    SI. 000. 

Twatee  Central  Union  Trust  Co.,  New 
York. 

Bcdcemable  at  any  time  aa  a  n^ola  or  in 
part  at  101  and  intereat. 

Proteetlve     Comiolttee-^hellls    A.     Austin, 
Secretary.     Depositaries,  Central  Union  Trust  * 
Co..  New  York,   or  Mercantile  Trust  Co..   St. 
X4>uls. 

Seenred  by  the  deposit  of  $26,826,000  Con- 
solidated 6b,  due  1940.  These  bonds  are  se- 
cured by  a  lien.  Junior  to  that  of  the  General 
4 Via.  on  the  property  and  securities  subject 
to  that  mortcrare.  and  described  under  that 
tasue,  and  further  by  a  first  lien  on  86.200.000 
stock  and  $12,900,000  bonds  of  the  M.,  K.  ft 
T.    Ry.   Co..  and  various  of  Its  subsidiaries. 

OtfrliuJ  Market — Offered  by  Speyer  ft  Co., 
Kew  York,  in  1913.  at  98  and  interest. 

Market. 

New  Turk — Wm.  C.  Orton  &  Ca 


tfUSOUU,   KANSAS    ft   TEXAS   SAILWAT 
XoolP.  Tr.  St.      Dnc  $96,000  aaek  9mnm 
1  and  Peeambec  1,  to  Jane  1,  19f  8. 
Dftted  June  2,  1913.     Interest  payable  Jnne 
1  and  December  1.  61  Broadway,  New  York. 

Tas  Btatwi    2%   Federal  Ineoma  Tax  ^ald 
\ff  company  wttbout  deduction. 


Anthoriaed    $1,900,000 

Oototandlnr   (Jan.   1,  '21) 476.000 

Balance  retired. 

Denomination— Coupon.  $1,000. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Bedeemable  at  any  time  at  par  and  inter- 
est. 

Seenred  by  an  equipment  trust  agreement 
on  40  locomotives,  31  steel  cars  for  various 
branches  of  passensrer  service  and  1,000  box 
cars,  costing  $2,376,941,  of  which  $476,941 
was  paid  in  cash. 

I^cgral  for  savingrs  bunks  in  Ohio. 

Orlirlnal  Market — ^White,  Weld  ft  Co.,  Brown 
Bros.  A  Co..  Muntffomery.  Clothier  ft  TVier, 
$1,900,000  May.    1913. 


New  Yoric — Evans,   ijtillman  A  Co..   Free- 
man ft  Co. 
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MISSOURI,    KANSAS    ft    TBXAB    RAII^WAT 

CO.  OF  TEXAS  lat  6a.  Dne  Sept.  1,  1940. 

Dated  Auruat  1,  1892.  Intereat  payabla 
March  and  Sept.  1.  at  company's  oflloe,  01 
Broadway.   New  York. 

Defaolt — Sept.  1,  1916,  and  aubaeQuent  In- 
tereat. 

Tax  Statva — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AuthoHaed    $10,000,000 

Ontatandinc    4. 606.000 

Denomination — Coupon.  $1,000.  RedateraMa 
as  to  principal. 

Tmatee  Central  Union  Tniat  Co..  New 
York. 

Guaranteed  principal  and  intereat  by  tha 
M..   K.    T.    Ry.    Co.   by  endorsement. 

Foredoanre  Sntt — ^Flled  March  10,  191T.  In 
U.  S.  District  Court.  Dallas.  Texas. 

Protcetlve  Committee— Julea  8.  Baohe,  Z^ 
roy  W.  Baldwin.  Geo.  C.  Van  Tuyl,  Jr.,  and 
Valentine  P.  Snyder.  Depositary.  Bmplre 
Trust  Co.,  New  York.  Secretary,  B.  P.  Goeta. 
42    Broadway. 

OrKanlzatloi^*Incorporated  in  Texas  Ixr  1001. 
Formerly  controlled  by  the  Missouri.  Kansas  ft 
Texas  Ry.  Co.  by  stock  ownership.  In  1914, 
in  accordance  with  an  agreed  Judgment  in  a 
suit  brought  by  the  Attorney  Qeneral  of  Texaa, 
this  stock  waa  transferred  to  a  board  of  di- 
rectors, agreed  upon  by  the  Attorney  General 
and  the   railroad  company. 

Capitalization.  Outstandlnir* 

Common     $10,162,600 

Funded    debt    4.733,000 

Seenred  by  a  flrat  mortvase  on  004.84  mllea 
of  road  (all  in  Texaa).  vis.:  Miles. 

Boggy    Tank    to    Houston.    Tex 84.00 

Lockhart  to  Smithvllle 87.00 

Dcnison    to    Sherman 10.62 

San  Marcos  to  San  Antonio  and  San 

Marcos  Bxtension 48.10 

Granger  to  Austin 46.18 

Also  a  lien  on  the  following  equipment:  7 
locomotives.  4  ooaches,  2  baggrage  cars.  10 
caboose  ears.  1  automobile  car.  60  fiat  can, 
116  box  cars,   1   tool  and  water  ear. 

Uoderlle*— Theae  bonds  do  not  directly  un- 
derlie any  mortgage,  but  $70,421,000  1st  4s, 
2nd  4s  and  Gen.  4^8  are  secured  in  part  by 
the  deposit  of  all  of  the  stock  of  the  M..  K. 
ft  T.  Ry.  Co.  of  Texaa.  as  are  also  $26,826,- 
000  Consol,  6s  deposited  as  security  for  $10.- 
000.000  notes. 

listed  on  the  New  York  Stock  BxcbancCb 

Market. 
>rew  Tork — J.  8.  Bache  ft;  Co.,  Sam'l  Oold- 
achmldt.   Wm.   C.   Orton  A  Ca,   Vanderhocf 
ft  Robinson. 

Price  Range    N.  F.  8.  K. 

Jan.  1,  *09,  to  Jan.  1,  '01  lOtO 

Hiffh     110  Feb.    8,  '09  62%  Oct  07 

Low.       20  May  28,  '20  20      May  00 


MISSOURI,  PACIFIC  RAILROAD  CO.  Ut  ft 

Ref.  6»  and  6s.     Dae  am  follows:    Series 

"A."  Ss.  Ftob.  1.   If65:  Series  "B.'*  6s, 

Jsn.    1.    1923:   Series  <"0."    fls.   Av.    1, 

1926:  Series  *'D.''  6s.  IW>.  1,  1949. 

Dated  April  2.   1917.     Interest  payable  Feb. 

1    and   Aus.    1,    at   oompany's   office,    in   New 

York. 

Tax    Status — ^Payment    of    Federal    Income 
Tax  not  assumed  by  company. 

•Anthorlxed    1460,000.000 

tOvtstaodtnc— 

A   S17.840,500 

B 13.641,000 

C 9,044,000 

D 6.397.500 


46.923.000 
Beseired    to    Bctire    Kzlstins 

Prior  liens  1S7.199,S00 

Baserred  to  Betlxe  Kqalpmaiit 

Obllsatlona    S.9S7.000 

Bsaerred  to  Aid  In  Betlrinr 
Prior  IJoBs  (Sxeept  Oons. 
6s)»  Eooliimont'  Obligations 
and  Bonds  of  Series  B  and 
0»  Wbonerer  Bonds  of  This 
Issvo  Most  bo  Sold  at  Jjtm 

Than  Par   11.600,000 

'Unless  increased  by  consent  of  a  majority 
of  the  stockholders,  and  farther  limited  to  a 
total  Issue,  together  with  all  outstan^lns  prior 
liens,  after  deauctlng  bonds  reserved  under 
this  Indenture  to  retire  prior  liens,  not  ez- 
oeedlnff  three  times  the  outstanding  eapltal 
stock  and  so  that  the  principal  amount  of 
bonds  outstanding  and  those  reserved  for  ro- 
funding  shall  not  exceeed  three  times  the  out- 
standing capital  stock. 

tAdditional  bonds  issuable  for  corporation 
purposes  acquisitions,  extensions,  etc,  under 
specific  provisions. 

Denominations— Coupon,  $600  and  $1,000. 
Registerable  as  to  principal  and  fully  register- 
able.  Registered.  $600.  $1,000,  $5,000  and 
$10,000.     C.   ft  R.   Interchangeable. 

Tmstees — Guaranty  Trust  Co.,  Mew  Tork. 
and  Benjamin  F.  Bidwards. 

Redeemable  as  a  whole  only  on-  90  days' 
notioe,  as  follows:  Series  A  at  107 H  and 
interest  on  Feb.  1.  1921,  or  any  interest  date 
thereafter:  Series  B  and  C  on  any  interest 
date  at  100  and  Interest. 

OrganfaEatton-^Incorporated  March,  1917.  as 
successor  to  the  Missouri  Pacific  Ry.  Co. 
(foreclosed)  and  the  St.  Louis.  Iron  Mountain 
and  Southern  Ry.  Co.  (formerly  controlled 
through  stock  ownership).  Also  owns  80% 
of  the  capital  stock  of  the  Denver  ft  Rio 
Grande  R.  R.  Co.  and  $2$, 708. 000  2nd  income 
Bonds  of  the  Texas  ft  Pacific  Ry.  (deposited). 

Capitalization.  Outstanding. 

Common    $82,839,600 

Preferred    (6%    cum.) 71.800.100 

Funded  debt   243,752.880 

Seeored  by  a  direct  mortgage  on  6,690.66 
miles  of  road,   viz.: 

A  first  lien  on  2,948.75  miles — 
Kan.    City.    Mo.,    to    8.    W.    Jet.    (near 

Paola)  Kan 47.70 

Ottawa.  Kan.,  to  Pueblo,  Colo 641.74 

Gypsum  City  to  Marquette.   Kan 42.41 

Geneseo  to  Kanopolis,    Kan 14.16 

Hoislngton   to   Great   Bend.    Kan 10.01 

Ft.   Scott  to  Kiowa.   Kan 244.80 

Bldorado  to   McPherson.   Kan 62.40 

West  Wichita  to  Geneseo,  Kan 86.67 

Nassau  Jot..  Mo.,  to  Iiamed,   Kan 846.77 

Caney.  Kan.,  to  State  Line 1.62 

Dexter  to  Arkansas  City,  Kan 24.97 

Olcott    to    Inka,    Kan 20.09 

Rich  Hill,  Mo.,  to  Ft.  Scott,  Kan 26.27 

Ft.  Scott  (Walnut  St.)  to  Cornell,  Kan.  80.27 


Miles. 

Ft.   Scott  to  TopeKa.   Kan ISl.OO 

Alton    to    Stockton.    Kan 18.2S 

Warwick.   Kan.,   to  Pressor,   Neb 73.00 

Carthage   Jet.    to   Asbury.    Mo 17.96 

Joplin  to  Grand  Falls,  Mo 4.69 

Oronogo  to  Webb  City.   Mo 3.88 

Webb  City  to  Mears  Mine.   Mo 28.24 

Sedaiia  to  Warsaw.  Mo 4i.SS 

In  St.  Louis.  Mo.  (Tower  Grove  Sta.  to 

Ivory  Ave.)   6.80 

Antoine  to  Womble.   Ark 40.12 

Near  Ourdon  to  Near  Smithton,  Ark. ...     1.24 

Felsenthal.    Ark.,    to    Monroe.    La 42.44 

Litre   to   FarmcrvlUe,    La 22.69 

In    Vldalia.    La 0.62 

Red  River  to  Lake  Charles,   La 97.98 

In   Lake   Charles.    La 3.40 

Hot  Springs.  Ark.,  to  connection  with 
Little  Rock  and  Hot  Springs  West- 
em  R.   R. 1.61 

Concordia  to  Wlldsvills  Jet.,  La 14.76 

Omaha   Southern  Jet.   to  Oilmore  Jot.. 

Neb. 26.44 

Neb.    City  Jet.    to   2.42   mllea  sooth  of 

Neb.  City,  Neb 16.12 

Portal    to    Summit    Jot.    (So.    Omaha). 

Neb 16.ir 

Talmage  to  Crete.  Neb 68.18 

Weeping  Water  to  Lincoln.  Neb.......  2t.9t 

Jefferson  City  to  Bagnell.  Mo 46.07 

Jefferson  City  (Colt  Jet.)  to  Eton.  Mo...  146. 49 

Lake  City  to  Independence,  Mo 10.22 

Pleasant  Hill  to  Joplin.  Mo 182.69 

Paola  to  Ottawa,  Kan 28.79 

Osawatomie  to  Lie  Roy  Jet..  Kan 62.96 

Kansas   City.    Mo.,    to   Atchison   (Third 

St.).    Kan.     40.87 

Atchison.  Kan.,  to  Portal.  Neb 148.66 

Lake  Jet.    to  Creve   Coeur.   Mo 11.99 

Talmage  to  Crete,   Neb 68.18 

Weeping  Water  to  Lincoln.  Neb 88.92 

Weeping  Water   to   Omaha   South   Jet.. 

Neb 80.76 

Glencoe  to  Lime  Kilns.  Mo 4.00 

Congo   to   Rock   Creek.    Mo 0.68 

llarshall  Jet.  to  Marshall.  Mo 2.48 

Lexington  to  Myrick.    Mo 2.18 

97arrensburg  to  Stone  Quarries.  Mo....     8.00 
*     A  second   lien   on   2,108.70   miles — 
Covered  by  the  first  Hen  of  the  follow- 
ing: 
Leroy  ft  Caney  VaUsy  Air  Line  lat  6a..  11.78 

C^entral  Braneh  Ry.   1st  4s 129.18 

Verdigris  Valley.  Independence  ft  West- 
ern 1st  6s   94.14 

Central  Bran<Ai  Union  Pae.  Ry.  1st  4a.  .100.61 
St.    Louis,    Iron   Mt.    ft  So.   Ry.   River 

ft  Gulf  Dlv.    4s 771.69 

St.    Louis.    Iron    Mt.    ft    Southern    Ry. 

Unif.    ft   Ref.    4s 611.46 

St.  L..  Iron  Mt.  ft  So.  Ry.  Gen.  Cons. 
ft  Land  Grant  6s,  Pine  City  to  Brtnk- 

ley.   Ark 28.01 

Helena  to  Clarendon.   Ark 47.57 

Pine  Bluff  ft  Western  1st.  6s 44.28 

Little    Rock    ft    Hot    Springs    Western 

Ist  4s   81.40 

Missouri    Pae.    Lexington    Div.    6s 64.81 

A  third  U«n  on  1,440.08  milet*— 
Cove>red  by  the  first  Hen  of  the  foUow- 

ing: 
St.    Louis.    Iron    Mt.    ft   So.    Ry.    Oen. 

Cons,   ft   Land   Grant   6s 1,417.63 

Pae.   R.   R.  of  Mo.,  carondelet  Branch 

4%s     12.66 

A  fonrth  Uen  on  285.13  milee — 
Covered   by   the   first    Hen   of   the   Pae. 

R.  R.  of  Mo.   1st  Bxt.  4s 211.21 

Also    seeored    by   deposit   of   the    following 
securities: 
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Cent.    Br.    Union    Pao. 
Ry.    l8t    4«.    194S.. 
Cent.    Br.   Ry.    1st   4fl. 

Missouri  Pac.  Ry. 
Liezlnffton  DIv.  6s, 
1920     

I^  Roy  ft  Caney  Val- 
ley Air  Une  R.  R. 
Ist   68.    1926 

Iron  Mt.  R.  R.  o< 
Memphis  Ist  6s. 
1920    

St.  Joseph  ft  Cent. 
Br.  Ry.  Demaad 
Notes    


Deposited. 
868,000 
S.316.000 

434.000 

614.000 

600.000 

702.766 


Issued. 

2.600.000 

2.469.000 

660.000 

620.000 


$6,334,766 
Stocks. 


$7,129,000 


Barlnff  Cross  Brldse    

Cairo  ft  Thebes  R.  R. 

Bdsewater  ft  Connecting  Ry 

Bfdvewater  Terminal  R.  R 

Ft.  Smith  Suburban  Ry 

Iron  Mt.   R.   R.    o<   Memphis 

Natchos  ft  Southern  Ry 

Natches  ft  Lioulsiana  Ry.  Transfer  Co. 

St.  Joseph  ft  Central  Br.  Ry 

Union  Ry.  (of  Memphis) 


$160,000 

9.300 

99.600 

79.600 

46.600 

700 

346.600 

49.600 

.      26.000 

.     77.480 

$784,080 
liens    as 


Prior    liens— $127,093,600    prior 
follows: 
Pine  Bluff  ft  west.   R.   R.    1st   6s. 

1923    880.000 

VerdUrrls    Valley,    Independence    ft 

Western  1st  6s.   1926 806.000 

St.  Louis.  Iron  Mt.  ft  So.  Ry.  Unif . 

ft   Ref.    4s.    1929 20.661.000 

St.  Louis.  Iron  Mt.  ft  So.  Ry.  Cons. 

A   Land  Grant   6s,   1931 42,924.000 

St.    Louis.    Iron    Mt.    ft    So.    Ry. 

River  ft  Gulf  Div.   4s.   1938 34.648.000 

Paiclflc  R.  R.  of  Mo.   1st  Bzt.   4s. 

1938    6.996.000 

Pac   R.  R.   of  Mo. -St.   Louis  City 

R.   B.   6s.    1938 800.000 

Pao.  R.  R.  of  Mo.  2d  Bzt.  6s.  1988  2.672.000 
Missouri  Pac.  Ry.  3d  Bzt.  4s.  1938  3,828.000 
Pao.   R.   R.    of   Mo.-Carondelet  Br. 

4%s.    1938    887.600 

I«ittle  Rock  ft  Hot  SprlnsB  Western 

R.  R.    1st  4s.   1939 1,140.000 

Cent.   Br.   Union  Pac.   Ry.   1st   4s. 

1948    1.632.000 

Note.— Bonds  of  the  followlnc  Issues  are 
belnr  ezehanred  under  readjustment  plan  and 
deposited  hereunder:  Central  Br.  Ry.  lat  48. 
1919;  Missouri  Pac.  Ry.  Lexington  Div.  6s. 
1920;  Le  Roy  ft  Caney  Valley  Air  Line  R.  R. 
lat  68.   1926. 

Bonds  are  reserved  under  this  mortsajre  to 
retire  the  above  isnuea.  All  prior  Hen  mort- 
g-affes  are   closed. 

Underlies — Gen.   4s  of  1975. 
Years  ended  Dee.  SI: 

Int.. 
Gross.  Net.  Rent.  Etc. 

$98,194,271  $18,910,026   $15,876,960 
14.206.814     15.620.864     11.280.02u 
93.677.081       7.610.861       8,626.671 
14.206,814     14.731.544     12.880.692 
89,612.397     16.441.286       2.197.439 
78.320.218     22.299.877     13.334.774 
•Corporate  aeeount. 
tFederal   acoouBt^-«tandard   return   not   in- 


•1920 

•1919 

tl919 

•^918 

tl918 

1917 


Note. — Reoriranlzed  company  began  opera- 
tions June  1.   1917. 

Listed  on  the  New  York  Stock  Bzchanse. 

Original  Market — Underwritten  by  Kuhn. 
Loeb  ft  Co..  and  largely  issued  in  exchange 
for  bonds  of  reorganized  company. 

Maricet. 

New  York— J..  S.  Bache  &  Co.,  Simon  Bors 
A  Co..  Cofrin  &  Co..  Arthur  K.  Frank  &  Co., 
Sam'l  Goldschmidt,  Newborg  &  Co..  Red- 
mond &  Co.,  Roosevelt  &  -Ron,  Struthors  St 
Hiscoe,    Seasongood,    Haas  &   Macdonald. 

Boston — Curtis  &  Sanger. 

Philadelphia — Harper  &  Turner. 

Price  Rang^— N.  Y.  8.  E. 


Jan.  1,  '17,  to  Jan.  1,  '21 

Ser.   "A." 
High     96       Feb.    2,  '17 
Low.     74  H  Aug.  27.  '20 

Ser.  "B." 
High     99%   Jan.  26,  '17 
Low.     84       May  26.  '20 

Ser,    '*C.** 
High     98  H   Jan.  26,  '17 
Low.     79^   May  16.  '20 


1920 

83V&   Jan.  23 
74  %  Aug.  27 

91 H   Oct.  22 
84       May  26 

89%   Jan.  21 
79  Vi   May  U 


MISSOURI    PACIFIC    RAILROAD    OO.    Gea. 
4s.    Dne  March  1.  1975. 

Dated  April  2.  1917.  Interest  payable 
March  1  and  Sept.  1.  at  company's  office,  lit 
New  York. 

Tax  Statns — Payment  of  Federal  Incoma 
Tax  not  assumed  by  company. 

Antiiorlsed     $68,000,009 

Oatstandlng     61.360.009 

Denominations — Coupon.  $600  and  $1,000. 
Reglsterable  as  to  principal.  Registered.  $600. 
$1,000,  $5,000  and  $10,000.  C.  ft  R.  inter- 
changeable. 

Trustee— Bankers'  Tnist  Co.,  New  York, 
and  Benjamin  F.   Edwards.    St.   Louis. 

Redeemable  as  a  whole  only  on  March  1. 
1921.  or  any  Interest  date  thereafter  at  190 
and  interest  on  90  days*  notice. 

Secored  by  a  lien  on  all  property  which 
shall  at  any  time  be  subject  to  the  First  Re- 
funding Mortgage,  and  subject  only  to  the 
prior  lien  of  the  latter  mortgage  and  the 
Hens  prior  thereto. 

Prior  liens — $60,628,000  1st  ft  Ref.  6s  and 
6s  and  the  prior  Hens  thereto. 

listed  on  the  New  York  Stock  Bxchange. 

Bamlngs— See  1st  ft  Ref.   6s  and  6s. 

Original  Market — Underwritten  by  Kuhn. 
Loeb  ft  Co. 

Market. 

New  York — Simon  Borg  &  Co..  Granger  A 
Co. 

8t.  Louis — Francis  Tiro.  &  Co. 

Kansas  City,  Mo. — Stern  Bros,  ft  Co. 

Pliiladelplila — Ilnrper  A  Turner. 

Price   Range     N.  Y.   8.   B. 

Jan.  1.  '17,  to  Jan.  1,  '21  1920 

High     69        Dec.    7.  '17  60       Oct.     2 

Low.      49%    Dec.  14. '20  49%   Dec  14 
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MISSOURI  PACIFIC  RAILWAY  CO.  8d  Bxt. 

4s.     Doe  July  1,  1988. 

Dated  November  1.  1876.  Extended  Nov. 
1,  .1906.  interest  reduced  from  7%.  Interest 
payable  May  and  Nov.  1.  at  Company's  office. 
New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    Closed   mortgage. 

Outstanding     $3,828,000 

Denominatton — Coupon.   $1,000. 

Trustee— Central  Union  Trust  Co..  New 
York. 

BedeemaMs  at  106  and  Interest  upon  four 
weeks'  notice. 


r 


^ 


Secured    by    a    direct    mortvase    on    297.78 
miles  of  road,   viz.: 

A  Kcooiio   il«-n  on  12.56  miles — 
Covered  by  the  first  lien  of  the  Pac.  R.  R.  of 

Mo.  Carondelet  Br.   4V&B  and  on  real  estate 

in  the  city  of  St.  Louis,  covered  by  the  first 

lien    of    the    Pac.    R.    R.    of    the    Mo..    St. 

Iwouis  City  Real  Estate  5s. 

A  ihira  iteii  on  :ii8.>.01   miles — 
Covered   by   the   first    iiefi   of   the    Pac,    R.    R. 

of  Mo.   Ist  Ext.   4b  of   1938. 

Prior  JLlens — 110.618.000  prior  liens  as  fol- 
lows: 
Pacific   R.    R,    of    Mo.    Ist   Ext.    48. 

1938     17.000.000 

Pacific    R.    R.    of    Mo.    2d    Ext.    5s, 

1938    2,573.000 

Pacific  R.  R.  of  Mo.  Carondelet  Br. 

4  ^a,   1938 237,500 

Pacific  R.  R.  of  Mo..   St.  LK)uis  City 

Real   Estate   6s.    1938 . . : 800,000 

UiiUerlies  Ist  &  Kef.  Mtgre.,  which  latter 
IsHue  provides  for  the  tetlrement  of  these 
bon(«s.     Gen.   4h  of  19«5. 

Listed  on  the  New  York  Stock  Exchange. 

Orlsrlnal  Market — Extension  underwritten  by 
Taller  &  Co..  of  New  York. 

Market. 

New  York— Simon  i,oi^  &  Co.,  Sam'l  Gold- 
achinidt.  H.  W.  Presfi-prlch  &  Co.,  Hutter  & 
Co. 

Baltimore— Jenkins,  Whedbee  &  Poe. 

Priee  RMUre— N.  Y.   S.   E. 

Jan.  1,  '07,  to  Jan.  1.  '21  1920 

High     98        Axyr.1,'07  72       Oct.  27 

bow.      5914   O"*    1.  "20  59  V4    Oct.    1 


MISSOf^RI  PACIFIC  RAILROAD  COM- 
1\%>'Y  Equip.  Tr.  6 Vis,  SerieH  "A."  I>ac 
$I.5;<.04NI  vwh  Feb.  1  from  1026  to  1036, 
ineluMive. 

Dated  F^eliruary  1,  1921.  Interest  payable 
Feh.   1  and  Aug-   1.  in  New  York. 

Tax  Statnr* — Payment  of  Federal  Income 
Ta.\   not  af?sum»?d  by   t)ie  company. 

Authorixrd     $1,836,000 

OutKtaiidinir     1,836.000 

Denominattons — Coupon,  $1,000;  register- 
able   aM   to   princlpnl. 

Trustee— Commercial  Trust  Co.,  Philadel- 
phia. 

Si-^ured  by  an  equipment  trust  agreement 
on  25  freight  locomotives  and  tenders,  Mi- 
kado type.  1&  switching  locomotives  and 
tenders,  .six-wlieel  type.  5  passcnKer  locomo- 
tives and  tenders,  mountain  type,  and  5  pas- 
sentfor  locomotives  and  tenders,  Pacifiic 
typo,  coatinir  about  $3,076,875. 

Legal  for  savinp.*?  bunks  in  Ohio. 

Original  Market— $1,836,000.  placed  pri- 
vately in  February,  1921,  by  Kuhn,  I^oeb  & 
Co. 

Market 

New  York — Simon  liorg  &  Co.,  StiUman  A 
Co.,  Freeman  *  Co. 

I'hiladetpliia — J^rown  Bros.  &  Co. 


MISSOURI   PORTLAND   CEMBNT  CO.   Ist  A 

Ref.  6s.    Dae  $80,000  each  May   1.  from 

1016    to    1020*    ind..    and    6380,000    May 

1.  1080. 

Dated   May   1.    1916.     Interest  payable   May 

1  and  Nov.   1.   at  St.   Louis  Union  Trust  Co., 

St.    Louis. 

Tax   Statoii — 2%    Federal   Income   Tax  paid 
by   the   company   without   deduction. 

Aothorised    11.600,000 

Ont«tandinir  (Jan.  1,  '21) 815.000 

Matured  and  Paid 400,000 

In  Treasury 286,000 

Purpose    of    Issue — Issued    to    retire    $800,- 

9 -Tear  notes  .which  matured  May  1,  1916, 

to    furnish    additional    working    capital. 


Denomination — Coupon.    11.000.         Register- 
able  as  to  principal. 

Trustee — St.    Louis    Union    Trust    Co..     St. 
Louis,   Mo. 

Rrdeemable  as  a  whole  only  at  102  V&  and 
interest  on  any  interest  date. 
\  Organisation — Incorporated  In  Missouri  In 
April,  1900.  as  the  New  Union  Sand  Co. 
Name  changed  to  Union  Sand  and  Material 
Co.  in  1906.  under  which  it  took  over  the 
properties  and  business  of  the  St.  Louis  Port- 
land Cement  Co.  and  of  the  Kansas  City 
(Mo.)  Portland  Cement  Co.  Name  changed 
to  present  title  on  June  12,  1917.  Cement 
plants  have  aggregate  capacity  of  about  2.- 
000,000  barrels.  Company  also  deals  in  wash- 
ed and  screened  river  sand  and  gravel  having 
plants  at  St.  Louis.  Drake,  Mo.:  East  St. 
Louis,  111.,  and  Memphis.  Tenn.  Company 
also  owns  real  estate,  railroad  cars,  dredges, 
tugs,    barges    and    other    eQulpment. 

Capitalization.  OuUtandlng. 

Common    $6,100,000 

Funded  debt   815.000 

Secured  by  a  first  lien  on  all  the  property 
of  the  company.  Under  the  provisions  of 
the  trust  agreement  the  company  agrees  to 
maintain  at  all  times  during  the  life  of  these 
bonds  net  quick  assets  of  not  less  than 
$600,000,  provided  that  the  company  shall 
not  be  required  to  carry  net  quick  assets  in 
excess  of  60%  of  the  bonds  ouUtandlng  of 
this  issue,  the  amount  of  such  net  quick  as- 
sets to  be  determined  in  accordance  with  tbo 
provisions  of  the  deed  of  trust  securing  these 
bonds.  It  is  further  agreed  that  before  the 
payment  of  any  dividend,  after  May  1.  1916. 
a  proportionate  amount  of  bond  principal  of 
the  next  maturity  shall  be  deposited  with 
the  Trustee,  but  It  Is  understood  that  these 
deposits  win  not  be  required  after  May  1 
1920.  ^^      • 

Years  ended  Dee.   31: 

*Net 
"20 $864,810 

1919 604.636 

1918 376,958 

•After    all    charges,  including    depreciation 
and  Federal  taxes. 

Original  Market— $1,600,000  offered  in  Hay. 
1916,    at    par   and    interest. 
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MISSOURI    UTIIJTIBS   CO.    (Mexico,    Mo.) 
iHt  8h,  Series  "A.'*     Due  Nov.  1.  io3S. 
DattHl  Nov.  1.  1920.     Interest  payable  May 
1   and   Nov.    1,   In   Chicago. 

Tax  Status — 2%  Fe<1eral  Income  Tax  paid 
by  tiio  company  without  deduction. 

Authorized   $1,000,000 

Outstanding   260.000 

Reserved  for  Ext 750  000 

I*roviHions  of  iHsne — Additional  bonds  is- 
suable for  S0%  of  cost  of  improvements  or 
ftdditfon.s  to  property,  when  net  earnings  are 
twice  interest  charges  on  bonds  outstanding 
and   to  be  iasuotl. 

Denominationii — Coupon  $1,000,  $600  and 
$100;  registerabie  ($1,000  only)  as  to  prin- 
cipal. 

Trustees — Chicago  Trust  Co.,  Chicago,  and 
Jacob  J.   Frey,  St.   Louis. 

Redeemable  at  106  and  interest  on  any  in- 
terest (late  on  or  after  May  1,  1922.  on  60 
days'   notice. 

Sinking  Fund — ^Annually.  beginning  May 
1.  1922,  an  amount  equal  to  4%  of  the  net 
earnings  for  the  preceding  calendar  year, 
or  1  %  of  the  principal  amount  of  bonds  out* 
standing  during  that  year,  whichever  is 
greater.  This  fund  is  to  he  applied  to  the 
purchase  or  redemption  of  these  bonds  at 
not  over  106  and  interest,  bonds  acquired  to 


"be    kept    alive   and    interest    added    to   this 

Orputliation — Incorporated  in  Missouri  in 
1910  as  Mexico  Power  Co.;  present  nam^ 
adopted  in  Nov.,  1920. 

Capitalization.  Outstandingr. 

Common     *222'2SJ 

Preferred 800,800 

Funded  debt 260,000 

Secured  by  a  first  mortgase  on  all  the 
property  now  owned. 

The  property  covered  Includes  plants  sup- 
plying electric  light,  power,  gas.  heating 
and  water  in  Mexico,  Mo.,  and  electric  light 
and  power  in  eleven  additional  towns,  in- 
cluding Vandalia,  WellsviUe  and  Centralia, 
within  a  radius  of  25  mllea  Population 
■erved,   about   18,000. 

Year  ended  June  30:  ^^  ^  ^       •  • 

Qrosa  Net.  Interest. 

1920 1181,332  $60,088         •|20,000 

•Interest  on  this  Issue — $250,000  8a 
Orlglnnl    Mnrket— $260,000     offered     Nov., 

1920,  by  Chicago  Trust  Co.,  Chicago. 


MOBOLE  A  BAT  SHORE  RAIIiWAT  CO.  Isl 
6«.    Due  Maj  1.  1949. 
Dated  May   1.    1899.     Interest  payable  May 
and  Nov.   1.   at  First  National  Bank,  Mobile. 

Ala. 

Tax  Statns — ^Payment  of  Federal  Income 
Tax   not   assumed   by   company. 

Anthorteed   and   Ootstandlng $200,000 

Denomination — Coupon.  $1,000  and  $600. 
Registerable    as    to   principal. 

Trustee— Farmers  Loan  A  Trust  Co..  New 
Tork.  ^ 

Assumed  by  the  Mobile  A  Ohio  R.  R.  Co. 

Control — The  Mobile  ft  Bay  hhore  Ry.  Co. 
iras  purchased  and  merged  into  the  Mobile 
ft  Ohio  R.  R.  Co.  in  1903.  The  M.  ft  O.  R. 
R.  is  controlled  through  stock  ownership  by 
the   Southern  Ry.    Co. 

Secured  by  a  first  mortgage  on  88.36  miles 
of  road  from  Pritchards  to  Bayou  La  Batre, 
Ala.,  and  branch  from  Delchamps  to  Ala- 
bama   Port,    Ala.,    at    the    mouth    of    Mobile 


During  April.  1918.  the  extension  of  this 
road  from  Alabama  Port  to  Cedar  Point. 
S^  miles,  was  completed.  This  gives  the 
M.  A  O.  R.  R.  another  outlet  to  the  Gulf  of 
Ifexlco. 

Legal  for  Savings  Banks  in  Me..  Mich., 
liinn.,    N.    H..    N.   J.    and   Wis. 

Market. 

Pittsburgh — ^R.    B.    Hutchinson    ft    Co. 


MOBILE  A  BIBMINGHAM  RAILROAD  CO. 
Prior  Lien  Ss.    Due  July  1.  1945. 

Dated  Aug.  29,  1895.  Interest  payable  Jan. 
and  July  1.  at  J.  P.  Morgan  ft  Co.,  New 
Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Antborlxed    Closed  mortgage 

Outstanding     $600,000 

Denomination — Coupon.   $200  and  $1,000. 

Trustee — Central  Union  Trust  Co..  New 
Tork. 

Ouaranterd  as  to  interest  by  the  Southern 
Ry.  Co.  under  terms  of  lease. 

Organisation  and  Control — Incorporated  in 
Alabama  in  1896.  Leased  in  1899  for  99 
y«ars  to  the  Southern  Ry.  Co.  with  the  priv- 
ilege of  renewal  at  an  annual  rental  equiv- 
alent to  Interest  on  the  bonds  and  4%  on 
tbe  preferred  stock.  The  latter  company  owns 
$894,900  of  $900,000  common  stock  and  $20.- 
§00   Of   $900,000   preferred. 


Capitalization.  Outstanding. 

Common     $900,000 

Preferred   (4%)    900,000 

Funded   debt    1.800.000 

Secured  by  a  first  mortgage  on  160.36  miles 
of  road  from  Mobile  to  Marion  Jet.,  Ala., 
and    branch. 

Cnderllest— Mobile  ft  Birmingham  1st  4s  of 
1946. 

Refunding — The  Southern  Ry.  Dev.  A  Oen. 
4s  provide  to  retire  this   issue. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Marltet. 
New  York — Simon  Borg  &  Co..  Sam' I 
Ooldschmidt,  Pi'bd  H.  Hatch  A  Co.,  Charles 
W.  Place,  Redmond  &  Co.,  Vilas  A  Hickey. 
Baltimore — Barroll,  Corkran  &  Co.,  Jenk- 
ins, Whedbeo  &  Poe,  Howard  R,  Taylor  ft 
Co.  _ 

Friee  Range — ^N.  Y.  S.  E. 
Jan.  1,  '06,  to  Jan.  1.  '21  1920 

High  115%  Apr.  14,  '06  80%  May  18 

Low.     80  V6  May  18,  '20  80%  May  18 


MOBILE    A    BIRMIKOHAM    RAILROAD    CO. 
1st  4s.    Due  July  U  1946. 

Dated  Aug.  29.  1896.  Interest  payable  Jan. 
and  July  1.  at  J.  P.  Morgan  A  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised     and    Outstanding.  .$1,200,000 

Denomination — Coupon,    $1,000   and   $200. 

Trustee — Mercantile  Trust  Co..   New  York. 

Guaranteed  as  to  interest  under  terms  of 
lease  by  the   Southern   Ry.    Co. 

Organisation — See   P.    L.    6e. 

Secured  by  a  second  mortgage  on  160.SC 
miles   described   under   Prior   Lien   6s. 

Prior  Liens — $600,000  Mobile  ft  Birming- 
ham R.   R.   Prior  Lien  &s  of   1946. 

Refunding — ^The  Southern  Ry.  Dev.  A  Gen. 
4s  of   1966   provide  to  retire  this  issue. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Market. 
New     York— Simon     Borg     &     Co..     Sam'l 
Golriflrhmldt,  Fred  H.   Hatch  &  Co. 
Baltimore — Barroll,   Corkran  &  Co. 

Price  Range— N.  Y.  S.  E. 
Jan.  1,  '08.  to  Jan.  1,  '21  1920 

Bid.  Ask- 

High     82  Nov.  30,  '08  66  Mar.     68  Nov. 

Low.      66  Aug.  26.  '19  50  May     66  Aug. 
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MOBILE  A  OHIO  RAILROAD  CO.  1st  Os. 
Due  Dee.  !•  1927. 

Dated  May  1.  1879.  Interest  payable  June 
and   Dec.    1,    at   Trustee's   office. 

Tax  Status — Payment  of  Federal  Income 
Tax    not    assumed    by    company. 

Autliorlzed    and    Outstanding. .  .$7,000,000 

Denomination — Coupon.  $1,000  and  $500. 
Registerable  as  to  principal  or  fully  regls- 
terable. 

Trustee — Farmers  Loan  A  Trust  Co..  New 
York. 

Organisation    and    Control — ^Incorporated    in 

Alabama    in    1848. 

Controlled  by  the  Southern  Ry.  Co.  through 
ownership  of  $6,670,200  of  the  capital  stock, 
but    Is    operated    Independently. 

Capitalization.  Outstanding. 

Common    $6,016,800 

Funded    debt     28,470,000 

Secured  by  a  first  mortgage  on  472.06  miles 
of   road   from   Mobile  to  Columbus.    Ky. 

Underiles — ^Mobile  ft  Ohio  Ext.  6s  of  1927 
and   General   48   of   1938. 


I 
I 
f 


Tears  ended  Dee.  tl: 

GroMi.       Net.   Int.  A  Rent. 

•1919 $2,697,478  $2,685,801  $1,672,294 

tl919 ..  15,636,716  def  834.569    106.710 

•1918 2.603,627        2,660.675       1.672,216 

tl918 14,840.902  421.670  304,545 

1917 13.604.606       3,646.278       2.262.587 

1916 12.229.643        3.421.076        2,306,640 

•Corporate  account. 

tFederal  account — standard  return  not  in- 
cluded. 

I^esal  for  eavlnffs  banks  in  Cal.,  Ckmn., 
Me..  Mass..  Mich..  Minn..  N.  H..  N.  J.. 
N.    Y..    Vt.    and   Wis. 

Usted    on   the   New   York    Stock   Exchange 

Market. 
New  Tork — Simon  Borg'ft  Co.,  Ambrose 
R.  Clark  A  Co.,  Kountze  Broa,  Charles  W. 
Place.  R.  W.  Preaeprich  &  Co..  Prince  ft 
Whltely.  Redmond  ft  Co..  Remlck.  Hodsres 
ft  Co..  Raymond  M.  Smith.  Vilas  ft  Hlckey. 
Joseph  Walker  &  Sons. 

Prlee  Ranee— N.  T.  S.  E. 
Jan.  1.  '06,  to  Jan.  1.  '21  1900 

High  127H  Nov.  8.  '06  102%  Jan.  10 

Low.     91      Sept.  1.  '20  91      Sept.  1 


MOBILE   A   OHIO   RAILROAD   CO.    1st   Est. 
6s.    Dae  July  1»   1987. 

Dated  July   1.   1883.   Interest  payable  Jan.. 
April.   July  and  Oct.    1.   at  Trustee's  office. 

Tax    Status — ^Payment    of    Federal    Income 
Tax   not  assumed   by  company. 

Anthorlsed    and    Ootstandlnir ...$1.0 00. 000 

Denomination— -Coupon.   $1,000. 

Trustee— Farmers  Loan   A  Trxist  Co..   New* 
York. 

Control — See    1st    es. 

Seeored    by    a    direct    mortvase    on    525.08 
miles,    vis: 

A  first  lien  on  52.98  miles —  Miles. 

Opposite  Cairo.  111.,  to  East  Columbus. 

Ky 18.99 

Artesia    to    Columbus,    Miss IS. 99 

Artesia    to    i=:tarkvi11e.    Miss 11.00 

Muldon  to  Aberdeen.   Miss 9.00 

A  second  lien  on  472.05  miles — 
Covered  by  the  Mobile  A  Ohio  1st  6s. .   472.06 

Prior    Llen~$7.000.000    Mobile    A    Ohio    1st 
6s,   1927. 

Underlies— Gen.    4s    of    1938. 

Earnings — See    1st    6s.    1927. 

Listed   on   the   New   York   Stock   Exchange. 

Market. 
New    York — Ambrose     R.     Clark     &     Co., 
Prince  &  Whitely.    Redmond  ft  Co.,   Roose- 
velt &  Son,  Struthers  &  Hlscoe. 

Price  Range — N.  Y.  8.  E. 
Jan.  1.  '00.  to  Jon.  1.  '21  1920 

HiKh  118      Feb.     3. '09  96>%  Jan.     5 

Low.     86%  Sept.  10,  '20  86%  Sept.  10 


MOBILE   A   OHIO   RAILROAD   CO.   Gen.   4s. 
Dne  Sept.   !•   1988. 
Dated  May  16,   1888.   Interest  payable  Mar. 
and  Sept.   1,  at  Hanover  National  Bank.  New 
York. 

Tax    Status — ^Payment    of    Federal    Income 
Tax    not    assumed    by   company. 

AothorUed    $10,600,000 

OutNtanclins     1,116,000 

Owned  by  Sonthem  Ry.  Co.  and 
Deposited  as  Colltaeral  Un- 
der ItH  Coll.  Tr.  48  of  19.^8. .     8,366.000 

Cancelled     1,028.000 

Denomination — Coupon.     $1,000     and     $600. 
Reglsterable    as    to    principal. 

Trustee— Farmers   Loan  A  Trust  Co.,    New 
"''^rk. 

'ontrol — See   1st   6  a. 


SMurcd   by    a   direct    mortgage    oo   5W.AB 

miles,  vis: 

A  seeond  lien  on  52.98  milea—  MUea. 
Covered   by  the   first   lien   of   the  Mo- 
bile A  Ohio  Ext.    6s    52.98 

A  third  lien  on  472.05  miles- 
Covered  by  the  first  lien  of  the  Mo- 
bile   A   Ohio    1st    6s 472.05 

Prior  Liens— $7,000,000  Mobile  A  Ohio  1st 
es  of  1937  and  $1,000,000  Mobile  A  Ohio 
Ext.    6s    of    1927. 

Listed   on   the   New  York  Stock   Bxohanse. 

Market. 
New    York — Sam'l    Goldschmidt.     Hlrsch. 
Lilienthal  &  Co..  Prince  &  Whltely.  Redmond 
ft  Co..  Roosevelt  &  Son.  Vilas  ft  Hlckey. 

Price  Range — V.  Y.  8.  B. 
Jan.  1,  '00,  to  Jan.  1.  '21  1920 

High     99      Jan.  15. '06  64)4  Nov.  9 

Low.     61%  July    1.  '20  61%  July  1 

MOBILE  A  OHIO  RAILROAD  CO.  Moatgam. 
ery  DIt.  1st  5s.    Dne  Feb.  1.  1947. 
Dated  Feb.   1*   1897.    Interest  payable  Feb. 
and  Aug.  1.  at  EUuaover  National  Bank.   New 
York, 

Tax  Status — Payment  of  Federal  Inconte 
Tax  not  assumed  by  company. 

Aathorised    $4,000,000 

Outstanding    4,000.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Tmstee — Central  Union  Trust  Co.,  New 
York. 

Control — .See   1st    6s. 

Seeored  by  a  first  mortgage  on  189.69 
miles    of    road,    vis:  Miles. 

Columbus.  Miss.,  to  Montferomery.  Ala.  167.19 

Tuscaloosa    to    Tidewater    Ala 9.  SI 

.  Eoline   to   Tennessee   Coal.    Iron   A   R. 

R.    Mine    No.    7.    Ala 13.90     , 

Legal  for  Savings  Banks  in  Me..  Mich., 
Minn..   N.   H..   N.   J.   and  Wis. 

Listed   on   the   New   York   Stock  Bxchanse. 

Market. 
New  York — E.  A.   Baker  &  Son.   Ambrose 
R.   Clark  &  Co.,   Sam'l  Goldschmidt,   R.    W. 
Pressprlch   ft  Co.,    Prince   ft   Whltely.    Vilas 
ft  Hickey. 

Priee  Range— N.  Y.  B.  B. 
Jan.  1.  '00,  to  Jan.  1,  '21  1990 

High  114%  June  1.  '06  80  Nov.  1« 

Low.     71      Dec.  30,  '20  71  Dec.  SO 
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MOBILE  A   OHIO   RAILROAD  St.  Lovls  Di- 
vision 6s.     Dne  Dee.   1»   1927. 

Dated  Aug.  t,  1913.  Interest  payable  June 
and  Dec.  1,  at  Hanover  National  Bank. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by   oompany    without    deduction. 

Authorised     $3,000,000 

Outstanding    2.600.000 

Denomination — Coupon.  $1,000.  Reslster- 
able   as  to   principal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Redeemable  as  a  whole  only  on  any  in- 
terest date  at  102  V&   and  Interest. 

Secured  by  a  second  mortgage  on  168.82 
milca  of  road  from  East  St.  Louis  to  Cairo. 
III.,  with  branch  to  Mlllstadt.  Also  a  first 
collateral  lien  on  $6,499,000  of  $6,600,000 
capital  stock  of  the  St.  Louis  A  Cairo  R.  R. 

Prior  Lien — $4,000,000  St,  L.  A  C.  4s  of 
1931. 

Earnings — See    1st   8s. 

Listed  on  the   New   York  Stock  Bhcohaiure. 

Market. 

New  Yovk — Constable  ft  Fleming.  Sam'l 
Goldschmidt,  R.  W.  Pressprlch  ft  Co.. 
Roosevelt  ft  Son.  Vilas  ft  Hickey. 

Pittsburgh — R.  B.  Hutchinson  ft  Oo. 


1 


Price  Banre— N.  T.  8.  B. 
Jan.  1,  »13,  to  JTan.  1,  *S1  1920 

Hish     95  Dec.  16,  'IS  80%  Sept.  80 

Low.     74  Nov.  29.  '20  74      Nov.  89 


SfOBUJB  A  OHIO  KAILROAD  Equip.  4Ht» 
SerlM  "F."  Dne  128,000  cadi  Mar.  1. 
and  fSS.OOO  each  Sept.  1  to  Mar.  1,  1988. 

Dated  Mar.  1.  1912.  Interest  payable  Mar. 
1  and  Sept.  1.  at  Bankers  Trust  Co..  New 
Tork. 

Tax  Status — 1%  Federal  Income  Tax  paid 
bsr   company  without   deduction. 

Anthorised     $460,000 

Outetandliur  (Jan.  1.  '21) 90.000 

Balance  retired. 

I>eaomlnatlo»-^oupon.  11.000. 

Trostee — ^Bankers   Trust   Co..    New   York. 

Secured  by  an  equipment  trust  agreement 
on  six  locomotives,  six  passenger  cars,  four 
banraffe  and  mail  cars,  one  express  oar,  834 
vondola  cars   and   60   automobile   box  cars. 

I^ecal  for  aavlngrs  banks  In  Ohio. 

Market. 

See  Series  "J." 


SfOBnJS  A  OHIO  RAILBOAD  Eovlp.  Tr.  Ss. 

Series    "O."     I>iie  $82,000    eadi    May    1 

and  Nov.  1.  to  May  1,  1988»  and  $81,000 

thereafter  to  Nov.  1,  1983. 

Dated  Nov.  1.   1918.    Interest  payable  May 

1    and  Nov.    1,   at  Trustee's  office. 

Tax  Status — 2%    Federal  Income  Tax  paid 
by    company  without   deduction. 

▲vthorlsed    $687,t00 

Ontstandlnfr  (Jan.  1,  '21) 221.000 

Balance  retired. 
I>enomlnatlon — Coupon,    $1,000. 
Tmstee-— Bankers  Trust  Co..    New  York. 
Seeared  by  an  equipment  agreement  on  14 
locomotives.    688    steel   sondola   cars    and    80 
ateel  underframe  caboose  cars,  costing  $760.* 
437,  of  which  the  company  paid  S118.437  in 
eaah. 

ILegtd  for  aavinflTR  banks  in  Ohio. 

Blarket. 
See  Series  "J." 


MLOBIU5  A  OHIO  RAIL.ROAI>  Bqnip.  Tr.  6s. 
Series  "H."  Dne  $50,000  each  Jan.  16 
and  July  16  to  Jan.  15.  1988.  tndnslve, 
and  $58,000  to  July  16.  1984.  Indnslve. 

Dated  July  16,  1914.  Interest  payable  Jan. 
and  July  16.   at  Trustee's  office. 

Tax  Statas — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised $1,009,000 

Ontstandlnr  (Jan.  1.  '21) 459.000 

Balance  Retired. 

I>enonilna(lon— Coupon,  $1,000. 

Tmstee — Bankers'   Trust  Co...  New  York. 

Sccored  by  an  equipment  agreement  on  7 
locomotives,  1,008  box  cars,  4  combination 
mail  and  baoraffe  cars.  4  express  cars  and  8 
pasaenser  coaches,  costins  $1,122,098.  of 
which  $118,092  paid  In  cash  by  company. 

Orldnal     Market— OfTered     July.     1914, 
Klasel.    Klnnlcutt  A  Co..   at   4.90%. 
Ijegtd  for  savingH  banks  in  Ohio. 

Market. 

See  Series  "J." 


MOBUJB    a    OHIO    RAII.BOAD    Eqvlp.    Tr. 

4%s.  Series  "J."    Dne  $47,000  each  Dec. 

1  Mid  $48,000  each  June  1  from  Dee.  1. 

1916.  to  Jnne  1.  1988.  Indnslve. 

Dated  Jane  1.   1916.     Interest  payable  June 

and  Dee.  1.  at  IVustee's  office. 

Tax    Blatna    Payment    of    Federal    Income 
Tax  not  assumed  by  company. 


Authorised    $950,000 

Ontstandlnff  (Jan.  1,  '21) 618,000 

Balance  Betbed. 

Denomination— Coupon,  $1,000. 

Tmstee — Central  Union  Trust  Co..  New 
York. 

Seeared  by  an  equipment  agreement  on  steel 
oentre>slU  ventilated  box  cars,  coatins  $1,067.- 
000,  of  which  the  company  paid  $181,860  In 
cash. 

Leffal  for  savinse  banks  In   Ohio. 

Orisinal  Market-Offered  May.  1916.  by  A: 
Iselln  A  Co.,  New  York,  at  prices  to  yield 
from  8.76%   to  4.60%. 

Market. 

New  York — Bvans,  Stillman  ft  Co.,  Free- 
man &  Co. 

Flilladelplil»->BlddIe  A  Henry,  Graham. 
Parsons  &  Co. 


( 


MOBIUB    COTTON    MIIJ^     1st    7s.      Dae 

8160.000  each  Feb.  15  from  1981  to  1990 
icluslve. 

Dated  February.  15.  1920.  Interest  pay* 
able  Feb.  15  and  Aug.  15  at  First  Trust  A 
Savings  Co..   Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised $1,800,000 

OatstandlniT 135.000 

Beserved  for  Bxt. 800,000 

Balance  Betired. 

Provisions  of  Issue — ^Additional  bonds 
($300,000)  to  mature  Feb.  16.  1981,  are  is- 
suable only  after  the  company  has  expend- 
ed at  least  $300,000  for  additional  property 
or  extensions  after  the  completion  of  Its 
present  plants. 

Denomination — Coupon  ,$1,000. 

Trustee — First  Trust  &  Savings  Co..  Cleve- 
land. 

Bedeensable  on  any  interest  date  at  108 
and  interest. 

Guaranteed  principal  and  Interest  by  en- 
dorsement by  the  Standard  Textile  Products 
Co. 

Orvaolxatlon  and  Control — Incorporated  in 
Alabama.  This  company  manufactures  cot- 
ton clotha  Its  entire  capital  stock  Is 
owned  by  the  Standard  Textile  Products  Co. 
The  latter  company  is  a  large  producer  of 
light- weight  oil  cloths,  leather  cloth  and 
washable  wall  coveriners,  and  has  plants  at 
Youngstown  and  Akron,  O.,  Rock  Island. 
111.,  Athenla.  N.  J.,  Buchanan,  N.  Y.,  and 
Columbus.  Ga. 

Secured  by  a  first  mortgage  on  the  entire 
property  of  the  company  which  owns  three 
mills  located  respectively  at  Mobile.  Ala., 
McComb,  Mlaa.  and  Selma,  N.  C.  Further 
secured  by  pledge  with  the  Trustee  of  a 
contract  with  the  Standard  Textile  Products 
Co.,  whereby  the  latter  company  agress  to 
take  the  entire  output  of  the  Mobile  Cot- 
ton  Mills  at  prices  which  will  assure  funds 
required  for  payment  of  principal  and  in- 
terest on  these  bonda  Under  the  provisions 
of  the  Trust  Agreement  the  Mobile  Cotton 
Mills  covenants  to  maintain  at  all  times  net 
current  assets  equal  to  the  amount  of  these 
bonds  outstanding. 


by       Yean  ended  Dec.  31  (S.  T.  P.  Co.) 

Gross.  'Net. 

1919 $16,779,187     $1,903,036 

1918 16,290.671       1.921.667 

1917 10,627,666       1,080,692 

1916 8,947,276        1.125,007 


Int..  etc 

$804,181 

808.681 

158.788 

128.338 

dep'n. 

offered 
Co..  New 
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•After  Federal  taxes  but  before 
Original       Market  —  $1,500,000 

August,   1920,  by  Wm.  A.  Read  A 

York,  etc.,  on  an  8%  basla 

Market 

Cleveland — Schults  Broa  ft  Co.,  Union 
Trust  Co. 

aalt  lAke  City — ^Palmer  Bond  ft  Mortgage 
Co. 


) 


MOBIUB  aU».)  BLBCTBIO  CO.  Uft  5fl.  Dm 
Majr  !•  1946. 

nmUd  May  1.  1»06.  Interest  payable  May 
and  Nov.  1.  at  Trustee'*  office. 

Tax  Statofl — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Anthorlsed    18.000.000 

Oatstandlnff  (Jan.  1,  '21) 1.771.000 

Retired  by  S.  F. 112.000 

Pledged  to  Secure  8%  Notca. . .      195,000 
Reserved  for  Ifixt 922.000 

Denomination — Coupon.  1 1.000.  Register- 
able  aa  to  principal. 

TniBtee— Continental  A  Commercial  Trust 
4   Savings   Bank.    Chicago. 

RedcMnable  at  106  and  Interest  on  any  In- 
terest date. 

Slnklns  VnttA — 1%  annually  of  outstanding 
t>onds.  berinninv  May  1.  1916.  In  cash  or 
bonds  of  this  issue  to  be  taken  at  a  price  not 
to  exceed  that  at  which  bonds  are  offered  to 
the  Trustee.  If  bonds  cannot  be  purchased 
at  105  or  better  they  are  to  be  drawn.  Bonds 
acquired  by  this  fund   are  to  be  cancelled. 

Organisation  and  Control — Incorporated  In 
Alabama  in  1906  and  acquired  the  electric 
properties  in  Mobile,  Ala.  The  company  is 
controlled  throush  stock  ownership  by  the 
Standard  Oas  ft  Electric  Co.  and  1278.000  of 
iU  1852.500  preferred  stock  and  1897.200  of 
Its  1950.000  common  stock  are  deposited  un- 
der that  company's  Conv.   6s  of  1926. 

Capitalization.  Outstanding. 

Common    8960.000 

Preferred    (7%    cum.)    862.600 

Blinded  debt   1.958.750 

Manairement  —  Bylleaby  EnpineerinK  A 
Managrement   Corp.,   Chicago. 

Secured  by  a  first  mortcase  on  plant  sup- 
plying Mobile.  Ala.,  and  vicinity  with  elec- 
tric ligrht  and  power.  Population  served, 
about  78,000.  Franchises  are  unlimited  as 
to  time  and  require  an  annual  payment  of 
2%  of  groaa  earnings  to  the  city. 
Underlies— 2d  6b  of  1939. 

Tears  ended  Dec.   81: 

nross.  Net.  Interest. 

1920 8737,446         8214,081         1136,605 

1919 758.707  193,620  121,341 

1918 547.690  149.057  108,038 

1917 386,249  149.926  97.995 

Original  Market— OfTored  in  1909  by  Will- 
lam  P.  Bonbrlarht  ft  Co..  New  York,  etc..  at 
90  and  interest. 

Market. 
New  York — H.    M.    Byllesby    ft   Co.,    Inc., 
Fred   H.   Hatch   ft  Co. 
Bo<4ton — H.  M.  Byllesby  ft  Co. 
Providence — Hornblower  ft   Weeka 
Pliiladelpliia — McCown  &  Co. 
Price  Ranre. 
Jan.  1,  '10.  to  Jan.  1,  '21  1980 

Bid.         Ask.  Bid.  Ask. 

High     92*10       95*10      -  65  Jan.      71Jan. 

Low.     55*19       60*20  55  Dec.      60  Dec. 


MOBIUS   (Ala.)   GAS   CO.    1st   5s.     Due  Jan. 
1,    1924. 
Dated  Jan.    1.    1910.     Interest  payable  Jan. 
and   July   1,    at   Trustee's   olllce.    or   at   New 
York. 

Tax   Status — 2%    Federal  Income  Tax  paid 
by   company  without   deduction. 

Anthorlsed    88.000,000 

Ontntandinir 1.027.000 

Reserved  for  Bxt 1,978.000 

Denomination — Coupon.    81.000.        Revister- 
able   as    to   principal. 

Tmstee — Central  Trust  Co.  of  Illinois.  Chi- 
cago. 

Redeemable  at  106  and  interest  on  any  in- 
)st  date. 


Orranlxatloii — ^Incorporated   In   Alabama   in 
1906. 
•    Capitalisation.  Outatandlav. 

Common 8600. OOf 

Funded  debt   1.662.000 

Seenred  by  a  first  mortvacs  on  plant  sop- 
plyins  iras  to  Mobile.  Ala.,  and  vloinlty. 
Population  served,  about  76.000.  Frsncibissa 
expire   In    1826. 

CndeiUes — Debenture  6s.   due   1811. 

Tears  ended  Dee.  81: 

Gross.                Net.  Bond  Int. 

1917 8228.886  883.078  877.608 

1916 202.166             89.282  78.778 

1916 208.898             87.668  78.828 

1914 216.896             97.078  70.S7S 

Later  earnings  not  available. 

Original  Market— OfTered  In  1910  by  N.  W. 
Halsey  ft  Co..  New  York,  Chicago,  etc.,  at 
96  and  interest. 

Market. 

Nmv  York — ^J.    8.    Bache  &   Co..    Fred    H. 
Hatch   ft  Co..   Morton  Lachenbruch  A  Co. 
Chicago — Halsey.  Stuart  &  Co. 

Price  Range. 

Jan.  Ip  '17,  to  Jan.  1,  '81  1980 

Bid.         Ask.  Bid.  Ask. 

High     96  '17       98%  '17       77 H  Jan.  89^  Aug. 
Low.     66*20       70      '20       65      Nov.  70      Mar. 


MOBILE  OAS  CO.  Deb.  «s.  Doe  Dee.  1,  1981. 

Dated  Dec.  1.  1911.  Interest  payable  June 
and   Dec.    1.   at  Trustee's  office. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Authorized     8800.800 

Outstanding     686.800 

Denomination — Coupon,  81.000.  Register* 
able   as   to   principal. 

Trustee — Central  Trust  Co.  of  IlUnola. 
Chicago. 

Redeemable  at  101  and  Interest  on  any  In- 
terest date. 

Organisation — See    1st    6s. 

Security — ^A  direct  obligation  of  the  com* 
pany  but  not  secured  by  a  mortgage.  While 
these  debentures  are  outstanding  no  fnrthar 
mortgage  can  be  placed  on  the  property  jof 
the  company.     For  further  details  see  lot  iau 

Prior  Lien — 81.027.000  Ist  Bs  of  1984. 

Eaminga— See   1st   6s. 


Philadelphia — Arthur  J.  Bender. 
Price  Range  1980 — Ask  72  Nov. 
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MOHAWK    ft    MALONE    BAILWAT   CO.    Is8 

4s.    Dne  Sept.  1,  1991. 

Dated  July  1.  1892.  Interest  payable  Mar. 
and  Sept.  1.  at  Grand  Central  Terminal.  New 
York. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised    and    Oatstaadlng..  .88,600.000 

Denomination — Coupon.  81.000.  Register- 
able  as  to  principal. 

Tmstee — Columbia    Trust    Co..    New    York. 

Control — ^Absorbed  by  the  New  York  Cei»- 
tral  R.  R.  Co. 

Assumed  by  the  New  York  Central  R.  R. 
Co. 

Guaranteed  principal  and  interest  by  the 
New  York  Central  ft  Hudson  Rlvar  R,  TU 
Co.    by    endorsement. 

Control — In  March.  1918.  merged  Into  the 
New  York  Central  ft  Hudson  River  R.  lEU 
Co..  which  In  1914  was  consolidated  tnt« 
the  New  York  Central  R.  R.  Go. 


fl6cuje<    by    »    llni    morisase    on    lU.lft 

miles   of   road,    vis:  Idles. 

Herkimer   to   Malone.    N.    T 17S.S3 

Prospect  Jet.  to  Hinckley.  N.  T. ...  S.93 
liBke    Clear    Jet.    to    Saranao    Lake. 

N.   T I.8» 

Underiles— M.  4  M.  Cons.  SVfcs  and  M.  Y. 
C.  A  H.  R.  R.  Mtffe.  S^s  of  1»»7;  Cons.  48. 
Lake  Shore  Collaterals.  Micbican  Central 
Collaterals  and  Debentures,  secured  by  Cons. 
4s.  and  Ref.  A  Imp.  4Viis.  which  latter  mort- 
sace  provides  for  the  retirement  of  this  is- 
■ve. 

JjtgwX  for  Savinss  Banks  in  Cal.,  Conn., 
lAe..  Mass.,  Hlch..  Minn..  Mo..  N.  H.,  N.  J., 
N.    Y..   R.   I.,   Vt.   and  Wis. 

listed  on  the  New  York  and  Liondon  Stock 
Bxchaogres. 

Original  Market— 12.600.000  offered  May. 
1893.  at  100  and  interest  by  Brown  Bros. 
Jk   Co..    New   York,    Philadelphia   and  Boston. 


New  York — Simon  Bor§r  &  Co.,  Ambrose 
R.  Clark  &  Co.,  Bam'l  Goldachmidt,  Hoden- 
pyl.  Hardy  &  Co.,  R.  W.  Preasprlch  &  Co., 
Prince  A  Whitely,  Redmond  A  Co.,  Remick, 
Hodffes  &  Co.,  Rutter  &  Co.,  Struthers  & 
liiscoe.  Taylor.  Smith  &  Hard.  Vllaa  & 
Hickey.  Joseph  Walker  &  Son. 

PbUadelphla— Blddle  &  Henry,  Henry  D. 
SoenniniT  &  Co.,  Brown  Broa  &  Co.,  Elklns, 
Morris  &  Co..  Graham.  Parsons  A  Co.,  Har- 
per &  Turner,  Huntoon  &  Co.,  McCown  A 
Co.,  Isaac'  Starr  Jr.  A  Co.,  Welsh  Broa. 
"Wheeler.    Elliot  A  Mann. 

Price  Bans»— N;  T.  8.  ■. 
Jan.  1,  '00.  to  Jan.  1,  '21  1980 

Hlerh  103  Dec.  3,  '05  76  ^  Jan.  21 

Low.     69  Dec.  9,  '20  69      Dec.    9 

BfOHAWK  A  MALONB  RAILWAY  CO.  Oons. 
S^te.    Doe  March  !•  2008. 

Dated  Mar.  1.  1902.  Interest  payable  Mar. 
suMl  Sept.  1,  at  Grand  Central  Terminal, 
Kew   York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   Pennsylvania. 

Authorised   Closed  mortsace 

Ontotandinc    $3,900,000 

DcDomlnation — Coupon.  11,000.  Reslster- 
«ble  as  to  principal  only  or  fully  redster- 
able.     Registered,   SI. 000.   16.000  and  $10,000. 

Tmatee — Guaranty    Trust    Co..    New    York. 

Assamed  by  New  York  Central  R.  R.  Co. 

Goaranteed  principal  and  Interest  by  the 
Wew  York  Central  A  Hudson  River  R.  R. 
Co.    by  endorsement. 

Control — See    Ist    48. 

Secared  by  a  second  mortsase  on  182.16 
snlles  of  road  covered  by  the  first  lien  of 
the    First   4s. 

Prior  Uens— $2,600,000   Mohawk  A  Malone 

1st    48. 

Underiles— N.  Y.  C.  A  H.  R.  SHs  of  1997; 
Cons.  48.  Lake  Shore  Collaterals.  Michigan 
Central  Collaterals  and  Debentures,  secured 
by  the  Cons.  4s.  and  Ref.  A  Imp.  4H8. 
^rhicfa  latter  mortgage  provides  for  the  re- 
tirement   of    this    issue. 

Legal  for  savings  banks  in  Cal..  Conn.. 
ICe..  Mass.,  N.  H.,  N.  J.,  N.  Y.,  Ohio,  Ore.. 
R.   I.  and  Vt. 

Listed  on  the  New  York  Stock  Exchanere. 

Market. 
Kew  York — Wm.   M.   Clark,    R.   W.   Press- 
prich  &  Co..  Vilaa  &  Hickey. 

Philadelphia — Isaac  Starr  Jr.   A  Co. 
Prlee  Ranse. 
Jtm.  Ip  '10,  to  Jan.  1.  '21  1020 

Bid.  Ask.  Bid.  Ask. 

Hlerh     86*10        70  Jan 

JjOW.     60*20       68*20  60  Jan.      68  Jan. 


MOHAWK  HYDRO-KLECTUO  CO.  Ifll  8.  V, 
6s.    Dae  Not.  1,  1040. 

Dated  Nov.  1.  1910.  Interest  payable  May 
and   Nov.    1.    at   Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  eatempt 
In  New   York. 

Authorbcd    $8,000,000 

OutstandlniT  (Jan.  1.  '21) 841.000 

Held  In  Treasury. . .  ^ 169.000 

Retired  by  S.  F .^ 60.000 

Denomination — Coupon,  $1,000.  Reirlster- 
ablo    as   to    principal. 

Trustee— -Columbia  Trust  Co..  New  York. 

Redeemable  as  a  whole  at  110  and  Interest 
on  any  interest  date. 

Sinking  Fond — ^Annually,  besinninc  Nov.  1. 
1916.  m%  of  bonds  issued,  for  the  pur- 
chase or  redemption  of  these  bonds  at  not 
over    110    and    interest. 

Assumed  by  the  Fulton  County  Gas  A 
Blectrlc  Co. 

Control — Incorporated  in  New  York  In 
1910  and  commenced  operations  in  1911. 
Merged  In  the  Fulton  County  Oas  A  Eiectrlo 
Co.   in  Aug..   1920. 

Seenrcd  by  a  first  mortcai«  on  hydro-eleo- 
trlc  plant  located  about  nine  miles  north  Of 
Fort  Plain,  N.  Y..  on  the  Oaroara  Creek  and 
on  about  eisrht  miles  of  transmission  lines 
built  on  private  riffht-of-way  to  NeUlston. 
The  company  supplies  power  under  Ions-term 
contracts  to  the  Fulton  County  Oas  A  Bleo- 
tric  Co.  and  the  Fort  Plain  Oas  A  Bleotrle 
Light.  Heat  A  Power  Co.«  which  companies 
supply  GloversviUe.  Johnstown.  Fort  Plain. 
CoblcskiU  and  Nelliston.  N.  Y.  Population 
served,  about  40.000. 
Tears  ended  Dee.  Sit 

Gross.  Net.       Int.  A  Rent. 

1919 $142,126  $76,767  $62,994 

1918 124.221  87,688  91.996 

1917 187.196  86.018  67.78t 

1916 84,878  64.290  48.221 

1916 72,242  64.849  48.128 

Latter  earnings  not  available. 

Original  Market  —  $600,000  offered  Dee.. 
1910.  at  101 H  and  Interest  by  Pingree.  M6- 
Kinney  A  Co..   Boston. 

Market. 
New  York— Berdell  Bros..   F.   H.  Batch  A 
Co. 

Cleveland — Otis    A   Co. 

Boston — Kimball.    McKinney   A   Co. 


1000 

Bid.  ASk. 

80  Aug.      90  Aug. 
82  Feb.      88  Feb. 


JTan.  1,  '16.  to  JTan.  1,  '21 

Bid.  Ask. 

High     91^*16     101*16 
Low.     80      '16       88  '20 
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MOLINE  PLOW  CO.  1%  Serial  Notes.  Dae 
01.000.000  each  Sept.  1.  from  1010  tto 
1024   Indnslve. 

Dsted  Sept.  1.  1918.  Interest  payable  Mar. 
1  and  Sept.  1.  at  National  City  Bank.  New 
York. 

Tax  Status — 4%  Federal  Income  Tax  paid 
by   company  without   deduction. 

Authorised    $6,000,000 

Outstanding   (Jan.   1,   '21) 4,000,000 

Balance  retired. 

PunN>se  of  Issue — To  fund  bank  loans 
which  have  been  Incurred  to  take  care  of 
the  increased  cost  of  raw  materials,  labor 
and  the  necessary  expansion  of  the  com- 
pany's  business. 

Denomination — Coupon,    $1,000. 

Trustee— Central  Union  Trust  Co..  New 
York. 

Redeemable  on  any  Interest  date  upon  20 
days'    notice    as    a    whole    or    In    series,    la 


which  event  It  must  call  for  redemption  all 
the  notes  of  one  or  more  series  last  matur- 
ing, at 

103  for  notes  with  6  years  or  more  to  run. 

102  ^  for  notes  with  4  years  or  more  but 
less  than  5  years  to  run. 

102  for  notes  with  3  years  or  more  but  less 
than  4  years  to  run. 

101%  for  notes  with  2  years  or  more  but 
less  than  3  years  to  run. 

101  for  notes  with  1  year  or  more  but  less 
than  2  years  to  run. 

100V6  for  notes  with  less  than  1  year  to 
run. 

The  notes  are  also  subject  to  redemption, 
in  part,  by  lot  at  above  prices  in  the  event 
of  the  sale  of  any  substantial  or  essential 
part  of  the  properties. 

Organization — Incorporated  in  Illinois  In 
1S70.  Business  established  In  1866.  The 
company  manufactures  practically  a  com- 
plete line  of  farm  implements  and  tractora 
The  principal  implement  plant  of  the  com- 
pany is  located  at  MoIIne.  III.,  and  the  trac- 
tor plant  in  the  adjoining  town  of  Rock 
Island.  III.  Other  plants  are  located  at  Free- 
port  and  Chicago,  111.;  Stoughton,  Wis.;  Min- 
neapolis. Minn.,  and  Poughkeepsle.  N.  T. 
The  company  has  22  branch  and  many 
transfer  or  distributing  warehouses  through- 
out the  United  Statea 

Capltallxatlon.  Outstanding. 

Common    $10,000,000 

Ist  Pref.    (7%   cum.)    7.500.000 

2d  Pref.  (6%  non-cum)   1.500,000 

Funded  debt   4.000.000 

Seonrlty — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  Un- 
der this  indenture  the  company  covenants  as 
follows: 

It  will  not  mortgage  or  pledge  any  of  Its 
fixed  assets  without  providing  for  prlorty 
of  payment  of  these  notes,  and  will  not  con- 
solidate or  merge  with  any  corporation  other 
than  a  constituent  company  unless  prior 
tliereto  it  secures  the  notes  by  a  closed  first 
mortgage  on,  and  pledge  of  all  of  Its  prop- 
erty. 

It  and  Its  constituent  companies  will  at  all 
times  maintain  an  excess  of  current  assets 
over  all  current  liabilities,  other  than  these 
notes,  equal  to  at  least  200%  of  the  face 
value  of  these  notes  then  outstanding  and 
will  maintain  current  assets  at  an  aggre- 
gate amount  equal  to  at  least  175%  of  the 
amount  of  all  liabilities,  direct  or  contin- 
gent,  Including  these   notes. 

It  will  not  dispose  of  any  substantial  or 
essential  part  of  its  fixed  assets  unless  pro- 
ceeds are  applied  to  the  acquisition  of  fixed 
assets  of  at  least  equal  vslue  or  to  the  re- 
demption of  notes  of  this  issue. 

It  will  not  declare  or  pay  cash  diivdends 
on  Its  common  stock  except  out  of  earnings 
subsequent  to  July  31,  1917.  and  In  no  event 
exceeding  an  amount  equal  to  6%  In  any 
one  year  of  the  present  common  stock  and 
any  increase  paid  for  in  cash. 

Tears  ended  Jnly  31: 

Net.  Dep'n.        Interest. 

1920 t$3. 787,633  $1,364,376 

•1919 t2.443.185  966,788 

tl918 3.257.173         $426,130  742.204 

1917 1,902,453  141.859  193.75? 

1916 1.237.654  136,665  66.437 

1915 796,581  127.199  144,436 

•14   month.i  endod   Dec.   31. 

tAfter  depreriatlon. 

il5  month.s  ended  Oct.  31. 

-Inal  Market — $6,000,000     offered     Aug. 
"  the   National   City  Co..   New  York. 


etc,  and  Fort  Dearborn  Trust  A  Savings 
Bank,  Chicago,  at  99 Vi.  98%,  9H\i,  97 \i, 
97  and  96%  and  interest  for  respective  mn- 
turltles. 

Market 

St.  Ixtuls — Mark  C.  Steinberg  ft  Co. 

Chicago— John  Bumham  &  Co. 

Price  Range 
jran.  1,  '19,  to  Jan.  1,  '21  19M 

Bid.  Aslc  Bid.  Ask. 

High     101  '19     102  '19  99  Apr.     101  Apr. 

Low.       93  '20       94  '20  9S  July       94  July 


MONESSBN  WATER  CO.   1st  fe.  Dae  Jolj 
1,  1032. 
Dated  July  1,  1912.     Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized     $1,000,000 

Outstanding     800.000 

Unissued 200.000 

Denomination — Coupon,  $1,000.  ResrlBter- 
able  as  to  principal. 

Trustee — Union  Trust  Co.,  Pittsburgh. 
Redeemable   on   any   interest  date   at   lOS 
and  interest. 

Secured  by  a  mortgage  on  filtration  and 
pumping  plants  located  at  Gharlerol,  and  on 
distributing  system  supplying  water  to  that 
town.  North  Charleroi,  Donora  and  Mones- 
sen.  Pa.  Population  served.  30.$24.  Fran- 
chises are  without  burdensome   restrictions. 

Market 
Pittsburgh — Union  Trust  Co..  Stout  St  Co. 
Price  Range  1920 — Bid  66  Dec. 
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MONON  COAI.  CO.  Ist  S.  F.  5«.  Due  Juno 

1,  1936. 

Dated  June  1,  1911..  Interest  payable  June 
and  Dec.   1,  at  Trustee's  ofFice. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $3,000,000 

Outstanding     2.776.000 

Peserved    for    Rxt. 126.000 

Held   in   S.    F 100.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal.. 

Trustee — Bankers  Trust  Co..   New  York. 

Redeemable  as  a  whole  at  110  and  interest 
on  any  interest  date,  or  at  par  and  Interest 
for  sinking  fund. 

Sinlcing  Fund — A  cumulative  sinking  fund 
commencing  In  1914,  for  an  annual  amount 
equal  to  three  cents  a  ton  on  all  coal  n>lned. 
the  minimum  amount  being  $60,000. 

Guaranteed  as  to  interest  by  the  Chicago, 
Indianapolis  &  Louisville  Ry.  Co.  by  endorse- 
ment. 

Organisation  and  Control — Incorporated  in 
Indiana  in  1911  to  take  over  and  operate  the 
coal  properties  formerly  held  by  the  Chicago. 
Indianapolis  &  I^ouisville  Ry.  Also  operates 
under  lea.9e  about  3.000  acres  of  coal  lands 
formerly  controlled  by  the  Chicago.  Indian- 
apolis &  Ix>ui8ville  Ry.  The  entire  capital 
stock  Is  owned  by  the  Indiana  Coke  4k  Gas 
Co..  and  the  property  is  leased  from  Sept.  1. 
1917.  to  June  1,  1937.  to  the  Vigo  Mining 
Co..  whose  stock  is  also  owned  by  the  former 
company. 

Capitalization.  Outstanding. 

Common   $1,000,000 

Funded    debt    2.776.000 

Secured  by  a  first  mortgage  on  about  20.000 
acres  of  coal  lands  and  rights  in  Indiana,  esti- 
mated to  contain  300.000,000  tons  of  coaL 
There  are  five  mines  on  the  above  land  and 
two  mines  on  the  3.000  acres  leased. 

Original     Market>'$  2^500.000     offered      la 


March,   9912.  by  the  Bquitable  Trust  Co.  and 
Redmond  A  Co..  New  York,  at  94  and  tntereat. 

Market. 
Nevr  York — Hartahrone   A   Battelle.    Fred 
K.  Hatch  A  Co..  Watson,  Armstrong  &  Co. 

Prlea  Banre. 
Jan.  1,  *15,  to  Jan.  1,  '21  19M 

Bid.         Ask.  Bid.  Aak. 

High     7B*15       S6'15  40  Mar.      46  Mar. 

Lk>w.     35 '20       42 '20  35  Auff.      42  June 

MONONOAHKIA  UOHT  A  FOWBR  CO.   iBl 
6a.     Doe  June  1,  1949. 

Duted  June  1.  1899.  Interest  payable  June 
and  Dec.  1.  at  Mellon' ■  Nat'l  Bank.  Pltts- 
burarh. 

Tax  Statm — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In    Pennsylvania. 

Authorised  and  Outstandlnc 11.700.000 

Denomination — Coupon,  $1,000.  Revlsterable 
as   to   principal. 

Tmatee — Union  Trust  Co.,   Pfttsburvh. 

Orvantsatlon  and  Control — ^Incorporated  In 
1899.  In  1902  the  property  of  this  company 
-was  leased  for  900  years  to  the  Allerhnny 
County  LlflTht  Co.  Rental,  operating:  expenses. 
taxes.  Interest  on  bonds  and  6%  on  $1,700,000 
■took.  In  Deo..  1912.  this  lease  waa  asaUmed 
to  the  Duquesne  Llsht  Co.  for  60  years.  The 
latter  company  is  a  subsidiary  of  the  Phila- 
dolphia   Co. 

Capitalisation.  Outstanding 

Common     ; $1,700,000 

Funded  debt   1,700.000 

Seeured  by  a  first  mortsaffe  on  all  the  prop- 
erty of  the  company. 

Uated  on  the  Plttsburgrh  Stock  Bxchanse. 

Blarket. 

PfttnlNunrli — Moore,  L«eonard  ft  Lynch, 
Btout  ft  Co. 

Price  Ranre. 
Jan.  1,  HM.  to  Jan.  1,  'SI  1920 

Bid.  Ask.  Bid. 

Hiffh  102*08     105 '12  82  Mar. 

Ix>w.     80 '20       92 '19  80  Jan. 


M ONONGAHBIA    RAIUftOAD    CO.    1st    SVte, 
Dne  Oct.    1.   194S. 
Dated  Oct.  1,   1902.     Interest  payable  April 
and  Oct.    1,   at  Treasurer's  office.    Pittsburgh, 


Underllea — $6,000,000  Mononcahela  Ry.  Co. 
Isc  A  Ref.    4%s  of   1967. 

Lesal  for  aavlnffs  banka  in  Cal..  Me.  and 
N.  H..  N.  J.  and  R.  L;  also  le^al  for  Balti- 
more Trust  Funda 

Market. 
New  York — Raymond  M.  Smith. 
Philadelphia — Graham,     Parsons     ft     Co., 
Isaac  Starr  Jr.  ft  Co. 

Price  Ransa. 
Jan.  1,  '16p  to  Jan.  1,  '21 

Bid. 
HlfCh     84  H 'Iff 
Low.     60      '19 


19M 

Not 

available 


Tax  Statoa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  in 
Pennsylvania. 

Anftborised     $1,500,000 

Ontstandlnff  (Jan.  1,  '21) 1,157,000 

Retired  by  8.  F 271.000 

VnlSMied    72,000 

Denomination — Coupon,  $1,000.  Revisterablo 
as   to  principal. 

Trvstoe — Commeroial  Trust  Co.,  Philadel- 
ptaia.   Pa. 

SlnUns  Fund — ^Annually  on  Oct.  1.  1%  of 
bonds  outstandlnsr  plus  interest  on  all  oonds 
cancelled  to  be  appropriated  from  net  eamfnss 
If  sufficient  to  purchase  and  cancel  these  bonds 
at  not  exceedlnar  par.  If  bonds  are  not  so 
purchasable  money  shall  revert  to  company. 

Guaranteed  as  to  principal  and  interest 
Jointly  and  severally  by  the  Pennsylvania  R. 
B.  Co.  and  the  Pittsburgh  A  Lake  Erie  R.  R. 
Co. 

Control — Incorporated  In  Pennaylvanla  In 
1900.  Merged  with  the  Buckhannon  A  North- 
ern R.  R.  into  the  Monongahela  Railway  Co. 
Jaly  1,  1916.  The  capital  stock  of  the  Mon- 
onjrahela  Railway  Co.  Is  owned  one-half  by  the 
Pennsylvania,  R.  R.  Co.  and  one-half  by  rhe 
Pittsburgh  A*  Lake  Brie,  which  latter  la  con- 
trolled in  the  interests  of  the  New  York 
Central  R.   R.   Co. 

Secured  by  a  first  mortirage  on  40.80  miles 
of  road  from  Brownsville  Jet.  to  Martin.  Pa.. 
Including   branches. 
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MONONGAHSLA  BIVBB  CONSOUDATBD 
COAL  A  COKE  CO.  Ist  es.  Dae  Oct.  1. 
IMO. 

Dated  Oct.  1.  1899.  Interest  payable  April 
and  Oct  1,  at  Trustee's  office. 

Tax  Btatufl — Payment  of  Federal  Inooma 
Tax  not  assumed  by  company. 

AuthoHsed    $10,000,000 

Outstanding    6,212,000 

Balanco  Retired. 

Denomination — Coupon.  $1,000.  Reglsterabla 
as  to  principal. 

Tmsteo— Union   Trust   Co.,   Pittsburgh. 

Belnvestmeot  Fund — In  1911  the  company 
sold  8,988  acres  of  coal  rights  to  the  H.  C. 
Frick  Coke  Co.  for  $7.6:{8,800,  payment  being 
made  in  Ist  5  s  of  that  company,  which  ara 
guaranteed  by  the  U.  S.  Steel  Corp..  and 
about  $7,000,000  of  bonds  of  this  issue  wero 
acquired  and  hi^ld  by  the  Trustee  for  reinvest- 
ment purpo!ies.  In  Oct..  1912.  this  fund 
amounted    to    $8,614,629. 

Hlnklng  Ftend— An  annual  sum  on  or  about 
Dec.  1.  equal  to  five  cents  per  ton  of  one  and 
one-half  inch  coal  mined  and  shipped  for  the 
purchase  of  these  l>onds  at  a  reasonable  price. 
Bonds  so  acquired  are  cancelled. 

Assumed   by   th«»   Pittsburgih   Coal    Co. 

Control— Merged  In  1916  with  PitUburgh 
Coal  Co.  into  the  new  Pittsburgh  Coal  Co.  of 
Pennsylvania. 

Beenred  by  a  first  mortgage  on  over  20.000 
acres  of  coal,  exclusive  of  surface;  on  100 
steamers,  4.000  coal  barges,  coal  elevators 
and  other  equipment.  The  company  Is  ex- 
tensively engaged  In  river  transportation  to 
New  Orleans. 

Listed  on  Pittsburgh  Stock  Bxehange. 

Market. 

Nfw  York — Watson,  Armstrong  ft  Co. 

PIttaburgh — Lyon,  Singer  ft  Co..  Moore, 
Leonard  &  Lynch,  Stout  ft  Co.,  Union  Trust 
Co.  of  Pittsburgh. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High  118 '18     120 '16  106  Jan 

Low.     97  '20     100  '20  97  Aug.     100  Aug. 


MONONGAjnSLA  SOUmBRN  RAILROAD 
CO.  Ist  58.     Due  Oct.  t,  1955. 

Dated  Oct.  2,  1905.  Interest  payable  April 
1   and  Oct.    1,   in   New  York 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in    Pennsylvania. 

Authorised     $8,000,000 

Ontntnnding •3,000.000 

•$1,200,000  owned  by  the  U.  8.  Steel 
Corp. 

Denomination — Coupon,  $1,000.  Reglstorablo 
as    to    principal. 

Trustee — Federal    Steel    Co..    New    York. 

Guaranteed,  jointly,  principal  and  Inter- 
est by  the  Union  Railroad  Co.  and  the  United 
States    Steel    Corporation    by   endorsement. 

Organisation  snd  Control — Incorporated  In 
Pennsylvania  in  1897.     The  property  Is  leased 


r 
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g>r  990  yearn  from  June  1.  1906,  to  the  Union 
R.  R.  C<v,  wUcb  company  owns  the  en  it  re 
*1,500,000  capital  stock.  The  latter  company 
9  controlled  throusrb  stock  ownership  by  the 
United  States-  Steel  Corporation. 

Capitalization.  Outstanding. 

common    n  caq  ooo 

Funded    debt    J ! ! .  J ! .   S.OOoioOO 

-  Secured  by  a  first  mortsraffe  on  18,471  miles 
of  main  track  from  Mononpahela  Jet.  to  Mif- 
flin Jet.,  Pa.,  together  with  28,099  miles  of 
yard  and  side  tracks  and  8  locomotives.  This 
road  together  with  the  Union  Railroad,  per- 
forms switching  service  for  the  various  plants 
?£•  **',^","^  ^**^®»  Steel  Corp.,  and  other 
Industries  located  in  the  district,  also  between 
the  trunk  lines  with  which  it  connects. 

Market. 

New  YMk— Fred  H.  Hatch  A  Co. 

Price  Bange. 
Jan.  1,  '1»,  to  Jan.  1,  '21 

Bid.  Ask. 

High     95  '19     100  '19 
Low.     80  '20       88  '18 


lOSO 

Bid. 
96  Mar. 
80  Aug. 


MONONGAHBIA     STREET     RAILWAY     CO. 

A  well. 

Dated  June  1,   1898.    Interest  payable  June 

5;"^    o*^*^*   ^'  **  Mellon  National  Bank. 

Tax   Sfcatos — 2%    Federal   Income   Tax  paid 

by  company  without   deduction.     Tax  exempt 

In  Pennsylvania. 

Authorized   and  Oaietanding SI.  000.000 

iMnomlnatlon— Coupon.   $1,000,  Reglaterable 

as  to  principal. 

Trustee— Union   Truat   Co.,   Pittsburgh. 

Organization  and  Control— Incorporated  in 
Pennsylvania  In  1898.  Leased  for  900  yean 
!°  J?®.  Consolidated  Traction  Co.,  which  Is  con- 
trolled by  the  Philadelphia  Company  through 
ownership  of  practically  its  entire  capital 
Btock.  Rental,  interest,  taxes  and  1315.300 
per  annum.  Lease  guaranteed  by  the  Philadel- 
phia Company. 

n^J!l«*"**"**"-  Outstanding 

SS«d^°H-K; $7,000,000 

Funded  debt   4,212.000 

Secured  by  a  first  mortgage  on  26  miles  of 
street  railway  from  Woodlawn  Ave.  and  Forbes 

Zr"^  *°  r}^^  ^*"^  ^^^^  <>'  PltUburgh!  on 
Forbes  St.  to  Murray  Ave.,  to  bridge  across 
Monongahela  River  at  Homestead;  on  Amfty 
and  Ann  Sts.  to  8th  Ave.  in  Homestead  to 
Munhall  over  West  Braddock  Bridge  (bridge 
rS.J^^^  *°  *****  mortgaged;  into  Rankin  and 
on  Talbot  Ave.   to  13th  St.,   Braddock. 

Also  from  southern  line  of  Braddock  Bor- 
ough, over  13th  St.  Bridge  to  Duquesne.  and 
on  Oliver  Ave.,  ist  St.  and  Grant  Ave.  to 
gUQuesne  Ave.,  with  branches  in  Braddock. 
iJUQuesne.  Homestead  and  Munhall. 

Also  secured  by  a  second  mortgage  on  over 
«  ®"  °'  street  railway  from  Murray  Ave 
and  Forbes  St.  In  the  14th  Ward  of  Pittsburgh 
on  Forbes  St.  to  Braddock  Ave.  and  on  Brad- 
dock Ave.  through  Wilklnsburg,  Bdgewood  and 
Swlssvale.  From  Franklin  and  Swissvale  Aves. 
In  Wilklnsburg. , on  Swiaavale  Ave.  to  Pennsyl- 
vania Ave.  in  Edgewood.  to  Braddock  Ave., 
and  on  to  Braddock.  with  numerous  branch 
lines  in  Braddock,  and  North  Braddock.  From 
Swissvale  and  Penn.  Aves.,  Wilklnsburg.  to 
Varona  on  the  Alleghany  River,  and  from 
Wilmerding  to  Pitcairn. 

Population  served,  including  14th  Ward  of 
Pittsburgh,  15U.000.  Very  little  of  the  road 
Is  on  private  right-of-way,  but  all  franchises 
ar*  perpetual. 

Prior  IJena— $8,212,000   bonds   of   absorbed 
'T>anlc8. 
ted  on  the  Pittsburgh  Stock  Bzchange. 


Market. 

Fittsborgh — Moore,  Leonard  &  Lynch.  Bd- 
ward  A.  Owens  &  Co. 
rhUadelphla — ^Barnes  A  Lofland. 
Price  Bange. 


Jan.  1,  '09,  to  Jon.  1,  "21 

Bid.  Ask. 

High  103  '10     106 '09 
Low.     60  '19       67  '19 


1920 

Bid. 
46  Not. 
46  Nov. 
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MONONOAHKLA    VALLBY    TBAOTION    GO. 

Gen.  5-Year  7s.    Dne  Jolj  !•  1928. 
Dated  July  1,  1918.     Interest  Jan.  and  July 
1.      Principal    and    interest    payable    at    New 
York  and  Baltimore. 

Tax  Status*— 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Antliorised    $16,000,000 

Outstanding:    6,137.000 

Retired 113,000 

Refterved  for  Bxt 8.760.000 

Provisions  of  Issue— AddiUonal  bonds  la- 
suable  for  76%  of  cash  oost  of  extensions,  eio., 
providod  net  earnings  for  12  consecutive 
months  out  of  the  preceding  14  months  shall 
have  been  1%  times  annual  bond  interest 
charges,  including  underlying  bonds  and  those 
for  which  application  is  made.  This  pro- 
vision as  to  net  earnings  does  not  apply  '^o 
the  first  $600,000  additional  proceeds  from 
which  will  be  used  for  the  purchase  of  ooal 
properties  already  under  contract. 

Purpose  of  Issue— To  retire  $2,829,000  Oae- 
Tear  6%  Notes,  due  Feb.  1,  1919,  and  to 
complete  construction  of  Riversvllle  power 
plant,  Lynn  producer  plant,  new  transmission 
lines,  cars,  extensions  to  gasoline  extraction 
plant,   etc. 

Denomination— Coupon,  $100.  $600  and 
$1,000.  $1,000  bonds  reglsterable  as  to  prin- 
cipal. 

Trustee  —  Central  Union  Trust  Co.,  New 

York. 

Redeemable— As  a  whole  or  in  part  at  101 

and    Interest   on    four    weeks'    notice. 
Depreciation    and    Sinking    Fund-*20    centa 

per  gross  ton  of  coal  mined  and  $  cents 
per  1,000  cubic  fevt  f  natural  g«9  cold.  Com- 
pany further  covenants  to  expend  or  reserve 
annually  for  maintenance  and  depreciation 
iwenty  per  cent,  of  railway  grttss  earnings  and 
fifteen  per  cent,  of  gross  earnings  from  made 
of  electricity. 

Organization — See  1st  and  Ref.  6s  of  1942. 

Hecurcd  by  a  mortgage  on  its  entire  prop- 
erty subject  to  underlying  liens.  Further 
secured  bv  deposit  of  about  99%  of  the  com- 
mon stock  and  all  of  the  preferred  stock  of 
Kanawha  Traction  A  Blectrlc  Co.;  also  by 
deposit  of  $6,256,000  par  value  of  the  com- 
pany's First  and  Refunding  Bs,  due  June  1. 
1942.  As  other  First  and  Refunding  5s  are 
issued  they  will  be  pledged  under  this  mort- 
gage. 

The  Kanawha  Traction  A  Electric  Co.  owns 

60.73  miles  of  street  and  interurban  railways 

and   does    the   entire   electric   light   and   power 

business    In   Parkersburg.    W.    Va..    Marietta. 

Ohio,  and  in  a  number  of  other  towns. 

Prior  Uens—  Outstanding. 

Fairmont    A    Clarksburg    First 

Mortgage  Gold   6s,    1938 $2,600,000 

Monongahela     Valley     Traction 

Co.   First  and   Ref.    Bs,    1942     2,747,000 
The  Kanawha  Traction  A  EJleotric  Company, 
stock  of   which   is   deposited  under  this   isaae, 
has    outstanding    $1,700,000    First    and    Ref. 
5s.   duo  1936   anrl  three  Irhucs  o*  underlying 
bonds    aggregating   $700,000. 
Earnings — See   1st  and  Ref.  6s. 
Original   Market — Offered   August,    1918.    by 
National  City  Company.  New  York,  etc..  at  9T 
and  interest. 


aCarket. 

New  York — Morton  LAchenbruch  &  Co., 
National  City  Co. 

Baltimore  —  Mackubin.  Goodrich  &  Co., 
Smith,   Lock  hart  &  Co. 

Price  Ransr. 

Jan.  1,  '10,  to  Jan.  1,  '21  19«0 

Bid.         Ask.  Bid.           Ask. 

Hlsh     98V4'19     lOOH '19  9 $  Sept.      9d  Jan. 

Low.     90      '20       92      '20  90  Oct.       92  Sept. 


MONONGAmSLA  YAIJLBY  TRACTION  CO. 
Ist  ft  Ref.  5s.     DoA  June  1,  1042. 

Dated  June  1.  1912.  Interedt  payable  June 
and  Dec.  1,  at  Ouaranly  Trust  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  refunded 
in   Pennsylvania. 

Aathorlzed    II  5.000,000 

Outstandinir     3,747.000 

Plcdired  ITnder  Oen'I  7h  of  1923     6,258.000  - 

Beaerved  for  Prior  liena S,600,090 

Reserved  for  Bxt 2,497,000 

Penomlnatioii-- Coupon,  $1,000  and  ISOO. 
Reffieterable    as    to    principal.        Registered, 

$1,000   and   S6.000.      C.    ft  R.    interchansreable. 

Trvstee— Fidelity  Trust  Co..  Baltimore. 

Redeemable  as  a  whole  at  105  and  interest 
June  1.   1922,  or  any  interest  date  thereafter. 

Maintenance  and  Depreciation  Fnnd—Montb- 

ly  payments  to  the  Trustee  equal  to  15%  of 
tlie  annual  gross  inccme  and  in  addition  2%  of 
irroBS  income  (monthly  payments  as  above)  un- 
til  an  accident  fund  of  160,000  Is  maintained. 

Orsanixation — ^Incorporated  in  West  Virarlnia 
on  May  18.  1912,  as  a  consolidation  of  the 
FViirmrnt  ft  Clarksburg  Traction  Co..  Fair- 
mont ft  Northern  Traction  Co.  and  the  Clarks- 
t>urs  Weston  Electric  Ry.  Co.  On  Dec.  1, 
1915.  acquired  the  property  of  the  Fairmont 
Oas  Co.  On  April  1.  1917.  acquired  the  prop- 
erty of  the  Fairmont  ft  ICannlnston  Traction 
Co.  On  June  30.  1917.  acquired  control  and 
now  owns  ail  of  the  capital  stock  of  the 
Kanawha  Traction  ft  Electric  Co.  The  stock 
of  tho  latter  company  is  pledged  under  this 
company's  Gen.   78. 

Capitalization.  Outstandms. 

Common    $8,279,636 

Preferred    (6%    cum.) 3.357.194 

Funded  debt   12,293.000 

Rccored  by  a  raortgagre  on  all  the  property 
of  the  company  and  by  a  first  mortgage  on  the 
following  properties;  76.2  miles  of  street 
a.nd  interurban  railway,  including  line  from 
Clarksburg  to  Weston  (24  miles),  from  Rarnes- 
ville  to  Rivesville  and  branch  to  Fairview  (11 
miles),  from  Fairmont  to  Mannington  (17 
miles),  power  plant  at  Hutchinson  and  Rives- 
ville: on  gas  and  coal  properties,  including 
plant  supplying  natural  gas  in  Fairmont  and 
vicinity.  The  above  properties  are  all  In  West 
Virginia.  A  seeond  mortgage  on  the  follow- 
ing properties:  40.37  miles  of  street  and  inter- 
urban railway,  including  16.37  miles  of  street 
railways  in  Fairmont  and  Clarksburg,  W.  Va., 
and  26  miles  interurban  railway  between 
those  cities,  and  on  plant  supplying  electricity 
in  PViirmont. 

The  principal  franchises  are  without  limit 
aa  to  duration  and  the  remainder  extend  be- 
yond 1962.  Except  in  the  cities  and  towns  the 
interurban  lines  aro  located  almost  entirely  on 
private  right-of-way. 

Prior  Ilea  t«,»00,000  FnlrmoBl  A  Clafffen- 
Irorg  Traction  let  6s  of  19S8,  which  this  mort- 
gage provides  to  retire. 

Vnilerlles — $6,187,000  Oen.  78  of  192S  under 
which  mortgage,  $6,266,000  of  this  issue  Is 
pledtfM. 


Years  ended  Dee.  31: 

Uross.  Net.  Int.  ft  Tax. 

1920 $5,922,244  $1,867,847  $955,192 

1919 4,418,700  1.397.682  782,687 

1918 3,787,328  1.173.669  581.866 

1917 3,046.769  1.407.388  454,026 

1916 1,582.786  953,698  398,59$ 

Lbted  on   the  Baltlmr  re   Stock   Exchange. 

Original  Market — $2,600,000  ofEered  in  June, 
1912,  by  N.  W.  Halsey  ft  Co..  New  York,  and 
Mlddendorf.  Williams  ft  Co..  and  Hambleton  ft 
Co..  New  York  and  Baltimore:  Mackubin. 
Goodrich  ft  Co.  and  Nelson,  Cook  ft  Co..  both 
of  Baltimore,  at  96  and  Interest.  $250,000 
offered  Nov..  1916,  by  Hambleton  ft  Co..  at 
94  H    and  Interest. 

Market. 

New  York — Hambleton  &  Co. 

Baltimore—- Mackubin,  .Goodrich  .&  .Co.. 
Smith.  Lockhart  &  Co. 

Philadelphiii^Barclay,  Moore  A  Co.,  Mc* 
Cown  A  Co.,  Paul  A  Co. 

Price  Range, 

Jan.  1,  *13,  to  Jan.  1,  *21  1920 

Bid.  Ask.  Bid.  Asir 

?****     am       »«      '13         76  Jan.      77      Jm. 
Low.     57 '20       61% '20         57  July     61%  Aug' 


MONONGAmsU  VALLEY  ISRACTION  CO. 
-Jf Year  8.   F.   8s.     Dnr  May  1,   192S. 

T^}^  ***^  \\,^^^  ^°^-  1'  *'  t^e  Fidelity 
Trust    Co.,    Baltimore. 

Tmc  Status— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aothorlzed $2,000,000 

Outstandlnir 2,000,000 

Puiposo  of  Issue — To  provide  funds  to  re- 

\^I® ,  ih*^^'^^^    1-year    7%    notes,    due    May 
15,    1921   . 

Denominationi* — Coupon,  $1,000  and  $5,000. 

Trustee— Fidelity  Trust  Co.,  Baltimore. 

Kedeeniable  at  any  time  on  80  days  notice 
at  100  and  interest. 

Sinkinsr  Fimd— The  following  paymenU 
are  to  be  made  to  the  Trustee  to  be  applied 
to  the  purchase  of  these  notes  at  not  ex- 
ceeding 100  and  Interest. 

Exohfui«:e  Privilesre^— By  covenant  in  the 
Indenture  under  which  these  Notes  are  is- 
sued, no  additional  amount  of  the  General 
Mortgraere  7%  Five- Year  Bonds  of  the  Com- 
pany, due  1923  (of  which  issue  there  were 
$6,137,000  outstanding  as  of  December  31, 
1920),  can  be  Issued  during  the  life  of  these 
Notes  without  giving  the  holders  hereof  an 
opportunity  t  oexercise  the  privilege  of  ex- 
change same  at  100  and  Interest,  any  time 
before  payment  or  redemption,  into  an  equal 
amount  of  such  General  Mortgage  Bonds, 
if.  as  and  when  issued,  at  97%  and  interest 
prior  to  November  15,  1921,  and  thereafter 
until  payment  or  redemption  at  98  and 
interest. 

OrganUation — See  1st  A  Ref.  5s. 

decnrity — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

SSamings — See  1st   A  Ref.    58. 

Origima  Market— $2,000,000;  offered- May* 
1921.  by  Hambleton  A  Co..  at  100  and  In- 
terest. 
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MONROE    BINDER    BOARD    CO.    Serial    6s» 
Due  $50,000  each  April  1  and  Oct.  1,  froM 
AprU  1.  10«2,  to  Oct.  1.  1986,  inelaslve. 
Dated  April  1.  1020.    Interest  payable  April 

1   ar.d  Oct.   1,  at  Security  Trust  Co..   Detroit. 
Tax   Status — 2%    Federal   Income  Tax  paid 

by  the  company  without  deduction. 

Antliorised    $760,000 

Outstanding 600.000 

In  Treasury 260,000 

Pnrpose  of  Issne— To  pay  In  part  for  aoaC 

of  construction  of  additional  mills,  total  cost 
of   which  is   estimated  at   $1,400,000.     Fonda 


r 


I 


to  meet  the  balance  of  thl»  expenditure  are 
to   be   provided   from   earnlnss. 

Deoomlnatloii  —  Coupon.  1600  and  $1,000; 
regristerable  as  to  principal. 

Trustee — Security   Trust   Company.    Detroit. 

Krdeem:ible  at  101  and  interest  m  any  In- 
terest   da  Le. 

Orvanisstion — Incorporated  In  Michiaran  la 
19U(i.  The  company  manufactures  binder 
board,  fibre  board  and  fibre  and  corrugated 
boxts.  Plants  'tre  located  at  Monroe.  Mich., 
and  Aurora.  111.  Distributins  branches  are 
located  in  New  York.  Chlcaaro,  Columbus  and 
Detroit. 

Capitalization.  Outstan  linv. 

rnmm   n     |<f76,000 

Pref.   (7%   cum.) 286.860 

Funded  debt 600.000 

.Secnred  by  a  first  mortiraice  on  the  com- 
pany's property  at  Monroe.  Mich.,  iiicludins 
lands,  bujldinRS.  machinery  and  equipment, 
havinK  an  appraised  value  of  $2,460,141.  With 
the  completion  of  Mill  No.  6.  at  Monroe,  new 
In  process  of  construction,  additional  prop- 
erty havini;  an  estimated  value  of  $1,250,000 
will  become  subject  to  the  lien  of  this  morr- 
sage.  Any  additional  lands,  building,  ma- 
chinery and  equipment  hereafter  acquired  and 
held  in  Michigan  will  also  become  subject  to 
this   lien. 

The  mortgage  further  provides  that  so  long 
«.s  any  of  these  bonds  are  outstanding,  the 
•company  will  no*,  creati-  nor  permit  to  be 
■created,  any  mortgage,  lien  or  eucumbran';« 
on  any  of  its  property,  real  or  personal,  sit- 
uated ouifrlde  the  state  of  Michigan,  whether 
now  owned  or  hereafter  acquired.  No  addi- 
tional bunds  can  be  Issued  unless  the  value 
of  the  lands  and  buildings  of  the  company 
located  in  Michigan  shall  be  at  least  twice 
the  amount  of  the  bonds  then  outstanding,  in- 
cluding the  additional  bonds  to  be  issued. 

Tears  ended  Deo.  81: 

•Net. 

1919    $367,088 

1918    245.336 

ltH7    425,830 

•Net 

*  Applicable  to  Interesi. 

liCgnl  fnr  savings  banks  in  Michigan. 

Original  Market  —  $600,000  offered  May, 
1C20.  by  Watlmj?,  Lorchen  A  Co.,  Detroit,  at 
prices  ranging  from  98.16  to  94.85  and  in- 
tertet 

Price  Ranire  1920— Ask  7%. 


MONROE   COAI.  MINING   CO.    Ist   S.    F.   68. 
Due  Aug.   1,   1941. 
Dateil  Aug.    1,   1916.      Interest  payable  Feb. 
1  and  Aug.   1,  at  Trustee's  office. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   P«>nnsylvanla. 

Authorised    $1,000,000 

Outstandlns:  (Jan.  1,  '21) 730.000 

Ketlre<l  by  8.  F 25,000 

Additional  Bonds  Issaable— For  the  purchase 
of  additional  proven  coal  lands  or  coal  rights, 
contiguous  to  present  holdings,  at  a  rate  not 
to  exceed  $150  per  acre:  for  improvement  and 
betterments  under  terms  as  stated  in  the  mort- 
gage; provided  total  expenditures  for  improve- 
ments and  betterments  do  not  exceed  160%  of 
the  total  cost  of  the  company's  coal  lands  and 
coal  rights.  Such  bonds,  however,  may  only 
be  Issued  for  80%  of  the  cost  of  improve- 
ments and  betterments,  and  only  when  net 
eamlnsrs  are  equal  to  or  in  excess  of  160% 
'-^rcst  charges  on  bonds  outstanding 
'ssued  after  deducting  sinking  fund 

Ion — Coupon,   $1,000.  Reglsterable 
al. 


Trustee — Philadelphia  Tr.   Co.,  Philadeiphia, 
Redeemable   on    or   after   Aug.    1.    1919,    at 
102  H%   and  intereat. 

Slnklncr  Fund— Aug.   1,   1918,   and  Aufir.   1. 

1919,  6  cents  per  ton  of  coal:  beginninff  Au^. 
1.  1920,  and  annually  thereafter  6V^  centa 
per  ton  of  coal  mined  with  minimum  annual 
payments,  as  follows:  Aug.  1,  1920.  $15,000; 
Aug.  1,  1921,  to  Aug.  1.  1940  incl..  $35,000 
per  annum;  and  $30,000  Aug.  1.  1941.  Fund 
to  be  applied  to  the  purchase  or  redemption 
of  these  bonds  at  not  over  102  H  and  in- 
terest. Should  bonds  in  addition  to  the 
original  $615„000  be  issued  the  rate  of  5 
cents  per  ton  shall  be  increased  to  such  an 
amount  that  it  will  retire  by  maturity  all 
bonds  issued  and  still  leave  unmined  one- 
third  of  the  amount  of  coal  now  owned. 
A  competent  engineer,  selected  by  the 
Trustee,  shall  determine  the  sinking  fond  rate 
and  the  minimum  number  of  bonds  to  be  re- 
tired annually. 

Organlsation^Inoorporated  in  PenasyWanIa 
In    1916. 

Capitalization.  Outstanding. 

Common    $750,000 

Funded  debt 880,000 

Secured  bv  a  first  mortgage  on  the  coal 
rights  on  about  3,600  acres  of  bituminous  coal 
measures  in  Cambria  County,  Pa.,  including 
about  1.414  acres  of  surface  lands  and  all 
Improvements  thereon.  The  property  is  adja- 
cent  to  that   of  the   Bbensburg  Coal   Co.     « 

Underiies— $160,000  2d  6s  of  1928. 

Original  Market — Offered  Sept.,  1919.  by 
Browr.  Bros.  &  Co..  New  York  and  Philadel- 
phia, at  par  and  interest. 

Market. 
New  York — Watson,  Armstrong  &  Co. 
Philadelphia — Brown  Broa  &  Co. 

Price   Range. 
Jan.   1,  *n,  to  Jan.  1,  '21  1980 

Bid.  Ask.  Bid.  Ask. 

High     98 '17     100 '18  90  Mar.     92 H  Dec. 

Low.     90  '20       91  '20  90  Mar.      91      Oct. 
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MONSANTO    CHKMICAI«   WORKS    Ist    Conv. 

7fi.     Due  SIOO.OOO  each  March  1  and  Sept. 

1,  from  March  1.   1921.  to  Sept.  1,  19SO. 

Inclosive. 

Dated    March     1,     1920.       Interest    payable 

March    1    and    Sept.    1,    at    Mercantile    TIruat 

Company,    St.    Louis,   or  Bankers  Trust   Con- 

pany.    New.  York. 

Tax    Status — 2%    Federal    Income  Tax   paid 

by  thf>  company  without  deduction. 

Aathoriced    $2,000,900 

Outstanding    2.000.000 

Denomination  —  Coupon,    $1,000.   maturliis 

each  March  1  and  $500  maturing  each  Sept.  1: 

registeTable  as  to  principal. 
Trustee  —   Mercantile  Trust  Company,    St. 

JiOUlS. 

Redeemable  as  a  whole  or  In  series  in  re- 
verse numerical  order  on  any  interest  date 
at   102%    and  Interest   upon   30  days'   notice. 

Converilble  on  any  Intereat  date  unleaa 
called  for  payment,  par  for  par.  Into  8% 
cum.  Ist  Pr^f.  stock.  This  preferred  stock 
is  callable  at  105  and  dividends  and  has  an- 
nual sinking  fund  of  5%  of  the  maximum 
amount  outstanding  at  any  time. 

Organization — Incorporated  In  Missouri  In 
1901.  The  company  Is  a  large  msnufacturer  of 
chemicals,  including  saccharin,  phenaceteln. 
glycerophosphates,  vanillin  and  other  coal  tar 
products. 

Plants   of   the   company  are  locate^,  at   St. 
Louis  nnd  Bast   St.    Loals. 
March    1,    and   S^t.    1,    at   Meroantlle   Tmst 

Capitalization.  Oatstandlnc. 

Common    $700,000 

Preferred  (8  %   cum.) None 

Funded  debt   S.090,009 


1 


Seeitnd  by  a  first  mortgage  on  all  of  the 
companx's  fixed  aesets,  Including  land,  build- 
Ingm,  machinery  and  equipment.  The  real  es- 
tate at  St.  Loulfl  covers  about  four  city  blocks, 
improved  with  reinforced  concrete  o/Tlco 
bultdlngs,  brick  manufacturing  and  ware- 
house buildings,  shops,  etc.  At  East  St. 
Lrf>uis  the  company's  site  Includes  approxi- 
mately 116  acres  (leased  to  1961)  upon  which 
are  located  manufacturing  and  warehouse 
buildings  of  modern  steel  and  tile  construc- 
tion. 

In  addition  to  other  requirements,  the  com- 
pany has  agreed  that  no  dividends  shall  be 
paid  in  excess  of  fifty  v«r  cent,  of  the  net 
earnings  of  any  fiscal  year  remaining  after 
providing  for  the  annual  payment  of  inter- 
est and  principal  of  the  bonds  falling  due 
during  such  fiscal  year;  such  surplus  'Earn- 
ings shall  remain  in  the  business  as  surplus 
or  undivided  profits  and  shall  not  at  any  time 
be  declared  or  paid  by  the  company  as  cash 
dividends  on  its  outstanding  common  stock. 
YcMirs  ended  Dec.  31: 

Net. 

1919 • $1,382,866 

191« 1,046,685 

1917 1,679,699 

1916 1,011,502 

1916 479,169 

Original  Market— $2,000,000  offered  March, 
1920,  by  Mercantile  Trust  Company.  Paper, 
Potter  &  Kaffman,  Inc..  Lafayetto-South 
Side  Bank,  and  PYancis  Bros.  &  Co..  all  of 
St.    Itouis.    at    prices   to   yield    7.25%. 

Market 

St.  Lovls — Mississippi  Valley  Trust  Co. 


MONTANA       CKNTRAl.      RAII^WAY      CO. 
(THE)  1st  6s  and  ts.  Due  July  1,  1937. 
Dated  July  1.   1887.  Interest  payable  Jan. 
and.  July  1.  at  Great  Northern  office.  32  Nas- 
sau St.,  New  York. 

Tax  Status — Pasmnent  of  Federal  Income 
Tax  not  assumed   by  company. 

Autbovized     110.000.000 

OatMtaiidlng^^ 

6s 4.000,000 

6s 6.000,000 

$10,000,000 

I>enomlnatloii — Coupon  $1,000.  Register- 
able  as  to  principal  or  fully  registerable. 
Reglsterable,    $1,000    and    $5,000. 

'Tnistee — Central  Union  Trust  Co.,  New 
Tori-.  ^ 

AKHumed  by  the  Great  Northern  Hy.   Co. 

Ck>ntrol — The  Montana  Central  Ry.  Co.  has 
becc  consolidated  into  the  Great  Northern 
Ry.    Co. 

Secured  by  a  first  mortgage  on  249.08  miles 
of    road,    viz.:  MIlea 

Great    Falls    to    Butte 169.29 

Great  Falls  to  Armlngton 27.66 

Gerber  to  Stockett 8.42 

L«ew^ls   to   Sand   Coulee 2. 39 

Armington   to  Noihart 38.23 

Fair  Grounds  to  Spur,   Helena 0.67 

Mountain  View  Mine  Spur,  Butte....  3.32 

Vndeiiles — St.  Paul,  Minneapolis  A  Mani- 
toba-Montana Kxtn.  4s  of  1937  and  the  Great 
Northern  Ist  &  Ref.  4^s  of  1961.  Bonds  are 
reserved  under  the  latter  mortgage  to  retire 
this  issue. 

liegal  for  savings  banks  in  Cal.,  Conn.. 
Mass.,  Mich..  Minn.,  N.  H..  N.  J.,  N.  Y.,  R. 
I.,  Vt.  and  Wia;  and  also  for  Baltimore 
Trust  Funds. 

Usted  on  the  New  York  Stock  Exchange. 

Market 

New  ToA — Percy  H.  Bradshaw,  B.  D. 
lievinson  A  Co.,  R.  W.  Pressprlch  A  Co., 
R«dmond  A  Co.,  Remlck.  Hodges  A  Co., 
Rutter  A  Co.,  Raymond  M.  Smith,  Struthers 
A   Hlacoe,   Taylor,   Smith   A  Hard,   Vilas  A 


Hlckey 

,     Joseph     Walker 

A 

Sons,     Bdwin 

Wolff. 

^ 

Boston — R.  L.  Day  A  Co 

• 

d 

Baltimore — Brinkman 

A 

Co..      Jenkina                   ^H 

Whedbee   A   Poe. 

■ 

Price  Range — ^N. 

Y. 

S.  B.                                      ^ 

Jan.  1, 

'06,  to  Jan.  1,  '«1 

6s 
136       Jan.  26.  '06 

1980                                  ^ 

High 

106  M  Jan.  20 

IjOW. 

96^   May  14, '20 
5s 
119  H  Feb.     1. '06 

96^   May  14                              . 

High 

94  Jan.  22                             1 

Low. 

86       Sept  13.  '20 

86  Sept.  13                              y 

MONTANA  POWER  CO.   (THK)   Ist  A  Ref. 
8.  F.  6s.     Dae  July  1,  1943. 

Dated  July  1,  1913.     Interest  paayble  Jan. 

and  July  1,  at  Guaranty  Trust  Co.,  New  York. 

Tax   Statos — Payment   of  Federal   Income 

Tax  not  assumed  by  company.     Tax  exempt 

in   Montana. 

Anthorised     $76,000,000 

Oatstanding  (Jan.    1.   '21) 3.736,000 

In  Treasury   -> 1.675,000 

Retired  by  8.  F j 11.300 

Reserved  for  Prior  liens 10,319.000 

Reserved  for  Bxt. 38,606,000 

Denomination — Coupon,  $100.  $600  and  $1,- 
000.  Registerable  as  to  principal.  Regis- 
tered. $1,000,  $6,000  and  $10,000  and  multi- 
ples.    C.   A   R.    interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 
Redeemable  at  106  and  interest  on  July  1, 
1918.    or   any    interest   date   thereafter. 

Sinking  Fund— Annually.  %  of  1%.  be- 
ginning Jan.  1,  1918,  through  1922.  and  1^% 
annually  thereafter.  The  percentages  are  to 
be  computed  on  the  aggregate  amount  of 
bonds  of  the  company  and  its  subsidiaries 
and  including  underlying  bonds  outstanding 
at  the  date  of  each  sinking  fund  payment 
and  also  including  bonds  held  In  this  sinking 
fund  and  all  underlying  bonds  and  bonds  of 
subsidiary  companies  acquired  or  retired  af- 
ter Jan.  1.  1918,  for  their  respective  sinking 
funda  The  company  Is  to  be  allowed  credit 
towards  the  above  sinking  fund  for  pay- 
ments of  sinking  funds  on  underlying  bonds 
or  bonds  of  subsidiary  companiea  This  fund 
and  its  accretions  is  to  be  applied  to  the 
purchase  or  redmption  of  bonds  of  this  issue 
at  not  over  105  and  interest.  It  is  estimated 
that  this  fund  will  retire  or  acquire  bel^ore 
maturity  about  50%  of  the  total  amount  of 
bonds  of  the  system  outstanding  Jan.  1, 
1918.  and  about  40%  of  the  total  bond  issue 
of  the  system  at  maturity. 

Ohrgnnisation — Incorporated  In  New  Jersey 
Dea,  1912,  and  owns  in  fee  the  properties 
formerly  owned  by  the  Butte  Blectric  A 
Power  Co.,  Madison  River  Power  Co.,  Bill- 
ings and  Bastern  Montana  Power  Co.,  Miss- 
ouri Hlver  Electric  A  Power  Co.,  and  the 
(former)  Montana  Power  0>.  Also  owns  the 
entire  capital  stock  (except  directors'  shares) 
of  the  Great  Falls  Power  Co.,  Great  Falls 
Water  Power  &  Townsite  Co.,  Thompson 
Falls  Power  Co.  and  Mont.  Reservoir  A  Irri- 
gation Co. 

Capitalization.  Outstanding. 

Common    $49,407,500 

Preferred    (7%    cum.) 9,671.800 

Funded  debt   32,647,700 

Secured  by  a  direct  first  mortgage  on  all 
the  properties  formerly  owned  by  the  Missouri 
River  Electric  A  Power  Co. ;  a  first  lien  on  the 
entire  $5,000,000  capital  stock  and  $8,409,000 
first  mortgage  bonds  of  the  Thompson  Palls 
Power  Co.  and  on  the  entire  $1,425,900  capital 
stock  of  the  Montana  Reservoir  A  Irrigation 
Co.  which  company  has  no  outstanding  bonds, 
and  additional  securities  Issued  by  either  com- 
pany must  be  deposited  hereunder.  Deposited 
securities  of  the  latter  company  are  subject  to 
withdrawal  as  a  whole  upon  deposit  with  the 
Trustee  of  cash  equal  to  cost  or  sale  price, 
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whl^ever  1b  vreater.  Also  a  direct  mortvas* 
subject  to  prior  liens  on  the  properties  for- 
merly owned  by  the  Butte  Blectrlc  A  Power 
Co.,  Madison  River  Power  Co.,  Billinsrs  A 
Bastern  Montana  Power  Co.  and  Montana 
Power  Tranamlaaion  Co.  Further  secured  by 
a  tlrst  lien  on  one-half  of  the  entire  110,000, 
000  common  stock  and  $771,000  preferred 
stock  and  S5.782,000  flrst  mortgase  bonds  of 
the  Great  Falls  Power  Co.  and  a  second  lien 
on  the  remaining  one-half  of  the  common 
stock,  which  is  deposited  under  the  Butte 
Electric  ft  Power  Co.  Ist  58.  The  Great  Fteilt 
Powor  Co.  has  outstanding  $3,938,000  Ist  58 
and  $1,062,000  held  in  sinking  fund  of  a  total 
authorized  Issue  of  $16,000,000.  Additional 
bonds  when  issued  are  required  to  be  deposited 
with  the  Trustee  of  this  mortsagre  as  addi* 
tional  security. 

The  property  covered  by  direct  or  collateral 
Hen  comprises  14  hydro-electric  power  plants 
and  2  steam  reserve  plants,  having:  about 
288.000  h.  p.  developed,  of  which  1.080  h.  p. 
is  steam:  2,028  miles  of  transmission  lines, 
together  with  distribution  systems  in  a  num- 
ber of  cities  and  towns,  including  Butte  and 
Great  Falls:  162.000  h.  p.  undeveloped.  Of 
the  above  property  this  mortgage  is  a  flrst 
lien  on  71%  In  capacity  of  the  present  devel- 
oped power  plant.  56%  of  the  transmission 
lines  and  84%  of  undeveloped  water  powers. 
The  various  properties  supply  rlectrlc  light  and 
power  to  the  greater  part  of  the  population 
of  Montana.  Including  the  "Butte  district." 
and  contracts,  a  large  amount  of  power  to 
mines,    railroads   and   other   Industries. 

Prior  liens— $10,319,000  Butte  Elec.  & 
Pow.  Co.  Ist  5s,  Madison  River  Power  Co. 
Ist  6s.  Montana  Power  Transmission  Co.,  1st 
68  and  Great  Falls  Co..  Ist  5s.  For  the 
retirement  of  all  of  which  named  issues 
bonds  are  reserved  under  this  mortgage. 


Tean 

»  ended  Dec.  81: 

Gross. 

Net. 

Interest 

1920 

$7,866,124 

$5,116,349 

$1,768,626 

1919 

6,769.013 

4.401.309 

1,805,677 

1918 

7.568.741 

5.136,305 

1.686.110 

1917 

6,905.256 

4.889.032 

1,395.605 

1916 

6.219.148 

4.763.282 

1.319.735 

1915 

4.2S1.223 

3.167.505 

1.189,l(r2 

1914 

8.720.601 

2.6S9.289 

i.oes.fii 

Usftsd  on  the  New  York  and  London  Stock 
Exchanges. 

Original  Market— $10,000,000  offered  Feb.. 
1914.  by  the  Guaranty  Trust  Co.  and  J.  ft  W. 
Seligman  ft  Co..  New  York,  and  Lee,  Hlggtn> 
son  ft  Co..  Boston.  New  York,  etc.,  at  94  and 
Interest.  $6,000,000  ofCered  by  the  same  firms 
on  February,  1915.  at  91'/^  and  interest.  A 
block  offered  March,  1918.  by  the  same  firms 
at  89  and  Interest;  $4,000,000  offered  March. 
1918.  by  Guaranty  Trust  Co..  Lee.  Higginsoc 
ft  Co..  and  J.  ft  W.  Seligman  ft  Co.,  at  89  and 
Interest. 

Market. 

New  York — Babcock.  Rushton  A  Co., 
Hartshome  A  Battel  lo.  Seasongood.  Haas  & 
Macdonald. 

Boston — Moors  ft  Cabot. 

Providence — Homblower  ft  Weeka 

Phlaldelphia — Bauer.  Starr  ft  Co. 

Spokane^Ferris  ft  Hardgrove. 

price  Bang»— N.  Y.  S.  E. 

Jan.  1.  '17.  to  Jan.  1.  '21  1990 

High  100%  Jan.  16.  '17  86      Mar.  %t 

Low.     76%  May  26,  '20  76%  May  26 


MONTANA  POWEB  TRANSMISSION  CO.  Ist 
6s.    Dae  Aug.  1.  1983. 
Dated  Aug.   1.   1903.     Interest  payable  Ttlb. 
and  Aug.  1,  at  Trustee's,  New  York. 

Tax  8tatas^2%  Federal  Income  Tax  paid 
company  without  deduction.  Tax  exempt 
fontana. 


Aathorlsed   $760,000 

Outstanding  (Jan.  1,  '21) 601.000 

Retired  by  8.  F 183.000 

Denomination — Coupon.  $600  and  $1,000. 
Rogisterable  as  to  princlpsl. 

Tmste^— U.  S.  Mortgage  ft  Trust  Co.,  New 
York. 

ftedeemable  at  106  and  interest  on  three 
months'  notice. 

Slnldng  Ftond — ^Began  July  $1.  1908.  and 
requires  annual  payments  of  1%%  of  bonds 
outstanding  July  31.  1913.  to  and  including 
July  30.  1917:  2%.  1918  through  1922:  2%%. 
1923  through  1927:  2%%.  1928  through  1932 
for  the  purchase  or  redemption  of  these  bonds 
at   not   over   106    and   Interest. 

Guaranteed  as  to  principal  and  Interest  by 
the  Butte  Electric  ft  Power  Co.  by  endorse- 
ment. 

Assumed  by  The  Montana  Power  Co. 

Control — Absorbed  in  1909  by  the  Butte 
Electric  ft  Power  Co..  which  company  was 
absorbed  by  the  Montana  Power  Co.,  Dec. 
1912. 

Secured  by  a  first  mortgage  on  a  hydro- 
electrio  plant  al>out  66  .milea  from  Bntta, 
Mont.,  and  transmission  tinea  to  that  dty. 

Underlies — ^Montana  Power  Co.  lat  ft  Ref. 
6b  of  1943,  which  mortgage  provides  for  the 
retirement   of   this  issue. 

Earnings — See  Montana-  Power  Co.  lot  ft 
Ref.    68. 

Original  Market-Offered  in  1909  at  97^ 
and  interest  by  Jackson  ft  Curtis.  New  York 
and   Boston. 

Market. 

Boston — Jackson  ft  Curtia 
FMoe  Banre 

1980 
Bid.  Ask. 

High 80  Aug.  86  Dec 

tK>w. ..., 79  June  88  June 
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MONTANA.  WYOMING  ft  SOUTHBKN  RAH*' 
ROAD  1st  68.     Due  Sept.  1.  1989. 

Dated  Sept.  1,  19U9.  Interest  payable  Max«h 
and  Sept.   1.  at  Empire  Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Inoome  Taat  paid 
by  company   without  deduction. 

Antherlsed — ^Bonds  may  be  lasued  vp  to 
$26,000  per  mile  of  additional  rood. 

Outstanding  (Mar.  1.  '21) 8826.000 

Rcilrod  by  S.  F. 66.000 

Denomination— -Coupon.  $1,000.  RegiateraMe 
as  to  principal. 

Trustee — ^Bmpire  Trust  Co..  New  YoriL 

Retleemabie  at  110  and  tnter«^bt. 

Sinking  Fund — Began  in  1912. 

Organisation — ^Incorporated  in  New  Jersey  in 
1909. 

Capitalization.  Outstanding. 

Common     81,000.000 

Funded  debt 825.000 

Seenred  by  a  flrst  mortgage  on  86  mile*  of 
road   from   Bridger  to  Washoe,   Mont.,   and   7 
miles  of  branches  and  si'Urs. 
Years  ended   Dee.   81: 

Orosa.  Net.     tDedoetlons. 

1919     $277,928  $48,740  $58,618 

1818    844.868  186.686  86.916 

1917     .n05.0fi9  118.078  64.628 

*19]6     280.869  127.000  66.888 

•1915     171.700  74.881  66.181 

•1914    178,886  78,688  §8.748 

•June  SO.     tintereot.  taxes  and  reotaia. 

Original  Market— Offered  by  W.  C.  iMrter 
ft  Co..  New  York,  at  97 H  and  Interest  in  1908. 

Market. 

New  York — Morton  Lachenbrucb  A  COw 

Phiiadelphla — O.  B.  Lansinger  ft  Gow 
Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  »£1  IMO 

Bid.         Ask.                   Bid.  Ask. 

High     84*17       89H '16           66  Oct.      60  Sept. 
Low.     66  ^n       75      '17  80  Oct. 
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MONTAUK  EXTBNSION  BAHAOAD  CO.  Ist 
5s.  ,  Dae  Jan.  1,  1045. 

Dated  January  3,  189G.  Interest  payable 
January  1  and  July  1,  at  office  of  Traasurer 
of   Penna.    R.    R.    Co.,    New   York. 

Tax  Status — Payment  of  Federal  Ineome 
Tax  not  assumed  by  company. 

Aatiiorlxtd    1600,000 

Ontstaudinc     315,000 

Kzehaased  for  T».  I.  B.  B.  Co. 

Unified    4b 285.000 

Denomination — Coupon,  $1,000.  Resisterable 
aa  to  principal. 

'Dnistee— Central  Union  Trust  Co..  New 
7ork. 

A»Mimed  by  the  Lonir  Island  R.  R.  COi 

Control — ^Mersed  into  the  Lonr  Island  R.  R. 
Co..  which  is  controllftd  by  the  Pa.  R.  R.  Co. 

Seoared  by  a  first  mortgage  on  20.85  miles 
of  road  from  Bridgehampton  to  Montauk. 
N.  Y. 

Underlies — ^Li.  I.  R.  R.  Cons.  4a  and  Bs  of 
1931:  Unified  4s  of  1949;  Ref.  4s  of  1949  and 
Debentures. 

The  Ref.  Mtge.  of  1949  provides  for  the  re- 
tirement of  this  issue. 

listed  on  the  New  York  Stock  Bxchange. 

Market. 
Plttebarrli — R.  B.  Hutchinson  &  Co. 
Price  Range. 
Jtuu  1,  '11*  to  Jan.  1,  '81  lOJSO 

Bid.         Ask.  Bid.  Ask. 

High  104  '11     110  '11  86  Apr.       88  Mar. 

LiOW.     76  *18       85  '18  80  Jan.        86  July 

MONTOOMBBT  A  SRIB  BAILBOAD  CO.  1st 
Ext.  5s.     Dae  May  1.  1926. 

Dated  May  1.  1866.  Bstended  May  1.  ItSt. 
Interest  payable  May  and  Nov.  1.  at  National 
Bank  of  Orange  County.   Goshen.   N.   Y. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aothorised  and  Outstanding $130,000 

Denomination — Coupon,   1500  and  $1,000. 

Tmstees — Wm.  Murray.  Nathan  C.  San- 
ford,  and  Henry  Merriam. 

Control — The  property  of  the  Montgomery  & 
B«rle  R.  R.  Co.  was  leased  in  perpetuity  In 
1872  by  the  Brie  Railway  Co.  The  road  Is 
now  operated  by  the  Brie  Railroad  Co.  under 
tbat  lease.     Rental.   816,000  per  annum. 

Secured  by  a  first  mortgage  on  10.48  miles 
of  road  from  Montgomery  to  Goshen,  N.  Y. 

Underllea— $40,600  Montgomery  &  Erie  2d 
6a  of  1927. 

Befonding — ^The  Erie  R.  R.  Cons.  Gen.  Lien 
4a  of  1996  provide  to  retire  this  issue. 

liCfFal    for    saviners   banks    in    Conn.,    and 
N.  Y. 

Market. 

Kew  York — Charles  W.  Place.  Hanson  A 
Hanson. 


BfONTGOMEBT  (Ala.)  I.IGHT  A  WATER 
POWER  CO.  1st  Cons.  5s.  Due  Jan.  1, 
1943. 

Dated  Jan.   1.   1903.     Interest  payable  Jan. 

and  July   1.    at  H.    L.    Doherty   ft   Co..   New 
Tork. 

Tax  Statog    %%   FMeral  Inooms  Tta,  paid 

bfy  company  without  deduction. 

Avthorlsed    $3,000,000 

Oatstandlnf    2.026.200 

B—rrsd.  for  Prior  Uaam Slt.SOf 

Beserved  for  Corporate  Parposes      660,000 
Denomination— Coupon.     $1,000     and     $100. 

Reglsterable  as  to  principle. 

Trustee— Equitable  Trust  Co..  New  Tork. 
Bedeemablo  at  106  and  Interest  on  six  weeks' 

notice. 

Orvanlsatton       and       Control — Incorporated 

Not..    1602,   In  New  Jersey  and  acquired  the 

pan    and    electrlo    properties   In   Montgomery, 


Ala.  Controlled  through  stock  ownership  by 
the  Cities  Service  Co. 

Capitalization.  Outstanding. 

Common    $1,668,106 

Funded  debt 2,350,000 

Management— Doherty  Organization. 

Secured  by  a  first  mortgage  on  hydro-electric 
plant  of  5,000  kw.  on  the  Tallapoosa  Riv«-r. 
30  miles  from  Montgomery,  and  transmission 
lines  to  that  city  buJU  on  private  right-of  way 
"200  feet  wide,  and  a  mortgage  subject  to 
prior  lien  on  the  gas  generating  plant,  steam 
reserve  electric  generating  plant  supplying  caa 
and  electricity  in  Montgomery.  Ala.,  and 
suburbs  of  Cloverdale  and  Capitol  Heights. 
Gas  franchise  runs  to  1952.  Electric  fran- 
chise is  unlimited  In  point  of  time. 

Note. — ^The  water-power  station  has  not  been 
in  operation  since  Dcember.  1919,  and  the 
company  is  now  purchasing  electrical  energy 
from  the  Alabama  Power  Co.'s  hydroelectric 
station  at  Lock  No.  12  on  the  Coosa  River. 

Prior  JAen — $300,000  1st  Pref.  5s  of  1947. 
and  $23,800  Non-Fref.  5s  of  1947  of  Montgom- 
ery Light  ft  Power  Co.,  for  the  retirement  ci 
which  bonds  of  this  issue  have  been  reserved. 

Original  Market— Offered  In  1607  bj  Cramp, 
Mitchell  ft  Shober.  Philadelphia,  at  82  V^  and 
interest.  Also  offered  In  1912  at  90  and  In- 
terest by  Henry  L.  Doherty  ft  Co.,  New  York. 

Market. 
New  Tork — Henry  L.  Doherty  &  Co.,  Pred 
H.  Hatch  ft  Co.,  Morton  Lachenbruch  ft  Co. 
PliUadelphia— Wm.  W.  Fogarty,  Sam'l  K. 
Phillips  ft:  Co. 

Price  Range. 

Jan.  1,  '12,  to  Jan.  1,  'Zl  1960 

Bid.         Ask.  Bid.  Ask. 

High     82*12       90 '12  26  Auff.     60  Not. 

Low.     46*19       45*20  46  Auff. 
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M0NTG0M3&RY    (Ala.)    STBKET    BAILWAT 
1st  ds.    Due  August  1.  1923. 

Dated  Aiigust  1,  1893.  Interest  payable 
February  1  and  August  1,   at  Trustee's  ofllce. 

Tax  Status — ^Pasrment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  and  Outstaodtaw 6666, Mi 

Denomination — Coupon,  61*000. 

Trustee— Farmers'  Loan  ft  Trust  Co..  New 
York. 

Control — Absorbed  by  the  Montgomery  Light 
ft  Traction  Co.  Jan.  10,  1919.  Ray  Rush  ton 
was  appointed  Reeetver  •for  ths  latter  oora- 
pany. 

Secured  by  a  first  mortgage  on  30  miles  of 
street  railway  track  in  and  around  Montgom- 
ery. Ala.  The  entire  street  railway  system 
of  the  Montgomery  Lt.  ft  Trao.  Co.  Inoludsa 
38  miles  of  road.  The  company  also  supplies 
electricity  In  competition  with  another  com- 
pany. Population  aenred.  46.000.  Strsst  rail- 
way franchises  are  either  perpetual  or  expire 
between  1932  and  1942.  Electricity  franchise 
expires  in  1940. 

VnderUe9— M.  L.  ft  T.  Co.  1st  ft  Ref.  6s. 
under  which  mortgage  bonds  are  reserved  to 
retire  this  issue. 

Original  Market — $78,000  offered  in  May. 
1915.  by  Howard  R.  Taylor  ft  Co..  Balltmore. 
at  106  and  Interest. 

Maitot. 
Baltimore — Howard  R.  Taylor  ft  Co. 


MONTOUR  BAHJ&OAD  CO.  lal  B.  F.  6s.  Dna 
Feb.  1,  1IM3. 

Dated  Feb.  1.  1918.  Interest  payable  Feb. 
and  Aug.  1.  at  Trustee's  oflloe. 

Tax  Statnar— 2%  Federal  Income  Tax  paid 
bar  oompanjr  wittaonfc  dodvotloii.     Tax  fna  In 
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Authorised     $2,750,000 

Outstandlngr 2,420,000 

Retired  by  S.  F 330.000 

Denomination — Coupon.  |1.000.  Register- 
able  aa  to  principal. 

TrnHtee — Union  Trust  Co..  Pittsburgh. 

Redeemable  as  a  whole  at  106  and  interest 
on  or  after  Feb.  1,  1924,  or  in  part  for  sink- 
ing fund  at  102^  and  interest. 

Sinlcing  f^ind — Annually  on  or  before  Feb. 
1.  beginning  1914,  an  amount  sufficient  to  re- 
tire 155,000  (par  value)  bonds.  If  bonds 
cannot  be  purchased  at  102H  and  Interest  or 
better,  they  are  to  be  called  on  four  weeks' 
published  notice.  It  is  estimated  that  this 
fund  will  retire  entire  issue  before  maturity. 

GuaraiUieed  as  to  principal  and  interest  by 
endorsement  by  the  Pittsburgh  Coal  Co.  of 
Pennsylvania. 

Assumed  by  (New)  Pittsburgh  Coal  Co.  of 
Pennsylvania. 

Organization  and  Control — ^Incorporated  in 
Pennsylvania  in   1913   as  a  consolidation. 

Kntlre  capital  stock  is  owned  by  the  Pitts- 
burgh Coal   Co. 

Capitalization.  Outstanding. 

Common    $4,350,000 

Funded  debt   2.420,000 

Secured  by  a  first  mortgage  on  about  53 
miles  of  road  extending  from  Montour  Jet. 
on  the  Pittsburgh  &  LAke  EJrle  R.  R.  to 
MifRin  Jet.  on  the  Union  R.  R.  with  branch 
from  Groveton  on  the  P.  &  L.  E.  R.  R.  to 
Moon  Run.  Pa.  Further  secured  by  a  flrst 
Hen  on  traffic  agreement  with  the  Bessemer 
A  Lake  Erie  R.  R.  The  road  serves  100.000 
acres  of  coal  in  Washington  and  Allegheny 
Counties.  Pa. 

Original  Marlcet — Offered  in  January,  1914, 
by  Union  Trust  Co..  and  Mellon  National 
Bank,  Pittsburgh,  at  101  Vi  and  interest. 

Marlcet 

New  York— Watson^  Armstrong  A  Co. 
FItteburgli — ^Union  Trust  Co.  of  Pittsburgh. 
Phlbftdelpliia— Elklns,   Morris  &  Co.,   Har- 
per &  Turner,   Parsly  Bros.  &  Co. 

Price  Range 
Jan.  1,  '16,  to  Jan.  1,  'Zl  1990 

Bid,  Ask.  Bid. 

High   100 1>4 '16     102 '17  Not 

Low.     90      '19  available 

MONTPBLUSR      A      BARRB       LIGHT      * 
POWER   CO.    Ist  Ref.    Conv.   5s.     Due 
October  1,  1944. 
Dated  October   1,    1914.      Interest   payable 
April  1   and  October  1   in  Boston. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized $2,500,000 

Outstanding  (Jan.  1.  '21) 583,100 

Converted     27,700 

In  Treavury    12,000 

Reserved  for  Prior  liens 949.000 

Reserved  for  Bxt 1,652,000 

Purpose  of  Issue — $391,000  bonds  were  is- 
sued for  additions  and  $200,000  were  issued 
against  purchase  of  Waterbury  property. 

Denomination — Coupon,  $1,000.  Registered 
$100  and  multiples  thereof. 

Tm«te€>— American  Trust  Co.,  Boston. 
Mass. 

Redeemi^le  as  a  whole  at  105  and  interest 
on  any  interest  date. 

Convertible  ($225,500  after  March  1.  1916. 
and  $257,000  after  March  1.  1921),  into  6% 
preferred   stock,   par  for  par. 

Organization — Incorporated  in  Massachu- 
setts in  1912. 

r^apitaltzation.  Outstanding. 

'non    $1,000,000 

rred    (6%    cum.) 1.887.700 

1  debt  1.985.600 
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Management — Charles  H.  Tenney  A  Co., 
Boston. 

8fsenred  by  a  flrst  mortgage  on  all  the 
improvements  and  extensions  which  ha^e 
been  made  by  the  Montpelier  A  Barre  Light 
A  Power  Co.  Further  secured  by  a  direct 
mortgage  upon  four  hydro-electric  generat- 
ing stations  on  the  Winooskl  River,  one  of 
which  has  a  steam  auxiliary,  upon  two 
hydro-electric  stations  on  the  Mad  River, 
upon  a  steam  generating  station  situated  in 
the  City  of  Montpelier,  and  upon  generating 
apparatus,  consisting  of  turbines,  boilers, 
condensers  and  switchboarda 

All  franchises  are  unlimited  as  to  time. 

Prior  Liens—  Outstanding. 

Corry-Deavitt-Frost    Electric    Co.    Ist 

68.   1930    8115.000 

Consolidated     Lighting     Co.     1st     68. 

1»26   487.000 

Vermont    Power    A    Ltg.    Cb.    let    5& 

1927 272,000 

Waterbury  Lt.  A  Power  Co.  1st  Serial 

Bs   76.000 

„      ^  $900,000 

Bonds  are  reserved  under  this  mortgage 
to  retire  the  above  issues. 

Tears  ended  June  30: 

Gross.  Net.  Interest. 

1920 $562,565  $220,476  $131,186 

1919 462.960  199.290  117.526 

1918 410.802  206.078  112.891 

1917 387.558  212.771  100.834 

Original  Market — Offered  in  1916  by  A.  B. 
Leach  &  Co.,  Boston,  New  York,  etc.,  at 
94  ^/i  and  Interest. 

Market 

Boston — Chas.  Tenney  A  Co. 

Price  Range 

Jan.  1.  '17.  to  Jan.  1,  '«!  i»Z% 

Bid.           Ask  Ask. 

High     99 '17        66 H  May 

Low 65% '20  66%Apr. 


MONTRRAL  UOHT,  HBAT  *  POWER  CO. 

l8t  *  Coll.  Tr.  4%s.     Due  Jan.  1,  IMS. 

Dated  January  1,  1902.  Interest  payable 
Jan.  and  July  1,  at  Bank  of  Montreal,  Mon- 
treal  and   New   York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised     $7,600,000 

Outstnnding     7,013.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee— Royal  Trust  Co..   Montreal. 

Redeemable  as  a  whole  at  105  and  Interest 
on  any  interest  date  on  90  days'  notice. 

Orgwiizatlon — Incorporated  in  1901  imder 
Special  Act  of  Parliament  In  (Quebec,  grant- 
ing perpetual  rights  in  and  within  100  miles 
of  the  City  of  Montreal.  The  company  con- 
trols through  stock  ownership  and  operatea 
the  following  companies:  Montreal  Gas  Co.. 
Royal  Electric  Co..  Montreal  A  St.  Lawrence 
Light  &  Power  Co..  Imperial  Electric  Light 
Co..  Citizens'  Light  A  Power  Co.,  Standard 
Light  A  Power  Co.,  Temple  Electric  Co.. 
Lachine  Rapids  Hydraulic  &  Land  Co.  and 
Provincial  Light,  Heat  A  Power  Co.  Also 
owns  $500,000  stock  of  the  Shawlnlgan 
Water  &  Power  Co.,  and  controls  under  con- 
tract output  of  that  company  and  the 
Provincial  Light.  Heat  A  Power  Co.  for  the 
Island  of  Montreal.  In  1912  acquired  con- 
trol with  the  Shawlnlgan  W.  A.  P.  Co.  of 
the  Cedars  Rapids  Mfg.  A  Power  Co.  The 
M.  L.,  H.  A  P.  Co.  also  guarantees  principal, 
interest  and  sinking  fund  on  the  $1,868,000 
bonds  of  the  Provincial  Light.  Heat  St 
"^ower  Co. 

In  1916  the  Clvio  Investment  A  Induotrlal 
Co.  was  organized  by  large  flbaraholdera  of 
the  Montreal  Light.  Heat  A  Power  Ck>.,  and 


tlio  Cedars  Rapid  a  ManufacturlniT  &  Power 
Co.,  chiefly  for  the  purpose  of  operatingr  and 
placing  the  control  of  both  companies  under 
one  management.  The  operating  agreement 
la  for  a  period  of  99  years.  The  name  of 
the  Civic  Investment  &  Industrial  Co.  was 
chanered  to  Montreal  Liffht.  Heat  &  Power 
Consolidated  In  1918. 

8cieured  by  a  first  mortgaere  on  all  the 
property,  franchises,  etc.,  directly  owned  by 
the  company  and  further  secured  by  deposit 
"w^ith  the  trustee  of  the  entire  capital  stoclc 
of  the  Montreal  Gas  Co.,  Royal  Blectrlc  Co., 
Montreal  &  St.  Lawrence  Light  A  Power  Co., 
Imperial  Electric  Light  Co.  Through  its  sub- 
sidiaries the  Montreal  L.,  H.  A  P.  Co.  owns 
and  operates  three  hydro-electric  plants  of  a 
combined  capacity  of  49,000  h.  p.;  plants  sup- 
plying all  the  gas  to  Montreal  and  suburbs; 
distributing  systems  supplying  with  imim- 
portant  competitive  electric  light  and  power 
to  that  city  and  vicinity;  also  sells  power  to 
the  Montreal  Street  Ry.  Co.  Population 
aerved,  over  700,000.  Franchises  are  perpetual. 

Prior  Liens — 14 87.000  Montreal  Oas  Co.  Ist 
4s.   due  1921. 

Ycisrs  ended  April  30: 

Fixed 
Gross.  Net.  Chargea 

•1920 112,748,410     $4,882,956     $1,078,450 

1919 10,939,273        4.637.853       1,032,671 

1918 10.390.684        4.583.746  995,022 

1917 6,783.840       8.242.524  756.514 

1916 6,877,168        3.845,369  487.181 

1915 6.617.105        3.7S5.907  489,164 

•Year  ended  Dee.    81. 

Listed  on  the  Montreal  Stock  Exchange. 

Original  Market — $2,500,000  offered  in 
1902,  by  the  Bank  of  Montreal  and  N.  W. 
Harris  A  Co.,  New  York.  Boston  and  Chi- 
cago,  at  102   and  interest. 

Market 

New  York — E.  A.  Baker  &  Son,  Fred  H. 
Hatch  &  Co..  Milier  &  Co..  B.  &  C.  Ran- 
dolph. 

Hoston — L.  Sherman  Adams,  Coffin  A 
Surr.  Moors  A  Cabot,  Arthur  Perry  &  Co.. 
£.    A.   Watson  A  Co. 

Piroirldence — Hornblower  &  Weeks. 

Prince  Range 
jMi.  Ip  '10,  to  Jan.  1.  *9l  1080 

Bid.  Ask.  Bid.  Ask. 

High  100%  '11     101  '10  84  Mar.      89  Mar. 

Low.     74      '20       77  '20  74  Mar.       77  Nov. 


MONTREAL  LIGHT,  HEAT  A  POWER  CO. 

LBchfne  Power  H.  F.  Ss.     Doe  April  1, 

1033. 

1>ated    April    1,    1903.       Interest    payable 

April    and    Oct.    1,    at    Bank    of    Montreal. 

Montreal  and  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aothorised $4,000,000 

Ontotanding   (Apr.   15,  '21)....   3,030,000 

Retired  by  8.  F. 571.000 

Reserred  for  Prior  Liens 416,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Royal  Trust  Co.,    Montreal. 

Redeemable  as  a  whole  at  105  and  interest 
on  any  interest  date. 

Sinking  Fund — ^Annually  May  1,  since  1904. 
1%  of  outstanding  bonds  for  the  purchase  or 
redemption  of  these  bonds  at  not  over  105 
and    interest. 

Control — See  1st  A  Coll.  4%a 

Secured  by  deposit  of  99%  of  the  capital 
■took  of  the  Lachine  Rapids  Hydraulic  A 
I^and  Co.  and  98%  of  the  capital  stock  uf 
the  Standard  Light  A  Power  Co.  and  the 
$75,000  (entire  issue)  flrst  mortgage  bonds 
of  the  Citizens'  Light  A  Power  Co.  For  de- 
tails as  to.  property  earnings,  etc.,   see  A^B. 


Prior  Liens — $416,000  Lachine  Rapid  Hy- 
draulic A  Land  Co.   Ist  6s  of  1926. 

Earnings — See  Ist  &  Coll.  Tr.  4Hs. 

Original  Market—Offered  In  1908  by  N.  W. 
Harris  A  Co.,  New  York,  Boston  and  Chi- 
cago, and  the  Bank  of  Montreal,  at  100  and 
interest. 

Maricet 

New  York — B.  A.  Baker  A  Co..  Fred  H. 
Hatch  &  Co.,  Miller  A  Co.,  E.  A  C.  Ran- 
dolph. 

Boston — L.  Sherman  Adams.  Coffin  A 
Burr,  Moors  A  Cabot,  Paine,  Webber  &  Co.. 
E.  A.  Watson  A  Co. 

Price  Range 

Jan.  1,  '11.  to  Jan.  1.  '21  19M 

Bid.           Ask.  Bid.           Ask. 

High   lOS'll     lOSH'll  85  May      92  Jan. 

Low.     76  '20       79      '20  76  Nov.     79  Nov. 


MONTREAL   PUBLIC   SERVICE   CORP.    6-  ' 
Ymr  Coll.  Tr.  6!4s.     Due  July  2.  1924. 

Dated  July  2.  1919.  Interest  payable  Jan. 
2  and  July  2  at  La  Banque  d'Hochelaga. 
Montreal  and  Quebec  and  The  Merchants' 
Bank  of  Canada,  Montreal,  Toronto  and 
Quebec. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised $2,550,000 

Outstanding 2.650,000 

Purpose  of  Issne^To  provide  for  the  pur- 
chase of  $1,700,000  bonds  of  the  Canadian 
Light  A  Power  Company,  59.500  shares  of 
the  Canadian  Light  &  Power  Company  and 
to  provide  $470,000  for  further  development 
and  current  requirementa 

Denomination — Coupon,  $1,000,  $500  and 
$100;  rcglsterable  as  to  principal. 

Trustee — ^The  Bankers'  Trust  Company, 
Montreal. 

Redeemable  on  the  second  or  third  In- 
terest date  at  101%  and  Interest,  and  on  any 
subsequent  interest  date  at  101  and  Interest 
upon  30  days'  notice. 

Organization  and  C«mtrol — Incorporated  in 
Canada  in  1908  as  the  Saraguay  Electric  A 
Water  Company.  Present  title  was  adopted 
in  1912.  In  1912  the  company  purchased  the 
Dominion  Light.  Heat  &  Power  Company, 
the  St.  Paul  Electric  Light  A  Power  Com- 
pany and  the  distributing  system  of  the 
Canadian  Light  &  Power  Company;  also 
acquired  by  lease  from  the  Canadian  Light 
&  Power  Company,  the  plant  and  distribut- 
ing system  of  the  old  Central  Heat,  Light  A 
Power  Company.  The  company  supplies 
Montreal  with  electric  light  and  power.  Its 
present  properties  include  260  miles  of  pole 
lines  and  abovt  20  miles  of  ducts  in  the 
Municipal  Conduit  System  of  the  City  of 
Montreal.  The  company  supplies  electric 
power  to  the  Montreal  Tramways  Company 
under  a  fifty-year  contract,  dated  November 
2,  1915.  Controlled  by  the  Montreal  Tram- 
ways A  Power  Company,  through  stock 
ownership. 

Secured  by  pledge  of  the  following  securi- 
ties: 

$2,550,000  Montreal  Public  Service  Corp., 
Second   C^is,   due  July   2.   1924. 

$1,700,000  Canadian  Light  A  Power  First 
5s,   due  July   1,   1949. 

$50,000      (total     60.000     shares)     common 
shares  of  the  par  value  of  $100  each  of  the 
Canadian  Light  A  Power  Company. 
Tear  ended  June  30, 

Gross.  Net.  Bond.  Int. 

1920^ $992,407         $217,517         |128.90| 

Original  Market^$2.660,000  offered  No- 
vember, 1919.  by  Rene  T.  Leclerce  at  100 
and  interest. 
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Market. 
New  York — Clark,   Dodgo  &  Co. 
Montreal — Provincial  Securities.  Ltd. 
Toronto— Manning  Broa.  A  Co. 
New  York — E.  &  C.  Randolph. 
Price  Kan^e  19ieO— Aek  100. 

MONTREAL  8TREBT  RAILWAY  CO.  Btei^ 
Uns  Deb.  4%s.    Doe  Aug,  I,  19St. 

Dated  Auff.  10,  1893.  Interest  payable  Feb. 
1  and  Aug.  1.  at  Bank  of  Montreal. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlzed  and  Ootstandlns $681. S3S 

Denomination — Coupon.  S500.  or  sterllns 
equivalent. 

Trustee — Montreal  Trust  Co..  Montreal. 

Control — The  Montreal  Tramways  Co.  ao- 
qulred  the  entire  property  of  this  company. 
Oct.,  1911,  by  exchanve  of  securities.  The 
latter  company  is  a  subsidiary  of  the  Montreal 
Tramways  ft  Power  Co. 

Seenrol  by  a  first  mortsrave  on  237  miles 
of  street  and  interurban  railway  track  in  and 
around  Montreal.  Que.  Franchises  unlimited 
as  to  time. 

Underlies — Deb.  4%s,  due  May  1,  1922:  Deb. 
4^8.  due  Nov.  1.  1922:  and  Montreal  Tram. 
Co.  1st  ft  Ref.  &s  of  1941.  The  latter  mort- 
sraire  provides  for  the  retirement  of  bonds  of 
this  issue. 

Samlnc — Hee  Montreal  Tramways  Ist  ft 
Ref.  68. 

Listed  on  the  London  Stock  Bxchanse. 

Market. 

Ne^T  York — E.  &  C.  Randolph. 
Montreal — Hew  R.  Wood  ft:  Co..   National 
Bond    Co..    Inc. 

Price  Ranffe. 
Jan.  1,  '09,  to  Jan.  1,  '21 

Bid.  Ask.  Bid.  Ask. 

High  101 H '09     102)6*09     93  Jan.      96^  Jan. 
Low.     88      '17       90      '17    30  Dec.     92      Aug. 
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MONTREAL    8TREBT    RAILWAY    CO.    Deb. 
4%8.    Due  Not.  I.  1022. 

Dated  May  1,  1902.  Interest  payable  May 
1  and  Nov.   1,  at  Bank  of  Montreal. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    ll.SOO.OOO 

Outstandlnff    1.025.900 

Denomination — Coupon.  SlOO,  S600  and  Sl*- 
000.     Reiflsterable  as  to  principal. 

Trustee — Royal  Trust  Co.,  Montreal. 

Control — See  Deb.   4Hs  of  1922. 

Secured  equally  with  the  $2,288,666  deben- 
ture 4V68.  dated  1908.  as  a  second  mortsase 
on  237  miles  of  street  and  Interurban  railway 
In  and  around  Montreal.  Que. 

Prior  Lien— S681. 833  Deb.  4V&s.  dated  1898. 

Underlies — Montreal  Tramways  Co.  Ist  & 
Ref.  5s  of  1941,  which  mortgacre  provides  for 
retirement  of  these  bonds. 

£arninss — See  Montreal  Tramways  Ist  ft 
Ref.   6b. 

Market. 

New  York — B.  A  O.  Randolph. 


MONTRI&AL     TRAMWAYS    ft    POWER    CO., 
LTD..  5-Yr.   Secured  6Vte..    Due    March 
1.  1924. 
Dated  March  1,  1919.    Interest  payable  May 
1  and  Nov.  1  at  the  Merchants'  Bank  of  Can- 
ada.   Montreal    and    New    York,    or    Banque 
D'Hochelaga,   Montreal. 
Tax    8tatn»— Payment    of    Federal    Income 
not  assumed  by  company. 

>ofteed    17.800,000 

andlnir    7,300.000 

«•  of  Iflsoe — ^To  provide  for  the  retire- 


ment of  $5,350,000  notes  maturing  April  1. 
1919.  and  to  provide  additional  working  cap- 
ital. 

Denomination — Coupon,  $100.  $600  and  $1,- 
000.     Resisterable  as  to  principal. 

Trustee — Montreal  Trust  Co.,  Montreal. 

Redeemable  at  101  and  interest  upon  3t 
days'  notice  on  Nov.  1,  1921.  and  any  subse- 
quent Interest  date. 

Organisation — Incorporated  in  London,  Ens- 
land,  in  December.  1910.  Controls  through 
stock  ownership  the  following  companies: 
Montreal  Tramways  Co.,  Canadian  Liaht  ft 
Power  Co..  Montreal  Public  Service  Corp.  and 
the  Montreal  Hydro-BIcctrlc  Co.,  Ltd. 

Capitalization  Outstandlnc 

Common     $17,560,931 

Funded    debt    7,300.00t 

Secured  by  pledge  of  the  following  aecurt- 
tlcs. 

$7,000,000  fully  paid  6%  Debenture  Stock 
of  the  Montreal  Tramways  Company;  $2.500,- 
000 — 5-year  6%  Gold  Bonds  of  the  Montreal 
Tramways  ft  Power  Company.  Limited,  whldi 
in  turn  are  secured  by  a  Trust  Deed  pledfflns 
$2,100,000  fully  paid  ordinary  stock  of  the 
Montreal  Tramways  Company,  out  of  a  total 
issue  of  $4,000,000 

The  Trust  Deed  further  provides  that  in  case 
of  an  increase  In  the  capital  stock  of  the  said 
company,  sufficient  stock  shall  be  pledged  to 
the  trustee  to  maintain  absolute  control  of  the 
company  in  Its  hands. 

Orisinai  Market— $7,300,000  offered  Feb.. 
1919.  by  Hanson  Bros..  L.  O.  Beaublen  ft  Co.. 
Montreal  Securities  Corp..  Credit-Canadian 
and  Reqe  T.  Leclerc.  Montreal,  and  A.  Hicks 
Lawrence.   New  York,  at  100  nad  Interest. 

Market. 

New  Yoric — E.  &  C.  Randolph. 

Buffalo— N.  A.  MacDonald  ft  Co. 
Price  Ranffe 
Jim.  1,  '19,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hlffh     99^*20     101*19       99%  Dec.     101  Mar. 
Low.     83      '20       88 '20       83      Sept      88  June 

MONTREAL  TRAMWAYS  CO.  1st  ft  Ref.  6a. 
Due  July  1.  1941. 

Dated  July  1.  1911.  Interest  payable  Jan. 
and  July  1.  at  Harris.  Forbes  ft  Co..  New 
York.  Harris  Trust  ft  Savlnffs  Bank.  Chieaco. 
National  Trust  Co..  Montreal  or  London. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $75,000,000 

Ontstandlnr    16.S36.O00 

Reserved  for  Prior  Liens 3,273.263 

Reserved  for  Ext 66,391.747 

Denomination — Coupon,.  $600  and  Sl.OOO. 
Resisterable  as  to  principal. 

Trustees — Harris  Trust  ft  Savinn  Bank. 
Chicago,  and  National  Trust  Co..  Ltd..  Mon- 
treal. 

Redeemable  as  a  whole  only  at  106  and  In- 
terest on  any  interest  date. 

Organisation  and  Control—Incorporated  in 
1911  under  Special  Charter  granted  by  the 
Province  of  Quebec,  and  acquired  the  street 
railway  properties  In  and  around  Montreal. 
and  is  controlled  through  stock  ownership  by 
the  Montreal  Tramways  ft  Power  Co. 

Capitalization.  Outstandlnc 

Common    $4,000,000 

Debenture  stock 16.000.000 

Funded  debt 20.266.000 

Secured  by  a  mort^ace  on  226  miles  of  street 
railway  track  In  and  around  Montreal.  Que- 
bec. 

IVanchise — ^Under    date    of    January    29. 
1918.  a  contract  was  entered  into  between  the 
City  of  Montreal  and  the  Montreal  Tramwajra 
Company,  which  was  subaequently'  ratiflad  hw 
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the  Ijesrlslature  of  the  Province  of  Quebec. 
Under  the  terms  of  this  contract,  which  is  to 
cover  a  period  of  thirty  five  years,  the  srosa 
earnings  of  the  Montreal  Tramways  Company 
are  appropriated  in  the  following  order  of 
precedence: 

1.  The  operating  expenses: 

2.  The  creation  of  a  maintenance  and  re- 
newal fund  of  at  least  1600.000; 

8.  An  annual  return  to  the  company  of 
$3,177,177.10,  being  6%  on  136.286.286,  which 
la  the  capital  value  of  its  assets  as  determined 
br  the  contract.  The  company  Is  also  entitled 
to  6%  Interest  per  annum  on  all  capital  pro- 
vided for  betterments,  additions  to  and  ex- 
tensions of  plan  required  by  the  contract,  in 
addition  to  an  annual  sum  of  1181,431.47  to 
•over  expenses  for  future  flnandnv: 

4.  A  payment  to  the  City  of  Montreal  of 
SSOO.OOO  per  annum  to  represent  the  rental  of 
tbe  streets  of  the  city  to  the  company; 

5.  The  creation  of  a  ''Contingent  Reserve 
Fund"  of  $800,000,  to  be  available  for  certain 
flpeciflo  purposes; 

$.  The  balance  of  vross  proflts  after  provld- 
tnc  for  the  above  are  to  be  distributed: 

20%  to  the  company: 

30%  to  the  City  of  Montreal; 

60%  to  a  "Tolls  Reduction  Fund." 

Prior  liens— 13.273,263  Montreal  St.  Ry. 
Co.  Deb.  4Hs.  all  due  1922. 

Operations  under  new  contnMt  for  year 
ended  June  30,  1020— 

Orosa  earniners $10,782,470 

Operating  exp.   and  taxes 6.896,619 

Maintenance,   renewals,   etc 2,190,667 

Balance     $2,696,394 

Allowance  due  company:  6%  on 
capital  value.  $3,018,224;  6% 
working  capital,  $40,646:  7%  on 
additions  to  capital.  $32,919;  ex- 
pense of  financing.  $251,363; 
total   $2,462,270 

Balance  Cr $243,124 

Payable  when  earned:  City  of  Mon- 
treal rental.  $692,694;  contingent 
reserve    S116.722;    total 607,825 

Balance  Dr $364,700 

lilsted  on  the  New  York.  London  and  Mon- 
treal  Stock  Exchanges. 

OrUlnal  Market— $10,000,000  offered  in  1911. 
by  Harris,  Forbes  ft  Co.,  New  Tork.  Harris 
Trvnt  ft  Savlnss  Bank.  Chleaaro,  and  N.  W. 
Harris  ft  Co..  Inc..  and  Perry,  Coffin  ft  Burr, 
Boston,  at  par  and  interest.  Also  offered  by 
■ame  firms  at  99 H  and  interest  in  Dec..  1912, 
and  in  1913,  at  99  and  interest. 

Market. 

New    Yorfc-r— E.    A.    Baker    &    Son.    Sam'l 
Croldschmidt,  Fred  H.  Hatch  &  Co.,  Miller  ft 
Oo..    Earle   A.    Miller  ft  Co.,    E.    &   C.    Ran- 
dolph. Rauscher  &  Mackay. 
Boston — L.  Sherman  Adams 
Montreal — Mackenzie  &  Kingman 

Pcloe  BaoKe— N.  T.  S.  E. 

JTan.  1,  ^4,  to  Jan.  1,  '21  1920 

211  gh     99  Feb.    6,  '14  75  Apr.    1 

Ix>w.     64  Dec.  22  '20  64  Dec.  22 


MONTREAL  WATER  A  POWER  CO.  1st  Prior 
Uen  4%s.     Dne  Jane  80,  1932. 

I>ated  1908.  Interest  payable  June  SO  and 
I>ec.  31.  at  Bank  of  Montreal.  London  and 
Sfiontreal. 

Tax  Stains — ^Payment  of  Federal  Income 
Xax  not  assumed  by  company. 

Anthorised    £1.000.000 

Ontstanding    $4,866,666 

J>enomlnatlon — ^Registered.  £100. 


Redeemable  at  110  and  Interest,  and  if  not 
paid  off  prior  to  maturity,  must  be  paid  off  at 
106. 

OrgaDlzatlon — Ineorporated  in  Quebec  In 
1891. 

Capitalisation  Outstanding 

Common    $280,000 

Preferred    500,000 

Funded  debt 6,941,268 

Secured  by  a  mortgage  on  a  plant  supplying 
water  to  suburban  portions  of  MontreaL 
Franchises  generally  nm  to  1941.  City  has 
been  authorised  to  take  over  plant  and  nego- 
tiations are  pending. 

Prior  Iiens-<$1.076,000   6s  of   1932. 
Tears  ended  April  80: 

Gross.  Net.         Bond  Int. 

1920 1906.431    $472,787    S249.896 

1919 848,336     439.008     268,472 

1918 827.794     467.307     269,964 

1917 816,702     468,220     268.791 

Market. 

Montreal — ^Hanson  Bros.,  Hew  R.  Wood  Co., 
National  Bond  Co..   Inc. 

Price  Range  1990— Ask  76  H  Dec. 
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MOON  CO.  (GEOROB  C.)  15-Tear  let  8.  F. 
8e.     Due  Feb.  liS,  1936. 

Dated  Feb.  16,  1921.  Interest  payable  Feb. 
16  and  Aug.  15.  in  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  comx>any  without  deduction. 

Anthorised    $250,000 

Ontstanding   260,000 

Purpose  of  Issuo^-To  retire  current  liablli- 
ties  and  provide  additional  working  capital 

Denominations — Coupon.  $600  and  $1,000; 
reglsterable  as  to  principal. 

Trustee — Empire  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  upon  80 
days'  notice  at  107  and  interest  on  or  before 
Feb.  16.  1926;  from  Feb.  16,  1926,  to  Feb. 
16.  1931.  at  106  and  interest  and  thereafter 
until  maturity  at  108  and  interest. 

Sinking  Fond — 810,000  per  annum,  or  10% 
of  the  net  earnings  (whichever  is  greater) 
for  the  purchase  or  redemption  of  these 
bonds  at  not  exceeding  the  current  call 
price.  Bonds  so  acquired  are  to  be  can- 
celled. 

Organisation — Incorporated  in  Delaware  in 
1920,  as  successor  to  the  George  C.  Moon 
Co.,  Inc..  which  was  incorporated  In  New 
York  In  1903.  Business  established  in  1900. 
The  company  manufactures  under  the  trade 
name  of  "Crescent  Wire  Rope"  all  varieties 
of  wire  rope,  wire,  accessories,  etc.,  the 
principal  uses  of  which  are  oil  and  gas 
well  drilling,  mine  hoisting  and  haulage, 
tramways,  ship  rigging,  elevator  cables,  tow- 
ing rope  for  vessels,  logging  ropes,  etc. 

Capitalization.  Outstanding. 

Common     18,117  sh. 

Preferred $189,260 

Funded    debt    260.000 

Secured  by  a  first  mortgage  upon  alT  the 
lands,  buildings,  equipment  and  machinery 
of  the  company  now  owned  or  hereafter  ac- 
quired. The  propert}'  covered  by  the  mort- 
gage includes  plants  at  Garwood  and  Dun- 
el  len,   N.  J. 

Years  ended  Dec.  31: 

Grosa  'Net. 

1920 $927,242  $36,819 

1919 1.019.950  198,284 

1918 1,063.142  828.286 

1917 480.484  93.019 

1916 224.426  49,734 

*  Before  depreciation  and  interest. 

Original  Marlcc* — $260,000.  offered  Febru- 
ary, 1921,  by  H.  J.  Kane  A  Co.,  New  York, 
at  100  and  interest. 
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MOORE  DROP  FORGING  CO.  7%  Notes. 
Due  each  Jan.  1  and  July  1,  as  follows: 
850,000  each  from  Jan.  1,  1981  to  July  1, 
1922,  incL.  $76,000  each  from  Jan.  1, 
1923  to  July  1,  1925,  ind. 

Dated  April  1,  1920.  Interest  payable  Jan. 
1  and  July  1  at  First  National  Bank.  Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthoiized     . . .  .^. 11,250,000 

OntstandinsT   (Feb.   10,   '21) 600,000 

Matured  and  Paid 50.000 

Reserved  for  Corp.  Purposes..      600.000 

ProTlfdons  of  Issue — Additional  notes  may 
be  issued  under  this  indenture  maturinir  not 
more  than  five  years  from  date  of  issuance 
not  to  exceed  $126,000  in  any  six  months, 
and  bearing  a  rate  of  Interest  not  to  exceed 
7%.  provided  net  quick  assets  shall  be  not 
less  than  125%  and  net  proflts  for  the  pre- 
cerlng  twelve  months  not  less  than  8H 
times  the  annual  interest  charge  of  all  notes 
outstanding,  including  the  purchase  money 
notes  and  those  proposed  to  be  issued 

Denondnatlon — Coupon.    $1,000. 

Trustee — First   National  Bank,  Boston. 

Redeemable  on  any  Interest  date  on  80 
days'  notice  at  100  and  interest  plus  a  pre- 
mium of  H%  for  each  six  months  of  unex- 
pired life   (but  not  exceeding  102). 

Organization — Incorporated  in  Massachu- 
setts in  1900.  In  1919  acquired  the  entire 
capital  stock  of  the  Page-Storms  Drop  Forge 
Company,  with  the  exception  of  a  small 
amount  of  preferred  stock.  The  company's 
plants  are  located  in  Springfield  and  Chico- 
pee,  Mass..  and  it  has  in  operation  over  100 
drop  hammers,  producing  a  wide  variety  of 
small  forgings.  Including  Stillson  and  other 
wrenches,  machine  tools,  gold  heads,  and 
parts  for  automobiles,  bicycles,  motorcycles 
and  firearms. 

Capitalization.  Outstanding. 

Common   (no   par)    40,000   shs. 

Preferred   (7%  cum.)    1326,000 

Funded   debt    ' 950,000 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  Com- 
pany covenants  that  no  dividends  shall  be 
paid  on  the  common  stock  and  no  other  vol- 
untary action  which  will  operate  to  reduce 
net  quick  assets  below  125%  of  outstanding 
notes  (including  the  6%  Purchase  Money 
notes),  and  also  covenants  not  to  dispose  of 
any  substantial  portion  of  its  fixed  assets 
while  any  of  these  notes  are  outstanding. 

Prior  IJens —  Outstanding 
6%   Purchase  Money  notes $350,000 

Note — These  notes  are  due  $25,000  May  16. 
1920.  and  $25,000  each  two  months  thereafter 
to  July  16,  1922.  incl.  They  were  Issued  to 
the  Westlnghouse  Electric  A  Manufacturing 
Co.  in  part  payment  for  the  capital  stock  of 
the  Page- Storms  Drop  Forge  by  which  they 
are   secured. 

Original  Market — $660,000  offered  May. 
1920.  by  Spencer  Traak  ft  Co.  and  E.  H.  Rol- 
lins A  Sons.  New  York,  Boston  and  Chicago 
on    a    7  %  %    basis. 

Price  Range  1920— Ask  94%  Sept. 


MORAN  A  CO.  (San  Francisco)  1st  78.     Due 

SISO.OOO  Aug.  Ip  1921,  and  S136.000  each 

Aug.  1.  1922  and  192S. 

Dated  Aug.   1.   1918.     Interest  payable  Feb. 

1  and  Aug.   1.  at  Savings  Union  Bank  &  Trust 

Co.,    San   Francisco,    or   Ouaranty   Trust   Co., 

New  York. 

Tax   Status— 2%    Federal   Income   Tax   paid 
by   company  without  deduction.     Tax  exempt 
California. 

etherized    $400,000 

tstandlng     400,000 


Purpose  of  Issue — To  provide  additional 
working  capital  by  reducing  current  liabilities. 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  .to  principal. 

Trustee — Savings  Union  Bank  ft  Trust  Co., 
San  Francisco. 

Redeemable  at  ¥01  and  interest  on  any  in- 
terest date  on  30  days'  notice 

Organixation — Incorporated  in  California 
in  June,  1917,  and  took  over  the  business  of 
Moran  Ck>.  on  Jan.  1,  1918.  The  buslnesa  of 
the  latter  company  was  established  In  1906. 

Capitalization.  Outstanding. 

Common    $40,009 

Preferred     260,000 

Funded   debt    400,000 

Secured  by  a  first  mortgage  on  all  the 
property  now  owned  or  hereafter  acquired. 
The  company  covenants  not  to  further  mort- 
gage or  pledge  any  of  its  assets  and  will 
not  issue,  guarantee  or  endorse  any  other 
bonds,  debentures,  long-time  notes  or  similar 
securities,  and  also  to  maintain  net  quick 
assets  to  at  least  150%  of  its  current  li- 
abilities. The  property  covered  Includes  a 
modern  packing  house  at  South  San  Fran- 
cisco on  17.11  acres  of  land,  representing  an 
investment  in  land  and  buildings  of  about 
$760,000. 

Original  Market — $400,000  offered  Sept.. 
1918,  by  Stephens  &  Co..  San  Francisco,  at 
prices  ranging  from  98.01  to  96.94  and  in- 
terest, according  to  maturity. 

Market 

San  Diego— Stephens  A  Co. 


MORGANTOWN  A  KINGWOOD  RAILROAD 
1st  5s.    Due  Jan.  1,  1935. 

Dated  Jan.  1,  1905.  Interest  payable  Jan. 
and  July  1,  at  Davis  Trust  Co..  Elkins,  W. 
Va. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $1,500,000 

Outstanding     771,000 

Denomination — Coupon,  $500  and  $1,000. 

Trustee— Davis  Trust  Co.,   Elkins.  W.   Va. 
Organization — Incorporated    in    West   Vir- 
ginia in  1899. 

Capitalization.  Outstanding. 

Common    $2,000,000 

Funded  debt  811.500 

Secured  by  a  second  mortgage  on  49  miles 
of  road  from  Morgantown  to  Rowlesburc. 
W.   Va. 

Prior  Uen— $40,600  1st  5s  of  1922. 

Years  ended  Dec.  .31: 

Gross.               Net.  Int.,  etc. 

tl919 457.921  def.  27.866  27,389 

*1918 51.362             52.572  56.278 

tl918 407.780  def.  78,900  56.931 

1917 416,607              84,419  64,987 

191G 361,082             67.1(10  69.168 

•Corporate  account. 

t  Federal  account — standard  return  not  ls» 
eluded. 
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MORRIS  A  CO.  1st  a  F.  4%s.  Doe  JTuly  1« 
1939. 

Dated  July  1.  1909.  Interest  payable  Jan. 
and  July  1.  at  First  National  Bank,  New 
Tork.  and  at  First  Trust  A  Savings  Banlc. 
Chicago. 

Tax  Status^- 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised $36,000,000 

Outstanding   (Feb.   1.   '21)....   17.960.000 

Retired  by  S.  F 3,800.000 

Reserved  for  Ext 4,760.000 

Denomination — Coupon,  $l,000r  Reffister* 
able  as  to  principal.  Registered,  01,000  aad 
$10,000.     C.  A  R.  interchangeable. 

Trustee — First  Trust  A  Savings  Bank  and 
Emlle  K.  Bolsot,  Chicago,  and  Mercantile 
Trust  Co.,   St.   Louts. 


Rcdeenuible  at  103  and  Interest  on  any  In- 
terest date  upon  three  months'  notice. 

StnldniT  Fond — Besan  July  1.  1910,  and  re- 
quires annual  payments  In  cash  or  bonds  of 
this  Issue  an  amount  equal  to  1.6  of  the 
amount  of  bonds  Issued,  provided,  however, 
tliat  the  agrffregate  amount  shall  never  be 
leas  than  $200,000.  Cash  in  the  sinking  fund 
la  to  be  applied  to  the  purchase  or  redemp- 
tion of  bonds  at  not  over  103  and  interest, 
and  bonds  so  acquired  are  to  be  cancelled. 

Orsanlxatlon — Incorporated  in  Maine  in 
1903.  Business  was  established  in  1868.  The 
company  is  one  of  the  large  packing  estab- 
llahments  of  this  country. 

Capitalization.  Outstanding. 

Preferred    110.000,000 

Funded  debt   32.960.000 

Seemed  by  a  flrst  mortgage  on  real  estate, 
plants  and  fixed  property  of  the  company, 
located  at  Chicago.  III..  Bast  SL  Louis,  111.. 
St.  Joseph,  Mo.,  Kansas  City,  Kan..  Okia* 
homa  City,  Okla.,  and  Omaha,  Neb.,  and 
comprising  about  144  acrea  Plants  have  a 
dally  killing  capacity  of  8.000  cattle.  9.000 
sheep  and  26,000  hogs.  Under  the  provisions 
of  the  mortgage  the  company  cannot  en- 
cumber its  distributing  stations  and  its  rail- 
road cars  and  must  maintain  net  quick 
a  wots  In  an  amount  equal  to  or  in  excess 
of  the  aggregate  of  bonds  outstanding,  and 
keep  the  property  Insured  for  its  full  face 
value. 
Years  ended  Nor.  1: 

Net.       'Deductions. 

1920 $4,270,698     $7,226,807 

1919 6.846.471        6.141.830 

1918 10.668,078       6,440.219 

1917 11,169.077       6,768.006 

1916 6.672,323       2,840.110 

*  Includes  Interest,  taxes,  insurance  and 
administrative  expense. 

listed  on  the  New  York  and  Chicago 
Stock  Bxchangea 

Original  Market— $12,600,000  offered  !n 
1909  by  Potter.  Choate  A  Prentice.  Spencer 
Trask  A  Co..  New  York,  and  the  First  Trust 
&  Savings  Bank,  and  Merchants'  Loan  & 
Trust  Co.,  Chicago,  at  96  and  Interest. 
$6,260,000  ofTered  June.  1919.  by  the  National 
City  Co.,  New  York,  etc.,  and  First  Trust  & 
Savings  Bank,  Chicago,  at  87  H  and  interest. 

Market 

New  York — Babcock.  Rushton  &  Co.,  J.  & 
Bache  A  Co.,  Hodenpyl,"  Hardy  A  Co. 

Omaha,  Neb. — United  States  Trust  Co. 

Chicago — ^John  Bumham  A  Co.,  Curtis  A 
Sanger.  Fidelity  Trust  A  Savings  Bank.  First 
Trust  A  Savings  Bank,  Merchants  Loan  A 
Trust  Co. 

Price  Range— N.  Y.  S.  E. 
JTan.  1,  '17.  to  Jan.  1,  '21  1980 

High     93 \  Feb.    2.  '17  88 H  Jan,  13 

Low.     70  H  Dec.  28,  '20  70%  Dec.  23 


MOBRI8  *  CO.  10- Year  S.  P.  7%%  Notes. 
Dae  Sept.  1,  1930. 

IHited  Sept.  1,  1920.  Interest  payable  Mar. 
1  and  Sept.   1,  In  New  York  or  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     $1 5.000,000 

Outstanding     16,000.000 

Purpose  of  Issue— To  reduce  bank  loan. 

I>enomlnatlons — Coupon,  $1,000.  $500  and 
9100  (interchangeable  prior  to  Aug.  1,  1921); 
registerable  as  to  principal. 

Trustee  —  Continental  and  Commercial 
Trust  Savings  Bank,  Chicago. 

Bedeemable  on  60  days'  notice  o  nany  In- 
terest date  at  the  following  prices  and  ac- 
crued interest:  107  during  the  first  thre6 
years.  106  the  next  three  years,  105  the  next 
two  years  and  104  the  last  two  years. 

Sinking  P^uid — Semi-annually  September  1 
and  March  1  beginning  Sept.  1,  1922  amounts 
aufllcient  to  retire  $6,000,000  par  value  of 
these  notes  prior  to  their  maturity.     These 


payments  shall  be  apportioned  as  follows: 
On  September  1  and  March  1  of  each  year 
from  Sept.  1.  1922.  to  and  Including  March 
1,  1928,  $260,000,  and  on  the  four  following 
semi-annual  dates  $600,000  each.  Cash  pay- 
ments shall  be  applied  to  the  purchase  or 
redemption  of  these  notes  at  not  exceeding 
the  current  redemption  price. 

Organisation — See  1st  4^a 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  mortgage.  The  in- 
denture contains  the  following  covenants: 

No  new  mortgage  shall  be  placed  on  the 
properties  and  assets  of  the  company,  which 
does  not  equally  secure  these  notes  by  the 
lien  of  such  mortgage. 

Current  Assets  of  the  company  shall  be 
maintained  In  an  aggregate  amount  equal 
to  at  least  one  and  one- half  times  all  Cur- 
rent Liabilities,  Including  all  of  this  Issue 
outstanding,  any  mortgage  indebtedness  (ex- 
cepting purchase  money  mortgages)  matur- 
ing prior  to  the  maturity  of  these  notea 
and  any  other  issues  of  notes  or  debentures 
at  any  time  outstanding. 

Prior  IJen— $17,960,000  1st  S.  P.  4%s  1939. 

Earnings — See  1st  4%s. 

Original  Market— $16,000,000  oflTered  Aug.. 
1920,  by  Continental  and  Commercial  Trust 
A  Savings  Bank  and  Merchants  Loan  and 
Trust  Co.,  Chicago;  Halsey,  Stuart  A  Co.. 
and  F.  S.  Moaeley  &  Co.,  Boston.  New  York 
and  Chicago,  at  98^  and  interest. 

Market 

New  York — Babcock,  Rushton  A  Co., 
Hartshorne  A  Battelle,  T!  Hall  Keyes  A  Co.. 
Salomon   Broa   A  Hutzler. 

8t.  IxNils — Mark  C.  Steinberg  A  Co. 

Los  Angeles — Banks.   Huntley  A  Co. 

San  IMege— Blyth,  Witter  A  Co. 

Boston — Curtis  A  Sanger,  F.  8.  Moseley  A 
Co. 

Rock  Island,  III. — Littcn  A  Roberta 

lA>nlsvllle,     Ky. — Block,      Fetter     A     Co., 
Fidelity  A  Columbia  Trust  Co. 
.   PhlladelDhla— Paul  A  Co. 

Omaha,  «eb. — United  States  Trust  Co. 

Salt  lAke  City — Palmer  Bond  A  Mortgage 
Co. 

Chicago — John  Bumham  A  Co.,  Curtis  A 
Sanger.  Paul  H.  Davis  Co.,  Fidelity  Trust  A 
Savings  Bank.  Halsey.  Stuart  A  Co.,  Henry 
S.  Hennchen  A  Co..  Illinois  Trust  A  Savings 
Bank.  Merchants  Loan  A  Trust  Co.,  Shapker 
A  Co.,  State  Bank  of  Chicago.  Tilden  A 
Tilden,  Union  Trust  Co. 

Grand  Rapids — Hilliker,  Perkins.  Everett 
A  CJeistert. 

Price  Range  1920 

Bid.  Ask. 

High 98  Sept.  98  H  Nov. 

Low 92  H  Dec.        93  \  Dec. 


866 


MORRIS  *  ESSEX  RAILROAD  CO.  1st  Ret. 
S^/^s.    Due  Dee.  1,  2000. 
Dated  December  1.  1900.     Interest  payable 
June   and    Dec.    1.    at    D.,    L.    A   W.    R.    R. 
office,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  Jersey. 

Aothorixed $36,000,000 

Outstanding 26.119.000 

Held  by  D.,  L.  A  W.  R.  R.         9.871.000 
Denomuoatloa — Coupon,    $1,000.      Register- 
able  as  to  principal  or  fully  registerable. 

Trustee — Farmers'  Loan  A  Trust  Co.,  New 
York. 

Guaranteed  principal  and  Interest  by  the 
Delaware.  Lackawanna  A  Western  R.  R.  CJo. 
by  endoraoment. 

Organization  and  Control — Incorporated  In 
New  Jersey  In  1836,  and  leased  for  its  cor- 
porate pxlstence  to  the  Delaware,  Lacka- 
wanna &  Western  R.  R.  Co.  for  Interest  on 
Its  bonds  and  7%%  on  its  stock. 


r 


I 


Capitalisation.  OutBtandliur. 

Oomxnon    $16,000,000 

Funded  debt 85.000,000 

Seenred  by  a  first  mortsace  on  118.00  miles 
of  road  (practically  all  double  tracked)  from 
Hoboken  to  FhiUipaburv.  N.  J.,  and  from 
West  Bnd  Tunnel  near  Hoboken.  via  Paterson* 
to  Denvllle.  N.  J. 

Leval  for  savin^a  banks  In  Cal.,  Conn..  Me., 
Mich.,  Minn..  N.  H..  N.  J..  N.  T..  R.  I.  and 
Wis. 

Listed  on  the  New  Tork  Stock  Exchange. 

Original  Market — 12.800,000  offered  Sept., 
1913.  by  Kean.  Taylor  A  Co..  New  York,  at 
84  and  interest;  15.000.000  offered  in  Jan« 
1916.  by  Kean.  Taylor  A  Co..  New  York  and 
Chlcaso,  and  Robert  Winthrop  A  Co..  New 
York,  at  83%  and  interest:  $2,260,000  offered 
in  May.  1916.  at  86%  and  interest  by  the  same 
bankers:  $1,488,000  offered  in  Feb..  1916.  by 
Freeman  A  Co..  Oolflrate.  Parker  A  Co.,  and 
Robt.  Winthrop  A  Co.,  New  York,  at  87%  and 
Interest.  $1,000,000  offered  June.  1919.  by 
First  National  Bank,  and  Clark.  Dodge  * 
Co..  New  York,  at  72%  and  interest. 

Market. 

New  York — ^Barstow  &  Co.,  Percy  H. 
Bradshaw,  .Constable  &  Fleminff,  Sam'l  Oold- 
Schmidt.  R  W.  Pressprich  &  Co.,  Prince  & 
Whltely,  Redmond  &  Co.,  Remick,  Hodges  & 
Co..  W.  E.  R.  Smith  &  Co..  Vilas  &  Hickey. 
Joseph  Walker  &  Sons,  Vanderhoef  &  Rob- 
inson. 

Philadelphia — Brown  Bros.  &  Co..  Ora- 
ham.  Parsons  &  Co.,  Isaac  Starr  Jr.  &  Co. 

Prioe  Range— N.  Y.  S.  E. 
Jan.  \,  '09,  to  Jan.  1,  *%\  1980 

High     96%  Mar.  24.  *09  72%  Oot.  6 

IfOW.     63      June    2,  *20  68      June  2 


MORRIS   A   SOMERSET  EI<BCTRIC   CO.    1st 
6b.     Due  Oct.  1,  1940. 

Dated  Oot.  1,  1910.  Interest  payable  A.pril 
and  Oct.  1,  at  Columbia  Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,000,000 

Ontstnndlng  (Jan.  1.  '21) 286.000 

Held  In  S.  F 66.000 

Beeer>*ed  for  Ext 660,000 

Denomination — Coupon,   $1,000. 

Trustee— Columbia  Trust  Co..  New  York, 
Wlllard  V.    King,   New  Jersey. 

Redeemable  as  a  whole  at  106  and  interest. 

Sinking  Fond — Semi-annually  Oct.  1  and 
April  1,  to  April  1.  1986.  1%  to  1%%  of  out- 
standing  bonds.     Bonds  acquired  kept  alive. 

Organisation — Incorporated  in  New  Jersey 
in  1907.  Acquired  through  lease  for  900  years 
all  the  lighting  and  power  property  of  the  Pub- 
llo  Service  Corp.  of  N,  J.  located  in  Morris- 
town.    N.   J. 

Capitalization  Outstanding 

Common $850,000 

Funded  debt 886.000 

Seeored  by  a  first  mortgage  on  an  impor- 
tant part  of  the  plant  supplying  electricity 
to  Morrlstown.  N.  J.,  and  vicinity,  serving 
a  population  of  17,600.  That  part  of  the 
plant  not  covered  by  this  mortgage  is  leased 
for  900  years  from  Public  Service  Corp.  of 
Now  Jersey. 
Tears  ended  Dee.  31: 


1920. 
1919. 
1918. 
1917, 
1016, 


Net. 

Int.,  etc. 

$73,160 

$50,871 

66.491 

50.416 

66.786 

48.733 

•58.766 

47.199 

84.616 

46.760 

76.881 

47.568 

Market. 
Paterson — F.  A.  Peters. 
Newwrk— Clarence  Hodson  A  Co. 
Price  Range. 
Jan.  1,  '16,  to  Jan.  1.  'SI  1»99 

Bid  Ask 

High. 98%  '16     100*16  Not 

Low.. 96      '17     100*16  available 


MORRISTOWN  A  ERIE   RAILROAD   la$  8s. 
Due  •Sept.  1«  19X8. 

Dated  Sept.  1.  1903.     Interest  payable  Mar. 
1  and  Sept.  1..  at  office  of  Trustee. 

Tax  Status — 2%  Federal    Income    Tax   paid 
by  company  without  deduction. 

Authorized   $300,000 

Outstanding    229,000 

Held  In  8.  Y 71.000 

Denomination—- Coupon.   $1,000. 

Trostee — Brooklyn  Trust  Co.,  Brooklyn.  New 
York. 

Sinking   Fund    applied   to    the  purchase   of 
bonds  at  not  exceeding  110  and  Interest. 

Organization — ^Incorporated    in    New    Jersey 
in    1903. 

Capitalization  Outstanding 

Common $400,000 

Funded  debt    229.000 

Seeared  by  k  first  mortgage  on  13  miles  of 
road  from  Morrlstown  to  Essex  Fells.  N.  J., 
and  branch. 
Tears  ended  Dee.  81: 

Gross  Net      Int.  A  Rent 

1919 $162,061  $37,169  $39,283 

1918 146.016  42.608  29.289 

1917 117.671  30.381  

1916 136.048  46,210  27,670 

Market. 

New  Terk — ^Hartshome  A  Battelle,  Charles 
W.  Place. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '81  1880 

Bid.  Ask. 

High     92 '16       96*16  Not 

Low.     70  '17       95  *19  Available. 


>r  an  additional  appropriation  of  $30.- 
depreciation  of  owned  and  leased  prop- 


856 


MORTGAGE-BOND  CO.  OF  NEW  YORK  lO-0t 
Year  4s  Series  '*8."    Doe  Oct.  1,  1966. 

Dated  Oct.  1.  1906.  Interest  payable  April 
1  and  Oct.  1.  at  New  York.  London.  Paris. 
Berlin  and  Amsterdam. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $6,000,000 

Outstanding   (Jan.  1.  '21) 8.094.800 

Retired  by  S.  F 124.700 

Canceled    891.100 

Provision  of  Issoe — ^Further  issue  of  bonds 
may  be  made,  to  an  amount  not  to  exceed,  to- 
gether with  all  other  indebtedness  of  the  oonk- 
pany.   fifteen  times  its  capital  ($2,000,000). 

Denomination — Coupon.  $100.  $600  nnd 
$1,000  or  equivalent  in  English,  French.  Ger- 
man  or   Dutch   currency. 

Trustee — United  States  Trust  Co..  New 
York. 

Redeemable  at  par  on  any  interest  date  on 
60    days'    notice. 

SInldng  Fund — Commencing  April  1,  1912. 
bonds  are  redeemed  at  par  by  serai-annual 
drawings  according  to  amortisation  table  en- 
dorsed on  the  bonda  Bonds  acquired  ara 
cancelled. 

Organisation — Organised  April.  1906.  under 
the  Bank  Laws  of  the  State  of  New  York,  as 
a  Mortgage   Loan   and   Investment   Corp. 

Capitalization  Outstanding 

Common    $2,000,000 

Funded  debt   6.268.860 

Secured  by  deposit,  with  the  Trustee,  of  flraO 
mortgages  on  Improved  Income  producing  real 
estate,  in  certain  selected  cities  of  the  United 
States,  of  not  less  than  40.000  population,  to 


an  amount  eanal  in  unpaid  principal  to  tba 
piinoipal  of  bonda  outstandlnr.  All  mortp 
sairetf  deposited  aa  security  are  limited  to  one- 
half  of  the  value  of  the  properties  mortgaged 
exc^t  that  In  cities  of  SOO.OOO  population  and 
over,  they  are  limited  to  three-flfths.  and  in 
New  Tork  City,  two-thirds  valuations.  No 
mortgage  may  be  used  as  security  whioh  is 
aeeured  by  unimproved  property,  farm  prop- 
erty, an  undivided  Interest  in  property,  lease- 
bold,  churches,  factories,  clubs  or  theatres. 

Yemn  sBdsd  Dee.  SI:  Bond 

Gross  Net  Interest 

Bond 
Orosa  Net.  Interest. 

1S20 |6Sa.>86        $424,814        $249,661 

1919 589,049  420.108  242.622 

1918 621.270  420.182  248.668 

1917 636.011  447.462  244.077 

1916 645,742  448.898  284.429 

1915 608.897  436.290  228,79B 

1914 479.789  415.668  213.228 

IJsted  on  the  New  Tork  and  Amsterdam 
Stock  Exchanges. 

Original  Market — OfTered  in  1906  by  Laden- 
burg.  Thalmann  A  Co..  New  York,  at  90  and 
Interest. 

Market. 
Vtm  Tork — Bam'I    Goldsohmidt,    Fred    H. 
Hatch  &  Co. 

Prioa  Bange 
JTan.  1,  '19.  to  Jan.  1,  '21  IMO 

Bid.         Ask.  Bid. 

High     66 '19       75 '19  50  Aug. 

Low.     60  '19       60  Dec. 


MOBTOAOE-BOND  CO.  OF  MEW  TORK  10-20 
Tear  5s  SeHes  "S."     Doe  Jan.  1.  1938. 

Hated  Jan.  1.  1912.  Intereat  payable  Jan. 
1   and  July  1.  at  New  York  and  London. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company  without  deduction. 

Aathoriaed    $6,000,000 

Ootstandlng  (Jan.  1.  '21) 2.988.000 

Provision  of  Issne— See  10-60  year  4s  of 
1966. 

DenominatioB — Coupon.  81.000  and  £206  168 
Id   Sterling.     Regiaterable  aa  to  principal. 

Trustee — United  Statea  Truat  Co..  New 
Tork.  I 

Redeemable  at  par  and  intereat  on  Jan.  1. 
1922,  or  on  any  Intereat  date  thereafter  on  60 
days'  notice. 

OrganiiaUoii — See  10-60  year  4s  of   1966. 

Secured — See  10-60  year  4s  of  1966. 

The  company  may  depoalt  as  additional  se- 
curity for  bonds  of  thla  iaaue.  United  States 
Gov't  bonds  or  bonda  or  atock  of  the  City  of 
New  Tork  at  5%  below  their  market  value. 

Usted  on  the  New  York  Stock  Exchange. 

Original  Market — Oftered  in  1912  by  Laden- 
burg,  Thalmann  St  Co..  New  York,  and  Nelson. 
Cook  St  Co..  Baltimore,  at  100  and  Intereat. 
Jn  Jan..  1915.  the  company  offered  $1,000,000 
at  96  and  interest:  $2,012,000  oftered  May. 
1920.  by  the  company  at  92  and  interest. 

Market. 

Kew  Tork— Sara' 1  Goldschmldt.  Fred  H. 
Hatch  &  Co. 

Price  *Bangn. 
Jan.  1,  '19,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.         Ask. 

HlflTh     87  '19       96  '19  81  Mar.      86  Mar. 

I»w.     72*20       75*20  72  Aug.      75  Aug. 

MOSSES  COMPANT  {WTLVtAM  F.)  1<^- 
Tear  8.  F.  8%  Notes.     Dne  Oct,  1,  1930. 

I>at«d  Oct.  1.  1920.  Interest  payable 
April  1  and  Oct.  1.  in  New  York  and 
Chicago. 

Tax  Statns — 2%  Federal  Reserve  Tax  ];>ald 
br  the  company  without  deduction. 

AnCborlsed 18.000.000 

Ontstaadtaig    8.000.000 


PiinNMM  of  Issne — To  reduce  current  ob- 
llgationa 

Denominations — Coupon.  $1,000,  $600  and 
$100. 

Trustee — Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago. 

Redeemable  at  any  interest  date  upon  60 
days'  notice  at  10  7during  1921,  1922  and 
1923;  106  during  1924;  105  during  1925;  KTI 
during  1926:  103  during  1927;  102  durtng 
1928.  and  101  In  1929  and  April  1.  1980. 

Sinking  Fund — On  Apr.  1  and  Oct.  1  of 
the  years  1928  and  1924.  $75,000.  and  on 
April  1  and  Oct.  1  from  April  1,  1926.  to 
April  1,  1929.  Inclusive.  $100,000,  and  on 
Oct.  1.  1929.  and  April  1.  1980,  $150,000 
each.  Sinking  B\ind  payments  may  be  made 
to  the  trustee  by  the  company  in  cash  or 
notes  of  this  Issue  delivered  for  cancellation 
in  lieu  of  cash.  Cash  payments  shall  be 
applied  to  the  purchase  or  redemption  of 
the  notes  at  not  exceeding  the  redemption 
price. 

Guaranteed  principal  and  Interest  by 
Morris  &  Company.  Chicago. 

Organisation — Incorporated  In  Massachu- 
setts in  1908.  The  company  is  engaged  in 
the  tanning  of  hides  and  the  manufacturing 
and  selling  of  leather.  Headquarters  and 
sales  warehouses  are  located  in  Boston. 
Plants  are  at  Ridgewood,  W.  Va.*  and  West- 
over,  Pa. 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Un- 
der the  provisions  of  the  mortgage  the  com- 
pany covenants  as  follows: 

That  while  any  of  these  notes  are  out- 
standing the  company  will  not  create  any 
mortgage  or  trust  deed  of  any  kind  upon  its 
properties  or  assets,  or  pledge  any  of  its 
properties  or  assets,  except  that  the  com- 
pany may  acquire  property  subject  to  pur- 
chase money  mortgages  for  not  to  exceed 
76%  of  the  fair  value  of  the  property  cov- 
ered by  said  mortgages,  and  except  as  liens 
may  be  created  in  respect  to  drafts  drawn 
In  connection  with  foreign  exports  and  im- 
ports in  the  regular  course  of  business. 

That  the  company  will  maintain  current 
assets  in  an  aggregate  amount  equal  to  at 
least  one  and  one-half  times  all  current 
liabilities  Including  all  notes  of  this  issue 
outstanding,  and  any  purchase  money  mort- 
gage indebtedness  maturing  on  or  prior  to 
the  date  of  the  maturity  of  these  notes  and 
any  other  issues  or  notes  or  debentures  at 
any  time  outstanding. 

Original  Marked — $8,090,000  offered  In  Sep- 
tember, 1920.  by  Continental  &  Commercial 
Trust  &  Savings  Bank.  Chicago;  Halsey. 
Stuart  &  Co.,  and  F.  S.  Moseley  St  Co.. 
Chicago.  New  York  and  Boston,  at  100  and 
interest. 

Market. 

New  Tork — Hartshome  &  Battelle. 

Boston — Curtis  &  Sanger.  F.  S.  Moseley  A 
Co. 

Philadelphia — ^McCown  &  Co. 

Chicago — ^Fidelity  Trust  St  Savings  Bank, 
Halsey.    Stuart   &   Co.,    Henry    S.    Henschen 
St  Co..  Illinois  Trust  &  Savings  Bank,  Mer- 
chants Loan  &  Trust  Co..  Tilden  St  Tllden. 
Price  Range  19S0. 

Bid.      Ask. 

High 99  \  Sept.  100  Sept. 

Low 98  %  Dec.         99  Dec 
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MOTOR  PRODIJCTS  CORP.  Ist  6s.  Doe  SlOf  .- 
\  000  each  Jan.  1  and  July  1.  from  1918  to 

July  1.  1922,  Inel. 
Dated  Jan.   1.    1917.     Interest  payable  Jan. 

1  and  July  1.   at  Detroit. 

Tax  Status — 2%    Federal   Income   Tax  paid 

by   company   without   deduction.      Tax    exempt 

In  Michigan. 

Authortefd    81.000.000 

Outstanding  (Feb.   25.  '21)....      800,000 
Balance  Retired. 
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Dwwnlnation    Coupon,     $1,000    and    $600. 

RevlBterable  aji  to  prlnclpaL 

Tmstee — Seourlty  Trust  Co..  Petrol t. 

Bedeemable  at  101  and  interest  on  any  in- 
terest date  on  60  days'  notloe. 

Orvanlzatlon — Incorporated  in  New  York 
July.  1916.  as  a  consolidation  of  several  au* 
tomobile  accessory  oompanies.  Principal  plant 
in  Detroit. 

Capitalisation  Otttstandinc 

Common  "A"  (no  par) 76.000  shs. 

Common   "B"  (no  par) 6.000  shs. 

Funded  debt 800.000 

Secured  by  a  first  mort««ce  on  all  the  prop- 
erty of  the  company.  Net  quick  assets  must 
be  maintained  at  246%  of  outstanding  bonds 
and  at  no  time  shall  they  be  less  than  $760,000 
as  lone  as  any  bonds  are  outstanding. 
Tears  ended  Dee.  31: 

Net. 

1920 $2,192,148 

1919 979,027 

1918 696.961 

1917 687.628 

Ortdna  BCarket^$l. 000,000  offered  SCareh. 
1917.  by  Wm.  P.  Bonbriffht  A  Co..  New  York, 
etc..  and  First  and  Old  Detroit  National  Bank. 
Detroit,  at  100  ^  and  interest  for  Jan.  1. 
1918:  100.60  and  Interest  for  July  1,  1918. 
maturities  and  100  and  Interest  for  remaining 
maturities.  A.  block  offered  December,  1918. 
by  Bonbrisht  A  Co..  on  a  6^%  basis. 

Market. 

New  York — ^Morton  Lachenbraeh  *  Co. 

Price  Ranee  lOSO — Ask.   7%. 

MOUNT  VERNON-WOODBERBT  MIIXS, 
INC..  6%  Debentore  Notes.  Dae  1500,000 
each  Jan.  1  from  1920  to  1922,  InelnslTe. 

Dated  Jan.  1.  1919.  Interest  payable  Jan. 
1.  and  July  1.  in  Baltimore. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,600,000 

Ontstandinr   1.000,000 

Balance  Retired. 

Purpose  of  Issne — ^The  proceeds  of  these 
Notes,  together  with  cash  from  the  Treasury, 
were  used  to  retire  $2,000,000  6%  Notes  of 
the  company,  maturing  Jan.  1.  1919. 

Denomination — Coupon.   $1,000. 

Tmsteo— Mercantile  Trust  A  Deposit  Co.. 
Baltimore. 

Orvanlsatlon — Incorporated  in  Maryland  in 
1916  as  successor  through  reorsanlsation  of 
the  Mount  Vernon-Woodberry  Cotton  Duck  Co. 
The  company  Is  one  of  the  largest  manufac- 
turers of  Cotton  Duck  and  similar  fabrics  in 
the  world.  Its  property  includes  three  sroups 
of  mills  situated  In  Baltimore.  Maryland; 
Columbia,  South  Carolina,  and  Tallassee.  Ala- 
bama. These  mills  have  a  total  of  166,000 
spindles  and  are  complete  manufacturlnir 
units,  inoludinff  In  addition  to  the  mill  build- 
ln«rs  and  textile  machinery,  all  necessary  power 
plants,  storage  warehouses,  operatives*  houses, 
etc..  necessary  to  conduct  the  entire  manufao* 
turin«  from  raw  cotton  to  finished  product. 
The  building-s  and  machinery  alone  are  insured 
for  $9,000,000.  Approximately  $1,000,000  has 
been  spent  upon  the  property  In  renewals  and 
betterments  during  the  past  four  years. 

Capitalization.  Outstandln*. 

Common    14.611.900 

Preferred  (7%  cum.) 6.109.200 

Funded    debt    1.000.000 

Totlnv  Trust — The  majority  of  both  pre- 
ferred and  common  etock  la  in  a  votins  trust 
composed  of  the  foUowlnir  Trustees: 

~^ttldo    Newcomer.    President.    National   Bz* 
'n  Bank.  Baltimore.  Maryland. 
.    Nelllsan.    President.    Safe    Deposit    St 
!o..  Baltimore.  Maryland. 


A.  H.   8.  Post.   President.   Mercantile  Trust 
A  Deposit  Co.,  Baltimore,  Maryland. 

Seeurity — A  direct  obligation  of  the  com- 
pany, but  not  scoured  by  a  mort^affe.  llie 
agreement  seourlns  this  issue  stipulates  that 
no  mortfface  indebtedness  may  be  placed  upon 
the  property  durlnv  the  life  of  the  Notea. 
Upon  completion  of  the  flnancinff,  the  company 
win  have  an  excess  of  current  assets  (cash, 
cotton  goods  in  process,  merchandise  and  ao- 
counts  receivable)  over  current  liabilities,  after 
setting  aside  Federal  War  Taxes,  of  more  than 
$6,000,000.  or  over  three  times  the  amount  of 
this  Note  issue. 
Years  ended  Dee.  81: 

Net.  '  Dep'n.       Interest. 

1919 $1,891,147         $800,000         $119,807 

1918 8.084.128  460.676  174.760 

1917 2. 663.680  800.000  160.000 

Orlslnal  Market — $1,600,000  offered  Decern* 
ber.  1918.  by  the  Mercantile  Trust  *  Deposit 
Co..  Baltimore,  to  holders  of  6%  notes,  due 
Jan.  1.  1919.  at  99%,  99  Vi  and  99^  and  In- 
terest  for  respective  maturities. 

Market. 
Baltimore-^.  S.   WUaon.  Jr.,  &  Co. 
Price  Ranire  1920— Ask,  98^. 


MOUNT       YBRNON-WOODBKRRY   MO^UtL 
INC.,    6%    Deb.    Notes.      Duo    JTao.    1, 
1999. 
Dated  Jan.  1,  1921.     Interest  payable  July 

1  and  Jan.  1,  in  Baltimore. 

Tax  Status  2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorlaed $1,000,000 

Outstandliur 1,000,000 

Purpose  of  Issue— To  retire  81.000,000  6% 
notes  maturinflT  Jan.  1.  1921. 

Denomination    (Coupon  $1,000. 

Trusteo— Mercantile  Trust  &  Deposit  Co., 
Baltimore. 

Oryanlaatlon— «ee  6%  debenture  Notea. 

Security-— A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortsase.  Un- 
der the  provisions  of  the  indenture  no  mort- 
gage indebtedness  may  be  placed  upon  tha 
property  of  the  company  during  the  life  of 
the  Notea 

Bamlngs — See  6%  Debentures  due  192S. 

Original  Market^$1.000.000  purchased  In 
December,  1920,  by  Mercantile  Trust  &  Da- 
posit  Co..  Baltimore.  Holders  of  notes  ma- 
turing Jan.  1,  1921.  offered  the  opportunItT 
to  exchange  maturing  notes  for  new  iasua 
at  98^   and  interest. 
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MOUNT  WASHINGTON  STKEBT  RAII«WAT 
CO.  (Pittsburgh,  Pa.)  1st  6s.  Due  April  U 
193S. 

Dated  April  1.  1903.  Interest  payable  April 
1  and  Oct.  1,  at  Company's  ofllce.  Pittsburgh, 
or  Brown  Bros.  A.  Co..  New  York  or  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised  and  Outstanding. . .  .81.600.000 

Denomination — Coupon,  $1,000.  Reglater> 
able   as   to  principal. 

Trustee— Pennsylvania  Co.  for  Insurancea 
on  Lives  and  Granting  Annuities,  Philadelphia. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  Philadelphia  Co. 

Organisation  and  Control — Incorporated  la 
Pennsylvania  in  1903.  All  of  the  stock  to 
owned  by  the  Pittsburgh  Railways  Co.  and  tha 
road  Is  leased  for  996  years  to  the  Pittsburgh 
Rys.   Co. 

Capitalization.  Outstanding. 

Common    $1,600,000 

Funded  debt   1.600.00O 

Beoelvership — Reoeivers  were  appointed  for 
the  Pittsburgh  Rys.  Ck>.  April  18,  1919. 
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Swureii  by  a  flrtt  mortsaffe  on  12.74  miles 
of  alnffle  track  atreet  railway  In  Plttabnrsh. 
from  the  north  end  of  the  Smlthfleld  Street 
Bridge  (not  secured  on  Bridge)  through  the 
Mt.  Washington  Tunnel  and  on  Suburhan  Ave.. 
Baltimore  St.  and  Annapolis  Ave.,  through 
the  19th  Ward  of  Pittsburgh  to  Mt.  Lebanon. 
Also  on  Orandvlew  Ave.,  from  Plymouth  St. 
to  Shlloh  St.  to  Southern  Ave.,  to  Soffel  St.. 
to  Ravine  St..  to  junction  with  the  line  above, 
and  on  Bertha  St.  from  Orandvlew  Ave.,  to 
Bycamore  St.  to  Shiloh  St.  Further  secured 
by  a  first  lien  on  the  entire  1600.000  stock 
of  the  Mt.  Washington  Tunnel  Co..  owning 
a  tunnel  3,600  feet  long  from  the  louth  end  of 
Smlthfleld  St.  Bridge  to  Ravine  St..  which - 
furnishes  a  Quick  route  between  the  center  of 
Pittsburi^  and  a  iarge  part  of  the  "south 
side." 

Listed  on  the  Philadelphia  Stock  Exchange. 
Origtnal    Marke^--Offered    May.     190S.     by 
Brown   Bros.    4   Co..    New   York.    Boston   and 
Philadelphia,   at  101%   and  Interest. 

Market. 
PtttsbniTh—Moore.  Leonard  &  Lyncli. 
PbilMlelphfai— Barnes  ft  Lofland,  Henry  D. 
Boennlng  ft  Co..  Brown  Broa  ft  Co.,  Oeorgs 
N.  Fleming,  William  W.  Fograrty.  Huntoon 
A  Co..  McCown  ft  Co.,  Samuel  K.  Phillips 
A  Co. 

Prloe  Range. 
Jan.  I,  'W,  to  Jan.  1,  'tX  IBM 

Bid.  Ask.  Bid.  Ask. 

Hierh  lOS^  '09     105  '09         66  June     70  Feb. 
lA>w.     62f     '20       63f'20        62f  Jan.     6Sf  Dec. 


BIT.    WHITNET    POWER   A   EUEGTRIC   CO. 
1st  S.  F.  6a.     Due  Oet.  1,  1989. 

Dated    October    1,    1909.      Interest    payable 
▲prll  and  Oct.  1.  at  Bankers*  Trust  Co..  New 
Tork.    and   at   Compansr's   office   and   Union 
Trust  Co.,  San  Francleco,  Cal. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
tn  California. 

Aaihorlxed    Closed  Mortgage. 

Ontstaadinir  (Mar.  1.  '21) 3,402.000 

Retired  by  S.  F 282.000 

lYenomlnatlon — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 
Redeemable  as  a  whole  only  on  any  interest 
date  at  110  and  Intereat  to  April  1,  1930.  said 
redemption  price  decreasing  thereafter  by  1% 
annually  to  maturity. 

Sinking  Fund — Annually,  beginning  Oct.  1. 
1914.  1%  of  outitandlng  bonds,  for  the  pur- 
chase of  same  at  not  more  than  110  and  In- 
terest. Should  over  $10,000  accumulate,  not- 
^rithstanding  efforts  to  purchase  bonds,  they 
are  to  be  drawn  at  110  and  Interest. 

Improvonent  Fund — Beginning  1919  and  an- 
nually thereafter  1%  of  outstanding  bonds  Is 
to  be  deposited  with  trustee  and  expended  for 
pcmxanent  improvementa  but  not  for  main- 
tenance or  preservation. 

Assumed  by  the  So.  Calif.  Edison  Co. 
Organization  and  Control — ^Incorporated  in 
California  In  1909  as  succeeor  to  the  Mt.  Whit- 
ney Power  Co..  which  had  absorbed  the  Vlsalla 
Z<ight  ft  Heat  Co.  and  the  PortervlUe  Light  ft 
Power  Co. 

In  June.  1920.  the  properties  of  this  com- 
pany were  taken  over  by  the  Southern  Cali- 
fornia Edison  Co. 

Secured  by  a  first  mortgage  on  all  the 
property  formerly  belonging  to  the  Mt. 
W^hltney  Power  ft  Electric  Co.,  embracing 
4  hydro-electric  plants  of  a  combined  capac- 
ity of  10,620  h.  p.  and  ultimate  capacity  of 
about  26.000  h.  p.;  steam  plants  in  Vlsalla 
and  Tulare  with  combined  capacity  of  9.820 
b.  p.;  undsveloped  water  rights  on  the 
Kaweah    and   Tule    Rivers;    also    219    miles 


of  transmission  lines.  17  sub-stations,  and 
1,644   miles  of  distribution  linea 

Eanilncs— See  Southern  California  Bdtson 
Co.  Oen.  ft  Ref.  Mtga 

Original  Market— Offered  in  1909  by  the 
Electric  Bond  ft  Share  Co.,  New  York.  Pin- 
gree.  MoKlnney  ft  Co..  Boston,  and  Miller  ft 
George.  Providence;  $200,000  offered  in  1918 
by  Wm.  R.  Staats  Co..  IfOS  Angeles  and  San 
Francisco,  and  in  Feb.,  1914.  by  Perrin.  Drake 
ft  Riley,  IxM  Angeles.  Offered  in  February. 
1916,  by  Blyth.  Witter  ft  Co.,  San  Francisco, 
at  par  and  interest. 
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New  York — Earls  A.   Miller  ft  Co.,   Sutro 
Broa  ft  Co. 

lios  Angeles — ^Drake,  Riley  ft  Thomaa 
San  Diego— Blyth,   Witter  ft  Co. 
Providence— Homb lower  ft  Weeks. 
Philadelphia — McCown  ft  Co. 

Prise  Range. 
Jan.  1,  '16,  to  Jan.  1.  '21  1980 

Bid.  Ask.  Bid.  Ask. 

High  103  '16     106  '16  88  Jan.     101  Jan. 

Low.     86  '20       91  '20  86  Aug.       91  Au«. 


MOWBRAT  ft  ROBINSON  CO.  (THB)  1st  6s. 
Due  6t6.000  eaeh  Aprfl  and  Oct.  80,  from 
Aprn  20.  1018.  to  Oet.  80.  1987.  Inel. 

Dated  July  20,  1916.  Interest  payable  April 
20  and  Oct.  20,  at  Continental  ft  Commercial 
Trust  ft  Savings  Bank.  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without   deduction. 

Authorised    $1,000,000 

Ontstandlnff  (Feb.  1,  '81) 860.000 

Retired    160.000 

Reserved  for  Ext 100,000 

Previsions  of  Issue— Additional  bonds  Issu- 
able with  the  consent  of  Lyon,  Gary  ft  Co. 
(now  Baker.  Fentress  ft  Co.)  for  the  pur- 
chase of  additional  timber  or  timber  landi^ 
or  for  building  sawmills  or  acquiring  equip- 
ment. 

Denomination — Coupon.  $1,000  (Oct.  20. 
1923.  maturity.  $600  and  $100).  Reglsterable 
as  to  principal. 

Tmetees — Continental  ft  Commercial  Trust 
ft  Savings  Bank  and  Calvin  Fentress.  Chicago. 

Redeemable  on  any  Interest  date  on  80  days* 
notice  at  102  and  interest. 

Redemption    Fund — ^The    mortgage    requires 
an  accounting  of  $4.26  per  M  ft.  log  scale  on 
71.309.327   ft.    and   $3.00   per  M  ft.    log  scale, 
on  170.699.460  ft.  to  retire  the  principal  only 
of  this  lisue. 

Organlsatloa — Incorporated  in  Delaware  In 
1912  to  take  over  the  properties  from  a  co- 
partnership organised  In  1901. 

Secured  by  a  first  mortgage  on  about  242.- 
COO.OOO  ft.  of  merchantable  hardwood  timber 
standing  on  about  44.846.46  acres  located  In 
Breathitt.  Perry.  Knot,  Clay,  Leslie  and  Bell 
Counties,  Ky..  part  of  which  the  company 
owns  in  fee.  and  on  the  remainder  the  timber 
only,  with  a  continuing  right  for  60  years  to 
enter  upon,  cut  and  remove  the  timber,  the 
purchase  price  of  which  has  been  paid.  Prop- 
erty covered  also  Includes  complete  manufa<y 
turlng  plant  at  Quicksand.  Ky..  together  with 
saw  mill  at  West  Irvine.  As  of  August.  1916. 
the  company  manufactured  about  60.000.000 
ft.  annually  and  handled  upwards  of  10.000,000 
ft.  additional.  Timber  valued  at  $6.00  per  M 
$1,210,044,  and  plants,  real  estate,  eto.,  at 
$300,000.     Total  valuation,  $1,610,044. 

Original  Market — Offered  August.  1916.  by 
Lyon.  Gary  ft  Co.  (now  Baker,  Fentress  ft 
Co.),  Chicago,  at  100%  and  100)fc  for  the 
first  two  maturities  and  ];>ar  and  interest  for 
remaining  maturities. 

Market. 
Chicago— Baker.  Fentress  ft  Co. 
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MITMCIX:  A  UNION  CITT  TSACTION  CO.  Ut 
6s.    Due  July  1.   1986. 

Dated  June  30.  1906.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  plad 
by  company  without  deduction. 

Authorised  and  Ontstandlnv $926,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Tmstae — Fidelity  Trust  Co.,  Philadelphia. 
Pa. 

Redeemable  at  106  and  interest  on  30  days* 
notice. 

Assumed  by  the  Union  Traction  Co.  of  Indi- 
ana. 

Guaranteed  as  to  principal  and  interest  by 
the  Indiana  Union  Traction  Co.  by  endorse- 
ment. 

Control — ^Absorbed  by  the  Indiana  Union 
Traction  Co.  which  company  was  merged  into 
the  (New)  Union  Traction  Co.  of  Indiana  in 
1912. 

Secured  by  a  first  mortease  on  33  miles  of 
Interurban  railway  on  private  riffht-of-way 
from  Muncle  to  Union  City,  Ind. 

Underlies — Indiana  Union  Traction  Co.  1st 
6s  of  1933. 

Earnings — See  Union  Traction  Co.  of  Indi- 
ana Oen.    6s. 

Market. 

Philadelphia — Arthur  J.  Bender. 

Price  Banse. 
Jan.  1,  nit,  to  Jan.  1,  '21 

Bid.  Ask 

Higrh     87  '12       90  '12 
Low.     60  '16       65  '18 


1990 

Bid. 
22f  Dec. 
ISf  Mar. 


MUNCIE  (Ind.)  ELECTRIC  LIGHT  CO.  1st 
8.  F.  Os.     Due  July  1.  1938. 

Dated  July  1,  1907.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    Closed  mortsase 

OutstaadUiff  (Jan.  1,  »21) $792,000 

Retired  by  8.  F 109,600 

Denomination — Coupon.  $600  and  $1,000. 
Reffisterable  as  to  principal. 

Trustee — (Guaranty  Trust  Co.  of  New  York. 

Redeemable  as  a  whole  at  110  and  interest 
on  any  interest  date. 

Sinking  Fund — 1%  of  outstandinfl:  bonds  an- 
nually from  July  1.  1912,  to  July  1.  1948: 
1^%  from  1918  to  1924  and  2%  from  1924  to 
1931,   inclusive. 

Guaranteed  as  to  principal  and  Interest  by 
the  American  Cas  &.  Electric  Co. 

Control — In  1917  this  company  with  others 
was  consolidated  into  the  Indiana  General 
Service  Co.,  a  subsidiary  of  the  American  Gas 
A  Electric  Co.,  a  subsidiary  of  the  Electric 
Bond  A  Share  Co..  which  is  In  turn  controlled 
by  the  General  Electric  Co. 

Seeured  by  a  first  mortarase  on  plant  sup- 
plyiner  electricity  to  Muncle  and  surrounding 
towns  and  also  on  steam  heatlnir  plant  in 
Muncie.  Population  served,  46,733.  Fran- 
chise expires  in  1938.  Contract  for  street 
lichtinff  expires  in  1916. 

Underllea— Indiana  General  Service  1st 
Mtfire.  of  1948.  under  which  bonds  are  re- 
served to  retire  this  issue. 

Original  Market — Offered  in  1908  at  96  and 
interest,  by  Cramp,  Mitchell  A  Sbober.  Phila- 
delphia, and  Burgess.  Lang  A  Co..  Boston  and 
New  York. 

Market. 

New  York— Dunham  A  Co.,  Fred  H.  Hatch 
A  Co. 

Phihidelphlfi — Bauer.  Btarr  ft  Co..  Henry 
D.  Boennlnff  ft  (3o..  McOown  ft  Co..  Samuel 
K.  Phillips  ft  Co. 

160 


Prioe  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  19M 

Bid.  Aask.  Bid.  Aak. 

High     99 '16     100      '16      86V&July     90      OcC. 
Low.     78*20       82V& '20     78      Dec     82|&  Dec 

MVNCCB,     HARTFORD     A     FORT     WAYNB 
RAILWAY  CO.  (THE)  1st  5a.     Due  Jan. 

1.   1935. 

Dated  Dec.  31.  1904.  Interest  payable  Jan. 
1   and  July  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company  without  deduction. 

Authorised     Sl.OOO.OOO 

Outstanding  (Jan.  1,  '21) 916.000 

CaneeUed  by  Sinking  Fund 84.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Guardian  Savings  A  Trust  Co.. 
Cleveland.   Ohio. 

Redeemable  at  par  and  interest  on  and  after 
Jan.    1,    1926. 

Sinking  Fund — ^Annually  2  %  %  of  gross  earn- 
ings for  the  purchase  or  redemption  of  bonda. 

Guaranteed  as  to  Interest  and  sinking  fund 
by  the  Union  Traction  Co.  of  Indiana  under 
terms  of  lease. 

Assumed  by  the  Union  Traction  Co.  of  In- 
diana. 

Orsanlxatlon  and  Control — Incorporated  In 
Indiana  in  1901. 

Leased  by  the  Union  Traction  Co.  of  In- 
diana for  999  years  from  1906.  Rental,  oper- 
ating expenses,  interest  on  bonds,  slnkinc  fund 
installments  and  6%  on  $600,000  preferred 
stock.     All  common  stock  owned  by  lessee. 

Capitalization.  Gutstandinr. 

Common    1600. 009 

Preferred  (6%   cum.) iOO.099 

Funded  debt 916. 00« 

Secured  by  a  first  mortgage  on  42  miles  of 
Interurban  railway  from  Muncie  to  BlufTton. 
Ind.  Frandblses  run  for  36  and  60  yearn 
from   1902. 

Listed  on  the  Cleveland  and  IndlanapoUn 
Stock  Exchanges. 

Earnings — See  Union  Traction  Co.  of  In- 
diana Gen.   6s. 

Original  Market — Offered  in  1904  by  Well. 
Roth  A  Co..  Cincinnati.  Ohio,  at  par  and  In- 
terest. 

Market. 

Pliiladelphia— Bauer,  Starr  ft  Co..  Arthur 
J.  Bender,  Samuel  K.  Phillips  &  Co. 

Price  Range. 
Jan.  1,  <9S,  to  Jan.  1,  *Z1  1990 

Bid.  Ask.  Bid.  Ask. 

High     98  '08       98  '09  27f  Nov.     SSf  Not. 

Low.     15f'20       30f'20  16f  Not.     SOf  I>ac 

MUNICIPAL     OA8     A     BLEirrRIC     CO.     (of 

Rochester)  1st  4%s.    Due  April  1,  IMS. 
Dated  April  1,  1902.     Interest  payable  April 
and  Oct.   1.  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Incomo 
Tax  not  assumed  by  company. 

Authorized    $1,600,000 

Outstanding    1.400.000 

Unissued 100,000 

Denomination— Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Redeemable  at  102^  and  interest  on  any 
Interest  date  on  three  weeks'  notice. 

Control — ^Absorbed  by  the  Rochester  Rail- 
way A  Light  Co.  (name  changed  to  Rochester 
Gas  A  Electric  Corp.  Nov.  10,  1919),  whl^ 
company  is  controlled  by  The  Mohawk  Valler 
Co.  through  stock  ownership  and  the  latter 
company  is  controlled  by  the  New  York  Cen- 
tral R.  R.  Co.  The  Rochester  Gas  A  Blectrio 
Corp.     owns    and    operates    plants    aupplyli* 
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Rochester.  N.  Y..  and  vicinity  with  gas  and 
electric  light  and  power.  Franchlaea  are  un- 
limited as  to  time. 

Secured  by  a  first  mortKace  on  one  hydro- 
electric plant,  one  steam  plant  in  Rochester. 
K.  Y..  and  distribution  systems  supplying  a 
part  of  that  city. 

Underlies — Rochester  Ry.  A  Lt.  Co.  Cons. 
Bm  of  1954.  which  mortgage  provides  for  the 
retirement  of  this  Issue. 

Karolngs — See  Rochester  Ry.  A  Lt.  Co. 
Cons.    &s. 

l.Uilrd  on  the  Rochester  Stock  Bxchange. 

Original  Market — Offered  In  1902  by  N.  W. 
Harris  &  Co..  New  York.  Chicago  and  Bos- 
ton,  and  Perry.   Coffin  ft  Burr.  Boston. 

Market. 
New  York — ^Pred  H.  Hatch  &  Co. 
Provliienee^Hom blower  &  Weeks. 
B4>stoiir— Coffin  A  Burr. 

Prlee  Bange. 
JfttMi.  l/HN^,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid. 

High     98  '09     101  '09  68  Nov. 

rK>w.     68  '20       83  '19  68  Nov. 

MUNICIPAI.    CAS    CO.     (ALBANY,   N.   Y.) 
l-Ycar  8%  Notes.  Due  April  1,  1922. 

IHited  April  1,  1921.  Interest  payable  Oct. 
1  and  April  1,  in  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Authorised |1.250.||| 

Oatstaadinr     1,250.000 

Parpose  of  Issae— To  provide  additional 
-working  capital. 

Denominations-Coupon.  $1,000. 

Trustee— Central  Union  Trust  Co.,  New 
York. 

OrranlMition— Incorporated  In  New  York 
In  1885;  does  the  entire  commercial  electric 
light  and  power  and  gB,a  business  in  the  City 
of   Albany. 

Capitalization.  Outstanding. 

Common    $6,000,000 

Funded  debt   1.250.000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  indenture  the  company 
covenants  that  no  funded  debt  ranking 
a.head  of  or  equally  with  this  issue  shall  be 
created  during  the  life  of  these  notes  unless 
provision  is  made  in  cash  for  their  payment 
at  maturity. 

Team  ended  Dec.  31: 

Gross.  Net. 

1920 $2,379,253         $556,041 

1919 1,909,706  504.292 

1918 1.703.628  878,488 

1917 1,570.905  549.603 

Original  Marlcet — $1,250,000;  offered  Mar., 
1921.  by  Dillon.  Read  &  Co..  at  100  and 
interest. 

MUNICIPAL  SERVICE  CO.  Ist  Lien  Coll.  Tr. 
S.  F.  58.     Doe  Mar.  1,  19418. 
Dated    March     1,     1917.     Interest      payable 
March  1  and  Sept.  1.  In  Boston  and  Philadel- 
plila. 

Tax  Status — 2%  Federal  Income  Tax  paid 
1>7^  company  without  deduction.  Pennsyl- 
vania State  Tax  refunded. 

AntlioriBed    $20,000,000 

OutHtaading   (Apr.  13,  '21)...     8.571,700 

BeUrad  by  B.   F. 192.000 

Reserved  for  Bxt 16.236,800 

Provisions  of  Issue — ^Additional  bonds  may 
be  Issued  only  for  acquiring  and  placing  un- 
der this  mortgage  at  least  an  equal  amount 
of  the  mortgage  bonds  of  the  subsidiaries 
now  outstanding  ,or  further,  at  the  rate  of 
86%  for  those  Issued  by  subsidiaries  for  con- 
otructfon  in  (he  future  with  provisions  as  to 
earnings. 

Denomination— Coupon.  $500  and  $1,000. 
Regigterable  as  to  principal. 
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Trustee — Philadelphia  Trust  Co..  Philadel- 
phia. 

Redeemable  at  103  and  Interest  on  any  In- 
terest  date. 

Sinking  Fund — Annually,  beginning  March 
1,  1918.  6%  for  seven  years  of  the  net  earn- 
ings of  the  subsidiary  companies  after  the 
pasonent  by  them  of  all  operating  expenses, 
taxes  and  renewal  reserves,  less  the  amount 
of  the  payments  to  the  sinking  funds  of  the 
present  subsidiary  mortgages,  and  6%  there- 
after. To  be  applied  to  the  purchase  or  re- 
demption of  these  bonds  at  not  over  103  and 
interest. 

Organisation — Imwrporated  In  Maine  In  1912 
as  a  holding  company. 

Capitalization.  Outstanding. 

Jommon    $810,000 

Preferred  (6%   cum.) 1.480,000 

Funded  debt   •5.900.000 

•Includes  $1,710,500  bdnds  of  subsldlarlea 

Management — Day  A  Zimmerman.  Philadel- 
phia. 

Secured  by  deposit  of  $3,102,600  mortgage 
bonds  of  its  subsidiaries  and  also  substantially 
all  the  capital  stocks  of  these  companies 
amounting  to  $1,266,600  preferred  and 
$2,283,100      common.  Under      the      provi- 

sions of  this  indenture  no  securities  of 
any  kind  hereafter  issued  by  the  present  sub- 
sidiary companies  can  be  disposed  of.  except 
to  the  Municipal  Service  Co.  Dividends  can 
only  be  paid  by  subsidiaries  after  providing  for 
renewal  reserve  of  1%%  of  gross  earnings 
of  other  properties.  The  subsidiary  companies 
comprise  the  following:  Chester  Valley  Electric 
Co..  furnishing  electric  light  and  power  to 
Coatesville.  Poraeroy,  Downing,  Parkersburg. 
Pa.,  and  vicinity,  and  steam  heat  in  Coates- 
ville. Population  served.  26.000.  Franchise 
perpetual. 

Salem  Lighting  Co.  furnishes  electric  light 
and  power  In  Salem,  O.,  and  vicinity.  Popu- 
lation served,  10,000.  Franchise  extends  to 
1940.  Alexandria  County  Lighting  Co.  con- 
trols the  Arlington  Electric  Co.  through  own- 
ership of  substantlaly  all  Its  capital  stock* 
It  furnishes  electric  light  and  power  In  the 
major  portion  of  Alexandria  County.  Va..  in- 
cluding the  City  of  Alexandria  and  several 
suburbs  of  Washington,  D.  C.  Population 
served.  30,000.  Franchise  in  Alexandria  ex- 
pires in  1936:  remaining  franchises  being 
without  term,  except  one  expiring  in  1939  in 
one  of  the  smaller  bcroughs. 

Staunton  Lighting  Co.  furnishes  electric 
light  and  power  in  Ftaunton  and  Wasmes- 
boro  and  power  in  Basic.  Va.  Population 
served.  16.000.  Franchise  in  Staunton  ex- 
pires in  1938:  In  Waynesboro,  perpetual:  In 
Basic  (for  power  purposes),  until  1928. 

Valdosta.  Oa..  Lighting  Co.  furnishes  elec- 
tric light  and  power  in  Valdosta.  Ga..  and  vi- 
cinity. Also  manufactures  ice.  Population 
served.   12.600.     Franchise  expires  In  1945. 

Citizens'  Traction  Co.  operates  street  rail- 
way in  Oil  City.  Franklin,  Rouseville,  Silverly 
and  West  End  Borough.  Pa.,  and  an  Interur- 
ban  railway  between  Oil  City  and  Franklin. 
Also  it  owns  all  the  capital  stock  of  the  Citi- 
zens' Light  A  Power  Co..  supplying  electric 
light  and  power  in  OH  City  and  boroughs  and 
towns  of  Reno.  Silverly.  Rouseville.  West  End. 
Cranberry  and  Cornplanter.  Total  population 
served.  35.000.  Railway  franchise  perpetual; 
electricity  expires  In  1952.  Railway  system 
comprises  about  36  miles  of  single  track. 

Prior  liens — $1,710,500  bonds  of  subsldi- 
arles  in  hands  of  public. 

Underlies  $490,000  6%  notes  due  Jan.  1, 
1932.  and  $700,000  Deb.  6s  due  Dec.  1.  1928. 
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Years  ended  Dee.  81  (conaolldated): 

Oroas.             Net.  Int.,  etc. 

1920 12.649.766         $464,446  1878.979 

1919 2.195.880           482.12S  355.792 

1918 1.730.269           379.966  834.422 

1917 1.453.015           411.605  286,649 

Original  Market — 82.231.000  offered  ilprll. 
1917.  by  Baker.  Ayllnff  St  Young,  Boston,  etc. 
81.000.000  offered  Feb..  1919,  by  same  firm 
at  86  and  interest 

Market. 

PhllAdelphla — Barclay.  Moore  A  Co.,  Mc- 
Cown  &  Co.,  Samuel  K.  Phillips  &  Co. 

Price  Banve. 
Jan.  1,  '17,  to  Jan.  1,  'ftl  IBM 

Bid.  JLok.  Bid.  Ask. 

Hlsh  100*17       86% '19  76  Jan.     82  Jan. 

Low.     67 '20       69      '20  67  N^     69  Nov. 


MUNICIPAL    SBBTICE   CO.    lO-Te^r  Deb«ii> 
tore  8s.     Doe  Dceember,   1928. 
Dated  Dec.  1.  1918.     Interest  payable  June 
1  and  Dec.  1. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
snd  Massachusetts  State   taxes  refunded. 

Authorised    $1,600,000 

Ontstandlnff    700.000 

Reserved  for  Corporate  Purposes      800.000 

Domination — Coupon.  $600  and  $1,000. 

Redeemable  at  101  and  interest  on  any  In- 
terest date. 

Orvanfcatlon— See  1st  Lien  Coll.  Tr.   Bs. 

SeeoHty — A.  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortvace. 

Prior  Hen— $3,671,700  Ist  Lien  Coll.  Tr. 
6s  of  1942.  and  $1,710,500  bonds  of  subsid- 
iaries In  bands  of  public. 

Earnings — See   1st   Lien   Coll.   Tr.    6s. 

Original  Mariut — $700,000  offered  January. 
1919.  by  Baker.  Aylins  A  Tounff,  Boston,  on 
s  7%  basis. 

Market. 

PUladeiplila — ^McCown  A  Co. 
Price  Bailee, 
/an.  1,  19,  to  /an.  I,  'SI  1980 

Bid.  Ask.  Bid.  Ask. 

Hlffh     60*20       92% '19  60  Dec     79  Nov. 

Low.  70      '20  70  Dec 


MTNICIPAIf  SEBTIOM  OO.  »-T«ar  8%  Netafl. 

Dae  July  1,  1988. 

Dated  July  1.  1980.  Interest  payable  Jan. 
1  and  July  1. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsyl- 
vania and  Massachusetts  State  Tax  re- 
funded. 

Anthorlsed    8660.000 

Outstandinff  (Jan.  1.  '21) 490,000 

Balance  Retired — 

Purpose  of  Issve— To  provide  funds  for  ad- 
ditions and  betterments  and  to  refund  notes 
maturing  In  1980. 

Denomlnatloii— Coupon.  $1,000;  revisterable 
as  to  principal. 

Trustee-— Philadelphia  Trust  Co..  Philadel- 
pbia. 

Redeemable  up  to  July  1.  1981.  at  108  and 
Interest,  up  to  July  1.  1988.  at  101  and  Inter- 
est, and  thereafter  at  par  and  Interest. 

Orraalxation — See  1st  Lien  CM,  Tr.  8.  F. 
6s  of  1948. 

Seeurity^— A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortsace. 

Bamlnse— See  1st  Lien  ColL  Tr.  S.  F.  6s 
of  1948. 

Orislnal  Market— $660,000  offered  July. 
1980.  by  Baker.  Aylins  A  Touns.  Boston,  etc, 
at  89^  and  Interest. 

Price  Ranire  1980— Ask.  99^  Auff. 


MU8KX1GON,   GRAND   RAPIDS   *   INDIANA 
RAILROAD    CO.    1st    6s.      Due    July    1, 

1936. 

Dated  June  9.  1886.  Interest  payable  Jan. 
and  July  1.  at  Wlnslow.  Lanier  A  Co..  New 
Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   Indiana  and  Michigan. 

Authorized  and  Outstaadlns 8760.000 

Denomination — Coupon.  $1,000.  Revister- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Assumed  by  the  Grand  Raplda  A  Indiana 
Ry. 

Conteol — Incorporated  in  Michigan  in  1886 
and  was  formerly  operated  under  agreement 
by  the  Grand  Rapids  A  Indiana  Ry.  Co..  the 
net  earnings  beinff  applied  to  the  payment  of 
Interest  on  these  bonds.  The  entire  capital 
stock  was  owned  by  the  Grand  Rapids  A  In- 
diana Ry.  Co..  and  In  1917  the  property  was 
purchased  by  that  company,  which  is  con- 
trolled in  the  interests  of  the  Pennsylvanis 
R.  R.  Co. 

Secured  by  a  first  mortgase  on  37  nUles  of 
road  from  Grand  Rapids  to  Muskeffon.   l^l#>^, 

Eamlnss — Grand  Rapids  A  Indiana  R.  R. 
Co.    1st   4^8. 

Listed  on  the  London  Stock  Exchance. 

Market. 

New  Tork — Simon   Bors  A    Co..     Samuel 
Goldschmldt.  Fred  H.  Hatch  A  Co. 
Plttsbuivb — R.  B.  Hutchinson  A  Co. 

Prioe  Ranve. 


Jan.  1,  '10,  to  Jan.  1,  '81 

Bid.  Ask. 

High     86*10       90      '11 
Low.     40*15       61%  *16 


1980 

Bid. 
80  Not. 
eOAuff. 
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MUSKBQON     TRACTION     AND     UGHTINO 
CO.  1st  6o.     Due  March  1,  1981. 

Dated  March  1.  1901.  Interest  payable 
March  and  Sept.   1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstandlns $600,000 

Denomination — Coupon.  $1,000;  redsterable 
as  to  principal. 

Trustee — ^Wyomlns  Valley  Trust  Co.,  Wilkes- 
Barre,   Pa. 

Redeemable  at  105  and  Interest  cm  any  In- 
terest date. 

Organisation  and  Control — Incorporated  In 
Michigan  in  1901  aa  a  consolidation  of  the 
street  railway,  vas  and  electric  properties  In 
Muakeron.  Mich.  In  1906  the  American  Llslit 
St  Traction  Co.  acquired  the  entire  capital 
stock. 

Capitalisation.  Outstanding. 

Common    $600,000 

Preferred   (6%    cum.) 63.000 

Funded  debt    600.000 

Secured  by  a  first  mortcace  on  16  nailes  of 
street  railway  track  whlidi  serves  as  a  ter- 
minal for  an  interurban  line  from  Grand 
Rapids.  Mich.,  and  on  plants  supplying  cas 
and  electricity  to  Muskevon.  Mich.,  and  vicin- 
ity. Franchises  expire  as  follows:  Oaa.  1986: 
electric.    1930.    and   railway,    indeterminate. 

Market. 

New  Tork — Theodore  L.  Bronaon  A  Go. 
Price  Ranve. 

/an.  1,  '00,  te  /an.  1,  '81  1900 

Bid.  Ask.  Bid. 

Hlsh     97*08     100*08  66  Jan. 

Low.     60*19       66*19  60  Dec 


MU8K0GSE  BUBCTBIC  TRACTION  CO.   Ut 
fa.     Due  Maj  1.  19S4. 
Dated   May    1.    1912.      Interest   payable   on 
May  and  Nov.  1.  at  Tnutee'a  office. 

Tax  Stataa — 2%   Federal   Income  Tax  paid 
by  company  without  deduction. 

Authorized    tS.OOO.OOO 

Ootctandlnr  (Feb.  16.  '21)....      S81.000 

Held  In  S.  F. 69,000 

Reaerred  for  C<np.  Pmpoaoa..  4,400.000 
DenombuUion — Coupon.     11.000.       Reslater- 
able  as  to  principal. 

Trmiteo — Equitable  Trust  Co..  New  York. 
Redeemable  as  a  whole  at  106  and  Interest 
on  any  interest  date  on  three  weeks'  notice. 

InproveoMBt  and  Slnktas  IFand — Semi-an- 
nually each  Jan.  1  and  July  1.  from  Jan.  1. 
1014.  W%  of  bonda  outstanding.  This  fund 
la  tP  be  applied  to  reimburse  the  company  for 
permanent  improvements,  extensions,  etc..  or 
for  the  purchase  or  redemption  of  bonds  at 
not  over  106  and  interest.  Bonds  so  acquired 
are  to  be  held  alive  and  interest  added  tr 
this  fund. 

OnraolsatioD— Incorporated  In  Indian  Terrl- 
toy  in  1904.  and  in  1912  absorbed  the  Peo- 
ples' Electric  Ry.  Co.  June.  1916.  it  i^ui  re- 
ported that  the  company  had  ordered  ten  26- 
passenser  buses  with  a  view  of  meetlnc  jit- 
ney competition.  The  company  was  to  con- 
tinue the  operation  of  two  oars  for  interurban 
service. 

Capitalisation.  Outatandinv. 

Conomon    2500.000 

Punded  debt   621.000 

Secured  by  a  first  mortsace  on  21  miles  of 
electric  railway  track,  of  which  16  miles  com- 
prises the  street  railway  system  of  Muskogee. 
Okla..  and  the  remaining  trackage  includes 
an  interurban  line  extending  to  Fort  Gibson. 
10  miles,  and  other  extensions.  The  company 
purchases  power.  Franchise  in  Muskogee  ex* 
ptres  in  1934.  at  which  time  and  at  the  end 
of  each  16 -year  period  thereafter  the  city  may 
purchase  the  property  of  the  company  within 
the  city  limits  and  outstanding  bonds  on  the 
property  purchased  must  be  purchased  or  as- 
aumed  by  the  city.  Part  of  the  Interurban 
line  is  on  private  right-of-way  and  franchises 
covering  the  balance  of  the  property  with  un- 
important exceptions  extend  for  at  least  26 
Tears.  Population  served.  Muskogee  about 
SO.OOO.  and  balance  of  territory  about  6.000. 

Tettrs  ended  Dee.  81: 

Gross.  Net.  Int..  etc. 

1920 1228.262  S71.227  186.807 

1918 169.041  36.843  30.182 

1917 186.904  69,028  29.982 

Orfgfaial  Market— Offered  In  1912  by  Wm. 
ICorrls.  Imbrie  St  Co.  and  Farson.  Son  St  Co.. 
New  York,  at  93%  and  interest. 

Market. 
Kew  York— -Fred  H.  Hatch  &  Co. 

Price  Range. 
JWB.  1,  16,  to  Jan.  1,  'SI  19M 

Bid.  Ask.  Bid.  Ask. 

HlflTh     70 '16       89^*16  66  Auff.     70  Feb. 

Low.     60  '19       60      '20  66  Nov.     60  July 

MVTVAJL  FUET«  0A8  CO.  1st  fa.      Due  Nov. 
1.   1947. 

Dated  November  1.  1897.  Interest  payable 
May  and  Nov.   1,   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $6,000,000 

Ontstaadlnv   4.945.000 

Denomination — Coupon,  1 1 . 0  0  0 .  Register- 
able  aa  to  principal  or  fully  registerable. 
Registered.   11.000   and   multiplea. 


Trustee — Central  Union  Trust  Co..  New 
York. 

Assumed  by  the  Peoples'  Gas  Light  St  Coke 
Co. 

Guaranteed  principal  and  Interest  by  the 
Peoples'    Gas   Light  A  Coke   Co. 

Control — Merged  in  1897  into  the  Peoples* 
Gas   Light   A   Coke   Co.    (Chicago). 

Secured  by  a  first  mortgsge  on  all  the  prop- 
erty formerly  belonging  to  the  Mutual  Fuel 
Gas  Co.  » 

Underlies — Peoples'  Gas.  Light  A  Coke  Co. 
Ref.  68  of  1947  and  Gen.  A  Ref.  6s  of  1968. 
Both  of  these  mortgages  provide  for  the  re- 
tirement of  this   issue. 

Earnings — See  Peoples'  Gaa  Light  A  Coke 
Co. 

listed  on  the  New  York  and  Unlisted  Dep't 
Chicago  Stock  Exchanges. 

Market. 
Now  Toric — Babcock,  Rushton  A  Co. 
Price  Range— N.  T.  8.  B. 
Jan.  1,  'Oe,  to  jraa.  1,  *n  IMO 

Bid.  Ask  Bid.  Ask. 

Hlffh  101%  July  13.  '09         60  Nov.     77  H  Jan. 
Low.     76      May  17.  '19         66  June     60      Feb. 

MUTUAL  UNION  TBLRQIIAPH  CO.  1st  Ext. 
fa.  Due  May  1.  1941. 
Dated  May  1.  1881.  Extended  from  May 
1.  1911.  intereat  being  reduced  from  6%.  In- 
terest payable  May  and  Nov.  1,  at  office  of 
Western  Union  Telegrah  Co..  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  aaaumed  by  company. 

Authorised    16,000.000 

Outstanding    1.867,000 

Deposited  aa  part  collateral  for 
Western   Union  Trtegraph  Co. 

CoUateral  Trust  fa 2.148,000 

Denomination — Coupon.  81,000.  Register- 
able  as  to  principal. 

Trustee— Central  Union  Trust  Co..  New 
York. 

Guaranteed  principal  and  interest  by  West- 
em  Union  Telegraph  Co.  by  endoraement. 

Organisation  and  Control — ^Incorporated  in 
New  York  in  1880  and  name  changed  to  New 
York  Mutual  Telegraph  Co.  in  1886.  The 
Western  Union  Telegraph  Co.  owns  12.409.200 
of  the  $2,600,000  caplUt  stock  in  addition  to 
the  bonds  mentioned  above  and  leases  the 
property  for  99  years. 

Capitalisation.  Outstanding. 

Common    92.600.000 

Funded  debt 6.000.000 

Secured  by  a  first  mortgage  on  important 
main  trunk  lines  extending  from  New  York  in 
a  northerly  direction  to  Hartford.  New  Britain. 
Springfield.  Worcester.  Providence.  Boston. 
Poughkeepsie.  Albany.  Saratoga.  Rutland. 
Rome.  Schenectady.  Amsterdam.  Utica,  Ge- 
neva and  interm^late  points;  and  in  a  westerly 
direction  to  Cleveland.  Columbus.  Sandusky. 
Toledo.  Indianapolis.  Detroit,  Chicago.  Mil- 
waukee. St.  Paul.  Minneapolis.  St.  Louis  and 
Kanaas  City;  In  a  southerly  direction  to  New 
ark.  Philadelphia.  Wilmington.  Baltimore  an% 
Washington. 

Earnings — See  Western  Union  Telegraph  Co. 
Listed  on  the  New  York  Stock  Exchange. 
Origlwil   Market— Offered   in   1911   by   Blod- 
get  ft  Co..  New  York  and  Boaton.  at  104  and 
interest. 

Bfarket. 
New  York — Simon  Borg  A  Co.,  Joseph  Til- 
man,    Fred.    H.    Hatch    A    Co..    T.    L.    Mac- 
Donald.  Redmond  A  Co.,  Tobey  A  Kirk. 

Prioe  Range— N.  T.  8.  E. 
Jan.  1,  '11,  to  Jan.  1,  'SI  IMO 

Bid.  Ask.  Bid.  Ask. 

Hish  104      June  22.  '11        82  June    99      Mar. 
Low.  101)1  Apr.  18.  '16  72  Dec.     8t%  Dec. 
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NASHVn.!^.  CHATTANOOGA  A  ST.  LOUIS 
RAILWAY   (THB). 

Incorporated  in  Tennessee  in  1846.  Georgia 
In  1847.  Alabama  in  1850  and  Kentucky  In 
1856.  by  special  acts  of  the  legislatures  of 
those  states.     Present  title  adopted  in  1873. 

The  company  is  controlled  through  stock 
ownership  by  the  Louisville  A  Nashville  R.  R. 
Xio,,  which  in  turn  is  controlled  by  the  Atlantic 
Coast  Line  R.   R.   Co. 

The  Nashville.  Chattanooga  ft  St.  Louis  Ry. 
owns  856  miles  of  road  from  Chattanooga, 
Tenn..  via  Nashville.  Tenn.,  to  Hickman,  Ky., 
with  branches  to  Oadsden,  Ala.,  and  numerous 
points  in  Tennessee.  It  leases  S91  miles  of 
road  from  Atlanta.  Oa.,  to  Chattanooga. 
Tenn..  and  from  Paducah,  Ky..  via  Jackson, 
to   Memphis.    Tenn. 

The  Louisville  ft  Nashville  R.  R.  Co.  owns 
Sll. 484.000   stock. 

Capitalisation.  Outstanding. 

Common     S16.000.000 

Funded  debt   16.902.500 

Years  ended  Dee.  SI: 

Gross.  Net.       Int.  ft  Rent. 

•1920 $20,418,880     $4,571,880     $8,709,637 

•1919 8.182.089        3.404.311        1,853.028 

•1918 8.182.089       8.837.621        1.499.443 

tl918 21.767.402       4.595.849      

1917 15.194.765       4.183.199       1.343.882 

1916 13.519.688       4.382.310        1.325.875 

1916 11,539.843       2.762.100       1.262.771 

•Corporate  Account. 

t Federal  account — standard  return  not  in- 
cluded. 


NASHVILLE,  CHATTANOOGA  A  ST.  LOUIS 
RAILWAY  Centreville  Branch  1st  60. 
Due  Jan.  1,  1928. 

Dated  January  1.  1883.  Interest  payable 
Jan.  and  July  1.  at  Hanover  National  Bank. 
New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  oy  company. 

Oatstandlng  (closed  mortgage). ..  .$376,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal  or  fully  registerable. 

Tmstoe— Central  Union  Trust  Co..  New 
York, 

Secured  by  flrst  mortgage  on  46  miles  of 
rOad  from  a  Junction  with  the  main  line  at 
Dickson  to  Aetna.   Tenn.  * 

Underlies — N.  C.  ft  St.  L.  Ry.  Cons.  6s. 
due  1928.  which  provide  for  the  retirement  of 
this   Issue. 

Legal  for  savings  banks  in  Cal..  Conn., 
Mass..  Mich..  Minn.,  N.  H.,  N.  J.,  N.  Y.. 
Ore.,  R.  I.,  Vt.  and  Wis. 

Market. 

Vew  York — Simon  Borg  A  Co.,  Charles  W. 
Place,  R.  W.  Pressprlch  A  Co.,  Raymond 
M.  Smith,  Taylor,  Smith  A  Hard.  Vandor- 
hoef  A  Robinson. 

Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  'ei  IMO 

Bid.         Ask.  Bid.  Ask. 

High  107  '17     105 '18         100  Jan.     104^  May 
Low.     96  '20       98  '20  96  Dec.     98      Aug. 


NASHVILLE.  CHATTANOOGA  A  ST.  LOUIS 
RAILWAY   Jasper   Branch  Extension   Ist 
6s.     Das  Jan.  I.  1923. 
Dated   January    1,    1882.      Interest   payable 
fan.   and  July  1.  at  Hanover  National  Bojuk. 
New  York. 
Tax    Statoa — ^Payment    of    Federal    Income 
not  assumed  by  company. 

'^ortacd    Cloflsd  mortgage 

taadlng     $871,000 
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DenomiDatioi»--Coupon.  $1,000.  Redstorable 
as    to    principal. 

Trustee— Central  Union  Trust  Co..  Ne«r 
York. 

Secured  by  a  flrst  mortgage  on  18  mlleo  of 
road  from  Victoria  to  Dunlap.  Tenn. 

Underlies — N..  C.  ft  St.  L.  Ry.  Cons.  58. 
due  1928.  which  provide  for  the  retirefnent  of 
this  issue. 

Legal  for  savings  banks  in  Cal.,  Conn., 
Mass..  Mich,.  Minn..  N.  H..  N.  J..  N.  Y.. 
R.   I..    Vt.   and  Whi. 

Listed  on  the  New  York  Stock  Bx^ange. 

Market. 
New  York — Simon  Borg  A  Co.,  Charles  W. 
Place.    R.    W.    Preseprich     ft:    Co..    Remiiek. 
Hodges  A  Co..   Raymond  M.  Smith,  Taylor. 
Smith  A  Hard.  Vanderhoef  A  Robinson. 

Prioe  Range— N.  Y.  8.  E. 
Jan.  1,  'M,  to  Jan.  1,  '«!  UMBQ 

Bid.  Ask. 

High  110^  Feb.  16,  '08    98      Dec.     104%  Feb. 
Low.  110^  Mar.  10,  '16     93  Vi  May       98      July 

NASHVILLE,  CHATTANOOGA  A  ST.  LOUIS 
RAILWAY  1st  Cons.  6s.  Due  April  1, 
1928. 

Dated  April  2,  1888.  Interest  payable  Aprl] 
and  Oct.  1.  at  Hanover  National  Bank.  New 
York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $20,000,000 

Outstanding 16.362,000 

Reserved  for  Prior  Lien 770.000 

Reserved  for  IBxt 8,877.000 

Denomination — Coupon,  $1,000.  Register- 
able as  to  principal. 

Trustee— United  States  Trust  Co..  New 
York. 

Organisation  and  Control — Organised  In  1848 
and  assumed  its  present  title  In  1872.  Con- 
trolled through  ownership  of  a  majority  ot  Its 
capital  stock  by  the  Louisville  ft  Nashville 
Railroad  Co.,  which  Is  in  turn  controlled  by 
the  Atantic  Coast  Line  Railroad  Co. 

Secured  by  a  direct  mortgage  on  806.47 
miles  of  road,  vis: 

A  flr«t  Uen  on  792.47  miles —  Mllea, 

Chattanooga,  Tenn.,  to  Hickman.  Ky. .   823.25 

Nashville   to   Lebanon.    Tenn. 29.46 

Wartrace  to  ShelbyviUe.  Tenn 8.44 

Tullahoma  to  Clifty,  Tenn 80.40 

DeRossett  to  Ravenscroft.  Tenn 2.88 

Sparta  Jet.    to   Sparta.   Tenn 0 .  42 

Decherd  to  Columbia.   Tenn 86.94 

Olora.  Tenn..  to  Hobbs  Island.  Ala....      42.41 

Guntersville  to  Oadsden.  Ala 27.62 

Cowan.  Ala.,  to  Palmer.  Tenn S9.0T 

Tracy  City  to  Pryor  Ridge.  Tenn 6.60 

Bridgeport.    Ala.,    to    Victoria,    T«an., 

and  Dunlap  to  PikeviUe.   Tenn 29.28 

Orme  Jet..   Ala.,   to  Orme.  Tenn 10.41 

Etna  to  Allen's  Creek.  Tenn * .      16.10 

Centreville  to  Bond  Place.  Tenn 8.36 

Swanmouth  to  Arnold,   Tenn 2.64 

Nashville  to  West  Nashville.  Tenn....        6.22 

Kingston  to  Rome,  Qa 18.14 

FayettevlUe.   Tenn..  to  Lax.  Ala 26.91 

A  second  lien  on  64  miles— > 
Covered  by  first  lien  of  Centreville  Br. 

let  6s   46.T0 

Jasper  Br.  Ext.   lot  6s 16.60 

Also  a  flrvt  Uen  on  about  800  acres  In  Naa^ 
vllde  and  17  acres  In  Chattanooga. 

Prior  IJens — Subject  to  $746,000  prior  ilena 
as    follows : 

Jasper  Branch  Bxt.  lot  6s.  1928 $2T1.000 

Centreville  Branefa  1st  6s.  1928 8Tt.000 


L«*al  for  Bavincs  banks  In  Cal..  Conn.. 
Man..  MIofa..  Minn..  N.  H..  N.  J..  N.  T.. 
R.    I.,  Vt,   and  Wl». 

listed  on  the  New  York  Stock  ISxchance. 

Ortelnal  Market — SI.  500.000  offered  hi 
Brown  Bros.  A  Co..  July.  1915.  at  106  and 
Interest.  $700,000  offered  In  Oct..  1916.  by 
WlUte.  Weld  ft  Co..  New  York,  at  107 H  and 
Interest.  S2. 000.000  offered  In  July.  1917.  by 
J.  P.  Morgan  &  Co..  New  York:  $1,000,000 
offered  May,  1920,  by  Harris  Trust  A  Bavlnsa 
Bank.    Chicago,    at    89  H    and   Interest. 

Market. 

New  York— t-J.  S.  Bache  &  Co..  Simon  Borg 
A  Co..  Constable  &  Fleming.  Dunham  A  Co.. 
Samuel  Goldschmidt.  Hartshorne  A  Battella. 
R.  W.  Preasprlch  &  Co.,  Prince  A  Whltely, 
Redmond  &  Co..  Remlck,  Hodffes  A  Co., 
Seasongood,  Haas  &  Macdonald,  Raymond 
M.  Smith,  Struthers  A  HIscoe,  Taylor,  Smith 
A  Hard.  Vanderhoef  &  Robinson,  Vilas  A 
Hlckey,  Edwin  Wolff.  Arthur  £2.  Frank  A 
Co. 

Philadelphia— Blddle  &  Henry,  Wheeler. 
Elliott  A  Mann. 

Louisville,  Ky.— J.  J.  B.  Hill  lard  &  Son. 

Priee  Ranse— N.  Y.  S.  E. 

Jan.  1.  '06.  to  Jan.  1.  '21  19t0       ^ 

HlflTh     115 Vi  Sept.  19. '06  97%  Mar.  13 

Low.   84   Sept.  10,  '21     84   Sept,  10 


MASHTIJLLB.  FLOBBNCB  A  SUKFFUEU) 
RAILWAY  CO.  1st  6b.    Due  AngL  1,  1987. 

Dated  Aug.  1.  1877.  Interest  payable  Feb. 
and  AuflT.  1.  at  Louisville  &  Nashville  R.  R. 
Company's  offlce.   71  Broadway,  New   Tork. 

Tax  Status — Payment  of  Federal  inconpe 
Tajc  cot  assumed  by  company. 

Authorised    |8.600,0o0 

Outstanding    1,996,000 

In  Treasury  of  L.  &  N. 100.000 

Denomination — Coupon,   $1,000. 

Tnistoo— Central  Union  Trust  Co.,  New 
York. 

Assumed  by   the  Louisville   A   Nashville  R. 

*•    Co.  .        .    .w 

Oontrol — A  majority  of  the  stock  of  the 
K.,  F.  A  S.  Ry.  Co.  is  pledged  under  the  L.  A 
N.  Unified  4s  of  1940.  and  its  property  was 
•old  under  foreclosure  in  1900  to  the  Louis- 
ville A  Nashville  R  R  Co. 

Beoorfd  by  a  first  mortvase  on  108.76  miles 
of  road,   via.:  Miles. 

Columbia,  Teon.,  to  Sheffield.  Ala 81.14 

I«m  City  to  Plnkney,  Tenn 11.09 

Summerton    to    Napier,    Tenn 10.92 

Lecal  for  savings  banks  in  Cal.,  Conn.. 
Bftass.,  Mich..  Minn..  N.  H..  N.  J.,  R  I.  and 
Vt. 

listed  on  the  New  York  and  London  Stock 

Sxchanses. 

Market. 

New  York— Simon  Borg  A  Co.,  Samuel 
Ooldschmidt,  R.  W.  Pressprlch  A  Co.,  Prince 
A  Whltely,  Redmond  &  Co.,  Remlck,  Hodflres 
M  Co..  Raymond  M.  Smith.  Taylor,  Smith 
A  Hard,  Vilas  A  Hlckey.  Bdwln  Wolff. 

LoolsvUle,  Ky.— Fidelity  A  Columbia  Trust 

^^'  Price  Range— N.  Y.  S.  B.  ^^ 

Jan.  1,  '06,  to  Jan.  1,  '21  ^,  19«0 

High  117%  Jan.  89.  '06  91  Nov.  29 

£ow.     88      Dec.  10.  '20  88  Dec.  10 

HABHVILIS  (Tenn.)  GAS    A    HEATING    00. 
1st  8.  V.  6s.    Doe  May  1.  1887. 
Dated  May  1.  1912.      Interest  payable  May 

and  Nov.  1,  at  office  of  Trustee. 

Tax  Status — 2%    Federal   Income  *Vax   paid 

by  company  without  deduction.     Pennsylvania 

State  tax  refunded. 

AaftborlMd    'S'JJJ'JSJ 

OntstaBdlBC    2,000.000 

^^^tor  Bxt 4.000.000 


Denomination — Coupon,   91.000.   ResistoraMe 

as  to  principal. 

Tnutco— Oirard  Trust  Co.,  Philadelphia. 
Redeemable  as  a  whole  on  or  after  May  1. 
1922,   or  in  part  for  the  sinking  fund  on  or 
after  May  1.  1927.  at  106  and  Interest  on  four 
weeks'  notice. 

Sinking  Fund— Beginning  May  1.  1927.  926.- 
000  annually  to  be  appliel  to  the  purchase  or 
redemption  of  these  bonds  at  not  exceeding 
106  and  interest.  All  bonds  thus  aoQUired  te 
be  held  alive  in  the  fund. 

Guaranteed  principal  and  interest  by  en- 
dorsement by  the  United  Oas  Improvement  Co. 
Organisation — Incorporated  in  1911  In  Ten- 
nessee and  acquired  the  property  of  the  Nash- 
ville Qas  Co.  The  United  Qas  Improvement 
Co.  is  interested  In  this  company. 

Capitalization.  Outstanding. 

Common    $1,600,000 

Preferred    (6%    cum.) 800,000 

Funded    debt    2.000.000 

Secured  by  first  mortgage  on  coal -and  water 
gas  plant  supplying  Nashville,  Tenn.  Popu- 
lation served,  120.000.  Franchise  expires  in 
1961  and  contains  provision  for  regulation  of 
rates  at  10-year  periods. 

Original  Market— Offered  in  May.  1912.  by 
Brown  Bros.  A  Co.,  New  York,  Philadelphia 
and  Boston,  and  Drexel  A  Co.,  Philadelphia, 
at  98  And  Interest. 

Market. 
Philadelphia — Henry   D.    Boenning  A  Co., 
Brown   Bros.   A  Co.,    Blkins,    Morris  A   Co.. 
Reed  A.  Morgan  ft  Co.,   Samuel  K.  Phillips 
ft  Co. 

Frleo  Bandce. 
Jam.  1,  '16,  to  Jan.  1,  '21  IMO 

Bid.  Ask.  Bid.         Ask. 

High  102^ '16     lOSVi '16         80  Apr.     86  Apr. 
Low.     76      '20       76      '20         76  Dec.     76  Doc 


NASHVILLB    RAILWAY   A    LIGHT    CO.    Ill 

Cons.  6s.     Due  July  1,  18S8i 

Dated  July  1,  1903.      Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without  deduction. 

Authorised    Closed   mortgage. 

Ontstondlnv   (Jan.   1,   '21) $8,864,000 

Held  In  8.  P 266,000 

DenomlnatloB — Coupon,  $1,000.  Rogisterable 
as  to  principal. 

Trustee— Guaranty  Trust  Co.,  New  York. 

Redeemable  at  107  Vfc  and  interest  on  any 
Interest  date  on  30  days'  notice. 

Sinking  Fund— Annually  $30,000.  beginning 
June  30,  1914,  but  only  If  the  oompany  has  a 
surplus  above  charges  and  dividends  on  pre- 
ferred stock,  to  be  applied  to  purchase  or  r^ 
demption  of  bonds  at  not  exceeding  107  Vfc  and 
interest.  Bonds  purchased  are  to  be  kept  alive 
in  sinking  fund.  ^    , 

Organisation  and  Oontrol — ^Incorporated  la 
Tennessee  in  1903  as  a  reorganisation  of  the 
Nastvllle  Railway  Co.,  which  had  in  1900  con- 
solidated the  street  railway  and  lighting  com- 
panies of  Nashville. 

Controlled  through  ownership  of  a  large 
majority  of  its  capital  stock  by  the  Tennessee 
Railway,  Light  A  Power  Co. 

Capitalisation.  ^^i'f*"?*]*?^ 

Common 'f'SJX'XJI 

Preferred    (6%    cum.) ,?'?2?'2I! 

Funded    debt    10,461,000 

Seenred  by  mortgage  upon  101  miles  of 
track,  comprising  practically  the  entire  street 
railway  system  of  Nashville  and  a  first  mort- 
gage on  a  power  plant  and  distribution  systsm 
supplying  electricity  for  all  commercial  light- 
ing in  that  city.  Franchises  are  without  llnlt 
as  to  time. 

Prior  Llen»~$l,467.000  bonds,  vl^: 
866  • 


r 
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MoGavock    A   Ml.    Vernon   Horae   Co. 

l8t  68.   1926 665,000 

McGavock    ft    Mt.    Vernon    Horae   Co. 

2d  Ser.   68.  1937 485.000 

Nashville  St.  By.  let  5b,  1925 907.000 

UnderUes—Naehvtlle  Ry.   A  Light  Ref.   & 

Ext.  Mtge..  dpe  1958,  'which  provide  for  the 
retirement  of  the  issue  and  all  prior  liena 
Years  ended  Dec.  SI: 


Gross. 
1920 13.675.209 


1918, 
1917. 
1916. 


3.224,884 
2,866,218 
2,458.821 
2,383.041 


Net. 
$695,877 
788.088 
939.846 
868.908 
929.853 


Int.,  Btc. 
1479.826 
475.146 
481,655 
490.071 
508,971 


listed  on  the  New  Orleans  and  Lonisvllle 
Stock  Exchanges. 

Oririnal  Market — ^First  offered  by  Isadore 
Newman  *  Son,  New  Orleans.  La. 

Market. 

New  York — J.  8.  Bache  A  Co..  Hartshome 
ft  Battelle,  Hlbemia  Securities  Co.,  Inc., 
Vanderhoef  &  Robinson. 

Pliiladelphia — Bauer,  Starr  &  Co..  Samuel 
McCreery  ft  Co.,  Mar  ley.  Wood  ft  Co.,  Sam- 
uel K.  Phillips  ft  Co. 

LoutsTiUe,  Ky. — Fidelity  ft  Columbia  Trust 
Co..  J.  J.   B.  Hllllard  ft  Son. 

Nashvlll»--Caldwell  ft  Co. 
Price  Bailee. 
Jan.  1,  '09,  to  Jan.  1,  'SI  1980 

Bid.  Ask.  Bid.  Ask. 

Hi^h  104%  '09     107      '09  84  Jan.     88  Jan. 

Low.     70      '20       72      '20         70  June     72  July 


NA8HYILLB  RAILWAY   A   LIGHT  CO.   Bef. 
&  IQxt.  S.  F.  5s.     Dae  July  1,  19ft8. 

Dated  July  1,  1908.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  ofDce,  and  Nashville 
Trust  Co. 

Tax  8tata»— 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorised     115,000.000 

Ontstandlnff   (Jan.   1.   '21) 8,706,000 

Held  in  Treasury 1.115,000 

Held  in  8.  F 72.500 

Reserved  for  Prior  liens 6.567,000 

Reserved  for  Evt 4.639.000 

Denomination — Coupon.  $500  and  81.060. 
Reffisterable  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Slnklnir  Fund — Beerinninir  July  1.  1918.  an- 
nually V&%  of  outstandins  bonds.  lncludtn« 
those  in  the  sinkinir  fund,  for  the  purchase  of 
these  bonds  at  a  price  to  yield  at  least  4Vb%. 
all  bonds  so  acquired  to  be  kept  alive  in  'he 
sinking  fund. 

Organisation  and  Confavl — See  Ist  Cons.  Ss. 
due  1953. 

Secured  by  mortsrage  upon  entire  property 
of  company  subject  to  the  Ist  Cons.  5s  and 
the  prior  Hens  thereto. 

Prior  liens — $3,854,000  Ist  Cona  Be.  1953. 
and  $1,457,000  bonds  of  absorbed  companies. 
See  list  under  Ist  Cons.   5s. 

Eaminrs — See  Ist  Cons.   58. 

Usted  on  the  Louisville  Stock  Exchange. 

Original  Market — $500,000  offered  in  July. 
1908.  by  Isadore  Newman  ft  Son.  New  Or- 
leans,  and  Goulding  Marr.   Nashville.   Tenn. 

Market. 

Nmv  York — Samuel  GoUlachmidt,  Vander- 
hoef &  Robinson. 

PMIndelphhi — Bauer.   Starr  ft  Co. 

IxiuiMvllle.  Ky.-— J.   J.   B.   Hllllard  ft  Son. 

Nashville— Caldwell  &  Co. 
Price  Range. 
Jan.  1,  '12,  to  Jan.  1.  '21  1920 

Bui.  Ask.  Bid.  A.sk. 

High     98«4'12       99% '12  69  .Tan.     72  Jan. 

Low.      53       '20       56       '20  53  Dec.     56  Dec. 


^^^SHVtLLE  8TRB1ST  RAILWAY  1st  5s.  Due 

Jan.   1,  1025. 
ed  Jan.    1.    1895.      Interest  payable  Jan 


and  July  1,  at  Nashville  Trust  Co..  NaahvlUo. 
Tenn..  and  Mechanics  ft  Metals  National  Rank. 
New  York.  ^^ 

Tax  Statoa— Payment  of  Federal  Income  T^x 
not  assumc^d  by  company. 

Anthoriaed    Closed  mortgage 

Ontatandlng     $907,000 

Denominatloiv— Coupon,  $1,000.  Reglstermblo 
•fl  to  prlnelpaL 

Tnistee — Nashville  Trust  Co.,  Nashville. 
Tenn. 

Control — ^Merged  m  1900  into  the  NashvUle 
Ry.  Co..  which  was  reorganized  as  the  NaAh- 
ville  Ry.  ft  Light  Co  Latter  company  Is  con- 
trolled through  ownership  of  practically  Ita 
entire  common  stock  by  the  Tennessee  Ry., 
Light  ft  Power  Co. 

Secured  by  mortgage  on  a  large  part  of  the 
street  railway  system  of  Nashville,  Tenn. 

Prior    Liens — $550,000    bonds    of    absorbed 
companies  as  follows: 
McGavock  ft  Mt.  Vernon  Horse  Co. 

1st   6s,   1926 S66.90i 

McGavock  ft  Mt.   Vernon  Horse  Co. 

2d    Ser.    6s.    1987 485. 00§ 

Underlies— <Nash ville  Ry.  ft  Light  Ist  Cona. 
5s.  due  1953.  and  Ref.  ft  Ext.  5s.  due  1958, 
which  latter  mortgage  provides  for  the  retlr»> 
ment  of  this  issue. 

Karaings — See  N.  Ry.  ft  Lt.  1st  Cons.   5s. 

Market. 

Baltimore,  Md. — Howard  R.  Taylor  &  Co. 

NaahiiUe— Caldwell  ft  Co. 
Price  P.Ange. 
Jan.  1,  '09,  to  Jan.  1,  '81  1980 

Bid.  Ask.  Bid.  Aak. 

High  105*09     107 '09  92  Jan.     96  Apr. 

Low.     82  '20       87  '20  82  July     87  Dec. 


NASSAU  ft  SUFFOLK  UGHTINO  CO.  Ist  Sa. 
Due  Feb.  1,  1945. 
Dated  Feb    1.   1915.      Interest  payable  F«b. 

1  and  Aug.    1. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  York  State  and  Pennsylvania  Stato 
tax   refunded.  ' 

Autliorixfd     $S.00O.-)OO 

Outstandin«r     1.371.000 

Retired   by   S.   F SS.OOO 

Reserved  for  Ext 3.601.000 

Denomination — Coupon,  $500  and  $1.4ftOO. 
Registerable  as  to  principal  only. 

Trustee — Bqui table  Trust  Co.,   New  York- 
Redeemable  on  any  interest  date  at  105  mnd 
Interest. 

Sluicing  Fnnd — 1%  per  annum  from  Jan.  1. 
1918  to  1930.  l\i%  from  1931  to  1939  and 
2%    thereafter. 

Organisation — Incorporated  in  New  York  1b 
1905. 

Capitalization.  Outstandins. 

Common     |568.S9§ 

Preferred  (6%    cum.) 500,000 

Funded  debt  1.ST1.009 

Secured  by  a  first  mortgage  on  plants  sup- 
plying gas  to  numerous  communities  In  the 
western  end  of  Long  Island,  including  Frea- 
port.  Hempstead.  Garden  City.  Mtneola  .ind 
other  towns.  The  population  of  the  district 
served  is  estimated  at  about  50.000.  Majority 
of  franchises  are  perpetual,  9ome  of  minor 
Importance  expiring  in  1953.  1955  and  1961. 


Years  ended  Dec.  31: 

Gross. 

Net. 

Interest. 

1919 $450,628 

$80,128 

|106,07T 

1918 393.808 

ts.oss 

78.SfS 

1917 343.731 

102.603 

52.01S 

1916 295.806 

142.046 

65.82$ 
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Original  Market^Oftercd  In  Feb..  1915,  by 
Bloren  &  Co.,  Philadelphia,  and  W.  K.  R. 
Smith  ft  Co.,  New  York,  at  85  and  Interest.    . 


New  York<— Fred  H.  Hatch  &  Co..  Lynch 
;  McOerxnott. 


Bid.  Ask. 

72  Jan.     86  Jan. 
60  Dec     80  Dec. 


1,  '17,  to  Jan.  1,  'SI 

Bid.  Ask. 

Hiffh     96  '17       98  '17 
jA>vr.     60  '20       80  '20 


NASSAU  COUNTY  WATSB  CO.  Ut  fo.    Due 
Jane  1.  192S. 

I>»led  Jane  1,  1903.  Interest  i»ayable  June 
&nd  Dec  1.  at  M.  J.  Drummond  A  Co..  182 
Broadway,   New  Turk. 

T»x  Statni — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorised ' 1400.000 

OatoUodiiur    296.000 

Redeemed     104.000 

Penemlnatlon — Coupon,  11.000. 

TAietee — Irvin?  Truat   Co.^    New  York. 

Orsaalmtion — Incorporated  in  New  York  m 
1908. 

Capitalisation.  Out^Aidln*. 

Common    x $100,000 

Wnded   debt    '..^^ 296.000 

Seeored  by  a  flret  mortsase  on  five  plants 
supplying  water  to  Oyster  Bay.  Hicksvllle, 
Karminffdale.  Olen  Cove  and  Port  Washington, 
a.U  In  Nassau  County,   New  York. 

Market. 

New  York — ^F.  H.  Hatch  A  Co..  Hanson  A 
Hanson. 

Boston — Chas.  A.  Day  A  Co.,  H.  C.  SplUer 
*  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1.  '21  1920 

Bid.  Afk. 

Higli       86  '17        92  '16  Not  available. 

Lk>w.       68  '16         80  '16 


lifASSAU  BI.BOTIMC  RAIUtOAD  CO.  let  6t. 
Doe  April  1,  1944. 

Dntcd  April  16.  1894.  Interest  payable  April 
a.nd  Oct.  1,  at  Central  Union  Trust  Co..  New 
York. 

Detaalt — Oct.  1,  1919  interest. 

Tax  Status — 2%  E^ederal  Income  Tax  paid 
by  company  without  deduction. 

AnthoHsed   Closed  mortgage. 

Oatstonding     8660.000 

Denomination — Coupon.  SI. 000.  Reglsterable 
mM  to  principal. 

Trustee— Hamilton  Trust  Co.,  Brooklyn. 
N.  Y. 

Organlxatlon  and  Control— See  let  Cons.  48. 
due   1961. 

Roeelvershlp — See  Brooklyn  Rapid  Transit 
Co. 

Secured  by  a  mortgage  en  all  of  the  prop- 
erty owned  by  the  company  prior  to  its  con- 
solidation with  other  companies. 

Prior  Lien — All  power  Indebtedness  to  ibe 
Brooklyn  Rapid  Transit  Co.  have  been  given  a 
first  lien  against  the  property  by  Federal  Judge 
Mayer.  As  of  Sept.  9.  1919.  this  indebtedness 
Agi^regated  8628,881. 

Underlie* — 811,608,000  Nassau  Electric  Rail- 
road 1st  Cons.  4b.  due  1951.  which  provide 
for  the  retirement  of  this  issue. 

EArblngs — See  Ist  Cons.   4b. 

Market. 

New  York — Simon  Borg  &  Co..  Theodore 
Xj.   Bronson  &  Co..  Finlay  &  Davenport. 

Price    Range. 
Jan.  1,  '16,  to  Jan.  1,  'tl  1990 

Bid.  Ask.  Bid.  Ask. 

High  1021/^ '17     105 '16  55f  Jan.      60f  Jan. 

r«ow.     4Bf    '20       60f'20        45f  Aug.     60f  Aug. 

KA08Af7     EIXCTRIC     RAILROAD     CO.     1st 
Com.  4o.     Ihie  Jan.  1,  1961. 
IHited  June  80,  1808.     Interest  payable  Jan 
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and  July  1.  at  Central  Union  Trust  Co.,  M< 
York. 

Defaalt — July  1,  1919.  and  subseauent  inter- 
est. 

Proteetlve  Committee — The  following  named 
have  consented  to  act  as  a  bondholders'  pro* 
tective  committee:  B.  P.  Maynard.  Brooklyn. 
N.  Y.:  A.  A.  Jackson.  Philadelphia:  Hon.  Blon 
R.  Brown.  Watertown.  N.  Y,;  Haley  Fiske.  C. 
A.  Peabody,  Beekman  Wlnthrop.  New  York, 
with  Austin  W.  Penchen.  Sec.  177  Montagoo 
St..  Brookljm.  N.  Y..  and  Brooklyn  Trust  Co. 
and  Qirard  Trust  Co..  Philadelphia,  deposi- 
tories. 

Tax  Status — 2%  Federal  Income  Tax  paid: 
by  company  without  deduction. 

Authorised    $16,000,000 

Outstanding    11.608.000< 

Reserved  for  Prior  liens 8.492.00(K 

Denomination — Coupon.  81.000.  Register- 
able  as  to  principal.  Registered,  86.000  and 
810.000.     C.  &  R.  interchangeable. 

Trustee— Central  Union  Trust  Cc  New 
York. 

Guaranteed  principal  and  interest  by  en- 
dorsement by  the  Brooklyn  Heights  Railroad^ 
Co. 

Organisation  and  Control — Incorporated  ln< 
1893  in  New  York  and  road  opened  for  opera- 
tion in  1896.  Was  leased  in  1899  to  the 
Brooklyn  Heights  R.  R.  Co.,  but  lease  wao 
cancelled  in  1904.  Controlled  through  owner- 
ship of  nearly  its  entire  preferred  and  com- 
mon stocks  by  the  Brooklyn  Rapid  Transit  Co. 

Capitalization.  Outstanding. 

Common    88.600,000 

Preferred  (4%  cum.) 6.600,000- 

Funded  debt   14.749.928^ 

Reeelversblp — See  Brooklyn  Rapid  Transit 
Co. 

Secured  by  mortgage  on  67  miles  of  flrst 
track  and  76  miles  of  second  track  and  sid- 
ings, extending  from  various  ferries  and  fronv 
the  New  York  side  of  the  Brooklyn  Bridge  to 
Coney  Island.  Sheepshcad  B^y  and  Canarsie. 
and  including  9^  mlirs  of  double  track  steam 
road  from  Atlantic  Ave.,  to  Jamaica,  leased  to 
the  Long  Island  Railroad  at  a  rental  of  860.- 
000  a  year.  Further,  secured  by  pledge  of 
1700.000  B.  R.  T.  1st  Ref.  4s.  due  2002. 

Prior   lilens — 83,242.000    bonds    of   this    and 
absorbed  companies,  as  follows: 
Nassau  Electric  R.  R.  1st  5s,  1944..     8660.000 
Atlantic  Ave.    R.    R.    Gen.    Cons.    Ss, 

1931    2.241.000 

Atlantic  Ave.  R.  R.   Imp.   Ss.   1934..       220.000 
Brooklyn,    Bath    Peach   &   West   End 

Oon.    5s.    1933 121.000 

Also  power  bills  aggregating  $528,881  as  of 
Sept.  9.  *19.     See  Ist  Ss. 

Refunding — Provision    for   the   retirement   of 
this   issue   is  made   under   the   Brooklyn   Rapid 
Transit   First   Refunding  Mortgage. 
Years  ended  June  SO: 

Gross.  Net.  *Charg«i. 

1919 $4,966,769  $1,106,991  81,816.019 

1918 4.804.988   1.635.628   1.861.668 

1917 4.975.792   1.701.704   1.433.161 

1916 5.150.997   1.889.818   1,461.6T9 

'Includes  Interest,  taxes  and  rentals. 

Ldsted  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1907  by  Guar- 
anty Trust  Co.  and  Harvey  Fisk  &  Sons.  New 
York,   at  97^   and  interest. 

Market. 
New  York — Simon    Borg  &  Co.,   Theodore 
L.     Bronson    &    Co.,     Finlay     &    Davenport.. 
Pouch  &  Co. 

'    Price  Range— N.  Y.  S.  B. 
Jan.  1,  '06.  to  Jan.  1.  '21  1090 

High     89>/i  Jan.  17.  '06  88  Jan.  3 

Low.     18       Dec.    3,  '20  18  Dec.  S 


r 
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MA88AU  UOHT  A  POWEB  CO.  lit  te.     Dm 

Oct  1,   1927. 
Dated  Oct.   1.   1907.     Interest  payable  April 

1  and  Oct.  1.  at  Trustee's  office. 

Tax   Status — 2%    Federal   Income   Tax  paid 

by  company   without   deduction.      Tax   exempt 

In  New  York  State. 

Aathorlaed    SI. 000. 000 

Outstandlnir    769,000 

Cancelled    1,000 

Reaerred  for  Ext 230.000 

Denomination — Coupon,      $1,000.       Resiater- 

•l>le  as  to  principal. 

Tmste© — Metropolitan  Trust  Co.,  New  York. 
Orcanization — Incorporated  In  New  York  in 

IMO  and  absorbed  Ave  electric  light  and  power 

onnpanies. 

Capitalization  Outstanding 

Oonunon    $1,172,500 

funded    debt    769.000 

•Secured  by  first  mortgave  on  steam  turbine 
-power  house  at  Glenwood.  L.  I.,  and  six  sub- 
atations  supplyinsr  electric  llsht  and  power  to 
'Boalyn,  Hempstead.  Sea  Cliff,  Oyster  Bay. 
•Olen  Cove.  Port  Washington.  Manhassett  and 
a  number  of  other  points  on  Long  Island. 
JBYaachise  expires  1950. 
'Years  ended  Dec.  81: 

Net  Interest 

•1920 $234,765  $41,456 

i919 267,771  39,682 

1»1« 191.293  43.578 

1917 204,643  43,330 

1916 230,909  41,524 

Orifftnal  Market«~Flrst  offered  In  May.  1908. 

*y  N.  W.  Halsey  A  Co..  New  York.   $150,000 

•offered  In  Feb..    1912,   at  102  and  Interest  by 

Hayden.   Stone  A  Co..   New  York  and  Boston. 

Market. 

New  York — Samuel  Ooldschmldt.  Fred  H. 
Hatch  &  Co. 

Boston — L.    Sherman    Adams,    George     A. 
f*ernald  &  Co. 

Trtoe  Ranse. 

Jan.  1,  '10,  to  Jan.  1,  '21  1980 

Bid.  Ask.  Bid.  Ask. 

High  101^ '16     103% '10  84  Nov.     88  Nov. 

Low.     77      '20       83      '20  77  Aug.     83  Aug. 


NATIONAL    BftlSWERnfiB,   LTD.,    1st   S.    F. 

«8.     Due  July  1,  1989. 

Dated  July  1,  1909.  Interest  payable  Jan. 
1  and  July  1,  at  Bank  of  Montreal. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Autborlxed    $2, 500,000 

-Outatandinfr  (Jan.  1,  '21) 1,500,000 

Ketlred  by  S.  P 500,000 

Denomination — Coupon.      $600     and     $1,000. 
'.Reaisterable  as  to  principal. 

Trustee — Royal   Trust   Co..    Montreal. 
^Redeemable  at   105   and  interest  on  any  in- 
terest date  on  six  months*  notice. 

Sinking  Fund — Annually,  beginning  July  1. 
1915,  4%  of  outstanding  bonds  for  the  pur- 
chase and  redemption  of  these  bonds  at  not  to 
exceed  105  and  interest. 

Organisation — Incorporated  In  Canada  In 
1909  and  is  a  consolidation  of  a  number  of 
breweries,  six  of  which  are  located  in  Mon- 
treal, three  in  Quebec  and  others  all  In  the 
Province    of    Quebt  c. 

Capitalization  Outstanding 

Common    $2,254,300 

Preferred  (7%   cum.) 2,775.000 

Funded    debt    1.500.000 

Secured    by    first    mortgage    upon    the     real 
te    of    the    company    located    at    Montreal. 
>ec.    Lachine   and   St.   Therese,   Quebec. 


Years  ended  Oet.  31: 

Net  Dep'n         Interest 

1920 $976,609  $90,971  $92,400 

*1919 1,061,360  83,779  113.800 

1918 616,266  82.226  103,280 

1917 417,225  81.287  108.640 

1916 446.002  80,257  113.600 

*14  months  ended  Dec.  SI. 
Original  Blarket — $300,000   offered   In   April. 
1912.  at  103  Vfc  and  interest  by  Hanson  Bros.. 
Montreal. 

Market. 
Montreal — C.  Meredith  A  Co..  Ltd..  National 
Bond  Co..  Hew  R.  Wood  Co. 

Price  Range  1920— Bid,   97;  Ask.   97^. 


NATIONAL  BKICK   COMPANY  OF  LAPRAI- 
RIE.  LTD..  40-Year  lat  Os.     Due  Oet.  1. 

1951. 

Dated  Oct.  1.  1911.  Intereat  payable  April 
1  and  Oct.  1  at  office  of  Trustee. 

Scrip  Interest  CertUtcates — On  December  SO. 
1915,  the  bondholders  agreed  to  accept  Scrip 
Certificates  for  interest  due  October  1.  1916. 
April  1  and  October  1.  1916,  and  1917.  and 
April  1.  1918.  These  certificates  are  for  $200 
for  each  $1,000  bond  and  $20  for  eaoli  $100 
bond.  They  sre  secured  by  $600,000  of  bonds 
in  escrow  and  bear  interest  at  6%  per  an- 
num payable  April  1  and  October  1.  First 
payment  to  bo  made  October.   1.   1918. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Autiiorized    $3,000,000 

Outstanding    2.319.000 

Reserved   for  Ext 680.900 

Denomination-*Coupon,  $100.  $500  and 
$1,000;  £20  and  500  francs.  Registerable  as 
to  principal. 

Trustee — Quebec  Savings  A  Trust  Co..  Que- 
bec. 

Redeemable  at  106  and  Interest. 

Sinking  Fund — Annually,  beginning  Sept.  1. 
1917.  1%  of  outstanding  bonds  for  the  pur- 
chase or  redemption  of  these  bonds  at  not  over 
105   and  Interest. 

Organization — ^Incorporated  In  1911  In  Can- 
ada and  during  1912  acquired  the  property  and 
plant  of  the  Lapralrte  Brick  Co.,  Ltd. 

Capitalization  Outatanding 

Common    $2,000,000 

Funded   debt    2.S19.900 

Secured  oy  a  mortgage  on  all  the  property 
of  the  company,  including  320  acres  of  clay 
and  shale  land  and  plant  with  an  annual  ca- 
pacity of  75,000,000  bricks.  located  at  Del- 
son  Junction.  Quebec,  and  100  acres  of  clay 
and  shale  land  and  plant  with  an  annual  ca- 
pacity of  60.000.000  bricks,  located  at  La- 
prairie,   Quebec. 

Years  ended   Feb.  88:  Bond 

Net  Intereat 

1917 $42,214  

1916 17.988  $81,169 

1915 139.617  189.146 

1914 258.977  139.146 

1913 381.96$  126.767 

Later  earnings  not  available. 

Market. 

Mcmtreal — Balfour,  White  St  Co. 

Toront<^~Mannlng  Bros.  &  Co. 

Price  Range  1980— Ask,  60  Nov. 

NATIONAL   CAR   WHEBL  CO.    la$  <•.      D«s 

Sept.    1.   1988. 
Dated    Sept.    22.    1908.      Interest     payable 
March    and    Sept.    1.    at   Bankers'    Trust    Co.. 
New    York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $1,760,000 

Outstandinr 398.000 

Retired  by  9.  F 857,000 
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Held  in  Treasury 200.000 

DeMMBlBAttoB — Coupon.   11,000. 

Tmaiee— Bankers*  Trust  Co..  New  York. 

Redeemable  at  110  and  Interest. 

Sinking  Fund — ^Tbe  mort^ave  provides  for 
an  annual  sinklnv  fund  for  the  retirement  of 
these  bonds. 

OrsaDlaatloB— Incorporated  in  1903  in  New 
Tork  as  a  consolidation  of  the  Maher  Wheel 
it  Foundry  Co.,  Cajruta  Wheel  St  Foundry  Co.. 
Keystone  Car  Wheel  Co.  and  Rochester  Car 
Wheel  Works.  Company  has  an  annual  out- 
put of   120.000   tons. 

Capitalisation  Outstanding 

Common    tl. 224. 000 

Preferred    (7  %   cum.)    650.000 

Funded  debt   398,000 

Secured  by  a  first  mortsaire  on  the  plants 
of  the  company  located  at  Pittsburgh  and 
Sayre.  Pa.;  Rochester.  N.  y..  and  Cleveland. 
Ohio. 

Kwket. 

CHevrtand — ^Borton  ft  Borton. 
Price  Raace. 
Jsw.  1,  *16,  to  Jan.  1,  '«1  1090 

Bid.  JLBk. 

Hl«h.96  '17  Not 

Lrf>w..78'16         79*15  available 


NATIONAL   CIX>AK   A    SUIT    CO.    10-Y( 

Cmr.   8.    F.    S%    Notes.     Duo  Sept.   1, 

Datod  Sept.  1,  1920.  Interest  payable 
March  1  and  Sept.  1  at  Columbia  Trust  Co.. 
New  Tork. 

Tax  Status  2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

AutlMrtsed 16,000.000 

Ootstaadln*  5,000.000 

Pvxposo  of  Issue— To  reduce  current  lia- 
bilities and  increase  working  capital. 

Denominatioa — Coupon,  $100.  |600  and 
11.000;  reffisterable  as  to  principal. 

Trustee— Columbia  Trust  Co.,  New  York. 

Bedeemable  at  any  time  upon  80  days' 
notice  at  106*  and  interest,  or  for  sinking 
fund  at  105  and  interest. 

Btnldng  Fund — Annually,  on  or  before 
Dec.  1,  an  amount  in  cash  sufficient  to  call 
by  lot  notes  at  105  and  Interest  as  follows: 

6%  of  the  total  authorized  issue  In  each 
of  the  years  1921  and  1922. 

10%  thereof  in  each  subsequent  calendar 
year  during  the  life  of  the  notea 

Notes  redeemed  are  to  be  cancelled. 

Convertible  up  to  and  including  March  1, 
1930.  at  part  into  common  stock  at  1100  per 
share.  Notes  called  for  redemption  retain 
rierht  of  conversion  until  redemption  date. 

Organisation— Incorporated  in  New  Tork 
lo  1914.  Business  was  established  in  1888. 
The  business  is  one  of  the  largest  mail 
order  houses  in  the  United  Statea  The  com- 
pany's plants  are  in  New  Tork  City  and 
KaJisas  City.   Mo. 

Capitalisation.  Outstanding. 

Common    112.000.000 

Preferred    (7%    cum.) 4,180,000 

Founded    debt    5.000,000 

Security— A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  Un- 
der the  provisions  of  the  Indenture  the  com- 
pany covenants  as  follows: 

The  company  and  its  subsidiaries  will  at 
ail  times  maintain  an  excess  of  tangible 
nesets  over  the  sum  of  all  its  liabilities, 
exclusive  of  these  notes,  in  an  amount  equal 
to  at  least  200%  of  the  principal  amount 
of  said  notes  then  outstanding,  and  will  at 
all  times  maintain  its  net  current  assets  in 
an  amount  equal  to  at  lea.st  12F%  of  the 
principal  amount  of  said  notes  outstanding. 

The  company  will  declare  no  dividend  on 
tta  common  stock  at  any  time  when  such 
net  current  assets  shall  not  be  at  ImlbI  150% 
of  the  aggregate  principal  amount  of  said 
notes  then  autstandlnf. 


Neither  the  company  nor  any  subsldianr 
will  mortgage  or  pledge  any  of  their  ratf 
or  personal  property  now  owned  or  here- 
after acquired.  This  covsnaat  shall  aat 
prevent  the  company  or  any  subsidiary  from 
purchasing  property  subject  to  a  mortgage 
or  from  creating  a  purchase  money  mort- 
gage to  the  extent  of  76%  of  the  fair  valuo 
of  the  property  purchased,  nor  from  pledg- 
ing as  securities  for  loans  made  to  it  in  the 
regular  and  current  conduct  of  its  business 
accounts  receivable  or  other  liquid  assets 
or  stocka  bonds  or  other  securities  owned 
by  It  other  than  stocks  or  securities  of  sub- 
sidiary or  controlled  companiea 

Neither  the  company  nor  any  subsidiary 
will  issue  further  notes  or  any  evidenc— 
of  indebtedness  which  shall  mature  latsr 
than  one  year  from  the  date  thereof  (ezeept 
in  the  case  of  purchase  money  mortgages 
or  mortgages  outstanding  upon  niiw  l>rop- 
erty  purchased). 

The  company  also  makes  provision  in  the 
Indenture  to  protect  the  right  of  noteholders- 
to  convert  into  common  stock  and  to  guard; 
against  any  diluting  of  the  common  stoclL 
which  would  tend  to  lessen  the  value  otr 
such  conversion  privilege. 

Tears  ended  Dec.  31: 

Oross.  •  Net 

1920 $47,704,428  def.|l,130.05I 

39.449.986  2,326,971 

33.486,015  1,668.671 

27.649.538  2,570.640 

21.554,231  2.082.063 

Original  lHarket— 15.000,000  offered  Augr.*^ 
1920,  by  Chase  Securities  Corp..  Lrehmais 
Brothers  and  Goldman.  Sachs  &  Co..  Ne^nr 
Tork,  and  Merchants'  Loan  &  Trust  Co... 
Chicago,  at  100  and  interest. 

Market. 

New  Tork — Babcock,  Rushton  A  Co.^ 
Samuel  Qoldschmldt,  Hartshome  A  Battelle. 
Salomon  Broa  A  Hutzler. 

Chksago— Curtis  A  Sanger,  Illinois  Tritst 
A  Savings  Bank. 

St.  liouls.  Mo. — ^Mississippi  Valley  Trust 
Co. 

Kansas  City — Stem  Bros.   A  Co. 
Price  Range  IMO. 

Bid.  Ask. 

High 99%  Aug.     100      Aug. 

Low 88      Dec.       89  H  Dec. 


{ 


1919 

1918 

1917 

1916 


KAnONAL  CONDUIT  A  CABIiB  CO.,  INC.. 

10-Tear  1st  6b.     One  April  1,  1987. 

Dated  April  1.  1917.  Interest  payable  April 
1   and  Oct.   1. 

Tax  Status — 2%  Federal  Income  Tax  paiA 
by  company  without  deduction.  Tax  exempt 
in  New  Tork.  Pennsylvania  State  tax  re- 
funded. 

Authorised     $6,000,000 

Outfitanding    4,676.500 

Retired  by  S.  F 423. SOO 

Denomination — Coupon.  1600  and  ll.OOt*. 
Resisterable  as  to  principal. 

Tmstee — ^Bankers*  Trust  Co..  New  Tork. 

Redeemable  at  102%  and  Interest  on  aay 
Interest  date  to  and  including  April  1,  191»k. 
and  at  105  and  Interest  thereafter. 

Sinking  Fund — Annually,  3126.000  in  cash^ 
payable  semi-annually.  Oct.  1  and  ApriY  1.  antf' 
In  addition  60%  of  net  profits  (after  Interest 
and  sinking  fund  payments)  in  excess  of  II.- 
000.000  per  annum.  To  be  applied  to  the  pur- 
chase or  redemption  of  these  bonds  as  above* 

Organisation — Incorporated  in  New  Tork  in 
1917  acquired  the  assets  of  the  National  Con- 
duit A  Cable  Co.  and  the  National  Brass  A 
Copper  Tube  Co.  and  also  the  stock  of  the 
New  Tork  &  Hastings  Steamboat  Co. 

Capitalization.  Outstanding;. 

Common    (no    par) 260.000  Shsw 

Funded  debt $4.661.0M 

Secured   by   a  first   mortgage   on   a   3S-i 
869 
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"vrire.  cable  and  braBs  plant  at  Hastincs-on- 
Hudflon,  N.  Y..  toffettaer  with  the  power  plant, 
machine  shopa.  testinff  laboratories  and  docka: 
also  a  flrat  Hen  on  the  captal  stock  or  assets 
-of  a  subsidiary  company  owning*  shlppinr  fa- 
-cllltles.  lighterage  and  barge  lines,  etc..  oper- 
ated in  connection  with  this  company.  As  of 
Feb.  28.  1917.  plant,  etc.,  appraised  at  $6.- 
650.000:  net  quick  assets.  $6,461,823.  not  In- 
cluding* $1,600,000  additional  working  capital 
accruing  to  the  company  from  present  flnano- 
Ing;  total  net  tangible  assets  $13,601,823. 

Tears  ended  Dee.  81: 

Gross.  Net.  Int.,  etc. 

1919 $10,667,836  •$461,643  $346,072 

1918 14.011.664  619.700  427,612 

1917 20,318.688  1,318.112  626.674 

*LOBB. 

Original  Market — $6,000,000  offered  April, 
1817.  by  the  following  Arms:  The  National 
City  Co.,  Montgomery.  Clothier  ft  Tyler.  Mil- 
let. Roe  &  Hagen  and  Knauth.  Nachod  ft 
Kuhne.  at  100  and  interest. 

Market. 

New  York — Samuel  Qoldschmidt.  Harts- 
horne  &  Battelle,  Fred.  H.  Hatch  ft  Co..  J. 
H.  Holmes  &  Co.,  Morton,  I^achenbruch  ft 
Co..  Martin.  Berwin  &  Co.,  Earle  A.  Miller 
ft   Co..    Rauscber  ft  Mackay. 

Philndelphia— Barnes  ft  Lofland.  Henry  D. 
Boenningr  ft  Co.,  McCown  ft  Co. 

Priee  Baage. 

Jan.  1.  '17.  to  Jan.  1,  '21  1920 

Bid.           Ask.  Bid.           Ask. 

High     99H '17     100 '17  78  Apr.     76  Apr. 

Low.     43      '20       46  *20  48  Dec.     46  Dec. 


81: 
Net. 

1920 $6,188,927 

1919 6,814,610 

1918 6.072.660 

1917 6.460.780 


Dep'n.  Int.  ft  S.  F. 
$064,424         1267.362 
936.914  271.628 

927.079  272.306 

820.887  294.238 


Listed  on  the  New  York  Stock  Bzehanse. 

Original  Market — $3,600,000  offered  in  June. 
1909.  by  Lehman  Bros.,  and  Goldman.  Sachs  ft 
Co..  New  York,  at  98  V4  and  interest. 

Maricet. 
New  York — Hartshome  ft  Battelle. 

Price  Range — V,  Y.  8.  B. 
Jan.  1,  '13,  to  Jan.  1.  '21  1920 

Hi^h   102  Oct.  19.  '16  97  H  Jan.    6 

Low.     86  July  12. '13  91      June  26 


NATIONAL  BNAMBLINO  ft  STABfPING  CO. 
Bef.  1st  Beal  Estate  5s.  Due  June  1, 
1929. 

Dated  June  1.  1909.  Interest  payable  June 
and  Dec.   1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorixcd    $3,600,000 

Outstandinv   (Jan.    1.   '21) 1.977,000 

Retired  by  S.  F 1,623,000 

Denomination — Coupon.  $1,000.  Reslster- 
able  as  to  principal.  Registered.  $1,000  and 
$6,000.     C.  ft  R.  Interchangeable. 

Trustees — Central  Union  Trust  Co.,  New 
York,   and  Max  Kotany. 

Redeemable  for  sinking  fund  at  106  and  in- 
terest on  any  Interest  date  on  30  days'  notice. 

Sinking  Fkind — Company  is  required  to  re- 
deem bonds  amounting  to  $108,000  In  1910  on 
an  increasing  scale  to  $263,000  In  1929.  when 
entire  issue  will  be  cancelled.  In  event  of 
company  failing  to  purchase  and  redeem  the 
required  amount  in  any  year.  Trustee  may 
draw  same  for  redemption  at  106  and  inter- 
est. 

Organisation — Incorporated  in  1899  In  New 
Jersey  and  owns  and  controls  properties  in  a 
number  of  cities  for  mining,  smelting,  casting, 
foriclnr.   rolling,    enameling,   etc..   of  metals. 

Capitalization.  Outstanding. 

Common     $16,691,800 

Preferred  (7%   cum.) 10,000.000 

Funded  debt   1.977,000 

Secnrrd   by   flrst    mortgag-e   upon   the   entire 

property  of  the  company,   including  its  plants 

located   at  Granite  City.    111.;   St.    Louis.    Mo.: 

Chicaro.    111.;    Baltimore.    Md.:   New   Orleans. 

La.:  Laurel  Hill.   L.   I.,    and  Milwaukee.   Wis. 

"nrtga^re  provides   that   quick   assets   of  com- 

'  shall  not  at  any  time  be   less  than  the 

It  of  indebtedness  of  all  kinds,   including 

idinff  bonds  and  accrued  Interest. 
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NATIONAL  FIRIS  PROOFING  CO.  Ist  ft  CoU. 
Tr.  Serial  5b.  Due  $125,000  aannally  t« 
Sept.   1.   19S2. 

Dated  September  2.  1912.  Interest  payable 
March  and  Sept.  1.  at  Trustee's  office. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Aathorised    $2,600,000 

Ontstandinv   (Jan.   1.  '21) 1. 399.000 

Retired    1.001.000 

Note— $37,000  bonds  maturing  1932  were  re- 
deemed from  sale  of  property  near  Perth  Am- 
boy,  which  was  not  necessary  for  company 
operations. 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee— The  Union  Trust  Co.  of  PIttaburgh. 
Pittsburgh,  Pa. 

Redeemable  at  102^  and  interest  on  any  In- 
terest date  on  four  weeks'  notice. 

Organisation— The  National  Fire  Proofing 
Co.  was  incorporated  In  Pennsylvania  In  1889 
as  the  Pittsburgh  Terre  Cotta  Lumber  Co.. 
and  name  chanved  to  above  In  December. 
1899.  Controls  through  stock  ownership  the 
National  Fire  Proofing  Co.  of  Canada.  Ltd. 

Capitalisation.  Outatandinc. 

Common    $4,461,200 

Preferred  (7%  non-cum.) 7.900.600 

Funded   debt    1.423.000 

Seeurcd  by  flrst  mortrace  upon  tlie  entire 
property  of  the  company,  including  21 
plants  located  In  Mass.,  New  Jersey,  Ohio. 
Indiana  and  111.,  and  6.000  acres  of  ooal  and 
day  land,  the  segregate  value  of  which  Is  eoti- 
mated  at  $8,000,000.  Further  secured  by 
pledge  of  entire  issues  of  the  capital  atoek  of 
elffht  companies  owned  by  the  National  Fire 
Prooflnff  Co.  The  mortgage  provides  that  dar- 
Inr  the  life  of  these  bonds  quick  assets  of 
company  shall  always  be  equal  to  $2,000,000 
In  excess  of  all  liabilities  except  theae  bonds. 
Years  ended  Dec.  81: 

•Not.  Dep'n. 

1920 $900,303         $160,000 

1919 def.     134.926  100,000 

1918      6.840  100.000 

1917      t301.86l  162,418 

1916    def.       98.90ff  100.000 

1916      100.412  170.029 

1914     260.126  100.000 

*After  interest,  t Includes  $42,469  from  aale 
of  property. 

Original  Market— $2,600,000  offered  In  Oct.. 
1912.  by  the  Union  Trust  Co.  of  Pltt«burs1ft. 
on  a  6.10%  basis. 

Market. 

Pittsburrli*  Pa. — W.  E.  Ballard.  Moore, 
Leonard  &  Ljrnch,  The  Union  Trust  Co.  of 
PittBburRh,  William  P.  Lemplay  &  Co. 

Prioe  Range. 
Jan.  1.  '16.  to  Jan.  1,  '21  1990 

Bid.  ARk.  Bid.  Ask. 

Hi^h        99*16     100 V&  'H  86  95 

Low.        86  '18   *    91       '18 


NATIONAL  GAS,  BUBCXBIC  UOHT  41 
POWER  CO.  ColL  Tr.  6«,  Sflrles  "A." 
Due  iaim  1,  1931. 

D»ted  Jan.  1.  1911.  Interest  payable  Jan. 
1  and  July  1,  at  Bioren  A  Co..  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennayivania 
State  Tax  refunded. 

luthortsed 12,000.000 

Oiit«t«ndln«r    1.295.000 

Redeemed    705.000 

Denomlnatleii — Coapon,  IbOO  and  ll.Ono. 
Reffisttrable  ae  to  principal. 

Troetee — ^Merchants'  Union  Trust  Ck>..  Phil- 
adelphia. 

Reedemable  at  102  and  interest. 

OffsaaisatloB — See  Series   "B." 

Secured  by  deposit  with  the  Trustee  of  en- 
tire Btoclc  issues  as  follows:  |60,000»Ooshen, 
Ind..  Gas  Co.;  $300,000  Joplln.  Mo..  Gas  Co.; 
S  400. 000  Rome.  N.  T..  Oas  A  Blectrio  Ldsbt 
*  Power  Co.:  1200.000  Portsmouth,  Ohio,  Oas 
Co..  and  12.000,000  Quincy.  111..  Gas.  Bleotrlo 
Lflcht  &  Heatins  Co. 

Underlies — Series  B  6s,  due  1031. 

Bnrsiiiiss — See  Series  B. 

Original  Market — ^First  offered  In  Dec.  1910, 
at  par  and  interest  by  Bioren  &  Co..  Phlladel- 
irihla. 

BCaricet. 

Neir  York— Berdell  Bros. 

Philadelphia — Merchants  Union  Trust  Co., 
Brown  A  Co.,  Henry  D.  Boenniner  &  Co. 

Price  Ranse. 
Jon.  1,  '16,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Ask. 

Hi»h     9§H '16     100 '18  75  Dec. 

Low.     64      *19       76  '20  76  Dec. 


NATIONAL  OAS.  EXBCTRIC  UGHT  ft 
POWER  CO.  Coll.  Tr.  6s,  Series  "B." 
Due  Jan.  1.  1981. 

I>ated  Mar.  1,  1917.  Interest  payable  Jan. 
1    and  July  1.  at  Bioren  &  Co..  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylva- 
nia State  Tax  refunded. 

AatlMrlzed    32.289.300 

Otttstandinv     1.442,326 

la   Treasury    146.971 

I>enomlnatlon  —  Coupon.  3600  and  31*000. 
Beviaterable  as  to  principal. 

Trustee — Merchants  Union  Trust  Co.,  Phil- 
adelphia. 

Redeemable  at  101  and  interest  on  any  in- 
terest date. 

Orvanisation  and  Control — Incorporated  in 
New  Jersey  tn  1904  for  the  purpose  of  own- 
Vag  and  operating  ras.  electric  lisht  and  power 
plants.  The  company  now  owns  the  entire 
oapltal  stocks  of  the  following  companies: 
PorUmouth  (O.)  Gas  Co..  Rome  (N.  T.)  Gas. 
SSIectric  Liffht  ft  Power  Co..  Quincy  (111). 
Gas.  Electric  ft  Heatlnsr  Co..  Joplin  (Mo.) 
Gas  Co..  Carbondale  (Pa.)  Gas  Co..  Niles 
(Mich.)  Gas  Llffbt  Co..  Cape  May  (N.  J.)  Il- 
luminating Co..  Cape  May  (N.  J.)  Electric 
Lflsht  ft  Power  Co.,  Goshen  (Ind.)  Gas  Co., 
Warsaw  (Ind.)  Gas  Co. 

Controlled  through  stock  ownership  by  the 
National  Properties  Co..  a  subsidiary  of  the 
United    National    Utilities   Co. 

Capitalisation.  Outstanding. 

Common    31.403.800 

Preferred    (6%    cum.) 2.289.300 

Funded    debt     2.284.300 

Seenred  by  deposit  of  the  entire  capital 
stocks  (except  qualifyijis  shares)  of  all  the 
alK>ve  companies,  together  with  notes  of  said 
companies  for  advances  and  other  evidences 
of  indebtedness. 

Prior  Uens — 3 1.295. 000  (closed  issue)  Coll. 
Tr.  6s.  Series  "A."  due  Jan.  1.  1931.     A  first 


lien    of    the    stocks   of    Portsmouth    Oas   Co.. 
Rome  Gas.  Blectrio  Liffht  ft  Power  Co..  Quin- 
cy  Gas.    Electric   ft  Heatln*  Co.,    Joplin   Gas 
Co.   and  Goshen  Gas  Co. 
Years  ended  Deo.  81: 

Gross.  Net.  Int..  etc. 

1919 3837,639         3262.681         3266,000 

Orlvbial    Market — 3600.000     offered     April. 
1917,    by  Bioren   ft  Co..    Philadelphia. 

Market. 

See  Series  **A." 
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NATIONAL  L£ATHBR  CO.  5-Year  8% 
Not«s.     Doe  Not.   16,  1985. 

Dated  Nov.  15.  1920.  Interest  payable 
May  16  and  Nov.  16.  in  New  York  or  ClA- 
cago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Authorised    310,000.000 

Outstandinff    10.000.000 

Purpose  of  Issae^—The  entire  proceeds  ap- 
plied in  payment  of  current  oblierations  and 
to  provide  additional  working  capital. 

Denominatioos — Coupon  31.000.  1600  and 
3100;  registerable  as  to  principal. 

Trustee — First  Trust  ft  Savings  Bank. 
Chicago. 

Dedeemable  on  60  days'  notice  at  103  and 
interest  on  May  16.  1921.  and  at  ^  %  less 
each  six  months  thereafter  to  Nov.  16.  1924, 
and  at  101  and  Interest  on  May  16.  1926. 

OrganisAtloii—Incorporated  in  Maine  in 
1919  for  the  purpose  of  segregating  the 
tanning  and  leather  business  of  Swift  & 
Co.  In  August,  1919,  the  shareholders  of 
Swift  ft  Co.  subscribed  for  the  capital  stock 
of  this  Company  at  the  rate  of  310  per 
share,  making  an  investment  therein  of 
330.000.000.  The  Company  owns  the  entire 
capital  stocks  of  the  following  companies, 
all  of  whose  properties  are  free  from  mort- 
gage: A.  C.  Leather  Co.,  National  Calfskin 
Co.,  Ashland  Leather  Co..  of  Maine,  and 
Winchester  Tannery  Co..  all  of  Boston:  St. 
Paul  Tannery.  South  St.  Paul.  Minn.; 
National  Leather  Manufacturing  Co.,  Niles. 
Mich.;  A.  C.  Lawrence  Leather  Co.  (selling 
company),  Chicago.  Also  owns  a  portion  of 
the  capital  stocks  of  the  following  com- 
panies: England,  Walton  ft  Co.,  Philadel- 
phia; Ashland  Leather  Co.,  Ashland,  Ky.. 
and  St.  Joseph  Tanning  Co..  South  St.  Jo- 
seph, Mo. 

The  plants  of  this  Company  and  its 
afn Hated  companies  are  located  at  Pea1>ody, 
Mass.,  Winchester,  N.  H..  South  St.  Paul. 
Minn..  Niles.  Mich..  Ashland.  Ky..  South  St. 
Joseph.  Mo..  Newport,  Tenn..  Tannery  Sta- 
tion. Md.,  Walland,  Tenn..  Waynesvllle.  N. 
C.  Harrisonburg,  Va..  Olean.  N.  T.  The 
combined  annual  capacity  of  plants  is  about 
2.000.000  hides,  2.600.000  calf  skins  and 
4,000,000  sheep  and  lamb  skins. 

Capitalization.  Outstanding. 

Common    130,000,000 

Funded  debt   10.000.000 

Security — A  direct  obligation  of  the  Com- 
pany hut  not  secured  by  a  mortgage.  Un- 
der the  provisions  of  the  indenture  the  Com- 
pany covenants  as  follows: 

Not  to  create  any  mortgage  upon  its  as- 
sets, nor  pledge  any  of  its  assets,  nor  per- 
mit to  be  created  any  mortgage  upon  the 
properties  and  assets  of  its  afniiated  com- 
panies which  are  entirely  owned,  excepting 
that  the  companies  may  acquire  property 
subject  to  purchase  money  mortgages  for 
not  to  exceed  76%  of  the  fal  rvalue  of  the 
property  covered  by  said  mortgages. 

To  maintain  current  assets  of  the  Com- 
pany equal  to  at  least  150%  of  its  current 
liabilities  including  these  notes,  and  the 
afniiated  companies  owned  by  this  Com- 
pany shall  maintain  current  assets  of  at 
least  110%  of  their  current  liabilities. 

Bomlng»— Average  annual  net  earnings 
for  Ave  years  from  1916  to  1919.  inclusive. 
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available  for  intereot  chaise*  and  after  fe- 
MKTt^  and  Federal  taxes,  are  over  15,000,000. 
Orlirlnal  Market— $10,000,000  offered  No- 
vember, 1920,  by  the  First  Trust  &  Savings 
Bank,  Illinois  Trust  &  Savings  Bank*  Mer- 
chants' Loan  ft  Trust  Ca,  Harris  Trust  ft 
Savings  Bank,  Chicago.  Lee,  Hlgglnson  ft 
Co.,  and  Harris,  Forbes  ft  Co.,  New  York, 
etc.,  at  100  and  interest. 

Market 
New  York — Babcock,  Rushton  ft  Co. 
Clevelaad^-Stanley  &  Bissell. 
Salt  Lake  City — Palmer  Bond  ft  Mortgage 
Co. 
Chicago — Curtis  ft  Sanger,  First  Trust  ft 

flavings  Bank,  Henry  8.  Hanschen  ft  Co.. 
Illnois  Trust  ft  Savings  Bank,  The  Mer- 
chants' Loan  ft  Trust  Co.,  Tilden  ft  Tllden. 

Lee  Angeles— Drake,  Riley  &  Thomas, 
Stephens,  Page  ft  Sterling. 

San  Francisco— Glrvin  ft  Miller. 

I>etroli— Wat  ling,  Lerchen  &  Co. 

Omaba— Omaha  Stock  ft  Bond  Bxchange, 
Inc. 

Boffalo— N.  A.  MacDonald  ft  Co. 

Price  Bange  1990. 

Bid.  Ask. 

High 99%  Nov.  100  Nov. 

Low 96  %  Deo.       97  Deo. 


NATIONAI.    ODL   COBIFANT   Flxvt   Uen    7s. 

Doe  each  May  1  as  foUows:  9600,000  19S2i 

91,000.000  1928;  91,600.000  19t4i  99.000,- 

000  1996. 

Dated  Nov.   1.   1919.     Interest  payable  May 

1  and  Nov.   1,  at  New  York  Trust  Co.,  New 

York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax   not   assumed   by   company. 

Authorised    96,000,000 

Outstanding    6.000,000 

Purpose  of  Issue— Proceeds  will  be  used  to 
Increase  the  company's  drilling  operations,  to 
enlarge  its  refining  facilities,  construct  a 
tidewater  terminal  at  Tampico  to  acquire  ad- 
ditional properties,  to  complete  the  ships  now 
building   and   for  additional   working  capital. 

Denomination — Coupon,  $1,000.  Register* 
able  as  to  prineipal. 

Tmstee— New  York  Trust   Co..   New  York. 

Redeemable  on  any  interest  date  on  30  days' 
notice  at  104   and  interest. 

Organisation — Incorporated  in  1910  in  New 
Jersey.  Is  engaged  in  producing,  refining  and 
transporting  crude  oil  and  in  building  wooden 
oargo  boats  and  ocean-going  bulk  oil  oarriers. 
Leaseholds  owned  through  subsidiaries,  con- 
sist of  ten  large  tracks  of  oil  leases  situated 
In  the  Panuco.  Topilla  and  Tampioo  oil  dis- 
tricts of  Mexico,  aggregating  96,267  acres, 
and  of  14.007  acres  of  oil  and  gas  leases  In 
the  oil  fields  of  Texas  and  Northern  Louis- 
iana. Also  owns  and  operates,  through  sub- 
subsJdlarles.  a  refinery,  pipe  line,  loading 
wharves   and   a   modern   shipbuilding  plant. 

Capitalisation.  Outstanding. 

Common    114.776.868 

Preferred  (8%    cum.)    8.691.040 

Funded   debt    6.080.000 

Secured  through  pledge  of  all  of  the  stock 
(except  Qualifying  shares)  of  subsidiary  com- 
panies), by  first  collateral  lien  on  all  the 
properties  of  subsidiary  companies  now  owned 
or  which  may  be  acquired  by  the  use  of  the 
proceeds   of   these   bonds. 

Team  ended  Dec.  81: 

Net.  *Charges. 

'' 81.926.886        8720.188 

461,462  229.416 

ludes  taxes,  depreciation  and  Interest. 
laal  Market — 86,000.000  offered  Deeem- 
19,  by  A.  B.  Leach  ft  Co..  Chicago,  New 
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York.    etc..    at   prices   ranging   from    tt^   Is 
98%%    and  Interest,    according  to  matutltes. 

Market. 
New  York— P.  W.  Brooks  A  Co. 
Price  Range  1990— Ask.  99  H.  87. 

NATIONAL  PLATE  GLASS  CO  (The)  9% 
Notes.  Due  each  Jan.  1,  as  fellsws: 
9960.000  1991  and  1029t  9460.000  1998 
and  19841  9060.000   1986  to   1988.  inel. 

Dated  Jan.  1.  1980.  Interest  payable  Jan. 
1  and  July   1.   in  New  York. 

Tax  8tatii*^2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
and  Michigan  State  Taxes  refunded. 

Authorised    84.000.000 

Outstanding    4.000.000 

Denomination — Coupon.  81.000.  Register- 
able   as  to  principal. 

Tmstee— Bankers   Trust   Co..    New   York. 

Redeemable  on  60  days'  notice  at  not  less 
than  101  and  interest  for  notes  having  one 
year  or  less  to  run.  plus  an  additional  pre- 
mium of  V6%  for  each  additional  year  to  run: 
maturites  to  be   called  In  reverse  orders. 

OiganlBatlott  and  Control — ^Inoorporated  la 
Maryland  Jan.,   1920. 

Controlled  through  stock  ownership  by  the 
Fisher  Body  Corp. 

Capitalization.  Outstanding. 

Common    (no   par)    62.600  shs. 

Preferred  (8%  cum.) 86.000.000 

Funded   debt    4.000.000 

Security— A  direct  obligation  of  the  com* 
pany.  but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  trust  agreement  the 
company  covenants  as  follows: 

No  dividends  shall  be  declared  or  paid  upon 
any  of  the  oommon  stock  until  all  of  thcas 
notes  have  been  retired. 

No  additional  obligations  maturing  one  yaar 
or  more  from  date  of  issue  shall  be  Issued 
by  the  company  while  any  of  these  notea  are 
outstanding. 

No  mortgage  shall  be  oreated  by  the  com- 
pany upon  any  of  the  property  now  being  ao- 
QUlred  until  all  these  notes  first  hav«  besa 
retired. 

So  long  as  these  notes  are  outstanding, 
the  company  will  not  consolidate  or  merge 
with  any  other  corx>oration  unless  the  notes 
of  this  issue  then  outstanding  shall  be  pre- 
viously secured  by  a  closed  mortgage  upon  all 
real  estate,  plants,  property  and  equipment 
then  owned  by  the  company. 

The  company  shall  not  sell,  lease  or  othar- 
wise  dispose  of  any  of  its  assets,  except  In 
the  normal  course  of  business,  unless  the 
proceeds  of  sale  shall  be  applied  to  the  mir- 
ohase  of  other  assets  of  equal  value  or  to  the 
purchase  or  retirement  of  notes  .  then  out- 
standing. 

Contivct— Fisher  Body  Corporation  (90% 
of  whose  common  stock  is  owned  by  (General 
Motors  Corporations),  will  enter  Into  a  tan- 
year  contract  to  purchase,  at  market  prioea. 
the  entire  output  of  glass  or  any  part  there- 
of which  The  National  Plate  Glass  Compamr 
desires  to  sell  to  the   Fisher  Company. 

Under  this  contract  the  Fisher  Company  ^irin 
further  agree  that  It  will  pay.  as  additional 
oompensation  to  the  National  Company  for 
plate  glass  sold  by  it  to  the  Fisher  Company, 
and  for  the  right  to  purchase  glass  conferred 
by  the  agreement,  during  each  fiscal  year. 
any  amount  necessary  to  Increase  net  earn- 
ings for  such  fiscal  year  (before  Federal 
Taxes.  Interest  and  principal  on  the  notes,  but 
after  charging  the  entire  cost  of  operations, 
including  therein  an  adequate  allowance  for 
depredation,  all  as  may  be  determined  by 
auditors)    to    the    sum    of    twenty    per    cent. 


CSO%)  of  tha  vroM  sales  of  the  National  Com- 
pany for  said  fiscal  year,  but  In  any  event 
any  amount  neoessaty  to  Increase  said  net 
•amlnffs.  as  so  determined  by  auditors,  but 
after  reserves  for  Federal  Taxes,  to  a  sum 
•qua!  to  the  accruing  Interest  and  maturing 
Installments  of  principal  of  the  Serial  6%  Gold 
Notes  outstanding,  plus  accruing  dividends 
and  sinklnff  fund  payments  on  8%  Cumula- 
tive Preferred  Stock  outstanding  for  such 
jrear:  any  additional  amoxmt  due  by  the  Fish- 
er Company  to  the  National  Company  to  meet 
all  payments  due  for  such  aoerulns  inter- 
est and  maturizur  installments  of  said  Serial 
6%  Gold  Notes  and  such  acoruinc  dividends 
and  sinking  fund  payments  on  its  Preferred 
Stock. 

This  contract  is  to  remain  in  force  for  the 
benefit  of  the  National  Plate  Glass  Company, 
and  its  security  holders  for  ten  years  from 
January  1.  1920.  The  Trust  Agreement  un- 
der which  these  notes  will  be  issued  will  pro- 
vide that  the  contract  Is  to  be  deposited  with 
the  Trustee:  that  no  alteration  can  be  made 
therein  without  the  consent  of  the  Trustes: 
that  In  the  event  of  any  breach  of  this  con- 
tract by  The  National  Plate  Glass  Company 
ths  notes  may  be  declared  due,  and  that  in 
■uch  event  the  Trustee  shall  have  direct  right 
of  action  against  the  Fisher  Body  Corpora- 
tion for  all  defaults  In  the  carrying  out  of 
the   sale   agreement. 

Tean  ended  Dee.  81: 

Gross.  Net.  Interest. 

•1919 16,322.678     11.677.060       18892.600 

1918 2.842.429  884.199 

1917 3.450,833  978.166 

1916 3.239,117        1.001.966 

'December  estimated. 

t Maximum  interest  requirements  for  this 
loan. 

Original  Market — 84.000.000  offered  Feb.. 
19S0.  by  Frazier  A  Co.,  Philadelphia:  Mont- 
gomery A  Co..  New  York:  Otis  ft  Co..  Clevs- 
land,  and  Illinois  Trust  ft  Savings  Bank.  Chi- 
cmgo,  at  prices  ranging  from  89  to  93%.  ao- 
eording  to  maturity. 

Market. 
New  York — Montgomery  ft  Co. 
Dvtrolt — Kay  ft  Co..   Inc. 


NATIONAL    RAILROAD    CO.     OF    MKXICO 
Prior  Uea  4%s.     Due  Oet.  1,  1926. 

Dated  Mar.  16.  1902.  Interest  payable  Jan. 
and  July  1.  at  ottice  of  company.  New  York. 
Jan.,  1914,  coupons  paid  in  three-year  6% 
aotes  secured  by  pledge  of  Mexican  Govern- 
ment bonds  at  the  rate  of  862.94  bonds  for 
846  notes.  July  1.  1914,  and  subsequent  In- 
terest  In  default. 

Tax  Statvs— 2%  Federal  Income  Tax  paid 
by    company   without   deduction. 

AvthoriMd    823.000.000 

Outetaading    23.000.000 

Denomination  —  Coupon,  81.000  and  8600. 
Regfsterable  as  to  principal. 

Trustee— Central  Union  Trust  Co..  New 
York. 

Redeemable  at  106  and  intereot  on  any  in 
Cerest  date  on  six  months'    notice. 

Assumed  by  the  National  Rys.  of  Mexico. 

Ooatrol — Incorporated  in  Utah  in  1902  and 
acquired  the  properties  of  the  Mexican  Na- 
tional R.  R..  the  Hidalgo  ft  Northeastern  R. 
R.  and  other  companies.  Was  merged  in  1908 
with   the   National   Railways   of   Mexico. 

Secured  originally  by  (1)  first  lien  on  about 
J.088  kilometers  (1.286  miles)  of  railroad  as 
deaeribed  in  the  Prior  Lien  Mortgage:  (2) 
lien,  subject  to  existing  mortgages,  on  the 
Texas    Mexican    Railway.    162    miles.    Laredo 


to  Corpus  Christ!.  Texas,  by  reason  of  de- 
posit with  Trustee  of  8960.000  (entire  issue) 
of  Ck>rpus  Chrlsti.  San  Diego  ft  Rio  Grande 
Narrow  Gauge  R.  R.  Co..  1st  7%  Bonds: 
81.880.000  (entire  issue)  of  Texas  Mexican 
Railway  Co.  1st  6%  Bonds,  and  82,486,000 
out  of  $2,600,000  capital  stock  of  TOxas  Mex- 
ican Railway  Co.:  (3)  Direct  collateral  lien 
on  entire  capital  stock  of  Hidalgo  ft  North-, 
eastern  R.  R.  Co..  Mexico  City  to  Beristain 
and  Branches,  about  168  miles. 

Underlies — Nat.  R.  R.  of  Mexico  1st  Cons. 
4s  of  1961.  Nat.  Rys.  of  Mexico  Prior  Lien 
4^8  of  1957.  which  provide  for  the  retirement 
of  this  issue,  and  Nat.  Rys.  of  Mexico  Gen. 
Lien  4s  of  1977. 

Listed  on  the  New  York.  Boston  and  Lon- 
don Stock  Exchanges. 

Original  Market — Ofltered  in  1902  by  Speyer 
ft  Co..   New  York. 

Market. 

New  York — Snmuel  Goldschmldt,  Harts- 
home  A  Battelle. 

Price  Range— N.  Y.  8.  B. 
Jan.  1.  '06.  to  Jan.  1.  '81  1920- 

Hi^h  105      Apr.     6. '06  40%  Nov.    1 

Low.     23%  Sept.  15.  '20  23%  Sept.  16 


NATIONAL  RAILROAD  CO.  OF  MBXIGO  Uft 
Cobs.  40.    Dne  Oet.  1.  10S1. 

Dated  Mar.  16.  1902.  Interest  payable  Apr. 
and  Oct.  1.  at  ofllce  of  company.  New  York. 
April  1,  1914.  interest  paid  in  6%  notes  due 
Jan.  1.  1917.  and  secured  by  81.776.178  8% 
10-year  bonds  of  Mexican  Government.  Oct. 
1.    1914.    and   subsequent   coupons   in   default* 

Tax  Statua— 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Aathorised  Closed  mortgage 

Ontstaadlng    824.740.000 

Pledged    under    Nat'l    Rys.    of 

Mexico    Prior  Lien   4^te 2.640.000 

la   Treasury    9.000 

Denomination  •—  Coupon.  81.000  and  8600. 
Registershle  as  to  principal. 

Tmstee— Central  Union  Trust  Co..  New 
York. 

Assomed  by  the  National  Railways  of  Mex- 
ico. 

Control — See  Prior  Lien  4%s. 

Secured  by  a  first  lien  on  about  860  miles 
of  newly  constructed  railroad:  a  lien,  sub- 
ject to  the  Prior  Lien  Mortgage,  on  about 
1.286  miles  of  road  and  other  property  men- 
tioned in  said  Prior  Lien  Mortgage:  and  a 
direct  collateral  lien  on  8260.000  capital  stoek 
of  the  Coahuila  ft  Durango  Development  Co.. 
8100.000  capital  stock  of  the  Coahuila  Con- 
solidated Coal  Co..  8276,000  capital  stock  of 
the  Fuente  Coal  Co..  $16,786,800  capital  stock 
of  the  Mexican  International  R.  R.  Co.  and 
84.499.000  Mexican  International  R.  R.  In- 
come 48.  1977. 

Prior  Liens—-  Outstandias; 

National    R«    R.    of    Mexico    Prior 

Liens  4%s  of   1926    823.000.000 

Underlies — National  Rys.  of  Mexico  Prior 
Lien  4%8  of  1957.  which  provide  for  the  re- 
tirement of  this  issue  and  National  Rys.  of 
Mexico  General  Lien  4s  of  1977. 

Listed  on  the  New  York.  Boston  and  Lon- 
don  Stock   Exchanges. 

Original  Market — Offered  In  1902  by  Speyer 
ft  Co..  Kuhn.  Loeb  ft  Co..  New  York,  and 
Speyer  Bros..   London. 

Market. 
New    York— >Samuel    Goldschmidt.    Harts- 
horne  A  Battelle,  Herzfeld  A  Stem. 

Price  Range— N.  T.  6.  E. 
Jan.  1,  '07,  to  Jan.  1.  '21  19|0 

High     87%  Jan.  28.  '07 
Low.     13      Sept.    9.  '20 
ITS 


24  Dec.  8 
18  Sept.  9 


NATIONAI.   RAII.WAT8   OF  MKXICO    Prior 
Lien  8.  F.  4Hs.    Dqe  Jnljr  1.  1957. 

D»ted  July  1.  1907.  Interest  pftyable  Jan. 
1  and  July  1  at  company's  ofTlce,  New  York, 
and  City  of  Mexico,  also  London.  Berlin.  Ham- 
burg. France,  Belgium  and  Switzerland.  Jan.. 
1914.  coupons  paid  in  three- year  6%  notes 
•eoured  by  pledge  of  Mexican  Government 
bpnds  at  the  rate  of  962.94  of  bonds  for  945 
notes. 

I>efaiilt — July  1.  1914.  and  subscQuent  in- 
terest in  default. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised— 9226.000.000  and  99.000.000  ad- 
ditional  for  acquisition  of   a  prior  lien. 

OntstaiMlinff    994.804.116 

Held  In  Co.'a  Treasury   661.077 

Deposited   as  Collateral   or  for 

Exehance    80.248.447 

Reserred    for    BxtcaslsAs    and 

Prior  Uens    109.243.447 

Denomination  —  Coupon.  91.000,  9600  and 
9100.  Reristerable  as  to  principal.  Revis- 
tered.  91.000  and  96.000.  Coupon  and  regis- 
tered  bonds   of   91.000    are   interchangeable. 

Foreiirn  Exebanse — 91.000  U.  8.  Gold  Bonds 
are  also  payable  at  the  rate  of  92.000  in 
Mexican  gold,  at  £206.16.2,  at  4.200  marks, 
at  6.180  franca  and  at  2.480  sullders.  In  the 
respective  countries. 

Tmsteo  —  Central  Union  Trust  Co.,  New 
York. 

Redeemable  at  106  and  interest  for  the 
sin  king:  fund  on  any  July  1,  beRlnnlnR  1917 
on  90  days'  notice  and  in  lots  of  910.000.000 
and  over  on  July  1.  1917,  or  any  interest 
date  thereafter. 

Sinidnv  Fnnd — Beglnninff  1917.  1%  of  bonds 
authenticated  together  with  additional  pay- 
ments in  respect  to  all  bonds  authenticated 
after  Jan.  1.  1917.  to  be  applied  to  the  pur- 
chase or  redemption  of  these  bonds  at  not 
exoeeding  106  and  Interest,  all  bonds  thus 
acquired  to  be  held  alive  In  the  fund.  It 
Is  calculated  that  these  payments  and  inter- 
est accumulations  will  retire  the  entire  Is- 
sue at  or  before  maturity. 

Note — Operation  of  sinking  fund  is  In  sus- 
pense. 

Orranlsatioii— Incorporated  in  Mexico  in 
1908  and  acquired  in  1909  the  properties  of 
the  National  Railroad  Co.  of  Mexico  <inolud- 
ing  the  Hidalgo  A  Northeastern  R.  R.).  the 
Mexican  Central  Ry.  Co.,  Ltd..  and  the  Mex- 
ican Paclfln  Ry.  Co.  In  1910  the  properties  of 
the  Mexican  International  R.  R.  Co.  were  ac- 
quired. 

On  Nov.  1.  1918.  and  March  1.  1914.  re- 
spectively, the  ownership  and  control  of  the 
Vera  Crus  al  latmo  Ry.  and  Pan-American 
R.   R.   Co.   were  acquired. 

The  company  controls  through  stock  own- 
ership the  Interoceanic  Ry.  of  Mexico  (Acapul- 
co  to  Vera  Crux).  Limited,  and  through  It 
leases  the  Mexican  Southern  Ry.  Co.  (both 
of   England). 

The  Mexican  Government  owns  910.000,000 
of  the  First  Preferred.  930.278.300  of  the 
9120.378.392  Second  Preferred,  and  974.771.- 
167  of  the  974.803.466  outstanding  Common 
Stock  of  the  National  Railways  of  Mexico. 

Capitalization.  Outstanding. 

Common     974.803.466 

1st    Preferred    30.278.300 

2d   Preferred    120.378.392 

Funded    d^bt    •407.672.380 

•Includes    9136.667,000    assumed    bonds. 

Seenred    by    a    direct    mortgage    on    the    se- 

>8    (stocks    and    bonds)    of    the    National 

d  Co.  of  Mexico,   and  Mexican  Central 


Ry.  Co..  Ltd.,  and  subsidiary  companies,  de- 
posited with  the  Trustee,  and  subject  to  «z- 
istlng  mortgages,  a  lien  oh  about  6.762  miles 
of  railroad. 

Prior  lieng— 969.667,600  prior  liens  as  fol- 
lows: 
Mexican   Central   Priority  Cons.    6s, 

1939    9l,974.0O» 

Mexican  International  R.   R.    P.    L. 

4%s.    1947    6,860.00» 

Mexican    International    R.     R.    1st 

Cons.    4s.    1977 4.206.609 

National    R.    R.    of    Mexico    P.    L. 

4%s.    1926 23,000.0O» 

National  R.  R.  of  Mexico  1st  Cons. 

4b.    1961     24.740.00* 

Vera    Crus    A    Pacific    Ry.    Co.    1st 

4%s,    1934    7.000.00* 

Pan-American  R.   R.   Co.   1st  Mtge. 

6s,    1984    2.0O2.0O* 

Pan-American  R.  R.  Co.  Gen.  Mtge. 

6s.    1937    1.484.00» 

Underties— 960,748,676  National  Railways  of 
Mexico  General  Mtge.  Guaranteed  48.  due  1977. 

Listed  on  the  New  York  and  London  Stodc 
Bxchanges. 

Original  Markoi— 912.760.000  offered  In 
June,  1908,  by  Speyer  A  Co.,  Kuhn.  Loeb  A 
Co..  Hallgarten  A  Co..  Ladenburg,  Thalmann 
A  Co..  New  York,  and  Kidder.  Peabody  A  Co., 
Boston,  at  94  and  Interest;  924,000,000  otfered 
by  same  firms  In  Jan..  1909,  at  95  and  In- 
terest. 

Market. 

New  York — Samuel  Goldschmidt,  Harts- 
home  A  Battel  le.  Herzfeld  &  Stem.  L.  Li. 
Winkelman  A  Co. 

Price  Range— N.  Y.  8.  B. 
Jan.  1,  'IS,  to  Jan.  1,  '21  1020 

High     96      June    3,  *12  80      Mar.  29 

Low.     17%  Feb.  17,  '20  17%  Feb.  17 
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NATIONAL  BA1LWAY8   OF  MBXICO   Ohmw 
antcod  Oon.  8.  F.  4s.     Dao  Got.  1*  lt77. 

Dated  October  1,  1907.  Interest  payabia 
April  and  Oct.  1.  at  company's  offlce.  New 
York  and  City  of  Mexico,  also  London.  Ber- 
lin.  Hamburg.  France,  Belgium  and  Swltser- 
land.  April  1.  1914,  interest  paid  In  S-year 
6%   notes. 

Default — Oct.  1,  1314.  and  subsequent  Inter- 
eat  in  default. 

91.000  U.  3.  Gold  Bonds  are  also  payable 
at  the  rate  of  92.000  In  Mexican  gold,  at 
£206.16.2.  at  4,200  marks,  at  6.180  franoa 
and  at  2.480  guilders  In  the  respective  coun- 
tries. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company   without  reduction. 

Aatliorizcd~9 16  0.00  0.000  and  926.000.OOFt 
additional  to  retire  a  like  amount  of  the  Na- 
tional R.  R.  of  Mexico  Consolidated  4s. 

Outstanding     , .  960.748.676 

In  Treasury    6.I29.C66 

Deposited  as  Collateral  or  for 

Exchange   16,824,876 

Reserved    for    Extensions    and 

Prior   Uens    87.386.884 

Diencmlaatlon — Coupon  91,000  9600,  9100. 
Registerable  as  to  principal. 

Trustee — New  York  Trust  Co..  New  York. 

Redeemable  at  par  and  interest  in  amounta 
of  910.000.000  and  over  after  April  1.  1927. 
and  for  the  Sinking  Fund  on  and  after  Oct. 
1.    1937. 

Sinking  Fund — Beginning  1987.  annually  1% 
of  bonds  authenticated  prior  to  that  year  and 
additional  payments  in  respect  to  bonds  an- 
thenticated  thereafter,  which  It  is  calcalatad 
will  retire  the  entire  Issue  at  or  before  mm- 
turity. 


unoondltionally  as  to  principal, 
interest  and  sinking  fund  payments  by  en* 
dorsement  by  tbe  United  States  of  Mexico. 

OrsMilaatlon — ^See  Prior  Lien  4%8. 

Secured  by  a  mortsace  on  tbe  securities 
and  properties  of  tbe  company,  whlcb  are  cov- 
ered by  the  prior  Hen  of  the  Prior  Lien  4V&s, 
which   see   for  detail. 

PHor  IiflB»'|84.804,116  National  Railways 
of  Mexico  Prior  I*len  4^8,  due  19677  and 
S<(9.667.500    underlying   bonds. 

listed  on  the  New  York,  London.  Paris  and 
Ain8terd9.m  Stock  Bxchansos. 

Orlsteal  llMl[0i— Offered  in  1908  by  Kuhn. 
Loeb  *  Co.,  Speyer  A  Co..  Ladenburs,  Thai- 
aann  A  Co..  and  Hallvarten  A  Co.,  New  York. 

Market. 

New  York— Samuel  Ooldschmldt,  Harts- 
borne  &  Battelle. 

Fklss  Bamre    iN.  T.  8.  B. 
Jan.  1.  '10.  to  Jan.  1.  »21  19W 

Hlffh     92^  Mar.  24,  '10  25  Nov.  17 

Low.     17      Dec  11.  '20  17  Dec.  11 

NAnONAI«  BAII«WATB  OF  MBZICO  »-Tsar 
6%  Secured  Gold  Natea.  Dne  Jaae  1, 
1916. 

Dated  June  2.  1913.  Interest  payable  June 
and  Dec  1.  at  Company's  ofllce,  J5  Broad  St., 
New  York. 

I>efattlt — December  1,  1914,  and  subseQuent 
Interest  and  principal  June  1.  1914,  Interest 
pnid  In  6%  notes. 

Ttix  Status — ^2%  Federal  IncooM  Tax  paid 
ty  company  witbout  deduction. 

AatlMTlaed    $29, 1«0,000 

OntstAadfav     26.7S0.0O0 

for    Oarporaia    Far* 

2.420.000 

1.   fl.OOO  and  16.000. 

T^sftee — Central  Union  Trust  Co..  New 
York. 

BedeemaUe  at  par  and  interest  on  any  in- 
terest date  on  60  days'  notice. 

Beuuilty — ^Entire  Issue  will  be  secured  ulti- 
mately by  pledae  of  124.800,000  National  Rail- 
ways of  Mexico  Prior  Lien  4%%  Bonds  and 
217.000,000  General  Mortgase  Guaranteed  4% 
Bonds.  The  outstandinir  notes  are  secured  by 
$22,637,600  Prior  Lien  4H8  and  $14,779,600 
Oeneral  4b.  The  Indenture  provides  that  the 
company  may  dispose  of  any  bonds  pledged 
hereunder,  but  proceeds  are  to  be  deposited 
with  the  Trustee  to  be  applied  to  tbe  pur- 
chase or  redemption  of  these  notes. 

Orlstnal  Market— $26,730,000  offered  in 
June.  1913,  by  Kuhn.  Loeb  A  Co..  Speyer  A 
Co.  and  Ladenbury.  Tbalmann  A  Co.,  at  97 
an<1  interest. 

Friee  Baave. 
Jnn.  1.  '18,  to  Jan.  1,  '21  19M> 

Bid.         Ask.  Bid.  Ask. 

Hlffh     40  '18        45   '18  30f  Nov.     40f  July 

lK>w.     20f'20       80f'20  20fFeb.     30f  Au«. 

NATIONAIi  SIfiCURITIES  CORP.  lO-Tear  6% 
Prior  lien  Notes.     Dne  July  I,  1924. 

IHUed  July  1.  1014.  Interest  payable  Jan. 
1   and  July  1,  at  Company's  office.  New  York. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorised    Closed    mortirasre. 

Outatandlns    $3,116,600 

la  Treasury  22,600 

DeaomlaatloBS — Coupon,  $1,000  and  $600. 
Realsterable  as  to  principal. 

Trustee-— Guaranty  Trust  Co.,   New  York. 

Redeemable  at  101  and  interest  on  any 
Interest  date. 

Redemption  Faad — When  proceeds  from  tbe 
sale  of  collateral  acvresate  $100,000  or  more, 
auch  fund  must  be  applied  to  the  purchase 
or  redemption  of  these  notes  at  not  over  101 
and  interest.     Notes  acquired  to  be  cancelled. 


Oaatful  ■Inoorporated  In  Delaware  in  1914 
as  a  holding  company.  Controls  the  Idaho 
Power  Co.  throuffh  stock  ownership.  In  1919 
this  company  was  succeeded  throuah  reorvaa- 
isation  by  tbe  Power  ^Securities  Corp. 

Seeorcd  by  collateral  oonaistinc  of  all  the 
ouUtandinv  notes  ($3,702,441)  and  $160,000 
par  value  preferred  stock  and  all  the  common 
stock  ($15,000,000)  except  directors'  shares 
of  the   Idaho-Power  Co. 

Underlie*—  Outstanding. 

Power     Securities     Corp.     Coll.     Tr. 

6s.    1949    $876,400 

Power      Securities      Corp.       Income 

Bonds.    1949    3.786.700 

Tears  ended  Deo.  81  (Power  Beearlties  Oorp): 

Gross.  Net.  Int..  ate. 

1919 $2,182,910  $1,002,662    $626,224 

1918 1.786.849     767.308     606.202 

1917 1.686.792     666.064     661.002 

Market. 

New    Tark— Otto   Billo.    Blectrlc   Bond   A 
Share  Co. 
Beaton — Pond  &  Co. 


Ask. 

7*7"  Dec. 


Jan.  1,  17,  to  Jan.  1.  '91 

Bid.           Ask.  Bid. 

Hish     90*17        92^ '17 

Low.     72 '20       77      '20  72  Dec. 


NATIONAL   STARCH    CO.    tO-Ytir   Deb.    Sa* 
Dne  inly  1,  1990. 

Dated  July  1.  1910.  Interest  payable  Jan. 
and  July   1.   at  Trustee's  office.   New  York. 

Tax  Status— Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authsrteed Closed  mortsase. 

Outstandlnr  (Jan.  1.  '21) $662,600 

Owned    by    Com    Prsdnets    Ra> 

llBdnr  Co 1.847.600 

Owned  by  Company 2,662.000.. 

DenamlBatlon — Coupon.  $1,000.  Jlesisterable 
as  to  principal. 

Trustee— Farmers'  Loan  A  Trust  Co.,  New 
York. 

Oaaraatecd  principal  and  interest  by  en- 
dorsement of  the  Com  Products  Reflninv  Co. 

OrvaalBatlon  and  Control — Incorporated  in 
New  Jersey  in  1900  and  acquired  the  prop- 
erty and  assets  of  the  National  Starch  Mfr. 
Co.  and  a  number  of  other  starch  and  rlu- 
eose  companies.  Company  now  owns  plants 
for  the  manufacture  of  starch  and  other  com 
products,  rlucose,  surar.  etc..  at  Osweffo. 
N.  Y..  and  Indianapolis.  Ind..  together  with 
extensive  real  estate  in  four  other  citiea 
Controlled  throuch  stock  ownership  by  i  ^ 
Corn    Products   Reflnlnv   Co. 

Capitalisation.  Outstandlaa. 

Common     $99,209 

Preferred  (6%  cum.) i 16,200 

Funded  debt  6,172.000 

Seenrlty — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortffave.  Company 
avrees  not  to  place  any  new  mortsave  upon 
Its  property  during  the  life  of  this  issue,  with- 
out equally  securing  these  bonds  thereunder. 

listed  on  the  New  York  Stock  Exchanae. 

Yeam  ended  Dee.  *U.  mori^«»se  on  an  . 


1920. 

1910 

1918 

1917. 

1916. 


Net.    ^ 
loss  $319,794 

837.538 

893,766 
,  .  486.271 

611,914 
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-^omprisinff    a    ierest. 
'?'*L^  located  In  T>619 
2  ft  u  ."tr^^^-yflt  rlbu6.09 
250.304  dsijta  '^ 

260.317  2Tl.l^ 

261.396  243.93S 

Market. 
New  York — Fred  H.   Hatch  A  Co..    Pouch 
&   Co..    Tobey   &    Kirk. 

Price  Ranae— N.  T.  S.  E. 

Jan.  1.  '14.  to  Jan.  1.  '21  1990 

Hisrh     94       AUR.  16.  '18  96%  Apr.    7 

Low.     81%  Feb.  27. '14  88      Oct.  21 


•1  Sr'N„t''''l''at' Colui^h^""-'^"*'*"!,  May 
York.  Columbia  Trust  Co..  New 

ih'»'^»^**'™~**  Federal  lacome  T.-r  ^i^ 
'by  the  company  without  d^SSffra         *^ " 

Auttaomed    J.^ 

Oatstandinr  1400,000 

Dwomlnatron— Coupon' ' ii "oon  ' '   ^^^'^^^ 
Urest  date  a1  ^0,  Vd^^j^te^Jit"  o'S' arda?.: 
^I?V?  «Si?tt-Jo;p'"o''ral?r-  "-  *"' 

manufacture   ot  ite  won  hiL'^?"*"^  '<"•  t»»e 

the^output  or'^5''ofh°e?T-S?e.?lSS  |2Si[.°„'e' 

on*T8"r!*„,^uTafe"d'2;;ro^"'.  VoT  »S^'«»"ent 

WcUy  each.  10  non-?neuIat*4rcaf2"o?'s  SSn' 
ValloDs  capacity  eaoh     in  ^Jfj^  ,^**^?   o'  8,000 

^f  10.000  ^aIloLTa^c7ty''°each""'5.V'^«^  ^?" 
were  newly  built  and  dellver«rt  »«  ♦S®  ^*''" 
poratlon    by   the   hiiiwirjrj    ®/®°   ^?  **ie  cor- 

Wlnnin?  October     19iY     Th«''''^'°""    *^*®« 

I»orat!on    of    ove?    isSf  onn  ^P**  ?"'*^*>  0«''- 

SSS"or'7ei°  t£i"S  9if"  •  -  "•>••- 
•Quipment  °    ^°*    *"  **»«   coat   of  the 

»  S^Dic"*!  'kt'cJ,lum"b'.irT  '^'?J"«  '»■«• 
York.  t-olumbla  Trust  Co.,   New 

•^f^  ®*"*i*« — 2%  Federal  Income  Ta»  r^«i^ 

ToTk™*^"'""""*    '^'•"«    Company,    New 
J.rr??J- a'VlnT^'rlS  ^o'n-J^SJ? 

on^P'^VriJe^e^Tn&'L'n'rL^rl™^'"'"' 
•.ceoT^l^^rnr^".  "".   '»"«"«    not    to 

«qnlpi>J93   Sreond   Pref--^  '         "    "'    "*'■ 
"     of  tho.a»«an  A  Co..  on  an  t.40%  baala. 


Bcserred  for  Ext. .  b  «a. 

^»nMt«^Th.    New    York    Tm«    Co..    N«, 

•Ix  weeks-  notice.  **"  thereafter  vm 

tlonST  bylhe^'u^'SS!  sf^jT'S^  "»■»«»• 
tlon  by  endo™tmYnt  ""  ®**"  <="«»■ 

."Sssr  o^s-ssrarsuJTto^- j"«-  •» 

to  the  Durchaee  or  rSaJS?^  *P  "^^  *PPUfd 
at   not   e'SLedi^^^^s'^aTd'^S?.^'^  £!!?!lf 

thu.^  acquired  to  be  held  JS.':7n''b.fs^^ 

was  Incorporat^ToWo  ?n  Jfs?^"^****  ^•• 
■took  Is  controlled  by  the  Unl?2S*  q7?*  ''2**" 
Corporation.  United  SUtes  Steel 

naces.   3  Bloomh^  mini  'i  i**S®"  *^*^*^  ^«'- 
listed  on  the  New  YoHrfl^JwS?  »*   ^ 

V  Market 

Union  TrvS?  Ca  °of"pit\SSSh     ^'™'*'   ""• 

Hlrh  103  Jan.  18. '17  trilV*      . 

Low.     81  June  16.  Vo  sVVjS  ij 


janlta**' 

iL*   «*-/     *  Company's  office.   New  Ycrk. 
Tax   8tatas— 2%    Federal    Income   Tax   I^  in 
aSCS:"L^"*»°"'  deduction  ^^   ^*''   ^'^ 

oot.t,„dw  (Jan.  i:  'iii:;-  •  "iJSJjo  • 


<7t 


1  a^Aur^l  /«  i:i*Yor^'«~*  ^'"«  '^'^ 

pcu?!;erra.-/S'-|riS^- 
Personal  Property  Tax  Pennsylvania 

Authorized    ...  ..  «^* 

Outstanding  (MaV  '25  *  'ii  i  * "  •".000.000 
l/nlwued  .  ^  ^^'  21)....  116.000 
Balance  Rotiml 2.700,000 

..3^T!.t"'be"b;sssrtu?yr^'  .r-."  «-• 

.an    $tXi^,„TC'e.Tn'rjrni*''tho"i:T  ^ 
leaucd  are  at  least  SK.  »i™l...  *""■*    *"    •» 

further  development  of  thrvarioSTjih!.';**'* 
properties  and  retire  «.?uVnV'?SdS'^tt 

York.    *'''^^'°**   *  iron  National  Bank.   New 
JnSJsT™*"*  °"  '"'^  *"'«''**^  «*t*  *t  loa  and 
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OrgMitoatija  Incorpoimted  In  Malm  In 
1916.  Control!  and  operates  public  ntlllty 
properties  eupplylnff  fifteen  oltlea  and  tholr 
onvirona  with  a  total  population  of  about  111.- 
000  in  the  states  of  Ohlo^  New  Jersey,  Mis- 
souri, Texas  and  Kansas. 

Capitalisation.  Outstanding. 

Preferred   (6%    non-cam.) KS.900 

Common     .-. 6S.900 

founded   debt    116,000 

Secured  by  pledge  of  First  Mtse.  bonds  (or 
their  equivalent)  of  the  properties  now  owned 
or  hexeafter  acquired  by  this  company  In  the 
following  ratio:  $900  In  notes  aaalnst  each 
$1,000  bond  bearing  an  interest  rate  of  6Vk% 
or  more;  |800  in  notes  against  each  11.000 
bond  bearing  an  Interest  rate  of  6%.  These 
notes  will  be  further  secured  by  the  deposit 
from  time  to  time  of  the  common  stocks  of 
the  properties  owned  or  controlled  by  the 
company. 

The  company  agrees  that  during  the  life  of 
these  notes  that  Its  subsidiary  companies 
whose  mortgage  bonds  are  pledged  to  secure 
these  notes  shall  not  issue  further  funded 
obligation  (except  bonds  of  present  outstanding 
Issues  and  Issues  of  new  companies  whose  con- 
trol is  hereafter  acaulred)  In  addition  to  those 
already  outstanding,  retirement  of  which  is 
provided  for  In  ihls  Issue. 

Years  ended  Dec.  81  (combined): 

Qrosa.  Net.  Interest. 

•1919 9889.104  998.166  121.000 

1918 867.366  

1917 579.809  

*Year  ended  Nov.   80. 

Orlgliud  Market— 9800.000  oCCered  March. 
1920.  by  P.  W.  Brooks  A  Co..  New  York,  etc.. 
at  prices  to  yield  7.30%. 


New  York— P. 


Market. 

W.  Brooks  &  Co. 


KAUOATVCK  RAHAOAD  CO.  1st  4s.      Due 
May  1.  1064. 

Dated  May  2.  1904.  Interest  payable  May 
and  Nov.  1,  at  company's  offices.  New  York. 
Boston  and  New  Haven,  at  First  National 
Bank.  Boston,  and  Second  National  Bank,  New 
H&yen. 

Tax  Status — 2%  Federal  Income  Tax  paid 
Inr  company  without  deduction. 

Authorised 12.600.000 

Outstanding    2.600.000 

Denomination — Coupon.  11.000.  Register- 
able  as  to  principal  or  fully  reglsterable.  Reg- 
istered.  16,000. 

Trustee— Treasurer  of  the  Stats  of  Connecti- 
cut 

Assumed  by  the  New  York.  New  Haven  ft 
Hartford  R.  R.  Co. 

Note — ^Tbe  bonds  also  bear  the  endorsed 
guaranty  of  N.  Y..  N.  H.  ft  H.  R.  R.  Co. 

Control — Incorporated  in  Connecticut  In 
1846  and  in  1906  was  absorbed  by  the  New 
York,  New  Haven  ft  Hartford  R.  R.   Co. 

Secured  by  first  mortgage  on  61  miles  of 
road,  consisting  of  main  line  from  Naugatucft 
Junction  to  Winsted.  Conn.,  and  branch  from 
Waterbury  to  Watertown,  Conn. 

Underlies — 1234,000  Naugratuck  Railroad  De- 
benture 3^8.  due  1930,  and  N.  Y.,  N.  H.  & 
H.  R.  R.  Ist  &  Ref.  Mtge.  under  which 
bonds  are  reaerved  to  retire  this  isRue. 

listed  on  the  New  York  Stock  Exchanice. 

Market. 
New  York — Fred  H.   Hatch  &  Co. 

Fries  Hanro— ^.  Y.  8.  B. 
Jan.  1,  '14,  to  Jan.  1.  '81  1980 

Bid. 
High     87  July  15.  *14  63  May 

Low.     87  July  16,  '14  66  Nov. 


ZOBBRABKA  POWKB  COMPANY  (Ornate,. 
Neb.)  30*Ye«r  Sorles  A  6s  and  B  6tt» 
Due  June  1,  1949. 

Dated  June  2.  1919.  Interest  payable  Job* 
1  and  Dec.   1 

Tax  Status — 2%  Federal  Income  Tax  patA 
by  the  company  without  deduction.  Penn-^ 
sylvania  State  Tax  refunded. 


OutstMndlnir  (Jan.  1,  '21)— 
A  6s  $6,600,000 
B  6s     1.600.000 


$7,200,000' 


«Tf 


ProvMoBs  of  Issue  Additional  bonds  may 
be  Issued  for  80%  of  the  cash  cost  and  fair 
value  of  permanent  sddltlons.  extensions,  etc, 
made  subsequent  to  April  1,  1919,  to  the  mort» 
gaged  property  or  (to  the  extent  of  not  mors 
than  10%  of  the  outstanding  bonds)  of  sim- 
ilar additions,  extensions,  etc.,  to  the  prop> 
erty  of  subsidiaries,  all  of  whose  mortgaga 
bonds  and  stock  are  pledged  with  the  Trustee^ 
and  no  bonds  may  be  issued  In  either  case  un- 
less the  net  earnings  for  twelve  consecutlvs 
months  within  the  fifteen  consecutive  months 
Immediately  preceding  the  date  of  applicatloui 
for  such  bonds  shall  have  been  not  less  thaa. 
twice  the  annual  Interest  charge  of  all  llrst 
mortgage  bonds  outstanding,  together  with* 
those  proposed  to  be  issued, 

Denomination — Coupon  $1,000  and  $600,  reg^ 
Isterable  ($1,000)  as  to  principal.  Registered 
$1,000  and  authorized  multiples.  C.  ft  R. 
($1,000  or  multiples)  Interchangeable. 

Trustees — Guaranty  Trust  Company  and  F. 
J.  H.   Sutton,  Now  York. 

Redeemable  on  any  Interest  date  on  four 
weeks*  notice  as  follows:  5a  at  105  and 
interest  June  1.  1024,  to  June  1,  1930.  and 
thereafter  at  102 Vi  and  interest;  68  at  10& 
and  interest  to  and  including  June  1.  I'OSfr 
and  at  102  Vi  and  interest  thereafter. 

Improvement  or  Sinking  Fund — Annually  be- 
ginning June   1.    1924,   the  following  amounts: 

1%  of  outstanding  bonds  June  11.  1924.  to 
1928.  inclusive;  1H%  of  c<<<tstanding  bonda 
June  1,    1929.  to  1948,  inclusive. 

This  fund  is  applicable  for  the  acquisition 
of  additional  property  or  other  ^srmanent  ad- 
ditions, extensions,  etc.,  which  might  other- 
wise have  been  made  (and  may  not  there- 
after be  made)  the  basis  for  the  issuance  off 
bonds,  cr  for  the  purchase  or  redemntion  of 
bonds  of  this  issue.  Bonds  so  acquired  to  ba 
cancelled. 

Organisation  and  Control — Incorporated  In. 
Maine  in  191 T  and  acquired  by  purchase  tjjis 
properties  of  the  Omaha  Electric  Light  A- 
Power  Company. 

Controlled  through  stock  ownership  by  ths 
American   Power  ft  Light  Co. 

Capitalization.  Outstanding:. 

Common     $5,000,009 

1st   Pref.    (7%    cum.) 3,500,009 

2d  Pref.   (7%   non-cum.) 1,000,009 

Funded  debt    8,300,009 

Management — Electric  Bond  ft  Share  Com- 
pany,  Nev/  York. 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company,  comprising  a  central 
power  station  of  33,000  k.  w.,  located  In  Oma- 
ha, Neb.,  tobether  with  electric  distributing- 
system  of  the  company  comprises  conduits  In 
moro  than  24  miles  )f  streets.  The  oomoany 
also  wholesales  electric  current  in  Council 
Blvflfs.  la.  Population  rervtd:  Omaha,  200,- 
000:  Council  DlufCs.   30,000. 

The  U.  S.  Supreme  Court  has  held  that 
the  company  po.s.ses8es  a  franchise  right,  un- 
limited in  time,  to  distribute  electricity  for 
light,  heat  and  power  purposes.  This  fran- 
chise covers  territory  from  which  the  com- 
pany derives  the  major  portion  of  its  revenua^ 
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Yean  coded  Dee.  81: 

Gross.  Net.  Int.,  etc. 

nil 12.407.120        It21.»2<         $250,070 

1018 1.008,020  722.087  281.240 

1017 1.676.288  684.466  177.067 

OrlirinAl  M»rket^|6.600.000  Ss  offered 
June.  1010.  by  Harris,  Forbes  &  Company. 
Kew  York  and  Boston:  Harris  Trust  &  Sav- 
ings Bank,  Chicago,  and  Coffin  &  Burr.  Inc.. 
Boston,  at  00  and  interest:  81.600,000  6s 
offerad  Sept..  1020.  by  the  same  Arms  at 
84%  and  Interest. 


Lynch  &  Co..  New  York.  etc.  at  100  and  in- 
terest. 

Market. 
Chleaso — ^Merrill.  Lynch  4  Co. 


New  York — GUdden.  Darldse  &  Co.,  Fred 
H.   Hatch  &  Co. 

Boston — L.     Sherman     Adams,     Coffin     & 
Burr.  Moors  A.  Cabot. 

PhlUidelphte — Henry  D.  Boenning  &  Co. 

Onuiha — Omaha  Stock  &  Bond  Exchange, 
Inc. 

ProTidence,    R.    I. — Brown    Lisle    &    Mar^ 
shall. 

Price  Baaire 
Jon.  1,  '19.  to  Jan.  1,  '81  liMO 

Bid.  Ask.  Bid.  Ask. 

High     86  '10       00  '20  76  Oct.      86  Jan. 

r«ow.     72  '20       76  '20  72  Dec.      76  Dec. 


NKPTUNE  METER  COMPANY  7%  Notes. 
Dae  9120.000  each  Oct.  1.  from  1980  to 
1984,  InduslTe. 

Dated  Oct.  1.  1910.  Interest  payable  April 
1  and  Oct.  1,  at  Bankers'  Trust  Company. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Authorised     $600,000 

Oatstandtnr     600.000 

Purpose  of  Issue — ^To  reduce  current  indebt- 
edness and  to  furnish  additional  working  cap- 
ital. 

Denomlnatton — Coupon,  $1,000:  revlsterable 
9lB  to  principal. 

Trustee — Bankers*  Trust  Company.  New 
York. 

Redeemable  upon  30  days*  notice  at  100  ard 
interest  plus  a  premium  of  %  of  1%  for  each 
aix  months  or  fraction  thereof  of  the  unexpired 
term. 

OrranlxatioA — Incorporated  In  New  Jersey 
in  1893.  The  Company  is  the  largest  manu- 
facturer of  water  meters  in  the  United  States. 
Manufacturing  plant  is  locat«^d  at  Long  Island 
City,  New  York.  Output  is  at  the  rate  of 
136.000  meters  per  annum. 

Capitalisation.  Outstanding. 

■Common    $2,000,000 

Funded   debt    600.000 

Security — ^A  direct  obligation  of  the  Com- 
pany but  not  ••^curcd  by  mortgage.  The  Com- 
pany has  no  funded  indebtedness.  Under  the 
provisions  of  the  trust  agreement  the  Com- 
pany covenants  as  follows: 

That  it  will  not  place  any  mortgage  or  lien 
on  itfl  phynlcal  assets:  that  it  will  at  all  times 
maintain  current  assets,  as  defined  in  the  trust 
agreement  at  an  aggregate  amount  equal  to  at 
least  1%  times  all  current  liabilities.  Including 
all  of  these  notes  at  any  time  outstanding: 
that  it  will  not  hypothecate  or  pledge  any  of 
Its  current  assets  including  merchandise,  raw 
materials,  Investments  or  accounts  receivable: 
that  it  will  not  sell  or  otherwise  dispose  of 
any  rt-al  estate  or  Investments  iinl'^ss  the  pro- 
ceeds shall  be  immediately  devoted  to  retiring 
notes  of  this  issue. 

Years  ended  Dee.  81: 

Net. 

•1919   $280,691 

1918   619,667 

*B}lght   months   ended   August   31. 
Original    Market — $600,000    ofTerrd    Octobc-. 
1819.  by  Qeorge  H.  Burr  A  Co..  and  Merrill. 
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NFVADA-CALIFCIRNIA  ELECTRIC  OOR- 
POBATION  (THE)  Vlxst  I4m.  Osrtw  ''A* 
and  B  6s.  Due  8«ries  "A"  Jan.  1»  1M8; 
"B,"  Oct.  1,  1860. 

Interest 

Seiles  Dat«d  Pajmble 

A  Jan.  1.  1916  U^    L. 

B  Oct.  1,  1980  A.   A    O. 

Interest    payable   at    Bankers'    Trust    Co.. 

New  York,  or  Trustee's  office. 

Tax  Status — 1%  of  Federal  Income  Tax  re- 
funded. 

Authorised    A  $16,000,000 

B     16.000,000 

.n^*_^    ^.  $20,000,000 

Ontstanding  (Jan.  1,  '21)... A     8,693.000 

Retired  by  S.  F. A        204.200 

Owned  by  Subsidiary A        221,600 

Pledved   to  Secure   8%    Notes 

A  $1,126,000 

B     1.126.000 

2.260.000 

In  Treaaory A  $798,200 

B     162,000 

961.200 

Reserved  for  Prior  IJcns. . . .  A     4,068.000 
Reserved  for  Ext B  13.712.000 

Denominations — $100.  $600  and  $1,000.  Rec- 
isterable  as  to  principal.  Registered.  $1,000 
and  irultiples.     CAR.  interchangeable. 

Trustee— The  International  Trust  Co..  Den- 
ver. 

Redeemable  upon  60  days'  notice  on  any 
Interest  date  as  follows:  Series  "A"  103  and 
interest:  Series  "B"  at  103  and  interest. 

Sinking  Fund — Semi-annual  payments  ae 
follows:  Series  A.  Feb.  1  and  Aug.  1  of 
each  year,  beginning  1021.  a  sum  at  least 
equal  to  %  of  1%  of  all  First  Lien  Series 
"A"  bonds  then  outstanding.  The  moneys 
in  this  fund  shall  be  applied  by  the  Trustee 
in  purchasing  bonds  of  Series  "A"  at  the 
lowest  price  obtainable,  but  not  exceeding 
103  and  accrued  Interest,  or  in  redeeming 
bonds  at  lOS  and  accrued  interest  on  or 
prior  to,  Jan.  1,  1921,  or  at  102  and  ac- 
crued Interest  after  that  date;  Series  "B" 
within  30  days  after  September  1.  1926.  a 
sum  at  least  equal  to  1%  of  the  aggregate 
principal  amount  of  all  First  Lien  Serlee 
"B"  Bonds  then  outstanding,  and  within 
30  days  after  March  1  and  September  1  of 
each  year  thereafter  a  sum  at  least  equal 
to  %  of  1%  of  all  First  Lien  Series  "B" 
bonds  then  outstanding.  The  moneys  in  this 
fund  shall  be  applied  by  the  Trustee  at  the 
option  of  the  corporation  in  purchasing 
bonds  of  Series  "B"  at  the  lowest  price  ob- 
tainable but  not  exceeding  103  and  accrue^d 
interest,  or  for  investment  in  permanent 
betterments  or  new  properties  of  the  cor- 
poration or  an  underlying  company.  All 
bonds  so  purchased  or  redeemed  to  be  can- 
ceiled. 

Organlaition — Incorporated  in  Delaware  In 
1914.  and  has  acquired  practically  the  entire 
capital  stock  of  the  Nevada-California  Power 
Co..  The  Southern  Sierras  Power  Co..  Inter- 
state Telegraph  Co..  Hillside  Water  Co..  Im- 
perial Ice  A  Development  Co.,  Cain   Co. 

Capitalisation.  Outstanding. 

Common    $8,360,500 

Preferred  (7%  cum.) 7.146,100 

Funded  debt   •18.883.850 

*  Includes  sub.^id'aries. 

Secured  by  pledge  of  $12,162,000  bonds  of 
subsidiary  companies  and  approximately 
$17,802,400  (over  99%)  par  value  of  their 
stork. 

The  Indenture  provides  that  all  bonds  Issued 
by  any  subsidiary  company  for  axiy  purpose 
shall    be    acquired   forthwith   by   The   Nevada- 


California.  Bleetrlo  Corporation  and  pledged  as 
aecurlty  for  ila  First  Lien  Bonds. 

Tlis  collateral  property  Includes  electric  sen- 
eratinr  plants  with  a  capacity  of  60,000  h.  p. 
of  which  48,000  h.  p.  la  hydro-electric:  1.S30 
miles  of  blffh-tension  transmlsalon  linea.  of 
which  238  miles  consist  of  a  double  circuit 
three  phase  140.000  volt  steel  tower  line,  with 
towers  spaced  eifeht  to  the  mile;  687  miles  of 
transmission  lines  of  56.000  volt  single  circuit 
wooden  pole  lines,  9  miles  of  88,000  volt  dou- 
ble circuit  steel  pole  lines:  384  miles  of  double 
and  slnrle  circuit  33.000  volt  wooden  pole 
lines  and  54  miles  of  double  and  slnrie  circuit 
16,000  volt  wooden  pole  lines.  In  addition 
there  are  479  miles  of  wooden  pole  distribu- 
tion lines  of  11.000  volts.  6,600  volts  and  un- 
der. 

In  the  States  of  California  and  Nevada, 
franchises  are  subject  to  the  supervision  of 
the  California  Railroad  Commission  and  the 
Nevada  Public  Utilities  Commission. 

The  territory  served  covers  the  rich  affri- 
oultural  and  industrial  sections  of  Southern 
And  Eastern  California,  and  alao  the  vreat 
nnlninff  districts  of  Central  Western  and  South- 
western Nevada. 

All  of  this  territory,  with  the  exception  of 
«t  small  portion  in  San  Bernardino,  Riverside 
and  Inyo  Counties  In  Southern  California,  is 
served  exclusively  by  the  subsidiary  companies 
of  this  Corporation. 

The  Nevada-California  Power  Company 
serves  Central,  Western  and  Southwestern  Ne- 
vada. Included  in  this  territory  are  the  rich 
minlns  districts  of  Tonopah.  Qoldfleld.  Millers. 
Manhattan,  Round  Mountain.  Rhyolite.  Won- 
der, Fairview,   Rawhide  and  Aurora. 

The  Southern  Sierras  Power  Company,  with 
a,  transmission  line  extending  from  Bishop 
Creek  in  Inyo  County  to  the  City  of  San  Ber- 
nardino in  Southern  California,  and  with  over 
SOO  miles  of  distributlnff  lines  in  San  Ber- 
nardino and  Riverside  Counties,  has  tributary 
to  its  lines  in  the  north,  the  fertile  Owen 
River  Valley,  the  Kern  and  Apple  Valleys,  and 
the  Kceler  and  Randsburr  mining  districts. 
tbA  large  soda  and  potash  deposits  at  Owens 
and  Searles  Lakes,  the  cement  plants  in  Vic- 
torvllle  District,  the  towns  of  Biff  Pine.  Rands- 
,burr,  Johannesburg.  Oro  Grade,  Victorvllle 
'and  Barstow,  and  in  Southern  California  the 
rich  agricultural  districts  of  San  Bernardino 
and  Rlvorside  Counties  which  Include  the  cities 
of  San  Bernardino.  Riverside.  Redlands  and 
ttae  towns  of  Perrls.  San  Jacinto.  Hemet,  Bl- 
•inore  and  Banning. 

The  Hillside  Water  Company  and  the  Cain 
Company  own  reservoir  developments  and 
large  tracts  of  land  with  appurtenant  water 
rights  on  Bishop.  Rush.  Mill  and  Levening 
Creeks  where  the  hydro-electric  developments 
of  the  Companies  are  located. 

The  Interstate  Telegraph  Company's  tele- 
grraph  and  telephone  lines  parallel  those  of  the 
X>ower  oimpanles'  systems  except  in  Southern 
California.  This  Company  operates  600  miles 
of  line  and  tranaacta  a  general  telegraph  and 
telephone-  business. 

Prior  Liens — 81.621,000  Nevacla-Callfomla 
Power  Co.  Ist  Os  of  1927  and  $1,833,000 
Southern  Sierras  Power  Co.  1st  6s  of  1936. 
Bonds  are  reserved  under  this  mortgage  to  re- 
tire both  Issues. 

Undo'Ilea— 8336.800  Conv.    Deb.    6s.    1926. 

Tears  ended  Dee.  81  (combined): 

fiiroaa.  Net.  Interest. 

1920 63.074.617  61.630.688  1716.368 

1919 2,670.616  1.405.762  685.647 

1918 2.147.349  1.122.264  636.611 

1917 1.985.160  1.078.092  649.775 

1916 1.526,897  938.038  463.586 

Ortfflnnl  Mvkei— 8S.943.000  A  68  offered 
June,  1916,  by  Spencer  Trask  &  Co.,  Wm.  P 


Bonbrlffht  &  Co..  Inc.,  New  York,  and 
Sweet.  Causey,  Foster  &  Co.,  Denver,  at  98Vfc 
and  Interest:  a  block  offered  Sept.,  1918,  by 
Boettcher,  Porter  &  Co.,  Denver,  at  98V^  and 
Interest. 

Market. 

New  York — Fred  H.  Hatch  &  Co.,  Earle 
A.  Miller  &  Co..  Sutro  Broa  A  Co. 

Boston — Arthur  Perry  A  Go. 

Philadelphia — Samuel  McCreery  &  Co. 

Denver — Bankera  Trust  Co.,  Boettcher. 
Porter  St  Co.,  Bosworth,  Chanute  &  Co..  The 
International  Trust  Co.,  Wm.  C.  Packard. 

Salt  Lake  City — Palmer  Bond  A  Mortsa^e 
Co. 

Priee  Bangs. 
Jan.  1,  '11,  to  Jan.  1,  '21  1920 

A    68 
Bid.  Ask.  Bid.  Ask. 

High  97  '17  99  '18  93  Apr.  96  Jan. 
Low.     77 '20       80H '20  77  May     80 ^  Dec. 
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NIBVAJ>A-CAUFOIUaA  BLBCTBIC  COR- 
PORATION lO-Yr.  S%  Seeored  Not«a. 
Dne  Nov.  1,  1930. 

Dated  Nov.  1,  1920.  Interest  payable 
May  1  and  Nov.  1.  in  New  York,  San  Fran- 
cisco and   Denver. 

Tax  Stetos — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised     $1,500,000 

Outstanding     1.500.000 

Dcnominationa — Coupon  $500  and  61.000; 
regtsterable  as  to  principal. 

Trustee — International  Trust  Co..  Den- 
ver. 

Redeenuible  on  any  interest  date  at  103 
and  interest  upon   90  days'  notice. 

Organisation — See  Ist  ien  Series  "A"  and 
"B"  6a 

Secnrcd  by  pledge  of  62.250,000  1st  L.l«n 
6s  viz:  $150  par  value  of  bonds  for  each 
$100  par  value  of  notes. 

The  corporation  agrees  to  maintain  a 
ratio  between  the  market  value  of  the 
pledged  1st  Lien  6s  and  the  par  value  of 
the  notes  outstanding  of  115  to  100. 

Earnings — See   1st   Lien   6& 

Original  Market — 11.500.000  offered  Nov. 
1920,  by  Spencer  Trask  St  Co.,  and  Blyth, 
Witter  &  Co.,  New  York;  Boettcher.  Porter 
Sb  Co..  Bankers  Trust  Co.  and  Intematicmal 
Trust  Co.,  all  of  Denver,  at  99  and  Interest. 

Market 
Now    York— Blyth,    Witter    A    Co.,    Sutro 
Bros.  A  Co. 

Boston — Arthur  Perry  A  Co. 
Denver — Bankers     Trust     Co..     Boettcher. 
Porter  A  Co.,  Bosworth,  Chanute  A  Co.,  The 
International  Trust  Co. 

Price  Range 

19S0 
Bid.  Ask. 

High 98  H  Nov.       99      Nov. 

Low 96  Dec.  98  %  Dec. 

NRVADA-CAUFORNIA-ORBGON     RAILWAY 
CO.  let  6a.     Due  May  1.  1967. 
Dated  June  12.  1917.     Interest  payable  May 

1  and  Nov.  1  at  office  of  Moran  Brothers.   68 

William  St.,   New  York. 

Tax  Statna — 2%  Federal  Income  Tax  paid 

by  the  company  without  deduction. 

Anthorlaed    82,200,000 

Outstanding     960,000 

In  Treasury   40,000 

Reserved  for  Rxt 1.200.000 

Purpoac  of  laaue — $850,000  issued  in  ex- 
change,   par   for   par.    for  1st   5s  dne  May   1, 

1919. 
DeoomlnAMon — Coupon,    $1,000.    Registerable 

as  to  principal. 
Tmatee — Central     Union     Truat    Co..     New 

York. 

Redeemable  at  105  and  Interest  at  any  time 

upon  fcur  weeks'  notico 

Sinldng  Vuad — ^Annual  pasrments  as  follows: 
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A  flum  equal  to  M  of  1%  from  ▲prll  1.  1112, 
to  April  1,  1»81.  IncluaiTe,  and  Vfc  of  1%  on 
April  1.  1982,  and  thereafter,  of  bonds  laraed 
and  outatandlnff  for  their  purohaoe  or  redemp- 
tion at  not  over  105  and  interest.  Bonds  so 
purchased  to  be  cancelled. 

Orsanlsatlon — Incorporated  in  1888  in  Ne- 
vada. In  June,  1917.  the  company  sold  108.82 
miles  of  road  from  HaokstafT,  Cal.,  to  Bono, 
and  Reno  Terminals  and  from  Plumas  Jet.  to 
Blairsden  Station,  Cal.,  to  the  Western  Paciflo 
R.  R.   Co.  for  8700.000. 

Capitalization.  Outstanding 

Common    81.460.000 

Preferred  (6%   non-cum.) 780.000 

Funded    debt    960.000 

Secored  by  a  first  mortsase  on  171.89  miles 
of  road,  viz: 

Hackstaft.    Cal.    (Western   Paoiflc   crossins), 
to  Lakevlew.   Ore..   171.29  miles. 
Years  ended  Dee.  81: 

QroBs.  Net.       Int.  A  Rent. 

1919 8848.966  def. 821.861         *867.008 

1918 293.610  18.661  63.881 

•1917 883.878  17.601  82,710 

•1916 891.726  49.080  66.609 

•1916 383.827  def.     7.663  82.412 

•Includes  operation  of  the   108.82   miles  of 
road   sold   to   the    Western   Pacific   R.    R.    In 
June.    1917.   but  which   was  operated  by  this' 
company  until  early  in  1918. 

Original  Market — 8860.000  exchanced  par 
for  par  June.  1917.  for  1st  6a.  due  May  1. 
1919. 


NBVADA-CAUFORNIA   POWICB   CO.    1st   8. 
F.  6s.     Due  AprU  1.  1921. 

Dated  April  1.  1907.  Interest  payable  April 
and  Oct.  1,  at  Guaranty  Trust  Co.,  New  York, 
or  Truatee's  ofiloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised     88,000.000 

Ontstandlnir  (Jan.  1.  '21) 1.621.000 

Retired  by  S.  F. 793.000 

Pledged    under    Nev.-Cal.    Eleo. 

Corp.  First  IJens  6s 686.000 

Denomination — Coupon.  81.000.  Rearlster- 
able  as  to  principal. 

I^stee — International  Trust  Co..  Denver. 

Redeemable  at  105  and  intcreat  on  any  inter- 
eat  date. 

SInkInc  Fund — 20%  of  net  earnings  to  be 
applied  to  purchase  or  redemption  of  these 
bonda,  and  in  addition  a  sum  equal  to  amount 
paid  in  dividends  in  exceas  of  6%. 

Organisation — Incorporated  in  Wyoming  In 
1907  and  acquired  the  property  of  the  Nevada 
Power  Mining  &  Milling  Co.,  including  the 
Tonopah.  Ooldfield.  Silver  Peak  and  Manhat- 
tan lighting  ayatema. 

Control — Practically  entire  capital  stock 
owned  by  the  Nevada-California  Electric  Cor- 
poration. 

Secured  by  flrat  mortgage  upon  entire  prop- 
erty of  company.  Including  three  nydro-electric 
power  planta  at  Blahop  Creek,  Cal.,  400  mllea 
of  transmlBsion  linea,  etc..  aupplying  power 
to  various  citica.  milla  and  mlnea  in  South- 
eaatcrn  Nevada.     Franchiaos  are  perpetual. 

Undorlleft — 1st  &  Ref.  68  of  1966,  all  of 
wich  are  deposited  under  Nevada-California 
Electric  Corp.  1st  Lien  Mtj^e..  which  pro- 
vides to  retire  this   issue. 

Earnings — See  Nevada-California  Electric 
Corp.   let   Lion  Gs. 

Original  Market — $600,000  offered  in  1908. 
by  Mason.  Lewla  ft  Co..  Boaton,  and  in  1909. 
by  Chandler  Bros.  &  Co.,  Philadelphia  and 
New  York,  at  par  and  intereat. 

Market. 
New  York— Fred   H.   Hatch  A  Co..  Barle 
A.  Miller  A  Co..  Sutro  Broa.  A  Co. 
Philadelphia — Henry  D.  Boennin^  &  Co. 
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San  Ditgo,  GaL — ^Blyth.  Witter  ft  Co. 

Denver — ^Bankera  Trust  Co..  Boswortta, 
Chanute  A  Co..  The  International  Trust  Co,. 
Wm.  C.  Packard.. 

PHee 
Jan.  1,  '16,  to  Jan.  1,  'SI 

Bid.         Ask. 
High  102  '16     108  '16 
Low.     79  '20       82  '20 


19M 

Bid.         Ask. 
96  Jan.      98  Jan. 
79Au«.    82Aas. 


OO. 


NSVADA    POWER,    UOHT   A    WA1 
1st  6s.     Dae  AprU  1,  19n. 

Dated  April  1.  1902.  Interest  payable  AprU 
and  Oct.  1.  at  Trustees'. 

Tax  Status — ^Payment  of  Federal  Ineoms 
Tax  not  assumed  by  oompany. 

Avtheriaed  Cloaed  mortsace. 

Outstandinr  ( Jan.  1.  '21) 8210.000 

Held  In  sTf. 90.000 

Tmstee— Mercantile  Trust  Co..  San  Fran- 
ciaco. 

Redeemable  at  107%  and  interest  docreas- 
ittv  to  100%  prior  to  maturity. 

Sinking  Fund — ^Annually  2%  of  bonds  Issued 
payable  April  1.  increasing  to  8%  at  ma- 
turity. 

Assumed  by  Reno  Power,  Light  A  Water 
Co. 

Control — ^Absorbed  by  Reno  Power.  Light  A 
Water  Co..  which  is  supplying  electricity  A 
water  to  Reno  and  Sparks,  Nevada,  serving  a 
population  of  16,000.  The  entire  capital  stock 
of  the  latter  company  is  owned  by  the  Sierra 
Pacific  Electric  Co..  managed  by  the  Stone  A 
Webster   Corp. 

Vnderllea — 1878,000  Reno  Power.  Light  A 
Water  Co.  Ist  Cona  Os,  due  1944.  which 
provide  for  the  retirement  of  this  issue. 

Tears  ended  D«.  SI  (Sierra  Pac.  B.  Co.): 

Oross.  Net.       Int.  &  S.  F. 

1920 8779,244        8389.717  872.448 

1919 681.891  802.139  71.229 

1918 721,297  366.637  82.f9f 


1917 681.188  868.487 

1016 684.961  835.961 

Blarket. 
Boston — Stone  A  Webster. 


81.949 
84.612 


NEW  ALBANT  (Ind.)  WATER  WORKS  CO. 
lat  Tons.  Ss.  Due  Annually  April  15  te 
1924. 

Dated  April  15.  1904.  Interest  payable 
April  and  Oct.  15.  at  United  States  Trust  Co.. 
Louisville,  Ky..  and  Bankers'  Trust  Co..  New 
York. 

Tax    Status — Payment    of    Federal     Income 

Tax  not  assumed  by  company. 

Authorised     8750.000 

Outotandlng     390.000 

Matured  and  Paid 110.000 

Reserved  for  Prior  Lien 150.000 

Denomination — Coupon.  8100.  8600  and  81.- 
000. 

Trustee — United  States  Trust  Co..  Louis- 
ville, Ky. 

Organisation  and  Control — Incorporated  In 
Tndiann  in  1874  and  acquired  the  property  of 
thd  Indiana  Water  Co.  Controlled  through 
ownership  of  its  entire  stock  by  the  Louisville 
ft  Northern  Ry.  St  Lighting  Co.,  which  has  de- 
posited same  under  its  tlrat  mortgage.  As 
of  April,  1921.  this  company  and  others 
were  being  merged  into  the  Interstate  Pub- 
lic Service  Co.,  a  subsidiary  of  the  Middle 
West  UtllitieB  Co. 

Secured  by  mortgage  upon  plant  supplying 
water  to  Now  Albany,  Ind.,  and  vicinity.  Pop- 
ulation   berved,    26.000. 

The  company  has  aurrendered  ita  fran^iss 
in  New  Albany.  Ind.,  and  elected  to  operate 
und»r  an   indeterminate  pe*inlt. 

Filer   Uens— 8150.000    First    5s.    doe    1988. 


^ 


for  the  rettnment  of  which  bonda  of  this  !■- 
■no  ha.v9  been  reaerved. 

OrUrbwl  Market — Offered  by  Trowbrtdse  A 
Nlvora  Co.  (dloeolved),  ChlOASO.  at  pivr  and 
Intereat  In  April.  1905. 


[.  C.  Spiller  ft  Co.,  Chas.  A.  Day 
ft  Co. 

PltMmnpi — ^Wm.  P.  LMOlmy  ft  Co. 

Prloo  Banco. 

Jan.  1,  'le,  to  Jan.  1,  'SI  1»M 

Bid.        Aak.  Ask. 

Htffh     90 '16        76  Doc 

Ix>w.     76 '18       74*20  74  Apr. 


NSW  AM8T1BBDAM  GAS  OO.   l«t  Cons.  6a. 

Dua  Jan.  1,  1948. 

Dated  Karch  7.  1898.  Interest  payable  Jan. 
and  July  1.  at  National  City  Bank.  New 
York. 

TtkX  Status — 2%  Federal  Inome  Tax  paid 
t^  company  without  deduction. 

Antborlzed     $20,000,000 

Ontntandlac    10.635.000 

Beeorved  for  Prior  Liene 9.000.000 

Reaerred  for  Kzt 865,000 

Denomlnattoo — Coupon.  $1,000.  Revlster- 
able  aa  to  principal  or  fully  reviaterable.  Reg- 
istered.   $5,000  and   $10,000. 

Tmateo — pentral  Union  Trust  Co.,  New 
York. 

OfVAnlsatlMi  and  Control — Incorporated  in 
1897  in  New  York  as  a  ooneolld-atlon  of  the 
New  fork  ft  East  River  Oaa  Co.  and  the 
Saultable  Oaa  Llirbt  Co.  of  New  York.  Com- 
<pany  owns  the  entire  $7,000,000  atoek  of  tbo 
New  York  Carbide  ft  Acetylene  Co..  entire 
81,000.000  atock  of  the  Bast  River  Oaa  Co.  of 
Jjong  Island  City,  entire  $3,500,000  stock  of 
the  Central  Union  Gaa  Co.  and  $740,000  of 
tbo  $1,600,000  stock  of  the  Northern  Union 
Oaa  Co.,  the  balance  beinff  owned  by  the  Cen- 
tral tJnlon  Oaa  Co. 

Controlled  tbroush  ownership  of  99%  of  ita 
Prefer! ed  and  Common  Stocks  by  the  Consoli- 
dated Gas  Co.  of  New  York. 

Capitalisation.  '  Outstanding. 

Common     $12,165,000 

Preferred  jC5%    um.) 9.000.000 

Ponded    debt    19.185.000 

Soeored  by  mortgase.  subject  to  $8,600,000 
prior  liens,  on  entire  property  of  company, 
manufaiturins  plant  at  Ravenswood.  Hjong 
Island  City,  with  a  daily  capacity  of  36.000.- 
000  cubic  feet.  4  sas  holders  in  Manhattan 
aad  four  in  Queena  aupplylnff  water  gaa  to 
Uio  Borousha  of  Manhattan  and  Queens  In 
New  York  City. 

Prior  Lieaa~$3.600.000  Equitable  Gaa  Llcht 
Co.  Cons.  68*  of  1982:  $3,500,000  New  York 
ft  East  River  Gaa  Co.  1st  6s  of  1944  and 
11.600,000  1st  Cons.  58  of  1945.  for  the  re- 
tirement of  all  of  which  bonds  of  this  issue 
have  b.?en  reserved. 


Years 

ended  Dee.  81: 

Gross. 

Net. 

Interest. 

1920.. 

$4,735,932 

$327,274 

$1,631,365 

1919.. 

4.132.155 

667.709 

1,487.203 

1818.. 

8.946.897 

846.668 

1.407.686 

1917.. 

8.734.655 

1.149.427 

1.391.491 

1916.. 

S.54S.114 

1.440.415 

1.368.884 

1916.. 

2.871.436 

1.044.965 

1.059.249 

1914.. 

2.923.696 

1.128.984 

1.064.633 

X  New  York — Theodore  L».  Bronson  &  Co., 
Dunham  A:  Co.,  Finlay  ft  Davenport.  Sam'l 
Goldachmldt.  Fred  H.  Hatch  ft  Co..  Martin. 
Berwin  ft:  Co.,  L.  A.  Morton  &  Co..  Chaa 
W.   Place,  W.   B.   R.   Smith  ft  Co.,  Tobey  ft 


Pries  Babss. 
Jan.  1,  '10,  to  Jan.  1,  '81  1980 

Bid.         Ask.  Bid.  Aak. 

Hlffh  103  '10     106  '10  64  Oct.     67%  Nov. 

Low.     66  '20       69  '80  66  Apr.      69      Jan. 


NBW  BKDFOBD  (Mass.)  GftS  ft  BDISON 
UOHT  GO.  5-Ysar  Deb.  6s,  Series  A. 
Dao  Jane  1,   1988. 

Dated  June  1.  1917.  Interest  payable  Jons 
1  and  Deo.  1,  at  Trustee's  office  or  First  Na- 
tional Br.nk.  Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company 

Authorised    $6,000,000 

Outstandlnc    1.600.000 

Unlssned     3.600.000 

Denomination— <:oupon.  $1,000.  Resistor- 
able  as  to  principal. 

Tmstoo— New  Bedford  Safe  Deposit  ft  Truat 
Co.,    New    Bedford.    Maas. 

Redeemable  aa  a  whole  only  or  In  part  by 
lot  in  block  a  of  not  leaa  than  $600,000  on  any 
intereat  date  on  30  days'  notice  at  101  and 
Interest. 

Orvanlxatlon — See  let  <a. 

Secured  equally  with  Ist  6a  of  1928  on  all 
the  property  of  the  company. 

Refunding' — Honda  are  reaerved  under  1st  6s 
of  1928  to  retire  this  issue. 

EamdnKB — See.  1st   68. 

Oriclnal  Market— $1,500,000  offered  July, 
1917,  by  Harris,  Forbes  ft  Co.,  Harris  Trust 
ft  Savings  Bank.  Coffin  A  Burr  and  Curtis  ft 
Sanser,  at  100  and  Interest. 

Maricet. 

Boston — Lf.  Sherman  Adams.  Coffin  ft 
Burr,  Curtis  ft  Banker. 

Price  Ranco. 
Jan,  1,  '19,  to  Jan.  1,  '21  1980 

Bid.         Aak.  Bid.  •        Ask. 

Hi^h     99 '19     101% '19       96  Auff.     101 H  Feb. 
Low.     95  '20     100  96  Auff.     100      Auff. 


i 


NSW    BEDFORD    (Mass.)    GAS    ft    EDISON 

UOHT  CO.  Ist  Series  "A"  6a  and  'TB" 

7r.     Due  Series  "A"  Jan.   1,  1928;   "B" 

July  1,  1928. 

Dated  Jan.   1.   1918.     Interest  payable  July 

1  and  Jan.  1.  at  Firat  Nafl  Bank.  Boaton.  or 

Trustee's  office. 

Tax   Status — 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Anthoriaed    $io.  000,000 

Dated  Series  "A"  Jan.  1,  1918;  Series  "B" 
July  1.   1920. 


Outstandin«r   (Jan.   1.  '21) 

A  6a  $886,000 
B  7a     477.060 


1.362,000 
1.500.000 
7,138,000 


881 


Reaerved  to  Retire  Deb.  Oa. . . 
Reserved  for  Bxt 

Provfaltms  of  Isaue — ^The  present  issue  ap- 
proved by  the  Massachusetts  Board  of  Gas  and 
Electric  Llffht  Commissioners,  and  additional 
bonds  may  bo  issued  to  a  par  amount  eaual 
to  50%  of  the  cost  of  new  property,  and  also 
with  the  approval  of  the  above  commission. 

Denomination — Coupon,  $1,000  and  $500. 
Rei^lsterable  as   to   prlnlpal. 

Trustee — New  Bedford  Safe  Deposit  ft  Truat 
Co..   New  Bedford,   Maas. 

Redeemable — Series  A  in  whole  or  in  part, 
by  lot  on  any  Intereat  date  at  40  days'  no- 
tice, at  110.  to  and  includingr  Jan.  1.  1923; 
107  %  and  thereafter  to  and  includingr  July 
1,  1926;  and  at  105  thereafter. 

Organisation — Incorporated  in  Maaaacbuaetta 
in  1660 

Capitalisation.  Outstanding- 
Common    $2,868,000 

Funded  debt   2.862.000 

Secured  equally  with  $1,600,^0  Debenture 
6a,  due  1922  on  all  the  property  of  the  Com- 
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pany.  The  Company  does  the  entire  electric 
busineas  In  N^w  Bedford,  liSM..  Acushnat. 
Fairhaven.  Dartmouth  and  the  entire  gaa 
business  In  New  Bedford.  Falrhaven,  Acush- 
net  and  Dartmouth.  Also  sells  current  to 
the  New  Bedford  &  Onset  Street  Ry.  Co. 
for  Plymouth,  Mlddleboro  and  all  the  Cape 
Cod  district  from  the  Cape  God  Canal  to 
Falmouth  and  over  to  Chatham.  The  com- 
pany is  completing:  a  modem  steam  station 
on  tidewater,  designed  for  an  ultimate  ca- 
pacity of  92.000  h.  p.  Replacement  value  of 
property  is  In  excess  of  $12,000,000. 

Years  ended  Jane  80: 

OrosB.  Net.  Interest. 

1920 $3,271,686         |492,079         |246,076 

1919 2.817.323  651.938  189.566 

1918 1,830,610  617.469  200.416 

1917 1.306.275  428.816  69.462 

Original  Market — $408,000  offered  Jan.. 
1918.  by  Coffin  A  Burr,  Boston  and  New  York, 
at  100  and  interest. 

Market. 

New  York— Fred  H.  Hatch  ft  Co. 

Boston — Cofnn  &  Burr. 

Providence,  R.  I. — Homblower  &  Weeks. 

Price  Baaire 
Jan.  1,  '19,  to  Jan.  1,  '81  19S0 

"A"    6a 
Bid.         Ask.  Ask. 

HiRh  100'19     103U  *1»  102%  Mar. 

Low 102H '20  102%  Mar. 


NSW  BEDFORD,  BODDLKBOBO  A  BBOOK- 
TON    STBBBT   RAILWAY    CO.    1st   Ksl. 

5s.     Doe  Jan.  1.  1920. 

Dated  Jan.  1.  1900.  Originally  matured  Jan. 
1,  1920.  but  was  extended  under  the  reorvani* 
ntlon  plan  of  the  Bmj  State  Street  Ry.  Co. 
Interest  payable  Jan.  and  July  1,  at  American 
Trust  Co.,*  Boston,   Mass. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  coirpany. 

Aathorlsed  and  Oatstandlnr $226,000 

Denomination — Coupon.   $1.^00. 

Trustee— American  Trust  ^  o..  Boston,  Mass. 

Assumed  by  Bastem  Maasaohuaetts  Street 
Ry.  Co. 

Control — ^Merced  into  the  Old  Colony  Street 
Ry.  consolidated  into  the  Bay  State  Street:  Ry. 
The  latter  company  was  succeeded  In  1919 
through  reorvanlxatlon  by  the  Bastem  Massa- 
chusetts Street  Ry.  Co. 

Seeored  by  a  first  mortcace  on  32  miles  of 
street   railway. 

Underlies— Bastem  Massachusetts  Street 
Ry.  Co.  Ref.   Serial  6s. 

Prlee  Ranse. 
Jan.  1.  *11,  ta  Jan.  1,  '21 

Bid.         Ask.                   Bid. 
Hiffh     99*16     101*16              85fNov 
Low.     96 '11        96 '17  


Ask. 
86f  Oct. 


NBW  BRUNSWICK  LIGHT.   HEAT  A  POW- 
ER CO.  1st  4s.     Due  Dee.  IS,  1989. 

Dated  Dec.   16.   1899.     Interest  payable  Jan. 
1  and  July  1.  at  Trustee's  office. 

Tax    Status — Payment     of    Federal     Income 
Tax   not   assumed   by   company. 

Authorized  and  Outstanding $600,000 

Denomination — Coupon,     $600     and     $1,000. 
Reiristerable  as  to  principal  only. 

Trostoe^Fidelity    Union   Trust   Co..    New- 
ark.  N.  J. 

Oneanlsatlon  and  Control — Incorporated  In 
New  Jersey  In  1899.  Leased  for  900  years  to 
the  South  Jersey  Oas,  Electric  A  Traction  Co.. 
and  operated  by  the  Public  Service  Oas  Co..  s 
subsidiary  of  the  Public  Service  Corporation 
of  N.  J.,  throuirh  its  lease  of  the  S.  J..  B. 
A  T.  Co.  Rental  is  equivalent  to  taxes.  In- 
terest and  dividends  of  6%  per  annum  on  cap- 
ital stock. 

The  New  Brunswick  Llcht,   Heat  *  Power 


Co.  owns  all  of  the  stock  of  the  Oas  Llsht 
Co.  of  City  of  New  Brunswick. 

Cspitalisatlon.  Outstandlnr. 

Common     $400,000 

Funded  debt    600,000 

Secvred  by  a  first  lien  on  the  entire  capital 
stock  of  the  Oas  Llffht  Co.  of  the  City  of  New 
Brunswick  and  also  all  other  real  and  personal 
property  of  the  company. 


New  York- 


Market. 

-Fred  H.  Hatch  A  Co. 


Prleo  Ranss. 
Jan.  1,  '16,  to  Jmk.  1,  '21 

Bid.  Ask. 

H\gh     78 '16       82 '17 
Low.     76  '19       81  '16 


1929 

Not 
available 


NBW  BRUNSWICK  POWSR  CO.  1st  te.    Das 

March  1,  1987. 

Dated  March  1,  1917.  Interest  payable 
March  1  and  Sept  1,  in  New  York,  Montreal 
and  St.   John. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Principal  and  interest  payable  in  sold  with- 
out deduction  for  any  present  or  future  Cana- 
dian taxes,  which  company  may  be  reciulred 
to  pay. 

Anthorlacd    $6,000,000 

Outstandins    1.760,000 

Reserved  for  Kxt 3.260.000 

Pvovlslona  of  Issao — ^Additional  bonds  issu- 
able for  76%  of  oost  when  net  earalncs  for 
12  consecutive  months  In  precedins  14  months 
are  twice  aonual  interest  oharves  on  bonds 
outstanding  and  to  be  issued. 

Dcnomlnatlottfl — Coupon.  $1,000  and  S600. 
Regftsterable  as  to  principal. 

Trustees — Boston  Safe  Deposit  nuat  Co.. 
Boston,  and  Royal  Trust  Co.,  Montreal. 

Redeemable  as  a  whole  or  in  part  for  sink- 
ing fund  at  108  and  interest  MaT«h  1.  1922. 
or  any  interest  date  thereafter. 

SInklns  I^md — ^Annually,  besimiinv  Mardk 
1,  1922,  1%  of  outstandlnir  bonds  for  their 
purchase  or  redemption  at  not  over  103  and 
interest.     Bonds  acquired  to  be  canoellAd. 

Orsanlsatlon — Incorporated  In  the  Proviaes 
of  New  Brunswick,  and  purchased  the  prop- 
erties of  the  St.  John  Railway  Co. 

Capitalisation.  Outstandinc. 

Common  (no  par)   20.000  sha 

1st  Pref.  (7%  cum.) 81.000.000 

2d  Pref.  (7 %  non-com.) 360,000 

Funded    debt    1.760.000 

Secured  by  first  mortcasa  on  all  the  prop- 
erty now  owned  or  hereafter  acquired.  The 
property  covered  Indlides  the  electric,  gas 
and  street  railway  properties  In  St.  John. 
New  Brunswick,  and  vicinity.  Street  railway 
system  comprises  24  H  miles  of  road  (sinjrle 
track  equivalent).  Steam  power  plant  In  St. 
John  has  an  installed  capacity  of  7.600  h.  p^ 
Oas  plant  has  20  miles  of  matais.  The  oob%- 
pany  also  owns  water  power  sites  on  the 
MairafTuadavlc  River  and  Lepreau  River.  44 
and  18  miles,  respectively,  from  St  John, 
capable  of  ultimate  hydro-electric  develop- 
ments of  19,000  h.  p.  Franchises  are  with- 
out time  limit  and  carry  privileges  for  the 
condemnation  of  lands  for  power  development 
and  The  construction  of  transmission  lines. 

Years  ended  Dee.  SI: 

Oross.  Net.  Interest. 

1920 $1,038,661         8166.641  $96,714 

1919 940.924  209.686  94.404 

1918 774.252  162.249  93.089 

OrldiMl  Market--Oftered  March.  1917.  by 
Harris.  F>3rbes  A  Co.,  and  Coffin  ft  Burr,  at 
96  and  interest. 

Market. 
New  York — B.   A.  Baker  A  Son.  Dunham 
•S2 


A  Co.,  Fred  H.  Hatch  A  Co.,  BUirle  A.  Min«r 
&  Co. 

Boston — Li.  Sherman  Adama 

Providence,  B.  I. — Homblower  St  Weeka 

Price  Bonse. 
Jan.  1,  '17,  to  Jan.  1,  '81  19M 

Bid.  Ask.  Bid.  Ask. 

Htffh     92% '17       96 '17         65  V&  June    73  July 
L^w.     62      '20       68  '20         62      Auff.    68  Aug. 

MXW  CA8TUB  ft  SHBNANGO  YAIOSV 
KAHJIOAD  CO.  1st  Bxt'd  4^te.  Dae 
Jan.  1.  19S7. 

Dated  July  3.  1887.  Extended  Jan.  1.  1917 
iwith  interest  reduced  from  6%  to  4%%.  In- 
terest payable  Jan.  and  July  1,  at  Trustee's 
office. 

Ttkx  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed  and  OntstaadlBK 1260,000 

Denomination — Coupon,  11.000. 

Trustee — Farmers'  Loan  ft  Trust  Co..  N.  Y. 

Ouarantecd  as  to  Interest,  under  terms  of 
lease,  by  the  New  York.  Lake  Brie  ft  Western 
R.  R.  Co..  which  guarantee  was  assumed  by 
the  Brie  R.  R.  Co. 

Control — Merged  In  1900  into  the  Sharon 
Ry.  Co.,  which  is  leaoed  until  1962  to  the 
Erie  R.  R.   Co. 

Secnred  by  first  mortsaffe  on  17  miles  of 
rond  from  West  Middlesex  throush  the  City 
of  New  Castle  to  a  junction  with  the  Pitts- 
bargrh  ft  Lake  Brie  R.   R.   near  Big  Run.  Pa. 

Befundlns — $260,000  Brie  R.  R.  Cons.  Oea. 
I>ien  4b.  due  1996,  have  been  reserved  to 
retire  this  issue. 

Orfslnal  Harkefe — ^The  extension  of  these 
bonds  Jan.,  1917,  was  arranged  through  J.  P. 
Morgan  ft  Co. 

Bfarket. 
Fhlladeipiila — Isaac  Starr  Jr.  ft  Co. 
Price  Ranire  190ft— Bid  78  May. 

NBW  CABTLiB  TRAC3TION  CO.  1st  5b.  Dae 
May  1,  19S7. 

Dated  May  1,  1897.  Interest  payable  May 
and  Nov.    1,  at  Union  Trust  Co.,   Pittsburgh. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed   and   Outstandlnc 1600.000 

Denomination-— Coupon.    11,000. 

Trustee — Union  Trust  Co.,  Pittsburgh. 

Oontrol — Absorbed  by  Mahoning  ft  Shenango 
Ry.  ft  Lt.  Co..  which  is  controlled  by  Re* 
imblic  Ry.  ft  Lt.  Co.  The  name  of  the  latter 
company  was  changed  to  the  Pennsylvania- 
Oliio  Blectrio  Co.  in  1920.  which  company  is 
controlled  by  the  Republic  Ry.  ft  Lt.  Co. 

Seenred  by  a  first  mortgage  on  entire  street 
railways  systems  in  New  Castle.  Pa.  Popu- 
lation.   1910,    36.280. 

fi'ftmlngs — See  Republic  Ry.  ft  Lt.  Co. 


Fhiladelphli 


Bfarket. 

-Huntoon  &  Co. 


Price  Range. 
Jnn.  1,  '16,  to  Jan.  1,  '21 

Bid.         Ank. 
High     99%  '17     103 '16 
Lrfiw.     80      '19        89 '20 


19S0 

Asl: 
89  May 
89  May 


NKW  CHESTER  WATER  CO.    1st  Ss.      Due 
March  U  1048. 

Dated  March  1,  1918.  Interest  payable 
ICarch  and  Sept.  1.  at  Fidelity  Trust  Co.. 
Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

AatlMMised    13.000.000 

Outstanding    1,800.000 

fleaerved  for  Ext 1.800.000 

Denomination— Coupon,    11.000. 

Itaatee— FideUty  Trust  Co..  Philadelphia. 


Bsdeemahle  at  103  and  interest  on  March 
1,  1918,  or  any  interest  date  thereafter. 

Organisation — ^Inoorporated  in  Pennsylvania 
in  1886  and  purchased  a  number  of  water 
works. 

Capitalisation.  Outstanding. 

Conounon     11.126.000 

Funded  debt   1.800.000 

Secured  by  first  mortgage  on  entire  prop- 
erty of  company  supplying  a  territory  of  21 
square  miles  surrounding  Chests,  Pa.  Popu- 
lation served.  100.000.  Franchises  perpetual, 
and  exclusive  in  Chester  until  the  company 
shall  have  paid  6%  dividends  annually  for 
five  Vears. 
Years  ended  Dee.  SI: 

Gross.  Net.  Interest. 

1920 3409.028         $186,230         3166.467 

1919 378.160  178.488  136,623 

1918 312.781  139.266  126.322 

1917 276.006  160,028  108.229 

Original  Bfarket — 3768,000  offered  by  Bioren 
ft  Co.  at  par  and  interest  March.   1913. 

Market. 
Philadelphln — McCown  ft  Co. 

Prtee  Range. 
Jan.  1,  '17.  to  Jan.  1,  »21 

Bid.  Ask. 

High     98 '17     101      '17 
Low.     77 '20       94Vk '18 


19M 

Bid. 
77  Nov. 
77  Nov. 


NEW  ENGLAND  BRICK  YARDS  CO.  1st  fia. 
Due  Jan.  I,  1926. 

Dated  Jan.  2,  1906.  Interest  payable  Jan. 
and  July  1.  at  Old  Colony  Trust  Co..  Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    3733.000 

Outstanding    643.000 

Caneeiled    90.000 

Trustee— Old  Colony  Trust  Co..  Boston. 
Mass. 

Organisation — Incorporated  in  Maine  in  1904 
and  property  leased  to  New  Bngland  Brick 
Co.,  the  entire  stock  of  which  is  owned  by 
this  company. 

Capitalization.  Outstanding. 

Common    336  ^,  600 

Funded   debt    643.000 

Secured  by  a  first  mortgage  on  26  brick 
plants  in  Massachusetts.  Maine,  New  Hamp- 
shire and  New  York,  having  an  annual  out- 
put  of  80,000.000   brlcka 

Market. 

New  York— Fred  H.   Hatch  ft  Co. 
Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  'Zl  1980 

Bid.  Ask.  Ask. 

High     67  '16       70  '17  60  Apr. 

Low 40  '18  60  Apr. 

NEW  ENOIJiND  CO.  (Mass.)  Conv.  Deb.  «s. 
Dne  Not.  1,  19S5. 

Dated  Nov.  1,  1916.  and  Nov.  1,  1917.  In- 
terest payable  May  1  and  Nov.  1.  at 
Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennorlvania 
Tax  refunded. 

Authorised     34.000,000 

Ontstandinir  (Jan.  1.  '21) 2.684,000 

Vnlssned 1,316,000 

Denomination — Coupon.    31.000. 

Trustee — Old  Colony  Trust  Co..  Boston. 

Redeemable  on  any  interest  date  at  102% 
and  Interest. 

Convertible,  par  for  par,  into  the  first  pre- 
ferred stock  of  the  company.  The  first  pre- 
ferred pays  6%%  dividends  until  January. 
1920,  and  6%  annually  thereafter. 

Organisation— Organised  as  a  voluntary  as- 
sociation under  the  laws  of  Massachusetts  in 
1914.  In  1916  aoQulred  the  common  stocks 
of  the  subsidiaries  of  the  New  Bngland  Power 
Co.   of  Maine.  Including  the  (^nnecticut  River 


r 


1 


I 


Power  Co.  of  Mainft  and  sulMldlaiiat  and 
Bellows  Falls  Power  Co.  and  subsidiaries. 
The  New  Bnviand  Company  sjrstem  oonstltates 
the  larffest  taydro-eleotrlc  development  in  the 
United  States  east  of  Niagara  Falls.  The 
present  veneratlns  stations  on  the  Deerfleld 
and  Connecticut  rivers  have  a  present  in- 
stalled capacity  of  90,000  h.  p.  and  controls 
additional  sites  and  reservoirs  capable  of  de- 
veloping additional  capacity  of  over  200.000 
b.  p.:  300  miles  of  transmission  lines  and  sub- 
stations serving  Worcester,  Providence,  Fltch- 
bury,  Pawtucket,  Woonsocket,  Oardner,  Keene. 
Claremont.  Brattleboro,  Marlboro  and  .other 
important  industrial  centera  The  system 
sells  and  distributes  electricity  to  electric 
llffhtins  companies,  street  railway  companies, 
manufactories,  together  with  over  one  hun- 
dred cities  and  towns'  in  central  Massachu- 
setts, Rhode  Isiaod.  New  Hampshire.  Connec- 
ticut and  Vermont.  Also  sells  power  to  the 
Hoosac  Tunnel  section  of  the  Boston  ft  Maine 
Railroad. 

Capitalization.  Outstanding. 

Common     f  5.000.000 

1st  Pref.    (6%   cum.) 1.482,000 

2d  Pref.  (4%  cum.) 2,720,000 

Funded  debt   2,684,000 

Seeorlty — A    direct    oblication    of    the   com- 
pany, but  not  secured  by  mort«rave. 
Years  ended  Dee.  81  (combined): 

QroBs.  Net.  Interest. 

1020 15.956.444     $1,676,207         $812,989 

•1019 4.218.968        1.612.088  764.726 

191& 3.657.281        1.322.881  064.669 

1917 2.645.973        1.144,196  597,744 

1916 2.068.437        1.311.133  699^462 

1916 1.489.463  954.299  512.827 

OrUlnal  Market — Offered  January,  1916,  by 
Baker.  Ayllns  ft  Co.,  Boston.  Philadelphia, 
Chlcairo.    etc..    at    98    and    interest. 

Market. 
Boston — Moors  A  Cabot. 

Price  Ranee. 
Jan.  1,  '17,  to  Jan.  1,  '81  19!eO 

Bid.  Ask.  Ask. 

Higrh     98U '17     101      '17  98  Mar. 

Low.     89\4 '18       94% '17  98  Mar. 

KHW    ENGLAND    BUQCTBIC    SECURITIES 

CO.   1st  Coll.  Tr.  58.     Due  Jan.  S,  1932. 

Dated  July  3.  1913.  Interest  payable  Jan. 
8  and  July  3. 

Tax  StatOH — Payment  of  Federal  Income 
Tax  not  nesumed  by  the  company. 

Authorised     $500,000 

Outstanding     500.000 

Denomination — Coupon.  $1,000.  $500  and 
$100.     Reiristerable  as  to  principal. 

Trustee— Commonwealth  Trust  Co..  Bos- 
ton. 

Redeemable  at  103  and  interest  on  any  in- 
ternist date  on  thi*ee  weeks'  notice. 

Sinking  Fund — Annually,  beeinninff  Jan.  1. 
1920.  10%  of  net  earnings  after  interest 
charges  for  the  purchase  or  redemption  of 
theso  bonds  at  not  over  108  and  interest. 

Oriranisation — Organized  in  1921  in  Massa- 
chus«>ttp  as  a  voluntary  association. 

The  company  through  ownership  and  control 
furnishes  electric  light  and  power  to  the 
towns  of  Dorry.  Jaftrey.  Bast  Jaffrey.  Troy, 
FitzwiUiam.  Pltzwllllam  Depot.  Villages  of 
Rindge  and  Londonderry,  N.  H.  Also  con- 
trols the  gas.  electrJc  light  and  traction  sys- 
tem In  Yarmouth,  Hebron  and  Argyle.  Nova 
Scotia. 

The  company's  operation  In  New  Hampshire 
includes  the  serving  of  a  number  of  large 
power  users,  made  up  of  granite  companies, 
wood  working  mills,  cotton  mills,  woolen  mills. 
*hoo    factories,    tack    factories,    leather-board 

ills.    etc..    as    well    as    the    exclusive    rights 
'  doing  business  in  the  t'twn  served.      The 


company  also  supplies  current  to  the  Derry  ft 
Chester  Street  Railway' Company. 

In  Tarmonth  the  company  furnishes  a  nam- 
ber  of  large  power  users  made  up  of  engine 
works,  cotton  mills  and  various  other  lines 
of  Industry  and  furnishes  all  of  the  pabUo 
utility  service  in  Yarmouth  and  vicinity. 

Capitalization.  Outstanding. 

Common    . . . .~. $1,000,009 

Preferred  (6%  cum.) 125.000 

Funded  debt    600.000 

Secured  by  deposit  of  the  •ecuritioa  of  the 
following  companies:  Now  Hampshire  Water 
ft  Electric  Power  Co.  of  Maine.  Yarmouth 
Light  ft  Power  Co.,   Ltd..  Derry  Electric  Co. 

Prior  IJene— $245,000  Yarmouth  LUht  ft 
Power  Co.   1st  5s.  due  1987.  and  other  issues. 

Years  ended  Dee.  SI: 

Oross.  Net.  Interest, 

1917 $104,073  $52,876  $26,000 

1116 90.375  43.00$  30.761 

1916 25,846  13.70$  9.331 

Later  earnings  not  available. 

OrlgLaal  Market— A  block  oCCered  Feb..  1917. 
by  Stranahan  ft  Co..  Providence,  eta. 

Market. 
New  York — Lynch  &  McDermott. 
Worcester,  Mass. — W.   E.   Wardwell  ft  Co. 

Prtee  Range. 
Jan.  1,  '17,  to  Jan.  1,  tl  1990 

Bid.         Ask.                   Bid.             Ask. 
High     84*17       88*17                  60  Dec.      70  Jan. 
Low.     60*20       70*19  60  Dec.      


NEW  BNOIAND  INTESTAHENT  ft  SECUR- 
ITY COMPANY  Ifr-Year  FnadlBS  6% 
Notes.     Dae  April  1,  1924. 

Dated  April  1.  1909.  Interest  payable 
April  and  Oct.  1,  at  Boston. 

Not»— Interest  at  3%  to  1914,  4%  to  1919 
and  5%  1920  to  1924.  Interest  due  April  1. 
1918  and  Oct.  1.  1918  and  April  1.  1919  not 
paid  in  cash,  holders  of  notes  accepting  com- 
pany's obligation  therefor,  and  for  balance  of 
coupon  due  Oct.  1,  1919.  after  payment  of 
$34,000  cash  by  the  Investment  Co.  Com- 
pany's obligations  were  accepted  for  1920 
interest. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  Closed  mortsase. 

Outstanding    $13,709,000 

Denomination— Coupon.  $1,000  reglsterable 
as  to  principal. 

Organisation — ^A  voluntary  association  in 
Massachusetts,  under  an  agreement  and 
declaration  of  trust  dated  June  25,  1906.  Con- 
trols through  stock  ovmershtp:  Springfield 
Railway  Companien,  Springfield  Street  Rail- 
way Company,  Woropster  Consolidated  Street 
Rnflway  Company  and  MHford,  Attlelraro  A 
Woonsocket  Street  Railway  Company,  and 
by  aswiKnnient  carrying  control  of  capital 
stock;  Webster  &  Dudley  Street  Railway 
Company,  Worcester  &  Webster  Street  Rail- 
way Company. 

Capitalization.  Outstandimr. 

Common    $100,000 

Preferred    (4%    cum.) 112.100 

Funded    debt    13.709.000 

Security — ^A  direct  obiiiration  of  the  com- 
pany but  not  secured  by  mort^ave. 

Years  ended  Dee.  SI: 

Total 


1920. 
1919. 
1918 
1917. 


Income. 

$53,755 

68,327 

62,539 

319.631 


Net. 

$43.8$0 
88.656 
37.881 

301.287 


Interest. 
None 

34.000 
None 
$08,463 


I^BW   ENOIAND   OIL  RBFINTNO   CO.    1st 
S.  F.  8s.     Due  Maivh  1,  1981. 

Dated   March    1,    1921.      Interest    payable 


March  1  and  Sept.  1  at  First  National  Bank« 
Boston,  or  Chase  National  Bank,  New  YorK. 
Tax  Statiis^2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  in  Massachusetts,  Pennsylvania 
State  Tax  refunded. 

Anthorlsed $6,000,000 

OutsCandins- 3,000.000 

Reserved  for  Coii>.  Purposes. .   2.000.000 
Issuance  Restrictions — The  remaining  $2.- 

000,000  bonds  may  only  be  Issued  for  prop- 
er corporate  purposes  of  the  company,  sub* 
ject  to  the  written  conncnt  of  E.  H.  Rollins 
A  Sons  and  provided  that  the  total  amount 
of  bonds  outstandfngr  shall  not  at  any  time 
exceed  the  assessed  valuation  of  property 
taxed  as  real  estate  In  Massachusetta  In 
the  event  that  such  assessed  valuation  shall 
at  any  time  be  less  than  the  amount  of 
bonds  outstanding,  the  company  covenants 
to  retire  an  amount  of  bonds  equal  to  such 
excesa  Of  these  $2,000,000  bonds,  $1,000,000. 
par  value,  are  for  the  time  being  pledged 
-with  the  United  States  Government  to 
g^uarantee  the  fulfilment  of  a  contract. 
Upon  completion  of  this  contract  these  bonds 
are  to  be  retunred  to  the  trustee  and  there- 
after may  only  be  re-issued  under  the  fore- 
going  provisiona 

Purpose  of  Issua— To  provide  additional 
-working  capital. 

Denominations — Coupon,  $1,0001  $500  and 
$100;   registerable  as  to  principal. 

Tmsteo^Flrst  National   Bank,  Boston. 

Redeemable  as  a  whole  only  (or  In  part 
for  sinking  fund)  on  any  Interest  date  at 
100  and  interest,  plus  a  premium  of  1%  for 
each  year  or  portion  thereof  of  unexpired 
life. 

Siiddng  Fund — Semi-annually  beginning 
Sept.  1,  1922,  amounts  sufficient  to  retire 
the  bonds  by  purchase  or  call  at  the  rate 
of  10%  per  annum  of  the  aggregate  amount 
of  bonds  certifled.  To  this  fund  shall  be 
added  the  amount,  if  any.  by  which  10% 
of  the  net  earnings  of  the  company  or  de- 
rived from  the  properties  of  the  company 
exceeds  the  above  paymenta 

Qnaranteed  as  to  principal.  Interest  and 
alnking  fund  by  the  New  England  Oil  Cor- 
poration. 

Organisation  and  Control — Incorporated  In 
Massachusetts  in  1919.  Controlled  through 
ownership  of  entire  capital  stock  by  the 
Kew  England  Oil  Corporation. 

Capitalization.  Outstanding. 

Common    $7,500,000 

Funded  debt 4,000.000 

Secured  by  a  first  mortgage  on  all  the 
property  of  the  company  now  owned  or 
hereafter  acquired  which  is  taxable  as  real 
estate  in  Massachusetts. 

The  company  owns  and  operates  a  mod- 
em tidewater  refinery  covering  fifty  acres 
of  land  at  Fall  River,  with  a  rated  capacity 
of  over  20,000  barrels  of  crude  oil  a  day. 
The  crude  oil  Is  sub.lected  to  topning  and 
coking  «>proces8es  to  produce  "Navy  A"  fuel 
oil.  marine  and  commercial  fuel  oil.  gaso- 
line and  other  petroleum  products.  The 
company  has  steel  tank  storage  facilities  In 
ITall  River  and  New  Bedford,  with  a  capa- 
city of  about  900.000  barrels  and  docks  at 
the  Fall  River  plant  with  simultaneous 
facilities  for  four  10,000-ton  tankera 

The  New  England  Oil  Corporation  has  en- 
tered into  a  contract  with  the  New  Eng- 
land Oil  Refining  Company  and  the  trustee 
of  this  issue,  guaranteeing  these  bonds  un- 
conditionally as  to  principal,  interest  and 
sinking  fund,  and  has  subscribed  the  very 
substantial  equity  back  of  these  bonds.  The 
New  England  Oil  Corporation  has  entered 
Into  a  contract  with  the  Unite<l  States  Gov- 
ernment, under  which  deliveries  are  now 
being  made,  to  supply  the  United  States 
Navy,  prior  to  April  1.  1922,  with  not  less 
than  3.000.000  barrels  of  "Navy  A"  fuel  oil 
and  876,000  barrels  of  Navy  erasoline  to  be 


produced  at  this  refinery.  The  United  State* 
in  turn  guarantees  transportation  facllltiea 
to  this  refinery  for  6,000,000  barrels  of  crude 
oil. 

Original  Biarket— $8,000,000;  offered  ApHl 
1.  1921.  by  E.  H.  Rollins  &  Sons.  Boston, 
New  York,  etc.,  at  98  and  interest. 

NEW  ENGLAND  POWER  CO.   let  8.  F.  Bm, 

Due  Jnl7  1.  1961. 
Dated  July  1,  1911.  Interest  payable  Jan. 
and  July  1.  at  New  England  Trust  Co..  Bos- 
ton. Mass..  and  Pennsylvania  Co.  for  Insur- 
ances on  Lives  and  Granting  Annuities,  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax   refunded. 

Authorised    $14,000,000 

Outstanding   (Jan.   1.   '21)....     7,738,000 

Held  in  8.  F 186.000 

Retired  by  S.  F. 146.000 

Denomination — Coupon,  $1,000.  Register* 
able  as  to  principal. 

Trustee — ^New    England    Trust    Co.,    Boston. 
Redeemable  <m  any  interest  date  as  a  whole 
or  for  the  sinking  fund  at   105  and  interest. 
Sinlcing  Fund — 1%    annually   of   bonds   out- 
standing  from   July    1,    1917    to    1981;   there* 
after    1  ^  %    for   the   purchase   or   redemption 
of  bonds  at  not  over  106  and  interest;  addi- 
tional   sums   so   that   payments   on   July   1, 
1917,  to  1920  both  inclusive  shall  amount  te 
1%   of  bonds  then  outstanding  and  on  each 
July    1    thereafter   to   1H%    of   bonds    then 
outstanding,    to    be   applied    to   purchase    of 
bonds    to    be    held    uncancelled    in    sinking 
fund. 

Organization  and  Control — Incorporated  In 
Massachusetts  in  1911.  Consolidated  April 
27,  1916.  with  the  Connecticut  River  Trans- 
mission Co.  under  the  name  of  New  England 
Power  Co.  Entire  common  stock  owned  by 
the  New  England  Co. 

Capitalization.  Outstanding. 

Common    $3,800,000 

Preferred  (6%  cum. ) 4,099,800 

Funded  debt 7,788.000 

Secured  by  a  first  mortgage  of  five  com- 
pleted hydro-electric  plants  and  one  under 
construction  and  a  reservoir  on  Deerfleld  River 
in  the  vicinity  of  Somerset.  Vt.  The  com- 
pany has  long  term  contracts  to  furnish  power 
for  the  operation  of  the  Hoosao  Tunnel,  as 
well  as  of  all  trolley  lines  in  Berkshire  Coun- 
ty. Mass..  controlled  by  New  York.  New  Ha- 
ven A  Hartford  R.  R.  Co.  Also  contract* 
with  industrial  plants  In  Fltchburg.  Clinton 
and  Worcester.  Mass.,  and  supplies  current  to 
various  electric  light  companies  along  its  lines. 
Earnings— See  New  England  Co.  Deb.  6s. 
1926. 

I/Cgal  for  Savings  Banks  in  Me..  N.  H.  and 
R    I  '^ 

Original  Marliet — $3,000,000  offered  by 
Baker.  Ayllng  &  Co.,  1912:  $2,000,000  offered 
by  Bak<»r.  Ayllng  A  Co.  and  $1,000,000  of- 
fered May  1.  1916.  by  Kinsley  A  Adams. 
Worcester,    Mass..    at    98 V&    and    Interest. 

Marlttt. 
New   York — Hartshome   A    Battelle.    Fred 
H.    Hatch    &    Co..    Martin,    Berwin    &    Co., 
Earle   A.   Milter   A  Co. 

Boston — Cobum,  Klttredge  A  Co.,  Ooflln  A 
Burr,  Moors  A  Cabot.  Arthur  Perry  A  Co., 
Pond  &  Co..  E.  A.  Watson  A  Co. 

Pliiladelphia— Bauer.   Starr  A  Co.,   Arthur 
J.   Bender,  Henry  D.  Boenning  A  Co.,   Hun- 
toon    A    Co..    McCown    A    Co.,    Samuel    R. 
Phillips  A  Co. 
Providence,  B.  T. — Hornblower  &  Weeka 
Price  Range. 
Jan.  1.  '16.  to  Jan.  1.  '21  19tO 

Bid.  Ask.  Bid  A0k. 

High     97% '16     100 '17         89  Jan.      92%  Jad. 
Low.     76      '20       80 '20         76  Dec.      80      Dec. 
88S 


r 
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MKW     BNOIAMD    RAniBOAP    00.     (VU) 
Com.  6«  Mi  40.    Dm  Jvly  1,  1M6. 

DAtcd  Sept.  2.  1896.  Interest  payable  Jan. 
and  July  1,  at  Banken  Truat  Co.,  New  York, 
and  Boston  Safe  Deposit  it  Trust  Co..  Bos- 
ton. 

Tax  Status — Payment  of  Federal  Income 
Tax  not   assumed   by  company. 

Aathorlzed    $17,600,000 

OotstandlBs: 

48    $10,000,000 

6s    7.600.000 

17.600.000 

DeB<milii*tlDn — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Tmstee— Bankers   Trust    Co..    New   York. 

Assumed  by  the  New  York.  New  Haven  A 
Hartford  R.  R.  Co. 

Goaraatecd  as  to  principal  and  interest  by 
Che  New  York.  New  Haven  A  Hartford  -R. 
R.  Co. 

Control — Incorporated  in  Massachusetts  in 
1896  as  a  reorganisation  of  New  York  A  New 
Bnvland  R.  R.  Co.  sold  under  foreclosure.  In 
1908  the  company  was  merged  into  the  New 
York.   New  Haven  A  Hartford  R.   R.   Co. 

Seeared  by  a  first  mortvace  on  86t.09  miles 

of  road,  as  follows:  Miles. 

Boston.  Mass..  to  Hopewell  Jet..  N.  Y.  21  $.6 2 
Wlscopee  Jet.   to  Flshkill   Landlns.   N. 

Y 1.61 

Boston   to   South   Boston.    Mass 1.04 

Providence.     R.     I.,     to     WlUimantic. 

Conn 67.76 

Newton    (Cook    St.).    Mass..    to    Woon- 

East     Thompson.      Conn.,      to     South- 

bridsre.   Mass 17.$6 

Cast    Hartford.    Conn.,    to   Sprinvfleld. 

Mass 28.81 

Melrose    to    Rockvllle.    Conn 7.22 

Dedham  Jet.  to  Dedham,   Mass 1.18 

Islintrton    to    Dedham.    Mass 2.00 

West  Roxbury  to  Needham.  Mass 4.68 

Also  a  second  lien  on  certain  terminal  prop- 
erty In  Boston. 

FHor  Uens — Subject  to  $1,600,000  New 
York  A  New  England  R.  R.  Boston  Terminal 
1st  4s  of  1939. 

Underlies— N.  Y.,  N.  H..  &  H.  R.  R.  let 
A  Ref.  Mtse.  under  which  bonds  are  re- 
served to  retire  this  issue. 

Usted  on  the  New  York  Stock  Exchange, 
and  the  6s  on  the  Boston  Stock  Bxchanse. 

Market. 
New  IToric — Fred   H.    Hatch   &  Co.,    Chas. 
W.  Place,  Vanderhoef  A  Robinson. 

Prtce  Ranire— N.  Y.   8.   B. 
Jan.  1,  '12,  to  Jan.  1,  '21  1020 

48 


HiKh 
Low. 

92^  Mar.  16. 
64!4  '20 

•12 

Bid.                   Ask. 
70      Oct.     74  July 
64  %  Aug.     64  Feb. 

Bid. 
High  109  '16 
Low.     60  '20 

A8k 
109H 
88  Vi 

68 

•16 
•17 

Ask. 
80  Jan. 
60  July 

NEW  ENGI^ND  TELEPHONE  A  TELE- 
OKAPH  CO.  Deb.  4s,  Series  '*9."  Due 
Jan.   1,   1980. 

Dated  1900.  Interest  payable  Jan.  and 
July  1,   at  Merchants  National  Bank,   Boston. 

Tax  Stains — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  and  Oatstandlnv $1,000,000 

Denomination — Coupon,   $1,000. 

Tmstee— -American    Trust    Co..    Boston. 

See  Deb.    6s.   due   1932. 

Original  Market — First  offered  by  Adams  A 
Co..   Boston.   Mass. 


Market. 

See  Deb.   6s. 

Price  Eaofe. 
Jmi.  1,  '08,  to  Jan.  1.  '21  lt>20 

Bid.            Ask.              Bid.             Ask. 
Hiffh     93V&*0»       96 '10             70  Dec.      82  aJn. 
Low.     70      '20       80 '08  70  Dec     

NEW  ENGLAND  TELEPHONE  A  TELE- 
GRAPH CO.  Deb.  58.  Dae  Oet.  1.  1032. 

Dated  Oct.  1.  1912.  Interest  payable  April 
and   Oct.    1.    at   Trustee's   office. 

Tax  StatBS — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlsed $10,000,000 

Oatstandliv 10,000.000 

Denomination — Coupon.  $1,000.  Revister- 
able  as  to  principal. 

Tmstee-rOld  Colony  Trust  Co..    Boston. 

OrsanlKatloB  and  Control — Incorporated  in 
NeiK-  York  in  1883.  and  operates  under  license 
from  the  American  Bell  Telephone  Co.  in  the 
States  of  Maine  and  New  Hampshire  and  the 
larvsst  part  of  Massachusetts  and  Vermont. 
Controlled  through  ownership  of  a  majority 
of  the  stock  of  the  American  Telephone  A 
Telerraph  Co. 

CapitalUation.  Outatandlnc. 

Common    $66,466,100 

Funded  debt  11,000,000 

Seomity — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortvase.  Thie 
company  has  agreed  that  if  any  mottmng^  or 
other  encumbrance  is  plsoe<?  upon  any  of  its 
property,  these  bonds  shall  l>e  equally  se- 
cured thereunder. 
Years  ended  Dee.  SI: 

Gross.  Net.       Int.  A  Rent. 

1920 $83,606,340     $7,066,982         $918,437 

1819 28,367,077       6.907.848  867,815 

1918 24.686.179       6.069,637       1.080,698 

Listed  on  the  Boston  Stock  Exchanire. 

Original  Market— $10,000,000  offered  Oct.. 
1912,  by  Kidder.  Peabody  A  Co..  New  York 
and  Boston,  at  100  and  interest. 

Market. 
New    York — Joseph    Gllman.    T.    L.    Mac- 
Donald. 
Boston — Curtis  &  Sanger. 

Prioe  Banre. 
Jan.  1,  '10,  to  Jan.  1,  '21  lOM 

Bid.         Ask.  Bid.  Ask. 

Hi0h  103'16     104*16  83^  Mar.       86  Dec. 

Low.     70  '20       78  '20  70      June      78  Auff. 
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NEW  FOUNDLAND  MARITIME  CO.,  LTD.. 
Ist  Marine  7s.  Dae  quarterijr  as  follows: 
$60,000   from   Oct.    1,    1020   to   April    1. 

_  1923,  inclosWe,  and  $40,000  July  iTlOZS. 

Dated  July  1.  1920.  Principal  and  in- 
terest (Jan.  1  and  July  1)  payable  in 
United  States  gold  coin  at  the  acency  of 
Bonk  of  Montreal.  New  York,  or  Royal  Trukt 
Co..   Montreal. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded  . 

AnthorUed    $700,000 

Ontstandlns:   700,000 

Denomination — Coupon.   $1,000. 

Tru8tee> — Royal  Trust  Co.,   Montreal. 

Redeemable  principal  and  interest  by  the 
American   Star  Line.    Inc..    by   endorsement. 

Organisation  and  Control — Incorporated  in 
1918  in  Newfoundland  and  is  affiliated  with 
the  American  Star  Line,  Inc..  of  New  York, 
which  company  operates  the  vessel  "North 
Pacific"  under  a  contract  effective  durinir 
the  life  of  this  issue. 

Secured  by  a  first  mortga§re  on  the  Brit- 
ish Steel  Steamship  "North  Pacific"  of  8.400 
tons  d.  w.  capacity,  built  in  1913  by  J.  I«. 
Thompson  Sons,  Ltd..  Sunderland.  England. 
The  vessel  boars  British  Lloyds  100-Al  claatf- 
Iflcatlon,  the  highest  obtainable  rating.     On 


1 


July  SI,  18 SO,  she  waa  examined  and  ap- 
praised at  ll.6S4.000.  or  at  the  rate  of  |18S 
per  d.  w.  ton.  The  bond  issue  Is  at  the 
rate  of  |8S  per  d.  w.  ton,  or  about  46%  of 
the  appraised  value  of  the  vessel. 

Orlrbial  Market— $700,000  offered  Sept. 
1020.  by  The  Tlllotson  &  Wolcott  Co..  Cleve- 
land, etc..  on  a  9%  basis. 

NEW  GAS  UOHT  CO.  (JanesvlUe.  Wis.)  1st 
8s.    D«e  June  1,  19S4. 

Dated  June  1.  1894.  Interest  payable  June 
and  Dec.  1.  at  Real  Estate  Trust  Co..  Phil- 
adelphia. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Authorised   ISSO.OOO 

Outstaadlnr  S20.000 

]>eiMNBlnation — Coupon.    $600. 

Guaranteed  principal  and  interest  by  the 
United   Gas   Improvement   Co. 

Organisation — Incorporated  In  Wisconsin  In 
1863.  The  United  Gas  Improvement  Co.  ts 
interested  in  this  company.. 

Capitalisation.  Outstanding. 

Common    1860.000 

F*unded    debt     229.000 

Seenred  by  a  first  mortvace  on  plant  sup^ 
piscine  fas  in  Janesvllle.  Wis.,  serving  pop- 
ulation of  14.000. 

Mariwt. 
Philadelphia — Huntoon    ft    Co..    Reed    A. 
Morgan  A  Co.,  Samuel  K.  Phillips  &  Co. 

Priee  Banre. 
^aa.  1,  1«,  to  JTan.  1,  »S1 

Bid.  Ask. 

HlvhlOl^  '16  Not  available 

Ixkw.  9SM  18 
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KBW    HATBN    *    CSMTBETIIXB  STREET 
RAILWAY  1st  6s.     I>ae  Sept.  1,  1»33. 

Dated  Sept.  1.  1898.  Interest  payable  Mar. 
and  Sept.  1.  at  N.  Y..  N.  H.  A  H.  R.  R.  Co.'s 
ofBce.  New  Haven.  Conn. 

Tax  Status — ^Payment  of  Federal  Income 
Tax   not    assumed   by  company. 

Authorised   8686.000 

Ontatendint   283.000 

Uulssnad    842.000 

]>enomlBatlon— Coupon.    $1,000. 

Trustee-^tate   Treasurer  of  Connecticut. 

ASBOmed  by  N.  T..  N.  H.  A  H.  R.  R.  Co. 

Control — Merged  into  the  Falrhaven  A 
"Westville  St.  R.  R.  In  1898.  which  was  con- 
BOlldated  into  Consolidated  Ry.  Co.  in  1904. 
Latter  company  was  merged  into  the  New 
Tork.  New  Haven  A  Hartford  R.  R.  Co.  In 
1907.  All  of  the  property  of  the  Consoli- 
dated Ry.  Co.  was  sold  to  the  Connecticut 
Co..  whose  $40,000,000  stock,  formerly 
owned  by  the  New  York.  New  Haven  A  Hart- 
ford R.  R..  has  been  placed  li)  the  hands  of 
a  board  of  five  trustees  to  be  sold  prior  to 
July  1.  1922,  If  possible.  In  accordance  with 
the  agreement  between  the  N.  Y..  N.  H.  A 
H.  R.  R.  Co.  and  the  U.  S.  Department  of 
Justice. 

Secured  by  a  first  mortgage  on  6.11  miles 
of  street  railway  in  and  around  New  Haven. 
Conn.,  extending  from  Church  Street,  through 
Broadway  and  Diswell  Ave.  to  Blake's  Cor- 
ner. Hamden.  and  from  Munson  Street 
through   Shelton  Ave.    to   Goodrich   St. 

Befundiiis — Bonds  are  reserved  under  the 
N.  Y..  N.  H.  &  H.  R.  R.  1st  A  Ref.  Mtge. 
to  retire  this  issue. 

Blarket. 
New  Harcn,  Conn. — H.  C.  Warren  A  Co.. 
Inc. 

Prioe  Range. 
Jan.  1,  'It,  to  Jan.  1,  'SI  19S0 

Bid.  Ask.  Ask. 

High  106 '12     106% '17  88  Aug. 

Low.     76  '20     100      '17  76  Dec. 


NEW   HATBN  A   NORTHAMPTON  CO.   Rtf. 
Cons.  4s.    Due  June  1,  10M. 

Dated  June  1.  1906.  Interest  payable  Jtme 
and  Dec.  1,  at  Second  National  Bank.  New 
Haven. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised Closed  mortgage 

Outstanding    $2,400,000 

DenominatioiH— Coupon.  $1,000.  Register- 
able   as   to  principal.     Registered.    $6,000. 

Trustee— Treasurer  of  the  State  of  Connec- 
ticut. 

Assumed  by  the  New  York.  New  Haven  A 
Hartford  R.  R.  Co. 

Guarantee  These  bonds  are  guaranteed  as 
to  principal  and  Interest  by  the  New  York. 
New  Haven  A  Hartford  R.  R.  Co.  hy  endorse- 
ment. 

Control — ^Incorporated  In  Massachusetts  and 
Connecticut  In  1836.  Lteased  to  the  New 
York.  New  Haven  A  Hartford  Railroad  Co. 
in  1887.  and  merged  into  that  company  In 
1910. 

Scoured    by    a    direct    mortgage    on  1S6.68 

miles  of  road,  vis:  Miles. 
New  Haven.   Conn.,   to  Shelbume  Jet.. 

Mass 94.12 

Farmlngton  to  New  Hartford.   Conn. .  14.87 

Northampton  to  Williamsburg.  Mass.  7.70 
South     Deerfield     to     Turner's     Falls. 

Mass 9.99 

UnderUes— N.  Y..  N.  H..  A  H.  R.  R.  1st 
A  Ref.  Mtge.,  under  which  bonds  are  re- 
served to  retire  this  issue. 

Priee  Range. 
Jan.  1,  'Oe,  to  Jan.  1,  'Si 

Bid.         Ask. 
High  100 '09     102 '09 
Jjow.     57  '20       76  '18 


IMO 

Bid. 
70  May 
67  Aug. 
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NEW    HAVEN    (Conn.)    WATER    CO.    Oonv. 
Deb.  4Vte.    Due  July  1.  IMS. 

Dated  July  1.  1912.  Interest  payable  Jan. 
and  July  1.  at  New  Haven  Bank.  New  Ha- 
ven. Conn. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  and  Outataadliw $760,000 

Denomination  —  Coupon.  $100.  $600  and 
$1,000.     Reglsterable    as    to    principal. 

Convertible  into  stock  at  the  option  of  the 
directors  at  any  time  prior  to  July  1.  1926. 
at  the  rate  of  $150  bonds  for  $100  stock. 
Dividends  of  8%  per  annum  are  being  paid 
on  the  stock. 

Orgaalxaiioo-^Incorporated  in  Connecticut 
in   1849,   but  not  secured  by  mortgage. 

Capitalisation.  Outstanding. 

Common    $3,600,000 

Funded  debt 1.380.000 

Security — A  direct  obligation  of  the  eom^ 
pany   but   not   secured   by   mortgage. 

Prior  Liens —  Outstanding. 

Gen.    4^8    1945    $660,000 

Gen.   (Branford  Dlv.)   4H8  1943 80.000 

Year  ended  Dec.  31: 

Gross.  Net.  Interest. 

1920 $869,174         $406,926  $76,568 

Iiegal  for  Savings  Banks  In  Conn. 

Market. 
New  Haven,  Conn. — H.  C.  Warren  A  Co.. 
Inc.,  EI  well  A  Mauross. 

Price  Range. 
Jan.  1,  'Id,  to  Jan.  1,  'SI  ISSO 

Bid.         Ask.  Bid.         Ask. 

High  106 '16     106*17  92  Jan.      96  Jan. 

L.OW.     75 '20       80*20  76  Oct.       80  Oot. 
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KKW  JEK8ET  A  HUDSON  KITBB  KAH.- 
WAT  ft  FEBRT  CO.  lat  4s.  Due  lUr. 
Is   1»60. 

Dated  March  1.  1800.  Interest  payable 
March  and  Sept.   1.   at  Truatee'e  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $6,000,000 

Outstandlnt    4.011.000 

Reserved  for  Ext 989.000 

Denoiiiloatloi»— Coupon.  $1,000.  Reilster- 
able  as  to  principal. 

Trustee — United  States  Mortcace  A  Trust 
Co.,   New  York. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date  on  six  weeks'   notice. 

OrsanhKation  and  Control — Orsanized  in  1900 
as  a  consolidation  of  the  Berren  County  Trac- 
tion Co.  and  the  Rldsefleld  A  Teaneck  Ry. 
Co.  Incorporated  in  New  Jersey  in  1910. 
when  the  Hudson  River  Traction  Co.  was  con- 
solidated. Controlled  through  ownership  of 
$2,446,350  of  the  $2:600,000  capital  stock  by 
the  Public  Service  Corporation  of  New  Jer- 
sey, and  the  property  is  leased  to  the  Pub- 
lic Service  Ry.  Co.  for  900  years  from  1911 
for  interest  on  bonds  and  6%  on  preferred 
and   common   stocks. 

Capitalization.  Outstanding. 

Common     $2,600,000 

Preferred  (6%  cum.) 760.000 

Funded    debt     4.642.000 

Secured  by  first  mortsraire  upon  entire  prop- 
erty of  company,  comprising  31  miles  of  track 
from  the  Bdsewater  ferry  terminal  to  En- 
fflewood.  Hackensack  and  Paterson,  and  a 
second  mortffave  on  17  miles  from  Hackensack 
to  Hasbrouck  Heivhts.  Woodbridffe.  Ruther- 
ford and  Arlington.  N.  J.,  with  a  branch 
from  Hasbrouck  Helvhts  to  Lodl.  Further 
secured  by  pledsre  of  all  the  bonds  and  stock 
of  the  Riverside  A  Port  Lee  Perry  Co..  own- 
Ing  ferry  from  West  180th  St..  New  York,  to 
Bdffewater.  N.  J.  Franchises,  excepting  one 
foreo  and  one  for  99  years,  are  all  perpetual. 

PHor  Uea —  Outstaadloff. 
Hudson   River   Trac.    1st    6s    1960 $631,000 

Original  Market — $600,000  offered  in  Feb.. 
1906.  by  Mlllett.  Roe  A  Hacen.  New  York,  at 
S7V&   and  interest. 

Market. 
New  ywk— Fred  H.   Hatch  A  Co..  A.   B. 
Murray  A  Co.,  W.  B.  R.  Smith  A  Co. 

Philftdelphlfl^-Bames  &  Lofiand,  Henry  D. 
Boenninff  A  Co.,  Brown  Broa  A  Co.,  Hun- 
toon  A  Co. 

JTerscr  City,  N.  I, — Cutwater  A  Wella 

Prlee  Ranse. 
Jan.  1.  'U,  to  JTaa.  1,  '«1  19X0 

Bid.  A«k.  Bid.  Ask. 

High     83% '12       84*16  61  Jan.      66  ajn. 

Low.     60      '20       66  '20  60  Auff.     56  Aug. 

NEW  JERSEY  A  NEW  YORK  RAILROAD 
I  Co.  1st  Ext.  Ss.    Due  May  1,  1900. 

Dated  April  3,  1880.  Extended  May  1,  1910. 
Interest  beinsr  reduced  from  6%,  Interest 
payable  May  and  Nov.  1,  at  60  Church  St.. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Authorised     $400,000 

Otttstandins     394.000 

Denomination — Coupon.  $1,000  and  $600. 
ReirlBterable   as   to  principal. 

Trustee — Joseph  E.   Oay. 

Orvanixation  and  Contml— Incorporated  In 
New  Jersey  and  New  York  in  1886  as  a  con- 
solidation of  a  company  of  the  same  name 
and    the   Hackensack    R.    R. 

Controlled  through  ownership  of  a  majority 
of  the  stock  by  the  Erie  Railroad  Co..  but 
Independently   operated. 


Capitalisation.  Ontataadla*. 

Common    $1,440,800 

Preferred    (6%)    787.800 

Funded   debt    1.026.609 

Secured  by  a  first  mortcare  on  S4JKI  miles 
of  road,  viz: 

Miles. 
Junction   near   Jersey   City.    N.    J.,    to 

Nanuet  Jet..  N.  Y 80.68 

Sprlns  Valley  to  Garnerville,  N.  Y. .  8.64 
Stony  Point  Jet.  to  Strons  Point.  N.  Y.  1.04 
New    City    Jet.    to    New    City    (Nanuet 

A  New  City  R.   R.)    4.29 

Underlies— $3,000  2d  6s  of  1986  and  $629.- 
600  Oen.  6s  of  1933.  Bonds  are  reserved  un- 
der the  latter  mortsacre  to  retire  this  Issue. 

lieral  for  Savings  Banks  in  Me. 

Original  Market — Extension  underwritten  by 
J.  P.  Morgan  A  Co..  New  York. 

Market. 

New  York— Wol fit  A  Stanley,  Carruthara. 
Pell  A  Co. 

Philadelphia — Graham.    Parsons    A    Co. 

PIttHburirb — R.  B;  Hutchinson  A  Co. 
Prlee  Ranee. 
Jan.  1,  '10,  to  Jan.  1,  '21  IMO 

Bid.         Ask.  Bid.         Ask. 

High  106  '11     106  '10  8S  May 

Low.     80*19       77 '20        .        80  May     77  Dec 

NEW    JERSEY    A    NEW    YORK    RAILROAD 
CO.  Gen.  5s.    Due  Jan.  1,  1933. 

Dated  Dec.  SI.  1892.  Interest  payable  Jan. 
and  July   1.   at   60  Church  St..   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,200,000 

Outstandinc    629.600 

Reserved  for  Prior  IJens 670.600 

Denomination — Coupon.  $1,000  and  $606. 
Revisterable   as   to  principal. 

Trustees — Joseph  E.  Oay  and  Robert  W. 
DeForest. 

Redeemable  at  106  and  Interest  on  six 
months'  notice. 

Orranlsatien    and    Oonttol    Sea    1st    6s. 

Secured  by  practically  a  second  mortgaca  on 
84.60  miles  of  road  from  Brie  Jet..  N.  J.. 
to  Nanuet.  N.  Y..  and  practloally  a  aeoond 
collateral  lien,  by  deposit  of  all  stocka  and 
bonds  of  company  ownlns  the  road,  on  four 
miles  of  road  from  Nanuet  to  New  City.  N.  Y. 

Prior  Uens— $894,000  N.  J.  A  N.  Y.  lat  6s 
of  1960  and  $3,000  N.  J.  A  N.  Y.  Sd  6s  of 
1982. 

Market. 

New  York — Cobe.  Johnston  A  Pratt. 

Philadelphia — Graham.   Parsons  A  Co. 
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NEW  JERSEY  OAS  CO.  1st  6a.    Due  July  1, 
1940. 

Dated  July  20.  1910.  Interest  payable  Jan. 
and  July  1,  at  Commercial  Trust  Co..  Phil- 
adelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $2,600,000 

Outstandlnt    1.872.000 

Reserved  for  Ext,    1.127.000 

Denomination  —  Coupcn.  $600  and  $1,000. 
Reglsterable   as   to  principal. 

Trustee  —  Commercial  Trust  Co..  Phila- 
delphia. 

Redeemable  on  any  Interest  date  at  106  and 
interest  on   three  months*    notice. 

Orsanlxatlon  and  Control — Incorporated  in 
New  Jersey  in  1910  and  consolidated  a  num- 
ber of  small  local  companies.  The  New  Jer« 
sey  Consolidated  Oas  Co.  owns  a  majority 
of  stock. 

Capitalisation.  Outstanding 

Common    *      $601,487 

Funded  debt 1.173.000 


Scoured  by  a  first  mortcace  on  plants  sup- 
plying vas  to  numerous  cities  and  towns  in 
Southern  New  Jersey,  serving  a  population 
of  90.000.  The  company  has  sreneratins  plants 
at  Vtneland.  Swedesboro.  Penns  Grove  and 
Olaasboro. 
Years  ended  Dee.  31: 

Gross.  Net.  Interest. 

1018 1298.269  130.040  I76.S46 

1917 242.621  64.0S6  75.011 

1916 121.691  19,770  7S.997 

1916 197.952  81.671  70.264 

Original  Market  —  Offered  by  Samuel  B. 
Klrkpatrlck  A  Co.,  Philadelphia,  to  yield  more 
than  6%%  in  May.  1911. 

Market. 
-  Philadelphia — Barclay.  Moore  A  Co..  C.  Clo- 
thier Jones  it  Co. 

Price  Ranee. 
Jan.  1,  'IB,  to  Jan.  1,  »11  1920 

Bid.         Ask.  Bid.  Ask. 

Hlflrh     62 '16       76*17  Not 

Ix>w.     40 '19       60*18  available 


IfKW  JBBSET  JUNCTION  RAHJIOAD  00. 
1st  4s.    Dae  Feb.   1.  1986. 

Dated  June  30,  1886.  Interest  payable  Feb. 
and  Auir.  1.  at  Grand  Central  Terminal,  New 
Tork. 

Tax  Stains— Payment  of  Federal  Income 
Tax   not   assumed   by  company. 

Avthorlsed    Closed  mortKS«e 

Outstaadinv    91.700.000 

Deaomlnatton — Coupon.  $1,000.  Fully  res- 
laterable.     Registered.   $1,000. 

Trvstee — Guaranty  Trust  Co..  New  Tork. 

Oaaranteed  principal  an<[  interest  by  the 
Kew  York  Central  A  Hudson  River  R.  R.  Co. 
by  endorsement. 

Assumed  by  the  New  Tork  Central  R.  R.  Co. 

OrsaBlxatton  and  Oontret— Incorporated  in 
New  Jersey  In  1886  and  built  to  connect  rail- 
roads entering  Jersey  City.  Hoboken  and  Wee- 
liawken.  Leased  until  1986,  with  renewal 
priTileve.  to  the  New  Tork  Central  A  Hud- 
son River  R.  R.  Co.  (now  New  Tork  Central 
R.  R.  Co.).  The  lessee  owns  the  entire  $100.- 
000  stock. 

Capitalisation.  Outstandlmr. 

Conrunon    $100,000 

Funded   debt    1.700,000 

Heeored  by  first  mortrace  on  4.78  miles  of 
terminal  railway,  extendintr  from  the  ter- 
minus of  the  West  Shore  R.  R.  at  Weehaw- 
ken  southerly,  connecting  with  the  Del..  Lack. 
A  West..  Erie  and  Penn..  to  Jersey  City.  N.  J. 

Jjtgtd  for  Savings  Banks  In  Cal..  Me.,  Ml(di.. 
Minn..  N.  J.  and  R.  I. 

Ustcd  on   the   New   Tork   Stock   Ezchanse. 

Ortalnal  Market — $1,300,000  offered  in  Jan.. 
1887.  at  103%  and  Interest  by  Drezel.  Mor- 
flran  A  Co.  and  Un^er.  Smithers  A  Co..  New 
York. 

Market.-^ 

New  Tork — Ti.  A.  Baker  &  Son,  Finlay  & 
Davenport.  Hartahome  &  Battelle.  Charles 
W.   Place.  Struthers  &  Hiscoe. 

Philadelphia— Graham,  Parsons  A  Co. 

Plttdburyh — R.  B.  Hutchinson  A  Co. 

Price  Ranre^-N.  T.  S.  B. 
Jan.  1.  '14,  to  Jan.  1,  '11  1910 

Bid.         Ask.  Bid.  Ask. 

Hle:h     92  May  15.  '14  69%  Jan.     78  Mar. 

Liow.     86  Jan.    6.  '15  65      Aug.     70  Aug. 

NEW  JERSEY  POWER  A  LIGHT  CO.  (THE> 

1st  6s.    Due  Feb.  1,  1086. 

Dated  Feb.  1.  1916.  Interest  payable  Feb. 
and  AuflT.  1,  in  New  Tork. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  Jersey. 
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AathorlMi    Unlimited. 

Outstandlnir    $1,009,000 

In  Treasvry    52,000 

Provisions  of  Issne— Additional  bonds  may 
be  issued  for  80%  of  cash  cost  of  improve- 
ments, etc..  when  annual  net  earnings  are 
twice  interest  charges  on  total  bonds  Issued. 

Denomlnatloii — Coupon.  81.000.  Register- 
able  as  to  principal.  R^stered.  $1,000  and 
multiples.     C.   A  R.   interchangeable. 

Trustee— Guaranty  Trust  Co..  New  Tork. 

Bedeemable  on  any  Interest  date  at  105  and 
Interest. 

Improvement  and  Slaking  Fand — ^Beginning 
Feb.  1.  1920.  and  annually  thereafter  1%  of 
outstanding  bonds  for  Improvements  or  the 
purchase  or  redemption  of  these  bonds.  An- 
nually from  1916  to  1936.  10%  of  gross  earn- 
ings for  a  maintenance  and  depreciation  fimd. 

Organisation  and  Control — Incorporated  In 
Dec..  1915.  In  New  Jersey,  to  take  over  the 
properties  of  the  Eastern  Pennsylvania  Power 
Co.  Controlled  through  stock  ownership  by 
the  General  Gas  A  Electric  Co. 

Capitalization.  Outstanding. 

Common      $345,700 

Preferred    (6%    cum.)    224,100 

Funded    debt    1.009.000 

Management — The  W.  S.  Barstow  Manage- 
ment Association.  New  Tork. 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company.  Including  plants  sup- 
plying electricity  to  28  contiguous  communi- 
ties in  Morris  and  Somerest  Counties,  N.  J., 
within  35  miles  of  New  Tork  City.  *  The  com- 
pany sells  power  under  a  10-year  contract  .to 
the  Morris  County  Traction  Co.  Franchises 
extend  to  beyond  1936.  Population  served, 
44.050. 
Tears  ended  Dee.  81s 

Gross.  Net.         Int.,  etc 

1920 $465,117        $162,393  $72,914 

1919 344.898  128.190  74.611 

1918 302.610  93.086  61.186 

1917 226.439  83.706  49.176 

Original  Market—Offered  April.  1916.  by  N. 
W.  Halsey  A  Co..  New  Tork.  etc..  at  98  and 
interest. 

Philadelphia — Arthur  J.  Bender. 
Chicago— Halsey.  Stuart  A  Co. 
Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '81  lOM 

Bid.  Ask.  Bid.  Ask. 

High     94H'16        97V&'16  SlJuIy 

Low.     58      '20       64      '20  58  Oct.     64  Oct. 

NEW  JERSEY  ZINC  CO.   Ut  48.     Dae  Oct. 
1.  1926. 
Dated  Oct.   1,   1901.     Interest  payable  April 
and   Oct.   1,   at   company's  office,    160   Front 
St..  New  Tork. 

Tax  Statns — 2%  Federal  Inoome  Tax  paid 
by  company  without   deductlbn. 

Authorized    $10,000,000 

Outstanding    4.000.000 

Cancelled   8.800.000 

Reserved  for  Ext 8.200,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Farmers  Loan  A  Trust  Co..  New 
Tork. 

Sinking  Faad~-<3ompany  must  cancel  $200.- 
000  unissued  bonds  annually  Oct.  1,  begin* 
ning  1902.  When  all  unissued  bonds  are 
cancelled  then  the  company  shall  appro- 
priate $200,000  annually  for  redemption  of 
outstanding  bonds  at  not  exceeding  par  and 
interest.  Also  any  money  obtained  from  the 
sale  of  property  subject  to  the  lien  of  these 
bonds,  and  not  applied  to  new  construction 
or  acquisitions,  shall  be  added  to  this  sink- 
ing fund. 

Organisation — Incorporated  in  New  Jersey  in 
1880.     Owns  the  entire  capital   stock  of  The 


New  Jersey  Zino  Co.  (of  Pa.)  and  other  aub- 
sldiary  companiea. 

Capitalization.  Outatandlns^. 

Common    : . .  .142,000.000 

Punded   debt    4.000.000 

Second  by  a  first  mortsace  on  all  of  the 
property  of  the  company,  including  mine*  and 
plants,  as  well  as  on  the  stock  of  the  N.  J. 
Zinc  Co.  of  Penna.,  Mineral  Point  Zinc  Co. 
and  Empire  Zinc  Co. 

Mjurket. 

New  York — Hartshome  &  Battel  le,  Fred 
H.  Hatch  &  Co.,  Pouch  &  Co. 

Philadelphl»~Henry  D.  Bo^nning  &  Co.. 
Elklns,  Morris  A  Co. 

Price  Ranse. 
Jan.  1,  '00.  to  Jan.  1,  'HI 

Bid.  Ask. 

High     98*16     100      *16 
Low.     90 '11        93H'09 


Jan.  1,  'U,  to  Jan.  h'tl 

Bid.  Ask. 

Hlffh  100^  '17     102^  '11 
Low.     go      '20       26      '20 


Bid. 
90  Mar. 
80  Sept. 


Ask. 

86  July 


1080 

Bid. 
92  Nov. 
90  Nov. 


NEW   liONDON    GAS   ft   EUSCTBIC    CO.    1st 

te.    Due  April  1.  1027. 

Dated  April  1.  1897.  Interest  payable  April 
and  Oct.    1.    at   Trustee's  office. 

Tax  Status — Payment  of  Federal  Incomo 
Tax  not  assumed  by  company. 

Authorised    Closed  mortva«e 

Ontstandinr     $276,600 

Tmstee— New  York  Trust  Co..   New  York. 

Assumed   by   the  Connecticut   Power  Co. 

Orraalsatlon  and  Control — Incorporated  in 
Connecticut  In  1897  and  in  1913  was  con- 
solidated 'With  other  companies  with  the  Con- 
necticut Power  Co.,  which  does  the  entire  g%m, 
electric  and  commercial  power  business  in 
New  London  and  the  entire  electric  llchtinff 
and  commercial  power  business  in  Middletown. 
Middlefleld.  Durham.  Portland  and  Cromwell. 
Conn. 

Management — Stone   it   Webster. 

Secured  by  a  first  mortgage  on  plants  sup- 
plying ffas  and  electricity  to  New  London, 
Conn.,  servins  a  population  of  20.000.  F'ran- 
chise  perpetual. 

Undertles — New  London  Oas  A  Elec.  2d  5s. 
1st  Cons.  6s  and  The  Connecticut  Power  Co. 
1st  A  Cons.   6s.   due  1963. 

EMmln|:s--See  Connecticut  Power  Co.  1st 
A  Cona  Sa. 

Market. 

New  York — Fred  H.  Hatch  A  Co. 

New  Hnven,  Conn. — H.  C.  Warren  A  Co. 

Price  Kance. 
Jan.  1,  'It,  to  Jan.  1,  '21  lOSO 

Bid.         Ask.  Bid.         Ask. 

High  104 '12     104 '16  93  Jan.     96  Mar. 

Low.     87  '20       91  '20  87  Aug.     91  Aug. 


NEW  LONDON  OAS  A  ELECTRIC  CO.  isl 
Cons.   Ref.  Ss.     Due  July  1.  1088. 

Dated  July  1.  1903.  Interest  pasrabte  Jan. 
and  July  1.  at  Equitable  Trust  Co..  New  York. 

Tax  StiUvs — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorised     $760,000 

Outstanding    373.600 

Owned  by   Conn.   Pow.  Co 8.000 

Denomination — Coupon.    $600   and   $1,000. 

Trustee— Equitable   Trust   Co..    New   York. 

Assumed    by   Connecticut    Power   Co. 

Organisation,  Seeurtty*  et«.— See  1st  6a. 

Prior  Lien — $362,500    1st   and   2d   6s. 

Undertles — The  Connecticut  Power  Co.  1st  A 
Cons.   5s.  due  1963. 

Enmlngs— See  Connecticut  Power  Co.  1st 
Cons.   5s. 

Original  Market^First  offered  by  Flint. 
Jones  A  Co.,   New  York,   at  102  and  interest. 

Market. 
New  HnTen,  Conn.— H.  C.   Warren  A  Co., 
Inc. 


NEW  LONDON  NORTHERN  RAILROAD  OO. 

ist  4s.    Due  July  1.  1040. 

Dated  July  1.  1910.  Interest  payable  Jan. 
and  July  1.  at  Mechanics  A  Metals  National 
Bank.  New  York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Connecticut. 

Authorised  and  Outstanding $1,600,000 

Denomination — Coupon.  $1,000.  Registered. 
$6,000  and  $10,000.     C.  A  R.  interchangeable. 

Trustee— Bankers  Trust  Co..  New  York. 

Organisation  and  Control — Incorporated  In 
1860  in  Connecticut  and  Massachusetts  as  a 
reorganisation  of  the  New  London,  WlUlntan- 
tic  A  Palmer  R.  R.  Leased  in  1891  for  99 
years  to  Central  Vermont  Ry.  at  an  annual 
rental  of  $216,662.  The  latter  company  is 
controlled  through  ownership  of  a  majority 
of  its  common  stock  by  the  Grand  Trunk  Hy. 
of  Canada. 

Capitalisation.  Outstanding. 

Common    $1,500,000 

Funded     debt     1.600. 000 

Secured  by  first  mortgage  on  121  mllns  of 
road  from  New  London.  Conn.,  to  Brattl*- 
boro.  Vt..  and  on  terminal  property  and  docks 
at  New  London. 

Legal  for  Savings  Banks  in  Conn..  Me.. 
Mass..    Minn..    Mich.,    N.   J..    Vt.    and   Wis. 

Original  Market — $1,600,009  ofCered  June. 
1910.  by  Strong.  Sturgis  A  Co.,  and  Kidder. 
Peabody  A  Co..  New  York,  at  99^  and  in> 
terest.     • 

Market. 

New  York— ^Abraham  A  Co..  Wm.  Carnegie 
Ewen. 

Boston — Burgess.    Lang  A  Co. 

Price  Range. 
Jan.  1,  »11»  to  Jan.  1,  'SI  lOSO 

Bid.  Ask.  Bid.  Ask. 

High     98^*11     100*11         74  Mar.     76 H  May 
Low.     68      '20       68 '11  68  Dec.     68      Dec 
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NEW   MEXICO   RAILWAY  A  COJH,  CO.    Isft 
A  CoU.  Tr.  Ss.    Due  Oct.  I.  1047. 

Dated  Oct.  1.  1897.  Interest  payable  April 
and  Oct.  1.  at  E>iuitable  Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Autliorixed    $3,000,000 

Outstanding    8.000.000 

Denmnination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  106  and  Interest  at  any  time 
upon   four  weeks'   notice. 

Organisation  and  Control — Incorporated  in 
New  Jersey  in  1897  and  name  changed  to  the 
El  Paso  A  Northeastern  Co.  in  1906.  Con- 
trolled through  ownership  of  Its  $12,000,000 
capital  stock  by  the  Bl  Paso  A  Southwestern 
Co.  The  property  is  leased  to  the  latter  com- 
pany. 

Capitalisation.  #  Outstanding. 

Common     t $12,000,000 

Funded  debt   4.972,000 

Secured  by  a  first  collateral  lien  on  100.45 
miles   of   road   and    3,600   acres  of  ooal    land 
through   pledge   of  total   Issues  of  stocks   and 
bonds  as  follows: 
El  Paso  A  Northeastern  Ry*  of  N. 

M.    1st   6s   $2,740,000 

El  Paso  A  Northeastern  Ry.  of  N. 

M.    stock     2.700.000 

EI   Paso   A   Northeastern  R.   R.    of 

Texas  stock   300.000 


N«w    Mexico    Fuel    Co.     iBt    Mtv. 

Bonds     1.600.000 

New   Mexico   Fuel   Co.    stock 100.000 

The  property  owned  by  the  oollcitertil  ctoa- 

panics  is  as  tollows: 

Miles. 

El  Paso  A  Northeastern  Ry.  of  N.  M. — 
Texas    State    Line    to    Carrizoso.    N. 

M 124.21 

Jarilla  Jet.  to  Jarilla.  N.  M 4.72 

Carrlzozo  to  Capitan.  N.  M 21.30 

SI   Paso  it  Northeastern  R.  R.  of  Tex- 
as— Bl    Paso.    Tex.,    to   New    Mexico 

State    Line    1:).22 

New   Mexico  Fuel  Co.   owns   3,600   acres  of 

land. 

Underiles— $2,000,000    New    Mexico    Ry.     A 

Coal   Co.    Ist   Cons.    A   Coll.    Tr.    6s   uf    1961. 

which  provide  to  retire  this  issue. 
Kamlmrs — See   ist  it  Cons.   6s. 

Market. 

Ifew  York— Samuel  Ooldschmidt,  Harts- 
home  &  Battelle.  Fred  H.  Hatch  &  Co.. 
Roosevelt  &  Son,   Watson.  Armstrong  &  Co. 

Price  Range. 

Jan.  1,  '11,  to  Jan.  1,  '21  19S0 

Bid.           Ask.  Bid.             Ask. 

High  100^*11     102 '11  80  Jan. 

Lk>w.     65      '18       76  '20  70  Sept.     76  Sept. 


NEW  MEXICO  RAILWAY  A  COAL  CO.  1st 
A  Cons.  A  Coll.  Tr.  6s.    I>De  Oct.  1,  IBJ^t. 

Pated  Oct.  1,  1901.  Interest  payable  April 
and  Oct.  1.  at  office  of  Trustee. 

Tax  Status — 2%  Federal  Income  Ta<  i>atd 
by  company  without  deduction. 

Aothorlsed    $6,000,000 

Ontstandlns    1.792.000 

In  Treasury  508.000 

Bcserved  for  Prior  Liens 8,000.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee  —  Equitable  Trust  Company,  New 
York. 

BcdcemaUe  at  106  and  Interest  at  any  time 
on  four  weeks*  notice. 

Organization — See   1st   it  Coll.    6s. 

Seevrcd  by  a  second  collateral  lien  on  the 
mileage  and  coal  lands  covered  by  the  1st  A 
Coll.  Tr.  6s  of  1947,  and  in  addition  h  first 
lien  by  deposit  with  Trustee  of  the  following: 

Deposited.  Issued.  Miles. 
Bl    Paso    A    Rock 

Island  Ry.  stk.$l. 600.000  $2,600,000  127.fl 
Dawson      Ry.      A 

Coal   Co.    atk..         61.000  IdO.OOO       

Al  amogordoASac. 

ramento       Mtn. 

Ry.   stock    900.000  900.000     31.28 


$2,461,000     $3,600,000  168.74 
Prior  Liens — $3,000,000  1st  A  Coll.   6s.  due 
1947.    to   retire   which   a   like   amount   of  this 
Issue  has  been  reserved. 

Market. 

New  YoHc— Fred  H.  Hatch  A  Co.,  Roose- 
velt &  Son.  Vanderhoef  A  Robinson,  Wat- 
son.  Armstrong  &  Co. 

Price  Range. 
Jan.  1,  '11,  to  Jan.  1.  '21  19S0 

Bid.  Ask.  Bid.         Ank. 

High  101 '11     102 '11  76  Jan.     80  Feb. 

Lk>w     66  '20       80  '20  66  Sept.     80  Mar. 


Dve 


jnSW   BnLFOBD   POWER  CO.    Ut   Ss. 
Aog.  I,  19S8. 

Dated  Feb.  24.   1902.    Interest  payable  Feb. 
1   lind  Aug,   1.   at  Trustee's  office. 

Tax   Stains — 2%    Federal   Income   Tax  paid 
by  company  without  deduction. 


Authorised $1,000,000 

Outstanding 1.000.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal  only. 

Tmstee  —  Central  Union  Tnurt  Co..  New 
York. 

Assumed   by  the  Housatonic  I'owtr   Co. 

Control — ^Absorbed  In  1909  by  the  Housa- 
tonic Power  Co..  which  latter  company  was 
acquired  by  the  Connecticut  Light  &  Power 
Co. 

Secured  by  a  first  mortgage  on  the  prop- 
erty of  the  former  New  Mil  ford  l*owcr  Co., 
comprising  real  estate,  water  powtT  and  elec- 
tric plants. 

Market. 

New  York — Fred  H.  Hatch  A  Co.,  Lynch 
A  McDermott. 

Hartford,  Conn. — Richter  A  Co. 

New  Haven,  Conn. — H.  C.  Warren  A  Co., 
Inc. 

Price  Range. 
Jan.  1,  '12,  to  Jan.  1,  '21 

Bid.  Ask. 
High  106  '12  106  '12 
Low.     70  '20       80  '20 


1920 

Bid.  Ask. 

96  Jan.     100  Jan. 
70  Dec.       80  Dec. 


NEW  ORLEANS  A  NORTHEASTERN  RAII^ 
ROAD  CO.  Prior  Lien  6s.  Due  Nov.  1, 
1940. 

Dated  Oct.  26.  1886.  Extended  frtm  Nov. 
1,  1916,  with  interest  reduced  frora  i»%.  In- 
terest payable  May  1  and  N}v.  1.  at  Trus- 
tee's offloo. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  in 
Louisiana  and  Mississippi. 

Authorised    $1,871  000 

Outstanding    1.371.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee  —  Central  Union  Truut  Co..  New 
York. 

Organisation  and  Control — Incorpurat>id  in 
Louisiana  in  1868  and  in  Mississippi  in  1871. 

Controlled  originally  through  ownership  of 
$6,336,300  of  the  $6,000,000  capital  stock  by 
the  Alabama,  New  Orleans.  Texas  A  PaolOo 
Junction  Rys.  Co..  Ltd.  In  Nov..  1916.  the 
latter  company  sold  its  intereet  to  the  South- 
em  Ry.  Co. 

Capitalisation.  Outstanding. 

Common    $6,000,000 

Funded   debt    8,964,000 

Secured  by  first  mortgage  on  entire  prop- 
erty of  company,  including  196  miles  uf  road 
from  New  Orleans.  La.,  to  Meridian,  Miss., 
forming  part  of  a  through  line  from  the 
north   and   northeast  to  New   Orleans. 

Underlies— $7,196,000  Ref.  A  Imp.  4 Ha.  due 
1962.  which  provide  for  the  retirem.'nt  of 
this  issue. 

Years  ended  Dec.  SI: 

Gross.  Net.       Int.  A  Rent. 

•1919 $1,204,992     81.247.816        $524,081 

tl919 6.446,802  61.277  160.610 

•1918 1.204.992       1.249,789  627,179 

tl918 6.474,718  998,432  28.992 

1917 4.969.266        1.684.068  498.i}80 

1916 4,011.444       1.384,498  638.032 

•Corporate  account. 

t  Federal  account— standard  return  not  in* 
eluded. 

Original  Market — Extended  bonds  offered  by 
Kean.  Taylor  A  Co.,  New  York  and  Chicago, 
at    102  V^%    and   interest   in   November.    1916. 

HarfceC 
New   York — Charles    W.    Place,    Rairmond 
M.    Smith. 

Baltlmoro,  Md. — Brinkman  A  Co.,  Jenkloji. 
Whedbee  A  Poe. 
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Priee  Raose. 
I.  1,  '16,  to  Jan.  1,  'SI  1080 

Bid.  Ask.  Bid.  Aak. 

High  104  >A '17     105*16  84  May     88  May 

IjOW.     75      '20       80*20  76  Sept     80  Auff. 

NEW  ORUSANS  A  NOKTHEASTSBM  KAIl«- 
BOAD  CO/Ref.  A  Imp.  4^te»  BexftM  "A." 
Dne  Jan.   1,   1968. 

Dated  Jan.  2,  1017.  Interest  payable  Jan. 
and  July  1.  at  J.  P.  Morgan  A  Co..  New  York. 

Tax  Statna— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AvthorUed    116.000.000 

Oototandbw    7.105.000 

In  Treasury 468,000 

Reserved  for  Prior  I4eoa 1.S71.000 

Reserved  for  Ext 6.966.000 

Denomination — Coupon.  11.000.  Reffister- 
able  as  to  principal.     Registered.   81,000.   $6,- 

000  and  multiples.     C.   A  R.   interohanveable. 

Tmstees — Guaranty  Trust  Co.,  New  York, 
and  William  C.  Cox.  140  Broadway.  New 
York. 

Redeemable  as  a  whole  at  107  M  and  tnter> 
•St  on  any  Interest  date  on  90  days'  notice. 

Control — See  P.   L.   6s  of   1940. 

Seeored  by  second  mort^ace  on  196  miles 
of  road  from  New  Orleans,  La.,  to  Meridian, 
Miss.  Also  by  pledge  of  the  company's  one- 
fifth  interest  in  the  Meridian  Terminal  Co. 
($19,800    par    value    of    capital    stock). 

Prior  liens  —  81.371.000  New  Orleans  A 
Northeastern  R.  R.  Prior  Lien  6s  of  1940. 
provision  for  the  retirement  of  which  is  made 
in  this  issue. 

Earnings — See  P.   L.    6s. 

Maiket. 

Baltimore,  Md. — Jenkins^  Whedbee  A  Poe. 

Prlee  Range. 
Jan.  1,  18,  t«  JTan.  1,  '81  1980 

Bid.  Ask.  Bid.  Ask. 

High     83      '20       86 H  '18     74      Nov.     77  May 
Low.     68^ '20       68      '20     68V&  Dec.     68  Aug. 

NEW  ORLEANS  A  NORTHEASTERN  RAIL- 
ROAD CO.  Series  "E"  Equip.  Tr.  4^8. 
Dne  917.000  each  Dee.  I  and  919,000  each 
June  1,  from  Dec.  1.  1916»  to  Jane  1, 
1989.  Inelnslve. 
Dated  June  1.   1916.     Interest  payable  Deo. 

1  and  June  1.  at  Trustee's  office. 

Tax  Status — ^Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Aathorised    $360,000 

Ontstanding  (Jan.  1.  '21) 174.000 

Balance  Retired. 

Denomination— Coupon.  $1,000. 

Trustee — Bankers'  Trust  Co..  New  York. 

Secured  by  an  equipment  agreement  on  412 
steel  centre-slll  plain  box  cars,  costing  about 
8410.000.  of  which  the  company  paid  $60,000 
In  cash. 

Legal  for  Savings  Banks  in  Ohio. 

Original  Market— Offered  May.  1916.  by  Fot- 
ter.  Choate  A  Prentice.  New  York,  on  a  4.46% 
basis  for  average  maturities. 

Market. 
New  York — Evans,   StlUman  &  Co..   Free- 
man A  Co. 

NEW  ORLEANS  CITY  ft  LAKE  RAILROAD 
Ist  Ss.     Dae  Jam  1,  1948. 
Dated  Jan.   1,    1893.      Interest  payable  Jan. 

and  July  1.  at  office  of  Trustee. 

Tax  Status— 2%    Federal    Income   Tax   paid 

by  company  without  deduction. 

Authorised    $6,000,000 

Ontstanding   2,803.000 

Retired  by  S.  F 606.000 


Denomination — Coupon.  8600  and  $1,000. 
Registerable  as  to  principal. 

Trnstee— The  Fidelity  A  Columbia  Trust  Co.. 
Louisville.  Ky. 

Redeemable  for  the  sinking  fund  at  110  and 
mterest. 

Sinking  Fond — ^Annually  July  1,  $30,000  for 
the  purchase  or  redemption  of  these  tK»nda  at 
not  over  110  and  interest.  Bonds  acquired  to 
be  cancelled. 

Control — ^Absorbed  by  the  New  Orleans  City 
Railroad,  controlled  through  ownership  of  a 
•majority  of  Its  stock  by  the  New  Orleans  Ry. 
A  Light  Co..  which  has  leased  the  property 
until  1966.  The  New  Orleans  Ry.  A  Light  Is 
controlled  by  the  American  Cities  Co. 

ReeelTonship     and    Protcetlve     CemmHtaa 

See  New  Orleans  Ry.  A  Lt.  Co.  Oen.  4%. 

Secured  by  a  first  mortgage  on  an  Important 
part  of  the  street  railway  system  of  New 
Orleans.  La.  Franchises  expire  from  194S  to 
1962. 

Underiles — New  Orleans  City  R.  R.  0«B- 
eral  6s,  due  1943:  New  Orleans  Ry.  A  Light 
Oeneral  4Hs.  due  1936.  and  Ref.  A  Cteneral 
Lien  6s.  due  1949.  which  provide  for  the  re- 
tirement of  this  issue. 

Earnings — See  N.  O.  Ry.  A  Lt.  Co. 

Listed  on  the  New  Orleans  Stock  Exchanga. 

Market. 
New  York — ^Hartshorpe  &  Battelle.  Hiber- 
nia  Securities  Co.,  Inc.,  J.  S.  Bache  A  Co. 

Louisville,  Ky. — Fidelity  A  Columbia  Trust 
Co. 

Price  Range. 
Jan.  1,  'OS,  to  Jan.  1,  '81  1999 

Bid.         Ask.  Bid.         Aak. 

High  111 '08     112)1 '09  90  Jan.     94  Mar. 

Low.     76 '20       86      '20  76  June     86  May 


NEW  ORLEANS  CITY  RAILROAD  Geo. 
Due  July  1.  1948. 

bated  July  1,  1898.  Interest  payable  Jan. 
and  July  1.  at  office  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorised     $8,260,000 

Outstanding    S.209.00O 

Denomination — Coupon.  $1,000.  Reglsterabie 
as  to  principal. 

Trustee— Fidelity  Trust  Co.,  Louisville.  Ky. 

ReeelTcnhip     and     Proteetive     Comodttea 
See   New  Orleans   Ry.    A   Lt.   Co.   Gen.    4%  a. 

Organisation  and  Control — Incorporated  in 
Louisiana.  Controlled  through  stock  owner- 
ship by  New  Orleans  Railway  A  Light  Co. 

Capital  izr.tion.  Outstanding. 

Common    $6,000,000 

Preferred    2.600,000 

Funded   debt    6.668,000 

Secured  by  deposit  of  an  equal  amount  of 
2d  Mtge.  6s  of  New  Orleans  City  A  Lake  R.  R. 
Co.  For  further  details,  see  New  Orleans  City 
A  Lake  1st  6s. 

Prior  Liens— $2,393,500  New  Orleans  City  A 
Lake  1st  es. 

Underiles — New  Orleans  Ry.  A  Light  Gen- 
eral 4V&S.  due  1936.  and  the  Ref.  A  On.  Lien 
6s.  due  1949.  which  provide  for  the  retirement 
of  this  issue. 

Earnings — See  N.  O.  Ry.  A  Lt. 

Listed  on  the  New  Orleans  Stock  Bxohanca. 

Original  Market — Issued  in  exohanga  for 
Crescent  City  R.  R.  6s  in  aceordanoe  with 
plan  of  reorganisation. 

Market. 
New  York — ^Hlbemia   Securities  Co.,    Inc. 
Lynch  &  McDermott. 
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Fiiee  Rwice. 
1,  '09,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Aak. 

HlBh  110^  '09     112  '10  86  Jan.     89  Jan. 

Lk>w.     70     '20      80  '20         ^  70  July     80  Nov. 


NKW  ORUBANS  GREAT  NOKTHEKM  KAIU 
ttOAD  1st  6«.    Dm  Aw.  1.  1M6. 

Dated   Awuat    1.    1905.       Interest    payable 
Feb.  and  A  us.  1.  at  Trusteee'  ofltoe. 

Tax  Statue — 2%    Federal  Income  Tax  paid 
by  company  without  deduction. 

Avtborlsed    $10,000,000 

Ontatandlnc    8.848.000 

Beeerved  for  Ext 1.788.000 

Denomination — Coupon.   81.000.  Revisterable 
aa    to    principal.       Rerletered.    $1,000,    86.000 
and  810.000.    CAR.  interchangeable. 
Tmiitee — Columbia  Trust  Co..   New  York. 
Orsanlzatlon — Inc«  In  Iioulilana  in  1906. 
Capitaliiatlon.  Outetandinq:. 

Common    $7,600,000 

Funded    debt    8.248.000 

Seeured  by  a  first  mortsace  on  S4S.04  miles 
of  road,  viz.:  Miles. 

Slldell.  La.,  to  La.-Miss.  State  Line....   61.88 

North  Slldell  to  Folsom.   La 43.88 

Florenvllle  to  St.  Tammany.  La 8.42 

FlorenvlUe  to  Pearl  River,  La 6.41 

Rio.   La.,  to  La.-Ml8S.  State  Line 88.26 

Mias.-La.  Ftate  Line  to  Novan.  Miss. .  96.00 
Mias.-La.  State  Line  to  Tylertown,  Miss.  8.86 
Foxworth  to   Columbia.    Miss 8.48 

Yean  ended  Dee.  81: 

'Gross.  Net. 

•1919 $519,904  $681,268 

tl918 2.294.650  184.861 

•1918 576,868  681.996 

tl918 2.197.316  668.78^7 

1917 1.916.218  776.982 

1916 1.746.701  816.998 

•Corporate  account. 
tFederal   account— «tandard 
elnded. 

Original    Market— Offered    in    1906 
A  Robinson.  New  York. 

Market* 
Kew  York-— Samuel  Goldschmldt,  Fred  H. 
Hatch  A  Co. 

Boston — ^Pond  A  Co. 
Baltlmore—Barroll,  Corkran  A  Co. 

Priee  Range. 


Int.ARent. 

$648,686 

99.498 

618.058 

97.847 

628.026 

629.996 


return   not   tn- 


by  Ftsk 


1.  '18.  to  Jan.  1.  'SI 

Bid.  Ask. 

Hiffh     76^  '12       77M'12 
Low.     40      '20       46      '20 


1920 

Bid.  Ask. 

60  Nov.     66  Nov. 
40  Mar.     46  May 


KVaW    ORLEANS    RAILWAY    A    UOHT    CO. 
Gen.  4Mts.     Due  July  1,  198tf. 
Dated  July   1.    1906.     Interest  payable  Jan. 

and    July    1.    at    New    York    Trust    Co.,    New 

York,  or  In  New  Orleans. 

Payment  of  Interest — Interest  is  being  paid 

three  months  after  it  is  due  plus  interest  fbr 

deferred  period. 

Tax   Status — 2%    Federal    Income  Tax  paid 

by  company  without  deduction. 

Authorised     $30,000,000 

Outstanding    17.644.000 

In  TreasufT  29,000 

Pledged  Under  Rsf.  A  Oen.  6a.        968.000 

Reserved  for  Prior  liens 11,469.000 

Additional  bonds   issued  hereunder  must  be 

tfoposlted   with   the  Trustee   of   the  Refunding 

A  General  Lien  Mortgage. 

Denomination — Coupon.  $1,000.    Regleterable 

na  to  principal  or  fully  registerable. 

Tmslee— New  York  Trust  Co.,  New  York- 
Redeemable  at  106  and  interest  any  Interest 

date  on  60  days'  notice. 

Orsaalmtlon   Mid   Oontnl — Incorporated    in 


Louisiana  as  a  reorganisation  under  fors- 
dosure  of  the  New  Orleans  Ry.  Co. 

Controlled  througb  ownership  of  over  90% 
of  preferred  and  oommon  stock  by  AmMioan 
Cities  Co.,  a  subsidiary  of  the  United  Oas  A 
Blectrlc  Co. 

Capitalisation.  Outstanding. 

Conmion    $20,000,000 

Preferred    (6%    non-cum.) 10.000.000 

Funded    debt    •39.146.800 

•Includes  subsidiaries. 

Reedvershlp— On  Jan.  9,  1919.  Judge  Fos- 
ter, in  the  U.  S.  District  Court,  appointed  J. 
D.  O'Keefe  ■  receiver  upon  application  of  the 
American  Cities  Co. 

Proteetlve  Committee — ^R.  S.  Hecht.  Chair- 
man: President.  Hibemla  Bank  A  Trust  Co.. 
New  Orleans.  Crawford  H.  Bills.  Vice-Chalr- 
man:  Vice-President.  Whitney-Central  Trust  A 
Savings  Bank.  New  Orleans.  Joseph  P.  Heni- 
can.  Capitalist.  New  Orleans.  George  K. 
Dodge.  Vice-Preeident.  Interstate  Trust  A 
Banking  Co.,  New  Orleans.  Paul  H.  Saun- 
ders, President.  Commercial  Trust  A  Savings 
Bank.  New  Orleans.  Arthur  M.  Huger.  Presi- 
dent. New  Orleans  Stock  Exchange.  New  Or- 
leans. Mortimer  N.  Buckner.  President.  The 
New  York  Trust  Company.  New  York.  Albert 
Breton.  Vice-President,  Guaranty  Trust  Com- 
pany, New  York.  Bernard  McCloskey.  New 
Orleans:  Walker  B.  Spencer.  New  Orleans. 
Counsel. 

Secured  through  pledge  of  practically  the  en- 
tire stock  of  the  New  Orleans  City  Railroad 
Co..  New  Orleans  A  Carrollton  Railroad,  Light 
A  Power  Co..  St.  Charles  Street  Railroad  Co.. 
Orleans  Railroad  Co..  New  Orleans  A  Pont- 
chartrain  Railroad  Co..  New  Orleans  Lighting 
Co..  New  Orleans  Gas  Light  Co..  by  lien  upon 
the  entire  electric  railway  system  of  222  miles 
of  the  City  of  New  Orleans,  and  plants  sup- 
plying the  city  with  electric  light  and  powerl 

Franchises  are  either  perpetual  or  extend 
for  a  long  period  of  years. 

Prior  Liens — 811.468,500  bonds  of  controlled 
companies,  to  retire  which  bonds  of  tho^Ref.  A 
Gen.   Lien  Mortgage  have  been  reserved. 

UnderUes— N.  O.  Ry.  A  Lt.  Ref.  A  Gen. 
Lien  6s  which  provide  for  the  retirement  of 
this  issue. 

Years  ended  Dec.   81: 

Gross.  Net.  Int..eto. 

1919 811.841.880  88.864.629  $2,110,818 

1918 8.669.688  8.172.018  2,01^,608 

1917 7.810.246  8.696.286  1.944.008 

1916 7.860.182  8.827,649  1,907.196 

1916 6.706.880  8,607.068  1.817.988 

listed  on  the  New  York,  Louisville  and  New 
Orleans  Stock  Bxchanges. 

Original  Bfarket — $2,000,000  offered  June. 
1909.  to  yield  6.40%  by  the  Hibemia  Bank 
and  Trust  Co..  New  Orleans.  La.,  and  Ber- 
tron.  Grlscom  A  Co.,  New  York  and  Philadel- 
phia. 

Market. 

New  York — J.  8.  Bache  A  Co..  Samuel 
Goldschmldt.  Hibernia  Securities  Co..  Inc., 
Miller  A  Co. 

Fhiladelphla — Bauer.   Starr  A  Co. 

lionlsvllfe,  Ky. — Fidelity  A  Columbia  Trust 
Co. 

Frtas  Bong'o— N.  Y.  8.  S. 
Jan.  1,  '10.  to  Jan.  1.  'SI  19S0 

Bid.  Ask.  Bid.  Ask. 

High     94%  Oct.    1. '10      68      Jan.     68%  Fob. 
Low.     61      Apr.  16. '18      46%  Dec.     60      Deo. 
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NKW  0RUBAN8  RAILWAY  A  IJORT  00. 
Ref.  A  Oen.  lien  6s.  Due  Nov.  1,  1949. 
Dated  November  1.  1908.  Interest  payable 
May  and  Nov.  1.  at  Guaranty  Trust  Co.,  New 
York,  at  Trustee's  office.  New  Orleans,  also 
London.  Paris,  eta 


Default— Masr  1,  1919,  asd  subBeQaeiit  inter- 
est. 

Tax  Statu* — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennaylvanla 
State  Tax  refunded. 

Aatborlxed     $50,000,000 

Ontstandlnc    8,117,700 

Reserved  to  Retire  Prior  Ueos  29.167.  SOO 
Reaerred  for  Bxt. .  ^ 14,724.800 

Denomination — Coupon.  81,000  and  8100. 
Rerieterable  as  to  principal. 

Trustee — Empire  Trust  Co.,  New  York. 

Redeemable  as  an  entire  Issue  at  106  and 
interest  Nov.  1,  1919.  or  on  any  Interest  date 
thereafter  upon  six  weeks'   notice. 

Receivership — See  Qen.    4Hs. 

Protective  Committee— Because  of  the  ap- 
pointment of  a  receiver  for  this  company  and 
non-payment  of  Jan.  1.  1919,  interest  on  Gen- 
eral 4V6  and  the  possibility  that  the  company 
will  not  pay  such  Interest  within  the  90  days' 
ffrace  period  deposits  of  bonds  with  May  1, 
1919,  and  subsequent  coupons  attached  are  re- 
quested  by   the   following  committee: 

Oeorse  K.  Rellly.  chairman;  John  S.  New- 
bold,  Arthur  V.  Morton,  Georse  A.  Colston, 
Lynn  H.  Dlnkins.  Bondholders'  Protective 
Committee. 

Counsel:  Beekman.  Menken  &  Grlscom.  62 
William    Street,    New   York. 

Secretary:  Walter  B.  Reed.  617  Chestnut 
Street,  Philadelphia.  Pa. 

Depository:  The  Pennsylvania  Company  for 
Insurances  on  Lives  and  Grantlns:  Annuities, 
617   Chestnut   Street,   Philadelphia.   Pa. 

Sub- Depositaries:  Interstate  Trust  &  Bank- 
Insr  Co..  New  Orleans.  La.;  Mercantile  Trust 
ft  Deposit  Co.,   116  Broadway.   New  York. 

Foreclofcure — The  Empire  Trust  Co..  trus- 
tee, has  started  foreclosure  proceedings  under 
this  mortsase  In  the  U.  S.  District  Court. 
New  Orleans  (May  30.  1919). 

Oricanizatlon.  etc. — See  Gen.    4 Vis. 

Secured  by  lien  upon  entire  property  of  com- 
pany, subject  to  General  4V&s  and  prior  liens 
thereto.  All  additional  General  Lien  bonds  is- 
sued must  be  deposited  hereunder. 

Prior  Uena— $17,644,000  New  Orleans  Ry.  ft 
Lisrht  Co.  Gen.  4Hs  of  1935  and  811.468.600 
imderlyiner  bonds,  for  the  retirement  of  which 
bonds  of  this  issue  have  been  reserved. 

£amlnKS — See  Gen.    4V&s. 

lA^^ei  on  the  New  Orleans  Stock  Exchange. 

Orislnal  Market— $800,000  ofCered  in  1911 
at  87V&  and  interest  by  Canal-Louisiana  Bank 
ft  Trust  Co.,  Hibernla  Bank  ft  Trust  Co., 
Metropolitan  Bank.  Interstate  Trust  £  Bank- 
ins:  Co.,  Teutonia  Trust  ft  Bank  Co.,  Morgan 
State  Bank  and  Whitney-Central  National 
Bank.  New  Orleans.  Bertron.  Grlscom  ft 
Jenks.  New  York,  previously  had  sold  about 
$2,500,000   to  a  French  syndicate. 

Martcet. 
New  York— J.    S.    Bache   &   Co.,    Hibemia 
Securities  Co..   Inr. 

Pliiladelphia— Bauer.  Starr  &  Co..  McCown 
ft  Co. 

Price  Range. 
Jan.  1.  '16.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     90   '16        92   '16  44f  Jan. 

Low.      25f  '20        40f  '20  26f  Dec.      40f  Nov. 


NIDW    ORLEANS    RAILWAY    ft    UOHT    CO. 

1-Year  7%  Deb.  Notes.    Due  June  1.  1919. 

Dated  June  1.  1918.  Interest  payable  June 
1  and  Dec.    1.   at  Trustee's  Office. 

Default^ — June  1,  1919,  and  subsequent  In- 
terest;  hIso   principal. 

Tax  Statue — 2%  Federal  Income  Tax  psid 
by   company    without   deduction. 

Anthorlxed     $4,000,000 

Intstandlng    3.625,000 


Denomination — Coupon,  $1,000.  Regiaterable 
as  to  principal. 

nuatoe— Central  Union  Trust  Co.,  New 
York. 

RedeemaMe  as  a  whole  at  100  and  intaroot 
on  any  Interest  date  on  20  days'  notice. 

Protecttre  Committee— Clarence  L.  Harpra. 
Chairman:  F.  N.  Barclay.  J.  A.  CauldweU. 
Charles  Counselman.  William  8.  ICvana.  John 
Y.  S.  Walker,  Joseph  Wayne,  Jr..  with  T. 
Homer  Atherton.  Secretary.  S26  Cheetavt 
Street.  Philadelphia.  Depositary.  Fidelity 
Trust  Co.,  Philadelphia:  sub-depoaitary.  Cen- 
tral Union  Trust  Co.,  New  York. 

Organisation,  ete. — ^See  Oen.  4^8. 

Seeority— A  direct  obligation  of  the  com- 
pany but  not  secured  by  mortgage  or  col- 
lateral. 

Eamlngfl — ^See  Gen.    4%8. 

Original  Market — ^Issued  in  Exchange  for 
6%  Notes,  due  June  1.  1918. 

Market. 

Now  Tcwfc— Morton.  Lachenbruch  &  Co. 
Price  Range  1920— Ask  30.  Dec. 
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NEW    ORI4EANS    TERMINAIi    CO.    1st    4a. 

Due  July  1,  1958. 

Dated.  July  1,  1903.  Interest  payable  Jan. 
and  July  1,   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    816.000,000 

Outstanding    14.000.000 

Reserved  for  Additions 1,000.000 

Denomination — Coupon.  81.000.  Register- 
able  as  to  principal.  Registered.  81.000  and 
810.000  or  multiples.     C.  ft  R.  Interchangeable. 

Trustoe — Guaranty  Trust  Co.,  New  York. 

Guaranteed  Jointly  and  severally  as  to  prin- 
cipal and  interest  by  the  St.  Louis  ft  Ban 
Francisoo  R.  R.  Co.  and  the  Southern  Ry. 
Co.    by  endorsement. 

Assumed  by  the  Southern  Ry.   Co. 

Organisation  and  Control — ^Inoorporated  In 
Louisiana  In  1902  and  in  the  following  year 
acquired  the  New  Orleans  Belt  ft  Terminal 
Co.  Property  of  company  was  leased  for  99 
years  from  June  1,  1903,  to  the  Southern 
Railway  Co.  and  St.  Louis  ft  San  Frandaco 
R.  R.  Co..  each  of  which  owned  one- half  of 
the  $2,000,000  capital  stock.  Under  reorgani- 
zation of  latter  company  the  Southern  Ry.  Co. 
acquired  the  entire  capital  stock  and  aa- 
sumed  all  obligations  under  lease  and  guar- 
antee. 

Capitalization.  Outstanding. 

Common    .,. .   $2. 000.000 

Fundod    debt    1 4,000. 000 

Secured  by  first  lien  upon  entire  property  of 
company,  including  6,600  acres  about  alx 
miles  below  New  Orleans,  with  a  frontage  of 
2*/i  mile?  on  the  Mississippi  River,  containing 
the  Port  Chalmette  freight  terminals,  includ- 
ing grain  elevator;  49  consecutive  blocks  in 
tl;e  centre  of  New  Orleans,  upon  which  has 
been  constructed  a  modern  passenger  station 
and  freight  houses;  100  acres  of  additional 
outside  freight  yards  and  10  acres  for  addi- 
tional passenger  terminals:  and  a  28-mlIe  belt 
line  railroad,  with  a  total  trackage  of  78 
miles,  extending  from  the  Port  Chalmette  ter- 
minals on  the  south  to  the  terminal  property 
in  the  centre  of  the  city  and  connecting  with 
all  railroads  enetring  Now  Orleans. 

listed  on  the  New  York  and  London  Stock 
Exchanges. 

Original    Market — ^Flrst    offered    by    Harvey 
Fisk  ft  Sons,  New  York,  at  98%  and  Interest 
84.000,000   offered   March.    1911.    by   Lee,   Hlg- 
glnson   &   Co..    New  York.   Boston,   etc,   at   88 
and   Interest. 

Market. 

New    York — Simon    Borg    A:    Co.,    Joaoph 


Bird  Ford,  Samuel  Ooldachmldt,  Prince  A 
IVhltety.  Redmond  &  Co.,  Finlay  A  Daven- 
port. 

PbUadelphla-^Barclay.  Moore  &  Co.,  Ar- 
thur J.  Bender,  Daniel  &  Co..  McCown  & 
Co.,   Uarley.  Wood  &  Co. 

FHee  Raace— M.  Y.  S.  B. 
#an.  1,  '11,  to  Jan.  1,  '81  1990 

Hivb     88  H  Dec.    8. '11  67      Oct.  18 

I^w.     56%  July  10.  '80  66%  July  10 

WW  OKUBANS,  TKXA9  *  MEaUCO  KAII^ 
WAY  CO.  1ft  6s,  Serlee  "A."  Dae  Oct. 
1.  19S6. 

Dated  (Series  A)  Dec.  1,  1916.  Interest 
payable  June  and  Dec.  1,  at  Columbia  Trust 
Co..    New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Amthorlaed    116.000,000 

Oatstandliis    6.870.000 

In  Treasury 130.000 

Reaenred  for  Addlitons,  ete. . . .     9.000.000 

Additional  bonds  Issuable  for  95%  of  cost 
of   extensions,   etc. 

Denomination — Coupon.  $100,  $500  and  $!.• 
000.  Reiristerable  as  to  principal.  Rerls- 
t«red.  $1,000  and  $10,000.  C.  A  R.  Inter- 
cbanseable. 

Trustee— Columbia  Trust  Co.,   New  York. 

Redeemable  at  105  and  Interest  on  any  In^ 
terest  date  on  60  days'  notice. 

SinJdnff  Fund— There  is  no  sinking  fund  for 
S«ries   "A." 

Orvanlxatlon — Incorporated  February,  1916. 
In  Lioulslana  as  successors,  under  foreclosure, 
to  the  New  Orleans.  Texas  A  Mexico  R.  R. 
Co..  formerly  part  of  the  St.  Louis  it  San 
Krandsoo  R.  R.  systems.  Controls  through 
oifvnership  of  securities  the  Beaumont,  Sour 
Lake  A  Western  R.  R.  Co..  the  St.  Louis. 
Brownsville  &  Mexico  Ry.  Co..  the  Orance  A 
Northwestern  R  R.  Co..  San  Benito  &  Rio 
Orande  Valley  R.  R.  Co..  New  Iberia  A  North- 
em  R.  R.  Co.  and  Iberia,  St.  Mary  &  East- 
em  R.  R.  Co. 

Capitalization  Outstandintr.  . 

Common    $15,000,000 

Kunded  debt    20.205.606 

Beeured  by  a  direct  first  or  collateral  Hen 
on  818.19  miles  of  road,  vis: 

A  first  Hen  on  172.72  mileH 
Ancborase    (opposite    Baton    Rouse)    to 

De    Quincy.    La 187.47 

Eunice  to   Crowley,   La 22.37 

Erwinville  to  Mix.    La 12.88 

A  flnit  cellAteral   on  647.60  miles 
Throuirh  pledge  of   $84,100   (of  a  total 

Issue    of    $85,000)    capital    stock    and 

$2,067,826  (total  issue)  1st   Os  of  the 

Beaumont.     Sour     Lake     it    Western 

Ry. : 

Beaumont  to  Houston,  Tex 82.79 

Grayburg  to  Sour  Lake,  Tex 1.60 

Throui^  pledse  of  $499,100  (of  a  toUl  Issue 
of  $600,000)  capital  stock  and  $12,913,342 
(total  issue)  1st  Os  of  the  St.  Louis,  Browns- 
ville A  Mexico  Ry. — 

Alsoa  to  Brownsville,   Tex 343.14 

Karlinven  to  Sam  Fordyce.  Tex 66.44 

Buckeye   to   Colleffeport,    Tex 16.90 

BIoominKton  to  Port  O'Connor.  Tex....     38.58 

Heyser   to   Austwell,    Tex 16.88 

Hloominffton   to  Victoria,    Tex 13.56 

San   Juan  to  Edinburgh,   Tex 7.89 

Brownsville     to     Rio    Orande     Station. 

Tex 1.79 

T>;o  Grande  Jet.   to  Sllnkert,  Tex 7.49 

Throucb  plMce  of  $31,500  (of  a  total  issue 
of  $35,000)  capital  stock  and  $1,066,947  (total 
issue)  1st  6s  of  the  Oranse  A  Northwestern 
B.   R. — 

Oransre  to  Newton.  Tex 61, 66 
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Also   seeured  on   111.88  miles   of   traokacs 
rlffbts-" 
Kansas   City   Southern  Ry. — DoQuincy, 

La.,   to  State  Line 18.60 

Yasoo    A    Mississippi    Valley    R.    R. — 

Baton  Rouse  to  New  Orleans.  La...     88.46 

Undsriles — ^Income  5s  of  1885. 

Tears  ended  Dee.  SI  (oonsoUdated): 

Gross.  Net.  Int..  Rent,  eta 

*1920 $5,425,128     $1,176,949     $1,299,669 

*1919 1.101.215       1,160.284        1,609,858 

tl919 9.161,467        1,758,45!J  300,821 

*1918 1.101,215        1,253.082       1.292.864 

tl818 8,013.713        2.224.434  286.844 

1917 6.661.229        2.487,884        1.467,923 

1916 6.410.378        2,044.805  881,687 

'Corporate  account. 

tFederal  account — standard  return  not  In- 
cluded. 

Listed  on  the  New  York  Stock  Bxchanse. 

Orflidnal  Bftarket — ^Underwritten  by  a  syndl- 
cats  headed  by  the  Columbia  Trust  Ck>.  and 
Guaranty  Trust  Co.,  New  York,  and  offered 
for  subscription  to  holders  of  the  St.  Louis  A 
San  Francisco-New  Orleans.  Texas  A  Mexloo 
Dlv.  5s  and  4  Vis.  Bach  assontins  holder  of 
$1,000  6s  or  4V6s  who  subscribed  and  paid  for 
$200  of  bonds  issued  under  this  mort^ase  re- 
ceived $200  Ist  68  (this  issue).  $500  non- 
cumulative  IncomA  58  and  $500  stock:  assent- 
ing holders  not  subscriblns:  cash  as  above  re- 
ceived $400  non-cumulative  Income  5s  and 
$250   stock. 

Offered  Sept.,  1916.  by  H.  M.  Byllesby  A 
Co.,  Inc.,  Chicago  and  New  York,  and  G.  H. 
Walker  A  Co..  St.  Louis,  at  99  and  Interest 

Market. 
New  York — Roosevelt  &  Son.  Rutter  A  Co. 
St.  liOnls,  Mo. — G.  H.  Walker  &  Co. 

Price  llanva— N.  Y.  8.  B. 
Jan.  1,  '18,  to  Jan.  1,  '21  1920 

High     99%  Oct.  28.  '19  96  Jan.  7 

Low.     90      Dec.    6,  '20  90  Dec.  6 


NEW  ORLEANS,   TEXAS  A  MEXICO   RAU^ 

WAY    CO.       Non-oumnlattye    Inooms    0s, 
Series  "A."     Due  Oct.  1.  1985. 

Dated  March  1.  1916.  Interest  payable  April 
I  and  Oct.  1,  at  Guaranty  Trust  Co..  New 
York,  from  net  income  when  and  as  authorised 
by  the  board  of  directors. 

Payment  of  Interest — Interest  at  the  rate  of 
6%  is  belnsr  resularly  paid  In  these  bonds  as 
of  May  1.   '21. 

Tax  Status — Pasnnent  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised     $25.00(^000 

Outstanding    18,849,260 

In  Treasury   1,808.760 

Reserred    for    Corporate    Pur- 
poses           9.842.000 

Denomination — Coupon,  8100,  $600  and  $1.- 
000.     Reerlsterable  as  to  principal. 

Trustee — Guaranty  Trust  Co..   New  York. 

Redeemable  at  par  and  interest  on  any  in- 
terest date  on  60  days'  notice. 

Organisation — See  1st   6s. 

Security — A  direct  oblifratton  of  the  company 
but-  not  secured  by  a  mortgage.  This  In- 
denture provii^es  that  if  the  company  shall  se- 
cure any  Inlebtedness  in  excess  of  $15,000,000 
by  a  mortflrafire  on  any  of  its  properties  covered 
by  the  let  68,  these  bonds  shall  be  secured 
on  a  parity  with  any  bonds  issued  under  such 
mortRSire. 

Prior  liens— 1st  Os  of  1925. 

Earnings — See  let   68. 

Listed  on  the  New  York  Stock  Exchanse. 

Market. 
New  York — Samuel  Goldschmldt,   William 
C.  Orton  A  Co. 

St.  Louis,  Mo.-— G.  H.   Walker  A  Co. 
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PrlM  Raaagt^Tt,  T.  8.  B. 
Jan.  1,  '17,  to  Jan.  1,  '21  10M 

High     62 H  June    5.  '19  94  Oct.  22 

Low.     34      Dec.  21.  '17  46  June  8 

NBW  OKLEANS,  TSOLAB  A  IPBXIOO  BAII#- 
BOAD  CO.  Strles  *'B"  IBqiilp.  Tr.  5% 
Notes.  I>iie  9S6.000  Bettil  aniwiallj  on 
Bfareh  nnd  Sept.  16th  eadi  year  to  Sept. 
16,   1928. 

Dated  Sept^  16.  1911.  Interest  payable  liar. 
and  Sept.    16.  at  Trustee's  office. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $1,344,000 

Outstanding   (Apr.  1.  '21) 280.000 

Balance  Beared. 

Denomination — Coupon.   Sl.OOO. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Guaranteed  principal  and  Inetrest  by  the  St. 
Louis  A  San  Francisco  R.   R.  Co. 

Secured  on  1,000  refrigerator  cars,  260  flat 
cars  and  four  vas  motor  cars,  costlns  about 
11.498,167.  of  which  8149.167  was  paid  in  cash 
by  the  company. 

lieaal  for  Savings  Banks  in  Ohio. 

Oiiiinal  Market — Offered  In  Sept,  1911,  by 
Guaranty  Trust  Co..  New  York,  at  par  and 
Interest. 

Market. 

New  Yorii — ^Freeman  &  Co. 

NEW  BITEB  CO.  1st  A  OoU.  Tr.  8.  F.  Conv. 
6s.      Due  July  1.  1984. 

Dated  July  1.  1909.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office  or  Company's 
office.  Roston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    84.000.000 

Outstanding    8.149.000 

Betired  by  S.  F 861.000 

Denomination — Coupon,  81,000.  Register- 
able   as   to   principal. 

Trustee — Federal  Trust  Co.,  Boston. 

Bedeemable  as  an  entire  issue,  or  In  part 
for  the  Binking  fund  at  102%   and  intereet. 

ConTcrtlble  privilege  expired  Jan.   1.  1916. 

Sinking  Fkind — Beginning  July  1.  1911.  three 
cents  a  ton  on  all  coal  mined,  but  not  to  ex- 
oeed  8%  annually  of  the  amount  of  bonds  out- 
standing. 

Organisation — Incorporated  in  West  Virginia 
in  1906  and  acquired  the  entire  capital  stock 
of  the  New  River  Fuel  Co. 

Capitalization.  Outstanding. 

Common     88,887.900 

Preferred    (6%    cum.) 7.367,900 

Funded    debt    8.149.000 

Secured  by  first  mortgage  upon  enltre  prop- 
erty and  rights  of  company  controlling  26  coal 
producing  properties  in  Raleigh  County,  W. 
Vs..  aggregating  66.000  acres.  24,000  of  which 
are  owned  in  fee.  and  28  mile^  of  industrial 
railroads. 
Years  ended  Dee.  Sit 

tNot.  Pref.  Div. 

1919 $612,667         (6%)     8442,074 

1918 848.967         (6%)       442.614 

•1917 978.606         (7%%)  628.116 

tl916 606.649 

*Nine  months.  tTwelve  months  ended  Mar. 
81.     } After  interest. 

listed  on  the  Boston  Stock  Bxchange. 

Original  Market— OflTered  in  1909  by  Horn- 
blower  A  Weeks.  New  York,  and  Paine,  Web- 
ber A  Co..  Boston,  at  80.  8616.000  to  stock- 
holders. Nov..  1916.  at  78  and  interest. 

Market. 

Nevr  York — Hartshome  A  Battelle,  Wat- 
son. Armstrong  &  Co. 

Boranton,  Pa.— J,  H.  Brooks  A  Co.,  Charles 

.  Robertson,  Welssenfluh  A  Co. 


Jan.  1,  '16,  to  Jan.  1,  '81  1980 

Bid.    Ask.       Bid.  Ask. 

High  80  '16   84  '19     78  Sept.  S8%  Nov. 

IjOW.  60 '18   70 '18     76  Mar.  79  H  Aug. 

NEW    YOBK    A    CUBA    MAH.    BTKAMSHIP 

CO.  1st  60.     Duo  Jan.  1,  1988. 

Dated  March  18.  1907.  Interest  payable 
Jan.  and  July  1  at  Farmers'  Loan  A  Trust  Co. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    812,000.000 

Outstandlnir   (Jan.   1,   '21)....     6.686.000 

Retired  by  S.  F 6,822.000 

In  Treasury 216,000 

Reserved  for  Bxt 277.000 

Denomination — Coupon,  81,000.  Register- 
able  as  to  principal. 

Trasteo— Columbia  Trust  Co.,  New  York. 

Bedecmable  at  110  and  Interest  on  any  In- 
terest  date. 

Sinking  I^ind — ^The  company  agrees  to  can- 
cel annually  sufficient  bonds  to  retire  entire 
issue  by  maturity. 

Organisation  and  ConiiM — ^Incorporated  in 
Maine  in  1907  and  acquired  property  of  com- 
pany known  as  Ward  Line.  Controlled 
through  ownership  cf  practically  its  entire 
capital  stock  by  the  Atlantic.  Gulf  A  West 
Indies  Steamship  Lines,  which  has  deposited 
same  under  Its  Coll.   Trust   6%    Mtge. 

Capitalisation.  Outstanding. 

Common    810.000.000 

Funded  debt  6.686.000 

Beeared  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company,  including  a  fleet  of  12 
steamers  plying  between  New  York  and  Ha- 
vana. Guantanamo,  Santiago.  Mansanilto. 
Ctenfuegos,  Cuba:  Progresso.  Vera  Cms,  Tam- 
pico.  Mexico  and  Nassau.  Bahamas. 

Earnings — See  A..  O.  A  W.  I.  8.  8.  L.'s. 

Market. 
New  York— Fred  H.  Hatch  A  Co. 

Priee  Bangs. 
Jan.  1,  »1S,  to  Jan.  1,  '81  1980 

Bid.  Ask.  Bid.  Ask. 

High     89% '17       96      *18    77V&  Aug.     88  Aug. 
Low.     68      '16       70V& '16     70      Doc     79  Nov. 

NEW  YOBK  A  EAST  BITEB  GAS  CO.  1st  0s. 

Due  Jan.  1,  1944. 

Dated  Jan.  1.  1894.  Inetrest  payable  Jan. 
and  July  1.  at  Guaranty  Trust  Co..  New  York. 

Tax  Statos— Pajrment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  and  Outstanding 88.600.000 

Denomination— Coupon,  81,000.  Reglsterable 
as  to  principal. 

Tmsteo— Guaranty  Trust  Co..  New  York. 

Assumed  bv  the  New  Amsterdam  Gas  Co. 

Control — ^Incorporated  in  New  York  in  1894 
as  successor  to  the  Bast  River  Gas  Co.  In 
1898  was  consolidated  with  the  Equitable  Gas 
Ll^t  Co.  of  New  York  into  the  New  Amster- 
dam Gas  Co.,  which  Is  controlled  by  tho  Con- 
solidated Gas  Co.  of  New  York  through  owner- 
ship of  09%  of  its  common  stock  and  99.76% 
of  its  preferred  sotck. 

Secured  by  first  mortgage  upon  plant  cov- 
ering 12  acres  of  land  In  Ravenswood.  !«.  L, 
gas  holders,  mains,  eto..  supplying  gma  te 
Manhattan  and  Queens  Boroughs,  Nsw  York 
City. 

UnderUe»— N.  Y.  A  B.  R.  Gas  Co.  1st  Cons. 
6b.  due  1946,  and  Nsw  Amsterdam  Gas  Co.  1st 
Cons.  68.  due  .1948,  which  provide  for  tho  re- 
tirement of  this  issue 

Samiogs — See  New  Amsterdam  Gas  Co. 


896 


New  York— Theodore  L.  Bronson  A  Coi, 
Finlay  A  Davenport,  Fred  H.  Hatch  dk  Co., 
W.  B.  R  Smith  A  Co.,  Toboy  A  Klrtc. 


Prtre  Bans*. 
J«n.  1,  '16,  to  Jan.  1,  '81 

Bid.  Aak. 

Hiffh  103  H  '16     106*16 
Low.     65      '20       70*20 


IMO 

Bid  Ask. 

87  Jan.     90  Jan. 

65  June     70  June 


NBW   YORK  A   SA8T  BIVBB  GAS   CO.   Irt 

Cmis.  Sa.     Dae  Jan.  i,  194S. 

Dated  Jan.  1.  1896.  Interest  payable  Jan. 
and  July  1,  at  National  City  Bank.  New 
York.    . 

Tax  Statue — Payment  of  Federal  Income 
Tax  not  asaumed  by  company. 

AntboHacd    16.000.000 

Oatstandliiff    $1,600,000 

Unissued  bonds  reserved  to  retire  1st  6n. 
due  li44.  now  provided  for  under  New 
Amsterdam  Ist  Cona  5s,  due  1048. 

IHnomlnatlon — Coupon,  $1,000.  Iie«lsterable 
aa  to  principal. 

nvfltee— Columbia  Trust_Co..  New  York. 

Assumed  by  the  New  Amsterdam  Oas  Co. 

C«nArol-^ee  1st   6s. 

8«eared  by  a  mortsase  on  all  property,  sub- 
ject to  $3,500,000  Ist  5s  of  1944. 

Prior  IJena~$S.500.000  1st  6s,  due  1944. 

Karnlncs — See  New  Amsterdam  Gas  Co. 

Underlies — New  Amsterdam  Oas  Co.  1st 
Cona  6b  of  1948  a  ^ufflclent  amount  of  which 
bonds  has  been  reserved  to  retire  this  issue 
and  prior  liens. 

Blarket. 
New  York — Theodore    L.    Bronson   &   Co.. 
Dunham   de  Co..    Finlay   &   Davenport.   Fred 
H.   Hatch  &  Co.,  Martin.  Berwin  St  Co..  W. 
a.   R.  Smith  St  Co. 

Price  Ranve. 
Jfui.  1,  '16,  to  Jan.  1.  'M  19S0 

Bid.  Ask.  Bid.  Ask. 

Hiffh  101^*16     103*16  75  Jan.     86  Jan. 

Low.     60      '20       66  '20  60  July     66  Apr. 


NSW   .YOKK    ft    raUB    RAIUIOAD    CO.    1st 
Szt.   48.      Due  May  1.  1947. 

I>ated  July  1.  1847.  Extended  Jan.  14.  1897. 
Interest  beinsr  reduced  from  7%.  Interest  pay- 
able May  and  Nov.  1,  at  50  Church  St.,  New 
York. 

Tax  Btatas — 2%  Federal  Income  Tax  paid 
by   company  without  deduction. 

Authorised    Closed  mortarase 

OatstandInK    $2,482,000 

Denomination — Coupon.  $1,000.  Re^isterabls 
as  to  principal. 

Trustee — Under  an  Act  of  New  York  State 
legislature  of  May  14.  1846.  It  was  provided 
tbat  the  bonds  should  be  numbered  and  regr- 
Istrred  in  the  office  of  Secretary  of  State,  and 
that  in  the  case  of  non-payment  of  principal 
or  interest  they  may  be  placed  in  the  hands 
of  the  Comptroller  who  shall  proceed  to  fore- 
close  same. 

Assumed  by  Erie  Railroad  Co. 

Control — ^N.  Y.  A  Erie  R.  R.  was  incor- 
porated in  1832  and  after  several  reorgranlza- 
Uons  property  waa  acquired  by  the  Brie  Rail- 
road Co.  In  1895. 

f^ecured  by  a  first  mortgage  on  446  miles 
of  main  line  of  the  Erie  R.  R.  from  Piermont 
to    Dunkirk.    N.    Y. 

fJnderHea — 2nd  Elxt.  6s  of  1939:  3rd  ext. 
4Hs  of  1923;  4th  ext.  5s  of  1920;  5th  ext.  4s 
tit  1928:  Brie  R.  R.  Cona.  7s  of  1920;  Cons. 
P.  L.  ft  G.  L.  4s  of  1996  which  provide  for 
retirement  of  this  Issue,  and  Gen.  Con  v.  4  s  of 
1953. 

listed  on  the  New  York  Stock  Exchange. 

Market. 

New  Toric — Simon  Borg  &  Co..  Samuel 
Ooldschmidt,  R.  W.  Pressprlch  &  Co.,  Ray- 
mond M.  Smith,  Struthers  &  Hiscoe,  Vilas 
A  HIckey. 

Phllfidelplila — Arthur  J.  Bender.  Blddle  A 


Henry,  Henry  D.  Boenniner  St  Co.,  Graham, 
Parsons  dc  Co.,  Welsh  Broa,  Wheeler,  Billot 
A  Mann,  Paraly  Broa  St  Co. 

Prtsa  Ronss— N.  Y.  S.  B. 
JTan.  1,  '06,  to  Jan.  1»  '21  19S0 

Hiffh  107  ^  Jan.  80,  '06  80  Jan.  3 

Low.     78      Apr.  22.  '18  80  Jan.  3 


NBW   YOBK   A    BBIB   KAIUMAD    CO.    Snd 
Bxt.  Ss.     Due  Sept.  1,  19S9. 

Dated  March  1,  1849.  Extended  March  1, 
1879,  Interest  beinir  reduced  from  7%.  Bx- 
tended  Sept.  1.  1919,  with  interest  at  5%.  In- 
terest payable  March  and  Sept.  1,  at  50  Church 
St.,  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    Closed  mortgage 

Oatstanding    $2,149,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — John  C.  Bancroft  Davis. 

Redeemable  at  110  and  interest  on  any  In- 
terest date  on  30  days'   notice. 

Assumed  by  the  Erie  R.   R.   Co. 

Contol — See  Ist  Ext.  4b. 

Secured  by  a  second  mortgage  on  446  miles 
of  road  from  Piermont  to  Dunkirk,  N.  Y. 

Prior  Ue»— $2,482,000  N.  Y.  ft  Brie  1st 
Bxt.   4s  of  1947. 

UnderUea— N.  Y.  ft  B.  R.  R.  3rd  Bxt.  4Hs 
of  1923:  4th  Bxt  5s  of  1920:  6th  Bxt.  4s  of 
1928.  and  Brie  Ry.  7s  of  1920:  Brie~R.  R. 
Cons.  P.  L.  ft  O.  It.  4s  of  1996,  which  pro- 
vide for-  the  retirement  of  this  issue,  and 
Conv.   4s  of  1953. 

listed  on  the  New  York  Stock  Exchange. 

Original  Martcet — Extension  underwritten  by 
J.  P.  Morgan  ft  Co.  and  Drexel  ft  Co.  Hold- 
ers accepting  extended  bonds  received  $27.50 
In  cash  on  each  $1,000  bond. 

Market. 

New  York-^lmon  Borg  A  Co..  Samuel 
Ooldschmidt.  R.  W.  Pressprlch  A  Co.,  Ray- 
mond M.  Smith,  Vilas  A  Hickey. 

Phlladelphiar-Arthur  J.  Bender,  Blddle  A 
Henry.  Henry  D.  Boennlng  A  Co. 
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NBW   YOBK   ft    BBIB   BAILBOAD    CO.    Srd 
Mortgage  Bxt.  4Hs.    Dae  Mareh  1,  IMS. 

Dated  March  1,  1853.  Extended  March  1. 
1883,  interefit  Dclng  reduced  from  7%.  Inter- 
est bayable  March  and  Sept.  1.  at  50  Churoh 
St..  New  7ork. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  rot  assumed  by  company. 

Authorised    Closed  mortgage 

Outstanding    $4,617,000 

DenominatloD— Coupon.  $1,000.  Registerabls 
as  to  principal. 

Trnstee-~John  C.  Bancroft  Davis  and 
Charles  Steele. 

Assumed  by  the  Erie  R.  R.  Co. 

Control — See  1st  Ext.   48. 

Secured  by  a  third  mortgage  on  446  miles 
of   road   from  Piermont  to    Dunkirk,   N.    Y. 

Prior  liens— $2,482,000  N.  Y.  ft  B.  R.  R. 
1st  Extd.  48  of  1947.  and  $2,149,000  2d  Bxtd. 
6s  of  1939. 

Underllea— N.  Y.  ft  E.  4th  Ext.  6s.  1920: 
5th  ext.  4s,  1928:  Brie  Ry.  Cons.  7s,  1920:  to 
Brie  R.  R.  Cons.  Prior  Lien  and  Gen.  Lfen  4b 
1996.  which  provide  for  retirement  of  this  is- 
sue and  to  the  Erie  R.  R.  Gen.  Conv.  48.  1968. 

listed  on  the  New  York  Stock  Bxchange. 

Market. 

New  Torfc— Simon  Borg  A  Co.,  Samuel 
Ooldschmidt.  R.  W.  Pressprlch  A  Co.. 
Struthers  A  Hiscoe.  Vilas  A  Hickey. 

FhlladelpliiB—- Barnes  A  Lofland,  Arthur  J. 
Bender,  Blddle  A  Henry,  Henry  D.  Boen- 
nlng ft  Co.  •     ' 


Price  Ilans»— N.  Y,  H.  XL 
Jan.  1,  '06,  to  Jan.  1.  'tl  1990 

High  109^  Aug.  8.  '06  92      Jan.  2t 

Low.     91%  Sept.  3, '20      .     .  91%. Sept.  3 

NBW    YORK    ft    EBIB   RAILROAD    CO.    4tb 
Bxt.  5s.     I>ne  Oct.  1,  1930. 

Dated  August  16.  1867.  Extended  Oct.  1. 
1880,  interest  being  reduced  from  7%.  Bz> 
tended  Oct.  1.  1920.  with  interest  at  same 
rate  viz.:  6%.  Interest  pasrable -April  and 
Oct.  1,  at  50  Church  St.,  New  York. 

Tax  Status—- 2%  Federal  Income  Tax  paid 
hy  the  ocmpany  without  deduction. 

Authorised    Closed  mortgage 

Outstanding    $2,926,000 

IXenomtnation — Coupon,  11.000.  Register- 
able  as  to  principal. 

Trustees — John  C.  Bancroft  Davis  and 
Charles  Steele. 

Redeemable  on  any  interest  date  upon  ^0 
days'  notice  at  106  and  Interest. 

Assumed  by  the  Brie  R.  R.  Co. 

Control — See  1st  Ext.   4s. 

Secured  by  a  direct  mortgage  on  465.61 
miles  of  road,  viz:  Miles. 

A  first  lien  on  18.78  miles — 
Greycourt  to  Newburgh.   N.   Y 18.78 

A  fourth  Hen  on  446.78  miles — 
Covefed   by   the   flrst  lien  of   the  New 

York  A  Erie  1st  Bxtd.  4s,  1947 446.78 

Also  secured  on  leasehold  Interest  of  the 
company  in  the  Union  R.  R.,  Paterson  A'^ud- 
son  R.  R..  and  Paterson  &  Ramapo  R.  R., 
owning  the  road  from  Jersey  City  (Buffalo 
Creek).  N.  J.,  to  Suffem.  N.  Y..  28.68  miles 
(double  track). 

Further .  secured  upon  the  rights  of  the 
company  in  the  Long  Dock  Co. 

Prior  liens — $9,248,000  prior  liens  as  fol' 
lows : 

New  York  A  Erie  Extd.  6s.  1939. .  .$2,149,000 
New    York    A    Erie    3d    Extd.    4Vfcs. 

1923      4.617.000 

New  York  A  Erie  1st  Extd.   4s,  1947  2,482.000 

Underiles— N.  Y.  A  Erie  6th  Bxt.  4s  of 
1928:  Brie  Ry.  Cons.  7s.  1920:  to  the  Erie  R. 
R.  Cons.  Prior  Lien  and  Gen.  Ltien  4s.  199:, 
which  provide  for  retirement  of  this  issue, 
and  to  the  Erie  R.  R.  Gen.  Conv.   4s,  1958. 

listed  on  the  New  York  Stock  Bxchange. 

Original  Bfarket — ^This  issue  was  extended 
Oct.,  1920,  than  J.  P.  Morgan  A  Co.  As- 
senting holders  received  $142.60  per  $1,000 
bond. 

Market. 

New  York— ^irnon  Borg  &  Co.,  Samuel 
Goldschmidt,  R.  W.  Pressprich  A  Co.,  Vilas 
&  Hickey. 

Philadelphia! — Arthur  J.  Bender.  Biddle  A 
Henry,  Henry  D.  Boenning  A  Co..  Morley, 
Wood  A  Co. 


NBW    YORK    A    BRIE    RAILSOAD    CO.    6th 

Bxt.  48.     Due  June  1,  1928, 

Dated  June  1.  1868.  Extended  June  1. 
1888,  Interest  beln?  reduced  from  7%.  In- 
terest payable  June  and  Dec.  1.  at  50  Church 
St.,  New  York. 

Tax  Status — 2%  Fed':;ral  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    Closed   mortgage 

Outstanding     $709,500 

Denomination — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee— Farmers'  Loan  A  Trust  Co.,  New 
York. 

Assumed  by  the  Erie  R.  R.   Co. 

Secured  by  a  second  mortgage  on  18  miles 
of  road  from  Greycourt  to  Newburgh,  N.  Y.. 
and  a  fifth  mortgage  on  446  miles  of  road 
from  Plermont  to  Dunkirk.  N.   Y. 

Prior  liena— $12,174,000  N^  Y.  A  Brie 
bonds. 

Underlies — See  1st  Ext.   4s  and  4th  Bxt.  6s. 
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listed  on  the  New  York  .Stock  Exchange. 

Market. 

New  York — Simon  Borg  &  Co..  Samuel 
Goldschmidt,  R.  W.  Pressprich  A  Co..  Vllaa 
A  Hickey. 

Plilladelplii»— Arthur  J.  Bender.  Biddle  & 
Henry,  Henry  D.  Boenning  A  Co. 

Friea  Bange-^M.  Y.  B.  B. 
Jan.  1,  '06,  to  Jan.  1,  '21  1»20 

Bid.  Ask. 

High  102  July  28.  '06  72  May     85  Oct. 

Low.     91  Dec.    9.  '07  72  May     81  May 

NEW  YORK  A  GREENWOOD  LAKE  RAII«- 
WAY  CO.   Prior  lien  58.      Doc  May.  1, 

1946. 

Dated  May  1,  1896.  Interest  payable  May 
1,  and  Nov.  1,  at  office  of  Brie  R.  R.  Co.,  60 
Church  Street,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed    $1,6M,000 

Outstanding    1.471.M0 

Denomination — Coupon.  $100  and  $1,060. 
Registerable  as  to  prinolpaL 

Trustee — New   York  Trust   Co.,   New  York. 

Gaarantccd  as  to  principal  and  Interest  by 
the  Erie  R.  R.  Co.  by  endorsement. 

Organisation  and  Control — ^Incorporated  in 
New  Jersey  in  1878,  and  90%  of  stock  owned 
by  the  Erie  Railroad  Co.,  whloh  has  leaned 
the  property  for  999  years  from  May  1,  1806. 

Capitalisation.  Outstanding. 

Common    IIOO^OOO 

Funded    debt 1,471,900 

Begnred  by  flrst  mortgaga  on  48,8S  milaa 
of  road,  vis: 

Croxton  to  Sterling  Forest.  N.  J 41.87 

Forest    Hill    to    Main    Street,    Orange. 

N.     J 4.16 

Ringwood  Jet.  to  Rlngwood.  N.  J 2.70 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — ^Ambrose  R.  Clark  &  Co.,  Sam- 
uel Goldschmidt,  Princia  A  Whitely.  Red- 
mond  A  Co.,   Vilas  A  Hickey. 

Phtladelphilar— Oraham.  Parsons  A  Co.. 
Marley.  wood  A  Co..  Isaac  Starr,  Jr.,  A  Go. 

FMoa  Rsng»    N.  Y.  B.  S. 
JTan.  1,  '00,  to  Jan.  1,  '«1  1990 

Bid.  Ask. 

High  108  Mar.  17.  '09  80  H  Jan.     86  Jan. 

Low.     86  Jan.    4. '18  74  H  Dec     76  Au«. 

NEW  YORK  A  HARIJCH  RAIUKOAD  OO. 
Ref.  (now  1st)  SVte.      Dne  May  1.  9000. 

Dated  June  1.  1897.  Interest  payable  Ms^ 
and  Nov.  1.  at  Qrand  Central  Terminal,  New 
York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorired     $18,000,000 

Outaanding     12.000,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal  only,  or  fully  registerable. 
Registered.   $1,000,   $5,000  and  $10,000. 

Trustee— Guaranty  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  and  interest  by 
the  New  York  Central  R.  R.  Co.  under  terms 
of  lease. 

Organisation  and  Control — ^Incorporated  In 
New  York  in  1831.  and  in  1878  steam  road 
property  leased  to  N,  Y.  Central  R.  R.  for  401 
years  for  interest  on  bonds  and  10%  since 
1900  on  stock.  In  1912,  N.  Y.  C.  R.  R.  Co. 
offered  to  purchase  any  of  the  $1,343,960  Pfd. 
and  $8,666,060  Common  Stock  (par  value  $50) 
at  $176  per  share  and  accrued  dividends,  pay- 
able either  In  cash  or  N.  Y.  C.  R.  R.  Do- 
benture  4%   Bonds  at  92. 

The  latter  company  has,  to  the  present,  ao- 
Qulred  $1,143,700  pref.  and  $6,486,680  common 
stock. 


Capitalization.  Outstandiiiir. 

Common     18,656,056 

Preferred     1,34S,960 

Funded    debt 12.000.000 

Secared  by  a  ftrst  mortsase  on  136  milea  of 
road  from  Orand  Central  Terminal.  New  ITork 
Glt7i  to  Chathiun.  M.  T.,  Inoludinc  branobeB 
to  Port  Morris  and  Lake  Hahopac,  N.  T.» 
alao  on  the  Qraad  Central  Terminal  and  the 
station  at  Chatham.  Further  secured  upon 
the  lease  to  the  New  Tork  Central  R.  R.  Co. 

]>ral  for  saviniw  banks  in  Cal..  Conn.,  Ma.. 
Mass..  Mich..  Minn..  N.  H.,  N.  J..  N,  Y..  R.  I. 
and   Wis. 

Ustei  on   the   New   Tork   Stock   Bxehance. 

M»rket. 
New  Toric — Simon  Borip  St  Co.,  Sam'l 
Goldschroidt,  Hartshorne  &  Battelle, 
Kountse  Bros..  R.  W.  Presspiich  db  Co, 
Prince  db  Whitely,  Redmond  &  Co..  Remlok, 
Hodres  &  Co.j  Struthers  db  HIscoe. 

PiIm  Kmic^   'Na  ¥•  8.  E. 
JTan.  1,  'M,  to  Jan.  1,  »S1  19S0 

Kiffh     101%   July  16. '08  69  V6   Dec.  16 

Low.       64       May  19,  '20  64       May  19 

NJBW  YOKK  A  HOBOKBN  FBSRT  CO.  Gsn. 
am,     Dae  May  1,  194«. 

Dated  Dec.  1.  1898.  Intsrest  payable  June 
and  Dec.   1.  at  90  West  St.,  New  York. 

Tax  Stataa— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aatiiorlsed    14.000,000 

OntstandiBc    *S,SOO,000 

BsMTTCd  for  ISxt. 700,000 

*|1.266.000  owned  hy  D.  Im  A  W.  R.  R.  Co. 

Denomination — Coupon.  11.000.  Revlster- 
able  as  to  principal. 

Tastec — ^United  States  Mortsavo  A  Trust 
Co..  New  York.. 

BedeemaMe  on  any  interest  date  at  tlO  snd 
interest  on  six  weeks'   notice. 

Orraalaatlon  and  Control — Incorporated  In 
Now  Jersey  m  1898  as  a  consolidation  of  the 
Hoboken  Ferry  Co.  and  the  New  York  A 
New  Jersey  Ferry  Co.  and  entire  ^tock  ac- 
quired by  the  Delaware,  Lackawana  A  West- 
em  R.  R.  Co.  in  1903. 

Capitalisation.  Outstanding. 

Common    88,800.000 

Funded    debt    8.300.000 

Beeored  by  mortgave  upon  entire  property 
of  company,  operating  ferries  from  Barclay 
St..  Christopher  St..  and  West  28rd  St.,  New 
Tork.  to  Hoboken.  N.  J.,  and  ownlnc  valu- 
able dock  and  wharf  properties. 

Prior  lilens — 14,100.000  Hoboken  Ferry  Ss. 
due  1946,  and  $1,000,000  N.  Y.  &  N.  J. 
P^rry  Co.  bonds,  of  which  8600.000  are  owned 
by  the  D..  L>.  ft  W.  R.  R.  Co. 

Original  Market — Issued  to  stockholders  of 
former  "Hobt)ken  Ferry  Co."  $10,000  of  these 
bonds  and  100  shares  of  new  stock  for  each 
100  shares  of  stock  of  the  old  company. 

Market. 
New   York — Hartshorne    &    Battelle.    Fred 
H.  Hatch  A  Co..  W.  E.  R.  Smith  &  Co. 
Jeney  City,  N.  J.^Outwnter  &  Wella 

Pries  Ranse. 
Jnn.  1,  '16.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     101*16     101%  '16  7C  Nov.     77  Dec. 

Low.       74*20       76      '20  74   Dec.     77  Dec. 


Denomination — Coupon.  $1,000.  Reslsterable 
as  to  principal. 

Trustee— U.  S.  Mortsage  it  Trust  Co..  New 
York. 

Redeemable  at  110  and  interest  on  any  in« 
terest  date  on  three  months'  notice. 

Assumed  by  the  Hudson  A  Manhattan  R.  R. 
Co. 

Control — Incorporated  In  New  York  In  1908 
as  successor  to  tho  Hudson  Tunnel  Railway 
Co..  and  in  1906  was  consolidated  into  the 
Hudson  k  Manhattan  R.  R.  Co..  controlled 
by  the  Hudson  Companies. 
'^  Secured  by  flrst  mortcase  upon  property 
formerly  owned  by  N.  Y.  A  N.  J.  R.  R.  Co., 
includiniT  three  miles  of  railroad  and  tunnel 
under  the  Hudson  River,  extending  from  West 
38rd  St..  New  York,  to  the  Del..  Lack.  A 
West.  Station.  Hoboken,  and  the  Brie  R.  R. 
Station,  Jersey  City.  New  York  franchlso 
De  roetual . 

Underlies — ^Hudson  A  Manhattan  1st  6s,  due 
1967.  which  provide  for  the  retirement  of  this 
Issue  and  Adjustment  Income  6s  due  1967. 

Karnlngs — See  Hudson  A  Manhattan  R.  R. 
1st  Lien  &  Ref.   6s. 

Listed  on  the  New  York  Stock  Bxchanse. 

Original  Market — OfTered  In  1902  by  Harvex 
Fisk  A  Sons.  New  York. 

Market. 
New     Torfc — Sam'l      Goldschmldt.      Hart* 
shorne  A  Battolle.     Hodenpyl.  Hardy  A  Co.r 
Pouch  A  Co..  W.  E.  R.  Smith  A  Co. 


1st 


NVW  TOEK  A  JKRSEY  RAIUIOAD  CO. 
6a.     Doe  Feb.  1,  1982. 

Dated  February  20,  1902.  Interest  payable 
Fob.  and  Aug.  1,  at  Guaranty  Trust  Co.  of 
Now  York. 

Tax  Slatna — 8%*  Federal  Income  Tax  paid 
bv  company  without  deduction. 

Aatborlscd    .Closed   mortsace. 

Ontatandlns    85.000.000 


Prieo  Banse— N.  Y.  8. 
Jan.  1,  'Id,  to  Jan.  1,  '21 

High     108  Jan.  28.  '16 
Low.        73  Apr.     6,  '20 


1020 

78  Apr.  10* 
73  Apr.    5 
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NEW  YORK  A  LONG  BRANCH  &AILBOAD 
CO.  Gen.  (now  1st)  5s  and  4s.  Due  Sept. 
1.  1041. 

Dated  September  1,  1891.  Interest  payable 
March  and  Sept.  1.  at  Liberty  National  Bank, 
New  York. 

Tax  Statoa— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    82.600,000 

Ontstaadins— 

4s $8,808,000 

6s 192,000 

88,600,000 

Note.— Of  the  4s,  the  Central  R.  R.  of  N. 
J.  holds  $461,000  and  the  Pennsylvania  R.  R. 
$3,000. 

Denomination — Coupon.  $1,000.  Reslsterable 
as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Guaranteed — Interest  provided  for  by  tho 
Pennsylvania  R.  R.  and  the  Central  Railroad 
of  New  Jersey  under  terms  of  lease. 

Orvanlxatlon  and  Control — Incorporated  !n 
New  Jersey  in  1881  as  a  consolidation  of  five 
railroad  companies.  '  Entire  stock  of  company 
Is  owned  by  Central  R.  R.  of  New  Jersey  and 
la  pledged  under  its  General  Mortsraffe  of  1987. 
Road  is  operated  under  an  agreement  as  of 
Jan.  2.  1888,  with  the  C.  R.  R.  of  N.  J.,  and 
Penna.  R.  R.  Co.,  by  terms  of  which  7% 
dividends  on  stock,  and  interest  on  bonds  aro 
provided  for. 

Capitalization.  Outstanding. 

Common     $2,000,000 

Funded  debt    2.600,000 

Secured  by«  a  flrst  mortflraffe  on  38  miles  of 
double-track  road  from  Perth  Amboy.  via  Lons 
Branch  to  Bay  Hoad.  N.  J. 

L^al  for  savinss  banks  In  Cal.,  Conn..  Me., 
Mich..  Minn.,  N.  J.  and  Wis. 

Ll8ted~-$1.600.000  4s  on  the  New  York  Stock 
Exchange. 

Market. 

New    Tori( — Barstow    A    Co..     Percy     H. 


i 


Braddhavr,  Prince  &  Whitely,  Redmond  & 
Co..  Raymond  M.  Smith.  W.  K.  R.  Smith  A 
Co.,  Tuyloi,   Smith  &  Hard. 

PhiliMlelphia — Graham,   Parsonn  &  Co. 
i'rice  Raiiffe— N.  Y.  8.  B. 
•run.  1,  '09,  to  Jitn.  1.  *%\  1920 

4a 
Hlffh     100^    AuiT.  30.  '11  80^  Jan. 

L.OW.       98       Dec.     2.    10  75^  July 

58 

Bid.  Aak.  Did. 

Hlffh     114 '09     105 '12  95  Feb. 

Low.        70  '20      ion  '15  70  Au?. 


NEW  YORK  *  NKW  ENGLAND  BAILBOAD 
€0.  BoMton  Terminal  1st  4s.  Doe  April 
1    1939 

Dated  April  1.  1889.  Interest  i>ayable  April 
1  and  Oct.   1,  at  company's  ofBoe.  Boston. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

.Aathtrlxed  and  Outstanding II. 500.000 

Denomination — Coupon,  11,000.  Reglaterable 
as  t>^  principal. 

Tmstee— Am>?rlcan  Trust  Co.,  Boston. 

Assamed  by  New  England  R.  R.   Co. 

Control — Incorporated  In  Mass.  and  Conn, 
as  successor  to  the  Boston,  Hartford  4c  Erie 
R.  R.,  and  In  1896  was  succeeded  by  the  New 
England  R.  R.  Co..  which  was  merged  Inio 
the  New  York,  New  Haven  4c  Hartford  R  R. 
Co.   in  1908. 

Secured  by  a  first  mortgage  on  the  terminal 
property  of  the  company  in  Boston,  includ- 
ing Drake's  Wharf  and  Curtis'  Wharf,  to- 
gether with  other  real  estate. 

Underlies — New  England  R.  R.  Cons.  48  and 
58  due  1945.  and  N.  Y..  N.  H.  &  H.  R.  R. 
lat  &  Ref.  Mtgre  under  which  bonds  are  re- 
nerved   to  retire  this  lasue. 

Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Market. 

New  York — Abraham  &  Co. 

Pittsburgh — R.   B.   Hutchinson  ft  Co. . 

Price  Raji£»— N.   Y.  S.  E. 
Jan.  1,  '10.  to  Jan.  1,  '21  1980 

Bid. 
High     97>/4    Nov.  28,  '10  80  Jan.  " 

I^ow.     97  ^    Nov.  28, '10  80  Mar. 


NEW   YORK   *   NEW   JERSEY   FEKRY   CO. 

Sd  Ss.     Due  Jan.   1,  1946. 

Dated  1896.  Interest  payable  Jan.  and  July 
1,  at  90  West  St..   New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    and    OutHtandlnc S400.000 

Control — Consolidated  In  1898  with  the  Hobo- 
ken  Fi'rry  Co.  Into  the  New  York  &  Hoboken 
Ferry  Co.,  the  entire  capital  stock  of  which 
is  owned  by  the  Delaware,  Lackawanna  & 
Western  R.   R. 

Secured  by  a  second  mortgage  on  three  ferry 
boats  and  property  at  14th  St.,  Hoboken,  N. 
J.,  and  on  franchise  to  operate  ferry  line  be- 
tween 23rd  St.,  Now  York,  and  Hobnken.  N.  J. 

Prior  IJens — 1600,000  Ist  4V6s,  all  owned 
by   the   D..    L..    ft   W.    R.   R. 

Underlies — S3. 300.000  N.  Y.  ft  Hoboken 
Ferry  General    5a  due   1946. 

Market. 
New  York— W.   E.   R.  Smith. 
Jersey  City— Outwater  &   Wells. 

Price  Range. 
Jan.  1,  '08,  to  Jan.  1.  'SI  1020 

Bid.  AHk.  Kid.  Ask. 

HlRTh        99  "13      100 '12  7G  Jan.      80  J. m. 

Low.        86  '18       90  '08  68  Dec.      76  Dec. 


April  end  Oct.  1,  at  Grand  Central  Terminal. 
New  Yrrk. 

Tax  Statas — Piiyment  of  Federal  Income 
Tax  not  assumed  by  cjmpe.ny. 

Authorised  and  Ootatandlag. ..  .11.200.000 

Dsnomlmitliiii — Coupon,   11.000. 

Tmstee — Central  Union  Trust  Co..  New 
York. 

Assumed  by  the  New  York  Central  R.  R. 
Co. 

Control — Incorporated  in  NdW  York  in  1S87 
and  reorganised  In  1894  as  the  N.  Y.  4k  Put- 
nam R.  R.,  which  was  merged  into  the  New 
York   Central   R.    R.    In    1913. 

8eeurcd  by  first  mortgage  on  69  miles  from 
166th  St.,  New  York,  to  Brewster,  N.  Y..  in- 
cluding a  bridge  over  the  Harlem  River,  and 
a  branch  from  Van  Cortlandt  SUtion,  N.  Y.. 
to  Yonkers.  N.   Y. 

Vrdcrlles — N.  Y.  ft  Putnam  1st  Cons.  4s 
due  1993,  and  N.  Y.  C.  ft  H.  R.  R.  Co.  S^s 
of  1997,  Cons.  4s,  Ref.  ft  Imp.  4^*  and  Deb. 
«s.  The  Ref.  ft  Imp.  Mtge.  provides  for  the 
retirement  of  this  issue. 

IjSgal  for  savings  banks  in  Cal..  Conn..  Me.. 
Mass.,  Mich.,  Minn..  Mo..  N.  H..  N.  J..  N.  IT.. 
R.   I..  Vt.  and  Wis. 

listed  on  the  New  York  Stock  Exchange. 


New  York — J.  S.  Bache  A  Co.,  Ambrose 
R.  Clark  &  Co..  R.  W.  Pressprlch  A  Go.. 
Prince  ft  Whitely.  Redmond  &  Co..  Taylor. 
Smith  &  Hard,  Remlck.  Hodges  ft  Co. 

FittsbiuTh— R.  B.  Hutchinson  &  Co. 

Price  Range— N.  Y.  S.  E. 

Jan.  1,  '07,  to  Jan.  1.  »21  1920 

High     111        Apr.  10, '07  94       Nov.  26 

Low.       92%  Jan.  20.  '20  92  H   Jan.   20 


NEW   YORK   *   NORTHERN    R.AII.WAY   Co. 
Ist  5s.     Doe  Oct.  1.  1927. 
Dated    October    1.     1887.        Interest    paynble 


900 


NEW  YORK  *  PENNSYIiYANIA  TKU&- 
PHONE  *  TKIiBGBAPH  CO.  1st  6s.  Due 
Feb.  1.  1920. 

Dated  Feb.  1,  1896.  Interest  payable  Feb. 
1  and  Aug.  1,  at  Trustee's  office. 

Tax  Statas — Payment  __  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    1300,000 

Oatstandinff    (Jan.    1.    '31) 212,000 

Retired  by  S.  F 88.000 

Denomination — Coupon,   11.000  and  S600. 

Tmsteo — Metropolitan  Trust  Co..  New  York. 

Sinking  Fond — 13.000  annually  on  FVb.  1. 
for  purchase  of  these  bonds  at  not  to  exceed 
105  end  interest,  or  if  not  obtainable  at  that 
price  to  be  invested  In  securities  approved  br 
the  company. 

Assumed  by  the  New  York  Telephone  Co. 

Control — Incorporated  in  New  York  in  1882 
and  In  1909  property  and  franchises  aoQttired 
by  the  Central  N.  Y.  Tel.  ft  Tel.  Co.,  which 
was  morffed  Into  the  New  York  Telephone  Co. 

Secured  by  first  mortgage  on  all  property 
formerly  owned  by  company  operating  in  coun- 
ties In  the  northern  part  of  Penn.  and  south- 
ern part  of  New  York. 

Underlies— N.  Y.  ft  Penn.  Tel.  ft  Tel.  Gen- 
eral 4s  due  1929  and  New  York  Tel.  4Hs 
due  1939. 

KomingN— See  New  York  Telephone  Co. 
Ist  ft  Gen.    4^s. 

Market. 
New    Yoric — Joseph    Gllman,    T.    L.    Mac- 
Donald. 

Fries  Range. 
Jan.  1.  '09.  to  Jan.  1.  »21  102O 

Rid.         ARk.  Bid. 

High     103  '09     106  '09  86  Jan. 

Ix)W.        84 '20      100 '14  84  Doc. 

NEW     YORK     *     PENNSYI/TANIA     TSUfi. 

PHONE    *    TEUBOBAPH    CO.    Osii.    4s. 

Dae  Nov.   1,   1929. 
Dated  Nov.    1.   1899.      Interest  payable  May 
1  and  Nov.   1,  at  Trustee's  oiBco. 


Stotat — PajnneDt  of  Federal  Income 
Tax  not  aBaumed  by  company. 

Aathorlaei     11.000.000 

ODtoUiodinc_(Jan.  1.  '21) 449.000 

Held  In  STf.   147,000 

CMie«ile4     104.000 

RflMTved   for    Prior   IJcn SOO.OOO 

DeDomlnatloik — Coupon.   11.000. 

Tm^ae — Empire  Truat  Co..  New  York. 

Sinldiis  Fond — ^Annually,  1%  of  outataadlnv 
bonda.  Including  bonds  held  In  alnklng  fund, 
payable  Nov.    1. 

AMiimed  by  the  New  York  Telephone  Co. 

Control — See  let  6a. 

OetiMcd  by  a  general  mortgage  on  all  the 
property  formerly  owned  by  the  company,  eub- 
Ject  to  let  Bu  of  1920,  which  thia  laaue  pro- 
vld«a  to  retire. 

Prior  Ucna~t214.000  lat  5a  due  1920. 

Undcriiea— N.  Y.  Tel.  lat  *  Oen.  4%a  of 
1939. 

BamiBCi — See  New  York  Telephone  Co. 

OrlglnnI  Market— 1200.000  offered  In  Sept., 
1900.  at  90  and  interest  by  B.  H.  RolUna 
A  Bona.  Boston,  New  York.  etc. 

BCarket. 
New    York — Joseph    Gilman,    T.    Lt.    Mac- 
r>onald. 

Priee  Range. 
Jnn.  1,  »16,  to  Jan.  1,  '81  1920 

Bid.           Ask.                  Bid.           Ask. 
High       91*17       98% '10          85  June     95  June 
Lk>w.        75 '18       83      '19  75  Aug 

NKW    YOBK    *    POBTO    BICO    8TEAMBU1P 
00.  (of  Maine)  lat  6s.    Doe  May  1.  198S. 

■  Dated  May  1.  1907.  Interest  payable  May 
and  Nov.  1.  at  Trustee's  office. 

Tax  Stataa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $5,000,000 

Ontstnndlnr  <Jan.   1.  '21) 1.293.000 

Retired  by  8.  F. 1.627.000 

Om-ned  by  A.  G.  4fc  W.  I.  S.  8..      185.000 

Reserved  for  Rxt.   1,895,00» 

Denomination — Coupon.  11.000.  Registerable 
na  to  principal. 

Trustee — New  York  Trust  Co.,   New  York. 

Redeemable  at  110  and  interest  on  any  in- 
terest date. 

Sinking  Fbnd — ^The  company  agrees  to  can- 
cel annually  sufllcient  bonda  to  retire  entire 
iasue  by  maturity. 

Organisation  and  Control — Incorporated  in 
Maine  in  1907  and  acquired  property  of  U.  S. 
A  Porto  Rico  Navigation  Co.  and  entire  stock 
of  N.  Y.  A  Porto  Rico  S.  S.  Co.  owning  wharf 
properties  in  Porto  Rico.  Entire  capital  stock 
of  N.  Y.  4c  Porto  Rico  S.  S.  Co.  of  Maine 
la  owni^  by  the  Atlantic  Qulf  A  West  Indies 
8.    8.   Lines. 

Capitalization.  Outstanding. 

Common    $4,000,000 

Funded  debt   1.293,000 

Secured  by  a  mortgage  on  all  the  property 
of  the  company,  including  10  steamers  plying 
between  New  York  and  San  Juan,  Ponce  and 
Mayaguez  and  other  ports  of  Porto  Rico;  also 
between  New  Orleans  and  Porto  Rico  and  be- 
tween Galveston,  Port  Arthur  and  Porto  Rico. 

Earnings — See  A.  O.  A  W.  I.  S.  8.  L. 

Market. 

New  York — Hayden.  Stone  A  Co. 

Boston — Hayden.   Stone  A  Co. 
Price  Bangs. 
Jmi.  1,  '15.  to  Jan.  1.  *21  19f0 

Bid.  AHk.  Bid.  Aftk. 

High       90  '17        95  '17  86  Mar.      89  Mar. 

Low.        60 '16       72 '15  75  June     85  Mar. 

mew  YORK  A  PUTNAM  BAIUtOAD  CO.  1st 
Cons.  4e.     Due  Oct.  1,  1903. 
Dated  January   15.    1894.      Interest  payable 
April  and  Oct.    1.  at  Grand  Central  Terminal. 
New  York. 


Tax  St»ttt4 — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  in 
Pennsylvania. 

Authorised    Closed   mortgage. 

Outstanding     13,987.000 

Denomination — Coupon,  11.000.  Registerable 
as  to  principal  only,  or  fully  registerable. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Asgomed  by  the  New  York  Central  R.  R. 
Co. 

Onnmateed  principal  and  interest  by  the 
New  York  Central  A  Hudson  River  R.  R. 
Co.   by  endorsement. 

Contr<d — Incorporated  in  New  York  In  1884 
as  a  reorganization  of  the  N.  Y.  A  Northern 
Ry.,  and  was  merged  into  the  N.  Y.  Central 
R.  R.   Co. 

Secured  by  a  second  mortgage  on  59  miles 
of  road,  from  155th  St..  New  York  City,  to 
Putnam  Jet.,  N.  Y.,  and  branch  to  Mahopac 
Flails. 

Prior  Liens— 91.200,000  N.  Y.  A  Northern 
1st  68,  due  1927,  to  retire  which  bonds  of 
this  issue  have  been  reserved. 

Vnderilea— N.  Y.  C.  A  H.  R.  R.  R.  VAb  of 
1997.  Cons.  4s,  Ref.  A  Imp.  4Hs.  which  pro- 
vides for  the  retirement  of  this  issue,  and 
Deb.    68. 

Legal  for  savings  banks  In  Cal.,  Conn.. 
Mass..  N.  H..  N.  J..  N.  Y.,  R  I.  and  Vt. 

Usted  on  the  New  York  and  London  Stock 
Exchanges. 

Market. 

New  York— E.  A.  Baker  &  Son.  Simon 
Borg  &  Ca,  Ambrose  R.  Clark  &  Co..  Sam'l 
GoldKChmidt.  R.  W.  Presaprich  &  Co..  Prince 
&  Whitely.  Redmond  &  Co..  Rutter  &  Co., 
Taylor,  Smith  A  Hard.  Vanderhoef  ft  Robin- 
son. Vilas  ft  Hickey,  Remick.  Hodges  ft  Co. 

Philndelpliia— Henry  I).  Boenning  ft  Co.. 
Drown  Bros,  ft  Co.,  Elklns.  Morris  ft  Co.. 
Graham,  Parsons  ft  Co..  Harper  &  Turner. 
J.  P.  Magill  ft  Co.,  Samuel  K.  Phillips  & 
Co..  Wheeler.  Elliot  ft  Mann. 

Pittsburgh— R.  B.  Hutchinson  ft  Co. 

Prlea  Bonse— N.  Y.  8.  B. 
Jan.  1,  '06,  to  Jan.  1,  '21  1920 

High     104  H   Feb.   28, '06  7m   Oct.    28 

Low.        71        Sept  22,  '20  71        Sept.  22 

NEW  YOBK  A  QUEENS  COUNTY  BAIL.WAT 
1st  Cons.  4a.     Due  June  20.  1046. 

Dated  June  29,  1890.  Interest  payable  April 
and  Oct.  1,  at  Company's  office.  New  York. 

Tmx  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    13.000.000 

Outstanding     1.300.000 

Cancelled    1.200,000 

I'nitisued     500.000 

Denomination — Coupon,    11.000. 

Trustee — Mercantile  Trust  Co.,   New  York. 

BedeemaMe  at  106  and  interest. 

Organlaatlon  and  Control — Incorporated  in 
1896  and  purchased  various  lines  of  railway 
in  Long  Island  City  and  merged  the  Queens 
Ry.  in  1902.  Controlled  through  ownership 
of  entire  stock  by  Interborough  Rapid  Tran- 
sit Co. 

Capitalization.  Outstanding. 

Common     $3,235,000 

Funded   debt    , 2.000,000 

Sec«ired  by  a  mortgage  on  72  miles  of  trol- 
ley track,  of  which  38  miles  are  main  line 
and  32  miles  second  track  and  comprising  th'e 
street  railway  system  of  Long  Island  City 
and  vicinity. 

Prior  liens — $1,700,000  bonds  of  absorbed 
companies. 

Underlies — 1st  A  Ref.    4s,    deposited  as   col- 
lateral   for    loans    from    Int.    Rapid    Transit, 
which    issue    provides    for    the    retirement    of 
these  bonds. 
001 


Tears  ended  June  30: 

Oroas.  Net.  tCtaargea. 

1920 $1,166,990         $115,015         $358,699 

1919 1.044.334  154.704  '362.251 

1918 1.044.334  def.  154.704  362.251 

1917 947.659  def.  191.264  357.124 

1916 1.273.684  def.     27.978  356.423 

t Includes  interest,  taxes,  etc 
OrUrlnal  Market — First  offered  by  Drezel  4k 
Co.,  Philadelphia^ 

'      Market. 
Phlladelpliia — Wurtes   Dulles  &  Co..   Car- 
stairs  St  Co.,  Newhurser.  Henderson  &  Loeb. 
New  York — Derdell  Broa 
Price  Baage. 
Jan.  1,  '17.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High       96  '17       98  '17  25  65 

Low 50*18  20  45 


NEW  YOBK*  QPgBNS  BLBCTBIC  UOHT 
*  POWER  CO.  (THE)  Isi  Cons.  te.  Due 
An*.  1,  19S0. 

Dated  August  1.  1900.  Interest  payable  Feb. 
and  AufiT.  1,  at  trustee's  ofllce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $2,500,000 

Outstaodlnc    2.860,000 

Beserred   for  Ext. . . .  < 160.000 

Denombwtlon — Coupon,  $1,000.  Regrlsterable 
as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Orsanlzatlon  and  Control — Incorporated  In 
New  York  in  1900  and  has  absorbed  four 
companies  operating  in  Queens.  Controll<>d 
through  ownership  of  preferred  and  common 
stock  by  the  Consolidated  Qas.  Co.  of  New 
York. 

Capitalization.  Outstanding. 

Common $1,250,000 

Preferred  (6%   non-cum.) 1.260.000 

Funded  debt   5.750.000 

Secured  by  first  mortgage  on  generating 
station  and  six  subsidiaries,  doing  all  the 
electric  lighting  in  the  Borough  of  Queens, 
except  Ward  5.  serving  Long  Island  City. 
Astoria,  Newtown.  Blmhurst,  Woodside.  Mas- 
peth.  Corona.  Flushing.  College  Point,  White- 
stone.  Bay  Side.  Douglaston.  Little  Neck.  Wil- 
let's  Point.  Jamaica.  Woodhaven,  Richmond 
Hill.  Morris  Park.  Hollis;  Queens.  Springfield 
and  the  intervening  territory.  Population 
served,  400,000.     Franchises  perpetual. 

Listed  on  the  New  York  Stock  Exchange. 

Underlies — 10-year  Deb.  78  of  1931. 

Years  ended  Deo.  SI: 

Gross.  Net.  Interest. 

1920 $3,535,690  $718,558  $433,251 

1919 2,849,237  656,917  307.897 

1918 2,316.389  579.943  282,273 

1917 2,092,687  628,734  270,878 

1916 '.  .      1.741.684  708,854  268.995 

Market. 

New    York — Theodore    L.  Bronson    &    Co., 

Finlay  &   Davenport,   Sam'l  Goldschmidt,   L. 

A.   Norton  &  Co.,  Chaa.   W.  Place,   W.   E.   R. 
Smith   &   Co. 

Price  BoDgo— N.  Y.  S.  E. 

Jan.  1,  '06.  to  Jan.  1.  '21  1020 

High     104  %   Jan.  26. '06  81        Mar.  18 

Low.       78^   May  29. '20  78%   May  29 

NEW  YORK  A  QUEENS  OAS  CO.  1st  A  Oen. 
5s.     Due  Aug.   1.  19S4. 

Dated  August  1,  1904.  Interest  payable 
Feb.   and  Aug.   1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  wtlhout  deduction.  Tax  exempt 
in  New  York  State,  bonds  numbered  771  and 
upwards. 

Authorized    $1,000,000 

Outstanding    816,000 

1  Treasury    184,000 


Denomination — Coupon,  $1,000.  R^sterable 
as  to  principal. 

Trusteo— Lincoln  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  kj^  any  in- 
terest date. 

Organisation  and  Oonitrol — ^Incorporated  In 
New  York  in  1904,  and  control  acQulred  in 
1918.  through  stock  ownership,  by  the  Conaoll- 
dated  Gas  Co..  of  New  York. 

Capitalization.  Outstanding. 

Common     $600,000 

Funded  debt    816.000 

Seeored  by  a  first  mortgage  on  real  eatato 
and  water  gas  plant  in.  Flushing,  130  milea 
of  mains,  three  gas  holders,  etc..  supplyini; 
all  the  gas  to  the  3rd  Ward  In  the  Borough 
of  Queens.  New  York.  Population  served* 
40,000.  Franchises  in  Whitestone  and  Flush- 
ing expire  In   1947,  others  are  perpetuaL 

Years  ended  Dee.  81: 

Gross.  Net.  Interest, 

1920 $455,648  def.  $66,384  $65,367 

1919 367.612  def.  23,267  60.072 

1918 344.837  34.076  66.818 

1917 304.003  67.283  63.784 

1916 270.026  68,763  52.211 

Original  Market— Offered  In  1906  at  102  H 
and  interest  by  O'Connor  ft  Kahler.  and  in 
1910  by  N.  W.  Harris  Jk  Co.  (now  Harris. 
Forbes  4c  Co.),  New  York. 

Market. 
New   Yoric — Theodore    L    Bronson    dc    Co.. 
Finlay  &  Davenport. 

Price  Sance. 
Jan.  1,  '11.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     100*12     101%  '11         60  Jan.      70  Jan. 
Low.       50*20       60      '20         50  Sept.     60  Sept. 
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NEW  YORK  *  ROCKAWAY  BEACH  BAH/. 
WAY  CO.   1st  5b.      Dae  Bcvi.   1.  1027. 

Dated  Sept.  1,  1887.  Interest  payable  March 
and  Sept.  1,  at  Treasurer  of  Penna.  R.  R.  Co.. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  i>ald 
by  company  without  deduction. 

Anthorfxed    Closed  mortgagw 

Outstanding    •$984,000 

*$101,000  are  owned  by  the  Long  Island  li. 
R.   Co. 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Guaranteed  principal  and  interest  by  the 
Long  Island  R.  R.  Co.  by  endrsement. 

Onnnlxation  and  Control — ^Incorporated  In 
New  York  in  1887  as  a  reorganisation  of  the 
New  York,  Woodhaven  A  Rockaway  R.  R. 
Property  was  leased  on  July  1.  1904,  for  60 
years  to  the  Long  Island  R.  R.,  which  Is  con- 
trolIM  by  the  Pennsylvania  R.  R.  Co. 

Capitalization.  Outstanding. 

Common     $1.  OOO.OOA 

Funded  debt   1.964.000 

Secured  by  a  first  mortgage  on  12.S8  miles 
from  Gicndale  Junction  to  Rockaway  Park 
and  from  Hammels  to  Rockaway  Beach  Junc- 
tion.   N.    Y. 

Undfrlles — $980,000  Second  Income  6a.  dne 
1927,  of  which  $978,000  are  owned  by  the  Long 
Island  R.  R. 

Refunding — ^Retirement  of  issue  provided  for 
under  Long  Island  R.  R.  Ref.  Mtge.   • 

Legal  for  savings  banks  in  Me. 

Listed  on  the  New  York  Stock  Exchange. 

Blarket. 

New  York — E.  A.  Baker  &  Ron.  Simon 
Borg  ic  Co.,  Finlay  A  Davenport,  Sam'l 
Goldschmidt.  Chaa.  W.  Place,  Taylor.  Smith 
A  Hard. 

Plttsborrh— H.  B.  Hutchinson  ft  Co. 


PriM  Baac»-N.  T.  8.  X. 
Jan.  1,  '06,  to  Jan.  1,  'SI  19S0 

Bid.  Ask. 

Hlffh     111  Jan.  23.  '06  8S  Jan.     90  Jan. 

Low.       86  Dea  16.  '19  80  Dec.     86  Sept. 

NBW   YORK   *   STAMFORD  RAILWAY  CO. 
1st  6s.     Due  Oet.  1.  1981. 

Dated  Oct.  1.  1901.  Iitterest  payable  April 
and  Oct.  1.  at  New  York  Trust  Co.,  New 
York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorteed     8450.000 

OatstandbMT     426.000 

Denomination— Coupon.  81.000.  Rerlster- 
able  as  to  prindpaL 

T^stee — New  York  Trust  Co.,  New  York. 

Orraaizatlon  and  Control — Cbartered  In  New 
York  In  1901  as  a  consolidation  of  tbe  Port 
Chester  St.  Ry.  and  Larchmont  Horse  Car 
Ry.  Co.  Entire  capital  stock  owned  by  N. 
Y..  N.  H.  A  H.  R.  R.  Co. 

Sceured  by  first  mort^ase  on  24  miles  of 
track  In  Stamford,  Conn.,  and  New  Rochelle, 
N.  Y.,  and  intermediate  towns.  Population 
served.  88.000.  Franchise  practically  per- 
petual, except  in  Port  Chester.  N.  Y.  <99 
years),  and  Mamaroneck.  N.  Y.  (100  yearsX 
Company  leases  8  miles  and  has  trackage 
rlKhts  on  6  miles.     Total  operated  88  miles  . 

Undcrllm— $925,000  1st  A  Ref.  4s,  due  1958. 
guaranteed   principal   and   interest   by   N.    Y., 
N.   H.   A  H.  R.  R.   Co. 
Years  ended  Dec.  81: 

Oro88.  Net.     Int.  A  Rent. 

1920 $494,443  $15,014         $100,962 

1919 434.003  22.108  97.468 

1918 374.392  17.929  96.023 

1917 394.259  36.783  95.801 

1916 357.816  63.741  95.823 

Orlstaal  BCarket — Ottered  by  B.  H.  Oay  A 
Co..  at  111V6  and  Interest.  October,  1901. 

Market. 

New  York — S.  P.  Larkln  A  Co.,  Hanson  A 
Hanson.  A.  E.  Fitkln  &  Co..  E.  A  C.  Ran- 
dolph, Wm.  Cameffle  Bwen. 

Priee  Ranse. 
Jan.  1,  '09.  to  Jan.  1,  '21  1980 

Bid.  Ask.  Ask. 

High     106*09     106>4  '11  65  Jan. 

I^w 55      '19  65  Jan. 


NEW   YORK   A   STAMFORD  RAIIiWAY  CO. 
1st  Ref.  4s.      Due  Not.  1,  1958. 

Dated  Nov.   1,   1908.     Interest  payable  May 
and  Nov.  1. 

Tsx   Status — 2%    Federal   Income   Tax  paid 
by  company  without  deduction. 

Authorised    $2,000,000 

Ontstandlnir    926.000 

Denomination— Coupon.  $1,000.    Regrlsterabie 
as  to  principal. 

Trustee — Union    A    New    Haven    Trust   Co.. 
New  Haven. 

Guaranteed   principal    and    Interest   by   New 
York,  New  Haven  A  Hartford  R.  ^.  Co. 

OnranlsatlDB  and  Control — See  1st  5s. 

Secured  by  a  second  mort^are  on  24  miles 
of  track,  covered  by  Ist  Sa. 

Prior  Liens— $426,000  Ist  6a.  due  1931. 

Earnings — See  1st  ta. 

Blarket. 

New    York — Hanson     &     Hanson.     F.     H. 
Hatch    A    Co. 

Price  Range. 
Jan.  1.  "OO.  to  Jan.  1,  *Z1  1920 

Bid.  Ask.  Bid.  Ask. 

High       93%  '09       97  '10  20  40 

Low.       60      '16       60 '17 


NVW   YORK   A   WBSTOHIBSTIBR  LIOHTlNa 
OO.  Deb.  Os.     Doe  July  1,  1064. 

Dated  July  1,   1904.     Interest  payable  Jan. 
and  July  1.  at  Trustee's  ofSoe. 
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Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Autliorixed     $2,500,000 

Ontstandlnr    8.600.000 

Denomlnatton — Coupon,  81.000.  Recistsr- 
able  as  to  principal. 

Trustee— Central  Union  Trust  Co.,  New 
York 

Redeemable  at  110  and  interest  on  any  in- 
terest date  on  8  weeks'  notice. 

Assumed  by  the  Consolidated  Gas  Co.  of 
New  York. 

Guaranteed  principal  and  Interest  by  tbe 
Consolidated  Gas  Co.  of  New  York  by  en- 
dorsement. 

Control — See  Gen.  4s. 

Seourltar — ^A  direct  obligation  of  the  oom- 
pany.  but  not  secured  by  a  mortsaffe. 

Prior  Uens— $10,000,000  N.  Y.  A  W.  Let 
Co..  Gen.    4s  of  2004  and  prior  Hens  thereto* 

Eaminrs — Westchester  Llflrhtlnff  Co. 

Original  Market— $1,750,000  ottered  in  July. 
1909,  by  Domlnlck  A  Domlniek.  TefFt  A  Co. 
and  Coflrreahall  A  Hicks,  New  York,  at  108  H 
and  Interest. 

Market. 

New  York — Theodore  L.  Bronson  A  Co., 
Finlay  A  Davenport. 

Price  Range. 
Jon.  1,  '12.  to  Jan.  1,  '21  lOSO 

Bid.  Ask.  Bid.  Ask. 

Htg-h     103 '12     105*12  72  Jan.     75  Jan. 

Lrow.       55  '20       60  '20  55  Aug.     60  Dec. 

NEW  YORK  A  WESTCBOBSnCR  LIGUUNG 
CO.  Gen.  4b.     Due  July  1,  X004. 

Dated  July  1.  1904.  Interest  payable  Jsn. 
and  July  1.  at  Central  Union  Trust  Co..  New 
York. 

Intereat  July  1.  1912.  1%%:  Jan.  1,  1918. 
1%%;  July  1.  1918.  1%%:  Jan.  1.  1914. 
1%%:  July  1.  1914.  2%.  and  4%  per  annum 
thereafter.  $2,500,000  of  theae  bonds  have  ad- 
ditional coupons  attached,  issued  by  the  Eaul- 
table  Trust  Co.,  which  provided  for  the  pay- 
ment of  intereat  at  the  rate  of  4%. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     $10,000,000 

Outstanding     10.000.000 

Denomination— Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Redeemable  at  par  and  Interest  on  any  in- 
terest date. 

AsKumed  by  the  Consolidated  Gas  Co.  of 
New  York. 

Guaranteed  principal  and  Interest  by  en- 
dorsement by  Consolidated  Gas  Co.  of  New 
York. 

Control — Organized  in  July.  1904.  and 
nrerered  in  November  of  that  year  into  the 
Westchester  Lighting  Co.  Company  is  con- 
trolled through  ownership  of  the  entire  pre- 
ferred and  common  atocks  by  the  Consolidated 
Gas  Co.  of  New  York. 

Security — A  direct  obligation  of  the  Consoli- 
dated Gas  Co.  of  New  York,  and  secured  by 
mortgage  upon  six  gas  plants  and  seven 
hold<^rs  and  three  electric  atatlona.  supplying 
the  greater  portion  of  Weatcheater  County,  in- 
cluding Yonkers.  Mt.  Vernon.  New  Rochelle. 
Port  Chester.  Pelham.  Mamaroneck.  White 
Plaina.  Tarr3^own,  Haatlnga,  Larchmont  and 
Mt.  Kisco.     Population  aerved.   277.000. 

Prior  Liens — $8,510,000  Weatcheater  Light- 
ing Co.  lat  5a  of  1950.  $250,000  Hudaon  River 
Gaa  A  Electric  Ry.  lat  5a  of  1929.  and  $885,- 
000  White  Plaina  Lighting  Co.  lat  58  of  1988. 
and  $230,000  N.  Y.  Suburban  Gaa  Co.  5s.  due 
1949. 

Underlies — $2,500,000  Debenture  5a.  doe 
1964. 


Atfalncs — See  Weateheater  lAgbUng  Co. 

Orlslnal  Usrket— Ottered  In  1904.  by  Red- 
mond *  Co.  and  J.  ft  W.  SeliKman  *  Ca. 
New  York,  at  92  and  93  and  Interest  with 
additional  coupona.  91,000.000  offered  March. 
1906,  by  Sutro  Broq,  A  Co.,  New  York,  at 
93  and  intereat.  $4,000,000  offered  at  79  and 
intereat.  In  Jan.,  1914,  by  Clark.  Dodse  A  Co. 
and  J.  A  W.  Sellgman  *  Co..  New  York. 

Market. 
New  Tork — Theodore  L.  Bronson  ft  Co., 
Dunham  &  Co..  Finlay  A  Davenport.  Sam'l 
Ooldachmidt.  Martin,  Berwin  &  Co.,  Wm.  G. 
Orton  &  Co..  Prince  &  Whltely.  Redmond  A 
Co. 

Prioe  Ban^e. 
Jan.  1,  '09,  to  Jan.  1»  '21  1820 

Bid.  Ask.  Bid.  Ask. 

High     84^*12       87*09  59  Nov.     64  Nov. 

Low.     60      '20       53  '20  50  June     63  Dec 


NKW  YORK  AIR  BRAKK  COMPANY  lat 
Conv.  6«..    Doe  May  I,  1020. 

Dated  May  1»  1908.  Interest  payable  May 
and  Nov.   1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  OatstandioK $3,000,000 

Denomination — Coupon,  $1,000,  $600  and 
$100.     Rerlsterable  as  to  principal. 

Trustee— Central  Union  Trust  Co.,  New 
York. 

Convertible  privilege  expired  July  1.  1914. 

Orsanlaatlon— Incorporated  In  New  Jersey  to 
manufacture  and  repair  railway  car,  locomo- 
tive and  train  brakes  of  all  kinds. 

Capitalisation.  Outstanding. 

Common    $10,000,000 

Funded  debt   3,000,000 

Secured  by  first  mort^ave  on  Beebee's  Island 
prop^ty.  comprising  10  acres  and  containing 
34  buildings,  together  with  water  rights  on 
the  Black  River;  Sast  Plant  comprising  66 
acres  on  which  are  located  eisht  iron  and 
brass  foundries  and  office  buildings,  etc..  all 
located  in  Watertown.  N.  Y..  together  with  all 
ffood-wlll  trademarks,  trade-names,  etc.  Fac- 
tory has  capacity  of  over  1.000  sets  of  ear 
brakes  per  day. 
Years  ended  Dee.  81 1 
Gross. 

1920 $6,515,846 

1919 3.551.668 

1918 10,380.584 

1917 10.157.037 

1916 24.051,103 


Net. 

$1,303,700 

603.814 

2.332.554 

2.073.826 

8,694.962 


Interest. 

$487,840 
180.000 
180.000 
180.000 
180,000 


lilsted  on  the  New  York  Stock  Exohanffe. 
Oriilnal  Market — Offered  in   1908  to   share- 
holders at  90. 

Market. 
New  York — John  Mulr  A  Co. 
PIttsbarrh— R.  W.  Evans  A  Co. 

Priee  Ranee— N.  T.  S.  B. 
Jan.  1.  »00,  to  Jan.  1,  '21  1020 

High     116^   Auff.  10, '09  99%    Jan.  21 

Low.        86%    Dec.  2.3, '20  86  Vi   Dec.  23 

NEW   YORK   RAY   KXTBNSION   RAILROAD 

Co.  Ist  Sn.     Due  Jan.  1,  1B43. 

Datfd  January  2.  1893.  Interest  payable 
Jan.  and  July  1,  at  Treasurer  of  Penna.  R.  R. 
Co..  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised Closed  mort^are 

Outstanding     $100,000 

Denomination — Coupon.  $1,000.  Reeisterable 
as  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Guaranteed  as  to  principal  and  interest  by 
the  Longr  Island  R.   R.   Co. 

Control — Incorporated  in  New  York  In  1892 


and  in  1902  merged  into  the  Lon*  Island  R.  R. 
Co..  controlled  by  the  Pennsylvania  R.  R.  Co. 

Secured  by  a  first  mortsace  on  6  miles  off 
road  from  Garden  City  to  Valley  Stream.  I«.  I. 

Underlica — Lons  Island  R.  R.  Cons.  4a  and 
5s.  due  1931:  Unified  4s,  due  1949,  and  BcC. 
4s,  due  1949.  which  provide  for  the  retire- 
ment of  this  issue. 
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Bid. 
85  Jan. 
76  May 


New  York— J.  S.  S\irlee  A  Co. 

Priee  Ranse. 
Jan.  1,  »13,  to  Jan.  1,  ^21 

Bid. 
High     101  '13 
Low.       75  '20 
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NKW  YORK,  RROOKIiYN  ft  BIANBATTAX 
RKACH  RAII^WAY  CO.  1st  Cans.  ta. 
Ddo  Oct.   1,   1085. 

Dated  October  1.  1885.  Interest  payable 
April  and  Oct.  1.  at  Treasurer  of  Penna.  R. 
R.   Co..   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorised    $2,000,000 

Ontstandln*    •1.726.000 

*$125.000  owned  by  L.  I.  R.  R. 

Denomination — Coupon,  $1,000.*  Register- 
able  as  to  principal. 

Trustee— Central  Union  Trust  Co..  New 
York. 

Gnas'aateed  as  to  principal  and  interest  by 
the  Long  Island  R.  R.  Co.  by  endorsement. 

Assumed  by  the  Long  Island  R.  R.  Co. 

Organisation  and  Control — ^Incorporated  la 
1885  and  leased  to  the  Long  Island  R.  R.. 
which  is  controlled  by  the  Pennsylvania  R.  R. 
Co.  Annual  rental  of  $95,980  guaranteed  by 
Long  Island  R.  R.  Co. 

Capitalisation.  Outstanding. 

Common    $350,000 

Preferred   (5  %    guar. ) 650,000 

Funded    debt 1.72O.0CO 

Secured  by  'a  first  mortgage  on  17.27  milea 
of  road,  vis:  Mllea. 

Fresh  Pond  Jet.  to  Bay  Ridge,  L.  I....     11.00 
Manhattan    Beach    Jet.    to    Manhattan 

Beach,    L.    I S.7S 

Cooper  Ave.  Jet.  to  center  of  Jefferson 

St..    Brooklyn    1. 00 

Refunding — Retirement  of  issue  provided  for 
under  Long  Island  R.  R.   Unified  Mortgage. 

listed  on  the  New  York  Stock  Bxchanga. 

Blarket. 

New  York — Simon  Borg  &  Co..  Finlay  A 
Davenport,  Sam'l  Goldschmidt,  Chaa  "W. 
Place,    Raymond    M.    Smith. 

Philadelphia— Welsh  Bros. 

Prlco  Rang*— N.  T.  S.  K. 
Jan.  1.  '00.  to  Jan.  1.  *21  1020 

Hif?h     110^    Nov.  21.  '06  89  Sept.  29 

Low.        87        Sept.  30.  '20  87  Sept.  30 

NEW  YORK  CENTRAIi  A  HUDSON  RIVEB 
RAILROAD  CO.  Mortgage  S%s.  I>iie 
July  1,  1007. 

Dated  June  1.  1897.  Interest  payable  Jan. 
and  July  1.  at  Grand  Central  Terminal.  New 
York. 

Tax  Status — 2%  Federal  Income  Tux  paid 
by  the  company  without  deduction.  Tax  ex- 
empt in   Pennsylvania. 

The  following  registered  bonds  were  issued 
exempt  from  taxation  by  the  State  of  N<«w 
York: 

L  1052-1078  M  1359-1873  V  1537-1641 

L  1100-1149  M  1713-1717  X  2217-2220 

L  3291-1388  V  1310-1312  X  3645-2051 

Authorised    $109,000,000 

Outstanding    94,000.000 

Reserved  for  Bxt 6.000.000 

Denomination— Coupon.      $1,000. 
able  as  to  principal  or  fully  re«lsterabl«. 
Istered.  $1,000,  $5,000,  $10,000.  $60,000. 


TnwHe  CmtrU  Union  Tnist  Co.,  Now 
Tork. 

Ap— rnwl  by  tlw  Now  York  Contral  R.  R. 
Co. 

Ocourad  bar  direst  mortsaso  on  1,V81.84 
nlleo  of  rood  In  tlie  BUto  ot  Now  York  (in- 
clndlnv  (6.76  mlleo  oeoond  trook,  S69.41  miles 
third  track  and  867.66  mlleo  fourtb  track). 
784.M  mlleo  of  loaaefaolda,  trackaso.  ri«hu, 
lands,  bulldlnss.  seearttles.  eaulpment,  eta, 
▼la.: 

A  Arst  lien  on  855.88  mUeo—  Miles. 

New  York  City  (above  Franklin  St.)  to 

Buffalo    440.SS 

Syracuse  to  Rocheater 96.  S9 

Rochester  to  Windsor  Beach 7.27 

Troy    to    Schenectady 20.91 

East   Syracuse   to   Syracuse  Jet 8.81 

Geneva  to  lorons 14.08 

Rochester  to  Suspension  Bridge 74.05 

Rocheater  Jet.  ot  Ontario  Beach 7.48 

Batavla  to  Attica 10.67 

Canandaisua   to  North   Tonawanda. ...     85.80 
Lockport  Jet.  to  North  Tonawanda. ...     11.18 

Baat  Buffalo  to  North  Buffalo 7.28 

Buffalo  to   Lewlston 29.98 

Watero  un  Jet.   to  Roots 6. 21 

German   to   South   Schenectady 4.66 

Hoffmans  to  Rotterdam  Jet 2.50 

Woodward   to   Pulton 17,10 

Norwood  to  Massena  Sprlnirs 12.89 

A  aeeond  lien  on  664.98  miles — 
Covered  by  the  first  lien  of  the  follow- 
ing: 
N.   T.  C.  A  H.  R.  R.  R.  Spuyten  Dujrvll 

it  Port  Morris  Ist  Z%b 6.31 

Gouvemeur  4c  Oswe^atchle  1st  5a 18.07 

Cartha«e  ft  Adirondack  1st  4s 45.86 

Carthage,    Watertown    A    Sackets  Har- 
bor   Cons.    5s 28.96 

ntica  A  Black  River  lat   48 160.17 

Rome.    Watertown    8b    Ocdensburg    1st 

Cons.    5s.   48  and  S^s 411.61 

A  third  lien  on  841.08  milea— 
Covered  by  the  first  lien  of  the  follow- 
ing: 

Mohawk  A  Malone  1st  48 182.16 

New  York  &  Northern  Ist  Ss 58.88 

Also  a  lien  on  784.84  miles  of  lease- 
hold Interests,  vlzr 

West  Shore  R.  R. — 

Woehawken.  N.  J.,  to  Buffalo,  N.  Y 428.67 

Ravena  to  Kenwood  Jet..  N.  Y 11.55 

Confers  to  Rockland  Lake,  N.  Y 1.17 

Syracuse  ot   Barlvllle,   N.    Y 42.70 

Beach  Creek  R.  R. — 

Jersey  Shore  to  Mahaffey  Jet.,   Pa 112.81 

Branches  to  Coal  Mines 51.67 

New  York  it  Harlem  R.   R. — 
Grand    Central    Terminal.     New    York 

City,  to  Chatham.   N.   Y 127.86 

Branches    to    Fort    Morris    and    LAke 

BCahopac,    N.    Y 9.05 

Troy  A  Greenbush  R.  R. — 
Troy  to  Greenbush.  N.   Y 6.56 

Also  a  lien  on  77.07  miles  of  track- 
age rights,  viz: 

New  Yorlc,  Onatrlo  A  Western  Ry. — 
Pulton  to  Osweso.   N.   Y 12.23 

West  Shore  R.  R. — 
Cornwall,  N.  Y..  to  Weehawken,  N.  J.       53.07 

New  York  A  Harlem  River  R.  R. — 
Grand  Central  Terminal.   N.   Y.   C,   to 

Woodlawn  (2S3d  St.).   N.  Y 11.77 

Also  a  lien  on  8376.000  of  a  total  Issue  of 
$500,000  capital  stock  (no  bonds)  of  the  Hud- 
son River  Bridge  Co.,  which  owns  the  two 
bridires  from  Bast  Albany  to  Albany,  N.  Y. ; 
on  all  real  estate  owned  and  used  In  con- 
nection with  the  Grand  Central  Terminal,  N. 
Y.  C,  subject  to  the  rights  of  the  N.  Y..  N. 
H.  A  H.  R.  R.  Co.  therein. 

Prior  liens— $27,732,000  prior  Hens  as  fol- 
lows: 


Utloa  A  Blaok  River  1st  4s.   1922..   1,960.000 
Rome,     Watertown     A     Ogdonsbunr 

Cons.   5a^4s  and  8^8,  1922 9,996,000 

New  York  it  Northern  Ist  6s,  1927..  1.200.000 
Carthage,      Watertown      A      Baokets 

Harbor  Cons.   5s,  1981 800.000 

Gouvemeur    A    Oswevatohie    1st    68, 

1942      800.000 

N.    Y.    C.    A   H.    R.    R.    R.    Spuyten 

Duyvll    A    Port    Morris    1st    SVfts, 

1959    2.600,000 

Carthage     A     Adirondack     1st     4s. 

1981     1.100,000 

Mohawk  A  Malone  1st   48.   1991 2.500,000 

New  York  A  Putnam  1st  Cons,   4s, 

1998    8,987.000 

Mohawk  A  Malono  Cons.  8Vfcs,  2008.  8.900,000 

Underlies — Lake  Shore  and  Michigan  Cen- 
tral Coll.  Z*Aa:  Cons.  48:  Doha  of  1984  and 
1942,  and  Ref.  A  Imp.  4^8.  which  provide 
for  the  retirement  of  this  Issue  and  all  tts 
prior  Hens. 

Legal  for  savings  banks  In  Cal..  Conn., 
Me.,  Mass.,  N.  H.,  N.  J.,  N.  Y..  Ore..  R.  L, 
Vt,  and  Wis. 

Listed  on  the  New  York  and  London  Stock 
Bxchangea 

Market. 

New  York — Blgelow  &  Co.,  Simon  Borff  & 
Co.,  Arthur  E.  Frank  &  Co..  Granger  A  Co.. 
Kountze  Bros..  Parker  A  Co..  R.  w.  Press- 
prlch  &  Co.,  Prince  &  Whitely.  Redmond  St 
Co.,  Remlck,  Hodges  &  Co..  Roosevelt  A 
Son,  Struthers  &  Hlscoe.  Vanderhoef  it 
RoblnRon,  Vilas  A  Hlckey. 

Philadelphia — Biddle    A    Henry.    Graham, 
Parsons  &   Co..   Harper  &  Turner. 
Price  Range — V.  T.  8.  B. 
Jan.  1,  *06.  to  Jan.  1,  '81  1980 

High     99 «4   Jan.   16. '06  70 H   Oct    26 

Low.     61%   Juno  29, '20  61%   June  29 


NBW  TORK  CBNTRAL  A  HtTDSON  RITBB 
RAn4BQAD  CO.  Lake  Shore  OoU.  Tr. 
8Vte.      Dos  Feb.  1.  liWS. 

Dated  Feb.  4,  1898.  Interest  payable  Feb. 
and  Aug.  1.  at  Grand  Central  Terminal,  New 
York. 

TtLX  stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  York  and  Pennsylvania. 

Antliorlxed    Closed  mortgage 

Outstanding .$26,006,000 

Bzehanged  for  Cons.  4s 65,678.000 

Denominatloi»— Coupon,  81.000.  Register- 
able  as  to  principal  only,  or  fully  r^isterable. 
Registered.  $1,000,  $5,000,  $10,000  and  $60.- 
000. 

Trostee — Guaranty  Trust  Co.,  New  York.        « 

Assumed  by  the  New  York  Central  R.  R. 
Co. 

Secured  originally  by  deposit  with  the  Trus- 
tee of  $45,289,200  of  the  $45,466,500  capital 
stock  of  the  Lake  Shore  A  Michigan  Southern 
Ry.   Co. 

In  accordance  with  terms  of  the  Indenture, 
these  bonds  are  now  secured  by  the  Consolida- 
tion Mortgage  upon  the  mileage  and  other  se- 
curities which  said  Consolidation  Mortgage 
covers.  Their  lien  is  prior  to  that  of  all  bonds 
issued  under  and  secured  by  the  Consolidation 
Mortgage  except  that  it  is  on  a  parity  with 
the  Michigan  Central  Collaterals  on  all  the 
property  covered,  excepting  the  former  Lake 
Shore  property. 

A  direct  mortgage  on  t, 880.80  miles  of  road 
owned:  806.76  miles  of  leaseholds,  trackage 
rights,  lands,  buildings,  securities,  equipment, 
etc.,   viz: 

A  first  lien  on  70.61  miles —  Milea 

Tupper  Lake  to  Nyando,  N.   Y 69.27 

West  Albany  to  Albany,  N.   Y 1.24 

A  second  lien  on  866.88  miles- 
Covered  by  the  first  lien  of  the  N.  Y. 

C.  A  H.  R.  R.  R.  Mtge.  8%8 866.88 


905 


(Covered  by  the  first  lien  of  the  Lit- 

Ue  Falls  A  Dolveville  lat  8a.) 
Uttlo  Falls  to  Dols«vlllo,  N.  T lt.tt 

▲  third  li«  on  1*61«.48  mUeJi— 
Covered  by  the  Moond  Hen  of  the  N. 

T.  C.  *  H.  R.  R.  R.  Mt«e.  8%s....  •if.SI 
Covered  by  the  first  lien  of  the  Ij.  8.  A 

M.  8.  1st  a%B •9Cl.it 

*Lake  Shore  property. 

A  foorth  lien  on  S77.5T  miles^ 
Covered   by   the    third    lien    of   the    N. 

Y.  C.  ft  H.  R.  R.  R.  Mtffe.  SVis 241.08 

(Covered    by    the    first    lien    of    the 

Kalamaaoo  it  White  PUreon  Ist  Ss.) 
White  Piseon  to  Kalamaaoo,  Mich....  •86.14 

*Lake  Shore  property. 

Also  n  seroad  Usb  on  784.M  miles 
of  leasehold  interests— 
Oovered    by    the   first    lien   of    the   N. 

Y.  C.  A  H.  R.  R.  R.  MUe.  3 He 

Also  m  third  Uen  on  S1.8S  miles  of 
laesehold  interests- 
Covered   by  the  first  lien  of  the  Ij.    II.    A 
M.   8.   Ist  8Hs. 

Also  a  seeond  lies  on  77.07  miles  of  traok- 
ace  riffhta— 

Covered  by  the  first  Hen  of  the  N.  T.   C 
Jk  H.   R.   R.   R.   Mtse. 

Also  a  second  Uen  on  9875,000  of  a  total 
Issue  of  1500,000  capital  stock  (no  bonds)  of 
the  Hudson  River  Bridge  Co.  ownins  the  two 
bridres  from  East  Albany  to  Albany.  N.  Y.: 
on  all  real  estate  owned  and  used  in  connection 
with  the  Grand  Central  Terminal.  New  York 
City,  subject  to  the  rights  of  the  N.  Y.  N.  H. 
A  H.  R.  R.  R.  Co.  therein. 

Bona!  Security — The  Michigan  Central  OolL 
8%s  are  secured  equally  with  this  issue  on  all 
the  property  covered  except  property  dMw* 
nated   "Lake  Shore  property." 

Prior  Liens — 1278,888.000  prior  liens,  as  fol- 
lows: 

L..  8.  A  M.  S.  Deb.  of  1928 $60,000,000 

U   8.  A  M.   S.   Deb.  of  1981 60,000.000 

Little  Falls  A  DoUevllle  8s,  1988..        860.000 
Kalamazoo  A  White  Piseon  1st  6s, 

1940      400,000 

L.   8.  A  M.  8.   8Hs  of  1997 60,000,000 

N.  Y.  C.  &  H.  R.  R.  R.  3 Ms.   1997  94.000.000 
Prior  Liens  thereto 87.788.000 

Underlies — New  York  Central  R.  R.  Cona. 
4s  of  1998:  Debentures  of  1934  and  1948 
(equally  secured  with  C^ons.  4s):  and  Ref.  A 
Imp.   Mtfire.   of  2018. 

l>cal  for  savings  banks  in  Cal.,  Conn., 
Me..  Mas&.  N.  H.,  N.  J.,  N.  Y.,.  Ore.,  R.  I. 
and  Vt. 

Listed  on  the  New  York  and  London  Stodc 
Ezchauffes. 

Blarket. 
New  York — Simon  Borg  A  Co.,  Arthur  E. 
Frank  &  Co.,  Granj?er  &  Co.,  R.  W.  Press- 
prich  &  Co..  Prince  A  Whltely,  Redmond  A 
Co.,  Remlck,  Hodfrcs  A  Co.,  Roosevelt  A 
Son.   StrutherH  &   Hl.«iooe,   Vila.s  A  Hlckey. 

Philadelphia— Biddle  A  Henry.  Elkins, 
Morris  A  Co..  Harper  A  Turner. 

Friea  Bance-^N.  ¥.  S.  B. 

Jan.  1,  '06,  to  .Jan.  1,  '21  1020 

Hiifh     93  Jan.  24.  'OB  66  Sept.  23 

Low.     55  Apr.  27,  '20  55  Apr.   27 

NEW  YORK  CENTRAL  A  HUDSON  RITER 
RAILROAD  CO.  Mlohlsan  Central  ColL 
Tr.  31449.     Due  Feb.  1,  1990. 

Dated  April  13.  18 9 S.  Interest  payable  Feb. 
and  Aug.  1,  at  Orand  Central  TsniilaaU  Itav 
York. 

Tax  Statu — 8%  Federal  Ineome  Tmx  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Tax  exempt  In  New  YoA  and  Pammrlvaaia. 

Anthorlsed   .Cloeed  mortsase 

Ontstandlns    llMtt.000 


900 


$i.ooo« 

able  as  to  principal  only,  or  fully  reslsterable. 
Registered.  $1,000.  li.OOO.  nO.KO  and  tM^ 
000. 

Kinte»--OiuumBty  Tniat  Co..  New  ToiIe. 

AflMuncd  by  the  New  York  OMrtral  R.  WL 
Co. 

Seeured  by  deposit  with  the  Trastee  of  910.- 
819,000  of  the  capital  atook  of  the  Mlnirt— 
Central  R.  R.  Co.  out  of  a  total  issue  of  $10.- 
788.000.  beinv  at  the  rata  of  $100  In 
Central  stock  for  each  $111  of  tbcae 

Also  aeenred  eaoally  with  the  Lake 
Coll.   Tr.    3)68  by  a  dlreot  mortsace  «b   1*- 
888.86  miles  of  road,  via: 

A  llrst  Uen  on  70.S1  mllea^  miML 

Tnpper  Lake  to  Myando •••IT 

West  Albany  to  Albany 1.14 

A  second  Itan  on  •••••8  mllea— 
Covered  by  the  first  lien  of  the  follow- 
ing: 
N.  Y.   C.  A  H.  R.  R.  R.  Mtse.   8%B..   SSB.St 

Little  Falls  A  Dolceville  lat  Ss 10. OO 

A  third  lien  on  0M.08  mi  lea- 
Covered  by  the  second  lien  of  the  N.  Y. 

C.  A  H.  R.  R.  R.  Mtffe.  3Hs C64.9S 

A  foorth  lien  on  041.03  miles — 
Covered  by  the  third  Hen  of  the  N.  Y. 

C.  A  H.  R.  R.   R.   Mtse.   8%s S41.0S 

Also  a  seeond  lien  on  784.04  miles  of  lease- 
hold interests,  covered  by  the  first  lien  of  the 
N.  Y.  C.  A  H.  R.  R.  R.  Mtve.  8^8. 

Also  a  seeond  Uen  on  77.07  miles  of  track- 
age riffhts,  covered  by  the  first  lien  of  the 
N.  Y.  C.  A  H.  R.   R.  R,  Mtge.   3%8. 

Also  a  seeond  lien  on  $375,000  of  a  total 
issue  of  $600,000  capital  stock  (no  bonds)  of 
the  Hudson  River  Bridse  Co.,  ownins  the  two 
brldees  from  East  Albany  to  Albany,  N.  Y.: 
on  all  real  estate  owned  and  used  in  connecK 
tion  with  the  Grand  Central  Terminal.  New 
York  City,  subject  to  rights  of  the  N.  Y.,  N. 
H.   A  H.   R.   R.    Co.   therein. 

Eanal  Security — ^The  Lake  Shore  Coll. 
SV&s  are  eeoured  equally  with  this  Issue  on 
all  of  the  above  property,  except  the  MIohlgaii 
Central   stock. 

Prior  Liens — $12,782,000  prior  liens  as  fol- 
lows: 
N.  Y.  C.  A  H.  R.  R.  R.  Mtge.  8Hs. 

1997    $94,000,000 

Prior  Liens   thereto 27.732.000 

Little    Falls    A    Dolgeville    let    8s. 

1932      850.000 

Underlies — Cons.  4s  of  1998:  Debentures  of 
1934  and  1943  and  Ref.  A  Imp.  4%s  of  8018. 
Bonds  are  reserved  under  the  Consolidated 
Mortflra^e  to  retire  this  issue. 

Leral  for  savings  banks  in  Cal.,  Conn.. 
Me.,  Masa,  N.  H..  N.  J.,  N.  Y..  Ore..  R.  I. 
and  Vt. 

Listed  on  the  New  York  and  Ixtndon  Sto^ 
Exctaanses. 

Biarket. 

New  York — Simon  Borsr  A  Ca,  Arthur  S. 
Frank  &  Co.,  R.  W.  Pressprich  A  Co.,  Prince 
A  Whltely,  Redmond  A  Co..  Roosevelt  A 
Son,  Struthers  A  HIscoe,  Vilas  A  HickcT, 

Philadelphia— Diddle  A  Henry.  Elklua. 
Morris  A  Co.,  Harper  A  Turner. 

Price  Baasc— N.  T.  8.  X. 

Jan.  1,  '06.  to  Jan.  1.  '81  lOSO 

High     91  Feb.    6.  '06  66  Oct.     8 

Ix>w.     64  May  20.  '20  54  May  SO 

NSW  YORK  CENTRAL  A  HUDSON  BIVBft 

RAILROAD  CO.    80-Year  Oold  4s.  Dim 

May  1,  1034. 

Dated  May  12.  1904.     Interest  payable  May 

and  Nov.   1.  at  Grand  Central  Terminal.  Neir 

York. 

Tax   Status — Z%    Federal   Income  Tax  paid 


by  company  without  deduction.  Tax  exempt 
In  Psnniylvanta  and  New .  York. 

Anthoitaed    Closed  mortflrase 

Ontotasdlns    $48,000,000 

DcDomlnatlon — Coupon.  $1,000.  ResrlBterablo 
aa  to  principal  only,  or  fully  refflaterable. 
Redatered.  $1,000.  $5,000.  $10,000  and  $50.- 
000.     C.  A  R.  Interchangeable. 

nmatee— United  States  Truat  Co.,  New 
Tork. 

For  Bx^ansa  of  Bonds — See  Cona.  4b. 

Aaaomcd  by  the  New  York  Central  R.  R. 
Co. 

Secured  equally  with  Cona.  4a  of  1998  and 
Gold  4a  of  1042.     For  detalla  aee  Cons.   4a. 

liBKal  for  aavin^a  banka  in  Cal.,  Conn..' 
Me.,  Maas.    N.  H.,  N.  J..  Ore..  R.  I.  and  Vt. 

listed  on  the  New  York  Stock  Bxchanse. 

Original  BCarket — $30,000,000  offered  June, 
1904,  at  97  \i  and  Interest  by  J.  P.  Morgan  A 
Co..  Harvey  Flak   &  Sona,   New  York:   Drexel 

*  Co..  Philadelphia:  and  Kidder.  Peabody  & 
Co.,  Boston:  $13,000,000  offered  June,  1908,  by 
J.  P.  Morran  &  Co.,  Firat  National  Bank. 
Katlonal  City  Bank,  all  of  New  York:  Mor- 
gan. Qrenfell  A  Co..  London;  N.  W.  Harrla 
A  Co..   Lee.   Hinrlnson  &  Co.,   Boston:  Drexel 

*  Co..  Philadelphia;  and  Harris  Truat  A  Sav- 
iTffa  Bank.  Chlcaso. 

Market. 

New  York — Simon  Borg  &  Co.,  Arthur  E. 
Frank  &  Co..  Grangrer  &  Co.,'  Hndenpyl, 
Hardy  A  Co.,  Prince  A  Whltely,  Redmond  & 
Co.,  Remlck,  Hodiares  &  Co.,  Roosevelt.  A 
Son.  Strutliors  &  Hlacoe,  Vilas  &  Hlrkey.' 

FhllMlrlphlf» — Blddle  A  Henry,  Carstairs 
A  Co..  Elklns  Morris  A  Co.,  Graham.  Par- 
sons A  Co..  Harper  A  Turner,  Morley  Wood 
A  Co. 

Prioo  RsHge    V,  T.  S.  B* 


r  T    8    B 

Jan.  1,  '16,  to  Jon.  1.  '21  *      '      1920 

High     92%   Oct.   S3, '16  76%   Nov.  23 

Low.     65       Aug.  28.  '20  65       Aug.  28 


Jan.  1, 

,  '€8.  to  Jan.  1.  '21 

Coupon. 

19S 

10 

High 

1029ft   Oct.  15.  '06 

82H 

Jan.    2 

Low. 

09       Apr.  30,  '20 

Reslatered. 

69 

Apr.  30 

High 

101       Mar.  22.  '09 

76% 

Mar.  23 

Low. 

66^   June    2.  '20 

66% 

June    2 

NISW  YORK  CENTRAL  A  HUDSON  RITKR 
RAILROAD  CO.  SO-Year  Gold  4s.  Due 
Jan.   I,  1942. 

Dated  January  1,  1912.  Intereat  payable 
Jan.  and  July  1,  at  Grand  Central  Terminal, 
Kew  York. 

Tax  Status — 2%  Federal  Incom(»  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennayivania  and  New  York. 

Aothmised Cloaed   mortgage 

Outstanding    $9,188,000 

Denomination— Coupon,  $1,000.  Reglster- 
able  as  to  principal.  Registered.  $1,000,  $6.- 
OOO.  $10,000.  $50,000  or  multiples  of  $10,000. 
C.   A  R.   interchangeable. 

Trustee— Guaranty  Trust  Co.,  New  York. 

Tmr  Exchange  of  Bonds — See  Cons.    48. 

Assumed  by  the  New  York  Central  R.  R. 
Co.      . 

Seeored  equally  with  Cons.  4s  of  1998  and 
Gold   48  of  1934.     For  details  see  Cons.    48. 

Legal  for  savings  banks  in  Cal.,  Conn., 
Me..  Mass..  N.  H.,  N.  J..  Ore..  R.  I.  and  Vt. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— Offered  in  1912  at  92  and 
Interest  through  J.  P.  Morgan  ft  Co..  New 
Tork.  to  stockholders  of  the  New  York  A 
Harlem  R.  R.  Co.,  of  the  Rome,  Watertown 
A  Ogdensburg  River  R.  R.  Co.  and  of  the 
Utica  A  Black  River  R.  R.  Co. 

Market. 

New  York— Simon  Borg  &  Co.,  Arthur  B. 
Frank  A  Co.,  Prlnre  &  Whitely,  Roosevelt 
A  Son.  Vllaa  &  Hlrkey. 

Philadelphia — Biddle  A  Henry,  Elkins 
llorrls  A  Co.,  Graham,  Parsons  A  Co., 
Harper  &  Turner,  J.  P.  Magi  11  A  Co. 


NEW  YORK  CENTRAL  A  HUDSON  RIVER 
RAILROAD  CO.  Spnyten  DayrU  A  Port 
Morris  Railroad  Mtge.  SHs.  Due  June 
L  1909. 

Dated  June  1.  1909.  Interest  payable  June 
1  and  Dec.  1,  at  Qrand  Central  Terminal,  New 
York. 

Tax  Status — 2%  Federal  Income  Tux  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised    Closed  mortgag^ 

Outstanding     $2,600,000 

Denomination — Coupon.  $1,000.  Reglsterabla 
as  to  principal  or  fully  registerable.  Regis- 
tered.  $1,000,  $5,000.  $10,000,  $60,000  and 
mulltples  of  $60,000. 

Trustee— Central  Union  Trust  Co.,  New 
York. 

Assumed  by  the  New  York  Central  R.  R. 
Co. 

Control — ^Merged  in  December,  1914,  Into 
New  York  Central  R.  R.  Co. 

Secured  by  a  first  mortgage  on  5.81  milas 
of  road  from  Mott  Haven  Jet.  (149th  St.)  to 
Spuyt<*n  Duyvll.  N.  Y..  and  all  other  property 
formerly  owned  by  the  Spuyten  Dusnril  A  Port 
Morris  R.  R. 

Underlies— N.  Y.  C.  A  H.  R.  R.  R.  Mtge. 
3Hs  of  1997:  Cons.  4s  of  1988:  Deb.  4s  of 
1934  and  1942:  Lake  Shore  Coll.  3%s  of  1998; 
Mich.  Cent.  Coll.  3%s  of  1998;  Ref.  A  Imp. 
4Mis  of  2013. 

Bonds  are  reserved  under  Ref.  A  Imp.  Mtge. 
to  retire  this  Issue. 

Legal  for  savings  banks  in  Cal..  Conn., 
Me.,  Mass.,  Mich..  Minn.,  Mo.,  N.  H..  N.  J., 
N.   Y.,   R.   I.,  Vt.   and  Wis. 

Market. 

Now  York— Simon  Borg  A  Co.,  R.  W, 
Pressprlch  A  Co. 


NEW  YORK  CENTRAL  A  HUDSON  RIVER 
RAILROAD  CO.  Ref.  A  Imp.  4Mis,  Series 
"A.*'     Due  Oct.   1.  201S. 

Dated  Oct.  1,  1913.  Interest  payable  April 
and  Oct.  1,  at  Grand  Central  Terminal,  New 
York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized— An  amount  equal  to  three  times 
outstanding  capital  stock,  upon  any  increase  In 
which  additional  bonds  may  be  authorized  in 
the  same  proportion,  but  after  $500,000,000 
are  outstanding  no  further  bonds  can  be  is- 
sued except  for  refunding  without  approval  of 
a  majority  of  the  stockholders,  and  then  only 
for  not  mure  than  80%  of  the  cost  of  work 
done  or  property  acquired.  In  addition  not 
more  than  one-third  of  bonds  outstanding  may 
have  been  used  in  the  acquisition  of  bonds 
or  stocks  of  other  companies. 

Outstanding    $40,000,000 

Pledged  to   Secure  Notes 20,000.000 

Reserved   for   Prior   Liens   ....493.633,400 
Reserved  for  Ext 270,137.980 

Denomination — Coupon.  $500  and  $1,000. 
Registerable  as  to  principal.  Registered,  $1.- 
000.  and  multiples.  C.  A  R.  Interchangeabla. 
Indenture  also  provides  for  Issuance  at  option 
of  the  company  of  coupons,  bonds  of  $100  de- 
nomination, sterling  bonds  of  £20.  £100  and 
£200.  and  bonds  payable  in  francs  of  500. 
2,500  or  6,000  francs  denominations.  Bonds 
issued  in  these  currencies  to  t>e  computed  at 
the  rate  of  $4.8666  to  the  £  sterling  and  $0.19$ 
to  the  franc. 

Trustee— Guaranty  Trust   Co.,   New  York. 

Redeemahle — Series  "A"  aa  a  whole  at  110 
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and    Interest   or   any    interest   date    on    three 
months'  notice. 

Assumed  by  the  New  York  Central  R.  R. 
Co. 

Secured  by  direct  mortsrase  on  3,702.62  miles 
of  road  owned  (includes  1.428.81  miles  second 
track.  728. 8S  nUIes  third  track  and  648.03 
miles  fourth  track).  981.62  miles  of  leasehold 
interests,  trackage  rights,  lands,  buildinss.  se- 
curities,  tu«B.  franchises,  etc.,   viz: 

A  first  lien  on  296.56  milea—  Miles. 

Orosvenor,  Mich.,  to  Fayette,  O 25.22 

Mishawaka  to  BIlLhart.  Ind 12  10 

Depcw  to  Blalsdell.  N.  Y 12.96 

Dunkirk.    N.    Y.,    to   Tltusvllle,    Pa 90.  Bl 

Geneva,  N.  Y.,  to  Wellsboro  Jet,  Pa..  21.98 

Dresden  to  Penn  Yan,  N.   Y 6.56 

Corning  Jet.   to  Coming,  N.   Y 0.75 

CowanesQUe  Valley  Jet.  to  Ulysses,  Pa.  39.85 

Wellsboro  Jet.  to  Antrim,  Pa 16.65 

A  seoond  lieo  on  872.77  miles  — 
Covered  by  the  first  Hen  of  the  follow- 
ing: 

Chicago.    Indiana    A    Southern    50-year 

48 ^       ^      126  B6 

Cleveland   Short  Line   1st*  4 Hs* '.*.!*.'.'. '.      20.29 
Jamestown.    Franklin    ft    Clearfleld    1st 

„.*»     •••• 122.05 

Pine  Creek  Ry.    1st   68 74.96 

Sturgls.  Goshen  A  St.  Louis  1st  58 28.92 

A  tMrd  lien  on  273.42   miles  — 

Covered  by  the  first  Hen  of  the  follow- 
ing: 

Lake    Shore    Collaterals    and    Michigan 

Shore    Collaterals    70.51 

Indiana,  Illinois  &  Iowa  Ist  4s 202^91 

A  fourth  lien  on  865.83  miles — 

Covered  by  the  first  Hen  of  the  follow- 
ing: 

N.  J-  C.  *  H.  R.  R.  R.  Mtge.  3V4s....    866.83 
Little   FaHs   A   Dolgevllle   lat   Ss 10.00 

A  fifth  lien  on  1»616.48  miles — 
Covered  by  the  second  Hen  of  the  N.  Y. 

C.    A  H.    R.   R.   R.   Mtge.    3^s 664.98 

Covered   by   the  first   Hen  of  the   L.   S. 

M.    S.    Ist    3^8 961.60 

A  sixth  lien  on  277.57  miles- 
Covered  by  the  third  Hen  of  the  N.   Y 

C.  ft  H.  R,  R.  R.  Mtge.  3^8 241.03 

Covered  by  the  first  lien  of  the  White 

Pl0eon  ft  Kalamazoo  1st  58 36  54 

Also  a  Uen  on  981.62  miles  of  leasehold 
Interests,  viz: 

Beech  Creek  Bxtn.  R.  R. — 

Keating   to   Clearfield 62  14 

Curry  to  Curwensvllle  and  Bower  Jet., 

l*ft 15.77 

Dlmeling   to   Irvona,    Pa 26.76 

Mahaffey  to  Arcadia,    Pa 18.67 

Branches    27*  02 

New  Jersey  Jet.  R.   R.— 

Weehawken  to  Jersey  City.  N.   J 4.44 

^est  New  York  to  Shady  Side.  N.  J..        0.84 

Harslmus   Branch.    N.   J 0  84 

WalklH   Valley  R.   R._  

Kingston  to  Montgomery,  N.  Y 32  88 

Brie    ft    Kalamazoo    R.    R. — 

Vulcan.    Ohio,   to   Palmyra,   Mich 21.82 

West  Shore  R.  R.— 
Weehawken.   N.   J.,   to  Buffalo,   N.   Y..    423.67 

Ravena   to  Kenwood  Jet.,   N.    Y 11.66 

Congers  to  Rockland  Lake.   N.  Y 1.17 

Syracuse  to  Barlville.   N.  Y 42.70 

Beech  Creek  R.   R.— 

Jersey  Shore   to  Mahaffey  Jet.,   Pa 112.31 

Branches   to   Coal   Mines 61.57 

New  York  ft  Harlem  R.  R. 
Grand     Central     Terminal.     New    York 

City,   to  Chatham.   N.   Y 127.36 

Branches    to    Port    Morris     and     Lake 

■'  '^flpac,    N.    Y 9.05 

"  ft  Oreenbush  R.  R. — 

Ireenbush,   N.   Y 6.66 
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AlBo  a  fourth  Uen  on  77.07  miles  of  track- 
age rights,  covered  by  the  first  Hen  of  the 
N.  Y.  C.  ft  H.  R.  R.  Mtge.  3V6s. 

Also  a  lien  on  the  following  securlti^: 

Pledged.         laoned. 
N.    Y.    ft   Harlem   R.    R. 

8%   Pfd 81.111.800     11,842,950 

N.    Y.    ft   Harlem  R.    R. 

Com 6.069,400       8.8S6.060 

West       Shore       R.        R. 

Stock    10.000.000     10.000.000 

Beech     Creek     Bxtn.     R. 

R.   Stock 5,174.000       6.179,000 

Beech     Creek     Bxtn.     R. 

R.    Cons.    4s,    1965 3,964,000       8,964,000 

Beech    Creek    R.     R.     2d 

5s.    1936    500.000        1,000.000 

N.   J.   Jet.    R.   R.   Stock.         95,000  100. 000 

Hudson       River       Bridge 

Co.   Stock   375.000  SOO.OOO 

FHor    IJens — $486,106,000     prior     liens,     as 
follows: 

L.   S.   ft  M.   S.   Deb.  of  1928 $60,000,000 

L.    S.    ft  M.    S.   Deb.   of   1931 50.000,000 

Little    Falls    ft   l^oIgevUle    1st    3s, 

1932      250.00^ 

Pine  Creek   Ry.    1st   6s,   1932 8,500.000 

N.    Y.    C.  ,ft    H.    R.    R.    R.    Deb.    of 

1934      48.000.000 

Kalamazoo  ft  White  Pigeon  1st  5s, 

1940    400.000 

N.  Y.  C.  ft  H.  R.  R.  R.  Deb.,  1942     9.188.000 
Indiana.     Illinois     ft    Iowa    1st    4b. 

1950    • 4,860,000 

Chicago.     Indiana    ft    Southern    4s. 

1956    15.150,000 

Jamestown,    Franklin    ft    Clearfleld 

Ist   4s.    1859 11.000.000 

Cleveland  Short  Line  1st  4%8,  1961  11.800,000 
Sturgls,  Goshen  ft  St.   Louis  1st  3s, 

1889    322.000 

L.  S.  ft  M.  S.   3 Vis  of  1997 60,000.000 

N.    Y.    C.    ft    H.    R.    R.    R.    Mtge. 

3%8   of   1997 94.000,000 

Liens   Prior   thereto 27.732.000 

N.  Y.  C.  ft  H.  R.  R.  R.  Lake  Shore 

CoH.    3 Vis  of    1998 26.144.000 

N.   Y.    C.    ft   H.   R,   R.   Mich.    Cent. 

Coll.    3 Vis    of    1998 19,336,000 

N.   Y.   C.   R.    R.   Cons    ^m  of  1998..    65,434,000 

liOgal  for  savings  banks  Jn  Cal.,  Conn..  Me.. 
Mass.,  Mich.,  Minn.,  N.  H.,  N.  Y.,  Ore.,  R,  I., 
Vt.   and  Wis. 

Listed    on    the    New    York    Stock   Bxchanve. 

Original  Market — $40,000,000  offered  by  J. 
P.  Morgan  ft  Co.,  First  National  Bank  and 
National  City  Bank.  New  York,  in  April.  1914, 
at  95%    and  Interest,   yielding  4.70%. 

Harkel. 

New  York— Simon  Borg  &  Co..  Granger  & 
Co.,  Hodenpyl.  Hardy  &  Co.,  R.  W.  Press- 
prich  &  Co.,  Prince  &  Whitely,  Redmond  & 
Co..  Roosevelt  ft  Son,  Struthers  &  Hiscoe. 
Vilas  &  Mickey. 

Philadelphia— Elklns  Morris  &  Co. 

Priea  Baniriis— N.  Y.  S.  IL 

Jnn.  1.  '17,  to  Jaiu  1,  '21  1920 

High     9SV4   Jan.  39, '17  82%   Nov.     9 

Low.     69  V^   May  20, '20  69  Vi   May  20 

NBW  YORK  CBNTRAL  ft  HUDSON   BIVKR 
RAILROAD    CO.    Boston    ft    Albany    4%% 
Bquip.  Tr.  Cert.     Doe  9600,000  eneh  Oet. 
1.  to  Oct.  1,  1927,  Inclusive. 
Dated    October    1,    1912.       Interest    payabU 
April  and  Oct.  1,  at  Trustee's  office.  New  York. 
Tax    Status — Payment    of    Federal     Income 
Vb.x  not  assumed  by  company. 

Authorized    $7,500,000 

Ontstandinir  (Jan.  1.  '21) 3,600,000 

Uettred    3,848,000 

Dcaomlnatlon — Coupon,    $1,000.    RegisterabIn 


AS  to  orlnelpal.  lleglBtelred.  11,000,  $5,000. 
$10,000  and  $60,000. 

Tnutoe — Guaranty  Trust  Co..   New  York. 

Sheared  by  an  equipment  trust  a^reemeiit 
orlffliiaUy  on  21  looomutives,  31  passenger 
cars,  6.200  freight  cars  and  100  iMillast  cars. 
Additional  certiflcates  may  be  issued  up  to 
90%  of  the  cost  of  new  equipment. 

]>f«l  for  savings  banks  in  Conn.,  N.  H., 
Ohio  and  R.  I. 

Orldiial  Mariiee— $5,200,000  offered  In  1912. 
toy  Kissel,  Klnnicutt  ft  Co.  and  Lee,  Higgin- 
ao&  St  Co.,  New  York,  at  prices  to  yield  4.68%. 

Uarket. 

New  York — Simon  Borg  &  Co. 

Philadelphia — Grahftm.  Parsons  &  Co. 

KKW  YOBK  CBNTBAI^  UN1S9  Bmilp.  Tr. 
4%s.  Dae  n.,000,000  annually  to  Jan.  1. 
19S7.  InoiaslTe. 

Dated  January  1,  1912.  Interest  payable 
Jan.  and  July  1,  at  Trustee's  office. 

Tax  Status — Pasnnent  of  Federal  Tucmie 
Tax  not  assumed  by  company. 

Authorised    ■.  .$16,000,000 

Ontstandlnr  (Feb.   1.  '21) 3.818.792 

Balance  Betired. 

Denomination — Coupon,  $1,000.  Registerabte 
mm  to  principal.  Registered,  16,000,  $10,000 
and  $60,000. 

Trustee— Guaranty  Trust  Co.,  New  York, 

Onaraateed  Jointly  and  severally  under 
o<iulpment  trust  provisions  by  the  New  York^ 
Central  A  H.  R.  R.  R.  Co.,  LAke  Shore  ft  M. 
S.  Ry..  the  Bflchigan  Central  R.  R.  Co..  the 
Cleveland.  Cincinnati.  Chicago  &  St.  Iiouls 
Ry.  Co..  and  the  Chicago.  Indiana  &  Southern 
R.  R.  Co. 

Aasnmed  by  the  New  York  Central  R.  R. 
Co.  as  to  obligations  of  merged  companies. 

Secored  under  the  terms  of  a  Joint  lease 
agreement  which  provides  that  the  amount  of 
certificates  issued  shall  not  exceed  90%  of  the 
actual  cost  of  equipment  delivered  to  and 
toeld  by  the  Trustee  as  security  for  the  pay- 
ment of  the  certiflcates.  Equipment  covered 
consists  of  118  locomotives.  96  passenger  cars, 
14,860  freight  ears  and  150  service  cars. 

Lfegal  for  savings  banks  in  Conn.,  N.  H., 
Ohio  and  R.  I. 

Ortglnal  Bfarket— $16,000,000  offered  In 
Z>ec..  1811.  by  J.  P.  Morgan  ft  Co..  National 
City  Bank  and  the  First  National  Bank.  New 
Tork.  at  prices  to  yield  about  4.48%. 

Market. 

New  York — Barstow  A  Co..  Simon  Borg  & 
Co.,  Evans.  Stillman  ft  Co..  Freeman  ft  Co. 

Flilladelphla — Biddle  ft  Henry,  Brown 
Bros,   ft  Co..   Graham.   Parsons  &  Ca 


NKW  YOBK  CBNTBAIi  LINES  Bqulp.  Tr. 
4Hft.  Due  i8,000,000  annually  to  Jan.  1, 
1926.  Inclusive. 

Dated  January  1,  1910.  Interest  payable 
Jan.  and  July  1,  at  Trustee's  office. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  ^.ompany. 

Authorised    $30,000  900 

Ontstandlnir  (Feb.    1,   '21) 6.032.069 

Balanoe  Retired. 

Denomtnatlott— -Coupon.  $1,000.  Reglslorabte 
as  to  principal.  Registered.  $6,000.  $10,000 
and  $60,000. 

Trustee— Guaranty  Trust  Co..  New  York. 

Guaranteed  jointly  and  severally  as  to  pri.i- 
clpal  and  Interest  under  terms  of  lease  by  tbe 
New  York  Central  ft  H.  R.  R.  R.  Co.,  L«ake 
Shore  ft  M.  S.  Ry...  the  Michigan  Central 
R.  R.  Co.,  the  Cleveland.  Cincinnati.  Chicago 
A  St  Louis  Ry.  Co.  and  the  Chicago.  Indiana 
ft  Southern  R.  R.  Cu. 

Assamcd  by  the  New  York  Central  R.  R. 
Co.   ag  to  obligations  of  merged  companies. 

Sesnred  under  the  terms  of  a  Joint  lease 
mgntmiBnt    which    provides    that    the    amount 


of  certiflcates  issued  shall  not  exceed  90%  of 
the  actual  cost  of  equipment  delivered  to  and 
held  by  the  Trustee  as  security  for  the  pay- 
ment of  the  certiflcates.  Bqulpment  covered 
consists  of  426  locomotives.  1S2  passenger  cars, 
22.400  freight  cars  and  260  service  cars. 

Lecal  for  savings  banks  in  Conn..'  N.  H., 
Ohio  ami  i*.    I. 

listed  on  the  New  York  Stock  Exchange. 

Original  Market — $22,600,000  offered  in 
June,  1910.  by  J.  P.  Morgan  ft  Co..  First 
National  Bank  and  National  City  Bank.  New 
York,  at  prices  to  yield  about  4%%. 

Market. 

Philadelphia — Blddle  ft  Henry.  Brown 
Broa  ft  Co. 


MKW    YORK    CENTRAL   UNKS    Banlp.    Tr. 
5s.    Due  $2,000,000  annually  until  Nev.  1, 

loss. 

Dated  November  1.  1907.  Interest  payable 
May  and  Nov.   1.  at  Trustee's  office. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $30,000.00<^ 

Ontstandfaur   (Jan.    1.  '21) 2.478,634 

Balance  Retired. 

DflBomlnatlon — Coupon,  $1,000.  Registerable 
as  to  principal.  Registered,  $6,000,  $10,000' 
end   $60,000. 

Trustee — Oxiaranty  Trust  Co..  New  York. 

Guaranteed  Jointly  and  severally  under 
equipment  trust  provisions  by  the  New  York 
Central  ft  H.  R.  R.  R.  Co.,  Lake  Shore  ft 
M.  S.  Ry.,  the  Michigan  Central  R.  R.  Co.. 
the  Cleveland,  Cincinnati.  Chicago  and  St. 
Louis  Ry.  Co.,  and  the  Chicago,  Indiana  ft 
Southern  R.  R.   Co. 

Assamed  by  the  New  York  Central  R.  R. 
Co.  as  to  obligations  of  merged  companies. 

Secured  under  the  terms  of  a  Joint  lease 
agreement  which  provides  that  the  amount  of 
certiflcates  issued  shall  not  exceed  90%  of 
the  actual  cost  of  equipment  delivered  to  and 
held  by  the  Trustee  as  security  for  the  pay- 
ment of  the  certiflcates.  Equipment  covered 
consists  of  701  locomotives,  183  passenger 
cars,  16.400  freight  cars  and  637  service  cars. 

Local  for  savings  banks  In  Conn.,  N.  H.. 
Ohio  end   R.   I. 

listed  on  the  New  York  Stock  Bxchange. 

Original  Biarket — Offered  In  Jan..  1908,  by 
J.  P.  Morgan  &  Co.,  New  York,  and  Drexel  ft 
Co..  Philadelphia.  Pa.,  at  99%  and  interest 
for  series  due  In  1908,  and  for  those  due  «in 
succeeding  dates  to  Nov.  1,  1922,  at  prices  to 
yield  from  6%%  to  6H%. 

HCanKet. 

New  York — Simon  Bor^  ft  Co.,  Freeman  ftc 
Co. 

Philadelphia  Blddle  ft  Henry,  Brown 
Broa  ft  Co..  Graham,  Parsons  &  Ca 
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N1SW  YORK  C1ENTRAL  UNES  Bqulp.  Tr. 
4%s.  Due  91*600.000  eaeh  Jan.  1st  to 
Jan.  1,  lOSS,  inclusive. 

Dated  January  1.  1913.  Interest  payable 
Jan.  and  July  1.  at  Guaranty  Trust  Co..  New- 
York,  or  Morgan.  Grenfell  ft  Co..  London. 

Tax  Statna— Pasrment  of  Fede^al  Income 
Tax  not  assumed  by  company. 

Authorised    $24,000,000 

Ontotandlnir  (Feb.    t,   '21) 4,336,941 

Balance  retired. 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal.  Registered.  $6,000,  $10,000 
and  $60,000. 

Trustee — Guaranty  Trust  Co..  New  York. 

Ooaranty — Under  the  provisions  of  the 
Bqulpment  Trust  Agreement  the  companies 
mentioned  below  agree  Jointly  and  severally 
to  pay  the  principal  and  semi-annual  divi- 
dend warrants  of  the  eertlflcates. 


Assumed  by  the  New  York  Central  R.  R. 
Co.   as  to  obligations  of  merged  companies. 

8eciuit7 — These  certificates  were  Issued  un- 
der terms  of  a  trust  arret  ment  dated  Jan.  1, 
1913.  between  the  New  York  Central  H.  R.  R. 
R.  Co..  Lake  Shore  A  M.  S.  Ry..  the  Michi- 
gan Central  R.  R.  Co..  the  Cleveland.  Cin- 
cinnati. Chicago  ft  St.  Louis  Ry.  Co..  the 
Pittsburgh  A  Lake  Erie  R.  R.  Co.  and  the 
Toledo  &  Ohio  Central  R.  R.  Co..  secured  on 
30  Pacific-type  passenger  locomotives.  30  Pa- 
cific-type freight  locomotives,  five  double-ond 
suburban  locomotives.  75  switching  locomo- 
tives. 70  Mikado-type  freight  locomotives.  3,000 
Hopper  cars.  65  steel  baggage  cars.  35  steel 
pass  nger  cars,  2,000  general  service  gondola 
cars  and  2.000  composite  gondola  cars.  Ad- 
ditional certiflcates  may  be  issued  up  to  90% 
of  the  cost  of  new  e<iuipment. 

Ijegal  for  savings  banks  in  Conn.,  N.  H., 
Ohio   and   K.   I. 

Original  Maricet — $12,540,000  offered  In  Jan., 
1913.  by  J.  P.  Morgan  &  Co..  the  First  Na- 
tional Bank  and  National  City  Bank.  New 
York,  at  prices  to  yield  about  4.65%.  $2,964.- 
000  offered  Dec,  1313.  to  yield  about  5.15% 
and  $4,214,000  In  June.  1914  (part  in  London 
ai  4.67%)  by  same  firms. 

Market. 
New  York — Simon  Borg  &  Co.,  Freeman  A 

Philadelphia— Diddle  &  Henry,  Brown 
Bros.  &  Co.,  Graham.  Parsons  &  Co. 


>EW  YORK  CENTRAL  RAILROAD  CO. 

Incorporated  in  New  York,  Pennsylvania, 
Ohio,  Indiana,  Michigan  and  Illinois  In  1914 
as  a  consolidation  of  the  New  York  Central  ft 
Hudson  River  R.  R.  Co.,  the  Lake  Shore  A 
Michigan  Southern  R.  R.  Co..  Geneva.  Coming 
A  Southern  R.  R.  Terminal  Ry.  of  Buffalo, 
Dunkirk.  Allegheny  Valley  &  Pittsburgh  R.  R.. 
Chicago,  Indiana  A  Siuthern  R.  R.,  Detroit  A 
Chicago  R.  R..  Detroit.  Monroe  &  Toledo  R. 
R..  Kalamazoo  A  White  Pigeon  R.  R.,  North- 
ern Central  Michigan  R.  R.  and  Swan  Creek 
Ry.  Co.  of  Toledo.  During  1916  the  proper- 
ties of  the  following  companies  were  ac- 
quired: The  Cleveland  Shore  Line  R.  R. 
19.64  miles,  of  which  19.17  are  double-tracked; 
Jamesttiwn.  Franklin  A  Clearfield  R.  R., 
112.05  miles,  of  which  11  miles  are  double- 
tracked:  Elkhart  A  Western  R.  R..  12  mites: 
Sturgia.  Goshen  A  St.  Louis  Ry..  with  28.92 
miles. 

The  combination  of  the  properles  formed  a 
railroad  with  a  main  lino  extending  from 
New  York  to  Chicago,  through  the  states  of 
New  York.  Pennsylvania,  Ohio.  Indiana  and 
Illinois,  and  with  Important  branches  in  all 
those  states  and  In  the  state  of  Michigan. 
Total  mileage  o\%'ned,  3.699.63.  In  addition 
to  mileage  owned  the  company  succeeded  to 
1,527.07  miles  of  leasehold  rights,  contract 
rifftits  in  over  3.70  miles,  trackage  rights  in 
468.31  miles  and  proprietary  Interest  In  18- 
lOOths  nf  a  mile.  Total  operated  mileage. 
6.688.79    miles   of    road. 

This  company  controls  through  stock  owner- 
ship the  Cleveland,  Cincinnati.  Chicago  &  St. 
Louis  Ry.  Co..  lAke  Brie  A  Western  Ri  R. 
Co..  Pittsburgh  A  Lake  Brie  R.  R.  Co.  and 
Toledo  &  Ohio  Cent.  Ry.  Co.  and  Jointly  wlfh 
the  Michigan  Central,  the  Indiana  Harbor  Belt 
R.  R.  Co.  These  companies  operate  a  total 
of  over  4.000  miles  of  road,  located  eaat  of 
the  Mississippi  River  and  north  of  the  Ohio 
River. 

The  New  York  Central  R.  R.   Co.   alpo  con- 
trols   through    stock    ownership    the    Michigan 
Central  R.  R.  Co..  operating  1,861.77  miles.'Of 
road   from   Buffalo   via   Southern   Canada   aotf 
'••olt  to  Chicago.   III.,   and  points  In   north- 
flchlgan.  and  the  Boston  A'  Albany  R.  R. 


Co..  operating  300  miles  of  road  from  Albany 
to  Boston,  with  numerous  branches. 

The  New  York  Central  Lines,  as  described 
above,  extend  from  Boston  and  New  York  on 
the  east  to  Detroit.  Chicago.  Qlnclnnatl  and 
St.  Louis  on  the  west,  with  entrances  Into  all 
of  the  large  cities  north  of  the  Ohio  River, 
between  the  western  end  of  Pennsylvania  and 
the  Mississippi  River,  and  embrace  seme  13,- 
000  miles  of  road. 

Capitalization.  Outstanding. 

Common    9249.697.SC0 

Funded   debt    671.664. T8S 

Tsars  ended  Dec.  81: 

Gross.  Net.  Int.,  Rent.,  etc. 


•1919 

$56,808,630 

871.808,606 

$48,194,886 

tl»l» 

•283,669,331 

64,896.100 

8.878.896 

•1918 

66.802.631 

69.870.921 

44.806.676 

tl918 

269,270.967 

66.869.188 

4.628.781 

1917.... 

216.267.617 

66.873.026 

41,389.889 

1916 

201.585,048 

86,967.446 

42.808.289 

1915 

167,912,333 

66,809.329 

39,097.866 

1914 

152.361.690 

45.664.988 

86.306.686 

"Corporate  account. 

tPcderal  account — standard  return  not  at- 
eluded.  Does  not  include  Bostca  A  Albany 
'Operations. 


NSW  TOBK  CSNTBAL  BAUiBOAD  CO.  Con- 
solidation 4b.  Series  "A»"  **B/'  "C" 
and  "D."     Doe  Feb.  1.  1998. 

Dated  Aug.    1,   1913.      Interest  payable  Feb. 

and   Aug.    1,   at  company's  office.    New   York. 
Tax    Status — Payment    of    Federal     Income 

Tax    not    assumed   by   company.     Tax   exempt 

in  Pennsylvania. 

Antiioriaed.  OntstandlBS. 

Series  A    $90,678,400     $66,673,000 

Balance  to  be  is- 
sued In  exchange 
for  Lake  Shore 
Collateral  3V&s. 

Series  B  to  be  is- 
sued in  exchange 
for  Michigan  Cen- 
tral Collateral  3  Vis     19.336.000      

Series  C  to  be  Issued 
in  exchange  for  Deb. 
4s.    due    1934 48,000.000      

Series  D  to  be  issued 
in  exchange  for  Deb. 
4s,    due    1942 9.188,000      


tl8 


$167,102,400     $66,673,000 

Denominations — Coupon,  $1,000.  Reglst^*- 
able  as  to  principal  or  fully  reglsterable. 
Registered  $1,000,  $5,000  and  multiples.  C.  A 
R.  interchangeable. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Assumed — The  New  York  Central  R.  R.  Co. 
has  assumed  the  performance  of  all  the  cove- 
nants and  provisions  of  the  Indenture  secur- 
ing these  bonds,  and  has  succeeded  to  aiul 
been  substituted  for  the  New  York  Central 
A   Hudson   River   R.    R.    Co. 

Note. — The  indenture  secuaing  these  bonds 
was  issued  by  and  bears  the  name  of  the 
New  York  Central  A  Hudson  River  R.   R.   Co. 

Secured — (All  Series)  equally  with  the  G«*ld 
4s,  due  1934.  and  the  Gold  4s.  due  1942.  by 
a  direct  rnortgage  on  1,832.36  miles  of  road 
in  New  York  State,  784.94  miles  of  leaao- 
holds,  trackage  rights,  lands,  buildings,  se- 
curities, equipment,  etc.,  all  of  which  mileage 
and  security  are  given  In  the  description  of 
the  Michigan   Central   Coll.   Tr.   8Hs  of   1998. 

A  second  Hen  on  70.51  miles—  Miles. 

(Covered  by   the  first   lien  of   tha  Lake 

Shore   Collaterals,  and   Michigan  Cen- 
tal Collaterals );ii   i     »-       .  > 
Tupper   Lake  tb   NymdO  M^i.  .\  v^ . . .      .    89;  87 
West  Albany  to  Albany. .......;. .;.»'-  IcM 


A  third  lien  on  865.88  mllca — 
Covered  by  the  first  lien  of  the  N.  Y.  C. 

A  H.   R.   R.   R.   Mtffe.   3Via 855.83 

(Covered  by  the  first  lien  of  the  Little 

Falla  &  Dolseville  lat  3b.) 
Little  F&lla  to  Dolreville.  .• 10.00 

A  fourth  Uen  on  654.98  miles — 
Covered  by  the  second  lien  of  the  N.  T. 

C.   &  H.   R.   R.   R.   Mtffe.    3V&s 654.98 

A  fifth  lien  on  241.08  ml  lea- 
Covered  by  the  third  lien  of  the  N.   T. 

C.   ft  H.   R.   R.   R.  Mtce.   8%a 341.08 

Also  a  third  Uen  on  784.04  mllea  of  ieaae* 
hold  Interesta — 
Covered  by  the  first  lien  of  the  N.   Y. 

C.   A  H.   R.   R.   R.   Mtse.   3%a. 

Also  a  third  Uen  on   77.07  mllea  of  traok- 
ase  riffhta — 
Covered  by   the  first   lien  of  the  N.    Y. 

C.  &  H.  R.   R.   R.   Uige.   3  Ha. 

Also  a  third  lien  on  $375,000  of  a  toUl 
issue  of  $500,000  capital  stock  (no  bonds)  of 
the  Hudson  River  Brldse  Co..  ownins  the  two 
bridges  from  East  Albany  to  Albany.  N.  T. : 
on  all  real  estate  owned  and  used  In  con- 
nection with  the  Grand  Central  Terminal, 
Now  York  City,  subject  to  the  rights  of  the 
N.    Y..  N.  H.  ft  H.  R.  R.  Co.  therein. 

Series  A  is  additionally  secured  as  follows: 

A  fourth  lien  on  961.50  miles — 
Covered  by  the  first  lien  of  the  L.  S.  ft 

M.  S.   1st  SHs 961.50 

A  fifth  lien  on  86.54  miles— 
(Covered   by   the    first    Hen   of   the   Kal- 
amazoo ft  White  Pigeon  let  Ss.) 
'White  Pigeon  to  Kalamazoo,  Mich 36.64 

Also  a  fourth  Uen  on  81.82  miles  of  lease- 
hold interests — 
Covered   by  the  first   lien   of  the   L.  '3. 

ft  M.   S.   1st  3V6s. 

Equal  Seonrltjr — The  Oold  4s.  due  1934  avd 
1942.  are  equally  secured  with  this  issue  on 
all  of  the  above  property  except  the  additional 
property  covered  by  Series  A.  and  are  subject 
to  the  same  prior  liens  except  the  additional 
prior  liens  for  Series  A. 

Prior  Uens — ^All  Series  subject  to  $166,191,- 
000  prior  Hens,   as  follows: 
N.  Y.  C.  ft  H.  R.  R.  R.  Mtge.  3Hs. 

1997     $94,000,000 

Prior   Liens   thereto 27.382.000 

Little    Falls    ft    Dolgevllle    Ist    3s. 

1932    260,000 

N.   Y.  C.  ft  H.  R.  R.  R.-Lake  Shore 

Coll.    3^8.    1998 26.283,000 

N.   Y.  C.  ft  H.  R.  R.  R.-Mich.  Cent. 

Coll.    3%s,    1998 19.336.000 

Series  A,  on  the  additional  property  cov* 
ered.  is  also  subject  to  $160,400,000  additional 
prior   liens,    viz. : 

L.   S.  ft  M.  S.   1st  3Hs.  1997 $60,000,000 

L.   S.  ft  M.  S.  Deb.  4a.  1928 60.000.000 

L.    S.   ft  M.   S.   Deb.    4s.   1931 50.000,000 

Kalamazoo  ft  White  Pigeon  1st  5s, 
1940  (and  to  the  Lake  Shore  Col- 
laterals)             400.000 

Underlies— N.  Y.  C.  ft  H.  R.  R.  R.  Ref.  ft 
Irop.  4%s  of  2013.  which  provides  to  retire 
this  Issue  and  N.  Y.  C.  R.  R.  ConT.  Deb.  6s 
of  1935. 

Xtegal  for  savings  banks  in  Cal..  Conn., 
Mass..  Me..  N.  IL.  K.  J..  Ore..  R.  I.  and  Vt. 

listed  (Series  "A")  oh  the  New  York  Stock 
Bxchange. 

Market. 

New  Toilc — Sinion  Borgr  &  Co..  Arthur  B. 
Frank  ft  Co.,  Parker  &  Co..  Redmond  ft;  Co., 
Romick,  Hodffes  &  Co.,  Roosevelt  &  Son. 
Struthers  ft  Hiscoe.  Prince  ft  Whltely. 

Boston — R.  L.  Day  &  Co. 

PhlladelphUi — Blddle  ft  Henry,  Bllctns, 
Morris  &  Ck>.,  Harper  &  Turner,  Morley 
Wood  ft  Co. 


Prlee  Bsngn    N.  Y.  8.  E. 
Jan.  1,  '17,  to  Jan.  1,  '81  1980 

Series    "A  " 
«i|rh     88%   Jan.    20,  '17      *  73  Auff.  12 

Low.     63       June  25.  '20  63  June  26 


MEW    YORK    OENTRAI.    RAHJftOAD    Conv. 
Deb.  6s.     Due  Hay  1,  1985. 

Dated  May  1.  1915.  Interest  payable  May 
1  and  Nov.  1.  at  Company's  office.  New  York 
City. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorised     $100,000,000 

Outstanding    100,000.000 

Denomination — Coupon.  $100,  $600  and 
$1,000.  Registerable  as  to  principal.  Reg- 
istered. $1,000.  $6,000.  $10,000  and  $60,000, 
or  such  multiples  of  $5,000  as  may  be  author- 
ized.    C.  ft  R.  ($1,000)  interchangeable. 

Trustee— Guaranty  Trust  Co..   New  York. 

Bedeemablo  as  a  whole  or  in  part  at  not 
less  than  $5,000,000  on  May  1,  1918,  or  on 
any  interest  date  thereafter  at  110  and  inter- 
est. 

Convertible  into  stock  of  the  New  York  C^en- 
tral  R.  R.  between  May  1.  1917.  and  May  1, 
1925,  at  the  rate  of  $100  in  stock  for  $106 
in  bonds.  If  called,  convertible  SO  days  prior 
to  redemption. 

Seeurity — ^A  direct  obligation  of  the  com- 
pany but  not  secur3d  by  a  mortgage. 

Legal  for  savings  banks  in  Cal.   and  N.   H. 

listed  on  the  New  York  Stock  Bxchange. 

Original  Market — Offered  in  Feb..  1915,  for 
subscription  by  the  stockholders  at  par  to  the 
extent  of  40%  of  their  holdings. 

Market. 

New  York— Simon  Bor^  ft  (3o.,  Granger  & 
Co.,  Hirsch.  Lillenthal  ft  Co..  Kountze  Broa. 
Redmond  &  Co.,  Struthers  ft  Hiscoe.  Vilaa 
ft  Hickey. 

Philadelpliia — J.  W.  Thompson  ft  O). 

].oaisvilIe.  K^-.— George  T.  Wood  ft  Son. 

Kfuisas  City — Stern  Broa  ft  Ca 

Price  Range— N.  Y.  S.  E.                   ^ 

Jan.  1,  *16,  to  Jan.  1,  '81  1880 

Coupon. 

Hl«h     117H  Jan.  12, '16  93V&  Oct.  22 

Low.       86       July  27,  '2(r  86       July  27 

NEW  YORK  CENTRAL  R.  R.  CO.  10-Tear 
Coll.  Tr.  78.    Dae  Sept.  1,  1930. 
Dated    Sept.    1.     1920.      Interest    payable 

March   1  and  Sept.  1  In  New  York. 

Tax  Status — Payment   of   Federal    Income 

Tax  not  assumed  by  the  company. 

Authorized     $26,000,000 

Outstandinr     25,000.000 

Purpose  of  Issue— To  retire  $15,000,000  6% 

Notes  maturing  Sept.  15,  1920.     The  balance 

of    the    proceeds    will    be    available    for    the 

company's  ccirPltal  purposea 

Denomination — Coupon.    $1,000    and    $600; 

registerable     as    to     principal.       Registered, 

$1,000,    $5,000   and   $10,000.      C.    &   R.    Inter- 
changeable. 

Tnistoe — Guaranty  Trust  Co..  New  York. 

Redeemable  at   105  and  Interest. 

Secored    by    pledge    of    the    following   Be- 

curities: 

Pledsred         Market 
Price.  Value 

$25,000,000  New  York  Cen- 
tral Railroad  Co.  Re- 
fundinfT  and  Improve- 
ment Mortgage  6%  Bonds. 
Series  B   •95         $23,760,000 

$3,750,000  par  value  (being 
75.000    shares)     Reading 

'  Company  First Pfd.  Stock  40  8.000,000 

$5,500,000  par  value  (being     " 
110,000    shares)    Reading 
Company      Second      Pfd. 
Stock     42H         4.676,000 


911 


Total .181,426.000 


r 


r 

s 

i 


loo?^*^®^*^**'!  ^*i?  preBent   market    (Aug.    18.  20  steel  ba^ffaffe  and  mail  cara..       X70.000 

LitJ  ?L  5®'^°*^i°*f  cf"?  Improvement  Mort-  10  ateel     combination      paaaenser 

arage   4H%   Bonds.   Series  A.  and   bana^e    cars                          i«9  too 

..bY?.^ns.i?«*H  ^5*^*31°°*  °/  *,?*  indenture  the  3  dinISS   S?«Tnd    "heV  "^ulp-        "•"*" 

above-named   Reading   stock    may    be   with-  nient   not  vet   surcliaanl)  of 

drawn  as  collateral  by  substituting   (a)  the  Im    Lr«-««i?l  ^^  ^  o^ 

new  securities  to  which  sucli  stock  shall  be  SS^^SJSffv                           ^^      •««  c.« 

entitled   upon   a  dissolution  of  the   Reading  proximately    290. 540 

Company  in  accordance  with  a  Court  order.  7 " 

(b)   additional  New  York  Central  Refunding  ^         .   ,            ^          ^      .                  $20.»43,897 

and   Improvement   Mortgage    Bonds,    or    (c)  rJtf^^  1^1.  savings  banks  in  Conn..   N.   H.. 

mortgage   bonds   or   stock   of   railroad   com-  *^°***  *°"  ***  '• 

panles  which    have   paid    not   less   than    5%  Original   Market— $8,000^000    offered    March 

dividends  on  their  stock  for  a  period  of  not  1917.   by  the  Guaranty  Trust  Co..   New  York.' 

ItJ!?  5?*?»^y**  ^^L^    '^^®  company  will  have  $7,410,000  offered  March.    1919.   by  the  Bank- 

the   right   to   withdraw   either   the    Reading  ers*    Trust    Co.    and    HailKarten    A    Co       nw 

stock   or    the   New   York   Central   Refundlni  York,    and    UnioS    TrSt    a>      PittsS^rib     a^ 

ana   Improvement   Mortgage   Bonds  by  sur-  prfcei    ran«lM    on    IvL«      fik*     InH     k^^ 

rwidorlng   to    the   Trustee   of   these    10- Year  ^^    wSecUve?y     for    1920     iliial^i^Q?, 

7%  Collateral  Trust  Bonds,  either  a  ratable  Vil^:r\^V^^A  Tk  m   L.}?^*^             .*^^    ^'*' 

amount  of  such   Bonds  for  cancellation,   or  f?*fS[i"®''  ^^^  ^^^  ^^^  'or  remaining  ma- 

cash  sufficient   to  provide  for  the  purchase  '""iies. 

or  retirement  at  105%  and  accrued  Interest  ^^^    ^,„^     a.  _"*"?••        ^    „         _ 

of    such    ratable    amount    of    these    Bonda  «*f;,         *?v£"~^*5L°°    Borg    &    Co.,     Evans. 

No     substitution     or     withdrawal     shall     be  ^"it?i*^  f  £°"  f^5^7**5  *  ^^• 

made,    however    (except   under   "a"),    unless  fmiaaelplila— Biddle  &  Henry. 

the    total    security    after    such    substitution.  

taken  at  its  then  value,  shall  amount  to  not  vrw   York    ncKntAT    RjiTYAAAn  »^  1. 

less  than   126%    of  the  face  amount  of  the  iv    TfrKflnS^^STiJS^'^ 

10-year  Bonds  outstanding  and  not  covered  ll\{l ^^'^^^t^S^^ii.i!^ »^\^P^ 

by  cash  deposited  with  the  Trustee.  Sit    .'     .  Jf**  ^*'**  "*"*  *""*  *•**  *• 

Listed  on  New  York  Stock  Exchange.  n-.\?y\"?S°fl**:«««    , 

Original  Market— $26,000,000  offered  Aug-  ,.***?'^**'^*  *^'  ^•^®-  Interest  payable  April 

ust,  1920.  by  J.  P.  Morgan  &  Co.,  First  Na-  i?  *°<*  <^t-   15,  at  Guaranty  Trust  Co.,   New 

tlonal   Bank.   The  National   City  Co.,    Guar-  ^**J*' 

anty  Trust  Co..  Bankers'  Trust  Co.  and  Har-  nx    BtatoB — ^Payment    of    Federal    Income 

ria,  Forbes  &  Co.  at  100  and  interest.  Tax  not  assumed  by  company. 

Market  ^tf*?^        •  •- •36,228,000 

New  York— Beverly  Bogert  &  Co.,   Simon  Ontstandlng   (May  1.   '21) 33.810,000 

Borg  &  Co..   Hartshorne  &   Battelle.   Parker  J?***"?*  tf™^V, 

A  Co..  Salomon  Broa  &  Uutzler.  Deoomlnauon*— Coupon.     $1,000     and     $600: 
•  Philadelpliia— Parsly  Bros.  &  Co.  rcgisterable  as  to  principal. 
Chicago— Illinois  Trust  &  Savings  Bank.  Trusteo— Guaranty  Trust  Co..  New  York. 
Looisville,  Ky. — Block,  Fetter  &  Co.,  J.  J.  Seenred    by   an    equipment    trust    agreement 
B.  Hilliard  &  Son.  on    9.244    steel    box    and    other    frelglit-train 
Erie,  Pa. — Charles  Messenkopf  &  Ca  cars.    266    steel   coaches   and  other  passenger- 
Price  Range  N.  Y.  8.  K.  *»^»*>»    cars,    and    196    frelgfit,    passenger    and 

1920  switching    locomotives,    costing    approximately 

High 103^   Nov.    6  $48,318,300. 

liow 100       Dec  18  The   New   York    Central    R.    R.    may    sublet 

equipment  to  Michigan   Central  R.   R.,   Cleve- 

NIBW    YORK    CKNTRAI.   BAII.BOAD   Ea.lp.  ^M^bu'^rt 'l^^L^ke^^rie'^R 

Tr.  (of  1917)  4V4a.      Doe  $1,117,000  eaeh  Ohio  clntral  Rv 

January  1  to  1938,  inclusive.  i^«S   fifp  l?vin«i  hftnir.  ««   m    w     /N^.l 

Dated   January    1.    1917.      Interest   payable  and  R    I          "^'"'"^  ***"''■  *°   ^-   ^-    ^»»**> 

Jsnuary  1  and  July  1  at  Guaranty  Trust  Co..  Original    Market-$86.226.000    offend    by    a 

»JL-    a?'*-       «            *      m    «^^       ,     ,  syndicate  of  bankers.   Including  J.   P.   Morsan 

Tax    Slataa-Pwrment    of    Federal    Income  &    co..    First    National    Bank/   NaUonal    Oty 

Tax  not  assumed  by  company.  Co..    Guaranty    Trust    Co.,    Harris.    Fbrbea    A 

Aathorized    $19,996,000  Co..  White.  Weld  ft  CJo..  New  York.  etc..   ar.d 

Outstanding  (Feb.  12.  '21) 12.287,000  First    National    Corporation,    Boston,    at    100 

Retired    4.900.000  and  interest. 

Issuable  80%  of  Cost 2.808.000  Market 

Denomination — Coupon.     $1,000.    re^iaterable  New  York— Ames.   Emerich   9t  Ca,   Simon 

as    to    principal.       Registered.    $1,000,    $5,000.  Borg  &.  Co..  Evans.  Stillman  A  Co.,  Freeman 

$10,000  and   $50,000.  &  Co. 

Trustee — Guaranty  Trust  Co..  New  York.  Boston— Curtis  &  Sanger. 

Goaranteed  as   to   principal   and   interest  by  _.  Pniladelphia— Blddle   &    Henry,    Bloren    & 

the  New  York  Central  R.   R.   Co.,  by  endorse-  S"'   Montgomery  ft  Co.,   Reed  A.   Morgan   A 

n^ent  ^^•'    Morley  Woood   A  Co. 

Secured  by  an   equipment  agreement  of  the  f"Ji''*  «'?''"^^^"Uri*"%!?*  T*"!!"*,  ^w.     -. 
following  equipment.                                  Approxl-  r/^'J***\"*S    w'^'m-^H^^l^Lt  C**'""*^'*  ^rust 
Description.                     mate  Cost.  ^°-   ^'   ^'  ^-   """ard  *  Son- 
IBS  Mohawk    type    freight    locomo-  ,                                

tlvea    $6,447,600  Nin¥  YORK,  CHICAGO  ft  ST.  t^OUIB  BAIT^ 

3.760  40-ft.    6-ln.    40-ton  Steel  under-  ROAD  CO.  Ist  S.  F.  4s.    Dn«  Oet.  1,  19S7. 

frame  box  cars   5.603.442  Dated  Oct.    1.  1887.     Interest  payable  April 

3.000  60-ton    steel    self-clearing    hop-  rnd   Oct.    1.    at   Chase  National   Bank.    N.  .Y. 

per  cars ^ 4,428,630  Registered    bonds,    by   Treasarer   of   oomi>any. 

90  steel    passenger    coaches 1,618.000  Cleveland. 

80  steel  baggage  cars 928.000  Tax   Status — 3%    Federal    Inoome  Tax   paid 

10  electric     locomotives 670.660  by  Company  without  deduction.     Tas  aaempt 

360  3  6 -ft.    40-ton   steel   underframe  In  Pennsylvania. 

box   cars 842.626  Authorised    ;.$S0.00e,00O 

26  baggage    cars    (built    at    rail-  Ontstandinff  (Jan.   1.  *S1)....   17.9t7.000 

road   rihops) 275,000  Retired  by  S.  F. t.013,000 

tia 


DcnomlnaHoifr— Coupon,  $1,000.  Register- 
able  aa  to  principal  only,  or  fully  revlaterable 

Tmstee — Central  Union  Trust  Co.,  New 
York. 

Slnkinff  Fund — Whenever  net  eamtnsa  ex- 
ceed 1900.000.  the  company  ahall  pay  to  the 
Trustee  $100,000  for  the  purchase  of  those 
bonds  at  not  exceeding  102  and  Interest.  If 
not  so  purchasable,  the  fund  for  that  year 
I  everts  to  the  company. 

OrsanlxatkHi — Incorporated  in  New  York. 
Penn.,  Ohio  and  Indiana,  in  1887,  as  a  reor- 
iranization  of  the  New  York.  Obloavo  ft  bt. 
L«ouis  Ry..  sold  under  foreclosure.  In  1916 
a  syndicate  of  Cleveland  capitalists  acquired 
atock  control  from  the  New  York  Central  R. 
R.  Co. 

Capitalization.  Outatandins. 

Common    $14,000, 000 

lat  Pref.   (6%   non-cum.) 5.000.000 

2d  Pref.  (6%  non-cum.) 11,000,000 

Funded  debt   37.380.000 

Secured  by  a  first  mortsave  on  496  miles  of 
road  from  Buffalo,  N.  Y.,  to  Indiana-Illinois 
State  I>ine  and  upon  trackage  rights  Into  Cht- 
caco.  Alao  aecured  on  the  entire  capital  ato<A 
and  perpetual  leaaehold  interest  in  the  Chicairo 
A  State  Line  R.  R.,  owning  9.96  miles  from 
Grand  Crosslnff.  .Hi.,  to  the  Indiana  State 
LJne. 

Underlie*— Debenture  48  of  1931  and  2d  A 
Imp.  6s  of  1931.  These  two  issues  are  equally 
secured. 

Years  ended  Dec.  81: 
Gross. 

•1920 123.953.824 

•1919 2.643,288 

tl919 23.475.653 

•1918 2.301,378 

tl918 22.656.381 

1917 16.901,206 

1916 15.387.928 

1915 12.536.380 

1914 11.291,971 

1913 12,393.873 


Net.   Int.  ft  Rent. 
$4,507,474  $2,357,223 


2,988.600 
5.390.362 
2.338.773 
6.198.003 
3.367.634 
3,686.680 
2.974.731 
1.608,228 
2,440.188 


2.429.340 
856.996 
3,130,183 
827.999 
2.616,995 
2.029.149 
2.164.167 
1.891,414 
1,612.614 


ICorporate  and  Federal  account  eomblned. 

'Corporate  account. 

t  Federal  account — ^standard  return  not  in- 
cluded. 

lisval  for  savlnflTS  banks  in  Me.  and  Mo.; 
and  also  Baltimore  Trust  Funds. 

l>Cal  for  Baltimore  Trust  Funds. 

Listed  in  the  New  York  Stock  Bxchanffe. 

Blarket. 

New  Yoric — Simon  Borg  A  Co.,  Dunham  & 
Ck>..  Arthur  E.  Frank  &  Co..  Hartshome  ft 
3atteUe.  R.  W.  Preasprlch  &  Co..  Redmond 
db  Co.,  Seasongrood,  Haas  &  Macdonald. 
Struthers  &  Hiscoe  Taylor.  Smith  &  Hard. 
Vanderhoef  ft  Robinson,  Vilas  ft  Hickey. 
Prince  ft  Whltely. 

Philadelphia — Arthur  J.  Bender.  Biddle  ft 
Henry.  Daniel  ft  Co.,  Elkina,  Morris  ft  Co., 
Graham.  Parsonn  ft  Co..  Harper  ft  Turner, 
Keed  A.  Morgan  ft  (^.o..  Morley  Wood  ft  Co.. 
Samuel  K.  Phillips  ft  Co..  Welsh  Bros. 

Price  Banse— N.  Y.  8.  E. 

JwOa.  1.  MM.  to  Jan.  1.  '21  IBSO 

Hlffh     106      Mar.    1. '06  81%  Jan.    7 

Lk>w.       67^   May  26. '20  67  !4    May  26 


MKW  YOBK.  CHICAGO  *  ST.  U>UI8  RAIL.. 
BOAD  CO.  Deb.  4s.     Due  May  1.  1981. 

Dated  Marc|i  28.  1906.  Interest  payable 
May  and  Nov;  1.  at  Chase  National  Bank. 
Kev  York,  registered  Interest  by  Treasurer  of 
ocmpany.    Cleveland. 

Tax  BCatvs — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  in 
Pennsylvania. 

Antherlsed  and  Oatetaodlng. .  .$10,000,000 

DeoomlnaMoo — Coupon,  11.000.  Recisterable 
as    to    prinelpal.      Recistered.    $1,600.    $6,000 


end  multpiles  of  $5,000.  C.  ft  R.  interchange- 
able. 

Trostee— Ouranty  Trust  Co.,  New  York. 

Orsanixatlon  and  Contral — See  let  4s.  due 
1937. 

Seenred  eaually  with  the  2d  ft  Imp.  68  by  a 
Bfcond  mortffase  on  all  the  property  of  the 
company.     See  Ist  4s  for  <^etail. 

Prtmr  Liens — $17,987,000  Ist  4s  of  1927. 

Bamlnirs — See  let  48. 

Uated  on  the  New  York  Stock  Bxchange. 

Orldnal  Market— $2,000,000  oCTered  in  1908 
at  89^  by  N.  W.  Harris  ft  Co..  New  York 
and  Boaton.  and  Harria  Trust  ft  Savin^a  Bank. 
Chicago:  and  $5,000,000  in  1909  by  N.  W. 
Harria  &  Co.  and  Moffat  ft  White  (now  Whit^. 
Weld  ft  Co.),  Lee.  Hinrinaon  ft  Co..  Clark. 
Dodse  A  Co..  New  York. 

Market. 

New  York— Simon  Borg  ft  Co..  Arthur  B. 
Frank  ft  Co.,  Redmond  ft  Co.,  Rutter  ft  Co.. 
Struthers  ft  Hiscoe,  Taylor,  Smith  &  Hard. 
Vanderhoef  ft  Robtnaon,  Vilas  ft  Hickey, 
Prince   ft   Whltely. 

Philadelphia  Carstairs  ft  Co..  Graham. 
Parsons  ft  Co..  Harper  ft  Turner.  McCown 
ft  Co.,  Reed  A.  Mirgan  ft  Co..  Marley, 
Wood  ft  Co. 

Flies  Banse-^N.  Y.  8.  IL 

Jan.  1,  '00,  to  Jan.  1,  '21  1920 

High     94  Apr.    8,  '09  75  Jan.  10 

Lk>w.     60  Dec.  81.  '17  64  July  28 


NBW  YOBK,  CHICAGO  ft  ST.  UOVIS  BAJO^ 
BOAD  CO.  2d  ft  Improvement  6s.  Scriee 
*'A."     Dae  May  1,  1931. 

Dated  May  1,  1918.  Interest  payable  May 
1  and  Nov.  1  at  Chase  National  Bank.  New 
York. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt in  Pennsylvania. 

Authorised    $26,000,000 

Outstanding     4,956.000 

Beserved  for  Additions 20,044.000 

Purpose  of  Issue — To  reimburse  the  com> 
pcny  for  capital  expenditures  paid  out  of  cur- 
lent  funds  and  to  cover  the  advances  on  cap- 
ital account  made  by  the  U.  S.  R.  R.  Ad- 
ministration. 

Denomination — Coupon.  $1,000  and  $500. 
Registerable  as  to  principal.  Registered.  $1.- 
000  and  multiples.     C.  ft  R.  interchangeable. 

Trustee — ^Firat  Trust  ft  Savings  Co..  Cleve- 
land. 

Organixatlon — See  1st  S.  F.   4s. 

Secured  e<iually  with  Debenture  4s  by  a  sec- 
ond mortgage  on  the  entire  property  of  the 
company.     For  detail  see  lat  4s. 

Prior  liens —  Outstanding. 
1st  S.  F.   4s,  1927 $17,987,000 

XSamlngs — See   1st  48. 

Original  Market — $4,136,000  offered  March. 
1£19.  by  Wm.  A.  Read  ft  Co..  New  York,  etc., 
at  94  and  interest. 

Market. 

Now  York — Hartshome  ft  Battelle.  Vilas 
ft  Hlrkey.  Prince  ft  Whltely. 

Philadelphia — Harper  ft  Turner,  McCown 
ft  Co.,  Heed  A.   Morgan  ft  Co. 

Cleveland — The  Union  Trust  Co. 

Price  Range 
Jan.  1,  '10.  to  Jan.  1.  '21  1920 

BUI.         Ask.  Bid.  Ask. 

High     93H '19       96 '19  88  Nov.     96  Dec. 

Low,     81      '20       83  '20  81  Aug.     8S  Aug. 


91  a 


NEW  YOBK.  CHICAGO  ft  ST.  JJOJJIB  BATL- 

BOAD  CO.  Equip.  Tr.  4%s.    Due  SllO.- 

000  each  Aug.  1,  fram  1917  to  1920,  In- 

elusive. 

Dated  Aug.  1.   1916.    Interest  payable  Feb. 

1  and  Aug.  1.  at  Guaranty  Trust  'C6.«  New 

York.  -       '  * 


Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlxed    $1,100,000 

OutNtandinr  (Jan.  1,  '21) 660.000 

Balance  retired. 

Denomination — Coupon.  $1,000.  Re^iater- 
able   as   to  principal. 

Trustee — Guaranty  Trust  Co.,   New  York. 

Guaranteed  principal  and  interest  by  the 
New  Torlc.  Chicago  ft  St.  Louis  R.  R.  Co.  by 
endorsement. 

Secured  by  an  equipment  agreement  on  1.000 
box  cars.  80,000  pounds  capacity,  with  steel 
underframes.    costing    about    $1,229,000. 

Leinil  for  Savingrs  Banks  In  N.  H.,  Ohio 
and  R.   I. 

Original  Market — Offered  Sept..  1916.  by  the 
Guaranty  Trust  Co..  at  prices  to  yield  4.60% 
for   average   maturities. 

Market. 
Market — See  Series  of  1917. 


NEW  YORK.  CHICAGO  A  ST.  U>UIS  RAII^ 
ROAD  (THE)  Eauip.  Tr.  S.  F.  5s  of  1917. 
Due  M»y  1.  1931. 
Dated   May   1.    1917.     Interest   payable  May 
1    and   Nov.    1,    In  New   York  or  Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt in  Pennsylvania. 

AnlhorUed    $3,800,000 

Outstanding  (Jan.  1.  '21) 3.637,000 

Retired  by  S.  F 263.000 

Denomination — Coupon,  $1,000.  Refflster- 
able  as  to  principal. 

Trustee — The  Citizens  Savlnffs  &  Trust  Co.. 
Cleveland. 

Redeemable  as  a  whole  or  In  part  for  sink- 
ing fund  at  101  and  interest. 

Sinking  Fund — Minimum  payments  of  $400.- 
000  per  annum  for  first  10  years  and  $126,000 
per  annum  for  last  four  years.  Total.  $4,- 
600.000.  A  minimum  amount  of  $1,626,000 
of  this  fund  must  be  applied  to  the  purchase 
or  redemption  of  these  bonds  at  not  over  101 
and  interest  as  follows: 

1918  installment  of  $400,000  to  call  certifi- 
cates  or  purchase  new  equipment. 

1919-1931.  inclusive,  $125,000  each  year  for 
13  years  to  call  certificates. 

1919  27.  inclusive.  $276,000  each  year  to 
call    certificates    or   purchase   new    equipment. 

Guaranteed  principal  and  Interest  by  the 
New  York.  Chicago  A  St.  Louis  R.  R.  Co.  by 
endorsement. 

Secured  by  an  equipment  agreement  on  36 
Mikado  locomotives.  10  switchlncr  envines. 
1.000  automobile  box  cars.  760  hopper  coal 
cars,  costing  about  $4,280,000.  Also  16 
Mikado  locomotives  and  10  awltchinff  en- 
ginea.  costing  about  $1,377,000  acquired  un- 
der 8inl<ing  fund  provisions. 

Original  Market — $2,800,000  offered  May. 
1917,  by  Wm.  A.  Read  tt  Co..  New  York. 
Boston,   etc..   on  a   6^%   basis. 

Market. 
New  York— -Evans,  Stillxnan  &  Co. 
Philadelphia — Blddle  St  Henry.   Harper  A 
Turner. 


NEW  YORK  CONNECTING  RAIIJtOAD  00. 
(THE)  Ut  4^te.  Due  Aug.  1.  1958. 
Dated  Aug.  1.  1913.  Interest  payable  Feb. 
»nd  Aug.  1.  Registered  at  American  Bx- 
change  Nat'l  Bank  of  New  York.  Coupon  at 
treasurer's  ofBce  of  Pens.  R«  R»  Co..  Phila- 
delphia. 

Tax    Status — ^Payment    of    Federal    Inoome 

''**az  not   assumed  by  company.     Tax  exempt 

New  York  State. 


Authorised    $30,000,000 

Outstanding    24.000.000 

Reserved  for  Ext 0.000.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal  or  fully  registerable. 
Registered.  $1,000.  $6,000  and  multiples.  C. 
A  R.    interchangeable. 

Trustee — Guaranty  Trust  Co..   New  York. 
Redeemable  on  Aug.   1,   1918.  or  any  inter- 
est   date    thereafter,    at    105    and    Interest    on 
90  days'    notice. 

Guaranteed  principal  and  interest  Jointly 
and  severally  by  endorsement  by  the  Penn- 
sylvania R.  R.  Co.  and  the  New  York.  New 
Haven  A   Hartford  R.   R.   Co. 

Organisation  and  Control — Incorporated  in 
New  York  April  21.  1892.  to  build  a  railroad 
connecting  the  N.  Y..  N.  H.  A  H.  R.  R.  and 
the  Pennsylvania  R.  R.  Companies,  each  of 
which   owns   one-half   the  capital   stock. 

Capitalisation.  Outstanding. 

Common    $3,000,000 

Funded     debt     24.000.000 

Secured  by  a  first  mortgage  upon  all  rail- 
roads of  the  company,  comprising  a  9-niile 
road  from  a  connection  with  the  New  Haven 
system  at  Port  Morris,  Bronx  Borough,  to  a 
connection  with  the  Long  Island  Railroad  at 
Fresh  Pond  Junction.  Queens  Borough.  New 
York  City,  including  a  bridge  over  the  Bast 
River  and  a  branch  from  a  point  on  this  line 
at  Sunnyside  Junction  to  Woodside  Avenue, 
forming  a  connecting  link  between  the  Penn- 
sylvania and  New  Haven  systems  for  the  in- 
terchange of  freight  and  passenger  trafflo 
and  making  an  all  rail  route  from  New  Eng- 
land to  the  South  and  West. 

Listed  on   the   New   York  Stock   Exchange. 

L«gal   for   Savings   Banks   in   N.    H.   and 
N.   J. 
'  Original    Market— $11,000,000    offered   Nov.. 

1913,  at   94  V&    and  interest:  $6,000,000  April. 

1914.  at  98  and  interest,  and  $8,000,000  In 
May.  1916.  at  98%  and  interest  by  J.  P. 
Morgan  A  Co.  and  Ruhn.  Loeb  A  Co..  New 
York. 

Market. 

New  York — Ambrose  R.  Clark  A  Co.,  Con- 
stable &  Fleming.  Dunham  &  Co.,  Flnlay  & 
Davenport.  Redmond  A  Co.,  Seasongood. 
Haas  &  Macdonald.  Struthera/  A  Hlscoe. 
Taylor,  Smith  &  Hard,  Vilas  A  Hickey. 
Prince  &  Whltely. 

Philadelphia — Biddle  A  Henry.  Henry  D. 
Boenning  A  Co.,  Brown  Bros.  A  Co..  Daniol 
&  Co..  Elkins,  Morris  A  Co..  Samuel  K. 
Phillips  A  Co..  Isaac  Starr.  Jr.,  A  Co.. 
Parsley  Bros.  A  Co. 

Price  Range— N.  T,  B.  E. 
Jan.  1.  '16,  to  Jan.  1.  '21  1020 

High     100%   Apr.     6, '16  79       Jan.     S 

Low.       65%   Aug.  10. '20  66%   Aug.  10 


•II 


NEW  TOBK  DOCK  OO.  lat  4g.    Dm  Aag.  1« 

1951. 
Dated  Aug.   1,   1901.    Interest  payable  F>et». 
and  Aug.   1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  iMdd 
by   company   without   deduction. 

Authorized    $13,000,000 

Outstanding    12,202.000 

In  Treasury   460.000 

Held  in  Dep'n  Fund S47.00O 

Denomination  —  Coupon.  $600  and  $1,000. 
Exchangeable  for  registered  bonds.  Roda- 
tered.    $6,000    and   $1,000. 

Trustee — ^United  States  Mortgage  A  Tmat 
Co..  New  York. 

Redeemable  at  106  and  interest  on  any  In- 
terest date  upon  four'  weeki^'  notted.   coupon 
bonds   to   be    redeemed   before   fe^stered. 
Sinking   Fond — ^Property   not   neceasary    for 


business  purposes  may  be  sold  under  resson- 
able  restrictions  and  the  proceeds  used  for 
new  property  or  improvements,  or  by  the 
Trustee  for  the  purchase  or  redemption  of 
these  bonds  at  not  exceeding  106  and  inter- 
est: bonds  so  acquired  to  be  cancelled. 

Orsanlxatlon — Incorporated  in  New  York  in 
1901  as  a  reorganization  of  the  Brooklyn 
Wharf  &  Warehouse  Co. 

Capitalisation.  Outstanding. 

Common     $7,000,000 

Preferred    (5%     non-cum.)     10.000.000 

Funded  debt   12,660.000 

Secured  by  first  morts^a^re  on  entire  prop- 
erty of  company,  consistins  of  a  number  of 
piers,  manufacturing  buildings  and  storage 
warehous'S  located  on  the  East  River  water 
front,  extending  from  the  Brooklyn  Brldce 
2^   miles  to  Brie  Basin. 

Tears  ended  Deo.  81; 

Gross.  Net.  Bond  Int. 

1920 15,447,400  *$1,763,691  1502,000 

1910 4,819.386  1,596,206  602.000 

1918...;...      4,989,461  1,586.988  502.000 

1917 4.423,035  1.518.686  502,000 

1916 3,065.135  1,284.517  502.000 

"After  Taxes  and  other  deductions. 

Listed    on    the    New    York   Stock   Exchange. 

Market. 

New  York— William  M.  Clark,  Finlay  & 
Davenport,  Hartshome  &  Battelle.  Fred  H. 
Hatch  &  Co.,  T.  L.  MacConald.  Tobey  & 
Kirk. 

Price  Ransc — ^N.  IT.  8.  E. 
Jan.  h  '06,  to  Jan.  1,  '21  1920 

Hlffh     98      Jan.  22.  '06  68      Oct.  20 

Low.     58%  July    7.  '20  58 V6  July    7 


NEW  YORK  GAS  A  ELECTRIC  LIGHT. 
HEAT  A  POWER  CO.  (THE)  1st  5s. 
I>ae  Dee.  1,  1948. 

Dated  Dec.  1,  1898.  Interest  payable  June 
and   £>ec.    1.   at  Trustee's  offlce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstandlnr. .  .116.000. 000 

Denomination— Coupon,  $1,000.  Reirister- 
able  as  to  principal,  or  may  be  ezofaanffed  for 
fully  registered  bonds  of  Si. 000  and  multiples. 

Trustee — Guaranty  Trust  Co.,   New  York. 

Control — Organised  In  1898  under  the  laws 
of  New  York  and  acquired  a  number  of  sas, 
oloetrio  Itffht  and  power  companies.  In  1901 
company  was  consolidated  with  the  Edison 
Illuminating  Co.  of  New  York  into  the  New 
York  Edison  Co.,  the  entire  capital  stock  of 
which  is  owned  by  the  Consolidated  Gas  Co. 
of   New  York. 

Secured  by  flrst  mortrare  on  12  power  sta- 
tions and  a  mortgagre  subject  to  prior  liens 
below  on  13  other  power  stations,  locateed  In 
the  city  of  New  York  and  supplyinir  practi- 
cally all  the  electric  Ught  in  the  Borou^rh  of 
Manhattan.     Franchises  perpetual. 

Prior  Liens— <On  part  of  property  only) 
$2,188,000  Edison  Elec.  Ilium.  Co.  of  N.  Y. 
Ist  Cons.  Ss.  due  1995.  and  $20,929,000  N. 
Y.  O..  E.  L..  H.  ftp  Pur.  Money  48.  due  1949. 

UnderIlea~-<On  part  of  property)  N.  Y. 
G..    B.   L..-  H.    &   P.    Pur.   Money   4s. 

Tesrs  ended  Dee.  31  (N.  Y.  E.  Co.): 

Gross.  Net.         Int.,  etc. 

1919 $28,793,272  $9,104,192.  $1,868,066 

25.829.203  6.643.763  1.460.018 
26.688.008  8.063.968  1.430.678 
95,681.164   6.569.902   1.482,486 


1918 

1917 
1916 


Listed   on   the   New   York    Stock   Exchange. 

Market. 
New  York — Theodore  L.    Bronson  &  Co., 
Finlay  ft  Davenport.  Prince*  &  Whitely. 


Priee  Ranye— N.  Y.  S.  E. 

Jan.  1,  '06,  to  Jan.  1.  '21  1920 

High  109%  Jan.  16.  '06  85  ^  Jan.  12 

Low.     74%  Apr.  27.  '20  74%  Apr.  27 


NEW  YORK  GAS  A  ELECTRIC  LIGHT, 
HEAT  A  POWER  CO.  (THE)  PurchflMC 
Money  4s.     Due  Feb.   1,   1949. 

Dated  Feb.  1.  1899.  Interest  payable  Feb. 
and  Aus.   1.   at  Trustee's  office. 

Tax  status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $21,000,000 

Outstandlnr    20.929.000 

Denomination — Coupon.  $1,000.  Reffister- 
able    as    to    principal. 

Trustee  —  Central  Union  Trust  Co..  New 
York. 

Control,  Franchises  and  Property — See  Ist 
5s  of  1948. 

Secured  by  a  second  mortsaffe  on  the  prop- 
erty covered  by  the  flrst  lien  of  the  Edison 
Electric  Illuminatlnsr  Co.  1st  Cons.  5s  of 
1995,  and  by  a  second  lien  upon  the  prop- 
erty covered  by  the  first  lien  of  the  New 
York  Gas  &  Electric  Lisht.  Heat  &  Power 
Co.    Ist   5s  of   1948. 

Prior  Liens— $16,000,000  New  York  Gas  & 
Electric  Lisrht,  Heat  &  Power  Co.  1st  6s  of 
1948  and  $2,188,000  Edison  Electric  IIlu- 
minatinsr  Co.   5s  of  1995. 

Earnings — See  1st  6s. 

Listed   on   the   New   York   Stock   Exchange. 

Market. 
New   York — Theodore    L.    Bronson    &   Co.. 
Finlay  &  Davenport,  Klely  &  Co. 

Price  Ranre— N.  Y.  8.  E. 

Jan.  1,  '06,  to  Jan.  1,  '21  1920 

High     92      Jan.  18. '06  71%  Oct.  21 

Low.     58^  July  IS. '20  68%  July  IS 


( 


NEW  YORK  INTERURBAN  WATER  CO.  1st 
ils.     Due  Oct.    1,   1981. 

Dated  Oct.  1.  1901.  Interest  payable  April 
and  Oct.  1.  at  West  End  Trust  Co..  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $2,600,000 

Outstanding    2,326.000 

Trustee— West  End  Trust  Co..  Philadelphia. 

Organisation  and  Control — Incorporated  In 
New  York  in  1901  and  is  controlled  and  op- 
erated by  the  American  Pipe  &  Construction 
Co. 

Capitalization.  Outstanding. 

Common    $1,500,000 

Funded     debt     2.326.000 

Secured  by  a  flrst  morteraere  on  real  estate^ 
reservoirs,  pipe  lines,  pumping  stations,  etc.. 
in  Westchester  County,  N.  Y. 

Market. 
Philadelphia— Henry  D.    Boenhing  &  Co., 
Huntoon  &  Co. 

Price  Bance. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask. 

High     61  '16       70      '17  Not 

Low.     40 '19       68% '19  available 

NEW  YORK.  LACKAWANNA  *  WB8TIBBM 
RAILWAY    CO.   Oonstmetlon   6s.     Due 


Auk.  1,  1923. 
atea  Aug.  1.  188S. 


916 


Date4  AMg.  1.  188S.     Interest  payable  Teh, 

and  Aujr.  1.  at  D..  L.  A  W.  R.  R.  offlce,  90 

West  Street.  New  York. 
Tax  Stattis — 2%  Federal  Income  Tax  paid 

hy  company  without  deduction. 

Authorized    $6,000,000 

Outstandinr , .   6,000,000 

Denomination — Coupon,    $1,000.     fleinster- 

able  as  to  prlndpaL 


Tmstefi — Parmera*  Loan  &  Trust  Co..  New  Depofilted  under  the  Kiie  R.  R. 

York.  Com.  Pritfr  Uen  A  Gen.  lien 

Oaaranteed  as  to  principal  and  interest  by  4ft  of  19M 1.900,000 

the  Delaware,  Lackawanna  &  Western  R.  R.  Denomination— Coupon.    $1,000.      Re^ater- 

Co^y  endorsement.  ^     ^     ,     ^                 ^  ^  ,  able  as  to  principal. 

OrgnniMtton  wd  Control-— Incorporated  in  Trnsteea— Metropolitan     Trust     Co..       New 

New  York  in  1880,  and  road  opened  in  1882  York,   and  John  Lowber  Welsn. 

In  which  year  it  was  leased  In  pei;petuity  to  Guaranteed  as  to  principal  and   Interest    by 

the    Del.,    Lack.    &    Westera    R.    R.,    which  t^e  ^ew   York.    Lake  Brie   &  Western   R.    R. 

aruarantees   the   Payment    of   all   bonds    and  ^o.  and  assumed  by  the  Erie  R.  R.  Co. 

other  obllRations  and  6%   dividends  on  the  ^^i^^^^^n    and    Control-Incorporate     In 

Capitalization.                                Outstanding.  Pennsylvania    In    1879.    and    is    leased    to    tbe 

Common    $10,000,000  Erie  Railroad  Co.   durinir  the  charter   lire    of 

Funded  debt   22,000.000  both    corporations.      Of    the   company's    S600.- 

Secured  by  a  first  mortgage  on   214  miles  000    capital    stock    $80,600    Is    owned    by     tlie 

of  double-tracked  railroad  from  Binghamton  Erie    R.    R.    and    the   balance   by    the    NTortb- 

to  International   Bridge.    N.   Y.,   and   branch  western    Mining    &    Exchange    Co..    the    ezUir^ 

to  Buffalo.  ,tock  of   which  Is  owned  by  the   Brie   R,    R, 

Underlies — N.  Y.,  Lack.  &  West.  Terminal  and    deposited    under    its    Consolidated     S^rior 

A  Improvement  4s  of  1923.           _  .      _  and   General   Lien    Mortgage. 

Leipal    for   Savings   Banks   in   Cal.,    Conn..  .,     ,^  ,,     ^.                                        -,  ^_^       ^^^ 

Me.,    Masa.     Mich.,     Minn..     N.     H.,    N.    J..  Capitalisation.                                  Outstandiiw. 

N.  Y.,  Ohio.  Ore..  R.  1,  and  Wla  Common     $600,000 

Listed  on  the  New  York  Stock  Exchange.       Funded   debt    3.000.000 

Market.  Secured  by  flrst   mortgage   on   13.994    aicreB 

New  York — ^Percy  H.  Bradshaw,  Constable  owned  In  Elk  and  McKean  Counties.  Pa..    And 

&  Fleming,  Finlay  &  Davenport.  Charles  W.  all  minerals  on  7.900   acres  additional.       A.lao 

Place.  Remick,  Hodges  &  Co..  Taylor,  Smith  secured    to    the    extent    of    $1,600,000     by     a 

* wSfi J^MLfn?j£«S^'  S'i-^SA^o^®*^-  first   mortgage  on   43.74  miles  of  road   <20.SS 

Phlladelphlar-Graham.  Parsons  ft  Co.  ^,,^3  ^^„^,^  ^^^^,^  ^,  follows: 

Price  Range — N.  T.  S.  E.  Crawford  Jet.   to  Jobnsonburg.   Pa 20. & 9 

Jan.  1,  '06.  to  Jan.  1,  '20                   1980  Brockwayvllle.    Pa.,    to    Toby    Mines..      IS.-ja 

High  111%  Jan.  25  '06                SIS  S^t  J!  Kyler    Run    Branch    to    Eureka    Mines         1.42 

Low.     94  H  Nov.  26.  '19               97%  Feb.  28  ^y,^  a  lien  on  the  property  of  the  I>««q». 

cahonda   &   Elk   R.    R..    6.81   miles   fnun    Dn- 

NBW  YORK,  LACKAWANNA  *  WESTERN  ^uscahonda    to    Dagus    Mines. 

^i^lS^^\   ?2;, '"^«™'"»*    *    *"*•    *»•  Refunding— A    like   amount    of   Erte   n.     r. 

nSSd  M^v  1    1890  ■    Interest  navable  May  General    Lien    48.    due    1996.    have    been     ^^ 

and*N?v.Tat'D.'L.  i° W^* R.  "rT  offlcJ^SS  "%^,!$J^!^The   New^Tork   Stock   Exclt^« 

West  Street,  New  York.  Listed   on   the   New   York   Stock  Exel&a.njre. 

TaY  Statn»^2%  Federal  Income  Tax  paid  Market. 

by  company  without  deduction.                         •  Nevr  York — ^B.   A.   Bakor  &  Son.    Wa.taon. 

Authorized    $5,000,000  Armstrong  ft  Co. 

OutHtandlng    5.000,000  i»^««  ».no.. ^m    v    n    « 

DenomlnatTon— Coupon,    $1,000.      Register-  .«?"♦!?  Sf^TT?,'  **  ^'      ,ft«i 

able  as  to  principal.  J^»n-  *»    ^»  *«  «■•«•  *»    '^          ^, .  *•*'*  ^    , 

Trustee— Farmers'  Loan  ft  Trust  Co.,  New  „,.-««.,         .   ,««                 «rTl'«      o«   a    • 

Yorle  High  120  Mar.    4,  '09                 98  Jan.     96  Apr. 

Guaranteed  as  to  principal  and  interest  by       Low.  100  June  U.  '17 86  June     92  June 

ci"  ?;'eX;^meS""*'""*  *  '^''''"'  "^  ^  NEW    YORK.    lAKE    ERIE    ft    WESn»^ 

Control— See  Construction  5a  DOCKS    A    IMP.    CO.    Ist    Extended     Bm^ 

Secured    by    a    second    mortgage    on    214  Due  July  1»  194S. 

miles    of    double-tracked    road    from    Blng-  Dated  June  1.  1888.    Extended  July  1.    1913. 

hamton  to  International  Bridge.  N.   Y.,  and,  interest    being    reduced    from    6%         Inter«sc 

branch  to   BufTalo.     ^  ^^^    ^,     ^      ,      ,       .  payable   Jan.    and  July   1.    at    60   Chur^li    St., 

Prior    liens— $5,000,000    N    .Y..    Lack,    ft  ^^^  y^^j^ 

West.  Constr.   58  of  1923.  j.        Status— 2%    Federal   Income   Tax    ]^m 

N^ind^R    r    *^*  *»^  company  without  deduction. 

listed  on  the  New  York  Stock  Exchange.  Authorised    'J'JJJ' J22 

Original     Market— $4,000,000      ofTered      In  Outstanding    . . .  .^^  ••••••-  '•   '•'•«•  ^^O 

Dec.  1898.  at  108  and  interest  by  Redmond,  Deposited  under  Erie  R.  K.   1st 

Kerr    &    Co.    (now    Redmond    ft    Co.).    New  Cons.  Mtge 804.OOO 

York.  Denomination — Coupon,    $1,000.         Rerlnter- 

Market.                        ^  ,.,  able  as  to  principal. 

New  York— Percy  H    Bradshaw.  Constable  Trustee— Farmers'   Loan  ft  Trust  Co..    X«»w 

ft     Fleming,     Finlay    &    Davenport,     R.     W.  York 

Kt^'^'^RmHh^  ft'    HiTd'\lS5'^  &^  Hickey'  Redeemable  on  any  Interest  date  up  tt>  July 

JHnco'ft  WhUel?  1-   ^"S'  ^^  ^^2%  and  interest,  and  th^^re^rt^r 

PWtodelphla-Oraham.  Parsons  ft  Co.  at   105  and  interest,  on  «0  days'   notice. 

JLi^.  !»„««- na   V    <i-  w  Guaranteed  principal  and  interest  under   tb» 

T--    1    •oTl^  jK^^I  *                   19»0  t«"n»  ot  the  lease  by  the  Brie  R.    R.    Co. 

SSh  102H  J^ly^*. '06                   94  Jan.  IS  Organisation    and    Oontna-Incorpor*t«a     l„ 

Low      86      Nov     1  '07                    90  May    7  New   Jersey    In    1881    and   property    leaa«»4     in 

— ! 1890    during  the   life   of   both   corporations    to 

NEW    YORK*    LAKE    ERIE    ft    WESTERN  the  New   York.   Lake  Erie  ft  Western  It.    r. 

COAL  ft  RAIUROAD  CO.  1st  6s.     Due  Co..    to   which   the   Erie  R.    R.    Co.    has    «uc> 

May  1,  !<>«*•  ^„^     ,  .       _..           ».,    « ceeded.    Including    all    lights    and    cbligKtSona 

Dated  May  16.  1882.    Inte^®**  ^jyablo  May  ^^^  ^^^^  j^^^      Bj„tl„  ^^cj^   „  ownra    |»y 

and  Nov.   1.  at  60  Church  St.,  New  York.  ..      --  ,     «    «    p^                                                   ^'^ 

Tax  Statiis-Payment   of  Federal   Income  '^^^^[{^i^itSn                                  Outrt-nai^- 

Tax  not  assumed  by  company.  r>n«,^mf                                                       taa??  2E; 

Anthorised $3,000,000  Common     •9»4.0OO 

oStotandSg  :::.::: I.IOO.OOO  Funded    debt     4.04»O.«eo 


sheared  by  flrat  morUrasre  on  68.71  aeroa  of 
upland  with  riparian  rUrhta  to  6S.9S  acres 
tinder  water,  havlnar  a  frontare  of  S.Sdl  feet 
alonir  the  pierhead  line  of  the  Hudaoo  River, 
and  improvementa  thereon,  conaiatlnr  of  Ave 
covered  piers,  two  open  piers,  one  coal  trans- 
fer pier  with  trestles  and  pockets,  two  moor- 
ing' racks,  transfer  bridge.  21.96  miles  of 
railroad  <tracks.  freight  house,  engine  houseir 
w^archouse  and  other  miscellaneous  bu'ldtngh. 
Further  secured  by  supplemental  indenture 
covering  the  lease  of  this  property,  which 
constitutes  the  principal  tidewater  freight  ter- 
minal of  the  Erie  Railroad  System  on  New 
Tork  Harbor. 

Refunding — ^Retirement  of  this  issue  provid 
ed    for    under   Erie    R.    R.    Cons.    Oenl.    Lli^n 
4s.    due   1996.     . 

liSgsl  for  Savings  banks  In  New  Jersey. 

Ustcd    on   the    New    York   Stock   E\(*hang«. 

Orlgtnal  Market  —  S3. 396.000  ofTered  by 
"White.  Weld  ft  Co..  Kissel.  Klnnlcutt  ft  Co.. 
and  Brown  Bros,  ft  Co..  at  100  V&  net.  July. 
1913. 

Market. 

Jiew  Ywrk— Percy  H.  Bradshaw,  Charles 
VT.   Place. 

l*hiIadcIphla~Oraham,  Parsons  ft  Co. 

Fries  Range— N.  Y.  8.  E. 
Jan.  1,  '13,  to  Jan.  1.  '21  ldM> 

Hish  106%  Jan.  25.  '17  91  Feb.  6 

Low.     91      Feb.    5.  '20  91  Feb.  5 


KEW    YORK,    LAKE    ERIE    ft    WESTERlir 
RAILROAD   CO.    1st   Cons^    Fnnded   Con- 
poo  78.     Dne  Sept.  1,  1930. 
Dated    Sept.    1.    1878.      Extended    Sept.    1. 
1920.    with    interest    continued   at    7%.      In- 
terest  payable   Mar.   and   Sept.    1.   at  J.   P. 
Morgan  &  Co.,  New  York,  and  at  London. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    Closed  Mortgage. 

Ovtstandlng    S3. 699.600 

DcDominatlon  —  Coupon.  11.000  and  |600. 
Refflsterable  as  to  principal. 

Trustee— Farmers'  Loan  ft  Trust  Co..  New 
Tork. 

Redeemable  on  any  interest  date  upon  80 
dayV  notice  at  110  and  interest. 

Assamed  by  the  Erie  R.   R.   Co. 

Contrsl — New  York.  Lake  Erie  ft  Western 
R.  R.  Co.  was  incorporated  in  New  York  in 
1878  as  successor  to  the  Erie  Ry.  Co.,  and 
-was  in  turn  succeeded  mider  foreclosure  sale 
toy   the  Erie  Railroad  Co.   in   1896. 

Seemed  by  pledge  with  the  Trustee  of  a 
like  amount  of  uncancelled  coupons  of  the 
Erie  Railway  Co.  Ist  Cons.  7Bi  due  1920.  for 
the  years  1876.  1876.  1877.  1878  and  1879. 
through  which  this  issue  is  secured  equally 
with  the  Erie  Ry.  Consol.  7s  by  a  second 
lien  on  202  miles  of  road.  Painted  Post  via 
Buffalo  to  Jamestown,  and  Hornellsville  to 
Attica,  a  third  mortgage  on  19  miles  of  road 
<rom  Oreycourt  to  Newburg.  and  a  sixth 
mortgage  on  447  miles  of  road  from  Pied- 
mont at  Dunkirk.  N.  Y. 

Prior  Liens — $13,066,000  Divisional  Bonds, 
ffiven  In  description  of  Erie  Ry.  Ist  Cons. 
7s.    1920. 

Underiles — Erie  R.  R.  Cons..  P.  L.  ft  O. 
L.    4s  of   1996   and  Oen.   Conv.    48  of   1968. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Market. 
Philadelphia— Morley.  Wood  &  Co. 


2fEW  YORK  MUNICIPAL  RAILWAY  CORP. 
lat  6s,  Series  "A."    Due  Jan.  1,  19M. 
Dated  July  1.  1912.    Interest  payable  Jan.  1 


9,17 


and  July  1.  at  Central  Union  Trust  Co..  New 
York. 

Defnult-^an.  1.  1919,  interest. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  York  State. 

Aathorfxed    $100,000,000 

ODtstandlttg    2.066,000 

Deposited  under  Brooklyn  Rap- 
Id  Transit  Co.  6%  Notes  of 
1921    67.736.000 

Held  la  S.  F 210.000 

Reserved  for  Ext 40.000.000 

Denomination  —  Coupon.  8100.  8600  and 
81.000.  Registerable  as  to  principal  (8600 
and  81.000).  Registered,  $10,000.  $6,000  and 
$1,000  and  multiples  of  $1,000^  C.  ft  R.  In- 
terchangeable in  amounts  of  11^000  or  mul- 
tiples. 

Tmstee— Central  Union  Trust  Co..  New 
York. 

Redeemable  as  a  whole  or  In  part  for  sink- 
ing fund  at  107%  and  interest  on  any  in- 
terest date  on  90  days*  notice. 

Slaking  Fond — Semi-annual  payments,  be- 
ginning July  1,  1918.  minimum  amount  equal 
to  0.8176%  and  maximum  amount  equal  to 
one-half  of  1%  of  outstanding  bonds,  for  the 
purchsse  or  redemption  of  these  bonds  at  not 
over  107  V&  and  interest.  Bonds  so  acquired 
to  be  held  alive  and  interest  added  to  this 
fund. 

Qnaranteed  as  to  prineipal,  interest  and 
sinking  fund  by  the  Brooklyn  Rapid  Transit 
Co.  and  the  New  York  Consolidated  R.  R.  Co. 

Organisation  and  Control^Incorporated  in 
New  York  in  1912  to  operate  the  enlarged 
transit  system  (elevated  roads  and  subways) 
covered  by  the  agreement  between  the  com- 
pany and  the  city,  and  to  construct  and  own 
such  parts  of  the  system  as  are  scheduled 
for  private  rather  than  public  ownership,  the 
lines  to  be  constructed  by  the  city  to  be 
leased  to  the  company  for  a  period  of  49 
years  from  Jan.  1,  1917.  and  are  to  be  oper- 
ated by  the  company  in  connection  with  the 
existing  railroads  of  the  New  York  Consoli- 
dated R.  R.  Co.  as  one  system  and  for  a  sin- 
gle fare.  The  entire  capital  stock  of  this 
company  is  owned  by  the  New  York  Consoli- 
dated R.  R.  Co.  and  the  latter  company  Is 
controlled  through  stock  ownership  by  the 
Brooklyn  Rapid  Transit  Co. 

Capitalisation.  Outstanding. 

Common    $200,000 

Funded   debt    60.000.000 

ReeetTersiilp — See  Brooklyn  Rapid  Transit 
Co. 

Seeored  by  a  first  lien  on  the  company's 
leasehold  interest  in  the  subway  and  elevated 
systems  now  constructed  or  to  be  constructed 
on  the  company's  contract  with  the  city  and 
all  other  property.  Tlie  system  will  embrace 
about  886  miles  of  road.  Including  trackage 
rights,  of  which  about  188  miles  will  be  owned 
by  the  city.  Under  the  provlsons  of  the  lease 
the  city  may  exercise  the  right  of  recapture 
after  ten  years  by  paarlng  the  company  in 
accordance  with  specific  provisions  in  the 
lease.  Under  the  terms  of  the  lease  the  les- 
see is  to  receive  from  annual  net  earnings, 
after  operating  expenses,  taxes  and  deprecia- 
tion, $8,600,000  to  pay  interest  charges  on 
capital  investments  prior  to  March  19.  1918. 
in  extating  railroads:  6%  on  its  new  invest- 
ment in  construction  and  equipment  prior  to 
the  beginning  of  permanent  operation  and 
thereafter  interest  and  1%  sinking  fund. 
From  such  net  earnings  the  city  is  to  receive 
interest  and  1%  sinking  fund  on  its  Invest- 
ment   in    cost    of    construction.      Any   surplus 


r 


• 

) 


After  depredation  reserve  fund  1«  to  be  di- 
vided equally  between  the  lessee  and  the  city. 
Years  ended  June  80  (N.  T.  Cons.  R.  R.): 

'  Gross.  Net.  *Charses. 

1919 116.667.098  t6.403.748  $5,233,863 

1918 13.029.802   6.843.294   4.528.043 

1917 11.348.068   6.434.211   3.910.764 

1916 9.890.600   4.807.639   8,294.442 

*  Interest,   taxes,    etc. 

Ustcd  on   the  New   York   Stock  Bzchanire. 

Market. 

New  Tork— Theodore   Ii.    Bronson   &   Co., 
Fred  H.  Hatch  &  Co. 

Prlee  Range    N.  T.  S.  E. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Hierh  lOOU  Dec.  IS.  '16  '  20f  Feb.  60  Jan. 
Low.     56      Jan.  21,  '19  lAf  June     23f  Dec 

NEW   YORK,    NEW   HAVEN    A   HARTFORD 
RAILROAD  CO. 

Incorporated  in  Connecticut.  Massachusetts 
and  Rhode  Island  in  1872.  The  company  owns 
1.236  miles  of  road  and  leases  760  miles 
additional,  includlnsr  lines  from  New  York 
to  New  Haven,  Conn..  Providence,  R.  I., 
and  Boston,  Mass.,  with  numerous  branches 
and  includins:  practically  all  of  the  railroad 
in  Connecticut.  Rhode  Island  and  Massachu- 
setts  south    of   Boston. 

The  company  Controls  through  stock  own- 
ership the  New  York,  Ontario  ft  Western 
Ry.  Co.  and  the  Central  New  England  Ry. 
Co.,  owning  lines  from  Hartford.  Conn.,  via 
the  Poughkeepsie  Bridge  to  Scranton,  Pa.,  and 
Oswego.  N.  Y.,  and  forming  the  shortest  all 
rail  route  between  the  anthracite  coal  fields 
of  Pennsylvania  and  New  England. 

The  N.  Y.,  N.  H.  &  H.  R.  R.  controlled 
practically  all  of  the  street  and  Interurban 
railways  in  Connecticut,  practically  all  of  the 
railroad  in  New  England,  including  the  Bos- 
ton &  Maine  and  Maine  Central  Systems,  and 
a  large  proportion  of  the  steamship  lines  op- 
erated in  New  England  waters.  The  De- 
partment of  Justice  of  the  United  States, 
having  had  occasion  to  question  the  method 
by  which  this  control  was  secured  and  also 
the  manner  in  which  It  was  exercised,  rec- 
ommended that  the  N.  Y..  N.  H.  &  H.  R.  R. 
Co.  divest  itself  of  the  control  of  these  prop- 
erties, which  the  railroad  company  agreed  to 
do.  and  the  varioys  stocks  representing  the 
control  of  the  system  enumerated  above  have 
been  turned  over  to  trustees,  who  will  ^old 
them  until  able  to  dispose  of  them  to  the  best 
advantage  of  the   railroad  company. 

Largely  due  to  the  acquisition  of  unprofit- 
able properties  the  income  of  the  New  York, 
New  Haven  &  Hartford  R.  R.  Co.  has  suf- 
fered  a   severe   decline. 

Capitalization.  Outstanding. 

Common    $laT.lJ7.900 

Preferred  (7%  cum.) None. 

Funded    debt    292,678.262 

Years  ended  Dee.  31: 

Gross.  Net.         Int.  &  Rent. 

•1920 1123,512.310  $23,374,729  127.996,256 

*1919 17.250,849  24.659,780     25.536,841 

11919 106,545,120  11.798.863        4.869,481 

•1918 17,095,884  22,658,418     20,614,892 

tl918 102.294,212  12,222.372        4,453,:i08 

1917 85,784,893  27,741,717     25,337,622 

1916 80,432,167  30,346,639     24,791,CG2 

•Corporate  account. 

t  Federal  account — standard  return  not  In- 
cluded. 


and  Sept.  1.  at  Irvlngr  National  Bank.Lincoln 
branch.  New  York,  and  Second  National 
Bank,  New  Haven. 

Tax    Status — ^Payment    of    Federal    Incamt 
Tax  not  assumed  by  company. 

Aothorised    86,000.000 

Ontstaadlng    4.091.0t0 

'  In  Treasoiy  9.000 

Denomination  ~-  Coupon.  11.000.  and  regis- 
tered.   $10. 000.    ' 

For   description,    see   4g.    lfS6. 

Listed  on  the   New   York  Stock   Exdhange. 

Mavket. 

New  York— Vanderhoef  &  Robinson. 

Prlee  Range— N.  Y.  S.  B. 

Jan.  1,  '11,  to  Jan.  1,  '21  19t0 

Bid.        Ask.  Bid.          Ask. 

High     84  May  26,  '11  48  Dec.     61  Jan. 

Low.     60  Oct.  18.  '17  40  July     46  July 


NEW   YORK,    NEW   HAVEN   A   HARTFORD 
RAILROAD  CO.  Non-Conv.  Deb.  4s.    Das 
Ifarch  1,  1947. 
Dated  Mar.   1,   1897.    Interest  payable  Mar. 
and  Sept.   1.  at  Irvin^r  National  Bank,   Lin- 
coln  branch.    New   York. 

Tax    Status — Pasrment    of    Federal    Income 
Tax  not  assumed  by  company. 
Authorised  and  Ontstandtnc. . .  .$6,000,000 
For  description,   see   4s,   1066. 
Listed    on   the   New  York   Stock   Bx-snansre. 

Market. 
New  York — ^Alfred  F.  Infold  A  Co. 

Priee  Ranse— N.  Y.  8.  B. 
Jan.  1.  '16,  to  Jan.  1.  »21  19JM» 

Bid.  Adc 

High     81%  Feb.  11.  'lO  56  Oct.     67  Oct. 

Low.     63      Feb.  13.  '19  40  Dec.     51  Not. 

NEW  YORK.  NEW  HAVEN  ft  HARTFORD 
RAILROAD  CO.  Nod-Cobt.  Deb.  SVte. 
Dae  April  1,  10M. 

Dated  April  1.  1904.  Interest  payable  April 
and  Oct.  1.  at  Irving:  National  Bank,  Lin- 
coln branch.  New  York,  and  Second  Na- 
tional Bank,  New  Haven. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    110.000.000 

Oatstandlnr    9,979.000 

In  Treasury   S.IOO 

For  description,   see   4s.   1966. 

Listed    on   the   New   York   Stock   Exchance. 

Market. 

New  York — Vanderhoef  A  Robinson.  Ed- 
win Wolff. 

Priee  Ranve — ^N.  Y.  8.  B. 
Jan.  1,  '08,  to  Jan.  1,  '21  IMO 

High     88      AuiT-    7.  '08  60      Mar.  12 

Low.     4014  July  24.  '20  40%  July  24 

NEW   YORK.   NEW   HAVEN    ft   HARTFORD 
RAILROAD  CO.  Non-Conv.  Deb.  48.    Dne 
July  1,   1065. 
Dated  July   1.    1906.     Interest  payable  Jan. 
and  July  1.   nt  Irving  National   Bank.   Lin- 
coln  branch.    New   York. 

Tax    Status — Payment    of    Federal     Ino^me 
Tax   not   assumed  by  company. 
Authorized    and    Ovtstandlnr  ..816. 000.  OOO 
For  description,  see  4s.   1966. 
Listed   on    the   New    York   Stock   Bxohantfe. 

Market. 
NefW  York — ^Vanderhoef  &  Robinson. 
Priee  Range — N.  Y.  8.  E. 
Jan.  1,  '18,  to  Jan.  1,  'SI  lOSO 

High     97      Oct.  19.  '18  66      Oct,    4 

Low.     39 %  Dec.  20.  '20  S9H  Dec.  SO 


NEW   YORK,    NEW   HAVEN   A  HARTFORD        NEW   YORK,   NEW  HAVEN   ft  HARTFORD 
RAILROAD    CO.    Non-Conv.    Deb.    S%s.  RAILROAD  CO.  Nob-Oobt.  Deb.  4a.    Dns 

Due  March  1.  1047.  May  1,  1056. 

Dated  Mar.  1,  1901.    Interest  payable  Mar.  Dated  May  1.    1906.    Interest  payable  Mar 
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and  Nov.   1,  at  Irving  National  Bank,  Lin- 
coln  branch.    New   York. 

Tax  Status—Payment  of  Federal  Income 
Tax  not  aaaiuned  by  company. 

Authorised   and   Ontttandbc.. $16,000,000 

Denomination — Coupon.  1 1 . 0  0  0 .  Rev titered. 
$10,000. 

Secnrity— Theae  'bonds  were  originally  de- 
bontures,  but  are  now,  toerether  with  other 
debentures,  secured  equally  with  the  First 
&  Refunding  Mortgaire  bonds  on  the  prop- 
erty  covered  by  that  mortgaffe. 

Refundlng'-^Bonds  are  reserved  under  the 
Ist  &  Ref.  Mtffe.  to  this  and  other  issues  of 
debentures. 

Usted   on   the   New  York   Stock   iSzchanffa. 

Original  Market— Offered  in  1906  by  J.  P. 
Iforvan  &  Co.,  New  York,  and  Kidder.  Pea- 
body  4k  Co..  Boston  and  New  York,  at  106 H 
and  interest. 

Market. 

New  Tevk— Vanderhoef  ft  Robinson,  Bd- 
wln  Wolflt. 

Boston — Richardson.   Hill  ft  Co. 

Priee  &aase— N.  Y.  S.  E. 
Jan.  1,  "09,  to  Jan.  1,  '21  1»80 

Hlffh     96%  Sept.  16.  '00         •         66  Sept.  29 
Low.     S9Mi  Dec.  20.  '20  S9H  Dec.  20 

NSW  YORK.   NEW   HATEN   ft  HARTFORD 
RAILROAD  CO.   Conv.  Deb.   S%%   Ctfs. 
Dae  Jan.  1,  1966.. 
Dated  Jan.   1.   1906.     Interest  payable  Jan. 
and  July  1,  at  Irving  National   Bank,   Lin- 
coln branch.  New  York.  First  National  Banlc, 
Soston.  and  company's  ofTice.  New  Haven. 

Tax  Statu*— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Avtheriicd     980,000.000 

Ontotandltts    8.913.460 

Converted    20,234.660 

Held  by  Company   862.000 

Denomination  —  Coupon,  SI. 000.  1600  and 
$100.  Redsterable  as  to  principal.  Regis- 
tered. $6,000.  Coupon  ft  Reg'd  ($6,000)  in- 
terchangeable. 

Registrar  — -  Second  National  Bank.  New 
Haven. 

Convertible  into  stock  of  the  company  at 
tbe  rate  of  1160  certificates  for  $100  stock, 
prior  to  Jan.  1.  1916.  or  within  30  days  therd- 
after. 

8«cnrlty— 'For   details  see  non-Conv.    Deb. 

4fl  of  1966. 

listed   on   the   New    York   Stock   Exchange. 

Original    Market — Offered    at    par    to    the 

Btockholders    in    1906    at    the    rate    of    $37.60 

In  bonds   for  each  share  of  stock. 

Market. 

New  Yoric— Vanderhoef  &.  Robinson,  Ed- 
win  Wolflf. 

Cincinnati — Dudley  V.  Sutphin. 
Priee  Range— N.  Y.  S.  E. 
Jan.  1.  '09,  to  Jan.  1,  '21  1980 

High  lll^,  Sept.  29.  '09  60  Mar.  10 

Low.     32      May  27,  '20  82  May  27 


tered  or  ooupon  boodt  One  hundred  registered 
bonds  of  1100  eadh  or  ten  coupon  or  regis- 
tered bonds  of  $1,000  eaoh  may  be  exchanged 
for  one  registered  bond  of  $10,000,   but 


istered    bonds    are    not    re-excbangeablo    fnto 
ooupon  form. 

Convertible  par  for  par  into  stock  of  the 
company  from  Jan.  16.  1923.  to  Jan.  16.  1948. 

Security — For  details  see  Non-Conv.   Deb. 
4s  of  1966. 

Listed  on  the  New  York   Stocx  Exchange, 

Original  Market  —  Oflered  nt  pnr  to  the 
stockholders  in  May.  1907.  at  the  rate  of  1100 
in  bonds  for  each  three  shares  of  stook. 

Market. 

New  York — Hartshome  &  Battelle,  Van- 
derhoef &  Robinson. 

Philadelphia — Morley.  Wood  ft  Co. 

New  Havoi,  Conn.— Wlnslow.  Day  A  Stod- 
dard. 

Priee  Range— N.  Y.  S.  E. 
Jan.  1,  '09,  to  Jan.  1,  '21  1920 

Hogh  146  Sept.  28.  '09  87  H  Oct.    6 

Low.     56  Dec.  21,  '20  66      Dec.  21 


( 


HARTFORD 
Dae  April    !• 


NEW   YORK,    NEW   HAVEN 
RAILROAD   CO.   Deb.   4s. 
1922. 

Dated  April  1.  1916.  Interest  payable  April 
and  Oct.  1.  on  dollar  bonds,  at  J.  P.  Morgan 
ft  Co..  New  York,  on  franc  bonils,  at  Paris. 
London.    Berlin.    Hamburg  and  Amsterdam. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $27,986,000 

Outstanding    27.682.691 

Purpose  of  Issae~-Issued  in  exchange  par 
for  par  for  4%  16 -year  European  Loan  o< 
1907.     Bonds  so  acquired  are  cancelleil. 

Denomination  —  Coupon,  $1,000  and  600 
francs.     Registerable  as  to  principal. 

Registrar  —  Second  National  Bank.  New 
Haven,   Conn. 

Security — For  details  see  Non-Conv.  Deb. 
4s  of  1956. 

Listed — (Franc  Bonds)  on  the  Boston  Stock 
Exchange. 

Original  Market — Offered  Sept..  1916.  by 
Kissel.  Kinnicutt  ft  Co..  New  York  and  Chi* 
cago.    at    96%    and    interest. 

Market. 

New  York— Fred  H.  Hatch  &  Co.,  Mc- 
Clure,  Jones  &  Reed,  Salomon  Broa  ft 
Hutzler. 

Phlla4lelphia— Morley,  Wood  &  Co. 

New  Haven,  Conn.^Winslow,  Day  &  Stod- 
dard. 

Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  »21  1920 

Bid.  Ask.  Bid.  Ask. 

High     94% '17       96% '17      81%  Oct.     83  Oct. 
Low.     65      '20       56      '20      55      Dec.     56  Dea 


NEW  YORK.    NEW  HAVEN   ft  HARTFORD 
RAILROAD  CO.  Convertible  Deb.  68.  Due 
Jan.   Iff,  1948. 
Dated  Jan.   16.   1908.    Interest  payable  Jap. 
and    July    16.    at    company's    office.    New   Ha- 
ven:  First   National    Bank.    Boston,    and   Sec- 
ond   National    Bank.    New    Haven. 

Tax  Status — Payment  of  Federal  Income 
Tax   not   assumed  by  company. 

Authorized    $89,029,000 

Ontstanding    28.641,200 

Held  by  Company 487.800 

Denomination—Coupon.  $1,000.  Register- 
able  as  to  prtnelpal.  Registered,  $100.  $1,000 
and  $10,000.  Ten  registered  bonds  of  $100 
each  may  be  exchanged  for  one  $1,000  r^gls- 
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NEW  YORK.  NEW  HAVEN  ft  HARTFORD 
RAILROAD  CO.  European  Loan  16-Year 
Debenture   4r.      Due   April    1,    1922. 

Dated  April  1.  1907.  Interest  payable  April 
and  Oct.  1.  at  Paris.  London,  Berlin.  Ham- 
burg and  Amsterdam. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $27,985,000 

Outstanding — See   Deb.   4s  of   1922. 

Denomination  —  Coupon.  600  francs  and 
£19.15.6    and   multiples. 

Security — See  Non-Conv.   Deb.   4s  of  1966. 

Listed  on  the  Boston  Stock  Exchange. 

Original  Market — Underwritten  by  Kuhn, 
Loeb  ft  Co.  in  March.  1907.  and  placed  In 
Paris,   London.  Berlin  and  Amsterdam  at  98. 

Market. 
New  York — ^R.  A.  Solch  &  Co. 
Chicago— Tilden  &  Tilden. 


mew  YORK,  NBW  HATBN  A  HABTFORD 

RAIUIOAD  CO.   (THB)   Ut  Ref.  SeHw 

A  nod  B  6«. 

Series.      Dated.  Dae.  payable. 

A     Nov.    1,    1980    Oct.    31,    1930   M    *  JT 

B     Nov.    1,    1980    Oct.    31,    1935   |tf    *    N 

Aathorized — See  "lesuanco  Restrictions.'* 

Outetaadinff  (Jan.  1.  '21): 

|80,84S.000 

A  68 170.620,000 

B  6b 10.226.000 

Reserved  for  Refundinir. . . .     180,874,000 

Issuance  Kestrietloiia— The  agffresate 
principal  amount  of  bonds  which  at  any 
time  may  t>e  issued  and  outstandingr  is 
limited  to  an  amount  which,  together  with 
all  outstanding  bonda  notes  and  other  evi- 
dences of  indebtedness  of  which  the  com- 
pany is  the  maker  or  which  it  has  assumed, 
shall  not  exceed  twice  the  amount  of  the 
capital  stock  of  the  company  or  of  a  suc- 
cessor corporation,  computed  as  defined  in 
the  indenture,  actually  paid  in.  Additional 
bonds  may  be  issued  in  series  for  acquisi- 
tiona  improvement  and  extensions,  and  also 
for  refunding  purposes  in  addition  to  the 
$180,274,000  specifically  reserved.  However, 
no  bonds  shall  be  issued  hereunder  having 
a  date  of  maturity  prior  to  two  years  of 
the  date  of  maturity  of  Series  A  and  B 
bonds. 

Purpose  of  Issue— Series  A  and  B  issued 
to  the  United  States  Government  as  security 
for  loan  or  loans  made  to  the  company 
under  the  terms  of  the  Transportation  Act. 
1920. 

Denominattoiis — Coupon     $100.     $500     and    . 
$1,000;   registerable  as  to  principal.      Regis- 
tered  $1,000  or  authorized  multiplea     C.   & 
R.   interchangeable. 

Trustee— Bankers  Trust  Co..  New  York. 

Secured  equally  with  all  bonda  deben- 
tures, notes  and  other  evidences  of  indebt- 
edness, previously  issued  and  now  outstand- 
ing of  which  it  is  the  maker  or  which  it 
has  assumed  through  merger  or  consolida- 
tion (see  issues  listed  below  under  "Equal 
Security")  on  all  the  property  of  the  com- 
pany now  owned  or  hereafter  acquired  by 
use  of  the  bonds  or  proceeds  of  the  bonds 
secured  by  this  Indenture  and  including 
equipment,  terminals,  securities  and  1238.84 
miles  of  road  owned,  764.71  miles  of  lease- 
holds and  50.93  miles  of  trackage  rights, 
viz  * 

a' first  lien  on  488.48  miles —  miles 

Woodlawn,  N.  Y.,  to  Springfield.  Mass.. 121. 80 
New    Haven    (Air    Line    Jet.)    to    New 

London,   Conn 48.5 

Mass. -Conn.    State    Line   to     Pittsfleld. 

Mass 86.2 

Hartford   via  Middletown  to  Saybrook 

Point.    Conn 46.88 

Hawleyville  to  Litchfield.  Conn 32.28 

New  Haven  to  Derby  Jet.,  Conn 10.2 

Derby  Jet.   to   Huntington.   Conn 3.79 

Westfield,  via  Meriden  to  Meriden  Jet.. 

Waterbury,     Conn 26.00 

Ashland.  Mass..  via  Franklin,  Masa.  to 

Valley  Falla   R.   1 83.61 

Van    Deusenville,    Mass..    to    Masa-N. 

Y.    State    Line 10.12 

Stamford   to  New  Canaan,   Conn 7.92 

Windsor  Locks  to  Suflield,  Conn 4.32 

Berlin   to   Middletown.   Conn 9.70 

Berlin  to  New  Britain.  Conn 2.46 

South  Auburn  to  Pontiac,  R.  1 4.^ 

Auburn  to  South  Providence,  R.  1 8.58 

Wlckford    Jet.    to    Wickford    Landing. 

R.    1 3.42 

Amston  to  Colchester,  Conn 3.59 

Vernon  to  Rockvllle,  Conn 4.60 

Woonsocket  to  Harrlsville.  R.  1 7.56 

Midway  to  Groton.  Conn 3.1 

A  second  Hen  on  788.83  miles — 
(Covered    by    the    first    Hen    of    New   York, 

Providence  and   Boston  Gen.   Mtge.) 
"Tew    London,    Conn.,     to     Providence. 

"ci.    I 62.23 
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(Covered  by  the  first  lien  of  New  Xtegland 

R.   R.   Cona    Mtge.) 
_  Mllea 

Boston  to  Hopewell  Jet.,  N.  Y 212.64 

Providence.     R     I.,     to     WiUimantic, 

^  Conn 67.66 

Springfield,    Mass..    to    East    Hartford, 

Conn 28.31 

Woonsocket.    R.    I.,    to   Newton   High- 
lands, Masa 28.58 

Bast  Thompson,  Conn.,  to  Southbrldge, 

Masa   17.46 

West  Roxbury  to  Needham,  Masa ....     7.22 

Dedham  Jet.  to  Dedham,  Mass 1.62 

Islington  to  Dedham,  Masa 1.98 

Wicopee     Jet.     to     FishkiU     Landing 

(now  Beacon),  N.  Y 1.71 

South     Bay     Jet.     to     South     Boston, 

Mass $4 

(Covered  by  the  first  lien  of  New  Haven  ft 

Northampton   Ref.   Cons.   Mtga) 

Mllea 
New  Haven.   Conn.,   to  Shelbume  Jet. 

(formerly  Conway  Jet.).  Mass......  94.12 

South     Deerfleld     to     Turners     Fall^ 

Mass 9.n 

Northampton  to  WlUiamsburgh.  Masa.  7.79 
Farmington  to  New  Hartford.  Conn...  14.87 
(Covered    by    the    first    lien    of    the    Boston 

&  New  York  Air  Line  1st  Mtge.) 

MUaa 
Air  Line  Jet.  in  New  Haven,  to  Will- 

mantic.    Conn 61.3 

(Covered  by  the  first  lien  of  the  Houaatonlc 
R.  R.  Cons.  Mtge.) 

Mi  lea 
Bridgeport.     Conn.,      to      Masa -Conn. 

State  Line ^ 71.1 

Brookfleld  Jet.  to  Danbury.  Conn 6. 86 

Botsford  to  Huntington,  Conn 9.79 

(Covered  by  the  first  lien  of  the  Naugatuck 
R  R.  1st  Mtge.) 

Milea 
Milford,    via    Waterbury    to    Wlnsted, 

Conn 68.96 

Waterbury  to  Watertown.  Conn 4.83 

(Covered    by    the    first    lien    of    the    Provi- 
dence  &   Springfield    R.    R    1st    Mtga) 

Milea 
Providence.     R.     I.,     to    Douglas    Jet.. 

Mass 29.62 

(Covered    by    first    lien    of    the    Pawtucket 
Valley   R.    R.    1st    Mtge.) 

Milea 

Pontiac  to  Hope  R   R 5.67 

(Covered    by    the    first    lien    of    the    Provi- 
dence Terminal  1st  Mtge.) 

Mllea 
^Providence  (including  station  and  ter- 
minals) to  East  Providence.  R.   I...     2.18 
*SubJect  to   prior   rights  and  title   of  the 
Boston   &  Providence   R.    R.   Corp.   and  the 
Providence   &  Worcester  R    R.   Co. 

A  third  lien  on  89.50  nmea— 

(Covered  by  the  first  lien  of  the  Danbury 
A  Norwalk  R.  R  Gen.  Mtge.) 

MileJi. 

Danbury  to  Norwalk.  Conn 25.43 

Rldgefield  to  Branchville.  Conn 4.16 

(Also  a  third  iicn  on  the  depota  termi- 
nals, yards,  docks  and  wharf  properties  at 
South  Boston,  Masa.  and  covered  by  the 
first  lien  of  New  York  ft  New  England  R  R. 
Boston  Terminal  1st  Mtge.) 

Also  a  ilen  on  764.71  miles  of  lensdiolda— 
(Chatham  R.  R.  Co..   81  years  from  Jan.   1. 

1911.) 

Mllea 

Chatham  to  Harwich.  Mass 7.26 

(Holyoke     ft     Westfield     R     R     Co., 

leased  in  perpetuity.) 

Holyoke  to  Westfield.  Mass 10.69 

(Norwich  ft  Worcester  R.   R   Co.,   100 

years  from  Feb.   1.   1869.) 
Groton,  Conn.,  to  Worcester,  Mass....   71.1 
(Providence    ft    Worcester    R.    R.    Co., 

99  years  from  July  1,  1892.)  • 

Providence.      R      I.,      to      Worcester, 

Masa    •.     48.3 


Falls     to     Kaat     Providence. 


VAlIey 

R.  I ;     7.00 

(Old  Colony  R.  R.  Co.,  99  years  from 
March  1.  189  S.) 

Beaton  to  Provincetown,  Maaa»  and 
from  Lrf>well  and  Fitchburff,  Maaa, 
to  New  Bedford,  Maaa,  and  New- 
port,  R.  1 534,08 

(Boston  ft  Providence  R.  R.  Corp.,  90 
years  from  April  1,  1888.) 

Providence.   R.   I.,  to  Boston,  Mass...  44.2 

Baist  Jet.,  Masa,  to  Indian  Point. 
Providence.  R.  I 8.05 

Forest  Hills  to  Dedham,  Mass 6.87 

Readvilie  to  Dedham,  Mass 8.87 

Canton  Jet.  to  Stougrhton,  Mass 4.05 

(Providrace.  Warren  A  Bristol  R  R. 
(3o.,  95  years  and  nine  months  from 
July  1,  1891.) 

India    Point.     Providence,    to    Bristol, 

R.  1 14.08 

Branch  line  at  India  Point 48 

(Harlem  River  &  Port  Chester  R.  R. 
Co.,  09  years  from  Oct.  1,  1878.) 

Harlem  River  to  New  Rochelle,  N.  T. 

(six  tracks)    11.41 

Also  seenred  by  a  Ucn  on  S0.93  miles  of 

tracluve  riirhtR — 

(New   York   Central   R.    R   Co.,   perpetual 

riffht.) 

Milea 

IVoodlawn  to  Grand  Central  Termi- 
nal, New  York  City 11  94 

(Also  Includes  use  of  Grand  Central 
Terminal  depot.) 

(Also  the  foliowing  38.99  miles  mis- 
cellaneous rights,   etc.) 

Fort  Point  Channel  to  South  Station, 
Boston    49 

Junction   to   station   Springfleld.    Masa 

(main  line)    I7 

Junction   to   station   Sprinfffleld,    Masa 

(branch)   (9 

Cook     Street    to      Netwon     Highlands. 


57 

Sterling  Jet.  to  Worcester.  Mass 11.74 

(Casanova  to  Sunnyoide  Jet..  N.   Y 8.78 

Sunnyside  Jet.  to  Woodside  Ave..  New 

York    91 

TV^oodside    Ave.    to    Pennsylvania    Ter- 
minal. New  York 4.62 

Sunnyside   Jet.     to   Fresh     Pond    Jet., 

New  York  4. 83 

Fresh   Pond  Jet.    to   Bay   Ridge,    New 

York    11.63 

Also  a  Uen  on  the  following  securities— 

Hariem   River  &  Port 

Hartford  &  New  York 

Stocks.  Pledged.  Issued. 

Central   New  England 

Ry.  Co.  pfd 37,870  37,500 

Central   New    England 

Ry.  Co.  com 47.950  48,000 

Chester  R.   R.   Co...         10,000  10.000 

Transportation  Co...         20,000  20.000 

New  Bedford,  Martha's 
Vineyard      ft      Nan- 


tucket Steamboat  Co.  1,417 

New  England  Steam- 
ship Co.  pfd 80,000 

New  England  Steam- 
ship Co.    ocm . . . , 


1.417 
80.000 


28.124 

Par  value 
Bonds  and  Notes.      Pledged. 
Central   New   England 

Ry.  1st  5s  1961 |1.500.000 

Harlem  River  A  Port 
Chester  R.  R.  5s 
1930    1 3.000.000 

Central    New   England 

Steamship  Co.  1st  58 

1984    4.880.000 

Harlem   River  A   Port 

Chester     R    R.    4% 

demand  notes 15.000,000 

Bqunlly  Seenred— The  following  issues  ag- 
grregating   1188,083,141    are   equally   secured 
indicated  above. 


28,124 
Par  value. 
Issued. 

114.644.000 


13.000.000 


4.880.000 


15.000.000 


921 


Outstanding. 
N.Y.,N.H.&  H.R.R.    Deb.      4s  1947.  .$5,000,000 
do  Deb.  8%s  1947..   6.000.000 

do  Deb.  SHs  1954.  .10,000.000 

do  Deb.      4s  1955.. 15.000,000 

do       Conv.  Deb.  3 %s  1966..   9.765.450 
do  Deb.      4s  1956..  15.000.000 

do     European  loan 

Deb.      4s  1922.. 27.682,691 
do       Conv.  Deb.      68  1948.  .39,039.000 
Naugatuck  R.   R. 

Deb.  3Hs  1980..       284,000 
Hartford  St.  R.  Ry.  Reg. 

Series  M,  Deb.      4s  1980..      165.000 
New  Haven  Station  Deb.  5s, 

1921-1924..       400,000 
*  Consolidated   Ry.    Co.    Deb.  4s 

1964..   4.255,000 
do  Deb.      4s  1965..   2.809,000 

do    Deb.  8a  8Hb  &nd  4s, 

1930. .       972.000 

do  Deb.      4s  1955..   1.340.000 

do  Deb.      4s  1966..   2,011.000 

*Equally  secured  "only  while  and  so  long 

as  the  same  are  not  secured  by  direct  mort* 

gage   on   the   street   railway  properties  and 

franchises  owned  The  Consolidated  Railway 

Company    on    the    date    and    in    accordance 

with    the    promise    recited    on    the    face    of 

each  debenture  of  each  issue  respectively." 

Bonds  are  reserved  under  this  mortgrage 
to  retire  the  above  Issues  and  under  the 
provisions  of  the  indenture  will  not  be  ex- 
tended snd  no  additional  bonds  may  be 
issued. 

Prior  Liens— Subject  to  $36,926,000  prior 
liens  as  follows:  Outstanding. 

New    York,    Providence    A   Boston 

Qen.    4a    1942 $1,000,000 

New  England  R.  R.  Cona  4s  A  5s. 

1945    17.500.000 

New    Haven    A    Northampton    Co. 

Ref.  Cona  4s.  1956 2.400.000 

New  York  A  New  England  R.   R. 

Boston  Terminal  let  4a  1939...  1.500.000 
Boston  &  New   York  Air  Line  1st 

4s.   1955 8.777.000 

Housatonic  R.  R.  Cons.  5a  1937..      2.839,000 

Naugatuck  R.   R.  let  4a  1054 2,500,000 

Providence  A  Springfield  R.  R.  1st 

5a  1922 750.000 

Pawtuxet    Valley     R.     R.     1st    4s. 

1925    160.000 

Providence  Terminal  1st  4s.  1966..  4.000,000 
Danbury   A   Norwalk    R.    R.    (Sen. 

5s.  1925   160,000 

Danbury    A    Norwalk    R.    R    1st 

Ref.   4a   1955 350,000 

Under  the  provisions  of  this  Indenture  the 
above  mortgages  are  closed  and  bonds  may 
not  be  extended  at  maturity. 

Bonds  are  reserved  hereunder  to  retire  the 
above  issues. 

Refunding — In  addition  to  the  provisions 
for  refunding  issues  listed  under  "Equal 
Security"  and  "Prior  Liens,"  bonds  are  re- 
served hereunder  to  retire  the  following 
issues: 

Outstanding. 
Norwich  Street  Ry.  1st  5a  1923...  $350,000 
New    London    Street    Ry.    1st    5s, 

1923    160.000 

Meriden    Horse    R.     R.    Cons.     6s. 

1924    415.000 

Hartford.  Manchester  A  Rockville 

Tramway  1st  5s,   1924 200,000 

Meriden  Southington  A  Compounce 

Tramway  let  58.  1928 175.000 

Hartford  Street  Ry.  1st  4s.  1980..  2.600.000 
Greenwich  Tramway.  Ist  5S,  1931.  320.000 
New  Haven  A  Centerville  St.   Ry. 

1st    5s 283.000 

Worcester  A  Connecticut   Eastern 

Ry.    Ist   4Hs.    1943 1.992.000 

Stafford    Springs    St.    Ry.    1st    5a 

1966    400.000 

$6,786,000 
Original  MMfket— See  "Purpose  of  Issue." 


( 


r 
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NEW  YOBK,  NEW  HAVEN  ft  HARTFOBD 
RAILROAD  CO.  Hariem  Blw  A  Port 
Chester  lat  4b.    Dae  May  1,   lOM. 

Dated  May  16,  1904.  Interest  x>ayable  May 
and  Nov.  1,  at  Irving  National  Bank,  Lin- 
coln branch.  New  York. 

Tax  Statiu — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorixed    and    Outotandlns.  .116.000.000 

Denomination — Coupon,  $1,000.  Reslater- 
able  aa  to  principal,  or  exchangeable  (or  fully 
reffistered  bonda  In  denomlnationa  of  110.009. 
Revlatered.  SIO.OOO.  C.  4k  R.  Interdianso- 
able. 

Tmatee^United  Btatea  Trudt  Co..  New 
Tork. 

Organization  and  Control — The  Harlem  Riv- 
er ft  Port  Chester  R.  R.  Co.  was  incorporated 
in  New  York  in  1867.  AH  of  the  stock  Is 
owned  by  the  N.  Y..  N.  H.  ft  Hartford  R. 
R.  Co.,  which  leases  the  property  for  99  years 
from  1873  at  a  rental  equivalent  to  interest 
and  taxes. 

Capitalisation  (H.  R.  ft  P.  C.)  Outstandlnff. 

Common    11.000,000 

Funded    debt     28.000.000 

Secured  by  a  mortsave  executed  jointly  by 
the  New  York.  New  Haven  ft  Hartford  R. 
R.  Co.  and  the  Harlem  River  ft  Port  Ches- 
ter R.  R.  Co..  and  covering  as  a  first  Hen  11 
miles  of  road  from  the  Harlem  River  to  New 
Rochelle.  This  line  has  been  •lectrlfiud.  is 
six-tracked  and  embraces  a  total  of  165  miles 
of  track.  It  forms  a  part  uf  tho  main  lino 
of  the  New  York,  New  Hav(«p  A  Hartford 
R.  R.  Co. 

UnderUes— $18.000. 000  Harlem  River  A 
Port  Chester  Deb.  5s  of  1980,  all  of  which 
are  pledRed  under  N.  Y.,  N.  H.  ft  H.  R.  R. 
Ist  &  Ref.  Mtflre. 

Listed   on  the   New  York   Stock   Bxchance. 

Original  Market — OfCered  in  1904  by  Kid- 
der. Peabody  &  Co..  Lee,  Hlgirinson  ft  Co., 
ISatabrook  ft  Co..  and  R.  L.  Day  ft  Co..  Boa- 
ton  and  New  York,  and  Mackay  ft  Co.,  New 
York,  at  104%  and  interest  and  by  the  same 
firms  in  1906  at  98  and  interest. 

Mariwt. 
New  Tork — R.   W.  Pressprlch  ft  Co.,  Tay- 
lor. Smith  ft  Hard,  Vanderhoef  ft  Robinson. 
Prince  ft  Whltely. 

Priee  Bange. 
Jan.  1,  '10,  to  Jan.  1,  '21 

High     99\  Nov.    2,  '10 
Low.     62%  July  23,  '20 


1920 

69      Nov.  16 
62%  July  28 


NKW  TORK.  NEW  HAVEN  ft  HARTFORD 
R.  R.  CO.  Equip.  Os,  Series  "A."  Due 
S166,000  (1-15)  each  April  1,  from  1910 
to  1929,  inclusive. 

Dated  April  1.  1914.  Interest  payable 
April  1  and  Oct.  1,  at  Trustee's  office. 

Tax  8tatuft — Payment  of  Federal  Income 
Tav  not  assumed  by  company. 

Issued    $2,490,000 

Outstaodinsr  (Apr.  15,  '81)....  1,888,000 

Balance  retired. 

DenoBoination — Coupon.  $1,000.  Res ist^r- 
able  as  to  principal. 

Trustee — ^Farmers'  Loan  ft  Trust  Co.,  New 
York. 

Secured  by  an  equipment  mrrccment  on  the 
followinar  all-steel  electrically  etiuipped  roll- 
Ins  stock:  87  passenger  cars.  2S  Kmnk'n^  ears. 
16  postal  cars.  17  multiple  unit  l^•lrs  and  86 
multiple  unit  trailer  cars,  contirts  $3,003,899. 
of  which  $612,399  paid  in  cash  by  company. 

I.rKnl  for  Savin grs  Banks  in  Ohio. 

Orirlnal  Market — Offered  Maicb.  1'J14.  by 
J.  P.  Morgan  ft  Co. 

Market. 
New  Tork^Evana,   Sttllman  ft  Co.,   Free* 
1  &  Co. 


FhilAdelphla —- Brown  Bro&  &  Co., 
Oraham,   Parsons  ft  Co. 

NEW  TORK.  NEW  HAYEN  ft  ITARTFOBD 
R.  B.  CO.  Equip.  Tr.  6a,  Series  *'AA.'* 
Due  $i8.000  each  May  1  and  f40,000  caab 
Nov.   1  to  Not.   I,   1924. 

Dated  Nov.  .t.  1914.  Interest  payable  May 
1  and  Nov.   1,  at  Trustee's  ofllce. 

Tax  Status — Payment  of  Federal  InoouM 
Tax  not  assumed  by  company. 

Authorised (970.000 

Outotandlnf  (Jan.  1.  '81) 888,000 

Balasce  retired. 

DenominatioB— Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee— Philadelphia  Trust.  Safn  Deposit  ft 
Insurance  Co.,   Philadelphia. 

Secured  by  an  equipment  ascf^^mc-nt  on  SO 
passenger  cars.  50  bawace  cars  and  20  txan- 
bination  cars,  all-steel  and  ela'^rscuHy  etiuip- 
ped, costing  $1,214,490.  of  wnich  th»  com- 
pany piad   $244,490   in  cash.  - 

Lesal  for  Savinera  aBnks  in  Ohio. 

Original  Market — Offered  by  Drexel  ft  Co.. 
Philadelphia. 

Market. 

See  Series  "A." 


NEW  TORK.  NEW  HAYEN  ft  HARTFORD 
R.  R.  CO.  BauiP.  Tr.  4^te*  Ssslsa  *<BB." 
Due  9123,000  each  June  1  and  «ir!«O00 
eaeh  Dee.  1*  to  Dee.  1.  19t5.  tneXnidve. 

Dated  Dec.  1.  1915.  Interest  payable  June 
and  Dec.   1  at  Trustee's  ofBoe. 

Tax  Status — ^Payment  of  Federal  income 
Tax    not    assumed   by   company. 

Authorised    $8,460,000 

Outotandinir  (Jan.  1,  '21) ..   1,285,000 

Balance  retired. 

Denomination — Coupon,  $1,000.  Redatcr- 
able  as  to  principal. 

Trustee-~Commercial    Trust    Co..     Phlladf^l 
phla. 

Secured  by  an  equipment  agreement  on  08 
all-steel  passenger  cars.  8  all-steel  funeral 
cars.  36  all-steel  bassasre  cars.  30  Mikado 
locomotives.  25  combination  milk  ears.  (0 
steel  refrigerator  cars,  8  steel  dlnlnar  cars 
and  500  steel  hopper  cars,  costlnsr  88.9S7.TS0. 
of  which  the  company  paid  $487,760  in  caah. 

Legal  for  Savinars  Banks  in  Ohio. 


See   Series    "A." 
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NEW  TORK,  NEW  HAVEN  A  HARTFOBD 
RAILROAD  CO.  Equipment  Trast  4V%s. 
Series  "CO."  Due  905,000  each  March 
1  and  Sept.  1,  from  March  1,  1917.  to 
Sept.   1,    1986,   ineluslve. 

Dated  Sept.  1.  1916.    Interest  payabla  Mar. 

1  and  iSept.   1.  at  Trustee's  ofBoe. 

Tax  Status — ^Payment  of  Federal  laoome 
Tax  not  assumed  by  company. 

Authorised    *81. 800.000 

Ontstandinr   (Jan.  1,  '21) 780.000*  . 

Balance  retirrd. 

Denomination — Coupon.  $1,000.  Reclatcr- 
able  as  to  principal. 

Trustee— Commercial  Trust  Co..  Philadel- 
phia. 

Secured  by  an  equipment  avroement  on  SO 
steam  locomotives,  8  wrecking  derricks.  2  15- 
ton  cranes,  2  SO-ton  cranes.  4  steel  din<nr 
cars  and  1  steel  business  car.  ooatinc  about 
$1,620,590,  of  which  the  company  paid  $890.- 
690   in  cash. 

I^e^al  for  Savings  Banks  in  Ohio. 

Original  Market— Offered  Sept..  1916,  by  the 
Bankers'    Trust   Co.    and   Svans,    StUlman    ft 


Co..  New  York,  at  prlcea  to  yi<il4  from  S.2S% 
to  4.65%. 

Market. 
See  Series  "A." 


NEW  YORK.  NBW  HATEN  ft  HARTFOBD 
R.  R.  GO.  Equlpnient  Trost  As.  Serins 
''DD."  Dae  $171,000  each  Maur  in.  and 
Not.  15.  from  Not.  15,  lOlS.  to  May  15. 
1925.  Inelnstve. 

Dated  May  16.  1918.  Intereit  payable  2tay 
and  Nov.   16,   at  Trustee's  o*nce. 

Tax  StatDs— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorixed    t3.420.000 

Outstandiiur   (Jan.  1,  '21) 2,565.000 

Balaoee  retired. 

Deoominatloii — 11,000.  Refflsterable  as  to 
principal. 

Trustee — Commercial  Trust  Co..  Pnlladel- 
phla. 

Seeored  by  an  equipment  ayre^ment  on  BO 
Santa  Fe  typo  locomotives,  60  all-steel  pas- 
senger coaches.  40  all-steel  oafpwaKe  cnrs.  6 
electric  locomotives,  6  looomoUve  cranes.  To- 
tal cost  of  this  eauipment  was  S4. 75^,66.1.  of 
which  the  company  paid  in  cash  $1,336,608. 

Lesral  for  Savlnire  Banks  in  Ohio. 

Orlslnal  Marketr-^Offered  la  June,  1917.  by 
J.  P.  Morsran  A  Co..  Lee.  Hlsreiiuion  Cc.  and 
Kidder.  Peabody  ft  Co..  New  7'>rk 


Market. 


See  Series  "A." 


NEW  YORK.  ONTARIO  ft  WE8TERN  RAII/- 
WAY  CO.  Ref.  4s.    Due  Juni^  1.  1092. 

Dated  June  1.  1892.  Interest  payable  March 
and  Sept.  1.  at  company's  officii.  Grand  Cen- 
tral Terminal.   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorixed    and    Otatstandimr.  .$20,000,000 

Denomination — Coupon.    $1,000  Register' 

able  as  to  principal  or  fully  reiriBterable  In 
amounts   of  $6,000.     Reffister^d,    $5,000. 

Trustee — ^Bankers'   Trust  Co.     New  York. 

Organization  and  Control — See  Oen.    4s. 

f9eeiired  by  direct  or  collateral  Hen  on 
3BtJB9  miles  of  road  and  also  a  Hen  of  cer- 
tain leaseholds  trackaRe  riirhts,  etc..  vis.: 

A  first  Men  on  320.23  miles —  Miles. 

Cornwall    to    Osweffo.    N.    Y 272.22 

Bummitville   to   Ellenville.    N.    Y 7.37 

Walton  to  Delhi,  N.  Y ..     16.87 

New  Berlin  Jet.  to  New  Berlin.  N.  Y.  22.40 
Sylvan    Beach    Loop.    South    Loop    to 

North    Loop    1.37 

A  first  collateral  Uen  on  72.75  miles — 
(Throush  pledse  of  $1,500,000  'entire 
Issue)  First  Mortarave  Bonds  and  (1.- 
600.000  (entire  Issue)  canitnl  stnck 
of  the  Ontario,  Carbondale  Sc  Scrsn- 
ton  Ry.  Co.) 

Cadosta    to    Scranton.    Pa 63.66 

Mine  branches 19.10 

Also   a  first  lien  on  leasehold  inter- 
ests in  120.58  miles — 
Wharton    Valley    Ry. — New    Berlin    to 

Edmeston   6.86 

Utica,    Clinton    ft    Bingrhamton    R.    R. 

— Randallsville    to    Utlca 31.23 

Rome  ft  Clinton  R.  R. — Rome  to  Clin- 
ton        12.79 

Pecksport     Connectlnar    Ry. — Peckaport 

to  White's  Corners 3.70 

Bllenvine    ft    Kingston    R.    R. — Ellon- 

ville  to  Kingston 27.81 

Port    Jervis.    Mont,    ft    Summitvll!«^    R. 
R. — Summltville    to    Valley    Jet. . . .     14.26 


Port   Jervis.    Mont,    ft   Summit  villc    11. 

R. — ^Port    Jervis   to    MontlcoUo 23.94 

Also  seenred  on  trackage  risrhts — 

At  Scranton.  Pa 

At  Port  Jervis,   N.   Y 

Troop  (mine  branch)    

Olyphant  to  Johnson  Breaker   

At  Utica   


.45 
.86 

.88 

..      i.:i 

0.06 

Also  secured  on  the  traekase  rights  over 
the  West  Shore  R.  R.  from  Weehawken  to 
Cornwall  (63.07  miles),  and  tho  rights  of  the 
compajay  In  respect  to  the  terminal  proper- 
ties of  the  West  Shore  R.  R.  Co.  at  Wee- 
hawken,  New  York  and  Brooklyn. 

UDderiles — $8,630,000  Oen.    4a,    duo   1US&. 

Yean  ended  Dee.  81: 

Gross.  Net.         Int.  &.  Rent. 

1920 }$355,952     $2,378,815     $1,623,477 

•1919 2,103.589        2,482,642       1,548,668 

11919 10.909,515     981,331     126.283 

*1918 2,103,589   2,312.180   1.606,607 

tl918 10,896,005     680.066     104,566 

1917 9.164,878   2,500,602   1,626.035 

•Corporate  account. 

fFederal  account — standard  return  not  In- 
cluded. 

}Net  Oper.  Income  from  Mar.  1  to  Dec  1. 

Lc^al  for  Baltimore  Trust  Funds. 

Usted  on  the  New  York  and  London  Stock 
Exchanerea 

Market. 

New  York— Hodenpyl,  Hardy  &  Co.,  Tay- 
lor, Smith  &  Hard,  Vanderhoef  &  Robinson, 
Prince  &  Whltely. 

PhiladelphlA — Morley,  Wood  &  Co. 

Price  Ranffc — "S,  Y.  8.  E. 

Jan.  1.  '06»  to  Jan.  1,  '21  1920 

Hlerh  104%  Jan.    9,  '06  64%  Nov.    1 

Low.     51      July  27,  '20  51      July  27 

NEW  YORK.  ONTARIO  ft  WESTERN  RAII^ 
WAY  CO.  General  48.     Doe  Jane  1,  1955. 

Dat«d  June  1.  1905.  Interest  payable  June 
and  Dec.  1,  at  company's  office,  Grand  Central 
Terminal,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company  without  deduction. 

Authorised    $12,000,000 

Outstandlnr    8,630,000 

DenomlnatiMft— Coupon.  $1,000.  Re^lsterable 
as  to  principal  or  fully  revlsterable.  Rois- 
tered.  $1,000. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  110  and  interest  on  any  in- 
terest date  on  six  months'   noyce, 

OrsaalxatioD  and  Control — Incorporated  m 
New  York  In  ].880  as  successor  to  the  New 
York  ft  Oawevo  Midland  R.  R.  Controlled 
throuKh  the  ownership  of  a  majority  of  the 
stock  by  the  New  York,  New  Haven  ft  Hart- 
ford R.  R.  Co. 

Capitalization.  Outatandlntr. 

Common     $58,118,983 

Preferred  (6%   cum.) 4.000 

Funded    debt    28,630.000 

Secured  by  a  second  lien  on  320.23  miles  of 
load  (total  owned):  a  second  collateral  lien  on 
72.75  miles;  a  second  Uen  on  120.68  miles  of 
leasehold,  and  to  trackage  rights,  and  prop- 
erty and  equipment  covered  by  the  Ref.  4s. 
For  details  see  Ref.    4a. 

Alao  a  first  lien  on  $110,000  (entire  iasue) 
capital  stock  and  a  $460,000  Ist  Mtffe.  Bond 
of  the  Port  Jervis.  Montlcello  ft  Summltville 
R.  R.  Co.  and  $300,000  (entire  issue)  capital 
stock  and  a  $650,000  1st  Mt«e.  Bond  of  the 
Ellenville  ft  Kingston  R.  R.  Co..  being:  there- 
fore a  first  collateral  Uen  on  66.01  miles  of 
these  roads. 

Prior    Iien»~-$20.000,000    N.     Y..     Ont.     ft 
West.  Ref.   4s  of  1992. 
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H.  Shipman:  Harold  Stanley.  Depository, 
Guaranty  Trust  Co.,  New  York.  Secretary, 
P.  J.    Frost,    140   Bway.   New  York. 

Foreclosure — Procedlngrs  were  Instittued  by 
the  Trustee  in  April,  1930. 

Secured  by  mort^affe  upon  entire  property 
of  company,  including  franchises.  rolIinK  stock, 
equipment,  power  plants,  power  houses,  sub- 
Btations,  yard  shops,  etc.,  and  42.76  miles  of 
City  of  New  York,  of  which  29.68  miles  are 
underground  electric  and  13.18  miles  storage 
electric,  together  with  its  interest  in  the  leases  . 
of  96.65  miles  additional,  of  which  92.79  miles 
are  underground  electric  and  3.86  miles  stor- 
age electric,  which  leased  companies  have 
outstanding  an  aggregate  of  approximately 
$12,000,000  bonds  secured  upon  their  lines  of 
railroad.  Further  secured  by  pledge  of  all 
the  $1,600,000  First  Mtge.  6%  Bonds  due  1904, 
and  $1,400,000  of  the  $2,100,000  stock  of  the 
Broadway  and  Seventh  Ave.  R.  R.  Co.,  $400,- 
000  of  the  $748,000  stock  of  the  B\>rty-eecond 
St.  and  Grand  St.  Ferry  R.  R.;  $260,000  of 
the  $260,000  First  6s.  due  1909.  $160,000  De- 
bentures and  $607,500  of  the  $600,000  stock 
of  the  Twenty-third  St.  Ry.  Co.:  $85,100  cap- 
iUl  stock.  $2,473,000  Ist  Cons.  48  and  $687.- 
009  6%  Notes  of  Central  Crosstown  R.  R.  Co.; 
and  all  the  stocks  of  the  Thirty-fourth  St. 
Crosstown  Ry.  ($1,000,000),  Fort  George  ft 
Eleventh  Ave.  R.  R.  Co.  ($3,000,000).  One 
Hundred  and  Forty-flfth  St.  Ry.  Co.  ($2,000). 
Bridge  OperaUng  Co.  ($60,000),  the  Brooklyn 
&  North  River  R.  R.  Co.  ($26,000).  Also  on 
deposits  with  Trustee:  $19-7.982  proceeds  from 
sale  of  water  from  property  of  the  Forty-sec- 
ond St.  &  Grand  St.  Ferry  R.  R.  Co.  and 
$610,916  proceeds  from  sale  under  foreclosure 
of  Central  Park,  North  fr  Bast  River  R.  R. 
Co.  bonds.  The  mortgage  prohibits  the  in- 
crease of  the  capital  stock  or  the  creation  of 
additional  Indebtedness,  except  for  current 
operating  debts  in  the  ordinary  course  of  busi- 
ness of  auxiliary  companies,  except  to  the 
Railways  Co.,  and  then  only  for  the  acquisi- 
tion of  additional  property  and  the  extension 
or  improvement  of  facilities  or  to  refund  exist- 
ing liens  unless  the  new  stock  or  additiunal 
Indebetdness  be  acquired  by  the  Rys.  Co.  and 
pledged  under  this  mortgage. 

Franchise  in  the  main  are  pereptual.  and. 
it  is  stated,  contain  more  favorable  terms  than 
could  be  obtained  at  the  present  time. 

Prior  liens — $6,000,000  Licxlngton  Ave.  4k 
Pavonia  Ferry  R.  R.  1st  6s  due  1993:  $860.- 
000  South  Ferry  R.  R.  1st  5s  due  1919;  $1,- 
600,000  Broadway  Surface  R.  R.  Ist  58  due 
1924:  $3,000,000  Columbus  &  Ninth  Ave.  R. 
R.  1st  6s  due  1993.  In  addition  the  following 
bonds  are  outstanding  secured  by  liens  upon 
properties  leased  to  the  New  York  Rys.  Co. : 
$8,150,000  Broadway  &  Seventh  Ave.  R.  R.  1st 
Cons.  58  due  1943.  $700,000  Bleecker  St.  & 
Fulton  Ferry  R.  R.  Ext.  1st  48  due  1950; 
SilO.OOO  Christopher  &  Tenth  Sts.  R.  R.  1st 
4s  due  1928.  $250,000  Central  Crosstown  R. 
R.  1st  6s  due  1922;  $760,000  Eighth  Ave.  R. 
R.  Co.  Scrip  6s  due  1919:  $1,000,000  Thirty- 
fourth  St.  Crosstown  Ry.  Co.  1st  5s  due  April 
1.  1996:  and  $1,600,000  Twenty-third  St.  Ry. 
Co.  Imp.  and  Ref.   5b  due  1962. 

In  addition  ot  the  stock  of  subsidiaries 
pledged  hereunder  there  is  outstanding  $9.- 
052.144. 

Underlies — $30,626,927.  Adjustment  Income 
58  due  1942. 

Years  ended  June  30: 

Gross.  Net.       Int.  &  Rent. 

1919 $11,863,601  $1,248,071     $3,423,029 

1918 11,920.034  3.245.457        3.339.092 

1917 11.494.109  3.240.888       8.388.941 

1S16 13.714.531  4.870.200       8.430.498 

'6 13.399.767  4.332,718       3,482.563 

13.860.838  4.468,689       3.362.223 
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listed  on  the  New  York  49^ock  Exchange. 

Original  Market — ^These  bonds  were  issued 
in  part  payment  for  securities  of  the  Metro- 
politan Street  Ry.  Co.  deposited  under  the  plan 
of  reorganisation  of  that  company. 

Market. 
New  Yoric — Guaranty  Trust  Ck>. 

Price  Range— N.  Y.  S.  E. 

Jan.  1.  12.  to  Jan.  1,  '21  19M 

High     81%  Jan.    8. '12  32      Jan.    9 

Low.     16^  Dec.  23, '20  16^  Dec  23 

CHfs.    of  Deposit. 
High     46       June  16.  '19  31       Dec  23 

Low.     16^   Dec.  23. '20  16^   Dec  23 

NEW  YORK  ILiJDLWAYS  CO.    Adjustment  to- 
eome  50.     Dae  Jan.  1,  1942. 

Dated  January  1.  1912.  Interest  payable 
April  and  Oct.  1,  if  earned  (non-comulativcX 
at  Company's  ofllco  (Treasurer). 

Payment  of  Interest — The  interest  on  these 
bonds  is  payable  to  the  extent  that  the  net 
income  of  the  Railways  Company  shall  suflioe 
for  such  payment,  which  shall  be  determined 
by  a  statement  of  income  filed  semi-annually 
by  the  company  and  approved  by  the  Di- 
rectors. Interest  from  year  to  year  is  non- 
cumulative,  but  if  sum  paid  for  first  six 
months  of  any  year  amounts  to  less  than 
2V6%  the  deficiency  is  to  be  made  up.  If 
earned,  during  the  second  period,  provided  that 
amount  paid  in  any  calendar  year  shall  not 
exceed  6%. 

Interest  on  these  bonds  ($1,000)  has  been 
paid  as  follows:  Oct.  1.  1912,  $7.71:  April 
1.  1313.  333.60:  Oct.  1.  1313.  313.30:  AprU 
1.  1914.  $28.46:  Oct.  1,  1914,  $12.83:  April  1. 
1916.  $17.69;  Oct.  1.  1916.  $13.70  and  $31.94 
April  1.  1916:  $19.81  Oct.  2.  1916.  No  pay- 
ment has  been  made  since  Oct.,  1916. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  in 
New  York  State. 

Authorized     $33,000,000 

Ontstandlnff     30,309,487 

Denomination — Coupon,  31.000.  Registerable 
as  to  principal  or  fully  registerable.  Rearis- 
tered,  $1,000.  $6,000  and  multiples  of  36,000 
not  exceeding  $100,000.  C^  A  R.  Interchange- 
able. 

Trustee — Farmers'  Loan  4k  Trust  Co..  New 
York. 

Redeemable  as  a  whole  only  on  any  interest 
date  at  par,  plus  $26  for  accrued  Interest  on 
each  $1,000  1x>nd,  upon  13  weeks'  notice. 

Reeelversiilp — See  1st  R.   B.    A  Ref.    4s. 

Protective  Commlttee-^ohn  CThandler  Cobb, 
chairman;  Oscar  Cooper,  Haley  Fiake;  Prnnk 
L.  Hall:  Duncan  A.  Holmes;  Ernest  Stautfen. 
Jr. :  Richard  H.  Swartwout. 

Depositaries  —  Banker's  Trust  <}o.,  New 
York;  Old  Colony  Trust  Co..  Boston:  Commer- 
York:  Old  Colony  Trust  Co.,  Boston;  CJoin- 
mercial  Trust  Co..  Philadelphia.  Secretary — 
B.  W.  Jones.  16  Wall  St.,  New  York. 

Secured  by  a  mortgage  upon  the  entrie  prop- 
erty, securities,  leases,  etc.  (See  1st  R.  E.  & 
Ref.   48.) 

Prior  liens— First  Real  Estate  &  Refunding 
48  and  to  the  prior  liens  thereto. 

Earnings — See  1st  R.  E.  A  Ref.  48. 

listed  on  the  Not  York  Stodc  Exchange. 

Market. 
Cincinnati — Dudley  V.  Sutphtn. 
Price  Range— N.  T.  8.  E. 
Jan.  1,  '16,  to  Jan.  1,  '21  1990 

High     63%  Feb.  10.  '16  8      Nov.  87 

Low.       3      Dec  27,  '20  3      Dec  27 

Ctfs.  of  Deposit. 
High     16  H  June    2.  '19  1%  Jan.    3 

Low.       3     Oct.  27,  '20  3     Dec  27 


NSW   YORK   SHIPBIULDING   CORP.    lit   8. 
P.  SO-Y^ar  te.     Doe  Not.  1,  t»46. 
Dated  Nov.    1,   191((.     Interest  payable  May 
1  and  Nov.  1  In  New  York  and  PitUbursk. 

Tax  Statai — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AntiioriBcd    125.000.000 

Outstaadlnff  (Jan.  1.  '20) 6.998.000 

Retired  by  8.  F 512.000 

Reserved  for  Bzt.  (75%) 17.500,000 

PenDmlimtlop — Coupon,  $1,000.  1600  and 
$100.     Refflaterable  as  to  prlncix^al. 

Tmstee — The   Union   Trust  Co.,    Ptttsbursh. 
Rcdcomable  at  102%  and  Interest  on  any  In- 
terest date  on  30  days'  notice. 

Slnldnc  Find — Annually,  berlnnlnr  Nov.-  1. 
1918;  2Vi%  of  all  bonds  certified  for  the  trar- 
ehase  or  redemption  of  these  bonds  at  not 
over  102  H  and  Interest.  Bonds  so  aequlred 
to  be  cancelled. 

(tarsanlsation  and  Coatrol-^Inoorporated  la 
New  York  Nov..  1916.  and  acquired  the  prop- 
erty of  the  New  York  Shipbuilding  Co.  of 
New  Jersey.  Controlled  by  the  American  In- 
ternational Corp..  International  Mercantile 
Marine  Co..  W.  R.  Grace  A  Co..  and  Padflo 
Mall  S.S.  Co. 

Capitalization.  Outstanding. 

Common    (no    par) 200,000  shs. 

Funded  debt |6.fSI,fO« 

Secared  by  a  first  mortsace  on  all  the  prop- 
erty formerly  owned  by  the  New  York  SMp- 
bulldlnff  Co.  (a  New  Jersey  corporation)  and 
oomprisinv  a  modem  shipbuilding  plant  on 
the  Delaware  River  In  and  near  Camden, 
N.  J. 
Tears  ended  Dee.  81: 

Net.  Dep'n.etc.  Int.,  etc. 

1919 $8,022,468     $1,226,846     $894,861 

1918 2.624,648       2.060,151       190,188 

1917 1.093,066        129,161 

Orldnal  Market — $7,600,000  Issued  to  stock- 
holders of  the  New  York  Shipbuilding  Co. 
<New  Jersey)  In  payment  for  the  property  of 
the  latter  company. 

Blarkst. 
New  York — Morton  Lachenbruch  ft  Co. 
Philadelphia — McCown  A  Co.,  Parsly  Bros. 
A  Co. 

JPIttslNBvli— Stout  A  Co. 

Priee  Ranse. 
Jan.  1,  »17,  to  Jan.  1,  '21  1I»S0 

Bid.  Ask.  Bid.         Ask. 

Hlffh     92*17       97^*17  72  Jan.      77  Jan. 

Ix>w.     60*20       65      '20  60  Dec.      66  Dec. 

KIEW  YORK  SHORT  UNR  RAILROAD  1st 
4s.      Doe   Feb.   !•   10S7. 

Dated  Feb.  1.  1907.  Interest  payable  Feb. 
and  Auff.  1,  at  Readln*  Terminal.  Philadel- 
phia. 

Tax  HtatiM — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Avthorixed  and  Ovtstandlnc. . .  .$1,600,000 

Denomination — Coupon.  $1,000.  Reffister- 
able  as  to  principal. 

Tnwtee — ^Pennsylvania  Co.  for  Insurances 
on   Lives  A  Orantins  Annuities.   Philadelphia. 

Gaaranteed  principal  and  interest  by  the 
Readins  Co. 

OrKABlzation  and  Control^Incorporatcd  in 
Pennsylvania  in  1908.  and  in  1907  leased  for 
999  years  to  the  Philadelphia  ft  Readinsr  Ry. 
Co.  for  rental  of  taxes.  Interest  on  bonds  and 
6%  on  stock.  Sntlre  stock  is  owned  by  the 
Reading  Company. 

Capitalisation.  Outstanding. 

Common    1260.000 

Funded   debt    1.600.000 

Secured  by  a  first  mortvase  on  9.31  miles 


at 


of  double  track  railroad  from  Cheltenham  to 
Neshaminy  Falls.  Pa.,  forming  a  cut  off  on 
the  line  of  the  P.  A  R.  Ry.  between  Phila- 
delphia and  New  York. 

Market. 

Fhliadelphla — Biddle  &  Henry,  Henry  D. 
Boenniner  A  Co.,  Huntoon  A  Co..  Reed  A. 
Morgan  &  Co. 

Price  Ranire  1920— Bid  70  Feb. 

NEW  YORK  STATE  RAILWAYS  1st  Cons. 
4%s  Series  "A."    Due  Not.  1.  IMt. 

Dated  November  1.  1912.  Interest  payable 
May  and  Nov.  1.  at  Grand  Central  Station, 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  York  state. 

Aathorlaed    860,000.000 

*  Oatstaadins     13.457.000 

Reserved  for  Prior  liens 11,486.000 

Reserved  for  Ext 86.067.000 

Denomination — Coupon.  $1,000.  Redster- 
able  as  to  principal  or  fully  revlaterable.  C. 
A  R.  Interchangeable. 

Tmstee — Security  Trust  Co..  Rochester. 
N.    Y. 

Redeemable  at  106  and  Interest  Nov.  1. 
1913.  or  on  any  interest  date  thereafter  upon 
60  days*  notce. 

Orsaalsatlon  and  Control — ^Inoorporated  In 
New  York  in  1909  as  a  consolidation  of  the 
Rochester  Ry.  Ck>..  the  Rochester  A  Sodus 
Bay  Ry.  Co.  and  the  Rochester  A  Eastern 
Rapid  Ry.  Co..  and  In  1912  the  company 
merred  the  Utlca  A  Mohawk  Valley  Ry.  Co., 
the  Syracuse  Rapid  Transit  Ry.  Co.,  the 
Oneida  Ry.  Co.  and  the  Rochester  A  Subur- 
ban Ry.  Co.  The  company  owns  a  majority 
of  the  stock  of  the  Rochester  Electric  Ry. 
Co.  and  a  half  interest  in  the  stock  of  the 
Schenectady  Ry.  Co..  which  it  operates  JolnUy 
with  the  Delaware  A  Hudson  Co. 

Controlled  throuvh  stook  ownership  by  the 
New  York  Central  R.  R.  Co. 

Capitalization.  Outstanding. 

Common    $19,952,400 

Preferred   (6%    cum.) S.862,609 

Funded  debt   23,981,000 

Secured  by  first  mortsaffe  on  180  miles  of 
track  and  by  general  mortcace.  subject  to 
divisional  bonds,  on  884  miles,  together  with 
interests  in  the  leases  of  131'  miles,  consti- 
tuting the  street  ralway  and  Interurban  elec- 
tric lines  serving  Rodhester,  Syracuse  and 
Utica,  N.  Y..  and  vioinlty.  Further  secured 
by  pledve  of  8174.700  or  87%  of  the  stook 
of  the  Rochester  Electric  Ry.  and  $2,060,000 
or  60%  of  the  stock  of  the  Schenectady  Ry. 
Co..  which  does  the  street  railway  business 
of  Schenectady,  with  Interurban  lines  to  Al- 
bany. Troy,  and  Saratoga.  Franchises  with 
few  minor  exceptions  are  unlimited  in  point 
of  time. 

Prior  lJeiis^$10,524.000  divisional  bonds 
of  constituent  companies,  all  closed  mortsasres, 
and  for  the  retirement  of  which  bonds  of  this 
issue  have  been  reserved. 

Years  ended  Dec.  81: 

Gross.  Net.  Int.ARent. 

1920 $10,454,410     $1,766,852     $1,336,671 

1919 9.406,473       1.706,024       1.361.816 

1918 8.472.169       1.880.296       1.874.077 

1917 8.460.002       2.268.676        1.438.688 

1916 8.266.470       2.739.523       1.877,778 

listed  on  the  New  York  Stock  Exchange. 

Original  Market— $6,926,000  offered  In  Octo- 
ber. 1912,  by  Harris.  Forbes  A  Co..  and 
Speyer  A  Co..  New  York,  at  94  V&  and  inter- 
est and  $2,900,000  offered  in  Maroh,  1914,  by 


—See  Ref.  4s. 

livtod  on  the  Ne;r  York  Stock  Bxchanse. 

Original  Market— $2,702,000  offered  in  Feb.. 
1911,  by  White.  Weld  ft  Co.  and  Potter, 
Choate  ft  Prentice  of  New  York  at  92%.  and 
in    1918   by   Ladenburs.    Thalman   ft   Co. 

Market. 
Nenr  York — Ambrose  R.  Clark  &  Co..  Hod- 
enpyl.    Hardy   ft   Co..   Vanderhoef  ft   Robin- 
son. 

Prica  Boase-^.  Y.  S.  S. 
Jan.  1,  *11,  to  Jan.  1,  '21  1920 

Hiffh     92%  July  14,  '11  60  Apr.  1 

Low.     67      Oct.    8,  '20  57  Oct.  8 


NSW  YORK,  ONTARIO  A  WESTERN  RAIL- 
WAY CO.  4%%  Equip.  Tr.  Notes,  Scries 
'*C."  I>ae  $80,000  each  Sept.  and  March 
1st  to  Mareb  1.  1028. 

Dated  March  1.  1913.  Interebt  payable 
March  and  Sept.    1,   at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised     $900,000 

Outstanding  (Apr.  1.  '21) 420,000 

Balanea  Retired. 

Denomination — Coupon,  1 1,000. 

Tynstee — Bankers'  Trust  Co.,  New  York. 

Secured  under  terms  of  an  equipment  lease 
on  600  steel  coal  cars.  300  steel  underframe 
box  acre,  50  stock  cars,  60  refrigerator 
cars  and  100  flat  cars,  costinsr  $1,064,828,  of 
whtch  $154,828  was  paid  in  cash  by  the  com- 
pany. 

liQiral  for  Saving's  Banks  in  Ohio. 

Original  Market — Underwritten  by  J.  P. 
Morgan  ft  Co.  and  offered  at  97%  and  interest. 


New  York— Evans,   Stillman  ft  Co.,   Free- 
man ft  Co. 


NEW  YORK.  ONTARIO  A  WESTERN  RAIlr- 

WAY  CO.  4%%  Equip.  Tr.  Notes.  Series 

"D."    Due  $30,000  each  April  and  Oet.  1, 

to  April  1,  1923,  Inclusive. 

Dated  April  1.  1916.     Interest  payable  April 

and  Oct.   1.  at  Trustee's  office. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $490,000 

Outstanding  (May  1.  '21) 140,000 

Ralance  Retired. 

Denomination — Coupon,   $1,000. 

Trustee — Bankers'  Trust  Co..  New  York. 

Secured  by  an  equipment  agreement  on  100 
forty-ton  low  side  gondola  coal  cars  and  400 
fifty  ton  steel  coal  cars. 

I/Cignl  for  Savings  Banks  ip  Ohio. 

Market. 

See  Series  "C." 


NEW  YORK,  PENNSYLVANIA  ft  OHIO 
RAFLROAD  CO.  ReorRkmlsation  Prior 
lien  Gold  or  Sterling  4%s.  Due  Mareh 
1.  1935. 

Dated  May  5.  1880.  Extended  March  1. 
1895.  Interest  being  reduced  from  6%.  In- 
terest payable  March  and  Sept.  1,  at  60 
Church  St.,  New  York,  and  at  Liondon  In 
sterling  at  the  rate  of  four  shillings  per  dol- 
lar. 

Tax  Status — Payment  of  Federal  Income 
Tax  no  tasdumed  by  company. 

Authorised   and   Outstanding $8,000,000 

Denomination — Coupon,  $100,  $500.  £200 
and    £100.      Registerable   as   to   principal. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Control — ^Thls  company  was  reorganized  Ii. 
1896  and  succeeded  by  the  Nypano  R.  }\. 
Latter  road  is  leased  to  the  Erie  R.  R.  Co., 
which  owns  the  enitre  capital  stock. 


Socioned  by  a  direct  first  mortgage  on  488.08 
miles  of  road — 

Salamanca.  N.  Y..  to  Dajrton.  Ohio....   889.1$ 
Buchanan  Jet.   to  Oil  City.  Pa SS.7$ 

Underlica— Nypano  R.  R.  4s.  due  1996.  all 
owned  by  the  Brie  R.  R.  and  deposited  under 
its  Consolidated  General  Lien  Mortgage,  due 
1996.  which  mortgage  provides  for  the  retire- 
ment of  this  issue. 

Legal  for  savings  banks  in  Me. 

Market. 

New  Yoric — "E.  A.  Baker  ft  Son.  Dunham 
&  Co..  Finlay  ft  Davenport,  Hartshome  ft 
Battelle.  Fred  H.  Hatch  ft  Co..  Chaa.  W. 
Place.  R.  W.  Pres(q?rich  ft  Co..  Redmond  ft 
Co..  Seasongood,  Haas  ft  Macdonald.  Ray- 
mond M.  Smith.  Struthers  ft  Hiscoe.  Taylor. 
Smith  ft  Hard.  Tobey  ft  Kirk,  Vilas  ft 
HIckey,  Edwin   Wolff. 

Philadelphia — Henry  D.  Boenning  ft  Co.. 
Daniel  ft  Co.,  Blkins.  Morris  A  Co..  William 
W.  Fogarty,  Samuel  McCreery  &  Co..  Pars- 
ly  Bros,  ft  Co. 

Pittsburgh — R.  B.  Hutchinson  A  Co. 

Priee  Range. 
Jan.  1.  '10.  ta  Jan.  1.  '81  1980 

Bid.         Ask.  Bid.  Aak. 

High  101      '10     101*16         78 U  Oct.      80  Nov. 
Low.     67% '80       69 '20         67%  July     69  July 
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NEW  YORK.  PHIIAineiflllA  ft  NORFOUL 

RAIIJtOAD  1st  4a.     Dae  Jan.  1.  1980. 

Dated  Feb.    1.    1899.     Interest  payable  Jan. 

and  July  1.  at  TreaHurer's  office,  Philadelphia. 

Tax   Status — 2%    Federal    Income   Tax   paid 

by  company  without  deduction. 

Authorised    SS.OOu.OOS 

Outstanding    8.6on  000 

Reserved    for    Ext 400,000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 
THistee — Fidelity  Trust  Co.,  Philadelphia. 
Organisation  and  GoQtrol — ^Incorporated  In 
Maryland  and  Virginia  in  1881  as  succesHir  70 
the  Peninsula  R.  R.  of  Virginia.  In  1908  con- 
trol was  acquired  by  the  Pennsylvania  R  R. 
Co.,  which  issued  its  Guaranteed  4%  Trust 
Certificates  in  exchange  for  all  but  S7.2o0  rf 
the  capital  stock  at  the  rate  of  $3,000  in  cer- 
tificates for  $1,000  stock.  The  property  of 
the  company  is  leased  to  the  Pennsylvania 
R.  R  Co.  for  999  years  from  July  1,  1921. 

Capitalisation.  Outscsn-me. 

Common    $2,600,000 

Funded  debt   ^j.. 8.908.000 

Secured  by  first  mortgage  on  112  miles  from 
Delmar.  Del.,  to  Cape  Charles,  Vs..  and 
branch  from  King's  Creek  to  Crestfleld.  Md. 

Underlica— $1,000,000  Income   4s.   due   1989. 

Years  ended  Dee.  81: 

Gross. 

tl919 8.208.367 

tl918 7,632.494 

•1919 $996,051 

*1918 996.061 

1917 5.616.810 

1916 5,194.K8 

1915 4,164.985 

*Corporate   account. 
tFederal  account — standard  return 
eluded. 

Legal  for  savings  banks  in  Cal..  Conn..  Me.. 
Mich..  Minn..  N.  H..  N.  J.  and  Wis. 
listed  on  the  Philadelphia  Stock  Bxchange. 

Market. 

New  York— Vilas  &  HIckey. 

Philadelphia — Barnes  ft  Lofiand.  Blddle  ft 
Henry.  Henry  D.  Boenning  ft  Co..  Blktnp. 
Morris  &  Co.,  William  W.  Fogarty.  Huntooo 
ft  Co..  McCown  ft  Co..  Morley.  Wood  &  Co.. 
Samuel  K.  Phillips  ft  Co..  Isaac  Starr  Jr.  ft 
Co. 

Baltimore^  Md. — BarroU,  CorXran  ft  Co. 


Net.       Int. 

866.546 

1.222,873 

$1,184,214 

1.088.180 

1,229.487 

1.670.761 

958.444 


ft  Rent. 
238.217 

i6s,ao< 

$348,288 

888.700 
868.650 
487.758 
268.668 

not  in- 


Price 
Jan.  1.  *09»  to  Jan.  1,  '21 

Bid.  Ask. 

High  100^  '09       99 H  '12 
Lrf>w.      68      '20       71       '20 


UMBO 

Bid.         A«k. 
77  Feb.    82  Jan. 
08  Dec.    71  Dec. 


NKW  YORK,  PHnADBLPHIA  A  NOBFOUS 
RAIIJftOAD  CO..  INC.  48.  Due  Jan.  1. 
19S9. 

Dated  Fob.  1.  1899.  Interest  payable  by 
check,  when  earned.  May  and  Nov.  1.  Interest 
on  these  bonds  is  payable  out  of  surplus  in- 
come as  determined  by  the  Board  of  Directors, 
and  non-cumulative.  No  dividends  shall  be 
declared  on  the  capital  stock  unless  4%  Inter- 
est shall  have  been  paid  on  these  bonds  for 
the  preceding  12  months. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Ontatandlnv $1,000,000 

Deoomtnatlon — Registered.  $1,000. 

Tmsiee — Fidelity  Trust  Co..   Philadelphia. 

OrsanlzatlDn  and   Control — See   Ist   48. 

Seenrvd  by  second  mortKase  on  112  miles 
covered  by  the  1st  48. 

Prior  Ucn8^$2. 600.000  1st  4s.  due  19S9. 

EanUvt— See  1st  48. 

Ustod  on  the  Philadelphia  Stock  Bxchanse. 

Market. 
PUladelphin — Biddle  &  Henry,  Henry  D. 
BoennlniT  &  Co..  Oraham,  Parsons  &  Co.. 
Huntoon  &  Co..  McCown  ft  Co..  Morley, 
Wood  &  Co.,  Isaac  Starr  Jr.  ft  Co.,  Wheeler, 
Elliot  ft   Mann. 

Price  Kanse. 
Jan.  1.  '13.  to  Jan.  1,  'tl  19t0 

Bid.         Ask.  Bid.         Ask. 

Hlffh     97*13       98*13  70  Jan.      80  Jan. 

Low.     66  '20       70  *20  65  Dec.      70  Dec. 


NEW  YORK.  PHIIADELPHIA  A  NORFOLK 
RAHJIOAD  CO.  Stoek  Trust  4%  CertUI- 
eates.     Due  June  1,  1948. 

Dated  June  80.  1908.     Interest  payable  June 

and  Dec.   1.  at  Trujtee's  ofllce. 

Tax   Status — 2%    Federal    Income   Tax   paid 

by  company  without  deduction. 

Antliorised    $7,500,000 

Ootatnndinc    7.478,260 

Denomination— Coupon,      $1,000.       Reffisler- 

able  as  to  principal. 

T^stee—Ftdelity  Trust  Co.,  Philadelphia. 

Onnrantecd  principal  and  interest  by  the 
Pennsylvania  R.  R.  Co. 

Orsanlsation  and  Control — See  Ist  4s. 

Seeority — Certificates  are  Issued  by  the 
Trustee  against  the  deposit  of  $2,492,750  of 
the  $2,600,000.  New  York.  Philadelphia  &  Nor- 
folk capital  stock.  Further  secured  by  cove- 
nant of  the  Pennsylvania  R.  R.,  endorsed  on 
each  certificate,  whereby  said  company  agrees 
to  furnish  Trustee  with  necessary  sums  to  pay 
the   principal   and   interest   of  the   certificates. 

Dividends  on  this  stock  have  been  paid  as 
follows:  1901.  6%:  1902.  6%;  1903.  6%:  1904. 
8%:  1905  and  1906.  10%:  1907.  11%:  1908- 
1919,    inc..    12%. 

Bamlncs — See    lat   4  s. 

OrivinnI  Market— Offered  In  1908  by  the 
Pennsylvania  R.  R.  Co.  to  the  stockholders  of 
the  New  York.  Philadelphia  ft  Norfolk  R.  R. 
Co.  In  exchange  on  the  basis  of  $3,000  In 
these  certificates  for  each  $1,000  par  value  of 
stock. 

Market. 

Nesr  Totfc — Redmond  ft  Co. 

Phllndelpiiia^Biddle  ft  Henry,  Henry  D. 
Boennlngr  ft  Co.,  Blklns.  Morris  ft  Co.,  Wil- 
liam W.  Pocarty,  Harper  ft  Turner,  Huntoon 
ft  Co.,  McCown  ft  Co..  Reed  A.  Morgran  ft 
Co.,  Morley.  Wood  ft  Co.,  Starr  Jr.  ft  Co., 
Paraly  Broa  ,ft  Co. 


Jan.  1,  '16,  to  Jan.  1,  '21  19M 

Bkl.  Ask.  Bid.         Ask. 

High     98H'16       94H'17  71  Mar.    76^  Aug. 

Low.     69      '20       72      '20  69  June     72      Aug 

NEW  YORK,  PROVIDENCE  ft  BOSTON 
RAIUtOAD  Gen.  48.     Due  Aprii  1.  1942. 

Dated  April  1.  1892.  Interest  payable  April 
and  Oct.  1,  at  Central  Union  Trust  Co.,  New 
York. 

Tax  Statns — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    Closed  mortgage 

Outstanding    $1,000,000 

Denominatlnn — Coupon.  $1,000.  Reglster- 
ab!e  $1,000. 

Trustee— Treasurer  of  the  State  of  Connecti- 
cut. 

Asaumed  by  New  York.  New  Haven  ft  Hart- 
ford R.   R.   Co. 

Control — Incorporated  in  Rhode  Island  in 
1832  and  in  Connecticut  in  1833.  In  1893 
company  was  merged  into  the  N.  Y..  N.  H.  ft 
H    R.  R.  Co. 

Seenred  by  first  mortgage  on  80  miles  of 
road.  62  miles  of  which  are  main  line  double- 
tracked  road  from  Providence,  R.  I.,  to  New 
London.  Conn.,  and  18  miles  are  double-track 
branches. 

Underlies— N.  Y..  N.  H.  ft  H.  R.  R.  1st 
ft  Ref.  Mtge.  under  which  bonde  are  reserved 
to  retire  this  issue. 

listed  on  the  New  York  Stock  Exchange. 

Market. 
New  York — Fred  H.   Hatch  ft  Co.,  Roose- 
velt ft  Son.  • 

Priee  Range. 
Jnn  1,  '09,  to  Jan.  1,  *tl  1980 

Bid.        Ask.  Bid.  Ask, 

High  102  *09     102  '09  SO\k  Jan.      90  Feb. 

Low.     70*17       76 '20  70      July     76  June 
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NEW  YORK  RAILWAYS  CO.  let  Real  Estate 
ft  Ref.  4b.      Due  Jan.  1.  1942. 

Dated  January  1.  1912.  Interest  payable 
Jan.  and  July  1,  at  company's  office.  New 
York. 

Default — July  1,  1919,  Interest  was  not  paid 
vhen  due. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   New  York  State. 

Authorised     Unlimited 

Ontstondlng $18,061,290 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal  fully  reglsterable.  Regis- 
tered. $1,000,  $5,000  and  multiples  of  $5,000. 
not  exceeding  $100,000.  C.  ft  R.  interchange- 
able. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  105  and  interest  on  Jan.  1. 
1?16.  or  on  any  interest  date  thereafter,  on  12 
weeks'  notice. 

Organisation  and  Control — ^The  New  York 
Railways  Co.  was  incorporated  on  December 
29,  1911,  as  successor  to  the  Metropolitan 
Street  Railway  which  was  sold  under  fore- 
closure on  that  date. 

Controlled  through  ownership  of  a  majority 
of  the  stock  by  the  Interborough  Consolidated 
Corp. 

Capitalisation.  Outstanding. 

Common    $1*7,495. 060 

Funded  debt   58.773,027 

Receivership — On  March  20. '  1919.  Job  B. 
Hedges  was  appointed  receiver  by  Judge  Mayer 
in  the  U.  S.  Disrict  Court  on  petition  of  the 
American  Brakeshoe  ft  Foundry  Co.,  a  cred- 
itor to  the  amount  of  $36,806. 

Protective  Committee—Harry  Bronner, 
chairman;  William  A.  Day:  Caspar  W.  Morris; 
Charlee  A.  Peabody;  W.  H.  Remick:  Frederick 
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listed  on  the  New  York.  Boston  and  Loop 
don  Stock  Bzcfaanvea. 

OrUlnal  Market — Offered  In  Oet..  1909,  at 
96  H  and  Interest  by  Kidder.  Peabody  A  Co.. 
New  York,  and  Sarin*  Bros,  it  Co.,  London, 
and  in  March.  1910,  a^97V&  and  interest  and 
920.000,000  offered  i#  May,  1912.  by  the 
same  firms  and  Hope  A  Co.,  Amsterdam,  at 
99%  and  interest,  and  98.000.000  Sept..  191S. 

Market. 

New  York — Dunham  &  Co.,  Joseph  Oil- 
man. Hartshorne  &  Battelle.  Hodenpyl, 
Hardy  &  Co.,  SeaaonRood,  Haas  &  Mac- 
donald.  Struthers  &  Hlscoe,  Vilas  A  Hlckey. 

Phlladelnhia — Thomas  A.  Blddle  &  Co. 

Ixmisvilfe,  Ky. — Fidelity  &  Columbia  Trust 
Co. 

Prlee  Banse— N.  T.  8,  E. 
Jan.  1,  '11.  to  Jan.  1,  '21  1920 

HiiTh  101  Nov.  10.  *11  81%  Jan.    9 

Low.     72  Dec.  22,  '20  72      Dec.  22 


NEW  YORK  TELEPHONE  CO.  80-Year  8.  F. 
Debentore  68.    Dae  Feb.  1»  1B49. 

Dated  February  1,  1919.  Interest  payable 
Feb.  1  and  Auff.  1,  in  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assimied  by  company. 

Aothorlzed    125.000.000 

Outstandiogr   (Jan.   1.  '21) 24.381.200 

Held  In  S.  F 618.800 

Purpose  of  Issue — ^The  larsrer  part  of  the 
proceeds  of  this  issue  will  be  used  to  retire 
current  indebtedness  incurred  on  account  of 
Investments  of  the  company  in  property  out- 
side of  the  States  of  New  York  and  New 
Jersey,  and  to  provide  for  additional  invest- 
ments in  property  outside  of  said  States. 

Denomination — Coupon.  11.000.  1600  and 
9100.  Reiristerable  as  to  principal.  Regis- 
tered. $1,000.  96,000.  $10,000  and  authorised 
multiples  of  $10,000.  C.  A  R.  Interchange- 
able. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  interest  date  upon  60 
days'  notice  at  110  and  interest. 

Sinking:  Fund— Annually  $376,000  in  cash.  In 
semi-annual  installments  payable  on  Amr.  1 
and  Feb.  1.  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  110  and  interest. 

Bonds  so  acquired  are  kept  alive  and  inter- 
est added  to  this  fund.  It  is  estimated  that 
this  fund  will  retire  the  entire  issue  at  the 
call  price  before  maturity. 

Orranisatlon  and  Control — Incorporated  In 
New  York  in  1896  as  a  consolidation.  This 
company,  together  with  its  subsidiares  and 
connecting  companies,  constitutes  the  most 
important  operating  division  of  the  Bell  sys- 
tem. Together  with  Its  subsidiaries  it  oper- 
ates in  the  States  of  New  York.  New  Jersey. 
Pennsylvania.  Delaware.  Maryland,  Virginia, 
West  Virginia,  in  the  District  of  Columbia, 
and  in  parts  of  Connecticut  and  Ohio.  Its 
entire  $160,000,000  capital  stock  is  owned  by 
the  American  Telephone  A  Telegraph  Co. 

Capitalization.  Outstanding. 

Common    $160,000,000 

Funded  debt   91.266.100 

Security — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgsge.  The 
company  covenants  in  the  trust  agreement 
that  if  at  any  time  after  the  issue  of  these 
debentures  It  shall  create  any  mortgage  or 
cdiarge  upon  all  or  any  part  of  its  real  estate 
or  telephone  plant,  or  securities  of  subsidi- 
ary companies  held  by  it,  these  debentures 
shall  be  secured  by  such  mortgage  or  charge 
ratably  with  any  other  indebtedness  secured 
thert'by. 

Prior  Liens — 1st  *  Gen.  4%s  of  1939  and 
prior  liens  thereto. 

Listed  on  the  New  York  Stock  Exchange. 
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Original  HarkeC — $26,000,000  offered  Jl^ 
uary,  1919,  by  J.  P.  Morgan  A  Co..  Knhn. 
Loeb  A  Co.,  Kidder,  Peabody  A  Co.,  Iisa, 
Higglnson  A  Co..  National  City  Co..  FInt 
National  Bank,  and  Harris.  Forbes  A  Co.,  at 
101  and  interest. 

Market. 

New  Yortc — Dunham  &  Co..  Joseph  Gil- 
man,  Struthers  &  Hiscoe. 

Philadelphia — ^Thomas  A.  Blddle  &  Ool, 
Lloyd  &  Palmer. 

Priee  Range— N.  T.  8.  E. 
Jan.  1.  '19,  to  Jan.  1.  '21  1990 

High  lOm  June  12,  '19  96%  Jan.  91 

Low.     82  Dec.  23.  '20  82      Dec  29 

NEW  YORK.  WESTCHESTEB  A  BOSTON 
RAILWAY  CO.  Isi  4Vbs.  Series  "l."  Dm 
July  1.  1946. 

Dated  July  1,  1911.  Interest  payable  Jan. 
and  July  1.  at  Lincoln  National  Bank,  New 
York,  or  at  London. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  York  State. 

Authorized 900.000,060 

Outstanding    21.990.696 

Reserved    for   Ext 88,610.606 

Denomination — Coupon.  91.000  or  £200  and 
£100.  Registerable  as  to  principal.  Rccte- 
tered.  $1,000  and  multiples.  CAR.  Inter- 
changeable. Sterling  bonds  of  £200  are  ooo- 
vertlble  into  Dollar  bonds  coupon  form  at  the 
rate  of  $4.86  per  £  Sterling. 

Trustee-— Guaranty  Trust  Co.,  New  York. 

Redeemable  at  110  and  Interest  on  any  ln> 
terest  date  in  amounts  of  not  leas  ♦!»** 
$6,000,000.  ^^ 

Guaranteed  unconditionally  as  -to  princi- 
pal and  Interest  by  the  New  York,  New  Haven 
A  Hartford  R.  R.  Co.  by  endorsement. 

Organisation  and  Control — Incorporated  In 
New  York  in  1910  as  a  consolidation  of  an 
older  company  of  the  same  name  and  the 
N.  Y.  A  Port  Chester  R.  R.  Co.  Controlled 
through  ownership  of  practically  Its  enUre 
stock  by  the  New  York,  New  Haven  A  Hart- 
ford R.  R.  Co. 

Capitalization.  Outatandln*. 

Common 96.666.296 

Funded   debt    - ...  .^. .... .   21,906.066 

Secured  by  first  mortgage  upon  the  entire 
property  of  the  company,  which  operates  a 
high  speed  electric  railroad  of  78.41  miles  of 
track  (21.76  miles  of  road),  of  which  60.67 
miles  are  owned  In  fee.  the  oompany  havtnv 
perpetual  rights  to  operate  over  the  addition 
mileage.  Road  extends  in  four  tracks  from 
the  Harlem  River  near  Willis  Ave..  New 
York,  through  Bronx  and  Westchester  Coua- 
ties,  to  Mt.  Vernon,  from  which  a  doubla> 
track  road  extends  to  White  Plains  and 
another  double-track  road  to  New  Rocfaellsu 
The  company  has  obtained  f\a!bXM  from  the 
City  of  New  York  to  construct  a  transfer  sta- 
tion at  180th  Street  and  Morris  Park  Ave.. 
which  will  permit  an  interchange  of  traOe 
with  the  West  Farms  Branch  of  the  Inter- 
borough  Rapid  Transit  Co. 

Years  ended  Dec.  31: 

,«««                    OroBS.           Net.  Int.ARent. 

1»20 $912,265           $74,228  $1,782,956 

1919 $762,307  def.$60.214  $1,672,996 

1918 678.631  def.  60.000  l,661.tTt 

1917 666.414  def.  21.780  1.609,116 

1916 664.664             20.221  1.666,466 

Under  its  guaranty  the  N.  Y..  N.  H«  A  H. 
has  made  good  all  deficits  to  date. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Harket^$17,200.000  off^ed  Jnly. 
1911.  by  Kissel.  Klnnicutt  A  Co..  and  Har- 
ris.   Forbes   A   Co..    New   York,    at    96^    and 


IS.  000*000  offered  by  the  same  trmm 


Interest, 
la  1912. 


New  York — L.  L.  Winkelman  A  Co. 
Prlee  Raiiffe— N.  T.  S.  B. 
Jan.  1,  '12,  to  Jan.  1.  *21  1020 

Hlffh  100^  July    3,  '12  51  Sept.  24 

Low.     81      Dec.  2S,  '20  81  Dec.  28 


MSWAftK   CONSOUDATBD  Q/kB   00.   Ooaa. 
5i.    Dae  Dee.  I,  1048. 

Dated  December  1.  1898.  Interest  payable 
June  and  Dec.  1.  at  Trustee's  office. 

Tax  Status — ^Payment  o£  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
Ln  New  Jersey. 

Anthorized    $10,000,000 

Oatstandins     6,000,000 

Denominations-Coupon.  $1,000.  Redaterabls 
aa  to  principal. 

Trustee — Fidelity  Union  Trust  Co.,  New- 
ark, N.  J. 

Onpanlsatlon  and  Control — ^Incorporated  In 
New  Jersey,  in  1898,  as  a  consolidation  of  the 
Newark  Gas  Co.,  tbe  Montclair  Oas  &  Water 
Co.,  the  Summit  Gas  Livht  Co..  the  People's 
Gas  Liffht  Co.  of  Irvinston,  N.  J.,  and  the 
Clinton  Gas  Co.,  and  owns  all  the  capital 
stock  of  the  Oranss  Gas  Lisht  Co.  and  nearly 
all  the  stock  of  the  Bast  Newark  Gas  lasht 
Co.  The  property  Is  leased  until  1907  to  the 
Public  Service  Gas  Co..  practically  the  en- 
tire stock  of  which  is  owned  by  the  Public 
Service  Corporation  of  New  Jersey. 

Capitalization.  Outstanding 

Common    • $6,000,000 

Funded   debt    9,999,700 

Secured  by  first  mortvasre  upon  plants  and 
property  supplylnir  Orange,  East  Oranve, 
Montclair,  Summit,  Belleville,  Clinton  and 
Irvlnston,  N.  J.,  and  by  second  mortffase  on 
two  plants  supplying  Newark*  N.  J.  Fran- 
chises  with   one  exception   are  perpetual. 

Prior  liens — $3,999,700  Newark  Gas  Co. 
1st  6s  of  1944.  for  the  retirement  of  which 
bonds  of  this  issue  have  been  reserved. 

BamlnvB — Not  available. 

listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Original  Market — $4,600,000  offered  In  Dec., 
1898,  by  Redmond.  Kerr  4k  Co.  (now  Redmond 
St  Co.).  New  York,  and  Fidelity  Trust  Co.  of 
Newark,  at  108  V&   and  interest. 

Market, 

Now  York— W.  E.  R.  Smith  A  Co. 
Philadelphia — Barnes    &    Lofland.    Samuel 
K.   PhiUipa  &  Co. 

Jersey  City,  N.  J. — Cutwater  &  Wella 

Price  Raase— N.  T.  8.  E. 
Jon.  1,  *11,  to  Jan.  1,  '21  1020 

Bid.  Ask. 

High  106%  Apr.  22,  '11         79  ^  Feb.      86  Jan. 
L.OW.  100%  Jan.  80, '11         71      Nov.      75  Nov. 


NEWARK  GAS  CO.  let  «s.  Dae  April  1, 
1944. 

I>ated  Sept.  3.  1896.  Interest  payable  quar- 
terly, Jan..  April.  July  and  Oct.  1,  at  Fidelity 
Trust  Co.,  Newark,   N.  J. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  the  istate  of  New  Jersey. 

Anthorized    $4,000,000 

Outstanding    8.999.700 

Denomination — Coupon,  $1,000,  $500  and 
$100.     Refflsterable  as  to  principal. 

Tnistee — National  Newark  A  Essex  Bank- 
ing Co.,  Newark.  N.  J. 

Organization  and  Control — See  Newark  Con- 
solidated Gas  Co.  Consol.  6s. 

Secured  by  first  mortsare  upon  two  ffas 
plants  supplying  Newark,  N.  J.  Franchises 
perpetual. 
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Underlies — $6,000,000  Newark  Consolidated 
Oas  Co.  Cons.  6s.  due  1948,  which  provide 
for  the  retirement  of  this  issue. 

Market. 

New  York — E.  A.  Baker  A  Son.  Fred  H. 
Hatch  &  Co.,  Lynch  A  McDermott,  W.  E. 
R.  Smith  A  Co. 

Jersey  City,  N  J. — Cutwater  A  Welia 

Price  Banse. 
Jan.  1,  *f»,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

Hierh  133  '09     134  '09  105  Nov.       110  Mar. 

Low.     77  '20       82  '20  77  July         82  July 

NEWARK  FAS8BNOBR  RAILWAY  1st  Oona* 

0s.    Doe  Joly  1,  1980. 

Dated  July  1.  1890.  Interest  payable  Jan. 
and  July  1,  at  First  National  Bank,  Jersey 
City.  N.  J. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorized  and  Ontstandlnip . . .  .86,000,000 

Denomination — Coupon.  $1,000.  Revisterable 
as  to  principal. 

Tnistee — ^New  Jersey  Title  Guarantee  A 
Trust  Co..  Jersey  City,  N.  J. 

Guaranteed  principal  and  Interest  by  en- 
dorsement by  the.  Consolidated  Traction  Co.  of 
N.  J. 

Orsaaisation  and  Control — Incorporated  la 
New  Jersey  in  1890  as  a  consolidation  of  the 
Essex  Passenger  Ry.  and  the  Hudson  A  Ber- 
gen  St.  Ry.  and  acquired  the  Elizabeth  Pas- 
senger Ry.  and  the  Newark  A  Irvinston  St. 
Ry.  Company  was  leased  in  1893  to  New  Jer- 
sey Traction  Co..  which  is  in  turn  leased  to 
the  Consolidated  Traction  Co.  This  latter 
company  is  leased  to  the  North  Jersey  Street 
Ry..  which  has  been  merged  into  the  Publie 
Service  Ry.  Co.  The  last  named  company  is 
controlled  through  ownership  of  its  entire 
stock  by  the  Public  Service  Corporation  of 
N.  J.  The  entire  stock  of  the  Newark  Pas- 
senger Ry.  is  owned  by  the  Consolidated  Trac- 
tion Co.  of  N.  J. 

Capitalization.  Outstandlnff. 

Common    $6,000,000 

Funded  debt    6.000.000 

Secured  by  first  mortxasre  upon  83  miles  of 
track  upon  the  principal  streets  of  Newark, 
N.  J.,  and  extending  to  Elizabeth.  Orance, 
East  Oranffe.  Harrison.  Bloomfleld  and  Irvinv- 
ton.  N.  J.     Franchises  perpetual. 

Oririnai  Market — $750,000  offered  In  Sept.. 
1906.  by  J.  S.  Rlppel,  Newark.  N.  J. 

Market. 

New  York — W.  E.   R.  Smith  A  Co. 

Phliadelphia— Henry  D  Boennlng  &  Co.. 
Elklna,  Morris  A  Co.,  McCown  &  Co.,  Samuel 
K.  PhillipH  &  Co. 

Jersey  City,  N.  J. — Cutwater  A  Welle. 

Price  Banffe. 
Jan.  1,  '09,  to  Jan.  1,  'iei  1920 

Bid.  Ask.  Bid.  Ask. 

Highl09Vi'09     110%  '09         75  Jan.      80  Jan. 
Low.     70      '20       73      '20         70  Oct.      73  Dec 

NEWBUROH  A  NEW  YORK  RAILROAD  00. 

1st  Ext.  5s.     Dne  Jan.  1.  1929. 

Dated  August  1,  1868.  Extended  January 
1.  1889.  Interest  reduced  from  7%.  Inter- 
est payable  Jan.  and  July  1.  at  50  Churofa 
St.,   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

.4Lnthorlsed  and  Ootstandinr $850,000 

Denomination — Coupon.  $1,000.  Reglsterabla 
as  to  principal. 

Assumed  by  the  Erie  R.  R.  Co. 

Control — Incorporated  In  1863  in  New  York- 
and  in  1890  was  merged  into  the  New  York. 
Lake    Brie    A   Western   Ry.,    which    has   been 
succeeded  by  the  Erie  Railroad  Co. 


r 


V 


Seenred  by  flrat  mort^ase  on  12.64  miles  of 
road  from  Arden  Junction  to- Vail' ■  Oate  Junc- 
tion. N.  Y. 

UnderileA— Brie  R.  R.  Consol.  Prior  Lien, 
General  Lien  and  Convertible  bonds  and  notes. 

Market. 

Phlladelpliia— Oraham,  Parsons  &  Co. 

Price  Banco. 
JTan.  1,  '13,  to  Jan.  1,  '21  19S0 

Bid.         Ask.                  Bid.  Ask. 

Hlirh  103  '13     106  '13             88  Dec.         92  Feb. 
r^ow.     86  '18        87  '20  87  Oct. 


NEWPORT     A    CINCINNATI     BRIDGE    GO. 

Gen.  41/to.    Dae  Jalj  1,  1940. 

Dated  July  1,  1896.  Interest  payable  Jan. 
and  July  1.  at  Louisville  A  Nashville  R.  R. 
Co.  office,  71  Broadway,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlxed   Closed  mortffaffe. 

OutstandlnfiT     $1,330,000 

Beared  by   S.   F 70.000 

Denomination — Coupon.  $1,000.  Refflsterable 
as  to  principal. 

Trustee — Farmers'  Loan  &  Trust  Co..  New 
York. 

Slnldns  Fand — ^Annually  out  of  net  earnings 
an  amount  equal  to  one  per  cent,  of  the  bonds 
then  outstanding  for  the  purchase  of  these 
•bonds  at  par:  if  no  purchase  can  be  made  fimd 
reverts  to  the  company. 

Guaranteed  principal  and  Interest  by  the 
Pennsylvania  Company  by  endorsement. 

Control — Chartered  in  1886  and  rebuilt  in 
1897.  Was  formerly  operated  as  part  of  Penn- 
sylvania Company,  but  in  1904  the  property 
was  conveyed  to  the  Louisville  ft  Nashville 
R.  R.  Co. 

Secured  by  a  first  mort^ave  on  the  brldse 
stcross  the  Ohio  River  from  Cincinnati.  Ohio, 
to  Newport.  Ky.,  \.  mile  long-,  realty  and 
■approaches. 

Underlies — Louisville  A  Nashville.  Atl., 
Knoxville  &  Cincinnati  Dlv.  4s,  and  Unified 
4s,  due  1940.  which  provide  for  the  retire- 
ment of  this  issue. 

Leisral  for  savinss  banks  in  Cal..  Mich.. 
Minn..  Mo..  N.  J.  and  R.  I. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — CTonstnhle  St  Fleming:.  Finlay 
&  Davenport.  Sani'l  GoldBfhmldt,  Ilartshome 
&  BHttolle,  R.  \V.  Pre.s8prlch  &  Co..  Ray- 
moncl  M.  Smith.  Taylor.  Smith  &  Hard, 
Vllaa  &  Kickey.  Prlnre  &  Whltely. 

Fhllndclphin — Henry  D.  Boenuins  &  Co., 
Daniel  &  (Jo.,  Isaac  Starr  Jr.  &  Co.,  Wheeler. 
JElllot  &  Mann. 

PIttNburifh — R.  B.  Hutchinson  &  Co. 

Price  Ranse— N.  Y.  8.  E. 
.Jan.  \,  '13,  to  Jan.  1,  '21  1920 

Bid.  Ask. 

High  101%  Jan.  22. '13        83%  Jan.     84%  Jan. 
Xow.     97%  Oct.  30,  '13       71%  Dec.     83%  Mar. 


':NEWP0BT  ft  FALL  RIVER  STREET  RAII«- 
If  AY  Cons.  \Va»,     Bae  Jnly  1.  1964. 
dOated  July  1.    1904.      Interest  payable  Jan. 
"and  July  1.  at  office  of  Trustee. 

Tax     Status — Payment     of     Federal     Income 
Tax  not  assumed  by  company. 

Authorized     $1,000,000 

OiitBtandlnff    696.000 

UnlsKued   304.000 

Denomination — Coupon.    $1,000.   Refflsterable 
aa   to  principal. 

Trustee — American  Trust  Co.,  Boston. 
Orsanlxatlon  and  Control — Oraranlzed  in  1898 
and  has   acquired  the  properties  of  the  New- 
port Street  Ry.  Co.  and  Newport  Illuminating 
■Co.     In  1920  wanie  chnngi'rt  to  Newpo.t  Elf"*"- 
rir   Corp.     The  company  was  leaned  to  the 
\y   State  Street   Ry.   Co.    until   2000   for  In 


terest  on  bonds  and  6%  on  $1,050,000  stock. 
In  1919  the  Bay  State  Street  Ry.  Co.  was 
succeeded  througrh  foreclosure  by  the  East- 
ern Massachusetts  Street  Ry.  Co.  In  1930 
the  leasehold  (modified)  was  acquired  by 
the  Newport  County  Electric  Co. 
Capitalization.  Outstanttlnr. 

Common    ll.OSO.OOO 

Funded  debt   999.S00 

Secured  by  mortcase  upon  18  mllea  of  track 
In  Newport  and  extending  to  Fall  River.  Mass.. 
and  electrio  llshtlns  plant  in  Newport. 

Prior  Lleos — $240,000  Newport  k,  Pad!  River 
St.  Ry.  1st  6s.  due  1918.  and  $63,600  Newport 
Illuminating  Co.  2nd  6s.  due  1925.  to  retire 
bonds  of  this  issue  which  have  been  reserved 

Note.— The  $240,000  1st  5s  due  Auff.  1. 
1918.  were  purchased  for  the  account  of  the 
receiver  of  the  Bay  State  Street  Ry.  Co.  and 
are  now  held  by  the  Eastern  Massatdiusetts 
Street  Ry.  Co. 

Market. 

Boston — ^Bodell  A  Co. 

Providence — Brown.  Lisle  &  Marshall.  BodeU 
&  Co. 


NEWPORT    A    BICHFORD    RAIIJtOAD    CO. 

Ist  68.    Dae  Jan.  1,  1941. 

Dated  January  2.  1911.  Interest  pajrabls 
January  and  July  1.   at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Inooms 
Tax  not  assumed  by  company. 

Aathorlzed  and  Oatstandlnr $350,000 

Denomination — Coupon.  $1,000.  Rerlsterabls 
as  to  principal. 

Trustee— Boston  Safe  Deposit  &  Trust  Co.. 
Boston.  ' 

Guaranteed  principal  and  interest  by  the 
Connecticut  &  Passumpslc  Rivers  R.  R..  leased 
to  the  Boston  &  Maine  under  terms  of  which 
lease  this  issue  is  guaranteed  as  to  interest. 

Organization  and  Control — Incorporated  in 
Vermont  In  1880  as  a  reorganization  of  the 
Missisquoi  &  Clyde  R.  R.  Property  is  leased 
to  the  Montreal  &*  Atlantic  Ry.,  a  subsidiary 
of  the  Canadian  Pacific  Ry.  Entire  capital 
stock  of  the  company  is  owned  by  the  Conn* 
ecticut  &  Passumpslc  Rivers  R.  R.,  which  is 
leased  to  the  Boston  A  Maine. 

Capitalization.  Outstanding. 

Common     $360,000 

Funded   debt    250.000 

Secured  by  first  mortffa«e  on  22  miles  of 
road  from  Newport.  Vt..  to  the  Canadian 
boundary  line  near  North  Troy  and  from 
East   Richford  to  Rlchford. 

Original  Market — Offered  In  October.  1911. 
by  Lee.  Hlenrinson  &  Co..  Boston.  New  York. 
etc.,   at  111%   and  Interest. 

Price  Bange. 
Jan.  1.  'II.  to  Jan.  1.  ')il 

\V\k\.  Ask. 

Hiffh  110%  '11     111%  '11 
Low.      74       '20        92       '18 


1990 

Bid. 
85  Jan. 
74  Dec. 
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NEWPORT   COMPANY   S-Year   1st  6a. 
Sept.  1.  1929. 
Dated  Sept.  1.  1919.  Interest  payable  March 
1  and  S(>pt.   I.  in  New  York  and  Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   the   company  without   deduction. 

Authorized    $5,000,000 

Outstandlnv    2.600,000 

ReMerve>d  for  Ext-. 2.600.000 

Provisions  of  Issue— Additional  bonds  are 
issuable  only  at  par  for  refunding  outstand- 
ing bonds  of  this  issue,  and  at  par  for  two- 
thirds  of  the  cost  of  additions  and  improve- 
ments to  the  mortgaged  property,  but  <m]y 
when  available  earnings  for  twelve  conaeou- 
tive  months  are  equivalent  to  at  least  two 
and  one-hulf  times  annual  interest  on  all  First 
Mortgage     Bonds     outstanding     together    with 


thoue  then  to  be  iMued.  Additional  bonds 
when  Issued  shall  bear  mvtdt  rate  of  Interest. 
be  of  such  denomination,  and  mature  at  such 
time  as  the  company  may  determine,  provided 
that  such  maturity  is  later  than  the  maturity 
date  of  the  present  issue. 

DeoMninatlon — Coupon.  $1,000;  revisterable 
as  to  principal. 

Trustee — First  Trust  &  Bavincs  Company. 
Cleveland. 

Redeemable  as  a  whole  on  60  days'  notice 
at  the  following  prices  and  interest:  101% 
to  September  1,  1920;  101  thereafter  to  Sep- 
tember 1.  1921.  and  100%  thereafter  to  ma- 
turity. 

OrvanUatloii— Incorporated  in  Delaware. 
July.  1919.  The  company  is  a  larse  manu- 
facturer of  dyestuffs  and  wood  distillates. 
Controls  throug-h  stock  ownership  the  Mil- 
waukee Coke  A  Gas  Co. 

Capitalization.  Outstanding. 

Common    $812,198 

Prior   common   stock 2,962,600 

Funded  debt   2.SO0.O0O 

Secured  by  a  first  mortsave  upon  the  entire 
physical  property  of  the  company,  havlnc  a 
book  value  of  $5,776,671.  Further  secured 
by  pledire  of  $929,000  (entire  issue  $3,600,- 
OOO).  par  value,  stock  of  the  Milwaukee 
Coke  A  Oas  Co.  In  the  past  seven  years 
dividends  agsregating  100%  have  been  paid 
on  the  stork. 

The  company's  chemical  works  are  sltTiated 
at  CarroUville.  Wisconsin.  IS  miles  from  Mil- 
waukee, upon  a  site  of  approximately  200 
acres  with  a  frontage  of  2.800  feet  on  Lake 
Michigan. 

The  Milwaukee  Coke  and  Gas  Company, 
operating  by-product  coke  ovens  at  Milwau- 
kee, which  is  controlled  through  stock  own- 
ership, constitutes  an  important  source  of 
many  of  the  basic  raw  materials  used  at 
the  CarroUville  plant. 

The  company  has  a  monthly  production  of 
about  900.000  pounds  of  intermediates.  500,- 
000  pounds  of  colors,  and  4.500,000  pounds  of 
heavy  chemicals.  The  wood  distillate  plants 
have  a  normal  daily  capacity  of  about  70,- 
000  pounds  of  rosin,  1.500  gallons  of  turpen- 
tine and  1,000  gallons  of  pine  oil.  The  com- 
pany has  1,825  employes. 

Tears  ended  0ec.  81  (consolidated): 

Net.  Dep'n  Interest. 

1920 $1,462,237         $734,721         $195,224 

1919 •1.561.422 

1918 •1,017.571 

1917 •1.012,952 

Original  Market — $2,500,000  offered  August. 
1919.  by  Wm.  A.  Reed  A  Co.,  New  York.  etc.. 
at  98%  and  Interest. 

Market. 

New  York — Morton  Lachenbruch  &  Co. 
Minneapolis— Wm.  W.  Eastman  Co. 
Cleveland — Harry  W.    Hosford. 
Price  Range 

1920 
Bid.  Ask. 

High 94  May  95%  .Ian. 

Low 91  June  95      Dec. 

mSWPORT   NEWS   *   HAMPTON   RAILWAY. 
GAS   ft   ELECTRIC   CO.    1st   A   Ref.   As. 
Dae  Jan.  1,  1944. 
Dated  Feb.  2.  1914.     Interest  payable  Janu- 
ary 1  and  July  1,  at  Brown  Bros.  &  Co.,  New 
Tork,    and  Alex.   Brown   &   Sons,    Baltimore. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Authorized    $7,600,000 

Ontstanding  (Jan.  1.  '21) 8.738. 600 

Pledged  to  Secure  7%  Notes. . .  1,000.000 

Held  In  S.  F 1.600 

Reserved    for   Ext 1.682.600 

Reserved  for  Prior  Uens 1.076,000 


Denominations— Coupon.      $100.      $600 
$1,000;  registerable  as  to  principal. 

Trustee — ^Maryland  Trust  Co..  Baltimore. 

Redeemable  as  a  whole  or  In  part  at  106  anft 
Interest  on  any  interest  date. 

Organization — Incorporated  in  December* 
1913.  In  Virginia,  as  a  consolidation  of  tk» 
Newport  News  A  Old  Point  Comfort  Railwar 
A  Electric  Co..  Citizens*  Railway  Light  A 
Power  Co..  Hampton  Roads  Traction  Co., 
Newport  News  Oas  Co.  and  the  Hampton, 
Phoebus  A  Fortress  Monroe  Oas  Corporation. 

Capitalization.  Outstanding. 

Common    . . .' $1,276.00^ 

Preferred  (7%   cum.) 1,355,709- 

Funded  debt   5.457.500 

Secured  by  a  first  mortgage  on  gas  plants- 
serving  the  city  of  Newport  News.  Va..  and* 
the  town  of  Hampton.  Va«.  and  adjacent  ter- 
ritory. A  lien  by  direct  mortgage  and  by 
deposit  of  all  underlying  bonds  except  $116.- 
000  on  .the  entire  electric  lighting  and  power 
and  principal  street  railway  system  witbl»< 
the  city  of  Newport  News.  Also  a  directs 
mortgage  on  all  the  remaining  electric  ralU 
way  and  electric  lighting  properties  of  tb*' 
company,  ihe  company  owns  all  the  street, 
and  interurban  railway,  gas  and  electric  prop- 
erties In  and  around  Newport  News,  Hamp-- 
ton.  PhoeSus  and  Fortress  Monroe.  Va.,  anAi 
comprises  48.69  miles  of  electric  railway,  to- 
gether with  gas.  electric  plants  and  transmis- 
sion lines.  Population  served.  60.000.  Bleo- 
trlc  light  and  power  franchises  are  perpetual;, 
practically  none  of  the  street  railway  fran- 
chises expire  before  the  maturity  of  thess- 
bonds;  gas  franchise  In  Newport  News  is  per- 
petual, subject  to  purchase  by  city  for  9- 
months  in  1927:  gas  franchise  in  Hampton  ex-  , 
plres  in  1936  and  interurban  lines  are  largely^ 
on  private  right-of-way. 

Prior  Liens — $66,000  Citizens  Ry..  Lt.  A  Pr, 
Ist  es  of  1940.  $900,000  1st  6s  of  1988  an* 
$44,000  Gen.  6s  of  1941  of  the  Newport  New» 
A  Old  Point  Ry.  A  Electric  and  $66,000  Hamp- 
ton Roads  Traction  Ist  4V4s  of  1930.  Bond» 
are  reserved  jtinder  this  mortgage  to  retlrs 
all  the  above  issues. 
Tears  ended  Dee.  SI  (consolidated): 

Gross.  Net.  Int..  ete. 

1920 $2,765,196         $613,778         $347,2SS. 

1919 2,  a8,8-J/  '<  46,501  305. (>44 

1918 2.108,489  619,433  255.80S 

1917 1,357.308  543,201  265,91t 

1916 1.013.712  422.923  234.491 

Original  Market — Offered  De-cember.  191K* 
by  Alex.  Brown  A  Sons,  Baltimore,  a&ft 
Brown  Bros.  A  Co..  New  York  and  Philadel- 
phia,  at  91   and  interest. 

Market. 
Philadelphia — Brown     Bros.    A     Co.,     Mc- 
Cown   &  Co. 

Baltimore.  Md. — Smith.  Lockhart  A  Co. 
Price  Range. 
Jan.  1,  '16.  to  Jan.  1.  'SI  1020 

Rid.  AaU.  Bid.  Ask. 

High     861/i  'Ifi        92 '17  70  Jan.      80  Jan. 

Low.     60      '20       60  '20  50  June     60  Dec. 
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NEWPORT  NEWS  A  OLD  POINT  RAILWAY 
A  ELECTRIC  CO.  let  Ss.  Dne  Nov.  1» 
1038. 

Dated  Nov.   1.   1898.     Interest  payable  MaF' 
and  Nov.  1,  at  Alexander  Brown  A  Sons,  Bal- 
timore. 

Tax    Status — 2%    Ffd'»rnl    Income   Tax    paid' 
by  company  without  deduction. 

Anthorized  and  Outstanding $900,009 

Denomination — Coupon.    $1,000.   RegisterabI* 
as  to  principal. 

Trustee — Maryland     Trust     Co..     Baltimore* 
Md. 

Redeemable  at  110  and  interest  on  60  dayi^ 
notice. 


) 


Control — Incorporated  in  Virginia  In  1898 
«nd  acquired  a  number  of  electric  railway, 
livht  and  power  companies.  Consolidated  in 
1914  with  other  companies  into  the  Newport 
News  A  Hampton  Ry..  Oas  &  SI.  Co. 

Bocnred  by  a  first  mortcace  on  81  miles  of 
track  in  Newport  News  and  Old  Point  Com- 
tort,   Va. 

Underlies — Gen.  Ss,  due  1941.  and  1st  A 
Bef,  bonds  of  the  N.  N.  A  H.  Ry..  Oas  A 
Blec.  Co. 

EaminvB— See  N.  N.  A  H.  Ry..  Gas  A  Bleo. 
Ist  A  Ref.  6s. 

OrUlnal  Market — $800,000  In  Nov..  1898.  at 
100  and  Interest  by  Alexander  Brown  A  Sons. 
3altlmore. 

Market. 

Philadelphia — Brown  Bros.  &  Co. 

Baltimore.  Md. — Smith,  Lockhart  A  Co. 

Price  Range. 
Jan.  1,  »13,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  100*16     101 '13  80  Jan.      85  Jan. 

Low.     70*20       80*20  70  June     80  June 


NIAGARA  A  ERIE  POWER  CO.  Ist  5s.     Dae 

Jan.  1.  1941. 
Dated  Jan.    1.    1911.     Interest  payable  Jan. 
and  July  1.  at  Trustee's  oflElce. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  York  and  Pennsylvania  State  tax  re- 
funded. 

Authorized     81.860.000 

OntMtandinfT 1,191.000 

Held  In  S.  F 69.000 

Denomination — Coupon.  $1,000.  Reristerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co..  New  York. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date  on  eiffht  weeks'  notice. 

Slnklnr  Fund — Annually,  commencing  Jan. 
1.  1916,  1H%  of  authorized  bonds  for  pur- 
chasing these  bonds  at  not  over  106  and  in- 
terest except  that  a  higher  price  may  be  paid 
as  asreed  by  the  company.  Bonds  to  be 
kept  alive  and  Interest  added  ^to  slnklnc 
fund. 

Guarantee — The  Niagara,  tiockport  A  On- 
tario Power  Co.  and  the  BuflEalo  A  Lake  Brie 
Traction  Co.  (latter  company  in  hands  of 
receiver)  each  agrees  to  provide  one-half 
the  funds  necessary  to  make  up  any  deficiency 
which  may  exist  in  meetinsr  principal  and  in- 
terest or  sinking  fimd  payments. 

OrvanUatlon  and  Control — Incorporated  in 
New  York  in  1910.  Controlled  Jointly  throush 
ownership  of  entire  capital  stock  equally  by 
the  Niasrara.  Lockport  A  Ontario  Power  Co. 
and  the  Buffalo  A  Lake  Erie  Traction  Co. 

Capitalization.  Outatandlnff. 

Common    $179,500 

Funded   debt    1.191,000 

Secured  by  first  mortraere  upon  entire  prop- 
erty of  company,  includinsr  power  station  at 
Gardcnville.  and  transmission  system  supply- 
ing a  number  of  villages,  the  American  Loco- 
motives Co.  and  other  manufacturing  con- 
cerns in  thp  vicinity  of  Buffalo.   N.  Y. 

Years  ended  Dec.  31: 

Bond 

Gross.               Net.  Interest. 

1919 $483,836  $69,890  $28,196 

1918 434.434              76.483  28.410 

1917 351.269  67.467  26.166 

1916 273.563  60.984  26.696 

Original  Market — Offered  in  1911  by  Bert- 
ron.  Orlscom  &  Jenks  (now  Bertron.  Grlscom 
A  Co.).   New  York  and  Philadelphia. 


Market. 
New  York — Dunham  &  Co..  Berdell  Bros. 
Boston — Bloderet  A  Co. 
Philadelphia — Henry  D.  Boennin^  &  Co. 
Proyldenoe,  R.  I. — Homblower  &  Weeks. 
Price  Ranye. 
Jan.  1,  '15.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.         Ask. 

Higrh     80^*16       96 '16  69  72 

Low.     65      '19       76  '19  66  70 
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NIAGARA  FALLS  POWER  CO.    (THB)    1st 

IvoO. 
Dated  Nov.  1,  1920.     Interest  payable  May 
1  and  Nov.  1,  in  New  York  and  Buffalo. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Autliorixed  "A"   $40,000,000 

•*AA*'    16.000,000 

Various  Series 20.000.000 

_   ,  ^    ^.  $75,000,000 

Outstandlnip    "A A" 4.000,000 

Reserved  for  Refunding  "A". ,  40,000.000 
Reserved  for  Cora.  Purposes. .  33,000.000 
Provlsionii  of  Issue — In  respect  of  all 
Series  "AA"  bonds  to  be  issued  In  excess 
of  the  first  $4,000,000,  the  cash  cost  or  fair 
value  (which  ever  is  the  lower)  of  the  ac- 
quialtions,  additions,  improvements  or  bet- 
terments in  respect  of  which  reimbursement 
Is  required,  shall  exceed  by  at  least  26% 
the  face  amount  of  the  additional  bonds 
from  the  proceeds  of  which  such  reimburse- 
ment is  to  be  made.  Furthermore,  the  pro- 
ceeds of  additional  Series  "AA"  bonds  may 
only  be  apid  to  the  Company  when  the  net 
earnings  of  the  Company  (as  defined  in  the 
supplemental  Indenturo  dated  November  1, 
1920)  for  a  period  of  twelve  consecutive 
calendar  months  out  of  the  fifteen  consecu- 
tive calendar  months  immediately  preced- 
ing the  application  for  such  reimbursement 
shall  have  been  equal  to  at  least  one  and 
one-half  times  the  total  annual  interest 
charges  on  all  bonds  outstanding  and  those 
from  the  proceeds  of  which  such  reimburse- 
ment is  to  be  made. 

The  amount  of  First  and  Consolidation 
Mortgage  Bonds  which  may  be  executed  is 
limited  so  that  never  at  any  time  shall 
there  be  outstanding  an  aggregate  principal 
sum  exceeding  $75,000,000.  Of  the  bonds 
authorized  to  be  issued  under  the  mortgage, 
$40,000,000  shall  be  designated  as  Series  "A" 
bonds  and  shall  mature  July  1.  1969. 
$15,000,000  shall  be  designated  as  Series 
"AA"  bonds  and  shall  mature  November  1, 
1960.  and  the  remaining  $20,000,000  bonds 
shall  be  issued  either  as  Series  "A"  bonds 
or,  at  the  option  of  the  Company,  in  on« 
or  more  different  series.  The  $40,000,000 
Series  "A"  bonds  are  reserved  for  the  pur- 
pose of  refunding  prior  bonds  ($28.226,00t) 
of  which  are  now  outstanding)  but,  upon 
the  cancellation  of  the  prior  mortgages,  any 
such  reserved  bonds  which  may  not  have 
been  used  for  refunding  purposes  will  be 
available,  together  with  the  $20,000,000  of 
undesignated  bonds  and  the  $11,000,000  of 
uni8.«4ued  Series  "AA"  bonds,  for  other  cor- 
porate purposes  as  set  forth  in  the  mort- 
gage 

Pni*poses  of  IswiC'— The  proceeds  from  the 
sale  of  the  $4,000,000  Series  "AA"  6%  Bonds 
will  be  used  to  reimburse  the  Company's 
treasury  for  part  of  the  expenditures  in- 
volved in  In.MtnUIng  three  new  generating 
un'ta,  each  with  a  rated  output  capacity 
o  fabout  37.500  horso-power.  building  a  new 
central  control  .station,  connecting  the  v-irf- 
ous  plants  on  the  American  side  of  the  Falls 
with  hlRh  tension  line.s,  dredging  and  deep- 
ening the  hydraulic  cnnal.  building  addi- 
tional pen.stocks  nnd  installing  other  equip- 
ment for  the  efficient  distribution  of  the  ad- 
ditional power. 
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Denominations — Coupon  $500  and  11,000; 
regrlaterable  as  to  principal. 

Tmstoo— Marine  Trust  Co.,  Buffalo. 

Redeemable  at  106  and  Interest,  upon  00 
days'  notice. 

Sinking  Fnnd — Under  this  mortgage,  the 
Company  covenants  that,  prior  to  July  1, 
1921,  and  prior  to  each  succeeding  July  1 
(provided  at  least  $3,000,000  bonds  shall 
have  been  issued  and  shall  be  then  out- 
standing thereunder),  it  will  pay  to  the 
Trustee  a  sum  equal  to  (1)  10%  of  the 
amount  declared  payable  as  dividends  on 
the  common  stock  of  the  Company  not  ex- 
ceeding dividends  of  5%  during  the  then 
next  preceding  calendar  year,  and  (2)  20% 
of  the  amount  declared  In  excess  of  5%. 

Such  sum,  together  with  any  additional 
moneys  received  as  Interest  on  prior  bonds 
acquired  by  the  sinking  fund  is  to  be  ap- 
plied to  the  purchase  of  prior  bonds  or  of 
First  and  Consolidation  Mortgage  Bonds  at 
the  lowest  prices  obtainable  but  not  exceed- 
ing 105  and  accrued  interest  or,  if  First  and 
Consolidation  Mortgage  Bonds  cannot  be 
purchased  at  105  and  accrued  interest,  then 
to  their  redemption  at  that  price,  the  Com- 
pany having  the  privilege  of  designating  the 
Issue  or  issues  to  be  purchased  or  redeemed. 
All  First  and  Consolidation  Mortgage  Bonds 
purchased  for  the  Sinking  Flind  are  to  be 
cancelled.  All  prior  bonds  purchased  for 
the  Sinking  Fund  are  to  be  kept  alive  with- 
out impairment  of  lien  and  held  for  the 
further  security  of  the  First  and  Consolida- 
tion Mortgage  Bonds,  except  that  the  in- 
terest thereon  is  to  be  treated  as  a  sinking 
fund  payment  as  noted  above.  No  addi- 
tional First  and  Consolidation  Mortgag^^ 
Bonds  may  be  Issued  in  exchange  for  r|V.f^ 
bonds  purchased   for  the  sinking  ''.,v,'h     Knt 

&e%^Ari?en^^^°o;^^^^^^^ 

ln%rlS*a^S^j2'*''^o''*ted  in  New  York 
^v  of  th^  *^°^3lldatlon  of  a  former  com- 
cS^of  Nla^r^^e  name.  Hydraulic  Power 
Dlrtrtbutln^  V'  Pa"»  »n<21  the  Cliff  Electrical 
Sidsr  owS*#^o-  This  consolidation  placed 
tSc  Dowe?/nanagement  all  the  hydrp-elec- 
ona  S?  tK^lants  on  the  American  side  and 
the  Nifto/e  plants  on  the  Canadian  aide  of 
Canadlafara  River  at  Niagara  Falls.  The 
the  cJK  plant  Is  owned  and  operated  by 
whosdPfnadlan  Niagara  Power  Co..  all  of 
of  di#  securities  (except  qualifying  shares 
ownsFectors  and  $20,000  6%  Debentures)  are 
Id  by  The  Niagara  Falls  Power  Co. 

Corf5ipltalizatlon.  °".S^*Vi5*?iR; 

^mon     •  .♦14,464,0UU 

referred    (7%    cum.) ll'5iMt2S 

jnded  debt   82.226,000 

Secured   by   a   mortgage   on  all   the   tan- 
Jlblo  and  physical  properties,  plants,  trans- 
^isBion    systems,    improvements,    water   and 
•other  rights,  franchises,  etc.,  now  owned  by 
the     Company    for    the    development     and 
transmission    of    power,     and     all    property 
hereafter  acquired    by   it    through   the   pro- 
ceeds of  the  First  and  Consolidation   Mort- 
gage bonds,  and  is  secured  by  a  direct  first 
mortgage   upon    real    estate,    electrical    ma- 
chinery and  a  transmission  and  distributing 
system    constituting    an    important    part    of 
the   company's  properties.     Also  secured  by 
pledge  of  all   bonds  and  capital   stock    (ex- 
cept   qualifying    shares)    of     the     Canadian 
Niagara  Power  Co.  now  owned  or  hereafter 
acquired. 

The  Niagara  Falls  Power  Company  has 
established  rights,  as  riparian  owner  and 
under  statutes  of  the  State  of  New  York, 
to  a  diversion  of  at  least  19,500  cubic  feet 
per  second  of  water  from  the  American  side 
of  the  Niagara  River  for  use  in  power  de- 
velopment. It  has  applied  to  the  Federal 
Power  Commission  under  the  provisions  of 
the   Federal   Water    Power   Act   for  a  flfty- 


year  license  allowing  a  diversion  of  at  least 
that   amount   of  water. 

The  Niagara  Falls  Power  Company  owns 
and  operates  all  the  hydro-electric  power 
plants  on  the  Aemrican  side  of  the  Niagara 
River  at  Niagara  Falls  and,  through  own- 
ership of  all  outstanding  securities  (except 
qualifying  shares  of  directors),  controls  the 
power  plant  on  the  Canadian  side  of  the 
Falls  owned  and  operated  by  the  Canadian 
Niagara  Power  Company.  The  present  ag- 
gregate installed  generating  capacity  of  the 
four  generating  stations  on  the  American 
side  of  the  Falls  is  approxlamtely  87S,64T0 
horsepower,  and  the  additional  112,600 
horsepower  Installed  in  the  generating  sta- 
tions of  the  Canadian  Niagara  Power  Com- 
pany brings  the  aggregate  of  the  system 
plants  up  to  486,000  horsepower. 

Prior  Liens —  Outstanding. 

Niagara   F^lls   Power   Co.    1st    5s. 

1932    •$10,000,000 

Niagara   Falls  Power  Co.    Ref.    ft 

Oen.  6s,  1932 t8.226.000 

Hydraulic   Power   Co.    1st   A   Ref. 

5s.  1960 •3,600,000 

Hydraulic  Power  Co.  Ref.  &  Imp. 

6s.  1951 tO.SOO.OOO 

■  I  -     * 

$28,226,000 

•Closed  mortgages. 

(Closed  (under  provisions  of  supplemental 
mortgage)  so  long  as  any  Series  "AA"  bonds 
are  kept  outstanding. 

t$3.500.000  additional  may  be  issued  for 
refunding. 

Bon^  are  reserved   under  this  mortgage 

t5'Vetlre1rtr^  above   issues. 

Years  ended  Doc.  31  (Consolidated): 

Gross.      Net.     I'^^^T^lS: 

•1920 $6,081,961  IS.997.802  ll.4".S89 

1919......      5,098.100        3,632.864       J'JIS'JSJ 

1918...:..      6;016.366        3.240.875       1.8«.76» 

Original    Market— $4,000,000    Series    'AA 
6s  offered  Dec,    1920.   by  |P"icer  Tra^-^^f 
Co.    and   B.   H.    Rollins  &  Sons,    New    Yorlt, 
etc..  and  Schoellkopf.  Hutton  &  Co..  Buffalo, 
at  87%  and  interest. 

Market. 
New  York — Babcock,  Rushton  ft  Co.,  J.  8. 
l^Zch?  &  CO.,   Hartshome  ft  Battelle.  Hod- 
enpyl.  Hardy  ft  Co..  Earle  A.  Miller  ft  Co.. 

Edmund  ft  Charlea  A..#K«r  T>«rrv  ft 

Boston— Moors  ft  Cabot,   Arthur  Perry  « 

Co 

Philadelphia— McCown  ft  Co. 

BnlTalo— Citizens  Commercial  Trust  Co., 
Bvers  Reber  ft  Co.,  Glenny.  Monro  ft  Mol^ 
N  A  MacDonald  &.Co..O' Brian  Potter  ft 
Co.,  Schoellkopf.  Hutton  &  Co..  ^^-^^^^ 

Frovldonce,  R.  I.— Homblower  ft  Weeka 

NIAGARA  TAIXS  POWER  CO.  (THE)  Ut  Bm. 
Due  Jan.  1.  1982. 

Dated  April  19.  1891.  ^*«*«;*  J^Ji^'^nS 
registered  bonds.  Jan..  April.  July  and  Ortj 
1;  on  Coupon  bonds.  Jan.  and  Juiy  a.  •» 
Wlnslow.   Lanier  ft  Co..   New  York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlxed    and    Outstanding.  .$10,000,000 

Denomination — Coupon.  $1,000.  Not  regla- 
terable  as  to  principal,  but  exchangeable  for 
registered  bonds.  Registered.  $600  and  mul- 
tiples.   Not  exchangeable  for  coupon  bonds. 

Tmstee— Central    Union    Trust    Co.,    New 

Control— Incorporated  In  New  York  in  1880. 
Dn  Oct.  31,  1918.  this  company,  together  wltk 
ihe  Hydraulic  Power  Co.  and  the  Cliff  Bleo- 
Irlcal  Distributing  Co..  were  menred  Into  a 
ftew  company  of  the  same  name.  The  new 
lompany  controls  through  ownership  of  the 
entire  (except  qualifying  shares)  capital  ■took! 
of  the  Niagara  Junction  Ry.  and  the  Cana- 
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dlan  Niagara  Power  Co.  and  Niagara  Deval- 
OPment  Co. 

Secured  by  flrat  mortsace  upon  electric 
power  plant  at  Niagara  Falla,  N.  T..  for- 
merly owned  by  Tbe  (ol^  Nlavara  Falls 
Power  Co.,  about  1,350  acres  of  land  In  that 
city  and  the  adjolnlnc  town  of  Nlasara.  owned 
for  leaelnff  to  manufacturing  plant*  using 
electricity,  aub-fltatlona.  20  miles  of  transnUs- 
sion  lines,  rights,  franchises,  etc.  Also  se- 
cured by  pledge  of  lease  contract  with  the 
Buffalo  Oeneral  BSlectrio  Co.  and  by  pledge 
of  agreement  with  the  Tonawanda  Power  Co. 
whereby  those  companies  have  contracted  to 
lease  power  from  the  Niagara  Falls  Co.  dur- 
ing its  corporate  existence.  B^irther  secured 
by  deposit  of  $890,000  Liberty  bonds. 

Underlies — Ref.  &  Qen.  68,  due  1932,  Ist 
A.  Cons.  Mtge.  (of  new  ocmpany).  Bonds 
are  reserved  under  the  latter  mortgage  to 
retire  this  issue. 

EMmlngs — See  let  &  Cona  Mtge. 

listed  (coupon  bonds  only)  on  the  New  York 
Stock  XiZchange. 

Market. 

New  York — Babcock,  Rushotn  A  Co.,  J.  S. 
Bachc  &  Co..  Dunham  &  Co..  Samuel  Qold- 
schmidt,  Hodenpyl.  Hardy  &  Co..  Earle  A: 
Miller  ft  Co.,  Bdmund  &  Charles  Randolph, 
Schuman  A  Seligmann. 

MUwftiikeo^Edgar.  Ricker  A  Co. 

Philadelphia — Bauer,  Starr  &  Co.,  Brown 
Bros.  A  Co..  McCown  A  Co.,  Samuel  Mc- 
Crec'v  A  Co. 

Providence,  R.  I. — Brown,  Lisle  &  Mar- 
shall.  Ho*-nblower  &  Weeks. 

LoulsTille.  Ky.— Fidelity  &  Columbia  Trust 
Co.  — ^^^-..^^ 

Buffalo — Citizens    Commercial    Trust    Co!^ 
Bvers.   Reber  A  Co.,  Glenny.  Monro  A  Moll, 
N.   A.   MacDonald  &  Co.,   O' Brian,   Potter  A 
Co.,  Schoellkopf,  Hut  ton  &  Co.,  Inc. 

PHee  Bange— N.  i.  S.  B. 
Jan.  1.  '17,  to  Jan.  1,  *S1  19^0 

High  103      Jan.  17. '17  92  V4  Jan.  15 

Low.     86%  July  14,  '20  85%  July  14 


NIAGARA  FAIXS  POWEB  OO.  (THB)  B«r.  A 
Ocn.  6s.    Due  Jan.  1,  1982. 

Dated  October  1.  1909.  Interest  payable 
April  and  Oct.  1.  at  Trustee's  office. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  York  State. 

Anthorlzed    130.000.000 

Outstanding    8.226.000 

Beserved  for  Ext 11,774,000 

Issuance  Restrictions — No  additional  bonds 
issuable  under  this  mortgage  while  1st  A 
Cona  Series  AA  bonds  are  outstanding. 

Denomination — Coupon.  $1,000.  Registerable 
as  to  Principal.  Registered.  fl.OOO.  IS.OOO 
and  $10,000.     C.  A  R.  Interchangeable. 

Trustee — Bankers'  Trust  Co.,  New  York. 

OrgnnicQtlon — See  Ist  &  Cons.  Mtge. 

Secured  by  second  mortgage  upon  property 
of  company  covered  by  the  Ist  6s,  and  by 
first  lien  on  entire  outstanding  $6,480,000  De- 
benture 6%  bonds,  due  1933  (no  prior  liens), 
and  practically  the  entire  capital  stock  and 
all  funded  Indebtedness  of  the  Canadian  Nia- 
gara Power  Company,  which  owns  and  oper- 
ates a  power  generating  plant  on  the  Cana- 
dian side  of  the  Niagara  River,  and  by  all 
the  outstanding  stock  of  the  Niagara  Junction 
Ry.,  which  owns  and  operates  a  terminal 
switching  railroad  of  4.86  miles  with  six 
miles  of  sidings  extending  through  lands  of 
the  Niagara  Falls  Power  Co.,  and  serving  the 
manufacturing  plants  there  located. 

Prior  Ltens— $10,000,000  1st  5s,  due  1932 
Con  American  property  only),  and  $176,000 
6%    bonds  of   Niagara  Junction  Ry.    Co.,   of 
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which  $141,000  are  owned  by  the  N.  F.  P. 
Co. 

Underlies — Ist  A  Cona  Mtge.  (of  nev 
Company)  tmder  which  bonds  are  reserved 
to  retire  this  issue. 

Baraing»— See  1st  A  Cona  Mtge. 

listed  on  the  New  York  Stock  Bxdhange. 

Original  Market — Offered  in  1910  at  par  and 
Interest  to  stockholders  for  subscription. 

Market. 

New  York — Babcock,  Rushton  A  Co.,  J.  8. 
Bache  A  Co..  Hodenpyl.  Hardy  A  Co..  Barle 
A.  Miller  A  Co..  Edmund  &  Charles  Ran- 
dolph. 

Philadelphia — Bauer,  Starr  A  Co.,  Brown 
Bros.  &  Co.,  McCown  &  Co. 

Buffalo— Citizens  Commercial  Trust  COm 
Glenny,  Monro  A  Moll,  N.  A.  MacDonald  A 
Co.,  O'Brlan,  Potter  A  Co.,  Schoellkopf  ft 
Co.,  Inc. 

Providence,  R.  I. — ^Homb lower  A  Weeka 

Price  Range— N.  Y.  S.  B. 
Jan.  1,  '18,  to  Jan.  1,  *%l  1900 

High  101%  Oct.  21,  '19  93  Jan.    7 

Low.     90      Oct.  14,  '20  90  Oct.  14 

NIAGARA  GORGE  RAHiROAD  Ist  Ss.     Du 

Jane  1,  1927. 
Dated  June  1.  1907.     Interest  payable  June 

and    Dec.    1.    at    Commonwealth    Trust    Co., 

Buffalo.  N.  Y. 
Tax  Status — 3%    Federal  Inoome  Tax  paid 

by  company  without  deduction. 

Authorised    $1,000,000 

Outstanding    949,0M 

Held  In  Treasorr 61.000 

Denomination — Coupon.   $1,000.  Registerabls 

as  to  principal. 
»,35rnstee — Commonwealth  Trust  Co.,  Buffalo. 
OKfi^'*^^®'' — Incorporated  in  New  Yoric  la 

lj99i^J^^  organisation  of  Niagara  Falls  A 

Lewlston  R.  R?««  nt,f-f«Tiiiin» 

Capitalisation,   -o..  °"i?^S?^S£ 

Common    ;  .<«• *,*««  mia 

Funded  debt    •  •  i:^ '^ '{e^iLJi 

Secured  by  a  first  »<>^^e|J^u"  o^L^rtSJ 


electric  railway  from  Nlagi^ 
ton,   N.  Y.,   and  a  first   lien  v 
$160,000     1st    Mtge.     bonds     of\ 


$146,000   of 
I<ewlston    A 

eight  miles  of  railway  leased  to 
by  Niagara  Gorge  R.  R. 


d  opwated 


ended  Dec.  SI: 
Gross. 

1920 $224,732 

1919 176.830 

1918 98.397 

1917 152.099 

1916 122.306 


Net. 
$81,549 
54.993 
23.484 
60,227 
36,917 


NIAGARA  UGHT,  HEAT  *  POWSB  CO.   1 

fts.    Due  May  1,  1922.  . 

Dated  May  1.   190S.      Interest  payable  2Ca* 

and   Nov.    1.    at   New   York   Trust    Co.,    Ke^ 

York.  ^ 

Tax    Statas^Payment    of    Federal    Inooma 

Tax  not  assumed  by  company. 

Authorised   and    Ontstandlng $260  900 

Denomination— Coupon.    $1,000.  RerlaterablA 

as  to  principal.  -«>waoie 

Trustee— New  York  Trust  Co..   New  York. 
Redeemable  at  105  and  Interest  on  any  te 

ter«»st  date  upon  30  days'  notice.  ^^ 

Control — Incorporated  In  New  York  In  Iftoa 
as  a  consolidation  of  the  Tonawanda  Oajl 
Light  Co..  Tonawanda  Lighting  Co.  and  fhZ 
Standard  Gas  Co.  "*• 

On  July   1.    1919.    the   property  of   this   com 
pany  was  acquired  by  the  Republic  Light    Hm* 
A  Power  Co..  Inc.     The  latter  company  i«  eo„ 
trolled  through  stock  ownership  by  the    proa* 
Gas  Co..   a   subsidiary  of  the  Cities   Fuel   !l 
Power  Co.  a  subsidiary  of  the  Cities  Servi<S 
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SeeoKd  by  a  first  mortvase  on  all  tha  prap- 
«rty  formerly  owned  by  the  oompany  and 
including  planta  snpplylnc  artlflolal  gaa  In 
the  towns  of  Tonawanda  and  North  Tona- 
wanda;  and  natural  vaa  in  town  of  Amlient, 
The  company  wholesales  vas  to  the  Tillace 
of  Kenmore.  Franchises  onlimlted  In  point 
of  time  and  Include  franchlaa  for  sleeCrle 
Hffht. 

UDdcrlles-— Cons.  A  Ref.  Ks.  due  192S.  which 
provide  for  the  retirement  of  this  issue. 

Marin*. 

New  York — Henry  L.  Doherty  &  Co., 
Berdell  Broa 

Files  JBaufa. 
Jan.  1,  'Oe,  to  Jan.  1,  '21  1990 

Bid.         A8k.  Bid.  Ask. 

Hlffh  109 '09     102^ '09         75  Mar.        92  Jan. 
Low.     60 '15       70      '15         65  Sept.        78  Sept. 


NIAGARA    UGHT,    HSAT    A    FOWEB    CO. 
Cons.  A  Bef.  6s.  Doe  Hay  If  IMS. 
Dated  May  1.   1906.     Interest  payable  May 

and   Nov.    1.    at  New  York  Trust  Co.,   New 

Yorkr 
Tax  Statiis~-r9%    Federal  Income  Tax  paid 

by  company  without  deduotion. 

Anthorlsed     I5I0.000 

Oatatandlns     164.000 

In  Treasury   16.000 

Beserved  to  Betire  Prior  IJsns. .  260.000 

Besenred   for  Bzt 80,000 

DeBomlaaMon — Coupon.    $1,000.        Register- 

able   as  to   principal. 
Trustee — New  York  Trust  Co..   New  York. 
BsdeemaMe    on    any    Interest    dats   at    106 

and   Interest  upon   SO   days'   notice. 
Control — Seo  Ist  6s  of  1922. 
Seenred  by  a  seoond  mortcave  on  property 

described   under    1st   6s   above. 

Prior  lien— 9260.000    1st   6s  of   192S. 

Market. 
New  York — B.  A  C.  Randolph,  F.  H.  Hatch 

A  Co..  Berdell  Broa 

Pries  Banvo. 

JTaa.  1,  '09,  to  Jan.  1,  '81  1980 

Bid.         Ask.  Bid.         Ask. 

Hiffh     89*16     100*09  66  76 

Lk>w.      68*16        65 '15 


BTIAOABA,  IXICKFOBT  A  ONTABIO  FOtTKB 
OO.   1st  8.  F.  te.    Due  Not.  1,  19M. 

Dated  Nov.  1,  1904.  Interest  payable  Miay 
and  Nov.   1,  at  Trustee's  offloe. 

Tax  Statna— 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In    New   York   State. 

Avthorlced    $6,000,000 

OutstBndlnfr     3.686,000 

Held  In  8.  F 1.314.000 

Denomlnatioii— Coupon.  $1,000.  Re«lstsr- 
able   as  to  principal. 

Trustee — Guaranty  Trust  Co.,    New  York. 

Bedeemable  at  110  and  interest  on  any  in- 
terest   date    as    a   whole   only. 

SluUnff  Fond — An  annual  payment  at  the 
rate  of  13  cents  per  1.000  kilowatt  hours, 
or  an  amount  equal  to  4%%  of  vross  eam- 
invB.  minimum  payments  to  be  $26,000  per 
annum  to  and  Ineludimr  1919.  $86,000  per 
annum  from  1920  to  1929.  and  $60,000  per 
annum  from  1930  to  maturity  for  the  pur- 
chase of  these  bonds  at  not  over  180  and 
interest;  bonds  so  purchased  to  be  kept  alive 
•a  to  interest,  but  principal  cancelled  as  to 
their  Hen  on  the  property.  If  bonds  cannot 
be  purchased  at  120  and  Interest,  the  funds 
may  be  Invested  in  bonds  leval  for  savings 
banks  in  New  York  State.  It  Is  estimated 
.that  this  fund  will  be  sufflolent  to  retire 
isntlre  issue  before  maturity. 
,    Organisation — See   Ref.    6  s. 

Seenred  by  first  mortsave  upon  steam  sen- 
^atinar  plant  at  Lyons   and  Auburn.   N.   Y.. 


8.824  acres  of  land  forming  a  oontinnoua 
rlsht-of-way  for  164  miles  from  the  Niagara 
River  to  Syraouse.  27  miles  from  Lockport 
to  Lackawanna,  seven  miles  from  Weedsport 
to  Auburn  and  18  miles  of  other  lines,  to> 
vether  with  right-of-way  alomr  180  miles, 
406  miles  of  duplicate  transmission  and 
branch  lines,  switchinsr  station  and  private 
telephone  system  parallelling  the  main  Uneas 
also  a  seoond  mortgage  on  the  property  for- 
merly owned  by  the  Salmon  River  Power 
Co.,  comprising  a  hydro-electric  plant  of  88,- 
000  h.  p.  on  the  Salmon  River  and  42  miles 
of  transmission  lines  to  Syracuse.  N.  Y.  (See 
Ref.  6s  for  full  deUils.) 

Prior  Lien  —  $4,778,000  (dosed  mortgage) 
Salmon  River   1st  6s  of  1968. 

Underlies — ^Ref.    S.    F.    6s    of    1968.    under 
which  mortgage  bonds  are  reserved  to  retire 
this   issue. 
Years  ended  Dee.  81  (consolidated): 

Gross.  Net.         *Int.,  etc* 

1920 $2,899,548         $949,031         $778,878 

1919 2.361.246  751.310  632,088 

1918 3,146,759  866,743  579.631 

-1917 2,311,718  771,884  558,900 

1916 1,833,431  964,382  557.558 

*  Includes  ccmtractual  charseB.  but  not  In- 
terest on  bonds  in  sinking  funds. 

Listed   on  the  New  York   Stock  Bzehange. 

Original  Markei  —  Offered  Jan.,  1910,  at 
98^  and  interest  by  Wm.  Salomon  A  Co*. 
New  York  and  Chicago:  B.  H.  Rollins  A  Sons. 
Boston.  New  York,  etc.  and  J.  C.  Dann  A 
Co..    Buffalo. 


New  Yoric — Samuel  Goldschmidt,  Harts- 
home  A  Battelle,  Morton.  Lachenbruch  A 
Co.,  Vanderhoef  &  Robinson.  Watson,  Arm- 
strong &  Co. 

Boston — L.  Sherman  Adama  Blodget  A 
Co..  William  O.  Kimball  &  Co..  Moors  As 
Cabot. 

Philadelphia — Bauer,  Starr  A  Co..  Parsly 
Bros.  A  Co. 

Chiacgo— Blair  &  Co. 

BulTfUO— Citizens  Commercial  Trust  Co., 
Evers.  Reber  A  Co..  C Brian.  Potter  A  Co., 
N.  A.  McDonald  A  Co..  School Ikopf,  Hut- 
ton  A  Co.,  Inc. 

Providence,  B.  I. — Homblower  A  Weeks. 
Price  Baage— N.  Y.  S.  B. 
Jan.  1,  '15,  to  Jan.  1,  '81  1980 

High     95^  Nov.  13.  '16  88  Jan.  14 

Low.     81      Dec.    4.  '20  81  Deo.    4 
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NIAGABA,  LOCKPOBT  A  ONTABIO  POWBB 
CO.   Bef.   S.  F.  6s,   Series  "A."       Dm 
Feb.   1.   1068. 
Dated  Feb.  1.   1918.    Interest  payable  Feb. 
1   and  Aug.   1,   in  New  York. 

Tax  Status — ^Payment  of  Federal  IsofflM 
Tax  not  assumed  by  company.  Tax  exempt 
in   New  York. 

Anthoriacd $16,000,000 

Outstanding 2.927,200 

Retired  by  S.  F 182,800 

Reserved  for  Prior  Liens    ...     8,908.000 

Reserved  for  Bxt, 8.035,000 

Denomination — Coupon,  $1,000  and  $100. 
Registerable  ($1,000  bonds  only)  as  to  prin- 
cipal. 

Trustee— Bqult able   Trust   Co.,   New  York* 
Redeemable — Series   "A"  are  redeemable  at 
100   and  interest  on  any  interest  date  on   00 
days'    notice. 

Sinking  Fund — ^Annually,  bf'ginnlng  Feb.  1. 
1920.  an  amount  equal  to  not  less  than  1% 
of  the  face  amount  of  these  bonds  issued  aild 
outstanding,  and  as  and  when  additional 
bonds  are  issued  annual  payments  to  this 
fund  are  to  be  increased  bo  tbey  will  be 
sufnclent  to  retire  all  tbe  bonds  of  this  ia- 
su-s  before  maturity.  Bonds  acquired  are  to 
ba    kept    alive    and    interest    added    to    this 


( 
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fond.  The  Trustee  may  apply  thia  fund  to 
the  purchase  at  pnbUo  or  priirate  sale  of 
bonds  80  far  as  In  Its  judgment  may  be  rea- 
sonably practloable  at  prices  not  ezoeedlns 
the  redemption  prlee  fixed  by  the  terms  of 
the  bond  or  bonds  purchased.  In  the  eyent 
and  to  the  extent  that  purchases  shall  not 
be  made  by  the  Trustee  this  fund  shall  be 
applied  to  the  purchase  or  redemption  of 
bonds  of  this  issue  of  the  series  then  out> 
standing,  bearing  the  smallest  redemption 
premium  and  Sinking  Fund  purdiase  pnoe. 
The  bonds  so  to  be  purchased  to  be  deter- 
mined by  lot. 

Organization— Inoorporated  In  New  York  In 
18»4  and  is  engaged  In  the  production  and 
distribution  of  electric  power.  In  January. 
1018.  the  Salmon  River  Power  Co.  previously 
controlled  through  stock  ownership  was 
merged  into  this  company.  Also  owns  one- 
half  of  the  capital  stock  of  the  Niagara  A 
Brie    Power    Co. 

Capitalization.  Outstanding. 

Common    $1,230,000 

1st  Pref.    (6%   cum.) 2,750,800 

td    Pref.    (6%     non-eum.) 2.C00.000 

Funded  debt   11.297.200 

Seeored  by  a  general  mortgage  on  the  fol- 
lowing  properties: 

Power  transmission  system  equivalent  in 
the  aggregate  to  a  length  of  420  miles  of  sin- 
gle line.  This  property  Includes  some  8.840 
acres  of  land,  forming  a  contiguous  right- 
of-way  for  164  miles  from  the  Niagara 
River  to  Syracuse,  on  which  there  is  a  du- 
plicate   transmission    line. 

A  hydro-electric  plant  on  the  Salmon  River 
about  42  miles  from  Syracuse,  with  a  ca- 
pacity of  86.000  h.  p.,  together  with  42  miles 
of   transmission    lines. 

A  steam  generating  plant  at  Lyons,  N.  T., 
with  a  capacity  of  40.000  h.  p. 

The  company  also  buys  power  from  the 
Ontario  Power  Co..  under  a  oontarct  which 
runs  to  1960  and  calls  for  a  delivery  of  not 
less  than  50.000  h.  p.,  and  also  operates 
under  lease,  extending  to  1040.  the  hydro- 
electric plant  of  the  Northern  New  York 
Power  Corp.  on  the  Oswego  River  at  Mln- 
netto.    N.    T.     Capacity    12,000  h.    p. 

The  company's  power  is  distributed  as  of 
December.    1918.    approximately  as  follows: 

16%  to  traction  lines  operating  more  than 
1.100  miles  of  track  in  the  cities  and  subur- 
ban sections  of  Western  and  Central  New 
York,  including  Syracuse,  Rochester  and  Au- 
burn. 

44%  to  public  utility  companies,  distrib- 
uting electricity  in  Oswego.  Syracuse.  Roch- 
ester. Auburn.  Geneva.  Batavia.  Lockport, 
and   numerous   smaller  communities. 

|0%  to  industrial  concerns,  including  the 
Lackawanna  Steel  Company,  the  Union  Car- 
bide Company,  the  American  Locomotive 
Company,  the  American  Car  and  Foundry 
Company,  the  repair  shops  of  the  New  York 
Central   Railroad   Company,    etc. 

The  transmission  lines  are  located  for  the 
most  part  on  the  company's  own  private  right 
of  way.  The  franchise  rights  where  nec- 
essary   are    perpetual. 

Prior  Llene— $3,887,000  (closed)  Ist  6s  of 
1964  and  84,773.000  (closed)  Salmon  River 
Power  Co.  let  6s  of  1968.  Bonds  are  re- 
served under  this  mortgage  to  retire  both 
issues. 
Bamlngs— See    1st    6s. 

Original  Market  —  8990.000  (Series  "A") 
offered  Dec.,  1918.  by  William  Salomon  & 
Co.,  New  York,  at  93  and  interest,  81.- 
980.000  offered  March.  1919.  by  Wm.  Salo- 
mon A  Co..  New  York.  etc.  at  94  and  in- 
terest. 


New  YoriK — Fred  H.  Hatch  &  Co.,  Mortoo. 
Lachenbruch  &  Co.,  Martin,  Berwln  A.  Co.. 
Bdmund  &  Charles  Randolph.  Vanderhoef  A 
Robinson. 

Boetoa — ^Blodget  A  Co.,  Moors  A  Cabot. 

Buffalo— Citizens  Commercial  Trust  Co.* 
O'Brlan,  Potter  &  Co. 

Providence,  R.  I.— Homblower  &  Weeks. 

Price  Range 
Jan.  1,  '19,  to  Jan.  1,  '81  1990 

Bid.         Ask.  Bid.  ASk. 

High     92  '19       96  '19  88  Feb.     95  Mar 

Low.     74  '20       76  '20  74  Nov.     76  Nov. 

NIAGARA.  ST.  OATHABINES  A  TOBOMTO 
RAILWAY  00.  1st  6s.    Due  Nor.  1.  29». 

Dated  Nov.  1.  1899.  Interest  paysMs  May 
and  Nov.  1.  at  Canadian  Bank  of  Commeroa, 
Toronto.  New  York,  or  Bank  of  Scotland. 
London. 

Tax  Statvs— Payment  of  Federal  Inoons 
Tax  not  assumed  by  company. 

Authorised  (per  mile) .-...      880.000 

Outstanding    1.098.000 

Denomination— Coupon.  81.000  or  £80i-9-8. 
Registerable   as   to  principal. 

Trustee — ^National    Trust    Co.,    Toronto. 

Organlziatlon— -Incorporated  in  Canada  la 
1899  as  a  consolidation  of  three  oompanlea. 
Company  owns  and  operates  the  Niagara.  BU 
Catharines  A  Toronto  Navigation  Go.  with 
steamers  plying  between  Port  Dalhousle  and 
Toronto. 

Capitalisation.  Outstandhut. 

Common    8986,09t 

Funded  debt   1.098.000 

Secured  by  a  first  mortgage  on  00  mllsg 
of  electric  railway  track  on  private  rlght-of* 
way  from  Port  Dalhousle.  via  St.  Cathn- 
rlnes.  Merriton,  Thorold  and  the  City  of 
Niagara  Falls  to  Falls  View.  Ont.,  Includ- 
ing a  branch  from  Thorold  to  Welland.  Ont., 
and    from    Welland    to    Port    Odlbome. 

Yean  ended  Jane  80 1 

Gross.  Net.  Interest. 

1919 8892,788  8124.888  878.189 

1918 788.422  186.128  74,644 

1917 768.690  198,828  00,989 

1918 891.694  229.771        

1916 606.884  168.077       

Origlaal  Market — ^First  offered  by  AemUina 
Jarvis   A   Co.,   Toronto. 

Market. 

Toronto — ^Aemlllus    Jarvis    A    Co. 
Montreal— Hew  R.    Wood  Co. 

NOBTA  (CIIAS.  F;)  OIL  A  GAS  CO.  Uk 
Conv.  88.  Due  $187,900  each  Oct.  1  and 
Apr.  1,  from  Oct.  1,  1983,  to  1931,  IneL 

Dated  April  1,  1921.  Interest  payabia 
April  1  and  Oct.  1,  in  Detroit  or  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized     $4,000,000 

Outstanding     : 3,000.000 

R«ser\'ed  for  Corp.  Piurposes. .   1,000,000 

FuriKme  of  Issue — ^To  provide  funds  for 
the  addition  of  oil  producing  properties  and 
for  the  retirement  of  existing  indebtedness 
and  to  increase  working  capital. 

Denominations — Coupon,  8100,  $600  and 
$1,000;   registerable  as  to  principal. 

Trustee-— Guaranty  Trust  Co..  New  YorR, 
and  Union  Trust  Co.,   Detroit. 

Redeenuible  on  any  interest  date  upon  89 
days'  notice  as  follows:  Last  maturities 
callable  Hrst, — provided  issue  Is  not  callod 
in  whole — at  a  premium  of  %  of  1%  for 
each    6   months  period  to  maturity. 

Conrertible  at  par  into  common  stock  on 
the  basis  of  $1.25  per  share  on  or  beforo 
March  31,  1922;  $1.60  per  share  on  or  be- 
fore Sept.  30,  1922;  $1.76  per  share  on  or 
before  March  31,  1923. 
838 
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OiviuiiMitloii-^Incorporated  In  Delaware  in 
1918.  \ 

Capitalization.  Outstanding. 

Common    19.715.000 

Preferred    1.000.000 

Funded  debt   3.000.000 

Secured  by  a  flrst  lien  on  all  property  ot 
the  company.  The  company  owns  a  Casing- 
head  gasoline  plant  located  at  Burkbumett. 
Tex.,  with  a  production  capacity  of  60.000 
gallons  per  day,  the  plant  contblning  24 
compressors  and  vacuum  pumps;  the  louver 
houses,  containing  the  condensing  apparatus, 
and  the  receiving  houses,  containing  the 
gauging  tanks;  on  this  same  property  Is 
located  a  refinery,  with  a  dally  capacity  of 
6,000  barrels,  with  its  rows  of  stills,  its 
power  house  and  condensing  louver  houses. 
The  tank  farm,  with  seven  65.000  barrel 
tanks  and  numerous  smaller  tanks,  ranerlng 
from  10,000  barrels  to  500  barrels.  Dwell- 
ing houses  for  the  superintendents  and 
heads  of  departments,  costing  approximately 
150,000.  Loading  racks,  switches  and  track- 
age, office,  warehouse,  machine  shop,  truck 
garage,   laboratory  buildings,   etc. 

Leading  from  the  refinery  and  Casinghead 
plants  are  more  than  164  miles  of  pipe  lines, 
ranging  from  10-inch  pipe  to  2-lnch  pipe. 

The  company  also  owns  and  operates  60*3 
tank  cars. 

In  the  Northwest  Extension  of  Burkbur- 
nett  the  ocmpany  owns  three  booster  sta- 
tions which  are  operated  In  connection  with 
the  plant  at  Burkbumett.  The  company 
owns  a  water  pumping  station  on  the  Red 
River  which  delivers  6,000  barrels  of  water 
a  day  over  a  distance  of  five  miles  to  Jta 
plants. 

At  Quay,  Okla..  the  company  owns  and 
operates  another  Casinghead  gasoline  plant 
with  Its  pipe  lines,  condensing  plant,  load- 
ing racks,  storage  tanks,  etc.  It  also  owns 
and  operates  the  electric  light  plant  which 
supplies  Quay.  Okla.  At  Peru.  Kansas,  the 
company  owns  and  operates  another  gaso- 
line plant.  .  ^ 

All  of  the  above  properties,  together  with 
the  Casinghead  gas  supply,  which  is  covered 
by  perpetual  contracts,  are  appraised  at 
$17,244,435. 

The  oil  producing  properties  consist  or 
4,971  acres  on  which  the  company  Is  operat- 
ing 290  wells,  with  their  derricks,  engines, 
pumps,  tubing,  casing,  tanks,  pipe  lines, 
storage  and  material  buildings,  dwelling 
hounes,  etc.  These  properties  are  located  at 
Burkbumett,  Texas;  Quay,  Okla.,  Marlon. 
Butler  and  Chautauqua  Counties,  Kansas, 
and  Nowata  County.  Okla.  The  producing 
properties  are  appraised  at  $1,566,487.93. 

Year   ended  Dec.   31: 

Net. 

1920 $2,704,058 

Original  Market — $3,000,000;  offered  April, 
1921,  by  A.  L.  Jelley  &  Co..  on  an  8%% 
basis. 

NORDTKE  A  MARMON  CO..  INC..  6%  Se- 
rial Notes.  Due  8SSO.00O  each  July  1. 
1920   to   1929.   inclosive. 

Dated  July  1,  1919.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office.  Indianapolis, 
and    Bankers    Trust    Company,    New    York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without   deduction. 

Authorised    $2,500,000 

Outstanding    .••  S. 600,000 

Purpose  of  Issue— To  finance  extension  of 
plant  facilities  which  will  make  available  an 
additional  300,000  square  feet,  and  to  In- 
crease  working .  capital. 

Ilenomlnatlons — Coupon.  $600  and  $1,000, 
registerable   as  to  principal. 

Trustee— Fletcher  American  National  Bank, 
Indianapolis. 

Bedeemable  as  a  whole  or  In  part  on  any 


interest  date  at  102  and  interest  upon  80 
days'  notice.  Notes  of  the  series  last  ms- 
turing  must  be  called  first.        , 

Orgsnlsatioift-^Inoorporated  in  Indiana  la 
1876.      Business    established    In    1861. 

Company  manufactures  the  Marmcm  auto- 
mobile and  fiour  and  cereal  milling  machin- 
ery. Owns  45  acres  of  land  within  city  lim- 
its of  Indianapolis  and  plant  comprising  880.- 
000  square  feet  fioor  space. 

CapitaUsaUon.  Outstanding. 

Common    $800,000 

Preferred    (6%    cum.)    600.000 

Funded    debt     2.600.000 

Seonrity— A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortgage.  The 
Indenture  contains  the  following  covenants: 
That  no  mortgage  shall  be  placed  upon  any 
properties  of  the  company  during  the  life  of 
the  notes,  other  than  purchase  money  mort- 
gages on  properties  hereafter  acquired,  rep- 
resenting not  over  70%  of  the  cost  or  fair 
value  thereof:  that  net  total  assets  shall  at 
all  times  be  maintained  to  at  least  two  and 
one-half  times,  and  net  quick  assets  to  at 
least  two  times,  the  amount  of  outstandinr 
notes  of  this  issue;  that  no  further  obliga- 
tion other  than  customary  borrowings  in  the 
ordinary  course  of  the  company's  business 
(not  in  any  case  to  exceed  one  year  to  ma- 
turity) shall  be  issued,  unless  net  total  as- 
sets shall  be  equivalent  to  at  least  two  and 
one-half  times,  and  net  quick  assets  to  at 
least  two  times,  the  amount  of  outstanding 
notes  of  this  issue,  and  then  only  If  net 
earnings  (after  all  expenses  and  taxes,  in- 
cluding Federal  taxes)  for  the  twelve  months 
next  preceding  the  issuance  of  such  obliga- 
tion shall  have  aggregated  (a)  five  times 
the  interest  requirement  upon  notes  of  this 
issue  then  outstanding  and  the  obligation 
proposed  to  be  issued,  plus  (b)  the  $260,000 
annual   maturity  of  this  note   Issue. 

Original  Market — Offered  July,  1919.  by 
Fletcher  American  Company.  Indianapolis,  and 
Bankers  Trust  Company.  New  York,  at  prices 
to  yield  from  6)4%  to  0%%  for  various 
maturities. 

Market. 

New  York — Babcock,    Rushton   &  Co. 


NORFOLK    ft    ATLAN'nC    TEBMINAI4    CO. 
1st  5s.      Due  March  1.  1020. 

Dated  Mar.  1.  1899.  Interest  payable  Mar. 
and  Sept.  1,  at  Alex.  Brown  A  Sons.  Balti- 
more. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorized     $500,000 

Oufstonaing     487.000 

Retired     13,000 

Denomination — Coupon.  $1,000.  Reglster- 
ablc    as   to   principal. 

Trustee — Maryland   Trust  Co.,   Baltimore. 

Control — Merged  Into  the  Virginia  Ry.  A 
Power   Co.    in    1911. 

Secured  by  first  mortgage  on  terminal  prop- 
erties in  and  around  Norfolk.  Va..  including 
electric  railway  from  Norfolk  to  Sewall's- 
Point,    Va. 

Underlies — Va.  Ry.  A  P.   1st  A  Ref.   5s. 

Earnings — See    Virginia    Ry.    A    P.    Co. 

Market. 
New  York — ^.lo.eeph   Bird  For('. 
Ilaltlmore.  Md. — Smith.  I^ockhart  &  Co. 

Fries  Range. 
Jan.  1.  '16.  to  Jnn.  1,  '21  1920 

BIrl.  ABk.  Bid.  Ask. 

High      91  "Ifi        9.S'16  79  Jan.      81  Jan. 

]Low.      78 '20        80 '20  78  Aug.      80  Aug. 
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NORFOLK  A  CAKOUNA  BAHiBOAD  C?0. 
1st  6m.    Due  April  1.  1089. 

Dated  Apr.  1.  1889.  Interest  payable  Apr. 
■  and  Oct.   1.  at  Trustee's  office. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not   assumed  by   company. 

Aathorixed    Closed    mortca«e 

Oatstandlns    11.814.000 

Denomination — Coupon.  $1,000.  Revister- 
able    as    to   principal. 

Tmstee  —  Central  Union  Trust  Co..  New 
York. 

Assumed  by  the  Atlantic  Coast  Ldne  R.  R. 
-Co. 

Control — Incorporated  in  Virginia  and 
North  Carolina  in  1889  as  successor  to  the 
<3howan  A  Southern  R.  R.  Co..  and  in 
1900  was  nierved  Into  the  Atlantic  Coast 
lljine   R.    R.    Co. 

Secored  by  a  first  mortirase  on  109.58  miles 
of  road  from  Pinner's  Point  (Norfolk),  Va., 
to   Tarboro.    N.    C.    and  five  small  branches. 

Underiles — ^Norfolk  &  Carolina  2nd  5s,  due 
1946.  Atlantic  Coast  Line  R.  R.  Ist  Cons. 
4b.  clue  1952.  and  Gen.  Unified  4i^&  Bonds 
a.re  reserved  under  the  latter  mortgai^e  for 
tho  retlroiiK-nt  of  this  issiie. 

JjetaX  for  Savings  Banks  in  Cal..  Conn.. 
Mich..  Minn..  N.  H„  N.  J..  N.  Y.,  R.  I. 
and    Wis.;     also    Baltimore    Trust    Funds. 

Usted    on    Baltimore    Stock   Exc^anve. 

Market. 
New   York — Samuel    GoUUchmldt.    Charles 
W.      Place,      Raymond     M.     Smith,     Taylor. 
Smith  &  Hani. 

Fhlladelplim — Isaac  Starr,  Jr.,  &  Co. 
Baltimore,    Md. — BnrroU,    Corkran    &   Co., 
J'ohn  D.  Howard  &  Co.,  Jenkins,  Whedbee  & 
Poe.    Mackubin,    Goodrich   &   Co.,    Brlnkman 
A  Co. 

Prlee  Ban^e. 
Jan.  1,  '00.  to  Jan.  1,  '):i  1920 

Bid.  Ask.  Bid.  Ask. 

Hlffh  112&4  '09     112 '13.    89Vi  Nov.     96%  Jan. 
Low.     85      '20       95  '20      85      Dec.     95      Jan. 


NOBFOI^K  A  CAROLINA  BAILBOAD  CO.  U 

<Vh.      Due   Jan.    1,    1946. 

Dated  Jan.  1.  1896.  Interest  payable  Jan. 
smd  July   1.    at  Trustee's  office,   Baltimore. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  a>mpany. 

Anthorized    ^ « . . . .  Closed    mortsace 

Oatstandlnv     $400,000 

Denomination — Coupon.  $1,000.  Revister- 
able  as  to  principal. 

Trustee — Safe  Deposit  A  Trust  Co..  Balti- 
inore. 

Assumed  by  the  Atlantlo  Coast  Iiine  R.  R. 

Control— See    1st    Ss. 

Secured  by  a  second  mortffsive  on  109. SI 
miles  of  road  from  Pinner's  Point.  Va.,  to 
Tarboro.    N.    C.    and    branches. 

Prior  lien— $1,314,000  Nor.  A  Car.  1st  6s 
of    1939. 

Underlies — Atlantic  Coast  Line  Cons.  4s  of 
1952.  and  Gou.  l^nUied  IVfea.  Bontis  aro  re- 
aer\e<'  untU-r  the  latter  mortgage  for  the  re- 
tirement of  t''iR  issue. 

Leffal  for  Savinars  Banks  in  Cal..  Conn., 
Jlinn..  N.  H..  N.  Y.  and  R.  I.;  and  also 
Baltimore    Trust   Funds. 

Listed    on    the    Baltimore    Stock    Bzchanire. 

Market. 
New    York — C'liarloH     W.     Plaoo,     Remick, 
HotlK»*s  &  Co..    Kiymon<i  M.   Smltli. 

Biiltimore.Md.-  r.arroU,  ('oikian  &  Co., 
John  I").  Howard  &  Co.,  Jenkins.  Wliedbee 
A  Poo. 

Price  Ranse. 
Jan   1.  '16.  to  Jan.  1.  "41  1930 

UU\.  A. Ik.  Ask 

•igl)   10  J  '1(5  95  H  Jan. 

^'.      75 '17       95Vi'20  95  V^  Jan. 


NORFOLK    A    PORTSMOUTH    BELT    LINK 
RAILROAD  40-Tear  1st  Ss.    Dae  Fteb.  1. 

1938. 

Dated  1898.  Interest  payable  Feb.  1  and 
Aus.    1.    at    Trustee's    office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antfaorlsed     $400,000 

OnCstandlnff     ISO.OOO 

Reserved  for  Bxt 150.000 

Denomination — Coupon.  $1,000.  Rearister- 
able    as    to   principal. 

Trastee — Fidelity   Trust   Co..    Philadelphia. 

Orsasisatlon  and  Control — Incorporated  In 
Virginia  in  1898.  Present  name  adopted  In 
1898.  In  June.  1910.  absorbed  the  Slisabeth 
River  R.  R.  The  entire  captal  stock.  $5T.$00. 
Is  owned  Jointly  by  the  Norfolk  A  Western 
Ry..  New  York.  Phladelphia  A  Norfolk  R. 
R..  Norfolk  Southern  R.  R..  Seaboard  Air 
Line  Ry..  Atlantic  Coast  Line  R.  R..  South- 
ern Ry.,  Chesapeake  A  Ohio  Ry.  and  Vir- 
ginian   Ry.    Cos. 

Capitalization.  Outstandins. 

Common    $67,600 

Funded    debt    396.500 

Secured  by  a  first  mortgraere  on  14  miles  of 
terminal  railway  includingr  line  from  Port 
Norfolk  to  Berkeley.  Va.,  5.8  miles,  together 
with  certain  equipment,  real  estate,  bxiild- 
Inga,    etc. 


Years  ended 

Dee.  81: 

Gross. 

Net.     Int.  &  Rent. 

1920 

$618,356 

$139,493         $108,158 

•1919 

48.668 

54.192             5S,2«; 

tl919 

701.227 

160.197             97.555 

•1918 

48,668 

48.671             29,401 

11918 

739.813 

175.755           126.830 

1917 

425,129 

124.663             77,613 

•Corporate   account. 

t  Federal 

account — standard   return    not  in- 

eluded. 

(a)  Includes   "standard 

return." 

Martlet. 
New  Yoric — Flnlay  &  Davenport. 
Philadelphia — Samuel  K.  Phillips  A  Co. 

Pries  Ranve. 

Jan.  1,  '18,  to  Jan.  1,  '81  1990 

Bid.         Ask.  Bid.         Aak. 

High     84 '18        88^*18  75  85 

Low.     75*19       75% '19  70  80 


NORFOLK  A  PORTSMOUTH  TRACTION  OO. 

iMt  5s.     Due  Jnne  1,  1936. 
Dated  May  10.   1906.     Interest  payable  June 
and   Dec.    1,   at  Trustee's  office. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathoriced    $8,000,000 

OntMtandln«r  (June  30,  '20) 6.143.000 

Held  In  »,  F 221,000 

Held    in    Treasury 1.133,000 

Purchased  and  Held 132.000 

Inlssued    871.000 

Denomination — Coupon.  $1,000.  Register* 
able   as   to  principal. 

Tmstee — Commercial  Trust  Co..  Philadel- 
phia. 

Redeemable  at  110  and  Interest  on  any  in- 
terest date  on  60  days'  notice,  or  for  sinking 
fund  on   10  days'   notice. 

Sinking  Fund — Semi-annually,  .beginning 
1916.  hi  of  1%  of  outstanding  bonds,  includ- 
ing those  in  sinking  fund  for  the  purchase  or 
rudomptlon  of  these  bonds  at  not  over  110  and 
Intortat. 

Assumed  by  the  Virginia  Ry.   A  Power  Co. 

Control — Incorporated    in    Virginia    in    1900 

as  a  consolidation  of  the  Norfolk,  Portsmouth 

&  Newport  News  Co..  the  Berkley  St.  Ry.  Co. 

and  the  Old  Dominion  Ry.  Co.     Company 
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mcrred  In  1911  Into  the  Virginia  Ry.  &  Power 

Co. 

Seenred  by  first  mortcrage  on  60  miles  of 
track  and  on  99-year  leasehold  Interests  In 
66  miles,  comprising  the  greater  part  of  the 
street  railway  system  of  Norfolk,  Portsmouth, 
Berkley  and  Suffolk,  Va.,  with  plants  supply- 
Ins  electricity  to  those  four  cities  and  ras 
to  Norfolk  and  Berkley,  as  well  as  ferries 
operating  between  Norfolk,  Newport  News  and 
Old  Point  Comfort. 

Fnnchlses — Norfolk  Street  Railway  expire 
in  1944.  electric  lishtlnff  and  vas  are  per- 
petual. Portsmouth  Street  Railway  expire  In 
1926.  1927  and  1932.  Suffolk  electric  liffht- 
Ing  expires  1946.     Others  are  perpetual. 

Underlies— Va.  Ry.  it  Pr.   1st  ft  Ref.  6s. 

Earnings — ^See  Virginia  Ry.  it  P.  Co. 

Listed  on  the  Philadelphia.  Boston.  Balti- 
more and  Pittsburgh  Stock  Exchanges. 

Original  Maiiiet — Offered  in  1906  by  Chan- 
dler Bros.  A  Co..  Philadelphia.  New  York, 
etc..  at  98  and  interest,  and  also  by  Midden- 
dorf.   Williams  A  Co..   Baltimore. 

Market. 

N«(w  York — Dunham  &  Co.,  Hambleton  & 
Co.,  Edmund  &  Charles  Randolph. 

Phlladeipliia — Bauer,  Starr  A  Co.,  Mc- 
Cown  &  Co..  Saftiuel  K.  Phillips  &  Co. 

Boltlmore.  Md. — ^Jenkins.  Whedbee  &  Poe, 
Smith.   Lockhart  &  Co. 

Norfolk.  Vft. — Mottu  &  Co. 

Price  Range. 
Jan.  1,  !0«,  to  Jan.  1,  '21  19«0 

Bid.         Ask.  Bid.  Ask. 

High     95  '08       97  '08  «5  Mar.     70  Mar. 

Low.     57  '20       60  '20  67  June     80  June 


NOBFOUt    A    SOCTHERN    RAILROAD    1st 

5s.     Dae  May  1.   1941. 
Dated  June  2.    1891.     Interest  payable  May 
and   Nov.    1,    at   Trustee's   office. 

Tax   Status — 2%    Federal   Income   Tax  paid 
by  company  without  deduction. 

Anthorlxcd    61.971.000 

Outstanding    1.656.000 

Pledged  nnder  Oen.  Ss 316.000 

Pledged  under  Ref.  5s 1.000 

Denomination-r-Coupon.  SI.  000.  Register- 
able  as  to  principal. 

Trastee — Metropolitan  Trust  Co..  New  York. 
Assumed  by  Norfolk  Southern  R.  R.  Co. 
Organization — See  Gen.    6b. 
Secured  by  a  first  mortgage  on  204.33  miles 
of  road,   vis.:  Miles 

Berkley.   Va.,   to  Edenton.    N.   C 78.80 

Buctid  to  Providence  Jet..  Va 7.63 

Euclid  to  Mundcn.  Va 22.38 

Mackeys  to  Washington.  N.  C 46.13 

Mackeys  to  Belhaven.   N.  C 29.46 

Norfolk    to    Virginia    Beach.    Va.-South 

Route  (Electric)    20.94 

Underlies — Norfolk  &  Southern  Oeneral  58 
and  Norfolk  Southern  Ist  ft  Ref.  6s.  due 
1961,  which  provide  for  the  retirement  of  this 
issue. 

Liisted  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Samuel  Goldschmidt.  Rutter  & 

Co.  ^    ^ 

Philadelphia — Isaac  Starr,  Jr..  &  Co. 

Price  Range— N.  Y.  S,  E. 
Jan.  1.  '06,  to  Jan.  1,  '21  1920 

High  111       Feb.  14,  '06  82      Sep.  25 

Low.     71 H  Aug.  12.  '20  71  i4  Aug.  12 

NORIX)IJl  A  SOUTHERN  RAIUIOAD  1st 
Gen.  5s.     Dm*  .July   1.   1954. 

Dated  July  1.  1904.  Interest  payable  Jan. 
and    July    l.    at   Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 


Autiiorixed    Closed  mortgage 

Outstanding    $826,000 

Pledged  uner  1st  ft  Bef .  6s 2.040.00b 

Denomination — Coupon.  SI. 000.  Register- 
able  as  to  principal  or  fully  registerable. 

Trustee — Guaranty  Trust  Co.,   New  York. 

Redeemable  at  116  and  Interest  on  eight 
TUTccJcfl*    notice 

Assumed  by  the  Norfolk  Southern  R.  R.  Co» 

Control — Incorporated  in  1891  as  a  consoli- 
dation of  the  Norfolk  Southern  R.  R.  alid  tha 
Albemarle  ft  Pantego  R.  R.  in  1906  companj^ 
was  merged  into  the  Norfolk  ft  Southern  Ry.* 
which  was  reorganised  in  1910  as  the  present 
Norfolk  Southern  R.  R.   Co. 

Secured  by  direct  mortgage  on  227.84  mllea- 
,  of   road.    viz. : 

A  first  lien  on  23.01  miles — 
Virginia    Beach    to    Norfolk.    Va.-Nortb 

Route  (electric) 23.01 

A  second  lien  on  204.88  miles — 
Covered  by  the  first  lien  of  the  Norfolk 

ft   Southern    1st   68 204.SS 

Also  secured  by  deposit  of  $316,000  (of  a 
total  issue  of  $1,971,000)  Norfolk  ft  SouthenL 
1st   68  of    1941. 

Prior  LleD»— $1,666,000   1st  6s.  due  1941. 

Underlies — Norfolk  Southern  1st  ft  Ref.  68f;. 
due  1961.  which  provide  for  the  retirement 
of  this   Issue. 

Bamings — See  Norfolk  Southern  R.   R.   Co^ 

Market. 
New  York — Samuel  Goldschmidt,   Fred  H- 
Hatch  &  Co. 

Price  Range. 
Jan.  1,  '11,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High  100*11     103 '11  62  Jan.     70  Jan. 

Low.     58  '20       60  '20  68  Dec.     60  Nov. 


NORFOLK     &     WE9TKRN     RAILROAD     CO. 

Gen.  Os.     Due  3Iay  1,   1931. 

Dated  May  4.  1881.  Interest  payable  May 
and  Nov.  1,  at  Bankers'  Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  pai& 
by  company  without  deduction. 

Authorised Close  mortgage 

Outstanding    $7,241,000' 

Denomination — Coupon,       $1,000.      Register^ 

able  as   to  principal. 

Trustee — Fidelity  Trust  Co.,   Philadelphia. 
Assumed  by  the  Norfolk  ft  Western  Ry.  Co. 
Secured  by  a  first  mortgage  on  427.71  (240* 

miles   double   track)   miles  of   road.    viz. : 

Miles 

Norfolk   to   Bristol,    Va 408. 3> 

City    Point    Branch lO.OCK 

Saltvllle  Branch   9. Si- 
Underlies — Imp.   ft   Ext.    6s.    due   1934:   DlV. 

1st    Lien    ft    Gen.     48,    due    1944,    and    Conv. 

Bonds.     Retirement  of  this  issue  provided  for 

under  Ist  Cons.  4a.  due  1996. 

Legal    for    savings    banks    in    Cal..    Conn.. 

Mass..    Mich..    Minn..    N.    H..    N.    J..    N.    Y., 

R.  I..  Vt.  and  Wis.:  and  also  Baltimore  Trust 

Funds. 

Listed   on   the  New   York.    Philadelphia  and 

London  Stock  Exchanges. 

Market. 

New  York — Simon  Borg  &  Co..  Arthur  SL 
Frank  &  Co..  Hodcnpyl.  Hardy  &  Co.,  R. 
W.  PreHRprioh  &  Co.,  Prince  &  Whitely, 
Redmond  &  Co..  liemick,  Hodges  &  Co.^ 
Rocsovelt  &  Son.  Rutter  &  Co,,  Raymond 
M.  .Smith,  Struthers  &  Hisroe.  Taylor,  Smith 
&  Hard. 

Philadelphia — Biddle  &  Henry. 

Price  Range — N.  Y.  8.  E. 
Jnn.  1.  '06.  to  Jan.  1,  '21  1930 

High  132%  Jan.  22,  '06  104%  Apr.  12 

Low.   100      July  12 '20  100      July  12 
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NORFOLK  A  WBSTEBN  RAILROAD  CO. 
New  River  Dlv.  Ut  6s.  Dae  April  1, 
1932. 

Dated  May  12.  1882.  Interest  payable 
April  and  Oct.  1.  at  Bankers*  Trust  Co..  New 
York. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlsed  and  Outstandliw. .  ..82,000.000 

Denomination — Coupon.  1 1.000.  Register- 
able  as  to  principal. 

Tmstee — Fidelity  Trust  Co..  Philadelphia. 

Assimied  by  the  Norfolk  &  Western  Ry.  Co. 

Secured  by  a  first  mortgage  on  104.30  (81 
miles   double   track)   miles   of   road,    viz. 

Miles 

Walton  Jet.,  Va..  to  Kyle.  W.  Va 83.22 

Branches  to  Coal  Mines,  etc 51.26 

N.   Carolina  Jet.   to'  Fries.    Va 30.40 

Branches  to  Ore.   Mines 29.43 

Underlies — Imp.  A  Ext.  6i  of  19S4;  Div.  1st 
Lien  A  Gen.  4s  of  1944.  and  1st  Cons.  4s  of 
1996,  which  latter  provides  for  retirement  of 
this  issue. 

Legal  for  savings  banks  In  Cal..  Conn.. 
Mass.,  Mich.,  Minn..  N.  H..  N.  J,.  N.  Y.. 
R.  I..  Vt.  and  Wis.:  and  also  Baltimore  Trust 
Funds. 

Listed  lOn  the  New  York  and  Philadelphia 
■Stock  Exchanges. 

Market. 

New  York— Simon    Borg  A  Co.,   Hodenpyl 
Hardy  A  Co.,  R.  W.  Pressprlch  A  Co.,  Prince 
&  Whltely,  Redmond  A  Co.,  Remlck.  Hodges 
•A  Co.,  Roosevelt  A  Son,  Rutter  A  Co.,  Tay- 
lor, Smith  A  Hard. 

Phlladelpliia — Karnes  A  Lofland.  Blddlo  A 
Henry,    Morley   Wood   A  Co. 

Price  Range— N.  Y.  S.  E. 

^an.  1,  *09.  to  Jan.  1,  'tl  1920 

High     128H   Feb.     2. '09  103       Feb.   24 

T^w.     100  Vi   Sept.  25.  '20  100  H   Sept.  25 


Price  Range— N.  Y.  8.  S. 
Jan.1,  '06,  to  Jan.  1,  '21  1920 

High  130%  Feb.  16.  '06  104^  Jan.  106  Vfc  Jan. 
Low.  116%  Sept  18,  '16      99      Dec.  104%  Nov. 


NORFOLK    A    WESTERN     RAILROAD     CO. 
Imp.  A  Ext.  6s.     Dne  Feb.  1.  1934. 

Dated  Dec.  21,  1883.  Interest  payable 
Feb.  and  Aug.  1.  at  Bankers*  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding. ..  .86.000.000 

Denomination — Coupon.  81.000.  Register- 
able  as  to  principal. 

Trustee — Fidelity  Trust  Co..  Philadelphia. 

Assumed  by  the  Norfolk  A  Western  Ry.  Co. 

Organization — The  Norfolk  ft  Western  R.  R. 
Co.  in  1896  was  reorganized  as  the  Norfolk 
A    Western    Ry.    Co. 

Secured  by  a  second  mortgage  on  S66.%1 
tnilps.  covered  by  the  first  lien  of  the  follow- 
ing: Miles 

N.    ft  W.   Gen.    6s 427.71 

N.  A  W.  New  River  Pi  v.  Ist  6s 138.60 

Prior  Liens — $2,000,000  Norf.  ft  West.  New 
River   Div.    6fl,   due  1932;    $7,241,000   Norf.   A 
"West.  R.  R.  Genl.  6s.  due  1981. 

UnderUes — N.  ft  W.  Ry.  1st  Cons.  4s  of 
1996.  which  provides  for  the  retirement  of  this 
issue,    and   Dlv.    1st   Lien   A   Gen.    4s  of   1944. 

Legal  for  savings  banks  in  Cal.,  Conn.. 
Mass..  N.  H.,  N.  Y.,  R.  I.  and  Vt.:  and  also 
Baltimore  Trust  Funds. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Market. 

New  York— Simon  Borg  A  Co.,  Hodenpyl 
Hardv  A  Co.,  R.  W.  Pressprlch  A  Co.,  Prince 
A  Whitelv,  Redmond  A  Co..  Remick.  Hodges 
A  Co.,  Roopevelt  A  Son,  Rutter  A  Co.,  Tay- 
lor. Smith   A  Hard. 

Pbiladelphla— Biddle  A  Henry. 


NORFOLK  A  WESTERN  RAILWAY  CO. 

Incorporated  in  Virginia  in  1896  a«  a  reor- 
ganization of  the  Railroad  Company  of  the 
same  name.  The  company  owns  2,183  miles 
of  road  of  which  704  miles  are  double^ 
tracked  from  Norfolk.  Va.,  to  Cincinnati  and 
Columbus,  Ohio,  with  branches  to  Cincinnati, 
C,  Hagerstown,  Md.,  Durham  and  Winston* 
Salem,  N.  C,  and  numerous  points  in  ths 
Virginia  and  West  Virginia  Coal  fields. 

The  company  controls,  through  ownership  of 
its  entire  capital  stock,  the  Pocahontas  Coal 
ft  Coke  Co.,  owning  extensive  coal  deposit  in 
Virginia  and  West  Virginia.  As  67%  of  the 
tonnage  transported  by  the  Norfolk  A  West- 
ern Ry.  Co.  consists  of  products  of  mines, 
these  holdings  are  of  great  value  to  the  com- 
pany. 

$41,027,700  of  the  common  stock  and  SllS.- 
160  of  the  preferred  stock  is  owned  by  the 
Pennsylvania  R.  R.  Co«  and  the  Pennsylvania 
Co. 

Capitalisation  Outstanding 

Common    $121,483,600 

Preferred  (4%   non-cum.) 28.992.800 

Funded  debt   103.371,000 

Years  ended  Dec.  31: 

Gross.  Net.  Interest. 

•1920 $46,841,166  $13,643,567  $6.439.9&1 

•1019 20.711.875  19,975,222  6,461.442 

tl919 76.925.699  12.904,313      

•1918 20.634.142  19.918.302  4.113,775 

tl918 82,004.034  20,424,737      

1917 65.910.242  23.182,066  4.235.919 

1916 59.449,982  26,160,672  4.360.49S 

•Corporate  aooount. 

tFederal  account — standard  return  not  ln> 
eluded. 


NORFOLK  A  WESTERN  RAILWAY  CO.   la* 
Cons.  4s.      Due  Oct.  1.  1996. 
Dated   October    22,    1896.      Interest    payable 
April  and  Oct.   1.  at  Trustee's  offloe. 

Tax   Status — 2%    Federal    Income   Tax   paid 
by  company  without  deduction. 

Authorised    868.600.000 

Outstanding    40.387.K00 

Reserved  for  Prior  Liens 22.099.600 

Denomination — Coupon.     $1,000,     8600     and 
8100.     Reglsterable  as  to  principal  and  fullj 
revisterable.     Registered.   81.000  and  86.000. 
Trustee — Bankers*  Trust  Co..  New  York. 
Secured    by    direct    mortgage    on    1,620.6S 
miles  of  road,  terminals,  etc.,  as  follows: 

A  first  Uen  on8S0.B2  (106.91  double  traek> 
miles —  Miles. 

Norfolk  to  Lambert's  Point.  Va 6.30 

Knitting  Mill  Branch 1.00 

Graham  to  Norton.   Va 100.40 

Lynchburg.  Va..  to  Dunham,  N.  C 114.10 

Hagerstown,    Md.,     to    Wlnston-Salem. 

N.    C 859.81 

Kyle.   W.  Va..  to  Coal  Grove,  O lOO.Ot 

Speedwell  Jet.  to  Fries.  Va 18.09 

Brnnohes    105.50 

A  seeond  Uen  on  164.59  miles — 
Covered  by  the  first  lien  of  the  follow- 
ing: 
Scioto  Valley  A  New  England  1st  4s...   187.40 
Columbus    Connecting    ft    Terminal    let 

6s   4.01 

N.  ft  W.  New  River  Div.  1st  6s 88.41 

A  tliird  lien  on  086.21  miles — 
Covered  by  the  first  Hen  of  the  follow- 
ing: 

N.   A  W.   Oen.   6s 427.71 

N.  A  W.  New^  River  Dlv.  1st  6s 138.60 

Alao  a  first  lien  on  the  terminals  at  Lam- 
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b«rt'«  Point.  Va..  and  on  the  conatruction  and 
repair  shops  at  Roanoke,  Va. 

Farther  seoured  by  deposit  of  17,163.929.90 
XSaoipment  obligations  of  the  Norfolk  A  West- 
ern R.  R.  Co..  which  were  purchased  with 
proceeds  of  these  bonds. 

Prior  Liens— $19,847,000  as  follows: 
Columbus     Connecting     &     Terminal 

R.  R.  1st  5s.   1922 $600,000 

Norfolk   A   Western  R.    R.   Gen.    6s. 

1931 7,241,000 

Norfolk  A  Western  R.  R.  New  River 

Dlv.   Ist  68.   1932 2,000.000 

Norfolk    A    Western    R.    R.    Imp.    & 

Bxt.  6s.  1984 6,000.000 

Scioto  Valley  A  New  England  R.  R. 

4s.    1989    6.000.000 

Southside     R.     R.     Cons.     Srd    Pfd. 

Bond     1.000 

ViriTinia-Tennessee    R.    R.    Enlarged 

Bonds     6.000 

A  like  amount  of  1st  Cons.  4s  has  been  re- 
aerved  to  retire  these  issues,  but  same  may  be 
extended  at  maturity,  but  cannot  be  Increased, 
In  case  they  cannot  be  redeemed  with  bonds 
of  this  issue. 

Underlie*— DlT.  1st  Lien  A  Genl.  4s.  due 
1944,  and  Con  v.  l>onds. 

Jjmal  for  aavinss  banks  in  Gal..  Conn., 
Mass..  Mich.,  Minn..  N.  H..  N.  J..  N.  T.. 
B.  I.  and  Vt.:  and  also  Baltimore  Trust  Funds. 

Usted  on  the  New  York.  Richmond  and  Lon- 
don Stock  Exchanges. 

Market. 

New  York— Blsrelow  &  Co.,  Simon  Borer, & 
Co..  Arthur  E.  Frank  &  Co..  Granger  &  Co., 
Herzfeld  &  Stern.  Hodenpyl.  Hardy  &  Co., 
Kountze  Broa,  Newborn  &  Ca,  R.  W.  Pross- 
prich  &  Co..  Prince  &  Whitely,  Redmond 
A  Co.,  Remick,  Hod  ires  &  Co.,  Roosevelt  & 
Son,  Schuman  &  Sellsraann,  Seasongood, 
Haas  &  Macdonald,  Struthers  ft  Hlscoe, 
Vllas  &  Hlckey,  Joseph  Walker  &  Son.  Ed- 
win Wolff.  .        «      „  -r, 

Philadelphia  —  Blddle  &  Henry.  Brown 
Broa  &  Co..  Reed  A.  Morgran  &  Co. 

St.  Ix>ais.  Mo. — Francis  Bros.  &  Co. 
Price  Ranse— N.  Y.  8.  S. 
Jan.  1,  '06,  to  Jan.  1,  'XI  19S0 

Coupon. 
High     102%   Mar.  30.  '06  80       Jan.    2 

Low"       67  5  May  20.  '20  67%  May  20 

NORFOLK  A  WKSTBRN  RAILWAY  CO.  IH- 
visional  1st  Lien  A  Oen.  4b.     Due  July  1» 

1944. 

IHUd  July  1.  1904.  Interest  payable  Jan. 
and  July  1.  at  Bankers'  Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorised    •JS-2X2'2!2 

Ootstandlns    ?J'S!J'22J 

Reserred  for  Ext 12.000.000 

Denomination — Coupon.  $1,000.  Redsterable 
as  to  principal.  Registered.  $1,000  and  mul- 
tiples.    C.  A  R.  Interchangeable. 

Xrostee— Guaranty  Trust  Co.,  New  York. 

Redeemable  at  106  and  Interest  on  any  inter- 
est date  after  Jan.  1.  1929,  upon  three  months 

Secured  by  a  direct  mortgage  on  1,87LS9 

miles  of  road,  viz: 
A  first  lien  on  S27.S5  miles—  Miles. 

Vera  Jet.  to  Clnolnnati  and  Ivorydale. 

Ohio     106.92 

Hillsboro  Branch   18.92 

Seiotovllle  to  Vera  Jet..  Ohio 6.81 

Naugatttck    to    Kenova.    W.    Va.    (low 

grade  line) 69.16 

Dry  Fork  Branch 26.40 

A  second  lien  on  913.31  miles — 

Covered  by  the  first  lien  of  the  follow- 
ing N.  ft  W.  1st  Cons.  4fl tt6.6t 


N.  A  W.  New  River  Dlv.  1st  6s 22.Sf 

A  third  lien  on  164.62  miles — 

Covered  by  the  second  lien  of  the  fol- 
lowing N.  A  W.  1st  Cons.  4s 164.6t 

A  fourth  lien  on  666.81  miles — 

Covered  by  the  third  lien  of  the  follow- 
ing N.  &  W.   Ist  Cona  48 666.21 

Also  secured  on  all  other  property  covered 

by  the  N.  A  W.  1st  Cons.  4b.  but  subject  to 

the  lien  thereof. 

Prior  JJen»— $60„247,500  prior  Hens  as  fol- 
lows 

Columbus  Connecting  A  Terminal  R. 

R.    l8t   5s.    1922 $600,000 

Norfolk  A  Western  R.  R.  Oen.   6s. 

1931    7,241.000 

Norfolk  &  Western  R.  R.  New  River 

Div.   Ist  6s,    1932 2,000.000 

Norfolk   A   Western   R.    R.    Imp   A 

Ext.  6s.  1934 6.000.000 

Scioto  Valley  A  New  England  R.  R. 

1st  4s,   1939 6.000.000 

Norfolk  A  Western   Ry.    1st  Cons. 

4s,    1996    40.400,600 

Southside    R.    R.    Cons.     Srd    Pfd. 

Bond     1.000 

Virginia    A    Tennessee    R.    R.    En- 
larged Mtge.  Bonds 6.000 

Underlies — Convertible  Issues. 

Legal  for  savings  banks  in  Cal..  N.  H.  and 

R.    I. 
Listed  on  the  New  York  and  London  Btoek 

Exchanges.       * 
Original      Market^$6.000.000      oflCered     by 

Brown   Bros.    A  Co..    New  York.   Philadelphia 

And   Boston,    in    1904    at    96 V^:    $3,000,000    In 

1906.    $5,000,000   in   1906    and    $10,000,000   by 

Kuhn.    Loeb   A   Co.    and   the   Guaranty  Trust 

Co.,  New  York,  in  1909. 

Market. 

New  Yoric — Simon  Borg  &  Co..  Constabls 
&  Fleming.  Arthur  E.  Frank  &  Co^  Granger 
&  Ca,  Herzfeld  A  Stern,  R.  W.  Pressprlch 
A  Co.,  Prince  &  Whitely,  Roosevelt  A  Son, 
Rutter  &  Co.,  Seasongood.  Haas  A  Mac- 
donald, Struthers  A  Hlscoe,  Vilas  &  Hlckey. 

Philadelphia  —  Biddle  A  Henry,  Brown 
Bros.  A  Co.,  Wm.  W.  Fogarty,  Reed  A. 
Morgan  A  Co. 

Price  Range— N.  Y.  8.  E. 

Jan.  1,  '06,  to  Jan.  1.  '21  1920 

High     99^  Jan.  30, '06  78^  Jan.  6 

lK)W.     70       Aug.    4,  '20  70       Aug.  4 

NORFOLK  A  WESTERN  RAILWAY  CO.   10- 
26-Year  Conv.  Deb.  48.    Doe  Jane  1,  198S« 

Dated  June  1.  1907.  Interest  payable  June 
and  Dec.  1,  at  Bankers'  Trust  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorised $34,000,000 

Issued     26.669.000 

Outstanding   (Jan.   1.  '21) 285,000 

Balance  Converted. 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal  only.  Registered.  $1.000, 
$6,000.    C.  A  R.  interchangeable. 

Trosteo— Guaranty  Trust  Co..  New  York. 

Redeemable  at  106  and  interest  on  any  in- 
terest date  after  June  1.  1917,  upon  90  days* 
notice. 

Convertible  privilege  expired  May  21.  1917. 

Seeority — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortgage. 

Legal  for  savings  banks  In  N.  H.  and  R.  I. 

Listed  on  the  New  York  and  London  Btook 
Exchanges. 

Original  Market — ^Underwritten  by  Brown 
Bros.  A  Co.  and  the  Guaranty  Trust  Co.,  New 
York,  and  offered  to  the  stockholders  in  De- 
cember. 1906.  at  par:  $10,992,000  were  offered 
to  the  stockholders  in  March.  1910.  at  par. 
and  taken  hjr  them. 
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Mftrket. 
New  York — Simon  Borg  &  Co.,  Graoger  ft 
Co.,    Newborgr  &  Co. 

Philadelpma—Biddle    ft    Henry.    Reed    A. 
Morgan  ft  Co. 

Prioe  Range — V.  Y.  S.  E. 
Jan.  1,  '16»  to  Jan.  1,  'Zl  1020 

High     146%   Oct.    13, '16  77%   Jan.  81 

Low.       70       June  21,  '20  70       June  21 

NORFOLK  &  WESTERN  RAILWAY  CO. 
POCAHONTAS  COAL  ft  COKE  CO.  Pur- 
ehase  Monej  Joint  48.     Due  Dee.  1.  IMl. 

Dated  Dec.  2,  1901.  Interest  payable  Jime 
and  Dec.  1.  at  Bankers'  Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Aathorized    120.000.000 

OntBtandlng   (Feb.   1,   '21) 15.568.000 

Retired  by  S.  F 4,432.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal  only,  or  fully  reglsterable. 

Tmstee — Olrard  Trust  Co..  Philadelphia. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date  upon  two  months*  notice. 

Sinking  Fand — 2%  cents  per  ton  of  eoal 
mined,  for  the  purchase  or  redemption  of  these 
bonds  at  not  exceeding  106  and  Interest  an- 
nually, beginning  April  1,  1906  l  bonds  so  pur- 
chased to  be  cancelled. 

Organisation  and  Control — ^Pocahontas  Coal 
&  Coke  Co.  was  Incorporated  In  New  Jersey 
In  1901  and  owns  lands  and  interests  in  coal 
lands  in  several  counties  in  West  Va..  but  has 
no  power  to  engage  in  buying  or  selling  coal 
and  coke.  Entire  capital  stock  of  company 
except  directors  qualifying  shares  is  owned 
by  the  Norfolk  &  Western  Ry.   Co. 

Seenrity — ^A  joint  obligation  of  both  com- 
panies, but  as  between  thomselves  the  Coal 
Co.  is  directly  and  primarily  liable.  Secured 
by  first  mortgage  on  approximately  300,000 
acres  of  coal  lands,  of  which  about  176,000 
acres  are  leased  to  the  U.  S.  Steel  Corporation 
and  other  companies  and  by  pledge  of  $900,000 
stock  of  the  Trans.  Flat,  Land  Association. 
29,996  shares  of  Common  and  2.S0O  shares  of 
Preferred  Stock  of  the  Pocahontas  Fuel  Co. 
and  6  shares  of  the  Philadelphia  Coal  Land 
Co. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Simon  Borg  &  Co.,  Arthur  E. 
Frank  &  Co..  Hartshorne  &  Battelle,  New- 
borg  &  Co.,  R.  W.  PresHprlch  &  Co.,  Prlnoe 
&  Whltcly,  Redmond  &  Co.,  Rutter  &  Co., 
etruthers  &  Hiscoe.  Vilas  &  Rickey,  Watson, 
Armstrong  &  Co. 

Philaaelphia — Blddle  &  Henry,  Henry  D. 
Boennlng  &  Co.,  Brown  Bros.  &  Co.,  Elklns 
Morris  &  Co.,  Wlllllam  W.  Fo^arty,  Graham, 
Paraon.s  &  Co..  McCown  &  Co.,  Isaac  Starr, 
Jr.    &   Co. 

Price  Rang«^-N.  Y.  8.  E. 
Jan.  1,  '06,  to  Jan.  1,  *21  1920 

High     9.5  V.   Jan.  12, '06  81        Oct.  5 

Low.     72^    May    7, '20  72%   May  7 

NORFOLK   &  WESTERN   RAILWAY  CO.   10- 

20-Yrnr  Conv.  48.     Due  Sept.  1.  1932. 

Dated  September  3.  1912.  Interest  payable 
March  and  Sept.  1.  at  Bankers'  Trust  Co., 
Now  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Compan.v  without  deduction. 

Authnrizrd 113,300,000 

OntHtnnding  (Feb.  1,  '21) 92.000 

In  Treasury   269.000 

Ralsince  Converted. 

Denoniloation — Coupon.  $1,000.  Reglsterable 
as  to  principal.  R^frfstercd.  $1,000,  $6,000. 
C.  &  R.  Int'^rchangcable. 

Tmstee — Guaranty  Trust  Co..  New  York. 

Redeemable  at  106   and  Interest  on  any  in- 
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terest  date  after  Sept.  1,  1922.  on  90  days' 
notice. 

Convertible  at  par  Into  the  common  stock  of 
the  company  at  any  time  before  Sept.  1.  192S. 

Secarity — ^A  direct  obligation  of  the  com* 
pany.  but  not  secured  by  mortgage. 

Legal  for  savings  banks  In  N.  H.  and  R.  L 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — OflTered  to  the  Stockholders 
In  January,  1912.  at  par  and  Interest  to  an 
amount  equal  to  12V&%  of  their  holdings  at 
the  close  of  business  January  1.  1912. 

Market 

New  York— Simon  Borg  A  Co.,  Newborg  Jk 
Co. 

PhUadelphi»— Blddle  &  Henry,  Reed  A. 
Morgan  &  Co. 

Price  Range^-N.  Y.  8.  E. 

Jan.  1,  '10,  to  Jan.  1,  '21  1920 

High     143  Oct.     6,  '16  76  Mar.    8 

Low.       75  Mar.  12,  '20  75   Mar.  12 


NORFOLK  ft  WESTERN  RAILWAY  CO.   1»- 

26- Year  Conv.  4^^.     Doe  Sept.  1,  19SS. 

Dated  Sept.  2,  1913.  Interest  payable  March 
and  Sept.  1.  at  Bankers*  Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Anthorized    $18,363,000 

Outstanding   (Feb.   1.  '21) 531.000 

In  Treasnry   1,213.000 

Balance  Converted. 

I>enomlnation — Coupon.  $1,000.  Registerablo 
as  to  principal.  Registered.  $1,000.  $6,000  and 
multiples.     C.  &  R.  interchangeable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

.Redeemable  at  106  and  interest  on  any  in- 
terest date  after  Sept.  1,  1923. 

Convertible  before  Sept.  1,  1923.  into  Com- 
mon Stock  of  the  company  at  par. 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortgage. 

Legal  for  savings  banks  in  N.  H.  and  R.  I. 

Listed  on  the  New  York  and  London  Stock 
Exchanges. 

Original  Market — OfTered  to  stockholders  at 
102^   and  Interest.  June.  1913. 

Market. 

New  York— Simon  Borg  &  Co.,  Newborn 
&  (Jo. 

Pliiladelpliia — Biddle  &  Henry,  Reed  A- 
Morgan   &   Co. 

Price  Range — N.  Y.  S.  E. 
Jan.  1.  '16,  to  Jan.  1.  '21                   1020 
High     145       Nov.  8. '16         96%  Jan.      97  Feb. 
Low.        9614    Dec.    6, '19        78      Apr.      

NORFOLK  St  WESTERN  RAILWAY  CO.   1»- 

Year  Conv.  6s.     Due  Sept.  1.  1029. 
Dated  Sept.  1.  1919.     Interest  payable  Sept. 

1  and  March  1. 

Tax  Status — Payment  of  Federal  Incomo 
Tax  not  assumed  by  Company. 

Anthorized    $17,946,000 

OutNtanding    (Feb.   1,    '21) 16,771.600 

In  Treasury   622.000 

Balance  converted. 

Purpose  of  Issue — To  make  financial  pro- 
vision for  expenditures  made  and  to  be  made 
for  additions  and  betterments. 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal,  or  fully  registerable. 

RpRTistPred  $1,000.  $5,000  and  multiples  of 
$5,000.     C.  &  R.  interchangeable. 

Trustee — Guaranty  Trust  Co..  New  York. 

Convertible  at  any  time  during  the  life  of 
the  bonds  into  common  stoc]<  at  par. 

SecurUy — A  dlntit  obligation  of  the  com- 
pany,  hut  not  spcurt'd  by  a  mortgage. 

I^gal  for  savings  hanks  in  N.  H.  and  R.  I. 

LIsfed  on  the  N«,*w  York  Stock  Exchange. 

Original  Market — Holders  of  common  stock 
and  adjustment  preferred  stock  of  record  Dee, 
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18.  1918.  w«re  offered  the  privilege  of  eub- 
scribinv  at  pur  ou  or  before  Jan.  26.  1919.  In 
amounts  equal  to  12Vi%  of  their  respectlvo 
holdlnn. 

Subscriptions    by    stockholders    asvreratsd 
817.419.600. 

Market 

New  York — Simon  Borff  &  Ck>.,  Hersfeld  ft 
Stern,   Newborn  ft  Co. 

Fhlladelphla— Blddle     ft     Henry.     Elklns. 
Morris  &  Co. 

Pittsbttivbt  Pa.— The  Union  Trust  Co.   of 
Pittsburgh. 

Priee  BaDS»— N.  T.  S.  E. 
Jan.  1.  'IB,  to  Jan.  I,  '<!  1920 

Hiffh     110^   May  19. '19  105%  Nov.  26 

Low.       94%  May  19. '20  94  V4  May  19 


NORFOLK   A    WESTXBN    RAILWAY  CO.   4- 

Year   0%    Secnred   Notes.      Due   Maj   !• 

1W4. 

IHited  May  1.   1920.     Interest  payable  May 

1    and   Nov.    1   at   Guaranty  Trust   Company. 

New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlxed    $2,600,000 

Outstandlnv 2.600,000 

Purpose  of  Issue — The  net  proceeds  of  this 
issue  will  be  applied  to  the  cost  of  construction 
of  a  branch  line  of  railroad,  extending  for 
about  18%  miles  from  Lenore,  West  Va.,  on 
the  company's  lines,  to  coal  mines  from  which 
It  le  expected  the  company  will  derive  ap- 
proximately 1,000.000  tons  of  coal  traffic  per 
annum. 

I>caominatloB — Coupon.  1 1.0 00;  reclsterable 
as  to  principal. 

•Trustee — Guaranty  Trust  Company.  New 
York. 

Redeemable  on  any  interest  date  prior  to 
maturity  upon  80  days'  notice  at  the  follow- 
Inr  prices  plus  accrued  Interest:  Nov.  1.  1920. 
at  101%;  May  1.  1921.  at  101V4:  Nov.  1.  1921. 
at  101^:  May  1.  1922.  at  101:  Nov.  1.  1922.  at 
100%:  May  1.  1923,  at  100 Vi:  Nov.  1.  1923. 
at  100%. 

Security — A  direct  obligation  of  the  com- 
pany and  secured  by  pledge  with  the  trustee 
of  U.  S.  Government  Liberty  Loan  bonds. 

The  company  covenants  that  the  market 
value  of  the  collateral  so  pledged  shall  be 
maintained  at  all  times  equal  to  at  least  110% 
of  the  principal  amount  of  the  notes  of  this 
Issue  then  outstanding. 

The  company  may  at  any  time  deposit  cash 
with  the  Trustee  as  seciirity  for  these  notes. 
and  in  such  event  shall  be  entitled  to  withdraw 
collateral,  but  only  to  such  an  extent  that  the 
market  value  of  the  collateral  securities  re- 
maining on  deposit  with  the  Trustee  shall  be 
maintained  at  not  les  than  110%  of  the  prin- 
cipal amount  of  notes  remaininsr  outstandiniT 
In  excess  of  the  cash  so  deposited. 

Leiral  for  savings  banks  in  N.  H.  and  R.  I. 

Original  Market— $2,600,000  May,  1920,  by 
Guaranty  Trust  Co.,  New  York,  at  96%  and 
interest. 

Market 

New  York — Simon   Borpr  &  Co. 

Philiidelphla— Biddle  &  Henry.  Reed  A. 
Morgan  &  Co. 

NORFOLK  A  WESTERN  RAILWAY  Equip. 
4i>JB%  CertUleates.  "Series  of  1914."  Due 
S500.000  each  Feb.  and  Auc  1,  to  Auk,  1, 
1024. 

I>ated  Feb.  2,  1914.  Interest  payable  Feb. 
and  Auff.'l,  at  ofllce  of  Trustee. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  Company. 


Authorised    910.000.000 

Outstandlnr  (Mar.  1.  '21) 3.600.000 

BaUuee  Retired. 

Denomination — Coupon,  $1,000.  Refflsterable 
as  to  principal. 

Tmstoe — Commercial  Trust  Co.,  Philadel- 
phia. 

Scoured  by  an  equipment  agreement  on  80 
Mallet  frelirht  locomotives.  11  passenger  loco- 
motives. .4.000  all-steel  116.000_lbs.  capacity 
hopper  cars,  700  all-steel  180,000-lbs.  capacity 
ffondola  cars,  600  steel-frame  80,000  lbs.  ca- 
pacity ventilator  box  cars.  600  steel-frame  80,«> 
000  lbs.  capacity  stock  cars,  260  steel-frame 
100.000  lbs.  capacity  flat  ears.  36  all-ste«l 
first-class  passenger  cars.  29  all-steel  miscel- 
laneous passen«:er  cars  and  6  all-steel  dining 
oars,  costing  not  less  than  $10,760,000.  of 
which  $760,000  or  over  will  be  paid  in  cash 
by  the  company. 

Local  for  savings  banks  in  N.  H..  Ohio 
and  R.  I. 

Original  Market— Offered  in  March,  1914. 
by  Brown  Bros,  ft  Co.  and  White,  Weld  A 
Co.  at  par  and  interest. 

Market. 

'New  York — Bimon  Bprg  &  Co.,  Evans, 
Stillnian  A  Co.,  Freeman  St  Co. 

Philadelphia  —  Biddle  A  Henry,  Brown 
Bros.   &   Co.,    Reed   A.    Morgan   &   Co. 


NORFOLK  RAILWAY  A  LIGHT  CO.  1st  Cons. 
H.  F.  5s.      Due  Nov.  1.  1949. 

Dated  November  1.  1899.  Interest  payable 
May  and  Nov.  1.  at  Baltimore  Trust  Co.,  Bal- 
timore. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorized    $4,000,000 

Outstanding  (June  30.  '20) 2,612.000 

Held  in  S.  F •438.000 

Reserved   for   Prior  Liens 1.060.000 

•Also  $171,000  N.  S.  A  R.  R.   1st  Cons.  6s. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Baltimore  Trust  Co..  Baltimore. 

Sinking  Fund — 1%  annually  of  outstanding 
bonds,  to  be  purchased  or  redeemed  at  not  over 
110. 

Guaranteed  as  to  Interest  under  terms  of 
lease  by  the  Virginia  Ry.  A  Power  Co. 

Organization  and  Control-^Incorporated  In 
Virginia  in  1899  as  a  consolidation  of  four 
street  railway,  light  and  power  companies. 
In  1906  the  property  was  leased  to  the  Norfolk 
ft  Portsmouth  Traction  Co.,  which  latter  com- 
pany was  consolidated  In  1911  with  the  Vir- 
ginia Ry.  ft  Power  Co.,  which  assumed  the 
lease. 

Capitalization.  Outstanding. 

Common    $1,650,000 

Funded  debt 4,000.000 

Secured  by  first  mortgage  on  power  plant 
supplying  all  the  electric  light  to  Norfolk  and 
Berkley.  Va..  and  by  second  mortgage  on  66 
miles  of  street  railways  In  Norfolk,  extensive 
real  estate  and  buildings  at  Ocean  View  and 
steamboat  operating  between  Norfolk  and  Old 
Point  Comfort,   Va. 

The  electric  light  expires  1930  and  street 
railway  expires  1944,  except  a  small  portion 
of  mileage  in  Norfolk  which  expires  in  1934. 
except  a  small  portion  of  mileage  in  Norfolk 
which  expires  in   1934. 

Prior  Liens — $10,000  Virginia  Electric  Co. 
1st  6b  of  1928  and  $1,040,000  Norfolk  Street 
R.  R.  let  Cons.  6s  of  1944,  for  the  retirement 
of  all  of  which  bonds  of  this  issue  have  been 
reserved. 

Earnings — See  Virginia  Ry.  ft  Power  Co. 

Listed  on  the  Baltimore  and  Richmond  Stock 
Exchanges. 
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Orhrinftl  Market — $1,600,000  offered  in  Mar.. 
1900.  by  Middendorf.  Oliver  &  Co..  and  Inter- 
national Trust  Co..  Baltimore:  John  L.  Wll- 
llama  A  Sons.  Richmond.  Va..  and  Real  Es- 
tate Trust  Co..  Philadelphia,  at  par  and  in- 
terest. 

Market. 

Philadelphia — Lloyd   &   Palmer. 

Baltimore,  Md. — Brlnkman  &  Co..  Jenkins, 
Whedbee  &  Poe.  Mackubln.  Goodrich  St  Co. 

Price  Banse. 
Jan.  1,  '12,  to  Jan.  1,  '21  ^,^  1920 

Bid.  Ask.  Bid.  Ask. 

High     100*13     100% '12  75  Not.     90  Jan. 

Low.        70  '20       75      *20  70  July     75  July 

MOBFOLK  gOUTHEBN  BAILBOAD  CO.  1st 
ft  Bef.  5b.  Series  "A."  Due  Feb.  1,  1961. 
Dated  February   1,    1911.     Interest  payable 

Feb.    and    Auff,    1.    at    Trustee's    office.    New 

York. 

Tax   Status — 2%    Federal  Income  Tax  paid 

by  Company  without  deduction. 

Aathorized    $36,000,000 

Out8tan<11nf     W84.000 

Pledged  Under  7%  Notes 1.677.000 

Betlred  by  S.  F 741.000 

Held  for  Co.  by  Trustee 2.039,000 

Held  In  TreasiUT  or  Pledged. . .        200.000 

Beserred  for  Prior  Liens 8.130.000 

Beserred  for  Ext 14.629,000 

l>enomlnation — Coupon.  $1,000.    Rerlsterable 

as  to  principal.    Registered.  $1,000  and  $B.000. 

C.  &  R.  interchangeable. 

Trustee — Central     Union     Trust     Co.,     New 

York. 
Bedeemable  as  a  whole,  or  in  part,  for  the 

Sinking  Fund,  at  106  and  interest  on  Feb.   1. 

1916,  or  on  any  Interest  date  thereafter  upon 

six  weelcs'  notice. 

Stnldnff  Fund — ^At  least  $100,000  per  annum 
as  long  as  any  Lumber  Company  bonds  re- 
main pledged,  and  proceeds  from  the  sale  of 
the  Roper  Lumber  Co.  bonds  or  stocks,  are 
to  be  applied  one-half  to  the  purchase  or  re- 
demption of  these  bonds  and  the  balance  for 
construction  and  acquisition. 

Oivanlzatlon — Incorporated  in  Virgrlnia  in 
1910  as  a  rcorfranlzation  of  the  Norfolk  A 
Southern  Ry.  Co.  Absorbed  the  Raleiffh. 
Charlotte  &  Southern  Ry.  Co.  In  1914.  and 
leases  the  Atlantic  &  North  Carolina  Ry. 
Owns  all  of  the  stock  of  the  John  L.  Ropor 
Lumber  Co. 

Capitalization.  Outstandlnff. 

Common    $1«/J00.000 

Funded  debt   17.908.200 

8«<tfired  by  direct  mortffasre  on  794.03  miles 
of  road,  viz: 

A  first  Hen  on  334.17  miles—  Milea 

Bdenton  to  Mackeys.  N.  C 8,60 

Mackeys  to  Columbia,  N.  C 23.01 

Washington  to  Bridgreton,  N.  0 33,63 

New  Bern  to  Oriental,  N.  C 26.  OS 

Chocowinity  to  Ralelfifh.  N.  C 102.15 

Varlna  to  Troy,  N.  C 72.76 

Charlotte  to  Mt.  Gilead.  N.  0 61.84 

Norfolk  to  Tidewater  Crossing  Switch, 

Va.   l.»2 

Bishop  Cross  to  Pinetown,  N.  C.......  11.16 

Morehead  City  to  Beaufort,  N.  C...  S.17 

A  Hecond  Iten  on  192.06  miles — 
Covered  by  the  first  lien  of  tho  fol- 

\owixis' 

Aberdeen'  ft  Ashboro  Ist  6s 96.42 

Norfolk  ft  Southern  1st  Gen.  6s 22.01 

Suffolk  ft  Carolina  1st  Cona  68 72.52 

A  tlilrd  lien  on  t33.74  mlleo—     ^  . 
Covered  by  tho  first  lisn  of  the  rol- 

lowlni?? 

Norfolk  ft  Southern  Ist  6s *21-?? 

naleifirh  ft  Southport  Ist  68 29.41 


A  fourth  Hen  on  33.17  miles — 
Covered  by  the  first  lien  of  the  Ra- 
leigh ft  Cape  Fear  Ry.  let  5s 32.17 

Also  secured  upon   108.33  miles   uf 
leasehold,  viz: 

Ooldsboro  to  Moorhead  City.  N.  C 96.11 

Plnehurst  to  Carthage.  N.  C 12.22 

Also  further  secured  by  a  first  Hen  on 
practically  the  entire  equipment  of  the  Com- 
pany and  subject  on  the  remainder  to  the 
prior  liens  outstanding. 

Also  secured  by  deposit  of  the  following: 

Deposited.       lasued. 
Norfolk   ft   Southern   1st 

6s.  1941 $816,000     $1,071,000 

Suffolk    ft    Carolina     Ist 

Cons.  6s.  1962 60,000  700.000 

Norfolk   ft    Southern    1st 

Qen.  6s,  1964 2,040,000       2.866.000 

Roper  (John  L.)  Lumber 

Co.   Stock 999,100       1,000.000 

Roper  (John  L.)  Lumber 

Co.  1st  5s 4.788,000       4.788.000 

Prior  liens — $3,805,000  prior  Hens  aa  fol- 
lows ' 

Aberdeen  ft  Ashboro  Ist  5s,  1940..  164.000 
Norfolk  ft  Southern  let  6b,  1941....  1,065,000 
Raleigh  ft  Cape  Fear  1st  6s,  1942..  127,000 
Suffolk    ft    Carolina    Ist    Cona    Sa, 

1952    650,000 

Norfolk  ft  Southern  Qen.  Ss.  1964..  826.000 
Raleigh  ft  Southport  Ist  5s,  1965..       274,000 

Tears  ended  Dec.  31  (Steam  and  Blectric): 
Gross.  Net.     Int.  ft  Rent. 

•1920 $6,610,402     $1,116,178     $1,168,739 

•1919 1,366.751    1,623.111    1.301.124 

tl919 6,591.227     365.026     201.3SS 

•1918 1.166.991   1,175.497   1.126.880 

tl918 5.753.644     703.015     411,662 

1917 .'i.299.914        1.956,673        1,616.989 

1916 4.939.172        1.882,101        1.376.5J»0 

•Corporate  account. 

tFederal  account — standard  return  not  In- 
cluded. 

listed  on  the  New  York  Stock  Bxchangew 

Original  Market — $5,762,000  offered  In 
Nov.,  1911,  at  101  and  Interest,  by  Harrla 
Forbes  ft  Co.,  and  Redmond  ft  Co..  New 
York;  N.  W.Harris  ft  Co.,  Boston,  and  Hams 
Trust  ft  Savings  Bank,  Chicago;  $6,000,000 
additional  offered  by  the  "^nie  flrma,  Feb. 
1913  at  99  and  interest  and  $600,000  by 
Harris,  Forbes  ft  Co.,  in  March.  1914. 

Market. 

New  York— Harris,  Forbes  ft  Co.,  E.  D. 
Levinson  ft  Co.,  Wolff  ft  Stanley.  Yllas  ft 
Hickey,  Berdell  Broa 

Price  Range— N.  T.  8.  R. 
Jan.  1.  '18.  to  JanTl,  '21  ^^    lOTO     ^^ 

High     lOOH  Apr.    2.  '12  82       Oct.  20 

Low.       45%   Dec  28, '20  46 H  Dec  28 
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NORFOLK     SOVTHiaUf    RAHJtOAD    CO. 

Extended  1%  Notes.    Dve  April  1,  tttt. 

Dated  April   2.    1917.     Extended   April   1. 

1920,  with  interest  Increased  from  6%  to  7%, 

Interest  payable  April  1  and  Oct.  1.  In  New 

York.  ^   -.  ^       .   , 

Tax  Status — ^Payment  of  Federal  Income 

Tax  not  assumed  by  Company. 

Authorised 'J'SSS'SSS 

Outstanding 1,000.000 

Denomination — Coupon,  $1,000,  $6,000  and 

$10,000.     Reglsterable  as  to  principaL 
IVastee—Central    Union    Trust    Co.,    New 

York-  -  .  .      _.  . 

Redeemable  at  12  and  Interest  on  any  In- 
terest date  on  60  days*  notice. 
..Secured    by    deposit    of    $l,67S.O00    let    ft 
Ref.    68.   due  1961. 

Original     Market— Sold     privately     April. 
1917,  by  Harris,  Forbes  ft  Co. 

NORFOLK  (Va.)  STRIOST  RADLBOAD  Ca 
1st  Cons.  5s.    Due  Jan.  1.  1044. 
Dated  Jan.  1,  1898.     Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  ofllce. 


Tax  StotiM — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorized    Closed  mortsase 

Ontstandinjr    (Jan.    1.    '21) $869,000 

Held  In  8.  F.  of  N.  By.  «  Lt.  Ut 

Cons.   OS    171.000 

I>enonilniition — Coupon.  $  1. 000.  * 

Tmstee — Mercantile  Trust  &  Deposit  Co., 
Baltimore. 

Control — Incorporated  In  Vlrfflnla  In  1894 
as  a  consolidation  of  the  Norfolk  City  Ry. 
and  the  Suburban  City  Ry.  Co.  In  1902 
company  was  merged  into  the  Norfolk  Ry. 
A  lAght  Cow.  which  is  leased  until  1995  to 
the  VirBTinla  Ry.  &  Power  Co. 

Secured  by  first  mortflragre  on  22  miles  of 
street  railway  In  Norfolk.  Va.  Franchiss 
expires  1938. 

Underlies— Norfolk  Ry.  A  Light  1st  Cona 
Bs.  due  1949.  which  provide  for  the  retire- 
ment of  this  Issue. 

Earnings— See  Virginia   Ry.    &   P.   Co. 

listed  on  the  Baltimore  and  Richmond 
Stock  'Exchange. 

Market. 

Baltimore,  Md. — Brinkman  &  Co..  Jenkins, 
Whebee  &  Poe.  Mackubin.  Goodrich  A  Co.. 
Smith.  Lockhart  &  Co.,  Howard  R.  Taylor 
&    Co. 

Norfolk,  Va.— Mottu  &  Ca 

Price  Baniro* 
Jan.  1,  '09,  to  Jan.  1,  '21  1920 

F>ld.  Ask.  Bid.  Ask. 

High     109*19     112 '09         91  Jan.      92Vi  Jan. 
Low.       70*20       75*20  70  June     76      June 


Prloe  Banse* 
Jan.  1,  '!»,  to  Jan.  1,  ftl  1920 

Bid.  Ask.  Bid.  Ask. 

High     92  '12       74  Jan.      78      Jan. 

I^w.     63*20       67)^ '20        63  June     67V&  Auff. 


NORFOLK  TERMINAL  RAILWAY  CO.  1st  48. 

Dae  May  1.  1961. 

Dated  May  20.  1911.  Interest  payable  May 
and  Nov.  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Aathorised    12.000.000 

Oatstandlng    1.000.000 

Reserved  for  Ext 1.000.000 

I>enomlnation — Coupon.  81.000.  Registerable 
aa  to  principal. 

Tmstee — Guaranty  Trust  Co..  New  York. 

Bedeemable  as  a  whole  at  106  and  interest 
on  any  interest  date  after  Nov.  1.  1926.  on  90 
days'  notice. 

Guaranteed  principal  and  interest  jointly  and 
severally  by  endorsement  by  the  Norfolk  & 
\\^estem  Ry.  Co.  and  the  Virginia  Ry.  Co. 
and  under  separate  agreement  by  the  Norfolk 
Southern  R.  R.  Co. 

Organization  and  Control — Incorporated  in 
Virginia  in  1910  and  completed  the  construo- 
tlon  of  terminal  In  1912.  Entire  stock  Is 
owned  jointly  by  the  Norfolk  ft  Western  Ry. 
Co..  the  Virginia  Ry.  Co.  and  the  Norfolk 
Southern  R.  R.  Co.,  which  have  agreed  to 
use  the  property  exclusively  for  their  passenger 
trains  and  to  be  severally  responslbe  for  all 
taxes,  li^terest  and  principal  of  bonds. 

Capitalization.  Outstanding. 

Common    S76.900 

Funded  debt 1.000.000 

Seoored  by  a  first  mortgage  on  the  entire 
property,  including  the  Union  Passenger  Sta- 
tion, office  buildings,  terminals  and  six  aores 
of  land  in  Norfolk.  Va. 

Tear  ended  Dec.  31: 

Gross.  Net.  Interest. 

1920 $40,903  $46,487  $41,946 

Legal  for  savings  banks  In  Conn. 

Market. 

New  Toirk — Finlay  &  Davenport,  Joseph 
Bird  Ford. 

Philadelphia — Brown  Broa  A  Co..  Daniel 
A  Co..  Isaac  Starr.  Jr.  A  Co. 


NORFOLK  TERMINAL  A  TRANSPORTATION 
CO.  Ist  5s.    Due  Feb.  1.  1948. 

Dated  February  1,  1898.  Interest  payable 
Feb.  and  Aug.  1.  at  C.  ft  O.  Ry.  Co.,  N.  Y. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorised  and  Oatstandlng $600,000 

Denomination— Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustee— Central  Union  Trust  Co.,  New 
York. 

Guaranteed  principal  and  interest  by  the 
Chesapeake  ft  Ohio  Ry.  Co.  by  endorsement. 

Organisation  and  Control — ^Incorporated  In 
Virginia  in  1898  and  entire  stock  owned  by 
the  Chesapeake  &  Ohio  Ry.  Co.,  which  has 
deposited  same  under  its  General  Funding 
&  Imp.    Mortgage. 

Capitalization.  Outstanding. 

Common    $100,000 

Funded  debt    600.000 

Secured  by  a  first  mortgage  on  terminal  and 
water  front  property  and  on  interest  in  lands 
under  water  in  Norfolk.  Va..  adjoining  the 
Chesapeake  ft  Ohio  Ry.  pier. 

Legal  for  savings  banks  in  R.  I  . 

Market. 

New  York — Joseph  Bird  Ford.  Raymond 
M.  Smith. 

Prlee  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid. 

High     96  '17     100  *16  Not. 

Low.     76*17       86*17  Available. 
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NORRISTOWN  ft  BfAIN  LINE  CONNECTING 
RAILROAD  CO.  1st  48.  Due  September 
1.  1962. 

Dated  September  1,  1902.  Interest  payable 
March  and  Sept.  1,  at  Reading  Terminal,  Phil- 
adelphla. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Anthorixcd  and  Oatstandlng $260,000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal  and  fully  registerable. 

Trustee— Olrard  Trust  Co..  Philadelphia. 

Guaranteed  as  to  principal  and  interest  by 
the  Reading  Company  by  endorsement. 

Organisation  and  Control — ^Incorporated  in 
Penn.  in  1901  and  entire  stock  is  owned  by  the 
Reading  Company.  Property  leased  for  999 
years  from  1904  to  Philadelphia  ft  Reading  Ry. 

Capitalization.  Outstanding. 

Common    $60,000 

Funded   debt    260.000 

Secured  by  first  mortgage  on  0.64  miles  of 
track  and  bridge  over  the  Sohuylkill  River 
from  Norrlstown  to  a  connection  with  the  main 
line  of  the  Philadelphia  ft  Reading  Ry.,  about 
a  mile  north  of  Bridgeport,   Pa. 

Market. 

FhHadelphla — Huntoon  &  Co. 

NORRISTOWN   TRANSIT   CO.    1st   6s.      Dae 

Feb.  1,  1942. 
Dated  Feb.   1.   1912.     Interest  payable  Feb. 

and  Aug.  1,  at  Trustee* s  office. 
Tax   Status — 2%    Federal   Income  Tax  paid 

by  Company  without  deduction.     Tax  exempt 

in  Pennsylvania. 

Aathorlzed     $200.0000 

Outstanding    160.000 

In  Treasory   10.000 

Unissued    30.000 

Denomination — Coupon.  $1,000. 


I 


Tmatee — Glrard  Trust  Co.,  Philadelphia. 

Guaranteed  prinolpal  and  interest  by  the  Le^ 
hiffh  Valley  Transit  Co.  and  the  Philadelphia 
A  Western  Ry.  Co. 

Orsanlxatlon  and  Control — ^The  stock  is 
owned  by  the  Pblla.  A  Western  Ry.  Co.  and 
the  Lehtsrh  Valley  Transit  Co. 

Capitalization.  Outstanding. 

Common    $24,000 

Funded   debt    150.000 

Secured  by  a  first  morttfaire  on  2  miles  of 
track  In  Norrlstown,  Pa.,  eztendln*  from  In 
front  of  the  Court  House  to  the  Boroush  Line, 
connecting  the  LehlRh  Valley  Transit  Com- 
pany's line  with  the  Phila.  A  Western  Ry.  and 
fomilnff  part  of  a  hlirh-speed  through  route 
between  Philadelphia  and  Allentown.  Pa. 
Franchise  Is  perpetual. 

Eamtnsrs— See  Liehigh  Valley  Transit  Co. 
Ist  4fl  and  68. 

Oriirlnal  Market — $160,000  offered  in  Nov.. 
1913.  by  E.  B.  Smith  A  Co..  Philadelphia  and 
New  York,   at  94Vfc. 

Market. 
Fhllafdelphia — Brown  Bros.  &  Co..  Samuel 
K.   Phillips  &   Co. 

Prfee  Ranve. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask. 

Blsh  $8%  '16    $6      '16 
Low.  86  H  '18        Not  available. 


NORTH   AMERICAN   UGHT   A   POWER   CO. 

First  Lien  68.     Dae  Jan.  1.  1937. 

Dated  Jan.  2,  1917.  Interest  payable  Jan. 
1  and  July  1,  at  First  Trust  &  Savings  Bank. 
Chicaffo.  or  First  National  Bank.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction.  Pennsyl- 
vania State  Tnx  refunded. 

Authorlxed    $26,000,000 

Ootfttandlngr   (Jan.   1.   '21) S.319.400 

Kefiiervc<l  for  Kxt 21,680.600 

Provisions  of  Issue — ^Additional  bonds  issu- 
able for  80%  of  cost  of  additions,  extensions 
and  acquisitions  when  net  earnings  for  preced- 
Injp  twelve  months  are  IM  times  Interest 
charsres  on  bonds  outstanding  and  to  be  issued. 
Entire  issues  of  bonds  and  stocks  of  additional 
properties  must  be  deposited. 

Denomination — Coupon  (lnterchan£:eable) 

81.000,    $600    and    $100.      Reelsterable    as    to 
principal. 

Trustee — First  Trust  A  Savings  Bank.  Chi- 
cago. 

Redeemable  at  102  ^^  and  interest  on  any 
Interest  date. 

Improvement  and  Sinking  Fund — ^Annually 
beginninf?  May  1.  1922.  viz:  May  1.  1922.  to 
May  1.  1926,  inc..  1^%  of  outstandlnsr  bonds'. 
May  1.  1927,  to  May  1.  1931,  inc..  1%%:  May 
1.  1932.  to  May  1.  1936.  inc..  2%.  One-half 
of  this  fund  for  extensions,  etc.,  against  which 
no  bonds  can  be  issued  and  one-half  for  the 
purchase  or  redemption  of  these  bonds  at  not 
over  102''4  and  Interest. 

Organization — Company  was  organized  In 
1916  for  the  purpose  of  owning  public  utility 
propertif'S.  principally  gas  and  electric,  and  it 
has  ncqulrod  the  following  properties,  operat- 
ing in  84  communities  located  in  Illinois,  Ohio. 
Missouri  and  Oklahoma,  serving  a  population 
of  200.000;  Adair  County  Light.  Power  A  Ice 
Company.  Klrksvllle,  Mo.:  LaPlata  Light. 
Heat  &  Ice  Co.,  LaPlata.  Mo.;  Missouri  Heat, 
Light  A  Power  Co.,  Klrksvllle,  Mo.;  Moberly 
LiRht  &  Powfr  Co.,  Moberly.  Mo.:  Citizens 
Electric  LlKht  Co.,  Higrbco,  Mo.;  HuntavlUe 
Light  A  Power  Co..  Iluntsvllle.  Mo.;  Boons- 
viUe  Light.  Heat  A  Power  Co.,  Boonsville. 
Mo. ;  Washington  Gas  A  Electric  Co..  Washing- 
•tm  Court  House.  Ohio:  Ardmore  City  Qaa  Com- 


pany (pipe  line)  and  Southern  Oklahoma  Pips 
Line  Co..  Ardmore,  Okla.;  Consiuners  Light  4k 
Power  Company  System,  with  branches  at 
Ardmore.  Healdton.  Rlngllng,  Wiit.  Wilaoa. 
Durant.  Bennington,  Bokchito.  Cado.  Madll 
and  Waurika.  Okla.:  and  the  Southern  Illinota 
Lijrht  A  Power  Co..  St.  Louis.  Mo,  The  North 
American  Light  A  Power  Company  owns  all  of 
the  Stocks  and  Bonds  of  the  above  named  Com- 
panies, except  Qualifying  Directors*  Shares 
and  the  Preferred  Stock  and  Bond  issues  of 
the  Southern  Illinois  Livht  A  Power  Company. 

Capitalization.  Outstanding 

Common  (no  par)    166,300  aha. 

Preferred    (7%    cum.)    $1,242,900 

Funded  debt *7.8S9.800 

*Include.<i   $2,870,400   subsidiary   bonds  not 
owned. 

Secured  by  a  first  lien  on  all  the  bonds  and 
stocks    of    the    Company's    subsidiaries.      See- 
under  "Organization." 

ttoderlles — $1,400,000  Deb.  6s  of  1929  and 
$300,000  7%  serial  notes. 

Tears  ended  Nov.  SO  (consolidated): 

Qroas.  Net.         tinterest. 

1920......    $2,761,572         $768,670        

1919 2,142,900  661.896         

•1918 1,008.889  300,834        

tl917 807,673  267,823         

tl916 620,951  269,138        

•Year  ended  Oct.  31. 
t Years  ended   Dec.    31. 
tintercat  not  reported. 

Original  Market — Offered  Jan..  1917.  by 
Powell.  Garard  A  Co.,  Warren  Gorrell  A  Co., 
Central  Trust  Co.  of  Illinois.  Chicago  Savings 
Bank  A  Trust  Co.,  National  City  Bank.  Chi- 
cago: Second  Ward  Savings  Bank.  Milwaukee: 
Baker,  Ayllng  A  Young.  Boston;  Chas.  J. 
Bender  A  Co..  Philadelphia,  and  L.  E^  Ander- 
son A  Co..   St.  Louis,   at  100  and  interest. 

Market. 

Chicago — Powell,  Garard  &  Co..  Second 
Ward  Securities  Co. 

Price  Range. 
Jan.  1.  '17.  to  Jan.  1,  '21  1920 

Bid.  Aak.  Bid.  Ask, 

High        90 '19     100 '17  85  Mar.      96  Feb, 

Low.       71 '20       80 '20  74  Dec.       80  00". 
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NORTH  AMERICAN  OIL  ft  REFINING  COR- 
PORATION  10-Year  First  Lien  Oonv.  6a. 
Due  Sept.  1.  1926. 
Dated  Sept.  1.  1916.     Interest  payable  Sept. 
1  and  March  1.  in  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction.  Pennsylvania 
State  tax  refunded. 

Authorlze<1     $2,000,000 

OutHtandlng   (Jnn.    1.   •21> 433,750 

Pledged  to  Secure  Notes 47,000 

Retired   by   S.   F.    519,250 

Cancelled     1.000,000 

Denomination — Coupon.     $1,000.      $500     and 
$260.     Registerable  as  to  principal. 
Tnistee-   Bank  of  America. 
Redeemable   at   116   and   Interest   on  any   in- 
terest date. 

Sinking  Fund — Semi-annually,  beginning 
March  1.  1917,  an  anual  amount  equal  to  6% 
of  outatanding  'bonds  for  their  purchase  or 
redemption  at  not  over  116  and  interest.  An 
additional  annual  sinking  fund  of  at  least 
20^0  of  net  earnings  after  interest  and  above 
sinking  fund  payments  Is  also  provided. 

Convertible  at  par  Into  stock  on  the  basis 
of  $7.60  psr  share  (par  $5).  Privilege  extends 
30  days  after  date  of  call  for  redemption. 

Organization — Incorporated  in  Delaware  in 
1916.  Owns  the  entire  capital  stocks  of  the 
North  Pool  Oil  Co.  and  Channel  Oil  Co.:  95% 
of  the  capital  stock  Cimarron  Oil  A  Oas  Co. 


Capitalisation.  Outatandlnc 

Common   $2,813,265 

Funded   debt    433,760 

Seeured  by  deposit  of  all  the  owned  atoclu 
of  the  flubsldiarlea  mentioned  above.  None  of 
these  subsidiaries  have  any  mortyaare  indebted- 
ness and  by  the  provisions  of  this  indenture 
they  cannot  create  such  indebtedness  unless  the 
entire  Issue  of  bonds  under  such  mortyaffes 
are  pledged  hereunder. 

Properties  include  refineries  at  Pemeta,  3.- 
000  barrel  daily  capacity;  423  tank  cars; 
pipe  line  at  Burkburrlett.  Texts;  refinery  at 
Rosedale,  Kansas,  2.000  barrel  daily  capa- 
city; over  24,000  acrofiiunder  Itase  in  various 
fields  of  Oklahoma  nnd  Texas,  including' 
8.000  acres  in  Youni;  and  Stephens  Counties, 
Tt»xa8. 

Original  Market — SI. 000, 000  offered  Septem- 
ber, 1916.  by  Thomas  Nevlns  A  Son,  New 
Tork.  at  98  and  interest  with  a  bonus  of  25% 
in  stock. 


NORTH    CAROLINA    ELECTRICAL    POWER 
CO.   Ist  and  R<<.  5s.      Dae  Oet.   1,   1940. 

Dated  Oct.  1,  1910.  Interest  payable  April 
1  and  Oct.  1,  at  Merchants'  National  Bank, 
Boston,  or  Philadelphia  Trust,  Safe  Deposit  & 
Insurance  Co.,  Philadelphia. 

Tax  iitatW— 2%  Federal  Income  Tax  paid 
by   CoTPpaity  without  dc>dvction. 

Authorised    S2.000.000 

Oatstandins    694,000 

Retired  by  S.  F 21.000 

Reeeired  for  Prior  Lien 159.000 

Denomination — Coupon,  SI. 000.  Revisterable 
as  to  principal. 

Tmstee — Wachovia  Bank  A  Trust  Co.,  Ashe- 
ville.  N.  C. 

Redeemable  as  a  whole  or  in  part  for  the 
sinking  fund  at  105  and  interest  on  Oct.  1. 
1916,  or  any  interest  date  thereafter. 

8lnklns  Fund — 1%  of  outstanding  bonds 
from  Oct.  1,  1916,  to  1920:  1U%  from  Oct.  1. 
1921  to  1925;  1%%.  Oct.  1,  1916.  to  1980; 
1%%,  Oct.  1,  1931.  to  1935,  and  2%  from 
Oct.,  1936  to  1940,  for  the  purchase  or  re- 
demption of  bonds  not  to  exceed  106  and  in- 
terest. 

Orsanisjitlon — Incorporated  in  1899  In  North 
Carolina  and  In  1910  absorbed  the  W.  T. 
Weaver  Power  Co. 

Capitalization.  Outstanding. 

Common    8426,000 

Funded   debt    763,000 

Secvred  by  first  mortcasre  on  two  hydro- 
electric power  plants  and  68  miles  of  trans- 
mission lines  and  by  second  lien  on  plant  of 
Weaver  Power  Co.,  the  three  plants  supplying 
Asheville,  Blltmore.  Marshall,  Canton  and 
Weaversviile.  N.  C.     Franchise  expires  1949. 

Prior  Ulens — Si 69.000  Weaver  Power  Co.  1st 
6s.    due    1930,    for  the   retirement   of   which   a 
like  amount  of  this  issue  has  been  reserved. 
Tears  ended  Dee.  31: 

Gross.  Net.  Interest. 

1918 8146,887  S62.527  837,628 

1917 148.464  90.462  62,430 

1916 Not   available 

1916 104.492  69.747  44,649 

1914 109.332  63.353  44,548 

Later   earnings   not    available. 

Orfirlnal  Market — S49 1.000  offered  In  Jan.. 
1911.  at  94  ahd  Interest  by  Baker,  Aylins  A 
Co..  Boston  and  Philadelphia. 

Market. 

New  YorIt— Fred  H.  Hatch  &  Co. 
Price  Range. 
Jan.   1,  '16.  to  Jan.   1,  *21  1920 

Bid.  Ask.  nid.  Ask. 

HIi?h        89*16        95 '17  78  Jan.      85  Apr. 

Low.        65 '20       75*20  65  Augr.      75  Aug. 


NORTH   CAROLINA   PUBUO   SERYICB   CO. 
1st  A  Ref.  8.  F.  6s.     Dae  April  1.  1984. 
Dated  April  1.  1909.     Interest  payable  April 
and  Oct.   1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Aathorlxed    83,600.000 

Outstandins  (Jan.  1,  '20) 2,134,400 

In    Treasury    217.600 

Retired  by  S.  F 23,300 

Reserved  for  Prior  Lions 200,000 

Reserved  for  Ext 924,700 

DenominaHon — Coupon,  SI. 000.  8500  and 
8100.  ReRisterable  as  to  principal.  Regis- 
tered. 81,000  and  8500.  C.  A  R.  interchange, 
able. 

Tmstee — Equitable  Trust  Co.,  New  York. 
Redeemable  at  106  and  interest  on  any  In- 
terest date  on  three  weeks'  notice. 

Slnldnv  Fund — 1%  annually  from  July  1« 
1915,  to  1919.  inclusive:  1^%.  from  July  1. 
1920.  to  1924,  inclusive,  and  2%  July  1.  1926. 
and  annually  thereafter,  of  the  gross  income, 
to  be  invested  in  securities  approved  by  the 
Board  of  Directors,  or  for  the  purchase  or  re- 
demption of  these  bonds  at  not  over  106  and 
interest. 

Orsanlxation — Incorporated  in  North  Carolina 
in  1909  and  purchased  the  properties  of  the 
Greensboro  Electric  Co.  and  the  Greensboro 
Gas  Co..  Greensboro,  N.  C  and  the  electric 
liffht  and  power  plant  of  the  High  Point  Elec- 
tric Power  Co.  and  the  street  railway  system 
in  High  Point.  N.  C.  The  company  owns 
3.620  V^  out  of  4,000  shares  of  the  capital 
stock  of  the  Salisbury  A  Spencer  Ry.  Co.  and 
leases  that  company's  property. 
Capitalization.  Outstandlns. 

Common    81,600.000 

Preferred    601.900 

Funded  debt 8.652,000 

Secured  by  a  first  mortsaffe  on  the  street 
railways,  gas  and  electric  plants  in  Hish  Point 
and  on  all  property  installed  by  the  present 
company  In  Greensboro:  also  a  mortsaffe.  sub- 
ject to  prior  liens,  on  all  the  property  for- 
merly owned  by  the  Greensboro  Electric  Co. 
The  company  owns  and  operates  sas.  electric 
light  and  power  plants  and  street  railway  sys- 
tems in  Greensboro  and  vicinity,  and  Hi^ 
Point.  Salisbury,  Spencer  and  East  Spencer 
and  street  railway  In  Concord.  The  street 
railway  system  comprises  18.72  miles  in 
Greensboro.  4.6  miles  in  High  Point.  6.87 
miles  in  Salisbury  and  Spencer,  3.03  miles  in 
Concord,  Total,  27.62  miles.  Central  electric 
plants  of  2.800  h.  p.  are  located  in  Greensboro 
and  Salisbury,  with  sub  stations  at  High  Point 
and  Concord.  Electric  distribution  system  in- 
cludes 166  miles  of  primary,  448  miles  of  sec- 
ondary and  177  miles  of  arc  transmission 
lines.  Central  gas  plants  are  located  at 
Greensboro.  High  Point.  Salisbury  and  Spencer, 
with  68  miles  of  mains.  Company  has  city 
electric  lighting  contracts  in  Greensboro.  HIjrh 
Point,  Salisbury  and  Spencer. 

Franchises  in  Greensboro  expire  1938,  in 
High  Point,  1969:  in  Guilford  County  and 
Township  1940:  in  Salisbury,  Spencer.  Bast 
Spencer  and  Concord  franchises  run  for  60 
years. 

Prior  Liens — 830,600  Greensboro  Electric 
Co.  58  of  1930.  8169,500  O.  B.  Co.  lat  6s  of 
1932  for  the  retirement  of  which  bonds  of 
this  issue  have  been  reserved. 

Tears  ended  Dec.  31  (consolidated) 
Grose. 

1920 81.025.705 

1919 856.755 

1919 739,929 

1918 641,270 

1917 580.491 


Net. 

Interest. 

8285.614 

8161.272 

291,363 

158,239 

296,622 

171.760 

267,573 

168.491 

241,382 

169.607 

34!) 


Original  Market — S600.000  offered  In  March, 
1912.  by  W.  N.  Coler  A  Co..  New  York,  and 
H.  F.  Bacbman  4k  Co.,  Philadelphia,  at  91  tt 
and  Interest. 


New  Yoric — Joseph  Oilman. 
Philadelphia — Bauer.  Starr  A  Ca,  McCown 
A  Co. 


Jan.  1,  '13,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

HlflTh     92 '13       87^ '19        60  Mar.     70      Mar. 
Low.     50*20       66H '20        60  Dec.      65^  Doc 


I 


NORTH  EAST  PBNNSTLTANIA  BAILBOAD 
CO.  1st  Ext.  60.     Dae  April  1.  1930. 

I>ated  April  1.  1890.  Extended  April  1.  1920. 
with  interest  at  6%.  Interest  payable  April 
and  Oct.  1.  at  Reading  Terminal.  Philadelphia. 

Tax  Statna— 2%  Federal  Income  Tax  paid 
by  Company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Aathorlxed    and    Oatstandlns 8400.000 

Denomination — Coupon.  81.000.  Reffisterable 
as  to  principal. 

Trustee— Guarantee  Trust  &  Safe  Deposit 
Co..  Philadelphia. 

Redeemable  at  108  and  interest  on  April  1. 
1926,  or  any  subsequent  interest  date. 

Gaaranteed  principal  and  interest  by  en- 
dorsement by  the  Philadelphia  &  Reading  Rail- 
road, which  was  reoreranlxed  under  foreclosure 
in  1896  as  the  Phlla.  &  Reading  Ry..  and 
latter  company,  however,  did  not  assume  this 
guarantee. 

Orvanlxatlon  and  Control — Incorporated  in 
Pennsylvania  in  1870.  Of  the  8400.000  capital 
stock  8318.960  is  owned  by  the  Reading  Co. 

Capitalization.  Outstanding. 

Common    8400.000 

Funded  debt    400.000 

Secured  by  first  mortgage  on  26.64  miles  of 
road  from  Glenside  to  New  Hope.  Pa. 

Market. 
Philadelphia — Boenning,     Garrison     A     Co., 
Graham.    Parsons  A  Co.,    Huntoon   &   Co.,    E. 
W.  Clark  &  Co. 

Priee  Range. 
Jan.  1,  '09,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hierh     106 '09     1061^*10  Not 

Low.       92*18       99      '18  Available. 


NORTH  HUDSON  COUNTY  RAILWAY  Cons, 
(now   let)   5s.     Due  July  1.   1928. 

Dated  April  7.  1888.  Interest  payable  Jan. 
and  July  1.  at  First  National  Bank.  Hoboken. 
N.  J. 

Tax  Status — Payment  of  Federal,  Income 
Tax  not  assumed  by  Company.  Tax  exempt 
in  New  Jersey. 

Authorized    83.000.000 

Outstanding    2.998.000 

Denomination — Coupon,  81,000  Reflrlsterable 
aa  to  principal. 

Trustee — S.    B.   Dod. 

Control — Absorbed  by  the  Public  Service 
Ry.,  which  is  controlled  through  ownership  of 
99%  of  its  stock  by  the  Public  Service  Cor- 
poration of  N.  J. 

Secured  by  first  mortgage  on  about  50  miles 
of  street  and  elevated  railway  in  and  about 
Hoboken.  Jersey  City.  Weehawken.  West  Ho- 
boken. North  Bergen  and  Union.  N.  J. 

Underlies — Improvement  Mtge.  6s.  due  1924, 
and  Jersey  City,  Hoboken  A  Paterson  4s.  due 
1949,  which  provide  for  the  retirement  of  this 
issue. 

Market. 
New  York— Fred  H.   Hatch  A  Ca.   W.   H. 
^.  Smith  A  Co. 


Prioe  Range. 
Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     107  'OS     108  '09  75  Jan.       85  May 

Low.       70  '20       75  '20  70  Nov.     76  Feb. 

NORTH    HUDSON    COUNTY    RAILWAY   Im- 
provement  5s.     Due  May  1.  1024. 

Dated  May  1,  1894.  Interest  payable  May 
and  Nov.  1,  at  Fidelity  Trust  Co.,  Newark. 
N.  J. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorized    81,292.000 

Outstanding    1.291.000 

Denomination — Coupon.  81,000.  Reglsterable 
as  to  principal. 

Trustee — Fidelity  Union  Trust  Co.,  New- 
ark, N.  J. 

Redeemable  on  any  interest  date  at  110  and 
interest. 

Control — See  Cons.   6s. 

Secured  by  second  mortgage  on  property 
covered  by  the  Cons.  5s. 

Prior  Liens — 82.998.000  Cons.  6s,   due  1928. 

Undertiea— Jersey  City,  Hoboken  A  Paters(m 
4s,  due  1949.  which  provide  for  the  retirement 
of  this  issue. 

Market. 

New  Yoric— W.   E.   R.   Smith   A  Co. 

Price  Range. 
Jan.  1,  '00,  to  Jan.  1,  '21 

Bid.  Ask. 

Hlfirh     103  '09     103  '09 
Low.        60  '20        98  '18 


1920 

Bid.  • 
70  Jan. 
60  Dec 


NORTH   HUDSON   (N.   J.)   LIGHT,    HEAT  i 
POWER  CO.  1st  6s.     Due  Oet.  1.  1038. 

Dated  Oct.  1.  1898.  Interest  payable  April 
and  Oct.   1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorized    82.000.000 

Outstanding    367.000 

Exchanged    for    United    Eleetrie 

Co.  1st  4s  of  1949 1.638.000 

Denomination — Coupon.  81,000.  Reglsterable 
as  to  principal. 

Trustee— New  Jersey  Title  Guarantee  A 
Trust  Co.,  Jersey  City.  N.  J. 

Control — ^Incorporated  in  New  Jers*»y  in 
1898  and  in  1899.  with  other  companies  was 
merged  into  the  United  Electric  Co.  of  New 
Jersey,  nearly  all  the  stock  of  which  Is  owned 
by  the  Public  Service  Corp.  of  New  Jersey. 
United  Electric  Co.  is  leased  to  the  Public 
Service  Electric  Co.,  which  is  also  a  subsidiary 
of  the  Public  Service  Corp.  of  N.  J. 

Secured  by  a  first  mortgage  upon  all  prop- 
erty of  North  Hudson  Light,  Heat  A  Power 
Co.  (property  not  specified  In  mortgage). 

Underlies — United  Elec.  Co.  of  N.  J.  1st  4». 
due  1949.  which  provide  for  the  retirement  of 
this  issue. 

Market. 

New  York— W.    B.    R,    Smith   A  Co. 
Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Bid. 

High     102 '16  90  Dec. 

Low.       90  '19  75  Dec. 


950 


NORTH  JERSEY  STREET  RAILWAY  CO.  1st 

4s.     Due  May  1.  1948. 
Dated  May  10,   1898.     Interest  payable  May 
and    Nov.    1.    at    Trustee's    office,    of    Fidelity 
Trust  Co.,   Newark,  N.  J. 

Tax   Status — 2%    Federal   Income   Tax  paid 
by  company  without  deduction. 

Authorized    815.000.000 

Outstanding  In  Hands  of  Publla     7,770,000 
Pledged   under  the   Public   Ser> 
vice    Corp.    of    New    Jersey 
Oen.  6s  of  1959 7.230,000 


PwnmliiaMon    Coupon.  $1,000.    Reslsterable 
to  principal. 

Tnwtee— Banker**   Trust  Co.,   New  York. 

Control — Chartered  In  1894  and  leased  the 
property  of  the  Consolidated  Traction  Co.  and 
In  1907  was  consolidated  with  other  companies 
Into  the  Public  Service  Ry.,  which  is  con- 
trolled through  ownership  of  99%  of  its  stock 
by  the  Public  Service  Corp.  of  N.  J. 

Secured  by  a  first  mortsase  on  some  forty 
miles  of  street  railway,  practically  all  double 
tracked,  as  follows: 

In  Jersey  City,  from  Communlpaw  Ave.,  on 
Jackson  Ave.,  to  Cedar  Ave.  Prom  Communl- 
paw Ave.,  on  West  Side  Ave.,  to  McAdoo  Ave., 
to  Berg-en  Ave.,  to  Gates  Ave. 

In  Newark:  Prom  Bowery  St..  on  Perry  St.. 
to  Market  St.,  from  Perry  St.,  on  Magazine 
St.,  to  Ave.  L.  to  Hamburir  St..  to  Perry  St. 
Prom  Ferry  St.,  on  Whorter  St.,  to  South  St. 
Prom  Union  St..  on  Elm  St.,  to  Sanford  St.. 
to  Warwick  St..  to  Van  Buren  St..  to  Walnut 
St..  to  Whorter  St.  Prom  Sprin^eld  Ave.,  on 
South  Oranse  Ave.,  to  Valley  St..  in  S.  Or- 
anffe  to  Newark  Turnpike  to  SpringHeld  Ave., 
to  Cottage  .St..  in  Irvinston  (connecting  with 
line  into  Newark).  Prom  Olenwood  Ave. 
(Bloomfleld),  to  Blomfleld  Ave.,  through 
Montclair  to  Caldwell.  Prom  Bersren  St..  on 
16th  Ave.,  to  City  Line.  In  Montclair,  from 
Bloomfleld  Ave.  on  Valley  Road  to  Loraine 
Ave.  Prom  Bloomfleld  Ave.,  on  Elm  Ave.,  to 
Rldsrewood  Ave. 

In  Harrison:  Prom  W.  Lathom  St.,  on  4th 
St..  to  Passaic  River.  Also  on  Kearney  Ave., 
in   Kearney,  and  many  short  lines. 

The  North  Jersey  Street  Railway  Co.  oper- 
ates some  300  miles  of  street  railway  track. 
Practically  the  entire  system  is  double  tracked, 
and  of  the  160  miles  of  road,  the  leased  lines, 
at  the  date  of  lease,  owned  some  96  miles. 
At  the  present  time  the  leased  lines  comprise 
about  110  miles  of  the  system.  The  lines  oper- 
ated include  practically  all  of  the  street  rail- 
ways in  Jersey  City.  Newark  and  in  the  vicin- 
ity of  Newark. 

ThA  company  states  that  the  leasehold  inter- 
est are  subject  to  the  lien  of  this  mortvasre, 
although  there  is  no  speciflc  conveyance  of  the 
leases  In  the  mortgage. 

Market. 

New  York — W.  E.  R.  Smith  &  Co.,  Red- 
mond &  Co.,  Carruthers,  Pell  &  Co. 

Newark,  N.  J. — J.  S.  Rlppel  &  Co.,  Out- 
water  &  Wella 


Philadelphia— McCown  &  Co. 
Jersey  City,  N.  J. — Cutwater  & 


WellB. 


1920 


Price  Range. 
Jan.  1,  '12,  to  Jan.  1,  '21 

1)1  d.  A8k.  Bid  Ask. 

Hiffh     83V4 '12       84      '12     48  May     50      Apr. 
Low.     42      '20       42^  '20      42  Dec.     42 H  Dec. 


NORTH  MOUNTAIN  WATER  SUPPLY  CO. 
1st  6e.      Dae  Jan.  1.  1933. 

Dated  Jan.  1.  1903.  Interest  payable  Jan. 
and  July  1,  at  Scranton  Trust  Co..  Scranton. 
Pa. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorised    SI. 000.000 

Ontstandlng    , . .   1.000.000 

Denomination — Coupon.  {1,000. 

Tmslee — Scranton  Trust  Co.,  Scranton.  Pa. 

Guaranteed  as  to  principal  and  interest  by 
Spring  Brook  Water  Supply  Co. 

Controlled  by  Spring  Brook  Water  Supply 
Co.  which  supplies  water  to  many  cities  and 
towns  in  the  vicinity  of  Wilkes-Barre  and 
Screnton.  Pa.,  under  perpetual  franchises. 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  North  Mountain  Water  Supply  Co. 


Market. 

Fhiladelplila— Graham,  Parsons  &  Co.. 
McCown  &  Co. 

Scranton,  Pa. — J.  H.  Brooks  &  Co..  Charles 
B.  Robertson,  Welssenfluh  &  Co. 

Prlee  Range. 
Jan.  1,  '16,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hlffh     102^ '16     103 '16         86  Nov.     90  Sept 
Low.       86      '20       90  '20  86  Sept.     90  Nov. 

NORTH  PACIFIC  PUBLIC  8ERTICE  CO.  Ist 
and  Ref.  6a.     Dae  March  1,  1935. 

Dated  March  1,  1916.  Interest  payable 
March  1  and  September  1  at  Columbia  Trust 
Co..   New  York. 

Tax  Siatas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $1,000,000 

Oatstandinir    • 608,000 

Reserved  for  Ext 492.000 

Denomination — Coupon,  81,000  and  $100. 
Registerable  as  to  principal. 

Tmstee — Columbia  Trust  Co.,   New  York. 

Redeemable  ozi  any  interest  date  at  106  and 
Interest  upon  four  weeks'  notice. 

Organization — Incorporated  in  Massachu- 
setts in  1916  as  a  consolidation  of  the  Grays 
Harbor  Gas  Co.,  Centralia  &  Chehalls  Gas 
Co.,  Bremerton-Charleston  Light  4  Fuel  Co.. 
and  Port  Angeles  Water  Supply  Co. 

Capitalization.  Outstanding. 

Common    $660,000 

Preferred  (6%    cum.) 107.200 

Funded  debt    608.000 

Secured  by  a  first  mortgage  on  plants  sup- 
plying gas  to  Aberdeen.  Hoquiam.  Centralia 
and  Chehalls:  on  plants  supplying  electric 
lights  and  power  to  Bremerton.  Manette. 
Charleston,  Port  Orchard  and  the  various 
commimities  on  Bainbrldge  Island  (opposite 
Seattle),  and  on  plant  supplying  water  to  Port 
Angeles.  All  of  which  towns  are  in  the  Stato 
of  Washington. 

Years  ended  Dee.  81: 

Gross.  Net.  Int.,  etc 

1919 $266,700  $66,722  $29,487 

1918.. 213,164  47,766  23.116 

1917 167.800  42,770  22,644 

Original  Market— First  offered  In  1916  by 
Stranahan  A  Co.,  Providence,  at  92Vfc  and  in- 
terest. 

Market. 

Worcester.  Mass. — W.  E.  Wardwell  A  Co. 

Providence,  R.  I. — Stranahan  &  Co. 

New  York — Edmund  Seymour  A  Co. 

Scranton,  Pa. — J.  H.  Brooks  &  Co. 

Price  Rangre 
Jan  .1,  '10,  to  Jan.  1,  '21  1920 

Bid.         Ask.                     Bid.           Ask. 
Hi^h     90 '20       94 '20                90  Aug.     94  Aug. 
Low.     86 '19        89 '19  


861 


NORTH  PACKING  &  PROVISION  CO.  Ut 
S.  F.  6s.     Due  Jan.  1,  1946. 

Dated  Jan.  1,  1916.  Interest  payable  Jan. 
and  July  1,  at  Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction.  Tax  exempt 
in  Massachusetts. 

Authorized    $1,000,000 

Outstandinfi:  (Jan.  1,  '21) 937.000 

Retired  by   S.  F 63,000 

Denomination — Coupon,  $1,000  and  $600. 
Registerable  as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  106  and  interest  as  a  whole 
only  or  in  part  for  sinking  fund  on  any  inter- 
est date  on  3  months*  notice. 

Sinking  Fond — ^Annually,  beginning  Jan.  1, 
1916,  $10,000  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  106   and  interest. 


1 1 

p 


Bonds  BO  acaulred  are  to  be  kept  alive  and 
interest  added  to  this  fund. 

OrKanlxatloD — Incorporated  in  Maine  In 
1890. 

Capitalization.  Outatandlns. 

Common    $8,000,000 

Preferred    2.000,000 

Funded  debt   937.000 

Seenred  by  a  first  mort«rare  on  all  tbe  prop- 
erty of  the  company,  Including  plant  located  at 
Somervllle.  Mass.  Company  operates  plant 
for  slausrhterins  and  packing  bogra.  covering 
about  8  acres. 

OrUrlnal  Market — Offered  by  Wm.  A.  Read 
A  Co.  and  Hornblower  &  Weeks.  November. 
1014.  at  97 ^  and  interest. 

Market. 

New  York — Wm.  A.  Read  ft  Co. 

Boston — G.  W.  Walker  ft  Co. 
Price  Rani^e 
Jan.  1,  '19,  to  Jan.  1,  'il  1920 

Bid.  Ask.  Bid.  Ask. 

High     94'/4 '19       97*19  82  May      90  Dec. 

Low.     82      '20       87 '20  8S  Sept.     87  May 

NORTH     PENNSYI^YANIA     RAIUIOAD     CO. 
Ist  48.      Ihie  May  1.   1936. 

Dated  June  1.  1866.  Extended  May  1.  1896, 
interest  being  reduced  from  7%.  Interest  pay- 
able May  and  Nov.  1.  at  company's  office.  240 
South   3d  St..   Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Aathorlzed  and  Ontstandlng. .».  .11.600.000 

Denomination — Coupon.   SI. 000  and  8600. 

Tmstee — ^Edward  C.   Knight. 

Guaranteed  as  to  interest  by  the  Philadel- 
phia ft  Reading  Ry.  Co.  under  terms  of  lease. 

Organization  and  Control — Incorporated  in 
Penn.  in  1862  and  in  1879  was  leased  for  990 
years  to  the  Phila.  h  Reading  R.  R.  at  a 
rental  eaual  to  interest  on  bonds  and  8%  on 
stock.  Upon  reorganization  of  lessee  this 
lease  was  assumed  by  the  Phila.  ft  Reading 
Ry.  Co.  ^ 

Capitalization.  Outstanding. 

Common     $6,623,060 

Funded  debt 6.408,000 

Secured  by  first  mortgage  on  87.11  miles  of 
road,    viz : 
Philadelphia  (Willow  St.)  to  Bethlehem. 

Pa 5«B9 

Jenklntown.  Pa.,  to  Delaware  River...     20.68 
Lansdale  to  Doylestown.   Pa 10.09 

This  road  includes  the  only  direct  line  be- 
tween Philadelphia  and  the  Lehigh  Valley 
region,  and  also  a  part  of  the  main  line  be- 
tween  New   York   and  Phlladeiphla. 

Underlies — Oen.  S.Ss  of  196S,  under  whioh 
bonds  are  reserved  to  retire  this  issue,  and 
S408.000    Funding    4s    of    1928. 

Legal  for  savings  banks  in  Cal.,  Conn..  Me.. 
Mich..  Minn..  N.  J..  N.  H.  and  Wis. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Market. 

New  York— Fred  H.   Hatch  &  Co. 

PIiiladelphlA-^Barnes  &  Lolland,  Henry  D. 
Boenninf?  &  Co.,  Graham,  Parsons  &  Co.. 
Harper  &  Turner,  Hun  toon  &  Co.,  Reed  A. 
Morgan,  Morley  Wood  &  Co.,  Isaac  Starr, 
Jr.  A  Co.,  Welsh  Bios.,  Parsly  Bros,  ft  Co. 

Price  Range. 
Jan.  1,  '09,  to  Jan.  1,  '81  1920 

Bid.  Ask.  Bid.  Ask. 

High     105 '09     106*09  85  Jan.      86 H  Jan. 

Low.        75  '20       SO  '20  75  Aug.     80      Aug. 

NORTH     PENNSYLVANIA     RAILROAD     CO. 

Oen.  3.38.     Due  Jan.  I,  1953. 

Dated  October  2.  1872.  and  extended  Jan.  1. 

03.  interest  being  reduced  from  7%.  Inter- 
payable  Jan.  and  July  1.  at  company's 
-i.  240  S.  3d  St..  Philadelphia. 


Tax  Statn»~8%  Federal  Incoms  Tax  paid 
by  Company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorized    $6,000,000 

Outstanding     4,600.000 

Reserred  for  Prior  liens l.SOO.OOO 

Denomination — Coupon.  SI. 000.  Registered. 
$1,000   and   $500. 

Trustee— Fidelity  Trust  Co..  Philadelphia. 

Guaranteed  as  to  interest  under  terma  of 
lease  by  the  Philadelphia  ft  Reading  Ry.  Co. 

Organization  and  Control — ^See  1st  4s. 

Secured  by  a  second  mortgage  on  66.22  miles 
consisting  of  the  main  line  from  Willow  St.. 
Phila.,  to  Bethlehem.  Pa..  66.63  miles,  and 
branch  from  Lansdale  to  Doylekitown.  Pa.. 
10.09   miles. 

Prior  Liens— $1,600,000  1st  4s.  due  19S6.  to 
retire  which  a  like  amount  of  this  Issue  has 
been  reserved. 

UnderUes— $408,000  Funding  4s  of  1928. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Market. 
Pldladelplila — Barnes  &  Lofland.  Biddle  A 
Henry.   Henry  D.   Boenning  A  Co..  Graham. 
Parsons  A  Co.,  Harper  A  Turner,  Huntoon  A 
Co.,   Isaac  Starr,   Jr.   &  Co.,  Welsh  Bros. 

Pries  Range. 
Jan.  1,  '00,  to  Jan.  1,  '81  19£0 

Bid.  Ask.  Bid.  Ask. 

High     90  '09       90  '10  70  Jan.     73  Feb. 

Low.     60  '20       65  '20  60  May     65  May 


NORTH  SHORE  ELECTRIC  CO.  1st  6a. 
Oct.  1.  1922. 

Dated  Oct.  1.  1902.  Interest  payable  April 
and  Oct.  1.  at  Trustee's  offloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised Closed  mortgairs 

Outstanding    $1,864,000 

Pledged  under  North  Shore  Eleo- 

trio  Co.  1st  A  Rof.  6s 3,7S6.000 

Pledged     under     Publlo     Serriee 

1st  A  Ref .  68. . .  / 401.000 

Denomination — Coupon.  $1,000.  Reglsterabls 
as  to  principal. 

Trustee — Illinois  Trust  ft  Savings  Bank.  Chi- 
cago. 

Redeemable  at  106  and  interest  on  Get.  1. 
1912.  or  any  Interest  date  thereafter. 

Assumed  by  Public  Service  Co.  of  Nortbora 
Illinois.  \      ' 

Depreciation  Fund — 2%  of  bonds  which  have 
been  outstanding  not  less  than  six  months  to 
be  set  aside  each  year  as  a  depreciation  ro* 
serve  fund. 

Control — Incorporated  in  Illinois  in  1908  and 
In  1911  was  merged  with  other  companies  into 
the  Public  Service  Co.  of  Northern  Illinois, 
which  serves  16  counties,  practically  surround* 
mg  Chicago,  with  gas  and  electric  light,  power, 
water  and  heating. 

Secured  by  mortgage  upon  generating  plants 
at  Waukegan.  Evanston.  Maywood,  Blue 
Island  and  eight  sub-stations  supplsring  electric 
light  and  power  to  72  cities.  Population 
served,    260.000. 

Prior  Lien — $171,000  La  Grange  Servioe  Co. 
6%  bonds. 

Underlies — North  Shore  Elec.  Ist  Ref.  Mtge. 
(outstanding  bonds  of  which  are  now  secured 
equally)  and  Pub.  Serv.  of  No.  Illinois  lat  ft 
Ref.    6b.   due   1966.   and  debentures. 

Earnings — See  Public  Service  Co.  of  North* 
ern  Illinois. 

Listed  on  the  Unlisted  Dept.  of  the  Chloaco 
Stock  Exchange. 

Original  Market — OfTered  in  1903  by  Rua- 
sell.  Brewster  ft  Co..  New  York  and  Chicago. 
at  100  and  interest. 

9sa 


Market. 
New  York— Halaey.  Stuart  &  Co.,  Spencer, 

Chlcaro—Halaey,  Stuart  &  Co..  Babcock, 
Ruahton  &  Co.,  Merrill,  Lynch  &  Co. 

Pifee  Ranee. 
Jan.  1,  »©8,  to  Jan.  1,  '21  __  1980 

Bid.  Ask.  Bid.  Ask. 

High     103 '13     103 '12  92  Mar.     87  Mar. 

Low.       88  '20       90  '08  88  Nov.     92  Nov. 

NORTH   SHORE  ELECTRIC  CO.   1st  A  Ref. 
59.     Dne  April  1,  1940.  ^,     ^     ,, 

Dated  April  1.  1910.  Interest  payable  April 
and  Oct.  1.  at  Trustee's  office,  or  in  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlxed Closed  mortgaffe 

Outstanding    SI. 676.600 

Pledved     under     Public     Service 

Co.  1st  A  Ref.  5s 2.114.600 

Denomination — Coupon.  81.000  and  S600. 
Resristerable  as  to  principal.  C.  &  R.  Inter- 
changeable. ^^ . 

Trustee— -imnols  Tr.  &  Sav.  Bank.  Chloavo. 

Redeemable  at  107  ^  and  interest  on  April 
1,   1920,  or  on  any  interest  date  thereafter, 

Depreelatlon  Reserve  Fund — ^See  1st  6s. 

Control — See  1st  6b. 

Secured  by  pledsre  with  the  Trustee  of  $3.- 
735.000  North  Shore  Elec.  1st  6b.  due  1922: 
$20,000  La  Grange  Water  Livht  &  Power  Co. 
and  $36,000  Evanston  Heatlns  Co.  1st  6s. 
through  which  they  are  secured  equally  with 
outstanding  bonds  on  property  described  above 
under   let  68. 

Prior  Liens— 1st  6s.  due  1922.  and  $171,000 
prior  liens. 

UnderUes— Public  Serv.  of  No.  Illinois  1st 
&  Ref.    6s.  due  1966.  and  Debentures. 

Listed  on  the  Unlisted  Dept.  of  the  Chicago 
Stock   Exchange. 

Orlfflnal  Market— Offered  in  1910  by  Rus- 
■ell,  Brewster  &  Co.  and  N.  W.  Halsey  &  Co.. 
New  York.  Chicago,  etc.,  at  98  and  interest. 

Market. 

Now  York— Lynch  &  McDeimott.  Halsey, 
Stuart    &  Co.,    Spencer,  Trask  &  Co.,   L.    A. 

Hughes  &  Co.  .*«•«,     _,ii 

CTilcagro— Halaey,  Stuart  &  Co..  Merrill, 
Lynch  &  Co.,  Babcock.  Rushton  &  Co..  Fed- 
eral   Securities    Corp. 

Price  Ranse. 
Jan.  1.  '1«,  to  Jan.  1.  '21  ^  1920 

Bid.  Ask.  Bid.  Ask. 

High     100^*13     101 '12  88  Aug.     93  Aug. 

Low.        70      '20       70  '20  70  Dec.      70  Dec. 

NORTH  SHORE  QAS  CO.  Ol*  ILLINOIS  Ut 
0a.    Due  Feb.  1,  1987.  ^^     ^^ 

Dated  Feb.  1.  1918.  Interest  payable  Feb. 
and  Aug.  1.  at  First  National  Bank,  New 
York,   or  at  Trustee's  office. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Authorised    l6.0M.ftt 

Outstanding   1.830.000 

Retired  by  S.  F ^  21°?*®^ 

Reserved  for  Est 8.170.000 

Denomination  —  Coupon.  81,000  and  8600. 
Reglsterable   as  to  principal. 

Trustee— Continental  A  Commercial  Trust 
A  Savings  Bank.    Chicago. 

Redeemable  at  108  and  interest  dn  any 
interest   date   on   60   days*    notice. 

Sinking  and  Improvement  Funds — ^Begin- 
ning in  June.  1914,  and  semi-annually  there- 
after. 10%  of  the  gross  receipts  will  be  ex- 
pended for  improvements  for  which  bonds 
would  otherwise  be  issuable,  or  expenditures 
for  maintenances,  or  for  tlM  purchase  and 
cancellation  of  outstanding  bonds  at  not  over 
108  and  interest. 
Organisation   and    Control — ^Incorporated    In 


Illinois  in  1911  ss  successor  to  the  North 
Shore  Consolidated  Oaa  Co.  Bntire  preferred 
and  common  stock  of  company  is  owned  by 
Chicago    Suburban    Gss    A    Blec.    Co. 

Capitalisation.  OuUtanding. 

Common    88,000,009 

Preferred    1,000,000 

Funded    debt     8.880.099 

Secured  by  first  mortgsge  on  coal  and 
water  gas  generating  plant  with  a  capacity 
of  1,100.000  cubic  feet .  a  day.  three  gas 
holders  and  244  miles  of  mains,  supplying 
the  suburban  district  of  Chicago  beginning 
at  Winnetka  and  extending  throui^  the  North 
Shore  residence  district.  Population  served. 
46.000.      Franchises    expire    1946    to    1960. 

Underlies — 8400.000   6%    Debentures. 

Tears  ended  Dee.  81i 

Gross.  Net.  Interest. 

1920 8745.041  $98,800  $140,087 

1919 671.602  163.766  133,363 

1918 629.450  106.030  130.101 

1917 386.320  46.913  116.766 

1916 357,666  186.400  114.429 

Listed  on  the  Unlisted  Dept.  of  the  Chioago 
Stock  Bxchangs* 

Original  Marfce9->-|l. 491.000  offered  in  Jan.. 
1912,  at  97  and  interest  by  B.  H«  Rollins 
A  Sons,  New  York.  Boston.  Chicago,  etc. 
and  the  Continental  A  Commerolal  Trust  A 
Savings  Bank.   Chicago. 

Market. 

Chicago — Babcock,  Rushton  &  Co.,  Camp. 
Thorne  &  Co. 

Boston — ^B.   H.   Rollins   A   Sons. 

New  Yoric — Vanderhoef  &  Robinson,  Er- 
nest Smith  A  Co.,   Gilbert  J.   Postley. 

San  Fraaelsco— B.  H.  Rollins  A  Sons. 

Price  Range. 

Jan.  1,  '19.  to  Jan.  1,  '91  1990 

Bid.  Ask  .  Ask. 

High       97*12       98 '12  59  Nov. 

Low.       80  '18       85  '18  55  May 


963 


NORTH  SPRINOFIBIJ>  WATER  CO.  1st  8s. 
Due  July  1,  1928. 

Dated  June  87.  1898.  Interest  paysble  Jan. 
and  July  1.  at  Columbia  Avenue  Trust  Co.. 
Philadelphia. 

Tax  Status— 9%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Authorised   and    Outstanding... 82.000. 090 

Denomination — Coupon.  8100,  8800.  8609 
and    81,000.     Reglsterable   as   to   principal. 

Trustee — Columbia  Avenue  Trust  Co..  Phil- 
adelphia.  Pa. 

Guaranteed  as  to  principal  and  interest  by 
Springfield  Consolidated  Water  Co.  by  terms 
of  lease. 

Organisation  and  Control — Incorporated  in 
Pennsylvania  in  1898  and  acquired  three 
water  companies  and  the  entire  stock  of  an- 
other. In  1908  property  was  leased  to 
Springfield  Consolidated  Water  Co.  which  is 
controlled  through  ownership  of  a  majority 
of  its  stock  by  the  American  Pipe  A  Con- 
struction Co 

Capitalization.  Outstanding. 

Common    $2,000,000 

Funded  debt  2,900.000 

Secured  by  a  mortgage  on  plants  supply- 
ing water  to  Oak  Lane,  Wayne.  Berwyn  and 
Conshohockon.  Pa.,  all  in  the  vicinity  of 
Philadelphia.     Franchise  perpetual. 

Prior  liens— $160,000  Wayne  Water  Works 
1st  4V6s.  due  1933;  and  $100,000  Consho- 
hocken  Gas  &  Water  Ist   4s,  due  1929. 

Refunding — Retirement  of  this  issue  pro- 
vided for  under  Springfield  Cona  Ist  6s.  due 
1968,  of  which  88,648.100  are  outstanding. 

Market. 
Philadelphia — Barnes    &    Lofiand,    Samuel 
IC    Phillips  &  Co. 


Price  Banire. 
Jan.  1,  '16,  to  Jan.  1,  '21 

Bid.  Ask. 

Hlgrh       83      '16       85^  '16 
Low.       62%  '18       67%  '19 


1920 

Ask. 
61  Dec. 
61  Dec. 


NORTH  TEXAS  GAS  CO.  16- Year  let  6a. 
Due  each  April  1,  ae  follows:  f20,000» 
1918  to  1922,  Inc.;  «25,000,  1923  to  1932, 
inc. 

Dated  Mar.  31.  1917.  Interest  i>ayable  Apr. 
1  and  Oct.  1,  at  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed $6,000,000 

OatstaacUnBT   (Jan.   1,   '21) 290.000 

Matured  and  Paid 60.000 

Reserved  for  Ifixt 4,660.000 

Denemlnatlons — Coupon.  $1,000  and  $500. 
Resisterable  as  to  principal. 

Trostee— Guaranty  Trust  Co.,  New  York. 

Redeemable  at  108  and  interest  on  any 
interest  date. 

Improvement  and  SlnUnsr  Fond — In  case 
bonds  in  excess  of  $350,000  are  Issued,  a 
sinking  fund  shall  be  established  providing 
annual  payments  of  6%  of  additional  bonds 
issued.  Fund  to  be  applied  or  improve- 
ments, etc.,  or  for  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  108  and 
interest. 

OrgatdxaHlva — Incorporated  in  Texas  m 
1910. 

Capitalization.  Outstanding. 

Common $600,000 

Funded    debt    290,000 

Secured  by  a  first  mortgage  on  natural  gas 
distributing  systems  in  16  towns  and  cities 
in  Northeastern  Texas,  comprising  253  miles 
of  steel  and  wrought  iron  pipes,  not  includ- 
ing service  pipes.  The  largest  cities  served 
are  Corsicana,  Denlson.  McKinney,  Sherman, 
and  Wichita  Falla  Population  served,  abont 
107,000.  The  company  purchases  gas  from 
the  Lone  Star  Gas  Co.  and  two  other  com- 
paniea     Franchises  extend  beyond  1982. 

Tears  ended  Deo.  31: 

1920 

1919 

1918 

1917 

1916 

1916 

Original  Market — $350,000  offered  June, 
1917.  by  John  Nickerson,  Jr..  New  York, 
•tc,  at  100  and  interest. 

Bfarket. 
New  York — John  Nickerson,  Jr. 
Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     99  '17     100      '17  93  Jan.     99      Jan. 

Low.     80 '20       86^ '20  80  Dec.     86^4  Dec. 


Gross. 

Net. 

$483,148 

$200,230 

391,061 

177,247 

303.787 

171.478 

177,818 

100.923 

175,667 

112.766 

137.857 

69.763 

NORTH    WEST    UTIUTDES    CO.    6%    Col- 
lateral Notes.    Dae  each  Jan.  1,  as  fol- 
lows:  $75,000.   1922   and   1923;   fl2S,000 
1924   and    1926;    and   $100,000,    1996    to 
1928,   indosive. 
Dated  Jan.  1,  1919.     Interest  payable  July 
1  and  Jan.  1,  at  the  Continental  &  Commer- 
cial Trust  &  Savings  Bank,  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without   deduction. 

Anthorized  $1,000,000 

Outstanding 1.000.000 

Purpose  of  Iflen<»— These  notes  were  used 
in  part  payment  for  $2,168,925  capital  stock 
of  Wisconsin  Power.  Light  &  Heat  Co.,  $1,- 
030.150  capital  stock  of  Southern  Wisconsin 
Power  Co.  and  the  entire  $400,000  capital 
stock  of  Wisconsin  Power,  Light  A  Hoat 
Co. 

Denomination — Coupon,    $1,000,    $500    and 
$100.     Registerable  as  to  principaL 
Trustee — Continental  A  Commercial  Trust 
Savings  Bank,  Chicago. 
Redeemable  at  any  time  upon  30  days'  no 


tice  at  101  and  interest  on  or  l>eforo  Jan. 
1,  1922,  and  at  100  and  interest  thereafter. 

Organisation  and  Control — Incorporated  la 
Dec..  1918,  in  Delaware  to  acquire  and  hold 
securities  of  public  utility  companies.  Sa- 
tire common  stock  owned  by  Middle  Wast 
Utilities  Co. 

Capitalization.  Outstanding. 

Common   $2,000,000 

Preferred    1,800.000 

Funded  debt ^ 1,000.000 

Secured  by  pledge  of  the  following  stoekm 

Amount         Amount 

Issuing  Company.  Pledged.  Outstanding. 
Wisconsin  River  Power 

Co $2,160,000       $8.000000 

Southern  Wisconsin 

Power  Co 1,080,000         1,600,000 

Wisconsin  Power,  Light 

&  Heat  Co 400.000  400.000 

•Middle  West  Utilities 

Co 750,000  

•6%   preferred  stock. 

The  properties  of  the  first  three  collateral 
companies  are  located  in  South  Central  Wis- 
consin and  are  inter-connected  with  hlgb- 
tension  transmission  lines. 

Thd  hydro-electric  plant  of  the  Wisconsin 
River  Power  Co.  at  Prairie  du  Sac  and  that 
of  the  Southern  Wisconsin  Power  Co.  have 
a  combined  capacity  of  80,000  h.  p.  The 
plants  supply,  at  wholesale,  approxlmataly 
all  of  the  electric  energy  requirements  for 
the  operation  of  the  Interurban  and  atroot 
railways  In  and  around  Milwaukee;  the  «- 
tire  light  and  power  requirements  of  Ifadi- 
ison,  and  those  of  24  other  communities. 
They  also  supply  substantially  all  of  the 
light  and  power  requirements  of  the  Wla- 
consln  Power.  Light  &  Heat  Co,  and  the 
Central  Wisconsin  UtUltlea  Co.  The  two  lat- 
ter companies  serve  21  communities  with 
electric   energy   under    indeterminate   permits. 

Years  ended  Dec.  31:  ^^  ^  ^  ^  ^ 

Gross.  Net.  Interest. 

1920 $109,257         t^^lH^         »l£J«2Ii 

1919 161,548  142.094  60,000 

Original  Market  —  $1,000,000  ofTered  Jan.. 
*  1919,  by  W.  O.  Bonders  A  Co.,  Chicago.  Mil- 
waukee and  Detroit,   at  prices  ranging  from 
97.34    to    92.89,    aooording    to    maturity. 

Market. 
Chieago->W.  O.  Soudero  A  Co. 


NORTH  WISCONSIN  RAII«WAT  00.  Ul  Ak 
Due  Jan.   1,   1980. 

Dated  Jan.   1.   1880.     Interest  payable  Jan. 
and  July   1.    at  company's  offloe.    Ill 
way.  New  York. 

Tax    Statna—Payment    of    Federal 
Tax    not   assumed   by  company. 

Anthorized   Closed   mortgage. 

Outstanding     $616,000 

Exchanged   for  0.,   S.   P.f  H.   H 

0.  Cons.  6s  264.000 

Denomination — Coupon.  $1,000.  Register- 
able   as    to   principal. 

Trustee  —  Central  Union  Trust  Co..  New 
York. 

Convertible  Into  Chicago.  St.  Paul.  Min- 
neapolis A  Omaha  Cons.   6s  of  1930   at  par. 

Assumed  by  the  Chicago.  St.  Paul.  Ifin- 
neapolis  &  Omaha  Ry.   Co. 

Control — Consolidated  with  the  Chleago.  St. 
Paul,  Minneapolis  &  Omaha  Ry.  Co..  whlcft 
is  controlled  through  ownership  of  a  major- 
ity of  its  stock  by  the  Chicago  ft  North  Weot- 
ern  Ry. 

Secnred  by  first  mortgage  on  1^7.61  mllea 
from   St.   Croix  River  to  Bayfield,   Wla. 

Underlies — Chicago.  St.  Paul.  Minneapolis 
A  Omaha  Cons.  6s  and  8)fcs,  which  provide 
for  the  retirement  of  this  issue. 

Legal   for    Savings   Banks   in    Cal.,  >  Conn.. 
6S4 


^ 


tfe..    MaM..    Mich..    Minn.,    Mo..    N.    H.,    N. 
J.,  N.  Y.,  R.  I..   Vt.   and  Wla. 
Listed  on  the   New   York  Stock  Bxohange. 

Market. 
New  York — Hartshorne   A   Battelle.    Red- 
mond &  Co..    Remlck.   Hodgroe  &  Co. 

Priee  Raiwe — N.  Y.  8.  E. 
Jan.  1,  '09.  to  Jan.  1.  '21  1920 

Hiffh     129%   May  22. '09  100%  Jan. 

Low.     101       Dec.    5,  '19  95      July 


NORTHSASTERN  RAIIJtOAD  CO.  OF 
SOUTH  CAROLINA  Coaa.  6a.  Due  Jan. 
1.    1988. 

Dated  Jan.  1,  1883.  Intereat  payable  Jan. 
and  July  1.  at  United  Statea  Truat  Co..  New 
York. 

Tax  Statn»~2%  Federal  Income  Tax  paid 
by  company  without   deduction. 

Authorised     $1,836,000 

Ontdtandliw    657.000 

Exebansed  for  A.  C.  L.  R.   R. 
Co.  of  S.  C.  Gen.  Mtse.  Bonda        37.000 

Denomination — Coupon.  $1,000.  Rerlater- 
able   aa   to   principal. 

Tmatee — Metropolitan  Truat  Co.,  New  York. 

Awnmed  by  the  Atlantic  Coaat  Line  R.  R. 
Co. 

Control  —  The  Northeaatem  R.  R.  waa 
merged  in  1897  Into  the  A.  C.  L.  R.  R.  Co. 
of  S.  C  which  waa  aucceeded  by  the  At- 
lantic Coaat  Line  R.  R.   Co. 

Secured  by  a  flrat  mortgaffe  on  101.78  milea 
of  road   from  Florence   to   Charleaton,    S.    C. 

Underilea— Atlantic  Coaat  Line  R.  R. 
bonda.  Bonda  are  reaerved  under  the  A.  C. 
L.   Gen.    Unify.   Mtse.   to  retire   thia   laaue. 

Lecal  for  Bavlnffa  Banka  in  Cal..  Conn.. 
Mich..  Minn..  N.  H..  N.  J.,  N.  T..  R.  L 
and  Wla:  and  alao  Baltimore  Truat  Funda. 

Market. 

New  York — Remlck,  Hodgea  &  Co.,  Ray- 
mond M.  Smith. 

Baltimore.  Md. — Barroll,  Corkran  &  Co., 
Jenkins,   Whedbee  &  Poe. 

Price  Range. 
Jan.  1,  '11,  to  Jan.  1,  '81 

Bid.  Ask. 

High  125  '11     126  V&  '11 
Low.     96  '20     105      '18 


1980 

Bid. 
104  Jan. 
95  July 


NORTHERN      CALIFORNIA      POWER      OO. 

ConaoUdated  Rcf.  A  Cons.  S.  F.  5s.    Due 

Dee.    1,    1948. 

Dated  Dec.   1,   1908.     Intereat  payable  June 

and  Dec.   1.  at  U.  S.  Mortgage  ft  Truat  Co.. 

New    York,    or    company' a    office.    San    Fran- 

ciaco. 

Tax  Statna — 2%    Federal   Income   Tax  paid 
by  company  without   deduction. 

Anthoriaed Closed  mortgage 

Outstanding  (Jan.  1.  '21) $4,199,000 

In  TreoMury 225,000 

Denomination — Coupon,    $1,000.        Regiater- 
able  aa  to  principal. 
Truatee— Union  Truat  Co..   San  Franoiaeo. 
Redeemable   aa   a   whole   at   110   and   inter- 
•at.  Dec.   1.  1915.  or  any  intereat  date  there- 
after. 

Sinking  Fnnd — Annually,  commencing  De- 
cember 1.  1913.  1%  of  outatanding  bonda 
for  purchaaing  theae  or  underlying  bonda  at 
not  over  110  and  intereat.  Bonda  ao  pur- 
chased are  to  be  kept  alive  in  ainking  fund 
uid  Intereat  added  to  the  fund,  which  it  is 
•atlmated  will  be  auffldent  to  retire  75%  of 
theae  bonda  by  maturity. 
_Malntenancc  Fond — Supplemental  mortgage 
Wfovldes  for  maintenance  and  depreciation 
nmd  of  16%  of  gross  eamlnga  from  June 
!•  1911.  to  maturity  of  bonda.  payable 
monthly. 


Aaaumed  by  Pacific  Oaa  A  Blectrie  Co.  (of 
Cal.). 

Control — The  company  wag  Incorporated  la 
California  in  1908  aa  a  conaolidation  of  the 
Northern  California  Power  Co..  Keawick 
Electric  Power  Co.,  Battle  Creek  Power  Co.. 
Redding  Water  Co..  Redding  Electric  Light 
A'  Power  Co..  Red  Bluff  Electric  Light  A 
Gaa  Co.  and  the  WlUowa  Water  A  Light 
Co.  and  during  1912  purehaaed  the  property 
of  The  Sacramento  Valley  Power  Co.  In  Oc- 
tober, 1919.  the  property  of  the  company 
waa  conveyed  to  the  Paciflo  Oaa  A  Blectrie 
Co. 

Secured  by  mortgage  upon  entire  property 
of  company,  including  6  hydro-electrie  planta 
of  50,000  h.  p.,  585  milea  of  tranamiaalon 
pole  linea,  of  which  288  miles  are  on  pri- 
vate right-of-way;  318  milea  of  diatributlon 
linea:  47  aub-atationa.  etc..  aupplying  Shas- 
ta. Tehama.  Butte.  Colusa.  Yolo,  Trinity 
and  Glenn  Counties.  Cal.;  gaa  planta  aup- 
plying  Redding.  Red»  Bluff  and  Willows,  and 
water  works  serving  Redding  and  Willows, 
together  with  about  25,000  acrea  of  land. 
Franchiaea  are  perpetual  In  the  eltiea.  Coun- 
ty franchiaea  for  the  uae  of  public  highways 
for  tranamiaalon  linea  extend  from  1952  to 
1966. 

Prior  Llenji~$798.000  Northern  California 
Power  Co.  flrat  mortgage  5a  of  1932;  $84,000 
Battle  Creek  Power  Co.  lat  6a  of  1986: 
$22,000  Keawick  Electric  Power  Co.  lat  5a 
of  1931;  $10,000  Redding  Water  Co.  58  of 
1936,  for  the  retirement  of  which  bonda  of 
this  iseue  have  been  reaerved;  $372,700  Sac- 
ramento Valley  Power  Co.  lat  6a  of  1929 
and  $478,000  Sacramento  Valley  Power  Co. 
1st   A  Ref.    6s  of   1941. 

Underlies — Paclflc  Gaa  A  Electric  Co.  lat 
&  Ref.  Mtge.  under  which  bonds  are  re- 
served to  retire  this  issue. 

Earnings — See  Paclflc  Oaa  ft  Electrle  Co. 
Oen.  A  Ref.  6b. 

Listed  on  the  San  Francisco  Stock  A  Bond 
Exchange. 

Original  Market— $1,000,000  offered  in  1910 
by  N.  W.  Halsey  A  Co..  New  York.  Chi- 
cago, etc.,  at  96  and  intereat;  $400,000  of- 
fered by  the  aame  flrm  in  1911  at  94  H  and 
Intereat. 

Market. 
New  York — Sutro  Broa  &  Co. 
Philadelphia — Samuel  McCreery  ft  Co. 
San  Franciaco.  Cal. — Blyth,  Witter  A  Co.. 
Sutro  ft  Co. 

Price  Range. 
Jan.  1,  '10.  to  Jan.  1,  tl  ]M0 

Bid.  Ask.  Bid.         Ask. 

High     98% '10       97^ '10         81  Jan.     85  Mar. 
Low.     65      '15       70      '18         75  Nov.     79  Dec. 
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NORTHERN  CALIFORNIA  RAILWAY  CO. 
1st  6a.    Due  Jnno  1,  1929. 

Dated  Nov.  1.  1889.  Intereat  payable  June 
and  Dec.  1.  at  Southern  Paclflc  Company'a 
ofllce.    New    York. 

Tax  Statiui— Payment  of  Federal  Income 
Tax  not  aaaumed  by  company. 

Anthorlxed     Cloaed    mortgage 

Outstanding    $1,074,000 

Denomination — Coupon.    $1,000. 

Trostee — California  Safe  Deposit  ft  Trust 
Co.,    San   Francisco.    Cal. 

Sinking  Fnnd — ^Annually,  beginning  1889. 
$10,000.  to  be  Invested  in  securities  for  the 
benefit  of  this  issue.  Bonds  costing  $224.- 
166  and  $4,480  in  cash  were  held  In  fund 
on   June    30,    1916. 

Gnaranteed  principal  and  intereat  by  the 
Southern   Pacific   Co.    by   endorsement. 

Control— Merged  in  1898  into  Southern  Pa- 
oiflo  R.   R.   Co. 


{ 
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Secured  by  first  mortrase  on  64  miles  of 
road  from  KnisbU  lAndiac  to  Oroville.   Cal. 

Undeilles — Southern  Padfio  R.  R.  Ref.  48. 
due  1966.  whidi  provide  for  ttie  retirement 
of  this  issue. 

Leiral  for  Savings  Banks  in  Cal.,  Conn.. 
Me.,  Mass.,  Mich.,  Minn.,  N.  J..  N,  Y.,  R.  L, 
Vt.  and  Wis.;  and  also  Baltimore  Trust 
Funds. 

listed  on  the  San  Francisco  Stock  and 
Bonds    Bzchanse. 

Maitoi. 

New  York — Remlclc,  Hodsres  &  Co.,  Taylor. 
Smith  &  Hard. 

San  Frandseo — Sutro  &  Co. 

Price  Baase. 
Jan.  1,  '16,  to  Jan.  1,  '21  19M> 

Bid.         Ask.  BldL  Ask. 

High  104  H '16     106 '16     60%  Apr.     92%  Apr. 
Low.     89      '20       92*20     89      Apr.      92      Jan. 

NORTHERN   CANADA   FOWBR  CO.    IJTD. 

1st  6s.    Dae  Jan.  1,  1928. 

Dated  Oct.  28.  1912.  Interest  payable 
Jan.  1  and  July  1  at  Trustee's  ofUce  or  Na- 
tional Bank  of  Commerce,  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Exempt  from 
present  or  future  Canadian  taxes  deductible 
at  sourco. 

Authorised     $2,000,000 

Outstanding  (Apr.  1,  '21) 1,824,000 

Retired  by  8.  F. 676,000 

Denomination — Coupon,  11.000,  or  £205 
9s  8d  and  $600,  or  £102  14s  lOd;  reffisterable 
as  to  principal. 

Trustee — ^Toronto  General  Trust  Corpora- 
tion, Toronto. 

Redeemable  on  any  interest  date  at  100 
and  Interest  upon  2  month's  notice. 

Sinking  Fond — Annually  beginninflr  Oct. 
16,  .1913.  an  amount  equal  to  4  8-10  per  cent 
of  bonds  issued  to  be  applied  to  the  pur- 
chase or  redemption  of  these  bonds  at  not 
exceedlnsT  100  and  interest.  Bonds  may  be 
delivered  to  the  Trustee  in  lieu  of  cash  pay- 
menta  Bonds  acquired  are  to  be  kept  alive 
and  interest  added  to  this  fund. 

Organisation — Incorporated  in  Ontario  in 
1912  and  took  over  the  property  of  the 
Porcupine  Power  Co.,  Ltd. 

Capitalisation.  Outstanding. 

Common    $6,000,000 

Funded  debt   1,824,000 

Secured  by  a  first  mortgage  on  all  the 
property  of  the  company.  The  property  cov- 
ered includes  2  hydro-electric  power  sta- 
tions on  the  Mattagami  River  at  Sandy 
Falls  and  Wawaitin  Falls,  7  and  16  miles 
respectively  fro  mTlmmlns,  Ontario.  These 
plants  have  a  combined  capacity  of  over 
20,000  H.  P.  and  are  connected  by  duplicate 
transmission  lines  to  all  of  the  principal 
mines  and  towns  of  the  district. 

Years  ended  Dec.  31: 

Gross.  Net.  Interest. 

1920 $497,212  $414,663  $82,602 

1919 474,900  897.176  92.477 

1918 402.690  834.112  »7.t84 

1917 604,696  436,236  104,624 

1916 477,340  428.801  92,466 

Original  Market — A  block  offered  in  1913 
by  Blodget  &  Co..  New  York  &  Boston,  at  96 
and  interest:  $100,000  offered  April,  1921,  by 
same  firm  at  87  and  Interest. 

NORTHERN  CENTRAX.  GAS  CO.  1st  ft  Ref. 
6b.    Due  Aug.   1.   1062. 

Dated  Aug.  1.  1912.  Interest  payable  Feb. 
and  Aug.  1,  at  Electric  Bond  4  Share  Co.. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   Pennsylvania. 

Antliorized Closed  mortgage 

Ovtotaadlng    776.000 


DenomlnaMon  — >  Coupon.  1600  and  11.000. 
Registerable   as   to   principal. 
Trustee— Banker!  Trust  Co..    New  York. 
Redeemable   on    any    Interest   date    at    106 
and  interest  on  60  days*   notice. 

Assumed  by  the  Pennsylvania  Power  4k 
Light  Co. 

Control — ^Incorporated  In  PennsylTsaia  in 
1912.  Consolidated  June.  1020,  with  other 
companies  into  the  Pennsylvania  Power  & 
Light  Co.  (new  company),  a  subsidiary  of 
the   Lehigh    Power   Securities   Corp. 

Seeored  by  a  first  mortgage  on  plants  anp- 
plying  gaa  to  Milton  and  Watsontown.  Pa., 
and  the  high  prsasure  line  connecting  them, 
and  on  line  and  properties  located  between 
Watsontown  and  WiUiamsport.  Pa.;  a  aeo- 
ond  mortgage  on  gaa  plant  In  Wllllamsport, 
Pa.,  and  a  first  lien  on  entire  capital  atodc 
of  Hagerstown  (Md.)  Lt.  A  Heat  Co..  own- 
ing plant  supplying  gas  to  that  city,  thla 
plant  being  subject  to  1291.000  mortcaga 
bonds.      Franchises    are    all    perpetual. 

Prior  USD — $400,000  Willlamaport  Oaa  ^o. 
5s,   due  1939. 

tJnderiies — ^Pennsylvania  Power  &  Light 
Co.  1st  &  Ref.  Mtge.  under  which  bonds  ara 
reserved  to  retire  this  issue  and  all  prior 
liens. 

Earnings — See  Ponnsylvania  Power  4k 
Light  Co.,    1st   &  Ref.   Mtge. 

Orlglaal  Mavkei— Offered  1912  by  R.  D. 
Walbrldge  &  Co..  New  York,  at  par  and 
interest    with    86%    bonus    of   common   stock. 

Market. 
Philadelphia — Henry    D.    Boenning   ft    Co.. 
Reed  A.   Morgan  &  Co..   Samuel  K.  Philllpa 
&  Co. 

Price  Range. 
Jan.  1.  '16.  to  Jan.  1,  '21  I9£0 

Bid.         Ask.  Bid.  Ask. 

High     80 '17       96 '16  93  July     

Low.     46  '20       70  '20  46  May     70  Nov. 


OO. 
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NORTHERN      CENTRAL      RAILWAT 
Cons.  Oen.  4%s,  Series  "B."      Dm 
1.    lOM. 

Mortgase  dated  May  26,    1874. 

Dated  Apr.  1.  1886.  Interest  payable  Apr. 
and  Oct.   1,    at  Treasurer's   office.    Baltimore. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania  and  Maryland. 

Anthoriaed    $10,000,000 

Ontstandlng    1.767.000 

Denomination — Coupon,    $1,000   or   £200. 

Trustee— Fidelity    Trust    Co..    Philadelphia. 

Guaranteed  as  to  interest  by  Pennsylvania 
R   R.   Co..   under  terms  of  lease. 

Organization  and  Control^Incorporated  la 
Maryland  in  1864  and  is  controlled  by  the 
Pennsylvania  R.  R.  through  ownership  of 
$14,808,060  of  the  outstanding  stock.  Prop- 
erty is  leased  to  the  latter  company  for  990 
years    from    Jan.    1.    1911. 

Capitalization.  Outstanding. 

Common $27,077,200 

Funded  debt    7.616.451 

Secured  by  a  direct  second  mortgage  on 
144.42  miles  of  road,  viz:  Miles. 

Baltimore.   Md.,    to  Marysvllle,   Pa...     90.42 

Dauphin    to    Sunbury.    Pa 46.80 

Hollins  to  Greon  Spring  Jet..   Md....        8.61 

Prior  liens — $1,600,000  Irredeemable  6s  la- 
sued  to  the  State  of  Maryland. 

Vnderilea— $8,666,000   Gen.    6s.   due   1926. 

Years   ended  Dec.    81: 

Income.        Int..  etc. 

1920 $2,660,622         $884,164 

1919 2.680.824  36S.966 

1918 2.526.357  859.909 

I/egal  for  Savings  Banks  In  Cal..  N.  H. 
and  R.   I.;  and  also  Baltimore  Trust  Funds. 


Usted  on  the  Philadelphia  and  Baltimore 
Stock  BzchanireB. 

Market. 

Fhiladelphlfi — Barnes  &  Lofland.  Blddle  A 
Henry.  Harper  &,  Turner,  Huntoon  &  Co., 
Reecl  A.  Morgan  &.  Co.,  Isaac  Starr  Jr.  & 
Co.,  Parsly  Bros.  St  Co. 

Baltimore,  Md. — Barroll,  Corkran  A  Co., 
Jenkins.  Whedbee  &  Poe,  Mackubln,  Good- 
rich &  Co.,   Smith.   Lockhart  &  Co. 

Priee  Ranse. 
Jan.  1,  '09,  to  Jan.  1,  '21  1990 

Bid.  Ask.  Bid.         Ask. 

High  108*09     104%  '12  90  Dec.      96  Jan. 

Lk>w.     84  '20       91      '20  84  May      91  May 

NORTHSBN   CSNTKAL  BAILWAT   00.    Snd 
Oen.    6a,    Barles    "A"    and    "B."        Dae 
Jan.  1.  1926. 
Dated  Jan.   1.  1876,  and  Jan.   1,   1888.    In- 
terest payable  Jan.   and  July  1,   at  Treasur- 
er's  office.    Baltimore. 

Tax  Statiw— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In    Pennsylvania   and   Maryland. 

Aothoriacd    84,000.000 

OutHtnnding   (Jan.   1.  '21) 

"A**      $8,564,000 

••B"      999,000 

8.568,000 

Retired  by  8.  F.  ("A") 436.000 

In  Treaanry: 

"A"     $1,000 

"B"      1,000 

8.000 

Deiiomlnatloii-><3oupon.    11.000. 

Tmatee — Fidelity    Trust    Co..    Philadelphia. 

Pa. 

Stnklnjr  Fund — $30,000  per  annum  begin- 
ningr  in  1880  to  redeem  and  cancel  bonds  of 
Series  A.  No  bonds  have  been  redeemed 
since  1894  as  none  have  been  presented  for 
redemption. 

Oaaranteed  as  to  interest  under  terms  of 
lease  to  Pennsylvania  R.   R.   Co. 

Orvanlsatlon  and  Control — See  Series   "B.** 

Seenred  by  a  third  mortvase  on  144.45 
miles  of  road  covered  by  the  lien  of  the  Cq^s. 
Gen.  4Hs,  due  1985.  See  mileage  in  descrip- 
tion of  that  iaaue.  Series  "A"  is  further 
secured  by  a  first  lien  on  $823,000  out  of 
$1,600,000  capital  stock  of  the  Elmira  A  Lake 
Ontario  R.   R.   Co. 

Prior  Liens — $1,500,000  Northern  Central 
Irredeemable  6s  owned  by  the  State  of  Mary- 
land and  $1,767,000  Cons.  Oen.  4  Vis  of 
1986. 

Eamlnss — See  Oen.   4Hs. 

Lecal  for  Savings  Banks  in  Cal.,  N.  H. 
and  R.   I. 

Usted  on  tha  Philadelphia  and  Baltimore 
Stock    Exchanges. 

Market. 

Philadelphia — Biddle  &  Henry,  Harper  A 
Turner,  Huntoon  &  Co.,  Reed  A.  Morgan  & 
Co..  Morley,  Wood  A  Co.,  Parsly  Bros.  A 
Co. 

BAltimore,  Md. — Barroll,  Corkran  &  Co.. 
Jenkins.  Whedbee  A  Poe,  Mackubin,  Good- 
rich A  Co.,  Smith,  Lockhart  A  Co. 

Plrlee  Raave* 
J^wn.  1,  '09,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High  114  '09     116  '09  98  Mar.      102  Mar. 

Low.     90  '20       97  '20  90  Aug.        97  June 

NORTHERN  COMPANY   (The)    IS-Tear  Ist 
Coll.  Tr.  8s.    Doe  March  16,  1933. 

Dated  March  15,  1921.  Interest  payable 
March  15  and  Sept.  15.  at  Detroit  Trust 
Co..    Detroit. 

Tax  RtAtns — 2%  Federal  Income  Tax  i»ald 
by  the  company  without  deduction. 

Authorised    $300,000 

Outstanding   300.000 
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Danomlnations — Coupon,  $100.  $500  and 
$1,000;  registerable  as  to  principal. 

Trustee — Detroit  Trust  Co.,   Detroit. 

Redeemfible  on  any  interest  date  on  80 
days'  notice  at  107  to  and  includinar  March 
15,  1922,  at  106  to  and  including  March  16. 
1928,  and  thereafter  at  H%  less  each  year 
to  and  including  March  15.  1981,  and  there- 
after at  101  to  and  including  Sept.  16.  1988. 

Sinking  Fund — The  Northern  Assurance 
Company  with  the  approval  of  the  Michigan 
Insurance  Commissioner  has  pledged  5%  of 
its  entire  premium  income  from  which, 
under  the  terms  of  the  trust  indenture,  it  is 
required  to  pay  to  the  trustee  in  monthly  in- 
stallments sufficient  amounts  to  meet  the 
annual  interest  charges  and  sinking  fiuad 
requirements  for  the  retirement  of  these 
bonds  within  12  years. 

At  least  $16,000  from  the  sinking  ftmd 
shall  be  used  by  the  trustee  annually  for 
the  purchase  of  bonds  offered  in  the  open 
market  at  or  below  the  call  price  and  in  the 
event  of  there  not  being  sufficient  offerings 
made,  the  trustee  shall  then  use  a  sufficient 
amount  of  the  sinking  fund  to  redeem  at 
least  $15,000  each  year  at  par  and  accrued 
interest  plus  the  premium,  as  provided  in 
the  trust  Indenture. 

Organisation — ^This  company  has  been 
formed  for  the  financing  of  the  purchase 
by  the  Northern  Assurance  Company  of  the 
American  Life  Insurance  Company  of  Des 
Moines,  la. 

Capitalization.  Outstanding. 

Common $300,000 

Funded  debt 300.000 

Security — A  direct  first  lien  upon  all  the 
assets  of  the  Northern  Company  amounting 
to  $600,000.  The  Northern  Assurance  Com- 
pany, the  purchasing  company  in  this  merg- 
er, has  assumed  a  direct  obligation  to  pay 
these  bonds  by  consenting  and  agreeing  to 
the  trust  Indenture  given  by  The  Northern 
Company  to  the  Detroit  Trust  Company. 
Trustee 

Orlgbul  Mailcct — $300,000  offered  May, 
1921,  by  Baker.  Simonds  A  Co..  Langley, 
Hildner  A  Co.,  at  100  and   interest. 
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NOBTHERN      C0NN1SCTICUT        UOHT      A 
POWEB  CO.  1st  8.  F.  ta.    Due  Dec.  1, 

1946. 
Dated  Deo.   1.   1906.    Interest  payable  June 
1   and  Dec.   1,   at  Trustee's  office. 

Tax  Statiw— 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Connecticut. 

Authorised     $860,000 

Outstanding  (Jan.  1,  '21) 300,500 

Held  In  8.  F 24.600 

Reserved  for  Ext.,  etc 26.000 

DenominatloD— <:oupon.  $1,000.  Register- 
able   as   to   principal. 

Trustee— Connecticut  Trust  A  Safe  Deposit 
Co..    Hartford.    Conn. 

Sinking  Fund— Annually,  beginning  Dec.  1. 
1911.  1%  of  outstanding  bonda  for  purchase 
or  redemption  of  these  bonds  at  not  to  ex- 
ceed 110  and  Interest.  If  not  so  purchas- 
able, fund  may  be  invested  in  the  discretion 
of  Trustee  in  bonds  legal  for  Connecticut. 

Organisation — Incorporated  in  Connecticut 
in  1901  as  successor  to  the  Bnfleld  Gas  Co. 
and  absorbed  the  Windsor  Looks  Eleo.  Light- 
ing Co.  and  the  Bnfleld  Elec  Light  A  Power 
Co. 
Capitalisation.  OutstSndlng. 

Common     $850,000 

Preferred   (6%) 860.000 

Funded  debt 800.500 

Secured  by  first  mortgage  on  electric  power 
plant  supplying  Windsor  Locks.  Enfield, 
Thompsonville.  Warehouse  Point,  Broad 
Brook.  Conn.  Population  served,  80.000. 
Franchises   perpetual. 
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1920 

1919 

1918 

1917 

Original 
ber.    1906. 


Gross. 

$268,030 

198.698 

195.108 

166.363 

Market— First 


Bond 
Net.  Interest. 

$84,074  $16,860 

84.682  16.260 

80.807  16.149 

67.084  16.8S9 

offered    in    Decem- 

by   Baker,    Ayllmr   4  Co..   Boston 

and  Philadelphia,    at   101    and   Interest. 

Market. 
New  Haren — Chas.  W.   Soranton  A  Co. 
Boston — ^Baker,  Ayllns  ft  Youns. 
Frice  Ranye  1920 — Bid.  00  Oct.;  78  Nov. 

NOBTHBSN  ELBCTBIO  CO.,  LTD.,  1st  Htce. 

68.    Dae  Jane  1.  1939. 

Dated  June  1.  1914.  Interest  payable  June 
1  and  Dec.  1.  in  Montreal,  New  York  and 
London. 

Tax  Statas — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorixed    $10,000,000 

Outetandinx:  (Jan.  1,  21) 2.063.G00 

Retired  by  S.  F. 636.400 

Seserred    for    Corporate    Pur- 
poses          6.600,000 

Denomination — Coupon,  $100.  $600  and 
$1,000.     Reiristerable  as  to  principal. 

Trustee— Montreal   Trust   Co..    Montreal. 

Redeemable  as  a  whole,  or  in  part,  for  the 
sinking  fund,  on  any  interest  date  at  lOS 
and  interest. 

Sinking  Fund — 2%  per  annum  of  all  bonds 
issued,  plus  interest  on  bonds  retired,  to  pur- 
chase bonds  at  not  exceeding  106  and  in- 
terest. If  not  so  purchasable  bonds  will  be 
drawn. 

Orsanlxation — Incorporated  in  Canada  in 
1914. 

Capitalisation.  Outstanding. 

Common     $6,000,000 

Funded  debt   2.963.600 

Secured  by  a  first  mortKase  on  two  plants 
in  Montreal  now  in  operation  and  branch 
houses  in  Toronto  and  Calsary.  The  company 
is  the  largest  manufacturer  of  telephone  ap- 
paratus, electric  wires,  cables  and  other 
electrical  supplies  in  Canada,  bavins  distrib- 
uting houses  In  Halifax.  Montreal.  Hamil- 
ton, Wlndflor,  Toronto.  London,  Winnipeg, 
Regina.  Calgary  and  Vancouver. 
Years  aided  Dec.  SI: 

Oross.  Net.  Interest. 

1920 $882,628         $227,828 

1919 876,574  185,763 

1918 $10215.668  91,298  182,302 

1917 19,118.978  848,568  186.241 

1916 11,749,991  922.449  175,000 

1915 7,150.291  294.191  175.000 

Original  Market — $3,600,000  offered  in  July. 
1914.  by  Lee.  Higglnson  A  Co.,  Boston,  etc., 
and  Higglnson  ft  Co..  London,  at  a  price  to 
yield   6%%.   , 

Market. 

New  York — Joseph  Oilman.  Samuel  Oold- 
schmldt,    T.    L.    MacDonald.    E.    &   C.    Ran- 
dolph. _ 
Philadelphia — McCown  &  Co. 
Price  Range. 
Jan.  1.  '15.  to  Jan.  1.  '81 

Bid.  Ask.  Bid. 

High     95*15       96 '15  83  Mar. 

Low.     70*20       73 '20  70  Dec. 


1920 

Ask. 
86 H  Mar. 
73      Aug. 


NORTHERN  RLECTRIC  STREET  RAILWAY 
1st  6s.    Due  Jane  1.  1957. 
Dated  June  1,  1907.     Interest  payable  June 
and    Dec.     t.    at    Anthracite    Savings    Bank. 
Wilkcs-Barre,   Pa. 

Coupons  Purchased — Dec.  1.  1918.  and  June 
1.    1919.    coupons    were    purchased    and    held 
♦il  cancelled. 
\x    Status — ^Payment    of    Federal    Income 
■lot  assumed  by  company. 


Aathorlscd    Sl.SOO.OOO 

Outstanding 688.000 

Held  In  S.  F 100.009 

Pledged  Under  8.  A  B.  1st  «s. .       467.000 

Denomination — Coupon.  $600  and  $1,000. 
Registerable  as  to  principal.  _ 

Trustee — ^Miners'  Bank  of  Wilkes-Barre.  Pa. 

Redeemable  on  any  interest  date  at  106  and 
Interest. 

Sinking  Fund — $10,000  per  annum  to  be  paid 
to  Trustee  on  Dec.  1.  1911,  and  annually 
thereafter.  ^.  ^.^ 

Assumed  by  the  Soranton  A  Blnghamton 
Trsction  Co.  ^    ^ 

Organisation  and  Control — ^Incorporated  In 
Pennsylvania  in  1906.  Owns  the  capital  stoeka 
of  the  Dalton  Street  Ry.  Co.  (which  it  leaaea 
for  999  years),  the  Abington  Turnpike  Co. 
and  the  Northern  Boulevard  Co. 

All  of  the  stock  of  the  Northern  Electric  St. 
Ry.  is  owned  by  Northern  Blec.  Ry..  whldi  la 
controller  by  Scranton,  Montrose  &  Blng- 
hamton R.  R.  Co.,  all  of  whose  stock  is 
owned  by  Scranton  &  Blnghamton  Ry. 

The  property  of  the  Northern  Blec.  St.  Rj. 
is  leased  for  900  years  from  July  1.  1910.  to 
the  Scranton  ft  Blnghamton  Traction  Co., 
which  guarantees  bond  interest  and  dividends 
of  from  3%   to  6%  on  stock. 

Capitalization.  Outstanding. 

Common    !15*!!! 

Funded   debt    l.tOO.OOO 

Secured  by  a  first  mortgage  on  80  miles 
from  Scranton  to  Factoryville,  Pa.,  of  elec- 
tric railway.  Further  secured  by  pledge  of  the 
entire  capital  stocks  of  subsidiaries.  (See 
"Organization.")  _     ^ 

Underlies— Scranton    ft    Blnghamton    R.    B. 

1st  6s  of  1960. 

Market. 
Scranton.     Pa,— J.      H.     Brooks     A     Co.. 
Charles  E.   Robertson,   W.  F.   Stetter  &  Co., 
WeisBcnfluh  &  Co. 

Price  Range. 
Jan.  1,  '15.  to  Jan.  1.  '81  ^,^  1980 

Bid.         Ask.  Bid.  Ask. 

High     87 '17       95*15  50  Dec.     69  Mar. 

Low.     50  '19       58  '20  50  Dec.     58  Doc 

NORTHERN  ILLINOIS  CEREAI<  OO.  1st  Va. 

Due  July  1,  1924.  ^^     , 

Dated  July  1,  1919.  Interest  payable  Jan. 
1  and  July  1  at  Fort  Dearborn  Trust  ft  Sav- 
ings Bank.  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     *!5!!J! 

Outstonding    *!!'!JJ 

Retired  by  8.  F 80.000 

Purpose  of  Issue — To  refund  floating  debt 
and  supply  working  capital. 

Denomination — Coupon  $100,  $600  and 
$1,000:  registerable  as  to  principal. 

Trustee— Fort  Dearborn  Trust  ft  Savings 
Bank.  Chicago.  ,  ^ 

Redeemable  at  par  plus  a  premium  equal  to 
one-half  of  one  per  cent,  for  each  complete 
and  fractional  year  intervening  between  the 
date  of  call  and  July  1.   1924. 

Sinldng  Fund — ^Annually,  on  January  1,  an 
amount  equal  to  83%%  of  net  earnings  after 
taxes  and  bond  Interest  for  the  purchase  or 
redemption  of  these  bonds  at  not  over  the 
call  price.     Bonds  so  acquired  to  be  eanoelled. 

Organization — Incorporated  in  Illinois.  Ttks 
Company  is  engaged  in  the  manufacture  of 
rolled  oats  and  various  grain  products.  Tbs 
Company  sells  lU  products  to  jobbers  and 
wholesalers  xmder  their  own  label. 

Capitalization.  Outstanding. 

Common    '^?}'S*f 

Preferred  (7%    cum.) 179.110 

Funded  debt    860,000 

Secured  by  a  first  mortgage  on  all  prop- 
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erty  now  owaed  or  hereafter  acquired.  Under 
the  terma  of  Truat  Agreement  the  ComxMUiy 
oovenanta  that  at  all  tlmea  current  asMta. 
ahall  equal  its  entire  Indebtedneaa  including 
thla  iaaue.  The  property  covered  Includes  real 
estate  owned  in  fee  on  which  are  situated 
two  factories  with  a  capacity  of  1.400  bar- 
rels of  rolled  oats  per  day.  As  of  Feb.  S, 
1019.  physical  properties  were  appraised  at 
$707,662. 

Tears  ended  Dec.  31: 

Oross 

Sales. 

1018     $6,610,011 

1017      a.166.006 

1016      041.470 

1016     064.066 

Later  earnings  not  available. 

Original  Market — $850,000  offered  July. 
1010.  by  P.  W.  Chapman  ft  Co..  Chicaso  and 
New  York,  and  Fort  Dearborn  Trust  St  Sav- 
ingu  Bank.  Chicago,  at  100  and  Interest. 

Market. 
New  Toric — ^P.  W.  Chapman  ft  Co. 


NORTHEBN  IIXINOIS  UOHT  ft  TBACTION 
CO.  1st  6s.    Dae  July  1,  IMS. 

Dated  July  1.  1003.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  oflloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlzed     $1,800,000 

Ontstandlns    668.000 

Reserve!^  for  Ext 638.000 

Dmomlnatlon — Coupon.  11.000  and  $600. 
Resrlsterable  ae  to  principal. 

Tmstee— American  Trust  Co..  Boston.  Mass. 
Ooaranty — 1403,000  of  these  bonds  are 
guaranteed  principal  and  interest  by  the  West- 
em  Railways  ft  Licht  Co.  by  endorsement. 
OrvanixatloD  and  Control — ^Incorporated  In 
Illinois  in  1903  as  sucoessor  to  the  Ottawa 
Ry.  Liiffht  A  Power  Co.  sold  under  foreclosure. 
Entire  stock  of  company  is  owned  by  the 
Western  Rys.  ft  Light  Co..  which  was  ab- 
sorbed in  1918  by  the  Illinois  Traction  Co. 

Capitalisation.  Outstanding. 

Common    1398.000 

Preferred  (6%    cum.) 216.000 

Funded  debt    842,000 

Secured  by  first  mortgage  upon  the  6.6 
miles  of  street  railway  in  the  City  of  Ottawa 
and  hydro-electric  seneratlnv  station  with  22 
m^lles  of  transmission  lines  supplying  that 
dty  with  all  electric  light  and  power.  Fran- 
chises for  street  railway  expire  1024.  electric 
light   are   perpetual. 

Underlies — $174,000  Oen.   68  of  1938. 

Years  ended  Dec.  31: 

Gross.  Net.  Interest. 

1920 $622,958         $885,509  $48,840 

1919 524.318  138,749  49.904 

1918 461,888  128.802  50,411 

1017 388.191  76,859  63.515 

1916 834.221  119.374  53.928 

Orlgtmd  Market— Offered  in  Dec..  1011.  by 
E.  H.  Rollins  &  Sons.  New  York.  Boston, 
etc..  at  96  and  interest,  and  In  1912.  $342,000 
guaranteed  bonds  by  Bodell  ft  Co.,  Providence. 
R.  I.,   at  97  and  Interest. 

Market. 
New  York— Pre<l  H.  Hatch  ft  Co. 
Price  Range. 
Jan.  1,  '16.  to  Jan.  1,  'ft!  1020 

Bid.         Ask.  Bid.  Ask, 

High     97 '16     102 '16  87  Jan.     08 H  Jan. 

Low.     77  '20       77  '19  77  Nov.     88      Mar. 


New  York,  at  Trustee's  office,  Chicago,  and 
First  National  Bank,  Boston. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AatborlBsd    $10,000,000 

Ontstandlng    6.848.000 

Bssenred  for  Prior  liens 1.640.60d 

Reserved  for  Ext 8.011.600 

Denomination — Coupon.     $1,000.     $600     and 
$100.     Reglsterable  as  to  principal. 
Tmstee — Central  Trust  Co.  of  111..  Chicago. 
Redeemable  at  108  and  Interest  on  any  In- 
terest date  upon  three  weeks'  notice. 

Sinking  Fund — ^Annually  1%  of  outstanding 
bonds  from  Feb.  16.  1019.  for  the  purchass 
or  redemption  of  these  bonds  at  not  over  108 
and  interest. 

Organisation  and  Control — The  Northern  In- 
diana Oas  ft  Electric  Co.  was  Incorporated 
in  Indiana  In  1909  as  a  consolidation  of  the 
South  Shore  Oas  ft  Electric  Co..  the  Indiana 
Harbor  ft  Bast  Chicago  Electric  Co..  Michi- 
gan City  ft  Northern  Indiana  Gas  Co..  Whit- 
ing Electric  Co..  Hammond  Illuminating  Co., 
South  Bend  Fuel  ft  Qas  Co.  and  the  Michi- 
gan City  Oas  ft  Electric  Co.  Later  the  South 
Bend  ft  Mlshawaka  Oas  Co.  and  the  Plymouth 
Lighting  Co.  were  purchased  and  consolidated. 
In  1916  purchased  the  properties  of  the  Gen- 
eral Service  Co.  and  Indiana  Lighting  Co.  The 
United  Oas  Improvement  Co.  is  interested  in 
this  company. 

Capitalization.  Outstanding. 

Common    $4,000,000 

Preferred  (6%   cum.) 1.000.000 

Funded  debt   21,493.500 

Secured  by  mortgage  upon  entire  property 
of  company,  including  plants  supplying  gas 
and  electricity  In  Hammond.  East  Chicago. 
Indiana  Harbor.  Whiting  and  Michigan  City 
and  gas  in  South  Bend.  Mlshawaka  and  Plym- 
outh. Ind.  Population  served.  807.448.  All 
franchises  extend  beyond  the  maturity  of  these 
bonds. 

Prior  liens — $123,500  Indiana  Harbor  & 
East  Chlcasro  Electric  Co.  5s  of  1927;  $180,500 
Michigan  City  Gas  ft  Electric  1st  ft  Cons.  6b 
of  1937:  $680,000  South  Shore  Gas  ft  Electric 
Co.  Gen.  6s  of  1088:  $270,000  Michigan  City  ft 
No.  Indiana  Gas  1st  5s.  duo  1933;  $200,000 
Hammond  Illuminating  Co.  1st  6s.  due  1986. 
and  $10,000  Whiting  Electric  Light  Co.  1st 
6s.  due  1928.  to  retire  which  bonds  of  this 
issue  have  been  reserved.  Also  $1,131,000 
South  Bend  ft  Mlshawaka  Gas  Cons.  6s,  due 
1926,  $280,000  South  Bend  Fuel  ft  Gas  1st 
7s,  duo  1926.  and  $115,000  Crawfordsvllle 
W.  ft  G.  Co.  1st  6s  of  1988.  for  the  retire- 
ment of  which  provision  \a  not  made. 

Underlies — $6,400,000  Gen.    6s  of   1926. 

Original  Market — Offered  in  1909  by  the  C. 
H.  Gelst  Co..  Philadelphia,  and  $100,000  In 
1919  by  Baker.  Ayling  ft  Co..  Boston.  Phila- 
delphia, etc.,  on  a  5%%  basis. 

Market. 

Plilladelphia— Barnes  ft  Lofland,  Bauer, 
Starr  ft  Co.,  Arthur  J.  Bender,  Henry  D. 
Boennlng  &  Co.,  McCown  ft  Co..  Samuel 
McCreery  &  Co..  Reed  A.  Morgan  ft  Co., 
Samuel  IC  Phillips  ft  Co. 

Price  Range. 
Jan.  1.  '16,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

High     93%  '16       96 '17       77%  Feb.     SO^Feb. 
Low.     65      '20       66  '20      65      Oct.     66      Dec. 


VORTIOEBN    INDIANA    GAS    ft    ELECTRIC 
CO.  1st  Rcf.  58.     Due  April  1.  1920. 

Dated    March    2.    1909.      Interest    payable 
April  and  Oct.   1,   at  First   National   Bank. 


NORTHERN  INDIANA  RAILWAY  1st  Cons. 
5s.     Dae  Jan.  1,  1936. 

Dated  Jan.  1.  1906.  Interest  payable  Jan. 
and  July  1.  at  United  States  Mortgage  ft 
Trust  Co..  New  York. 

Defaolt — July  1.  1918  and  subseauent  in- 
terest. 
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Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AathorUed     $4.0»0.000 

Ontetandlns     588. 000 

Retired    68.000 

Denomination — Coupon.   $1,000. 

Trustee — United  State*  Mortiraffe  4  Trust 
Co.,  New  York. 

Bedeemabl^ — ^Bonds  are  subject  to  call. 

Assumed  by  the  Chlca«ro.  South  Bend  ft 
Northern  Indiana  Ry.  Co. 

Control — Organized  in  1906  as  a  consolida- 
tion of  the  Indiana  Ry.  and  the  South  Bend, 
lia  Forte  &  Michigan  City  Ry..  and  waj  suc- 
ceeded in  1907  by  the  Chicago.  South  Bend  A 
Northern  Indiana  Ry. 

Becelvershlp — See  Chicago.  South  Bend  A 
Northern  Indiana  Ry.  Co.  5s  of  1937. 

Secured  by  mortvave  on  about  77  miles  of 
track  comprising  the  street  railways  of  Mlaha- 
waka.  Goshen.  South  Bend,  La  Porte,  Michi- 
gan City  and  Elkhart,  with  interurban  lines 
connectinir  those  points.  Franchise  perpetual 
except  the  Elkhart,  which  expires  in  1967. 

Prior  Lien — $766,000  Indiana  Ry.  1st  6s  of 
19S0.  1312,600  La  Porte  &  Michigan  City 
Traction  1st  Ss  of  1980. 

Underlies— Chic.  So.  Bend  4k  No.  Ind.  6s 
due  1937. 

Eamlncs — See  Chicajro.  South  Bend  ft 
Northern  Indiana  Ry.  Co. 

Market. 
New  ITork — Pouch  &  Co. 

Priee  Ranse. 

Jan.  1,  '16.  to  Jan.  1.  '21  IBZO 

Bid.  Bid. 

High     94   'i:  70f  Aug. 

Low.      65f'20  65fOct. 


NORTHERN    IOWA    OAS    ft   ELECTRIC   CO. 

Ist  6s.    Due  Jan.  1,  1934. 
Dated  Jan.   1,   1916.     Interest  payable  Jan. 
and  July  1.  at  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     16.000.000 

Outstanding   (Jan.    1.   '21) 944.600 

Retired    by   S.    F None 

Pledged  to  Secure  8%  Notes. . .      214.130 

Roserred  for  Ext 3,841.370 

Denomination — Coupon.  $1,000.  8600  and 
$100.     ReglBterable  as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois.  Chi- 
cago. 

Redeemable  at  103  and  interest  on  any  in- 
terest date  on  SO  days'  notioe. 

ImproTement  and  Sinking  Fund — Semi-annu- 
ally beginning  May  1.  1917.  10%  of  gross 
earhings  for  extensions,  improvements,  etc.,  or 
for  the  purchase  or  redemption  of  these  bonds 
at  not  over  103   and  interest. 

Organisation — Incorporated  In  West  Vir- 
ginia. 

Capitalization.  Outstanding. 

Common    8426.000 

Preferred   (7%    cum.) 234.500 

Funded  debt   1.106,500 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company,  including  plants  supply- 
ing electricity  in  Humboldt,  Dakota.  Eagle 
Grove.  Clarion.  Sheldon.  Luveme.  Corinth. 
Kanawha  and  Pocahontas  and  smaller  towns 
and  gas  in  Eagle  Orove.  all  In  Iowa.  Prop- 
erty covered  includes  hydro-electric  plant  at 
Humboldt  and  steam  plants  at  Clarion  and 
Bagle  Grove.  Franchises  are  reported  to  ex- 
tend beyond  the  maturity  of  these  bonds. 
Tears  ended  Dee.  81: 
Gross. 

1920 $407,927 

1919 334.179 

1918 245.998 

1917 214.628 


Net. 

Bond  Int. 

131.934 

$67,926 

122.637 

51,838 

90.081 

44.638 

79,110 

40.446 

Orlgfual   Market— Offered   ICareh,    1916,    at 
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par   and  Interest  by  BIston.    Clifford   &   Co.. 
Chicago. 

UackH. 

Chicago — Elston  ft  Co. 

New  York — Berdell  Bros. 

Price  Range  1080— Bid   66.  Ask   75. 

NORTHERN    MAINE    SEAPORT    RAIUUkAD 
CO.  R.  R.  A  Terminal  Isi  0a.    Due  April 

1.  1986. 

Dated  April  1.  1906.  Interest  payable  April 
and  Oct.  1.  at  Brown  Bros.  A  Co..  New  York 
and  Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    15.000.000 

Outstanding    4.743.00O 

Reserved  for  Ext S67.00f 

Denomination — Coupon,  81.000.  Registerable 
as  to  principal  only,  or  fully  registerable. 

Trustee — United  States  Mortgage  A  Trust 
Co.,  New  York. 

Assumed  by  the  Bangor  &  Aroostook  R. 
R.  Co. 

Guanuiteed  principal  and  interest  by  the 
Bangor  A  Aroostook  R.  R.  Co.  by  endorse- 
ment. 

Organixatioa  and  Control — ^Incorporated  in 
Maine  in  1904  and  in  1906.  Merged  Oct.  30, 
1919.  into  the  Bangor  &  Aroostook  R.  R.  Ck>. 

Secured  by  first  mortgage  on  67  miles  of 
road,  comprising  the  main  line  from  a  con- 
nection with  the  Bangor  A  Aroostoqk  at  South 
Lagrange  to  Searsport,  Me.,  and  branches,  to- 
gether with  extensive  terminals  at  Cape  JeUl- 
son  Harbor.    Me. 

Legal  for  savings  banks  in  Gal.,  Me., 
Masj}..  Mich..  Minn.,  N.  H..  N.  J.,  Ore..  R.  I. 
and  Wis. 

Original  Maricet — $3,108,000  offered  Feb.. 
1906.  by  Brown  Bros.  &  Co.,  New  York.  Phila- 
delphia, etc..  at  114 %   and  Interest. 

Market. 
VeVf    Yoric — Sam'l    Goldschmidt,    Fred    H. 
Hatch  &  Co. 

Priee  Range. 
Jan.  1,  '09.  to  Jan.  1,  'SI  19S0 

Bid.  Ask.  Bid.  Ask. 

High  107 H '09  109  H '09       69  Dec.     62      Not. 
Low.     60      '19     66V6'20       60  Jan.     56 %  Mar. 

NORTHERN  MASSACHUSETTS  STREET 
RAILWAY  CO.  1st  A  Ref.  6a.  Doe  May 
1.  1948. 

Dated  May  1.  1913.  Interest  payable  May 
and  Nov.  1.  at  office  of  Trustee. 

Tax  StatUH — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $6,000,000 

Outstanding    816.000 

Reserved  for  Prior  IJens 245.000 

Reserved  for  Ext 4.440.000 

Denomination — Coupqu.  $1,000.  Registerable 
as  to  principal. 

Trustee — ^American  Trust  Co.,  Boston. 

Redeemable  on  any  Interest  date  on  a  4H% 
basis. 

Organisation  and  Control — ^Inoorporated  In 
Mass.  in  1894  as  the  Athol  and  Orange  St. 
Ry..  and  assumed  present  title  in  1913.  Entire 
stock  of  company  owned  by  the  Massachu- 
setts Consolidated  Railways. 

Capitalization.  Outstanding. 

Common    $850,000 

Preferred  (6%    cum.) 160.000 

Funded   debt    800.000 

Secured  by  mortgage  on  48  miles  of  track 
in  Orange,  Athol.  Templeton,  Wlnehendon. 
Gardner.  Westminster  and  Fltchburg.  Popu- 
lation served,  80.000, 

Prior  liens — $186,000  Gardner,  Westminster 
A  Fitchburg  St.  Ry.  1st  Ss,  due  Feb.  1.  1980. 
for  the  retirement  of  which  bonds  of  this 
issue  have  been  reserved. 


Note. — Ae  of  Jan.  1,  1921,  the  above  ieaue 
had  not  been  paid  or  extended. 

Yean  ended  Dee.  81: 

Gross.  Net.          Interest. 

1920 $266,254  $16,863         •$53,501 

1919 258,002  $46,348           $47,538 

1918 Not  available 

1917 247.407  50.676             41.940 

•Includes  taxes. 

OrlBlnal  Market— Offered  Oct.,  1913.  by 
Warner.  Tucker  4k  Co..  Boston,  etc..  at  96 
and  interest. 

Market. 
Pertland.  Me. — Maynard  8.  Bird  4k  Co. 
Boston — ^Richardson.     Hill    A    Co..    O.    W. 
Walker  &  Co. 

Price  Banve. 
Jan.  1.  '16.  to  Jan.  1.  '21  19S0 

Bid.         Ask.  Bid.  Ask. 

Hlgrh     35 '19       95*16  40  Jan.      .. 

Low.     30 '19       40 '20  30  Dec.     40  Dec. 


NOBTHBRN  NEW  TOBK  POWSB  CORP.  lat 
6a.  Dae  9900.000  eerlally  on  January  1 
as  follows:  1017.  il5.000t  1018.  OSO.OOOt 
1910-S8.  fS8.000t  lOf 8-6.  t80.000i  1086-t8, 
36.000;  192»-S1.  $40,000:  1988-4.  846.000t 
19S»-7.  060.0001  1988-40.  f66.000i  ani 
1986.  il  .600.000. 
Dated  January  1.  1916.  Interest  payable 
January  1  and  July  1  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    f 2.600,190 

Outstandinr   815.000 

Matured   and   Paid 86.000 

Reserved  for  Ext 1,600,000 

Denomination — Coupon,  1940  maturity  $600; 
all  others.  $1,000.  Rerlsterable  as  to  prin- 
cipal only. 

Trustee — Metropolitan  Trust  Co..  New  York. 

Redeemable  1917-23  maturities  at  lOm  and 

Interest;  1923-8  at  102  H  and  interest.   1929-84 

at    103 ^    and   interest   and    1935-40    at   104H 

and  interest. 

Ooarantced  $900,000  as  to  principal  and 
Interest  by  The  Columbia  Mills.  Inc..  by  en- 
dorsement. 

Orranlaatlon  and  Control — Incorporated  In 
Kew  York  in  1914.  80%  of  the  stock  is  owned 
by  The  Columbia  Mills.  Inc.,  which  company 
la  reported  to  have  paid  $625,000  for  the 
8600,000  stock.  The  Columbia  Mills.  Inc.  Is 
a  larve  manufacturer  of  window  shades  and 
shade  rollers.  The  company  owns  plants  at 
Mlnetto.  N.  T..  Chieaco.  111..  WUkes-Barre. 
Pa..  Detroit  and  Baslnaw.  Mich..  Jersey  City, 
K.  J.,  and  Somervllle.  Mass.  The  plant  of 
the  Northern  New  York  Power  Corp.  is  leased 
to  the  Niagara.  Lockport  &  Ontario  Power 
Co..  from  November  1,  1916.  to  December  81. 
1940.  The  average  net  rental  will  be  ap- 
proximately $120,000  annually  above  operat- 
ing expenses,  maintenance,  insurance,  etc.. 
but  not  Interest.  The  Nfasara,  Lockport  4k 
Ontario  Power  Co.  supplies  electricity  to  some 
1.000  miles  of  street  and  Interurban  railway 
lines  In  northwestern  New  York. 

Capitalization.  Outstanding. 

Common    $500,000 

Funded  debt   816.000 

Secured  by  a  first  mortva«e  on  It. 000  horse- 
power hydro-electric  plant  on  the  Osweso 
River  at  Mlnetto.  N.  Y..  five  miles  from  Os- 
weyo.  The  plant  was  completed  November  1. 
1916.  The  power  was  created  at  this  point 
tor  the  construction  by  the  State  of  a  dam 
and  lock,  forming  part  of  the  Barve  Canal 
Works.  The  eompany  reports  that  It  owns 
In  tse  that  part  of  the  river  bed  on  which 
tho  power  house  is  constructed,  and  valuable 
riparian  •  rlchtv  above  and  below  the  plant. 
The  Public  Bendoe  Commission.    Second   Dis- 


trict. State  of  New  York,  has  valued  the 
property,  for  capitalisation  purposes,  at 
$1,526,000. 

Years  ended  Dee.  81  r 

Gross.  Net.  Interest. 

1919 8123.000         8114.748  860.400 

Orlslnal  Market— Offered  in  May.  1916.  by 
B.  H.  Rollins  4k  Sons.  Beaton.  New  York. 
Philadelphia.  Chlcaco.  etc..  at  100^  and  In- 
terest. 

Blarksl. 

Boston — B,  H.  Rollins  A  Sons. 

New  Yoric — E.  H.  Rollins  A  Sons. 

Chleaso — E.  H.  Rollins  A  Sons. 

San  Fkandseo— E.  H.  Rollins  A  Sons. 

Price  Banve. 
Jan.  1.  '16.  to  Jan.  1.  '81  1980 

Bid.  Ask. 

Hteh  lOOH  *16  103H  '16  Not 

Low.    89      '18    99  H  '18  Available. 


9«1 


NORTHERN  NEW  YORK  UTILITIES.  INC.. 
1st  A  Ref.  6s.     Due  July  1,  1908. 

Dated  July  1.  1913.  Interest  payable  Jan. 
1  and  July  1,  at  First  National  Bank.  New 
York  City,  or  Northern  New  York  Trust  Co., 
Watertown.  N.  Y. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  York  State. 

Authorized    810.000.000 

OntstandlAC    2.212.000 

Pledged  to  Seeuro  6%  Notes..        472,000 

ReUred  by  S.  F 47,500 

Reserved  for  Prior  Uens 1,664,600 

Reserved  for  Ext. 5.614.000 

Denomination — Coupon.  $1,000  and  $600. 
Reffisterable  as  to  principal  only. 

Trustee— Columbia  Trust  Co..  New  York. 

Redeemable  on  any  interest  date  at  106  and 
Interest. 

Sinking  Fund — A  sum  equal  to  H  of  1%  an- 
nually from  July  1.  1916.  to  1938,  and  1% 
per  annum  thereafter,  of  outstanding  bondO. 
to  be  applied  to  the  purchase  or  redemption 
of  bonds  at  not  exoeedlns  105  and  Interest. 

Improvement  Fund — At  least  7%  per  annum 
of  rross  eaminss  are  to  be  applied  to  Im- 
provements or  additions,  for  which  no  bonds 
are  to  be  issued. 

Organisation — Incorporated  in  New  York  In 
1913  and  absorbed  the  Watertown  Llffht  A 
Power  Co.  and  Carthase  Electric  Llcht  A 
Power  Co.  in  1914. 

Capitalization.  Outstanding. 

Common    $1,084,100 

Preferred  (7%  cum.)    2.162,800 

Funded    debt     3.808,500 

Secured  by  a  first  mortyaffe  on  a  hydro- 
electric plant  and  96  miles  of  transmission 
lines  and  distribution  systems  supplying  Saok- 
ett's  Harbor.  Carthase  and  other  towns  In 
Northern  New  York,  and  supplying  current  to 
oompanles  distributing  electricity  in  Adams. 
Edwards  and  other  towns.  Further  secured 
by  a  second  mortsaffe  on  plants  distributing 
sas  and  electricity  in  Watertown.  N.  Y.  The 
hydro-electric  plants  covered  as  a  first  mort- 
Koge  Include  those  which  generate  over  two- 
thirds  of  the  power  used  by  the  company. 
The  property  of  the  company  has  been  valued 
by  the  Public  Service  Commission  of  the  Sec- 
ond District  of  the  State  of  New  York  at 
83.100.000.  Franchises  are  without  time  limit 
except  in  some  of  the  smaller  places,  where 
they  extend  beyond  1960. 

Prior  lien — $1,664,600  (closed)  WaterlowB 
Lt,  &  Pr.  Ist  68  of  1959.  for  the  retirement 
of  which  bonds  are  reserved  under  this 
mortsace, 


Tffftrs  coded  Dec.  SI: 

' 

Gross. 

Net. 

Interest. 

1919 

91.066.910 

8489.869 

8198,620 

191S 

989.868 

466.946 

178.164 

»17 

718.669 

803.177 

148.880 

1919 

667.820 

867,601 

137.808 

1916 

606,087 

884.219 

138.960 

.  OrlslBttl  Market — Offered  In  March.  1916, 
by  B.  H^  Rollins  ft  Sons.  Boston.  New  York. 
Philadelphia,  etc..  at  94  and  interest. 

Market. 

New  Torio— Martin,  Berwin  &  Co. 

Price  Banse. 
Jan.  1^  '16,  to  Jan.  1.  '81  1020 

Bid.  Ask.  Bid.  Ask. 

High     80*18       97H 'l<i  80  Oct.     84  Mar. 

Low.     71*20       76      '20  71  May     76  July 


NOBTHEBN  OHIO  BAILWAT  CO.  Isl  6a. 
Doc  Oct.  1,  1045. 

Dated  October  1.  1896.  Interest  payable 
April  and  Oct.  1.  at  Chase  National  Bank. 
New  York. 

Tax  Statu*— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AothollMd    84.000.000 

OotstandlnK    2.600.000 

Bescrved  f or  Bzt 1.600.000 

ProTlalons  of  Issue — ^Additional  bonds  are 
Issuable  at  the  rate  of  816.000  per  mile. 

Denominatloii — Coupon.  81.000.  Re^sterable 
as  to  principal. 

Tmstce-^entral  Union  Trust  Co..  New 
York. 

Gnoranteed  principal  and  Interest  by  the 
Akron,  Canton  &  Youngstown  Ry.  Co. 

OrvanlaatUm  and  Oontrol — ^Incorporated  In 
Ohio  in  1896  as  successor  to  the  Plttsburrh, 
Akron  A  Western  R.  R.  Entire  common 
stock  Is  owned  by  the  Akron,  Canton  A 
Youngstown  Ry.  Co.,  to  which  the  property 
is  leased  for  990  years  from  March  1.   1920. 

Capitalization.  Outstandin^r. 

Common    88.680.000 

Preferred  (6%  non-cum.) 647.900 

Funded   debt    1.600.000 

Becored  by  first  mortvave  on  161  miles  of 
road  from  Akron  to  Delphos.  Ohio. 

listed  on  the  New  York  Stock  Bzohanse. 

Ortelaal  Market — 82.600.000  offered  by  Ver- 
milye  k.  Co..  New  York.  Oct..  1896.  at  108 
and  Interest. 

Market. 
New  York — Constable  &  Fleminflr.  Fred  H. 
Hatch  A  Co. 

Prtee  Banse— N.  T.  8.  E. 
Jan.  1,  '06,  to  Jan.  1,  '21  1020 

Bid.  Ask. 

Hifph  ll7  Jan.  17  '06  62 ^  Nov.     82  May 

Ik>w.     65  Auer.   8,  '19  SO      Aug.     65  Jan. 


NOBTHEBN  OHIO  TBAOTION  A  UOHT  GO. 

(THE)  1st  Cons.  4s  and  0s.    Doe  Jan.  1* 

1033. 

Dated  January   1.    1908.      Interest  payable 

Jan.  and  July  1.  at  First  National  Bank.  New 

York,  or  Trustee's  office,  Cleveland,  Ohio. 

Tax   Statiia>-2%    Federal   Income  Tax  paid 
by  company  without  deduction. 
Authorised-' 

4s 86.600.000 

68 1.000.000 


Oatstandinr — 

48 82.224.000 

6s 996.000 


87.600.000 


Pledged     under     Isi 
Lien  A  Bef .  Mtge.— 

4s 84.179.000 

6s 4.000 


8.220.000 


4.180.000 


DenomlnatloB— Coupon,  81.000.  BeglsterabU 
as  to  prlnoipal. 

Tmstee— Citizens'  Savings  A  Trust  Co.. 
Cleveland.  Ohio. 

Organlsatkta — See  1st  Lien  A  Bef.  Is. 

Secured  by  a  direct  mortgage  aa  follows: 

A  flrst  lien  on  the  Gorge  power  plant  (situ- 
ated on  the  south  side  of  the  Cuyahoga  RiTer 
in  the  northeastern  comer  of  the  city  of  Ak- 
ron) with  a  present  installed  capacity  of 
67.000  K.  W.;  and  on  131  miles  of  street  and 
interurban  railway  track  from  Cleveland  to 
Cuyahoga  Falls.  Akron  (Including  Akron  street 
railway  systems),  and  Barberton.  and  from 
Cuyahoga  Falls  easterly  to  Kent  and  Raven- 
na, total  miles  of  track.  131. 


A  tecond  lien  on  lines  from  BarberUm 
erly  to  Wadsworth.  11  miles:  and  from  Canal- 
Dover  over  the  westerly  side  of  the  loov  to 
New  Philadelphia  and  UlrichvlUe.  14  miles; 
total  miles  of  track.  26. 

A  third  lien  on  line  from  Akron  southerly 
to  Canton.  21  miles;  and  from  Navarre  south- 
erly to  Canal-Dover  and  over  the  easterly  sldo 
of  the  loop  to  New  Philadelphia,  23.60  miles, 
total  miles  of  track,  45.60;  and  on  line  from 
Canton  (including  Canton  street  railway  sys- 
tem) westerly  to  Masslllon  (including  Maa- 
sillon  street  railway  system)  and  West 
Brookfleld  and  from  Masslllon  southerly  to 
Navarre.  48  miles,  total  miles  of  track.  48. 


Outstand- 

Inc 

(publio) 


Prior 

Pledged 
(1st.  L.  A 
Bef.  6s) 
(2anton.    Akron    By.    1st 

6b,  due  March  1,  1922    1866.000 
Canton.     New     Philadel- 
phia Ry.    1st.   6s.   due 

Feb.   1,   1928 

Canton,    Akron    Consoli- 
dated   Ry.     Cons.     6s, 
due  Jan.    1.    1988. 
Akron.      Wadsworth 
Western    Traction 
6s,  due  1988.... 


1st 


1.481.000 


11.146.000 


S6B.00O 


770.000 


200.000 


12.486.000     11.489.000 

Additional  bonds.  Issued  under  abovs  mort- 
gages, must  be  immediately  pledged  under  tho 
First  Lien  4b  Refunding  mortgage. 

Underlies— 1st  Lien  *  Ref.  U.  dus  1066. 
which  provides  for  the  retirement  of  this 
Issue. 

Earnings — See  1st  Lien  §t  Ref.  Os. 

Listed  on  the  Cleveland  Stock  Bxohango. 

Harkst. 

New  York — Fred  H.  Hatch  A  Co.,  Hoden- 
pyl,  Hnrdy  A  Co.,  E.  A  C.  Randolph. 

Boston  —  L.  Sherman  Adams.  Coffin  A 
Burr. 

Philadelphia — Bauer,  Starr  A  Co. 

Cleveland— Bort on  A  Borton. 

Price  Bange. 
Jan.  1,  '08.  to  Jan.  1,  '21  19M 

4s. 

Bid.  A  8k.  Bid.  Ask. 

HIph     88 '17       90'16  70      Jan.     80  Jan. 

Low.      50 '08       69 '08  60^  Dec.     68  June 

6s. 

High     98%  '17     100 '16 
Low.     70      '20       76 '08 


80  Jan.     86  Mar. 
70  July    70  Juno 


A  UOm  <X9. 

Aor.  1, 


962 


NOBTBOBBN  OHIO  TBACTION 
(THE)  1st  Lien  A  Bef.  Ss. 
1060. 

Dated  Aug.  1.  1916.  Interest  payable  V^h. 
1  and  Aug.  1.  In  New  York  or  Trustes's  oOtos, 
Cleveland. 

Tax  Status— 1%  of  the  1%  Fedsral  booms 
7%x  refunded  by  oompsny. 


1 


AothoHmcd    Unlimited. 

UntotMidlnf   (Jan.   1,  '21) |4.6ie.000 

ried^ed  to  Secure  Six-Year  7fi.  2,837.600 
Pledged  to  H«cnr«  8even-Yr.  6«  6.908.000 
RMerred  to  Retire  Prior  IJenft  6.709.000 

Pn»Tlslon0  of  Inve — ^Addltlon&l  bonds  Imu- 
able  for  eonstruotlon*  additions,  etc.  at  86% 
of  the  eaoh  ooot  provided  net  eamlnva  for  the 
preoedlnc  twelve  months  are  at  least  twice 
interest  eharses  on  all  outstanding  bonds.  In- 
cluding underlying  bonds  and  those  to  be  is- 
sued. 

DcnonlnatloBS — Coupon.  $1,000.  S600  and 
1100.  Revlsterable  (11,000)  as  to  principal 
only.  Registered.  SI. 000  and  multiples,  inter- 
tihanceable  with  ooupon  bonds  of  11.000. 

Ttuwtmm  The  New  York  Trust  Co.,  New 
York,  and  Citlsens*  Savlnss  A  Trust  Co.. 
Cleveland. 

Bedeeoiable  on  any  interest  date  at  106  and 
Interest. 

MttlBtenaaee  and  Depreciation  Tani — ^Be- 
Clnnln*  with  the  flseal  year  1916  and  annually 
thereafter  20%  of  vroos  eaminss. 

iDsvraiies  Reserve — ^Be^innlns  with  the  fls- 
oal  year  1916.  4%  of  vross  earninss  until  the 
fund  amounts  to  $100,000.  at  which  It  is  to 
be  maintained  for  settlement  of  damage  iflalms 
and  similar  liabilities. 

OrvanisatloB  and  Control — ^Incorporated  in 
Ohio  in  1902  as  a  oonaolldatiott. 

Over  99%  of  the  common  stock  of  this  com- 
pany has  been  acquired  by  the  Northern  Ohio 
Electric  Corporation. 

Capitalization.  Outstanding. 

Comznon    $9,000,100 

Preferred    (C%    cum.)    5,451,800 

Funded  debt   18.143.995 

Scciuned  by  a  direct  mortcave  as  follows: 

A  second  lien  on  Oorye  Power  Plant  in  Ak- 
ron; and  also  on  lines  from  Cleveland  to 
Cuyahora  Falls.  Akron  (including  Akron  street 
railway  system),  and  Barberton.  and  from 
Cuyahog^a  Falls  eastetly  to  Kent  and  Raven- 
na, total  milee  of  tiack,  131. 

A  third  lien  on  line  from  Canal-Dover  south- 
erly over  the  westerly  side  of  the  loop  to  New 
Philadelphia  and  Ulrlcheville,  total  miles  of 
track.  14. 

A  fovrth  lien  on  lines  from  Akron  south- 
erty  to  Canton,  22  miles  of  track:  and  from 
Navarre  southerly  to  Canal-Dover  and  over 
the  easterly  side  of  the  loop  to  New  Philadel- 
phia, 23.60  miles  of  track,  total  miles  of 
track,  60.50;  and  on  lines  from  Canton  west- 
erly to  MassUlon  nnd  West  Brookfleld,  and 
from  Massillon  southerly  to  Navarre,  total 
miles  of  track.  48. 

Further  secured  by  pledve  of  the  following 
underlying  bonds: 

Outstand- 
Pledsed.  Inv. 

Northern  Ohio  Tr.  A  Lt. 

1st  Cons.  4s.  193S.... $4,276,000  $2,224,000 
Northern  Ohio  Tr.  A  Lt. 

.1st  Cons.    58.    1933...  4.000  996.000 

Canton,     Akron     Consol. 

Ry.     Oen.     Cons.     68. 

19SI     1.421.000  779.000 

Akron.      Wadsworth      A 

Western  Trac.    1st   6s, 

1933     200.000  None 

Canton.    Akron    Ry.    1st 

6s.    1921     866,000       1.146.000 

With  the  exception  of  the  Northern  Ohio 
Tr.  A  Lt.  1st  Cons.  Mtve..  Canton-Akron 
Consol.  Ry.  Gen.  Cons.  Mtge.  and  the  Canton- 
Akron  Ry.  1st  Mtre.  the  above  mortvare  are 
dosed.  Bonds  are  issuable  under  the  three 
open  mortsaves  for  refunding  purposes  only 
and  are  to  be  pledged  under  this  mortsave. 

Prior  liens — In  addition  to  the  underlytnr 
bonds   mentioned   above,    there    are    $666,000 

•OS 


Canton-New    Philadelphia    Ry.     1st    6s.     due 
Feb.    1.    1923. 

Years  ended  Dec.  8lJ 

Gross.                Net.  Int..  etc. 

1920 $10,909,630  $1,928,882  $1,027,639 

1919 9.227.840  2.249,716  893.826 

1918 7,224.142  1.768,450  765.326 

1917. 6,389.609  1.812.147  632.0(y9 

1916 5,170,442  2,004.463  619.520 

1916 3.890.751  1,517.741  628,309 

Orlslnal  Market— $4,000,000  offered  Sept.. 
1916.  by  the  National  City  Co.,  New  York, 
at   94  and  interest. 

Market. 

New  York — Fred  H.  Hatch  &  Co..  Hoden- 
pyl.  Hardy  St  Co..  National  City  Co..  E.  A 
C.  Randolph. 

PhiladelphlA— -Bauer.  Starr  A  Co. 

Price  RancCa 
Jan.  1,  '17,  to  Jan.  X.  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     93  '17       95  '17  77  Jan.     81  Jan. 

Low.     61  '20       66  '20  61  July     65  Dec 


NOBTHJERN     OHIO     TRACTION     A     UOHT 
CO.  7-Year  Secured  6s.    Dae  4ane  1.  19t6. 
Dated  June  1.   1919.    Interest  payable  June 
and  Dec.   1.   at  New  York. 

Tax  Status — 2%   Federal  Income  Tax  paid 
by  company  without  deduction. 
Anthorlsei — See    "Provisions  of  Issue.' ^ 

Oatstandlnff     $4,725,700 

Provisions  of  Issao— Additional  bonds  Issu' 
able  aralnst  deposit  of  cash  or  against  pledge 
with  the  Trutsee  of  1st  Lien  A  Ref.  6s  In 
principal  amount  equal  to  126%  of  principal 
amount  of  these  bonds  Issued,  provided  net 
eaminsrs  of  the  company  for  twelve  consecu- 
tive calendar  months  ending  not  more  than 
60  days  prior  to  the  Issuance  of  such  addi- 
tional bonds  shall  be  at  least  twice  the  an- 
nual  bond   interest   charges. 

Purpose  of  Issue — To  provide  funds  to  re- 
tire $2,996,000  Northern  Ohio  TracUcn  Go. 
1st   Cons.   6s  due  July  1.    1919.   and  $1,460.- 

000  N.  O.  T.  A  L.  Serial  7s  due  annually  to 
1928. 

Denominations  —  Coupon.  $100.  $S00  and 
$1,000.     Registerable   as   to  principal. 

Trustee  —  Bankers  Trust  Company.  New 
York. 

Redeemable  as  a  whole  or  in  part  at  any 
time  upon  30  days'  notice  at  101  and  Interest. 

Organlaatlon^See   1st   Lien   A   Ref.    6s. 

Secured  by  a  pledge  of  $6,908,000  of  the 
company's  1st  Lien  A  Ref.  6s.  due  August 
1.    1966. 

Earnings — See  1st  Lien  A  Ref.  6s. 

Original  Market — Offered  June.  1919.  by  Na- 
tional City  Company.  New  York.  eto..  at  06 
and  Interest  to  yield  about  •%%. 

Market. 
New  York — Ilodenpyl,    Hardy   A   Co..    Na- 
tloHAl  City  Co. 

Philadelphia — Samuel  McCreery  A  Co. 

Price  Range 
Jan.  1,  '19,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Rid.  Ack. 

High     95V^ '19       9C^'19     92  Nov.     93 H  Feb. 
Low.     82      '20       85      '20      82  May     85      Dee. 

NORTHBRN  OHIO  TRACTION  A  UOHT  OO. 
•-Year  Secured  7s.    Due  June  1,  1986. 
Dated  June  1.   1920.    Interest  payable  June 

1  and   Dec.    1.    In   New  York. 
Tag  Status — 2%    Federal  Income  Tax  paid 

by   the    company    without    deduction. 

Authorised    $2,326,300 

Outstanding   2.926,800 

Purpose  of  Issuo— To  reimburse  company 
for  the  payment  at  maturity  of  an  under- 
lying bond  Issue,  and  for  recent  capital  cs* 
pendltures« 


DenomlnatloDS — Coupon.  $1,000,  ISOO  and 
$100.      RevlBterable    as    to    principal. 

Trustee — National    City    Bank.    New    York. 

Kedeemable  at  101  and  interest  at  any  time 
on   30   days'    notice. 

Slnidns  Fnnd — Semi-annually  befflnnlnir  on 
Dec.  1.  1920.  a  sum  equivalent  to  1%  of  out- 
standing bonds.  Fund  is  to  be  applied  to 
the  rtdemptlon  of  these  bonds  at  not  ex- 
ceedinc    101    and   interest. 

Orsanlxation — See    1st    Lien   A   Ref.    6s. 

Secured  by  pledge  of  $2,937,000  1st  Lien  A 
Ref.  6s.  due  Auv.  1.  1966. 

Earnlncs — See    1st   Lien   A   Ref.    6s. 

Original  Market — $2,000,000  offered  in  May. 
1920.  by  National  City  Company.  New  York, 
etc..    at   96   and  interest. 

Market 
New  Yoric — Hodenpyl.  Hardy  &  Co. 

Price  Ranffe 

Bid.  Ask. 

High 94  June  96  May 

Low 86  Nov.  90  Nov. 


a  hydraulic  air  compressor  plant  of  6.909 
h.  p.  on  the  Montreal  River.  sAz  miles  from 
Cobalt:  a  hydroelectric  plant  of  10,000  li. 
p.  on  the  Matabitchouan  River,  thlrty-tlve 
mils  from  Cobs  It.  Ont.;  and  six  aoxfllmry 
plants  of  a  total  capacity  of  6.000  h.  p.»  to- 
gether with  dams,  compressed  air  Installa- 
tions, buildings  and  transmission  lines.  Thm 
company  furnishes  electricity  and  compresaed 
air  in  Cobalt  mining  district  and  vicinity. 
Years  ended  Dee.  SI: 


Gross. 

Net. 

Bond  Int. 

$874,621 

$673,476 

$276,190 

814.664 

662.110 

276.190 

891.986 

640,026 

876.seo 

906.484 

666.614 

876.486 

804.489 

611.809 

27S.S60 

NOKTHBRN  OHIO  TRACTION  ft  LIGHT 
CO.  (THl;:)  Car  Trust  88.  Doe  $100,000 
each  Feb.  1  and  Aug.  1,  1986,  inclusive. 

Date<l  Aug.  1,  1U20.  Interest  payable  Feb. 
1  and  Aug.  1.  at  Fidelity  Trust  Co.,  Phila- 
delpliia. 

Tax  Status-— Payment  of  Federal  Income 
Tav  not  assumed   by  the  company. 

Anthorized    $1,000,000 

Ontstandlng   1.000,000 

Denomination  —  Coupon.  $1,000;  register- 
able  as  to  principal. 

Trui4tee — Fidelity    Trust   Co..    Philadelphia. 

Redeemable  on  any  interest  date  upon  30 
days'   notice  at"  101  and  Interest 

{Secured  by  an  equipment  trust  agreement 
t)n  20  steel  interurban  passenger  cars,  56 
;p«ter  Witt  city  passenger  cars,  and  10 
ClevelaiTd  type  passenger  trail  cars,  costing 
$1,310,000. 

Original  Market — $1,000,000  offered  Aug.. 
1920,  by  Casatt  &  Co.,  Philadelphia,  at  100 
and  interest. 

NORTHERN  ONTARIO  UGHT  A  POWER 
CO.,  LTD.,  1st  6s.  Dne  April  1.  1981. 
Dated  April  1.  1911.  Interest  payable  Jan. 
and  July  1.  at  Bank  of  Toronto.  Toronto. 
Ont.:  Bankers  Trust  Co..  New  York:  and 
W.    P.    Bonbrlght    A   Co.,    London.    Eng. 

Tax  StatDN — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $16,000,000 

OutHtancling    4.5S6.500 

Retire<l  by  8.  F ^'^jJ.OOO 

In  Treasury ^    H'22^ 

Reserved  for  Ext 9,106.500 

Denomination  —  Coupon.  $600  and  $1,000. 
Rf'glsterable    as   to   principal. 

Xmstee— Toronto  General  Trusts  Corpora- 
tion.   Toronto,    Ont. 

Redeemable  on  any  interest  date  at  par 
and    interest. 

SInidng  Fund — Annually  beginning  Oct.  15, 
1912.  a  sum  equal  to  2H%  of  bonds  there- 
tofore issued  (Including  bond  cancelled  by 
this  frnd)  for  the  purchase'  or  redemption  of 
these   bonds   at   not   over   par   and   Interest. 

Organization — Incorporated  In  Ontario  in 
1911  and  has  acquired  the  properties  of  the 
Cobalt  Power  and  subsidiary  companies,  the 
Cobalt  Light.  Power  A  Water  Co..  Ltd.,  and 
the   British   Canadian  Power  Co.,    Ltd. 

Capitalisation.  Outstanding. 

Common     $4,686,000 

Preferred    (6%    cum.)    2.400.000 

Funded    debt    4.686.600 

^•cnred  by   a  first   mortgage   on  the   entire 

•ty    of    the   company,    including   two   hy- 

Hrio   plants   totaling    6,600    h.    p.    and 
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1920 

1919 

1918 

1917 

lylw......  __ 

Orginal  Maricet— $2,000,000  underwritten  by 
Choatcs.  Son  A  Co.  and  British  Blec  Trac. 
Co.,  London,  and  Hanson  Bros.,  Montreal. 
Oct..   1912. 

Offered  In  January.  1916.  by  A.  D.  Con- 
verse it  Co.,    New  York,   at  88   and  interest. 

Market. 
New  York  —  Sam'l   Goldschmidt.    Fred    H. 
Hatch   ft   Co.,    Earle   A.    Miller  &   Co.,    E.    4b 
C.   Randolph. 

PlUladelpiiia  —  Raiclay,  Moore  A  Co., 
Bauer,  Starr  A  Co.,  Henry  D.  Boenning  A 
Co.,  McCown  A  Co.,  Samuel  McCreery  A  Co. 

Price  Range. 
Jan.  1,  »13,  to  Jan.  1,  '21  lOSO 

Bid.  Ask.  Bid.  Ask. 

High     90 '13       92^  '14  77  Jan.      84  Jan. 

Low.     GO '20       64      '20  60  June     64  July 

NORTHERN  PACIFIC-GRKAT  NORTHERN 
Joint  15-Year  (C.  B.  *  Q.  collateral) 
Conv.  6>4s-     Due  July  1,  1936. 

Doted  July  1.  1921.  Interest  payable  Jan. 
1  and  July  1  at  ofTIce  of  J.  P.  Morgan  A 
Co..   New  York. 

Tax  Status— Payment  of  Federal  IncoiiAe 
Tax  not  aHsumed. 

Antliorized     $230,000,000 

Ontstanding   (May   26,  '21)..   120,000,000 

Converted     •110,000.000 

•$102,000,000  into  Great  Northern  Ry.  Oon. 
7s  and  $8.000,UO0  into  Northern  Pacific  Ret. 
A  Imp.   68. 

Pur|)ose  of  IsHue — To  provide  for  the  re- 
tirement of  $215.227,00a  Coll.  Tr.  4s,  due 
July  1,   1921. 

Denominutions — Coupon.  $1,000«^  $500  and 
$100:  rotrl.Mtorable  as  to  principal.  Register- 
ed $1,000  and  authorized  multiples  thereof. 
C.    &    R.    interchan,t?eable. 

Trustee— First  National  Bank  of  the  City 
of  New  York,   New  York. 

Redeemable  aa  a  whole  or  In  amounts  of 
not  less  than  $5,000,000  at  103%  and  Inter- 
est at   any   tliiio  upon   75  days'  notice. 

Convertible  at  any  time  par  for  par,  with- 
out chargre.  Into  Northern  Pacific  Railway 
Company  Ref.  &  Imp.  6s,  Series  "B."  due 
2047  (callable  after  15  years  at  110  and  in- 
terest) or  Great  Northern  Railway  Co.  16- 
year  Gen.  7s,  Series  "A."  due  1936  (not  call- 
able),  or  Into  the  bonds  of  both  Issues  in  any 
ratio  between  the  two  which  the  holder  of 
these  bonds  may  desire,  but  not  more  than 
$lir>. 000,000  of  either  of  such  mortgaire 
bond.M  will  be  Issuable  upon  such  conversion. 

Convergion  privilege  extends  up  to  15  days 
before  the   date   of   redemption. 

Securitj' — A  joint  obligation  of  the  North- 
ern Pari  he  and  Great  Northern  Railiray 
Companies  and  secured  by  pledge  of  ths  fol- 
lowing securities  : 

Amount. 
Chicago,    Burlington    A    Quincy 

R.    R.  Co.   stock •$166,867,400 

Northern   Pacific   Ry.   Co.   Ref.  A 

Impt.  R  69,   2047 33.000.000 

Great    Northern     Ry.     Co.    Gen. 

A    7s.    1936 33,000.000 

•Total  issued  $170,83»,100. 


^ 


listed  on  the  New  •  York  Stock  Szchanffo. 

OrlglnfU  Mmrket  — $230,000,000.  offered 
April.  1921,  at.06H  and  Interest  by  a  Ayndi* 
cate  comprising  the  following: 

Boston — ^ii^lrst  National  Bank,  Old  Colony 
Trust  Company,  National  Shawmut  Bank, 
Merrill.    Oldham  &  Co. 

Chicago — First  Trust  &  Savings  Bank. 
Continental  St  Commercial  Trust  &  Savings 
Bank.  Illinois  Trust  &  Savings  Bank.  Mer- 
chanta  Loan  &  Trust  Co.,  Central  Trust 
Company  of  Illinois,  Harris  Tiust  A  Savings 
Bank,  Northern  Trust  Company,  Union  Trust 
Company. 

Cincinnati— First  National  Bank,  Fifth- 
Third  National  Bank. 

ClecTland — Union  Trust  Co..  Hayden,  Mil- 
ler A  Co. 

Detroit — First  National  Company,  Detroit 
Trust    Co. 

Minneapolis — Minnesota  Loan  &  Trust  Co.. 
Minneapolis  Trust  Co.,  The  Wells-Dickey 
Co. 

New  York — J.  P.  Morgan  &  Co.,  First  Na- 
tional Bank.  The  National  City  Company, 
Guaranty  Company  of  New  York,  Bankers 
Trust  Co.,  Lee.  Hlgglnson  &  Co..  Harri.i, 
Forbes  &  Co.,  Kidder.  Peabody  A  Co.,  Brown 
Brothers  &  Co.,  Dillon.  Read  &  Co.,  Halsey, 
Stuart  A  Co..  Spencer,  Trask  A  Co.,  Blair 
A  Company  Inc.,  E.  H.  Rollins  A  Sons. 
White.  Weld  A  Co..  Kissel,  Klnnicutt  &  Co.. 
Hayden.  Stone  A  Co..  Clark,  Dodge  A  Co.,  J. 
A  W.  Seligman  A  Co.,  Chase  National  Bank, 
National  Bank  of  Commerce,  Mechanics  A 
Metala  National  Bank,  American  Exchange 
National  Bank,  Central  Union  Trust  Co.. 
New  York  Trust  Co.,  Equitable  Trust  Com- 
pany. 

Philadelphia — Drexel  A  Co.,  Graham,  Par- 
sons A  Co..  Cassatt  A  Co. 

Pittubargh  —  Union  Trust  Company  of 
Pittsburgh,  Mellon  National  Bank. 

8t.  Louis— The  First  National  Bank  in  St. 
Louis,   Mercantile   Trust   Company. 

St.  Paul— First  National  Bank,  North- 
western Trust  Co.,  Merchants  Trust  A  Sav- 
ings Bank. 

NORTHERN  PACIFIO  RAILWAY  CO. 

Incorporated  in  1896  as  successor  to  the 
"Railroad"  company  of  the  same  name.  The 
company  owns  6.780  miles  of  road,  of  which 
6S3  miles  are  double-tracked,  from  Mlnne- 
apolls  and  St.  Paul.  Minn.,  to  Portland. 
Ore.,  and  Seattle.  Wash.,  and  branches  to 
Duluth.  Minn.,  and  numerous  other  points 
In  Wisconsin,  Minnesota,  North  Dakota.  Mon- 
tana, Idaho.  Oregon  and  Washington.  Through 
stock  ownership  or  lease  the  company  con- 
trols   866    miles   of    road   additional. 

Equally  with  the  Great  Northern  Ry.  Co.. 
this  company  owns  practically  the  entire 
capital  stock  of  the  Chicago,  Burlington  & 
Qulncy  R.  R.  Co.,  owning  and  operating  more 
than  9.100  miles  of  road  between  Chicago 
And  St.  Paul.  Minneapolis.  Omaha.  Kansas 
City,  Denver  and  Billings.  Mont.,  where  con- 
nection is  made  with  the  Northern  Pacific 
Railway  Co.,  and  controlling  roads  extend- 
ing from  Wyoming  to  the  Gulf  of  Mexico. 

In  1914  the  company  acquired  the  Gilmore 
*  Pittsburgh  R.  R.  extending  119  ratios  from 
Armstead.  Mont.,  to  Gilmore.  Idaho.  The 
construction  of  the  road  is  reported  to  have 
cost  16.600.000.  By  building  some  additional 
mileage  this  road  can  be  utilized  to  shorten 
the  through  line  of  the  Northern  Pacific  Ry. 
Co.   about   140   miles. 

Capitalization.  Outstanding. 

Common     $248,000,000 

Funded  debt    315,065.000 


Tears  ended  De«.  SI; 

Gross. 


•1919. 
tl919. 
•1918. 
tl918. 
1917.. 
1916.. 
1916.. 


80.089.692 

102.908,259 

88.226.726 

80.281,343 

66,992.429 

•Corporate  account. 

tB^ederal    account — a 

dudied. 


Net.  Int.  A  Rent. 
$30,089,692  $39,666,286  $12,393,704 
100.739.863  19.832.798   2.662.881 

38.222.307 

80.678,681 

42,790.602 

40.204.288 

36.847.806 


12.305.488 
1,817.418 
18.287.816 
13,266.277 
18.199.666 


tandard  return  not  In- 
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NORTHERN   PACIFIC   RAILWAY   CO.   Prior 
Lien  4s.    Due  Jan.  1»   IWt. 
Dated  Nov.  10,  1896.  Interest  payable  Quar- 
terly Jan.,    Apr..   July   and  Oct.    1.    at  J.   P. 
Morgan  &  Co.,   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Anthorlzed    Closed  mortgage 

Outstanding  (Jan.  1.  '21) $110,132,000 

Retired  by  S.  F 11.518,000 

Denomination  —  Coupon.  $1,000  and  $600. 
Registerable  as  to  principal,  or  fully  regls- 
terable.  Registered.  $100  and  multiples. 
Trustee— Bankers  Trust  Co..  New  York. 
Sinking  Fand — Annually  one-half  of  the  net 
proceeds  from  the  sales  of  lands  granted 
but  not  exceeding  $500,000.  for  the  purchase 
of  these  bonds  at  not  over  110;  bonds  so  pur- 
chased to  be  cancelled.  If  not  so  purchas- 
able, amount  Is  to  be  applied  to  the  purchase 
and  cancellation  of  Gen.  Lien  3s  at  not  over 
par.  The  other  one-half  of  said  net  pro- 
ceeds, and  any  excess  over  $600,000,  is  to  be 
set  aside  annually  by  Trustee  as  a  cash  fund 
to  be  used  by  company  for  construction  or 
acquisition  of  securities  of  controlled  com- 
panies. 

Secured  by  direct  or  collateral  Hen  on 
5.482.39  miles  of  road  and  on  securities  as 
listed  below,  also  on  about  6,800.000  acres 
of  land  grants. 

A  first  lien  on  4,770.78  miles —  Miles. 
Ashland,    Wis.,    to    Vancouver,    Wash.2.102.56 

Globe   to  Portland,    Ore 38.87 

Pasco   to   Wallula.    Wash 13.88 

Central  Ave..  Superior.  Wis.,  to  Rice's 

Point,    Duluth.    Minn 

Bay  Front  Lines,  Superior.  Wis....'. 
Walbridge  Line,  Wis.  and  Minn. . . . 
Broadway     to      Mississippi      St..      St. 

Paul.   Minn 

Logan   to  Garrison.    Mont 124.33 

DeSemet    to    St.    Regis.    Mont 71.42 

Auburn     to     Seattle,     Wash 22.41 

Seattle,        Wash..       to       Internatlontl 

Boundary   Line    126.66 

Drawbridge   Line.    Tacoma    1.38 

Iron  Rlvor  to  Washburn.   Wis 33.78 

Little   Falls   to   Morris.    Minn 87.90 

Wadena   to   Oakes,    N.    D 149.60 

Manitoba     Jet..      Minn.,     via     Crooks- 
town      to      International      Boundary 

Line      190.40 

Fertile    to    Carthage   Jet..    Minn 64.46 

Keyweat    to    Sherack.    Minn 6.18 

Casselton   to   Marlon,    N.    D 60.13 

Fargo   to    Streetor.    N.    D 148.61 

Falrvlew   Jet.    to    Bayne,    N.    D 14.83 

Sanborn  to  McHenry,   N.    D 62.88 

Jamestown   to  La   Moure,    N.   D .•  48.61 

Independence    to    Oakes.    N.    D 15.16 

Jamestown   to   Leeds.    N.    D 107.48 

Carrlngton  to  Turtle  Lake,   N.   D 86.03 

Oberon  to  Esmond,    N.   D 28.08 

McKenzle   to   Linton.    N.    D 44.20 

Laurel  to  Red  Lodge.   Mont 44.14 

Silesia  to  Brldger,    Mont 19.74 

Livingston     to     Gardiner,     Mont 64.27 

Sapplngton    to    Norrls,     Mont 20.99 

Harrison    to    Pony,    Mont 6.66 


7.69 
1.08 
3.26 
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Whitehall    to    Adler.    Mont 46.78 

Sturat    to   Anaconda.    Mont 8.52 

Helena    to    McLellan   Spur;   Boulder  to 

Hlffh  Ore  Spur  and  to  Queen  Sidins. 

Mont 88.08 

Helena    to    Rimini.    Mont 16.87 

Clouffh   Jet.   to   Maryavllle.   Mont 12.68 

Drummont   to   PhlUipaburv.    Mont....  86.94 

Mlaaoula     to    Darby,     Mont 16.37 

St.     ReRls     Jet..     Mont.,     to    Wallace.  . 

Idaho   i 68.78 

Wallace  to  Burke.    Idaho f.SS 

Wallace    to    Secceas.    Idaho 6.66 

Hauser  to  Coeur  d'Alene.  Idaho 13.61 

Marahall,    Wash.,    to   Lewlaton.    Idaho  188.67 

Pullman,   Wash.,   to  Genesee,    Idaho. .  87.60 

Belmont    to    Farmlngton,    Wash......  6.89 

Davenport   to    Dennys.    Waah 18.18 

Cle   Blum    Jet.    to    Lakedale,    Wash..  7.18 

Palmer   Jet.    to   Meeker  Jet..    Waah. .  83.66 

Kanaakat    to    Kerriaton.    Waah 16.11 

Cascade  Jet.  to  Spiketon.  Wash 8.68 

Cascade  Jet.    to  Fairfax.   Wash 16.94 

Crocker   to  Wlngate.    Wash 6.44 

Ortlner    to    Lake    Capousin,    Wash....  10.03 

Tacoma    Tide    Flats.    Wash 1.06 

Woodlnville    to    Sallal.    Wash 89.17 

Snohomish   to   Everett.    Wash.. 11.38 

Black  River  Jet.  to  Woodlnville. Wash.  84.11 

Hartford    to   Monte    Crlsto.    Wash....  48.12 

Arlin^rton   to   Darrinffton,    Wash 28.08 

Wickcrsham  to  BeUlnffham.  Wash....  22.76 

Lakoview  to  Gate.    Wash 89.90 

Centralla  to   Bay   City.   Wash 68.69 

Elma    to   Simpson.    Wash 10.29 

Aberdeen     to     Mocllps.     Wash. .......  34.28 

Cosmopolls  Jet.   to  Cosmopolis.   Wash.  1.89 

Chehalis  Jet.   to  South  Bend,   Wash. .  66.68 

Vancouver  Jet.   to  Yacolt.   Wash 27.26 

A    flrst    collateral    lien    on    ft88.40 

miles — 

Throui^h  deposit  of  all  the  bonds  and 
all    the   capital    stock   of   the    Mani- 
toba Ry. : 
International    Boundary   Line   to   Win- 
nipeg           65.94 

Morris  to   Brandon    145.24 

Sourls   River   Branch.    Hilton    to   Har- 
ney          60.94 

Portaffo    to    La   Prairie    Branch,    Wln- 

nlpesr  to  La  Portaffe   62.64 

Hope    Farm   Branch    2.86 

Fair   Ground    Branch    0.84 

Winnipeg    Terminal     1.24 

Portare    la   Prairie  to   Delta 16.06 

Portasre   la   Prairie   to  Beaver 20.00 

Through  deposit  of  all  the  bonds  and 
S350.000  (of  a  total  issue  of  $600.- 
000)   capital   stock  of  the   Minnesota 
&  International  Ry. : 

Bralnerd   to   Grand   Falls.    Minn 167.42 

Funkley    to    Kelllher,    Minn 11.33 

A   second  lien  on   178.21  miles — 
Covered    by    the    flrst    lien    of    the    St. 

Paul    &    Northern   Pacific    Is    68 178.21 

Further  secured  by  deposit  of  the  following 
stocks:  Pledged.       Issued. 

St.    Paul    Union    Depot    Co.. $43. 760     $932,400 
Duluth       Union       Depot       & 

Transfer  Co 160.000       300.000 

Minn«'8ota    Transfer    Ry.    Co.     7,000         70.000 

Northern    Pacific    Coal    Co..  100. 000         

Northern   Pacific  Express  Co.343.000         

Prior  IJens— $7,7<ir>.000  St.  Paul  &  Nor. 
Pac.  ist  6s,  due  1923.  for  the  retirement 
of  which  bonds  of  this  issue  have  been  re* 
served. 

InderllpH— On.  3s,  due  2047.  and  Ref.  & 
Imp.  Mtpe.,  which  iirovide  for  the  retire- 
ment   of    this    issue. 

Legal  for  Savings  Banks  in  Cal..  Conn.. 
Mass..    Mich..    Minn..    N.    H..    N.    J..    N.    Y.. 
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R.  I..  Vt.  and  Wig.;  and  alio  Baltimore  Tnwt 
Funds. 

listed  on  the  New  York.  Boston,  FhllA- 
delphia.  London  and  Amsterdam  Stock  BSx> 
changes. 

Market. 

New  York — Blgelow  &  Co.,  Simon  Borff 
&  Co.,  Arthur  £.  Frank  &  Co..  Granire  A 
Co..  Herzfeld  *  Stem,  Hodenpyl.  Hardy  dk 
Co..  Kountze  Bros.,  Newborg  &  Co.,  Parker 
&  Co.,  R.  W.  Pressprlch  &  Co.,  Prince  A 
Whitely.  Redmond  &  Co.,  Roosevelt  &  Son. 
Seasongood,  Haas  &  Macdonald,  Struthera  A 
Hiscoe.   Vilas  &  Rickey. 

Boston— R.  L.  Day  &  Ca 

Philadelphia — Barnes  &  Lofland,  Arthur  J. 
Bender,   Morley  Wood  &  Co. 

Prlee  Range— N.  T.  8.  S. 
Jan.  1,  '06.  to  Jan.  1,  '81  1920 

High     106^   Jan.  12, '06  80H  Jan.    3 

Low.        69       May  20.  '20  69       May  20 


NORTHEBN    PACIFIC    RAILWAY   CO.    Oea. 

lien   Ss.    Due  Jan.   1.   t047. 

Dated  Nov.  10,  1896.  Interest  payable  quar- 
terly, Feb.,  May,  Aug.  and  Nov.  1,  at  J. 
P.   Morgan  &  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised     Closed    mortgage 

Outstanding    $64,601,600 

Held  In  Treasury 8.898.600 

Denomination  —  Coupon.  81.000  and  8600. 
Reglsterable  as  to  principal  only,  or  fully 
reglsterable.     Registered.    8100  and  multiples. 

Trustee — Farmers'  Loan  it  Trust  Co..  Ne^r 
York. 

Sinking  Fund — ^The  balance  (which  cannot 
exceed  $500,000  per  annum)  remaining  un- 
applied  under  the  Sinking  Fund  provlsiona 
of  the  Prior  Lien  4b  in  case  they  are  not 
purchasable  up  to  110.  will  be  applied  to 
the  purchase  and  cancellation  of  these  bonda 
at  not  over  par,  or  if  not  obtainable  at  that 
price  to  the  purchase  of  securities  legal  for 
New    York    Savings    Banks. 

Secured  by  a  mortgage  on  all  the  property 
covered  by  the  Prior  Lien  4s  and  subject 
to  the  lien  of  that  mortgage. 

Prior  Liens— $7,705,000  St.  Paul  &  Nor. 
Pac.  l8t  6s,  due  1923.  and  $110,132,000  Nor. 
Pac.    Prior   Lien    4s.    due   1997. 

Underlies — Ref.  &  Imp.  Mtire.  which  pro- 
vide  for  the  retirement  of  this  iRsue. 

Legal  for  Savings  Banks  in  Cal.,  -Conn., 
Mass.,  N.  H..  N.  J.,  N.  Y..  R.  I.  and  Vt. ; 
and  also  Jlaltimor**  Trnat  Funds. 

Listed  on  the  New  York.  Boston,  Philadel- 
phia   and    London    Stock    Exchanges. 

Market. 

New  York — Ripelow  &  Co.,  Simon  Borg  Sk 
Co.,  Arthur  E.  Frank  &  Co.i  Granger  &  Co., 
Herzfeld  &  Stern.  Hodenpyl,  Hardy  &  Co., 
Kountze  I^ro.s.,  E.  D.  J^c Vinson  &  Co.,  New- 
borg  &  Co..  Prince  &  Whitely,  Redmond  ^ 
Co.,  Roosevelt  &  Son,  Seasongood,  Haas  dk 
Macdonnld.  Vilas  &  Hickey,  Edwin  Wolff. 

Philadelphia — I^nrnes  &  Lofland. 

Price  Range — y,  Y.  8.  E. 

Jan.  1,  '06,  to  Jan.  1,  '81  1980 

Coupon. 

High     78  Vj    .Tfin.  24. -Of)  58%   Ort     6 

I^ow.     52%    Dec.  16. '19  49%   May  18 

Registered. 

Hlprh        76  Juno  25,  'OG  Not 

Low.       65  Nov.  19.  '19  Available. 


NORTHERN  PACIFIC  RAILWAY  CO.  8t. 
Panl-Duluth  IHr.  4b.    Due  Dec.   1*   IMS. 

Dated  June  16,  1900.  Interest  payable  June 
and  Dec.  1,  at  J.  P.  Morgan  it  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 


AmXhmeimed    Olosed  mortflrav*. 

OotstMidinir  (J&n.  1.  '21) |2,8».000 

*Aoqiilre4  by  company 6.261,000 

*  Through    exchange    Xor    second    Liberty  ' 

Botlred  by  8.  F.    S.8Sf.OOO 

DenomlnatloD — Coupon.  $1,000.  Rerlster- 
Able  M  to  prlnelpal  or  fully  reglsterable. 
Registered.     SI, 000. 

Trustee— Ouarimty  Trnst  Co..   New  York. 

SIbUiw  Fand — Proceeds  from  sale  of  all 
lands  covered  by  the  Northwestern  Improve- 
ment Bonds  are  to  be  applied  to  the  pur- 
obase  and  redemption  of  this  Issue  at  not 
ezoeedlnff  106  and  Interest,  bonds  so  acquired 
to  be  cancelled.  If  not  so  purchaseable  to 
bo  applied  to  betterments  and  additions  to 
the    mortcaved    property. 

Secured  by  direct  mortffaire  on  243.S6  miles 
of  road,   vis: 

First  lien  on  lS.6t  miles^  Miles. 

White  Bear  to  Bast  Minneapolis,  Minn.  13.62 

Second  Hen  on  64.47  mile^^ 
Covered  by  8t.  Paul  A  Duluth  1st  Cons. 

48     64.47 

Third  lien  on  165.S7  mile»— 
Covered   by   St.    Paul   it   Duluth   1st   6s 

and  Cons.    4s    166.87 

These  bonds  were  also  secured  by  pledve 
of  the  entire  issue  of  Northwestern  Improve- 
ment Co.  Debenture  Bonds,  ooverins  lands 
rranted  to  tbe  St.  Paul  4b  Duluth  R.  R.  As 
these  lands  were  sold  and  proceeds  applied 
in  accordance  with  the  provisions  of  the 
Slnklnr  I\ind  an  equal  amount  of  Debentures 
w^as  cancelled.  The  original  issue  amounted 
to  $4,000,000,  all  of  which  have  been  ean- 
celled.  Also  secured  by  pledve  of  $26,000 
of  the  $800,000  stock  of  the  Duluth  Union 
Depot   A  Transfer  Co. 

Prior  Llens—Sl.OOO.OOO  St.  Paul  *  Dul.  1st 
6s.   due  1931,   and  $1,000,000  1st  Cons.   4s. 

Underlies — Ref.  &  Imp.  mtRe..  which  pro- 
vide for  the  retirement  of  this  issue. 

Lesal  for  Savings  Banks  In  Cal..  Conn., 
Masa,  N.  H..  N.  J..  N.  Y..  R.  I.  and  Vt.: 
and  also  Baltimore  Trust  Funds. 

Usted  on   the  New  York  Stock  Bxchanse. 

Market. 
New  York — Simon  Horgr  &  Co.,  Constable 
A  Fleming.  Hartshorne  A  Battelle.  Newborn 
A  Co.,  R.  W.  Prenaprich  &  Co.,  Prince  & 
"Whltely,  Redmond  A  Co.,  Struthors  A  Hls- 
coe.  Taylor,  Smith  &  Hard.  Vilas  A  Hlckey. 

Price  Banve— N.  Y.  8.  E. 

Jan.  1,  '06.  to  Jan.  1,  'tl  1080 

Higrh       101  Jan.  24.  '06  83       Oct.   27 

Low.          74  AuiT.     2, '18  82%   Auff.  30 


KOBTHKRN  PACIFIC  RAII.WAY  CO.  Ref. 
A  ImpvH  MtRre.  Series  A,  4V^f>i  and  B  6b. 
One  •July  1,   ^047. 

Dated  July  1,  1914.  Interest  payable  Jan. 
1  and  July  1,  at  J.  P.  Morgan  A  Co.,  New 
York  City. 

Tax  SCat«s — ^Payment  of  Federal  Income 
Tax    not    assumed    by    company. 

Anthorised — ^Limited  to  an  amount  which. 
together  with  all  prior  debt,  less  any  of  these 
bonds  reserved  for  the  retirement  of  such 
prior  debt,  shall  not  exceed  three  times  the 
capital  stock  then  outstanding.  But  cannot 
be  issued,  above  $300,000,000  except  to  retire 
prior  liens,  unless  authorized  by  majority 
vote  of  capital   stock. 

Ontstandln^  (May  2(>.  '21^ 

A $20,000,000 

B 8.000.000 


$28,000,000 
Denomination — Coupon.    $1,000.        Rerlster- 
able  as  to  principal  only.     Registered.  $1,000. 
86.000  and  $10,000.     C.  A  R.  interchangeable. 
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Tnistee*— <}uaranty  Trust  Co.  and  Win.  8. 

Ty>d. 

Redeemable  ns  a  whole  as  follows:  Series, 
A  on  July  1.  1919.  or  any  interest  date  there-. 
after  at  110  and  interest;  Series  B  on  July 
1,  1936,  or  smy  interest  date  thereafter  at 
110  and  ihterest.  '  ^  ^^^  ■- 

Becufed  by  direct  mortcase  on  ••801.74 
miles  of   road,  vis:  _   . 

A  first  Uen  on  868.M  mile»—  IDIea. 

St.    Rerls   to   Paradise.    Mont 81.6f 

Tacoma  to  Tenino.   Wash.,  via  South 

Taeoma     ,••••...      80 .46 

Deerwood   to   Orelands,    Minn 8.66 

Deerwood  to  the  Mines  of  the  Guyana 

MlUe     Laos     and     Duluth-Brainerd 

Iron   Companies 7.86 

Grand    Falls    to    International    Falls, 

Minn •t.46 

Plnffree    to   Wilton,    N,    D 98.40 

Mandan  to  Stanton,  N.  D •      68.64 

Mandan  to  Cannon  Ball,   N.   D 48.41 

Cannon  Ball  to  Mott,  N.  D. « f  1.86 

Spring    Creek    Line.     N.     D..     running, 

from  Stanton  westerly .68.78 

Olendlve  to  Sidney.   Mont. 64.81 

Mission    to    Wilsall.     Mont 88.88 

Manhattan    to    Anoeny.    Mont 16.16 

Arrow    to    Stites.    Idaho 68.81 

Joseph   to   Orancevllle.    Idaho 66.78 

Snake  River  Jet.  to  Riparia,   Wash..      40.97 

Connell  to  Adco.   Wash 60.96 

Bassett  Jet.  to  Schra*.  Wash........      18.64 

Sunnyside  Jet.  to  Grandview.  Wash..      80.09 

Cowlche  Branch.   Wash 6.07 

Naches    Branch,    Wash 18.07 

Moxee  Branch.   Wash 8.86 

Parker-Zillah    Branch.    Wash 17.08 

Simcoe  Branch.  Wash 0.91 

Tumwator  Branch.  Wash.    8.00 

A  second  lien  on  811.07  miles- 
Covered  by  the  first  lien  of: 
Washington    A    Columbia    River    Ry. 

1st    4s    167.60 

Northern    Paciflc-St.    Paul-Duluth    Di- 
vision   4s    : .       18.68 

Washington  Central  Ry.    1st  4s 189.76 

A  third  lien  on  4.035.80  mUe»— 
Covered   by   the  first   lien  of: 
Northern  Pacific  Ry.  Prior  Lien  4s.  ..4,770.78 
St.  Paul  A  Duluth  R.  R.  First  Cons. 

48    04.47 

A    third    collateral    Uen    on    5S8.40 
miles— 
Covered    by    the    1st    Coll.     Lien    of 

Northern    Pao.    P.    L.     4s 638.40 

A  fourth  lien  on  S4S.48  miles— 
Covered  by  the  first  lien  of: 
St.  Paul  A  Northern  Pacific  Ry.  let  6s    178.81 
St.  Paul  A  Duluth   let   6s 166.87 

Also  secured  on  various  leaseholds  and 
trackage  rlshts  and  on  tbe  company's  ter- 
minals in  Minneapolis.  St.  Paul.  Duluth.  Su- 
perior. Portland.  Seattle.  Tacoma,  etc  Also 
on  the  greater  part  of  the  company's  equip- 
ment, which  is  not  covered  by  equipment  ob- 
ligations. 

Farther  secured  by  deposit  of  the  follow- 
ing stocks—  Pledged.  Issued. 
Lake  Superior  Terminal 

ft  Transfer  Ry.  Stk.  $148,800  $495,600 
St.     Paul     Union    Depot 

Co.  Stock 103.600  938.400 

Spokane.      Portland      A 

Seattle  Ry.  Stock. .  .20,000.000  40.000.000 
Duluth    Union    Depot    A 

Transfer    Co.    Stock. .       800,000  800.000 

Minnesota  Transfer  Ry. 

Co.    Stock    7.000  70,000 

Northern     Pacific     Coal 

Co.    Stock    100.000       

Northern      Pacific      Ex- 
press  Co.    Stock 848.000        


\ 


Prior   liens— $187,129,000    (of   which    |8.- 
806.600  are  In  the  company's  treasury),   as 
follows: 
Northern    Pacific   By.    Prior    Lien 

4s  of  1997 $110,138,000 

Northern    Paciflo    Ry.    Oen.    Lien 

8s    of    8047     (a)60.000.000 

Northern  Pacific  By.  St.  Paul-Du- 

luth   Div.    4s  of  lb96 2,819.000 

St.    Paul   it  Northern  Paciflo   Ry. 

Qen.   68  of  1923    7,706,000 

St.    Paul   *   Duluth  R.   R.    1st   6s 

of    1881     1.000.000 

St.  Paul  A  Duluth  R.  R.  1st  Cons. 

4s    of    1968     1.000.000 

Washington  A  Columbia  River  Ry. 

1st   4s  of   1936    (b)2,620.000 

Washington  Central  Ry.  1st  4s  of 

1848      (0)1.868.000 

All  the  above  issues  are  closed. 

Treasury  bonds:  (a)  15.398.600:  (b)  82.480.- 
000;    (c)    $1,028,000. 

The  above  niortga.ge8  are  closed  and  bonds 
are  reserved  under  this  mortgag^e  to  retire 
all  prior  liens. 

lieval  for  Savincs  Banks  in  Cal..  Conn.. 
Me..  Mass..  Mich..  Minn..  N.  H..  N.  J..  N. 
T..  R.  I..  Vt.  and  Wis.;  and  also  Baltimore 
Trust  Funds. 

Original  Market— 820.000.000  offered  July. 
1814.  by  J.  P.  Morsran  *  Co..  National  City 
Bank  and  First  National  Bank  of  New  York 
at   97   and   interest. 

lilsted   on   the   New   Tork   Stock   Exchange. 

Market. 

New  Yoiic — Simon  Bori?  &  Co.,  Sam'l  Gold- 
Schmidt.  Granger  A  Co..  Kountze  Broa, 
Parker  &  Co.,  Prince  &  Whitely.  Redmond 
A  Co..  Remick,  Hodges  &  Co.,  Seasongood, 
Haas  A  Macdonald,  Joseph  '\^'alker  &  Sona 

Boston — R.  L.  Day  A  Co. 

Price  Range — ^N.  Y.  8.  E. 

Jan.  1,  '18,  to  Jan.  1.  '81  1920 

High       91  Dec.  31.  '18  82  Nov.    8 

Low.        69  May  24,  '20  69   May  24 

NORTHERN  PACDPIC  RAILWAY  CO.  Equip. 
Tr.  7s  of  1920.  Dne  $460,000  each  May 
15  from  1921  to  1980.  Inel. 

Dated  May  16,  1920.  Interest  payable  May 
16  and  Nov.  16  at  J.  P.  Morgan  A  Co..  New 
York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    84.500.000 

Outstanding     4.600.000 

Denomination — Coupon,  81,000.  Registerable 
as  to  principal. 

Trustee — Bankers*  Trust  Company.  New 
York. 

Seeured  by  an  equipment  trust  agreement  on 
81  freight  locomotives.  20  switching  locomo- 
tives. 20  pasienger  locomotive!  and  360  steel 
work  train  cars,  costing  approximately  86.300.- 
000. 

Legal  for  savings  banks  in  N.  H..  Ohio 
and    R.    I. 

Original  Market — $4,600,000  offered  May. 
1920.  by  J.  P.  Morgan  A  Company.  First 
National  Bank  and  National  City  Company. 
New  York,   on  a  7%   basis. 

Market 

New  York— Simon  Borg  A  Co..  Freeman  A 
Co. 

Phlladelphto— Piddle  &  Henry. 

NORTHERN    PACIFIO    TERMINAL    CO.    OF 
OREGON  Ist  6s.    Dae  Jan.  1.  1933. 
Dated  Jan.   1.   1883.      Interest  payable  Jan. 
1  and  July  1.  at  Winslow.  Lanier  A  Co..  New 
York. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 
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Anthorised    86,000.000 

Oatstandlng  (Apr.   14.  '21).    ..    2.377,000 

Retired   by  S.  F.    1.046.000 

Denomination — Coupon.  11.000.  Reglsterabls 
as  to  principal. 

Tmstec — Farmers*  Loan  A  Trust  Co..  New 
York. 

Redeemable  at  110  and  Interest  on  any  In- 
terest  date  for  sinking  fund  only. 

Sinking  Fund — ^Beginninc  Jan.  1.  1898.  a 
sinking  fund  sufficient  to  retire  the  entire 
issue  on  or  before  maturity.  Fund  to  be  ap- 
plied semi-annually  to  the  purchase  or  redemp- 
tion of  these  bonds  at  not  exceeding  110  and 
interest.     Bonds  so  acquired  are  cancelled. 

Onaranteed  Jointly  and  severally  as  to  inter- 
est and  sinking  fund  by  the  Northern  Paciflo 
Ry.  Co..  the  Oregon  R.  R.  A  Navigation  Co. 
and  the  Oregon  A  California  R.  R.  Co.  (con- 
trolled by  the  So.  Pac.  Co.)  under  terms  of 
lease. 

Organization  and  Control — Incorporated  In 
Oregon  in  1888. 

Controlled  by  guarantors  by  ownership  of 
the  entire  capital  stock,  which  is  held  by 
the  Trustee  until  these  bonds  are  retired. 

Capitalization.  Outstanding. 

Common    88.000.000 

Funded    debt    2.609.000 

Secured  by  a  first  mortgage  on  terminal 
property  located  on  the  Willlamette  River  near 
Portland.  Oregon,  comprising  270  acres  of 
land  with  warehouses,  docks,  shops.  89  milea 
of  track.  7.900  feet  of  dock  frontage  and  a 
Union  Passenger  Station  in  Portland. 

Listed  on  the  New  York  Stock  Exchanges. 

^  Market. 

New  York — Simon  Borg  A  Co..  Anibroso 
R.  Clark  A  Co.,  Finla>  A  Davenport.  Joseph 
Bird  Ford.  Sam'l  Goldschmidt.  Hartshorno 
A  Battelle,  Prince  &  Whitely.  Redmond  A 
Co..  Remick.  Hodges  ^  Co.,  Watson,  Ann- 
strong  A  Co. 

Price  Range — ^N.  Y.  8.  B. 
Jan..l,  '06,  to  Jan.  1.  '21  1920 

High     117       Nov.  14,  '06  108       Mar.  26 

Low.     1031^   May  20, '20  103^   May  20 


NORTHERN    PAPER    BfUXB    1st    6s.      Dm 

each    Nov.    1   as   follows:      S60.000  each 

1081   and    1988:   f 76,000  each   from   lOtS 

to  1928.  loci.,  and  SSO.OOO.  1989. 

Dated  Nov.   1,   1919.     Interest  payable  May 

1  and  Nov.  1,  at  First  Trust  A  Savings  Bank. 

Chicago,  and  First  Wisconsin  Trust  Company, 

Milwaukee. 
Tax   Status— 8%    Federal   Income  Tax  paid 

by  company  without  deduction. 

Authorised    8600.000 

Outstanding    600.000 

Purpose  of  Issne — To  retire  a  small  bond 
issue  now  outstanding,  for  plant  extensions 
and  to  increase  the  working  capital  of  ths 
company. 

Trustee — First  Wisconsin  Trust  Company, 
Milwaukee. 

Denominations — Coupon  8600  and  81,000 
($600  denominations  1986  and  1927  only):  reg- 
isterable as  to  principal. 

Redeemable  at  103  and  interest  on  any  In- 
terest date  upon  60  days'  notice. 

Sinking  and  Aeqnlsltloa  Fund — Annually, 
beginning  1920.  26%  of  company's  surplus 
earnings  after  the  payment  of  Federal  taxes, 
to  be  applied  to  redeem  bonds,  other  than 
those  bonds  maturing,  either  by  purchase  In 
the  open  market  or  by  call  at  not  to  exceed 
102  and  interest:  or  for  the  acquisition  of 
new  property  of  a  nature  and  at  a  prios 
which  shall  be  approved  by  the  Bankers. 

Organlzatlon^Incorporated  in  Wlseonsln. 
Business  established  In  1901. 
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CapltelisatloB.  Outstaadliic. 

Common ISOO.OOO 

Funded  debt    600,000 

SMiind  by  a  first  mortvave  on  all  the  aaaeta 
of  the  company,  valued  as  of  Bept«mber  SO. 
1919.  at  It. 260. 161.  Under  the  provisions 
of  the  mortfface  net  quick  assets  shall  be 
maintained  at  all  times  at  an  amount  equal 
to  100%  of  the  face  amount  of  these  bonds 
outstandlnr.  The  company  is  also  required 
to  carry  ample  Insurance  avalnst  fire  and 
explosion  at  all  times  durlnv  the  life  of  this 
issue  on  plant  and  equipment.  The  company 
is  the  largest  manufacturer  of  paper  towels 
and  toilet  paper  in  the  United  States.  Plant 
Is  located  at  Green  Bay.  Wis.  Paper  plant 
has  an  output  of  76  tons  of  paper  per  day 
and  sulphite  plant  has  a  production  of  60 
tons  per  day,  50  tons  beinc  used  by  the  com- 
pany,  leaving  10  tons  to  be  sold  elsewhere. 

OrUlnal  Market— $600,000  offered  Novem- 
ber. 1919.  by  Taylor.  Ewart  A  Company.  Chl- 
ea«o.  at  prices  to  net  from  6^%  to  •%%, 
aecordlnv  to  maturity. 


Cliicar« 


Market 

-Taylor,  Ewart  &  Co. 


MORTIIEBN  RAILROAD  CO.  OF  NEW  JER- 
SEY 1st  Ext.  4^te.     Due  Joly  1,  lit?. 

Dated  July  1.  1887.  Extended  July  1,  1917 
with  interest  reduced  from  6%  to  4W%.  In- 
terest payable  Jan.  -and  July  1,  at  Erls  R.  R. 
office.   60  Church  Street.  New  York. 

Tax  Status — Payinent  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorised    1700.000 

OntstandiDir    664.000 

Dsnomlnatlon — Coupon.  11.000.  |600  and 
$100. 

Trustee — United  States  Trust  Co.,  New 
York. 

Onaranteed  principal  and  interest  under 
terms  of  the  lease  by  the  Erie  R.  R.  Co. 

Orsanlxatlon  and  Control — Incorporated  in 
New  York  and  New  Jersey  In  1854.  In  1899 
was  leased  during  Its  corporate  existence  to 
the  Erie  Railroad  at  a  rental  covering  all 
Obligations  and  4%   on  the   $1,000,000  stock. 

Capitalization.  Outstandlns. 

Common    $1,000,000 

Funded    debt    808.000 

Secured  by  first  mortsase  on  22  miles  of 
double-track  road  from  Bersen  Junction  to 
Sparkhill.    N.    Y. 

Underlies — General  4H8.  due  2000.  which 
provide  for  the  retirement  of  this  Issue. 

Market. 
New  York — Taylor,  Smith  &  Hard. 


NORTHERN  RAII.ROAD  CO.  OF  NEW  JER- 
SEY Oen.  4Mis.     Due  Jan.  1,  SOOO. 

Dated  January  1.  1900.  Interest  payable 
Jan.  and  July  1.  at  Erie  R.  R.  office.  60 
Church  Street.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorised    $1,000,000 

Outstandinc    164.000 

Reserved  for  Prior  IJens 846.000 

DeoomlnatioB — Coupon.  $1,000.  Reslsterable 
as  to  principal. 

Trustee— United  States  Mortsa«e  A  Truet 
Co..  New  York. 

Guaranteed  principal  and  interest  under 
tsrme  of  lease  by  the  Erie  R.  R.  Co. 

Orsaolsation  and  Control — See  let  Ext. 
4Hs. 

Secured  by  a  first  collateral  lien  on  4% 
miles  of  road  from  Sparkhill  to  Nyack.  N.  Y.. 
belnv  a  first  lien  on  the  $160,000  Nyack  A 
Northern  1st  7s.  which  cover  said  mileave. 
and  a  second  mortsave  on  22  miles  from  BsT' 


von  Jot.  to  Sparkhill.  N.  Y.,  suhlsot  to  prior 
Iten  at  ths  rats  of  $80,400  per  mlla. 

Prior  Uen— $664,000  Nocithem  R.  R.  of  N. 
J.  1st  6s  of  1927  for  the  retirement  of  whioh 
bonds  are  reserved  under  this  mortcace. 

NORTHERN  RAILWAY  CO.  (of  OaUforulA) 
1st  6s.     Doe  Oct.  1,   1088. 

Dated  Oct.  1.  1888.  Interest  payable  April 
and  Oct.   1,   at  company's  office.  New  York. 

Tax  Status— Payment  of  Federal  Inootue 
Tax  not  assumed  by  company. 

Authorized     Closed    mortffsce. 

Onfstandtnr    $4,800,000 

Denomination— Coupon.  $1,000.  Retrlsterabls 
as  to  principal  or  fully  redsterable. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Blnklnr  Fond — $20,000  per  annum,  besia- 
ninc  1898.  to  redeem  these  bonds  or  to  be 
otherwise  Invested.  $9,112  in  cash,  and  bonds 
of  the  Southern  Pacific  costing  $521,662.  were 
held  In  this  sinking  fund  June  20.  1916. 

Guaranteed  principal  and  Interest  by  the 
Southern  Pacific  Co.  by  endorsement. 

Assumed  by  the  Southern  Padflo  R.  R.  Co. 

Control — Incorporated  in  California,  and 
in  1898  was  consolidated  Into  the  Southern 
Pacific  R.  R.  of  Cal..  which  In  1002  was 
mersed  Into  the  Southern  Pacific  R.  R.  Co. 
The  entire  stock  of  the  latter  company  Is 
owned  by  the  Southern  Pacific  Co. 

Secured  by  first  xnortgaig9  on  tf77.'SB  miles 
of  road,   viz.:  Milea 

West  Oakland  to  near  Martinez 31.02 

Benlcla   to    Sulsun 16.28 

Woodland    to   Tehama 100.27 

16th  St..  Oakland,  to  Vine  St..  Berk- 
eley            6.16 

Willows    to    Fruto 16.24 

Elmlra   to   Rumsey 61.22 

Napa   Jet.    to   Santa  Rosa 37.24 

Sacramento   to   PlacervlUe 61.26 

Gait    to    lone 27.06 

Woodbrldge  to  Valley  Sprlnirs 29.64 

Underlies — Southern  Pacific  R.  R.  Refund- 
Ingr  4&  duo  1956,  which  provide  for  the  re- 
tirement of  this  issue. 

Jjegsl  for  savings  banks  In  CaL,  Conn.. 
Me..  Mass.,  Mich..  Minn.,  Mo.,  N.  H.,  N.  J., 
N.  Y.  Ore.  R.  I.  Vt.  and  Wla;  and  also 
Baltimore  Trust  Funda 

Usted  on  the  New  York  and  San  Fran- 
cisco Stock   Exchanges. 

Market. 

New  York — Percy  H.  Bradshaw,  R.  W. 
PresRphich  &  Co.,  Sutro  Bros.  A  Co..  Vilas 
A    Hlokey. 

San  Francisco — Sutro  A  Co. 

Price  Ran^e — ^N.  Y.   S.   B. 

Jan.  1.  '07,  to  Jan.  1.  '81  1920 

Hlph     112        Feb.     8, '07  93  Mi   Apr.    8 

Low.       91%   Apr.  14. '20  91%   Apr.  14 
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NORTHERN  REDWOOD  LUMBER  CO.  1st 

9s.  Due  each  Oct.  1.  as  follows:  96S,000 
eiMh  Oct.  1  and  t6.3,000  each  Ainr.  1, 
from  Oct.  1,  1921,  to  April  1,  1036,  IneL 
$75,000  Oct.  1.  1936  and  April  1,  1930. 
Dated  Apr.  1.  1920.  Interest  payable  Apr. 
1   and   Oct.    1.   at  Trustee's  offlca 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company  without  deduction. 

Authorized     $1,900,000 

Outstanding    1,900.000 

Purpose  of  Issue — To  retire  outstundinc 
bond  Indebtedness  and  for  the  purpose  of 
retiring  Indebtedness  Incurred  in  the  re- 
building of  the  mill  and  manufacturing 
plant,  the  purchase  of  logging  equipment 
and   for  oth*»r  purpoees. 

Denomlnatlonf — Coupon.  $1,000  and  1600 
<1933  and  1931  maturities  only). 

Trustees — Detroit  Trust  Company.  Detroit* 
Mich.,  and  Ralph  Stone. 


% 


Redeemable  upoa  any  Interest  date  upon 
thirty  days'  noUce  at  101  and  interest. 

SInldnc  Pand — The  mortiraire  provides 
that  the  Northern  Redwood  Liumber  Com- 
pany shall  pay  to  the  Trustee  13.50  per 
thousand  feet,  loflr  scal<o.  for  all  timber  rut 
or  removed  from  the  Mad  River  tract,  on 
which  it  is  now  operating,  and  |2.00  per 
thousand  feet,  log  scale,  for  all  timber  cut 
or  removed  from'  the  North  Fork  tract,  such 

Sftyments  to  be  made  quarterly.  The  cut- 
ns  is  to  be  paid  for  on  the  basis  of  the 
company's  cruise,  which  shows  a  total  of 
1.660,067.000  feet,  an  amount  in  excess  of 
the  cruise  made  under  the  direction  of  the 
Detroit  Trust  Company.  The  company  has 
the  privilege  of  cutting  up  to  April  1.  1921, 
not  to  exceed  60,000,000  feet  of  timber, 
without  payment  to  the  sinking  fund. 

Organisation  and  Contiwl — Incorporated  in 
California'  in  1903.  The  company  owns  the 
entire  capital  stock  of  the  Areata  and  Mad 
River  Railroad.  The  railroad  connects  the 
company's  mills  with  its  docks  at  Humboldt 
Bay,  a  distance  of  about  11  niilea  The  en- 
tire capital  stock  of  the  company,  with  the 
exception  of  directors'  'qualifying  shares,  Is 
owned  by  the  Charles  Nelson  Company,  of 
San  Francisco. 

SecujPBd  by  a  first  mortgage  on  24,920  acres 
of  redwood  timber  land  owned  in  fee  simple, 
and  situated  in  Humboldt  County,  Cal.  The 
timber  is  in  two  tracts,  one  a  tract  of  16,780 
acres,  lying  in  a  solid  body  and  comprising 

Sractically  the  entire  water  shed  of  the 
forth  Fork  of  Mad  River.  The  southern 
edge  of  this  timber  is  about  two  and  one- 
half  miles  from  the  manufacturing  plant 
at  Korbel.  The  other  tract,  the  one  In 
which  the  company  Is  now  operating.  Is 
situated  about  Ave  miles  south  of  Korbel. 
with  whicb  it  is  connected  by  the  company's 
railroad.  It  Is  the  intention  of  the  company 
to  contine  Its  operation  for  several  years  to 
this  body  of  timber. 

The  property  covered  by  this  mortgage  Is 
valued   as  follows: 

937.000,000    feet    Redwood $2,863,000 

303.000,000   feet   Red   Fir 481,000 

66,000,000    feet    White    Fir.    Hem- 
lock   and    Cedar 66.000 

Mills  at  Korbel  and  Riverside 660,000 

Logging   Railroad,   Logging  Equip- 
ment,  etc 200.000 

Total  valuation   14,150.000 

Legal  for  savings  banks  in  Michigan. 
Original   Market— $1,900,000    offered    May. 

1920,    by    Detroit    Trust    Company,    Detroit, 

Mich.,   at   100   and   Interest. 


Trustee — Guaranty  Trust  Co.,  New  Tork. 

Kedeemable  on  any  Interest  date  prior 'to 
and  including  April  1,  1936,  at  106  and  In- 
terest and  thereafter  at  102  %  and  Interest. 

Maintemince  Fund — Annually  12  %%  of 
gross  earnings  for  maintenance  and  repairs 
or  for  renewals  and  replacements.  Any  part 
of  this  fund  not  so  used  may  be  expended 
for  extensions  and  additions,  but  such  ex- 
penditures shall  not  be  a  basis  for  iasulnc 
new  bonds  under  this  mortgage. 

Organization,  Property,  etc. — See  10-year 
6%    notes. 

Secured  by  a  lien,  either  by  direct  mort- 
gage or  by  the  deposit  of  entire  outstandinc 
issues  of  bon<ls  and  stocks,  on  the  entlr* 
system  of  the  company. 

Prior  Lien — $7,323,000  Minneapolis  General 
oral   Electric   let   6s  of   1934    (closed   mort- 

Sage).     Bonds  may  be  issued  under  the  let 
:  Ref.  Mtge.  to  retire  this  issue. 
17nderlies^$7,805,000  6%   Notes,   due  1926. 
and  $1,800,000  1%  Notes  due  1923. 

¥eani  ended  Dec.  31: 

Gross.  Net.  Interest. 

1920 $11,798,779     $4,466,938     $2,148,470 

1919 9,875,934       4.117,313       1.999.USS 

1918 8.392.664       3.642.974        1.922,71« 

1917 7,154.609       3.389.781        1,709.83* 

1916 6.087.163       3,341.657       1.693.11S 

listed  on  the  New  Tork  Stock  Exchange. 

Chlglnal  Market — OfCored.  April.  1916,  br 
Harris,  Forbes  &  Co., New  York  and  Boston; 
Guaranty  Trust  Co..  Wm.  P.  Bonbright  &  Co.. 
Inc..  New  Tork.  and  H.  M.  Byllesby  A  Co.. 
Inc..  Chicago  and  New  Tork.  at  96 %  and 
Interest.  S3. 600. 000  offered  by  same  firms  in 
June.  1917,  at  98 H  and  Interest.  11,600.000 
offered  Oct.,  1919,  by  same  firms  at  86  and 
interest. 

Maricet. 

New  Toric — Babcock,  Rushton  &  Co.,  R. 
M.  Byllesby  &  Co.,  Inc.,  Sam'l  Goldschmldt. 
Morton  Lachenbruch  A  Co.,  Martin,  Berwin 
&  Co.,  Earle  A.  Miller  A  Co.,  E.  A  C.  Ran- 
dolph, RauBcher  A  Mackay,  Vanderhoef  d: 
Robinson. 

Boston — L.  Sherman  Adams,  H.  M.  Byllos- 
by  &   Co.,    Moors  &   Cabot. 

Phlladetpliia — ^auer,  Starr  A  Co.,  Hennr 
D.   JJoennlng  &  Co.,   Paul  &  Co. 

Minneapolis — William   W.    Eastman   A   Co. 

I*rovldpnce,  R.  I. — Hornblower  A  "Weeks. 

Mlln'ankee — Amf?3,  Emerlch  A  Co.,  F.  A- 
Bartlctt  Co. 

Price  Range — V.  T.  S.  E. 
Jan.  1,  '17,  to  Jan.  1,  >2I  1920 

High     99  Jan.  18,  '17  85  Jan.  16 

Low.     70   July    1.  '20  70  July    1 


NORTIIBRN  STATES  POWER  CO.  (Minne- 
sota) 1st  A  lief.  B»  and  6s.  Due  April 
1,  1941. 

Dated  April  1,  1916.  Interest  payable  April 
and  Oct.  1.  at  New  York  and  Harris  Trust 
A  Saving.M  Bank.  Chicago. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised     $100,000,000 

Outstanding  (Apr.  1.  '21) 

5s $24,567,500 

6s 3,000,000 

27.567.500 
Reserved  for  Prior  Liens....  7,323.000 
Reserved  for  Ext 65.109,500 

Provisions  of  Issne — Additional  bonds  may 
be  Issued  for  75%  of  the  actuul  cost  of  per- 
manent extenaiona  and  additions,  provided 
net  earnings  have  been  twice  bond  Interest 
charges,  including  bonds  to  be  issued,  or 
may  be  issued  to  retire  prior  lien  bonds. 

Denomination — Coupon,     $500    and    $1,000. 
Registerable  as  to  principal  or  oxchanK-oable 
■'r     fully      registered      bonds.        Registered, 
000.   $5,000   and   $10,000. 
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NORTHERN    STATES    POWEB    GO.    Qinnwe 
sota)   10-Yenr  6%   Notes.      Doe  April    1. 
1086. 

Dated  April  1.  1916.  Interest  payable  April 
1  and  Oct.  1. 

Tax  Stains — Payment  of  Federal  Incom* 
Tax  not  assumed  by  company. 

Authorized    $12,000,000 

Otttstandhig    7.806.0OO 

Denomination — Coupon,  $600  and  11.000. 
Registerable  as  to  principal.  Registered.  11.000 
and  multiples.  C.  A  R.  interchangeable  la 
multiples  of  $1,000. 

TmStec — Continental  A  Commercial  Trust  A 
SavlnRS  Bank.   Chicago. 

Redeemable  at  102  and  Interest  prior  to 
April  1.  1921:  101  and  interest  thereafter  and 
prior  to  April  1,  1925,  and  thereafter  at  lOO 
and  interest. 

Option  Warrants— The  company  haa  out- 
standing 78.050  Option  Warrants  which  entitle 
the  holders  at  any  time  prior  to  April  1,  1924, 
to  exchange  each  warrant  for  either  one  idiare 
common  stock  or  one  share  preferred  atook  hr 
paying  for  such  stock  par  plus  dividends  la 
the  company's   6%    Notes,    duo   1916,    at  psr 


plua  Interest;  or  br  payiiur  for  such  stock  $100 
cash  per  shkre  and  dividends,  plus  the  pre- 
mium for  redemption  of  notes  at  the  time  of 
presentation  of  warrants,  said  pr^nfum  beins 
2%  before  April  1.  1921.  and  1%  on  and  after 
that  date.  The  orlrinal  issue  of  warrants  was 
10.000.  and  the  holders  of  1960  warrants  have 
exercised  the  rivht  of  eztihanse,  resulting  in 
the  cancellation  of  1196.000  •%  Notes  against 
the  issuance  of  a  like  amount  of  common 
stock. 

Orvanlxatlon  and  Control— -Incorporated  in 
Minnesota  in  1908  to  operate  and  eventually 
mcive  the  stock  controlled  subsidiaries  of  the 
Northern  States  Power  Co.  of  Delaware,  which 
latter  company  is  a  subsidiary  of  the  Standard 
Qas  A  Electric  Co.,  and  oontrols  through  stock 
ownership  the  Minnesota  Company.  The  prop- 
erties of  the  system  comprise  plants  supplying 
electric  lifrht  and  power  to  moro  than  290 
communities  in  Minnesota.  North  Dakota. 
South  Dakota.  Wisconsin*  Iowa  and  Illinois: 
291  communities  are  served  with  electricity; 
14  communities  are  served  with  gas,  6  with 
steam  heat,  6  witn  street  railways  and  1  with 
telephone  service.  The  communities  served  in- 
clude Mtnneapols.  St.  Paul.  Ftillwater.  Fari- 
bault, Pipestone,  Hutchinson,  Montivideo  and 
Mankato.  Minn.:  Grand  Forks.  Farsro  and 
Mlnot,  N.  D.;  Sioux  Falls.  8.  D.:  Galena,  111.. 
Platteville,  Wis.  and  Ottumwa,  la. .  Popula- 
tion served,  about  1,003,000.  Installed  steam 
and  hydro-electric  plants  have  a  f^enpratini; 
capacity  of  162,  699  h.  p.;  also  owns  or  con- 
trols undeveloped  water  powers  with  an  es- 
timated capacity  of  over  146.000  h.  p.  The 
company  also  purchanes  electric  power  froin 
otiier  hydro-electric  sources. 

Capitalization  Outstanding? 

Common    $6,170,000 

Preferred  (7%  cum.)    20,340,800 

Funded  debt   44,405,500 

MtMUgenkent  —  Bylleshy  Ensrineering  & 
Manairemcnt    Corp.,    Chicago. 

Seenrlty — ^A  direct  obligation  of  the  company 
but  not  secured  by  mortsave  or  collateral. 
The  indenture  provides  that  no  new  mortvaves, 
except  the  First  and  Refunding  mortgaxe.  shall 
be  placed  on  existing  properties,  unless  these 
notes  are  dven  a  lien  on  property  mortffaxed 
subsequent  to  the  First  and  Refunding  mort- 
nme  or  unless  the  bonds  Issued  under  such 
new  mortvsffes  are  pledged  under  such  First 
and  Refunding  mortBras-e:  additional  notes  may 
be  issued  only  to  provide  part  of  the  cost  of 
constructing  steam  or  hydro-electric  plants  and 
acquiring  operating  public  utility  properties, 
and  also  provides  a  fund  of  $250,000  per  an- 
num If  earned  and  after  dividends  on  pre- 
ferred stock  for  additions,  etc..  or  retirement 
of  these  notee. 

Prior  TJen — $7,323,000  (rlosert  mortgaiyp) 
Minneapolis  General  Electric  let  5s  of  1934 
and  $26,567,500  Northern  States  power  Ist  & 
Ref.    5s   and    Us  of   1941. 

EUwnlngs — See  Ist  &  Ref.  5.1  and  6r. 

Original  Market— OfTered  April.  1916,  by  the 
Guai'anty  Trust  Co.,  Wm.  P.  BonbrlBht  A,  Co.. 
Inc.,  Spencer  Trask  &  Co.,  H.  M.  Byllesby  A 
Co..  Jackson  &  Curtis,  Parkinson  A  Burr. 
Kean.  Taylor  A  Co.,  Ft.  Dearborn  Trust  & 
Savings  Bank,  and  Kinsley  A  Adams,  at  99 
and  interest. 

Market. 

New  York— H.  M.  Hylh-shy  &  Co.,  Inc., 
Martin.  Borwin  &  Co..  Kmlc  A.  Miller  <fe  Co.. 
Rausclier  &  Mackoy,  Vanderhoof  &  llobin.son. 

Boston — H.  M.  Bylle.sby  A  Co.,  Moors  A 
Cubot. 

Philndelphla — Bauer,    .<^tarr   &   Co. 
Minneapolis.  Minn. — William  W.    Ea.stman 
*    Co.,    Morris   F.    Fox   &   Co. 


Price  Badge. 
Jan.  1,  '16,  to  Jan.  I,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     lOlH '16     lom '16       89  Jan.     92  Jan 
Lk>w.       76      '20       79      '20        76  Dec.     79  Dsc 


NOBTHSBN  8TAT1B8  POWER  CO.  (Minne- 
sota) 0-Year  8.  F.  Convertible  1%  Notes. 
Due  Aw.  Iff*  10t8« 

Dated  Aug.  16.  191S.  Interest  payable  Feb. 
16  and  Aug.  16  in  New  York  or  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  tax  refunded. 

Avthorised    $3,600,000 

Ontstanding  (Jan.  1,  '21) 1,800,000 

K«<1eemed     200,000 

Purpose  of  Issue — To  provide  for  improve* 
ments  and  additions. 

Denominations — Coupon.  1100.  1600  and 
$1,000.  (Denominations  interchangeable.)  Reg- 
isterable  as  to  principal. 

Trustee— Guaranty  Trust  Co..  New  York. 

Redeemable  on  any  Interest  date  on  30  days* 
notice  as  follows:  On  or  before  Aug.  15. 
1920.  at  102:  Feb.  16  and  Aug.  16.  1921.  at 
101:  Feb.  16  and  Aug.  16.  1922.  at  100  %, 
and  Feb.  16.  1023.  at  100  and  interest. 

Sinking  Fund— This  fund  provides  for  the  re- 
tirement of  6200.000  notes  on  Aug.  16.  1920. 
1300,000  on  Aug.  16.  1921.  and  $400,000  on 
Aug.  16.  1922.  by  purchase  in  the  open  mar- 
ket or  by  redemption  at  not  over  100  and  inr 
terest. 

The  operation  of  this  fund  will  provide  for 
the  retirement  prior  to  maturity  of  46%  of 
Notes  Issued.  To  the  extent  that  any  of  the 
remaining  authorized  notes  are  herafter  is- 
sued, a  similar  sinking  fund  shall  be  pro- 
vided. 

Convertible  at  any  time  after  Jan.  1.  1918. 
into  7%  cumulative  preferred  stock  or  com- 
mon stock  of  the  Northern  States  Power  Co. 
(Delaware)  at  par  for  Notes  and  96  for  pr^ 
f erred  stock  or  100  for  the  common  stock. 

Organisation*  etc. — See  10-year  6%  Notes. 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortgage  or  col- 
lateral. The  company  covenants  that  as  long 
as  any  of  thise  Notes  are  outstanding  and 
unpaid  it  will  not  place  any  new  mortgage 
upon  its  properties. 

Prior  IJenh— 17,323.000  (closed)  Minneapo- 
lis (loncral  Electric  Co.  Ist  5s  of  1934;  $26.- 
567. BOO  Northern  States  Power  Ist  and  Ref. 
5s  Hiid   6h  of  1941. 

KamingH — See  1st  &  Ref.  5b  and  6a 

Original  Market — $2,000,000  offered  Aug.. 
1918,  by  Guaranty  Trust  Co..  Bonbright  A 
Co.  and  Spencer  Trask  A  Co.,  New  York,  etc., 
Illinois  Trust  A  Savings  Bank,  and  H.  M. 
Byllrsby  A  Co.,  Chicago. 

Market. 

New  York— H.  M.  l.yllesby  A  Co^.  Inc., 
Enrle    A.    Miller   &    Co. 

Boston— H.  M.  BylleRby  &  Co.,  Moors  ik 
Cabot. 

Price  Range. 
Jan.  1,  '19.  to  Jan.  1,  '21  1920 

Bid.  ABk.  Bid.  Ask. 

Hiph      100 '19      101 H  '19        98  Jan.       100  Jan. 
Low.        90 '20       95      '20        90  June       96  June 
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NORTHERN  TEXAS  ELECTRIC  CO.  Coll.  Tr. 
Ss.     Due  Jan.  1,  1040. 
Dated  Jan.    1,    1910.      Interest  payable  Jan. 

and  July  1.   at  Trustee's  office. 

Tax   Status — 2%    Federal    Income   Tax  paid 

by  company  without  deduction. 

Authorised     $10.000. 000 

OiitNtanding    (Jan.    1,    '21) 3.425.000 

Retired  by  8.   F 335,000 

Reserved  for  Prior  L.iens 3,600,000 

Reserved  for  Extension 3.740.000 

Denomination — Coupon.    $1,000.  Registerable 


AS  to  principal.  Reglatered,  $10,000.  $6,000 
and  $1,000.     C.  A  R.  interchan^reable. 

TnutM — Commonwealth  Trust  Co.*  Boston. 

Eedeemable  at  105  and  interest  on  any  in- 
terest date,  as  a  whole  only,  or  in  part  for 
■inkins  fund. 

Slnldncr  Fond— 1%  annually  of  outstandlns 
bonds  to  b«  applied  to  purchase  or  redemption 
of  bonds  at  not  exceeding  105  and  interest. 

Organization  and  Control — Incorporated  In 
Maine  in  1906.  and  Is  a  holding  company  own- 
Ing  the  entire  capital  stock  and  participating 
mortsase  bonds  of  the  Northern  Texas  Trac- 
tion Co.  and  the  entire  capital  stocks  of  the 
Tarrant  County  Traction  Co.  and  Arlington 
Lilsht  A  Power  Co. 

Capitalization.  Outstanding. 

Common    $3,160,000 

Preferred  (6%    non-cum.) 4.000,000 

Funded  debt    6,926,000 

Management— Stone  ft  Webster. 

Secured  by  pledge  with  the  Trustee  of  the 
entire  $4,600,000  capital  stock  of  the  North- 
em  Texas  Traction  Co.  and  all  the  $2,024,000 
Participating  Morttrase  bonds  of  that  com- 
pany, which  are  a  Hen  subject  to  the  First 
Mortffare  on  93  miles  of  track,  comprising 
the  street  railways  of  Fort  Worth  and  inter- 
urban  line  to  Dallas.  Texas.  Further  secured 
by  deposit  of  all  the  $999,300  capital  stock  of 
the  Fort  Worth  Southern  Traction  Co.  The 
latter  company  has  no  outstanding  bonds.  The 
latter  company  owns  about  57  miles  of  trilck. 
principally  interurban.  Population  served. 
210,000.  Principal  franchises  in  Fort  Worth 
expire  in  1973.  and  interurban  line  Is  on  pri- 
vate rfffht-of-way  except  on  streets  of  towns 
throuirh  which  it  passes,  where  rights  ex- 
pire between  1946  and  1960.  The  company 
avrecs  to  acquire  any  further  refunding  bonds 
or  stock  of  the  Traction  Co.  that  may  be  is- 
sued, and  deposit  same  under  this  mortvase. 
The  Traction  Company  can  create  no  indebted- 
ness other  than  short  term  borrowing  not  to 
eicceed  $250,000  except  to  the  Northern  Texas 
Electric  Co.  and  such  Indebtedness  is  to  be 
pledged  hereunder. 

Prior  Lien — $2,500,000  (closed)  Northern 
Texas  Traction  1st  68,  due  1933. 

Years  ended  Deo.  31: 

Gross.  Net.         Int.  A  S.  F. 

1920 $3,951,650     $1,415,512       •$299,770 

1919 3,387.854        1,237.937         *299.433 

1918 2.929,760        1,045,927  337,783 

1917 2.582.113        1,136,450  348,745 

1916 1.930,321  773.243  346.929 

•Interest   only. 

Listed  on  the  Boston  and  Louisville  Stock 
Exchanges. 

Orlslnal  Market — Offered  In  April.  1910,  by 
Parkinson  &  Burr  and  Estabrook  A  Co.,  New 
York  and  Boston,  at  96  and  Interest.  $1,000,- 
000  offered  by  the  same  firms  April.  1914,  at 
96  and  interest. 

Market. 

New  York— Fred  H.   Hatch  &  Co. 

Boston — L.  Sherman  Adams,  Stone  A 
Webster. 

Price  Bamre. 
Jan.  1.  '15,  to  Jan.  1,  '21  1920 

lUrt.  A.sk.  Bid.  Ask. 

Hl|?h        92 '15        95 '115  72  Jan.      80  .Tan. 

Low.        68 '20        73 '20  68  Oct.      73  Oct. 


NORTHERN  TEXAS  TRACTION  CO.   1st  te. 

Dne  Jan.  1,   1933. 
Dated   January    1,    1903.       Interest   payable 
Jan.    and    July    1.    at    Chase    National    Bank, 
New  York,   or  Trustee's  office. 

Tax   StatnH — 2%    Federal    Income   Tax   paid 
by  company  without  deduction. 

Aathorized  and  Oatstandins.  ..  ,$2,600,000 
Denomination — Coupon,    $1,000.   Reyisterable 
to  principal. 


Tm8te»— The  Cltisens'  Bavlnss  A  Trust  Co., 
Cleveland.   Ohio. 

Redeemable  at  106  and  Interest  Jan.  1.  191t. 
or  any  interest  date  thereafter  as  a  whole 
only. 

Onranisatlon  and  Control — ^Inoorporated  la 
Texas  In  1874  and  is  controlled  by  the  North- 
em  Texas  Blectrlo  Co.  through  oiwnershlp  of 
its  entire  capital  stock. 

Capitalization.  OutsUndins. 

Common    $4,500,000 

Funded  debt  2.S00.OOO 

Secured  by  a  first  mortsa«e  on  the  entlra 
property  of  the  company,  which  Includes  ap- 
proximately 92.6  miles  of  single  track  com- 
posed of  36  miles  of  interurban  lines  between 
Fort  Worth  and  Dallas.  10  miles  of  local 
lines  in  Oak  Cliff.  Dallas,  and  4t.6  miles  off 
city  lines  in  Fort  Worth.  See  Northern  Texas 
Electric  Co.  Coll.  Tr.  6s. 

Underlles-r-Northem  Texas  Blectrio  Co.  ColL 
Tr  6s  of  1940,  whijdi  provide  to  retire  ttdm 
issue. 

Earnings — Northern     Texas     Bleotrto     Coll. 

Original  Market->Offered  In  1»06  by  N.  "W. 
Harris  A  Co..  New  York.  Boston  and  Chloavo. 
at  par  and  interest. 

Market. 

New  York-Fred  H.  Hatch  &  Co. 
Boston — Stoue  &  Webster. 
B^timore,     Md. — Mackubin,     Goodrich     A. 
Co.,    Howard   R.    Taylor   &   Co. 

Priee  Range. 
Jan.  1,  '12,  to  Jan.  1,  '21  lOSO 

Bid.  Ask.  Bid.  Ask 

High     lOOii  *12     102*10  83  Jan.     91  Feb. 

L.OW.       75      '20       90 '19  75  Dec.     90  Jan. 
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NORTHERN   I3NI0N  OA8   CO.   1st  Ss. 

Nov.  1,  1027. 

Dated  Nov.  1,  1897.  Interest  payable  May 
and  Nov.  1,  at  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  wltKou'.  deduction. 

Anthorlxed    $1,600,000 

Outstanding    1.260.00O 

Keser^'ed  for  Ext 250.000 

Denomination — Coupon.  $1,000. 

Trostee — Columbia  Trust  Co.,  New  York. 

Organisation  and  Control^Inoorporated  tn 
1897  in  New  York.  Of  the  $1,600,000  capital 
stock  $760,000  is  owned  by  the  Central  TTnlon 
Gas  Co.  and  $740,000  by  the  New  Amsterdajn 
Gas  Co..  subsidiaries  of  the  Consolidated  Oaa 
Co.   of   New  York. 

Capitalisation.  Outstandlngr. 

Common $1,600,000 

Funded  debt 1.260.000 

Secured  by  a  first  mortgage  on  plah*  indud- 
ing  about  176  miles  of  mains  supplying  acaa 
to  what  was  formerly  the  24th  Ward  of  N^w 
York  City  (Borough  of  the  Bronx).  Popula- 
tion served.  90.000.  Gas  Is  purchased  frona 
Central  Union  Gas  Co. 

Years  ended  Dee.  Sis 

Gross.  Net.  Interest. 

1920 $2,002,296  def.  $583,041  $94,126 

1919 1,794,442  def.  170,983  82.466 

1918 1.757,592  def.  30,592  78,381 

1917 1,573,253  69.739  75.B15 

1916 1,427.607  267,751  73.759 

1915 1.351,073  319,297  73.964 

Market. 
New    York — Theodore    L.    Bronson    &    Co., 
FInlay  &  Davenport,   Fred  H.   Hatch  A  Co., 
Lynch  &  McDermott,  Tobey  A  Kirk. 

Priee  Range. 
Jan.  1,  '11,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

HlRh     101^  '16     104 '11  70  Jan.     80  Jan. 

4L.OW.        60      '20       75 '20  60  May     76  Dec. 


1 


NORTHBRN  VIRGINIA  POWRR  COM- 
PANY, Series  **A."     Due  April  1,  1931. 

Dated  April  1.  1921.  Interest  payable 
April  1  and  Oct.  1  at  the  Fidelity  Trust 
Company.    Baltimore. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  dedt-ction. 

Aothorixed     $5,000,000 

Ontstandlnf     1.200,000 

Reserred  for  Prior  liens 688,000 

Reserved  for  Rxtensions 3.112,000 

Issnance  Restrictions — No  further  bonds 
can  be  issued  u&der  this  deed  of  trust  ex- 
cept for  the  purposes  of  retiring  the  uner- 
lyingr  bonds  at  maturity  and  for  additional 
property  and  betterments,  and  then  only 
for  85%  of  the  amount  paid  for  said  addi- 
tional property  and  betterments,  and  only 
then  when  the  earnings  of  the  Company 
are  one  and  a  half  times  the  total  interest 
charges  on  all  the  bonds  of  the  Company 
outstanding  and  the  interest  on  the  proposed 
Issue. 

Purpose  of  Issue — The  proceeds  of  this 
series  of  bonds  will  be  used  for  the  retire- 
ment of  the  Company's  outstanding  notes 
and  floating  debt,  made  necessary  by  the 
large  expenditure  for  improvemients  and  bet- 
terments already  referred  to.  and  also  the 
purchase  of  the  controlling  stock  of  the 
Potomac  Light  and  Power  Company,  and  to 
furnish  additional  capital  for  Improvements 
and  betterments. 

Denominations — Coupon,  $1,000,  $500  and 
$100;  reglsterable  as  to  principal. 

Trustee — Fidelity  Trust  Company,  Balti- 
more. 

Redeemable  at  any  time  on  60  days'  notice 
at  106  and  Interest. 

Maintenance  *  Depreciation  Fund — Annu- 
ally beginning  Jan.  1,  1922  a  sum  equal  to 
1Z%  of  the  gross  earnings  for  the  previous 
calendar  year  to  be  set  aside  for  repairs, 
renewals,  malntenanc  e  and  replacements, 
against  which  no  bonds  may  be  Issued  under 
this  mortgage.  Any  unexpired  portion  of 
this  fund  may.  be  used  for  the  purchase  or 
redemption  of  these  bonds. 

Organisation  and  Control — Incorporated  in 
Virginia  In  1904  as  the  Winchester  and 
Washington  City  Ry.  Co.  Present  name 
adopted  In  1913.  Owns  the  entire  Common 
stock  and  a  portion  of  the  Preferred  stock 
of  the  Potomac  Light  &  Power  Co.  All  the 
stock  of  this  company  Is  owned  by  the 
Hogerstown  and  Frederick  Railway  Co. 

Secured  by  a  general  mortgage  on  all  the 
property  of  the  company.  Additionally  se- 
cured by  pledge  of  all  the  Common  Stock 
and  a  portion  of  the  Preferred  Stock  of  the 
Potomac  Light  A  Power  Co.  The  property 
covered  by  the  direct  lien  of  this  mortgage 
Includes  a  hydro-electric  plant  at  MUlville 
and  Great  Cacapon,  West  Virginia,  with  » 
combined  capacity  of  5,250  h.  p.;  also  a 
steam  generating  plant  at  MillvlUe  of  11,600 
h.  p.,  140  miles  of  high  tension  transmission 
lines  to  Brunswick,  Md.,  where  connection 
Is  made  with  transmission  system  of  the 
Hagerstown  and  Frederick  Railway  Com- 
pany. The  company  does  the  entire  light 
and  power  business  of  Winchester,  Berry- 
ville.  Boyce.  Stephens  City,  Riverton,  Vir- 
ginia: Charles  Town.  Mlllville.  Shenandoah 
Junction,  HedgesvlUe,  Berkeley  Springs, 
Great  Cacapon,  West  Virginia;  and  Hancock. 
Maryland. 

The  Potomac  Light  &  Power  Co.  owns  a 
steam  generating  plant  at  Martinsburg  and 
2  hydro-electric  plants  on  the  Potomac 
River.  It  serves  a  territory  immediately 
adjacent  to  that  served  by  the  Northern 
Virginia  Power  Company,  and  its  joint  oper- 
ation with  Northern  Virginia  Power  Com- 
pany will  undoubedly  be  of  great  advan- 
tage to  both  companiea 

Franchises  are  reported  to  extend  beyond 
tlie  maturity  of  the  bonda 


Prior  IJens  Outstanding 

Divisional  Bonds    $688,000 

Potomac    lit.    &    Pr.    Co.    6s 425,000 

Years  ended  Dec.  31: 
Gross. 


1920. 
•1920. 
•1919. 
•1918, 
•1917. 
•1916, 
•1916 


$504,837 
410,300 
282,955 
504.837 
242.549 
196,364 
167.139 


Net. 
$157,382 
145.207 

57,314 
104.272 
119,296 
141,472 
112.950 


Interest. 
$40.9S6 
40.281 
35.469 
20,863 
16.475 
22.149 
19.8it» 


•Years  ended  June  30. 

Original  Market — $1,200,000;  offered  April, 
1921,  by  Hansbrough  &  Carter,  Winchester. 
Va.,  at  96 V&   and  Interest. 


NORTHERN  WESTCHESTER  XJQHTINO  CO. 

1st  Cons.  fts.     Due  June  1./1966. 

Dated  June  1.  1905.  Interest  payable  June 
and  Dec,  1.  at  Trustee's  ofllce. 

Tax  Statu*— 2%  Federal  Income  Taa  paid 
by  company  without  deduction.  Tax  exempt 
In  New  York  State. 

Authorised    Sl.OOO.OOO 

Outstanding    618.00O 

Reserved  for  Prior  lieaa SS.OtO 

Reserved  for  Ext 8S7.00O 

Denomination — Coupon.  $1,000. 

Trustee— Equitable  Trust  Co..  New  York. 

Redeemable  at  106  and  interest  on  any  Id- 
terest  date. 

Orgaaisatloa  and  Control — ^Incorporated  lo 
New  York  in  1905  and  la  controlled  by  tba 
Westchester  Lighting  Co.  through  ownership 
of  its  entire  capital  stock,  whlob  company 
In  turn  is  contr<rfled  by  the  Conaolldated  Oaa 
Co.  of  New  York. 

Capitalisation.  Outstanding. 

Common $804,000 

Funded  debt    643.000 

Beenred  by  mortgage  upon  plants  supplying 
lighting  In  Osslnlng.  Croton.  Cortlandt.  MU 
Pleasant.  BrlarcUff  Manor.  PleasantviUe. 
Sherman  Park.  Valhalla.  Scarborough,  New 
Castle  and  Yorktown.  all  In  Westcbsater 
County.  Population  served.  40.000.  Fraa- 
fiblses  are  perpetual  except  Osslnlzig,  wblcb 
extends  for  BO  years. 

Ti*^?'  Wen— $25,000  Sing  Sing  Electric 
ill^*  i* "^  ^?'  •*■  °'  ^'26  for  the  retirement  of 
wnich  bonds  are  reserved  under  this  mort- 
gage. 

Years  ended  Dee.  81: 

Gross. 

JJ20 $499,886 

1919 410,046 

1918 377.873 

1917 331.806 

1916 292.075  .,-.-.„ 

Original  Market— Offered  In  1905 
Stephens  A  Co..  New  York,  at  101 
est.  and  In  1911  by  W.  N.  Coler  A 
York. 


Net. 

$92,696 
69.990 
61.363 
68.907 
85.278 


Interest* 
$91,424 
79.289 
77,996 
74.317 
92.394 
by  T.  W. 
and  inter- 
Co.,  New 
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^        ^  Market. 

m.    .  ^   Yoric— Theodore    L.    Bronson    &    Ca, 
Finlay  A  Davenport. 

Price  Range. 
Jan.  1,  '09,  to  Jan.  1.  '«i  191^ 

Bid.  Ask.  Bid.  Ask 

?****       ?Z.'H     ^°0'0»  40  Sept.     56  Sept, 

Low.       40-20       56 '20  40  Sept.     66  Sejt 

NORTHUMRERLAND  COUNTY  OAS  *  BZAV 

Dated 'October  8,  Itll.  Interest  payable 
March  and  Sept.  1,  at  West  A  Co..  Philade^ 
pnla. 

Tax  Status — 1%   Federal  Income  Tax  paid 
oy  company  without  deduction.      Tm 
in  Pennsylvania. 

Antliorised Closed  mortgage 


0 


DenomiD»iloii — Coupon.  11,000  and  1600. 
Reffiaterable  as  to  principal. 

Trustee — The  Philadelphia  Trust  Co.,  Phila- 
delphia. Pa. 

Redeemable  at  106  and  Interest  on  eisht 
weeks'  notice  as  a  whole  only,  or  for  stnkinv 
fund  on  two  weeks'   notice. 

Sinking  Fund — 1%  of  ouUtandinff  bonds  an- 
nually from  £-.nt.  1.  1922.  to  Sept.  1.  1031. 
Inclusive:  2%.  1032  to  19S6;  2V&%.  1937  to 
1941.  and  3%  thereatter.  for  the  purchase  or 
redemption  of  these  bonds  at  not  over  106 
and  interest. 

Ast>c(n«eu  by  the  Pennsylvania  Power  & 
Lirht  t'o. 

Control — Incorporated  in  Pennsylvania  in 
191 L  as  a  consolidation  of  th^  Edison  BSlectric 
tllumlnatinff  Co..  the  Middle  Creec  Blectrle 
Co.  and  the  Sunbury  Oas  Co.  of  Sunbury.  Pa., 
the  United  lilffht  A  Power  Co.  of  Milton.  Pa., 
and  the  Lewiabur^  JJi;ht,  Heat  ft  Power  Co. 
of  L.ewiHburg',  Pa.  Merg^ed  in  1920  into 
<the  Pennsylvania  Power  &  Light  Co.,  a  sub- 
sidiary of  the   Lehigrh  Power  Securities  Co. 

■  8ccure<t  by  hrst  mortgMKe  on  four  steam 
electric  plants,  one  hydro-eleotric  plant  and 
one  gaa  plant,  serving  without  competition 
tlje  townn  of  Sunbury,  Sellnsgrove,  North- 
umberland, Milton,  Montandon,  Shamokln 
Ham,  L>ewisburg  and  adjacent  territory. 
Franchises  reported  perpetual. 

CnderlicM — Pennsylvania  Power  &  Liglit 
Co.  l8t  &  Ref.  Mtge.  under  which  bonds 
Are  reserved    to  rrtlre  this  isHue. 

OrljriniU  Market— $775,000  ofTered  In  Dec, 
1911,  by  Henry  &  West,   Philadelphia,  at  96 
and  interest. 
I  Market. 

Phlladelphltir— Henry    D.    Boennlng   &   Co., 
HuiitoOn  &  Co.,   MoCown  &  Co.,  Samuel  Mc- 
<:rcery  &  Co.,  Keed  A.  MorKan  &  Co.,  Samuel 
K.  Phillips  &  Co. 
,     Baltimore,  Md.— William  E.  Holloway. 

I*rice  Konire. 

Jan.  1.  '17,  to  Jan.  1.  '21  1920 

I'lfi.  .VhU.  Bid.  Aak. 


Market. 
Minneapolis — Wm.   W.  Eastman  Co. 


High 
Low. 


94  H  '17 
03       '20 


*  Vi 


•1 


77  Mar.      85  Mar, 


73       '20        G3  Sept.      73  Sept, 


NORTH W'EST    LIGHT    ft    POWER   CO.    1st 

6h.     Due  Jnly  1.  1»33. 

Date<l  July  1,  1913.  Interest  payable  Jan- 
uary 1  and  July  1,  at  Trustee's  office  and 
Nationril   Park   IJnnk,   New   York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   fompjinv    without   deduction. 

AuthoriziKl   Closed  mortgage 

Outstanding    (J'nn.    1.    '21) $275,000 

Denomination— Coupon,  $1,000.  Register- 
able   riH   to   priiulpal    only. 

Trustee — .MInne:ipolia  Trust  Co.,  Minne- 
apoll.<4,    Minn. 

Redeemable  nt  105  and  Interest  on  any  in- 
terest   diite. 

Sinking  Fund— On  July  1.  1916,  and  an- 
nually thereafter  to  1921.  1  %  of  outstanding 
bonds  shall  be  retired;  from  1921  to  1925, 
1Vj%:'1926  to  1930;  2%,  and  from  1931  to 
maturity.    2Vi%.  _     ^.  „^   ^ 

Control— In  1917  the  Northern  States 
Power  Co.  (Minnesota)  acquired  stock  con- 
trol   of    this   company. 

Secured  by  a  first  mortgage  on  plants  sup- 

R lying  eiectrltity  to  Hutchinson,  Glencoe, 
or  wood,  Yoijng  America.  Plato,  I^ester 
'Prairie  Silver  Lake  and  Winsted,  Minn., 
.%hlch  are  in  the  south  central  part  of  the 
state,  35  miles  apart,  and  are  served  from 
•cnie  plant.  Also  Pipestone,  Edgerton.  Tros- 
ky,  Holland  and  Woodstock  are  located  in 
the     extreme     southwestern     corner     of    the 

Earnlngv — See  Northern  States  Power  Co. 

Original  Market— Offered  .in  March,  1916, 
by  John  D.  Curtis  &  Co.,  New  York,  Minn- 
eapolis Trust  Co.,  Minneapolis,  at  101  and 
interest.  ....  '       . 


NORTHH1S8TKRN  BEIX  TELEPHONE  CO. 

20- Year   Ist   *>»,   Series  A.     Due  Feb.    1, 
1U41. 
Dated  Feb.  1.  1921.     Interest  payable  Feb. 
1  and  Aug.    1.   in    New   York  City. 

Tax  StatiM — Payment  of  Federal  Income 
Tax  not  assumed  by  Company. 

Anthorized — See  "Issuance  Restrictions." 
Oatstaiiding     $30,000,000 

IsMoance  Restrictions — Additional  bonds  of 
other  series  may  be  issued  for  additional 
property  (including  stocks  and  securitit).^ > 
acquired  in  connection  with  the  Telephone 
Company's  business,  but  for  a  principHl 
amount  not  in  excess  of  75%  of  the  actual 
cash  cost  of  such  additional  property,  pro* 
vided : 

That  in  no  uvont  shall  the  bonds  outstand- 
ing under  this  mortgage  exceed  in  aniount 
the  then  outstanding  fully  paid  capliul 
stock  and  surplus,  nor  shall  the  bonds  is- 
sued for  stocks  and  securities  exceed  in 
amount   10%   of  the  outstanding  bonds:   and 

That  the  net  earnings  of  the  Company, 
available  for  interest  charges  after  the  de- 
duction of  depreciation  and  taxes,  during 
twelve  consecutive  months  out  of  flfte«*n 
montlis  preceding  such  proposed  issue,  shall 
be  not  less  than  one  and  three-quarter  times 
the  annual  interest  charge  on  the  Company's 
bonded  debt  then  outstanding.  Including  in- 
terest charges  on  the  bonds  proposed  to  be 
issued. 

Such  additional  bonds  as  may  be  issued 
In  the  future  may  be  In  diflerent  series. 
with  8)ich  interest  rates  und  maturity  dates 
(not  earlier  ihan  February  1,  1941,  nor  later 
than  February  1,  2020)  and  with  such  sink- 
ing fund  and  other  provisions  as  the  di- 
rectors may  from  time  to  time  determine. 

Purpo***  ot  lAsne — To  repay  advances  and 
to  provide  funds  for  construction  purposes. 

Denominations — (?oupon  $1,000.  $600  and 
$100;  reglsterable  as  to  principal.  Registered 
$1,000,  l.'S.OOO  and  110.000.  C  &  R.  and  th* 
several  denominations  intcrcliangeable. 

Trustee — New   York  Trust  Co.,   New  York. 

Re<leemable  as  a  whole  only  on  any  inter- 
est date  upon  60  days'  notice  at  107  V&  and 
interest. 

.Sinking  Fund — The  Company  covenants  to 
pay  into  tlie  sinking  fund  for  these  Series 
"A".  Honds  the  sum  of  $300,000  per  annum 
in  semi-annual  Inrftallments  on  August  1  and 
F^ebruary  1,  beginning  August  1,  1921.  So 
long  as  Series  "A"  Bonds  are  purchaseable 
in  the  market  at  or  below  par  and  accrued 
Interest,  the  rdnking  fund  will  be  used  in  the 
purcha.se  of  such  Honds  in  the  market,  but 
if  such  P?on<iH  are  not  so  purchaseable,  the 
moneys  hold  for  six  months  in  the  sinking 
fund  or  In  oxresa  of  $300,000  may  be  with- 
drawn by  the  Company  for  capital  expendi- 
tures, not  chargeable  against  Income,  with 
re.spect  to  property  covered  or  to  be  covered 
by  the  lien  of  the  mortgage.  Bonds  pur- 
chased by  such  Sinking  Fund  will  continue 
to  draw  Interost.  which  Interest  will  he  add- 
e<l  to  the  Kinking  Fund.  If  Bonds  are  pur- 
chased for  the  full  amount  of  the  stnkinc 
fund  payments,  not  less  than  $12,000,000 
principal  amotint,  of  the  Series  "A"  Bonds 
will  bo  retired  during  their  life,  while  the 
portion  of  the  sinking  fund  not  used  in 
the  purch.M.se  of  such  Bonds  will  be  in- 
vested in  property  against  which  no  bonds 
under  this   mortgage  will  be  issuable. 

OrgfuiiEation  loid  Centrol — Organised  in 
1920  as  .siircoH^or  to  several  important  com- 
panies of  the  Hell  Telephone  System,  oper- 
ating a  comprehensive  net  work  of  lines  in 
the  States  of  Iowa.  Nebraska.  Minnesota. 
.South  Dakota  and  North  Dakota.  The  en- 
tire capital  stock  is  owned  by  the  American 
Telephone  A  Telegraph  Oo.  • 


Capitalization  Outstanding 

Common   142.150.000 

Funded  debt 30,000.000 

Sceiur«d  by  a  first  Hen  upon  the  entire 
physical  property  constitutinir  the  telephone 
plant  of  the  Company  in  Iowa.  Minnesota, 
South  Dakota  and  Nebraska.  The  Company 
covenants  not  to  create  any  mortsaire  or 
other  Hen  upon  its  telephone  plant  in  North 
Dakota  (in  which  State  the  investment  Is 
approximately  $4,000,000)  unless  such  mort- 
rageg*  or  Hen  shall  specifically  secure  the 
bonds  issue  under  this  mortgage  in  priority 
to  any  other  obligations. 
Ymmts  ended  Dee.  31: 

Net. 

•1920 23.738,000 

1919 4,209.463 

1917 3,336.415 

1916 3.228.368 

*One  month  estimated. 

Listed  on  the  New  Tork  Stock  Exchange. 

Orlidnal  Afmrket— $30,000,000  offered  Jan.. 
1921,  by  J.  P.  Morgan  &  Co..  Kidder  Pea- 
body  &  Co..  Kuhn.  I^oeb  &  Co.,  First  Nation- 
al Bank,  National  City  Co.,  Bankers  Trust 
Co.,  Harris  Korbe.4  A  Co.,  Ouaranty  Company 
and  Liee  Htg^inson  St  Co.,  New  York,  etc.,  at 
96  V6  and  Interest. 

Market 

Nei¥  York — Ames,  Emerich  ft  Co..  Hart- 
shome  ft  Battelle.  T.  L,  MacDonald.  Parker 
ft  Co. 

Philadelphia— Wm.  Marriott  Canby.  Ill- 
kins,   Morris  ft  Co..  Samuel  McCreery  ft  Co. 

.Halt  L.ake  City — Palmer  Bond  ft  Mortgage 
Co. 

Ohtceiro^-Henry  8.  Henschen  ft  Co. 

Han  DIero,  CmL— Blyth  Witter  ft  Co. 

IxmlsvUle,  Ky.— Block  Fitter  ft  Co..  Fidel- 
ity ft  Columbia  Trust  Co.,  J.  J.  B.  Hilllard 
ft  Son. 

Detroit — Watling,  I<erchen  &  Co. 

Kansas  City— Stern  Bros,  ft  Co. 


NORTHWRATKRlf  BLISCTRIO  CO.  Ut  68. 
Due  May  1,  1935. 

Dated  May  1.  1916.  Interest  payable  May 
1  and  November  1.  in  New  York,  Chicago  or 
San   Francisco. 

Tax  StHtiu — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthorUed     $10,000,000 

Oatstanding   (Mar.  1.  '21) 6,948,500 

Held  In  8.  F 170.000 

Reserved  for  Bzt 4.396.000 

Denomlnntlon — Coupon,  $100,  $600  and 
$1,000.     Reglsterable  as  to  principal  only. 

Tmstees — Harris  Trust  &  Savings  Bank 
and  Howard  W.  Fenton,  Chicago. 

Redeemable  on  any  interest  data  at  103 
and  interest. 

Sinking  liquid — Annually  on  May  1,  begin- 
ning in  1918,  a  sum  equivalent  to  1%  of 
bonds  outstanding,  payable  either  in  bonds 
of  this  Issue  at  par,  or  in  cash,  plus  Inter- 
est on  bonds  in  «iinklni;  fund,  to  be  applied 
to  the  purcha.se  in  the  open  market  or  re* 
deniptlon  by  lot  of  bonds  of  this  issue  bear- 
ing the  hlfrhest  rate  of  interest. 

Drranlsatlon — ^Incorporated  in  Washing- 
ton  in   1914. 

Capltaltzatlon.  Outstanding. 

Common     $10,000,000 

Preferred    (6%    cum.) 1.870.300 

Funded  debt   6.948.000 

Secured  by  a  first  mortgage  on  hydro- 
electric plant  with  a  capacity  of  about  20,« 
000  h.p.,  recently  constructed  on.  the  White 
Salmon  Klver.  66  miles  from  Portland,  Ore.; 
traasmlssion  lines  to  that  city  and  distribu- 
tion  system,    including   38    mllos  of  under- 

two  -steam    plants   of 


ness  section  of  Portland.  The  company  fur* 
nishes  current  in  competition  with  the 
Portland  Ry..  Lt.  ft  Power  Co.  Franchises 
In  Portland  expire  In  1938. 

Years  ended  Dec.  31: 

(IPOS'*.               Net.  Interest. 

1920 $1,603,002  $670,632  $392,426 

1919 1,307.728  667,797  313,397 

1918 1,037.172  616.491  247,369 

1917 893.834  468.805  226,237 

Original  Market — Offered  in  June,  1916.  by, 
E.  H.  Rollins  ft  Sons,  Boston.  New  York. 
Philadelphia,  etc.;  N.  W.  Harris  ft  Co..  Bos- 
ton; Harris,  Forbes  ft  Co.,  New  York  and 
Harris  Trust  ft  Savings  Bank,  Chicago,  at 
par  and  interest.  $606,000  offered  April,  191S» 
by  E.  H.  Rollins  ft  Sons,  at  96  and  Interest. 
$160,000  offered  by  Freeman,  Smith  ft  Camp 
Co..  Portland,  Ore.,  in  April,  1919.  at  97  and 
interest. 

Market. 

New  York — Fred  H.  Hatch  ft  Co..  Barle  A. 
Miller  ft  Co. 

Boston — Moors  ft  Cabot. 

Chicago — Merrill,   Lynch  ft  Co. 

Price  Range. 
Jan.  1,  '17.  to  Jan.  1.  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

High     IOOH'17     103 '17       87 H  June     92  Jan.. 
Low.       80      '20       86 '20      80      Dec      86  May 


f round    circuit;    also 
0,000   tupu    each   In   Portland,    Ore.,    which 

? re,  used   to  supply   steam   hsatln^  systenk;      *if«at#9/K,.  Jt*  c 
upplying  about  76  M9ck  in  thf  mal^ibusi-       of  the  main  lln^-..Q|lMM>  OiBUid  >bx  this 
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NORTHWRSTBRN      EUSYATED      RAII<. 
ROAD  1st  Ss.     Due  8ept.  1,  1041. 

Dated    Sept.     1,     1911.      interest    payable 
March    1    and   Sept.   1   at  Trustee's  office  or- 
National  City   Bank,   New  York. 

Tax  Htatns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $26,000,000 

Outstanding  (Mar.  1,  '21) 12,109,000 

Held  In  8.  F.    381,000 

Reserved  for  Bxt 12.500.000 

DenomlnaMon — Coupon.  $1,000.  Reglster- 
able as  to  principal  only. 

Trustee — Illinois  Trust  ft  Savings  Bank. 
Chicago. 

Redeemable  on  any  Interest  date  as  a 
whole  or  iu  part  for  the  sinking  fund  only, 
at  102  and  Intsrest  on  30  days'^  notUte. 

Sinking  Fund — 1%  per  annum,  plus  inter- 
est on  bonds  In  sinking  fund,  in  cash,  on 
September  1,  1919.  and  annually  thereafter, 
to  be  applied  to  the  purchase  of  bonds  upon 
the  best  terms  obtainable  by  inviting  ten- 
ders by  public  advortisenient,  but  in  no  case 
exceeding  102  and  interest.  If  not  obtain- 
able at  that  price,  bonds  shall  be  called  by 
lot.  All  bonds*  so  acquired  to  be  held  alive 
in  sinking  fund. 

Organisation  and  Control— Incorporated  In 
nilnois  In  1898,  Practically  all  of  the  stock 
is  owned  by  the  Chlosgo  Elevated  Rys. 

Capitalisation.  Outstanding. 

Common $4,946,400 

Preferred  (6%  non-cum.) 4.944.40t 

Funded  debt  17,631.338 

Secured  by  a  first  mortganre  on  the  elevated 
road  extndlng  from  the  loop  line  In  the  center 
of  the  city  near  the  liAe  front  throuiAk  the 
northern  part  of  Chicago  and  Bhranston  to 
Wilmette,  with  a  branch  over  private  right* 
of-way  to  Kimball  and  I«awrence  Avenusst 
also  by  a  second  mortgage  on  the  Union  Loop, 
formerly  owned  by  the  Union  Elevated  R.  R. 
Co.  This  loop  Is  located  In  the  business  cen- 
ter of  Chlcagb  and  all  elevatsd  trains  enter- 
ing Che  business  district  uas  this  line.  Fur- 
ther' secured  by  pledge  of  $628,000  XTnlon 
Elevated  R.  R.  1st  6s. 

The  total  mlleageoperated  is  61.01  miles  of 
which  40.64  milen  are  owned  and  16.60  miles 
are  Jee#ed  Xrom  the.  Chicago*  aiU.  ft  St.  PMd 
Ry.  Co.  during  the  life  of  the  Korthifustem' 
l»ff^t»<l/R,.  R»  Ca's  fruohtoe.      Over  11% 


I»any  Is  located  on  i»rlvate  rli^t-of-way.  ex- 
cept where  atreeta  are  crooaed.  Elsewhere  the 
company's  franchises  expire  In  1944  and  1946. 

Prior  Uen  —  $4,472,000  ($628,000  pledged 
hereunder)  Union  Elevated  R.  R.  1st  6s  of 
1946. 

BamlBffs — See  Chicago  Blerated  Rjs.  Co. 

Ordinal  Market — Offered  in  Jan..  1916.  by 
the  Natiohal  City  Bank.  New  York,  at  a  prioe 
to  yield  about  6.70%.  (These  bonds  were 
orlffinally  deposited  as  part  security  for  Chi- 
cago Elevated  Rya.    notes.) 

Market. 
New  Toric — Babcock,  Rush  ton  &  Co..  Sam'l 
Goldschmldt.    E.    &   C.    Randolph,    Tobey   & 
Kirk. 

Philadelphia — Henry  D.  Boenning  St  Co., 
McCown  &  Co. 

Chicago — Curtis  &  Sanger,  Halsey,  Stuart 
A  Co.,  Edwin  Ia  Lobdell  8t  Ca.  MerlU. 
Lynch  &  Co. 

Pries  Bangs. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     89H '16       92 '15  63  Oct.      70  Nov. 

Low.     45      '19       50  '19  62  Dec.     64  Dec. 


NOBTHWBSTBBN  GAS  UGHT  *  OOKB  OO. 
(Chleago)  Ocas.  6s.    Dos  Dec.  1.  IMS. 

Dated  Dec.  1.  1898.  Interest  payable  Martih 
1.  June  1.  Sept.  1  and  Deo.  1.  at  Trustss's 
clBce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlsed    8i.000.000 

OntstaDdlng    1.747.000 

Denomlnattoii— Coupon,  8800. 

Tmstes— Central  Trust  Co.  of  llUnols. 
Chicago. 

Bedeemable  at  106  and  Interest  on  any  In- 
terest date. 

Assumed  by  the  Public  Servlos  Co.  of  North- 
em  Illinois. 

Control — ^Incorporated  In  IlllAOla  In  1908 
as  a  consolidation  and  In  1918  was  merged 
into  the  Public  Service  Co.  of  North«m 
Illinois. 

Seenred  by  mortgage  upon  the  entire  prop- 
erty of  company,  being  subject  to  the  1st  6s 
on  plants  owned  by  company  and  subject  to 
the  Ref.  A  Gen.  68  of  the  Cicero  Gas  Co.  on 
plants  acquired  from  that  company. 

Prior  liens— 8600.000  1st  6s,  das  198S,  aad 
88.806,000  Ref.  A  Gen.  6s,  das  198S.  of  ths 
Cicero  Gas  Co. 

Underlle»— P.  8.  Co.  of  Nor.  III.  Ist  A  BsC 
Mtge.  and   Debentures. 

Kamlngs— See  P.  8.  of  Nor.  111.  1st  A  Ref. 
MtKe. 

Listed  on  Chicago  Stock  Bzehangs. 

Original  Markei— Offered  in  1906  by  McCoy 
A  Co..  Chicago,  at  108  and  Interest. 

Marks!. 

New  York — Berdell  Broa,  Halsey,  Stuart 
&  Co.,  Hanson  &  Hanson. 

Chicago — John  Burnham  A  Co.,  Merrill. 
Lynch  A  Co.,  Babcock,  Ruahton  &  Co. 

Prise  Range. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     101 '16     101  >^ '17         82  Jan.      88  Jan. 
lA)vr.       70  '20       80      '20  70  Nov,     80  Nov. 


NOBTHWESTBBN   IBON   CO.    Isl   6s. 

eaeh  Oct.   1  as  foUowst     SSO.MO,  l»17i 
$76,000.  1018  to  1929.  and  ilM.009,  1980 
to  1084. 
Dated  Oct.  1.  1914.     Interest  payable  April 
1   and  Oct.    1,    at  National  City  Bank»   New 
Tork,  First  National  Bank»  Chicago,  or  Trus- 
tee's clBce.  Milwaukee. 

Tax  Statas — 8%   Federal  Inoons  Tax  paid 
hy  compaaF  wtthoot 


Aathorixsd    $1,600,000 

Ont«tandlng    (Mar.    1.    '21) 1,160.000 

Retired  by  8.  F 340,000 

Denomination — Coupon,  $1,000.  8600  and 
8100.     Redeemable  as  to  principal. 

Trustee — ^Wisconsin  Trust  Co..  Milwaukee, 
Wis. 

Bedeemable  at  108  and  interest  on  any  Uir 
terest  date  in  reverse  of  order  of  maturity  on 
00  days'  notice. 

Sinking  Fond — 26  cents  per  ton  of  all  ors 
owned  and  mined  by  the  company,  payable 
Quarterly,  to  be  applied  to  the  payment  oC 
maturities,  and  any  surplus  at  the  end  of  any 
year  may  accumulate  for  this  fund  or  be  ap- 
plied to  purchase  or  redemption  of  these 
bonds  at  not  over  108  and  interest. 

Control — Incorporated  In  Wisconsin  in  1864. 
Merged  In  1919  into  ths  Steel  A  Tube  Co.  of 
America. 

Secored  by  a  first  mortgage  on  an  the  prop- 
erty of  the  company,  including  1.406  acres  of 
iron  ore  lands  in  Dodge  County.  Wis..  11ms- 
stone  Quarries.  108  by-product  coke  ovens, 
iron  ore  plant,  electric  light  and  power  plant 
and  two  blast  furnaces  at  MayvUle.  Wis., 
with  a  capacity  of  800,000  tons  per  anaonL. 
Ore  lands  contain  10.000.000  tons  of  Iron  ore. 

Underlies— 81.000,000  Gen.  7s  due  snnually 
1980-1939. 

Bamtngs  flee  Steel  A  Tubs  Co.  of  Amsrlea 
1st'  A  Coll.  Tr.  Os. 

Original  Markst~81. 600.000  offersd  by  Fsa- 
body.  Houghtellng  A  Co..  Chicago,  at  100  and 
interest. 


976 


Milwaukee — Edgar,  Ricker  A  Co. 
Price  Range 
Jan.  1,  '19,  to  Jan.  1,  'tl  19S0 

Bid.  Ask.  ,      Ask. 

High       95 '19       9SVi'19  96 H  Apr. 

Lk)W.  9GH*20  96  H  Apr. 

N0BTHWB8TBBN  IBON  OOMPANT  OsB.  Vs. 
Doe  $80*000  each  Ftobrury  1  from  IMO 
to  1O80*  Inclusive. 

Dated  February  1.  1919.  Interest  payaUa 
Feb.  1  and  Aug.  1  In  New  Tork  and  Clsvs- 
land. 

Tax  Statas— 8%  Federal  Z&oonis  Tax  paid 
by  company  without  deduction. 

Authorised    8S.000.000 

Outstanding  (Mar.   1.  '21) 900.000 

Matured  and  Paid 100.000 

Frovlsloiis  of  Issns— Additional  bonds  ars  Is- 
suable only  for  refunding  the  prior  bonds,  and 
at  par  for -70%  of  the  cost  of  additions  and 
Improvements  to  the  property  covered  by  ths 
mortgage  when  available  earnings  for  IS 
months  preceding  have  been  equal  to  thres 
times  annual  Interest  on  all  prior  bonds  and 
General  Mortgage  bonds  then  outstanding  ex- 
cept that  not  exceeding  8600,000  bonds  may  bs 
issued  to  reimburse  the  company  for  property 
expenditures  already  made  against  which  no 
bonds  have  been  Issued  prorided  earnings  ars 
sufficient  to  meet  the  restrictions  statsd  abovs. 
All  additional  bonds  shall  mature  in  equal 
nual  amounts  with  final  maturity  not  sarlli 
than  1989. 

Porpose   of   Issue — ^To    reimburss   ths 
pany  for  improvements  and  to  increass  work- 
ing   capital. 

Denomination  —  Coupon.  81,000.  8600  and 
8100.      Registerable   as   to   principal. 

Trustee — First  Trust  A  Savings  Bank. 
Cleveland. 

Bedeemable  as  a  whole,  or  by  latest  ssrtal 
maturities  on  any  Interest  date  at  106  and 
Interest   upoQ    SO    days'    notioe. 

Control — See   1st  6s. 

Secured  by  a  general  mortgage  on  the  en- 
tire property  of  the  oompaay  now  owned  sr 
hereafter  acquired.      The  ^w>Tnrfttir  oorsnants 


to  maintain  at  all  tlmea  net  quick  aasetc. 
in  ezceM  of  current  llabilltleB.  aa  defined  in 
the    mortsace.    of    at    least    11,500.000. 

For  deacrlptlon  of  property  covered  aee  lat 
«i. 

Prior  lien— 11.160,000  lat  es  1920-10S4. 
Bonda  are  reserved  under  this  mortca^  to 
retire  this  issue. 

Eaminss — See  Steel  Jk  Tube  Co.  of  Amer- 
lea  let  Jk  CoU.  Tr.    6s. 

Original  Market— 61.000.000  offered  Febm- 
anr.  1619.  bjr  Wm.  A.  Read  tk  Co..  New  oTrk. 
etc..  at  the  following  prices:  1610  maturity, 
100%  and  interest:  1621  maturity.  100%  and 
interest  and  all  other  maturities  at  100  and 
interest. 


CUeaso— Brokaw  Jk  Co. 
Price  Booffe  1920— Bid  90.  Nov.;  Ask,   96. 
Nov. 


NORTUWISSTI&RN   OHIO  UOBT  CO.    (THB) 
1st  8.  F.  fis.    Doe  Deo.  1,  1900. 

Dated  Dec.  1.  1916.  Interest  payable  June 
and  Dec.  1.  at  State  Street  Trust  Co.,  Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Authorised — ^Additional  bonds  issuable  by 
permission  of  the  Publlo  Utility  Comlsslon  of 
Ohio. 

OutstandUw   6786.000 

Denomination— <3oupon.  6600  and  61.000. 
Refflsterable  as  to  principal. 

Trustee— State  Street  Trust  Co..  Boston. 

Redeemable  at  106  and  interest  on  any  in* 
terest  date. 

Improvement  and  SlnUnr  Fond — ^Annually, 
bearlnninir  Deo.  1.  1920,  an  amount  suffldent  to 
retire  40%  of  bonds  before  maturity.  Fund 
may  be  used  for  extensions  and  Improvement 
which  would  be  a  basis  for  issuance  of  addi- 
tional bonds,  or  for  purchase  or  redemption  of 
bonds  at  not  over  106  and  interest. 

Orcanlzatlon  and  Control — Incorporated  in 
Ohio  in  1916  as  a  consolidation  of  five  electrie 
llffht  companies.  Controlled  through  stock 
owneriUklp  by  the  Federal  Power  A  ^isrht  Co. 

Capitalisation.  Outstanding. 

Common    6467.200 

Preferred  (6%    cum.) 166.000 

Funded  debt    786,000 

Beewred  by  a  first  mortraire  on  plants  sup- 
plirlmr  electric  lisht  and  power  to  Urbana.  Van 
Wert.  Delphos.  Ottawa.  LeipslQ.  Deshler.  Con- 
voy. Ohio  City.  Middlepoint.  Woodstock.  North 
Liewisbunr  and  other  towns  in  the  northwest- 
em  part  of  Ohio.  Franchises  in  principal  com- 
munities are  reported  unlimited  as  to  time  and 
In  others,  with  one  exception,  cover  long 
periods. 

Tears  ended  I>ee.  81: 

Gross.  Net.  Int..  etc. 

1919 6418.862         6111.919  656.818 

1918 337.361  66.788  63.406 

1917 273.331  17.616  37.861 

Orlsloal  Market — 6436.000  offered  June. 
1916,  by  Hooper,  Kimball  A  Willams,  Boston. 

Market. 
New  York — P.  W.  Brooks  &  Co.,  Bdw.  W. 
Glucaa,   Joseph   Oilman. 

Boston — Chas.  A.   Day  &  Co. 

Price  Range  1920 

Bid.  Ask. 

jllph 72  June  80  June 

Ix)w 89  June  79  July 

KOBTHWBSTERN     TKLEGBAPH     CO.     1st 
FUdlnc  4)te.     Due  Ian.  1,  1934. 
IMrted   January    1.    1914.      Interest   payable 
Jan.  and  July  1,  at  Western  Union  Telegraph 
Co.,  New  York. 
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Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorised  and  Onfcstandlns. ..  .61.600.000 

Denomination — Coupon.  6600.  Rerlsterable 
as  to  principal. 

Trustee — Bquitable  Trust  Co.«  New  York. 

Guaranteed  as  to  principal  and  Interest  by 
the  Western  Union  Telegraph  Co.  by  endorse- 
ment. 

Organisation  and  Control — ^Incorporated  In 
Wisconsin  and  In  1881  was  leased  to  Western 
Union  Telesraph  Co.  for  99  years  at  a  rental 
equal  to  fixed  chanres  and  dividends  now 
amounting  to  6%  on  the  62.500.000  capital 
stock. 

Capitallxation.  Outstanding. 

Common 62,600.000 

Fimded  debt 1.600.000 

Seeored  by  a  'first  mortcrace  on  all  the  prop- 
erty of  the  company,  which  consists  of  about 
10.000  miles  of  telegraph  and  telephone  wires, 
exchanges,  stations,  rights-of-way,  etc.,  prinoi- 
pally  in  Wisconsin,  Minnesota.  South  Dakota. 
North  Dakota.  Iowa.  Montana,  Michigan  and 
Manitoba. 

JBamlngs — Included  In  those  of  Western 
Union  Telegraph  Co. 

Usted  on  the  New  York  Stock  Exchange. 

Market. 

New  York— Simon  Borg  &  Co.,  Joseph  Gil- 
man,  T.  L.  MacDonald,  Tobey  A  Kirk. 

Pries  Range— N.  Y.  8.  E. 
Jan.  1,  *1Z,  to  Jan.  1,  '81  _.^W«0 

Bid.  Ask. 

High     96^  June  4, '12  75  Mar.     80  Mar. 

Low.     90 \^  Mar.  5.  '15  68  Dec.     76  Apr. 

NORTHWESTERN  TERHINAIi  CO.  (Mfam.) 
1st  6e.  Doe  each  Jan.  1  as  follows: 
•34.000  from  19tS  to  1990,  Inel.t  940.000 
from  1980  to  1980.  Ind.;  900.000  from 
1931  to  1934.  Inel..  and  9409.000.  1984. 

Dated  Jan.  1.  1920.  interest  payable  Jan. 
1  and  July  1  at  Minnesota  Loan  A  Trust  Com- 
pany,  Minneapolis. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt from  the  Moneys  and  Credits  Tax.  in 
Minnesota. 

Aothortxed    66.000.000 

Outstanding    1.064.600 

Reserved  for  Ext S.945.600 

Purpose  of  Issue — To  provide  for  oonstruo- 
tion. 

Provisions  of  Issae— Additional  bonds  may 
be  IssucNl  only  in  amounts  not  to  exceed  66% 
of  the  cost  of  future  buildings  and  Improve- 
ments. 

Denomination — Coupon,  6100.  6500  and  61,- 
000;  registerable  as  to  principal. 

Trustee— Minnesota  Loan  A  Trust  Co., 
Minneapolis. 

Redeemable  on  any  interest  date  on  46  days* 
notice  at  102  and  Interest. 

Organisation — Incorporated  in  Minnesota  in 
1914  as  the  Minneapolis  Industries  Associa- 
tion. 

Capitalisation.  Outstanding. 

Common     6270,200 

Preferred   (7%    cum.) •924.600 

Funded  debt   1.277.256 

•40%  paid. 

Secured  by  a  first  mortgage  upon  about 
110  acres  of  highly  developed  Industrial 
trackage  located  on  the  Minnesota  Trans- 
fer Belt  Line  Railway.  together  with 
extensive  industrial  buildings  now  under 
construction  and  all  other  structures 
which  may  be  hereafter  erected  on  the  prop- 
erty. The  property  covered  is  located  within 
two  miles  of  the  center  of  Minnapolls  and  is 
the  only  considerable  piece  ot  industrial  traok» 


s 


mge  in  Minneapolis  bavins  direct  acccM  to  the 
nine  railway  Bystema  entering  the  Twin  Cities. 

Aa  of  Jan.  1.  1920.  the  buildinsa  under 
construction  on  the  property  included  two  ter- 
minal buildlners  each  600  ft.  by  100  ft.  of 
brick  and  heavy  mill  type  construction,  and  a 
four-story  manufactory.  200  feet  by  60  feet  of 
reinforced  steel  and  concrete  construction. 
Leases  now  executed  by  responsible  tenants  for 
a  period  of  years  will  provide  an  annual  rental 
of  S 136. 000.  and  leases  for  additional  space 
are  estimated  to  brins  the  total  Income  to 
$178,000  per  year. 

Valuation  of  property  Jan.  1.  1920: 

Real    estate    1826.000 

Buildinss  (under  construction) 1.430.000 

Total    $2,256,000 

Under  the  provision  of  the  trust  airreement 
lands  and  buildings  can  be  released  from  the 
Trust  Deed  only  in  accordance  with  strict 
conditions  designed  to  protect  the  interests  of 
the  bondholders.  Fire  Insurance  to  an  amount 
equalling  at  least  80%  of  the  insurable  value 
of  bulldlnffs  must  be  kept  upon  the  property 
at  all  times,  such  Insurance  to  be  assigned  to 
the  Trustee  as  additional  collateral  for  the 
protection  of  the  bondholders. 

OrUinal  Market — $1,054,600  offered  Febru- 
ary. 1920.  by  the  Minneapolis  Trust  Company. 
Wells.  Dickey  A  Co.  and  Minnesota  Loan  Jk 
Trust  Co..  Minneapolis,  at  prices  to  yield 
6.80%  on  the  first  four  maturities  and  6.40% 
on  the  remainlnsr  maturities. 

Market. 

New  York— Joseph  Bird  Ford. 

MinnottDolis — Wells- Dickey  Co. 

Pric«  Kanve  1920— Bid.  8%.  Sept.;  Ask, 
1%,  Aug. 

NOBTHWESTEBN  TERMINAL  RAILWAY 
CO.  1st  Ss.     Dne  July  I.  1026. 

Dated  July  1.  1906.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office  or  at  First  Na- 
tional Bank,  Denver.  Colo. 

Default — Jan.  1.  1918.  interest  was  not 
paid. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

\athorised    $2,600,000 

OutHtandinr    2.273.000 

Cancelled    72.000 

Reserved  for  Ext 166.000 

Denomination — Coupon.  $1,000.  Reffister- 
able  as  to  principal. 

Trustee — Bankers*   Trust  Co..  New  York. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date  on  elirht  weeks'  notice,  from  July 
1.  1911.  to  July  1,  1916:  at  102%  and  interest 
thereafter. 

Foreclosure — Suit  was  Instituted  In  Feb.. 
1920.  ^    ^ 

Orcanixatlon  and  Control — Incorporated  in 
Colorado  in  1904  and  was  leased  for  99  years 
to  the  Denver,  Northwestern  A  Pacific  Ry. 
This  company  was  reorganized  in  1913  under 
foreclosure  as  the  Denver  &  Salt  Lake  R.  R.. 
which  owns  the  entire  stock  of  the  Terminal 
Railway  Co.  and  leases  the  property  for  60 
years  from  Jan.  1.  1914.  Rental,  interest  on 
bonds,    expenses   and  taxes. 

Protective  Committee— S.  M.  Perry,  Chair- 
man, Wm.  A.  Bell.  John  C.  Mitchell.  Henry 
McAllister.  Jr..  Thos.  B.  Stearns,  with  Theo- 
dore G.  Smith,  Secretary,  care  of  International 
Trust  Co.,  Denver,  Colo.  Depositories.  The 
International  Trust  Co.,  Denver,  and  Bankers* 
Trust  Co.,   New  York. 

Secnrvd  by  a  first  mortipagre  upon  entire  prop- 
erty of  company,  Inoludinc  passengrer  station 
and  freight  station,  covering  36  acres  in  the 
center  of  Denver,  102  acres  right-of-way  from 
Uiis  property  to  the  city  line,  and  storage  yard 


of  100  acres.  100  acres  of  freight  terminals 
of  Utah  Junction,  three  miles  north  of  Den- 
ver. Property  used  by  the  Denver  A  Salt  Lake 
R.  R. 

Original  Market — $2,026,000  offered  in  Jan.. 
1910.  by  Hallgarten  A  Co.  and  Plympton. 
Gardiner  A  Co.,  New  York,  at  92  and  interest. 

Market. 
New  York — Joseph  Bird  Ford. 

Price  Range. 
Jan.  I,  '10,  to  Jan.  1,  'XI  IMO 

Bid.           Ask.              Bid.             Ask. 
High     91    '11     94     '10         16f.  Jan.     32f.  Dec 
Low.      16f. '19     32f. 'It  
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NORWALK  STEEL  CO.   1st  4%s.    Doe  July 
1,  1020. 

Dated  July  1,  1910.  Interest  payable  Jan. 
and  July  1.  at  Guardian  Savings  A  Trust  Co., 
Cleveland.   Ohio. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorized  and  Outstanding. ..  .$1,000,000 

Denomination — Coupon.   $1,000. 

Trustee— Guardian  Savings  A  Trust  Co.. 
Cleveland,   Ohio. 

Redeemable  at  80  and  interest  at  any  time. 

Guaranteed  as  to  interest  by  Crucible  Steel 
Co.  of  America,  on  condition  that  It  may  pur- 
chase bonds  at  any  time  prior  to  maturity  at 
80   and  interest. 

Organisation  and  Control — Incorporated  in 
Maine  and  in  1910  plants  were  put  in  opera- 
tlon  and  leased  to  the  Crucible  Steel  Co. 

Secured   by   a    first    mortgage   on   plant   at 
.  Norwaik.    Ohio. 

Original  Market— $700,000  offered  by  Robert 
IX  Hall.  Pittsburgh.  Pa.,  at  66  and  interest 
in  1912. 

Market. 

New  York— Babcock.  Rushton  ft  So..  Sam- 
uel Goldschmidt. 

Price  Range. 
Jan.  1.  '16.  to  Jan.  1,  '21  1020 

Bid.         Ask.  Bid.  Ask. 

High     43  '17       60  '17  39  Dec     40  Feb. 

Low.     26 '19       36 '16  S2  Oct.     18  Sept 

•  

NORWICH    A    WORCESTER   EAII.ROAD   80- 
Year  Deb.  4s.     Due  Mar.  1,  10S7. 
Dated  March  1,  1897.     Interest  payable  Mar. 
1  and  Sept.  1,  at  company's  office.  Boston. 

Tax  Statns^-Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Autliorized    $2,000,000 

Outstanding    1,200.000 

Reserved  for  Ext 800,000 

Denondntation — Coupon,  $1,000.  Registered. 
$1,000. 

Guaranteed  as  to  Interest  under  terms  of 
lease  by  the  New  York.  New  Haven  A  Hart- 
ford R.  R.  Co. 

Organization    and    Control— Incorporated    la 

Massachusetts  and  Connecticut  and  Connecticut 

in  1836  as  a  consolidation.     Owns  71.10  miles 

of    road    from    Oroton.    Conn.,    to    Worcester. 

Mass.     This  property  was  leased  for  99  years 

from   Feb.,    1869.   to  the  New  England   R.  R. 

This  lease  was  assigned  to  the  New  York,  New 

Haven  &  Hartford  R.  R.  Co.  in  1S98.     Rental. 

interest    on    bonds    and    8%     divideods     on 

$3,000,000  Stock.     The  New  England  R.  R 

Co.  was  merged  in  1908  into  the  New  York, 

New  Haven  ft  Hartford  R.  R.  Co. 

Capitalization.  Outstanding. 

Common    $6,600 

Preferred   (8%)    <.»•• S.OOO.OOO 

Security — A  direct  obligation  of  the  eom- 
pany,  but  not  a  mortgag^. 

Under  the  laws  of  Massadlkusetta  the  eom- 
pany  may  not  mortgage  Its  property  without 
egualy  securing  these  debenturea. 


Tear  micd  Deo.  81: 

Net.  Int.,  ate. 

1920 92»2,0S7  I62.S90 

1919 891.498  61.698 

Market. 
New  York — Carruthere.  Pell  4b  Co. 

Price  Ranye  10M. 

Bid. 

High 86  Jan. 

Lk>w 79  Aug. 


NOTA  SCOTIA  STSEIi  *  OOAI.  00..  I«TD.t 
lot  00.    IHw  Joly  1.  1909. 

DaUd  July  1,  1909.  Intereot  imyable  Jan.  1 
and  July  1.  at  the  Royal  Bank  of  Canada. 
Halifax,  at  the  Bank  of  Nova  Scotia.  Mon* 
treal.  Quebec  and  Boston,  at  the  Metropolitan 
Back.  Toronto. 

Tax  Statov-^Payment  of  Federal  Income 
Tax  not  aaeumed  by  company. 

Aotkortecd     $6,000,000 

Oatntandlny   (Apr.   18.  '21) 6.680.288 

RHired  by  8.  T. 419.768 

DenomlnatloB — Coupon.  8100.  $600  and  81.* 
000.      Fixed   exchange    rate.    84.86    8  8    per   £. 

Tmatee — Eastern  Truat  Co.,   Halifax. 

BedeeoMible  as  a  whole  or  In  part  the  aink- 
Ing  fund  at  106  and  interest. 

Slnklnr  Fund — ^Annually,  bevinnlnv  Jan.  1. 
1911.  ^%  of  outstanding  bonds  for  purchase 
or  redemption  of  bonds  at  not  to  exceed  106 
and  interest.  Bonds  so  acquired  held  alive  and 
Interest  added  to  this  fund. 

Onranfoation — Incorporatpd  under  the  laws 
of  Canada  in  1901  as  successor  to  the  Nova 
Scotia  Steel  Co..  Ltd.  Owns  the  entire  stock 
of  the  Eastern  Car  Co..  Ltd..  which  is  erect- 
Ins  a  plant  adjoining  the  company's  property. 

Capitalization.  Outstanding. 

Common     $15,000,000 

Preferred  (8%   cum.) 1,000,000 

Debenture    Stk.    6%     4.600,000 

Funded  debt   5.580,232 

Control — As  of  May  1.  1921.  this  company, 
the  Dominion  Steel  Corp.,  Ltd.,  Halifax 
Shipyards.  Ltd.,  were  belngr  consolidated 
Into  the  Empire  Steel  Corp.,  Ltd. 

Secured  by  a  first  mortsraffe  on  16.000  acres 
of  coal  land  in  Cape  Breton,  Nova  Scotia: 
30.000  acres  of  coal  lands  near  Olace  Bay; 
1.280  acres  of  coal  lands  near  Trenton.  N.  S.: 
iron  ore  mines  at  Wabana,  N.  S.:  several  de- 
posits of  iron  ore  in  Nova  Scotia;  limestone 
and  dolomite  properties  in  Cape  Breton.  N. 
S.;  blast  furnaces,  coke  ovens,  open  hearth 
furnacrs  at  the  Sidney  Mines.  Cape  Breton: 
33^  miles  of  standard  fcause  railway  In 
PIctou  County,  N.  S.;  66.000  acres  of  timber 
lands.  These  prop«^rtles  have  been  estimated 
to  contain  200.000.000  tons  of  proven  ore  and 
1.200.000.000  tons  of  ore  reasonably  supposed 
to  exist. 


Team  ended  Dec.  31: 

Gross. 
1920. 
1919. 
1918. 
1917. 


•  •    •  •    • 


$19,658,480 

6,889.942 

11,525.780 

12,859,114 


1916 11,425.440 

1916 7,896,375 


Net. 
$2,876,086 
1,638,718 
2.328,557 
2.093.336 
2.731.787 
2,094,169 


Interest. 

$605,097 
608.836 
612.065 
752,858 
627,309 
517,426 


Listed  on  the  London  and  Montreal  Stock 
Bxchanses. 

Original  Market — First  offered  June,  1909. 
at  par  and  interest  by  F.  B.  McCurdy  A  Co.. 

Halifax.  N.  S. 

Market. 
Vrw  Yorit— E.    ft    C.    Randolph,    Watson. 

Armstroner.  _, 

Price  Ranee. 

Jan.  1.  '16.  to  Jan.  1,  •«!  ^1920 

Bid.  Ask.  Bid.  Ask. 

Hlrt     87% '16       92*19  80  Mar.     85  Mar. 

Siw"     66      '20       73*20  65  Apr.     73  Feb. 


NOVA  SCO'HA  STEEL  ft  COAL  CO.  6%  Pei^* 

pclnal  Deb.  Stock. 

Tax  Status — Pajnnent  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorixed — Amount  not  limited,  but  cannot 
exceed  the  paid  up  capital  stock  of  the  com- 
pany. 

Ontstandln*    $4,000,000   . 

In    Treasury    1,000,000 

DeQLmiaatlon — Registered  $100  or  multiples. 

Trustee — Eastern   Trust   Co..    Halifax. 

Redeemable  at  106  and  interest  at  any  time 
after  July  1.   1919,  upon  six  months*  notice. 

Orranlxatlon — See  1st  5s. 

Secured  by  mortrave  upon  the  entire  prop- 
erty of  the  company,  subject  to  the  First  Mort< 
gajge. 

l*rior  IJens — $5,580,232  let  Ss,  due  1969. 

Original  Market  >-  $1,600,000  offered  by 
Bankers  Bond  Co..  Ltd.,  F.  B.  MoCurdy  A  Co.. 
Halifax,  N.  S..  at  98  In  May.  1913.  OfCered 
March.  1916.  by  H.  M.  Bradford.  Halifax.  N. 
8..  at  95  and  Interest. 

Market. 
New  York — Hanson  A  Hanson. 
Montreal,  Can. — H.  B.  Robinson  A  Co..  Na- 
tional Bond  Co. 

Price  Raare 

Jan.  I»  '19,  to  Jan.  1,  'SI  1990 

Bid.  Ask.  Bid. 

Hiffh     92*19       92V»'19  92  Jan. 

Low.     82  '20       92      *19  82  May 

NOTA   SCOTIA  TRAMWAYS  A  POWER  CO.. 
LTD..  let  68.    Due  I>ee.  I.  1946. 

Dated  Dec.  1,  1916.  Interest  payable  June 
and  Dec.  1.  in  New  York.  Montreal  and  Lon- 
don. Fixed  exchanve  rate.  $4.86  8-3  per 
pound  sterling. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    $10,000,000 

Ontstandlns    2,260.000 

In  Treasury   400.000 

Reseo'ed  for  Bxt 7.860.000 

Provisions  of  Issue — Additional  bonds  issua- 
ble for  75%  of  cost  of  improvements,  eto.. 
after  June  15,  1916  (except  that  no  bonds  are 
issuable  avainst  cost  of  new  vas  plant),  when 
net  earnings  are  at  least  twice  Interest  chanres 
on  total  issue. 

Denomination  —  Coupon.  $1,000  and  $600. 
Registerable  as  to  principal. 

Trustees — Union  Trust  Co..  New  York,  and 
the  Royal  Trust  Co..   Montreal. 

Redeemable  as  a  whole  or  in  part  for  sink- 
Inv  fund  at  105  and  interest  on  any  interest 
date  on  60  days'  notice. 

Improvement  and  SInkInK  Fund — ^Annually. 
beginninR  Dec.  1.  1917.  1%  of  bonds  issued,  to 
be  used  either  for  additions,  etc..  or  the  pur- 
chase or  redemption  of  these  bonds  at  not 
over  106  and  interest. 

Orranlxatlon — Incorporated  in  Nova  Scotia 
in  1914  and  in  1917  acquired  the  properties  of 
the  Halifax  Electric  Tramways  Co..  Ltd..  and 
certain  water  power  rlshts. 

Capitaliration.  Outstanding. 

Common     $2,610,000 

Preferred    (6%    cum.) 2,078,000 

Funded    debt    ...  3.860.000 

Secured  by  a  first  mortrave  on  the  street 
railway  system  In  Halifax.  N.  S.,  comprlalnff 
21.2  miles  of  track,  62  passenger  cars,  car 
barns,  central  power  plant,  electric  distrib- 
utinir  system,  ffas  plant  with  about  48  miles  of 
pipe  and  on  water  power  lands  on  the  Oas- 
peroux  River,  65  miles  from  Halifax,  capable 
of  a  hydroelectric  development  of  18.000  h.  p. 
A  part  of  the  proceeds  of  this  issue  Is  to  be 
applied  to  the  construction  of  a  hydro-eleetrlo 
plant. 
879. 


!\ 
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Yean  ended  Dec.  SI: 

Grose. 

1»20 91.461.089 

1919 1.258.602 

1918 998.702 

1917..«....         859,667 
1916 769.726 


Net. 

187.680 

211.510 

259,874 

241.587 

832.772 


Interest. 

$202,626 
144.619 
128.900 
110.080 
20.889 


OrlslDal  Market — $2,260,000  offered  January. 
1917.  by  Lee.  HlKfflnaon  ft  Co.,  Potter.  Choate 
ft  Prentice  and  Stone  ft  Webster,  at  95  H  and 
interest. 

Market. 

New  YcMTk— Samuel  Ooldschmidt,  B.  A  G. 
Randolph,  Fred  H.  Hatch  &  Co..  Berdell 
Bros..  Lee,  Hlgrffinson  A  Co.,  Merrill,  Lynch 
A  Co.,  Carruthers,  Pell  A  Co.,  Jenks^ 
Owynne  &  Co. 

Boston — ^L.  Sherman  Adams,  Stone  A 
Webster. 

Price  Ranse. 
Jan.  1,  *17,  to  Jan.  1,  '21  IMO 

Bid.         Ask.  Bid.  Ask. 

High     82 '19       97*17  67  Feb.     70  Feb. 

Low.     60 '20       62 '20  60  Dec     62  May 


NOYA  SCOTIA  TBAMWATS  A  FOWKE  00.. 

JLTD,,  8-Tiar   V%   Notes.    Ihie  Juae   1* 

19S2. 

Dated  June   1.    1919.    Principal  and  Intar- 

eat  (payable  June  1  and  Dec   1)  payable  la 

sold  coin  at  the  Canadian  Bank  of  Commerce, 

Halifax*   Montreal,   or  New  York. 

Tax    Statua— Payment    of    Federal    Inoome 
Tax  not  assumed  by  eompany. 


Authorised    IS.OOO.OOO 

Ontstandlns    1.000,000 

Reserved  for  Iinp 1.000.000 

Porposo  of  Issno— -To  provide  additionil 
roUins  stock  and  for  eztensiona,    etc. 

DenomlnattoB  — ^  Coupon,  $500  and  $1,000. 
Reffisterable   as   to   principal. 

Trostco— Bastem  Trust  Co..  Halifax.  N.  S. 

Bedemnable  at  101  and  Interest  on  Juai 
1.  1920.  or  any  interest  date  thereafter  upon 
60   days'    notice. 

Organfiatlon — See   1st   is. 

Security — ^A  direct  obllsation  of  the  com* 
psjiy,    but  not  secured  by  a  mortcase. 

Under  the  provisions  of  the  Trust  Asree* 
ment  no  mortsase  bonds  or  dSbentures,  ex- 
cept 1st  5s  of  1946.  may  be  Issued  unleei 
this  issue  of  notes  is  secured  In  the  samt 
manner  as  such  new  Issue. 

Prior  Uen—  Ontstandlnc. 
1st   5s.    1946    9S.26O.OO0 

KamlBKB    Dee  1st  6s. 

OrlslBal  Market— $1,000,000  offeivd  Jnly. 
1919.  by  F.  B.  McCurdy  ft  Co.,  Montreal 
at   100  and  Interest. 


New  York  Jenks.  Owynne  ft  Co..  Heory 
Niffhtlnffale  A  Co..  Rauscber  A  Mackay. 
Pynchon  A  Co..  Merrill.  Lynch  A  Co. 

Pxlco  Raiuro. 
Jan.  1,  '19.  to  Jan.  1,  'SI  UttO 

Bid.         Ask.  Bid.  Ask. 

Hiffh     91*20     100*20  91  Mar.     100  Nov. 

Low.     90*20       94*20  90  Mar.       94  Mar. 
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OAKLAND  (0»1.)  TBAOTION  00.  GcB.  OoBS. 
6.  F.  6s.     Due  Jan.  18,  1985. 

Diited  Jan.  18.  1907.  Intereot  payable  Jan. 
18  and  July  18,  at  WelU  Fargo  Nevada  Na- 
tional Bank.  San  Franeleoo.  Cal. 

Paymaiift  of  lotereet — Jan.  18,  '17,  IntereeC 
was  paid  on  or  about  April  1,  1918.  July  18, 
'17.  Intereet  paid  Oct.  31,  '18. 

Tax  Statue— Payment  of  Federal  Income 
Tax  not  aaeimied  by  company. 

Anthorised    818.000,000 

OntBtandlns    8.177.000 

Fledced      1.843,000 

Reeerred  for  Prior  liena 6.980.000 

Denoniilnation--<:oupon.  f  1.000.  Reslater- 
eble  aa  to  principal. 

Tmatee— Union  Trust  Co..  San  Francisco. 
Gal. 

Kedecmable  at  not  to  exceed  a  4%  basis  for 
slnklnir  fund. 

Staking  Vwa4 — ^Annual  payments,  beginning 
Jan.  18.  1913,  for  the  retirement  of  bonds  of 
thla  Issue  at  not  exceeding  104  and  interest, 
or  otherwise  for  investment,  the  payment  to 
the  fund  being  as  follows:  1913.  830.000: 
1914.  860.000;  1916.  870.000;  1916.  880.000; 
1917.  86.000:  1919  to  1988.  Inclusive.  8100.000 
each:  1983  to  1926.  inclusive;  8126.000  each; 
1926.  8180.000:  1987.  8300.000;  1928.  8866.- 
000;  1929  to  1931.  inclusive.  8260.000  each; 
1933.   8600.000. 

Assnmed  by  the  San  Francisco-Oakland  Ter- 
minal Rys.   Co. 

Control — ^Incorporated  in  California  in  1906 
as  the  result  of  a  merger  of  the  Berkeley 
Traction  Co.  and  the  Oakland  Traction  Co. 
In  March.  1912.  was  consolidated  together 
with  the  Bast  Shore  A  Suburban  Ry..  the 
California  Ry.  and  the  San  Francisco.  Oak- 
land A  San  Jose  Ry..  into  the  San  Francisco- 
Oakland  Terminal  Rys.  Co. 

Secured  by  a  morUrare  on  183  miles  of 
■treet  and  interurban  railway  extending  from 
Oakland.  Cal..  to  Bast  Oakland.  Berkeley.  Ala- 
meda. Fruit  Vale.  San  Leandro.  Piedmont  and 
Haywood. 

Prior  IJens — 86.662.000  bonds  of  constituent 
companies,  for  the  retirement  of  which  bonds 
ere  reserved  under  this  mortvaxe. 

Listed  on  the  San  Francisco  Stock  ft  Bond 
Exchange. 

Original  Market — Offered  in  1911  by  Lund- 
borv- Morgan  A  Co.,  San  Francisco  and  Los 
Angeles. 

Market. 

New  Toric — Bemhard.  Scholle  &  Co.,  Mc- 
Donnell &  Co. 

Los  Angeles— Cahn,  McCabe  A  Co. 

Price  Range. 
Jon.  1,  HW,  to  Jan.  1,  '21  1020 

Bid.         Ask.  Bid.         Ask. 

High     96  '09       96  '09  20f  Dec. 

Low.     16 '20       80 '20  16f  July      20fJuly 


OAKLAND  TRANSIT  CO.  1st  Cons.  5s.     Doe 
Joly  1.  1931. 

Dated  July  1.    1901.     Interest  payable  Jan. 

and  July  1.   at  Wells  Farro-Nevada  National 

Bank.   San  Francisco,  Cal. 

Payment  of  Interest — Jan.   1.   1917.   interest 

was  paid  In  Nov.,  1917.    July  1.  1917.  Interest 

paid  June  1.  1918.     Jan.  1,  1918.  interest  paid 

Feb.    14.    1919. 

Tax    Statos — Payment    of    Federal    Income 

Tax  not  assumed  by  company. 

Aathorixcd    83.000.000 

Outstanding    1.696.000 

Retired  by  S.  F 6.000 
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Denomination — Coupon.  81.000.  Register- 
aoie  as  to  principal. 

Tmstee — Meroantlle  Trust  Co.,  San  Fran- 
cisco. Cal. 

SinklBg  Fund — ^Annual  payments,  either  la 
oash  or  bonds,  at  their  par  value,  beginning 
July  1,  1918:  1918  to  1916.  814.000;  1917  to 
1918.  8210,000,  and  thereafter  876.000.  Fund 
is  applicable  to  the  purchase  of  these  bonds  at 
not  over  a  4%  basis.  If  not  so  purchaseabls 
fund  may  be  invested  in  other  securities. 

Assnmed  by  the  S.  F.-O.  T.  Rys.  Co. 

Control — Absorbed  March.  1918.  by  the  San 
Francisco-Oakland  Terminal  Rys.  Co. 

Seenrrd  by  a  first  mortgage  on  about  84 
miles  of  street  and  interurban  railway  and  a 
second  on  about  80  miles  in  and  around  Oak- 
land. Cal. 

Prior  Liens— 81.876.000  Oakland  Transit 
Co.  6s.  due  1918.  which  this  mortgage  pro- 
vides to  retire. 

Dnderiles— Oakland  Trans.  Co.  1st  Cons.  6s. 
due  1932,  and  Oaklad  Traction  Co.'s  Gen. 
Cons.  6s.  due  1933.  and  Oakland  Traction  Co. 
Gen.  Cons.  Mtge.  6s,  due  1936.  Bonds  under 
each  of  these  mortgages  will  In  turn  retire 
prior  bonds  at  maturity. 

Irlsted  on  the  San  Francisco  Stock  A  Bond 
Bxchange. 

Original  Market — Offered  by  B.  H.  Rollins 
A  Sons.  Boston,   at  105  and  interest. 

Market. 
New  York — Bemhard.  Scholle  A  Co. 
lios  Angeles — ^Bdwin  Kennedy  ft  Co.,  Cahn, 
McCabe  ft  Co.,  Frank  &  Lew  la 

Price  Range. 
Jan.  1,  '10.  to  Jan.  1,  '21  1020 

Bid.         Ask.  Bid.         Ask. 

High  108*10     109      '10  35  Dec      45  Dec 

Low.     61  '18       62H  '18 

0-CEDAR  MILLS  CO.  let  7s.  Dne  880.000 
annually  from  Mar.  1.  1021,  to  1028,  Inel. 

Dated  Mar.  1.  1920.  Interest  payable  Mar. 
1  and  Sept.  1,  at  Fort  Dearborn  Trust  A  Sav- 
ings Bank.  Chicago. 

Tax  Status— 8%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    8300.000 

Qntstanding    240.000 

Balance  Retired. 

Purpose  of  Issue — Proceeds  will  be  used  to 
partially  pay  for  the  O-Cedar  Mills  which  were 
recently  acquired  from  another  company. 

Denomination — Coupon.   8600  and  81.000. 

Trustee — Fort  Dearborn  Trust  A  Savings 
Bank.  Chicago. 

Guaranteed  principal  and  Interest  by  the 
Cbannell    Chemical    Company.    Chicago. 

Organization  and  Control — Incorporated  in 
Delaware  January,  1920.  Principal  products 
of  the  company  are  the  O-Cedar  mop  and 
O-Cedar  polish.  Owns  cotton  mills  at  Coving- 
ton. Tenn.,  Controlled  through  stock  owner- 
ship by  the  Channell  Chemical  Company.  The 
latter  company  has  factories  and  real  estate 
in  Chicago  and  Gary,  and  manufactures  oils, 
varnishes,    polishing   fluids,    disinfectants,    etc 

Capitalization.  Outstanding. 

Common    8300.000 

Funded    debt    240.000 

Secured  by  a  flrst  mortgage  on  all  the  prop- 
erties of  the  company.  Properties  covered  in- 
clude cotton  mills  at  Covington.  Tenn..  which 
have  a  replacement  value  of  8636.000.  The 
entire  yam  production  of  the  O-Gedar  Mills, 
which  have  In  operation  6.448  spindles,  is  used 
for  O-Cedar  Mop. 

Original   Market  —    8300.000    offered   May. 
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1920.  by  W.  O.  Souders  4b  Co..  Chleaffo.  etc.. 
at  prices  ranirinff  from  99.B6  to  96.10  and  In- 
terest according  to  maturity. 

Marint* 

€hnuid  Baplda,  Mich.— W.  G.  Boudera  ft 
Co. 

Priee  Raayo  1980 — Bid  ranging  from  9S 
to  90. 


O'OARA  COAI4  CO.  lat  6a.  Doe  Sept.  !• 
1055. 

Dated  Sept.  1*  19  OB.  Interest  payable  ICaroh 
and  Sept.  1,  at  Equitable  Trust  Co.,  New 
York. 

Payment  of  Interest — March,  1918.  interest 
was  paid  at  Columbia  Trust  Co..  New  York. 

Tax  Statas^^2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     13.000.000 

Ontstandini:  (Jan.  1,  '21) 2,483.000 

Retired  by  H.  F 617,000 

Denomination — Coupon.    SI. 000. 

Trustee — Equitable  Trust  Co..  New  York. 

Redeemable  at  105  and  interest  on  any  In- 
terest date. 

Sinking  Fund — ^Two  cents  per  ton  of  coal 
mined  payable  in  yearly  installments  on 
March  1. 

Oriranlcatlon — Incorporated  In  July.  1906.  In 
New  York. 

Capitalization.  Outstanding. 

Common     $5,000,000 

Preferred     1,000.000 

Funded  debt   2.483,000 

Secured  by  a  mortsacre  on  the  entire  prop- 
erty of  the  company,  which  Consists  of 
22,700  acres  owned  in  fee  and  about  11.889 
acres  of  leasehold  in  Saline  County.  111., 
estimated  to  contain  650.000,000  tons  of 
bituminous  coal,  togrether  with  mines  havinff 
a  dally  capacity  of  16,000  tona 

Market. 

New  York — William  M.  Clarke.  Samuel 
Goldschmidt,  Hartshome  ft  Battelle.  Fred 
H.  Hatch  &  Co..  Morton.  Lachenbruch  ft 
Co..  J.  K.  Rice.  Jr.,  ft  Co.,  Collins,  Kalb- 
flelsoh  &  Co..  Watson.  Armstrongs  ft  Co. 

Plilladelphla — McCown  &  Co.,  Samuel  K. 
Phillips  &  Co. 

Scranton.  Pa. — J.  H.  Brooks  ft  Co..  Charles 
E.  Robertson,  W.  D.  Runyon,  W.  P.  Stetter 
ft  Co..  Welssenfluh  ft  Co. 

Price  Range. 
Jan.  1,  '10,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

High     81   '10       86  '12  64  Jan.     69%  Nov. 

Low.     20f'16       30fl6  60  June     63      Aug. 


OODEN  GAS  CO.  4fr-Year  1st  5s.      Due  May 

1,   1945. 

Dated  Nov.  1,  1900.  Interest  payable  May 
and  Nov.  1,  at  Farmers'  Loan  ft  Trust  Co.. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlzed $6,000,000 

Ontstandlng     6,000,000 

Denomination — Coupon,  SI. 000. 

Trustee — Farmers*  Loan  ft  Trust  Co..  New 
York. 

Guaranteed  as  to  principal  and  Interest  by 
the  Peoples*  Oas  Li«rht  ft  Coke  Co.  of  Chicago. 

Organization  and  Control — Incorporated  in 
Illinois  In  1896. 

Leaded  for  about  88  years  from  1907,  by 
the  Peoples'  Gas  Light  &  Coke  Co.,  Chicago. 

Capitalization.  Outstanding. 

Common     15.000,000 

Poinded  dfbt   6,000,000 

Secured  by  a  flrst  mortgrage  on  the  gas  plants 

and  properties  of  the  company  located  wholly 

within  the  city  of  Chicago,  III.,  and  by  deposit 

an    agreement    whereby    the    Peoples'    Oas 

ht    ft    Coke    Co.    pledges    to    purchase    this 


property  in  1946  for  the  sum  of  $7,000,000  and 
to  turn  the  money  over  to  the  Trustees  of  thii 
mortgage.     The  franchise  expires  In  1941. 

Listed  on  the  Unlisted  Dept.  of  the  ChicsfO 
Stock  Exchange. 

Market. 
New  York — ^Babcock.  Ruafaton  ft  Co. 
Priee  Range. 
Jan.  1,  'OS,  to  Jan.  1,  '21  1920 

Bid.         Aak.  Bid.  ABk. 

High     98  12     100*08  64  Nov.     69  Nov. 

Low.     62*20       66*20  52  Aug.     56Aaf. 

OQDKNSBUBG  ft  LAKK  CHAMFLAIN  RAIL- 
WAY CO.  1st  48.     Due  July  1,  IfMS. 

Dated  Dec.  15,  1898.  Interest  payable  Jan. 
and  July  1.  at  Qrand  Central  Terminal.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorlaed    $4,400,000 

Outstanding 4.400,000 

DMiemlnat Ion— Coupon.  $1,000.  Registerablt 
as  to  principal. 

Trustee— Central  Union  Trust  Co..  New 
York. 

Assumed  by  the  Rutland  R.  R.  Co. 

Control — The  O  ft  L.  C.  R.  R.  was  oonaoU- 
dated  into  the  Rutland  R.  R.  Co..  In  1901. 
The  control  of  the  latter  Is  held  jointly  by 
the  N.  Y.  C.  R.  R.  Co.  and  the  N.  Y..  N.  H. 
ft  H.  R.  R.  Co. 

hecured  by  a  flrst  mortgage  on  118.80  mllei 
of  road  from  Ogdensburg  to  Rouse's  Point.  N. 
Y. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York— Samuel  Ooldschmidt,  Prince  ft 
Whitely,  Redmond  ft  Co. 

Price  Range— N.  Y.  8.  E. 
Jan.  1,  '06,  tn  Jan.  1,  '21  1080 

High  100^  Jan.  17.  *06  60  Aug.  $1 

Low.     62      May  17. '20  62  May  17 

OGILTIE  FLOUR  BIILL8  CO.  1st  6e.  Serlat 
'*A."     Due  June  1.  1982. 

Dated  June  1.  1902.  Interest  payable  Jane 
and  Dec.  1.  at  Bank  of  Montreal,  Montreal. 
Que. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorised $1,000,000 

Outstanding 1,000,000 

Denomination — Coupon,  $1,000. 

Trustee— Royal  Trust  Co.,   Montreal,  Que. 

Redeftnable  on  any  interest  date  at  116  and 
Interest. 

Organization— Incorporated  in  Canada  in 
1902.  Business  founded  in  1801.  The  com- 
pany's elevators  have  a  combined  capacity  of 
lO.RSS.OOO  bushels  and  warehouses  405.009 
bbls.  Mills  have  a  combined  capacity  of 
21,750  bbla.  per  day. 

Capitalization.  Outstanding. 

Common     $8,500,000 

Prefprred  (7%   cum.) 2,000.000 

Funded    debt     2,350.000 

Secured  by  a  flrst  mortgage  on  three  mlUa 
In  Montreal  and  two  mills  in  Winnipeg. 

Years  ended  Aug.  81: 

•Net. 

1920 $969,066 

1919 1.682,517 

1918 1.956,416 

1917 1,368,847 

1916 774.270 

•After  interest  and  war  taxes. 

Listed  on  the  Montreal  and  Toronto  Stock 
Exchanges. 

Market. 

Toronto— A.  E.  Ames  ft  Co. 

Montreal— Hew  R.  Wood  Co.,  National  Bond 
Co..   Inc..   Hanson  Bros. 
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Piiee  Sance. 
^Bo.  1,  '11,  to  Jan.  1,  »21  19M 

Bid.  Ask.  Bid.  Aik. 

Hlvb  11SV&  '11  114      'SO  99  Vk  Feb.  100     June 
Low.     92      '20     92)4  '20    92      Dec.     92      Dee. 

OOILTIE  FLOUR  WILLS  CO.  Ul  9e,   Series 

"B."      Dae  June  1.  1938. 

Dated  June  1,  1908.  Interest  payable  June 
and  Dtc.  at  Bank  of  Montreal,  Montreal.  Que. 

Tax  Statoe-— Payment  of  Federal  Income 
Tax   not  assumed  by  company. 

Anthorlsed    (750,000 

Oatstandlnr 750,000 

DenomlnatloD— Coupon.   SI. 000. 

TmMtee — Royal  Trust  Co..  Montreal.  Que. 

Kedf-effnable  on  any  interest  date  at  116- 

Organization — See  Series  "A." 

Seenred  by  a  flrst  mortsasre  on  flour  mill 
located  at  Fort  William  and  on  88  vraln  ele- 
vators located  at  various  points  In  Manitoba 
and  Saskatchewan,  Can.  For  further  descrip- 
tion of  property  s«-e  Series  "A." 

EanilnKs — See  Series  "A." 

listed — Montreal  and  Toronto  Stock  Bx- 
chanffea. 

(Mghud  Marfcet— Offered  by  Bank  of  1I6&- 
treal  at   105  and  Interest  in  July.  1908. 

Market. 

See  Series  "A". 

Prioe  Rabcs. 
Jan.  1,  '17.  to  Jan.  1,  '21 

Bid.  Ask.  Bid.  Ask. 

RliTh     103 '17     104      '20     99  Feb.     101^  Apr. 
Low.        92 '20       92V& '20      92  Dec.       92Vi  Dec 
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OODLTIIB  FfX>UR  MHXS   CO.   1st  Mtce.  «s. 
Series  *'C."    Due  Jane  1,  1032. 

Dated  Dec.  1.  1913.  Interest  payable  June 
1  and  Dec.  1,  at  Bank  of  Montreal.  Montreal. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlaed 8600,000 

Ontstandlnar 600.000 

Denomination — Coupon.   81,000. 

Trastee— Royal  Trust  Co.,  Montreal.  Can. 

Redeemable  on  any  Interest  date  as  a  whole 
at  116   and  Interest. 

Orsanlsatlon.  Earnings.  Etc.  —  See  Series 
"A"   and  "B." 

Secured  by  a  flrst  mortsrare  on  larare  new 
mill  at  Medicine  Hat.  Alberta.  Can...  and  on 
more  than  30  elevators,  located  in  Alberta. 
Saskatchewan  and  Manitoba. 

Eamlnvs — See  Series  "A." 

Original  Market — Offered  in  Jan..  1914.  by 
Hanson  Broi..  Montreal,  at  par  and  Interest. 

Market. 

See  Series  "A". 

Price  Ranve. 
Jan.  1.  '16.  to  Jan.  1.  '21  1020 

Bid.         Ask.  Bid.  Ask. 

HIffhl06'16  100  May     lOOH  Feb. 

Low.     92  '20     100  '19  92  Dec.     100      June 


OHIO  A  LITTLE  KANAWHA  RAILROAD  CO. 
1st  Bs.     Due  March  1.  I960. 

Dated  March  1.  1900.  Interest  payable 
March  and  Sept.  1,  at  B.  &  O.  cHRee,  2  Wall 
Street,   New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised     Closed    mortvagre 

Outstandlnir 8228.000 

Denomination — Coupon.  81.000.  8500  and 
8100  each. 

Trnstee — Columbia  Trust  Co..   New  York. 

Redeemable  at  106  and  Interest  on  90  days' 
notice. 

Orcanlaatlon  and  Control — Incorporated  In 
1900  In  West  Virginia  as  successor  to  the 
Zaneville  *  Ohio  River  Ry.  Co. 

All   except   a   few   shares   of  each   class   of 


stock  of  the  Ohio  A  Little  Kanawha  R.  R« 
Co.  are  owned  by  the  Baltimore  4b  Ohio  R. 
R.  Co..  and  pledged  under  the  letter's  P..  L. 
B.  *  W.  Va.  Ref.  4s. 

Capitalization.  Outstanding. 

Common    8918,000 

Preferred  (6%  non-cum.) 1.260,000 

Funded  debt 268.600 

Seeared  by  a  direct  flrst  mortvaffe  on  72.04 
miles  of  road  extending  from  Fair  Oaks  to 
West  Marietta.  Ohio. 

Refandlnc— B.  4  O.-Pltts..  L,  B.  St  W.  Va. 
Ref.  4s  and  B.  4b  O.  Ref.  A  Gen.  6s  of  1996 
bonds  are  reserved  to  aeaulre  the  outstandlns 
l>onds  of  this  issue. 

Lecal  for  Baltimore  Trust  Funds. 

Market. 

New  Yoric— Samuel  Ooldschmldt,  Ray- 
mond M.  Smith. 

Philadelphia— Barnes  A  Lofland. 
Baltlmore-^enklna.  Whedbee  A  Poe. 

Price  Ranee. 
Jan.  1.  '15.  to  Jan.  1.  '21  1020 

Bid.  Ask.  Bid.  Ask. 

Hlgrh     103*16     106 '16  90  May      

Low.       80 '19       90 '19  70  Dec.     80  Dec 
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OHIO  ft  WESTERN  CTILITIES  CO.  1st  Lien 
Coll.  Tr.  Ss  and  60.     Due  Auvust  1.  1920. 

Dated  November  16.  1914.  Interest  payable 
May  1  and  November  1.  at  Chicago  Trust 
Co..  Chicago,  or  P.  W.  Brooks  Jk  Co..  New 
York  City. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Authorised    86.000,000 

Outstandlnv— 

6s   864.900 

6s   660.000 

1724.900 

Retired  by  S.  F None 

Reserved  for  Ext 4.327.000 

Denomination — Coupon.  8100,  $600  and  81.- 
000.     Regristerable  as  to  principal. 

Trostec — Logan  Trust  Co.,  Philadelphia, 
Pa. 

Redeemeble — 6%  bonds  are  redeemable  at 
110  and  Interest  and  6%  bonds  at  103  and 
Interest  on  any  interest  date  on  4  weeks'  no- 
tice. 

Sinklnc  Fund — 1%  per  annum  of  bonds  out- 
standi mr  each  August  1.  from  1918  to  1920. 
m%  from  1921  to  1926  and  2%  thereafter, 
to  be  applied  to  the  retirement  of  these  bonds, 
at  not  exceeding  110  for  the  6%   bonds. 

Organisation — ^Incorporated  in  Delaware  in 
November.  1914.  Controls  the  Ft.  Scott  tk 
Nevada  Light.  Heat,  Water  A  Power  Co.,  and 
the  Chillicothe  Blec  Ry..  Light  4b  Power  Co. 

Capitalization.  Outstanding. 

Common     $1,000,000 

Preferred  (7%  cum.) 213.400 

Funded  debt   1.379,900 

Secured  by  a  flrst  lien  on  the  following  col- 
lateral: 

The  entire  8460,000  flrst  mortgage  bonds 
and  8800.000  stock  of  the  Ft.  Scott  &  Nevada 
Light.  Heat,  Water  A  Power  Co.,  which  owns 
four  miles  of  street  railway  in  Nevada,  Mo., 
and  plants  supplying  electricity,  water  and 
gas  in  that  city,  and  gas  in  Ft.  Scott.  Kan., 
and  the  territory  between  Nevada  and  Ft. 
Scott.  Population  served,  34,000.  Franchise 
for  artificial  gas  (which  is  not  being  sup- 
plied) electricity  and  street  railway  in  Ne- 
vada explros  in  September.  1918.  Water  fran- 
chlB»s  *n  Ft.  Scotl  and  Nevada  expire  In  1933. 
natural  gas  in  1930.  Natural  gas  franchises 
In  towns  between  Nevada  and  Ft.  Scott  expire 
between  1930   and  1932.     The  company's  pipe 


line  between  towns  li  either  on  private  rlsht- 
'^S^  or  built  under  perpetual  franchises. 
The  entire  S  75. 000  first  mortrave  bonds  and 
1100.000  stock  of  the  Chlllloothe  Blectrtc  Ry., 
I»t.  A  Power  Co.,  which  owns  the  plant  sup- 
Pl^nff  electricity  and  steam  heat  In  Chllllcothe, 
Ohio,  servlnir  a  population  of  16.000.  Fran- 
ehlses  are  perpetual.  The  company  also  owns 
four  miles  of  street  railway  for  which  the 
franchise  expires  In  1918.  As  the  operation 
of  this  road  has  not  proven  profitable,  and 
the  company  Is  about  to  abandon  it.  no  value 
was  placed  on  the  street  railway  property 
m  the  acquisition  of  the  property  of  this  com- 
pany. 

Team  ended  Dec.  31: 

-«,.                         Gross  Net           Interest 

}JJJ $258,288  $76,844          $42,846 

"j; 224.883  69.679            42.841 

}l}l 264.968  110.408            41.46B 

JJJJ 203.148  76.844            38.224 

"15 188.198  76.431            37.469 

OrivlBal  Market— $626,000  6b  and  6s  offered 

In  December.  1914,  by  P.  W.  Brooks  A  Co. 

Market. 
^  ^<»ff<>--Babcock,  Rushton  A  Co.,  Dodffe 

^,^f^  York— P.   w.   Brooks  A  Co..  Berdell 
B™V  Georgre  S.  Crap  A  Co. 
Fhnadelphia— P.  W.  Brooks  4  Co. 

Prte©  Ranre— 6s. 

Jan.  1,  'le,  to  Jan.  1.  '81  utO 

Bid.         Ask.  Ask 

Hiffh     90 '18     101-16  86d5c. 

Low.     90-18       91 '19  80  May 

*^^*JJ,^^^^]5?T*^^W   UTHJTIIBS   CO.   AND 

Due  $e6,S«p  each  Jan.  1  from  19S3  to 
1932  inclusive. 

Dated  Jan.  1,  1921.  Interest  payable  Jan. 
1  and  July  1  In  New  York.  ««-»«. 

Tax  Status — 4%  Federal  Income  Tax  paid 
by  the  Company.  Pennsylvania  State  Tax 
refunded. 

Anthorixed    $760,000 

Outotandlnr 666,000 

Reserved  for  Corporate  Purposes     96,000 

Issuance  Restrictions— Additional  notes  Is- 
suable when  earnings  available  for  note  In- 
terest for  the  twelve  months  next  preceding 
Issuance  have  been  at  the  rate  of  at  least 
one  and  one-half  times  the  amount  neces- 
sary to  meet  the  interest  on  all  outstand- 
Ine  notes  and  those  to  be  Issued. 

Denominations— Coupon.  $1,000,  $500  and 
$100  (1927,  1927  and  1932  maturities  only): 
roiristerable  as  to  principal. 

Trustee— Republic  Trust  Co.,  Philadelphia. 

Redeemable  at  102  and  Interest  on  80 
days'  notice. 

Orgranization^  Properties,  Btc. — See  Ohio 
A  Western  Utilities  Co.  let  Lien  &  Coll.  6s 
and  6s  and  Ohio  Utilities  Co.  1st  Lien  S.  F. 
5s  and  68. 

Security — A  direct  obligation  of  the  Ohio 
A  Western  Utilities  Co  and  the  Ohio  Utili- 
ties Co. 

Prior  Uens —  Outstanding. 

Ohio   &   Western   Utilities   Co. 

1st  L.  and  Coll.  Ss  and  6s  of 

_  1929     $724,800 

Ohio  Utilities  Co.   iBt  Lien  S. 

F.  68  and  6s  of  1946 1,196,000 

IS  months  ended  Nov.  30  (combined) : 

Gross,  Net.         Interest. 

1920 $888,312         $222,562         $169,056 

Original  Market — $655,000  ofTered  Jan., 
1921,  by  P.  W.  Brooks  A  Co.,  New  Yorlc, 
etc.,  at  98  and  Interest. 

OHIO    CENTRAI4   TRACTION   CO.    Cons.   5s. 
Due  March  1.  1923. 
Dated    March    1.    1903.      Interest      payable 


March  and   Sept.    1.    at  Cleveland  Trust    Co.. 

Cleveland.  Ohio,   and  National  Bank  of  Con»- 

merce.  New  York. 

Tax  Status — 2%    Federal  Income  Tax^  paid 

by  company  without  deduction. 

Authorised    $400,000 

Outstanding   305.000 

Keserved  for  Prior  Uens 95.000 

Denomination — Coupon.    $500.      Registerable 

as  to  principal. 
Trustee— Cleveland     Trust     Co..    Cleveland. 

Ohio. 

Redeemable  on  30  days'  notice  at  106   and 

interest. 

Control — ^Merged  in  1907  into  the  Cleveland. 

Southwestern  &  Columbus  Ry. 

Secured  by  a  second  mortgage  on  29   miles 

of  track  between  Mansfield  and  Gallon  and  be- 
tween Gallon  and  Bucyrus.     Population  served 

over   50.000. 

Prior  lien— $95,000  1st  SIxt.  78,  due  Au«. 
1     1923.  ^^ 

'underlies — C..  S.  W.  A  C.  68  of  1927. 

Earnings — See    Cleveland.     Southwestern     A 
Columbus  Ry. 

Market. 

Bostcm — C.   E.  Denlson  A  Co..   Charles  A. 
Day  &  Co. 

Cleveland — ^Borton  A  Borton.  C.  E.   Denlson 
A  Co. 

New  Haven — ^H.  C.  Warren  A  Co. 
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OHIO  CITIES  GAS  CO.  7%  Conv.  Notes. 

$2,000,000    each    4nne    I.    from    1921    «o 
1020,  Ind. 
Dated  June  1,  1920.     Interest  payable  June 
1  and  Dec.  1  in  New  York  or  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized    $10,000,000 

Outstanding    (July  1,    '21) 800.000 

Balance  Retired. 

Purpose  of  Issue — ^To  reimburse  the  com- 
pany for  expenditures  made  In  connection  wltli 
the  purchase  of  a  large  Interest  In  the  Oklat^ 
homa  Producing  A  Refining  Corp..  and  to  re- 
tire on  July  1.  1920.  $1,250,000  6%  Notea. 
maturing  July  1.    1920.   and  Jan.   1,    1921. 

Denomination — Coupon,  $1,000.  Register- 
able as  to  principal. 

Trustee — Guaranty  Trust  Company.  Nevr 
York. 

Redeemable  on  any  Interest  date  on  60  daye* 
notice  as  a  whole  or  in  part  by  the  latest  serial 
maturities,  at  102  H  and  Interest  for  notes 
maturing  In  four  years  or  more,  the  redemi>. 
tlon  price  being  reduced  Mi%  each  year,  or 
p.irt.   l'>88  than  four  years. 

Convertible  at  any  time  prior  to  maturity 
or  earlier  redemption.  Into  25  shares  of  com- 
mon  stock  of  the  company  (of  $25  par  or  lie 
equivalent)  for  each  $1,000  principal  amount 
of  notes  at  the  following  prices  per  share: 

$45  from  July  1.  1920,  to  May  31.  1921.  incl. 

$46  from  June  1.  1921.  to  May  31,  1922.  incU 

$47  from  June  1.  1922.  to  May  31,  1923.  inel. 

$48  from  June  1.  1923.  to  May  31,  1924.  incl. 

$49  from  June  1,  1924,  to  May  31.  1925.  Incl. 
with  a  cash  adjustment  of  the  difference  be- 
tween the  conversion  price  and  $40  per  shara. 
and  of  accrued  Interest  on  the  notea. 

The  holders  of  these  notes  shall  have  th« 
right  to  convert  them  Into  common  stock  at 
any  rate  more  favorable  than  the  above  terms, 
which  may  be  granted  to  any  seourltles  bere> 
after  Issued  by  the  company. 

The  conversion  prices  shall  also  be  reduced 
if  the  company  issues  additional  common  sto^ 
under  conditions  to  be  specified  in  the  trust 
agrcemt  nt. 

The  trust  agreement,   however,  will  provide 


that  th*  prices  named  above  per  ahare  may  In 
no  event  be  Inoreaaed. 

The  company  may  pay  stock  dividends  at 
a  rate  not  in  excess  of  8%  per  annum  with- 
out reducing  the  conversion  price. 

OrsanlsatioB — Incorporated  in  Ohio  April  81. 
1914.  Name  chanced  to  The  Pure  Oil  Co.  on 
July  1.  1920.  Owns  the  following  subsidiary 
oompanlls.  the  percentages  representing  com- 
pany's stock  holdings:  99.77%  of  The  Colum- 
bus Oas  A  Fuel  Co.,  100%  of  The  Federal  Oas 
Jk  Fuel  Co..  100%  of  The  Sprlncfleld  Gas  Co., 
99.61%  of  The  Dasrton  Gas  Co.,  100%  of  Tho 
Uountain  State  Gas  Co.:  these  companies  de- 
liver natural  vas  to  116.000  consumers.  100% 
of  the  Pure  Oil  Pipe  Line  Co.  (Ohio).  100% 
off  the  Pure  Oil  Pipe  Line  Co.  (Pennsylvania), 
100%  of  the  Producers  and  Refiners  Pipe  Line 
Co.:  ownlns  3.300  miles  of  pipe  line  connected 
to  9.600  wells  and  operated  by  89  pump  sta- 
tions. 62.41%  of  the  U.  S.  Pipe  Line  Co.. 
owninir  a  pipe  line  for  the  transportation  of 
refined  oils.  1,000  of  the  Moore  Oil  Reflnins 
Company,  compounders  of  oil  and  manufac- 
turers of  ffrease  and  soap,  owning  3  distribut- 
tng'.ng  stations  and  16  drive-in  stations  In 
Ohio  and  Indiana. 

A  substantial  interest  In  the  Oklahoma  Pe- 
troleum and  Refining  Corporation  and  the 
Union  des  Petroles  d' Oklahoma  was  purchased 
In  January,  1920.  This  company  in  addition 
to  it^  oil  acreave  operates  a  completely  equip- 
ped refinery  in  Muskovee.  Okla..  as  well  as 
pipe  lines,  casinshead.  gasoline  plants  and 
distributing  stations  in  Oklahoma. 

In  addition  to  the  properties  owned  and 
operated  by  the  above  named  subsidiary  com- 
panies. The  Ohio  Cities  Gas  Company  owns 
and  operates  oil  and  ras  properties  as  follows - 
Nearly  a  million  acres  of  leaseholds  and  fee 
la  Ohio,  West  Virginia,  Kentucky,  nilnols. 
Kansas.  Oklahoma,  Louisiana,  Texas,  and 
New  Mexico.,  of  which  63,000  acres  are  ope- 
rated leases  consisting  of  over  3,000  produc- 
ing oil  wells:  7  casinshead  gasoline  plants  in 
Ohio.  West  Virginia  and  Oklahoma:  a  salt 
plant  In  West  Virvlnia,  havinK  capacity  of 
1.000  barrels  of  salt  per  day;  6  refineries  In 
Pennsylvania.  Ohio,  West  Virginia  and  Okla- 
homa, whose  total  refininr  capacity  exceeds 
26,000  barrels  per  day;  1,674  tank  cars,  of 
which  1.619  are  owned  and  166  under  lease; 
41  distributinB:  stations  and  26  drive-in  sta- 
tions In  Vermont,  MassachuBotts,  New  Jersey. 
Delaware.  Maryland,  New  York,  Pennsylvania, 
West  Vfrrlnia  and  Ohio. 

Capitalization  Outstanding 

Common    (par    $25) $47,020,726 

Preferred    (6%%    cum.) 12,683.800 

B^lnded   debt    8,000,000 

Note — On  March  19.  1920.  an  issue  of  $10.- 
000.000  convertible  preferred  stock  was  auth- 
orised bearing  cumulative  dividends  at  the 
rate  of  R%   per  annum. 

Security — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortirare.  Under 
the  provisions  of  the  trust  avreement  the 
company  covenants  as  follotvs: 

That  it  shall  not  place  any  mortg'agre  or 
other  charge  except  purchaao  money  mortsaves 
(which  in  the  cast,  of  other  than  oil  producing^ 
properties  must  be  payable  after  the  last  ma- 
turity of  these  notes)  upon  any  of  its  fixed 
assets,  or  permit  any  such  mortsrnirt  or  charse 
to  bo  impr#sed  upon  the  fixed  assets  of  a  sub- 
sidiary ccmpo.ny. 

The  company  and  its  subsidiaries  shall  at 
all  times  maintain  th^ir  assrog-'^te  current  as- 
sets, as  defined  in  the  trust  agreement,  at 
Ipp.st  equal  to  the  sum  of  all  their  direct  and 
oontinvent  liabilities.  Including  these  not^s,  but 
•xcluding    the    $3,124,000    mortgage    bonds    of 
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subsidiary  companies  now  outstanding,  pur- 
chase money  obligations  given  for  acquisition 
of  property  and  maturing  after  the  last  ma- 
turity of  these  notes,  and  contracts  given  for 
the  purchase  of  oil  producing  properties  in 
connection  with  which  no  mortgage  or  nets 
Is  given. 

Tears  ended  Mar.  81  (consolidated): 

Gross.              Net.  Int.,  eta 

1920 $64,304,090  $10,773,660  $324,963 

1919 47.422.890     11,439.872  403.804 

1918 39,989.134     12,678.980  477.860 

Original  Market — $10,000,000  oCFered  May. 
1920.  by  Guaranty  Trust  Co..  New  York.  Cen- 
tral Trust  Company  of  Chicago,  Illinois.  Wm. 
A.  Read  A  Co..  New  York.  etc..  at  prices  rang- 
ing from  99  to  96  and  Interest,  according  to 
maturity. 

19» 

Bid.         Ask. 

High 94)4  Oct.     98HSept. 

Low 92      Dec.     94      Dae. 

19S3 

High 93  Dec     97%  July 

Low 92  Dec.     94      Dee. 

1924 

High 94V&  Oct.      96  Oct 

Low 92)&  Dec.     94  Sept. 

1996 

High 98  Sept.     98  July 

Low 93  Dec.     94  Doc. 

Market. 
New  York— T.  Hall  Kayos  A  Co..  Morton, 
Lachenbruch  &  Co.,  Salomon  Broa  &  Huts- 
lor 
Philadelphia— Paul  A  Co. 
Chioairo— Central  Trust  Co.  of  Illlnoia 

OHIO  CONNBCTING  BAILWAT  CO.  1st  4a. 
Due  8ept.  1.   194S. 

Dated  Sept.  1,  1908.  Interest  payable  Mar* 
and  Sept.  1,  at  Penna.  R.  R.  Co..  New  York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  in 
Pennsylvania. 

Authorlrcd    $2,000,000 

Ontstandinsr    1.887.000 

Retired  by?.  F 113.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Farmer's  Loan  4b  Trust  Co..  New 
York. 

Sinking  Fund — Annually  beginning  Sept.  1. 
1904,  1%  of  the  bonds  outstanding,  to  ba 
applied  to  their  purchase  and  cancellation  at 
not  exceeding  par.  If  bonds  are  not  purchas- 
able at  this  price  fund  shall  revert  to  the 
company. 

Guaranteed  principal  and  interest  by  the 
Pennsylvania  Co.  by  endorsement. 

Organixatlon  and  Control — Incorporated  la 
Pennsylvania  In  188C.  Property  leased  by  the 
Pittsburgh.  Cincinnati.  Chic.  4b  St.  L^  Ry.  In 
1890.  for  indefinite  period.  This  lease  has 
been  assumed  by  the  Pittsburgh,  Cincinnati, 
Chicago  &  St.  Louis  R.  R.  Co..  successor  com- 
pany. The  rental  is  based  upon  the  annual 
average  net  earnimrs  for  the  three  years  ended 
June  30,  1917.  The  Pennsylvania  Co.  owns 
the  entire  stock. 

Capitalization  Outstanding 

Common     $2,000,000 

Funded    debt    1,887,000 

Secured  by  a  first  mortgage  on  a  bridge 
over  the  Ohio  River  from  Pittsburgh  (bridge 
used  bv  P.  C,  C.  A  St.  L.  R.  R.  and  Pitts.. 
Ft.  Wayne  A  CHilc.)  and  upon  9  miles  of  mala 
track.  6  miles  of  second  track  and  81  miles 
of  sidings. 

Legal  for  savings  banks  in  Conn. 

Listed  on  the  New  York  and  Philadelphia 
Stock   Ehcchanges. 

Original  Market — $2,000,000     ofTered     Oct.. 


1906.  At  104  H   and  Intereit  by  Sailer  Jk  Bte- 
venaon.  Philadelphia. 

Market. 

New  York — Ambrose  R  Clark  A  Co.,  Dun- 
ham  &  Co.,  Redmond  &  Co..  Raymond  BC 
Smith. 

Philadelphia— Bamea  A  Lofland,  Blddle  ft 
Henry,  Henry  D.  Boenning  ft  Co.,  Elkl&a, 
Morris  ft  Co.,  William  W.  Fogarty,  Harper 
ft  Turner.  McCown  ft  Co..  Reed  A.  Morgan 
ft  Co..   Isaac  Starr,  Jr.,  ft  Co. 

Flttebnrgb — R.  B.  Hutchinson  ft  Co. 

Priee  Range— N.  T.  S.  E. 
Jan.  1,  '13,  to  Jan.  1,  'SI  1990 

High     96  Feb.  3.  'IS  80  Sept.  S 

L.OW.     78  Oct.   2.  '18  80  Sept.  3 


OHIO  ELECTRIC  RAILWAY  CO.  lat  ft  Ref. 

68.     Doe  Jan.  1,  1030. 

Dated  January  1.  1910.  Interest  payable 
Jan.  suid  July  1,  at  Trustee's  offloe.  Phlla- 
delphla. 

Defaolt^-Jan.  1,  1916  interest. 

Tmc  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    116.000.000 

Oatstandlng    4.200.000 

Reserved   for  Ext 7.600.000 

Reserved  to  Retire  Prior  IJens     8.260.000 

Denomination — Coupon.  $1,000.  Register- 
able    as   to   principal. 

Trustee— Fidelity  Trust  Co..  Philadelphia. 

Redeemable  at  106  and  Interest  Jan.  1,  1916, 
or  on  any  Interest  date  thereafter,  on  60 
days'   notice,   as  a  whole  only. 

ReGeiTer8hii>^B.  J.  Jones  was  appointed 
receiver  for  the  entire  property  January  26. 
1921,  and  J.  H.  McCIure  appointed  ancillary 
receiver  for  the  Indiana.  Columbus  ft  East- 
em  Traction  Co.  and  Henry  C.  Paul,  an- 
cillary receiver  for  the  Ft.  Wayne  Van  Wert 
ft  Lima  Trac.  Co.  on  January  24.  1921, 
Henry  C.  Paul,  receiver,  took  over  the 
operation  of  the  Ft.  Wasme  Van  Wert  ft 
Lima  Trac.   Co.on  February  1,   1921. 

Organization — Incorporated  May  16.  1907.  in 
Ohio,  on  Aug.  31.  1907.  purchased  The  Lima 
ft  Toledo  Traction  Co..  which  owned  the  line 
from  Lima  to  Toledo  and  on  Dec  31.  1909, 
purchased  the  Lima  Electric  Ry.  ft  Light  Co.. 
which  operates  in  Lima.  Ohio,  on  Aug.  81. 
1907.  leased  The  Fort  Wasme,  Van  Wert  ft 
Lima  Traction  Co..  the  line  from  Lima,  Ohio, 
to  Fort  Wayne,  Ind.  It  also  acquired  by  lease 
The  Indiana.  Columbus  ft  Eastern  Traction 
Co..  which  assigned  to  It  the  leases  of  The 
Columbus.  Newark  A  Zanesville  Electric  Ry. 
Co.  On  Feb.  1.  1908,  it  purchased  the  prop- 
erty of  The  Cincinnati,  Northern  Traction 
Co.  (since  dissolved)  and  acquired  from  that 
company  its  lease  of  The  Cincinnati,  Day- 
ton &  Toledo  Traction  Co.  (sold  under  fore- 
closure June  30.  1917).  Now  under  direct 
control  and  operated  by  the  Cincinnati  ft 
Dayton  Traction  Co. 

Including  city  lines  in  Zanesville.  Newark. 
Lima.  Ohio,  and  other  points  the  operating 
mileave  of  the  company  is  663.04  miles,  ex- 
tending from  Zanesville  on  the  east  via  New- 
ark to  Columbus,  thence  through  Springfield 
to  Dayton,  where  connection  is  made  with  the 
Cincinnati  A  Dayton  Traction  Co.,  and  from 
Dayton  to  Union  City,  where  connection  is 
made  with  the  Union  Traction  Co.  of  Indiana 
for  Muncle,  Andereon  and  Indianapolis.  Ind. 
The  lines  of  the  company  also  extend  north 
from  Springfield  through  Urbana  and  Belle- 
fontaine  to  Lima,  and  from  Lima  to  De- 
fiance; to  Toledo  in  Ohio,  and  Fort  Wayne, 
Ind.  Electric  light  and  opwer  buRiness  Is 
conducted  in  the  cities  of  Zanesville,  Lima 
and  steam  heating  plant  is  operated  in 
Lima.  On  April  25.  1920,  surrendered  the 
lease  of  the  Dayton  ft  Western  Traction  Co. 
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Capitalisation  Outstanding' 

Common    88.000,000 

Preferred  (6%  non-cimi.) 8.00O.0OO 

Funded   debt    8.164.200 

Secured  by  a  mortgage,  subject  to  prior 
Hens  on  the  entire  property  owned. 

Prior  Liens — $1,250,000  various  issues  of 
Lima  Electric  Rys.  ft  Lt.  Co.  (maturing  1910 
to  1926)  and  $1,470,000  Ft.  Wayne,  Van  Wert 
4  Lima  Trac.  Co.   68  of  1930. 

Underile»>-2d  ft  Gen.  6s  of  1948. 

Years  ended  Dee.  31: 

Gross  Net  •Charges 

1920 $6,033,066  $931,321  $1.678.2«4 

1919 4.606,322  1,888.104  1,688.664 

1918 4,098,089  1.811.992  1.661.634 

1917 3,706.330  1,296,642  1.719.200 

1916 4.130.486  1.776.838  1.776.256 

1916 3.703,784  1.678,680  1.807.836 

1914 3.863,612  1.717.761  1.779,306 

•Includes  taxes,  rentals  and  interest. 


OHIO  GAS  ft  EUICTRIO  00.  (THE)  let  8.  F. 
6s.  Series  "A."     Dne  May  1.  lOM. 

Datf»d  May  29.  1916.'  Interest  payable  May 
1  and  Nov.  1.  at  Redmond  ft  Co.,  New  York. 

Tax  Status — ^Payment  of  Federal  Inoome  Tax 
not  assumed  by  company. 

Aathorixed  Unlimited 

Outstanding   $880,100 

Held  In  8.  F »,S40 

Provisions  of  Issue— Additional  bonds*  may 
be  issued  when  net  are  one  and  two-thirda 
times  the  interest  on  all  bonds  outstanding, 
including  those  applied  for  and  ¥rlth  the  ex- 
ception of  $300,000  only  for  80%  of  the  cash 
cost  of  additions,  etc.,  or  in  the  case  of  prop- 
erties physically  connected  with  those  owned 
at  not  to  exceed  60%  of  the  replacement  value, 
omitting  depreciation. 

Denomlni^lon— Coupon,  $1,000  and  8600. 
Registerable  as  to  principal.  Registered. 
$1,000  and  $600  and  multiples  of  $1,000.  C. 
Sc   R.    Interchangeable. 

Tmsteo— Central  Union  Trust  Co..  New 
York. 

Redeemable  at  107  H  and  Interest  on  any  in- 
terest date  on  60  days'  notice. 

Sinking  Fund — ^Annually,  beginning  May  1. 
1918.  1%  of  outstanding  bonds,  for  their  pur- 
chase or  redemption  at  not  over  107^  and 
Interest  on  60  days'  notice. 

Organisation — Incorporated  in  Ohio  in  1916. 
and  acquired  the  properties  of  the  Mlddletown 
Oas  A  Electric  Co..  Franklin  Electric  Light 
Co.,  Leetonia  Electric  Co..  New  Lisbon  Gas 
Co.   and  Medina  Light  ft  Power  Co. 

Capitalization.  Outstanding. 

Common    $126,000 

Preferred    (7%   cum.) 264.100 

Funded  debt   1.100.500 

8e<>ured  by  a  first  mortgage  on  gas  and  elec- 
tric lighting  properties  in  Mlddletown  and 
electric  properties  in  Franklin.  Sprlngboro. 
Lisbon  and  Leetonia.  all  in  Ohio.  The  com- 
pany purchases  electric  power  for  distribution 
in  Lisbon  and  Leetonia  and  natural  gas  for 
Mlddletown.  Tho  company  has  a  ten-year 
municipal  lighting  contract  in  Mlddletown. 
Population  served,   28.000. 

Underlies— $200,000   Deb.   6s  of   1926. 

Years  ended  Dee.  81: 

Gross.  Net.  Interest. 

1920 $769,846  $186,196  $62,421 

1919 611.431  123.809  69,943 

1918 423,652  122.066  67.046 

Orlclnal  Market — $600,000  ofTered  June. 
1916.  by  Redmond  A  Co..  New  York,  at  100 
and  interest.  A  block  offered  by  the  same 
Arm  Feb.,  1918.  at  96  and  Interest.  A  block 
offered  by  same  Arm  Feb.,  1921.  at  88  and 
interest. 


Murkct. 
New  York — Morton.   L&chenbruch    ft  Oo.. 
Redmond  ft  Co. 

ProTldenco*  B.  I. — Homblower  ft  Weeks. 


19tO 
Bid.  Ask. 

9S  Feb.       98  Jan. 
85  Dec       88  Dec. 


Prtoe 
JlmiL  I,  '17,  to  Jan.  1,  'tl 

Bid.  Ask. 

High     94  '19     105  *17 
Low.     91  '19       95  '19 


OHIO.  INDIANA  ft  WBSTRRN  BAILWAT 
CO.  1st  Prtferenee  6b.     Dve  Aurll  1»  19S8. 

Dstcd  April  1.  1888.  Interest  payable  quar- 
terly. Jan.  1,  etc..  at  Grand  Central  Ter- 
minal.  New  York. 

Tax  Status — 2%  Federal  Inoome  Tax  paid  by 
eompany  without  deduction. 

Anthorlsed  and  Ootstaadlns tSOO.OOO 

Denomlnatloift— Coupon.  $1,000  and  $600. 
Redsterable  as  to  principal. 

Tmstce — Central  Union  Trust  Co..  New 
York. 

Oiiar»at«e4  as  to  interest  by  the  C««  C.  C. 
ft  8t.  L.  Ry.  under  terms  of  lease. 

Assumed  by  the  Peoria  ft  Eastern  Ry.  Co. 

Control — ^The  Ohio.  Indiana  ft  Western  Ry. 
Co.  was  reorganized  under  foreclosure  in  1890 
as  the  Peoria  ft  Eastern  Ry.  Co.  The  latter 
oompany  is  controlled  through  ownership  of 
85.000.100  of  its  S9.994.200  stock  by  the 
Cleveland.  Clnn.,  Chic,  ft  St.  L.  Ry.  (N.  Y. 
Central  Lines).  The  property  is  leased  to  the 
C.  C.  C.  ft  St.  L.  Ry.  imtil  1940.  but  oper- 
ated  separately. 

Seenred  by  a  first  mortgras'e  on  136.47  miles 
of  road  extending  from  Sprinsfleld.  Ohio,  to 
Indianapolis  and  a  second  mort^ase  on  201.46 
miles  of  road  from  Indianapolis.  Ind..  to  Pe- 
kin.  111. 

Prior  Uens — S 986. 100  Indiana.  Bloomlnirton 
ft  "Western  1st  Pref.   4s  of  1940. 

Underlies — P.  A  E.  Ry.  Ist  Cons.  4s  of 
1940.  bonds  of  which  issue  are  reserved  to 
retire  this  issue  at  maturity  and  Income  4s 
of  1990.  Also  the  C.  C.  C.  ft  St.  L.  Gen. 
4a.   as  to  137  miles  covered  by  the  first  lien. 

Befnndliw— >Bonds  are  reserved  under  C. 
C.  C.  ft  St.  L.  Ry.  Ref.  ft  Imp.  Mtffe.  to  retire 
this  Issue. 

Ijisted  on  the  New  York  Stock  Exchange. 

Market. 
Plttsburvh — ^R.  B.  Hutchinson  ft  Co. 
New  York — Carruthers,    Pell   ft   Co..    Wil- 
liam Cameffle  Ewen.  F.  J.  Llsman. 

Price  Ranse. 
JFmi.  1,  '16,  to  Jan.  7,  '21 

Bid. 

Hiffh     95  Vi  '16 
Low.     70      '20 


19M 

Bid. 
76  Feb. 
70  Apr. 


OHIO  LIGHT  ft  POWER  1st  5s.  Doe  Msy  1. 
1944. 

Dated  May  1.  1914.  Interest  payable  May 
1  and  Nov.  1.  at  Trustee's  Office,  New  York 
City. 

Tax  Statos-^Paymcnt  of  Federal  Inoome 
Tax  not  assumed  by  oompany. 

Authorised    Closed  mortsrsffe 

Otttstandini:  (Jan.  1.  '21) 11.176,000 

Retired  by  8.  F. 32.000 

Denomination — Coupon.  SI. 000.  Resiaterable 
as  to  principal  only. 

Tmstce— Guaranty  Trust  Co..  New  York. 

Redeemable  on  May  1,  1919,  or  any  Interest 
date  thereafter  at  105  and  interest. 

Improvement  or  Sinking  Fund — M  %  of 
amount  of  bonds  outstanding  payable  annually 
from  1918  to  1923.  inclusive.  1%  from  1924 
to  1928.  1%%  from  1930  to  1936.  and  2% 
thereafter,  to  be  applied  either  to  improve- 
ments and  addltionals  for  which  bonds  mlsht 
be  Issued,  or  to  retire  bonds. 

Control — Incorporated   in  Ohio  In   1911.      In 


1917  this  oompany.  with  several  others,  was 
merged  into  the  Central  Power  Co.  The  name 
of  the  latter  oompany  was  changed  on  Nor. 
20.  1919,  to  the  Ohio  Power  Co..  which  com* 
pany  is  a  subsidiary  of  the  American  Gas  ft 
Electric  Co. 

Beeored  by  a  first  mortvase  on  plants  sup- 
plying electricity  in  the  following  cities  la 
Ohio:  Newark  (population  1910.  26.404):  Lan- 
caster (13,098);  Tiffin  (11.894):  Fremont  (9,- 
939):  Fostorla  (9.697):  Mt.  Vernon  (9.087): 
Lovan  (4.8B0):  Crooksvllle  (8.028  :New  X>^x\Tag' 
ton  (8.659):  Shawnee  (2.280):  and  New  Stralts- 
▼llle  (2.242).  The  total  population  served  is 
approximately  100.000.  Company  does  the 
street  llrhtlnff  In  all  cities  excepting  Newark. 

The  cities  served  are  divided  into  two 
rroups.  Tiffin.  Fostorla  and  Fremont  beinff  lo- 
cated in  the  northwest  section  of  the  state  and 
the  other  cities  in  the  south  central  section. 

Franchises  in  several  cities  are  unlimited  as 
to  time,   elsewhere  none  expire  prior  to  1947. 

VnderUes^Ohlo  Power  Co.  1st  ft  Ref. 
Mtge.  under  which  mortgage  bonds  are  ra* 
served  to  retire  this  issue. 

Earnings — See  Ohio  Power  Co.  let  ft  Ref. 
Mtjfe. 

Original  Market — 81,200.000  offered  in  Dec.. 
1914.  by  Perry.  Coffin  ft  Burr  and  N.  W,  Har- 
ris A  Co..  Boston.  Harris.  Forbes  ft  Co..  New 
York,  and  Harris  Trust  A  Savinss  Bank.  Chi- 
oaso.   at  90  and  Interest. 

Market. 
New  York — ^^arrls.  Forbes  ft  Co. 
BoMton— Coffin  ft   Burr.   Harris.   Forbes  ft 
Co.,   Inc. 

Price  Ranee. 
Jan.  1.  '16.  to  Jan.  I,  'SI  1920 

Bid.         Ask.  Bid.  Ask. 

HlfiTh     93 '16       98H '17  78  May     87%  Feb. 

Low.     78  '20       80      '20  78  May     80      July 
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OHIO    POWER    COMPANY    (THB).    1st    ft 
Ref.    8.   F.   7s,   Series   A.     Due  Jan.   1» 

1951. 

Dated  Jan.  S,  1921.  Interest  payable  Jan. 
1  and  July  1  In  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Penn- 
sylvania State  tax  refunded. 

Anthorlzed   Open  Mortffaflra 

Ontstandlny     816.800.000 

Pled«red  to  secure  7^4%  Notes.    1.889.000 

Issnance  Restrictions  —  Additional  bonds 
are  iHminble  for  refunding  purposes  or  for 
extensions,  additions,  etc.,  at  par  for  75% 
of  the  cont. 

Denominatlcms— <^oupon,  8100,  8600  and 
tliOOO;  rcgristerable  as  to  principal.  Coupon, 
81,000  exchangeable  for  fully  registered 
bonds. 

Trustee— Central  Union  Trust  Company. 
New  York. 

Redeemable  on  any  Interest  date  on  sixty 
days'  notice  at  107  ^  and  interest  to  and 
including  Jan.  1.  1926;  at  106  and  interest 
to  and  including  Jan.  1,  1981;  at  104  %  and 
Interest  to  and  Including  Jan.  1.  1936;  .it 
103  and  interest  to  and  Including  Jan.  1. 
1941;  at  101  Vi  and  interest  to  and  Including 
Jan.  1,  1949.  and  at  100^  and  interest 
thorenftor   to    maturity. 

Sinking  Fund — Annually,  beginning  Jan.  1. 
1924,  an  n mount  equal  to  iyk%  of  Series  A 
bond.q  outstanding,  up  to  and  inelnding  Jan. 
1.  I93r).  and  thereafter  2%  to  maturity.  This 
fund  is  to  be  applied  to  the  purchase  of 
bontis  In  the  market  If  obtainable  at  or 
un'lor  par. 

Organization  and  Control— Incorporated  In 
Ohio  In  1907  as  the  Canton  Electric  Co., 
name  wns  ohanpred  to  the  Central  Power 
Co.  in  March.  1916;  again  changed  on  No- 
vember 20,  1919.  to  the  Ohio  Power  Co. 
The  Company  la  a  consolidation  of  the  Mer- 
chants   Heat.    Light    and    Power    Co.,    the 


Canton  Light.  Heat  and  Power  Co.,  the 
Central  Heating  and  Light  Co.,  the  Ohio 
Light  and  Power  Co.  and  the  Sunnyside 
Blectric  Co.  Owns  the  60%  of  the  capital 
■tock  of  the  Ohio  State  Power  Co.  Con- 
trolled through  stock  ownership  by  the 
American  Gas  and  Electric  Company. 

Capitalization.  Outstanding. 

Common   12.700,600 

Preferred    (6%    cum.) 2,831,900 

Funded  debt 18,417,(00 

Secured  by  a  general  mortgage  on  the  en- 
tire property  of  the  Company,  on  a  part  of 
which  it  is  a  first  lien.  The  property  cov- 
ered by  this  mortgage  comprises  a  large 
electric  light  and  power  generating  and  dis- 
tributing system  in  important  manufactur- 
ing sections  of  Ohio,  with  over  1028  miles  of 
transmission  and  distributing  lines  and 
serving  the  cities  of  Canton.  Newark,  Steu- 
benville  and  the  Ohio  River  District  near 
Wheeling.  W.  Va.,  and  in  all  in  over  46 
cities  and  towns  in  the  State.  The  com- 
pany's main  power  station  is  at  Windsor, 
on  the  Ohio  River  near  Wheeling,  W.  Va., 
one  of  the  largest  generating  steam  turbine 
plants  in  the  United  Statea 

Prior  Liens —  Outstanding. 

Canton  Electric   Ist   &   Ref.    6s, 

1939    81.316,600 

Ohio    Light    ft    Power    Co.     1st 

6s.    1944 1,168.000 

Bucyrus  Light  &  Power  Co.  Ist 

6s.  1940 183.000 

The  above  mortgages  are  closed.  Bonds 
are  reserved  under  this  mortgageg  for  the 
retirement  of  the  above  issuea 

Yean  ended  Deo.  31: 

1920 $7,696,842     $2,477,466 

1919 6,496,766       1,920.694 

Original  Maricet — $10,000,000  ofTered  Jan., 
1921,  by  Dillon,  Read  ft  Co.,  New  York,  etc., 
and  Continental  and  Commercial  Trust  and 
Savings  Bank.  Chicago,  at  96^  and  in- 
terest. 

Market 

New  York — Hannahs,  Ballin  ft  Lee,  Harts- 
home  ft  Battelle,  John  Nlckerson,  Jr. 

Philadelphia— E.  R.  Barnard,  William 
Marriott  Canby,  Samuel  McCreery  ft  Co., 
Townsend.  Whalen  ft  Co.,  Wurts,  Dulled  ft 
Co. 

Salt  liOke  City — Palmer  Bond  &  Mortgage 
Co. 

Los  Angeles — Banks.  Huntley  ft  Co. 

San  Diego— Blyth.  Witter  ft  Co. 

l^iilsTille,  Ky. — Block,  Fetter  ft  Co. 

Brie,  Pa. — Erie  Trust  Co. 


Doe 


OHIO   RITER  RAILROAD  CO.   Ist  6s. 

June  1.  1936. 

Dated  March  29.  1886.  Interest  payable 
June  and  Dec.  1,  at  Baltimore  A  Ohio  R.  R. 
Company's  office.   2  Wall  St.,  New  York. 

Tax  Btatos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorixed   $2,000,000 

Outstanding 2,000.000 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Fidelity  Trust  Co..  Philadelphia. 

Assumed  by  the  B.  A  O.  R.  R.  Co. 

Control — Merged  with  B.  &  O.  R.  R.  Co. 

Secured  by  a  first  mortgage  on  166.62  miles 
Of  road  from  Benwood.  O.  (near  Wheeling,  W. 
Vs.).  following  the  Ohio  River  through  New 
Martinsburff.  Parkcrsburg.  etc..  to  Point  Pleas- 
ant. W.  Va. 

Underlies — Ohio  River  R.  R.  Gen.  6b  of 
1937.  B.  A  O..  P.  L.  B.  A  W.  Va.  System  4s 
of  1941  and  B.  A  O.  Ref.  A  Gen.  Mtge.  of 
1996,  sufficient  bonds  of  which  are  reserved  to 
retire  this  issue. 

Legal  for  savings  banks  in  Conn.,  Mass., 


N.    Y.,   Vt.;    and   also   for   Baltimore  Trust 
Funds. 
listed  on  the  New  York  Stook  Bxehange. 

Market. 

New  York — E.  A.  Baker  ft  Bon.  Barstow 
ft  Co..  Constable  ft  Fleming,  Samuel  Gold- 
schmidt,  R.  W.  Pressprich  ft  Co.,  Prince  ft 
Whltely,  Redmond  ft  Co.,  Raymond  M. 
Smith,  Taylor,  Smith  ft  Hard.  Yllas  ft 
Hickey. 

Philadelphia— Isaac  Starr,  Jr.,  ft  Co. 

Baltimore — Barroll,  Corkran  ft  Co..  Jen- 
kins, Whedbee  ft  Poe,  Mackubin,  Ooodricb 
ft  Co. 

Priee  Range— N.  Y.  8.  E. 
Jan.  1.  '06,  to  Jan.  1,  '21  1920 

High  116  May  16.  '06  90 H  Mar.  16 

Low.     81  Dec.  30,  '20  81      Dec.  30 


OHIO  RITER  RAILROAD  CO.  Gen.  6s.  Doe 
April  1.  1087. 

Dated  March  10.  1887.  Interest  payabl* 
April  and  Oct.  1,  at  B.  A  O.  office.  2  Wall 
St..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $3,000,000 

Outstanding    2.941.000 

Denomination — Coupon,  $1,000.  Reglsterablt 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Assumed  by  the  B.  A  O.  R.  R.  Co. 

Control — Merged  with  B.  A  O.  R.  R.  Co. 

Seenred  by  a  first  mortgage  on  42.19  znil«s 
of  railroad  from  Pt.  Pleasant  to  Huntlnstoo. 
W.  Va.,  and  by  a  second  mortgage  on  166.62 
miles  of  road  from  Benwood  Jet.  to  Point 
Pleasant.  W.  Va. 

Prior  Liens— $2,000,000   1st   6b   of  19S6. 

UndcrUea— B.  A  O..  P..  L.  B.  A  W.  Va.  4i 
of  1941.  and  Gen.  A  Ref.  Mtge.  of  1996.  suffi- 
cient bonds  of  which  are  reserved  to  retire  tbli 
issue. 

liCigal  for  savings  banks  In  Vt.,  Conn., 
Mass..  N.  Y.  and  Vt.;  and  also  for  Baltlmors 
Trust  Funds. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— Offered  Nov..  1911.  bT 
Clark.  Dodge  A  Co..  New  York. 

Market. 

New  York — E.  A.  Baker  ft  Son.  Redmond 
ft  Co.,  Taylor,  Smith  ft  Hard,  Vilas  A 
Hickey. 

Philadelphia — Isaac  Starr.  Jr..  ft  Co. 

Baltimore— Barroll.  Corkran  ft  Co..  Jen* 
kins.  Whedbee  ft  Poe. 

Priee  Range— N.  Y.  S.  E. 
Jan.  1,  '00.  to  Jan.  1,  '21  1080 

High  114%  Jan.  20.  '06        86  Aug.     90  Jan. 
Low.     88      Aug.  18.  '19       77  Apr.     80  Apr. 
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OHIO  SERVICE  CO.  (THE)  1st  S.  F.  6s.  Se- 
ries  '*A."     Dne  Nov.   1*   1087. 
Dated  Nov.   1.   1917.     Interest  payable  May 

1    and   Nov.    1.    at   Bankers'   Trust  Co..   New 

York. 
Tax  Status — Payment  of  Federal  Income  Tai 

not  assumed  by  company. 

Authorized    $16,000,000 

OntstancUng  (Jan.  1,  '21) 1,964.600 

Retired  by  8.  F 61.000 

Reserved   for  Kxt 12,930.600 

Reserved  for  Prior  Liens  ....  63.5u0 

Denominations — Coupon.     $1,000    and    $600. 

ReRisterable  as  to  principal. 

Trustee — Bankers*   Trust  Co..    New  York, 
Redeemable  at   103   and  interest  on  any  In- 
terest date   after   Nov.    1,    1920,    on   60   dayi* 

notice. 

Improvement   and   Sinking   Fond — ^Annually. 

beginning  Dec.   1.   1918.  to  and  Including  Deo. 

1.    1927.    1%    of   outstanding  bonds:   1928  to 

1932.  inclusive.  IH%:  1983  to  19S6.  Induslvs. 


tTe  (bonds  may  be  depoaited  in  U«u  of  caah). 
One- half  of  this  fund  Is  to  reimburse  the  com- 
pany for  Improvements,  etc.  (100%),  and  the 
other  one-half  (plus  any  amount  not  used  for 
Improvements)  la  to  be  applied  to  the  purchase 
or  redemption  of  these  bonds  at  not  over  103 
and  Interest.  Uonds  are  to  be  purchased  by 
the  trustee  privately,  or  In  the  open  market  or 
by  advertisement  for  tenders.  The  trustee 
shall  give  preference  to  the  bonds  offered  by 
the  company.  Bonds  acquired  are  to  be  can- 
celled. 

Orsanltatloo  and  Control — Incorporated  in 
Ohio  In  1913  and  on  Jan.  1,  1916,  acquired 
several  public  utility  properties.  The  entire 
common  stock  is  owned  by  the  United  Service 
Co. 

Capitalization.  Outstanding. 

Common     3822,700 

Preferred   (6%    cum.).... f 06.900 

Funded    debt    2,018.000 

Second  by  a  mortirase  on  ail  the  property 
now  owned  or  hcroafter  acquired.  The  proper- 
ties covered  Include  electric  veneratinr  plants 
with  a  capacity  of  20,000  h.  p.,  of  which  about 
1.900  h.  p.  is  hydro-electric:  136  miles  of 
transmission  lines:  10  substations  and  dis- 
tributing systems.  They  supply  electric  light 
and  power  in  Cambrldgre  (11,327).  Coshocton 
(9.603).  New  Philadelphia  (8.542),  Canal  Dover 
(6.621).  Urlchsvllle  (4.7S1).  Dennlson  (4.008). 
and  twelve  other  towns.  The  company  owns 
heating  systems,  comprising  12  miles  of  mains 
In  Coshocton  and  New  Philadelphia.  Also  owns 
electric  railway  properties  in  Cambrldsa  and 
between  Cambridge,  Byesville  and  Pleasant 
City,  and  between  Dennlson  and  Urichsvtlle, 
oomprisinff  14.9  miles  of  single  track,  equiva- 
lent,   of   which    6   miles   is   urban. 

Prior  liens — S67.600  bonds,  closed  mort- 
gages of  constituent  companies,  for  the  retire- 
ment of  which  bonds  are  reserved  under  this 
mortgag-e. 

Tears  enditd  Dec.  SI  (combined): 
Gross. 

1920 $1,041,963 

1919 833.044 

1918 693.216 

1917 647,028 

1916 436,327 

Oiislnal  Mariwt — Issued  in  exchanjre.  par 
for  par  for  6%  notes,  due  Nov.  1.  1917.  and 
underlying  bonds,  through  E.  H.  Rollins  ft 
Sons,  Boston,  etc.,  and  Brooks  ft  Co..  Scran- 
ton. 

Market. 
Seranton,     Pa. — J.     H.     Brooks     ft     Co.. 
Charles  E.  Robertson. 

Price  Range. 
Jan.  1,  m,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

High     97% '17     100*17  93  Feb.     96  Feb. 

Low.      86      '80       90*20  86  Sept.     90  Sep. 


Net. 

Interest. 

$307,407 

$130,642 

268,392 

126,604 

222.168  • 

122,063 

193,689 

110,2;  2 

162,706 

102,441 

I>ne 


De- 


OHIO  STATE  POWER  CO.  1st  8.  F.  6s. 
June  1,  1980. 
Dated   June   1,    1916.     Interest   payable 
oember  1  and  June  1.  at  Trustee's  otfloe. 

Tax  Statv»'— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlzed    $3,000,000 

Ontstaodlng    700.000 

Bessrved  for  Ext 2.300.000 

Denomlnatlona — Coupon.  1600  and  $1,000. 
Reristerable  as  to  principal. 

Trustee — Cleveland  Trust  Co..  Cleveland, 
Ohio. 

Bedeeiaable  aa  a  whole  or  in  part  on  any 
interest  date  at  106  and  interest. 

SlnklniT  Fond — Annually,  beginning  June 
1.  1920.  an  amount  equal  to  8%  of  all  out- 
standing bonds,  for  their  purchase  or  re- 
demption at  not  exceeding  106  and  interest. 


Orsaalaatton  and  Control — Incorporated  in 
Ohio  in  1916  as  successor  to  the  Sandusky 
River  Power  Co.,  reorganised  through  receiv- 
ership. The  entire  capital  stock  is  owned 
jointly  by  the  Ohio  Power  Co.  (a  subsidiary  of 
American  Gas  ft  Electric  Co.)  and  the  Lake 
Shore  Electric  Ry.  Co. 

Capitalisation.  Outstanding. 

Common    $600,000 

Preferred  (6%  cum.) 400,000 

Funded   debt    700.000 

8ecared  by  a  first  mortgage  on  hydro-eleo- 
trie  plant  on  the  Sandusky  River  at  Freemont, 
Ohio,  capacity  3.000  k.  w..  also  a  steam  plant 
adjacent  to  the  above  plant  with  a  capacity 
of  16,000  k.  w. 

Original  Market — $700,000  offered  December. 
1916.  by  'Shapker.  Waller  ft  Co.,  W.  O.  Sou- 
ders  ft  Co.  and  (Clarke  ft  So.  at  100  and  in- 
Interest. 

Market 

New  York— <?harles  E.  Doyle  ft  Co. 
BoMtom — Moors  &  Cabot. 
Chlacgo— Shapker  ft  Co.,   Babcock.   Rush" 
ton  ft  Co. 

Price  Range  192<^— Ask.   86. 
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OHIO  STATE  TELEPHONE  CO.  (THE)  Cons, 
ft  Ref .  8.  F.  9s.    Dae  Jvtar  1.  1944. 
Dated  July  1.   1914.     Interest  payable  Janu- 
ary 1  and  July  1,  at  J.  P.  Morgan  ft  Co..  New 
York. 

Interest  Fnyltloaa<— Intereat  at  S%  first 
two  years:  4%  the  third  year,  and  6%  there- 
after. 

Tax  Status — i%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
state  tax  refunded. 

Antfaorixed    $20,000,000 

OvtstsAdlng 6.009.000 

Reserved  for  Prior  lieus 8,600.000 

Reserved  for  Aeqalsltlens 6.491.000 

Denomination — Coupon,  $1,000.  Registerabis 
as  to  principal  or  fully  reglsterable.  Regis- 
tered. $1,000  and  multiples.  C.  ft  R.  Inter- 
changeable. 

Tmstee— Bankers  Trust  Co..  New  York. 
Redeemable  in   lots  of  not  less  than  $600.- 

000,  at  106  and  interest;  at  102  and  interest 
If  moneys  from  sale  of  released  property  are 
applied,  and  100  and  Interest  for  sinking  fund. 

Sinking  Fond — Semi-annually,  beginning  July 

1.  1919.  One-quarter  of  1%  of  bonds  issued 
for  the  purchase  or  redemption  of  these  bonds 
at  not  over  100  and  interest. 

Organization — Incorporated  In  Ohio  July. 
1914,  as  a  consolidation  of  a  number  of  inde- 
pendent telephone  companies.  In  1916  ac- 
quired the  property  of  the  Peoples'  Telephone 
Co..  of  Akron.  O..  and  in  1916  aequired  a 
small  stock  interest  In  the  Indianapolis  Tele- 
phone Co.  Also  owns  all  of  the  stock  and  88% 
of  bonds  of  The  Northern  Ohio  Telephone  Co. 
Leases  for  fifty  years  the  properties  of  the 
Franklin  County  Telephone  Co.  and  The  Mont- 
gomery County  Telephone  Co. 

Capitalisation.  Outstanding. 

Common    (7%    cum.) $6,206,476 

Preferred  (7%  cum.) 6.619,426 

Funded   debt   14.827,866 

Secnred  by  a  Hen  on  all  the  properties  of 
the  company  now  owned  or  hereafter  acquired. 
The  properties  covered,  including  leased  and 
controlled,  consist  of  seventy-one  local  tele- 
phone exchanges  In  Ohio,  including  Independent 
telephone  systems  in  Cleveland,  Columbus.  To- 
ledo. Dayton,  Youngstown,  Akron  and  Can- 
ton, such  exchanges  embracing  more  than 
160,000  stations;  also  a  comprehensive  long 
distance  system  within  and  without  the  State 
of  Ohio,  having  connection  with  long  distance 
systems  in  New  York,  Pennsylvania.  West  Vir- 
ginia. Indiana  and  Michigan.     The  oompanT** 
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long  distance  aystelm  embraces  more  than  S4.- 
000  miles  of  line  wire  and  serves  not  only  all 
exchansrea  of  this  company  but  also  substan- 
tially all  other  Independent  exchanges  in  Ohio, 
the  company  bavins  contracts  with  more  than 
200  independent  telephone  companies.  Fran- 
ohlses  are  for  the  moat  part  unlimited  as  to 
time:  49.5%  of  company's  wires  in  underground. 
Prior  Liens — $7,690,700  bonds  of  cont 
stituent  companies  maturing  to  1925  (closed 
mortgages)  fort  the  retirement  of  which 
bonds  are  reserved  under  this  mortgage. 

Team  ended  Dee.  81: 

Gross.  Net.  Interest. 

1920 15.668.619     $1,904,239         $291,781 

1919 •3,368.450       1.969,191  859.4S2 

1918.......      3.060.186       1.638.802  712.188 

1917 3,977,661        1,619.830  627,211 

1916 8.689.607       1.473,606  681.200 

'Includes  government  compensation  for  7 
months. 

Original  Market — $5,000,000  offered  Janu- 
ary. 1917,  by  Bodell  4b  Co..  Providence.  Otis 
ft  Co.,  Cleveland,  and  Robert  Olendlnnlng  Jk 
Co..  Philadelphia,  at  93%  and  interest. 

Maricet. 

New  York — Joseph  Oilman.  Fred  H.  Hatch 
4k  Co.,  T.  Li.  MacOonald,  Sdmund  A  Charles 
Randolph. 

Boeton — L.  Sherman  Adams,  C.  B.  Denl- 
son  &  Co. 

Philadelphia — Henry  D.  Boennlng  &  Co., 
Blklns,  Morris  &  Co..  McCown  &  Co.,  Sam- 
uel McCreery  A  Co.,  Samuel  K.  Phillips  4k 
Co.  ,   _ 

Providence,  B.  I. — Hornblower  4k  Weeks. 

Prloe  Range. 
Jan.  1,  '17,  to  Jan.  1,  '21  19M 

High     98% '17       94^*17         78  Jan.     86  Jan. 
Low.     64      '20       68      '20  64  Dec.     68  Dec. 

OHIO    STATE   TSXEPHONB  CO.   (THE)    7% 
Conv.  Notes.     Due  Dec.  10.  1982. 

Dated  Dec.  10.  1918.  Interest  payable  June 
10  and  Dec.  10  at  company's  ofBce.  Columbus. 
Ohio,  or  J.  P.  Morgan  &  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,800,000 

Outstanding    1,300.000 

Purpose  of  Issue — The  proceeds  are  to  retire 
underlying  bonds  and  indebtedness  arising  out 
of  capital  expenditures. 

Denomination  —  Coupon.  $1.000.  $800  and 
$100.    Registerable  as  to  principal. 

Trustee — State  Savings  Bank  Jk  Trust  Co.. 
Columbus.  Ohio. 

Convertible  at  par,  as  follows:  At  any  time 
on  or  after  Jan.  1.  1921,  into  the  company's 
preferred  stock  at  par;  or.  at  any  time  on  or 
after  July  1,  1922.  into  the  company's  Cons, 
ft  Ref.  6b.  due  1944,  at  92^,  with  adjustment 
of  interest.  A  sufficient  amount  of  the  latter 
Issue  will  be  deposited  with  the  Trustee,  pur- 
suant to  the  indenture. 

Organisation — See  Cons.  &  Ref.   6s. 

Security — ^A  direct  obligation  to  the  com- 
pany, but  not  secured  by  a  mortgage. 

Earnings — See  Cons,  ft  Ref.  Ss. 

Original  Market — $1,300,000  offered  Dec.. 
1918.  by  F.  R.  Huntington.  Columbus.  Ohio; 
Otis  ft  Co.,  Cleveland;  W.  E.  Hutton  ft  Co., 
Claude  Ashbrooke  ft  Co..  Channer  ft  Sawyer. 
Beazell  ft  Chatflold  and  the  Provident  Sav- 
tnirs  Bank  ft  Trust  Co..  Cincinnati,  at  98  and 
interest. 

Market. 

New  York. — Joseph  Tilman.  T.  L.  Mac- 
Donald. 

Price  Range. 
Jan.  1,  '19,  to  Jan.  1,  'Zl  1920 

Bid.  ABk.  Bid.  Ask. 

Mlgh     99 '19     101*19  97  May     100  May 

ow.     90  '20       96  '20  90  June     96  Dec. 

990 


OHIO  STATE  TELEPHONE  CO.  7%  Conv. 
Notes.  Due  $100,000  each  Mar.  1  aai 
Sept.  1,  from  Sept.  1,  19S0,  to  Mar.  L 
1925,  iaelnslve. 

Dated  Mar.  1.  1920.  Interest  payable  Mar. 
1  and  Sept.  1  at  Ji  P.  Morgan  ft  Co..  New 
York,  or  State  Savings  Bank  ft  Trust  Co.. 
Columbus.    Ohio. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
vania State  Tax  refunded. 

Antherised    $1,000,000 

Outstanding  (Jan.  1.  '21 ) 801.000 

Balance  Retired. 

« 

Purpose  of  Issue— To  retire  underlying  bonds 
maturing  in  1920.  and  to  reimburse  the  treas- 
ury for  underlying  bonds  retired. 

Denominations — Coupon.  $l.tfO;  registerable 
as  to  principal. 

Convertible  at  par  at  any  time  on  and  after 
March  1.  1921,  and  not  later  than  the^  data 
of  maturity  of  the  note,  for  the  6%  Cons,  and 
Ref.  Mtge.  bonds,  at  90,  with  adjustment  of 
accrued  interest. 

Organisation— €ee  Cons,  and  Ref.  6s. 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  If  any 
additional  mortgage  is  placed  upon  the  prop- 
erty the  company  agrees  to  secure  these  notes 
equally  with  the  lien  of  that  mortgage^ 

Ortgbial  Market— $1,000,000  oflfered  April. 
1920.  by  Bodell  ft  Co.,  Providence,  etc.  and 
Equitable  Trust  Co..  New  York,  at  prices  rsiur- 
iBg  from  99.76  to  9S.9S  and  Interest,  aeeord- 
Ing  to  maturity. 

Maricet 

New  York — Joseph  Tllman.  T.  L.  Mac- 
Donald. 


OHIO  TRACTION  CO.  25-Tear  6a.  Due  Mareh 
1,  1986. 

Dated  March  1,  1911.  Interest  payable 
Mar.  and  Sept.  1,  at  Fidelity  Trust  Co..  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorif ed Closed  mortgage 

Outstanding     $1,833,359 

Held  In  8.  F 666.641 

Denomination— Coupon  and  registered,  $1.- 
000. 

Trustee— Fidelity  Trust  Co..   Philadelphia. 

Redeemable  as  a  whole  on  March  1.  191$. 
or  any  date  thereafter,  or  for  the  sinking  fund 
on  any  interest  date  at  103  and  Interest. 

Sinking  Fund— $56,100  to  be  applied  an- 
nually to  purchase  of  bonds.  This  will  retire 
the  issue  by  maturity.  Bonds  acquired  are 
held  alive  and  interest  thereon  added  to  fond. 

Organization — Incorporated  in  Ohio  on  May 
22.  1906.  Has  since  acquired  the  entire  or 
nearly  all  of  the  stocks  of  the  Cincinnati 
Traction  Co.,  Cincinnati  Zoological  Co..  Cin- 
cinnati Car  Co.  The  company  also  leases  th« 
Cincinnati  ft  Hamilton  Traction  Co. 

Captalizatlon.  Outstanding. 

Common $8,656,000 

Preferred  (6%   cum.) 8;600,000 

Funded  debt    4,760.000 

Secured  by  deposit  of  the  capital  stocks  of 
the  Cincinnati  Traction  Co..  the  Cincinnati 
Car  Co..  Cincinnati  Zoological  Co..  etc.  The 
Cincinnati  Traction  Co.  operates  228.82  miles 
of  track  passing  through  most  of  the  prlnoipal 
strcfts  of  the  city. 

For  full  details  of  property  and  franebis* 
of  Cincinnati  Traction  Co.  see  Coll.  Tr.  7% 
Notes. 

Underiies — $2,860,000  8-Year  Coll.  Tr.  7% 
Notes  due  Jan.  1,  1918. 


Tean  ended  I>ee.  81: 

Gross.  Net.  Interest. 

1920 (990.976  1949.173  1258.018 

1919 1.180.598  1.140.250  160.000 

1918 278,438  320.677  179.U00' 

1917 761.226  699.645  197.000 

Mark«l. 

Philadelphia— Henry  D.  Boennlnr  ft  Co^ 
Blklna.  Morris  A.  Co.,  Samuel  K.  Phillips  A 
Co. 

Pelee  Ranee. 

Jao.  I,  '19,  to  Jan.  1,  'SI  IMO 

Bid.           Ask.  Bid.           Ask. 

High       99  '16     102  '16  86  Sept.     98  Feb. 

Low.       80  '20       90  '19  80  Nov.     87  Doc. 


Ohio  Traction  Com- 
pany 6  %  Bonds, 
duo    1936.    outstand- 

84A^P         •«••■  ■■    ■■••••• 


1.958.000       20.696.960 


OHIO  TBACTION  CO.  OT  CINOINNATI  »- 
Year  Cell.  Tr.  7%  Notea.  Do*  4aa.  1, 
192S. 

Dated  Jan.  1.  1920.  Interest  payable  Jan. 
and  July  1  at  Union  Savinss  Bank  4b  Trust 
Co..  Cincinnati. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthoriaed    $3,760,000 

Oatstandlnc    2.260.000 

Reserved  tor  BztaiMlona l.iOO.OOO 

ProTtsions  of  Issue— $1,600,000  additional 
Dotes  may  be  Issued  for  future  Improvements, 
cbarreable  to  capital  aocunt  upon  approval  of 
the  Public  Utilities  of  Ohio  and  the  Director 
of  Street  Railroads  of  Cincinnati. 

Denomination — Coupon.    $1,000. 

Tmsteo— Union  Savings  Bank  and  Trust 
Company.  Cincinnati. 

Redeemable  at  101  and  Interest  at  any  time 
on  four  weeks'  notice. 

Retirement  Fund — ^Annually  $660,000  will  be 
paid  to  the  Trustee  and  applied  monthly  to 
the  purchase  or  redemption  of  these  bonds  at 
not  exceeding  101  and  Interest.  Notes  acquired 
&re  to  be  kept  alive  and  interest  added  to  the 
fund. 

Organisation — Bee  Ss  of  1936. 

Secured  by  an  agreement  pled^nv  19.989 
•hares  of  the  capital  stock  of  the  Cincinnati 
Traction  Company.  14,996  shares  of  the  cap- 
ital stock  of  the  Cincinnati  Car  Company,  also 
the  Traction  Bulldlns  in  Cincinnati.  Addi- 
tional security  also  is  provided  by  the  pledse 
of  $2,000,000  of  the  6%  Debenture  Bonds  of 
the  Cincinnati  Traction  Compnay. 

The  Ohio  Traction  Company  has  agreed  not 
to  mortsace  Its  property  or  assets  during  the 
life  of  these  notes,  unless  provision  is  made 
to  retire  same  and  not  to  pay  any  dividends 
on  its  preferred  or  common  stock  until  the  7% 
jotes  now  to  be  Issued  have  been  retired  In 
full,  except  as  there  may  be  available  for  such 
purposes  revenues  from  the  Cincinnati  Car 
Company  and  from  the  Traction  building. 

The  equity  of  the  properties  covered  by  the 
"«n  of  this  Indenture  have  been  summarised 
M  follows. 

Price  fixed  In  Ordinance  at  which 
the  City  of  Cincinnati  may  pur- 
chase all  of  the  street  railway 
properties  of  the  Cincinnati 
i>tToet  Railway  Co..  and  the  Cln- 
clnnatl  Traction  Co $30,866,950 

Traction  Building  located  at  the 
■outheast  corner  of  Fifth  and 
Walnut  Streets  in  the  City  of  Cln- 
natl (estimated  value) 1.260.000 

Total    $32,106,960 

Cincinnati  Street  Rail- 
war  .Company  6  % 
Stock   Outstanding ..$18. 788. 9 60 
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$11,410,000 
n-anehlse — The  company  and  its  subsidiaries 
operate  under  a  fifty-year  grant  authorised  by 
the  Legislature  of  the  State  of  Ohio,  which 
became  operative  on  August  18,  1896.  extend- 
ing to  April  22.  1946.  and  has  been  upheld, 
as  constitutional  by  the  Supreme  Court  of 
the  Stute  of  Ohio.  The  franchise  gave  the 
City  of  Cincinnati  the  right  to  revise  all  the 
terms  and  conditions  of  the  grant  at  the  end 
of  the  first  period  of  twanty  yeara;  that  la. 
as  of  April  22.  1916.  The  city,  exercising  its 
right  of  revision,  did  proceed  to  revise  the 
terms  and  conditions  of  the  Company's  fran- 
chise, which  resulted  in  the  passage,  by  the 
City  Council  of  Ordinance  No.  263-1918.  the 
validity  of  which  has  also  been  adjudged,  es- 
tablishing the  *'servioe-at-cost"  plan.  In  addi- 
tion. Ordinance  No.  268.1918  provtdes  that  the 
operating  company  shall  receive  a  paroentag* 
of  any  surplus  when  fares  are  maintained  at 
low  rates,  which  Is  an  added  incentive  to 
economical  management  and  Is  productive  of 
co-operation  between  the  public  and  the  com- 
pany. If  the  Reserve  Fund  is  called  upon  to 
make  up  d^oleacles  In  the  ordinance  pay- 
ments, and  is  thereby  reduced  to  $260,000.  the 
fares  are  at  once  increased  and  remain  at  the 
higher  rates  until  all  deflclenoies  of  such  pay- 
ments  and  accruals  are  paid  and  surploa  earn- 
ings are  provided  until  the  reserve  fund  again 
reaches  $660,000.  when  fares  are  automat^ 
loally  lowered. 

Prior  IJena—  Outstanding. 

Cincinnati      Street     Ry.      Co.      6% 

Stock    $18,738,960 

Ohio  Traction  Co.  6s  of  1936 1.894.560 

Earnings— See  68  of  1936. 

Original  Markei^$2.260.000  offered  Febru- 
ary. 1920.  by  Fifth-Third  National  Bank.  W. 
B.  Hutton  4b  Co..  Well-Roth  Jk  Co..  Clnoln- 
natl.  at  99  V&  and  Interest. 

Maricet 
Cincinnati — ^Fifth-Third   National   Bank. 

Price  Ranre  1920. 

_,  ^  High.  Low. 

Bid 97%  Dec  99 H  Feb. 

Ask 96      Oct. 


OHIO  I7TIUTIES  CO.  1st  IJea  8.  F.  0b  and 
6s.     Due  June  1,  1946. 

Dated  June  1,  1916.  Interest  payable  June 
1  and  Dec.  1.  at  P.  W.  Brooks  *  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Connecticut 
and  Pennsylvania  personal  property  taxes  and 
Massachusetts  income  tax  refunded. 

Autliariced     $6,000,000 

Outstanding; 

68 $896,000 

58   140.000 

„   .  ^  1.086.000 

Unissued 8,964,000 

Denominations — Coupon.  $100.  8600  and  $1.- 
000.     Registerable  as  to  principal. 

Trustee — Republic   Trust   Co.,    Philadelphia. 

Redeemable  on  any  Interest  date  at  103  and 
Interest  for  6s  and  107  and  interest  for  6s. 

Sinking  Fund — ^Annually,  from  Sept.  1,  1921. 
to  Sept.  1,  1980,  Inclusive,  1%  of  outstanding 
bonds  and  m  %  thereafter,  for  the  purohase 
or  redemption  of  these  bonds. 

Organisation— Incorporated  in  Ohio  in  1916 
as  a  holding  company. 


Capitalization.  Outatandlns. 

Common    1500,000 

Preferred   (7%    cum.) 822.000 

Funded  debt   1,686.000 

Heenred  by  deposit  of  all  the  atocka  and 
bonda  cf  the  CircleviUe  Livht  &  Power  Co.. 
Delaware  Electric  Llffht,  Heat  A  Power  Co.. 
HillBboro  Llffht  &  Fuel  Co.  and  Hlllaboro  Ice 
Sl  Coal  Co.;  alio  a  direct  firat  mortca«e  on 
the  property  of  the  GaUipolia  Elec.  &  Power 
Co.  Company  auppliea  electric  liffht  and  power 
In  CircleviUe,  Oallipolia,  Delaware  and  Hllla- 
boro. O.:  eaM  In  Hlllaboro  and  heat  In  Dela- 
ware. Franchiaea  are  reported  liberal  and  In 
moat   Inatancea   perpetual. 

Tean  ended  Dec.  31: 

Groaa. 

1919 1466.966 

1918 488.743 

1917 S03.916 

1916 159.748 

1916 144,633 

Original  Market — Offered  June,  1916.  by  P. 
W.  Brooka  &  Co..  New  York  and  Philadelphia. 

Market. 
New  York — Klely  ft  Horton,  P.  W.  Brooka  A 
Co. 

Philadelphia — P.  W.  Brooka  &  Co. 

Priee  Raace. 

Jan.  1,  '18,  to  Jan.  1,  '21  1920 

Ask.  Aak. 

High                                            96  '18  88  July 

Low.                                          88  '20  88  July 


Bond 

Net. 

Intereat. 

1166.046 

148.760 

301.474 

48.760 

87,437 

•   ••••• 

72.706 

81.000 

62.600 

81.000 

pledge  of  entire  common  stock  of  Ohio  Valley 
Blectric  Ry. 

Years  ended  Dec.  31: 

Gross.  *Net         Bond  Int. 

1930 1853,436         1286,475  887,550 

1919 766,969  284.656  87,212 

1918 673.797  250,627  84.0/0 

1917 616.520  271,427         tlll.638 

1916 551.382  356.420        tl80,764 

•After  Taxes. 

tint.  &  Taxes. 

Original  Market — Offered  Dec.,  1916.  by 
Newburffer.  Henderaon  A  Loeb  and  Bloren  ft 
Co..  Philadelphia,  and  Scott  ft  Co.,  Wilming- 
ton: 1800.000  offered  Jan..  1917.  by  the  Fi- 
delity Trust  Co.,  Baltimore,  at  98  and  Inter- 
est. 

Market. 

New  York — Newburger.   Henderson  ft  Lioeb. 

Philadelphia — Newburser.  Henderson  ft 
Loeb.  Bioren  ft  Co. 

Portland,  Me. — Fidelity  Trust  Co. 

Price  Range. 

Jon.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Ask. 

High     94*17        98% '17  65  Oct. 

Low.  50      '20  50  Dec 


OHIO    VAIXRY    EUBCTRIO    RAILWAY    CO. 
SO-Year  1st  Guar.  5b.     Due  Dee.  1.  1946. 

DsAcd  Dec.  1.  1916.  Interest  payable  June 
1  and  Dec.  1.  at  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  co*npany  without  deduction.  Pennsylvania 
State  tax  refunded. 

Authorized     12,200,000 

Outstanding    1.676.000 

Reserred  for  Ext 626.000 

Provisions  of  Issuer-Additional  bonds  issu- 
able for  85%  of  cost  of  Improvements,  etc 

Denomination — Coupon.  81.000.  Registered 
81.000. 

Trustee— Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Granting  Annuities.  Phila- 
delphia. 

Redeemable  at  102V&  and  interest  after  Deo. 
21.  1921,  on  any  Interest  date  on  four  weeks' 
notice. 

Guaranteed  principal  and  Interest  by  the 
American  Rys.  Co.  by  endorsement. 

Organization  and  Control — ^Incorporated  In 
West  Virginia  In  Aug..  1899.  Present  name 
adopted  Feb.,  1908.  Owns  a  majority  of  the 
stock  of  the  Ashland  ft  Ironton  Transfer  Co.. 
operating  a   ferry. 

All  common  owned  by  the  American  Rail- 
ways Co.  and  deposited  under  Its  Ohio  Valley 
Electric  Coll.    Tr.    58  of   1961. 

Capitalization.  Outstanding. 

Common     82.000,000 

Preferred  (6%  cum.) 346.800 

Funded    debt    1,762.000 

Secured  by  a  first  mortgage  on  46.8  miles 
of  street  and  interurban  railway  lines  operat- 
ing as  one  system  in  Huntington  and  Kenova. 
W.  Va.,  Catlettsburg  and  Ashland,  Ky..  and 
Ironton.  O.:  also  secured  by  pledge  of  a  con- 
tract for  the  supply  of  power  to  the  oompany 
extending  beyond  the  life  of  these  bonds.  Pop- 
ulation served.  100.000.  Franchises  In  Hun- 
tington and  Kenova  extend  beyond  the  ma- 
turity of  these  bends  and  are  reported  as  sat- 
'sfactory  In  Ohio  and  Kentuokr. 

Cnderiisa — ^American  Rys.  Co..  Ohio  Valley 
1.  Bs  of  1961,  whleh  bonds  are  secured  by 
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OHIO    VALLEY    WATER    OO.    1st    6s. 
July  1,   lOM. 

Dated  July  1.  1904.  Interest  payable  Jan. 
and  July  1.  at  Colonial  Trust  Co..  Pitta- 
burgh. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by   company   without   deduction. 

Authorised    and    Outstanding..  .11.000.000 

Denomination— Coupon.    81.000. 

Trustee — Colonial  Trust  Co..  Pittsburgh.  Pa. 

Organisation — ^Inoorporated  April.  1908.  In 
Pennsylvania.     A  close  oorporation. 

Capitalization  Outstanding. 

CoiT.mon    Ittt.f 76 

Funded  debt 1.140.000 

Secured  by  a  first  mortgage  on  this  com- 
pany's property.  The  oompany  supplies  wa- 
ter to  Bellevue.  McKees  Rocks.  Ems  worth 
and  other  towns  in  western  Pennsylvania. 
Serves  about  SO.  000  population.  BVanchlse 
perpetual. 

Prior  liens— 1160.000  Valley  ConsoUdatsd 
Water  Co.  6s.  due  1918  (a  merged  oompany). 
A  financial  institution  hag  acquired  this  Is- 
sue and  is  receiving  interest:  bondholders 
have   been   paid   off. 


Philadelplila — Huntoon  &  Co. 
Price  Range,  1020 — ^Bid.  55  Dec. 

on.  WEIX  SUPFLT  COMPANY  Isft  da.  Das 
SIOO.OOO  eadi  Jnna  1.  frsai  lOM  la 
1089.  inclosive. 

Dated  June  1,  1919.  Interest  payable  Jobs 
and  Deo.   1,   at  Pittsburgh. 

Tax  Status— 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Anthorixd    IS.000.000 

Outstanding  (Jan.  1.  '21 2.850.000 

Balance  Retired. 

Purpose  of  lAue— To  fumlih  additlOBal 
working  capital  and  increase  facilities  of  tlie 
oompany  to  care  for  growing  demand  for  its 
products. 

Denomination— Coupon.  11.000.  Register- 
able   as   to  principal. 

Trustee  — >  Union  Trust  Company  of  Pitta- 
burgh. 

RedecmabIe-~Bonds  due  on  and  after  Jtme 
1.  1928.  redeemable  at  par  and  interest,  as 
a  whole  or  in  part,  on  any  intereat  date 
upon   SO   days'   notice. 

Sinking  Tum^  —  Beglnninr  Xuse  1.  1910. 
81S.600  to  be  depositsd  wltb  tha  Trufltoa  on 


^ 


(he  first  day  of  eaidi  mooth  for  the  payment 
of   eacti    floriM    of    bonds    at    maturity. 

Orsanlsatlon — Incorporated  Haroh  18,  1S91, 
In  Pennsylvania,  sucoeedlnc  the  Oil  Well  Sup* 
ply  Co..  Ltd.  Is  the  largest  manufacturer 
In  the  United  States  of  machinery  and  sup- 
plies for  drillittc  and  operating  oil  and  vas 
wells. 

Capitalisation.  Outstanding. 

Common    $1,600,000 

Funded  debt   2.860,000 

Secured  by  a  first  mortsase  on  the  man- 
ufacturing plants  of  the  oompany  located  at 
Plttsbursh,  Oil  City  and  Bradford.  Pa.:  Os- 
weso,  N.  Y..  and  Poplar  BlufC,  Mo.  Inden- 
ture provides  that  the  quick  assets  of  the 
eompany  shall  at  all  times  equal  Its  liabili- 
ties, including  the  amount  of  bonds  outstand- 
ing. 

Original  Market— Offered  in  May.  1919.  by 
Union  'irust  Co.  of  PitUbursh  at  par  and 
interest. 

Market. 

PIttMburirh — Moore.  Leonard  &  Lynch. 
Stout  &.  Co.,  The  Union  Trust  Co.  of  Pitts- 
burgh. 

I*rice  Ranfe  1920 — Bid,  94  Sept. 


OKLAHOMA  OAS  A  BLBOTBIC  CO.  1st  58. 
Due   Uol.    i.    19«9. 
Dated  Oct.   1.  1909.    Interest  payable  Axtrll 
and  Oct.  1.  ut  Trustee's  oflloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company    without    deduction. 

Authorised     $6,000,000 

OutDtonainir     2,788,000 

Pledsed  as  CoUateral 475.000 

Beserved  for  Ext 1.787.000 

Denomtnatlon— Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustees— Harris  Trust  &  Bavlnss  Bank, 
and  Albert   W-.   Harris.   Chicago. 

Bedeemable  at  102V^  and  interest  Oct.  1, 
1914.   or  on  any  Interest  date  thereafter. 

Improvement  and  Sinking  Fund — 8%  of  out- 
•tandinff  bonds  annually  1910  to  1914  and 
6%  1916  to  1928.  Fund  may  be  used  either 
to  retire  bonds  or  to  make  extensions  or  re- 
newals. 

Orsanlsatlon  and  Control — Incorporated  In 
Feb..    1902.    In   Oklahoma. 

The  Standard  Gas  A  Electric  Co.  owns  the 
entire  common  stock  (except  qualifying 
diares). 

Capitalization.  Outstanding. 

Common    $4,600,000 

Preferred    (7%    cum.) 4,000,000 

Bounded  debt   11,288,000 

Manag-ement  —  Byllesby  Engineering  & 
Management    Corp.,    Chicago. 

Secured  by  a  mortgage  on  all  the  property 
of  the  company.  Franchises  expire  In  1M4. 
The  company  owns  electric  and  gas  utili- 
ties, serving  Oklahoma  City.  Britten.  Drum- 
right.  El  Reno.  Bnid,  Hennessey.  Kiefer. 
Norman.  Waukomls  and  Yukon,  and  all  the 
common  stock  (except  qualifying  shares),  and 
Sl.326.700  of  the  $1,643,600  Preferred  Stock 
of  the  Muskogee  Gas  A  Electric  Ck»mpany. 
controlling  and  operating  the  gas  and  elec- 
tric utilities  In  Muskogee  and  the  electric 
utilities   In   Fort  Gibson  and   Bapulpa. 

Underlies — 1st  St  Ref.  Mtge.  and  Gen. 
Mtge.  Bonds  are  reserved  under  the  let  & 
Ref.  Mtge  to  retire  this  issue. 

Tean  ended  Dee.  Sis 

Gross.  Net.  Interest. 

1930 $6,070,666  $1,276,116  $606,198 

1919 4.889.674  1,006,830  448.060 

1918 3.415,559  821.404  383.281 

1917 2.469.287  788.910  810,262 

1916 1.449,619  488.871  160.734 


nt 


OrlgtBal  Mariwt— $1,600,000  ofCered  Nov., 
1909.  by  Harris.  Forbes  A  Ck>..  New  York 
and  Boston,  and  Harris  Trust  A  Savings 
Bank,  Chleaco. 

Martlet. 

New  York — H.  M.  Byllesby  &  Co.,  Inc., 
Fred  H.  Hatch  &  Ck). 

Boston — H,   M.  Byllesby  A  Co. 

Providence,  It.  I. — Homblower  &  Week& 

Milwaukee — Morris  F.  Fox  &  Co. 
Price  Range. 
Jan.  1,  *12,  to  Jan.  1,  '21  1920 

„.   ^     «®^^-         ^^^'  Bid.  Ask. 

High     97  '12       99  '16  80  Aug.     86  June 

Low.     76  '20       80  '20  76  June     80  June 

OKI.AHOMA  GAS  A  RIJSCTRIC  COMPANY 

1st  A  Ref.  l^Afi,  Series  **A."  Due  Feb. 
1,  1941. 

I>at«d  Feb.  1.  1921.  Interest  payable  Feb. 
1  and  Aug.  1  at  Central  Union  Trust  Com- 
pany, New  York.  First  National  Bank,  Bos- 
ton, or  Continental  and  Commercial  Trust 
and  Savings  Bank,  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Authorized $80,000,000 

Outstanding 6,000.000 

Reseo'ed  to  retire  Ist  Bs 2,788.000 

Isstmnce  Restrictions — The  remaining  not 
exceeding  75%  of  the  cost  of  additions,  ex- 
tensions or  improvements  to  tlie  bonds  may 
be  is.sued  at  face  value  to  the  properties  of 
the  Company  or  any  subsidiaries,  but  only 
when  net  earnings  of  the  Company's  system 
for  the  twelve  mouths  ending  within  sixty 
days  of  the  date  of  application  for  addi- 
tional bonds  shall  have  been  at  least  twice 
alt  interest  charges  on  these  bonds  and  im- 
der lying  bonds,  including  interest  on  bonds 
to  be  issued. 

The  Bonds  will  be  issuable  in  series  at 
such  rate  or  rates  as  the  Board  of  Directors 
may  determine,  but  of  no  earlier  maturity 
than  the  present  issue  while  that  issue  is 
outstanding. 

Purpose  of  Issue^Proceeds  from  the  sale 
of  these  bonds,  and  from  the  sale  of  the 
bond  secured  8%  Convertible  Gold  Notes, 
due  February  1.  1931,  and  Preferred  Stock 
will  provide  funds  for  the  retirement  of 
certain  underlying  Bonds  and  Notes  arid 
payment  of  floating  debt  incurred  for  exten- 
sions and  additions  to  the  property. 

I>enominations— Coupon,  $1,000.  $500  and 
$100;  interchangeable  and  registerable  as  to 
principal. 

Trustees— Central  Union  Trust  Company. 
New  York. 

Redeemable  on  any  interest  payment  data 
upon  thirty  days'  notice,  at  107  H  up  to  and 
including  Feb.  1,  1926;  thereafter  at  H  of 
1%  less  each  year  up  to  and  including  Feb. 
1,  1940;  and  on  Aug.  1.  1940.  at  100;  plus 
accrued  interest  in  eacli  case. 

Maintenance  Fund — Under  the  terms  of 
this  Mortgage,  the  Company  covenants  that 
an  amoimt  in  cash  equivalent  to  12^%  of 
the  company's  electric  gross  earnings  and 
15%  of  the  company's  gas  revenue  shall  be 
expended  or  set  aside  annually  for  main- 
tenance and  repairs  or  for  renewals  or  re- 
placements of  its  property.  Any  part  of  this 
fund  not  used  for  sucli  purposes  may  be 
expended  for  extensions  and  additions  to 
the  properties,  such  expenditures,  however, 
not  to  be  used  as  the  basis  for  issuing  First 
and  Refunding  Mortgage  Bonda  The  com- 
pany may  also  utilize  any  balance  of  this 
fund  in  the  hands  of  the  Trustee  for  the 
purchase,  redemption  or  payment  of  any  of 
Its  outstanding  First  and  Refunding  Mort- 
gage or  underlying  bonda 

Secured  by  a  general  mortgage  on  all  the 
properties  of  the  Company.  For  details  see 
1st  6s. 


( 


^. 


Prior  lien*—  Outstandlns. 
lot  6a,  1929 $2,788,000 

VnderliM —  OuUtandi&ff 
Oonv.   S%  Notes.  1981 1,600.000 

Note — The  above  Issue  Is  secured  by 
$3,750,000  general  mortgage  bonds  due  Feb. 
1,  1931. 

Bomlnge^See  let  5a 

Original  Market — $6,000,000.  offered  Feb., 
1921,  by  Bonbright  &  Co.,  Inc.,  B.  H.  Rol- 
lins &  Sons.  Spencer  Trask  &  Co.,  Federal 
Securities  Corporation  and  H.  M.  Byllesby 
&  Company,  New  York,  at  96  and  Interest. 

OKUkHOMA  GAS  *  BISCTBIC  CO.  Bonds 
secured  8%  CmiT.  Notes.  Due  Feb.  1, 
1931. 

Dated  Feb.  1.  1921.  Interest  payable  Feb. 
1  and  Aug.  1.  at  New  York  Trust  Company, 
New  York,  First  National  Bank.  Boston,  or 
Continental  and  Commercial  Trust  and  Sav- 
ings Bank,  Chicago. 

Tax  Statas— 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Penn- 
sylvania State  Tax  refimded. 

Authorised    $7,600,000 

Outstanding    2.600.000 

Keser\'ed  for  Corp.   Pnrposes..   5.000,000 

Issuance  Restrictions-— Additional  notes 
may  be  Issued  when  Qeneral  Mortgage 
Bonds  due  Feb.  1,  1931.  have  been  pledged 
with  the  Trustee  In  the  ratio  of  160%  of 
Bonds  to  100%  of  Notes  and  provided  that 
net  earnings  for  twelve  consecutive  months 
within  the  preceding  fourteen  months,  after 
deducting  all  prior  annual  interest  charges, 
shall  have  been  equal  to  at  least  three  times 
the  annual  Interest  charge  on  all  Notes  out- 
standing,  including  those  to  be  issued. 

Purpose  of  I.hsuo— Proceeds  from  the  sale 
of  these  Notes  and  from  the  sale  of  First 
it  Refunding  7^^s,  due  February  1,  1941. 
and  Preferred  Stock  will  provide  for  th« 
retirement  of  certain  underlying  bonds  and 
notes  and  payment  of  Floating  Debt  in- 
curred for  extensions  and  additions  to  the 
property. 

Denominations — Coupon,  $1,000,  $600  and 
$100;   reglsterable  as  to  principal. 

TruHtee — New  York  Trust  Co..  New  York. 

Redeemable  upon  thirty  days'  notice  on 
any  interest  date  up  to  and  Including  Feb. 
1,  1926.  nt  105.  and  thereafter  at  1%  less 
during  each  year  up  to  and  including  Feb. 
1.  1930,  and  on  Aug.  1.  1980,  at  100.  plus 
accrued  interest  In  each  case. 

Sinking  Fund — Annually  $126,000,  payable 
In  semi-annual  Installmenta  commencing 
Aug.  1.  1921.  to  be  applied  to  the  purchase 
or  redemption  of  thene  notes  at  not  over  tlie 
current  cull  price.  Notes  so  acquired  are  to 
be  cancelled.  If  additional  notes  are  issued 
at  any  time,  the  annual  amount  will  be  in- 
creased  by  5%   of  the  additional  issue. 

Convertible  upon  20  days*  notice  at  any 
time  after  Feb.  1,  1922.  and  until  maturity 
or  their  earlier  redemption  into  7%  Cumu- 
lative Preferred  Stock  on  the  basis  of  107% 
for  the  Notes  and  100  for  the  Preferred 
Stock  with  adjustment  of  interest  and  divi- 
dends. 

OrgHnisatlon — See  1st  5h. 

Secured  by  a  pledge  of  $3,760,000  General 
Bortgapo  Bonds,  due  Feb.  1.  1931.  The  col- 
lateral iKsue  is  .secured  by  mortgage  on  all 
the  properties  of  the  Company. 

Prior  IJens —  Outstanding. 

1st    5.S.    1929 $2,788,000 

1st  A  net.  7%8.  1941 6.000.000 

$8,788,000 
Bkumlngs — See  Ist  Bs. 

Original      Market — $2,600,000.     offered    by 

■federal    Securities   Corporation,   H.    M.    Byl- 

by    &    Co..    Inc.,    Bonbright    A    Co.,    Inc., 

ncer   Trask   &  Co.    and   B.    H.    Rollins  A 

•,  New  York,  at  96%  and  Interest. 


Market 

New  York— Hartshome  A  Battelle. 
Bostoo — H.  M.  Byllesby  A  Co. 
Chicago— Henry  8.  Henschen  St  Co. 
Los  Angeles — ^Stevens,  Page  it  Sterling. 

OKLAHOUA  POWER  A  TBANBIOSSION  00. 
S-Ytmr  let  te.     Das  JFoly   1,   IMS. 

Dated  July  1.  191S.  Interest  payable  Jsa. 
1  and  July  1.  at  Central  Trust  Co.  of  DU- 
nols.  Chicago. 

Tax  Status — S%  Federal  laoome  Tax  paid 
br  oompany  without   deduction. 

Aathorlaed    lt.000.0tt 

Ontstanding   SS6.0tt 

Reserved   for  Ext 1.676.t00 

Denomination  —  Coupon,  11,000.  IStO  and 
$100. 

Tmsteca — Central  Trust  Co.  of  Illinois  and 
William  T.  Abbott.   Chicago. 

BedeemaMe  at  101  and  Interest  on  any  In- 
terest date  on  SO  days'  notice. 

Sinking  TunA — ^Annually,  up  to  ISSO  a  sam 
SQual  to  8%  and  from  1921  to  19SS,  indud- 
Ive.  i%  of  the  Shawnee  Oaa  A  Blectrte  Co. 
1st  6s  outstanding  to  be  used  in  retlrini 
bonds  of  that  Issue. 

Maintenance  and  Renewal  Fond— Quarter- 
ly, beginning  Oct..  1S20.  10%  of  gross  ean- 
Ings  from  electric  light  and  power  buslneat 
is  to  be  applied  to  maintaining  and  renew- 
ing properties.  This  fund  shall  not  form 
the  basis  ^  for  the  Issuance  of  escrow  boodi 
or   in   retiring  bonds   of   this   Isaue. 

Organisation  and  Control— Incorporated  la 
Oklahoma  in  1917.  Owns  99%%  of  the 
capital  stock  of  the  Shawnee  Oaa  A  Eleetris 
Co.  and  the  entire  stock  of  the  Seminole 
Public    Sendee    Co. 

Controlled  through  stock  ownership  by  in- 
terests identified  with  the  North  Ameriosa 
Light  and  Power  Co. 

Capitalization.  Ontstandlai. 

Common    Sl.OOO.OOl 

Preferred   (7%  cum.) 82.000 

Fundetl    <lebt    •1,626.600 

*Includ<-8   subsidiary   bonds. 

Beeored   by   a   direct   first    mortgsge  on  a 

steam    electric    station    of    4.000    k.    w.    near 

Ada.     Okla..     and     SS.OOO-volt     high    tension 

transmission   lines  connecting   the   power  eta- 

tlon   with   Shawnee.   Seminole.   Maud.  Harjo, 

Konawa    an* I    Roff.    Okla.:     further    secured 

by   pledge   of    $338,000   Ret.   &   Imp.    5a   and 

$847,000     (or    about    99*4%)    of    the    capital 

stofk      of     tho     Shawnee     Gns     &     Electric 

Co.     The  latter  company  owns  and  operatte 

a     light     and     power     system     in     Shawnee 

and    supplies    current    at    wholenale    to  tho 

towns  of   MoLoud  and  Tecumseh.    and    aleo 

owns    In    Shawnee    a    complete    artificial   fsa 

plant,    the    distributing    system    of    which    li 

now  being  used  to  distribute  natural  gas  iwr- 

chased  by  It  from  the  Oklahoma  Natural  Osf 

Co. 

Prior  TieuH — $229,500  Iflt  68  of  1926  and 
$371,000  ($338,000  pledged  hereimder)  Ref.  k 
Imp.  6s  of  the  Shawnee  Oas  A  Blectrio  Co.: 
1271.000  Shawnee  Lighting  Co.  1st  6s  of 
1926;  $100,000  Ada  Electric  St  Oas  Co.  let 
5r 

Underlies— 1618,000  Conv.  Notes,  due  July 
1.    192fi:    $150,000   Deh.    68.    192S. 

Original  Market — $326,000  ofTered  Sept.. 
1918.  by  Powell.  Garard  A  Co..  Chicago,  at 
S3  and  Interest. 


994 


OKIAHOMA  RAII.WAT  1st  A  Bcf.  fis  (Prter 
Uen).    Dqs  Jan.  I,  1SS8. 

Dated  Jan.  1.  19  OS.  Interest  payable  Jan. 
and  July  1,  at  Peoples'  Savings  A  Trust  Co., 
Pittsburgh.   Pa. 

Tax  Status— r2%  Federal  Income  Tax  paid 
by  the  company  without  doduction. 


^ 


AothorlMd     It.600.000 

OstoUuidliir   SiT.OOO 

Fledsed  under  let  A  Bcf .  M  of 

1941 l,Ut.O0 

I>eiu>iiil]Uitloi»— Coupon,    11.000.  . 

Tnutce— Bafe  Deposit  A  Trunt  Co..  PltU- 
burvh.   Fa. 

Bedeemable  on  any  Intoreat  date  on  60 
days'   notice  at  110  and  interest. 

Organisation — Incorporated  June.  1004,  as 
the  Oklahoma  City  Ry.  Name  changed  1097. 
Acquired  the  El  Reno  Interurban  Ry.  1011. 
Oklahoma  Electric  Terminal  Co.  1013.  Nor- 
man Interurban  Ry.  1014.  Outhrle,  Bdmond 
Electric  Ry.  and  North  Conadan  Valley  Ry. 
Co.    1910. 

Capitalisation.  Outstanding. 

Common    $3,800,000 

Preferred    (i%    cum.)    1,796,000 

Funded    debt    6,697.000 

Secured  by  a  first  mortsace  on  about  60 
miles  of  street  railway  in  Oklahoma  City. 
Okla.  (population,  70,000).  Company  operates 
about  140  miles  of  track  in  Oklahoma  City. 
El  Reno,  etc  Franchises  in  Oklahoma  City 
are  perpetual,  subject  to  the  richt  of  the  city 
to  buy  road  after  1032  under  certain  con- 
dltiona.  About  two-thirds  of  the  road  is  on 
private  rlsht-of-way.  Including  34  miles  of 
track   in  Oklahoma  City. 

Underlie*— 1st  A  Ref.  68  of  1041  and  Mt«e. 
6b.  due  from  1010  to  1936. 

Tears  ended  Dee.  81: 

Gross.  Net.  Interest. 

1920 12.048.306  3524,341  3344.384 

1919 1.739.546  627.141  326.870 

1918 1.294.326  452.761  327.343 

1917 1,125,984  463.090  304,t)r7 

1916 942,106  429.230  278.663 

Price  Ranee. 
Jan.  1,  '17.  to  Jan.  1,  '21  1920 

Bid.  Ask. 

High      90  '17  Not 

Low.      75  "18       77  '19  available 


ORIJIHOMA    RAIIAVAT    CO.    Ist    St   Ref.    6s. 
Dae  Jan.   1»   1041. 
Dated   Jan.   3,   1011.     Interest  payable  Jan. 
and    July    1,     at    Trustee's    office    or    Harris 
Trust  A  Savlnss  Bank.    Chlcaro.   111. 

Tax   Statns — 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Anthorlaed    $12,000,000 

Outstaadlnc    4.000.000 

In  Treasury 601.000 

Reserved  for  Prior  liens 347,000 

Reserved  for  Ext 6,062.000 

Denomination— Coupon,    $1,000.        Rerister- 
able   as   to  principal. 

Tmstee — Mississippi    Valley   Trust   Co..    St. 
Louis. 

Redeemable    at    106    and    interest    Jan.    1. 
1921.    or    on    any    interest    date   thereafter. 

Renewal  Fand — 2%  of  outstanding  bonds 
per  annum. 
Organisation — See  1st  A  Ref.  6s  of  1038. 
Secured  by  a  mortgage  on  130.666  miles 
of  street  and  interurban  railway  track  and 
comprising  64.208  miles  of  track  In  Okla- 
homa City,  Interurban  lines  to  Norman,  Guth- 
rie and  EI  Reno  and  local  lines  in  the  last 
two  cities.  Further  secured  by  deposit  of 
12.163.000  1st  and  Ref.  es  of  1938.  Fran- 
chise in  Oklahoma  City  Is  perpetual,  subject 
to  the  rlsrht  of  the  city  to  purchase  after 
1932.  Franchise  in  El  Reno  expires  in  1933. 
Two-thirds  of  the  line  Is  on  private  risht- 
of  way.  Including  36.814  miles  of  track  in 
Oklahoma  City. 

Prior  IJena — 3347.000  Ist  A  Ref.  Ss  of  1938. 
for  the  retirement  of  which  bonds  of  this 
issue  have  been   reserved. 


ITBdertlcs    Mtge.  Os.  due  from  1018  to  IfSi. 

Kamlnss— See  1st  A  Ref.  6s  of  1036. 

Original  Market— $2,600,000  oflCered  in  April. 
1011.  at  04 H  and  Interest  by  Harris.  Forbe* 
A  Co.,  New  York:  N.  W.  Harris  A  Co..  Bos- 
ton, and  Harris  Trust  A  Savlnsa  Bank.  Chl^ 


Market. 

New  York — Fred  H.  Hatch  &  Co. 


Jan.  1,  '11,  to  Jan.  1,  '21 

Bid.  Ask. 

Hlirh     96V&'11       97H'll 
Low.     46      '20       60      '20 


1980 

Bid. 

60  Dec.     80  Febk 
46  AuflT-     60  Oct. 


OKLAHOMA  KAILWAT  CO.  Junior  Mortmc* 
da.  Doe  $15,000  each  Jan.  1  and  July  U 
from  Jan.  1.  191S.  to  Joly  1.  lOtS,  aaA 
0260.000  Jan.  U  1926. 

Dated  Jan.  1.  1916.  Interest  payable  Jan. 
1  and  July  1,   at  Trustee's  dRce, 

Tax  SttttUfH— 2%  Feder-al  Income  Tax  palA 
by  the  ocmpany  witliout  deduction. 

Anthorlaed    $600,000' 

Outstaadlnjr   (Jan.  1,  '21) 896.000 

Balance  redeeined. 

Denomination  —  Coupon,  $1,000.  $600  and 
$100. 

Tmstee— Mississippi  Valley  Trust  Co..  St. 
Louis. 

Redeemable  at  101%  and  interest  on  any 
interest   date   on   30   days'    notice. 

Omnlsation--8ee  1st  A  Ref.   6s  of  1036. 

Seeored  by  a  mortsa«e  on  all  the  property 
of  the  company  subject  to  underlying  bonds. 

Prior  Llen»~$347,000  1st  A  Ref.  6s  of  1930 
and   $3,063,000   1st   A   Ref.    6s   of   1041. 

Eamlnrs — See  1st  A  Ref.   6s  of  1038. 

Original  Bfarket^-Offered  May.  1010,  by  lU 
J.  Edwards,  Oklahoma  City,  at  par  and  in-^ 
terest. 

Market. 

St.  Lonis— Mississippi  Valley  Trust  Co. 


OKT^HOMA  RAILWAY  CO.  Bond  Secured 
SVc    Notes.     Due  Jan.   1,   1928. 
Dated  Jan.  1.  1921.     Interest  payable  Jan. 

1  and  July  1  at  Mississippi  Valley  Trust  Co., 

St.   Louis. 
Tax   .Status — Payment    of   Federal    Income 

Tax    not    assumed    by    the    company.      Tax. 

exempt   in   Missouri. 

Authorized    $825,000 

Outstandinjr    450.00^ 

Reserved  for  Corporate  Purposes  376.000 
Denominations — Coupon,     $100.    $600     and 

$100. 

Tnwtee^Mlssissippi  Valley  Trust  Co.,  St.' 
Louis. 

Re<ieeniable  at  103  and  inteiest  on  any 
interest  tlate. 

Convertible  Into  Oklahoma  Railway  Ca 
lat  and  Ref.  5s,  due  Jan.  1.  1941,  at  the  rate 
of  80.  or  $5,000  of  bonds  for  $4,000  of  these 
notes. 

Orsranixation — See   1st   and   Ref.   of  1938. 

Secured  by  pledge  of  the  following  securi- 
ties: 

Pledsetf.. 
Okla.   Ry.  Co.   1st  &  Ref.   58.  1941..   $680,000 

Guthrie  Ry,    Co.   Ist   5s.   1935 *120,00^ 

Guthrie-Edmon<l    lOlec.    Ry.    1st    68. 

1936    t600,000 

•Entire  amount  outstandingr. 

tEntlre  issue. 

BaminiTN — See  Ist  &  Ref.   68  of  1938. 

Originnl  Market — $825,000,  offered  Jan- 
uary,  1921,  by  M1s.sl8slppi  Valley  Trust  Co.,. 
St.  Loui.s.  at  98  nnd  interest. 
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OLD  BEN  COAL  CORPORATION  1st  fls.  Dae> 
9160,000    each    Jane    1   and    Dee.    1*    $»• 
June    1.    1937,   Ineloslve. 
Dated  June  1,   1917.    Interest  payable  Jnn» 

1   and  Deo.   1,   In  Philadelphia. 


Tax  Status — 1%  Federal  Income  Tax  paid 
hy^  ocropany  without  deduction.  Pennsylvania 
fitate   Tax   refunded. 

Authorised    $6,000,000 

OutstiuuUns   (Jan.    1.   '21) 4,939,000 

Retired    1.061,000 

Denomination — Coupon,  $1,000.  Resistor: 
sible   as   to   principal. 

Trustee  —  Commercial  Trust  Co..  Philadel- 
phia. 

Bedeemable  at  102  H  and  interest  on  any 
Interest  date.  If  bonds  are  called  in  part 
they  must  be  of  the  last  maturity  outstand- 
ing. 

Sinking  Fund — 6  cents  per  ton  on  all  coal 
.  mined,  to  be  applied,  first  to  the  serial  pay- 
ments as  due.  and  any  excess  to  be  used 
for  the  purchase  or  redemption  of  bonds  of 
the  last  maturity  outstanding  at  not  over 
102^    and   interest. 

Organization — Incorporated  in  Delaware  In 
1017. 

Capitalization.  Outstanding. 

iCsnamon    $4,000,000 

-Preferred    (8%   cum.> 4,000,000 

JTunded    debt    8,439,000 

.'Secured  by  a  first  mortffaare  on  all  the  prop- 
«rty  of  the  company  now  owned  and  will 
*be  a  lien  on  property  hereafter  acquired. 
The  company  covenants  to  maintain  net  quick 
assets  of  not  less  than  1600,000  over  and 
above  all  liabilities  other  than  the  bonds  of 
this  issue  and  Second  Mortcagre  Notes  of  an 
Issue  of  even  date.  The  latter  issue  may 
mot  exceed   in  the  arsresate   $1,900,000. 

Tho  property  covered  comprises  about 
^62,000  acres  of  coal  lands,  nearly  all  of 
which  are  owned  in  fee.  The  properties  are 
•situated  in  Frnnklin  and  Williamson  Coun- 
ties, 111.  There  are  10  mines  with  modern 
•equipmont.  with  a  combined  capacity  of 
.about  7,000.000  tons  per  annum. 

UnderUes — $1,200,000  2d  5s,  due  $300,000 
«Bach  year  to  Feb.   1,  1924. 

year  ended  Dec.  31: 

Gross.  'Net. 

1920 $16,080,887      $1,930,175 

•After   interest. 

OrUlnal  Market — Offered  by  Cassatt  ft  Co. 
and   Drexel   ft   Co..    Philadelphia. 

Market. 

New  York — Watson,  Armstrong  &  Co. 

PlUladelpkia — Arthur  J.   Bonder.  Biddle  & 

Henry,     KIkins,     Morris    &    Co..    George     N. 

"Fleniing,    Graham.    Parsons  &  Co.,   Huntoon 

A   Co.,    McCown   &   Co.,    Samuel   K.    Phillips 

-&  Co. 

Price  Range. 

^BML.  1,  '18,  to  Jan.  1,  '21  1920 

Bifl  Ask. 

High     97%  "'18     102%" '19  Not 

Low.     94      '19       97%  '19  available. 


•OLD  COLONY  GAS  CO.  (Bratotree,  Mass.) 
1st  ffs.    Dae  Dec.   1.   1931. 

Dated  Dec.  1.  1911.  Interest  payable  June 
'•and  Dec.   1.   at  Trustee's  office. 

iCax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorized    '^'SSS'SSX 

Outstanding    !5!JX2 

Reserved    for   Ext 662.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal  and  fully  registerable. 
C.   ft  R.    interchangeable. 

Trustee — Commonwealth  Trust  Co.,  Boston. 
Mass. 

Organization — Incorporated.    Oct.,     1908.    in 

Massachusftts.      as     Plymouth     County     Gas, 

T  jght    ft    Power    Co.      Present    name    adopted 

'ne  1.   1$11- 


Capitalisation.  Outstanding. 

Common     83S4.500 

Preferred    (t%    non  cum.)    354.600 

Funded    debt     684.000 

Becnred  by  a  first  mortgage  on  plant  sup- 
plying gas  to  Bralntree,  Weymouth.  Hlnir- 
ham.  Ablngton,  Whitman  and  Rockland.  Mass, 
Franchises   are   unlimited   as  to   time. 

Underlies — $246,000    6-Tear    Debentures. 
Years  ended  Jane  80: 

Gross.  Net.  Interest. 

1920 $217,006  $68,509  $37,018 

1919 196.307  51.124  36.527 

1918 154.233  33.692  32.061 

1917 121,013  45.578  25.878 

1916 103.038  42,060  22.571 

Original  Market — Offered  by  B.  M.  Fams* 
worth  ft  Co.,  at  par.  Oct.,   1918. 

Market. 

Boston— Curtis  &  Sanger,  Chas.  A.  Day  & 
Co.,  G.  W.  Walker  &  Co. 

New  York— J.   R.   Stubbs  ft  Co. 
Price  Bangs. 
Jan.  1,  '16.  to  Jan.  1,  '21  1920 

Bid.  Aslt.  Bid. 

High       98  '16     101  '16  69  Mar. 

Low.        60  '20        95  '17  60  Sept. 


OLD   COLONY    RAILBOAD   Deb.    8Hs.     Dve 
July  1.  1938. 

Dated  July  1.  1902.  Interest  payable  Jan. 
and  July  1,  at  company's  offlos.  South  Sta- 
tion, Boston.  Mass. 

Tax  Status — ^Payment  of  Federal  InconM 
Tax  not  assumed  by  company. 

Authorized    and    Outstanding .  < .  $  1 .  000. 000 

Denomination— Coupon.  $1,000.  Registered, 
$6,000. 

Assumed  by  N.  Y..  N.  H.  A  H.  R.  R.  Co. 
by  ti»rms  of  lease. 

Organisation,  Etc. — See  Deb.   4s  of  1984. 

Seoority — See  Old  Colony  R.  R.  Deb.  4s  of 
1924. 

Legal  for  Savings  Banks  in  Conn.,  Maas.. 
and  Vt. 

Market. 

New  York— Fred  H.  Hatch  A  Co.,  Harris, 
Forbes  &   Co. 

BoHton — Harris,  Forbes  &  Co..  Inc..  Blod- 
get  &  Co.,  R.  L.  Day  &  Co..  Curtis  &  Sanger. 
£8tabroolc  &  Co. 

Price  Range. 
Jan.  1.  '09,  to  Jan.  1,  '81  1980 

Bid.  Ask.  Bid.  Ask. 

High      93 '09        94%  '09         73  Feb.      78^  Feb. 
Low.     08 '20       78ir4 '20         68  Dec.     78%  Mar. 
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OLD  COLONY  RAILROAD  Deb.  4s.  Doe 
Feb.  1.   1924. 

Dated  Feb.  1.  1894.  Interest  payable  Feb. 
and  Aug.  1.  at  office  of  company.  South  Sta- 
tion.   Boston.    Mass. 

Tax  Status— Payment  of  Federal  Inecmte 
Tax   not    assumed   by   oompany. 

Authorize<l     13.000.000 

Outstanding     3,000,000 

Denomination — Coupon.  $1,000.  Registered, 
$1,000.  etc. 

Assumed  by  N.  Y..  N.  H.  A  H.  R.  R.  Co. 
by  terms   of  lease. 

Organisation  and  Control — Incorporated  la 
Massachusetts  in  1844;  $9,813,800  of  the  stoek 
is  owned  by  the  New  York.  New  Hayen  A 
Hartford  R.  R.  and  the  property  leased  to 
that  company  for  99  years  from  189$.  A 
dividend  of  7%  per  annum  is  guaranteed  on 
the   company's   stock. 

Capitalization.  Outstanding. 

Common    $88,894,000 

Funded     debt     18,698.000 

Security — Bonds  are  not  secured  by  any 
mortgage.  Company's  lines  are  of  great  Im- 
portance, extecdlng  from  Boston  to  Brock- 
ton,   Fall   River.    Provinoetown*   Newport.    R. 


I.,  etc.  Company  owns  533  miles  of  road 
Asd  leases  101  miles  additional  railwaj  and 
affords  connections  between  Boston  and  the 
various  steamer  lines  controlled  by  the  New 
Tork.   New  Raven  &  Hartford  R.   R.   Co. 

Ijtgtd  for  Savings  Banks  in  Conn.,  Mass.. 
and  Vt. 

listed   on   Boston    Stock   Bxdianve. 


1920 

Bid.  Ask. 

90  Jan.     93  Jan. 

87  Feb.     92  Nov. 


See  Deb.  3^8  of  1932. 

Price 

I.  1,  '09,  to  Jan.  1,  ^1 

Bid.  Ask. 

Hlerh     101  '09     102  '09 
Low.        87*20        92*17 


OIJ>  COLONY  RAIUIOAD  Deb.  4s.   Due  Dec. 
1.  lOM. 

Dated  Dec.  1.  1S96.  Interest  payable  June 
and  Dec.,  at  office  of  company.  South  Sta- 
tion.  Boston,   Mass. 

Tax  Status— Payment  of  Federal  Income 
Tax   not   assumed   by  company. 

Authorised    and    Ontstaodtmr..  .$6,(98.000 

Dwiomlnattoa— Coupon.  11.000.  Revlsterable 
mm  to  principal.  lUchanireable  for  fully  resis- 
tared  bonds  of  fl  0.000  each. 

Assumed  by  N.  T.,  N.  H.  A  H«  R.  R.  Co. 
by  terms  of  lease. 

Organization,   Etc. — See  Deb.    4s  of  10S4. 

Seonrity — See  Deb.  4s.  due  1924. 

liCffal  for  Savlnffs  Banks  in  Conn..  Mass., 
and   Vt. 

IJflted  on  Boston  Stock  Blzchance. 

Market. 

See  Deb.   3^8  of  1932. 

Price  Ranve. 
Jan.  1,  '09,  to  Jan.  1.  '21  1920 

Hid.  Ask.  Bid.  Ask. 

Hlgrh     101  '09     102  '09  87  Jan.     90  Jan. 

Lk>w.        80 '20        87 '20  80  Dec.      87  Auk. 


OliD  COIiONT  RAILROAD  Deb.  4s.  Dae 
Jan.   1.   1938. 

Dated  Jan.  1,  1888.  Interest  payable  Jan. 
and  July  1.  at  office  of  company.  South  Sta- 
tion. Boston.  Mass. 

Tax  Status-— Pa3rment  of  Federal  Income 
Tax   not    assumed    by   company. 

Aathorised     $4,000,000 

Ootatanflinjr    4.000,000 

Denomination— Refflstered,   $1,000. 

Assvmed  by  N.  T..  N.  H.  A  H.  R.  R.  Co. 
by   terms  of  lease 

Orvanlzatlon,    Etc. — See    Deb.    48   of   1924. 

Soeiirity — See  Deb.   48  of  1924. 

I^sal  for  savlngB  banka  In  Conn..  Mass., 
and  Vt. 

Usted  on  Boston  Stock  Bxchanse. 

Market. 

See  Deb.    S^-is   of   \n:r2. 

Price  Ranee. 
Jan.  1,  '09,  to  Jan.  1.  '21  1020 

Bid.  .\'*k.  Bid.  Ai»k. 

High   101*09     102       '09    TG'.^Jan.       80'^  Jan. 
Low.      68 '20        78V,  '20     r,s       June     TS^iMa.. 


OI<EAN      (N.      T.)      ELECTRIC      UOHT      ft 

POWER  CO.    iRt  6b.     Due  Jane   1,   1061. 

Betlrrment  of  this   iasue  on  or  before  July 

1.    1923.    Is   provided   for   In    1st   ft  Ref.    Ss. 
Dated   June   1,    1911.    Interest  payable  June 

and  Dec.    1.   at  Trustee's  office.    Now  York. 
Tax    Statos— 2%    Federal    Income   Tax   paid 

by  company  without  deduction. 

Aathorised     $260,000 

OntHtandinc   (J.an.   1,   '21> 57,0O0 

Owned  by  the  Rradfonl  Elec.  Co.   14  4,000 

Retired  by   S.   F 49.000 

Denomination — Coupon,    $1,000.   Rerlsterable 

able  as  to  principal. 

Tmst«»— New   Tork   Trust   Co..    New  York. 


Redeenuible  on  any  Interest  date  at  lOi 
and  interest. 

Sinking  Fond — 5%  rross  earfklncs  fron 
Jan..  1914.  to  bo  nsed  either  to  purchaos 
bonds  at  not  over  106  and  Interest,  or  for 
the    purchase    of   new    equipment. 

OrraalsatloB — See  1st  ft  Ref.  6s. 

Secarcd  by  an  absolute  first  mortcace  on 
plant  supplying  electricity  to  Clean  and  Al- 
leshery.  Population  served,  estimated  at  20.- 
000.  Company  has  a  contract  to  llsht.tlM 
city  until   1921.     Franchises  perpetual. 

I7nderile»— 1st  ft  Ref.  5s  of  1948.  under 
which  bonds  are  reserved  to  retire  this  Issus 
by  July  1.    1928. 

Eamlnvs-^ee    1st   ft   Ref.    6s. 

Oriclnai  Market — Ofltered  by  Miller  ft  Co.» 
New  York,  at  96  and  interest  in  June,  lOlt. 

Market. 

New  York — Earle  A.  Miller  &  Co.,  Morton 
Lachenbruch  &  Co.,  Fitzgerald  &  Harte,. 
Carruthers  Pell  &  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1020 

lild.           Ask.                 Bid.           Ask. 
High       91*16       93 '17              73  June     77  Juna 
Low.        fi8 '19        73*19  
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OLET    TAIXET    RAILWAT    CO.    Is*    4^te^ 
Dae  Jaly   1,    1081. 

Dated  July  1.  1901.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Statas— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   Pennsylvania. 

Aathorised  and  Outstanding $250,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trastee  -—  Real  Estate  Title  Insuranee  A 
Trust   Co.,    Philadelphia,    Pa. 

Organisation  and  Control— -Incorporated  In 
Pennsylvania  In  1900.  Entire  capital  stock 
is  owned  by  the  Reading  Transit  &  Light  Co.  - 

Capitalization.  Outstanding. 

Common     . : : $260,000.' 

Funded    debt     260,000 

Secured   by    a    first   mortgage   on    19    mile* 
electric    line    extending    from    Carsonla    Park..  . 
a  suburb  of  Reading,   to  Boyerstown.   Pa. 
Years  ended  Vte,  31: 

•Gross.  Net.  Interest. 

1920 $107,010  $36,671  |11.31S 

1919 91,56a  38.968  11,3)0 

1918 8.1,551  38,402  11.310 

1917 70.845  33,403  11,310- 

'Includes    other    Income. 

Market. 

Philadelphia— Huntoon  ft  Co.,  Samuel  IC 
Phllllp.9  &  (N>. 

OIJVKR     TYPEWRITER      COMPANY      8% 

NoteH.  Due  each  .May  I,  aw  foUowsr 
$50,000  1»2.1  and  1924;  $60,000  1025,  192« 
and  1027:  $70,000  1028  and  1029;  $80,- 
OOOIO.SO:  OSiSO.OOO  19.11. 

Dated  May  1,  1'j21.  Intoroat  payable  May 
1  anfl  Nov,  1,  at  Merchants  Loan  &  Trust 
Co.,  Chlf.iiro. 

Ta\  StiituH — 2%  PtHleral  Inrome  Tax  paid 
by  tho   rompany  without  (loduotloii. 

Autiiorixrd    $750,000 

Oiit.HtandinK:      750,000 

l*urposc  of  lHsue--To  p.'»y  off  floating-  in- 
debtrdiiess. 

DenominationN— $,'.000.      $500      and      $100;. 

TniMt«*p-  Merchants  Loan  &  Trust  Com- 
pany,  C'liimi^o. 

R«Mie«'mttl>le   on   20  days'   notiro  at    100  anil 
InttTe.st,     plus    n     pif>niliini    of    1  <^     for    each 
year    or    frnft lon.il    part    thereof    of    the    un- 
expired    period     prior    to    m.'iturity.     with    a ' 
r.iaxiniunj    prcnilurii    of    %• 

OrfTunixBtion — Tnror])ornted  In  Illinois  in. 
189G.  The  plant  i.s  located  at  Woodstock,  IlL 


Capitalization.  Outstanding 

Common    $1,896,740 

Funded   debt    760,000 

Security — A  direct  obllg'ation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  Indenture  the 
company  covenants  as  follows: 

Not  to  mortgage  or  pledge  any  of  Its  real 
property.  It  may,  however,  acquire  addi- 
tional property  not  now  owned  by  it,  sub- 
ject to  existing  mortgages  or  the  creation  of 
purchase  money  mortgages  on  property 
wherever  acquired. 

Not  to  pledge  or  suffer  a  Hen  to  be  cre- 
ated on  any  of  its  current  assets  or  other 
property. 

Not  to  Issue  any  notes  or  so-called  funded 
obligations  running  for  a  longer  period  than 
one  year  from  the  date  thereon. 

Current  assets,  aa  defined  in  the  indenture, 
are  to  he  maintained  to  an  amount  not  lesd 
twice  the  aggregate  of  the  current  liabilities. 
Including  these  notes. 

Years  ended  Dec.  31: 

Net.         •Chares. 

1920 $254,643  $53,827 

1»19 475.246  108,716 

1918 234.718  59,671 

1917 216,064  46.803 

•Includes  Interest  and  Federal  Taxes. 

Original  Market — $750,000.  offered  April. 
1921,  by  Merchants  Loan  &  Trust  Co.  at  99 
and   interest. 


OMAHA  A  COUNCIL  BLUFFS  RAILWAY  A 
BRIDGE  CO.  l8t  Com.  6s.  Due  JFan.  1, 
IWtB. 

Dated  Dec.  1.  1902.  Interest  payable  Jan. 
and  July  1.   at  Trustee's  office. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by   company    without    deduction. 

Anthorlzed    $2,000,000 

Outstanding     1,923,000 

Reserved  for  Ext 77,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee  —  Central  Union  Trust  Co..  New 
York. 

Qnaranteed  as  to  Interest  only  by  tbe  Oma- 
ha A  Council  Bluffs  St.  Ry..  under  terms 
of  lease. 

Organisation  and  OontroI^Inoorporated  In 
Iowa,  1902.  Owns  entire  stock  of  the  Oma- 
ha, Council  Bluffs  A  Suburban  Ry.  and 
Lake  Manawa  A  Manhattan  Beach  Ry.  Leased 
until  1947  to  tbe  Omaha  A  Council  BluflCs 
St.  Ry.  Rental,  interest  on  bonds  and  160.- 
000   annually. 

Capitalization.  Outstanding. 

Common    $1,500,000 

Preferrpd  (4%   cum.)    1.500.000 

FuiKlcfl   (U'ht    1.923,000 

Secured  by  a  first  mortgage  on  33.15  miles 
of  main  track  located  mostly  in  Councoil 
Bluff.M,  la.,  totrother  with  a  toll  brldpre  be- 
tween that  city  and  Omaha,  crossing  .the 
Mis-soiiri  Uiver.  Furthe-  .«icruro(I  by  depo.slt 
Of  .<r,oo.000  hontls  of  the  Omaha.  Council 
Bliiff.s  .inrl  .Suburban  Ry.  Franrhlses  expire 
In    194f?. 

Original  Market— Off t^rcd  in  Oct..  1909.  by 
Rpdmond  &  Co.,   New  York,   at  99  and  Interest. 

Market. 

New  York  -r.nbco.  k.  IJu.shton  &  Co., 
Sam'l  Gc.klsohnilrlt.  Fred  H.  Hatch  <fe  Co.. 
Earle  A.  Miller  &  Co..  Prince  &  Whitcly. 
Reflrjioml    «S-    (\i. 

Philndelpliiu — B>uior,  Starr  &  Co..  Arthur 
J.    Hondor.   O.    B.    T.an.siupror  &   Co. 

Bnltiniore     Morki.Mii.    •loodricli   &   Co. 

Omaha—  I'uriis.  T<?iT'ki'r  &-  Co.,  Omaha 
Stock   &    I'.ond    Fxrhanrre    Inc. 

Price  Range. 
Jan.  1.  '10,  to  Jan.  1,  '^1  1920 

r'.ifl.  \:Jk.  F1.1  ,\H\i. 

Txt^u        99 '10      101  '10  7Sii  Fob.       8]  Jan. 

Go  "20        TO  "20  Go       Aug.      70  Aug. 
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OMAHA  A  COimCIL  BLUFFS  8TBJEBT 
RAILWAY  CO.  Ut  Cons.  6s.  Doe  Jaa. 
1,  1928. 

Dated  Dee.  1.   1902.     Interest  payable  Jan. 

1    and   July   1.    at    Trustee's    office,    or    oootk- 

pany's  office.   Omaha.   Neb. 

Tax   Statna— 2%    Federal   Income  Tax  paid 

by  company  without  deduction. 

Anthorized     $10,000,000 

Outstanding    9,619.000 

In  Treasury S81.000 

Denomination — Coupon.  11.000^  Re«lsterablo 
as  to  principal. 

Trustee — Ouaranty  Trust  Co.,  New  York. 

Organization — Incorporated  in  Nebraslca. 
Leases  the  property  of  the  Omaha  A  Cou&ell 
Bluffs  Ry.  A  Bridge  Co.  until  1947. 

Capitalization.  Outstanding. 

Conamon    ...    $4,990,000 

Preferred   (B%    cum.)    4.000.000 

Funded    debt    9.619.000 

Secured   by   an   absolute   first   mortgage    cm 
the  132.05  miles  of  track,  comprising  the  en- 
tire   street    railway   system    of    Omaha.    Neb. 
Franchise  in  Omaha  expires  in  1926. 
Yeors  ended  Dee.  31: 

,««A  .Pi®""-  N®*-  Int.ARent- 

};?2 14,807,530         $777,877         |«30.112 

JJJ9 4.150.175  825.949  631843 

}?18 3.344,053  694.416  631.850 

Jj;i 3.395,161        1.062,856  631,850 

^^iLj.  ••.W-   3.253.327        1.131,501  631.850 

Original  Market — $2,600,000  offered  in  1904 
at  97  H  and  interest  by  Redmond  A  Co..  New 
York,  and  Ervln  A  Co.,  Philadelphia. 

Market. 

New  York— Enrle  A.  Miller  &  Co.,  Prince 
&    Wliitely.    Redmond    A    Co. 

Baltimore— Mackiibin,    Goodrich    &   Co. 

Omaha — rJurna.  Brinkcr  &  Co..  Omaha 
Stock  A  Bond  Exchange,  Inc.,  The  Omaha 
Trust    Co.     . 

Prlee  Banco. 
Jan.  1,  '09,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     98»i  '09     100 '13  78  Jan,     81  Jan- 

Low.     67      '20       71  '20  67  July     71  July 

ONTARIO  POWER  CO.  OF  NIAGARA  FAIXS 

(THE)  1st  S.  F.  6s.     Due  Feb.  1,  194S. 
Dated   February  2,    1903.      Interest  payable 
Feb.  and  Aug.   1.  at  Canadian  Bank  of  Com- 
merce, Toronto  and  New  York. 

Tax  Status — Pa^-ment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Authorized    SIS.OOO.OOO 

OntHtiuulinpr     9.527,000 

Retired  by  8.  F 1.052.000 

Reserved  for  Ext 1.421.000 

Denomination — Coupon,  $1,000.  Retristerable 
as  to  principal. 

Trustee — Toronto  General  Trusts  Corpora- 
tion.   Toronto,  Ont. 

Slnldns  Fund — $1.00  per  h.  p..  payable  an- 
nually, will  retire  a  largre  portion  of  the  Isaue 
prior  to  maturity.  If  bonds  cannot  be  ob- 
tained und'^r  110  proceeds  are  to  be  invested 
In  United  .States  or  British  Oovernment  bonds. 
Organization  and  Control — Charter  cranted 
by  Dominion  of  Canada  in  1887.  Operations 
were  boeun  In  1905.  Entire  stock  of  Ontario 
Transmission  Co.  owned  and  property  oper- 
atnd  undor  lease.  In  1917  the  entire  capital 
stock  was  acquired  by  the  Hydro-electrio 
Power  Commission  of  Ontario. 

Capitalization.  Outstanding. 

Common     $10,000,000 

Funded  debt    12.297.000 

Secured  by  a  first  mortsraffe  on  hydro<«]eo- 
tric  plant  of  167.000  h.  p.,  just  below  Horaa- 
shoe  (Niagara)  Falls  on  the  Canadian  aide. 
The     Government     of     Ontario,     throuffb     Ita 


HFilro-«leetrie  Power  Commlaslon.  has  oon- 
timoted  with  the  company  for  a  large  amount 
ef  power,  distributed  among  100  eitiea  and 
towns  of  the  Province.  Also  has  oontraot  to 
supply  electricity  to  the  Niagara,  Loekport  k 
Ontario  Power  Co.,  supplying  a  number  of 
eltleo  In  New  York  State.  Also  sells  power 
to  manufacturers  and  other  distributing  oom- 
panles.  Franchise  extends  to  SO  10. 
Paierliss    Debenture  6s  of  If  81. 

Tears  ended  Dee.  31: 

Gross.  Net.  Interest. 

UU $1,769,711     ll.667.48S     $1,008,786 

1916 1.606.860       1.847.884  874.188 

Later  earnings  not  available. 

listed  on  the  New  York  Stock  BSzehange. 

Original  Market — $1,000,000  offered  in  Dec.. 
1904,  at  98  and  interest  by  Denlson,  Prior  A 
Co..  Boston  and  Cleveland.  Ottered  In  1906 
bjr  game  firm  at  100  and  interest. 

Market. 

New  York — J.  S.  Uache  &  Co.,  E.  A.  Baker 
A  Son..  Earle  A.  Miller  &  Co.,  Watson.  Arm- 
strong &  Co. 

Boston — Blodget  A  Co..  £2.  A.  Watson  A 
Co. 

Philadelphia — Barnes  &  Lioflnnd,  Bauer, 
Starr  A  Co.,  Huntoon  A  Co..  Morley,  Wood 
A  Co.,  Samuel  K.  Phillips  A  Co. 

BuiTal^^Cltixens  Commercial  Trust  Co.. 
Bvers,  Reher  A  Co.,  Glenny  Monro  A  Moll. 
N.  A.  Mac  Donald  A  Co.,  O' Brian.  Potter  A 
Co.  Schoellkopf,  Hutton  A  Co..  Inc. 

Providence,  R.  I. — Hornblower  A  Weeka 

Price  Range    N.  T.  B.  E. 

Jan.  1,  '13,  to  Jan.  1,  '81  1980 

High     96%    Sept.  10. '13  85       Jan.  30 

Low.     76^4   Nov.     1, '80  75^  Nov.    1 

ONTARIO  POWER  OO.  OF  NIAGARA  FAIXS 
(THE)  Deb.  68.     Dae  Jvly  1,  1981. 

Dated  June  80.  1906.  Interest  payable  Jan. 
and  Joly  1.  at  Canadian  Bank  of  Commerce. 
Toronto  or  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    88.000.000 

Outstanding    2,770,000 

RetlTMl  by  8.  F 880.000 

Deaomlnatton — Coupon.  81.000.  Reglstsrable 
as  to  principal. 

Ttuatoe  Toronto  Oeneral  Trusts  Corpora- 
tion. Torbnto. 

Redeemable  at  110  and  Interest  on  any  in- 
terest date. 

Sinking  Fund— 86o.  per  horse  power  sold,  to 
purchase  and  cancel  debentures  of  this  issue. 
Maximum  price  to  be  paid  for  debentures,  un- 
lees  special  consent  is  given,  110. 

Organisation  and  Contnrf — See  1st  S.  F.  8s. 

Security— nAs  originally  Issued  these  bonds 
were  not  secured  by  a  mortgage,  but  In  Nov.. 
1914,  the  company  executed  a  second  mortgage 
on  its  property,  and  these  bonds  are  now  se- 
cured by  a  second  mortgage  on  the  property 
of  the  company,  as  described  under  the  1st 
8s  of  1948. 

Prior  liea— 19.627.000   1st  6s  of  1948. 
.    Bandags— See  Ist  6s. 

Original  Market — $2,800,000  offered  in  May. 
1811.  by  William  Salomon  A  Co..  New  York, 
and  J.  C.  Dann  A  Co.,  BufTalo.  N.  Y..  at  100 
and   Interest    with    a    10%    bonus    In    capital 


Market. 

New  York — J.  S.  Bache  A  Co.,  Earle  A. 
Miller  A  Co. 

Boston — Blodget  A  Co.,  C.  E.  Denlson  A 
Co. 

Phlladelphln — Bauer.   Stnrr   &  Co. 

BaflTalo — Citizens  Commercial  Trust  Co., 
Evers,  Reber  &  Co.,  Glenny.  Monro  &  Moll, 
N.  A.  Mac  Donald  A  Co.,  Schoellkopf,  Hutton 
A  Co.,  Inc. 


Price  Range. 
Jan.  1,  '11,  to  Jan.  1,  '81  1920 

Bid.  Ask.  Bid.  Ask. 

High     97^*19     100 '11        96  May     98 ^  Juno 
Liow.     90      '20       94 '15        90  Apr.     96  ^  Deo. 

ONTARIO  PUIf  A  PAPER  CO.,  LTD..  (THE) 
1st  B.  F.  Ss.    Dqo  Dee.  1,  1981. 

Dated  Jan.  1,  1918.  Interest  payable  Jan. 
and  July  1,  at  Royal  Bank  of  Canada, 
Toronto  and  Montreal:  Maltlaad,  Coppell  A 
Co..  84  William  St.,  and  National  Park  Bank. 
New  York,  and  London  and  South  Western 
Bank.  London.  England. 

Tax  Statas  Payment  of  Federal  Ineomo 
Tax  not  assumed  hy  company. 

Authorised Closed  mortgage 

Ontstanding    $1,337,400 

RotlTCd  by  S.  F 168.800 

Denomination — Coupon.  8100.  8600  and 
81.000.  and  £80,  1100  and  £800. 

Tmstee— Royal  Trust  Co..  Montreal.  Que. 

Redeenwble  by  lot  at  110  and  Interest  for 
sinking  fund. 

Sinking  Fand — Annually,  beginning  July  !• 
1980.  8%  of  outstanding  bonds  to  purchase 
bonds  in  the  open  market  up  to  110  and  Inter- 
est, or  if  not  obtainable  at  that  prtoe  will 
draw  the  same  by  lot  at  110  and  interest. 

Assumed  by  The  Spanish  River  Pulp  A 
Paper   Mills.   Ltd. 

Quaranteed  as  to  principal  and  Interest  by 
the  Spanish  River  Pulp  A  Paper  Mills,  Ltd. 

Control — ^Absorbed  In  1918  by  the  Spanish 
River  Pulp  A  Paper  Mills  Co. 

Secnred  by  a  first  lien  on  the  company's 
rights  to  out  timber,  etc.  on  2.700  square 
miles  of  virgin  forest  land,  containing  spruoa. 
poplar,  balsam  and  Jack  pine.  Area  estimated 
to  contain  18.000.000  cords  of  pulp  wood.  Also 
secured  on  paper  mills  and  a  sulphite  and 
ground  wood  plant  at  Sturgeon  Falls,  Ont. 
Annual  capacity.  18.000  tons  of  sulphlts* 
86,000  tons  of  pulp  and  80.000  tons  of  paper. 

Underlies — Spanish  River  Pulp  A  Paper 
Mills.  Ltd..  Gen.  Mtge.  under  which  bonds 
are   reserved    to   retire   this   issue. 

Earnings — See  Spanish  River  Pulp  A  Pa- 
per Mills.  Ltd..   1st  S.  F.   6s. 

Market. 

New  York — Edwin  A  Charles  Randolph. 
Boston — Moors  A  Cabot. 

Price  Range 
Jan.  1,  '19.  to  Jan.  I,  '21  1980 

Bid.  Ank.  Ask. 

High     102 '19     110 '19  96V&  Nov. 

Low.        82  '19       99  '20  88      Fehi 
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ONTARIO  TRANSMISSION  CO.,  LTD.  (THEI 
1st  S.  F.  58.    Dve  May  1.  1945. 

Dated  Aug.  16.  1906.  Interest  pasrable  May 
and  Nov.  1.  at  Canadian  Bank  of  Commeros. 
Toronto  and  New  York. 

Tax  Statu*— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized     88.000.000 

Outstanding    1,674.000 

Retired  by  S.  F 486,000 

Denomination— Coupon,  $1,000.  Reglsterablc 
as  to  principal. 

Tmstee— Toronto  General  Trust  Corpora- 
tion. Toronto. 

Sinking  Fund  Trustee— Guaranty  Trust  Co.. 
New  York. 

Redeemable  at  110  and  interest  as  a  whda 
only  on  any  interest  date  prior  to  May  1. 
1916.   on  six  weeks'   notice. 

Sinking  Fund — $30,000  annually  for  the  pur- 
chase and  cancellation  of  these  bonds  at  not 
over  110  and  interest.  If  bonds  cannot  be 
purchased  the  money  is  to  be  invested  in  so- 
curlties  approved  by  Trustee. 

Qnaranteed  principal  and  Interest  by  tiia 
Ontario  Power  Co.  of  Niagara. 


AMvmed — Sinklnc  Fund  paymenUi  haw 
been  RMnimed  by  Ontarto  Power  Co.  of  Miac- 
ara  Falls. 

Organisation  and  Control— Inoorporated  In 
Canada  In  1906.  The  Ontario  Power  Co.  owna 
the  entire  capital  atook  of  the  Ontario  Trana- 
mlaslon  Co.  and  ieaaea  the  property,  acreo- 
Inv  to  pay  to  the  eame  a  rental  of  IS.60 
per  h.  p..  the  rental  not  to  be  leae  than  the 
Interest  and  elnklnff  fund  on  this  laoue  of 
bonds  plus  the  operating  expenses,  taxes,  etc 
Iiease  was  dated  1910  and  expires  1950,  at 
which  time  property  may  be  purchased,  pro- 
▼idlncr  payment  of  the  principal  of  this  bond 
Issue  has  been  made,  or  the  losses  may  extend 
Its  lease  for  another  40  years. 

Capitalization.  Outstanding. 

Common    91.000.000 

Funded  debt 1.674.000 

Secured  by  a  first  mortcsffe  on  the  proper- 
ties of  the  company  as  follows:  (1)  Real 
ssUte  valued  at  91.936,794:  (9)  three-fourths 
Interest  In  distributing  stations  at  Nlacara 
Falls  and  all  apparatus  on  transformer  side 
of  bus-bars,  valued  at  9961,761:  (9)  trans- 
mission lines,  meters  and  apparatus,  valued 
at  9940.969.  and  on  other  assets  of  the  com- 
pany valued  at  $901,096.  Total  valuation. 
99.999.360. 

Eamlnss — See  Ontario  Power  Co.  of  Niag- 
ara.        % 

XJsted  on  the  New  York  Stock  Bxehance. 

Orlflnal  Market— First  offered  Nov..  1906. 
by  F.  8.  Butterworth  A  Co..  New  Haven. 
Conn.,  at  par  and  Interest.  Also  offered  In 
1909  at  96  and  interest  by  Crawford.  Patton 
A  Cannon,  New  York  and  Philadelphia. 

Market. 

New  York — Edmond  A  Charles  Randolph. 

Philadelphia— Huntoon  &  Co. 

New  naven.  Conn. — WInslow,  Day  A  Stod- 
dard. 

BttlTalo — Citizens  Commercial   Trust   Co. 
Prtee  Bame— N.  Y.  8.  K. 
Jan.  1,  '14,  to  Jan.  1,  '91  1920 

High       05  July  14. '14  76%   July    9 

Low.       63  Oct.    18.  '20  63       Oct   19 


Market. 
New  York— W.    E.   R.   Smith   A  Co. 
Philadelphia — Arthur  J.    Bender. 
Price  Baace. 
J«n.  1,  '12,  to  Jan.  1,  '21  1920 

Bid.           Ask.                 Bid.           Ask. 
HIgrh       96 '12       98      '12            70  .Tan.     75  Jan. 
Low.       60 '20       86% '18  50  Dec       


ORANQE    A    PASSAIC    YAIXBY    RAII.WAY 
Ist  0B.    Due  Dec.  1,  198S. 

Dated  Dec  1.  1998.  Interest  payable  June 
and  Dec.  1.  at  New  Jersey  Title  Guarantee 
A  Trust  Co.,  Jersey  City.  N.  J. 

Tax  Statns — 9%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorixed 91.000.000 

Outfltonding     760.000 

Unissued     167,000 

l*ledgre<l   under  P.    S.    Corp.    of 

N.    J.    fJen.    Mtire 93,000 

Tmsteo— New  Jersey  Title  Guaranty  A 
Trust  Co..  Jersey  Cit7.«N.  J. 

Orvanlsatlon  and  Control— Incorporated  In 
1998  to  acquire  the  property  of  the  Suburban 
Traction  Co.,  sold  under  foreclosure.  Leased 
in  Nov.,  1903.  for  990  years  to  the  Public 
Service  Corporation  of  New  Jersey.  The  lat- 
ter company  exchanged  its  trust  certificates 
on  the  basis  of  930  in  ctfs.  (now  paying  6%) 
for  9100  stock  and  thereby  acquired  9999.600 
of  the  91.000.000  stock.  Lease  was  assigned 
to  the  North  Jersey  St.  Ry.  In  July.  1907. 
which  company  was  consolidated  Aug.  90. 
1907.  into  the  Public  Service  Ry.  Co. 

Capitalization.  Outstanding. 

Common    91.000.000 

Funded  debt   989.000 

Seenred  by  a  first  mortvace  on  a  line  of 
street  railway  10  miles  In  length  extending 
from  the  Oransres  to  Bloomfleld,  N.  J.  (con- 
necting with  Public  Service  Ry.  line  to  Mont- 
elair,  Verona.  Caldwell,  etc.). 


ORANGE  COUNTY  PUBLIC  SBBYIOB  OOBP- 
ORATION  1st  6s,  Series  "A."  Dm  Jww 
1,  1980. 

Dated  June  1.  1919.  Interest  payable  June 
and  Dea  1,  at  New  York. 

Tax  Statos — 9%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  York,  and  Pennsylvania  State  Tax  re- 
funded. 

Authorised   Unlimited. 

Outstanding    91.019.000 

Provisions  of  Issao— Additional   bonds  Issu- 
able In  principal  amount  not  exoeedinv  91T6.* 
000   at  any  time   after  August   1,    1919.  only 
when  annual  net  eamlnvs  are  equal  to  twice 
annual  Interest  requirements  on  all  beads  ont- 
standinK   and   to   be    issued.      Bonds   in   excess 
of   91.176,000    may   be   Issued   only  for   90% 
of   the    cost    or    reasonable   value    (whichever 
Is  less)  of  any  new  property,  permanent  addi- 
tions.    Improvements,     etc..     or    for    specified 
securities  which  the  Company  may  pledge  and 
deposit  with  the  Trustee,   but  only  when  net 
eamipffs.    as    defined    in    the    mortffa«e.    for 
twelve    consecutive    months    within    the    four- 
teen months   Immediately  preceding  the   Issu- 
ance of  new  bonds,   shall  have  been  not  less 
than   twice   the   annual   Interest   requirements 
on   the   bonds   outstanding   and   those   applied 
for;   and   provided,    further,    that   bonds   sttall 
be   Issued   avainat  securities  pledged  and  de- 
posited  with   the   Trustee   only   to  the  extent 
of  16%  of  the  total  bonds  outstanding. 

Purpose  of  Issns — ^To  retire  approximately 
9640.000  raortsaffe  indebtedness  of  predeoe»> 
sor  companies  and  pay  the  floating  debt,  for 
extensions  and  additions  and  for  other  eorpo- 
rate  purposes. 

Denominations— Coupon.  9100.  9600  and 
91.000,   reristerable  as  to  principal. 

Tmstce— New  York  Trust  Company.  New 
York. 

Bedecmable  as  a  whole  or  in  part  on  any 
Interest  date  at  106  and  interest  upon  90 
days'  notice. 

Maintenance  and  Improvement  Fond— Com- 
pany covenants  that  an  amount  In  cash  equiv- 
alent to  19Vi%  of  its  ffross  operating  revsaos 
shall  be  expended  or  set  aside  annually  for 
maintenance  or  for  renewals  and  replace- 
ments. Any  part  of  this  fund  not  used  for 
such  purposes  shall  be  deposited  with  the 
Trustee  and  may  be  used  for  either  the  same 
purposes  for  which  additional  bonds  may  be 
certified  but  In  respect  to  which  no  bonds  have 
been  previously  or  thereafter  shall  bo  certl* 
fled  or  for  the  retirement  and  eanoellatiOB 
of  bonds  secured  by  the  mortffave. 

Orsanlsation— Incorporated  March  96.  1916. 
in  New  York  and  acquired  the  assets  and 
franchises  of  Oranre  County  Llffhtinv  C<mi- 
pany,  Orange  County  Power  Company  and 
Port  Jervis  Lisht  A  Power  Company. 

Capitalization.  Outstandlat. 

Common    9860.909 

Preferred  (7%  cum.)   960,000 

Funded  debt   1.019.099 

Security — ^A  first  mort«acre  on  the  entire 
property  of  the  company  now  owned  or  here- 
after acquired.  Including  9.000  h.  p.  steam 
turbine  plant  at  Port  Jervle.  1,200  h.  p. 
hydro-electric  plant  at  Cuddebackvitle,  and 
8,000  h.  p.  steam  electric  plant  at  Middle- 
town,    N.    Y.      All   of   these   plants   are 


1000 


with  SS.OOO  volt  tranamlMlon  llnM 
with  8ub«t«tloiifl  at  Port  Jervia.  Cuddebaok- 
vlUe.  OtlavlUe  and  MIddletown.  together  with 
oompleto  cas  plants  and  diatrthutlnc  ayatema 
at  IClddletown  and  Port  Jervla.  Under  normal 
condltlona  about  60%  of  the  electric  ontmit 
la  venerated  bj  the  hjrdro-electrlo  plant.  Com- 
pany doea  entire  electrlo  UiAit.  power  and  saa 
bnalneaa  In  Mlddletown  and  Port  Jenrla.  New 
York  and  viclnltj.  Franohlaea  are  without 
time  limit  with  the  exception  of  the  franohlae 
for  the  town  of  Mount  Hope  which  e3Q>lrea 
In  1966. 
Tears  ended  Dec.  81: 

Gross.  Net.  Interest. 

1920 1426.697         $121,929  $64,244 

1919 361,898  116.679  55.821 

1918 305,026  114.101  38,051 

1917 188.151  50,364  22.783 

Original  Market — 11.000.000  offered  June. 
1919.  by  BonbriKht  A  Co.,  New  York.  etc.. 
at  96VJI   and  Intereat. 

Market. 

New  York— W.   B.   R.   Smith   St  Co. 

Price  Rnnffe  1020 — Ask  87,  85  Oct. 


OREGON    A    CAUFOBNIA    BAII.BOAD    CO. 

Ist  8.  F.  0s.    Dqs  July  U  1927. 

Dated  July  1.  1887.  Interest  payable  Jan. 
and  July  1.  at  Southern  Paclflo  Co.'s  oAce. 
New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  hj  oompany. 

Authorised    120.000.000 

Ontstamttnr 17,576.000 

BeOrcd  by  S.  F 2.4S4.000 

Denomination — Coupon.  $1,000.  Resrlsterable 
as  to  principal  only  or  fully  re«laterable. 

Traatee— Central  Union  Trust  Co.,  New 
York. 

Redeemable  for  einklns  fund  at  par  and  ln> 
tsrest. 

Sinking  Fnnd — ^A  sum  consisting  of  the  en- 
tire net  proceeds  from  the  sale  of  the  lands 
owned  by  this  company  shall  be  applied  to  the 
purchase  of  these  bonds  In  the  open  market  at 
or  below  par.  In  case  the  bonds  cannot  be 
so  purchased  they  are  to  be  redeemed  by  lot 
In  amounts  of  not  less  than  160.000. 

Gii*rantecd  principal  and  Interest  by  the 
Southern  Pacific  Co.  by  endorsement. 

Orranlsatlon  and  Control — Incorporated  in 
Orecon  in  1870.  The  Oregon  A  Cal.  R.  R. 
Co.  ^^as  lesaed  for  84  years  from  Auv.  1, 
1863.  to  the  Southern  Padfte  Co..  which  owns 
all  except  $46,000  of  Its  $19,000,000  stock. 

Capitalisation.  Outstanding. 

Common    17.000.000 

Preferred  (7%)   12.000.000 

Funded  debt   17.676,000 

Secured  by  first  roortsase  on  670.91  miles. 
▼la. :  Miles. 

Bast  Portland  to  California  State  Line... 867.16 

Portland  to  Corvallls 101.01 

Portland    to    Airlle 74.42 

Broadmead  to  Sheridan 7.10 

Sprinsfleld    Jet.    to    Taltman 41.06 

Albany  Jet.   to  Lebanon 11.88 

Lebanon    to    Woodbum 49.26 

Sprlnsfleld  to  Natron 5.66 

Mohawk  Jet.   to  Wendllns 16.96 

Salem    to   Oeer 6.81 

Also    secured    on    land    irrants.    of    which 
1.363.446  acres  remained  unsold  June  30,  1916. 
lAfKtil    for    savings    bank.s    In    Cal.,    Mich., 
Minn..   N.    II..   N.  J.,  Oro.   and  R.   I. 

Listed  on  the  New  York.  London  and  Am- 
sterdam  Stock  ExchanfrcH. 

Market. 
New  York — E.  A.  Baker  &  Son.  Simon 
Borg  &  Co..  Constable  &  Fleming.  Dunham 
A  Co.,  Snm'l  Golrlsohmldt,  Ilartshorne  A 
Battelle.  Knauth,  Narhod  &  Kuhne.  R.  W. 
Presiiprlch    &  Co.,    l»rinco   &   Whltely,    Red- 


mond   A    Co.,    Seasongood,    Haas    A    Mac- 
donald,  Vilas  A  Hickey,  Bdwln  Wolff. 

Philadelphia— Daniel  A  Co..  Eikins,  Mor- 
ris A  Co.,  William  W.   Pogarty. 

Pftos  Rsnte    K.  T.  6.  B. 

Jan.  1,  '10,  to  Jan.  1.  '21  UKBO 

High   106      Nov.    6,  '08  93%  Jan.  28 

Low.     86  U  Aug.  20,  '20  86  U  Aug.  20 


OREGON  KLBCTBIO  KAILWAT  CO.  Isft  0S. 
Dne  May  1.  1088. 

Dated  May  A.  1908.  Interest  payahls  May 
and  Nov.  1.  at  Trustee's  office. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Avthorixed    $10,000,000 

Outstanding    1,000.000 

Beserred    for  Ifixt « 8.000.000 

Denomination — Coupon.  61,000.  Registerable 
as  to  principal. 

Trostee— Columbia  Trust  Co.,  New  York. 

Redeemable  at  107  and  interest  as  a  whole 
or  in  part  on  any  Interest  date. 

Organization — Incorporated  in  Oregon,  May. 
1906.  Controlled  by  the  Spokane.  Portland  A 
Seattle  Ry.  Co.  (Great  Northern  Ry.  and 
Northern  Pacific  Ry..  Joint  owners),  through 
ownership  of  entire  capftal  stock. 

Capitalization.  Outstanding. 

Common    $1,960,000 

Preferred   (6%   cum.)    800,000 

Deferred   880,000 

Funded  debt  1.000,000 

Secured  by  a  first  mortgage  on  166.26  miles 
of  standard  gauge  interurban  railways,  ex- 
tending from  Portland,  Ore.,  to  Eugene,  118.81 
miles,  and  branches.  Most  of  line  Is  on  pri- 
vate right-of-way.  The  oompany  does  no  street 
railway  business.  The  oompany  obtains  power 
from  the  Portland  Ry.,  Light  A  Power  Co. 
imder  a  contract  which  escplres  in  1938  with 
renewal  privileges  for  another  86  years. 
Years  ended  Dec.  Sis 


Net. 

Interest. 

$71,577 

$525,128 

36,979 

665.6U1 

31.840 

552.813 

142.872 

562.003 

83.457 

540.661 

Gross. 

1920 $1,408,856 

1919 1,093,142 

1918 1.021.696 

1917 1,026,963 

1916 909,770 

Original  Market— Offered  In  Sept.,  1909.  by 
N.  W.  Harris  A  Co.  (now  Harris.  Forbes  A 
Co.).  New  York,  and  Perry,  C<^n  A  Burr, 
Boston,  at  96^  and  Interest,  and  in  1911  by 
White.  Weld  A  Co..  New  York  and  Chieago, 
at  par  and  interest. 

Market. 

New  York — Lynch   A  McDermott,   White, 
Weld  A  Co. 

Portland,  Ore.— Hall  A  Co. 
Price  Range. 


Jan.  1,  '13,  to  Jan.  1.  '21 

Bid.  Ask. 

High     98^*13     101*13 
Low.     30      '19       50  '20 


1980 

Bid.  Ask. 

45  Nov.     60  Dec. 
80  Jan.      50  Jan. 
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OREGON  RAILROAD  A  NATIGATION  OO. 
Cons,  (now  First)  4s.     Dne  Jnno  1,  IfM. 

Dated  August  17.  1896.  Interest  payable 
June  and  Dec.  1.  at  company's  office.  New 
York,  or  In  Berlin  or  Frankfort-on-Main,  Ger- 
many. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    Closed   mortgage. 

Outstanding     $38,880,000 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee^New  York  Trust  Co.,  New  York. 

Control — In  December.  1910,  this  road  was 
merged  with  the  other  Union  Pacific  lines  in 
Oregon  and  Washington  into  the  Oregon- Wash- 
ington R.  R.  A  Nav.  Co..  all  of  whose  $60.- 
000,000  stock  Is  owned  by  the  Oregon  Short 
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Z^lne  R.  R.,  whl6h  la  oontrolled  thromh  atotik 
ownership  by  the  Union  Paelllo  Co. 

Secured  by  flrat  mortrace  on  1,1S6.16  mile* 
of  road,  vis.:  Idles. 

Portland  to  Huntlnston,  Ore S9S.2S 

Bast  Portland  to  North  Portland  Jot.  Tla 

tunnel   f ••< 

St.  Johns  Jet.  via  St.  Johns  Penlnsnla 

Jet..  Ore 7.77 

Heppner  Jet.  to  Heppner,  Ore 41.87 

LaOrande  to  Joseph.  Ore 8S.68 

BoUes  to  Tamer,   Wash 88.06 

Umatilla  via  Wallula  to  Wallk  WaUa. 

Wash 61 .78 

Starbnck  to  Pomeroy.  Wash 80.00 

Pendleton.  Ore.,  via  Rlparla  and  Colfax 

to  Spokane,  Wash 881.06 

Winona  to  Seltlee.  Wash 47.84 

Tekoa,  Wash.,  to  Burke,  Idaho 86.78 

Sierra    Nevada    Jet.    to    Sierra   Nevada 

Mine,  Idaho 4.87 

La  Crosse  to  Connell.  Wash 88.17 

Colfax.  Wash.,  to  Moscow.  Idaho 88.66 

Underlies— Ore.-Wash.  R.  R.  A  Nav.  Co.  1st 
A  Ref.  4s  of  1861.  Bonds  are  reserved  under 
this  mortcace  to  retire  this  Issue. 

L.efral  for  savings  banks  In  N.  H.,  Ore.  and 
R.    I. ;    also  for  Baltimore  Trust   Funds. 

Usted  on  the  New  York  and  Boston  Stock 
Bzefaanses. 

Market. 

New  York — Simon  Borg  &  Co..  Perry  H. 
Bradshaw,  Ambrose  R.  Clark  &  Co.,  Sam'l 
Goldschmldt,  R.  W.  Presaprlch  &  Co.,  Prince 
&  Whltely,  Rodmond  8c  Co.,  Struthers  &  Hla- 
coe.  Seasonpood.  Haas  &  Macdonald,  Van- 
derhoef  &  Robinson.  Vllaa  &  Hlckey,  Ar- 
thur C.  Frank  &  Co. 

Baltimore — Brlnkman   &  Co. 

Pries  Banss— N.  Y.  8.  S. 

Jan.  1.  '06,  to  Jan.  1.  '21  1980 

High  102      Apr.    5.  '06  81       Jan.    6 

Low.     63%  July  16,  '20  68%  July  16 


Blackfoot  to  Maokay.  Id 88.N 

Moreland  to  Aberdeen.  Id 88.44 

Idaho  Falls,  Id.,  to  Yellowstone.  Moot..  166.80 

Uoon  to  Mensji.  Id 10.88 

Sugar  City  to  Snake  River,  Id 6.78 

Ashton    to   Victor.    Id 46.80 

Mendon    to    Logan.    Utah 8.88 

Ballard  Jot.  to  West  Logan  Jet.,  Utah..    8.18 

Brlgham  to  Corlnne  Jet.,   Utah 4.09 

Corlnne.  Utah,  to  Malad.  Id 46.88 

Five  Point  Jet.  to  Five  Point.   Utah...     1.08 

A  fourth  Ilea  on  78.76  inlle»— 
Covered  by  the  first  lien  of  the  Oregon 

Short  Line  Cons.   1st  6s 78.78 

A  fifth  Uen  on  611.88  mUe»— 
Covered  by  the  first  lien  of  the  Oregon 

Short  Line  let  6s 611.88 

A  sixth  Uen  on  475.40  miles- 
Covered  by  the  first  Uen  of  the  Utah  A 

Northern  Ist  Extd.   4a 478.40 

Prior  Uens — $84,898,000  prior  Hens: 

Oregon  Short  Line  1st  6s.  1988 814.981.000 

ITtah  &  Northern  Cona.  lat  6s.  1926  1.672.000 
Utah  ft  Northern  1st  Extd.  4s,  1983  4.991,000 
Orcffon    Short    Line    Cona.     lat    6a. 

1946    18.888.000 

Oregon    Short    Line    Non-eum.    In- 
come A   5s.    1946 818.000 

Oregon  Short  Line  Coll.  Trust  Non- 
eum.  Income  B  48,   1946 86,600 


OBBOON  SHORT  UNB  B.  B.  00.  Ist  A  Gsns. 
4f».     Due  Dec.  1.  1900. 
Dated  Dec.  1,  1910.     Interest  payable  June 
1  and  Dec.  1.   at  New  York. 

Tax  8tatiis~8%    Federal   Inoome  Tax  paid 
by  company  without  deduction. 

Aathorlaed    8160.000,000 

Held  by  Union  Paeifle  B.  B...     41,487.000 

Held  by  Company 8,687,000 

Beserved  for  Prior  liens. «...  84.488,000 
Beserved  for  Additions,  Bts...  70.804.000 
Denomination — Coupon.  $1,000  (also  may  be 
Issued  In  denominations  of  8100  and  $600). 
Reglaterable  aa  to  principal  or  fully  register- 
able.  Registered.  SI. 000.  $5,000  and  multi- 
plea.     C.  &  R.  Interchangeable 

Tmstee— Central     Union    Trust    Co.,     New 
York. 

Secured  by  direct  mortgaife  on  8,068.04  miles 
Of  road,  viz.: 

A  first  lien  on  898.67  miles—  Miles. 

North  Kemmerer  Jet.  to  Qualey,  Wyo..     8.88 

Moyer  Jet.   to  Cumberland.   Wyo 16.67 

Glencoe  Jet.   to  Olencoe.   Wyo 8.85 

Glencoe  Jet.  to  Elkol.  Wyo 8.46 

Montpeller    to    Paris.     Id 9.60 

Alexander  to  Grace.   Id 6.69 

Minidoka   to   Buhl.    Id 74.26 

Burley    to    Oakley.     Id 82.06 

Rupert   to   Bllaa.    Id 78.86 

Burley   to    Marahnold,    Id 9.16 

Twin  Falla  to  Rogeraon,  Id 88.76 

Richfield   to   Hill    City.    Id 68.86 

Near  Bolae  City  to  Barber  Mill,  Id 8.49 

Nampa    to   Murphy,    Id 80.00 

Nampa  to  Lakeport.  Id 188.80 

Caldwell   to  Wilder.    Id 11. M 

Nysaa.   Ore.,  to  Homedale.  Id 86.01 

Payette  to  Bmmett.   Id 88.69 

100 


OBBOON   8H0BT   UNB   BAILWAT  CO.   lH 

6a.     Due  Feb.  1,   1928. 

Dated  November  1,  1881.  Interest  payable 
Feb.  and  Aug.  1.  at  oompany's  ofllcs.  180 
Broadway,  New  York. 

Tax  Status — Payment  of  Federal  Inoone 
Tax  not  assumed  by  oompany. 

Anthorlzed Closed  mortgage. 

Outstanding    814.881,000 

Denomination — Coupon.  61.000.  Reglsterable 
as  to  principal. 

Trustees  Named-^ohn  F.  DlUon  sad  Cyras 
J.  Lawrence,  both  deceased. 

Gnarantced  as  to  Interest  by  the  Ualos 
Paeifle  Ry.  Co. 

Control — ^The  Oregon  Short  LIns  Ry.  Co^ 
was  foreclosed  and  Its  property  sold  In  1897 
to  the  Oregon  Short  Line  R.  R.  Co.,  ths  en- 
tirn  oiitstandinK  capital  atock  of  which  la 
owned  by  the  Union  Paeifle  R.  R.  Co. 

s«ecured  by  first  mortgaffe  on  611.23  miles 
of  road,  viz.:  Miles. 

Granger.  Wye.  to  Huntington.  Ore.  (In- 
cluding 71. 4S  miles  second  traek). ...641.18 
Shoshone   to   Ketchum 70.06 

Underlies — O.  S.  L.  R.  R.  Cons.  6s  of  1946. 
O.  S.  L.  "A"  and  "B"  Income  Bonds  and 
O.  8.  L.  1st  Cons.  4s  of  1960.  which  latter 
provide  for  the  retirement  of  this  Issue. 

Legal  for  Baltimore  Trust  Funds. 

Usted  on  the  New  York  and  Boston  Btoek 
Exchanges. 

Market. 
New   York — Kirn  on    Borg   A   Co..   Prince  A 
Whitely,    Hedrnonfl  &  Co.,   Struthers  &  Hla- 
coo.   Viln.«^  &  Hickrv. 

Pliilaaclphior-Biadle  A  Henry. 

Price  Bange — ^N.  T.  B.  K. 
Jim.  1.  '06,  to  J»»n.  1.  '21  1990 

HiKh   12n       Jan.  2a. '06  101       Jan.  26. '20 

Low.     9C?i  June  23,  '20  96H  ^une  28,  '20 


OBEGON  8H0BT  LINB  BAILBOAD  00.  Csni, 
1st  68.    Due  July  1.  1M6. 

Dated  March  1.  1897.  Interest  payable  Jsa. 
and  July  1.  at  company's  oflloe,  180  BroaA> 
way.  New  York. 

Tax  Statns — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Authorised    Closed  mortgage. 

Ontstandtng 818.888.000 


DeaomlnatloB— Coupon.  S  1.000  and  $100. 
ZUdsterable  aa  to  prlnolpal. 

Tnutee— Guaranty  Truat  Co.,  New  York. 

Organisation  and  Oontiol— Incorporated  In 
1897  In  Utah,  aa  suooeaaor  to  the  Oreson 
Short  Line  A  Utah  Northern  Ry.  Co.  In 
19 IS  acquired  the  Idaho  Northern  Ry..  and 
In  1014  the  Central  Idaho  R.  R.  Co..  Bali 
LAke  A  Idaho  R.  R.  Co..  Payette  Valley  R.  R. 
Co..  Payette  Valley  Extenalon  R.  R.  Co.. 
which  companies  were  aubaeauently  merred. 
Owns  a  one>half  interest  in  the  Ijoa  Anselea 
A  Salt  Lake  R.  R.  and  control*  the  Orecon- 
Waahlnston  R.  R.  A  Narlvation  Co.  through 
stock  ownership.  Practically  the  entire  stock 
of  this  company  Is  owned  by  the  Union  Padflo 
R.  R.  Co.,  which  eompany  operates  the  road 
as  a  part  of  its  system* 

Capitalization.  Outetandinc. 

Common    $100,000,000 

Funded  debt   It4.866.000 

Sec-ur<^  by  direct  mortsraive  on  1.439.19 
miles  of  road,  vis.: 

A  first  lien  on  858.57  miles—  ICUes. 

Ovden  to  Bandy.    Utah 49.84 

Sandy  to  Frisco.   Utah 886.07 

Iron  ton  to  North  Spy  Mine.  Utah 8.46 

Lehi  Jot.  to  llnUc.   Utah 48.87 

Mammoth  Jet.  to  Mammoth.  Utah 1.88 

Silver  City  Jet.  to  Eureka.  Utah 8.18 

Salt  Lake  City.  Utah,  to  West  Side  Jor- 
dan Bridge    1.88 

Salt    Lako   Yard  Connt-ctiun 1 .  00 

Nampa  to  near  Boise  City.  Idaho 16.41 

Clearfield  to  Syracuse.   Utah 4.78 

A  second  lien  on  611.88  mile^^ 
Covered  by  the  Oregon  Short  Line  1st 

6s    611.88 

A  third  lien  on  476.89  miles- 
Covered  by  the  Utah  A  Northern  1st  4s 

and  Cons.   5s    478.88 

Prior  lAtiiH — S21.694.000  prior  liens: 
Oregon  Short  Line  Ist  6b.  1928. ..  .814.931.000 
Utah  A  Northern  Cons,  lat  6s.  1986     1,678.000 
Utuli  &  North,  rn  let  Extd.   4a.   1933      4,991,000 

Undertles — The  Oregon  Short  Line  Income 
Series  "A"  6s  and  "B"  4b  of  1946  and  the 
new  Oreron  Short  Line  let  A  Cons.  Mtse.  of 
VjSO.  which  latUr  providta  for  the  retirement 
of  this  Issue. 

EamliiKB — Included  in  Union  Pacific  R.  R. 
Co.   reports. 

Listed  on  the  New  York  and  Boston  Stock 
Ezchancres. 

Market. 

Neiv  York — Pinion  Hor^  A  Co.,  Ilerzfeld 
&  Hicrn.  Hrinre  &  Wliltely,  Strutliera  & 
HI  woe.   Vllaa  &  Hl«key. 

Pliilndelphifi^ — Isaac  Starr  Jr.  &  Co., 
Wheeler,  Eliiot  &  Maun. 

Price  Range — ^N.  Y.  S.  E. 

Jan.  1.  '06.  <o  Jan.  1.  *2l  1920 

HlKh   119  May  2.3.  '(ir,  93  Jan.     6 

Low.      82  May  20.  '20  82  May  26 


Secorrd  by  mortgaffc  on  1,439.19  miles  of 
road,  vis.: 

A  second  Uen  on  858  JI7  mile»— 
CoTered  by  the  first  lien  of  the  Oreson 

Short  Line  Cons.    8s 868.8? 

A  third  lien  on  611.88  miles- 
Covered  hj  the  second  lien  of  the  Oreson 

Short   Line   Cons.    68 611.88 

A  fourth  lien  on  476.89  mileih— 
Covered  bjr  the  third  lien  of  the  Oreson 

Short  Line  Cons.   6s 478.88 

PHor  Liens— 818,888,000  Orevon  Short  Llns 
Cons.  6s  of  1946;  814.881.000  Orecon  Short 
Line  iBt  6s  of  1888:  14.881.000  Utah  A  North- 
ern 1st  Bztd.  4s  of  1988.  and  81,678.000  Utah 
A  Northern  Cons.  6s  of  1886. 

Underiles— O.  S.  L.  Ino.  "B"  4s  and 
O.  8.  L.  Ist  and  Cons.  4s  of  1860  (owned  bf 
Union  Pac  R.  R.).  Also  Los  Amreles  A  Salt 
Lake  Rj.  Mtse.,  which  is  a  prior  lien  en  a 
portion  of  the  mileace. 

Market. 

New  York — Simon  Borg  A  Co.,  Dunhant 
A  Co.,  Charlos  \V.  Place,  R.  W.  Presaprtch 
&  Co.,  Redmonr!  &  Co..  Struthers  &  Hiscos,. 
Taylor,  Smith  &  Hard,  Vanderhoef  &  Rob- 
Innon.   Vila  a  A  HIckey.   Edwin  Wolff. 

Philadelphia — Elklns,  Morria  A  Co.,  Gra- 
ham Parsons  &  Cu. 

Price  Range. 

Jan.  1,  '17,  to  Jnn.  1,  '81  1980 

Bid.         Ask.  Bid.  Ask. 

High     82 '19     lO."?'!?  95%  Jan. 

Low.     75  '20       80  '20  76  Nov.       80      Nov. 


OREGON  SHORT  LINE  RAILROAD  00.  Bcf* 
CoU.  48.     Dns  Dee.  1,  1989. 
Dated  December  1.    1904.     Interest  payable 
June    and    Dec.    1.    at    company's    oflloe.    186 
Broadway.  New  York. 

Tax  Status — 8%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Anthorized    Closed   mortgage. 

Outstanding     646.000.000 

Denomination — Coupon.  61.000.  Reglsterabls 
as  to  principal  or  fully  registerable.  Regis- 
tered. fl.OOO  and  multiples.  Coupon  and  reg- 
istered Interchangeable. 
Tmstee — Equitable  Trust  Co..  New  York. 
Redeemable  at  102H  and  Interest  on  any 
interest  date  upon  three  months*   notice. 

Guaranteed    principal    and    interest    by    ths 
Union  Pacific  R.  R.  Co.  by  endorsement. 
Organization — See  Cons.  Ist  5s. 
Secured  by  deposit  of  the  following  securi- 
ties: 

200.000  shares  New  York  Central.  .620.000.009 
18.460   shares   Chicago.   Milwaukee 

A   St.   Paul   Pfd 1.846.000 

87.000  shares  Illinoia  Central 8.700.000 

40.187    aharea    Chicago    A    North- 

weatem  Com 4.018.70O 

Loa  Angelea  ft  Salt  Lake  4%  bonds  27.577.000 


OREGON  SHORT  LINE  RAILROAD  CO.  Non- 
Cnm.  Income  "A"  Ss.     Due  July  1,  1946. 

Dated  March  1.  1897.  Interest  payable  Sept. 
1.  If  earned,  at  company*  a  office.  120  Broad- 
way,  and  Old  Colony  Truat  Co..   Boston. 

These  bonda  received  4%  In  1897  and  since 
then  the  full  6%. 

Tax  Sfatua — Payment  of  Federal  Income 
Tax  not  aasumed  by  company. 

Authorized    Cloaed   mortgage. 

Outstanding    1316.000 

Of  the  S3 16. 000  bonds  outatandlng.  642.500 
are  owned  by  the  Union  Pacific  R.  R.  Co. 

Denomination — Coupon.  61.000  and  $500. 
Reglatrrable  aa  to  principal. 

Trustee — Old  Colony  Truat  Co..  Boston. 

OrgsnIzatlon,  etc. — Sve  Cons.  1st  6a. 
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862.140.700 

LlNted  on  the  New  York  and  Boaton  Stock 
Exchan^ra. 

Original  Market — $40,000,000  offered  in  1904 
by  Kuhn.  Loeb  &  Co..  New  York,  at  97  anA 
Intereat. 

Market. 

New  York — .mm  on  Borp  &  Co.,  li.  W. 
Prr.s.spi-ich  &  Co..  PriiKo  &  \Vlutfly.  Red- 
mond &  Co..  S'i»  i.'-onK'X"!,  Ihias.  Ma<-<1onald. 
Tjiylor.  .Siiiitli  &  llMTd,  Vihi.s  &  Ulckey,. 
Arthur   K.    l-'rank   &   Co. 

PliiladelplUa— KlkiuH.    Morris  &  Co. 

I'ric©  Ilange--N.  Y.  S.  B. 
Jnn.  1.  *(M,  to  Jan.  1,  '21  1920 


Kiph      97  li  .Tnn.  IS.  'or, 
Low.     74%  May  12, '20 


Rfi       .Tnn.     7 
74 '/2  May  12 


r 


N 


• 
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OBBGON  -  WASHINGTON  BAILBOAD  * 
NAVIGATION  CO.  Ut  *  Bef.  4i»,  Serlw 
••A"  and  **IS.»    Due  Jan.  1,  1961. 

Dated  January  3.  1911.  Interest  payable 
Jan.  and  July  1.  at  company's  office.  New 
York  or  at  London.  Principal  of  Dollar 
Bonds  payable  In  New  York  and  of  Sterling 
Bonds  in  London.  Interest  on  Sterlingr  Bonds 
Also  payable  in  New  York  at  9^*85 'per  £ 
Sterling. 

Tax  status — 2%  Federal  Income  Tax  paid 
toy  company  without  deduction. 

Authorised $176,000,000 

Out  Htandins:— 

"A"     $36,528,000 

"B"     4.328.140 


39,8G6.140 

Held  by  Union  Pacific 31.744,000 

Held  by  Company 253,000 

Reserved    to   retire    Cons.    4s 

of   1946    23.380,000 

Reserved  for  Kxt 79,765,696 

Denomination — Coupon,  Series  "A,"  $1,000 
and  $500.  and  Series  "B,"  £200  and  £100. 
Series  "A"  bonds  are  regrlsterable  as  to  prin- 
cipal ami  fully  rcgrl.'^torable.  Registered. 
^1,000  and  $500.  Coupon  and  registered  in- 
terchangeable. Series  "B"  bonds  are  regis- 
terablo  as  to   principal. 

Sterling  bonds  are  exoliangoable  for  $1,000 
and  $500  bonds  at  a  fixed  rate  of  exchange 
of  $4.85.  $1,000  bonds  being  obtainable  for 
£200  bonds  upon  payment  of  $30,  and  $500 
for  £100  upon  payment  of  $15.  Interest  to 
be   adju.sted. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Redeemable  as  a  whole  at  105  and  interest 
on  any  interest  date  on   90  days'  notice. 

Guaranteed  principal  and  interest  by  the 
Vnion  Paolflc  R.  R.  by  endors^^ment. 

Orfranlzntlon  and  Control — This  company 
vra-a  Incorporated  November  23.  1910,  beinff  a 
mergor  of  the  Oregon  R.  R.  &  Navigation 
Co.  and  various  other  Union  Pacific  R.  R. 
lines  in  Oregon  and  Washington.  The  en- 
tire stock  of  this  company  is  owned  by  the 
Oregon  Short  Line  R.  R.  Co.,  which  company 
la  controlled  through  stock  ownership  by  the 
Union   Pacific   R.    R. 

Capitalization.  Outstanding. 

Common    $50,000,000 

Punded   debt    96.243,140 

Secured  by  direct  mortgage  on  1,970.61 
mllCH  of  road,  viz: 

A  first  lien  on  844.36  miles —  Milea 

Biggs  to  Shanlko,   Ore 69.66 

Arlington  to  Condon,  Ore 44.83 

Wallula  to  Spokane,  Wash 166.88 

Riparla  to  Lewlaton.  Idaho 71.46 

Bnavllle  to  Paragon,   Idaho 32.83 

Bell.   Wash.,   to  Amwaoo.   Idaho 14.18 

Attalla    to   North    Yakima.    Wash 98.07 

Pilot  Rock  Jet.  to  Pilot   Rock,  Ore....   14.21 

Malheur  Jet.   to  Crane,   Ore 125.29 

Vale  to  Brogan.  Ore 23.74 

Blakcs  Jet.   to  Homestead.  Ore 67,87 

Megor  to  Nahcotto.  Wash 26.98 

CentrallH  to  Helslng  J*  t..   Wash 11.20 

Black    River    Jet.    to    Seattle,    Wa.sh .  . .      9.42 

Waba.sh  to  Tono,   Wash 6.06 

MI<1vmI»»   to  Siinnyf«ido,    Wash 2.78 

Peninsula  Jtt.    to  Troutdale,   Ore 16.35 

Tidewater   to   Taro!iia    Jet..    Wash 0.84 

Ayor    Jet.    to    Graiiife    City,    Wash 12.64 

North  River  Jet.  to  Prlrno,  Wash 12.04 

Ilwaco  Jet.  to  Ihvaeo  Dock,  Wash....  1.67 
Chainlter.s  I'lairio  to  Olynipla.  Wash..  7.43 
Hlnklo  to  Mt'.ssiuT,   Ore.,   via  Umatilla.    28.01 

A  second   Ucn  on   1,126.1.%  miles — 
Covered    by   the  first    lien   of  the  Ore- 
gon  R.    R.   &  N.'iv.   Cons.    4s 1,126.15 

AI.HO  8ty5nre<l  on  73.6.3  miles  of  road  owned 
Jointly  witli  other  companies  and  upon  2ul.l3 
■nile-'i  of  tjaekaK<'    rik^lits 

IJen.H--$23,:^srt.ono    Oregon    R.    R.    A 
tn    Co.    Con.soll(iato<l    Mfpe.    4s.    for 
•ids  of  this   Issuo   are   reserved. 
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Bamlngv — Included  in  Union  Pacific  R.  B- 
report. 

ijtgtd  for  savings  banks  In  Cal.,  Minn., 
N.  H.,  N.  J.  and  R.  I, 

Listed  on  the  New  York  Stock  Shcchanfs. 

Original  Market— $26,000,000  offered  in 
May,  1911,  by  Ktihn.  Loeb  &  Co.,  New  Torls. 
at  93  and  Interest  and  a  simultaneous  offer 
of  the  Sterling  Bonds  was  made  In  Liondon 
by  Baring  Bros,  ft  Co.,  Ltd.  Also  oftered 
in  November,  1911,  by  Clarke,  Dodge  &  Ca. 
New  York;  $3,000,000  purchased  abroad  of> 
fared  In  1916  by  Kean,  Taylor  &  Co.,  Chicago 
and  New  York,  and  Hambleton  &  Co.,  Balti* 
more  and  New  York,  at  86  H  and  Interest. 

Market. 

New  York — Simon  Borg  &  Co.,  Ambrose 
R.  Clark  &  Co.,  Con.stable  &  Fleming.  I>un- 
hani  &  Co.,  Arthur  E.  Frank  &  Co..  Saiii'l 
Goldselimitit,  Granper  &  Co..  Herafelii  & 
Stern,  National  City  Co..  II.  W.  Presspri.h 
&  Co..  Prin«e  &  Whitely,  Redmond  &  Co., 
Roosevt-lt  &  Son,  Strut  hers  &  Hiswoe.  Sehj- 
m.in  &  SelifT'iiftiin,  SeasoiiKood,  Haas  &  M.io- 
donald.  Taylor.  Smith  &  Hard,  Vanilerhoef 
&  Rol»inson.   Vilps  &  Hickey,  Edwin  Wolit. 

Phllmlelpliiftr— William    W.    Fogarty. 

Ix>ulftvlllc,  Kj'. — J.  J.  B.   Hilliard  &  Son. 
l»rice  Range — N.  Y.  8.  K. 
Jnn.  1,  '12,  to  Jan.  1,  '21  19S0 

Hipli     93 Vi  Jan.  24.  '12  76%  Oct.  18 

Low.     62       May  22,  '20  62      May  22 


OSWEGO    &    SYRACUSE    RAIUtOAD    CO. 
Constmctlon  Mtg-e.  6s.    Due  May  1>  1^^ 

Dat«d  May  1.  1883.  Interest  payable  May 
and  Nov.  1,  at  D.,  L.  &  W.  R.  R.  ofRce,  90 
>Vest  Street.   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorize<l   $1,000,000 

Outstanding 668.000 

Denomination — Coupon.   $1,000. 

Trustee — Farmers'  Loan  &  Trust  Co.,  N.  T. 

Guaranteed  principal  and  interest  by  ths 
Delaware,  Lackawanna  &  Western  R.  R  Co. 
by  endorsement. 

Organisation  and  Control — Incorporated  ta 
New  York  in  1839.  eLased  from  1869  for 
the  term  of  Its  corporate  existence  to  the 
Delaware.  Lackawanna  &  Western  Ry..  tbs 
latter  agreeing  to  assume  all  liabilities  for 
which  the  O.  &  S.  R.  R.  was  liable  on  Mar. 
1,  1869.  to  guarantee  the  principal  and  In- 
terest on  all  bonds  and  to  pay  a  dividend  ef 
9%    annually  on  the  stock. 

Capitalization.  Otttstandiag. 

Common    $1.8S0,400 

Funded  debt   I.IOIOOO 

Secured  by  a  second  mortgage  on  $4.9$ 
miles  of  double-tracked  road  from  Oswego 
to   Syracuse,   N.    Y. 

Prior  IJens — $438,000  Oswego  &  Syracuse 
R.  R.  1st  7s,  which  matured  In  1907  and 
which  were  purchased  by  the  D.,  L.  A  W. 
R.  R.  Co.,  and  now  held  by  It  as  a  treasury 
a8.set. 

I^pal  for  Havings  bonks  in  Minn.,  N.  H. 
and  R.   I. 

Market. 

New  York— S.  P.  Larkin  A  Co..  Abraham 
&  Co. 

Pittsburgh — R.  B.  Hutchinson  A  Co. 
Price  Range. 
Jnn.  1.  '08.  to  Jan.  1.  '21  1980 

Bid.  .\.«ik.  Ask. 

U\fxh   110 'OS     ll'J'uy  95  May 

Lo w.      9 0  ■  1  ;      KM)  •  1  S  87  Aug. 


OSWEGO  FAI.L.S  PULP  A  PAPER  CO.  1st  6e. 

Due  each  April  1.  S20.000  from   1918  te 

1922:     S2S.000    from    1923    to    19M    ti 

SSO.OOO  from  1937  to  1941. 

Dated    April     1,     1916.        Interest    payable 

April    1    and    October    1,    at    Chase    NatioBSl 

Bank.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exflOPt 
in  New  York. 


AathoHMd    leOO.Ht 

OutsUuulinir  (Apr.  15.  '21) 520.000 

BslBiMe  Retired. 

DenomlaMlon— Coupon.  IIOI,  $600  and 
91.000. 

Tnwtee— SyracuM  Trust  Co.,  ByrAOOM. 
N.   T. 

Redeemable  on  any  Interest  date  at  102% 
and  interest. 

arganlwatloB — ^Incorporated  In  Mew  York  In 
1886. 

Capitalization.  Outstandins. 

Common    $600,000 

Funded  debt   600.000 

Secured  by  a  first  mortcace  on  some  IS 
acres  of  land  on  the  Osweco  River  and  the 
new  Barse  Canal  In  Fulton,  N.  Y.  On  this 
sround  are  located  a  power  plant  and  pulp 
mill  and  S  machine  paper  mills  havinir  a 
combined  capacity  of  18.000  tons  of  finished 
product  per  year,  ^le  oompletion  of  the  Barce 
Canal  has  increased  the  ayallable  water  power 
of  the  company,  which  hai  erected  a  modem 
hydro-eleotrto  power  plant  and  an  additional 
pulp  mill.  The  company  has  also  contracted 
for  sale  of  current  to  a  loeal  corporation, 
which  will  insure  a  minimum  Income  of 
$24,000  per  annum. 

Orlfrinal  Market — Offered  In  June,  1915,  by 
the  Syracuse  Trust  Co.,  New  York,  at  par  and 
interest. 

Market. 

Syracnse^The  Syracuse  Trust  Co. 


OTTAWA  RLErTRIC  CO.   Ref.   let  Ss.     Dae 
June  1,  1988. 

Dated  June  1.  1908.  Interest  payable  June 
and  Dec.  1.  at  Imperial  Bank  of  Canada, 
Tronto  and  Montreal. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aothorlaed    $1,126,000 

Ontstandlnv    626.000 

Pledged  under  Ottawa   I.t.,   H. 

at  p.  Ltd.  lAt  ft  Coll.  Tr.  8m.  .       600,000 

DeiMmlnatloi»— Coupon.  $100.  $600  and 
$1,000.     Reffisterable  as  to  prlnelpal. 

Trustee — National  Trust  Co.,  Toronto. 

Orsaalsatlon  and  Oentrol — ^Incorporated  In 
July,  1894,  '\n  Canada  as  a  consolidation  of 
the  Ottawa  Blec.  L»lvht  Co..  Chaudiere  Bleo. 
lilvht  &  Power  Co.  and  the  Standard  Blec 
Co.  of  Ottawa.  Controlled  by  the  Ottawa  Lt.. 
Heat  ft  Power  Co.  through  ownership  of 
$1,491,000  of  the  $1,600,000  capital  stock. 

Capitalisation.  Outatandinv. 

Common    $1,500,000 

Funded  debt   2.000.000 

S<(»onred  by  r  flrst  mort stp ere  on  electric 
plant  supplylns  Ottawa.  Canada,  and  vicinity. 
In  1907  the  company  sold  street  lishtlnff  plant 
to  the  city. 

Underlies— $876,000  Gen.  &  Ref.  6b  of  1940 
all  pledged  under  Ottawa  Lt.,  H.  ft  P  Ca. 
Ltd.  1st  ft  Coll  Tr.  8s  of  1940,  under  which 
bonds  are  re.<)erved  to  retire  this  issue. 

Kamln«:«— Sep    Ottawa    Lt..    H.    &    P.    Co.. 

Orlslnal  Market — Offered  Feb..  1912.  by  The 
Dominion  Securities  Corp..  Ltd..  and  the 
Royal  Securities  Corp..  Ltd..  both  of  Montreal. 

Market. 

Toronto — Dominion  Securities  Corp.,  Ltd.. 
National  Bond  Co..  Inc. 

Montreal — Hew  R.  Wood  Co. 
Price  Range. 
Jan.  1.  '1.1.  to  Jan.  1,  '21  1920 

nid.  -Ask.  T?ld. 

Hish       98 '14     101       '13  Not 

I^w.  97  H  '16  Available. 

OTTAWA    OAK    COMPANY    20-irear    Ref.    6b. 
Dne  Mareh  1.  19.39. 
Dated    March    1.     1919.        Interest    payable 
March  and  Sept.   1.  at  Bank  of  Nova  Scotia. 
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Montreal,  Ottawa  and  Toronto:  at  Bank  df 
Nova  Scotia  Agency  In  New  York:  in  Neif 
York  ffold  coin:  or  at  the  London  Joint  City 
and  Midland  Bank.  London,  at  $4.86  2/8  t^ 
the  £1  sterling  In  English  gold  coin. 

Tax  Status— Psyment  of  Federal  Inooms- 
Tax  not  assumed  by  company. 

Authorised    $1,000,000 

Ontsfsnding    850.000 

•Reserved  for  Prior  Uen 150.000 

'Additional  bonds  issued  under  this  mort* 
erag^e  are  to  be  pledged  under  Ottawa  Lt.*. 
H.  ft  P.  Co..  Ltd.  Ist  ft  Coll.  Tr.  8s. 

Denominations— Coupon   $500   and   $1,000» 

Tmstee — Montreal  Trust  Co..  MontreM. 

Redeemable  as  a  whole  or  in  part  at  108 
and  interest  on  any  Interest  date  on  sixty 
days'  notice. 

Sinking  Fond — Annually  beginning  Marcb 
1.  1922.  $20,000.  and  a  further  2%  on  all 
Interest .  subsequently  issued:  also  a  sum  eaual 
to  Interest  on  all  bonds  purchased  by  the  sink- 
ing fund.  Sinking  fund  may  be  applied  to* 
purchase  bonds  at  or  under  103  and  interest, 
or  to  esU  them. 

Qaaranteed — ^Unconditionally  principal  and 
Interest  by  the  Ottawa  Light.  Heat  ft  Power 
Co..  Ltd. 

Organisation  and  Control— Operates  under 
charter  granted  1854  by  City  of  Bytown  (now 
Ottawa)  and  furnishes  gas  in  Ottawa  and 
Hull.  Controlled  through  stock  ownership  by^ 
the  Ottawa  Light.  Heat  ft  Power  Co..  Ltd. 

Capitalisation.  Outstanding. 

Common     82.000.000 

Funded  debt 1.000.00* 

Secored — Subject  to  prior  lien  noted  below» 
a  direct  mortgage  and  charge  on  all  prop- 
erty of  the  company.  - 

Prior  lilett — $160,000  Cons.  6s.  due  1084.  to 
retire  which  bonds  of  this  issue  are  reserved. 

Vmlerliee— Ottawa  Lt.,  H.  ft  P.  Co.,  Ltd. 
1st  &  Coll.  Tr.  8s  of  1940.  under  which  bonds 
are  reserved  to  retire  this  issue. 

Earnings — See  Ottawa  I-t,  H.  ft  P.  Co.. 
Ltd.    Ist  &   Coll.    Tr.    .<l». 

Original  Market— Offered  March,  1919.  hf 
Rosral  Securities  Corporation.  Ltd..  MontreaU 
at   101   and  interest. 

Bfarket. 

New  York — Jenks.  Owynne  ft  Co. 

Montreal — Hew  R.  Wood  Co..  H.  B.  Robln^ 
son  ft  Co..  National  Bond  Co..  Royal  Securl^ 
ties  Corp. 

Price  Range 
Jan.  1.  '19,  to  Jan.  1.  '21  1020 

Bid.  Ask.  nid.  Ask. 

High       98  '19     101  '19  80  Nov.     100  Mar.. 

Low.       75  '20       80  '20  75  June       80  Juna 

OTTAWA    IJGHT.   HEAT    ft   POWER   Ca, 

LTD..    Ist   ft   CoU.   Tr.   S.  P.   8fi.   Series 

"A."  Due  Oct.  1,  1940. 

Dated  Oct.  1,  1920.     Principal  and  Interest 

(April  1  and  Oct.  1)  payable  in  gold  in  New 

York  or  Montreal. 

Tax  iStatas — The  company  agrees  to  pay 
Interest  on  those  bonds  without  deduction 
for  any  pre.«»ent  or  future  Canadian  taxes,  or 
any  present  or  future  United  States  Federal 
Income  Taxes  up  to  2%,  which  it  may  law- 
fully pay  or  deduct  therefrom  at  the  source. 

Authorised     $6,000,000 

Outstanding     1,200,000 

Refiervwl  to  Retire  Underlying 

Bonds    1,625.000 

Reserved  for  Ext 3.175.000 

Issnance  Restrictions — The  bonds  reserved' 
for  extension.^  may  be  l.<t.<)ued.  In  any  desig- 
nated aeries  and  bearing  such  rate  of  ln» 
terest  not  to  exceed  8%  as  may  be  deter- 
mined by  the  Board  of  Directors  only  to- 
the  extent  of  75<?>  of  the  fair  value,  or  ac- 
tual cash  coflt,  which  ever  Is  less  of  addi- 
tional physical  properties  of  a  permanent 
nature,  exclusive  of  the  '"Bronson"  plants 
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acquired  by  tbe  company  after  Oct  1,  1920. 
and  subjected  to  the  first  lien  of  these 
bonds,  and  for  to  an  amount  equal  to  80% 
of  the  face  value  of  additional.  The  Ottawa 
Oas  Co.  Ref.  6s  of  1939  and  The  Ottawa 
Blectric  Co.  Ref.  68  of  1940,  which  may  bo 
deposited  as  security  for  these  bonds,  pro- 
vided The  Otawa  Gas  Ca  or  The  Ottawa 
Co.,  as  the  case  may  be,  shall  have  acquired 
additional  physical  property  or  made  per- 
manent extensions  or  additions  asgresratinff, 
at  the  fair  value  or  actual  cash  cost,  which 
ever  is  less,  at  least  125%  of  the  face  value 
of  the  bonds  so  deposited,  but  in  any  case 
only  when  the  combined  net  earningrs  of 
the  subsidiary  companies  for  twelve  con- 
secutive months  out  of  the  preceding  four- 
teen months  shall  have  been  not  less  than 
twice  the  annucil  Interest  charges,  including 
such  bonds  of  subsidiary  companies  out- 
standing' in  the  hands  of  the  public  and 
those  bonds  proposed  to  be  issued. 

Purposes  of  lKsn«^ — ^The  proceeds  of  $1,- 
200,000  bonds  will  be  used  to  retire  $500,000. 
The  Ottawa  Electric  Co.  1st  5s  due  Dec.  1. 
2L920,  and  In  payment  for  the  "Bronson" 
liydro-electrlc  plant  of  4.000  h.  p.  capacity, 
4Mid  for  other  corporate  purposes. 

jDenomlnatlonf* — Coupon.  $1,000  and  $600; 
iVi9glsterable  as  to  principal  or  fully  regis- 
;ierablc. 

Trustee— Montreal  Trust  Co.,  Montreal. 

JEtedeemable  ns  a  whole  Cor  in  part  for 
.sinking  fund)  on  60  clays'  notice,  on  any 
interest  date  on  or  after  Oct.  1,  1921,  to 
:a,nfl  Including*  April  1,  1923,  at  107;  there- 
after to  and  including  April  1,  1926,  at  105; 
thereafter  to  and  including  April  1,  1929,  at 
102  Vi;  thereafter  to  and  including  April  1, 
a»35,  at  101;   and  thereafter  at  100. 

{■^Inking  Fund— Annually,  beginning  Oct.  1, 
1924,  a  sum  equal  to  2%  of  the  largest 
•aggregate  principal  amount  of  bonds  at  any 
time  outstanding,  including  bonds  previously 
retired  by  sinking  fund  plus  an  amount 
-equal  to  the  interest  which  would  have  been 
j>ayable  on  all  bonds  previously  retired  by 
the  sinking  fund.  This  fund  is  to  be  applied 
to  he  purchase  or  redemption  of  these  bonds 
<it  not  over  the  current  call  price. 

Orgfuilzatlon — Incorporated  in  Ontario  m 
1906.  Owns  the  entire  capital  stocks,  except 
directors'  shares,  of  The  Ottawa  Electric 
Co.   and  The  Ottawa  Gas  Co. 

Capitalization.  Outstandint;. 

Common    $3,500,000 

Funded    debt    •2.825,000 

•Includes  subsidiariea 

Secured  by  a  first  mortgage  on  the  lease- 
hold  premises  and   the   hydro-electric   plant 
of    4,000    h.    p.    located   thereon   and    known 
AB    the    "Bronson    IMant;"    additionally    se- 
-cured  by  pledge  $875,000   (entire  issue)  Tho 
Ottawa    Electric    Co.    Gen.    &    Ref.    68,    duo 
Oct.    1.    1940,    $500,000    Ottawa    Electric    Co. 
Ref.    5s  of  1933,   and   the  entire  outstanding 
capital  stocks   (except  qualifying  shares)   cf 
Tho    Ottawa    Electric    Co.     ($3,000,000)    and 
-The  Ottawa  Gas  Co.    ($2,000,000). 

The  company  covenants  that  so  long  as 
•any  of  these  bonds  are  outstanding  it  will 
not  permit  The  Ottawa  Electric  Co.  and 
•or  The  Ottawa  Gas  Co.  to  Issue  any  addi- 
tional capital  stock  without  providing  for 
Its  deposit  as  additional  security  for  this 
Issue,  to  create  any  lien  or  charge  on  any 
of  their  property  or  a.ssots,  to  issue  any 
bonds,  debentures,  notes  or  other  stMuritles 
other  than  bank  loan.s  to  provide  for  cur- 
rent opetatInK  expen.ses.  without  providlnif 
for  the  deposit  hereunder  of  such  securitle.-*. 

Tlie  Ottawa  Electric  Co.  supplies  electric 
light  and  power  In  Ottawa.  Hull  and  vicinity 
and  owns  three  hydro-electric  plants  of 
11  200  h.  p.  and  a  steam  plant  of  7,300  h.  p.; 
also  purchaBC.M  muler  a  10-year  contract  a 
minimum  of   3,000  h.   p.    ,  ^^  ,, 

The   Ottawa   Gas  Co.    does   the   entire   gas 
t^iness  in  Ottawa  and  vicinity. 


Franchises  are  unlimited  as  to  time.  The 
companies  operate  without  competition  ex- 
cept for  a  municipality  owned  electric  dis- 
tributing system. 

Prior  liens —  Outstanding. 

The   Ottawa  Electric  Co.    Ref.    5s 

of   1933    •$625,000 

The    Ottawa    Gas   Co.    Ref.    6s   of  ^ 

1939    860,0W 

The  Ottawa  Gas  Co.   Cons.    Ss  of 

1984    160.000 

$1,625,000 
•$500,000  additional  pledged  hereunder. 
Bonds  are  reserved  under  this  mortg&fP^ 
to  retire  the  above  issuea  All  of  the  above 
issues  are  closed  except  The  Ottawa  Gaa 
Co.  Itcf .  6s,  and  under  the  provisions  of  tills 
indenture  additional  bonds  issued  must  be 
pledged  hereunder. 

Year  ended  Aui|-.  31  (combined): 

Gross.  Net.  Int«^rest. 

1920 $1,363,544         $402,792        $185,760 

Original  Marlcet— $1,200,000  ofTered  Oct., 
1920,  by  Harris  Trust  &  Savings  Banlc 
Chicago;  Harris,  Forbes  A  Co.,  New  Yortc, 
and  Harris.  Forbes  &  Co.,  Inc.,  Boston,  at 
100  and  interest. 

OTTUMWA  do.)  RAILWAY  A  LIGHT  CO.  Irt 
A  Ref.  S«.     Dae  ima.  1,  19«4. 

Dated  January  1.  1906.  Interest  payable 
Jan.  and  July  1,   at  Trustee's  office. 

Tax  StatiM — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlzed     $1,600,000 

Outstanding  (Jan.  1.  '21) 1.098.000 

Retired  by  S.  F 133.000. . 

KeNer^-ed  for  Prior  IJcns 238.000 

Denomination — Coupon,  $1,000.  Reglsterable 
aa  to  principal. 

Trustee — Central  Trust  Co.  of  liUnols.  Chi' 
cago. 

Redeemable  at  103  and  interest  upon  fonr 
'  weelcs'  notice. 

SlnUiw  Fund — 1%  per  annum  of  outstana- 
Ing '  amount  of  bonds  in  semi-annual  install- 
ments to  purchase  or  redeem  bonds  at  103  and 
interest.  Bonds  so  redeemed  are  to  be  can* 
celled.  This  fund  began  operation  Jaly  h 
1909. 

Organisation  and  Control — ^Incorporated  in 
Delaware,  190B.  as  the  successor  to  the  (X* 
tumwa  Traction  &  I^ight  Go.  All  tho  com- 
mon stock  except  qualifying  shares  is  ownM 
by  the  Northern  States  Power  Co.  of  Min- 
nesota. 

Capitalization.  Outstanding. 

Common    $660,000 

Preferred    (1%    cum.) 501.500 

Funded  debt   1,336.000 

Management  —•  Byllesby  Engineering  A 
Manaj?enient   Corp.,   Chicago. 

Secured  by  a  second  mortgage  on  IS  miles 
of  traction  lines  in  the  city  of  Ottumwa,  also 
on  the  company's  electric  lighting  and  steam 
heating  plants.  Company  has  96  miles  of 
pole  lines  and  about  three  miles  of  steam 
heating  mains.      Franchise  expires  July,   1926. 

Prior  JAemt — $238,000  Ottumwa  Traction 
&  I.t.  Co.   58  of  1921. 

Tears  coded  Dee.  SIi 

Orcs.s.  Net.  Interest. 

1920 $58.3.886  $122,658  $107, 9S1 

1919 .•         456,267  118,948  90.938 

1918 402.162  185,255  81.S00 

1917 365.407  142.989  72.275 

1916 360.601  166,574  68.021 

1915 "329,824  151.071  66.650 

1914 324,929  145,802  66.919 

Original   Market-~$460.000   ofCered  la  Kar. 

1906,  by  Breed  &  Harrison,  Cincinnati,  at  9T 
and  Interest.  Offered  by  Bonbright  A  Co.,  to 
1915.   on  a  6V6%    basis. 
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New   York — H.    M.   Byllesby    A   Co.,    Inc., 
Fred  H.  Hatch  &  Co..  L.ynch  &  McDertnott. 
Clileaffo— H.  M.  Bylleaby  &  Co. 

Priee  Rwea 
Oan.  1,  '15,  to  Jan.  1,  *J61  I9fb0 

BiU.  Aflk.  Bid.  Aak. 

High     96  '16       98      '16  84  Oct.     89  Jan. 

I^w.     V0'20       80      '20  70  Dec.     80  May 

OVAI.  WOOD  D18U  COUfT  Gout.  8e.  Dae 
cfich  June  1  m  /oUows:  $60,000  In  1981 
and  l»iSt,  and  $100,000,  IBZ'i  to  lOaeS, 
Inolnalre. 

Dated  Jime  1,  1920.  Interest  payable 
June  1  ana  Dec.  1  at  Corn  ESxchanffe 
National  Bank,  Chicago,  or  Second  Ward 
Savlusrs  Bank,   Milwaukee. 

Tax  Sttttub — Payment  of  Federal  Income 
Tax  not  assumed   by  the  company. 

Aathorlxed     (1.000,000 

OatwtniMiiny    800.000 

Frovi^lone  of  Issue— Additional  8200.000 
bonds  authorized  cannot  be  sold  unless  earn- 
ings for  previous  year  are  three  times  in- 
terest charges  includfng  new  bonds  to  be 
sold. 

Denominations — $1,000  and  $600;  register- 
able  as  to  principal. 

Trustee— First    Wisconsin   Co..   Milwaukee. 

Beaeemabie  on  30  days'  notice  at  a  pre- 
mium of  1%  for  every  year  or  fraction  of  a 
year  between  call  date  and  date  of  ma- 
turity. 

Convertible  at  any  time  before  payment 
Into  common  stock  at  the  rate  of  one  share 
of  common  stock  for  each  $60  principal 
amount  of  bonda  Bonds  If  called  may  be 
converted  into  comnion  stock  on  or  before 
date  of  payment. 

Organisation— Incorporated  in  Delaware  in 
1920.  Owns  the  entire  common  stock  and 
assets  (except  Northern  Michigan  timber 
lands)  of  the  Oval  Wood  Dish  Co.,  incor- 
porated in  Ohio  in  1884.  The  Delaware 
company's  plant  is  located  at  Tupper  Lake, 
N  .Y.  Buildings  are  reinforced  concrete  and 
of  recent  construction.  Company  manufac- 
tures wood  dishes,  clothes  pins,  and  other 
wooden  articles:  hardwood  building  lumber 
and  furniture  suppllea 

Capitalization.  Outstanding. 

Common    (no  par) 80,000  sli» 

Preferred    (7%)    '260.000 

Funded  debt 931.200 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  mortgage.  No  ad- 
ditional mortgage  indebtedness  may  be 
created  without  equally  securing  these 
bonds,  except  purchase  money  obligations 
which  may  be  incurred  for  additional 
property. 

Prior  lien — 81S1.200  The  Oval  Dish  Co.  6a 


Years  ended  Dec.  31: 


Net. 


1920 $398,787 

Origlnai  Market — 8600,000  offered  in  Aug., 
1920.  by  Second  Ward  Security  Co.,  Chicago, 
Halsey.  Stuart  &  Co..  New  York.  Boston, 
Chicago,  etc..  at  100  and  interest. 

OWL  DBCO  CO.  (THB)  6%  Notes.  Dae  ea«h 
Marcli  1  and  Sept.  1,  as  foUows:  $40,000 
March  1,  1919,  to  Sept.  1.  1980,  IneluslTet 
$50,000  March  1.  1921.  to  Sept.  1.  1988. 
inclusive;  $80,000  March  1  and  198Si  $8$^ 
000  Sept.  1,  1928:  $90,000  Mareh  1,  Sept. 
1.  1984,  and  $95,000  March  1,  1985. 
Dated  March  1.  1917.  Interest  payable 
March  1  and  September  1. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   8800.000 

Ontstendin*  (Jan.  1,  '21) ^*Mii 

Betlred  by  8.  V iJ2'222 

IB  tnmmtw  191.000 


Denomination — Coupon,  8600.  Reglsterahls 
as  to  principal.    ^ 

Trustee— Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Granting  Annuities,  Phila- 
delphia. 

Redeemable  at  101  and  interest  on  80  days' 
notice. 

Organization — Incorporated  in  Nevada  in 
1907.  Owns  and  operates  a  chain  of  34 
stores  on  the  Pacific  Coast  from  San  Diego, 
Cal.,  to  Seattle.  Wash.  Also  has  two  stores 
in  Chicago,  one  in  Milwaukee  and  one  in 
St.  Paul.  Also  has  a  manufacturing  plant 
in  New  York  and  a  supply  house  in  Chicago. 

Capitalization.  outstanding. 

Common    84.000.000 

Preferred    (8%    cum.) 2,296.200 

Funded  debt   640.000 

Security — A  dlre<^t  obligation  of  the  com- 
pany, but  not  a  mortgage.  The  company  is 
required  to  maintain  quick  assets,  equal  to 
160%  of  all  liabilities  during  the  life  of  these 
notes.  No  mortgage  or  lien  prior  to  these 
notes  can  be  created.  The  company  must  file 
each  six  months  with  the  trustee  a  report  of 
its  earning^  and  financial  ppsltion.  and  each 
twelve  months  a  detailed  audit  of  its  boolcs  by 
certified  accountants  selected  by  the  Trustee. 
Fira  insurance  to  the  full  amount  of  these 
notes  assigned  to  the  Trustee. 

Year  ended  Dec.  31: 

Gross.  Net.  Int..  etc. 

1920 810.013,102         8621.697         8116.648 

Original  Marlcet — 8800.000  offered  April, 
1917.  by  McDonnell  &  Co..  and  Knauth-Nachod 
ft  Kuhne.  New  York,  and  McLaughlin.  Young 
&  Bowlan,  Pittsburgh,  at  101  to  99 V&  and  in- 
terest according  to  maturities. 

Market. 
San  Francisco— Stephens  A  Co. 

Priee  Bange. 
Jan.  1,  '18,  to  Jan.  1,  '81  1980 

Bid.         Ask.  Bid.  Aslc 

High     94*18     101 '19         97HDec.     98^  Deo. 
Low.     89  '18       91  '20        90 H  Sept.     91      Nov. 


OXFORD  PAPER  CO.  1st  S.  F.  6s.  Due  Jolj 
1,  1980. 

Dated  July  1.  1916.  Interest  payable  Jan- 
uary 1  and  July  1.  in  Portland.  Me.,  or  at 
Lee.  Hlgglnson  &  Co.,  Boston,  New  York  or 
Chicago. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    82.400.000 

Outstanding   (Jan.   1,   '21) 1,262,000 

Retired  by  S.  F 1.148.000 

Denomination — Coupon.  8600  and  81,000. 
Registerable  as  to  principal  only.  Registered, 
810.000  and  multiples. 

Trustee — Union  Safe  Deposit  ft  Trust  Co., 
Portland,  Me. 

Redeemable  on  any  July  1,  at  106  and  in- 
terest. 

Sinldng  Fund — Not  less  tlian  8100,000  per 
annum,  beginning  not  later  than  May  26, 
1916,  to  be  applied  to  the  purchase  of  bonds 
at  not  exceeding  106  and  interest.  If  not  so 
purchasable  bonds  shall  be  called.  All  bonds 
so  acquired  to  be  cancelled. 

If  the  company  shall  pay  dividends  in  excess 
of  8%  on  its  common  stock  now  outstanding, 
or  sold  for  cash  at  not  less  than  par.  it  must 
add  to  this  sinking  fund  an  amount  equal  to 
such  excess  over  8%. 

Organization — ^Incorporated  in  Maine  la 
1899.  Owns  and  operates  plants  at  Rumford. 
Me.,  manufacturing  book  paper,  soda  pulp  and 
eleotrolytio  bleach.  In  1916.  purchased  jointly 
with  the  Bryant  Paper  Co.,  of  Kalamazoo, 
liiloh..  the  Nashwaak  Pulp  ft  Paper  Co.,  of 
St.  John.  New  Brunswick. 
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Capitalization.  OutBtandUur. 

Common    18,740.000 

Preferred    i\^%    cum.).** SOO.OITO 

Funded  debt   2,116,0(T0 

Secured  by  a  first  mortsaxe  on  the  plants  of 
the  company,  located  at  Rumford.  Me.  These 
include  a  paper  plant  with  a  capacity  of  260 
tons  per  24-hour  day,  a  sulphite  pulp  plant, 
capacity  105  tons  per  day,  a  soda  pulp  plant, 
capacity  136  tons  per  day,  and  an  electrolytic 
bleach  plant,  capacity  26  tons  per  day. 

Further  secured  on  lonsT  term  power  con- 
tracts with  the  Rumford  Falls  Power  Co.,  for 
hydro-electric  power  at  reasonable  rates,  and 
also  on  perpetual  rirhts  to  take  a  certain 
amount  of  water  from  the  Androsoosr^in  River, 
at  its  mills. 

The  company  owns  a  21 -year  riffht  to  cut 
spruce  from  a  56.000  acre  tract  near  Quebec, 
Canada.  The  plants  are  insured  against  fire 
for   $3,633,700. 

Underlies — 6%  Serial  Notes  due  to  1926. 

Original  Market — Offered  in  July.  1916.  by 
Lee.  MiffffinsoQ  &  Co.,  Boston,  New  York  and 
Chicaso.  and  Maynard  S.  Bird  ft  Co..  Port- 
land. Me.,  at  99  9k  and  interest. 

Market. 
New  Yortc — ^Watson.  Armstrong  &  Co. 
Price  Ranye. 
Jan.  1,  '16.  to  Jan.  1.  '21  1980 

Bid.         Ask.  Bid.  Ask. 

Hierh  100*16     104 '16  98  Apr.     100  Apr. 

Low.     96  '19     100  '19  97  Sept. 


before  Nov.  1,  1919.  amounts  sufficent  to  re- 
tire at  least  $100,000  of  these  notes  each  year. 

Organization — See  1st  S.  F.  es. 

Security — ^A  direct  obligation  of  the  com- 
pany.  but  not  secured  by  a  mortcace.  While 
any  of  these  notes  are  outstanding  the  com- 
pany will  not  further  mortsraxe  any  of  its 
plants  or  permanent  property  (except  so  far 
as  after-acquired  property  may  become  s^ 
Ject  to  the  company's  existing  first  mortsa«e, 
and  excepting  "purchase  money*'  obllffatioos). 
without  equally  securing  these  notes. 

Orirlnal  Market~S500.000  offered  £>ec. 
1918.  by  Maynard  8.  Bird  ft  Co..  Portland. 
Me.,  at  98  and  interest. 


OXFORD  PAPER  CO.  Serial  6%  Notes.  Doe 
975,000  each  December  1,  from  1917  to 
1925,  inclosive.  and  9200*000  December  1. 
1926. 

Dated  December  1.  1916.  Interest  payable 
June  and  December  1st  at  Portland  National 
Bank.  Portland.  Me. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorized    $876,000 

Outstanding  (Jan.  1.  '21) 664.000 

Balance  Retired. 

Denomination — Coupon,    $1,000. 

Redeemable  at  102^  and  interest  December 
1,  1917.  on  any  interest  date  thereafter  on  30 
days'  notice. 

Organization — See  1st  S.  F.  6s. 

Security — ^A  direct  obligation  of  the  company 
but  not  secured  by  mortgage.  These  notes 
were  issued  to  reimburse  company  for  pur« 
chase  of  Nashwaak  Pulp  ft  Paper  Co.  For  de- 
tails on  property  see  1st  6s. 

Original  Market — Offered  November,  1916. 
by  Lee.  Hisginson  &  Co..  New  York,  etc.,  and 
Maynard  S.  Bird  &  Co..  Portland.  Me.,  at 
prices  yielding  from  5%  to  6.80%  according 
to  maturities. 

Market. 

Boston — Lee.  Hlgginson  ft  Co..  H.  I.  Nich- 
olas ft  Co. 

Price  Range  1020— Bid.  96;  Ask.  99  H. 

OXFORD  PAPER  CO.  5-Tear  6%  S.  F.  Notes. 
Dne  Nov.  1»  1023. 
Dated  Nov.   1.    1918.     Interest  payable  May 
1  and  Nov.   1.   at  Lee.  Hlgginson  ft  Co..  Bos- 
ton or  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Aathorized    $500,000 

Outstanding  (Jan.  1.  '21) 300.000 

Retired  by  S.  F 200.000 

Denomination — Cou'.'on.   $1,000  and  $500. 
TroHtee — Lee.  Hlgginson  ft  Co..  Boston. 
Redeemable  as  a  whole  or  in  part,   on  any 
Interest  date,  upon  30  days'  notice,  at  102  dur- 
ing 1919:  101  during  1920,  1921  and  1922;  and 
•""'"    -n  May  1.   1923. 

Fond — Annually,    beginning     on     or 

1008 


OZARK  POWER  ft  WATER  CO.  40-Tear  1st 
S.  F.  5s.     Due  Mar.  1,  1952. 

Dated  Mar.  1.  1912.  Interest  payable  Mar. 
1  and  Sept.  1.  at  ofllce  or  agency  of  the  com- 
pany.  New  York. 

Tax  Status — 2  %  Federal  Income  Tax  paid  by 
the  company  without  deduction. 

Aathorized    $6,000,000 

Outstanding    2.000.000 

Pledged  as  Part  Security  for 
Cities  Fuel  ft'  Power  Co.  »- 
Year  6%  Notes $1,500,000 

Reserved  for  Ext 2.600,000 

Provisions  of  Issue — ^Additional  bonds  Issa- 
able  for  85%  of  money  expended  In  the  acQUiil- 
tion  of  additional  property  or  for  improvements, 
etc..  provided,  however,  that  the  Trustee  shall 
not  deliver  bonds  when  the  total  amount  of 
bonds  outstanding  including  those  td  be  re- 
quested, shall  be  in  excess  of  the  authorised 
capital  stock  of  the  company. 

Denominations — Coupon.  $1,000,  $600.  $250 
and  $100;  rcgisterable  as  to  principal. 

Trusteen — Empire  Trust  Co..  New  York, 
and  Mississippi  Valley  Trust  Co.,  St.  Loula 

Redeemable  as  a  whole,  or  in  part  by  lot. 
upon  four  weeks'  notice  on  any  Interest  date  at 
106  and  interest.  Bonds  when  purchased  by 
company  may  be  kept  alive  and  draw  Interert. 

Sinldng  Fnnd — Sum  equal  to  1%  of  out- 
standing bonds  must  be  set  aside  yearly,  be- 
ginning March  1.  1922.  fof  purchase  of  bonds 
at  not  more  than  106.  or  call  at  that  flgure. 
In  lieu  of  cash  payments,  bonds  secured 
hereby,  with  unmatured  coupons  attached, 
will  be  equivalent  to  a  cash  payment  of  lOi 
and  accrued  Interest:  or  commencing  Mar.  1. 
1921,  sinking  fund  may  be  satisfied  by  In- 
vesting In  property  or  construction  a  sum  per 
annum  equal  to  2%  of  all  bonds  outstanding, 
or  part  In  cash  and  part  in  property  In  abott 
named  proportion.  Bonds  kept  alive  in  sink- 
ing fund. 

Organization — ^Incorporated  In  Missouri  li 
1911.  The  Electric  Bond  ft  Deposit  Co..  a 
subsidiary  of  the  Cities  Service  Co..  owni 
$491,000  of  the  $2,000,000  First  Mtge.  bonda 
$500,000  Pref.  stock  and  $262,000  Commoo 
stock. 

CapitalUation.  Outstanding. 

Common      $1,500,000 

Pref.  (6%   cum.) 500.000 

Funded  debt   3.500.000 

Management — Doherty  Organization.  New 
York. 

Seeared  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company  now  owned  or  hereafter 
acquired.  Company  owns  and  operates  • 
hydro-electric  station  on  the  White  River  near 
Forsyth,  Mo.,  with  five  2260  k.  w.  3  ph.  2300 
volt  25  cycle  generating  units  each  direct  con- 
nected to  a  part  of  5 4 -Inch  S.  Morgan  SmitI 
whools.  The  transmission  system  consists  cf 
50.25  miles  of  66,000  volt  transmission  line. 
extending  from  the  hydro  electric  plant  Into 
the  City  of  Springfield,  Mo.,  and  94.76  mllei 
of    66.000    volt    transmission    line,    extending 
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from  Bprinsfleld  to  Joplin.  Mo.,  and  11.6  mllM 
of  11,000  volt  tranmnlBsion  Une. 

8ux»pUea  without  competition  llvht  and  powor 
■enrlce  In  Pieroe  City  and  Qranby;  wholeaaloa 
to  the  foUowlns:  Osark  Water  Power  ft  Itlsht 
Oo.  aupplytns  Ozark;  SprUurfleld  Oaa  ft  Bleo- 
trie  Co.  aupplylnff  Sprinsfleld;  Liawrenoe 
Comity  Llvht,  Water  ft  Cold  Storace  Go.  aup- 
plylnff  Aurora,  Marlonvllle  and  Verona;  ma- 
nloipallty  of  Monett;  and  to  Neoaho  throosh 
The  Empire  District  Bleetrio  Co, 


The  company  haa  a  contract  with  The  Em- 
pire District  Bleotrie  Co.  whereby  the  latter 
takes  all  surplus  current  venerated  and  more- 
over, in  event  of  interruption  of  service,  sup* 
piles  Ozark  consumers  from  its  Joplin  sob-sta- 
tion. 

Franchise  In  Branson  expires  Dec  16,  IftT. 
and  in  Oranby  April  18,  19S6. 

Harks*. 

New  York — ^Henry  L.  Doherty  Co. 
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PACIFIC  ft  EASTERN  RAILWAT  CO.  1st  6s.  secured  by  deposit  of  all  the  stocks  and  bonds 

Doe  Jane   1,   1037.  of  subsidiary  compauies  Inoludinv  those  men* 

Dated  June  1,   1909.     Interest  payable  June  tloned  under  "Oiranisation." 

and  Dec.   1.   at  Trustee's  office.  Undsrlles-— 1265,000  6%  notes  due  annually 

Tax   Statii»^2%    Federal   Income   Tax  paid  to  1926.   .    „     ^^     „  ^         ,^^        .      ,.^,    .. 

by  company  without  deduction.  Orl«Iiial   Market— Underwritten   in   1897    by 

Anthortzcd    $1,000,000  Manhattan    Trust    Co.,    New    York,    and    Old 

Outstandiny    47,600  Colony  Trust  Co..   Boston. 

Held  in  8.  F 109.400  Listed  on  the  New  York  Stock  Bxchanse. 

Pledged  under  S.  P.  ft  8.  By.                 ^  Years  ended  Jnne  SO: 

1st  Mt^e 143.100  Gross               Net            Interast 

Reserved  for  Ext. i;i^- •    .Ji^P'®^®  „  1920 $6,494,884        1664.040        $266,000 

Denominatlon-~Coupon.       $100.       $600      and        al919 6,812.988  794.488  267.600 

$1,000.     Resristerable  as  to  principal.  bl918 5,815.400       1.181.648  267,500 

Tmsteo— Columbia  Trust  Co.,   New  York.  cl917 5.858.494  996.418  274.808 

Bedeemable  at   105   and  Interest  on  any  in-       cl919 7.212,667       1.063,398  286,625 

terest  date  after  June  1,   1917.  a  Includes    Pacific    Coast    8.    8.    Co.    opera- 

Sinking  FaiMl^$20,000  per  annum  to  be  ap-  tions.     b  Includes  P.   C.    S.   8.   operations   for 

piled  to  the  purchase  of  bonds  at  not  exceed-  4  months  only,     c  Excludes  all  steamship  op- 

imr    106   and    interest.  erations  other  than  expenses  incident  to  dos- 

ReeelTerahip— Wm.   F.   Turner,  president  of  Ing  up  P.  C.  S.  S.  Co. 
the  Spokane.  Portland  St  Seattle  Ry.  Co..  was  Maitet. 
appointed   nx^iver   in    1919   on   application   of  jjew  York— Ambrose  R."  Clark  ft  Co.,  Sam- 
Columbia    Trust   Co.,    trustee.  uel    Goldschmidt,    B.    D.    Levlnson    ft     Co.. 

Orsanixntlon    and   Control — ^Incorporated     in  Watson,   Armstronff  &  Co. 

Oreron   in   1907.     Controlled  by  the  Spokane.  phm  Rmagf     N    T   R    K 

Portland   ft   ^eattle  Ry.    Co.   by  ownership   of  j^^  ,    HMi^Jt^7l^2l                    IMO 

$600  000  (entire)  capital  stock.     The  Spokane.  High  114  %  Mar.  12.  '06                    76  Oct.  16 

Portland  A  Seattle  Ry.  Co.  Is  controlled  Jointly  j^^      gg      j^q^  26,  '20                   66  June  26 

by  the  Great  Northern  Ry.  Co.  and  the  North-  _^.^^____ 

em  Pacific  Ry.  Co.  

Capitalization                                    Outstanding  PACIFIC  COAST  POWER  CO.   let  5s.      Das 

Common    $600,000  March    1.    1»40. 

Funded  debt    300.000  Dated  March  1.  1910.     Interest  payable  Mar. 

Seenred  by  a  first  mortva^e  on  88  nUles  of  and  Sept.  1.  at  Harris  Trust  ft  Savinss  Bank, 

road  from  Medford.  Ore.,  to  Butte  Falls.  Ore.  Chicago,    Harris.    Forbes    ft    Co.,    New    York. 

The   road   connects   with  the   Southern  Pacific  snd  Boston. 

Co.'s  line  at  Medford.     It  Is  proposed  to  ex-  Tax   Status — 2%    Federal  Income  Tax  paid 

tend  the  line  to  Bend.  Ore.,  where  connection  bX   company    without    deduction. 

will  be  made  with  the  S.  P.  ft  S.  Ry.  Co.  for  Aothoriaed Closed  mortcace 

Spokane  and  points  east  thereof.  Ontstandlii*    $3,990,000 

Market.  Denomination — Coupon.      $1,000.       Reirlster- 

New  Tortt— Hartshorn e  ft  Battelle.  **>»«  as  to  principal  or  fully  redsterable. 

Trustee — Harris  Trust  ft  Savlnsa  Bank.  Chi- 

""^^ISe  I'^ltfe^    ^'   ^'™^    ««••!>«  ^'Xieem.ble  at  105  and  interest  on  Man*  1. 

Dated   December  1.    1897.     Interest  payabto  "^i;.^^  ^  ^T?^^t^^<^lT^f^i^^ 

June  and   Dec.    1.   at  Trustee's  office.  ,  i^^^nw^r  A^    ««i*pi,«2?'S5,«J'S^**'* 

Tax   Statns-2%    Federal    Income  Tax  paid  J^^Llght  Co                                ^ 

by  company  without  deduction.       .,  ^^^  ^^^  Control— Absorbed    In    1912    br    the    Puret 

Aothorlscd  and  Ontstandliw...  .86.000^00  s^und  Traction  Ught  ft  Power  Co.     In  Maroh. 

Denomination— Coupon.      $1,000.      Register-  1920.    the    name    of   the    latter   company   was 

able  as  to  principal.  changed   to  Pu^et   Sound  Power  ft   L.\ght  Co. 

Tnistee— Bankers'  Trust  Co..  New  York.  Maua»ement— Stone  ft  Webster. 

.    0»»»»>>«»"o«»— Incorporated   in    New    Jersey  S€<»ured    by    a    first    mortsase    on    hydro- 

In   1897   as  successor  to  the  Oregon   Improve-  electric  plants  and   water  rigrhts  capable   of 

ment  Co..  whose  property  was  sold  under  fore-  an     ultimate     development     of    over     80,000 

closure.     Owns  all  the  securities  of  the  fol-  h,    p..    located    within    20    miles    of    Seattle. 

lowing  companies:  Pacific  Coast  R.  R.,  own-  Wash.,    and    further    secured    by    deposit    of 

ing    54    mlhs    of    road    Including    line   f^om  SA%      ($4,125,400)     common     stock     of     the 

Seattle    to    Franklin.    Wash.,    and    branches:  Seattle    Electric    Co.    and    72%     ($1,687,400) 

The   Pacific  Coast  Ry..   owning   IDS   miles  of  coinriMni  stoclc  of  the  Seattle-Tacoma  Power 

narrow  gauge  road.  Including  line  from  Port  Co.     The  properties  of  these  companies  were 

San   Luis  to  Los  Ollvos.   Cal.,  and  branches:  acquired  by  the  Puget  Sound  Traction.  Light 

The    Pacific    Coast    Coal    Co.,    owning     coal  &    Power    Co.    (now    Puget    Sound    Power   ft 

mines   comprising  10.000   acres  in   King   and  Light  Co.). 

Pierce  Counties.   Wash.:   Pacific  Coast  Engl-  Notn — The  traction   properties  of  ths  Pivst 

neerlng  Company  operating  a  general  repair  Sound   Traction,    Light  ft  IVnrer  Co..    jftnatitd 

ahop    at    So  ittle:     Pacific    Coast     Steamship  m  Seattle,  were  sold  to  the  city  in  1616.    Tikis 

Company   (non-operating)   one- half  stock  of  transaction    involved    property   of   the    Ssattle 

the    Ketchikan    Wharf  Company.  Electric  Co 

ro^^r^ln*^*"''*"*                                    l^''oTo'^oi°'  UnderUc^-Pugot    Sound    Power    *    Llgtit 

Com^n    •••• : *,'2«XSS  Co.    Gen.    ft  Ref.    Mtge.    under  which  bonds 

^■^,?l''/^^    noncum.) *'5:5"!J  are  r»  .-crved  to  retire  this  issue. 

2d  Pref.  (A%  non-cum.) 4.000.000  Earnings — See     Puget     Sound     Power    ft 

Funded    debt    6.000.000  Light  Co.  Gen.  ft  Ref.  Mtge. 

Secnred  by  a  direct  first  mortgage  on  coal  Original    Market — $2,000,000.    otfered     1110, 

handling  plants  at  Seattle.  Tacoma.  San  Fran-  at  97   and  interest,  by  Harris.  rt>rbes  ft  Co.. 

Cisco.    Portland.   Ore.,    and  Juneau   and  Nome,  New   York   and    Boston,    and   Harris   Trust   ft 

Alaska:   on   over   8.000   acres  of   coal   land   in  Savings    Bank.    Chicago.      Offered   in    1911   by 

Mngton.   mines,   equipment,   ete.     Further  b.   B.  Smith  ft  Co..  Philadelplila. 
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Markot. 

New  York— Pred  H.  Hatch  &  Co. 
Boston — U.     Sherman     Adams,     Stone     & 
Webster. 

Price  Baive. 
Jsm.  1.  '12.  to  Jan.  1.  '21         ^,^   1»20 

Bid.  Ask.  Bid.  Ask. 

High  100*12     101      '16  77  Dec.     86      Jan. 

X-ow.     65*20       74^*20         65  July     74%  Sept. 

PACIFIC  COAST  STEEL  CO.  Ist  8.  F.  6s. 
Doe  Ans.  U  1B81. 

Dated  Aug,  1,  1911.  Interest  payable  Feb. 
1  and  Auif.  1,  at  AnKlo-Callfornla  Trust  Co., 
San  Francisco. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorised    *1'IJJ'2J2 

Ovtstandlnff   850.000 

UnlMiued     350,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Anzlo-Califomla  Trust  Co..  San 
Francisco. 

Redeemable  at  105  and  Interest  on  any  In- 
terest date. 

Slnklnff  Fund — 860.000  annually  beslnnlns 
Aus.    1.    1921. 

Organization — Incorporated  1909  In  Cali- 
fornia as  a  consolidation. 

Capitalisation  Outstandln* 

Common    •IJl'SSJ 

Preferred     JIJ'SSS 

Funded    debt    ...850.000 

Secured  by  a  first  mortgasre  on  all  the  prop- 
erty of  the  company,  including  open  hearth 
steel  plants  In  San  Francisco.  Cal..  and  Se- 
attle. Wash.,  and  rolling  mills  in  Portland. 
Oregon,  produdns  bar  steel,  reinforced  bars, 
angles,  channels,  etc.  Capacity  225,000  tons 
per   annum. 

Original  Market — Offered  Jan..  1916.  by 
Bankers'  Bond  &  Mortgage  Co..  Los  Angeles, 
at  par  and  interest. 

Price  Range. 
Jan.  1,  '17,  to  Jan.  1.  '21  1920 

Bid.         Ask. 
Hlffh     95 '17     100 '17  Not 

Low.     85 '19  available 


Market. 

New  York-— Sutro  Broa  A  Go. 
Iios    Auirela— Bayly    Bros.,     Citizens 
tlonal  Bank. 
San  Francisco— Sutro  A  Co. 
Price  Range. 


Na- 


Jan.  1,  '10,  to  Jan.  1,  '21 

Bid.  Ask. 

High  107%  '10     109  H  '09 
Low.     66H'18       67^*18 


1920 

Bid.  Ask. 

78  Nov.     75  Jan. 

67  Apr.     70  Mar. 


PACIFIC  ELECTRIC  RAILWAY  CO.  ReC.  6a. 

Due  Sept.  1.  1061. 

Dated  Sept.  1,  1911.  Interest  payable  Mar. 
and  Sept.  1,  at  company's  office  in  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    8100.000.000 

Outstanding     31.850.000 

Reaenred  for  Ref .  and  Ext 68,050.000 

Note — $23,627,000  of  outstanding  bonds  are 
owned  by  the  Southern. Pacific  Co. 

Denomination — Coupon,  81.000.  Register- 
able  as  to  principal  only. 

Trustee — United  States  Mortgage  ft  Trust 
Co.,  New  York. 

Organlzatloa  and  Control — Incorporated  In 
California  in  1911  as  a  consolidation  of  a 
number  of  traction  properties  In  and  around 
Los  Angeles.   Cal. 

Controlled  through  ownership  of  entire  capi- 
tal stock  by  the  Southern  Pacific  Co. 

Capitalization  Outstanding 

Common    834.000.000 

Funded   debt    67,846,400 

Secured  by  a  mortgage  on  617.09  miles  of 
road,  comprising  1.093  miles  of  electric  rail- 
way track  radiating  from  Los  Angeles,  CaL 
Of  this  mileage  284  are  double  main  track; 
726  miles  of  track  are  on  private  right  of  way 
and  247  miles  on  public  highways.  The  com- 
pany   largely   purchases   power. 

Prior  Liens — $26,895,400  bonds  of  constitu- 
ent companies  for  the  retirement  of  all  of 
which' bonds  are  reserved  under  this  mortgage. 
Years  ended  Dee.  31: 


PACIFIC  ELECTRIC  RAILWAY  CO.  Ist  6s. 
Dne  Jan.  1,  1942. 

D»ted  March  12,  1902.  Interest  payable 
Jan.  and  July  1.  at  Union  Trust  Co.,  Ban 
Francisco,  Cal.  ^  «  ^       ,    , 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    '^2'25?'2JS 

Outstanding    ^'JJJ'XSS 

B«ilred  by  S.  F •••iii'        150.000 

Denomination — Coupon.   81,000. 

Trustee — ^Unlon    Trust   Co.,    San   Francisco, 

Cal. 

Sinking  Fund — $5,000  annually  from  Jan.  1. 
1907.  to  1912;  810.000  to  1917;  815,000  to 
1922:  $20,000  to  1927;  $86,000  to  1932;  $30,000 
to  1937.  and  $35,000  thereafter.  Sinking  B*und 
to  be  used  to  purchase  bonds  of  this  issue  if 
obtainable  at  not  exceeding  par,  otherwise  to 
be  invested  in  other  securities. 

Control— Absorbed  by  the  (new)  Pacific  Elec- 
tric Ry.  Co.  The  entire  capital  stock  of  the 
latter  company  is  owned  by  the  Southern  Pa- 
cific Co. 

Secured  by  a  mortgage  on  about  125  miles 
of  street  and  interurban  railway  track  in  and 
around  Los  Angeles.  Cal..  on  most  of  which 
these  bonds  are  a  first  mortgage. 

Prior  liens— About   $1,500,000   6s. 

Underlies — ^Pac.  Elec.  Ry.  1st  Ref.  6s  of 
1961,  which  mortgage  provides  for  the  retire- 
ment of  these  bonds. 

Earnings— See  P.  E.  R.  Co.  Ref.  6s. 

Listed  on  the  San  Francisco  Stock  and  Bond 

Exchange. 
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1919... 
1918... 
1917... 


Gross 
$11,278,016 
10.331.916 
9.267.130 


Net  Int.,  etc. 

81.082.596       88.800.821 
1.843.168  8.691,861 

2.656,048  2.441.160 

Later  earnings  not  available. 
Listed  on  Los  Angeles  Stock  Exchange. 

Market. 
New  York — McDonnell  A  Co.,  John  Nlck- 
erson.  Jr. 

Los     Angeles — Citizens     National     Bank, 
Frank  A  Lewis.  Cahn,  McCabe  A  Co. 

Price  Range. 
Jan.  1,  '19,  to  Jan.  1,  '21  1920 

Ask.         Ask. 

High 71 '19     66  Jan. 

Low 66  '20     66  Deo. 


PACIFIC  FRUIT  EXPRESS  CO.  Equip.  Tr. 
7s.  Due  92,272,000  each  June  1,  from 
1926  to  1934  and  92.280,000,  1085. 

Dated  June  1.  1920.  Interest  payable  June 
1  and  Dec.  1.  in  New  York  and  Philadelphia. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorized    816,000,000 

Outstanding    26.000.000 

Denomination — Coupon,  81.000.  Register- 
able   as   to  principal. 

Trustee— Commercial  Trust  Co.,  Philadel- 
phia. 

Guaranteed  principal  and  Interest  Jointly 
and  severally  by  endorsement  by  the  Union 
Pacific  Railroad  Co.  and  the  Southern  Pactflo 
Co. 

Organization  and  Control — ^Incorporated  la 
1907  to  provide  refrigerator  cars  for  the  Union 
Pacific  Railroad  Co.  and  the  Southern  Padfle 


Co.,  each  of  which  companies  own  one-half 
of  the  outstandlnff  capital  stock. 

Secured  by  an  eauipment  trust  agreement 
on  the  following  standard  equipment  used  for 
transporting  fruits  and  vegetables  for  the 
Union  Pacific  Railroad  Co.  and  Southern  Pa- 
eiflc  Co.;  15,421  refrlfferatlnc  cars  now  In  use 
valued  at  130,000.000.  and  4.000  new  refrig- 
erator cars  which  will  cost  116.826.000.  To> 
tal  cost  of  equipment  covered  145.826,000. 

Orlrinal  Market — $25,000,000  offered  May. 
1920.  by  Kuhn.  Loeb  &  Co.,  the  National  City 
Co.,  William  A.  Read  ft  Co..  Guaranty  Trust 
Co.  of  N.  Y..  Kidder.  Feabody  ft  Co..  all  of 
New  York  and  the  Union  Trust  Co.  of  Pitts- 
burgh at  prices  ranffins  from  100  to  101  and 
interest  according  to  maturities. 

Blarket. 

New  Tork — Evans,  Stillman  &  Co.,  Free- 
man &  Co. 

BostoDr— Curtis  &  Sanger. 

Philadelphia — Bloren  &  Co..  Brown  Bros. 
&  Co..  Elkins,  Morris  A  Co.,  Graham.  Par- 
sons &  Co.,  McCown  &  Co.,  MacMeekln  A 
Williamson.  Reed  A.  Morgan  &  Co.,  Marley, 
Wood  &  Co.,  Parsly  Bros.  &  Co..  Isaac 
Starr,  Jr..   &  Co. 

Ixyois^dlle— Fidelity  &  Columbia  Trust  Co., 
J.  J.  B.   Hllllard  &  Son. 

Price  Raii«re  1020. 

Bid — %  Basis — Ask. 

High 6.15%  Dec     6.40%  Dec. 

Jjow 7.25%  May     6.90%  June 


PACIFIC  GAS  ft  IXECTBIC  CO.  (Ban  rnn- 

Cisco)  Gen.  &  R«f.  58.     Due  Jan.  1.  1942. 

Dated   December  1.    1911.     Interest  payable 

Jan.    and   July   1.    at   company's   offices.   New 

York  or  San  Francisco. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  California. 

Anthorised    $150,000,000 

Outstfinding  (Jan.  1,  '21)....     36.542.000 

Retired  by  S.  F 816:000 

Pledged  to  Secnre  7%  Notes.     16,000.000 
^Reserved  for  Prior  Liens...     49.216.600 

•Reserved  for  Ext 46.426.400 

•Additional  bonds  Issued  under  this  mort- 
gage shall  be  pledged  under  the  1st  &  Ref. 
Mtge. 

Denomination — Coupon,       $1,000.      Regrlster- 

able  as  to  principal.     Registered,   $1,000.  $10.- 

000  and  multiples.     C.   ft  R.   Interchangeable. 

Tmstees — Bankers'    Trust    Co..    New    York. 

and  O.   Ellingbouse.   San  Francisco. 

Redeemable  at  105  and  interest  in  blocks  of 
not  less  than  $500,000  prior  to  Jan.  1.  1937. 
and  thereafter  as  a  whole  at  par  and  interest, 
on  any  interest  date. 

Sinldng  ^nnd — Semi-annual  payments  from 
April  1.  1912.  of  1%  of  all  the  outstanding 
bonds  of  the  company,  including  underlying 
bonds  and  bonds  held  alive  in  sinking  funds, 
to  be  applied  to  the  purchase  of  bonds  of  this 
or  underlying  issues  at  not  exceeding  the  price 
at  which  such  bonds  are  redeemable.  Bonds 
of  this  issue  so  acquired  are  to  be  cancelled 
and  other  bonds  acquired  are  to  be  held  alive. 
It  is  estimated  that  this  fund  will  retire  a 
total  of  $38,000,000  bonds  at  maturity. 

Organisation — Incorporated  in  California  in 
1905  and  has  acquired  a  large  number  of  gas. 
electric  and  water  power  properties  in  Central 
California. 

Capitalization  Outstanding 

Common     $65,700,926 

Ist   Preferred    (6%    cum.) 32,876.830 

2nd   Preferred   (6%   cum.)... 5G,800 

Funded    debt    95.758.600 

Secured  by  a  mortgage  on  the  entire  property 
of  the   company,    comprising   24   hydro-elec- 
tric   and    steam    plants,    with     a    combined 
^naclty  of   335.020  h.   p.,    of  which   214.877 
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is  hydro-electric,  2,227  miles  of  transmis- 
sion lines  with  6,147  miles  of  distribution 
lines,  and  131  miles  of  xmderground  con- 
ruits;  84  reservoirs  with  a  storage  capacity 
of  7.002.991.837  cubic  feet;  20  gas  plants 
with  8,00.6  miles  of  mains;  steam  heating 
plants:  water  distribution  systems  and 
pumping  stations  and  44.14  tnlles  of  street 
railway  track  in  Sacramento.  The  various 
plants  of  the  company  supply  199  cities 
and  towns  with  electric  light  and  power; 
66  with  gas:  21  with  water  for  domestic  pur- 
poses. The  company's  operations  extend  into 
33  counties,  comprising  an  area  of  47.00$ 
square  miles,  and  containing  a  population  of 
1,845.175.  In  addition  to  the  operations  men- 
tioned the  company  serves  a  large  area  with 
water  for  Irrigation.  The  cities  served  In- 
clude San  Francisco,  Oakland,  Sacramento, 
San  Jose,  Berkeley,  Fresno  and  Stockton. 
Franchises  are  either  unlimited  as  to  time  or 
extend  with  minor  exceptions,  beyond  the  ma- 
turity of  these  bonds. 

Prior  liens — About  $56,895,000  bonds  of 
constituent  companies  for  the  retirement  of 
all  of  which  provision  is  made  in  this  mort- 
gage. 

Underlies — 1st  &  Ref.  Mtge..  under  which 
bonds  are  reserved  to  retire  this  Issue. 
Years  ended  Dee.  31: 

Bond 
Gross  Net  Interest 

1920 $84,475,372  $11,986,284     $4,920,436 

1919 25,938,872     10.333.660       4.286.2S7 

1918 22,595,517     10,076.888       4.117.066 

1917 19,813.381        8.717,037       4.100,907 

1916 18.615.497       8.316.502       8.844.934 

1915 18.530.801        8.858.687        8.986.410 

1914 16,912.688       7,306.582       4.191,401 

Listed  on  the  New  York  Stock  Exchange  and 
Unlisted  Department  Chicago  Stock  Bx^anga. 

Liegal  for  savings  banks  in  Cal. 

Original  Market — $20,000,000  underwritten 
by  J.  P.  Morgan  &  Co..  and  offered  in  1911  by 
N.  W.  Halsey  ft  Co..  and  Harris.  For1>e«  ft 
Co..  New  York,  at  92 ^  and  interest;  additional 
$5,000,000  offered  in  1912.  by  N.  W.  Halsey  ft 
Co.  at  91H  and  interest. 

Market. 

New  York — Babcock,  Rushton  &  Co.,  Sam- 
uel Goldsohmldt.  Hartshome  &  Battel  le. 
Earl  A.  Miller  &  Co..  Rauscher  A  Mack&y. 
Sutro  BroR  &  Co. 

1^8  AngeLs  —  Blankenhom-Hunter-Dulin 
Co..  Citizens  National  Bank,  Torrance,  Mar- 
shall &  Co. 

San  Diego— Blyth.  Witter  St  Co. 

San  Francisco— Blyth.  Witter  &  Co., 
Ryone  &  Co..  Sutro  &  Co. 

Boston — L.  Sherman  Adams. 

Cliicago— Halsey.  Stuart  &  Co. 

Price  Range— N.  Y.  S.  E. 
Jan.  1,  '10,  to  Jan.  1.  '21  1920 

High     93%  Nov.  20, '16  88      Jan.  14 

Low.     72%  May  15.  '20  72%  May  15 


PACIFIC  GAS  AND  ELECTRIC  CO.  (of  Cali- 
fornia) 6-Year  7%  CoU.  Tr.  Conv.  Notes. 
Due  May  1.  1925. 
Dated  May  1.   1920.      Interest  payable  May 
1   and  Nov.   1   in  Chicago,   New  York,  or  San 
Francisco. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  comoany  without  deduction.  Tax  ex- 
empt in  California. 

Authorized    $10,000,000 

Outstanding    10,000.000 

Purpose  of  Issue — The  proceeds  of  the  notes 
will  be  invested  in  additional  facilities  for  the 
production,  transmission  and  distribution  of 
hydro-electric  energy,  including  development 
of  Pitt  River  water  powers  and  in  other  ex- 
tensions, which  will  result  in  great  economies 
by  reducing  the  consumption  of  fuel  oil. 
Denomination — Coupon.   $1,000  and  $500. 


Tnwtee— >Bank  of  California,  N.  A..  San  11.000.  16.000  and  flO.OOO.  CAR.  Inter- 
Francisco,  changreable. 

Bedecmable  on  any  Interest  date  at  101  and  Trustees — Mercantile  Trust  Co..  Ban  Fran- 
Interest.  Cisco,  and  National  City  Bank,  New  Tork. 

Convertible    at    par    and    Interest    into    (a)  Redeemable— Series   A   bonds   on   any   In- 

Plrat  Pref.  6%  Cum.  stock  at  96.  at  any  time  terost  date  upon  60  days'  notice  at  110  and 

prior   to  April   1.    1926,    or  (b)   into  Common  i°i«»'«"^,  ^\  °^  P®!?*"®   ^•^^    ^'   ^'^O,   and  at 

stock    at   SO   on   or   before   May   1.    19 J2.    and  ^''i,  ^°,^^   ***4!J'®2*   thereafter.              ^     ,      ,   . 

thereafter  and  prior  to  April  1.  1926.  at  86.  i«®i'iVi"'«J^jS;:T«^®7J,^^S?if*l!^^^^ 

Orffanlxatlon— See  Gtn.  ft  Ref.  6s.  lS."!i'   ^"c.^^Tf^.^n     ?«,wwf«®i?"hinISi    mft 

ti.a^wm'm^i   K„   »i«.i».%   ^p   •tctinnnnn   r«««     a.  case   to    %%    Of   all   unuorlyinfif    Donas    out- 

T?i?*Sf*^i«5^Tr«®'^f*i?f9'^^'°°^*^°°   ^'^*   *  standing    in    the    hands   of   thi   public    and 
Scl«.tuJ^«i?  n-r.'    A  w-f    K.  First  and  Refundlnar  Mortgage  Bonds  Issued 
niuS««^^.tL?    iif  nnn  ftftft    n#f«r«H    Anrii  an^l   outstanding  after  deduction  of  slnklnff 
,ft?^*J  ^n.^Jf^K^Jr*:'  V??'®°°    offered  April.  f^^^  payments  made  as  required  by  under- 
1920.  by  Blyth.  Witter  ft  Company,  t^an  Fran-  iy,ng    mortgages.      The    moneys    thus    paid 
Cisco,    Continental    and    Commercial    Trust    ft  into  the  Sinking  Fund  of  the  First  and  Re- 
Savings  Bank,  and  Halsey,  Stuart  ft  Co.,  Chi-  funding   Mortgage   may    only  be   utilised   in 
cago.  at  97  V6  and  Interest.  the    aoqulsltlon    or    redemption    and    retire- 
Market,  ment  of  Bonds  issued  thereunder. 
New    York — Blyth,    Witter    &    Co.,    John  General    Reserve    Fund — Annually,    begln- 
Nickerson,  Jr.,  Sutro  Bros.  &  Co.  ntng  with  the  year  1921.  the  company  will 
IxM  Angele»— Bunks,  Huntley  &  Co.,  Blan-  either    expend    or    in    Ueu    tliereof    deposit 
kenhom-Hunter  Dulin  Co.,  Citizens  National  cash    with    one    of   the   Trustees   in   the  ag- 
Bank.   J.   J.    Doran   Co.,   Torrance,   Marshall  gregate    not     less    than     4%     of    the    total 
&  Co.  amount  of  underlying  bonds  outstanding  in 
iSan    Diego— Blyth,    Witter   &   Co.  the  hands  of  the  public  and  First  and   Re- 
San  Fnincisco— Ryone  &  Co.,  Sutro  &  Co.  funding    Mortgage    Bonds    is.sued    and    out- 
Boston — Moors  &  Cabot.  standing    at    June    30    of    each    year.      This 
Salt  l.Ake  City—Palmer  Bond  &  Mortgage  amount  may  only  be  expended  for  malnten- 
Co.  ance,  repairs,  replarements  and  renewals,  for 
Chicago— Halsey.  Stuart  &  Co.  the  purchase   of   underlying  bonds   or   First 
Price  Range  1920.  and   Refunding  Mortgage  Bonds,  or  for  ox- 
Bld.                Ask.  tensions,   enlargements  and  additions  or  re- 
High 97^  Nov.     98      Nov.  talnod   in   the  business  as  additional  work- 
Low 94      Nov.     96V6  Dec.  iijg  capital  but  on  account  of  which  in  any 

case   no   bonds  shall    have   been   or   may  be 

PACIFIC    GAS    A    ELECTRIC     CO.      (San  Issued. 

l?Yanclsco)  20-Tear  Iwt  A  Ref.  7b,  Series  Organisation — See  Gen.  ft  Ref.  58. 

"A."     Duo  Dec.   1,  1940.  Secured    by    a    mortgage    executed   jointly 

Dated  Dec.  1,  1920.     Interest  payable  June  by   the  Pacific   Gas  A  Electric  Co.   and   the 

1   and    Dec.    1,    in   New   York   or  San   Fran-  Mt.    Shasta    Power    Corp.    and    covers    the 

ciaco.  properties   of   the    latter   company  by  a    dl- 

Tax  Status — 2%  Federal  Income  Tax  paid  rect  first  mortgage  and  the  properties  of  the 

by    the    company    without    deduction.      Tax  pacific   aOa   &    Electric   Co.,    now    owned   or 

exempt   In  California.  hereafte  racqulred,   by  a  general  mortggae. 

Anthorlxed— See   "Issuance  Restrictions.'  The   properties   of  the   Mt.    Shasta   Power 

Outstanding,  Series  A ....$10,000,000  corp.  includes  a   large  part  of  the  riparian 

Issuance   Restrictions  —  Additional    bonds,  lands  and  water  rights  on  the     Pitt   River 

not  exceeding  the  authorized  bonded  indebt-  and    its   tributaries   in    Northern   California, 

edness   of  the   company    (as  of  Jan.    1,    '21,  The   construction    of   three   new   hydro-elec- 

this  amount  was  1160,000,000),   are  issuabfe  trie   plants  on   the  upper  tributaries  of  the 

as  the    Board   of  Directors  of  the  company  pitt    River   with    a   proposed   Installation   of 

may    authorize,    in    series    of    the    same    or  126,600   h.   p.,    is  now   in   progresa     Present 

difTerent    date,   maturity.    Interest   rate,    and  plans    contemplate    the    construction     of    a 

redemption  provisions  as  may  be  determined  double-circuit   steel    tower  transmission    line 

by  said  Directors  at  the  time  of  the  original  located   on   private  right  of  way  for  a  dls- 

issuance    of  bonds    of   each    series,    subject.  tance  of  260  miles  to  the  lead  center  of  the 

however,    with    respect    to    all    bonds    Issued  company's  electrical  system  for  distribution 

thereunder   to   the    restrictive   provisions    of  j^  ^^g  gan  Francisco  Bay  district.     For  de- 

the  Mortgage  Bonds  of  any  series  may  be  tails  of  the  properties  of  the  Pacific  Gas  ft 

Issued    from  time  to   time   In   the  future  in  Electric  see  Gen.   ft  Ref.   6a 

principal  amounts  equal  to  and  for   (1)   the  i>-i«-  ij-n- OutRtandln* 

acquisition     or     retirement     of     underlying  ^?"?  417**^  ,oi,                         .lie  Ifa  (So 

bonds.    (2)   the  redemption  or  retirement  of        P«n-  ^  ^^',J^,'  ^^ihk '?Annnooft 

bonds  of  Another  series  under  the  new  Mort-  5-Year  7%  Notes    1926..........     10,000.000 

gage:    and    (3)    76%    of   actual   and   reason-  Divisional    Bonds    (closed    »no»^*-„ .^ -g. -^^ 

able  expenditures  for  permanent  extensions,  gages)    «»,oi>*,oww 

enlargements    and    additions    to    the    plants  •Does  not  include  $16,000,000  deposited  as 

and   the   properties   provided   that   the   con-  collatoral    for    5-year    notes    and    $1,000,000 

soltdated   net   earnings   for   twelve    consecu-  owned  by  company.     Additional  bonds  Issued 

tive    calendar    months,     cnnding    not    more  under  this  mortgage  must  be  pledged  here- 

than  sixty  days  prior  to  the  application  for  under. 

the  Issuance  of  bonds,   shall   have  been  not  *«$6.674,600   additional    are    held   alive    In 

less    than     1%     times    the    annual     interest  sinking  fund,  and  $166,800  are  in  company's 

charges  on  all  imderlylng  bonds  outstanding  treasury. 

in  the  hands  of  the  public  and  all  First  and  Bonds   are    reserved   under   this   mortgage 

Refunding  Mortgage  Bonds  outstanding  and  to   retire  the  above  Issues, 

for  the  issuance  of  which  rippllcatlon  is  then  Earnings — See  Gen.  &  Ref.  6s. 

»nade.                                                               ,    ..ft  Original     Market— $100,000     ofCered     Dec. 

PnriHwe   of   Is«iie— The    proceeds   of    $10  -  jggo,   by  The   National   City   Co.   and  EJ.   H. 

000.000  Scries  "A"  bonds  applied  principally  RoUins  &  Sons,  at  99  and  Interest. 

to  the  Initial  development  of  the  Pit   Rlvor  m.^.!,^ 

project    amounting    to    more    than     126  500  ^,    .      _   MariM».                       -      .^ 

h.    p.    installed    capacity    and    to    reimburse  Ne%v     York — Babcock,      Rushton     &^   Co., 

the  company's  treasury  for  construction  ex-  Blyth,  Witter  ft  Co.,  Klely  ft  Co..  National 

pendltures  heretofore  made.                             ^  City  Co.                   _     .          ^,     .,          .      ^ 

I>enonilnatloas — Coupon    $500    and    $1,000;  Ixw     Angeles — Banks.      Huntley     ft     Co., 

reglsterable    as    to     principal.        Registered  Blankenham-Hunter-Dulln  Co.,  Citizens  Na- 

lOlt 


tlonal  Bank.  J.  J.  Doran  Co..  Stevens,  Page 
&   Sterltnsr. 

San  DIeffO — Bljrth.  Witter  &  Co. 

San  Francleco — Blyth,  Witter  &  Co.,  Ryone 
A  Co. 


) 


PACIFIC  OAS  ft  ELECTRIC  CO.  (Phoenix. 
Ariz.)  let  S.  F.  68.     Dae  Jan.  1,  1931. 

Dated  January  3,  1911.  Interest  payable 
Jan.  and  July  1.  at  Union  Trust  Co..  New 
York. 

Tax  Btatiu — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorixed    ' $1,260,000 

Oatfftandlnar  (Feb.  16  .'21)....  1.122.400 

Retired  by  S.  F 127.600 

Denomination — Coupon.  $1,000.  $600  and 
$100.     Reffisterable  as  to  principal. 

Tmstee— Central  Union  Trust  Co..  New 
York. 

Redeemable  at  106  and  Interest  Jan.  1.  1921. 
or  on  any  Interest  date  thereafter. 

SinklDff  Fond — 2%  annually  of  outstanding 
bonds,  from  Dec.  1.  1914.  to  1921.  and  3% 
annually  thereafter  for  the  purchase  or  re- 
demption of  these  bonds  at  not  over  105  and 
interest.     Bonds  acquired  to  be  cancelled. 

AsHiuned  by  the  (Central  Arizona  Lierht  St 
Power  Co. 

Organization  and  Control — Incorporated  in 
Arizona  in  1906  as  successor  to  Phoenix 
Light  A  Fuel  Co.  On  Nov.  1,  1920.  the 
property  of  this  company  was  acquired  by 
the  Central  Arizona  Light  &  Power  Co. 

*  Capitalization  Outstanding. 

Common    $716,000 

Preferred  (7%  cum.) 500,000 

Funded  debt   1.192.000 

•Central  Arizona  Light  A  Power  Co. 

Secured  by  a  first  mortgage  on  plants  sup- 
plying gas  and  electricity  to  Phoenix,  Aris. 
Franchise  for  gas  expires  in  1947.  electricity 
in  1936,  and  for  transmission  lines  are  inde- 
terminate. 

Underlies— $70,000  6%  Debs.  1924. 

Years  ended  Dee.  81: 

Gross. 

1920 $1,017,721 

1919 738.640 

1918 671,166 

1917 429.164 

1916 396.201 

1916 364.545 

1914 857.789 

Original  ftfarket— Offered  In  1911.  by  B.  H. 
Rollins  &  Sons.  Boston  and  New  York,  at  101 
and  Interest.  $246,000  offered  April.  1920.  by 
B.  H.  Rollins  A  Sons  and  Bonbright  A  Co.  at 
91  %  and  interest. 

Market. 

I^os  Angeles  —  Blankenhom- Hunter- Dul in 
Co. 

Snn  Diego — Blyth.  Witter  A  Co. 

San  Francisco— Ryone  A  Co. 

ProTidence — Hornblower  A  Weeks. 
Price  Range. 
Jan.  1,  '16.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  A4k. 

High     95*16     lOO'ie  87  May      95  Jan. 

Low.     77  '20       80  '20  77  Dec.     80  Nov. 


Net. 

Interest. 

$308,092 

$84,882 

213.799 

59.416 

193.709 

58.240 

165.346  ■ 

64.138 

133.195 

64.012 

116,117 

53,689 

124.423 

48.546 

PACIFIC  LIGHT  ft  POWER  CO.  Ist  5s.    Doe 

July  1.  1942. 
Dated  September  1,    1902.     Interest  payable 
Jan.    and   July   1.    at   National   Bank   of   Com- 
merce. New  York,  and  at  Trustee's  offlce. 

Tax    Statns — 2%    Federal    Income   Tax   paid 
by  company  without  deduction. 

Authorized    $10,000,000 

Ootstanding  (Mar.  1.  '21)....     6.490,000 

Retirc<1  by  S.  P 3.281,000 

Dcnomlnalion — Coupon.  $1,000.    Registerable 
♦o   principal. 

stee — Union  Trust  Co.,  San  Francisco. 


Sinking  Fond — ^Annually,  from  Jan.  1.  190S, 
2%  of  outstanding  bonds  up  to  Jan.  1.  1910: 
1910  to  1942  inclusive,  8*^%.  for  the  purchase 
of  bonds  at  not  more  than  110  and  interest,  or 
otherwise  to  be  invested  in  approved  securi- 
ties. 

Guaranteed — $2,360,000    bonds    are   guaran 
teed  principal  and  interest  by  the  Los  Axigelef 
Ry.   Corporation   by  endorsement. 

Control — ^Absorbed  In  1910  by  the  Padflo 
Light  A  Power  Corp..  whose  properties  were 
taken  over  by  Southern  California  Edison  Co. 
in  May.   1917. 

Secured  by  a  mortgage  on  all  the  property 
formerly  belonging  to  the  Pacific  Light  k 
Power  Co..  and  embraces  a  steam  generatios 
plant  at  Redondo,  Cal..  of  53.600  h.  p..  to- 
gether with  transmission  lines  to  Los  Angeles 
and  distribution  system  in  that  city. 

Prior  liens — $229,000  San  Gabriel  Electric 
Co.  1st  6s  for  the  retirement  of  which  pro- 
vision is  made  In  this  mortgage. 

Underlies — Pac.  Lt.  A  P.  Corp.  1st  and  Ref. 
5s  of  1951.  and  Southern  California  Ediaoo 
Co.  Gen.  6s  of  1939.  Gen.  A  Ref.  6b  of  1944 
and  Debenture  78  due  serially  to  192S. 
Bonds  are  reserved  under  the  Gen.  Mtga 
and  the  Gen.  ft  Ref.  Mtge.  to  retire  thli 
issue 

Earnings — See  Southern  California  Edison 
Co. 

Original  Market— Offered  In  1902.  by  N. 
W.  Halsey  A  Co.,  New  York.  San  Francisco 
and  Chicago.  A  block  offered  in  Feb..  1916.  by 
Parkinson  &  Burr.  Boston  and  New  York,  at 
99  and  Interest. 

Market. 
New     York — Babcock.     Rushton     ft    COj, 
Hartshorne   &   Battelle,    Earle   A.   Miller  St 
Co.,  RauBcher  &  Mackay.  Sutro  Broa  ft  Co., 
Vanderhoef  &  Robinson. 

I<,os   Angelc«  —  Blankenbam-Hunter-Dulln 
Co.,  Citizens  National  Bank,  J.  J.  Doran  Co., 
Stephens  &  Co..  Torrance,  Marshall  ft  Co. 
San  Dlego—Blyth,  Witter  ft  Co. 
Boston — Moors  &  Cabot 
Providence — Hornblower  ft  Weeka 
Chicago — Halsey.  Stuart  ft  Co. 
Price  Range. 
Jon.  1,  '08,  to  Jan.  1.  '21  1990 

Bid.  Ask.*  Bid.  Ask. 

High     99% '16     100*08  89  Jan.     91  Jaa. 

Low.     79      '13       83 '13  81  July     83  July 

Guaranteed. 

103%  '09      '   87  Apr 

84      '20         81  Aug.    84  Mar. 


High  102V4  '09 
Low.     81      '20 


PACIFIC   LIGHT   A   POWER   CORPORATION 

1st  A  Ref.  8.  F.  6s.      Due  Sept.  1,  1951. 

Dated  November  20.  1911.  Interest  payable 
March  and  Sopt.  1,  at  Trustee's  office.  New 
York,  or  Company's  office,  Los  Angeles. 

Tax  Status — 2%  Federal  Income  Tax  pa<^ 
by  company  without  deduction. 

Authorized    $35,000,000 

Ontstanding  (Mar.  1,  *21)....     7.110.000 

Deposited  under  Southern  Cali- 

fomia  Edison  Co.'s  Oen.  6s. .     5.000.000 

Held  in  S.  F 2.148,000 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal.  Regristerable.  $1,000.  C.  A 
R.   Interchangeable. 

Trustee — United  States  Mortgage  &  Trart 
Co.,  New  York. 

Redeemable  as  a  whole  or  In  part  for  sink 
\ng  fund  at  105  and  Interest  on  any  interest 
datp  on  60  days'  notice. 

Hinking  Fund — 1%  annually,  on  Sept.  !• 
commencing  1914.  of  all  bonds  Issued,  includ- 
ing bonds  reserved  for  refunding  purposes,  for 
the  purchase  or  redemption  of  these  bonds  st 
not  over  105  and  interest.  Bonds  so  acquired 
to  be  kept  alive  and  Interest  added  to  slnkinf 
fund. 
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Control — ^Incorporated  In  California  In  1910  British     Columbia     In     1917.       Manufacturing 

aa  vuocesaor  to  the  Paolflc  Lirht  *  Power  Co.  operations  will  bedn  May.  1917. 

In  May.  1917.  the  properties  of  this  eompany  Controlled  by  the  Crown  Willamette  Paper 

were   taken  over  by  the   Southern  California  Co.  through  stock  ownership. 

Bdlson  Co.  CapIUllsation.                                 OuUUndlnv. 

Secured  by  a  mortvave  on  all  the  property      Common     I7.600.00» 

formerly  belonirlnr  to  Pacific  Light  A  Power      Preferred  (6%)   1,327.900 

Corp.      Bee   1st    Bs   of   1949.      Franchises  in       Funded  debt 6.700,000 

cities  and   towns  are  perpetual.     Transmls-  a-^„-«ii  w^  „  n^.*  „».^,.*o.«„o  ««  ♦i,^  ^^n^winir 

slon  lines  are  either  on  private  right  of  way  Secured  by  a  first  mortvace  on  the  following 

or  under  franchises  extending  to  or  beyond  properties:     Pulp  and  paper  mills  of  modem 

1951.  reinforced    concrete    construction    located    at 

Prior  Llen»— 937.000  Mentone  Power  Co.  1st  Ocean  Falls  on  Cousins  Inlet  about  860  miles 

6s*   9239.000  Oabriel  Electric  Co.  1st  6s  and  north    of   Vancouver.    B.    C.    having    average 

96,490.000    Pac.    Lt.    ft    Pow.    Co.    1st    6s   of  daily    capacity    of    230    tons    of    newsprint. 

1942.  for  the  retirement  of  which  bonds  afe  Kraft    paper,    sulphite    pulp.    etc..    30-year 

reserved  under  this  mortgage.  leases    from    the    government    on    over    4,- 

Underlico — Southern  California  Bdlson    Co.  000,000  feet  of  timber  located  conveniently  for 

Gen.  6s  of  1939.  Gen.  ft  Ref.  6s  of  1944  and  loBsring  and  fioatlng  to  the  plant:  water  rights 

Debenture   7s  due   serially  to   1928.      Bonds  on  the  Link  River,  in  the  form  of  licenses  from 

are  reserved  under  the  Qen.  Mtge.  and  Gen.  British    Columbia    for    a   period    of    21    years 

Ref.  Mtge.  to  retire  this  issue.  from    Dec.    31.    1914.    and  Aug.    18,    1916.    at 

Earnings — See    Southern    California    Bdison  a   rental  of  about  eight   cents  per  h.   p.   per 

Co.  year  with   renewal  privilege   for  same  period 

Original  Market — $10,000,000  offered  in  Feb-  at  same  rate:  400  acres  of  land  owned  in  fee 

ruary.  1912.  at  92  and  Interest,  by  Wm.  Salo-  on   both   sides   of   the   Link   River,    on   whioli 

mon  ft  Co..  New  York.  Bstabrook  &  Co..  and  are  located  mills,   town  buildings  and  houses 

Parkinson  ft  Burr,  Boston  and  New  York.  for  employees,  and  also  saw  mill  with  a  dally 

Market.  capacity  of  800.000  feet  (the  company's  pres- 

New     York— Babcock.     Rushton     ft     Co..  e^t  plans  do  involve  lumber  operations).     The 

BIyth.    Witter    ft    Co..    Sam'l    Qoldschmldt.  compar.ys  plants  are  located  on  a  landlocked 

Fred  H.  Hatch  ft  Co.,  Martin.  Berwin  ft  Co.,  inlet    having    sufficient    depth    to   float   vessels 

Ekirle  A.   Miller  ft   Co..   Sutro  Broa   ft  Co..  of  any  slse. 

Watson,  Armstrong  ft  Co  Underlies — 92.000.000  2d  Mtge.  Bonds. 

Los  Angeles  —  Blankenhom-Hunter-Dulin  Original  Market — Offered  Feb.,  1917,  by  Con- 
Co.,  Citizens  National  Bank,  J.  J.  Doran  tlnontal  ft  Commercial  Trust  &  Savings  Bank. 
Co..  Stephens  ft  Co.,  Stevens.  Page  ft  Chicago,  at  prices  to  yield  from  6.20%  to  6%. 
Sterling.  Sarrance,   Marshall  ft  Co.  m— t-.* 

San  Diego— Blyth,    Witter  ft   Co.  Market. 

Boston — L.     Sherman     Adams.     Moors    ft  Minneapolis — Minnesota  Loan  ft  Trust  Co. 

Cabot.  Chicago-— Continental  &  Commercial  Trust  ft 

Philadelphia — Bauer,  Starr  ft  Co.  Savings  Bank. 

Price  Range.  -^_^_-.^— 

Jan  1,  '14.  to  Jan.  1,  '21                   19«0  PACIFIC  POWER  ft  LIGHT  CO.   1st  ft  Seff* 

Bid.             Ask.               Bid.           Ask.  5^.      Doe  Ang.  1,  1930. 

?*»•*    ii.,lift      iilli        f J,^  i^f '     SSJSS;  »«»*•«    August    1.     1910.      Interest    oayable 

Low.     74^  '20       79  '20         77%  Oct.      79  May  p^,,.  and  Aug.  1.  at  New  York. 

• Tax   Statas~2%    Federal   Income  Tax   paid 

PAOmC   MILLS,   LTD..    1st  6s.     Dae     each  by  company  without  deduction. 

Feb.  1  as  foUows:   9100.000,  1919  to  19««.  Authorised    $30,000,000 

inc.:    »150,000.    19!83    to    1980,    inc.,    and  Ontstandlng    9,119,000 

S800.000,  1931  to  1937  Incloslve,  SIM>0*000,  Pledged    ITnder    Ist    IJen    ft 

1038  to  1943.  inc.  Gen.  Mtge 1.000,000 

Dated  Feb.    1.    1917.     Interest  payable  Feb.  Reserved  for  Bxt 19,881,000 

1  and  Aug.  1.  at  Continental  ft  Commercial  Denomination— Coupon.  $1,000.  Reglsterabls 
Trust  ft  Savings  Bank.  Chicago,  or  Anglo-  as  to  principal.  Registered.  $6,000  or  multi- 
California  Trust  Co..  San  Francisco.  pies.     C.  and  R.  interchangeable. 

Tax    Status— Payment    of    Federal    Income  International  Series— All  bonds  so  far  Issued 

Tax  not  assumed  by  company.  are    in    "International    Series."    and    can    bs 

Authorised    $6,000,000  made  payable,    principal  and   interest,   as  fol- 

Onttttanding  (Mar.  1.  '21) 8,700.000  lows: 

Matured  and  Paid 300,000  $1,000  Coupon     $6,000  Reg'd 

•Reserved  for  Additions,  etc.  ..   2.000,000  London     £206-4/2  £1.026-0/19 

•Issuable  for  76%  of  cost,  but  not  prior  to       Paris     5.175  fr.  26.876 

Feb.  1.  1922.  except  by  consent  of  registrar.  Berlin    4.200  mks.        21.000 

Denomination— Coupon,     $1,000     and     $600.       Amsterdam    '.  .2.480  guilders  12.400 

Reglsterable  as  to  principal.  Tmstee— United    States    Mortgage    ft    Trust 

Registrar — <;;ontlnental   ft  Commercial  Trust  Co.,  New  York, 

ft  Savings  Bank.  Chicago.  Redeemable  as  a  whole  on  any  interest  date 

Tmstee— The   Yorkshire  ft  Canadian  Trust,  on  four  weeks'  notice  at  105  and  Interest  up  to 

Ltd.,  Vancouver.  B.  C.  December    31.    1926:    at    104    and    Interest    In 

Redeemable    on    any    interest    date    on    four  1926:  at  103  and  Interest  in  1927.  at  102  and 

weeks'  notice  as  follows:    103  and  interest  for  Interest   in   1928.    and   at   101   and   Interest  In 

first   ten   years:    102  ^    and    Interest    for   next  1929.   and  to  July  21.   1930,  inclusive.     A  por* 

auoceeding  five  years;  102  and  interest  for  next  tlon  of  the  issue  may  be  redeemed  by  lot  oa 

five    years    and    101    and    Interest    thereafter.  the   above  basis  by  the  Use  of  moneys  in  the 

Sinking    Fund — $2.00    per    thousand    feet    to  Improvement  fund. 

be  used  only  for  the  payment  of  the  principal  Sinking    and   Improvement   Fund — ^The   eom- 

of  these  bonds.  pany  Is  required  to  pay  the  Trustee  annually 

Onaranteed    principal    and    Interest    by    the  from   1916  to  1919.   inclusive,    1%;  from  1920 

Crown  Willamette  Paper  Co.,   San  Francisco.  to    1924.    inclusive,    2%:    and    from    1926    to 

by  endorsement.  1929.   inclusive.    3%   of  all  outstanding  bonds. 

Organisation   and    Control — Incorporated     in  including   underlying  bonds,    and   of   any  out- 
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■Umdlnr  bond*  of  corporatioiui,  two-thlrda  of 
whose  capital  atock  is  at  the  time  owned  by 
the  coinxMiny  and  pledged  under  the  mortrace. 
In  case  the  net  earnings  of  the  company  for 
the  twelve  months  ending  May  81  in  any  of 
the  years  from  1926  to  1929,  inclusive,  equal 
or  exceed  three  times  the  interest  oharve  on 
all  bonds  outstandinir.  tnen  the  amount  re- 
quired to  be  paid  into  the  improvement  fund 
on  the  next  succeeding  August  1  need  be 
equivalent  to  only  2%.  Instead  of  8%.  This 
fund  may  be  used  for  improvements  and  bet- 
terments to  the  property,  or  for  the  redemption 
of  bonds  of  this  issue. 

Organisation  and  Control— Incorporated  in 
Maine  in  1910  to  take  over  the  gas,  electric 
and  street  railway  properties  formerly  owned 
by  the  Northwestern  Corp.  of  Philadelphia,  the 
Northwest  Light  &  Water  Co.,  the  Yakima 
Valley  Power  Co..  the  Astoria  Electric  Co.. 
the  Wasco  Warehouse  Milling  Co.  and  has 
since  acquired  other  properties.  Also  owns 
all  the  securities  of  the  Walla  Walla  Ry.  Co. 
Properties  are  located  in  Washington.  Oregon 
and  Idaho,  Pacific  Power  ft  Light  Company 
supplies  electric  light  and  power,  gas  and 
street  railway  service  to  Walla  Walla,  Wash., 
and  Astoria.  Ore.:  electric  light  and  power, 
gas  and  water  service  to  North  Yakima. 
Wash.:  electric  light  and  power  and  gas  ser- 
vice to  Pendleton,  Ore.:  electric  light  and 
power  and  water  service  to  Pasco,  Kennewlck 
and  Prosser,  Wash.;  gas  service  to  Vancouver. 
Wash.;  and  electric  light  and  power  service 
to  The  Dalles  and  Hood  River.  Ore.  It  also 
•upplies  electric  light  and  power  service  to  29 
other  communities,  and  interurban  railway 
service  to  3  communities.  The  entire  common 
stook  of  the  company  is  owned  by  the  Amer- 
ican Power  &  Light  Co.,  which  in  turn  is  con- 
trolled by  the  Electric  Bond  A  Share  Co..  a 
•ubsldiary  of  the  General  Electric  Co. 

Capitalisation.  Outstanding. 

Common     $6,100,000 

1st  Pref.  (7%   cum.) 2.950.000 

Id  Pref.  (7%  cum.) 1.800.000 

Funded  debt 10,119.000 

Secured  by  a  first  mortgage  on  hydro-elec- 
tric plants  and  steam  plants  of  22.016  k.  w.; 
790  miles  of  distributing  pole  lines;  616  miles 
high  voltage  transmission  lines  (73  miles  un- 
der construction);  142  miles  of  gas  mains  and 
76  miles  of  water  mains,  together  with  other 
property,  plants,  etc..  serving  the  towns  men- 
tioned above.  Further  secured  by  deposit  of 
the  entire  capital  stock  (no  bonds  outstanding) 
of  the  Walla  Walla  Valley  Ry.  Co.  owning 
81.6  miles  of  electric  railway  In  Walla  Walla. 
Wash.,  and  extending  to  Milton.  Ore.  Fran- 
ehises  are  either  unlimited  In  time  or  with  ex- 
ceptions extending  well  beyond  the  maturity 
of  these  bonds.  The  electric  franchise  in  Sun- 
nyside.  the  gus  in  Lewlston  and  the  water  in 
Prosser  expire  In  1920.  Two  unimportant  eleo> 
trie  franchises  expire  In  1924. 

Underlies — let  Lien  &  Oen.  8s  due  Aug.  1. 
1980. 


Tears 

ended  Dec.  31: 

Gross. 

1919.. 

12.175.922 

1918.. 

1,868,936 

1917.. 

1,647,401 

1916. . 

1,461.609 

1915.. 

1.456,953 

1914.. 

1,387.686 

Bank.  Chicago,  at  •!%  and  Interest.  A  Mock 
offered  December.  1918.  by  Wm.  A.  Bead  A 
Co.  and  White,  Weld  ft  Co.*  at  80%  and  Id* 
terest. 

BlATket. 

New  Tortc — ^Ames.  Bmerlch  A  Co.,  Bab- 
cock,  Rushton  ft  Co..  Hartshome  ft  Battells, 
Fred  H.  Hatch  &  Co.,  Barle  A.  Miller  ft 
Co.,  Rauscher  A  Mackay,  White.  Weld  ft 
Co. 

lios  Anreles  —  Blankenhom-Hnnter-Dullo 
Co. 

San  Dieso— Blyth,  Witter  A  Co. 

San  Francisco — Blyth.  Witter  A  Co. 

Boston — L.  'Sherman  Adams.  Moors  ft 
Cabot. 

Spokane — Ferris  ft  Hardgrove. 

Philadelphia — Bauer,    Starr   A  Go. 

Portland,  Ore. — Hall  A  Co. 

Milwaukee — Ames,  Emerlch  ft  Co.,  First 
Wisconsin  Co. 

Price  Range— N.  ¥.  S.  K. 

Jan.  1,  '12,  to  Jan.  1,  '21  1020 

High     95      May    9,  '12  77%  Oct    9 

Low.     75%  Aug.  10.  '20  76%  Aug.  10 


Net.  Interest. 

81.049,687  8540.890 

873.084  496.960 

863.683  434,387 

709.987  400.888 

743,794  385.323 

716,361  385.109 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market— Offered  in   1910  by  White. 

Weld    ft    Co.    and   Clark.    Dodge    &    Co..    New 

York,   at   94   and   interest,    and   also  offered  in 

"*ll.  by  White.  Weld  ft  Co.,  and  Wm.  A.  Read 

1.,  New  York,   at  95  and  interest. 

lut  $250,000  ofTercd  Nov.,   1916,  by  Ames. 

ch  ft  Co.,   and  Illinois  Trust  ft  Savings 
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PACIFIC   POWER  *   LIGHT  CO.   1st  Uca 
A  Oen.  8s.     Due  Any.  1,  1930. 

Dated  Aug.  1.  *1920.  Interest  payable 
Feb.  1  and  Aug.  1,  in  New  York  and  San 
Francisco. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized    Unlimited 

Outstanding    $1,000,000 

Provislmis  of  IfMU»— The  mortgage  under 
which  they  are  Issued  provides  that  addU 
tional  bonds  may  be  issued  thereunder  In 
different  series,  provided,  however,  that  no 
new  series  may  be  issued  maturing  earlier 
than  the  existing  series  and  only  when  the 
net  earnings  of  the  company  for  the  twelve 
months  preceding  shall  have  been  equal  to 
at  least  twice  the  interest  charges  on  all 
First  &  Refuding  Mortgage  Bonds  outstand- 
ing  (less  those  deposited  with  the  Trustee 
unde  rthe  General  Mortgage)  and  all  First 
Lien  ft  General  Mortgage  Bonds  outstanding 
together  with  those  proposed  to  be  Issued. 

Purpose  of  Issue— To  reimburse  the  com- 
pany for  extensions  and  additions  to  prop- 
erties and  for  other  corporate  purposea 

Denomination — Coupon  $1,000  and  $600; 
registerable  as  to  principal. 

Trustee — ^United  States  Mortgage  ft  Trust 
Co.,  New  York. 

Redeemable  at  any  time  on  four  week^ 
notice  up  to  and  including  Aug.  1,  1925,  at 
105  and  Interest  and  1%  per  annum  lesi 
thereafter  until   maturity. 

Orvanlsatlon  and  Control — See  Ist  ft  R«L 
5a 

Secured  by  pledge  of  an  equal  amount  or 
1st  ft  Ref.  58  of  1930  and  by  a  direct  mort- 
gage on  all  the  property  of  the  company 

For  details  see  1st  ft  Ref.   5s. 

Prior  liens —  Outstanding- 
let  ft  Ref.  5s  of  1980 $9,119,000 

Original  Market — $1,000,000  offered  Aus.. 
1920.  by  W.  C.  Langley  ft  Co.,  New  York. 
and  Blyth,  Witter  ft  Co.,  San  Francisco.  New 
York,  etc.,  at  98^4  and  interest. 

Market 

New  York—Earl  A.  Miller  ft  Co. 
L.OS    Angeles  —  Blankenhom-Hunter-Dulln 
Co. 

San  Dleg<>— Blyth.  Witter  ft  Co. 
Portland,  Ore. — Hall  ft  Co. 

Pricea  Range 

10S80 
Bid.  Ask. 

HlRh 99%  Nov.     lOOHNov. 

Low 94      Dec       98UAttg. 
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PACmO  RAILItOAD  CO.  OV  MISSOUBI  Ut       PAODIO  RAIUtOAD  CO.  OF  BaSSOUU  Cft- 


Ezt.  4».     Due  Ang,  1,  1088. 

Datoi  Amruat  l.  1868.  Extended  Feb.  1. 
1887,  with  Interest  reduced  from  6%.  Inter- 
est  payable  Feb.  and  Auff.  1.  at  oflBce  of  Ml«* 
•ourl  Paclfle  R.  R..  New  York. 

Tax  Statin — ^Payment  of  Federal  Inoome 
Tax  not  aaaumed  bjr  company. 

Aathorized   Closed  mort^ase. 

Oatatiuidinr    86,996.000 

DenomioatioB — Coupon.   81.000. 

Tmstee— Bankera'  Trust  Co..  New  York. 

Control — Absorbed  by  tho  Missouri  Pactflo 
R.  R.  Co. 

Secured  by  a  first  mortffaflro  on  286.61 
miles  of  road  from  St.  I^ouls  to  Kansas  City. 
Ha,  constituting'  the  main  line  of  the  Miss- 
ouri Pacific  System  from  St.  LK>uis  to  the 
west  and  southwest. 

Underlies — ^Pac.  R.  R.  of  Mo.  2nd  Bxtd.  6s 
of  1938:  M.  Pac.  8d  Bxtd.  4s  of  1938:  Mo.  Pac. 
Cons.  6s  of  1920:  Oen.  4s  1976:  and  1st  A 
Ref.  6s  of  1969.  Bonds  are  reserved  under 
the  latter  mortrave  for  the  retirement  of  these 
bonds. ' 

listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Simon  Borg  A  Co.,  Percy  H. 
Bradshaw,  Sam'I  Goldschmldt,  R.  W.  Press- 
prich  &  Co.,  Prince  &  Whltely,  Redmond  A 
Co..  Rutter  &  Co..  Seasongood,  Haas  A  Mac- 
donald.  Raymond  M.  Smith.  Struthers  A 
Hiscoe.  Taylor,  Smith  A  Hard,  Tobey  A 
Kirk.  Vanderhoef  A  Robinson.  Vllaa  A 
Rickey. 

Baltimore  —  Brlnkman  A  Co.,  Jenkins. 
Whedbee  A  Poe. 

Price  Banse— N.  T.  8.  K. 
Jan.  1,  '08,  to  Jan.  1,  'SI  1980 

High     105  Jan.  11. '06  79%   Mar.  4 

Low.       70  July    2,  '20  70       July  2 


PACIFIC  RAIIiBOAD  CO.  OF  MIS80URI  Sd 
Ext.  S.  F.  5s.     IHie  Jaly  !•  1938, 

Dated  July  1.  1871.  Extended  June  10. 
1891.  with  Interest  reduced  from  7%.  Inter- 
est payable  Jan.  and  July  1,  at  ofllce  of  Mis- 
souri Pacific  R.  R..  New  York. 

Tax  Stains — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Anthorleed    Closed  mortgage 

Ontstandlng    82.678.000 

DenoMBlnatlon— Coupon.  81.000.  Reglaterable 
as  to  principal. 

Trustees — Edwin  D.  Morgan  and  Joseph 
Sellgman. 

Sinking  Fond — 860.000  annually  on  or  before 
April  16th.  to  be  applied  to  the  purchase  of 
thes^  bonds  at  not  exceeding  par.  Bonds  so 
acQulred  to  be  cancelled. 

Control— Absorbed  by  the  Missouri  Pacific 
R.  R.  Co. 

Secured  by  a  second  mortgage  on  285.61 
miles  of  road  from  St.  Louis  to  Kansas  City. 
Mo. 

Prior  IJens — Pac.  R.  R.  of  Mo.  Ist  Extd. 
4s  of  1938. 

Underlies — Mo.  Pac.  3d  Bxtd.  4s  of  1938. 
Mo.  Pac.  Cons.  6s  of  1920.  Gen.  4s  of  1976. 
and  1st  A  Ref.  6  s  of  1969.  Bonds  are  reserved 
under  the  latter  mortgage  for  the  retirement 
of  this  issue. 

listed  on  the  New  York  Stock  Exchange. 

Market. 

New  Toric — Percy  H.  Bradshaw.  Sam'I 
Qoldschmidt.  Redmond  A  Co..  Taylor.  Smith 
A  Hard,  Tobey  A  Kirk,  Vanderhoef  A  Robin- 
son. Vilas  A  Hickey. 

Baltiniore — Jenkins,  Whedbee  A  Poe. 

Price  Baage--N.  Y.  8.  E. 
Jan.  1,  '06,  to  Jan.  1,  '21  1920 

High     120 H   Jan.   25.  '06  87       Mar.  22 

Low.       76^  June    2. '20  76%  June    2 


rondelet  Branch  1st  Ext.  4^4s.  Doe 
Oct.  1,  1988. 

Dated  October  1.  1878.  Extended  Sept.  18. 
1898,  with  Interest  reduced  from  6%.  Interest 
payable  April  and  Oct.  1.  at  office  of  Missouri 
Pacific  R.  R.,  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  oompany. 

Anthorlacd Closed  mortgage 

Outstanding   8237.600 

DenemlnatloB — Coupon.  8600.  Reglaterable 
as  to  prlnclpaL 

Trustees— Jesse  Sellgman  and  James  Baker. 

Control — ^Absorbed  by  the  Missouri  Paclfle 
R.  R.  Co. 

Seenred  by  a  first  mortgage  on  18.66  miles 
of  road  from  Klrkwood  to  Carondelet.  Mo. 

Underlies — Mo.  Pac.  3d  Extd.  4s  of  1938; 
Cons.  68  of  1920.  Oen.  4s  of  1976,  and  1st  A 
Ref.  6s  of  1969.  Bonds  are  reserved  imder 
the  latter  mortgage  to  retire  this  Issue. 

Market. 
New  York — Cha&  W.  Place,  Vanderhoef  A 
Robinson. 

Price  Range. 
Jan.  1,  '10,  to  Jan.  1,  '81 

Bid.  Ask. 

High     104  '10     100  '13 
Low.        70  '20,      90  '17 


1020 

Bid. 
77  Jan. 
70  Dec. 


PACIFIC  RAILROAD  CO.  OF  MISSOURI  St. 
Louis  City  Real  Estate  1st  Ext.  6b.  Dne 
May  1,  1988. 

Dated  May  1.  1872.  Extended  May  1,  1898. 
Interest  being  reduced  from  8%.  Interest 
payable  May  and  Nov.  1.  at  ofllce  of  Missouri 
Pacific  R.  R..  New  York. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   8800.000 

Ontstandlng   800.000 

Denomination— Coupon.  8600  and  81*009. 
Reglaterable  as  to  principal  only  or  fully  regla- 
terable. 

Tmstees — ^R.  J.  Lackland  and  Dwight  Dur- 
kee. 

Seenred  by  a  first  mortgage  on  real  estate 
In  the  City  of  St.  Louis:  bounded  by  7th  St.. 
Cerre  St..  11th  St.  and  Poplar  St.:  bounded 
by  12th  St.,  Austin  St..  14th  St..  and  Ran- 
dolph St..  and  on  numerous  other  parcels  of 
real  estate  In  the  same  vicinity.  This  prop- 
erty is  located  in  the  heart  of  the  business  cen- 
ter of  St.  Louis. 

L^idertles — Mo.  Pac.  Srd  Extd.  4s  of  1988: 
Cons.  6s  of  1920.  Oen.  4s  of  1976,  and  1st  A 
Ref.  6s  of  1969.  Bonds  are  reserved  under 
the  latter  mortgage  to  retire  this  Issue. 

Legal  for  savings  banks  in  Me.  and  Mo. 

Market. 

New  York — R.  W.  Pressprlch.  Raymond 
M.  Smith.  Taylor,  Smith  A  Hard.  Tobey  A 
Kirk. 

Price  Range. 
Jan.  1,  '00,  to  Jan.  1,  '21  1920 

nid.  Ask.  Bid.  Ask. 

High     111 '10     113 '09  90      Jan 

Low.       80*17       87*20  83%  Apr.     87  Apr. 


PACIFIC    TANK   A   PIPE    COMPANY    1st   8. 

F.  78.     Dae  Sept.  1,  1929. 
Dated    Sept.      1,      1919.      Interest     payable 
March  1  and  Sept.  1  at  Guaranty  Trust  Com- 
pany,   New   York,    or   Savings   Union   Bank   A 
Trust   Company,   San  Francisco. 

Tax   Status — 2%    Federal   Income  Tax  paid 
by  the  company  without  deduction. 

Authorised   8760.000 

Outstanding   760,000 

Denomination— Coupon.    81,000;    reglaterable 
as  to  principal. 
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Tnule*— The  Bavinsa  Union  Bank  A  Truat 
Company.   San  Franclaco. 

Redeemable  at  102  Mi  and  intereat  on  any 
Intereat  date  upon  SO  daya*  notice. 

Slnklnr  Fand-— An  annual  amount  eufllclent 
to  retire  SSS.OOO  par  value  of  theae  bonda  an- 
nually. 

Organisation — ^Incorporated  in  California. 
Bualnesa  established  In  1888.  The  company 
manufactures  wooden  tanks  for  the  storage  of 
water,  wooden  pipe,  wooden  boxes  and  varloua 
other  specialties  from  wood  such  as  turnlnn. 
cross -arms,   mill  work.  etc. 

Secured  by  a  flrst  mortsaire  on  all  of  the 
assets  of  the  company  including  plants  in  Oak- 
land and  Los  Angeles,  and  a  dlstributlns  ware- 
house In  San  Francisco.  The  property  covered 
by  this  mortffase  is  appraised  at  over  $800.- 
000.  Under  the  provisions  of  the  trust  agree- 
ment the  company  Is  required  to  maintain 
net  quick  assets  to  at  least  1500.000.  and 
also  to  keep  its  buildings,  machinery  and 
fixtures  adequately  insured  against  loss  and 
damage  by  fire  and  its  property  in  thorough 
repair. 

Original  Market — 8750.000  offered  Sept.. 
1919,  by  Caret  ens  &  Earlea,  Inc..  Seattle,  at 
100  and  interest. 

Market 

New  York — McDonnell  &  Co. 

Los  Angeles — Drake.  Riley  ft  Thomas. 

Price  Bange  1920. 

Bid.  Ask. 

High 92      Nov.  96  Nov. 

Low 85  H  Dec.  91  Dec. 


the   entire  Ball   telephone   system    in    Cali- 
fornia, Oregon.   Waahlngton  and  Idaho. 

Prior  Uen — 17.080,000  Home  Iiong  Dletaaoe 
Telephone  Co.  let  Ss  of  1982. 

Teara  ended  Dee.  SI  (consolidated): 


Xntereflt 
ft  Rent. 
$8,542,64^ 

1,452.50< 
1,929.431 
8.066.288 
2.700.046 


Gross.  Net. 

1920 $86,498,189  |«,470,097 

•1919 18.688,360  2.642.887 

tl918 15.362.774  8,189,469 

1917 24,665.243  5.807.116 

1916 21.255.479  4.485.848 

*Five  months  ended  Dec.   81. 
tSeven  months  ended  July  31. 

Usted  on  the  New  York,  Boston  and  Baa 
Francisco  Stock  Exchanges  and  Unlisted  Dept.. 
Chicago  Stock  Exchange. 

Original  Market— Offered  in  1909  by  J.  P. 
Morgan  ft  Co.,  Kidder.  Peaboy  ft  Co..  and  la 
1910  by  Bond  ft  Goodwin  and  N.  W.  Harris  ft 
Co..  New  York:  and  $2,000,000  offered  In  1911 
by  Harris.  Forbes  ft  Co.,  New  York,  at  99  and 
interest.  $3,000,000  offered  Jan..  1914.  by  Lioe. 
Hlgginson  ft  Co..  Boston,  etc.,  at  98^  add  In- 
terest. 

Mwket. 

New  Tork^nJoseph  Tllman.  Hartahorna  ft 
Battelle,  T.  t».  MacDonald.  Sutro  Broai  ft 
Co. 

Los  Angeles— Citizens  National  Bank. 

8aa  IMeiro— Blyth.  Witter  ft  Co. 

San  Francisco— Blyth,  Witter  ft  Co..  Sutro 
Bros.   &  Co. 

Prlee  Range— N.  T.  8.  B. 


PACIFIC  TELEPH0N1S  ft  TELEGRAPH  CO. 

1st   ft   Coll.   Tr.    S.   F.    6b.     Dae  Jan.   t, 
1987. 
Dated   January   8,    1907.      Interest   payable 

Jan.  and  July  2.  at  United  States  Mortgage  ft 

Trust  Co..  New  York,  and  at  San  Francisco. 
Tax    Status — 2%    Federal    Income  Tax   paid 

by  company  without  deduction.    Tax  exempt  In 

California. 

Authorized    $36,000,000 

OntstandlniT    32.476.000 

Held  In  S.  F 2,624.000 

Denoinlnatlon — Coupon.  $1,000.  Register- 
able  as  to  principal  or  fully  reglsterable. 
Registered.  $1,000.  $10,000  and  $60,000.  C.  ft 
R.  interchangeable. 

Trustee— Mercantile  Trust  Co.  of  San  Fran- 
oisoo. 

Redeemable  at  110  and  Interest  on  Jan.  2, 
1922.  or  on  any  Interest  date  thereafter. 

Sinking  Fund — Annually  flve-eUhths  of  1% 
of  the  bonds  outstanding  from  Jan.  2.  1912. 
for  the  purchase  or  red'^mptlon  of  those  bonds 
at  not  over  110  and  interest.  Bonds  so  ac- 
quired to  be  held  alive  and  Interest  added  to 
this  fund.  It  Is  estimated  that  this  fund  will 
retire    $10,000,000    bonds   by   maturity. 

Onranlxatlon  and  Control — Incorporated  in 
California  In  1906  as  a  consolidation.  In  1916 
th#»  Southern  Cnlifornla  Telephone  Co.,  a  sub- 
sidiary, was  orpaniz'd  to  tako  over  all  the  tele- 
phone propcrtl»^s  In  Los  Anirt'les  and  vicinity. 

Controlled  by  the  American  Telephone  ft 
TeleRrraph  Co.  through  ownership  of  a  ma- 
jority of  its  capital  stock. 

Capitalization.  OntBtnnd1n». 

Common     $18,000,000 

Preferred     32,000.000 

Funded   debt    50.371,900 

Secured  by  a  first  mortgaKe  on  the  Bell  Tele- 

phon«»  syetem   In  San  Francisoo.   and  a  second 

lortjrnB-e  on  whnt  was  formerly  the  indepnnd- 

t  telephone  system   in  that  city,   and  a  flrst 

n.  through  deposit  of  6%   demand  notes,  on 
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Jan.  1,  >16,  to  Jan.  1,  'SI 

High  102      Sept.  18.  '16 
Low.     76%  May  20, '20 


1920 
88%  ICar    1 
76%  May  20 


PACKARD   MOTOR   CAR   CO.    10-Tear    8m. 
Due  Apr.  10,  1931. 

Dated  Apr.  15.  1921.  Interest  payable 
Apr.  15  and  Oct.  16,  at  Guaranty  Trust  Co., 
New  York. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Pennsyl- 
vania State  Tax  refunded. 

Authorised    $10,000,000 

OuUtandlnff 10.000,000 

Purpose  of  Issue— To  take  up  current 
bank  loans  which  were  incurred  larceljr  In 
the  production  of  the  new  Single  Six  car. 

Denominations— Coupon,  $1,000  and  1500; 
Interchangeable,  and  reglsterable  as  to  prin- 
cipal. 

Trustee— Guaranty  Trust   Co.,    Now   Tork. 

Redeemable  as  a  whole  only  on  any  in- 
terest r'.nto  on  60  days'  notice,  at  107%  and 
interest  on  or  before  April,  and  at  106  and 

Interest   thereafter. 

Redemption  Fund — The  company  cove- 
nants to  pet  nHide  quarterly  sums  equal  an- 
nually to  1-10  of  the  largest  amoimt  of 
the.se  bonds  which  has  ever  been  outstand- 
iner.  such  sums  to  be  used,  as  far  as  i>oasl- 
ble,  for  the  purchase  of  bonds  In  the  open 
market  at  not  exceeding  105  and  interest. 
If  any  quarterly  sum  Is  not  exhausted  by 
such  purcha.sos  the  balance  is  to  revert  to 
the  company. 

OrganlKntlon — ^Incorporated  in  Michigan  m 
1909  as  successor  to  a  West  Virginia  cor- 
poration orugiilzed  in  1900. 

Oapitallzation.  Outstanding'. 

Common    $11,886,100 

Proforred    14,789.800 

Funded  debt   10,000.000 

Sernrity — A  direct  obllgntlon  of  the  com- 
pnny  but   not   semrod   by  a  mortgage. 

Under  the  provisions  of  the  Indenture  tho 
company  covenants   as  follows: 


8 


^ 


Not  to  mortgage  or  pledge  any  of  Its 
property  nor  permit  any  aubaldiary  com- 
pany BO  to  de  except  for  pledges  of  personal 
property  in  the  ordinary  course  of  business 
to  secure  obligations  maturing  within  12 
months  from  their  date.  This  provision, 
however,  shall  not  prohibit  purchase  money 
mortgages  or  othor  Hens  not  exceeding  75%- 
of  the  cost  of  additional  property  acquired 
or  of  new  construction  upon  properties  then 
owned. 

To  maintain  apiarrpgato  curront  assets 
equal  to  at  least  175%  of  all  liabilities,  in- 
cluding these  bonds,  and  total  tangible 
assets  equal  to  at  lenst  250%  of  all  liabili- 
tiea.  all  as  defined  in  the  Trust  Agreement. 

Years  ended  Ang.  31: 

Gross.  •Net. 

1920 $58,894,526  $9,415,957 

1919 55.180,666  11,506.739 

1918 50,492,362  12.248,351 

1917 40.498.458        6.732,777 

•Before  intorest. 

Original  Market  —  $10,000,000:  offered 
April,  1921.  by  Guaranty  Trust  Co.  of  New 
York.  National  City  Company  and  Mont- 
gomery &  Co..  at  100  and  interest. 


PADUCAH  A  ILLINOIS  RAn^ROAD  CO.  1st 
40-Y9mT  8.  F.  4%s.     Due  Jnly  1.  1955. 

Dated  July  1,  191B.  Interest  payable  Jan- 
nary  1  and  July  1.  in  New  York  and  Chicago. 

Tax  Statiia — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorisfd    $7,000,000 

Oatstandtng    6,000.000 

Reserred  for  Ext S.000,000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal  or  exchangeable  for  fully  regis- 
tered bonds.  Registered.  $1,000  and  multiples. 
Coupon  and  registered  bonds  Interchangeable. 
Trustee — Union  Trust  Co..  Chicago. 
Guaranteed  jointly  and  severally  as  to 
principal,  interest  and  sinking  fund  by  endorse- 
ment by  the  Chicago.  Burlington  &  Qulncy 
Railroad  Co.  and  the  Nashville.  Chattanooga  ft 
8t.  Louis  Railway. 

Slaking  Fnnd — ^Beginning  May  1.  1921.  an- 
nual payments  suffleient  to  retire  the  entire 
Issue  at  maturity.  The  annual  payments  for 
the  $3,500,000  now  outstanding  will  amount  to 
$100,000  annually.  Bonds  .  are  to  be  pur- 
diased  at  not  exoeeeding  102  Vi  and  Interest,  or 
If  not  so  obtainable,  to  be  drawn  by  lot  at  this 
price  on  the  succeeding  first  day  of  July.  Fif- 
teen days'  published  notice  shall  be  given  of 
any  bonds  called.  Bonds  of  this  Issue  may 
be  deposited  In  lieu  of  all  or  part  cash  pay- 
ments. Bonds  acquired  by  the  sinking  fund 
are  to  be  cancelled. 

Organisation  and  Control — Incorporated  In 
1910  in  Kentucky.  The  entire  capital  stock  of 
the  company  is  owned  Jointly  by  the  Chicago. 
BurliniTton  ft  Qulncy  Railroad  Co.  and  the 
Nashville.    Chattanoocra   ft   St.   Louis  Railway. 

Capitalization.  Outstanding. 

Common     $10,000 

Funded  debt   5.000.000 

Beenred  by  a  first  mortsra»ro  on  a  double 
track  steel  bridge,  5.700  feet  in  length,  across 
the  Ohio  River  from  a  point  near  Metropolis. 
111.,  and  on  12  miles  of  railroad  from  the 
Kentucky  terminus  of  the  bridge  to  a  point  near 
Paducah.  Ky..  forminfr  the  only  direct  con- 
necting link  between  the  lines  of  Chicago. 
Burlington  ft  Quincy  Railroad  Co.  and  the 
Nashville.  Chattanooga  ft  St.  Louis  Railway. 
Further  secured  by  deposit  with  the  Trustee 
of  an  operating  agreem<>nt  In  which  the  two 
companies  above  mentioned  covenant  to  use 
the  property  of  this  company  for  the  Inter- 
ehange  of  passenger,  freight  and  other  trafllc. 


and  to  secure  the  performance  of  which  the 
entire  capital  stock  of  this  company  ia  depoa- 
(ted. 

Legal  for  savings  banks  In  N.  H.  and  R.  I. 

Listed  on  the  New  York  and  Chicago  Stock 
Exchanges. 

Original  Market — $8,000,000  offered  January, 
1915.  by  Wm.  A.  Read  ft  Co.  and  Kean.  Tay- 
lor ft  Co..  New  York,  Chicago,  etc.,  the  Union 
Trust  Co.  and  Merchants  Loan  ft  Trust  Co.. 
Chicago:  First  National  Bank  and  Second 
Ward  Savings  Bank.  Milwaukee;  Mercantile 
Trust  Co..  St.  Louis;  Northwestern  Trust  Co.. 
St.  Paul,  and  Commerce  Trust  Co.,  Kansas 
City.  Mo.,  at  par  and  Interest. 

Market. 

New  York — Ambrose  Clark  &  Co.,  Con- 
stable ft;  Fleming,  R.  W.  Pressprlch  St  Co., 
Vilas  &  Hickey. 

Rochester — Rochester  Trust  de  Safe  De- 
posit Co. 

Chicago — Merchants  Loan  &  Trust  Co. 

Price  Range— N.  Y.  8.  B. 

Jan.  1,  '16,  to  Jan.  1,  'SI  1020 

High     101  Jan.   12. '17  78  H   Sept.  15 

Low.      '  76  Sept.    3,  '20  76       Sept     3 


PADUCAH  (Ky.)  ELECTSIO  CO.  B^Ymr  Ut 

Series  "A"  6s  and  Series  "B"  6s.    Dne 

July  1.   1024. 

Dated  July  1,   1919.     Interest  payable  Jan. 

1  and  July  1  at  State  Street  Trust  Company. 

Boston. 

Tax   Statns — 2%    Federal   Income  Tax  paid 
by  the  company  without  deduction. 

Aathorizcd    $1,000,000 

Outstanding: 

5s $236,400 

6s 499.600 


736,000 

Reserved  for  Kxt 264,000 

Provlslona  of  Issae — Additional  bonds  ara 
issuable  only  when  net  earnings  for  the  pre- 
ceding twelve  months  shall  have  been  twice 
the  Interest  charges  of  all  outstanding  bonds  aa 
well  as  those  then  proposed  to  be  Issued  except 
that  $131,600  of  escrow  bonds  can  be  Issued 
irrespective  of  the  net  earnings  of  the  com- 
pany. 

Denomination — Coupon,  $1,000,  $600  and 
$100:  registerable  as  to  principal,  or  exchange- 
able for  fully  registered  bonds  of  $1,000.  $600 
and  $100  denominations. 

Tmstee— State  Street  Trust  Company,  Boa- 
ton. 

Redeemable  at  any  time  on  SO  days'  notice 
at  100  and  interest. 

Organisation — Incorporated  in  Kentucky  In 
1919,  to  acquire  the  electric  light,  power,  gas 
and  steam  heating  properties  formerly  owned 
by  the  Paducah  Traction  ft  Light  Company, 
which  >va«  forcclraed.  Controls  through  stock 
uvvncrRhip  the  Paducah  Railway  Company  and 
Paducah  Realty  Co. 

Capitalisation.  Outstanding. 

Common    $580,200 

Funded  debt   1, .  290.400 

Management— Slone  ft  Webster,  Boston, 
Mass. 

Se<'nrod  by  a  flrsit  mortgage  on  all  the  prop- 
erty of  the  Company,  inclutllng  plants  supply- 
ing c1<  rtrlc  llRht  nnd  pow^r.  gas  and  steam 
heat  in  Paducah.  Ky.  Property  covered  In- 
cludos  an  electric  station  with  a  rated  capacity 
of  2,240  h.  p.:  gas  works,  with  a  daily  gen- 
erating capacity  of  490,000  cubic  feet;  electric 
and  gas  distributing  system:  steam  heating 
mains,  serving  the  central  business  district. 
Further  secured  by  a  pledge  of  the  entire  cap- 
ital stock  except  directors'  shares  of  the  Pa- 
ducah Railway  Company  and  Paducah  Realty 
Company. 
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The    railway    company    owna    17    mllea    of  Oriirinftl    Market~$l. 000.000    offered   May. 

standard    sauce    street    railways    In    Padueah  1921,  by  the  Merchants  Loan  &  Trust  Com> 

and    the    realty    company    owns    7S    acres    of  pany  and  F.   B.   Hitchcock  &  Co..   Chlcairo. 

realty    and    miscellaneous    buildings.         Popu-  ^t   prices   ranffin?   from    99.60    to   95.50.  ac- 

lation  served  over  36.000.  cording  to  maturities. 

Electric  franchise  expires  in  191S.     Gas  and  

steam    heating    franchises    not    limited    as   to  PAUttOUVE.    CO    (TH£)    I^Tear    1%   8.  P. 

time.     On  April   4.    1919,   the  Padueah  Board  Conv.  Notes.    Dae  Dec.  1,  1923. 

of  Commissions  passed  a  new  street  railway  Dated  Dec.   2,   1918.     Interest  payable  June 

franchise  on  the  servlce-at-cost  basis.  i  and  December  1  in  New  York  and  Mllwau- 

Vnderlles— 1664,400    Deb.    6s,    due    May    1,  kee. 

vi«l.  ^^A^  T\^   «t.  ''»*   Status — 2%    Federal   Income   Tax  paid 

rears  ended  D^.^31.              ^^^      ^^^  ^  ^  ^  ^^ Vr^j;??-  ^''''°"*  deduction. 

^'IL^'  mJ^^IL.  .ll'?\  J  k'"  oi?HtSSh,i^  (Jan.-  i;  •.«•)•.•.  •.•.•.•.'v.???;'?; 

i«?f''i°*L^*f?*ir'"**i'l®°^^"^S*''®^  ^t""-  Retired  by  8.  F. 346.800 

1919.  by  Powell.  Garard  A  Co^  Chicago,  New  Purpose  of  Issue—The  proceeds  to  be  used 

Tork,  etc.,  at  96.76  and  Interest.  to   retire  current  indebtedness  and  to  provide 

Market  additional  working  capital. 
Chioaco— Powell,  Garard  St  Co.  Denomination — Coupon.    $100.    $600  and  $1.- 
Price  Ran^e  1920  ®0^*     Resisterable  as  to  principal. 
Series  "B"  6s                         Bid.           Ask.  Trustee — Wisconsin    Trust    Co.,    Mllwauicee. 
High 91  Oct.     94  Oct.  Redeemable  as  a  whole  (but  not  In  part  ex- 
Low 88  May  cept  with  consent  of  bankers  named  In  inden- 

..^_^.^___  ture  or  through  sinking  fund)  on  any  Interest 

PAKPTKir  i>Ai>icR  ^rYT¥«  rnnffPAWv  tTUm\  ****®  ^^  forty-five  days*  notice. 'as  follows:    101 

^^^7?     IW  Va^T^rir    1  ^htJXJT  «i  *'»<»  accrued  interest  on  or  before  December  1. 

Not.  i/i52«;  Incl.;  $45,000  from  May  1.  VJJa ^\  a^.^iI*'    *!^^   °"   S*".  *iP'°"*   'ir*"i!Li* 

1923  to  May  1.  1924,  incl.;  «50,000  from  l^*^\  ^®J^A*°^  accrued  Interest  after  Decem- 

Nov.  1.  1924  to  Nov.  1.  1925,  tacL;  US,-  ber    1,    1920.    and   on   or   before    December  1. 

000  from  May  1,   1926  to  May  1,   1927,  1921;   101   and  accrued   interest   after  Decem- 

Incl.;  $60,000  from  Nov.  1,  1927  to  Nov.  ber    1,    1921.    and   on   or   before   December  1. 

1,  1028,  Incl.:  $65,000  from  May  1,  1929  1922.    and    100 H    and    accrued    Interest   after 

to  May  1,  1930,  incl.  and  $56,000  Nov  1,  December    1,    1922,    and    before    December   1. 

1930.  1923. 

Dated  May  1,  1921.     Interest  payable  May  SInkinr    Pnnd— The    company    on    or   before 

K?    eJILl'  ^IJ^^^M^  s  office.  AuBTust    1.    1919.    and    annually   thereafter  up 

h7v^A^^^^iiT^ut^AJ»n?^S  ^"  ^^^  to  and  including  August  1.   1922.  shall  pay  to 

by  the  company  without  deduction.  ^^^  Trustee   in   cash,    as    a   sinking   fund,  an 

Authorized     $1,000,000  amount  sufficient  to  provide  for  the  retirement 

•     Ovtstandinr    1.000.000  at    the    next    succoedlns    interest    date   of  not 

Purpose  of  I^sue — To  provide  in  part  for  less    than    $150,000    principal    amount    of  the 

additional  buildings  and   equipment.  notes   outstanding.     The   cash   so   paid  to  the 

Denominations— Coupon,     $100.     $600    and  Trustee   each   year   shall    Include   the   accnied 

$1,000;  reglsterable  as  to  principal.  Interest  on  such  principal-amount  of  notes  to 

Redeemable   on    any   interest   date   at   100  the  next  interest  date  upon  which  such  notes 

and  interest  and  a  premluin  of  %  of  1%  for  ^^y  be   called   for   redemption,    together  with 

bSSSs.  \uT?roV^Sxc°/edyn|?03 tf  an?  lnfere*?t"  '  o?  J'oS"'S?chTiir".s{'  ^'^tJ^W^^'S^SX  ?n 
Guaranteed   principal   and  interest   by   Mr.  ?^*®",  *S  '"S*^  i^^^J  ff-^^^^^'  uV^l  "^2"  J.  J. 
Herman      Paepcke      and      Mr.      Walter      P.  the  sinkinsr  fund  i»hall  be  applied  by  the  Trus- 
Paepcke.  ^^^   ^o   ^^^  purchase   of  the  notes   in   the  open 
OrRranisation— Incorporated   In   Ohio.     The  market  at  the  lowest  price  then  in  forc<».    W 
company  manufactures  fibre  and  corrugrated  sufficient  notes  are  not  thus  obtainable  to  ex- 
contalners.  haust    the    moneys    in    the    sinking    fund,   the 
Secured    by   a    first    mortgragre    on    all    the  Trustee  shall  draw  by  lot.  not  less  than  forty- 
property    of    the    company    now    owned    or  eight  days  prior  to  the  Interest  date  next  fol- 
hereafter   acquired,    consisting  of  a  modem  lowing  the  sinking  fund  payment,   at  the  call 
steel    and    concrete    two-unit    paper   mill    of  price  in  force  on  such  interest  date,  sufficient 
160    tons   dally   cnpaclty.    located   In  Clncln-  ^f  notes  to  exhaust  such  sinking  fund  money*, 
natl.    Ohio,    together   with   Power   plant   and  Convertible  par  for  par  at  any  time  on  or 

whTrPh^^^i?h''ndHmnnr!;j'n?f*pnr,?^^^  ^fter   December    1.    1919.    Into   7%    cumulative 

which,    with    aaaltions   now    contracted    for.       ^ *^««^vi    ....^^i..    ,..«♦*,    .>i4.,.*.«t^»*    «.#    ■..•^**c4 

will   be   of   sufficient   capacity   to   utilize  the  ^^^'^^7?^  "^i^^    Z}^    adjustment    of    interert 

entire  product  of  the  paper  mill.  ^^^    dividends.      Notes    called    for    redeniptlon 

Property  covered  is  valued  at  $2,008,000.  are  convertible  until  30  days  prior  to  redenap- 

Outimt  Contract — A  contract  between  Chi-  tlon  date. 

cago    Mill    and    Lumber    Company    and    The  Onranlxatlon — ^The  business  of  the  company 

Paepcke  Paper  Mills  Company  whereby  Chi-  was  started  in  Milwaukee  In   1864   as  a  part- 

cago  Mill  and  Lumber  Company  will  operate  nership  and  was  incorporated  under  the  lavi 

the   property   for  ten   years,    paying   for   the  of    the    state    of    "Wisconsin    on    Leoemb^r  20. 

use  thereof  the  sum  of  $1,500,000  plus  taxes.  1894,  as  the  B.  J.  Johnson  Soap  Company.    In 

maintenance    and    Insurance.      This   contract  1917   the  name  of  the  Company  was  chanf^d 

Is  deposited   with   the  Trustee  and   the  pay-  ^^  ^he  Palmollve  Company.      During   1919  ec 

r®?i*^  %^  i*"  ^^  '?'\'^*'  semi-annually  direct  ,„d   the   Kaola  Co..   of  Portland.   Ore.,  and 

i?nJ*}nf Jr'L^^f  nn^''"«HL"o.n«^ni^h^«^^^^           i«  Crystal  Soap  Co.   of  Milwaukee. 

Phrv^Intnrl           Principal  of  these  bonds  as  ^^^  Company  manufactures  Palmollve  Soai 

VLI^^s^aLa  i>«^   It  inuincn-r.  TLfiii  A  T  « .^  Ps Imollve  Toilet   Specialties  and  other  b 

her  cT)^                           (Chicago  Mill  &  Lum-  ^,   ^^^^      j^,  products  are  extensively  a 

Net  tised. 

]^n20                                      $1  247  697  The  company's  main  plant  la  located  at 

lOlo! ..!!]  i ..!!!!..!! .      lilSs'.CSO  waukee.    Wis.     ITie  Canadian  plant  is  Iocj 

1918'.'.'.!!!!!'.!!'.!..!!'.      liosilfisa  at  Toronto  and  Is  operated  by  The  Palmol 

1917 .!!!.! 835,028  Company  of  Canada.  Ltd..  all  of  whose 
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except  directors*  quallfyinff  shares  is  owned 
by  The  PalmoUve  Co.  The  Company  maintains 
21  warehouses  throughout  the  United  States 
cmd  also  has  16  branch  offlices. 

Capitalization.  Outstanding. 

Common      $1,891,987 

Preferred    (7%    cum.)    1,791,045 

Funded  debt   1,163,200 

Secniitj — A  direct  obligation  of  the  Com- 
pany, but  not  secured  by  a  mortarase.  These 
notes  constitute  the  only  funded  debt  of  the 
Company.  The  indenture  contains  the  follow- 
ing covenants: 

So  long  as  any  of  the  notes  are  outstanding, 
it  will  not.  without  the  prior  consent  of  the 
bankers  named  in  the  indenture,  create  any 
mortKase.  pledge,  lien,  encumbrance  or  charse 
superior  to  the  notes  upon  any  of  its  rights. 
privilcEres.  franchises,  properties  (real,  per- 
sonal and  mixed),  assets,  surplus  earnings, 
income  or  profits,  nor  will  it  issue,  guarantee 
or  endorse  any  bonds,  debentures,  notes  or 
other  evidences  of  Indcbtednes.  except  as  pur- 
chase money  obligations  or  to  evidence  tem- 
porary loans  or  other  Indebtedness  incurred 
for  current  business  purposes  and  maturing 
within  not  to  exceed  one  year.  During  the  life 
of  these  notes  the  foregoing  rstrictions  will 
also  apply  to  the  business  and  property  of  The 
Falmolive  Company  of  Canada,   Limited. 

So  long  as  any  of  these  notes  are  outstand- 
ing it  will  at  all  times  maintain  net  quick 
assets  (including  such  as  it  may  own  through 
The  Falmolive  Company  of  Canada.  Limited) 
at  an  amount  equal  to  at  least  160%  of  the 
principal   of  the  outstanding  notes.  .- 

It  will  not  after  December  1.  1918,  pav>^  jny 
dividend  upon  its  common  stock  (othe^'  than 
stock  dividends  and  3%  in  cash)  excer**  ™,*** 
net  profits  earned  after  September  /*"•  ^'^*» 
provided,  howtver,  that  It  may  par»  a  further 
cash  dividend  upon  its  common  st^^o^k  out  of  the 
earnings  of  any  period  prior  %^  September  80. 
1918,  if  it  carries  an  equal ^an^o^^t  ^^  ^  Pf  " 
manent     surplus     accoup*^     'rom     net     proflU 


coun*^     from 
earned  after  Septembe'^^O,   1918.     It  Is,  how 


ever,  expressly  covQr?*"*ed  that  the  Company 
will  not  pay  an»  dlv  dends  upon  its  stock, 
common  or  vretef^^'  »'  «"<*  payment  would 
reduce  the  net  cv^^^^^^  assets  below  the  amount 
stated  in  the  /^^^^  preceding  paragraph.  So 
long  as  any  af^  ^^^  notes  are  outstanding  the 
Company  will4  °°^  purchase,  retire  or  liquidate 
any  of  its  coir'^™^'^  stock,  nor  will  It  distribute 
any  amount^  carried  to  permanent  surplus  ac- 
count as  abf^^^  provided,  nor  will  it  purchase, 
redeem  or  jF^tire  its  preferred  stock  out  of  sur- 
plus or  ^Anings  accumulated  before  September 

30,  191J 

It  wl^l  i^ot  dispose  of  any  substantial  or 
essenU*^^  P^'t  of  its  fixed  property  or  proper- 
ties tSF^less  it  applies  the  proceeds  to  the  pur- 
chas^  of  other  fixed  prperty  or  properties  dt 
at  l^st  equal  value  or  to  the  sinking  fund  for 
the  redemption  of  the  notes  of  this  issue. 

Tfluro  ended  Dee.  31; 


Grosa 

1*20 116.016,917 

19 13,814,364 

is 9.086,200 

,17 5,955,034 

'916 4,108.500 


Net.  Int.  &  Taxes. 
$554,225         $245,681 

•634,603  

1,118.355 
925,269 
376.397 


682.907 
433,978 


•After  taxes,  interest,  etc. 

J    Oriirl'*'^^  Market — $1,500,000   offered  Decem- 
ber,  191  *•  by  Spencer  Trask  ft  Co..  New  York, 
J  etc.,    Bosworth,    Chanute   &   So.,    Denver,    and 
m  MorrlB    F.    Fox   ft  Co.    and  Bdgar.    Rtoker   ft 
W  Co..  Milwaukee,  at  98  and  Interest. 
r  Market. 

I  24'eW  fork — Hartshorne  &  Battelle 

I  jSuiinrBiakee — Edgar    Richer    &    Co. 

f     Wisconsin  Co.,  Morris  F.  Fox  A  Co. 


Price  Baaffe 
Jan.  1,  '19,  to  Jan.  1,  'SI  1920 

Bid.  Ask.  Bid.  Ask. 

High  100%  '19  102% '19      99      Mar.   101  itiAr. 
Low.     94% '20  100      '19       94%  June  100  July 


PAIX>      VKRDB     MUTUAL     WATER      CO. 

(Blythe,  Cal.)   1st  6s.     Dae  $30,000  eacli 

Feb.  1  from  1021  to  1930,  InduslTe;  and 

$50,000  in  1936. 

Dated  Feb.   1.   1916.     Interest  payable  Feb. 

and   Aug.    1,    at   Trustee's   oflloe  or  Bankers' 

Trust  Co.,   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  California. 

Authorixed   $600,000 

Outstandinff  (Jan.  1,  '21) 450,000 

Reserved  for  Kxt 50,000 

Provisions  of  Issue — Additional  bonds  Issu- 
able for  75%  of  cash  cost  of  additions,  etc. 

Denomination — Coupon,  $100,  $500  and  $1,- 
000. 

Tmstee— Los  Angeles  Trust  ft  'Sayings 
Bank.   Los  Angelas. 

Kedeemabie  at  102%  and  Interest  on  any  In- 
terest date. 

Orgaolxatlon — Incorporated  in  ■ 'V^MTornia  in 
1908,    as  a  mutual  w? After  company. 
Capitalisation.  -  Outstanding. 

Common     . .  - $406,210 

Funded    r^^ebt    450,000 

fieco^A^  by  *>  first  mortgage  on  water  rights 
ar^  irrigratlon  system  covering  40,600  acres 
'  of  land  in  the  northerly  part  of  Palo  Verde 
Valley,  In  easterly  part  of  Riverside  County, 
CaL,  of  which  35,000  acres  are  under  cultiva- 
tion. Population  served,  between  4,000  and 
5,000.  Water  is  obtained  from  the  Colorado 
River.  Physical  properties  owned  appraised 
at  $1,151,000  and  Including  water  rights, 
$1,634,000.  Unimproved  land  sells  from  $100 
to  $125  per  acre;  Improved,  $175  to  $300. 

Original  Market — Offered  by  Wm.  R.  Staata 
Co.,  Los  Angeles,  etc.,  April,  1916.  on  a  6% 
basis. 

Market 
IxM  Ansreles — Drake,  Riley  &  Thomas. 
Price  KtMge  1W60 — ^Ask   6.60%    Sept. 


First 
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PAN-^AMERICAN    VBTSUfLEXm    ft    TRANS- 
PORT CO.  Ist  lion  10-Tear  Marine  Bqulp. 
Conv.  7a.     Dne  Ang.  1,  1930. 
Dated  Aug.   1,   1920.     Interest  payable  Feb. 
1  and  Aug.  1,  in  New  York. 

Tax  Statin — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
vania State  Tax  refunded. 

Aothorlaed    $10,000,000 

Outstanding   (Jan.   1,   '21) 9.455,500 

Converted     644,600 

Denomlnatton — Coupon,   $1,000  and  $600. 
Trustee — Columbia  Trust  Co.,   New  York. 
Redeemable  at  106  and  interest  at  any  time 
on  nine  weelcs'   notice. 

Sinking  Fund — This  company  covenants  to 
pay  the  Trustee  as  a  sinking  fund  a  sum  of 
$1,050,000  per  annum,  payable  In  semi-an- 
nual instalments  of  $525,000  on  Feb.  1  and 
Aug.  1  of  each  year  commencing  with  Feb.  1, 
1921.  These  moneys  are  to  be  used  by  the 
Trustee  to  purchase  bonds  of  this  Issue  at  not 
over  100  and  interest.  If  within  SO  days 
from  the  date  of  each  payment  sufficient  bonds 
are  not  available  for  purchase  at  not  above 
100  and  Interest,  the  unexpended  balance  may 
'be  applied  In  the  discretion  of  the  company 
to  the  purchase  or  redemption  of  tha  bonds 
at  not  exceeding  106  and  Interest  or  reverts  to 
the  company,  upon  the  subjection  by  the  com- 
pany to  the  lien  of  the  mortgage  of  additional 
tanker  tonnage  at  the  rate  of  $100  per  ton 
d.  w.  capacity.     Bonds  acquired  for  the  sink- 


V 


) 


%. 


) 


Ipy  fund  are  to  be  cancelled.  The  corapany 
la  to  be  credited  on  Its  sinkinr  fond  obligation 
with  the  principal  amount  of  bonds  retired 
b7  conversiona.  The  company  may  at  its 
election  deliver  to  the  Trustee,  at  the  date 
of  any  sinking  fund  payment  bonds  of  this 
issue  at  the  then  current  market  price  (not 
exceeding  100  and  Interest)  In  lieu  of  an 
eauivalent  amount  of  cash. 

ConTcrtlble   at   any   time   into   the   Class   B 
Common  Stock  of  this  company  at  $146  per 
share,    that    is    12.900    principal    amount    of 
bonds  are  to  be  exchangeable  for  $1,000  par 
value   Class   B   Common   Stock  (80   shares  of 
ISO  par  value  each).     At  the  time  of  conver- 
sions,   a    cash   adjustment   Is   to   be   made  of 
dividends   declared    and    accrued    Interest.      If 
bonds  are  called  for  redemption  prior  to  ma- 
turity the  right  to  convert  Is  to  extend  up  to 
SO  daji  prior  to  the  date  fixed  for  redempUon. 
In  the  event  that  this  company  shall  sell  or 
issue    additional    common    stock    or    Class    B 
Common  Stock  (other  than  the  stock  issuable 
as   a   stock   dividend   on    July    31,    1»20,    and 
"^  ^--tfewMT  than  stock  which  may  be  HenMd  *°^*?: 
change  '*•*   -J'>ck   of   the   Mexican   Petroleum 
Co..    Ltd..   of   I>elaw«El^  and  also   other  thsj* 
stock    Issued    upon    the    coTii^erslon   of    bonds) 

at  leas  than  $146  per  share,  TS»b°°^," 
will  have  the  benefit  of  a  reduce^MajJ^'^^^®'* 
price  as  provided  In  the  indenture.  ^*-.^__ 
Organization — This      company     was      ino  ~ 


Carrying 

Capacity 

(barrels) 

68,000 

62,600 

70.000 

64,600 

70.000 

72.000 

72,000 

70,000 

72.000 

70.000 


Bnllt 
1911 
\%\\ 
1911 
1911 
1917 
1911 
1917 
1917 
1917 
1917 


Name. 

George  W.  Barnes 

C.  A.  Canfleld 

J.  M.  Danslger 

Edward  L.  Doheny 

William  Green   

Paul  H.  Harwood 

George  G.  Henry 

Frederic  R.  Kellogg 

S.  M.  Spalding 

Harold  Walker 

All  the  foregoing  vessels  are  chartered  to 
the  Huasteoa  Petroleum  Company,  a  lubfl- 
diary  of  the  Mexican  Petroleum  Company,  Ltd., 
of  Delaware,  and  are  equipped  in  the  most 
modern  manner  to  qualify  under  the  higbett 
standard  claasiflcation  for  such  vessels.  The 
average  age  of  these  ohlps  is  about  threi 
years  and  eight  months.  The  company  re- 
serves the  right  to  substitute  another  veawl 
of  equal  or  greater  tonnage  and  value  In  pUo« 
of  any  of  the  above  spedfled  steamships. 

The  mortgrage  securing  the  new  bonds  pro- 
vides that  the  company  ohall  cause  to  be  kest 
insured,  the  steamships  subjected  thereto,  dor- 
ing  the  life  of  the  bonds,  against  loss  or  dam- 
age arising  from  the  perils  of  the  sea.  in- 
cluding fire,  collision  and  s^ccident  liability. 
The  aggregate  amount  for  which  all  veaseli 
stall  be  insured,  payable  In  the  event  of  total 
loss,  shall  be  equal  to  at  least  115%  of  tb« 
principal  amount  of  the  bonds  of  this  iswe. 
from  time  to  time  outstanding,  not  exceeding. 


porated   In   Delaware  In   February.    1916.   and^^owever.   the  full  Insurable  vaiue  ot  the  ^> 
Is  engaged  directly  or  througlh  subsidiaries  In       jJ^.     Such  Insurance  shall  be  payable  to  tw 

i^t^|(ee,  for  the  benefit  of  the  bondholdera 
T jr,7;|nce  money  paid  to  the  Trustee,  in  tb« 
IvATif  %?  total  lo"8,  unless  employed  for  tbe 
•i«;,i-iMAn  of  new  vessels  to  Oe  subjected  to 
?S  lin  o-r  the  mortgage,  is  to  be  applied  ti> 
thA  T>nrnh«  -^'.  o'  »>on<la  in  the  open  market  or 
to  th«ir  riSt^^tlon  at  105  and  interest.  ^ 
iSf  ««J^^^'  .-ecurtng  these  bonds  will  fni^ 
♦!.«?•  SSSrS-i  ":>  <»»e  any  Teasel  covered 

Sit    « Ji?  f  '  ^^  ™^  not   covered  by  tn- 
lost   owing   to   any   cause 


the  production,  transportation,  refining  ana 
sale  of  petroleum  and  its  by-products.  At 
the  time  of  organization  this  company  ac- 
quired the  following:  (DA  majority  Interest 
(approximately  51%)  of  the  total  outstanding 
capital  stock  of  the  Mexican  Petroleum  Com- 
pany. Ltd.,  of  Delaware,  which  was  organised 
In  February.  1907;  (2)  practically  all  the  cap- 
ital stock  of  a  subsidiary  owning  a  fieet  of  7 
tank  steamers  with  an  aggregate  of  some 
40,000  tons  d.  w.  capacity,  and  (3)  other  se- 
curities representing  marketing  facilities  in 
South  America  and  oil  holdings  in  California. 
Since  that  date  this  company  has  substantially 
Increased  its  holdings,  first,  by  acquiring  ad- 
ditional amounts  of  the  capital  stock  of  the 
Mexican  Petroleum  Company.  Ltd..  of  which 
it  now  owns  about  71%;  second,  by  greatly 
enlarging  its  fleet  of  tankers  which  now  con- 
sists of  23  tankers  (owned)  with  an  aggregate 
tonnage  of  192,025  tons  d.  w.  capacity,  which 
Is  to  be  increased  by  5  tankers  now  under 
construction,  making  a  total  owned  fleet  of 
28  steamers  with  an  agregate  of  243.825  tons 
d.  w.  capacity;  (the  actual  tonnage  In  the 
service  of  this  company,  its  controlled  and 
affiliated  companies  at  present  Is  289,805  ton^ 
and,  upon  completion  of  ships  under  construc- 
tion and  the  delivery  of  others  due  under 
(barter  contracts,  this  total  will  be  increased 
to  approximately  876,000  tons);  third,  by  the 
acquisition  and  development  of  additional  oil 
properties  in  California  through  Its  subsid- 
iaries; and,  fourth,  by  the  organization  of  thp 
British-Mexican  Petroleum  Company,  a  mar- 
keting company  operating  In  Europe,  in  which 
the  company  owns  a  50%   Interest. 

Capitalisation.  Outstanding. 

Common    (Par    $60) $50,077,200 

Common  "B"   (Par  $50) 20,099.230 

Funded  debt   11.992,803 

Secured  by  a  first  mortgas^  on  a  fleet  of 
ten  steel  tank  steamships  aggregating  about 
100,670  tons  d.  w.  capacity,  providing  modern 
transportation  facilities,  for  the  Mexican  Petro- 
leum Co..   Ltd..  of  Delaware,  viz.: 


4  Ca* 


surance  the  company  will 
to  the  lien  of  said  mortgage 
or  steamships,   in  the  same 
and   having   an    equal 
tonnage,   or   will   pay  to   the 
benefit  of  the  bondholders,  an 
equal  to  1106   per  ton  for  ea< 
ton  of  such  vessel  thus  totally 

.    .^  Net.  Dep'n. 

1920 $8,836,536     $1,797,637 

fhlginal    Market — 110,000,000    o: 
1920.  by  a  syndicate  headed  by 
New  York,  at  94.50  and  Interest. 

Market 

Now  York— Freeman  &  Co..   Hartsh 
Battelle,  T.  Hall  Keyea  &  Co. 

I.08     Angeles— Banks,      Huntley      & 
Drake,    Riley   &  Thomas. 

SanDiego— Blyth,    Witter   &   Co. 

Buffalo— N.  A.   MacDonaM. 

Philadelphia— lliddlo  &  Henry.  , 

Chicago — Blair    &    Co.  ^ 

Pittsburgh— Stout  &  Ca,  Union  Trust  C 
of   PittflburRTh. 

Louisville— Black,  Fitter  &  Co. 

Price  Range  1930 

Bid. 

High 94%  Oct. 

Low 90      Auf? 


use  to  be  subjectwl 

tank  steamshlA 

oonditlflD 

dead    weifht 

ustee.    for  tb? 

ount  of  cft«i> 

dead  wei^l 

t. 

Int.,  etc 


a- 


^ 


Ask. 

95  Sopt 
93  De'\ 


\ 


XOtt 


PAN-AMKRICAN  RAILROAD  CO.  Igt  Ss.    Dae 

Jan.   1,  11134. 

Dated  June  1,  1903.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  offlee. 

Default — July  1.  1914.  and  subsequent  cou- 
pons In  default. 


k* 


Tax  Statu*— Information  not  available. 

Authorised    $2,400,000 

Ontatandlns    2.400,000 

Note— $397,000  owned  by  the  National  Ry. 
of  Mexloo. 

Denomination — Coupon.  $1,000.  ResisterablA 
ae  to  principal. 

Tmstee — Continental  A  Commercial  Tnurt  A 
Savlnirs  Bank.   Chicago. 

Redeemable  at  lOfi  and  Interest  on  any  In- 
terest date. 

Oaaraoteed  a«  to  principal  and  Interest  by 
the  National  Rys.  of  Mexico. 

Control — ^TblB  company  was  mersed  into  the 
National  Railways  of  Mexico  March  1.  1014. 

8eciii«d  by  a  first  mortxave  on  88 B  miles  of 
road  from  San  Geronimo.  in  the  State  of 
Oaxaoa.  to  Mariscal.  on  the  border  between 
Mexico  and  Guatamala. 

Underlies — Pan-American  R.  R.  Gen.  5s  of 
1937.  which  provide  for  the  retirement  of  this 
issue. 

Original  Market— $1,000,000  offered  In  1906. 
Mason  Lewis  &  Co..  Chlcaxo.  and  Geo.  D. 
Cook  ft  Co..  New  York. 


New  York- 


Market. 

-Fred  H.  Hatch  ft  Co. 


Priee  Raaxe. 
Jan.  1,  '11,  to  Jan.  1,  '81  1020 

Bid.  Ask.  Bid.  Ask. 

Hlffh       90 '11     100 '12  10  May     30  May 

Low.       5  Jan.    15  July  5  Jan.     16  July 


PAN  HANDLE  TRACTION  CO.  Ut  5s.     Due 
Oct.  1,  1888. 

Dated  Oct.  1.  1902.  Interest  payable  April 
and  Oct.  1.  at  Trustee's  office. 

Tax  Status — ^Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorised   and    Ontstandinc $600,000 

Denomination — Coupon.  $600  and  $1,000. 
Refflsterable  as  to  principal. 

Trustee— Columbia  Trus^  Co..   New  York. 

Redeemable  at  par  and  interest  on  any  in- 
terest date  on  30  days'  notice. 

Orsanlxatlon  and  Control — Incorporated  in 
1900  in  West  Virxinla. 

Controlled  by  the  Wheelinx  Traction  Co.. 
throuxh  ownership  of  entire  capital  stock.  The 
latter  company  is  controlled  through  stock 
ownership  by  the  West  Penn  Railways  Co.. 
a  subsidiary  of  the  West  Penn  Traction  ft 
Water  Power  Co..  a  subsidiary  of  the  Ameri- 
can Water  Works  ft  Electric  Co. 

Capitalisation  Outstandinx 

Common    $600,000 

Funded   debt    690,000 

Secured  by  a  first  mortxaxe  on  18.94  miles 
of  electric  railway  partly  on  private  rixht-of- 
way  from  Wheellnx  to  LasearviUe.  W.  Va. 
Franchises  in  Ohio  County  perpetual  and  in 
Brooks  County  extend  to  1960.  The  company 
purchases  power. 

Market. 

Wheellnir — Howard  Haslett  &  Son. 

PliUadelphi»— Arthur  J.  Bender. 


PARAFFINS  COMPANIES,  INC.  (THE),  1st 
6s.  Due  eaeh  Feb.  1,  as  follows:  950,000 
1980  to  1985;  976,000  1986  to  1981i  9100.- 
000  1088  to  1936;  9185,000  1937  to  1938. 
IneluslTe. 
Dated  Feb.  1.  1918.  Interest  payable  Feb. 
*nd  Aux.  1.  at  San  Francisco. 

Tax  Status — 2%    Federal   Income  Tax  paid 
oy  the  company  without  deduction. 

Authorised     $1,600,000 

Outstandlnx  (Jan.  1.  '21) 1.450,000 

Matured  and  Paid 50.000 

Denomination*— Coupon,      $1,000.      Reilster- 
able  as  to  principal. 

Trustee— Anxlo   California    Trust    Company. 
San  Frandseo. 


Redeemable  as  a  whole  or  In  part  on  any 
Interest  date  at  108  H   and  interest. 

Orxanlsatlon — Incorporated  in  1917,  sucoeed- 
Inx  the  Parafflne  Paint  Company,  which  was 
orixlnally  incorporated  in  1884.  Consolidated 
seven  companies  manufacturinx  rooflnXi  build- 
inx  papers,  paints,  box  board,  eto. 

Capitalisation  Outstanding 

Common    (no   par) 91,676  Bh& 

Preferred  (7 %  cum.) $6,740,884 

Funded   debt    1.46o!o00 

Secured  by  a  first  mortxa|re  on  all  the  prop- 
erty of  the  company.  Plants  are  located  at 
Oakland.  Antloch.  Los  Anxeles  and  Vernon. 
Cal..  Sumner,  Port  Anxeles.  and  Taooma. 
Wash. 
Years  ended  Dec.  31: 


•Net 
$2,010,246 
992,771 
1,294.611 


1088 


1920 

1919 

1918 

Orlxinal  Market — $760,000  offered  June. 
1919.  at  par  and  interest,  by  Stephens  ft  Co.. 
San    Francisco.    San   Dlexo   and   Los  Anxeles. 

Market 
San  Francisco — Ryone  &  Co. 
Price  Rangre 
Jan.  1,  '19,  to  Jan.  1,  '81  1980 

Bid.  Ask.  Bid.  Ask. 

High  6.08%  '19     6%  '19     8.00%  Dec.  7%  Nov. 
Low.   8.60%  '20     7%  '20     8.60%  Nov.  7%  Doc 

PARAGON  REFINING  COMPANY  Equip.  Tr. 
6b.  Due  S37,500  each  June  1  and  Dee.  U 
from  June  I,  1080  to  Dec.  1,  1989,  Inel. 

Dated  Dec.  1.  1919.  Interest  payable  June 
1  and  Dec.  1.  at  Guardian  Savlnxs  ft  Trust 
Company.   Cleveland. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deductlo.n 

Authorised    $760,000 

Ontstandlnx    (Jan.    1.    '21) 676.000 

Balance  retired. 

Denomination — Coupon,  $1,000  and  $600; 
rexlstered    as    to   principal. 

Trustee — Guardian  Savlnxs  ft  Trust  Com- 
pany. Cleveland. 

Redeemable  on  any  interest  date  at  108  Vfc 
and  Interest  upon   30   days'   notice. 

Orxanlsatlon — Incorporated  in  Ohio  in  1916, 
and  aouulred  the  properties  of  the  Paraxon 
Reflninx  Company  of  Ohio,  which  was  incor- 
oorated  in  lb88.  The  company's  refinery,  plant 
and  main  business  office  are  located  at  Toledo. 
Ohio.  In  addition  to  the  refinery,  the  company 
owns  350  miles  of  pipe  line  in  Ohio  and  866 
produclnx  wells  in  the  Ohio  field:  also  owns 
through  its  subsidiaries  about  36  miles  of  pipe 
line  in  Kansas  and  tank  farms  at  Burkbur- 
nett,  Texas,  and  Auxusta.  Kansas.  The  com- 
pany has  a  reflninx  capacity  of  2.700  barrels 
of  crude  oil  per  day. 

Capitalization  Outstandinx 

Common   $8,000,000 

Preferred    (7%)    1,396,000 

Funded  debt   898.876 

Secured  by  an  equipment  trust  axreement  of 
877  tank  cars  of  M.  C.  B.  A.  construction, 
and  built  in  accordance  with  the  I.  C.  C.  rules, 
of  which  not  less  than  305  cars  are  of  10.000 
xallons  capacity  each,  72  cars  are  of  8.000 
xallons  each.  The  total  value  of  this  equip- 
ment Is  reported  as  $1,027,696.75.  axainst 
which  the  above  described  certificates  are  to 
be  issued. 
Years  ended  Oct.  81: 

•Gross.  tNet. 

1920 $12,108,627     $1,166,962 

1919 4.116.276  432,986 

1918 4,683,141  778,673 

1917 3.610.788  618,190 

'Includes    net    profits    of    subsidiary 
panics. 

tAfter  Federal  taxes. 


Original  Market — $760,000  offered  December. 
1919.  by  Field.  Rlchafda  A  Co..  Cixacixmati. 
New  York  and  Cleveland,  at  prices  ranfflns 
from  100  to  97.26  and  interest  accordinir  to 
maturities. 

Market 

Toledo— ColUn-Norton  Co. 

Price  Ranye  1920— Ask  100  Dec;  90  Sept. 


PARIS-ORIiEANS  RAIlltOAD  CO.  Ss  (For- 
eign Series).  Bedeemable  at  par»  by 
drawings,  not  later  tban  Dec.  1,  1956. 

Dated  Dec.  1,  1920.  Principal  and  Interent 
(June  1  and  Dec.  1)  payable  at  ofTlce  of  A. 
Iselin  &  Co..  New  York. 

Tax  Statos — Kxempt  from  any  French 
taxes,  present  or  future,  if  held  by  non- 
residents of  France. 

Outstanding    50,000.000  francs. 

Denomination — Coupon.  1.000  francs. 

Fiscal  Ajrent — A.  Iselin  &  Co..  New  York. 

Sinking-  Fund — Annualy,  beginning  IDec. 
1,  1921,  a  gradually  increasing  number  of 
bonds,  sufficient  to  retire  the  entire  issue, 
by  Dec.  1.  1956,  at  par.  The  amortization 
table  appears  on  the  back  of  each  bond. 

Convertible — The  Company  agrees  to  ex- 
change any  bond  of  this  issue  at  its  Paris 
office  at  an  ytime  prior  to  the  drawing  of 
such  bond  for  redemption  without  expense 
for  an  equal  face  amount  of  Paris-Orleans 
Railroad  Company  6%  Bonds  (French 
Series).  These  French  Series  Bonds  are 
listed  on  the  Paris  Stock  Exchange,  but 
holders  thereof  are  subject  to  French  taxea 

French  Government  Guaranty — Pursuant 
to  an  agreement  between  the  Company  and 
the  French  Government,  which  was  ap- 
proved by  a  law  enacted  on  November  20. 
1883.  the  French  Government  advances  to 
the  Company  in  each  year  any  amount 
necessary,  in  addition  to  the  net  i-ncome  of 
the  Company,  to  cover  the  Interest  on,  and 
amortization  of,  its  bonded  indebtedness, 
and  to  make  an  annual  distribution  on  its 
capital  stock  of  Frs.  56  per  share  of  Frs. 
500.  Any  amounts  so  advanced  are  to  be 
repaid  with  interest  at  the  rate  of  four  per 
cent,  per  annum  out  of  any  future  surplus 
remaining  after  payment  of  the  dividend  on 
the  Company's  capital  stock.  This  agreo- 
ment  continues  in  effect  until  December  31, 
1956  (the  end  of  the  concession  of  the  Com- 
pany), and  contains  similar  provisions  for 
the  protection  of  the  bondholders  and  stock- 
ht>lders  in  the  event  that  the  Government 
should  take  over  the  Company's  property 
prior  to  the  end  of  the  concession. 

Organization — The  Paris*Orleans  Railroad 
Company  system  covers  about  7.800  kilo- 
meters, or  about  4,848  miles.  The  Com- 
pany's lines  serve  the  central  part  of  France 
and  provide  a  direct  route  between  Paris 
and  the  important  seaports  of  Bordeaux, 
Nantes  and  St.  Nazaire.  The  Company's 
lines  form  part  of  the  through  lines  between 
Paris  and  Southern  France  and  Spain. 

The  Compagnle  du  Chemin  de  Fer  de 
Paris  A'  Orleans  (Paris- Orleans  Railroad 
Company)  was  organized  in  1838  to  operate 
a  railroad  line  between  Paris  and  Orleans. 
As  a  result  of  subsequent  mergers,  purchases 
of  other  companies  and  construction  of  new 
lines,  the  Company  now  owns  and  operates 
the  second  largest  railroad  system  in  France. 

Capitalization  Outstanding 

(francs) 

Capital  stock 192.670,000 

Funded   debt    3,730,365,260 

Security — These  bonds  are  a  direct  obliga- 
tion of  the  Company  and  rank  equally  with 
all  of  its  obligations  now  outstanding. 

Original  Market — 50.000,000  francs  offered 
February.  1921,  by  A.  Iselin  &  Co..  Halsey. 
Stuart  &  Co.,  Inc.,  Hemphill,  Noyes  A  Co., 
New  York,  at  92  (equivalent  to  166.50  per 
fr.  for  1,000  bond  at  the  prevailing  rate  of 
exchange). 


Market 
New  York — Hemphill.  Noyes  A  Co. 
Chicaifo — Halsey.  Stuart  A  C3o. 

PARK  A  TDLFOBD  Deb.  8s.  Doe  June  1. 
1986. 

Dated  June  1.  1906.  Interest  payable  June 
and  Dec.  1,  at  Lincoln  Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company  without   deduction. 

Authorized    $8,000,000 

Ontstandinr   (Jan.   1.  '21) 2.420.000 

Daianee  Retired  by  8.  F. 

Denomination — Coupon.   $600  and  $1,000. 

Trustee — ^Lincoln  Trust  Co..  New  York. 

Sinking  Fund — ^Began  June  1.  1908.  and  re> 
quires  payments  suflicient  to  retire  $40,000 
bonds  annually  to  1916;  $60,000  annually  to 
1926  and  $100,000  annually  thereafter.  Bonds 
are  to  be  purchased  or  redeemed  at  not  over 
110   and   interest. 

Organization — Incorporated  in  New  York  In 
1906.  Business  founded  In  1840.  The  oom- 
pai^  operates  6  large  staple  and  fancy  gro- 
cery stores  in  New  York  City  and  one  in  West 
End,  N.  J. 

Capitalization  Outstanding 

Common     $2,260,000 

Funded  debt   2.42O.000 

Security — ^A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage.  The  company 
agrees  to  maintain  net  quick  assets  equal  to 
the  par  value  of  bonds  outstanding.  The  com- 
pany has  no  outstanding  funded  debt  other 
than  these  debentures,  and  the  indentures  pro- 
vides that  no  mortgage  can  be  placed  on  any 
of  its  property,  nor  any  other  bonds  or  de- 
bentures issued,  without  giving  priority  to  this 
issue. 

Original  Market — First  offered  by  Mackay  A 
Co..  New  York,  at  105  and  Interest  in  Aug.. 
1906. 

Market 

New  York — Hartshome  A  Battelle.  Mc- 
Clure.  Jonea  A  Reed,  J.  K.  Rice,  Jr.  A  Co,, 
Tobey  &  Kirk. 

Price  Range. 
Jan.  1,  '15,  to  Jan.  1,  '81  1980 

Bid.  Ask.  Bid.  Aak. 

High       84 '15       87 '15  79  Jan.     84  Jan. 

Low.       60 '17       70 '17  70  Apr.     75  Apr. 

PARKER-YOUNO  COMPANT  (THB)  lot  6a. 
Due  $200,000  Aug.  1,  1918:  fSSS.OOO  eaeli 
Aug.  1,  from  1919  to  19S6,  inclusive,  and 
$336,000  Aug.  1,   1927. 

Dated  Aug.  1.  1917.  Interest  payable  Feb. 
1  and  Aug.   1,  in  Boston  or  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  Company. 

Authorized     $3,200,000 

Ontstandinff  (Jan.  1.  '21) 2.334,000 

Balance  Retired. 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Old  Colony   Trust   Co..    Boston. 

Redeemable  at  100  and  Interest  on  any  in- 
terest date. 

Sinking  Fund — ^The  mortgage  provides  tor  an 
annual  stumpage  charge  of  $8.00  per  M.  on 
spruce,  pine  and  balsam  and  $S.00  per  M.  on 
hemlock  and  hard  wood.  After  deducting  from 
this  stumpage  charge  the  notes  currently  ma- 
turing and  the  value  of  timber  lands  acquired 
within  the  year  and  put  under  this  mortgaga, 
the  balance  is  to  be  used  for  the  purdhaaa  or 
redemption  of  notes  of  the  longest  maturity, 
or  half  of  the  longest  and  half  of  the  ■horteat 
maturity.  Two-thirds  of  the  balance  of  earn- 
ings after  payment  of  preferred  dividends  muat 
be  added  to  the  sinking  fund  unless  used  for 
permanent  additions  to  the  property,  and  no 
cash  dividends  can  be  paid  on  the  oommoa 
stock  until  this  mortgage  is  reduced  to  ll.f  00.- 
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000.  For  five  years  prior  to  Aiv.  1,  1917.  the 
amount  of  timber  annually  sold  by  the  orsranl- 
lation  or  consumed  by'  its  plants  averaged 
more  than  twice  the  amount  required  to  meet 
the  demands  under  this  mortsasre. 

Orranlsatton— Organized  as  successor  to  the 
Parker- Younsr  Co.,  whose  business  was  founded 
In  1843.  and  has  acquired  the  business  and 
assets  of  the  Henry  Paper  Co.  Owns  all  of 
the  stock  of  the  Woodstock  Lumber  Co.  and 
the  Posey  Manufacturing  Co.  The  company  is 
a  larare  manufacturer  of  piano  soundlns-boards. 
backs  and  interiors;  also  deals  extensively  In 
lumber  and  manufactures  paper. 

Capitalisation  Outstanding 

Common    (no   par)    35,000  shs. 

Preferred   (7%)    13.000.000 

Funded    debt    2.334.000 

Secured  by  a  first  lien  on  the  principal 
plants  located  at  Lisbon.  N.  H..  and  Orleans, 
Vt..  and  timber  land  holdings  of  the  company 
and  by  pledsre  of  the  entire  capital  stock  of 
the  Woodstock  Lumber  Co..  and  the  Posey 
Manufacturing  Co.  The  combined  timber  hold- 
ings include  over  140.000  acres  in  New  Hamp- 
■hire  and  Vermont.  The  property  includes  a 
modern,  80-ton  paper  mill,  together  with  a 
sulphite  and  ground  wood  mill  and  water 
powers;  also  a  saw  mill  with  a  daily  capacity 
of  126,000  feet.  The  company  owns  400»000.- 
000  feet  of  soft  wood  and  200,000.000  feet  of 
hard  wood.  The  Posey  Manufacturing  Co.  has 
for  eight  years  manufactured  sounding  boards 
at  Hoquiam.  Wash.  No  dividends  can  be  paid 
on  the  common  stock  until  the  mortgage  has 
been  reduced  to  21,600.000. 

Original  Market — $3,200,000  offered  Nov., 
1917,  by  Baker,  Ayling  h  Toung,  Boston,  etc., 
at  prices  to  yield  6%. 

slariiet. 

Boston — Baker,  Ayling  ft  Young. 

Springfield — ^Baker,  Ayling  ft  Toung. 

Chicago — Baker.   Ayling  ft  Toung. 


development  of  24,000  h.  p.:  also  on  27  mllsg 
of  double  oirouit  steel  tower  transmission  lines 
to  Columbia  and  sub-station  in  that  city. 

Kamings — See  Columbia  Ry..    O.   ft  B.   Co. 

Original  Market — Offered  by  Redmond  ft  Co. 
and  Spencer  Trask  ft  Co..  New  Tork.  March. 
1914.  at  90  and  interest.  Offered  Oct..  1911. 
by  Redmond  ft  Co.,  at  27  and  Interest.  / 

Market. 

New  Tork — Hartshorns  ft  Battelle.  Fred 
H.  Hatch  ft  Co.,  Rauscher  ft  Mackay.  Red- 
mond, ft  Co. 

Balttmons — Wm.  E.  Holloway  ft  Co. 

Phlliidelphia — Bauer,  Starr  ft  Co.,  Henry 
D.  Boenning  ft  Co.,  Elklns,  Morris  ft  Co., 
Huntoon  &  Co.,  McCown  &  Co. 

PrSee  Rnmre. 
Jan.  1,  '16,  to  Jan.  1,  *B1  1920 

Bid.  Aak.  Bid.  Ask. 

High       86  '16       90  '16  71  Feb.     76  Jan. 

Low.       54  '20       68  '20  64  Dec     68  Dea 


PARR  SHOALS  POWER  CO.  (THE)  1st  8.  F. 
5s.      Due  April    1,    1952. 

Dated  Aug.  1.  1912.  Interest  payable  April 
and  Oct.   1.   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed    $8,000,000 

Oatstandlnr    2.910,000 

Held  lA  8,  F 90,000 

Denomination — Coupon.  11,000.  Register- 
able  as  to  principal. 

Trustee— Columbia  Trust  Co..   New  Tork. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date. 

Sinking  Fund — Semi-annually.  Jan.  and  July 
1.  from  1918  to  1951  and  on  Jan.  1,  1962.  one- 
half  of  1%  of  the  total  authorised  issue  for 
the  purchase  or  redemption  of  these  bonds  at 
not  over  106  and  interest.  Bonds  so  ac<^uired 
to  be  held  alive  and  interest  thereon  added  to 
this  fund.  It  is  estimated  that  this  fund  will 
retire  80%  of  total  issue. 

Guaranteed  as  to  prinoipal,  interest  and 
sinking  fund  by  endorsement  by  the  Columbia 
Railway,  Oas  ft  Electric  Co.  of  Columbia.  S.  C. 

Orgaalsatlon  and  Control — Incorporated  la 
South  Carolina.  The  entire  12,000.000  com- 
mon stock  is  owned  by  the  C.  Ry..  O.  ft  B. 
Co.,  which  company  does  the  entire  street 
railway,  gas  and  electric  light  and  power  busi- 
ness  In  Columbia,   S.    C. 

Capitalization  Outstanding 

Common     12.000.000 

Preferred  (7%  cum.) 800,000 

Funded   debt    2,946.000 

Seenred  by  a  first  mortgage  on  a  hydro* 
electrlo  plant  located  on  the  Broad  River  about 
27  miles  from  Columbia.  S.  C.  with  an  initial 
development  of  18,000  h.  p.  and  an  ultimate 
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PARSONS  PUIP  ft  LUMBER  CO.  1st  Serial 
6o.  Due  semi-annually  eaeh  May  ami 
Nov.  1  from  Nov.  1,  1913,  to  Not.  1, 
1924.  inclusive. 

Dated  November  1.  1909.  Interest  payable 
May  and  Nov.  1,  at  Oirard  Trust  Co.,  Phila- 
delphia: Central  Trust  Co.  of  111.,  Chicago,  or 
Bank  of  Scotland,  London,  Bng. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $2,800,000 

Outstanding  (June   1.   '20) 1,479,000 

Matured    and    Paid 2,301,000 

Reserved  for  Bxi '   20,009 

Denomination — Coupon,  $500  and  $1,000. 
Reglsterable    as   to   principal. 

Trustees— Oirard  Trust  Co.  and  Charles  J. 
Rhpades.   Philadelphia. 

Redeemable  at  101  V&  and  interest. 

Sinking  Fund — $3  per  thousand  feet.  Um 
scale,  for  all  timber  out,  and  10  cents  per 
oord  of  wood  cut,  as  a  sinking  fund  to  retire 
the  principal  of  this  bond  issue.  Should  the 
deposit  exceed  the  amount  of  bonds  maturing 
in  any  year,  the  Trustee  is  required  to  pur- 
chase or  call  for  redemption,  at  a  premium 
of  1%%,  the  unmatured  bonds  to  an  amount 
sufficient  to  exhaust  the  surplus. 

Guaranteed  as  to  principal  and  interest  by 
William  Whltmer  ft  Sons,  Inc..  of  Philadelphia 
by  endorsement. 

Organization  and  Control — Incorporated  In 
West  Virginia  as  a  consolidation  of  certain 
subsidiaries  of  William  Whltmer  ft  Sons. 

Tho  entire  $2,000,000  capital  stock  is  owned 
by  William  Whitmer  ft  Sons.  Inc. 

Capitalisation.  Outstanding. 

Common     $2,000,000 

Funded  debt 1,479,000 

Secured  by  a  first  mortgage  on  100,400  acres 
of  timber  land  owned  in  fee  and  on  timber 
deeds  in  63.000  acres  containing  over  1,700.- 
000.000  feet  of  merchantable  timber  in  West 
Virginia  and  North  Carolina  and  on  65  miles 
of  railroad,   three  saw  mills  and  pulp  mill. 

Original  Market — $3,000,000  offered  in  Feb.. 
1910,  by  A.  B.  Leach  ft  Co..  New  Tork  and 
Chicago:  Clark  L.  Poole  ft  Co.  and  Devltt. 
Trenflble  ft  Co.,  Chicago,  at  par  and  interest. 

Market. 
Philadelphia — ^Arthur  J.  Bender. 
Chicago— Central  Bond  &  Mortgage  Co. 


PASADENA  ft  MOUNT  LOWE  RAILWAY  00. 

1st  4s.     Due  June  1.  1939. 

Dated  1900.  Interest  payable  June  and  Dea 
1.  at  Trustee's  office  or  Chase  National  Bank. 
New  Tork. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 
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'  Aathorixed    $600,000 

«   Ontstandlnff     480,000 

Owned  by  Paclflc  Elec.   Ky.  Co..     20,000 

DenomlnAtloD — Coupon.  SI. 000.  Reristerable 
as  to  principal. 

.    Tmstee — Union    Trust    Co..    San    Francisco. 
Cal. 

Redeemable  at  104  and  interest  on  any  in* 
terest  date  on  four  weeks'   notice. 

Stnkiiw  Fund — 16,000  annually  from  1911  to 
1916;  S7.600.  1916  to  1921:  $10,000.  1921  to 
1926,   and   $12,600   annually  thereafter. 

Onaraateed  as  to  principal  and  interest  by 
the  Los  Angreles  Ry.  Corp.  and  the  I^os  An- 
greles  ft  Pasadena  Electric  Ry.   Co. 

Control — Absorbed  by  the  Pacific  Blectric 
Ry.  Co..  which  is  controlled  by  the  Southern 
Pacific  Co.  through  ownership  of  entire  capital 
stock. 

Secured  by  a  first  mortarave  on  interurban 
railway  between  Pasadena  and  Mount  Lowe, 
Cal. 

UndMrUes — Pacific  Electric  Ry.  1st  Ref.  6s 
of  1961  and  Pac.  EI.  Ry.  Co.  Ss.  1942. 

Eamlnvs — See  Pacific  Electric  Ry.  Co. 

Market. 
Vew  York — Bemiiard.  Scholle  A  Co. 
IxM  Angeles — Cahn,  McCabe  &  Co.,  Frank 
&  Lewis. 
Price  Ranffe  1920 — ^Aak  76.  Dec. 

PASSAIC  ft  NEWARK  ELECTRIC  TRACTION 
CO.  1st  5b.     I>iie  June  1.  1937. 

Dated  June  1.  1897.  Interest  payable  June 
1  and  Dec.  1.  at  Trustee's  ofllce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     $1,000,000 

Outstandlns    660.000 

Unissued   460.000 

Denomination — Coupon.  $1,000.-  Reiristerable 
as  to  principal. 

Trustee — ^New  Jersey  Title  Guarantee  h 
Trust  Co..  Jersey  City.  N.  J. 

Guaranteed  as  to  principal  and  Interest  by 
the  Consolidated  Traction  Co.  of  New  Jersey. 

Orrauixatlon  and  Control — ^Incorporated  in 
New  Jersey  in  1896. 

Controlled  by  the  Consolidated  Traction 
Co.  of  New  Jersey,  throuerh  ownership  of  the 
entire  $1,000,000  capital  stock.  The  latter 
company  has  leased  it  sproperty  for  999 
years  from  June,  1898,  to  the  North  Jersey 
Street  Ry.  Co.,  which  latter  company  was 
absorbed  in  1907  by  the  Public  Service  Ry. 
Co.  Ail  obligations  under  said  lease  have 
been  a8.*nimed   by  the  last  named   company. 

Capitalization.  Outstanding. 

Common $1,000,000 

Funded  debt  660.000 

Secured  by  a  first  mortffaffe  on  10.78  miles 
of   track    from    Passaic    to    Newark.    N.    J. 

Market. 
New  York— W.  E.  R.   Smith  &  Co. 
Philadelphia — RArnea  &  Lofiand. 
Price  Ranffe. 
Jan.  1.  '16,  to  Jan.  1.  '81  19S0 

Bid.  Ask.  Ask. 

High  101% '16     102H '16  66  Oct. 

Low.     60      '20       84      '19  60  Jan. 

PASSAIC  UOHTINO  00.  Cons.  6s.  Due  Mftjr 

1.  1925. 

DfUed  May  1,  1896.  Interest  payable  May 
and  Nor.  1.  at  Guaranty  Trust  Co..  New 
York. 

Tax  Statna— iV%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $460,000 

OntstandtuK     116.000   . 

Denomination — Coupon,    11.000. 

Trustee— Guaranty  .Trust    Co..    New    York. 

Control — Merged  in  1899  Into  the  Paterson 
&  Passaic  Gas  &  Electric  Co. 
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Secured  by  a  second  mortsa-ffe  on  property 
deHcribed  under  Passaic  Gas  Ist  6a  which 
see  for  further  details. 

Underlies — $1,049,000  Paterson  ft  Passaic 
GaM  &  ElGc.   6. 

Prior  liens — $60,000  Paasaio  Gas  Co.  irt 
6a. 

Blarfcet. 
New  York— W.  E.   R.  Smith  ft  Co. 
Price  Rangre. 
Jan.  1,  '16,  to  Jan.  1,  'Zl  19t0 

Bid.  Bid. 

Hiirh  100)4  '16  94  Hay 

Low.     92      '18  94  May 

PATERSON  *  PASSAIC  OAS  *  BLBCTRIC 
CO.  <THB)  Cons.  5a.    Dne  Mar.  1,  194B, 

Dated  Mar.  1,  1899.  Interest  payable  Mar. 
and  Sept.  1.  at  First  National  Bank.  New 
York,  or  First  National  Bank,  Paterson.  N.  J. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
In  New  Jersey. 

Authorised $5,000.00 

Outstandlnar 4.049,00 

Baserved  for  Prior  liens 961,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Tmsteo— Paterson  Safe  Deposit  ft  Ttnist 
Co.,   Paterson,   N.   J. 

Orvanization  and  CcN&trol — Incorporated  in 
New  Jersey  in  1899  as  a  consolidation  of  the 
Peoples'  Gas  Light  Co.  of  Paterson,  Paterson 
Gas  Light  Co.,  the  Edison  Electric  Illuminat- 
ing Co.  of  Paterson.  Passaic  Lighting  Co.. 
the  Lodl  Light,  Heat  ft  Power  Co.  and  the 
Passaic  ft  Bergen  Gas  Co. 

The  entire  property  la  leased  for  900  years 
to  the  Public  Servico  Corp.  of  Neir  Jersey 
and  the  lease  on  gas  properties  assigned  to 
the  Public  Service  Gas  Co.  in  1900  and  the 
lease  on  the  electric  properties  to  tlie  Pub- 
lic Service  Electric  Co.  In  1910.  Rental. 
Interest  on  bonds  and  6%  $6,000,000  capital 
stock,  of  which  $269,700  la  owned  by  the 
Public  Service  Corp. 

Capitalization.  Outstanding. 

Common    $6,000,000 

Funded  debt   5,000,000 

Secured  by  a  mortgage  on  gas  and  electric 
plants  and  distribution  systems  supplying 
Paterson,  Passaic  and  surrounding  towns 
with  gas  and  electricity.  Franchises  are 
perpetual. 

Prior  liena — $686,000  Edison  Bleetrie  Il- 
luminating Co.  Cona  Ss  of  1916.  $60,000 
Passaic  Qbm  Light  Oo.  lat  Ss  of  lOta.  and 
$316,000  aPssaio  Lighting  Co.  Con&  6s  of 
1926.  for  the  retirement  of  hwlch  provision 
is  made  in  this  mortgage. 

listed  on  the  New  York  and  Philadelphia 
Stork  Exchangea 

Original  Bfarket— Offered  In  March.  1899. 
by  J.  ft  W.  Seligman  ft  Co.,  New  York,  at 
102%  and  interest. 

Market. 

New  York— W.   E.   R.   Smith  ft  Co. 

JerH<»y  City — Cutwater  &  Wolla 

Philadelphia — Barnes  ft  Lofiand,  El  kins. 
Morris  &  Co.,  MoCown  ft  Co.,  Morley.  Wood 
&  Co.  _ 

Price  Range— -N.  T.  8.  B. 
Jan.  1,  '12,  to  Jan.  1,  'SI  19S0 

Bid.  Ask. 

High  102%  July  22,  '12         83%  Jan.     90  aJn. 
Low.     98%  Dec.    8, '14         70      Dec.     74  Sept 


PATBBSON   EXTBN8ION   RAIUtOAD   OO. 

1st  Sfi.     Due  June  1,  lOBO. 

Dat«d  June  1.  1881.  Extended  in  1910  with 
interest  reduced  from  6%.  Interest  payable 
June  and  Dec.  1,  at  Brie  Railroad  Oo.  of- 
fice. 60  Church  St.,  New  York. 

Tax  Statue— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $SB0.000 

Outstanding    100,000 

Cancelled  by  8liddng  VumA. . . « . .     St. 000 


DenomliiAtloa — Coupon.    $1,000.      Refflater-  Newark.    N.    J.     Holders    who    accepted    the 

able  as  to  principal.  extension   were   paid    |10   cash    In   respect    to 

Trustee— Central  Trust  Co.,  New  Torlc.  each   bond   eztdhdsd* 

Slnklni:  FInnd — Proceeds  from  the  sale  of  Mmailtmik 

all  lands  to  be  applied  to  the  redemption  of  -- „    .  ,^1.1.     ^    \^^^»               •    r« 

bonds  at  105  and  interest.  Phttaddphla— Graham.   Parsons   A   Co. 

Assumed  by  the  New  York,   Susquehanna  Price  Bmicc. 

A  Western  R.  R.  Co.                          ^     ,     ^  J^M*-  1.  '!».  *•  '»»•  L  'W                    1»«0     - 

Control — Absorbed  by  the  New  York.  Bus-  Bid.           Ask.                          Bid. 

quehanna    &   Western    R.    R.    Co.,    which    is  Higrh     102  '16     108  '16                      85  Jan. 

controlled  by  the  Erie  Railroad  Co.  through  Low.       65'20     108'16                       65  Dec. 

ownership  of  a  majority  of  its  capital  stock.  _^__.. 

*  ^S?^   ^^  M     ^l'^    mortgage    on    three-  patHB     FKBRK8     PHONOGRAPH     COM- 

fourtha  of  a  nille  of  road  from  Broadway  to  PANY    3- Year   8%    8.    F.   Conv.    Notes. 

Straight  St..   Paterson,    N.   J.  D,,^  ^q.    2    lO^sT 

^*'J?^?'1yri?;  J;'tS?f*-^  oS?*f?  ^Vii?  »«*«>  Aug 'a,  '1920.' "  interest  payable  Feb. 

of  1987,  2d  4^8  of  1987.  and  Gen.  6s  of  1940.  j  ^^^^  ^        1    ,„  ^^^  y^^^k. 

Market.  Tax  Status — 2%  Federal  Income  Tax  paid 

Philadelphia — Graham.  Parsons  ft  Co.  by  the  company  without  deduction. 

Authorised $2,000,000 

PATERSON  RAILWAY  CO.  Ccns.  (now  Ut)  Outstandiiig  •••.•—■ ^'SSS'SSJ 

6s.    Due  June  1,  1931.  Reserved  for  Corp.  Purposes. .      500.000 

Dated  June  1.  1891.     Interest  payable  June  Issuance  Restrictions — Additional  notes  ts- 

1  and  Dec.   1.  at  First  National  Bank,  Pat-  suable  when  net   quick  assets  of  the  com- 

Tax   Status— 2%    Federal   Income  Tax  paid  pany   and    its   subsidiaries   equal    or    exceed 

by  company  without   deduction.     Tax   exempt  160%    of   the   notes   outstanding   and   to   be 

In  New   Jersey  issued,    and    when   net    earnings,    as  defined 

An*K«*f«*ii    t^    tiatttt^wtOinm      11  8B0  000  *n   the    indenture    of   the   company   and    Its 

nSiSSSllnS-CouSon   ^?00         RsilsU^^  subsidiaries  for   12   consecutive   of  the  pre- 

Kr*^"S^.i^3^fi                                 K««iK«r  ceding   14    months,   exceed   4    times   the  an- 

^*f  *•  ^  P',      ?t  *  n._  «♦    n«      Ttfo—   v^-v  nual  interest  requirements  of  all  notes  out- 

TTMts^-Columbla   Tnist   Co..    New   York.  standing  and  to  be  issued. 

Assumed  by  the  Public  Service  Ry.  Co,  Denominations — Coupon.     $100.     |600    and 

Control — ^Merged    In    1901    with    the    Jersey  $1.000.  interchangeable  and  reisterable  as  to- 

City,    Hoboken    h    Paterson    Street    Ry.    Co..  pgrrincipal. 

which    latter   company   was   consolidated    Into  Trustee — Liberty     National     Bank.      New 

the    Public    Senrioe    Ry.    Co.    In    1907.      This  York. 

latter    company    Is   controlled    by    the    Public  Redeemable  on   30   days'   notice  at   101^ 

Service   Corp.   of   New  Jersey.  and  Interest. 

Seeored    by    a    first    mortgage    on    a    large  Slnldng   Fund — Semi-annual    payments   of 

part    of    the    street    railway    systsm    In    Pat-  $200,000  each  beginning  Feb.  1,  1921,  for  ther 

•rson    and    Passaic,    N.    J.,    and    Interurban  ^¥5*^^? ??   ^^  i*^«®„"!^ii^.^riiJ  ^^^   °°*®"  *^ 

line    connecting    these    cltleg    with    extension  °°},  °^®L,W^   f^^  interest. 

fj«n  '^^  ti    O^gli.  «<»«^'«     "  no?Jf\'^'rtd  Vo  5S  Vn'fef.ei!"''    """^'^ 

•ey    City,    Hoboken    A    Paterson    Street    Ry.  Brooklyn     factory    where    it    manufactures 

Co.    1st    4s    of    1949,    which    mortgage    pro-  records  together  with  the  sound  producing 

vides  to  retire  this   Issue  at  maturity.  devices,  etc. 

Earnings    are    Included   in    those   of    Public  The  company  works  under  a  contract  with 

Benrtce    Corp*    of   N.    J.  the      Compagnle     Generale      des     Mahclnes 

Market  Parlantes  Paths  Freres   (of  France),  giving 

Ta ir«-i,_ia««,MraT^Vo«»ir«irif    vff    m    Ji  It    the    exclusive    right    to    use    the    Pathe 

oiffTj????"^'""  *  Qoldschmidt,   W.  B.   R.  jYeres    Trade    Mark    on    phonographs    and 

amitn  &  co.  records   in    North    and   South    America    (ex- 

Prioe  Range.  cept   Chile   and    Peru),    Great    Britain.    Ire- 
Jan.  1,  *08.  to  Jan.  1,  'tl                  19S0  land     and     the     British     Colonies     (except 

Bid.            Ask.                            Bid.  Egypt). 

High  121  '09     122 '09                         85  Jan.  Its  production  Is  the  same  as  the  French 

Low.     75  '20     101  '18                         75  Dec.  Company  has  made  and  sold  for  years  and 

■  consists      of      phonographs      and      records. 

PATKRSON    RAILWAY    CO.    Snd    Gen.    5s.  Through  the  contract  with  the  PYench  Com- 

Dne  Get    1    19i4  pany  it  is  in  touch  with  other  Pathe  Com- 

Dated  Oct.*  1.'  1894.'    Bxtended  Oct.  1,  1»14,  PA^i'^r^n^lt'l^anJ^^J^^*!?.®.^        exchanges  of 

With   interest  reduced  from   6%    to   5%.     In-  ^^^\%  P^^tSl    machines   l?e   constructed   to 

teresl   payable   April    1    and  Oct.    1,    at   First  pJy^^Jt^'only    Pa^hl^u?  aT'oSer^^dii? 

National  Bank,  Paterson,   N.  J.  records 

Tax    Status— Payment    of    Federal    Income  ^he  company  controls  through  100%  stock 
Tax  not   assumed  by   company.      Tax   exempt  ownership    a    large    cabinet    factory    on    the 
In  New   Jersey.  outskirts  of  Long  Island  City,  where  a  build- 
Authorised    and    Outstanding.  ...$800,000  ing  of   110.000   sq.    ft.   floor  area  Is   located 
Denomination — Coupon,    $1,000.        Register-  on  six  acres  of  land,  all  owned  by  the  sub- 
able  as  to  principal.  sldlary.      Tho   company   also    has   two   safes 
Trustee — Paterson  Savings   Institution.    Pat-  subsidiaries,   and    one   engaged   in  manufac- 
erson    N    J  turing,   besides  owning  all   the  stock  of  an 
Redemnabie    at    par    and    interest    on    any  English  manufacturing  and  selling  organiza- 
InterMt^ts  ^'®"-      ^^^    great    bulk    of    the    business    fs 
a«I»Lra  K«  *ha  T>»Mfn  nnnHn*  "Rv    Po  conducted  directly  by   the  parent  company. 
Jw2f?J21  ntr.mil    ^"'^®*  ^^'  ^^'  which  also  owus  dlrcctly  a  very  large  per- 
ContTol--flee  Cons.    OS.  centage  of  the  combined  asseta 
Second  by  a  s^nd  mortgage  on  the  prop-  capitalization.                               Outstanding. 

•rg^oovered   by  the    Cons.    «s,    see   •hove.  common    $2,000,000 

Prior  IJsn»— $1,850,000  Cons,   to  of  1981.         Debenture  stock  (8% ) 469,000 

Underlies— Jersey   City.    Hoboken    h   Pater-       preferred   (8%)    1,409.400 

•OB    Street    Ry.    Co.    1st    4s   of    1949,    which       preferred  (7%)    98,600 

vrovids   to    retire    this    iasue    at    maturity.  Funded  debt   1,600,000 

Original   Market — Offered   by  J.    B.   Rippel.  CrcdUors  Committee— A  committee  reprs- 
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aenttngr  banktnfir  and  merchandise  creditors 
was  organized  in  January,  1921,  and  formu- 
lated a  plan  for  the  extension  of  payments 
until  October,  li>21. 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Un- 
uei'  the  provisions  of  the  indenture  the  Com- 
pany covenants  that  no  mortgage  or  other 
lien  shall  be  place  *  on  the  property  of  the 
Company  and  its  subsidiaries,  and  that  net 
quick  assets  will  he  maintained  in  an 
amount  equal  to  150%  of  all  notes  at  any 
time  outstanding. 
Yearti  itided  June  30: 

Net. 

1920 $1,002,361 

1919 477,600 

Original  Market — $1,600,000  offered  Sept., 
1920,  by  Montgomery  &  Co.,.  Fiazler  &  Co. 
and  Cassatt  &  Co.,  Philadelphia  and  New 
York,  at  98»/4  and  interest. 

Martcet. 

Philadelphia — Paul  &  Co. 

IMce  Range  1920— Ask.  100  Dec,  98  Oct. 

-PAVIi  SMITH'S  IXECTBIG  MOHT  ft 
POWISB  A  RAILROAD  CO.  1st  5fl.  Dae 
Not.    1.   1936. 

Dated  Nov.  1.  190$.  Interert  payable  May 
and   Nov.    1.    at    Trustee's   office. 

Tax  Statns — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
Jn   New   York   State. 

Aathorised    Closed    mortgage 

•Outstanding     $400,000 

DGnominatlon — Coupon,  $1,000.  Reglstcr- 
«ble   as   to  principal. 

Trastec — Columbia  Trust  Co.,   New  York. 

Redeemable    on    any    interest    date    at    106 

and  interest.  ^,        „    ,    , 

Organization — Incorporated  in  New  York  in 

Capitalization.  ®^*^*M?!?*?f; 

Common    '?SJ'S2J 

Funded  debt    400.000 

Secured  by  a  first  mortgage  on  three  hy- 
dro electric  plants,  total  capacity  4.500  h. 
p.,  80  miles  of  transmission  lines  on  pri- 
vate right  of-\vay.  which  supplies  electricity 
to  the  towns  of  Saranac  Lake.  Lake  Placid, 
Au  Sable  Forks,  Lyon  Mountain  and  other 
villages  in  the  Adirondacks,  as  well  as  on 
seven  miles  of  electric  railway  track  from 
Lake  Clear  Jet.  to  Paul  Smith's  and  6,000 
acres  of  land.  Hauls  Pullman  and  other 
heavy  train  equipment  of  the  New  York  Cen- 
tral Lines. 

Years   ended  Dee.   31: 

Gross. 


1920 

1919 

1918 

1917 

1916 

Original 


$168,026 
118,652 
121.276 
129.643 
100.471 
Market— Offered 


Net.    Int.  &  Rem 

$36,159  $20,000 

44.546  20,000 

43.198  20.000 

92.044  20.000 

67.603  20.000 

in    1911  by    W. 


N.   Coler  A  Co.,    New  York,   at   97%    and  In- 
terest. 

Market. 
Syracuse — City  National   Bank. 

PAWTUCKET    GAS    CO.    (THB)    (OF    NBW 
JRRSEY)    CoU.    Tr.    4s.        Dne    May    1. 

1932. 

Dated  May  1,  1902.  Interest  payable  May 
and  Nov.    I.    at   Slater   Trust  Co.,   Pawtucket, 

R.    I. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company    without    deduction. 

Anthorlxed     Closed    mortgage 

Outstanding    $1,400,000 

Denomination — Coupon,    $600   and   $1,000. 

Trustee — Slater  Trust  Co..  Pawtucket.  R.  I. 

Rcvleemable  as  a  whole  on  any  interest 
dati»   at    110   and   intere>st. 

OrgaalBatlon   and   Control— rinoorporated    tn 


New  Jersey  in  1902.  Owns  the  entire  $760.- 
000  capital  stock  of  the  Pawtucket  Oas  Co. 
of  R.  I.  All  of  the  common  stock  owned  by 
the   Blackstone   Valley   Gas    A   Blectrlc   Co. 

Capitalization.  Outstanding. 

Common    $1,000,009 

Preferred    (6%    cum.)     1.000.000 

Funded   debt    1.400.000 

Management — Stone  ft  Webster.   Boston. 

Secured  by  a  first  Hen  on  entire  capital 
stock  of  Pawtucket  Gas  Co..  which  owna. 
free  from  debt,  plant  supplying  gas  to  Paw- 
tucket. Central  Falls.  R.  I.,  and  vicinity. 
Population  served.  80.000.  Franchises  per- 
petual. 

Underlies — ^Blackstone  Valley  Ga«  it  Bleo. 
Co.    6s  of   1930. 

Earnings — See  B.  V.  O.  ft  B.  Co. 

Market. 
Providence — Brown,   Lisle  &  Marshall. 
Botffon — Stone   &   Webster. 
Prlee  Range. 
Jan.  1.  '00.  to  Jan.  1.  '21  1990 

Bid.  Ask  Bid.  Ask. 

High     93  '09       95  '09  75  Jan.      86  Jan. 

Low.      68  '20        70  '20  68  Dec.      70  Dec. 


FBABODY'S  LIMITED.  1st  Serial  7s.  Dm 
each  June  Sd.  as  foUows:  925.000  lOtS 
to  1986,  050,000  lOeO  and  19S7,  and  fTO,- 
000  lO'^S  and   1929. 

Dated  June  2,  1919.  Interest  payable  Juna 
and  Dec.  2.  at  Union  Trust  Company  of  De- 
troit.   Mich. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exenu>t 
in  Michigan. 

Authorised     $500,000 

Outstanding    850,000 

UnisHued    150.000 

Provisions  of  Issue — ^Additional  bonds  isau- 
able  for  66  2-3%  of  appraised  value  of  fur- 
ther improvements  and  additions  only  when 
net  earnings  for  the  two  preceding  years 
shall  be  not  less  than  three  times  Interest 
on  bonds  outstanding  and  to  be  issued* 

Purpose  of  Issue— To  provide  for  extension 
of    present    buildings    and    equipment. 

Denominations — Coupon.    $600    and    $1,000. 

Trustee — Canada  Trust   Co.,    London.    Ont. 

Redeemable  as  a  whole  or  in  part  on  any 
Interest  date  at  101  and  Interest  upon  60 
days'   notice. 

Sinking  Fund — ^Annual  deposits  with  Trus- 
tee of  10%  of  net  earnings  each  year.  In 
case  any  dividends  are  paid  on  company's 
stocks  while  more  than  $200,000  of  this  is- 
sue are  outstanding  an  equal  amount  must 
be  deposited  with  the  Trustee  for  the  re- 
tirement of  bonds. 

Organisation — ^Established  1907,  at  Windsor. 
Ont..  and  removed  in  1910  to  Walkerville. 
Ont.  Is  a  holding  corporation  owning  all 
of  the  real  estate,  buildings  and  machinery 
of  the  Lenox  C] loves  Company,  the  Leather 
Label  Over  Haul  Company  and  the  Peabody'S 
Company.  Controls  the  above  companies  and 
also  the  Peabody's  Sales  Corporation  throu^ 
ownership  of  capital  stock. 

Capitalization.  Outstanding. 

Common    $1,016,000 

Funded    debt     360.000 

Secured  by  first  mortgage  on  all  the  land. 
buildings  and  equipment  of  the  company  now 
owned  or  hereafter  acquired,  inoludlng  plant 
located  at  Sandwich  Street  and  Vkstorla 
Road.  WalkerviUe.  Ont.  Appraised  value. 
April  80.  1919.  $360,800.  Cagh  appropria- 
tion for  construction  of  new  buildings  and 
acquisition  of  equipment.   $100,000. 

Original  Haricet — Offered  June,  1910.  by 
George  M.  West  ft  Co..  Detroit,  at  par  and 
Interest. 
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FEKKSKIU:<   UGHTINO    *   RAILBOAD    UA 
Bm,     Dm   Oct.    1.    1980. 
IHUcd  Oct.  1,   1900.    Interest  payable  April 
and   Oct.    1.    at    New   York   Trust    Co..    New 
Tork. 

Tax  Siatva— 2%  Federal  Inoome  Tax  paid 
by  oompany  without  deduction. 

AvthoTlsed     1760,000 

Oatstandlnir  (Jan.  1.  '21) 448.000 

Held    In    Treaaory    14.000 

Held  In  8.  F 198.000 

Reaenred    for   Bzt 90,000 

Denomination — Coupon.  11,000.  Reviater- 
able  an  to  principal. 

Tnutc»— New  Tork  Trust  Co..  New  Tork. 
RedeemaUe    as    a    whole    on    any    Interest 
date  at  110  and  Interest. 

BlnUns  Fund — ^Annually,  110.80  per  bond 
of  th<s  company  outstanding  to  be  Invested 
in  bonds  If  these  can  be  obtained  to  yield 
4%  or  better,  otherwise  in  any  bonds  listed 
on  the  New  Tork  Stock  Bxchanse.  yielding 
at  least  4%.  Interest  on  bonds  In  sinking 
fund  to  be  applied  to  sinking  fund. 

Organisation  and  Control — Incorporated  In 
New  York  in  1900  as  the  PeeksklU  LAghtlng 
Co.  Present  name  adopted  In  1900.  All  of 
tlie  common  stock  owned  by  the  Westches- 
ter litv.  Co..  which  Is  controlled  by  the 
Consolidated  Gas  Co.   of  New  Tork. 

Capitalisation.  Outstanding. 

Common     $500,000 

Preferred  (6%   cum.)    130.500 

Funded    debt    448.000 

8eenred  by  a  flrst  mortgsLge  on  plants  sup- 
plying gas  and  elrctrlclty  to  PeeksklU.  N. 
T..  and  on  the  street  railway  system  In 
that  city,  embracing  11  miles  of  track.  Rail- 
way and   electric   franchises   are  perpetual. 


Net. 

Int..  etc. 

$54,372 

$55,221 

45.503 

50,843 

14.752 

46.482 

36.392 

40.980 

67.973 

49.883 

ended  Dee.  Sit 

Gross. 

1920 $359,399. 

1919 294,619 

1918 240.757 

1917 249.437 

1916 227.186 

Market. 

New  Yoiic — Dunham  &  Co.,  Finlay  & 
Davenport,  Fre<l  H.  Hatch  &  Co.'.  Pouch  A 
Co.,  Tobey  &  Kirk.  Watson.  Armstroner  A 
Co. 

Now  Haven — H.  C.  Warren  &  Co.,  Inc. 

rhlladelphla — Samuel  K.   Phillips  &  Co. 

Price  Banse. 
Jan.  1.  '00.  to  Jan.  1.  '21  1920 

Bid.  Afik.  Bid.  Ask. 

Hiffh     97 '09     100 '12  95  Jan.      99  Jan. 

Low.     75  '20       85  '20  75  Dec.      85  Dec. 


in  Virginia.  Owns  practically  the  entire  cap- 
ital stock  of  the  Peerless  Motor  Car  Co. 
whose  plant  is  located  in  Cleveland  and 
covers  20  acres.   . 

In  December.  1917.  the  Lonar  Island  City. 
plant  of  the  General  Vehicle  Co.,  Inc.,  (a 
former  subsidiary)  was  sold  to  the  Oovem- 
ment.  The  latter  corporation  was  dissolved 
in   1919. 

Capitalization.  Outstanding. 

Common    $10,000,000 

Preferred    (7%    cum.) 21,800 

Funded  debt   2.805,160 

Security — These  notes  are  the  direct  and 
only  obligation  of  the  Peerless  Truck  A  Mo- 
tor Corporation  and  will  represent  the  sole 
debt  (excepting  ordinary  current  working  lia- 
bilities). 

The  notes  are  secured  by  deposit  with 
the  Trustee  of  all  of  the  preferred  and  com- 
mon stocks  of  the  subsidiary  companies  shown 
above.  The  indenture  contains  adequate  pro- 
vision against  the  authorization  or  creation 
of  any  mortgage,  lien  or  charge  whatsoever 
upon  any  of  the  assets  or  earnings  of  the 
existing  properties  other  than  obligations 
incurred  in  the  regular  and  current  conduct 
of  the  business. 

Cash  and  quick  aasets  must  at  all  times 
be  maintained  in  excess  of  all  other  liabili- 
ties and  indebtedness,  secured  and  unsecured, 
to  an  amount  equal  to  at  least  60%  of  the 
notes  outstanding.  Quick  assets  are  care- 
fully defined  in  the  trust  Indenture  which 
provides,  among  other  things,  that  materials 
and  supplies  included  shall  be  valued  at  cost 
or  market  value,   whichever  is  lower. 

Tears   ended   Dee.    81: 

Gross.  Net.  Int.ARent. 

1920 $14,919,065     $1,452,500         $149,807 

1919 12.928.601        1,136.788  166,018 

1918 11.890.079        1,074,989  229,113 

1917 18.924.452        1.672.670  301.946 

1916 13.525.024        1.796.801  867.876 

1915 12.290.997        3.263,563  148,013 

Original  Market  —  Offered  Feb..  1916.  by 
Hodenpyl.   Hardy  A  Co..   New  Tork. 

Market. 
New  Tork — Ware  &  Tranter. 
Cleveland — Barton  &  Barton. 
Scrant'On — Weisaenfluh  &  Co. 
Philadelphia — Bauer,     Starr    &    Co..     Mc- 
Cown  &  Co. 

Price  Range. 
Jan.  1,  '17.  to  Jan.  1.  '21  1020 

Bid.  Ask.  Bid.         Ask. 

High  10014  '19  101%  '19     97%  Jan.    99%  Jan. 
Low.     58% '17     65      '17     78      Dec.    80      Dec. 


FBERIiBSfl  TRUCK  ft  MOTOR  CORPORA- 
TION 10-Tear  Conv.  6%  Notes.  Due 
^ov.  10,  1920. 

Dated  Nov.  10.  191B.  Interest  payable  May 
10    and    Nov.    10.    at    Trustee's    ofllce. 

Tax  fltatns — ^Payment  of  Federal  Income 
Tax  not   assumed  by  company. 

Anthorised    $5,000,000 

Outstanding  (Jan.  1,  '21) 2,305.150 

Reacquired    and    Deposited   with 

Tmstee    2,694,850 

Denomination— Coupon,  $1,000.  Register- 
able  as  to  principal. 

Tmstee — ^Bankers   Trust   Co.,    New   Tork. 

Redeemable  by  lot  on  or  after  May  10. 
1917.  in  amounts  of  not  less  than  $1,000,000 
on  any  Interest  date  at  102  and  accrued  in- 
terest on   60  days*   notice. 

Convertible  at  par  on  or  after  Nov.  10. 
1916.  into  common  stock  (par  value  $50)  of 
the  corporation.  If  called  for  redemption  priv- 
ilege continues  until  20  days  before  redemp- 
tion date. 

Organisation — Incorporated    in    Nov.,    1916. 
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PERT  BROS.  MANUFACTURING  CO.  6-Tear 
7%  8.  F.  Notes.    Dae  Jnly  1,  102S. 

Dated  July  1.  1918.  Interest  payable  Jan. 
1  and  July  I.  at  Lee.  Hlgsinson  A  Co.  in 
Boston  and  New  Tork.  and  Illinois  Trust  A 
Savlnxs    Bank.    Chlcasro. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised    $2,600,000 

(hitNtanding  (Jan.  1.  '21) 2,000,000 

Retired  by  S.  F. . . . ^ 600.000 

Purpose  of  Issue — To  reduce  current  liabil- 
ities. 

DenomlnatloB  — -  Coupon,  $1,000.  $600  and 
$100.     Registerable   as  to   principal. 

Trustees — Illinois  Trust  A  Savings  Bank 
and  C.  P.  Moss.  Chicago. 

Redeemable  as  a  whole  or  in  part  for  slnk- 
infr  fund  on  any  interest  date  after  20  days* 
notice  at  103  on  or  prior  to  July  1,  1919. 
102  during  1920.  101%  during  1921.  101  dur- 
ing  1928   and   100%    Jan.    1.    1982. 

Sinking  Fund — ^Annually,  commencing  on  or 
before  June  1.  1919.  an  amount  which  will 
retire   at   least   $250,000   of  these   notes   each 


year  duiiiur  the  yeara  191ft,    1910,    1921   and 
1919. 

OnranlsAtlon — ^Incorporated  in  Miaaouri  in 
1892.  Bufllnesn  establlBbed  in  1872.  The 
oompany  manufacturea  aoap  and  fflycerlne. 
As  of  July,  1918.  the  oompany  wa«  produo- 
ins  at  the  rate  of  about  18.600  boxea  of  aoap 
per  day.  and  aa  a  by-product  about  10.- 
000.000  pounda  of  glycerine  per  year,  and 
had  about  1.300  employea.  including  186  trav- 
eling aaleamen.  The  main  plant  la  located 
in  Ranaaa  City,  Kana.  The  company  alao 
haa   a  plant  at  Berkeley.   Cal. 

Capitalisation.  Outatandins. 

Common    $2,000,000 

Preferred  (7%    cum.)    4.000.000 

Funded  debt   2.000.000 

Seenrlty — ^A  direct  obligation  of  the  com- 
pany, but  not  aecured  by  a  mortsra^e.  The 
oompany  haa  no  mortcaare  debt  and  under 
the  provlalona  of  thia  indenture  the  company 
oovenanta  that  while  any  of  theae  notea  are 
outatandinff  not  to  mortcase  or  pledge  any 
of  ita  pianta  or  equipment;  not  to  laaue, 
guarantee  or  endorae  any  bonda.  debenturea. 
lonv-time  notea  or  aimilar  aecurltiea,  except 
for  the  acqulaltion  of  additional  property, 
and  except  purohaae  money  oblisatlona:  to 
maintain  at  all  timea  net  quick  aaaeta  equal 
to  at  leaat  160  per  cent,  of  the  amount  of 
theae    notes    outatandlny. 

Original  Market — $2,600,000  offered  July. 
1918.  by  Lee.  Hlsr^naon  A  Co..  Boaton.  New 
York  and  Chicairo,  and  Amea.  Emerlch  A 
Co..  Chicago  and  Milwaukee,  at  97  and  In- 
tereat. 

Market. 

New  York — Ames,   Emerlch  &  Co. 

KansaN  City,  Mo. — W.  C,  Slyvcster  Invest- 
ment  ('o. 

Philadelphia — McCown  &  Co. 

Price  Ranse. 
Jan.  1.  '18,  to  Jan.  1,  '21  1920 

Bid.  AHk.  Bid.  A8k. 

High  101      '19  102% '19    98 H  Mar.   100%  Jan. 
Low.    95% '20     97      '18     95%  Dec.     97%  July 


PENKT^KC  COAIi  CO.  ft-Year  lat  6b.  Due 
March    1,    19S4. 

Dated  Mar.  1,  1918.  Xntereat  payable  Mar. 
1  and  Sept.  1,  at  H.  D.  Walbridge  A  Co.. 
New   York. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennaylvanta 
State    Tax    refunded. 

Aathorised     $460,000 

OutHtandinjr    433.000 

In   Treaanry    6,000 

Retired  by  8.  F 12.000 

Denomination — Coupon.  $1,000.  Resriater- 
able   as   to  principal. 

Trustee — Oirard    Trust    Co..    Philadelphia. 

Redeemabla  at  102%  and  interest  on  any 
Interest    date. 

Sinking  Fond — Operative  after  March  1, 
1919.  Equivalent  to  not  less  than  30  cents 
per  tSTOsa  ton  of  coal  mined  during  the  next 
precedinsT  six  calendar  months,  to  retire  bonds 
at   not   over    102%. 

Onranlsation — Incorporated  in  Pennsylvania 
May  29.  '1917.  Tlio  oompany  haa  a  10-year 
rontr.irt  with  the  I*<»nn  I»uhMc  S»»rvlre  Corp. 
The  annual  roal  ronsuinptlon  of  the  latter 
comp-iny    in    1920   was  190,000   tons. 

Capitalization.  Outstanding. 

Common $300,000 

Pundrd   df-bt    ".   438.000 

Secured  by  a  first  mortsagre  on  all  prop- 
erty owned  and  leased,  comprlslnar  62  acres 
of  surface  land  own«d:  1,900,000  Rrnns  tons 
of  coal  owned  outrisht;  1,200,000  sross  tons 
of  coal  leased:  6,000,000  rross  tons  available 
for  leaae.     Mine  No.   1  at  Johnatown  ia  com- 


pletely electrified.  Mlna  No.  2  at  Claarfleld 
la  opened  and  development  work  oomi^eted. 
Mine  No.  3  at  Rockwood  was  completed  April 
1.  1919.  and  mine  No.  4  at  Phlllipsburv,  May 
1,    1918. 

Ortelnal  Market  —  $460,009  offered  Jan.. 
1918,  by  Devitt,  Tr^taible  *  Co..  New  York. 
Chicago  and  Philadelphia,  and  H.  D.  Wal- 
bridffe  ft  Co.,  New  York,  at  97%  and  in- 
tereat. 

Market. 

New  York — Watson,   Armstrongr  *  Co. 

Philadelphia — Welsh  Broa 


PBNINSUI^  FABM8  COMPAKY  lat  7>4«. 
Due  each  July  1  as  followw:  M6.000 
1923;  $70,000  1024  and  1926;  $80,000 
1926;  $85,000  1927;  $90,000  1928;  $05,000 
1020;  $106,000  1030;  $236,000  1931. 

Dated  April  1,  1921.  Interest  pasrable 
Apr.  1  and  Oct.  1  at  First  Federal  Trust 
Co..   San   Franclsro. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  In  California. 

Anthorlxed    $900,000 

Outetandlnir    900.000 

PiirpoNe  of  Issue — A  portion  of  money  se- 
cured through  present  financiner  to  be  used 
to  pay  off  Indebtedness,  to  extend  irrigation 
system,  and  to  clear  and  reclaim  additional 
valuable  land.  It  la  conHervatively  esti- 
mated new  improvement  will  add  at  least 
$400,000   to   value   of   this  property. 

DeuoniliiationK — Coupon,  $1,000  and  $500: 
rej?l.sterable   as   to   principal. 

Tru»t*»e — First  Federal  Trust  Co.,  San 
Franf'isf'o. 

Kedrfmable  on  any  Interest  date  on  30 
days'  notice  at  the  following  prices  plus  in- 
terest: April  1.  1924,  at  105  and  1925  at 
104;    1925    and    1926    at    103   and   after    1926 

at  102Mj. 

Orgnnizatlon — Incorporated    In    California. 

Secured  by  a  first  mortgrage  on  the  fol- 
lowing property:  10. GOO  acres  of  farm  land 
appraised  at  $1,900,000  and  upon  3,000  acres 
of  timber  land  with  an  estimated  stumpago 
of  over  40,000,000  feet  of  redwood  timber 
and  over  7.000,000  feet  of  fir.  Debt  per  acre 
approximately  $84,  exclusive  of  timberland. 
Average  land  value  per  acre  $165.23.  ex- 
clusive of  timber  land.  Average  land  and 
building  value  per  acre  $187.27,  exclusive  of 
timber  land.  Agricultural  land  is  situated 
Immediately  south  of  Pescadero,  Cal.,  and 
extends  along  the  ocean  for  approximately 
ten  mile.9  with  a  depth  varying  from  thre«» 
to  five  miles.  It  is  devoted  to  the  produ<-- 
tlon  of  artichokes,  beans,  peach,  vetch. 
horsebcanH  and  other  Intensive  cropa  Total 
waste  land  ia  approximately  180  acresL 
Artichoke  land  totals  approximately  2.250 
arros,  garden  truck  land  2,360  acres  and 
grnin  land  2.050  acres.  The  balance  is  In 
p.asturos  and    redwood   lumber. 

Original  Market — Jt900.000,  ofTered  May. 
1921.  by  William  R.  Staats  &  Co.,  Ban  Fran- 
cisco, etc.,  at  100  and  Interest. 


PENINSUIAR  TKI^PHONE  CO.  1st  8s.  I>tte 

Series    "A,"    Jan.    1.    1943;    Series    "B" 
Jan.    1,    1931. 
Dated  Feb.  18.   1914.    Interest  payable  Jan. 
1   and   July   1,    at   Columbia   Trust   Co..    New 
York. 

Tax   Status — 2%    Federal  Income  Tax  paid 
by   company   without   deduction. 

AothoHzed    $1,600,009 

OntHtanding  (Jan.    1.   '21): 

"A- 516,400 

••n" 180.900 

697.300 

"A" $6.1.600 

••n" 69.100 

132.700 

Reserved    for   Ext. 500.000 


1030 


11.000      ABd     $100. 
Re^ater&ble  as  to  principal. 

Tmstoe — Columbia  Trust  Co.*   New  York. 

BcdMmable  at  lOB  .and  InterMt  on  any 
Interest   date. 

SlnklDC  Fond— Cumulative  monthly,  besin* 
nlnv  Feb..  1014.  Designed  to  retire  all  bonds 
now  issued  on  or  before  maturity. 

Orvanlxatlen  and  Control — ^Inoorporatsd  in 
Plorlda  In  1901.  The  company  Is  a  sub- 
licensee of  the  American  Telephone  it  Tele- 
graph Co. 

Capitalisation.  Outstandlnff. 

Common ^ $697,500 

Funded   debt    697.300 

Secvred  by  a  first  mortvsce  on  the  in- 
dependent telephone  system  In  Tampa,  Fla.. 
«nd  14  towns  adjacent  thereto,  together  with 
approximately  1,500  miles  of  toll  lines  serv* 
Insr  this  territory.  Franchise  in  Tampa  ex- 
pires in  1041. 
Tears  ended  I>ec.  Sli 


Oross. 

Net.         Int.  *  8.F. 

1920 

1511.022 

$213,664           108.213 

1919 

266.608 

147.648             66,068 

1918 

382.248 

202,207             66.108 

1917 

367.181 

197.506             66,180 

1916.|<.«. 

333.365 

168.960             66.345 

•Inriudrs 

U.    S.    Oovt. 

compensation.    S66.- 

967,  for  seven  months  ending  July  II.  '10. 
and  excludes  operating  expenses,  etc.,  dur- 
ing such  period. 

Orirlnal  Market — OflTered  in  March.  1014.  at 
par  and  Interest  by  Coneshall  4b  Hicks, 
New  York. 

Market. 

New    York — Coggeshall    ft 
Gllman.    T.    L.    MacDonald. 

Price  Baase. 
Jan.  1,  '16,  to  Jan.  1,  '21 

8er.   "A." 
Ask.  Bid. 

100      '10  83  Dec. 

88 %i  '20.         80  Dec. 

Ser    ••B." 
103 '16                83  Dec. 
90*20  


HlBTh 
I-»ow. 


Kid. 
96  '16 
80*20 


Hicks,    Joseph 


i9jeo 

Ask. 

88%  Oct. 
88%  Dec. 


HUh 
Low. 


98*16 
82  '19 


100  May 
90  Dec. 


PENMANH.  LTD.,   Int  Ss.    Dne  Nov.  1.  1986. 

Dated  Nov.  1.  1906.  Interest  payable  May 
1  and  Nov.  1,  at  the  Bank  of  Montreal, 
Montresl   and   London. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not   assumed  by  company. 

Anthorlsed    and    Ontstandlns. .  .12.000.000 

I>enonilnatlon — Coupon.  1100.  $600  and 
$1,000.      Resisterable   as   to  principal. 

Trustee — Royal   Trust   Co..    Montreal. 

Redeemable  in  lots  of  not  less  than  $100.- 
000   on  any  Interest  date. 

Orranlxatlon— 'Incorporated  In  1006  in  Can- 
ada as  a  reorganisation  of  the  Penman  Man- 
ufacturing Co..  Ltd.  Owns  all  the  stock 
of  the  Watson  Mfff.  Co.,  Ltd..  and  the  An- 
chor   Rnlttlnr   Co.,    Ltd. 

Capitalisation.  Outstanding. 

Common    $2,150,600 

Preferred  (6%  cum.) 1.07S.00O 

Funded    debt     7.000,000 

Secured  either  by  a  direct  first  mortcage 
or  by  a  first  oollaterai  lien  on  plants  at 
Almonte,  Brantford.  Paris,  Thorold  and  Port 
"Dovf^r.  Ont..  and  at  Coatlcook  and  St.  Hy- 
aolnthe.  Que.,  emraflred  in  the  manufacture 
of  woolen   and  cotton  roods. 

Tears   ended   Dec.   8it 


Oross. 

Net.     Int. 

ft  Depn. 

1920 $9,499,181 

•1460.306 

$100,000 

1919 8.538.848 

1.437.292 

229.720 

1018 8.648.382 

1.358,331 

221.160 

1917 6,896.496 

1.135.742 

220.223 

1016 6.840.127 

864,780 

126.027 

*After  depreciation. 

listed  on  the  Montreal  and  Toronto  Btocft 
Bxohanvea. 

Original  Market— OfTered  In  Jan..  10O8.  by 
the  Bank  of  Montreal  and  Coutts  ft  Co.r 
London.    Bn«.,    at    97  \h    and   intsrsst. 


New  Yoric — E.  ft  C.   Randolph. 

Pries  Banse. 
Jan.  I,  '12,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High       95*12       96% '19         89  Jan.      90  Apr. 
Low.       73  '20       76      '20  73  Mar.     75  Mar. 
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FBNN  OENTRAI*  UOHT  ft  POWSB  00.  Ill 
ft  Bef.  OS.    Doe  AprU  1»  ItdO. 

Bated  April  1.  1010.  Interest  payable  AprU 
and   Oct.    1.    at  Trustee's  oflioe. 

Tax  Statos — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Anthorlsed    Closed  mortsase 

Ontstandlnff  (Jan.  1,  '21) $2,299,600 

Retired   by  S.   F 160.000 

Deposited  ander  1st  ft  Oons.  6s      14S.000 

Reserved  for  Prior  IJens 160.000 

Denomlnatlon-^Coupon,  $600  and  $1.006., 
Resisterable   as  to  principal. 

Trustee— Pennsylvania  Co.  for  Insuranoea 
on  Lives  and  Orantinff  Annuities.  Philadel* 
phla. 

Redeemable  at  106  and  interest  April  1., 
1910.    or   on    any   Interest    date   thereafter. 

SInkliw  Fund — 1%  annually  of  outstanding 
bonds,  commencing  April  1.  191B.  for  the 
purchase  or  redemption  of  these  bonds  at  not 
over   106   and  Interest. 

Extension  and  Improvement  Fond — 1%  of 
outstanding  bonds  beffinnlnff  April  1.  1010. 
and   annually   thereafter. 

Orsanlxatlon — See  1st  ft  Cons.  6s. 

Secured  by  a  first  moHva^e  on  vas  plant 
supplying  Huntinffdon  and  Lewiston:  steam 
power  plants  and  320  miles  of  transmission 
lines  In  addition  to  distribution  systems  sx- 
tendlnc  alonr  the  main  line  of  the  Penn- 
sylvania Railroad  In  Micnin,  Huntington.  Blair 
and  Cambria  Counties.  Pa.,  and  supplying 
electric  llarht  and  power  to  Altoona.  Holll- 
daysburfr.  Huntinsdon.  T^ewlstown  and  twenty 
other  towns  and  villages  and  also  fumishlnv 
power  to  coal  mines  and  industrial  plants 
in  this  territory.  Further  secured  by  de^ 
posit  of  all  the  stock  ($600,000)  and  bonds 
($600,000)  of  the  Pennsylvania  Hydro-electrlo 
Co..  owning  a  combined  steam  and  hydro- 
electric plant  four  miles  west  of  Hunting- 
don and  aU  the  stock  ($150,000)  and  the 
honds  ($25,000)  of  the  Lewlstown  ft  Reeds- 
vllle  Electric  Ry.  Franchises  are.  in  opin- 
ion of  counsel,  perpetual. 

Prior  Uen— $160,000  MlfQln  Co.  1st  6s  of 
1936. 

Underlies — 1st  ft  Cons.  6s  of  196$.  which 
mortcrave  provides  for  the  retirement  of  this 
issue. 

Earnings — See  1st  ft  Cons.  6s. 

Original  Market— Offered  in  1910.  by  Robt. 
Olendinnlnar  ft  Co..  and  W,  H.  Newbold's  Son 
ft    Co..    Philadelphia,    at    06    and    interest. 

Market. 

New  York — Dunham  ft  Co. 

Philadelphia — Arthur  J.  Bender.  Henry  D. 
Bocnning-  &  Co.,  Brown  Broa.  &  Co.,  Hun- 
toon  &  Co.,  MrCown  A  Co.,  Samuel  Mc- 
Croery  &  Co.,  J.  P.  Ma^ill  ft  Co..  Paraly 
Bros.  &  Co..  Samuel  K.  Phillips  ft  Co., 
Wurts,    Dulles  &   Co. 


1920 

Rid.  Ask. 

82  Nov.     86  June 
76  July     80  July 


Jan.  1,  '16.  to  Jan.  1.  '21 

Bid.  Aak. 

Hlgrh     103  '16     10314  '16 
Low.        75  '20       80      '20 


WMN  OBMTKAI«  UCEBT  *  POWBB  CN>. 
lilt  and  Cons.  8s.    Dm  Feb.   1.  IMS. 

Dated  Feb.  1,  191S.  Interest  payable  Feb. 
and  AMg.    1,   at  Trustee's  oflloe. 

Tax  Statoa— Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
In  Pennsylvania. 

Anthorlsed    17,600.000 

Outfttandlnr    3.092,000 

Beserved  tar  Prior  lien 2.299,600 

Besenred   for  Bxt. 2,108,600 

Denomination  —  Coupon.  |600  and  ll.OOO. 
Bevlsterable  as  to  principal. 

Tmstee— Philadelphia  Trust  Co..  Philadel- 
phia. 

Bedeemable  at  106  and  Interest  on  and 
after  Feb.    1,   1918. 

Sinking  Fond — 1%  per  annum  on  outstand- 
taur  bonds  under  this  mortca^e.  befflnnins  In 
1018. 

Organisation — Incorporated  Hay  86,  1908. 
In  Pa.,  as  Cltisens  Blectrtc  Llxht,  Heat  * 
Power  Co.;  name  chanced  in  1910  to  pres- 
ent title.  Consolidation  of  Citizens  Bleo- 
tric  Llffht.  Heat  A  Power  Co.,  Bdison  Bleo- 
trio  Illumlnatinff  Co.,  Altoona,  Pa.:  HoUt- 
dayaburff  Electric  LAght  it  Power  Co..  Hun- 
tingdon Oas  Co.,  IClfflin  County  Oas  h  Elec- 
tric Co..  Lewlstown.  Pa.;  Lewistown  Lisht. 
Heat  h  Power  Co..  Wilson  Electric  Co.  of 
Huntingdon.  Petersburg  and  Alexandria.  Pa., 
and  Mount  Union  Lixht  A  Power  Co..  of 
Mount  Union.  Pa.  Supplies  electricity  to 
Altoona,  Juniata.  HoUidayaburr.  Dunoans- 
▼ille.  Huntingdon,  Alexandria.  Petersburv. 
Lewlstown.  Burnham.  Tea^ertown  and  Reeds- 
▼illo  and  Immediate  territory,  and  saa  to 
Buntlnsdon    and   Lewistown. 

Controls  throufirh  entire  capital  stock  own- 
ership the  Pennsylvania  Hydro  Electric  Co., 
Lewiston  &  Reedsville  Electric  Ry.  Co., 
Penn  Central  Power  it  Transmission  Co.  and 
Northern  Columbia  Lipht,  Heat  &  Power 
Co. 

Purchases  the  entire  output  of  the  Penn- 
sylvania Hydro-Eleotrio  Co..  which  owns  a 
combined  water  power  and  steam  station  at 
Warrior  Ridve,  four  miles  west  of  Hunt* 
invdon,  with  a  maximum  capacity,  under 
nrinimum  water  conditions,  of  8.000  k.  w.; 
under  favorable  conditions,  9.000  k.  w. 

This  company  also  purchases  the  entire 
output  of  the  Penn  Central  Power  ft  Trans- 
mission Co..  which  owns  a  steam  station  at 
WlUiamsburr.  Pa.,  and  has  a  capacity  of 
21.000   k.   w. 

The  Penn  Central  Llsht  ft  Power  Co.  In 
addition  has  in  reserve  two  ffeneratinc  sta- 
tions in  Altoona,  Pa.,  and  one  at  Iiewls- 
town.  with  a  combined  steam  capacity  of 
approximately    8.000    k.    w. 

Capitalization.  Outstandins:. 

Common    11.528,500 

Preferred    (6%)    1,164,000 

Funded  debt   6,601,500 

Management  —  Day  ft  Zimmerman,  Inc.. 
Philadelphia. 

Seenred  by  a  first  Hen  on  new  steam  power 
plant  at  Williamsburv.  11  miles  from  Al- 
toona and  property  of  Northern  Cambria 
Llffht.  Heat  A  Power  Co..  Patton.  Pa.,  and 
a  mortffave  on  the  property  covered  by  first 
and  refunding  mortca«re  and  Junior  in  lien 
to  that  mortsasre.  Additionally  secured  by 
pledsre  of  entire  stock  ($86,600)  and  bonds 
($9,000)  of  the  Northern  Cambria  Ligrht.  Heat 
ft  Power  Co.  and  the  entire  stock  ($6,000) 
and  bonds  ($1,240,000)  of  the  Penn  Central 
Power  ft  Transmission  Co.  Mortffave  does 
not  contain  tax-  free  covenant.  For  further 
-"-^Mls  see   Ist  ft  Ref.    6s   above. 

'or  Liens — $2,299,500   Ist  and  Ref.    5fl   of 
*or   the    retirement    of    which    provision 


la  made  In  this  mortsasa  and  $180,000  Miff- 
lin Co.   1st  Bs. 

Tears  ended  Dec.  81  (consolidated): 

Gross.  Net.  Int.,  etc 

1920 $2,340,502         $766,332         $488,454 

1919 1,883.136  697,603  461.962 

1918 1,719.118  642.644  461.611 

1917 1,493,040  601.050  364,816 

Original  Market — Offered  In  1918  at  par  and 
Interest  by  Brown  Bros,  ft  Co.,  New  York. 
Philadelphia  and  Boston,  and  Robt.  Olendln- 
nlnc  ft  Co..  of  Philadelphia. 

Marim. 

Fhlladelpliia— Henry  D.  Boenningr  A  C^o.. 
Brown  Broa  &  Co..  Elkins,  Morris  it  Co., 
Huntoon  &  Co..  Lloyd  &  Palmer,  McCown 
ft  Co.,  J.  P.  Maerill  ft  COb,  Parsly  Bros,  it 
Co.,  Samuel  IC  Phillips  &  Co.,  Wurta,  Dulles 
&  Co. 

Price  Baace* 
Jan.  1,  »16.  to  Jan.  1.  '91  1»S0 

Bid.  Ask.  Bid.  Ask. 

Hiffh     101 '16     103% '16      89  Mar.     93      Feb. 
Low.       80 '20       81% '20      80  Aug.      81%  Dec. 


PIBNN-MART  COAI.  00.  1st  6s.  Doe  Aoril 
1,  1989. 

Dated  Apr.  1,  1009.  Interest  payable  Apr. 
and  Oct.  1,  at  Trustee's  office. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthorlxed    $8,000,000 

Ontetandiny  (Jan.  1,  '21) 1.277.000 

Retired   In   S.   F 723.000 

Denomination — Coupon.    $1,000. 

Trustee — Olrard   Trust   0>..    Philadelphia. 

Redeemable  at  108%  and  Interest  on  any 
Interest  dste. 

SInldns  Fond — Six  cents  a  ton  on  all  ooal 
mined,  with  a  minimum  payment  of  $07»888 
per  annum  for  the  purdiase  or  redemx»tlan 
of  these  bonds  at  not  over  101   and  interest. 

Assumed  by  the  Bethlehem  Steel  Co. 

Guaranteed  as  to  principal.  Interest  and 
sinking  fund  by  the  Pennsylvania  Steel  Co. 
of  New  Jersey. 

Organlxatlon,  Etc.— See   80«year  1st  Ss. 

Secured  by  a  first  mortgage  on  16,000  aersa 
of  coal  lands  In  Indiana  County,  Pa*,  to- 
gether with  equipment,  etc.  The  mines  on 
this  property  produced  789.000  tons  In  lOlS 
and  813.000  tons  In  1911. 

Burnings — ^Included  in  Bethlehem  Steel 
Corp.    reports. 

Original  Market — OfCered  in  1909,  by  Drexel 
ft    Co.,    Philadelphia,    at    101    and   Interest. 

Market. 

New  York — Hartshorns  ft  Battelle,  Fred 
H.  Hatch  ft  Co.,  Watson.  Armstrong  &  Co. 

Pltlladelplila — Bauer,  Starr  ft  Co.,  Henry 
D.  Koenning  ft  Co.,  Elkins.  Morris  ft  Co.. 
McCown  ft  Co..  J.  P.  Magill  &  Co.,  Morley. 
Wood  ft  Co..  Samuel  K.  Plilllips  ft  Co. 

PHee  Range. 
Jan.  1,  *15,  to  Jan.  1,  '21  19M» 

iM<\.  A.sk.  Bid.  Aak. 

High        97%  '16     100 'IS  88  Sept 

Low.        85      *20        79  '20  85  Dec       79  Dec 
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PENN-MART  COAL  CO.  tO-Tr.  1st  8.  F.  St. 
Due  Oet.  1,  1999. 
Dated  Oct.  1.   1910.    Interest  payable  April 

1    and   Oct    1.    at   Franklin   Trust   Co..    New 

York. 
Tax    Status — ^Payment    of    Federal    Inoome 

Tax  not  assumed  by  company. 

Authorised    $6,000,000 

OutHtanding  (Jan.  1.  '21) 4,768.000 

Retired  by  S.  F 842.000 

Purpose  of  Issue— To  purchase  and  aoauire 

coal    properties    situate    in    the    counties     of 

Preston  and  Monongolia  in  West  Virglala. 


11.000.  Rtstiter- 
»ble   aa  to  principal. 

TrMtee    Franklin  Tnwt  Co..  New  York. 

Be^eemablo  at  101 M  and  Intereat  at  any 
time   upon  tkreo  weeka*   notloe. 

SlnUns  Fnnd — ^Annually,  on  or  before  Not. 
1.  19S0.  1100,000.  or  more  at  option  of  com- 
pany. This  fund  la  to  be  applied  to  the 
purchaae  of  or  redemption  of  theae  bonda  at 
not  over  102  )i  and  Inter  eat.  Purehaae  of 
bonda  may  be  made  by  the  Truatee  at  private 
aale  or  through  advertlaement.  Bonda  ao- 
Qulred   are   to   be   oanoelled. 

Orvanlsatlon  and  Control — ^Incorporated  In 
Fennaylvanla.  Entire  capital  atock  la  owned 
by  the  Penn-Kary  Steel  Co..  which  In  turn 
la  controlled  through  ownerahip  of  entire 
capital  atock  by  the  Bethlehem  Steel  Co. 

Seenred  by  a  flrat  mortca^e  on  ooal  landa. 
mlnea.  equipment  and  other  affiliated  prop- 
•rtlea  largely  acquired  from  the  Elklna  Coal 
A  Coke  Co.  and  located  in  Preaton  and  Men- 
onvolla  Countlea.  Weat  Virvlnia.  and  com> 
priala*  8.630  acrea  owned  in  fee,  4S.8B1 
acrea  of  ooal  rivhta  and  additional  acreace 
of   aurfaoe  landa* 

Eamlnsa— Included  In  Bethlehem  Steel 
Corp.  repofftflu 

Orialnal  Market — ^Theae  bonda  were  leaned 
la  payment  for  the  propertlea  deaoribed 
above.       No  public  offering  haa  been  made. 

Market 

New  York — Wataon,  Armstrong  &  Co. 

Phllodclphln — Bamea  &.  Lofland,  Oraham. 
Pareona  &  Co.,  McCown  &  Co.,  J.  P.  Ma- 
gill   &  Co. 


Co..    J.    P.    MagiU   ft   Co.,    McCown  A   OCt 

Bamea  &  Lofland,  Paul  St  Co 

Price  Knacs. 
Jan.  1,  '18,  to  Jan.  1,  *S1  1980 

Bid.  Aak.  Bid.  Aak. 

High     87*19       92% '18  94  Dec.     96  Apr. 

Low.     80 '19       84% '19  80  June     85  Dec 


PENK-MABT  STBEL  CO.  SO-Taar  Ut  8.  r. 
6a.    Due  Jan.  1,  1937. 

Dated  Jan.  1.  1917.  Intereat  payable  July 
1  and  Jan.   1,  In  Philadelphia, 

Tax  Btatna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In    Pennaylvanla. 

Aathorixed    113.000.000 

Outetandlny  (Jan.   1.   '21)....     6.283.600 

Betlred  by  S.  F 376.500 

Reaerved  for  Add 6,907, 000 

Pnrpoae  of  Inane — $6,569,000  laaue  to  ac- 
quire the  propertlea  of  the  American  Iron 
and  Steel  Manufacturing  Co. 

Denomination— ^-Coupon,  S  1.000.  Rerlater- 
able  aa  to  principal. 

Troatee— Olrard   Truat   Co..    Philadelphia. 

Bcdeemable  at  105  and  intereat  on  any  In- 
tereat  date  on  60  daya'   notice. 

Blnklns  Ftand — ^Annually,  on  or  before  Dec. 
81.  1918.  8Vb%  of  outatandin*  bonda  for  the 
purchaae  or  redemption  of  theae  bonda  at 
not   over  106  and   intereat. 

Aeanmed  by  the  Bethlehem  Steel   Co. 

Orranlsatlon  and  Control — Incorporated  In 
Pennaylvania  in  1916  aa  a  consolidation  of 
the  Pennaylvania  Steel  Co.  and  Maryland 
Stoel  Co.  The  entire  capital  atock  la  owned 
by  the  Bethlehem  Steel  Co.  and  the  prop- 
ertlea leaaed  to  and  operated  by  the  Bethle- 
hem Steel  Co. 

Secured  by  a  flrat  mortsace  on  the  planta 
and  other  propertlea  formerly  belona^inr  to 
the  American  Iron  A  Steel  Manufacturing 
Co..  located  In  or  near  Lebanon  and  Read- 
inir.   Pa. 

Samlnva — See  Bethlehem  Steel  Co.  P.  M. 
41    Imp.    6a. 

OrUrlnal  Market-~I6.669,000  laaued  to  ac- 
quire the  propertlea  of  the  American  Iron  h 
Steel  Manufacturing  Co. 

Market. 

Now  York— Fred  H.  Hatch  A  Co..  Coffin  A 
Co..  Dunham  A  Co. 

PhiladolplUA^ — Henry  D.  Boenninir  A  Co., 
Elklna.    Morris   A   Co.,    Qraham,    Parsons   A 
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PBMN  PUBUO   SIEBTICX:  CO.   Ut  6a. 
Fab.   !•  IMI. 
Dated  Feb.  1.   1918.    Intereat  payable  Feb. 
1   and  Auff.    1.    at  H.   D.   Walbridsa   A  Co.. 
New  York. 

Tax  Statoa— >8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennaylvania. 

AnthoTlsed   Closed  mortvaca 

Ontatandlns    18.118,000 

Pledired     Under    Penn.    P.     8. 

Corp.  1st  A  Ref.  Mtffc. 761.000 

Denomination — Coupon.    81.000.        Reflater- 
able   aa  to   principal. 
Traatao— Bankera  Truat  Co.,   New  Tork. 
Bedeemable  at  103  and  Intereat  on  any  In- 
tereat date  on  SO  daya*  notice. 

Control — Incorporated  in  Pennaylvania  In 
1890  and  acquired  a  number  of  saa.  eleetrlo 
lisht  and  power  propertlea  In  Centre,  Clear* 
field.  Indiana,  Weatmoreland  and  Cambria 
Countlea.  Pa.  In  1919  conaolidated  with 
other  companlea  Into  the  Penn  Public  Sarvloa 
Corp. 

Secored  by  a  flrat  mortcaco  on  planta  aup- 
pljrinff  electricity  to  over  80  towna  in  the 
countlea  mentioned  under  "Orvanisatlon."  and 
on  raa  plint  In  Clearfield.  Further  aeoured 
by  depoalt  of  the  entire  8800.000  atock  and 
8300,000  bonda  of  the  Centre  4b  Clearfield 
Ry.  Co..  which  owna  18  mllea  of  electric 
railway  between  PhUlpaburs  and  WInbume. 
Pa. 

Underlies — Penn  Public  Service  Corp.  lat 
A  Ref.  Mtge.  under  which  bonda  are  re- 
served to  retire  this  Issue. 

Eamlnsa-— See  Penn  Public  Service  Corp. 
lat  4b  Ref.   Mt<e. 

Orldnal  Market— OfTered  in  1918.  at  91 
and  Intereat.  by  H.  D.  Walbridse  4b  Co., 
New   York. 

Market. 
New  Tork — Fred  H.   Hatch  A  Co..  A.  B. 
Murray  A  Co. 
Baltiniore — Wm.   E.   HoUoway. 
Philadelphia — E.    R.    Barnard.    Henry    D. 
Boenning  A  Co.,  Huntoon  A  Co..  McCown  A 
Co..  J.  P.   Maffill  A  Co..  Samuel  K.  Phllllpa 
A  Co.,  Welsh  Broa 

Price  Banva. 
Jan.  1,  '16,  to  Jan.  1,  'tl  19S0 

Bid.  Ask.  Bid.  Ask. 

Hterh     96^*17       091^*16       87  Jan.        90  Jan. 
Low.     70      '20       75      '20       70  June 


PKNN    PUBLIC    SBRYICB    CORP 

Series  "A"  6b  and  "B"  7^8.    I^e  Series 

"A"  Dec.  1,  1029  and  <*B^  July  1,  1935. 

Dated  Seriea  "A"   Dec.  1,   1919.  and  Seriea 

**B"   July   1.    1920.     Intereat  payable   reapeot- 

Ively  June  1  and  Dec  1.  and  July  1  and  Jan. 

1,   In  New  Tork. 

Tax  Statoa — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  In  Pennaylvania. 

Aathorixed     Unlimited 

Outfitandinir   (Mar.  31.   '21): 

"A"    6s     14,000,000 

"B"     7^8 2,350.000 

(6,350,000 

Reserved  for  Prior  IJens 3.612.000 

Provlslona  of  Issue— The  authorised  laauO 
of  these  bonds  is  not  limited  in  amount  and 
additional  bonda  may  be  issued  thereunder 
in  seriea  bearinr  auch  maturitiea  and  ratea 
of  intereat  as  the  Board  of  Directors  of  tha 
company    may    determine,    provided    that    ao 


Ion*  as  any  Series  A  bonda  are  outstanding  and  Its  suburbs.     The  electrlo  system  of  the 

earlier    maturing   series    may    not    be    issued  Penn    Public    Service    Corporation    includes    • 

to  a  face  amount  anreratlnv  more  than  25%  seneratinc    plants    havins    an    installed    sen- 

of  the  acgreffate  of  the  Series  A  bonds  then  eratlnr  capacity  of  S8.41S  k.  w.     The  tbre* 

outstandlns.    and   all    bonds   of   prior   matur-  most    important   of   these   plants   are    located 

ity.      The    Trust    Indenture    provides    that  at  Johntsown.  Fhllipsburr  and  Rockwood.  b»- 

additlonal     First     and     Refunding     Mortcajre  Inff   at  the  centre  and  the   two  ends  of   the 

bonds  may  only  be  Issued  from  time  to  time  system,    respectively,    and   thereby  tending   to 

for  the  followiner  purposes:     bonds  may  be  insure  the  continuity  of  service  to  the  major 

issued  to  a  face  amount  not  exceeding  80%  centres    of    load.      Current    is    delivered    over 

of  the  coat  or  fair  value  (whichever  is  less)  approximately  S76  miles  of  transmission  llnea 

of  acquisitions  of  new  or  additional  property  to    86    sub-stations.      The    electrical    dlstribu- 

or  permanent  extensions  or  additions  to  the  t|o„    ayatem   consists   of    approximately   I,B27 

ll^''^?iil''l^A\'k^F^^lJ^i^i^^!'Ji^^uf^?^;.  «»lles  of  aertal  wire  in  addition  to  an  imder- 

81.   1919:    and  bonds  may  be  Issued  at   the  ground    distributing    system    in    the    City    at 

rate    of   par   for   par  for   the   retirement   of  t«k«-»«««     «««*li«««»    wo  4i«    ««««♦    #1-^    Xi 

underlying    bondsV  provided    that    the    net  f°??*J?^:rh?^''*riS^    ii^;*!*  «™.'?*S?J 

earnings     for     twelve     conaecutlve     months  conduit.      The    electric    system    serves    22.247 

within    the    fifteen    months    Immediately    pre-  cugomers.         _.  ^       . 

oedlns  the   Issuance   of   any  additional   bonds  Franchises    with    minor    exceptions    are    re- 

sxcept    for    exehanve    for    underlyin*    bonds  ^ted   as   unlimited   In   time.      The   francfalM 

shall    have    been    at    least   equal    to    10%    of  ®'^***?    Johnstown    Fuel    Supply    Company    in 

the  face  amount  of  all  bonds  outstanding,  in-  JohnstoTro  "xtenda  to  1936.  and  its  franehlsea 

eluding    all    underlying   bonds,    and    Includhig  in  suburban  territory  are  perpetual, 

those  proposed  to  be  Issued.  t,  ^*5.  ^""^"'^i"'???  ,?°?2lV  "i^'fJiTJ?-; 

Denomlnmtlon-Coupon.    $1,000.        Register-  ^f!}"  i^**}*?  ^V  S°  p^^V«"  ""••"•^^••••^ 

-Ki^    -_    *A    ««»t«iMiM«i  citizens     Lit.,     rl.     A     *r.     y^O,     181     OS 

^^l?    ^    ***  J"^?*'*'**^-.,^    ^         *,         ^    w  1M4    bl.BOO.OOO 

^Tniatee— Bankers    Trust    Co..    New    York.  nVw"  .VLv  *    ™«U-«Irll  Lll  «i/^J^^ 

P.J «.i^ camIob  ••*••  ««  *K«  «*>*  4a«  «#  The  aoove  mortgages  are  cioseu  ana  oonos 

Redeemable— Series     A     on  the  first  day  of  ^,^    reserved    under    this    mortgage   to    reUre 

any  month  on   30   days'   published  notice,    at  j^^h  issues 

105   and  interest  on  or  before   Dee.    1.    1921:  (^j    ,761.000    additional   bonds    are   pledged 

}2L  "*     l^^fl        thereafter   through    Dec.    1.  hereunder,     (b)   1774.000  additional  bonds  aro 

ilV'    5°1  ^^^^'^IT^aL.  ^'■*?r™.*'*    'n**"*'**^,  *t  pledged   hereunder. 

101    and   Interest;   Series    "B"    on   any   inter-  \.  j  ^  ,x       «, 

est   date  on   six   weeks'    notice   at   111%    and        xe»™  ended  Dec.  31: 

Interest    on    or    prior    to    July    1.    1921,    and  ^  „  *  t  ♦       -* 

therafter  at  a  premium  of  %  of  1%  for  each  ,900  n  Vo^sSr     11  ifii  721        i484*SKii 

year   or  unexpired   portion   thereof  to  matur-  ^^^P:-;* " ; "   ''' ,  T  f     'V.   *         -   «484.S60 

Ity.  Original   Market — $4,000,000   A    Ba   offerod 

Maintenance     FttBd— The     trust      indenture        ^^^r  }!il\^l^^^rr!S  w«rH?  T?„5*'i  S'J^ 
provides  for  a  maintenance  and   improvement        ^ork  and  Boston    and  Harris  Tru«t  ft  S^- 

fund  of  not  less  than  12%  of  the  gross  op-  «f  n  000"B"  7  »Jf  offered  Jufy  mo^ 
eratlng  revenue  of  the  company  for  each  J^^V  firms^at  Ib'h  2?d'1ntere"Jr;  $\%'ob.OOO 
^^'       .     ..  "B"  7%s  offered  April,  1921,  by  same  firms 

Organisation — ^Incorporated   in   Pennsylvania        at  96^  and  interest. 
June  11.   1919.  as  a  consolidation  of  the  Cit-  Market 

isens'    Light.    Heat    ft    Power    Co..    of    Penn-  i«^,„  ir«-i,     a     -n    u.i..V<i«'  a  n^ 

sylvanla.    Penn   Public    Service   Company   and  2i?nLa«rrSlI_Tr     R     Barn  r\ 

Penn    Electric    Service    Company  Control.        Bo'ennrn*"gTc^^J.  p'.  MagUll*  C^^^elSi 

through   stock  ownership  the  Johnstown   Fuel        Bros     Wurts    Dulles  ft  Co 

^^'^^^^  ^°-  '      Price  Ra«ire 

Capitalization.  Outstanding.  1920 

Common    $8,850,000  Series  "A"  Os.  '29 

Preferred    (6%    cum.) 836.800  Bid.  Ask. 

Preferred  (7%  cum.) 1,727,200        High 83  Dec.  96%  Jan. 

Funded  debt   9.962.000        Low 82  Nov.  S5      Dec. 

Management — H.  D.  Walbridge  ft  Co.,  New  _— - 

York.  PENN   SEABOARD   STEEL   CORP.   »-Yr.   7% 

Secored  by  a  first  mortgage  upon  the  prop-  S.  F.  Conv.  Notes.    Dne  Feb.  1»  IMS. 

erty  in  Cambria  and  Somerset  Counties.   Pa..  Dated  Feb.    2.    1920.     Interest  payable  Feb. 

formerly    owned    by    the    Penn    Electric    Serv-       1    and  Aup.    1.   at  the  Commercial  Trust   Co., 

Ice    Company    and    including    a    5.000    k.    w.  Philadelphia. 

power    plant    at    Rockwood.    together    with    a  Tax   Status — 2%    Federal   Income   Tax   paid 

large   new   office   building   in   Johnstown,    and  by  the  company  without  deduction.     Tax  cx- 

a    general    mortgage    on    the    balance    of    the  empt  In  Pennsylvania. 

property    of    the    company.      Further    secured  Authorised    18.000.000 

by  pledge  of   $1,535,000   underlying   divisional  Outstanding     2,000,000 

bonds    and    by    $300,000    Centre    A    Clearfield  Purpose     of     Issue — ^To     provide     additional 

Railway  Co.   let   Ss  (entire  Issue).     The  com-  working  capital  necessary  to  care  for  the  in- 

pany  owns   and  onrratrs  an  electric  llRht   and  creased   and   diversified   business  which  should 

power    system    serving    over    50    communities       result    from    the    acquisition    of    the    Taconr 

and  covering  practically  all  of  Cambria,  Som-       Steel    Company    and    for    extensions    and    im- 

erset.    Indiana    and    Clearfield    Counties    and  provements. 

parts   of   Centre    and   Westmoreland   Counties  Denomination — Coupon,    81.000.        Register^ 

in      western      Pennsylvania.        The      territory       able   as  to   principal. 

served   has    an    agfrrogato   population    estlmat-  Tmstee— Commercial    Trust    Co.    and    Joha 

ed     to    exceed     890.000.     the    principal     cities       H.    Mason.    Philadelphia. 

being    Johnstown.     Somorspt.     Clearfield.     In-  Redeemable  as  a  whole  or  in  part  by  lot  at 

diana.   Phillpsburg  and  Blnlrsvllle.     The  cora-       any  time  at  101^  and  Interest  upon  80  days^ 

pany   also   docs   some   incidental   artificial   gas       notice.      Conversion   privilege   extends   to   data 

snd    steam-heating    business    and    through    its        of  redemption. 

Nsldiary.    the    Johnstown    Furl    Supply    Co.,  Convert&le  into  common   stock  at  the   rata 

^lles    natural    gas    service    In    Johnstown.       of    25    shares    for   each    81.000    Note   to 

1034 


includtnc  Feb.  1.  1921.  and  thereafter,  22 
■hares  to  and  Ineludin*  Feb.  1,  19tS,  and 
thereafter.    SO   shares   until   maturity. 

Stnkinc  Fund — ^Annually  26%  of  net  eam- 
Incs  after  Interest,  taxes  and  depreciation, 
with  a  minimum  annual  payment  of  1100.- 
000.  Notes  retired  through  conversion  shall 
not  reduce  sinking  fund  requirements.  Fund 
Is  to  be  applied  to  the  purchase  or  redemp- 
tion of  these  notes  at  not  exceeding  101% 
and  Interest. 

Organisation — Incorporated  In  New  York  In 
Z>ecember,  191S.  In  1920  acquired  the  en- 
tire capital  stock  of  the  Tacony  Steel  Com- 
pany. This  company  owns  directly  or  through 
its    subsidiaries    the    following   properties: 

New  Caatle  plant — The  main  plant,  located 
on  a  tract  of  over  135  acres  at  New  Castle. 
I>el..  having  six  open  hearth  furnaces  and  a 
84-lnch  blooming  mill.  Its  capacity  is  8.000 
tons  of  blooms  and  billets  per  month. 

Chester  plant — Located  at  Chester,  Pa.,  had 
five  open  hearth  furnaces,  machine  shop  and 
requisite  equipment  for  the  economic  manu- 
facture of  open  hearth  steel  castings  of  any 
weight  up  to  100.000  lbs.  each,  with  a  oa* 
pacity  of  2.500  tons  of  castings  per  month. 

Tacony  plant — Through  an  exchange  of  stock 
the  Penn  Seaboard  Steel  Corp.  acquired  the 
entire  outstanding  common  capital  stock  of 
the  Tacony  Steel  Company.  This  latter  com- 
pany, by  ownership  of  the  entire  stock  of  a 
subsidiary  company,  owns  a  plant  which  Is 
located  on  a  tract  of  42  acres  at  Tacony. 
In  the  City  of  Philadelphia,  on  the  Delaware 
River,  with  deep  water  facilities.  This  plant 
has  been  In  successful  operation  for  the  past 
20  years.  It  Is  modern,  with  open  hearth 
furnaces,  rolling  mills  and  forging  depart- 
ment, machine  shop,  heat  treatment  plant, 
power  plant,  laboratory,  etc.  Products  are 
of  all  oomposltlons  (both  alloy  and  plain 
carbon). 

Capitalization.  Outstanding. 

Comtnon    (no   par) 1183,177 

Funded  debt   3.140.000 

Secnrlty — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  The 
trust  agreement  contains  the  following  pro- 
visions: 

(1)  The  company,  the  Tacony  Steel  Com- 
pany or  any  other  controlled  corporation  will 
not  create. 

(a)  Any  mortgage,  pledge  or  lien  on  prop- 
erties or  securities  owned  while  these  notes 
are  dutstanding  (does  not  apply  to  the  pledg- 
ing of  current  assets  for  current  temporary 
loans,  or  to  purchase  money  mortgages  up 
to  76%  of  the  fair  value  of  properties  here- 
after  acquired). 

(b)  Any  funded  debt  having  one  year  or 
more  to  run. 

(2)  The  company  will  not  declare  any  divi- 
dends (other  than  stock  dividends)  on  its 
capital  stock,  unless  the  quick  assets  of  the 
company,  after  the  payment  of  the  dividend, 
exceed  all  Indrbtedneas  (secured  and  unse- 
eurrd)  other  than  these  notes,  and  by  an 
amount  at  least  equal  to  150%  of  the  then 
outstanding  notes,  but  such  amount  in  no 
ease   less   than    12.000.000. 

(3)  The  company  will  not  merge  or  con- 
solidate without  flrst  securing  these  notes  by 
a  closed  flrst  mortgage  on  all  real  estate, 
plants  and  equipment,  stocks  and  securities 
then   owned. 

Tears  ended  Dee.  31  (consolidated): 

Grosa.  Net.     Int.  *  S.  P. 

1920 S5.773.2»6  def.  •$379,306         $:{SS.881 

1919 4.041,993  271,279  105,287 

•After  Federal  taxes. 

Original  Market — 11,600.000  offered  Feb., 
1920.   by  Montgomery  &  Co..    New  York,    and 
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Frazler   A    Co..    Philadelphia,    at   99   and   in- 
terest. 

Market. 

Netv  York — Redmond  &  Co.,  Blodgett. 
Hart  &  Co. 

Boston — Moors  &  Cabot. 

I'hUadelphla — McCown  &.  Co..  Redmond  & 
Co..  Montgomery  &  Co. 

Price  Range 

1920 

Bid.  Ask. 

High 95  Feb.,  99%  Feb. 

Low 92  Dec.  97      Dec 


PENNRYIiYANIA  A  MAHONIMO  YAI/IJST 
RAILWAY  1st  A  Bef.  6s.  Dm  May  1. 
1928. 

Dated  May  1,  1902.  Interest  payable  May 
and  Nov.  1.  at  Harris.  Forbes  A  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthorlsed    $2,760,000 

Outstanding  (Jan.  1.  '21) 1.607.000 

Retired  by  8.  F 493.000 

Vnisaued .750.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee— United  States  Mortgage  A  Trust 
Co..   New  York. 

Sinking  F^iad  of  $60,000  annually  began 
Nov.  30,  1911,  to  be  applied  to  the  purchase 
of  these  bonds  at  a  price  to  yield  not  less 
than  4%.  Bonds  so  acquired  to  be  cancelled. 

Contnrf — Incorporated  in  Pennsylvania  in 
1902  as  a  consolidation  of  a  number  of  trac- 
tion companies.  Merged  in  1906  Into  the 
Mahoning  A  Shenango  Ry.  A  Lilght  Co.  (now 
the  Pennsylvania-Ohio  Electric  Co.).  which 
company  is  controlled  by  the  Republic  Ry. 
A  Lt.  Co..  through  ownership  of  Its  entire 
capital   stock. 

Secured  by  a  flrst  lien  through  deposit  of 
securities  on  63  miles  of  single  track  and 
by  a  direct  second  mortgage  on  19  miles  of 
street  railway  in  the  city  of  New  Castle. 
Pa.,  and  on  plant  supplying  that  city  with 
electricity.  The  road  Indirectly  covered  ex- 
tends from  New  Castle.  Pa..  through 
Youngstown.  O.,  to  Niles.  Warren  and  War- 
ren and  Iieavlttsburg.  O..  with  branch  to 
Mineral  Ridge  and  forms  the  most  important 
part  of  the  Republic  Ry.  A  Lt.  Co.'s  rail- 
way system.  Population  served,  about  160,- 
000:  16  miles  of  road  are  built  on  private 
right-of-way.  Franchises  in  Pennsylvania  are 
perpetual  and  in  Ohio  expire  from  1920  to 
1949. 

Prior  Uens — $500,000  New  Castle  Traction 
Co.  1st  6s  of  1927  and  $200,000  New  Castle 
Electric  Co.  1st  of  1927  for  the  retirement 
of  which  provision  is  made  in  this  mortgage. 

Original  Market— Offered  In  1902  by  N.  W. 
Harris  A  Co..  New  York,  and  Perry  Coffin 
A   Burr.    Boston. 

Market. 

Ne^v  York — Fred  H.   Hatch   &  Co. 

Pliiladelplila — Henry  D.  Boenning  &  Co.. 
Elkin.s,  Morris  &  Co.,  MrCown  &  Co.,  Pars- 
ly   Bros.   &  Co..   Samuel   K.   Phillips  &  Co. 

Price  Range. 

Jan.  1,  '12.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  1021/4  "12     104       '12  93  Nov.       96  Nov. 

Low.      81       '20        95%  '18  84  Mar 
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PENNSYLVANIA   A   NEW   YORK   CANAL   A 
RAILROAD   CO.    Cons.  4s,   4^4s   and   Os. 
Due  April   1.   1939. 
Dated  Nov.    13,    1888.    Interest  payable  Apr. 


and  Oct.   1,  at  office  of  Ijehlsh  Valley  R.  R. 
Co..   Philadelphia.  Pa. 

Tax  Statna— S%  Federal  Income  Tax  x>ald 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised    Closed  mortffaare 

OotstandinK: 

fte    14.000.000 

-  4V&e    1.500.000 

.    4b    S. 000.000 

I8.SOO.000 

Denomination — ^Reffiotered,   $1,000. 

Tnutee — Girard  Trust  Co..  Philadelphia. 
Pa. 

Guaranteed  principal  and  interest  by  Le- 
higlh  Valley  R«  R.  Co.  by  endorsement. 

Orvanlsatloa  and  Control—Incorporated  in 
Pennsylvania  in  1868.  All  of  the  stock  is 
owned  by  the  Lehish  Valley  R.  R.  Co.,  which 
leases  the  property  for  09  years  from  1888 
at  a  rental  equivalent  to  interest,  taxes  and 
maintenance  expenses. 

Capitalisation.  Outstanding. 

Common    $1,611,680 

Funded   debt    10.140,000 

Secured  by  a  flrst  mortffasre  on  136.99  miles 
of  road  from  'Wllkes-Barre,  Pa.,  to  the  New 
York  State  Line  at  Sayre.  Pa.,  and  branches. 
The  main  line,  06.56  miles  Ions,  is  double- 
tracked,  and  forms  part  of  the  Lehivh  Val- 
ley Railroad  Co.'s  through  line  between  New 
York  and  BufCalo. 

Underlies— $1,640,000  Deb.  6s— all  owned 
by  the  Lehlffh  Valley  R.  R.  Co.  and  pledged 
under  its  Gen.   Cons.   MUre. 

Refandins — ^Bonde  are  reserved  under  the 
Ijeblsb  Valley  R.  R.  Co.'s  Oen.  Cons.  Mtve.. 
under  which  mortsa^e  all  of  the  stock  of 
the  P.  &  N.  Y.  C.  ft  R.  R.  Co..  and  its  lease 
by  the  L.  V.  R.  R.  Co.  are  deposited,  to 
retire  this  issue. 

Leval  for  Savings  Banks  in  Cal.,  Me.. 
Mich.,    Minn..   N.  H..  N.  J.  and  R.  I. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Eaminss  included  in  those  of  I«ehlffh  Val- 
ley R.  R. 

Original  Market  —  $4,000,000  6s  offered  In 
Feb..  1889.  at  115H  and  interest,  by  Brown 
Bros.    A   Co..    New   York  and   Philadelphia. 

Market. 
Philadelphia — Barnes  St  Lofland.  Blddle  St 
Henry.  Henry  D.  Boenninff  St  Co.,  Brown 
Bros.  &  Co.,  Elklns.  Morris  St  Co..  Wm.  W. 
Fo^arty,  Qraham,  Parsons  St  Co.,  Harper  St 
Turner,  Iluntoon  St  Co.,  McCown  St  Co.,  J. 
P.  Maerlll  St  Co.,  Reed  A.  Morgan  St  Co.. 
Morley,  Wood  &  Co.,  Parsly  Broa  St  Co.. 
Samuel  K.  Phillips  &  Co.,  Isaac  Starr  Jr.  St 
Co.,  'Wheeler,  Elliot  St  Mann. 

Price  Range. 
Jan.  1.  '08.  to  Jan.  1.  '21  1090 

5s. 
Bid.  Ask.  Bid.  Ask. 

Highll6^'09     117% '09       96  Feb.     100  Feb. 
L.OW.     83      '20       83      '20       88  Aug.       83  Mar. 

4^8. 

High  109% '09     111% '09  90  Jan.  95  Aug. 

Low.     77      '20       82      '20  77  Aug.  82  Nov. 

4s. 

High  100      '08     102% '09  85  Jan.  88  Jan. 

Low.     73      '20       78      '20  73  June  78  May 


FENNSYIiVANIA  A  NORTHWESTERN 
RAILROAD  CO.  Oen.  6s.  Due  Jan.  1. 
1980. 

Dated  Jan.  6.  1890.  Interest  payable  Jan. 
and  July  1.  at  Broad  St.  Station,  Philadel- 
phia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Aathorixrd    Closed  mortgage 

Outstanding    $1,081,000 


DenomlnatlAB — Coupon.    $1,000. 
able  aa  to  principal. 

Tmstee — Guarantee  Trust  h  Safe  Daposli 
Co.,    Philadelphia. 

Assumed  by  the  Pennsylvania  R.  R.  Co. 

Control — Absorbed  by  the  Pennsylvania  R. 
R.  Co. 

Secured  by  a  flrst  mortgage  on  14  miles  of 
road  from  Bellwood  to  Irvona.  Pa.,  and  spaxa 
to  mines,  and  a  second  mortgage  on  66.51 
miles  of  road  from  Irvona  to  Fordham  and 
branches. 

Prior  Liens — $1,000,000  Clearfield  *  Jeffer- 
son 1st  6s  of  1027. 

Underlies — Cambria  h  Clearfield  Oen.  4s  of 
1966.  and  Penna.  R«  R.  Co.  Cons.  Mtge.  aad 
Gen.  Mtge.  of  1966  This  latter  mortgage  pro- 
vides  for   the   retirement   of   these   bonds. 

Legal  for  Savings  Banks  in  Cal..  Coan.. 
Mass.,  N.  H.,  N.  J.,  N.  Y.,  R.  L  and  Vt*: 
and  also  Baltimore  Trust  Funds. 

Listed  on  the  Philadelphia  Stock  Bhcchans«. 

Market. 

New  Yoiic — Remlck,  Hoges  St  Co. 

Pliiladelphia — Blddle  St  Henry.  Henry  D. 
Boenning  St  Co.,  Elklns,  Morris  St  Co., 
Graliam,  Parsons  St  Co.,  Harper  St  Turner. 
Huntoon  &  Co.,  J.  P.  Magill  St  Co.,  Reed  A. 
Morgan  &  Co.,  Morloy.  Wood  St  Co..  Samuel 
K.  Phillips  &  Co.,  Isaac  Starr,  J.,  A  Co., 
Welsh  Bros..   Wheeler,  Elliot  &  Mann. 

Price  Range. 
Jan.  1.  08.  to  Jan.  1.  'SI  1090 

Bid.         Ask.  Bid.  Ask. 

High  109 '09     112*08  94  Jan.     97%  JanI 

Low.     86  '20       92  '20  86  Sept.     92      Sept. 


PENNSYLVANIA  CENTRAIi  BREWINa  CO. 
1st  6o.    Due  Oct.   1.    1027. 

Dated  Oct.  1,  1897.  Interest  payable  Apr. 
and  Oct.  1.  at  Fidelity  Trust  Co..  Philadel> 
phia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Anthorixed    $8,800,000 

OutMtandlng  (Jan.  1,  '21) 1.762.000 

Retired  by  S.  F. •1.0S8.00O.. 

'Includes  bonds  retired  by  proceeds  from 
sate   of  real  estate. 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — Fidelity    Trust    Co.,    Philadelphia. 

Sinldng  Fund — $50,000  bonds  to  be' retired 
annually. 

Organisation — Incorporated  in  Pennsylvania 
in  1897  as  a  consolidation  of  a  number  of 
breweries. 

Capitalization.  Outstanding. 

Common    $8,800,000 

Preferred    (8  %    cum.)     2.800.000 

Funded   debt    1.762.000 

Secured  by  a  first  mortgage  on  property 
formerly  belonging  to  11  brewing  companies 
in  Scranton.  Carbondale.  Wllkes-Barre.  Pitta- 
ton  and  Honpsdale,  Pa.  Annual  capacity. 
400.000   barrels. 

Market. 

New  York^HartBhome  &  Battelle. 

Scranton — J.  H.  Brooks  St  Co..  Charles  S3. 
Rol)ort8on.  W.  P.  Runyon.  W.  F.  Stetter 
St  Co.,   W»^is».sonfluli  &  Co. 

Phflmlelphia^-George  N.  Fleming.  Huu- 
toon  St  Co.,  McCown  St  Co. 

Price  Range. 

Jan.  1.  '15.  to  Jan.  1.  '21  1020 

Bid.  Ask.  Bid. 

High     65 '15       67% '16  60  Nov. 

Low.     22*19       88      '18  40  Nov. 
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PENNSYLVANIA    COAI«    ft    COKB    CO.    Ut 

Sh.  Series  **A."    Doe  July  1.  1032. 
Dated  July  1.    1908.    Interest  payable  Jan. 


and  July  1.  at  Commercla]  Truit  Cc '.  Phil- 
adelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised    $1,200,000 

OntstandW 1.067,000 

Retired   by  S.   F 148.000 

Trustee — Commercial  Trust  Co..  Philadel- 
phia. 

Redeemable  for  the  slnklns  fund  at  106  and 
Interest. 

SlnUov  Fund — 3  cents  per  ton  on  all  coal 
■blpped  or  converted  Into  coke.  When  fund 
amounts  to  $26,600  It  shall  be  applied  to  the 
purchase  of  bonds  In  the  market  at  not  ez- 
oeedlnr  106  and  Interest.  If  not  purchas- 
able,  bonds  may  be  drawn. 

Assumed  by  Clearfield  Bituminous  Coal 
Corp. 

CoDtrol — ^The  property  of  this  company  was 
aoQulred  under  foreclosure  sale  in  1911  by 
the  Clearfield  Bituminous  Coal  Corp..  sub- 
ject to  this  mortsase.  which  company  Is  con- 
trolled through  ownership  of  entire  $$26,000 
oapltal  stock  by  the  New  York  Central  R. 
R.  Co.  In  1011  the  Pennsylvania  Coal  4k 
Coke  Corp.  was  organised  to  lease  and  op- 
erate the  developed  properties  (69,000  acres), 
iDCludinff  properties  covered  by  this  mortirasre, 
at  an  annual  minimum  rental  (modified  Apr.. 
1013)  of  $226,000. 

Security — ^A  direct  obligation  of  the  Clear- 
field Bituminous  Coal  Corp.  and  iecured  by 
a  first  mortcasre  on  19,000  acres  of  ooal 
riffhts.  8.000  acres  of  leaseholds  and  2.600 
acres  of  surface,  together  with  extensive  coke 
ovens. 

VDdeiiles— $2,600,000  Clearfield  Bituminous 
Coal  Corp.  4Vbs  of  1932  assumed  by  the  New 
Tork  Central  R.  R,  Bonds  are  reserved  un- 
der that  mortsasre  to  retire  this  issue. 

Years  euded  Dm.  81  (P.  C.  A  C.  Corp.)i 

Oross.  Net.         Int..  eto. 

1920 $11,008,706  $2,674,640    $262,688 

1919 7,660.297     862.273     206.767 

1918 10.630,659   2.123.641     539.864 

1917 8.811.111        2,273.968       1,036.117 

Original  Market — First  offered  by  Battles. 
Heye  A  Harrison.  Philadelphia,  at  101  and 
interest  in  January.   1908. 

Market. 

New  Tork — ^Hartshome  A  Battelle.  Fred 
H.  Hatch  A  Co.,  Watson.  Armstrong  A  Co. 

Scranton — J.  H.  Brooks  A  Co.,  Charles  B. 
Robertson.  W.  F.  Stetter  A  Co. 

Fhiladelphlni  Barnes  A  Lofland,  Bauer, 
Starr  A  Co.,  Henry  D.  Boennlnff  A  Co.. 
Oraham,  Parsons  A  Co..  Huntoon  A  Co.. 
McCown  A  Co.,  J.  P.  MaffiU  A  Co..  Samuel 
K.  Phillips  A  Co. 

Price  Ranve. 
Jan.  1,  '10.  to  Jan.  1,  '21  lOSO 

Bid.         Ask.  Bid.  Ask. 

Hfffh     99  '16     101  '17  96  Jan.     99  Jan. 

Low.     80  '10       84  '10  80  Nov.     86  Nov. 


road  Company-Western  Lines,  and  ceased  to 
be  an  operating  company.  The  company  con- 
trols throuvh  stock  ownership  companies 
ownlnar  3.467  miles  of  road  from  Pittsburgh 
to  Cincinnati.  Chlcavo.  St.  Louis,  Peoria. 
Grand  Rapids  and  numerous  points  In  the 
territory  between  Pittsburgh  and  the  Missis- 
sippi River  and  north  of  the  Ohio  River.  Utie 
entire  capital  stock  Is  owned  by  the  Penn- 
sylvania  R.'    R.    Co. 

Capitalization.  Outstandiaff. 

Common    $80,000,000 

Funded    debt     107,161.268 

Years  ended  Dee.  81: 


Net. 

1919 $12,819,013 

1918 12,740.662 

1917 13.716.941 


*Charses. 

$7,060,419 
7.461,722 
7,264.603 


Dividends. 

$4,800,000 
4.800.000 
4.800,000 


*  Includes    taxes,     interest,    sinklnv    funds, 
etc 


PEMNSTLTANIA  COMPANY. 

Incorporated  in  Pennsylvania  In  1870  to 
operate  the  lines  of  the  Pennsylvania  R.  R. 
System  west  of  Ptttsburrh.  The  company  is 
a  holdlnr  company,  and  does  not  directly 
own  any  road.  Until  January  1.  1918.  it  op- 
erated under  .leases  1.681  miles  of  road.  In- 
oludlnff  from  Pittsburgh  to  Chlcasro.  '*Fort 
Wayne  Route,"  Pittsburg  to  Cleveland  and 
AshUbula,  Ohio,  and  Brie  Pa.,  Toledo  to 
Coshocton,  Ohio;  Sandusky  to  Columbus. 
Ohio,  and  from  Hudson,  near  Cleveland,  via 
Columbus,  to  Morrow,  near  Cincinnati.  Ohio, 
and  numerous  branches.  On  January  1.  1818, 
the  company  assigned  and  transferred  all 
Ita  leasehold  rlvhts  to  The  Pennsylvania  Rail- 
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FENNSYLTANIA  COMPANY   16-86  Year  €%, 
Coll.  Loan.     Due  April  1.  1081. 
Dated  April  2.  1906.     Interest  payable  Aprik 

and  Oct.  1.  at  Glrard  Trust  Co.,  Philadelphia. 

and  In  New  York. 

Tax  Status — 2%    Federal   Income  Tax  pal  A 

by  company  without   deduction.     Tax   exempt 

In  Pennsylvania. 
Authorised    and    Ontstandlns.  .$20,000,000 
Denomination — Coupon,  $1,000.    Revlsterabls- 

as  to  principal. 

Trustee — Qirard  Trust  Co.,   Philadephla. 
Redeemable  at  par  and  interest  on  April  1. 

1921.  or  on  any  Interest  date  thereafter  upon* 

90   days'    notice. 

Guaranteed  principal  and  Interest  by  Penn- 
sylvania R.  R.  Co.  by  endorsement. 

Scoured  by  a  first  lien  on  the  following  s«> 

curlties: 

Pittsburgh.    Cincinnati.    Chicago    A 

St.  Louis  R.  R.  Common  Stock.  .$33,600,000 

Pittsburgh,    Younffstown    A    Ashta- 
bula   R.     R.     Ouaranteed    Pre- 
ferred   Stock    1,000.000 

Cleveland  A  Pittsburgh  R.   R.   Spe- 
cial Stock   5.500.000 

Brie    &    PltUburffh    R.    R.    Special 

Stock    900.000 

Little  Miami  R.  R.  Special  Guaran- 
teed Betterment  Stock 600.000 

Norfolk    A    Western    Ry.    Common 

Stock    260.000 

Total,    par    value $41,650,000 

The  road  owned  by  these  companies  Includes 
the  Pennsylvania  Systems  only  lines  between 
Pittsburgh.  Columbus.  O..  Cincinnati.  O..  In- 
dianapolis. Louisville  and  St.  Louis,  and  be- 
tween Cincinnati  and  Chlcasro.  and  one  of  ita 
two  lines  between  Pittsburgh  and  Chicago. 
The  Pennsylvalan  Co.  has  the  right  to  with- 
draw all  or  any  portion  of  the  securities  de- 
posited and  substitute  other  securities  of  not 
icsa  actual  value  than  the  present  appraised 
value  of  the  securities  so  withdrawn.  If  at 
any  time  the  market  value  of  the  securities 
pledged  hereunder  shall  fall  below  120%  of 
the  total  par  value  of  the  bonds  outstanding, 
the  Pennsylvania  Company  agrees  to  deposit 
such  additional  securities  as  shall  bring  the 
value  up  to  120%. 

Listed  on  the  New  York  Stock  Bxchange. 
Original      Market — $20,000,000      offered      In 
Feb..   1906.  by  Kuhn.  Loeb  A  Co..  New  York, 
at  100%    and  interest. 

Market. 

Ncfw  Tork — Simon  Borff  A  Co.,  Samuel 
Goldschmidt,  Prince  A  Whltely,  Redmond  A 
Co..   Remick.  Hodffes  A  Co. 

Philadelphia — Henry  D.  Boenninar  A  Co,, 
Carstalrs  A  Co..  BIklns.  Morris  A  Co..  Wll* 
Ham    W.   Fosarty,   Harper  A  Turner.  J.   P. 


Maglll  ft  Co..  Reed  A.   Morgan  ft  Co..  Mor-  Authorised    $10,000,000 

ley.   Woods  ft  Co.,  Parsly  Bros,  ft  Co..  Isaac  Outstandlns    (Jan.   1.   '21) 7.8K6.000 

Starr.  Jr..  ft  Co..  Wheeler,  Elliot  &  Mann.  Retired  by  S.  F 2,144.000 

Priee  Baose— N.  Y.  8.  E.  Denomination — Coupon.  $1,000.    Refflsterabla 

Jan.  1,  "OS,  to  Jan.  1,  '81                     1020  as  to  principal. 

High  100 H  Dec.  12. '08                     86  Oct.  23  Tmstee— Girard  Trust  Co..   Philadelphia. 

Low.     76      June  12.  '20                   76  June  12  Sinking  Fund— $100,000   per  annum   for   the 

purchase  of  these  certificates  at  not  exceeding 

FKNNSYLTANIA      COMPANY      8%%      Trust  P**".     If  bonds  are  not  purchasable,   the  fund 

Certilleates.      Scries  "A."      Due   Sept.   1,  ■*»»»  revert  to  the  company. 

IBUl,  Guaranteed  as  to  principal'  and  Interest   by 

Dated  Sept.  1.  1897.     Interest  payable  March  the  Pennsylvania  R.  R.  Co.  by  endorsement, 

and  Sept.   1.  Secured  by  a  first  Hen  on  $8,500,000  of  the 

Tax    Status — 2%    Federal   Income   Tax   paid  Special    Guaranteed    stock    of    the    Pittsburgh, 

by    company   wtihout    deduction.      Tax    exempt  P*-  Wayne  ft  Chicago  Ry.  Co.     For  details  aee 

in  Pennsylvania.  Series   "A." 

Authorised        . .                               %b  000  000  Listed  on  the  New  York  Stock  Exchange. 

Outstanding  (Jaii.  v.' ''21)" .'.'.'.■.■.   3*.964.'000  ,  ®5*»I"!!?  Market— Offered  In   1901  by  Kuhn. 

Retired  by  8.  F 1.036,000  ^-o«*>  *  Co..  New  York. 

Denomination — Registered.    $1,000.  Market. 

ll^^^lZ'^^tlroL  ^ni;  ^^^m,m^?J*;u,  N«^  York-Simon    Borg   ft   Co..    Dunham 

Sinking    Fund---$50.000    per    annum    to   pur-  4     q^       Samuel     Goldschmiat,      Prince      A 

chase   these   certiflcat«>s   at   not   exceeding   par  Whltely.  Redmond  ft  Co. 

and  Interest.      If  certificates  are  not   purchas-  Philadelphia— Biddle   ft   Henry.    Henry    D. 

able  at  that  price  the  fund  shall  revtrt  to  the  Boenning  ft  Co..  Brown  Broa  ft  Co..  Elkinst. 

company.  Morris  &  Co..  William  W.  Fogarty,  Graham. 

Guaranteed   as   to  principal   and  interest  by  Parsons  ft  Co.,  Harper  ft  Turner,  C.  Clothier 

the  Pennsylvania  R.  R.  Co.  by  endorsement.  Jones   &   Co.,   J.    P.    MagiU   ft   Co.,    Reed    A. 

Secured  by  a  first  lien  on  $4,500,000  of  the  Morgan  ft  Co.,  Morley.   Wood  &  Co.,   Paraly 

$62,436,300    Special    Guaranteed    stock    of    the  Bros,  ft  Co..  Samuel  K.  Phillips  ft  Co.,  Isaac 

-Pittsburgh,    Ft.    Wayne    ft    Chicago    Ry.    Co.  Starr,  Jr.,  ft  Co..  Wheeler,  Elliot  ft  Mann, 

This    company    owns     470     miles    of     double-  Price  Range-— N.  T.  8.  E. 

bracked   railroad  between   Pittsburgh   and  Chi-  Jan,  1    MM   to  Jan.  1*  'SI                     19S0 

«ago.   forming  the  principal  route  of  the  Penn-  High   *94^4  July  SO, '08                 71V&  Jan.  22 

tsylvania    System    between    those    cities.      The  Low.     66      July  19.  *20                66      July  19 

road  is  free  from  any  funded  debt,  but  there  

Is  outstanding  $19,714,386   regular  guaranteed  -.„-..-,.amrw«*».r,.  ^^m«n>^v  •«#««   •* ^  ^ 

atock,    In   addition   to   the   Special   Guaranteed  '^^^^r.^^^^      .?!,  ..     ^  ^2?  "J^^SST" 

•took   above.     The  special  stock  Is  in  all  re-  ,,.*!"5"***»  ^f"f?„.^"  ,     »»•  *>^- J-  1»*«- 

spects    subJtct    to    the    regular    stock,    but   the  9»*«>  ^^'^i^^^^^'^^^^^Z^^  payable  June 

Pennsylvania  Company  covenants  that  so  long  f"«  ^^^J.  1.  at  Penna.  R.  R.  Co..  and  at  Trua- 

as  any  of  these  certificates  are  outstanding  it  ^«®  ■      o*®*         o«     »  ^       1    t  ^         «- 

will    not    exercise    Its   control   to    increase    the  ^  Tax   Status— 2%    Federal    Income   Tax   paid 

bonded  debt  of  the  P..   Ft.   W.   ft  C.   Ry.   Co.  ?y   company    without    deduction.      Tax    exempt 

beyond   the   amount  outstanding  (at   that  time  »"  1  ennsylvanla. 

$12,410,000),  Including  bonds  in  sinking  funds.  Authorised     $5,000,000 

nor  to  reduce  the  dividend  on  the  special  guar-  Outstanding    (Jan.    1,  '21)    ....   4,036.000 

anteed   stock   below    7  %    per   annum.      By   the  In    Treasury     42,000 

agreement   of    1887    between   the   Girard   Trust  Retired  by  S.  F 923,000 

Co..  Ptnnsylvanla  R.  R.  Co.  and  Pennsylvania  Denomination — Coupon.  $1,000.    Reglaterable 

Co..  under  which  these  certificates  were  issued.  as  to  principal. 

the   total    amount   of   certificates   to   be   issued  Trustee — Girard  Trust  Co..   Philadelphia, 

was    limited    to    $20,000,000.    which    have    all  Sinldng  Fund — $60,000  annually  for  the  pur- 

bei-n   issued   in   either  this  series   or   "B"    and  chase  of  these  certificates  at  not  exceeding  par 

"C."  and    interest.      If   bonds   are   not   purchasable. 

TJnted   on    the    New    York   and   Philadelphia  the  fund  shall   revert  to  the  company. 

Stock  Exchanges.  Guaranteed  as  to  principal  said  interest  by 

Market.  the  Pennsylvania  R.  R.  Co.  by  endorsement. 

New  York — Simon    Borg   ft    Co.,    Dunham  Seeured  by  a  first  lien  on  $4,600,000  of  ape- 

ft   Co.,    Samuel    Ooldschmldt,    Hartshorne   ft  clal    guaranteed   stock   of   the   Pittsburgh.    Pt, 

Battelle.  Prince  ft  Whltely.   Redmond  ft  Co.  Wayne    &    Chicago    Ry.    Co.      For   details    aee 

Philadelphia — Blddle   ft   Henry.    Henry    D.  Series   "A." 

Boenning  ft  Co..  Brown  Broa  &  Co..  William  Listed  on  the  New  York  and  London  Stock 

W.  Fogarty,  Graham.  Parsons  ft  Co..  Harper  Exchanges 

ft    Turner.    C.    Clothlor   Jones   ft    Co.,    J.    P.  rtrl»lnnl   Mark*** Ofrnrf^d  hv  TCuhn     iu>g*%  a 

MaglU  ft  Co.,   Reed   A.   Morgan  ft  Co.,   Mor-  ^^      SlJTvnfJ                                               ^^ 

ley,    Wood    &   Co..    Paraly    Bro.n.    Co.,    Samuel  ^^"   ^^^^    xorjs.         „     -    . 

K.   Phillips  &   Co.,    Isaac   Starr,   Jr.,   ft  Co.,  wargei. 

Wheeler,  Elliot  &  Mann.  -  New  York — Simon    Borg   &   Co..    Dunham 

l*riee  Kange ^N    Y.  8.  E.  ^    ^o*    Sam'l    Goldschmldt.    Hartshorne    ft 

T—    1    fiui    *M  To»    1    »»i'                   lAfiA  Bnttelle.   Prince  ft  Whltely,   Redmond  ft  0>. 

SJ^h     ohS:  T?.n«    8  '06               69 U  Mar  12  PWlailelphia— Biddle   ft   Henry,    Henry    D- 

?il      ??L^  i^r   il''20                 69Vt  Ma^li  Boenning  &  Co..  Brown  Bros,  ft  Co..  Elkln* 

Low.     69HMar.  12.   20                 89H  Mar.l2  Morris    &    Co.,    Wm.    W.    Fogarty,    Graham, 

— — ^—  Parsons  &  Co.,  Harper  &  Turn^.  C.  Clothl«»i 

PENNSYLTANIA  COMPANY  3%%  Trust  Cer-  Jpnes   &  Co^.   J.    P.    MagUl   ft  Co^   Reed    A. 

tiflcates.  Series  "B."      Due  Feb.   1.  1941.  Morgan   ft  Co     Morley,  Wood  ft  Co..   Parsly 

Dated  Feb.    1.    1901.      Interest   payable   Feb.  J.^o^    *  Co..  Samue^^  K    Phin Ips  ft  Ca.  W 

and  Auff.    1.   at  Penna  R.  R.  Co..   New  York.  ^^^^^'  '^^'  *  Co.,  Wheeler,  Rlllot  ft  Mann, 

and  at  Trustee's  office.  Price  Range— N,  Y,  8.  S. 

Tax   Status— 2%    Federal    Income   Tax   paid  Jan.  1,  '09,  to  Jan.  1.  '21                  19«0 

*-y  company  without  deduction.    Tax  exempt  in  High       90       Aug.    9,  '09             7S%  Jan.  22 

^.nsylvanlk. .  Low.       73%  Jan.  22, '20  .           73%  Jan.  Z2  . 
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rENNSYI^TANIA  COMPANY  8%%  Tnut 
CcrtlllcateB.  Series  "D."  Due  Dee.  1, 
1M4. 

Dated  Dec.  1.  1904.  Intereat  payable  June 
itnd   Dec.   1.  at  Nsw  York  and  Philadelphia. 

Tax  Statue — 2%  Fedeial  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Aatborisfd    $10,000,000 

Ontetandinff    8.711,000 

Betired  by  8.  F 1.889.000 

Itonumtnatlon — Coupon,  $1,000.  Reslaterable 
as  to  principal. 

Truetee— Oirard  Truat  Co..  Philadelphia. 

Blaklnc  Fund — $100,000  annually  for  the  re- 
demption of  theee  certificates  at  not  exceed- 
imr  par  and  interest.  If  bonds  are  not  pur- 
chasable, the  funds  shall  revert  to  the  Com- 
pany. 

Ooaraateed  principal,  intereat  and  sinklnv 
fund  by  the  Pennsylvania  R.  R.  Co.  by  en- 
dorsement. 

Secured  by  a  first  Hen  on  $9,000,000  Special 
Guaranteed  Stock  of  the  Pittsburgh.  Ft. 
'Wayne  ft  Chicago  Ry.  Co.  For  details  see 
Series   "A." 

JjeM*l  for  savings  banks  <n  N.  H.  and  R.  I. 

IJsted  on  the  New  York  and  London  Stock 
Bxchanffes. 

Original  Market-OfTered  In  1904  by  Kuhn. 
Loeb  ft  Co.  t 

Market. 

New  York — Simon  Borff  St  Co.,  Dunham 
4b  Co.,  Sam'l  Ooldschmldt,  Hartshorne  A 
Battelle,  Prince  &  Whitely,  Redmond  &  Co. 

Phlladelphia—Blddle  ft  Henry.  Henry  U. 
Boennln?  A  Co..  Brown  Bros.  A  Co.,  ElklnH. 
Morris  ft  Co.,  Qraham,  Parsons  A  Co.,  Harp- 
er 4b  Turner,  C.  Clothier  Jones  &  Co.,  J.  P. 
Maffill  ft  Co.,  Reed  A.  Moriran  4b  Co..  Morley, 
Wood  ft  Co.,  Parsly  Bros.  &  Co.,  Samuel  K. 
Phillips  ft  Co.,  Isaac  Starr.  Jr.  A  Co., 
Wheeler,    Elliot   ft   Mann. 

Price  Raove— N.  Y.  S.  E. 
Jan.  1,  IM,  to  Jan.  1,  '21  19t0 

Bid.  Ask. 

Hlffh     93  Jaa   30,  '06      70%  Feb.      72%  Feb. 
Low.     77  Nov.  24,  '19       60      June     68      June 


PENNSYLVANIA  COMPANY  A%   Trust  Cct«- 
tifleates.  Scries  "E."     Due  May  1.  l»6t. 

Dated  May  1.  1912.  Interest  payable  May 
and  Nov.  1,  at  Philadelphia  and  New  York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  in 
Pennsylvania. 

Authorized     $10,000,000 

Ontstandlnff   (Jan.   1.  '21) 9.632.000 

Betired  by  8.  F 468.000 

DenemlnatloD— <:oupon.  $1,000.  Reslsterable 
aa  to  principal. 

Trustee — Oirard  Trust  Co..  Philadelphia. 

Slnklnv  Fund — ^Annually,  after  1917.  1%  of 
certificates  outstandln^r  for  the  purchase  of 
same    at   not    more   than   par   and    interest. 

Auaraateed  as  to  principal.  Interest  and 
slnkinir  fund  by  the  Pennsylvania  R.  R.  Co. 
by  endorsement. 

Secured  by  a  first  Hen  on  $10,000,000  Spe- 
cial Guaranteed  Stock  of  the  Pittsburgh.  Ft. 
Wayne  ft  Chicaco  Ry.  Co.  For  details  see 
Series   "A." 

listed  on  the  New  York  and  London  Stock 
E<xchanffes. 

Ortoinal  Market  —  $10,000,000  offered  In 
March.  1912.  by  Harris.  Forbes  ft  Co..  New 
York.  Union  Trust  Co..  Pittsburgh,  and  B. 
W.  Clark  ft  Co..  Philadelphia,  at  97%  and  in- 
terest. 

Market. 

N«w  York — Simon  Borg*  ft  Co..  Dupham  A 
Co..  Sam'l  Goldschmldt,  Prince  4b  Whitely. 
Redmond  ft  Co..  Struthers  A  Hlscoe.  Vilas 
4k  Hlckey. 


PhlladelDhla— Blddle  ft  Henry.  Henry  D. 
Boenning  &  Co.,  Elkins,  Morris  4b  Co..  Wm. 
W.  Fogarty,  Graham.  Parsons  ft  Co..  Harper 
ft  Turner,  C.  Clothier  Jones  ft  Co.,  Reed  A. 
Morgan  ft  Co.,  Morley.  Wood  ft  Co..  Paraly 
Bro8.  A  Co.,  Samuel  K.  Phillips  4b  Co..  Isaac 
Starr.  Jr.  ft  Co..  Wheeler.  Elliot  ft  Mann. 

Pittsbnrgh  —  Moore,  Leonard  &  Lynch, 
Union  Truat  Co.  of  Pittsburgh. 

Price  Range— N.  Y.  S.  E. 

Jan.  1,  '14,  to  Jan.  1>  '21  1»80 

High       95%  July     6, '14  81  Jan.  14 

Low.       66       June  30,  '20  66  June  30 


PENNSYLVANIA   LIGHTING   CO.    Ut   S.   F. 
6a.    Due  July  1,  IMO. 

Dated  July  1.  1910*  Interest  payable  Jan. 
and  July  1.  at  Trustee's  oflloe«  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

AntlMHrlBcd Closed  mortvaae 

Ontstandinc    $1,323,000 

Held  In  S.  F. 69,000 

^Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustee— Commercial  Trust  Co..  Philadel- 
phia. 

Redeemable  at  106  and  interest  July  1,  1916. 
or  on  any  interest  date  thereafter  on  60  days' 
notice. 

Sinking  Fund — 1%  annually  of  outatandlnv 
bonds,  commenced  1916,  for  the  purchass  or 
redemption  of  these  bonds  at  not  over  106  and 
Interest. 

Assumed  by  the  Pennsylvania  Power  4b 
Light  Co. 

Control  —  Incorporated  in  Pennsylvania 
in  1910  as  a  consolidation  of  the  Shamokin  ft 
Coal  Township  Light.  Heat  ft  Power  Co..  Coal 
Township  Oas  Co.  and  Coal  Township  Light. 
Heat  ft  Power  Co.  In  June,  1920,  merged 
with  other  companies  into  the  Pennsylvania 
Power  A   Light  Co. 

Capitalisation.  Outstanding. 

Common     $1,000,000 

Preferred    (6  %    cum.) 200.000 

Funded    debt    1.227.000 

Secured  by  a  first  mortgage  on  plants  sup- 
plying Rn.8.  electric  light  and  power  to  Shamo- 
kin. Pa.,  and  vicinity.  Population  served, 
about  35.000.  Electric  fran<^lses  are  unlim- 
ited as  to  time:  gas  runs  for  99  years  from 
1907. 

Underlies — Pennsylvania  Power  4b  Light 
Co.  let  ft  Ref.  Mtge.  under  which  bonds  are 
reserved  to  retire  this  issue. 

Earnings  —  See  Pennsylvania  •Power.' 4b 
Light  Co.   Ist  ft  Ref.   Mtge. 

listed  on  the  Philadelphia  Stock  Exchange;. 

Original  Market— $700,000  offered  in  191«. 
by  Chandler  Bros,  ft  Co.,  New  York  and  Pbil^'< 
delphia,  at  96  and  Interest.  Offered  in  1919 
by  Chandler  Bros.  A  Co..  New  York  and  Phila- 
delphia. 

Market. 

Philadelphia — Barclay.  Moore  ft  Co.,  Ar-< 
thur  J.  Bender.  Henry  D.  Boenninir  4b  Co.. 
Elkins.  Morris  A  Co..  O.  B.  Lansinger  4k 
Co.,  McCown  ft  Co..  Samuel  McCreery  4b  Co.. 
Frederick  Pierce  A  Co..  Samuel  K.  Phillips 
A  Co. 

Price  Range. 
Jaa.  1.  '16.  to  Jan.  1,  '»!  1920 

Bid.  Ask.  Bid.  Ask. 

High       97  '16     100  '16  86  Jan.     90  ^an. 

Low.       70 '20       75 '20  70  July     7fi  Aug. 


PBNN8YLTANIA-MARYLAljn»     STEEL     CO. 
Cons.  Joint  60.     Due  Sept.  %•  IBZH. 
Dated     Sept.     1,     189&.       Interest    payable 
March  and  SepL  1.  at  Oirard  Tnigt  Oo..  Phila- 
delphia. 
Tax   Status — >2%   FedbraL  income  Tau  paid 
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by  company  without  deduction.  Tax  exempt  in 
Pennsylvania. 

Aatborlzed     $7,000,000 

OatBtandlns    3,931.000 

Caneellcd    8.000.000 

In  TreiMury   69.000 

,      Denomination — Coupon.     $500     and     $1,000. 
Reriflterable  as  to  principal. 

Tnutce — Qirard     Trust     Co.,     Philadelphia. 
Pa. 
Ascumed  by  the  Bethlehem  Steel  Co. 
Control — ^Absorbed  by   Penn-Mary  Steel   Co. 
The  latter  company  is  controlled  through  stock 
ownership  by  the  Bethlehem  Steel   Co. 

Seeared  by  a  second  mortsave  on  the  plants 
(known  as  the  Steelton  Plant  and  Maryland 
Plant  of  the  Bethlehem  Steel  Co.).  at  Steelton. 
Pa.,  consisting  of  6  blast  furnaces,  billet  mill, 
rail  mill.  etc..  with  an  annual  capacity  of 
SCO.  000  tons,  and  that  at  Sparrows  Point. 
Md..  comprising  4  blast  furnaces  with  an  an- 
nual capacity  of  600.000  tons  of  Bessemer  pic 
iron,  rollinv  mill  and  steel  works  with  an  an- 
nual capacity  of  400,000  tons  of  steel  rail  and 
a  large  ship  yard  equipped  for  buildlns  all 
classes   of  vessels  of   the   largest  types. 

Prior  Uens— $1,903,000  Maryland  Steel  Co. 
1st  68.  for  the  retirement  of  which  provision 
is  made  in  this  mortsace. 

Underlies — ^Bethlehem  Steel  Co..  P.  M.  4k 
Imp.   20-year  5s. 

Listed  on  the  Unlisted  Department  of  the 
Philadelphia  Stock  Bxchansre. 

Market. 
PhiladelpUa — Biddle  &  Henry.  Huntoon  ft 
Co..  J.  P.  Maffill  &  Ca.  Reed  A.  Morgan 
&  Co.,  Morley.  Wood  &  Co.,  Parsly  Bros.  & 
Co..  Barnes  &  Lofland,  Bauer.  Starr  A.  Co., 
Wm.  W.  Pogarty,  McCown  &  Co.,  Samuel 
K.  Phillips  &  Co. 

Price  Range. 
Jan.  1,  '08,  to  Jan.  1.  '%!  1920 

Bid.  Ask.  Bid.  Ask. 

Hlffh     111  '08     112  '09  86  Apr.     96  Apr. 

Low.       80  *20     '  85  '20  80  July     85  Jan. 


FENN8YLTAlin[A-OHIO  POWER  *  LIGHT 
CO.    (THB)    1st    and    Ref.    8.    F.    7%8. 
Series  "A."  Dne  Nov.  1,  1940. 
Dated  Nov.  1.  1920.     Interest  payable  May 
1  and  Nov.  1,  in  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Antliorised     •''S'JJS'JSS 

Ontstandinf     13,000.000 

Reserved  to  Retire  Prior  Liens     1.989,000 

Reserved  for  Ext. 60,011.000 

Issaance  Restrictions — Additional  bonds 
are  issuable  as  follows:  $1,989,000  to  re- 
tire outstanding  underlying  bonds,  par  for 
par,  and  the  balance  for  not  exceeding  76% 
of  the  cost  of  additional  properties  and  of 
future  additions,  extensions  or  improvements 
to  the  properties  of  the  company  or  its  sub- 
sidiaries, but  only  when  net  earnings  of  the 
company's  system  for  the  12  months  ending 
within  90  of  the  date  of  application  for  ad- 
ditional bonds  shall  have  been  at  least  one 
and  three-fourths  times  all  interest  and  any 
other  charges  of  the  system  equal  or  su- 
perior in  lien  to  the  interest  on  these  bonds, 
including  interest  on  bonds  sought  to  be 
issued,  but  excluding  interest  on  bonds  held 
in  sinking  fund  of  divisional  mortgages, 
such  net  earnings  to  be  equal  to  not  less 
than  12%  of  the  total  par  value  of  these 
and  all  underlying  bonds. 

Purpose  of  Issue— The  proceeds  of  these 
bonds,  together  with  the  proceeds  of  $4,050.- 
000  Junior  securities  ($2,250,000  Ten-year  8% 
Secured  Notes  and  $1,800,000  Preferred 
Stock),  will  provide  for  the  retirement  of 
$12,622,000  Mahoning  A  Shenango  Railway 
&  Light  Co.  First  and  Consolidated  Mort- 
gage Bonds,  due  November  1.  1920,  will  pro- 


vide for  the  retirement  of  floating  and  guar- 
anteed .  debt,  and  will  provide  sufficient 
working  capital  for  the  new  company. 

Denominations — Coupon,  $1,000,  «$500  and 
$100;  reglsterable  as  to  prlncipaL  Regis- 
tered  $1,000  and  multiples.  C.  &  R.  inter- 
changeable. 

Trustee — Guaranty   Trust   Co..    New   Yorlc 

Redeemable  at  any  time  on  60  days'  no-> 
tice  at  110  and  interest  on  or  prior  to  Nov. 
1,  1930.  at  107  H  a.nd  Interest  during  th« 
next  3  years,  at  106  and  Interest  during  the 
next  3  years,  at  103  and  interest  during  th« 
next  three  years,  and  at  101  and  Interest 
during  the  last  year  before  maturity. 

Mnirtmf  Fund — Semi-annually,  beginning' 
Nov.  1.  1921,  a  sum  equal  to  1%  per  an- 
num to  Nov.  1.  1930,  of  the  total  amount  of 
bonds  issued,  and  1%%  per  annum  there- 
after to  maturity,  for  the  purchase  or  re- 
demption of  these  bonds  at  not  over  the  cur> 
rent  call  price.  Bonds  so  acquired  to  be 
cancelled. 

Organisation  and  Control — Incorporated  in 
Ohio  in  1920  to  take  over  the  electric 
power  and  light  business  of  the  Pennsyl- 
vania-Ohio Electric  Co..  which  company  ia 
successor  to  the  Mahoning  ft  Shenango  Rail- 
way ft  Light  Co..  and  owns  the  entire  com- 
mon stock,  except  qualifying  shares  of  the 
Pennsylvania-Ohio  Power  ft  Light  Co. 

Capitalisation.  Outstanding. 

Common    / $6,000,000 

Preferred  (8%  cum.) 1.800.000 

Funded    debt    17.239.000 

Secured  by  a  direct  mortgage  or  collateral 
lien  on  all  property  now  owned  or  here- 
after acquired  as  follows:  A  direct  first 
mortgage  on  the  main  power  plant  of  the 
system,  at  Lowellville.  O.,  having  a  present 
installed  generating  capacity  of  60,000  li.  p. 

A  first  collateral  lien  on  all  outtsandlng 
securities  of  the  Pennsylvania  Power  Co.. 
owning  a  hydro-electrio  power  and  li^ht 
plant  having  a  capacity  of  1.666  h.  p.  in 
Blwood  City,  Pa. 

A  first  lien  on  all  of  the  high  tension 
transmission  lines  and  a  large  part  of  the 
distribution  systema 

A  Hen  subject  to  underlying  bonds  on  all 
other  properties  and  securities. 

Under  the  provisions  of  the  mortgage  aab- 
sldlary  companies  may  not  issue  any  secur- 
ities or  incur  any  indebtedness,  other  than 
ordinary  operating  accounts,  unless  auch 
securities  and  indebtedness  are  acquired  and 
pledged  under  this  mortgage. 

The  company  and  Its  subsidiaries  own  and 
operate  a  modem  electric  light  and  power 
system  with  three  power  plants  of  a  total 
77,666  h.  p.  present  installed  generating 
capacity;  transmission  lines  and  distribution 
systema  Part  of  the  equipment  has  already 
been  provided  for  the  installation  of  an 
additional  20,000  h.  p.  unit  in  the  main 
steam  power  plant  at  Lowellville.  Ohio. 
which  would  Increase  the  total  eletcrlc 
generating  capacity  to  97,666  h.  p.  The 
electric  railway  lines  comprise  69.18  miles. 
single  track  equipment.  Of  this  mileage 
49.35  miles  Is  interurban  o.f  which  approxi- 
mately 40  miles  is  on  private  right-of-way. 
There  are  218.6  miles  of  new  high  volta^ 
electric  power  transmission  lines  in  Toungrs- 
town.  Oirard  and  Struthers.  Ohio;  Sharpa- 
ville.  Farrell.  Ellwood  City  and  Sharon, 
Pennsylvania,   and  vicinity. 

The  percentage  of  gross  earnings  from 
electric  light  and  power  and  miscellaneous 
business  is  more  than  86%  while  the  electrle 
railway  is  less  than  15%.  most  of  the  latter 
coming  from  high-speed  Interurban  Unas  on 
private  right-of-way. 

The  population  served  is  In  excess  of 
800.000.  The  principal  franchlsss  in  Ohio 
extend  beyond  the  maturity  of  these  boada 
and  practically  all  those  in  Psnusylvaala 
are  without  limit  as  to  tima 
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Prior  Ueii»—  Outitandljiff. 
£>lvlflfonal    bonda •|1.989.000 

*Cl08ed  mortsaffea 

Bonds  are  reserved  under  thla  mortsace 
to  retire  the  above  laeue. 

Underlie* —  Outetandinff. 

Gen.    Mtge.    bonds    due     Nov.    1, 

1030    •SS,876.000 

•All  pledged  to  secure  12.260,000  lO-year 
8%  notes  due  Nov.  1.  1930. 

Tear  ended  Anff.  31  (combined): 

Qroas.  Net.         *  Interest. 

1920 14,682.852     |1.977,06S     $1,074,460 

•Includes  Interest  on  this  Issue  and  under* 
lyiner  bonda 

OrUfflnid  Markei— $18,000,000  offered  Nov.. 
1020.  by  Liee.  Hlffffinson  &  Co.,  Drexel  St 
Co.,  The  National  City  Co..  Rellly,  Brock  A 
Co..  Orabam,  Parsons  St  Co.,  Blalr  &  Co.. 
Inc..  and  Bonbrlght  &  Co.,  Inc.,  at  96Vfc  and 
Interest. 

Market. 

Vew  Yorkx-Ames.  Emerlch  &  Co.,  Harts- 
home  &  Battelle,  Klely  &  Co. 

IxM  Anffeles — Banks,  Huntley  St  Co.,  Bayly 
Broa 

Philadelphia — George  N.  Fleming.  Oraham, 
Parsons  &  Co..  McCown  St  Co.,  Samuel  Mc- 
Creery  &  Co.,  Parsly  Bros.  St  Co.,  Paul  St 
Co..    Wurts,    Dulles    St    Co. 

Chlacso— Blalr  St  Co. 

Ptttsborirh — ^Lyon.  Singer  St  Co. 

I>etrolt — Joel.   Stockard  St  Co. 

Price  Range  1920. 


Bid. 

High 96HNOV. 

Low 92      Dec. 


Ask. 

96  V&  Nov. 

96      Dec. 


PBNNSYL.VANIA-OHIO  POWBB  *  IJOHT 
CO.   10-Year  8%  B.  and  Heeored  8.   r. 
Notes.     One  Nov.  1,  1930. 
Dated  Nov.  1,  1920.     Interest  payable  May 
1    and  Nov.  1,   in  Ne  wYork. 

Tax  Statns— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania   State   Tax   refunded. 

Aathortsed     $3,000,000 

Ontstanding     2,250.000 

Reserved  for  Corp.  Pnrposes...      760,000 

Issuance  Kestrlctions — Additional  notes 
are  Issuable  when  additional  Gen.  Mtge. 
bonds  are  pledged  with  the  Trustee  In  the 
rating  of  160%  of  bonds  to  100%  of  notes; 
and  prt>vlded  that  for  a  period  of  twelve 
months  within  the  preecdlng  14  months, 
earnings   available    for    interest    charges   on 


the  annual  amount  shall  be  Increased  by 
3%  of  the  additional  Issue. 

Organisation — See  1st  &  Ref.  7%a 

Secured  by  pledge  of  $8,876,000  (entire 
Issued)  Oen.  Mtge  bonds  due  Nov  1.  19SD. 
The  balance  Issuable  under  the  General 
Mortgage,  $1,126,000  are  reserved  to  be 
pledged  as  collateral  for  the  remaining 
$760,000  of  Notes,  and  may  be  issued  only 
for  100%  of  the  cost  or  fair  value,  which- 
ever may  be  less,  of  additional  property  or 
extensions  and  improvements  against  which 
no  First  and  Refunding  Mortgage  bonds 
have  been  issued.  The  Notes  therefore  may 
be  issued  only  for  the  equivalent  of  66  2-8% 
of  expenditures  for  extensions,  improve- 
ments, etc.    (unavoidable  expenditures). 

The  collateral  issue  Is  secured  by  a  direct 
or  collateral  lien  on  all  the  property  of  the 
company. 

For  details  of  property  see  1st  St  Ref. 
7%a 

'prIor  Uena-—  Outstandinjg. 

Youngstown  St  Sharon  Ry.  Go.  1st 

6s    1931 $1,770,619 

Sharon  St  New  Castle  Rya  Ist  I*. 

6s  1981    218,600 

1st  St  Ref.   7%s  1940 18,000.000 

$14,989,009 

Original   Blarket— $2,260,000   offered   Nov.. 

1920,    by    Bonbright    St    Co..    and    HoIUster. 

White  St  Co.,  New  York,  at  96  and  Interest. 

Market 

New  Yoric — ^Hartshome  St  Battelle,  Mor- 
ton, Lachenbruch  St  Co.,  I*.  L*.  Winkelmaa 
&  C^o. 

Phlladelphli^— McCown  St  Co. 

IiOnl8Tllle-~George  T.   Wood  St  Son. 

Grand  Rapids— Corrigan  Co. 

Priee  Range  1990— Bid,  98;  Ask.  96. 


PKICrSYL.yANIA  POWBB  Jl  UOHT  COM. 
Pi^nr  1st  *  Ref.  7s.  Series  "A."     Dna 
Peb.  1,  1951. 
Dated  Feb.  1,  1921.     Interest  payable  Ftab. 

land  Aug.  1.  In  New  York. 
Tax  Statu*— 2%  Federal  Income  Tax  paid 

by   the    company   without    deduction.      Tax 

exempt   in   Pennsylvania. 

Authorised   ;. .  .Uhllmlted. 

Outstanding    $8,000,000 

Reserved  to  Retire  Pr.  liens. .$12,829,600 
Issuance     Restrtetlone— Additional     bond* 

may  be  issued  to  an  amount  not  exceeding 

76%  of  the  cost  or  fair  value,  whichever  Is 


less,  of  the  construction  or  acquisition  sub- 
these  notes,  after  paying  all  prior  chargea  ,  sequent  to  Sept.  26,  1920.  of  electric  light 
■hall  have  been  equal  to  at  least  four  times       and    power    and    gas    prox>erty.      No    bonds 


annual  Interest  requirements  on  the  notes 
outftlbndlng  including  those  about  to  be 
ia4Bued. 

Purpose  of  Issue— The  proceeds  of  these 
notes  together  with  the  proceeds  of  $18,- 
OOO.OOO  First  and  Refunding  Mortgage  7H% 
Sinking  Fund  Gold  Bonds  and  $1,800,000 
Preferred  Stock  .will  provide  for  the  retire- 
ment of  $12,522,000  Mahoning  &  Shenango 
Railway  St  Light  Co.  First  and  Consolidated 
Mortgage  Bonds,  due  November  1.  1920,  will 
provide  for  the  retirement  of  floating  and 
guaranteed  debt,  and  will  provide  sufficient 
working  capital  for  the  new  company. 

Denomlnimons — Coupon  $1,000,  $500  and 
$100;   registerable  as  to  principal. 

Trustee— Central  Union  Trust  Co.,  New 
York. 

Redeemable  at  any  V"^®  o^  30  days' 
notice  at  110  and  Interest  prior  to  Nov.  1. 
1921.  and  thereafter  at  1%  less  each  year 
until  maturity. 

Sinking  Pnnd— Semi-annual  payments  be- 
srlnning  Nov.  1,  1920.  for  a  sum  equal  to 
1%  per  annum  of  the  total  amount  of  notes 
Issued  until  maturity,  for  their  purchase 
or  redemption  at  not  over  the  current  call 
price.  Notes  acquired  are  to  be  cancelled. 
If  additional  notes  are  issued  at  any  time. 
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may  be  issued  thereunder  for  other  than 
refunding  purposes,  unless  net  earnings,  at 
defined  in  the  mortgage,  for  12  consecutive 
calendar  months  out  of  the  16  immediately 
preceding  application  for  Issue,  shall  have 
been  at  least  equal  to  twice  the  annual 
interest  requirements  of  outstanding  under- 
lying bonds  not  deposited  dnder  this  Mort- 
gage plus  twice  (except  in  respect  of  cer- 
tain additional  Bonds  defined  In  the  mort- 
gage one  and  three-quarters  times)  the  an- 
nual interest  requirements  of  all  First  and 
Refunding  Mortgage  Bonds  then  outstand- 
ing and  for  the  Issue  of  which  appllcatioa 
is  made. 

No  Bonds  Issued  under  the  Mortgage  shall 
mature  later  than  Feb.  1,  1961.  and,  so  long 
as  any  Series  A  Bonds  are  outstanding,  no 
Bonds  maturlpg  earlier  than  Series  A  may 
be  issued  In  excess  of  20%  of  the  amount  of 
all  Bonds  outstanding  thereunder,  lncludin|2 
Bonds  for  the  issue  of  which  application  la 
made. 

Purpose  of  Issn^— 7he  proceeds  of  these 
Series  A  Bonds  will  be  used  In  part  for  th« 
retirement  of  current  Indebtedness  hereto- 
fore Incurred  for  capital  expenditures  and 
win  provide  ftmds  available  for  additional 
construction. 


Denomlmitioiis — Coupon.    11.000  and   $500 :  Prior  liens —                               Outatandins. 

exchangeable  and   reglsterable  as  to  princi-       Divisional  Bonds *$12.329.600 

pal:    registered    |1,000   and    $5,000.    C.    &   R.  *Closed  mortgagea 

interchangeable.  Bonds  are   reserved    under  this   mortgage 

Trustee— Guaranty   Trust    Company.     New  to  retire  the  above  prior  liena 

"^ork.  •Yean  ended  Deo.  31  (consolidated) : 

Redeemable  on  any  interest  date  on  thirty  Gross.              Net.           Interest. 

days'    notice    at    par    and    interest,    together       1920 $8,344,932     $2,608,732  t$1.228.484 

with   a  premium  of  7%%    less  M   of  1%   for       1919 6.650,108       2.063,942 

each  full  year  of  expired  life.  1918.......      5.420,488       1,736,587 

Renewal     and     Improvement     Fnnd^-The  *£amin(rs  for  all  nronerties  (except  Hajc- 

Company    covenants   to  pay   to   the  Trustee  erstown  Light  and  Heat  Company  of  Waali- 

within    sixty    days   after   the   close   of   each  ington    County,    Md.)    now    owned    or    con« 

calendar  year   a   sum   equal    to    5%    of   the  trolled  by  the  Pennsylvania  Power  &  Liffht 

principal    amount    of    all    underlying    bonds  Company. 

and    First    and    Refunding   Mortgage   Bonds  fAnnual    Interest   on    Mortgage   debt    out- 
outstanding   (as  provided  in   the   Mortgage)  standing,  including  this  issue, 
at  the  end  of  such  calendar  year. JeMthb  Original  Market— $8,000,000  offered  Febru- 
amount    of    actual    «»I>fn<iit"J«;    '^^^  majn-  ^^^^     ^y   Guaranty    Company    of    New 
tenance.  repairs.  «"S?rS*'*„^*^  J^S^ISf  w??h  York.   Harris'  Forbes  St  Co.,   Halsey,  Stuart 
during  such  year    which  fund  m^^^  ^  C^     ^^^   Brown  Broa   ft  Co..  at   92  and 
drawn  for  further  maintenance,  repairs,  re-  interest 
newals.  replaceemnts  and  Improvements  and  "'"*'      •"                     lllaricet 
additiona   against  none  of  which  shall  any  .  w    -    o.       „ 
First    and    Refunding    Mortgage    Bonds    be  New   York— Ames,    Emerich    &   Co..    Han- 
Issued.     Any   unused   balance   may   be  used  naha   Ballin  &  Lee,  Hartshorne  ft  Battelle. 
for   the    retirement    of    Bonds   of   this   issue  Phlladolphlar— Brown  Bros  &  Co^Samuel 

.^L.rbrruLd^'^"'''  "^^  "''^^ "  "°"'^"  ¥ss'cr^ ^o.?'v}u^T^.^is\''&.  '^^"^'■^^^ 

shall  be  so  used.        ^     ^     ^     ^                     ^  ,  Chicago— Halstfy,  Stuart  ft  Co. 

OiTAnl>Atlon  and  Control — Incorporated  in 
Pennsylvania  June  4,  1920,  and  is  a  consoli-  

T*l*,°1  ^.tJ!?J  r'fiLTilifH  '?j;iL^r''roi«T.^v®  PENNSYLVANIA  RAILROAD  COMPANY. 

Leh  gh   Valley   Light   and   Power   Company.  incorporated   in    Pennsylvania   in    1846.      Of 

Northern    Central    Gas   Company,    Columbia  ^^^    ,j„^,   directly   operated   by   the   company, 

and    M<>ntour    El^tric    Company     Northum^  2.774.28  miles  are  owned.  1.641.66  mUes  opet- 

berland   County   Gas   and    Beltcirc   Co..   The  ^^ed   under   lease   and    220.24    miles   repremt 

Harwood  Electric  Company,  The  Schuylkill  trackage  rights.     Of  this  mileage  1.524  miles 

Gas    and    Electric    Company,     Pennsylvania  have   double   tracks.    478   miles  a   third  track 

Lighting  Company  and  Pennsylvania  Power  and  437  miles  a  fourth  track.     These  Include 

and  Light  Company   (old  company).  unes  from  the  Pennsylvania  Terminal  in  New 

The  entire  Common  stock  and  Non-cunxu-  York,  through  Philadelphia  and  Harrlsburv  to 

lative  Preferred  stock  is  owned  by  the  Le-  Pittsburgh,    from    Philadelphia    to    Pottsvnle. 

high    Power    Security    Corporation,    a    sub-  Pa.;   Sunbury   to  Wllkes-Barre,    Pa.;   Sunbnry 

eidiary  of  the  Bletcric  Bond  ft  Share  Co.  to  Erie,  Pa.:  WlUlamsport,  Pa.,  to  Buffalo.   N. 

Capitalization.                                Outstanding.  Y..    Pittsburgh.    Pa.,    to    Buffalo,    N.    Y.,    and 

Common    810,000  sha  numerous   branches    In   New   Jersey,    Pennayl- 

^    ,         .    ,„^             .                         ••«,«..  vania  and  New  York. 

Preferred    (7%    cum.) 28.817     "  ««_**,.,              -    .,.            ^               .       - 

•n«        ^   ,m^                     ^                .e  AAA     *•  ^^^    total    mileage    of   the    system    east    of 

Preferred   (7%   non-cum.) 66.000  Pittsburgh  is   6.519   miles,   and  west  of  Pttt^ 

Funded   debt    $22,829,600  burgh   5.304    miles.      The   road   east   of   Pltts- 

Secnred  by  a   mortgage  on  all  the  prop-  burgh     includes     the    Long    Island    Railroad, 

erty  of  the  Company.     Additionally  secured  comprising  the  entire  steam  railroad  system  on 

by  pledge  of  $927,200  Divisional  Bonds.    The  Long   Island,    the   Northern   Central   Ry.    Co.. 

property  covered  by  the  direct   lien   of  this  from    Baltimore    to   Sodus    Bay   on    Lake    On- 

mortgage  includes  electric  power,  light  and  tario.    the    Philadelphia,    Baltimore    &    Waah- 

gas     properties     in     Eastern     Pennsylvania.  ington  R.  R..  including  lines  from  Philadelphia 

serving    a    population    estimated    at    650^00  to  Washington,  and  practically  the  entire  rall- 

and  including  Allentown.  Bethlehem,  North-  road    system    on    the    Maryland-Delaware- Vlr- 

ampton  and  Slatington.  g^nia    Peninsula,    south    of    Wilmington.    Del. 

The    Company     owns    electric    generating  The    lin<»s    west    of    Pittsburgh    are    controlled 

stations  having  a  present  Installed  capacity  by  the  Pennsylvania  Company,  a  holding  oora- 

?l  "^hl^m^^"   ^^^  **^  °^"  i^'^?^,.^T-   °'  Pany.  all  of  whose  stock  is  owned  by  the  Penn- 

the    40,812    kw.    capacity    of    the    Allentown  sylvania  R.    R.    Co..    but   since  Jan.    1.    1918. 

5L!;?L°Lifir*'ff-*''ft.S«^Kfo«^iJr-f«J"    ^Sl  ^*^'®  ^^«"  operated  direct  by  the  Pennsylvania 

nected    with    Its   transmission    system.     The  -RniimAH  rnmnanv 

two  principal   stations  are   located   at   Har-  «a"»^oa*>  company. 

wood,    near    Hazleton,    Pa.,    and    at    Hauto,  In    addition   to   the   securities   of  oompanl^ 

Pbl.,     having     33.000     kw.     and     80,000     kw.  operated   as  a   part  of  the  Pennsylvania  8ys- 

capacity,    respectively.      The   Company   pur-  tem.  the  Pennsylvania  R.  R.  Co.  owns  a  large 

chases  fuel  under  long  term  contracts.  amount   of   stock   of    the   Norfolk   *   Western 

All   the   electric   properties  are   inter-con-  Railway  Co.,   and  of  the  Southern  Pacific  R. 

nected   by   high   voltage   transmission    linea  R*    Co..   the  latter  having  been  acquired  from 

The   Company's  electric  distribution   systexA  the   Union  Pacific  R.   R.   Co.   in  exchange   for 

consists  of  369  miles  of  high  voltage  trans-  Baltimore   A.   Ohio   R.   R.   Co.    stock  formerly 

mission    lines    (11.000    volts    or    over),    and  owned  by  the  Pennsylvania  R.  R.  Co. 

1,162   miles   of  distributing  llnea     The  gas  r«tt«i*on»o*i««                                   ^  *.  i.     ^. 

porpertles    consist    of    150    miles    of    mains  r^rf^"*"******"*                                 ??i;^??*?»- 

and  eight  plants  having  an  aggregate  gen-      S^'^l^S^^^i,! 'l!f 'iU'lS! 

erating  capacity  of  4,076,000  cubic  feet  dally      '^unded  debt  849.662.3^8 

i^nd      an      aggregate     holder     capacity     of  Years  ended  Dee.  SI  (E.  &  W.  Lines): 

1,271,000    cubic    feet,    with    1.000.000    cubic  Gross.            Net.         Int.  ft  Rent. 

feet  additional  capacity  nearing  completion.  •1920....   $229,889,416  $87,666,701  $64,866,018 

All   important   franchises  are   without   time       •i919 67.126.464     92  860  870    49  498  t71 

"mtt-  ,A-/1*1' 66.992.760     S8.694«487     44.6ts:M8 

1941 


1917...     $494,261,038  $127,163,611   $70,662,809 
1916..         443.462.628     148.617.621     72.667.407 

1915..  874.938.638     122.638.972      

"Corporate  account. 


TKNNSYUWASIA      RAILBOAD      CO.      Com. 
Mtfa.     IHiied  J11I7  1,  1873. 
Tax  Status — 2%    Federal    Income   Tax   paM 

by  company   without   deduction.      Tax   exemot 

In  Pennaylvanla. 

Authcrised Cloaed  mortgage 

OutstttBdlnv   (Jan.   1.   '21). ..  .198.816.260 


Oat- 

ntandlnir*  Dne. 

$2,862,000  May  1.  1943 

2.668.880  July  1.  1945 
20.000.000  May  1. 

5.207.100  May  1. 

14.570,000  May  1, 

49.000,000  Aug.  1, 


1948 
1948 
1948 
1960 


Int. 
Dated.  Rat«. 

May  1,   1893  4% 
*July  1.  1896  3Vi% 
Hay  1.   1908  4% 
*May  1.   1908  4% 
tMay  1.  1908  4% 
Feb.  1,  1925  4H% 
*SterIins  BondM. 
tStamped  Dollars. 

Retired  by  8.  F $2,313,720 

Held  in  Company's  Ponds 120.020 

Interest  Payable — $  Bonds  maturing  In  1919. 
1943.  1946  and  1948.  at  company's  office, 
Philadelphia  and  New  York;  £  Bonds  maturing 
in  1946  and  1948  at  London  Joint  City  &  Mid- 
land Bank.  London.  England.  Interest  on 
Coupon  bonds  payable  semi-annually  and  reg- 
istered quarterly. 

DenomlnntioD— <:oupon,  $1,000  and  £200. 
Coupon  bonds  due  1919  are  not  registerable: 
bonds  due  1943  registerable  as  to  prlneipal 
only;  other  coupon  bonds  registerable  as  to 
principal  only  or  fully  registerable.  Regis- 
tered $1,000  and  £200  except  Issues  due  1943 
and  1946.  Coupon  bonds  due  1948  and  1960 
exchangeable  for  fully  registered  bonds. 

Tmstoc* — Olrard    Trust    Co..    Philadelphia. 

linking  Fund — Beginning  in  the  fifth  year 
after  the  issue  of  any  bonds,  1%  of  bonds 
issued  to  be  applied  annually  to  the  purchase 
of  bonds  at  not  exceeding  par.  If  bonds  are 
not  purchasable,  the  fund  shall  accumulate. 
Issues  of  1948  and  1960  have  no  sinking  fund. 

Secured  by  direct  mortgage  on  1,463.54 
miles  of  road  in  Pennsylvania;  t68.81  miles 
of  leasehold,  and  on  real  estate,  securities, 
etc..    viz: 

A  0rst  llsn  on  1,003.97  miles — 

Miles. 

Pittsburgh   to  Harrisburg 244.69 

Columbia    to    Philadelphia    (Broad    St. 

Station)     80.74 

East   Liberty   to   Asplnwall   and   Ouya- 

suta     4.74 

East  Pittsburgh  to  TrafCord 6.60 

Trafford  to  Export  and  Branches 16.76 

Shafton  to  Gratztown 11.04 

Monongahela     City     to    Marianna    and 

Mlllsboro  to  Besco  and  Branches....  23.66 

Manor    to   Claridge 4.88 

Beatty  to  New  Alexandria  and  Branches  16.08 

Bradenville    to    Coke    Works 4.83 

BlalrsviUe   Intersection  to   Indiana  and 

Branches     25.43 

New  Florence  to  Lockport 4.30 

Summerhill  to  Ashtola  and  Branches. .  69.66 
Ben's       Crcok,       Martin       A       Sonman 

Branches     8.94 

Oalitzin    via    HolUdaysburg    to    Peters- 
burg and  Branches 63.00 

Altoona  to  New  Portage  Jet 6.31 

Morrison   Orove  Jet.    to   Henrietta   and 

Branches     23.16 

Marysville  to  West  Fairview  (Jet.  with 

Nor.  Cent.  Ry.) 6.11 

Wago  Jet.    via  Quarryville  to  Parkes- 

burg-    60.64 

Tork    to    Cdlumbia 12:88- 
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Near  Confstoga  Jet.   via  New  Holland 

to   Downlngton    89.20 

Thorndale  to  Morrisvllle  with  Connec- 
tion with   Main  Line  at  Glen  Loch. .      66.13 

Philadelphia  (62d  St.)  via  Norristown. 
Reading  and  Pottsville  to  New  Boston 
Jet.   with   Branches 132.64 

Catawlssa        to        WIlkes-Barre        and 

Branch(»s     62.47 

Lines  in  West  Philadelphia  and  Phila- 
delphia, viz.:  West  Philadelphia  Ele- 
vated Branch.  34  th  St.  Branch. 
Fchuylkill  River  Branch.  Delaware 
Extension.  Swanson  St.  Branch,  QI- 
rard  Point  Branch  and  Schuylkill 
River  Branch  Exten 17.76 

Other  Branches 24.81 

A  seoond  lien  on  S70.08  miles — 

Covered  by  the  first  lien  of  the  Cambria 

A  Clearfield  Gen.   48 818.86 

Harrisburg,     Portsmouth.     Mt.     Joy    A 

Lancaster  1st   4s 62.67 

A  third  lien  on  132.13  miles — 

Covered  by  the  first  lien  of  the  follow- 
ing: 

Cambria  A  Clearfield  1st  6s 102.01 

Penn  A  North  Wf-stem  Cton.  6s 80.12 

A  fovrth  lieu  on  66.61  miles- 
Covered  by  the  first  lien  of  the  Clear- 
field A  Jefferson  1st  6s 66.61 

Also  •  lien  on  368.31  miles  of  lease- 
holds as  follows: 

United  N.  J.  R.  R.  and  Canal  Co.  999- 
year  lease  from  June.    1871: 

Camden  via  Bordentown  to  Trenton  and 
Jersey  City  and  from  Bordentown  to 
Raritan  Bay  at  South  Amboy,  N.  J., 
and   Branches    160.69 

Philadelphia  A  Trenton  R.  R.  999-year 
lease  from  June.  1871: 

N.  J. -Pa.  State  Line  in  Delaware  River 

at  Trenton,   N.  J.,   to  Philadelphia. .     36.61 

Connecting  Ry.  999-year  lease  from 
Feb..   1863: 

Connection  with  Pennsylvania  R.  R.  at 
36th  St..  Philadelphia,  to  Connection 
with  Phila.  A  Trenton  R.  R.  at 
Frankfort,   Phlla.,    and  Branches....     86.01 

Rocky  Hill  R.  R.  A  Transportation  Co.: 

Kinirston  to  Rocky  Hill.  N.  J 

Camden  A  Burlington  County  Ry.: 

Pavonia     to    Pemberton.     N.     J.,     and 

Branches     88.77 

These    leased    roads    form    the    Company's 

line    from    Philadelphia    to    Jersey    City    and 

Perth  Amboy,  N.  J. 
Further    secured    on    certain   securities    and 

other  property  of  a  valuation  (Dec.   81,   1919) 

$63,245,700. 

Prior  Liens— $6,266,000  (of  which  $1,690,000 

are  held  by  the  company  in  sinking  or  other 

funds) 

Cambria   A  Clearfield  R.   R.    1st  is. 

1941     $534,000 

Cambria  A  Clearfield  R.  R.  Gen.  4s. 

'     1956      2.000.000 

Clearfield    A    Jefferson    Ry.    1st    6s. 

1927      1.000,000 

Harrisburg.    Portsmouth.    Mt.    Joy   A 

Lancaster  R.  R.  Co.  1st  4s  1943..       700.000 

Pennsylvania  A  Northwestern  R.   R. 

Gen.  5s.  1930 1.081.000 

All  the   above  are  closed  mortgages. 

Underlies — Gen.  Mtge.  under  which  bonds 
are  reserved  to  retire  this  issue. 

Legal  for  savings  banks  in  Cal.,  Conn..  Ms., 
Mass..  Mich..  Mo..  Minn.,  N.  H.,  N.  J..  N.  Y., 
R.  I..  Vt.  and  Wis.,  and  also  Balttmor*  Trmt 
Funds.  : 

Listed  (except  sterling  bonds)  on  the  New 
York  and  Philadelphia  Stook  Bzchanges. 

Original    Market— $49,000,000    4H8    ofTersd 


2.39 
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by  the   company  through   Kuhn.    Loeb   ft  Co.« 
at  1039^   In  February.   1916. 

Market. 

New  Tork — ^Barstow  &  Co..  Biffelow  &  Co.. 
Simon  Borir  &  Co.,  Arthur  B.  Frank  &  Co., 
Parker  &  Co..  Prince  A  Whltely.  Redmond 
&  Co..  Seasonffood^  Haas  &  Macdonald, 
Btruthera  &  Hlscoe.  Vilas  &  Hlckey. 

PlilladelphlA— Bamee  A  Lofland,  Arthur  J. 
Bender.  Henry  D  .Boennlnff  A  Co..  William 
W.  Foffarty,  Harper  &  Turner,  J.  P.  Maelil 
A  Co.,  Reed  A  Morgran  &  Co.,  Morley,  Wood 
A  Co.,  Isaac  Starr,  J.,  A  Co.,  Blddle  A 
Henry,  Elklns,  Morris  A  Co.,  Graham.  Par- 
sons A  Co.,  Parsly  Bros.  A  Co. 

Price  Ranee— N.  Y,  8.  B. 


Jan.  1,  »08,  to  Jan.  1,  '21 

4s,    194S. 
Hlffh  106      Oct.  SO.  *08 
Lk>w.     80%  Dec.  24.  '20 

4s,    1048. 
Hiffh  105^  Oct.  26.  '08 
Low.     76  H  July    2. '20 

4%s.   1960. 
High  107%  Jan.  IS,  '17 
Lk>w.     83      May  16.  '20 


1900 

88%  Jan.  16 
80%  Dec  24 

86^  Jan.  18 
76  V6  July    2 

92%  Jan.    6 
83      May  16 


FENNSTIiTANIA  BAIIiROAD  00.  OeDoral 
Mortgage.  Series  "A"  4%tei  Scries  "B" 
6s  and  Series  "C"  60. 

Dated.  Doe. 

Series  "A"  June  1.  1916  Jtme  1.  1966 

Series  "6"  Dec.  1.  1918  Dec.  1.  1968 

Series  "C**  Apr.  1.  1920  Apr.  1.  1970 

Interest  payable  June  1  and  December  1,  at 
Broad  St.  Station.  Philadelphia,  or  In  New 
York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
In   Pennsylvania. 

Authorized — ^Amount  of  bonds  ouUtandinv 
at  one  time  shall  not  exceed  amount  of  ont- 
standinff  capital  stock. 

Oatstandlnir  (Feb.  1.  '21)— 
"A"   4%s  ....1186.000.000 

*'B"    6s    60.000.000 

$176,000,060 

Pledged   nnder   Cell.  Tr,   In, 

"C"   6s    60,000,000 

Held    In    Insurance    Fund....  746.000 

Pledged  nnder  Coll.  Tr.  6Ha— 

"C"    68    60.000.000 

Denomination — Coupon.  $1,000.  Reslsterable 
ai^  to  principal  only.  Revisterable.  1 1.0 00. 
$6,000  and  $10,000.     CAR.  interchanffeabW. 

Trustees — Girard  Trust  Co.  and  William  N. 
Ely.  Philadelphia. 

Secured  by  direct  mortirave  on  2.910.90 
miles  of  road  and  appurtenances.  691.77  miles 
of  leaseholds,  and  on  equipment,  real  estate, 
buildings,  piers,  etc..  and  on  all  other  prop- 
erty of  the  Company  now  owned  or  hereafter 
acQulred    vis.  * 

A  first  lien  on  726.74  miles—  Mllea 

Connection  with  Main  Line  at  Pennsyl- 
vania Station.  Pittsburgh,  to  Connec- 
tion  with   P.    C.   C.    &   St.    L.    R.   R. 

at  Blrmlnflrham   Station 1.18 

Sunbury  to   Brie      287.70 

Morstein   to   West    Chester 6.92 

South  to  Denbeau  to  Crucible 9.66 

Rldseway  to  Falls   Creek 87.20 

Vail  to  Lock  Haven 11.18 

Snow  Shoe  Intersection  to  Per  Se 82.28 

Lemont   to   Montandon 67.70 

Mt.    Eagle   to   Howard 6.00 

Near  Snow  Shoe  Station  to  Terminus..      8.62 

Tyrone  to  Falrbrook  and  Branches 27.27 

Lancaster  to  Quarryvllle. 16.21 

Southwest  Jet.  (east  of  Oreensburg)  to 

Falrohance  and  Branches 148.81 

In    Philadelphia-Canal   St.    Branch   and 

Commerce  St.  Branch. 1.07 

Tn  Philadelphia-Delaware  Ave.  Braadh.      9.14 
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Other    Branches 60.07 

A  second  Uen   on  1,963.68  miles- 
Covered  by  the  first  lien  of  the  follow- 
ing: 

Penna.  R.  R.  Cons.  Mtge 1.00S.97 

PitU..  Va.  &  Charleston  1st  4s 90.  T4 

Western  Penna.   Cons.    4s 140.13 

Allegheny  Vy.  Ry.  Oen.  4s 964.29 

HoUidaysburg,    Bedford    A    Cumberland 

1st   4s    71JI1 

Stmbury  tt  Lewiston  1st  4s 66.71 

Junction  R.  R.  (3en.   8%s 8.84 

Susquehanna,  Bloomsburg  tt  Berwick  1st 

6s 41.88 

A  third  lien  on  814.74  miles- 
Covered  by  the  first  lien  of  the  follow- 
ing: 
Sunbury.    Hazelton  tt  Wilkes-Barre   1st 

6s    49.91 

Cambria  *  Clearfield  Oen.  48 918.86 

Harrlsburg,  Portsmouth,  Mt.  Joy  4k  Xjsm- 

caster  1st  4s 69.17 

A  fourth  lien  on  1S9.18  miles — 
Covered  by  the  first  lien  of  the  follow- 
ing: 

Cambria  4k  Clearfield  1st  6s 109.01 

Pennsylvania  4k  Northwestern  Oen.  Ss..     90.19 

A  fifth  Uen  on  56.51  milea— 
Covered  by  the  first  Uen  of  the  Clear- 
field  4k   Jefferson    1st    6s 19.61 

Also  a  lien  on  809.86  miles  of  leasehold  in- 
terests, subject  to  the  Pennsylvania  R.  R. 
Ckms.  Mtge.  For  details  see  deaoriptlon  of 
Cons.  Mtge. 

Also    a   Uen   on    968JI1   miles    of   leaaehold 
Interests   not   subject   to   the   Cons.    Mtge.    as 
follows: 
Belvidere-Delaware    R.    R.    Co.    994%- 

year  lease  from  Jan..  1976 —  Miles. 

Trenton  to  Manunka  Chunk,  N.  J.,  and 

Branches 89.91 

Northern    Central    Ry.    999>year    lease 

from  Jan..  1911: 
Baltimore,  Md..  to  MarysviUe.  Pa.....     90.44 

Dauphin  to  Sunbury.  Pa 41.99 

HolUns   to   Green   Spt^njr   Jet..    Md. ...       9.62 
Lykens  Valley  R.  R.  ft  Coal  Co— 
MlUersburg  to  near  Wllllamstown.  Pa«.    19.99 
Shamokln  Valley  4k  Pottsrille.  R.  R.— > 
Sunbury     to     Mt.     Carmel.     Pa«,     and 

Branches 99.74 

Summit   Brancdi   Mining   Co.*s   R.   R.-— 

Near  Wllllamstown.  Pa 1.10 

Elmlra  4k  Willlamsport  R.  R«— 
WlUlamsport.  Pa.,  to  Elmlra,  N.  T. ...     79.49 
Also   securcd   on  all   the  equipment   of  the 
Company,   subject  to  car  or  sQulpment.   obU- 
gations  outstanding  thereon. 

Also  seeured  on  the  Company's  Piers.  Num- 
bers 3.  4  and  6.  with  appurtenances,  situated 
on  West  St..  New  York  City  (subject  to  the 
Pennsylvania  R.  R.  Real  Estate  4s.  1999): 
also  on  Company's  Pier.  Number  9,  on  Weat 
St..  New  York  City,  and  on  the  Company's 
Pier  situated  at  West  and  Vestry  Sta.,  New 
York  City. 

Also  secured  on  the  Company's  Yard  at 
87  th  St.  and  Hudson  River.  New  York  City; 
and  on  the  block  of  land  with  buildings.  plers» 
etc..  situated  at  No.  4th  St.  and  Bast  River. 
Borough    of    Brooklyn.    New    York   Cl^. 

Prior  IJena— $139,348,098    ($8,666,820   hald 
in  sinking  and  other  funds)  prior  liens,  vis.: 
Allegheny     Valley     Ry.     (Jen.     4s, 

1942    $90,000,000  , 

Cambria  A  Clearfield  R.  R.  1st  is. 

1941    694.000 

Cambria  4k  Clearfield  By.  Glen.   4s. 

1966 9.000.000 

Clearfield   4k   Jefferson  Ry.    1st   9s. 

1987    1.000.000 

Susquehanna,    Bloomsbnrs    Ik   Bmn 

wick  R.  R.  1st  6s.  1969 TOO.OOO 
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Harrlsburs.    Portsmouth.    Mt.    J07 

&  Lancaster  R.  R.  1st  48.  1948..  700.000 
EoUidaysburff.  Bedford  &  Cumber- 
land R.  R.  1st  4b.  1961 1.078.000 

Junction  R.  R.  Oen.  SV48.  1930 7S8.000 

Pennsylvania  4k  Northwestern  Oen. 

Ss.    1980    1.081.000 

Pennsylvania  R.  R.  Cons.  4s.  1948.  S.898.000 
Pennsylvania    R.    R.    Cons.     8V4s. 

1»46    8.707.18t 

Pennsylvania  R.  R.  Cons.  48.   1948 

(Gold  Sterllnff)  19.887.100 

Pennsylvania  R.  R.  Cons.  48.   1948 

(Gold)    80,000,000 

Pennsylvania    R.    R.     Cons.    4 Ha. 

1960    49.000.000 

Pennsylvania    R.    R.    Real    Estate 

Purchase  Money  48.  1928 8.000,000 

Pitts..    Virvinla    &    Charleston    Ist 

4b.    1943    0.000.000 

Sunbury.   Hazelton   4k  Wilkes-Barre 

1st  68.   1928   1.000.000 

Sunbury.   Hazelton   4k  Wllkea-Barre 

2d  Ob.   1938    1.849.600 

Sunbury  4k  Lewistown  Ist  6s.  1986.  600.000 
inreBtern  Pennsylvania  R.  R.  Cons. 

48.    1928    4.000.000 

Ifortsraves  on  Real  Bstate  In  Phila. 

4k  Pitta..  Altoona.  etc..  acrresat- 

Ing    8.809.818 

The  above  mortsases  are  all  dosed  and 
bonds  are  reserved  under  this  mortsave  to 
retire  them. 

Ijcval  for  savings  banks  In  Cal..  Conn..  Me., 
SCasB..  Mich..  Minn..  Mo..  N.  H..  N.  J., 
V,  Y..  R.  I.,  Vt.  and  WiB..  and  alBo  Balti- 
more Trust  Funds. 

listed  on  the  New  York  and  Philadelphia 
Stock  Sxchanses. 

Orltlnal  iHarket — 866.000.000  Series  *'A'* 
4%8  offered  May.  1916.  by  Kuhn.  Loeb  4k  Co.. 
Kew  York,  at  98^%  and  intereet:  860.000.000 
Series  "A**  4^8  offered  April,  1917,  at  97H 
and  Interest:  860.000.000  Series  "B"  6s  of- 
fered December.  1918.  by  the  eame  firm  at 
99%  and  intereat. 

Market. 

New  York — Blgelow  &  Co.,  Simon  Borg  & 
Co.,  Arthur  E.  Frank  4k  Co..  Hodenpyl. 
Hardy  &  Co.,  Kountze  Broa.  Parker  &  Co., 
Prince  &  Whltely,  Redmond  &  Co.,  Roose- 
velt A  Son.  Seasongood.  Haas  &  Macdonald. 
Struthera  &  Hiscoe.  Vilaa  &  Hickey.  Joseph 
Walker  &  Sona 

.Son  DIeffo— Blyth.   Witter  &  Co. 

Boston— R.  L.  Day  &  Co.' 

Prorldmcfr— Homblower  &  Weeka 

Philadelphia — Bamea  &  Lofland.  Arthur 
J.  Bender  BIddle  &  Henry.  Henry  D.  Boen- 
ninff  &.  Co.,  Elkins.  Morria  &  Co.,  William 
W.  Fogarty,  Graham,  ParBona  &  Co.,  Harper 
ft  Turner,  McCown  &  Co.,  J.  P.  MaRlU  A 
Co..  Montgomery  &  Co.,  Reed  A.  Morgan  St 
Co.,  Morley,  Wooda  &  Co.,  Paraly  Broa.  St 
Co..  laaac  Starr,  Jr.,  &  Co.,  Wheeler,  Elliot 
ft   Mann. 

St.  I>ouit«^Francl8  Broa.  ft  Co. 

Pittsburgh — Union  Truat  Co.  of  PlttfH 
bur^h. 

IxraJaWlle — Block,  Fetter  ft  Co.,  Fidelity 
ft  Columbia  Truat  Co.,  J.  J.  B.  Hilliard  ft 
Son.   George  T.    W^ooda  &  Son. 

Detroit — ^Joel,  Stockard  ft  Co. 

Price  Range— N.  Y.  8.  E. 
Jan.  1,  '17,  to  Jan.  1,  '21  1820 

High  104  4  Jan.  15,  '17  U%  Jan.    21 

Low.     78      May  21.  '20  73      May  81 

58. 

High     97%  Jan.    6. '19  93  4  Jan.    3 

LfOW.     88      Apr.  80.  '30  82      Apr.  30 
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PBNNSTLyAraft  BAQAOftD  CO.  Seal  Bi- 
tate  Porohase  Money  4a«  Doe  May  U 
IMS. 

l>ated  May  1.  1898.  Interest  payable  May 
and  Nov.  1.  at  TreaBurer'a  oflioe.  PhUadelphia. 
and  86  Cedar  St.,  New  York. 

Tax  Statu— 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  in 
Pennaylyanla* 

Aothorlsed    and    OntBtaadlng.  .18,000.000 

DenomlBatlim  —  Coupon.  $1,000.  Reglstei- 
able  aa  to  principal  or  fuUy  reclBterable. 

Trustee— FarmerB*  Loan  ft  Truat  Co.,  New 
York. 

Secvcd  by  a  flrat  mortgage  on  all  property, 
right,  title  and  intereat  of  the  company  la 
Piers  Nos.  8,  4  and  6.  North  River.  New 
York. 

Underlies — Cons.  Mtge.  and  Oen.  Mtge.; 
bonds  are  reserved  under  the  €len.  Mtge.  to 
retire  this  issue. 

liBgal  tor  savings  banks  in  Cal..  Me..  Mo., 
Mich..  N.  H..  N.  J..  N.  Y..  R.  L  and  Wis.; 
and  also  Baltimore  Trust  Funds. 

listed  on  the  New  York  and  Philadelphia 
Stock  Bxehanges. 


New  York — Simon  Borg  ft  Co.,  Percy  H. 
BradBhaw.  Hodenpyl,  Hardy  ft  Co.,  R.  W. 
Preasprlch  ft  Co.,  Prince  ft  Whitely.  Red* 
mond  ft  Co.,  Taylor,  Smith  ft  Hard,  Vilas 
ft  Hickey. 

Fhlladriphfa  Arthur  J.  Bender,  Biddle  ft 
Henry.  Henry  D.  Boenning  ft  Co.,  Elklna^ 
Morria  &  Co.,  Graham.  Paraona  ft  Co.. 
Harper  ft  Turner.  McCown  ft  Co..  Reed  A. 
Morgan  A  Co..  Morley.  Wood  ft  Co.,  Parsly 
Broa  ft  po..  Isaac  Starr,  Jr..  ft  Co. 

Pries  Range— N.  Y.  8.  E. 
Jan.  1.  '06,  to  Jan.  1,  *21  1920 

High  106  4  June  19.  '06  984  May  24 

Low.     89      June  29,  '20  89      June  29 


FBNNSYLTANIA     RAILBOAD    CO.     10-Yi 
CoU.  Tr.  7s.     Doe  April  1,  1030. 

Dated  April  1.  1980.  Interest  payable  April 
1  and  Oct.   1  in  New  York  or  Philadelphia. 

Tax  StatttB — ^Payment  of  Federal  Income  Tax 
not  assumed  by  company.  Tax  exempt  in 
Pennsylvania. 

Authorised    860,000.000 

OntBtanding    60.000.000 

Denomination — Coupon.  1600  and  81,000  and 
multlplea  of  81.000:  reglaterable  as  to  princi- 
pal or  fully  regiaterable  C.  ft  R.  inter- 
changeable. 

Not  CaUabie. 

Secured  by  pledge  of  $60,000,000  Pennsyl- 
vania Railroad  Oen.  6a.  Series  "C*  due  April 
1.  1970.  and  $5,000,000  Philadelphia,  Balti- 
more  ft   Waahington   R.    R.    New  Oen.    68. 

IJnted  on  the  New  York  Stock  Exchange. 

Original  Market — $60,000,000  ofCered  April. 
1920,  by  a  ajmdlcate  headed  by  Kuhn.  Loeb 
A  Co..  National  City  Co..  Guaranty  Trust 
Co..  William  A.  Read  A  Co.,  Harris.  Forbes 
A  Co..  all  of  New  York;  Kidder,  Peabody  A 
Co.  and  F.  S.  Moseley  A  Co.  of  Boaton,  the 
Union  Truat  Co.  of  Pittaburgh.  and  the  Girard 
Truat  Co.  and  Commercial  Truat  Co.  of  Phila- 
delphia. 

Market. 

New  York — Amea.  Emerich  ft  Co.,  Bever- 
ley, Bogert  ft  Co.,  Simon  Borg  ft  Co.,  Harts- 
horne  &  Battelle,  Ncwborg  ft  Co.,  Redmond 
&  Co.,  Struthera  ft  Hiacoe. 

Fliiladelplila — Arthur  J.  Bender.  Biddle  ft 
Henry,  Henry  D.  Boenning  ft  Co.,  Blklna, 
Morria  ft  Co.,  Harper  ft  Turner,  McCown  ft 
Co.,  Montgomery  ft  Co.,  Morley,  Wood  ft 
Co..  Paraly  Broa  ft  Co..  Isaac  Starr,  Jr..  ft 
Co.,  Townaend.  Whelen  ft  Co. 

Chicago— ^urtia  ft  Sanger,  IlllnolB  Trust 
ft  Savings  Bank. 
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LoaUviUe— Block,  Fetter  &  Co.,  Fidelity 
A  Columbia  Trust  Co..  J.  J.  B.  Hilllard  4 
Son. 

Price  Baiwe— N.  Y.  8.  B. 

1920 

H*ffh 105  Sept.  27 

Low. 101  May    S 

PKNNSYLVANIA    B.    B.    CO.    15-Tear    Se- 
cured 6%«.     Dae  Feb.  1,  1936. 

Dated  Feb.  1,  1921.  Interest  payable  Feb. 
1  and  Aufif.  1.  at  New  York  or  Philadel- 
phia. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  the  Company.  Tax 
exempt  in  Pennsylvania. 

Authorised    160,000,000 

Outstandlnir     60,000.000 

Purpose  of  Issue^Proceeds  are  to  be  util- 
ized almost  entirely  to  retire  obligations  ut 
the  Pennsylvania  Company  maturing  during 
the  current  year. 

Denomination—Coupon,  $1,000;  register- 
able  as  to  principal,  or  fully  reglsterablo 
C.  A  R.  interchangeable. 

Tnistee-^Girard  Trust  Co.,  Philadelphia. 

Not  Callable. 

Secured  by  pledge  of  160,000,000  Penn- 
sylvania R.  R.  Gen.  Series  C  6s  due  1970 
and  $6,000,000  Philadelphia,  Baltimore  & 
Washington  R.  R.  Gen.  Series  A  6s.  due 
1980. 

lAfited  on  the  New  York  Stock  Exchange. 

Original  Market — $60,000,000  offered  Feb, 
1921,  by  a  syndicate  headed  by  Kuhn,  Loeb 
Sb,  Co.  at  99%  and  interest. 

Maricet. 

New  York — Barstow  &  Co.,  Simon  Bore 
St  Co..  Hartshome  &  Battelle,  Newborg  ft 
Co.,  Struthers  ft  Hiscoe. 

Jam  Angeles — Stevens,  Page  &  Sterling. 

EWe — Erie  Trust  Co. 

Philadelphia^— Arthur  J.  Bender,  Daniel  & 
Co.,  Elklns.  Morris  &  Co.,  Samuel  McCreery 
ft  Co.,  Parsly  Bros,  ft  Co.,  Isaac  Starr,  Jr., 
ft  Co.,  Townsend,  Whelen  ft  Co. 

Chicag«>— Fidelity  Trust  &  Savings  Bank. 
Illinois  Trust  &  Savings  Bank. 

Detroit — Joel  Stockard  ft  Co. 

Milwaukee— Ames,   Emerich  &  Co. 

PENNSYLVANIA  RAILROAD  Gen.  Freight 
Equip.  Tr.  4%fl.  Issue  of  1913.  Due 
$1,970,000  each  April  1  to  April  1.  1928. 

Dated  April  1,  1913.  Interest  payable  Jan.. 
April.  July  and  Oct.  1,  at  Fidelity  Trust  Co.. 
Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

AntborUed    $19,700,006 

Outstanding   (Apr.   2,   '21) 3,940,000 

Balance  Retired. 

Denomination — Registered.   $1,000. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Secured  by  equipment  trust  agreements  on 
15.000  freight  cars.  All  of  the  cars  are 
either  steel   or  have  steel  underframes. 

Ijegal  in  savings  banks  in  N.  H..  Ohio  and 
R.  I. 

Market. 

Now  York — Simon  Borg  &  Co.,  Evans, 
Stlllman  &  Co.,  Freeman  &  Co. 

Philadelphia — Arthur  J.  Bender,  Biddle  ft 
Henry,  Brown  Bros.  &  Co.,  Graham,  Parsons 
&  Co.,  Parsly  Bros,  ft  Co.,  Isaac  Starr,  Jr., 
&  Co..  Welsh  Bros.,  Wheeler,  Elliot  A 
Mann. 


Authorized    $7,500,000 

OutetandlniT  (Jan.  1.  '21) 4.950.000 

Betired  by  S.  F 2.560,000 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Trustee— Oirard   Trust   Co.,    Philadelphia. 

Redeemable  on  any  interest  date  at  105  and 
interest  in  amounts  of  not  less  tban  $100,000 
nor  more  than   $500,000. 

Sinking  Fvnd-^O  cents  per  ton  of  ore 
mined  with  minimum  of  $160,000  annnally 
to  be  applied  to  redemption  of  bonds  by  lot  at 
106   and  Interest,    annually  on  April  1. 

Assumed  by  Bethlehem  Steel  Co. 

Control — ^All  the  stock  of  the  company  is 
owned  by  the  Penn-Mary  Steel  Co.,  which 
company  is  controlled  through  stock  owner- 
ship by  the  Bethlehem  Steel  Corporation. 

Secured  by  a  lien  by  deposit  of  over  64% 
of  the  capital  stock,  on  the  ore  properties  of 
the  Cornwall  Ore  Co.  In  Lebanon  County.  Pa., 
and  the  Lebanon  Furnaces,  Lebanon.  Pa., 
and  on  the  property  of  the  Cornwall  ft  Leb- 
anon R.  R.  Co.  by  deposit  of  $542,000  of 
$800,000  capital  stock,  ownlnar  26  miles  of 
road  avalnst  which  there  is  outstandinf 
$764,900   Ist  4B. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Market. 

Phlladelphla^-Elkins,  Morris  &  Co.,  Hun- 
toon  &  Co.,  McCown  &  Co.,  J.  P.  Magrill  A 
Co.,  Reed  A.  Morgan  &  Co.,  Morley,  Wood 
S^..9P-  Parsly  Bros.  A  Co.,  Samuel  K. 
Phillips  &  Co. 

Price  Ranse. 

Jan.  1,  '17.  to  Jan.  1,  *81 

Bid.  Ask. 

Hlgrh  100%  '17 
Low.     96      '19       98  '18 


1920 

Bid. 
98  Nov. 
98  Nov. 


PENN8TLTANIA    STEEL    CO.    (THE)    Com* 
wall  Ore  Banks,  CoU.  Tr.  Ss.     Due  Oct. 
1.  1932. 
Dated  Oct.    1.    1902.     Interest  payable  April 
^nd  Oct.   1.   at  Trustee's  office. 
Tax   Status — 2%    Federal   Income   Tax  paid 
company  without  deduction. 
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PENNSTLTANIA  TANK  LINE.  Eanlp.  Tr. 
es.  Series  "K."  Due  960,000  each  Mazeb 
1.  from  1921  to  1928,  inclusive. 

Dated  September  1,  1919.  Interest  payable 
March  1  and  September  1  at  Colonial  Trust 
Co.,  Farrell,  Pa, 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax   is  refunded. 

Authorised   $480,000 

Outstanding:    (Apr.    1,    '21) 420,000 

Balance  Ketired. 

Denomination — Coupon,  $500  replsterable 
as  to  principal. 

Trustee— Colonial    Trust    Co.,    Farrell.    Pa. 

Redeemable  as  a  whole  only  at  102%  and 
interest  on  SO  days'  notice. 

Onsranteed  principal  and  interest  by  Penn- 
sylvania Tank  Line  and  Pennsylvania  Tank 
Car  Co. 

Control — ^All  of  the  capital  stock  of  the 
Pennsylvania  Tank  Line  and  Pennsylvania 
Tank  Car  Co.  Is  owned  by  the  Petroleuim  Iron 
Works  Co.    of  Ohio. 

Secured  by  an  equipment  ag-reement  on  S0$ 
all-steel  tank  cars  of  a  capacity  of  not  less 
than  8,000  gallons  having  a  market  value 
as  of  Auk.  1.  1919.  was  in  excess  of  $700.- 
000.  These  cars  are  leased  to  the  Texas  Com- 
pany on  a  basis  in  excess  of  $36  per  montb 
per  car. 

Orisinal  Market — $480,000  oflTered  Septem- 
ber, 1919,  by  Glover  4k  MacOrcFor.  Pitts- 
bursh.  at  prices  r&nglng  from  99.76  to  97.42 
and  interest,    according  to  the  maturity. 

Market. 

New  York — Freeman  A  Co. 
Cleveland — Schultz  Broa   A  Co. 
Philadelphia — Bioren     &     Co.,     Biddle    ft 
Henry. 
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FBNNSTIiTANIA    TANK    UMK    Sqnlp.    Tr. 
60.  Series  "B."     Doe  $110,000  •mth  Apr. 
1.  from  IMl  to  1028,  tada. 

Dated"  Apr.  1.  1920.  Interest  imyable  Apr. 
1  end  Oct.  1,  at  Harris.  Forties  A  Co.,  New 
Tork.  and  Colonial  Trust  Company.  Farrell. 
Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
vania  State  Tax  refimded. 

Anthorlsedil 1220.000 

Outfltandinir  (Apr.  15,  '21) 806.000 

Balance  Retired. 

Denomlnatioit— Coupon.  11,000:  revlsterable 
ae  to  principal. 

Tmstee— Colonial  Trust  Co..  Farrell.  Pa* 

Bedeemable  at  102  H  and  Interest. 

Onaraateed  principal  and  interest  by  the 
Pennsylvania  Tank  Car  Company. 

Control — AH  of  the  capital  stocks  of  the 
Pennsylvania  Tank  Line  Company  and  Penn- 
■ylvanla  Tank  Car  Company  are  owned  by  the 
Petroleum  Iron  Works  of  Ohio. 

Seenrcd  by  an  equipment  trust  agreement 
on  260  all-steel  tank  cars  of  8.000  gallons 
capacity  and  250  of  10.000  gallons  capacity. 
The  market  value  of  this  equipment  is  in  ex- 
cess of  $1,450,000.  These  cars  are  leased  to 
the  Texas  Company  for  a  period  of  five  years 
at  about  $500  each  per  annum,  and  during  the 
lease  are  an  operating  charge  of  the  Texas 
Company  ahead  of  its  own  obligations. 

Original  Market — $920,000  offered  Apr.. 
1920.  by  Harris.  Forbes  &  Co..  New  York. 
Harris.  Porbos  Jb  Co..  Inc..  Boston,  and  Har- 
ris Trust  &  Savings  Bank.  Chicago,  on  a  7% 
basis. 

Market. 

See  Series   "K." 


PENN8TI.YANIA   UTILITIES  CO.   Ist  S.  F. 

5a,  Series  "A."     Dne  A^ril  1.  1046. 

Dated  April  1.  1916.     Interest  payable  April 

1  and  Oct.   1.  in  New  York  and  Philadelphia. 

Tax    Status — 2%    Federal   Income   Tax  paid 

by   company  without   deduction.      Tax  exempt 

in  Pennsylvania. 

Aothorixed    $60,000,000 

Ontstandlnir    3.786,900 

Held  In  S.  F 102.600 

In  Treasory 40.600 

Reserved    for   Ext 46.070.000 

I>eoomlnatlons — Coupon,  $1,000.  $500  and 
$100.  Registerable  as  to  principal.  Regis- 
tered bonds  $1,000  and  multiples.  C.  &  R. 
interchangeable. 

Trustee — Commercial  Trust  Co..  Philadel- 
phia. 

Redeemable  .at  105  and  Interest  on  any  In- 
terest  date. 

Sinking  Fund — ^Annually,  beginning  June  1, 
1917.  1%  of  total  amount  of  first  mortgage 
bondH.  iBHUed  on  the  system  for  the  purchase 
or  redemption  of  these  bonds  at  not  over 
106  and  interest.  Under  the  provisions  of  the 
Indenture  the  Board  of  Directors  of  the  Com- 
pany shall  pass  a  resolution  setting  forth 
Its  decision  to  purchase  bonds  under  offers, 
the  limit  price  to  be  paid  therefor,  which 
shall  not  exceed  the  call  price  at  the  date 
of  offer  of  the  bonds  offered.  Bonds  so  ac- 
quired to  be  kept  alive  and  Interest  added  to 
this    fund. 

Organisation  and  Control — Incorporated  In 
Pennsylvania  in  1913  and  acquired  the  prop- 
erties of  the  eastern  Pennsylvania  Power 
Co.  A  majority  of  the  common  stock  is 
owned  by  the  Metropolitan  Edison  Co.  and 
over  97%  of  the  preferred  stock  by  the  Gen- 
eral Gas  &  Electric  Co. 

Capitalization.  Outstanding. 

Common    $828,671 

Preferred   (7%    cum.) 800.000 


Funded   debt    6,040.000 

Sesorsd  by  a  direct  first  lien  on  all  prop- 
erties and  franchises  now  owned  or  hereafter 
acquired  and  by  a  first  lien  on  the  sntlrs 
capital  stock  (except  directors'  shares)  of  the 
Baston  Oas  Works.  The  property  covered  In^ 
eludes  three  steam  and  three  hydro-eleetrio 
stations,  mteroonnected  by  67  miles  of  trans* 
mission  lines  and  supplying  electrio  li^t  and 
power  to  Easton.  Bangor.  Stroudaburg,  Pa.. 
PhiUlpsburg.  N.  J.,  and  16  other  localltiea  la 
and  about  Northampton  County,  Pa.;  gas 
plants  in  Baston.  Pa.,  and  PhiUlpsburg.  N.  J., 
and  steam  heating  plants  In  Baston  and  Ban- 
gor, Pa.  Any  additional  bonds  issued  by  the 
B«aston  Gas  Works  must  be  acquired  and 
pledged  hereunder.  Electrio  and  gas  fraii- 
ohises   are   without   time   limit. 

Prior  liens — ^The  following  issues  are  out- 
standing against  the  properties  of  the  Baston 
Oas  Works,  which  Include  the  gas  and  elec- 
tric properties  In  Baston.  Pa.,  and  Phillips* 
burg,  N.  J.,  and  steam  heating  plant  In 
Easton.  viz:  $389,000  Easton  Oas  Works  1st 
Cons.  6s  of  1960;  $306,000  Delaware  Gas 
Light  Ist  5s  of  1939.  and  $76,000  Peoples' 
Light.  Heat  Jb  Power  1st  5s  of  1930.  Bonds 
are  reserved  under  this  mortgage  to  retire 
these  Issues. 

Vnderiles — $1,150,000  10-year  6%  notes 
due  semi-annually  to  May  1.  1926.  inclusive. 
Years  ended  Pee.   31  (combined): 

Gross.  Net.  Int..  ete. 

1919 $1,835,101         $595,202         $441,384 

1918 1.614.280  398.231  291.916 

1917 1.226,395  204,438  862,618 

1916 1.034.897  380.049  802,678 

Original  Market — Offered  June.  1916.  by 
Lee,  HIgglnson  A  Co..  New  Tork.  Boston, 
etc..    at    96    and    interest. 

Market. 
New  Tork — Pred  H.  Hatch  &  Co. 
Baltlmore^Wi  111am  E.  Holloway. 
Phlladelphlar^E.    R.    Barnard.    Henry    D. 
Boennlng    &    Co..    Huntoon    &    Co.,    Parsly 
Bros.  &  Co..  Paul  A  Co.,  Samuel  K.  Phillips 
&  Co. 

Price  Range. 
Jan.  1.  '17.  to  Jan.  1,  '21  1080 

Bid.         Ask.  Bid.  Ask. 

High     87 '17       96 '17  66  Dec.     78  ^  Apr. 

Low.     60  '20       68  '20  60  Aug.     68      Aug. 
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PENNSYLVANIA  WATEB  A  POWER  CO.  Is* 
S.  F.  0s.     Due  Jan.  S.  1940. 
Dated    January    27,    1910.    Interest    payable 

Jan.  and  July  1.   at  Trustee's  office.  Bank  of 

Scotland.    London.    Eng.,    or    Montreal    Trust 

Co..  Montreal.   Can. 
Tax   Status — 2%    Federal   Income  Tax  paid 

by  company   without   deduction.      Tax   exempt 

in   Pennsylvania. 

AnthorUed    $12,500,000 

OntNtanding   (Jan.    1,   '21) 10.479,000 

Retired  by  8.  F 4fil.000 

In    Treasnry    146,000 

Reserved  for  Ext 1.316.000 

Denomination — Coupon,      $1,000.       Register- 

able   as   to   principal. 
Trustee — Columbia    Trust    Co..    New    York. 
Sinking  Fnnd — $60,000  annually  commencing 

Jan.    1.    1916.    to  and  Including  1919;   $76,000 

annually    1920    to    and    Including    1924,     and 

$100,000   annually  thereafter  to  be   applied  to 

purchasing  these  bonds  at  not   over   106   and 

interest. 

Organisation — Incorporated    In   Pennsylvania 

In   1910  to  develop   and  operate  hydro-electrle 

plants  on  the  Susquehanna  River. 

Capitalization.  Outstanding. 

Common    $8,496,000 

Funded   debt    10.479.000 

Secured  by  a  first  mortgage  on  hydro-eleo- 

tric  plant  of  116.000  h.  p.   with  ultimate  ca- 


^ 


i 


paeity  of  160,000  h.  p..  located  at  Boltwood. 
Pa.,  within  7S  milM  of  Baltimore.  Phlladel- 
Idila.  Wllmlxurton.  Del.,  and  York.  Cheater  and 
Lanoaater.  Pa.  Further  aeoored  by  a  flrat 
lien,  by  depoalt  of  the  atooka  and  bonda  of  the 
SnaQuehanna  Tranamlaaion  Companlea  of 
Fennaylvanla  and  Maryland,  on  tranamlaaion 
line  40  mllea  In  lenatb  on  private  rl^ht-of-way 
to  Baltimore.  TtM  company  baa  loor-term 
contraota  with  the  public  utility  companlea  of 
that  city  for  power  for  tranaportatlon  and 
Ushtlnv.  Alao  baa  contraet  with  the  Bdlaon 
Company  of  T<aneaater  and  dellvera  power  to 
that  company  at  Holtwood. 


CoU.  Tr.  4k  Qen.  Sa. 
Ppdcrilea    Coll.  Tr.  4k  Oen.  6b  of  1040  un- 
der which  bonda  are  reaenred  to  retire  this  l»- 
•na. 


Sit 

Oroea 

1920 11.867.869 

1918 1,700.900 

1917 1.610.818 

1916 1.868,919 


Net. 

$1,848,969 

1.266.836 

1.216,267 

1.141.000 


Interest. 

$628,650 
632.860 
618,160 
621.150 


Hated  on  the  Philadelphia.  Baltimore,  Hon* 
treal  and  London  Stock  Bzchanffea. 

Original  Market — Offered  In  1910  by  Bertron. 
Orlaoom  4k  Jenka  (now  Bertron,  Oriaoom  4k 
Co.),  New  York  and  Philadelphia.  Offered 
Feb..  1914.  by  Jackson  4k  Curtla.  New  York 
and  Boston.  Aldred  &  Co..  New  York,  and 
Btrother.  Broaden  4k  Co..  Baltimore,  at  98 
and  Intereat.  Offered  In  Dec.  1914.  by  Jack- 
aon  *  Curtla.  Boaton.  at  89  and  Intereat,  and 
$8,000,000  offered  In  Feb.,  1916,  by  Klaael. 
Klnnloutt  4k  Co..  New  York,  and  Drexel  4k 
Co..   Philadelphia,    at   90^    and  intereat. 

Market. 

New  York — Aldred  &  Co.,  Ltd.,  Dunham 
ft  Co.,  Samuel  Ooldachmldt.  Hambleton  A 
Co.,  Hartshome  &  Battelle,  Morton.  Lachen- 
bruch  &  Co..  E.  &  C.  Randolph. 

Baltlmor«-~Jenkins.  Whedbee  &  Poe, 
Mackubin.  Goodrich  &  Co..  Smith,  Lock- 
hart   ft  Co..   Howard   R.   Taylor  &  Co. 

Boston— L.  Sherman  Adamii,  B.  A.  Wat- 
aon  ft  Co. 

Providence— Hornblower  ft  Weelcs. 

PhlladelphUi — Barrlay,  Moore  ft  Co.. 
Bauer.  Starr  ft  Co..  BIddle  &  Henry.  Henry 
D.  Boenntngr  ft  Co..  Brown  Broa  ft  Co.. 
Daniel  &  Co..  George  N.  Fleming,  Graham. 
Parsons  &  Co..  Joseph  W.  Gross  ft  Co.. 
Huntoon  ft  Co.,  Clothier.  Jones  ft  Co., 
Lloyd  ft  Palmer.  McCown  ft  Co.,  Samuel 
McCreery  ft  Co.,  J.  P.  Magill  ft  Co.,  Morley, 
Wood  ft  Co..  Parsly  Broa  ft  Co..  Paul  & 
Co..   Samuel  K.  Phillips  ft  Co. 

Pittsburgh— Edward  A.  Owens  ft  Co., 
Welsh  Bros. 

FHoe  Range* 
Jon.  1.  '16,  to  Jan.  1.  'ei  1920 

Bid.  Ask.  Bid.  Ask. 

High     05 '17       96      '16     86^  Jan.     87      Dec. 
Low.     77  '20       80%  '20     77      July     80%  Dec. 

PENNSYLVANIA  WATEB  CO.  2nd  5s.     Dae 
April  15.  1929. 

Interest  payable  April  16  and  Oct.  16.  at 
Mfllen   National   Bank.    Pittsbursrh. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Autborised    91.600.000 

Outstanding    960.000 

Cancelled    640.000 

Denomination— Coupon,   $1,000. 

Trustee— Union   Trust   Co.,    Pittsburgh. 

Organization — Son   Coll.    Tr.    A  Gen.    6s. 

Seenred  by  a  mortgage  on  the  property  of 
the  company.  Including  pumping  stations  at 
Nadlne,  East  Pittsburgh,  WUmerdlng,  and 
Pltcalrn.  Pa.,  with  (our  reservoirs  of  about 
80.000.000  gallons  atorage  capacity,  together 
with  166  miles  of  mains.  The  company  sup- 
plies water  to  a  number  of  communities  ad- 
jacent to  Pittsburgh  and  also  to  parts  of  that 
dty.     Franehlaea  are  perpetual. 
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Plttabwyh-— Moore,  Leonard  ft  Lynch. 

FBNNSTI.yANIA  WATEB  00.  S0-Ta«r  OalL 
Tr.  ft  Oen.  Sa.     Doa  Sept.  1.  IMO, 
Dated    Sept.     1.     1910.       Intereat    payaMa 

March    1    and    September    1    at  ^Union   TToai 

Co.,  Pittsburgh. 
Tax  Statna— 8%   Federal  Income  Tax  pa14 

by  oompany  without  deduction.     Tax  axanpt 

In  Pennsylvania. 

Anthorlaed    U.00t.00f 

Ontstandlnr   (Jan.   1,  *21) 968,000 

In   Treasory    887,000 

Resen-ed  (or  Prior  liens 960,000 

Unlssaed 1.190,000 

Denomination — Coupon.     91.000.       Reglatar- 

able  aa  to  principal. 
Tmatee— Union  Truat  Co.,  Plttaburgh. 
Bedeemabla  on  axiy  Intereat  data  at  101  mad 

Interest. 
Organisation— Incorporated  In   Pennsylvania 

In    1908    aa    aucoeaaor    to   company    of    aamo 

name    organized    In    1887.      Owna    the    entire 

capital  atocka  of  the  Apollo  Water  Worka  Co. 

and  Leechburgh  Water  Worka  Co. 
Capitalisation.  Ootatandlng, 

Common    8700.000 

Preferred   (6    non-oum.) 60.000 

Funded   debt    1,980.000 

Secured  by  a  mortgage  on  all  the  property 

of   the   company   (for   detail   aea   8d   6a)    and 

further  secured  by  pledge  of  the  entire  cap- 

Ital   stocks   of  the  Apollo  Water  Worka    Co. 

and  Leechburrh  Water  Worka  Co. 

Prior  Uena— 1960.000  2d  6s  of  1089.    Bonda 

are    reaerved   under    this    mortgage    to    retire 

both  Issues. 

Tears  ended  Dea.  SI  (combined): 
Gross. 

1734,606 

621.243 

632,493 

574,440 

616.098 


1920, 
1919, 
1918. 
1917, 
1916. 


PENOBSCOT  SHORE  UNE  RAILROAD  CO* 

1st  4s.      Due  Aug.   1»  1920. 

Dated  Aug.  1,  1890.  Intereat  payable  FVb. 
and  Aug.  1,  at  Flrat  National  Bank.  Portland. 
Me.,  Second  National  Bank.  Boaton.  National 
Park  Bank.  New  York,  or  at  office  of  conk- 
pany. 

Tax  Status — Payment  of  Federal  Dieoine 
Tax  not  assumed  by  company. 

Aotborised  and  Ootatandlng. . .  .81.800.000 

Denomination — Coupon,  81.000.  Fully  rev- 
Isterable  In  lota  of  81.000.   86,000  or  810.000. 

Trustees — Charles  B.  Patten.  Edward  A. 
Butler  and  John  C.  Levensaler. 

Assumed  by  Maine  Central  R.  R.  Co.  at 
consolidation  In  1901. 

Control — ^Absorbed  by  the  Maine  Central 
Railroad   Co. 

Seenred  by  a  first  mortgage  on  47.18  mllea 
of  road  from  Woolwich  to  Rockland.  Me.,  and 
ferry  between  Woolwich  and  Bath. 

T7nderties — Knox  ft  Lincoln  6b  of  1981  and 
the  Maine  Central  1st  ft  Ref.  4Hs  of  lOSB. 
Bonds  arc  r(-a<rved  under  the  latter  mortgage 
to  retire  this  laaue. 

I^>gal  for  savings  banks  In  Mass..  N.  T. 
and  Vt. 

Market. 

New  York — Sam'l  Coldschmldt. 
Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  19«0 

Bid.  Ask.  Aak. 

High     97 '16       99H'16  98  May 

Low.     90'17       96      '17  98  May 


FBNBACOIA  Jl  ATIANTIO  BJJIAOAD  CO. 
Ui  6s.     Ihie  Aw.   1.   IMl. 

Auvust    !•    1881.      InUrest   p«yabl« 
and  Auff.    1.   at  I«ulaviU«  *  NaahyUle 
21.  R.  Co.'s  oOloe.  Yl  Broadway,  New  York. 

Tsx  Statu*— 8%  Federal  Inoome  Tax  paid 
bgr  oompany  without  deduction. 

Anthoriaed    18,000.000 

Outatandlnc    086.000 

Bctind  by  B.  F 1.888.000 

Id  Treasvry 188.000 

Doaomlnatlon— Coupon.  11,000.  Roslater- 
able  as  to  principal. 

Tiraateea — ^Bdmond  D.  Randolph  and  John 
Cadwalder. 

BeieemaUe  at  110  and  Inteteat  on  Feb.  1, 
•anually. 

SlnklnK  Fnnd— Annually  from  1899,  1  1-10% 
of  bonds  Usued,  plus  •%  of  all  bonda  r^ 
deemed  payable  In  caah  or  bonds,  taken  at 
par.  If  caah  la  paid.  It  shall  be  applied  to 
the  redemption  of  these  bonds  at  110  and  In- 
terest. 

Gvaranleed  as  to  principal  and  Interest  by 
•ndorsement  by  the  Louisville  4k  Nashville 
IL  R.  Co. 

Control — ^Abaorbed  by  the  Loulayllle  4k 
KaahYllIe  R.  R.  Co. 

Seevred  by  a  first  mortvace  on  160.48  mllea 
€f    road   from   Pensacola   to   River   Junction, 

for    savlnsa    banks    In    Cal.,    Conn.. 
..,    Mich.,    Minn..    N.    H.,    N.    J..    R.    I., 
Vi.  and  Wia. 

listed  on  the  New  York  Stock  Bzohanffe. 

Market. 
New  York — ^Prince    A   Whltely,    Redmond 
4k  Co..  Taylor,  Smith  &  Hard. 
Fhlladelphlor-Blddle  A  Henry. 

Price  Banre— N.  T.  B.  B. 

Jan.  1,  'OS,  to  Jan.  1,  '21  19S0 

Hlffh  113  Jan.  28.  '08  98  Oct.  26 

Ix>w.     97  Dec.  20.  '20  97  Dec.  20 


PEN8AC0IA  EUSCTBIC  CO.  1st  Ss.  Ihie 
Aos.  1.  1981. 

Dated  Auvust  1.  1908.  Interest  payable 
Wtlb.  and  Auff.  1.  at  Old  Colony  Trust  Co.. 
Boston.    Mass. 

Tax  Statna— 8%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Authorised    81.600.000 

Ontstaadlnff  (Jan.  1.  '21) 1,191,000 

Retired  by  S.  F 150.000 

Reserved  for  Bxt 169.000 

Denomination — Coupon,  81.000.  Register- 
able  as  to  principal. 

Tmstee — Old  Colony  Trust  Co..  Boston, 
llaas. 

BedeemaUe  as  a  whole,  or  in  part,  for 
slnkins  fund,  at  106  and  interest. 

Binkliw  Fond — ^Annually,  besinnlnv  Dee.  1, 
19011,  1%%  of  bonds  ontstandlnff  for  the 
purehase  or  redemption  of  these  bonds  at  not 
over  106  and  interest. 

Beeelvemhlp-— On  Jan.  26,  1920.  a  Federal 
Receive*"  wan  Appointed. 

Onranlzatlon — Incorporated  In  Maine  in 
1908  as  suoceaaor  to  the  Pensacola  Electric 
Terminal  Co.  Owns  the  securities  of  the  Bs- 
eambia  County  Electric  Llffht  *  Power  Co. 

Capitalisation.  Outstanding. 

Common    8800.000 

Preferred    (8%     cum.) 800.000 

Funded  debt   1,472,900 

Management — Stone  A  Webster. 

fleeored  by  a  direct  first  mortvaffo  on  the 
street  railway  system  in  Pensacola.  Fla.. 
oomprislnff  81  miles  of  track,  and  a  first  lien 
on  the  plants  supplying  that  city  with  eleotrlo 
Uffht  and  power,  through  deposit  of  the  se- 
ouritlea    of    the    Escambia    County    Bleotric 
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LIffht  4k  Power  Co.  Railway  franchise  «>• 
plrea  in  1933,  and  electric  is  unlimited  aa  to 
time. 

VDderllea— 8881,900   7%    notea  doe  Jan.    1, 
1881. 
Years  ended  Deo.  81: 

Gross.  Net.     Int.  A  8.  F. 

1919 8648,698        8108,874        8100.486 

1918 608.060  146,868  99.988 

1917 860.469  148.778  98.888 

Later  earnings  not  available. 

Market. 
New    York — Dunham     A     Co.,     Fred     H. 
Hatch  &  Co.,  McClure.  Jones  &  Reed. 
Boston — Coflln  A  Burr,  Stone  &  Webster. 

Pvlee  Baate. 
Jan.  1,  '09»  to  Jan.  1,  'SI  1990 

Bid.  Ask.  Bid.  Ask. 

High     91H'10       97% '09  76  Jan. 

Low.     48      '20       62      '20         42  Oct.     62  Sept. 

PEOPLE'S  GAS  4k  ELECTBIC  CO.  (Oswege, 
N.  Y.)  1st  5a.     Doe  May  1,  19S0. 

Dated  May  1,  1900.  Interest  payable  May 
and  Nov.  1.  at  New  York  Troat  Co.,  New 
York. 

Tax  Btatna— Payment  of  Federal  Inoome 
Tax  not  aaaumed  by  oompany. 

Anthorlaed  8460,000 

Outstanding    (Jan.    1,    '21) 840.000 

Retired  by  S.  F 110,000 

DenomlnatloD— Coupon,  81,000. 

Trustee — ^New  York  Trust  Co..  New  York. 

Bedeemable  by   lot  at   106  and  Interest. 

Sinking  Fund— Annually,  beginning  May  1, 
1910.  the  company  ahall  deliver  to  the  Trustee 
810.000  of  these  bonds  for  cancellation.  The 
bonds  so  delivered  shall  have  been  acquired 
by  the  oompany  within  the  current  year  by 
purchase  or  redemption  at  not  over  106  and 
Intereat.     Bonds  acquired  are  to  be  cancelled. 

Organisation — Incorporated  In  New  York  In 
1900  as  a  consolidation  of  gas  and  eleotrlo 
properties  in  Oswego. 

Capitalisation.  Outstanding. 

Common   8804.800 

Preferred    110,100 

Funded  debt   668.600 

Management — Chas.  H.  Tenney  ft  Co..  Bea- 
ton. 

Secnred  by  a  first  mortgage  on  the  plants 
supplying  gas  and  electricity  to  Osweiro.  N.  Y. 

Underlies — 818.600   Conv.    6s  of  1988. 

Years  ended  Dee.  SI: 


1920, 
1919. 
1918, 
1917, 
1916, 


Net. 

Interest. 

191,701 

149.088 

91.297 

64,808 

84.427 

47,970 

79.024 

48.447 

74.122 

39,918 

Gross. 

$346,439 

307.584 

266.979 

246,783 

231,907 

Market. 
New  York — ^Fred  H.  Hatch  A  Co. 
New  Haven — H.  C.  Warren  &  Co. 
BoAton — Charles  H.  Tenney  &  Co. 
Philadelphia— Samuel   K.   Phillips  A  Co. 

Price  Bange. 
Jan.  1,  '17,  to  Jan.  1,  '81  1980 

BIfl.  ABk.  Bid. 

High        92 '17        96 '17  87  Feb. 

Low.       79 '29       87*19  79  June 


PEOPLE'S  GAS   *  RUCOTRIC   CO.   (Oswego. 
N.    Y.),    Conv.    5%    Deb.      Dne   Dee.    U 
1938. 
Dated  Dec.   1.   1918.     Interest  payable  June 

1  and  Dec.  1.  at  Trustee's  office. 
Tax    Statvs — ^Payment    of    Federal    Inoome 

Tax  not  assumed  by  company. 

Anthorlaed  8400.090 

Outstanding  818,600 

Renerved  for  Bsct 86.400 

Denomlnat  Ion— Coupon,      81*000.      Beglster- 


Able  as  to  principal  only.     Reviatered,  $1,000. 
C.  4k  R.  interehanreable. 

Trostee— American  Trtist  Co..  Boston. 
Maaa. 

Kedeemable  as  a  whole  onlj  at  100  and  in- 
terest after   Deo.    1.    1925. 

Oonrertlble  between  Deo.  1.  1916,  and  Dee. 
1.  1926.  Into  capital  stock,  par  for  par. 

Orgraniaatlon — See  1st  68. 

Seenrlty — ^These  bonds  are  a  direct  oblfva- 
tion  of  the  company,  but  not  secured  by  a 
mortfface.  The  company  supplies  vas  and 
electricity  in  Osweso,  N.  T..  and  vioinity.  A 
part  of  Its  power  Is  purchased  from  the  Nl- 
airara  TVanamlssion  Co.  Population  served, 
27.000.     Franchises  are  perpetual. 

Prior  lien— $340,000  1st  5s  of  1980. 

Eamlnffs — See  1st  6s. 

Original  Market— $100,000  offered  in  1914 
by  H.  C.  Warren  4k  Co.,  New  Haven,  at  98% 
and  Interest. 

Market. 
•    Now  Haven — ^H.  C.  Warren  &  Co. 

Boston—Charles  H.  Tenney  &  Co. 

Price  Range. 
Jmu  I,  '17,  to  Jan.  1,  '21  1990 

Bid.         Ask.  Bid.  Ask. 

High     92  '17       96  '17  89  Oct.     94  Oct. 

Low.     84  '17       87  '17  90  Sept. 


PEOPLE'S  GAS  LIGHT  A  COKE  CO.  (THE) 
(Chicaso)  1st  Cons.  6s.  Doe  April  1, 
IBAZ, 

Dated  April  1.  1893.  Interest  payable  April 
and  Oct.    1.  at  Trustee's  olBce. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antborixed   Closed  mortirage 

Outstanding    $4,900,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Tmstee-^entral  Union  Trust  Co.,  New 
York. 

Organisation — See  Ref.   6s. 

Seenred  by  a  first  mortgage  on  the  prop- 
erty of  the  company  as  it  existed  prior  to 
August  1.  1897.  and  comprising  an  important 
part   of  the  gas  properties  in  Chicago. 

tTnderlles — Ref.  6s  of  1947  and  Gen.  4k  Ref. 
6s  of  1963.  Under  both  mortgages  bonds  are 
reserved   to  retire  this  issue. 

Bond 
Gross.  Net.  Interest. 

1920 $31,236,335      $2,745,073     $2,304,321 

1919 24,543,798        2.548.791        2.866.150 

1918 21,873.216        1,150,707        2,366.150 

1917 19,632,128        2,110,573        2,375,150 

1916 18,069.633       4.569.320       2,387,062 

Listed  on  the  New  York  and  Chicago  Stock 
Exchanges. 

Market. 

New  York — Babcock,  Rushton  &  Co.,  B. 
D.   Llvlnson  &  Co.,   Earle  A.  Miller  &  Co. 

Chicago-— Curtis  &  Sanger.  Merchants 
Loan  &  Tru.«?t  Co. 

Price  Range— N.  Y.  S.  E. 
Jnn.  1.  '06.  to  Jan.  1,  '21  lOiSD 

High  123  Feb.  7.'06  89  Sept.  10 

Low.      84  Dec.  6,  '20  84  Dec.    6 

PBOPLE'S   GAS   LIGHT  &  COKE  CO.   (THE) 
(Chicago)  Ref.  6s.     Dne  Sept.  1.  1947. 
Dated  September  1.   1897.     Interest  payable 
March   and   Sept.    1.    at   Central   Union  Trust 
Co.,  New  York,  and  at  Chicago. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aatborlxed    $40,000,000 

Outstanding    20.664,000 

Reserved  for  Prior  Liens 19,446.000 

Denomination — Coupon,     $1,000.       Register- 
'*')    as    to   principal    and    fully   reglsterable. 
ttered.  $1,000  and  multiples,  but  not  oon* 
le  into  coupon  bonds. 
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TrofltM — ^Farmers'  Loan  4k  Trust  Co..  Hvw 
York. 

Organisation — Incorporated  in  Illinois  vn- 
der  Special  Act  in  1866  and  In  1897  absortMd 
the  Chicago  Gas  Light  4k  Coks  Co.,  Con- 
sumers' Gas  Co.,  BQuitable  Gas  Light  4k  Fnel 
Co..  Illinois  Light.  Heat  ft  Power  Co.,  Chloaco 
Economic  Fuel  Gas  Co..  Lake  Gas  Co.  and 
Suburban  Gas  Co.  In  1897  Mutual  f*uel  Gas 
Co.  was  purchased,  and  in  1898  was  morsel 
Into  Peoples'  Gas  Light  &  Coke  Co..  as  waa 
also  Hyde  Park  Gas  Co.  In  January.  1899. 
Calumet  Gas  Co.  was  acquired,  and  its  out- 
standing bonds  assumed.  In  Feb.,  1907, 
leased  the  Ogden  Gas  Co.  and  Unfevrsai 
Gas  Co.  for  about  37  years,  under  the 
terms  of  which  the  Peoples'  Gas  Light  St 
Coke  Co.  guarantees  $6,000,000  bonds  ot 
Ogden  Gas  Co.  The  company  in  1906  oen- 
tracted  for  from  1,600,000,000  to  2.000.00O.00O 
feet  annually  from  the  By-Products  Coke 
Corp.  of  So'uth  Chicago.  Also  guarantees 
the  $6,000,000  bonds  of  the  Indiana  Natural 
Gas  &  Oil  Co.  In  return  for  that  company's 
supply  of  natural  gas. 

Capitalization.  Outstanding. 

Common    $38,600.  GOO 

Funded  debt    46.286,000 

Seenred  by  a  general  mortgage  on  all  ths 
property  of  the  company  doing  all  the  gas 
business  in  Chicago  and  suburbs.  Franchises 
are  perpetual. 

Prior  Liois — $24,020,000  prior  Hens  as  fol- 
lows: $4,900,000  1st  Cons.  <s  of  194$:  St.- 
929,000  Chicago  Gas  Light  &  Coke  Co.  lat 
6s  of  1937:  $4,246,000  Consumers'  Gas  Go. 
1st  5s  of  1936:  $4,945,000  Mutual  Fuel  €»as 
Co.  1st  5s  of  1947. 

Underlies — Gon.  &  Ref.  6b  of  1963,  whldi 
mortgage  provides  for  the  retinnnent  of  this 
issue   and  prior   liens. 

Earnings — See  1st  Cons.  Os. 

Listed  on  the  New  York  and  Chicago  Sto<dc 
Exchanges. 

Original  Market— $3,000,000  oCTered  In  1911 
at  102^  and  interest,  by  Wm.  A.  Read  ft  Co.. 
New  York,  Chicago.  Boston,  Philadelphia,  and 
London. 

Market. 

New  York — Ames.  Emerlch  &  Co.,  Hab- 
cock.  Rushton  &  Co..  Samuel  Goldschmidt, 
Earne  A.   Miller  &  Co.,  Tobey  &  Kirk. 

naitbnore>~-Jenkin8.  Whedbee  &  Poe. 

Chicago— John  Burnham  &  Co.,  Curtis  & 
Sangor,  First  Trust  &  Savings  Bank,  Mer- 
chants Loan  ft  Trust  Co.,  Merrill.  Lynch 
&  Co. 

Price  Range— N.  T.  8.  B. 
Jon.  1,  '06.  to  Jan.  1,  '21  1980 

High  107%  Jan.  3.  'OS  70%  Oct.  21 

Low.     57      Aug.  3.  '20  57      Aug.    S 

PEOPLE'S  GAS  LIGHT  &  COKE  CO.  (Cbl- 
oago)  Gen.  ft  Ref.  68.     Doe  Dec.  1.  IMS. 

Dated  Dec.  1.  1913.  Interest  payable  JUns 
and  Dec.  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthorUed    Unlimited. 

Outstanding     $1,712,000 

Reserved  for  Ext S. 288, 000 

Reserved  for  Prior  Uens 46.260.000 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Illinois  Trust  ft  Savings  Bank. 
Chicago. 

Redeemable  on  any  Interest  date  at  106  and 
interest  on  60  days*  notice. 

Organisation — See  Ref.  6s. 

Seenred  by  a  mortgage  on  ail  the  property 
of  the  company  subject  to  prior  liens  which 
this  mortgage  provides  to  retire.  For  details 
of  property  see  Ref.   6s. 

Pi*ior  OenR>-$44.574,000  prior  Hens  as  fol- 
lows:    $20,654,000  Ref.  6s  of  1947:  $4.900.00t 
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l8t  Cons.  68  of  1948;  19,919.000  Ohlcaffo  Oa« 
Jalght  *  Coke  Co.  1st  Sa  of  1937:  14.146.000 
Consumers*     Gas    Co.    1st    68    of    1986.    snd 

94.945.000    Mutual    Fuel    Oas   Co.    l8t    68   of 
1947.  for  the  retirement  of  all  of  whioh  bonds 
of  tills  Issue  have  been  reserved. 
WTnlnrs     flro  1st  Cons.  6b. 

Market. 
fiew  York — Babcock,  Rushton  St  Co. 
Chleaff«>— Halsey,  Stuart  &  Co. 

Price  Bansre  19eo. 

Bid.  Ask. 

Tllsh 69  Oct.  70  Nov. 

I^ow 40  June  50  June 

PEOPLB'S  PASSENGER  RAILWAY  1st  4s. 
]>ae  Jan.  10.  1085. 

Dated  1874.  extended  Jan.  15.  1906.  In- 
terest payable  Jan.  and  July  15,  at  Land 
Title  &  Trust  Co.,  Philadelphia. 

Twc  Statos — 8%  Federal  Income  Tax  paid 
t»r  company  without  deduction.  Tax  exempt 
In    Pennsylvania^ 

Antliorlaed    Closed   mortsace. 

Ootstaadinc    $819,000 

I>enomination — Coupon,   $1,000. 

Organisation  and  Control — Incorporated  la 
Pennsylvania  in  1873.  In  1893  the  Peoples* 
TrcMstlon  Co.  acquired  the  entire  capital  stock. 
83.000  shares  (par  $85).  paying  $70  per  share. 
a.nd  leased  the  property.  In  1896  the  property 
ipras  leased  to  the  Union  Traction  Co.  for  998 
years.  Rental  10%  on  capital  stock.  This 
lease  was  assisned  to  the  Philadelphia  Rapid 
Transit  Co.  in  1908.  The  entire  86.000.000 
capital  stock  of  the  People's  Traction  Co.  ta 
owned  by  the  Union  Traction  Co. 

Capitalisation.  Outstanding. 

Common    $740,000 

Preferred    184.056 

Punded   debt    760,000 

Secured  by  a  first  mortffasre  on  the  prop- 
erty owned  by  the  Peoples'  Passenger  Ry.. 
"Which  18  known  as  the  CallowhiU  St.  Dlvl- 
alon.  as  well  as  on  all  the  real  estate  owned. 
Tlie  cnrnpany  owns  2.652  miles  of  track  in 
Philadelphia. 

Underiles— $286,000  8nd  48  and  $246,000 
Cons.  48. 

Market. 

Philadelphlor— Bamen  A  Lofland.  Blddle  & 
Henry,   Morley.    Wood   &  Co. 

PKOPIJB'S  TRACTION  CO.,  PEOPUC'S  PAS- 
SENGER RAHiWAY  Stock  Tr.  Ctfs.  4s. 
Ihie  Feb.  1,  11M8. 

I>ated  April  15,  1893.  Interest  payable 
Peb.   and  Aug,   1.   at  Trustee' b  ofllce. 

Tax  Status — 8%  Federal  Income  Tax  paid 
t>y  company  without  deduction.  Tax  exempt 
In    Pennsylvania. 

Aathorlscd    $6,810,000 

Ovtstandlnff    5.433.000 

Retired  by  S.  F 874.000 

Denomination — Registered.   $1,000. 

Trastee>~-Pennsylvanla  Co.  for  Insurances 
en  Xiives  and  Granting  Annuities. 

Sinkbw  Fnnd— Bevan  Feb.  1.  1903.  $26,000 
per  annum,  to  be  applied  to  the  purchase  of 
certificates  at  not  over  par,  but  are  not 
tfrawn. 

Ooaranteed  as  to  principal  and  interest  by 
the  Peoples*  Traction  Co.,  by  endorsement. 

Onrsnlsatlon  and  Control — Incorporated  in 
Pennsylvania  in  1898  and  acquired  the  entire 
eapital  stock.  83.000  shares  (par  $86).  of  the 
Peoples'  Passenver  Ry.  Co.,  pas^nff  $70  per 
■here,  and  also  leased  the  property  of  the 
latter  company.  In  1896  the  property  was 
leased  to  the  Union  Traction  Co.  for  998 
srears.  Rental  10%  on  capital  stock.  This 
lease  was  assigned  to  the  Philadelphia  Rapid 
Transit  Co.  In  1908.     The  entire  capital  stock 
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of  the  Peoples'  Traction  Co. 
Union  Traction  Co. 

Capitalisation. 

Common     

Funded  debt   

Seenred  by  deposit  of  the 
the   Peoples'    Paasenser   Ry. 
of    14  2-7    shares   (par    $25) 
bond.    For  further  details  see 

Usted  on  the  Philadelphia 


la  owned  by  the 

Outstandiaff. 

$6,000,000 

6.488.000 

capital  stock  of 
Co.   at  the  rats 
for    each    $1.00t 
1st  6s. 
Stock  Exchsngs. 


Market. 
New  York — Babcock,  Rushton  &  Co. 
PhUadelphla— Barnes  A  Lofland. 

Price  Ranse. 
Inn.  1,  '09.  to  Jan.  I,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     99*09       99^ '09  70  Jan.     75  Jan. 

Low.     58  '20       54      '20  53  Dec.     54  Dec 


PEORIA    A    EASTERN    RAHjWAY    CO.    1st 
Oons.  4s.     Dae  April  1.  11M0. 

Dated  Feb.  88.  1890.  Interest  payable 
April  and  Oct.  1.  at  Grand  Central  Terminal. 
New  York. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised $10,000,000 

Ontstaadin*    8.876,000 

In  Treasury  124,000 

Reserved  for  Prior  Liens 1.600,000 

Denomination — Coupon.  $1,000,  Registerabls 
as  to  principal. 

Trustees — Central  Trust  Co..  New  York, 
and  Chas.  W.  Fairbanks. 

Ooaranteed  as  to  interest  by  the  C.  C.  C. 
A  St.  L.  Ry.  Co.  under  terms  of  lease. 

Orvaalsatton  and  Control — ^Incorporated  la 
Illinois.  Indiana  and  Ohio  in  1890.  $5,000,100 
of  the  $9,994,800  stock  is  owned  by  the  Cleve- 
land. Cincinnati.  Chicaso  A  St.  Louis  Ry. 
Co.,  which  leases  the  property  to  April  1. 
1940,  in  consideration  of  the  provision  by  the 
C,  C,  C.  A  St.  L.  Ry.  Co.  of  any  deficiency 
in  earninss  necessary  to  pay  taxes  and  in- 
terest  on  these   and   underlying   bonds. 

Capitalization.  Outstanding. 

Ck>mmon    $9,995,000 

Funded  debt 13.959,600 

Seenred  by  a  direct  third  mortgage  on  189.76 
miles  of  road  from  Ind,-Ill.  State  Line,  to 
Pekin,  111.:  a  second  lien  on  136.49  miles  of 
road  from  Springfield,  Ohio,  to  Indianapolis, 
Ind.,  by  the  deposit  of  the  entire  $5,000.^00 
purchase  money  mortgage  covering  the  road  aa 
a  second  lien:  a  first  lien  on  78.61  miles  of 
leasehold  rights  In  road  from  Indianapolis  to 
111. -Ind.  State  Line,  and  on  8.96  miles  of 
trackage  rights  from  Pekin  to  Peoria.  HI.,  and 
6  miles  into  Indianapolis.  Ind. 

Prior  TJen.4 — $970,500  Indiana  Blooming- 
ton  &  Western  Ist  4a  of  1940  and  $500,000 
Ohio,   Indiana  A  Western   lat  5s  of  1938. 

Underiles — $4,000,000  Peoria  ft  Eastern  Ry. 
Inc.  4s  of  1990. 

listed  on  the  New  York  Stock  Exchange. 

flSavvec. 
New  York — Hirsch.  Lilienthal  &  Co..  Ray- 
mond M.  Smith.  Edwin  Wolff. 

Price  Range— N.  Y.  S.  B. 
Jan.  1.  *06,  to  Jan.  1,  '21  19S0 

High   101  Fob.  8.  '06  67  Oct.     7 

Low.     40  July  9,  '18  47  May  17 

PEORIA  A  EASTERN  RAHjWAY  CO.  Ineome 
is.      Due  April   1.   1990. 

Dated  Feb.  22.  1890.  Interest  payable  April 
1.  if  earned,  at  Central  Trust  Co..  New  York. 
Interest  Is  non-cumulative.  The  full  interest 
was  paid  from  1902  to  1908  and  in  1910,  1911 
and  1913,  none  in  1909.  1918.  1914.  1916. 
1916,    1917.    1918.    1919.    1920. 

Tax  Status — Payment  of  Federal'  Income 
Tax  not  assumed  by  eompany. 


AuthoilBed  and  Ovtatandliw 14.000.000 

Deaomlnatton — Coupon.   11,000. 

Trustee  —  Central  Union  Trust  Co..  New 
York. 

OrgMii«»titon — See  let  Cone.  4a. 

Seetuvd  by  a  lien  junior  to  that  of  the  let 
Cone.  4e  on  the  property  described  under  that 
niortvave. 

Prior  Iieiie~9070,600  Indiana  Bloomlnffton 
ft  Western  1st  48  of  1940:  $500,000  Ohio. 
Indiana  &  Western  1st  6s  of  1938  and 
18,376.000  P.  &  £.   1st  Cona  4s  of  1940. 

listed  on  the  New  York  Stock  TOxohange. 

Market. 

Neve  York — E.  D.  Levinson  &  Co.,  Rutter 
A  Co.,  Vilas  &  Hickey. 

Cincinnati — ^Dudley  V.  Sutphin. 
Price  Kamre— -N.  T.  S.  E. 
Jan.  1,  '06,  to  Jan.  1,  '21  lOM 

High      80  Jan.  20.  '06  36  Oct.    6 

Low.     lOf  Nov.  20,  '17  16  July  17 

FBOBIA  A  N0BTHWB8TEBN  RAII«WAT  CO. 

1st  8^^.    Due  Mi(rch  1,  192d. 

Dated  March  1.  1901.  Interest  payable 
March  and  Sept.  1.  at  Chicago  ft  Northwest- 
em  Ry.  Co.  office.  Ill  Broadway.  New  York. 

Tax  Status — Payment  of  Federal  Iqoome 
Tax  not  assumed  by  company. 

Anthorlsed  and  Outstanding..  ..$8,186,000 

Denomination — Coupon.  $1,000.  Fully  regls- 
terable.  Registered,  $1,000,  $6,000  and  $10.- 
000. 

Trustee — Farmers'  Loan  A  Trust  Co.,  New 
York. 

Assumed  by  the  Chicago  A  Northwestern 
Ry.  Co. 

Control — ^Absorbed  by  the  .C.  A  N.  W.  Ry. 
Co. 

Secured  by  a  first  mortgage  on  88.98  miles 
of  road  from  Peoria  to  Nelson,  111. 

Underlies— <:.  A  N.  W.  Ry.  1st  A  Ref. 
Mtge.,  under  which  bonds  are  reserved  to  re- 
tire this  issue. 

I«egal  for  savings  banks  In  Cal.,  Conn.,  Me., 
Mass.,  Mich..  Minn..  Mo.,  N.  H..  N.  J.. 
N.   Y..   R.   I.   and   Wis. 

Original  Market— Underwritten  In  1901  by 
Kuhn.  Loeb  A  Co.,  New  York. 

Market. 

New  York — Samuel  Goldachmidt.  E.  D. 
Levinson  &  Co.,  Charles  W.  Place,  R.  W. 
PresBprlch  &  Co.,  Prince  &  Whitely,  Red- 
mond A  Co..  Remick,  Hodges  A  Co.,  Struth- 
ers  A  Hiscoe,  Vilas  &  Hickey. 

Price  Range. 
Jan.  1,  '09,  to  Jan.  1,  '21  1980 

Bid.  Ask.  Bid.  Aslc. 

High     93^*09       94 '16  87  Jan.     87  H  Jan, 

Low.     77      '17       86  "20  84  July     86      July 


PEORIA  A  FEKIN  UNION  RAILWAY  Ist 
Ext.   78.     Due  Feb.   1,  1986. 

Dated  Fob.  1,  1885.  Extended  Feb.  1, 
1921,  with  Interest  increased  from  6%.  In- 
terest payable  Feb.,  May,  Aug.  and  Nov.  1, 
at  Central   Union  Trust  Co.,   I^ew  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction  only  on  the 
previous  rate  of   6%. 

Authorized   Closed  mortgage. 

Outatiinding     81.496,000 

Denomination — Coupon.  81.000. 

Trustee  —  Central  Union  Trust  Co..  New 
York. 

Organization  and  Control — ^Incorporated  in 
Illinois  in  1880.  Controlled  through  owner- 
ship of  Its  entire  stock  by  the  following  oom- 
panles:  Chi..  Peoria  A  St.  L..  111.  Cent..  To- 
ledo, Peoria  A  West.,  Chi.  A  N.  W..  C,  C. 
C.  A  St.  L.  and  Lake  B.  A  W. 

Capitalisation.  Outstanding. 

Common    81.000.000 

Funded   debt    8,407,000 

Secured  by  a  first  mortgage  on  10  miles  of 


first  track  and  188  miles  of  aecoi^d  and  yard 
tracks  from  Peoria  to  Pekln,  and  Peoria  to 
HoUis.  m.,  with  terminals  in  Peoria  and 
Pekln.  This  road  furnishes  terminal  faelllttea 
in  Peoria  for  the  proprietor  companies  and 
also  the  C.  A  Alt.  Minn.  A  St.  Louis  and  P. 
C.  C.  A  St.  L.  railroads.  Bach  of  ttaeaa 
companies  pay  a  fixed  rental  of  888.600  per 
annum  for  the  use  of  these  terminal^  as  well 
as  additional  terminal  charges.  Sufflolsot  of 
the  fixed  rental  is  pledged  to  pay  interest  oa 
these  bonds. 

Underlies— 8nd  4 Via  of  1981  and  Debentora 
6s. 
Years  ended  Dee.  SI: 

Int.  A 
Gross.  Net.    '         Rent. 

*1919 806,613  8804,464  881S.SS9 

tl919 1.479.312    def. 323,029  

•1918 8308,613         8307,667         8198.992 

tl918 1.806.394      def.98,719  14.881 

1917 1,806.718  868.766  806.28K 

•Corporate  account. 

tFederal    account— standard   return   not   In- 
cluded. 


PEOBIA  A  PESiN  UNION  BAH^WAT  M 
7s.     Dne  Feb.  1,  1926. 

Doted  Feb.  1,  1885.  Extended  Feb.  1, 
1921,  with  interest  increased  front  4H%. 
Interest  payable  May  and  Nov.  1,  at  Cen-> 
tral  Union  Trust  Co.,    New  York. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction  only  on  tha 
old  rate  of  4%%. 

Authorised    Closed  mortgagOL 

Outstanding    01.499,000 

Denomination — Coupon,   81.000. 

Trnstee— Central  Union  Trust  Co..  New 
York. 

OrganlsatloB^See  1st  6s. 

Secured  by  a  second  mortgage  on  property 
described  under  1st  6a  (no  rental  la  pledged 
for  this  issue). 

Prior  Llena— 81.496.000  1st  6s. 

Underlies — Debenture  5s. 

Earnings — See  1st  6s. 


PEORIA,     BIOOlflNGTON     A     CHAMPAION 
TRACTION  CO.  1st  5s.    Doe  Not.  1,  19Se. 

Dated  Nov.  1.  1906.  Interest  payable  Mar 
and  Nov.  1,  at  agency  of  Merchants'  Bank  of 
Canada.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   Closed  mortgage. 

Outstanding    8280.000 

Denomination — Coupon.  81.000.  Reglsterabto 
as  to  principal. 

Trustee — Central  Trust  Co.,  Chicago,  111. 

Redeemable  at  106  and  Interest  on  any  In- 
terest date  on  30  days'  notice. 

Guaranteed  principal  and  interest  by  tlia 
Illinois  Traction  Co.  by  endorsement. 

Control — ^Absorbed  In  1918  by  the  St.  Louia. 
Springfield  A  Peoria  R.  R.  Co.,  whtoh  com* 
pany  is  controlled  by  the  Illinois  Traction  Co.. 
through  ownership  of  entire  capital  stock. 

Secured  by  a  first  mortgage  on  88  mllea  of 
electric  railway  track  from  Bloomlngton  to 
Peoria.  111.  Franchises  extend  to  1966  la  tha 
cities  and  balance  of  the  road  is  on  prtvata 
right-of-way. 

Underlies — St.  Louis.  Springfield  A  Peoria 
R.  R.  1st  Ref.  6s  of  1989  and  Oon.  6b  of 
1939. 

Market. 
New  York — Fred  H.   Hatch  A  Co. 

Price  Bangs. 
Jan.  1,  '13.  to  Jan.  1,  >81  1990 

Bid.  Ask.  Bid.  Ask. 

High  100 '16     102H '13  84  Apr.     89  Jan. 

Low.     75  '20       80      '20  76  Dec     80  Dee. 
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FEOBIA  GAS  ft  CUBCTBIC  CO.  Ui  8m.    Due  tlon    served.    76.000.       Franchiaes    In    Peoria 

Jan.   1,   19SS.  expire  In  1926. 

Dated   January   1.    1903.       Interest   payable  Underlies — Gen.  68  of  1926. 

Jan.  and  July  1.  at  Hodenpyl.  Hardy  A  Co..  OrUrlnal  Market — Offered  In  1906  by  N.  W. 

New  York.  Halscy   A   Co..    New    York,    etc.,    at   par   and 

Tax   Status — 2%    Federal   Income  Tax  paid  interest.     Offered  in  February.   1916,  by  Mer- 

by  company  without  deduction.  rill.   Oldham  A  Co..   Boston,   and  N.   W.  Hal- 

Anthorlsed    $2,600,000  sey   A  Co..    New   York.    Boston.   Philadelphia. 

Outstandlnff    2.600.000  etc.,   at  96  and  interest. 

Denomination — Coupon.   91.000.  Refflsterable  Market. 

as  to  principal.         .  „    _  ^       ^,       ^    .  New  York— Fred   H.    Hatch   A   Co.,    John 

Trustee — ^Bankers'  Trust  Co..  New  York.  Nickerson.  Jr. 

Bodeemable  at  106  and  Interest  on  any  In-  Chicago— Halsey.   Stuart  A  Co. 

tereat  date  on  60  days'  notice.  Prlee  Ranae 

SInkUw    Fund-6%     ot    the    annual    vross  j^  ^    .^^   ^  j^    1    ,^'            ^^^^ 

earnings.    commenclnK    Jan.    1.^  1»10,    which  j,,^j            j^^^                  3,^            ^gj^ 

may  be  applied  to  pay  for  additions  to  prop-  High     96^'16     99V&'16           81  May     86  May 

erty  avalnst  which  no  bonds  have  been  Issued,  Low.     66      '30     70      '20           66  Dec.     70  Nov. 

or  at  the  request  of  the  company,  may  be  ap-  ___ 

plied  to  the  purchase  or  redemption  of  these  p^oRiA   BAILWAY  TEBMINAI.  CO.   1st  4s. 

bonds  at  not  over  106  and  interest.  «v       ,        ■,     jhq. 

Control-Abeorbed    J^  ,";«    Cem«-»»    »"^^^^^^  Dal?d   jLiiaTy   2?  1907.       Interest   payable 

Ught   Co..   which    s  controlled  by  the  Union  j         ^^    j  j      ^     ^^    p,^  ^    National    Bank. 

Railway,   Oas  A  Electric  Company.      The  lat-  ^^^  York                                                             ^^ 

ter  company  is  a  subsidiary  of  the  Common-  pa^nent  of  Interest— July  1,   191B.  Interest 

"^""^^^^ISVI'  ^«  "J";^^t«^?V«^.i*nt.  «.«  could  not  be  met  in  full  by  the  P.  Ry.  T.  Co. 

Secured  by  a  «'■*  inort«ase  «« />»°J;^  "W-  rj^^  c.   A  A.   R.   R.   Co.    advanced  the  neces- 

plying   vas    and    electric   light    and   power    In  amount  and  retained  coupons.      The  C, 

Peoria.   Ill      and  suburbs.      Gas  franchise  ex-  ^^^   »™,  °^y*^°o.  befS  fn  receivership,  could 

^*«!j"n^*i?^il».ti   fi?i«^i^  TitlV  ro    !.♦   A  not  advance  its  proportion  of  the  deflclt.     All 

Underlles--Oentral  Illinois  Light  Co.   1st  A  .ubgequent  Interest  has  been  paid  by  the  P. 

Ref.    6s.    1943.    under    which   mortgage   bonds  Ry    t    Co 

are  reserved  to  retire  this  issue.  Xax'  Stitas— 2%    Federal   Income   Tax  paid 

52r?*"?^;;7%J^°«^?A"nn^*ni?«5^*?;%S?^  by  company  without  deduction. 

,o?r^5f*i?i*'i'ilSrii?L°J2;   h^^   M^r^v   A   cS"  Anthorlxed    Closed  mortgage. 

"®*U**   ^®i  ?."**    ni?I!!«  ^^      ^^              '  Outstanding    9944.000 

and  Everss  A  Co..  Chicago.  Denomination— Coupon.    $1,000.   Reglsterable 

Market.  as  to  principal.     Registered,   $1,000. 

New  York— Fred  H.  Hatch  &  Ca.  Hoden-  Trustee— Illinois     Trust     A    Savings    Bank, 

pyl.  Hardy  A  Co.  Chicago. 

PhUadelphlB— Henry    D.    Boennlng   A   Co.,  Redeemable  as   a  whole  only   at   102%    and 

Samuel  K.  Phillips  A  Co.  Interest   on   any   Interest   date   upon    90    days* 

Price  Range.  notice. 

Jan.  1,  '16,  to  Jan.  1,  '81                  1S20  Guaranteed  jointly  and  severally  as  to  prin- 

Hid,           Aflk.                 Kid.        ^  ^.sk.  cipal  and  interest  by  the  Chicago,  Rock  Island 

High     100% '16     102 '17           J3Jan.     96  Jan.  ^   Pacific   Ry.    Co.    and   the   Chicago  A   Alton 

Low.       8S      '20       89 '20           86  Dec.     89  July  ^^   ^    ^o.   by  endorsement. 

.».^«««   »m«Y«»Av  ^n,    7ir».  o^    K.      ¥^^  Organisation    and    Control — Incorporated   In 

FEOBIA  RAILWAY  CO.  Ijt  A  Bf}-  J^    JJj*  Illinois    in    1906    as    successor,    through    tore- 

?3?f?-<f«^*  V«??  U\2!.2u»    iSio.  •i>M?'  closure,   to  the  Peoria  A  Pekln  Terminal  Ry. 

l!l'\St^;«2£'  Vo^^V^ViJ^iiS;  ViSS;:  Co.     The  entire  capital  stock  is  owned  by  the 

2?2;i  i2®^S\®•T*V  n*i2»*^'o2?:TVA  SS'  Chicago.    Rock   Island  A  Pacific  Ry.   Co.   and 

•120.000.   1923;  •12«.000,    10S4;  $180,000.  ^^6  Chicago  A  Alton  R.  R.  Co. 

10S5.  and  Duano^  "rif     *  ♦  «-^-ki.  w«k  Capitalization.                                 Outstanding. 

Dated  June  20.  1906,     I»i«''«»t  Payable  Feb.  common    $1,000,000 

and  Aug.   1.  at  agency  of  Merchants'  Bank  of  p^^^^^  ^^bt 2.444,000 

Canada.   New  York.                  ,«-..«..  rr,,  „-t*  Secured  by  a  first  mortgage  on  8  miles  of 

Tax   Status— 2%    Fcdera    Income  Tax  paid  terminal  road  between  Peoria  and  Pekln,  lU., 

by  company  without  deduction.  over   private   right-of-way.   about   13   miles  of 

AnthorlEed    .... ;''\\ 'vi??'???  local  lines,  a  steel  drawbridge  1.000  feet  long 

iS*^tS*^S5  y*M    ^'  ^^ ^iliial  cv«f   II"'^^*"   River   and   Union   Depot   In   Pe- 

£i2^?;?wA    S46  000  "°-      Freight    business    is    handled    by    steam 

Kl^f?-*i^^.jr?«,;«««'Vi'VAA*'»^jri2'^^^^^  and  local  passenger  business  by  electricity. 

Denomination— Coupon.    $1,000.   Reglsterable  Underlies— $1,600,000    let    A    Ref.    4Hs    of 

"l5Siste!j!^IuLls    Trust    A    Savings    Bank.  IS".  aH  of  ^whlch  are  owned  by  the  C.  R.  I. 

^*2C'-..Ki-  ^^  .«^  ir,»-^*-#  A^*^  .f  ins  ^^A  Original  Market— Ottered  in  1907  by  B.  H. 

Redeemable  on  any  Interest  date  at  106  and  Q^y   ^   ^^      Boston,    at   90    and   Interest. 

Interest.  Market 

•n,^!^'^^ri^5«fi™/"*"*"^  ^^  """''*■  New  York- Joseph  Bird  Ford.  Sam'l  Gold- 

Traction  Co.  by  endorsement.  schmldt,    Edwin   WolfT. 

Organisation      and      Control — ^Incorporated.  Prlee  Range. 

May   B.    1906,    In   Illinola.    as  successor   to  the  ja„^  i    *f^^  t^  j^n^  1    »21      '             292q 

Central    Ry.    Co.       Entire    common    stock    is  Hid.           Ask.                 Bid.           Ask. 

owned  by  the  Illinois  Traction  Co.  High       89'09       91'09               35  Jan.     37  Apr. 

Capitalisation.                                  Outstanding.  Low.       35  '18       37  '20               35  Dec     37  Apr. 

Common    $1,010,000  ___ 

Preferrwl  (6%  cum.) 606.000  PEORIA  WATISB  WORKS  CO.  Prior  lien  Sa. 

Ponded   debt    8.262.000  Due  May  1.  1948. 

Soenred  by  a  first  mortgage  on  62  miles  of  Dated  May  1.   1898.     Interest  payable  May 

street  railway  track  in  Peoria.   111.,   with  ex-  and  Nov.  1,  at  New  York. 

tenalona  to  suburbs:  also  on  amusement  parks  Tax   Status — 2%    Federal  Income  Tax  paid 

and  real  estate  valuod  at  $600,000.     Popula-  by  company  without  deduoHon. 

XOiS 
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AatborlMd  'SJX'SS!     ' 

Oatotandlns   SOO.OOO 

Deoomlnatlon — Coupon.  11,000.  Regtater- 
able  aa  to  principal.  ^       ^,        ^    i. 

Tmstee — Guaranty  Trurt  Co.,  New  YorK. 

Bedecmable  at  102%  and  Interest  on  any 
Intereat  date  on  8  montha'  notice  and  at  par 
and  interest  If  the  city  of  Peoria  decldea  to 
purchase  the  property.  •  _  « 

Organization — Incorporated  In  New  Je^e^ 
In  1898  aa  a  reorranlaatlon  of  the  Peoria  wa- 
ter Co. 

Capitalization.  ^^**i???*S; 

common 2*?S51SS 

Funded  debt   2.799,600 

Seennd  by  a  flrat  mortcasv  on  plant  anpply- 
ins  water  to  Peoria,  lU.  Population  ««™»; 
80.000.  Pranchlae  granted  In  1880  for  SO 
yeara  and  la  to  be  continued  if  dty  falla  to 
purchase   property. 

Underllea — lat  Cona.  4a  and  6a  of  1948.  a 
aufflolent  amount  of  which  are  reserved  to  re- 
tire thla  iaaue. 


Years  ended  Dee.  81:   . 

Oroaa.  Net. 

1920 $390,745  t^i^.^H 

1919        ....         347.989  126.177 

1918 344.292  123,952 

1917 341,267  148,694 


Interest. 

$133,674 
130.661 
128,2^3 
122.443 


fliaviEec* 

New  York— Fred  H.   Hatch  &  Co..   Lynch 
ft  McDermott.  ^ 

Philadelphia — Arthur  J.  Bender. 

Prlee  Banve. 

?r  ro'ii  n"o     "Sis.-  iisfc: 


PEOBIA  WATKB  WOBKS  00.  lat  Coos.  4s 
and  5b.     Dae  Blay  1,  IMS. 

Dated  May  1.  1898.  Interest  payable  Mwr 
and  Nov.  1,  at  Metropolitan  Trust  Co..  N.  Y. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlzed    ...•;; $8,000,000 

OntstanmniT   (Jan.   1.    2U^ 

Bs!! 40.000 

^^ 1,440.000 

In  Trea»nry— 6s  ..............      360.000 

Beserved    to    Betlre    P.    li.    5s 

of   1948    800.000 

Denomination— Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee— Metropolitan  Trust  Co.,  New  York. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date  on  8  months'  notice  or  at  par  and 
interest  If  city  exercises  privilege  to  purchase. 

Organization — See  P.  !•.  6s. 

Secured  by  a  mortgagre  on  all  the  property 
of  the  company  now  owned  or  hereafter  ac- 

**"p!plor  Uens— $800,000  P.  L.  6s  and  $300,000 
P.   M.    6s  of  1948. 

Bamlnirs — See  P.  L.  6s. 

OrUlnal  Market — Issued  to  holders  of  equal 
amount  of  6%  bonda  of  the  former  Peoria 
Water  Co.  in  accordance  with  plan  of  reor- 
ganization. 

Market. 

New  York— Fred  H.  Hatch  &  Co..  Lynch 
ft   McDermott. 

Philadelphia— Arthur  J.   Bender. 

Prlee  Rante. 
Jan.  1,  '17,  to  Jan.  1.  '21  1920 

1910    40. 
Bid.  Ask.  Bid.  Aek. 

Hiah       60*17       70*17  52  Jan.       66  Jan. 

Low        40  '20       60  '20  40  Sept     60  Dec. 


FBRB   MABQUBTTE    BAILBOAD    CO.    lAka 
Brie  and  Detroit   Blver  DIv.   €3oll.  4\te. 
Dae  Auvnst  1,  1982. 
Dated  June  16,  1908,     Interest  payable  Feb. 

and  Aug.  1,  at  office  of  Pere  Marquette  Ry. 
Co..  120  Broadway,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorised    and    Ontstandlnc. .  .$3,000,000 

Denomination — Coupon.  $1,000. 

Tmstee— Guaranty  Trust  Co..  New  York. 

Assmned  by  present  Pere  Marquette  Ry.  Co. 

Onranisatloii — See  Pere  Marquetta  Ry.  lat  Ba 
and  48. 

Seovred  by  a  first  collateral  lien  by  deposit 
of  $8,000,000  (entire  Issue)  Lake  Brie  ft  De- 
troit River  R.  R.  let  68  of  1932  on  199.13 
miles  of  road,  vis:  Miles. 

Walkerville  to  St.  Thomaa.  Ont. 126.95 

Sarnia   to    Rond   Eau.    Ont 72.18 

Underlies— P.    M.    Ry.    1st    6s    and    4b    of 

1966.  under  which  bonds  are  reasnred  to  re- 
tire this  issue. 

Market. 
New  York— Fre0  H.   Hatch  ft  Co..  Rutter 
ft  Co.  .^ 

PhllBdelphla— Morley,  Wood  ft  Co..  Websh 
Bros. 

Prlee  Banse. 


Jan.  1.  '09.  to  Jan.  1.  '21 

Bid.  Ask. 

High       96*12     100*09 
Low.        65  '17       78  '20 


1920 
Bid.  Aalc 

82  Jan.       85  Jan. 
76  June     78  July 


FEBB  MABQmCTTB  BAIUtOAD  CO.  OoU. 
Tr.  4s.     Doe  Jan.  1.  1928. 

Dat«d  January  1.  1908.  Interest  payable 
Jan.  and  July  1.  at  office  of  Pere  Marquette 
Ry.  Co.,  120  Broadway.  New  York. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without   deduction. 

Aathorised  and  Ontstandlns.... $2.870. 000 

DeaomlnatloB — Coupon.  $1,000.  Reslster- 
able   as  to  principal. 

Trustee — ^National  Trust  Co..  Ltd..  Toronto. 
Can. 

Redeemable  at  par  on  any  Interest  date 
upon  six  weeks'  notice. 

Assnmed    by    present    Pere    Marquette    Ry. 

Co. 
Organisation — See  Pere  Marquette   Ry.    1st 

6s  and  4s.  .        ^      ^ 

Secured  by  a  second  collateral  lien  by  de- 
poist  of  $1,400,000  (entire  Issue)  capital  stock 
of  the  Lake  Brie  ft  Detroit  River  R.  R.  Co. 
on  199.13  miles  of  road,  covered  by  the  first 
collateral  Hen  of  the  Pere  Marquette  R.  R. 
Lake  Brie  ft  Detroit  River  Div.  Coll.  4  Vis 
of  1938.  which  see  for  detail.  Under  the  pro- 
visions of  thla  Indenture  a  majority  of  the 
bondholders  may  elect  directors. 

Prior  Lien — P.  M.  R.  R.  L.  B.  ft  D.  R. 
Dlv.    4^8.   of  1938. 

Underlies — P.  M.  Ry.  Co.  Ist  68  and  4a.  due 
1966.  under  which  bonds  are  reserved  to  retire 
this  issue 

Market. 

New  York— Sam'l  Goldschmldt. 
Priee  Ranse. 

Jan.  1,  '10.  to  Jan.  1.  '21 

Bid.  Ask. 

High       91  '19       93  '19 
Low.       88  '19       86  '20 


1920 
Bid.  Ask. 

86  Jan.       

86  July 


PBBB  MABQUBTTB  BAII#WAY  CO.   lai  Se- 
ries  "A"   6s   and  Serlaa   *'B"   4s.      Dvs 

July  1.  1966. 

Dated  July  1.   1916.     Interest  payable  Jan. 
1  and  July  1.  in  New  York. 

Tax    Status — ^Payment    of    Federal 
Tax  not  assumed  by  <tntnpiHT» 


1054 


Authorised     $76,000,000 

Oatstandliur — 

5a    $31,976,000 

4a    8.479,000 


$30,466,000 

Rescrred  for  Prior  Ueiio 6.870,000 

Beoerred  for  Additions*  etc. . . .  38.676.000 

I>eBoiiilo«tioii — Coupon  (Seriea  "A").  $100. 
$600  and  $1,000.  Resiaterable  aa  to  piin- 
dpal.  Coupon  (Series  "B").  $600  and  $1,000. 
Rofrlaterable  as  to  principal.  Reglatered,  $1.- 
000.  $6,000  and  $10,000.  C.  A  R.  Interchanso- 
able.  Coupon  bonds  of  either  series  In  the 
asvresate  amount  of  $1,000.  but  of  smaller 
denominations,  are  exchangeable  for  a  $1,000 
bond    of   the   same   series. 

Trustees — Bankers*  Trust  Co..  New  York, 
and  Hush  McK«  Landon. 

Redeemable  at  106  and  Interest  at  any  time 
on  60  days'  notice. 

Orsanixatlon — ^Incorporated  In  Mlohi^an  In 
1916  as  successor  to  the  Pere  Marquette  R.  R. 
Co..  foreclosed.  Under  the  reorganisation 
plan  the  total  debt  of  the  old  company.  $87.- 
•12.219.  was  reduced  to  $36,326,000.  of  which 
$6,000,000  6s  were  sold  for  cash,  which,  to- 
gether with  stocks  sold  for  cash,  produced 
$16,000,000.  On  completion  of  the  reorganisa- 
tion the  company  had  over  $8,000,000  cash  on 
hand.  Interest  charves  of  Uie  old  company 
amounting  to  $4,127,340  were  reduced  to  $1.- 
687.760. 

Capitalization.  Outstanding. 

Common    $46,046,000 

Prior  Pref.  (6%  cum.) 11.200.000 

Pref.  (6%  cum.) 12.429.000 

Punded    debt    36.826.000 

Yotlnff  Trust — ^AU  three  classes  of  stock  are 
held  by  the  following  trustees  for  not  exceed- 
ing five  years:  James  8.  Alexander.  Francis 
R.  Hart.  Frederick  Strauss.  Burene  V.  R. 
Thayer.  Robt.  Winsor  and  Beekman  Winthrop. 

Secured  by  a  direct  mortra^e  or  collateral 
lien  upon  the  entire  property  of  the  company, 
includinff  8,016.66  mllea  of  road,  real  estate, 
equipment,  securities,  etc..  and  on  all  property 
hereafter  acquired. 

A  first  Uen  on  1.817.75  miles —  Miles. 

Delray  (Detroit).  Mich.,  to  Porter,  Ind.  282.80 

Oak  to  West  Detroit.  Mich 8.49 

Trowbridge     to     Agricultural     Collet. 

Mich 1.76 

Blmdale  to  Freeport.  Mich 6.40 

Seymour  to  Reed's  Lake,  Mich. . « 2.84 

Holland  to  AUeran.  Mich 23.68 

L>awton  to  South  Haven,   Mich 33.82 

Coloma   to   Paw  Paw  Lake.    Mich 2.72 

Benton  Harbor  to  Buchana.  Mich 26.00 

New  Buffalo.  Mich.,  to  La  Crosse.  Ind.     86.98 

Waverly  to  Pentwater.  Mich 74.82 

Muakeron  Helvhta  Belt  Line.  Mich....       1.40 

Muakevon  to  Port  Sherman.  Mich 4.36 

Muskevon  to  North  Muakeffon.  Mich...       1.24 

Meara    to    Hart.    Mich 3.78 

Kirk  to  North  Yards  (Muskeron).  Mich.     It. 98 

Pickands    to    Frultport.     Mich 1.74 

Berry  to   Bit  Rapids.    Mich 61.60 

Grand  Rapids  to  Bay  View,   Mich....   226.24 

Boardman  to  Traverse  City,  Mich 1.43 

Williamaburv  to  BIk  Rapids.  Mich 9.61 

Safflnaw  to  Ludinston.   Mich 137.66 

Coleman  to  Beaverton.   Mich 11.03 

Coleman  to  Mt.  Pleasant.  Mich. .......     14.66 

Clare   to   Leota.    Mich 26.96 

Walhaila   to   Manistee.    Mich 26.77 

Sa^fnaw.  Mich.,  to  Alexia,  Ohio 130.36 

McGrew   to    Fostoria.    Mloh 19.61 

Stelner  to  Quarry.   Mich 4.1i 

Sadnaw  to  Bay  City.    Mloh 16.11 

South  Bay  City  to  near  Foss.   Mloh. .       8.88 
Detroit    A    Mackinac   Ry.    Bridge   over 

Ssfflnaw  River  (half  interest) 0.26 


Sasrlnaw  Belt  Line  (Hoyt  to  Mershon). 

Mich 9.03 

Fordney  to  Jamestown,   Mich 6.16 

Hoyt  (Saginaw)  to  Port  Huron.   Mich.     87.97 

Tappan    to    Altmont.    Mich 20.06 

Port  Huron  to  Grindstone  City.  Mich..     92.16 

Poland  to  Sandusky.    Mich 7.39 

Palms  to  Port  Hope.   Mich 26.01 

Saffinaw   to   Bad  Axe.   Mich 64.42 

Bart  to  Bay  Port.  Mloh 1.67 

Palnes  via  Stanton   and   North  Green- 
ville   to    Elmdale,     Mich 102.94 

Grand  Ledve  to  Kldd.  Mich 29.62 

North  Greenville  to  Howard  City.  Mich.     18.31 
Howard  City  to  Big  Rapids.   Mich....     67.26 

Haynor  to  Stanton.  Mich 19.64 

Remus  to  Weldman.  Mich 13.14 

Mecosta    to    Barryton.    Mich 11.23 

Spurs    and    connections 28.62 

Also  seenred  (subject  to  Pere  Marquette  R. 
R.  Lake  Erie  Dlv.  Coll.  4 Vis)  upon  $3,000.- 
000  Lake  Erie  A  Detroit  River  Ry.  1st  6b. 
1932.  and  (subject  to  Peer  Marquette  R.  R. 
Coll.  4a.  1923)  upon  the  entire  $1,400,000 
capital  stock  of  the  Lake  Brie  A  Detroit  River 
Ry..  owninsr  199.13  miles  of  road,  as  follows: 

Walkervllle  to  St.  Thomas,  Ont. 126,96 

Sarlna   to   Rond   Eau.    Ont. 73.18 

Also  seeoied  by  deposit  of  the  following 
securities: 

Deposited.     Issued. 
Ft.    Street    Union    Depot 

Co.   stk.    $616,800     $1,000,009 

Grand    Rapids.     Kalkas- 
ka  A    So.    Bastem  R. 

R.  stk.    264,000  264.000 

Lake     Brie     Coal     Co.. 

Ltd..    stk.     600.000  600.000 

Marquette     A     Bessemer 

Dock  A  Nav.  Co.  stk.        26,000  60.000 

Toledo    Terminal    R.    R. 

stk.    644.800       4.000.000 


$1,949,600     $6,814,000 
Prior  liens— $6,870,000  prior  liens   (closed 

mortgages)  as  follows: 

Pere  Marquette  ColL  4s.  1923 $2,870,000 

Pere     Marquette     Lake    Erie     Dlv. 

Coll.    4^8.    1932    3.000.000 

Years  ended  Dec  31: 


Net. 
$6,433,365 
3,663,366 
7,991,401 
3,612,494 
4.844,649 
6.606,892 


Int.&Rent. 
$4,265,879 
1,766,424 
3.124.786 
1,718.371 
2,847.136 
3,634,171 


return   not   In- 


Stock 


Gross. 

•1920 $36,022,787 

*1919 3.748,196 

tl919 36.433,136 

•1918 3,748,196 

tl918 28,955,011 

1917 23,507.855 

•Corporate  account. 

t  Federal    account — standard 
eluded. 

listed  on  the  New  York  and  Boston 
Exchanges. 

Original  Markei--$6.000.000  offered  April. 
1917,  by  Harris.  Forbes  A  Co..  New  York 
and  Boston;  Harris  Trust  A  Savings  Bank. 
Chicago,  and  Millet.  Roe  A  Hagen.  New  York 
and  Boston,  at  95  and  interest. 

Market. 

New  York — Constable  &  Fleming,  Arthur 
E.  Frank  &  Co..  National  City  (>>.,  Prince  A 
Whltely,  Roosevelt  A  Bon,  Seasongood.  Haas 
&  Macdonald,  Vilas  A  Hlckey. 

Prlee  Range— N.  Y.  S.  E. 


Jan.  1,  >17. 

to  Jan.  1,  '21 
Series    "A." 

1920 

High     9r> 

Mar.  29.  '17 

87  H  Jan.    9 

Low.     75% 

July  30.  '20 

Series    "B." 

76%  July  30 

High     77  ?6 

Jan.  27,  '17 

71%  Jan.*  3 

Low.     58 

July  16,  '20 

68       July  16 

1066 


PEBKIOMEN     RAII.ROAD     CO.     1st     Betics 
Ezt.  6s.     Due  Jan.  1,  1988. 
Dated   January    3.    1888.     Extended  Jan.    1. 
1918.     Interest  payable  Ian..  April.  July  aad 


Oct.    1.   at  Reading  Terminal,   Philadelphia. 

Tax  Staim — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  1b 
Penneylvania. 

Authorised   1800.000 1 

Outatandinv   797,100 

Denomination — Coupon.  $100.  1600  and  $1,- 
000.  ReflTiaterable  aa  to  principal  or  fully 
refflaterable. 

Trustee — ^Pennsylvania  Company  for  Inaur- 
anc  a  on  Lives  and  Oranting  Annuities,  Phila- 
delphia. 

Bedeemable  at  106  and  interest  on  Jan.  1, 
1923.  or  any  interest  date  thereafter. 

Qoaranteed  principal  and  interest  by  en- 
dorsement  by  the  old  Philadelphia  A  Readlns 
R.  R.  (foreclosed).  This  guaranty  was  not 
assumed  by  the  Philadelphia  A  Reading  Ry. 
Co.  (new  company).  See  "Orranlaatlon"  for 
obligation  of  Reading  Co. 

Orsanlxatlon  and  Control — Incorporated  In 
Pennsylvania  in  1852.  The  entire  $1,600,000 
capital  stock  is  owned  by  the  Reading  Com- 
pany and  pledged  under  its  Jersey  Central 
collateral  trust  mortarase.  Thd  Reading  Co. 
In  that  mort«ave  avrees  to  pay  the  principal 
and  Interest  of  all  bonds  and  other  obligations 
of  any  company,  a  majority  of  whose  stock  la 
deposited  thereunder. 

Capitalization.  Outstandlnc. 

Common    $1,600,000 

Funded  debt 1.92S.100 

Secured  by  a  first  mort^affe  on  38.23  miles 
of  road  from  Perkiomen  Jet.  to  Emaus,  Pa., 
6  miles  from  Allentown.  The  tracks  of  the 
East  Pennsylvania  R.  R..  another  subsidiary 
of  the  Reading  Co.  are  used  from  Bmaus  to 
Allentown.  formlncr  the  only  direct  route  be- 
tween Allentown  and  Philadelphia  operated 
entirely  by  the  P.  A  R.  Ry.  Co. 

rnderlles — Second  Series  6b  of  1938. 

Listed  on  the  Philadelphia  Stock  Ex- 
change. 

Market. 

Philadelphia — Biddle  &  Henry.  Henry  D. 
Boenninff  &  Co.,  Brown  Bros.  &  Co.,  Gra- 
ham, Parsons  &  Co.,  Harper  &  Turner,  Hun- 
toon  &  Co.,  Parsly  Bros.  &  Co.,  Samuel  K. 
Phillips  &  Co. 

Plttsborffh — R.  B.  Hutchinson  ft  Co. 

Price  Raive. 

1920 


Jan.  1,  '09,  to  Jan.  1,  '21 

Bid.  Ask.  Bid. 

Hiffh     107% '09     108 '09  95  Jan. 

Low.        84      '20       96  '20  84  Oct. 


Ask. 

98  Jan. 
96  Mar. 


FERKIOBIEN  RAIUtOAD  CO.  Sd  Series  Bxt. 
6s.      Due  Jan.   1»   19S8. 

Dated  January  3,  1888.  Extended  Jan.  1, 
1918.  Interest  payable  Jan.,  April.  July  and 
Oct.    1.   at  Reading  Terminal,   Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised    $1,460,000 

Outstanding    1.126,000 

DenomlnatloiK— Coupon,  $1,000.  Revlster- 
able  as  to  principal  or  fully  resristerable. 

Triistee— Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Granting  Annuities,  Phila- 
delphia. 

Redeemable  at  106  and  Interest  on  Jan.  1, 
1923,    or  on   any  interest  date  thereafter. 

Gaaranteed  principal  and  interest  by  en- 
dorsement of  the  old  Philadelphia  ft  Reading 
R.  R.  (foreclosed).  This  guaranty  was  not 
assumed  by  the  Philadelphia  ft  Reading  (new 
company).  See  "Organisation"  under  1st  6s 
for  obligation  of  Reading  Co. 
I  Onranlsatiim    and    Control — Bee    1st    Series 


miles  of  road  from  Perkiomen  Jet.  to  BUnaus, 
Pa.     (For  details  see  1st  Series  6s.) 

Prior  Iilenr— $797,100  1st  Series  6a  of  1938. 

Usied  on  the  Philadelphia  and  London  Stock 
Exchanges. 

Market. 

New  York — Hartshorne  &   Battelle. 

PhlladelplilH^Biddle  ft  Henry.  Henry  D. 
Boennin?  ft  Co.,  Brown  Bros.  &  Coi,  Gra- 
ham, Parson.s  ft  Co.,  Harper  ft  Turner,  Hun- 
toon  ft  Co..  Parsly  Bros,  ft  Co..  Samuel  K. 
Phillips  ft  Co. 

Price  Ramre. 
Jan.  1,  '00,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

Hiffh     107  '09     108  *09  ^5  Jan.     98  Jan. 

Low.       85  '20       96  '20  85  Dec.     96  Mar. 


PRTERSB17BG   RADLBOAD  CO.    Cons,   dlaas 
«A"  0s.     Dae  July  1,  1026. 

Dated  July  1,  188-1.  Interest  payable  Jan. 
and  July  1,  at  Merchants*  National  Bank. 
Richmond,  Va. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised   Closed  mortrase 

Ontstandins   $868,000 

Denomination — Coupon.  $1,000.  Rerlater- 
able  as  to  principal. 

Tmstce— Central  Union  Trust  Co..  New 
York. 

Assumed  by  the  Atlantic  Coast  Line  R.  R. 
Co. 

Control — Absorbed  by  the  Atlantic  Coast 
Line  R.  R.   Co. 

Secnrcd  by  a  first  motrrage  on  68.79  mllea 
of  road  from  Petersburg.  Va..  to  Weldon. 
N.  C,  and  branches. 

Underiles — ^Petersburg  R.  R.  2d  Mtge.  ••; 
A.  C.  L.  Cons.  48  of  1962;  and  Gen.  Unified 
4r  and  4^s.  Bonds  reserved  under  the  lat- 
ter mortgagre  provide  for  the  retirement  of 
this   Issue    at    maturity. 

LiCgal  for  savings  banks  in  Cal.,  Cotm.. 
Mich..  Minn.,  N.  H.,  N.  .J..  N.  Y..  R,  I.  and 
Wis.:  and  also  Baltimore  Trust  Funds. 

listed  on  the  Baltimore  and  Rldunond  Stack 
Exchanges. 

Market. 

New  York — Remick.    Hodges  &  Co. 

Baltimore — Barroll.  Ck>rkran  ft  Co..  Jen- 
kins,   Whedbee   &   Foe. 

Philadelphia — Graham,  Parsons  ft  Cow. 
Morley,    Wood   ft    Co. 

Price  Range. 
Jan.  1,  '00.  to  JtMi.  1,  '£1  1020 

Bid.  Ask.  Bid.  Ask. 

High     111*09     112^ '09  93  Jan.     97  Jan. 

Low.       83  '20       90      '20  83  May     90  Mar 


Seeured   by    a    aeoond    mortgage    on'  28.22 
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PETERSBURG   BAILBOAD   CO:  Cons.  Claaa 
"B"  Os.     Due  Oct.  1,  1080. 

Dated  Oct.  1.  1881.  Interest  payable  April 
and  Oct.  1.  at  Merchant*  National  Bank. 
Richmond,  Va. 

Tax  Status — Payment  of  Federal  TtM«*i«n^ 
Tax  not  assumed  by  company. 

Authorised    Closed  mortgage 

Outstanding   $800,000 

Denomination — Coupon.  $1,000.  BegiaCer- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co.,  Ksfw 
York. 

Assumed  by  the  Atlantic  Coast  Itlne  B,  R. 
Co. 

Control— See  Class   "A"   68  of  1920. 

Secured  by  a  second  mortgage  on  00.79 
miles  of  road  from  Petersburg,  Va..  to  Wel- 
don,  N.   C.  and  brmwdiea. 

Prior  lien— 0868.000  ClaM  **A'*  6a  of  lOlO. 

Underilea— A.  C.  L.  Coos.  4a  of  lOfS; 
and  Gen.  Unified  48  and  4Hs  of  1964.  Bonds 
reserved  under  the  latter  mortgage  proMde 
for  the  retirement  of  this  issue  at  maturity. 


for  aavliiBS  bank*  ta  Cal..  Cobb.. 
Minn.,  N.  H.,  N.  J..  N.  Y.  and  K.  I.*,  and 
t^Bo  Baltimore   Trust  Funds. 

on    the    Baltimore    and    RIehmood 


Ask;. 


Uarlwl. 

New  York — Remick.  Hodges  Sk  Co.,  Taylor, 
Smith   ft   Hard. 

Baltimore — Barroll,  Corkran  &  Co.,  Jen- 
kins. Whedbee  &  Poe,  Mackubin,  Goodrich 
A    Go. 

Philadelphia — Graham,  Parsons  Sk  Co. 

Fllee  Ranie. 

Jan.  1,  '09,  to  Jan.  1,  '21  1980 

Bid.           Ask.  Bid.           Ask. 

Higrh     123  '09     127  '09  103  Jan.     107  Jan. 

Lk>w.       97  '20     100  '20  97  July     100  May 


PFISTER  &  VOGBL.  LEATHSB  CO.  10-Tear 
Conv.  8.  F.  Del>entare  7b.  Dae  Nov.  1, 
1930. 

I>at«d  Nov.  1.  1920.  Interest  payable  May 
1   and  Nov.   1,  In  New  York  and  Milwaukee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   the  company  without   deduction. 

Authorised     . .  .* $5,000,000 

Outstanding 5,000,000 

Purpose  of  Issue- — The  entire  proceeds  of 
this  issue  applied  to  reduce  loans. 

Denominations — Coupon  $100.  $500  and 
$1,000;  Interchangeable  and  reglsterable  as 
to   principal. 

Trustee — First  Wisconsin  Trust  Co.,  Mil- 
veaukee. 

Redeemable  at  105  and  interest  during 
the  first  year  and  decreasing  l)y  vi  of  1% 
for  each   year  thereafter. 

Sinking  Fimd — Annually,  beginning  Nov. 
1,  1921,  a  sum  equal  to  5%  of  the  maximum 
amount  of  bonds  at  any  time  outstanding 
($250,000)  for  the  purchase  or  redemption  of 
these  bonds  at  not  over  101  and  interest. 
Bonds  acquired  to  be  cancelled. 

Convertible  at  any  time  prior  to  payment 
or  call,  either  as  a  whole  or  for  sinking 
fund  purposes,  into  7%  cumulative  preferred 
at  par  and  accrued  dividends  and  interest 
and  for  call  price  to  be  made  in  cash. 

Orgfudxation — Incorporated  in  Wisconsin 
In  1872.  Business  established  In  1847. 
Manufactures  shoe,  harness  and  glove 
leather.  Plants  are  located  in  Milwaukee, 
IVia,  and  Cheboygan.  Mich.  The  tanneries 
have  a  daily  capacity  of  12,000  skins,  3,860 
hides  and  1,000  horse  hidea 

Capitalisation  Outstanding 

Common    110.000.000 

Preferred  (7%  cum.) 2,000,000 

Funded  debt   5.000.000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  indenture  tho  company 
covenants  as  follows: 

No  mortgage  except  purchase  money  mort- 
g^ages.  shall  be  placed  on  the  properties  and 
assets'  of  the  company  without  equally 
securing  these  debentures.  Net  qjjick  assets 
of  the  company  shall  be  maintained  in  an 
aggregate  amount  equal  to  at  least  150%  of 
all  debentures  of  this  Issue  out.standing,  and 
net  tangible  assets  of  250 <5o  of  these  deben- 
tures at  any  time  outstanding;  also  total 
quick  assets  of  200%   current  liabilities. 

The  company  shall  issue  no  obligations 
running  longer  than  one  year,  except  with 
the  consent  of  75%  in  amount  of  the  deben- 
tures outstanding. 

Original  Market — $5,000,000  offered  Oct., 
1920,  by  First  Wisconsin  Co.,  and  Second 
Ward  Securities  Co.,  Milwaukee.  White, 
Weld  ft  Co.,  New  York,  and  Rutter,  Lindsay 
A  Co.,  Inc..  Chicago,  at  96  and  interest. 

Market 
Chicago— Henry  S.   Heuschen  &  Co.,   Rut- 
ter, Llnsday  &  Co.,  Inc.,  Second  Ward  Secur- 
ities Co. 


Milivaokeo— First  Wisconsin  Co. 
Price    Range    1920— Bid.    94%    Dec. 
96  V^  Deo. 


FHSZ    COBIPANT    7-Tear    7%    Notes. 
July  1,  1026. 

Dated  July  1,  1919.  Interest  payable  Jan. 
and  July  1  at  Trustee's  office,  Portland.  Ore., 
or  U.  8.  Mortgage  ft  Trust  Co.,  New  York. 

Tax  Status— 2%  Federal  Income  Tax  palft 
by  company  without  deduction. 

Authorised  $500.00» 

Outstanding  500.0$0 

Purpose  of  Issue— To  retire  floating  indebt- 
edness. 

Denomlnatioas — Coupon.  $100,  $500  anA 
$1,000,  reglsterable  as  to  principal. 

Trustee— Title  and  Trust  Company.  PorV 
land.    Ore. 

BedeemaUe  as  a  whole  or  In  part  after 
two  years  upon  any  interest  date  at  103  anA 
interest. 

Organization — Incorporated  1918  to  consoli- 
date the  properties  and  business  of  the  North- 
West  Fruit  Products  Company  and  tho  Phea*^ 
ant  Fruit  Juice  Company  of  Oregon.  Mano- 
factures  fruit  Juices  known  as  Loju.  AppleJm 
and   Phez. 

Capitalization.  Outstanding: 

Common   $780.60» 

Preferred  (7%    cum.) 100.009 

Funded  debt    500.00* 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  mortgage.  The  trust 
indenture  provides  that  so  long  as  any  of 
these  notes  are  outstanding  no  mortgage  (ex- 
cept a  purchase  money  mortgage)  or  other 
Indebtedness  running  longer  than  six  months, 
may  be  ln<iirr»d,  or  any  1m  n  <r.  .ttitl  nT>on  a"n» 
of  the  property  (real.  pf>r8onal  or  mixed)  of 
the  company,  except  in  the  ordinary  course 
of  business  and  for  the  security  of  short-tima 
commercial  loans.  Coods  and  warehouse  r*> 
ceipts  may  be  pledsed  to  secure  short  tim» 
loans,  but  never  so  as  to  impafr  the-  ratios  of 
three  to  one  in  cH.se  of  net  tangible  assets 
and  one  and  one-half  to  one  in  ca.se  of  net 
liquid  assets,  which  must  always  be  main- 
tained for  the  security  of  thise  notes. 

Original  Market — Offered  July,  1919,  hy 
G.  E.  Miller  ft  Company,  Portland,  Ore.,  at 
par  and  interest. 


1911.      Int»r(st  payable  May 
Penna.    U.    R.    Co..    Phlladair 


PHILADELPHIA  ft  BALTIMORE  CENTRAl. 
RAILROAD  CO.  1st  4h.  Due  Nov.  1. 
1961. 

Dated  Nov.  1. 
and  Nov.  1.  at 
phla. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  \vith(»iit  di duct  mn.  'i"a.\  ext^mpt 
In  Pennsylvania   and   Maryland. 

Authorized    $10,009,000 

Outstanding    2.200.000 

Reserved     for     Corporate     Pur- 
poses           7. 800.000 

Denomination — Coupon,  $1,000.  Kegistei^ 
able  as  to  principal. 

Trustee — Fidelity    Trust    Co.,     Philadelphia. 

Assumed  by  the  Philadt^Iphia,  Baltimore  41 
Washington  R.  R.  Co.  The  bonds  also  beitf 
the   endorsed    guaranty   of   that   company. 

Control — Incorporated  in  Pennsylvania  te 
1881.  'Merged  Sept..  1916.  into  the  Pbiladel- 
phla.  Baltimore  ft  Washington  R.  R.  Co..  a 
subsidiary  of  the  Pennsylvania  R.  R.  Co. 

.SeoumI  by  first  mortKaKe  on  HS.iU  mllps  of! 
road,  vis:  Sflleai. 

West    Philadelphia.    Pa.,    to    Octoraro, 

Md f  l.tt^ 

Wawa  to  West  Chester,  Pa 9.44. 

Brandywlne   Branch,    Pa l.it. 
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Fernwood   to   Newtown   8a..    Pa.*    and 

branch    12.19 

Ustcd  on  the  Philadelphia  Stock  B^chanffo. 
Leral    for    savlnffa    banks    In    Cal..    Conn.. 

Me..   Mich..    Minn..   N.   H..   N.   T..   R.   L   and 

Wis. 

Market. 
New  York— Edwin  Wolff. 
lialtfmore— Barrel  1.  Corkran  A  Co. 
Fliiladelphla — Barnes  &  Lofland.  Biddle  A 

Henry,    Henry  *D.    Boenningr   &    Co.,    Brown 

Bru.s.  &  Co.,   Daniel  &  Co..  Elklns,  Morris  & 

Co..     Graham,     Parsons    &    Co.,     Harper    & 

Tui  ru-r.  Heed  A.  Morgan  &  Co.,  Parsly  Bros. 

&  Co. 

Prlee  Ranse. 

Jan.  1,  'IS.  to  Jon.  1.  '21  1980 

Bid.         Ask.  Bid.  Ask. 

Hlffh      98  "12        99*12  75  Jan.       80  Sept. 

Low.     65 '20       72*20  ^6 5  June      72  June 


Seevred  by  a  second  mortcase  on  road  de* 
scribed  under  the  1st  4a. 

Prior  IJeiis--t:(80,610  Ist  Preferred  4a  of 
1938. 


PHUJIDKLPHIA  A  CHESTER  VAIiLET 
RAIIJIOAD  CO.  (THE)  1st  Preferred  4s. 
Doe  April    1,    1938. 

Datrd  April  2.  18  88.  Interest  reduced  from 
5%  in  1896.  Interest  payable  April  and  Oct. 
1.  at  Readiasr  Terminal.  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In    Pennsylvania. 

Aathorlzed .1400.000 

Outstandluir    •280.510 

Ke»(4*rved   for  Ext 119,490 

•$25,000  owned  by  Roadlnj?  Co. 

Denomination — Coupon.  $600.  Reffisterable 
as    to    prlncinal. 

Tmstee— Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Orantinff  Annuities.  Phil- 
adelphia. 

Onaranteed  as  to  principal  and  Interest  by 
the   Readlnr  Company  by  endorsement. 

Onranlzatlon  and  Control — Incorporated  In 
Pennsylvania  in  1888.  The  Reading  Company 
owns  the  entire  preferred  stock  and  $489,300 
of  the  $560,000  common  stock. 

Capitalization.  Outstanding. 

Common    $660,000 

Preferred 205.100 

Funded   debt    880.610 

Seenred  by  a  flrst  mortsare  on  88.96  miles 
of  road  from  Dowinston  to  Bridgeport.  Pa., 
and  branch. 

Underiles— $100,000  Ist  Kon-Pref.  3s  of 
1938. 

Market. 

rhilaclelphia — BMrnea  &  I^ofland.  Honry  D. 
BoeiinfnK  &  Co..  Brown  Broa  &  Co.,  Harper 
&  Turner,  Huntoon  &  Co.,  Parsly  Bros.  &  Co. 

Priee  Ranre. 
Jan.  1.  '16,  to  Jan.  1,  '21  1920 

Bi*l.  Ask.  Bid.  Ank. 

Hi»7»i      92  '1(\        O.^i  '16  Not 

Low.      80*19        85*19  available 


PHILADELPHIA  A  CHESTER  VALLET 
KAILROAO  CO.  (THE)  1st  Non-preferred 
.tH.     Due  April    1.  193K. 

Dated  April  2.  1888.  Interest  reduced  from 
4%  in  1893.  Interest  payable  April  and  Oct. 
1.  at  Reading  Terminal.  Philadelphia. 

Tax  Status — 2%  Fedoral  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   Pennsylvania. 

Aiithorixed    $100,000 

Ontslandliijr    "100.000 

$47,000    owned   by  Reading  Co. 

Denomination — Coupon.  $500.  Resisterable 
as  to  principal. 

Trustee — Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Grantlmr  Annuities,  Phila- 
delphia. 

Onaranteed  principal  and  Interest  by  thj 
Reading  Co.  by  endorsement. 

Orranlxatlon  and  Control — See   1st  4b. 


Philadelphia — Henry   D.   Boennlnff  St  Co., 
Huntoon  &  Co. 

Price  RaBffe. 

Jan.  1.  '16,  to  Jan.  1.  '21  19M 

Bid.  Ask. 

Hifl^.     92  '16       96  '16  Not   availabl«i 

Low.      66  '17 


Dos  Aov.   1* 


PknADELPHIA     ft     FRANKFORD 
ROAD  CO.  (THE)   1st  4s. 
1922. 

Dated  August  1.  1898.  Interest  payable 
Feb.  and  Auff.  1.  at  Readlnv  Terminal.  Phila- 
delphia. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised  and  Oatstaadlng 1100.000 

Denomination — Coupon.  $1,000.  Register^ 
able  as  to  principal. 

Trustee — Guarantee  Trust  A  Safe  Deposit 
Co..   Philadelphia. 

Guaranteed  principal  and  interest  by  the 
Readlnir  Co. 

Organisation  and  Control — ^Incorporated  in 
Pennsylvania  in  1892.  The  entire  $600,000 
capital  stock  Is  owned  by  the  Reading  Com- 
pany and  the  property  Uased  for  999  years 
from  1908  to  the  Philadelphia  A  Readins  Ry. 
Co.  for  Interest  and  taxes. 

Capitalization.  Outstandlnir. 

Common    '. $600,000 

Funded    di'bt     500.000 

Secured  by  a  first  mortmire  on  S.5S  miles 
of  road  in  the  city  of  Philadelphia  from  Cres- 
centville  to  Frankford. 

Market. 

Philadelphia — Biddio  St  Henry,  Henry  D. 
BoonnJnp  &  Co.,  Wm.  W.  Foifarty,  Parsly 
Bros.   &   Co. 


PHILADELPHIA  M  OARRETTSFORD 

STREET    RAILWAY    CO.    1st    As.       Dne 

Aoff.  1,  1956. 
Dated  Aur.   1.   1906.     Interest  payable  Fe^. 

and  Auff.   1.  at  Trustee's  office. 

Tsx  8tatas->2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   Pennsylvania. 

Authorized    $3,000,000 

Ootstandlnr    8.137.000 

Unissued   863.000 

Denomlnaflon — Coupon.      $1,000.       Register- 
able  as  to  principal. 
Trustee — West  End  Trust  Co.,  Philadelphia. 
Redeemable  at   105   and  interest  un  any   In- 
ternet date. 

Guaranteed  as  to  Interest  under  terms  of 
lease  by  the  Philadelphia  A  West  Chester 
Traction  Co. 

Orsanlxatlon  and  Control — ^Incorporated  In 
Pennsylvania  in  1904.  Leased  to  and  eon> 
trolled  through  stock  ownership  by  the  Phila- 
delphia ft  West  Chester  Traction  Co..  whloli 
Is  In  turn  controlled  by  the  Eastern  Securi- 
ties Co..  Rental.  Interest  on  bonds,  taxes  aad 
$600  per  annum  for  expenses. 

Capitalisation.  Ontstaadlns. 

Common    , $840,000 

Funded    debt    8,187.0M 

Secured  by  a  flrst  mortra^e  on  about  11.80 
miles  of  track  extending  from  60th  St..  Phila- 
df>Iphia.  to  Sharon.  Pa.,  and  from  Drexel  Hin 
to  Media.     Franchises  are  without  time  limit. 

Eamlnsft — .^'ce  Philadelphia  ft  West  Chester 
Traction  Co. 
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OrldMa  MaHw*— ▲  block  offered  Jan..  1918. 
br  Bloren  A  Co.,  Phfladelphi*.  at  a  prloe  to 
yield   6.20%. 

Market. 

Philadelphia — Barnes  &  Lofland,  Henry  D. 
Boenning  A  Co.,  Elkins,  Morris  &  Co..  Geo. 
N.  Fleming,  McCown  &  Co.,  Samuel  Mc- 
Creery  4k  Co..  Morley,  Wood  A  Co.,  Samuel 
K.   Phillips  ft  Co. 


1920 

Bia.  Ask. 

85  Jan. 

58  Dec.      68  Dec. 


Jan.  1,  '17.  to  Jan.  1.  '21 

Bid.  Ask. 

High     95%  '17       97  '17 
Low.      58      '20       68 '20 


phu^delphia  m  heading  coai<  m  ibon 

CO.  FhUadelphU  ft  Beading  B.  B.  8.  7. 
CeU.  48.     Dae  Feb.  1,  198S. 
Dated  February  1,    1892.     Bxtended  Febru- 
ary 1.   1902.  interest  being  reduced  from  S%. 
Interest  payable  February   and  Augiiat   1.   at 
Reading  Terminal.   Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exenapt 
in  Pennsylvania. 

Anthorlaed    12.000.000 

Outstanding  (Jan.  1.  '21) 870,000 

Retired  by  S.  F 1,130,000 

Denomination — Coupon.  $1,000.  Register- 
able   as  to  principal  or  fully  reglsterable. 

Trustee— Pennsylvania  Company  for  Inaur- 
aneea  on  Lives  and  Granting  Annuities.  1^11- 
adelphla. 

Sinking  Fond — $80,000  annually  for  the  pur- 
chase of  these  bonds  at  not  over  par  and  in- 
terest. 

Aasomed  by  the  Phlladelpha  ft  Beading  Coal 
ft  Iron  Co. 

OnaraDteed  as  to  principal  and  interest  by 
the    Reading  Company  by  endorsement. 

Ofvanlaatlsn  and  Control — ^Incorporated  in 
Pennsylvania  in  1871  to  operate  the  coal 
properties  of  the  Phlladelphlta  ft  Reading  R. 
R.  Co.  The  property  was  sold  under  fore- 
closure in  1890  at  the  same  time  as  that  of 
the  P.  ft  R.  R.  R.  Co.  and  acquired  by  the 
same  Interests.  The  company  la  controlled 
through  stock  ownership  by  the  Reading  Co. 

Underlies — Reading  Company — P.  ft  R.  C.  ft 
I.  Co.  Gen.  48  of  1997,  which  mortgage  pro- 
Tides  for  the  retirement  of  this  issue. 

Capitalisation.  Outstanding. 

Common    18.000,000 

Funded  debt   870,000 

Secnred  by  a  pledge  of  $1,087,000  Preston 
Coal  ft  Improreraent  Co.  7%  bonds:  $900,000 
Tremont  Coal  Co.  6%  bonds;  $209,000  Mam- 
moth Vein  Coal  ft  Iron  Co.  8%  bonds. 

Market. 
New  York — Hartshorne   ft   Battelle.   Wat- 
son. Armstrong  &  Co. 

Philadelphia^— Biddle  ft  Henry,  Henry  D. 
Boonning  ft  Co.,  Elklns.  Morris  ft  Co.,  Gra- 
ham. Parsons  ft  Co.,  Huntoon  ft  Co.,  Reed 
A.  Morgan  ft  Co.,  Samuel  K.  Phillips  ft  Co., 
Isaac  Starr  Jr.  ft  Co.,   Welsh   Bros. 

Price  Range. 
Jan.  1,  *09.  to  Jan.  1.  »21  1920 

Bid.  Ask.  Bid. 

Hlffh     99 '09     101*09  86  Jan. 

Low.     80 '20       86*19  80  Dec. 


PHILADELPHIA    ft    RBADINO    RAILBOAD 
CO.  Kxtended  1st  Ss.     Doe  Oct.  1.  19SS. 

Dated  October  1.  1868.  Extended  October 
1,  1892.  Interest  payable  April  and  October 
1.  at  Reading  Terminal.  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  PennsylvaaUu 

Anthorlaed Closed  mortgage 

$2,696,000 


Denomination — Coupon.    $1,000.     Registered. 

$1,000. 

Trostee— Fidelity  Trust  Co..  Philadelphia. 

Control — In  1896  the  railroads  and  leaso- 
holds.  but  not  the  equipment,  of  the  Philadel- 
phia ft  Reading  R.  R.  Co.  were  aoaulred 
through  foreclosure  sale  by  the  Philadelphia 
ft  Reading  tty,  Co.  Ihe  entire  capital  stock 
of  the  latter  company  Is  owned  by  the  Reading 
Co.  and  deposited  under  that  company's  Gen. 
4b  of  1997. 

Secured  by  a  first  mortgage  on  14S.4S  miles 
of  road,  vis:  Miles. 

Philadelphia  to  Mt.  Carbon.  Pa 93.00 

Reading  to  Harrisburgh.  Pa 56.48 

■  Vndarlles— The  P.  &  R.  Impt.  4s  of  1947r 
the  Cons.  4s  of  1987  and  the  Reading  Co.  Gen. 
4s  of  1997.  Bonds  are  reserved  under  the  lat- 
ter mortgage  for  the  retirement  of  this  issue. 

Legal  for  savings  banks  in  Cal.,  Conn., 
Me.,  Mass..  Mich..  Minn..  N.  H..  N.  J..  R.  I., 
Vt.    and   Wis. 

listed  on  the  Philadelphia  Stock  Bxdiange. 
Tears  ended  Dee.  SI: 

Int. 
Gross.  Net.  ft  Rent. 

•1919 $16,009,826  $16,851,892     $6,801,618 

tl919 72.871.823       7.566.582       2.662.051 

•1918 16.868.331     16.ff70.75S       7.140.183 

tl918 80.769.564     15.222.451       4.872.421 

1917 66.831.898     18.942.474     10.441.824 

•Corporate  account. 

tFederal  account — standard  return  not  in- 
cluded. 

Markst. 

New  York — Finlay  ft  £>avenport.  Hodenpyl, 
Hardy  ft  Co..  Raymond  M.  Smith,  Taylor, 
Smith   ft   Hard. 

PhiUidelphin — Barnes  ft  Lofland,  Blddle  ft 
Henry.  Henry  D.  Boenning  ft  Co.,  Brown 
Bros,  ft  Co.,  El  kins.  Morris  ft  Co..  Geo.  N. 
Fleming,  Wm.  W.  Fogarty,  Graliam.  Par- 
sons ft  Co..  Harper  ft  Turner,  Huntoon  ft 
Co.,  Reed  A.  Morgan  &  Co.,  Parsly  Broa  ft 
Co..  Samuel  K.  Phillips  &  Co.,  Isaac  Starr 
Jr.  ft  Co.,   Welsh  Broa 

Price  Baage. 
Jan.  1,  '08.  to  Jan.  1,  '21  1920 

Bid.         Aak.                 Bid.  Ask. 

High  117V&'08     116      '11     99  Jan.  102      Mar. 
Low.     99      '19       75% '20     75%  July 


loss 


PHILAD16LPHIA  ft  BBADINO  BATT.BOAD 
CO.  Imp.  4s.     Doe  April  1.  1947. 

Dated  October  1.  1873.  Extended  Octobsr 
1,  1897.  with  interest  reduced  from  6%.  In- 
terest payable  April  and  Oct.  1.  at  Reading 
Terminal,   Philadelphia. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
tn  Pennsylvania. 

Aathorlzed    Closed  mortgage 

Ontstanding    $9,828,000 

Denomination — Coupon.  $1,000.  Reglsterablo 
as  to  principal  or  fully  reglsterablo.  Regis- 
tered.   $1,000. 

Tmstee-'The  Pennsylvania  Co..  for  Insure 
anoes  on  Lives  and  Granting  Annuities.  Phlls^ 
delphla. 

Onaranty— Under  terms  of  extension  eon- 
tract  the  Philadelphia  ft  Reading  Ry.  Co.  and 
the  Reading  Co.  jointly  and  severally  guaran- 
tee the  Interest,  and  the  Reading  Co.  also 
guarantees  the  principal. 

Control— See  Extended  lot  6s. 

Secured  by  a  direct  mortgage  on  S1S.61 
miles  of  road,  vis: 

A  flrst  Uen  on  176.1S  miles—  Miles. 

Auburn  to  Rockvllle.  Pa.,  and  branches  62.70 
Lebanon    Jet.     to    Brookslde,    Pa.:    St. 

Nicholas     to    Locustdale.     Pa.,     with 

branches  to  New  Castle  and  Hemdon. 

Pa.     104.4S 


A  Mconil  Hen  on  14S.48  mll< 
Covered  by  the  flrst  lien  of  the  P.  &  R. 

Bzt.  6a 148.48 

Also  seeored  on  £76.26  mllea  of  lease- 
holda.  ▼!>: 
Fhlladelpha.  Oemutntown  A  Norristown, 

R.  R. f  1.78 

Bast   Pennarlvanla   R.    R. 86.77 

Schuylkill  Valley  NaT.  A  R.  R 17.80 

Colebrookdale   R.    R.. 18.81 

Cheatnut  Hill  R.   R 4.00 

CaUwlaaa  R.  R 104.05 

Mine  Hill  A  SchuylklU  Haven  R.  R 06.84 

Plymouth  R.  R 8.88 

Mill  Creek  A  Mine  Hill  NaT.  R.  R 0.14 

Prior  Uena— 88.686.000  Philadelphia  A 
Reading  Bxtd.  6a  of  1888. 

Underllee— P.  A  R.  R.  Cona.  4a  of  1887 
and  Readlns  Co.  Oen.  4a  of  1897.  Bonda  are 
reserved  under  the  latter  mortflrave  to  retire 
thia  laaue. 

licval  for  aavlnn  hanks  In  Cal.,  Conn..  N. 
H.  and  R.  I. 

Listed  on  the  Philadelphia  and  London 
Stock  Bzchanses. 

llwrkeft. 

New  York — Raymond  M.  Smith.  Struthers 
A   Hiscoe. 

Philadelphia — Barnes  &  Lofland.  Biddle  A 
Henry.  Henry  D.  Boenning  &  Co..  Brown 
Broa  A  Co.,  Elklns.  Morris  A  Co.,  Geo.  N. 
Flemlngr,  Wm.  W.  Pogarty,  Oraham,  Parsons 
A  Co..  Harper  A  Turner,  Huntoon  A  Co.. 
Reed  A.  Morgran  A  Co.,  Morley,  Wood  A 
Co.,  Parsly  Broa  A  Co.,  Samuel  K.  Phillips 
A  Co..  Isaac  Starr  Jr.  Co..  Wurts,  Dulles 
A   Co. 

Price  Raoffc. 


Jan.  1.  '09.  to  Jan.  1.  '21 

Bid.  Ask. 

High  102%  '09     108*09 
Low.     76      '20       82  '20 


1920 

Bid.    Ask. 
88  Jan.   86  July 
76  Aug.  82  July 


PHILADELPHIA     A    READING     RAILROAD 
CO.  Terminal  Ist  Sa.     Dne  May  1.  1941. 

Dated  May  1.  1891.  Intereat  payable  Feb.. 
May.  Auffust  and  Nov.  1.  at  Trustee's  office. 
Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Aathorlxed  and  Outstanding...  .88.600.000 

Denomination — Coupon.  81.000.  Register- 
able  as  to  principal  or  fully  reglsterable. 

Trustee — Provident  Life  A  Trust  Co..  Phil- 
adelphia. 

Guaranteed  as  to  principal  and  interest  by 
the  Philadelphia  A  Reading  Terminal  R.  R. 
Co.  To  secure  this  guaranty  the  latter  com- 
pany executed  a  mortgage  to  the  Provident 
Life  A  Trust  Co.  of  Philadelphia  on  all  its 
property  and  franchises,  and  it  Is  this  mort- 
gage which  constitutes  partial  security  for  this 
Issue  of  bonds. 

Control — Ihe  Philadelphia  A  Reading  Ter- 
minal R.  R.  Co.  Is  controlled  by  the  Reading 
Co.  through  control  of  its  entire  88,600,000 
capital  stock.  Its  property  was  leased  to  the 
Philadelphia  A  Reading  R.  R.  Co.  on  May  1. 
1891.  for  999  years,  lessee  to  pay  all  operat- 
ing expenses  and  interest  on  bonds.  This 
lease  was  assumed  by  the  Philadelphia  A 
Reading  Ry.   Co. 

Capitalization.  Outstanding. 

Common    88,600,000 

Funded  debt 8.600.000 

Secured  by  a  flrst  mortgage  on  the  passenger 
station  of  the  Philadelphia  A  Reading  Ry.  in 
Philadelphia,  located  on  one-half  of  a  city 
block  at  Twelfth  and  Market  Bts.,  and  on  one 
mile  of  four  tracked  elevated  railroad.     Also 


gaeurad  by  deposit  oC  88.487. tOO  of  88.600.Mf 

eaplUl  stock  of  the  PhiladelphU  A  HemOlam 
Terminal  R.  R.   Co. 

Undcrilea — ^Reading  Go.  Gen.  4«  of  188f. 
Bonda  are  reaenred  under  that  mortgage  to 
retire  thla  lasue. 

Legal  for  aavinga  banka  in  CaL.  Cobb., 
Me..  Mich..  Minn..  N.  H..  N.  J..  R.  I.  aat 
Wla. 

Liated  on  the  Philadelphia  Stock  Bxehange. 

Market. 

New  York — Joseph  Bird  Ford,  Raynaond 
M.  Smith.  Taylor,  Smith  A  Hard. 

Philadelphia — Barnes  A  Lofland.  Arthur  J. 
Bender,  Biddle  A  Henry.  Henry  D.  Boen- 
ning A  Co.,  Brown  Broa  A  Co.,  Blklna 
Morris  A  Co.,  Geo.  N.  Fleming.  Wm.  w. 
Fogarty,  Graham.  Parsons  A  Co..  Harper  A 
Turner,  Reed  A.  Morgan  A  Co.,  Morley, 
Wood  A  Co.,  Parsly  Broa  A  Co..  Isaac 
Starr  Jr.  A  Co..  Welsh  Broa  Wurts.  Dullea 
A  Co. 

Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  '81  1920 

Bid.         Ask.  Bid.  Ask. 

High  113 '17  113% '17  99%  Jan.  103  Jan. 
Low.     90 '20       94      '20       90      May       94  Dee. 


PHILADELPHIA    A    READING    RatT.RA^ii 

CO.    Delaware    River    Terminal    1st    §b» 
Due  Hay  80,  1948. 

Dated  May  20.  1892.  Interest  payable  May 
and  Nov.  20.  at  Trustee's  office.  Philadelphia. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorized   8700,000 

Ontstanding  600,000 

Cancelled    800.000 

Denomination — Coupon.  81.000.  Reglatar- 
able   as   to  principal. 

Trostee — Guarantee  Trust  A  Safe  Depoolt 
Co.,  Philadelphia. 

Control — See  Extended  1st  6a. 

Secured  by  a  flrat  mortgage  on  certain  ter- 
minal and  wharf  property  in  Philadelphia. 
Including  piers  Nos.  33.  84.  86,  80.  88  and  88 
South  Wharves,  having  a  frontage  of  abont 
686  feet  on  the  Delaware  River. 

Underlies — ^Reading  Co.  Gen.  4b  of  1897. 
Bonds  are  reserved  under  that  mortgage  to 
retire  this  Issue. 

Market. 

New  York — Raymond  M.  Smith.  Taylor, 
Smith    &   Hard. 

I*hllad«lphl»— Barnes  A  Lofland.  Biddle  A 
Henry,  Henry  D.  Boenning  A  Co.,  Brown 
Bros.  &  Co.,  Elklns.  Morris 'A  Co..  Geo.  N. 
Fleming,  Graliam.  Parsons  A  Co.,  Morley, 
Wood  &  Co..  Parsly  Bros.  A  Co.,  Samuel  K. 
Phllljpa  &  Co. 

Price  Range. 
Jan.  1.  '09.  to  Jan.  1,  '81  1920 

Bid.  A!4lc.  Bid.  Ask. 

High  112^  '09     115V& '09       99  Jan.      102  Jan. 
Low.     89      '20       94      '20       89  June      94  Juno 
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PHILADELPHIA    A    READING    KAILBOAD 

C'O.  Delaware  Rlrer  Terminal  Bxtn.  Par* 

chase  Money   1st  6s.      Doe  July  1,   IMS. 

Dated  July  1.    1892.     Interest  payable  Jaa. 

and  July   1.   at  Trustee's  office. 
Tax  Status — 2%    Federal   Income  Tax  paid 

by  company  without   deduction.     Tax   exempt 

in  Pennsylvania. 

Anthorizeil     *|1.228.000 

Outstanding     584.000 

Cancelled    276.000 

•Reduced  to  $809,000  under  an  agrecmeat 

whereby    piers    Nos.     88.    88    and    84,    South 

Wharves.    Philadelphia,    were    released    froB 

the  lieraof  the  mortgage. 
Denomination — Coupon.      81.000.      Reglator* 

able   as   to  principal. 


Trustee — Guaranty  Trust  A  Bafe  Depoatt 
Co..  Philadelphia. 

Contiol — See  Extended  let  Se. 

Secured  by  a  first  mortcase  on  terminal 
properties  located  on  Swanaon  St..  Delaware 
Ave.,  Davis  St.  and  Catharine  St..  in  Phila- 
delphia. 

Underlies — ^Readlnv  Co.-P.  A  R.  C.  A  I. 
Gen.  48  of  1997.  Bonds  are  reserved  tinder 
that  morlgaige  for  the  retirement  of  tble  issue. 

Market. 

New  York — Raymond  M.  Smith,  Taylor, 
Smith  &  Hard. 

Philadelphia — Blddle  &  Henry,  Henry  D. 
Bocnninp  A  Co..  Brown  Broa  A  Co.,  Oeo. 
N.  Fleming,  Qraham,  Parsons  A  Co. 

Price  Raase. 
Jan.  1,  '08,  to  Jan.  1,  '21  1980 

BM.         ARk.                 Bid.            A«k. 
High  112^  '09     113H  '08    99  Jan.     lOlMi  Jan. 
Low.     90      '18     lOOH  '18    90  Dec 


listed  on  the  Philadelphia  Stock  Bzohanve. 


PHnJUOELPHIA  A  BEADING  BAILBOAD 
and  the  PrniADELPHlA  A  BEADING 
COAL  A  IBON  CO.  Cons.  4s.  Doe  Mwrch 
1,   10S7. 

Dated  August  16.  1889.  Extended  March  1. 
1897,  interest  being  reduced  from  6%.  Inters 
cat  payable  March  and  Sept.  1.  at  Reading 
Terminal.    Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
toy  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Avthorlsed Closed  mortgsge 

OntHtandlng    t5.76fl.717 

DMiomlnation — Coupon.  1800  and  81.000. 
Registerable  as  to  principal. 

Tmstce — ^The  Pennsylvania  Company  for  In> 
■vrancf^  on  Lives  and  Granting  Annuities. 
Philadelphia. 

Ooaranty — ^By  the  terms  of  the  extension 
agreement  of  March  1.  1807.  the  Philadelphia 
A  Reading  Ry.  Co..  the  Philadelphia  A  Read- 
ing Coal  A  Iron  Co.  and  the  Reading  Co. 
Jointly  and  severally  guarantee  the  Interest 
on  the  bonds,  and  the  two  latter  companies 
nios  guarantee  the  principal. 

Control — The  Philadelphia  A  Reading  Rail- 
road Co.  was  succeeded  in  1896  through  fore- 
Olosnre  by  the  Philadelphia  A  Reading  Ry. 
Co.  Both  the  latter  company  and  the  Phila- 
delphia A  Reading  Coal  A  Iron  Co.  were  in- 
eorporated  in  Pennsylvania  and  are  controlled 
throush  ownership  of  their  entire  capital  stock 
by  the  Readlni?  Co. 

Seemed  by  direct  mortgage  on  coal  and  Iron 
lands.  315.81  miles  of  road,  276.26  miles  of 
leaseholds,  etc..  as  follows: 

A  iint  lien  on  certain  coal  and  iron  lands 
of  the  Philadelphia  A  Reading  Coal  A  Iron 
Co. 

A  seeond  lien  on  167.18  mile»— 
Covered  by  the  first  lien  of  the  Impt.  4s. 

1047 167.18 

A   third  Hen  on   148.48  milm— 
Covered  by  the  second  lien  of  the  Impt. 

4s.   1947    148.48 

Also  seeored   by  first  Hen  on   120.16 
miles  of  leasehold,  vis: 

Korth   Pennsylvania   R.    R 88.18 

I>elaware  A  Bound  Brook  R.  R 80.97 

Philadelphia  A   Chester  Branch 10.07 

Also  Neeored  by  second  lien  on  278.26 
miles  of  leaseholds — 
Covered  by  the  first  lien  of  the  Impt.  4s. 

1047     V76.S6 

Prior  Llenft— 89.868,000  Imp.  4s  of  1997  and 
88.696.000  Ext.    5s. of  1938. 

Underlies — ^Reading  Co.  Gen.  4s  of  1997. 
Bonds  are  reserved  under  that  mortgage  to 
retire  this  issue. 

ILcgal  for  savings  banks  In  Cal..  Minn..  N. 
H.  and  R    I. 


New  York — Watson,  Armstrong  &  Co. 

PhllMlelphIa — Barnes  A  Lofland.  Blddle  A 
Henry.  Henry  D.  Boeilnlng  A  Co.,  Brown 
Broa  &  Co..  Elklns,  Morris  A  Co..  Geo.  N. 
Fleming,  Graham.  Parsons  A  Co.,  J.  P.  Ma- 
glll  &  Co..  Morley,  Wood  &  Co.,  Parsly  Bros. 
A  Co..   Wurts  , Dulles  &  Co. 

Price  Range. 
Jan.  1,  '00,  to  Jon.  1,  '21 

Bid.  Ask. 

High  101  '10     102  Vi  '09 
Low.      78  '20       86      '19 


1020 

Bid. 
78 ^  June 
78      Oct. 


PHUJiDELPHIA  A  WKSTCHKSTER  TRAC- 
TION CO.  Qen.  4s.     Itae  Jan.  1,  lOM. 

Dated  Jan.  1.  1904.  Interest  payable  Jan. 
1  and'  July  1,  at  Trustee's  offlce. 

Tax  Status — 2%  Fderal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Anthorlsed    . .  .• 81.000.006 

Outstanding    684.000 

Reserved  for  Ext 466.000 

Denomination — Coupon,  81.000.  Register- 
able  as  to  principal. 

Trustee— West  End  Trust  Co.,  Philadelphia. 

Redeemable  at  106  and  interest  on  thres 
weeks*  notice. 

Organisation  and  Control — ^Incorporated  In 
Pennsylvania  in  1896  and  controls  through 
stock  ownership  the  Philadelphia  and  West 
Chester  Turnpike  Road  Co.  (which  controls  ths 
Delaware  County  Passenger  R.  R.  Co.).  and 
Philadelphia.  Castle  Rock  A  West  Chester 
Passenger  Ry.  Co.  I«eases  the  Ardmore  A 
Uanerch  8t.  Ry..  8.26  miles,  and  the  Phila- 
delphia A  Oarrettford  St.  Ry..  11.80  miles. 
These  two  last  named  properties  were  buUt 
as  feeders. 

Controlled  through  stock  ownership  by  ths 
Bastem  Securities  Co. 

Capitalisation.  Outstanding. 

Common    ;..81.808.T00 

Funded  debt 684.008 

Secared  by  a  first  mortgage  on  86.11  milsa 
of  track  and  on  leases  of  24.16  additional 
miles.  The  road  extends  from  68d  and  Market 
Sta..  Philadelphia,  to  West  Chester.  Pa.,  with 
branches  and  feeders.  Frsnchlsss  are  per- 
petual. 
Tears  ended  Dee.  81: 

Gross.  Net.  •CbargssL 

1920 $879,647         $301,105         $214,407 

1919 818,794  285.173  212.936 

1918 630.393  245.766  209.428 

1917 682.070  296.339  188,562 

1916 541,326  276,076  180,674 

'Interest,  rentsis  and  taxes. 

Original  Market— OfTered  in  1908  at  98  and 
Interest  by  Oeo.  B.  Atlee  A  Co.,  Philadelphia. 

Market. 

Philadelphia— Elklns,  Morris  A  Co.,  Henry 
D.   Boennlng  &  Co. 

Price  Range. 
Jan.  1,  '08,  to  Jan.  1.  *21  1920 

Bid.  Ank.  Bid.  Ask. 

High        90  'OS        92  '08  57  Mar.     65  Mar. 

Low.        57  '20        65  '20  57  Dec.       65  Dec. 
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PHIIADELPHIA   A  WESTERN  (EUSCTRIO) 
RAII.WAT   l8t  5s.      Due  July  1.   1960. 
Dated  July  1.   1910.      Interest  payable  Jan. 

1  and  July  1.  at  o(Bce  of  Edward  B.  Smith  A 

Co..    Philadelphia. 

Tax   Status — 2%    Federal   Income  Tax  paM 

by  company  without  deduction.      Tax  exempt 

in  Pennsylvania. 

Authorised     84.000.009 

Outstanding    2.680.000 

Held  In  Treasury    870.000 

Reserved  for  Ext 1.000.000 


DttwrnlnaAloii — Coupon.  II, 000.  Restoterable 

aa  to  principal  only. 

Trustee— Philadelphia  Trust  Co.,  Philadel- 
phia. 

Redeemable  at  lOSMi  and  Intereat  on  any  in- 
tereat  date. 

Orsanlxatlon — Incorporated  In  Pennsylvania 
in  1907.  Owns  one-half  of  the  capital  stock  of 
the  Norrlstown  Transit  Co.,  which  road  eon- 
necU  the  Lehish  Valley  Transit  with  the  P.  A 
W.  Ry.  Also  owns  the  entire  capital  stock  of 
the  Interborouah  Electric  Lt.  A  Power  Co. 

Capitalisation.  Outatandlns. 

Common $4,000,000 

Preferred  (6%  cum.)   S. 000. 000 

Funded   debt    S.630.000 

Secured  by  a  first  mortcase  on  17  miles  of 
high  speed  third  rail  interurban  road  from 
eoth  and  Market  8ts..  Philadelphia,  to  the 
eenter  of  Norrlstown.  Pa.,  and  branch  to 
Strafford.  Pa.  The  company  owns  one-half  of 
the  stock  of  the  Norrlstown  Transit  Co.. 
which  owns  two  miles  of  road  in  Norrlstown. 
These  lines  combined  form  part  of  a  through 
route  between  Philadelphia  and  the  Lehlsh 
Valley. 


Years  ended 

Dec.  31: 

Gross. 

Net. 

Int.,  etc. 

1D20 

1801.162 

$267,068 

$135,505 

1919 

732.301 

263.638 

133.430 

•1918 

690,301 

239.539 

140,643 

•1917 

538,137 

271,366 

tl31.500 

•1916 

491.488 

266,669 

tl31.500 

•Tear  ended  June  80. 
tl^ond  interest  only. 

Oriflnal  Market — Underwritten  by  a  ayndl- 
eate  headed  by  B.  B.  Smith  A  Co. 

Market. 

Philadelphia — Henry  D.  Bocnnlng  &  Co.. 
Elkins.  Morris  &  Co.,  Himtoon  &  Co.,  Mc- 
Cown  &.  Co.,  Parsly  Broa  &  Co.,  Samuel 
K.    Phillips   &  Co. 

Price  Raase. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

md.  Ank.  Bid.  Ask. 

Hisrh     100%  '16     101%  '17      74  Nov.     88  July 
Low.       70      "20       75      '20       70  Nov.     75  June 


olous  aubnrban  district  and  Is  a  fast  Use  ta 
Willow  Grove  Park,  one  of  the  finest  amnas 
ment  parka  in  America. 

Banibiirs — Included  in  reports  of  Philadel- 
phia Repld  Transit  Co. 

Oilvlnal  Market — Offered  by  Newbnrser 
Bros.  A  Henderson  (now  Newbnrrer,  Header* 
■on  A  Loeb).  Philadelphia,  at  19t\k  and  in- 
terest, in  July.  1905. 

Market. 
Philadelphia — Barnes    A    Lofland.    Morley, 
Wood  &  Co. 

Price  Raase. 
Jan.  1,  '16,  to  Jan.  1.  '21  IfMMI 

Bid.         Ask.  Bid. 

nigh       80*16        00  July 

Low.       60 '19       C5 '19  60  July 


PHILADELPHIA^  BALTIMORE  A  WASHINO- 

TON  RAILROAD  CO.  1st  4s.     Dm  Nav. 

!•  IMS. 

Dated  Feb.  1,  1904.  April  1.  1911  and  Nor. 

1.    1913.     Interest   payable  May  and   Nov.    I. 

at  Penna.  R.  R.  Treasurer's  dBce,  New  York. 

and  Broad  Street  Station.  Philadelphia. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania,  Delaware.  Maryland  and  Dla- 
triet  of  Columbia. 

Aathorised    ISO.000.000 

Outstanding — 
^)Ated 

Feb.  1.  '04 $10,570,000 

Apr.  1.  '11 4.600.000 

Nov.  1.  'IS 1.000.000 

91 6.070.600 


PHILADELPHIA  A  WILLOW  GROTB 
8TREET  RAILWAY  1st  4%s.  Due  July 
1,  1984. 

Dated  July  1.  1904.  Interest  payable  Jan. 
1  and  July  1.  at  Land  Title  A  Trust  Co.. 
Philadelphia. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Anthoriced    $1,000,000 

Oatstandlnr    1.000.000 

Retired  by  8.  F None. 

Denomination — Coupon.   11.000. 

Trustee — Land  Title  A  Trust  Co..  t%lladel- 
phi  a. 

Redeemable  on  any  interest  date  at  106  and 
interest  on  30  days'  notice. 

Sinldnv  Fund — $10,000  per  annum  from 
1910  to  1914.  inclusive:  $15,000  to  1919.  in- 
clusive,  and   $20,000  thereafter. 

Guaranteed  principal  and  interest  by  the 
Philadelphia  Rapid  Transit  Co.  by  endorse- 
ment. 

Orsanlxatlon  and  Control— Incorporated  in 
Pennsylvania  In  1900  as  successor,  through 
foreclosure,  to  the  Bucks  County  Ry.  Co.  En- 
tire capital  stock  owned  by  the  Union  Trac- 
tion Co.  and  road  leased  to  the  Philadelphia 
Rapid  Transit  Co.  for  999  years  from  1904. 

Capitalization.  Outstandlna. 

Common    $100,800 

Funded  debt    1.000.000 

Secured  by  a  first  mortgrase  on  17  miles  of 
Street  railway  from  Philadelphia  city  line  to 
Willow  Grove  Park.     This  road  serves  a  pop- 

106S 


for  Ref t.SSO.OOO 

Denomination — Coupon,  $1,000.  Resteterabla 
as  to  principal  or  exchangeable  for  reststered 
bonds.  Reaistered.  $1,000  and  multiples.  C 
A  R.  interchangeable. 
Trustee — Ouaranty  Trust  Co..  New  YortL 
OnranisatioB  and  Control — Incorporated  la 
Delaware  in  1902.  Sept..  1916.  aoaulred  tha 
properties  of  the  Columbia  A  Port  Deposit 
Ry.  Co.,  Philadelphia  A  Baltimore  Central 
R.  R.  Co.  and  Blkton  A  Middletown  R.  XL  Cow 
In  1918  acquired  the  property  of  the  Eddy- 
stone  A  Delaware  River  R.  R.  Co.  Practically 
the  entire  capital  stock  is  owned  by  the  Penn- 
sylvania Railroad  Company.  Property  is  leased 
to  the  Pennsylvania  R.  R«  Co.  for  999  years 
from  Jan.  1.  1916. 
Capitalisation.  Outstandlnr. 

Common      $29,888.9:6 

Funded  debt    39,969.146 

Secured  equally  with  the  Phlla..  Wilming- 
ton A  Baltimore  Plain  4s  by  first  mortsas* 
on   226.7ft  miles  of  road,  vis:  Mllea. 

Pblla.,   Pa.,   to  South  End  of  Potomac 

River  Bridge  Opp.  Washington.  D.  C.  ISl.fl 
West     Phlla.     Elevated    and    Washing- 
ton Branches  in  Phlla..  Pa 4.6S 

Bay  View  Jet.  to  President  St.  SUtion. 

Baltimore.   Md t.Tl 

Near  Bpllevue  to  Near  Newport.  Del...       6.f€ 
Near  Newark  to  Delaware  City.  Del. . . .     11.6S 

Bowie  to  Pope's  Creek.  Md 46.T6 

Landover.  Md..  to  Florida  Ave.,  Waah.. 

D.   C t.U 

Miscellaneous  Branches 13.61 

Underlies — Debenture  4s  due  annually  to 
1924  and  $15,000,000  Gen.  6a  of  9160  (all 
owned  by  the  Pennaylvania  R.  R.)  under 
which  mortpasre  bonds  are  reserved  to  retira 

this    i  38110. 

Year  ended  Dec.  31; 

Total 
Rental.  Income.      Int..  etc 

1920 13,293.163     $3,294,647     $1,604,944 

Lesal  for  savings  banks  in  Cal..  Goim., 
Me.,  Mass.,  Mich..  Minn..  N.  H..  N.  J., 
N.  T..  R.  I..  Vt.  and  Wla.:  and  alao  Baltt- 
more  Trust  Funds. 


JJated  on  the  N«w  York  and  FhlladeliAila 
Stock  Szeluiiiffes. 

Orlsfiial  Markei->tl0.000.000  offered  Deo.. 
liOS.  at  104^  and  interest,  by  Kuhn.  Ijoeb  A 
Co..  New  York:  14,500.000  additional  offered 
March.  1911,  at  101  and  Intereet.  by  Speyer 
*  Co..  New  York.  Kidder.  Peabody  A  Co., 
Boston.  Newburser.  Henderson  ft  Loeb.  Phlla- 
delphla  and  New  York,  and  Alex.  Brown  ft 
Sons.  Baltimore. 

Market. 

New  York — Hartshome  ft  Battelle.  Red> 
mond  &  Co.,  Strutiiers  ft  Hiscoe,  Vilaa  ft 
Hlckey. 

Baltimore — liarroll,  Corkran  &  Co. 

Philadelphia — Barnes  ft  Lofland.  Bauer, 
Starr  ft  Co..  Arthur  J.  Bender^  Blddle  ft 
Henry,  Henry  D.  Bcennln^  ft  Co.,  Brown 
Bros,  ft  Co.,  KIkins.  Morria  ft  Co.,  Wm.  W. 
Fogarty,  Cr.iham,  Parsons  &  Co.,  Harper  ft 
Turner,  McCown  ft  Co.,  Reed  A.  Morf^an  ft 
Co.,  Morley.  Wood  ft  Co.,  Parsly  Bros.  &  Co., 
Isaac   Starr  &   Co.,   Wurts,    Dulles  ft  Co. 


Priee  Banve— N.  T.  8, 


Jan.   1,  '06.  to  Jan.  *21 
Hi^h     110 1^   Feb.  24,  '06 
Low.       78       May    3,  '20 


1920 

82 H   Jan.  29 
78       May    S 


FHHADELPHIA.  BAIiTIMORE  ft  WASHING- 
TON RAILROAD  CO.  Serial  Deb.  48.  Dne 
$500,000  aannaUy  from  Jan.  1,  1015  to 
1024. 

Dated  Jan.  1.  1909.  Interest  payable  Jan. 
and  July  1.  at  Broad  Street  Station.  Phila- 
dalphla. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In   Pennsylvania,   Delaware  and  Maryland. 

Aothorlsed    IB.000.000 

Outstanclinir  (.Tnn.  IS,  '21) 1,500.000 

Balance  Retired. 

Denomination — Coupon,  1 1.000.  Reclsterable 
as  to  principal  or  fully  reristerable.  Reds- 
tared.  $1,000.     C.  ft  R.  interchangeable. 

Trustees — Philadelphia  Trust.  Safe  Deposit 
ft   Insurance  Co..   Philadelphia. 

Organisation — See  1st  4s. 

Kecure<i  equally  with  ?1 5.000.000  Gen.  Cs, 
due  April  1,  1960,  by  a  general  mortgragre  on 
all  the  property  of  the  company,  Includingr 
414.91   mlle«   n{  road. 

X«cal  for  savings  banks  in  N.  H.  and  R.  I. 

Usted  on  the  Philadelphia  Stock  Exchange. 

Oriirlnal  Market— $5,000,000  offered  in  Dec. 
1008.  by  Brown  Bros,  ft  Co..  and  Edward  B. 
Smith  &  Co..  New  York  and  Philadelphia,  at 
mrices  ranirlnff  from  98.94  and  interest  for 
1015  maturities,  to  97.60  for  1924  maturities. 

Market. 
Phila4lelphla— Biddle  ft  Henry.  Henry  D. 
Boennlng  ft  Co.,  Drown  nros.  &  Co.,  Gra- 
ham. Parsons  &  f'o..  Harper  &  Turner, 
Reed  A.  Morgan  &  Co.,  Morlev.  Wood  & 
Co.,  Parsly  Uros.   &   Cf\ 

Priee  Ranse. 
Jon.  1,  '10,  to  Jan.  1.  '21  1020 

Bid.  A.sk.  nid.  Ask. 

HIirh     99 '19     100*19  6%     to     7% 

Low 97  '19  Icsa  2 


FHILADBLPHIA  COMPANY  lut  A  Coll.  Tr. 
6«.  Dne  March  1.  1040. 
Dated  March  1.  1899.  Interest  payable 
March  and  Sept.  1,  at  Brown  Bros.  A  Co.. 
New  York,  and  Alex.  Brown  St  Sons.  Balti- 
more, 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsyfyaaia. 

Authorised     $6,500,000 

OotNtandlner   (Feb.    1.   '21)    2.727.000 

Retired  by  S.  F .3.T9.000 

ParcliamHl  by  Md.  Trnnt  Co 3.434,000 
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Denomination — Coupon,  $1,000.  Ravlatarabla 

as  to  principal. 

Trustee— Maryland  Trust  Co..  Baltimore. 

Redeemable  (stamped  bonds)  as  a  whole  or 
In  part  for  alnklns  fund  at  107  Mi  and  in- 
terest upon  30  days'  notice. 

Slnkin*  Fund  (stamped  bonds) — ^Annually, 
besinninar  March  1.  1918,  2%  of  outstanding 
Stamped  Bonds  for  their  purchase  or  redemp- 
tion at  not  over  107  ^  and  interest.  Bonds 
so  acquired  to  be  cancelled. 

Orvanisatlon — See  •%  Secured  Notes  of 
1922. 

Secured  by  a  first  mortaare  on  vas  rights 
In  about  90.000  acrea  of  land  In  oouthweatem 
Pennsylvania.  Further  secured  by  a  first  Ilea 
on  the  following  stocks: 

Entire  issue,  $4,000,000  common  stock  of 
the  Consolidated  Gas  Co..  which  owns  the 
artificial  vas  plants  in  Pittsburgh,  and  has  a 
perpetual  and  exclusive  franchise.  The  com> 
pany  has  also  outstanding  $2,000,000  preferred 
stock  on  which  the  Philadelphia  Co.  guar- 
antees dividends  of  4%  per  annum,  and  $6,- 
000,000  1st  mortffaare  bonds  on  which  interest 
has  been  in  default  since  Feb..   1919. 

Entire  issue  $2,985,000  stock  of  the  Char- 
tiers  Valley  Gas  Company,  supplylna  natural 
ras  in  the  southwestern  part  of  Pittsburgh 
and  territory  adjacent  thereto. 

Entire  issue.  $1.600, 000  stock  of  the  Alle> 
ffheny  County  Light  Co.,  which  owns  or  con- 
trols plants  supplying  electricity  in  Pittsburgh 
proper.  These  plants  are  subject  to  $3,000.- 
000  bonds,  of  which  $1,000,000  Allegheny 
County  Light  Co.  bonds  are  deposited  with 
Tru.stee  under  this  Mortgragre  and  $300,000 
Southern  Heat.  "Light  A  Power  Co.  bonds  are 
owned  by  Duquesne  Light  Co.  Company  is 
leased  to  the  Duquesne  Light  Co.  at  a  rental 
equivalent  to  interest,  taxes,  operating  and 
maintenance  expenses  and  $160,000  per  an- 
num. The  Duquesne  Light  Co.  is  paying  divi- 
dends of  8%   per  annum  on  $18,226,000. 

All  of  the  $475,400  stock  of  the  Allegheny 
Heaflng  Co.  and  the  $1,000,000  stock  of  the 
Philadelphia  Co.  of  W.  Va..  both  of  which 
companies  supply  natural  gas. 

Earnings — Sec  6%   Secured  Notes  of  1922. 

Listed  ($5,616,000  Stamped  bonds)  on  the 
Philadelphia   Stock   Exchange. 

Original  Market — $4,000,000  offered  In  Feb.. 
1899.  by  Brown  Bros,  it  Co..  New  York. 
Philadelphia  and  Boston,  and  Alex.  Brown  A 
Sons.    Baltimore,    at    107  %    and    interest. 

Market. 

Philndelphin-  Rarnt.s  &  Lofl.^nd.  Arthur  J. 
Bender.  Henry  T>.  noennlnjj  &  Co.,  Brown 
I^roa.  &  Co.,  i:iklna.  Morris  &  Co.,  Geo.  N. 
FleminpT,  Gr.'ilinni,  r'nrsonH  A  Co.,  Me<'own 
&  Co..  J.  P.  Matrill  &  Co.,  Parsly  Bros.  A 
Co..    Saninel    K.    Phillips   &    Co. 

Pittfihurgli  —  T.yon.  .'^hisrer  &  Co.,  Moore, 
Leonaiil  &  Lym-h.  .Stout  &  Co.,  Union  Ti  ust 
Co.    of   ritt.shui-^'h. 

Price  Range. 
Jan.  1.  '00,  to  Jon.  1,  "n  lOSO 

r^i.l.  A.Mk.  Pid.  Ask. 

HIph   lofi 'Of*     lor,       'OS     100  Jan.      100'.}, Tan. 
Low.      80 '20        SJ'i  '20        80  Nov.        84ViOot. 

rHII^DELPHIA   COMPANY   Cons.    Mortgsge 
Coll.  Tr.  68.     Due  Nov.  1.  19B1. 
Dated   Novemb?r   1.    1901.      Interfst  payabUr 

May  and   November   1,    1901.    at   Brown  Bros. 

St  Co.,   New  York  and  Philadelphia. 

Tax   Status — 2%    Federal    Income   Tax   paid 

by   company   without   deduction.      Tax   exempt 

in  Pennsylvania. 

Authorized    $22,000,000 

Ontstiimlinjr  (F^b.  1,  '21)   14,l(i7.O00 

Retired  by  8.  F 981.000 

Denomination — Coupon.    $1,000.    Reglsterabla 

as  to  principal. 


) 


Trustee — Continental   Trust   Co..    Baltimore.  without  equallr  Mourliur  these  tamda  with  any 

iBedeemable  (Stamped  Bonda)  as  a  whole  or  which  may  be  luued  under  Buoh  mortsase. 

In   part  for   ainkinsr  fund  at  not  over   102%  EamlBcs — See  6%  Secured  Notes  of  19tS. 

«nd  interest  on  30  days'  notice.  Usted   on  the  New  York  and   Phlladelphlm 

Sinking    Fond    (Stamped    bonds) — Annually.  Stock  Exohanses. 

^erlnnlnv    May    1.    1918.    2%    of    outstanding  Orlgtnal      Market— 210.000.000      offered      In 

Utamped  bonds  for  their  purchase  or  redemp-  Sept..    1912,  by  Blair  A  Co.,   and  tiadenbaiv. 

tlon  at  not  over   102  V6    and   interest.      Bonds  Thalmann  &  Co..  New  York,  at  97Vfc  and  In- 

«o  acquired  to  be  cancelled.  terest. 

Orvanlxatlon — See  6%  Sec.  Notes  of  1922.  Market. 

Secured  by   a  first   lien   on   211.648.000   out  New  York— Glidden.  David ?e  &  Co..  Sam'l 

«f    $12,000,000    preferred   stock    and    $12,861.-  Goldschmidt,  Salomon  Bros.  &  Hutzler.  Vllaji 

TOO   out  of   $16,000,000   common   stock  of   the  &   ^l^'^iy;  ^.       «              n^   ^    j,      ^ 

Consolidated  Traction  Co.  of  Pittsburgh.     Un-  FhUiMlelphla— Bamea   &  Lofland. 

^er   the   agreement  with   the   Pittsburgh   Rys.  ^  '^'"*5"P'i""ii?,''"i*«^  P^''^*   x^^i'^^^^^ff; 

Co..     terminable    by    either    party    on    three  ^r'^^^iitt^hJ^J^h'  ®^°"         ^    ' 

months*  notice,  the  preferred  stock,  other  than  ^°-  °^       US--  fe-«»*^_v    V    R    ic 

the  shares  owned  by  the  Philadelphia  Co.,   Is  .^    ,    »i«t!;  in^i^al*                  ill20 

receiving  dlvidende  of  6%   per  annum.  ^'^^^    98  iKv  2?; '12                    92  Oct!   28 

The  Consolidated  Traction  Co.  does  not  own  lq^,        -rg  May     1,  '18                    85  May  20 

any   railroad  but  owns  the  stocks  of   several  "             ' 

fiompanies    and   leases    their   properties.       The  piit¥  at^itt  i»uia    rniirPAitfV   ^"Vmmr   ««.    Ha. 

lines   operated   by   the   company   Include   prac-  ^^^JS? t^f.^    i22r%££«. Ji  i     IM? 

tlcally  all  of  those   in  Pittsburgh  proper,   ex-  «*S^«  k*«  T,^o^!J-}l-*  %!-;,.«. 

«ept   the   lines    on    Second   Avenue,    and   from  ^  ?»*«l,*^^*'^"jf 'T  i;,.l^^•^„  i?i!r^?«r?^«2! 

Union    Station    on    Liberty    Ave.    and    Smith-  P^»'"V7  ^  ^'^'^/SSI'l  ^'  l^  ^^^  ^^^^  ®**" 

field  St.  to  the  South  Side.     They  extend  from       *««;  ^^^,^^       o«    S'5"7i    x m i^i 

the  business  center  Into  the  residential  section  ^  Tax   Status— 2%    Federal    Income  Tax   pn.W 

on   the   East    Side   to   Wllklnsburg.    Braddock.  ^^  company  without   deduction.      Tax   exempt 

Homestead.    Duquesne    and    McKeesport.    and  in   Fennsyivania.                                 •*«  a^a  **» 

•mbrace  more  than  225  miles  of  track.     These  ^."V*?"**,?    '  *;,;•  I":'  \\\V  * "  ''^o  ?ba  nXn 

konds    are    further   secured   by    a    second    Hen  S^S^iS**?!!!'*^^®**-    ^'    "^ •'fJft'SSS 

^n%r^"lT''^^   ^"""'"^   ''°^''   '""^    '"*    *  S^^  *for    CtoiioriiVe  -P^             ' 

to'jh"-;;!^."  ^t''r^^7^.^I^;i^''Sk  ^iVii^'''^'^  P«SS^  of  Usu<;iVo  provW for**i22*i2Jit^ 

in  the  hands  of  receivers  April  28.   1918.  ^„^*   «#    «7  nnn  nnn    ku.^    rxn*aa  /i.,a    An^n    • 

vT..^o*it.Mi     1.*  M.  n^\i    »r^    e-  ^*  taAo  ment   or    JT. 000,000    5%%    notes   Que   April    z. 

SSSSr^el  f^'^slcu'i'od  Not'."ori.«.  lV*i^:"ii*hT\%\\   «="—«'"•    »>*«*-" 

Usted  (HS.gTT.OOO  Stamped  Bond.)  on  the  *  VjJJf_s2SSr«_fv«lnnn      li  ooa     uid     ttaa 

milad.lphla  Stock  Exchange.  R^STe^bU '"IT^o^Trln.di?''     ^Jj!^: 

Market.  $1,000.     Coupon  ($1,000)  and  Registered  Intar- 

Phlladrlphin — I^arneH  &  Lofland.  Arthur  J.  changeable. 

Bender,    Henry    D.    Boenning  &   Co..    Brown  Trustee— Union  Trust  Co..  Pittsburgh,  Pa. 

Bros.   &  Co..   Elklns    Morns  &  Co..   Geo.   N.  Eedeemable  at  any  time  on  60  days*  notloa. 

?l^'"Rn?;;.i^Tv?'''SHnH£''-:^^n*'^®'''    ^^'*''**   *  at    101%    and    Interest   prior  to   February    1. 

^MffXr^h     ix^n     Sn^^r    i    Po      Monro  1920:   at   101    and   Interest   February   1,    1920. 

I^rmi^dTL^nch    Stout  &  Co             '                '  *««  ^^^^^  to  February  1,   1921.   and  at   100% 

I^onaid  &  Lynch^stout  &  Co.  ^^^  interest  on  and  after  February  1.  1921. 

,    ,.,    *     ,"'®^  T.^*'            ^«oA  Sinking  Fund— On  the  basis  of   $10.000,00« 

Jan.  1,    11.  to  Jan.   1,    XI                   ***''»   v  of   these   notes   outstanding   the   siqking   funds 

■iici,     inn.Vi     ino^  Ml      ftRiiro,.      on      iS'or  'o>*  the   retirement   of  the   Company's  funded 

Illgn      100    11      102 Va    11       86  Mar.      90       Mar.  j^k*     a»«>..^...*<.    •taa  aaa    »»«    »«««      «.#    «.«ki«v 

Imw        70 '20       73Vt'20     70  Aue      TS^AAuir  "^°t    aggregate    $789,000    per    year,    of   which 

*^**        '"  ^"       ^^^    ^0     TUAug.      <3%  Aug.  1400.000  per  year  must  be  applied  to  the  pur- 

'—^————  chase  or  redemption  of  these  notes  at  not  ex- 

PHrLADELPHIA    COMPANY   Cony.    Deb.    6«.  ceediug   the  current  redemption  price.      Notes 

Due  May  1.  1922.  so    acquired    to    be    cancelled.       If   the    entire 

Dated  May  1.    1912.      Interest  payable  May  $15,000,000  authorized  notes  are  issued,   total 

and   Nov.    1.    at    Blair   A    Co..    New    York   or  sinking    funds    will    amount    to    $989,000    per 

London.  year,  of  which  $600,000  will  be  applicable  for 

Tax   Status — 2%    Federal   Income   Tax   paid  the  retirement  of  these  bonds. 

6y  company   without   deduction.      Tax   exempt  Organisation    and    Control — Incorporated    in 

In  Pennsylvania.  Pennsylvania  In  1884   as  successor  to  Empire 

Authorised     $10,000,000  Contract  Co.,  incorporated  In  1871.     The  Com- 

OntHtfuullng  (Feb.  1,  '21)   9.79J.000  pany  controls  through  stock  ownership  a  niim- 

Converted    206.000  ber    of    subsidiaries,     supplying    natural    gas 

Denomination — Coupon.   $1,000,  or  £205-16-2.  and  electricity  to  Pittsburgh   and  vicinity  and 

Registerable   as   to   principal.  also  the  traction  systems  in   and  around  that 

Tmstee — New  York  Trust  Co.,   New  York.  city.    The  principal  natural  gas  subsidiaries  are: 

Redeemable   at   102  2  3   and  interest  on  any  The  Philadelphia  Co.   of  W.   Va.;  Chartlera 

intenst  date  upon  45  days'  notice.  Valley   r^un   Co.;    Union   flas  Co.    of  McKees- 

Convertible    Into    6%     cumulative    preferred  port ;  Allosrhony  Heating  Co..  and  Pittsburgh 

stock  at  par.     The  company  covenants  that  It  &   ^^>«f   VlrijlTiia  Ca.«5  Co. 

will    not    create    any    stock    ranking    with    or  The  principal   artificial  gas  subeldlarles   are 

prior   to   this   6%    cumulative  preferred   stock.  the  Consolidated  Gas  Go.   of  the  City  of  Pittn- 

wlthoiit    th'j    consent    of    the    holders    of    two-  burgh;   Allegheny   Illuminating  Co.    and   South 

thirds  of  the  amount  of  such  stock  outstand-  Side  Oas  Co.      The  principal  traction  subsldt- 

In^.  arles  are  the  Plttf^burgh  Railway  Co.;  Consoll- 

Organlzation   and   Control   —   See    6%    Sec.  dated    Traction    Co.:    Unltrd    Traction    Co.    of 

Notes  of  1922.  Pittsburgh;    Seventeenth    Street    Incline    Plane 

Security — A    direct    obligation    of    the    com-  Co.:    Pittsburgh    ft    Beaver    Street    Ry.     Co.; 

pany   but    not    secured   by    a   mortgage.       The  Beaver   Valley   Traction   Co.    and   Momlngside 

company  covenants  that  It  will  not  make   any  Electric    Street    Railway    Co.       The    principal 

«ew    mortgage    upon    its    property    or    assets.  electric   subsidiaries    are   the    Duquesne    Ught 
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Ck>. ;  Pittaburirh-Beaver  Light  Co.;  Pennsyl- 
vania Uiirht  ft  Power  Co.;  Beaver  County 
Llffht  Co.  and  Midland  Klectrlc  Liffht  ft 
Power  Co.  Anions  other  aubsldiarles  are  the 
Kquitable  Coal  ft  Coke  Co. ;  Equitable  Auto 
Co,,  Equitable  Sales  Co.,  Equitable  Real  Es- 
tate Co.,  Equitable  Towing  &  Transportation 
Co.,  and  Philadelphia  Oil  Go. 

Controlled  by  the  UiUted  Railway!  Invest- 
ment Co.  of  San  Francisco,  throush  owner- 
ship of  |24.55S,000  common  stock. 

Capitalisation.  Outstanding. 

Common    $42,943,000 

1st  Pref.  (5%  oon-eum.) 1.44S.4S0 

2d  Pref.    (6%  cum.) 14,531,160 

Funded  debt   36,268,000 

8erored  by  pldei?e  of  $20,000,000  1st  Rei. 
ft  Coll.  Tr.  68,  dated  February  1.  1919.  and 
due  February  1.  1944.  Additional  notes  are 
Issuable  on  deposit  of  additional  bonds  of  the 
same  issue  and  In  the  ratio  of  200  In  bonds 
for  each  100  in  note*. 

Provision  of  Issue  of  First  Refunding  aad 
Collateral  Trust  6s. 

Authorised— $  1 00. 000. 000. 

Pledged  as  Security  for  Notes $20,000,000 

Reserved    as    Security    for    Future 

Notes    10,000.000 

laauable    against    Present    Proper- 
ties             6.000.000 

Reserved  to  Retire  Deb.  6s.  1922..  9.794.000 
Reserved  to  Retire  Ist  A  Coll.   6s. 

1949.  and  Cons.  Coll.  6s,  1961..     20,369.000 

Provision  Is  also  made  for  the  Issue  of 
these  bonds  par  for  par  to  retire  the  outstand- 
ing funded  debt  on  the  Duquesne  Light  Com- 
pany. The  remainder  of  the  authorized  Issue, 
together  with  any  bonds  not  required  for  the 
ahove  purpoBOB.  may  be  issued  for  66  2/3% 
of  the  cost  and  fair  value  of  additions  and  Im- 
provements made  after  February  1.  1919,  to 
the  gas.  oil  or  coal  properties  of  the  Company 
sind  its  subsidiaries,  or  for  86%  of  the  cost 
and  fair  value  of  additions  and  improvements 
made  after  February  1.  1919.  to  the  properties 
of  the  Duquesne  Light  Company  or  other  sub- 
sidiary electric  light  and  power  companies;  all 
under  .  carefully  guarded  restrictions  and  only 
w^hen  net  earnings,  as  defined  in  the  mortgage 
available  for  fixed  charges  for  the  12  months 
Unmedlately  preceding  are  at  least  twice  the 
annual  interest  charges  on  the  outstanding 
funded  debt,  including  interest  on  the  Bonds 
•ought  to  be  issued. 

S*cur;d  t<iually  with  $9,794,000  Conv.  Deb. 
6s  of  1922  by  mortgage  upon  all  the  natural 
gas  properties.  trnnamlBslon  lines  and  dis- 
tribution systems  owned  in  fee  by  the  Philadel- 
phia Company,  and  upon  all  securlttrs  (with 
certain  unimportant  exceptions)  of  companies 
engaged  in  production,  transmission  or  dis- 
tribution of  natural  gas.  artificial  gas,  elec- 
tric light  and  power,  oil.  coal  and  coke,  now 
owned  or  hereafter  acquired  by  the  Phlladel- 
gihla  Company,  including  specifically: 

A  first  lien.  throuRh  deposit  of  entire  first 
mortgages  to  be  created  and  pledged  as  col- 
lateral (subject  only  to  $760,000  Pittsburgh 
ft  West  Virtrlnla  Oas  Company  6%  Sf^rial 
Bonds,  due  $160,000  annually  to  October  1, 
1923.  and  $1,200,000  Equitable  Cok«^  Company 
Two-Year  6%  Notes,  due  semi  annually  1920 
and  1921,  the  retirement  of  which  is  provided 
for  out  of  the  procctds  of  the  $5,000,000  re- 
■erved  Three- Year  6%  Securrd  Gold  Notes 
now  unissued),  upon  the  entire  prop<'rtiPS  of 
the  following  gas.  oil.  coal  and  coke  compa- 
ades.  whose  entire  capital  stocks  are  also 
pledged  under  the  First  Refunding  and  Col- 
lateral  ^ruat   Mortgage   Bonds: 

1.  The  Pittsburgh  ft  West  Virginia  Oas 
Company,  which  operates  all  of  the  Phila- 
delphia   Company's    system    of    properties    in 

J 


West    Virginia    producing,     transmitting    aai 
distributing  natural  gss. 

2.  The  Bquitable  Oas  Company  which  leases 
from  the  Philadelphia  Company  and  operates 
the  natural  gas  distributing  systeih  in  the  city 
of  Pittsburgh. 

2.  The  Philadelphia  Oil  Company,  whSoh 
takes  over  and  produces  oil  as  a  by-product 
from  the  natural  gas  wells  of  the  Fhlladelphte 
Company  system. 

4.  The  Kqui table  Coal  &  Coke  Company, 
owning  coal  property  and  doint;  a  coal  min- 
ing and  distributing  hu.slncss. 

The  total  value  of  the  property  abova 
enumerated  amounts  to  at  least -$23. 000. 09t 
as  above  stated,  against  which  there  are  prior 
liens  on  parts  of  the  property  amounting  to 
$1,240,000  the  retirement  of  which  la  pro- 
vided '  for  out  of  the  proceeds  of  unissued 
Three- Year  0%  Secured  Notes. 

Also  a  first  lien'  upon: 

1.  The  entire  $18,226,000  Conomon  Capita) 
Stock  of  the  Duquesne  Light  Company.  Thia 
stock  is  now  paying  dividends  at  the  rate  of 
8%  per  annum.  The  Huquesne  Ught  Ca 
has  $31,718,500  funded  debt  and  $5.941.00<»* 
Preferred  Stock  outstanding. 

Also  a  Hen  upon  other  securities  and  asset* 
of  the  Philadelphia  Company,  representing  in- 
vestments In  natural  and  artificial  gas  pro- 
ducing, transmission  and  distribution  systems., 
valued  at  over  $60,600,000  subject  only  to  tlia- 
Company's  Firat  Mortgage  and  Consolidated 
Mortgage  bonds  outstanding,  aggregatlns- 
$16,894,000. 

^rlor  Uens—  Outstanding. 

lat  ft  Coll.   Tr.   68,  1949 $2,727,00^ 

Cons.    &   Coll   Tr.   68.    1961 14,167,000 

1919-23     450.00O 

Equitable  Coke  Co.   ea.   1920 600.000- 

$17,944,000- 
'Closed  mortgages. 
Years  eude<l  Dec.  31   (consolidated): 

OroflM.  Net.         fChwrges. 

1919 $13,774,300     $8,(551,541      $4,855,477 

•1918 9,636,415        (i, 500,734        3.0G7.181 

•9  months  only,  t Includes  rentnl.s,  depre- 
ciation, interest,  improvement  and  exten- 
sions. 

Original  Market — $10,000,000  oftered  Feb- 
ruary. 1919.  by  Lee.  Hlgginson  ft  Co..  New 
York,  etc..  and  the  First  National  Bank.  New 
York,  at  96%  and  interest. 

Market. 
New  York— Earle  A.  Miller  &  ('o. 
Clevelfuid — T*rlrliJird-CnHlt»r  Co. 
Scrnuton- WolHscnlluli  &  Co. 
1U>Hton-    Ctirlls  &  Snnpcr. 
rhilndelphia — I*arsly   Uroa   &   Co. 
PittHburgh — I^yon,     j=<inger    &    Co.,    Moore^ 
I^eonard  &  Lynch,  Union  Trust  Co.  of  IMtts- 
brugh. 

Price  Range 
Jan.  1.  '1»,  to  .Ian.  1,  >21  1020 

I!i(l.  Ask.  nu\.  A.Hk. 

Hiph      98 '19      98^  '19        9G%  Oct.      97^1  Oct 
Low.      91  "20      92H  '20        91       July     92»i.TulF 


PHILADRLPHIA    RLKCTRIC    CO.    (THE)    (of 

Prnnflylvai'la)    li»t   S.   F.   4a   and   3h.     Da» 
Oct.    1.    1900. 
Dated   Oct.    1.    1916.     Interest   payable  April> 
1    and    Oct.    1.    In    Phlladt-lphla. 

Tax    Status — 2%    Fed.  ral    Income    Tax   paid 
by    company    without    dtduction.      Tax    exempt 
In    Prnnsylvania. 
Authorized: 

5s     $58,328,300 

4s     1.671.700 

$60,000,000' 

Outstanding: 

6s     $36,663,300 

48     1.671.700 

38.335.00a 

065 


Reserved    for   Ext 12.500,000  Original   Market    —    Offered    (5«)   February. 

Pledged  for  Bank  Jjotinn 3.665.000  1917.    by   Brown   Broa.    A   Co.    and    Drezel    * 

Pledged  to  Secure  6%Notefl(5§>       6.600,000  Co..  ^at  prices  to  yield  about  4.86%.     $1.600.- 

Denomlnallon — Coupons.     SI. 000.     $600    and  900  6a.  offered  June.   1018.  by  Harris,  Forbes 

$100.      ReRisterable    aa    to    principal.  ,    Reria-  &  Co.,   at   93   and   interest.      $1,500,000   6s  of- 

tered    $1,000.    $500    and    $100.      C.    ft   R.    $1.-  'cred  Feb..   1919.  by  Drezel  &  Co.  and  Brown 

OOO)    interchangeable.      $600    and    $100    bonds  Bros.  &  Co.,  Philadelphia,  at  94  and  Intereat. 

afffrrc^atlns  $1,000  are  exchangeable  for  $1,000  Market. 

bonds,    coupon    or    reKistered.  »i,ii-.vi^i-*i.i-.     mi          >    V.i^  ,i     «    ^       -*.  - 

Trnflti^f).— L.And  Title  A  Triiat  To      T>hnfli4Ai  Pnlladelpmfi— Thos.  A.  Blddle  &  Co..  Bld- 

^hfa                                                                 miladel-  ^jj^    ^    Henry.    Brown    Bros.    &   Co.,    Elkina. 

ifli^        ui       e        *^tA       .«.*        ^     ^        *  Morris    &    Co.,    Geo.    N.    Fleming.    Wm.    W. 

,«?'^*T^*''*~^"'   **  ^i?  *"^  Interest:  4s.   at  Fogarty.    Huntoon    &    Co..    McCoVn    &    Co.. 

106    and    interest,    on    Oct.    1.    1921.    or    any  J.   p.   MapiU  &  Co.,   Reed  A.   Morgan  &  Co.! 

interest  date  thereafter   on  six  weeks'   notice.  Mprley,    Wood'   &    Co.,    Parsly    Bros.    &   Co., 

Sinklnr    Fand — Annually,    beeinnin?    August  Welsh  Bros. 

16.    1921.    $212,000.    of   which   $206,000   is   for  Price  Ranffe 

the  purchase  or  redemption  of   6s  at  not  over  Jan.  1,  '17,  to  Jan.  1,  »21                   1980 

106    and    interest    and    $7,000    for    4s    at    not  us 

over   100   and   Interest.    "Bonds  so  acquired  to  Bid.            Ask.              Bid.              Ask. 

be  kept  alive  and  interest  added  to  this  fund.  High   101%  '17  102%  '17  95%  Sept.   96      Sept. 

Orsanixat Ion— Incorporated    in    Pennsylvania  Low^    80      '20     81^ '20   80      Oct.     81 H  Oct. 

In  1902  and  in   1917  acquired  under  a  plan  of  

readjustment   all  the  properties   of  the  Phlla-  pnirjinRTPTiiA    iBurrTnir    rn     ♦  v-     a«^ 

delphla  Electric  Co.    of  New  Jersey.  ™'llu5S™  e.."£Sfl*!' if  ?m*:*'-   ** 

Capitalization.                                    Outstanding.  Dated   Feb.    1,    1920.     Interest  payable   Feb- 

Common     $29,965,076  1   and  Ausf.   1,   in  Philadelphia  and  New  Ycirk. 

Funded    debt    50.836.000  Tax   Statn8--2%    Federal    Income   Tax  paid 

Secured  by  a  first  mortgage  on  all  the  prop-  ^^  ^**«   company   without   deduction.      Tax   ex- 

erty  of  the  company,    real  and  personal,   now  empt  in  Pennsylvania. 

owmd   and   operated    in   the   City   of   Philadel-  AathorlKed     $16,000,000 

phia,    and    are    further   secured    by    a    deposit  Outstandlnir    18.600  000 

with  the  Trustee  of  $1,976,700  of  Edison  Blec-  Reaerved   for   Corp.    Pan* 2.600.000 

trie    Stock    Trust    Certiflcates    maturing    April  » i  ■  »  »  th.     ••  eaa  ««/. 

1.    1946.    out    of    a    total    authorised    and    out-  frovislons  of  Is»u,^The  $2,600  000  reserved 

standing   issue   of    $1,994,300    and   by   all    the  2''f';."'i^  be  issued  only  as  additional  Phil^ 

said    .-tock   Trust    certificates   which   the   com-  delph.a  Electric  Co.    Ist  S.   F.   58  are  pledged 

pany  may  hereafter  acquire:  also  by  a  pledge  "";?J.^   *?**    mortgage    to   an   amount    Jjual    to 

under   the    mortgage    of    20.000    shares    of   the  ^^^^"^    of    notes.    Issued   and   provided   that   the 

capital    stock    of    The    Edison    Electric    Light  ^i  ,^,*'*"*"^?.  ""k  *n  \  ■^'''^"? /°*" /?*  JTT*" 

Company    of    Philadelphia    being    all    the    au-  IS*  ^*  months  shall  be  equal  to  at  least  twice 

thorizcd    and    outstanding   stock   of    that    com-  '?®  t,"''"^     ?^7!fl**'*'f'*^,"!,°"  !l!^   ^^^   **"*" 

pany.    subject   to  the   pledge   thereof   with  the  "^if  ^  ,      t^md^d  debt,    including  the  notea  ap- 

Trustee    under    the    trust    agreement    securing  P**^"  ^O"** 

said    Edison    Electric    Stock    Trust    Certificate  Parpcse  of  Issoe — Thi»  proceeds  of  the  prea- 

and    also    by    all    property   hereafter    acquired  ^°t    issue    of    $12,500,000    notea   will    be   naad 

by   the  company,   except  shares  of   stocks  and  in    part   for   the    retirement   of   the   $7,600,000 

s©curiti<s    of    other    corporations    other    than  2  Year   6%   notes  of  the  Philadelphia  Blectrlo 

said    Edison    Electric    Stwk   Trust    Certificates  Company,    maturing   Feb.    1,    1920.      The   bal- 

and   said   stock   of   The   Edison   Electric   Light  ance    will    be    employed    to   cover    in    part   the 

Company   of   Philadelphia.  construction    costs    of    various   extensions   and 

Thp    company    owns    all    the    electric    light  adtUtions    being    made    to    the    system,    mora 

and  power  plants   and   distributiqn   systems   In  Particularly    the    new    Di-lawar©    River    power 

Philadelphia,    except   the   plant   of   The   Edison  stations     of    the     Philadelphia    Electric    Com- 

Eltctrlc  Light  Co.    The  company  sells  a  large  P^^y,    located   at    Beach    and   Palmer  «treeta» 

part    of    the    power    acquired   to   the    Philadel-  Pniladelphla.   with  Its  Initial   60,000  k,   w. 

phia     Rapid     Transit     Co.       Also    sells    power  Pacity. 

to   Pennsylvania   Railroad  Co.  Dpnomlnatlon — Coupon.  $1,000  and  $500: 

The    company   operates    under   an   Ordinance  isterable  as  to  principal  and  Interchangeable, 

of    Select    and   Common    Councils    of    the   City  Trustee — Oirard    Trust    Co.,    Philadelphia, 

of   Philadflphia.    dated   1902,    whereby   permis-  Redeemable  as  a  whole  or  in  amounts  of  not 

sion    is    granted    to    it.    its    successors    and   as-  '•*«*»    ^^^^    $500,000    on    four    weeks*    notice    at 

signs,    to    enter    upon,    open    and    use    all    the  ^^1    and    interest    at    any    time    prior   to    Feb. 

str«>cts   and   alleys   of   the  City  of  Philadelphia  ^-     ^921.    and    on    and    after    Feb.    1.    1921.    at 

for    th«^    purnoa.^    of    constructin;?,    maintaining  100  4    and    Inttrtst. 

and    oiKTatingr    underground    coneluits.    erecting  Orgaiilzalian — See    1st    S.    F.    4s    and    68. 

poles   and    wires    overhe^ad.    etc..    for   the   pur-  Secured   by   pledge    with    the   trustee   of   the 

pose    of    furnishlnsr    light,    heat    or    power,    de-  folleiwing   s  curltita; 

riv.  d    from    eh  ctricity.    to    th«^    public    and    to  $5,500,000    of   the»    First    Mortgage   6%    Sink- 

privati-     Individuals     and    corporations     in    the  '"^    Fund    Boneis   of   The   Philadelphia   Electric 

City     of     PhiladHJi.hia.       This    Ordinance    con-  Company: 

tains    no    limit    as    to   timt*.  All    the    $12,500,000    outstanding    6%    Mort- 

Yearn  ended   Dec.    31   (consolidated):  ga^'e    (practically    First    Mortgage)    Bonds    ot 

Gross                 N.t             'Charges  ^^^^    D  lawan-   County   Electric   Company,    and 

1&20 $19,7.?-t.23r.      ?5..S7r>.'l97   $12,474,938  ""    ^^^<^'^*^'^a'   bonds  which   may  be   Issued  ua- 

19111 li?,oi-;,::r.7        5.2t4.o.;t        2.<',.>r,.027  d^r    this    mortgage: 

1918 14.r)(i:;.sr.l        4.r.28.209        2.&5<5,815  ^^^    ^^'-    $^.t)y2.8U0    Capital    Stock   (ejcoeptios 

1917 12.ir,(..7»',9        4.-i:.:>..-.53        2.}.37,359  directors'     shartH)     of     the     Delaware     County 

1910 10.2(;o.072        4.775,nU7        1.981.04G  Eloctric   Company,    and   any   additional   aharea 

•Interest,     rental,      amortization,     renewals.  of   stock    which    may   be    issued, 

etc.  The   mortKage   securing   the   First   Mortgage 

IJsted  on  the  Phliaddphia  Stock  Exchange.  5%    Sinking   Fund   Bonds   of   The  Philadelphia 
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■leetrlc  Company  la  a  drat  lien  on  the  on- 
tlra  i>ropert7  of  the  company  in  the  City  and 
Coonty  of  Philadelphia. 

Throuvb  the  pledve  of  the  Delaware  County 
Blectrlo  Company  6%  Mortrave  Bonda.  theae 
Botea  will  be  secured  by  a  first  collateral  Hen. 
anbject  to  $300,000  of  outatandinr  cloaed 
mortffaffe  underlylnir  bonda,  on  the  entire  prop- 
arty  of  the  Delaware  County  Blectrlo  Company 
iincludlngr  the  Cheater  Power   Station). 

Eaminffa — See  let  S.   F.    4*  and   Ba. 

Original  Market — $12,600,000  offered  Janu- 
ary. 1920.  by  Drezel  A  Co.,  Philadelphia; 
Brown  Broa.  A  Co.  and  Harria,  Forbea  k 
Co..   at  97%   and  interest. 

Market 

New  York — Salomon  Bros.  &  Hutzler. 

Erie — Chaa.   MeflaenkopiT  &  Co. 

Philadelphia— Thoa.  A.  BIddle  &  Co.. 
Henry  D.  Boenning  A  Co.,  Brown  Broa.  ft 
Co.,  Elklna,  Morris  Sk  Co..  Graham.  Parsona 
dk  Co.,  Huntoon  ft  Co.,  McCown  ft  Co., 
Samuel  McCreery  &  Co.,  Reed  A.  Morgran 
ft  Co..  Morley,  Wooda  ft  Co..  Wurta.  Dullaa 
ft   Co. 

Plttabarfh — Union  Trust  Co.  of  Pittabursh. 
Price  Banye  1B20 

Hlffh 97%  Jan.     98      Jan. 

Low 91  V&  July     92%  July 


Fm[TJU>lSTJ»HIA,  HABBI8BUKO  ft  PITTS- 
BUBGH  BAHJ&OAD  CO.  (THE)  lat  6a. 
Doe  Oct.  15,   IMS. 

I>aled  Oct.  16.  1890.  Intereat  payable  April 
And  Oct.  16.  at  Reading  Terminal,  Philadel- 
phia. 

Tax  Statna— 2%  Federal  Income  Tax  paid 
Inr  company  without  deduction.  Tax  exempt 
In   Pennaylvania. 

Authorised    S2.000.000 

Oatatandinir    *2,000,000 

•$1,472,000  owned  by  Reading  Co. 

Denomination — Coupon.  $1,000.  Reyiater- 
mblB  aa  to  principal  or  fully  re^aterable.  Res- 
iatered.  $1,000. 

Tmatea  —  The  Pennaylvania  Company  for 
Inaurancea  on  Llvca  and  Orantins  Annuitlea, 
Philadelphia. 

Guaranteed  aa  to  principal  and  intereat  by 
the  Philadelphia  ft  Reading  R.  R.  by  endorae- 
ment  which  sruarantee  was  assumed  by  the 
Philadelphia   ft   Reading   Ry.    Co. 

Oivanisatlon  and  Control — Incorporated  in 
1890  in  Pennsylvania.  The  Philadelphia.  Har- 
riaburff  ft  Pittsburgh  R.  R.  was  leased  for 
999  years.  In  1800,  to  the  Philadelphia  ft 
Reading  R.  R.  Co..  which  ieaae  waa  aasumed 
by  the  Philadelphia  A  Reading  Ry.  Co.  Rental 
la  6%  on  stock  ($2,000,000).  interest  and  taxea. 
The  entire  capital  atock  is  owned  by  the 
Reading  Company. 

Capitalisation.  Outstanding. 

Common     $2,000,000 

Funded    debt 2.000.000 

Scoured  by  a  first  mortgage  on  46.83  miles 
of  road  from  Harrisburg  to  Shippensburg.  Pa., 
and  spurs.  A  large  amount  of  soft  coal  from 
Virginia  and  West  Virginia  is  handled  over 
this  line,  which  connects  with  the  Western 
Maryland  Railroad  at  Shlppennburfr.  The 
Importance  of  this  line  has  lately  been  in- 
creased by  the  contract  between  the  Bethle- 
hem Steel  Corporation  and  th  Davis  Coal  A 
Coke  Co..  which  calls  for  the  furnishing  to 
the  steel  company  of  a  minimum  of  2.000  tona 
and  a  maximum  of  6.000  tona  of  coal  per 
day  for  20  years.  All  of  this  coal  will  prob- 
ably paaa  over  thia  line,  aa  the  P.  ft  R.  Ry. 
Ja  the  only  railroad  into  S.  Bethlehem  from 
thia  direction. 

liSgal  for  savings  banks  in  Cal..  Conn.. 
Me..  Mich..  Minn.,  N.  H.,  N.  J..  R.  I.  and 
Wia. 


Market. 
New  York — (Thaa.  W.  Place,  Raymond  M. 
Smith.  Taylor.  Smith  ft  Hard. 

Phltadelpiiia— Biddle  ft  Henry.  Henry  IX 
Boenning  ft  co..  Brown  Bros,  ft  Co.,  Gra- 
ham, Parsons  ft  Co.,  Huntoon  ft  Ck>.,  Reed 
A.  Morgan  ft  (To.,  Morley,  Wood  ft  Co..  Par- 
sly  Broa  ft  Co. 

Pvlee  Bangs. 
Jan,  1.  '09,  to  Jan.  1,  *S1  1920 

Did.  Ask.  Bid.  Ask. 

High     109  '09     110  '09  94  Jan.     95  June 

Low.       90  '17       87  '20  90  Doc.     87  Feb. 


FHHADELFHIA.  NEWTOWN  ft  NEW  TOBX 
BAHJIOAD  CO.  (THE)  lat  5a  and  &•• 
Doe  Oct.  1,  104S. 

Dated  October  1.  1898.  Intereat  payable 
April  and  Oct.  1.  at  Reading  Terminal.  Phila- 
delphia. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennaylvania. 

Anthorlsed    $1,600,000 

dntatandla*— 

6a   $1,098,800 

Sa 607.000 

•$1,599,300 

•$1,096,100  are  owned  by  the  Reading  Oo» 

Denomination— Coupon.  $1,000.  Reglaterable 
aa  to  princlpaL 

Tmatee — Guarantee  Trust  ft  Safe  Deposit 
Co..  Philadelphia. 

Qnaranteed — The  8%  bonda  are  guaranteed 
by  the  Reading  Company  by  endoraement  In 
conalderation  of  the  reduction  in  the  rata 
of  Intereat. 

Note. — The  guarantee  of  the  Philadelphia 
ft  Reading  R.  R.  endoraed  on  the  bonda  waa 
not  aaaumed  by  the  Philadelphia  ft  Reading 
Ry.  or  the  Reading  Co. 

Organisation  and  Gontrol—- Incorporated  la 
Pennsylcania  in  1876.  $382,450  of  the  $400,- 
000  preferred  atock  and  $688,100  of  the 
$1,886,000  oommon  atook  la  owned  by  the 
Reading  Co. 

Capitalization.  Outatandinc 

Common    $1,186,000 

Preferred    400,000 

Funded  debt    1.699.800 

Secured  by  a  flrat  mortgage  on  88.28  miles 
of  road  from  Ptiiladelphia  (Third  and  Berks 
Sta.)  to  Newtown.  Pa.,  and  from  Newtown 
Jet.  on  the  P.  ft  R.  Ry.  to  Olney.  Thia  Una 
fonna  part  of  the  * 'Short  Line'*  between  Phila- 
delphia and  New  York.  The  eharge  of  the  8% 
bonda  upon  the  eamlnga  of  the  eompany  Is 
prior  to  that  of  the  6%  bonda. 

IJated  on  the  Philadelphia  Stock  Bxohanse. 

Market. 

New  York— Taylor.  Smith  ft  Hard. 

Philadelphia— Biddle  ft  Henry,  Henry  D. 
Boonning  ft  Co.,  Huntoon  &  Co.,  Parsly 
Bros.   &  Co.,   Wri.sh    Proa. 

Price  Bange. 
Jan.  1,  '15,  to  Jan.  1,  '21  1920 

Rid.  Asl«.  Bid.  Ask, 

High       7514  '16       80*15         73  »^  Jan. 

Low.       40      '20       70*19        40  Nov 
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PHILADELFHIA  BAPID  TBAN8IT  CO.  OeB. 
Tr.  ffs.     Doe  Feb.  1,  1007. 
Dated  December  16.  1908.     Interest  payable 
Feb.  and  Auet.   1.  at  Truatee'a  office,  Philadel- 
phia. 

Tax  Statns — 2%  Federal  Income  Tax  paM 
by  company  without  deduction. 

Authorized    $6,000,000 

OutstandinsT  (Jan.  1,  '21) 4,580,000 

Retired  by  8.  F 420,000 

Denomination— Coupon,  $1,000.  RegiateraUe 
aa  to  principal. 

Tniatee— Pennaylvania  Company  for  Inaur- 
ancea on  Iiives  and  Granting  Annuities.  Phila- 
delphia. 


Redeemable  as  a  whole  at  lOB  and  Intereat     either  through   etock  ownership   or   leaaehoM 


en  any  interest  date  on  six  weeks'  notiee.  or 
for  sinklns  fund  at  same  price. 

Slnldnc  Fond — ^Annually  134,  S09  plus  inter- 
eat  on  bonde  already  retired  from  Feb.  1.  19 IS, 
to  be  applied  to  the  purohaae  or  redemption 
of  these  bonds  at  not  over  lOB  and  interest. 

Organisation — See  S.  F.  (s  of  1961. 

Seeored  by  pledve  of  the  capital  stocks  of 
the  following  companies:  9392,9(0  of  97i0.90f 
West  Philadelphia  Passenger  Ry.  Co..  I186,- 
418  of  1926.000  Union  Passenger  Ry.  Co., 
9400,000  Catherine  A  Balnbrldre  Streets  Ry. 
Co..  I36.2B0  of  1200.000  Philadelphia  ft  Darby 
R.  R.  Co..  $4,060  of  9476.000  Philadelphia  City 
Passenger  Ry.  Co..  9836  of  9334.629  Thir- 
teenth A  Fifteenth  Streets  Passenger  Ry.  Co.. 
91.427  of  9310.167  Philadelphia  ft  Grasr's 
Ferry  Passenger  Ry.  Co..  9298.000  of  9600.009 
Bmpire  Passenger  Ry.  Co..  91.122.800  Twenty- 
second  St.  ft  Allegheny  Aye.  Passenger  Ry. 
Co..  91.000.000  Lehigh  Ave.  Ry.  Co..  960.099 
Philadelphia.  Cheltenham  ft  Jenklntown  Pas- 
senger Ry.  Co..  914.700  of  9299.981  Heoton- 
TlUe.  Mantua  ft  Fairmount  Passenger  Ry. 
Co.  common  stock  and  9289.000  of  9688.900 
Hestonville.  Mantua  ft  Fairmount  Passenger 
Ry.  Co.  preferred  stock:  also  9284.698  Cath- 
arine ft  Bainbridge  Streets  Ry.  Co.  oertiflcates 
of  Indebtedness,  and  92.221,696  Twenty-seoond 
St.  ft  Allegheny  Ave.  Passenger  Ry.  certUI- 
oates  of  Indebtedness. 

Some  of  the  above  securities  are  owned  by 
the  Union  Traction  Co.  and  the  Philadelphia 
Traction  Co.  and  were  borrowed  aa  collateral 
for  these  bonds,  the  Philadelphia  Rapid  Tran- 
sit Co.  pledging  to  the  two  companies  the  en- 
tire capital  stock  of  the  Market  Street  Ele- 
vated Passenger  Ry.  Co. 

Kamlngs^-flee  S.  F.   is  of  1962. 

lifted  on  the  Philadelphia  Stock  Exchango. 

Original  Market— 12.600,000  offered  In  1908 
by  Drexel  ft  Co.,  Philadelphia,  at  101  and  in- 
terest. 

Market. 

Philadelphia — Henry  D.  Boennlng  &  Co., 
McCown  &  Co.,  J.  P.  Magill  &  Co.,  Samuel 
IC  Phillips  &  Co. 

Priee  Range. 
Jan.  1,  '09,  to  Jan.  1,  '21  1820 

Bid.  A.sk.  Bid.  Ask. 

High   102%  '09      102%  '09     75  Jan.      79       Feb 
Low.      65       '20        69H  '20      65  Aug.      69 H  Dec. 

PHILADELPHIA    RAPID   TRANSIT   CO.    50- 
Year  S.  F.  ffs.    Due  March  1,  1062. 

Dated  March  1,  1912.  Interest  payable 
March  and  Sept.   1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In   Pennsylvania. 

Aathorlxed    910.000,000 

OutNtnndlnfiT   (Jan.   1.   '21)....     9,835,000 

Retired  by  S.  F 165,0n0 

Denomination — Coupon.  91.000.  Regiaterable 
as  to  principal. 

Tnute»— Commercial  Trust  Co..  Philadel- 
phia. 

Redeemable  as  a  whole  on  March  1,  1917.  or 
on  March  1  of  any  year  thereafter  at  106  and 
interest  or  for  sinking  fund  at  same  price. 

Sinking  Fnnd — Annually  936,000.  plus  an 
amount  equal  to  the  interest  on  bonds  retired 
by  this  fund,  boginning  Jan.  16.  1917.  for  the 
purchase  and  redemption  of  outstanding  bonds 
at  not  more  than  106  and  interest. 

Onaranteed  as  to  principal.  Interest  and 
sinkinsT  fund  by  the  Union  Traction  Co. 

Organisation — Incorporated  in  Pennsylvania 
in  1902  and  leased  the  properties  of  the  Unioif 
Traction  Co.  for  999  years  at  an  annual  rental 
Increasing  from  3%  to  6%  (91,800.000)  at  the 
present  time  on  Its  930.000.000  capital  stock. 
'Hie    Philadelphia   Rapid   Transit    Co.    controls 


all  the  surface,  elevated  and  street  railway 
lines  in  the  olty  of  Philadelphia  and  abofoC 
40  miles  of  track  outside  the  city  limits..  Tbs 
entire  system  comprises  about  662.60  miles  of 
track.  In  March.  1912.  the  company  entered 
Into  a  10-year  contract  with  the  Philadelphia 
Electric  Co.  for  additional  power. 

Capitalisation.  Ontstandins. 

Common    929.091.060 

Funded  debt   27.867.000 

Seeored  by  pledge  of  the  company's  cQulty 
in  the  Market  Street  Elevated  Passenger  Ry. 
Co.  and  comprising  the  leasehold  Interest  In 
the  latter  company's  property  and  its  entire 
92.800.000  capital  stock  and  subject  to  its 
910.000.000  Ist  4b  due  May  1.  1968.  which  are 
guaranteed  principal  and  Interest  by  the  Phll^ 
delphla  Rapid  Transit  Co. 

Franchises  are  perpetual,  but  on  or  after 
June  SO,  1967,  the  city  may  purchase  all  ths 
company's  leaseholds,  franchises  and  property 
at  the  company's  actually  paid-in  capital  of 
980,000.000  and  the  olty  has  the  right  to  aell 
or  assign  this  option.  All  franchises  for  fur- 
ther lines  are  to  be  first  offered  to  the  Rapid 
Transit  Co.  Ihe  city  has  the  right  to  three 
members  on  the  board  of  directors  and  to 
share  equally  in  all  profits  after  6%  per  an- 
num has  been  paid  on  the  stock.  A  sinking 
ftmd  to  be  taken  out  of  gross  receipts  wlU 
amount  to  980,000,000  at  the  end  of  60  years 
and  enable  the  city  to  aoquire  the  property. 
The  present  rate  of  fare  cannot  be  changed 
without  the  consent  of  both  parties. 

Prior  Ilea — 910.000.000  Market  Street  Kis- 
vated  Passenger  Ry.  1st  4s  of  1966. 
Years  ended  Dee.  Hit 

OroHa  Net.        tCharirea 

1920 938,807.354  |10.206.176     99.823.110 

1919 30,039.519     11.646,690        9.929.814 

1918 31,704.428     11.334,856        9.800.010 

1917 29,726,927     12.609,388        9.745.703 

t  Includes  interest,  rentals,  and  sinking 
funds. 

Original  Market~82,O00,00O  offered  la 
March.  1912.  by  Drexel  St  Co.,  Philadelphia. 

Market. 
Phllndelphla — Henry    D.    Boenning   &   Co.. 
Ellilna,    Morris  &  Co..   Morley.   Wood  &   Co., 
8amucl   K.   Pliillips  &  Co. 

Prlee  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1000 

Bid.  Ask.  Bici.  A»k. 

H]^h     97 '16        98 '16  88  Jan.      85  Jan. 

Low.     58  '20       62  '20  68  Dec.      62  Dec 
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PHIIADELPHIA  RAPID  TRANSIT  CO. 
Equip.  6b.  Series  "C.**  Due  081.000  scnl- 
annnally  Not.  1  and  May  1»  to  May  1« 
1085,  Inelnsive. 

Dated  May  1.  1913.  Interest  payable  May 
and  Nov.  1.  at  Trustee's  oRice. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  sxenoupC 
in   Pennsylvania. 

Authorised     91,944,000 

OutMtamlinir  (Jan.  1.  '21) 729.000 

Balanoe  Retired. 

Denomination — Coupon.  91,000.  Registerabls 
as  to  principal. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  as  a  whole  only  at  102%  and 
interest  on  any  Interest  date  on  46  da9# 
notice. 

Secured  by  an  equipment  trust  sgreement 
on  600  Double  Truck  "Near  ^de"  Cloaed 
Veetibule  Cars,  costing  99,463.026,  of  whldl 
amount   the  company   paid  about   9600.000    |^ 

Original  Market— Offered  in  May.  1012.  hqr 
Brown  Pros.  St  Co.,  New  York.  Philadelphia 
and  Boston,  at  prloes  to  yield  i.09%. 


DKii.^«i»i,i.     A,H^»»,„.    T     nnnriAr     Rrown  PWUidelplii*— BameA    &    Lofland.    Bauer, 

PhlladHphla^Arthur    J.     Bender.    Brown  g^^^^   ^   j^      Arthur   J.    Bender,    Btddle   A 

Bros.  &  Co.         Henry,  Bloren  &  Co.,  Henry  D.  Boenninff  & 

Co.,  Elkine.  Morris  &  Co.,  Geo.   N.  Fleming. 

PHIIADEIJmiA  SUBURBAN  GAS  *  KIJ5C-  Huntoon  &  Co..  O.  B.  Lansin^er  A  Co..  Mc- 

T&IC  CO.  Iflt  *  Bef.  0s.     Due  Feb.  1»  Cown    &    Co.,    Samuel    McCreery    &   Co.,    J. 

19Q0.  P'   Ma  gill  &  Co. 

Dated  February  1,   1910.      Intereat  payable  Priee  Baase. 

Ftob.    and  Auff.    1.    at  Tnutee'e   office,   PhlU-  jan.  i,  »16,  to  Jan.  t,  *Si                   1920 

delphia.  Bid.         Ask.                Bid.             Ask. 

Tax  Statua— 2%    Federal   Income   Tax  paid  Hierh     99 '16  100      '16      80^  Jan.     81 H  Jan. 

by  company  wltbout   deduction.      Tax  exempt  Low.     63 '20     62^*20      63      June     62^  June 

tn  Pennsylvania.  ._^_^— 

^V^^'^^J '*  ?' 183  000  PHUADKLPHIA  SUBURBAN  GAS  ft  SI.EO- 

gSL^iiTdSl  Prtiriiei;.;;;;;  i:lu:iol  l[Sl?i?^if^^'^  ''"""•  ^'  '•  •••  "^^ 

Denomination— Coupon.     $600     and     11,000.  Dated'  Dec.   1.  'l919.     Intereat  payable  June 

Reaiaterable  aa  to  principal.               ^  .  . .  1  and  Deo.   1.  In  Philadelphia. 

Trustee— Girard  Trust  Co..  Philadelphia.  j^   Status— 2%    Federal   Income  Tax  paid 

Bedeemable    at    106    and    Interest    Feb.    l.  ^y  ^^  company  without  deduction.     Tax  ex- 

1915.    or   any   interest   date   thereafter  on    vo  ^j^p^  j^  Pennsylvania. 

days'   notice.  ...        ^  .  .        *  v«  Authorised     $2,160,000 

Onaraateed  as  to  principal  and  Interest  by  Oatstandins    1.680.000 

-the  American  Gas  Co.  by  endorsement.  Beserved  for  Corporate  Purposes      480.000 

Organisation  and  Control— The  company  was  Purpose  of  Issue— To  provide  funds  to  re- 
Incorporated  in  Pennsylvania  in  January.  1»10,  tire  1681.600  American  Oas  Company  1-year 
aa  a  consolidation  of  a  number  of  smaller  ^^  ^^^^  a^n^  $860,000  American  Gas  Com- 
oompanles.  Controlled  by  the  American  Gas  p^^  coll.  Tr.  6s.  due  June  1.  1920. 
Co.  throuffh  ownership  of  all  outstanding  capl-  TruBtce — Pennsylvania  Company  for  In- 
tal  stock  and  operated  by  that  company.  surance   on   Lives   and    Granting   Annuities, 

Capitalization.                                 Outstandln*.  Philadelphia. 

Common                                        $4,686,600  Redeemable  at   101   and  Interest. 

Pmferred .     ...      800.000  GaariMi teed— Principal  and  Interest  by  tha 

^u^m^oK* 11  fiSO  000  American  Gas  Company  by  endorsement. 

Funded  debt .ll.wo^uo  Convertible  at  any  time  Into  60-year  Gen. 

Secured  by  a  mortsaso  on  planU  supplying  Mtge.   0%   bonds  -at  92  and  interest, 

gas  and  electricity  in  the  greater  part  of  the  jf  bonds  should  be  called  holders  of  called 

territory  Immediately  adjacent  to  Philadelphia  bonds   will    be    given    $30    to    convert   their 

and  including  the  district  south  of  the  city  to  bonds  if  they  so  desire. 

the  Delaware  State  Line  and  including  Chen-  Sinlciiig  Fund— The  company  agrees  to  re- 

ter,     Middleton.     Ridley,     Darby,     Springfield.  tire  on  June   1.    1921,   $76.000   par  value  of 

Tlnicum.    Sharon    Hill.    Landsdowne,    Clifton  this  issue  and  $76,000  additional  every  three 

Height..  Aldan.  Ridley  Park.  Glenolden.  Eddy-  "^S^^^il^A^tr^S^lf^/i^?  A  R?f    S^*™^ 

n^"^"  in^'^^SiwYr^i'^ciun^tr^Co^^^^^  gSS^lJr^lfrge' V$?.foO,'o"^      60.Year 

etc..     In    Delaware    Cbu"ty.    Coatsvllle.    C^^  ^^^    ^^     ^^^^  $480,000   bonds  unissued  can 

Valley     and     East     Fallowfleld.     in     Chester  ^^j     ^^  {Mved  by  deposit  with  the  Trustee 

County^  Ambler.   Pottstown.    Glenside.   Jenkin-  ^f  $800,000  additional  Gen.  Mortgage  6& 

town.   Hatboro,   Rockledge.   Abington.   Chelten-  Prior  IJens.                                    Outstanding. 

bam,      Springfield.      Moreland.      Whltemarsh.       i,t  &  RefL   6s.   1960 $6,383,000 

Ow>'nedd.     Lonsdale.     North   Wales,    etc.     in  Also  prior   liens  thereto. 

Montgomery  County.     Population  served.  160.-  Rammgs— See  1st  &  Hef.  6s. 

OOO.      Of  the  40  franchises  controlled  by  the  Original  Market — $1,680,000  offered  Janu* 

company  all  with  one  or  two  minor  exceptions  ary,   1920.  by  BioreTi  A  Company.  Phlladel- 

are  perpetual  and  exclusive  as  regards  gas.  phia.  at  97  and  interest. 

Prior    Uens— $2,817,000    prior    liens,     vis.:  , ,*'■'*"?!     «          .        ^   ^ 

11  647;000   Suburban  Gas  Co.   of  Philadelphia  Phlladelphia^Henry   D.    Boennlng  &   Co.. 

i.    «*    iaK2-    MTa  000    Jenklntown    ft   Chelten-  Goo-  N.  Fleming.  Frederick  Pierce  &  Co. 

SmVaS   (^.    l.t%.    6s^T  ms;   $266,000  _„^»ce   Range    mO^Bid    86    July,    Ask    00 

Huntington  Valley  Light   ft   Power   1st    6s   of       ^^'''  

m7:   $295,000   Chester  Cou"ty  PuWl^  Sei^oj  pHx^ADBLPHIA.    WIUIDNGTON    ft    BAI^ 

ghuylklll    GsS'  Ca*Vst'l'.''2f    192rm%00  TIMORB  BAILBOAD  CO.  4s.    Dae  MS 

ItIS;    $127,000    Phlla.    Suburban    Gas    6s    of  jgg^       M.  ft  N.   1       Nov.  1.  1922     $1,000,000 

IMl.     Bonds  of  this  issue  are  reserved  to  re-  ^g^^       J.    ft    J.    1       Jan.  1.  1926          980.000 

tire  all  of  the  above  Issues  and  they  must  be  jgj,       A.    &   O.    1       Oct.  1,  1932       1,000,000 

^  iwld  at  maturity  and  cannot  be  extended.  1*i^  Status — 2%  Federal  Income  Tax  paid 

UnderUes— $2,800,000    60-Year   Gen.    6s,    all  by  company  without  deducUon.    Tax  exenapt 

of  which  are  pledged  to  secure  8- Year  Conv.  In   Pennsvlvanla.    Delaware   and   Maryland. 

CI   wnicn  »ro  vt«u»«u  ww  Denomination— Registered,  $1,000. 

■•^"'^  ■■•  Control— Merged    Into     the     Philadelphia, 

Tears   ended  Dee.   81:  Baltimore  ft  Washington  R.^R.  Co.  in  1908. 

Gross.              Net.          Interest.  Secured  equally  with  $16,070,000  P.,  B.  ft 

1^19    $2,806,248         $847,244         $518,434  W.  R.  R.  1st  48  on  226.76  miles  of  road  from 

1118 2.476.814          696.646          496.888  Philadelphia  to  Washington,   and  branchea 

2017                  1,931.889          672,182          471,460  These  bonds  were  not  orlgrinally  secured  by 

191«'"    '.      1.674,614          621.192          423,286  a  mortgage,  but  when  the  P..  B.  ft  W.  R.  R. 

toiK*'"          1  348  606          621.761          408.878  Co.  executed  its  mortgages  these  bonds  were 

V:";  *,;!!!:«      ^  f    ,!,n    k«  »    4  equally  secured  thereunder,  as  provided  for 

Original  Market— OfCered  in  1910,  by  B.  B.  |^    ^^^    Indenture    under    which    they    were 

Smith  ft  Co.,  and  Henry  ft  West.  Philadelphia.  usued. 

at    98%    and    Interest.      Offered    in    1918    by  UnderUes— $16,000,000  Gen.  6s  of  1960  (all 

Wlatar  ft  Stokes.  Bloren  ft  Co.   and  Henry  ft  owned  by  the  Pennsylvania  R.  R.  Co.)  under 

-West  at  94  and  interest.  which  bonds  are  reserved  to  retire  this  issue. 
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Raftaidlng- — Bonds  ar*  reaerred  under  ih« 
Philadelphia,  Baltimore  A  Waahinffton  lat 
4a   to  retire  this  iasue. 

IjogBl  for  aavingB  banks  in  OaL,  Conn., 
Me..  Maes.,  Mich..  Minn..  N.  H.,  N.  J..  N. 
T..  R.   I.,  VL  and  Wla 

Ueted  on  the  PhlUdelphla  Stock  Bx- 
change    (except  those  due   1826). 

Maricet. 

Daltlmore — Barroll,  Corkran  &  Co. 

Fhiladelphia — Barnes  A  Lofland.  Blddle  & 
Henry,  Henry  D.  Boennlng  ft  Co.,  Brown 
Broa  &  Co.,  Graham.  Parsons  &  Co.,  Harper 
&  Turner,  J.  P.  Mairill  A  Co.,  Reed  A. 
Moreran  &  Co.,  Morley,  Wood  ft  Co..  Parsly 
Bros,  ft  Co. 

Prlee  Banare. 

Jan.  1.  '08.  to  Jan.  1.  '81  19£0 

Due  1922. 
Bid.  Ask.  Bid.  Ask. 

Hlffh  100^ '10     101*08         93%  Nov.     9S  Jan. 
Low.     92      '20       95  '20         92      Auff.     96  Auff. 

Due  1926. 
Hiirh  103      '09  89      Jan.      92  Jan. 

Low.     84      '20       90*18         84      Nov.     90  Augt. 

Due  1932. 
Hiffh  108% '09     104*09         85      Jan.      88  Jan. 
Low.     78      '20       80 '20         78      Dec.      80  Dec. 


Interest,  by  Wm.  SalMBOo  ft  Co..  New  York; 
and  14.000.000.  offered  1008.  at  88  mad 
eat.  by  the  aaine  firm. 


FHIUPPINB  BAILWAY  CO.   1st  4s.     Dae 
Joly  1.  1937. 
Dated  May  1,  1907.    Interest  payable  Jan. 

and  July  1,   at  Trustee's  oflElce,  Amsterdam 

and  London. 

Tax  Status — 2%  Federal  Income  Ta^  paid 

by  company  without  deduction. 

Authorised     $15,000,000 

Otttstandfaiir    8.649.000 

Ontstandlncr  (Jan.  1.  *21) 8.649.000 

Refierved  for  Ext 6.449.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal  or  fully  rsffisterable. 
Registered.  $1,000.    C.  ft  R.  Interchangeable. 

TraHtee — Bankers'  Trust  Co.,   New  York. 

Redeemable  as  a  whole  at  110  and  Interest 
on    any  Interest  date  on  three  months'  notice. 

SinJdnr  Fond — H%  of  bonds  outstanding 
from  July  1.  1911.  to  1921,  and  1%  from 
July  1.  1921,  to  maturity,  must  be  set  apart 
for  sinking  fund  before  dividends  are  paid 
on  the  stock,  for  the  purchase  or  redemp- 
tion of  bonds  at  not  over  110  and  interest. 

Guaranteed  as  to  Interest  by  endorsement 
by   the  Government  of  tl\e  Philippine  Islanda 

Organization— Incorporated  In  Connecticut 
In  1906  and  was  granted  a  perpetual  fran- 
chise by  the  Philippine  Government  In  accord- 
ance with  an  Act  of  Congress  of  the  United 
States. 

Capitalisation.  Outstanding. 

Gommon    $5,000,000 

Funded  debt 8.649.000 

Secured  by  a  first  mortgsge  on  128  miles  of 
road  Including  60  miles  of  road  on  the  Island 
of  Cebu,  extending  from  Danao  to  Carcas  and 
78  miles  on  Panay,  extending  from  the  city 
of  nolle  to  Capix.  This  mileage  Is  now  In 
operation.  The  concessions  required  the  com- 
pany to  build  100  miles  each  on  the  Islands 
Of  Panay  and  Negros  and  96  miles  on  Cebu. 
construction  on  projected  lines  indefinitely 
postponed. 
Tears  ended  Dec.  81: 

Bond 
Gross.  Net.  Interest. 

1920 $750,297         $217,224         $341,960 

1919 fiO,s,:uo  204,8('.r>  341.960 

1918 50S.029  183,462  341,960 

1917 470.270  145,483  341.960 

1916 378, .?06  144,063  342. OOO 

1915 362.407  128.663  842,040 

liCgal  as  security  for  Government  deposits 
in   national    bsnks. 

liisted  on  the  New  York,  Iiondon  and  Am- 
sterdam  Stock   Bxchanges. 

Original   Harfcet— OfTered    1997.    at   96   and 


New  York — ^Arthur  SL  Frank  ft  Co..  Sam'l 
Ooldschmidt. 

Cincinnati — Dudley  V.  Sutphln. 

Boston — Pond   Co. 

PHee  Bangs— N.  T«  8.  B. 
Jan.  1.  '08,  to  Jan.  1,  .'21  1990 

High     97%  Nov.  19. '08  43      Sept.    87 

Lk>w.     36%  Dec  27. '20  36%  Dec    27 

PHOBNEX  MANUFACTUBINO  COMPANY 
Ut  8b.  Due  as  follows:  $15,008  c«eh 
Aug.  1  and  Feb.  1  from  1921  to  19SB. 
Incloslve;  $20,000  each  Aug.  1  and  Febw 
1  from  1025  to  1028,  IncL;  $25»000  Ftaft. 
1  and  Aug.  1.  1930. 

Dated  Feb.  1.  1921.  Interest  payable  Feb. 
1  and  Aug.  1  at  Union  Trust  Company, 
Cleveland. 

Tax  Status — i%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorlzed    $360,000 

Outstanding    360.000 

Purpose  of  Issne — To  reduce  floating  In- 
debtedness and  provide  additional  working 
capital. 

Denominatioas— Coupon,  $1,000.  $600  and 
$100. 

Trustee — Union  Trust  Co.  and  W.  M.  Bald- 
win, Cleveland. 

Redcemnble  en  any  interest  date  at  102 
and   interest. 

Sinking  Fund — Monthly  payments  suffi- 
cient to  meet  the  next  interest  and  principal 
payments.  - 

Organisation — ^Incorporated  in  WisconsiB 
In  1876.  Business  established  in  1861.  Com- 
pany manufactures  saw-mill  machinery  and 
various  machine  tools  used  in  the  manufac- 
ture and  repair  of  motora 

Capitalization.  Outstanding. 

Common $601,600 

Funded  debt 350.000 

Secured  by  a  first  mortgage  on  all  land, 
buildings  and  equipment  now  owned  or  here- 
after acquired. 

Under  the  provisions  of  the  indenture  the 
company  covenants  not  to  pay  dividends 
over  and  above  6%  of  all  stock  issued  prior 
to  this  bond  issue,  so  long  as  any  of  the 
bondn  of  this  Issue  remain  outstanding. 
The  property  covered  Includes  plant  located 
at  Eau  Claire,  Wia.  appraised  March  6.  1921, 
at  1801.798. 

Original  Market — $360,000:  offered  April. 
1921.  by  Stanley  ft  Blssell,  Cleveland,  at  100 
and  interest. 
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nOK  (AliBERT)  1st  5^te.  Dae  each  Joly  1, 
as  foUows:  $58,000.  1028}  $89,000.  1924| 
$82,000.  1926}  $88,000,  1928i  $89,000. 
1927s  $78,000.  1928:  $77,000.  lOtOi  $82^ 
000,  1980;  $88,000.  1981:  $90,000.  19SS» 
and  $80,000,  1988, 

Dated  July  1.  1919.  Interest  payable  Jaa. 
1  and  July  1.  at  First  Trust  ft  Savings  Bank. 
Chicago. 

Tax  Statas — 2%  Federal  laoome  Tsx  paM 
by  company  without  deduotton. 

Anthorlxed   $800,000 

Outstanding  B08,908 

Denomination — Coupon,  $1,000:  all  maturi- 
ties except  1929  which  Is  In  $600;  regteterabto 
as  to  principal. 

Tmstee — First  Trust  ft  Savings  Bank,  C!hl- 
cago. 

Redeemable  as  a  whole  or  la  part  on  80 
days*  notice  at  101  and  Interest  for  1023  and 
1924  maturities:  102  and  Interest  for  bonds 
maturing  1926  to  1928:  103  and  Interest  for 
bonds  maturing  1929  to  1033. 

Security — A  direct  obligation  of  Albert 
Pick,  Presldipnt  of  Albert  Plek  ft  Oompany, 
and  secured  by  a  first  mortgage  on  the  prop- 


mrtj    idtuated    «t    tiM    northwest    eomer    of 

Thirty-fifth  Street  and  South  Racine  Avenue. 
haTlns  a  frontave  of  approiimataly  SOO  feet 
cm  Thirty- fifth  Street,  469  fe«t  on  Baoine 
Avenue,  and  (60  feet  of  dookave  alone  the 
south  branch  of  the  Chicago  River,  oonaiotiDC 
of  169.744  oQuare  feet,  owned  in  fee.  the 
llT»-otory  buildins  erected  thereon,  and  the 
new  five-otory  buildlnv  now  beinc  oonotruoted. 
of  an  area  of  200.000  Muare  feet  of  fioor 
■l»aoe.  The  coet  of  the  new  buildinc  is  to  be 
approximately  $600,000.  The  appraised  value 
of  the  property  covered,  inoludtnv  new  build- 
inc.  is  $1,300,000. 

Under  the  proviolona  of  the  Trust  Deed, 
the  property  must  be  protected  by  fire  in- 
surance for  its  fuli  insurable  value  and  in  no 
event  for  less  than  the  amount  of  the  bonds 
outstanding. 

I«case    The  entire   property  pledsed   as   se- 
curity has  been  leased  to  Albert  Pick  A  Com- 
pany for  twenty-five  years  at  a  term  rental 
of   12.875,000. 

The  rental  Is  to  be  paid  In  equal  monthly 
inntalments  and  Is  sufflcient  to  pay  the  ma- 
turing principal  and  semi-annual  interest  of 
this  issue  of  bonds.  This  lease  is  deposited 
with  the  First  Trust  and  Savings  Bank. 
Trustee,  for  the  protection  of  the  security. 

Albert  Pick  ft  Company,  who  will  occupy 
the  properties  mortgased  for  the  conduct  at 
their  business,  and  their  predecessors  have  an 
established  business  of  over  sixty  years  in 
Chieaso.  It  Is  the  largest  house  in  the  United 
States  catering  to  the  complete  equipment  of 
liotels,  restaurants,  confectioners,  dining  cars 
and  institutions  such  as  boarding  schools, 
oolleges  and  hospitals. 

Yean  fsnded  Jan.  31 : 

Gross.  •  Net. 

1921 $14,066,564         $815,946 

1920 10.419,140  1,019,425 

1919 7,029,524  400,121 

1918 6.001,171  512,611 

•After  interest. 

Original  Market — $800,000  offered  July, 
1919.  by  First  Trust  St  Savings  Bank,  Chicago, 
at  100  and  interest. 

Market. 

Chicago — First  Trust  &  Savings  Bank. 
Price  Range  19550— Ask,   G.50%;    C.00%. 


nCTOU  COUl^TY  EUSCTBIC  CO.,  LTD..  1st 
58.     Due  May  6»  1948. 

Dated  May  6.  1918.  Interest  payable  May  1 
and  November  1.  at  Eastern  Trust  Co..  Hali- 
fax. N.  8..  and  Bank  of  Nova  Scotia.  Boston. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Anthorlsed  $500,000 

Outstanding   600.000 

Denomination — Coupon,  $600  and  $1,000. 
Registerable  as  to  principal  only. 

Tmstee— Eastern  Trust  Co..  Halifax.  N.  8. 

Organisation — Incorporated  in  1902.  Present 
title  adopted  in  1909. 

Capitalization.  Outstanding. 

Common    $600,000 

Funded  debt 630.000 

Secard  by  a  flrat  mortgage  on  10  miles  of 
street  railway  in  and  between  Trenton,  New 
Olasgo'w.  Stellarton  and  Westville.  Nova  Sco- 
tia, and  on  plants  supplying  electricity  in 
those  towns. 

Tears  ended  Deo.   81: 


1920. 
1919. 
1918. 
1017. 
1916 


Bond 

Gross. 

Net. 

Interest. 

$229.ff68 

$40..'!S9 

$29,928 

213,120 

40.403 

25.000 

201,951 

9.228 

25.000 

221.526 

57.567 

22,86^ 

200.591 

75.111 

21,000 

Ortglnnl  Mnrkei-^Offered  hi  March.  Itl4, 
by  the  Eastern  Securities  Co..  litd.,  Montreal.- 
eto.,  Canada,  to  yield  more  than  f  %. 

Market. 
St,    tehn.    N.    Bs — ^Eastern    Securities    Co.. 
Ltd. 

Price  Range  1980— Ask  80. 


FIBDMONT-MT.  AIRT  GUANO  CO.  15- 
Year  let  B.  F.  88.    Due  March  1,  1936. 

Dated  March  1,  1921.  Interest  payable 
March  1  and  Sept.  1  at  Mercantile  Trust  A 
Deposit  Company.  Baltimore. 

Tax  Htatos — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  The 
company  covenants  to  refund  to  holders  of 
bonds  any  state  or  municipal  tax  paid  with- 
in the  State  of  Maryland  not  exceeding  45c 
for  each  $100  of  par  value  tliereof. 

Authorlxefl    $500,000 

Outstanding 500,000 

Purpose  of  Issue— The  proceeds  of  these 
bonds,  together  with  the  proceeds  from  the- 
sale  of  preferred  or  common  stock  of  the- 
company  at  par  amounting  to  $300,000.  will* 
be  used  to  pay  current  indebtedness  in- 
curred in  the  construction  of  the  company's 
plant  at  Curtis  Bay,  Baltimore,  Md.,  and 
to   provide  additional  working  capital. 

Denomination — Coupon,  $1,000:  regi  st  er- 
able  as  to  principal. 

Trustee — Mercantile  Trust  A  Deposit  Co.. 
Baltimore. 

Uedeemable  on  any  Interest  date  at  lOS 
and    interest. 

Sinking  Fund — Annually  beginning  March 
1.  1922.  $26,250  to  be  applied  to  the  purchase 
or  redemption  of  these  bonds  at  not  over 
105  and  interest. 

Organization — Incorporated  in  Maryland 
in  1896.  Manufactures  and  sells  commercial 
fertilizers. 

Capitalization.  Outstanding. 

Common     $260,000 

Preferred 200.000 

Funded   debt    500,000 

Secured  by  a  first  mortgage  on  all  the 
property  of  the  company.  Property  covered 
includes  Baltimore  plant  situated  at  CurtH 
Bay,  including  the  wharf,  railroad  siding 
and  24.55  acres  of  land,  together  with  all 
machinery  and  equipment  which  Is  now  or 
may  hereafter  be  located  thereon  and  all 
automobIle.s.  trucks,  barges  and  lighters  now 
owned  by  the  company  or  which  may  here- 
after be  acquired. 

Years  ended  Dec.  31: 


1920, 
1919 


Net. 

$165,829 

134,928 


Original  Market — $500,000,  offered  March. 
1921,  by  Morrantile  Trust  &  Deposit  Co., 
and  Baker,  Watts  &  Co.,  Baltimore,  at  98% 
and  Interest. 
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FfLLSBURT-WASHBURN      FLOUR      MIIJiB 
CO..   LTD..   CoU.   Tr.   5b.     Due  Aog.   8« 
192S. 
Dated  Aug.   8,  1908.     Interest  payable  FSb. 

and   Aus-    8.    at   First  Trust   &   Savings  Bank. 
Chicago. 

Tax    Statoa — Payment    of    Federal    Inooms 
Tax  not  assumed  by  company. 

Issued    $8,000,000 

Ootstanang    2.180.500 

Retired  by  S.  F 810,600 

Cancelled     9.000 

Denomination — Coupon,  $60,  $100.  $600  and 
$1,000. 

Trustee— First  Trust  A  Savings  Bank,  Chi- 
cago. 

Sinking  Fund — $  SO,  000  per  annum  from. 
$100,000  rental  and  dividends  from  Water- 
Power  Companies  after  interest  on  1st  De-> 
benture   6s. 


CoBtlnsent  Fnnd — I  SO.  000  per  annum  whl^ 
la  a  first  oharve  asaliiat  divtaion  of  prollta 
from  leaaeea  and  is  accumulative. 

Orvanlxatlon  and  Control — Incorporated  In 
Great  Brltatn  in  1880  and  reoivanlsed  In  1908 
and  property  leased  to  tbe  Pillsbunr  Flour 
If  ills  Co..  an  American  company,  and  ceased 
to  be  a  trading  company.  Its  sources  of  rev- 
enue are  dividends  on  stocks  of  water  power 
ccmpanlea.  1100,000  annual  rental  and  one- 
half  of  the  profits  of  the  PiUsbury  Flour 
lUlU  Co.  over  and  above  1160,000  per  annum. 

Capitalization.  Outatandlns. 

Common    £600.000 

Preferred  (8%  cum.) 600.000 

Funded  debt 1.S88.783 

Secored  by  a  second  mortsace  on  the  five 
mills  of  the  company  located  at  Minneapolis, 
daily  capacity  33.000  barrels  of  flour.  Fur- 
ther secured  by  a  first  lien  on  all  of  the 
stocka  of  two  power  companies,  one  of  which 
furnishes  power  to  the  street  railways  in  St. 
Paul  and  Minneapolis. 

Prior  Uen— £876.000    1st   6s. 

Years  ended  Aug.  81: 


Net. 

Int.*S.F. 

£166,493 

£88.328 

230.R93 

89.060 

179.682 

89.769 

116.558 

91.266 

1919 

191S 

1917 

1916 

OrUrlnal  Market — Issued  in  1909  to  creditors 
of  former  company  in  part  payment  of  their 
claims. 

Market. 

New  York — E.  St  C.  Randolph. 
Chlcaso — Merrill.   Lynch  A  Co. 
Minneapolis,    Minn. — Wm.    W.    Bastman    A 
Co. 

Price  Raose. 

Jan.  1,  '15,  to  Jan.  1,  '21  1920 

Hid.            Ask.  Bid.              Ask. 

851^. '17       87Vi'17  82  Dec.   84^  Dec. 

70      '15       75      '16  76  Nov.  81      Nov. 


Higrh 
Liow. 


PINE  BLUFF  ft  WESTERN  RAIUtOAD  CO. 
1st  6s.      Dae  Oct.  1.  1928. 
Dated    October    1,     1903.      Interest    payable 
April  and   Oct.   1.   at  Miaaouri   Pacific  R.   R. 
office.    120   Broadway.   New  York. 

Tax   Status — 2%    Federal   Income  Tax  paid 
vby  company  without  deduction. 

Authorized Closed  mortgai^e 

Ontstandinflr    $880,000 

Beaerved  for  Ext 820,000 

Denomination — Coupon.  11,000.  Rerlster- 
able   aa   to   principal. 

Truatee — Mercantile    Tr^jst    Co..    St.    Louis. 

Redeemable  at  106  and  interest  on  any  in* 
tereat  date   upon  six  months*    notice. 

Control — ^Abaorbed  by  the  St.  Louis.  Iron 
Mountain  &  Southern  Ry.  In  March.  1917, 
the  latter  company  was  succeeded  through 
foreclosure  by  the  Miaaouri  Paclflc  R.  R.  Co. 
Thpae  bonda  were  not  diaturbed. 

Secured  by  a  flrat  mortvasre  on  44.23  milea 
of  road  from  Pine  Bluff  to  Benton.  Ark. 

Underlies — Miaaouri  Faclflc  R.  R.  lat  A 
Ref.  Mtsc.  bonda,  a  aufDcient  amount  of  which 
are  reaerved  to  retire  this  isaue.  and  also 
Oen.    4a   of    1976. 

Original  Market — $800,000  offered  Jan.. 
1904.  by  Everaz  &  Co..  Chicago,  at  108^  and 
intereat. 

Market. 

Chlcaffo — Eversz   &   Co. 

Price  Raoce. 

Jnn.  1.  *00.  to  Jan.  1,  '21  1920 

Rid.  AhU.  Bid.  Ask. 

High  100  V4 '11     105 '09  90  Jan.      95  Jan. 

Low.     60      '16        80 '16  85  June 


PDOB    BLUFF    CO.    (THB)   Ut    te 
Due  Jan.  1,  1949. 
Dated    March    28,    1918.      Intereirt   payable 
January  1  and  July  1  at  Truster's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   New   Tork  (1660.000). 

Anthoriced    ....*. $2,000,000 

OatstandlnK — 

5a    .., 8700.000 

6a    1,108.000 


1.808.000 
84.000 
108.000 
Refflster- 


Held  in  S.  F. 

Reserved  for  Ext 

DcDomlnatioD— "Coupon.     $1,000. 
able    as    to    principal.      Registered    bonds    ex- 
changeable for  non  registered. 

Trostee — New   Tork   Trust  Co..   New  ToriL 

Redeemable  at  106  and  interest  on  any  In- 
terest date. 

Sinking  Fund— Annually.  January  1.  1%  of 
outstanding  bonds  and  bonds  retired  by  this 
fund  from  January  1.  1916.  to  1924.  induaive: 
l\k%  from  1926  to  1934.  Inclusive,  and  2% 
to  maturity  for  the  purchase  or  redemption  off 
bonds  at  not  over  106  and  interest. 

Organisation — Incorporated  March.  1912.  In 
Arkansas. 

Secured  by  a  first  mortffaffe  on  plant  sup- 
plying electric  light  and  power  and  water  and 
cm  street  railway  system,  comprtslns  9H 
miles  single  track  basis  in  Pine  Bluff.  Ark. 
Property  covered  Includes  electric  generating 
station  of  9.760  k.w.  capacity:  62  miles  of 
polo  linea;  77  miles  of  ■  transmlaalon  lines; 
pumping  station  of  8.000. 000-gal Ion  capacity: 
4  wells,  over  800  feet  deep:  2  concrete  reser- 
voira  of  3,000.000  gallons  capacity,  and  44 
miles  of  mains.  Population  served.  27.000. 
Water  franchlae  extends  to  1947.  subject  to 
right  to  purchase  at  five  year  Intervals:  street 
railway  and  electric  franchises  extend  to  1961. 

FrnnchlHe  may  be  surrendered  prior  to 
Jan.  1,  1925,  for  Indeterminate  permits. 

Tears  ended  Dec.  81: 

GroBS. 

1920 $762,087 

1919 584.354 

1918 460.621 

1917 326.686 

1916 278.879 

1915 251.612 

Original  Market — $700,000  Ss  offered  March. 
1916.  by  John  Nlckerson.  Jr..  St.  Louis  and 
New  York,  and  by  Eastman,  Dillon  A  Co., 
New  Tork,  at  92  and  interest. 

Market. 
New    York — Lynch    St    McDermott,     John 
Nlckerson  Jr. 

Price  Range. 


Net. 

Int..  etc. 

$220,656 

$90,754 

187,703 

72.271 

148.784 

67.806 

127.226 

29.619 

130.256 

47.793 

110.865 

47,7rO 

Jan.  1,  '17,  to  Jan.  1,  '21 

OR 

Bi«l.     Ask. 
High  99^  '17 
Low.  60   '20   70  '20 

68 

Hlph 

LoAV 

1920 

BUI.      Ask. 
80  Jan.   86  Jan. 
60  Dec.   70  Dec 

87  Jan.  96  Jan. 
83  Oct.   84  Mar. 

PINE  CREEK  RAILWAY  CO.   Ut  6a. 
Dec.   1.   1932. 

Dated  Dec.  9.  1882.  Interest  payable  June 
and  Dec.  1.  at  Orand  Central  Terminal.  New 
Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In   Pennsylvania. 

Authorized  and  Outstanding. ..  .$8,100,000 

Denomination — Registered.   $1,000. 

Troatees — Wm.  K.  Vanderbilt  and  Chauneey 
M.    Depew. 

Assumed  by  the  New  York  Central  R«  R. 
Co. 
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Otturantoed  mm  to  pi1noli»al  and  Intorcat. 
jointly  and  severallr  by  the  Philadelphia  A 
Reading  R.  R,  Co..  New  York  Central  A  Hnd- 
•on  River  R.  R.  Co.  and  the  Comlnc,  Cowan- 
eaaue    A   Antrim    Ry.    Co. 

Control — ^Ahaorhed  by  the  GenoTa,  Comlnv 
ft  Southern  R;  R,  Co..  which  latter  com- 
pany was  raerffed  into  the  New  York  Central 
R.   R.   Co.   in  December.   Itl4. 

Secured  by  a  first  mortva^e  on  7 4. 99  miles 
of  road  from  Stokeadale  to  Newberry  Jet.. 
Pa.  Thla  road  conneota  the  line*  of  the  Phila- 
delphia St  Readlns  Ry.  and  the  New  York 
Central  A  Hudson  River  R.  R..  forming  part 
of  a  through  route  for  frei8:ht  between  Phila- 
delphia and  points  in  Central  and  Western 
New  York. 

Uoderiles— N.  Y.  C.  ft  H.  R.  R.  R.  Imp.  ft 
Ref.  Mt«re.  of  2018.  under  which  bonds  are 
reserved  to  retire  this   lasue. 

Lrsal  for  flavinga  banks  in  Cal.,  Conn.. 
Me..  Mass..  Mich.,  Minn..  Mo..  N.  H«,  N.  J.. 
N.   Y..   R.   I..   Vt.   and  Wla. 

listed  on  the  New  York  Stock  Bzchanve. 

Market. 
New  York — Bdwin  Baucker  ft  Co..  Harts- 
homo  ft  Battelle,  Chas.  W.  Place,  Redmond 
ft  Co.,  Hemick,  Hod^e  ft  Co.,  Raymond  M. 
Smith.  Taylor.  Smith  ft  Hard.  Vilas  ft 
Hlckey. 

FhilfMtelphln — BIddle  &  Henry,   Henry  D. 
Poennin^    &    Co.,    Graham,    Parsons    ft    Co., 
Harper  &  Turner,   Parsly  Bros,  ft  Co. 
Ptttabnnrb — R.   B.   Hutchinson  ft  Co. 
Price  Banse — ^N.  Y.  8.  B. 
Jan.  1.  '07,  to  Jan.  1,  '21  1920 

Bid.  Ask. 

Hi^h   131%  Jan.  29. '09  104  Jan 

Low.    107       Nov.  26. '07  88  Aug.     92  AuGT- 


PITCAIRN  ft  WILMEBDING  STRBKT  RAlIi- 
WAY  1st  58.     Dne  July  1.  1981. 

Dated  July  1.  1901.  Interest  payable  Jan. 
and  July  1,  at  Mellon  National  Bank.  PltU- 
bursh.   Pa. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Antherlzcd  $700,000 

OvtsCandlns   688.000 

Denomination— Coupon  and  reslatered,  II,- 
000. 

Trustee — Union   Trust   Co..    Pittsburgh.   Pa. 

Onarantecd  as  to  interest  by  the  Philadel- 
phia Co.  under  terms  of  lease. 

Control— Absorbed  by  the  Mononsabela 
Street  Ry..  which  Is  leased  for  900  years 
from  1902  to  the  Consolidated  Trao.  Co.  of 
Pittsburgh,  a  subsidiary  of  the  Philadlphia 
Company.  The  lessee  pays,  as  rental,  all 
operatfnsr  expenses,  maintenance,  taxes,  and 
interest,  and  an  annually  increasing  sum. 
which  reached  its  maximum  of  13 If. 800  in 
1910.     Franchises  are  perpetual. 

Reeeivershtp— See  Pittsburgh  Railwajrs  Co. 
Oen.   6s. 

Seeored  by  a  first  mortsace  on  about  8.48 
miles  of  electric  railway  from  Watklns  Ave. 
and  State  Street  (Wilmerdinv.  on  State  Street 
to  road  to  Pitcaim  to  western  boundary  of 
Pitcaim  and  across  Pitcaim  on  Broadway, 
with  Branch  to  Furth  Creek). 

Market. 

Philadelphia — Henry  D.  Boennlns  ft  Go. 

Pltisburgrh — Moore,  Leonard  &  Lynch,  Bd- 
ward  A.  Owens  &  Co. 


PITTSBURGH  ft  AI^LEOHIENT  TEUEPHONIS 
CO.  let  58.     Dne  Dee.  1,  1949. 
Dated  Dec.  1.   1899.     Interest  payable  June 
and  Dea   1.  at  H^e  Trust  Co..   Pittsburgh. 


Avtherixed    $1,600,000 

Ontstandlns    1.400.000 

In  Treasvry 100.000 

Denomination — Coupon.   $1,000. 

Tmstee-— Maryland  Trust  Co..  Baltimore. 
Md. 

Redeemable  at  any  time. 

Organisation — ^Incorporated  In  Pennsylvania 
In  1898  and  in  1903  absorbed  all  the  Inde- 
pendent telephone  companies  In  Allegheny 
County. 

Receivers  were  appointed  in  1911  on  appli- 
cation of  minority  stockholders.  The  receiver- 
ship was  dissolved  early  In   1916. 

Capitalisation.  Outstanding. 

Common    $2.000.0D0 

Preferred  (6%  cum.) 2,000.000 

Funded  d^t 1.4Q0.000 

Secared  by  a  first  mortsase  on  an  inde- 
pendent telephone  system  in  Pittsburgh.  Pa., 
and  vicinity,  comprising  88  exchanges.  400 
miles  of  line,  and  6,600  miles  of  wire,  and 
serving  a  population  of  700.000.  Franchises 
perpetual. 

Listed  on  the  Pittsburgh  Stock  Bxchanse. 
Years  ended  Dee.  81: 

Bond 
Gross.  Net.  Interest. 

1919 $661,418  def.$67. 608  $70,009 

1918 674.409  169,176  70.000 

1917 662.818  247.976  70.000 

Market. 
N«w   York— Joseph    Oilman.    T.    L.    Mac- 
Donald. 

Bttltlmor»— Howard  R.  Taylor  ft  Co. 

Pittsburirh — Moore,     Leonard     ft     Lynch. 
Stout  &  Co. 

Price  Raate. 
Jan.  1,  '15,  to  Jan.  1,  '21  1990 

Bid.         Ask.  Bid.  Ask. 

Hiffh     78*15       88 '16  63  Mar.      67  June 

Low.     62 '16       63 '20  66  Dec.        63  Dec. 


Tax  Status — 2%   Federal  Income  Tax  paid 
by  company  without  deduction. 
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PITTSBURGH  ft  BIRMINOHAM  TRACTION 
CO.   1st  0B.      Dne  Nov.  1.  1929. 

Dated  Nov.  1.  1889.  Interest  payable  May 
and  Nov.  1.  at  Company's  offlce.  Plttsbnnh, 
Pa. 

Tax  Statns— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Anthorised  and  Ontstaadlns. ..  .$1,600,000 

Denomlntalon — Coupon.  $1,000.  Resister- 
able   as  to  principal. 

Trustee— Fidelity  Tnxst  Co.,  Philadelphia. 

Oaaranteed  as  to  interest  by  terms  of  lease 
to  The  United  Traction  Co.  of  Pittsbursh. 
Rental  under  this  lease  is  guaranteed  by  the 
Philadelphia   Co. 

Orranlxatlon  and  Control-- Incorporated  In 
Perjisylvanla  In  1889,  to  oonstruat  and  oper- 
ate "motors  and  cables  or  other  machinery 
for  supplyinar  motive  power  to  passenser  rail- 
ways, and  the  necessary  apparatus  for  sup- 
plying the  same,  and  leasing  and  operating 
passenger  railwajrs.  and  purchasing  shares  of 
stock  or  bonds  of  any  oorporatioa  wliose 
works,  railways,  motors  or  other  proper^  Is 
leased,  operated  or  constructed  by  It."  The 
company  leases  80.64  miles  of  track,  inoludinv 
the  property  of  the  Pittsburgh  ft  Birmingham 
Passenver  Railway  Co..  but  it  does  not  ap- 
pear that  the  Traction  Co.  owns  any  property 
other  than  power  houses.  The  road  of  the 
Pittsburgh  ft  Birmlttirham  Passenver  Railway 
Co.,  which  is  leased  for  999  years  at  a  rental 
of  $12,000  per  annum,  extends  from  the  Union 
Station  on  Liberty  Ave.,  to  Smlthfleld  Street, 
and  ever  the  Smlthfleld  Street  Bridae  to  Car- 
son Street  to  84th  St..  near  the  eastern  line 
of  the  city  of  Pittsburch.  in  what  was  for- 
merly the  Borouah  of  Ormiiby.  The  company 
also  leases  two  Incline  planes  on  the  Sooth 
Side  of  Pittsburgh,  and  owns  all  of  the  stock 
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and  operates  the  road  of  the  Brownsville 
Avenue  St.  Ry.  Co.  from  -Brownsrllle  Ave. 
and  Carson  St..  BrownsvlUe  Ave.  and  Arling- 
ton Ave.  to  Howard  St.  from  Brownsville 
Ave.  on  Warrington  Ave.  to  a  connection  with 
the  West  Iiiberty  St.  Ry.  and  other  lines; 
and  also  owns  all  of  the  stook  and  operates 
the  road  of  the  West  Liberty  St.  Ry.  Co.. 
which  extends  from  a  Junction  with  tlM 
Brownsville  St.  Ry.  Co.  on  Warrington  Ave. 
near  Curtin  Ave.  via  West  Liberty  Ave.  to 
near  Mt.  Lebanon  Cemetery,  wnere  eonnec- 
tion  is  made  with  the  Pittsburgh  ft  Charlerol 
St.  Ry.  for  Charlerol.  These  various  lines 
Include  many  of  the  most  Important  on  the 
South  Side  of  Pittsburgh.  Including  the  16th. 
17th  and  18th  Wards,  as  well  as  the  line  of 
Smithfleld  St.,  one  of  the  principal  business 
streets  of  Pittsburgh.  Franchises  are  per- 
petual. Leased  tor  900  years  from  Jan.  1. 
1902.  to  the  United  Traction  Co.  of  Pittsburgh. 
Rental,  $150,300  annually  and  all  expenses. 
taxes  and  interest.  The  lease  Is  guaranteed 
by  the  Philadelphia  Co. 
Capitalisation.  Outstanding. 

Common    IS. 000.000 

Ponded  debt 1,600,000 

Seenred  by  pledge  of  $198,250  of  SSOO.OOO 
stock  of  the  Pittsburgh  A  Birmingham  Pas- 
senger Ry.  Co.  (no  funded  debt)  owning  7.9 
miles  of  road. 

listed  on  the  Pittsburgh  Stock  Exchange. 

Market. 

Phlladelpliia — Henry  D.  Boenning  &  Co., 
McCown  &  Co.,   Samuel  K.  Phillips  &  Co. 

Pittsburgh — Moore,  Leonard  &  Lynch, 
Stout  &  Co.,   Edward  A.  Owena  &  Co. 

Friee  Range. 
Jan.  1,  '00.  to  Jan.  1,  '21  1980 

Bid.  Ask.  Bid.  Ask. 

High  lOG        '09  108    '09     60     f  Sept.    61  f  Dec. 
Low.     50%f20     57f20     SO^ifNov.     67f  Dec. 


Oilglmd  Markel— Offered  In  Mmar,  IMS.  at 

IDS  and  Interest  by  the  Mellon  National  Bank 
and  the  Union  Trust  Co..  both  of  Plttslrartfb. 


PITTSBURGH      ft      CHARLEROI      8TREBT 
RAILWAY    CO.    1st    08.      Doe    May    1. 
1932. 
Dated  May  1.   1902.     Interest  payable  May 

and  Nov.   1.  at  Trustee's  office. 
Tax   Status — 2%    Federal   Income  Tax  paid 

by   company   without  deduction.     Tax  exempt 

In  Pennsylvania. 

Anthorlsed    $2,600,000 

Outstanding    2.446.000 

Reserved  for  Prior  liens 66.000 

Denomination — Coupon.  11.000.  Register- 
able  as  to  principal. 

Trustee— Union  Trust  Co.,  Pittsburgh. 

Organisation  and  Control — Incorporated  in 
Pennsylvania  in  1901.  Leased  to  the  United 
Traction  Co.  for  900  years  from  May.  1902. 
Rental,  flxed  charges.  The  entire  capital 
stock. Is  oMmed  by  the  Pittsburgh  Rys.   Co. 

April  23.  1918.  the  Pittsburgh  Rys.  Co.  was 
placed  in  the  hands  of  receivers. 

Capitalization.  Outstanding. 

Common    $2,600,000 

Funded  debt 2.446.000 

Secured  by  a  first  mortgage  on  a  large  part 
and  a  second  mortgage  on  the  remainder  of 
the  interurban  railway  from  a  junction  of  the 
Mt.  Washington  Street  Railway  and  the  West 
Liberty  Street  Railway,  near  Mt.  Lebanon 
Cemetery,  south  of  the  southern  city  line  of 
Pittsburgh,  through  Monongahela  City  and 
Charlerol.  and  along  the  west  bank  of  the 
Monongahela  River  to  Allenport,  48.38  miles. 
Built  largely  on  private  right-of-way.  with 
perpf>tual  franchises  elsewhere. 

Prior  Uens — 166.000  Charlerol  A  West 
Side  Ry.  Co.  1st  6s  of  1919. 

Underiie»~2d  6s  of  1943.  all  deposited  under 
Pittsburgh  Rys.  Oen.   6s. 


Phlladelpliia — Bauer,   Starr  A  Co..   Honry 
D.  Boenning  A  Co.,  McCown  &  Go. 

Pittsburg-h — Mooro,  Leonard  A  Lynch.  Sd- 
ward  A.   Owens  A  Co. 

Prise  Raago. 
Jan.  1,  '09,  to  Jan.  1,  'Zl  1920 

Bid.  Ask.  Bid.  Ask. 

High  103H    '09     104    '09     66^fDec.  60f  Apr. 
Low.     50     f '18       66f'20     SO     f  May  66f  Dec 


PITTSBUROH    ft    I.AKB    ERIIB    aAfTJtQAp 

CO.  1st  68.     Dae  Jan.  1,  19M. 
Dated  Jan.   1,   1878.     Interest  payable  Jan. 
and  July  1.  at  Treasurer's  office,  PltUbnrgh* 
Pa. 

Tax  Statvs — Payment  of  FMeral  Income 
Tax  not  assumed  by  company. 

Authorised  and  Outstanding $2,000,000 

Denomination — Coupon,   $1,000. 

Tmsteo— Safe  Deposit  A  Trust  Co.,  Pitts- 
burgh. 

Organisation  and  Oontrol — ^Incorporated  la 
Pennsylvania    In    1876.       $17,992,100    of    the 

$36,985,600  stock  is  owned  by  the  New  Tork 
Central  R.  R.  Co.  The  P.  A  L.  B.  R.  R. 
owns  76.88  miles  of  road,  as  described  below. 
and  operates  under  lease  or  trackage  agree- 
ments 146.08  miles  additional  from  Pitts- 
burgh to  Connellsvllle  and  Brownsville.  Pa.. 
and  branches. 
Capitalisation.  Outstanding. 

£o™P>oo    •  • $26,086,600 

Funded  debt   6,123.729 

Seeared  by  first  mortgage  on  TB.S8  miles  of 
road  (Includes  67.99  miles  of  second  trac*. 
48.17  miles  of  third  track  and  44.68  miles 
of  fourth  track),  vis:  Miles. 

Pittsburgh.  Pa.,  to  Hazelton.  Ohio  On- 
oludes  64.62  miles  second  track,  49.08 
miles    third    track    and    44.68    miles 

fourth  track    64  €2 

New   Castle   Branch 1       2.02 

Ell  wood    Southern    Branch 4!  24 

Koppel  branch    1*44 

LowellvUle   Branch    o's8 

Lake  Shore  Branch  (double  track)..!!!       I'sj 
Youngstown  Branch  (double  track)....       o!c4 

Underlies— 2nd  6s  of   1928. 
Years  ended  Dee.  81: 

Gross.  Net.       Int.  A  Rent. 

!f'?i9?JS  $10,171,699     $4,898,016 

28.0«4.188  3.806.226 
8.980.219       9.644.051 

32,992.273     11.940.692 

1917 25,621,654        8,084,180 

191fi 24.043.163     12,700.125 


•1919. 
tl919. 
•1918. 
tl918 


392.092 
2.718.662 

293.181 
2,122.485 
2.578.777 
2.082.696 
1.576.176 
2.165.461 
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1915 18,106,068  9.651.476 

1914 16,597.365  5.658.596 

3913 19.644.111  8.999.188 

•Corporate  account. 

t  Federal    account — standard    return   not   In- 
cluded. 

Legal    for    savings    banks    In    Conn..    Me.. 
Mich.,   Minn..   Mo.,   N.   H..   N.  J-.   N.   Y.  and 

Wis. 

Market. 

^^)^  J**!*^—?-  ^^'-  Pressprich  A  Co..  Red- 
mond   &   Co.,    Rcmlck.    Hodges  A   Co..    Ray. 

'll^'V^    ^^^    Smitli,    Vilas    A    Hickey.    Joseph 
\\alker   &    Son. 

Phllailelphla—Blddle    &    Henry.    Orahaift. 

raisonH  &  Co..  Parsly  Broa  A  Co..   Wheeler 

Klhot   &  Mann. 

l^iftsburuh— Moore,      Leonard     A      Lynch 
Union  Trust  Co.  of  Pittsburgh. 

Price  Bangs. 
Jan.  1.  '16.  to  Jan.  1,  '21  1020 

„.   .        I^tf^-  Ask.  Bid.  Ask. 

High  116%  '16  119      '16  101%  Oct.     102UOct 
Low.     95       '20  105% '19     96      Dec  »  "^ 


PITTSBinMm    it    JJkXM    KBDB    RAn.BOAD 
OO.  M  00.     Om  Sun,  U  IMS. 
Dated  Aprtl  1,  1889.     Interest  i»A7«ble  April 
Oot.    1»    at  New   York   Trust   Co.,    New 


Tax  Statos — ^Payment  of  Federal  laoome 
Tax  not  assumed  1^  oompanr. 

— la.ooopooo 

..   11.000. 

Trostee— New  York  Trust  Co.»  New  York. 

Orvanlsailoo— See  1st  to. 

Seeared  by  a  second  mortsave  on  78.88 
miles  of  road,  covered  by  the  first  lien  of  the 
lat  6s. 

Prior  Uens— $8,000,000  Ptttsbntvh  ft  Lake 
Brie   1st  6s  of  1888. 

BanlBsa— See  1st  to. 

listed  on  the  New  York  Stock  Bteobance. 

Market. 

New  York — Samuel  Goldschmldt.  Redmond 
dk  Co..  Vilas  &  Hiokey. 

Pfalladelphla — Biddle  ft  Henry.  Qraham, 
Parsons  A  Co. 

Plttsbnrrli — ^Moore,  Leonard  &  Lfynch, 
Union  Trust  Co.   of  Pittsburgh. 

Pries  Banve— N.  Y.  8.  E. 
Jan.  1,  *06.  to  Jan.  1.  *«1  1090 

High  107%  Nov.  18.  '08  82  Oct.  22 

Low.     82      Oct.  22,  '20  82  Oct.  22 


PrTTSBCROH  M   UkKB  BRIB  RAILROAD 

CO  BauJp.  a>4«.  Due  $160.4MM>  per  an- 
num, l>ct.  I,  1981»  to  Oct.  h  1035,  In. 
clufdve. 

Dated  Oct.  1,  1920.  Interest  payable  April 
1  and  October   1. 

Tax  Htatiis — Tax  not  assumed  by  the  com- 
pany. 

Authorized 82.400.000 

Ontstandlns-   2.400.000 

Deonmlnation— Certificate  81.00  and  8800. 
Reffisterable  as  to   principal 

^msiee— Ouaranty  Trust  Co.  of  New 
Tork. 

Secured  by  an  equipment  trust  aarreement. 

Leiral  for  savings  banks  in  N.  H.,  Ohio 
and  R.  I. 

Original  Market — Offerccl  Oct..  1920.  by  J. 
p.  Morgan  &  Co.,  at  prices  ranerinff  from 
97.66  to  99.53.  based  on  maturity  datea 

Markrt 

New  York — Barstow  &  Co..  Evans.  Still- 
man  &  Co.,  Freeman  &  Co.,  Hartshome  & 
Battelle. 

Philadelphia— Biddle  &  Henry.  Paraly 
Broa  &  Co..  Brown  Bros.  Sk  Co. 

Plttsborffh — Moore.  Leonard  &  Lynch. 
Union  Trust  Co.  of  Pittsburgh. 


PCTTSBUBOH  ft  SHAWMUT  RAIIJKOAD  CO. 

(THE)  Ist  S.  F.  6s.      Due  Dee.  1.  IMW. 

Dated  December  1.    1909.     Interest  payable 

June  and  Deo.  1,  at  International  Bank  Corp.. 

New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorized    818,000.000 

OntstandUur   (Feb.  1.  '21) 2.989.000 

Retlied  by  8.  F l.Oll.OOO 

Pledged  as  Cottateral  for  Notes    7.000.000 

Denomlnatloo^Coupon.  81.000.  Register- 
able  as  to  principal.  Regtstered.  81.000. 
Covpon   and   Registered   Interchangeable. 

Trustee— Central  Union  Trust  Co.,  New 
Tork. 

Redeemable  as  a  whole  at  108  and  Interest 
on  any  Interest  date  on  60  days'  noUoe. 

Sinking  Fand — ^Beginning  Deo.  1.  1814. 
8100,000  per  annum  on  purchase  of  bonds 
at  not  exoeedlng  106  and  interest.  Bonds  so 
aeonlred  to  be  oanoelled. 

Organisatloifr— Inoorporated  In  Pennsylvania 
In  July.  1908.     Formerly  leased  and  operated 


by    the   PIttitburgli.    Shawmut    and    Nortftem 
R.  R.  to  Aug.  81.  1818.     Now  IndependentlF 
operated. 
Capitalisation.  Outstanding. 

Common    8l6.000,00t 

Funded  debt   11,080.608 

Secured  by  a  first  mortgage  on  102.96  miles 
of  road  from  BrockwayvUle  to  Freeport,  Pa., 
and  branches.  Connection  Is  made  at  Brook- 
wayvnie  with  the  Pittsburgh.  Shawmut  A 
Northern  R.  R..  Brie  R.  R.  and  Buffalo^ 
Rochester  A  Pittsburgh  Ry. 

Further  Secured  by  first  lien  on  811.- 
968.000  of  the  814.491.800  P..  S.  A  N.  R.  R. 
Ref.  1st  4s,  which  are  seoured  by  a  dlreet 
mortgage  on  180  miles  of  road  from  Wayland, 
N.  T.,  to  near  BrockwayvtUe,  Pa.,  and 
branches:  also  a  collateral  lien  en  the  IS 
mile  branch  to  CardifT.  Pa.,  and  on  some 
80.000  acres  of  ooal  lands,  subject  to  the  Uett 
of  8164,000  bonds  and  about  83,100.000  re- 
oeivera'  oertiflcates.  Tlie  interest  on  these 
oollateral  bonds  has  been  in  default  sinoe 
1906. 

Also  secured  by  a  first  Hen  on  88,600.000 
stock  of  the  Allegheny  River  Mining  Co. 

Tears  ended  Dee.  Sit 

Gross.      Net.     Int..  ete. 

•1920 81,125.462    8712.598 

*1919 602.306     691.286 

*191K 1.264.602  686.898 

tlOlS 11,343.607  143.868  13.618 

1917 1.150,806       1,172.994  622.801 

'Corporate  account. 

t  Federal  account — standard  return  not  la- 
cluded. 

Original  Market— 88.000.000  offered  In 
March.  1910.  by  HaUgartea  A  Co.,  New  Tork. 
at  94  V6  and  interest. 

Market. 

New  York — Samuel  Qoldschmidt. 
Philadelphia — Harper  &  Turner. 

Prlee  Range. 

Jan.  1,  '11,  to  Jnn.  1.  >S1  1920 

Bid.         Ask.  Bid.         Ask. 

High     92 '11       94 '14  60  Jan.     60  Deo. 

Low.     60  '19       64  '20  60  Dec.     64  Sept. 


im 


PITTSBUBOH  A  SHAWMUT  RAILROAD  CO. 

(TUB)  10-Year  6%  Oollateral  Trust  Notes. 

Due  May  1.  1927. 

Dated  May  1.   1917.     Interest  payable  May 

1   and  Nov.   1.   at  Columbia  Trust   Company 

of  New  Tork  City. 

Tax  Status — ^Payment  of  Federal  Inoome 
Tax  not  assumed  by  company.  Tax  exempt 
in  Pennsylvania. 

Authorised    88.780.000 

Outstanding    7.860.000 

Purpose  of  Issue— To  provide  funds  to  re- 
tire 86.887.000  Demand  Notes.  Also  notes 
aggregating  88.868.180.94,  and  other  current 
Indebtedness. 

Denomination — Coupon.  81.000.  Register- 
able  as  to  principal.  Registered,  81.000.  O, 
A  R.  interohangeable. 

Trustee— Columbia  Trust  Co..  New  Tork. 

Redeemable  at  101%.  and  Interest  on  any 
Interest  date. 

Organisation— See  1st  6s. 

Secured  by  pledge  of  87.000.000  1st  Mort- 
gage 6%  Bonds  of  The  Pittsburgh  A  Shawmut 
Railroad  Co..  and  83.000,000  Face  Amount 
1st  Mortgage  6%  Bonds  of  Allegheny  River 
Mining  Company,  dated  May  1.  1917.  redeem- 
able May  1.  1948,  and  six  looomotives.  609 
ooal  cars  and  six  oabooses.  valued  at  8800,- 
000. 

Earnings — See  1st  6s. 

Original    Market— 87.860.000    oflfered 
1.   1817.  by  The  Columbia  Trust  Co, 


nTTSBURO  ft  SHAWMUT  RAIUMIAD  CO. 
(THE)  Equip,  te.  Dne  tlO.OOO  MMb  Bfsy 
1  and  Not.  1,  1922. 

Dated  November  1.  1912.  Interest  payable 
ICay  and  November  1.   at  office  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
bj  cx>mpany  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised   $200,000 

OatHtandinff  (Jan.  1,  '2U 40.000 

Balance  Retired. 

Denomination — Coupon.  11.000. 

Tmstee — Columbia  Trust  Co..  New  York. 

Secured  by  an  equipment  trust  affreement 
on  250  steel  hopper  bottom  coal  cars,  costlns 
1260.260.  of  which  260.260  was  paid  in  cash. 

Market. 

See  Equip.  5s.  dated  Feb.   1,  1917. 


PITTSBURGH  ft  SHAWMUT  RAILROAD 
CO.  (THE)  Equip.  8s.  Due  123,000  each 
May  and  Nov.  1,  to  Nov.  1,  1928. 

Dated  November  1.  1913.  Interest  pay- 
able May  1  and  November  1.  at  Trustee's 
office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised   1460.000 

Outstanding— (Jan.   1,  '21) 128.000 

Balance  Retired. 

Denomination — Coupon.   11.000. 

Trustee — Columbia  Trust  Co..   New  York. 

Secured  by  an  equipment  trust  an^ement 
on  500  steel  hopper-bottoni  coal  cars,  costing 
1678.200.  of  which  $118,200  was  paid  In  cash. 

Market. 

See  Equip.  5s,  dated  Feb.  1.  1917. 


PITTSBURGH  ft  SHAWMUT  RAIUIOAD 
CO.  (THE)  Equip.  Os.  Dne  920.000  each 
May  1  and  Nov.  1  to  Nov.  1,  1924. 

Dated  Nov.  1.  1914.  Interest  payable  May 
1  and  Nov.    1.   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorized     $600,000 

OiitHtnmiinsr  (Jnn.   1.   '21) 240,000 

Balance  Retired. 

Denomination — Coupon.   $1,000. 

Trustee — Columbia  Trust  Co..  New  York. 

Secured  by  an  equipment  trust  agreement 
on  750  steel  hopper-bottom  coal  cars,  oostlns 
$717,375.  of  which  $144,276  was  paid  in  cash. 

Mnrl«et. 

See  Kquip.  5s,  dated  Feb.  1,  1917. 


Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised    $  140.000 

OoCfitandlnir  (Jan.  1.  '21) 91.000 

Balance  Retired. 

Denomination — Coupon.   $1,000. 

Trustee— Columbia  Trust  Co..  New  York. 

Secured  by  an  equipment  trust  agreement  on 
100  steel  underframe  sondola  oars,  costins 
$204,496,  of  which  $64,496  was  paid  In  cash. 

Marked. 

New  York — Evans,  Stlllman  ft  Co.,  Fraa- 
man  &  Co. 

PhiladelplUa— Btddle  ft  Henry. 


PITTSBURG   ft    SHAWMUT   RAHAOAD   00. 
(THE)  Equip.  Os.     Dne  918,000  each  July 
1  and  Jan.  1  to  Jan.  1,  1027. 
Dated     Sept.     16.     1916.       Interest    payable 
July  1  and  Dec.  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Tax  ex- 
empt In  Pennsylvania. 

Authorised    $260,000 

OntHtandinflr  (Jan.  1,  '21) 166.000 

Balance  Retired. 
Denomination— Coupon,   $1,000. 
Trustee — Columbia    Trust    Co.,    New    York. 
Secured  by  an  equipment  trust  agreement  on 
260    steel     hopper-bottom    coal    cars,     costing 
$263,573,  of  which  $103,573  was  paid  In  cash. 

Market. 
See  Equip.   5s,  dated  Feb.   1.  1971. 

■  ward  A.  Owens 

FITTSBUROH      ft      SHAWMUT     RAII^ROAD  Priee 

CO.  (THE)  Equip.  5s.      Due  97.000  each       Jan.  1,  •!«,  to  Jan.  1,  »2l 
(>ot.  1  and  Apr.  1  to  Apr.  1,  1927.  PM.         Ask. 

Dated  Feb.   1.    1917.      Interest  payable  Oct.        Higrh     99  'IR 
'   — ^d  Apr.   1.  at  Trustee's  office.  Low.     55fl9       98 '17 
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PITTSBUROH  ft  WEST  END  PASSENGER 
RAILWAY  1st  6h.     Due  July  1.  1922. 

Dated  July  1.  1892.  Interest  payable  Jan. 
and  July  1.  at  Colonial  Trust  Co..  Pltta- 
burffh.    Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthortxed   $500,000 

Ootstandlnr  848.000 

Denomloatloii — Coupon.  $1.000v  Reffisterable 
as  to  principal. 

Trustee — ^Fidelity  Title  ft  Trust  Co..  Pitta- 
bursh.  Pa. 

Organisation  and  Control — Incorporated  In 
Pennsylvania.  The  entire  capital  stock  Is 
owned  by  and  the  property  leased  to  the 
Plttsbursb  Rys.  Co..  which  is  the  operatlns 
company  for  the  street  railway  lines  of  the 
Philadelphia  Company  and  is  controlled  by  the 
latter  company  through  ownerahlp  of  its  en- 
tire capital  stock. 

The  Pittsburgh  Rjni.  Co.  was  placed  In  the 
hands  of  receivers  April  23.  1918. 

Capitalisation.  Outstanding. 

Common    $1,500,000 

Funded  debt 848.000 

Reoelvershlp^See  Pittsbunrh  Rallirays  Co. 
Gen.   6s. 

Secured  by  a  flrst  mortsase  on  19.62  mll^ 
of  street  railway,  vis.:  On  Fifth  Ave.,  from 
Market  St.  to  Penn  Ave.,  to  the  Point  Bridve 
over  the  Monontrahela  River  to  Carson  Street 
on  the  South  Side.  On  Carson  Street  fn»B 
Smltbfleld  St.  to  the  City  Line  at  Marlow 
St.;  also  In  Pittsburgh  proper  on  Liberty 
Ave.  from  Fifth  Ave.  to  Fancourt  St.  to 
Penn  Ave.  and  on  the  South  Side  on  Steuben 
Ave.  from  Carson  St.  to  a  connection  with 
the  Pittsburgh.  Crafton  ft  Mansfield  Railway 
at  Chartlors  Ave.:  on  S.  Main  Street  from 
Carson  St.  to  Wabash  Ave.  to  a  connection 
with  the  West  End.  Mt.  Washington  ft  Banks- 
vllle  St.  Ry.  at  Woodstock  Ave.,  in  the  20th 
Ward,  and  from  Woodstock  Ave.  on  McCartney 
St.  and  the  Noblestown  Road  to  a  oonnectlon 
with  the  Pittsburgh.  Crafton  ft  Mansfield  St. 
Ry.  at  City  Line.  This  road  gives  the  Pitts- 
burgh Rys.  Co.  access  to  the  southwestern 
part  of  Pittsburgh  and  the  territory  adjacent 
thereto,  including  th^  boroughs  of  McKsaa 
Rocks  and  Carnegie. 

Underiies — ^West  End  Trac.  Co.  Cons.  6s  o( 
1938  and  Southern  Trac.  Co.  6s  of  1910.  Pitts- 
burgh Rys.  Gen.  6s  of  1962  and  Income  De- 
bentures (all  owned  by  the  Philadelphia  Co.). 

Earnings — See  Pittsburgh  Rjrs.  Gen.  $8. 

Listed  on  the  Pittsburgh  Stock  Exchange. 

MariKst. 
Pittsburgh — Moore,  Leonard  ft  Lynch,  Ed- 
ward A.  Owens  &  Co. 


1920 

Not 
aval  labia 


nrrSBUBOH  *  WSSTMORSIJkMD  OOAJs 
OO.  lat  ta.     Dne  Nov.  1.  19S0. 

Dated  Nov.  1,  1906.  Interest  payable  May 
and  Nov.  1.  at  Tniatee*!  ofllee. 

Tax  Btatiia— 2%  Federal  Ineome  Tax  paid 
by  oompany  without  deduction.  Tax  exempt 
to  Pennsylvania. 

Authorised    IS.600.009 

Ootstandinir  (Man  1.  '21) 890.000 

Retired  by  8.  F 1.610.000 

Denemlaatlon — Coupon.  1 1.000.  Resisterable 
aa  to  principal. 

Tmstea— Qirard  Trust  Co..  Philadelphia. 

BedecmaUe  as  a  whole  at  lOB  and  Interest 
or  In  part  for  sinking  fund  at  par  and  In- 
terest. 

Sinking  V^nd — 10  cents  per  ton  of  nm-of- 
mine  coal  and  a  minimum  payment  of  $1 00.009 
per  annum  payable  In  monthly  Installments 
for  the  purchase  or  redemption  of  these  bonds 
at  not  over  par  and  Interest. 

Assmncd  by  tne  Plttsbursh-Westmoreland 
Coal  Co. 

Control— Absorbed  In  1907  by  the  Pitts- 
burgh-Westmoreland Coal  Co.  In  Jan..  1917. 
the  properties  of  the  latter  company  wore 
purchased  by  the  Midvale  Steel  A  Ordnanoe 
Co.    for   19,000.000. 

Secnred  by  a  first  mortgage  on  about  6.S20 
acres  of  coal  lands  in  Westmoreland  County. 
Fa.  Properties  are  located  on  the  main  line 
and  a  branch  of  the  Monongahela  Dlv.  of  the 
Pennsylvania  R.  R. 

Underlies  —  Pittsburgh- Westmoreland  Coal 
Co.  1st  B.  F.  6s  of  1947.  which  provide  to 
retire  this  Issue. 

Original  Market— 92.000.000  offered  1900  at 
97  and  interest  by  Henry  A  West.  Philadel- 
phia. 

Martcet* 

New  York — Hartuhome  &  Battelle.  Wat- 
son, Armstrong  &  Co. 

PhibMlelphla^Barnea  &  Lofland.  Bid  die  ft 
Henry,  Henry  D.  Boenning  &  Co..  Brown 
Bros.  &  Co..  George  N.  Fleming.  Samuel  K. 
PhillipR  &  Co. 

Price  Range* 
Jan.  1.  '16.  to  Jan.  1.  '21  lOM 

Bid.         Aak.  Bid.         Ask. 

H\gh     99*19     100*19  99  Apr.     100  Nov. 

Lrf>w.     80*15       90*15  90  July       95  July 

PITTSBURGH.  ALUCGHENT  ft  MANCHSS- 
TER  TRACTION  CO.  Ist  Os.  Dne  Oct.  1. 
1980. 

Dated  Oct.  1.  1890.  Interest  payable  April 
and  Oct.  1.  at  Fidelity  Title  A  Trust  Co.. 
Pittsburgh. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Avthorlxed  and  Outstanding.  ...$1,600,000 

Denomination— Coupon.  11.000. 

Tmstee— Fidelity  Title  &  Trust  Co..  Pitts- 
burgh. Pa. 

Organisation  and  Control — Incorporated  In 
Pennsylvania.  Controlled  by  United  Trac.  Co. 
of  Pittsburgh  through  ownership  of  the  entire 
capital  stock  and  960-year  lease  of  property. 
All  of  the  common  stock  of  the  United  Trac- 
tion Co.  of  Pittsburgh  is  owned  by  the  Pitts- 
burgh Rys.  Co..  and  the  property  is  operated 
under  an  agreement  by  the  Pittsburgh  Rsni. 
Co..  terminable  on  three  months*  notice  by 
either  party,  under  which  the  Pittsburgh  Rail- 
ways Co.  pays  operating  expenses,  malnte- 
oanoe.  taxes  and  interest. 

April  23.  1918.  the  Pittsburgh  Rys.  Co.  was 
placed  in  the  hands  of  receivers. 

Capitalization.  Outstanding. 

Common    $3,000,000 

Funded  debt 1.600.000 

Seennrd  by  a  first  mortgage  on  about  19 
miles  of  street  railway  in  Pittsburgh,  mostly 


In  what  was  formerly  Allegheny.  The  line 
extends  from  Penn  Ave.  in  Pittsburgh  proper 
on  Federal  St.  over  the  Allegheny  River  to 
Ohio  Ave.,  to  Western  Ave.,  to  Allegheny  Ave., 
to '  Pennsylvania  Ave.,  to  Beaver  Ave.,  to 
Island  Ave.,  to  Preble  Ave.,  to  Lecky  Ave., 
to  Brighton  Road  in  the  27th  Ward  of  Pitta- 
burgh.  Also  on  Reliance  St..  from  Federal 
St.  to  Scotland  St..  to  South  Ave.;  South  Ave., 
from  Federal  St.  to  Allegheny  Ave.,  to  West- 
em  Ave..  Cremo  St..  from  South  Ave.  to 
Reedsdale  St..  to  Beaver  Ave.,  to  Pennsyl- 
vania Ave..  Allegheny  Ave.,  from  Pennsyl- 
vania Ave.  to  Franklin  Ave.,  to  Fulton  St..  to 
Columbus  St..  to  Beaver  Ave.,  and  several 
small  branches.  Practically  all  of  this  road 
is  located  In  the  aist  and  22nd  Wards,  on 
the  north  side  of  Pittsburgh.  Franchise  is 
perpetual. 

Underlies — United  Trao.  of  Pittsburgrh  Gen. 
5s  of   1997. 

Bamlngs— See  Pittsburgh  Rys.  Co.  Gen.  Ss. 

listed  on  the  Pittsburgh  Stock  Bxchanffe. 

Maricet. 
Philadelphia — Henry  D.  Boenning  &  Co. 
Pittsburgh—- Moore,  L>eonard  A  Lynch,  Bd- 
ward  A.  Owens  &  Co. 

PHee  Range. 
Jan.  1,  '09.  to  Jan.  1.  '21  1990 

Bid.         Ask.  Bid. 

High  106   '09     107        '09  60f  Sept. 

Low.     40f*20       68Hfl9  4  Of  Nov. 


PITTSBURGH.  DKSSEMEll  A  LAKE  ERIB 
RAUJIOAD  CO.  (THE)  Oons.  1st  58.  Dw 
Jan.  1,  1947. 

Dated  January  1.  1897.  Interest  payable 
Jan.  and  July  1.  at  Trustee*  s  office.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Anthorlzcd    $10,000,000 

Outstanding    6,437.000 

Reserved  for  Prior  Uemi 2.663.00f 

Denomination — Coupon,  11.000.  Registerabia 
as  to  principal. 

Tmstee— United  States  Trust  Co..  New 
York. 

Onaranteed  as  to  Interest  under  terms  of 
the  lease,  by  the  Bessemer  A  Lake  Brie  R.  R. 
Co.  The  fulfilment  of  the  terms  of  this  lease 
are  guaranteed  by  the  Carnegie  Steel  Co. 

Organisation  and  Control — Incorporated  In 
Pennsylvania  and  Ohio  in  1896.  Leased  for 
999  years  to  the  Bessemer  A  Lake  Brie  R.  R. 
Co.  The  entire  capital  stock  of  that  company 
is  owned  by  the  United  States  Steel  Corpora- 
tion. 

Capitalization.  Outstanding. 

Cctmmon    110,000.000 

Preferred  (6%   cum.) 2.000,000 

Funded  debt   12.260.000 

Secured  by  direct  mortgage  on  178.27  miles 
of  road,  viz.: 

A  first  lien  on  41.9S  miles —  MUea. 

Bessemer  to  Butler.  Pa 40.60 

Gofr-Klrby  Jet.  to  OofT.   Pa 1.48 

A  second  lien  on  16.68  milea^ 
Covered  by  the  first  Hen  of  the  Pitts.. 

Shenango  A  L.  E.  Cons.  1st  6s 16.68 

A  third  lien  on  119.71  miles- 
Covered  by  the  first  lien  of  the  Pitts.. 

Shenango  A  L.  B.   1st  6s 119.71 

Also  secured  on  leaseholds  on  81.61  miles 
and  trackage  rights  on  13.17  miles. 

Prior  Liens— 82.989.000  of  the  Pittsburgh. 
Shenango  A  Lake  Erie  1st  6s  of  1940  and 
8674.000  of  the  Pittsburgh.  Shenango  A 
Lake  Erie  Cons,  of  1948;  provision  for  re- 
tirement of  both  these  prior  liens  Is  made  ia 
this  issue. 

Listed  on  the  Pittsburgh  Stock  Bxchange. 
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Market. 

New  York — Samuel  Ooldschmtdt.  Redmond 
A  Co. 

Fhtladelphla — ^Arthur  J.  Bender,  Oraham. 
ParBons  &  Co..  Harper  &  Turner,  J.  P. 
Magill  &  Co.,  Reed  A.  Morgan  &  Co..  Parsly 
Broa  A  Co.,  Samuel  K.  Phillips  &  Co.,  leaao 
Starr,  Jr.,  &  Co..  Wurta  Dulles  A  Co. 

PltMftburffh — Lyon.  Singer  &  Co..  R.  B. 
Hutchinson  &  Co.,  Moore.  Leonard  &  Lynch. 
Stout  &  Co..  Edward  A.  Owens  &  Co.,  Union 
Trust  Co.  of  Pittsburirh. 

Prlee  Banse. 
Jan.  1.  '08,  to  Jan.  1,  *21  1090 

Bid.  Ask.  Bid.  Ask. 

High  117  09     118      '08  90  Jan.     91      Dec. 

Low.     81 '20       86%  '20         81  Dec.     86%  Nov. 


Dve 


607.000, 
54.000 
2.082,000 
181.000 


FITTSB17R0H  BREWING   CO.   Iflt   60. 
Feb.  4,  1949. 

Dated  Feb.  4.  1899.  Interest  payable  Jan. 
and  July  1.  at  Fidelity  Title  A  Trust  Co., 
PltUburgh,  Pa. 

Tax  Statiia— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised    $6,600,000 

OalKtandlng   (Oct.    31.    '20) 3,576.000 

Repurcha.*ied  and  held 

Held  In  S.  F 

Retired  by  S.  F 

UiUsbuihI    

DenomlnatloD^Coupon.   11.000. 

Trustee— Fidelity  lltle  k  Trust  Co.,  Pltts- 
hurffh.  Pa. 

Stnldnff  Fond — 326.000  semi-annually  Jan. 
and  July  1.  to  redeem  bonds.  In  1911  all 
bonds  In  sinking  fund  were  cancelled,  and  all 
bonds  hereafter  acquired  are  to  be  cancelled, 
but  the  Interest  on  them  is  still  to  be  paid 
into  the  slnklns  fund. 

Orranlxatton — Incorporated  In  Pennsylvania 
in  1899  as  a  consolidation. 

Capitalisation.  Outstanding. 

Common    I6.M2.260 

Preferred   (7%    cum.) 6.100.100 

Funded  debt   3.676.000 

Secnred  by  a  first  mortfface  on  a  larse  num- 
ber of  breweries  located  in  Pittsburgh  and 
vlolnity.  with  a  capacity  of  1.600.000  barrels 
of  beer  per  annum. 

Years  ended  Oet.  Sis 


Bond 
Interest. 

$296,300 
319.140 
319.140 
319.140 
319.140 


Gross.  Net. 

1920 $1,858,288  def.$290.017 

1919 6.673.925    1.650.569 

1918 8.845,932    1.890,561 

1917 7.663.428    1,126.990 

1916 6.555.829    1.190.256 

Listed  on  the  Pittsbursrh  Stock  Exchange. 

Market. 
I'lttHburffh — I^yon.   SinRer    &o  Co..   Moore, 
Leonard  &  Lynch. 

Price  Banre. 
Jan.  1,  '09.  to  Jan.  1.  'SI  .  1020 

Pid.  Ask.  Bid.  Ask. 

High  102%  '09     104 '09  75  Jan.     75 H  .Tan. 

Low,      43       '17        49  17  45  Sept.      49       S«>p. 


PITTSBURGH.  CANONSBURG  A  WASHING- 
TON BADLWAY  CO.  let  6s.  Doe  July  1, 
1937. 

Dated  July  1.  1907.  Interest  payable  Jan. 
1  and  July  1,  at  company's  office.  Pittsburgh. 

Tax  Status — 2%  F<  drral  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Aathorixed  and  Ontstandlmr $750,000 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Safe  Deposit  k  Trust  Co..  Pitts- 
bursrh. 

Bedeemable  at  106  and  Interest  on  any  !n 

"^est  date. 


Oaaraateei  as  to  principal  and  interest  bv 
endorsement  by  the  Washinston  4b  Caaons- 
burs  Ry.  Co.:  also  suaraateed  prlaelpal  and 
interest  by  the  Pittsburgh  Rys.  Co. 

OmalsatloB  and  Coatrol— Incorporated  in 
Pennsylvania.  Leased  to  the  Washiaston  A 
Caaonsburs  Ry.  Co.  for  SO  years  from  Juna. 
1907.  which  oompany  is  controlled  throng 
ownership  of  Its  entire  capital  stock  by  the 
Pittsburgh  Rys.  Co..  and  its  property  is  op^ 
ated  under  an  screement  by  the  Plttabnnli 
Rys.  Co.  P..  C.  A  W.  Ry.  Co.  is  also  owned 
by  the  Pittsburgh  Rys.  Co. 

April  23.  1918.  the  Plttsburrh  Rya.  was 
placed   In  the  hands  of   receivers. 

Capitalization.  Outstaadtniff. 

Common  $79,S00 

Funded  debt    760.000 

Seeored  by  a  first  mortsase  on  IS  miles 
of  Interurban  railway  from  a  Junction  with 
the.  Plttsburrh  A  Charlerol  St.  Ry.  about  one 
mile  south  of  Castle  Shannon  to  Canoaalrarr. 
This  line  forms  part  of  the  road  between 
Pittsburgh  and  Washington.  Pa.  The  road 
is  largely  on  private  right-of-way  and  fran- 
chises are  perpetual   elsewhere. 

Bamlngs — See  Pittsburgh  Rys.  Gen.   6b. 

Market. 

Phlladelphl»— Henry  D.  Boennlnur  &  Co.. 
Samuel  K.  Phillips  &  Co. 

Pittsbursrh — Moore,  Leonard  A  Lynch. 
Milliam   P.    Lempley   A   Co. 

Price  Bange. 

Jan.  1.  '16.  to  Jan.  1,  '21  1090 

liid.  Ask.  Bid.  Ask. 

High        93    '16        96    '16  60  66 

Low.        50f'19        70fl9 


1078 


PITTSBURGH,     CHABTDSBS     A     TOVOHIfK 
OBENY   BADLWAT  CO.   Gen.   4a.       Dw 

April  1.  1082. 

Dated  April  1.  1892.  Interest  payable  April 
asd  Oct.  1,  at  Company's  offlee.  PittCburgh. 
Pa. 

Tax  Status — 2%  Federal  Ineome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthorixcd    $1,000,000 

OiitNtandinr 154.000 

Betlred  by  S.  F liS.OOO 

Parehased  and  Cancelled 60,000 

Beserved  for  Ext 020.000 

Denomination — Coupon.   $1,000. 

Tmstcc — Fidelity  Title  A  Trust  Co..  Plttn- 
burgh.   Pa. 

BInldns  Fand — 1%  annually  of  bonds  out- 
standing to  be  applied  to  their  pun^ase  at 
not  exceeding  par.  If  not  so  purchasaJ>le  the 
fund  shall  revert  to  the  company. 

Guarantee — Of  the  bonds  issued  $169,000 
were  guaranteed  principal  and  Interest  ona> 
half  by  the  P.  A  L.  B.  R.  R.  Co.  and  one- 
half  by  the  P.,  C.  C.  A  St.  L.  Ry.  Co 

Organisation  and  Control — Incorporated  la 
Pennsylvania  in  1881.  The  entire  capital 
stor-k  Is  o\vn<?<l  jointly  by  the  Pittsbursrh. 
CiiuMnnatl,  CliionKo  &  St.  Louis  R.  R.  Co., 
a  subHifiiary  of  tlio  Penn.s>'lvania  R.  R.  Co., 
nnrl  tJu>  Pittsburgh  &  Lake  Erie  R.'  R  Co. 
a  flul^sidlary  of  the  New  York  Central  R.  R. 
Co. 

Capitalization.  Outatandln*. 

Common    $1,300,000 

Funded  debt 164.000 

Peenred  by  a  first  mort^ase  on  the  19.86 
miles  of  road  from  McKees  Rocks  to  Beech- 
mont.  Pa.,  and  branches. 

Mnrket. 
Phlladelphin — Biddlo      A      Henry.      Isaac 
Starr,   Jr.,   A  Co. 
Plttsburrh — Moore,  Leonard  A  Lynch. 


PHea  Range, 

Jan.  1,  '16.  to  Jan.  1.  '21 

1990 

Bid. 

Aeik. 

Bid. 

High     96H  '16 

98% '16 

80  Jan. 

Low.     77      '20 

96%  '16 

77  Dec. 

PITT8BUBOH, 

CINCINNATI. 

CmCAOO     A 

8T.    IX>UIS 

t    RAII.WAT    (now    RaUroad) 

Cona.  4^te. 

4a  and  3^te. 

Dated.             Intercast  Fnyable. 

Dae. 

OeC.   1.  1S90 

A  AO 

Oct.  1.  1940 

Apr.  1.  189S 

A  AO 

Apr.  1,  1941 

Nov.  1.  1892 

MAN 

Nov.  1.  194S 

Nov.  1,  1895 

HAN 

Nov.  1.  1949 

Auc.  1.  1899 

FA  A 

Aug.  1.  1949 

Dee.  1.  1903 

J  AD 

Deo.  1.  1968 

Nov.  1.  1907 

MAN 

Nov.  1,  1987 

Feb.  1.  1910 

FAA 

Feb.  1.  1960 

Au«.  1.  191S 

F  AA 

Aug.  1.  1968 

May  1.  1914 

MAN 

May  1.  1964 
Kctlrcfl   by 

Ontstandingr. 

Seriea. 

SInk'r  Fund. 

1267,000 

19.733.000 

A  4H8 

8.52fi.0O0 

B  ma 

253.000 

1.376.000 

C   4^8 

3.000 

4,008,000 

D  4s 

1.112.000 

1,757,000 

E   3148 

10,241.000 

9,618.000 

F  48 

482.000 

7.945.000 

O  48 

2,055,000 

2.373,000 

H  4a 

627.000 

6,791.000 

I  4%« 

209.0(f) 

3,490.000 

J    4%B 

4.000 

165.519.000 

* 

$15,253,000 

Intereat  payable  datea  aa  above,  at  Penn- 
■ylvania  R.  R.  Co..  New  York. 

Tax  Statoa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania..  Weat  Virginia.  Indiana  and 
ininolB. 

Autliorlzed    Closed  mortgage 

OutMtandiiur  (Jan.    1.  '81)...  .855.519.000 

Retlre<l  by  8.  F 16.253,000.. 

Denomination— Coupon.  $1,000.  Reglaterable 
aa  to  principal. 

Tniatee — ^Fanners'  Itoaa  A  Truat  Co..  New 
York. 

Sinking  Vimd — 1%  per  annum  of  the  bonda 
outatandlng.  plua  the  Intereat  on  bonda  al- 
ready redeemed,  to  be  applied  to  the  purchaae 
of  theae  bonda  at  not  exceeding  par.  If  not 
80  purchaaable  the  fund  revarta  to  the  oom- 
pany. 

Aaamncd  by  the  Pittsburgh.  Cincinnati.  Chl- 
eago  A  St.  Loula  R.  R.  Co. 

Ovarant«cd  aa  to  principal  and  Interest  by 
the  Pennsylvania  Co.  by  fn(iori«»ment  and  as 
to  Interest  by  the  Pennsylvania  R.  R.  Co. 
under  torms  of  lease. 

Control — ^The  Pittsburgh.  Cincinnati.  Chi- 
cago &  St.  Louis  Railway  Co.  (old 
companv)  wns  incorporated  In  Pennsyl- 
vania. West  Virginia.  Ohio.  Indiana  and  Illi- 
nois In  1890.  December  30,  1916.  the  Pitts- 
burgh. Cincinnati.  Chicago  A  St.  Louis  Rail- 
road Co.  was  incorporated  in  same  states, 
under  agreement  of  rnvrgtr  and  consolidation, 
effective  Jan.  1.  1917.  of  following  roads: 
Pitta.,  Cln.,  (ai.  A  St.  Louis  Ry.,  Vandalia 
R,  R.,  Pittsburgh,  Wheeling  &  Kentucky  R. 
R..  Anderson  Belt  Ry.,  and  Chicago.  Indiana 
k  Eastern  Ry.  The  leaae  of  the  Little  Miami 
R.  R.  to  the  Pittsburgh.  Cincinnati.  Chicago 
&  St.  Louis  Ry.  and  the  lease  of  the  Terrc 
Haute  A  Peoria  R.  R.  to  the  Vandalia  R.  R. 
have  been  assumed  by  the  consolidated  com- 
pany. 

Beenred  (all  the  above  series  equally)  by 
direct  mortgage  on  1.143.68  miles  of  road. 
via.: 

A  Aral  lien  on  628.46  milea—  Miles. 

Pittsburgh.  Pa.,  to  Columbua.  Ohio 189.72 

New    Cumberland    Jet.    to    Chester.    W. 

Va «.19 
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Cadlx  Jet.  to  Cadis.   Ohio 7.t4 

Rendoomb  Jot.  to  Haaonllton  Jet.,  Ohio...  84.48 
New  River  Jet.,  Ohio,  to  Rlchmmid  Div. 

Jet..  Ind 89.8T 

Indianapolis  to  JefCersonvlllc.   Ind 108.48 

Ohio  Falls  to  New  Albany.  Ind 4.61 

Columbus  to  Madlaon.   Ind 44.9i 

Columbus  to  Cambridge  City.  Ind 62.01 

Roaalyn  to  Lewis  Run  Jet..  Pa 0.99 

Connecting    O.    C.    Ry.    and    P.    C.    C. 

A  St.  L.  Ry 8.88 

.^urgettstown  to  Atlasburg.   Pa 4.  It 

.function   with    Burgetts   Br.    to    Cherry 

Vy..    Pa S.Ot 

•Tunction    New    Albany    Br.    with    Main 

Line.  JefFersonvllle,  Ind l.il 

Langeloth  to  Studa.  Pa 6.88 

A  second  lien  on  620.28  miles^ 
Covered  by  the  first  Hen  of  the  follow- 

Jflg: 
Chic.   St.  L.   &  Pitts.   R.  R.  Ist  Cons. 

5s.    1932    681.88 

Chartlers  Ry.  Co.  1st  8%s,  1981 88.71 

Prior  Lleoa — M, 492. 000  Chic..  St.  Louis  A 
Pitts.  R.  R.  Cons.  5s,  1932,  for  retirement 
of  which  bonds  of  this  Issue  have  been  re- 
served and  8626,000  Chartlers  Ry.  1st  8%s. 
1931,  vhlch  are  practically  all  held  by  the 
Pennsylvania  R.  R.  Co.  In  Insurance  or  Re- 
serve Funds. 

Underilea — Pittsburgh.  Cincinnati.  Chicago 
&  St.  Louis  R.  R.  Co.  Gen.  Mtge.  under 
which  bonds  are  reserved  to  retire  this  Issue 
and   all   prior   liens. 

Legal  for  savings  banks  in  Me.,  Mlelk* 
Minn..  N.  H..  N.  J..  R.  I.  and  Wis.;  and  also 
Baltimore  Trust  Funds. 

listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges  and  Series  "A.**  "B"  and 
*'D"    on  the  London  Stock  Exchange. 

Mnrket. 
New  York — Simon  Borg  A  Co..  Dunham 
A  Co..  Arthur  E.  Prank  A  Co.,  Hartshomo 
A  Battelle,  Hodenpyl,  Hardy  &  Co.,  Prince 
A  Whltely.  Redmond  A  Co..  Scasongood, 
Haas  A  Macdonald,  Taylor,  Smith  A  Hard, 
Watson,  Armstrong  A  Co. 

Fhllndelphia — Barclay,  Moore  A  Co.. 
Barnes  A  Lofland,  Biddle  A  Henry,  Henry 
D.  Boonnlng  A  Co..  Brown  Bros.  A  Co., 
El  kins.  Morris  A  Co.,  William  M.  Fogarty. 
Graham,  Parsons  A  Co.,  Harper  A  Turner, 
J.  P.  Magi  11  &  Co..  Reed  A.  Morgan  A  Co., 
Morley,  -WoojI  A  Co..  Parsly  Bros.  A  Co.. 
Samuel  K.  Phillips  A  Co.,  Isaac  Starr,  Jr., 
A  Co. 

Pittsburgh — Moore,  Leonard  A  I^ynch. 
Price  Range— N.    Y.   8.   K. 
Jnn.  1,  '06,  to  Jnn.  1,  '21  1920 

Series.  High.  Low. 

A     112%  Feb.    2. '06       74%  Aug.  18. '20 

B      112  Vi  Jan.  12,  '06 

C      106%  Dec.  30,  '10 

D     100%  Mar,     7,  '07 

E     98       Sept.  18.  '09 

F     97%  Aug.  21. '11 


G 
H 
I 
J 


102       Feb.  18. '09 

97       Jan.  23.  '17 

103H  Mar.  14.  '17 

101%  Jan.  19, '16 


79%  July  31.  '20 
80  Apr.  14,  '20 
78  Aug.  23.  '80 
72 U  May  21.  '20 
82%  Apr.  13.  '20 
73%  June  15,  '20 
82%  Dec.  9, '80 
76  May  25,  '20 
96%  Oct.  18,  '19 


PITTSBURGH.  CINCINNATI.  CHICAGO  A 
ST.  LOUIS  R.  R.  CO.  Gen.  6s,  Series 
A.     Due  June  1.  1970. 

I>iite<l  June  1.  1920.  Interest  payable  June 
1  and  Doc.  1,  at  the  company's  ofllce,  Pitte- 
burph   or   Now   York. 

Foreign  Kxchnnge— In  ca.se  of  the  issue 
of  bonds  payablo  In  forolgii  money  only,  the 
equivalent  thereof  In  United  States  gold  coin 
shall,  for  all  purposes  of  this  indenture,  be 
determined  as  follows:  Cup  pound  Sterling 
shall  be  deemed  to  be  the  equivalent  of 
84.8666:  and  6.18  French  francs,  or  4.20 
German  marks,  or  2.475  Holland  guilders, 
shall    be   deemed    to   be    the    equivalent    of 


11.00.  In  case  of  the  laaue  of  boncln  pay- 
abto  only  In  otlisr  f onlsn  ciimnolM»  and  in 

case  of  Issue  of  bonus  payable  in  United 
States  gold  coin  and  in  foreiern  money  In 
the  alternative,  reasonable  rates  of  exchange 
shall  be  determined  by  the  Board  of  Direc- 
tors at  the  time  of  issue  thereof. 

Tax  Status — Payment  of  Federal  Income 
tax  not  assumed  by  the  company.  Tax  ex- 
empt in  PennBylvania,  Ohio,  West  Virginia. 
Inrllnna  and   Illinois. 

Anttaalaed— Limited  so  that  the  amount 
thereof  at  an  yone  time  outstanding,  tQ- 
gether  with  all  outstanding  prior  debts  of 
Om  oomiwiiy,  after  deducting  therefrom  the 
bonds  roHervcd  under  the  provisions  of  this 
lBdenture»  to  retire  prior  debts  at  maturity, 
shall  not  exceed  three  times  the  then  out- 
etanding  paid  up  capital  stock  of  the  com- 
pany. 

Outstanding   $20,000,000 

Reserved  for  Bxt. 31,242,000 

Reserved  for  Prior  liens.....   76.673,000.. 

Provisions  of  Issue— Additional  bonds  may 
be  issued  in  seriea  All  bonds  of  one  and 
the  same  series  at  any  one  time  outstand- 
ing  shall  be  substantially  Identical  in  re- 
spect of  the  date  of  maturity,  the  rate  of 
interest,  the  place  or  places  of  payment, 
which  may  be  in  a  foreign  country  or  coun- 
tries, the  currency  or  currencies  in  which 
the  same  are  payable,  and  as  to  the  privi- 
leges, if  any,  of  exchangeability  into  other 
bonds,  or  of  convertibiilty  into  stock,  and  as 
to  the  terms  of  redemption  ,if  redeemable, 
but  in  respect  to  these  and  other  features 
the  bonds  of  one  series  may  differ  from 
those  of  another  series,  but  no  bonds  shall 
bo  Ueued  hereunder  which  by  their  terms 
shall  mature  prior  to  the  date  of  maturity 
of  any  of  the  prior  lien  bonds  (see  below) 
listed  in  the  Indenture,  or  any  bonds  issued 
and  then  outstanding  secured  by  this  in- 
denture, or  specifically  reserved  to  be  issued 
hereunder. 

PuriM>se  of  Issue — $20,000,000  issued  to  the 
Pennsylvania  Company  for  loans  of  an  equal 
amount  to  P.  C.  C.  St  St.  L.  Co.  for  capital 
expenditurea 

Denominntionft— Coupon  $1,000.  $500  and 
$100;  reglsterable  as  to  principal.  Regis- 
tered $1,000,  C.  &  R.  Interchangeable. 

Trustee— Union  Trust  Co.,  Pittsburgh. 

Guaranteed  principal  and  interest  by  the 
Pennsylvania  R.   R.   Co.  by  endor.sement. 

Organization  and  Control — The  Pittsburgh, 
Cincinnati.  Chicago  &  St.  Louis  Railway  Co. 
(old  company)  was  Incorporated  In  Penn- 
sylvania. West  Virginia.  Ohio,  Indiana  and 
Illinois  in  1890.  December  30,  1916,  the 
Pittsburgh,  Cincinnati,  Chicago  &  St.  Louis 
Railroad  Co.  was  Incorporated  in  same 
states,  under  agreement  of  merger  and  con- 
solidation, effertlve  Jan.  1,  1917.  of  follow- 
ing roacls:  Pitts.,  Cin.,  Chi.  &  St.  Louis 
Ry.,  Vandalia  R  .R.,  Pittsburgh.  Whoellng 
&  Kentucky  R.  R.,  Anderson  Belt  Ry.,  and 
ChlcoKo,  Indiana  &  Ea.stern  Ry.  The  lease 
of  the  Little  Miami  R.  R.  to  the  Pittsburgh. 
Cincinnati,  Chicago  *  St.  Louis  Ry.  and  the 
lease  of  the  Terre  Haute  &  P*'oria  R.  R.  to 
the  Vandalia  R.  R.  have  bfcn  assumed  by 
the  consollflated  company.  The  purpose  of 
the  conaolidntion  was  to  obtain  the  benefits 
resulting  from  the  operation,  accounting, 
finanring  and  general  administration  of 
these  properties  as  a  united  corporation. 
The  consolidated  company  as.sumed  the  out- 
standing indebtednes.s  of  each  of  tlie  con- 
stituent companies  with  the  exception  of 
$600,000  Chicago.  Indiana  &  Kastern  Ry. 
Co.  lat  5s  (all  own<'<l  liy  the  Ponnsylvanla 
Co.),  whlcli  were  exchanged  at  FiO  for  .«;took 
of  the  new  company.  The  $1.00.000  stock 
of  the  Chicago,  In<llana  &  Ea.«Jtein  Ry.  Co. 
received  iner«ly  a  nominal  anionm  ($100)  of 
Stock  of  the  new  company.  The  company 
owns  1,853  miles  of  road  and  opeiates  under 
contract    and    Jointly    with    other    roads    546 


miles  additional.  Of  the  line  owned.  6S8 
miles  are  double  tracked.  113  miles  has 
third  track  and  40  miles  fourth  track. 

Iicaeed  for  999  years  from  Jan.  1.  1911.  to 
the  Pennsylvania  R  R.  Co.  at  a  rental 
sufflcient  to  cover  fixed  charges  and  divi- 
dend rate  of  4%  per  annum  on  the  stock 
for  five  years,  and  thereafter  at  the  rate 
of  5%. 

As  of  Dec.  81.  1919,  $66,117,166  of  the 
$84,860,111  ocmmon  stock  was  owned  by  the 
Pennsylvania  Co.,  which  is  controlled 
through  ownership  of  Its  entire  capital  stock 
by  the  Pennsylvania  R  .R.  Co. 

Capitalization.  Outstanding. 

Common    $84,860,111 

Funded  debt   96.573.000 

Secured  by  a  direct  mortgage  on  all  the 
property  now  owned  or  hereafter  acquired 
by  the  proceeds  of  the  bonds  Issued  here- 
under, and  Including  1.863.79  miles  of  road. 

Prior   Liens—  Outstanding. 

Cons.   A  4%s,   1940 $9,733,000 

Cons.   B   4^s.   1942 8.528.000 

Cona   C   4^s.   1942 1,376.000 

Cons.   D  iViB.   1946 4.008.000 

Cona   B   3^s.    1949 1.767,000 

Cona   F  4s.    1953 9.618.U00 

Cons.   O  4s,   1957 7.946.000 

Cona  H  4s.  1960 2.373,000 

Cona    I   4HS.    1963 6.791.000 

Cona   J   4^8.   1964 3.490.000 

Total  Cona   Mtge.  Bonds $55,619,000 

Chlacgo,  St.  L.  &  Pitta  Cons.  6s. 

1932    1.463.000 

Chartiers  Ry.   1st  SV&s.  1981 626,000 

Vandalia  oCna  A  4s.  1956 9.705.000 

Vandalia  Cons.  B  4s,  1967 6.862.000 

Terre  Haute  &  Indianapolis  Cona 

Ist  6a   1925 1.899,000 

Total  Prior  Liens $76,673,000 

Under  the  provisions  of  this  mortgage  the 
above  mortgages  are  closed  and  the  bonds 
may  not  be  extended  at  maturity.  Also 
bonds  are  reserved  under  this  mortgage  to 
retire  the  above  issuea 
Years  ended  Dec.  31  (consolidated) : 

Gross.  Net.      InL&RenL 

•1920 $45,777,292  $12,664,270     $8,380,643 

*1919 11.334.094      12,000,300        7.6&6.S92 

•Corporate   account. 

Listed  on  the  New  York  Stock  Bxchange. 

Original  Market — $20,000,000  A  6s  oflTcred 
in  1920  by  the  Pennsylvania  Co..  par  for 
par,  for  minority  stock  of  the  P.  C.  C.  &  St. 
L.   R.  R.   Co. 

Market. 

New  York — Kountze  Broa,  Newborg  A 
Co.,  William  C.  Orton  &  Co.,  Taylor,  Smith 
&  Hard. 

Philadelphia  —  Barclay.  Moore  &  (^o.. 
Barnes  &  Lofland,  Thomas  A.  Biddle  &  Co.. 
Biddlc  &  Henry,  Brown  Bros.  &  Co.,  Car- 
stairs  &  Co.,  Daniel  A  Co..  William  W. 
Fogarty,  Harper  &  Turner,  Reed  A.  Mor- 
gan &  Co..  Parsly  Bros.  &  Co..  Isaac  Starr, 
Jr.,   &  Co..  .7.   W.  Thompson  &  Co. 

Plttsburgli — Edward  A.  Owens  &  Co.. 
Union   Tru.'^t   Co.    of  Pittsburgh. 

I'lice   Range— N.   Y.   8.   K. 

19S0 

Hiprh 86       Nov.  10 

Low 74  H  Aug.  17 


1080 


PITT8BUR0H,     CI«ETBLAND     it     TOUSDO 

RAILROAD  CO.  Iflt  tfs.    Doe  Oet.  1.  192t. 

Dated   October    8*    1881.       Interest   payable 

April    and    October    1.    at    B.    A   O.    office,    S 

Wall  St..  New  York. 

Tax   Stata»— 2%    Federal   laeome  Tax   paid 

by  company  without  deduction. 

Anthorlxed    $8.4M.OO0 

Outstanding    441.*O0 

Deposited    wHh    Trustee   ef    P.a 

L.  S.  *  W.  Ya.  Bef.  4b 1.96i.OOO 


Pennmlmitton  Ooupon,  $1,000.  Rtfflaterable 
M  to  mrtnolpaL 

Trastoe— Oentral  Union  Trust  Co.,  New 
York. 

Qtianuit«ed  as  to  Interest  by  Plttaburch  A 
Western  Ry.  Co.  and  by  B.  ft  O.  R.  R.. 
jointly   and    severally  by  endorsement. 

OrvanlsAtloii  And  Control — Incorporated  In 
Pennsylvania  and  Ohio  In  1882.  Of  the  eom- 
pany**  mllease.  30.86  mllea  lylnc  i>*taolly  in 
cniio  has  been  acquired  directly  and  Ip  now 
owned  by  the  B.  ft  O.  R.  R.  Co.  and  0.8B 
miles  lyinff  wholly  in  Pennsylvania  hAs  btan 
acquired  directly  and  Is  now  owned  by  th^ 
Pittsburgh  ft  Western  Ry.  Co.  The  entire 
stock  of  the  latter  oompany  Is  owned  by  thd 
B.  ft  O.  R.  R.  Co. 

Secured  by  a  first  mortsase  on  62.0S  mll#s 
of  road,  vis.:  lUles. 
New  Castle  Jet..   Pa.,   to  Ohio-Pennsyl- 
vania State  Lilne 0.86 

Obio-Pennsylvanla    State    L>Ine    to    New- 
ton   Falls.    Ohio 82.78 

Newton  Falls  to  Lowery,  Ohio 14.67 

Cuyahoca  Falls  to  Akron.  Ohio 4.00 

Connection  at  Oirard,   Ohio O.OSt 

Also  on  equipment. 

Underlies — B.  ft  O.-P..  L.  B.  ft  W.  Va.  4s 
of  1041;  Ref.  ft  Gen.  6s  of  1006.  and  Conv. 
4V&8  of  1933.  Under  both  of  the  former  mort- 
nurea  bonds  are  reserved  to  retire  this  issue. 
Jjegml  for  savings  banks  in  Cal..  Conn..  Me.. 
BCssB..  Mich..  Mlnn.»  Bfo.i  N.  H..  N.  J.»  N.  s.. 
R.  I..  Vt.  and  Wis.;  and  also  Baltimore  Trust 
Funds. 
Ustcd  on  the  New  York  Stock  Bxohange. 

Market. 
New  Tork — Simon   Borg  &  Co.,   Raymond 
M.    Smith.   Taylor,   Smith   ft  Hard. 

Phlladelplila — Ikforley,  Wood  ft  Co.,  Parsly 
Bros.   Co. 

Priee  Range— N.  T.  8.  E. 

Jon.  1,  '06.  to  Jan.  1,  '21  19S0 

Bid.          Ask.  Bid.           Ask. 

High   113%  Jan.  17.  '11  06  Jan.     98  Mar. 

Low.     99  H  Mar.    6, '18  91  Feb. 


FITT8BUROH   OOAI«   CO.    Mldiaiid   Oosl  Oo. 
Parehase  Isi  6s.     Ihie  May  IS-  19St. 

D»ted  May  11.  lO^S.  Interest  payable  May 
and  Nov.  16.  at  Union  Trust  Co.,  v>ittsbnrgh. 
Pa. 

Tiax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
la  Pennsylvania. 

Aathorlsed    11.800.000 

OutnUndlng  (Jan.  1.  '81) 660,000 

Retired  by  S.  F 660.000 

I>eiiomtnatlon— Coupon.  $1,000. 

Trustee— UTkion  Trust  Co..  Pittsburgh. 
Pa. 

Redeemable  at  108%  and  Interest  on  any  In- 
terest date  upon  4  weeks'  notice. 

'Sinking  Fand — ^A  minimum  amount  of  860,- 
000  per  annum  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  102%  and  interest. 

Organisation— See  Deb.  Ss  of  1931. 

Secured  by  a  flrert  mortprapre  on  4,736  acres 
of  coal  land  in  Wnahlngton  County,  Pa. 

Earnings— See  Deb.  is. 

Orlglpsl  Msrket — First  offered  by  Pittsburgh 
Trust  Co..  Pittsburgh,  Pa.,  at  par  and  in- 
terest In  Oct..  1918. 

Market. 

New  York — Watson.  Armstomg  ft  Co. 

FlttNbnrirh — I^yon,  SInpor  ft  Co.,  Moore. 
Lrf»onard  ft  Lynch,  Union  Trust  Co.  of  Pitts- 
burgh. 

Plies  Range. 

Jan.  1.  '10,  to  Jan.  1.  '21 

Bid.  Ask.  Bid. 

High  100 U  •!«     102 '17        99  Jan. 
Low.     86      '20       94  '20       86  Sept. 


FITTSBUROH     COAL    00.     OF    FENN8n«- 
TANIA  Deb.  6s.    Doe  Joly  1.  USl. 
Dated  July  1,  1911.     Interest  payable  Mar. 

and  Sept.  1.  at  Trustee^  s  offlee. 
Tax   Status — 2%    Federal   Income   Tax  paid 

by  company  without  deduction.      Tax  exempt 

In  Pennsylvania. 

Authorised    80.860.000 

Outstanding   (Jan.   1,  '21) 3.331,600 

Redeemed     3,018,600 

Denomination— Coupon.  8600  and  81.000. 
Trustee— Union  Trust  Co..  Pittsburgh.  Pa. 
Redeemable  at  par  and  interest  in  numeri- 
cal order  on  any  interest  date. 

Organisation — ^Incorporated  in  Pennsylvania 
In  1904.  Reincorporated  in  Pennsylvania  In 
1916  and  absorbed  the  Monongahela  River 
Consolidated  Coal  ft  Coke  Co. 

Capitalization.  Outstanding. 

Common     888.160.800 

Preferred    (6%    cum.) 85,000.000 

Funded   debt   16,806,001 

Security — ^A  direct  obligation  of  the  com- 
pany  but  not  seeured  by  a  mortgage. 

Years  ended  Deo.  81: 

Gross.  Net.  'Charges. 

1920 ¥48,696.689  114.802.506  |8.869,790 

1919 37.303.131  8,090,897  8.631.181 

1918 49,608.827  13.040.161  4,O88.20f 

1917 50.025,017  18.469.548  4,898,707 

*  Includes  depreciation  and  interest. 

Original  Market — Issued  in  exchange  for 
stock  of  Monongahela  River  Consolidated  Coal 
ft  Coke  Co..  01.000  in  bonds  for  each  81  shares 
of  preferred  stock. 

Market. 

New  York — Redmond  A  Co.,  Watson,  Arm- 
strong ft  Co. 

Philadelphia— Carstalrs  ft  Co. 

Pittsburgh — Lyon.  Singer  &  Co.,  Moors. 
Leonard  ft  Lynch,  Edward  A.  Owens  ft  Co.. 
Union  Trust  Co.  of  Pittsburgh. 

PHss  Range. 

Jan.  1,  '16.  to  Jan.  1,  *21  1920 

Bid.          Ask.  Bid.             Ask. 

High     99^*16     lOOU '17  90      Aug.     98  Mar. 

Low.     77^*20       88      '20  77%  Nov.     88  De«. 


1920 

Ask. 
100 H  Jan. 
94      Oct. 


1081 


PTITSBVROH     COAI*     CO.     OF    FBNNSTI*- 
YANIA  Shaw  Purchase  1st  S.  F.  Ss.    Das 
Jan.  1,  1985. 
Dated  Jan.  1.  1910.     Interest  payable  Jan. 

and  July  1.  at  Trustee's  offlee. 
Tax   Status — 2%    Federal   Income  Tax  paid 

by  company  without  deduction.      Tax  exempt 

In  Pennsylvania. 

Aathorlsed    81.600.000 

Ontstandtaur  (Jan.  1.  '21) 642.000 

Retired  by  S.  F 868,000 

Dcnomlnatlen — Coupon.  81.000.  Reglsterable 
as  to  principal. 

Trustee — Union  Trust  Co..  Pittsburgh. 

Redeemable  at  108%  in  numerical  order  on 
four  weeks'  notice. 

Sinking  Fund — Ten  cents  per  ton  of  run-of- 
mlne  coal  mined  but  never  less  than  860,000 
per  annum,  for  the  purchase  or  redemption  of 
these  bonds  at  not  over  108%  and  interest. 

Guaranteed  as  to  principal  and  Interest  by 
endorsrment  by  the  Pittsburgh  Coal  Co.  of 
New   Jersey   (dissolved). 

Organisation,  ete. — See  Deb.  6s. 

Secured  by  a  first  mortgage  on  3.210  aeres 
of  Pittsburgh  seam  coal  and  4 TO  acres  of 
surface  land,  together  with  mining  plants, 
equipment,  etc..  located  in  North  Fayette  and 
P*indley  Townships  In  Allegheny  County  and 
Robinson  Township,  Washington  County. 

Earnings — See  Deb.   6s. 

Original  Market — First  offered  by  the  Union 
Trust  Co..  Plttsburgli. 


PtttsbarRTh— Lyon,  Binder  &  Co.,  Moore, 
Leonard  &  Lynch,  Stout  &  Co.,  Union  Tniat 
Co.  of  Pittsburgh. 


K 


I 


PITTSBURGH    COAL-DOCK   *    WHARF   CO. 

iBt  S.  F.  6.4i.     Dae  April  1,  1988. 
Dated  April  1,  1912.     Interest  payable  April 

•nd  Oct.  1.  at  Tnifltee'i  office. 

Tftz   Statu*— S%    Federal   Income  Tax  paid 

by  company  without  deduction. 

AathoifMd    IS.600.000 

Ontetandinflr  (Jan.  1.  '21) 2.618.000 

Retired  by  S.  F 982.000 

DenoBilnatloii— Coupon.  11.000.  Reyiiterable 
aa  to  principal 

Tmstee — ^Unlon   Trust   Co.,   Pittsburgh. 

Redeemable  on  any  interest  date  at  102% 
and  interest,  bonds  to  be  drawn  by  lot. 

Blnldns  Fond— 1100.000  April  1.  191S.  and 
180.000  each  Oct.  1  and  April  1  to  i^nd  In- 
eludlnv  April  1,  1920.  and  176.000  semi-an- 
nually thereafter,  for  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  102%  and  in- 
terest. It  is  estimated  that  this  fund  will 
retire  this  issue  at  maturity. 

Gnaraatecd  as  to  principal  and  interest  by 
endorsement  by  the  Pittsburgh  Coal  Co.  of 
Fsnnsylyania. 

Organisation  and  Control— Incorporated  in 
Minnesota  to  finance  and  oonstruct  dock  prop- 
erties in  and  around  Duluth,  Minn.  Con-' 
trolled  through  stock  ownership  by  the  Pitts- 
burgh Coal  Co.  of  Pennsylvania,  which  is 
controlled  by  the  Pittsburgh  Coal  Co.  of  New 
Jersey. 

Capitalisation.  Outstanding. 

Common    1600.000 

Funded   debt    2.64S.000 

Seeured  by  a  mortgage  on  two  docks  at 
Duluth.  Minn.,  and  one  at  Alloues  Bay,  Su- 
perior. Wis.  A  fueling  dock  is  being '  erected 
at  Llnie  Island  in  the  St.  Mary's  River.  These 
properties  are  necessary  adjuncts  to  the  oper- 
ations of  the  Pittsburgh  Coal  Co.  Replace- 
ment value  Is  reported  In  excess  of  14.260.- 
•00. 

Earnings — See  Pittsburgh  Coal  Co..  Deb.  6s. 
1931. 

Original  Market — ^First  offered  by  the  Union 
Trust  Co.  and  Moore.  Leonard  A  Lynch.  Pitts- 
burgh. 

Market. 

New  York — WatHon,  Armstrong  &  Co. 

PittHburg^h — Moore,  I^eonard  &  Lynch, 
Union  Trust  Co.   of  Pittsburgh. 

Priee  Range. 
Jon.  1,  '16,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

High  101 1^ '16     103      '17      97  Mar.     103  Mar. 
Low.     96       '17     102  4 '16 


PITTSBURGH,     CRAFTON     *     MANSFIlEXiD 
STREET    RAILWAY    CO.    Isi    6s.       Dae 

Jnly  1,  1924. 

Dated  July  1.  1894.  Interest  payable  Jan. 
and  July  1.  at  PitUburgh  Trust  Co.,  Pltt»> 
burgh.  Pa. 

Tax  Btatas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Outstanding    S176.000 

Denomination — Coupon.    $1,000. 

Tmstee— Pittsburgh  Trust  Co..  Pittsburgh. 
Pa. 

Organization  and  Control — Incorporated  in 
Pennsylvania.  Controlled  through  stock  own- 
ership by  the  Pittsburgh  Rys.  Co..  which  is 
the  operating  company  for  the  trolley  lines  of 
the  Philadelphia  Co. 

\pril  SS.  1918.  the  Pittsburgh  Rys.  Co.  was 
^  in  the  hands  of  receivers. 


Capitalisation.  Outstanding. 

Common   8S00.00O 

Funded  debt    176.000 

Secured  by  a  first  mortgage  on  the  street 
railway  lines  from  Fteuben  St.  In  the  SOth 
Ward  of  Pittsburgh  (West  End)  on  Cbartiers 
to  Jettors  St.,  to  Farnia  St..  to  Ladoga  Ave. 
St..  to  Renfrew  St..  to  Berry  St.  (Borough  of 
Irgram)  to  Catherine  St.,  to  Bonnett  St..  to 
Union  Ave.  (Borough  of  Crafton).  to  W.  Steu- 
ben St..  to  Noble  Ave.,  to  Ridge  Ave.,  and 
on  W.  Steuben  St.  (Borough  of  Crafton)  to 
Ingram  Ave.,  to  Station  St.  (Borough  of  Thorn- 
burg).  Also  on  Noblestown  Road  from  tha 
Pittsburgh  City  Line  to  Barr  Ave.  (Borough 
of  Crafton).  to  Ridge  Ave.,  to  Idlewood  Ava.. 
to  Bell  St.  (Cbartiers  Tshp.).  to  Main  St. 
(Borough  of  Carnegie),  to  Fourth  Ave.,  to 
Cbartiers  Creek.  This  includes  all  of  the 
principal  street  railway  lines  operated  by  the 
Pittsburgh  Rys.  Co.  in  the  territory  adjacent 
to  Pittsburgh  on  the  southwest. 

Underlies — West  End  Traction  CU».  Cons,  is 
of  1938.  Southern  Trac.  Co.  6s  of  1960.  Pitta- 
burgh  Rys.  Oen.  6s  of  1968  and  Income  De- 
bentures of  1963. 

Listed  on  the  Pittsburgh  Stock  Exchange. 

Market. 

Philadelphia — Henry  D.  Bbenning  &  <3o., 
BicCown  &  Co. 

Pittsbmgh  —  Moore,  Leonard  A  Lynch. 
William  P.  Lempley  &  Co. 

Pt'loe  Range. 
JTan.  1,  '17,  to  Jan.  1.  '21  1988 

nid.  Ask.  Bid.  Ask. 

Hiph     100    '17     101       '17  66  76 

Low.        55f  19        96%  '18 


lOIS 


PITTSBURGH    CRUCIBL^   8TEEI«    CO.    1st 

6s.     Due  $260,000  annually,  from  MarA 
1,  1916.  to  Mareh  1,  1946. 

Dated  March  1.  1911.  Interest  payable  Mar. 
and  Sept.  1.  at  Trustee's  office. 

Tax  Status — 2%  B^ederal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorized     87.600.000 

Outstanding   (Mar.   15.  '21)....   6.000.000 

Balance  Retired. 

Denomination— Coupon,  8L000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.  of  Pittsburgh. 
Pittsburgh.   Pa. 

Guaranteed  as  to  principal  and  Interest  by 
the  Crucible  Steel  Co.  of  America.  The  Cruci- 
ble Steel  Co.  has  no  bonded  debt  and  oove- 
nanta  that  it  will  not  mortgage  any  of  Its 
property,  create  any  Hen  thereon  or  issue  any 
scrip  in  lieu  of  dividends,  until  these  bonds 
have  all  been  paid;  and  that  until  88.760,000 
of  these  bonds  have  been  retired,  it  will  maln- 
.taln  its  current  quick  assets  at  all  times  at 
one  and  one-half  times  its  liabilities  except 
the  guarantee  of  this  issue  and  of  issues  of  th« 
St.  Clair  Steel  Co..  St.  Clair  Furnace  Co.. 
the  Clalrton  Steel  Co.  and  the  Interest  on  the 
bonds  of  the  Norwalk  Steel  Co. 

Organisation  and  Control — Incorporated  io 
Pennsylvania  in  1911  to  take  over  the  plant 
of  the  Midland  Steel  Co.  The  company  Is  con- 
trolled by  the  Crucible  Steel  Co.  of  America 
through  ownership  of  its  entire  capital  stock. 

Capitalization.  Outstanding. 

Common    86.000.001 

Fun<le«l   debt    6.000.000 

Secured  by  a  first  mortgage  on  all  property 
and  franchises  of  the  company.  Including  mod- 
ern blast  furnace  In  Midland.  Pa.,  covering 
423  acres  of  land  also  on  the  property  of  th« 
Midland  Limestone  Co..  comprising  418  acres 
of  surface  land  and  130  acres  of  limestone 
and  stone  crusher  located  at  Walford  Station. 
Lawrence  County.  Pa. 


OrlstauU  Market — Offered  In  Jan..   1911.  by      Pa«.   and  mlleace  In  PltUbursli,   Pa.      Tbaaa 


the  Union  Tmat  Co.  and  Darr  A  Moore  (now 
Moore,  Leonard  A  Lynch),  of  Plttabunrh.  at 
iwr  and  Intereat. 

Market. 
New    York — Redmond     &    Co.,    Tobey    ft 
Klrlc 

Plttabnrirh^I^yon.  Singer  ft  Co.,  Moore, 
Leonard  ft  Lynch,  IJnion  Trust  Co.  of  Pltte- 
burgh. 

Prlee  Banse. 
Jan.  1,  '16.  to  Jan.  1.  '21  19S0 

Bid.  Ask.  Bid.         Ask. 

High  101 '16     102 '16  88  Mar.     96  Dec. 

Low.     88  '20       92.  '20  88  Mar.     92  Mar. 


PITT8BITROH.      HABMONT.      BUTUEB 
NBWCA8TIJB   BAELWAT    lat   6a. 
JoBo  1.  19S6. 
I>ated  June  1,  1906.     Intereat  payable  June 

and  Deo.   1.  at  Union  Trust  Co..   Pittsburgh. 


Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  «cempt 
In  Pennsylvania. 

Antkoriscd    88.500.000 

Ovtstaailng    S.900.000 

Kenerved    for   Bxt. 600,000 

Denomlnatkin— Coupon.  81.000.  Reglsterable 
aa  to  principal. 

Trustee— Union  Trust  Co..  Pittsburgh.   Pa. 

OrganisatloB— Incorporated  In  Pennsylvania 
U  1910  as  a  consolidation. 

Control — June  18.  1919.  the  Pittsburgh-But- 
ter ft  Harmony  Consolidated  Railway  ft  Power 
Co.  was  Incorporated  In  Delaware  to  acquire 
the  property  of  the  Pittsburgh.  Harmony. 
Butler  ft  New  Castle  Railway,  Pittsburgh. 
ICars  ft  Butler  Railway,  Harmony  Eleotrio 
Company  and  the  North  Pittsburgh  Realty 
Company. 

Soeored  by  a  first  mortgage  on  about  76 
miles  of  electric  railway,  of  which  18  miles 
is  double-tracked,  from  Pittsburgh  to  New- 
castle and  Butler,  Pa.  Cars  operate  Into 
Pittsburgh  over  the  tracks  of  the  Pittsburgh 
Rjns.  Co. 
Tear*  ended  Not.  80: 

Gross.  Net.         Int.ATax. 

1920 81.397,269    8837.130    8208.879 

1919 1,109.428     280,307     202,218 

1918 870,349     212.666     190,6^0 

1917 812,021     278.810     188.618 

1916 714.829     286,6G7     176.720 

Market. 

Philadelphia — Henry    D.    Boennlng   ft   Co., 
McCown  ft  Co. 

Prlee  Range. 
Jan.  1.  '16.  to  Jan.  1,  '21  1920 

Hid.  .\sk.  Bid.  Ask.. 

High        08 '16     100 'IR  63  75 

Low.        87 '19        88 '19 


FITT8BUBGH  JT7NCTI0N  BAILBOAD  Ut  Os. 
Doe  July  1,  1922. 

Dated  July  8.  1882.  Interest  payable  Jan. 
and  July  1.  at  Baltimore  ft  Ohio  R.  R.  offloe. 
2  Wall  St..  New  York. 

Tax  8tatiis-~8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  X>ennsylvanla. 

Aathorlsed    Closed   Mortgage. 

Ontstandlng    8934.000 

Deposited  under  B.  ft   O..  P.  J. 

ft  M.  D.  S\te 606,000 

Denomination — Coupon.  81.000.  Reglsterable 
as  to  principal. 

Tmstee— Bankers'  Trust  Co..  New  York., 

Organisation  and  Control — Incorporated*  In 
Pennsylvania  In  1881.  The  entire  capital 
stock  Is  owned  by  the  Baltimore  ft  Ohio  R.  R. 
Co. 

Seoind  by  a  first  mortgsge  on  6H  miles 
of  road  from  Laughiln.  Ps..  to  Willow  Grove, 


lines  furnish  terminal  facilities  In  Pittsburgh 
for  the  B.  ft  O.  R.  R. 

Underilea— 8800,000  2d  6s  of  1922. 

Befondlng — ^Bonds  are  reserved  under  the 
Baltimore  ft  Ohlo-Pltts..  L.  B.  ft  W.  Va.  Ref. 
Mtge.  B.  ft  O.  P.  J.  M.  D.  MUe.  and  B.  ft  O. 
Ref.  ft  Oen.  Mtge.  to  acquire  the  outstanding 
bonds  of  this  Issue. 

listed  on  the  New  York  and  Pittsburgh 
Stock  Exchanges. 

Market. 

New  York— ChacJea  W.  Place. 

Philadelphia— Harper  ft  Turner. 

Pittsburgh — Moore,  Leonard  ft  Lynch.    • 
Prlee  Range— N.  Y,  8.  E. 
;iffm,  1,  '10,  to  Jan.  1,  '21  1920 

High  1121^  Dec.  29.  '10  98  H  Feb. 

Low.  112      Nov.    2.  '11  96      Mar. 


PITTSBUBOH  JUNCTION  BAHAOAD  2d  Ss. 
Dne  July  1,  1922. 

Dated  April  2.  1894.  Interest  payable  Jan. 
and  July  1.  at  Baltimore  ft  Ohio  R.  R.  ofltoe, 
2  Wall  St.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthorlzcd Closed  mortgage. 

Outstanding    8248.000 

Deposited   nndcr   Pitts.   J.    ft   M. 

D.    8%s    67.009 

Denomination — Coupon.  $1,000.  Principal 
may  be  registered. 

Trustee — ^The  Bankers'  Trust  Co..  New 
York. 

Organisation  and  Control — See  1st  6s. 

Seeured  by  a  second  mortgage  on  the  prop- 
erty described  under  the  1st  6s  above. 

Prior  liens — 81,440.000  PltU.  Jet.  1st  6s  of 
1922. 

Refunding — Bonds  are  reserved  under  the 
Baltimore  ft  Ohlo-Pltts..  L.  B.  ft  W.  Va.  Re- 
funding Mortgage  B.  ft  O.  P.  J.  M.  D.  Mtge. 
and  B.  ft  O.  Ref.  ft  Oen.  Mtge.  to  acquire  the 
outstanding  bonds  of  this  Issue, 

Usted  on  the  Pittsburgh  Stock  Bxehange. 

Market. 

New  York — Redmon<l  ft  Co. 

Pittsburgh— Moore.  T.eonard  ft  Lynch. 
Prlee  Range. 
Jon.  1.  '10,  to  Jan.  1,  '21  1020 

Bid.  ARk.  Bid. 

Hiprhl02'10     102%  '12  90  Jan. 

Low.     85 '17     102% '12  86  June 


PITTSRI'RC.    MrKBEAPORT    ft    CONNBLLS- 
VILTjB    R.\1L\VAY    1st    Cons.    5fl.      Due 
Jan  1.  1981. 
Dated  Jan.   1,   1901.     Interest  payable  Jan. 

and  July  1.  at  Colonial  Trust  Co..  Pittsburgh. 

Pa. 
Tax   Status — 2%    Federal   Income  Tax  paid 

by  company  without  deduction.      Tax  exempt 

in  Pennsylvania. 

AnthorUed    $3,600,000 

Outstanding    2.912,000 

Beserred  for  Expenses 600.000 

Beserved  for  Prior  Lien 88,000 

Denomination— Coupon.   81.000.  Reglsterable 

as  to  principal. 
Trustee — Colonial  Trust  Co..  Pittsburgh,  Pa, 
Control — Incorporated     in     Pennsylvania     in 

1901,   as  a  consolidation.     Merged  with  other 

companies  Into  the  new  West  Penn  Rys.  Co.. 

June,   1917. 

Secured  by   a  mortgage  on   81   miles  Inter- 
urban    and    street    railways    In    and    around 

Connellsville.    Oreenburg  and  Unlontown.    Pa. 

Franchises  are  perpetual. 
Prior    Liens — 888.000    bonds    of    Versailles 

Traction   Co..    to   retire   which   bonds   of   this 

Issue  have  been  reserved. 


lOiS 


rik, 


UnderllM — West  Penn,  Rys.  Co.  lit  6s.  due  Capitalisation.                                 Outstajidlns. 

1131.  Common    $S,9BI.»e 

Eamlnrs — See  West  Penn  Rys.  Co.  Funded   debt    .,,.: S.S60.IMe 

listed  on   the   Plttsbursh    Stock  Bzchanve.  Secured  by  a  first  mortcace  on  01  miles  «if 

Original  Market — ^First  offered  by  PlttsbunTb  road,    of   whloh   89   miles   are   double-tradced. 

bankinar   houses    at    102  %    and    interest.       A  from  Pittsburgh  to  Connellsville,  Pa.,  and  the 

small  block  was  offered  Feb..   1914.   by  Rob-  Dickerson  Branch.     Through  trains  are  oper- 

srt  Olendinninff  St  Co..  Philadelphia,  at  108%  ated  over  this   road.    In  connection   with  the 

and  interest.  Western  Maryland  R.  R.,  between  Baltimore, 

Market.  Pittsburgh  and  Chlcaaro. 

Philadelphia — McCown   &   Co..    Samuel   K.  Underlies — 3nd  9s  of  1934. 

Phillips  &  Co.  I<effal    for    savings    banks    in    Cal.,    Conn., 

FittHburirli — Lyon,    Slngrer    &    Co.,    Moore,  Me..  Mass.,  Mich..  Minn.,  N.  H.,  N.  J..  R.  L 

Leonard  &   Lynch.   Stout   &  Co.  aiul   Wis. 

Price  Ranse.  listed    on    the    New   York    and    Plttsbursh 

Jnn.  1.  *09,  to  Jan.  1,  '21                   1920  Stock  Exchanges. 

Bid.         Ask.                    Bid.        Ask.  Market. 

High  105  '09     106  '09                  ''^  Oct.     85  Feb.  New  York— Ttartshome  ft  Battelle.  Charles 

Low.     70-20       75-20                  70  Dec.     76  Dec.  w.    Place.    Redmond    &    Co..    Raymond     M. 

^           _    _         , «^^^^     ^    ^^^ .^  Smith,    Taylor.    Smith     &    Hard,     Vilas     ft 

PITTRBURGH,     MeKEBSPOBT    A    GREENS-  Hlckey.    Watson.   Armstrong  ft  Co. 

BURG   RAILWAY   Ut  6s.      Dae  July   1,  Pliiladelphia^-Biddle  ft   Henry.    Henry   D. 

1981.  BoenninR:  &  Co.,  Elkins.  Morris  ft  Co..  Har- 

Dated  July  1.   1901.      Interest  payable  Jan.  per  ft  Turner,   McCown  &  Co.,  Parsly  Broa. 

and  July  1.  at  Harrisburs  Trust  Co..  Harris-  ft  Co..   Samuel  K  Phillips  ft  Co. 

bur».    Pa.,    and    Manufacturers*    Trust    Co.,  Pittwbunrh— R.     B.      Hutchinson     ft     Oow. 

Providence,  R,  I.  Moore,   Leonard  ft  Lynch. 

Tax   Status — 1%    Federal   Income  Tax  paid  Priee  Raove — ^N.  Y.  B.  E. 

by  company  without   deduction.      Tax  exempt  Jan.  1,  *09.  to  Jan.  1,  '21                  1929 

In  Pennsylvania.  Bid.             Ask. 

Authorized  and  OatstMdlii* $1.609.999  Hi^h  130V4  Jan.  28,*09        10S%  Jan. 

Denomination— Coupon.    91.000.   Revisterable  Low.  130%  Jan.  28.'00           08      Dec.     98  Auff. 

as  to  principal.  — — — — 

Trustee— Harrisburs  Trust  Co.,  Harrisbur*.  PITTSBURGH,     MeKEBSPORT    ft    YOUGHI- 

Pa.  OGHENY   RAIIJU>AD  OO.    fd   9s. 

Control — Mersed  June   16.   1917.   with  other  July  1.  19S4. 

eompanies  into  the  West  Penn.  Rys.  Co.  Dated  July  16.  1884.     Interest  pasraMs  Ji 

Secured  by  a  first  mortgase  on  SO  miles  of  uid  July  1,  at  Union  Ttust  Co..  New  York, 

electric  railway  from  Hunker,  through  Greens-  Tax  Status — 8%    Federal   Income  Tax  paid 

burv   and   Jeanette.    to   TrafTord   City,    where  by  company  without  daduetlon.      Tax  exempt 

eonneetion   Is  made   to   Pittsburgh.      Through  in  Pennsylvania. 

ears  are  operated  over  this  line  from  all  points  Authorized    f  1,760.099 . . 

on   the   lines   of  the   West   Penn.    Traction   ft  Outetandlnr    1.000.099 

Water  Power  Co.  to  Pittsburgh.      Franchises  Reserved  for  Prior  Uen •09,999 

are  perpetual  and  about  two-thirds  of  road  is  Denomination — Coupon.   81,000. 

on  private  risht-of-way.  Trustee— B.  F.  Stephenson. 

Underiles— West  Penn.  Rys.  Co.    1st  6s  of  Guaranteed  jointly  and  severally  as  to  prl»- 

1981.  rlpal   and   interest  by   the   Plttslmrffh  ft   Laka 

Earnings — See  West  Penn.  Rys.  Co.  1st  6s.  Brie  R.   R.   and  the  Lake  Shore  ft  Mlohlsma 

Listed  on  the  Pittsburgh  Stock  Bzohanse.  Boothem  Ry.  Co.  by  endorsement. 

Market.  The  obligations  of  the  Lake  Shore  ft  Mtohl- 

Philadelphia— Samuel    K.    Phillips   ft   Co..  gran  Southern  have  been  asstmied  by  the  Now 

Cnrstairs  &  Co.  York  Central  R.  R.   Co. 

^ce  Ranre.  Orvanlsatloa  and  Control — Bee  1st  Os. 

Jan.  1,    08,  to  Jan.  1.    21                  1929  Secured    by    a    second    mortsave    on    prop- 

TT,   u     oJV,^;ao     ,aVSj-               ^i^'          ^M^-  erty  described  under  the  1st  6s  above. 

Hiph     99»^;08     100  ;08                  60               60  prf^,  Mens— 88.000.000   1st  6s  of  1981. 

Low.     50       11       68   I'*  Jjctul  for  savlncs  banks  in  N.  H.  and  R.  1. 

.^_^__^_  lizted    on    the    New    York    and    PittSburch 

PITTSBURGH.      MeKEESPORT    ft    YOUGHI-  Stock  Bxchanses. 

OGHENY  RAILROAD   CO.   1st  6s.      Due  Market. 

July  1»  1932.  New   York — Charles    W.    Place.    Redmond 

Dated  July  1.   1888.      Interest  payable  Jan.  ft  Co..    Ra>mond    M.   Smith.    Watson.   Arm- 

and  July  l.  at  Union  Trust  Co..  New  York.  stronpr  *  Co. 

Tax   Status—2%    Federal   Income  Tax  paid  Pliilndrtphla— Biddle   ft  Henry.    Henry  D. 

by  company  without  deduction.      Tax  exempt  Boennlnp    ft    Co.,    Graham^   Parwonn    ft    Co.. 

In  Pennsylvania  Ha»-per  &  Turner.  Parsly  Bros,  ft  Co. 

Authorized  and  Outstanding. ..  .88.860.000  PlttsburKrh— Moore.  I^onard  ft  Lynch. 

Denomination — Coupon.   81,000.  Priee  Ranee— N.  Y.  8.  K, 

Trustee — Chauncey  M.  Depew.  Jnn.  1,  '11,  to  Jnn.  1.  *il                  1929 

Guaranteed  Jointly  and  eeverally  as  to  prin-  Hi^h  123  4  Mar.  28,  '12               95 14  June  16 

olpal  and  interest  by  the  Lake  Shore  ft  Mich.  L«w.     95%  June  Ifi.  '20               96%  June  16 

80.   Ry.   Co.   (now  New  York  Central  R.   R.)  — — ^— 

and  the  P.  A  L.  E.  R.  R.  Co.     The  obligation  PITTSBURGH  (Pa.)  RAILWAYS  CO.  49-Tear 

of  the  Lake  Shore  A  Michigan   Southern  has  Gen.  Ss.     Due  April  1,  1968. 

been  assumed  by  the  New  York  Central  R.  R.  Dated    March    31.    1918.      Interest    payabis 

Co.  April   1    and  Oct.    1.   at  Guaranty  Trust  Co.. 

Orvanlxatlon    and    Control — Incorporated    In  New  York. 

Pennsylvania    In    1881.       In    addition    to    the  Tax   Status — 8%    Federal   Income  Tax  paid 

mileaire   described    below,    the   company   owns  by  company  without   deduction.     Tax   exempt 

89   miles   of   road   from   Bolle  Vernon   Jet.   to  in  Pennsylvania. 

Brownsville.    Pa. .    and  branches.      Leased  for  Authorised    $10,000,900 

^^    years    to    the    Pittsburirh    ft    Lake    Brie  OutHtandlnir    8.680.000 

-^.  Co.  Owned  by  FhlladelpMa  Co 671.909 
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In  Ttomvj S.461.00» 

Bes«rred    to    Bctln    Soathem 

TnMlloa  1st  6s 4.000.0e0 

KeMTTcd  for  Kzt 9,419.000 

DonomliuUloB — Coupon.  Sl.OOO.  Resioter- 
able  as  to  principal. 

Trooteo-^Guaraaty  Ttoot  Co..  New  York. 

RodMmable  st  109  and  Interest  on  any  In- 
terest date. 

OrrKBlxstton  snd  Control — Incorporated  In 
Poansylvanla  In  1871  as  the  Surety  Contract 
Cob  and  In  Gotober,  1900,  the  name  was 
ehansed  to  the  Southern  Traction  Co.,  which 
company  acauired  the  entire  capital  stock  of 
the  West  Bnd  Traction  Co.  In  1900.  The  en- 
tire capital  stock  of  the  Southern  Traction  Cob 
was  acquired  by  the  Philadelphia  Co.  In  1901 
and  Its  name  chansed  to  Pittsburgh  Railways 
Co.  The  company  directly  owns  4. 7944  miles 
of  street  railway  and  operates  under  leases 
or  operating  acreements  600.S4799  miles 
street  railway  in  and  around  Pittsburgh,  Pa. 

Receivers  wero  appointed  April  99.  1919. 

Capitalisation.  Outstanding. 

Common    99.900,000 

Preferred     2.600,000 

Funded  debt 23.766,633 

Secured  by  a  direct  mortsase  on  4.7944 
miles  of  track  in  Pittaburffh.  and  a  collateral 
l*en  on  70.6996  miles  of  track  In  and  around 
Pittsburgh  owned  by  various  companies. 

Prior  liens — ^The  following  issues  are  prior 
In  lien  either  by  direct  raortsase  or  by  prior 
plsdse  of  securities  pledged  hereunder: 

Outstanding. 

Southern  Traction  Co.  Be.   1950 94,000.000 

West    Bnd    Traction    Co.    Cons.    68. 

1999    991.000 

Pittsburgh    A    West    End    Passenger 

Ry.   9a.    1939 943.000 

Pittsburgh,   Crafton  A  Mansfield  St. 

Ry.  Ist  6s.  1094 176.000 

Coraopolls   Jk   Neville   Island   Bridso 

Co.   1st  9s.  1936 4.000 

Total     $6,504,000 

Underlies— 110.000,000    Income    Bonds    due 
1999. 
Years  ended  Mar.  81: 

Gross.  Net.        •Int.ftRenl 

tl919..;.     916.487.994     $9,790,993     $4,036,466 

1919....       13.949.933       9.198.499       3,630,479 

1917 13,194,430       4,469,994       9.494,990 

1916 19.183.976       4.697.894       9,863.637 

1919 11.670.091       9.779.196       8.846.417 

*Not  Including  interest  on  Income  Bonds. 
tTear  ended  Dec  81. 

Market. 
Phtliidelphlft — Brown  Bros.  4b  Co. 
PtttsbnrKh — Moore.      Leonard      A     Lynch, 
Stout  &  Co. 


1TTT8BUROH  R0IX8  COBPOBATION  Isi 
Conv.  ds.     Doe  July  !•  19St. 

Dated  Aus.  1,  1917.  Interest  payable  Jan. 
1  and  July  1,  at  Philadelphia. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlaed    91.000.000 

Ontstandlnff    (Jan.    1.    '21) 771,000 

Retired  by  S  .F. 229,000 

Denomination — Coupon,  $1,000.  Reffleter- 
able   as   to  principal. 

Tmstco—Philadeiphla  Trust  Co.,  Philadel- 
phia. 

Bedecmable  at  106  and  Interest  en  any  In- 
terest date  on  60  days*  notice. 

Convertible  into  common  stock  at  par  after 
Jan.   1.   1919. 

SlaUnv  Fond — ^Annually,  986.000  plus  in- 
terest on  bonds  acquired  for  the  purchase  or 
redemption  of  these  bonds  at  not  over  106 
and    interest.      The    mortrase    also    provides 


for  an  additional  sum  equal  to  one-half  of 
net  samlnss  after  s  7%  dividend  on  pre- 
ferred stock,  the  fund,  however,  not  to  cae- 
ceed  9160.000  in  any  one  year,  and  when 
9900.000  bonds  have  been  acauired  for  the 
slnklns  fund  no  fund  Is  required  except  996,- 
900  annually  plus  Interest  on  bonds  acquired. 

Organtsstlsn — ^Incorporated  In  Virginia  July. 
1917.  as  successor  to  the  Seaman-Sleeth  Co.. 
established  in  1967.  The  company  mannfso> 
turss  (Aillled  and  sand  Iron  rolls  and  pinions 
used  In  rollinc  mills. 

Capitalisation.  Outstanding. 

Common    91,900,009 

Preferred  (T%  cum.) 900,000 

Ftmded  debt 771.001 

Sscorcd  by  a  first  mortcase  on  all  the  prop- 
erty of  the  company.  The  company's  plant 
Is  located  in  Pittsburgh,  Pa.,  and  covers  an 
area  of  158.000  equare  feet.  Replacement  cost 
of  plant  and  equipment,  tosether  with  pig  iron 
and  scrap  metal  on  hand,  estimated  as  81.- 
699.930.     Real  estate  appraised  at  9368,149. 

Year  ended  Dee.  SI: 

GrosA.  Net.  InteresC 

1920 $2,458,704         $821,824  $86,889 

1919 2.126.642  284,789  81.644 

Original  Market— $1,000,000  offered  July. 
1917.  by  Wm.  Morris  Imbrle  Jk  Co..  New 
York  and  Chicaco. 

Market. 

PhilAdolphi» — Henry   D.   Boennlns:  &  Co.. 
Blklna,   Morris  &  Co..   McCown  &  Co. 
nttsbnrKh — Bdward  A.  Owens  &  Co. 

Prise  Ranse. 

Jan.  1,  '18,  to  Jan.  1,  '21  1990 

Bid.  Ask.  Ask. 

High     94 '19       99U '19  96  June. 

Low.     86 '18       98      '18  96  Apr. 


Rate 

<% 
9% 
9% 
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PITT8BUROH.     8HAWMUT    *    NOBTHKBM 
RAIIJtOAD  CO.  Receivers'  CevtmenI 

Dated  Outstanding          Due 

June  1.  1917  916.000     June  1.  1919 

Au«.  1.  1917  1,600.000     Aus.   1,  1919 

Sep.    1,  1917  900.000      Sep.  1,  1919 

Mar.  1.  1918  876.000     Mar.  1.  1990 

Interest  on  all  iaaues  payable  semi-annually 
from  date  of  bonds. 

Note^These  certificates  were  extended  to 
Ihr  above  dates  from  time  to  time  as  they 
nratuied. 

Tax  Stains — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
In  Pennsylvania. 

Denomination— Coupon,  91.000. 

Trustee— Columbia  Trust  Co..  New  York. 

Redeemsble  on  any  Interest  date  at  par  and 
interest. 
Orranlsation  and  Eamlnss — See  1st  9s. 

Seenred  by  a  first  mortcace  on  173  miles 
of  railway  and  36.000  acres  of  coal  land  de- 
scribed under  1st  68  and  Ist  48. 

Underlies— Ist  68  and  Ref.   4s. 

Orisinal  Market — Issue  of  June.  1917,  first 
oflTered  by  Charles  H.  Jones  A  Co..  New  York. 
Issue  of  Aus.,  1917.  by  Kidder,  Peabody  Ik 
Co.,  Boston  and  New  York,  In  1910  at  96% 
and  interest.  Issue  of  1916  by  William  Salo- 
mon Jk  Co..  and  Rhoades  Jk  Co.  of  New  York. 
at  97.94  and  Interest. 

Market 

New  York — William  C.  Orton  4b  Co. 

Price  Ronipe 

Jon.  1,  '19,  to  Jan.  1.  'SI  1990 

1918 

Bid.  Ask.  Ask. 

Higrh     85 '19       95 '19  70  Jan. 

Low.     85*19       75*19  60  Dec. 


PITTSBURGH.  8HAWHUT  *  NORTHEBM 
RAIUfcOAD  CO.  1st  M.  Doe  Feb.  U 
1949. 

Default — Interest  hae  been  in  default  since 
1906. 

Dated  Feb.  1.  1899.  Interest  payable  Feb. 
1   and  Aug.    1. 

Authorized     $12,000,000 

Outstanding    164.000 

Deposited  nndcr  P.  A  S.  B.  B. 

Co.  Isi  6s  of  1909 68.000 

Ilx<Aanved  for  Bef.   Isi  4s  of 

1952    6,836,000 

Denomination — Coupon.  11.000.  Register- 
able  as  to  principal. 

Trustee — Equitable  Trust  Co..  New  York. 

BedeemaUe  at  110  and  interest  any  time. 

Orvanlxation  and  Control — Incorporated  in 
Pennsylvania  and  New  York  in  1899.  Placed 
in  receivers'  hands  in  190 &.  The  lease  of  the 
PlttsburKh  &  Shawmut  R.  R.  expired  in  1916 
and  that  property  is  now  independently  oper- 
ated. 

No  plan  of  reorganization  has  as  yet  been 
proposed. 

Capitalization.  OutsUndlns. 

Common    116.000,000 

Funded  debt 14.491.609 

Secured  by  second  mortgage  on  109.97  miles 
of   road,   viz:  Miles. 

Hyde.  Pa.»  to  Wayland  Jet.,  N.  T 144.61 

Hazclhurst    to    Kasson.    Pa 4.81 

Olean  to  Prosser,  N.  T 9.01 

Weedville  to  Brown's  Run  Mine,  Po'..  1.64 
and  on  about  10.000  acres  of  coal  lands  in  Blk 
County.  Pa. 

Prior  lilens — 12,690,000  receivers'  oertifl- 
cates. 

Foredosnre  of  Prior  Uen — ^The  Pacific  Im- 
provement Co.  (of  California),  which  owns 
1650.000  bonds  of  the  old  Central  New  York 
Jk  Western  R.  R.  Co.  have  been  restrained 
from  foreclosing  on  the  76  miles  of  road  be- 
tween Olean  and  Wayland.  Justice  Taylor  In 
Bpeoial  Term  of  the  Supreme  Court  at  BufTalo 
on  Jan.  8,  '18.  in  restraining  the  Improvement 
Co..  required  the  Railroad  Co.  (or  its  re- 
ceiver) to  furnish  a  bond  for  $400,000  to  pro- 
tect the  Improvement  Co.  asainst  loss  throuffb 
postponement  of  its  riirht  to  foreclose  and  also 
to  pay  $1,600  into  court  to  cover  the  cost  of 
rcadvertislns  the  sale.  The  bond  issue  In 
question  originally  amounted  to  $960,000.  but 
$217,000  were  bouffht  in  and  believed  to  have 
been  cancelled  and  $83,000  are  held  by  Re- 
ceiver Frank  Sullivan  Smith  personally. 

Underiies— Ref.  1st  4s  of  1962. 

Maricet. 

New  York— Tobey  &  Kirk. 
Prioe  Banve. 
Jan.  1,  *09.  to  Jan.  1,  'ei  19d0 

Bid.  Ask.  Bid. 

Higrh     60  '11        65*09  &f  Jan. 

Low.       2f  '20       It  '18  2f  Dec. 


FITTSBUBGH,     SHAWMUT    *     MOBTHEBN 
BAHJIOAD  CO.  Ref.  1st  4s.      Due  Feb. 
1.   1902. 
Dated   February  1.    190S.     Interest  payable 
Feb.   and  Avg,   1. 

Dflfanll— Interest  has  been  In  default  since 
1906. 

Antherized    $16,000,000 

Oatstandlnff  In  Hands'of  Pnblle    I.S88.600 
Deposited    under   the   Pitts.    M 

Bhawmot  1st  0s 11,968.000 

Denomination — Coupon.      $1,000.      Reslster- 
able  as  to  principal. 

Tmstee — Central     Union    Trust    Co..     New 
York. 

OrrMilsatloii — See  1st  6s. 
'-«nrcd  by  a  third  mortsace  on  road  de- 
'd  under  the  1st  6s  above  and  a  second 


mortcare  on  18  miles  of  road  from  Palae  Jot. 
to  Cardiff,  Pa.  Further  secured  by  a  seeopd 
xrcrtsase  on  16.000  acres  of  ooal  land  in  Blk 
and  Clearfield  Counties.  Pa. 

Prior  liens — $164,000  ,1st  6s  on  the  railroad 
property  and  $2,690,000  receivers'  certifioates 
on  the  entire  property. 


New  York— Wolff  &  Stanley. 
Phlladelpliia — George  N.  Fleming. 
Pittsburgh — William   P.   Lemley  A  Co. 
Wheeling,  W.  Va. — Greer  &  Co. 
Priee  BMige» 
Jan.  1,  '10,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Ask. 

High     40f'10       42f'10  5f  June 

Low.        If '18         2fl8  2fJan. 


FXTTSBUBGH.  SHBNANGO  M  UkKB  KBIS 
BAIUtOAD  CO.  (THJB)  1st  6s.  Dm 
Oct.  1,  1940. 

Dated  October  1.  1890.  Interest  payable 
April  and  Oct.  1,  at  Trustee's  oflloe. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorized    SS.000.000 

Ootstanding    2,989.000 

UniHHued    11,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Tmstee— Central  Union  Trust  Co..  New 
Tork. 

Guaranteed  as  to  Interest  under  terms  of  the 
lease  of  the  Pittsburgh,  Bessemer  A  I^ake 
Brie  R.  R.  Co.  to  the  Bessemer  A  I«ake  Erie 
R.  R.  Co.  The  fulfillment  of  the  tenns  of 
this  lease  are  guaranteed  by  the  Camesle 
Bteel  Co. 

Control — ^Absorbed  by  the  Pittsburgh*  Besse- 
mer- &  I.nke  Krie  R.   R,  Co. 

Secvred  by  first  mortgage  on  119.71  miles 
of   road,    viz:  Miles. 

Butler  to  Wallace  Jet..  Pa 106.4T 

Branchton  to  Hllliards.   Pa. 10.40 

Mercer  Jet.  to  Meroer.  Pa O.St 

Allegheny  Jet.   to  Argentine.   Pa 8.02 

The  line  from  Butler  to  W^lace  Jot.  ts 
double  tracked. 

Underlies — Pittsburgh,  Shenango  A  Z^aks 
Erie  Cons.  1st  5a  of  1943,  and  Pittsburgh, 
Besflemer  &  I^ake  Erie  Cons.  Ist  58  of  1947. 
Bonds  are  resorveti  under  the  P.,  B.  ft  I*. 
E.   Cons.   Mtge.   to  retire  this  Issue. 

Legal  for  savings  banks  in  Me.  and  Ma 

listed  on  the  New  York  and  Pittsburgh 
Stock  Exchanges. 

Market. 

New  York — Samuel  Goldschmidt,  Charles 
W.  Flare.  Redmond  &  Co.,  Remick.  Hodges 
&  Co.,  Raymond  M.  Smith.  Taylor,  Smith  ft 
Hard. 

Philadelphia — Blddle  ft  Henry,  William 
W.  Fogarty,  Graham.  Parsons  ft  Co.,  Harper 
ft  Turner,  McCown  ft  Co.,  Reed  A.  Morgan 
ft  Co.,  Parsly  Bros.  A  Co.,  Samuel  K.  Phil- 
lips &  Co.,  Isaac  Starr,  Jr.,  ft  Co.,  Wheeler. 
Elliot  &  Mann,   Wurts.  Dulles  ft  Co. 

IMttsburgh — Lyon,  Singer  ft  Co..  R.  B. 
Hutchinson  ft  Co.,  Moore.  Leonard  ft  Lynch. 

Priee  Range    N.  T.  8.  S^ 
Jan.  1,  '06.  to  Jan.  1,  '21  19S0 

Bid.       Ask.  Bid.  Ask. 

High  120  Jan.  30,  '06  96%  Jan. 

Low.     98  Dec.  26.  '17  87      Sep.     91  Sept. 


lOSO 


11TTSBURGH.    SHENANGO   A   LAKX  SKIX 
BAHAOAD    CO.    (THE)    Cons.     Isl    ta. 
Dne  July  1.  104S. 
Dated  July  1.  189S.     Interest  payable  Jan. 
and  July  1.   at  Trustee's  office. 

Tax  Status — 1%   Federal  Income  T»x  paid 
by  oompany  without  deduction. 
In  Pennsylvania. 


AathoitMd 


.14.800.000 


Outeiaiidliw    674,000 

UnUMued   4.226,000 

Denomination — Coupon,      11.000.      Revlater- 
able  BM  to  piinelpal. 

Tmstcc — Central    Union    Trust  Co..     N«w 


Control    and   Onaranij — 8eo    Ist    Bi.      For 

other  details  see  Pittabursh.  BeMemer  A  Lake 
Brie  lat  Ba. 

Secured  by  direct  mortsaffe  on  IS6.t9  miles 
of  road*  vis: 

A  flrsC  Uen  on  16.08  mllea—  MUes. 
Cranesville  Jot..  Pa.,  to  Conneaut  Har- 
bor.   Ohio    14.40 

Cascade  to  Brie.   Pa S.IS 

A  second  Uen  on  119.71  miles- 
Covered  by  the  Pittsburgh,  Shenanso  A 

L..    B.    1st    6s 119.71 

Also  scenred  on  the  terminals,  dock  and 
harbor  facilities  of  the  company  at  Conneaut 
Harbor.    Ohio. 

Prior  Iien»— IS.  989.000  1st  Bs  of  1940. 

Underlies — ^Pittsbursh,     Bessemer     A     Ijsks 
Krle   Cons.    1st    6s   of    1947.      Bonds   are   re- 
served   under  the  latter  omrlffage  to   retire 
this  Issue. 

Lecal  for  savincs  banks  In  Me. 

Listed  on  the  New  York  and  Pittsburgh 
Stock  Bxchanses. 

Market. 

tivw  York — Charlea  W.  Place.  Redmond  & 
Co..  Remick.  llodgee  A  Co.,  Raymond  M. 
Smith.  Taylor.  Smith  &  Hard. 

Philadelphia — Biddle  &  Henry.  Graham, 
Parofsn.s  &  Co.,  Harper  &  Turner,  Reed  A. 
Morg^an  &  Co.,  Parsly  Bros.  &  Co.,  Samuel 
K-   Phillips  &  Co.,   Isaac  Starr,  Jr.,   &  Co. 

PlttsburRTli — I^yon,  Singer  &  Co.,  Moore, 
Leonard  A  T^ynch,  Stout  &  Co. 

Price  Ranve— N.  T.  S.  E. 
Jan.  1.  '11,  to  Jan.  1,  'Zl  19M 

Bid.  Ask. 

n\gh  113  Vt  Nov.  24.  '11  93%  Jan. 

L.OW.     97%  Dec.  13. '17        86      Sept.     90  Sept. 


rrrrsBVHOH    tebminai^    raiuioad    a 

COAIi  CO.    1st  S.   F.   6s.      Dae  Jnly   1, 
1942 

Dated  *July  1.  1909.  Interest  payable  Jan. 
end  July  1.  at  Trustee's  office.  Pittsburvb. 
Pa. 

Tax  Satns — S%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In   PennsylvaBla. 

Authorised    97.000.000 

Otitdtamilnr     3.430,000 

Retired  by  8.  F 919.000 

In   Treasury    79.000 

Fledsed  onder  Cons.  4%s.  194ft.  9. 900.000 

Reserved    to    Retire    West    Side 

BeIC  R.  R.  1st  6s 979.000 

Denomination — Coupon.  91.000.  Register- 
able  as  to  principal. 

Trnstee— Colonial  Trust  Co..  Pittsburgh.  Pa. 

Blnkfaw  Fond — ^Annually  a  sum  equal  to 
elffht  cents  a  ton  on  all  coal  mined  from  the 
company's  property. 

Orsanlsatlon  and  Control — Incorporated  In 
Pennsylvania  In  1909.  All  of  the  stock  is 
owned  by  ihe  Pittsburrh  A  West  Virginia 
Railway  Co.,  which  succeeded  by  foreclosure 
the  Wabash-Pittsburvh  Terminal  Ry.  Co. 
The  Pvh.  T.  R.  R.  A  Coal  Co.  owns  prao- 
tfcally  the  entire  capital  stock  of  the  West 
Side  Belt  R.  R.  Co.  That  company  owns  99 
miles  of  road  from  Pittsburgh  (where  It  con* 
nects  with  The  Pittsburgh  A  West  Vlrslnla 
Railway)  to  Clalrton.  Pa. 

Capitalisation.  Outstanding. 

Common    914.000,000 

Funded   debt    7.997.000 

Secured  by  a  first  mortcase  on  11.000  acres 
of  coal  land  and  700  acres  of  surface  Isnd, 


situated  on  the  line  of  the  West  Side  Belt 
R.  R.  Co.  and  the  Pittsburgh  A  West  Vlrslnia 
Ry.  Co.  The  total  ooal  tonnace  Is  estimated 
at  approximately  80.000.000  tons.  Further  so- 
cured  by  a  first  lien  on  91.066.000  of  the 
91.080.000  stock  of  the  West  Side  Belt  R.  R. 
Co. 

Underlies— Pittsburgh    Terminal    R.     R.     A 
Coal    1st  Cons.    4Hs  of   1946.    which  provide 
for  the  retirement  of  this  issue. 
Year  ended  Dee.  SI: 

Orosa  Net.  Int.,  etc 

1919 93.918.699       9626.919       9964.179 

Market. 

New  York— Finlay  A  Davenport,  Joseph 
Bird  Ford,  Hartahorne  A  Battel  le.  Frod  H. 
Hatch  A  Co.,  Watson,  Armstrong  &  Co. 

Philadelphia — Brown  Broa  A  Co..  Morley, 
Wood  &  Co. 

PlttHbiiTKh — Moore,   Leonard  A  Lynch. 
Price  Range* 
Jan.  1.  '09,  to  Jan.  1.  'HI  1980 

Bid.  Ask.  Bid.  Ask. 

High  101^ '10     105*09  91Jan. 

Low.     78      '16       83  '14  80  Dec.     86  Apr. 


PITTSBURGH  TBRBONAI.  WARBHOUSB  A 
TRANSFER  CO.  1st  Ref .  6s.  Doe  Not* 
1,   198«. 

Dated  Nov.  1.  1906.  Interest  payable  May 
and  Nov.  1,  at  Pittsburgh  Trust  Co.,  Pitts- 
burgh. Pa.,  and  Bqultable  Trust  Co..  New 
York.  N.  Y. 

Tax  Status — 9%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antborlzed    99.000.000 

Outstanding    9.000.000 

Denomination — Coupon.    91.000. 

Trustee — ^Pittsburgh  Trust  Co..  Pittsburgh. 
Pa. 

Organisation — Incorporated  In  Pennsylvania 
in  1999. 

Capitalisation.  Outstanding. 

Common    $1,970,826 

Funded  debt 9.000.000 

Seeorcd  by  a  first  mortgage  on  warehouses, 
cold  storage  house,  union  freight  station,  dis- 
tributing depots  for  manufacturers,  etc.,  cov- 
ering three  city  blocks,  bounded  by  Carson. 
Third.  Fourth  and  McKean  Streets  and  the 
Morongahela  River.  These  buildings,  located 
on  the  South  Side  of  Pittsburgh,  have  both 
rail  and  river  facilities. 
Years  ended  Dee.  Sli 


Gross. 

1920 1459.959 

1919 418.325 

1918 894.686   • 

1917 948.949 

1916 917.196 

Uated  on  the  Pittsburgh  Stock  Exchange. 

Original  Market — Offered  in  1910  by  Usslng, 
Scoville  A  Co.,  Pittsburgh,  New  York  and 
Philadelphia. 


Net. 

Interest. 

9181,866 

199,666 

186.836 

99,991 

163.199 

100.8S9 

161.949 

100.499 

169.677 

99.096 

New   York — Joseph    Bird    Ford,    Fred     H. 
Hatch  A  Co. 

Philadelphia — Barclay.  Moore  A  Co. 

Plttitburgh — Moore.      Leonard     A     Lynch, 
Stout  A  Co. 

Fries  Range. 
Jan.  1,  '11,  to  Jan.  1.  '21  1020 

Bid.  Ask.  Bid.  Ask. 

High     99H'll     101^*13        96  Mar.     85  Feb. 
Low.     81      '19       76      '20  76  Dec 


Dae 


IHt 


PITT8BUROH   TRACTION   CO.    Ut   6s 
Oct.   1,   1927. 

Dated  1887.  Interest  payable  April  and  Got. 
1.  at  Fidelity  Title  A  Trust  Co.,  Pittsburgh. 
Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised  and  Outstanding 9760.000 


DenominatloD — Coupon,   11,000.  Revlaterable  Anmned  by  the  Penn.  R.  R.  Co..  Dec  II. 

aa  to  prlncli>al.  1916. 

Trnstoe— Fidelity  Title  A  Trust  Co..   PltU-  Control->AbBorbed  by  the  Pennsylvania  R.  B. 

bursb.    Pa.  Co. 

Organisation    and    Control — Incorporated    in  Seeored  by  first  mortsase  on  90,74  miln  of 

Pennsylvania  in  1887.  with  power  to  oonstruct  road,   vis.:                                                         llilei 

and   operate   machinery   for   supplying   motive  Pittsburgh    (McKean    St.)    to    south    of 

power   to   passenger   railways,    and   to    lease.  Denbeau.  Pa S7 .41 

operate   and  purchase  securities  of  companies  West  Brownsville  Jet.  to  Redstone  Jot.. 

which  it  supplies  with  power,  or  whose. prop-  Pa IS. 51 

srty   it   leases.     The     company     has    not     the       Branches    7 IS  .St 

power  to  build  railways,  nor  has  It  ever  oon-  Underlies— Pennsylvania    R.    R.    Co.    Gen. 

stmcted  any.     It  leasee  for  999  years  the  prop-  Mtge.    under   which    bonds  are   reserved  to 

erties  of  the  Pittsburgh.  Oakland  A  Blast  Lib-  retire  this  issue. 

erty   Ry.    Co..    the   Central   Transit   Co..    and  Lesal  for  savings  banks  In  Cal..  Coon..  Me., 

Bloomfleld   St.    Ry.    Co.    and   owns  the   entire  Mass.,  Mloh..  Minn..  Mo..  N.  H..  N.  J..  N.  T.. 

capital   stock   of   each   company.     Leased   for  Listed   on   the   New   York   and   Phlladelpbls 

980   years  to  the  Consolidated  Traction  Com-  R.    I..    Vt.    and    Wla;    also    for    Baltlmort 

pany  of  Pittsburgh,  which  Is  controlled  by  the  Trust  Fuftda 

Philadelphia    company,    and    operated    by    the  Stock  Exchanges. 

Pittsburgh    Ry.    Co.      Lease    provides    for    the  Eaminffs  Included  In  those  of  Pennsylvsnis 

payment    of     interest,     taxes,     operating    and  R*   R*   Co. 

maintenance  expenses  and   7%    per  annum  on  Ori«tnal    Bfarkci'^16,000.000     offered     Hay. 

the  stock.  ^904.  by  Harvey  Flak  A  Sons  and  Kuhn.  Loeb 

April  23.  1918.  the  Pittsbunh  Rye.  Co.  was  *  Co..  both  of  New  York, 

placed  in  the  hands  of  receivers.  Market. 

CnStSnn  ""^**'"                                    ^j^B^^iSo  ^^  York-Redmond  A  Co..  Raymond  M. 

S?"ri2"     •  ; "•«S'2XX  Smith.  Taylor.  Smith  &  Hard. 

Funded  debt  760.000  PhlladelphUk— Blddle  &  Henry,    Henry  D. 

Secorrd   by  a  first   mortKaare  on   the  power  Boennlnar  &  Co..  Harper  &  Turner.  Reed  A. 

planU  of  the  company  (most  of  which  are  now  »^rKan  &  Co..  Parsly  Broa  &  Co. 

probably    in    disuse)    and    a    first    lien   on    the  Price  Banve. 

entire  $150,000  capital  stock  of  the  Pittsburgh.  jgm    j    tj^    ^  j^^    y    v^l                   1920 

O.   &  E.   L.   Ry.   Co.    and  the   entire   $100,000  *    '  Bid.           Ask.'                  Bid.          Aek. 

capital  stock  of  the  Central  Transit  Co.     The  High     97      '16       98*16            79  Auff.     86  Aug. 

companies  whose  stock  Is  deposited  own  street  Low.     75^  '18       86*19             77  Dec. 

railways   from   Market   St.    on   Fifth    Ave.    to  — — — _— - 

^%,ft^'kv.°"to^r^.'A"ve.!-aS'orAtV^  P.Tt8BtKOH.WBSTMOESjAND    COAI.   CO. 

is    one    of    the    principal    business    streeU    in  ^t  X^^'J"^^  Peoples*  Savings  A  Trust  Co.. 

Pittsburgh  and  this  line  affords  transit  facil-  *^*w     "?* '*  *^*^' « «-     »  >.  ....    t m       ^^a 

itles  between  the  heart   of   that  city  and  the  ^  '^•«   8tstiis~2%    Federal   Income   Tax  paid 

residential  section  in  the  East  End.   and  also  ^'^^^^T'*^^^  without  deduction. 

Wllklnsburff     and     other     populous    suburban  n«t-?««Ar«.r* '/m^;* 'i' Voi; «J??'SXJ 

towns.     Franchises  are  perpetual.     The  mort-  RitllSd^'s    F                  lll'oOO 

sase  contains  no  provision  preventing  the  com-  n^^.-.™*!   #«-  'i>^««"¥i«M loi  aao 

panles  whose  stock  are  deposited  from  placing  »*«erved  for  Prior  Liens......       491.000 

a  direct  mortffase  on  their  property.  Denomination — Coupon.   $1,000.    Rerlsterable 

Note^-The  Pltt8burg:h.  Oakland  A  East  Lib-  »■  ^o  principal.      ,  ^     .         ^  _          _       _. 

erty  St.  Ry.  Co.  owns  13.7  miles  of  track  and  Trostw— Peoples*  Savlnss  A  Trust  Co..  Pitts- 

has  a  perpetual  franchise.     The  Central  Tran-  ^'^ift'      **.,                      .          _^    .                ,..« 

sit  Co.    owns   0.73   miles  of   track  and  has  a  Redeemable   on    any  interest  date   at   102 \i 

BOO-year  franchise.     Neither  company  has  any  *"5.  *P5®'^^'i.*     .     - 

mortsase  debt.  Sinking   Fnnd — 6    cents    per    ton   of    run-of- 

Listed  on  the  Pittsburgh  Stock  Bxchanare.  ™^n®  «>»^-  ,                *  ^    ,       «           ... 

-_     .    .  Control — Incorporated    in    Pennsylvania     in 

Bwii  ^  I  ..I       «           VC    «          •«      *.    ^  1907   as   a   consolidation   of  the   PltUbursh  * 

Tirfnown  "i*  nr"Sfm7«i  ^  ^Mml?/A*ri^    •  Westmoreland  and  other  coal  companies.    Re- 

**M«^i^i.ih^°if?«r^    T  «S;«rH  i  ?  ^oh  c^-lvers    appointed    in    1914.      Jan.,    1917.    the 

Pittsburgh— Moore.  Leonard  &  Lynch.  properties  of  this  company  were  purchased  by 

,    .,«>    A     ,         ,   ^n"'*'              -.AOA  ^^^  Mldvale  Steel   &  Ordnance  Co. 

Jan.  1,  '10,  to  ivan.  1,    81                    l»»0  Secured  by  a  first  mortgra«e  on  11,600  acrei 

wi».t,  lofi  Mrt    -loa  no                          eo  Trh  **'    unmlned    coal    and   a    second   mortvs^e  on 

riSr     Rrtf  MO       ?7f  10                        filf  F«h  6.300  acres,  including  equipment.     Also  a  first 

Low.     BOf  19       lit  19                        68f  Feb.  mortgage  on   700  acres  of  surface  and  a  see- 

'-^—^—^—  ond  lien  on  300  acres  of  ground.     All  of  this 

PITTPBCROH,    VIRGINIA    A    CHARLESTON  property   is    located    in   Westmoreland.   Green* 

RAILWAY  CO.  Ist  4s.    Doe  Nov.  1,  1943.  and  Washington  Counties.  Pa. 

Dated  Feb.   1,    1904.     Interest  payable  May  Vx\w  Llenw — $390,000  Pittaburgh   &  West- 

and   Nov.    1.    at  Penn.    R.   R.   Co.    office.  .New  moreland   Coal  Co.    1st   6s.   due  1926.   for  the 

York,   and  Broad  Street  Station.   Philadelphia.  retirement  of  wh:ch  bonds  of  this  issue  have 

Tax   Status — 2%    Federal    Income   Tax   paid  been   reserved, 

by   company   without   deduction.      Tax    exempt  Market. 

*"/!r*fci2[il[3"L*.;a  n«f^...jin«         tRAAnnoo  N«w    York— Morton    I^chenbruch    A    Co.. 

Authorised  and  Ontstandlnj...  .$6,000,000  Watson.  Armstrong  &  Co..  Tobey  &  Kirk. 

Denomination — Coupon.   $1,000.    Reglsterable  Philadelphia— Biddle     &     Henry.     Brown 

as  to  principal  only,  or  fully  reKlsterable.  Broa  &  Co.,  Elklns,  Morris  &  Co..  McCown 

Trustee — Olrard  Trust  Co..  Philadelphia.  &  co. 

Guaranteed    principal    and    Interest    by    the  Pittsburgh — W.  E.   Ballard,  Moore,    Leoo- 

insylvanla  R.  R.   Co.  ard  &  Lynch  .Stout  &  Co. 

1088 


1 


Prl«e  Range. 
1.  '18.  to  Jan.  1,  '21 

Bid.  Ask. 
Hl^h  88 '17  90 '12 
Low.  60  '16   70  '15 


19S0 

Bid.      Ask. 
83  Jan.   8B  Jan. 
75  Aug.  78  Auk. 


PlTTftBUROH.  YODNOSTOWN  A  ASHTA- 
aULA  RAILROAD  CO.  Ist  Cou.  te.  Doe 
Nov.   1.   1927. 

Dated  Nov.  1.  1887.  Interest  payable  May 
and  Nov.  1,  at  Pennsylvania  R.  U.  Co., 
New   York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania  and  Ohio. 

Authorised   Closed  mortvase. 

Outstanding     $1,638,000 

Retired  by  8.  F 24.000 

Denomination — Coupon.  11.000.  Revisterable 
aa  to  principal. 

Trustee — Farmers'  Loan  A  Trust  Co.,  New 
York. 

8inktnff  Fund — ^Annually.  1%  of  bonds  out- 
■tandinsr  to  be  applied  to  their  purchase  and 
cancellation  at  not  exceeding  par  and  Interest. 
If  not  so  purchasable,  fund  shall  revert  to 
the  company. 

Guaranteed  principal  and  Interest  under 
terms  of  lease  by  the  Pennsylvania  Company. 
Organization  and  Control — Incorporated  in 
Pennsylvania  and  Ohio  In  1906.  The  com- 
pany baa  outstanding  $9,089,000  preferred 
stock  and  $2,100,000  common  stock,  of  which 
16.774.600  of  the  preferred  stock  and  all  of 
the  common  stock  is  owned  by  the  Pennsyl- 
vania Company,  which  leased  the  road  at  a 
rental  equivalent  to  interest,  taxes,  main- 
tenance and  dividends  of  7%  per  annum  on 
both  classes  of  stock. 

This  lease  was  assigned  to  the  Pennsylvania 
R.  R.  Co.  Jan.  1.  1918.  and  the  property  is 
now  operated  by  the  latter  company. 

Capitalization  Outstanding 

Common     $2,110,926 

Preferred  (7%)    9.088.800 

Funded    debt     6.266.000 

Secured  by  a  first  raortsage  on  123  miles  of 
road  from  Ashtabula  Harbor.  Ohio,  to  Ken- 
wood. Pa.;  Niles  to  Alliance  Jet..  Ohio,  and 
other  branches,  of  which  62  miles  are  double- 
tracked. 

Underlies — Pittsburgh,  Youngstown  &  Ash- 
tabula R.  R.  Ist  Gen.  4b  of  1948.  Bonds 
are  reserved  under  that  mortgage  for  the 
retirement   of  these  bonds. 

Legal  for  savings  banks  in  Cal..  Conn..  Me.. 
Mich.  Minn..  Mo.,  N.  H.,  N.  J..  R.  I.  and 
Wis.;  also  for  Baltimore  Trust  Funds. 

Listed  on  the  New  York  and  Philadelphia 
Stock   Exchanges. 

Market. 
New  York — Ambrose  R.  Clark  &  Co.,  Dun- 
ham  &  Co..    Redmond    &   Co..    Raymond   M. 
Smith,    Struthers    &    Hiscoe,    Taylor.    Smith 

&  Hard.  _  ^    ^        ^.t  i  n 

Philadelphia — Bauer,  Starr  &  Co..  Blddle 
&  Henry.  Brown  Bros.  &  Co.,  Daniel  &  Co.. 
Elklns,  Morria  &  Co..  Wm.  W.  Fogarty. 
Oraham.  Parsons  &  Co..  Harper  &  Turner. 
J  P  Maglll  &  Co.,  Reed  A.  Morgan  &  Co., 
Morlev.  Wood  &  Co..  Parsly  Bros.  &  Co., 
Samuel    K.    Phillip.M   &   Co.,    Isaac    Starr   Jr. 

&  Co. 

Prlee   Range. 

JTun.  1,  *10.  to  Jan.  1,  '21  1980 

Bid.  Ask.  Bid.  Ask. 

High  111  '10     ifG  '10         97%  May     97%  June 
Low.     90*19       95*20         90      Sept.    96      Nov. 

PITTBBUROH.  YOUNGSTOWN  *  ASHTA- 
BULA RAILWAY  CO.  let  Gen.  4s.  Due 
June  1»  1948.  ^,     , 

I>a(ed  June  1.   1908.     Interest  payable  Juoe 

and  Deo.  1.  at  Penn.  R.  R.  Co.,  New  York. 


Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania  and  Ohio. 

Autborlxed    116,000.000 

UuiHtanuIng 4.717.000 

Retired  by  S.  F 288.000 

Reserved  for  Prior  Liens 1.647.000 

Reserved  for  Ext 8,463.000 

Denomination — Coupon.  11.000.  Register- 
able  as  to  principal. 

Trustee— Central  Union  Trust  Co.,  New 
York. 

Sinking  Fund — 1%  of  the  bonds  outstand- 
ing annually  to  be  applied  to  the  purchase  and 
cancellation  of  these  bonds  at  not  exceeding 
par  and  Interest.  If  not  so  purchasable  the 
fund  shall  revert  to  the  company. 

Guaranteed  as  to  principal  and  Interest  un- 
der terms  of  lease  to  the  Pennsylvania  Com- 
pany. 

Orgaaixatlon  and  Control — See  1st  Consol. 
6s. 

Secured  by  direct  mortgage  o^  187.56  miles 
of  road,   viz: 

A  first  lien  on  14.68  miles —  Miles. 

Wampum  Jet.  to  Homewood.   Pa 6.27 

Lawrence  Jet.   to  New  Castle,  Pa 3.88 

Coverts    to    Walford.    Pa 6.06 

A  second  lien  on  128.84  miles — 
Covered    by    the    first    lien    of    the    1st 

Cons.    6s    c 182.94 

Prior  Liens — $1,638,000  Pittsburgh.  Youngs- 
town  St  Ashtabula  R.  R.  1st  Cons.  6s  of 
1927. 

Legal  for  savings  banks  in  Cal.,  Conn.,  Me.. 
Mich..  Minn..  N.  H..  N.  J.,  R.  I.  and  Wis.; 
also  for  Baltimore  Trust  Funds. 

Original  Market — $900,000  offered  in  Aug.. 
1908.  by  Brown  Bros.  St  Co..  New  York,  and 
Henry  St  West.  Philadelphia,  at  99  and  inter- 
est. $640,000  offered  by  the  same  firms  In 
Sept.,    1913,   at   93    and  interest. 

Market. 

New  York— Dunham  &  Co.,  Hartshome  & 
Battelle,  Struthers  &  Hiscoe,  Taylor.  Smith 
&  Hard. 

Phlliidclphia — Bauer.  Starr  A  Co.,  Blddle 
&  Henry.  Brown  Bros.  &  Co.,  Elklns,  Mor- 
ris &  Co..  Wm.  W.  Fogarty,  Graham.  Par- 
sons A  Co.,  Harper  &  Turner.  J.  P.  Maglll  A 
Co..  Reed  A.  Morgan  &  Co.,  Parsly  Bros.  A 
Co..   Isaac  Starr  Jr.  &  Co. 

Priee  Range. 


I 


Jan.  1,  '09.  to  Jan.  1.  '21 


Bid. 
High  101  '09 
Low.      74  '20 


Ask. 
101%  "09 
76%  '20 


1920 
Bid.  Ask. 

80  June    82      June 
74  Aug.     76%  July 


riTTSFIELD     (Mass.)     BLBCTRIC     CO.     16- 
Year  Ist  6s.      Dae  Feb.   1.  1933. 
Dated  Feb.   1.    1918.     Interest  payable  Feb. 
1  and  Aug.   1.  in  Boston. 

Tax   Status — 2%    Federal   Income   Tax   paid 
by  company  without  deduction. 

Anthorlsed    $2,000,060 

OntHtflmlfng     ^^S.OOO 

Iteser^'Ml  for  Kxt 1.375.000 

Provisions  of  Issue — Additional  bonds  can  be 
issued  only  to  an  extent  such  that  the  total 
amount  of  bonds  outstanding  shall  never  be 
greater  than  the  par  value  of  the  capital 
'stock  of  the  company  at  the  time  Issued  and 
outstanding,  and  devoted  to  the  purposes  of 
the  company  and  then  only  when  net  earn- 
ings of  the  company  for  a  period  of  twelve 
consecutive  months  within  the  preceding  four- 
teen months  shall  have  been.  In  the  aggro- 
gate,  not  less  than  two  and  one-half  times 
the  annual  Interest  charge  on  the  bonds  then 
outstanding.    Including    those    proposed    to    be 

Issued.  ^  ^     .. 

Parpose  of  Issae*-To  provide  for  refunding 
$150,000    mortgage    bonds    maturing    May    S. 


1089 


1918.  And  tor  tiM  tvndliur  of  floatlnv  ladebi- 
tflnciM  Inmamd  la  oomMctton  with  additlOM 
■lid  cztonflloiMB 

DiBiioiiiliitttioB— ConpoB.  $1,000.  Atslatwr- 
able  ai  to  prlaolpal  only  or  folly  rovlaterabto. 

Troatoo— Boston  Safe  Depoalt  ft  Troat  Co.. 


BedMBBaido  aa  a  whole  only  on  60  days' 
Botloa  on  Feh.  1.  lOSS,  and  on  any  Interest 
date  thereafter  at  107  to  and  Ineludlnv  Aug, 
1,  1927,  and  thereafter  at  104  to  and  Indudlna 
▲u*.  1.  19S0. 

OrvanUailon — ^Xnoorporated  In  ICaaaaehu- 
aetu  In  1890. 

Capitalisation.  Oatstandlnc. 

Common $626,000 

Funded  debt 625.000 

Booored  by  a  first  mortsave  on  all  the  prop- 
srtr  of  the  oompaoy  now  owned  or  hereafter 
aeanlred.  ineludlnr  the  oompany's  two  power 
plants  (total  capacity.  8.060  h,  p.).  lU  trans- 
mission lines  (81  miles  hlsh  tension),  its  dis- 
tributing lines  (884  miles)  and  real  estate  In 
the  elty  of  Plttsfleld  and  nelshborin*  towns. 
The  company  does  the  entire  domestic  and 
oommercial  electric  llcht  and  power  business 
In  Plttsfleld.  and  In  the  towns  of  Dalton.  Hins- 
dale. Laneaboro  and  Richmond,  and  supplies 
power  in  Lee  (all  in  Massadiusetts).  Popula- 
tion served.  50.617.  The  company  operates 
under  its  charter  rlirhts  granted  by  the  State 
of  Massachusetts.  I^ocatlons  for  poles  and 
transmission  lines  are  granted  by  city  and 
town  authorities. 

Years  ended  Dee.  SI: 

Gross. 

•1B20 

1919 

1918 

1917 

1916 


Net.       Int.*Taxes. 

$197,219  $45,284 


186,000 
125,372 
114,075 
105,788 


46.000 
39.694 
31.250 
28.682 


$622,647 

555.000 

421,766 

318,002 

264.383 

*Year   ended    June    30. 
Orislnal      Marked— $400,000      ofTered      Feb.. 
1918,   by  Harris,   Forbes  A  Co.,   Inc..    Boston, 
at  100  and  interest. 

Market 
Boston — Arthur  Perry  &  Co. 
ProTidence — Homblower  &  Weeks. 
Price  Ranire 
JTan.  1.  '19.  to  Jan.  1,  >81  1020 

Bid.         A8k.  Bid.  Ask. 

High     99 '20     104% '19       99  Mar.     104%  Feb. 
Low 101      '20       99  Mar.     101      Mar. 


FZiAINFIEIiD  <2AS  *  ELBOTBIO  LIGHT  00. 

Gen.  5s.     Due  April  1.  1040. 

Dated  April  1.  1900.  Interest  payable  April 
1  and  Oct.  1.  at  Trustee's  ofllce. 

Tax  Status — 8%  Federal  Income  Tax  paid 
fay  company  without  deduction.  Tax  exempt 
in  New  Jersey. 

Authorised    8600.000 

Outstanding 600.000 

Denomination — Coupon.  81.000.  Revistcr- 
able  as  to  principal. 

Trustee— Guaranty  Trust  Co..  New  York. 

Control — ^Merved  into  the  Somerset.  Union 
A  Middlesex  Lishtlnc  Co.  The  last-named 
company  is  leased  to  the  Public  Service  (3orp. 
of  New  Jersey  for  900  years  from  Dec  81. 
1808.  which  company  acreed  to  pay  all  ex- 
penses, taxes,  interest  and  diyidends  on  stock. 
In  1909  that  part  of  lease  relating  to  sas 
property  was  assigned  to  Public  Service  Gas 
Cio.  an  din  1910  that  relating  to  electricity 
to  the  Public  Service  Blea  (^.  The  entire 
stock  of  these  companies  la  owned  by  the 
Public  Serv.  Corp.  of  N.  J. 

Seennd  by  a  first  mortcase  on  the  sas  and 
electric  properties  In  Plainfleld,  K.  J. 

Underlles—Somerest.  Union  A  Middlesex 
Llffhtlns  Co.  1st  4s  of  1843.  which  provide 
'-^e  this  Issue  at  maturity. 


New  York— W.  B.  R.  Smith  A  Co. 

lOSO 


Jan.  1,  '16.  to  Jan.  1.  '21 
Bid.  Ask* 

High  102*16     103  H  '16 
Lk>w.     86*19       88      '18 


Not 
available 


FLAINVnELD-UNlON   WATBB  OO.  Bcf •   laO 
6s.     Doe  May  1«  19S1.  * 

Dated  April  10.  1811.  Interest  payable 
March  and  Sept.  1.  at  National  State  Bank. 
BUsabeth.  N.  J. 

Tax  Status — 8%    Federal  Income  Tax  palA 
by  company  without  deduetlon. 
in  New  Jersey. 

Authorised    88.000.000 

Outstandlar   760.000 

Retired  by  8.  F Nona 

Reserved  for  Corporate  Purposes  2.850.000 

Denomlnatlon--Coupon.  81.000.  Resistoffw 
able  as  to  principal. 

Trustee — Fidelity  Union  Trust  Co.,  New- 
ark. 

Redeemable  on  May  1,  1918,  or  any  interest 
date  thereafter  at  106  and  Interest. 

Slnklnv  Fnnd — ^ihe  mortsase  provides  that 
810.730  is  to  be  deposited  with  the  Trostso 
semi-annually  May  1  and  Nov.  1. 

Orsanisatlon— Incorporated  in  New  Jersey  la 
1C06  as  a  consolidation  of  the  Plainfleld  Water 
Supply   Co.   and   the  Union  Water  Co. 

Capitalization.  Outstandlns. 

Common    81.144.000 

Funded  debt T60.000 

Secured  by  a  first  mortssire  on  plant  sup- 
plying water  to  Plainfleld.  N.  J.,  and  14 
surrounding  towns,  under  perpetual  charter. 
Also  supplies  water  to  Blisabethtown  Water 
Co..  which  furnishes  water  In  BUsabeth.  N. 
J.  Franchise  is  perpetual. 
Years  ended  Dee.  SI: 

Gross.  Net. 

1818 8296.146        8180.910 

1917 284.497  177.648 

1916 279.749  189.988 

1916 266.676  180,816 


LAter   earnings   not   available. 


880S.UO 
88.800 
88^00 
8T.Tf8 


Market. 
Newark — J.  S.  Rlppel,  Fidelity  Union  Trust 
Co. 

Price  Ranee. 
Jan.  1,  '16.  to  Jan.  1,  '21  1000 

Bid.  Ask. 

Hich     102  '16     103      '16  Not 

Lk>w.       97  '17       98K  '18  avmllaMs 


1080 


PLATTSBURO    (N.    Y.)    <2AS    A 
CO.  1st  6s.     Due  Sept.  1.  lOSO. 

Dated     Sept.     1.     1909.       Interest 
March  1  and  Sept.  1.  at  Trustee's  dBce. 

Tax  Status — 2%  Federal  Income  Tax  paM 
by  company  without  deduction.  Tax  <i«— *>p^ 
In  New  York. 

Authorized   8600,000 

Outstandloff  860.000 

Reserved  for  Kxt 140.000 

Denomination — Coupon,  81.000.  Rcslater> 
able   aa  to  principal. 

Trustee— Bankers'   Trust  Ck)..   New  York. 

Orsanlsatlon — Incorporated  in  New  York  In 
1908  as  a  consolidation  of  ras  and  electrfo 
properties. 

Capitalisation.  Ontatandliv. 

Common    8126.000 

Preferred    ,. 100.000 

Funded  debt    800.000 

Secured  by  a  first  mortsace  on  plants  m^ 
plyinK  eaa  and  electricity  in  Plattsburs.  N. 
Y.  Property  Includes  two  hydro-eledtrio  plants 
on  the  Saranac  River  with  a  oombtned  tisiisitllj 
of  1.300  h.  p.  Population  (1818)  11.180. 
Franchise  in  PlattSburo  is  perpetuaL 


Team  ended  Dm,  tit 

Qroas.              Net.  Interest. 

1920 |193,692           145.679  I28.9S2 

1919 167,376             49.484  28.371 

1918 162.608             28.484  23.670 

1917 167.057              48,404  20.866 

1916 126,946             27,138  20,249 

Oitoliimi  Market— Offered  In  Nov..  1909.  by 
FesTT,  Coam  ft  Burr.  Boeton.  at  97  and  tater- 


1990 

Ask. 
79  Deo. 
79  Dec. 


Boston— Coffin  &  Biiit. 


Jan.  1.  *15.  to  Jan.  1.  '21 

Bid.  Ask. 

Hiffh     90 '15       95*17 
Low.      84  '16        88  '16 


PUSASANT   TAIXET   COAIi   CO.    lat   S.   F. 
6«.      Doe  Jnljr  1,  IMS. 

Dated  July  1.  1898.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Statm — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    11.260.900 

Outstandinjr 809,000 

BeClred  by  8.  F 441.000 

Denomination — Coupon.  81*000.  ReffiaUr- 
able  as  to  principal. 

Trustee — Guaranty  Trust  Co..  New  York. 

Redeemable  as  a  whole  or  In  part  for  th« 
sinking  fund  at  116  and  Interest  on  any  In- 
terest date  on  90  days'  notice. 

SlnUnv  Fund  of  two  cents  per  ton  of  coal 
mined  and  sold,  to  be  deposited  with  the  Trus- 
tee within  80  days  of  every  January.  April. 
July  and  Oct.  1.  to  be  applied  March  1  an- 
nually, when  811.600  Is  available,  to  the  pur- 
^ase  or  redemption  of  these  bonds  at  not  over 
115  and  Interest,  or  at  company's  discretion. 
to  the  pur^aae  of  additional  lands  or  Improve- 
ments. 

Orsanlsadon  and  Control — Incorporated  In 
Utah. 

Controlled  by  the  Utah  Fuel  Co.  throuxh 
ownership  of  Its  entire  capital  stock,  which 
company  in  turn  Is  controlled  by  the  Denver 
A  Rio  Grande  R.  R.  Co.  through  ownership 
of  Its  entire  capital  stock. 

Capitalisation.  Outstandlnir. 

Common    82.000,000 

Ponded   debt    809.000 

Secured  by  a  first  mortcase  on  all  coal 
mines,  other  lands,  property,  machinery, 
bulldlnss.  etc..  Includlns  21.000  acres  of  land, 
estimated  to  contain  136,600.000  tons  of  coal*, 
four  operating  mines  with  a  capacity  of  100.000 
tons  of  coal  a  month,  and  buildings,  equip- 
ments, ovens,  etc 

Underlies — Utah  Fuel  Co.   let  6s.  due  1931. 

Earnings — See  Utah  Fuel  Co. 

Usted  on  the  New  York  Stock  Bxchanse. 

Market. 

New   York — HartHhorne    &    Battello.    Kred 
H.    Hatch   A  Co..    Watson,    Armstrong  &  Co. 
Philadelphia — MrCown  &  Co. 
Price  Ranse. 
Jan.  1.  '09.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hlirh     96  '10     102  '09  80  Nov.      83  Jan. 

Low.      70*17        80 '17  70  Doc.      80  Dec. 


POCAHONTAS    CONSOLIDATED     COIXIKR. 

nfiS  CO.  1st  8.  F.  Ss.     Due  Joly  1,  1957. 

Dated  July  1.   1907.     Interest  payable  Jan. 

and   July    1.    at    New    York   Trust    Co..    New 

York,  or  at  office  of  company. 

Taa   StatOB — 2%    Federal    Income   Tax   paid 

by  company  without  deduction. 

Avthoriaed    f70.000.ooo 

Outstandlnir  (Jan.  1.  '21) 8,966,100 

Retired  by  8.  F. 2,043,900 

Beaerved  for  Additions,  etc 14.000.000 

P>fa>lslans  of  Issae — ^Additional  banda  lssu« 


able  for  70%  of  cost  of  new  property  ar 
70%  of  the  cost  of  not  less  than  61%  of  ihm 
Btotk  of  other  companies,  provided  bonds  dr. 
this  issue  become  a  first  Uen  on  property  cr' 
stock  purchased  and  that  stock  is  full  x>al^ 
and  non-assessable. 

Denomlnatlon--Coupon.  tl.OOO.  9S00  aatf 
tlOO.     Reclsterable  as  to  principal. 

Tmstee — ^New   York  Trust  Co..   New  Yortu 

Redeemable  at  106  and  Interest  on  any  li^ 
terest  date  upon  six  weeks'  notice. 

BinUnc  Tund — 3\&  cenU  per  ton  (of  t.t4» 
pounds)  of  coal  mined  for  the  purchase  or 
redemption  of  these  bonds  at  not  over  lt§ 
and  interest.  AU  bonds  so  purchased  or  r^ 
deemed  to  be  cancelled. 

Organization— Incorporated  In  Vlrvinla  be 
1907  and  acquired  the  properties  of  the  Poca 
hontas  Consolidated  Co.  and  merred  the  Poca^ 
hontas  Collieries  Co.  Name  chanred  Mardk' 
34.  1017.  to  Pocahontas  Puel  Co..  Inc.  Own»> 
all  the  stuck  of  the  Pocahontas  Navigation 
Co..   Inc. 

Capitalisation.  Outstandlnr. 

Common    l4.BS0.tf9 

Preferred    (6%    cum.) S.671.70» 

Funded  debt   3.956.100 

Secured  by  a  first  mort^aire  on  14  mfntns 
plants  33,000  acres  of  coal  lands  leased 
from  the  Pocahontas  Coal  A  Coke  Co^  and 
on  911  acres  of  coal  land  owned  in  fee.  All 
property  is  located  In  Virginia  and  West 
Virgrinia.  Loaaes  or  renewals  are  for  a 
period  of  100  years  from  July  1.  1901,  sab* 
Ject  to  n  royalty  of  10  cenfs  per  ton  on  all 
coal  mined.  The  mines  have  about  2SS 
miles  of  steel  track,  100  haulage  locomotlvaa 
and  4,000  coal  mine  cars.  Company  usaa 
hydro-electric  current  under  contract,  but 
has  its  own  plants  of  10.000  h.  p.  Averasa. 
annual  output,  about  8,0000.000  net  tons. 

Usted  on  the  New  York  Stock  BxChanre. 

Original  Market— 11.600.000  altered  in  Mar*. 
1909.  at  89  and  Interest  by  Redmond  A  Gow» 
New  York,  and  tl. 068.000  offered  In  Ans.« 
1913.  by  Henry  &  West.  Philadelphia,  at  S» 
and  interest. 

Market. 

New  York — Prince  A  Whltely,  Redmond  & 
Co..  Vilas  &  Hickey,  Wntson,  Armstrong  Jk 
Co. 

Philadelphia — Blddle  A  Henry.  Graham^ 
Parsons  A  Co. 

Price  Kaage— N.  T.  S.  E. 
Jan.  1.  '12,  to  Jan.  1,  '81  1920 

High     96  l:i  Jan.  17. '17  82  V&  Mar.  38' 

L.OW.     80      May  13,  '20  80      May  IS: 


POOLE  ENOINEERINO  A  MACHINE  CO.  OV 
MABYUI.ND  1st  Ref .  Conv.  68.  Due  Jnix 
1.  1926. 

.   Dated  July  1.    1916.     Interest  payable  JaK^ 
1  and  July  1.  at  Trustee's  office. 

Tax   Statos — 2%    Federal   Income   Tax  paM 
by  the  Company  without  deductions. 

Authorised    |1.000.t9» 

OutHtnnding  (Mar.  1.  '21 ) 247.00» 

Held  In  8.  F 149.009 

In  Treii««ur>- 104.000 

Besenred  for  Prior  IJen 600.009 

Denomination — Coupon.      $1,000.       Regiatai^ 
able  as  to  principal. 
Tmstee— Equitable  Trust  Co..   Baltimore. 
Bedeemable  at   106  and  interest  on  any  In- 
terest date  on  60  days*  notice. 

Sinking    Fund — Annually.     |30.000    for 
purchase  or  redemption  of  these  bonds  at 
over  106  and  Interest.      Bonds  so  acquired 
be  kept   alive   and  Interest   added.     It  is 
mated  that  this  fund  will  retire  about  S390.< 
bonds  of  this  Issue  prior  to  maturity. 

Convertible   into   stock    of   the   company   at 
any  time  prior  to  May  1.  1917.  at  126  or  el 
shares  of  stock  for  oac 


1091 


,* 


Orsanixatlon — ^Incorporated  In  Maryland  in 
1914  as  successor  to  Poole  Envineerlns  Jk 
Machine  Co.  Business  established  in  1843. 
The  company  manufactures  machine-molded 
Bcarlnss.  pulleys,  ^wer-transmlsslon  facili- 
ties, mortHi'M,  £:un»,  ifun  carriui^ea,  turret 
racks,  paths,  machinery  for  battleships  and 
sheila. 

The  entire  capital  stock  Is  owned  by  the 
Poole  Enffineerins  A  Machine  Co.  of  Dela- 
ware, incorporated  Nov.  29.  1916,  whose  con- 
stituent properties  also  include  Poole  &  Fer- 
guson. Poole  &  Hunt  and  Robert  Poole  ft 
Sons  Co. 

Capitaliasation.  Outstanding. 

Common    1600,000 

Funded  debt 710.000 

Secured  by  a  mortgrase  on  plant  located  at 
Woodberry,  Md.,  with  a  replacement  value 
approzlmatinff  $3,000,000. 

Prior     Llt»n~$  4  63.000     30- year     1st     Mtge. 
bonds,  due  1944. 
Years  ended  Jane  30: 

tNet. 

1920 def.  $553,482 

•1919 1.016.292 

1918 674,515 

1917 2.279,778 

'Includes  Poole  £nsrineerinff  &  Machine  Co. 
of  Delaware,  and  Maryland  Pressed  Steel 
Co.  not  Included  in  other  years. 

tAfter  interest. 

Oriiclnal  Market — S600.000  offered  Aus.. 
1916.  by  Poe  &  Davies.  Baltimore,  and  Luke. 
Bank  &*Weeks.  New  York. 

Market. 

New  York — Morton  Lachenbruch  St  Co., 
Mann,  Pell  it  Peake,  Holmes.  Bulkley  A  War* 
drop.  T.   Hall.   Keyes  &  Co..  Wm.  C.  Orton. 

Baltimore — Poe  &  Davies. 
Prioe  Ranffe. 
Jan.  1.  *17,  to  Jan.  1.  '21  1920 

Bid.         Ask.  Bid.  Ask. 

HiKb     90 '17     100 '19  65  May       82  June 

Low.      65  '20        75  '20  65  May        75  May 


PORT     READING     RAILROAD    CO.     1st    Ss. 
Due  Jan.  1,  1941. 

Dated  January  1.  1891.  Interest  payable 
Jan.  and  July  1.  at  Reading  Terminal,  Phila- 
delphia. 

Tax  Htatus — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  Jersey. 

Authorised  and  Outstanding $1,600,000 

Denomination — Coupon.  1 1.000.  Regrister- 
able    as   to   principal    or    fully    refftsterable. 

Trustee— The  Pennsylvania  Company  for  In- 
surances on  Lives  and  Orantins  Annuities. 
Philadelphia. 

Guarantee — The  guarantee  of  the  old  Phila- 
delphia &  ReadlnR  R.  R.  Co.  has  not  been 
assumed  either  by  the  P.  A  R.  Ry.  Co.  or  the 
Reading  Co. 

Orvanlxatlon  and  Control — Incorporated  in 
New  Jersey  in  1890.  The  entire  capital  stock 
of  The  Port  Reading  R.  R.  Co.  is  owned  by 
the  Reading  Company.  $1,555,000  being  de- 
posited under  Its  rJcneral  4s  of  1997  and 
$440,000  under  Its  Jersey  Central  Col.  4s  of 
1961. 

Capitalization.  Outstanding. 

Common     $2,000,000 

Funded  debt   1.500.000 

Secured  by  a  first  mortgage  on  21  miles  of 
road  extending  from  Port  Reading  Jet.  to 
Port  Reading.  N.  J.,  and  branch.  This  line 
affords  the  P.  &  R.  Ry.  Co.  access  to  its  ex- 
tensive tidewater  terminals  at  Port  Reading, 
N.  J.,  from  which  port  the  company  ships  a 
large  amount  of  hard  and  soft  coal  to  New 
York  and  New  England  points.     No  passenger 

■••vice  Is  operated  ov»'r  the  line. 
Isted  on   the   Philadelphia   Stook  Exchange. 


Market. 

New  York — Percy  H.  Bradshaw,  Redmond 
&  Co.,  Raymond  M.  Smith,  Struthers  A  His- 
coe,  Taylor,  Smitli  St  Hard. 

Philadelphia — Henry  D.  Doenntns  A  Co., 
Eikins.  Morris  &  Co..  Wm.  W.  Fo^arty. 
Graham.  Parsons  &  Co.,  Huntoon  &  Co., 
Morley.  Wood  &  Co.,  Parsly  Bros.  &  Co.. 
Samuel  K.   Phillips  &  Co. 

Priee  Rmws. 
4an.  1,  '11,  to  Jan.  1.  'XI  1980 

Bid.         Ask.  Bid.  Ask. 

Hi8:hlll%'12     112 '11  90  Jan.      94  Dec. 

Low.     80      '20       94  '20  80  Nov.      94  Dec. 
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PORT    HTSNTWORTH    TERMINAL.    CORP. 

1st  Conv.   S.  F.  8s.     Due  Oct.  1,  IdM. 

"Dated  Oct.  1.  1920.  Interest  payable  Oct. 
1  and  April  1. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tlie 
company  also  agrees  to  pay  any  state  atid 
municipal  taxes  on  account  of  principal  t 
interest  to  an  amount  not  exceeding  one- 
half  of  one  per  cent,  of  the  principal  each 
year. 

Authorized     $2,000,000 

OutNtaiidiiiy     l.OOO.OUO 

Reserved  for  Kxt 1.000.000 

Denominations— $1,000  and  $500;  re^ist^r- 
able  as  to  principal. 

Trustee — Equitable   Trust   Co..    New   York. 

Redeemable  as  a  whole  or  In  part  oti  any 
interest  date  at  136  and  interest,  on  30 
days'  notice,   unless  previously  converted. 

HinkiiiflT  Fund— The  company  shall  set 
aside  from  earnings,  beginning  Oct.  1,  1930. 
an  annual  sinking  fund  of  ^%  the  par  value 
of   the    bonds  outstanding. 

Convertible  on  any  interest  date  into  real 
estate  on  the  basis  of  the  principal  amount 
of  the  bonds  in  real  estate  at  the  prices 
under  "Profit  Sharing"  for  various  parcels, 
the  location  of  real  estate  to  be  at  the  op- 
tion  of  the   company. 

Profit  Sharing— Land  may  not  be  sold  for 
less  than  the  stipulated  prices  for  different 
parcels,  which  are  respectively  $200,  $750 
and  $1,500  per  acre,  aggregating  a  minimum 
price  of  $2,786,260  for  the  terminal  propertv. 
From  the  cash  received  from  land  sales  an 
amount  equivalent  to  these  values  must  be 
used  for  the  calling  of  bonds  by  lot  at  126%. 

25%  of  the  net  cash  received  above  these 
respective  amounts  shall  be  distributed  at 
the  end  of  each  fiscal  year  pro  rata  among 
the  bondholders,  outstanding  as  of  that  day, 
which  will  be  collected  through  profit-shar- 
ing coupons  attached  to  each  bond. 

Receivership— In  March,  1921.  Chna  E. 
Gay,  of  Savannah,  and  Thos.  H.  Felder.  of 
New  York,  were  appointed  receivers. 

Organization — Incorporated  In  New  Vo.-k 
in   1916  ami  operates  an  industrial  terminal. 

The  Indufltrie.s  ])elow  named  are  alreadv 
loruted  on  the  TtMnjinal.  They  own  about 
40(»  acre.s  of  land  and  five  miles  of  industri.il 
railroad  in  addition  to  the  holdings  of  the 
company. 

Savannah  Sugar  Refining  Corporation. 
Port  Wentwortli  Lumber  Company.  Atlantic 
Paper  &  Pulp  Corporation.  Terry  Shipbuild- 
inK  Corporation.  The  Savannah  Creosotlng 
Company,  Globe  Barrel  Works,  Savannah  & 
AtlMtvia    Railway. 

SiM'ured  by  a  first  mortgage  on  the  2.640 
acre  Industiial,  railway  and  steamship 
tt-rminai  an<l  town  at  Port  Wenlworih. 
al)'»ut  .si?:  mllos  from  .Savannah.  Georgia,  In- 
c-lutiiuK  four  inih'.«*  of  harbor  frontage,  four- 
tccji  mi  If  3  of  industrial  tracks,  town  facill- 
ti*'»  with  improved  ronds  artd  streets,  water, 
.smvo-.s,  oltM-tric  lipht,  cheap  el<v:tric  power. 
hotels.  PtotoM.  s<hool8,  etc.  Besides  the 
railway,  a  trolley  line  and  concrete  road 
f  onneot  Port  Went  worth  with  Savannah, 
ami  the  foref?olng  serve  a  population  of  ap- 
proximately 3.000  residents  at  the  Tarniinal. 


OiisUial  Market^ll.OOO.OOO  offered  fn 
September,    1920,    by    Imbrie    &   Co.,    at    102 

and  inlercBt.  ,    ^ 

Market. 
New  York — Joseph  Bird  Ford. 

POETLAND  *  OGDBNSBITRO  RAILWAY  CO. 

Ut  4Ha.     ime  Not.  1.  1W8.        ^,     „  ^ 

Dated  Nov.  2.  1908.  Interest  payable  May 
and  Nov.  1.  at  Second  National  Bank.  Boe- 
tcn.  and  FIret  National  Bank.  Portland,  Me. 

Tax  Statua— Payment  of  Federal  Income 
Tax  not  aaeumed  by  company. 

Anthorlaed    *I'!?2JJ! 

Ontetandlnv    '•HMSJ 

mifiHimi •  •«*;.•      « ' •?  *  - 

DenomlnatloD— Coupon.  11.000.  Sff^^H'* 
able  a«  to  principal.     Rerlatered.   11.000.   16,- 

000  and  $10,000.  .     ^  m_  _*  /^ 

Xrnstee — ^Boston  Safe  Deposit  St  Trust  Co.. 

Ouanuitced  principal  and  interest  by  en- 
doraement  by  the  Maine  Central  R.  R.   Co. 

Aasamed  by  the  Maine  Central  R.  R.  Co. 
under  terms  of  lease.  ^   -    . 

Organisation  aoi  Control — ^Incorporated  in 
3daine  and  New  Hampshire  In  1886.  Leased 
to  the  Maine  Central  R.  R.  Co.  for  999  years 
at  a  rental  equivalent  to  Interest,  taxes, 
maintenance  and  2%  on  the  stpck  and  the 
paym<^nt  of  all  indebtedness. 

Capitalisation.  Outstanding. 

Common    •l??!'5Ji 

Ftmded  debt :L.^aI^^'?.^^ 

Secnrvd  by  a  first  mortsase  on  101.79  miles 
of  road  from  Portland,  Me.,  to  Lunenberg. 
Vt.  This  road  forms  part  of  the  line  between 
Portland  and  the  White  Mountain  resorts, 
Montreal  and  Quebec. 

I..eiral   for   savin  era  banks   In   Conn.,   Mass. 

^^rlsinal  Market— $2,119,000  offered  In  May, 
1908.    by  Kidder,   Peabody   &  Co.   R.    L.   D«r 
ft  Co.  and  Estabrook  A  Co..  Boston,  at  104% 
and  Interest. 
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Market. 
New    York— Carruthers,    Pell    *    Co.,    Lee, 
Hivffinson  A  Co..  Abraham  A  Co. 

Price  Ranve. 
Jan.  1,  '09,  to  Jon.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

HiBh   108*09     109%  '09  88  Jan.      91%  Feb. 

Low.      80  '17        87       '20  80  Dec.     87      Jime 

P0B1XAND  A  RUMFORD  FAIX8  RAILWAY 

CO.  Cons.  1st  4s.     Doe  Nov.  «,  1926. 

Dated  Nov.  2.  1896.  Interest  payable  May 
and  Nov.   1,  at  Old  Colony  Trust  Co.,  Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  .^^  ««^ 

Authorised .$1,000,000 

OutHtamilnr  (Jnn.  1.  '21) ^^^'^^J 

RotfrffV  hv  S.  F 145.000 

DenemlnatloP — Coupon.  $1,000.  Rerister- 
able  as  to  principal. 

Trnstee— Old  Colony  Trust  Co..  Boston. 

SlnUns  Fond — Two-thirds  of  one  per  cent. 
of  par  value  of  all  bonds  issued  to  be  applied 
annually  to  purchase  of  these  bonds  at  not 
over  par  and  interest.  If  bonds  are  not  so 
purchasenblc^.  fund  shall  be  Invested  In  ap- 
proved securities. 

Gaarantefd  as  to  interest  by  Portland  A 
Rnmford  Falls  R.  R.  under  terms  of  lease. 

OrsanisBtlon  and  Control— Incorporated  In 
Maine  In  1890.  Loastd  to  the  Portland  A 
Rumford  Falls  R.  R.  Co.  for  1,000  y«»arB  at  a 
rental  equivalent  to  Interest  and  slnktnRT  fund 
on  bonds.  8^  per  annum  on  $2,000,000  stock, 
$800  for  orsranlxatlon  expenses  and  taxes.  The 
latter  company  is  leased  for  999  years  to  the 
Maine  Central  R.  R.  Co.  at  a  rental  of  $328,- 
000  per  annum.    This  latter  lease  provides  that 


upon  the  maturity  of  any  bonds  of  leased  oom- 
panles  the  Maine  Central  R.  R.  Co.  will  upt»n 
request  of  the  Portland  A  Rumford  Falls  R.  B. 
Co.  guarantee  any  bonds  Issued  for  refunding 
purposes.  . 

Capitalisation.  Outstanding. 

Common    $2,000,000 

Funded  debt    1,706.000 

Secured  by  first  mortvace  on  64.64  miles  of 
road,  via.:  Miles. 

Rumford  Jet.  to  Rumford,  Me 52.74 

Canton    to   LIvermore.    Me 10.27 

Upper  Yard  Switch  to  Old  Rumford  Sta- 
tion.   Me !.•« 

I.«8ral    for    savlners    banks    In    Conn.,    Me., 
Mass..   Mich..   Minn.,   N.  J.  and  Wla 

Market. 

New  York — Burgess.  Lans  A  Co..  Estabrook 
A  Co..  Carruthers.  Pell  A  Co.,  Blodffet  A  Co. 

Price  Kanve. 
Jan.  1,  '10.  to  Jan.  1,  '21  1920 

Bid.  Ask.  BUi. 

High     97 '10     100*11  86  Jan. 

Low.      64  '20        97  '09  64  Aug. 


PORTLAND  A  RUMFORD  FALLS  RAILWAY 

CO.   Deb.    S.   F.  40.      Dae  Aug.   1,    1927. 

Dated  Aug.   2.   1897.     Interest  payable  Feb. 

and  Aug.    1.  at  Trustee's  office. 

Tax  Statos — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlxed  and  Ontstandlns $860,000 

Denomination — Coupon.   $600  and  $1,000. 

Trnstee — Fidelity   Trust   Co.,    Portland.    Me. 

Slnklnr  Fund — Annually,  on  or  before  July 
1.  $6,000  to  be  invested  by  the  Trustee  in  so- 
curlties   legal    for   Maine   savings  banks. 

Gaaranteed  as  to  Interest  by  the  Portland  A 
Rumford  Falls  R.  R.  Co.  under  terms  of 
lease. 

Control — See  Cons.  4s  of  1928. 

Secnrity — An  obligation  of  the  company,  bat 
not  secured  by  a  mortgage.  These  debenture* 
will  be  equally  secured  with  any  new  mcrt- 
gage  placed  on  the  property  of  the .  company. 

Legal  for  savings  banks  in  Me. 

Market. 
Portland,  Me. — Heye"  &  Small. 
Priee  Range. 
Jan.  1,  '09.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid. 

Hlffh      97  '10       97  '09  84       Jan. 

Low.     75 '17        85 '17  81  \  Apr. 


PORTLAND  A  RUMFORD  FALLS  RAILWAY 
CO.  Coll.  Tr.  4s.    Dae  Feb.  1.  19S4. 
Dated  Feb.   1.    1904.     Interest  payable  Feb. 

and  Aug.  1,  at  Trustee's  office. 
Tax   Status — 2%    Federal   Income  Tax  paid 

by  company  without  deduction. 

Aathorlsed    $600,000 

OiitHtandIng    (June   1,    '21) 241,000 

Held   in   S.   F. 268.000 

In  Tre4t»iiry    1 .0'OO 

Denomination — Coupon,    $600    and   $1,000. 
Trnstee — Fidelity  Trust  Co..   Portland.   Me, 
Redeemable  at  par  and  Interest  on  any  Feb. 

1,    beginning    1924:   redeemable   until   then   for 

sinking   fund   on    any   Feb.    1    at    106    and   In- 

Sinking  Fand — Annually,  on  Jan.  2,  $10,006 
In  cash  or  these  bonds  of  an  equal  face  value. 
The  company  may  purchase  bonds  at  private 
»uie  at  li-ss  than  105  and  interest  and  deposit 
same  with  Trustee  in  lieu  of  cash  pasnnent. 
If  not  so  purchasable  the  company  shall  call 
bonds  by  lot  for  payment  on  Feb.  1,  at  108 
and  Interest.  Bonds  so  acquired  shall  be  kept 
alive  and  held  by  the  Trustee  and  shall  not 
be  sold  or  transferred  so  long  as  the  company 
makes  no  default  under  this  mortgage,  and 
such  a  percentage  of  the  bonds  deposited  as 
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mrity   for   thla   isaue   shaU  >e   liberated   to 
company  a«  the  amount  of  bonda  of  thla 
held  in  ainkintr  fund  beara  to  the  whole 
am  unt  of  bonda  aecured. 

Gaaranteed  aa  to  intereat  by  the   Portland 
•A  Rumford  Falla  R.   R.    Co.   under  terma  of 


Pltilttdelphl»-->8.  K.  Phlllipa  &  Co. 
Portland,  Me. — Beyer  A  Small. 
Prlee  Baas*^ 
Jan.  1,  '18,  to  Jan.  1,  '21  IMO 

Bid.         Ask.  Bid.     •     Aok 

High     99 '12     102 -16  92  Jan.      §5  Jan. 

iMW.     88 '18       90.  "18  90  Dec      92  Dee 


Control  and  Other  Detallt* — Bee  Cons.  4  '26. 

Seenred  by  deposit  of  1291.000  Oxford  Paper 
Co.  Ist  68  of  1930.  146.000  American  Tele- 
phone A  Telefffaph  Coll.  Tr.  68  of  1946  and 
4«M.60  cash. 

Jjtgtd  for  aavinffs  banks  in  Me.  and  N.  H. 

Market. 

New  York — Buraress.  LAOg  A  Co..  F.  H. 
Satch  &  Co. 

Boston — Burffess.   Lans  A  Co. 

90BTLAND  (Me.)  EI.ECTR1C  CO.    1st  8.   F. 
58.     Due  Aok.  1,  1926. 
Dated    August    1,     1906.       Interest    payable 

I'^eb.  and  Aug.  1,  at  Trustee's  offlco. 

Tax   Status — 2%    Federal    Income   Tax   paid 

^y  company  without  deduction. 

Aathorized     SI  .600.000 

OjthtnmiiiifiT  (Jan.  1,  '21) 1,148.000 

Held  In  S.  F 352.000 

Denomlnalion — Coupon.  SI. 000.  Regristerable 
«■  to  principal. 

Trustee — Portland  Trust  Co..  Portland.  Me. 

Bedeemable  at  110  and  interest  on  any  in- 
terest date  on  Ave  weeks'  notice,  as  follows: 
Koa.  1  to  125,  on  Aug.  1.  1911.  or  any  Interest 
^te  thereafter:  Nos.  126  to  260.  on  Aug,  1. 
If  16,  or  any  intereat  date  thereafter;  Nos.  251 
te  375.  on  Auk<  1,  1921.  or  any  interest  date 
"thereafter. 

SlnkloK  Fund — Beffinninr  Auff.  1.  1911,  and 
«rml-annual  payments  thereafter,  in  an  amount 
••«ual  to  1%  of  bonds  outstandlnir.  and  Includ- 
ing any  bonds  purchased  or  redeemed  aa  pro- 
vided above. 

Control — The  company  was  incorporated  on 
.Jnbr  1«  1906.  and  formerly  controlled  the  lisht- 
power  business  In  Portland.  Me.,  and 
all  the  capital  stock  of  the  Consoll- 
Blectric  Light  Co.  and  controlled  through 
«waer8hip  of  the  conunon  stock  of  the  Port- 
land Lighting  A  Power  Co.  These  oompaniea 
^rere  merged  July.  1912.  with  the  Cumberland 
County  Power  A  Light  Co. 

Management— E.  W.  Clark  A  Co..  Philadel- 

Secured  by  a  first  mortgage  upon  a  hydro- 
electric plant  of  4.000  h.  p.  capacity,  situated 
«n  the  Saco  River,  about  20  miles  from  Port- 
land. Further  aecured  by  deposit  of  the  en- 
tire common  stock  of  the  Portland  Lighting  A 
Power  Co.  and  all  the  capital  stock  of  the 
Consolidated  Electric  Light  Co.  of  Maine.  The 
former  collateral  company  owned  a  hydro - 
«laetrlc  plant  on  the  Preaumpacot  River  and 
the  latter  company  owned  generating  planta 
and  distributing  system  in  Portland.  Me. 
IVanchises  perpetual. 

Prior   Lien  — $500,000    Portland    Lfgr.    &    P. 
Ist  E.Tt.  7a  of  1931  and  |500,000  Consolidated 
■Slectric  Lt.  Co,  Ist  4^a  of  1925. 
■  Underlies — $500,000  2d  6s  of  1926  (deposited 
•■  security  for  the  company's   $600,000   pre- 
ferred   atock)    and    Cumberland    Co.    Power    A 
Umht  lat  A  Ref.   68.   due  1942.   which  provide 
for  the  retirement  of  this  issue. 

Earnings — See  Cumberland  County  Power  A 
LffCht   Co.    1st    &    Kef.    Mtpe. 

Original    Market — $400,000    ofTered    In   July, 
If  OS.  by  A.  B.  Leach  A  Co..  New  York.  Bos 
tan  and  Chicago.     An  additional  block  offered 
i»y  the  same  firm  in  1910  at  par  and  Interest. 

Market. 
New  York — Bordell  Bros.,  Carruthera.  Pell 

DoHton^-L.  Sherman  AdaniH. 
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PORTI4AND    FrX)URING    MIU^    CO.     15- 
Year  1st  8.  F.  8h.     Due  Feb.  1,  1836. 
Dated  Feb.  1,  1921.     Interest  payable  Feb. 

1  and  Aug.  1.  at  Security  Savings  and  Trust 

Co.,    Portland.    Bank    of    California,    N.    A-. 

San     Francisco,     and     Bank    of    OaHfomta. 

N.  A.,  Seattle: 
Tax  Status— 2%  Federal  Income  Tax  paid 

by  the  company  without  deduction. 

Authorised     $3,000,000 

Outstandinc:     3.000,000 

PuriKwe    of    iKsue — To    retire    bank    loans 

and  to  provide  additional  working  capital. 
I>enoinl nations — Coupon,    $500    and    $l,OO0. 
Trdstec — Security    Savings    &    Trust    Co . 

Portland. 

Redeemable    on    any    interest    date    on    30 

.?/.  '^o^'^®  »^    105   and   Interest. 

Sinking  Fund — Annually  an  amount  auffl- 

clent  to   retire   $100,000   par   value   of  these 

bonda 

Onraulsatlon — Incorporated  in  Oregon  tn 
1884.  The  company  Is  one  of  the  largest 
manufacturers  of  flour  in  the  Northwest 
The  company  markets  Its  products  und«r 
tlie  name  of  "Olympic."  "Snowflake"  and 
"P.   F.  M.  Best." 

Capltali7.ation.  Outatandlnr. 

Common    fj  caa  a^a 

Preferred   (7%)    !  i!      lioSo'Soo 

P'""i«d  debt  ....  :  siooSioao 

Secured  by  a  first  mortgafire  on  all  the 
assets  of  the  company,  including  land,  build- 
ings.  machinery  and  equipment. 

The  company  has  11  plants  located  in  the 
states  of  Oregon  and  Washington,  with  the 
3  principal  plants  at  Portland.  Tacoma  and 
Everett.  Company's  capacity  is  In  excess 
of  10.000  barrels  daily.  70%  of  the  com- 
pany's output  is  represented  by  the  straight 
milling  of  flour. 

The  company  also  owns  and  operates  a 
cereal   plant   at   Portland. 

Under  the  provisions  of  tho  indenture  the 
company  covenants  aa   follows: 

It  will  at  all  times  maintain  an  excess 
of  current  assets  over  current  liabilitiea. 
equal  to  at  least  125%  of  tho  face  value 
of  these   bonds  outstandinf;. 

It  will  keep  Its  buildings,  machinery  and 
factories  adequately  insured  against  lose 
and  dnniage  by  Are. 

It  will  preserve  Its  properties  in  thorough 
repair  and  will  make  all  Improvamenta  and 
proper  replacements  thereof. 
Yeart*  ended  June  30: 

•Net. 

1920 $1,150,594 

1919 616.118 

1918 817.759 

1917 1.183.684 

191C 347.814 

•After  all   Fof'eral  taxea 

Orisinal  Market — $3,000,000.  offered  Feb- 
ruary. 1921,  by  Biyth.  Witter  A  Co..  San 
Franriaco.  New  York,  etc.,  at  100  and  In- 
terest. 

Market 

New  Y'ork — Rlytli,   Witter  A  Co. 

Ixjs  Anireles — Banks.  Huntley  &  Co. 

San  Dlejfo — BIyth,   Witter  St  Co. 

San  Fruncisco — Ryone  A  Co. 

PORTLAND  (Ore.)  GAS  A  COKK  OO.  1st  M 
Ref.  6s.    Doe  Jan.^l,  IMO. 

Dated  January  1.  1910.  Intereat  payable 
Jan.  and  July  1.  at  United  Stat^  Mortcace 
A  Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  vmiM 
by  company  without  deduction. 


A«fh0rlac4     116.000.000 

OatMtandlnr  (Jan.  1.  '21) 6,408.000 

Pledired    ifnder    1st    lien    * 

Gen.  Mtre 800,000 

•RcMcrved  for  Bxt 7.420.000 

•Additional  bonds  Issued  under  this  mort- 
gage are  to  bo  pledged  under  the  Ist  Lien 
&  Oeu.  Mtge. 

Denomlnatisn— Coupon.  11.000.  Reglsterable 
•■  to  prlaeipaL 

Tnifltee— United  States  Mortgage  *  Tmat 
Co..   New  York. 

■i  iBfiiiiaWn  at  110  and  Interest  on  Jan.  1. 
l^JIO,  or  any  Interest  data  thereafter. 

ImpfOTSinent  Fond  or  Slnktng  Fond — The 
company  shall  pay  to  the  Trustee  for  a  sp«oial 
tmprovenient  fund  on  January  1  of  each  year. 
191S  to  1919.  Inelusiye.  1%:  on  Januarr  1  of 
•a6h'  year.  1930  to  1924.  inclusive,  9%:  on 
January  1  of  each  year.  1926  to  19S9.  in- 
«fainlve.  S%;  In  eaoh  case  of  the  total  amount 
0t  bonds  of  the  company  then  outstanding.  If 
the  net  earnings  for  the  twelve  months  ending 
on  November  30  of  any  of  the  years  1924  to 
1989,  both  Inclusive,  shall  equal  or  exceed 
throe  times  the  Interest  charges  on  all  the 
First  Jk  Refunding  Mortgage  and  Portland  Oas 
Oompany  bonds  outstanding,  then  only  2%  in- 
stead of  3%  need  be  paid  Into  the  Improvement 
fund  In  the  next  year.  This  improvement  fund 
may  be  used  either  as  a  sinking  fund  for  the 
purchase  of  bonds  outstanding  under  the  mort- 
gage at  not  exceeding  110  and  interest  or  to 
pay  Tor  permanent  extensions  and  improve- 
ments against  whldi  no  bonds  can  be  issued. 

Organlsatlen  and  Oontrol — Incorporated  In 
Oregon  In  Jan.,  1910.  and  took  over  the  prop- 
•rtleo  of  the  Portland  Oag  Co.  and  the  Bagt 
Pnrtland  Oaa  lilght  Co..  and  Is  oontrolled 
through  ownership  of  entire  common  stock  by 
tba  Amerloan  Power  A  I«lght  Co..  whleb  is  In 
turn  oontrolled  by  the  Electric  Bond  Jk  Share 
Co..  the  latter  being  controlled  by  the  General 
Sleotrifl   Co. 

Capitalization.  Outstanding. 

OomnMm    19.000,900 

Preferred  (7%  cum.) 2.734.000 

Funded  debt   7.580.000 

Oeeiuud  by  a  mortgage  on  plants  supplying 
Portland.  Ore.,  and  viointty  with  gas.  (Also 
wholesales  pras  to  the  Paciflc  Power  and  Light 
On.  for  Us  Vaneeuver,  Wash.,  service.)  Fur- 
ther secured  by  the  deposit  of  $379,000  Port* 
tead  Gag  Co.  1st  6s.  1960.  Franchises  are 
nnlimlted  as  to  time.  Company  sells  gas 
wholesale  to  the  Padflo  Power  A  Light  Co. 
lor  Vanoonver.  Wash. 

Prior  UsB— 9371.000  Portland  Oas  Co.  1st 
6s  of  1961  (closed  mortgage),  for  the  retire- 
ment of  which  bonds  are  reserved  under  this 


FHee 
Jan.  1,  '19,  to  Jan.  1,  '91 

Bid.         Ask. 
High  100 '12     101  '12 
Low.     72  '20       74  '20 


isao 

Bid.  Ask. 

84  Jan.     88  Jan. 
72  Oct.     74  Aug. 


UnderUee — let  Lien  &  Gen.  Mtge. 

Years  ended  Dee.  81: 

•  Gross. 
12.196.387 
1,797.461 
1,361.160 
1. 274.140 
1.246.682 


1919 

ISAo ...... 

1917 

1919 

1916 


Net. 
1947.506 
796.907 
607.762 
614,746 
911.266 


Interest. 

9861.996 
961.747 
338.019 
393,927 
999,202 


Orlgtnal  Market — 12. 600.000  offered  In  June. 
1910.  by  N.  W.  Harris  A  Co.  and  White,  Weld 
4k  Co..  New  York  and  Boston,  at  par  and 
Interest. 

Market. 

New  York — Fred  II.  Hatch  &  Co.,  Martin. 
Berwln  &  Co.,  Earle  A.  Miller  &  Co.,  White. 
Weld  &  Co. 

Portland.  Ore. — Hnll  &  Co. 

BoKton — L.  Sherman  Adama 

Mllwankee— First  Wleconsfn  Co. 


PORTLAND    (ORB.)    GAS   *    COKB   COM- 
PANY   let    Uen   &    Gen.    7s,    Series   of 
1940.     Doe  Jan.  1,  1»40. 
Dated    Jan.     1,     1921.      Interest    payable 
January  1   and  July  1  in  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised   Open  mortgage 

Outstanding $8,000,000 

Issuance  Reetrlctlons — Additional  bonds 
may  be  issued  upon  the  pledge  with  the 
Trustee  of  an  equal  principal  amount  of 
the  company's  lat  and  Refunding  Mortgage 
5%  bonds,  provided,  however,  that  the  net 
earnings  of  the  company  for  the  preceding 
twelve  months  shall  have  been  equal  to  at 
least  one  and  three  quarters  times  the  an- 
nual interest  charges  on  all  First  and  Re- 
funding Mortgage  bonds  and  underlying 
bonds  in  the  hands  of  the  public,  and  all 
First  Lien  and  General  Mortgage  bonds,  out- 
standing, including  those  proposed  to  be  Is- 
sued. 

Additional  bonds  may  also  be  issued  In 
different  series,  provided,  however,  that  no 
new  series  may  be  issued  maturing  earlier 
than  any  then  existing  series  if  the  aggro- 
gate  principal  amount  of  earlier  maturing 
series  would  thereby  exceed  26%  of  the 
total  principal  amount  of  all  First  Lien  and 
General  Mortgage  bonds  then  to  be  out- 
standing. _  . ,  ^  _ 
Purpose    of    Issue — ^To    provide    for    new 

construction.  ^    ^^^  ._^ 

Denomination — Coupon,     $1,000;     register- 
able  as  to  principal. 

Tmstee— Bankers'  Trust  Co.,  New  York, 
and  B.  W.  Jones. 

Bedeemable  on  first  day  of  any  month  on 
4  weeks'  notice,  in  blocks  of  not  less  than 
$860,000  at  107%  and  interest  to  and  In- 
cluding Jan.  1.  1924:  106  and  »nt«rert  thwo- 
after  to  and  including  January  1.  1981.  and 
at  a  premium  becoming  %  ot  1%  less  each 
year  thereafter  to  maturity. 
Organisation — See  let  &  Ref.  Ba 
Secured  by  pledge  of  an  equal  principal 
amount  of  1st  &  Ref.  Bs  due  1940  and  by  a 
general  mortgage  on  the  entire  property  of 
the  company.  For  description  of  properties 
and  collateral  Issue  see  1st  &  Ref.  6a 

Prior  Liens  ^"^^WS^^SR 

Portland  Gas  Co.  let  6s,  1961 $371,000 

Portland    Gas   &    Coke    Co.    Ist    *  ^  ^^^  .^_ 

Ref.  Bs,  1940 6.409,000 

Eamlngs^-See  Ist  A  Ref.   Bs. 

Original  Market— $800,000.  Series  of  1940, 
offered  Feb..  1931.  by  Harris.  Forbes  &  Co., 
at  96  and  interest. 

Market 

New    Yortc — Harris,    Forbes    &    Co.,    Low, 

Dixon  A  Co.  .    .    „ 

Portland.  Ore.— Hall  A  Co. 
Bo<4ton— Harris.   Forbes  A  Co..   Inc. 
Chicago— Harris  Trust  A  Savings  Bank. 


PORTLAND   (Ore.)   GAS    00.    1st    6s. 

Ang.  1,  IWl.  _  .. 

Dated  Aw.  1.  1901.     Interest  payable  Peb. 

and  Aug.  1.  at  Security  Sarlngs  A  Trust  Co., 

Portland.  Ore.,  or  Franklin  Trust  Co.,  Brook* 

lyn.  N.  Y.  ^  .^ 

Tax   Status — 2%    Federal   Ineome  Tax  paid 

by  company  without  deduction. 

AnthoTlsed  •"?•!!! 

Ontstanding    971.099 

Fledged   under   P.    O.    A   O.    Co. 

1st  A  Ref.  Mtge 879.000 

Control— Absorbed  by  the  Portland  Gas  A 
Coke  Co. 
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Seenred  by  i^  first  mortirac*  on  plant  supply-  Tax    Sialns — ^Payment    of    Federal    Xneome 

In*  raa  in  Portland,  Ore.    Population,  266.000.  Tax  not  assiimed  by  oompany. 

Franchise  perpetual.  Anthorized Closed  mortsave. 

UnderUes— Portland  Oas  A  Coke  6s  of  1040.  Ontstandlnc    IBOO.OOO 

which  mortffave  provides  for  the  retirement  of  Denomlnatton— Coupon.  11.000. 

this  issue  and  also  Ist  Lien  &  Oen.  Mtge.  Trnstee — ^American  Trust  Co.,  Boston.  Mass. 

Karninvs — See  Portland  Oas  Jk  Coke   1st  ft  K^c»einable   on   any    interest   date   at   ths 

Ref.  6s.  following  prices  (plus  interest  in  each  case): 

Market.  On    or    before    April    1.    1926    at    106;    after 

New  York — Fred  H.  Hatch  &  Co.,  Berdell  April    1,    1926,    and    on    or    before    April    1. 

Bros.  1928.   103:   after  April  1.  1928  and  on  or  b«- 

Porttand.  Ore,— Hall  &  Co.  fore   April   1.    1920   at   102:    and    after  April 

PhlladeiphUir— S.   K.  Phillips  &  Co.  1.    1929   and   on   or  before   April   1,   1020.   at 

Price  Rmwc.  101. 

Jan.  1.  'OH,  to  Jan.  1,  '«!  1920  Control— In  1012  the  Property  of  this  oom- 

Bid.        Ask.  Bid.         Ask.  P«ny  was  acquired  by  the  Cumberland  County 

High  103  '13     104  '08  85  Oct.       90  Oct.  Power  Jk  Light  Co. 

Low.     86  '20       90  '20  85  Oct.       90  Oct.  Management — ^B.  W.  Clark  ft  Ca,  Phlladel- 

—————  phia. 
PORTLAND     (Ore.)     GENBRAI*     KIJBCTBIC  Seenred  by  a  first  mortgsge  on  plant  supply- 

CO.  1st  6s«    Due  July  1,  1935.  ing  electricity  in  Portland,  Me.,  and  sixbufba. 

Dated  July  1.    1906.     Interest  payable  Jan.  Property    Includes    a    hydro-electric    plant    on 
and  July  1,   at  Harris.   Forbes  ft  Co..  N.   T.  the   Presumpsoot   River    14   miles   from   Port- 
Tax  Status — 2%    Federal   Income   Tax  paid  land,    and    transmission    lines    to    that    city, 
by  company  without  deduction.  Population  served.   80,000.      Franchise  perpet- 

Anthorized Closed  mortgage.  ual. 

«   Outstanding   (Jan.   1,   '21) 17,524,000  Underlies — Cumberland  County  Power  ft  Lt. 

Retired  by  S.  F 476.000  Co.  let  ft  Ref.  6s  of  1042.     Under  this  mortr 

Denomination — Coupon.   11,000.  Registerable  gage  bonds  are  reserved  to  retiro  this  Issue, 
as  to  principal.  Earnings — See  Cumberland  County  P.  ft  lA. 

Tmstee — Bankers'  Trust  Co..  New  York.  Co.   let  &  Ref.   6a 

Redeemable  as  a  whole  at  107  V&  and  inter-  Original  Market — ^The  extension  was  un- 
ost  on  any  interest  date  on  four  weeks*  derwritten  by  Chas.  W.  Oilman  ft  Co.,  Port- 
notice,  land,   Me. 

Sinking  Fund — 1%   annually  of  outstanding  Market. 

bonds  on  May  1.  beginning  1916.   for  the  pur-  Boston — Hornblower  ft  Weeks.  Geo.  A.   Fer- 

chase  or  redemption  of  these  bonds  at  not  over  bb,\A  ft  Co. 
107  H   and  interest.  New    York — Hornblower    ft    Weeks.     F.    B. 

Assumed  by  the  Portland  Railway.  Light  ft  Hatch  ft  Co. 
Power  Co.  Portland,    Me. — Chas,    W.    Oilman    ft    Co., 

Control — Incorporated    in    Oregon    in     1802  Fidelity  Trust   Co..   Beyer  A  Small, 
and   in    1906    was   absorbed   by   the   Portland  Chicago— Hornblower  ft  Weeks. 

Railway,  Light  ft  Power  Co.  .  ' 

Management— E.  W.  Clark  ft  Co..  Phila-  PORTLAND  (Mo.)  RAIIAOAD  1st  Cons.  SV^ 
delphia.  Dne  July  1.  1961. 

Seenred  by  first  mortgage   on  water  power  Dated  July  1,   1901.     Interest  payable  Jan. 

station    on    the    Willamette    River    at    Oregon  and  July  1.  at  Portland  Trust  Co..  Portland. 

City,  Ore.,  with  779  acres  of  land  and  riparian  Me. 

rights  for  3%  miles,  and  600  acres  additional  Tax   Status — 2%    Federal   Income  Tax  paid 

in  Clackamas  County.   2  steam  stations  and  3  by  company  without  deduction. 

sub-stations,    transmission   lines,    etc.,    supply-  Anthorlsed    13,000,000 

Ing    electric    light    and     power    In    Portland,  Outstanding     1.600,000 

Salem.    Silverton.   Woodburn  and  Oregon  City,  Deposited  under  First  lien  and 

Ore.,  and  Vancouver.  Wash.,  together  with  12  Consolidated  Mortgage    1.400,000 

miles  of  street  railway  in  Salem.     The  com-  Denomination— Coupon,     $600     and     11.000. 

pany  sold  its  gas  plant  In  Salem.    In  Portland  Registerable  as  to  principal. 

Its  electric  business  is  now  subject  to  compe-  Tmstee— Portland  Trust  Co..   Portland,  Ma. 

i?"i     Franchises  are  without  time  limit.  Redeemable  after  July  1,   1981,   at  par  and 

Underlies— Portland  Ry..  Light  ft  Power  1st  interest, 
ft  Ref.    6s,   due   1942,    which  provide  for   the  Guaranteed   as   to   interest   under   terms   of 

retirement  of  this  issue.  lease    by    the    Cumberland    County    Power    ft 

Earnings— See  Portland  Ry.,  Lt.  ft  P.  Co.  Light  Co. 

Listed  on  the  New  York  Stock  Exchange.  OrganUatlon    and    Control— Incorporated    In 

^«?r'i:°"l,^Sf"fJ^V'^'®'®°®  offered  In  June,  Maine  in  1860.    Present  name  adopted  In  18«S. 

1906,  by  N.  W.  Harris  ft  Co.  and  Perry,  Coflln  in   1915   acquired  the  properties  of  a  number 

*  Burr,  Boston,  etc^  at  103  V6  and  interest.  of    subsidiaries.       Leased    to    the    Cumberland 

■M        V    I      ^     J^^T' ,'  County  Power  ft  Light  Co.  for  09  years  from 

A     iS^.     *T*7r'^'*®**    "•    Hatch    &  Co..    Earle  Feb.   1.   1912.     Rental,  operating  expenses  and 

A.        Miller       &       C-O.  AvAff       M>10T-<roB 

Portland,  Ore.— Hall  &  Co.  r«n?tlfn?«Hftn  nu»«f. »Hf»» 

Boston-L.  Sherin.in  A.lan.8.  n«Sf^««  f?  ??f  SS 

Pro^idenc«--Hoiiil.lower  &  Weeks.  S^^i"?".,  LI *J'!!!-I2! 

Philodelphlnr-Samuel  K.  rhlllii^s  &  Co.  Funded  debt   •••••••••••••••••••••   *•"»;•<>• 

Prle©  Range— N.  Y.  8    A  Management— E.    W.    Clark    ft    Co.,    Phila* 

Jan.  1,  'le,  to  Jan.  1,  '21  1920  delphia.  ,*.-., 

Birl.  Ask  Secured  by  a  first  mortgage  on  100.0  milas 

High  101       IVc.  29. 'Ifi  83  Jan.       94  Jan.  o'    street    and    Interurban    railway   track,    la- 

Low.     90  Vi  Jan.  31. '17  68  Dec.       72  Dec.  eluding   the    entire   street    railway   systems   la 

■  Portland    and   South    Portland,    Me*,   with   stt- 

rORTLAND  (He.)  UOHTINO  ft  POWER  CO.  JST**?"    "'^^    *°  ^^*!i^T^^A    ^'^S"u_5P"^ 

Ist  Kxt.  7s.     Due  April  1,  1B31  Windham,   Cape  Elisabeth.  Saco,  Old  Orcthard 

Dnte<l    April  'l.    1901.      Extended    April    1.  «^<*  Yarmouth,  where  connection  is  made  with 

'921.  with  IntiTost  increaBed  from  4Vv%.   In-  the  lines  of  the  Lewiston,  Augusta  ft  Water- 

ent  i>aya)>iti  April  1  and  Oct.  1.  at  Anieri-  viUo  Street  Ry..  an  affiliated  oompany.     Popu- 

Trust  Co.,  BoHton.  latlon  served  being  abount  80,000.     Franohlsa 
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In  Portland  expires  In  1938.  Other  franchlaes 
are  mostly  without  limit  as  to  time;  none  ex- 
pire prior  to  1988.  ^^^ 

Underlies — Ist  Lien  ft  Cons.  6s  of  1946. 
under  which  mortrave  honds  are  reserved  to 
retire  this  issue. 

Eamlnvs — See  Cumberland  County  Power  ft 
Llffht  Co.  1st  ft  Ref.  Ss. 

Market. 
.  Boston — Homblower  ft  Weeks.  Hayden.  Stone 

*  Co.  ^       « 

Portland.  Me. — Fidelity  Trust  Co..  Beyer  ft 

Small.  Maynard  8.  Bird  ft  Co. 

New    York— Homblower    ft    Weeks.    F.    H. 

Hatch  ft  Co. 

Chlcasf^—Homblower  ft  Weeks. 

Price  Ranse. 


Jan.  1,  '10.  to  Jan.  1, 

Hlrl.  Ask. 

High      87  '10        91  '10 
Low.      40  '20        45  '20 


'21 


1920 


Bid. 
70  Jan. 
40  Dec. 


Ask. 

7  2  Jan. 

45  Dec. 


FOBTLAND  (Me.)  RAILROAD  CO.  First  Uen 
ft  Cons.  6s.    Due  Nov.  1*  1945. 
Dated  Nov.   1.   191 B.     Interest  payable  May 

and  Nov.  1,  at  Trustee's  office. 

Tax   Status — 2%    Federal   Income  Tax  paid 

by  company  without  deduction. 

Authorised    $7,500,000 

Ovtstandlns     1.959.000 

Bcsenred  for  Prior  Uens 1.600.000 

Bescrvcd  for  Ext 8.941.000 

Denomination — Coupon.     $500     and     $1,000. 

Reiristerable  as  to  principal. 

Tmstee— New  York  Trust  Co..  New  York. 
Bcdecmable  at   105   and  Interest  on  any  In- 
terest date  on  60  days'  notice. 

Ovaranteed   as   to   Interest   under   terms  of 

lease    by    the    Cumberland    County    Power    ft 

Llrht  Co. 

OtvaBlBAtlan    and    Control — See    1st    Cons. 

Maaacemeat— E.  W.  Clark  ft  Co..  Phila- 
delphia. ,^^  ^ 

Scewred  by  a  general  mortvase  on  106.6 
miles  of  street  and  interurban  railway  trade 
In  and  around  Portland,   Me. 

Further  secured  by  deposit  of  $1,400,000 
Cons.  8%s  of  1961.  Many  franchises  are  un- 
limited as  to  time.  F*ranchlses  in  Portland 
•xplro  in  1938:  none  expire  prior  to  1938. 

Prior  IJsn— $1,600,000  1st  Cons.  3 Vis  of 
1961  whleh  this  issue  provides  to  retire. 

Earnings — See  Cumberland  County  Power  ft 
Llsht  1st  ft  Kef.  6s. 

Ortelnal  Market — Offered  In  Nov..  1916.  by 
A.  B.  Leaeh  ft  Co..  New  York.  Philadelphia. 
Boston,  etc..  and  Charles  H.  Oilman  ft  Co.. 
Maynard  S.  Bird  ft  Co..  Merrill  Trust  Co. 
and  Fidelity  Trust  Co..  all  of  Portland.  Me., 
at  97  and  interest. 

MM'ket. 

Portland— Beyer  ft  Small.  Fidelity  Trust 
Co..  Union  Safe  Deposit  ft  Trust  Co. 

Bangor — ^Merrill  Trust  Co. 

Prise  Bangs. 
Jan.  1,  *17,  to  Jan.  L  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High  100 '17     101 '17  80  Jan.      85  Jan. 

Low.     59  "20       62  '20  59  Dec.      62  Dec. 

PORTLAND  (Ore.)  RAILWAY  CO.  1st  ft  Ref. 
S.  r.  58.     Due   Nov.   1.   1930. 
Dated  Nov.    1.    1905.      Interest  payable  May 
and  Nov.   1.   at  Redmond   ft  Co..   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Aathorlzcd    Closed   mortf^ase 

Ontstandlnr  (Jan.  1.  '21) $7,408,000 

Held  In  S.  F 1,115.000 

Denomination— Coupon,  $1,000.  Register- 
able  as  to  principal. 


Trustee — New    York    Trust    Co..    New    York, 
Redeemable  at   105    and   interest  on   any   in- 
terest  date   on   60   days'    notice. 

Sinking  Pnnd — Annually  on  Nov.  1  not 
less  than  $54,900  to  and  including  Nov.  1, 
1919.  and  $82,300  annually  thereafter  to  ma- 
turity for  the  purchase  or  redemption  of  these 
bonds  at  not  over  105  and  interest.  Bonds 
so  Redeemed  to  be  kept  alive  and  Interest 
added  to   sinking   fund. 

Control — ^Absorbed  In  1906  by  the  Portland 
Ry..    Lt.    ft  Pow.   Co. 

Manacement  —  E.  W.  Clark  ft  Co..  Phila- 
delphia. 

Secured  by  a  mortgaKC  on  140  miles  of 
street  railway  track  in  Portland,  Ore.  Of 
this  mileage  this  mortgage  is  a'  first  lien  on 
over     76     miles.  Property    covered    by    this 

mortgage  Includes  5  car  barns  and  9  acres 
of  land  in  Portland:  Shaw's  Island,  near 
Portland,  containing  940  acres:  5.000  acres 
of  timber  land  and  valuable  water  rights. 
Some  of  the  lines  are  on  private  right-of- 
way  and  principal  franchise  for  other  lines 
expire  in  1932  and   1933. 

Prior  Lien — $1,290,000  (closed)  Cons.  4s  of 
1930.    of   City   ft   Suburban   Ry.    Co. 

rnderlies — Portland  Ry..  Lt.  ft  Pr.  Ist  ft 
Ref.  58  of  1942,  and  Gen.  Mtge.  dated  Sept. 
2.  1918  (the  entire  issue  $4,000,000  are  pledged 
to  secure  7%  notes).  Bonds  are  reserved  un- 
der the  1st  ft  Ref.  mortgage  to  retire  this 
Issue. 

Earnings — See  Portland  Ry.  ft  Lt.  ft  P.  1st 
ft  Ref.  58. 

Listed  on  the  New  York.  Louisville  and 
Philadelphia  Stock  Exchanges. 

Original  Market— Offered  in  Nov..  1906.  by 
Redmond  ft  Co..  New  York,  at  par  and  in- 
terest. 

Market. 
New  York — Fred    H.    Hatch   ft   Co..    Earle 
A.    Miller  ft   Co..    Redmond   &  Co.,    Watson. 
Armstrong  &  Co. 

Baltimore — Jenkins.  Whedbee  &  Poe.  Stein 
Bros..  Howard  R.  Taylor  A  Co. 
Portland.  Ore. — Hall  ft  Co. 
Philadelphia — Bauer.  Starr  A  Co..  Arthur 
J.  Bender,  Biddle  ft  Henry,  Henry  D.  Boon- 
ningr  ft  Co..  B.  W.  Clark  &  Co..  Huntoon  ft 
Co.,  McCown  ft  Co.,  Samuel  McCreery  &  Co.. 
Morley.  Wood  ft  Co..  Samuel  K.  Phillips  ft 
Co. 

LoaisTllle-^.  J.   B.  Hllllard  ft  Son. 
Price  Range— N.  ¥.  S.  B. 
Jan.  1,  '07,  to  Jan.  1.  '21  1920 

High  101%  Apr.  24,  '07  68  Oct.  JJ 

Low.     69     .Aug.  13,  '20  69  Aug.  IS 


PORTLAND  (Ore.)  RAILWAY,  LIOBT  ft 
POWER  CO.  Ist  ft  Ref.  S.  F.  Conv.  5s. 
Dne  Feb.  1,  1942. 

Dated  Feb.  1.  1912.  Interest  payable  Feb. 
and  Aug.  1.  at  Lee.  Higglnson  ft  Co..  Boston; 
Columbia  Trust  Co.,  New  York:  Fidelity  Trust 
Co.,  Philadelphia,  and  Higglnson  ft  Co.,  Lon- 
don. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State   Tax    refunded. 

Authorised     $76,000,000 

OntHtandIng  (May  1,  '21) 14,835,400 

Held  in  S.  F 2.228,600 

Ple<lged     Under    1st    Lien    ft 

Ref.  Mtge 6,700.000 

Refiened  for  Ext 83.423,000 

Denomination   —   Coupon,    $1,000.    $500   and 
$100.  Registered    $50,000,     $10,000.     $5,000 

and    $1,000,    Interchangeable    C.    ft    R. 

Trustees-Fidelity    Trust    Co..    Philadelphia. 

Redeemable  at  105  and  interest  as  a  whole 
on  Feb.  1,  1922.  or  on  any  interest  data 
thereafter,   upon  60  days'  notice. 
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Convertible  at  any  time  upon  10  days'   n*>  at  96  and  interest.     S1.Q64.000  offered  by  tbm 

lice  into  common  stock  of  the  company  at  a  same  firm  April,   1914,   at   93  ^   «ind  InterMU 

price  equal  to  amount   paid  in  on  such  stock  Market 

plus    $10    premium    per    $100    share.      A«    the  w*wr   Yortr     fln.m'i    r>nirtw«h**ii^*     tp^^uft    xr 

jitock  is  now   $76  paid  in  the  present  STte  of  hSST  4'o^7Morion''*lif^^^^ 

conversion    is    $85    in    bonds    for    each    share  Barlo  A.  Miller  &  Co.,  Watson.  ArrastronK  A 

of  stock.  Co. 

Sinking  Fond— 1%  annually.     May    1.    from  £^!2?^v/^**~~2*?i."w*l  ^°* 

1915  to  1926.   Inclusive,   and  1%%    from  1927  SSf.^SSxJJf^o*  ^***^^i.    t    -      ^      « 

to   1941.   of  total   amount  of  bonds  issued,   to  i»Ji"*S®'S"*^^ii"®V*W^Jl*"'&-«.?S''1?* 

t^Sesr^ds'^r^orS^Jr  1°0^B  'alrSes?  ^-»  *^  i"cori'^V*ClSt?Tclf.^B7klS 

Honl.    in^nwL   ?L^    fl  K     I,     ♦      ll^^'^^^A  Morrls  &  Co.,   Huntoou    &   Co..    McCown    A 

Bonds    in   "Inking   fund   to   be   kept   alive   and  Co..  Samuel  McCreery  &  oC,  Morley.   Wood 

interest   added   to  fund.  A  Co..  Samuel  K.  Phillips  ft  Co. 

Orranixation — The    company    was    incorpor-  Priee  Raoc»— N.  Y.  S.  B. 

ated    In    Oregon    In    1906    as    a    consolidation  Jml  1«  'U,  to  Jan.  1«  'SI             '     1989 

of   the   Portland   Railway   Co..    Portland   Gen-  Hi»h     96  Oct.  15, 'IS         66%  Nov.      66?|Jan. 

oral  Electric  Co.  and  the  Oreeon  Water  Power  Low.     61  Nov.    3,  '19         48      Dec.      6S      D©c. 

ft  Ry.   Co.     Also  controls  throusrh  stock  own-  — ___ 

2?!i?  «iL^l;"*"!f"®    ^A^^^J   ^"**l^.Tr  .1^^"  PORTLAND    (ORE.)    RAII.WAT.  UGHT  « 

which   owns    36    miles   and   the   Yamhill   Blec-  POWER  CO.  25- Year  1st  lien  and  Kef. 

trie   Co.      Miles   of   track   owned,    297.04:   op-  7%s  Series  "A."    Dn«  xHay  1,  1046. 

erated   only,    10.9    miles:    stock    controlled,    35  Dated  May  1,  1921.     Interest  payable  Uay 

miles.     Total.  848.3  miles.  1   and  Nov.    1,  at  National  City  Bank.   New 

Capitalization.                                 Outatandinic.  ^SiJ'    *a*«       «-«,«^       i,              « 

Common     . .      . .                                      $11  250  000  w  ^^  tSatus— 2%  Federal  Income  Tax  U^ld 

Ist   Pref    VsV     eum  ^ Konn  nnft  ^^  ^**®  company  without  deduction.  Pennsyl- 

i5  ^lf'fRcf\.^^^:.L  \ 5'XSJ' J22  ^^nla  state  Tax  refunded. 

J    ri'  i^S  ^^^  ®"™-^   6.000.000  Authorized Open  mortraffc. 

Funded  debt   36,612.400  OntAtandinff .14,6007000 

Management — E.  W.  Clark  ft  Co..  Phlladel-  Issuance     Restrictions — Additional      bonds 

phia.  are  issuable  in  series  with  the  same  or  dif- 

Secured  by  mortfirage  upon  the  entire  prop-  ferent    rate    of    Interest,    dates,     maturities 

erty  of  the  company  which  owns  297.07  miles  ^^r  ^J^^^^l2^  provisions  as  may  be  deter- 

of    track    of    which    184    milea    are    ritv    lino*  mined    by    the    Board    of    Directors    of    the 

h™  ?a^2I*^*"1^"^  113  miles  of  Interurban  any  .series  may  be  Issued  from  time  to  time 
lines.  10  ifeneratlnK  plants,  6  of  which  are  in  the  future  in  principal  amounts  equal  to 
hydro-electric  of  42,880  k.  w.  and  5  steam  and  for  the  acquisition  or  retirement  of  all 
of  22,000  k.  w.,  supplyfnsr  Urtt  and  power  bonds  .secured  by  prior  mortgrag'es.  outstand- 
In  Portland  and  Oreeon  City.  Ore.,  and  Van-  Ing  with  the  public  on  May  1.  1921,  or  for 
couver.  Wash.,  and  street  railway,  eras  and  *^®  retirement  of  bonds  of  another  series 
electric  plants  in  ^alem.  Ore.  Of  the  prop-  issued  under  the  new  mortgafre.  Bonds  may 
erty  covered  this  mort^ase  is  a  first  lien  on  *^®°  ^^  issued  from  time  to  time  for  not  ex- 
steam  plant  in  Portland,  rolling  stock  and  116  t'ee^ing  .5%  of  actual  and  reasonable  ex- 
miles  of  track,  of  which  about  40  miles  are  f^^^^^^^^'^  made  subsequent  to  May  1,  1921 
within  the  city  limt«  of  PftWi-n^T  ««*I!  for  permanent  extensions,  enlargrements.  and 
hLmT  «nrt  h1;?1i««J?  «*  *J^  Sif  water  additions  of  and  to  the  plants,  properties 
2fil  and  de^'elopments  on  the  Clackamas  and  equipment,  provided  net  earbln^s  for 
Kiver  and  terminal  property  four  miles  long  twelve  consecutive  calendar  months  ending 
on  the  east  bank  of  the  Willamette  River.  not  more  than  sixty  days  prior  to  the  ap- 
and  also  on  freight  yards,  wharves  and  real  plication  for  the  issuance  of  bonds  shall 
estate  suitable  for  dockage,  and  railroad  have  been  not  le&s  than  1^  times  the  an- 
termlnal  properties,  and  a  general  lien  on  '^"'^^  interest  charges  on  all  bonds  secured 
the  balance  of  the  property.  Population  ^^'  prior  mortgages  then  outstanding  In  the 
served.  360.000.  42  milts  of  city  lines  and  hands  of  the  public  and  all  First  Lien  and 
the  larger  part  of  the  interurban  lines  are  on  Refunding  Mortgage  Bonds  outstanding  and 
private  right-of-way      PrSaf  raUway  fran  S?;,,^'*'^    *'^"^'^'"    ^'    '^^'''^'    *»PPlieation    is 

Smver    In    PnrH^nfi   ^""""l^^  ^?    ^"^^    ^'^^^    *°*J  DenominaUons-Coupon.    $500   and    $1,000: 

power    in    Portland    and   Saltm    are    perpetual  registerable     as     to     principal.        Registered 

and    in   Vancouver   expire   in    1927.      The   com-  $1,000.   $5,000  and  multiples  of  $6,000.     C.  & 

pany    Is    now    subject    to    competition    In    its  R.  intcrchungeai>lo. 

electricity  business   in  Portland.  Trustee— National    City   Bank,    New   York. 

Prior    Lien — $7,524,000     Portland     General  Rwleemabl©  on   any   interest  date  upon  30 

Elec.    1st    5s.    due    1935.    $7,408,000    Portland  days'  notice  at  106  and  Interest  for  10  years 

Ry.    Ist   &    net.    58.    due    1930.    and   $1,290,000  "^^^*^^   ^^^>'   ^'    ^^^l-   ^^^   ^^  103   and   Interest 

City    &   Suburban    Ry.    Ist    4s.    due    1930,    for  ^^\T.^  ?'}''^  ^'J.^*l    „      .              ,,       ^ 

the    retirement   of    which   bonds   of    this   Issue  o  ^^i^^^JniP^^J^nd-- Semi-annually     bepinnln^ 

have  been  reserved  Sept.     1,    1921.    cash    payments    equal    to   at 

lTndprllP« l«t    T  «<.n    A    T?o#     xrt«^     ..^^  le&at  $225,000  hut  in  no  event  less  than  1V&% 

whi?h^fonctrare  rese?ved  to  ret! ?ifhi«  V"«*''*  °'   "^^   AKgregato   amount  of  the   First  lSS 

LUtedTn    th?  N^w    vnrl^  *^"«^    Refunding   Mortgage    Bonds   and    bonds 

Listed    on    the    New    Icork   Stock    Exchange.  secured    by   prior    mortgages   outstanding  in 

Years  ended  Dec.   31:  the    hands   of    the    public    on    the   respectlvs  • 

Gross.               Net           Int    etc  dates    of    payment.      Such    moneys   shall    b« 

1920 $9.5r>4.615  •$2,813,074     $2,101,615  utilized    first,    in   the   purchase  of   First  lien 

1919 8.591.001        2,639.848        2,2G9!971  and  Refunding  Mortgage  Bonds  of  any  series 

1918 7,6r,9.389        2,540.094        2,218  187  ^^    °^    below    the    then    existing    redemption 

1917 6,023,510       2,446,917        2.152052  prices,    or,    if    during    a    non-callable    period 

1916 5,483,110       2,444,856       2,17s!258  ^''*'^   respect   to  any  particular  series,   at  or 

•After  rentals.  below    certain    specified    prices;    and    second. 

Orisinal    Market $16  ooo  onn    nffpr#.«i    tt^k  '"  ^^'^  redemption  of  bonds  of  such  series  as 

toi2      hv     nr?r^i     A     <-o       -PK?!    ,  ,   w,             A  ^r«    then    subject    to    redemption.       In    the 

ulZiJ^r  1  n       Z°-    J^^l"""^^^^^^^'     ^""^  event  that  no  bonds  are  then  redeemable  and 

Hlggmson  &  Co..  New  York.  Boston,  etc..  the  Sinking  Fund  moneys  are  not  exhausted 
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by  the  purchase  of  bonds,  within  the  price 
llmitB  Bpeclfled.  the  balance  of  any  such 
moneys  renxainlngr  unexpended  may  be  re- 
imbursed to  the  company  for  construction 
expenditures,  ag-ainst  which  no  bonds  may 
be  Issued.  In  the  case  of  Series  "A"  bonds 
during  the  first  ten  years,  the  Sinking  Fund 
moneys  may  be  utilized  in  the  purchase 
but  not  redemption  of  such  bonds  up  to 
107^    and  accrued  interest. 

OrjrMAlMition — See  1st  &  Ref.  Ss. 

Se€iix«d  by  a  general  mortgage  on  all  the 
property  of  the  company.  Additionally  se- 
cured by  pledge  of  $6,700,000  1st  &  Ref.  ts 
Additional  bonds  Issued  under  this  latter 
mortgage  are  to  be  pledged  hereunder. 

Prior  Uens— Subject  to  1st  &  Ref.  5s  of 
1942  and  prior  Hens  thereto. 

Bonds  are  reserved  under  this  mortgage 
for  the  retirement  of  all  prior  liens. 

EiimiiigB — See  1st  &  Ref.  5s. 

Origlnia  Market— $4,500,000,  offered  May. 
1921,  by  the  National  City  Company,  New 
Tork.  etc..  at  86  and  Interest. 


POBTULND  <ORE.)  RAII.WAY.  LIGHT  * 
POWBR  CO.  5- Year  S%  Notes.  Dne 
Mar.  1,  1980. 

Dated  March  1.  1921.  Interest  payable 
March  1  and  Sept.  1  at  Title  &  Trust  Co.. 
Portland.  Ore.  ^  „  ^ 

Tax  Htatns — .Payment  of  Federal  Income 
Tax  not  assumed  by  the  Company. 

Aothorised *?.000.000 

Oatstuniling    1.117.000 

ReserTed  for  Corp.  Purposes. .       883,000 

I>enominaUon»— Coupon.  $1,000  and  $500; 
registerable  ($1,000  only)  as  to  principal- 
Registered  $100,  $500  and  $1,000.   ^,      ^    ^ 

Trustee— Title  A  Trust  Co.,  Portland.  Ore. 

Rrdemmable  as  a  whole  only  on  any  In- 
terest date  at  the  following  prices  and  In- 
terest: Sept.  1,  1921  or  March  1.  1922.  102%; 
Sept.  1.  1922  or  March  1,  1923.  102;  Sept.  1. 
1923  or  March  1,  1924,  101%;  Sept.  1.  1924  or 
March   1,   1926.   101  and  Sept.   1,   1925.  100%. 

Organisation — See  1st  &  Ref.  5s. 

Security — A  direct  obligation  of  the  com- 
pany but  not  secuied  by  a  mortgaga 
Korqings— See  1st  A  Ref.  Ss. 

Original  Market— $1,000,000,  offered  ApHl. 
1921,  by  company  and  placed  among  its  em- 
ployees and  customers. 

PORTI4AND    (Me.)    TBRBONAIi    CO.    Ut    4b. 

Due  July  1.  1961.  ^  ■    ^ 

Dated  July  1,  1911.  Interest  payable  Jan. 
and  July  1.  at  New  York,  Boston  and  Trus- 
tee's  olllce.  _ 

Tax    Status — 2%    Federal    Income   Tax   paid 
by  company  without  deduction. 
Antiiorlsed    $10,000,000 

Outstanding —  ^    ,^^  ^^^ 

4s       $4,500,000 

(B    806.000 

$5,305,000 

Reserved  for  Ext 4.695.000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal.  Registered.  $1,000,  $6.000« 
tlO.OOO.  $60,000.  C.  ft  R.  interchangeable. 
Trustee — Fidelity  Trust  Co..  Portland.  Me. 
Guaranteed  as  to  principal  and  interest  by 
the  Maine  Central  R.  R.  Co.  by  endorsement. 
Organisation  and  Control — Incorporated  In 
Maine  In  Feb..  1887,  as  the  Portland  Union 
Railway  Station  Co.,  and  name  was  changed  to 
present  title  in  March.  1911.  Company  Is 
operated  for  the  Joint  beneflt  of  the  Maine 
Central  and  Boston  &  Maine  Railroads.  Un- 
der the  company's  charter  these  roads  must 
pay  sufftclent  to  pay  all  expenses,  interest  on 
bonds  and  B%  on  capital  stock,  such  pay- 
ments to  be  considered  part  of  operating  ex- 
penses  of  the  railroad  companies. 


Controlled  by  the  Maine  Central  R.  R.  C<k 
through  ownerihip  of  the  entire  oapltal  stock. 

Capitalisation  OuUtandlnii 

Common    H'lii'iSl 

Funded  debt   ..^'V^r?.! 

Secured  by  a  first  mortgage  on  the  freight 
and  passenger  terminals  In  the  cities  of  Port- 
land, South  Portland  and  Westbrook.  Me.. 
comprising  23  miles  of  main  track.  9  milea 
of  sfcond  track  and  56  miles  of  sidings.  In- 
cluding a  belt  railroad,  union  passenger  sta- 
tion, freight  station,  warehouse,  storage  build- 
ings,   round    houses,    etc.,    and    634    acres    of 

Legal  for  savlngrs  banks  in  Coim.,  Me.  and 
Vt. 

Year  ended  Dec.  31:  .,.,.-«     ^ 

Gross.  Net.     Int.  &  Rent- 

1920 $437,489         $447,679         $390.59» 

Original  Market— $4,500,000  offered  in  Nov., 
1912.  by  kissel.  Kinnicutt  A  Co..  F.  S.  Mono- 
ley  ft  Co..  and  Kidder,  Peabody  &  Co..  Wro» 
A.  Read  St  Co..  Blodgrt  St  Co..  New  York,  at 
92  and  Interest:  $806,000  6s  ofTered  May.  1919, 
by  Kidder,  Peabody  A  Co..  Boston  and  Netr 
York,  and  R.  L.  Day  ft  Co..  Boston,  at  91%. 

Marlceti 
New   York— Flnlay    &    Davenport,    Josepto: 

.   Bird  Ford- 

Prlee  Raatfe. 

Jan.  1,  '12,  to  Jan.  1,  '21  ,^  1920 

Bid.  Ask.  Bid.         ^Aslc 

High     91»/4  '12        92%  '16  84  Dec.     §«  Dec 

Low.     66      '20       70      '20  66  Doc.     70  Dec 


PORTlJiND  (Mo.)  UNION  RAILWAY  STA- 
TION CO.  8.  F.  4s.  Duo,  Series  "A,**^ 
July  1.  1927:  Series  '*R."  Jan.  1,  1929. 

Dated  Series  "A"  1887:  Series  "B"  1889. 
Interest  payable  January  and  July  1.  at  Fidel- 
ity Trust  Co.,   Portland.   Me. 

Tax  Status — Payment  of  Federal  Income  T 
not   assumed  by  company. 

Authorised    $300,000 

Outstanding  ("A."  Jan.  1,  '21)..   162.0fl^ 
("B") 78,000 


$240,000 

Held  in  8.  P.   ("A") *38,00O 

("B") 22.000 


$60,000 

Denomination — Coupon.    $1,000. 

Trustee — Boston  Safe  Deposit  ft  Trust  C<k» 
Boston.  ' ' 

Sinking  Fund — $2,000  per  annum  for  Serle* 
••A"  and  $1,000  per  annum  for  Series  "B"  to 
be  applied  to  the  purchase  of  bonds  at  10(- 
and  interest:  if  not  so  purchasable  to  bo 
otlierwlse  invested. 

Guaranteed  principal  and  Interest  by  tho 
Boston  ft  Maine  R.  R.  and  the  Maine  Centra* 
R.    R.    Co.    Jointly. 

Control — See   Portland  Terminal   Co.    1st   4a. 

Seeurlty — A  direct  obligation  of  the  con»- 
pany.   but  not  secured  by  a  mortgage. 

Rnmlngs — See  Portland  Terminal  Co.  Ist 
4s. 

Market. 

New  York — Joseph  Bird  Ford,  Carruthorsw 
Pell  &  Co. 


PORTO  RICAN-AMKRICAN  TOBACCO  COL 

10- Year  8s.     Dne  May  15.  1931. 
Dated  May  15,  1921.   Interest  p.ayable  May- 
IB     and     Nov.     15     at     National    City    Banl^ 
New  Yorl<. 

Tax  Status — Payment  of  Federal  Incom* 
Tax  not  a.ssiiuied  by  company.  Pennsylvania. 
State  Tax   refunded. 

Authorize<l     $3,000,000 

Outstanding     3,000.000 

Purpo«ie  of  Issue— To  fund  floating  dta-t 
nnd  to  inrrea.««e  working  cnpltal. 
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Denominations — Coupon,    |600    and    $1,000; 
registerable  as  to  principal. 
•   Tnwtee — National  City  Bank.  New  York. 

Kedeeniable  as  a  whole  only  on  30  days' 
notice  at  107  V^  on  or  before  May  16,  1926, 
and   at   105   thereafter. 

NlnkinfT  Fnncl — Semi-annually,  beglnnln{? 
Nov.  15,  1921.  a  sum  sufficient  to  purchase 
1150.000  face  amount  of  bonds  if  obtainable 
at  prices  not  exceeding  105  and  interest.  If 
bonds  are  not  so  obtainable,  any  unexpired 
balance  Is  to  revert  to  the  company.  All 
bonds  acquired  are  to  be  cancelled. 

Orgranization — Incorporrfted  in  New  Jen^y 
In  1899.  business  established  In  1897.  The 
American  Tobacco  Company  up  to  the  tirne 
of  its  dissolution  held  66%  of  the  capital 
stock  of  this  company.  The  company  is  a 
large  manufacturer  of  cigars  and  cigarettes. 
Among  the  company's  best  known  brands 
are  Ricoro.  I..a  Kestina,  Portina,  La  Tunita 
and  El  Toro. 

Capitalization  Outstanding 

Common    •16.316.400 

Funded  debt    3.000,000 

•Includes  scrip  and  fractional  shares. 

Secured  by  pledge  of  the  entire  capital 
stock  of  the  Porto  Rican-Amerlcan  Tobacco 
Co.  of  Porto  Rico  and  by  pledge  of  about 
60%  of  the  capital  stock  of  the  Porto  RIcan 
Leaf  Tobacco  Co.  The  remainder  of  the 
capital  stock  of  the  Porto  Rican  Leaf  To- 
bacco Company  is  owned  by  the  American 
Cigar  Company,  a  subsidiary  of  the  Ameri- 
can Tobacwo  Company. 

Under  the  provisions  of  the  indenture  the 
company   covenants    aa   follows: 

The  company  or  its  constituent  companies 
will  not  mortgage  or  pledge  any  of  Its  or 
their  fixed  assets  without  providing  for  the 
priority  of  payment  of  these  bonds  and  will 
not  consolidate  or  merge  with  any  corpora- 
tion other  than  a  constituent  company,  with- 
out providing  for  the  prior  redemption  of 
these  bonds. 

The  company  and  its  constituent  com- 
panies will  at  all  times  maintain  an  excess 
of  current  assets  over  current  liabilities 
equal  to  at  least  200%  of  the  face  value  of 
these  bonds  then  outstanding,  and  will 
maintain  current  assets  in  an  aggregate 
amount  equal  to  at  least  175%  of  all  liabili- 
ties. Including  these  bonds. 

The  company  will  not  declare  or  pay  any 
dividends  except  out  of  Income  earned  sub- 
sequent to  January  1.  1922,  and  In  no  event 
will  pay  and  dividends  which  reduce  cur- 
rent assets  to  an  aggregate  amount  less 
than  nt  least  200%  of  the  amount  of  all 
liabilities,  direct  or  contingent,  including 
these  bonds. 

Year  ended  Dec.  31: 

Net 
1920 $1,272,371 

Orlglnai  Market — $3,000,000  offered  May, 
1921,  by  National  City  Company  at  100  and 
interest. 


PORTO   RICO   RAIL.WAY   CO..    LTD.    Itt   S«. 

Due  Nov.   1,  1936. 

Dated  Nov.  1.  1906.  Interest  payable  May 
and   Nov.    1.    at   Trustee's   office. 

Tax  Status — Payment  of  Federal  Income  Tax 
Dot   assumed  by  company. 

Anthorlrrd     $3,000,000 

Ontf.tamllng  (Jan.  1,  '21) 2,407.600 

Rctlre<l  by  S.   F 502,500 

Denomination — Coupon,  $500.  Registerable 
as  to   principal. 

Trustee — Montreal  Trust  Co.,  Montreal  and 
Toronto.   Canada. 

Redeemable  at  105  and  Interest  on  any  in- 
terest  dale. 

Sinking  Fund— Annually  1  %    of  bonds  Issued 

plus   intt^rrst   on   bonds   cnncollod,    for   the   pur- 

>iase   or     redemption     of     tbfse    bonds    at   not 
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exceeding    105    and    interest.      Bonds     so     ac- 
quired to  be  cancelled. 

Organization — Incorporated  In  Canada,  la 
1906,  and  has  acquired  the  San  Juan  Light  A 
Transit  Co.,  Porto  Rico  Power  &  Light  Coi. 
and  Caguas  Tramway  Co..  controlling  the 
electric  railway  and  electric  light  and  power 
business  of  San  Juan.  San  Turce  and  Rio 
Pledras,  together  with  ths  lighting  systems 
of  a  number  of  cities  and  towns  in  the  eaat 
end    of   the   Island. 

Capitalization  Outstanding 

Common     $3,000,000 

Preferred  17%   cum.) 1.000.000 

Funded  debt    3.787,167 

Secured  by  a  first  mortgage  on  the  electric 
railway,  lighting  and  water  power  buainesa  in 
the  city  of  San  Juan.  Porto  Rico,  and  also 
San  Turce  and  Rio  Piedras.  including  nine 
milrs  of  electric  road  from  San  Juan  to  Rio 
Pledras  and  an  18  mile  extension,  operated 
by  steam-meter  gauge,  from  Rio  Pledraa  to 
Caguas.  Population  served  150.000.  Fran> 
chiscs  expire  well  beyond  the  maturity  of  the 
bonds. 

Underlie*— £266,000    Ref.    Oen.    5s    of    19C2. 
under   which  bonds  are  reserved  to  retire  this 
issue. 
Years  ended  Dec  31   (consolidated): 

Gross.  Net.  Interest. 

1920 $1,402,736         $617,654         $191.4ti3 

U19 1.129,782  469,643  193.883 

1918 1,036,955  446,629  196.200 

1917 902.393  401.211  198.417 

1916 829.057  421.972  200.633 

Usted  on  the  Montreal  and  Toronto  Stock 
Exchangrs. 

Original  Market — Offered  by  the  Union  Bank 
of  Halifax.  J.  C.  Mackintosh  &  Co..  Halifax 
and  St.  John  and  by  the  Royal  Securities  Corp.. 
Montreal. 

Market. 

New  York — Lynch  &  McCerxnott.  Berdell 
Broa,  Alfred  F.  Ingold  &  Co. 

Boston— H.  C.  Spiller  A  Co. 

Montreal — Balfour.  White  &  Co. 

Price  Range. 
Jan.  1,  '12,  to  Jan.  1,  '<!  IBM 

Bid.  Ask.  Bid.  Ask. 

High       96*12       99 '12  82  June     82 H  Feb. 

Low.       46*20       65*20  46  Dec.      66       Dec 


00 


PORTO    RICO    RAILWAYS    CO.,    LTD.      Rcff. 
Gen.  6b.     Dae  Majr  l,  1962. 
Dated  May  1.   1912.     Interest  payable  May 

1   and  Nov.    1.   at  Troatee'a  oflSce  or  London. 

Fixed  exchange  rate   $4.86%    to  the».£. 

Tax    Statua^Payment     of     Federal    Income 

Tax  nnt  assumed  by  company. 

Anthorlxed    il. 600.000 

Outstaridinff    ($1,289.667) 266,000 

Reserved  for  Prior  Uens 513.200 

In  TreuHury 129.000 

Denomination — Coupon.    £100.      Registerable 

as  to  principal. 

Trustee — Montreal  Trust  Co..   Montreal. 

Redeemable  as  a  whole  or  In  part  for  the 
Sinking   Fund   at    105   and   interest    any   time. 

Sinking  Fond — Annually  beginning  Nov.  1. 
1937.  1%  of  bonds  Issued  plus  Interest  on 
bonds  redeemed,  to  be  applied  to  the  purchaae 
or  redemption  of  these  bonds  at  not  exceeding 
105  and  interest. 

Organisation — See  1st  58. 

Secured  by  a  mortgrage  on  all  the  property 
of  the  company,  subject  to  1st  6s  of  1936. 

Prior  Lien— $2.45*7.500  lat  5s  of  1936.  for 
tbe  retirement  of  which  bonda  of  this  isaue 
have  been  reserved. 

Earnings — See  1st  5s. 

Original  Market — £200.000  offered  May. 
1912,  at  £92  lOs  per  £100  bond  by  the  Royal 
Securities  Corp..  London  and  Montreal. 


Market. 
Montreal — Royal     Securftiea     Corporation. 
Ltd. 


PORTO  RICO  TELEPHONS  CO.  Ist  U,     Dm 
Dee.  1,  1M4. 

Dated  December  31.  1914.  Interest  payable 
June  1  and  Deoember  1.  at  Trustee's  offloea 
in  New  York.   Montreal  and  San  Juan.  P.  R. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $1,200,000 

OatMtandinff    827.900 

Held  In  8.  F 16.600 

.  Reserved  for  Ext 865.600 

DenomlnatloD — Coupon.  (100.  $600  and 
$1,000.    Refflsterable  as  to  principal  only. 

Trustee— Montreal  Trust  Co..  Montreal. 

Rcdeeniable  as  a  whole,  or  in  part,  for  the 
sinking  fund,  at  106  and  interest. 

Siokliw  Fond — ^An  amount  equal  to  1%  of 
outstanding  bonds,  annually  from  1918  to  1020 
Inclusive.  1^%  from  1921  to  1926  Inclusive 
and  2%  thereafter.  Bonds  acquired  are  kept 
alive  and  Interest  added  to  this  fund. 

OrsanlsatloB — Incorporated  in  Delaware  In 
1914. 

Capitalisation.  Outstanding. 

Common    $600,000 

Preferred   (8%    cum.) 890.000 

Funded  debt    827.900 

Seeored  by  a  first  mortsaxe  on  practically 
the  entire  private  telephone  system  in  Porto 
Rico.  The  company  serves  64  cities  and 
towns,  and  has  800  miles  of  Ions  distance 
lines.  The  Insular  Government  maintains 
a  few  telephone  lines  in  territory  not  served 
by  this  company  and  arranarements  have  been 
made  for  the  interchange  of  business.  Fran- 
obise  extends  to  1964.  and  provides  that  the 
Government  shall  have  the  rlsht  to  purchase 
the  property  at  the  expiration  of  twenty  years. 
or  any  subsequent  ten-srear  period,  the  price 
ts  bd  baaed  on  the  value  of  the  property  as 
a   "going  concern." 


Years  ended  Dee.  31: 

Gross. 

Net. 

Interest. 

1919 $344,321 

•$83,313 

1918 314.652 

138.760 

$64,065 

1917 301,877 

135.683 

60,648 

1916 267.283 

114.663 

42,708 

•After  interest. 

Orislnal  Msrket — Offered  in  January.  1916. 
by  William  Morris  Imbrie,  New  York  and  Chi- 
cago, and  J.  C.  Mackintosh  A  Co..  Halifax. 
N.  S..  at.  par  and  Interest  with  10%  bonus  in 
common  stock,  or  at  96  and  interest  without 
the  bonus. 

Market. 

New  York— Jo.«*eph  (Jihnaiin.  T.  L.  Mac- 
Donald. 

Price   Ranse. 
Jan.  1,  *16,  to  Jan.  1.  '21  1920 

Bid.  Ai«k.  n\d.  Aak. 

High       90*19     100 'ir,  90  Jan.      95  Jan. 

Low.        80*19        83 '20  SOIipc.      83  I.e*-. 


PORTSMOUTH,  DOYER  A  YORK  STREET 
RAII«WAY  Ut  4%s.     Due  Jvne  1.   IMS. 

Dated  June  1.  1903.  Interest  payable  June 
and  Dec.  1.  at  State  Street  Trust  Co..  Boston, 
Mass. 

Defaolt — ^Jnn.  1,  1916.  and  subsequent  In- 
tcroal. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Avthsrix^d    $650,000 

Ontstaadlnc    460.000 

rniH<tn<*<l    200.000 

DenomlnatloD — Coupon,  $1,000. 

Trustee — State    Street    Trust    Co..     Boston. 


Control — ^Absorbed  in  1911  by  the  Atlantic 
Shore  Ry..  which  operates  a  total  of  96  miles 
of  road,  from  Portsmouth.  N.  H..  to  Bldde- 
ford.  Me.,  forming  part  of  a  chain  of  electric 
railyray  lines  from  Boston  to  Portland. 

Receivership — The  Atlbntic  Shore  Ry.  Co. 
was  placed  in  hands  of  receivers  Nov.,  1916, 
after  defaulting  its  Ref.  Inc.  4s. 

Separate  Receiver — W.  G.  Meloon.  Ports- 
mouth. N,  H..,  was  appointed  May  1.  1917. 
Ihe  property  is  belns  operated  independently. 

Secured  by  a  mortsa^e  on  42  miles  of  elec* 
trie  railway  oonnectinar  Portsmouth.  N.  H., 
with  Kittery  and  Dover.  N.  H..  and  Sowth 
Berwick  and  York  Beach,  Me.  Population 
served.  38,000. 

Prior  Liens— $67,000  2nd  5s  of  1926  and 
$200,000  Portsmouth.  Kittery  A  York  St.  Ry. 
1st  6s  of  1917. 

Underlies — Gen.  68  of  1931  and  Ref.  Income 
4s    of    1941    of    the    Atlantic    Shore    Ry.    Co. 
Bonds  are  reserved  under  the  latter  mortsace 
for  the  retirement  of  this  issue. 
Year  ended  Dec.  31: 

Int.. 
Gross.  Net.         Tax.,  etc 

1918 $169,623  $20,693  $86,810 

Market. 
Boston — Chas.  A.  Day  &  Co..  Coburn,  Kit- 
tredce  &   Co. 

iMce  Uange  1920— Ask  90. 


Redeemable  at  105  and  interest. 
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PORTSMOUTH,  GREAT  FAIXS  M  CONWAY 
RAILROAD  CO.  1st  4%8.  Doe  Jvns  1, 
1987. 

Dated  June  1.  1877.  Interest  payable  June 
and  December  1.  at  Boston  A  Maine  R.  R. 
Co.  office,  Boston. 

Tax  Status — Payment  of  Federal  Inobme 
Tax  not  assumed  by  company. 

Authorised   and  Oatstandlns. .  ..$1,000,000 

Denomination — Coupon.    $600  and  $1,000. 

Trustees — Georse  E.  B.  Jackson  and  Se- 
ward W.  Hooper:  both  deceased.  No  success* 
ors  have  been  appointed. 

Assnmed  by  Boston  &  Maine  R.  R.  Co. 

Control — Absorbed  by  Boston  ft  Maine  R.  R. 
Co. 

Secured  by  a  first  mortva^e  on  73.16  miles 
of  road  from  Jewett.  Me.,  to  North  Conwayr 
N.   H. 

Undcriles — Boston  ft  Maine  R.  R.  Mt^e. 
dated  Jan.  1.  1919.  under  which  bonds  are  re- 
served to  retire  this  issue. 

Listed  on  the  Boston  Stock  Exchange. 

Market. 

Boston — Estabrook  ft  Co.,  Harris.  Forbca 
ft  Co. 

New  York — Hornblower  ft  Weeks.  Esta- 
brook ft  Co. 

Chiesffo — Hornblower  ft  Weeks,  Harris 
Trust  ft  SavlnflTS  Bank. 

Price   Ranee. 
Jan.  1,  '00.  to  Jun.  1.  '21  loso 

Ili<l.  -V.'^k.  Hiti. 

HlRTh     lOrt^-og     107  ^:,  '11  70  Jan. 

Iajw.        Cut       J-18        9rt       '13  60  Dec. 

POBTSMOFTH  (Ohio)  STREKT  RAILROAD  M 
LIGHT  CO.  1st  Oh.  Due  $25,000  each  July 
1.  from  1018  to  1934,  and  $75,000  in  1935. 

Dated  July  1.  1914.  Interest  payable  Jan. 
1  and  July  1,   in  New  York. 

Tax  Status- -2%  Kedernl  Income  Tax  paid 
by    tlio    company   witliout   deduction. 

Anthorized    $600,000 

OntHtiimiins-   r.Ian.   1.  '21) 400,000 

Balance  Retired. 

Denomination — Coupon.  $100.  $600  and 
$1,000.     Regristerable  as  to  principal. 

Tmstee — Guaranty  Trust  Co..  New  York. 

Redeemable  on  any  interest  date  at  102 % 
and  Interest  oh  30  days'  notice. 

Orvanisation — Incorporated  in  Ohio  In  189S. 


tjBamtm  ihk  milea  of  road  from  the  Ohio  Valley      POTOMAC  ELBCTIUC  POWBR  CO.  Cons.  ta. 


Traction  Co. 

Capitalization.  Outatandinff. 

Common    $260. 000 

Preferred  (6%  cum.) 260.000 

funded  debt 400,000 

ScMored  by  a  first  mortirase  on  14  miles  of 
street  railway  track  in  and  around  Ports- 
mouth. Ohio,  and  on  plant  supplying  electricity 
In  that  city  and  vicinity.  Population  served. 
30.000.  Street  railroad  franchise  in  Ports- 
mouth expires  in  1937  and  electricity  In  19S9. 
Franchise  in  Sciotoville  expires  in  1931. 
YrarM  ended  Dec.  31: 

Interest. 

$26,146 

27.624 

18.180 

Orldnal  Market — Offered  In  Jan.,  1916.  by 
JTohn  Nickerson.  Jr..  New  York  and  St.  Louis, 
•and  Baker.  Aylinff  ft  Co..  Boston,  at  100  and 
Interest  for  li^lS  20  maturities  and  101  for 
the  remain infir  maturities. 

Market. 

Phila<1elpMa^ H.  D.  Boenning  &  Co.,  S. 
K.   Phillips   A  Co. 

New  York — John  Nickerson,  Jr. 

t-rice  Kansre  1980— l>id  86,  Oct.;  Ask  94. 
Oct. 


Gross. 

Net. 

1919 

$490,124 

$105,691 

1918 

467.059 

125.196 

1917 

439,643 

163.062 

rOTOMAC    EXECTBIO    POWBR   CO.    Ist   fis. 
Due  June  !•  1929. 

Dated  June  1,  1904.  Interest  payabis  June 
•and  Dec.  1,  at  Commercial  Trust  Co.  of  New 
JTersey.  Jersey  City.  N.  J. 

Tax  Status — 2%  Federal  Income  Tax  volun- 
tarily assumed  by  company. 

Antiiorlzed    Closed   mortsrave. 

Ootstandlns    $1,700,000 

Denomination — Coupon.  $1,000. 

Trustee — Commercial  Trust  Co.  of  New  Jer- 
jmey,   Jersey  City,   N.  J. 

Vedeemable  on  any  interest  date  at  110  and 
totorest  on  three  months'  notice. 

OnranlEatlon  and  Control — Incorporated  In 
-the  District  of  Columbia  in  1896.  In  1902  ao- 
oulred  the  property  of  the  United  States  Elec- 
tric LiffhtinK  Co.  and  in  1912  aoaulred  a  two- 
thirds  interest  in  an  undeveloped  water  power 
at  Great  Falls  on  the  Potomac  River.  The 
•  eonopany  crenerates  power  jointly  with  the 
WaahSngrton  Ry.  ft  Electric  Co. 

Controlled  throus:h  ownership  of  entire  eapt- 
-tal  stock  by  the  Washington  Ry.  ft  Electric 
^Co. 

Capitalization.  Outstanding. 

Common     $6,760,000 

Preferred     260.000 

Funded    debt    11,360.000 

Scrured  by  a  first  mortgagre  on  two  power 
plants  and  eight  sub-stations  with  a  com- 
bined capacity  of  over  150,000  h.  p.  and  dis- 
tribution system  supplying  Washinston.  D. 
C.  and  vicinity  with  electric  liffbt  and  power. 
Franchises   are  perpetual. 

Underiles — Cons.  5s  of  1936.  which  mort- 
casre  provides  for  the  retirement  of  this  is- 
sue: Gen.  Imp.  Deb.  6s  of  1926  and  Gen.  6b 
of  1923. 

Earnings — See  Gen.   6s. 

TJsted  on   the  Wasbln^on  Stock  Exchang-e. 

Orlirlnal  Market — Offered  in  1904  by  Eversz 
A  Co..   Chicago,  at  101   and  interest. 

Market. 

"New  York— Fred   H.   Hatrh  &  Co. 

Baltimore — .Jt^nklns,   Whodboe  &  Poe. 

WfiAhinrt^n,  I>.  C-  Crane.  Parris  &  Co. 

Philadelphia — Brown  Bros.  &  Co.,  Samiiel 
K.   Phillips. 

Price  Ran^e. 
Jan.   1.  'Of>.  to  Jan.    1,  '^1  1930 

'    iM  ^  «1r  nM  A  sic 

Hlffh  llOH  '09  llOV^  '09   93^  Jan.     94H  Jan. 
Low.     87      '20     88 H  '20   87      Dec.     88 ^  Dee. 


Due  July  1,  1930. 

Dated  June  30.  1906.     Interest  payable  Ji 
and  July  1,  at  Trustee's  ofllee. 

Tax  Status — 2%  Federal  Income  Tax  volun- 
tarily assumed  by  company. 

Authorised — Closed,     except     for     refunding 
1st  6s. 

OutHtandinir  (Jan.  1.  *21) $4,681,000 

*Held  tn  8.  F 719,000 

Keserved  for  Prior  liens 1,700.009 

•Also  $970,000  Washington  Ry.  A  Electric 
Co.  Cons.  4s. 

DenomlnatloD — Coupon.      $1,000.       Redster- 
able  as  to  principal. 

'  Trustee— Commercial  Trtnt  Co.  of  New  Jer- 
sey.   Jersey  City.    N.  J. 

8lnkkiK  Fund — From  Jan.  1.  1908,  2%  an- 
nually of  outstanding  bonds,  plus  interest  on 
bonds  acauired.  such  sums  to  be  ueed  from 
time  to  time  by  the  Trustee  as  authorised  by 
the  Board  of  Directors  to  purchase  bonds  of 
this  issue.  First  Mortrave  bonds  and 
4s  of  the  Washington  Ry.  ft  Blec  Co. 
Mortirace  bonds  acquired  are  to  be  exohansed 
for  bonds  of  this  issue.  Cons.  4s  may  be 
sold  and  proceeds  invested  in  bonds  ot  this 
issue.  Bonds  of  this  issue  and  first  morttface 
bonds  are  to  be  held  alive,  but  are  not  n^ro- 
tlabie. 

Guaranteed    principal    and    Interest    by 
Washin^on   Ry.    ft   Eleotrio   Co. 

Oicanlxation  and  Control — See  1st  fa. 

Seeured  by  a  mort^ace  on  the  entire 
erty      See  Ist  6s. 

Prior  lien— $1,700,000   1st  is  of  1029. 
the  .retirement   of  whiOh   bonds 
under  this  mortcase. 

Underlies — Gen.  6s  of  1983  and  Gen.  Imp. 
Deb.  6s  of  1926. 

Bamlnfs — See  Oen.  6a. 

Uated  on  the  Waahlnston  Stock  Bxohaasel 

Original  Market— $1,200,000  offered  In  1900. 
by  Brown  Broa.  ft  Co..  New  York.  PUIadai- 
phia  and  Boston,  at  99  and  Interest. 

Market. 

New  Yoirk— Fred  H.  Hatch  &  Co. 

Baltimore — Jenkins,  Whedbee  &  Poe. 

\1'ashln|rton,  D.  C— Crane,  Parrls  A  Co. 

Philadelphia — Brown    Broa   A   Co. 
Price  Banire. 
Jan.  1,  '16,  to  Jan.  1,  '21  1990 

Bid.  Ask.  Bid.  Ask. 

High  102% '16     103%  '16     87      Jan.     92  Auk. 
I.OW.     80% '20       82      '20     80%  Dec.     82  Dec. 


the 


for 
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POTOMAC    BUBCTRIC    POWER    CO. 

Oen.  68.     Due  July  1.  1993. 
Dated  July  1.   1918.     Intereat  payable  Jan. 
1  and  July  1  in  New  York  or  Washinston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $6,000,000 

Outstanding    3.600,000 

in  TrenMiry 1,400.000 

Purpose  of  Issue— To  finanoe  the  cost  of  a 
new  turbo-generator  and  of  various  other  Im- 
provements and  extensions  to  the  companys 
properties. 

Denomination— Coupon.     $1,000.     $600     and 

$100.      $1,000    bonds    are    registerable    aa    to 

principal. 

Trustee— Guaranty    Tnist    Co.,    New    YoriL 

Redeemable  at  101  and  Interest  at  any  tima 

on  8  weeks'  notice. 

Maintenance  and  Depreciation  Fund— An- 
nually, beginning  with  the  eal«idar  year  1918 
(unless  and  until  otherwise  ordered  by  the 
Public  Utilities  Commission  of  the  District  of 
Columbia),  at  least  16%  of  the  compaii3r*a 
gross  operating  revenue  is  to  be  set  aside  for 
maintenance  and  depredation. 
Organization  and  Control— See  lat  6a. 
Secured  equally  with  $760,000  Ccloaed)  Qob. 


ml  Improvement  Debenture  6a  due  19S6  by  a  POTOBI   M   KIO   TKRDS  BAILWAT  Ul  §■• 

direct  mortsave  on  the  entire  property  of  the  Doe  Oet.  1,  IMS. 

eonxpany.  Dated  Oct.  1«  189S.    Sztended  Oet.  1.  191S. 

Prter  IJena— 91.TtO.000   (doaed)    1st    la   of  Intereat  payable  AprtI  and  Oct.  1.  at  office  of 

1929    and    $4,681,000    (closed    except    as    to  Company  in  New  York. 

bonds  reserved  to  refund  let  5a>  ofl936.  Ssctenslon     Flan — ^The     principal     of     th« 

Ytun  ended  Dee.  Six  bonds  was  extended  for  10  years;  cash 

Gross.              Net.          Interest.  »<^'^  ^o^  coupons,   which  matured  on  Oct.   1* 

1920 $4.46U.728     $1,426,948        $611,000  1914.    Aprtl    1,    1916.    and   Oct.    1.    1916.    and 

1919 3.683.296       1,320,688          638.373  scrlp^  bearinc  interest  at  0%  for  the  remain- 

•1918 2.741.841       1,456.941         600,100  Inr  six  coupons.     Such  scrip  secured  by  the 

*Year  ended  June  SO.  surrendered   unpaid   coupons,    and   payable   la 

Orldaal  Market— 11,100.000  offered  Auvust.  ^®J^**",^i"*  *il^^i^*  ?^i^'  redempUon. 

1918.   by  the  National  City  Co.    and  Harria.  ^  »««  Btatns— 8%   Federal  Income  Tax  paid 

Ftorbea  A  Co..   New  York.   etc..   and  Coffin  A  '^'^^'^it.  ?S"5*°2r.  J^iViP"*  deducUcm. 

Burr.  Boston,  at  93  and  Interest.  Anthorlaed— 116.000  per  mile  of  road. 

$1,600,000  offered  May,  1919.  by  the  Harris  ^SM*"  a*"5. ^*!?'J£2 

Trust     A     Bavlnva    Bank,     Chicago;     Harria.  g***  *"  »•  *^-^- •  •  •  •  •  •      ^i^lll? 

Forbes   A   Company.   New  York   and  Boaton:  penomlnatloB--Cpupon.     $1,000.       Reslster- 

NaUonal   City  Company.   New  York;  Coffin  A  *°i®±*  *®  ^»n«lP«l.    _.    ^  ^       __        _    . 

Burr,  Inc..  Boaton:  Crane.  Parris  A  Company  TrBstea--Ouaranty  Trustee..  New  York, 

and   W.   B.   Hibbs  A   Company,    Washington.  ,   »«deemable  on  any  Interest  date  at  110  and 

At  98  V^   and  Intereat.  "«  fL.    «— ^     .-     ..*                        i 

.  SInklns   Fond — 6%    of   cross    eaminsa   per 

''^'****  arnum  to  be  invested  In  bonds  at  not  exceed- 
New  York — Hannahs,    BoIIin   A   L.ee.    Na-  in«r  110  and  interest.     Bonds  so  acquired  are 
tional  City   Co.,   Earle  A.   Miller  A  Co.  kept  alive  and  Interest  applied  In  like  manner. 
Waahlnirton.  D.  C— Crane,  Parris  A  Co.  Qnaranteed  as  to  principal  and  interest  by 
Boston— Coffin  &  Burr,  Companla  Metalurffla  Mexloana. 

Prica  Banira.  OrvaalsatloB  and  Gontial — Incorporated  un- 

Jan.  1.  'la.  to  Jan.  1,  '81                  1920  ?fL.^'J*!I"   ^/   ^^   T?'"^,  *°*«J5?*^S?    * 

Bid            Ask.             Bid.             Ask.  special  diarter  from  the  Mexican  Gov't.    Com- 

Hlgh     98  H  '19  100      '19    96%  Jan.     98      Jan.  P*^>V  ^s  exempt  from  taxes  and  import  duties 

Low.     91      '20     91%  '20   91      Dec.     91%  Dec  for    16   years    and    has   concessions   to    198f, 

_____^____  when  the  road  will  become  the  property  of  the 

Mexican  Gov't. 

FOTCMAC  ▼AIXBT  KAHJMAD  CO.  Isl  ••.  Capltallaatlon.                                 Outstanding. 

Doe  Jan.  1*  lv41.  Conunon   $200,000 

Dated   January    1.    1891.     Interest   payable  Funded  debt   499  000 

Jan.  and  July  1.   at  National  Bank  of  Com-  Seoued  by  a  first  mortva«e  on  8S  mllw  of 

meree.  Butlmore.         ,    ^  „  ^      .  ,             «  railroad    from    San    Luis    Potosl    to    Alveras 

Tax  Status— Payment  of  Federal  Income  Tax  Hacienda.    Mex..    at   the   rate   of    $16,800   per 

not  assumed  by  company.  mile. 

Anthorlaed   Cloaed  mortvase  Marksl. 

Outatandk*    '!!!'!!!  Vtm  York— Wm,  C.   Bwen.  Hanson  A  Han- 

J5!l?  JlJ  JL;  •      «      r  i  »•  •      iJS'iJS  ■«»•  '•  H.  Hatch  A  Co. 

Owned  by  Western  Bfaryland  By.      873.000  phm  umat^m, 

DenomlnatloD— Coupon.      $1,000.       Redster^  '^^  *»«»•    ^^^ 

able  as  to  principal  or  fully  ri«lsterable.  HiRh 55  June     66  June 

Trustee— Mercantile    Trust    A    Depoalt    Co..  Ltow, 66  June     60  Au^. 

ftlnUnf  Fund— Annually  seven- tenths  of  1%  ,,^^,„„«    ^^*,     ^    «^-^    ^^     ^.....v    -_^ 

of  the  bonds  outstanding  shall  be  held  by  the  POTTER    COAL    A    00K1B    CO.    (THB)    Isl 

oompany  and  Invested  by  it  to  secure  the  pay-  Sj'^L***  ..-?••  •***  ?®^'  L"  *<»Uowai 

aent  of  prtnolpal  and  Interest  of  these  bonds.  SIS.OOO,  1917  to  ISIS  Inc.:  StO.OOO.  ISSl 

Assumed  by  the  Western  Maryland  Ry.  Co.  to   1S27  Inc.,  and  980,000,   IStS  to  ISSl. 

Control— ^Acquired    through    foreclosure    by  ^^i  ^,        .     .^  ^.. 

the  Western  Maryland  Ry.  Co.  in  1909.     The  Dated  Nov.  1,   1916.     Interest  payable  May 

latter  company   was   succeeded  in   1917  by  a  ^^^  Nov.   1. 

new  company  of  the  same  name.  Tax   Status— 2%    Federal   Income  Tax  paid 

Bcnifvd  by  a  direct  first  mortsace  on  14.80  ?'  company  without  deduction.     Tax  exempt 

miles  of  road  from  Potomac  Valley  Jet..  Md..  in  Pennsylwnla. 

to  Cherry  Run,  W.   Va.:  and  a  first  lien  on  4™®'*"tf  ••••,••••:".■• H?H!? 

IS.SO  miles   from   Porter   Jet.    to   York.    Pa.,  5".*''**^'»"?._li'*"-   ^'  ^^^ 240.000 

by  thr  deposit  of  the  entire  issue  of  Baltimore  Balance  Betired. 

A  Hanisburt.  Eastern  Bxtn.  1st  6s,  and  cap-  penomlnatlon— Coupon.      81.000.       Revlster- 

Ital  stock  ^^^^  ^^  ^^  principal. 

DnietUea— Western  Maryland  R.  R.  1st  4s  SS**^*'*!*.!!^'*  5?-*  ?^***fe"^,.  ^ 

of  1968  and  new  Western  Maryland  Ry.  lat  A  .    ■^•'™"v  *^^  ^^^        ,,  ?*®"^  ^  "  failed 

Ref.  is.     Bonds  are  reserved  under  both  mort-  '^  P^^*  '°®.5?'**f.  "^  ^"®°  *""■*  **®  **'  ^^* 

saves  for  the  retirement  of  this  issue.  '^^\"l!.^'^  outstanding. 

Listed  on  the  BalUmore  Stock  Bxchanse.  .  Slnkln*  Fund-Annually.  10c.  for  each  cross 

_.  ^.  ton  of  coal  mined  and  shipped  and   16c  for 

'*"^*  each     net    ton     of    coke     manufactured     and 

New  York — Hart.shorne   &    Bnttelle,    Chas.  shipped.                   • 

W.    Place.  Orraaisatlon — Incorporated   In   Pennsylvania 

Baltimore— no rroll.    Porkran  -A   Co..    John  July.     1016.    and    acQulrpd    its    property    from 

D.   Howard  &  Co.,  Jerkins,  Whedbee  A  Poe,  the   estate  of  Joseph   Wharton. 

Howard  R.  Taylor  &  Co.  Capitalisation.                                  Outstanding. 

Prlee  Banre.  Common 8300,000 

Jan.  1.  '17.  to  Jan.  1.  '81                  1920     ^  ^^Ij^  k^*   '  '^Li:  «  'ri^^l*  ««  V  k'J^^'^21 

Hid            Ask.             Bid.             Ask.  Seeured  by  a  first  mortvace  on  1,601  acres 

Hlffh  104% 'IT     92  Jan.      92      July  of    Freeport    Beam    Coal    and    1.681    acres   of 

Low.     78      '20     81V^'20      78  Nov.     SIH  Nov.  Kittaninc  Seam  Coal,   situated  at  Coral.    In- 
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dlama  County,  Pa.«  10  milea  from  the  Blalrs- 
vllle  intersectiozi  of  tho  main  line  of  the  Penn- 
sylvania Railroad;  also  on  333  acres  of  sur- 
face land.  86  houses.  300  coke  ovens  and 
SQuipmont.  Property  is  estimated  to  contain 
17.000,000  tons  of  recoverable  coal,  and  Is  re- 
ported owned  In  fee.  Output  for  1918  reported 
as  100.160  tons  of  coke  and  29.167  tons  of 
coal. 

Original  Market — $300,000  offered  Dec.. 
1916.  by  Townsend.  Whelen  &  Co..  Philadel- 
phia, at  100  and  interest. 

Market. 
Philadelphia — Townsend,   Whelen  A  Co. 


POUGHKEEPSIE    &    WAPPINQEBS    FAIXS 
RAILWAY  CO.  Ut  68.     Due  Jan.  1,  1958. 

Dated  Jan.  1.  1918.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $2,000,000 

OutNtmiainfr  (Jun.  1.  '21) 586.000 

KKIred  by   S.  F 10,000 

Beserved  for  Ext 1,200.000 

Denomination — Coupon,  $100.  $600  and  $1.- 
000;   refflsterable   as   to  principal. 

Trustee — Equitable  Trust  Co..  New  York. 

Redeemable  on  any  interest  date  at  106  and 
interest  upon  six  weeks'  notice. 

Sinking  Fund — ^Annually  on  Jan.  1.  a  sum 
equal  to  1%  of  outstanding  bonds. 

Onranlzatiott — Incorporated  1893.  as  a  con- 
solidation of  various  street  railway  lines  in 
and  suburban  to  Pou^hkeepsie.  In  June.  1917, 
the  name  of  the  company  was  changed  to 
PouiThkeepsic  A  Wapplnarers  Falls  Ry.   Co. 

Capitali  zation . '  Outstanding. 

Common    $750,000 

Fimded   debt    696.000 

Secured  by  a  first  mortirace  on  all  the 
property  of  the  company.  The  property  cov- 
ered iiirlii(U>a  19.48  inllps  of  track  in  Pough- 
kecpsle.  N.  Y.,  and  extending  to  Wappinvers 
Falls.  Franchises  are  without  time  limit. 
Years  ended  Dec.  81: 


1920, 
1919, 
1918 
1917 


(IrOKH. 

Net. 

Int..  etc.. 

$263,423 

$12,514 

$42,516 

231.617 

37,795 

48.828 

19«,404 

25.184 

38.161 

207.067 

33,470 

39.441 

FOHISLT^  BI^^R  CO.,  LTD..  1st  6a.  Due  an- 
nually each  Jan.  1  as  follows:  1919  and 
1920.  8250,000;  1921  to  1923.  8300.000; 
1924,  8350.000:  1925.  8849.000;  1926. 
83ri0.0(N>:  1027.  8400.000;  1928.  8336.000; 
1929.  814.000. 
Dated    January    1.    1913.      Interest    payable 

Jan.   and  July   1.    at  Cont'l  A  Com'l  Trust  & 

Savinsrs  Bank.  Chlcaero. 

Tax    Status — Payment    of     Federal    Income 

Tax  not  assumed  by  company. 

Authorised    $6,000,000 

Ourstnndlnsr     2.r.99.0(io 

Retired    1.201.000 

Reserved  for  Ext 1,100.000 

Denomination — Coupon.  $1,000  and  $600. 
Re^sterable  as  to  principal. 

Truste**— YorkMhire  &  Canadian  Trust,  Ltd., 
Vancouver.  B.  C. 

Redeemable  at  105  and  interest  on  any  in- 
terest date  upon  60  days'   noflce. 

Sinking  Fund — $2  for  each  1.000  feet  of  all 
timber  cut:  this  fund  to  be  applied  to  the  re- 
tlromont  of  this  issue. 

Guaranteed  principal  and  interest  by  D.  F. 
Broolcs,  A.  S.  Brooks  and  M.  J.  Scanlon  by 
endorsement. 

Orsanis^tlott — Incorporated    1911    in    British 
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Cspltalization.  Outstandins. 

Common    $3.S00.000 

Ftmded  debt 2.699.000 

Secured  by  a  first  mortcaxe  on  all  the  prop- 
erty of  the  company,  includlnir  a  hydro-eleo- 
trie  plant  of  24.000  h.  p.,  with  ultimate  ca- 
pacity of  34.000  h.  p..  modem  fireproof  con- 
crete paper  mills,  srround  wood  and  sulphite 
pulp  mills:  leasehold  rights  In  over  13S.000 
acres  of  timber  land,  on  which  are  located 
over  four  billion  feet  of  saw  timber  and  vast 
additional  amount  of  pulp  wood  timber  and 
about  S.OOO  acres  of  land  owned  in  fee  on 
both  sides  of  Powell  River.  The  above  prop- 
erty is  valued  at  $9,000,000.  The  company 
is  one  of  the  largest  manufactures  of  news- 
print paper  on  the  American  continent.  The 
plant  is  located  at  Powell  River.  British  Co- 
lumbia, about  80  miles  north  of  Vancouver. 
Favorable  tidewater  location  of  property  en- 
ables company  to  manufacture  and  market 
product  at  a  low  cost.  The  leases  run  for  30 
years  from  Sept.  4.  1914,  and  are  renewable 
for  similar  periods  on  the  terms  which  may 
prevail  at  the  date  of  expiration  of  the  pres- 
ent lease.  The  company  pays  the  Govern- 
ment under  present  lease  2c.  per  acre  annu- 
ally and  about  35.7c.  per  1,000  feet  of  timber 
used   for  pulp  wood. 

Original  Maricet — $3,500,000  ofTered  at  100 
and  interest  in  January.  1913.  by  the  Con- 
tinental A  Commercial  Trust  A  Savings  Bank, 
and  McCoy  A  Co..  Chicago,  and  the  Missis- 
sippi Valley  Trust  Co..  St.  Louis.  A.  B. 
Leach  A  Co.,  Chicago.  New  York  and  Boston. 

Market. 
Minneapolis — Minnesota  Loan  A  Trust  Co. 
Milwaukee — Marshall   A   Ilsley  Bank. 
Chicago— Babcock,  Rushton  A  Co. 
Boston — ^Estabrook  A  Co. 
Mew  York — Estabrook  A  Co. 

Price  Range. 

Jan.  1,  '15,  to  Jan.  1.  *21  1990 

Bid.  A.Mk,  Bid.  Ask- 

HlKh     99-17      102-16      8.75%  Sept  6.50%  Apr. 

Low.     99 '17       99 '15      6.50%  Apr. 

POWER  TRANSMIS810N  CO.  Isi  A  CoU.  Tr. 
7s.      Due  Jan.  1.  1922. 

Dated  Jan.  1.  1920.  Interest  payable  Jan. 
1  and  July  1.  at  Citizens'  A  Southern  Bank. 
Atlanta,    Ga. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised   $250,000 

Outstanding   200.000 

R««erved    for    Corporate   Purposes     50,000 

Provisions  of  Issue — Additional  bonds  may 
be  issued  for  80%  of  the  cost  of  additions, 
extensions  .and  permanent  improvements  upon 
deposit  with  Trustee  of  additional  Cities  Ser- 
vh  e  CoMipsiuy  Common  Stock  of  a  market 
Villus  miual  to  1.33  1-3%  of  the  principal 
amount    of  sxvh   sulilltlonal   bonds. 

Purpose  of  Issue— To  provide  funds  for  con- 
struction. 

Denomination — ^Coupon.  $1,000. 

Trustee — Citizens'  A  Southern  Bank.  At- 
lanta.  Ga. 

Redeemable  at  any  time  on  40  dasrs*  notice 
at  lit')  .'iml  intf-est.  Bonds  when  purcliaaed 
by  t)u'   (•onii)any   may  hv  l«cpt   alive  and    ri*- 

Organization  and  Control — Incorporated  la 
Delaware  in  December,    1019. 

Entire  capital  stock  owned  by  the  CItle* 
Service  Company. 

Capitalization.  Outstandinr. 

Common    $200,000 

Funded   debt    200, 000 

Secured  by  a  first  mortgage  on  all  the 
property  of  the  company,  and  additionally  ae* 
cured  by  deposit  with  the  Trustee  of  common 
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■took  of  the  Cities  Senrice  Companr  in  an 
amount  at  market  value  equal  to  at  least 
133  1-3%  of  the  principal  amount  of  bonds 
outstanding,  which  marffin  must  be  main- 
tained. 

The  company  operates  about  thirty-one 
miles  of  44. 000- volt  three-phase  transmis- 
sion line,  which  runs  from  the  system  of 
the  Montgomery  Light  &  Water  Power 
Company  at  Montgomery  to  Hillside,  ron- 
n4>rting  at  that  point  ^^ith  the  new  transmis- 
which  t^xtends  from  its  Lock  Twelve  power 
station  to  8elnia.  Ala.  This  company  ha« 
entered  into  a  contract  witli  the  Montgom* 
ery  Light  ft  Water  Power  Company,  also  a 
subsidiary  of  the  Cities  Service  Company,  un- 
der which  it  will  receive  a  revenue  of  130,000 
per  annum,  plus  all  operation  and  maintenance 
charges. 

Original  Market — (200.000  offered  Feb.. 
1920.  by  the  Securities  Sales  Company,  At- 
lanta. Ga. 


Capitalisation.  Outstanding. 

Common    $100. 000 

Funded  debt    2S6.000 

Seenred  by  a  first  mortgage  on  company's 
property.       Supplies     electricity     and     gas    to 
Prescott,   Ariz.     Franchises  expire   1952. 
Years  ended  Deo.  SI: 

Bond 
Gross.  Net.  Interest. 

1919 $129,887  $38,808  $14,227 

1918 104.718  32.136  14.425 

1917 88.076  31.876       ,     14.608 

lfcl6 69.911  22.312  14.750 

Market. 
New  York — Hanson  ft  Hanson. 
PhUadelphU— S.  K.  Phillips  ft  Co. 

Price  Range. 
Jan.  I,  '13,  to  Jan.  1,  'SI  1920 

Bid.  Ak1<.  Bid.  Ask. 

High     90 '13        95 '19  STJfxn.      96  Jan. 

Low.      85  'IH        90  '16  87  Dec.      95  Dec. 


PRBSCOTT  ft  EASTERN  RAILBOAD  CO.  1st  PRICE  (ED.  V.)  ft  CO.  7%  Notes.     Doe  eaish 

«s.     Das  April  1,  1928.  May     1,     as     follows:       $167,000.     lOSli 

Dated  April  1.   1898.     Interest  payable  April  $166,000,  1022,  and  $167,000.  1923. 

and    0«-t.    1,    at    A.    T.    ft    8.    F.    Ry.    office.  Dated  May   1,    1920.     Interest  payable  May 

New  ^o-k.                         *       -    ™  ^       ,     T  1  and  Nov.   1.  at  First  Trust  ft  Savings  Bank, 

Tax    Status — Payment    of    Federal    Income  Chicago. 

Tax  not  assumed  by  company.  Xax   Status— 2%    Federal   Income   Tax  paid 

Authorised   $600,000  by   the   ''ompany   without   deduction. 

Ootstandlog  224.000  Authorised   $500,000 

Pledged  under  CaL-Arlx.  Une  Ut  Ontstandtng   600.000 

ft  Ref.  4%8 161.000  Pnipose  of  Issue — ^To  fund  current  indebted- 

Dc-nomliiatlon— Coupon.  $1,000.  *»•"  *"^.  increase  working  oapital. 

Tmstso— Central     Union     Trust     Co.,     New  Denomlnatlott-Coupon.    $1,000:   roglsterabU 

YqpI^  as  to  principal. 

Control— Absorbed    by   the    California.    Arl-  Trustee— First  Trust  ft  Savings  Bank.   Chl- 

sona  ft  Santa  Fe  Ry.  Co..  which  Is  controlled  ®"€P*-  ...       *   ,«,        ^  .  * 

through  stock  ownership  by  the  AtchUon.  To-  ^  Redeemable  at  101   and  Interest  on  any  In- 

peka  ft  Santa  Fe  Ry.  Co.  ^^^^^  <***«  ."»<>»  ^^  **y»    notice. 

Senared  by  a  first  mortgage  on  26.4  miles  «  TJ*°^*'}**S7l"^°''.^'?o'«?  J^  Illinois, 
of  road  from  Prescott  ft  Eastern  Jet.  to  «"»'»ess  establ  shed  in  1896.  Company  man- 
Mayer    Arlx  ufactures   clothing   and   is   one   of  the   largest 

Underlles-^A..    T.    ft    S.    F.    Ry.    Cal.-Arfk.  !!?°^?^I*^°S''?*"^  Ullorlng  organizations  in 

Lines   1st   ft   Ref.    4V&S.      Bonds   are    reserved  ^^iJ^^}}^^  ?**if*    *      ki.     *.          -    .w 

under  that  mortgage  for  the  retirement  of  this  «„?tr"5rj~"^ /,*7®*K?.**"f.*"°°-°«^*'*®  f**^" 

tmrnn^  psny    and    a    joint    obligation    of    Edward    V. 

"                           Market  ^^^^^  *  ^°*'   *°*  Edward  V.  Price. 

New  York— Wolff   ft   Stanley.    Carruthers.  ♦k^"**^*'  ****  Provisions  of  the  trust  agreement. 

Pell  &  Co.  ^*  company  covenants  as  follows: 

Priee  Range.  ^°*   ^°  place   any  mortgage   or   Hen   on  Its 

Jan.  1,  '17.  to  Jan.  1,  »81                   1920  ^^^R^^^l.  "°^    owned    or    hereafter    acquired 

Bid.           Ask.                          Bid.  while  this  issue  of  notes  remains  outstanding. 

High     99%  '17     100      '17                90  Feb.  To  maintain  at  all  times  quick  assets  of  at 

Low.     90      '19       98^  '17                 90  Feb.  least   160%    of  total  liabilities  Including  notes 

,^____^^____  Issued  hereunder. 

PRESCOTT   GAS    ft   ELECTRIC    CO.    1st   Os.  *'*•''  '"^*^  ^^'  '*•* 

Dne  July  1.   1040.  ,.,.                                           .,  Net. 

Dated  July  1.    1910.     Interest  payable  Jan.       ^^V'; ; $616,310 

and   July    1.    at   Bonbrlght    ft   Co..    Inc..    New  ^'"-^^^   earninprs   not    avallabie. 

York  and  London.  Original     Market — $600,000      offered     May. 

Tax   Status — 2%    Federal   Income   Tax  paid  ^920.    by  First    Trust    ft    Savings   Bank.    Chi- 

by  company  without  deduction.  cago.    at    prices    ranging    from    100    to    98  H 

Authorised   $600,000  *"^    interest   according   to   maturity. 

<hi*Mtnnd1ng    23fi.OOO  ^^,                            Market 

Retired  by  S.  F 14,000  rhlcngo— Fisrt   Trust   &  Savings  Bank. 

RMerred  for  Ext 260.000  ^^^^  Range  1920— Ask  7.50%— 7.00%. 

Denomination— Coupon.   $500  and  $1,000.  PRICE  BROS,  ft  CO.,  LTD..  Ist  5s.    Due  Nor. 

Trustee — Columbia  Trust  Co..   New  York.  l,  1040. 

Redeemable  at  106  and  Int^'rest.  Dated  Nov.   1.    1910.     Interest  payable  May 

Sinking   Fund— May   15.    1916.    to   1919,    1%  l   and  Nov.    1.   at  Bank  of  Montreal 

per  annum  of  all  bonds  Issued;  1920  to  1939.  Fixed  rate  of  pxchanue,  $4.86  2-3  to  the  £1 

1%  plus  6%  on  all  bonds  cancelled.  Tax    Status — Payment    of    Federal    Income 

Guaranteed    principal    and    Interest    by    The  Tax  not   assumed  by  company 

Arlscna  Power    Co.  Authorised    $6,000,000 

Organisation      and      Coi^rol  —  Incorporated  OutHtandlng  (Mar.   1.  '21) 4  978  016 

June.    1910.    In    Maine.      Purchased    from    the  Ketlrecl  by  S.  F l!o2li51J 

Prescott  Elec.  Co.  plants,  furnishing  light  and  Denomination — Coupon.    $100.    $600  and  $1.- 

power   to    Prescott,    -Ariz.      Controlled    by    The  000.     Also   £20.   £100   and   £200.      Registerabls 

Arizona  Power  Co.   through  ownership  of  en-  as  to  principal. 

tire  oapital  stock.  Trustee — Montreal  Trust  Co..  Montreal. 
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B«dMBUibl»  at  10t\h  and  interest  aji  a  whole      acres  are  «if  limestone  and  ths  balanes 


on   and  after  Nov.    1,    1915,   and   In  part  for 
sinking  fund. 

Slnldnc  Fond — Beclnnins  May  1,  191B.  and 
annually  thereafter  2%  of  bonds  Issued  plus 
interest  on  bonds  redeemed  throuch  sinking 
fxmd  for  the  purchase  or  redemption  of  these 
bonds  at  not  over  102  H  and  Interest. 

Organisation — ^Incorporated  1904  In  Quebec. 
Canaua.  Kcincorporated  In  October,  '1920. 
The  company  nianufacturea  wood  pulp, 
paper,  etc.  Owns  the  entire  capital  stock 
of  the  Price  Porrltt  Pulp  &  Paper  Co.,  the 
JoniTUiere  Pulp  Co.,  and  the  Shipshaw  Power 
Co. 
Capitalisation  Outstandlns. 

Common    $42,683,200 

Funded   debt   5.078.016 

Secnred  by  a  first  mortrare  on  all  prop- 
erty of  the  company  now  owned,  including 
about  4.176,000  acres  of  timber  and  pulp- wood 
lands  located  in  the  Province  of  Quebec. 
Lands  contain  3.000.000,000  feet  of  standin«r 
Umber  and  about  20,000.000  cords  of  pulp> 
wood,  also  about  16  mills,  warehouses,  em- 
ployees' dwelling  houses,  lonrins  railroad 
with  equipments,  power  plants,  etc.  Plants 
and  properties  fully  insured  against  fire.  In- 
surance policies  deposited  behind  this  mort- 
vasre. 
Vears  ended  Feb.   28: 


•1921. 
1920. 
1919, 
1918. 
1917. 


Net. 
11.135.449 
2,055.782 
1.493.961 
1.374,782 
1,240.485 


Bond 
Interest. 
$139,992 
419,976 
419,976 
419.976 
419.688 


•4  niontlis  only  (new  company). 

Usted  on  the  Montreal  and  Ijondon  Stock 
Bxehanires. 

Oridnal  Market — £1.000,000  offered  in  Not.. 
1(10.  by  Royal  Securities  Corp.,  Montreal. 
Toronto,  etc.,  and  Parrs  Bank,  London,  at  86 
and  interest. 

MftnDElCc 
New  York — E.  &  C.  Randolph. 
Montreal — Mackenzie  &  Kinsman. 

Fries 

Jan.  1.  '18.  to  Jan.  L.  '^1 

Bid.  Ask. 

High      83  '19        80  Vi  '19 
Low.      72 '20        ',S       '20 


1920 

Bid.  Ask. 

82  Mar.      87  Mar. 
72  Oct.        75  July 


PRINCESS  IRON  CORPORATION  Isl  Serial 
7s.  Doe  $100»000  annnally  from  Feb.  1. 
1919,  to  Feb.  1.  192S.  IndnslTe. 

Dated  Feb.  1.  1918.  Interest  payable  Auv. 
1  and  Feb.  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  tax  refunded. 

Aathorlxed   $600,000 

OiitMtamlinir    (Fob.    1,    '21 ) 200.000 

Pref,.rr<-.1     <S'l,    cum.) 486,100 

DenomlnatloD— Coupon,   $1,000. 

Trustee — Commercial  Trust  Co..  Philadel- 
phia. 

Redeemable  at  102  and  interest  on  SO  days* 
notice. 

Onranlsatlon — ^This  company  acquired  the 
properties  formerly  owned  by  the  Princess 
Furnace  Co.,  the  Callle  Mining  Co.  and  the 
Circle  Ore  Co.,  all  located  at  Qlen  Wilton, 
Botetourt  County.  Va.  < 

Capitalisation.  Outstanding. 

Common    $1,600,000 

Preferred     (fi%    cum.) 48fi.l00 

Funded   debt    200.000 

Secured  by  a  first  mortvave  on  all  the  prop- 
erty of  the  company.  The  property  covered 
comprises  a  complete  and  modem  blast  fur- 
nace  of    100    tons    dally   capacity,    valued    at 

00,000:    li4«    acres   of   land,    of    which    40 


mated  to  contain  over  1,600,999  tons  of  brows 
hematite  iron  ore  of  high  quality,  valued  at 
$1,600,000. 

10  months  ended  Dec.  31: 

Bond 
Gross.  Net.  Interest. 

1920 $1,301,499        $196,148  $17,500 

Orlstaal  Market— $600,000  offered  FSb.. 
1918,  by  Frasier  ft  Co..  FhUadelpUa.  at 
prices  to  yield  from  8%  on  first  throe  matnrl- 
ties:  8%%  on  4th  maturity  and  8%%  oa 
maturity. 


PRINCETON    ft    NORTH    WESTERN    Rftll*- 
WAT  CO.  1st  SVte.     Bos  Jan.  I,  19t6. 

Dated  Jan.  1.  1901.  Interest  payable  Jaa. 
and  July  1.  at  Chicago  ft  Northwestern  Com- 
pany's office.  New  York. 

Tax  Status — Payment  of  Federal  Tncoms 
Tax  not  assumed  by  company. 

Aathorlxed    $1,100,000 

OaUtandlii*    1.940.009 

Held  In  C.  ft  N.  W.  S.  F.'s lflO.999 

Denomination — Coupon.  $1,000.  ResMsr- 
able  as  to  principal.  Registered,  $1,090.  $S.- 
000  and  $10,000. 

Trustee— Farmers'  Ijoan  ft  Trust  Co..  N«w 
York. 

Assumed  by  the  Chicago  ft  North  w  ft  ma 
Ry.  Co. 

Control — Absoil>ed  by  the  Cblcaso  ft  North 
Western  Ry.  Co. 

Seoored  by  first  mortsrase  on  100.42  miles 
of  road,  viz:  Mllco. 

Princeton  to  Marshfleld,  Wis $6.09 

Grand  Rapids  to  Nekoosa.  Wis O.SS 

Red  Granite  Jet.  to  Red  Granite,  Wis..       7.S6 

Underlies — C.  ft  N.  W.  Ry.  1st  ft  Rsf. 
Mtare.  of  2037,  under  which  bonds  are  r^ 
served  to  retire  this  issue. 

I/etal  for  savlnss  banks  in  CaL,  Coon..  Me^ 
Mess.,  Mich.,  Minn.,  Mo..  N.  H..  N.  J.,  N. 
Y*  R.  L.   Vt.   and  Wis. 

Orlirlnal  Market — $1,940,000  offered  In  July. 
1901.  by  Kuhn.  Loeh  ft  Co.  New  York,  at  a 
price  to  net  $.80%. 


New  York — Sam'l  Goldschmidt,  Chas.  W. 
Place.  R.  W.  Pressprlch  ft  Co.,  Remlck, 
Hoderos  &  Co..   Struthers  ft   Hlscoe. 

Prise  Ranss. 
Jnn.  1,  '00,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  •  Ask. 

Itlprh     9.1^:  '09        9.5 '17  87%  Jan.      89  Dec 

Low.      82       '18        85 '20  82%  July     85  Aug. 
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PROCTER  ft  GAMBLE  OO.  (THE)  T%  Ssftal 
Notes.  Dos  06,000.000  each  Hardi  1  fraa 
1010  to  1028..  Indoslve. 

Dated  March  1,  1918.  •  Interest  payabis 
March  1  and  Sept.  1.  at  Guaranty  Trust  Co. 
and  National  City  Bank.  New  York. 

Tax  Status — 2%  Federal  Inoomo  Tmx  said 
by  company  without  deduction. 

Aathorlxed    $21,099,099 

Oiit*itniulinnr  (Jan.  1,  '21) 15.000.000 

Balanee   Retired. 

Purpose  of  Issoe— Proceeds  of  this  laaos 
were  used  to  take  up  the  Company's  bank 
loans,  amounting  to  $18,500,009.  cuifl  for  otiMr 
corporate  purposes.  This  financing  has  bsea 
arransTcd  in  connection  with  the  increased 
cost  of  raw  materials  and  enlarved  prodao> 
tion   under  wat    conditions. 

Denomination — Coupon,  $1,000.  Rerlatsr. 
able  as  to  principal. 

Tmstee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  any  Interest  date  npoa  $0 
days*  notice  as  a  whole,  or  la  serlea.  la  wM6h 
event  it  must  call  for  redemption  an  the 
notes  of  one  or  more  of  ths  series  last 


turins.  at  101  for  Notea  with  4  jears  or  more 
to  run:  102  for  Notea  with  S  years  or  more 
but  leaa  than  4  years  to  run:  101  tt  for  Notes 
with  2  or  more  but  leas  than  S  years  to  run: 
101  for  Notes  with  one  year  or  more  but 
less  than  two  years  to  run:  100)4  for  Notes 
with  less  than  1  year  to  run.  The  Notes  are 
also  subject  to  redemption.  In  part,  by  lot  at 
above  prices  In  the  event  of  the  sale  of  any 
substantial  or  eseential  part  of  the  properties. 

Organisation — Incorporated  in  Ohio  In  1906, 
sucoeedinc  a  New  Jersey  corporation  of  the 
same  name  incorporated  in  1890.  and  aoaulred 
the  soap,  candle  oil  and  slyoerlne  business  of 
Procter  &  Gamble  establlahed  in   1937. 

The  Company  and  its  subsidiaries  are  the 
larsest  producers  In  the  United  States  of 
soaps,  slycerlne  and  foodstuffs  manufactured 
from  Tevetable  fats,  such  as  cottonseed  and 
coooanut  oils.  Its  best  known  products  are 
Ivory  Soap  and  Crisco. 

The  Procter  ft  Gamble  Company  owns  the 
entire  common  stocks  (except  directors'  qual- 
ifying shares)  of  the  Procter  ft  Gamble  Manu- 
facturtnff  Company,  The  Procter  ft  Gamble 
Distributlngr  Company.  The  Procter  ft  Gamble 
Dlstrlbutlnir  Company  of  Canada.  Ltd..  The 
Procter  ft  Gamble  Transportation  Company 
and  The  Buckeye  Cotton  OU  Company.  The 
plants  of  the  Company  and  its  subsidiaries. 
in  addition  to  twelve  cotton  seed  oil  mills 
iu  the  South,  are  located'  at  Ivorydal;.  Ohio: 
Macon.  Ga.;  Kansas  City.  Kans.;  Port  Ivory, 
Staten  l8lan<t.  N.  Y..  Dallas,  Tex.,  and 
Hamilton.  Ontario:  all  plants  are  modern, 
well  constructed  and  advantageously  located. 

Capitalization.  Outstanding. 

r*ommon    $20,521,167 

1st  Pref.  (8%  cum.) 2.260.000 

Sd  Pref.  (6%  cum.) 9.816.100 

Fimded  debt 16,000.000 

Seeorlty — A  direct  obligation  of  the  Com- 
pany, but  not  secured  by  a  mortgaffe.  The 
Indenture  contains  the  following  covenants: 

The  Company  will  not  mortsase  or  pledge 
any  of  its  assets  or  suffer  or  permit  any  oon> 
stltuent  company  to  mortgage  or  pledge  any 
of  Its  assets. 

The  Company  and  Its  constituent  companies 
win  at  all  times  maintain  current  assets  in 
an  aggregate  amount  equal  to  at  least  twice 
the  amount  of  all  direct  liabilities  and  all 
contingent  liabilities  as  guarantor  of  the  obli- 
gations and  for  dividends  of  any  corporation, 
all  as  defined  in  the  Trust  Agreement. 

The  Company  will  not  sell  or  lease,  or  per- 
mit any  constituent  company  to  sell  or  lease, 
any  substantial  or  essential  part  of  its  fixed 
properties,  unless  it  applies  or  arranges  for 
the  application  of  the  proceeds  of  any  such 
sale  to  the  redemption  of  Notes,  or  to  the 
aoquisltion  of  fixed  property  or  properties  of 
at  least  equal  value. 

The  Company  will  not  consolidate  or  merge 
with  any  corporation  (other  than  a  present 
constituent  company),  unless  prior  thereto  It 
secures  these  Notes  by  a  closed  first  mortgage 
and  lien  on  all  its  property  and  the  property 
of  Its  constituent  companies. 

Years  ended  Jane  30: 

(JroKs.  •Not. 

1920 $188,800,668  $4,191,057 

1919 193,.'?92.044  7.325.532 

1918 176.920.519  9.719.804 

1917 128.649.649  7,066.494 

1916 88,113.606  6,216.063 

1916 70,790.906  4.836. IIS 

1914 66.822.079  4.247.706 

1913 66,918.796  S.81S.111 

*After  interest,  etc. 

Original  Market— $26,000,000  offered  March. 
19IS»  by  the  Guranty  Trust  Co..  The  National 
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C»ty  Co.  and  Tlie  First  NaUonal  Bank.  New 
Tork,  at  the  following  prtoss  for  respectlvs 
maturities:  99%,  99\h,  98%.  J7%  and  9T 
and  Interest. 

Markst. 

New   York— J.    S.    Bache   &   Co.,   T.    Hail 
Keyea  &  Co. 

CIncinnaU — Beazell  &  Chatfleld. 

Cleveland — Prichard-Casher  Co. 

BoNton — Curtis  &  Sanger. 

Philadelphia — Parsly  Bros.  &  Co. 

Chicago.  .John  Bumham  Sk  Co. 

Louisville— Fidelity  &  Columbia  Trust  (3o.. 
J.  J.  B.  Uilllard  &  Son. 

Oraod  Riqiids — Hilllker.   Perkins.    Everett 
&  Geiatert. 


1920 


Jan.  1,  '18,  to  Jan.  1,  '81 

1921 

Bid.     Ask.       Bid.  Ask. 
102H  103   '19   100%  Jan.  101  Jan. 

98% '18        99      Dec.     100  May 

1922 

Ask.                  Bid.  Ask. 

103%  '19     101%  Jan.  102%  Jan. 

97%  '18       99      Aug.  99%  Dec 
1923 

Ask.                  Bid.  Ask. 

104%  '19     102%  Jan.  103      Jan. 

97      '18       98%  Aug.  99%  June 


High 
Low. 


High 
Low. 


High 
Low. 


Bid. 
103 


Bid. 
104 


FRODUCKRH     ft     RBFINKR8     CORPOBA- 

TION   lO-Year  S.   F.   Ss.      Due  June   1. 

1931. 

Doted  June  1,  1921.     Interest  payable  Juno 

1    and   Dec.    1,   at   Central   Union  Trust   Co., 

New  York. 

Tax  Slatnt) — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Authorised $6,000,000 

Outstanding '. 3,000,000 

Reserved  for  Corp.  Purposes..   2,000,000 

IfM»nanee  Restrictions  —  Additional  bonds 
are  issuable  for  the  acquisition  of  additional 
properties  subsequent  to  June  1,  1921.  at  not 
to  exceed  70%  of  cost,  provided:  the  con- 
solidated net  earnings  for  tho  preceding 
twelve  months,  or  the  average  for  the  three 
preceding  fiscal  years,  have  been  three  times 
the  annual  interest  on  the  total  bonds  out- 
standing. Including  those  to  be  Issued;  and 
total  consolidated  net  assets,  includlngr  pro- 
ceeds of  the  bonds  to  be  Issued,  are  equal  to 
at  least  three  times  the  total  llrst  mortg'afpe 
bonds  outstaudins.  including  those  to  be 
issued. 

l*urpose  of  IsHue — To  fund  floating  indebt- 
edness; to  provide  additional  working  capi- 
tal and  to  provide  funds  for  additions  and 
Improvement.s  to   existing   facilities. 

Denominations — Coupon,  $1,000,  $500  and 
$100;   r«'gi.sterable  as  to  principal. 

Tmstetv— Central  Union  Trust  Co.,  New 
York. 

Redeemamle  on  any  Interest  date  on  30 
days'    notice    at    110   and    inteerst. 

Sinking  Fund — Semi-annual  payments  as 
follows:  Before  Juno  1  of  each  year,  an 
amount  equal  to  lOro  of  the  net  profits  for 
the  six  montha  ending  on  the  preceding  De- 
cember 31;  likewise  before  December  1  of 
each  year,  an  amount  equal  to  10%  of  such 
net  profits  for  the  six  months  ending  on  the 
precodiiiK  June  30.  The  first  payment  Is  due 
before  December  1,  1921.  "These  semi-an- 
nual i)ayTnentR  are  to  be  applied,  on  June  1 
and  r>*'Comber  1  next  aucccedlng  each  pay- 
ment ,to  the  redemption  of  the  Bonds  by  lot 
at  110  and  interest.  The  minimum  amounts. 
payable  semi-annually,  shall  be  sufficient  to 
retire  at  110  and  interest  on  December  1. 
1921,  not  less  than  l-20th  of  the  Bonds  then 
outstanding,  and  on  June  1,  1922.  not  less 
than  l-19th  of  the  Bonds  then  outstanding, 
etc.,  so  that  the  whole  issue  will  be  retired 
at  or  before  maturity  at  110  and  interest. 

Stock  Purchase  Warrants — Each  bond  is- 


sued  carries  a  detachable  warrant  entitling 
the  holder  to  subscribe  on  or  before  Juno  1, 
1931,  to  Common  Stock  of  the  Company  at 
par  (payable  either  in  cash  or  in  Bonds 
taken  at  their  principal  amount  and  ac- 
crued interest)  at  the  rate  of  $1,000  paf 
value  Common  Stock  for  each  $1,000  face 
amount  of  Bonds.  The  holder  of  $1,000  face 
amount  of  these  Bonds  Is  thus  entitled  to 
subscribe  at  par  to  20  shares  of  the  Com- 
panVs  Common  Stock  of  the  par  value  of 
$50  each.  Corresponding  warrants  are  at- 
tached to  $500  and  $100  Bonds. 

OngranlEation — Incorporated  in  Wyoming  In 
1917. 

The  operations  of  the  company,  including: 
Its  subsidiaries,  comprise  the  production  of 
crude  oil,  chleHy  in  the  Mid-Continent  and 
Wyoming  fields;  the  refining  of  this  oil  into 
gasoline  and  other  petroleum  products;  and 
the  marketing  of  these  petroleum  products. 
Operates  about  230  retail  filling  stations  and 
some  80  wholesale  bulk  stations  (of  con- 
cerns In  which  this  company  is  Interested 
either  through  stock  ownership  or  sale  con- 
tracts) located  in  Oklahoma.  Iowa,  Minne- 
sota, Illinois,  Indiana,  Kentucky.  Tennessee, 
Colorado,  New  Mexico  and  other  states.  Thfc 
company  also  derives  Income  from  gas  pro- 
ducing   properties. 

Capitalization.  Outstanding.- 

Common    $17,004.8?0 

Preferred   (7%  cum.) 2.961,950 

Funded  debt    3.135,000 

Secured  by  a  direct  first  mortgage  or^  a 
first  collateral  Hen  on  all  fixed  properties 
and  securities  of  other  companies  whether 
now  owned  or  hereafter  acquired. 

The  Indenture  contains  the  following  pro- 
visions: 

That  the  company  shall  not  declare  or 
pay  any  dividends  on  its  Common  Stock 
unless  the  consolidated  quick  assets  thpn 
equal  200%  of  the  consolidated  current  lia- 
bilities; that  the  company  will  not.  in  any 
fiscal  year,  pay  any  dividends  on  Its  Com- 
mon Stock  in  excess  of  5%  unless,  after 
providing  for  such  dividend,  the  con80lidate<l 
net  quick  assets  are  equal  to  at  least  the 
total  face  amount  of  the  Bonds  outstanding. 

The  properties  covered  by  the  direct  Hen 
of  this  mortgage  include  refineries,  pipe 
lines,  oil  producing  properties  and  the  prop- 
erties covered  by  the  collateral  Hen  include 
stocks  of  a  subsidiary  owning  450  tank  cars 
which  are  8ubje<*t  to  $123,750  Equipment 
Trust  Notes  on  100  car& 

The  properties  covered  by  the  liens  of  this 
mortgage  are  valuecl  at  $20,000,000. 

Years  rnded  May  31 

•Net. 

tl921 $2.197. R71 

1920 2.254.795 

1919 388,332 

•After  Federal  Taxes. 

tlO  months  ended  March  31. 

Orifcinal  Market— $3,000,000.  offered  June, 
1921,  by  a  syndltate  heade<l  by  Blair  &  Co., 
New  York,  etc..  at  96  U  and  Intere.st. 


PROSPECT  PARK  A  CONEY  ISLAND  RAII#- 
ROAD  CO.  2d  (now  Ut)  4%8  and  69. 
Due  Feb.   1,   1926. 

Dated  Jan.  18.  1886.  Interest  payable  Feb. 
1  and  Aug.  1,  at  U.  S.  Mortgage  A  Trust 
Co..  New  York. 

These  bonds  were  originally  Issued  at  6b. 
but  $340,000  were  reduced  to  4V^%  In  con- 
sideration of  a  guarantee  as  to  principal  and 
Intrest  by  the   Long  Island  R.   R. 

"^ax     Status — Payment     of    Federal    Income 
not  assumed  by  company. 


Authorized   $600,000 

Oatstandlng — 

4^8 I340.00O 

68 160.000 

$500,000 
Denomination — Coupon,      $1,000.       Regiater- 
able  as   to  principal  and  fully  registerable. 
Trustee — Bankers'    Trust  Co.,    New  York. 
Guarantee — $340,000     4V&8    are    guaranteed 
as  to  principal  and  Interest  by  the  Long  Island 
R.  R.  Co. 

Control — See  Prospect  Park  A  Coney  Island 
Income  6a. 

Rceelver8hl|>— €ee  Brooklyn  Rapid  Transit 
Co. 

Secured  by  a  first  mortgage  on  9^  miles 
of  main  track,  9  miles  of  second  track  and 
8V&  miles  of  sidings.  $80,000  of  the  6% 
bonds  are  owned  by  the  Long  Island  R.  R. 

Underlies — 3d  mtge.  4^8  and  6s  and  In- 
come  68. 

BUrket. 
New    York — Tkeotiore    L-    Bronson    &    Co., 
\Vm.  ('ainogle  Ewen. 

Price  Range. 
Jan.  1,  '18,  to  Jon.  1,  'il  1990 

4H8. 
Bid.  Bid. 

High      80*18  Not 

Low.     70  '19  available 

.  6s. 
High     *0  '18  Not 

Low.     S5  '19  available 


PROVIDENCE  A  SPRINOFIEI<D  RAHJIOAD 
CO.  Ist  68.      Due  duly  1.  1922. 

Dated  July  1,  1892.  Interest  payable  Jan. 
and  July  1,  at  Lincoln  National  Bank.  New 
York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax   not    assumed  by   company. 

Authorized  and  Outstanding $760,000 

Denomination — Coupon.  $1,000.  Reslster- 
able  as  to  principal. 

Trustee — Farmers'  Loan  ft  Trust  Co.,  New 
York. 

Assumed  by  the  New  York.  New  Haven  A 
Hartford  R.  R.  Co. 

Guaranteed  principal  and  interest  by  the 
New  York  A  New  England  R.  R.  Co..  suc- 
ceeded in  1896  by  the  New  England  R.  R.  Co. 
Latter  company  merged  into  the  New  York, 
New  Haven  ft  Hartford  R.  R.  Co..  1908. 

Control — Merged  into  the  New  York,  New 
Haven  ft  Hartford  R.  R.  Co.  on  Oct.  30,  1906. 

Secured  by  a  flrst  mortgage  on  27.23  miles 
of  main  track  from  Providence  to  Douglas 
Jet.,  R.  I. 

InUerlieH— N.  Y..  N.  H.  &  H  R.  R.  Ist  & 
Ref.  Mtge.  under  whclh  bonds  are  reserved 
to    retire    this    Issue. 

Usted  on  the  New  York  Stock  Ex^ange. 

Market. 

Providence — Horn  blower  ft  Weeka 
Price  Ranire— N.  Y.  8.  K. 
Jan.  1,  '14.  to  Jan.  1,  '21  1920 

Bid. 
High        99y8    Dec.  16. '14  75  July 

Low.        99  Ts    I>ec.  IG.  "14  66  Pec- 


PROVIDENCE    A    WORCESTER    RAILltOAD 
CO.  Ist  48.     Due  Oct.  1.  1947. 
Dated  June  1.   1897.     Interest  payable  April 

1   and  Oct.    1,   at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  and  Outstanding. ..  .$1,600,000 

Denomination — Coupon,    $1,000. 

Trustee — Rhode  Island  Hospital  Trust  Co., 
Providence.  R.  I. 

Organization  and  Control — Incorporated  In 
Massachusetts  and  Rhode  Island  In  1846  aa  a 
consolidation. 
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L«Med  to  the  N.  T..  N.  H.  A  H.  R.  R.  Co. 
for  99  years  from  July  1.  1892,  at  a  rental 
of  10%  on  13.600,000  stock,  interest  on 
bonds  and  16.000  annually  for  various  or- 
ranixatlon  expenses. 

Capitalisation.  Outstanding. 

Common    93,500.000 

Funded   debt    1.600.000 

Secured  by  a  first  mort^ave  on  60.60  miles 
of  road  extending  from  Providence,  R.  I.,  to 
Worcester.  Mass..  and  branch  extending  from 
East  Providence.  R.  I.,  to  Valley  Falls.  R.  I. 

IjCgral  for  saving's  bnnkH  in  Conn..  Mass. 
and    H.    I. 

Usted  on  the  Boston  Stock  Bxchanffe. 

Market. 

New   York— (Tarruihers,    Pell   &   Co. 
Providence — Hornblower  A  Weeks. 

Prlee  Ranse. 

Jan.  1,  'I.\  to  Jan.  1,  *21  1920 

i^ld.  Aak.  Hid. 

Hl^h        94*16        94%  'in  72  Jan. 

Low.        60*72       89       '18  60  Dec. 


PROTIDENCE  (B.  I.)  GAS  CO.  S-Year  Conv. 
7%  Notes.     Dne  Jan.   1.   1928. 

Dated  Jan.  1.  1918.  Interest  payable  July 
1  and  Jan.   1,  in  Providence. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aothorlscd    $2,100,000 

Ontstandinir  (Jan.  1,  '21) 1.865.460 

Converted     234,660 

Donominatlons— $60.  $100.  $1,000  and  |10,- 
000. 

Rcdscmable  at  102  and   Interest  on  any  in- 
terest date  on  or  after  Jan.   1.   1920. 
iMkr  face  value  of  notes. 

CoBTSrtlble  on  or  before  Jan.  1,  1920,  into 
common  stock  in  the  ratio  of  one  share  of 
sto6k  of  the  par  value   of   $60   for  each    $60 

Orvanlsalion — Incorporated  In  Rhode  Islanu 
in  1847.  Supplies  sas  to  Providence  and  sur- 
rounding towns. 

Capitalisation.  Outstanding. 

Common     $7,600,000 

Funded    debt    1.866.4C0 

Sssarity — ^A    direct    obligation   of    the    com- 
pany  but   not   secured    by   a   mortffaare.       The 
oompany  has  no  other  funded  debt. 
Years  ended  Dee.  31: 

Gross.  Net.  Interest. 

1920 $3,084,777     $1,049,038         $208,196 

1919 2.632.966  618.246  192,287 

1918 2.281.882  203,863  92.466 

1917 1.808.926  636.576  29.147 

1916 1.C29.272  670.G06  65.736 

Oriffbial  Marks! — Offered  to  stockholders  of 
record  Dee.  22.  1917.  at  100  and  interest  in 
the  proportion  of  $60  of  notes  for  each  3 
shares  of  $60. 

Market. 

ProviclenGe — Prown,  Lisle  &  Marshall. 
Hornblower  &   Weeks. 


CO.    SO-Yew 


PROYIDV/fCE     SECURITIBvS 
Deb.  4%.    Due  May  1,  lURl. 

DatMl  May  1.  1907.  Interest  payable  May 
and  Nov.  1,  at  Equitable  Trust  Co..  New 
York,  and  N.  Y..  N.  H.  &  H.  R.  R.  Co.  office, 
New  Haven. 

Tax  Htatoit — 2%  Federal  Income  Tax  paid 
by   company  without   deduction. 

Authorized $19,910,000 

Outfitandlnip   (May   1,    '21) 7,541,000 

Kxrh;*nyr«Hl  for  N.  Y..  N.  H.  & 

H.  R.  R.  Deb.  4s  of  1057 9.217.000 

Cancelled    3.l52.ooo 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal.  Registered,  $10,000. 
Renrlstered  bonds  exchangeable  for  Coupon 
Bond. 

Redeemable  at  105  and  intere.st  May  1, 
1917.  or  any  interest  date  thereafter  on 
eight  weeks'  notice. 


CkiMtinteed  as  to  principal  and  Interest  by 
the  New  Tork.  New  Haven  &  Hartford  R.  R. 
Co.    by   endorsement. 

Assumed  by  the  N.  T..  N.  H.  &  H.  R.  R. 
Co. 

exchange  Privilcg-es — llolder.s  of  these 
bonds  have  been  offered  N.  Y.,  N.  H.  &  H. 
R.  R.  Deb.  4s  of  1967  In  exchange  for  their 
holdings  on   a  par  for  par  basis. 

Control — The  Providence  Securities  Com- 
pany was  chartered  In  Connecticut  in  1883 
in  the  name  of  the  New  England  Loan  & 
Trust  Company.  Its  name  being  chant^ed 
to  the  present  title  on  January  11.  1907.  In 
January.  1008.  all  Its  estates  and  property, 
including  the  capital  stock  of  The  Rhode 
Island  Company,  were  sold  to  The  New  Eng- 
land Navigation  Company,  which  company 
assumed  all  its  liabilities,  including  the 
Providence  Securities  Debentures.  In  May, 
1908.  The  New  England  Navigation  Com- 
pany transferred  Its  holdings  of  the  Rhode 
Island  Company  capital  stock  to  the  New 
Haven  Company,  and  by  agreement  dated 
May  I.  1914,  the  New  Haven  Company  as- 
sumed payment  of  principal  and  Interest  of 
the  Providence  Securities  Debentures.  Pur- 
suant to  Federal  Decree  In  1914,  the  stock 
of  The  Rhode  Island  Company  was  conveyed 
to  Trustees  appointed  by  the  court  and  has 
since    then   been    sold. 

Security — a  direct  obligation  of  the  Se* 
curitles  Company,  but  not  secured  by  mo;*t- 
gage.  The  Securities  Company  was  ac- 
quired as  a  subsidiary  of  The  New  Tork, 
New  Hhven  A  Hartford  Railroad  Company 
to  hold  the  stocks  and  bonds  of  the  Rhode 
Island  Securities  Company,  which  latter 
Company  controlled  the  Rhode  Island  Com- 
pany which  operated  a  large  street  railway 
mileage  in  the  State  of  Rhode  Island.  The 
Providence  Securities  4a  were  exchanged  for 
the  stocks  and  bonds  of  the  Rhode  Island 
Securities  Company,  which  latter  Company 
was  dissolved.  At  present  the  Providence 
Securities  Company  has  no  assets. 

Original  Market — $3,600,000  offered  la 
Mar.,  1907,  by  Kissel.  Klnnlcutt  ft  Co.,  and 
Clark,  Dodge  ft  Co.,  New  Tork.  and  Parkin- 
son ft  Burr,  Boston  and  New  Tork,  at  88  and 
Interest. 

Market. 

New  York — Fred  H.  Hatch  ft  Co..  Car- 
ruthers.  Pell  ft  Co..  Tucker.  Anthony  ft  Co., 
Berdell   Bros.,  Wolff  ft  IStanley. 

Price  Rang»— N.  Y.  S.  B. 

Jan.  1,  '07,  to  Jan.  1,  *21  19S0 

High        90  July  16.  '07  46  Oct.  28 

Low.        30  Nov.  24.  '19  32  Feb.  21 
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FROYIDENCB  TERMINAL  CO.  Ist  4s.    Due 

Aiarch  1,  1956. 
Dated    March    1,    1906.      Interest    payable 
BCarch  and  Sept.  1.  at  New  Tork;  First  Na- 
tional   Bank.    Boston,    and    Second   National 
Bank,  New  Haven. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised $7,600,000 

Outstanding 4,000.000 

Reser>-ed  for  Ext 3,500,000 

Denomination — Coupon,  $1,000.  Registered, 
$6,000. 

Trustee — Rhode  Island  Hospital  Trust  Co., 
Providence,   R.   I. 

Assumed  by  the  New  Tork.  New  Haven  ft 
Hartford  R.  R.  Co.  These  bonds  also  bear 
the  endorsed  guarantee  of  the  latter  com- 
pany. 

Control — Ab.sorbed  by  the  New  Tork.  New 
Haven   ft   Hartford    R.    R,    Co. 

Secured  by  a  first  mortgage  on  Railroad 
from  the  Union  Station,  Providence,  to  a 
connection  with  the  tracks  of  the  Providence 
ft  Worcester  R.  R.  (^o.  at  En.st  Junctfon,  R 
I.,  about  throe  miles,  which  is  double- 
tracked,  and  on  the  terminal  facilities  and 
passenger  station  of  said  company  at  Provi- 
dence.   R.    I.,    a   tunnel    5.000   feet   in    length 


and  a  drawbridge  acrosB  the  Seekonk  River. 
This  line  affords  the  N.  T..  N.  H.  &  H.  R.  R. 
Co.  a  direct  entrance  into  Providence  from 
BYill  River,  New  Bedford  and  other  points 
in  southeastern  Rhode  Island  and  Masaa> 
chusetts. 

*  Underlies— N.  Y..  N.  H.  &  H.  R.  R.  1st  A 
Ref.  Mtgre.  under  which  bonds  are  reserved 
to  retire  this  issue. 

listed  on  the  New  York  Stock  Bxchanffe. 

Orlirlnal  Market— $1,000,000  offered  in  1906 
by  the  Rhode  Island  Hospital  Trust  Co.  and 
Richardson  &  Clark,  Providence. 

Market. 

New  York — Joseph  Bird  Ford. 
Providence — Homblower  &  T^'eeks. 

Priee  Baoffe. 

Jan.  h  '00»  to  Jan.  1,  '21 

Bid.  Ask. 

High     101  '09     102  '10 
Low.       67  '19       85  '15 


1920 

Bid. 
67%  Jan. 
67       Oct. 


PBOVIDBNT  LOAN  SOCIBTT  OF  NBW 
YORK  SO-Tear  4Vis.     Dae  Se|it.  1,  IBU. 

Dated  September  1,  1901.  Interest  payable 
March  and  Sept.  1.  at  Society's  office.  346 
Fourth  Ave.,  New  Y'ork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised $2,000,000 

Outstanding  (Jan.  1,  '21) 1.363.000 

Purchased  and  Cancelled 637.000 

Dcmomination — Coupon.  $500  and  $1,000. 
Regristerable  as  to  principal. 

Trustees  of  Society— George  F.  Baker,  Jr., 
Robert  W.  de  Forest,  Percy  H.  Jennings, 
George  S.  Brewster.  Mortimer  L.  Schlff. 
James  Speyer.  Otto  T.  Bannard.  Morgan  J. 
O'Brien,  Dwight  W.  Morrow.  V.  Everit  Macyr 
Percy  A.  Rockfeller,  William  Sloane.  Harold 
T.  White,  Henry  L.  de  Forest,  Frederick  H. 
Ecker,  all  of  New  York. 

Redeemable  at  102  H  and  Interest  on  three 
months'  notice. 

Organisation — Incorporated  in  New  York 
in   1394. 

Security — A  direct  obligation  of  the  com- 
pany but  not  a  mortgage. 

Company  operates  13  loaning  offlcea  In 
Greater  New  York.  Bonds  were  issued  to 
provide  funds  to  loan.  The  amount  of  bonds 
outstanding  cannot  be  in  excess  of  four 
times  the  amount  of  the  Certificates  of  Con- 
tribution of  the  Society  outstanding.  The 
$8,400,000  Certificates  of  Contribution  which 
bear  G%  annual  Interest  were  Issued  at  par. 
The  Society  owns  buildings,  unencumbered 
by  mortgages,  at  4th  Ave.  and  26th  St..  786 
7th  Ave.,  Lexington  Ave.  and  124th  St..  409 
Grand  St..  Courtland  Ave.  and  148th  St..  180 
East  72nd  St..  2365  8th  Ave.,  and  223  East 
Houston  St.,  New  York;  Cor.  Smith  &  Liv- 
ingston Sts.,  24  Graham  Ave.,  and  Rockaway 
and  Pitkin  Ave..  Brookljrn.  These  buildings, 
together  with  one  at  186  Eldridge  St.  and 
another  at  55  Chambers  St.,  New  York, 
which  are  rented,  are  operated  as  loaning 
offlocs. 
Years  ended  Dec.  31: 

GrosH. 

1920 $1,718,497 

1919 l,511.3r,0 

1918 1,374.980 

1917 1.314,494 

1916 1.319.291 

listed  on  the  Now  York  Stock  Exchange. 
Original  Market — Speyor  &  Co. 

Market. 

New  York— Fred  H.   Hatch  &  Co. 
Price  Range— N.  Y.  S.  E. 

Jan.  1.  '06,  to  Jan.  1»  '31  1020 

Bid.               Ask. 
•♦xh        99   Mnr.  17. '06         96      Jnn.      lOOJnn. 
85    Mjvr.  27.  '08  90',iFeb 


Net. 

Interest. 

$1,047,793 

$599,206 

868,573 

519,-ll4 

771.693 

496, 'jSS 

871.019 

507.741 

837.693 

522.059 

PROVINCIAL  IJOHT,  HEAT  ft  POWBR  CO. 

Ist  6s.    Dde  Sept.  1,  194«. 

Dated  Sept.  1,  1906.  Interest  payable 
Msrch  and  Sept.  1  at  Trustee's  ofrice.  or  at 
the  Canadian  Bank  of  Commerce.  New  York. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aatborixed tMOO.OO» 

Outstanding  (April   3.   '21)....   1.314.000 

Retired  by  S.  F. 186.000 

Dcnomlnati<m — Coupon,  $1,000  or  £200  ta 
Sd. 

Trustee — National  Trust  Co.,  Montreal. 

Redeemable  at  106  and  interest  on  any  In- 
terest date. 

Sinking  Fond — Annually  1%  of  outstand- 
ing bonus  from  Sept.  1,  1911,  to  Sept.  1. 
1928;  1 1-3%  thereafter.  Bonds  so  acquired 
are  kept  alive  and  interest  added  to  tJiia 
fund. 

Guaranteed  as  to  principal  and  Interest  by 
endorsement  by  the  Montreal  Lt..  Ht.  & 
Pr.  Co.  under  a  contract  which  provides  that 
during  the  life  of  the  bonds  the  guarantor 
wlli  take  the  power  at  such  a  price  as  will 
equal  operating  expenses,  interest  and  sink- 
ing fund  chargea 

Oivanlzatlon  and  Control — Incorporated  In 
1901  as  successor  to  the  Canadian  Bleetric 
Light  Co.  Company  is  controlled  by  the 
Montreal  Light.  Heat  A  Power  Co.  throucb 
ownership  of  $476,000  of  the  $500,000  atock. 

Capitalisation.  Outstanding. 

Common    $600,000 

Funded  debt   1,314,000 

Secured  by  a  first  mortgage  on  the  com- 
pany's property,  frenchiees,  etc.  Company 
owns  rights  to  use  surplus  water  of  the 
Soulanges  Canal,  Pro  v.  of  Que.  The  power 
is  conducted  to  Montreal  by  a  high  voltage 
transmission  line.  Franchises  expire  In  1962. 
but  may  be  extended  indefinitely. 

Original  Market — ^First  oflFered  by  the  Do- 
minion Securities  Corp.,  Ltd.,  Montieal.  at 
102  and  interest. 

Market. 

New  York — Berdell  Bros.,  Jenks.  Gwjmne 
&.  Co.,  rynchon  &  Co..  Hanson  &  Hanson. 
John  NIckerson,   Jr.,   H.   S.   Thome  A  Co. 

Montreal — Nesbltt.  Thomson  A  Co. 

Price  Range  1920 — Bid.  74  Mar.;  72  Apr. 
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PUBLIC  UOHT  ft  POWBR  CO.  lat  B.  V.  fla. 

Due  February  1,  194A. 

Dated  February  1.  1916.     Interest  payable 

February  1  and  August  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorized   $5,000,000 

OutHtanding     1,261.000 

Pledged  to  Secure  7%  Notes  660.000 

Pledged  to  Secure  Bank  I>o«im.      189,000 
Denomination — Coupon,    $100    and    $1,000. 
Rejflstorablo  a.s  to  principal  only. 

Trustee — Industrial  Trust  Co.,  Providence^ 
R.  I. 

Red«<emabIo  on  any  interest  date  at  lOi 
and    interest. 

Sinking  Fund — Beginning  January  1,  1018, 
10%  per  annum  of  net  earnings,  after  pay- 
ment of  Interest,  to  bo  applied  to  retire- 
ment  of  bonds. 

Orgnnlzntion  and  Control — Incorporated  la 
Ma.«^snchURett.s  in  1915  as  a  consolidation  of 
sever.il  existing  companies.  On  Feb.  1,  191$, 
the  Soutliern  Cities  Utilities  Co.  acquired 
contiol  of  a  majority  of  the  common  stock. 

Capitalization.  Outstanding. 

Common $3,000,000 

Preferred   (fi%  cum.) 688,060 

Funded   debt   2,100,000 

Secured  by  a  first  mortgage  on  four  hydro- 
electric plants  and  transmission  lines  and 
distribution  systems  supplying  electricity  la 
30  towns  and  cities  located  In  the  south  cen- 
tral part  of  Tennessee  and  northern  Ala- 
bama. The  principal  cities  served  are  Tulla- 
homa.    Rockwood,    Winchester,    Shelbyvllle, 


South  Pltuburfh  and  L>ewlabuiT*  PraaehiSM 
are  reported  as  perpetual,  and  In  the  larger 
towns  exclusive  for  either  20  or  80  yeara 


ended  Jan.  31: 
Qrosa 

1S20 1174,073 

ISlt 144.674 


Net. 

I8S.16S 

48,678 


Interest 

$63,000 

68,000 


Orislmd  Markel— Offered  In  May,  1016.  by 
Stranahan  &  Co.,  Providence.  R.  L,  and 
Sawyer,  Noble  &  Ck>..  BUnira,  N.  T.,  at  80 
and  Interest,  with  a  40%  bonus  of  common 
stock. 

Bfarket. 

Worceeter—W.  E.  Wardwell  &  Co. 

Providence — Sartorlus  A  Co. 

Frtee  Baoffe. 

IMO 

Bid.  Ask. 

70  Jan.      80  Jan. 
46  Nov.     60  July 


1,  'IS.  to  Jmi.  I.  '21 
Bid.  Ask. 

HliTh        8S'17       82^*16 
Low.        46 '20       50      '20 


PUBUO  SmVICK  BUIIiDINO  CO.  (THB) 
(Baitlmere)  1st  5s.    Doe  Aoffost  1,  IMA, 

DMted  Auffust  2,  1916.  Interest  jiayable 
Feb.  1  and  Aug:.   1.  at  Trustee's  ofllee. 

Tax.  Stetos— f  %  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $900,000 

Ontstandlny    900,000 

I>cnoinijiatlon — Coupon,  $600  and  $1,000. 
RefiTlsterable  as  to  principal  only. 

Trustee — Mercantile  Trust  &  Deposit  Co., 
Baltimore. 

Redeemable  on  any  interest  date  at  106 
and  interest. 

Sinking  Fund — Not  less  than  $10,000  per 
annumToefflnnlnff  Feb.  1.  1921,  or  a  sum 
equal  to  one-eightieth  of  the  par  value  of 
the  largest  amount  of  bonds  which  shall  at 
any   time   have   been    outstanding. 

Guaranteed  as  to  principal  and  Interest  by 
endorsement  by  the  Consolidated  Gas,  ISlec- 
tric  Linrht  A  Power  Co.  of  Baltimore. 

Oraguisatton  and  Control — Incorporated  In 
Maryland  in  1915.  The  entire  common  stock 
is  owned  by  and  the  property  Is  leased  for 
25  years  to  the  Consolidated  Gas.  Electric 
LifCht  &  Power  Co.  of  Baltimore  at  a  rental 
sufficient  to  pay  operating  expenses,  taxes, 
Interest  and  dividends. 

CapltallsaUon.  Outstanding. 

Common     $489,000 

Preferred  (6%   cum.) 700.000 

Funded  debt   900.000 

Secured  by  a  first  mortgage  (subjeet  to  one 
■mall  ground  rent)  on  a  lot  84  by  120  feet 
at  the  southeast  comer  of  Liberty  and  Lex- 
Inston  Streets.  Baltimore,  and  on  a  twenty* 
story  ofllee  bulldlns  erected  thereon.  The 
building  is  used  for  the  executive,  oommer- 
oiaL  engineering  and  merchandise  departments 
of  the  Consolidated  Gas.  EMectric  Light  ft 
Power  Co.  of  Baltimore,  and  for  retail  shops 
and  general  office  purposes. 

Original  Market — Offered  In  October.  1916. 
by  J.  &  Wilson,  Jr.,  &  Co.,  Baltimore,  at  102 
and  Interest. 

Market. 

Baltimore — Jenkln.^,  Whedbee  &  Poe, 
Smith,  Lockhart  &  Co.,  J.  S.  Wilson,  Jr.  & 
Co. 

Price  Ranire  1920 

Bid.  A.sk. 

High 82  Aug.      88 Ml  I»eo. 

Low 88      Aug. 


FUBIJO  8KBTICB  CO.  OF  NORTHERN  IL- 
I1N0I8  1st  ft  Ref.  6s.    Dae  Oct.  1,  1956. 

Dated  October  1.  1911.  Interest  payable 
April  and  Oct.  1.  at  Chicago. 

Tnz  Statvs— 2%  Federal  Income  Tax  paid 
fagr  company  without  deduction.  Pennsylvania 
State  tax  refunded. 


Authorised Open  mortgaire 

Oatstandlnir   (Jan.  1,  '21) $18,986,000 

Pledged  to  Secure  Notes 7.886.000 

Reserved   for  Prior  Liens....   11.090.400 


$1,000.  Redsterabto 
ss  to  prlnolpal. 
Tmsteo— Illinois  Trust  it  Savings  Bank«  Chi* 


RsdefBiaMe  at  110  and  Interest  on  October 
1.  1921.  or  on  any  Interest  date  thereafter 
on  60  days'  notice. 

DepreeiatlsD  Reserve  Faad— Annually,  be- 
ginning with  December  81,  1917.  a  deprecia- 
tion reserve  fund  Is  to  be  maintained  out  of 
earnings,  amoontlnff  to  2%  of  all  b(»ids  ont- 
standlns  for  the  previous  six  months,  which 
are  not  Issued  to  refund  underlying  bonds 
protected  by  Slnklnv  Fund  or  Depredation 
Reserve  provisions  In  the  mortgages  securlnv 
them. 

OrgMrisntloB — The  company  was  organised 
In  1911,  and  acquired  the  properties  of  the 
North  Shore  Electric  Co..  the  Economy  LI«ht 
A  Power  Co..  the  Chicago  Suburban  Light  A 
Power  Co.,  the  Illinois  Valley  Oas  ft  Blectrle 
Co.,  the  Kankakee  Oas  ft  Electric  Co.  and  the 
Northwestern  Oas,  Light  ft  Coke  Co.  the 
company  operates  In  16  counties  In  the  north- 
esstem  part  of  the  State  of  Illinois,  practic- 
ally surrounding  Chlcsso.  having  a  combined 
population  of  769.666  (1910  census— Chicago 
excluded).  The  company  serves  gas.  electrlo- 
!ty.  heatlnff  and  domestic  water  to  the  entire 
suburban  territory  tributary  to  the  dty  of 
Chicago.  Includes  WaiAegan.  Evanston,  Hay- 
wood. Blue  Island.  Chlcajro  Heights,  Harvey, 
Riverside,  eta 

Capitalization.  Outstanding. 
Common    $12,068,600 

Preferred    (5%    cum.) 8.332.300 

Funded  debt   38.266.400 

Seenred  by  a  first  mortgage  on  all  the  prop- 
erty formerly  belonirtnir  to  the  Illinois  Val- 
ley Oas  ft  Electrlo  Co..  the  Chicago  Sub- 
url>an  Light  ft  Power  Co.  and  the  BvaasUm 
Heating  Co.  E^urther  secured  by  deposit  of 
$8,466,000  underlying  bonds.  Thus  the  mort- 
gttge  here  described.  In  addition  to  belnv  os- 
eured  by  a  mortsace  lien  on  all  fixed  prep- 
crty  of  the  company,  shares  in  the  Hen  repre- 
sented by  the  deposited  tmderlylns  bonds. 

l*rlor  Lienn — $11,090,400  bonds  of  constitu- 
ent companies  not  including  the  $8,466,000 
bonds  deposited  hereunder,  vis.:  $1,864,000  1st 
68  of  1922  and  81.676.600  Ist  ft  Ref.  5s  of 
1940  of  the  North  Shore  Electric  Co.:  $171.- 
000  La  Oranse  Water.  Light  ft  Power  Co.  1st 
5b:  $10,000  6%  Water  Fund  Ctfs.  of  La 
Granpe,  111.  I1.3G4.000  Kconomy  I.,t.  &  Pow. 
l.qt  r..s  of  l&fi»i:  $209,400  Kanakee  Gas  ft 
Electric  1st  &  Kef.  5s  of  1930:  $121,500  Cltl- 
zens'  Gas  Co.  l.st  6s  of  1932;  $72,000  Pontiac 
Light  ft  Water  Go.  1st  6s:  $500,000  Cicero 
Oas  Co.  1st  OS  of  1922:  $8,366,000  Cicero 
Oas  Co.  Ref.  ft  Oen.  6s  of  1932:  $1,747,000 
Northwestern  Gas.  Llg:ht  ft  Coke  Co.  Cons. 
6s  of  1928:  $8,000  Stark  County  Power  Co. 
5s  of  1928.  Donds  are  reserved  under  this 
mortRafre  to  retire  all  prior  lien.-*. 

Underlies — Debenture  6s  of  1919-21. 

Tears  ended  I>ee.  SI: 


Oroiss. 
1920 $11,415,088 


nil 


1919 9.086.226 

1918 9.218.884 

1917 8.797. 7G5 

191f; 7,783.157 

1915 6,903.228 

1914 G.r,5fi,898 

*After  depredation. 

Usted  on  the  Chicago  Stock  Bzchance.. 
Original  Market — $4,600,000  offered  in  Dec, 
1911.  by  N.  W.  Halsey  ft  Co..  New  York  and 


Net. 
$3,277,171 
•3.248.913 
3.632.S30 
3,488.431 
3.274.673 
3 . 1 5  3 , 8 .5  7 
3.000,214 


InteresL 
$1,911,394 
1.902,707 
1.784.797 
1,614.867 
1,497.818 
1,492,280 
1.461,452 


; 


Ch:oa«o.  and  RuMiell.  Brewster  it  Co..  Chloaso 
and  New  York,  at  97H  and  interest.  An  addi- 
tional $3,300,000  offered  in  April,  1912,  at 
99%  and  interest  by  the  same  firm. 

Market. 

New   York-^ Martin,    Berwin   &   Co.,    Eaxie 
A.   Miller  &  Co.,  E.  &  C.  Randolph. 

Philadelphia— Lloyd  &  Palmer. 

Chlcaisro — Curtis  &   Sanger,   Halsey,   Stuart 
&  Co. 

Priee  Ranve. 
Jan.  1,  '12,  to  Jan.  1,  '21  1920 

Kid.  Ask.  Bid.  Ask. 

High     99Vi  '12        89%  '12      79  Jan.     82^  Jan. 
Low.      64      '20       66V4  '20      64  July     66%  July 


PUBLIC  SERTICE  CO.  OF  NORTHERN 
IIXINOIS  Deb.  6s.  Dae  $1,000,000  ea«h 
March   1   from    1918  to   1922,  inclusiTe. 

Dated  March  1,  1917.  Interest  payable  Sept. 
1  and  March  1,  In  Chicago. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     16,000.000 

Oatfltanding    (Mar.    1.    '21) 1.000,000 

Balance  retired. 

Denomination  —  Coupon,  $1,000,  $600  and 
$100  (1918  maturity.  $1,000  only).  Register- 
able  as   to  principal. 

Trustee  —  Illinois  Trust  &  Savings  Bank. 
Chicago. 

Redeemable  as  a  whole  or  any  entire  ma- 
turity on  any  interest  date  on  a  6%  Income 
basis. 

Organisation — See  1st  and  Ref.  6g. 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  While 
the  debentures  are  outstanding  the  company 
cannot  create  any  new  mortgages  on  the 
property  now  own^d  and  cannot  Issue  any 
bonds  except  under  Its  First  and  Refunding 
Mortgage. 

Prior  Liens — $18,926,000  1st  it  Ref.  Ss.  due 
1966.   and   $14,666,400  prior  Hens  thereto. 

ESamlngs — ^ee  1st  A  Ref.   6s. 

Original  Market^ — Offered  February.  1917.  by 
Halsey.  Stuart  &  Co..  Russell.  Brewster  it 
Co..  Lee,  Higginson  ft  Co.,  McCoy  &  Co., 
Illinois  Trust  ft  Savings  Bank,  Fort  Dearborn 
Trust  ft  Savings  Bank.  Chicago,  at  101.46. 
101.41.  101.37.  100.88  and  101.07.  for  respec- 
tive maturities. 

Market. 

New  .York— A.  H.   Bickman  &  Co. 

Chicago — Halsey.  Stuart  &  Co. 

Price  Range 

Jan.  1,  '19,  to  Jan.  1,  *21  1920 

Ask.  Ask. 

High                         99  '19  99       Dec. 

Low.                         97%  Feb. 


PUBLIC  SERTICE  COMPANY  OF  NORTH- 
ERN ILLINOIS  8-Yr.  6%  Collateral 
Notes,  Series  "C."    Dae  Sept.  1.   1922. 

Dated  Sept.  1.  1919  (Indenture  dated  Oct. 
1.  1917).  Interest  payable  March  1  and  Sept. 
1.  in  Chicago. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized     $2,600,000 

Outstanding    2.600,000 

Purpose  of  Issue — To  retire  $1,600,000  Series 
"A"  notes  maturing  Oct.  1,  1919,  and  to  re- 
imburse the  company  for  expenditures  made 
or  to  be  made  (or  improvements,  betterments 
and   extensions. 

Denomination — Coupon,  $1,000.  1600  and 
flOO.     Registerable  as  to  principal. 

Trustee — Illinois  Trust  ft  Savings  Bank. 
Chicago. 

Redeemable  at  any  time  upon  30  days'  no- 
tice at  10014   and  accrued  interest  if  redeemed 

•ore  March  1.  1922.  and  at  100  and  In- 
st  on  or   after   that  date. 


Organiiatlon — See  1st  ft  Ref.  6s. 

Secured  by  pledge  of  the  company's  1st  A 
Ref.  6s,  due  1966  in  the  ratio  of  1133  1-S 
par  value  of  pledged  bonds  for  each  $100  pax 
value  of  notes  Issued. 

Earnings — See   1st   ft  Ref.    6s. 

Original  Market — $2,500,000  offered  October, 
1919.  by  Halsey.  Stuart  ft  Co..  Chicago,  etc. 
at   98   and  Interest. 

Market. 
New  York— A    H.   Bickman  &  Co..   W.    E. 
n.  Smith  &  Co.  X 

Milwaukee — First   Wisconsin   Co. 
Chicago — Halsey.   Stuart  &  Co. 

Price  Range  1920 

Bid. 

High 99  Nov. 

Low 89  Sept. 


Ask. 
100  Not. 
92  May 


PUBLIC  SERTICE  COMPANY  OF  NORTH- 
ERN ILLINOIS  3-Yr.  9%  CoU.  Notes. 
Series  "D."    Due  Feb.  1.  1923. 

Dated  Feb.  1,  19S0.  (Indenture  dated  Oct. 
1.  191 7  J  Interest  payable  Feb.  1  and  Aug. 
1.   in  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   the   company   without   deduction. 

Authorised     $1,760,000 

Outstanding     1.750,000 

Purpose  of  Issue — To  provide  in  part  for 
the  payment  of  $1,773,000  6%  Notes,  due 
Feb.    1,    1920. 

Denomination  —  Coupon.  $1,000.  $500  and 
$100.     Registerable  as  to  principal. 

Tnisiee— Illinois  Trust  ft  Savings  Bank. 
Chicago. 

Redeemable  at  any  time  upon  30  days'  no- 
tice at  100  H  and  interest  before  Aug.  1,  1922. 
and  at  100  and  interest  on  and  after  that 
date. 

Organisation — See  1st  ft  Ref.  es. 

Secorrd  by  pledge  of  $133  1-3  par  value  of 
Ist  and  Ref.  6s  for  each  $100  par  value  of 
notes  issued,  the  bonds  thus  being  pledged  at 
76.  Additional  notes  may  be  issued  only  upon 
pledge   of   said  bonds   In   like  ratio. 

Earnings — See  1st  ft  Ref.   68. 

Original  Market — $1,760,000  offered  Janu- 
ary, 1920.  by  Halsey.  Stuart  ft  Co..  Chicago. 
New    York.    etc..    at    97.34    and    Interest. 

Market 
New  York — A.  H.  Bickman  A  Co. 
Chicago — Halsey.  Stuart  A  Co. 
Detroit — Joel  Stockard  &  Co. 

Price  Range  1920 

Bid. 

High 

Low 90  Nov. 


Ask. 

97%  Feb. 
02      Dec 


Ills 


PUBLIC  SERVICE  COMPANY  OF  NOBTH- 
EKN  ILLINOIS  10-Year  8%  Collateral 
Notes,  Series  "A".    Due  Sept.  1,  1W», 

Dated  Sept.  1,  1920.  Interest  parable 
March  1   and  Sept.   1,   in  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  tlie  company  without  deduction. 

Authorised. . .  .See  "Pr<fvi8lons  of  Issue." 

OntMtandlng     $1,000,000 

Provisions  of  Issue— Additional  notes  may 
be  Issued  upon  pledge  of  Ist  A  Ref.  5s  of 
1926   in   like  ratio. 

Purpose  of  Ih«U€>— To  reimburse  the  com- 
pany for  expenditures  for  the  retirement  of 
obligations  underlying  its  Refunding  Mort- 
gage and  for  permanent  improvements  and 
ad<ntionH   to    its   property. 

Denominations — Coupon,  $1,000,  $500  and 
$100,  interchangeable  and  registerable  as 
to  principal. 

Trustee — Illinois  Trust  &  Savings  Bank. 
Chit-ai^o. 

Redeemable  at  any  time  on  80  days'  notice 
at  105  and  interest  on  or  before  Sept.  1, 
1923,    thereafter   at    104    and   interest    on    or 


before  Sept.  1.  1925.  thereafter  at  103  and 
interest  on  or  before  Sept.  1.  1926.  there- 
after at  102H  and  interest  on  or  before 
Sept.  1.  1927,  thereafter  at  102  and  interest 
on  or  before  Sept.  1,  192S.  thereafter  at  101 H 
and  interest  on  or  before  Sept.  1,  1929.  and 
thereafter  at  100  and  Interest. 

Onranixation — See  1st  &  Ref.  Bs  of  1966 
In  the  ratio  of  $166  2-3  of  bonds  to  $100  of 
notes  Issued. 

ICamiiiiri» — See  Ist  &  Ref.  Ss. 

Oriffliial  Market — $1,000,000  offered  at  100 
in  Sept.,  1920.  by  Halsey.  Stuart  &  Co.,  Chi- 
cago. New  York,  etc. 

Fiioe  RaiMre 

1920 

Bid.  Ask. 

High 99%  Oct.         100  Sept. 

Lk)W 92      Oct.  96  Dec. 


PIJBIJC  SKRTICB  COMPANY  OF  NOBTH- 
KRX  It.1JNOI8  Conv.  Deb.  7Hs.  Dae 
March  1.   1936. 

Dated  March  1,  1921.  Interest  payable 
March    1   and   Sept.    1    in   Chicagro. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized     $2,000,000 

OotstandinjT    2.000.000 

Purpose  of  iHsne — Proceed  will  be  ued  for 
addition,  betterment  and  improvement  to 
the  company'  propertie  and  to  reimburse 
the  treasury  for  capital  expenditures  made 
from  income. 

Denominations — Coupon.  $1,000,  $500  and 
$100.  Interchangreable  and  regrlsterable  as 
to  principal. 

Redeemable  at  any  time  upon  30  days' 
notice  at  110  and  interest  on  or  before  Sept. 
1,  1922.  Thereafter  at  the  principal  amount 
thereof  and  interest  plus  a  premium  of  V6% 
for   each    full   year   or   unexpired    life. 

Convertible  par.  for  par  on  and  after  June 
1.  1922  into  30-year  7%  bonds  to  be  Issued 
under  a  new  mortgrage  covering  substantially 
all  of  the  property  now  owned  or  hereafter 
acquired   by  the  company. 

OrxranlBatlon — See  Ist  &  Ref.  5s. 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Prior  Liens —  Outstanding 

Divisional  Bonds $11,090,400 

1st   &  Ref.    58.    1956 18,926.000 

10-Year  8%  Coll.  oNtes.  19.'?0 1,000,000 

3-Year  6%  Coll.  oNtes.   1922 2.500,000 

S-Year  6%   Coll.  oNtes,  1928 1,750.000 

Deb.    6s.   1922 1.000,000 


Total    $36,266,400 

KamlngM — See  1st  &  Ref.   58. 

Original  Market — $2,000,000.  ofTcred  Mar. 
1921,  Halsey  Stuart  &  Co..  nnd  A.  B.  Leach 
&  Co.,  Inc.,  at  95  and  interest. 


PVBLIG  SERVICE  COBPORATION  OF  NEW 

JERSEY    Perpetual    Interest    Bearing    B% 

Certlflcates. 

Dated   May    1,    1903.     Interest   payable   May 

and   Nov.    1,    at   Fidelity   Trust   Co..    Newark. 

N.   J. 

Tax  Status — ^Pasmient  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
in    the   State   of   New   Jersey. 

Authorised     $20,200,000 

Outstanding     19.130.286 

Deposited  under  Oen.  fts 920.485 

Denomination — Registered  certlflcates.  usu- 
ally $100  and  multiples,  but  may  be  issued 
in   $1    and  multiples. 

Trustee — Fidelity   Union    Trust    Co..    New- 
ark.  N.   J. 
Organization  and   Property — See  Gen.    5s. 
Seeured.    originally,    by   deposit    of    the    fol- 
lowing  stocks   received   in   exchange   for   these 
certlflcates   on   the   basis   here   mentioned: 


Outstanding.  DepoaltCMdU 

United  El.  Co.  of  N.  J.$20. 900.000  $19,604,609 
Public   Serv.   Ry.   Co..   48,760.000     47,479.009 
Orange    ft    Passaic    Val- 
ley Ry 1.000.000  923.609 

$69,750,000  $68,007,000 
In  the  Trust  Deed  it  Is  stipulated  that  the 
stocks  pledged  shall  not  be  increased  in 
amounts  nor  shall  any  new  liens  be  placed 
upon  the  properties  whose  stocks  are  here 
deposited,  except  to  take  up  existing  bonds, 
and  other  indebtedness  now  outstanding.  The 
North  Jeresy  St.  Ry..  the  Ellz..  Plainfleld  ft 
Cent.  Jersey  Ry.  and  the  Jeresy  City.  Hobo- 
ken  ft  Paterson  St.  Ry.  have  been  merged 
into  the  Public  Service  Rys..  which  is  the 
subsidiary  operating  the  various  electric  rail- 
ways controlled,  leased  or  owned  by  the  Pub- 
lic Service  Corporation  of  N.  J.  In  oonso- 
quence  $47,479,000  of  the  $47,479,000  capital 
stock  of  the  P.  S.  Rys.  has  been  substituted. 
Earnings — See  Gen.    5s. 

Original  Market— $2,000,000  offered  Jan.. 
1906.  by  the  Fidelity  Union  Trust  Co.  and 
Eisele  &  King.  Newark.  N.  J.,  on  a  6% 
basis  at   110  and   interest./ 

Market. 
New  York — Snm'l   Qoldechmldt. 
Jersey  City — Cutwater  A  Wells. 
Philadelphia — Wm.    W.    Fogarty.   Orahamp 
Parsons    A    Co.,     McCown    &    Co..     Morley, 
Wood  &  Co.  _    _ 

Pittsburgh — Edward   A.   Owens  &  Co. 

Price  Range. 
Jan.  1.  '15,  to  Jan.  1.  '81  1»20 

Bid.  Ask.  Bid.  Ask. 

High  106%  '16  107%  '15    74%  June  76%  June 
Low.     60      '20     62% '20    60      Aug.    62%  Dec. 

PUBLIC   SERVICE  CORPORATION  OF  NEW 
JERSEY  Gen.  fts.     Doe  Oct.    1»   1959. 
Dated  Oct.    1.    1909.     Interest  payable  April 
and  Oct.  1.  at  J.  P.  Morgan  ft  Co.,  New  York, 
or    at    Trustee's    office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  Jersey,  and  Pennsylvania  Tax  re- 
funded. 

Authorized     $60,000,000 

OntNtandIng   (Jan.    1.  '21) 33,434.000 

Held  in  8.  F 2.566,000 

Pledged  to  Secure  7%   Notes..    13,941,000 

In    Treasury    59.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Fidelity     Union      Trust     Co.      of 
Newark,   N.   J. 

Redeemable  as  a  whole  at  105  and  Interest 
Oct.  1,  1919,  or  any  Interest  date  thereafter 
on  8  weeks'  notice,  or  for  sinking  fund  on 
Oct.  1.  1913,  and  annually  thereafter  on  4 
weeks*   notice, 

{linking  Fund — $209,500  annually,  beginning 
Aug.  1,  1913.  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  106  and  interest. 
This  fund,  with  accumulation  of  interest  on 
bonds  purchased,  it  is  estimated,  will  retire 
two  thirds  of  the  authorized  amount  of  boada 
by  maturity. 

Renewal  or  Depreciation  Fund — The  Cor- 
poration is  required  under  contract  with  the 
bankers,  dated  Sept.  27.  1909.  to  provide  out 
of  Its  earnings  the  following  amounts  for  de- 
preciation, renewals,  etc.:  1911.  $400,000; 
1912.  $600,000:  1913.  $800,000:  1914  and  an- 
nually thereafter  during  the  life  of  these 
bonds.  $1,000,000.  Under  certain  contingencies 
after  1914  this  fund  may  be  Increased  until 
the  minimum  sum  of  $1,600,000  for  the  year 
is  reached. 

Organization — The  Public  Service  Corpora- 
tion of  New  Jersey  was  incorporated  May  6* 
1903,   under  perpetual  charter  granted  by  the 


1113 


I 


; 


) 


state    of    New    Jersey.      Through    sulwidiaiT 
oorporations   ft   operates   all  the  iraa.    electrlo 
aDd    street    railway    business    throughout    the 
largest  cities  of  the  State,  exceptlnsr  the  shore 
resorts,    the   Blisabethtown  Oas  Co.   (operat* 
Ing  in  Elizabeth)  and  the  street  railway  busi- 
ness   of    Trenton.      The    corporation   serves   a 
population  of  2.423,226  in  the  railway  branch 
of  its  business,   2,807,716   In   Its  eras  branch 
and  2,494.409  in  its  electric  branch. 

Capitalization.  Outstanding. 

Common 180.000,000 

Preferred    (8%    cum.) 10.059,400 

Fimded  debt   •208.678.184 

•Includes  (136.107.299  funded  debt  of  sub- 
sidiaries. 

Secured  by 'a  mortsagre  on  all  the  property, 
franchises,  leaseholds,  etc..  now  owned  or 
hereafter  acquired,  subject  to  $19,130,286  Per- 
petual Interest  Bearing  Certificates  on  a  por- 
tion thereof.  The  bonds  are  secured  by  (1) 
A  first  lien  upon  leases  for  at  least  900  years 
from  their  respective  dates  of  the  following 
gas   and   cltctric   properties: 

Essex   &.   Hudson   Gas   Co. 

Hudson    County   Gas   Co. 

East  Newark  Gas  Light  Co. 

South  Jersey  Oas.  Bleotrle  &  Traction  Co. 

The  Patcrson  &  Passaic  Gas  it  Electric  Co. 

Somerset,    Union    &   Middlesex   Lighting   Co. 

The  Gas   &  Electric  Co.   of  Bergen  County. 

United    Electric   Co.    of   New   Jersey. 

The  Nichols  Electric  Light  it  Power  Co.  of 
Nutley.   N.   J. 

Middlesex  Electric  Light  &  Power  Co. 

Weehawken   Contracting   Co. 

Citizens'   Electric   Light.   Heat  ft  Power  Co. 

Morristown  Gas  Light  Co. 

Ridgowood   Gas   Co. 

Princeton  Light,  Heat  ft  Power  Co. 

Burlington    Electric   Light    ft   Power  Co. 

Shore  Lighting  Co. 

Also  aa  operatlnir  agreemeitt  between  Plain- 
field  Gas  Light  Co.  and  Publio  Service  Cor- 
poration  of   New   Jersey. 

(2)  A  first  lien  upon  the  following  bonds 
deposited  with  the  Trustee:     Interest.  Amount. 

Corporations. 

North  Jersey  Street  Ry 

Jersey    City,    Hoboken    ft   Pat- 

erson  St.    Ry 

United  Electric  Co.  of  N.  J. . 
Bliz..  Plain,  k  Cent.  Jer.  Ry. 
Orange  ft  Passaic  Valley  Ry. 
Somerset.  Un.  ft  Mid.  Ltg.  Co. 

Central   Electric   Co 

Somerset  Lighting  Co 6  % 

South  Jer.  Gas,  Elec.  ft  Trac. 
Bliz.  ft  Rarltan  Riv.  St.  Ry. 
Middlesex  El.  Light  ft  Pow. 
The  Gas  ft  El.  Co.  of  Ber.  Co. 
Pub.     Serv.     Corp.     of     N.     J. 

Perpetual    Int.    Bear.    Ctfs. 

$16,639,866 

(3)  A  first  lien  upon  the  following  shares  of 
eapital   stock   deposited   with   the   Trustee: 

Total 

Shares 

Corporations.  Sharos.  Par  Value. 

Bast    Newark    Gas 

Lt.    Co 1 

Somersf't.      Un.      & 

M.    LtK.    Co 4.224 

Mid.     Ehc.     L.     ft 

P 1.745 

Nichols    El.     L.     ft 

495 


16.1B8.900     1S1.600 


Rate 

of  Par. 

4% 

$7,230,000 

4% 

1,498.000 

4% 

683.000 

6% 

164.000 

6% 

83.000 

4% 

673,181 

6% 

20.200 

6% 

«        21,000 

5% 

3,607.000 

6% 

274,000 

5% 

21,000 

5% 

1,656.000 

6% 

920,486 

$26 


Issued. 
2.400 


422,400        10,600 


174.600 


1.760 


P 

Pater.       &       Pass. 

Gas  &  Elec.  Co.      2,697 
Git.    Bl.    L..    H.    ft 

P 1.647 


24.750 


BOO 


269.700        60.000 


Pub.  Service  Oa&151.589 

Weehawken  Con- 
tract   Co..    pfd.        881 

Weehawken  Con- 
tract   Co.    com.     1.389 

Pub.   Serv.   Blec.  .249.990 

Morristown        Gas 

Lt 7.343 

N.        J.        ft       n.       R. 

Rys.      ft      Ferry 

Co.,  pfd 46 

N.  J.  ft  H.  R. 
Ry.  ft  Perry 
Co..    com 24,463\i   2.446.S60 


41.060 

69.450 
24.999.000 

367.150 


4.638 


341 


2.317 
1.049 


Burl.   El.   L.  ft  P. 
Princeton   Lt..   Ht. 

ft  Pow.  Co. . . . 
Shore  Lightg.  Co. 
Public    Service    R. 

R.  Go 2.841 

Pub.       Serv.       Ry. 

Co 12.600 


17.060 

116.850 
104.900 

884.100 

1.250,000 


881 

1.400 
800.000 

7.850 


T.500 


85.000 
351 

8.460 
1.180 

8.860 


$46,790,883 

(4)  A  lien  upon  the  following  shsieg  at  cairt- 
tal  stock  of  the  oorporatlons  hereinafter  wsfned. 
now  owned  by  the  corporation,  but  subject  to 
a  prior  pledge  thereof  under  a  certain  agree- 
ment of  pledge,  dated  June  1,  1903.  made  be- 
tween Public  Service  Corporation  of  New  Jer- 
sey and  Fidelity  Union  Trust  Co.  to  secure 
the  payment  of  the  Interest  upon  securities 
known  as  Public  Service  Perpetual  Interest 
Bearing    Certificates,    of    which    $80,050,770 


are   outstanding. 

Corporations.         Shares.  Par  Value. 
United     Elec.     Co. 

of    New   Jersey.196,946  $19,604,600 
Orange    ft    Passa  ic 

Valley    Ry.    Co.     9.235  823.600 

Pub.      Serv.      Rys. 

Co 474.790     47.479.000 


Total 
Shares 
Issued. 

800.000 

10.000 

487.600 


$68,007,000 

(6)  A  lien  upon  all  the  real  estate  and  p^ 
sonal  property  of  every  ofaaraeter  now  owned 
by  the  P.  S.  Corporation  of  N.  J.  or  tiiat 
may  be  hereafter  acquired  by  it. 

The  franchises  of  the  PubUo  Senrles  Cor- 
poration of  New  Jersey,  the  Public  Servtae 
Ry..  the  Public  Service  Gas  Co..  the  Pnblie 
Service  Electric  Co.  and  their  underlying  oom- 
panies  are  perpetual,  except  as  to  a  few^  mi- 
nor grants. 

Prior  Liens — $19,130,286  Perpetual  Interest 
Bearing  Certificates  dated  June  1.   1903. 

Years  ended  Dec.  31  (consolidated): 

Or  OSS.  *Net.  Int.,  etc 

1920 $72,318,087     $6,496,137     $4.a7«l.7S8 

1919 59.136.763       6.866.407       4,851.506 


4.282.680 
4.803.807 
4.089.006 
3.866.966 

Philadelphia 


41.175 


1.666 
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1918 62.997,839       6.108.110 

1917 47.291.342       6,679,707 

1916 42,548,776     .7,040.878 

1915 37,471,228       6.938,217 

•After  subsidiary  charges. 

Listed   on   the   New   York   and 
Stock  Exchanges. 

Original  Market— $8,000,000  offered  in  Nov.. 
1909,  by  J.  P.  Morgan  ft  Co.,  New  Tork.  and 
Drexol  ft  Co..  Philadelphia,  at  86 H  and  t»- 
terest:  $13,860,000  in  1911  by  the  same  firms 
at  94  and  Interest;  $7,000,000  offered  March. 
1913,  at  92  and  Interest  by  Clark.  Dodge  ft 
Co..  New  York,  and  Fidelity  Trust  Co.,  New> 
ark,    N.    J. 

Market. 

New  Yoric — Hartshome  A  Battelle. 

FhilBdelphii»— Elklns,  Morris  A  Go..  Mor- 
ley,  Wood  A  Co. 


Jan.  1.  '11,  to  Jan.  1,  '21  19S0 

UlBh     96^  Jan.  27.  '11  69%  Oct.  26 

Ix»w.     S4%  Dec.    4. '19  56      Dec  31 


PUBUC  8ERT1CE  CORPORATION  OF  NEW 
JEI16BY  S-Ycar  Secured  Convertible  7% 
Katee.    Due  March  1.  1922. 

Dated  March  1,  1919.  Interest  payable  Mar. 
1  and  Sept.  1.  at  Fidelity  Trust  Co..  Philadel- 
phia, or  at  the  affency  of  the  company  in  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State   Tax   refunded. 

Aathorised     $12,500,000 

Outetandlnir   (Jan.   1.   '21) 12.440.600 

Converted 59.400 

Purpose  of  lKf>ue-~The  proceeds  of  these 
notes  and  $10,000,000  new  8%  preferred  stock 
(offorod  to  stockholders  at  par)  to  pay  off  ma- 
turing notes,  discharge  floating  debt  and  pro- 
vide additional  working  capital.  Approximate- 
ly $32,000,000  has  b^en  expended  on  extensions 
and  betterments  In  the  last  five  years;  $6,500.- 
000  of  this  amount  has  been  financed  by  the 
•ale  of  bonds,  the  remahidcr  beine  represent- 
ed by  $7,600,000  notes  maturinir  March  1. 
1919.  $6,000,000  common  stock  of  the  cor- 
poration,   and  short  term   loans,    etc. 

Denomioatlon  —  Coupon.  $100.  $600,  $1,000 
and  $6,000.  Interchanseable.  Re^isterable  as 
to  principal. 

Trnsteo— Fidelity   Trust    Co..    Philadelphia. 

BcieemaUa  on  60  days'  notice,  at  a  pre- 
mium of  one  per  ctnt.  for  each  year,  or  any 
part  thereof,  of  unexpired  life.  In  each  case 
with  acenied  Intereat. 

Convertible  at  any  time  prior  to  December 
SI.  IMl.  or  until  any  earlier  redemption,  into 
S%  Cumulative  Preferred  htock  on  the  basis 
of  lvO%  for  the  Notes  and  101V^%  for  the 
Stock,  with  adjustment  of  Interest  and  divi- 
dends, upon  30  days'  previous  notice  to  the 
corporation   of  each   such   election  to  convert. 

Orcaalaatlon — See  Oen.    6s. 

Secured  by  pledge  of  $13,941,000  Oen.  6s. 
due  Oct.  1.  1959.  and  $6,000,000  capital  stock 
of   the   Public   Service   Electric  Co. 

The  balance  of  the  stock  of  the  latter  com- 
pany la  pledged  under  the  Gen.  6s. 
*  No  pledcred  securities  may  be  released  from 
tbm  Uen  of-  the  Notea  except  upon  conversion 
Into  Preferred  Stock  or  upon  redemption  and 
cancellation  of  Notes  or  upon  the  deposit  of 
cash  with  the  Trustee  for  such  redemption  and 
eanoellation.  whereupcrti  the  proportionate 
amount  of  each  class  of  pledsred  security  may 
be  released. 

Knmlnss — See  Gen.  68. 

Orlcfoal  Market — $12,600,000  offered  Febru- 
ary. 1919.  by  BonbriKht  &  Co..  New  York. 
etc.;  ToA\-nsend,  Whelen  &  Co.,  Philadelphia, 
and  Fort  Dearborn  Trust  A  Savings  Bank, 
Chloaipo.   at  98  V&   and  interest. 

Market. 

New  York — Morton,  Ijachonbruch  &  Co.. 
Earle  A.  Miller  &  Co..  J.  K.  Rice  Jr.  &  Co., 
Salomon  Bros.  &  Jlutzier,  W.  E.  R.  Smith  & 
Co. 

Philadelphia — Homy  D.  Boenninsr  &  Co.. 
Slkins.  Morris  &  Co.,  Graham,  Parsons  A 
Co.,  McCown  &  Co.,  Samuel  McCreerv  & 
Co.,  Paul  &  Co.,  Samuel  K.  Phillips  &.  Co. 

Price  Ranffe 

Jan.  1»  '19,  to  Jan.  1,  '21  1920 

Bid.             Ask.  Bid.            ABk. 

HlflTh      98 '19        9SV2'19  88  Jan.       89  .Tan. 

Low.     80  '20       81      '20  80  Aug.    81  Sept. 


gVBUC  SXRYIOB  MBWARK  TMBMIWAIi 
RAIIiWAY  la*  6a.    Due  June  1;  IMS. 

Dated  June  1.  191f.  Interest  payable  JioM 
1  and  December  1. 

Tax  fltatna— 8%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  Jersey.  Pennsylvania  State  tax  ro- 
funded  upon  application  within  60  days  of 
payment  of  tax. 

Aothorlacd  and  Ontotandlnc $6,000,009 

Denomination— Coupon,  $1,000.  Resisterable 
as  to  pricoipal  only. 

Trnstee — Fidelity  Union  Trust  Co..  New- 
ark.  N.    J. 

Bedeemalile  as  a  whole  at  106  and  interest 
on  June  1.  1980.  or  any  interest  date  there- 
after, or  for  the  sinking  fund  at  108%  and 
interest. 

Siskins  Fnnd — Annually,  on  April  IS.  bevln- 
nlns  In  1980.  $80,000.  plus  interest  on  bonds 
in  sinking  fund,  to  be  applied  to  the  retirement 
of  bonds  at  not  exceedlns  108%  and  interest. 

Guaranteed  Jointly  and  severally  as  to  prin- 
cipal. Interest  and  slnklns  fund  by  the  Public 
Service  Ry.  Co.  and  the  Public  Service  Cor- 
poration of  New  Jersey  by  endorsement. 

Control — Incorporated  in  New  Jersey.  Mersed 
Jan..  1910.  with  the  Public  Servioe  Ry.  Co. 

Seeored  by  a  first  mortvase  on  a  nine-story 
ofilee  and  terminal  bulldlns.  located  at  Park 
Place  and  Pine  St..  In  the  heart  of  the  busi- 
ness section  of  Newark.  N.  J.  This  station 
Is  utilised  as  a  distributing  point  for  urban 
and  interurban  tralBo  and  also  as  an  oOlos 
bulldlns  for  the  operating  subsidiaries  of  the 
Public  Service  Corporation  of  New  Jersey. 

Eamlnrs — See  P.  S.  Corp.  of  N.  J.  Oen.  Bs. 

Orislnal  Market— Offered  in  June.  1916.  bar 
Drexel  ft  Co..  Philadelphia:  Fidelity  Trust  Co.. 
Newark,  and  Clark.  Dodge  ft  Co..  New  York; 
at  96%  and  interest. 

Market. 

New  York — Joseph  Bird  Ford,  W.  B.  R. 
Smith   ft  Co. 

Philadelphia — Bauer.  Starr  A  Co..  Henry 
D.  Bocnningr  A  Co..  El  kins,  Morris  ft  Cow, 
Graham,   Parsons  ft  Co. 

Prise  Kaoffe. 
Jan.  1.  *16.  to  Jan.  1.  *21  19S0 

Bid.         Ask.  Bid.  Ask. 

Uiffhl00'16     101 '16  88  Jan.      87  Jan. 

Low.     70  '20       72  '20  70  Dec.      78  Dea 


PUBUO  UTIUTIBS  <X>.  {ErnnsTlIle.  Ind«) 
19-Tear  1st  ft  Ref.  6s.  Dns  Janvary  1* 
1989. 

Dated  Jailuary  1.  1919.  Interest  paysbls 
July  1  and  January  1  In  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $5,480,000 

Ontstondinr     8.000.000 

Pledged  Under  Southern  In^- 
nnn  Gas  ft  Electric  Co.  Ist 
lien  ft  Kef.  Mtge 1.000.000 

R«Ner\ed   for  Prior   IJens •1.430,000 

'Additional  bonds  i.s«uod  are  to  be 
pledged  undrr  Poutliern  Indiana  Gas  ft  Xllec« 
trir   l.st    r.lon  &  Ref.   Mtge. 

Denomination— Coupon.  $1,000.  $600  and 
$100.     Reslsterable  as  to  principal. 

Trustee— Bankers*   Trust  Co..   New  York. 

Redeemable  on  January  1.  1924.  and  on  any 
interest  date  prior  thereto  at  108  and  interest, 
and  on  any  Interest  date  thereafter  at  101  and 
interest. 

General  Reserve  Fund — The  company  must 
either  expend  In  each  calendar  year  bevinnlns 
with  the  year  1919,  or  deposit  In  cash  wltk 
the  Trustee  In  a  General  Reserve  Fund,  an 
asirresate  amount  equivalent  to  the  sum  of 
80%  of  sross  eamlnss  derived  from  the  rail* 
way  properties.  15%  of  sross  eaminss  derived 
from  the  electric  lIsAit  and  power  properties 


aind  12%  of  ffross  eamlnva  derived  from  the 
sas  and  eteam  heatins  properties  and  of  all 
other  Income.  The  assrreffate  amount,  as  above 
calculated,  may  only  be  expended  for  mainte- 
nance, repairs,  replacements  and  renewals, 
for  the  purchase  or  canoellation  of  bonds  of 
this  Issue,  and  underlying  bonds,  or  for  ex- 
tensions, enlargements  and  additions  to  the 
property,  provided  that  such  expenditures  for 
extensions,  enlargements  and  additions  shall 
otherwise  be  proper  as  a  basis  for  the  issu- 
ance of  bonds,  but.  on  account  of  which,  no 
bonds  shall  have  been  or  shall  be  Issued  ex- 
cept as  the  General  Reserve  Fund  is  reim- 
bursed to  the  extent  of  moneys  used  or  with- 
drawn  therefrom   for   such    expenditures. 

Org^anlzation  and  Control  —  See  Southern 
Indiana  aGs  &  Electric  Co.  l8t  L.ien  &  Kef. 
Mtg:e. 

Seenred  by  a  first  mortcace  on  a  portion  of 
the  interurban  railway  and  on  steam  heatlnflr 
system  In  Evansvllle,  and  by  a  direct  eenera! 
mortsrace  on  all  the  remaining  property  of 
the  company. 

The  property  covered  includes  plants  sup- 
plylnsr  electricity,  ffas  and  steam  heat  In 
Evansvllle.  street  railway  system  in  the  lat- 
ter city  compriainff  37  miles  of  track:  and  32 
miles  of  interurban  railway  track  extending 
from  Evansvllle  to  Princeton  and  Patoka.  Ind. 
The  company  also  does  an  electric  li^rht  and 
power  business  in  several  nearby  communities. 
The  company  operates  under  an  Indiana  in- 
determinate permit.  Certain  portions  of  the 
Interurban  roileave  Is  on  private  risht  of  way. 

Prior  liens:  Outstanding. 

Evansvllle  Eleo.  Ry.  Ist  4s  of  1921.  .$1,200,000 
Evansvllle  ft  Princeton  Trac.   1st  6s 

1923    $270,000 

Bvansville  Gas  ft  El.  Lt.  1st  ft  Ref. 

58   1932    1.160,000 

Total    $1,430,000 

The  above  mortffaffes  are  closed  and  bonds 
are  reserved  under  this  mortara^e  to  refund 
the  above  issues  at  a  par  for  par  basis. 

Underlies* — $335,000  Debenture  Cta,  due  1942 
and  Southern  Indiana  Gas  &  Electric  Co.. 
let  I^fen  &  Ref.  Mtfce.  under  whicli  bonds 
are   reserverl   to  retire  this  issue. 

KamlniTK — See  Southern  Imliana  Gas  A 
Electric    Co.    Ist    Lien    A    Ref.    MtKe. 

OrUInal  Jllarket — $3,000,000  offered  Janu- 
ary. 1919.  by  the  National  City  Co.,  New 
York,   etc.,   on  a  6.66%   basis. 

Market. 
Chleaffo— H.  T.   Holtz  &  Co.,  F.  H.  Hatch 
&  Co. 

Price  Ranff-e 
Jan.   1,  '19,  to  Jan.  1,  '21  1920 

Bid.  Afllc.  Ask. 

HtR:h     95 '20       96*20  89V4May 

Low 80  '20  76  V4  Mar.    • 


mately  associated  with  the  flnanclnc  and  oper- 
ation of  such  corporations  and  properties, 
particularly  those  of  electric  liffbt  and  saa 
companies.  Ihe  acquisition  of  common  stocks 
is  preferred.  Messrs.  H.  M.  Byllesby  ft  Co. 
of  Chicago  and  the  General  Electric  Co.  In- 
terests are  In  control  of  the  property. 

Capitalization.  Outstanding. 

Common    I1.0OO.OOO 

Preferred    (7%    cum.)..< 600.000 

Funded   debt    600.000 

Beenred  by  deposit  of  the  following  ool- 
latera!  said  to  be  valued  at  upwards  of  tOSO.- 
000. 

Par  Value. 
American  Gas  ft  Elec.  Co.,  stock....  160.000 
Amer.  Power  ft  Lt.  Co..  com.  stock..  100.000 
Appalachian  Power  Co..  pfd.  stock..  100. 000 
BulYalo  General  Electric  Co..  stock. .  100.000 
Butte  Elec.  ft  Power  Co.,  com.  stock.  100.000 
Helena  (Mont.)   Lt.    ft   Ry.   Co..    com. 

stock    80.000 

Pac.  Gas  ft  Elec.  Co.,  com.  stock....  100.000 
Philadelphia  Elec.  Co..  common  stock  60,000 
Southern  Cal.  Edison  Co lOO.OOO 


Total  par  value S7S0.000 

The  trust  Indenture  provides  that  the  mar- 
ket value  of  the  collateral  for  these  notes  must 
be  at  least  26%  In  excess  of  the  par  value  of 
notes  outstanding. 

The  company  has  the  rlsrht  to  withdraw  the 
collateral     and    make    substitutions    therefor, 
subject  to  the  approval  of  the  Trustee. 
Years  ended  Feb.  S8: 

Gross.  Net.  Interest. 

1920 $222,827         $211,260  $72.60g 

1919 160.361  141,344  76.670 

1918 146.666  136.224  69.179 

1917 176.146  164,192  64.431 

1916 131.668  122.881  78.800 

Ortarlaal  Market — $600,000  ofTered  In  1911 
at  101  and  Interest  by  Jackson  Curtis,  Boston 
and  New  York. 

Market. 
Boston — Jackson  &  (*urtis. 

Price  Kansre  1020 

Bid.  Ask. 

High 90      Aug.     96  Aujf, 

Low 85       Nov.     94  Nov. 


PUBLIC  UTILITIES  CORP.  6%  Secvrcd 
Notes.     I>ae  April  1.  1922. 

Dated  April  1.  1912.  Interest  payable  Aj;>rll 
and  Oct.   1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Ovtstandlnff $600,000 

Denomination — Coupon.  $1,000.  Reg-isterable 
as  to  principal. 

Trostee — Old  Colony  Trust  Co..  Boston. 

Redeemable  at  102  H  and  interest  on  four 
weeks'   notice. 

Onranlsatlon — The  company  was  incorpor- 
ated Jan..  1910,  in  Maine.  The  company  is 
chartered  to  invest,  do  a  seneral  brokerare 
business  and  deal  in  securities  and  proper- 
ties. Its  policy  has  been  to  confine  its  transac- 
tions principally  to  the  securities  of  public 
service  companies   and   the  directors  are  Inti* 
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PUBLIC   UTILITY  DEBENTURE  CORPORA- 
TION   20-Ycar   Deb.    5s.      Doe    April    1. 
1933. 
Dated  April  1.  1913.     Interest  payable  April 
and  Oct.  1. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorized    $6,000,000 

Outstandimr    1.000.000 

Denomination — Coupon.   $1,000.  * 

Organisation  and  Control — ^This  company 
was  formed  in  1913  for  the  purpose  of  buying 
and  selling  the  securities  of  public  service 
corporations  and  of  acquiring  an  interest  in 
sytullcatcH  formed  for  the  purpo  ie  of  un<ler> 
writing  and  disposlncr  of  securities  in  sudi 
corporations.  The  Board  of  Directors  is  niad» 
up  of  men  Interested  in  public  utility  com- 
panies, including  Stone  ft  Webster.  Bertron. 
Griscom  &  Co.,  J.  G.  White  ft  Co..  etc. 
The  corporation  will  not  enlace  in  the  opera- 
tion of  any  properties,  but  will  be  strictly  an 
investment  company,  followinir  the  same  sen* 
eral  lines  as  the  Scotch  and  Enclish  invest- 
ment    corporations. 

Seeority — These  are  debenture  bonds  and 
are   not  secured   by  mortvace. 

Orlslnal  Market — First  offered  In  1913  In 
blocks  of  $1,000  Debentures.  $600  6%  pre. 
ferred  stock  and  $600  common  stock  at  $1,415 
and  interest  by  Wm.  Morris  Imbrie  ft  Co., 
New  York  and  Chicago,  and  by  C.  E.  Mitchell 
&  Co.,  New  York. 


Market. 
Kfiw  York — Berwln  A  Co.,   H.   W.    Martin, 
Edwin   Baucker. 

PH«e  BaBK«. 
Jan.  1,  *1«,  to  Jon.  1,  'SI  IMO 

..id.  AHk.  Bid.  Ask. 

73*16        76*17  60  70 

72*17  65  65 


Hlgrh 
Low. 


GO '19 


PUISBLO      A      SUBURBAN      TBACTION      A 
IJOHTING  CO.  Ut  60.     Dae  Oct.  1.  19SS. 

Dated  Dec.  1.  1902.  Interest  payable  April 
and  Oct.  1.  at  Guaranty  Trust  Co..  New 
York,    or  Trustee's  offlce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   Closed  mortgagre 

Ootstandinip   (Jan.   1.   '21) $1.647.0u0 

RetirMl  by  S.   F 657.000 

Denomination — Coupon.  $1,000.  Reslster- 
able  as  to  principal. 

Trustee — International  Trust  Co..  Denver. 
Colo. 

Bedeemable  at  104  and  Interest  on  any  In- 
terest  date. 

BlnkiBS  Fund — $50,000  annually,  to  be  ap- 
plied for  the  purchase  or  redemption  of  these 
bonds    at   not    over    104    and    Interest. 

Control — Incorporated  1902  as  a  consolida- 
tion of  the  Pueblo  Traction  it  Ltff.  Co..  the 
Plkea  Peak  Power  Co.  and  the  La  Junta 
Elec  Lts.  Co.  In  1911  consolidated  Into  the 
Arkansas  Valley  Ry..  Lt.  A  Power  Co.. 
together  with  the  Colo.  Lt.  A  Power  Co.. 
Gold  Belt  Cona.  Elec.  Co..  etc.  The  opera- 
tion of  these  properties  la  in  charge  of  Byl- 
lesby  Engrineerlng:  A  Management  Corp.  of 
Chicago,  and  they  are  controlled  by  the 
Standard  Gas  A  Elec.  Co.,  a  holding  com- 
pany. 

Secured  by  a  first  mortgage  on  the  power 
plant,  transmission  lines,  etc.,  serving  in 
Cripple  Creek  District  and  points  adjacent  to 
Pueblo  and  on  the  traction  lines  In  Pueblo. 
Franchises  in  Cripple  Creek  DiBtrlct  expire 
In  1921  to  1936;  in  Pueblo,  electric  expires 
In   19.?6  and  the  Ptreet  railway  in  1940. 

Prior    Liens — $970,000    Pueblo    Traction 
I.tg.  Co.   Ist  6s. 

Underlies — Arkansas     Valley     Ry.«     Lt. 
Power  Co.   1st  Ref.   6s.   due  Nov.   1,   1931. 

Earnings — See  Arkansas  Valley  Ry..  Lt.  A 
Pr.  Co. 

OrlglBal  Markets-Offered  in  1911  by  H.  F. 
Bacbman  A  Co..  Philadelphia. 

Market. 

New  York— Fred  H.  Hatch  &  Co..  Lynch 
A    McDermott. 

Denver — International  Trust  Co.,  Wm.  C 
Packard.  Vail,  Glaacoe  A  McSmelin. 

Prloe  Range. 
Jan.  1,  '15,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

HiR-h       98 '17     100*19  97  Jan.      99%  Jan. 

Low.        86*20        93*20  86  Dec.      93       Aug. 


A 
A 


PITEBLO    (Colo.)    OA8    A    FUEL    CO.    (THE) 
1st  Ext.  6s.      Dae  Sept.   1.  1922. 

Dated  Sept.  1.  1902.  Extended  Sept.  1. 
1917,  with  interest  increased  from  5%  to  6%. 
Interest  payable  March  1  and  Sept.  1.  at 
Trustee*. s  office,  or  First  National  Bank.  New 
Tork. 

Tax  States — 2%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Aathorlsed $600,000 

Outstanding   607.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Continental  A  Commercial  Trust 
A  Savings  Bank.  Chicago. 

Redeemable  on  any  interest  date  at  102^ 
and  Interest  upon  60  days*  notice. 

Organisation    and    Control — ^Incorporated    In 


Colorado  in  1902  aa  suocessor  to  the  Pueblo 
Gas  Light  Co.  The  Cities  Service  Co.  owns 
49.866%   of  common  stock. 

Capitalization.  Outstanding. 

Common .$300,000 

Funded  debt 618.000 

ManageoMUt — Doberty  Organization.  New 
York. 

Becnred  by  a  first  mortgage  on  plant  sup- 
plying gas  to  Pueblo.  Colo.  Franchise  expires 
In  1936. 

Underlies — S.  F.  6s.  due  1928.  which  mort- 
gage provides  for  the  retirement  of  this  Is- 
sue. 

Market. 

New  York— F.  H.  Hatch  A  Co. 

Price  Range  192(>— Ask  90. 

PUGET    SOUND   ELECTRIC    RAILWAY   CO. 

1st  Cons.  5s.     Due  Feb.  1,  1982. 

Dated  February  2.  1903.  Interest  payable 
Feb.   and  Aug.   1,   at  Trustee*s  offlce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorized    . . . .' Closed   mortgage. 

Outstanding  (Jan.  1,  '21) $3,291,000 

Retired  by  8.   F 973.000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trostee— Old  Colony  Trust  Co..   Boston. 

Redeemable  as  a  whole  at  110  and  Interest 
on   any  interest  date   on  two   months'   notioe. 

Sinking  Fand — Annually,  from  January  1. 
1907.  1%  of  all  bonds  certified,  plus  6%  per 
annum  on  bonds  so  purchased,  to  be  used  to 
retire  bonds  at  not  over  107  and  interest. 
Bonds  so  purchased  are  to  be  cancelled.  If 
bonds  are  not  obtainable  at  107.  funds  are  to 
be    invested    in    securities    apporved    by    Trus- 

Organisation  and  Control — Incorporated  In 
New  Jersey  in  1902  to  reorganise  and  take 
over  the  Seattle-Tacoma  Interurban  Ry.  Co. 
Owns  the  entire  stock  except  directors'  shares 
of  the  Tacoma  Ry.  A  Power  Co.  Practically 
the  entire  stock  of  this  company  Is  owne^^  by 
Puget  Sound  Power  A  Light  Co..  successor  to 
the  Puget  Sound  Traction.  Light  A  Power  Co. 

Capitalization.  Outstanding. 

Common    $3,600,000 

Preferred  (6%   non-cum.) 1.125.000 

Funded  debt   3.291.000 

Seenred  by  a  first  mortgage  on  65  miles  of 
Interurban  railway  between  Tacoma  and  Seat- 
tle. Wash.  The  line  is  almost  entirely  on 
private  right-of-way.  Further  secured  by  a 
first  Hen  on  the  entire  $2,000,000  stock  and 
$264,000  of  the  $1,500,000  bonds  of  the  Ta- 
coma Ry.  ft  Power  Co.  and  all  of  the  stock 
of  the  Pacific  Traction  Co. 

Prior  Liens — $1,236,000  Tacoma  Ry.  A 
Power  Co.  1st  6s.  for  the  retirement  of  which 
bonds  of  this  issue  are  reserved. 

tiulerlles — Puget  Sound  Power  &  Light 
Co.  Gen.  &  Ref.  Mtge.  under  which  bonds 
aro  rpsrTved   to  retire  this  issue. 

Earnings — See  Puget  Sound  Power  &  Light 
Co.     Gen.     &     Ref.     Mtpe. 

Listed  on  the  Boston  Stock  Exchange. 

Murket. 

New  York— Dunham  &  Co..  Sam'l  Gold- 
schmldt,    Vred   H.    Hatch   &  Co. 

lioHton — Stone  &  Webster. 

Philadelphia — Henry  D.  Boenning  &  Co.. 
Samuel  K.   Phillips  &  Co. 

Prtee  Range. 
Jan.  1.  '18,  to  Jan.  1.  '21  1920 

BM.  Ask.  Bid.  Ask. 

Hlirh     991,1.  '18     100^  '18      74  Feb.      80      Jan. 
Low.      55       •2<.»        fi3Vi  '20      55  Dec.      63  %  Dec. 


Due 


PUOET    SOUND   POWER   CO.    1st  fts. 
June  1«  1933. 
Dated  June  1.   1903.     Interest  payable  June 
and   Dec.    1.    at  Trustee's  ofl!lce. 
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Tmc  Stiitw— S%   Federal  Inoome  Tax  pat4  PVGKT  SOUND  POWBR  *  UOBT  CO. 

bw  eompany  witbout  deduoUon.  *   R«f.    7%8.   Seiiea   "A."  IHm  Bfagr   1. 

ABthoriaed  Closed  mortcave  1041. 

r^*«.«««<i(»-,   /T-«     1     »oi^           to  TAc  AAA  '     Dated  May  2,  1921.     Interest  payable  May 

S2«i2?HS'^fl^"i?°-   ^'    "^ '^'ISJ'SXS  1    an<i    Nov.    1    m    Boston.    New    York   and 

ICetlrea  by  s.  f^ 498.000  Chicaso. 

Penominatten — Coiipon«      |1,000.      Reslster-  Tax  Status — 2%  Federal  Income  Tax  paid 

able  aa  to  prineipal.  by   the   company   without   deduction,    Penn- 

Tmetfci    Old  Colony  Trust  Co.,  Boston.  eylvania  State  tax  (4  mllla)   refunded. 

Bedeemable  at  110  and  interest  on  any  la-  Aothoriaed   Open  mortsaga. 

terest  date  aa  a  wbole  (or  in  part  tor  sink-  OntBtandlng    113.734.000 

lac  furd)  upon  70  days'  notloe,  IsKoance  Bestrictlons — Series  "A**   of  this 

Slaklnc  Fond Annually.  1%  of  outstandlns  Issue  is  closed   at   $13,734,000  and  bonds  of 

bonds,  bevan  in  1900.  and  ia  payable  March  1.  °^^^^  »«»^®«  cannot  be  issued  against  present 

retiring  bonds  at  not  over  110  and  interest.  fll^ZZ^JL'A^lf'fi^^^fS?^^  S«l«fV,liIi^?' 

Goaranteed    a.    to    principal,    interest    and  ^^t  S^i^^er Rlllway  Bo^dl  ^'  ^"*"*  *'"^*^* 

sinking  fond  by  the  SeatUe  Blec.  Co.  Additional   bonds   may  be  issued   for  not 

Assumed    by    the    Puget    Sound    Power    &  over  76%  of  the  coet  or  fair  value,  which- 

«     *^t*    rm.      a.  ^^1      wi  ^  i      ^                  w  «ver  Is   less,   of  additional    property,    exton* 

Oontrol--The    Seattle    Electric   Co..    a    sub-  gions,  etc..  under  the  carefully  guarded  pro- 

|ddiary   of   the   Puget   Sound   Power    A   Light  visions  of  the  mortgage  indenture  which  ra* 

Co..  owns  the  entire  stock  of  the  Puget  Sound  quire,    among    other    things,    that    the    net 

Power  Co.     The  properties  are  managed  by  the  earnings  for  the  preceding  year  shall  have 

Stone  A  Webster  Management  Assodatton.  been  at  least  one  and  three-quartera  times 

Becared  by  a  first  mortgage  on  the  entire  the   annual    interest   charges   on    all   under- 

property    of    the    company,    which    owns    and  lyi"?  and  divisional  bonds  and  General  and 

operates  a  hydro-electric  plant  on  the  Puyallup  Hefundlng  Mortgage  bonds  outstanding,    in- 

Biver.    near  Kepowsin.   southeast  of  Tacoma.  eluding  those  then  proposed  to  be  Issued. 

Bapplles  power  to  various  traction  and  power  ^.  '^^''^^/^Li'^t^T'iJ^^^^^^J^lJ^^/^' 

oompanies    (SeatUe    Bleo.    Co..    Puget    Sound  tirement  of  $13,676,500  three- year  7%  notea. 

■leo.    Ry.     and    Paotflo    Coast    Power    Co.).  Detiominattoni-Coupon     11  000   and   1600- 

msaed    by   the   Puget    Sound    Power    A    Light  reglsterable  as  to  principal  of  exchangeable 

i^*  J,  ^,        «     ..^.      «..         ^       ^           .    ..  ^  'o**   fully  registered.     Registered   fl.OOO   and 

Uadeiltos — Seattle  Eleo.    Co.   Cons.   A  Ref.  multiples. 

68.    due    1929    .and    Puget    Sound    Power    &  Trustee—Old  Colony  Trust  Co..  Boston. 

Light    Co.    Gen.    &    Ref.    Mtge.    under   which  Redeemable  on  any   Interest  date  prior  to 

bonds  are  reserved   to  retire  this  ia.sue.  and    Including    May    1.    192G    at    106;    thoro- 

KamingH— See  Puget  Sound  Power  &  Light  after    decreasing    %  %    annually    to    101    en 

Co.   Gen.   &   Ref.   Mtge.  Nov,   1,   1933;  and  thereafter  to  and  includ- 

Market.  ^ng   May    1.    1940   at   101   and   thereafter    at 

New  York— Babcock.  Rushtou  &  Co.,  Dun-  lO®.   Pl«»  Interest  in  each  case, 

ham  &  Co.,  Hartshorne  &  Battelle,  Fred  H.  Wnluog  Fund— Annually  beginning  March 

Hatch  &  Co.  10.   1923.   $400,000  for  the  purchase  of  Series 

Baltimore— Howard  R.  Taylor  &  Co.  "A"    bonds    at    not    exceeding    the    current 

Providence— Hornblower  &  Weeks.  call  price.     If  sufficient  bonds  cannot  be  so 

Boston— L.    Sherman    Adam.9,     Hlodget    &  purchased,    the    balance    remaining   may   ba 

Co.,  Moors  &  Cabot.  Stone  &  Webster,  E.  A.  expended    for   extensions,   additions   and   Im- 

W^atson   &    Co  provements  to  tho  company's  property  own- 

PhUadelphla— Henry  D.  Boennlng  &  Co.  ^d   '"   f<?e  at  not   to  exceed   75%   of  the  fair 

p.       i»««-^  value    or    cost    thereof,    whichever    is    leaa. 

■»        «    tAA    A     ,^^^  T^v*^'            «».^  Bonds    acquired    by    this    fund    are    to    b« 

Jan.  1.  'M,  to  Jan.  1.  '«1                   1920  cancelled. 

TTi   w     -•nntV  .An     iAo'.^n            o^t  '         or  ?  Maintenance    Fund — The    company    agrees 

High     10014  ; 09     102   12            «;' Jan.     85  Jan.  to   expend,   or   to   set   aside  for  maintenance 

Low.        57        20       61   20            57  Dec.     61  Dec.  and  renewals,  annually  beginning  with  Jan- 

I  ■  '         '■     '  ■  uary  1,   1921.   13%  of  its  gross  revenue  front 

FCGKT  SOr>'D  POWER  *   IJOHT   CO.   5-  Xlon"  every  ™?eryearrby   lgVeeme*nt  '"Sr 

DaTjd'sett.'i^  mO.^"lnt^'r?st  VyaWe  May  S*'"^^IlS"tion''"frnm  W^lJ^co^^^^^ 

lounc?  .u7rW'    "'   "°"    '""^   *"   '^^    '''"''''  oig^«^i.a«on  'l^^in^^c^rS^JiU^^TrVi^fiX 

Tax  Sttttiis— 2   %  Federal  Income  Tax  oaid  J*"'    ^^'    ^^^^'    *"    Maine,    as    Puget    Sound 

by  the  conmanv  without  dedSctTon  Traction.  Light  &  Power  Co.;  reincorporated 

AuthoriiX        ^"''°"^                 $?'000  000  J"ly  »•  1^12.  m  Massachusetts;  name  chang- 

oStstSdlnir 1  000  OUO  ^'^    *°    ^"^^^    ^''''^^    ^^^^    *    "«*»*    Co 

Purpose    of   Issue-To    provide    for    larger  't},Vf,}\^xIl\Z?rc^^    l^^^^ 

ilTo'rJZr''''  development   and   distrlbu-  f.-ttle  Llec^c  Co.  Jaclfls  Co-\  Powe^r  ^<^.^ 

Il^^rfe^"^^^^^^^^^                                     -^^  I^lX^'^  0^^?n^s  rs^rth^^c^^tal^^^^^ 

Tro^tee-Dexter    Horton  T^^^          Savlnaes  ^^    ^^^    *'"^^^    '"'^"'^^    Electric    Ry.    Co.    and 

B«Aik    R«AttlP    w^'ah                                savlnges  ^^^  ^^^^j^^  capital  stock  of  the  Pacific  North- 

Redeemable  as^  a  whole  onlv  on  anv  Inter-  ^'^'«^    Traction    Co..    which    owna   the    capital 

est  d^^^on  40  da?s^no{fce  at  ?he7oTl  owing  Jock  of  the  Puget  Sound  InteniationalRy 

Ing    prices    and    Interest:     104    If    called    oS  J  ^^^^T*''' o  ^   ^^^*^^*   **'   Everett   Ry..   Light 

March   or   Sept.    1.    1921;    at   103    In    1922:    ft  *  >\ater  uo.). 

102  In  1923:   at   101  in   1924;   and  at   100 Vi   If  Capitalization                                         Outstanding 

called   on    March    1.    1925.  Common    $20,112,001 

Organbcntion-   See  Gen.  &  Ref.  Mtge.  Pi^ferred    (6%    cum.) 14.793.633 

Security— A   direct  obligation  of  the   com-  Funded  debt    *41.11S.O00 

pany    but    not    secured    by    a    mortgage    or  'Includes  subsidlarlea 

collateral.                          ...  „  ^    ,..  Secured  by  a  mortgage  covering  substan- 

Eamings— See  Gen.  &  Ref.  Mtge.  tially   all  property  now  or  hereafter   owned 

Original   Market — $1,000,000   offered    Sept..  by  the  company,  except  securitloa  hersattar 

1920.    by   the   company  direct  to   private  In-  acquired  but  not  made  the  basis  of  the  Issua 

vestors  at   100  and  Intsrsst.  "f  General  and  Refunding  Mortgf^go  Bonda. 
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•object  to  th«  varioxiB  underlying  mortfajre 
Uene.  Additionally  secured  or  pledged  113.- 
7S4.000  City  of  Seattle  Municipal  Street 
Railway  5%  bonds  maturing  $400,000  March 
1.  1923.  1883.000  March  1.  1924  to  1938.  In- 
clusive, and  1839.000  March  1.  1939. 

The  proceeds  received  by  the  company 
from  the  sale  or  payment  of  these  munici- 
pal street  railway  bonds  may  be  used  only 
for  Sinkiner  Fund  requirements  and  or  fur 
the  retirement  of  the  Company's  Oeneral 
and  Refunding  Mortgage  Bonds  of  "Series 
A"  and  or  for  75%  of  the  cost  or  fair  value, 
whichever  is  less,  of  additional  property 
owned  in  fee  to  be  covered  by  the  General 
and  Refunding  Mortgage. 

The  properties  of  the  company  Include 
generating  plants  with  a  present  installed 
capacity  of  155.460  h,  p..  of  which  109,000 
h.  p.  is  hydro-electric  and  46,460  h.  p.  is 
steam;  about  697  miles  of  high  tension 
transmission  lines;  comprehensive  distri- 
bution systems  in  the  various  cities  and 
towns,  and  the  electric  railroad  systems 
(street  and  interurban).  comprise  about  282 
miles,  measured  as  single  track,  and  590 
cars. 

The  company  does  the  greater  part  of  the 
commercial  electric  light  and  power  busi- 
ness in  the  Puget  Sound  district  of  the 
State  of  Wajshington.  including  the  cities  of 
Seattle,  Tacoma,  Bellingham  and  Everett. 
The  company,  principally  through  subsidi- 
aries, does  a  part  of  the  electric  railway 
business  in  the  same  territory  except  in 
Seattle,  where  the  street  railway  lines  are 
owned  and  operated  by  the  city  which  pur- 
chases power  from   the  company. 

The  company's  electric  light  and  power 
properties  form  a  nyatem  serving  an  area 
of  over  3.000  square  miles  and  'having  a 
XMfulatlon   estimated   to   exceed    576,090. 

-In  Seattle  lighting  franchises 


expire  in  1962.  In  Tacoma  principal  rail- 
way franchise  expires  in  1939,  power  in  1930. 
In  Bellingham  principal  railway  franchise 
expires  in  1941,  minor  railway  in  1934.  elec- 
tric light  and  power  In  1940.  gas  in  1941. 
In  Everett  railway  franchses  expire  in  1944 
and  1960;  lighting  in  1950.  Interurbana  op- 
erate chiefly  over  private  right  of  way. 

Prior  liens  Outstanding 

Everett    Ry.,    lA.    A    Water    1st 

Cons.  5s.  1925 $160,000 

Everett  Ry..  Lt.  &  Water  Cona 

5s.  1941 919.000 

Pacific  Coast  Pr.  Cp.  1st  6s.  1940  3.990,000 
Puget  Sound  Elec  Lt.  1st  Cona 

5s.    1932    3.291,000 

Puget  Sound  Pr.  Co.  1st  5s.  1933  2.766,000 
The  Seattle  Elec.  Co.  1st  5s,  1930  3.445.000 
The   Seattle    Elec.    Co.    Cons.    & 

Ref.  58.   1929   5.442.000 

The  Seattle-Everett  1st  6s.  1939  8.823.000 
The  Seattle  L.t.  Co.  1st  5s.  1921  323.000 

Tacoma  Ry.  A  Pr.  Co.  1st  5s.  1929  1.236.000 
Whatcom  Ct.  Ry.  A  Lt.  Co.  1st 

6s.    1935    1,366.000 

Total    $25,760,000 

The  above  mortgages   are   all   closed   and 
bonds  are   reserved   under   this   mortgage  to 
retire  all  of  the  above  issue  at  maturity. 
Years  ended   Dec.   31: 
Gross. 


1920 $10,000.4.10 

•1919 9.770,666 

1918 11.774,780 

1917 9.454,861 


Net. 

$5,056,547 

3,848.463 

3.974,408 

3.C00.842 


Int.  A  8.  F. 
$2,638,103 

2.204.378 
t2. 243.911 

1.979.061 


*  Seat  tie  Street  Railway  system  sold  to 
city  of  Seattle  March  3.  1919. 

tinterest    only. 

Original  Market— $13,734,000;  offered  April 
1921  by  Lee.  Higglnson  &  Co.,  Harris  Forbes 
A  Co.,  Estabrook  &  Co.  and  Stone  A  Web- 
ster at  97  H  and  Interest. 
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QUANAH.     ACMB     A     PACIFIC     RAILWAY 
CO.  l«i  6».     Due  Oct.  1.  1939. 

Dated  Oct.  1,  1909.  Interest  payable  April 
1  and  Oct.   1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlscd Closed  mortcajre 

OutHtamiinir   (Jan.   1.   '21) |14/,000 

ISxchanvcd  for  St.  li.-S.  F.  By. 
Prior  lien  Bonds  and  D»- 
l>osir«d     1.61M00 

Denomination— Coupon.  $1,000.  Rerister- 
able  *as  to  principal. 

Trustee — Amorican   Truat  Co..   St.   Louia 

Bedecmable  at  106  and  interest  on  any  In- 
terest date  on  60  days'  notice. 

Guaranty— The  St.  Louis  ft  San.  Prancisco 
R.  R.  Co.,  which  was  foreclosed,  guaranteed 
to  pay  off  or  redeem  these  bonds  at  105  and 
interest  on  or  before  July  16,  1921,  and  also 
guaranteed  all  interest. 

Organisation    and    Control — Incorporated    in 
Texas  in   1909.     The  St.   I^ouis-San  Prancisco 
Railway  Co.,  successor  throusb  foreclosure  to' 
the    St.    Louis    ft    San    Francisco   R.    R.    Co., 
owns  $100,000  entire  capital  stock  of  the  oom- 

Capitalization.  Outstanding. 

Common    ,*i2J'SXX 

Funded   debt    •••  1» io8,000 

Secured  by  first  mortsaffe  on  78.92  miles  of 
road  from  Quanah  to  MacBain,   Tex. 

Underlies — $100,000  capital  stock  of  this 
company  and  $1. fill. 000  bonds  of  this  iseue 
are  deposited  under  the  St.  L.-S.  F.  Ry.  Prior 

Lien  Mtffe. 

Market 

New  York — Carruthers.  Pell  ft  Co. 

Price  Bance. 
Jan.  1,  '17.  to  Jan.  1,  '81  1980 

BUI.          Ask.                       Bid.  Ask. 

High     85  '17       90  '17                  70  Feb.      78  Fob. 
Low.      75 '19       75 '20  •  75  June 


QUEBEC-JACQUES      CABTIEB      ELECTRIC 
CO.  1st  Ref.  6s.     Due  Dec.  1,  1931.. 

Dated  Dec.  1.  1901.  Interest  payable  June 
and  Dec.  1.  at  company's  office.  Quebec.  The 
Interest  due  Dec.  1.  1913.  paid  In  the  latter 
part  of  February.  Interest  due  Dec.  1,  1914, 
was  paid  in  the  middle  of  Feb..  1916.  Subse- 
quent Interest,  including  Dec.  1,  1916.  has 
been  paid. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $1,000,000 

Outstanding    $49,000 

1'niHMKMl      151.000 

Denomination — Coupon.  $100  and  $1,000. 
Reglsterable  as  to  principal. 

Trustee — Equitable  Trust  Co..   New  York. 

Redeemable  at  110  and  interest  at  any  time 
upon  six  weeks'   notice. 

Orranlxatlon  and  Control — Incorporated  in 
New  Jersey  in  1902.  Controlled  throusrh  own- 
ership of  practically  entire  stock  by  the 
Quebec  Ry.,   Lt.,   Ht.   ft  Power  Co. 

Capitalisation.  Outstanding. 

Common     $640. 000 

Funded   debt    849.000 

Secured  by  a  first  mortvare  on  property  of 
company,  consisting  of  a  hydro-electric  plant 
located  about  20  miles  from  Quebec,  together 
with  transmissloned  distribution  lines;  also  on 
a  steam  Keneratinr  plant  In  Quebec.  Fran- 
chise to  supply  electricity  to  Quebec  Is  per- 
petual.     Population  served,    about   112,000. 

Underlleb — Quebec  Ry..  Lt..  Ht.  &  Power 
Co.  Cons.  6s.  under  which  issue  the  stock  of 
this  company  Ls  deposited  as  part  security. 
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Eamlnss — Quebec  Ry..  Lt..  Ht.  ft  Pow.  Co. 
Cons.    68. 

Market. 
New     York— Miller     &     Co.. 
Charles  Randolph. 

Price  Bance. 
Jan.  1,  '16.  to  Jait.  1,  '21      .. 

Bid.        Ask. 
HlfiTh       TO '19        77*19 
Low.        55 '15        58 '15 


Edmund     ft 


1980 

Bid. 
70  Feb. 
70  Feb. 


QUEBEC,  MONTMOBENCT  *  CHABI^EVOIX 
RY.  2&-Ye«ur  6s.    Due  June  1.  19tS. 

Dated  June  1,  1898.  Interest  payable  June 
and  Dec.  1,  at  Montreal  Trust  Co..  Montreal. 
Can.:  Union  Bank  of  Canada  and  Royal  Bank 
of  Canada.  Quebec.  Can. 

Tax  Status — ^Payment  of  Federal  Inooms 
Tax  not  assumed  by  company* 

Authorised    $2,600,000 

Outstanding 8.600.000 

Denomination — Coupon.  $100,  $600  and  $1,- 
000.    Revisterable  as  to  principal. 

Trustee — ^Montreal  Trust  Co..  Montreal. 
Can. 

OrrauUatlon  and  Control — Chartered  In 
1881  and  road  opened  in  1889.  Name  chane^ed 
to  Quebec  Ry..  Lt.  ft  Pow.  Co.  in  1899.  Tlie 
entire  capital  stock  is  owned  by  the  Qu^>eo 
Ry..  Lt..  Ht.   ft  Pow.  Co. 

Capitalization.  Outstanding. 

Common    $8,600,000 

Preferred  (7%  cum.) 760.000 

Funded  debt    2.600,000 

Secured  *by  a  first  mortgage  on  the  47  ihilee 
of  street  and  interurban  railway  lines,  power 
plants,  electric  lighting  properties  and  other 
assets  of  the  company,  which  is  the  principal 
operating  company  of  the  Que.  Ry.,  Lt..  Ht. 
ft  Power  Co. 

Note — The  Dominion  Gk)vernment  has  con- 
tracted to  purchase  a  substantial  part  of  the 
property  covered  by  this  mortgage  and  to  as- 
sume this  issue  and  the  $1,000,000  6b.  due 
1923. 

Underiles — Q.  Ry..  Lt..  H.  ft  P.  Ccms.  6s 
of  1939.  under  which  mortgage  tmnds  are  re- 
served to  retire  this   issue. 

Earnings — See  Quebec  Ry.,  Lt.,  H.  ft  P. 
Cons.  6s. 

Market. 

New  York— Miller  &   Co. 

Price  Range. 
Jan.  1,  '19,  to  Jan.  1.  '21  1980 

Rid.  Ask.  Bid.  Ask. 

High        85  '19        86    19  83  Mar.      87  Mar. 

Low.        75 '19        81  '20  75  Oct.       81  Mar. 


QUEBEC  RAILWAY.  UOHT,  HEAT  *  POW- 
ER CO.,   LTD.,  Cons.  80-Year  5s.      Due 
Dec.   1.   1939. 
Dated  Dec.   1.    1909.     Interest  payable  June 
and  Dec.  1.  at  Montreal  and  London. 

Tax    Status— Payment    of    Federal    Income 
Tax  not  assumed  by  company. 

Authorized    $10,000,000 

Outstanding    6.469.900 

Reserved  for  Refunding 3.411.000 

In  Treasury   1.129.100 

Denomination — Coupon.     $1,000.     $600     and 
$100.     Rcgisterable  as  to  principal. 
Trustee — Montreal  Trust  Co..  Montreal. 
Redeemable  at  105  and  interest  on  any  In- 
terest  date. 

Organization — Incorporated     in     Canada     In 
1909    and   owns   practically  the  entire   capital 
stocks  of  the  companies  mentioned  below. 
Capitalization.  Outstanding. 

Common    $9,999,600 

Funded  debt 11.046.000 
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S—o red  by  deposit  of  the  foUowlnv  neourl* 
mi 

Pledged.        Issued. 


Stooks. 

Quebee-Jacques       Cartier 

Power  Co 1636.000        $040,000 

Frontenao  Oas  Co 96.000  100.000 

Quel>ec  Oae  Co 150.000  150.000 

Quebec    Rr..    I*t.    &    Pr. 

Co.   common    2.500.000       2.600.000 

Quebec    Ry..    l>t.    &    Pr. 

Co.    preferred    760.000  750.000 

Canadian     Electric     Lit. 

Co.    common    190.800  190,800 

Canadian     Bleotrlo     lit. 

Co.    preferred    140.700  140.700 

14.461,600     $4,471,600 

Bonds. 
Qtt^MO   Oas    Co.    1st    6s 

of  1927   $800,000        $800,000 

The  Quebec  Ry..  Lt.  St  Pwr.  Co.  owns  a 
water  power  plant  of  7.000  h.p.  0  miles  from 
Qnebeo;  electric  ll«ht  and  power  system  and 
street  railway  system,  comprising  17  miles 
of  track  in  that  city,  together  with  about  80 
naUes  of  interurban  railway.  The  Dominion 
Oovemment  has  contracted  to  purohaae  the 
Interurban  railway  and  to  assume  $8* 600, 000 
Quebec  Hoctmoreney  A  Charevolz  Ry.  6s  dus 
1921.  Ihe  Quebeo-JaoQues  Cartier  Co.  owns 
water  power  plant  of  4.000  h.p.  20  miles  from 
Quebec  and  steam  plant  of  8,200  h.p.  in  Que- 
bec The  Canadian  Blectrlc  Ught  Co.  owns 
water  power  plant  of  S.OOO  h.p.  8  miles  from 
Quebec  and  supplies  several  towns  with  elec- 
tricity. The  Quebec  Oas  Co.  owns  sas  plant 
In  Quebec  The  Frontenao  Gas  Cc  owns  sas 
plant  in  Quebec. 

Prior    Ueas — $2,600,000    Quebec.    Montmor* 
oncy  A  Charlevoix  Ry.  6s  of  1928  and  $849,000 
Quebee-JacQues  Cartier  Blectrio  Co.   1st  Ref. 
Ss  of  1981. 
Tean  ended  Jans  SO: 
Cross. 

1920 $2,372,034 

1919 2,077,621 

1918 1.797,853 

1917 1,832.031 

1916 1.713.732 

*  Includes  tasns. 

IJsted  on  the  Montreal  and  Toronto  Stock 


Net. 

$602,471 
660,828 
792,217 
906.912 
938.860 


*Charves. 

$647,174 
726,102 
696,910 
706,326 
723.447 


Markst. 

New     York— Miller     &     Co..     Edmund     A 
Charles  Randolph. 

Price  Ransc 
Jan.  1,  'IB,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hlfirh       70*19       70 '20  63  Mar.     70  Mar. 

Low.        63  '20       66  '20  63  Aug.     65  Aug. 


QUBENS  BOROUGH  (M.  T.)  GAS  •  KliBO- 
TRIO  CO.  Gen.  Ss.    Doe  July  I,  1052. 

Dsted  July  1,  1902.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  coropajoy  without  deduction. 

Anthorixed    $2,000,000 

Ontstandlnv    1.600.000 

Reserved  for  Prior  Hens 400.000 

Dfoominatlon— Coupon.  $1,000.  Recister- 
able  as  to  pricdpal. 

Trustee — Ouaranty  Trust  Co..  Mew  York. 

Organisation — ^Incorporated  in  New  York  In 
1908  as  a  consolidation  of  the  Queens  Bor- 
ouch  Blectrlc  Lisrht  A  Power  Co.  and  the  town 
of  Hempstead  Oas  A  Electric  Light  Co.  The 
company  supplies  all  of  Fifth  Ward.  Borough 
of  Queens  (Greater  New  York  City)  and  a 
portion  of  Nassau  County  as  follows:  In- 
wood.  Lawrence.  Cedarhurst.  Woodmere.  Hew- 
lett. Valley  Stream.  Lynbrook.  Malveme. 
Oceaoslde  and  Bast  Rockaway. 

Capitalization.  Outstanding. 

Common    $2,000,000 

Funded  debt 8.000.000 

Secured  by  a  mortgage  on  the  entire  prop- 
erty of  the  company  subject  to  existing  prior 
liens. 

Franchises  are  perpetual  except  one  in  Nas- 
sau County  which  expires  in  1964. 

Prior  liens — $260,000  Queens  Borough  Blec 
Lt.  A  Pr.  1st  6s  of  1928  and  $160,000  Town 
of  Hempstead  Gas  A  Elec.  Light  let  6s  of 
1941.  Bonds  are  reserved  under  this  mortgage 
to  retire  both  issues. 

Yean  ended  Dee.  81: 

Gross.  Net.  Interest. 

1920 $1,513,436  $362,076  $186,717 

1919 1.188.323  333,771  174.106 

1918 925,695  102,517  170,748 

1917 860.384  137.103  145.868 

1916 819,476  216.460  134.660 


Original  Market— Offered  Sept.  1000.  at  00 
and  interest  by  Wm.  A.  Read  A  Co.,  New 
York  and  Chicago. 


New  York — Finlay,  Davenport,  Sam'l  Gold- 

schmidt.    Fred    H.    Hatch  A    Co.,    Tobey    A 
Kirk. 

Jan.  1.  '12.  to  Jan.  1,  '21  1020 

Uid.     Ask.  Bid.    Ask. 

HlRh   98% '12  100*13  64  Mar,  70  Feb. 

Low.   60   "20   70 '19  60  Sept.  70  Sept. 


QUKBNS    BOROUGH    KLKCTBIO    UOHT    A 
POWER  CO.  1st  8s.     Due  Oet.  1.  1028. 

Dated  Oct.  1.  1898.  Interest  payable  April 
and  Oct.  1.  at  Boultable  Trust  Co..  New 
York. 

Tax  Statna— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  and  Outstanding $260,000 

Trpstee    Bgultable  Trust  Co..  New  York. 

Control— Absorbed  by  Queens  Borough  Gas 
A  Blectrlc  Co. 

Sceored  by  a  first  mortgage  on  eleetrle 
lighting  plant  located  at  Far  Rockaway.  L.  I., 
and  supplying  electric  light,  etc.  to  the  6th 
ward.  Borough  of  Queens.  Greater  New  York, 
ud  a  portion  of  Nassau  County.  FranOhlse 
perpetual. 

UndCfUea— Queens  Borough  Oas  A  Bleo.  6s. 
bonds  of  whl6h  are  reserved  to  retiro  this 
issue  at  maturity. 

Bamlngs — See.  Q.   B.  O.   A  B.  Gen.   68. 

Market. 

New  York— Fred  H.  Hatch  A  Co. 
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QUBENS  COUNTY  WATER  CO.  Oen.  Os. 
Dae  Jane  1,  IMO. 

Dated  July  1.  1910.  Interest  payable  June 
and  Dec.  1,  at  Guaranty  .Trust  Co.,  New 
York 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  wlthont  deduction. 

Authorised    $1,600,000 

Outstanding    702.000 

Reserved   for   Ext 798.000 

Denomination — Coupon.    $600   and   $1,000. 

Tmsteo— Ouaranty  Trust  Co..  New  York. 

Redeemable  on  any  interest  date  at  lOf  and 
Interest. 

Organisation — ^Incorporated  In  New  York. 

Capitalisation.  Outstanding. 

Common $1,060,000 

Funded  debt  «... 702.000 

Secured  by  a  first  mortgage  on  plant  sup- 
plying water  to  Far  Rockaway,  Arveme, 
Cedarhurst,  Lawrence.  Rockaway  Beach,  and 
other  towns  on  lK)ng  Island  near  New  York* 

Harini. 

New  York — Sam'l  Goldschmidt.  Camathers, 
Pell  A  Co..  Hepburn  A  Co.,  Webb  A  Co. 

Boston — H.  C.  Splller  A  Co.,  ChaO.  A» 
Day  A   Co. 


« 
4 


gtm,  1,  '17,  to  J«n.  1,  '21 

Bid.  Aflk. 

High       90^*17       96 '17 
I^w.        60      '20       68*20 


19tO 

Bid.     Aak. 
66  Nov.  70  Nov. 
60  Nov.  68  Oct. 


Jan.  1,  '10,  to  Jan.  1,  '£1 

Bid.  Ask. 
Hlffh  99  '10  100  '10 
L.OW.   80  '19   80  *20 


19tO 

Bid. 

88  Jan     90  Auff. 
80  July 


QUSBIAHOMINO    COAL    00.    Iffl    ea.      Dna 
July  1»  10S6. 

Dated  Jujbr  1.  1806.  Intareat  payable  Jan. 
and  July  1.  at  Tnwtee'a  offloe. 

Tax  Statiifl — 2%  Federal  Income  Tax  paid 
by  ooinpany  without  deduction.  Tax  exempt*  In 
Pemmrlvania. 

Anthoilaed    81.600.000 

OutHtiuulinr  (Jan.  1,  '21) 663.000 

Uetlred  by  S.  F. 397,000 

Unlwtued     440,000 

Denomination— Coupon,  81.000*  Beglater- 
able  aa  to  prlnolpaL 

Tmstee— Philadelphia  Truat  Co..  Philadel- 
phia. 

Bedecmablo  at  101  and  Intereat  on  any  In- 
tereat  date. 

Sinking  Fund — 6  eenta  a  ton  (minimum 
$16,000)  unUl  April  1.  1916.  and  lOo  per  ton 
(minimum    841.000    a   year)    thereafter. 

Organisation — ^Incorporated  1808  in  Pann- 
■ylvanla. 

Capitalisation.  Outatapdlnr. 

Common 8600.000 

Funded    debt    663.000 

Seeored  by  a  flrat  lien  on  entire  property  of 
the  oompany  located  in  the  Bomerset-Quema- 
honlnff  Coal  Field.  Somerest  County.  Pa. 
Property  consists  of  8.100  acres  of  soft  coal 
lands,  estimated  to  contain  over  86.000,000 
tons  of  marketable  ooaL  Six  eoal  mines,  with 
an  output  of  about  600.000  tona  per  annum, 
are  operated.  Life  of  property  estimated  nt 
over  70  years. 

Market. 

New  York — Dunham  &  Co.,  Watson,  Arm- 
strong  &  do. 

Philadelphiift — Arthur  J.  Bender.  Henrv  D. 
Boenningr  &  Co.,  Elkins.  Morris  &  Co..  Lloyd   ' 
&   Palmer.    Samuel   K.   Phillips  &  Co. 

Price  Bmmto* 
Jan.  1,  '17,  to  Jan.  1,  'SI  1920 

Bid.  Ask.  Bid.  Ask. 

Hlerh     96^ '19     102*17  96  Oct.      100  Dec. 

Low.     90      '17       96  '20  94  Dea       96  Dec. 


aVINOT  (m.)  QA8,  EUSOTRIO  •  HBATOfO 
CO.  1st  Cons.  Ss.     Doe  Sept.  1.  1M5. 

Dated    Sept.     1.     1906.       Interest    payable 
Karoh  and  Sept.  1,  at  Union  Trust  €20,, 
trolt. 

Tax  8tata»— 8%   Federal  Inooms  Tax 
by  company  without  deduction. 

Authorised 82,00«.MO 

Ontstaadlnf    1.400,000 

Beserred  for  Prlwr  Uen 600.000 

DenomlaatloB — Coupon.  81.000.  Reclstor- 
able  as  to  principal. 

Tmstee — ^Unlon  Tmst  Co.  and  Gerald  J. 
McMeehan,   Detroit.   Mich. 

Bedaeiuable  at  106  and  interest  any  Intsrast 
date. 

Orraaisatlon  and  Control— Inoorporated  tn 
niinolB  in  1906  as  soecessor  to  Qulney  Gas 
A  Blectrle  (3o.  Controlled  by  the  Nnttonal 
(3as,  Bleotrio  Light  A  Power  Co..  thronsii 
ownership  of  the  entire  81.000.000  capital 
stock,  which  is  deposited  under  latter  oom- 
pany*s  Coll.  Tt.  6s. 

Capitalization.  Outstanding. 

Common    81»000.000 

Funded  debt    S.000.000 

fleenred  by  a  mortgage  on  plants  supplying 
Quincy.  III.,  with  eleetrieity.  gas  and  steam 
heat.  Oas  franchises  are  perpetual,  eleetrlo 
frantihlas  expire  1841  and  steam  heatlnv  fran- 
chisee in  1888. 

Prior  UcD— 8600.000  1st  6s  of  1988  (Q.  O. 
A  B.  (M.). 

Orteinal  Market— First  offered  by  B.  W. 
Noble  A  Co..  Detroit,  at  96  and  interest. 

Market. 
New  York — Fred  U.  Hatch  &  Co.,  Morton, 
Lachenbruch  &  Co. 

Philadelphia — Bauer,  Starr  &  Co. 


1020 
Bid.  Aak. 

76  Jan.     77  July 
76  Dea     76  July 


Jan.  1,  '10,  to  Jan.  1,  *21 

Bid.  Ask. 

Hlsrh     91^*10       96 '10 
Low.     70      '18       76 '20 


QUINCY  (ni.)  OAS  A  EUBSCTBIC  CO.  1st  5b. 
Dvo  Sept.  1,  lOSO. 

Dated  Sept.  1,  1899.  Interest  payable 
March  and  Sept.  1,  at  Chase  National  Bank. 
New  York,  and  In  Chicago. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Authorised    and    Ontstandln* ....  1 600, 000 

Denomination — Coupon,  81.000.  Resiirter- 
able  as  to  principal. 

Tmstee— Illinois  Trust  A  Savinss  Bank. 
Chicago. 

Bedeemable  at  110  and  Interest. 

Control — ^Absorbed  by  the  Quincy  Oas,  Elec- 
tric A  Heatins  Co..  the  latter  company  beinjr 
controlled  by  the  National  Oas.  Elec.  Lt.  A 
Power  Co.,  through  ownership  of  a  majority 
of  the  stock. 

Secured  by  a  first  mortcase  on  plants  sup- 
plyinff  gas  and  electricity  In  Quincy,  111. 
See  also  Q.  O.  B.  A  H.  Ist  Cons.  6b. 

Underlies — Quincy  Oas.  Elec.  A  Reatlns 
Co.  let  Cons.  6b  of  1936.  a  Bufflcient  amount 
of  which  are  reserved  to  retire  this  Issue  at 
maturity. 

Original  Market — Offered  by  Mason.  Lewis 
A  Co..  at  108 H  and  Interest  in  Sept..  1899. 

Market. 
New  York— Fred  H.  Hatch  A  Co. 
Philadelplila — Bauer.  Starr  &  Co.,  Samuel 
K.   Phillips  &  Co. 

1182 


Isl    is. 


QUINCY    MARKET    UBAI/TT    00. 
Dno  May  1.  1064. 

Dated  May  1.  1914.  Interest  payable  ICay 
1   and   Nov.    1. 

Tax  Status — Payment  of  Federal  t*****— ^ 
Tax  not  assumed  by  oompany.  Maasa^n- 
Betts  Income  Tax  paid  by  company. 

Authorised  and  Ontstandfaur.  ...81,600,000 

DtnomlnatloD— Coupon.  81.000. 

Tmstee — State  Street  Trust  CUk.  •"ffttftn. 
Mass. 

Redeemable  on  May  1.  1924.  or  any  Intereat 
date  thereafter,  as  a  whole  or  for  the  alnk- 
1ns  fund  at  106  and  Interest. 

Sinking  Fund — 816.000  annually  on  May  1. 
beginclng  1924.  to  retire  bonds,  estimated  to 
retire  issue  by  maturity. 

Onaranteed  as  to  interest  and  alnklnc  fund 
by  the  Quincy  Market  Cold  Storaca  A  Ware- 
house Co.  by  collateral  agreement. 

Organisation — ^A  voluntary  assoeiatlCB  under 
the  laws  of  Massachusetts. 

Secured  by  a  first  mortgage  on  real  eatate 
and  warehouses  in  Boston,  owned  by  the 
Quincy  Market  Cold  Storage  A  Warehonaa 
Co. 

Original  Market — OfCered  In  July.  1014.  by 
Blake  Bros.  A  Co.  and  Bdgerly  A  Croeiker, 
Boston,   at  106  and  interest. 


Boston — Burroughs  &  Co. 


R 


RACINK  WATER  00.  Ul  6«.     Due  Mot.  1. 

1981. 

Dated  Nov.  1,  1901.  Interest  payable  May 
anJ  Nov.  1.  at  Farmers'  Loan  A  Trutt  Co.. 
New  York. 

Tax  Btatai — ^Payment  of  Federal  Income 
Tax  not  aaaumed  by  oompany. 

Avthorlaod    11.100.000 

Outmtmnmag    1.121.000 

Denomination— Coupon.   $1,000. 

Trasteo— -Farmers'  Lioan  ft  Trust  Co..  New 
York. 

Bedeemable  at  par  and  Interest. 

Onranlsatlon  and  Control — ^Incorporated  in 
Wlac(»:ain  In  1886.  tor  60  years.  All  of  the 
•tock  is  owned  by  the  American  Waterworks 
A  Blectrio  Co. 

Socnred  by  a  first  mortcave  on  plant  sup- 
plylnir  water  to  Racine.  Wis.  Population 
■orved.   48.000. 

Plant  Sold  to  City— On  April  SO.  1019.  the 
mtiperty  covered  by  the  lien  of  thla  mort«a«e 
waa  sold  to  the  City  of  Racine,  subjeet  to  the 
lien  of  this  mortcace.  for  $104,000.  The  oity 
doe*  not  assume  the  indebtedness  represented 
by  these  bonds. 

Karkoi. 

New  York— Carruthere.  Pell  &  Co.,  Berdoll 
Bros. 

Scnuiton.  Pa. — J.  H.  Brooks  A  Ca 

Boston — Pond  A  Co..  Chaa  A.  Day  A  Co. 

Blieelinff,  W.  Ta. — Oreer  A  Co. 


1920 

Bid.  Ask. 

89  Jan.     90  jan. 

75  Dec.     80  Dec 


Jan.  1,  '09,  to  Jan.  1,  '21 

Bid.  Ask. 

Hlgrh       97  '09     100  '10 
Ix>w.       70  '18       80  '18 


RAH.  A  RITER  OOAI.  CO.  1st  8s.  Dos  April 
1.  198S. 

Dated  April  1.  1808.  Interest  payable  Apr. 
and  Oct.  1.  at  FideUty  Titls  A  Trust  Co.. 
Plttaburvh.  Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Avtborlaed    $8,600,000 

OutstandinpT     1.951.500 

Retired  by  8.  F.  and  otherwise.      648.600 

Denomination— Coupon,    $600   and    $1,000. 

Tmste^— Fidelity  Title  A  Trust  Co..  Pitts- 
burgh. Pa* 

Redeemable  on  and  after  April  1.  1918,  at 
106  and  interest. 

BInklns  Fnnd — 6  eents  per  ton  of  IH-lnch 
ooal. 

OrsanlsatioB— Incorporated  In  West  Virginia 
In  1907. 

Capitalisation.  Outstanding. 

Common    $2,000,000 

Funded  debt 1.961.600 

Seenred  by  a  first  mortsase  on  81.000  acres 
of  ooal  In  Belmont  County.  Ohio.  Annual  out- 
put   1.600.000   tons. 

Market. 

New  York — Watson,  Armstronif  A  Co. 

Pittsbnrrh — Moore,    Leonard   A   Lynch. 

Prise  Raace. 
Jan.  1,  '15.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

HlKh       92  '16       96  '15  90  .Jan.     96  Peh. 

Low.        83*17       89*17  86  Feb.      90  Aug. 

RAHJtOAD  SECURITIES  CO.  IlIhiolB  Central 
4%  Stock  Certificates,  Series  "A."  Due 
Jan.  1,  lost. 

Dated  Jan.  1.  1908.  Interest  payable  Jan. 
and  July  1.  at  Company's  olOce.  New  York. 
Irterest  is  eumulatlve  but  Is  payable  only  If 
dividends  reeelved  on  shares  pledged  are  sufll- 
elent. 


Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $20,000,000 

Ontstandlns    8.000.000 

Denomination — Registered.   $1,000. 

Tmstee— United  States  Trust  Co..  New 
Tork. 

Redeemable  at  106  and  interest  on  any 
interest  date.  If  less  than  the  entire  amount 
are  redeemed,  bonds  must  be  drawn  by  lot. 

Orranlaatlon  and  Control — Incorporated  in 
New  Jersey  in  1896.  Present  title  adopted  in 
1900.  Practically  the  entire  capital  stock  of 
the  company  is  owned  by  the  Union  Paclfio 
R.   R    Co. 

Seeored  by  a  first  Hen  on  $8,000,000  capital 
stock  of  the  Illinois  Central  R.  R.  Co.  These 
bonds  are  payable  at  maturity  in  shares  of 
stock  of  the  Illinois  Central  R.  R.  Co.,  of  an 
equal  par  value.  Dividends  of  7%  are  now 
beinv  paid  on  the  stock  of  the  Illinois  Central 
R.  R.  Co. 

listed  on  the  New  Tork  Stock  Bxehance. 

Orislnal  Market— $8,000,000  offered  in  Aprtl. 
1902.  at  94Vi  and  interest  by  Kuhn.  Loeb  A 
Co..  New  York. 

Market. 

New  York— FInlay  A  Davenport.  Sam'I 
Ooldsohmldt.    Hartshorne  A   Battelle. 

Philadelphia— Piddle  A  Henry. 


1020 

Bid.  AbIc. 

66  May      70  May 
49  Mar.     52  Mar. 


Jan.  1,  XM,  to  Jan.  1,  '21 

Bid.  Ask. 

High       98 '06 
Low.        49*20       52 '20 


1123 


RAILWAY  A  UOHT  SECURITIES  00.  OoO. 
Tr.  S.  F.  Ss.  (Ist  Series).  Doe  May  1, 
1085. 

Dated  May  1.  1906.  Interest  payable  MSy 
and  Nov.  1.  at  Trustee's  oOloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduetlon. 

AuthoriEed $500,000 

Outstandinir    (Jan.    1.    '21) 154.000 

Ralanee  Retired. 

Denomination— Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee— Old  Colony  Ttiist  Co.,  Boston. 

Redeemable  at  108  and  Interest  on  21  days' 
notice. 

Sinking  Tun6 — $10,000  per  annum  from  May 
J'.A'^®'  '?  ^**3r  1.  1916;  $16,000  from  May  1, 
1916.   to  May  1.   1920:  $20;000  from  May  1. 

J!!!'  >**  *^*^  *•  *•*••  $27,000  from  May  1, 
1926.  to  May  1.  1936.  for  the  purchase  or  re- 
demptlon  of  bonds  at  not  exceeding  108  and 
interest. 

Orsanlaatlon  and  Earnings— Bee  2nd  Series 

6s. 

Secured  by  d4>oelt  with  the  trustee  of  the 
following:     $860,000  bonds.  $126,000  Whatcom 

000  Paducah  Traction  A  LI«ht  Co.  Coll.  Tr. 
68  of  1936.  The  latter  Issue  has  been  re- 
placed by  reorganisation  securities. 

Orixlnal  Market— First  offered  by  Bstabrook 
A  Company.  Boston,  in  November.  1906. 

Market. 

See  2d  Serle.«i. 

Price  Ranee.  r- 

Jan.  1,  *19,  to  Jan.  1,  '21  iggQ 

Bid.  Ask.  Aitk 

HiRh        93 '17        97       '17  obS" 

Low.        87 '18       92H  '19  ^^^ 

^^^^^I  1  MOHT  SEOURITDBS  CO.  CoO. 
Tr.   S.  F.  As  (2d  Series).     Doe  MagTlI 

Dated  May  1.  1909.  Interest  payable  May 
and  Nov.  1.  at  TrusteeTs  oQesu  ^^ 


p«ld      KAILWAX  «  UOHT  8BCDBITIE8  CO.  CaB. 
Tr.  0*  (4Ui  fterin).     Dug  Mar  1.  IMt' 
irect  payable  Uu 


Price  Baacew 

Jon.  1,  '17,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Ask. 

Hlgrh       93  '17       97  '17  77 

Low.        89  '18        93  '19  77 

RAOLWAT  A  UOHT  SECURITIES  CO.  CoU. 
Tr,  S.  F.  Sfl  (6th  Series).  Ihie  Not.  1» 
1046. 

Dated  Nov.  1.  1916.  Interest  payable  Kay 
and  Nov.  1.  at  Trustee*  ■  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthoriaeed 1600.000 

OutfttandinRr  (Jan.  1.  '21) 496.000 

RalfUK*^  retired. 

Denomination— Coupon,  11.000.  Rcrlsterable 
as  to  principal. 

Trustee— Old  Colony  Trust  Co..  Boston. 

Redeemable  at  103  and  interest  on  21  days' 
notice. 

Sinking  Fund — 110,000  per  annum  from  Nov. 
1.  1921.  to  Nov.  1.  1926:  $16,000  from  Nov. 
1.  1926,  to  Nov.  1.  1931:  $20,000  from  Nov. 
1.  1931.  to  Nov.  1.  1936;  $27,000  from  Nov. 
1,  1936,  to  Nov.  1.  1946.  for  the  purchase  or 
redemption  of  bonds  at  not  exceeding  103  and 
Interest. 

Orranlsatlon  and  EamlnffS — See  2nd  Series 
6s. 

Secured  by  deposit  with  the  Trustee  of  the 
following  $621,000  bonOs;  »1 00.000  ileau'nont 
Traction  Co.  1st  6s.  1943;  $76,000  Great  West> 
em  Power  Co.  1st  68.  1946:  $60,000  Great 
Northern  Power  Co.  1st  6s.  1936:  $76,000  Keo> 
kuk  Electric  Ry.  A  Pr.  Co.  1st  6s.  1928.  1924. 
1926;  $60,000  Paoiflo  Llffht  A  Power  Corp. 
Ist  and  Ref.  G.s.  1951:  $4«,000  Sydney  *  CI  ice 
Bay  Ry.  Co..  Ltd..  let  68.  1932;  $76,000  Ten- 
nessee Power  Co.  1st  6s.  1962:  $60,000  Helen- 
Lt.  &  Ry.  Co.  Ist  58.  1925:  $100,000  Lauq 
tide  Power  Co..  Ltd..  1st  68  1946.        ,74 

Oridnal   Market — First   offered  *     iA«tfren- 
Webster.    Boston,    to  yield  mc^ 
November.   1916.  ^  OqV^   Stone   A 

Market.     ^^  than   6%   In 

See  2d  Series.  ^^ 

Price  J'J^i* 
Jan.  1,  '17,  to  Jan.  v^°"^ 
Bid.  /    °y 

High       93  '17       9  _^  Vol 1020 

Low.       89 '18       f£^''«l  l?3i® 

v/'17  77% 

RAINEY-WOOrJfi  '19  77  % 

600  each 
elusive.  >y)^  COKE  CO.  1st  6s.    Due  «260,- 

1  ?nd*Julyy^«^"  1  '"~   "'^^  ^   ^^^'  *^ 

h^^rr>t^Jjy  1.   191»-      Interest  payable  Jan. 

to  pSJ^^I.  in  Chicago  or  New  York. 

A«thaUni-2%    Federal   Income   Tax  paid 

oJftSpfny  without  deduction.      Tax  exempt 

iSliKlJr'.''.* $3,750,000 

pf'/iSlng       . .    2.260.000 

abSfrM   aid  Paid ,  |50.000 

valMt-rved  for  Ext }'^^^'^?^ 

tmrovlslons  of   Issue— Additional  bonds  Issu- 

Srf  to  pay  76%   of  the  actual  cost  and  fair 

JiTe  of  additions,    extensions   and  permanent 

)ro>^ments    to   the    plant    of   the   company. 

h    SSids.     If    issued,     shall    "mature    after 

i\y  1    1929,  and  shall  not  be  redeemable  until 

-'tter  ill  the  $2,500,000  first  Issued,  have  been 

l^aid  or  redeemed.  ..    xw   *. 

Denomination— Coupon.  $1,000.  except  ttat 
bonds  maturing  July  1.  1926.  jnay  also  be  had 
In  denominations  of  $500  and  JJIOO:  register- 
able  as  to  principal.  ^     ,      _.  . 

Trustee— First  Trust  A  Savings  Bank.   Chl- 

Redecmable  In  whole  or  In  part  on  any  In- 
terest date  on  60  days'  notice,  but  not  less 
than  all  of  any  one  maturity  to  bo  called  at 
one  time,  and  If  less  than  the  entire  issue  Is 
caUed.   bonds   of  the  latest  are  to  be  called 


first.  Redemption  prices:  If  called  within  the 
first  year  before  maturity.  100  H  and  Interest; 
for  each  additional  year  to  elapse  before  ma- 
turity an  additional  premium  of  %  of  1  per 
cent.  Is  to  be  paid. 

Guaranteed  principal  and  Interest.  Jointly 
and  severally,  by  the  Alan  Wood  Iron  A  Steel 
Co.,  and  Roy  A  Ralney.  Grace  Ralney  Rogers 
and  Paul  J.  Ralney.  Individually  and  as  trus- 
tees under  the  will  of  W.  J.  Ralney. 

Organisation  and  Control — Incorporated  In 
Pennsylvania.  The  stock  of  this  company  la 
owned  equally  by  Alan  Wood  Iron  A  Steel 
Co.,  and  W.  J.  Rainev,  Inc. 

Secured  by  a  first  mortgage  on  all  property 
of  the  company  now  owned  or  hereafter  eon- 
trolled.  The  property  covered  Includes  two 
batteries  each  of  66  by-product  coke  ovens 
(Koppers  type)  of  size  to  coke  2.000  tons  of 
coal  per  day  on  a  16-hour  coking  basis,  to- 
gether with  necessary  plant  and  equipment  for 
coal  handling,  coal  storage,  coal  charging  and 
coke  drawing,  and  a  suitable  plant  for  refin- 
ing of  bensol.  toluol  and  ammonia  products. 

The  company  also  has  direct  connrction  by 
a  20  Inch  gas  line  for  conveying  Its  surplus  of 
approximately  12.000.000  cubic  feet  of  gas 
per  day  to  the  plant  of  the  Alan  Wood  Iron  A 
Steel  Company  In  the  Immediate  vli 
which  plant  it  Is  believed  ^•li^TZSl^i  > 
use  for  the  gas  surplusagej^ilf*' constant 
Hon  of  about  640.000  PS:^?!^  i^-  nroduS- 
the  beating  and  rennli^^^^^^'^^^ 

'"?krp"pfr'.'gj^  **  ^*-  "^-^ 

SlJnt  o5^^%^^oS?ted  on  a  tract  of  36.88 

In    ♦'-ISKinlng    the    Blast    Furnace    Depart- 

or  CfiCOie  Alan  Wood  Iron  A  Steel  Company 

..^■.^ae    Immediate   vicinity   of   Bridgeport   and 

Norrlstown    to    the    north    and    Conshohockcn 

and   West   Conshohocken   to  the  south,    about 

16  miles  from  Philadelphia.  

The  Ralney- Wood  Coke  Company  is  man- 
aged by  W.  J.  Ralney.  Inc.,  and  by  the  Alan 
Wood  Iron  &  Steel  Company.  W.  J.  Rajney. 
Inc..  operates  valuable  coal  properties  in  the 
best  of  the  Connellsvllle  coking  coal  district. 
The  Interests  of  the  three  organizations  are 
well  served  by  the  arrangement  'or  obtain- 
ing unlimited  supplies  of  coal  under  a^O- 
year  contract  from  the  Ralney  Estate.  This 
Joal  will  be  coked  by  the  Ralney- Wood  Coke 
Company  and  delivered  to  the  Alan  Wood 
Iron  &  Steel  Company  and  to  blast  furnaces 
and  foundries  In  the  East.  _    ^  . 

The  Alan  Wood  Iron  A  Steel  Company's 
plant  comprises  three  modem  blast  furnace* 
of  a  total  combined  monthly  capacity  of  about 
42.000  tons  and  12  modem  65  to  76-ton  open 
hearth  furnaces  and  sheet  mills,  plate  mill, 
billet  and  blooming  mill.  ^    *    _  .♦ 

Original  Market^$2. 500.000  offered  August, 
1919.  by  A.  O.  Becker  A  Co..  Ames.  Emerlch 
&  Co.,  and  First  Trust  A  Savings  Bank,  Chi- 
cago, at  100  and  Interest. 

Market. 
New  York — Ames,    Emerlch   &   Co-    J-   **• 
Holmes  &  Co.,  Watson.  Armstrong  &  Co. 
PhUadelphia— Elklns.   Morris  &  Co. 
Chicago — First   Trust  &  Savings  Bank.  A. 

G.    Ilecker  &   Co.  .....  i-,         *  t>i#»o 

PIttHbnrgh — The  Union  Trust  Co.  of  Pitts- 
burgh. ^^ ,       _ 

Price  Range  ^^^^ 

Bid.     Ask. 

7% 
8% 


High V'^t 


L.OW. 


8      %-3 


RAINEY-WOOD  COKE  CO.,  INC.,  EaulP.  Tr. 
7%B.  Due  »100.000  each  Aug.  1,  from 
1921   to    1030.    Incl.  w,      *    - 

Dated  Aug.    1.    1920.     Interest  payable  Aug. 

1    and   Feb.    1.   at   New   York   Trust   Co..    New 

York.  ,  r„        «-iii 

Tax   Status — 2%    Federal    Income   Tax   paia 
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by   company   without  deduction.      Tax  exempt 
In  Pennsylvania. 

Anthorlxed    11.000.000 

Outfltandlnr    1.000,000 

Denomination — Coupon.  $1,000.  Reglsterable 
aa  to  principal. 

Truatee— New  York  Truat  Co..  New  York. 

Kedeemable  upon  any  interest  date  at  a 
premium  of  1%  for  each  year  or  fraction 
thereof  of  unexpired  life.  Not  leas  than  all 
of  one  maturity  shall  be  called  at  any  one 
lime,  and  if  leas  than  the  whole  iseue  is 
called  the  notes  of  the  last  maturity  ahail  be 
first  called. 

Guaranteed  Jointly  and  severally  aa  to  prin- 
cipal and  interest  by  Alan  Wood  Iron  A  Steel 
Go.  and  W.  J.  Rainey.  Inc. 

Organization — isee    Ist    6s. 

Secured  by  an  equipment  trust  agreement  on 
400  new  all-steel  coal  cars.  Pennsylvania  R. 
R.  standard  design,  class  H-26,  of  70  tons 
capacity,  manufactured  by  the  Cambria  Steel 
Company,  and  cofitin^  approximately  $1,410,- 
000. 

Original  Market — $1,000,000  offered  in  July. 

1920.  by  A.  Q.  Becker  A  Co.  and  Ames.  Em- 

erich    A    Co..    New    York.    etc.    and    Elkins. 

-^wG"^'*    &    Co.    and   Graham,    Parsons    &   Co.. 

Phiila(i^ttnaTllr.'«  /^t   prices   ransiUK  from   99.53   to 

98.28    and    interetf ^ ''t.    according   to   maturity. 

*^ftf>'Hrket 
New  York— Ames,  RjK'7}erich  &  Co. 

FhUadelphia— Elkins,   fife^wF*"  *  ^^"  ^^^' 
Uy,  Wood  &  Co.  ^^   - 

Chicagro — A.  G.  Becker  &  Co.   ^^ 
fifilwiuikee— Ames.  Emerich  &  CoV^ 
l*rtce  Rancre 

1020 
Bid.       Ask. 

Hlirh 98         100 

Low 95  97 


RAI^IOH  ft  AUGUSTA  AIB  UNB  RAIIr- 
ROAD   CO.    1st  6s.     Dae  Jan.   1.   1926. 

Dated  Dec.  23.  1886.  Interest  payable  Jan. 
and  July  1,  at  Continental  Trust  Co..  Balti* 
more. 

Tax  Statns — Payment  of  Federal  Income 
Tax  not   assumed   by  company. 

Anthorlzed  and  Outstandtnir. .  .$1,000,000 

Dfsnominatlon — Coupon,   $1,000. 

Trustees — Charles  M.  Robinson.  Charles 
Chauncey  Savase  and  John   W.   Graham. 

AMomed  by  Seaboard  Air  Una  Railway  Co. 

Control — Merged  in  1901  into  thu  Seaboard 
Air  Line  Railway,  which  company  waa 
merged  into  Seaboard  Air  Line  Ry.  Co.  In  1915. 

Secured  by  a  first  niortgage  on  96.80  miles 
of  road  from  Raleigh   to   Hamlet.   N.   C. 

Uoderllea — Seaboard  Air  Line  Ist  4b  of  19607 
Ref.  4s  of  1969:  Adjustment  6s  of  1949:  tat  A 
Gona.  6s  of  1946.  under  which  mortgage  bonds 
are  reserved  to  retire  this  issue,  and  the 
Adjmt.   6s  of  1949. 

liCgal  for  Baltimore  Trust  Funds. 

Listed  on  the  Baltimore  Stock  Exchange. 

Market. 
Baltimore — BarroU.  Corkran  &  Co.,  Brink- 
man  &  Co<,  Jenkins.  Whedbee  &  Poe. 

Price  Range. 
Jan.  1,  '00,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

High  119       '09   119      '10       100      Jan.   102  Feb. 
Low.    88 H  '20  101%  '18  88HApr.  ... 

RALEIGH  ft  CHARLESTON  RAILROAD  CO. 

ist   IMor  Lien  4s.     Due  Feb.   1.  1066. 

Dated  Feb.  1.  1906.  Interest  payable  Feb. 
and  Aug.    1.    at  Trustee's  ofilec. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without   deduction. 

Aathorlced    and    Outstanding $360,000 

Denomination  —  Coupon,  $200  and  $1,000. 
Reglsterable  as  to  principal. 


Tmsteo— Baltlmora  Tnurt  Co..  BaiUmore. 
BedeemaMo  at  par  and  interest  on  aoy  ta* 

terest  date  on  60  days'  notice. 

Guaranteed  principal  and  interest  by  t^a 
Seaboard  Air  Line  Ry.  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
North  Carolina  and  South  Carolina  in  1906. 
The  entire  capital  atock  is  owned  by  the  Sea- 
board Air  Line  Ry.  Co.  and  depoaited  under 
its  1st  ft  Cons.  Mtge. 

Capitalization.  OuUtandlng. 

Common    $674,600 

Funded  debt    550.000 

Secured  by  a  firat  mortgage  on  45.70  milea 
of  road  from  Lumberton.  N.  C,  to  Marion. 
S.   C.«    and   branch. 

UnderUea — Cons.  4s  of  1966.  Bonda  are 
reserved  under  that  mortgage  to  retire  this 
iaaue.  The  interest  on  this  issue  is  a  charge 
against  the  earnings  of  the  S.  A.  L.  Ry.  Co. 
prior  to  the  interest  on  its  $26,000,000  Ad- 
justment Income  Bonds.  Provision  for  the 
retirement  of  this  issue  is  also  made  under 
the   S.    A.    L.   Ry.    Co.    1st   ft   Cons.    68. 

Original  Market — $100,000  offered  in  Dec. 
1911.  by  Mlddendorf.  WlUiama  ft  Co..  Balti- 
more, and  J,  L.  Williams  ft  Co..  Richmond. 
Va..   at  86  and  interest. 

Market. 

New  York— Carruthera,  Pell  &  Co..  Pynch- 
on  &  Co.,  S.  P.  Larkln  &  Co.,  Wolff  ft  Stan- 

lay. 

Philadelphia — Isaac  Starr.   Jr..   &  Co..   H. 
D.  Boenning  &  Co. 
Baltimore— -Norman  J.  Polack. 

Price  Ranre 
Jan.  1,  '10,  to  Jan.  1,  '21  10»0 

Bid.  Ask.  Bid.  Aak. 

U  Tlifh     43%  '20       66  '19         43V4  Nov.     60  Feb. 

Lowr^w.   *" 


'20 


45 '20 


36      Feb.     46  Dec 


RAILROAD 


BALEIOH  A      CHARLESTON 

Dated  Feb!    1.    ."'906.     Interest  payable  Feb. 

and  Aug.    1.    at  oft.  '^e  ?'  Trustee. 
Tax   Status— 2%    FOl^^fraJ   Income   Tax  paid 

by  company  without  de'iJ^'uctlon. 

Authorized    .^?* ; "•JXS'XXS 

Ontstanding    ^"^ JOJ-JJJ 

Reser^-ed  for  Ext -    450.000 


Reserved  for   Prior  Liens.  !t) 


■   •  ■   • 


350.000 


Denomination  —   Coupon. '  $L  '"'^^   *>»<*   »1'<><><>- 
Reglsterable  as  to  principal.        qO^      <d  t*!.^^.^.. 
Trustee  —  Baltimore  Trust  Cc  ^^   Ba«»niore. 

Redeemable  at  par  and  interest  ^  °"  *"^  '**" 
terest   date.  *     ♦    hv    thu 

Guaranteed    principal    and    interea^     °V«*«It 
Seaboard   Air    Line   Ry.    Co.    by   enddiroTj®"*®"^ 

Organization.   Etc. — See    1st   P.    L.  tn:J,|       ^ 

Secured    by   a    mortgage   on    46.70    nxn^"^  p 
road  from  Lumberton.  N.  C.  to  Marion.^  ^*  ^* 

Prior   Lien— $350,000    1st    4s.  II 


Underlies   —   Interest   on   these   bonda 


Is   a 


charge   against  the   earnings  of  the   Seabt.  t^tji 
Air  Line  prior  to  that   of   its  $26,000,000 
Justment    income   bonda.       Provision    for    «>  . 
retirement    of    this    isaue    is    made    under    tJ% 
8.  A.   L.  Ry.  Co,   Ist  ft  Cons.  6s.  >)t 

Market. 

New   York — Hanson    A    Hanson,    Wolff 
Stanley. 

Baltimore — Norman   J.    Polack. 


Ad- 

^he 


RALEIGH  &  GASTON  RAILROAD  CO.  Ist  8a. 

Due  Jan.   1,   1047. 
Dated  Jan.  1.   1897.     Intereat  payable  Jan. 

and  July   1.    at  Continental  Trust  Co..    Balti- 
more. 

Tax    Status — ^Payment    of    Federal    Inooma 
Tax    not    assumed   by   company. 

Authorized     Closed*  mortgage 

Outstanding    $1,200,000 
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DutnnlniHiiii — Coupon,     |1,000.       Bestater- 

able  aa  to  principal. 

TnutM — ^The  Mercantile  Tniit  ft  Deposit 
Co..   Baltimore.  Md. 

Asanmed  by  the  Seaboafd  Air  Une  Rail- 
way Co. 

Control  —  Absorbed  by  the  Seaboard  Air 
Line  Railway  in  1901.  which  company  was 
merged  Into  the  Seaboard  Air  Iiine  Ry.  Co. 
In    1916. 

Secured  by  a  first  mortrave  on  98.74  miles 
of  road  from  Wcldon  to  Raletffb.  N.  C. 
and  Roanoke  let..  N.  C.  to  Roanoke,  Va. 

Underlies — Seaboard  Afr  Line  Ist  4s  of 
1960:  Ref.  4s  of  1969:  Adjmt.  6s  of  1949:  Ist 
A  Cons.  6s  of  1946,  under  which  mortirs«re 
bonds  are  reserved  to  retire  this  Issue  and 
Adimt.    68   of   1949. 

Lesal  for   Baltimore  Trust  Funds. 

Usted  on  the  Baltimore  Stock  Ei^chanse. 

Market. 

New  York — Raymond  M.  Smith,  Taylor, 
Smith  A  Hard. 

Philadelphia — Isaac  Starr.  Jr..  A  Co. 

Baltimore— Darroll.  Corkran  A  Co.,  Brink- 
man  A  Co.,  John  D.  Howard  A  Co.,  Jenkins, 
Whedbee  A  Poe,  Howard  R.  Taylor  A  Co. 

Price  Ranee.' 
Jan.  1,  '08,  to  Jan.  1,  '81  1920 

Did.         Ask.  Bid.  Ask. 

Hlffh  100 '11     112 '09  90  Jan.      96  Feb. 

L.OW.     73  '20       76  '20  73  Auff.     76  Auff. 


RAUSiaH  at  SOL'THPORT  RAILWAY  Ist  5s. 
Doe  Jnne  1,  1065. 

Dated  Juno  1.  1905.  Interest  payable  June 
1   and  Dec.    1,   at  Trustee's  ofllco. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlxed    $2,000,000 

Ontstandinir    374,000 

Reserrcd  for  Prior  Lien 137.000 

Reaerred  for  Ext 1,489.000 

Denomination — Coupon,  $1,000.  Register- 
nble  as  to  principal. 

Tmste»— Columbia  Trust  Co.,  New  York. 

Assumed  by  the  Norfolk  Southern  R.  R.  Co. 

Control— Abaorbc-d  by  the  Norfolk  Southern 
R.    R.   Co. 

Secured  by  a  first  mortvave  on  33.17  miles 
of   road  from   Raleigh   to   Lillin^ton.    N.    C. 

Prior  Lien — $137,000  RaleishA  Cape  Fear 
Ry.    1st   68  of   1943. 

t/ndcrUes— Norfolk  Fouthern  Ist  A  Ref.  6s 
of  1961.  under  which  bonds  are  reserved  to 
retire  this  issue. 

listed  on  the  Baltimore  Stock  Exchange. 

Market. 

New  York — Fred  H.  Hatch  A  Co. 
I*riee  Ranffe. 
Jan.  1,  '09.  to  Jan.  1,  '21  1920 

Rid.  Ask.  Bid. 

Rlfrhl03'09     105 '12  70  Dec. 

Low.     60 '20       80*19  60  Jan. 


BALE10H    A    SOUTHWESTERN    RAILWAY 

CO.  iHt  4s.    Due  July  1,  1036. 

Dated  July  1,   1906.     Interest  payable  Jan. 

and  July  1.   at  C.  ft  O.  Ry.  office.  New  York. 

Tax   Status — 2%    Federal    Income   Tax   paid 

by  company  without  deduction. 

Authorized     $1,500,000 

Ontstandinir    786,000 

Retired  by  S.  F 74,000 

Reser^-ed   for    Ext 40.000 

Re9er^'ed  for  Corp.  Purposes..      600,000 
Denomination — Coupon.     $1,000.         Refftster- 
able  as  to  principal. 

Trustee — Central  Trust  Co.,  New  York. 
Sinklmr    Fund — ^Annually    1%    of    all    bonds 
Issued.    beglnninK    Nov.    1,    1911,    to   purchase 
these   bonds   at   not   exceeding  par   and   Inter- 
est;  bonds   so  purchased  to  be  cancelled.     If 


not  so  purchasable,  fund  shall  be  Invested  In 
approved    securities. 

Assumed  by  the  C.  A  O.  Ry.  Co. 

Uuaranteed  principal  and  interest  by  the 
C.   A  O.  Ry.  Co.  by  endorsement. 

Control — ^Absorbed  by  the  Chesapeake  A 
Ohio  Ry.  Co.  in  1910. 

Secured  by  a  first  mortsasre  on  36.80  miles 
of  road  from  Raleiffh.  W.  Va.,  southward  to 
Beaver   Creek.    W.   Va. 

Underlies — C.  A  O.  Oen.  Fd'v  A  Imp.  68 
of  1929:  Conv.  4*^s  of  1930:  ,1st  Lien  A  Imp. 
6s.  all  of  which  are  deposited  to  secure  Conv. 
6s  of   1946. 

Original  Market — Offered  in  1910  by  Potter, 
Choate  &  Prentice.  White.  Weld  A  Co.,  New 
York.  Chicago  and  Boston,  and  H.  P.  Taylor 
A  Co..  Pittsburgh  and  New  York. 

Market. 

New  York— Hartsborne  A  Battelle. 
ptiiladelphia — Isaac  Starr,  Jr.,  A  Co. 

Prioe  Kanse. 

Jan.  1,  '11,  to  Jan.  1,  '21  lOSO 

Bid.         Ask.  Bid. 

Hi§rh     86 '11        92 '16  66  Auff. 

Low.     60  '17       70  '18  60  Jan. 


RALSTON  PURINA  COMPANY  0%  Notes. 
Due  each  Marsh  1  as  follows:  $800,000» 
1021  to  1024.  Inclusive,  and  $800,000 
1026. 

Dated  March  1.  1919.  Interest  payable  Mar. 
1  and  Sept.  1,  at  the  Mechanics-American  Na- 
tional Bank.  St.  Louis,  or  its  asendes  in  New 
York  and  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     S2. 000. 000 

Outstanding    2,000,000 

Purpose  of  Issue— To  retire  bank  loans  and 
other  indebtedness  which  have  been  incurred 
to  provide  the  Increased  working  capital  neo- 
essary  to  take  care  of  enlargred  volume  of 
business. 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — St.  Louis  Union  Trust  Co.,  St. 
Louis. 

Redeemable  upon  30  days'  notice  on  any  in- 
terest date,  as  a  whole  or  in  series  next  ma- 
turing, at  the  following  prices,  with  accrued 
Interest : 

102  V&.  6  years  or  more  to  run. 

102,  4  years  or  more,  but  less  than  6  years 
to  run. 

101  V&.  3  years  or  more,  but  less  than  4  years 
to  run. 

101,  2  years  or  more,  but  less  than  3  years 
to  run. 

100%,  1  year  or  more,  but  lean  than  1  yeara 
to   run. 

100.  less  than  one  year  to  run. 

Orsanizatlon — Incorporated  in  Missouri. 
Business  established  in  1893.  The  company 
manufactures  cereals  and  flour  and  scientifi- 
cally prepared  animal  feeds  for  cows,  chickens, 
hog^s,   horses,  etc. 

Capitalization  Outstandins 

Common     $2,000,000 

Preferred  (6%   cum.) ,       496,000 

Funded  debt    2,000,000 

Security — A  direct  obligation  of  the  company, 
but  not  secured  by  a  mortgage.  The  company 
has  no  mortgare  Indebtedness  and  these  Notes 
constitute  its  only  funded  Indebtedness. 

Under  the  terms  of  the  Trust  Ajreement  the 
company  covenants  that: 

It  will  not  mortsase  or  pledge  any  of  ita 
assets  while  these  notes  are  outstanding  un- 
less prior  to  or  contemporaneously  therewith 
all  the  notes  then  outstanding  shall  be  paid 
and  cancelled.      It  will   at   all   times,    so   Ions 
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as  any  of  these  notes  are  outstanding,  main- 
tain its  quick  assets  as  defined  In  the  Trust 
Afreemtsnt.  at  an  anrre«rate  amount  equal  to 
at  least  one  and  one-half  (IH)  times  all  cur- 
rent liabilities,  including  all  of  these  notes  at 
the  time  outstandins:.  It  will  maintain  Insur- 
ance upon  all  of  its  property  of  such  nature  as 
is  commonly  insured,  to  a  reasonable  insurable 
value  thereof. 
Years  ended  Sept.  30: 

Net. 

1918  $617,190 

1917 403.966 

•1916    281.400 

•9  months  only. 
Later  earnings  not  available. 
Orlclnal  Market — $2,000,000  offered  March., 
1919  by  William  R.  Compton  Co..  St.  Louis. 
New  York,  etc.;  Smith.  Moore  A  Co..  and 
Hark  C.  Steinberg  A  Co..  8t.  Louis,  and 
White.  Weld  &  Co.,  New  York.  Chicaffo  and 
Boston,  on  a  6.76%  basis. 

Market. 

New  York — E.  A.  Baker  &  Son.  Ootham 
National  Bank.  Ernest  Smith  &  Co.,  Alfred 
F.  InfTold  &  Co. 

St.  Louis — Wm.  R.  Compton  Co. 

Buffalo— Citlsens  Commercial  Trust  Co. 

Price  Raair« 

1920 

Bid.     Ask 

Hlgrh 90         94 

Low. 89         93 


RAND  McNALLY  CO.  Mt«e.  5Mtf.  Dae 
annually  each  JFnne  1.  $50.000,  1010  to 
1023,  inclusive.  055,000.  1024  to  1025: 
$00,000.  1020  to  1027:  $05,000.  1028  and 
1020;  and  $70,000.  1030  to  1031. 

Dated  June  1,  1916.  Interest  payable  June 
and  Dec.  1.  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $760,000 

Oiitstandinir    rMor.    1,   '21) 650,000 

Balance  Retired. 

Denomination — Coupon.  $1,000  (all  maturi- 
ties). $600  (1924  to  1931.  Inclusive)  and  $100 
(1926  to  1931.  inclusive).  Registerable  as  to 
principal. 

Trustee— Merchants'  Loan  A  Trust  Co..  Chi- 
casro. 

Redeemable  at  103  and  Interest  on  any  in- 
terest date  on  30  days'  notice. 

Orsanlxation — Incorporated  In  Illinois  In 
1873  as  successor  to  business  established  In 
1866.  The  company  has  established  a  larve 
publishing    and    printing    business. 

Capitalization.  Outstanding. 

Common    $1,000,000 

Funded   debt    G5O,0OO 

Seenred  by  a  mortirare  on  the  companies 
ten-story  building  and  leasehold  estate  at  the 
comers  of  Clark.  Harrison  and  La  Salle 
Streets.  Chicago,  comprising  60,806  square 
feet.  The  company  occupies  six  floors  and 
leases  the  remainder. 

Original  Market — $760,000  offered  June. 
1916.  by  the  Merchants'  Loan  A  Trust  Co., 
Chicago,  at  101  and  interest. 


RAPID    TRANSIT    STREET    RAILWAY    CO. 
20-Year  Ist  Ext.  89.     Dae  April  1,  1941. 

Dated  1891.     Interest  payable  April   1  and 
Oct.    1,   nt   Tn.Ksti»e'8   office. 

Tax    Status — Pasrment    of    Federal    Income 
Tax  not  assumed  by  company. 

Aathorized  and  Oatstandlnv $600,000 

Denomination — Coupon,    $1,000.   Reflristerable 
••  to  principal. 

TruHtei' — Fidelity    Union    Trust    Co.,    New- 
ark.  N.   J. 

Ke<1eemable  at  105  and  interest  on  any  In- 
terest date. 

11 


Sinking  Fund"— Annually  an  amount  suf- 
flcient  to  retire  this  issue  at  or  before  ma- 
turity. Fund  is  to  be  applied  to  the  pur- 
chase or  redemption  of  bonds  at  not  over 
ICS  and  Interest 

Orsanlzatlon  and  Control — ^Incorporated  in 
New  Jersey  In  1889.  Leased  June.  1893.  to 
tha  Newark  Faasenser  Ry.  Co.  Rental,  fixed 
charses  and  11%%  dividend  on  the  capital 
stock.  This  lease  was  transferred  to  the  New 
Jersey  Traction  Co.  and  then  to  the  C>>naoll- 
dated  Traction  Co.  The  property  of  the  latter 
company  is  leased  to  the  Public  Service  Ry. 
Co.  for  999  years,  which  company  la  con- 
trolled by  the  Public  Service  Corp.  of  New 
Jersey  through  stock  ownership. 

Capitalization.  Outstanding. 

Common    0604.000 

Funded  debt    600.000 

Secured  by  a  first  raortgraere  on  11.86  miles 
of  street  railway  track  on  Important  streets 
In  the  city  of  Newark.  N.  J. 

Market. 

New  York— W.   E.  Smith   &  Co. 
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RARITAN    REFINING    CORPORATION    Par- 
tlcipatlns  li^Yr.  7b.    Dne  AiiK.  15.  1020. 

Dated  Aus.  16,  1919.  Interest  payable  Feb. 
16  and  Aug,  16.  In  New  York. 

Tax  Statns — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorized    $1,000,000 

OatMtandlnff   (Jan.    1,   '21) 660.000 

Reserved   for   Kxt. 350,000 

PurpoHe  of  iHNue — The  proceeds  of  $660,000 
were  used  to  build  an  oil  reftnlni?  pl?»nt. 

Denominations — Coupon.  $1,000.  $600  and 
$100;  resristerable. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Redeemable  at  120  and  Interest  on  any  in- 
terest date  on  80  days*  notice. 

Sinking  Fund — Annually,  a  sum  equal  to 
10%  of  the  net  earnings  (after  taxes,  depreci- 
ation and  bond  interest)  for  the  purcdiaae  or 
redemption  of  these  bonds  at  not  over  1X0  and 
interest. 

Farticipatlnv  PrivUere — ^Under  the  inden- 
ture to  secure  the  bonds  the  company  cove- 
nants that  on  or  before  March  1  of  ea<di  year 
It  will  pay  to  the  Trustee  a  sum  equal  to  20% 
of  the  net  earnings  (after  deducting  slnkinv 
fund  requirements)  for  the  previous  calendar 
year,  which  amounts  are  to  be  distributed 
to  holders  of  these  bonds  in  pro  rata  paymenta 
on  Feb.  16 — in  addition  to  the  stated  aeml- 
annual  interest  pasrments. 

Organisation  and  Control — Incorporated  in 
Delaware  in  1919.  Controlled  by  the  Bastern 
Potash  Corporatjon. 

Secured  by  a  first  lien  on  an  oil  reflninv 
plant  near  New  Brunswick,  N.  J.,  with  an 
annual  capacity  of  over  2.000,000  barrels  of 
gasoUne  anci   fi'^'l  oil. 

Original  Market — $660,000  offered  Sept.. 
1919.  by  HellwiK  A  Reutter,  New  York,  at  96 
and  interest;  $100,000  offered  February,  1921, 
by   the  company  a*^   100  and  interest. 

Market. 

New  York — E.  A.  Baker  &  Son,  Carruth- 
era,  Pell  &  Co.,  Dldrichsen  Bros.,  H.  L.  P. 
Van  Sant. 

Price  Rangre  1920— Ask  97%  Mar.  90  Aug. 

RARITAN  RFYRR  RAILROAD  1st  6a.      Dne 

Jan.  1.  1830. 

Dated  Jan.  1.  1889.  Interest  payable  Jan. 
and  July  1.  at  New  Jersey  Title  Guarantee  A 
Trust  Co.,  Jersey  City. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorixed  and  Ontstandlns $400,000 

Denomination — Coupon.  $1,000.  Reslaterabla 
as  to  principal. 

Tmstee — New  Jersey  Title  Ouarantee  A 
Trust  Co..  Jersey  City.  N.  J. 


QgganlBaHiin  "Thoorpfflratt^    In    New   Jaraey 
In  1888. 

Capitalisation.  Ontstandlnff. 

Common    8840,000 

Funded  debt   400.000 

Seenred  by  a  flrat  mortvace  on  28.8  miles 
of   railroad    from    New   Brunswick   to    South 
Amboy.  N.  J.,  and  branches. 
"Sears  ended  Dec.  SI: 

Oroas.  Net.  Int.,  etc. 

1820 $676,820         $136,867  $76,842 

1819 636.617  162.136  21.838 

1918 1,362.148  689.462  124.628 

1817 772,114  335.083  97,046 

Jjegtd   for   savings   banks    In    Cal.,    Mich., 
Minn..  N.  J.  and  Wia 

lUrksl. 

New  York — ^Fred   H.    Hatch  A  Co.,   Chas. 
"W.   Plaro. 

Pblladelphia — Graham,  Parsons  &  Co. 


1980 
Bid. 

80  Dec. 
80  Dec. 


1,  '11,  to  Jan.  1,  '21 

Hid.  Ask. 

Hlifh  111 '11     116%  '14 
Low.     80  '20     100      '19 


KEADINO  *  COLUIIBIA  BAHJtOAD  00.  Ut 
Cons.  4s.     Dns  March  1»  196S. 

Dated  March  1.  1818.  Interest  payable 
SCar.  and  Sept.  1.  at  Readlnv  Terminal.  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Aathorlxed  8880.000 

Outstanding  •8B0.000 

•8688.000  by  the  Reading  Co. 

Denomination — Coupon.  81.000.  Redster- 
able  as  to  principal. 

Trustee— Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Granting  Annuities,  Phila- 
delphia. 

Oaaranteed  as  to  principal  and  interest  by 
the  Reading  Co.  by  endorsement. 

Organisation  and  Control — Incorporated  in 
Pennsylvania  In  1869.  Owns  all  of  the  stoek 
of  the  Reading,  Marietta  A  Hanover  R.  R. 
Co.  and  operates  the  6  miles  of  road  from 
Marietta  Jet.  to  Chlckles.  Pa.,  owned  by  that 
company.  The  Reading  Co.  owns  8788.800  of 
the  8868.878  stock  and  the  entire  81.160.000 
debentures  of  the  Reading  A  Columbia  R.  R. 
Co. 

Capitalisation.  Outstanding. 

C<mimon    8868.378 

Funded  debt 2.000,000 

fiesnred  by  direct  mortgage  on  all  the  prop- 
erty of  the  company, 54.0S  miles  of  road,  vis.: 

Miles. 

Columbia  to  Sinking  Springs 40.28 

Manhelm    to    Mt.    Hope 6.01 

ILdtncaster  Jet.  to  Lancaster 7.80 

I^gal  for  savings  banks  In  Mich.,  Minn, 
and  N.  J. 

Market. 

New  York— Simon   Borg  &  Co. 

Philadelphia — Arthur  J.  Bender,  Henry  D. 
Boennlng  A  Co.,  Brown  Hroa  &  Co..  Wm.  G. 
Fograrty,  Graham,  Parsons  &  Co.,  Huntoon 
A  Co..  Reed  A.  Morgan  &  Co..  Morloy.  Wood 
A  Co.,  Parsly  Bros.  &  Co.,  Isaac  Starr,  Jr., 
A  Co. 

Price  Rnnge 
Jan.  1,  '19,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Aftk. 

High     64 '20       85^  '19  64  Sept.     70  Sept. 

Low.     64  '20       70      '20  64  Sept.     70  Sept. 

BKADINO      *      WOBOELBDORF     KLKOTBIO 
RAILWAY  1st  Ss.     I>ne  Jan.  1.  1925. 
Dated  Jan.   1.   1886.     Interest  payable  Jan. 
and  July  1,  at  Colonial  Trust  Co.,  Reading, 
Pa. 

Tax  Status — 1%   Federal  Income  Tax  paid 

11 


by  iHff"Pft«*r  without  deduetioB.     Tax 
in  Pennsylvaaia* 

Authorised  and  Ontstandinr 8400.000 

DsiwmlnatioiH- Coupon,  8100.  8800  and  81*- 
000. 

Tmstee — ^Real  Bstate  Tltls  Insurance  A 
Trust  Co.*  Philadelphia. 

Oontfol— Incorporated  in  Pennsylvania  In 
1884.  Mejrged  Aug..  1817,  with  several  othor 
oompanles  Into  the  new  Reading  Transit  A 
Light  Co.,  which  is  oontroUed  through  stodk 
ownership  by  the  Bastem  Power  A  Ll^t  Corp. 

Sesored  by  a  first  mortgaco  on  about  l4 
miles  of  electric  railway. 

Underlies  Reading  Transit  A  Light  Gen. 
A  Ref.  6s  of  1847. 

Listed  on  the  Philadelphia  Stock  Bzohangs* 


New  Yoric— ^Imon  Uorg  A  Co. 
PhlUide1plil»— Arthur  J.  Bender. 


Jan.  1,  '11,  to  Jan.  1.  *9l 

Bid.  Ask. 
High  102*11  103 '13 
Low.      85 '18        90*20 


1980 

Bid.  Ask. 

90  Jan.     96  Jan. 
86  Dec.     90  Dec. 


KEADINO   BBLT   RAILROAD    ls8  4s.      Dm 
Sept.  1.  1960. 

Dated  September  1.  1800.  Interest  payable 
March  and  Sept.  1,  at  Reading  Terminal. 
Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authoris<Hl  and  OatstancUng $760,000 

Denomination— Coupon.  81.000.  Reglstsr- 
able  as  to  principal  or  fully  registerable. 

TrAstse— Olrard  Trust  Co.,  Philadelphia. 

Onaranteed  as  to  principal  and  interest  by 
the  Reading  Co.  by  endorsement. 

Orgsnisatlon  and  Oontrsl— Inoorporated .  In 
Pennsylvania  In  1800.  The  Reading  Belt  R. 
R.  was  leased  for  088  years  in  1802  to  the 
Philadelphia  A  Reading  Ry.  Co.  The  Reading 
Company  owns  the  entire  capital  stock  of  the 
Reading  Belt  R.  R. 

Capitalisation.  Outstanding. 

Conmion   8760.000 

Funded  debt   7B0.000 

Seenred  by  a  first  mortgage  on  7.78  miles 
of  belt  railroad  In  and  around  Reading.  P&. 

Legal  for  savings  banks  In  Conn..  Mich., 
Minn,  nnd  N.  J. 

Market. 

New  York— Simon  Borg  A  Co. 

Phlladelphia—BIddle  A  Henry.  Henry  IX 
Bocnning  A  Co.,  Ornham,  Parsons  A  Co., 
Huntoon  &  Co.,  Reed  A.  Mnri^an  &  Co., 
Morley,  Wood  A  Co..  Samuel  K.  Phillips  A 
Co.,  Isaac  Starr,  .'^r.,  ^  Po..  Welsh  Bros. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1.  '21  19S0 

Bid.         Ask. 
Hiirh     95  'll?       98  *16  Not 

Low.     84*18       98 'IC  available 

READING    COMPANY    Jersey    Oentral    GolL 
4s.     Doe  April  1,  1951. 

Dated  April  1,  1901.  Interest  payable  April 
and  Oct.  1.  at  J.  P.  Morgan  A  Co.,  New 
York,  and  ac  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tux  paid 
by  company  without  deduction.  Tax  exempt 
tn  Pennsylvania. 

Authorised    846.000,00 

OutNtnnding     23.000,000 

iHNnnble  for  Acqniring  Addi- 
tional Central  R.  R.  of  N. 
J.   Sfook    22.000.000 

Denominatlon-~Coupon.  81.000.  Register- 
able  as  to  Principal  or  fully  registerabls. 
Registered   81.000.     C.   A  R.   Interchangeable^ 

Tmstee— Pennsylvsnia    Co.    for    Insuranoeo 
on  Lives  and  Granting  Annuities,  Philadelphia. 
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Bedeemable  at  106  and  Interest  on  any  In- 
terest date  upon  ilx  months*  notice. 

Organization — See  Gen.  4a. 

Beenred   by   a   first   lien   on   the   following 
stock.  Tls: 

Pledged.  Issued. 

Central  R.  R.  of  N.  l.|14.B04,000     $27,486,800 

Perkiomen  R.  R 1.496,000        1.600.000 

Port  Readlnv  R.  R. . . .       440.000         2.000.000 


$16,480,000     $80,086,800 

Hie  Central  R.  R.  Co.  of  N.  J.  owns  878 
miles  of  road  from  Jersey  City  to  Bayside 
and  Bivalve,  at  the  southern  end  of  New  Jer- 
sey, and  to  PhiUlpsburv.  N.  J.,  controls  20 
miles  of  branches  and  leases  108  miles  of 
road  from  Phllllpsburv  to  Wllkes-Barre  and 
Boranton.  Pa.,  and  controls  extensive  anthra- 
cite coal  properties.  This  road  furnishes  an 
entrance  Into  New  York  for  the  Philadelphia 
A  Reading  Ry.  Co.  and  the  Baltimore  A  Ohio 
R.  R.  Co.  Dividends  on  the  stock  are  belnc 
paid  at  the  rate  of  12%  per  annum.  The 
average  annual  eaminss  applicable  to  divi- 
dends in  the  past  four  years  exceeded  20% 
on  the  stock. 

The  Perkiomen  R.  R.  Co.  owns  88.28  miles 
of  road  from  Perkiomen  Jet.  to  Emaus.  near 
▲Uentown.  Pa.  Dlvld«uls  of  7%  per  annum 
are  belnc  paid  on  this  stock^  and  averase 
earnings  applicable  to  dividends  have  been 
equal  to  more  than  12%  per  annum  on  the 
stock. 

The  Port  Reading  R.  R.  Co.  owns  21.16 
miles  of  road  from  Manvllle  to  Port  Reading. 
N.  J.,  affording  the  tidewater  outlet  on  New 
York  Harbor.  Since  1909  annual  dlyldends 
of  18%   have  been  paid  on  this  stock. 

Tbe  company  covenants  not  to  sell  or  en- 
cumber any  of  the  stock  pledged  hereunder, 
that  it  will  exercise  its  voting  richts  so  as 
to  retain  majority  control  (where  stock  pledgred 
Is  a  majority  of  the  Issue),  and  that  it  will 
not  permit  any  Increase  of  same. 

IJstcd  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 
Tears  ended  Dee.  81: 

Net.       *  Deductions. 

1919 $16,648,729     $6,377,487 

1918 16.793.961        6.998.618 

1917 16.696.168       6.916.926 

1916 6.077.168       6.688,966 

•Taxes,  rentals  and  Interest. 

OrUinal  Market — $83,000,000  offered  In 
Feb..  1901.  at  04  and  interest  by  J.  P.  Mor- 
gan A  Co..  New  York,  and  Drexel  A  Co.. 
Philadelphia. 

Market. 

New  York — Simon  Borff  &  Co.,  Arthur  E. 
Frank  &  Co.,  Hodenpyl,  Hardy  A  Co.,  Now- 
borg  &  Co..  Redmond  A  Co.,  Struthers  & 
Hlsroe. 

Philadelphia — Barnes  A  I>>flnnd.  Blddle  A 
Henry.  Brown  Bros.  A  Co.,  Elklns.  Morris  A 
Co.,  Harper  A  Turner,  McCown  A  Co..  J.  P. 
MaglU  A  Co.,  Reed  A.  Morgan  A  Co..  Morley. 
Wood  A  Co.,  Pnrsly  Bros.  A  Co.,  Isaac 
Starr,  Jr.,  A  Co..  Wheeler,  Elliot  A  Mann. 

Prlee  Banre— N.  Y.  S.  E. 
Jan.  1,  "oe.  to  Jan.  1.  '21  1020 

Coupon. 
Hlffh  101%  Mar.  17,  '06  96  Oct  27 

Low.     72      Apr.  22,  '20  72  Apr.  22 


READINQ  COMPANY  Wnmlncton  A  Northern 
R.   R.  Stock  Trust  4%  Ccrtlfleates,  pay- 
able when  redeemed. 
Dated    March     1.     1900.      Intereet    payable 
March,   June.    Sept.   and   Dec.    1.   at  Trustee's 
ofllce. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 


Anthorlssd 61.800.00f 

Ootstandinc    1.896.000 

Denomination — ^Recistered.  61.000. 

Tmsteo— Oirard  Trust  Co..  Philadelphia. 

Eedeemable  at  106  and  interest  on  80  dayiT 
notice. 

OrsanlsatloB— -See  Oen.  4  s, 

Secured  by  deposit  with  the  Trustee  oC 
11.496,400  out  of  $1,600,000  capital  stock  oC 
the  Wilmington  A  Northern  R.  R.  upon  whioh 
S\fc%  dividends  are  guaranteed  by  the  Phila- 
delphia A  Readinsr  Ry.  Co.  under  099  years' 
lease.  The  W.  A  N.  R.  R.  Co.  owns  90.44 
miles  of  road,  of  which  40  miles  are  doublo- 
tracked  from  Birdsboro.  near  Reading,  Pa»« 
to  Wllmlnston.  Del.,  subject  to  mortsaco  at 
the  rate  of  84.400  per  mile. 

Usted  on  the  Philadelphia  Stock  Exdiaiwa. 

Original  Market — Offered  in  1904  at  par  and 
Interest  by  Drexel  A  Co.,  Philadelphia. 

Market. 

New  York — Simon  Borg"  A  Co. 
Philadelphia — Blddle  A  Henry.   Henry   Di 
Bocnnlng    A    Co..    Huntoon    A    Co..     Parsly 
Bros.  A  Co. 

Price  Ranys. 
Jan.  1.  '10.  to  Jan.  1,  'Zl  lOtO 

Bid.         Ask.  Bid.  Ask. 

Hiffh  100*10  85  Jan.      .. 

Lk>w.     60  '20       66  '20  60  Dec.     66  Dec. 
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BEADING   CO.   AND  TBE   PHILADKLFHIA 

A  READING  COAIi  A  IRON  CO.  Oen.  4s. 

Dne  Jan.  1,  1907. 

Dated   January    6.    1897.      Interest   payable 

Jan.  and  July  1,  at  J.  P.  Morvan  A  Co.,  New 

York. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised     $186,000,000 

Outstaadlnp   (Jan.    1.   '21)...     93.269,000 

Held  In  Treasury 2.711,000 

Retired  by  S.  F 10,184.000 

Reserved  for  Prior  liens. . . .      28.826,000 
Denomination— Coupon.    61.000.  Rertsterable 
as  to  principal  only  or  fully  rertsterabls.  Rev- 
istrred.  81.000.  $6,000  and  810.000. 

Trustee — Central  Union  Trust  Co..  Mew 
York. 

81nklBir  Fund — In  any  year  in  which  divi- 
dends are  paid  upon  Its  preferred  or  oommon 
stock,  the  Readlns  Co.  shall  also  pay  to  the 
Trustee  as  a  sinking  fund  five  cents  per  ton 
upon  all  coal  mined  in  the  preceding  year 
from  the  lands  owned  by  the  Coal  Co.  This 
sum  shall  be  applied  to  the  purchase  of  these 
bonda  at  not  exoeedlns  par.  If  bonds  are  not 
so  purchasable  fund  shall  be  invested  in  m^ 
curitles  level  for  New  York  Savings  Banks. 

Orsanlsatlon— Incorporated  In  Pennsylvania 
in  1871  as  the  Excelsior  Enterprise  Co.  Pres- 
ent title  adopted  in  1896  when  the  company 
acquired  all  of  the  propeKy  of  the  P.  A  R.  R. 
R  Co..  with  the  exception  of  Its  railroad  and 
appurtenances  which  were  acquired  by  ths 
Philadelphia  A  Readinc  Railway  Co..  and  aU 
of  the  property  except  coal  and  iron  lands  and 
their  equipment,  of  the  Philadeli^ia  A  Read- 
ing Coal  A  Iron  Co.  The  company  now  con- 
trols throush  ownership  of  their  entire  capital 
stocks  companies  owninv  8.818  miles  of  road. 
The  company  also  owns  the  entire  capital  stock 
of  tho  P.  A  R.  C.  A  I.  Co. 
Capitalisation.  Outstanding 

Common    669. 994.700 

1st  Pref.  (4%   non-cum.) 87.991.800 

2a  Pref.  (4%  non-cum.) 41.970.660 

Punrted   debt    118.61 2.016 

Secured  under  a  Joint  mortvase  of  the  Read- 
ins  Co.  and  the  Philadelphia  A  Reading  Goat 
A  Iron  Co.  on  a  first  lien  on  the  entire  680,- 
000.000  P.  A  R.  Ry.  Co.  purchase  monesr 
mortffsce   6s,    whioh   are   secured  by   a  first 


Ilea  on  SO  mllea  of  branch  and  oonneotinc 
Une«,  B  third  mortcaire  on  167  miles  of  road 
from  Auburn  to  RockviUe,  Lebanon  Jet.  to 
Brookalde.  Loeuat  Summit  to  Hemdon.  Locuat- 
dale  to  St.  Nioholaa  and  branches,  subject  to 
prior  liens  at  the  rate  of  938.100  per  mile, 
and  a  fourth  mortsrase  on  147  miles  of  road 
from  Philadelphia  to  Mt.  Carbon  and  from 
Readlnv  to  Harrlsburv.  aubject  to  prior  liens 
at  the  rate  of  $66,400  per  mile.  The  entire 
capital  atock.  142.481.700  of  the  P.  A  R.  Ry. 
Co.  is  also  deposited  under  this  mortsace.  as 
is  praetlcally  the  entire  $8,600,000  capital 
stock  of  the  P.  A  R.  Terminal  R.  R.  Co., 
which  owns  the  Reading  Terminal  and  ap- 
proaches In  Philadelphia,  subject  to  $8,600,000 
bonds.  Further  secured  by  a  first  lien  on  the 
leasehold  interest  of  the  Philadelphia  A  Read- 
ing Ry.  Co.  in  about  600  miles  of  road,  and 
a  first  lien  on  $19,600,000  other  stocks  and 
$14,260,000  bonds  of  subsidiary  companies  of 
the  Readlnar  Co.  These  bonds  are  also  se- 
cured by  a  second  mortvase  on  about  100.000 
acres  of  coal  land  In  the  anthracite  coal  fields 
of  P^nriHvlvpnla  and  a  first  I'en  on  the  stocka 
and  bonds  of  several  coal  companies,  owned 
by  the  P.  A  R.  C.  A  I.  Co. 

The  foUowlns  is  a  detailed  list  of  the  se- 
eurltles   mentioned   above: 

The  Readins  Company  pledges  the  follow- 
Inc  security:  All  real  estate  acquired  from 
the  old  Philadelphia  A  Reading  R.  R.  Co.: 
all   its  rolling  stock  and  equipment,    rail  and 

marine;  and  all  property  acquired  with  pro- 
oe«da  of  this  issue  or  appurtenant  to  the 
mortsase  premises,  together  with  the  follow- 
Imr  securities: 

Allentown   R.    R.    Stock $1,071,400 

Atlantic    City    R.     R.     1st    Cgns. 

Mtve.    Bonds    89.000 

Atlantic  City  R.   R.    Pfd.    Stock. .  998.660 

Atlantic  City  R.  R.  Common  Stock  2.696.000 
Catasauqua    A    Forelsvilte    R.    R. 

Stock     261.626 

Catawissa  R.   R.    1st  Cons.   Mtse. 

Bonds   186.000 

Catawissa  R.  R.   1st  Pfd.  Stock. .  11.400 

Catawissa  R.  R.  2d  Pfd.  Stock...  16.600 
Chester  A   Delaware   River   R.    R. 

Stock  ((>ntire  issue) 247,600 

City  of  Phila.   SHs.   1921 100.000 

City  of  Phila.   SV&B.    1934 400.000 

Colebrookdale  R.  R.  Bonds 693.400 

Colebrookdale  R.    R.   Stock 276,600 

Danville  &  Shamokin  R.  R.  Stock  246.000 
Delaware  River  Ferry  Co.  of  N.  J. 

Stock  (entire  issue) 490.000 

Sast  Mahanoy  R.  R.  Stock 280,000 

East  Pennsylvania  R.  R.  Stock..  1,271,450 
Gettysburg      A      Harrisburv      Ry. 

Bonds     18.000 

Oettysburff      A      Harrisburg      Ry. 

Stock    536,000 

Iffiddlrtown  A  Hummelstown  R.  R. 

Ftock  (entire  issue) 170,000 

Mill    Cre^k    A    Mine    Hill    Nav.    A 

R.  R.   Stock 47.600 

Mine  Hill  A  Schuylkill  Haven  R.  R. 

Stock    81,000 

Mt.    Carbon   A   Pt.    Carbon   R.    R. 

Stock    87.600 

Norrlstown   Jet.   R.    R.    Stock   (en- 
tire issue) 17.600 

North    East    Pennsylvania    R.    R. 

Stock    316.000 

North  Pennsylvania  R.  R.   Stock..  670,960 

peoples'   Ry.   Bonds 36.000 

Peoples'  Ry.  of  Pottsville  Stock...  63.600 

Perkloraen  R.  R.  Bonds 161,100 

Philadelphia  Belt  Line  R.   R.   Pfd. 

Stock    78,000 

Phila.  A  Chester  Valley  R.  R.  pfd. 

Bonds   26.000 


Phila.    A    Chester    Valley    R.    R. 

Non-Pfd.  Bonds 

Phila.  A  Chester  Valley  R.  R.  Pfd. 

Stock    

Phila.    A    Chester    Valley    R.    R. 

Com.    Stock    

Phila.    A   Frankford   R.    R.    Stock 

(entire  issue)   

Phila..     Harrisburv    A    Pittsburgh 

R.  R.  Bonds   

Phila..    Harrisburff    A    Pittsburgh 

R.  R.  Stocks  (entire  issue) 

Phila..  Newton  A  New  York  R.  R. 

Bonds   

Phila..   Readlns  A  Pottsville  Tele- 
graph  Co.    Bonds 

Phila..   Readins  A  Pottsville  Tele- 
graph Co.  Stock 

Phila.  A  Reading  Ry.  6s.  1997 

Phila.    A   Readins   Ry.    Stock   (en- 
tire   issue)    

Phila.     A    Readinr    Coal     A    Iron 

Stock  (entire   Issue) 

Phila.   A  Reading  Terminal  R.   R. 

Stock  (entire  issue) 

Pickering  Valley  R.  R.  Bonds .... 
Pickerinir  Valley  R.  R.  Stocks... 
Port    Readins    R.    R.    Stock    (en- 
tire issue)   ^. 

Reading  A  Columbia  R.  R.  Bonds. 
Reading  A  Columbia  R.  R.  Stock.. 
Readlnsr    Iron    Co.     Stock    (entire 

issue)    

Rupert  A  Bloomsburv  R.  R.  Stock 

(entire  issue)   

Schuylkill  A  Lehigh  R.  R.  Bonds. 
Schuylkill   A   Lehivh   R.    R.    Stock 

(entire   issue)    

Schuylkill    Navigation    Co.    Loan. 

1872    

Schuylkill    Navigation    Co.    Loan. 

1882    

Schuylkill    Navigation    Co.    Loan. 

1880    

Schuylkill    Navigation    Co.     Loan. 

1896    

Schuylkill   Navigation  Co.   Boat   A 

Car 
Schuylki'li '  Valiey  Naviiratlon  a'  R. 

R.   Stock   

Shamokin,    Sunbury    A    Lewlsburv 

R.  R.  Stock  (entire  issue) 

Slatlnston  R.  R.  Stock 

Swedes  Ford  Bridse  Co.  Ftock... 
Taniaqua.  Hasleton  A  Northern  R. 

R.    Bonds    

Taniaqua.  Hasleton  A  Northern  R. 

R.   Stock  (entire  issue) 

Trestle  Realty  Co 


47.00(» 
206.100 
460.000 
498.96* 

1.472,00(» 

1.996.000 

849.100 

200.000 

18.400 

20.000.000 

42,476.700 

7.996.000 

8.497.600 

882.800 

00.000 

1,666.000 

1.046.000 

786.000 

998.000 

48.000 
109.000 

698.000 
1.686.690 
3.940.640 

228.000 

1.181.000 

1.820.060 

61.000 

1.996.000 

19.600 

9.000 

300.000 

296.000 
181,600 


$112,768,861 

Note.— The  18,497.600  stock  of  the  P.  A  R. 
Terminal  R.  R.  Is  subject  to  prior  pledge 
under  the  P.  A  R.  R.  R.  Terminal  6a.  due 
1941. 

The  P.  A  R.  Ry.  6s,  due  1997.  are  a  lien, 
subject  to  $26,326,717  prior  liens,  upon  prao- 
tically  all  the  property  and  leaseholds  of  ths 
Philadelphia  A  Readins  Railway. 

The  Coal  A  Iron  Company  pledges  all  its 
coal  lands,  iron  lands  and  real  estate:  all 
railroads,  branches  and  sidings:  all  colleries. 
buildlnffs  and  the  following  securities: 


Bonds. 
Preston  Coal  A  Imp. 

Co $1,087,000  7s 

Fulton  Coal  Co 

Locust  Gap  Imp.  Co 

Tremont  Coal  Co...        900.000  6s 
Mammoth  Vein  Coal 

A  Iron  Co 209.000  8s 

Delaware  Coal  Co 
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Stocks. 

$2,882,860 

317.686 

624.920 

2.957.S60 

603.860 
269.160 


Prior  liens — ^Thia  moztgtmt  provides  for  the 
retirement   ot  the  following  Issues   asvreffat- 
Inir   $27,384,717. 
Phils,  ft  Readiiv  Coal  A  Iron  Co., 

Phlla.  A  Reading  R.  R.  ColU  4b. 

1932    $870,000 

P.  ft  R.  R.  R.  Bxtd.  Ist  6s.  19S8..     2.696.0Q0 
P.  ft  R.  R.  R.-F.  A  R.  Coal  ft  Iron 

Co.   Cons.    4b,   1937 6.76C.717 

P.  A  R.  R.  R.-Term.  68.  1941 8.600,000 

P.     A    R.     R.     R.-I>elaware    River 

Term.    6b.    1948 600.000 

P.     A     R.     R.     R.-Dclaware    River 

Term.  Extn.   6b.  1948 684,000 

P.  A  R.  R.  R.  Impt.  4b.  1947 9,888,000 

Iiecal  for  Baltimore  Trust  Funds. 

listed  on  the  New  York  and  Philadelphia 
Stock  Excbansres. 

Orlrlnal  Market— $18,000,000  offered  In  1911 
by  J.  P.  Morgan  A  Co..  New  York,  and  Drexel 
A  Co.,  Philadelphia,  at  prices  to  yield  4H%. 

lUrket. 

New  York— Simon  Borg  &  Co..  Arthur  B. 
Frank  &  Co.,  Granger  &  Co.,  Newborn  &  Co., 
Prince  &  Whitely,  Redmond  &  Co.,  Struthers 
A  Hlscoe. 

PhUadelphia— Biddle  &  Henry,  Elkins. 
Morris  &  Co.,  Harper  &  Turner,  J.  P.  Ma- 
ffill  &  Co.,  Paraly  Bros.  &  Co.,  Reed  A.  Mor- 
gan A  Co.,  J.  W.  Thompson  A  Co.,  Wheeler, 
Elliott  &  Mann. 

St.  Ix>aia-~Francl8  Bros.  A  Co. 

Priee  Range    N.  Y.  8.  E. 

Jan.  1,  '06,  to  Jan.  1,  '£1  1920 

High   102%  Jnn.     9. '06  88  Nov.    4 

Low.     71      Apr.  21.  '20  71  Apr.  21 


BEADINO  COMPANY  Eavlp.  Tr.  4%8.  Ssries 
"F.»    Due  $300,000  eseh  Jan.  1  and  July 
1  to  July  1,   1026,  IncloBlve. 
Dated  Jan.   1,   1916.      Interest  payable  July 
1  and  Jan.  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  in  Pennsylvania. 

Authorised    $6,000,000 

OatMtamllng   (.Tan.    1.   '21) 3.300.000 

Bslanee  Retired. 

Trustee — Pennsylvania  Co.  for  Insurances 
on  Lives  A  Granting  Annuities.  Philadelphia. 

Seeorrd  by  an  equipment  agreement  on  the 
following  equipment  contracted  for  in  1916, 
costing  $7,623,601,  vis.: 

60  Mikado  type  Locomotives. 
6  Mallet  type  Locomotives. 
6  Pacific  tjrpe  Locomotives. 
2.500  Steel  Hopper  Coal  Cars. 
1.000  Steel  Underframe  Box  Cars. 
600  Steel  Underframe  Gondola  Cars. 
20  Steel  Passenger  Cars. 
10  Steel    Combination    Passenger    and    Bag- 
gage Cars. 
Original  Market — $4,800,000  offered  August. 
1918.    by    Drexcl    A    Co..    Philadelphia,    on    a 
€%  basis. 

Market. 
See  Series  "G." 


BKADING  COMPANY  Equip.  Tr.  4%s,  Series 
"O."  Dae  9450.000  each  July  1  and  Jai»- 
nary  1.  to  January  1,  1927.  Ineliisive. 

Dated  January  1,  1917.  Interest  payable 
July  1  and  January  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Inrome  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  in  Pennsylvania. 

Authorized    $9,000,000 

Ontstamiing  fTan.  1.  '21) 5,400,000 

Balance  Betlred. 

Truste«k— Pennsylvania  Company  for  Insur- 
ance on  Lives  and  Granting  Annuities,  Phila- 
delphia. 

Recored  by  an  equipment  agreement  on  the 
following  equipment  contracted  for  during  the 
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laUer  part  of  1916   and  early  part  of  ItlT, 
and  costing  about  $12,061,728: 

20  Consolidation  type  LoeomotlTss. 

26  Mallet  type  Locomotives. 

10  Pacific  type  Locomotives. 
2,000  Steel  Hopper  Coal  Cars. 
1.000  Steel  Underframe  Box  Cars. 
1,000  Steel  Underframe  Gondola  Cars. 

40  Steel  Passenger  Coaches. 

10  Steel  Combination  Coaches. 
Original   Market— $7,800,000   offered   Febru- 
ary,   1919,   by  Drexel  A  Co.,   and  TbwBssnd, 
Wbelen  A  Co.,  Philadelphia,  on  6tt%  basis. 

Market. 

New  York  —  Simon  Borg  &  Co.,  Evans, 
Stlllman  A  Co.,  Freeman  &  Co. 

Philadelphia  —  Blddle  A  Henry,  Brown 
Bros.  A  Co.,  Elklns,  Morris  &  Co.,  Morley, 
Wood   A    Co.,    Pnisly   Bros.   A   Co. 


BBBIIMOTON    TYPEWRITEB   CO.    1st   OMiV. 
«s.     Due  9550.000  annually  Jan.  1.  UlY 
to  1020,  tnelnslve. 
Dated  Jan.  1.  1916.     Interest  payable  Jan- 
uary 1  and  July  1,  at  Trustee's  office.  * 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  ^*«»*«^ 
In  Kew  York  State. 

Authorized    $7,600,000 

Onthtandlng  (Jan.  1,  '21) 1.487,500 

Retired    2,793.600 

Held  in  8.  F 2.000 

Converted    1.217.000 

Reserved  for  Bxt. 2.000.000 

Denominations — Coupon.  $600  and  SI.  000. 
Registerable  as  to  principal  and  exchangaabte 
for  fully  registered  bonds  which  are  reooo- 
vertible. 
Trustee— Columbia  Trust  Co.,  New  York. 
Redeemable  .as  a  whole  or  in  part  by  earliest 
serial  maturities  at  102  V4  and  Interest  on  any 
interest  date  upon  six  weeks'  notice. 

Convertible  after  Jan.  1.  1918.  into  first  pre> 
f erred  cumulative  7%  stock,  which  will  be 
redeemable  at  110  and  dividends. 

If  bonds  are  called  for  redemption  conver- 
sion privilege  remains  In  force  to  21  days 
prior  to  redemption  date. 

Organisation  and  Control— Originally  iacot- 
porated  in  1893  In  New  Jersey  as  the  Union 
Typewriter  Co.  Reincorporated  In  New  York 
1909.  In  1912  changed  name  to  Remlngtofi 
Typewriter  Co.  after  taking  title  to  the  plants 
of  controlled  companies,  vlx.:  Wy^off,  Sea- 
mans  A  Benedict.  Yost  Writing  MadUne  Co.. 
American  Writing  Machine  Co.,  Monardi 
Typewriter  Co..  Smith-Premier  Typewriter 
Co.  and  Densmore  Typewriter  Co.  Company's 
plants  are  locnted  at  Illon,  N.  Y.,  Flushing, 
L.  I..  Syraruse.  N.  Y.,  and  Bridgeport,  Conn. 
Control  of  the  company  Is  vested  in  a  voting 
trust  consisting  of  five  voting  trustees. 

Capitalization.  Outstanding. 

Common    $10,000,000 

1st   Prof.    (7%    cum.) 5.217.000 

2d   Pref.    (8%    cum.) 6.000.000 

Funded    debt    1.660.000 

Sconred  by  a  first  mortgage  on  the  entire 
property  of  the  company,  including  real  estate, 
buildings,  machinery  and  equipment,  replace- 
ment value  appraised  December,  1916.  at 
$4,990,000.  Current  assets  as  of  June  20. 
1916.  amounted  to  over  S9. 900.000.  Total 
value  of  physical  property  and  current  assets 
$14,900,000. 


Years  ended  Dee.  31: 

- 

Net, 

Dep'n 

Bond  Int. 

1920 $2,026,885 

$361,900 

$96,626 

1919 3,327,458 

300.200 

116,642 

1918 2.469,031 

286.500 

264.000 

1917 2.256,134 

282.000 

297.000 

1916 2,$15.946 

278.100 

322.357 

1915 1.127.667 

324.797 

273.761 

132 


Original  Market — $6,500,000   offered  Jana> 
ary,    1916.    by    Wm.    A.    Read    A    Co..    New 


fork,  Boaton,  etc..  on  the  foLIowiiiff  baola: 
1917>-4M%.  1918>-6%.  1»1»— 5H%.  1920  to 
1926 — 6%. 

Mwrkot* 

Boston — ^Wm.  A.  Read  St  Co. 

New  York— F.  H.  Hatcli  &  Co..  L.  A.  Nor- 
ton. E.  &  C.  Randolph.  Wm.  A.  Read  ft  Co. 

Vtkcm—yf.  D.  Lyon  &  Co. 

Prieo  Bance* 
Jan.  1,  17,  to  Jan.  1,  '21  1920 

Bid.  Aak.  Bid.  Ask. 

Hlffh  100*17     102H '17  98  Jan.     100  Jan. 

L.OW.     92*18       94      '18  95  Dec.     100  Dec 


BBNO  POWBR.  LIGHT  *  WATEB  CO.  Id 

Cona.  6a.     One  July  1,  1944. 

Dated  July  1.  1904.  Intereat  payable  Jan. 
and  July  1,  at  Tniatee'a  offlce. 

Tax  Statue — Payment  of  Federal  Income 
Tax   not  aasumwd  by  company. 

Avthorlaefl   ...» Cloaed  mortga§re. 

Oatotandlnr  ( Jan.  1,  '21) 1378.000 

Held  In  8.  F 72,000 

Beaerved  for  Prior  Uena 210,000 

Truatee— Mercantile  Trust  Co..  San  Fran* 
claco.   Cal. 

Bedeemable  at  110  and  Intereat.  decreaalnar 
at  100}^  and  Interest. 

Slnkluff  Fund — 1.2%  of  bonds  Issued  per 
annum,  payable  April  1.  Increaaln^  to  1.7% 
by  maturity. 

Orvanlxatlon  and  Control — Incorporated  in 
Nevada  In  1904.  Controlled  by  Sierra  Padflo 
ESlectrlc  Co.  througrh  ownership  of  entire 
capital  stock.  The  Sierra  Pacific  Blectrlc  Co. 
is  under  the  management  of  Stone  4k 
Webster. 

Capitalization.  Outatandln^. 

Common     11,000.000 

Funded  debt   597,000 

Secured  by  mortgaffe  on  plants  aupplylnff 
electricity  and  water  to  Reno.  Nevada. 
Franchise  expires  in  1964. 

Prior  Uena — 1211.000  Nevada  Power.  Lilgrht 
A  Water  1st   68  of  1932. 
Yean  faided  Dee.  31  (Sierra  Pac  Bl.): 


Gross. 

Net, 

Int.&S.F. 

1779.244 

1339.718 

172.448 

681.891 

302.139 

71.229 

721.297 

366.637 

82.696 

681.133 

363.437 

81.949 

1920 

1919 

1918 

1917 

Market. 
New  York — Hartshome   &   Battelle,    Fred 
U.   Hatch  &  Co. 

Price  Banire. 
Jan.  1,  '08.  to  Jan.  1,  '21  1920 

Bid.         Ask.- 
Hiffh  100  '12     103  '08  Not 

Low.     90*16     102 '13  available 


*    8ABATOOA   BAILBOAD 

20- Year  Ist  6a.    Due  May  1,  1941. 

Dated  May  1.  1921.  Interest  payable  May 
and  Nov.  1,  at  Delaware  &  Hudson  Com- 
pany's ofllce.  32  Nassau  Street.  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized   12.000,000 

Ontatandlnar 2.000.000 

Denomination — Coupon.  $1,000.  Register- 
aa  to  principal.  liegrlstered  |1,000.  $5,000 
and  110.000.     C.  &  K.  interchangeable. 

Tmatee — United  States  Mortgagre  &  Trutft 
Co^  New  York. 

Guaranteed  as  to  interest  under  terms  of 
lease  and  by  endorsement  by  the  Delaware 
Sc  Hudson  Co. 

Organisation  and  Control — Incorporated  In 
New  York  in  1832.  The  Delaware  &  Hudson 
Co.  owns  1800.000  of  the  110.000.000  atook 
and  leases  the  property  into  perpetuity  at  a 
rental  equivalent  to  interest,  taxes,  mainte- 
nance expense.  8%  per  annum  on  the  stock 
and  $1,000  per  year  for  organization  ex- 
penses. 

Capitalisation.  Outstandinr. 

Common    $10,000,000 

Funded  debt  2.000.000 

"  ~    by    a    ilrat    mortgage    on    148.65 


miles  of  road  owned  In  fee.  and  on  40.51 
miles  of  leaseholds  on  lines  which  are  en- 
tirely free  from  mortgage,  and  on  which  no 
prior  lien  mortgage  may  be  placed;  alao  on 
all  other  property  now  owned  or  hereafter 
acQUlred,  vis.: 

A  first  lien  on  148.65  mllea — 

Troy  to  Ballston,  N.  Y 24.37 

Saratoga  Springs  to  Whitehall,  N.  Y...  40.78 
Whitehall.    N.    Y..    to    New    York-Ver 

mont  State   Line   6.6S 

Rutland,  Vt..  to  Bagle  Bridge,  N.  Y...  62.46 
Fort  Edward  to  lAke  George,  N.  Y....  14.46 

This  road  forma  a  part  of  the  D.  A  H. 
Co.'a  main  line  from  Scranton.  Pa.,  and 
Binghamton,  Albany  and  Troy.  N.  Y.,  along 
Lake  Champlain  to  Montreal,  Canada. 

Legal  for  aavinga  banka  in  CaL.  Conn.. 
Me..  Mich..  Minn..  N.  J..  N.  Y.,  R.  L  and  Wla. 

liated  on  the  New  York  Stock  Bxlhange. 

Original  Marke(^$2.000.000  offered  May, 
1981,  by  Kuhn,  Loeb  &  Co.  at  103  H  and 
Intereat. 

Market. 

New  York  —  Redmond  &  Co..  Remlck* 
Hodgea  &  Co.,  Taylor,  Smith  St  Hard. 


BBPVBUC  IBON  *  8TBBL  CO.  10-30  T« 

8.  F.  6a.     Due  AprU  1,  1940. 

Dated  April  1,  1910.  Intereat  payable 
April  and  Oct.  1.  at  Central  Truat  Co.,  New 
York. 

Tax  Statoa— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthoriaed $86,000,000 

Outatandlng   (Jan.    1,  '21) 12.610,000 

Betlred  by  S.  F. 6.868.000 

Porchaaed  and  Held  by  Com- 
pany              491,000 

Beaerved  for  Bxt.. 6.131.000 

Denomlnatloa — Coupon.  $1,000.  Register- 
able  aa  to  principal  or  fully  registerabla. 
Registered.  $1,000.  $6,000  and  multiples  of 
$6,000.     C.  ft  R.  interchangeable. 

Truateea — Central  Union  Truat  Co.,  New 
York,  and  Geo.  W.  Daviaon. 

Redeemable  for  ainking  fund  at  106  and 
interest  on  any  October  1.  or  as  a  whole 
on  any  interest  date  beginning  April  1,  1920, 
upon  eight  weeks'  notice. 

Sinking  Fnnd — $260,000  In  cash  or  these 
bonds  at  face  value  annually  on  April  1.  and 
in  addition  an  amount  equal  to  2H%  of  all 
bonds  issued  over  $10,000,000.  The  ainking 
fund  la  to  be  Increased  by  the  excess  amount 
whenever  the  annual  production  of  ore  from 
the  mines  owned  or  leased  by  the  company 
exceeds  $600,000.  This  sinking  fund  Is  to  be 
applied  to  the  purchase  of  these  bonds  at 
not  over  106  and  Interest,  or  to  their  re- 
demption as  above.  Bonds  so  acquired  to  be 
cancelled. 

Organisation — Incorporated  In  New  Jersey 
In  1899.  The  company  owns  rolling  pilUa 
and  factoriea  at  Youngstown.  Ohio,  6  plants; 
B.  Chicago.  Ind.;  Mollne.  111.,  and  Munclew 
Ind. ;  blast  furnaces  at  Youngstown.  2  plantar 
6  stacks;  Sharon.  Pa..  1  stack;  Newcastle, 
Pa..  1  stack,  and  Thomas.  Ala.,  3  stacks; 
ore  mines  at  Virginia,  Minn..  3  mines;  Gil- 
bert. Minn..  2  mines;  Iron  River.  Mich.,  2 
mines;  Negaunee.  Mich.,  3  mines:  Keewatin, 
Minn.,  Kinney.  Minn.,  and  Birmingham.  Ala., 
6  mines;  coal  mines  and  coke  plants  at  Re- 
public. Gans  and  Martin.  Pa.,  and  Birming- 
ham, Ala.,  4  plants,  and  limestone  quarries 
at  Birmingham.  Ala.  The  annual  capacity 
of  the  plants  exceeds  1.000,000  tons  of  fin- 
ished products  and  1,170,000  tons  of  pig  Iroa 
per  annum. 

Capitalisation.  Outatandlng. 

Common    $30,000,000 

Preferred    (7%    cum.) 2S.00D.00O 

Funded  debt   13.474.006 

Secmred  by  a  Ilrat  mortgage  on  all  of  the 
property  of  the  oompany  as  deaorlbed  above, 
and  on  aeonrltlea  of  numerous  aubaldlartea. 
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Tears  ended  Dee.  81; 

1920 $76,342,220 

1919 45.872,345 

1918 75.224,110 

1917 78,326,461 

1916 52.844,018 


Net. 

$8,364,489 

2,874,599 

8.530,116 

16.616,532 

15.647,900 


Interest. 

$737,!»e7 
733,403 
738,182 
759.335 
858,737 


listed  on  the  New  York  Stock  Bzchaase. 

Original  Market— $6,000,000  offered  in  1910 
by  Hallsarten  A  Co.,  and  J.  ft  W.  Sellstnan 
ft  Co.,  New  York:  18.000.000  In  Sept..  1912. 
by  Blair  A  Co..  at  market.  Offered  In  April, 
1916.  by  Blair  at  Co.,  at  9S  and  interest 

Market. 

New  York — ^Finlay  &  Davenport,  Arthur 
E.  Frank  &  Co.,  Sam'!  Ooldachmidt,  J.  H. 
Holmes  &  Co. 

St.   Lottift—Francla  Broa    &  Co. 

Plttsbarirh  —  Moore,  Leonard  &  Lynch, 
Stout  St  Co. 

Priee  Range    N.  T.  8.  B. 
Jan.  1,  '13,  to  Jan.  1,  '21  1920 

High  102%  Noy.  21, '16  96      Jan.   6 

Low.     80 H  June    1, '29  80H  June  1 


Co..  Geo.  H.  Burr  ft  Co.  and  A.  B.  Leaoli  ft 
Co..  Inc.,  New  York,  etc 

Market. 
New  York  — Morton   Lachenbruch    ft  Cc».. 
Salomon  Broa  ft  Hutzler,  Hanaon  A  Hanaon. 

Price  Rangre 
Jon.  1,  '10,  to  Jan.  1.  '21  19M 

Due    1981. 
Bid.         Ask.  ^  Bid.  Aak. 

High     99  '19     100  '19  .     94  June     98  June 

Low.     92  '20       98  '20  98  Nov.     98  Nov. 

Due   1922. 
High     98% '19     100 '19  93  June     98  June 

Low.     90      '20       96 '20  90  Nov.     95  Nov. 

Due    1928. 
High     98% '19     100 '19        92  June     99 H  Apr. 
Low.     89      '20       92  '20        89  July     92      Sept. 


Doe  Oei.  1« 


BEPUBLIC  MOTOR  TRUCK  CO..  INC.,  Ist  ft 
Coll.  Tr.  7s.  Doe  each  Nov.  1,  as  fol- 
lows: $000,000,  1980}  9500,000  1021; 
91*000,000,  1022,  and  91»000,000,  1028. 

Dated  November  1.  1918.  Interest  payable 
May  1  and  Nov.  1.  in  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
bv  company  without  deduction. 

Authorised    $8,000,000 

Outstanding   (Jan.    1,   '21) 2,500,000 

Matured   and   Paid 500.000 

Purpose  of  Issue — ^To  reduct  current  float- 
ing Indebtedness  and  to  provide  additional 
working  capital. 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustees — Bankers'  Trust  Co.,  New  York, 
Dnd  Guardian  Savinirn  ft  Trust  Co.,  Cleveland. 

Redeemable  In  whole  or  in  part,  on  any  in- 
terest payment  date,  on  thirty  days'  notice  at 
the  following  prices,  plus  accrued  Interest: 

102  for  notes  with  4  years  or  more  to  run 
from  redemption  date. 

101^  for  notes  with  2  years  or  more  but 
less  than  4  years  to  run. 

101  for  notes  with  2  years  or  more  but  less 
than  3  years  to  run 

1001^  for  notes  with  less  than  2  years  to 
run. 

Organlxatlon — The  business  of  the  company 
was  established  In  1913,  the  corporate  form 
belnjr  chansred  In  1916  from  Michigan  to  New 
York.  The  company  owns  the  entire  common 
stoclc  of  the  Torbensen  Axle  Company  and 
through  that  compnny  controLs  the  Powelok 
Co.,  a  gear  manufacturing  company  at 
Cleveland.  It  also  owns  the  capital  stock  of 
the  Republic  Truck  Sales  Corp. 

Capitalization.  Outstanding. 

Common   (no   par) 100.000  shs. 

Preferred    (7%   cum.) $83^.200 

Funded  debt    2.500.000 

Secured  by  a  first  mortKapre  on  all  the  fixed 
assets  of  the  Republic  Motor  Truck  Co.,  Inc., 
now  owned  or  hereafter  acquired  and  by 
pledpTP  of  the  entire  common  stock  of  the  Tor- 
ben^jon   Axle   Co. 

The  plant   of   the  Republic   Company   Is  lo- 
cated at  Alma.   Mich.,  and  has  an  expanse  of 
approximately    40    acres;    the    Torbensen    Axle 
Company  has  a  plant  at  Cleveland,  Ohio,   oc- 
cupying   4    acres,    and    the    Powelok    Co.,    a 
plant     at     Cleveland,     which     occupies     2^ 

Prior  Uen — ^The  Torbensen  Axle  Co.  has 
outstanding  1740,000  7%  preferred  stock,  and 
$23,000   purchase   money  obligations. 

Original  Market — $3,000,000  offered  Decem- 
ber. 1918.  at  99%.  99.  98 H  and  98  and  inter- 
est for  respective  maturities  by  Hallgarten  A 
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BBTSOF  BONING  CO.  Ut  6a. 

1925. 

Dated  Jan.  1,  1896.  Interest  payable  Jan. 
and  July  1.   at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed   by  company. 

Authorised     $2,600,000 

Outstouding  (Jan.  1.  '21> 491,000 

Purchased    ft    Held   by    Int«r- 

tional   vSfilt   Co 2,009.000 

Denomination — Coupon,   $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

OrgnnlxaUon  and  Control — Incorporated  in 
New   York  in   1886. 

Controlled  by  the  International  Salt  Co. 
through  ownership  of  the  entire  capital 
stock. 

Capitalisation.  Outatandlnir* 

Common     $2,601,000 

Funded    lebt 2.600,000 

Secured  by  a  first  mortgage  on  640  acres 
of  land  and  mining  works  and  planta  at 
Livonia,  Oreigsville  and  Retsof,  N.  T. 

Underilear-Intemational  Bait  Co.  1st  Oona. 
Coll.   Tr.   6a 

Earnings — See  International  Salt  Go. 

Market. 

New  TortE— Hartshome  &  Battelle,  Fred 
H.  Hatch  &  Co.,  Morton  I«achenbruch  St  Co., 
J.  K.  Rice.  Jr.,  &  Co..  Tobey  Sc  Kiric 

Scronton,  Pa. — J.  H.  Brooks  St  Co.,  Charles 
£.  Robertson,  W.  F.  Btetter  &  Co.,  Weissen- 
fluh  &  Co. 

Price  Range. 
Jan.  1,  '15,  to  Jan.  1,  '81  1020 

Bid.         Ask.  Bid.  Ask. 

High     68  '17     73      '18  75  Dec.     80  Dec 

Low.     63*17     67^*15  87  June    72  Nov. 


REYNOIJ)S    (R.  J.)   TOBACCO  CO.  3-T< 

e%  Notes.    Due  Aug.  1,  1922. 

Dated  Aug.  1,  1919.  Interest  payable  Feb. 
1  and  Aug.  1,  at  Bankers'  Trust  Co..  New 
York. 

Tax  Status — Payment  of  Federal  Ineomo 
Tax  not  a.ssumed  by  Company. 

Authorized     $16,000,000 

Outstanding    16,000.000 

Purpose  of  Issue — To  provide  worklnir 
capital. 

Denomination — Coupon,  $1,000;  register- 
ablo  as  to   principal. 

Trustee — Hankers*   Trust  Co..   New  Tork. 

Redeemable  on  any  interest  date  on  30 
days'  notice  at  the  following  prices  end  In- 
terest: 102,  having  two  years  or  more  to 
run:  101,  having:  one  year  or  more  to  run, 
but  le.<38  than  two  years  to  run;  100 H,  nay- 
inR  less  than   one  year  to  run. 

Organisation — Incorporated  In  New  Jerser 
in  1899.  Manufactures  and  sells  plug,  twist 
and  smoking  tobacco  and  cigarettea 

Manufacturing  plants  located  at  Winston* 
f^alem,  N.  C,  Jersey  City,  N.  J„  Louisville, 
Ky.,  and  Richmond,  Va.  Leaf  plants  at 
Danville,  South  Boston  St  Martinsville,  Va.. 
Lexington,  Maysville  and  Springfield,  Ky., 
Mount  Airy,  Reidsvllle,  Wilson,  Hender- 
son and  Rocky  Mountain.  N.  O. 


Capitalisation.  ,    Outstanding. 

Common     110,000,000 

Common  New  "B" 60,000,000 

Preferred    (7  %    cum.) SO.000.000 

Fxmded  debt 15,000,000 

Seoorlty — A  direct  obligation  of  the  Com- 
pany, but  not  secured  by  a  mortgage.  The 
Company  has  no  mortgage  indebtedness. 

Under  the  terms  of  the  Trust  Agreement 
the  Company  covenants  that  it  wlU  not  mort- 
S^age  or  pledge  any  of  Its  real  or  personal 
property,  except  United  States  Government 
obligations;  that  it  will  not  sell  any  of  its 
real  estate,  plants,  brands,  trade- marks  or 
patents,  unless  It  pays  over  to  the  Trustee 
cash  to  the  amount  equal  to  the  cash  value 
received  from  such  sales,  to  be  used  to  pur- 
chase notes  in  the  open  market,  or  applied 
to  the  redemption  of  these  notes  and  that 
quick  assets  shall  at  all  times  be  main- 
tained in  a  sum  equal  to  at  least  twice  the 
amount  of  notes  outstanding  and  all  other 
liabilities,  except  notes  secured  by  United 
States  Government  obllgatlona 

Tears  ended  Dec.  31: 

•Net. 

1920 SIO.691,293 

1&19 11,272,753 

1918 7.042,763 

1917 10,340.345 

•After  all  charges  and  Federal  Taxes. 

Original  Market — 115,000.000  ofTered  Au- 
gust, 1919,  by  Bankers  Trust  Co.,  and  Bern- 
nard,  Bcholle  &  Co.,  New  York,  and  Wa- 
chovia Bank  &  Trust  Co..  Winston-Salem, 
K.   Co.,  at  100  and  interest. 

Market. 
New  York — T.  Hall  Keyes  &  Co..  Salomon 
Bros.  &  Hutzler.  ^ 

Bofiton— Curtis  &  Sanger. 
FhiladelplUa — McCown  &  Co. 
I^nlsvllle,  Ky. — Fidelity  &  Columbia  Trust 
Co. 

Price  Range  1920 

Bid.  Ask. 

High 99%  Feb.    100      Jan. 

Ix>w 96      Sept.     95  %  May 

KICBXAND  PUBUO  SBRYICB  COBfPAITS 

iXOB)  S-Tear  7%  Secured  Notes.  Dne 
lar.  15,  19SS. 

Dated  Mar.  IS.  1920.  Interest  payable 
Mar.  15  and  Sept.  16,  at  Union  Trust  Com- 
pany,  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   the  company*  without  deduction. 

Anthorised    $1,500,000 

Ontstandlng    860.000 

Reserved  for  Ext 650,000 

Provisions  of  Issue — Additional  notes  may 
be  issued  only  by  pledging  additional  bonds 
In  the  amount  of  |l,600  par  value  of  bonds 
for  each  $1,000  par  value  of  notes,  when  net 
earnings  for  a  period  of  twelve  consecutive 
calendar  months,  ending  only  sixty  days 
prior  to  the  issuance  of  such  additional 
notes,  shall  have  been  at  least  twice  the 
total  annual  interest  charges  on  bonds  and 
notes  then  outstanding  in  the  hands  of  the 
public,  and  all  additional  notes  to  be  issued. 

Denomination — Coupon,  $100,  $600  and 
$1,000. 

Xrostee — Union   Trust   Company,   Chicago. 

Redeemable  on  28  days*  notice  on  the  15th 
of  any  month  on  or  prior  to  Mar.  15.  1921. 
at  102  and  interest,  and  thereafter  before 
maturity  at   101   and  interest. 

Organization  and  Control — Incorporated  In 
Ohio  in  1917.  On  April  1.  1918.  acquired  the 
properties  of  the  Mansfield  Public  Utility  4k 
Bervlce  Company,  Mansfield  Electric  Light 
A  Power  Company  and  Mansfield  Gas  Light 
Company. 

Controlled  through  ownership  t>f  entire 
capital  stock  by  the  Cities  Service  Qompany. 

Capitalization.  Outstanding. 

Common     $3,200,000 

Funded  debt  vA'^^h^^^ 

Seenrcd    by    pledge    of    $2,000,000^    of    a 

IISS 


total  outstanding  of  $8,742,000  First  &  Ref. 
6s,  due  Oct.  31,  1937.  This  latter  issue  is  se- 
cured by  a  first  mortgage  on  electric  plant 
at  Melco.  Ohio,  and  a  general  mortgage  on 
the  remainder  of  the  property  of  the  com- 
pany, which  includes  the  electric  '  light, 
power  and  street  railway  system  in  Mans- 
field, Ohio,  the  Interurban  railway  between 
Mansfield  and  Slielby,  and  a  gas  distribution 
system  supplying  natural  gas  in  Mansfield. 
The  company  also  furnishes  electric  cur- 
rent to  the  local  company  at  Ashland.  Lon- 
donvlUe  and  Perrysville.  Ohio. 

The  properties  of  the  company  comprise: 

A  steam  power  station  of  20.000  k.  w., 
about  12  miles  from  Mansfield; 

A  high  tension  transmission  system  of  62 
miles  extendls  to  the  company's  substation 
at  Mansfield,  and  to  the  sub>8tation  of  the 
Ashland  Gas  &  Electric  Company  at  Ash- 
land;   also  feeds  system  of  Ohio  Power  Co. 

An  electric  distribution  system  at  Mans- 
field and  Lucas. 

An  Interurban  railway  system,  11  miles  la 
length,  connecting  Mansfield  with  Shelby,  In- 
cluding passenger  and%  freight  depot  at 
Mansfield.  % 

A  city  railway  system  of  11.22  miles  In 
the  City  of  ManjHleld.  together  with  bam 
and  shops. 

A  gas  distribution  system  of  37.41  miles 
of  mains  for  the  distribution  of  natural  gas, 
which  is  supplied  to  the  company  by  the 
Medina  Gas  &  Fuel  Company. 

The  franchises  are  without  time  limit  or 
extend  beyond  the  maturity  of  these  notes. 

Company  also  supplied  the  towns  of  Lon- 
donvllUe  and  Perrysville,  Ohio,  through  a 
distributor. 

Prior  llene—  Outstanding. 

Citizens    Electric    Railway.    Light    A 

Power   1st   6s,    lOtS $800,006 

Car   Trust    7s.    due   Serially   to   Nov. 

1,   1923    24,000 

¥ear  ended  Dee.  81: 

Grosa  Net.  Interest* 

1920 $1,154,308         $295,503         $147,100 

1919 893,428  224,616  108.840 

Original  Market — $860,000  ofPered  Mar., 
1820.  by  Ames,  Bmerieh  A  Co..  Chicago,  New 
York  and  Milwaukee,  at  98%  and  Interest. 

Market 

New  York — Ame.s,  Emerlch  &  Co. 
Price  Range  1920— Ask  98.20,   97^  Nov. 


RICHMOND  *  AX.LEOHENT  RAILWAY  CO. 
Snd   Oonf».   4s.     Due  Jan.    1,    1989. 
See   Chesapealce   A  Ohio   Ry..    Richmond    A 
Allegheny  Dlv.   1st  Cons.   48.   1988. 


RICHMOND  *  DANTILLE  RAILROAD  CO. 
Deb.  Ss.     Dne  April  1,  1927. 

Dated  April  1,  1888.  Interest  payable  April 
and  Oct.  1,  at  J.  P.  Morgan  A  Co..  New 
York.  Originally  6%  Income  bonds,  but  in- 
terest reduced  and  made  a  fixed  charge  In 
1896. 

Tax  Statns — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  . . . '. Closed  mortgage 

Outstanding     $8,868,000 

Denomination — Coupon,   $1,000. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Control — ^Acquired  under  foreclosure  sale  In 
1894  by  the  Southern  Ry.  Co. 

Secuvd  by  first  mortgage  on  140  miles  of 
road  from  Danville  to  Rlfdunond,  Va. 

Underlies — Southern  Ry.  Cons.  6s  of  1994» 
under  which  bonds  are  reserved  for  the  re- 
tirement of  this  Issue  and  Dev.  A  Oen.  48  of 
1961. 

Legal  for  Baltimore  Trust  Toads. 

listfli  on  the  New  York  mock  Btatohaagew 


lUrkct. 

New  York— Sam' 1  Goldschmldt.  Chaa.  W. 
Place,  Prince  &  Whitely,  Redmond  &  Co., 
Raymond  M.  Smith,  Taylor,  Smith  Sc  Hard, 
Vilas  &  Hickey. 

Baltimore — Bar  roll,  Gorkran  &  Co..  Brink- 
man  &  Co.,  Jenkins.  Whedbee  &  Poe,  How- 
ard R.  Taylor  &  Co. 

Prt«e  Baote— M.  T.  S.  B. 
Jan.  1,  '06,  to  Jan.  1,  '21  19S0 

High     114^   Feb.  13, '06  91      Oct.    29 

Low.       87%   Nov.  19. '20  87%  Nov.  19 

KICHMOND  *  MBCKIiBNBUBG  BAHJKOAD 
CO.  lat  4a.     Dae  Nov.  1*  1M8. 

Dated  November  1.  1898.  Interest  payable 
May  and  Nov.  1,  at  J.  P.  Morffai\  A  Co..  New 
Tork. 

Tax  Statoa— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorised  and  Oatatandlns $816,000 

Denomination — Coupon.  $1,000. 

Tmstee— Virginia  Trust  Co.,   Richmond* 

Onaranteed  as  to  interest  under  terms  of 
lease  by  the  Southern  Ry.  Co. 

Orvaalsatlon  and  Control — Incorporated  in 
yirsrlnia  in  1876.  Leased  in  1898  to  the 
Southern  Ry.  Co.  for  60  years  at  an  annual 
rental  equal  to  the  Interest  and  taxes.  Of 
the  $862,703  capital  stock  of  the  Richmond  A 
Mecklenburff  R.  R.  Co.  the  Southern  Ry. 
owns  $800,000.  all  but  $600  of  which  is 
pledged  under  its  Dev.  A  Gen.  4s. 

Capitalisation.  Outstanding. 

Common $362,708 

Funded  debt   316.000 

Seeored  by  a  first  mortgage  on  81.80  miles 
of  road  from  KeysviUe  to  Clarksville,  Va. 

Refnndlng — Bonds  are  reserved  imder  the 
Southern  Ry.  Dev.  A  Gen.  48  of  1966  to  re- 
tire this  Issue. 

Listed  on  the  New  Tork  and  Richmond  Stock 
Exchanges. 

Market. 

New  York — Carruthers,  Pell  &  Co. 

Philadelphia — Henry  D.  Boennln^  &  Co. 

Baltimore — BarroU,  Corkran  &  Co. 

Priee  Range— N.  T.  S.  K. 
Jan.  1,  '08,  to  Jan.  1.  'HI  1920 

High     75  Oct.     7,  '08  60  Feb.  17 

Low.     60  Feb.  17,  '20  60  Feb.  17 

BIOHMOND  A  PBTERSBUBG  RAILROAD 
CO.  Cons,  (now  1st)  4Hs.  Dae  April  1. 
1040. 

Dated  April  1.  1890.  Interest  payable  April 
and  Oct.  1,  at  Brown  BVoa.  A  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized Closed  mortgage 

Ontstnndins   $300,000 

Denomlntalon — Coupon,  $1,000.  Register- 
able  as  to  principal,  or  fully  registerable. 

Trnstee— Central  Union  Trust  Co.,  New 
York. 

Assumed  by  the  Atlantic  Coast  Line  R.  R. 
Co. 

Control — ^Absorbed  in  1900  by  the  Atlantic 
Coast  Line  R.  R.  Co. 

Secured  by  first  mortgage*  on  20.88  miles 
of  road,  viz:  Miles. 

Richmond  to  Petersburg,  Va 22.38 

CJopton  to  Jamea  River,   Va 4.66 

Underlies — ^A.  C.  L.  Cons.  4s  of  1962. 
Gon.  Unified  4s  and  HAft.  Bonds  are  re- 
Borved  under  the  Gen.  Unified  mortjyag-e  of 
the  A.  C.  L.  R.  R.  Co.  to  retire  th'a  Issue. 

Legal  for  savings  banks  In  Cal..  Conn.. 
Mich.,  Minn.,  N.  H.,  N.  J..  N.  Y.,  R.  I.  and 
Wis:  and  also  Baltimore  Trust  Funds. 

Market 

New  York — Remlck,  Hodgea  A  Co.,  Taylo/*, 
Smith    &  Hard. 

Fhlladelphia— Isaac  Starr,  Jr.  tt  Oo. 

11 


Baltimore — BarroU,    Corkran  A  Co..   Jen- 
kins, Whedbee'  &  Poe. 

PrIee  Range. 

Jan.  1,  '09.  to  Jan.  1,  *81  1920 

Bid.           Ask.  Bid. 

High     104  '09  85  Jan. 

Low.       70  *20     100  '17  70  July 
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RICHMOND,  FREDRRICKSBURO  *  POTO- 
MAC RAILROAD  CO.  Cons.  4%te.  Dm* 
April  1,  1940. 

Dated  April  1,  1880.  Interest  payable  April 
and  Oct.  1,  at  Central  Union  Trust  Co.,  Kew 
York,   or  Company's  office,  Ridimond. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorised   Closed  mortgage 

Outstanding I600.0OO 

Denomlntalon — Coupon,  11,000.  Regiotar- 
able  as  to  principal,  or  fully  roglsterable. 

Tmstee— Central  Union  Trust  Co..  New 
York. 

Organisation  and  Oontrol— Incorporated  in 
Virginia  In  1884.  In  Feb..  1920.  absovbed 
the  Washington  Southern  Ry.  $947,200  of 
the  81,316.900  common  stock  Is  owned  by  the 
Richmond- Washington  Co. 

Capitalisation.  Outstandlnc. 

*Common    14.916,900 

Guar.    atk.    6% 19.S00 

Funded   debt    7,180.000 

*  Includes  the  equivalent  of  common  stock  in 
dividend   obligations. 

Seeored  by  a  second  mortgage  on  81.92 
miles  of  road  (double  track)  from  Richmond 
to  Quantico.  Va.,  branch,  and  termlnala  in 
Richmond.  This  line  forms  a  part  of  the  only 
railroad  between  Richmond,  Va.,  and  WaiAi- 
Ington,  D.  C.  All  passenger  and  freight  traf- 
fic from  points  on  the  Atlantic  seaboard  sooth 
of  Richmond  to  Washington.  Baltimore.  Phila^ 
delphla.  New  York  and  points  north  thereof, 
passes  over  this  road. 

Prior  liens— $500,400  R.,  F.  A  P.  aoarma- 
teed  Mtge.   6%   A  7%   stocks. 

Underlies — Oen.  8\fcs  of  1948  whloh  provide 
to  retire  this  Issue  and  which  are  all  deposited 
under    the   Richm<md-Washington   CoL    4a    of 
1948. 
Yean  ended  Dee.  81: 

Gross.  Net.       Int.  A  Rent. 

•1919 $1,186,678     81,146.971  $601,176 

*1918 1,137.874       1.286,447  448.138 

1817 6,249,407       2,109,960  741.049 

1916 8,721.202       1,769.667  060.020 

'Corporate  account. 

Listed  on  the  Richmond  Stock  Bzchanga. 

L«gal  for  Baltimore  Trust  Funds. 

Market. 

Phlladelphlar— Wm.  W.  Fogarty.  Isaac 
Starr,    Jr.    &    Co. 

Baltimore — BarroU.  Corkran  A  Co..  'Jen- 
kins,   Whodbee  A  Poe. 

Price  Range. 
Jan.  1,  '08.  to  Jan.  1,  '21  19S0 

T^i<^  Ask.  Bid.  Ask. 

Hlffh     lOr, '09     108 '08  87  Jan.      96  Jan. 

Low.       78  '20       84  '20  78  Sept.     84  Sept. 

lUOHMOND      UOHT      A      RAII«BOAD      CH>. 

(Slaten  Island.  N.  Y.)  1st  CoU.  Tt-.  4a. 
Due  July  1,  1052. 

Dated  July  1,  1902.  Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  ofllce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorised .82,600.000 

Reserved  for  Est 800,000 

Denomination — Coupon,   $1,000. 

Trnstec — Guaranty  Trust  Co.,  New  Tork. 

Reeelvemhlp-— John  J.  Kuhn  was  appointed 
on  April  28.   1920. 

Organisation — ^Incorporated  In  New  Torlt 
in  1902  as  a  consolidation.    The  oompany  mlao 
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owns  the  entire  eapltal  stoek  (1100,000)  and  Co..  the  Atlantlo  Coast  Line  R.  R.  Co..  the 

bonds  (f75.000)  of   the  New  Jersey  A  Btaten  Southern    Ry.    Co..    the    Chesapeake    A    Ohio 

Island  Ferry  Co.:  also  1360,000  stoek  of  the  Ry.  Co.,  the  Seaboard  Air  Liine  Ry.  and  the 

New  York  Investment  A  Improvement  Co.  Baltimore  A  Ohio  R.  R.  Co..  by  endorsement. 

Caritalisatlon.                                Outstanding.  Organisation    and    Control — ^Incorporated    la 

Common    12.871.750  New  Jersey  in  1901,  and  owns  1047.200  of  the 

Funded   debt    2.267.600  $1,316,900  votlnff  oommon  stock  of  the  Rioh- 

Seeored  by  a  ilrst  raortcare  on  19  miles  of  mond.  Frederleksburs  A  Potomac  R.  R.  Co. 
eleetrio  railway  from  South  Beach  to  Howland  Controlled  through  the  ownership  of  one- 
Hook  and  branches  from  Richmond  Ave.  to  sixth  of  its  capital  stock  by  each  of  the  fol- 
Bulls  Head  and  Clove  Road:  12  miles  of  aeo-  lowlns  companies:  Penna.  R.  R.  Co..  At- 
ond  track  and  sidinvs  and  plant  supplying  lantlo  Coast  Line  R.  R.  Co..  Southern  Ry. 
the  Boroush  of  Richmond.  New  York  City,  Co.,  Chesapeake  A  Ohio  Ry.  Co.,  Baltimore  A 
with  electricity.  Franchises  are  perpetuaL  Ohio  R.  R.  Co.  and  Seaboard  Air  Line  Ry. 
Years  ended  Jane  30:  "^^^  company  controls  the  only  railroad  be« 
\                 Gross.               Net.         Int.  A  Rent.  S'^^l   Washin»ton.     D.    C..     and    Rldimond. 

1920 9567.907       $336,713       $176,948  ^^*  formins  an  important  connection  between 

1919 491,678         289.143         166.754  ^^   roads    eztendlns   north   from   the   former 

ifff^y^tt  '^^  south  from  the  latter  city. 

New  York — Flnlay  A  Davenport.  BVed  H.  r«-«ii.-«— #i*«.                                  a..«^     m»  *^ 

Hatch  A  Co.  r.^S2l!f""*"**^                                  ^l!*???H?£; 

Prise  Banve.  Common    $2,670,000 

Jan.  1,  »15,  to  Jan.  1,  *«1  1920  Funded  debt 10.000.000 

Bid.          Ask.                 Bid.          Ask.  Secured  by  collateral  lien  (practically  a  di- 

Hlffh     63^*16       76 '16           46  Jan.      60  Sept.  reel  mort^ave)  on  112.96  miles  of  road,  vis.: 

Low.     86      '30       47  '19            35  June    60  June  ^  fli'"t  collateral  lien  on  S1.04  miles— 

By  deposit  of  $4,000,000  (entire  issue) 

RICHMOND     LOOOMOTITB     A     HAOHINB  Washington-Southern    Ry.    1st    4s, 

WORKS  Cons.  6s.     Doe  April  1,  1999.  B«„*i'*  "^   ^#  t^ »  *j,^  «r    w 

Dated  Aprtl  1,  1889.    Intenst  payable  Aprtl  ^^^J^^J^^J^  Sf*^.  "•?'.  ^5^" 

and  Oct.  1.  at  30  Church  Street.  New  York.  SfS?!  ft',  2{'  ^  Qw*»«co  Jet..   Va., 

Tax    Status— Payment    of    Federal    InoooM       .    ♦uJS  Jn??*'  ,* ;; «V  kV '  \\ '^••* 

Tbx  not  assumed  by  company.  ^^  ^•,Siif*;j*U"Mft^«««'V**»,""f*". 

Aothorlsed  $760,000  ^t»SE^"^**'  JfJ^^'®i?^w  ^•°"*?  ^*^ 

Ovtstandia*  432.000  ^^^i'^W  '52**'"*f^'"*K.  Il    ^"^ 

Settled   ..                                            816  000  °  **•    **'    ^'*"'    ^'■*  which  oover 

Trustee-Central    Uniin'  Tiuit"co..'  New  ^Si^  wllSISJLi'^  *♦«****!?  "•<??"      « 

York.  Blba     Richm<md     to     Quantico.     Va. 

Assomed  by  American  Locomotive  Co.  jJSSJ^RfvJi^SLAAh ^5'!! 

Conteol— Absorbed  by  American  Locomottvs  Au^^^?^''L^l^^''yX'':\:ii::'''*'V 

Co.  Also  secured  by  deposit  of  the  following  stock: 

Seeored  by  a  first  mortara«e  on  the  plant  iira.hi„-#««       o^  *w   ^^^^^^*^        Issued. 

located  at  Richmond.  Va..  formerly  belonvtaur  S™  rJ^.^L.S^''*'*' .^  «««  *«•       .^  «««  *.. 

to  the  Richmond  Loco.  A  Mach.  Works,  cover-  wiSELiS'  ^Ji':.'*  •*••*•••••      $4,000,000 

ins  41  acres  of  ground.  S2f£?i     I^^f^ 

_^    .  icksburr     A   Poto- 

.^«        mm  ^     ^      Market.  mac  R.  R«  common 

w^STa  r?'"^'**"*^''    ^"*    *    ^'    ^'    "•  ■*«»*^    »«.20O         1.316,900 

uaicn  m  uo.  Richmond.       Freder- 

Friee  Ranse.  Icksburv    A    Poto. 

Jan.  1,  •!«   to  Jan.  I.  '21                 1920  mS    gj    R,    dlW- 

Hlffh       96i-18     lOr'lS                    Not.  dend  obligaUons  ..     2,680.000       3.600,100 

LOW.       95      '1$       >7'19               Available.  $7,627,200     $8,917,000 

BICBHOND-WASHINGTON    COMPANY    CoU.  loiSSJL  ??!!!;ii!Sl®«®*     ^4***J"S**A    '^«'- 

Tr.  4s.     Due  June  1.  1948.  Sd    7?   utZS^^^^A^ttl^^^^^'^'^  '^ 

Mortffa«e    dated    June     1.     1903.      Interest  fffo     *                           l$00.000    Cons.    4Hs   of 

payab^e^une^and  Dec  1,  at  New  York  Trust  j^^  ^^^  ,^^^  „^^  ,^  N.  H.  and  R.  L; 

Tax   Status-'2%    Federal  Income  Tax  paid  *°OrW^®*M?rl^ff?ns'?S?'-  «*      .,      v 

hr  company  without  deduction.  K:«im^!Lh  T  iJ5^'?i55^*  «^«***?*J®*-    ^ 

Aathorised    $11,000,000  fj^.^^^n-n;  *i    n^*'  l*'?^'®*®  "^f*""^ 

Oatstnndinr     -lO.OOO.OOO  w Jt  i^?  5^°!?*^   *  9^A\  ^'^^^'.  ^^^^  * 

•Iwuod     in     series,     but    all     serlee    being  1!^^' J^li''^^!'^*'\^^J^  ^l''''}':.^'*^.^^'' 

equally  necured.    viz:  ^^^   York,    Oct..    1906.    at    103%    and    Inter- 

Serles.             Dated.                           Amount.  !"*•    *1. 000.000    offered   by   Lee.    Higglnson   A 

A          Aug.  16.  1903                 $4,000,000  ^°'  *"*  Henry  A  West,  in  1907. 

Nov.  16.  1903  Market. 

B           June     1,  1904                   2.600.000  N«v  York— Simon    Borg   A   Co..    Fred    H. 

C          June     1.   1905                   2.000.000  Hatch    A    Co..    Stnithers    A   Hlscoe,    Taylor. 

D           Dec.     1,  1906                    1.000.000  Smith  &  Hard,   Vilas  A  Hickey. 

E           Dec.     2.   1912                      500.000  Phlladelphla^Blddle  A   Henry,    Henry  D. 

for     Corporate     Fur»-  Boenning  &  Co.,  Brown  Bros  A  Co.,  ElklnsL 

^          .       • $1,000,000  Morris    A    Co..    Wm.    W.    Fogarty.    Graham, 

Denomination — Coupon.     $1,000.       Register.  Parsons  A  Co.,  Morley.  Wood  A  Co..  Wheel- 
able  as  to  principal  or  ez<diangeable  for  regis-  er.  Elliot  A  Mann. 

tered    bonds.      Registered.    $1,000    and    multl-  Baltlomre — Brinkman     A     Co..      Jenkina 

pies.     C.  A  R.  interchangeable.  Whedbee  A  Poe,  Howard  R  Taylor  A  Co. 

Trostce— New  York  Trust  Co.,  New  York.  Prise  Bangs. 
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KINDOB  LAND  A  NAVIGATION  CO.   1st  5S. 
Dae  Feb.  tO,  1M6. 
Bated  Feb.  20,  1900.    IntereBt  payable  April 

10  and  Got.  20.  at  Ixw  Anselea  Trust  Co..  Los 

Amreles.    Cal. 
Tax    Statos — Payment    of    Federal    Income 

Tax  not  assumed  by  oompany. 

Aothorlaed    ll.BOO.OOO 

OutHtaoOliv   (P^b.   15,   '21)....   1.142,000 

Retired  by  8.  F 357.000 

Reserred  for  Prior  IJens 12.000 

I>eiiomlBstloii — Coupon,   1600  and  21,000. 
Tnistee    Los     Anseles     Trust      Co..      lios 

Anreles.  Cal. 

BedeMnable  at  106  and  Interest. 
Blaldoc  Ftmd — 226.000  per  annum. 
Organlsatlep — ^Incorporated  in  California  in 

1905. 
Capitalization.  Outstandln*. 

Common    $2,750,000 

Puncted  debt   1,165,000 

Seeored  by  a  first  mortsrace  on  8.000  acres 
and  second  mort^ase  on  12,000  acres  of  land 
located  in  San  Joaquin  and  Contra  Costa 
Counties.  Cal.  The  land  has  a  frontage  on 
the  San  Joaquin  River  of  40  miles,  the  river 
here  beins  navigable  by  lar^e  river  steamers. 
The  A..  T.  A  S.  F.  Ry.  has  four  stations 
on  the  company's  property.  All  of  the  land  is 
rented  and  under  cultivation. 

Prior  Ueas— 112,000   Middle  River  Nav.   A 
Canal  Co.  bonds. 
Tears  ended  Dee.  81: 

Bond 
Cross.  Net.  Interest. 

1920 9442.770         $289,108  $83,269 

1918 296.633  286.399  87,198 

1917 320,446  147,424  61.000 

1916 299.163  205,105  61.778 

1916 224.673  131.710  62,950 

Orflslnal  Market — OfCered  by  Wm.  R.  Staats 
A  Co.,  Iios  Anffeles,  Cal.,  at  90  and  interest 
in  June.   1909. 

MariBeia 

l4»s  Anseles — Jno.  O.  Kaicht  A  Co..  A.  B. 
liswis  A  Co. 

Jan.  1,  '18  ,to  Jan.  1.  '81  1980 

Bid.  ARk.  Bid.  Ask. 

High       99  '19     100  '19  95  Nov.     98  Sept. 

Low.       90 '18       93*18  90  Mar.     95  Mar. 


RIO  DE  JANEIRO  TRAMWAY.  UGHT  A 
PO^VRR  CO.,  LTD.,  1st  fts.  Dae  Jan.  1. 
1936. 

Dated  Jan.  1.  1906.  Interest  payable  Jan. 
1  and  July  1,  at  offices  of  the  Canadian  Bank 
of  Commerce.  Toronto.  New  York  and  Lon- 
don. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlzed    $26,000,000 

Outstanding   (Jan.    1.   *21)....   21,766,589 

Held  in  S.  F 3,233.411 

Denomination — Coupon.  $100.  $500  and 
$1,000.     Refflsterable  as  to  principal. 

Tmstee — ^National  Trust  Co.,  Toronto. 

Sinking  Fund— Beginning  1910,  1%  of  out- 
standing bonds  annually.  Bonds  acquired  are 
to  be  held  alive  and  Interest  added  to  this 
fund. 

Organisation  and  Oontrol^Inoorporated  in 
Canada  in  1904.  Controlled  through  owner- 
ship of  a  majority  of  its  stock  by  the  Brasll- 
lan  Traction.  Light  A  Power  Co..  Ltd. 

Capitalisation.  Outstanding. 

Common    $46,000,000 

Funded  debt   60,627,867 

'Seeored  by  a  first  mortgage  on  the  proper- 
ties of  the  Company.  Population  served  over 
1,000.000.  Gas  franchise  is  exclusive  to  1946: 
electric  franchise  Is  perpetual  and  exclusive 
for  municipal  lighting  to  1946  and  for  privats 


lighting  to  1916.  Telephone  franchise  In 
the  city  is  exclusive  until  1920.  Telsphoas 
franchise  in  State  of  Rio  runs  to  1969.  and  Is 
exclusive  to  1929;  other  telephone  franchises 
are  pen»etual  or  for  long  periods.  Tramway 
franchises  extend  to  1970,  liielng  exelusivo  u&tll 
1940. 

Underlies— $24,958,803  2nd  5b  of  1968. 

Eanilngs-~See  BrasUlan  Traction,  Light  A 
Power  Co. 

listed  on  the  Montreal.  Toronto,  London  and 
Brussels  Stock  Ehccbanges. 


New  York — Sam'l  Qoidschmidt,  Alfred  F. 
Ingold  A  Co..  Miller  &  Co..  John  Nickerson, 
Jr..  Edmund  A  Charles  Randolph,  L.  L. 
Wlnkelman  A  Co. 

Boston — Moors  A  Cabot. 

Philadelphia — Geo.  N.  Fleming. 

Cleveland — Schultse  Broa  A  Co. 

Providence — Sartorlue  A  Co. 


Jan.  1,  '18,  to  Jan.  1.  '81  1980 

Bid.  Ask.  Bid  Ask. 

High     103 '12     106 '12  76  Jan.     77)1  May 

Low.       62  '20       63  '20  62  Dec.     62      Dec 


RIO  GRANDB  JUNOTION  RAII<WAY  (X>.  lal 
ffs.    Dae  Dec.  1.  1939. 

Dated  December  1,  1889.  Interest  payatble 
June  and  Dea  1.  at  Maltland.  Coppell  A  Co.. 
New  York. 

Tax  Status — 2%  Federal  Inooms  Tax  paid 
by  company  without  deduction. 

Aathorlsed  and  Outstanding...  .88.000.000 

Denomination — Coupon.  $1,000.  Resisteral»Is 
as  to  principal. 

Tnistee— Central  Union  Trust  Co.,  New 
York. 

Guaranteed  as  to  principal  and  Inter  est. 
Jointly  and  severally  by  the  Denver  and  Rio 
Grande  R.  R.  Co.  and  the  Colorado .  Midland 
Ry.  Co.  (foreclosed)  under  the  terms  of  leaae. 

Organisation  and  Conrol — ^Inoorporated  In 
Colorado  in  1889.  charter  lasting  60 
The  Denver  A  Rio  Grande  R.  R.  Co. 
$1,968,300  out  of  $2,000,000  capital  stock,  of 
the  Rio  Grande  Jet.  Ry.  Co.,  and  leases  the 
road.  Jointly  with  the  Colorado  Sfidlaad  Ry. 
Co.  (foreclosed)  until  1940  with  renewal  privi- 
lege to  1990  at  a  rental  of  20%  of  gross  earn- 
ings. 

In  Jan.,  1918,  the  Denver  A  Rio  Grands 
R.  R.  Co.  was  placed  in  the  hands  of  re- 
ceivers. 

Capitalisation.  Outstanding. 

Common    $8,000.800 

Funded   debt    8.000.000 

Protective  Committee-— L.  Bdmund  Zacher. 
J.  Herbert  Case  and  Edward  C.  Delafleld  with 
B.  S.  Blagden,  Secretary.  46  WaU  St.,  Nsir 
York.   Depositary. 

Seeored  by  a  first  mortgage  on  88.08  miles 
of  road  from  Rifle  Creek  to  Grand  Junotlon. 
Colorado.  The  road  forms  part  of  the  through 
line  over  which  trains  between  points  on  the 
Western  Pacific  Ry.  and  the  Dmver  A  Rio 
Grande  R.  R.  and  points  east  of  Denver  ars 
operated. 

listed  on  the  New  York  Btodi  BxdhaDsa. 

Harint. 
New    York — Simon    Borg    A    (To..    Rdwla 
Wolff. 

PHos  Rangs-'^f.  Y*  8*  S* 
Jnn.  1,  '12,  to  Jan.  1,  'SI  1990 

High     109       Dec.  81  '12  75       Jan.    8 

Low.       70H   July  16 '20  70H  July  IS 

RIO   ORANDR  0OI7THXRN   itaTT.»AAV>  qq. 
<THR>  Ist  4s.    Dm  July  i,  1949. 

Dated  fuly  1.   1890.      Interest  payable  Jan. 
and  July  1,  at  MalUABd.  Copptfl  A  Co..  Kew 
Yorib 
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Tax  Btatvs— 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    IB.000.000 

Oatstandins    4,610.000 

Includes  $1,611,000  guaranteed  bonds  owned 
by  D.  A  R.  O.  R.  R.  Co. 

Denomlnatloo— Coupon.  SI. 000.  Rearisterable 
as  to  principal  or  fully  refflstesable. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Ooarantecd — 12.277.000  are  guaranteed  prin- 
cipal and  interest  by  the  Denver  A  Rio  Grande 
R.  R.  Co.  by  endorsement. 

Note. — In  Jan..  1918.  the  Denver  A  Rio 
Grande  R.  R.  Co.  was  placed  In  the  hands  of 
receivers. 

OrKanlsaclon  and  Gontrol — Incorporated  In 
Colorado  in  1889.  Contrulled  by  the  Denver  A 
Rio  Grande  R.  R.  Co.  through  ownership  of 
13.670.737  of  the  capital  stock. 

Capitalization.  Outstanding. 

Common    $4,610,000 

Funded  debt 4.610.000 

Secured  by  a  first  mortgage  on  179.79  miles 
of  narrow  gauge  road,  viz.: 

Miles. 

Ridgeway    to    Durango.    Colo 162. 60 

Vance  Jet.   to  Pandora.    Colo 9.80 

Spurs    7.S9 

leara  ended  Dee.  81: 

Gross.  Net.         Xnt.ARent. 

•1910 1144.366         $149,645         $186,691 

tl919 706.925  17.734  24,284 

•1918 144.366  159.970  183.894 

tl918 651.612  67.830  33.727 

1917 633.120  187.407  204,174 

1916 686,971  176,446  198,468 

•Corporate  account. 

t  Federal  account — standard  return  not  in- 
cluded. 

Ustsd  on  the  New  York  Stock  Exchange. 

Market. 

New  York— A.  P.  Ingold  &  Co.,  F.  J.  Lls- 
man  A  Co.,  Carruthers,  Pell  &  Co. 

Fries  Bange— N.  T.  S.  B. 
Jan.  1,  'Oe,  to  Jan.  1,  'Zl  19S0 

Guaranteed 
High       80       Apr.  19  '09  29%  Dec  20 

Lrow.       61%  Apr.  26. '11  16       Dec.    8 


RIO  ORANDB  WESTEBN  RAILWAY  CO.  Ut 
Trust  48.    Due  July  1.  1939. 

Dated  July  1.  1889.  Interest  payable  Jan. 
and  July  1,  at  Guaranty  Trust  Co..  New  York. 

Tax  Status — Payment  of  Federal  Incom* 
Tax  not  assumed  by  company. 

Authorized Closed  mortgage. 

Outstanding    $11,190,000 

In  Treasury  10,000 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal  or  fully  reglsterable.  Regis- 
tered. $1,000.  $6,000  and  $10,000.  C.  A  R. 
Interchangeable. 

Trustee— Central  Union  Trust  Co.  New 
"York. 

Assumed  by  the  Denver  A  Rio  Grande  R.  R. 

Control — Absorbed  by  the  Denver  A  Rio 
Grande  R.  R.  Co.  The  latter  company  was 
placed  in  the  hands  of  receivers  In  Jan..  1918. 

Secured  by  first  mortgage  on  411.49  miles  of 

road,  viz.:  Miles. 

Crevasse    to    Ogden 814.61 

Colton  to   Scofleld 15.97 

MIdvale  to  Bingham 14.28 

Thistle  Jet.  to  Manti 61.63 

Potter's  Quarry  Spur 6.06 

tTuderlies — Rio  Grande  Western  1st  Cons.  48 
at  1949:  Denver  A  Rio  Grande  1st  A  Ref.  6s 
of  1966.  under  which  mortgage  bonds  are  re- 
served  to  retire  this  Issue,  and  the  D.  A  R. 
O.  Cum.,  Adj.  7s  of  1938. 

Eandng*— See  Denver  A  Rio  Grande  R.  B. 


listed  on  the  New  York  and  Ltondon  Stock 
Exchanges. 

Original  Sfarket — $6,000,000  offsred  In  June, 
1901.  at  96  and  interest  by  Kuhn.  Ix>eb  A  Co. 
and  Spencer  Trask  A  Co.,  New  York.  A  block 
offered  December.  1918,  by  Tilney.  Ladd  A  Co., 
New  Vork.  at  74  and  Interest. 

Market. 

New  York — Constable  A  Fleming.  Hirsch« 
L.iilenthal  &  Co.,  Vanderhoef  A  Robinson, 
Vilas  A  Hlckey. 

Philadelphia — Morley.  Wood  A  Co. 
Price  Range— N.  Y.  8.  E. 
Jan.  1,  '96,  to  Jan.  1,  '21  1999 

High     lOO' Jan.  22,  '06  68%  Oct.  11 

L.OW.       68  Feb.  14.  '20  58       Feb.  14 


BIO  GBANDB  WESTEBN  BAILWAY  OO.  lat 
Cons.  4s.     Due  April  1.  1949. 

Dated  April  1.  1899.  Interest  payable  April 
and  Oct.  1,  at  Guaranty  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised Closed  moftgsxe. 

Outstanding    $16,080,000 

Held  In  Treasury 1.396.000 

Denomination— Coupon.  $1,000.  Reglsterable 
as  to  principal,  or  fully  reglsterable.  Regis* 
tered.  $1,000  or  multiples. 

Trustee— Guaranty  Trust  Co..  New  York. 

Bedeemable  at  par  on  any  Interest  date  up- 
on six  months'  notice. 

Assumed  by  the  Denver  A  Rio  Grande  R.  R. 
Co. 

Control — See  1st  4s. 

Secured  by  direct  mortgage  on  792.69  miles 
of  road,  vis.: 

A  first  lien  on  821.99  miles —  Miles. 

Penitentiary  to  Park  City 29.08 

Spurs  in  and  around  Park  City... 4.68 

Prove   to   Heber 26.00 

Mounds  to  Sunnyslde 17.88 

Sunnyslde    to    Mines 0.48 

Scofleld  to  Clear  Creek 6.67 

Roper   to  Penitentiary 8.25 

Dalton  to  Lark 8.68 

Roy    to    Hooper 4.02 

Welby  to  Garfield 15.94 

Bingham  Branch   to  Extension 12.29 

Manti  to  MaryaviUe 70.88 

Springvllle  to  Silver  City 43.7i 

.Salina  to  Nloche 20.00 

Loline  Jet.   to  Corprum 11.98 

Nephl   to   Manti 42.18 

Spurs     I 10.2k 

A  second  lien  on  411.49  miles- 
Covered    by    the    first    Hen    of   the    Rio 

Grande  Western  1st  Tr.  4s 411.49 

Also  secnrrd  by  deposit  with  the  Trustes 
of  $10,000,000  total  capital  stock  of  the  Utah 
Fuel  Co. 

Prior  liens — $16,190,000  Rio  Grande  West- 
em  let  4s  of  1939. 

Underiles — Denver  A  Rio  Grande  Cum.  Adj. 
Bs  of  1932  and  lut  and  Ref.  6s  of  1966.  Bonds 
are  reserved  under  the  latter  mortgage  for 
the  retirement  of  these  bonds. 

lilsted  on  the  New  York  Stock  Exchange. 

Original  Market — $1,500,000  offered  in  1899 
by  Spencer  Trask  A  Co..  New  York,  and  Lee, 
HIgglnson  A  Co..  Boston,  at  87H  and  interest. 

Market. 
New  York — Ponch  &  Co.,  Struthers  &  HIs- 
coe,  Vanderhoef  &  Robinson,  Vilas  A  Hlckey. 

Price  Bange—N.  T.  8.  S. 
Jnn.  1.  '06.  to  Jan.  1,  '21  1920 

HiKh       92  Jan.  20.  '06  66       Oct.  19 

Low.       47Dec.  11, '19  47%  Dec.  29 
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RIORDON  COMPANY.  LTD.,  90-Year  S.  F. 
iNt  A  Ref.  8s,  Series  "A."  Due  Dec.  1, 
1940. 
Dated  Dec.  1,  1920.    Principal  and  interest 


1 


(June   1,   and   Dec.    1)    payable   In    arold   in 

Boston   or  Montreal. 
Tax  Statu*— 2%  Federal  Income  Tax  paid 

by   the  company   without  deduction. 

Aathorlsed ISO.000.000 

Oatstondliur  "A" 6.500.000 

Reserved  for  Prior  Liens....     8,694.100 
Reserved  for  ICxt. 15,194,100 

Issnaoce  Restrictions — ^Additional  Bonds  of 
any  series  may  only  be  issued: 

(1)  To  retire  a  like  amount  of  80-year 
6%  First  Mortgaero  Debentures  and  or  ten- 
year  6%  General  Mortsagre  Gold  Bonds  of 
the  Riordon  Pulp  &  Paper  Company,  Ltd., 
exclusive  of  such  bonds  retired  by  thel  rslnk- 
ing  funds. 

(2)  To  the  agsresrate  amount  of  |t,4S8,- 
000  on  discharge  of  the  respective  purchase 
money  mortgages  on  certain  timber  lands, 
representing  662-3%   of  their  cost. 

(8)  For  662-3%  of  the  actual  cost  or 
fair  value,  whichever  is  less,  of  additional 
physical  property  acquired  after  October  31, 
1920,  less  depreciation  and  then,  under  this 
and  the  preceding  provision,  only  when  net 
earnings  as  defined  in  the  trust  deed  shall 
have  been  noX  less  than  two  and  one-half 
times  the  annual  Interest  requirements  of 
the  entire  bonded  debt.  Including  bonds  pro- 
prosed  to  be  Issued. 

In  computing  additional  physical  prop- 
erty for  the  Issuance  of  additional  bonds, 
timber  limits  may  be  Included  only  to  the 
extent  of  25%  of  the  aggregate  value  of  all 
such  property. 

Purpose  of  Issue— $6,500,000  Series  **A" 
issued  in  connection  with  the  acquisition 
and  construction  of  the  Pipana  plant. 

Denominations — Coupon  $1,000  and  $500; 
registerable  as  to  principal.  Registered 
$1,000   or  multiples  thereof. 

Trusteo — Montreal  Trust   Co.,   Montreal. 

Redeemable  on  60  days'  notice  on  any  In* 
terest  date  to  and  including  Deo.  1,  1980. 
at  110;  thereafter  to  and  including  Dec.  1. 
1935,  at  107^:  thereafter  to  and  Including 
Dec.  1.  1936.  at  105;  thereafter  to  and  In- 
cluding Dec.  1.  1937,  at  104;  thereafter  to 
and  including  Dec.  1.  1938  at  103;  thereafter 
to  and  including  Dec.  1,  1939  at  192;  there- 
after at  100;  plus  accrued  interest  in  each 
case. 

Sinking  Fund — Annually,  beginning  March 
1,  1922.  sums  equal  to  the  following  percent- 
ages of  the  total  bonds  certified  to  date  of 
payment  (all  dates  being  inclusive):  2V4%, 
1922  to  1924;  3%.  1925  to  1928;  3^%.  1929 
to  1982;  4%,  1938  to  1936;  4Vi%,  1987  to 
1940. 

To  this  fund  shall  be  added  further  an- 
nual payments  beginning  March  1,  1922. 
equal  to  20%  of  any  excess  of  the  net  earn- 
ings as  defined  in  the  trust  deed  over  twice 
the  annual  interest  nnd  sinking  fund  re- 
quirements of  this  and  underlying  issues, 
provided,  however,  that  the  maximum  of  all 
sinking  fund  payments  shall  not  exceed 
double  the  fixed  sinking  fund  payment  of 
such  year.  The  Company's  earnings  for 
1920  would,  by  a  considerable  margin,  insure 
the  maximum   sinking  fund. 

Money  so  p^xid  to  the  Trustee  must  be 
applied  to  the  redemption  by  purchase  or 
call  of  bonds  of  this  issue,  except  that  the 
Company  has  the  option  of  making  pay- 
ments to  the  Trustee  in  bonds  at  cost,  but 
not   greater  than  the  call  price. 

Depreciation  Fund — In  addition  to  the 
sinking  fund  provisions  the  truste  deed  pro- 
vides for  adequate  charges  for  depreciation 
of  timber  lands  and  for  depreciation  of  the 
Company's  plants  and  properties.  It  Is 
provided  that  the  Company  shall  charge  de- 
pletion of  present  timber  lands  at  the  rate 
of  $1,000  for  each  1,000  feet  of  softwood  cut. 
and  of  future  timber  lands  In  proportion  to 
their  cost  prices.  It  Is  further  provided  that 
the  Company  shall  charge  for  depreciation 
md  obsoleocene  ^ach  year  at  least  8%   of 
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the  original  cost  of  all  property  except 
lands,  leases  and  license;  leas  actual  ex- 
penditures for  renewals,  replacements  and 
substitutions  but  not  repairs. 

Organisation — Incorporated  in  Canada  tn 
June.  1920,  and  acquired  the  entire  proper- 
ties and  assets  of  the  Riordon  Pulp  A  Paper 
Co.,  Ltd.,  and  the  Kipana  Company.  Ltd.. 
including  over  60%  of  the  capital  stock  of 
the  Tlconderoga  Pulp  &  Paper  Co.,  manu- 
facturers of  soda  pulp  and  high  grade  book 
papera  and  the  entire  capital  stock  of  the 
Gatineau  Company.  Ltd..  which  owns  7,949 
chantable  and  easily  accessible  cedar,  pop- 
lar and  hard  wooda 

The  Company  controls  by  lease,  in  its  own 
right  or  through  subsidiaries.  undeveloiMd 
water  powers  estimated  to  have  an  ultimate 
capacity  of  246,000  h.  p..  of  which  160.000 
h.  p.  is  held  by  the  Riordon  Company.  Ltd., 
in  its  owo  right  but  may  be  freely  released 
from  the  lien  of  the  mortgage  in  the  inter- 
ests of  the  Company.  The  10,000  h.  p.  de- 
veloped hydro-electric  power.  Including  tha 
7.200  h.  p.  installation  at  Kipawa  and  any 
further  developments  of  these  powers,  can 
not  be  so  released  from  the  lien  of  tha 
mortgage. 

The  principal  mills  of  the  Riordon  Com- 
pany, Ltd.,  are  located  on  the  Ottawa  River 
at  Hawkesbury  and  at  Kipawa.  The  Com«> 
pany  also  operates  a  bleached  sulphite  pulp 
mill  adjacent  to  the  Welland  Canal  at  Mer- 
ritton,  Ontario,  where  in  1867  the  Company 
gained  its  reputation  for  quality  after  build- 
ing the  then  best  equipped  mill  in  America. 

The  Kipawa  Mill  properties,  on  which 
these  bonds  are  secured  by  a  first  mortgage, 
contain  modem  and  efficient  bleached  aul- 
phite  pulp  plants  with  a  present  capacity 
of  45,000  tons  per  annum  now  being  in- 
creased to  76.000  tons  per  annunx.  The 
properties  are  located  on  the  upper  Ottawa 
River,  on  a  branch  line  of  the  Canadian  Pa- 
cific Railway,  with  40.000  available  hydro- 
electrio  horsepower  at  the  mill,  of  which 
7.200  h.  p.  has  been  developed,  and  an  abun- 
dance of  pure  water  for  manufacturing  pro- 
cesses under  a  head  of  200  feet. 

Logs  taken  from  the  Company's  timber 
limits  above  the  Kipawa  Mill  require  but 
one  season  to  be  delivered  to  this  plant. 

Called.  Outstanding. 

Common $27,000,000 

Conv.  Pref.   (7%  cum.) 10.000.000 

1st  Pref.    (8%   cum.) 10.000,000 

Funded  debt   16.194.100 

Secured  by  a  direct  first  mortgage  on  the 
Kipawa  property,  including  the  pulp,  bleach- 
ing, and  electrolytic  plants,  the  7,200  h.  p. 
hydro-electric  development  and  Kipawa 
town  .together  with  leasehold  rights,  on 
937  V6  square  miles  of  timber  lands;  and 
further  secured  by  a  mortgage  on  the  en- 
tire property  formerly  owned  by  the  Riordon 
Pulp  &  Paper  Co..  Ltd.,  and  by  a  mortgage 
on  leasehold  rights  on  1.995  square  miles  of 
timber  lands.  The  company  covenants  to 
subject  all  after  acquired  ph3rsical  property 
to  the  lien  of  the  mortgage.  These  bonds 
will  further  constitute  a  fioating  chargo  up- 
on the  total  a.ssets  of  the  company,  includ- 
ing securities  owned  and  liquid  assets. 

Prior  Lien—  Outstandinr. 

Riordon  Pulp  &  Paper  1st  6s,  1942. $1,901,100 
Riordon  Pulp  &  Paper  Gen.  6a  1929  4.000.000 
Purchase   Money   Mtge.    on   Timber 

Limits    2.79S.000 

$8,694,100 

The  above  mortgages  are  closed  and  bonds 

are   reserved  hereunder  to  retire  all  ot  the 

Original  Market— $6,600,000  offered  Dec. 
1920.  by  Harria  Forbes  4k  Co..  Coffin  * 
Burr.  Inc..  E.  H.  Rollins  *  Sons,  Parklnaoa 
&  Burr,  and  Royal  Securitite  Corp..  Naw 
York,  etc.,  at  99  sad  Interest. 
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Market 
New  York — Harris,  Forbes  &  Co. 
Boston — Cofrin   &   Burr.    K.   H.    Rollins  4k 
Sons. 
Mllwaokee — Investors  Finance  Corp. 

BIORDON  PITLP  A  PAPEB  CO..  i;rD.,  1st 
Deb.  6s.    Dns  It  105%  on  June  M.  IMS. 

Datod  June  SO.  1912.  Interest  payable 
June  30  and  Dee.  81.  at  Royal  Bank  of 
Canada.  Montreal,  and  at  Parrs  Bank.  Litd., 
London.  Fixed  rate  of  ezchanve.  $4.86  8-8 
to  the  £. 

Tax  StatoB — ^Payment  of  Federal  Jnoome 
Tax  not  aasumed  by  company. 

Anthorlsed    II.SOO.OOO 

OotiitiUKllnir     1.910.400 

Betlred  by  8.  F 448.700 

In  Treasury   146.900 

I>eiiomtnatlon — Coupon,  $100.  1600.  $1,000 
and  $6,000.     Registered  as  to  principal. 

Trustee — Montreal  Trust  Co..  Montreal  and 
London. 

Kedeemable  at  106  and  Interest  on  and  after 
June  80.  1917.  on  six  months'  notice,  and  for 
Slnklns  Fimd  on  and  after  July  1.  1914. 

Sinking  Fond — ^Berlnnlns  July  1.  1914.  an 
annual  amount  sufficient  to  retire  these  bonds 
at  or  before  maturity.  Bonds  to  be  pur- 
chased or  redeemed  at  not  to  exceed  106  and 
interest. 

Control— See  Gen.   8.  P.   6a 

Secured  by  a  first  mortsave  on  1,184  square 
miles  of  timber  rights  on  the  Rouse  Rtver. 
under  license  from  the  Province  of  Quebec. 
Annual  rental  86.50  per  square  mile  and  dues 
on  all  Umber  cut.  The  following  plants:  pulp 
mill  at  Hawkesbury.  Ont.,  capacity  64.000 
tons  bleached  and  unbleached  annually;  pulp 
mill  at  Merritton.  Ont.,  capacity  9.000  tons 
bleached  sulphite;  water  power  on  old  Welland 
Canal:  lumber  mills  at  Calumet,  L'Annoncla- 
tlon  and  St.  Faustlne.  Que.,  with  an  annual 
capacity  of  85.000,000  feet  B.  M.  per  annum: 
and  valuable  water  power  rights  near  the 
mouth  of  the  Roure  River,  partially  developed 
and  capable  of  utlimate  development  of  20.000 
electrical  h.  p. 

Underlies — Gen.  S.  F.  6s  of  1929  and  Rlor* 
don  Co..  Ltd..  Ist  &  Ref.  Mtge.  under  which 
bondR  are  reserved  to  retire  thin  Issue. 

Usted  on  the  Montreal  Stock  Exchange. 

Original  Market — 1760.000  oftered  In  June. 
1912,  at  97  and  interest  by  Parrs  Bank,  Lon- 
don; 8600.000  offered  in  Oct..  1918.  at  par  and 
Interest,  by  N.  B.  Stark  A  Co.,  Toronto. 

Market. 
Boston — Coffin  &  Burr. 
Montreal — Nesbltt,  Thomson  A  Co.,  Ltd. 

ftles  Kaiise. 
Jan.  1.  '19,  to  JtMi.  1,  'il  1020 

Bid.  Ask.  Bid.  Ask. 

Hlffh       95 '19     100*19  93  Oct.      97  Mar. 

Low.       78  '20       82  '20  78  Au^.     82  June 

UOBDON  PULP  A  PAPER  CO.  (THIE)  10- 
Tear  Gen.  8.  F.  Os.  Dne  January  1.  1020. 
Dated  January  1,  1919.  Interest  payable 
July  1  and  January  1,  at  the  International 
Trust  Co..  Boston,  and  Imperial  Bank  of 
Canada.   Montreal   or  Toronto. 

Tax  Status — A%  Federal  Income  Tax  paid 
by    mmp'ir^', 

Anthortsed     84.000.000 

Ootstandlnr    4.000.000 

Purpose  of  Issue — ^The  company  will  acquire 
from  the  proceeds  of  this  flnandnff.  together 
with  other  funds  provided  by  the  company,  not 
leas  than  86.000.000  par  value  of  7%  cumu- 
lative preferred  stock,  and  a  majority  of  the 
common  stock  of  the  Klpawa  Company,  Lim- 
ited. 

I>enonilnation— Coupon,  $1,000  and  $600. 
Rofflsterable  as  to  prlnclpsl. 
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Tmstse— Royal  Trust  Co..  MontreaL 
ItedeflinaMs  on  60  days'  notice  at  the  fol- 
lowing prices   and   accrued   Interest:     105   to 
Dec.  81.  1986:  108  to  June  80.  1987:  and  101 
thereafter. 

Sinking  Fund— Annually.  besUmln*  Januarjr 
1.  1988.  amounts  sufficient  to  retire  by  pur- 
chase or  call.  8100.000  par  value  of  those 
bonds  in  1988.  8186.000  in  1938.  8160.000  In 
1984,  8800.000  it  1986.  $260,000  In  1980. 
$876,000  In  1987  and  $300,000  in  1988.  This 
sinklnv  fund  will  retire  81.400.000  bonds  bo- 
fore  maturity. 

Control — Merged  in  June,  1920,  into  the 
Hiordon  Company,  Ltd. 

Secured  by  direct  mortvase  upon  all  freehold 
and  leasehold  lands  and  waterpower  rights 
and  concessions,  with  minor  exceptions,  all 
timber  licenses  and  leases  and  all  buildings, 
plants  and  machinery,  now  owned  or  here- 
after acquired  by  the  msmpany.  and  by  direot 
lien  upon  8.484  shares  of  the  capital  stock  of 
the  Ticonderoga  Pulp  A  Paper  Company,  and 
not  less  than  $6,000,000  par  value  of  pre- 
ferred stock  and  a  majority  of  the  common 
stock  of  the  Klpawa  Company.  Limited,  and 
by  a  floating  charge  on  all  the  other  assets 
and  properties  of  the  company.  The  company 
covenants  that  additional  securities  cf  the 
Klpawa  Company.  Limited,  will  be  issued 
only  for  new  property  or  working  capital.  Ths 
company  also  covenants  to  continue  to  hold  a 
majority  of  the  capital  stock  of  the  Ticon- 
deroga Company  and  a  majority  of  the  com- 
mon stock  of  the  Klpawa  Company. 

The  company  owns  a  sulphite  pulp  mill  at 
Hawkesbury.  Ontario,  with  a  capacity  of  64.- 
000  tons  of  bleached  and  unbleached  sulphite 
pulp  a  year;  a  sulphite  pulp  mill  at  Merriton. 
Ontario,  with  a  capacity  of  9.000  tons  of 
bleached  sulphite  pulp  a  year:  and  several 
lumber  mills  In  the  Province  of  Quebec,  with 
a  total  capacity  of  26.000.000  feet  b.  m.  a 
year.  The  Hawkesbury  plant  of  the  company 
is  located  at  the  confluence  of  two  great  wat- 
erways, the  Ottawa  and  the  Rouge  rivers, 
thereby  insuring  to  the  company  for  all  time 
the  most  economical  possible  transportation 
facilities  for  getting  logs  to  Its  plants  from 
the  water-sheds  of  these  rivers.  The  company 
has  recently  constructed  at  Hawkesbury  a 
bleaching  plant  designed  to  bleach  about  100 
tons  of  sulphite  pulp  a  day. 

The  company  controls  about  1.300  square 
miles  of  timber  limits  on  the  Rouge  River,. 
Quebec,  which  empties  into  the  Ottawa  River 
about  sixty  miles  west  of  Montreal.  These 
limits  are  held  under  licence  from  the  Prov- 
ince of  Quebec.  ^ 

The  Ticonderoga  Pulp  A  Paper  Co.  owns  a 
soda  pulp  mill  at  Ticonderoga.  N.  Y..  with  a 
capacity  of  18.000  tons  a  year  and  mills  for 
the  manufacture  of  high-grade  book  papers 
with  a  capacity  of  16,000  tons  a  year. 

The  Klpawa  Company.  Ltd.,  as  of  January 
31.  1919.  had  under  construction  at  Lake 
Temiskaming.  Quebec,  a  bleached  sulphite  pulp 
mill  with  a  capacity  of  80.000  tons  of  bleached 
sulphite  pulp  a  year;  together  with  electrolytic 
plant,  bleachery.  acid  plant,  and  all  neces- 
sary appurtenances.  The  company  Is  also  In- 
stalling the  Initial  unit,  with  a  capacity  of 
3.600  h.  p..  of  a  hydro-electric  development 
with  an  ultimate  capacity  of  over  25.000  h.  p. 

Prior  Liens— $8,166,000  Ist  6s  of  1948. 

Underlies — Hlordon  Co..  Ltd.  1st  A  Ref. 
Mtjre.  under  which  bonds  are  reserved  to 
refiro    this    Issue. 

Original  Market^$4,000,000  offered  Janu- 
ary. 1919.  by  Wm.  A.  Read  A  Co..  Coffin  A 
Burr.  E.  H.  Rollins  A  Sons  and  Parkinson  A 
Burr,  at  96  and  interest. 


Blarfcet. 

New     York— Miller     &     Co..     Edmund     & 
Charles  Randol^. 

1980 

Bid.  Ask. 

84  Mar.     98  Mar. 

80  Aug.     83  Aug. 


JTan.  1,  '10,  to  Jan.  1,  '21 

Bid.  Ask. 

Hlerh       95  '19        99  '19 
L.OW.        80 '20       83*20 


EITERSIDB  <N.  J.)  TRACTION  CO.  Ut  5s. 
Dao  June  1.  1B60. 

Dated  Juns  1.  1910.  Interest  payable  June  1 
and  Dec.  1.  at  West  End  Trust  Co..  Phlla- 
Aelpbla.  _, 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  company  wltbout  deduction.  Tax  exempt 
In  New  Jersey. 

Aathorlsed    $1,600,000 

Ovtstandlmr 1.600.000 

Denomination — Coupon,  11.000.  Redsterable 
as  to  principal. 

Tmsteo—West  End  Trust  Co..  Philadelphia. 

Bedeemable  at  110  and  interest  on  any  in- 
terest date. 

Guunuiteeil  as  to  Interest  under  terms  of 
lease  by  the  Public  Service  Ry.  Co.   of  New 

Onranlsatlon  and  Control — Incorporated  in 
New  Jersey  in  1910  as  successor  throush  re- 
organization to  the  Camden  A  Trenton  Ry.  Co. 
Owns  119.750  of  the  120.000  capital  stock  of 
the  Cinnamlnson  Electric  Lt.  A  Power  Co.. 
Riverton.  N.  J.,  and  the  entire  150.000  capital 
stock  of  the  Bordentown  <N.  J.)  Electric  Co. 

The  property  of  the  company  is  leased  to 
the  Public  Service  Ry.  Co.  of  New  Jersey  for 
999  years  from  Apr.  1.  1912.  Rental,  interest 
on  bonds,  also  dividends  on  both  common  and 
preferred  stock. 

Capitalization.  Outstanding. 

Common    $747,160 

Preferred  (6%   cum.) 266.600 

Funded  debt 1,600.000 

Secured  by  a  first  mortvase  on  81  miles 
of  electric  railway  from  Riverton.  N.  J.,  to 
the  business  center  of  Trenton,  N.  J.,  and 
new  power  house  near  Burllnston.  N.  J.  The 
road  on  which  these  bonds  are  secured  con- 
nects the  lines  of  the  Public  Service  Ry.  Co. 
in  Northern  New  Jersey  with  those  controlled 
by  that  company  in  Camden  and  its  vicinity, 
and  furnishes  that  company  with  a  through 
line  between  Camden  and  New  York. 

Also  secured  by  deposit  of  all  of  the  stocks 
and  bonds  on  electric  plants  supplying  River- 
side. Beverly,  Edsewater  Park.  Riverton. 
Palmyra  and  West  Palmsrra,  and  other  towns 
in  Burlington  Co.  and  Bordentown.  N.  J. 
Franchises  are  perpetual. 

Market. 
New  York— Fred   H.   Hatch   &  Co.,   W.   E. 
R.    Smith  &   Co. 

Philadelphia— Hun  toon  &  Co. 

Prlee  Ranee. 
Jan.  1,  '16.  to  Jan.  1.  '21  1020 

Bid.  Aak.  Bid.  Ask. 

High     93V2  'K,        95*16  70  Jan.     75  Jan. 

Low.     45      '20       43  '20  45  Oct.     43  Dec. 


RIVOLI  REALTY  COMPANY  1st  I/casehold 
88.  Due  each  Sept.  1  as  follows:  $60,000 
1981,  S44,000  from  1922  to  1931,  Incl. 

Dated  Sept.  1.  1920.  Interest  payable 
quarterly,  March  1,  June  1.  Sept.  1  nnd  De- 
cember 1.  at  Ohio  Savings  Bank  &  Trust 
Company,  Toledo. 

Anthorixed    $500,000 

OntstandlnfT    500,000 

Purpose  of  Issue — To  refund  $150,000  6% 
bonds  and  to  retire  notes  and  accounts  pay- 
able as  well  as  to  make  substantial  improve- 
ments in  the  company's  properties. 

Denomination — Coupon.  $1,000  and  $500 
(Dec.    1.   1931,   maturity  only). 


Tmstoe — Ohio  Savlngrs  Bank  and  Trust 
Co..  Toledo. 

Redeemable  at  106  and  interest  on  any 
Interest  date  in  the  reverse  order  of  the 
maturltlea  .  .         ^     _.  ,    ^ 

SinkiniT  Fund — A  sinking  fund  equal  to 
the  succeeding  year's  interest  and  maturity 
shall  be  created  before  any  dividends  may 
be  declared  on  the  common  stock  of  either 
The  Rlvoli  Realty  Company  or  The  Sun  and 
James  Amusement  Company.  ..... 

Weekly  deposits  shall  be  made  with  the 
Trustee  sufficient  to  cover  the  week's  pro- 
portion of  both  principal  and  Interest,  taxes 
and  sinking:  fund.  The  entire  amount  of 
rentals  is  pledged  for  such  deposits. 

Guaranteed  principal  and  interest  by  The 
Sun    and    James   Amusement    Company. 

Secured  by  a  first  mortgage  on  all  the 
buildings,  valued  at  $1,108,000  and  further 
secured  by  a  leasehold  valued  at  $460,000. 
Total    value    of   property   covered   estimated 

at  $1,558,000.  _.*      *  ^   .„ 

The  company's  properties  are  situated  In 
the  heart  of  the  retail  and  theatre  district, 
at  the  corner  of  St.  Clair  and  Jackson 
streets,  in  Toledo.  The  buildings  include 
seventeen  stores  and  two  theatres  on  land 
fronting  300  feet  on  St.  Clair  Street  nnd  120 
feet  on  Jackson  Street.  The  company  holds 
the  land  under  a  renewable  99-year  lease  at 
a  Hat  rental  of  $30,000  per  year.  The  lease 
gives  the  company  the  privilege  to  purchase 
the  property  at  any  time  after  1944  for 
$900,000.  The  Toledo  Real  Bstate  Board 
has  appraised  the  present  value  of  the  land 

at   $1,040,000.  ,         ^  ,    »     #    «. 

Income — The  company's  net  receipts  from 
rentals  are  at  the  rate  of  $133,000  a  year 
under  existing  leases  at  reasonable  rents, 
and  in  addition  to  these  rentals.  The  Sun 
nnd  James  Amusement  Company  is  earning 
at  the  rate  of  $137,000  a  year.        ^    ^  ^ 

Original  Market— $600,000  offered  Febru- 
ary, 1921.  by  Breed,  Elliott  &  Harrison,  Cin- 
cinnati, at  100  and  Interest. 


ROANOKE    (Ta.)    GAS    UOHT    CO.    1st    5s. 
Doe  April  1,  1M7. 
Dated  April  1,  1918.     Interest  payable  April 

and  Oct.  1,  at  Trustees  office.  Philadelphia. 
Tax  Status — 2%    Federal   Income   Tax  paid 

by  company  without  deduction.     PennaylvanU 

State  tax  refunded. 

Aathorlsed    $2,000,000 

Outstanding    744.000 

Reserved  for  Ext 1.866.000 

Denomination — Coupon.  $1,000.    Registerable 
as  to  principal. 
Trustee — Philadelphia    Trust    Co..    PhiUdel- 

phla. 

Redeemable  as  a  whole  at  108  and  Intereirt 
on  any  interest  date  on  four  weeks'  notice. 

Organisation — Incorporated  in  Virginia  In 
1912. 

Capitalization.  Outstanding. 

Common    $1,000,000 

Preferred  (6%  non-cum.) 400.000 

Funded  debt 744.000 

Secured  by  a  first  mortgage  on  plant  sup- 
plying gas  in  Roanoke,  Va.  Franchiaes  ex- 
pire September.   1928. 

Original  Market — $500,000  offered  in  1918  by 
Cassatt  &  Co..  Philadelphia,  and  Baker.  Ayllng 
&  Co.,  Boston,  at  96H  and  interest. 

Market. 

Phllndelphia — Henry    D.    Boennlng    &    Co., 
Samuel  K.  Phillips  &  Co. 

Price  Range. 

Jan.  1,  *16,  to  Jan.  1,  '81  1920 

Bid.            Ask.  Bid.             Ask- 
High     92    15        98%  '15              77  Jan. 

Low,     50  '20       60      '20  60  Nov.      60  Nov, 
142 
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BOANOEM    BAIIiWAX    •    KUBOTUO    €0. 
Con.  60.    I>De  Feb.  1.  1958. 
Dated  Feb.  1.  190S.     Interest  payftble  Feb. 
end  Au*.  1.  at  Real  Batato  Trust  Co..  Phil»- 

Alphfn, 

Tax  Stalos — 2%  Federal  Inooma  Tax  paid 
by  ocmii»any  without  deduction. 

Aothorlaed Closed  mort«a«e. 

OnUtoiuifnjr    $606,000 

Bedrcd  by  8.  F 69.000 

Denamhiatlsa  Coupon.  $1,000.  Revlsterable 
as  to  prineipal. 

Trustea  Real  Estate  Trust  Co..  Philadel- 
phia. 

Sinktaiv  TubA — 1%  of  outstandlnc  bonds  aa- 
anally  untU  Feb.  1.  1$20,  and  1M%  thera- 
after. 

Orranlaatlon  and  Control-'Incorporated  in 
Virginia  In  1S$8.  All  of  the  stock  is  owned  by 
the  Roanoke  Traction  A  Llcht  Co..  a  sub- 
sidiary of  the  Amerioan  Ry.  Co. 

Capitalisation.  Outstanding. 

Common .$600,000 

Ponded  debt    680.000 

Secured  by  practically  a  first  mortcace  on 
the  street  railway  system  in  and  around  Roa- 
noke, Va..  comprising  32  miles  of  road  and 
on  a  part  of  the  plant  and  distribution  system 
supplying  that  territory  with  electricity.  Prao- 
tleally  all  of  the  franchises  ara  perpetual. 
Population  served.   46,000. 

Prior  Uena— $68,000  6s.  due  1049. 
.  Underlie*— Roanoke  Trac.  A  Lt.   Bs  of  1958 
secured  in  part  by  deposit  of  all  of  the  stock 
of  the  Roanoke  Ry.  A  Eleo.  Co. 
Team  ended  Dec.  31: 

Gross.  Net.         *Charvea. 

1919 $1,039,792         $473,414        $407,708 

1918 877.684  384.691  846.124 

1917 767.816  866.473  312.187 

1916 682.121  344.694  300.681 

*Includea  taxea.  Interest,  rentals,  slnklns 
ftmds.  etc. 

Ifarket. 

Philadelphia — Henry  D.  Boenning:  A  Co.. 
Samuel  K.   Phillip.*!  &  Co. 

race  Ranee. 
Jan.  1,  *16.  to  Jan.  1.  '21  1990 

Bid.  Aek. 

RI«h       93*17       100*16 
Low.       93*17        96*17         Not  Available. 


BOANOKB   TRACTION   ft  UOHT   CO.   1st  ft 
Coll.  Tr.  ffs.    Due  Ans.  1.  lOM. 
Dated  Aucust  1,  1908.    Interest  payable  Feb. 
and  Ang,   1.    at  Baltimore  or  Philadelphia. 

Tax  Statas — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

AiitlioHa«d     $3,000,000 

Outstiuidlnir 2.14B.0O0 

Retirvd  by  S.  F 19.000 

ReiterveA  tor  Prior  liens 670,000 

Beaerred  for  Ext 166.000 

Denomination — Coupon.    $1,000.  Revlsterable 
as  to  principal. 
Trancee — Baltimore  Trust  Co.,  Baltimore. 
Red^eeniable  at  106  and  interest  on  any  In- 
terert  date. 

8|iildnc  Fund — 1%  annually  of  outstandlnc 
bonds  from  Feb.  1.  1919.  to  1928.  and  1V6% 
thereafter,  to  be  applied  to  the  purchase  or 
rederaption  of  these  bonds  at  not  over  106  and 
Interest. 

Orranlaatlon    and    Control — ^Incorporated    in 
ViT^iTda,  in   1908.     Practically  the  entire  oapl- 
Ul  stock  is  Owned  by  the  American  Rys.  Co. 
Capitalisation.  Outstanding. 

common     $1,000,000 

funded    debt    2.146.000 

Sccnred  by  a  first  mortsrase  on  a  part  of 
^e  power  plant  supplying  electricity  to  Roa- 
noke, Va..  and  adjacent  territory,  and  on 
undeveloped    water   powers   in   the  vicinity  of 
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that  elty.  Further  seeured  by  a  first  Uen 
on  all  of  the  stock  of  the  Roanoka  Ry.  ft 
Bleo.  Co.  (for  details  of  that  company's 
property,  see  Cons.  6s). 

Prior  IJena— $622,000  Roanoke  Ry.  &  Bleo- 
trlo  Co.  1st  Cons.  6s  of  1968.  and  $68,000  1st 
6s  of  1949,  for  tho  retirement  of  whioh  bonds 
of  this  issue  have  been  reserved. 
Years  ended  Dee.  81: 

Gross.  Net.  Interest. 

1919 $387,108         $881,726         $134,118 

1918 290.778  2^0.536  127.179 

1917 803.026  801.848  99.869 

1916 830.986  880.804  100.818 

Ordinal  Bfarbet— $200,000  oflTered  in  Feb.. 
1910.  at  96  and  interest  by  Bioren  ft  Co.. 
Philadelphia. 

Market. 

New  York — Sani'l  Goldschmidt 


Jan.  1,  *»,  to  Jan.  1,  *81  1920 

Bid.  Ask.  Bid. 

Hlerh     92% '13       96*12  

Low.     45      '20       67  '20  46  Aur 


80  AUC 
67  Deo. 


ROBBINS  ft  MYERS  COMPANY  6%  Serial 
Notes.  Due  S0OO.OOO  eaeh  Sept.  1,  IMO 
to  1924.  Inelaslve. 

Dated  Sept.  1,  1919.  Interest  payable  March 
and  Sept.  1.  at  Truetee'a  office,  Cleveland,  or 
Chaae  National  Bank.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $8,600,000 

Outtttttnuinjr  (Jan.  1,  '21) 2,000.000 

Matured  nnil  Paid 500,000 

Purpose  of  Issue— To  retire  fioatlnc  debt. 

Denomination — Coupon.  $600  and  $1,000. 
.reyisterable  as  to  principal. 

Trustee — First  -  Trust  ft  Savings  Bank. 
Cleveland. 

Redeemable  as  a  whole  or  in  blocks  of  not 
less  than  $600,000  on  any  Interest  date  upon 
30  days'  notice  upon  payment  of  a  premium 
of  %  of  1%  for  each  6  months  between  the 
date  of  redemption  and  the  date  of  matur- 
ity, with  a  minimum  premium  of  yk  of  1%. 

Organisation — ^Established  1878  in  the  foun- 
dry business  and  specialise  in  the  manufao- 
ture  of  small  electric  motors.  Company  la 
said  to  be  the  largest  manufacturer  In  this 
line  in  the  world. 

Capitalisation.  Outatandtns. 

Common    $1,250,000 

Preferre«l   (7%  cum.) 2,218,900 

Funtlpfl   ^'ebt    2.000.000 

Security — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortrase.  This 
issue  constitutes  the  company's  only  funded 
oblisationa  outstanding  in  the  hands  of  the 
public.  Note  agreement  provides  that  the 
company  will  not  mortsrare  or  pledge  any  of 
its  fixed  assets  without  providing  for  pay- 
ment of  these  notes,  and  will  not  consolidate 
or  merve  with  any  corporation  unless  prior  to 
such  consolidation  or  mersrer.  it  secures  the 
said  notes  then  outstanding  by  a  closed  first 
mortsase  and  pledge  on  all  of  its  property. 

The  company  will,  at  all  times,  maintain 
net  current  assets  equal  to  at  least  160%  of 
the  maximum  amount  of  notes  outstanding  at 
any  one  time,  and  will  always  maintain  its 
net  tanrtble  assets,  before  deducting  this  note 
Issue,  at  an  avgresate  amount  equal  to  at 
least  300%  of  the  maximum  amount  of  notes 
outstanding  at  any  one  time. 

To  insure  the  present  surplus  rematnlnff  in 
the  business,  the  company  will  not  declare  or 
pay  any  cash  dividend  on  its  common  stock 
except  out  of  earnings  subsequent  to  December 
31.  1918. 

The  company  will  not  sell  a  part  of  Its  fixed 
assets  bavins  a  value  of  $600,000  or  mora 
H3 
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VBleM  it  ai>pttea  tbm  prooedi  of  sadi  aato  to 
the  pur^aae  of  fixed  «esets  at  leaat  equal  la 
Talue  to  the  property  sold,  or  to  the  redemp- 
tion of  the  notes  of  thla  iMme. 
Tears  ended  Dee.  81: 

Salea 

1920 110.663.246 

1919 9.203,570 

1918 6.961.076 

1917 5.758.334 

•1916 8.885,257 

•Fourteen  months. 

Original  MarkH— OfTered  August.  191f.  hy 
the  Maynard  H.  Muroh  Company.  Cleveland. 
Bonbrlght-Herrick  Company.  Cleveland,  and 
Illinois  Trust  A  Savings  Bank.  Cbioaso.  at 
prices  to  yield  from  6%  to  6.36%  for  various 
maturities. 

Market. 

New  York — ^Kissel.  Klnnlcutt  4  Co. 

Chleago — Illinois  Trust  4  Savings  Bank. 

Price  Riuure  19S0 — Ask  6.75%  Feb. 

E0CHB8TER  •  PITTSBUItGH  OOAI.  •  IBON 
CO.  Helvetia  Ptupetij  Porehase  Money  1st 
6s.     Due  May  1,  1946. 

Dated  May  1,  1896.  Interest  payable  May 
and  Nov.  1.  at  A.  Iselln  A  Co..  36  Wall 
Street.  New  York. 

Tax  Status — Payment  of  Federal  Inoome 
Tax  not  assumed  by  company.  Tax  exempt 
In  Pennsylvania. 

Authorised    $1,100,000 

OntHtondinflr  ( Jnn.  1.  '21) 682.000 

Retired  by  S.  F 518.000 

Denomination — Coupon.  11.000.  Reglsterable 
as  to  principal. 

Tmstee— Central  Union  Trust  Co.,  New 
York. 

Bedeemable  for  sinking  ..fund  upon  four 
weeks'  notice  at  110  and  Interest,  on  any 
Nov.  1.     Bonds  so  redeemed  to  be  canortled. 

Sinking  Fund— Four  cents  per  ton  of  ooal 
mined  from  the  property  covered  by  this  mort- 
gace  during  each  year  ending  May  1.  to 
be  applied  to  drawing  by  lot  these  bonds  at 
110  and  interest  on  the  following  Nov.  1. 

Organisation  and  Contrvrf — See  Deb.   6s. 

Secured  by  a  first  morUrage  on  about  1,700 
acres  of  coal  lands  and  on  coal  rights  in 
about  5,500  acres  in  Jefferson  and  Clearfield 
Counties,  Pa.  Further  secured  by  a  first  Hen 
on  $460,000  stock  of  the  Mahoning  Valley  R. 
R.  Co.,  owning  two  miles  of  road  from  Stan- 
ley to  Helvetia.  Pa.  The  railroad  is  leased 
In  perpetuity  to  the  Buffalo.  Rochester  ft  Pitts- 
burgh Ry.  Co.  at  an  annual  rental  of  $16,000 
per  annum. 

Samlngs — See  Debs.   6s. 

Listed  on  the  New  York  Stock  Bxchanffe. 

Market. 
New    York — Si'wn^l    Goldachmldt,    Wateon. 
ArrT>5rtrong   &   Co. 

Price 
Jan,  1.  '13.  to  Jan.  1, 

Blrl.  Aflk. 

High  100 '12     102  '17 
Low.      73  '20        79  '20 


*ii 


1980 
Bid.  Ask. 

88  Jan 

73  Dec.      79  Deo. 


E0CHKST1SR  A  PITTSBURGH  COAI<  A  IRON 

CO.   let  S.  F.  4%s.     Due  Aug.   1,  19816. 

Dated    August    1.    1902.       Interest    payable 

Feb.  and  Aug.  1.  at  A.  Iselln  4  Co..  36  Wall 

Street,  New  York. 

Tax  Status — 2%    Federal   Income   Tax  paid 

by  company  without  deduction.      Tax  exempt 

In  Pennsylvania. 

Aathorlzed    $2,000,000 

Ont^tnncllnr     I,l42.noo 

Held  in  S.  F 858.000 

Denomination — Coupon.   $1,000.  Reglsterable 

as  to  principal. 

Trustee— Guaranty  Trust  Co.,  New  York. 
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OB  any  interest  data  at  lOS  aai 

interest  upon  six  weeks^  notice. 

Slnldng  JPnnd'-CommeBOlnir  Dec  1*  1907, 
live  cents  per  ton  of  eoal  mined  dnrliw  each 
year  ending  June  SO.  with  a  minimum  psy^ 
ment  of  $50,000.  to  be  applied  to  the  purdisss 
of  these  bonds  at  not  exceeding  106  and  in- 
terest;  bonds  so  purchased  to  be  held  sUve 
and  Interest  thereon  added  to  annual  sinUnff 
fund. 

OrganlBatloB  and  Oontrol — See  Deb.  Bs. 

Seeored  by  a  first  mortgage  on  about  $.309 
acres  of  land  and  ooal  rights  la  Clearfield.  Jef- 
ferson and  Indiana  Counties.  Pa.,  and  the 
Adrian  Furnace  property  at  Falls  Creek.  Pa. 
Further  secured  by  a  first  lien  on  $400,000 
Cons.  Coal  *  Iron  Co.  1st  4V&s  of  19S3:  $S4S.- 
600  of  $250,000  capital  stock  of  the  Indiana 
Coal  Co.;  of  $1,497,900  of  $1,600,000  capital 
stock  of  the  Jefferson  A  Clearfield  Coal  A  Iron 
Co.  The  Adrian  Furnace  property  may  be  re- 
leased from  the  lien  hereof  upon  retirement  of 
$000,000  of  these  bonds. 

Eamtags— See  Deb.  Bs. 

Market. 
Now  York — Dunham  &  Co..  Hartshorne  A 
Battollo.    Fred    H.    Hatch    &    Co..    Watson« 
Armstronj?  '&  Co. 

Pliiladelphla — Henry  D.  Bocnnlng  &  Co., 
Elkine.  Morris  A  Co.,  Samuel  K.  Phillips  dk 
Co. 

Price  Range. 
Jan.  1.  »11,  to  Jan.  1,  '21  1999 

Bid.         Ask.  Bid.  Ask. 

High     98*19        88  Jan.      90  Nov. 

Low.     73  '20       79  '20  7$  Dec.     V9  Doc 
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R0CHX8TEB  A  FITTSBUROH  COAI«  •  IRON 

CO.  Deb.  6s.    Dae  S60.900  each  May  and 

Nov.   1st  to  Nov.  1,  191B.  Ineloslve.  and 

976.000  each  May  and  Nov.  1,  thereafter, 

to  Nov.  1,  1998*  Inclusive. 

Dated  May  1.   1912.     Interest  payable  May 

and    Nov.    1.    at    A.    Iselin    A    Co.,    86    Wall 

Street.  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
In  Pennsylvania. 

Authorised    $2,000,000 

OiitKtnndfnir     488,000 

Matured  and  Paid l.tlt.OOO 

Held  In  Treasury SOO.OOO 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee— Central  Union  Trust  Co.,  Kew 
York. 

Redeemable  at  101  and  Interest  on  any  Inter- 
est date  on  one  month's  notice. 

Organisation  and  Control— >Inoorporated  te 
Pennsylvania  in  1881.  The  entire  capital  stock 
is  owned  by  the  Mahonlnv  Investractit  Co..  and 
deposited  under  the  Buffalo,  Rochestd*  ft  Pitts- 
burgh Ry.  Company's  Oeneral  MortgMre.  The 
Mahoning  Investment  Co.  Is  controller  by  the 
same  interests  as  the  Buffalo.  RocMfter  A 
Pittsburgh  Ry.  Co.  ^ 

Capitalization.  Outsta9inv. 

Common    $4,00^00 

Funded    debt    2.2  2  9®^ 

Security — A  direct  obligation  of  the  coznx^ 
but  not  secured  by  a  mortirsse.  No  nraoTt.fs'* 
may  be  placed  upon  any  property  Tvith'^ 
securing  these  bonds  equsJly  with  bondUi  ^^ 
may  be  issued  under  such  mortgage. 

For    description    of    property    see    1b^      41^ 
and  Helvetia  lat  6s.  ^ 

Years  ended  Dee.  81: 

Gross.  Net.  I>TiteT-#»* 

1919 $4,020,814        $8S6.770         Sl84   s» 

1918 9,666.688       2.472,948  X4«*7!t 

Market.  *** 

New  York — Watson,  Armatronir  A   Co 
Philadelphia — Samuel  K.  Phillips  4k    Oo. 


•H 


BOOBBSTXB  •  FITT8BUBOH  RAniBOAD 
CO.  Cobb.  Ut  60.    Due  Dee.  1.  IMt. 

Dated  December  1.  1S82.  Interest  payable 
June  and  Deo.  1,  at  A.  leelin  ft  Co..  S6  WalJ 
Street.  New  York. 

Tax  Statue — Payment  of  Federal  Inoome 
Tnx  not  assumed  by  company.  Tax  exempt 
in  Pennsylvania. 

Antherlaed ^.Closed  mortvase. 

OatstaadlBff    $1,920,000 

Denomination— Coupon.  11.000.  Recisterable 
as  to  principal. 

Trustee — Union  Trust  Co.,  New  York. 

Assumed  by  the  Buffalo.  Koohester  ft  Pitts- 
burgh By.  Co. 

Control— Absorbed  by  B.  R.  ft  P.  Ry.  Co. 

Secured  by  a  direct  mortsase  on  S84.88 
miles  of  road,  vis.: 

A  fln«t  Uen  on  234.33  miles —  Mi  lea 

Buffalo    to    Ashford.    N.    T 46.16 

Rochester   to  Salamnnca.   N.   Y 109.84 

East  Salamanca  to  Howard  Jot..  Pa...  20.ys 
Clarion  Jet.  to  A.  ft  W.  Jet.,  Pa 69.11 

Underlies — B..  R.  ft  P.  Oen.  6s  and  Cons. 
4Hs.  Bonds  reserved  under  the  latter  mort- 
nure  provide  for  the  retirement  of  this  Issue. 

Legul  for  savlnern  bKnka  In  Cal.,  Conn.- 
Me..  Mich..  Minn.,  N.  H.,  N.  J.,  N.  Y.,  Ore. 
R.  T.  Pnrt  W«», 

Usted  on  the  New  York  Stock  Bxchanve. 

Market. 

New  York — Remick,  Hodges  ft  Co..  Struth- 
era  A  Hlocoe,  Taylor,  Smith  ft  Hard,  Wat' 
son,   Armntrong-  ft  Co. 

Philadelphia — Samuel  K.  Phillips  ft  Co. 

Prlee  Bsnge    N.  T.  8.  K. 
Jan.  1.  '06,  to  Jan.  1,  '21  1920 

Hl^  128  ^  Feb.  2S.  '06  100      Jan.  6 

Low.     97%  June  16.  '20  97%  June  16 


current  from   the   Nlssara.    Lbokport   ft   On- 
tario Power  Co. 
Years  ended  Dec.  81: 

Grosa  Net.  Interest. 

1920 11,176,636         $268,318         $128,066 

1919 1,014.145  212.879  123,106 

1918 88S.655  128.191  122.709 

OrldBal  Market — ^Deposittnc  bondholders  of 
Rochester,  Syracuse  ft  Bastem  R.  R.  Co.  1st 
6s  received  60%  In  bonds  of  this  issue.  60% 
In  preferred  stock  and  S0%  in  common  stock, 
tovether  with  SlOO  In  cash  per  $1,000  bond 
for  overdue  Interest  to  May  1.  1917. 

Martlet. 

Now  York— Wm.  M.  Clark.  Sam'l  Gold- 
schmtdt.  Fred  H.  Hatch  ft  Co. 

Bofitim — C.    S.    Denlaon   ft  Co. 

Syracufie — Hudson  ft  Bddy.  First  Trust  ft 
Deposit  Co. 


Jan.*  1,  '19.  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     62 '19       63      '20     66 H  Dec.     63      Dec. 
Low.     49 '20       68H '20     49      Mar.    63^  Sept. 


BOCHBSTEB  ft  SYRACUSB  RAII.BOAD  CO.. 
INC..  1st  CoBv.  ffs.     Due  May  1.  1967. 
Dated  May  1.   1917.     Interest  payable  Nov. 
1  and  May  1  at  Trustee's  office  or  Lee,  His- 
fflnson  ft  Co..  New  York. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $6,000,000 

Ontstandlmr 2,600.000 

In    Treasury    600.000 

Bcuerved  for  Ext.  (80%) 2.000,000 

Denominations — Coupon.  $1,000  and  $600. 
Reirlsterable  as  to  principal. 

Trustee— First  Trust  ft  Deposit  Co.  of  Onon- 
dava.  Syracuse,  N.  Y. 

Bedeemable  at  106  and  Interest  on  any  in- 
terest date  on  or  after  May  1,  1922,  on  six 
weeks*  notice. 

Convertible  on  Mny  1.  1919.  anf^  at  any 
time  thereafter  and  prior  to  May  1,  1929,  into 
preferred  stock  par  for  par.  This  provision 
may  be  terminated  by  merger  with  any  other 
company,  or  If  the  property  is  leased  to  any 
other  company. 

Organlsatloi^^Incorporated  In  New  York, 
Sept.  17.  1917,  and  acQulred  the  property  of 
the  Rochester.  Syracuse  ft  Bastern  Railroad 
Co.   through  foreclosure. 

Capitalisation.  Outstrindtng. 

^'     Common    ...$1,600,000 

^?    Preferred  (6%  cum.)..... 2.600.000 

^:h   Tunded    debt    2.600.000 

L  tx        Management — ^Peck-Shannon-Cherry.       Inc.. 

Syracuse. 
.   4'      Secured  by  a  first  lien  on  all  the  property 
0f  the  company  now  owned  or  hereafter   ac- 
quired    and     Including     80    miles    of     double- 
,.^#tracked  Interurban  railway  from  Rochester  to 
-4,1- Syracuse.  N.  Y. 

.|.l4     The  entire  road,  except  In  towns,  is  on  prt- 
f»te   right-of-way.     Franchises   In   towns   are 
.,      lerpetuaL      The    company    purchases    electric 
C*  1145 


EOCHBSTEB   (N.    Y.)    RAILWAY    ft   XJQHT 
00.  Cons.  6s.    Due  July  1*  19M. 

Dated  June  16.  1904.  Interest  payable  Jan. 
and  July  1.  at  office  of  M.  8.  Barger.  Treas- 
urer. Grand  Central  Terminal,  New  York,  or 
Trustee's  office.  Rochester. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  York  State. 

Authorized    $16,000,000 

'  Outstanulng 11.881.000 

ftcnervi^d  for  Prior  Liens 2,100,000 

Reserved  for  Ext 19.000 

CaneeUed    X.000.000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustee— Security  Trust  Co..  Rochester. 
N.  Y. 

Bedeemable  at  110  and  Interest  on  any  in- 
terest f'ate  upon  90  days'  notice. 

Organization  and  Control — ^Incorporated  In 
1904  in  New  York.  In  1906  a  majority  of 
the  stock  was  acQulrcd  by  the  Mohawk  Valley 
Co.,  a  subsidiary  of  the  New  York  Central 
R.  R.  Co..  and  in  1909  the  railway  properties 
were  transferred  to  the  New  York  State  Rys. 
which  assumed  their  bonds  and  issued  to  this 
company  $4,600,000  New  York  State  Rys.  1st 
Cons.  4V&S  since  redeemed  for  cash. 

During  1917  the  company  merged  the  Canan- 
daigua  Gas  Light  Co.,  Despatch  Heat,  Light 
ft  <  Power  Co.  and  Eastern  Monroe  Electrio 
Light  ft  Gas  Co.  The  property  and  fran- 
chise, other  than  the  electric  railway  prop- 
erty, of  the  Ontario  Light  ft  Traction  Co.. 
was  also  acQulred. 

On  Nov.  10.  1919.  the  name  was  changed 
to  Rochester  Gas  ft  Electric  Corp. 

Capitalization.  Outstanding. 

Common    $7,248,200 

Ist  Pref.  (6%  cum.) S.997,800 

2fl  Pref.   (7%   cum.) 1.61B.100 

Funded  debt    17,099.600 

Secured  by  a  general  mortgage  on  plants 
supplying  gas  and  electricity  In  Roohestar. 
N.  Y.,  and  vicinity.  Population  served,  346,- 
000.      PrnnchlflOfl  nrft  perpetual. 

Prior  Liens — $700,000  Roch.  Gas  ft  Eleo. 
Imp.  4^1  of  1921.  and  $1,400,000  Municipal 
Gas  ft  Blec.  lit  4Hs  of  1943. 

Underlies — Gen.  7s  of  1921. 

Yesrs  ended  Dec.  81: 

CJroas.  Net.  Int.  ft  Tax- 

1920 $7.175. 4!>8  $2,514,598  $1,750,262 

1919 6.928,6.'>G  2.685.191  1.748,140 

1918 5,919.128  2,524.134  1.591,274 

1917 4.971.264  2.012.912  1,183,221 

1916 4,283.271  1,970,034  1.028,876 


< 


listed  on  the  PhfUdelphia  and  Rocheoter 
Stock  ESzchanves. 

Orlrlnal  •  Market— $1,144,000  offered  In 
March.  1910.  at  par  and  Interest  by  N.  W. 
Harris  4  Co..  New  York  and  Boston,  and 
Harris  Trust  A  Savings  Bank,  Chloaso;  18 tB,- 
000  offered  In  March.  1911.  at  101  and  mtor- 
est  by  the  same  firm;  I034,000  offered  Jan., 
1916,  at  100  and  Interest. 


New  York — J.  8.  Bache  &  Co..  Olldden, 
Darldffe  &  Co.,  Hodenpyl,  Hardy  ft  Co., 
Martin,  Berwin  &  Co..  Barle  A.  Miller  A 
Co..  Bdmund  A  Charles  Randolph. 

Boston — Lt.   Sherman  Adams. 

PhlladelphlA — E.  R.  Barnard.  Bauer,  Starr 
A  Co..  Henry  D.  Boenniny  A  Co.,  McCown 
A  Co. 

Louisville,  Ky. — BMdellty  A  Columbia  Trust 
Co..  J.  J.   B.   Hillfard  A  Son. 

Buffalo— Schoellkopff-Hutton  A  Co.,  Ino. 

Rochester — Ford  A  Bnos.  William  H.  Foz- 
all  A  Co. 


1920 

Bid.  Ask. 

76  Mar.       86  Feb. 
70  Dec.      78  Sept. 


Jan.  1,  'IS.  to  Jan.  1.  '21 

Bid.  Ask. 

HlflTh  101%  'IS     102 '12 
Low.     70      '20       78 '20 


BOCHESTER  (N.  T.)  RAILWAY  A  LIGHT 
CO.  S-Tear  Gen.  78,  Series  "A."  Doe 
Sept.  1,  IMl. 

Dated  Sept.  1.  1918.  Interest  payable 
March  1  and  Sept.   1   In  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  York. 

Authorised    $6,000,000 

OntDttuidingr     3.900,000 

rnlHHuod     2,100.000 

Denomination — Coupon.  11.000  and  1600. 
Revlsterable  as  to  principal. 

Trustee — Bankers  Trust  Co.,  New  York. 

Redeemable  as  a  whole,  on  sixty  days*  no- 
tice, at  108  and  interest  on  or  prior  to  Sept. 
1,  1919:  at  108  and  Interest  prior  to  Sept.  1, 
1980:  and  at  101  and  Inetrest  thereafter. 

Orranlzatlon,  eto. — See  Cons.  6s. 

Secnred  by  a  direct  mortvave  on  the  entire 
property  of  the  company. 

l»rior  IJens— >11.881,00n  ron«.  5fl  of  1954 
and  prior  liens  thereto.  While  bonds  of  this 
iFsue  are  outstnndlnfr  no  additional  prior  Hen 
bonds  may  be  issued. 

Earnings— See  Cons.  Bs. 

Oriiytnal  Market — 83.900.000  offered  Sept., 
1918.  by  J.  P.  Morvan  4  Co..  First  National 
Bank.  National  City  Co.  and  Harris,  Forbes 
ft  Co.,  at  98  and  interest.  i 

ICarket* 
New  York — Earle  A.   Miller  A  Co. 
Louisville,  Ky. — Fidelity  &  Columbia  Trust 

Co. 
Buffalo — Citizens    rommcrrlal    Trust    Co., 

Schoellkopf.  Hutton  &  Co..  Inc. 

Priee  Ranve. 
Jan.  1,  '10,  to  Jan.  1,  '21  1920 

Did.  Ask.  Bid.  Ask. 

High  100      '19   101%  '19   99  H  Apr.   100      Feb. 
Low.      91%  '20     94%  '20    91%  Dec.      94%  Dec. 

ROCHESTER  (N.  Y.)  RAILWAY  CO.  1st  Cons. 
(>n.     Ihie  April   1.  1030. 
Dated  April  1.  1890.     Interest  payable  April 

1  and  Oct.    1.   at  Grand  Central  Terminal. 
Tax   Status — 2%    F<^deral    Income   Tax  paid 

by  company  without  deduction. 

Authorised    Closed  mortffare 

Ont«>tnm1lnRr   (Jan.   1,   '21) |2,6fi3.000 

Retired  by  S.  F. 87,000 

Denomination — Coupon,      81,000.       Rerlster- 

able  as  to  principal. 
Trustee— Bankers*  Trust  Co..  New  York. 
SlnUns    Fund — At    least    826.000    annually 

11 


from  net  eamlnvs  for  the  retirement  of  this 
Issue. 

Assumed  by  the  New  York  State  Rys. 

Control-~Absorbed  by  the  New  York  State 
Rys.  The  latter  company  Is  controlled  by  the 
N.  Y.  C.  R.  R.  Co.  throush  ownership  of  a 
majority  of  capital  stock. 

Seonred  by  a  first  mortffsce  on  .practically 
the  entire  street  railway  system  In  Rochester, 
N.  T.,  comprising  60  miles  of  road,  of  which 
56  miles  of  double-tracked,  and  on  about 
16  miles  additional.  Franchises  are  per- 
petual. 

Underilea— Snd  Ss  of  1988,  and  New  Yoilt 
State  Rys.  i\k9  of  1968.  Bonds  are  reserved 
under  the  latter  mortsace  to  retire  thia  Issue, 

Eamlsvs— See  New  York  State  Rys. 

Listed  on  Columbus.  Philadelphia  and 
Rochester  Stock  Bxchanffes. 

Original  Market— Offered  In  1902  at  112H 
and  interest  by  N.  W.  Halsey  ft  Co..  New 
York,  and  Merrill.  Oldham  ft  Co.,  Boston. 

Maiket. 

New  York— Fred  H,  Hatch  A  Co.,  Tobey 
A  Kirk. 

PhiUulelphla — Bauer,  Starr  A  Co..  Henry 
D.   Boenninff  &  Co.,  Geo.   N.  Fleming. 

Louisville,  Ky. — Fidelity  A  Columbia  Trust 
Co..   J.   J.   B.  HiUlard  ft  Son. 

Rochester — Ford  A  Enos.  Rochester  Trust 
A   Safe    Deposit    Co. 

Pnee  Ranse. 
Jan.  1.  '09,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hiflrh     107*09     110 '10  76  Dec.       80  Dec. 

Low.       70  '20       75  '20  70  June     75  June 


ROCBBSTER   RAILWAY   CO.   tad   6iu 
Dee.  1.  1288. 

Dated  Deo.  1.  1898.  Interest  payable  Juna 
1  and  Dec.  1.  at  Trustee's  oflice. 

Tax  Statas-^2%  Federal  Income  Tax  paid 
by  company  without  deductlcm. 

Authorizf^    Closed   mortg'aRe. 

Ontfitandlnir    $1,499,000 

Denomination — Coupon.     11.000.       Redater 
able  as  to  principal. 

Trustee— Security  Trust  Co.,  Rodtester. 
N.   Y. 

Assumed  by  the  New  York  State  Rys.  Co. 

Control— See  1st  Cons.  5s. 

Secured  by  a  Hen  iunlor  to  that  of  the  Isit 
Consol.  5s  on  the  property  described  under 
that  issue. 

Prior  IJens— 82,6'?3.000  Ist  Cons.  5s  of  1930. 

Underlies— New  York  State  Rys.  4Hs  of 
1962.  Bonds  are  reserved  under  that  latter 
mort^affe  to  retire  this  issue. 

Eamlnrs — See  New  York  State  Rys.  Co. 
4^s. 


New  York— Fred  H.  Hatch  ft  Co. 
Philadelphia — Bauer.  Stnrr  ft  Co. 
Louisville,      Ky.  —  Fidelity      ft      Columbli 
Trust   Co.,   .1.   J.   B.   Hilllard  ft  Son. 
Rochester — Ford  ft  Enoa 
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Jan.  1,  '00,  to  Jan.  1,  '21  lil2d 

Bid.            Aak.  Bid.            Ask. 

Hlsrh     X03 '09     106*10  80  Mar. 

Low.        58*20        67*20  68  Nov.     07  Dec 

ROCKFORD  ft  FREEPORT~ELBCTRIC  RftlX«. 
WAY  1st  ffs.     Due  Blay  1,  1928. 
Dated  May  1.    1903.     Interest  payable  Msty 

and    Nov.    1.    at   A.    B.    Leaoh    ft    Co..    Ne^r 

York  or  ChlcaFO. 
Tax    Status— Payment    of    Federal    InconcM 

Tax  not  assumed  by  company. 

Authorised    Closed  mortcave 

Outntandingr    (Jan.    I.   '21) 8583.000 

Retlrcfl    bv   S.   F 103.000 

Denomination — Coupon.     1500     and     $1,000. 

RcRiaterable  as  to  principal. 


Tratlce— Continental  ft  Commercial  Trust 
A  Savlnse  Bank.   Chicago. 

BedeemaMo  at  106  and  Intereat. 

Sinking  Fund — &%  of  vross  eamingTB  of 
Freeport  Dtvlaicm  annually,  beginning  Feb.  !• 
1910. 

Aaaomed  by  the  Rookford  ft  Interurban  By. 
Co. 

Control — Absorbed  by  the  Rockford  ft  In- 
terurban  Ry.  Co.  All  of  the  stock  of  that 
comi»any  Is  owned  by  the  Union  Ry.,  Oas  ft 
Xleo.  Co.,  a  subsidiary  of  the  Commonwealth 
Power  Ry.  ft  lit.  Co. 

Seeored  by  a  first  mortvave  on  2S  miles  of 
•lectrlo  railway  from  Rookford  to  Preeport, 
111.  Line  Is  built  on  private  rlirht-of-way 
except  in  cities. 

Underlies — ^Rockford  ft  Interurban  6s  of 
1932. 

Sanlnss — See  Rockford  ft  Interurban  Ry. 
Co.  1st  6s. 

Original  Marks!— Offered  by  Farson.  Leach 
ft  Co.,  Chleaco.  New  York,  eto.,  in  April, 
1904. 

Marfcst* 

New  York — Farson,  Son  &  Co..  Hodenpyl, 
Hardy  &  Co. 

FhUadeiphlai — Bauer.  Starr  &  Co.,  Samuel 
K.    Phillips  A  Co. 


19S0 

Bid.  Ask. 

85  Nov.     90  Nov. 

80  Feb. 


JTan.  1,  »12.  to  Jan.  1,  '21 

Bid.  Ask. 

High     93  '16       97^  '12 
Low.      80 '17       80      '20 


BOCKFOBD  ft  INTICBUBBAN  RAILWAT  OO. 
1st  5s.     Doe  Oct.  1.  1922. 
Dated    October    1,    1902.      Interest    payable 
April  and  October  1.  at  First  National  Bank. 
New  York,   and  at  Trustee's  office. 

Tax  Statns — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $8,000,000 

Outstanding    (Jan.    1.    '21) 1,696.000 

Held    in    S.    F 497.600 

Unissnecl 807.500 

I>eiiomlnatlon — Coupon.  $600  and  $1,000. 
Redsterable  as  to  principal. 

Trustee — Continental  ft  Commercial  Trust  ft 
Savlnss  Bank.  Chicaffo. 

Bedeemable  at  106  and  Interest  on  any  in- 
terest date  upon  80  days'  notice. 

Slnklns  Fond — ^Anni^ally.  6%  of  the  gross 
•amines  of  the  system,  exclusive  of  the  Rock- 
ford ft  Freeport.  and  Rockford.  Belolt  ft 
Janesvllle  divisions,  to  be  applied  to  the  pur- 
ebase  of  these  bonds.  Bonds  so  acquired  are 
held  alive  and  Interest  added  to  the  sinking 
fund. 

Assumed — $1,116,000  by  the  Rockford  City 
Traction  Co.  which  operates  local  lines  in 
Rockford. 

Onranlsatlon  and  Control — ^Incorporated  In 
Illinois  In  1899.  The  company  operates  86 
miles  of  street  railway  In  Rockford  and  76 
miles  of  interurban  railway  radlatins  from 
tluit  city.  All  of  its  stock  Is  owned  by  the 
Xlnlon  Ry.,  Gas  ft  Electric  Co..  a  subsidiary 
of  the  Commonwealth  Power.  Ry.  ft  Lt.  Co. 
Capitalisation.  Outstandlnir. 

Common $2,000,000 

S*referred  (6%  cum.) 2,000.000 

Kunded  debt    2.073,000 

Secured  by  a  first  mortsave  on  36  miles  of 
street  railway,  comprisinv  the  entire  local 
•jrstem  in  Rockford.  III.,  and  on  13  miles  of 
Interurban  railway  between  that  city  and  Bel- 
wldere.  Also  secured  by  a  second  mortsase 
on  61  miles  of  interurban  railway  between 
Itockford  *and  Freeport.  HI.,  and  Rockford 
nnd  JanebviUe,  Wis.  Franchises  In  cities 
oactend   beyond   the  maturity   of  these  bonds. 

11 


Outside  of  cities  the  road  is  located  on  pri- 
vate n«ht-of-way. 

Prior  Uens — $623,000  Rockford  &  Freeport 
Klectrlc    Ry.    1st    6s    of    1923    and    $966,000 
Rockford.    Beloit   ft  Janesvllle   XU   R.    1st   5a 
of   1930. 
Years  eodsA  Deo.  81i , 

Gross.  Net.  Int.,  etc 

1819 $1,295,490        $848,980         $214,880 

1818 1,084.016  208,105  212.697 

Later  earninf?s  not  available. 

Orldnal  Market — 8100.000  offered  in  Janu- 
ary. 1908.  by  Farson.  Leach  ft  Co..  New 
York,  at  101  and  interest:  also  offered  In 
Nov.,  1912.  by  Farson,  Son  ft  Co..  New  York 
and  Chicairo.  at  90  and  interest.  8230.000 
offered  by  Hodenpyl,  Hardy  ft  Ca,  Inc.,  at  90 
in  Feb..  1918. 

Karkei. 

New  York — Farson,  Son  ft  Co.,  Hodenpyl, 
Hardy  &  Co. 

Phuadelpliia — Bauer,  Starr  ft  Co.,  Samuel 
K.   Phillips  ft  Co. 

Pries  Bangs. 
Jan.  1,  '12,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Ask. 

High       94 '12       98 '12  76  Mar. 

Low 76  '20  76  Mar. 

BOOKFOBD.  BELOIT  ft  JANBSTIIXB  RAIL- 
WAY 1st  6s.     I>us  Oct.  1,  1980. 

Dated  Oct.  1.  1906.  Interest  payable  April 
and  Oct.  1.  at  Continents!  ft  Commercial 
Trust  ft  Savings  Bank.  Chicago,  and  First 
National  Bank  of  New  York. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Authorised Closed  mortgage 

Outstanding    (Jan.    1.    '21) $956,000 

Held   In   S.   F 46.000 

Denomination— Coupon,  $1,000.  Register^ 
able  as  to  principal. 

Trustee — Continental  ft  Commercial  Trust 
ft  Savings  Bank.    Chicago. 

Redeemable  at  102  H    and  interest. 

Slaking  Fund — 2%  of  gross  earnings  of  this 
division  annually,   beginning  June  30,   1915. 

Guaranteed  principal  and  interest  by  the 
Bockford   ft  Interurban  Ry.  Co. 

Control — Absorbed  by  the  Rookford  ft  In- 
terurban Ry.  Co.  All  of  the  stock  of  that 
company  is  owned  by  the  Union  Ry..  Gas  ft 
Blec.  Co..  a  subsidiary  of  the  Commonwealth 
Power.   Ry.   ft   Lt.   Co. 

Secured  by  a  first  mortgage  on  36  miles  of 
electric  railway  between  Rookford,  111.,  and 
Janesvllle,  Wis.  Built  on  private  right-of- 
way,  except  in  dtles  where  franchise  extends 
for  from  20  to  69  years.  Population  served, 
82.000. 

ITnderlles — ^R.  ft  I.  Ry.  Bs  of  1922. 

Bamings — ^Rochester  ft  Interurban  Rj.  Ist 
Bs. 


"New  York — Farson,  Son  ft  Co.,  Hodenpyl, 
Hardy  &  Co. 

Philadelphia — Bauer.  Starr  ft  Co.,  Sauiuei 
K.    Phillips  &  Co. 


1920 
Bid.  Ask. 

66  Dec.     

63  July 


Jan.  1,  '11,  to  Jan.  1,  '21 

Bid.  Ask. 

High       95 '11        97%  '11 
Low.        65  '19       75       '19 
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BOCKFORD  (111.)  RLESCTRIC  CO.  1st  ft  Ref. 
ffs.     Due  March  1,  19S9. 
Dated    March    1.     1909.      Interest    payable 

Mar.  and  Sept.  1.  at  Guaranty  Trust  Co.,  New 

York, 
Tax  Status — 2%   Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorised    $7,600,000 

Ontstanding    (Jan.    1,    '21) 1.684,000 

Retired  by  S.  F. 63,000 


^ 


DemMnlnalloii — Coupon,  11,000.  Register- 
able  as  to  principal. 

Trustee— Guaranty  Trust  Co..  New  York. 

Redeemable  at  106  and  interest  on  any  in- 
terest date  on  four  weeks*  notice. 

Sinking  Fund — 1%  annually  of  outstanding 
bonds,  payable  in  cash  or  these  bonds  taken 
at  106  and  interest,  bevinnlnff  March  1.  1914. 
cash  fund  to  be  applied  to  the  purchase  or 
redemption  of  these  bonds  at  not  over  106 
and  interest.     Bonds  acQuired  to  be  cancelled. 

ImpioTement'  Fond — 1%  annually  of  out- 
standing  bonds,  beginning  March  1,  1919. 
Payments  not  expended  during  the  year  to  be 
added  to  the  sinking  fund. 

Organisation  and  Control — Incorporated  In 
Illinois  in  1896.  Present  title  adopted  in 
1907.  Controlled  by  the  American  Gas  &  Bleo- 
trio  Co.  through  ownership  of  the  entire  capital 
stock,  which  company  is  controlled  by  the 
General   Electric  Co.   interests. 

Capitalization.  Outstanding. 

Common    SI. 600,000 

Preferred  (G%  cum.) 439,200 

Funded   Hobt    1.684.000 

Secured  by  a  first  mortgage  on  plants  sup- 
plying electricity  and  steam  heat  in  Rockford. 
Illinois,      h'ranrrhise  extends  to  1958. 
Tears  ended  Deo.  31: 


Net. 

Int..  etc. 

$864,367 

$112,176 

346.681 

110.000 

366.467 

112.096 

831.278 

111.662 

317,001 

109.196 

Gross. 

1919 $997,434 

1918 923.284 

1917 749.639 

1916 629.656 

1916 548.263 

Origins!  Market — Offered  in  1909  by  Miller 
A  George.  Providence,  R.  I.,  at  98 H  and  in- 
terest; also  offered  in  March.  1912.  by  Wm.  A. 
Read  4  Co..  New  York,  etc.,  at  96 Vb  and  in- 
terest. 

Market. 

New  York — Dunham  &  Co.,  Fred  H. 
Hatch  &  Co. 

Boston — I^.   Sherman   Adams. 

Philadelphia — Henry  D.  Boennlng  &  Co., 
Samuel   K.    PhiUlp.q  &   Co. 

Providence — Hornblower  &  Weeks. 

Milwaukee — First  Wisconsin  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  A.sk.  Bid.  Ask. 

High     98^6*17     100*16  87  Jan.     92  Jan. 

Low.     75      '20       81  '20  75  Dec.     81  Dec. 


ROCKFORD  (lU.)  GAS  UGHT  A  00KB  CO. 
Ist  5s.     Dae  March  1,  1950. 

Dated  March  1.  1900.  Interest  payable 
March  and  Sept.  1.  at  Glrard  Trust  Co.,  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Authorised  and  Ontstandlng $600,000 

Denomination— Coupon.   $1,000. 

Tmstee — Glrard  Trust  Co..  Philadelphia. 

Guaranteed  principal  and  interest  by  Amer- 
ican Gas  Co. 

Organisation  and  Control— Incorporated  in 
Illinois  in  1861.  Controlled  by  American  Gas 
Co.  through  ownership  of  all  stock. 

Capitalisation.  Outstanding. 

Common $300,000 

Funded  debt 1.621.000 

Secured  by  a  first  lien  on  plant  supplying 
gas  to  Rockford.  HI.  Franchise  is  without 
time  limit. 

Uaderlles — $1,021,000  1st  Ref.   A  Cons.   6s. 

Market. 

New  York — E.  A  C.  Randolph.  Berdell 
Bros..  J.  S.  Farlee  A  Co..  F.  H.  Hatch  A 
Co. 

Philadelphia — ^Bloren  A  Co..  B,  B.  Smith  A 


Co.,    H.    D.    Boennmg   &  Co.,   S.    K.   Phllllpa 
A  Co. 
WIlmlBgtoa— Geo.  P.  BtsselL 

Pirlee  Range* 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     97% '16     100*17  90  Auf. 

Low.     66      '20       75  '20  66  Nov.     76  Nov. 


ROCKFORD  (m.)  GAS  IJGHT  A  COKB  GO. 
Ist  Ref.  A  Cons.  6s.     Due  March  1.  1989. 

Dated  March  1.  1909.  Interest  paymblt 
March  and  Sept.  1.  at  Central  Trust  Co.  of 
Illinois,  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  tax  refunded. 

Authorised     $2,600,000 

Outstanding   1.021.000 

ReMerved  for  Prior  liens 600.0O0 

Resened    for    Kxt 879.000 

Denomination — Coupon.   $1,000. 

Trustee — Central  Trust  Co.  of  Illinois.  Chi- 
cago. 

Guaranteed  as  to  principal  and  interest  by 
American  Gas  Co. 

Organisation  and  OontToI — See  let  6s. 

Secured  by  second  mortgage  on  property 
described  imder  1st  6s. 

Prior  Uens—S 600.000  Ist  5s. 

Original  Market — $300,000  offered  Dec. 
1916.  by  Bloren  A  Co.  and  B.  B.  Smith  A  Co.. 
Philadelphia,  at  96%  and  interest. 

Market. 

PhUadetphla— B.  W.  Clark  A  Co..  Boea- 
nlng.  Garrison  A  Co..  Bloren  A  Co..  S.  B. 
Smith  A  Co. 

New  York— F.  H.  Hatc|i  A  Co. 

Wilmington — Geo.  P.   BisselL 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Ask. 

High       96»^  '16       98% '17  56  Dec. 

Low.  85      '19  65  Dec. 

ROCKHHX  COAIi  ft  IRON  CO.  SO-Tewr  Ist 
Coll.  8.  F.  OS.     Due  March  1.  1940. 

Dated  March  1.  1920.  Interest  payable 
Mar.  1  and  Sept.  1.  at  Pennsylvania  Co.  for 
Insurances  on  Lives  and  Granting  AnnultlM. 
Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt in  Pennsylvania. 

Authorised    $3,600,000 

Outstanding   (Apr.   12,   '21) 2.914. d'O 

ltetlr*»«l   by  S.   F gfi.OuO 

Fipovislons  of  Issue — Additional  bonds  can 
only  be  issued  for  85%  of  the  cost  of  per- 
manent improvements  or  betterments  and  ad- 
ditions and  then  only  if  the  net  earnings 
are  equal  to  at  least  twice  the  amount  re- 
quired for  the  sinking  ftmd  (Including  inters 
est)  on  the  bonds  issued  and  those  to  be  is- 
sued. 

Denominations — Coupon  $600  and  $1,000: 
registerable  as  to  principal. 

Tmstee— -Pennsylvania  Company  for  Insur> 
ance  on  Lives  and  Granting  Annuities.  Pfailap 
delphla. 

Redeemable  on  any  interest  date  at  101 
and    interest. 

Sinking  Fund — ^Annually  $260,000  paymbto 
in  8«. nil-annual  inplalments  of  $130,000  for 
the  payment  of  interest  charges  and  a  alnk- 
tng  fund  for  the  purchase  or  redemption  of 
these  bonds   at   not   over   102    and   interest. 

If  additional  bonds  are  Issued  the  amount 
of  these  payments  shall  be  Increaaed  by  as 
amount  sufficient  to  pay  the  Increased  interest 
charges  and  retire  the  additional  bonds  by 
maturity. 
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OrsanlsAtloii  and  Control — Incorporated  In 
Pennsylvania  In  1920  to  acaulre  through 
merffer  the  propertlea  now  owned  and  oper- 
ated by  the-  Rockhill  Iron  A  Coal  Company 
and  subatantlally  all  of  the  outatandlns  bonds 
and  capital  stock  of  the  East  Broad  Top 
Railroad  A  Coal  Company. 

All  of  the  common  stock  of  the  company  is 
owned  by  Madeira.  Hill  A  Company  of  Phila- 
delphia, who  operate  the  property. 

Capitalisation.  Outstandins. 

Common  (no  par) 20.100  aha 

Preferred  (8%  cum.) 12.000.000 

Funded    debt     3,914.000 

Secored  by  a  direct  first  mortsase  on  the 
properties  and  improvements  now  owned  by 
the  RockhlU  Iron  *  Coal  Company,  appraised 
at  12.860.000.  Also  secured  by  pledge  of 
substantially  all  of  the  outstandlniT  bonds  and 
stock  of  the  East  Broad  Top  Railroad  *  Coal 
Company.  The  properties  of  this  latter  com- 
pany are  appraised  at  12,176.000..  Total  val- 
uation of  both  .properties  are  estimated  at 
16.025.000. 

Under  the  provisions  of  the  mortcave  any 
additional  bonds  and  stocks  issued  by  the 
collateral  company  are  to  be  pledged  under 
this  mortgrace. 

The  company  owns  in  fee  simple  about 
19,709  acres  of  land  in  Huntingdon,  Bed- 
ford and  Fulton  Counties,  Pennsylvania,  of 
which  about  13,089  acres  are  in  the  Bast 
Broad  Top  Coal  Field.  Mr.  B.  V.  d'Invilliers 
estimated  that  there  are  6,600  acres  of  proven 
coal  lands,  from  which  there  should  be  about 
40.000,000  tons  of  coal  recoverable,  and  that 
in  the  remaining  coal  acreage  there  should  be 
20,000.000  additional  tons  of  coal  recover- 
able under  profitable  mining  conditions.  This 
property  has  been  produclnir  coal  for  over 
forty  years  and  has  now  in  operation  six 
mines  with  an  annual  capacity  of  about 
600,000  frrona  tons. 

Coal  shipments  are  made  over  the  lines 
of  the  East  Broad  Top  Railroad  and  Coal 
Company,  which  owns  about  60  miles  of  nar- 
row vauve  main  track  railroad,  with  21  miles 
of  sidlnflrs.  and  adequate  equipment  oonaist- 
tng  of  11  locomotives  and  408  freight  and 
passenser  oars. 

Te«n  ended  Deo.   81   (combined): 
Gross.  tNet. 

•1919 Sl.846.136         $445,802 

1918 2.300.811  576.943 

1917 2.132,157  686.477 

Later  enrningrs  not  available. 
*Ten  months   only. 
tAfter  all  taxes. 

OrlslBal  Market— 13,000.000  offered  March. 
1120.  by  Brown  Brothers  *  Co.,  and  W.  H. 
Mewbold's  Bon  A  Co..  Philadelphia,  at  96 
and  interest. 

Market 

New  York — Hartshorne  &  Battelle. 

nUladelphl* — Drown  Bros.  &  Co.,  Gra- 
ham, Parsons  &  Co. 

Price  Ranire  1920 

Bid.  Ask. 

Higrh 96  Mar. 

Low. 90  Sept  91  Oct. 


Redeemable  at  106  and  interest  on  any  In- 
terest date. 

Orranlsatlon  and  Control — Incorporated  In 
New  Hampshire  in  1901,  the  entire  $1,000,000 
common  stock  is  owned  by  the  New  Hamp- 
shire Electric  Railways. 

Capitalization.  Outstandinir- 

Common    *. $1,000,000 

Preferred    (7%    non-cum.) 600,000 

Funded  debt   760,000 

Secured  by  a  first  morteraflre  on  all  tha 
property  of  the  company,  subject  to  an  in- 
denture eriven  to  the  Massachusetts  North- 
eastern Street  Railway  Co.  to  secure  per- 
formance of  its  contract  with  that  company. 
The  company  owns  a  steam-power  plant  on 
the  tidewater  in  the  city  of  Portsmouth,  N. 
H.,  of  14,050  h.  p.  capacity  and  supplies  that 
city  and  the  neigrhborin?  towns  of  Newcastle, 
Rye,  North  Hampton.  Greenland  and  New- 
in8:ham,  N.  H..  and  Kittery  and  Eliot.  Me.. 
with  electric  lipht  and  power.  The  company 
also  owns  ninety  miles  of  high  tension  trans- 
mission lines,  mostly  on  private  right-of- 
way,  together  with  transforming  stationi^ 
etc.  The  greater  part  of  the  company's 
business  consists  in  supplying  power  to  a 
number  of  5<treet  railways  and  electric  light- 
ing companies  under  long  term  contracts. 

Tears  ended  Jane  30: 


Gross. 

$720,728 
619.003 
423.277 
351,297 
298.144 


1?20 

1919 

1918 

1917 

1916 

Original    Matlcet — Offered   July. 
Merrill,  Oldham  &  Co.,  Boston,  at 


Net. 

$104,471 

35.920 

40,946 

100.357 

97,241 


1916.    by 
97)6  and 


Interest.     A  block  offered  by  the  same  firm 
July,  1917.  at  92 V&  and  Interest. 

Market. 
Boston — Merrill,  Oldham  A  Co. 

Price  Range. 
Jan.  1.  '17.  to  Jan.  1,  '21  1920 


High 
Low. 


Bid. 
83 '19 
83  '19 


Ask. 
92VJ  "17 
89Vi  '19 


Bid. 
60 


Ask. 
60 


BOCKINOHAM  COUNTT  IJGHT  St  POWER 
CO.  Mortgage  6s.     Dne  July  1,  1036. 

Dated  July  1.  1916.     Interest  payable  Jan- 
nary  1  and  July  1.  in  New  York  and  Boston. 
Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed     $1,000,000 

Ontstaadlng     760.000 

Beocrved   for  Ext. 250,000 

Denomination — Coupon.    $1,000.      Register- 
able  as  to  principal. 

Trustee    New  York  Trust  Co..  New  York. 
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ROCK  ISLAND  *  PEORIA  RAILWAY  Ca 

Cons.  1st  6s.    Due  July  t,  1926. 

Dated  July  1,  1885.  Interest  payable  Jan. 
and  July  1.  at  First  National  Bank,  New 
York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  nsaumod  by  company. 

Authorised  Closed  mortgage 

Outstanding    $460,000 

Denomination — Coupon.  $1,000.  Exchange- 
able for  registered  bonds.    Registered,  $6,000. 

Trustee— Metropolitan  Trust  Co.,  New 
York. 

Control — Absorbed  by  the  Chicago,  Rock 
Island  &  Pacific  By.   Co. 

Secured  by  first  mortgage  on  118.61  miles 
of  road,  viz:  Miles. 

Kook    Island    to    Peoria,    111 90.54 

Milan    to   Cable.    Ill 21.97 

Underlies — C..  R.  I.  &  P.  1st  Ref.  4s. 
Bonda  are  reserved  under  the  1st  &  Ref. 
mortgage  to  retire  this  issue. 

Market. 
New  York — F.  J.  Li.«*man  &  Co. 
Pittsburgh — R.  B.  Hutchinson  A  Co. 

Priee  Range. 
Jan.  I,  '09.  to  Jan.  1,  *81 

Bid. 
High     120  '09 
Low.        90  "20 


1920 

Bid. 
95  Jaa 
90  Dec. 


ROCK  ISLAND.  ARKANSAS  *  LOUISIANA 
RAILROAD  CO.  1st  4H«*  I>ae  Mareh  1, 
1934. 

Dated  March  1.  1910.  Interest  payable 
March  and  Sept.  1,  at  First  National  Bank. 
New  York. 

Tax  Statu — 2%  Federal  Income  Tax  paid 
by. company  without  deduction. 


Capitalisation.  OutBtandln«. 

Common    11.600,000 

Preferred  <7%  cum.) 4 1.122.800 

Funded  debt    432.000 

Seeared  by  a  first  mortcase  on  real  estate, 
water  power,  factory  and  equipment  at  North- 
ampton. Mass.:  factory,  plant  and  eauipment 
at  Niagara  Falls,  N.  Y..  and  branch  ofBce 
equipment  at  New  York  and  Chicago,  valued  at 
1918.930.      Net  current  assets  as  of  Dec.   81, 

1916.  11.163. S71.      Total   net   assets    (not   In- 
oludlnv  proceeds  of  this  Issue),   12.082,310. 
Years  ended  Dec.  81: 

Net.  Bond  Int. 

1919 tl526.38S         

1918    def.6.209         1*74.226 

1917    81.866  19.422 

1916   190.649         

1916 164.810        

Later  earnlnt^s  not   available. 

'Interest  on  bonds  and  bank  loans. 

tAfter  Interest. 

Original    Market — $600,000     offered    March. 

1917.  by  A.   E.  Ames  4  Co..   Toronto,  at  100 
and  interest. 

Market. 
Toronto— A.  B.  Ames  ft  Co. 
New  York — E.  ft  C.  Randolph. 
Flttsbnrvh — R.  W.  Evans  ft  Co. 

Price  Ranye 
Jan.  1,  *19.  to  Jan.  1.  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     95 '19        95 '20  90  Mar.     95  Mar. 

Low.     83 '19       85*19  90  Mar.       95  Mar. 


ROGERS-BROWN   IRON   CO.    1st   ft  Ref.   08. 

Due  at  102%  and  Interest.  Dne  9810*000 
annually  to  Jan.  1,  1920:  9214,000  annual- 
ly to  Jan.  1.  1940. 

Dated  January  3.  1910.  Interest  payable 
Jan.  and  July  1.  at  Bankers*  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  York. 

Authorised    18.000.000 

Outstanding:  (Jan.  1,  '21) 4.008.000 

Retlre«l    1.939.000 

Denomination — Coupon.  $500  and  81.000. 
Regrlsterable  as  to  principal. 

Trustee — ^Bankers'   Trust  Co..   New  York. 

Redeemable  at  102%  and  Interest  on  any 
interest  date  on  60  days*  notice  as  a  whole 
or  for  slnklnsr  fund  on  July  1.  annually. 

Slnktnr  Fund — 26  cents  per  ton  of  ore  mined 
from  the  ore  lands  at  Hlbblns.  Minnesota,  be- 
ffinnlnff  Jan.  1,  1913.  with  a  minimum  equal 
to  the  amounts  required  to  meet  the  maturing 
serial  installments.  Payments  in  excess  of 
the  minimum  requirements  must  be  applied  on 
July  1  of  each  year  to  the  redemption  by  lot 
of  bonds   at   102  V6    and   interest. 

Organisation  and  Control — ^Incorporated  in 
New  York  in  1909.  Controlled  by  partners  of 
Rogers,  Brown  ft  Co. 

Capitalisation.  Outstanding. 

Common 16,000.000 

Preferred    (7%    cum.) 1.660.000 

Funded   debt   6.671,000 

Secured  by  a  first  mort^ave  on  about  80 
acres  of  land,  two  new  furnaces  and  other 
equipment,  adjoining  the  plant  at  Buffalo :  and 
by  a  second  mortirajre.  equally  with  11,600,000 
Buffalo  ft  Susquehanna  Iron  Co.  debentures  on 
the  entire  plant  formerly  belonvlnff  to  the 
latter  company. 

Prior  Uenit — $1,600,000  Buffalo  A  Susque- 
hanna Iron  Co.  Serial  1st  6s  of  1983. 
Tears  ended  Dec.  31: 

Net.     Dep'n.  etc.  Int.  &  S.  F. 

**»'0 $936,789     $1,061,876         $647,675 

1,956.070  722,740        •676,923 

<)ludes  rentals  and  royalties. 


Original  Market— $4,600,000  offered  In 
March,  1910,  by  William  Salomon  ft  Co.  and 
Brown  Bros,  ft  Co.,  New  York,  on  a  6.30%. 
6.60%  basis,  and  $400,000  offered  Janiiary. 
1912,  by  Brown  Bros,  ft  Co..  on  a  6)6% 
basis. 

Maricst. 

New  York — J.  H.  Holmes  &  Co. 

Philadelphia — Brown  Broa    &   Co. 

BnJTalo — Citizens  Commercial  Trust  Co., 
Bvers.  Reber  &  -Co.,  O' Brian.  Potter  ft  Co.. 
Schoellffopf.  Hutton  &  Co..  Inc. 

Friae  B«Bg». 


Jan.  1,  '14,  to  Jan.  1,  '21 

Bid.  Ask. 

Hlffh     95^*19     102*16 
Lrow.     76      '14       80*20 


1990 

Bid.  Ask. 

80  Feb.      87  May 
76  July      80  Oct 


ROOI71B  RITER  (Ore.)  KUBCTRIC  CO.  Prior 
Uen  5s.    Dae  Joly  1>  19S7. 

Dated  July  1.  1907.  Interest  payable  Jan. 
and  July  1.  at  Trustee*  s  office. 

Tax  Statu*— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorixed    $700,000 

OntHt^ndinjr    625.onfl 

ReHred  by  8.  F 76.000 

Denomination— Coupon.  $600  and  $1,000. 
Refflsterable  as  to  principal. 

Tmstee— Guaranty  Trust  Co..  New  York. 

Redeemable  at  105  and  interest  on  six  weeks* 
notice. 

Sinking  Fond — Beffinninr  July  1.  1909. 
$7,000  per  annum  for  the  purchase  of  bonds  at 
not  to  exceed  106  and  interest  or  redemption 
of  bonds  in  numerical  order  at  same  price. 

Control— Incorporated  in  Oregon  In  1907. 
Merffed  in  1911  into  the  Calif omia-OreKOB 
Power  Co. 

The  latter  company  was  unable  to  meet  In- 
terest on  its  1st  ft  Ref.  6s  in  Jan..  1916.  and 
bondholders  agreed  to  waive  interest  for  five 
years.  A  reorganisation  plan  has  been  adopted 
which  will  not  disturb  this  issue  or  other 
underlying  bonds. 

Seeared  by  a  first  mortvave  on  hydro-elee- 
trio  plant  on  the  Rovue  River  in  Orecon.  trans- 
mission lines  and  distribution  systems  supply- 
inff  electricity  in  Central  Point.  Gold  HilU 
Grant's  Pass.  Jacksonville  and  Medford.  Ore. 
(population.  18,000).  and  to  companies  for  dis- 
tribution in  Ashland.  Phoenix  and  Talent  (pop- 
ulation. 8.000).  Bonds  numbered  from  1  to 
260  have  priority  over  other  bonds  of  thli 
issue. 

Team  ended  Dee.  81  (C.-O.  P.  Co.):        Bond 
Gross.  Net.  Interest 

1919 $724,418         $273,932         $284,800 

1918 498.979  132.020  284.809 

1917 487.916  368.109  884.800 

1916 426.101  106.330  384.809 

Orivloal  Market— Offered  in  Oct..  1999.  by 
B.  H.  Rollins  ft  Sons.  New  York.  Boston,  etc. 
at  prices  yielding  6H%  to  <%:  8100.000  of- 
fered by  the  same  firm  in  Auir..  1911. 

Market. 

New  York — ^Taylor  ft  White.  Hanson  ft  Han- 
son, F.  H.  Hatch  ft  Co. 

Price  RonffO  1920— Bid  60  Dec;  Ask  68 
Dec. 


ROIAND  PARK  ELBO.   ft  WATER  GO.   Ill 

6s.     Due  Febnuurr  1»  1989. 
Dated  February  1,    1907.     Interest  payable 

February  1  and  Ausust  1,  at  Trustes^a  oOee. 
Tax  Stataa — 8%    Federal  Inoome  Tax  paM 

by  company  without  deduetlon. 

Authorised $400,009 

Oatstandlnr   SOO.OOO 

Denomination — Coupon.   $1,000.  Resioterable 

as  to  priadpaL 
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TiiMt—  ■Continental  Trtuit  Co..  Baltimor*. 
MA. 

Onnnateei  as  to  principal  and  Interaat  by 
the  ConaoUdated  Oaa,  Blectrlc  Llvht  A  Power 
Oo.  of  Baltimore. 

Orvaalsatlon  and  Control — ^Incorporated  In 
Maryland  In  1904.  All  of  the  etook  la  owned 
by  the  ConaoUdated  G.  E.  L.  4  P.  Co.  of 
Baltimore,  which  leaaes  the  electric  plant. 

Capitalisation.  Outatandins. 

Common 125.000 

Funded  debt    800.000 

Beevred  by  a  first  mortgave  on  planta  sup- 
plying rtectriolty  and  water  to  Lake  Roland 
and  other  suburban  communities  In  the  vioin- 
Ity  of  Baltimore. 

Eaminffs — See  Consolidated  Qas  Electric 
LiflTht  A  Power  Co..   Gen.   4  Via 

Market. 

-Mackubln.   Ooodrlch   &  Co.,   J. 
&  Co. 


BAltimore^ 

8.    Wilson  Jr. 


BOLIiAND  PAPBB  CO.,  LTD.,  1st  6b.  Due 
Jaly  1,  1987. 

Dated  July  2.  1912.  Interest  payable  Jan. 
and  July  2,  at  Bank  of  Montreal.  Montreal 
and  Toronto.  Can. 

Tax  Statvs — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aofhorlsed    $600,000 

OntHtandinar  (Jan.   1.   '21} 886.500 

Retired  by  S.  F 113.500 

Denomination — Coupon.  $500  and  11.000. 

Trostee— Royal  Trust  Co..  Montreal.  Can. 

81nkinv  Fond — 2%  per  annum  of  outstand- 
ing bonds,  befflnnlnff  in  1916.  to  be  applied  to 
the  purchase  or  redemption  of  these  bonds  at 
not  exceeding  105  and  interest. 

OrvaaUation — ^Incorporated  in  Canada  in 
1908. 

Capitalisation.  Outstanding. 

Common $750,000 

Funded   debt    886.600 

Second  by  a  first  mortcase  on  two  lar^e 
paper  mills  operated  by  water  power.  One 
la  located  at  St.  Jerome,  the  other  at  Bt. 
Adele,  both  In  Canada. 

Ortslnal  Market— Offered  by  C.  Meredith  A 
Co..  Montreal.  Can.,  and  London.  Bns..  at 
par  and  Interest  In  Au*..  1911. 

Market. 

Montreal — J.  M.  Robinson  A  Sons.  C.  B. 
Meredith  A  Co..  Hew  R.  Wood  A  Co. 

Price  Ranve  1920— Bid  90  Mar.;  Ask  96 
Mar. 


BOLPH  NATIGATION  A  COAL  CO.  1st  78. 
Dne  9133.000  each  March  15.  from  1990 
to  1929.  and  9134.000.  1930  to  1934. 

Dated  March  16.  1919.  Interest  payable 
March  and  September  16th  at  Trustee's  offlce. 
Ban  Francisco. 

Tax  Statos— -3%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  California. 

Avthorlsed    88.000.000 

Ontstondbip  (Jan.  1.  '21) 1.624,000 

Bnlance  retlrinl. 

Parpose  of  Issue — Proceeds  to  pay  balance 
of  Indebtedness  incurred  in  purchase  of  ves- 
sels. 

DenomlnattoM — Coupon.  8100.  8600  and 
$1,000. 

Trostee— Anvlo-Callfomla  Trust  Co..  Ban 
Trancisco. 

BadeemaUa  as  a  whole  or  In  part  on  any 
Interest  date  upon  thirty  days'  notice  at 
108%. 

Organisation— Incorporated  in  California  in 
1914.  Company  owns  and  operates  staamahipa 
OB  the  Pacific  Coast,  also  is  en«a*ed  in' whole- 
«alo  coal  business. 
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Capitalisation.  Outstaadlns. 

Conunon 8360.000 

Funded  debt 2.000,000 

Secured  by  a  first  mortvave  on  all  the  prop- 
er^ of  the  company.  Including  three  steamers 
of  2.76^  tons  dead  weisht.  two  steel  sailinv 
vessels  and  one  steel  barve.  8.600  tons  each, 
one  three>masted  barkentlne  and  two  four- 
masted  barkentlnes. 

Original  Market— Offered  March.  1919.  by 
Anvlo  A  London  Paris  National  Bank.  San 
Francisco,  and  Blankenhom-Hunter-Dulin  Co., 
Los  Amreles.  at  par  and  interest. 

Market. 

lAM  AnjpeleM — Citizens  National  Bank. 
Stevens.  Page  &  Sterling. 

Price  Banve 

1990 

Bid.  Ask. 

Hlerh 8.60%  Nov.      7.50%Nov. 

Low 8.75%  Dec.      7.50%  Dec. 

BOMS,  WATEBTOWN  A  OODENSBUBO 
BAIIiBOAD  CO.  Isl  Cons.  6s,  4a  Mi 
8%s.      Doe  July   1.    1922. 

Dated  July  1.  1874.  Bxtended  November  4. 
1891,  with  interest  reduced  from  7%.  Interest 
payable  April  and  Oct.  1.  at  Grand  Terminal 
Station.   New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlsed Closed  mortsatfe. 

Ootstaadlns— 

6s   89.076.000 

4s 419.000 

SVis    600.000 

89.996.000 

Denomination— Coupon.  81.000.  Revisterabla 
as  to  principal. 

Tmstpe— Farmers'  Loan  A  Trust  Co.,  N.  T. 

Assomed  by  the  New  York  Central  R.  R. 
Co. 

Control — ^Absorbed  by  the  New  York  Central 
R.  R.  Co. 

Secnred  by  first  mortrase  on  411.92  miles  of 
road,  viz.:  urn—, 

Syracuse  to  Norwood.  N.  Y 148.04 

Rome  to  Richland.   N.   Y 46.88 

Suspension  Bridge  to  Pulaski.   N.  Y 176.87 

Watertown  Jet.  to  Cape  Vincent.  N.  Y. .   84.10 
DeKalb  Jet.  to  0»densburar,  N.  Y 18:89 

Also  seevrcd  on  the  railroad  brldve  of  the 
company  in  the  City  of  Osweso.  N.  Y..  In- 
cluding appurtenancea.  realty,  etc. 

UnderUes— N.  Y.  C.  A  H.  R.  R.  R.  8%s  of 
1997:  Cons.  4s  of  1998:  Lake  Shore  Collat* 
erals;  Michigan  Central  Collaterals  and  De- 
bentures secured  by  the  Cons.  Mtre.,  and 
Ref.  it  Imp.  4\fts  of  2018.  Under  latter  mort- 
ragre  bonds  are  reserved  to  retire  this  issue. 

Leval  for  savirvs  banks  in  Cal..  Conn..  Me., 
Mass..  Mich..  Minn..  Mc.  N.  H..  N.  J.. 
N.  Y..  R.  I..  Vt.  and  Wis. 

Listed  (68)  on  the  New  York  Stock  Bbc- 
ohanve. 

Market. 

New  York — 15.  D.  Lovlnson  &  Co.,  Chaa 
W.  Plac««.  Prln<e  &  Whitely,  Redmond  A 
Co.,  Remick,  Hodges  A  Co..  Taylor.  Smith  A 
Hard.  Vilaa  &  Hickey. 

FhikldelphIa — ^Parsly   Broa   A  Co. 

Price  Banco    N.  T.  S.  K. 

Jan.  1,  '06.  to  Jan.  1,  '81  1990 

High  118  Mar.    8.  '06  98  Nov.  18 

Low.     95  May  16.  '20  95  May  16 

BOMB  (N.  T.)  GAS.  BUBCTRIO  IJGHnr  A 
FOWBB  CO.  1st  6a.    Doe  Jane  1.  1991. 

Dated  1901.  Interest  payable  June  and  Dea 
1.  at  Union  Trust  Co..  Detroit.  Mich. 

Tax  Status — ^Payment  of  Federal  Ineoms 
Tax  not  assumed  by  company. 

Anthorlsed  and  Onlstaiidinff 8400.000 


PcBomtnutlott-^oiipon,  11.000.  lUclctcnbto 
as  to  prlnolp«l.  ^   ^^.  ^ 

TruBlM    Union  Trust  Co..  Detroit.  Hloh. 

Orvftidsatloii  aiul  Oontnl — ^Incorporated  In 
New  York  in  1001.  ControUed  by  National 
Oaa.  Eleotrio  LUrht  ft  Power  Co.  throogli  own^ 
ership  of  entire  capital  itook. 

Capitalisation.  OutaUndlnff. 

Common < ..$400,000 

Ponded  debt   000.000 

Seevfd  by  a  first  mortvave  on  plants  sup- 
plylns  ras  and  eleotrlotty  to  Rome.  N.  T. 
Franchise  perpetual. 

Underllea— 1500.000  1st  Ref.  6s  of  lOSO. 
under  whldh  bonds  are  reserved  to  retire  this 
Issue. 

Tears  ended  Deo.  31i 
Cross. 

1010 $608,745 

1018 488.688 

1017 447,874 

1018 889.187 

Market. 

New  York— Fred  H.  Hatch  &  Co. 

FMse  Raass. 
JTan.  1,  '16.  to  Jan.  1.  '21  1900 

Bid.  Bid. 

High     93  '16  78  July 

Low.     70  '20 


FMse  &aBSo« 
Jan.  1.  '16,  to  Jan.  1,  '21  1990 

Bid.  Ask.  Bid.  Ask. 

High     66      '19     106*16         66      Iffay    66  Doc 
Low.     62H'20       66*20        68^  Dec     65  July 


Net. 

Int..  etc 

891.484 

889.818 

89.708 

74.048 

88.409 

48.671 

88.869 

80.980 

70  Mar. 


BOMK  (Oa.)  RAHiWAT  •  XJOHT  CO.  Is* 
8.  F.  0B.    Due  April  1.  1946. 

Dated  April  1.  1916.  Interest  payable  April 
1  and  Oct.  1.  at  Spencer  Trask  ft  Co..  New 
York,  or  Trustee's  oflloe. 

Tax  Btatos — 2%  Federal  Inooms  Tax  paid 
by  company  without  deduction. 

Aathorlsed    '''S!!'?!! 

IHitstandlnff 860,000 

Besenred  for  Est 8.160.000 

Frarislons  of  Issue — ^Additional  bonds  Issu- 
able for  80%  of  cash,  cost  of  Improyements, 
etc.  when  net  earnings  for  IX  conseeutlve 
months  of  preoedlns  14  months  are  twice  In- 
terest charres  on  total  Issue.  .-  *** 

Denominations — Coupon.  8600  and  81.000* 
Reslsterable  as  to  principal.  

Trustee— Fidelity    ft    Columbia    Trust    Co.. 

Ijoulsvllle.  ^  . 

Bedeemaide  at  106  and  Interest  on  any  in* 
tereot  date  on  60  days'  noUee. 

Imptovement  and  Sinktaw  Fund— Annually, 
beginning  Oct.  1.  1917,  1%  of  ontstandlnc 
bonds  to  be  Invested  in  permanent  Improve- 
ments, etc.,  or  for  the  purchase  or  redemption 
of  these  bonds,  at  not  over  106  and  interest. 
Bonds  acquired  to  be  cancelled. 

Organisation — Incorporated  in  Oeorsrla  in 
1906. 

Capitalization.  ^**f*?!?*rf; 

Common    1660,000 

Preferred  (7%    cum.) IJM!! 

Funded   debt    860.000 

Secured  by  a  first  mortcase  on  all  the  prop- 
erty of  the  company  Including  plant  supply- 
ing electric  ll«ht  and  power  in  Rome.  Oa.. 
and  12  miles  of  street  railway  line  In  that 
city.     Franchises  extend  to  1986. 

Tears  ended  Dee.  81:  .      . 

Bond 

Gross.  Net.  Interest. 

1920 $291,621  878.166  MJ.fOO 

1919 242.905  72,466  42,500 

1918 200.496  59,292  <2'52? 

1917 181.709  80,737  42.500 

1916 189.790  81.472  40,422 

1916 179,449  86.291  87.500 

Orlslnal  Market — $850,000  offered  June. 
1916,  by  Spencer  Trask  ft  Co.,  New  Tork.  etc., 
at  96%  and  interest. 

Market. 

Now  York— Pred  H.  Hatch  ft;  Co. 
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ROPBB  (GEO.  D.)  CORF.  1st  7s.     Doe 

Dae.  1,  as  foUows:  990»099,  1998  and 
19981  976.000.  1984  and  199S;  9199,999. 
1989  and  1987. 

Dated  Dec  1,  1919.  Interest  payable  June 
and  Dec.  1  at  Central  Trust  Company  of  Ilii- 
nols.  Chlcaso. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    $1,000,000 

Ontstandlnr    460.000 

Reserved  for  Sxt 660.000 

Fkwisions  of  Issue — Additional  bonds  may 
be  issued  for  76%  of  the  actual  cash  cost  and 
fair  value  of  permanent  improvements,  ex- 
tensions and  addition,  when  net  eamiass  for 
twelve  months  inmiedlately  preceding  a  period 
of  three  months  prior  to  the  Ipsuanee  of  laid 
bonds  are  eaulvalent  to  2Vii  times  the  interest 
reaulrement  on  all  bonds  outstanding  and 
those  to  be  issued.  Additional  bonds  are  to 
have  annual  maturities  to  and  including  1931. 

Purpose  of  Issue— The  proceeds  of  the  8460.- 
000  bonds  now  oustandlns  are  to  be  used  for 
the  acquisition  of  46  acres  of  land  located  on 
four  lines  of  railroad,  and  for  the  construc- 
tion thereon  of  a  modern  manufacturing  plaat. 

Deoominatlon!— Coupon,  $1,000. 

Trustee— Central  Trust  Company  of  UUnoia, 
Chlcaso. 

Redleeniablo  on  any  Interest  date  upon  60 
days'  notice  at  100  and  interest  for  bonds  due 
1922  and  1923:  at  191  and  Interest  for  bonds 
due  1924  and  1926;  at  102  and  Interest  for 
bends  due  1926  and  1927. 

Orranixation— Incorporated  in  Illinois.  Com- 
pany manufactures  the  "Eclipse**  eas  stcrcs 
and  also  one  of  the  largest  and  most  varied 
lines  of  pumps.  Includins:  hand  pumps,  wind- 
mill pumps,  oil  pumps,  rotary  force  pumps, 
etc.  They  are  maiked  under  the  trade  name 
"Trahern."  Company's  plant  is  located  at 
Rockford,   111. 

Capitalization  OutsUndln*. 

Common    $1,000,000 

Funded  debt    460.0OO 

Secured  by  a  first  mortsacre  upon  the  prop- 
erty of  the  company  now  owned  or  hereafter 
acquired.  Under  the  provisions  of  the  trust 
agreement  the  company  covenants  to  maintain 
at  all  times  net  quick  assets  equal  to  the 
amount  of  bonds  outstanding  under  this  mort- 
gag'e.  The  property  covered  by  this  mortcaae 
includes  manufacturing  plants  at  Rockford,  Hi. 

Orislnal  Market*— $450,000  offered  January. 
1920.  by  A.  B.  Leach  ft  Co.,  New  York,  Chl- 
cago.  etc..  at  100  and  interest. 

Market. 

Chlcaco — A.  B.  Leach  ft  Co. 

ROSITA  COAIi  ft  CUKB  CO.  6-Tr.   9«  P-  9s. 
.      Due  Nov.  1.  1984. 
Dated  Nov.  1.  1919.     Interest  payable  Hay 

and  Nov.  1.  at  Guaranty  Trust  Co.,  New  Tork. 
Tax  Status — 2%    Federal  Income  Tax  paid 

by- the  company  without  deduction. 

Authorised     $1,825,000 

Outstanding  (Mar.  1,  '21) 1,081.600 

Retired  by  8.  F ^'^••W^ 

Denomtnattons— Coupon     $1,000     and     $600: 

refclsterable  as  to  principal. 

Xynstee— Guaranty  Trust  Co.,  New  Tork. 

Redeemable  at  any  time  upon  80  days'  bo- 
tlco  at  100  and  Interest. 

Sinking  Fund— Semi-annual  payments  besln- 
nins  May  1.  1920.  of  a  total  amount  of  9>06.- 
000  per  annum  (or  20%  of  ths  original  issue) 
for  the  purchase  or  redemption  of  these  bonds 


^ 


at  not  over  100  and  interest.  Bonds  bo  ao- 
QUired  to  be  cancelled. 

GuanintMd — ^Principal  and  interest  by  the 
American  Smeltlnv  ft  Heflntngr  Company  ty  *^n- 
dorsement. 

OrranisatloD  and  Control — Incorporated  in 
1919  for  the  parpoae  of  acquiring  the  capital 
stock  of  the  Compania  Carbonlfera  de  Sablnas, 
of  which  it  novf  owns  In  excess  of  96%.  The 
latter  company  is  ensaeed  in  mining  of  coal 
and  manufacture  of  coke  at  Rosita.  State  of 
Coahuila,  Mexico,  and  owns  or  leases  the  sub- 
soil rights  undertylnff  about  86.000  acri%s  of 
land,  of  which  about  one-sixth  has  been  pros- 
pected, resulting  In  an  eatlmated  coal  reserve 
of   &0, 000,000  tons. 

Controlled  throush  stock  ownership  by  the 
American  Smeltinr  &  Reflninff  Company. 

Capitalization  Outstanding 

Common  (no  par) 1.000  shares 

Funded  debt -i Sl.021.600 


by  pledge  of  the  entire  capital  stock 
of  Compania  Carbonlfera  de  Sabinas. 

Original  Market— $1,273,000  offered  Novem- 
ber, 1919.  by  Montgomery  &  Co.,  Philadelphia, 
New  York,  etc.,  at  96)4  and  interest. 

Market. 
New  York — Hartshome  A  Battel le.  Morton 
Lachenbruch   St  Co.,   Watson,    Armstrong   St 


Co. 


Price  Ranffe 


Bid. 

Hiffh 95  Jan. 

Low 89  Nov. 


1980 


Aak. 
97  Jan. 
91  May 


BOWIAND  POWEft  CONSOIilDATKD  COI<- 
XJSRDESS  COMPANY  (THE)  let  6s.  Dae 
each  Oct.  1,  as  follows:  tl75p000.  1920; 
9160,000  each  1921  and  1922;  9125,000 
1928:  9100,000,  each  1924,  1025  and  1936. 
Dated    October    1,    1919.       Interest    payable 

April  1  and  Oct.   1,  at  Guarantee  Trust  ft  Safe 

Deposit  Company,   Philadelphia. 

Tax   Statos — i%    Federal    Income  Tax  paid 

by  the  company.     Pennsylvania  State  Tax  r<*- 

fonded. 

Aathoriacd 91,000.000 

Ontstandinff    , 900,000 

^Reserved  for  Corporate 
Purposes     $100,000 

•To  mature  Oct.   1,  1927.  if  Issued. 

BedecmaUe  at  100  and  Intereet  at  any  time. 

Porpose  of  Issne — To  acquire  new  properties, 
pay  bank  loans  and  to  provide  adiltlonal  work- 
iniT  capital. 

Denomination— Coupon  ll.OOO;  reslaterable 
aa  to  principal. 

Tmstee-^-Oaarantee  Trust  &  Safe  Deposit 
Ccmpany,   Philadelphia. 

Redeemable  at  105  and  interest,  on  any  In- 
terest date  upon  21  days'  notice,  fn  the  event 
of  bonds  being:  redeemend  In  part  they  Fj>all 
be  of   the   last  maturity  outfetandiiip- 

Slnkln?  Fond — Quarterly  payments  of 
amounts  equal  to  loc  per  ton  on  all  coal  mined 
from  the  properties  of  the  company.  This 
fund  shall  be  first  applied  to  the  payment  of 
the  principal  of  the  bonds  aa  they  severHl'.y 
mature,  and  In  the  event  of  any  ercess  munnys 
remaining  in  the  sinking  fund  sv.rh  excess 
shall  be  applied  to  the  purchase  or  redemption 
of  these  bonds  at  not  exceeding  105  and  in- 
terest.    Bonds  so  acquired  to  be  cancelled. 

Maintenance  Tand — ^The  company  agrees  to 
cxeate  a  maintenance  fund  and  to  pay  to  the 
Trustee  monthly  25  cents  a  ton  on  all  coni 
mined  from  its  pi  operties  by  stripping  opera- 
tions and  10  cents  a  ton  on  all  coal  mined 
from  its  properties  by  shaft  operations,  the 
funds  to  be  applied  to  the  maintenantce  and 
upkeep  of  the  equipment  used  respectively  in 
its  stripping  operations  and  shaft  operations. 


IIBI 


Any  moneys  in  said  funds  not  so  expenuded 
shall  be  applied  anuaily  to  the  redemption 'at 
106  and  interest  of  the  bonds  of  the  lateit 
maturities  outstanding  unless  said  bonds  can 
be  purchased  In  the  open  market  at  a  lower 
price. 

Organisation — Incorporated  in  Indiana. 

Capitalisation  Outstanding 

Common    $1,806,000 

Preferred   (7%) 920,000 

Funded  debt 900.000 

Secured  by  a  first  mortgage  on  all  of  the 
property  now  owned  or  hereafter  acquired. 
Under  the  provisions  of  the  trust  agreement 
the  company  covenants  tu  maintain  at  ajll 
times  net  quick  assets  of  not  less  than  S260,- 
000.  Company  controls  8,966  land  acres  witb 
2.899  acres  of  unmined  coal,  all  of  which  la 
owned  in  fee  except  80  acres,  which  are  held 
under  favorable  leases,  together  with  sufficient 
surface  lands  for  its  stripping  properties  and 
for  the  operation  of  its  shaft  mines.  Pruptir- 
ties  are  situated  in  Owen,  Greene,  Sullivan 
and  Clay  Counties  in  Indiana,  and  are  under- 
laid with  good  merchantable  coal.  All  of  the 
properties  are  reached  either  by  the  Monon* 
the  P.  C.  C.  ft  St.  U,  the  C.  ft  B.  I..  Chicago, 
Terre-Haute  and  Southeastern  or  the  IHlnoln 
Central  Railroads. 

The  lands  operated  by  the  company  are  bi 
seven  different  tracts.  At  the  present  time 
seven  stripping  and  three  shaft  mints  are  in 
operation,  which  during  the  year  of  1918  pro- 
duced a  total  of  820,000  tons,  666.000  tone 
being  shipped  from  stripping  mines  and  264,- 
000  tons  from  shaft  mines. 

A  valuation  of  $1,824,674  has  been  placed 
on  the  coal  land  and  equipment,  and  recov- 
erable coal  has  been  estimated  at  about  18,- 
649.680  tons. 

OrlglnaJ  Market — $900,000  offered  January, 
1920.  by  Cassatt  St  Co.,  Graham,  Parsons  & 
Company.  Philadelphia,  and  Worthlnffton, 
Bellows  St  Company.  Cleveland,  Ohio,  on  a 
7%   basis. 

Market. 

Phiiadelphla — Graham  Parsons  &  Co. 

ROTSTBR  QUANO  CO.  (F.  S.)  20-Tear  Ut 
S.  F.  8s.    Due  June  1,  1941. 

Dated  June  1.  1921.  Interest  payable 
June  1  and  Dec.  1  at  First  National  Bank; 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State   Tax  refunded. 

Authorised     $8,000,000 

Oatstondinir     2,600,000 

Reserved  for  Corp.  Pnrposes $600,000. 

Issuance  Restrictlona — Additional  BondA 
Issuable  when  net  earnings  of  the  company 
and  its  subsidiaries  for  the  4  fiscal  yearg 
preceding  have  averaged  3  times  the  an- 
nual interest  charges  on  the  bonds  out- 
standing and  those  proposed  to  be  issued. 

Purpose  of  Issue — ^To  fund  current  Indebt- 
edne.ss. 

Denominations — Coupon,  $1,000,  $600  and 
$100;   reglsterable  as  to  principal. 

Trustee — First  National  Bank,  New  York. 

Redeenmble  on  60  days'  notice  on  any  In- 
terest date  on  or  before  June  1.  1922.  at 
107 1/&  and  interest,  and  on  any  interest  datO 
thereafter  until  maturity  at  107  H  and  la* 
terest  loss  %  of  1%  for  each  twelve  monthly 
or  part  thereof,   elapsed  after  June  1.   102S. 

Sinkinir  Fund — Semi-annual  payments  btf* 
ginning:  June  1,  1922  sufPicIent  to  retfrv 
through  purchase  or  redemption  annually 
6%  of  the  maximum  amount  of  bonds  fik 
sued.     Bonds  so  acquired  to  be  cancelled.  ., 

Organization — Incorporated  in  VirBrinfk, 
Manufactures  and  sells  chemical  fertilizers 
and  allied  products  Business  established 
1886. 


Capitalization.  OutBtandiniT- 

Common    $1,473,800 

"Preferred    1,000.000 

funded  debt    2.500.000 

,  Secured  by  a  first  mortgaffo  on  real  estate, 
plants  and  equlppient  directly  owned  by  the 
company.  Additionally  secured  by  a  pledge 
of  the  company's  holdings  of  stock  In  its 
varloas  subsidiaries. 

Under  the  provisions  of  the  indenture  the 
company  agrees  that  the  properties  of  sub- 
aldiaries  are  to  be  kept  free  from  mortgages 
except  purchase  money  mortgages  and  mort- 
srages  subject  to  which  property  is  here- 
after acquired  and  also  agrees  to  maintain 
at  all  times  net  quick  assets  of  itself  and 
tta  Hubsidarlcs  at  an  amount  at  least  equal 
to  160%  of  the  first  mortgage  bonds  at  the 
time  outstanding. 

The  plants  owned  and  operated  by  the 
company  and  its  subsidiaries  are  17  In  num« 
bor,  being  situated  at  Norfolk,  Va.,  Colum- 
bia. S.  C,  Toledo,  Ohio.  Lynchburg,  Va., 
Spartanburg.  8.  C,  Montgomery,  Ala.,  Tar- 
boro.  N.  C,  Macon,  Ga.,  St.  LK>ui8,  Mo., 
Charlotte.  N.  C,  Columbus,  Oa.,  Portsmouth, 
Va.,  Washington,  N.  C.  Baltimore,  Md., 
Birmingham.  Ala. 

The  company  owns  and  operates  in  the 
State  of  Florida  phosphate  mines  contain- 
Ing  large  deposits  of  phosphate  rock  which 
it  Is  estimated  are  sufficient  to  supply  this 
company  with  its  basic  raw  material  for 
tit  least  twenty  years. 
Years  ended  Jtme  30: 

Net. 

1920 J8,577.444 

1919 2,147,383 

1918 2,384.027 

1917 742.663 

1916 1.086.965 

Original  Market — $2,500,000  offered  June. 
1921.  by  Hambleton  &  Co..  Baltimore:  Scott 
&  Strlngfellow,  Richmond;  Federal  Securi- 
ties Corporation,  Chirago.  at  99  and  interest. 


1st   15-Tear 


RUBEROID   COMPANY    (The) 
S.  F.  8s.    Dae  Blay  1,  1936. 

Dated  May  1.  1921.  Interest  payable  Hay 
1  and  Nov.  1  at  Chase  National  Bank  of 
New  York  or  Central  Trust  Co.  of  Illinois, 
Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
■by  the  company  without  deduction.  Penn- 
sylvania   State    Tax    refunded. 

Anthorized     Jl, 500,000 

OotHtandIng     l.ono.OOO 

-K^«erved    for   Kxt 500.000 

iHKaance  ReHtrictlons — Additional  bonds 
Tnay  be  issued  only  for  60%  of  the  cost  or 
reanonable  value,  whichever  is  less,  of  addi- 
tions rind  improvements  to  the  property  of 
the  company  when  net  operating  income  of 
the  company  for  twelve  of  the  preceding 
fourteen  months  shall  have  been  at  least 
Ihree  times  the  annual  interest  charges  on 
bonds  outstanding  and  those  proposed  to 
be  Issued. 

PurpoHe  of  Issue — To  reduce  current  in- 
debtedness. 

Denominations — Coupon,  $100.  $500  and 
511.000;   rcfilsteraMe  as  to  principal. 

TroHtee — Chase  National  Bank.  New  York. 

Redeemable  at  107^A  and  accrued  Interest 
cm  any  Interest  date  up  to  and  including 
May  1,  1922.  the  redemption  premium  de- 
creasing  %   of  1%   per  annum  thereafter. 

Sinking  Fund — Semi-annual  payments,  be- 
ginning May  1,  1922,  sufficient  to  retire  each 
year  until  1928,  5%  of  the  greatest 
amount  of  bonds  at  any  time  outstanding, 
Buch  percentage  to  be  Increased  to  7  ^  % 
therp.'^ftor. 

Organization — Incorporated  in  New  York 
In  1886,  as  Standard  Paint  Co.  Present 
•tame  adopted  in  March,  1921.  The  company 

^nufactures     preBervativi*     snd     Insulating 
its,     varnishes    and    water    proof    com 


pounds,    felt   base    "prepared"    roofing   and 
shingles. 

Owns  a  majority  of  the  capital  etock  of 
The    Paraffine    Companies,    Inc. 

Capitalization.  Outstanding. 

Common $4,996,200 

Funded    debt 1.000.000 

Secured  by  a  first  mortgage  on  the  com- 
pany's plants  and  equipment  located  at 
Bound  Brook,  N.   J.,  and  Joliet.  IlL 

Additionally  secured  by  pledges  of  27,562 
shares  of  Preferred  and  61,610  shares  of 
Common  stock  of  The  Paraffine  Companies, 
Inc..  constituting  the  controlling  interest  in 
that  company  which  is  engaged  in  a  similar 
Industry  on  the  Pacific  Coast. 

Under  the  provisions  of  the  indenture  the 
company  covenants  to  maintain  net  current 
asiiets  equivalent  to  the  amount  of  bonds  of 
this  issue  outstanding  and  to  pay  no  divi- 
dends on  its  capital  stock  which  will  reduce 
net  current  assets  to  less  than  125%  of 
bonds  of  this  issue  outstanding.  If  any  of 
the  pledged  stock  of  The  Paraffine  Com- 
panies, Inc.,  is  sold,  the  proceeds  thereof 
will  be  paid  to  the  Trustee  to  be  used  in  the 
retirement  of  these  bonds. 
Years  ended  Dec.  31: 


1920 

1919 

1918 * 

1917 

1916 

*After  Federal  taxes. 

Original  Market— $1,000,000;  offered  May. 
1921,  by  Central  Trust  Company  of  Illinois, 
Chicago,  at  100  and  interest. 


•Net. 
$635,962 
272.016 
397,469 
416.744 
337.750 
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BIXBFINO  LEATHER  CO.  (FBKD).  6% 
Serial  Notes.  Due  $600,000  each  July  U 
from  1920  to  1024.  Inclusive. 

Dated  July  1,  1919.  Interest  payable  Jan. 
and  July  1,   In  New  York  and  Chicago. 

Tax  Status — 2  %  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $2,600,000 

Outstanding    2,500.000 

Denominations — Coupon,  tl,000.  Also  cou- 
pon $500  and  $100  in  1922  maturity  only. 

Trustee— First  Trust  A  Savings  Bank.  Chi- 
cago. 

Redeemabl*  on  any  interest  date  as  a  whole, 
or  any  entire  maturity,  at  103  and  intereet. 

Organization — ^Bstabllshed  1854  ahd  Incor- 
porated 1904  in  Wisconsin.  Company  is  one 
of  the  largest  tanners  in  its  line  in  the  United 
States.  Owns  modern  plant  at  Fond  du  Lac, 
Wis.,  covering  3.46  acres  and  having  a  floor 
space  of  340.670  square  feet.  Capacity  80,000 
p(  unds  trimmed  weight  per  day.  Company 
owns  also  4.16  acres  of  unoccupied  land  ad- 
Joining  and  a  fine  ofllce  building.  Maintains 
selling  branches  or  warehouses  in  Chicago. 
Nt  w  York.  Cincinnati,  Milwaukee,  St.  Louis. 
Sar.  Francisco  and  Northampton.  Kng. 

Capitalization  Outstanding 

Common     $1,600,000 

FiJnded  debt 2,600,000 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  mortgage.  The  Trust 
Agreement  provides  that  so  long  as  any  of  the 
notes  are  outstanding: 

The  company  will  at  all  times  maintain  its 
current  assets,  as  defined  in  said  Trust  Agree- 
ment (Including  such  current  assets  of  Its  buI>- 
sldiary  corporations)  to  an  aggregate  amount 
equal  to  at  least  one  and  one-half  times  all  its 
lirxbilltles.  Including  all  liabilities  of  Its  sul^ 
sidlary  corporations  and  including  thie  issue  of 
Notes  outstanding. 

Neither  the  Company  nor  any  of  Its  sub- 
pldlarles  shall  mortgage  or  pledge  any  of  their 
property  or  assets  now  owned  or  hereafter 
acquired. 

Neither   the  Company   nor  any   of    its   sub- 
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sidlarles  ahall  lasue,  suarantee  or  endorse  any 
ether  bonds,  debentures,  lonv  time  notes  or 
similar  securities. 

Duplicate  monthly  balance  sheets  and  state- 
ments of  earnings  shall  be  furnished  the  bank- 
ers, and  once  each  year  the  company  will  file 
with  the  bankers  a  complete  audit  of  Its  ac- 
counts by  certified  public  accountants  selected 
by   the  bankers. 

The  company  shall  not  declare  or  pay  any 
dividejid  on  its  common  stock,  except  with  the 
consent,    in  writing,   of   the  bankers. 

Orldnal  Market — Offered  Juoe.  1919.  by  A. 
G.  Becker  St  Company,  Ames,  Bmerich  ft  Com- 
pany and  the  First  Trust  &  Savingrs  Bank,  all 
of  Chicago,  at  prices  to  yield  from  6%  to 
€.60%    for  the  various  maturities. 

MMTkct 
New  York — Ames.  Emerlch  &  Co. 


BITHFOBD  FAIXS  ft    RAXGEUST 

KAHiROAD  CO.  Ist  S.  F.  Ss.     Due  Oct. 
1,  1087. 

Dated  Oct.  1,  1897.  Interest  payable  April 
and  Oct.   1.  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income  Tkz 
not  assumed  by  company. 

Authorised    $400,000 

Ontstaodlnc   326.500 

Held  In  8.  F. 74.S00 

Denomination — Coupon.  $500  and  $1,000. 
Rcffisterable  as  to  principal. 

Twuwtee — OldJColony  Trust  Co..  Boston. 

Sinklnc  IHinil— $3,000  per  annum  to  pur- 
chase bonds  at  a  price  to  be  agreed  upon:  or 
If  not  so  purchasable,  to  be  invested  in  se- 
curities which  are  le^al  investment  for  sav- 
ings banks   in  Massachusetts. 

Ouaranteed  as  to  interest  under'  terms  of 
lease  by  the  Maine  Central  R.   R.   Co. 

OrsanlaatSon  and  Control — Incorporated  In 
Maine  In  1894.  Controlled  by  Portland  * 
Rumford  Falls  Ry.  Co..  through  stock  own- 
ership. The  latter  company  is  leased  for  1.000 
years  to  P.  ft  R.  F.  R.  R.  Co.,  the  property 
of  which  is  leased  for  999  years  to  Maine 
Central  ^R.  R.  Co..  which  is  controHed  by 
Boston  ft  Maine  R.  R.  Co.  through  stock  own- 
ership. 

Capitalization  Outstanding 

Common fJOO.OOO 

Funded    d#bt 6B0.600 

Becored  lur  a  first  mortflr^cre  on  27  miles  of 
road  from  Rumford  Falls  to  Bemls.  Ms.,  and 
Housbton  branch.  ^«. 

Underlies— $300,000  4s  of  1923. 

liSval  for  savings  banks   in  Me. 

Market 
New  Ydrk— Fred  H.  Hatch  &  Co. 

Frlee  Ranve 
JTan.  1,  *17.  to  Jan.  1,  '21 

Bid. 
Hiffh       80 '19 
L<ow.       70 '17 


19S0 

Bid. 
73  Dec. 
73  Deo. 


RITMFORD  FAIXS  ft  RANOEL.EY  lAKES 
RAIIiROAD  Mtce.  4s.    Due  Nov.  1.  192S. 

Dated  Nov.  2.  1903.  Interest  payable  May 
1    and   Nov.    1.   at  Trustee's  offlce. 

Tax  Status— 'Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $300,000 

Ontetandlnjr   300.000 

Denominatlon-^Coupnn,      $500     and     $1,000. 

Trustee— Union  Safe  Deposit  ft  Trust  Co.. 
Portland,    Me. 

Redeemable  on  any  interest  date  at  102% 
on  three  weeks'  notice. 

Guaranteed  as  to  inter^nt  under  terms  of 
lease  by  the  Maine   Central   R,   R.    Co. 

Onranizatton— See   1st   S.    F.    5s. 

Secured  by  a  mortgaee  on  S5.97  miles  of 
road.  vis.  : 


A  first  Uea  on  11.97  miles—                Mllea. 
Bemis  to  Oquassoc,  Me S.9T 

A  seoond  lien  on  27  miles — 
Rumford  Falls  to  Bemis 27.0# 

Prior  Uena— $4,000,000    1st  6s  of   1937. 

Ijttkl  for  savinffs  banks  in  Me.  ^ 


RUMFORD  FAIX8  (Me.)  POWER  CO.  lit  0. 
F.  4s.     Due  Oet.  1,  1945. 

Dated  October  2.  1905.  Interest  payabia 
April  1  and  October  1  at  Trustee's  offlce. 

Tax  Status-rPayment  of  Federal  Inooma 
Tax  not  assumed  by  company. 

Authorised    $1,000,000 

Ontstandfair    (Jan.    1.    '21) •32.000 

Held   In    H.    F. 68.000 

Dcnomlaatlos— <?oupon.  $1,000.  Reslsterabla 
ay  to  principal. 

Trustee— Union  Safe  Deposit  ft  Trust  Cok» 
Portland.    Me. 

Redeemable  on  interest  date  at  106  and  IB^ 
terest. 

SlnktUK  Fand — $10,000  per  year,  becinnfnc 
Oct.  1.  1916.  payable  in  cash  or  bonds  at  par. 
If  paid  in  cash.  Trustees  shall  apply  same  to 
redemption  of  these  bonds  at  106  and  Interest. 

Orcanlsatlon — See  Oen.   4Hs. 

Secured  by  a  first  mortsajre  on  hydro- 
electric plant  supplytnr  electricity  to  the  Rum- 
ford Falls  LiRht  ft  Water  Co. 

Vnderilea— $1,300,000  Oen.  4  Vis  of  19X9 
and  $620,000  5%  serial  notes  due  annually  to 
July  1.  1022,  inclusive. 

Market 
New  York— Fred  H.  Hatch  &  Co. 

Price  Ranae 
Jan.  1.  *15.  to  Jan.  1,  '21  1920  . 

Bid.           Ask.                 Bid.           Ask. 
Hlirh       90 '16       93*16              58  Mar.     90;Mar. 
Low.        88*17       90 '16  
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RUMFORD   FAIXS   (Me.)  POWER   CO.    ^en. 
4Hs.    Doe  Dee.  1,  1929. 

Dated  Dec.  1,  1909.  Interest  payable  Juno 
1  and  Dec.   1.  at  Trustee's  offlce. 

Tax  Statue — 2%  Federal  Income  Tax  paid 
by  company  without  "deduction.  * 

Authorised    $2,000,000 

Ontatandlns    l.SOO.dOO 

Reserved  for  Ext 700.000 

.  Denemlaatioii— Coupon,    $1,000.    RerlstO^ablo 
as  to  principal.  . .    * 

Trustee— State   Street  Trust    Co.,    Bostdn. 

Redeemable  at  100  and  Interest  on ';and 
after   Dec.    1*    1919.  •    ' 

Orsanlsatlon  and  Control-^Incorporated'  In 
Maine  'and  controlled  by  same  interests  aa 
Portland  ft  Rumford  Falls  Railroad. 

Capitalization.  OUtstarfdIn*. 

Cfmmon    $1,000,000 

Funded  debt   3.820.00O 

Secured  by  a  second  mortgage  on  hydro- 
electric plant  supplying  electricity  to  the  Rum- 
ford Palls  Light  ft  Water  Co.,  which  owha 
the  plant  for  the  distribution  of  electricity 
in  Rumford  Falls.  Me.  The  company  furnlshea 
water  power  to  the  plant  of  the  Internatirtnol 
Paper  Co.  at  Rumford  Falls,  which  is  one  of 
the  largest  paper  mills  in  America.  Further 
secured  (the  $1,300,000  oustandlng  only)  by 
a  first  lien  on  $750,000  8%  stock  of  the  P.  & 
R.   R.   Ry. 

Upon  tho  redemption  of  any  of  the  presont 
outstanding  bonds,  a  proportionate  amount  of 
this  slock  may  be  released  from  the  mort- 
gage. 

The  P.   ft  R.   F.   Ry.   is  leased  to  the  P.   ft 
R.    P.    R.    R.    for   1.000   years   at    an    annual 
rental   of    8%    dividends   and   interest   changes. 
The    latter    Is    leased    for    999    years    to    tho 
Maine   Central    R.    R.    To. 

Prior    licm — $1,000,000    4s   of    1945. 
rnderllea— $520,000    <i%     serial    notes    duo 
annually  to  July  1.   1922,  inclusive. 


I 


OrisliMa  Market — Offered  In  Jan.,  1910,  by 
the  Portland  Trust  Co.,  Portland.  Me.  Offered 
tn  April,  1916,  by  Perry,  Coffin  ft  Burr.  Bea- 
ten, at  96  and  interest. 

Market 
New  York— Fred  H.  Hatch  &  Co. 
Boston — Chas.  A.  Day  &  Co. 
Price  Banre 
aan.  1,  '16,  to  Jan.  1,  '21  1980 

Bid.  Ask.  Bid.  Ask. 

High       94*16       97% '16  73  Dec.     77  Dec. 

Lk)W.        73  '20       77      '20  73  Dec.     77  Dec. 


RUTIiAND-CANADIAN    BAIIAOAD    CO.    lat 
48.     Due  July  1,  1949. 

Dated  July  1.  1899.  Interest  payable  Jan. 
and  July  1,  at  Old  Colony  Trust  Co..   Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Attthorixed    $1.360.00l) 

OntstandSov    1,325.000 

Owned  by  Rutland  R.  R 26,000    • 

Denomination — Coupon,    $1,000.    Reslsterable 

I    to   principal. 

Trustee — Old   Colony  Trust   Co.,   Boston. 

Assumed  by  the  Rutland  R.   R.   Co. 

Control — ^Absorbed  by  the  Rutland  R.  R. 
Co.  (For  further  details  see  Rutland  R.  R. 
1st  Cons.   4^8.) 

Secured  by  a  nrst  mortsase  on  41.86  miles 
of  road  from  Burlington,  Vt.,  crossing  Lake 
Champlain  to  Canada-New  York  State  Line 
and  branch  to  Rouse's  Point,  N.  T.  A  large 
part  of  the  road  is  built  on  islands  in  Lake 
Champlain. 

listed  on  the  New  York  and  Boston  Stock 
Bxchanges. 

Market 

New  York— Fred  H.  Hatch  A  Co. 
Price  Ranse— N.  T.  S.  B. 
Jan.  1,  '07,  to  Jan.  1,  '21  1980 

High       96  Feb.  26,  '07  60%   Nov.  24 

Low.       63  Feb.    4,  '20  63       Feb.     4 

RUTLAND  RAILROAD   CO.    Ist   Cons.   4Vto. 
Due  July  1,  1941. 

Dated  July  1,  1891.  Interest  payable  Jan. 
and  July  1,  at  Gran<!^Central  Terminal.  N.  T. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed   by   company. 

Authorised    $8,600,000 

Ontstandlnc    8, 494,000 

Denomination — Coupon.  $1,000.  Reglsterable 
a?  to  principal. 

Trustee— United  States  Trust  Co.,  New 
York. 

Organisation  and  Control — Incorporated  In 
1867  In  Vermont.  The  company  owns  89^ 
miles  of  road,  and  leases  18  miles.  These 
lines  extend  from  Bellows  Falls.  Vt..  aind 
Chatham,  N.  Y..  to  Burlington,  Vt.,  and 
Noyan  Jet.,  Quebec,  just  across  the  United 
States-Canadian  boundary.  The  N.  Y.,  N.  H. 
A  H.  R.  R.  Co.  owns  $2,862,060  and  the  New 
York  Central  R.  R.  Co.  owns  $2,341,760  of 
the  preferred  stock. 
Capitalization.  Outstanding. 

Common    $188,900 

Preferred    (7%    cum.) 8,966.400 

Funded    debt 10,667,800 

Secured    by     a     first     mortgage    on     120.28 
miles    of    road    from    Burlington    to    Bellows 
Falls.   Vt. 
Years  ended  Dee,  81: 

Grcss.  Net.     Int.  A  Rent 

•1919 $1,051,360         $664,734  678.784 

tl919 4.838.534  250,084  

*1918 1.023,883        1.141,880  698,406 

tl918 4.540.689  49,445  

1917 4.325.369        1.058,997  511.248 

1916 4.035.656        1.335.099  692,037 

1915 3.549.591        1.056,803  600,633 

•Corporate  Income  Account. 

tFederal    Income   Account;    standard    return 
ot  included. 


Legal  for  savings  banks  In  Cal.  and  Maine. 

IJated  on  the  New  York  and  Boston  Sto^ 
Exchanges. 

Original  Market — Offered  in  1900  by  E.  H. 
Rollins  &  Sons,  Boston,  New  York,  etc. 

Karket. 

New  York— Ambrose  R.  Clark  &  CJo., 
Sam'I  Goldschmidt. 

Boston — L.  Sherman  Adams. 

Price  Rajur»— N.  Y.  8.  B. 

Jan.  1,  *08,  to  Jan.  1,  '21  19S0 

High     103  Sept.  16,  '08  71%   Nov.  4 

Low.       67  Jan.  27,  '19  71%  Nov.  4 


RUTLAND  RAILROAD  CO.  Bqnip  Tr.  4^te. 
Due  annually  SS4,000  each  May  1st  to  and 
Inolnding  1927. 

Dated  May  1.  1912.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office.  New  York. 

Tax  Statua— Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorised   $600,000 

Ontstandlnff    (Jan.    1,    '21) 238.000 

Balance  Retired. 

Denomination— Coupon.  $1,000.  Reglsterable 
as  to  principal. 

TyuBtee--Guaranty  Trust  Co..  New  York. 

Control  and  Bamlnga— See  1st  Consol.  4%a 

Secured  by  an  equipment  trust  agreement  on 
600  steel  freight  box  cars,  6  locomotives  ajid 
4  steel  passneger  cars. 

Le^al  for  savings  banks  in  Ohio. 

Original  Market— Offered  in  1912  by  B.  H. 
Rollins  A  Sons,  New  York,  at  prices  to  yield 
4.26%  to  4.66%,  according  to  maturity. 

Market. 

New  York— Eraus,  Stillman  A  Co..  Free- 
man &  Co. 

PhOadelphla— Blddle  A  Henry. 


RUTLAND      (Tt.)      RAILWAY,      LIGHT      A 
POWBR  CO.   Ist  S.  F.   6e.     Dae  Blareh 

Dated  March  1,  1906.  Interest  payable 
March  and  Sept  .1.  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  Company. 

A£«»«rlsed $2,000,000 

g2j»*2ndlnr 1.960.000 

Betlred  by  8.  F. 40,000 

Denomination — Coupon,  $1,000.  Redsterablo 
as  to  principal.     Registered.   $1,000. 

Tmetee— Lincoln  Trust* Co..  New  York. 

Redeemable  at  110  and  interest  on  any  In- 
terest date  In  amounts  of  not  leas  »»»on 
$60,000. 

Sinking  Fbnd— V&  of  1%  annually  of  out- 
standing bonds  from  March  1.  1916.  to  1928: 
1%  from  1923  to  1930:  1^%  from  1980  to 
1938,  and  2%  thereafter,  to  be  applied  to  the 
purchase  or  redemption  of  these  bonds  at  not 
over  110  and  Interest.  Bonds  so  acquired  to 
be  cancelled. 

Organisation  and  Control — Incorporated  In 
Vermont  In  1906  as  a  consolidation.  Prae- 
tlcally  all  of  the  stock  is  owned  by  the  Gen- 
eral Gas  A  Electric  Co. 

Capitalization.  Outstanding. 

Common $1,700,500 

Preferred  (7%  cum.) 107.000 

Funded  debt   1,960,000 

Management  of  the  W.  S.  Barstow  Mgt. 
AuB'n,  Inc..  New  York. 

Secured  by  a  first  mortgage  on  28  milea  of 
street  railway,  including  the  local  system  in 
Rutland.  Vt.,  and  lines  to  nearby  towns,  and 
on  plants  supplying  gas  and  electricity  in  the 
same  territory.  The  company  controls  valu- 
able water  power  sites  and  generates  Its  power 
by  hydro-electric  plants.  Franchises  are  per- 
petual. 
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Doe.  81. 

OroM  Net  Interest 

1920 1589.641        1132.899  S99.413 

1919 609.766  147.692  108.278 

1918 436.229  114.620  

1917 399.437  90.796  

Oricliuil  Sfarket — 11.600.000  offered  In  X>ee.. 
1908.  by  Redmond  k  Co..  and  W.  A.  Read  St 
Co..  New  York,  and  Warner.  Tucker  St  Co., 
doeton,  at  96  and  Interest. 


New  Tovk — Fred  H.  Hatch  A  Co..  HcCIure, 
Jones  &  Reed.  Redmond  &  Ca,  Vanderhoef 
ft  Robinson. 

Boston — Moors  A  Cabot. 

lories  Baiw. 
Jan.  I,  '16,  to  Jan.  I,  'Zl  1920 

Bid.  Ask.  Bid.  Ask. 

Hiirh       83  *16       88      '16     61  Oct.       63      Aur 
Lk>w.       44/20       49% '20      44  Sep t     49%  Auir. 

BVTI^AND,  TOLUOA  A  NORTHBRN  ILUI^ 
BOAD  Ist  4s.    Due  Oet  1,  19S0. 

Dated  Oct.  1.  1910.  Interest  payable  April 
and  Oct.  1.  at  Northern  Trust  Co..  Chleaco. 

Tax  Status — 2%  Federal  Income  Tax  paid 
hy  company  without  deduction. 


Autborlaed   and   Ontstandlas 8226.000 

Denomination  —  Coupon,  9100  and  91*000. 
Reglsterable  as  to  principal. 

Trustee— Northern  Trust  Co..   Chleaco. 

Redeemable— On  any  Interest  date  on  90 
days'   notice. 

Guaranteed  as  to  principal  and  Interest  by 
the  Chicago  St  Alton  R.  R.  Co. 

Orcanlaatlon  and  Control — Incorporated  in 
Illinois  in  1909.  Leased  for  999  years  to  the 
Chicago  St  Alton  R.  R.  Co..  which  company 
owns   the    entire    897.000    capital    sto<dc. 

Capitalization.  Outstanding. 

Conunon 197,000 

Funded    debt     226.000 

Secured  by  a  first  mortgage  on  26.97  miles 
of  railroad  from  Oranville  to  Rutland.    IlL 

Original  Market — Offered  by  Eversz  St  Co.. 
Chicago,  *ln  Auff.,   1911. 


New  York — ^Flnch  St  Tarbell.   F.  J.    Llsman 
A  Co.,  Lynch  A  McDermott. 

Price  Range. 
Jan.  1,  »16,  to  Jan.  1.  '21  1920 

Bid. 
High       76  '16  Not    available 

Low.        40  '17 
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SAOaAMBNTO  OA8  CO.  lat  «•.  Doe  •mth 
Oet.  1}  $5,000  from  1017  to  IMlt  $10,000 
from  1022  to  1024;  $16,000  from  1925  to 
1080  and  $120,000  In  1040. 

Ihited  Oct.  1.  191B.  Interest  payable  April 
1  and  Oct.  1.  in  Ban  Franoleco  and  New  York. 

Tax  Statvs — 2%  Federal  Income  Tax  paid 
bj  company  without  deduction.  Tax  ezompt 
in  California. 

AathoilMd    $1,500,000 

Ontirtandlnf   (Jan.   1.   '21) 380.000 

Matured  and  Paid 20.000 

UnlMoed     l.loa.OOO 

Denomination— All  maturities  coupon  11,' 
000.  Reffiaterable  aa  to  principal  only.  1040 
maturity  also  includea  coupon  bonda  of  1100 
and  $500  reffiaterable  aa  to  principal  only. 

Tmatoe—Anslo-Califomia  Truat  Co..  San 
Frandsco. 

BedeomaUo  at  lOS  and  interest  on  any  In- 
terest date. 

Blnklnv  VuaA — ^A  sum  equal  to  1%%  of  all 
bonds  issued  in  excess  of  $400,000.  payable 
annually  in  cash  or  bonds  at  par.  eash  pay- 
ments to  be  applied  to  purchase  of  bonds  in 
open  market  at  not  exeeedins  10  S  and  in- 
terest, or.  if  not  so  purchasable  to  redemp- 
tion of  bonds  by  lot  at  103%  and  interest. 

Orvanlsation^Incorporated  in  California  in 
lt$7. 

Capitalisation.  Outstanding. 

Common    $429,100 

Funded   debt    380.000 

Booored  by  a  first  mort«ave  on  plants  sup- 
plying a  mixture  of  artificial  and  natural  ffas 
to  Sacramento  and  artificial  sas  to  Lodi.  Cal. 
The  two  towns  are  some  40  miles  apart  and 
the  plants  are  Independent  of  each  other. 

The  company  owns  eisht  natural  ffas  wells 
in  the  vicinity  of  Sacramento.  The  company's 
franchises  are  without  limit  as  to  time,  under 
constitutional  rishts.  but  it  has  franchises  In 
Sacramento  City  extending  to  1947.  in  Sacra- 
mento County  to  1959  and  in  Lodi  to  1966. 
Tears  ended  Dec.  31: 

OroBS.  Net.  Int.,  etc. 

1920 1247.996  $53,692  $27,036 

1919 228.705  67.231  26,794 

1918 1&5.776  55.617  27.655 

1917 156.034  66.765  30.387 

I/eral  for  savings  banks  In  Cal. 

Original  Market — Offered  in  November.  1916, 
by  E.  H.  Rollins  A  Sons.  Boston.  New  York. 
Chicago,  etc..  at  par  and  interest. 

Market. 
New  York — Sutro   Bros.   &   Co. 

Price  Banse. 

Jon.  1,  '16,  to  Jun.  1.  '21  1920 

P.U\.  Ask.  Blfl.  Ask. 

HlphlOO'16      101       '17     80V4  Nov.      89>.lNov. 
Low.      76 '20        &«;■%  '20     76       Dec.       86%  Dec. 


BACRAMKNTO  VALLEY  POWBB  CO.  1st  Os. 
Due  Hay  1,  1020. 
Dated    May    1.    1909.    Interest   payable   May 

and   Nov.    1,    at   Anslo-Californla   Trust   Co., 

Ban  Francisco. 

Tax    States — Pajnnnent    of    Federal    Income 

Tax  not  assumed  by  company. 

Authorised   $600,000 

OiitHttuuUnKr    (Jan.    1,    '21) 372,700 

In  Trwwuo'    27. 300 

RftlriMl  by  S.  F lOft.iiurt 

Tmsteo— Anslo-Callfornla     Trust     Co.,    San 

Francisco. 

Redeemable    in    1919    or    thereafter    at    105 

and  Interest. 

Blnldnr    Fond — 2  %  %    per   annum    of   bonds 

outstanding  from  May  1.  1912.  Bonds  acquired 

are   to   be    kept   alive   and    Interest   added   to 

''his  fund. 


Asiomsd  by  the  Paeiflo  Gaa  A  Klectrie  Co. 
of  California. 

Oontnrf — ^Absorbed  by  Northern  Califomln 
Power  Co.  Consolidated  In  191S.  The  Uittar 
oompany  was  merged  into  the  Padflo  Oaa  * 
Blectrio  Co.  of  California  in  Oct..  lili. 

Seoul  gd  by  a  first  mortvaso  on  two  hydro- 
electric plants,  water  rivhts  and  tranamlaaton 
lines  in  Shasta  County.  Cal. 

Underlies— S.  V.  P.  lot  A  Ref.  68  of  1941; 
Northern  Cal.  Power  Co.  Cona  Ref.  ft  Cona. 
5s  of  1948,  and  Pacific  Gas  A  Electric  Co. 
Ist  &  Ref.  Mtsre.  under  which  bonds  are  re* 
servod  to  retire  this  issue. 

Kamlncs— See  Pacific  Oas  A  Electric  Co. 
Qen.  A  Ref.  Ks. 

Market. 

Los  Anareies — Citizens  National  Bank. 


Jan.  1,  '15,  to  Jan.  1,  '21 

1986 

Bid.         Ask. 

Bid.           Ask. 

High     85  '19       99  '15 

89  Nov.       92  Nov 

Low.     77  '20       81  '17 

77  Dec.        83  Dec 
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BAm-OABDCBT  CO.  (THB)  lisl  Conv.  to. 
Das  each  May  1,  as  foUows:  «64ft,OM 
19tl  to  1928,  lnel.i  tlO0,000  19t4  to  19S7, 
and  9100,000  19S8  to  1980,  incl. 

Dated  May  1.  1920.  Interest  payable  May  1 
and  Nov.  1.  at  Central  Trust  Company  of  Illi- 
nois. Chlcagro.  National  Park  Bank.  Ne^r 
York,  or  First  National  Bank.  Marietta.  O. 

Tax  Btatn*— 2%  Federal  Income  Tax  paid 
by  company  without  deduetlim. 

Anthorised    $1,800,000 

Oiitstnndlnr  C.Tan.  1,  '21) 1.200.000 

Reserved  for  Szt 200.000 

Provlstons  of  Issvo— Additional  bonds  may 
be  Issued  only  when  net  eaminrs  for  twelva 
months  immediately  preceding  date  of  losaa 
shall  have  been  equal  to  five  times  the  interesrt 
of  all  bonds  outstanding,  and  those  propoaed 
to  be  issued.  Bonds  reserved  for  future  lasno 
will,  if  Issued,  mature  $50,000  annually  May 
1.  1924.  to  May  1,  1929.  and  $200,000  May  1. 
1930. 

Pnrpose  of  lasne — ^To  provide  funds  for  tho 
purchase  of  the  property  of  the  Victor  Safe  4k 
Lock  Co.:  to  retire  outstanding  Obllcationa.  in- 
cluding $400,000  noteia:  and  to  proride  addi- 
tional working  capital. 

Denominations— Coupon.  $1,000.  $600  and 
$100;  reglsterable  as  to  principal. 

Tmstee— First  National  Bank.  Martettn. 
Ohio. 

Bedecmabie  as  a  whole  or  la  part  In  roversa 
of  maturity,  on  any  interest  date  at  .102  Mi 
and  Interest  on  60  days'  notice. 

Converilble  at  107  Vfc  and  interest  into  7% 
cum.  Prof,  stock  at  par  and  accrued  divi- 
dends, at  any  time,  provided  notice  of  oxer- 
else  of  conversion  privilege  be  given  to  tha 
company  not  less  than  90  days  before  tb« 
date  of  maturity  of  bonds  to  be  converted. 

Organisation — Incorporated  in  1906  In  Ohio. 
and  manufactures  fire  resisting  steel  cablneta 
and  safes.  Trade  mark  of  product  **8af». 
Cabinet."  In  1920  acquired  the  entire  plant 
and  business  of  the  Victor  Safe  A  Lock  Cow 
of  Cincinnati,  Ohio.  The  latter  oompany  wasi 
organized  in  1886  and  manufactures  a  eon^- 
plete  line  ot  bank  and  oflSce  vault  doors,  safety 
deposit  boxes,  key  and  combination  locks  and 
burglar  resisting  chests.  Plants  are  located 
at  Marietta  and  Cincinnati,  O. 

Capitalisation.  Outstanding. 

Compion $880,000 

Preferred   (7%    cum.) 1.450.000 

Funded  debt 1.20O.O0O 

Secured  by  a  first  mortgage  on  all  tha  r««l 
estate,  machinery  and  equipment  of  the 


pMur  both  at  Iferletta  AUd  dnctlnnatl.  Tho 
WowMty  at  liartetta  eonslaU  of  mtsb  aerea 
la  tha  eltj  xnvper  with  dlmt  tratikoonaeetlon 
to  the  Baltimore  A  Ohio  and  Pennsylvania 
rallroada,  and  Improved  with  bulldlasa  haTlav 
a  maaufaetiiilii*  floor  area  of  about  SOO.OOO 
•Qiiare  feet.  The  property  at  Ciaelniiatl  ooa- 
ilflta  of  17%  aerea  in  the  beat  induitrlal  aeo- 
tlon  of  the  olty  with  buUdlnga  havtar  a  maau- 
faetarlnv  area  of  about  IKO.OOO  oqvare  feet. 

Net. 

1734.326 

455.766 

128.966 

69.936 

Origtaal  llaftai— 61.060,660  .  offered  May. 
IMO.  by  Blaten  A  Co..  Chleaco.  eto..  at  prloea 
ramrtB*  from  99. SO  to  94.66  and  iatereat.  ao- 
eordlnr  to  maturity. 

Mariiet. 
Chlcaro — ^Paul  H.  Davlea  *  Co..  Bleton  & 
Co. 

Price  Ranire 

19X0 
Bid.      Ask. 

High 95       100 

Low , 90         94.85 


Teara  ended  Dee.  81: 

Gross. 

1920 14,898.407 

1919 2,138.465 

1918 1.284,817 

1917 1.827.500 


flARTT  INSUIATKD  WIRB  A  OABUB  00. 
Iflt  6s.    Doa  May  1.  1M». 
Dated  liay  1,  190S.     Intereat  payable  Feb., 
Auc.  and  Nov.  1,  at  Trustee' e  office. 
Btatwe     t%    Federal  Income  Tax  paid 
toy  company  without  deduction. 

Avthorlaed    61.260.000 

Ootstandlnc  (Jan.  1,  '21) 1.033,000 

Bdliad  byB.  F 217.060 

DenoBBlaaftioB— Coupon.   |1«000.  Redsterable 
aa  to  principal. 

TIniatee — Columbia  Trust  Co..  New  York. 

laUa  on  any  Intereat  date  at  106  and 


SlaklBC  Fond — ^Annually,  within  ten  days 
of  Feb.  1*  the  sum  of  110.000  payable  out 
of  net  eamlass  for  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  166  and  In- 
terest.   Bonds  acquired  are  to  be  cancelled. 

Ofvuilsatlon— Incorporated  In  New  Jersey 
la  19M. 

CapltallsaUoa.  OutsUndin*. 

Common    $760,000 

Funded  debt    1.066.000 

Bcsared  by  a  first  mortsave  on  plant  at  Bay- 
onne.  N.  J.,  where  the  company  manufactures 
aeamless  rubber  Insulations,  cables,  etc. 

Market. 

New  York — Fred  H.   Hatch  ft  Co. 

Price  Banse. 
Jan.  1,  '17,  to  Jan.  1,  '21  1990 

Bid.         Ask.  Bid.  Ask. 

Hlffh     78  '19       86  '17  86  Apr.     90  Apr. 

Lk>w.     77  '20       82  '19  77  Auff.     82  Auff. 


8AGINAW-BAT  CTTT  RAII«WAT  1st  A  Baf. 
6a.    Dae  March  1.  1985. 
Dated    March    1.     1910.      Interest    payable 

March  and  Sept.  1.  at  Hodenpyl,  Hardy  A  Co.. 

Inc..  New  York. 

Tax  Statvs — 2%    Federal  Income  Tax  paid 

by  company  without  deduction. 

Aotherlsed    66.000.000 

OotstasifUnff    *: 1.529.000 

Bcscflnred  for  Prior  lien 610.000 

Beservcd  for  Ext 2,861.000 

Denomination — Coupon.      61.000.       Bevlster- 

able  aa  to  principal. 

Tmstee—Mlchlffan  Trust  Co.,  Grand  Rapids. 

Ml^. 

OrraalsatloB    and    Oontrel — ^Incorporated    in 

MIehiffaa  In  1910.     All  of  the  stock  is  'owned 

by  the  Commonwealth  Power  Ry.  it  Lt.  Co. 


CapltallaatlOB.  OutataadlBff. 

Common 6S.000.O0t 

Funded  debt   2.118.000 

Becovad  by  a  first  mortsase  on  street  raU- 
waya  In  Bay  City.  Mleh.,  and  aecond  mortp 
*a«e  on  street  railways  In  Sadnaw.  Mich.* 
and  lnteruri)an  llnea  between  Bay  City  and 
Savlnaw.  TMal  64  mllea  of  track.  Fraa- 
chlaes  expire  between  1926  and  1987  and  acme 
are  perpetnaL 

Prior  Liens — 1684.000  Saffinaw  Valley  Trac. 
Ist  Bxt.  7s  of  1986. 
Taan  ended  Dae.  Sit 

Oroaa.  Net. 

1919 6742.816  674.229 

1916 664.131  88.624 

1917 669.477  146.076 

1916 601.687  198.896 

Later  eamin^s  not  available. 


New  York — B.  A  C.  Randolph. 
Philadelphia— B.  W.  Clark  A  Co. 


Jan.  1,  '11,  to  Jan.  I.  'SI 

Bid.  Ask. 

Hiffh     90 '11        96*11 
Low.     70  '17       80  '17 


19S0 

Ask. 
68  June 
68  June 


SAGINAW  TAIXEY  TRACTION  CO.  1st  Kxt. 
7s.     Dae  Feb.  1.  19t8. 

Dated  Jan.  10.  1899.  Extended  Feb.  1. 
1980,  with  interest  Increased  from  6%  to  7%. 
Interest  payable  Feb.  and  Aua.  1,  at  Boston 
Safe  Deposit  A  Trust  Co..  Boston. 

Tax  Statna — ^Payment  of  Federal  Income 
Tbx  not  assumed  by  company.  Tax  exempt 
In  Michigan. 

Avthorlaed 6850.000 

OutetandUw  (Jan.  1,  '21) 584.000 

Retired  by  8.  F. 266.000 

Denomination — Coupon.  61.006.  Reilster- 
able  as  to  principal. 

Trostee  Boston  Safe  Depoalt  A  Trust  Co.. 
Boston.   Mass. 

StnldaK  IVind-*Under  the  extension  a«rea- 
ment  the  company  screes  to  depoalt  676.000 
In  three  Instalmenta  to  be  used  to  acaulra 
bonds  at  not  exoeedlng  101  and  Intereat.  Boada 
so  acquired  to  be  cancelled. 

Oontnd — ^Aboorbed  by  8s«tnaw-Bay  City 
Ry.,  all  of  whoae  sto6k  Is  owned  by  the  Com- 
monwealth Power.  Ry.  A  Lt.  Co. 

fleenred  by  a  first  mortca«e  on  the  street 
railways  In  Sadnaw.  Mich.,  and  interurban 
line  between  that  city  and  Bay  City.  Fran- 
chisee expire  In  1928^  and  1987  and  some  are 
perpetual. 

Pndariiea  Baglnaw-Bay  City  Ry.  1st  A 
Ref.   6s  of  1986. 

Marint. 

New  Yortc — Hartehorne  A  Battelle.  Fred 
H.  Hatch  A  Co. 
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SAGUKNAY    PI7I.P    A    POWER    COMPANY 
•Ms.       Doa    each    July    1,    as    foUowst 
19tl.     tlOO.OOOi     19tS.     $196,000;     19SS» 
tlll.600:   1924,  tllS.OOOt  1920.   9S42,890| 
1926.$26S.000:  1927,  9262.500;  1028,  9278,- 
600;  1929,  9286,600;  1980,  9297.600;  1981, 
9811.000;   1982.  9826.000;  1988.  9889,900| 
1984.  92,476.000. 
Dated  June  1.  1919.     Intereat  payable  Jan. 
and  July   1.     Principal   and   Interest  payable 
in  sold  coin  at   The  Molsone   Bank,    Montreal 
ana   Quebec.    The   Banque   D'Hochela^ra.    Mon- 
treal   and    Quebec,    and    The    National    Park 
Bank  of  New  York.   New  York,   U.   S.   A. 

Tax  Statue — Payment  of  Federal  Income 
Tax  not  aRsumed  by  the  company. 

Anthorlsed    66.600.000 

Ontfttandlnir     5.500,000 

Purpose  of  Issne^To  consolidate  under  a 
slaale  issue  the  bonds  and  other  securities 
of  the  aroup  of  Chiooutlml  Companies  owned 


bj  Bnguenmy  Pulp  A  Power  Company  and  to 
provide  additloDAl  workloff  capital. 

The  proceeds  of  the  $5,600,000  of  bonds 
of  the  Sasnenay  Pulp  k  Power  Co.  will  be 
naed  for  the  purohaae  from  North  American 
Pulp  St  Paper  Companiee  trust  and  the 
Chicoutlml  Pulp  Co.  of  11.500.000  First  Mtse. 
bonds  of  the  Chiooutlml  Pulp  Co.  and  from 
the  said  trust  of  1300.000  First  Mtse.  bonds 
of  the  Sacuenay  Llsht  it  Power  Co..  from 
Bavuenay  Securities  Co..  Ltd..  f  1.170.000 
First  Mtce.  bonds  of  the  Basuenay  Llsht  A 
Power  Co..  and  to  pay  debts  of  Chicoutlml 
Pulp  Co..  and  its  subsidiaries,  and  the  cost 
of  oompletinr  the  Pont  Arnault  plant. 

Denominations— Coupon.  1100.  IB  00  and 
11.000,  reffisterable  as  to  principal. 

Tmstco— The  Crown  Trust  Company.  Mon- 
treal. 

Redeemable  at  102  and  interest  on  any  in- 
terest  date  upon  80  days'  notice. 

OiganlsatloB — Successor  June,  1911.  by 
chance  of  name  to  the  Bacuenay  Power 
Company,  onranlsed  under  the  laws  of  Que- 
bec, and  proposes  to  acquire  control  through 
ownership  of  entire  capital  stocks  or  a  con- 
trollinff  interest  in  the  capital  stocks  of  the 
Chicoutlml  Pulp  Company,  Bt.  Lawrence 
Pulp  it  Lumber  Corp.,  the  Chicoutlml  Free- 
hold Estates.  Ltd.,  the  Roberval-Sasuenay 
Ry.,  the  Savuenay  Llffht  it  Power  Company 
and  the  Chicoutlml  Port  Company.  These 
eompanles  comprise  the  larvest  croup  of  pulp 
mills  in  the  world. 

Capitalization.  Outstanding. 

Common    16,000,000 

Preferred   (6%    cum.) 8,600,000 

Funded  debt    5,500,000 

Secnred  by  pledge  of  the  following  aecurl- 
Ues: 

Chicoutlml    Pulp    Co.    1st    €s,    due 

July  1,    1048 18,670,000 

Bacuenay  Llsht  A  Power  Co.  Ist  78. 

due  July  1.    1944 1,600.000 

Roberval-Sasuenay  Ry.    1st   78.    due 

July    1.    1966 1.880.000 

First    Mtse.    80,619    acres    freehold 

timber     lands     1,126.000 

Chicoutlml  Pulp  Co.    6%    Cum.   pre- 
ferred stk.    8.000.000 

Chicoutimi  Pulp  Co.   common  stk...   4,000,000 

Bacuenay  Llffht  A  Power   Co.   com- 
mon  stk 1,600,000 

Roberval-Sasuenay      I^.      preferred 

stk.     800.000 

Roberval-Savuenay  common  stk 1,200,000 

Chicoutimi   Port   Co.    common   stock      121.000 

To  be  additionally  secured  by  deposit  in 
cash  with  the  Trustee  in  five  annual  con- 
secutive installments  of  $100,000  each,  be- 
Vinnlns  June  1.  1919.  by  the  Sacuenay  Pulp 
A  Power  Company,  to  provide  a  reserve  fund 
for  the  benefit  of  these  bonds,  the  same  to 
be  used  in  accordance  with  the  terms  of  the 
Trust  Deed. 

Properties — Chicoutimi  Pulp  Company  la 
the  largest  shipper  of  wood  pulp  in  the 
world,  bavins  output  of  400  tons  of  pulp 
per  day.  Water  powers  owned  45.000  h.  p.. 
of  which  80.000  h.  p.  are  now  developed  and 
utilised. 

Sasuenay  LIsht  A  Power  Company  supplies 
electric  light  and  power  to  various  com- 
munities in  the  Chicoutlml  district.  Water 
powers  owned  or  under  lease  have  capacity 
of  160.000  h.  p.  and  hydro-electrlo  power 
stations  have  capacity  of  9,200  h.  p. 

Roberval-SaRuenay  Railway  owns  and  oper- 
ates 88  miles  of  main  lines,  with  sldlnss, 
stations,  eta 

Chicoutimi     Port    Company     owns     storage 

Its,    wharves,    etc.   of  Port-Alfred   on  Ha 


Ba  Bay  at  terminal  of  Roberval-Sasuenay 
Railway.  Pulp  is  shipped  from  Chioouttml 
district  for  the.  Roberval-Sasuenay  Railway 
to  Port-Alfred  and  loaded  direct  into  seasolns 
vessels  of  the  larsest  tonnsse. 

Timber  Limits  covered  by  First   Mtse.    es- 
timated  to   contain    8.800.000    corda    of    pulp 


Oristnal  Mariott— Offered  June.  1919.  by 
Versailtes.  Vldrlcalre.  Boulais.  ZJmlted.  Rene 
T.  Leclerc,  Credit  Canadlen.  Inc.  Beauaoleil. 
Limited,  Provincial  Securities  Limited.  L^  O. 
Beaubien  A  Cle..  McCuais  Bros.  A  Co..  the 
Molsons  Bank  and  the  Bank  of  d'Hochelasa, 
Montreal,  at  par  and  interest. 


ST.    ANDBBWS    BAT    I.17MBBR    COMPANT 

1st  Serial  7s,  Scries  "A."     IhM  ilSB.MO 

each  Jane  1.  19S0,  to   1M»,  tnclaslve. 

Dated  June  1.    1919.     Interest  payable  Jane 

and  Dec.   1.  at  Empire  Trust  Company.  New 

York,    Citizena   A   Southern    Bank.    Atlanta, 

or  Securities  Sales  Company.   Atlanta. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deductloB. 

Authorised    Open   mortsasc'- 

OatHtandins  (Feb.   12.  '21 $980,500 

Matvred  mod  Paid 126,000 

Redeemed 173.500 

Retired  by  S.  F. 61.000 

ProvlsloBs  of  IsBae— 'Additional  bonds  Issu- 
able for  new  timber  properties  aoauired  at 
80%  of  cash  cost  thereof,  provided  this  does 
not  exceed  86.00  per  thousand  feet  of  stwnp- 
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Purpose  of  Issue — To  complete  the  payments 
made  to  the  Alien  Property  Custodian  for 
the  property  covered  and  to  provide  funds  for 
Improvement,   etc. 

Denominations— Coupon.  81,000  for  all  m*> 
turitles.  $600  for  1922-1929  maturities.  $100 
for   1924-1929  maturities. 

Trustee — Citizens  A  Southern  Bank.  At- 
lanta. 

BedeemaMe  on  any  interest  date  upon  60 
days'  notice  at  106  and  interest,  provided 
that  equal  amounts  of  the  next  and  last  due 
maturity  are  called  at  the  same  time. 

Slnklas  Ftaad — Quarterly  payments  to  Trus- 
tee of  sum  equal  to  86.00  per  thouaand  feet 
cut  of  all  timber  subject  to  the  lien  of  this 
mortsase.  This  sum  may  be  Increased  to 
810  at  the  discretion  of  the  bankers  and  the 
Trustee.  These  payments  shall  constitute  a 
redemption  fund  which  must  be  applied  aoleiy 
to  the  payment  of  principal  of  these  bonds 
at  or  before  maturity. 

Oisaalsatlon^Incorporated  In  Delaware 
May.  1919,  and  acquired  property  formerly 
owned  by  the  Oerman-Amerioan  Lomber 
Company.  MillvlUe.  Fla. 

Capitalization.  Outstandinc. 

Conmion    82.S0O.0O# 

Preferred  (8%  cum.) 600,000 

Funded  debt    980.500 

Secured  by  a  flrat  mortsage  on  all  prop- 
erty of  the  company  now  owned  or  here* 
after  acquired,  includlngr  176,810  acres  of 
vlrsrin  timber  owned,  in  fee  simple  and 
82,987  acres  of  cut-over  land,  a  total  of  258,- 
797  acres,  with  about  500,000.000  feet  of 
virerin  timber  standiner:  about  100  miles 
standard  gauge  railroad;  12  locomotives: 
over  300  dwellings;  mills  at  Mlllvine,  Foun- 
tain, Sherman  and  Moorehaven,  Fla..  and 
other  equipment.  The  appraised  value  of 
these  properties  Is  over  six  and  a  half  mil- 
lion  dollars. 

Company  covenants  that  It  will  not  da- 
dare  or  pay  any  cash  dividends  on  Its  oom- 
mon  stock  during  the  Ufa  of  these  bonds. 

Orislnal  MarkBt--Ofrersd  May.  1919,  by 
Seourities   Sales   Company,    Atlanta.    Oa,,    at 


prlceB  to  yield  from  7%  to  7.60%  for  various 
maturities. 

Market. 

New  Yorl« — Edwin  Baucker  &  Co. 

Atlanta,  Ga.— Securltlea  Sales  Co. 

Price  ntunge  1920— Bid  8.75%,  Ask  8.25%. 

ST.  CLAUt  COUNTY  GAS  A  EUCOTBIO  CO. 
1st  Cods.  8s.     Due  Mareh  1,  1959. 

I>ated  March  1.  1909.  Interest  payable 
March  and  Sept.  1.  at  Trustee's  office. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Avthorlxed    16.000.000 

Ontittantlinir     1.842.000 

Bescrrcd  for  Prior  liens 661.000 

Beserved  for  Bxt S.497.000 

Itonemlnatlon — Coupon.  11.000.  Revlster- 
able  as  to  principal. 

Trustee— Central  Trust  Co.  of  Illinois.  Chi- 
oaco.  ni. 

Oaaraoteed  principal  and  Interest  by  the 
Ameriean  Oas  Co.    by  endorsement.  , 

Orvaaisation  and  Control — Incorporated  In 
Illinois  in  1907.  All  of  the  stock  Is  owned 
by  the  American  Oas  Co. 

Capitalisation.  Outstanding. 

Common    IS. 600. 000 

Funded   debt    2.603.000 

Becui'ed  by  a  first  mortvace  on  the  sas  plant 
of  the  company,  located  on  11  acres  of  land 
between  East  St.  Louis  and  Belleville.  III., 
a»S  a  second  mortrave  on  the  plants  for  the 
dlatrlbution  of  cas  In  those  cities,  and  on 
plant  supplying  Belleville  with  eleetridty. 
Oas  franchises  are  perpetual;  electric  fran- 
«dilse  expires  in  1982. 

Prior  liena— $898,000  East  St.  I^ouls  Oas 
lA.  }st  6s  of  1922  and  1263.000  Belleville 
Oas  A  meo.  1st  6s  of  1922,  for  the  retire- 
ment of  whloh  bonds  of  this  Issue  are  re- 
serred. 

Orivfaial  Bfarkeft-Offered  In  Sept.,  1900.  by 
Bpencer  Trask  A  Co..  New  York.  eta.  at 
98%  and  interest  and  also  offered  In  Phila- 
delphia by  Wurts.  Dulles  A  Co. 

Bfarket. 

New  York — Fred  H.  Hatch  A  Co.,  Lynch 
A  McDermott. 

PhUadelphta— Bauer,  Starr  &  Co.,  Henry 
D.  Boenninff  A  Co.,  Samuel  K.  Phllllpa  A  Co. 

Price  Baase. 
Jan.  1,  'IS,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

Hlffh     94 '12       9ii'12  60  Jan.     65  Jan. 

Low.     44 '20       50 '20  44  July     50  July 


ST.    dAXR    rUBNACB    CO.    1st    6s. 

tlOO.OOO  aannslly  each  Aoir.  1  to  1989, 
Indvlve. 

Dated  Aug.  1.  1901.  Interest  payable  Feb. 
and  Auff.  1.  at  Colonial  Trust  Co..  Pitts- 
burgh. Pa. 

Tax  Statva-~2%  Federal  Income  Tax  paid 
bar  company  without  deduction. 

Anthortaed   Closed  mort«ace. 

Oat«tandinfr   (Jan.    1.   '21) $1,880,000 

Bslanee  Bettred.^ 

Denomlnatton — Coupon,  $1,000.  Bevister- 
able  as  to  principal. 

Trustee — ^Pittsburgh  Trust   Co.,    Pittsburgh. 


Oaarsnteed  as  to  principal  and  interest  by 
tlie  Crucible  Steel  Co.  of  America  and  the 
United  States  Steel  Corp. 

Contrel — ^Absorbed  by  the  Clalrton  Steel 
Ca  All  of  the  stock  of  this  company  is 
owned  by  the  United  States  Steel  Corp. 

Seenred  by  a  first  mortgase  on  about  60 
acres  of  mill  property  on  the  west  bank  of 
the  Mononvahela  Blver.  Includina  three  blast 
furnaces  and  comprising  a  complete  plant 
for  the  manufacture  of  plv  iron. 


Market. 

New  York — Fred  H.  Hatch  A  Co..  Red- 
mond &  Co.,  Tobey  A  Kirk,  Wataon,  Arm- 
.stronir  &  Co. 

PhUadelphia^-Samuel  K.   Phillips  &  Co. 

PittHburgh — Lyon,  Singer  &  Co.,  Moore, 
Leonftrd  &  Lynch.  Stuart  A  Co.,  Edward  A. 
OwenH  A  Co.,  Union  Tru«t  Co.  of  Pittaburgh. 

Pries  Bange. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Aek. 

High     99%  '17     103 '17  5.60%         6.30% 

l-ow.     96      '18       98  '19  6.00%         6.76% 


ST.  CIAIB,  MADISON  A  ST.  IX>IJ1S  BELT 
BAHJIOAD  1st  4s.     Doe  Jan.  1.  1951. 

Dated  Jan.  1.  1901.  Interest  payable  Jan. 
and  July  1.  at  St.  Louis  Union  Trust  Co.. 
St.  Louis.  Mo. 

Tax  Statu*— Payment  of  Federal  laoome 
Tax  not  assumed  by  company. 

Authorised     $800,000 

Outstanding     746,260 

Held  In  Treasury •4.710 

Dcnondnatloa — Coupon.  $1,000.  Beglster- 
able  as  to  prineipal. 

Trustee— St.  Louis  Union  Trust  Co..  St. 
Louis,  Mo. 
Bedeemable  at  106  and  Interest. 
Control— Absorbed  by  Missouri  A  Illinois 
Bridge  A  Belt  R.  R.  Co..  which  Is  controlled 
through  stock  ownership  by  C.  C.  C.  A 
St.  L.  Ry..  Lou.  A  Nash.  R.  R..  Mo.  Pao. 
R.  R..  C.  R.  I.  A  P.  Ry..  M..  K.  A  T.  By.. 
Chi.  A  B.  111.  R.  R..  Vandalia  R.  R.,  Wa- 
bash By.,  Chi.,  Peoria  A  St.  L.  By.  and  B. 
A  O.  B.  B. 

Seeured  by  a  first  mortgage  on  bridge  2.100 
feet  long  over  Mississippi  Blver  between  Al- 
ton^ 111.,  and  West  Alton.  Mo.,  and  two  miles 
of  track  constituting  the  approaches. 

.   Marfcot. 

New  York — Carruthers.  Pell  &  Co.,  P.  J. 
Lieman  A  Co. 

St.  Louifi — Whitaker  &  Co..  A.  G.  Edwards 
A  Sons. 

Price  Bange. 
Jan.  1,  '16.  to  Jail.  1,  '21  1920 

Bid.  Ask.  Bid.  A«k. 

High     70  '17       85  '16  60  Jan.     66  Nov. 

Low.     57  '20       63  *20  57  Dec.      63  Sept. 
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ST.  CLAIB  STEEL  CO.  1st  5b.  Due  9100,- 
000  annually  each  Jan.  1.  to  1925.  Is- 
duslve. 

Dated  Jan.  1'.  1901.  Interest  payable  Jan. 
and  July  1.  at  Union  Trust  Co..  Pittsburgh. 
Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    Closed   mortgage. 

OntHtandIng  (.Tan.   1,  '21) $500,000 

Balanoe  Betlrcd. 

Denomination — Coupon.  $1,000.  Register- 
able   as   to  principal. 

Trustee — Union   Trust   Co..   Pittsburgh,    Pa. 

Guaranteed  as  to  principal  and  Interest  by 
the  Crucible '  Steel  Co.  of  America  and  the 
United  States  Steel  Corp. 

Control — ^Absorbed  by  the  Clalrton  Steel  Co. 
All  of  the  stock  of  the  latter  company  la 
owned  by  the  United  States  Steel  Corp. 

Secured  by  a  first  Hen  on  an  important  part 
of  the  Clalrton  Works  of  the  United  SUtea 
Steel  Corp. 

Market. 

New  York — Fred  II.  Hatch  A  Co.,  J.  H. 
Holmoa  &  (!o.,   Watson.  Armstrong  A  Co. 

Philadrlphia— Samuel   K.    Phillips  A  Co. 

PiitHburgh — Lyon,  Singer  A  Co.,  Moore. 
I^onard  &  Lynch,  Union  Trust  Co.  of  Pitts- 
burgh. 


^•n.  1,  '16,  to  Jan.  1,  'SI 

Bid.  Ask. 

Blffh  101      '16 
Xow.     96H  '18       99^  '18 


19t0 
Ask. 

98  Jan. 

96FlBb. 


Traatoe— Central  Trust  Co.  of  IlUaolfl.  Ghl- 


flT.  CLOUD  FUBUO  8SBTICB  CO.   Ul  6«. 
Dm  Not.  1,  1084. 

Dated  November  1.  1114.  Interest  pay- 
able liay  1  and  November  1. 

Tax  Statu*— 2%  Federal  Inoome  Tax  paid 
4by  company  without  deduction.  Tax  exempt 
in  Mlnneeota. 

Aathorlsed    14.000.000 

C#ut»tandinr  (.Ian.  1.  '21) 2.094.000 

Renerved    tor   Kxt 1.906,000 

Denomination — Coupon.  flOO.  fSOO  and  |1.- 
#00.     Reffloterable  aa  to  principal  only. 

Tmatoe— Chleaco  8avln*o  Bank  A  Trust 
Co..  Ctaleaso. 

Redeemable  on  i^ny  intereet  date  on  or  be- 
fore November  1.  1020.  at  106  and  Interest, 
at  104  and  interest  from  May  1.  1921.  to  No- 
vember 1.  192B,  and  at  108  and  Interest 
ttiereafter. 

Sinking  Fond — Cumulative  annual  ainkins 
ftmd.  befflnninff  May  1.  1910,  amountlnr  to 
S%  of  vross  eamlnss  for  preoedinff  year, 
plus  interest  on  bonds  acquired  by  sinking 
fund,  to  be  applied  to  the  purchase  or  r»* 
demption  of  these  bonds. 

'  Ofganlsatlon — Incorporated      in      Minnesota 
fa  1916  as  a  Consolidation. 

Capitalisation.  Outstanding. 

Common    11,000.000 

iBt   Prer.    (7%    cum.) 306.700 

Sd    Pref.    (6%    cum.) 275,000 

Funded  debt    2,094,000 

fiecnred  by  a  first  mortfsjre  on  street  rail- 
way system  in  8t.  Cloud.  Minn.,  and  eztend- 
Inr  to  Sauk  Rapids  and  Waits  Park,  and  on 
slants  oupplylnff  sas  and  electricity  In  St. 
Cloud,  and  25  other  towns  In  the  general 
viclnitj'.  Power  is  also  furnished  to  the 
Union  l*ower  <^o. .  Knrmers  Light  ft  Power 
Co.  nnd  t)ie  <.';ieiiwood  Electric  Light.  Heat 
4b  Power  Co.  The  company  owns  two  hydro- 
electric plants  anrl  a  f^tcain  generating  plant, 
and  loaH'^'H  from  the  St.  Cloufl  Water  Power 
Oo.  its  hydro-electrio  plant  of  1.160  k.  w. 
aapaolty.  for  99  years,  at  a  rental  of  $36,000 
per  year,  which  rental  may  not  be  Increased 
without  the  consent  of  the  Trustee  of  this 
mortgage.  Franchises  in  St.  Cloud  extend 
to  December.  1936. 
Years  ended  Dec.  SI: 

(Jro.?3.  Net.  Bond  Int. 

1920 $601,884  $291,055  $109,180 

1J19 444. 9«1  200.534  84,963 

1918 341,998  160,385  74.242 

1917 3fi.1.419  151.773  62.213 

191fi      ..       .  29J»,94fi  122.860  49.668 

Original  Market^-OfCered  in  August.  1916. 
by  the  Chicago  Savings  Bank  A  Trust  Co.  and 
BIston.  ClifTord  St  Co..  Chicago,  and  Baker. 
Ayting  ft  Young,  Boston,  at  par  and  interest. 

Market, 
rhlladelphia — MrCown  ft  Co. 

Price  Range. 

JTan.   1,  '16.  to  c3r.ii.  1.  *Zl  1920 

»  Id.              \.sk.  Aak. 

Hlffh      9fil6      lOli'jlT  91  H  Aug. 

Ix)W.      96*16        93',   '20  83V»  Dec. 


ST.    CLOUD    WATER    POWER    CO.    let    6s. 
Due  annaally  April   1.    1916,  to   1986. 

Dated  April  1,  1911.     Interest  payable  April 
And  Oct.   1,   at  Trustee's  ofllce,   Chicago. 

Tax  **tatus — 2%    F«'rtei'nl   iTJCome  Tax  paid 
by    tb«>   rompany   without    <lo<l\K'tfon. 

Anthoriced   1300,000 

ihitMnndlntr   flan.    1,   '21) 2no,0(l0 

"balance  Retired. 

nomination — Coupon,    $600    and    $1,000. 


■edeemabis  after  April  1.  1914.  at  lOS  aad 
Interest  in  reverae  of  numerical  order. 

Onamntsed  principal  and  interest  by  Public 
Senrloe  Co.  of  St.  Cloud  by  endorsement. 

Assomed  by  the  8t.  Cloud  Pnbllo  Serrlee 
Co. 

Organisation  and  Control — ^Incorporated  In 
1911  in  Minnesota.  Bntlre  property  la  leased 
to  the  St.  Cloud  Public  Service  Co.  (suo- 
oessor  of  the  Public  Senrloe  Co.  of  St.  Cloud) 
from  Aug..  1916.  to  Deo.  tl.  1010.  Bantat 
9S6.000  per  annum. 

Capitalisation.  Outstanding. 

Common  $600,900 

Funded    debt    260.000 

Besaved  by  a  first  mortgage  on  bydroHdce- 
trio  plant  and  water  rights  on  the  Mlssla- 
alppi  River  at  St.  Cloud.  Minn. 

Original  Market— First  offered  by  the  Co- 
lonial Trust  ft  Savlnga  Bank.  Chtoago.  at 
par  and  Interest  in  April.  1911. 


ST.  CROIX  PAPER  CO.  1st  Serial  5s.  Dae 
each  Sept.  1.  6115.660  la  1915.  S1S0.666 
In  1916,  6195.060  In  1917  aad  $190,000 
annually  thereafter  to  1999.  Inalnidvat 
6160.000  aannally  to  1997.  inelnatve. 

Dated  September  8.  1919.  Interest  payable 
March  and  September  1,  at  Trustee*a  ofBoe. 

Tax  Status — 9%  Federal  Inoome  Tax  pidd 
by  company  without  deduction. 

Authorised 99.000.000 

Ontstanding   (Jan.    1.  *21) 1.&60.000 

MaturfMl   and  Paid 940.000 

In  Treasury 900.609 

Denomination — Coupon.  91.000.  Reslfltsr> 
able  aa  to  principal. 

Tmstes — Old   Colony   Trust   Co..    Boston. 

Redeem  able  on  any  Interest  data  on  a  4)6% 
Inoome  basis,   upon  four  weeks'   notioe. 

Organisation — ^Incorporated  In  Mains  In 
1904. 

Capitalisation.  Outstanding. 

Common    91.990.000 

Preferred  (6%   cum.) 600.000 

Funded  .debt   1,560.000 

Seeared  by  a  first  mortgage  on  about  999.- 
000  acres  of  timber  land,  located  In  Mains 
and  New  Brunswick,  valuable  water  power 
aiteo  on  the  St.  Crolz  RIvar.  power  pImI, 
three  pulp  and  paper  mills. 
Year  ended  Dec.  31: 

Net.  Dep'n         Interast. 

1920 $2,492,269         $146,282  989.293 

Original  Marlut— Offered  in  1919  by  Kid- 
der. Peabody  ft  Co.  and  Bstabrook  ft  Co..  Now 
York  and  Boston,  on  a  9%  to  9%%  baala. 

Mariwt. 

New  York— Biodget  ft  Co..  Bstabrook  ft 
Co. 

Boston—Kidder,     Peabody     ft     Co.. 
brook  ft  Co..  Blodget  ft  Co. 


1990 

Ask. 
96      Dec. 
79H  Dec 


Price 
Jan.  1.  '17.  to  Jan.  1.  '91 

Rid.  Ank. 

HIph      90 H  '17        99%  '19 
I^ow.  79  H  '20 
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ST.  CROIX  POWER  00.  1st  5s.      Dm  Oat. 

1     1929 

Dated  Oct.  1.  1899.  Intereat  payable  April 
1  and  Oct.  1.  at  Emerson  McMlUin  ft  Co.. 
120    B'way.    New    York. 

Tax  Status — ^Payment  of  Federal  ^"wwmit 
Tax  not  assumed  by  company. 

Authorised  and  OotatandIng $759,000 

IK'ii.-  m.-  <  "oupon   and   Reffistered.   $1,000. 

Trustee— Equitable  Trust  Co..  New  Toric 

Guaranteed  aa  to  principal  and  Intereat  by 
endorsement  by  the  St.  Paul  Gas  Lli^t  Co. 

Organisation — Incorporated  In  Wisconsin   In 


1S99.  Fncttoally  all  the  atook  la  owned  by 
the  Axnerioan  IjUrht  A  Traction  Co.  The  en- 
tire outmit  of  the  oompaajr  la  delivered  to  the 
St.  Paul  Oaa  Usht  Co. 

Capitalisation.  Outatandins. 

Common   12.500 

Ponded  debt  ••  760.000 

Seenred  by  a  flret  mortffaae  on  a  hydro- 
•leetrto  plant  of  B.OOO  h.  p.  at  Apple  River 
Fklla.  17  mUea  aortheaat  of  St.  PauL  S4 
mUea  tranamlaalon  Una  and  t  mUea  of  undar- 
sround  condttlta  Into  St.  Paul,  together  with 
modem  power  houaea.  tranaformlns  plant, 
rcaervoir  thk  mUea  In  length,  and  dam  of 
modem  oonatmotion.  etc  Franehlaea  are 
parpetnal. 

OrMaal  Ilariict--I760.000  ofCered  In  1001 
at  101  and  Intereat  by  Bmeraon  lioMlHin  A 
Co..  New  York,  and  H.  !«.  Crawford  *  Ca. 
Chloaco  and  New  York. 


New  York—Fred.  H.  Hatch  &  Co. 
BUnneapolto — Wei  la- Dickey  Co. 
St.  Paul— Galea.  White  &  Ca 
Philadelphia — Henry  D.  Boenning  &  Co. 

Prlaa  Kaase. 

Jan.  1.  '15,  to  Jan.  1.  '81  1920 

Bid.  Ask.  Bid.  Ask. 

High     03% '17       95*15  84%  Oct      88  Oct. 

Low.     76      '20       82*20  75      Dec.     82  Aug. 


JOHNBBUBY  A  UkXB  OBAUFLASX 
BAHJBOAD  00.  lat  6a.  Ihie  Mareh  1, 
1M4. 

]>at«d  Ifareh  1.  1804.  Intereat  payable 
March  and  Sept.  1,  at  Company'a  office.  Boa- 
ton. 

Tax  Statna — ^Payment  of  Federal  Income 
Tax  not  aaaumed  by  company. 

Avthorlaed    $0,600,000 

Ovtatandlng    1.308.000 

Owned  by  B.  A  Bf .  B.  B.  and  B. 

A  If.  B.  B.  Corp •1,172.000 

*No  Interest  Is  being  paid  on  these  bonds. 
but  la  accumulating  aa  a  lien  againat  the 
property,  which  lien  will  be  prior  to  that  of 
the  principal  in  the  event  of  the  coupona  not 
being  paid  prior  to  maturity. 

Danomdnatlon-— Coupon.  $1,000.  Reglater- 
ahle  aa  to  principal. 

Traataa— American  Truat  Co..  Boaton. 

aoaranCeed  aa  to  the  $1,808,000  held  by  the 
public,  principal  and  intereat.  by  the  Boaton 
A  Maine  R.  R. 

Organisation  and  Controlr— Incorporated  in 
1080  in  Vermont.  A  majority  of  the  eommon 
atock  ia  owned  by  the  Boston  k  Ijowell  R.  R. 
Corp..  which  ia  leaaed  to  the  Boaton  k  Maine 
R.  R.  The  Maine  Central  R.  R.  Co.  leaaea 
the  line  between  Lunenburg  and  St.  Johns* 
bury.  Vt.  Rental.  $20,000  per  annum,  with 
prorlalona  for  additiona  and  bettermenta. 

Capitalisation.  Outatandlng. 

Common $2,452,449 

Preferred  (0%  non-cimi.) 1.164.400 

Funded   debt    2.500.000 

Secured  by  a  flrat  mortgage  on  120.66  mllea 
of  road  from  Lunenberg  to  Swanton.  Vt.. 
and  North  Concord  to  Victory.  Vt.  The  road 
eztenda  aeroaa  the  northern  part  of  Vermont, 
forming  part  of  a  throxigh  line  from  Port- 
land. Me.,  to  Lake  Champlaln. 


New  York — ^F.  H.  Hatch  A  Co..  Carrutherg. 
Pell  A  Co» 

Priea  Bange. 

Jan.  1,  '10,  to  Jan.  1,  '21 

Bid.         Ask. 
High  120*10 
Low.      26*20       76 '19 


1920 

Bid. 
50  Dec. 
25  Feb. 


ST.  JOSEPH  A  GBAND  ISIiAND  RAILWAY 
CO.  Ut  da.     Doa  Jan.  1.  IMV.         ^'^' 
Dated  Jan.  1.  1007.     Intereat  payable  Jan. 
and  July  1,  at  Central  Union  Truat  Co..  ^«w 

Tax  Statna    f%   Federal  Inooma  Tax  p«UI 
by  company  without  deduction. 

Anthorbed    00.000.00# 

Ontataadiv    4.000«0t# 

Boaanrad  f ar  Xxt 1.000.00#r 

Denamlnatlon— Coupon;     01.000.      BegUter- 
able  aa  to  principal,  or  fully  reglaterabla. 

Union    Truat    Co..    Nov 


Organtaatlan  and  Oontral— laoorporated  1b 
Kanaaa  and  Nebraaka  in  1007.  The  UnloD 
Paoifto  R.  R.  Co.  owna  70%  of  the  atook  Of 
the  company. 

CapltaliaaUon.  Outatandlng. 

fffftnwwii    • 04,000.000 

lat  Pref.  (0%  non-oum.) i.400.40# 

2d  Pref.  (4%   non-com.) 0,600,00« 

Funded  debt    4,000. 000 

Seenred  by  first  mortgage  on  067.08  mlle» 
of  road.   Tla:  Mllea. 

St.  Joaeph,  Mc,  to  Grand  laiand.  Neb.  261.1d 
StouU  to  Highland.  Kan %^^ 

Alao   aeaored   by   depoait   of   the   folkywlBK 


Depoaited. 
St.     Joaeph     Terminal    R. 

R.    Stock    0126.000 

St.     Joaeph    Union    Depot 

Stock     1.000 

Years  ended  Dee.  81: 


0200.000 
10.000 


Net. 
•1010 0272.011        0220,221 

•1010 872.011  270.480 

1017 2,240.214  def.  07.460 

1010 2,122,426  007.000 

•Corporate  account. 

Llated  on  the  New  York  and  Boaton  Stock 


Bit. 
A  Rent. 
0201.714 
270.011 
200.008 
210.00» 


Market. 

New  York — Simon  Borg  &  Co.,  Sam'l  Gold* 
Schmidt. 

Pk'lea  Bange    N.  Y.  S.  B. 
Jan.  1,  *09,  to  Jan.  1,  ^21  1920 

High     97  Apr.  20,  '09  64  Dec.     J 

Low.     55  May  11.  '20  55  May  It 


ST.   JOSBFH   (Mo.)   GAS   CO.    Ut   6a. 
July  1.  1087. 

Dated  July  1.   1807.     Intereat  payable  Ji 
and  July  1,  at  Bmaraon  McMlIUn  A  Co..  New 
York. 

Tax  Statna— Payment  of  Federal  Tnooma 
Tax  not  aaaumed  by  company. 

Anthorlaed  and  Ontatandlng. . .  .01,000.000 

Denomination — Coupon,  11.000.  Regiatai^ 
able  aa  to  principal. 

Troatee— Guaranty  Truat  Co.,  New  York. 

BcdeemaUe  on  any  intereat  date  at  110  anfl 
intereat. 

Organlaatlon — Incorporated  In  MlaaouH  i^ 
1897.  Over  99%  of  the  atock  la  owned  by  th# 
American  Light  ft  Traction  Co. 

Capitalisation.  OutataadlBC. 

Common    01.00O.0O# 

Funded   debt    l.OOO.OOO 

Seenred  by  a  llrat  mortgage  on  artlflalal 
gaa  plant  and  on  diatrlbution  ayatem,  thirnvB 
which  the  company  la  aupplying  natural  ga» 
purohaaed  from  the  Kanaaa  Natural  Oaa  Ca.' 
Franchiae  perpetuaL  Population  aenred.  00.'-' 
000. 

Bamlnga— Not  reported. 

Market. 
New  York — Fred.  H.  Hatch  A  Co. 


1100 


Jail,  i,  '60,  to  Jan.  1,  '21  1920 

Bid.     '  •  Aak.                      Bid.  Aak. 

'Hferh     96*09     100 '09                   67  Feb.     76  Feb. 
tow.      67*17        60 '20  60  July 

et,  JOSEPH  (Mo.)  RAII.WAir,  UGHT,  HEAT 
A  POWEE  OO.  Ut  6«.  Dm  N«v.  1, 
1987. 

Dated  November  1.  1902.  Interest  payable 
liay  and  Nov.  1.  at  office  of  Company  In  St. 
JOMB^f  Mo.»  or  at  Redmond  A  Co.,  New 
Torls. 

Tax  Htatufi— *2%  Federal  Income  Tax  paid 
by   the   company  without  deduction. 

Authorised  and  Ontstandlnv 16.000,000 

Denomination — Coupon.  $1,000.  Revlster- 
able  aa  to  principal. 

Tmstee— Equitable  Trust  Co..  New  York, 
and  Missouri  Valley  Trust  Co..  St.  Joseph. 
Mo. 

Orrnnlsatlon  and  Control — See  1st  A  Ref. 
Is. 

^ '  Seovred  by  a  first  mortarave  on  about  48 
miles  of  street  railway  track,  oomprlslns 
the  entire  system  in  St.  Joseph.  Mo.,  and  on 
plant  aupplylns  electricity  and  steam  heat 
In  St.  Joseph.  Mo.,  and  on  260  acre  amuse- 
ment park.  Franchise  for  principal  street 
:  railway  lines  and  electricity  have  no  time 
limit.  Franchise  for  heatinsr  expires  1944. 
Other  street  railway  franchises  expire  be- 
tween  1936   and   1958. 

Underlies— 1st  A  Kef.  S.  F.  6s  of  1246, 
under  which  bonds  are  reserved  to  retire  this 
Issue. 

EamlnvB — See  1st  A  Ref.  6s. 

Usted  on  the  New  York.  Louisville  and 
Philadelphia  Stock  Exchanges. 

Original  Market — 13.600.000  offered  by 
Redmond  A  Co..  New  York,  and  Graham  A 
Co..  Philadelphia,  in  Jan.,  1903.  at  102 Vi 
and.  interest. 

Market. 

New  York — Henry  1..  Dohorty  &  Co..  Fred 
H.  Hatch  &  ('o.,  Morton  Ljuhcnbruch  &  Co., 
Redmond   &  Co. 

I^uiKville — I'MdclIty   &   Columbia  Trust  Co. 

l*iaia(1el|)bii% — IWnier.    Starr    *    Co. 

Priee  Banse— N.  Y.  8.  E. 
Jan.  1,  '06,  to  Jan.  1,  '20  1920 

Bid.  Ask. 

HlKh    103ii  rvt.    31.  'OG  65V2  May      80  Jan. 

Low.     9:      Miir.  :n.'i»?         ro     on.     62  aur. 

ST.  JOSEPH  (Mo.)  RAILWAY,  LIGHT,  HEAT 
A  POWER  CO.  Ist  A  Ref.  8.  F.  ffs.  Dne 
Jnly  1.  1046. 

Dated  July  1.  1916.  Interest  payable  Jan. 
1  and  July  1.  at  Now  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $16,000,000 

OutHtaiulingr    (.Tan.    1.    '21) tiHi.uoO 

Retirr<l    by    «.    K r.n.iu.n 

Begervrd  to  Retire  Prior  Liens     5.000.000 
Reserved  for  Ext 9,249.000 

Denomination — Coupon.  (1,000,  1500  and 
9100.      RcRisterable    as   to    principal. 

Trnst«e — Bankers'  Trust  Co.,  New  York, 
and   Mississippi    Valley   Trust    Co..    St.    Louis. 

Redeemable  on  any  Interest  date  at  102  \^ 
and  interest.  Bonds  so  acquired  may  be 
kept   alive  and   draw  interest. 

Improvement  and  Sinking  Fund — Annually, 
1%  of  outstanding  bonds  to  be  applied  to  the 
purchase  or  redemption  of  bonds  of  this  Issue 
at  not  over  102  V^  and  interest  or  to  the  pur- 
chase of  First  Mortgage  Bonds  at  not  over 
105.  In  litMi  of  rn'*h  pa vtiifnt.s  cnrnpaiiy  ihrv 
deposit  bonds  of  this  issue  at  102 V&.  or  1st 
t  103;  or  the  company  may  pxp'nd  upon 
'•'operty    for   construction,    additions,    ac- 
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aulaitlons.  ste..  annually  S%  of  bonds  ovt- 
•tandlnv.  or  part  In  cash  on  the  1%  basis  and 
part  in  property  on  the  t%  basis.  Bonds  of 
this  Issue  aoQulred  by  this  fund  are  to  be 
cancelled,  but  First  Mortgage  bonds  are  held 
alive  and  interest  added  to  fond. 

Supplemental  Blnkln*  Fund — 80  lone  as 
any  First  ISortgmge  Bonds  are  outstanding 
and  not  held  by  Trustee,  an  additional  sum 
equal  to  1  %  of  outstanding  bonds  must  be  set 
aside  to  be  applied  for  their  purchase  or  re- 
demption as  above,  or  the  company  may  ex- 
pend this  amount  in  construction.  Payment 
of  such  additional  sum  may  be  satiafled  by 
deposit  of  1st  6s  Or  bonds  of  this  Issae.  Fnu* 
all  First  Mortgage  Bonds  retlrad  through  this 
supplemental  sinking  fund  the  company  ataall 
be  entitled  to  receive  from  the  Trustee  an 
amount  of  bonda  of  thla  taaue  equal  to  86% 
of  the  Flrat  Mortgage  Bonda  retired. 

Organisation  and  Oontrol — Incorporated  in 
1896  In  Miaaourt  aa  a:  consolidation  of  the  St. 
Joaeph  Traction  A  Lighting  Co.,  People'a  Ry.. 
lit.  A  Pwr.  Co..  Citlsens*  Ry.  Co..  Union 
R.nllwRv  Co..  St.  Joseph  &  Lake  Rv.  Co. 
and  Wyatt  Park  Ry.  Co.  Also  owns  the  en- 
tire capital  stock  of  the  St.  Joseph  A  Savan- 
nah Interurban  Ry.  Co. 

Controlled  by  the  Cities  Service  Co.  through 
stock  ownership. 

Capitalization.  Outstandli«. 

Common    13.600.000 

•Preferred  (6%    cum.) 1.660,000 

Funded  debt   6.A95.000 

•Dividends  guaranteed  by  Cities  Service 
Co. 

Secured  by  a  first  collateral  lien  on  11.6 
miles  of  interurban  railway  from  St.  Jos^h 
to  Savannah,  Mo.,  through  pledge  on  the  en- 
tire  capital  stock  (no  bonds  outstanding)  of 
the  St.  Joseph  A  Savannah  Interurban  Ry. 
Co.,  and  a  direct  second  mortgage  on  the 
property  covered  by  the  first  lien  of  the  1st 
6s  of  1937.   which  8<»e  for  detail. 

Prior  I.ien — $6,000,000  1st  6s  of  1987.  for 
the  retirement  of  which  bonds  are  reserved 
under  this  mortgage. 

Tears  ended  Dec.  81: 

(]ro.«»a               Net.  Bond  Int. 

1920 $2,4S1.7rt4  $222,512  8284.750 

1919 2.053.384            288.645  284.800 

1918 1.nSS.2S4            395.748  287.550 

Original  Market — OflBered  Sept.,  1816.  by 
A.  B.  Conant  A  Co..  Boston,  at  94%  and  In- 
terest. 

Market. 

New  York — Prince  A  Whltsly. 


66. 


ST.  JOSKPIf  (Mo.)  WATER  CO.  1st  58. 
Dne  April  1,  1941. 

Dated  April  1.  1901.  Interest  payable  April 
and   October   1.   at  Trustee's  office. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized  and  Outstanding 88.600.000 

Denomination — Coupon.    81.000. 

Trustee— The  Farmers'  Loan  A  Trust  Co.. 
New  York,  and  Frank  K.  Roberts,  St.  Joseph. 
Mo. 

Redeemable  at  par  and  Interest  on  any  In- 
terest date. 

Organisation  and  Control — ^Incorporated  In 
Missouri  In  1879  for  60  years.  Controlled  by 
the  American  Water  Works  A  Electric  Co 

Capitalization.  Outstanding. 

Common 88.860.000 

Funded    debt    ..      8.48«.00# 

Heenred  by  a  first  mortgage  on  plant  aun- 
plying  water  to  St.  Joseph.  Mo.  Water  la 
obtained  from  the  Missouri  River  and  filtered. 
Popnl'ition    .sorveU,    80.000.       ' 

Underiles— Mtge.    6s    of    1848,    a    snffldcat 


anioiini  of  irtdeh  ar«  reMnred  to  retiro  this 


Yeot*  coded  Deo.  81: 

Groaa 
1920 
1919 
1918 
1917 
1916 


Int.,  etc. 

1186.457 
185.100 
184.200 
183.284 
182.082 
by    H. 


New  York — Otto   Killo,   Fred  H.   Hatch  A 


1370.166 
355.052 
35S.125 
333.352 
320,141 


Net. 
|153,6S4 
157.050 
169.910 
194.640 
207.173 
In    IMl 


li.  PO9O0B  *  Co..  Portland.  Me. 


Ck>. 


I.  1.  '17,  to  Jail.  1,  '21 

Bid.  Ask. 

High     81  '17       82V4  '17 
Low.      59  "20        68       "20 


19S0 

Bid.  Ask. 

70  Feb.     73  Feb. 
59  Nov.     68  May 


0T.  UkWBKNOB  A  ADIRONDAOK  KAILWAT 
OO.  lit  6o.     Doe  Jolir  1,  1M6. 

Doted  July  1.  1896.  Interest  payable  Jan. 
and  July  1.  at  New  York  Trust  Co..  New 
York. 

Tax  Statu*— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsod  and  Outstanding 1800,000 

DenomlnatioB — Coupon.  tl.OOO.  Redater- 
abel  as  to  principal. 

Tmsteo— New  York  Trust  Co..  New  York. 

Ooaraoteed  as  to  Interest  to  1987  under 
terms  of  lease  by  the  New  York  Central  R.  R. 
Co. 

Organisation  and  Control— Inoorporated  in 
1996  in.  New  York  and  Canada.  The  entire 
capital  stock  is  owned  by  the  New  York  Cen- 
tral R.  R.  Co.,  which  operates  the  road  under 
a  lease  for  81  years  from  Jan.  1,  1918. 
Rental.  Interest  on  bonds. 

Capttalisatlon.  OutstandlMf. 

Cnnmon    11,615.000 

Funded   debt    1.900.000 

Kerured  by  first  murtKase  on  43.07  milea 
of  road,  vis:  Miles. 

Ifalono.  N.  Y..  to  Valleyfleld.  Can....     80.17 
Beauhamols  to  Adirondack  Jet..  Can..     11.90 

This  line  affords  the  New  York  Central  R. 
R.  an  entrance  Into  Montreal. 

UndorUes— St.  L..  ft  A.  2d  6s  of  1996. 

listed  on  the  New  York  Stock  Exdhanve. 

Markst. 

New  York — Simon  lu>Tfg  &  Co.,  Constable 
&  FlemlnB".  Sam'i  Ooldsrhmidt. 

Fittebunrh — R.  B.  Hutchinson  ft  Co. 
Pries  Ranse— N.  Y.  8.  S. 
Jan.  1,  'Otf,  to  Jan.  1,  'SI  1920 

Bid.  Ask. 

High   122      Jan.  IS.  'Or,  ^n  Jan.      85  Dec. 

Low.      97^4  Oct.  30. '16  US       July     76  July 

ST.  lAWRENCE  ft  ADIRONDACK  RAD:.- 
WAY  CO.  M  6s.     Dne  Oet.  1,  1006. 

Dated  Oct.  1.  1896.  Interest  payable  April 
and  Oct.  1,  at  Bqultable  Trust  Co.,  New 
York. 

Tax  Status — 9%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aotkorlsed  and  Outstanding $400,000 

Denomination — Coupon.  fl.OOO.  Resister- 
ablo  as  to  principal. 

Tiustce    gqoltable    Trust    Co.,    New   York. 

QaarsBteod  as  to  interest  to  1937  under 
terms  of  lease  by  the  New  York  Central  R. 
R.  Go. 

Control — Sep  Ist  5  s  above. 

Seoured  by  a  second  mortgage  on  the  road 
described  under  the  1st  6s  abors. 

Prlsr  Liens— 9800.000  St.  L..  ft  A.  1st  is  of 
1006. 

Ustsd  on  the  New  York  Stock  Bxohance. 

Orfsfnal  Market — $100,000  offered  in  Feb., 
1001,  at  a  price  to  net  over  6%  by  Domlnlck 
ft  Domlttlok.  New  York. 


New  York — Simon  Borer  ft  Co.,  Sam'l  Gold* 
echmldt. 

FHos  Rsngs    N.  T.  8.  B. 
Jan.  1,  '0(1,  to  Jan.  1,  *21  1020 

Bid.  Ask. 

Hifch  125  Feb.    3,  '08  70  Nov.     87  Auff. 

Low.   103  Nov.  28. '16  68  Aug.     84  Feb. 


1167 


0r.  lAWRXNOB  PITLP  ft  LUMBBR  CORP. 
1st  8.  F.  6s.  Dos  $180,000  osflh  Vsb.  1 
from  1916  to  19S9*  Indoshre*  and  fl»- 
480,000  In  10S8. 

Dated  Feb.  1»  1918.  Interest  payable  Feb. 
1  and  Auff.  1.  at  Trustee's  offloe. 

Tax  Status — 9%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  York  and  Pennsylvania  State  tax 
refunded. 

Authorised    $4,000,000 

OntttttUMlinir   (Mar.   1.  '21) 2,993,000 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Redster* 
able  as  to  principal. 

Tmstee    Glrard   Trust   Co.,    Philadelphia. 

nedeeinabls  cm  any  Interest  date  In  numerl* 
cal  order  at  103   and  Interest. 

Slnkbw  Fond— $3.00  per  1.000  feet  of  tim- 
ber out  and  $1.00  per  cord  of  pulp  wood,  to 
be  applied  to  the  retirement  of  maturing 
bonds  and  the  redemption  of  other  bonds  of 
this  issue  at  not  over  103  and  Interest. 

Organisation  and  Control — Incorporated  In 
New  York  in  1918. 

Controlled  by  North  American  Pulp  ft  Pa^ 
per  Companies  through  stock  ownership. 

Capitalisation.  Outstanding. 

Common  (no  par) 40.000  shs. 

Funded    debt     $2,993,000 

Sooored  by  a  first  mort«sire  on  3.000  acres 
of  land,  mills,  wharves,  etc.  and  timber 
rishts  of  080  square  miles,  located  on  the 
north  shore  of  the  Bay  of  Chaleurs,  near  tbs 
Oulf  of  St.  Lawrence,  In  Quebec  It  is  estl- 
ma  tod  that  these  lands  contain  more  than 
1.000,000,000  feet  of  lumber. 

Oftolnal  Market-^$3, 000,000  ofTered  In  1918 
at  par  and  interest  by  Pinffree.  MoKlnney  ft 
Co.,  Boston;  Lawrence  Bamum  ft  Co.  and 
White  ft  Co.,  New  York,  and  Chandler  ft  Co., 
Philadelphia. 

Maritet. 

New  York — Maittn.  J^erwln  *  Co. 

PhUuclrlpliiti— f^amuel   IC    Phillips  &  Co. 

Chicagro-^Cential   I^ond  &  Mortgagre  Co. 
Prise  Range. 
Jan.  1.  '17,  to  Jan.  1,  '»l  1980 

Kid.  AHk.  Bid.  Ask. 

Hlifh      90 '17      100 '17  70  Nov.      85  Jan. 

l^ow.     50 '18       ')8 '18  58  May     65  May 

ST.  liAWRBNOS  SUGAR  REFINERIB8. 
LTD..  iHt  68.     Dune  Jane  1,  1032. 

Dated  June  1.  1912.  Interest  payable  Jons 
and  Dec.  1.  at  Canadian  Bank  of  Ck>mmeroe, 
Toronto  and  Montreal,  Can.:  New  York  and 
London. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Antborlssd    $8,000,000 

Outstandlnr    1.669.600 

Held  in  S.  F 330.600 

DcnoralnatloB — Coupon.  $600  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Imp«»rial  Trust  Co.,  Montreal. 

Redeemable  at  110  and  Interest  on  any  In- 
terest date. 

Sinking  Fond — 9%  per  annum  of  bonds  ont- 
standing.  together  with  Interest  on  all  bends 
retired  by  sinking  fund.  Fund  Is  applied  to 
retire  b'>iida  nt  not  excoodlngr  110  and  interest. 

Organisation— Incorporated  in  Canada  la 
1919   and  took  over  the  business  of  the   St. 


Sosur   RltBlng'  Oob.    Xld*. 
liihed  In  UTS. 

CapltellaaUoau  OntaUndlng; 

OBBMnmi    f l.iOO.OM 

^    '       d    (7%    eum.) 7K0.«#f 

debt    1.77K.00t 

— - — M.  bF  A  first  mofftsacs  on  BOBBr  nfln^ 
«rl«B  and  land  with  watar  fnmtaca,  loeatcd 
In  the  warehonae  diatrlet  of  JMontreal.  Can. 

Orfdnal  Market— First  offered  bar  A.  ■. 
▲mea  *  Co..  Toronto,  Can.,  at  Itllb  and 
Intarest  In  Aatn*  Itlt. 


X«fw  TeA— Carmthera.  Fdl  h  Co. 
Tomato    A.   B.  Amea   A  Co.,   Canada  Bo> 
oarltlea  Corp.,  Ltd. 

*    Co.. 
Xndnstrlal 


•eeurttlea    Corp..     ___ 
Co..  Hew  R.  Wood  Oa, 


Jan.  1,  '15,  to  Jan.  1,  '21 

Bid.  Ask. 

Ulffh     90 '18       97      '15 
Ix>w.     77  '20       90^  '20 


19X0 

Bid.  Ask. 

91^  Dec 

77  Feb.     90^  Oct. 


0T.  IX>UIB  *  CAIRO  RAnJtOAO  00.  Ill  4a. 
Doe  Jan.  1»  10S1. 

Dated  AprU  1.  Itt6.  Interest  payable  Jan. 
and  July  1,  at  FarmenT  Ijoan  A  Trust  Co.. 
Kow  York. 

Tan  Statos — ^Payment  of  Federal  Ineome 
Tax  not  assumed  by  company. 

Antherlsed  and  Ontstandlwg. . .  .14.000,000 

Densmlnatloa — Coupon,  1600  and  $1,000. 

Ti  liaises  F.  A.  Horsey  and  Guaranty  Trust 
Co.,  New  York. 

Ooaranteed  as  to  interest  by  the  Mobile  A 
Ohio  R.  R.  Co.  by  endorsement. 

Assnmed  by  the  M.  A  O.  R.  R.  Co. 

Control — ^Absorbed  by  the  Mobile  k  Ohio 
R.  R.  Co.  in  191S. 

Secured  by  first  mortsroge  on  1B8.88  miles 
of  road,  vis:  Miles. 

Bast  St.  Ijonis  to  Cairo,  in ISl.OO 

MiUstadt  to  Millstadt  Jet..  lU T.SS 

Uadeiliea— M.  A  O.  St.  !«.  DIt.  Ss  of  1027. 

I«sal  for  saTinss  banka  In  Ma.,  Mich., 
Minn.,  N.  H..  N.  J.  and  Wis. 

Uatcd  on  the  New  York  Stock  Baehanca. 


New  York — Cou  stable  A  Fleming.  Sam'l 
Ooldschmldt,  llartsbornc  &  Battelle.  R.  W. 
Pressprlch  &  Co..  Taylor,  Smith  &  Hard, 
Vilas  &  Hickey,  Edwin  Wolff. 

Philadelphia — Riddle  &    Henry. 

Pittsburgh— R.   B.   Hutchinson  A  Co. 

Pries  Bans*— N.  T.  8.  B. 

Jan.  1,  '06.  to  Jan.  1,  '21  1900 

Hlgrh     98  Vi  Juno    6, '06  77  Oct    26 

Low.     68      Apr.   29.  '21  68  Apr.  29 

ST.  IX>UI8  A  BAN  FRANCISCO  RAILBOAD 
CO.  Central  Dlv.   1st  da.     Dne  April  1* 
ItSO. 
Dated  April  1.  189I.    Intorcat  pajrable  ApHI 

and    Oct.    1.    at    BankenT    Trust    Co.,    New 

York. 
Tax    Stataa— Payment    of    Federal    Income 

Tax  not  assumed  by  company. 

Anthorlsed   Closed  mortracs 

Ontstamllnf   (Jan.   1,   '21) $45,000 

PIfMlDred  under  P.  L.  Mtfre 1,917.000 

Denomination — Coupon,     $1,000.       Beslstsiw 

ableas  to  prineipaL 
Tmsteo— New  York  Trust  Co.,   New  York. 
Bedeemable  at   102  H    and  Interest  on  any 

Interest  date  np<m  three  months^  notice. 

Swjured   by  a  mortKa^re  on  21S.81   miles  of 

road,  vis:     A  first  mort«a*s  on  lOS.OO  mUes 

of    road    f>om    Sapulpa    to    Oklahoma    City. 

OUa.;  a  second  mortaacs  on  110.05  miles  of 
4  from  Seneca.  Mo.,  to  Sapnlpa,  Okla. 


VMar  fill    1111.000  St.  U  A  B.  F. 

wsatam  Dir.  lat  la  of  lOOT. 

Undiriha    St.   U-S.   F.   By.   P.   Li»   te  off 
lOSO,   nndsr   whleh   nortsaca  bn 
asnrsd  for  tha  rstlrament  of  this 
Oa  oC  loss  and  laoomo  Oa  oC  1100. 


JTan.  1,  '16,  to  Jan.  1,  '01 

Bid.  Ask. 

Hlffh     86V& '16       90 '16 
Low.     76      '17       90*16 


New  York — Simon  Bors  A  Co..  Raymond 
M.  Smith. 


lOM 

Bid. 

Not 

available 


ST.  liimS-SAN  VBANdSOO  BAILWAT  €0. 


ST.  IX>UI8  A  SAN  FBANCISCO  BAILBOAO 
GO.   Soatbweatsm  Dlv.  1st  Oa.  Dna  Oel. 

1,    10»!7. 
Dated  Oot  1.   1897.     Interest  payable  April 

and  Oct.   1.  at  Bankers  Trust  Co.,  New  York. 
Tax    Statoa— Payment    oC    Federal 

Tax    not    aemimed   by   company. 

Anthorhted    Closed 

Ontstandlnff  (Jan.   1.  '21) ....      1425.000 

Pledged  nnder  P.  I*  Mtae. 1.075.000 

Denomination— Coupon.  ff.OOO.    Reriaterahle 


Union     Trust     Co..     New 


as  to  principal. 

Trustee — Central 
York. 

Bedeemable  at  par  and  interest  on  any  in- 
terest date  upon  six  months'  notice. 

Oontrol — Succeeded  in  1916  by  tiM  St.  Ijonis 
ft  San  Francisco  through  fbreclosure. 

Secured  by  a  first  mortaaae  on  112.05  mUes 
of  road  from  Seneca.  Mo.,  to  Sapulpa.  Okla. 

Underlies— St.  L.  A  S.  F.  Cent.  Div.  4s  of 
1929;  St.  Lk-S.  F.  Ry.  P.  U  4s  and  5s  of  1060. 
under  which  bonds  are  reserved  for  the  re- 
tirement of  tble  issue,  and  Adj.  6s  of  1055  and 
Income  Os  of  1960. 

listed  on  the  New  York  and  Boston  Stock 
B^chanres. 

ManMt. 
„,Hew    Yoric--Chaa    W.    Place.    Prince    A 
Whitely,     Redmond    A    Co.,     Raymond     M. 
Smith. 

Priee  Banco— N.  Y.  8.  B. 
Jan.  1,  '11,  to  Jan.  1,  »2l  imo 

High  101%  Feb.  17. '11  80  j'b^. 

Low.     89      Mar.  22,  '16  65  Auff. 


iia 


ST.  IX)UIS  A  SAN  FBANdSCO  BAIIAOAD 
CO.  Cons.  4s.    Doe  July  1.  1006. 
Dated  July  1.    1896.     Interest  payable  Jan. 

and  July  1.  at  lYustee's  oflloe. 
Tax  Statns — Payment  of  Federal  Inooma  Tax 

rot  assumed  by  company. 

Authorised  Closed  mortsacsi. 

Ontstandlnr  (Jan.   1.  '21) I349.50S 

Cancelled   6,980,000 

Pledged  nnder  P.  I*  Mtgo 1.208.300 

Denomhiatkm— Coupon,  81,000.    Re«lstsmhlo 

ae  to  principal. 

Triistee— Bankers'  Trust  Co.,  New  York. 

Seenred  by  direct  mortsace  on  1,174.76  mllsa 
of  road,  viz.: 

A  first  lien  on  106.07  miles—  Milaa 

Cuba  to  Salem.  Mo.,  and  Branchea....   51.00 

Winkler  to  De  Camp,  Mo «.§ g 

Beaumont,  Kan.,  to  Blackwell.  Okla 70*78 

Rosrers.  Ark.,  to  Grove.  Okla 47  16 

Oklahoma  City  Terminal  Ry i'§o 

Also  Bridsre  Across  the  Arluinsaa  Rtvsr 

at  Van  Buren 0  04 

A  second  lien  on  668.04  miles — 
Covered  by  the  first  lien  of  the  St.   I^ 

k  B.  F.  Oen.   6s  and  6s ass  da 

A  third  lien  on  827.54  miles— 
Covered  by  the  first  lien  of  following: 


MllM 

81.  Lb   A  8.  F.-Mo.   A  Wn.  Div.  Itt  6s.   82. 8S 

8t.  Lfc  ft  8.  F.  Coll.  Tr.  6t 100 .  82 

St.  U,  Wlch.  A  Westn.  Ut  6b 144.40 

A  Becond  Ueo  on  the  Mcuritloa  pledsod  un- 
der the  CollaUral  Tr.  6b  of  1087  oovorioff 
64.40  miles. 

Also  m  flrsi  aoiisaso  on  oertaln  equipment 
purchased  since  July  1,  1806. 

Also  seoorsd  by  pledge  of  First  HortcBso 
Bonds  of  the  following  oompanies: 

St.  L..  Ark.  A  Tex  Ry.  of  Mo $467,000 

St.  U.  Ark.  A  Tex.  Ry.  of  Ark 667.000 

PopUn  Ry 267,000 

61.301,000 

Prior     liens — 184.518,000     (Includes     bonds 
pledged  and  P.    L.   Mttfe.)  prior  Hens  as  fol- 
lows: 
8t.   L.  A  S.  F.  M.  A  Wn.  DlT.  1st 

6s  1919    1877.000 

8.  L.  A  8.  F.  1st  Tr.  6s  1920 779.000 

8t.  L.  A  S.  F.  Oen.  5s  and  Os  1931.  29.976.000 
8t.  Li.  Wich.  A  Westn.  1st  6s  1919.  1.787.000 
8t.   Lf.  A  8.  F.  Coll.   5s  1987 1.099.000 

Undertfes — Bt.  L.-8.  F.  P.  L.  4a  and  6s  of 
1960.  under  which  mortgage  bonds  are  re- 
served for  the  retirement  of  this  issue;  AAi- 
6s  of  1966  and  Income  68  of  1960. 

listed  on  the  New  York  and  Boston  Stock 
Bzchanges. 

Markel. 

Mew  Tork— Simon  Borgr  A  Co..  Constable 
A  Fleming,  Arthut  E.  Prank  A  Co..  Sam'l 
Goldschmldt,  Newborn  A  Co.,  Raymond  M. 
Smith. 

Price  Bange*- N.  T.  8.  S. 
Jan.  1,  'W,  to  Jan.  I,  'SI  19t0 

Hiffh  96  ^  Feb.  16.  '09  67  Oct.  16 

lA>w.  67      Oct  16.  '20  67  Oct.  16 


ST.  UOVIS  A  SAN  FRANCISCO  BAILBOAD 
CO. — Kansas  Otty,  Fort  Scott  A  Memphis 
4%  Preforred  Stock  Trust  Cortlflcates. 
Due  Oot.  1,  1921. 

Ihited  Oct.  5.  1901.  Interest  payable  quar- 
terly. Jan.   1.  at  Trustee's  ofllce. 

Tax  Statas — Pasrment  of  Federal  Income  Tax 
not  assumed  by  company. 

Anthorisad    116.000.000 

Oatstandlnr  (Jan.   1.   '21) 6.312.700 

Pledired  under  P.  I*  Mtire...     9.687.300 

Denomination — $  100. 

Trustee — ^Bankers'  Trust  Co..  New  York. 

Bedecmable  at  100  and  accrued  dividends  at 
any  time  on  80  days'  notice. 

Secured  by  deposit  of  one  share  of  Kansas 
City.  Ft.  Scott  A  Memphis  Ry.  Co.  preferred 
stock  for  each  trust  certificate  issued  In  lieu 
thereof. 

listed  on  the  New  York  and  Boston  Stock 
■xchanges. 

Bfarket 

New  York— ^mon  Borg  A  Co. 


ST.  JJOVIB  A  SAN  FRANCISCO  RAILROAD 
CO.  Equip.  Tr.  5s.  Series  "S.'*  Due 
$74,000  semi-annually  on  April  and  Oot. 
1st  each  year  to  Oct.  1.  IMS. 

Dated  October  1.  1911.  Interest  payable 
April  and  Oct.  1.  at  Company's  offloe.  New 
York.  . 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  eompany  without  deduction. 

Authorised  11.776.000 

Oatstandinr  (Jan.  1.  '21) 444.000 

Balance  Retired. 

Denomination — Coupon,   $1,000. 

Trustee — Guaranty  Trust  Co..  New  York. 

Secured  by  an  equipment  trust  agreement  on 
to  Pacific  locomotives,  12  switching  locomo- 
tlres,  4  steel  buffet  cars,  9  steel  dining  cars. 
16  steel  passenger  cars.  17  steel  baggage  and 
mall  cars  and  600  steel  underframe  refrig- 
erator cars,  costing  11.968,884.  of  which  8192,- 
SS4  was  paid  tn  cash. 


for  savings  banks  In  Ohio. 
Original    Market— Offered    In    1911     by     the 
Ouaranty  Trust  Co..   New  York,   at  par  and 
interest. 

Market. 
New   York  —  Simon    Borg    A    Co..    Bvans^ 
Stillman  A  Ck>..  Freeman  A  Co.   . . 

Fldladelphla  —  Biddle  A  Henry.   Graham, 
Parsons  A  Co. 


lilVIS  A  SAN  imAMOnOO  RAILWAY 
00.  am.  Sa  A  is.     Doe  July  1.  10S1. 
Dated  July  1.  ISSl.     Interest  payaUo  Jaa. 
and   July    X,    at   Baakera*    Trust   Co.,    New 


Tax   Siati    Payment    of    IMtral 
TIsz  not  s— nmad  bar 

Authorised 

Outstanding — 

8a   18.069.000 

6s   6.708.000 


Closed  mortgace. 


$9,802,000 


Fledged  aoder  P.  If.  Mtge.— 

6a   0.488.000 

6s 4.186.000 

Ptechased    and   Oaaeelled 8.000 

Denomination — Coupon.  81.000.  Retlsterable 
aa  to  prineipal. 

Traatee— United  Statea  Trust  Ca.  New 
York. 

Oantiul — ^Absorbed  by  the  St.  liouls  A  Saa 
Francisco  Railroad  Co.  In  1916  the  latter 
eompany  was  succeeded  through  foreoloaure 
by  the  St.  Ij0ula-8an  Franoiaoo  Ry.  Co. 

Undcrtlea— St.  !#.  A  8.  F.  Cona.  4a  of  1996: 
St.  Ij.-8.  F.  Ry.  P.  Ii.  Mtge.»  under  whloh 
BBortgace  booda  are  reaenred  to  retire  thla 
lasue.  and  Adj.  6a  of  1066  and  Income  Oa  of 
1960. 

IJated  on  the  New  York  and  Beaton  Stock 


1100 


Seeored  by  direot  or  oollateral  mortgage  oo 
986.48  miles  of  road,  vis.: 

A  flrat  Uea  on  668.04  milea—  MUea. 

St.    Ixmla   to   Seneoa.    Mo 826.88 

Oranby.   Mo.,  to  Oranby  Mines 1.60 

Springfield   to   BoUvar.    Mo 88.79 

Springfield     to     Chadwlck.     Mo 84.86 

FayettevUle   to   Patrick.    Ark 86.61 

F^ayetteylUe.  Ark.,  to  Red  River  (esslu-  ^ 

alye  of  bridge  over  Ark.  River) 214.01 

Fayette  to  Patrick.  Ark 86.01 

Joplln.  Mo.,  to  Galena.  Kan.,  and  Belt 

line.   Joptia    10.60 

Joplln  to  Carl  Jet..  Mo 0.70 

A  oeeond  Ilea  on  006.76  miles — 
Covered  by  the  flrat  lien  of  the  follow- 
ing: 
St.  !•.  A  8.  F.— Mo.  A  Wn.  Dlv.  lat  6a 

Pierce  City.   Mo.,   to  Oawego.   Kan 78.91 

Orongo  to  Joplln.   Mo 0.88 

Oawego  to  WlchlU.   Kan 144.40 

A    aeeond    eoUatend    lien    on    100.69 
milea— 
Covered   by  the   first  collateral   lien   of 

the  St.  L.   A  S.   F.   1st  Tr.  6s.   1080. 

Monett.  Mo.,  to  Fayettevtile.  Ark 71.18 

Carl  Jot..  Mo.,  to  Oirard,  Kan 80.14 

Litchfield  Jet.   to  Litchfield.   Kan 0.00 

Prior  liens — 88.443.000  prior  liena  aa  fol- 
lows: 
St.   I«.    A  8.   F. — Mo.   A  Wn.    Dlv.    lat 

6a     1010     8877.000 

St.  Ii.  A  8.  F.  lat  Tr.  6a.  1980 770.000 

St.    L..    WlchlU    A   Wean.    1st    6a. 

1010     1.787.000 

Hie  above  laauea  have  all  matured,  but  are 
pledged  under  the  St.  L.-S.  F.  Ry.  P.  U. 
MIse. 

Maafcat. 

New  Toric — Simon  Borg  A  Co.,  Sam'l  Gold- 
achmldt.  Wm.  C.  Orton  A  Co.,  R.  W.  Press- 
pi  ich  A  Co.,  Prince  A  Whitely,  Redmond  A 


Ck>.,  Roosevelt  &  Son,  Rutter  &  Ck).,  Raymond 
M.   Smith,   Edwin  Wolff. 
Fhiladelphiar— J.   W.  Thompson  &  Co. 

Prioe  Banae— N.  T.  8.  B. 
Jan..l»  '06,  to  Jan.  1,  '21  1920 

High  128%  Nov.  28, '06  102  Jan.    8 

Ix)W.      91       Dec.  30. '19  92  Aug.  27 

St. 

High  113^  Jan.    26, '06  92%  Mar.    8 

Jww.     77%  Aug.  29,  '19  85  June  21 

J9T.    LOUIS    &   SAN   FRANCISCO   BAILWAT 
CO.   Coll.   Tr.   68.     Due  Oct.   1,  1987. 
Dated   October   1,    1887.       Interest     payable 
April  and  Oct.  1,  at  Central  Union  Trust  Co., 
New  York. 

Tax  Status — ^Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorized Closed  Mortage 

Oatstaiiding  (Jan.    1,   '21) $72,000 

Pledged  Under  P.  L.  Mtge 1.027.000 

Denomination— Coupon.  $1,000.  Regiaterable 
as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

'Control — Absorbed  by  the  St.  L*ouis  A  San 
Francisco  R.  R.  Co.  In  1916  the  latter 
company  was  succeeded  through  foreclosure  by 
the  St.  Louis-San  Francisco  Ry.   Co. 

Secured  by  first  collateral  lien  on  64.40 
miles  of  road,  viz. : 

Miles 

Sprinfffleld.   Mo.,   Belt  Line '. 2.93 

Red  River,  Okla..  to  Paris,  Tex 16.94 

Jenson  to  Mansfleld,  Ark 18.84 

Patrick  to  St.  Paul.  Ark 7.68 

Pittsburgh  to   Weir   City.   Kan 10.48 

St.   Paul  to  Pettigrew,  Ark 8.03 

Being  secured  by  pledge  of  First  Mortgage 
5%  bonds  and  not  less  than  a  majority  of  all 
the  stock  of  the  following  companies  which 
cover  said  mileage,  viz.;  Ist  Mtge. 

Stock  Bonds 

Fayetteville    &    Little 

Rock  R.   R $325,500         $154,000 

Little   Rock   A   Texas 

Ry 536.500  367,000 

ParLs   &  Great   North- 
ern R.  R 495,500  389,000 

Pittsburgh  &  Columbus 

Ry 177.600  176.000 

Springfield    Connecting 

Ry 196,600  64,000 


1,   1908.    Minimum  amount  not  leas  than  1% 
of  certified  bonds  any  year. 

Guaranteed  as  to  principal  and  intereat  by 
the'  Illinois  Traction  Co. 

ContiM-^-Consolldated  Dec..  1909.  into  tho 
St.  Louis,'  Springfield  A  Peoria  R.  R.  Co.  All 
of  the  common  stock  of  this  company  is 
owned  by  the  IHlnois  Traction  Co. 

Secured  by  a  first  mortgage  on  63  m^ilea  of 
electric  interurban  track  from  Sprlngfiield.  III.. 
tr  Staunton,  111.,  forming  part  of  the  main 
line  of  the  Illinois  Traction  Co.  from'  8prins>- 
f.eld  to  St.  Louis.  Population  served.  Spring- 
field,  65.000:  remaining  territory,  17.000.  The 
road  is  built  entirely  on  right-of-way,  except 
in  cities,  where  franchises  extend  to  or  beyond 
1952. 

Underlies — S.  L..  S.  &  P.  R.  R.  Co.  let  * 
Ref.  5s  of  1939  and  Gen.  &s.  Bonds  are  re- 
served under  the  former  mortgage  to  exchange 
for  bonds  of  this  issue. 

Original  Market — First  offered  by  Julius 
Christensen  A  Co.,  Philadelphia. 

Market. 

New  York — Dunham  &  Co..  Vanderhoef  A 
Robinson. 

Philadelphia — Henry  D.  Boenning  A  Co.. 
Samuel  K.   Phillips  A  Co. 

Price  Range. 
(Tan.  1,  '19,  to  Jaii.  1,  'tl  19S0 

Bid.         Ask.  Bid.  Ask. 

High  100  '17     103      '15        92  Feb.       96      Feb. 
Low.     80 '20       86% '20         80  Sept.      86 H  Jan. 


$1,731,500  $1,100,000 
Underlies — St.  L.  A  S.  F.  Cons.  48  of  1996; 
S.  L.-S.  P.  Ry,  P.  L.  48  and  5s  of  1950.  un- 
der which  bonds  are  reserved  for  the  retire- 
ment of  this  issue:  Adj.  68  of  1966  and  Income 
6s   of    1960. 

Market. 
New  Yorw — Simon  Borg  &  Co. 

Price  Range. 
Jan.  1,  '09,  to  Jan.  1,  '21  1920 

l^lfi.  A.sk. 

Hlprli   lf'2  '09      lOf)  -10  Not 

Low.     70'17       90 '14  available 

ST.   LOUIS  A  8PRINGFIEIJ>  RAILWAY  CO. 
l8t  .58.    Due  Dec.  1.  103S. 
Dated   Dec.    1,    190.3.     Interest   payable  June 

1    nnd  Doc.    1,   at  Trustoe's  office. 

Tax    Status — 2%    Federal    Income   Tax   paid 

by  company  without  deduction. 

Authorized    Clcsed   mortKaRre 

Outstanding    (Jan.    1,    '21) $210,000 

Held   In   S.    F 241,000 

Denomination — Coupon,   $1,000.     Rcglstcrable 

as  to  principal. 
Trustee — Old  Colony  Trust  Co.,  Boston. 
Redeemable  at  107  and  Interest  on  60  days' 

•otice. 

'linking  Fund — 10%   of  net  earnings  of  pr»- 
ig   12   months   annually,    commencing  Dec. 

1170 


ST.    LOUIS    &    SUBURBAN    RAILWAY    CO. 

lat  Cons.  58.     Due  Feb.  1,  1921. 

Dated  May  27,  1891.  Interest  payable  Fah. 
1  and  Aug.   1.  at  Trustee's  ofQce. 

Refault — As  of  May  1,  1921,  these  bonds 
had  not  been  paid  off  or  extended. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorized $2,000,000 

Outstanding    2.000,000 

Denomination — Coupon,  $1,000.  Registerable 
as  to   principal. 

Trustee — American    Trust   Co.,    Boston. 

Redeemable  at  105  and  interest  on  any  in- 
terest date. 

Control — Absorbed  In  1906  by  the  United 
Rys.   of  St.   Louis. 

Reoeivcrsldp — See  United  Railways  of  St. 
Louis  Gen.   Ist  4s. 

Secured  by  a  first  mortgage  on  89  miles  of 
street  railway  (measured  as  single  track),  ex- 
tending from  the  center  of  St.  Louis  at  6th 
and  Locust  streets  to  Florrlsant.  The  com- 
pany has  fifteen  miles  of  private  right-of-way. 
largely  within  the  city.  Franchise  expires  in 
1936. 

Underlles-^Qen.  Ss  of  1923:  U.  Rys.  Gen  Ist 
4s  of  1934,  and  St.  L.  Transit  Co.  Imp.  6s  of 
1924. 

Bamlngs — Sec  United  Rys.  Co.  Gen.  1st  4s. 

Listed  on  the  St.  Louis  Stock  Bx^ange. 

Original  Market — $600,000  offered  in  Janu- 
ary. 1915,  by  Altheimer  &  RawUngs  Invest- 
ment Co.  and  Mississippi  Valley  IVust  Co.,  St. 
Louis,   at   99   and  interest. 

Market. 

New  York — Babcock,  Rush  ton  &  Co.,  Hor^ 
ton  Lachenbruch  &  Co. 

St.  Louis — Mark  C.  Steinberg  A  CV>.,  Stlx 
&  Co. 

Price  Range. 
Jan.  1,  '00,  to  Jan.  1.  '81  1020 

Bid.  Ask. 

High  104%  '10     105       '09  Not 

Low.     90      '19       93  H  '19  available 


ST.  LOUIS  ft  SUBURBAN  RAILWAY  GO. 
Gen.  58.    Due  April  1,  1023. 

Dated,  April  1,  1903.  Interest  payable  April 
and  Oct.   1,  at  Trustee's  office. 

Default — April  1,  1821,  Intereat  waa  not 
paid  when  duo. 


Tax  Status — 2$k>  Federal  Income  Tax  paid 
by  tlxe  company  without  deduction. 

Aathorlzed    17.600.000 

OotBtamUnr  4,600.000 

BMerved  for  Prior  Lienfl 2,000.000 

CanMlled     < 1.000.000 

Deaominatlon — Coupon,  $1,000.  Revlaterablo 
a«  to  principal. 

T^ste*— Mississippi  Valley  Trust  Co..  St. 
J<ouis,   Mo. 

Bedeemable  at  105  and  Interest  on  any  in- 
torest  date. 

Ooaraateed — ^Principal  and  interest  by  the 
United  Rys.  Co.  by  endorsement. 

Protective  Commutes— The  following  com- 
mittee  requests  deposits:  Herman  C.  Stlfel, 
A.  C.  F.  Meyer.  Sidney  H.  March.  Wm.  Q. 
Lackey  and  J3hn  L.  Johnston.  Depositary, 
MiHsissippi  Valley  Trust  Co..  St.  Louis.  See 
United  Rys.  Co.  ot  St.  Louis  Gen.   4b. 

Control — ^Absorbed  In  1906  by  the  United 
Rys.  Co.  of  St.  Louis.  The  latter  company  Is 
controlled  by  the  North  American  Company. 

Secured  by  a  mortsasre  on  107  miles  of 
street  railway,  of  which  40  miles  are  in  the 
City  of  St.  Louis.  10  miles  of  the  lines 
within  the  city  and  60  miles  outside  oC  the 
city  are  on  private  rlvht-of-way.  Further  se- 
cured by  deposit  of  $1,000,000.  St.  Louis  k 
Merrlmac  Ry.  Co.  let  Mtgc.  bonds,  secured  on 
18  miles  of  ti«ck  acQuired  May,  1916.  by  ex- 
change for  a  like  amount  of  this  issue.  The 
lines  in  the  city  include  a  road  into  the  center 
of  the  business  district.  Franchises  in  the 
city  expire  in  1936. 

Prior  UcBO— $1,987,000    1st    58  of    1921. 

Underlies — U.  Rys.  of  St.  L.  Oen.  48  of 
1934  and  St.   L.  Transit  Imp.    6s  of  1924. 

Kamfngi — See  United  Rys.  Co. 

Listed  on  the  St.  Louis  Stock  Exchange. 

Original  Market— First  offered  in  1903  at  97 
and  interest  by  the  Mississippi  Valley  Trust 
Co..  St.  Louis,  Mo. 

Bfarket. 

Now  YoriC'^J.  S.  Bache  &  Co..  Morton 
Lachenbruch  &  Co. 

St.  lioiila— Mark  C.  Steinberg  ft  Co..  Stlx 
ft  Co. 

Price  Range. 
Jan.  1.  '09,  to  Jon.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hlflrh     95%  '03       96 '09         50      Apr.     53  Apr. 
Low.      44»y4  '20       46 '20  44%  Dec.     46  Dec. 


?ilant8  include  18  breweries,  an  Ice  plant  and 
our  depots  and  a  malt  house,  of,  which  3 
breweries  and  1  ice  and  cold  storasre  plant 
were  being  operated  as  of  Sept.  30,  1920.  , 
Original  Market— Ofteped  in  1914  by  the  Mis- 
sissippi Valley  Trust  Co.,  and  Othelmer  ft 
Rawlins  Investment  Co.,  St.  Louis,  in  exchange 
for  maturing  bonds,  holders  making  the  ex- 
change receiving  $20  In  cash  in  respect  to  each 
$1,000  bond  exchanged. 

Market. 
St.  lAiila— Mark  C.   Steinberg  ft  Co..   Stlx 
ft  Co. 

Price  Range. 
Jan.  1,  »16,  to  Jan.  1,  *21  1020 

Bid.  A6k.  Bid.  Ask. 

High  84%  '20     86 H  '16         84%  Dec     86  Dec 
Low.  58      '19     63      '19        75      June     80  June 


ST.  liOUIS  BRIDGB  CO.  1ft  7s.  Dae  April 
1    1920 

Dated  April  1,  1879.  Interest  payable 
April  and  Oct.  1.  at  J.  P.  Morgan  ft  Co., 
New  York. 

Tax  Status — 2%  Federal  Income  Tar  paid 
by   company   without   deduction. 

Aathorixed  and  Outstanding $5,000,000 

DenomlnatloB  —  Coupon,  $600  and  $1,000 
and  ilOO  and  £200.  Registerable  as  to  prin- 
cipal.    . 

Trastees — ^Jacob  C.  Rogers  and  Charles  B. 
Tracy.  Boston. 

Guaranteed  by  the  Terminal  R.  R.  Associa- 
tion of  St.  Louis  as  to  principal  and  interest 
by  endorsement.  It  Is  agreed  in  the  lease  that 
the  Interest  on  these  bonds  Is  a  charge  against 
the  income  of  the  Terminal  R.  R.  Association 
prior  to  all  other  charges  except  interest  on 
the  $7,000,000   let    4I/38. 

Organisation  and  Control — Incorporated  in 
Missouri  in  1878.  All  of  the  common  stock 
is  owned  by  and  the  property  leased  in  per- 
petuity to  the  Terminal  R.  R  Association  of 
St.  Louis  at  an  annual  rental  eauivalent  to 
6%  dividends  on  first  preferred  and  3%  on 
second  preferred  stocks  and  interest  on  out- 
standing bonds,  together  with  $2,600  organ- 
ization expenses.  The  lessee  agrees  to  redeem 
or   refund   bonds   at  maturity. 

Capitalization.  Outstanding. 

Common     $2,500,000 

1st   Pref.    (6%    guar.) 2.490.000 

2d  Pref.   (8  %   guar.) 8.000.000 


"~~~^'~^"~  Funded   debt 6.000,000 

ST.  liOUIS  BRBWING  ASSOCIATION  let  6s.  Secured  by  a  first  mortgage  on  bridge  and 

Doe  Jnly  1,  19S9.  approachf's  6,480  feet  long  over  the  Mississippi 

Dated  June  1.   1914.    Interest  payable  Janu-  River   between    St.    Louis.    Mo.,    and   Bast   St. 

ary  1   and  July  1.  at  Trustee's  office,  or  New  Louis.   111. 

York.  Original  Market — Offered  originally  by  Drex- 

Tax  Status — Payment  of  Federal  Income  Tax  el,  Morgan  ft  Co.,  New  York, 

not  assumed  by  company.  Market 

Antborixed    ••;••••••••••,••••• -'^.JOO.OOO  jjew  York— Simon   Borg  ft  Co..    FInlay  ft 

2"ifi^*S'*'a^i^P'*    ^^'   ^^^"-   ''•?25'5?.5  Davenport.      Sam'l      Gold?chmldt.      KouJtse 

JJfJ***?  ^y  S-  J ;•••••    .J*3700  Bros..  Raymond  M   Smith. 

..^""'?**V*?~^J^"^"'       '^^®'       *^®*.    *"**  •  »*•  Ixmis— Mark  C.  Steinberg  ft  Co. 

$1,000.      Registerable  as  to  principal   only.  i»-t,*-  i».»«« 

i^^'Sr"""'""""    ^'"'*''    ''™"    *^°-    ^'^  J«"-  ».  •«•.  •»  '»^~.  ^M**-          1920 

lnt^rS^i%?dav«'  nofir'  ^^'^  ^'  ^"^  *"^  «»^b  "^'^^     "S       '10       102  M^r.   107%  Jan. 

*"^oi   tLJJ^iLli    V^n  nnA*^u     ^  I'OW.     99  '20     102%  '20       99  Dec.      102%  Oct. 

Sinking    Fund — $50,000    bonds    per    annum.  '_ - «  w«» 

purchasable  In  the  open  market  at  not  exceed-  — ^— ^— — 

ing   106   and   Interest  or  drawn  by   lot   if  not  ST.    liOUIS   CAB  CO.   let  6b.     Dae  May  21» 

so  purchasable  and  cancelled.  192S. 

Chrganlsatlon — Incorporated     in    Missouri    In  Dated  May  21,   1903.     Interest  payable  May 

18S9.      All   of   the   stock   is  held   fn^trust   for  and  Nov.   21,  at  Mississippi  Valley  Trtist  Co.. 

the  St.  Louis  Breweries,  Ltd..  an  English  cor-  St.   Louis,   Mo. 

I>cration.  Tax  Status — 2%    Federal   Income   Tax  paid 

Capitalization.                                   Outstanding.  by  company  without  deduction. 

Common $6,088,624  Authorized    $1,000,000 

Funded  debt   4,025.300  Outstanding    868,000 

Secured  by  a  first  mortgage  on   all   of  the  Held  in  Treasury 142,000 

company's  property  in  Missouri  and  a  first  ool-  Denomination — Coupon.    $500    and    $1,000. 

lateral  lien,  through  the  deposit  of  first  mort-  Trustee— Mississippi    Valley    Trust    Co.,    St. 

gages,  on  all  of  the  property  la  Illinois.    These  Louis,   Mo 

vn 


BcdecBuililc  at  106  and  Intorett  on  any  ia- 
t«reat  dae. 

Orsanlaattoii — ^Inoorporated  In  MIsaouri  in 
1887.  In  1908  aoQvUr«d  tb«  Laolcde  Car  Co. 
The  company  haa  also  absorbed  the  Koboaoh 
Automobile  Co. 

CapltaliBatlon.  Ontatandlnr. 

Common    f    100. 000 

Preferred   (7%    oum.) 1.660.000 

Fanded  debt.; 868.000 

Beeored  by  a  flrat  mortsmse  on  plant  for  the 
manufacture  of  car^  tmoke  and  railroad  enp- 
pllea.   located  In  St.   Ilioula,  Mo. 

Maricci. 

St.  IxMil»— Hark  C.  Steinbergr  A  Co. 
Pirlee  Bange. 
Jan.  1.  'M,  to  Jan.  1,  'SI  1920 

Bid.         Aak.  Bid.  Aak. 

Hlffh     96*18     100*12  90  Jan.     96      Jan. 

Low.     60 '09       60*10  86  Nov.     92%  Dec 


8T.  IiOUIS  COKB  *  CBSBaCJX  CO.  Ut 
Cony.  8a.  Dae  m  followa:  SM»Mt  Deo. 
1,  1981,  and  fMO.000  eacb  JTone  1  teom 
19S9  to  1985,  IndL 

Dated  June  1.  1920.  Interest  payable  June 
1  and  Dec.  1.  at  Continental  A  Commercial 
Trust  &  Bavlngrs  Bank,  Chlcagro. 

Tax  Status— 2%  Federal  Income  Tax  x>ald 
by  the  company  without  deduction. 

Aathorlsed    83.000.000 

Ontstaadinir   2.600,000 

la  Treasnry    600,000 

Porpose  of  Issae— -The  proceeds  of  theaa 
notes  will  be  used  to  complete  the  com- 
pany'a  plant,  to  purchase  additional  equip- 
ment and  to  provide  additional  working 
capital. 

Denomination — Coupon.  tltOOO  and  8600; 
rei^sterable  as  to  princlpaL 

Tmstee^— Continental  A  Commercial  Trust 
ft  Savingrs  Bank,  Chicaipo. 

Redeemable  upon  60  days'  notice  at  100 
and  Interest  plus  %%  premium  for  each  full 
six  months'  period  from  date  of  such  re- 
demption to  maturity.  In  event  of  redemp- 
tion prior  to  maturity  of  less  than  the  total 
issue,  the  earlier  maturities  shall  be  retired 
firat. 

Convertible  at  Mississippi  Valley  Trust 
Company,  St.  Louis,  on  any  interest  date  up 
to  and  IncludinflT  the  date  of  payment  at 
maturity  on  the  basis  of  four  shares  of  pre- 
ferred and  one  share  of  common  stock  of 
the  company  for  each  8400  par  value  of 
notea 

Orranlxation  and  Control'^Incorporated  in 
Illinois  in  1920  for  the  purpose  of  construct- 
inir  and  operating:  the  Roberts'  By  Product 
Coke  Ovens.  The  American  Coke  A  Chemi- 
cal Co..  owners  of  the  Roberts  patents,  and 
from  whom  this  company  g^ets  its  license 
under  the  Robert?  patents,  has  a^eed  not 
to  issue  any  other  license  for  the  construc- 
tion and  operation  of  merchant  coke  ovens 
or  coke  oven  plants  to  supply  merchant  iron 
blast  furnace  plants  in  the  St.  Louis  Indus- 
trial Zone,  under  the  aforesaid  patents.  The 
St.  Louis  InduHtrlal  Zone  is  assumed  to  be  a 
circle  fifty  miles  in  diamenter  with  its  cen- 
ter at  the  middle  of  Bads  Bridge.  The 
American  Company  reserved  the  right,  how- 
ever, to  issue  such  licenses  should  the  St. 
Louis  Company  fall,  within  nine  months 
after  reasonable  showing,  to  contract  for 
such  additions  to  its  plants  as  may  be  nec- 
essary to  take  care  of  the  existing  demand 
in  the  aforesaid  district  which  its  then  ex- 
isting plant  cannot  supply. 

If  the  American  Company  grants  any 
license  in  the  aforesaid  zone  for  other  than 
merchant   ovens   or  merchant   blast   furnace 

Surposes,  it  must  then  pay  to  the  St.  Louis 
ompany  one-half  of  the  money  received  by 
It  for  the  license. 

The  American  Coke  *  Chemical  Co.  owns 
a  majority  of  the  outstanding  common  stock 
if  tUs  company. 


Capitalization  Outstanding 

Common   $1,000,000 

Prof.    (8%  cum.) 6.250.000 

Funded  debt 2.600.000 

Secnred  by  a  first  mortirare  upon  all  of 
the  compansPa  fixed  property.  The  company 
ia  erecting  a  600-ton  blaat  furnace  and  80 
Roberta  By-Product  Coke  Ovens  east  of  and 
adjacent  to  Granite  City,  IlL  Ths  planta 
upon  completion  have  been  valued  at  810.- 
000.000. 

The  company  haa  entered  into  contracts 
with  the  National  finamel  A  Stamptnir  Com- 
pany under  which  that  company  agraea  to 
take  for  five  years  all  of  the  iron  and  by- 
pioduct  tar  and  all  of  the  gaa  required  in 
its  Granite  City  steel  works  up  to  the  entire 
capacity  of  the  St.  Louis  Coke  A  Chemical 
Company's  planta  The  price  for  iron  under 
the  contracts  is  to  be  adjusted  montlily  and 
ia  to  fluctuate  with  the  Chieaco  price  of 
baaic  pig  iron  delivered  at  Granite  City. 
The  National  Company  will  thereby  receive 
molten  metal  at  cold  metal  prices  for  use 
in  its  open  hearth  fumacea  Similar]^,  the 
pric^  ilxed  for  tar  and  gas  are  made  to 
vary  with  the  coal  miners'  wa^re  scale  In  the 
lUionts  district. 

Original  Sfaricet  —  81.600.000  oflTorvd  in 
July.  1920.  by  Brown  Bros.  A  Co..  New 
York;  Studebaker  Bro&.  Ltd..  Chicago,  and 
Mississippi  Valley  Trust  Co..  St.  Louis,  at 
100  and  interest. 

Market 

St.  Lonls — Mississippi  Valley  Trust  Co. 


ST.  U>17IS  OOUMTT  GAB  CO.  (THB|  lat  6s« 
Dae  Aprfl  1,  1951. 
Dated  April  1,  1912.    Intereat. payable  April 
and   Oct.    1.    at    North    American    Company'a 
office.   80  Broad  St.,  New  York. 

nsx  Stataa — 2%  Federal  Income  Tax  paid 
by  company  without  dedaotion. 

Authorised     880.000.000 

Ontstandlnir    727.300 

In   Treasory    31.800 

Fledged   to   Secnre   Notes 260.000 

Reserved  for  Bxt. 29.005.000 

Denomination — Coupon.  81,000.  Beiglaterable 
as  to  principal. 

Tlrasteea — Harria  Tmat  A  Savings  Bank. 
Chicago,  and  FOstua  J.  Wade^  St.  Lonia. 

Redeemable  at  106  and  intereat  on  any  in- 
terest date  upon  four  wetiu*   notice. 

Organlxatlen  and  OontrsI — ^Incorporated  In 
Mlasouri  in  1913.  Controlled  tar  the  North 
American  Co.  through  ownership  of  its  entire 
capital    stock. 

Capitalization.  Outstanding. 

Common    8700.000 

Funded  debt    996.000 

Seevred  by  a  firat  mortgage  on  plants  sap- 
plying  gas  to  a  number  of  cities  and  towns  in 
the  vicinity  of  St,  Louii;  Mo.  Part  of  the 
gas  sold  Is  purchased  from  the  Laclede  Gas 
Co.  Population  served.  60.000.  Principal 
franchise  is  reported  to  extend  to  1964. 
Years  ended  Dee.   SI 


•Net. 

Interest. 

8120.182 

860.087 

84.702 

49.877 

108.974 

46.613 

89.69T 

49.S07 

Gross. 

1919 8460,672 

1918 408.166 

1917 824,601 

1916 272.479 

*After  depreciation. 

Original  Market— 8700.000  offered 
1912.  by  Harris.  Forbes  A  Co.,  New  York: 
N.  W.  Harris  A  Co..  Inc..  Boston,  and  Harris 
Trust  A  Savings  Bank.  Chieago.  at  par  and 
Interest. 


In 


UTt^ 


New  Tovic — Harria^  Forbes  A  Co..  Jacob 
Zcllar. 

Boston — ^Harris.  Forbes  A  Co..  Inc. 

Chicago—Harris  Trust  A  Savings  Bank. 
Chicago. 

St.  Loaia— Mark  a  Steinberg  A  Co. 


FHm 
Jten.  1.  '16,  to  Jan.  1,  »S1 

Bid.  Ask. 

Hiirh       94  '16        99  '16 
L.OW.        60  '20       84  '19 


19S0 
Bid.  Ask. 

66  66 

60  60 


ST.  liOUIS.  IRON  MOUNTAIN  A  BOUTHBBN 
RAIIjWAT  CO.  VtAtybm  A  Bef.  4b.  Doa 
Jol7  1,   1929. 

Dated  Jaly  1,  1899.  Interest  payable  Jan. 
and  July  1.  at  Mo.  Pac.  R.  R.  office.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  XMild 
by  company  without  deduction. 

Aotliorlsed Closed  mortgragre 

Oatstandinr    130.661,000 

Denomiiiatloii — Coupon,  11.000.  Reirlsterable 
aa  to  principal  only  or  fully  revlsterable.  Reg- 
istered.  11.000  and  multiples. 

Trustees  —  Metropolitan  Trust  Co.,  New 
York,   and  TValker  Hill.   St.  Iiouls. 

Asamed  by  the  Missouri  Pacific  R.   R.   Co. 

Control — Incorporated  in  Missouri  and  Ar- 
kansas in  1874.  In  March.  1917,  the  Missouri 
Pacific  R.  R.  Co.  was  incorporated  in  Missouri 
as  successor  through  foreclosure  to  the 
Missouri  Pacific  Ry  Co.  and  St.  L...  I.  M.  ft 
8.    Ry.    Co. 

Secured  by  direct  mortgage  on  2,03ft.5S 
miles  of  road,  viz. : 

A  first  lien  on  612.06  miles —  Mllea 

LfUna  to   Crossett.   Ark ' . . . .   60.93 

Pfeiffer  Quarry  Spur.  Ark 4.78 

Coal  Mine  Spur.  Ark 88 

Coal  Hill  Bch.  Jet.  to  Coal  Hill,   Ark..     4.18 
St.    Lt.'8,    F.    Connection   to  Junction   of 

Bridge  Track,   Ark 8.86 

Greenwood  Jet.    to  Ft.    Smith  Bch.   Jet. 

Ark 6.49 

Connection    at    Ft.     Smith    and    Green- 
wood, Ark .40 

Connection  at  Little  Rock,  Ark 26 

North   rattle  Rock.  Ark.,   to  CoffeyviUe, 

Kan 822.86 

CofTeyirllle  Wye  Track.   Kan 21 

SI  Dorado.  Ark.,  to  Vldalla.  La 169.67 

Hope    to    Nashville.    Ark 26.72 

Connections   at   Vldalla.    La 86 

Wye  Connections  near  Smlthton  to  Pike 

City.  Ark 38.08 

A  seeond  Uen  on  1,4S6.46  miles,  being  the 
mileage  covered  by  the  first  lien  of  the  St.  L., 
I.  M.  k  S.  Ry.  Gen.  Cons,  ft  Land  Grant  &s. 
except  the  line  from  Pine  City  to  Brinkley, 
Ark.,  23.04  miles,  and  from  Helena  to  Clar- 
endon, Ark.,  47.6fa' — a  total  of  70.60  miles. 

Also  seeared  by  deposit  of  the  following  se- 
curities: 

Texas  ft  Pacific  2d  Income  68,2.000  128.703,000 
Baring  Cross  Bridge  Co.   1st  7s.  . . .         200,000 

Little  Rock  Jet.   Ry.    stk 897.100 

American  Refrigerator  Transit  stk.         285.100 

Prior  Iien»— 143,030.000  St.  L..  L  M.  ft  8. 
Ry.    Gen.   Cons,   ft  Land  Grant  58.   1931. 

Underlies — Mo.  Pac.  R.  R.  1st  ft  Ref.  Mtge. 
and  Gen.  48  of  1975.  Bonds  are  reserved 
under  the  former  mortgage  to  retire  this  issue. 

listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York— Constable  &  Fleming,  Hirsch. 
IJIienthal  &  Co..  R.  W.  Pres.sprich  &  Co., 
Struthers  &  Hiscoe,  Vanderhoef  &  Robinson, 
Vilas  A  Hickey. 

Chicago— Seconrj   Ward  Securities  Co. 

Price  Range— N.  Y.  S.  K. 

Jaxu  1.  '06,  to  Jan.  I.  '21  1920 

High     93  %i  May  28. '06  76  Jan.     7 

Low.     61       Aug.  18.  '15  66  July  30 


ST.  LOUIS,  IRON  MOUNTAIN  ft  SOUTHERN 
RAILWAY   CO.    Ocn.    Cons.    Ry.    A   Land 
Grant  5s.    Due  April  1,  1031. 
Dated    March    16.     1881.       Interest    payable 

April    and   Oct.    1.    at   Missouri    Pacific   R.    R. 

office.    New   York. 


1173 


Tax  StatoB — ^Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Avtiioriaed Closed  mortgage 

Oatstandinc  (Jan.   1,  '21) $42,924,000 

Retired  by  S.  F. 1.869.000 

Denomination — Coupon.  61,000.    Registerable 
as  to  principal. 
Tmatee — ^Bankers'  Trust  Co.,  New  York. 

Sinking  Fttnd — The  net  proceeds  of  all  sales 
of  land  are  to  be  applied,  either  to  pay  in- 
terest on  these  bonds  when  net  earnings  are 
insufficient:  or,  if  net  earnings  are  sufficient  to 
purchase  bonds  at  not  exceeding  110;  but  if 
bonds  are  not  so  purchasable,  payments  may 
be  applied  to  current  interest  on  this  issue. 

Onaranteed — 16.984,000  of  these  bonds  were 
guaranteed  as  to  principal  and  interest  by  the 
Missouri  Pacific  Ry.  Co.  (foreclosed)  by  en- 
dorsement. 

Control — See  Unifying  ft  Ref.   6s. 

Secured  by  first  mortgage  on  1,497.06  miles 
of  road,  vis.:  Miles. 

St.   Louis.  Mo.,   to  Baring  Cross  Bridge 

Connection,  North.  Ark 846.18 

Baring  Cross  Bridge  Connection,    South. 

Ark.,   to  Texarkana,   Ark 144.86 

Klrkwood  Spur.   St.   Louis,   Mo 8t 

St.   L.   S.  W.   Ry.   Crossing,  Paragould, 
Ark.,  to  M.  H.  ft  L.  Connection,  near 

New   Latour,   Ark ...106.88 

M.  H.   ft  L.  Connection  near  North  Mo- 

Gehee,   Ark.,   to  Halley.  Ark 9.00 

Ikllneral  Point,  Mo.,  to  Potosi,  Mo 3.78 

Bismarck  to  Belmont,  Mo 120.04 

AllenviUe  to  Jackson,  Mo 16.89 

Poplar  BlufC  to  Birds  Point,   Mo 70.12 

Neeleyvllle  to  Doniphan,   Mo 20.62 

Little  Rock  to  McGehee,  Ark 101.69 

McGehee  to  Alevandrla,   La. 189.97 

Camden  Branch  Junction,  Gurdon.  to  Bl 

Dorado,  Ark 66.94 

Connection  at  Pine  BlufT,  Ark.,  with  line 

of  P.   B.   ft  W.   Ry 88 

Knobel  to  St.  L.  S.  W.  Crossing.  Para- 
gould,   Ark 21.04 

New  Latour  to  Helena,  Ark 11.29 

Bald  Knob  to  Bridge  Junction.  Ark 87.87 

Bridge  Junction  to  Briark.  Ark 64 

Helena  to  Clarendon.   Ark 47.66 

Fine  City  to   Brinkley.   Ark 28.04 

Corinections    at    Dermott    and    McGehee, 

Ark .60 

Trippe  Jet.   to  Arkansas  City.  Ark 7.77 

Halley  to  Warren.  Ark 46.10 

Dlas    to    Cushman    Branch    Connection. 

Ark 29.16 

Batesvllle   Spur,    Ark 64 

Cushman  Branoh,  Ark 9.67 

Ft.   Smith  Branch  Connection  to  Green- 
wood.   Ark 17.64 

Connection  at  Monroe,    La 68 

Also  seeared  on  the  entire  (8593,800)  capital 
stock  of  the  Arkansas  Central  R.  R.,  owning 
41.80  miles  of  road  from  Ft.  Smith  to  Paris, 
Ark.,  upon  which  no  bonds  are  outstanding. 

Also  secured  on  the  103,616  acres  remaining 
unsold  of  the  Cairo  and  Fulton  Land  Grant. 

Underlies — St.  L..  I.  M.  ft  So.  Ry.  Unifying 
&  Ref.  4s  of  1929  and  Missouri  Pacific  R.  R. 
Co.  1st  ft  Ref.  Mtge.  and  Gen.  48  of  1976. 
Bonds  are  reserved  under  the  1st  ft  Ref.  Mtge. 
to   retire   this  issue. 

I.egal  for  savings  banks  in  Minn.,  Mo.  and 
also  Baltimore  Trust  Funds. 

listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Hartshorne  &  Battelle,  Na- 
tional City  Co..  R.  W.  Pressprlch  ft  Co., 
Prince  &  Wliltrly  Roosevelt  ft  Ron,  Struth- 
ers &  HLscoe,  Vanderhoef  &  Robinson,  Vilas 
&  Hickey. 

St.  lioois — Francis  Bros,  ft  Co. 


Priee  Ranv»— N.  Y.  8.  B.  Seeured  by  an  eauipment  trust  agreement  on 

Jan.  1,  '06,  to  Jan.  1,  '21                  1980  17  locomotives,  2  pile  drivers  and  1  derrick. 

High  117%  Jan.  20. '06                  94 H  Jon.    3  Original   Market— $399,000    offered    In    June. 

Low.     84      May  21.  '20                  80      May  21  1918.   at  99.78  to  98.24  by  Townsend   Whelen 

— ^— — ^—  A  Co.,  Philadelphia. 

ST.  LOUIS,  IBON  MOUNTAIN  A  SOUTHERN  Legal  for  savings  banks  in  Ohio. 

RAILWAY  CO.    River  and  Golf  Dlv.  lit  Market 

4s.     Due  May  1»  lOSS.  a^^  Sarles  4 

Dated  May  1,   1908.      Interest  payable  May  °**  oonea  i.    

and  Nov.  1  at  Missouri  Pacific  R.  R.  office,  gy^  LOUIS,  IRON  MOUNTAIN  A  SOUTHERN 

T-S''«S22.21«^®'\rS.r^i    T«^m«  T«,  ».^M  RAILWAY  CO.  EqiUp.  Tr.  6a,  Scrtea  '*%." 

by'^mpl*;r^L^ut^:SYcVioJ°"'"'  ^"  ^'*^  g;;   ?'*&Sr  lS2ilv^'   .od  no.,    l   *• 

D«nomlnatl?n^-Goupon.  $1,000.    Registerable  »°'V  ^J-    ll^^  company  s  ofllce.    165   Broad- 

as  to  principal.     Registered.   $1,000  and  mul-  7?'      a^^i^ao/    w*^«i.«i    t«^««,-.   t*,   «-m 

tlples.     C.  &  R.  interchangeable.  ^  ^^^   Statua^2%    Federal   Inconia   Tax  paid 

Trastees-sSiker.?    TrSSrCo .    New   York.  ^^^A^thSni/^^'^'*^  deduction. 

•  n^  TXTiniaM   XT     laivKw  AntliorlBea $2,900,000 

"orSoiSlo^i^   C«ntoa-8e.   Unlfyln,   *  SSSSiS 'iSSridf*''  ''  '"' "'■"* 

^olJitiLi  K«.  ^i,««*  «•  ««iio»*..-i  »i»,.«<P..«  nfi  Denomlnatton— Coupon,    $1,000. 

^M^?^ii?J  5  ^L°'«w   *           mortgage  on  Tmstee^-Central     Union    Trust     Co..     New 

780.38  miles  of  roaa,  viz.:  Vork 

A  first  lien  on  772.22  miles.                    Miles.  ^A^^^Kt^  „.  «   «r>i«i*  of  ^nv  ti.^.  »»   ca 

Des  Peres  Bridge  JuncUon  to  top  of  In-  ^.5!r^S!i                                    ^ 

dine    Mo            '                                                   64  days     notice. 

Top  of  incline*  ti  Dupi  Juicilon.*  lil. ! !  *.     4:i2  .^SS^^^f.?^  »  SS^L«t"r* r«ri  ''/ftif^f^if'^i^ 

Vulcan  to  southern  connection.  Ill 8.88  locomotives.  21  passenger  cars.  900  steel  un- 

vSlTy  i2nSion   to  Thebes.   Ill 119.88  ^^J^^^S  fjjS  SiS'  nnlr"JSLS''«iSSf '^Sl* 

M.    H,     A    L.     connection,     near    New  SISnt    iI'mr  Tifis     of    wSSh'^SfJ^^rffTB 

Latour.    to    M.    H.    &    L.    connecUon,  ^'^^  tPll*i']!u'*^'      '          *®^    1885.786.88 

near  McGehee,  Ark 81.80  "^^^^^^^I"  J^t^„-     K-„t.  «„  ohin 

Halley.  Ark.,   to  Clayton  Junction.  La.. 140.61  SSES Ji  Mi^Jlf!f5?r^^^  in  ^fli?"  h^  ««^*r 

Gorham  to  Benton,  III 40. 58  .  ??»^i  J^^^rP^*"  c^ol?  i?if.  ^^  ^^^^"^ 

Bush  to  Bast  Cartennile.    Ill 10.48  *  Co..  New  York,  on  a  5.20%  basis. 

Marion  to  Johnston  City,  111 8.98  Market. 

Connections    at    Herrin.    Johnston    City  See  Series  4. 

and  Carterville.   Ill 2.16  

Herrin  Branch  connecUon  to  M.  A  J.  C.  ST.  I/>UIS,  IRON  MOUNTADf  A  M^UTHERN 

connection,   111..." 4.81  RAILWAY  CO.  Baulp.  Tr.  5a,  Serlea  "»." 

Thebes  Bridge  connection  to  Thebes,  HI.     1.88  Due  $25,000  eaeh  March  1  and  Sept.  1  to 

Connections  at  Thebes.  HI 11  March,  1923,  and  922,000  S^i.  1,  19tS. 

Budora,  Ark.,  to  Epps,  La. 87.61  Dated    March     2.     1914.       Interest     payable 

Cushmcm    Branch    connection.    Ark.,    to  March  1  and  Sept.   1,  at  Trustee's  office. 

Carthage,    Mo 289.40  Tax    Status — ^Payment    of    Federal    Income 

Crane  to  Springfield,  Mo 86.87  Tax  not  assumed  by  company. 

C.    R.    I.    A  P.    connection,    near   Bridge  Authorlxed    $472,000 

Junction,   to  Marianna,  Ark 42.88  Outstantog   (June  1.   '21) 122.000 

A  first  collateral  Uen  on  17.10  miles —  Balance  Retired. 

Througti     pledge     of     $1,000,000     (entire    -  Denomination — Coupon,  $1,000.     Registerable 

issue)  Union  Ry.  Co.  of  Memphis  First  as  to  principal.  ^  ,  ^.     _      .    «  ,     ^         .     . 

Mortgage  Bonds— In  and  around  Mem-  Trustee— Philadelphia  Trust,  Safe  Deposit  A 

phis,   Tenn 17.10  Insurance   Co.,    Philadelphia. 

Also  seoored  by  deposit  of  $1,000,000  West-  Guaranteed  principal  and  interest  by  the  St. 

em  Coal  A  Mining  Co.  First  Mtge.   Bonds  of  Louis,  Iron  Mountain  A  Southern  Ry.  Co. 

1933   and   $299,500   capital   stock  of  the  Coal  Secured  by  an  eaulpment  agreement   on   26 

Belt  Blectrlc  Ry.  locomotives,       costing      $624,264.       of       which 

UnderUes— Missouri  Pacific  R.  R.  1st  A  Ref.  $52,264   was  paid  in  cash. 

Mtge.    and   Gen.    48   of    1976.      Bonds   are   re-  i*??*  for  navings  banks  In  Ohio. 

served    under   the    former   mortgage    to    retire  _9f *«*»»'     ^*»"'''«*-JL*^,^'°^i    ^^^^^.Fl^r 

this  Issue.  1914,    by   Townsend   Whelen    A    Co.,    Phlladel- 

Legal  for  savings  banks  in  Me.  and  Mo.  P^Ia.  at  prices  to  yield  4.80%. 

Listed  on  the  New  York  Stock  Bxchange.  «       «     .       .          Market. 

Market.  See  Series  4.    

New    York  —  Sam'l    Qoldschmldt,    HIrsch.  „_    ,  ^,^,_    »««.^t  %.^«T^T.«m*^  .l  m,    .i., 

Lillenthal    &    Co.,    Prince    &    Whitely,    Rod-  ST.  LOUIS.  IRON  MOUNTAIN  A  SOUTHKRN 

mond    &    Co.,    Struthers   &    Hlscoe,    Vandor-^  RAILWAY    CO.    Baulp.    5s,    Series    "4." 

hoef  &  Robinson.  Vilas  &  Hlckey.  Due  920,000  each  June  1  and  Doe.  1,  from 

Price  Rai«e— N.  Y.  S.  E.  June  1,  1915,  to  Doc.  1,   1024. 

Jan.  1,  '06,  to  Jan.  1,  '21                  1920  Dated  Dec.   1.   1914.     Interest  payable  June 

High     96  Feb.  28,  '06                       73      Oct.  6  1  and  Dec.   1,   at  Trustee's  ofllce. 

Low.     51Aug.  27, '15                      63 H  May  4  Tax    Status — Payment    of    Federal     Income 

Tax  not  assumed  by  company. 

ST.  LOUIS,  IRON  MOUNTAIN  A  SOUTHERN  Authorized    $400,900 

RAILWAY   CO.    Car.    Tr.    6s,    Ser.    "V."  Outstanding   (June   1.  *21) 140.000 

Due   $44,000   each   June   1   from    1915   to  Balance  Redeemed. 

1919  and  $45,000  from   1920  to   1922.  Denomination — Coupon.  $1,000.     Registerable 

Dated  June  1.    1918.     Interest  payable  June  as  to  principal  only. 

1    and    December    1,    at   Townsend    Whelen    A  Trustee — Glrard  Trust  Co.,   Philadelphia, 

Co..   Philadelphia.  Secured  by  a  first  lien  on   41   new  alV-ateel 

Tax   Status — 2%    Federal    Income  Tax   paid  cars   for   passenger    service,    costing    $464,496. 

by  company  without  deduction.  of   which   $54,496   was  paid  in  cash. 

Anthorixed    $399,000  I^gal  for  savings  banks  in  Ohio. 

Outstanding  (June  1.  '21) 45,000  Original  Market — OCCered  in  Nov..    1914.  by 

Balance  Retired.  Townsend  Whelen  A  Co..  Philadelphia. 
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Market. 

Kew  Yoric— BTans,   Stillman  &  Co..  Free- 
man A  Co. 
Philodelpbia^Brown  Brothers  &  Co. 


ST.    liOUIS,   MBBfPHIS   ft    SOUTHEASTERN 
RAIIAOAD  CO.  let  4e.  Dae  Jan.  1,  1962. 

I>ated  Jan.  1.  1902.  Interest  payable  Jan.  1 
and  July  1.  at  Bankers'  Trust  Co.,  New  York. 

Tax  Status — ^Payment  JOt  E^eral  Income 
Tax  not  assumed  by  company. 

Authorised  Closed  mortaraere 

OntstandJnr  (Jan  1.  '21) $23,000 

Pledged  nnder  St.  I«.-8.  F.  P.  1m 

Mts«.    9,026.000 

meserved  for  Prior  Uens,  Etc.      140.000 

*$6,000  are  held  by  the  Old  Colony  Trust 
Co.  to  acquire  94,600  Southern  Missouri  ft 
Arkansas  1st  68  of  1989.  and  $140,000  are 
held  by  the  St.  Louis  Union  Trust  Co.  to 
acquire  a  like  amount  of  Chester.  Perryvllle 
ft  St.  Gtenevleve  Ry.  Co.  let  es  ($189,000  are 
owned  by  the  company). 

Denomiiiatioii — Coupon,  $1,000.  Resisterable 
as  to  principal 

Tmstee — Old  Colony  Trust  Co.,  Boston. 

Bedeemable  at  106  and  interest  on  any  In- 
terest date  upon  8  months'   notice. 

OoMitroi — ^The  company  deeded  Its  property 
to  the  St.  Louis  ft  San  Francisco  R.  R.  Co.  in 
1907.  In  1916  the  latter  company  was  suc- 
ceeded through  foreclosure  by  the  St.  Louls- 
San  Francisco  Ry.  Co. 

Seoured  by  direct  mortsage  on  4M.90  miles 
of  road,  viz.: 

A  llrst  lien  on  841.90  miles—  Miles. 

Southeast  Jet.  to  Cape  Qlrardeau.  Mo..  12 8. 60 

Shepley,  Mo.,  to  Luxora,  Ark 110.00 

Haytl  to  Grassy  Bayou,  Mo 16 .  70 

Minso.  Mo.,  to  Hoxie,  Ark 82. 00 

Talipoosa  to  Wardell,   Mo 10 .  70 

A  seeond  lien  on  93  miles — 
Cape  Girardeau  to  Hunter.  Mo 98.00 

This  mileage  is  covered  by  the  first  lien  of 
the  Southern  Missouri  ft  Arkansas  1st  6s. 
$1,970,600  of  a  total  issue  of  $1,976,000  are 
deposited   hereunder. 

Prior  liens — $4,600  Southern  Missouri  ft 
Arkansas  let  68  of  1939.  Bonds  are  reserved 
under  this  issue  to  retire  thft  above. 

17Dderlle0  — •  St.  Louis-San  Francisco  Ry. 
Prior  Lien  4s  ft  6s  of  I960:  Adjustment  In- 
come 68  of  1955.  and  Income  68  of  1960. 
Bonds  are  reserved  under  the  Prior  Lien 
Mort^aare  to  retire  this  isaue. 

Market. 
New  York — Carruthers,  Pell  ft  Co. 


8T.  I4)VI8  MERCHANTS'  BBIDOE  CO.  1st 
6s.     Dim  Veb.  1,  1929. 

Dated  Feb.  1.  1889.  Interest  payable  Feb. 
and  Auff.  1.  at  Farmers'  Loan  ft  Trust  Co.. 
New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Avtliorised    and    Ontstandlns. .  .$8,000,000 

DeBomtBatloii — Coupon.   $1,000. 

Tmatce— Farmers'   Loan  ft  Trust  Co.,  New 


B«le«mable  at  110  and  interest. 

Omurantecd  as  to  Interest  by  the  Terminal 
R.  R.  Assoc  of  St.  Louis. 

Orranlsation  and  Control — Incorporated  In 
nUnois  In  1886.  The  entire  capital  stock  is 
owned  by  the  St.  Louis  Merchants'  Bridge 
Terminal  Ry.  Co.  (see  below),  which  leases 
the  property. 

Capitallsatloo.  Outstanding. 

Common     $1,600,000 

Funded    debt     8.000.000 

Socured  by  a  first  mortsace  on  bridge  over 
the  Mississippi  River  at  St.  Louis.  Mo. 
Lsncth.  with  approaches,  two  miles. 

Bsfmidliir    Bonds    are    reserved   under    the 


Terminal  R.  R.  Association  of  St.  Louis  Oen. 
Mortffaca  to  retire  this  issue. 

Market. 

New  York — Joseph  Bird  Ford,  Prince  & 
Whltely,  Raymond  M.  Smith,  Taylor.  Smith 
&  Hard. 

Philadelphia — Arthur  J.  Bender. 

Price  Ranee. 
Jim.  1,  'It,  to  Jan.  1,  '»l  1920 

Bid.         Ask.  Bid.  Ask. 

Hlarh  112  '12     113  '12  96  Jan.     9G  Apr. 

Low.     87 '20       90*20  87  Feb.     90  Apr. 


ST.  liOVIS  MERCHANTS'  BRIDGE  TERBQ- 
NAI*  RAILWAY  CO.  1st  58.  Due  Oct.  1. 
1980. 

Dated  October  1,  1890.  Interest  payable 
April  and  Oct.  1  at  Trustee's  qflloe  and  Farm- 
ers' Loan  ft  Trust  Co..  New  York. 

TttK    States    Payment    of    Federal    Income 
Tax  not  assumed  by  company. 
'    Authorised  and  Ontstandlnir $8,600,000 

Denomination — Coupon.    $600   and    $1,000. 

Tmsteo— St.  Louis  Union  Trust  Co..  St. 
Louis.   Mo. 

Gaaraatecd  as  to  principal  and  Interest  by 
the  Terminal  R«  R.  Association  of  St.  Louis 
by  endorsement. 

Ovraaisation  and  Control — ^Incorporated  Is 
Missouri  in  1887.  Owns  the  entire  capital 
stock  of  the  Madison.  Illinois  ft  St.  Louis 
Ry.  and  the  St.  Louis  Merchants*  Bridve  Co., 
and  leases  their  properties  and  that  of  the 
Granite  City  ft  Madison  Belt  Line  R.  R. 
$8,939,300  of  the  $2,939,600  outstanding  stock 
is  owned  by  the  Terminal  R.  R.  Assoc,  of 
St.  Louis. 

Capitalisation.  Outstanding. 

Common     $8,989,600 

Funded   debt    8.600.000 

Secured  by  a  first  mortsare  on  4  miles  of 
road,  including  an  elevated  double-track  steel 
trestle  1%  miles  lonff  constituting  an  approach 
to  the  St.  Louis  Merchants'  Brldire. 

Refnndlns — Bonds    are    reserved    under    the 
Terminal  R.  R.  Association  of  St.  Louis  Oen. 
Mortffase  to  retire  these  bonds. 
Years  ended  Dee.  SI: 

Gross.  Net.       Int.&Rent 

•1920 $1,077,218         $100,903         $976,315 

*1919 412.428  613,688  5S9.013 

•1918 412.428  453,920  486,288 

1917 3.166.033        1,370.530       1.226,965 

1916 >.      2,652.782.     1,320,737        1,210.830 

^Certiorate  account. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Simon  liorgr  &  Co.,  Flnlay  & 
Dffvenport,  Rutter  &  Co.,  Raymond  M. 
Smith. 

Philadelphia^— Arthur  J.  Bender. 

PlttsbuTR-h^H.    B.   Hutchinson  &  Co. 

Price  Ranse— N.  Y.  8.  E. 

Jan.  1.  '06.  to  Jan.  1,  '21  19S0 

Hiffh   111  June  22.  '06  85  Mar.  11 

Low.      81  July  12.  '20  81  July  12 

ST.  LOUIS  NATIONAL  STOCK  YARDS  1st 
4b.     Doe  July  1»  1980. 

Dated  July  2.  1900.  Interest  payable  Jan. 
and  July  1.  at  Continental  ft  Commercial 
Trust  ft  Savings  Bank.  Chlcaso.  and  First 
National  Bank.  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized     $2,600,000 

Ontstandins     2.600,000 

Denomination — Coupon  and  registered. 
$1,000. 

Trustee— Continental  ft  Commercial  Trust  ft 
Sarincs  Bank.   Chicago. 

Orvaaisatioii — ^Incorporated  in  Illinois  in 
1871. 
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CapitmliiatlQB.  Outatandlnff. 

Common     $4,100,000 

Funded  debt    S.600.000 

Seenred  by  a  first  mortvaffe  on  stock  yards 
oovertnc  over  600  acres  of  vround  In  B.  St. 
Louis,  Mo. 

Listed  on  the  .Boston  and  Chlesco  Stock 
■ziAianses. 

Original  Marks*— First  offered  by  First  Na- 
tional Bank.  Chicago,  and  Lee,  HUrvinson  St 
Cia.  Boston.  In  Sopt..  1901,  at  19  V&  and  Inter- 

Markei. 

Kew  Tortc — Babcock,  Rush  ton  &  Co.,  Lee. 
HiRirinBon  A  Co. 

Boston — ^Blodset  &  Co. 

PHee  Banve. 

Jan.  1,  '06.  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

Higrh     89 '09       93*08  68 H  Dec.     70  Dec. 

Low.     66  '20       69  '20  66      Nov.     69  Dec. 


ST.    LOUIS.    FEORIA    A    NOBTHWEStBBN 
BT.  1st  5s.     Due  July  I,  IMS. 

Dated  July  1,  1913.  Interest  payable  Jan- 
uary and  July  1,  at  ChIea«o  A  Northwestern 
By.  Co.   office.   New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tux  not  assumed  by  company. 

Authorised    $10,000,000 

Ovisteadlqr     9.884,000 

Held  In  O.   A  N.   W.   SlaUa* 
Ftands    116.000 

DeBsmlnatlon — Coupon.  11.000.  Reffisterable 
as  to  principal  or  fully  redsterable.  Regis- 
tered 11.000.  86.000  and  $10,000.  C.  A  R. 
Ittterohangeable. 

Trasteo— Farmers'  Loan  A  Trust  Co..  New 
York. 

Guaranteed  as  to  principal  and  interest  by 
the  Chicago  A  Northwestern  Ry.  Co.  by  en- 
dorsement. 

Assumed  by  C.  A  N.  W.  Ry.  Co. 

Ooatrol — Incorporated  In  nUnois  in  1911. 
Property  conveyed  to  Chicago  A  Northwestern 
Ry.   Co.   Dec..   1918. 

Secured  by  a  first  mortvace  on  114.04  miles 
of  road  from  Peoria  south  to  Benld.  111.  The 
road  ffives  the  C.  A  N.  W.  Ry.  access  to  its 
ooal  mines  in  Maoupin  County,  ni.  The  road 
extends  to  within  40  miles  of  St.  Louis,  Mo., 
which  city  is  not  now  served  by  any  line  of 
the  Northwestern  System. 

Underlies — Chicaso  A  North  Western  1st  A 
Ref.  Mtce.  of  2037.  under  which  bonds  are 
reserved  to  retire  this  issue. 

Listed  on  the  New  York  Stock  Ezchanve. 

Lsral  for  savincs  banks  in  Cal.,  Conn., 
Me.,  Mass.,  Mich.,  Minn.,  Mo.,  N.  H.,  N.  J., 
N.   Y..   Ohio.    Orp..   R.   T.   and  Wis. 

Original  Market-*$10,000.000  offered  Oct.. 
1918.  on  a  4.80%  basis  by  Kuhn.  Loeb  A  Co. 
and  William  Salomon  A  Co..   New  York. 

Market. 

New  York — Cciistnble  &  Fleming:,  Sam'l 
Gold.sohmlclt,  U.  \V.  Pressprlch  &  Co..  Prince 
A  WhltPly,  Rfiflmonrt  &  Co.,  RfimJck,  Hodgoa 
A  Co.,    Struthora  &  Hlsooe,   Vilas  &  Hlckey. 

Price  Banco— N.  T.  S.  K. 

Jan.  1,  '16.  to  Jfui.  1,  '21  1980 

Hlerh  109  Jan.  28, '16  88  Oct.    3 

Low.     79  Apr.  28,  '20  79  Apr.  28 


ST.  LOUIS,  ROCKT  MOUNTAIN  A  PAOIFIO 
CO.   iBi  6s.     Due  July  1*  lf65. 

Dated  July  1,   1906.     Interest  payable  Jan. 

■^nd  July  1,  at  Bankere'  Trust  Co.,  New  York. 

Tax  Status — 2%    Federal  Income  Tax  paid 

company  without  deduction. 
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M.ttt.00« 

Outstaodlnff  (Jan.  1,  '21) 4,68S.000 

Retired  by  S.  F. 49S,000 

Exchanged  and  Cancelled 2,522,000 

Bsservied   for  Jan 1,000.000 

As  of  Dec.  31,  1920,  it  was  reported  that 
outstanding  bonds  would  be  reduced  to  04.> 
204.000  by  application  of  remainlnc:  $478,000 
Atohison  4%  00-year,  bonds  aeeured  bar  a  first 
mortvaffs  on  the  railway  of  the  Rocky  Moun- 
tain A  Santa  Ve  Ry.  Co.  In  hands  of  tmatoa. 

DeaomlnattoD— Coupon.  $1,000.  Redsterabls 
as  to  prlniolpa!  or  fully  redstsrabls.  Rssla- 
tered.  $1,000.  $B.000  and  $10.000«  CAR. 
Interohanseabls. 

Tmslse— Metropolitan  Trust  Co.,  New  York. 

Sedeemabls  for  sinking  fund  pnrpossa  at 
par  and  interest. 

Slnkiiv  Fond— Annually.  April  1.  an  amount 
eaual  to  three  cents  per  cross  ton  on  all  ooal 
mined  from  the  property  pledged  under  the 
mortgsge  for  the  purchase  of  bonds  at  par 
and  interest.  In  1012  amount  was  raised  to 
three  cents  per  ton. 

Organisation — ^Inoorporated  in  New  Maxlos 
In  190$.  In  March.  1016.  with  the  consent  oi 
all  security  holders,  all  the  securities  ct  tbs 
St.  Louis,  Rocky  Mountain  Railway  Co.  tar* 
merly  owned  by  this  company  wsrs  aoaulrsd 
by  the  AtehlsoA,  Topeka  A  Santa  Fe  Ry.  Co. 
In  oonsideration  of  $$0,000  In  cash  and 
$8,000,000  4%  60-year  bonds  secured  by  a 
first  mortgage  on  the  railway  of  the  Rooky 
Mountain  A  Santa  Fe  Ry.  Co.  and  a  direct 
obligation  of  the  Atchison.  Topeka  A  Santa  Fe 
Ry.  Co.  The  bonds  aoQulred  by  the  eom- 
pany  have  be«i  exchanged  for  bonds  of  this 
issue  as  aboye  indicated. 

Capitalisation.  Outstanding. 

Conmon    ..i... $10,000,000 

Preferred    1.000.000 

Funded  debt    4,622.000 

Sesnred  by  a  first  mortgsgs  on  ooal  lands  la 
Colfax  County,  N.  M..  and  ooal  mining  and 
coking  plants  in  operation  and  located  on  those 
lands,  of  which  the  company  owns  In  fee 
200.700  acres  and  coal  rights  In  244.237  acres 
additional,  with  surface  necessary  for  min- 
ing plants.  Further  secured  by  a  first  lien  en 
1478,000  A.,  T.  &  S.  F. — Rocky  Mountain 
Dly.  1st  4s  of  196$.  remaining  In  hands  of 
Trustee  as  of  Dec  81,  1919.  and  whioh  are  a 
first  mortgage  on  100  miles  of  road  from 
Des  Moines  to  Ute  Park,  N.  M.,  and  branches 
to  Raton  and  Koehler. 

Years  ended  Deo.  Sit 

Gross.               Net.  Int.,  etc. 

1920 15.147,6.36  $1,482,011  $438,028 

1919 3.837,353     804.000  234.140 

1918 4.944.891   1,469,000  557.108 

•Year  ended  June  80. 

listed  on  the  New  York  Sto6k  Sxehange. 

Original  Market— First  offered  In  190$  by 
Fisk  A  Robinson,  New  York.  $$$2,000  offered 
by  the  same  firm  May,  1919.  at  $4  and  In- 
terest. _^  ^ 

Market. 

New  York — Hart»horne  &  Bftt telle.  Robin- 
son A  Go.,  Vilas  &  Hlckey,  Wntson,  Arm- 
strong &  Co.,   Edwin  Wolff. 

St.  Louis — Mnrk  C.  Steinberg  A  Co. 
Pries  Range— N.  T.  S.  B. 
Jan.  1,  *ie,  to  Jan.  1,  '21  1»20 

Stamped. 

Bid.  Ask. 

THjyh     R8%  Jan.  14. '16  70  Nov.    78      Oct 

Tow.     70      Dec.    8, '19  66  Mar.     09  H  Jan. 

Tf, 


^ 


■V.  I4>l7I8-«AIf  ntANOISOO  RAII.WAT  00. 
Prtor  Um  Berits  *'A»'  4s,  "B"  0St  uaA 

Dated.  Do*. 

••A" ....July  1.  1116  July  1.  1910 

*«B" July  1.  1110  July  1.  19S0 

"O" July  1.  191S  July  1.  19tS 

Intcreot   payable  January  and  July  1,  at 


Tax  BtahM    9%   Federal  Inoonie  Tftz  paid 
by  eompany  without  deduction. 

ttM.OOO.OOO 


"A"    48    986.198.660 

"B"   68    24,960.000 

"C"    6b    10.698,000 


In    Trw9    for    BofuA- 

Inr  ("A")    

HeU  telMwaaM  Beaiirro 

"A"    999.000 

•V    60.009 


for  Coiporato  Por- 


f  or  BefnndlBS  Saatp- 

BMII9  OMlvatloBs   

Boaerrcd  for  Oea.  5s  A  te... . 
Boaerrcd  for  ]Bzi.»  eto. 


181,746.660 
7.109,860 

149,009 

9.766.600 

1.4I8.0O0 

9.484.000 

TO. 968. 000 

for  KqnlpBiflnl 80.868,900 

DoMBiliiatioB— Coupon,  $100,  9960.  9600 
and  91.000.  ReaieteraUe  aa  to  prlndpaL 
Bealatered.  91,000.  $6,000  and  910.000.  C.  ft 
B.  (91.900)  Interchaaveable. 

ftnatoo  Central  Union  Trual  Co.,  New 
York,  and  Daniel  K.  Catlln. 

BedeenaUe— Series  "A"  at  par  and  tnter- 
«S(t  and  Series  ''B**  at  196  and  Interest  on 
atsty  days'  notlee. 

Btnklnv  Fand — ^No  slnklnv  fond  Is  provided 
ISSr  Series  "A."  ••B"  or  "C." 

Orraidaatlon — ^Incorporated  August.  1919. 
ns  a  reorganisation  under  foreclosure  of  the 
Bt.  IjOuIs  a  San  Frandseo  Railroad  Co.  The 
•ompany  leases  the  Kansas  City,  Fort  Soott 
ik  Memphis  Railway,  and  operates  either  dl- 
roeCly  or  throush  subsidiaries  a  total  of  6.804 
mllea  of  road,  of  which  8.649  miles  are  owned 
In  feo.  1.666  miles  are  controlled  through 
ownership  of  substantially  all  the  capital 
stock,  and  806  miles  are  operated  under  track- 
ass  riahts. 

Capitalisation.  Outstandlns. 

Conmon    $60,447,000 

Preferred  (9%  non-oum.) 7.600.000 

Funded  debt   282.940,676 

Seeured  upon  the  entire  property  of  the 
eompany.  railroad,  equipment,  appurtenances, 
leaseholds,  trackase  rlshts.  securltleB.  etc.. 
and  on  all  property  hereafter  acquired  with 
the  proceeds  of  this  ieaue.  the  Adjustment 
Mortsage  bonds  or  the  Income  Mortcase 
bonds. 

A  flrsi  lien  on  1,680.S8  miles—  Miles. 

Oklahoma   City   to   south   bank   of   Red 

River  near  Eldorado.   Okla 174.86 

Bolivar  to  Kansas  City.   Mo 146.90 

Blackwell  to  south  bank  of  Red  River 

near  Davidson,  Okla.;  Sapulpa,  Okla.. 

to  connection  with  M.,    K.   ft  T.  Ry. 

at  State  Line  Jet 192.65 

BcuUin  to  Sulphur  Sprlnsa.  Okla 8.78 

West  Tulsa  to  Avard.  Okla 176.26 

Gulf   Jet.    to    LeacbvlUe.    Ark 118.20 

Van  Duser  to  Gibson.  Mo 66.00 

Zalma  to  Aqullla.  Mo 18.40 

Kenneth   to   Hayti.    Mo 18.80 

Warden  to  Deerinv.   Mo 12.10 

Clarkten   to   Maiden.    Mo 7.80 

Bope  to  Ardmore.  Okla 210.10 

Klersey  to  Texas  Jet..  Okla 9.24 

Fayettevllle,  Ark.,  to  Okmuliree.  Okla..  148.90 
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A  Sn9  coOateral  Uen  on  4tl^S5  miles 
by  deposit  of  total  Issues  as  fol- 
lows: 

(St.  liouls.  San  Frandsoo  ft  Texas 
Ry.)— 
Texas  Stats  Line  to  Ft.  Worth.  Tex. .    68.89 

Red  River  to  Vernon,  Tex 11.76 

(Brown wood  North  ft  So.  Ry.)— * 

Brownwood  to  May,  Tex... 17.96 

(St.   L.   ft  S.  F.   Ry.  Trust  Os.   1920) 

Monett,  Mo.,  to  FayettriUe,  Ark 71.19 

Carl  Jet.  Mo.,  to  Olrard.  Kan 19.14 

Litchfield  Jet    to  Litchfield.    Kan 19 

(St.  L.,  Wichita  ft  Western  Ry.   1st 
9s.  1919)— 
Oswevo  to  Wichita,  Kan 144.91 

(St.  L.  ft  S.  F.-Mo.  ft  Western  Div. 
1st  6s.  1919)— 

Fierce  City,  Mo.,  to  Oswevo,  Kan TS.91 

Oronovo  to  Joplln.  Mo 9.9t 

A  second  ll«i  on  917.80  miles— 

(Covered   by  the   first   Hen   of   Cons. 
4s.    1996)— 
Sapulpa.     Okla.,     to     Oklahoma     C^ty, 

Okla 194.99 

In  Oklahoma  City Lit 

Bridas  Across  Arkansas  River  at  Van 

Buren     1.94 

Roaers.  Ark.,  to  Orove,  Okla.... 47.19 

Beaumont    Jet.,     Kan.,    to    Blackwell, 

Okla 79.78 

Cuba  to  Salem.  Mo.,  and  BraadMa. ...    69.14 

(Covered  by  first  Ilea  on  N.  W.  Dly. 
Ist  4s.  1989)— 
Wichita  to  Bllsworth.    Kan 199.49 

(Covered  by  the  St.  L..  Mem.  ft  S.  B. 
R.  R.  1st  4s.   1968)— 

S.  B..  Jet,  Mo.,  to  Luxora,  Aril 941.79 

Mlnco.  Mo.,  to  Hoxle,  Ark 78.90 

Cape  Girardeau  to  Hunter,  Mo 98.09 

Hayti  to  Grassy  Bayou.  Mo 16.79 

Talipoosa  to  Wardell.  Mo. 19.70 

(Covered  by  first  Hen  of  CoU.  Tr.  6s 
of  1987)— 

Spirinsfleld.  Mo..  Belt  Line 8.99 

Red  River.  Okla..  to  Parts.  Tex 16.94 

Jenson  to  Mansfield.  Ark 18.84 

Pittsbursh  to  Weir  City,  Kan 19.49 

Patrick   to  Pettlgrew.   Ark 16.71 

(Covered  by  first  lien  of  the  C!hester. 
PerryviUe     ft     St.     Genevieve     Ist 
6s.    1919)— 
Pemrville  to  Cape  Girardeau.  Mo 19.88 

A  third  Hen  on  769.57  miles— 

St.  Louis  to  Seneca.  Mo 826.98 

Seneca,  Mo.,  to  Sapulpa,  Okla 111.89 

Oranby  to  Granby  Mines.   Mo 1.60 

Sprtnsfield  ,  to  Bollva.    Mo 89.79 

Sprlnsfield  to  Chadwlck.    Mo ; .    84.96 

FayettevUle.  Ark.,  to  Red  River.  Okla..  814.61 

Fayettevllle  to  Patrick.   Ark 26.61 

Joplln  to  Carl  Jet..   Mo 6.70 

Also  eecared  on  $16,660,000  common  stodc 
(entire  issue)  on  $7,688,400  preferred  stock 
(total  issue.  $16,000,000)  and  on  the  leasehold 
of  the  company  In  the  Kansas  City.  Fort 
Scott  ft  Memphis  Ry..  which  owns  or  con- 
trols  1.211  miles  of  road.  This  interest  Is 
subject  to  the  K.  C.  F.  S.  ft  M.  Ry.'s  bonded 
Indebtedness  of  $64,919,670.  The  company 
aarees  that  this  bonded  debt  shall  at  no  time 
exceed   $76,000,000. 

Also  secured  on  805  miles  of  traeksas 
rishU. 

Also  seeoxed  by  deposit  of  the  foUowlna 
securities: 

Bonds  and  Obllaatloas. 

Pledaed.         Issued. 
St.    Louis  ft  San  Fran; 
Ry.— 
Mo.    ft    Western    Dlv. 

1st   6«,    1919 $875,000  

TruBt    5s,    1987 1.027.000       $1,099,000 
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Om.  8a,  IMt 6.48S.0OO      IS.291.900  Undcrile*— Cumulative     Adjuatmeot     Im    of 

Oan.    te.    1981 4,1S<.«00         T.807.000  1955  and  Income  6a  of  1960. 

Northweatem  DIt.  lat  liated  on  the  New  York  Stock  BbcchaBce. 

4s,  1930 1,291,000         1.800,000  JBantinHa— «ee  Cum.   Adj.   Oa,   1965. 

St.  Lonla  ft  San  Fran.  Orlslnal  Market — Offered  in  1916  under  plan 

R*  R.—  of   reorganisation   to   holdera  of   aecnritlea  of 

Cons.  4b,  1996 1,208,300         1,668,000  the  old  St.  L.  ft  S.  F.  R.  R.    88.616.000  B.  6a 

Southweatem  JAr.  lat  offered  November.   1916,  by  Lee,  Hlnrlnaon  ft 

58,  1942 1,076,000         1,600,000  Co.  and  Guaranty  Trust  Co.  at  90  and  fnter- 

Oeat.     Dlv.     lat     4a.  eat.    810.698,000  Series  "C"  6a  offered  Decem- 

1929    1,917.000         1.968.000  ber.  1918.  by  Lee.  Hlninson  ft  Co.,  New  York. 

Kaaaaa  City,   Ft.  Scott  Boston,    etc.,    and   Guaranty   Truat   Co..    Now 

ft       Memphia       4%  York,  at  96  and  Interest. 

ctfs 1,528,400       15,000.000  Markei. 

"*•   -iSSJlU.  "Si*****    *  New  York— Arthur  a  Frank  &  Co.,  Sam'I 

i!».^*  a^?^«""            *  -«• ..««  Goldachmldt.    Oranser    ft    Co.,    Horzfeld    ft 

First  68.  1919.......  1.778,000         Stem,    Hirach,    Lllienthal    ft    Co.,    Kountsa 

Muakoffee  _Clty     Brldce  Bros.  B.  D.  Levlnson  ft  Co.,  Wm..  C.  Orton 

_.      Co— FlmSs.   1942        78.000            100.000  ft  Co.,  Parker  &  Co..  Prince  A  Whttely,  Red- 

coeater.     Ferryvlue     ft  mond  &  Co..    Roosevelt  ft  Son,   Schumann, 

Bte.    Genevieve   Ry.—  Selismann.  Seasongood,  Haas  ft  Macdonald, 

First  5s.  1919 31,800           129,800  Vllas  ft  Hickey.  J.  S.   Bache  ft  Co..  Simon 

Quanah,    Acme    ft    Pac.  Bora  Ca,  Newborn  ft' Co. 

Ry. — First    68 1,611,000        1,928,000  Pnlladelphia — Blklna,  Morrla  ft  Co..   Mor- 

St.  Louis.  San  Fran,  ft  ley,   Wood  ft  Co..  Paraly  Bro&   ft  Co. 

TeaL   Ry. — ^Flrat   4a..      800.000       St.   Louis — BYancIs  Bros,   ft  Co. 

Ft.  Worth  ft  Rio  Grande  Prlea  Roaze— N.  Y.  S.  S. 

^  ^J?.y— First  48.  1928  8.276.000         4.467,000  Jan.  1.  '16,  to  Jan.  1,  '21                  1990 

Red  River,  Tex.  ft  South-  48.   "A." 

em  Ry.   First  48 816,000       High     73%  Nov.    6. '16                 64%  Oct.    6 

Blaokwell.  Bnld  ft  Teoc  Low.     52      Apr.  80.  '20                52      Apr.  SO 

Ry.— First    48 1T8.000       6s,   "B." 

The    Brownwood    North  Hlffh    90%  Nov.    2. '16               77%  Oct.    6 

ft     South     Ry.— First  I^w.     68%  Apr.  80.  '20                 62%  Apr.  20 

60    21.000       ^^   "O." 

at.    Loula,    Memphia    ft  High     fJ^Oct.    6,'20                1/^  ?^  ,5 

Southeaatem  R.  R. I^^-     81      Apr.  24,  '20                81      Apr.  24 

First  48.  1952 9,026.000         9.188,000 

Wast  Tulaa  Belt  Ry.—  ST.  LOUIS-SAN  9UANCI8CO  RAILWAY  CO. 

First  68    80.600 Cumulative  Adjustment  Mtve.   6s»   OBrtw 

Capital  Stock  A.    Daa  July  1,  1956. 

Pledged.  Dieted  July  1,   1916.    Interest  payable  (from 

Kansas  City,  Ft..Soott  ft  itfAwiphtj  jij,  available  net  income)  April  1  and  Oct.  1.  mt 

Co.—  company's  office.  120  Broadway,  New  York. 

Preferred" 88  164  900  Payment  of  Intereat — 6%    intereat  la  bein* 

Ft.  Worth  ft  Rio  Grande  Ry.  Co..     2.'928,'800  P^l*  "  <>'  J^«J'  IJi      .  ^              ^ 

St.  Louis.  San  Fran.  &  Texaa  Ry.  Tax  Status    2%   Federal  Inoome  Tbx  pnld 

Co 804,000  by  company  without  deduotlon. 

The    Brownwood    North    ft   South  Anthorlaed    876.000,000 

Ry-  Co 225,000  •Ontstandlnar  (Jan.  1.  '21) 89,219,642 

Terminal    Railroad    Aaan.    of    St.  *An  additional  $1,328,176  have  been  iaaosd 

Louis   206.800  to   reorsranlzatlon  manasera  to   be   applied   In 

Birmingham  Terminal  Co 25.000  part  for  the  refunding,  pasrment  or  aooulaltlon 

Kansas  City  Terminal  Ry.  Go 600.000  of  85.818,700  St.  L.  ft  S.  F.  R.   R.— -Kansas 

Wichita  Union  Terminal  Ry.  Co...        200,000  City.    Fort   Scott   A   Memphia   preferred   stock 

Frisco  Refrigerator  Line 6,000  tmst  certificates. 

Frisco  Construction  Co 6.000  Denomlnationa— O>upon.     $100.     $260.     8600 

Quanah,  Acme  ft  Pacific  Ry.  Co. . .          60.000  and    $1,000.       Reslsterable    as    to    prlndpal. 

West  TulTO  Belt  Ry.  Co.........          26.000  Bonds   In   denomination   less   than    $1,000   »re 

mar    Ucns— Subject    to    the    following    In  exchanseable  in  as^resate  of  $1,000  for  ooupon 

?!**?  *1  S**!!*''^^      r      lA.i               •«  ^A. «««  ^wn<*"  o'  ^I'OOO  denomination. 

Si-  J"  t  I-  ™   2®°-  !■•  !X!J 'M£J'SS2  Trustees— Bankers'    Trost    Co.,    New   York. 

if-  V'  t  fl   S"  ^S'- *!•- ^•2h *'55!'222  »««  Edward  F.   Swlnney. 

§;•   T     A  a  %;.    ailS;*.«Lil~*V<iV        8<»'506  Redeemable  at  100  and  interest  on  any  Jan. 

k»   '10^7             Southwestern  Dlv.        .  _^  . . .  i  or  July  1  on  60  days'  notice. 

St   L  AS   F*  'dentVal' niV  'iiL'ifliB          4K  000  OnMlaatfcm— See  Prior  Lien  Mt«e. 

8    L    ft   8    P    Northwertem  Dlv              '  Secured  by  a  mortvase  on  all  the  property 

48   1930            worinwestem  uiv.  ^^   ^^^  company,    subject   to   the   liens  of   the 

St.  L.  &  S*  P.*  Coll.'  Vs; '  1987 ::::::          72:000  ''^^^r  Lien  Mortgage"  and  prior  liens  theroto. 

Muskogee  City  Bridge  Co.   1st  6s.  ^o^®**"f  "«•  ?/i?''«A*«A^£!I?'*?7       m      . 

1942    .' 27  000  Prior  Liens — $121,746,650  Prior  Lien  48.  68 

St.  Louis,'  Memphis  'ft'southea'stern             '  an^.  */•  .?"*  ^l"°  i!?®  "®P"  ^?***'  i'l*™**' 

Ist  4s,  1952 28,000  Underlies — Non-Cum.  Inc.   6s  of  1960. 

Ft.  Worth  ft  Rio  Orande  Ry.  Ist  listed  on  the  New  York  Stock  Bzchanse. 

4s.    1928    1.191.000  Years  ended  Dss.  81 1 

Quanah,  Acme  ft  Pacific  Ist  68. . . .        147.000  Gross.              Net.        $Tntereot 

Tmrrrz:       •l^H $18.416,610  $13,989,762  $14,091,814 

Total    $11,647,006       ^1919 82.202.919     15.871,702       1.104.698 

Also  equipment  trust  obligations  amounting       'lOlS 18,316.671     18,011.017     12,886.480 

to   81.427,000,    Oct.    1,   '19.  tl918 72,476.813     10.787.409     12.886.480 

SuflScient  bonds  of  this  issue  have  been  re-         1917 69.676.667     16.661,168     12,812,266 

served  to  retire  all  of  the  above,  also  $7,138,-  'Corporate  account. 

900    Trust    Certificates   for   Kansas   City.    Ft.  tFederal    account — standard   return    not    in- 

Scott  ft  Memphis  Ry.  pref.   stock  and  $8,425,-  eluded. 

00    underlying   bonds.  ^Includes  Income  bonds'   interest. 
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Iforlnl.  ST.     JJOTJJB     80UTHWBBTBBN     BAILWAT 

New    Torlc— Herzfeld     A    8t«rn.     HIrsch.  COMPANY. 

Llllenthal  St  Co..  J.  S.  Bache  A  Co.,  Simon  Incorporate<S  in  1891  in  MiSBOuri.    The  com- 

Borg  A'  Co.,  Newborn  &  Co.  pany  owns  616  mile*  of  road  from  St.  IfOula, 

Price  Baose-— N.  T.  8.  E.  ^o**    ^o  Tezarkana.   Tex.,   and  branches,   and 

Jan.  1,  '16,  to  Jan.  1,  '21                   1920  controls  through  ownership  of  the  entire  cap- 

Hlffh  89  H  Nov.    1,  '16    •               70      Oct.    6  Ital  stock  of  companies  owning  the  road,   699 

Low.     64      Dec.  26.  '17                 66^  Apr.  28  miles  of  road  and  leases  227  miles.     The  com- 

„  pany  also  has  trackage  rights  over  some  241 

aw    TAvrva  cia«t  -nnA^^wo^A  »«»«..»  -.^  miles  of   road.     These   lines  extend   from  St. 

ST.  LOUIS-SAN  nANCISCO  &AII.WAT  CO.  ijoniB.    Mo.,    to   Port    Worth,    Tex.,    with   nn- 

P'^SJSL  ^*'^-   ^'  ^•^•"      ^'       ^*  ^^  merous  brioches. 

¥w-ivT    1    i«^«     T*        ^           w.    ^  .    ,  Capitaliaation.                                 Outstandlns. 

Dated  July  1,  1916.    Interest  payable  Oct.  1,  Common    816.600,000 

out  of  the  available  net  income  of  the  com-  Preferred  (6%   non-cum.) 20,000,000 

pany  for  the  fiscal  year  ended  June  30.  after  Funded  debt   64.184,260 

Interest   payment   on    the   Cumulative  Adjust-  m.-^^  ^^^  »w-    st 

ment  6s  and  is  not  cumulative.  ^mn  enaea  "»«."; 

PAjrment   of  Interest— 6%    per   annum   is  ,,«,o              tioiofti     ti  kto  «k<«     M  asfSi 

beinv  said  as  of  June   1     1921  'iSlS 83.910.914      84.d70,od3     93,224.744 

Tm   fiSlSii— 1*    F^ftiVl    TMBmii   T»«   ruLM       tl919 20,661.168       2.264.206  628,798 

hr^fOt^Xrt^t  S^^io^^^  *  'I^IS 8  910.914       4.296.869       8,486.717 

by  company  without  deduction.  ^igig 19.588,761       4,694.869  668.971 

Aothoriaed    $76,000,000         1917 17.809.667       7.169.600       8.698,902 

OataUndinc    86,192.000  1916 18.860.180       6,488.929       8.216,764 

DeBominatlMia  —  Coupon,     $100,     1600    and  'Corporate  account. 

81.000.     Reristerable  as  to  principal.  ^J!?®™*    account— standard    return    not    In- 

X^watee— Union  Trust   Co..   New  York,    and  «!«««<>.                   

Fay  Hemdon  Smith,  St.   Louis. 

Bedeeoinbie— Series   "A"   on  any  Oct.   1  or  ST.  liOUIS  SOUTHWBSTBBN  RAILWAY  00. 

April  1  at  100  and  unpaid  accrued  Interest  to  la8  CoiM.  40.     Doe  Jane  1.  lOSt. 

the  preceding  J«me,  and  6%  Interest  from  said  Dated  June  1,   1902.     Inte^^t^st  payable  June 

June    80    to    '.-ue   of    redemption   on    60    days'  and  Dec.  1.  at  Bquitable  Tnu    Cn.,  New  York, 

notice.  Tax  Status — 2%  Federal  Income  Tax  paid 

Orvaaiteatto»— See  Prior   Lien  Mtge.  by  company  without  deduction. 

Seeored  by  a  mortcage.  junior  in  lien  to  the  Aathoriaed     $26,000,000 

Prior  Lien  Mortsa«e  and  the  Cumulative  Ad-  Ontstandlnc    22.261,760 

justment  Mortsase,  on  all  the  property  of  the  Resetted   to   Aeqntre  td   Mtce. 

ocmpany.  laeome  6«   2,788.260 

Prior  Iie«i»— $121,746,660  P.  L.  48.  6s  and  Deoomlnatloo— Coupon.    $1,000.   Reglsterabto 

6b.  $89,219,648  Cum.  Adj.  6s,  also  Hans  prior  «■  to  principal  or  fully  resisterable.  CAR. 

thereto.  Interchangeable. 

Usted  on  the  New  York  Stock  Bxchange.  Triistee— Bqultable  Trust  Co..  New  York. 

Market  Seenred  by  direct  mortsase  on  688.08  mllea 

New   Yortc— Granger    A    Co.,    Hersfeld    A  "*    ^^  collateral    trust    on    758.87    miles    of 

Stem,  J.  S.  Bache  A  Co.,  Simon  Borg  A  Ca.  a  -HJ*  m^  ^«  •«  At  ..n^. wii^ 

N«ivborff  A  Co  A  nnt  iieB  on  90.47  miles—               Mllea. 

««wuoa«v.o.                        V    a    w  Stuttgart  to  Olllett.   Ark 86.47 

j«   1    nPt^li^Tiii'     '           iftMi  A  "^  collateral  lien  on  111.84  mllea- 

S?2h    '«K  Mnv     t^«  '                   8A    ^S*   ^0  Throuih  pledge  of  $280,000  St.  L.   A  S. 

Siw      JIm2v10''18                     aflu#?h    8  ^-  ^-  o'  Texas.  Dallas  Branch  1st 

LOW.     39  May  IV,  IB                     S9%  Feb.  6  5,    1988— Addison,  to  Dallas.  Tex 12.18 

Through  pledge   of   $292,000    St.    L.    8. 

ST.  LOUIS  SOUTHERN  RAHJtOAD  00.  tat  TJi.^j    «'.  '^®**!;^f"''$J°_"2?-    ^■'  .,   ^, 

4a.     Doe  Sept.  1,  1981.  ^988 — Lufkln  to  White  City,  Tex 41.61 

Dated    Sept.     l.     1886.        Interest    payable  Through  pledge  of  8199,600  (of  a  toUl 

March  and  Sept.   1,   at  Illinois  Central  office,  I"™..?'   $200,000)  capital   stock   and 

New  York.  8126.000  (total  issue  1st  6s.   1928.  of 

TU  Statna— 1%    Federal  Income  Tax  paid  J?«  ^ne  Bluff-Aricansas  River  Ry.— 

hr  oompaajr  without  dednetlon.  Ro^  Roy  ^  Waldrteln.  Ark. . . . . . . . . .  26.40 

,    .,     ,     ,                                 ^,       .           .  Through  pledge  of  $222,900  ($228,700  to- 

522?^5Jr Closed    mortgage  tal   issue)  capital   stock  and  $781,000 

ChtCMandlng   $688,000  (^^^3^,  igg^^)  jg^  5,^  1938,  of  the  Dal- 

DcDomlnatlon — Coupon,    $1,000.    Reglsterable  las  Terminal  Ry.  A  Union  Depot  Co. 

as   to   principal.  — In  Dallas,  Texas 1 .  90 

Tntatee — Bankers'    Trust   Co..   New  York.  Through  pledge  of  $468,600  (of  a  total 

Control — Merged  into  the  St.  Louis.  Alton  A  Issue  of  $464,600)  capital  stock  of  the 

Terre  Haute  R.    R.    Co.    in    1897.     The  latter  Eastern   Texas    R.    R.    (No    mortgage 

company  was  merged  into  the  Illinois  Central  may  be  placed  on  the  property  of  this 

R.   R.   Co.    in  1904.  company)— Lufkin  to  Kennard.   Tex..   80.80 

Seenred  by  a  first  mortgage  on  22.98  miles  A  third  lien  on  586.66  miles — 

of    road    from    Pinckneyville    to    Murphysboro,  Covered  by  the  first  lien  of  the  1st  4s 

III.  (entire   issue  deposited   under  the   1st 

Underilea — ^111.   Cent.   St.  Louis  Div.   A  Ter-  4%  Ctfs.)  and  by  a  second  lien  of  the 

minal  3s  and  3Hs  and  Ref.  48  of  1955.    Under  Second  Income  4s  (entire  issue  depos- 

bcth    of    the    above    mortgages    bonds    are    re-  Itecl    under    the    Second     Income    4 

served  to  retire  this   Issue.  Ctfs.) 686.64 

Usted  on  the  New  York  Stock  Exchange.  A  third  collateral  lien  on  642.03  miles — 

Mmrk^t  Betnff   a    second    lien   on    the   two 

Ttf,.„  'v«»u. a^rr^^ H^^  A  r»«  entire    issues    of    bonds   pledged 

New  York— Simon  Borg  A  Co.  ^jtl^   ^^^  Trustee  of  the  St.    L. 

Priee  Ranra— N.  Y.  S.  B.  S.  W.  2d  Inc.  4%  Ctfa.  vis.: 

Jan.  1,  '06,  to  Jan.  1,  '21                   1980  St.  L.  S.   W.  Ry.  of  Texas  2d  Inc. 

Bid.           Ask.  48,  1989   $4,722,600 

Hl«h     98      July  27.  '08         77  Feb.      82%  Feb.  Tyler  Southeastern  Ry.  2d  Inc.  48, 

Low.     77 M  AUff.  29.  '19         64  Apr.     79      Mar.  1989    330.000 

U7» 


Miles. 

Tezarkana  to  OateBVlUe 806 .  88 

Mt.  Pleasant  to  Ft.  Worth,  Tex 164 .  87 

Commerce  to   Sherman,  Tex 62 .  38 

Corslcana  to  Htllsboro,  Tex 40 .  20 

T>-ler  tt^lMtkln.  Tex 89 . SO 

Also  seeured  by  pledge  of  the  tollowins  se- 
ourltles:  Deposited.       Issued. 

St.    Ifc    S.    W.    Ry.    2d 

Inc.  4%  Ctfs.,  1989.  $6,967,600  $10,000,000 
St.  L>.  S.  W.  Ry.  Bauip. 

Trust  Obligations 6.646.888 

St.    Ifc    S.    W.    Ry.    of 

Texas  Stock 2.496.600       2,760.000 

Brlor  lien*— $28,042,600  prior  Usns  as  fol- 
lows: 
St  Ij.  S.  W.  Ry.  1st  Mt«.  4%  Bond 

Ctfs $20,000,000 

Sd  Mtff.   4%  Bond  Ctfs 8.042,600 

Undflriles— 1st  Terminal  A  Unffylnv  6s  of 
1962.  a  sufficient  amount  of  which  are  re- 
served to  retire  this  Issue. 

Listed  on  the  New  York  Stock  Bxchan«e. 

Market. 
Ne«r   York — Simon    Borg    &    Co.,    Hirsch. 
Lllienthal    &   Co..    Miller    A    Co..    Prince   * 
Whitely.  Redmond  &  Co..  Roosevelt  St  Son. 
Vilas  A  Hlckey. 

Prtee  Bsnge    Jf.  T.  8.  K. 
Jan.  1,  '12,  to  Jan.  1.  '21  1920 

High     84%  Apr.  19. '12  06  H  Oct.  28 

Low.     46%  Feb.  17.  '20  48%  Feb.  17 


ST.  liOmS  SOUTHW1B8TEBN  BAILWAT  00. 
1st  Terminal  A  Unlfyliic  Ss.  Das  JaiL  1. 
1B62. 

Dated  January  1.  1912.  Interest  payable 
Jan.  and  July  1,  at  Guaranty  Trust  Co..  New 
York.  Principal  and  interest  of  all  bonds 
payable  in  New  Tork,  and  principal  of  coupon 
bonds  in  Liondon  at  £206  16s  2d  stsrlins;  in 
Amsterdam.  2.490  guilders;  in  Berlin  at  4.200 
marks,  and  in  Paris  at  6.180  francs  for  each 
$1,000. 

Tas  Btmtua  1%  Federal  Inooiiis  Tax  paid 
bF  company  without  deduetlon. 

Authorised $100,000,000 


8.166.000 

4.114.000 

86.880,000 

60.861.000 

Refflsterable 


OutstandlniT    

In  Treawmr  

Reserved  for  Prior  Uens 

Reserved  for  Add.,  IBte 

DenomlnatkMi — Coupon.  $1,000. 
as  to  principal  and  fully  reiristerable.  Regis- 
tered. $1,000  and  multiples.  CAR.  inter- 
changeable^. 

Trustees— Guaranty  Trust  Co..  New  Tork. 
and  Walker  Hill.  St.  Louis. 

Secured  by  first  line  upon  terminal  proper- 
ties and  improvements  at  St.  Louis,  Mo.,  cost- 
ing $2,000,000.  and  terminal  property  at  Ft. 
Worth,   Tex.,   costing  $260,000. 

Also  secured  by  deposit  of  the  following  se- 
curities: Deposited.  Issued. 
St.  L.  S.  W.  Ry.  of  Ttox. 

1st    48.    1989 $9,446,000     $9,446^000 

Tyler      &      Southeastern 

Ry.   Ist  48.  1989 660.000  660,000 

Qray's  Point  Termi.  Ry. 

Ist    Ref.    &    Ext.     68. 

1956    848.000  848.000 

Gray's  Point  Term.   Ry. 

Stock    499.600  600.000 

Stephenvllle     N.      A     S. 

Tex.  Ry.  1st  68,  1940  184.000  2.670.000 
Stephenvllle     N.      A      S. 

Tex.   Ry.  Stock 187.400  188.300 

Shn^veport       Bridg'e       A 

Term.  Co.  Stock 47.600  60.000 

Central       Arkansas        A 

Eastern   R.    R   Stock..       149.600  150,000 

Note. — The  St.  L..  S.  W.  Ry.  of  Tex.  let 
48.  1989.  and  Tyler  Southeastern  Ry.  let  4s, 
1989.  are  subject  to  prior  pledge  under  St. 
L.   S.  W.   l8t  4%  Ctfs..   1989. 


Prior  IieM~$46.S04.260  as  follows: 
St.     Louis     Southwestern     1st     4% 

Ctfs..    1989    8,042.600 

St.     Louis     Southwestern    2nd     4% 

Ctfs..  1989   2.042.600 

St.    Louis    Southwestern    Ist    Cons. 

4s.  1932   22.261.760 

Also  subject   to   the   following:,   beinff   the 
bonds  of  the  companies  whose  stock  is  pledsed. 
as  follows: 
Gray's  Point  Terminal  Ry.   1st  6s, 

1947    600.000 

Shreveport   Brldse   A   Terminal   Co. 

let  6s.  1956    460.000 

Central  Arkansas  A  Bastem  R.   R. 

1st  6s.   1940 1.086.000 

Stephenvllle,   North  A  South  Texas 

Ry.   1st  6s.   1940 2.007.000 

listed  on  the  New  York  Stock  Hhrchanve. 

Original  Market— 87..600.000  offered  la  May. 
1912,  by  the  Guaranty  Trust  Co..  Wte.  Salo- 
mon A  Co..  and  Rhoades  A  Co..  New  Tork.  at 
90%   and  interest. 


New  Toric — Simon  Borir  ft  Co..  Joseph 
Bird  Ford.  Sam'l  Goldschmldt.  Prince  Jk 
Whitely.  Redmond  A  Co..  Vilas  A  Hlckey. 

FrlM  Bailee— N.  T.  8.  B. 

Jan.  1,  '16,  to  Jan.  1.  '21  1M» 

High     72  Nov.    1, '16  67%  Oct.    9 

Low.     49  May  17.  '20  49      May  17 


ST.  14)1718  80UTHWB8TKBN  BAII.WAT  CO. 
1st  4%  Bond  Oertlflsiitss.     IhM  Ner.  1, 


Dated  Nov.  1.  1810.  Xntefest  payahle. 
Interest  received,  on  $20,000,000  bonde  de- 
posited hereondsr.  on  Mmr  and  Nor.  1,  at 
Onaranty  Trust  Co.,  New  Tork. 

Tax  Status — 2%    Federal  Inoome  Tax  paid 
by  company  without  deduetlon. 

Authorised  and  Ontetandtng. .  .820.000.000 

PsnemlHatioi»— Coupon,   $1,000.  Redaterable 
as  to  prlnelpaL 

Tmstee— Central    Union    Trust    Co..     New 
Tork. 

Beonrsd  by  first  collateral  Hen  on  1,228.0^ 
miles  of  road,  vis.:  Mllsa. 

Through  pledve  of  $9,896,000  (total  !»• 

sue)  St.  L.   So.   Weetn.   Ry.  Co.   1st 

4s.  1189— 
Delta.    Mo.,   to  Ark.-Texaa  Stats  Line 

at   TSxarkana.    Tex 412.48 

Bird's  Point  to  Maiden.   Mo 07.82 

New  Madrid  to  LUboum.  Mo 0.00 

Altheimer  to  Argenta.  Ark 48 .02 

McNeil  to  Macmolia.  Ark 0.40 

Lewlsville.  Ark.,  to  Shrevport.  La....    01.80 
Through  pledve  of  $2,496,600  (of  a  total 

Issue  of  $2,760,000)  capital  stock  and 

$9,446,000   (total  Issue)   1st  4b.    lOiO. 

of   the   St.    L.    Southweatsm   Ry.    of 


Texarkana  to  Gatesvllie.   Tex 201.00 

Mt.  Pleasant  to  Ft.  Worth.  Tex 104.81 

Commerce   to   Sherman.    Tex 02.20 

Corslcana   to    HiUsboro.    Tex 40.20 

Throufffa  pledire  of  $660,000  (total  Issue) 
Tyler  Southeastern  Ry.  1st  4s.  1980— 
Tyler   to  Lufkln.    Tex 89.80 

Underiles — St.  Louis  Southwestern  By.  and 

Inc.    4%    Bond  Certificates  of  1989:   1st  Cons. 

48  of  1932  and  Ist  Term.  A  Unff.   5s  of  19S2. 

listed  on  the  New  York  Stock  Bxchanse. 
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Ntnv  York — Simon  Borg  A  Co..  Arthur  B 
Frank  A  Co.,  Prince  A  Whitely.  Roosevelt  A 
Son,  Seaaon^ood.  Haas  A  Macdonald.  Taylor. 
Smith  A  Hard,  Vilas  A  Hickey.  Bdwin  Wolff. 

Friee  Baaffs— N.  T  8.  X. 

Jan.  1,  '00.  to  Jan.  1.  '21  1020 

nierh     99%  Jan.  23.  '06  71%  Oct.  19 

Low.     60      Dec.    1.  '19  60      Feb.  14 


ST.     liOUIS     SOUTHWESTERN     RAII.WAT  Itmgtd  for  aavlnffs  banka  in  Ohio. 

CO.   M  IiMome   4%  Bond  Owtf».      1>mt  Oridnnl  MarlBPi—Offered  ▲prll,  1114.  by  thm 

Not.  I,  1M9.  Guaranty  Trust  Co.,   New  York,   at  par  and 

Dated  Not.  1.  1890.     Interest  parable  Jan.  interest, 

and    July    1,    tf    earned    and   non-oumulatlve,  Marke*. 

at  Bankers'  Trust  Co.,  New  York.  See  Series  "F". 

Tiax  StatBS     2%    Federal  Income  Tax  paid  — ^— ^— 

by  company  without  deduction.  ST.  liOUIS  SOUTHWESTERN  RAII^WAY  CO. 

Interest  at  the  rate  of  4%  has  been  rem-  Eonip.  Tt.  4Hs,  Series  "F."     Due  981,- 

larly  paid.  000  seml-iinnaaUy  flrom  Itareh  1ft,   1017, 

Authorised    110.000,000  to  September  IS,  1026,  Inelustre. 

Oatstandtwr    2.042,100  Dated  Sept.  16,  1916.     Interest  payable  Mar. 

DcfMslted  under  the  St.  I<.  S.  16  and  Sept.  16  at  Trustee's  office. 

W.  1st  Cons.  Mt*e 6,967,600  Tax  Status — Payment  of  Federal   Income 

Denewilnstlon — Coupon.     6600     and    $1,000.  Tax  not  assumed  by  the  company. 

Redaterable  as  to  principal.  Authorised    $420,000 

Tmsteo— Bankers'   Trust  Co.,   New  York.  Outetandln*  (July  1,  '21) 281,000 

Seeued  by  a  second  collateral  lien  on  the  Balaee  Ketlred. 

1.228.69    miles    of    road    described    under    the  Denomination— Coupon,  $1,000.     Reclsterabto 

1st   4s   above,    by  the  deposit   of   $10,000,000  "Jf^i*'*^*^*^**-       ^  ^      ,  «       „       ^    ^ 

second   mortca«e   income  bonds   of  the   three  Tmstee-^Quaranty  Trust  Co.,  New  York, 

companies  mentioned  thereunder,   and  also  by  ,  Secured  by  an  equipment  agreement  on  elffht 

a  second  lien  on  the  stocks  enumerated  under  '«°^*?f?^^  *!f»?«?Pr  lo«>«Jotlvc8  and  twelje 

that   issue.  consolidated  freisht  locomotives,  oostlns  $616,- 

Prlsr  lien— $20,000,000   St.   L.    6.    W.    1st  «00.  of  which  $96,600   was  paid  by  the  oom- 

Iftse.  Ctfs.   4s  of  1989.  "^"^  in  cash.       ,   _  .       .      ,     _^.  , 

ibu1uit»  Mnricet 

i5H?J^    A**''f^*'£°°  w°%5-^°;^o;^'^i"  r?'  N«^    York— Simon    BoVg    A    Co..    Evans, 

S^"*'.^?  i'*^'    **•    ^'    ^f«"^rlch    &    Co.,  etlllman  A  Co..  Freeman  &  Co. 

'^  sriSJJu^Fr^ilici.  Broa  A  Co.  FhlladolpMa^raham,  Parsons  A  Co. 

FHeo  Bu«e— N.  Y.  S.  B.  ST.  liOUIS,  SFRINGFIEIaD  A  FEOBIA  RAII/- 

Jan.  1,  *m,  to  Jan.  1,  '21                  1920  BOAD  1st  A  Bef.  6s.    Doe  Dec.  1,  I9S0. 

Hiffh     89      June    7.  '06               60  ^  Nov.    S  Dated  September  1,   1909.      Interest  payable 

Low.     39%  Apr.  19,  '20                 89%  Apr.  19  June   and    Dec.    1,    at    Chase   NaUonal    Bank. 

-.—       w^.^«     ^ «*w— *«  New  York,  or  Trustee's  office. 

ST.     routs     SOUTHWESTERN     RAILWAY  Tax   Status— 2%    Federal   Income  Tax   paid 

CO.   Special   Eqalp.   Tr.   5s»   Series   "O."  by  company  without  deduction. 

Dve  988,000  each  Jane  I  and  Deeenber  1,  Authorised $16,000,000 

to  Jane  !•  1088,  Indnsive.  Outstoadlnr  (Jan.  1.  '21) 6,116.000 

Dated  June  1,   1918.     Interest  payable  June  Reserved  for  Prior  liens....        686.000 

1  and  December  1,  at  Trustee's  office.  Reserved  to  replace  Gen.  0s        1,862,000 

Tax   Status — 2%    Federal   Income  Tax  paid  Reserved  for  Ext 6,388,000 

hw  company  without  deduction.  Denomination — Coupon,  $1,000.    Reslsterable 

Authorised    $1,700,000  as  to  principal.     Registered,    $1,000  and  mul- 

Ootstandlnir  (Jan.  1,  '21) 166,000  tiples.     C.  A  R.  interchangeable. 

Balance  Reittcd.  Trustee — ^Illinois  Trust  A  Savings  Bank.  Chl- 

Psaominatlon — Coupon,      $1,000.       Register-  cago. 

able  as  to  plrndpal.  RedeemaMe  at  106  and  interest  on  any  In- 

Tmsteo— Philadelphia    Trust    Co.,    Phlladel-  interest  date. 

phla.  Guaranteed  as  to  principal  and  interest  bj 

Onaranteed    principal    and    Interest    by    the  the  Illinois  Traction  Co.  by  endorsement. 

St.    liouls   Southwestern  Ry.   Co.    by  endorse-  Organisation    and    Control — Incorporated    In 

naent.  Illinois  in  1909.     All  of  the  conmion  stock  is 

Beeuied   by   an   equipment   trust   agreement  owned  by  the  Illinois  Traction  Co. 

on   20  locomotives,   6  steel  underframe  parlor  Capitalization.                                 Outstanding. 

and   dining  cars,    and   200    steel    underframe      Conunon $6,000,000 

eoal  cars.  Pref.   "A"  (5%  cum.) 2,836,000 

I^eval  for  savings  banks  In  Ohio.  Pj'e'-  *'B"  <5%  cum.) 787.000 

Market,  Funded  debt  8,612,000 

See  Series  "F".  Secured  by    a    first    mortgage    on    about    86 

-I— _  miles,  of   interurban    railway   from   Mackinaw 

ST.  liOUIS  SOUTHWESTERN  RAILWAY  CO.  ^  Lincoln.   Staunton   to  Venice  and   Staunton 

Equip.  Tr.  68.  Series  "E."    Due  885.000  ^  Hillsboro,   and  a   second  mortgage  on   126 

each  Oct.  1  and  April  1,  to  April  1,  1984,  miles   of   Interurban    railway   from   Peoria   to 

inclusive.  Bloomlngton    and    Lincoln    to    Carlinville.    all 

Dated  April   1,  1914.    Interest  payable  Aprtl  *"    Illinois.      Through    cars    are    operated    be- 

and  Oct.  1.  at  Trustee's  ofRce.  tween  Peoria  and  St.   Louis,  entering  the  lat- 

Tax  Status — Payment   of  Federal   Income  *«''  ^^  o^®'  »  bridge  owned  by  a  subsidiary 

Tax  not  assumed  by  the  company.  company    of    the    Illinois    Traction    Co.      The 

Authorised     $1,700,000  distance  between  the  cities  is   178   miles,   and 

Outstanding 217,000  the   running   time   Is   six   and   one-half   hours. 

Balance  Retired.  This  Is   as   fast   as   the   time   on   one   of   the 

Trustee — Guaranty  Trust  Co.,  New  York.  steam  roads,   and  only  one  hour  longer  than 

Redeemable  on  any  interest  date  at  par  and  the  time  taken  by  the  other  road.     The  steam 

interest.  railroads  operate  only  one  train  a  day  in  each 

Secured  by  an   equipment   agreement  on   1,-  direction,   while  this  company  operates  seven, 

600   steel  underframe  box  cars;  '400   steel  un-  Including  a  sleeping  car.     The  road  Is  built  on 

derframe    at   cars    and    100    steel    underframe  private  right-of-way.  except  17  miles  In  cities, 

and    steel    frame    coal    cars,    costing    $1,900,-  where  franchises  extend  at  least  to  1953. 

OOO.  of  which  $200,000  was  paid  in  cash.  Prior  IJens — $210,000  St.  Louis  A  Spring- 
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field  Ry.  lot  6s  of  1988;  $146,000  Sprinfffleld 
Sk  Northwestern  Traction  68  of  1986  and 
$280,000  Peoria.  Bloomlnffton  &  Champaign 
Traction  1st  6s  of  1936.  Bonds  are  reserved 
under  this  mortgage  to  retire  the  above 
IssueSt 

Uaderlies— <3en.  6s  of  1989. 
Yean  ended  Deo.  SI. 

Oross.  Net.         Interest. 

1920 $3,046,619        $663,664        $480,717 

1919 2.484.166  666,891  460.808 

1918 1.936.489  829.181  469.863 

1917 1.833.461  680.761  440.273 

1916 1.639.669  486.807  440.723 

listed  on  the  Chicago  Stock  Bxchange. 

Original  Market — Offered  in  Jan.  1910,  by 
N.  W.  Halsey  A  Co.  New  York,  etc..  at  99 
and  interest. 


New  Tork — Fred  H.   Hatch  &  Co..   Barle 
A.  Miller  A  Co..  John  Nlckerson  Jr. 
Philadelphia — Bauer.  Starr  A  Co. 


1920 

Bid.  Ask. 

63  Jan.       66  Jan. 
61  Dec     68  Dec. 


Jan.  1,  '13,  to  Jan.  1,  '21 

Bid.  Ask. 
High  97  '13  100  '13 
Low.     61  '20       63  '20 


ST.  LOUIS  TKAKSIT  CO.  Guar.  Imp.  SO-Tear 
6».    Due  Oet.  Ist,  1024. 

Dated  October  1.  1904,  Interest  payable 
April  and  Oct.  1.  at  Bankers  Trust  Co., 
New  York,  or  Trustee's  office. 

Payment  of  Interest — On  June  7.  1919,  the 
receiver  was  authorised  by  the  Court  to  pay 
all  interest  due  on  these  bonds. 

Tax  Status— Company  refunds  the  Federal 
Income  Tax  up  to  2%. 

Authorised     $10,000,000 

Outstanding    9.790.000 

CaneeUed 210.000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Tlrnstee — ^Mercantile  Trust  Co..  St.  Louis. 
Mo. 

Ooaranteed  principal  and  Interest  by  the 
United  Rys.  Co.  of  St.  Louis,  by  endorsement. 
This  fiTuarantee  Is  secured  by  a  lien  on  the 
property  of  the  company  Junior  to  that  of  the 
U.  Rys.  of  St.  Louis  Qen.  4s. 

Organization  and  Control — ^The  company  was 
organized  in  1899,  and  leased  the  United  Rys. 
of  St.  Louis,  but  on  Oct.  31,  1904.  through  a 
readjustment,  the  lease  was  cancelled  and  the 
United  Rys.  Co.  re-entered  upon  the  operation 
of  its  property  Nov.  1,  1904,  and  the  $17,- 
264,300  stock  of  the  Transit  Co.  was  ex- 
changed for  common  stock  of  the  United  Rys. 
Co.  at  the  rate  of  $600  of  Transit  Co.  stook 
for  $200  United  Rys.  Co.  stock.  In  1916  the 
Circuit  Court  of  St.  Louis  held  the  United 
Rys.  Co.  and  several  indlv4duals  liable  to 
this  company  for  unpaid  subscriptions  to  its 
stock  to  the  amount  of  $11,000,000.  The 
United  Rys.  Co  is  controlled  by  the  North 
American  Co.  through  ownership  of  a  ma- 
jority of  Its  capital  stock. 

Receivership — See  United  Rys.  of  St.  Louis 
Gen.    4s  of  1934. 

Protective  Committee — The  following  com- 
mittee invites  deposits:  Edwin  M.  Bulkley. 
chairman;  Edwards  Whltaker,  F.  J.  Llsman. 
Charles  S.  Ludlam,  George  L.  Edwards,  with 
W.  Lome  ScovU.  26  Broad  St.,  New  York. 
Beoretary.  and  Bankers'  Trust  Co.,  New  York, 
and  Mercantile  Trust  Co..  St.  Louis,  deposi- 
taries. See  also  United  Rys.  Co.  of  St.  Louis. 
Qen.  4s. 

IndepoideDt  Protective  Committee — Holders 
of  the  above  bonds  are  requested  to  deposit 
S9me  under  a  bond-holders  agreement  to  be 
dated  April  22.  1919.  by  the  following  com- 
mittee: 

William  P.  Oest,  Chairman,  Le  Roy  W. 
Baldwin.  Oscar  Fenley.  Harrison  Nesbit.  J.  C 


Van  Riper,  with  T.  Ubmer  Atherton.  Secre- 
tary. N.  E.  Comer  Broad  and  Chestnut 
Streets,  Philadelphia.  Depositary}  Empire 
Trust  Company.  New  York  City.  Sub-Depos- 
itaries. Fidelity  Trust  Company.  Philadelphia, 
American  Trust  Company.  St.  Louis,  Mo.,  Fi- 
delity ft  Columbia  Trust  Company,  Lonisyllle. 
Ky. 

Secured  by  a  general  mortgage  on  the  entire 
streoet  railway  system  in  St  Louis  and  vicin- 
ity, Including  461  miles  of  track,  of  which 
860  miles  are  in  the  city.  Population  served. 
700.000.  Franchises  expire  between  1986  and 
1948. 

FHor  liena^United  Rys.  of  St.  Louis  Gen. 
4s  of  1934  and  liens  prior  thereto. 

SSamlngs — See  United  Rys.  Co. 

Listed  on  the  New  York  and  St.  Louis  Stock 
Exchanges. 

Original  Market— $1,000,000  offered  la  1906 
at  97H  and  interest  by  Harvey  Fisk  ft  Sons. 
New  York. 

Market. 

New  York — J.  S.  Bache  &  Co.,  Sam'I  Gold- 
achmidt,  Morton  Lachenbruch  A  Co. 

Philadelphia — ^Arthur  J.  Bender,  Brown 
Broa  ft  Co.,  Morley,  Wood  &  Co. 

St.  Louis — Mark  C.  Setinberg  ft  Co. 

Price  Baage— N.  Y.  S.  E. 
Jan.  1.  '06.  to  Jan.  1,  '21  1920 

Bid.  Ask. 

High     96  H  Apr.  12. '06         87  Jan.     41      Jan. 
Low.     60      Feb.  14.  '17         22  Sept.    24%  Sept. 


ST.  liOUIS,  TROY  ft  ^AJBTEKS  BAIUtOAD 
CO.  (THB)  Ist  6«.    Doe  Dee.  1,  1024. 

Dated  Dec.  1.  1904.  Interest  payable  June 
and  Dec.  1,  at  Mississippi  Valley  Trust  Co.. 
St.  Louis.  Mo. 

Tax  Status — ^Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorised  and  Outstanding $600,000 

Denomination — Coupon,  $600.  Registerable 
as  to  principal. 

Trustee — ^Mississippi  Valley  Trust  Co..  St. 
Louis.  Mo. 

Gnaranteed  principal  and  interest  by  Mer- 
chants ft  Manufacturers  Investment  Co.,  by 
endorsement. 

Organization  and  Control — Incorporated  in 
Illinois  in  1899.  All  of  the  stock  is  owned 
by  the  Merchants  ft  Manufacturers  Invest- 
ment Co. 

Capitalisation.  Outstanding. 

Common    $860,000 

Funded   debt    646.000 

Seeored  by  a  first  mortgage  on  19  niiles  of 
railroad  from  East  St.  Louis  to  Troy,  III., 
operated  for  freight  traffic  only.  Company 
leases  7  miles  from  Formosa  to  Bdwardsville. 
III. 

Years  ended  Deo.  SI: 
Gross. 

1919 

1918 

1917 

1916 


$469,964 

694,168 

....  686.662 

....  430.097 

Market. 
Now  York — Carruthers.  Pell  ft  Co. 


Net. 

$66,429 

886.694 

249,651 

286.414 


Interest. 

$67,181 
80.417 
61.922 
67.335 


ST.    MAURICB    YALLEY    CX>TTON    BOIXS. 
LTD.,  Ist  S.  F.  6s.    Due  June  1,  1052. 
Dated  June  1,   1912.     Interest  payable  June 
and  Dec.  1,  at  Trustee's  office. 

Tax    Statna— Pas^ment    of    SVleral    Income 
Tax  not  assumed  by  company. 

Anthorlzed    $2,600,000 

Outstanding  (Mar.  1.  '21) 1,434.200 

Held  in  S.  F 66.800 

Unissued     1,000,000 

Denomination— Coupon,       $100,       $600      and 
$1,000.     Registerable  as  to  principal. 

Tnistee--Quebec  Savings  ft  Tmst  Co.,  Mon- 
treal. 


not 


Eadiwinnble  on  and  after  June  1,  1918»  at 
106  and  Interest. 

Sinking  Fund — Annually  1%  of  outatandlns 
bonds  beginning  June  1,  1818,  for  the  pur- 
dhaae  or  redemption  of  these  bonds  at  not 
orer  lOi  and  Interest.  Bonds  so  aoquired  to  be 
held  alive  and  Interest  added  to  this  fund. 

Orglfcnlsatlon  and  Csotrol — Inoorporated  in 
Canada  In  1918  as  a  mibaldiary  of  the  Wa- 
baaeo  Cotton  Co..  Ltd.,  formed  in  1908  and 
controlling  a  larse  output  of  knit  goods  and 
yams. 

CapltailzatlQn.  Outstanding. 

Common    $1,860,000 

Funded  debt 1,484,800 

Becored  by  a  first  mortgage  on  new  plant 
at  Three  Rivers,  P.  Q.,  with  900  looms  and 
60.000  spindles.  This  plant  was  built  to  manu- 
facture fine  white  ootton  lawns,  etc,  for- 
merly imported. 

Original  Market— Offered  in  Aug.,  1918,  by 
the  Quebec  Bond  Co.,  Ltd.,  Montreal  and 
Toronto,  and  Oreenshields  A  Co..  Montreal,  at 
96  and  Interest  with  40%  bonus  of  common 
stock. 

Market. 

Mentreal — Balfour,  White  A  Co..  Ex- 
cbange  Securities,  Ltd. 

TorcmUH— Manning  Broa  A  Co. 
Price  Bange. 
Jan.  1,  '19,  to  Jan.  1,  'tl  lASO 

Bid.         Aflk.  Bid.  Ask. 

High     76  '19       84  '19  72  Mar.    76  Mar. 

Low.     40  '17       71  '20  69  Nov.     71  Nov. 


ST.  PAUIi  A  DULUTH  &AIIJ10AD  CO.  Ill 
5s.    Due  Aug.  1.  1081. 

Dated  July  1,  1881.  Interest  payable  Feb. 
and  Auff.  1,  at  J.  P.  Morgan  A  Co..  New 
York. 

Tax    Status — ^Payment    of Federal    Income 

Tax  not  assumed  by  company. 

Anihoriaed  and  Outstanding $1,000,000 

DeoomliMtion — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Assumed  by  the  Northern  Pacific  Ry.  Co. 

Control — ^Merged  with  the  Northern  Pacific 
Ry.  Co.  in  June,  1900. 

Secured  by  a  first  lien  on  165.27  miles  of 
road,  vis.:  Miles. 

St.    Paul    to    Thompson    (near    Duluth), 

Minn 137-.7a 

Carlton  to  CloQuet,  Minn 6.96 

Wyoming  to  Taylor's  Falls.  Minn 20.69 

Undertles — Ist  Cons.  4s  of  1968:  and  North- 
ern  Pacific,  St.  P.  Dul.  Dlv.  4s,  and  Ref. 
A  Imp.  4Hs.  Under  the  latter  mortgage  bonds 
are  reserved  to  retire  this  issue. 

Jjtgnl  for  savings  banks  In  Conn.,  Mass., 
Mich.,  Minn..  Mo.,  N.  J..  N.  T.,  Vt.  and 
Wis.;  and  also  Baltimore  Trust  Funds. 

listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Barstow  ft  Co..  Ambrose  R. 
Clark  A  Co.,  SamM  Ooldschmidt.  R.  W. 
PresBprlch  ft  Co.,  Prince  ft  Whitely.  Red- 
mond &  Co.,  Remlck,  Hodges  Co.,  Taylor, 
Smith  ft  Hard,  Vllaa  ft  Hickey. 

Price  Range— N.  Y.  S.  E. 
Jan.  1,  '07.  to  Jan.  1.  '21  1920 

Bid.  Ask. 

High  117%  July  18.  '07       94  %  Jan.    97%  Jan. 
LiOW.     97      Feb.    3,  '19       90      Feb.    9S^  Dec. 

ST.  PAUI<  A  DULUTH  BAIUtOAD  CO.  1st 
Cons.  4b.    Due  June  1,  1968. 

Dieted  June  1.  1898.  Interest  payable  June 
and  Dec.  1,  at  J.  P.  Morgan  A  Co.,  New 
York. 

Tax  Status— Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorised Closed  Mortgage 

Outstanding    $1,000,000 


Denomination — Coupon,  91,000.  Registerable 
as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Assumed  by  the  Northern  Pacific  Ry.  Co. 

CoBtvol — Bee  1st  is. 

Seeorsd  by  direct  mortgage  on  229.74  miles 
of  road  ,vls.: 

A  first  Ucn  on  94.47  miles—  Miles. 

Thomson    to    Duluth,     Minn,     (including 

bridge  over  St.   Louis  River) 14 .88 

West   Superior   Branch 3.74 

Smlthville  to  Fond  du  Lac  Minn 18.20 

Rush  City.   Minn.,   to  Orantburg.   Wis...  17. 04 

Gronigen  to  Banning,  Minn 4 .  48 

White  Bear  Lake  to  Stillwater,  Minn.  ...11.74 

A  second  lien  on  165.27  miles — 
Covered    by    the    first    lien    of    the    St. 

Paul  A  Duluth  1st  6s 166.27 

Also  secured  on  1126,000  (total  issue  1800.- 
000)  capital  stock  of  the  Duluth  Union  Depot 
A  Transfer  Co. 

Prior  Liens— $1,000,000  1st  6s  of  1931. 

Underlies — Northern  Pacific  St.  Paul-Dul. 
latter  mortgage  bonds  are  reserved  for  the 
Div.  4s  and  Ref.  A  Imp.  4^s,  under  which 
retirement  of  this  issue. 

Leg^  for  savings  banks  in  Conn.,  Mass.. 
N.  J..  N.  Y.  and  Vt. 

listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Prince  ft  Whitely,  Remlck, 
Hodges  ft  Co..  Raymond  M.  Smith,  Struthers 
ft  Hiscoe.  Taylor,  Smith  ft  Hard.  Vilas  ft 
Hickey. 

Pries  Bange— N.  Y.  S.  E. 
Jan.  1,  '06,  to  Jan.  1,  '21  1920 

Bid.  Ask. 

High  100  V4  Jan.  10. '06  68^  Jan.  70  Aug. 
Low.     68      Sept.  18,  '17         60      May     65  Aug. 

ST.   PAUL  A  KANSAS  CITY   SHORT  UNB 

BAIUIOAD   CO.    Ist   V^».     Due  Feb.    1. 

1941. 

Dated  February  23,  1911.    Interest  payable 

Feb.    and    Aug.    1,    at    First    National    Bank, 

New  York,  or  Speyer  Bros..  London. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    , $30,000,000 

Outstanding     9.930.820 

Held  In  Treasury 2.767,000 

Reserve  for  New  Mileage 10.000.000 

Reserve   for  Imp 7.312,180 

Denomination — Coupon,     $1,000     and     $600; 
£200   and   £100.     Registerable   as   to   principal 
or  fully  registerable.    Registered.  $600,  $1,000, 
$5,000  and  multiples  of  $6,000,  or  £100.  £200, 
£1.000  or  multiples  of  £1.000.     C.  A  R.   inter- 
changeable.     Sterling  bonds   are   exchangeable 
for  Dollar  bonds  at  a  fixed  rate  of  $4.86  per 
£  Sterling. 
Trustee — Bankers'  Trust  Co.,  New  York. 
Redeemable  as  a  whole  only  at  105  and  In- 
terest on  any  Interest  date  on  60  days'  notice. 
Guaranteed    principal    and    Interest    by    the 
Chicago,    Rock    Island    A    Pacific   Ry.    Co.    by 
endorsement. 

Organization  and  Control — Incorporated  in 
Iowa  in  1911.  The  C,  R.  I.  A  P.  Ry.  Co. 
owns  the  entire  capital  stock,  and  leases  the 
road  for  99  years  from  1918. 

Capitalization.  Outstanding. 

Common    $60,000 

Funded  debt   9.930,820 

Secured  by  a  first  mortgage  on  183.93  miles 

of  road  from  Clear  Lake  Jet.  to  Des  Moines, 
la..  118.39  miles,  and  from  Carlisle  to  Allen- 
ton,  la.,  64.64  miles.  Also  a  first  Hen  on 
terminal  property  at  Ifanly  Jet.,  Mason  City 
and  Bast  Des  Moines,  la.  The  company  has 
trackage  rights  from  Mason  City  to  Manly, 
la.,  over  the  Chicago  Great  Western  R.  R. 
and    from    Bast    Des    Moines,    through    Des 


I 


Moinei   to   Carllflle,    over  the  C,    R.    I.    &   P. 

Ry. 

lijited  on  the  New  York  and  London  Stock 
Bzchanses. 

Original  Mftrket— 110.000.000  offered  Feb., 
1911,  at  93%  and  Interest  by  Speyer  A  Co., 
New  York,  and  Speyer  Bros.,  London,  and 
First  Trust  ASavinss  Bank,   Chicago. 

Biarket. 
New  York — Simon    Borg  &   Co.,    Coffin  & 
Co.,   Fin  lay  &  Davenport,   R.   W.   Preasprlch 
&     Co.,     Seasongood,     Haas     &     Macdonald, 
Btruthers  &  Hiscoe,  Vilas  &  Hlckey. 

Prieo  Ranff»— N.  Y.  8.  K. 
Jan.  1,  '18.  to  Jon.  1,  '21  1920 

Hlarli     91*4   Apr.  15, '12  69  Oct.  22 

Low.     68       May    6.  '21  58  May    6 

ST.  PAUL  A  NOBTHBRN  PACIFIC  RAIL- 
WAY CO.  iBt  68.    Dae  Febraary  1,  1929. 

Dated  June  1.  1883.  Interest  payable,  Cou- 
pon Feb.  and  Aug.  1;  rec^istered  Feb.,  May. 
Ausr.  and  Nov.  1,  at  J.  P.  Morsran  A  Co., 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlzed Closed  Mortgage 

Oatstandlnff   (Jan.    1.   '21) $7,705,000 

Retired  by  8.  F 298,000 

De&omlnatloii — Coupon,  $1,000.  Reslsterabro 
as  to  principal  or  fully  resrlsterable.  ReelS' 
tered,  $1,000. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Sinking  Fund — The  proceeds  of  land  sales 
shall  be  Invested  In  these  bonds  at  a  price  not 
exceeding  120:  bonds  so  purchased  to  be  can« 
celled:  if  not  so  purchasable,  proceeds  shall 
be  held  as  a  sinking  fund  for  payment  of  this 
issue  at  maturity. 

Assumed  by  the  Northern  Pacific  Ry.  Co. 

Control — Merged  with  the  Northern  Paciflc 
Fiy.  Co.  in  1896. 

Secured  by  first  mortgage  on  178.21  miles — 

Miles. 

St.   Paul  to  Staples,  Minn 139 .  31 

Little   Falls   to   Brainerd.    Minn 82.91 

St.     Anthony    Park    to    20th    Ave.    So. 

Mlnnoapolis.  Minn 2.67 

Terminal      Yard      to      Northtown      Jet.. 

Minneapolis,   Minn 8.42 

Also  secured  on  land  grants  in  Minnesota, 
of  which  there  remain  unsold  1,989.96  acres 
as   of   Dec.    31,    1920. 

Underlies — Nortnem  Pacific  Prior  Lien  4s  of 
1997,  and  Gen.  Lien  8s  of  2047  anji  Ref.  A 
Imp.  4Hs.  Bonds  are  reserved  under  the  lat- 
ter mortgage  to  retire  this  issue. 

"Legvd  for  savings  banks  In  Conn..  Mass.. 
Mich.,  Mo.,  N.  J..  N.  Y.,  Vt.  and  Wis.;  and 
also  Baltimore  Trust  Funds. 

Listed  on  the  New  York  Stock  Bxchange. 

Market. 
New  York — Hartshorne  &  Battelle,  B.  D. 
Levinson  &  Co.,  Chas.  W.  Place,  Redmond 
&  Co.,  Remick.  Hodges  &  Co.,  Raymond  M. 
Smith,  Taylor,  Smith  A  Hard,  Vilas  & 
Hlckey. 

Prica  Baass— N.  Y.  A.  S. 
Jim.  1.  '06,  to  Jan.  1,  '21  1920 

Coupons. 
High     125       Apr.    3,  '06  102%   Mar.  26    " 

Low.       97%  July  22, '20  97%   July  22 

ST.  PAUL  BRIDGB  A  TBRMINAL  RAILWAY 

CO.  1st  6s.    Dae  Jan.  1,  1920. 
Dated  April  1,   1909.     Interest  payable  Jan. 

1  and  July  1,  at  First  Trust  &  Savings  Bank, 

Chicago. 

Tax  Status — 2%    Federal    Income   Tax  paid 

by  company  without  deduction.    Tax  exempt  in 

Minnesota. 

Authorised    $600,000 

Outstanding   400,000 

In  TreasuiT 100.000 


Denomhiatioa — Coupon,  11,000. 

Trustee — First  Trust  &  Saving*  Bonk.  Chi- 
cago. 

Guaranteed  as  to  interest  by  the  St.  Paul 
Union  Stock  Yards  Co. 

OrganlaaUoik— Inoorporated  in  Minnesota  in 
1908,  and  does  ail  the  swltching^  business  be- 
tweeen  all  railroads  entering  St.  Paul  and  tl>e 
Union  Stock  Yarjds  Co.  at  South  St.  Paul 
under  a  contract  expiring  in  2009. 
Capitalisation.  Outstanding. 

Common    12,000 

Funded  debt 400,000 

Seeored  by  a  first  mortgage  on  all  propertl^ 
of  the  company,  including  all  equipment, 
trackage  and  bridge  across  the  Mississippi 
River  between  South  St.  Paul  and  St.  Paul. 
Minn.  The  company  owns  6.68  miles  of  roaa 
from  Hoffman  Ave.,  St.  Paul,  to  South  St. 
Paul  and  operates  under  lease  25  miles  of  ter- 
minal tracks  from  the  St.  Paul  Union  Stodc 
Yards  Co. 

Market. 

New  York — Joseph  Bird  Ford. 

St.  Paul — Merchants  Trust  &  Savlxiffs 
Bank. 

Frloe  Range* 
Jan.  1,  '19»  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  100 '19     102% '19         99  Jan.        lOlJan. 
Low.     90 '19       96      '20         90  Dec.  96  Dec. 


1114 


ST.  PAUL  CITY  RAILWAY  CO.  (THB)  Cons. 
Cable  6b.    Due  Jan.  16,  19S7. 

Dated  January  15,  1887.  Interest  payable 
Jan.  and  July  15,  at  Trustee's  ofllce.  New 
York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Authorised Closed  Mortgage 

Outstanding $3,708.00V 

Reserved  for  Prior  Liens 680.000 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— Farmers'  Loan  A  Trust  Co.,  New 
York. 

Guaranteed — $1,138,000  of  these  bonds  are 
guaranteed  principal  and  interest  by  the  Twin 
City  Rapid  Transit  Co.  by  endorsement. 

Controlled  by  the  Twin  City  Rapid  Transit 
Co.  through  ownership  of  practically  all  its 
capital  stock. 

Secured  by  a  mortgage  on  the  street  railway 
system  of  St.  Paul.  Minn. 

Prior  Llena— $224,000  1st  6b  of  1932  and 
$466,000  Ist  Cons.  6s  of  1984,  for  the  retire- 
ment  of  which  bonds  of  this  Issue  have  bem 
reserved. 

Underliee — ^Minneapolis  St.  Ry.  Co.  and  St. 
Paul  City  Ry.  Co.  Cons.  5s  of  1928. 

Earnings — See  1st  Cons.  6s  of  1934. 

Legal  for  Baltimore  Trust  Funds. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Fred  H.  Hatch  A  Co.,  Hoden- 
pyl,   Hardy  A  Co, 

Minneapolis — Drake,  Ballard  Co.,  Wm.  W. 
Bast  man  Co. 

St.  FtenI— Gates.  White  &  Co. 

Frioe  Raage^-N.  Y.  8.  K. 

Jan.  1.  '06.  to  Jan.  1,  '21  1990 

High  110%  Nov.  28.  '06  80      Jan.  26 

Low.     65%  Dec.  20,  '20  66%  Dec.  20 

ST.  PAUL  CITY  RAILWAY  let  6b.    Dae  April 
1,  1982. 
Dated  April  1,  1882.     Interest  payable  April 

and  Oct.    1,   at  Fanners'   Loan  A  Trust   Co.. 

New  York. 

Tax  Status — Payment   of  Federal   Income 

Tax  not  assumed  by  the  company. 

Authorised Closed  Mortgage 

Outstanding     $124,000 

DenomlnatiMi — Coupon,  $1,000.    RegisteraUe 

ns  to  principal 


_  • 

Tmstoe — Farmers*   Loan  A  Trust  Co.,  New  Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  R.  L 

Tork.  ^^^  WiB. 

Kzelianccable  for  1st  Cons.   6s  of  1984.  at  Jjteted  on  the  New  York  Stock  Exchange. 

105  for  these  6s  and  par  for  the  68.  MtOnal  Marke*--Underwritten    Jan.,    1618, 

Controlled  through  stock  ownership  by  Twin  by  Kuhn.  Loeb  &  Co.,  New  York. 

City  Rapid  Transit   Co.  Market. 

Seeared  by  a  first  mortrage  on  valuable  real  New     Yoric — Redmond     &     Co.,     Remlck, 

estate  and  important  street  railway  lines  and  Hoderes  &  Co.,  Prince  &  Whitely. 

franchises  In  St.  Paul,  Minn.  Philadelphia — Daniel  &  Co. 

Underlies — 1st  Cons.  6s  of  1934;  Cons.  Cable  Prioo  Ranee. 

5s  of   1937  and  Minneapolis  Street  Ry.   A  St.  j,^,  i    »i^    to  Jan.  1,  '21                  1980 

Paul  City  Ry.  Cons.  6s  of  1928.  Bid.           Ask.                 Bid.           Ask. 

SamlBSS — See  Cons.  6s  of  1934.  Higrh  98  V&  '16  100  H  '16     84^6  June    87  H  June 

jUnrket.  Low.  79      '20     83      '20     79      Dec.     83      De& 

ftHnneMpoIls — Drake  Ballard  Co.  ^^     «.,^    ^*«   ««^n«n   «^     ^         «.      Tk— . 

St.  PaiS— Gates,  White  &  Co.  ST.   PAUI-  GAS  UOHT   CO,   Gen.   5s.     Dae 

M««  R«»«i  MBTch  1.  1944. 

¥«.    1    »17   t^  J««ri  ^1     *            1A90  Dated    March    1.    1894.      Interest    payable 

Jan.  1,   17,  to  Jaa.  1.    «1                 i»ao  ^^^^   ^„^  g^P^     1    ^^  Emerson  McMillin  * 

wi«.h  111  '17     liaii '17             95Jan*         WTT.  ,  Co-   120  B'way.   New  York. 

^^.'lUl  'll'^'ll      Igiy;  90jiiy  ^^iJiT^^^^^^s^^^i^^^'"'^  ^--• 

D^Si  oSt:  1;   m*:     interest  payable  April  Denomlnaiiim-Coupon,  $1,000.    Registerable 

Sit^n'-ru''   ^'  ''*'""'"'    "^"^  *  '''""'   ''°"  ""liiJlii^NSw  York  Trust  Co..  New  York.   . 

iJAii^Ir^T^L'^^^^^^          ^^°"^^  Mi^'eSH^r  18^    ^rn7VS25??iS^toi5 

iUtSSriS....?y..?f.??r^f".  11.000.000  interest  in  the  Bdlson  Ll»ht  A  Power  Co.,  the 

OatstMdlnc                            466,000  St    Paul   Li«ht.    Heat    A   Power   Co.    and   the 

Denomlnatlonl^'oiipon.  11.000.    Registerable  Bast    Side    ^«tric    Co.      The    entire    cwital 

as  to  principal.  stock  is  owned  by  the  American  Usht  *  Trao- 

Tmrtee— Farmers'  Loan  A  Trust  Co.,  New  tion   Co.                                            .    ^,.  .  „..  ^ 

YoTia.  Capitalisation.                                 Outstanding. 

Cootiol— See  Ist  6s  Common     .  i $4,860,000 

Seoored  by  a  mortiage  on  a  portion  of  the  Funded  debt   6,000,000 

streSTrallwIy  lines  InSt.   PauU   Mimi.     For  Seeared  by  a  first  «?/J~«  <>"  p^JSP' Vf^I 

further  details  see  let  Os  above.  Sarins  ps  and  electricity  In   St.   Paul,   Minn. 

i>vt«M>  Ucna 1224  000   Ist  fia  Franchise  expires  in  193^. 

viSUT^"     c'LVli   1937  .nd  M.  OH^UuU   Mjrk.t-I.60.000    of "jd   b,  wm. 

sf    nv    A  at    P    n    Ry    Cons    6s  of  1928.  A.    Read   A   Co.,    May.    1916,  at   99%    and  In* 

YiJ^/'JdJ'b^  Zi  (tT'c^'^V  CoS:    "■  terest       $600  000   offf,^  June    1918,    by  HjJ- 

Oross.               Net.     Int.  &  Rent  f^^f'  ^i"*'^'  *  ^"  ^^^^'^'  ""^^  »*  "Vi   and 

1920 $12,986,406     $2,114,897     $}.116.298  Interest.                       Market. 

1919 11.498.478       1,922.081       1.188,729  t^.^  Vnrfr     iTftrlTA.  Millar  A  Go 

?J1? ,l-ll]']ll       \'ll','ll',       lilltri  mSiit^U-^DVf k^B^luJd  ^?Wm.   W. 

}l\l Jniil'IJfl       8  261737       1014  190  Eastman  Co..  Wells-Dickey  Co. 

1916 10,214,469       8,261,737       i,Ui4,i»o  g^    Pttul-^Gates,   White  A  Co.,  MerchanU 

Mariset.  Trust  &  Savings  Bank. 

Minneapolis — Drake-Ballard  Co.  Chloofo — Halsey,  Stuart  &  Co. 

^'^^W?**'*"-  "°'  ^-  "••      •  ^"            '  Jan.  1.  '!«,  to  Jan.  1,  '21                  1»» 

and  Wis.  •               Bj'^            ^j^                 Bid.           Adc 

-    .,«    A     »      ^  'Jfr"'             lOMi  High  99»4 '16  100% '16    83      Jan.      87%  Feb. 

Jon.  1,  'Mj,^to  Jan.^1.  '21          31^/®^  ^^^  Loi    63% '20     69      '20     68%  Sept    69      Nov. 

High  118 'id     118 '12*               96  Jan ^    ^    .„..^,««^»a 

Low.     80*20       90 '20                 80  July     90  July  gT.    PAITL.    MINNBAFOIIS    A    MANITOBA 

RAHtWAT    00.    Ctons.    «••    4H*    A    4«. 

''•?^^^lS*f^"^D2e'ja?^l'w^  dSIimSi:!?!?:    interert  payable  Jan. 

Da'S^'^Ja^- 1  loJJ^'-IntJSSt  '^J^ab'fe  ''jtll  JJ^^u.y  l^^^^t^^Sf™  ^^^"^'^'"^' 

^nd  July  1,   at  C.   A  N.   W.  Ry.   Company.  oOcaj^  "t2Sr!!^pJS«t*  S    fSSj    Inooma 

^'"Sc "811^1^2%    Federal   Income  Tax  paid  ^  ^^ST"**  "^  ^^cSied  mort«.ca 

by  company  without  deduction.  aI!SSSSL11 ^^  mori«««a 

AnthoriMd    »H2J!2J  OntotandteB-                               US  144  OW 

OotStandins    1,120,000  «•    • 20862000 

Denomination— Coupon,  $1,000.    Reglsterable  4%8    7afl7  000 

na    to    principal.      Registered.     $1,000.    $6,000  ^s    ^■^*^^'^°" 

and  $10,000.     C.  A  R.  Interchangeable.  .42  20s  000 

Tmstee-^Central     Union     Trust     Co.,     New  11111-."    -   Jp~ , 7;797;000 

"^  Assumed  by  the  C.  A  N.  W.  R^-  Co.  _  ^  l^I^^^  Chi5i°"  •i;?7ully  ^2S^ 

Owitrat-Merged  in  1918,  with  the  C.  A  N.^^a^jaf^-toi.,,^^.       "^  '^'^^^ 

"^flJSie^by  a  llrst  mortgage  on  66  mile,  of  Trostee-Central     Union     Trust    Co..     New 

I2:ti   '  wSi,  ? ™S1/Sf  ^u™""^"**    ^*""    ^"^  Staking  Fund-Proceed,    of    all    land    Mle. 

•^iJSJiillLi^ii^o  aT   W    Rir    1st  and  are  pSdged  to  the  payment  of  Interert   and 

Swrved  to  retire  this  Issue.  »t    Ipwejt    market    price.      Bond.    purchaMd 

for  Mvlngs  banks  In  Cal.,  Conn.,  Me.,  are  to  be  eanceUed. 
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AMMuned  by  the  Great  Northern  Ry.  Co. 
Control— Merged    into    the    Great    Northern 
Ry.   Co.   In   1107. 

Seeorod  by  direct  mortsagre  on  S^1.70 
miles  of  main  lines  and  branches  and  129.  82 
miles  of  second,  third,  fourth  and  fifth 
tracks*  viz<  * 

A  flni  Iton  on  £,541.SS  mUeih-  lilies. 

St.      Paul,      Minn.,      to     International 

Boundary  north  to  Noyes.   Min....   392.64 

Sast  fit.  Cloud  to  Hinckley.  Minn 66.60 

fit.    Cloud   to   Willmar,    Minn 65.68 

Sauk  Center  to  Park  Rapids.  Minn....  90.96 
Bamesville,    Minn.,    to    Grand    Forks. 

N.    D 100.01 

Grand  Forks.   N.    D..   to  International 

Boundary  north  of  Nechee,  N.  D...  81.35 
Minneapolis.  Minn.,  to  Aneta.  N.  D. .  328.82 
Clearwater  Jet.  to  St.  Cloud.  Minn....     68.10 

Casselton   to   Larlmore.    N.    D 74.87 

Fosston   to   Redland.   Minn 46.24 

Crookston  to  Red  River  at  Bast  Grand 

Forks.   Minn 24.64 

Minn.-N.  D.  State  Line  at  Grand  Forks 

to  N.  D.-Mont.  State  Line 860.64 

Elk  River  to  Mllaoa.  Minn 81.79 

Spur  to  Dam  St    Cloud.   Minn 2.67 

Bast  St.  Cloud  to  Sauk  Rapids.  Minn..       2.43 

BvansvlUe  to  Tintah.   Minn 82.01 

Fersrus  Falls  to  Pelican  Rapids,  Minn  21.58 
Red  Lake  Falls  to  Thief  River  Falls. 

Minn 20.14 

St.  Hilaire  to  Wylle.    Minn 7.49 

Hopkins   Jet.    to   Hopkins.    Minn 3.67 

Spring  Park  Jet.  to  Hutchinson.  Minn..  43.90 
Benson.    Minn.,   to  Waterton,    S.   D...     91.94 

Morris  to  Lake  Traverse,   Minn 48.60 

Yarmouth,  Minn.,  to  Ellendale,  N.  D..  105.07 
Rutland^  N.  D..  to  Aberdeen.  S.  D. . . .  63.91 
Wahpeton,  N.  D.,  to  Moorhead,  Minn. .     43.48 

Moorbead   to  Redland.    Minn. . . . '. 66.05 

Addison  to  Chaffee.  N.  D 11.78 

Mason  Jet.  to  Portland  Jet..  N.  D. . . .     82.62 

Grafton  to  Walhalla,  N.  D 48.10 

Larlmore  to  Hannah.    N.    D 94.96 

Church's  Ferry  to  St.  John.  N.  D 66.31 

Rugby  Jet.  to  Bottineau.  N.  D 88.96 

A  seeond  lien  on  2.47  miles — 
Covered  by  the  first  lien  of  the  Min- 
•  neapolls   Union   Ry.    1st    6s   and    6s, 

1922     2.47 

Also  secnred  on  land  grants,  of  which 
there   remain  unsold   65.267   acres. 

Also  a  flrat  lien  on  the  following  ■ecurl- 
Ues: 

Pledged.  Issued. 

St.    Paul    Union    Depot 

Co.  Stock $103,600         $982,400 

Minnesota  Transfer  Ry. 

Stock     7.000  70.000 

PIror  Liens — $2,800,000  Minneapolis  Union 
Ry.  1st  5s  and  6s  of  1922  on  the  2.47  miles 
under  the  second  lien  thereof. 

Underlies — Great  Northern  Ry.  1st  A  Ref. 
4%s  of  1961,  under  which  mortgage  bonds 
are  reserved  for  the  retireiflent  of  this  Is- 
sue and  also  Gen.  Mtge. 

Legal  for  savings  banks  in  Cal..  Conn., 
Me.,  Mass..  Mioh.,  Minn.,  N.  H.,  N.  J.. 
N.  Y.,  R.  I..  Vt.  and  Wis.:  also  for  Baltl- 
n»ore  Trust  Funds. 

listed  on  the  New  York  Stock  Exohange. 

Original   Market — Offered,    $2,916,000    4s   in 
1910    by    Clark.    Dodge    A    Co.,    New    York, 
White,   Weld  &  Co.,   New  York  a      ^,     , 
and  Blodget  A  Co.,  J»ew  York  antf:y*o^%J*?- 

Market. 

New  York — Barstow  &  Co.,  Simon  Borg  & 
Co.,  Sam'l  Goldschmidt.  HoUenpyl.  Hardy  A 
Co..  B.  D.  I^ievinaon  &  Co..  Parker  &  Co., 
R.  W.  Preflsprlch  &  Co.,  Prince  &  Whitely, 
Redmond  &  Co.,  Remlck,  Hodges  A  Co., 
SeaBongood,  Haas  A  Macdonald.  Struthers  A 
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Hlscoe.   Taylor,   Smith   A   Hard,   Vanderhoef 

A  Robinson,  Vilas  A  Hickey,  Edwin  Wolff. 

FHee  Bang^— N.  T.  B.  X. 

#an.  1,  '06,  to  Jan.  1,  '21  1920 

«■. 

High  137^  Jan.  31.  '0<>  105%  Jan.  26 

Low.     96\iJune    2, '20  96^  June  2 

4)49. 

High  112  H  Jan.  27,  '06  92  Jan.    7 

Low.     83%  June    2.  '20  83 %  June  2 


4& 


High  100      Apr.  14.  '!« 
Low.     80 1^  Dec.  30, '20 


88  H  Jan.  22 
80%  Dec.  30 


ST.  PAUL,  MINNEAPOLIS  A  MANITOBA 
BAILWAT  CO.  Blontaaa  Kxtcnslon  1st 
4a«     Doe  June  1,  1987. 

Dated  June  1.  1887.  Interest  payable  June 
and  Dec.  1,  at  Oreat  Northern  Ry.  Compejiy's 
olBce,  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    Closed  mortgage 

Outstanding    $10,186,000 

Deposited     under     FmdAt    Bx- 

tenslon  Mtge $11,502,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal  only,  or  fully  register^ 
able.     Registered,   $1,000  and  $5,000. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Assumed  by  the  Oreat  Northern  Ry.  Co. 

Control — ^Merged  In  1907  Into  the  Great 
Northern  Ry.  Co. 

Hecurod  by  direct  mortgage  on  1,084.91 
miles  of  road,  vis: 

A  fUxt  Uen  on  834.95  miles —  Miles. 

N.  D.-Mont.   State  Line  to  South  Side 

of  Sun  River,  near  Great  Falls. ...  412.2S 
Great  Kails  to  Old  Sand  Coulee  Jet...  l.ig 
B.  A  M.  Smelter  Branch,  Great  Falls.  5.01 
Pacific  Jet.  to  Idaho  State  Line...'...    401.33 

Columbia  Falls  to  Kallspell 14.90 

Rexford   to  North  Switch o.2S 

A  Hecond  lien  on  249.96  miles- 
Covered  by  the  first  lien  of  the  Mont. 

Cent.  1st  6s  and  Os 241.98 

PHor  Uens — 810.000.000  Montana  Central 
5s  and  8s  of  1937. 

Underlies-— St.  P..  M.  AM.  Padflo  Exten- 
sion 4s  and  the  Great  Northern  1st  Ref. 
4Us  of  1961,  under  which  mortgage  bonds  are 
reserved  for  the  retirement  of  this  issue  and 
alao  Gen.   Mtge. 

Legal  for  savings  banks  In  Cal.,  Coon., 
Me.,  Mass.,  Mich.,  Minn..  Mo..  N.  H..  N.  J.. 
N.  Y..  R.  I..  Vt.  and  Wis;  and  also  Balti- 
more Trtxst  Funds. 

Usted  on  the  New  York  Stock  Bzchange. 

Market. 

New  York — Simon  Borg  A  Co..  Constable 
A  Fleming,  Hodenpyl,  Hardy  A  Co.,  R,  w. 
Pre.s8prich  A  Co.,  Prince  A  Whitely,  Red- 
mond A  Co..  Remick,  Hodges  A  Co.,  Ray- 
mond M.  Smith,  Struthers  A  Hiscoe.  Vilas 
&  Hickey.  Edwin  Wolff. 

Pcles  Hunge    N*  7.  B*  B« 
Jan.  1,  'DO,  to  Jan.  1.  'SI  1920 

Coupoo* 

High  104%  Jan.  18.  '06  83^  Jan.  19 

Low.     76 1^  June  2,  '20  76 H  June    2 


ST.    PAUL,    MINNEAPOLIS    A    BfAMlTOBA 
RAILWAY  CO.  PlMifle  Bxteasioii  Ul  4a. 
Dne  Jnly  1.  1940. 
Dated  July  1,   1890.     Interest  payable  Jan. 

and  July  1.   at  Company's  offloe.  New  York. 

and  at  Baring  Bros.,  London.     Principal  and 

Interest   paysble    In   Sterling   at   the    rate    oT 

$4.8484  per  £. 
Tax    Status— Payment    of    Federal    Inooms 

Tax  not  assumed  by  oompany. 


AvthortMd    £6.000.000 

Ontatandins    6.864.100 

Denomination — Coupon,     £100     and      £1.000 

each.      Refflsterable   as   to  principal,    or  fully 

reciaterable.     Registered.  £1.000  and  £6,000. 
Tmstee— Central     Union    Trust    Co..     New 

York. 
Assmned  by  the  Great  Northern  Ry.   Co. 
Oontrol — Merved    Into    the    Great    Northern 

Ry.  Co.  In  1907. 

Hecnred  by  direct  mortgage  on  849.13  miles 
of  road,  vis: 

A  first  Uen  on  438.68  miles —  Miles. 

Idaho-Mont.    State   Line   near  Newport 

to  Bvrett.  Wash 432.62 

A  Mecond  lien  on  416.51  miles — 
Cohered  by  the  first  Uen  of  the  St.  P., 

M.   &   M.-Mont.    Ext.   1st   48 416.51 

Also  A  first  Uen  by  deposit  hereunder  on 
$11,602,000  (out  of  $21,687,000  St.  P.,  M. 
ft  M.-Mont.  Est.  1st  4s)  secured  upon 
1.086.16  miles  of  road  in  Montana. 

Prior  IJeiis~$10.186.000  St.  Paul.  Minn, 
ft  Manitoba-Montana  Bxt.   4a,   1937. 

VnderUes— Great  Northern  let  ft  Ref.  4^s 
of  1961.  under  which  mortgsge  bonds  are  re- 
served for  the  retirement  of  this  issue  and 
also  Gen.  Mtge. 

IJegal  for  savings  banks  In  Cal..  Conn.. 
Me..  Mass..  Mich..  Minn..  Mo.,  N.  H.,  N.  J.. 
N.  Y..  R.  I..  Vt.  and  Wis.;  and  also  Balti- 
more Trust  Funds. 

Listed  on  the  New  York  and  London  Stock 


Original  Market— £1.000.000  ottered  In  1906 
at  104  )&  and  Interest  by  Clark.  Dodge  ft  Co. 
and  First  National  Bank.  New  York;  also  in 
Jan..  .  1910.  £2.000.000  by  Baring  Bros,  ft 
Co.,  Ix>ndon. 

Market. 

New  York — Simon  Borg  &  Co..  Hartshorno 
&  Battellc,  Hodenpyl.  Hardy  &  Co..  R.  W. 
Prcssprich  ft  Co..  Prince  &  Whltely,  Remlck, 
Hodges  &  Co.,  Seasongood,  Haas  &  Mac- 
donald,  Raymond  M.  Smith,  Struthers  & 
Hiscoe,  Vanderhoef  ft  Robinson,  Vilas  ft 
Hlckey. 

Prioe  Range— N.  T.  S;  E. 
Jan.  1,  '11,  to  Jan.  1,  '21  1980 

High     92%  Mar.  28,  '11  83  Mar.  28 

Lrow.     77      Oct.  23.  '19  82  Mar.  19 


ST.  PAUL  UNION  DEPOT  1st  68.  Due  May 
1,  1980. 

Dated  May  1,  1880.  Interest  payable  May 
and  Nov.  1,  at  Central  Union  Trust  Co.. 
New  York. 

Tax  Statns — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aothorised  and  Ootstandlng $260,000 

Denomlnatlon-^Coupon.   $1,000. 

Trustee-— Central  Union  Trust  Co..  New 
York. 

Goaranteed  as  to  Interest  by  controlling 
oompanies  (see  below). 

Organisation  and  Control — ^Incorporated  in 
1179  in  Minnesota,  for  100  years.  All  of  the 
stock  Is  owned  equally  by  the  Northern  Pa- 
oifio  Ry.;  Chi.,  Mil.  ft  St.  Paul  Ry.:  Gt. 
Nor.  Ry.:  ChL,  St.  P..  Minn,  ft  O.  Ry.:  Chi. 
Gt.  West.  R.  R.:  C  B.  ft  Q.  R.  R. :  Minn.. 
St.  P.  ft  S.  Ste.  M.  Ry.:  Minn,  ft  St.  L. 
R.  R.  and  C.  R.  I.  ft  P.  Ry.  ihese  are  all 
of  the  railroads  entering  SL  Paul. 

Capitalisation  Outstanding 

Common    $982,400 

Funded    debt    10,000,000 

gecored  by  a  first  mortgage  on  a  Union 
Station  In  St.  Paul,  Bilnn..  with  nine  miles 
of  terminal  track. 

Underlies — Cons.  4  and  5s  of  1944;  5-year 
6%%  notes  and  8V&-year  7%   notes  of  1923. 


Market. 
New   York — Joseph    Hird    Ford,    Chaa    W. 
Place,  Raymond  M.  Smith. 
8t.  Paul — Gates.   White  ft  Co. 
Fhila<icJphl»— E>klnR.  Morris  ft  Co. 
Priea  Baago* 
Jan.  1,  '12.  io  Jan.  1,  '«!  19M 

Bid.  Ask.  Bid         Ask. 

High  113      '12     113^  '17  92  96% 

Low.     92^ '18     102% '19  90  .... 

ST.  PAUI«  UNION  DEPOT  Cons.  4«  and  As. 
Doe  May  1.  1944. 
Dated  May  1.    1894.     Interest  payable  May 
and  Nov.    1,   at  Northwestern  Trust  Co..   St. 
Paul.   Minn. 

Tax    Status — ^Payment    of    Federal    Income 
Tax  not  assumed  by  company. 

Authorised     $600,000 

Ontatandtng — 

Bs     $160,000 

4s 100.000 

$260,000 

BsMrrcd  for  Prior  Ucns S60.000 

Organisation*   ete. — See    1st    6s. 
Secured    by    a    second    mortgage    on    prop- 
erty covered  by  the  lien  of  the  1st  Ss. 
Denomination — Coupon,  $1,000. 
Tmstee — ^Northwestern  Trust  Co..  St.  Paul. 
Minn. 

Guaranteed    as    to    Interest    by    controlling 
oompanies.     (For  details,    see   1st   6s  abovs.) 
Prior  Uens — $260,000  1st  6s. 
Underlies — 6-year  6%%  notes  of  1923  and 
3%  year  7%  notes  of  1923. 

Markst. 
New     York — Chas.     W.     Place,     Fred     H. 
Hatch  ft  Co. 

St.  Panl— Gates,  White  ft  Co. 
Price  Range. 
Jan.  1,  '00.  to  Jan.  1.  '21  1980 

4a. 
Bid.  Ask.  Bid.         Ask. 

High     90  V^  '17      100       '09  65  76 

Low.     70       '19        88%  '17 

6a. 

High   106%  '17      107%  '17  72  80 

I«ow.      82       '19        98%  '14 


ST.  PAUIi  UNION  DBPOT  CO.  (THE)  ft- 
Year  0%%  Guaranteed  Notes.  Doe  De- 
cember Iff,  1928. 

Dated  Dec.  16.  1118.  Interest  payable 
June  16  and  Dec.   16  In  New  York. 

Tax  Statns — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $8,000,000 

Outstanding    8.000.000 

Purpose  of  Issoe — The  proceeds  of  this  Is- 
sue ^o  be  used  in  part  In  the  retirement  of 
floating  indebtedness,  heretofore  incurred  la 
aoQulrlng  land  for  the  Terminal  and  for  con- 
struction work  and  In  part  in  providing  the 
company  with  funds  to  complete  its  program 
for    1919. 

Denomination — Coupon.  $100.  $1,000  and 
$6,000.     Registerable  as  to  principal. 

Trustee— Northwestern  Trust  Co..  St.  PauU 
Minn. 

.  Redeemable  as  a  whole  at  101  and  Interest 
on  any  interest  date  on  60  days*  notice. 

Guaranteed    principal    and    Interest,    jointly^ 
and  severally,  by  endorsement  by  the  follow- 
ing oompanies: 

Chicago.  Milwaukee  ft  St.  Paul  Railway 
Co. 

Chicago.  St.  Paul.  IfianeapoUs  ft  Omaha. 
Railway  Co. 

Chicago.  Burlington  ft  Quiney  Railroad  Co. 

Minnpapolls.  St.  Paul  ft  Sault  Ste.  Maria 
Railway  Co. 

Great  Northern  Railway  Co. 
Northern  Paelfio  Railway  Co. 
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Chlcaso  Great  Western  Railroad  Co. 

Minneapolia  ft  St.  Louis  Railroad  Co. 

Chicago.  Rock  laland  &  Pacific  Railway  Co. 

Organization*  ete. — See  lat  6s. 

Seeniltr—- A  direct  obligation  of  the  oom- 
X»any  but  not  secured  by  mortsase.  Ihe  trust 
Indenture  provides  that  while  these  notes  are 
outstanding  no  security  will  be  created  rank- 
ing ahead  of  these  notes. 

Prior  Uens — $260,000  1st  6s  of  1980  and 
laSO.OOO  Cons.  4s  and  Ss  of  1944. 

Orlrinal  Market — $8,000,000  offered  Decem- 
ber. 1918.  by  J.  P.  Moraran  A  Co..  First  Na- 
tional Bank,  Kuhxi.  Loeb  ft  Co.  and  National 
City  Co.,  New  York,  at  99  and  interest. 


New  York — T.  Hall  Keyes  ft  Co.,  Salomon 
Bros.  &  Hutzler. 

Louisville— Fidelity  ft  Columbia  Trust  Go , 
J.  J.  B.  liUIlard  ft  Son. 

Minneapolis — Drake.  Ballard  Co..  Wm.  W. 
Eastman  Co.,   Wells-Dlckey  Co. 

St.  Paul — Merchants  Trust  &  Savlnffs 
Bank. 

Philadelphia — Reed  A.  Morgan  ft  Co. 

Cbicajffo — Curtis  &  Sanger. 

Price  Ran^e 

Jan.  h  '19,  t«  Jan.  1,  >21  l&M 

Bid.  Ask.  Bid.  Ask. 

High     99Vi '19     100*19  98      Jan.    100  Doc. 

Low.     91% '20       93*20  91%  Juno    93  June 


ST.  PAUL  UNION  DEPOT  CO.  (The)  3% 
Yearn  7'/o  Guaranteed  Notes.  Dae  De- 
cember 15,  1923. 

Dated  June  24,  1920.  Interest  payable 
June  15  and  December  15  in  New  York. 

Tax  Statu(4 — 2%  Federxvl  Income  Tax  paid 
by  company  witliout  deduction. 

Authorized $1,600,000 

Outstanding     1,500,000 

Purpose  of  Ihhuc — The  proceeds  of  this  Is- 
sue to  be  used  in  providing  the  company 
with  funds  to  complete  Us  program  for  1920. 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Northwestern  Trust  Co.,  St.  Paul, 
Minn. 

Guaranteed  principal  and  Interest.  Jointly 
and  severally,  by  endorsement  by  the  fol- 
lowing companies: 

Chicago.  Milwaukee  &  St.  Paul  Railway 
Co. 

Chicago,  St.  Paul,  Minneapolis  &  Omaha 
Railway  Co. 

Chicago,  Burlington  ft  Quincy  Railroad 
Co. 

Minneapolis,  St.  Paul  ft  Sault  Ste.  Marie 
Railway  Co. 

Groat  Northern  Railway  Co. 

Northern  Pacific  Railway  Co. 

Chicago  Great   Western  Railroad  Co. 

Minneapolis  &  St.  Louis  Railroad  Co. 
Chicago,  Rock  Island  ft  Pacific  Railway  Co. 

Organization,  etc. — See  1st   6s. 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  mortgage.  The 
trust  Indenture  provides  that  while  these 
notes  are  outstanding  no  security  will  be 
created  ranking  ahead  of  these  notes. 

Prior  Liens — $250,000  1st  6s  of  1920  and 
$250,000  Cona   48  and   5s  of  1944. 

Orlfflnal  Market — $1,500,000  offered  priv- 
ately July.  1920.  by  J.  P.  Morgan  ft  Co., 
Kuhn.  Loeb  &  Co..  First  Wisconsin  Bank 
and  National  City  Co.,  New  York,  at  98% 
and  interest. 

MarlcjDt 

Ixmisvllle — Fidelity  ft  Columbia  Tnist  Co. 

Minneapolis — Drake-Ballard  Co.,  Wm.  W. 
Eastman  Co. 

St.  Fottl — Merchants  Trust  ft  Savings 
^ank. 


ST.  PAUIi  UNION  STOCK  TAKDS  CO.  1st 
5s.     Dae  Oct.  1.  1M6. 

Dated  Oct.  2,  1916.  Interest  payable  April 
1  and  Oct.   1.  at  St.  Paul. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction*  Tax  exempt 
in  Minnwiota. 

Authorised 11,600.001 

Oatstandlng   (Jan.   1.   '21) 1.406,000 

Retired  by  S.  F. 160.000 

Fledged  under  8-Ysar  Notes....      184.000 

Denomlnatten — Coupon.  $1,000.  Reglsterabls 
as  to  principal. 

Tmstee— Northwestern  Trust  Co.,  St.  Paul. 
Minn. 

RedeemaMs  at  103  and  Interest  Oct.  1. 
1921,  or  any  interest  date  thereafter  on  90 
days*  notice. 

Sinking  Fond — ^Annually,  beginning  Oct.  1. 
1917.  2%  of  bonds  oertlfled  for  the  purchase 
or  redemption  of  these  bonds  at  not  exceeding 
108  and  interest.  Bonds  so  acquired  are  to 
be  cancelled. 

OrgaoisatloB — ^Incorporated  in  Minnesota  In 
1886. 

Capitalization.  Outstanding. 

Common     $2,600,000 

i**unded    debt    2.163.000 

Secored  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company.  '  The  property  covered 
Includes  280  acres  of  land,  modernly  equipped 
stock  yards  located  in  South  St.  Paul,  on  the 
Mississippi  River,  and  18  miles  of  railroad 
track.  All  the  railroads  entering  St.  Paul 
have  access  to  the  yards. 

Years  ended  Dec.  81: 

Oross.              Net.  Interest. 

1919 $1,275,981  $400,676  $74,934 

1918 1,084.823  408.524  75.000 

1917 86S,093  371.100  75.000 

1916 791.298  363,254  93.626 

Original  MarlKt~$200.000  oflTered  Sept.. 
1916.  by  Wight.  Klbbee  ft  Co.,  St.  Paul,  at 
100  and  interest. 

Blarket, 
Minneaiiolls — Diake,    Ballard    Co.,    Wells- 
Dickey   Co. 

}st.  Paul — Gates.  White  ft  Co.,  Merchants 
Trust  ft  Savings   Rank. 

Prlee  Range 
Jan.  1,  '17,  to  Jan.  1,  *il  1920 

Bid.  Ask.  Bid.  Ask. 

High     100 '17     101%  '17  Not 

Low.       90*19       P6      '19  Available. 
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ST.  PAUIi  UNION  dTOOK  YARDS  COM- 
PANY 8-Year  6%  Seeued  Notes.  I>as 
May  1*  1928. 

Dated  May  1,  1019.  Interest  payable  May 
and  Nov.  1.  at  Merchants'  Trust  ft  Savings 
Bank.  St.  Paul. 

Tax  Status — 3%  Federal  Inoomfc  Tax  paid 
by  company  without  deduction. 

Authorised    • $747,000 

Outstanding     747.000 

Denominations— <:oupons,  $100,  8600  and 
$1,000.     Register  able  as  to  principal. 

Tniste»— Merchants'  Trust  ft  Savings  Bank. 
St.  Paul.  Minn. 

Redeemable  upon  46  dayif  notice  at  101  cm 
Nov.  1.  1919  and  May  1.  1980,  and  at  101  an 
Nov.  1,  1920  and  May  1.  1981. 

Orgaaisatioii— See  1st  6a. 

Secared  by  pledge  of  $984,000  face  vmta« 
1st  6s,  due  Oct.  1.  1046.  whlefa  bonds  kts  ft 
first  mortgsge  on  the  entire  propsrty  of  tbs 
company. 

Earnings— See  Ist  6s. 

Original  Market— 8840.000  offers  May. 
1019.  by  Merchants'  Tlrust  ft  Bavlnsa  Bank. 
St.  Paul;  Minnesota  Xxiaa  ft  Ttnst  Co.,  and 
Wells-Dickey  Co..  Mlnnsspollg,  at  par  and 
interest. 


lUrket. 
MlnnmpoUd — Weila-Jjickey  Co. 
8t.     Paal — Merrhants     Trust     &     Savings 
Bank. 

Frice  Banye    lOeO— Ask    97%    Nov. 

ST.  PBTERSBURO  (Florida)  UOBTIMO  00. 
lat.  6a.     Due  Juim  1,  1945. 

Dated  June  1,  1916.  Interest  payable  June 
1  and  December  1,  at  Trustee's  office. 

Tax  Status — S%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

AothorUed     $760,000 

OuttttanitlniT    600.000 

Reserved   for  Kxt i  •  .uu 

DenooilBatloii — Coupon.  11.000.  Reglsterable 
as   to   principal   only. 

Tmatee — Philadelphia  Co.  for  Insurances  on 
Lives  and  Granting  Annuities,  Philadelphia. 

Redeemable  as  a  whole  or  for  the  sinklnc 
fund  after  June  1.   1920.  at  106  and  interest. 

ginldiw  Ftand — 1%  per  annum  of  outstand- 
Inir  bonds  from  June  1,  1920  to  1926.  inclu- 
sive. 1%%  from  1926  to  1920  and  2%  from 
1931  to  1946. 

OrvaolsatloB  and  Cootrol — Incorporated  In 
Florida  m  1899  as  St.  Petersburg  Electric 
8t.  &  Pr.  Co.;  name  chanced  to  present  title 
In  1916. 

Controlled  throuirh  stock  ownership  and 
operated  by  the  General  Utilities  &  Operating 
Co.   of  Baltimore,   Md. 

Capitalisation.  Outstanding. 

Common    1260.000 

Preferred    (7%    cum.) 160.000 

Funded    rtnbt    tiUU.OuO 

Secured  by  a  first  mortsave  on  steam  gen- 
eratlng  plant  and  diatributlon  system  supply- 
ins  electricity  in  St.  Petersburg.  Fla.  The 
company  has  a  ten-year  city  lichtlnc  contract. 
Franchise  expires  In  1996.  As  the  city  is  a 
winter  resort  the  population  in  the  winter 
months  Is  much  larvsr. 
Tsars  eaied  Dec.  SI: 

Oross.  Net.  Interest. 

1920 |25<.602  $71,574  $35,125 

1919 185.299  64.048  31,426 

1918 163.402  39.137  28.007 

1917 136.131  61.673  28.<98 

Ortefaal  Markci— $800,000  offered  In  July, 
1916.  by  Henry  ft  West.  Philadelphia,  at  97  H 
and  Interest. 

Karkei. 

New  York^rLynch   &   McDermott. 
PlilladelphIa — Henry   D.    Boehniner  ft  Co. 

Price  Ranve 
Jan.  1,  '16,  to  Jan.  1,  »21  1»«0 

Bid.  Ank.  Bid.  Ask. 

Hisrh       96 '16     100   17  80  .Tan.     90  Jan. 

L.OW.       68*20       82*19  58  Dec.     86  Apr. 

AUSM    ft    PENN6GB0TE    TRACTION    CO. 
1st  20-Tear  6s.    Dae  Dee.  1,  1985. 
Dated  Dec   1.   1916.     Interest  payable  June 

1  and  Deo.  1,  at  Trustee's. 

Tax  Status — 2%    Federal   Income  Tax  paid 

by  company  without  deduction.     Tax  refunded 

In  Pennsylvania. 

▲■thorUcd    $760,000 

Chit«t*Mi.  *nr    (    ''n.    1.    '21) .i   8.''0 

Retired  by  8.  F 38.700 

Denomlna^n — Coupon,      $100,      $600      and 

$1,000.     Redsterable  as  to  principal. 
Tmatc^-^Pennsylvanla    Co.    for    Insurances 

on  Lives  and  Granting  Annuities. 

Redeemable  on  any  interest  date  at  100  and 

Interest. 

Rcdenvtion  Fbad — Berlnnlnc  July   1.    1917. 

all    net    eamlnvs    after    interest,    but    not    ex- 

ooedimr  $60,000  in  any  one  year  for  the  pur- 

ehaae    or    redemption    of   four-fifths    of   these 

bonds  and  one  fifth  of  second  mortcase  bonds. 

Payments  to  be  reduced  to  8%  of  outstanding 


bonds  when  one-half  of  second  mortsa«e  bonds 
and  all  but  $226,000  of  these  bonds  havs 
been  retired. 

Convertible— Bondholders  of  called  or  ma- 
turing bonds  have  privilege  of  all  cash  or 
half  cash  and  half  stock  in  the  company. 

Organisation — Incorporated  in  New  Jersey 
In  1916. 

Capitalisation.  Outstanding. 

Common    $187,600 

Funded  debt    491.700 

Secured  by  a  first  mortca^e  on  the  entire 
property  of  the  company  and  Including  about 
14  miles  of  electric  railway  from  Pennssrove 
Ferry  fhroush  new  villajres  developed  by  the 
B.  I.  du  Pont  de  Nemours  ft  Co.  plants 
through  city  of  Salem,  N.  J. 

Underlies — $93,000  20-Year  2nd  8.  F.  <s  of 
1936. 
Years  ended  Dee.  SI: 

Bond 
Gross.  Net.  Interest. 

1920 $140.1^9  def.  117.929  $29,602 

1919 143.998  def.     31.480  29.602 

1918 231,341  82,884  31.601 

1917 190.536  67.812  31.479 

All  fare  divisions  In  operation  from  May  1, 
1917. 

Original  Market — OfFered  by  Martin  ft  Go.» 
Philadelphia.  Maroh.  ^916. 

Market. 
PhUkdelphla— Hun  toon  ft  Co. 

Price  Raave 

Jan.  1,  'IS,  to  Jan.  1,  '21 

Ask. 
Hish  96      '18  Not 

Low.  79%  '19  Available. 


i»eo 


1189 


SALINA  (Kan.)  LIGHT,  POWER  ft  OAS  CO. 
1st  7s.     Dae  May  1,  11^3. 

Dated  May  1,  1920.  Interest  payable  May 
1  and  Nov.  1,  at  Union  Trust  Company,  Chi- 
cago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Avthorlxed    $1,600,000 

OutKtandlnir   (Jan.    1.   '21) 550,000 

In   Treasury    850.000 

R««cTved  for  Ext. 100.000 

Pnrpose  of  Issue— To  provide  funds  for  the 
retirement  of  $490,000  6%  bonds  maturing 
May  16,  1920,  and  tor  other  corporate  pur- 
poses. 

Provisions  of  Issue— Additional  bonds  may 
be  issued  to  reimburse  the  company  for  not 
exceeding  80%  of  the  actual  and  reasonable 
eash  expenditures  for  permanent  extensions, 
additions  and  Improvements  made  subse- 
quently to  Mar.  1.  1920  to  Its  present  prop- 
erty and  equipment,  provided  that  the  net 
earnings  of  the  company  for  twelve  months 
Immediately  preceding  shall  have  been  at 
least  twice  the  annual  Interest  charges  on  all 
bonds  outstanding,  including  those  for  which 
application  is  made. 

Denomination — Coupon.  $100.  $600  and 
$1,000.     Revlsterable  as  to  principal. 

Trustee — Union  Trust  Co..  Chicaco. 

Kedeemable  upon  30  days'  notice  at  any 
time  prior  to  Nqv.  1.  1921.  at  102  and  inter- 
est, and  thereafter  at  any  time  prior  to  Nov. 
1,  1922  at  101  and  Interest,  and  thereafter 
and  prior  to  maturity  at  100  and  Interest. 

Organisation  and  Control — Incorporated  In 
Kansas  in  1910.  Controlled  through  stock 
ownership  by  the  Cities  Service  Company. 

Capitalisation.  Outstandlmr. 

Common     : $600,000 

t^indert    debt 5B0.0O0 

Seeured  by  a  first  mortvave  upon  all  the 
pr<N:>erties  now  owned  or  hereafter  acquired 
by  the  company.  Properties  covered  Include 
plants  supplying  sas.  electric  llsht  and  power 
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In  Salina.  Kan.    Franohlaei  extend  to  Novem- 
ber  26.    1939. 

Years  ended  Dec.  31: 

Groes.  Net.  Intereet, 

H!S 1420.211         $141,640         'ISS.SOO 

^^li- 316,763  110.247  42,967 

•Bond  Interest  only. 

Ortolnal  Market— $600,000  offered  May. 
1920.  by  Amea.  Bmerich  ft  Co.,  New  York. 
«te..   at  97%    and  Interest. 

__       „    ,  Market 

Ji?^  York— Ames,  Emerlch  &  Co. 
Milwaukee — Ames.  Emerlch  &  Co. 
Chicago — Taylor,  Bwart  &  Ca 

SAUNE   COUNTY  COAL  CO.    Ist   «s.      Due 
Oet.  16.  193S. 
Dated  Oct.  IB.  1908.    Interest  payable  April 

16  and  Oct.   16.  at  Trustee's  office. 
Tax  Status— 2%    Federal   Income  Tax  paid 

by  company  without  deduction. 

Aathortoed     • $1,000,000 

OnCstMdhw  719.500 

Betlred  by  S.  P 66.000 

DonomlnatlOD— Coupon.     $600      and     $1,000. 

Reffisterable   as  to  principal. 

Tmstee— Central  Trust  Co.  of  Illinois.  Ch!- 
ea«o. 

Redeemable  at  103  and  Interest  on  any  In- 
terest date. 

Blnklnc  Fand — The  mortsrace  provides  for  a 
sinking  fund  on  all  coal  mined  for  the  pur- 
chase or  redemption  of  these  bonds  at  not 
over   103   and  interest 

Orsanlzatkm — Incorporated  In  Illinois  in 
1907. 

Capitalisation.  Outstanding. 

common    $768,600 

Preferred   (7%    non  cum.) 260000 

Funded   debt    719;600 

Seenred  by  mortsaffe  on  all  the*  property  of 
the  company,  comprising  9.200  acres  owned  or 
under  99-year  lease.  1.000  acres  in  small 
holdlnsB  adjacent  to  the  properties,  together 
with  minlnsr  equipment.  The  company  oper- 
ates three  mines.  Property  is  located  near 
Harrisburff.  111. 

Original  Market— $400,000  offered  Oct., 
1910.  by  W.  W.  Armstrong:  Co..  Aurora.  III., 
at  100  and  interest. 

Market. 

New  York— Watson,  Armstrong  &  Co. 

Prlee  Banire 

Jan.  1.  *16,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid. 

High        80 '19     103*19  80  Feb. 

Low.       80*19     10:j'16  80  Mar. 

SALINE  ELECTRIC  CO.  Ist  S.  F.  6s.     Due 

Sept.    1,    ll»26. 
Dated  Sept.   I.   1916.     Interest  payable  Mar. 
I   and  Sept.   1,   at  Trustee's  office. 

Tax  Statiia^2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $3,000,000 

Outstanding  (Jan.  1.  '21) 677,800 

Retired  by  S,  F 24.000 

Remrved    for   Kxt 2.398,200 

Denomination — Coupon.  $100.  $600  and 
$1,000.  Reiristerable  as  to  principal  and  In- 
terchangeable. 

Trustee — Illinois  Trust  A  Savings  Bank, 
Chicago. 

Assumed  by  the  Southern  Illinois  Ltatat  A 
Power  Co. 

Redeemable  at  101  and  interest  on  any  In- 
terest date  on  60  days'  notice. 

SInklns  Fund— Annually,   besrlnninc  Nov.   1, 

1917,   an   amount  either   in  cash  or  in  bonds 

of  this  Issue  at  par,  an  amount  equal  to  not 

1  than  1%  of  bonds  Issued.     The  cash  fund 

t  be  applied  to  the  purchase  or  redemption 
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of  these  bonds  at  not  over  101   and   interest. 
Bonds  so  acquired  to  be  cancelled. 

Control — Incorporated  in  Illinois  in  1916.  In 
1918  property  of  this  company  was  acquired 
by  the  Southern  Illinois  Llcht  A  Power  Co. 

Secured  by  a  first  mortraffe  on  all  the  prop- 
erty of  the  company.  The  company  owns 
electric  reneratins  plants  In  -Du  Quoin.  Eldo- 
rado. Nashville.  Sparta.  Chester  and  Plnck- 
neyvlUe.  111.,  together  with  91.6  miles  of  trans- 
mission and  distribution  lines  and  artificial 
ice  plants  In  Du  Quoin.  Nashville.  Sparta. 
Chester  and  Pinckneyville.  In  addition  to  the 
towns  mentioned  the  company  serves  Enfield. 
Equality,  Ridveway.  St.  Johns,  CoulterviUe. 
Ashley.  Addievllle.  Huesely  and  other  towns. 
Franchises  In  Sparta  and  Pinckneyville  ex- 
pire in  1921  and  1926.  resp(K:tively:  a  ms 
jorlty  of  them  run  to  1933  or  a  later  date, 
and  the  balance  beyond  the  maturity  of  these 
bonds. 

Underlies — Southern  Illinois  LIkM  A  Power 
Co.   1st  6s  of  Jan.  1.  1931. 

Earnings — See  Southern  Illinois  LUht  A 
Power  Co.   1st  6s. 

Original  Market — Offered  Oct..  1916.  by  Bul- 
lard.  Hetherinston  A  Co..  Chicago,  at  100  and 
interest. 

Market. 

Milwaukee— ISdf^ar,  Rlcker  A  Co. 

Boston — Chas.    H.   Tenney   A   Co. 


8ALISBURT  A  SPENCER  RAILWAY  1st  5b. 
Due  May  1.  1946. 

-Dated  May  1.  1906.  Interest  payable  May 
and  Nov.  1.  at  Michigan  Trust  Co..  Grand 
Rapids.  Mich.,  and  Equitable  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  York. 

Authorized    $1,009,000 

Otttstandlnir    836.000 

In   Treasury    66.000 

Reserved  for  Ext 108.000 

Denomination — Coupon.  $1,000.  Reristerable 
as  to  principal. 

Trustee — MlchUran  Trust  Co..  Grand  Rapids, 
Mich. 

Redeemable  at  lOK  and  interest  on  six 
months*   notice. 

Guaranteed  principal  and  Interest  by  the 
North  Carolina  Public  Service  Co. 

Organisation  and  Control — ^Incorporated  in 
North  Carolina  in  1869.  Present  name 
adopted  In  1903.  Majority  of  stock  owned  by 
and  property  leased  to  North  Carolina  Public 
Service  Co. 

Capitalisation.  Outstanding. 

CommOh     $400,000 

Funded  debt    S86.0<Al 

Securedsby  a  first  mort«ave  on  9.40  miles  of 
street  railway  track  in  Spencer.  Salisbury  and 
Concord.  N.  C.  and  plants  supplying  ras  and 
electricity  In  Salisbury.  Spencer  and  East 
Spencer.  N.  C.  Franchises  run  for  60  years 
from  1901.  Company  has  ten-year  city  con« 
tracts  for  Uvhtlns  in  Spencer  and  Salisbury 
and  fifteen-year  contract  for  llffhtln«  in  Eaat 
Spencer. 

EamluKS— See  North  Carolina  Public  Servloe 
Co. 

OrUinal  Market— First  offsred  by  R.  F. 
Bachman  A  Co..  Philadelphia,  at  par  and 
intertst. 

Maikst* 

New  Yoric — Martin,  Rerwfn  A  Co. 

Prlee  Eaace 
Jan.  1,  '17,  to  Jan.  1,  '21  1»20 

Bid.  Ask.  Bid.  Ask. 

High       92 '17       99% '17  66  Jan.     69  Jan. 

Low.       65 '20       69      '20  66  Dec     69  Jan. 


8AIJION  BITKB  FOWSK  CO.  Ut  0«.     Xhw 

Aw.  1,  IMS. 

"DmtmA  Ansvat  1,  1912.  Interaat  payable 
Feb.  and  Auc.  1.  at  Tmatee'e  ofDoe.  New 
York. 

Tax  Statm — 2%  Federal  Income  Tax  paid 
by  oompany  without  deduction.  Tax  exempt 
In  New  York. 

AolfcorUed    15.000.000 

Outatandlng:  (Jan.  1.  '21) 4.684.000 

Held   in    H.    F 316.000 

Denomination — Coupon.  11.000.  Refflster- 
able  aa  to  principal. 

Tmstee— Columbia  Truat  Co.,  New  York. 

BcdeemaMe  at  110  and  Interest  on  any  In- 
tereat  date  on  alx  weeks'   notice. 

Sinking  Fbnd — 1%  of  bonds  issued  per  an- 
num, beffinninc  Auc.  1.  1916.  to  be  applied 
to  tbe  purchase  or  redemption  of  these  bonds 
at  not  exoeedlnc  110  and  interest.  All  bonds 
•o  acquired  shall  be  held  alive  In  slnkln* 
fond  and  interest  added  thereto. 

GiianMif4<ed  principal  and  Interest  by  the 
Niagara.  Loekport  ft  Ontario  Power  Co.  by 
endorsement. 

OoBtrol — Incorporated  in  New  York  in 
1906.  Merged  Jan.,  1918,  into  the  Niaaara. 
Loekport  A  Ontario  Power  Co. 

Seeored  by  a  first  mortcave  on  8.000  acres 
of  ffround,  42  miles  from  Syracuse,  on  the 
Salmon  River,  and  hydro-electric  plant  of 
86.000   h.   p.    and  transmission  line  to  Syra- 


Vnderiies — Niagara,  I.ockport  ft  Ontario 
Power  Co.,  Ref.  Mtere.,  under  which  bonds 
are  reserved  to  retire  this  iRsue. 

■andaca— See  Nlacara.  Loekport  ft  On- 
tario Power  Co. 

Orteliial  Market— Offered  in  Sept..  1912.  by 
Wm.  Salomon  ft  Co.,  New  York,  and  J.  C. 
I>attn  ft  Co..  Buffalo,  at  91  and  Interest. 

Market. 

New  York — Babcock.  Rush  ton  A  Co..  New- 
ton G.  Chase,  Dunham  A  Co..  Hartshome  A 
Battelle.  Fred  H.  Hatch  A  Co.,  Lynch  A 
ttcDermott,  Martin.  Berwln  A  Co.,  Edmund 
A  Charles  Randolph. 

Baffalo— CltlzenA  Commercial  Trust  Co.. 
Evers.  Reber  A  Co.,  N.  A.  MacDonald  A 
Co.,  O'Prlan.  Potter  A  Co..  Schoellkopf,  Hut- 
ton  A  Ca.  Inc. 

Providence — Brown.  Lisle  A  Marshall, 
Hornblower  A  Weeks. 

Boston — L.  Sherman  Adams.  Blodffet  A 
Co.,  Moors  A  Cabot. 

Philadelphia — Pauer.  Starr  A  Co..  Arthur 
J.  Bender,  Henry  D.  Boennln?  A  Co.,  Wm. 
W.  Fofrarty,  McCown  A  Co.,  Parsly  Broa 
A  Co.,  Welsh  Bros. 

Pries  Baace. 
Jmi.  1,  '17.  to  Jan.  1.  '21  IWtO 

Bid.  Ask.  Bid.  Ask. 

High     91      '17  lOOH  '17    80      Mar.   88      Mar. 
Low.     73%  '20     75%  '20    73%  Apr.    76%  July 


SALT  I.AKE  A  OODEN  RAILWAY  CO.   1st 
6s.     Doe  Feb.  1,  19S4. 

Datei  Feb.  1,   1909.     Interest  payable  Feb. 

and  Ang,  1,  at  Chicago. 
Tax  Status — 2%    Federal   Income  Tax  paid 

by  company  without   deduction. 

Anthorised    $2,000,000 

Ovtataadlns    1,600,000 

Beaerred  for   Bxt 600.000 

Denomination — Coupon,     81.000     and     $600. 

Befftaterable  as  to  principal. 

Tiaatsa    Harris    Truat     A    Savings    Bank. 

Chicago. 

Bsdeemable  aa  a  whole  at  106  and  Interest 

on  any  interest  date. 
Organlaatlon — Incorporated      In      Utah      In 

119$.     Name  changed   to  Bamberger  Electric 

B.  B.  Co.  in  Aug..   1917.     Owns  60%   of  the 

aCoek  of  the  Salt  Lake  Terminal  Co.  and  with 


the  Salt  Lake  A  Utah  B.  R«.  which  owns  the 
other  60%  of  stock,  operates  the  property  un- 
der a  60-year  leaae.  These  two  companies 
Jointly  and  aeverally  guarantee  principal  and 
interest  on  lessor's  First  Mortgsjre  Bonds. 

Capitalisation.  Outatandlng. 

Common    $1,000,000 

Preferred  (6%)  600.000 

Funded   debt    •1.760.000 

•Includes  guaranteed  bonda. 

Seeored  by  a  first  mortgage  on  2$  mllea  of 
interurban  railway  from  Salt  Lake  City  to 
Ogden,  Utah.  Practically  the  entire  road  ia 
built  on  private  right-of-way.  Blaewhers 
shortest  franchise  extoids  to  1966. 

Yean  ended  Dec.  SI: 

Bond 
Gross.  Net.  Interest. 

1918 $499,626        $149,904  $76,000 

1917 609,796  199,407  76.000 

191$ 464.171  104.780  7l.f0f 

Original  Market— Offered  in  1911.  by  Har- 
rla  Truat  ft  Savings  Bank.  Chleago,  Barria, 
FCrbea  ft  Co..  New  York,  and  N.  W.  Harris 
ft  Co.,;  Inc..  Boston,  at  98%'and  Interest. 


New  Yoric— Fred  H.  Hatch  A  Co. 


Jan.  1,  '16,  ta  Jan.  1,  '21 

Bid.  Ask. 

High     96%  '17       98      '16 
Ix>w.  82%  '20 


1S20 

Aak. 
86%  Feb. 
82%  Nov. 


SAUr  LAKE  A  UTAH  (BLECTBIC)  BAIL- 
BOAD  1st  6s.     Due  April  1,  194i. 

Dated  April  1.  1914.  Interest  payable  April 
1  and  Oct.  1.  at  Trustee's  offloe.  or  First 
National  Bank,  New  York. 

Tax  Statna— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     $9,954,300 

Ontstanding     1.350,100 

Heservecl    tor   Ext 8.604.200 

Denomination — Coupon.  $100.  $600  and  $1.- 
000.      Registerable  as  to  principal  only. 

Trustee— Continental  ft  Commercial  Truat 
ft  Savings  Bank.  Chicago. 

Bedeemable  on  any  interest  date  at  102  and 
interest. 

Sinking  Fond — ^A  sum  equivalent  to  1%  per 
annum  of  outstanding  bonda  from  1919  to 
1923.  1%%  1924  to  1988  and  2%  thereafter, 
tolie  applied  to  the  retirement  of  these  bonda. 

Organisation — Incorporated  in  Maine  in 
1912.  Owna  60%  of  the  stock  of  the  Salt 
Lake  Terminal  Co.  and  with  the  Bamberger 
Electric  R.  R.  Co.,  which  owna  the  other 
60%  of  the  stock,  operates  the  property  under 
a  60-year  leaae  running  to  December.  1962. 
These  companlea  jointly  and  aeverally  guar- 
antee principal  and  interest  on  lessor's  first 
mortgage  bonda. 

CapitaliKation.  Outstanding. 

Common    $3,000,000 

Preferred  (7%  cum.; 2,022,400 

Funded  debt   *2.C66.422 

•Includea  guaranteed  aubaidlary  bonda. 

Seevred  by  a  first  mortgage  on  67  milea  of 
interurban  railway  from  Salt  Lake  City  to 
Payson.  Utah:  9  miles  branch  from  Granger 
to  Magna:  also  a  lien  on  equipment  and  all 
other  property  of  the  company.  A  large 
part  of  the  road  is  on  private  right-of-way. 
Franchises  in  Utah  County  and  Provo  extend 
to  1960,  in  SpU  L"ko  City  Bnd  Tountv  to 
1962.  and  in  Lehi  City  and  American  Fork 
and  Pleaaant  Oroye  to  2010.  and  to  2012  in 
Springville,  Spanish  Fork  and  Payson. 

In  addition  to  the  property  covered  by  this 
mortgage,  the  company  operates  one  mile  of 
track  in  Salt  Lake  City,  owned  by  the  Salt 
Lake  Terminal  Co. 
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Tean  ended  Dee.  Sit 

Oroes.  Net.  Interest. 

1920 1884,996         $318,344 

1919 717.026  251,428 

1918 546.020  171,617 

1917 487.926  171.163 

Orlstmil  Market — Offered  In  Jan.,  1916.  by 
B.  H.  Rollins  ft  Sons,  Boston,  New  York.  etc.. 
at  98  and  Interest.  $2SO.OO0  offered  March. 
1916.  by  International  Trust  Co..  Denver,  at 
100  and  Interest. 


Denver — International  Trust  Co. 
Salt  lAke  City — Palmer  Bond  &  Mortgage 
Co. 


1980 

Bid.  Ask. 

86  Feb.     94  Feb. 
86  Feb.     90  Dec. 


Jan.  1,  '16.  to  Jan.  1,  'SI 

Bid.  Ask. 

High        100 '16 

Low.       86  '20       90  *20 


Tested  annually  In  bonds  of  this  Issue,  or  ex- 
pended for  capital  account. 

Omnlsation— Incorporated  In  Utah  In 
1891.  as  fialtair  Railway  Co.  In  1892  name 
chanired  to  Salt  LAke  ft  Los  Angeles  RaUway 
Co.     Present  name  adopted  October.  1916. 

Capitalisation.  Outstanding. 

Conunon   $760,000 

Funded   debt    664.000 

Seeored  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company  comprising  17  miles  of 
electric  road  from  Salt  Lake  City.  Utah,  to 
the  property  of  the  Saltair  Beach  Co.  on  Salt 
Lake:  terminal  property  in  Salt  Lake  City, 
comprising  fifteen  acres;  also  a  first  mortgage 
on  the  Saltair  Beach  Co.'e  poperty.  compris- 
ing l.SOO  acres  fronting  one  and  one-quarter 
miles  on  Salt  Lake  and  on  steel  frame 
structure  built  in  the  lake.  The  road  does 
both  a  freight  and  passenger  business  and 
has  physical  connection  with  the  Denver  ft 
Rio  Grande.  Oregon  Short  Line.  Western  Pa- 
oiflc  and  Los  Angeles  ft  Salt  Lake. 
Tears  soded  Dee.  Six 

Gross.  Net.  Int..  etc. 

1920 $186,043  $29,082  $50,646 

1919 150.208  66,406  45.826 

1918 114.419  16.958  12.978 

Original  Market — $300,000  offered  Febru- 
ary. 1917.  by  C.  F.  Childs  ft  Co..  Chicago, 
to  yield  6.76%. 

Market. 

Chleago— C.  F.   Chllds  ft  Co. 

Salt  Lake  City — Palmer  Bond  ft  Mortgage 
Co. 


SALt  LAEJB  OITT  UNION  DEPOT  ft  BAIL- 
ROAD  1st  6s.     Doe  Nov.  1,  1»88. 

Dated  Nov.  1.  1908.  Interest  payable  May 
1  and  Nov.  1,  at  Bankers'  Trust  Co..  New 
York. 

Tax  Btatns  2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed    $1,600,000 

Ontstandlng    992.000 

Redeemed   108,000 

Reserved  for  Rxt 400.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York.  

BeieemaUe  on  May  1,  1923.  or  any  interest  „..„  w^„«  ^w^TZTZHZZZ^^w   #wk    «^  «^ 

date  thereafter,  at  106  and  interest.  SALT  LAEJB  (Utah)  TBRMINAI.  CO.  Ist  6s. 

Organisation    and    OontrDi— Incorporated    in  _  ^^^f  ?"■•  }•  Av?*   .1      .-.  ^        ...     • 

Utah  in  1907.     The  $200,000  stock  is  equally  Dated  June  1.  1916.     Interest  payable  June 

owned   by   the   Denver    ft   Rio   Grande  R.   R.  1    *nd   I>^*    !•   »*  Bankers'    Trust  Co..    New 

Co.  and  the  Western  Pacific  Ry.  Co.  ''©'"k.    »nd    International   Trust    Co..    Denver. 

Capitalization.                                 Outstanding.  Coi®-     ^^^      —    *.^      .,            "«. 

Common   $200,000  '■»  Btatn»--2%   Federal  Income  Tax  paid 

Funded  debt 992,000  *>"  company  without  deduction. 

Secured  by  a  flrsl  mortgage  on  Union  pas-  Anttiorlsed    **'S!!l'!!!!! 

eenger   station   and   approaches   in   Salt   Lake  1*"***"'^'*J"  ^.-i  • /i^-;; «.2*!22 

City  Reserved  for  BM.  (80%) 660.000 

Market.  DenosBlnatisB— Coupon,  tlM.  $600  and  •!•- 

New  York— Joseph   Bird    Ford,    Rutter   ft  OOP.-   Registerable  as  to  V»^tP^  only^ 

Co.  Tinslee    International    Trust    Co..    Denver. 

FHee  Range.  Colo. 

Jan.  1,  ''10,  to  Jan.  1,  *21                  1020  Redeemable  on  any  interest  date  at  103  and 

Bid.           Ask.                  Bid.          Ask.  interest  on  26  days'  notice. 

High     97% '10     100 '10             87  Jan.     92  Jan.  Sinking  Fand — ^Annually  1%  of  issued  bonds 

Low.     80      '17       78 '20             70  Dec.     78  Dec.  from  1920  to  1924.   1%%  from  1926  to  1929. 

—————  and  2%    1980  to  1924.   inclusive,   for  the  pur- 

SALT     LAKE,     OARFUSLD     ft     WESTERN  chase   or   redemption   of   these   bonds    at    not 

RAILWAY  00.   1st  Os.      Dve  each  Sep*  over  102  and  interest.     Bonds  aoqnired  to  bs 

tember  1  from  1010  to  1041.  Inelostve.  caneelled. 

Dated  September  1,   1916.     Interest  payable  Gnaranteed    as    to    principal    and     interest 

March  1  and  September  1.  Jointly  and  severally  by  the  Bamberger  Bleo- 

Tax   Btatns 2%    Federal   Income   Tax  paid  trie  R.  R.  Co.  and  Salt  Lake  ft  Utah  R.  R. 

by  oompany  without  deduction.  Co,                            ,    ^    .    .    . 

Anthorlsed  $600,000  Organisation    and    OontrH — ^Incorporated    In 

Outstanding  (Feb.   11.  '21) 293,000  Utah  in   191$.     Ihe  stock  is  owned  in  OQual 

Matured  and  Paid 7.000  parts  by  the  Salt  Lake  ft  Ogden  Ry.  Co.  and 

Reserved  for  Bxt 800.000  the   Salt    Lake   ft   Utah   R.    R.    Co.    and    the 

PrsvMons  of  Issue— Additional  bonds  issu-  property    leased    to    these    companies    for    SO 

able  for  80%  of  cost  of  extensions,  etc..  when  years  to  Dec.   21.  1963. 

net  earnings  for  the  previous  year  are   twice  Capitalisation.                                  Outstanding. 

Interest  on  bonds  outstanding  and  to  be  issued.      Common   $1(0.000 

Denominations— <;oupbn.  $lOO.  $600  and  $1,-      Funded  debt $60,000 

000.  Seenred    by    a   first    mortgage    on    terminal 

Trustees — Continental    ft   Commercial   Trust  prdperty  in  Salt  Lake  City.  Utah,  oonststing 

ft  Savings  Bank.   Chicago,  and  Zion's  Savings  of  four  and   one-half   blocks   of  double   tra«k 

Bank   ft   Trust  Co.,    Salt  Lake   City.  and  two  blocks  of  single  track  on  First  West 

Redeemable   in   reverse  numerical   order   at  St..    from    near    South   Temple    St.    to    Sixth 

104  and  interest  on  any  interest  <iate  on  sixty  South    St..    with    passenger   and    freight   ter- 

dsys*   notice.  minals    In   the  business   section   of    the    city. 

MalntMianee  Fund — 22%   of  gross  earnings  The  northern  end  of  the  line  makea  eonneo- 

Qonthly   for  maintenance   and   renewals.     An  tion   with  the  Bamberger  Blectric  R.   It.   Cow 

additional    3%    monthly   for    accident    reserve  and  the  southern  end  with  the  Salt  Lake   ft 

^nd.      Residual    cash    balances    may    be    in-  Utah  R.  R.  Co.     Passenger  terminals  Induda 
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••.000  aqoAre  fett,  and  frelsht  terminals 
109.000  ■oaar*  fMt«  The  termlnAla  ar«  one 
block  apart.  The  road  le  built  to  handle  the 
taearlest  trafllo. 

Fraaofalae  granted  In  January*  1014,  rune 
for  iO  yean. 

OflfsliMa  Markei— Offered  in  October,  1916. 
by  tlM  International  Truat  Co.,  Denver,  at 
101  and  Interest. 


New  Toric — Joseph   Ulrcl   Ford. 
I>eiira<^— International  Trust  Co. 


Jan.  1.  '16,  to  Jan.  1,  'SI 

Bid.  Aek. 
HUh  102  '16  103  '17 
Low.      80 '19        95 '18 


1920 

Rid. 

Not 

available 


Capitalisation.  Outstanding. 

Coninon    91,000.000 

Funded   debt    •17,644.000 

•Does  not  Include  93,898.000  income  bonds 
due  July  1.  1920,  and  96.837.479  varioxis  is- 
sues of  short  term  notea 

Secured  by  first  morteaffe  on  'iZBJ69  miles 
of  road,  vis:  MUes. 

San  Antonio  to  Houston 242.36 

Yoakum  to  Waco 171.61 

San   Antonio   to   Kerrville 70.3Q 

Austin  Jet.  to  Lockhart 54.34 

Kenedy  td  Corpus  Christi 88.97 

Skidmorc  to   Falfurrtas 80.41 

Hockport  to  Gregory 21.40 

The  mortsave  provides  that  it  idiall  be  se- 
cured on  all  extensions  tmtil  tbe  total  milease 
subieet  to  Its  lien  is  800.  miles. 

listed  on  the  New  York  Stock  Bfacchanse. 

OrteiBal  Market— OfTered  in  1193  by  Heidel- 
bach.  Ickelheimer  ft  Co.,  J.  Kennedy  Tod  ft 
Co.,  Bpeyer  ft  Co.  and  Hallcarten  ft  Co.. 
New  York. 

Kasfcst. 

New  York — Simon  Borer  &  Co.,  Ambrose 
R.  Clark  A  Co..  Dunham  &  Co.,  Finlay  & 
Davenport,  .\rthur  B.  Frank  &  Co.,  Harts- 
horne  &  Battelle.  Rutter  ft  Co.,  Vilas  ft 
Hickey,   Kdwin   Wolff. 

Philadelphia— Wm.  W.  Fogarty. 

FHes  Basse— N.  T.  S.  B. 
Jan.  1,  *0&,  to  Jon.  1.  '21  lOSO 

Hljfh     92%  Feb.  11.  '09  64 H  Oct.  11 

Low.     54%  Sep.  10. '18  54^  Mar.  3    , 


SAN  ANOBLO  (Texas)  WATBR.  UOHT  ft 
POWER  00.  1st  6s.     Due  Feb.  1.  10S4. 

Dated  Feb.  1,  1912..  Interest  payable  Feb. 
and  Auv.  1,  at  Continental  ft  Commercial 
Trust  ft  Savlnss  Bank.  Chieaffo.  and  First 
National  Bank,  New  York. 

Tax  Statu*— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AvIboHsM  97S0.000 

Ontstandinv 442.600 

Betired  by  S.  F SO.SOO 

Denomination — Coupon,  9600  and  91.000. 
Redsterable  as  to  principal. 

Trustee— Continental  ft  Commercial  Trust 
ft   Savlnss  Bank,    Chicago.  

Redeemable    on    any    Interest    date,    as    a  ^.„   AmiMuv^^A  nvvMi  *  owmnwAr    katt 

whole,  at  106  and  Interest.  ^^^.^SPiS?®.^'*  ^?*^5!"^f^AiS^ 

SinkinK  Fund— 1916   to   1919.   1%%   of  out-  JJAY   CO.   S-Year  1st  6s.     Due  April   1, 

standin*    bonds    per    annum;    1920    to    1924.  «vir\   ^,  ,    --,«      t«#-««-»  .^o^ki^  Ar^\ 

tyk%t  1926  to   1928,    >%:  and   1929  to   1988.  ,  ^^H^SH^  V  i" «    j^lSl^^^J^4J^ 

l«^  1  and  October  1  In  St.  Iiouis  or  New  zora. 

oWanlsatloB    and    Control— Incorporated    In  Tax  Statw-Informatlon  not  »v»"fW«;..- 

Texas    in    1884.      Entire    common    stock    and  ™'*5'*^    r.KAAAA 

976.000   of  preferred  stock  owned  by  the  In-  Outstandlnr      •'"''•'"•''',''  *;VJ;^  aas 

t^rsUte  Electric  Corporation.  .  I""**^^  "*     'J^^T^**.,   ^•**7Ai.*^'!«i**S! 
^     <«  1,     4«                                      r^*  *  --1         -   9-Tear    let    6s.    due    April    1,    1919,    and    to 

CapiUliaatlon.                                 Outstanding.  ^ly  cover  cost  of  Improvements. 

£<;222!Li 'i JJ'SSJ  Dem>mlnatlon— coupon.   91.000. 

£rSSlI*^.K; iJS'JJX  TrusteiH-Mercantlle  Trust  Co..  St.  Ix)uls. 

Funded  debt    442.600  Redeemable  on  any  Interest  date  at  the  foK 

Secured  by  a  first  mortvave  on  plant  sup-  lowinr  prices  with  interest,  vis: 

plyins   water   and   electricity   to   Ban   Anselo,  April  1,   1919.  to  April  1,  1920,   at  102 

Texas.     Franchise  expires  In   1967.  April  1.   1920,  to  April  1,  1921.  at  lOm 

Banilnss    included    in    those    of    Interstate  April  1,   1921,  to  April  1,  1922,  at  101 

Blectrio  Corp.  April  1,   1922.  to  April  1.   1924,  at  100 V& 

Orldnal    Market — 9470,000    offered    in    1912  Guaranteed   principal    and   interest,    by    the 

at  par  and  interest  by  Spitser.  Rorlck  ft  Co.  Receiver    of   the    Missouri.    Kansas    ft    Texas 

and  A.  B.  Fltkin  ft  Co..  New  York.  Railway   under   orders   of   the   United   States 

Market.  District  Court  for  the  Eastern  Division  of  ths 

New  York— Fred  H.  Hatch  ft  Co.  Eastern   District  of  Missouri  and  by  the  B^ 

^__^_^___  celver  of  the  Missouri.  Kansas  ft  Texas  Rail- 
way   of    Texas    under    orders    of    the    United 

SAN    ANTONIO    ft    ARANSAS    PASS    BAIIi-  States   District  Court  for   the  Northern   Dls- 

WAY  CO.  1st  48.     Due  Jan.  1,  IMS.  trict  of  .Texas.    These  orders  provide  that  said 

Dated  December  20.  1892.     Interest  payable  Courts   will   reserve  jurisdiction   of  the   prop- 
Jan,  and  July  1,  at  Trustee's  office.  erties  for  the  purpose  of  enforoln*  compliaaes 

Tax    Status — ^Payment    of    Federal    Income  with  these  guarantees. 

Tax  not  assumed  by  company.  Organisation    and    Control — ^Incorporated    In 

Authorised    921.600.000  Texas    in    1912.      All    the   capital   stock   out- 
Outstanding    17.644.000  standlns  -except    9    shares    directors'     stock. 

Beserved  for  Bxt 2.700.000  The  property  is  leased  to  the  Receiver  of  the 

Cancelled  under  order  of  Rail-  Missouri.  Kansas  ft  Texas  Railway  of  Texas, 

rosd  Commission  of  Texas. .     1.366,000  Rental,  interest  and  sxponses. 

Denomination — Coupon.      91.000.       Register-  Capitalisation.                                 Outstanding* 

able  as  to  principal.     Registered.  91.000.  Common    9117,400 

Trustee — Central     Union     Trust     Co.     New  Funded   debt    1,860.000 

York.  Secured  by  a  first  mortvave  on  all  the  prop* 

Ouarantecd  as  to  principal  and  interest  by  erty   of   the  company,    indndinc  fretsrht   and 

ths  Southern  Pacific  Co.  by  endorsement.  passenger  terminala   terminal  yards  and  real 

Orvaalsation  and  Control — Incorporated  for  estate.      As    of    March.    1919,    the    terminals 

•0    years    in    Texas    in    1884.      The    Southern  represented    an    actual    cash    investment    of 

Faoifle  Co.  formerly  owned  a  majority  of  the  92,462.000. 

stock,   but  in   1909  the  Railroad  Commission  Orlflaal  Marksl — 91.860,000   offered  MarOh, 

held  this  control  to  be  lllesal.  1919,    by   the   Mereantlle    Trust   Co.    and   tho 
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MlwlMlppi    Valley    Trust    Co.    of    St.    Zioula 
at  98%  and  IntarMt. 


) 


N«w  York — Joseph  Bird  Ford. 
St.  lionia — Stlz     Ca 

Price  Banco 
Jan.  1,  '19,  to  Jan.  1,  'SI  1920 

Bid.  Ask.  Bid.  Ask. 

High     97H  '19       98% '19      92  Oct.     98%  Oct. 
Low.     90      '20       96      '20      90  Dec.     96     'Sep. 

SAN    ANTONIO    WATEB    SUPPLY   GO.    Ufc 

•  B«f .  S.  W.  6a.     Duo  Aw.  1,  1983. 

Dated  August  1,  1908.  Interest  payable 
Feb.  and  Aus.  1.  at  New  York  or  St.  liouls. 

Tax  Statva— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthcrised    I2.S00.000 

Ontstandlmr    1.274.000 

Held  In  8.  !r 220.000 

Beeeired  for  Prior  liens 1.000.000 

DenonUnatlon — Coupon.  91.000.  Revieter- 
able  aa  to  principal. 

Tmetee— Mlselaalppl  Valley  Trust  Co..  St. 
Louis. 

Redeemable  at  106  and  Interest  on  Auc.  1. 
1913.  or  on  any  interest  date  thereafter  on 
three  months*   notice. 

SlnklBK  Fond — 924.000  per  annum,  com- 
menolnc  Auv.  1,  1918,  payable  112.000  semi- 
annually Feb.  and  Auv.  1.  for  the  purchase 
or  redemption  of  these  bonds  at  not  nzceed- 
inr  106  and  Interest.  Bonds  so  redeemed  to 
be  kept  alive  and  interest  added  to  alnkinff 
fund. 

Organisation — ^Incorporated  In  Texas  in  1906 
as  successor  to  the  San  Antonio  Water  Works 
Co. 

Capitalisation.  Outstandlmr. 

Common    $1,699,100 

Funded   debt    1.600.000 

Seenred  by  a  first  mortva«e  on  the  part 
acquired  since  1906  and  a  second  and  third 
mortcace  on  the  remalninir  parts  of  the  plant 
■upplyinff  water  in  San  Antonio,  Texas.  In- 
eluding  some  70  acres  of  land.  19  arteaian 
wells,  and  three  pumplnir  stations.  Fran 
chlse  expiree  in  1966. 

Prior  Llfloa— 1999.000  1st  and  2nd  6s  of 
1922  of  The  San  Antonio  Water  Works  Co. 
for  the  retirement  of  which  bonds  of  this  is- 
sue have  been  reserved. 

Years  ended.  Dee.  SI: 

Groaa.  Net.  •  Interest. 

1920 $646,768  $327,047  $136,177 

1919 690.617  294.363  136.860 

1918 612,501  326.876  139,828 

1917 541,648  321.058  135.651 

1916 468.801  299.806  139.689 

Original  Marint-*$1.047.000  offered  In  May. 
2911.  by  Wm.  A.  Read  A  Co..  New  York  and 
Chiearo.  and  A.  O.  Edwards  A  Sons.  New 
York  and  St.  Louis,  at  91  and  interest 

Market. 
New  York — Hartshorne  A  Battelle. 
St.  Lonls — Stix  ft  Co. 

Priee  Banse. 
Jan.  1.  '16,  to  Jan.  1,  '21  19«0 

Bid.  Ask.  Bid.  '       Ask. 

High     91%  '16       97 '17  85  Jan.     90  Jan. 

Low.     75      '19       80  '19  78  Dec.     82  Dec. 


DwMwntnatlei»— Coupon  and  registered.  $1.< 
000. 

Trustee  —  Los  '  Angeles  Trust  A  Savings 
Bank,  Los  Angeles.  Cal. 

Sedeemable  at  106  and  interest. 

Sinking  Fund — ^The  company  agrees  to  pur- 
chase or  redeem  bonds  of  this  issue  annually 
Sept.  1.  as  follows:  $12,000.  1913  Jto  1915. 
inc.:  $13,000.  1916:  $14,000.  1917:  $16,000. 
1918  to  1927.  inc.:  $87,000.  1928  to  1930.  inc.: 
$38,000,  1931  to  1982.  inc.  Bonds  are  to  be 
purchased  or  redeemed  at  not  over  106  and 
interest. 

Control— Absorbed  by  the  Pacific  Blectrlc 
Ry.  Co.  AH  of  the  stock  of  this  company  Ls 
owned  by  the  Southern  Pacific  Ry.  Co. 

Secured  by  a  mortgage  on  40  miles  of  elec- 
tric railway  in  Redlands,  San  Bernardino.  Col- 
ton  and  Highlands.  Cal.  Franchise  provides 
for  payment  by  company  of  2%  of  gross  earn- 
ings of  lines  built  under  franchises  granted 
since  Jan.  1.  1899. 

Prior  IJens — $121,000  bonds  of  constituent 
companies. 

Undcrilea— Pac.  Bl.   Ry.   Ref.    6s  of  1961. 

Earnings — See  Pacific  Blectrlc  Ry.  Co. 

Market. 
Los  Angeles     CI ti sens  National  Bank. 

Price  VLmnge 

1980 
Bid.  Ask. 

High 76  Nov.      81  Oct. 

Low 70  Nov.     75  Nov. 


SAN     BBRNABDINO    TALLBY     TRACTION 

CO.   1st  A  Bef.  5s.      Due  Sept.    1,   198S. 

Dated  Sept.  1,  1903.    Interest  payable  March 

and  Sept.   1.  at  Los  Angeles  Trust  ft  Savings 

Bank,  Los  Angeles.  Cal. 

Tax    Status — Payment    of    Federal     Income 
Tax  not  assumed  by  company. 

Authorised    $1,000,000 

Outstanding  (Mar.   1.  '21) 720.000 

netlred  by  S.  F. 113.000 

Issued    167,000 
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SAN  DnSGO  (Cal.)  CONSOLEDATED  GAS  A 
EUDCTBIC  CO.  let  6s.  Due  March  1* 
1939. 

Dated  March  1,  1909.  Interest  payable 
March  and  Sept.  1.  at  Trustee's  ofllce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  California. 

Authorised  Closed  mortgage 

Ontstandlnr     $5,130,000 

Pledged  to  Seeure  6%  Notes 688.000 

Denomination — Coupon,  $1,000.  Resisterable 
as  to  principal. 

Trustees — Harris  Trust  A  Savings  Bank. 
Chicago,  and  Los  Angeles  Trust  Co..  Loa 
Angeles.   Cal. 

Redeemable  at  106  and  interest  on  any  In- 
terest date. 

Depreciation  and  Benewal  Fond — 3%  per 
annum  of  the  outstanding  bonds  from  1910  to 
1914.  inclusive,  and  6%  from  1916-  to  1938. 
inclusive,  to  be  applied  to  replacements  and 
renewals  of  the  plants  and  properties. 

Organisation  and  Coafiral — ^Incorporated  in 
California  in  1906.  Controlled  by  the  Stand- 
ard Gaa  A  Blectrlc  Co.  through  ownership  of 
all  of  the  common  stock. 

Capitalisation.  Outstanding. 

(Common   $2,972,100 

Preferred  (7%  cum.) 1.470.200 

Funded  debt    8.430.00O 

Management  —•  Byllesby  Engineering  and 
Management  Corp.,  Chicago. 

Seenred  by  a  first  mortgage  on  gas  and  eleo« 
trio  generating  plants  and  comprehenaive  die* 
tributing  systems,  supplying  San  Diego^  Coro- 
pado  Beach.  National  City  and  vicinity.  Fran- 
rhiaes  are  unlimited  as  to  time. 

Underlies — 1st    A    Ref.    6s,    due    March    1» 
1936. 
Years  ended  Dee.  81: 

Oross.  Net.  Interest. 

1920 $2,661,046        $883,427         $295,780 

1919 2,257.266  758,871  309.65:t 

1918 2.185.739  702.848  292,124 

1917 1.602.174  727,017  266.616 

1916 1.541.490  729.112  246.20S 

Legal  for  savings  banks  in  Cal. 

Origfaial  Market— $1,660,000  offered  In  April. 
1909.  at  98  by  N.  W.  Harris  A  Co..  New 
York,  and  Harris  Trust  A  Savings  Bank,  Chi- 


caco;    also    offered    by    the    same   bankers    in 
Dec..    1912,  at  98 V&. 

Market. 

Mew  York — Fred  H.  Hatch  A  Co..  Earle  A. 
Miller  A  Co.,  Sutro  Broa  A  Co. 

Boaton — H.  M.   Bylleaby  A  Co. 

riUladeli»lil»— Samuel  K.  PhUlipe  A  Co. 

IxM  Angrelce— Citizens  National  Bank. 

Kan  Lieso— Blyth,  Witter  A  Co..  Stephens 
A  Co. 

Prlee  Bang#. 
Jau.  1,  '10.  to  Jan.  1,  'SI  1980 

Bid.  Ask.  Bid.  Ask. 

Hisrh     97Vi '10       99      '11     86  Jan.     89      Jan. 
Low.     75      '20       78H '20      75  June    78 H  Dec 


SAN  DIBGO  (Cal.)  CONROUDATBD  GAS 
*  EI£CTRIC  COMPANY  let  *  Ref.  6a. 
Doe  March  1,  1839. 

Dated  March  1.  1921.  Interest  payable 
March  1  and  Sept  1  at  Harris  Trust  A  Bav- 
Inga  Bank,  Chicago,  and  Bank  of  California, 
San    Francisco. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  In  California. 

Anthorixed 160.000,000 

Outotandlnr 2.750,000 

Beservecl  for  Kxt 47.250.000 

lasoance  Restrlctlonff — Additional  bonds  is- 
auable  for  75%  of  the  cost  of  extensions 
and  additions  providing  net  earnings  for  the 
preceding  twelve  months  have  been  at  least 
1%  times  the  annual  interest  charge  on  all 
bonds  outstanding,  including  underlying 
bonds  and  those  then  proposed  to  be  Issued. 

Denominations — Coupon,  $1,000;  regiater- 
able  as  to  principal. 

T^vsteea — Harrli*  Trust  A  Savings  Bank. 
Chicago,  and  Bank  of  California.  San  Fran- 
cisco. 

Redeemable  at  lOS  and  interest  on  any 
interest  date  prior  to  March  1,  1926;  there- 
after at  104  and  interest  on  and  prior  to 
March  1,  1929;  thereafter  at  103  and  inter- 
est on  and  prior  to  March  1.  1932;  there- 
after at  102  and  interest  on  and  prior  to 
March  1.  1935;  thereafter  at  101  and  inter- 
est on  and  prior  to  September  1.  1938. 

Special  Trust  Fund — The  Mortgage  pro- 
vides that  the  Company  shall  deposit  an- 
nually with  the  Trustee  cash  equal  to  2% 
of  total  par  value  of  bonds  outstanding  (in- 
cluding underlying  bonds)  which  may  be 
withdrawn  for  permanent  extensions  and 
additions  for  which  no  bonds  may  be  issued, 
or  for  the  redemption  of  First  and  Re- 
funding Mortgage  Bonds.  Credit  will  be 
allowed  for  permanent  extensions  and  addi- 
tions for  which  cash  has  been  withdrawn 
under  the  depreciation  and  renewal  fund  of 
the  First  Mortgage. 

Organisation — See  1st  58. 

Secored  by  a  first  mortgage  on  power 
plant  of  8,200  k.  w.  capacity,  formerly 
owned  by  the  San  Diego  Gas  &  Electric  Co. 
and  by  a  general  mortgage  on  the  remaining 

froperty   of   the   company.      For  details   see 
St    58. 

Prior  lAenn —  Outstanding 
lat  5s.   1939 15,818,000 

Bamlngs — See  1st  5s. 

Original  Market— 12.7600.000,  offered  May, 
19X1,  by  Harris  Trust  &  Savings  Rank.  Chi- 
cago, and  Harris.  Forbes  A  Co..  New  York, 
etc..  and  Blyth.  Witter  &  Co.,  San  Fran- 
cisco, at  87  and  interest. 


SAN  DIEGO  (Cal.)  CONSOUDATKD  GAS  A 
BI4ECTRIC  CO.  Coll.  Tr.  6%  Gold  Notes. 
Due  July  1.  192S. 
Dated  July   1.   1918.     Interest  payable  Jan- 
uary and  July  1  at  Trustee's  office.  Sap  Diego 
(Cal.). 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  oompany  without  deduction.  Tax  exempt 
In   California.  '^ 


Authorized $1,100,000 

Outstanding 550,000 

Reaerved  for  Corp.  Purposes. . .      650,000 

Denominations— $50.   $100.   $600  and  $1,000. 

Trustee — Southern  Trust  and  Commerce 
Bank.   San  Diego  (Cal.). 

Redeemable  as  a  whole  or  In  part  on  any 
Ir.terest  date  on  30  days'  notice,  at  102  and 
interest. 

Organization^  etc. — See  1st  5s. 

Seeored — ^A  direct  obligation  of  the  company 
and  secured  by  dexMsit  with  the  trustee  of 
$688,000  1st  5s.  due  1989. 

Earnings — See   1st   6s. 

Original  Market — Offered  in  August,  1918. 
by  the  Southern  Trust  and  Commerce  Bank, 
San  Diego  (Cal.)  at  97%  and  Interest. 

Market. 
Boston — H.  M.  Byllesby  A  Co. 
Los  Angelea — Banks,  Huntley  A  Co. 
San  Diego— Blyth,  Witter  A  Co..  Stephens 
A  Co: 

Price  Range 
Jan.  1,  '19,  to  Jan.  1,  'tl  1920 

Bid.  Ask.  Bid.  Ask. 

High     97H  *20     101 '20        97 H  Mar.  101  Jan. 
Low.     88      '19       98  '20        96      Jan.      98  June 


SAN  FRANCISCO  A  BAN  JOAQUIN  VALLBT. 
RAILWAY  CO.  1st  6s.    Due  Oot.  1.  1940. 

Dated  October  1,  1896.  Interest  payable 
April  and  Oct.  1,  at  the  A.  T.  A  8.  F.  Ry. 
office.  New  York,  and  Union  Trust  Co..  San 
Francisco. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized $6,000,000 

Outstanding   (Jan.    1.   '21) 5.946.000 

Retired  by  S.  F 47.000 

In   TreaMurjr    7.000 

Denomination — Coupon.  $1,000. 

Tkuatee— Bankers'    Trust   Co..   New   York. 

Redeemable  for  sinking  fund  beginning  Jan. 
1.   1916.  at  110. 

Sinking  Fand — From  Jan.  1.  1916  to  1920. 
1%  of  net  profits  per  annum:  2%  per  annum 
to  1925;  3%  per  annum  to  1930;  4%  per  an> 
num  to  1935,  and  5%  per  annum  thereafter, 
for  the  purchase  or  redemption  of  these  bonds 
at  not  exceeding  110   and  interest. 

Control — Absorbed  by  Atchison,  Topeka  A 
Santa  Fe  Ry.   Co.   in   1901. 

Seeared  by  a  Qrst  mortgage  on  874.00  miles 
of  road  in  California,  viz. :  Mlleo. 

BakersflRld     to     Ferry     Point     (opposite 

San   Francisco)    306 .  BS 

Corooran  to  Calwa 68 .  07 

This  line  affords  the  Atchison.  Topeka  A 
Santa  Fe  an  entrance  into  San  Francisco  and 
other  cities  in  Central  California. 

Underileo — ^Atchlson,  Topeka  A  Santa  Fe 
Gen.   4s  of  1996  and  Adjmt.  4s  of  1995. 

Listed  on  the  San  Francisco  Stock  A  Bond 
Exchange. 

Legal  for  savings  banks  In  Cal..  Conn..  Me., 
Mass..  Mich.,  Minn..  N.  H..  N.  J.,  R.  I..  Vt. 
and  Wis. 

Bfarket. 

New  York — Sam'l  Goldschmidt.  Sutro  Bros, 
ft  Co. 

Loo  Angeles— Citizens  National  Bank. 

Price  Range. 
Jan.  1,  '09,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  117 '09     117H '09  98  Jan.    101  Jan. 

Low.     87 '20       92      *20  87  June     92  May 


{ 
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SAN    FRANCISCO     ELECTRIC     RAILWAYS 
lat  6s.     Dot  Jan.   1,   1982. 

Dated  July  1.  1909.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 


I 


Authorized 110,000.000 

Oatsteudliv     1.066.000 

Retired  bjr  S.  F. 351.000 

Resen-ed  f or  Kxt 8.584,000 

Denomioatloii — Coupon,  $1,000.  Revlsterable 
as  to  principal. 

Tmstee — Union  Trust  Co.,  San  Francisco, 
Cal. 

Bedeemable  at  106  and  Interest  on  any  in- 
terest date. 

Sioklnr  Tund — Annually  from  Dec.  81,  1914, 
$100,000  to  1918:  $150,000.  1919  to  1928,  In- 
clusive, and  $200.00  thereafter,  for  the  pur- 
chase or  redemption  of  these'  bonds  at  not 
over  106  and  Interest  on  other  approved  se- 
curities. 

Orirnnizatlon  and  Control^Incorporated  In 
California  in  1909.  All  of  the  stock  of  this 
company  Is  owned  by  the  California  Ry.  & 
Pr.  Co.,  a  sub.sldlary  of  the  United  Rys.  In- 
vestment Co.  The  property  was  formerly 
leased  to  and  operated  by  the  United  R.R. 
of  San  Francisco.  This  lease  was  cancelled 
through  the  rcorsanization  by  foreclosure 
of  the  leasee. 

Capitalization.  Outstanding. 

Common     $10,000,000 

Funded  debt 1.066.000 

Secured  by  a  first  mortsase  on  property  and 
.franchises  formerly  of  the  Park  Side  Electric 
Ry.  and  the  Vlsltaclon  Valfey  Blectric  Ry.   in 
Ban  Franciscj,  Cal. 

listed  on  the  San  Francisco  Stock  arid  Bond 
Bxchange. 

Market 

San  Francisco— Sat ro  &  Co. 

Price  Ransre 

Jan.  1,  '19.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Ask. 

High     50*19       60 '19  60  Apr. 

Low 60*20  60  Apr. 

SAN    FRANCISCO    GAS    A    BLKCTBIC    CO. 

Octi.  4Mis.     Due  Nov.  1.  19a8. 
Dated   Nov.    1,    1903.      Interest  payable  May 
and  Nov.   1,   at   Union  Trust  Co.,   San  Fran- 
cisco,  or  Bankers  Trust  Co..   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   Closed  mortgage 

Outstanding   (Jan.   1,   '21) $6,657,000 

Retired  by  8.  F , 1.500.000 

Held  in  Other  Sinking  Funds. .         95,000 
Retired   and    Deposited   under   P. 

G.  &  E.  Gen.  Mtge 106,000 

In   Treasury    4,000 

Denomination — Coupon.  $1,000.  Reglsterabis 
as  to  principal   or  fully   reglsterable. 

Trustee — Union  Trust  Co.  of  San  Francisco, 
Redeemable  at   105   and   interest  for  sinking 
fund   only.      Bonds   numbered   from    1    to    4000 
Inclusive  only  are  callable. 

Sinking  Fund  of  $105,000  annually  to  re- 
tire bonds  numbers  1  to  4000,  inclusive,  at 
105  and  Interest. 

Assumed  by  the  Pacific  Gas  A  Electric  Co. 
Control — Incorporated   In  California  In  1896. 
Absorbed  In  .1911  by  the  Pacific  Oas  A  Electric 
Co. 

Secured  by  a  first  mortgage  on  both  the  gas 
and  electric  generating  plants  and  five  of  the 
electric  sub-stations,  together  with  a  large 
X>crtion  of  the  company's  distributing  systems, 
and  a  general  mortgage  on  the  remaining  prop- 
erty of  the  company.  These  plants  supply 
gas  and  electricity  in  San  Francisco,  Cal., 
and  include  a  steam  plant  with  a  present  rated 
capacity  of  about  86.000  h.  p..  nine  sub-sta- 
tions, ail  of  fireproof  construction,  and  oil 
gas  plants  with  a  total  dally  capacity  of 
82,000,000  ruble  feet,  with  seven  holders  with 
a  total  capacity  of  10.840,000  cubic  feet. 
The  company  has  a  total  of  812  miles  of  gas 
mains  nerving  all  sections  of  the  city. 
Franchises  perpetual.  The  company  has  com- 
petition in  the  electric  business. 
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Prior  IJens~-$489.000  Pacific  Gas  Improve- 
ment 4s  of  1930.  $606,000  Edlaon  L.ight  A 
Power  5s  of  1921;  $1,052,600  Metropolitan 
Gas  Corp.  6s  of  1941  and  $165,000  Mutual 
Electric  Lt  Co.  5s  of  1934. 

Undfliiies — Pac.  Gas  A  Elec.  Gen.  ft  Befg. 
6s  of  1942,  which  provides  to  retire  this  laaas. 

Kamtags — See  Paclflo  Gaa  ft  Bleotrio  Co. 

]>gal  for  savings  banks  in  California, 

Original  Market— Offered  In  1911  by  Harris^ 
Forbes  ft  Co.,  New  York,  Harris  Trust  ft 
Savings  Bank,  Chicago,  and  N.  W.  Harris  ft 
Co..  Boston,  at  94  and  interest 

Markei. 
New  York — Fred  U.  Hatch  A  Co.,  Earlo  A. 
Miller  &  Co.,  Sutro  Bros.  &  Co. 

Los  Angeles— Citizens  National  Bank. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     97%  '16       98*16         83 H  Mar.     86  Jan. 
Low.     73      '20       80  '20  73      July     80  May 

Not  Callable. 
High     86 '19       88 '19  80  Jan.     86  Jan. 

Low.     71  '20       73  '20  71  Dec     73  Dec 


SAN     FEANCISCO,     NAPA     ft     CAUSTOOA 
RAILWAY  CO.  1st  8.  F.  6s.    Dus  Dee.  1, 

1I»S6. 
Dated  Nov.  20.  1911.     Interest  payable  June 
and  Dec.    1,   at  Trustee's  office  or  B.   H.   Rol- 
lins ft  Sons,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $1,000,000 

Ontstanding  (Jan.  1,  '21) 547,000 

Held  in  S.  F 63.000 

In  Treasiurr 33,000 

Reserved    for   Kxt 367,000 

Denomination — Coupon.  $100,  $500  and  $1.- 
000.      Rei^sterable  as  to  principal. 

Trustee— Mercantile  Trust  Co.,  San  Fran> 
Cisco.  Cal. 

Redeemable  at  105  and  Interest  any  interest 
date.  ^ 

Sinking  Fund — Annually  beginning  1914,  1% 
of  outstanding  bonds  to  be  applied  to  the  pur- 
chase or  redemption  of  these  bonds  at  not  to 
exceed  105  and  Interest.  Bonds  so  acquired  to 
be  held  alive  and  interest  added  to  this  fund. 
Organisation — Incorporated  In  California  in 
1911. 
Capitalization.  ^  Outstanding. 

Common     $731,700 

Funded  debt   1.146.100 

Secured  by  a  first  mortgage  on  44.6  miles 
of  electric  railway  from  Calistoga  to  ValleJo, 
Cal..  where  it  connects  with  steamers  for  San 
Francisco.  21  miles  of  road  are  on  private 
right-of-way.  Franchises  expire  in  1962  or 
later.  The  company  purchases  power  from 
the  Great  Western  Power  Co. 

Underlies — $599,100   Income  Deb.    68. 

Years  ended  Dee.  31: 

Gross.  Net.  Interest. 

1920 $345,813  $127,788  $63,111 

1919 338.704  132.438  63.679 

1918 326.915  164.669  64.203 

1917 245.390  96.726  66.829 

1916 212.443  70.101  67,106 

Original  Market — $600,000  offered  Dec. 
1911.  by  E.  H.  Rollins  ft  Sons,  Boston  and 
New  York,  at  102  and  interest. 

Market. 

New  York — B.  H.  Rollins  ft  Sons.  Bern- 
hard.  Scholle  ft  Co.r  McDonnell  ft  Co. 

Philadslphia^B.  H.  Rollins  ft  Sons.  S.  K. 
Phillips  ft  Co. 

I.10S  Angeles— Frank  ft  Lewla 

Prloe  Range. 
Jan.  1,  *16,  to  Jan.  1,  '21  1926 

Bid.         Ask.  Bid.  Ask. 

High     89 '19     100*16  85%  Sept. 

Low.     60 '20       78*20  60  Mar.     78      Mar. 


BAN  FRAMdSCO,  OAKIAND  •  BAN  JOSB 
CONBOUDATKD  BAHiWAY  CO.  Ow. 
Cow.  S.  F.  5«.     Due  Mar  19,  1988. 

Dated  May  19.  1908.  InUrest  payable  May 
and  Nov.  19,  at  oomvany^a  offlce,  Oakland, 
CaJ.,  or  Wells  Flarso  Nat'l  Bank,  San  Fran- 
daoo. 

Payment  of  Inteteat  Jan.,  1917.  oottpono 
of  the  varloua  ieenea  of  the  San  Franeiaoo- 
Oakland  Terminal  Rye.  will  bo  paid  aa  rap- 
idly aa  funde  permit.  The  company  not  bolnir 
able  to  meet  May  19,  1917,  ooupona  of  this 
iaaue  and  July,  1917.  ooupona  of  other  iMuoii 
a  ayndlcate  of  San  Franclaoo  banks  have 
agreed  to  purchase  them.  Bondholders  de- 
alrinc  to  sell  their  coupons  may  do  so  on  or 
after  the  maturity  date  at  the  Mercantile 
Trust  Co.,  San  Francisoo.  Coupons  must  bo 
aeoompanied  by  a  bill  of  sale,  together  with 
income  tax  certlfloates.  This  action  Is  taken 
pending  settlement  of  franchise  in  Oakland. 

Tax  Btatna — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlsed    17.500,000 

Obtatandlsg    8.000,000 

Beaerved  for  Prior  liens 4,600,000 

Denomination — Coupon.  11.000.  Reglsterable 
as  to  principal. 

Tkvotee — Union  Trust  Co.,  San  Francisco^ 
Cal. 

Sinking  Fond  commences  May  19.  1916. 
which  it  Is  estimated  will  retire  94.846,000  of 
these  bonds  before  maturity.  Annual  payments 
increase  from  $36,000  in  1916  to  $400,000  in 
1937  for  the  purchase  or  redemption  of  bonds 
at  not  over  a  4%  basis. 

Aaaamed  by  the  San  Franolsoo-Oakland  Tor- 
minal  Rys. 

CJontrol — ^Incorporated  In  California  in  1908 
as  a  consolidation.  In  March.  1919.  the  prop< 
erties  of  this  company  were  taken  over  by 
the  San  Francisco-Terminal  Rys. 

Bcorganlxation — Plans  are  under  way  for 
the  complete  readjustment  of  the  outstanding 
aecurities  of  the  San  Francisco-Oakland  Ter- 
minal Rys. 

Seeored  by  a  mortgage  on  about  85.18  miles 
of  street  railway  track  (16.67  miles  of  road) 
In  Oakland  and  Interurban  extensions  from 
that  city;  also  on  five  ferryboats  connecting 
railway  at  Oakland  with  San  Francisco  and 
including  piers,  etc.  Franchises  expire  in 
1961  and  1960. 

Prior  liens — $8,000,000  San  Francisco,  Oak- 
lend  A  San  Jose  Ry.  1st  6s  of  1988  and 
81.600,000  8nd  6s  of  1933,  for  the  retirement 
of  which  bonds  are  reserved  under  this  mort- 


•Years  ended  Dee.  81:    (S.  F.-O.  T.  Rys.) 

Oross.  Net.  Interest. 

1919 $6,793,501         $809,638       $1,118,666 

1918 6,100.030  882.925  1,096.968 

1917 4.678,680       1.045,734         1,099,678 

listed  on  the  San  Francisco  Stock  and  Bond 
B«xchange. 

Orlgtaml  Bfarket— $1,600,000  offered  in  1918 
by  Smlth-Tevls-Hanford  Co.  (now  Tevis-Han- 
ford  A  Ck>.),  New  York,  at  93^   and  interest. 

Market. 
New    York — Lynch    A    McDermott,    Sutro 
Broa  A  Co. 
XiOS  Angele^'-Cltlzens  National  Bank. 

Prleo  Range. 
Jan.  1,  '09,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     96 '10       96Vi '09  20  Dec.     40  Dec. 

Zx>w.     20*80       27      '20  20  Dec.     27  Dec 


Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt in  California. 

Authorised    $8,000,000 

Outstanding    840,000 

Reserved  for  Sxt 2.160,000 

Provisions  of  Issuo — ^Additional  bonds  can 
only  be  issued  to  reimburse  the  company  for 
not  to  exceed  75%  of  the  actual  and  reason- 
able cash  expenditures  for  ifiormanent  exten- 
sions and  additions  to  the  property,  provided, 
that  net  earnings  for  the  preceding  twelve 
months  after  deducting  the  amoimt  necessary 
to  retire  the  next  serial  maturity  have  been 
at  least  twice  the  annual  interest  charges  on 
all  bonds  outstanding  including  those  to  bo 
issued.  It  is  further  provided  that  if  any 
of  these  bonds  are  Issued,  the  bonds  so  Issued 
shall  mature  not  later  than  January  1,  1940, 
and  not  earlier  than  the  last  maturity  of  tho 
then  outstanding  serial  issue  (present  Issue). 
The  company  is  roQUired  Inmiedlately  to  ex- 
pend $800,000  upon  Improvements  to  the  prop- 
erty and  for  new  equipment,  against  halt  of 
which  expenditure  no  bonds  can  be  issued: 

Purpose  of  l8an»— The  proceeds  of  the  $840.- 
000  bonds  now  outstanding  were  applied  as 
follows: 

$162,000  for  the  payment  of  principal  and  in- 
terest on  first  lien  'accounts  of  re- 
organised property. 
49,000  for  the  pasrment  of  non-assenting 
bondholders. 
646,000  additions  and  betterments  and  work- 
ing capital. 


SAN  FRAN0I8CO-BAORAMENT0  RAHiBOAD 

CO.   lat   60.     Due  $48,000   eaeh  Jan.    1, 

from  1081  to  1940,  Ineinalve. 

Dated   January    1,    1920.     Interest   payable 

Jan.   1  and  July  1  in  Chicago  or  San  Fran- 

daeo. 


$766,000 

DemomlBatlon — Ck>upon,  $1,000.  RegisteraUo 
as  to  principal. 

Trustee— Union  Trust  Company.  San  Fran- 
cisco. 

SedeemaMe  by  lot  as  a  whole  or  in  part, 
last  maturities  first,  on  any  interest  date  at 
102  and   Interest. 

Organisation — ^Incorporated  in  CSalifomia  In 
January,  1920,  as  suooessor  through  reorgan- 
ization of  the  Oakland.  Antloch  A  Eastern 
Railway  (^mpany. 

Capitalization.  Outstanding. 

Common    $6,213,500 

Preferred  (7%  cum.) 1.242.700 

Funded  debt 840,000 

Seeored  by  a  first  mortgage  on  all  of  the 
property  of  the  company  comprising  an  elec- 
trio  passenger  and  freight  railroad  of  about 
100  miles  of  main  and  branch  lines,  extending 
from  Oakland  to  Sacramento,  Cal.  Through 
trains  are  operated  over  the  Key  Route  tracks 
In  Oakland,  connecting  Berkeley  with  ferries 
to  and  from  San  Francisco.  The  road  is  lo- 
cated largely  on  private  right-of-way.  Fran- 
chises without  exception  extend  beyond  the 
last  maturity  of  the  bonds.  Power  Is  pur- 
chased from  the  Great  Western  Power  Co. 

Years  ended  Dee.  81  (consolidated): 

Gross.  Net.  Interest. 

1920 $1,309,622        $197,443  $46,704 

•1919 1,167.889  290,210  174.181 

*01d  company. 

liOgal  for  savings  banks  in  Cal. 

Origtnai  Market  —  $840,000  offered  Jan., 
1920,  by  EJ.  H.  Rollins  A  Sons,  Harris  Trust 
A  Savings  Bank,  and  Blyth,  Witter  A  Co.  at 
prices  ranging  from  99.76  to  91.88  and  In- 
terest according  to  maturity. 

Market. 

New  Toric — Sutro  Bros.  A  Ca 
IxM  Angteiea— Citizens  National  Bank. 
Ran  Diego— Blvth.  Witter  A  Co. 
Price  Range  1980— Bid  8:60%,  Ask  7.60% 
Dec. 
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SAN   FRANCISCO  TERMINAI.  Iflt   48.     Dae 
Air.  1.  1950. 

See    Southern     Pacific    C?.,     San    Francisco 
Terminal    48. 
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SAN   JOAQUIN  AORICCLTURAIi  CORP.    lit 

6s.     Due  July  1,  1927. 

Dated  July  1.  1919.  Interest  payable  Jan. 
1  and  July  1  at  Savini^s  Union  Bank  &  Trust 
Co.,  San  Francisco.,  or  Guaranty  Trust  Co., 
New  York. 

Tax  Status — 8%  Federal  Inc?me  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt In  California. 

Authorised    1500.000 

Outst«ndinir 600.000 

Denomlniatlon — Coupon.    11.000. 

Trustee— Savings  Union  Bank  &  Trust  Co., 
San  Francisco. 

Redeemable  at  109.  and  Interest. 

Sinking  Fund — Annually  beginning  1921, 
amounts  suXcient  to  retire  1140,000  of  this 
issue  one  year  before  maturity. 

Organlzatjon — Incorporated  in  California. 

Capitalization.  Outstanding. 

Common    S500.000 

Funded   debt    500,000 

Secured  by  a  first  mortgage  13.760  acres  of 
land  in  what  Is  known  as  the  Chowchilla 
Ran<^i  In  Madera  County,  California,  lying  be- 
tween the  cities  of  Fresno  and  Merced  and 
near  the  towns  of  Madera  and  Chowchilla. 
The  Chowchilla  Pacific  Railroad  extends  from 
the  Southern  Pacific  to  within  about  two  miles 
of  the  property.  The  entire  tract  is  underlaid 
by  a  vast  body  of  underground  water  which 
is  available  for  Irrigation  either  through 
pumping  or  artesian  flow.  Land  in  this  dis- 
trict is  adapted  to  alfalfa,  grain  and  fruits. 
In  addition  to  agricultural  development  the 
ranch   carries   a   large   herd   of   cattle. 

I>gal  for  savings  banks  In  Cal. 

Original  Market — S500.000  offered  August. 
1?19,  by  Stephens  &  Co..  San  Francisco,  etc., 
at   100   and   Interest. 

Market. 

IiO«  Anareles — Citizens  National  Bank. 

Price  Rang-e 

19S0 

Bid.  Ask. 

High 88  Dec.      94  Dec. 

Low 87  Dec.     90  Nov. 


BAN    JOAQUIN    LIGHT   &    POWBR   CO.    1st 
5s.     Duo  June  1»   1945. 
Dated  1905.     Interest  payable  June  and  Dec. 
1,  at  Union  Trust  Co..  San  Francisco.  Cal. 

Tax     Status — Payment    of    Federal     Income 
Tax  not  assumed  by  company. 

Anthori/.ecl Closed  mortprnge 

OntstanilinflT  (Jan.  1,  '21) $2,484,000 

In   Treasury    16.000 

HeW  In  S.  V 39,000 

Denomination — Coupon,   11,000.     Registerable 
as   to   principal. 

Trustee — Union    Trust    Co.,    San    Francisco, 
Cal. 
£«"deemable  at  110   and  Interest. 
Stakiog  FUnA— June  1.   1010.  to  1919.  1%% 
t>er    annum    of    outstanding    bonds;     1920    to 
1940.    2?'-. 

Control — Absorbed  by  San  Joaquin  Lt.  &  Pr. 
Corp. 

Secured  by  a  mortgage  on  hydro-electric 
plants,  steam  generating  plants  and  gas  plants 
Bupplying  Bakersfleld  and  Kern.  Cal.,  and 
other  towns  in  the  vicinity  and  street  railway 
lines  In  Bakersfleld  and  Kern.  The  trans- 
mission lines  embrace  500  miles  of  line  and 
the  distribution  system  includes  some  400 
miles  and  20  sub-stations.  Franchises  in 
cities  are  perpetual,  elsewhere  extend  beyond 
'■>  of  bonds. 

*lor  Liens — $25,000  San  Joaquin  Power  Co. 
"s;    $73,000    Power,    Transit   ft   Llgbt   Co. 
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1st  6s:  $38,000  BakersQeld  A  Kern  Electric 
Ry.   1st  5s  of  1931. 

UnderUe»— San  .loaquin  Lt  &  Pr.  Corp.  1st 
&  Ret  Mtge  and  Unifying  &  Ref.  Mtge. 
Bonds  are  reserved  under  each  niortga8:e  to 
retire   this  issue. 

Earnings — See  S.  J.  Lt.  A  P.  Corp  let  ft 
Ref.  6s  and  5s  of  1950. 

Rlarket.  y 

San  Frandsro— Ryone  &  Co.,   Sutro  A  Co. 

lios  Anyeles  —  Blankenhom-Hunter-I>ulIn 
Co.,  Citizens  National  Bank,  Tarrance,  Mar- 
shall &  Co. 

San  DIeffo— Blyth,  Witter  &  Co. 

Price  Range. 
Jan.  1,  *16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  100%  '16     101 '16  84  Jan.     88  Jan. 

Low.     75      '20       80*20  75  May     80  Dec 

SAN    JOAQUIN    LIGHT    ft    POWER    CORPO- 
RATION 1st  ft  Ref.  8.  F.  Series  "A"  6«: 
Series  "B"  6«  and  68;  and  Series  "C"  6a. 
Due  Aug.  1,  1950. 
Dated  August  l,  1910.    Interest  payable  Feb. 
and   Aug.    1,   at  Trustee's  office.    New   York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   California. 

Authorised    $25,000,000 

Ontstandlnir  (Jan.  1,  '21) — 

"A"    6s    $1,341,000 

"B"    5s    799,000 

"B"    6s    2.125.000 

"C"    63    6.075,000 

10,340.000 

Pledged  to  Secure  Gonv.  Us — 

O    6s    2.C2S.000 

Repurchased  and  Held — ^A  6s.  18.000 

Held  In  S.  F.  "A"  6a 141.000 

Reserved  for  Prior  IJena 2.829.000 

Reser%'ed  for  Ext. 9,047.000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal.  Registered.  11,000.  CAR. 
Interchangeable. 

Trn8te« — Equitable  Trust  Co..  New  York- 
Redeemable— Series    "A"    at    102^    and    In- 
terest and  all  other  series  at  105  and  interest, 
on  any  Interest  date. 

Sinking  Fund— $100,000  on  Aug.  1.  1916. 
$145,000  per  annum  from  1916  to  1919.  in- 
clusive: $160,000  from  1919  to  1924,  inclusive; 
-V^%  of  outstanding  bonds  annually  from 
1926  to  1930:  3%  to  1934:  3^%  to  1939:  4% 
to  1944,  and  4V^%  thereafter.  One-half  of  the 
payments  may  be  applied  to  additions  and  the 
remainder  to  the  retirement  of  Series  "A** 
bonds  if  they  can  be  purchased  at  not  exceed- 
ing 102 >,^  and  Interest:  and  if  not,  to  Series 
"B"  bonds  at  not  exceeding  105  and  Interest. 
Bonds  acquired  to  be  kept  alive  and  Interest 
added. 

Organisation — Incorporated  in  Cal.  In  1910 
as  a  consolidation  of  San  Joaquin  Light  ft 
Power  Co.,  Power,  Transit  ft  Light  Co.  o£ 
Bakersfleld,  and  Merced  Palls  Oas  &  Electric 
Co.  The  Midland  Counties  Public  Service 
Corp..  controlled  in  same  interest,  purchases 
sll  of  its  power  from  this  company. 

Capitalization.  Outstanding. 

Common 811.000.000 

Prior    Pref.    (7%) 1.500.000 

Preferred  (6%   cum.) 6.600.000 

Funded    debt    25.199.000 

Secured  by  a  general  mort^ige  on  5  hydro- 
electric plants  a  steam  reserve  plant  in 
Fresno,  and  a  modern  steam  turbine  plant  In 
Betteravla,  having  a  combined  capacity  of 
67,210  h.  p.;  on  740  miles  of  high-tension 
trt^nsmisslon  lines,  88  substations.  2,606  miles 
of  distributing  lines,  supplying  electricity  for 
lighting,  power  and  pumping  purposes  through- 
out the  San  Joaquin  Valley.  Cal.,  including  the 
cities  of  Merced,  Madera,  Fresno,  Selma.  Ban* 
ford  and  Bakersfleld,  and  about  60  towns  and 


small  eitiea:  alao  on  vaa  plants  supplsrlns 
Bakorsfleld.  Kern,  Mercod  and  Selma;  street 
railway  lyBtema  In  Bakersfleld  and  Kern  and 
plants  suppiyinff  water  for  domestic  purposes 
In  Selma  and  Madera.  The  company  is  con« 
atructins^  another  hydro-electric  plant  on  the 
San  Joaauin  River  with  a  capacity  of  40.000 
h.  p.  which  Is  to  be  completed  In  October,  1920. 
Franchises  in  cities  are  without  time  limit: 
outside  corporate  limits,  with  two  exceptions, 
sztend  beyond  the  life  of  ths  bonds:  about  on* 
half  total  lensth  of  transmission  lines  are  on 
private  rigrht-of-way. 

Prior  IJeii»^|2.484.000  8.  J.  Lt.  A  P.  Co. 
Ist  5s  of  1946;  Sas.OOO  S.  J.  Power  Co.  Ist 
6s  169,000  Power  Transit  &  Lt.  Co.,  and 
131.000  Bakersfleld  dt  Kern  Eloctric  Ry.  1st 
68.  Bonds  are  reserved  under  this  mortgage 
to  retire  the  above  issues. 

Underiies — ^Unifying  ft  Ref.  Mtge.  under 
which  bonds  are  reserved  to  retire  this  issue. 
Years  ended  Dee.  81  (combined) 

Oross.  Net.       Int.  ft  Dep. 

1920 94.340,906     12,371.816     $2,371,816 

1919 3,292,740        1,269.296        1.269,295 

1918 2.614,740       1,147,030        1.147.038 

Orlsfnal  Market— Series  "A"  Os  ottered  in 
I&IO  by  N.  W.  Halsey  A  Co.  at  101  and  in* 
terest:  Series  "B"  6s  offered  by  same  firm  in 
1911  at  93  and  Interest;  Sl.000,000  Series  "C" 
6s  offered  by  National  City  Co.  in  June,  1918, 
at  96  and  Interest,  and  $3,600,000  Series  **C" 
6s  offered  Nov..  1919.  by  Cyrus  Pierce  ft  Co., 
Blythe.  Witter  ft  Co.,  and  Security  Mortgace 
Co.,  Los  Anseles,  at  99  and  Interest. 

Market. 
New  York — Fred   H.    Hatch   ft   Co.,    Sutro 
Broa  ft  Co. 

San  Francisco— BIyth,  Witter  ft  Co.,  Ryone 
ft  Co.,  Stephens  ft  Co..  Sutro  ft  Co. 
Chlcaro^Halsey,  Stuart  ft  Co. 
Ijom  Anireles  —  Banks,  Huntley  ft  Co., 
Blankenhorn-Hunter-DuUn  Co.,  Citizens  Na- 
tional Bank.  J.  J.  Da  ran  Co..  Drake.  Riley 
ft  Thomas.  Stephens  ft  Co.,  Torrance.  Mar- 
shall ft  Co. 

San  Dleiro—Blyth,  Witter  ft  Co. 
Pries  Raase. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Series   "A"   6s. 
Bid.  Ask.  Bid.  Ask. 

HIifh   103'17     103»4'17  95  Feb.     97  Feb. 

Low.     85  '20       92      '20  86  Nov.     92  Dec 

Series   "B"    6s 
HIsh     97  '19       99  '19  9&'h  Jan.     99  Jan. 

Low.     8G  '20       87  '20  95      Dec.      87  Dec. 

Series    "B"    Ss 
High     82 '19       94 '18  7*4  Nov.     76  Nov. 

Low.     64      '18       76  '20  .70  Oct.       76  Oct. 

Scries  "C"  6s. 
High  101  !4 '17     103 '17  96  Jan.    100  Jan. 

Low.     85      '20       88  '20  86  June     88  Sept. 

SAN    JOAQUIN   IJGHT   ft   POWER   CORP. 

Vnlfyina:  ft  Ref.  7b.     Due  $400,000  each 

March    1   from   1928   to   1926,  inclusive, 

and  $5,000,000  March  1,  1961. 

I>at«d    March    1,    1921.      Interest    payable 

March    1    and    Sept.    1    at   Union   Trust   Co., 

San   Francisco,   and   Union   Bank  and   Trust 

Co.,  Los  Anf^elea 

Tox  StatoB — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  in  California. 

Anthorized    $150,000,000 

Ontstandiny   7,000.000 

Reserved  for  Prior  liens. . . .  15,674,000 
Reserved  for  Extensions. . . .  127,326,000 
Issuance  Restrictions — Bonds  may  be  Is- 
sued under  the  mortgragre  in  such  series  of 
ths  same  or  different  date,  maturity,  tnter- 
ast  rate,  redemption  and  convertible  pro- 
visions as  may  be  determined  by  the  board 
of  directors  at  the  time  of  the  original  Is* 
auance  of  bonds  of  each  series.  The  re- 
strictions under  which  bonds  may  be  Issued 
are  that  bonds  shall   not  be  issued  for  an 
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amount  exceediner  75%  of  the  actual  cost  of 
additions  or  betterments,  and  then  only 
when  the  net  earningrs  of  the  corporation 
for  12  consecutive  months  out  of  the  pre- 
cedlnfiT  12  months,  shall  have  been  not  leas 
than  1%  times  the  amount  necessary  to 
pay  interest  on  all  bonds  of  the  corporation, 
Including  underlying  and  divisional  bonds 
then  outstanding:  and  those  for  which  cer- 
tification has  been  requested.  Bonds  of 
any  series  may  also  be  Issued  from  time 
to  time  in  principal  amount  for  the  purpose 
of  the  acquisition  or  retirement  of  under- 
lying bonds,  or  the  redemption  or  retire- 
ment of  bonds  of  another  series  under  the 
new  mortgrage  (except  the  12,000,000  serial 
bonds  maturing  from  1922  to  1026.  inclu- 
sive, which  under  the  terms  of  the  mort- 
gage are  to  be  paid  out  of  earnings  or  from 
the  sale  of  securities  Junior  to  this  mort- 
gage. 

Purpose  of  Issne— These  bonds  are  issued 
to  refund  floating  debt  accumulated  in  the 
construction  of  the  Buttonwlllow  and  Kern 
Canyon  power  houses,  and  new  substations, 
transmission  and  distribution  lines,  and  to 
reimburse  the  corporation  for  moneys  ex- 
pended therefor,  and  to  pay  12.000,000  par 
value  of  Convertible  Debentures  which  have 
been  called  for  payment. 

It  Is  estimated  that  the  proceeds  from 
this  bond  issue  will  be  sufficient  to  provide 
76%  of  the  cost  of  betterments  now  in 
progress  and  to  be  completed  by  June  80, 
1921. 

Denominations — Coupon,  |1,000,  $500;  reg- 
Isterable  as  to  principal  or  fully  register- 
able.     C.  &  R.  interchangeable. 

Trustee — Equitable   Trust   Co.,   New   York. 

Redeemable— Scries  of  1961  on  30  days' 
notice  on  any  Interest  date  at  107  H  tmd 
Interest  up  to  and  including  March  1,  1931, 
and  at  105  and  interest  thereafter. 

Sinldng  Fnnd — Annually  beginning  March 
1,  1927,  an  amount  equal  to  2%  of  the  par 
value  of  the  largest  amount  of  bonds  at 
any  time  outstanding,  including  all  under- 
lying or  divlnional  bonda 

At  the  request  of  the  corporation  the 
Trustee  may  divide  this  sinking  fund  Into 
two  equal  parts;  one  part  for  the  redemp- 
tion of  the  bonds  secured  hereunder,  or 
bonds  of  mortgages  senior  thereto;  the 
other  part  at  the  request  of  the  corpora- 
tion may  be  invested  by  the  corporation 
In  new  construction,  extensions  and  better- 
ments against  which  no  bonds  may  be  Is- 
sued. The  corporation  may  credit  its  sink- 
ing fund  with  any  payment  made  under 
the  terms  of  the  sinking  fund  of  any  mort- 
gage senior  hereto. 

Organizatiou — See   1st   and  Ref.   Mtge. 

Secured  by  a  general  mortgnge  on  all  the 
property  of  the  company.  For  details  of 
property  see  Ist  &  Ref.  Mtge. 

Prior  Liens —  Outstanding 

Ist  &  Ref.   5s,   1950 |799,000 

lat  A  Ref.  6s.  1950 12,166,000 

San  Joaquin  Lt.  A  Pr.   Co.  Ist  6s, 

1945    2,484,000 

San  Joaquin  Pr.  Co.  1st  5s.  1942..  26.000 

Powor  Transit  &  Lt.  Co.   5s.  1933.  69.000 

Bakersfleld  &  Kern  ISlec.   Ry.    1st 

6s,  1931 31,000 

115,574,000 
Bonds  are  reserved  under  this  mortgrags 
to  retire  the  above  issues.  With  the  ex- 
ception of  the  First  Refunding  Mortgage, 
all  of  the  above  mortgages  are  closed.  Ad- 
ditional bonds  issued  under  the  First  A  Re- 
funding Mortgage  are  to  be  pledged  under 
this  mortgage  as  soon  as  they  are  Issued 
and  certified. 

Earnings — ^See  1st  A  Ref.  Mtge. 
Originia  Haricet— 97,000,000,   offered  Mar., 
1921,  by  Cyrus  Pelrce  A  Co.,  Blyth,  Witter 
A  Co.,  Banks,  Huntley  A  Co.,  Los  Angeles, 
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etc.,  at  prices  to  yield  8%.  7%%.  7%%, 
7%%,  7Vift  and  7.20%  for  respective  ma- 
tiuitlea 

SAN  JOAQUIN  UOHT  *  POWER  CORP. 
Conv.  Coll  7b,  Series  "V"  8b.  Doe  Not. 
1.  1935. 

Dated  Nov.  1,  1920.  Interest  payable  May 
1  and  Nov.  1,  at  the  Union  Bank  &  Trust 
Co.  of  Lob  Angrelea  and  at  the  Bank  of 
California  N.  A.,  San  Francisco,  Cal. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     16.000.000 

OutotandlniT   2,625.000 

Unlssaed    2,376.000 

Purpose  of  Issue— To  refund  floatlnsr  debt 
accumulated  in  the  construction  of  the 
KerckhofT  Power  Plant  on  the  San  Joaquin 
River,  and  the  addition  to  the  steam  plant 
in  Dakersfield. 

Denomlnotloii— Coupon  $1,000  and  1500. 

Trustee— Union  Bank  &  Trust  Co.  of  Los 
Axiffelea 

Redeemable  on  any  Interest  date  at  104 
and  interest  upon  60  days'  notice. 

Convertible  at  100  and  interest  into  1st  & 
Ref.  Series  G  Os  at  96  and  interest. 

Organization — See  1st  &  Ref.  Mtgre. 

Beenred  by  pledge  of  an  equal  amount  of 
1st  &  Ref.  C  68. 

BnmlngB— See  Ist  &  Ref.  Mtge. 

Original  Market  —  Offered  Oct..  1920.  by 
Cyrus  Peirce  &  Co.,  Blyth,  Witter  A  Co.  and 
Banks.  Huntley  &  Co.,  at  100  and  accrued 
interest. 

Price  Range 

1920 
Bid.  Ask. 

High 100      Nov.    101  Dec. 

Low 98%  Oct.     100  Oct. 

Maricet 

New  York — Blyth,  Witter  &  Co.,  Sutro 
Bros.  &  Co. 

San  Prandseo — Blyth.  Witter  &  Co.,  Ryone 
A  Co.,  Stephens  &  Co. 

Los  Angeles  —  Banks,  Huntley  &  Co., 
Blankenhorn-Hunter-DuUn  Co.,  Citisens  Na- 
tional Bank,  J.  J.  Doran  Co.,  Drake.  Riley 
&  Thomas.  Stephens  &  Co.,  Torrance,  Mar- 
shall &  Co. 

Saa  Diego— Blyth,  Witter  &  Ca 


SAN  PEDRO*  LOB  ANGELES  ft  SALT  LAKE 

RAILROAD  CO.  Ut  4s.    Due  July  1,  1961. 

Dated  July   1,    1911.     Interest  payable  Jan. 

and  July  1.  at  Tmstee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $70,000,000 

Outstanding    *69.022,000 

Reserved  for  Ext 12.947,000 

*928. 626.000  owned  by  the  Oregon  Short 
Line  R.  R  Co. 

Denomlnatton — Coupon.  $1,000.  Reglsterable 
as  to  principal.  Registered,  $1,000  and  mul* 
tiples. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  106  and  Interest 
on  any  interest  date  on  90  days'  notice. 

Sinking  Fand— 110,600  annually  for  the  pur- 
chase or  redemption  of  these  bonds  at  not 
over  par  and  interest. 

Organization  and  Control — ^Incorporated  in 
Utah  in  1901  and  name  changed  to  Los  An- 
geles A  Salt  Lake  R.  R.  in  Aug..  1916.  In 
1903  acquired  part  of  the  Oregon  Short  Line 
in  Utah.  Controlled  through  stock  owner* 
ship  by  the.  Orgeon  Short  Line  R.  R.  Co., 
which  is  similarly  oontroUed  by  the  Union 
Paciflo  R.  R.  Co. 

Capitalization.  Outstanding. 

Common $26,000,000 

Funded  debt 59.022.000 

Secured  by  direct  mortgage  on  all  the  prop- 
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erty  of  the  company,  Inoludiag  IMMJBS  mllcg 

of  road,  as  follows:  lilies. 
Los  Angeles,  Cal.,   to  Salt  Lake  City, 

Utah 681.14 

Sandy  to  Lynn.  Utah 120.68 

Bast  San  Pedro  to  Los  Angeles,  CaL.  27.11 

Lehi  Jet.  to  BouUer,  UJtah 43.48 

Milford  to  Newhouse,   Utah 83.37 

Los  Angeles  to  Millard  Canyon 14.31 

Tintie  Branch   11.51 

Giendale  Jet.  to  Verdugo,  Cal 7.11 

Clalente  to  Pioche.   Nev 32.78 

Alameda  St.   to  Hobart 1.47 

Buena  Vista  to  Jordan  River 2.36 

Moody  to  Waters.   Utah 1.63 

Delta  to  Lucerne,  Utah 18.34 

Maopa  to  St  Thomas,  Nev 21.64 

Other  Branches  and  Spurs 21.48 

ToUl    1,028.38 

The  mortgage  is  a  direct  first  lien  on  all 
of  the  above  mileage  except  the  following 
lines,  which  were  purchased  in  1903  from  the 
Oregon  Short  Line  and  upon  which  it  is  sub* 
ject  to  the  prior  liens  given  below:  Miles. 

Sandy  to  Frisco,  UUh 826.07 

Lehi  Jet.  to  TinUc,  Utah 48.27 

Ironton  to  .North  Spy  Mine.  Utah....  6.46 
Manmouth  Jet.  to  ManmouUi,  Utah..  1.88 
Silver  City  Jet.  to  Bureks,  Utah 3.19 

Also  seeored  on  131  miles  of  tracksce 
rights. 

Prior  Liens  $12,828,000  Oregon  Short  lAom 
Cons.  5s.  1946:  $272,600  O.  S.  L.  Inc.  A  5s. 
1946.  and  $25,000  O.  B.  L.  Ino  B  4s,  1948. 

Market. 

New  York — Sam'l  Goldschmldt,  Fred.  H. 
Hatch  &  Co.,  Vilas  A  Hlckey. 

Pries  Range. 
Jan.  1,  '16,  to  Jan.  1,  'XI  19S0 

Bid.         Ask.  Bid.  Ask. 

High  .  66  '16  57  Nov.     64  May 

Low.     50  '20       66  '20  60  May     55  May 

SANDUSKY  FOUNDRY  •  MAOHINB  CO.  5- 
Year  1st  S.  F.  7s.    Doe  April  1,  1M5. 

Dated  April  1.  1920.  Interest  payable  April 
1  and  October  1  at  United  States  Mortgage  A 
Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized    8870.000 

Outstanding  (Feb.  1.  '21) 231.000 

Retired  by  8.   F. 39.000 

Purpose  of  Issue — ^Tbese  bonds  were  issued 
to  acquire  the  property  and  assets  of  the  old 
company. 

Denomination — Coupon.  $500  and  $1,000. 

Trustee— United  States  Mortgage  A  Trust 
Co..  New  York. 

BMIeemable  at  105  and  interest. 

Sinking  Fund — ^Annually  a  sum  equal  to 
25%  of  all  net  earnings  after  interest  and 
taxes,  with  an  annual  minimum  amount  fixed 
at  $26,250.  It  Is  likewise  further  sUpulated 
that  a  full  payment  will  be  provided  for  the 
retirement  of  $25,000  of  bonds  on  or  before 
Oct.  15.  1924.  This  fund  la  to  be  applied  to 
the  purchase  or  redemption  of  these  bonds  at 
not  exceeding  105  and  interest. 

Organization — Incorporated  in  Ohio  In  1980 
for  the  purpose  of  purchasing  and  reorgania- 
ing  the  old  Sandusky  Foundry  A  Machine  Com- 
pany, established  in  1904. 

Capitalization.  Outstanding. 

Common    (no  par) 3.878  sha 

Funded   debt    $231,000 

Secured  by  a  first  mortgage  upon  the  prop- 
erty of  the  new  company,  eonslstlng  of  a  large 
modem  machine  shop,  one  of  the  largest  nK»d- 
em  brass  and  bronze  foundries  In  the  coun- 
try, completed  in  1918.  fully  SQUlpped  with 
melting  furnaces  and  patented  easting  gaadiln- 
ery,  office  building,  store  rooms,  etc.  The 
plant  is  located  in  Sandusky,  Ohio.    The  plant. 


•qulpmest   and   land  were  valued  in   1919   at 
over  $470,000. 

Additionally  secured  by  the  MilLspauch 
Patents  in  this  country  and  Canada.  Invest- 
menta  to  come  under  this  mort«ace  represent 
ah  Interest  in  licensee  companies.  As  of  March 
23,  1920,  no  licenses  had  been  received. 

The  MlUspaush  mechanical  casting  processes 
are  used  for  making  bronze  castings,  particu- 
larly  those  of  tubular  form. 

The  company  manufactures  machinery  for 
the  paper  industry  in  the  United  States  and 
Canada. 

Under  the  terms  of  the  mort^ase  net  auick 
suasetfl  must  at  all  time  be  maintained  at  a 
minimum  of  50%  of  the  amount  of  bonds 
out-Btanding.  The  mortgage  further  re- 
quires the  company  to  carry  insurance  on 
its  property  at  all  times  to  an  amount  ex- 
ceeding the  amount  of  bonds  issued  and  out- 
standing. 

Year  ended  Dee.  81: 

Net. 
1919   $119,683 

Original  Bfarket — $270,000  offered  by  Ham- 
bleton  &  Company,  Baltimore  and  New  Yotk, 
At  98  and  interest. 

Market 

New  Yoric — ^Hambleton  &  Co. 


gANI>U8KY.  FBiaiONT-  ft  SOUTHSHN 
RAILWAY  CO.  (THB>  lat  5s.  Due  Jnlj 
1,  1086. 

Dated  July  1,  1906.  Interest  payable  Jan. 
and  July  1,  at  First  Natioual  Bank,  New 
York,  or  Trustee's  ofBce. 

Tax  Siatna— '2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlxed    $2,000,000 

Outstanding    646,000 

Reserved  for  Xkt 1,365,000 

Denomlnatioii — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee— -Union  Trust  Co.,  Cleveland. 

Goaranteed  principal  and  Interest  by  the 
Lake  Shore  Electric  Ry.  Co.   by  endorsement. 

Orgaaiaalton  and  Control — Incorporated  In 
Ohio  in  1906.  All  of  the  stock  Is  owned  by 
the  lAke  Shore  Rlectrio  Ry.  Co. 

Capitalization.  Outstanding. 

Common $2,000,000 

Funded  debt 646,000 

Secured  by  a  first  mortgage  on  20  miles  of 
electric  road  from  Sandusky  to  Fremont,  Ohio, 
and  forms  a  part  of  one  of  the  routes  be- 
tween Cleveland  and  Toledo  and  Detroit.  The 
read  is  built  on  private  right-of-way. 

Years  ended  Dee.  81s 

Qross. 

1920 $151,096 

1919 126,209 

1918 111,071 

1917 98,616 

3916 92.716 

Original  Market — Offered   .__ 

renoe  Bamum  A  Co..  at  91%  and  interest. 

Bfarket. 
New  York — Taylor  A  White. 
Pries  Range. 
Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.         Ask.                     Bid.  Ask. 

High     87 '12       96 '08                 30  Dec.     32  Dec. 
Low.     30*19       32*20  32  Dec. 

SANDUSKY  (O.)  GAS  A  ELEOTRIO  CO.  1st 
Ref.  A  Imp.  6s.    Das  Mar.  1,  1946. 

Dated  Marcdi  1,  1916.  Interest  payable  Mar. 
and  Sept.   1,  at  Trustee's  offloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antiiortsed    $2,000,000 


Net. 

Interest. 

$24,488 

$32,250 

27,838 

32.250 

17,193 

32.250 

25.709 

32,250 

31.322 

32.250 

in  1912. 

by  Law- 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  only. 

Tmsteo— Fidelity  Trust  Co.,  Philadelphia. 

Redees&able  on  any  interest  date  or  for  the 
sinking  fund  at  103  and  interest. 

Sinking  FOnd — ^Beginning  in  1918,  annually 
on  Jan.  1.  1%  of  outstanding  bonds,  so  long 
as  not  more  than  $1,000,000  bonds  are  out- 
standing, and  iy^%  when  more  than  $1,000.- 
000  bonds  are  outstanding,  to  be  applied  to  the 
acquisition  of  bonds.  Bonds  acanired  by  the 
sinking  fund  are  to  be  held  alive  and  interest 
added  to  the  sinking  fund. 

Organisation  and  Control — Incorporated  in 
Ohio  In  1899  and  is  controlled  through  stock 
ownership  by  the  General  Gas  A  Electric  Co. 

Capitalization.  Outstanding. 

Ccmmon    $600,000 

Preferred  0%  cimi.) 100,000 

Funded  debt 947.000 

Bfanagement — ^The  W.  S.  Barstow  Mgt. 
Assn.,  Inc.,  New  York. 

Secured  by  a  mortgage  on  plants  supplying 
gas  and  electricity  in  Sandusky.  Ohio.  Popu- 
lation served,  about  24,000.  Franchises  are 
reported  by  the  company  to  be  without  limit 
as  to  time. 

Prior  lien— $40,000  1st  6s  of  1929. 

Years  snded  Deo.  81: 

*Oros8. 

1919 $664,777 

1918 467,385 

1917 616,470 

1916 469,507 

'Includes  other  Inoome. 

Original  Bfarfcet— $750,000  offered  In  Nov.^ 
1916,  by  Charles  D.  Barney  A  Co.,  New  York 
and  Philadelphia,  at  95  and  Interest. 

Market. 

Philadelphia— Huntoon  A  Co.,  Samuel  K. 
Phillips  &  Co. 

Fries  Range. 

Jan.  1,  '16,  to  Jan.  1,  '21 

Bid.  Ask. 

High     94H '16        97*16 
Low.     82      '20       91*17 


Net. 

$107,063 

87,888 

118,998 

116,870 


Interest. 

$46,949 

89,407 

38.895 

88,896 


1920 
Bid. 
82  Feb. 
82  Feb. 


Outstanding    

HsM  In  sTf. 

Bsserved  for  Prior  IJens. 
for  Ktt. 


883,000 

17.000 

40,000 

1,060,000 
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SANDY  RIYER  A  RANOEUinr  LAKES  RAH*- 
ROAD  1st  4s.    Due  Feb.  1,  1928. 

Dated  Feb.  1.  1908.  Interest  payable  Feb. 
and  Aug.  1,  at  Portland  National  Bank.  Port- 
land. Me. 

Tax  Status — 2%  Federal  Inoom»  Tax  paid 
by  company  without  deduction. 

Authorized    $1,000,000 

Outstanding    *837,000 

Unissued     163.000 

*$232.000  owned  by  Maine  Central  R.  R. 
Co. 

DenomlnatlOD — Coupon,  $1,000. 

Trustee— Maine  Trust  A  Banking  Co.,  Gard- 
iner. Me. 

Redeemable  at  103  and  Interest  on  any 
interest  date. 

Organixatlon  and  Control — ^Incorporated  In 
Maine  In  1908.  All  of  the  stock  is  owned  by 
the  Maine  Central  R.  R.  Co.,  but  the  road  Is 
operated  separately. 

Capitalization.  Outstanding. 

Common $340,000 

Funded  debt    887.000 

Seeored  by  a  first  mortgage  on  100.60  miles, 
all  in  Malne»  vis.:  Miles. 

Farmington  to  Marbles 47.16 

Strong  to  Bigelow 80.26 

Madrid  Jet.  to  No.   6 6.$S 

Klngfleld  Jet.  to  Klngflsld 9.SB 

Brookett  Jet.  to  LitUeflslds 4.tt 

Bustis  Jet.  to  Green's  Farm. 10.48 

Perham  Jet.  to  Bamjom • .»  2,84 


Years  ended  Dec.  SI: 

Gross. 


) 


1820 $333,225 

1919 361.689 

1918 234.955 

1917 223.163 

1916 216.90i 

Market. 

Portland.  Me. — Fidelity  Truat  Co. 


Net. 
$38,813 
26,447 
8.202 
32.701 
48.626 


Interest. 
$44,468 
42,493 
38,561 
36,673 
37,190 


8ANF0SD  ft  ST.  PETERSBURG  VLAIMJBOAB 

CO.  1st  4s.     Dos  Jan.  1,  IBM. 

Dated  January  16.    1894.     Interest  payable 

Jan.   and  July  1.  at  United  States  Trust  CJo., 

New    York.      Interest    reduced    from    6%    in 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthorlMd   C****^  ."2°l^!^f? 

Outstanding     $276,000 

Ezehaased  for  A.  C.  Jj,  Cons.  4s 
and  Deposited  with  Trustee  of 
that  MortKase    ?S®:??? 

Denomination — Coupon,  91.000.  Register- 
able  as  to  principal. 

Trostee — ^Pennsylvania  Co.  for  Insurances 
on  Uves  and  Grantlnir  Annuities.  Philadel- 
phia. Pa.  ^    ^ 

Assumed  by  the  Atlantic  Coast  Line  R.  R. 

Co. 
Control— Mersed    into    the    AUanUc    Coast 

Line  R.   R.  Co.   In   190S. 

Seenred  by  a  first  mortffa«e  on  144.64  miles 
of  road  from  Sylvan  Lake  to  St.  Petersburg 
Wharf,   on  Tampa  Bay. 

Underiles— Atlantic  Coast  Lino  Cons.  4b  of 
1952  and  Gen.  Unified  Mtge.  of  1964.  Bonds 
are  reserved  under  the  Gen.  Unlf.  Mort^affS 
to  retire  this  issue.  '     ^  .       ^ 

Jjttml  for  savlnrs  banks  in  Cal..  Conn.. 
Mich..  Minn..  N.  H.,  N.  J..  R.  I.  and  Wis.; 
and  Baltimore  Trust  Funds. 

Market 

New  York — Taylor,  Smith  &  Hard.  Car- 
ruthers.   Pell  &  Co. 

Frloe  Ranse* 
Jan.  1,  'IG,  to  Jan.  1,  'ZX 

Bid.         Ask. 
Hl^h     96 '10 
Low.     80  '17        95  '19 


1020 
Bid.  Ask. 

90  May     95  May 


SANTA   BARBARA   GAS    ft   ELECTRIC    CO. 
Ist   Serial    S.    F.    6s.      Dae   910,000    an- 
nually July  1.   lOSO.  to  1040,  and  SS60«- 
700  July  1,  1041. 
Dated  Jfily  1.  1916.     Interest  payable  Jan. 
1  and  July  1.  at  Trustee's  office  and  at  B.  H. 
Rollins  A  Sons.   San  Francisco  or  New  Tork. 
Tax  Status — 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

AnthoKlBcd    9S.600.000 

Out<ttaiidlnsr   (Mar.   1.  '21) 7fi0,700 

•Redeemed    229.300 

MatunHl   and   Paid 10.000 

Reserved  for  Ext 2.600,000 

•From  proceeds  from  sale  of  sas  proper- 
ties. 

Denominations — Coupon.  91,000  all  maturi- 
ties, and  9600  and  9100  in  1941  maturity. 
Rerlsterable  as  to  principal. 

Trustee — Los  Angeles  Trust  A  SavlnffS 
Bank.    Los  Angeles,   Cal. 

Redeemable  at  103  and  Interest  on  any  in- 
terest date. 

Slnklns  and  Improvement  Fond — Annual 
amounts  sufficient  to  pay  maturities  and  1% 
of  outstanding  bonds,  bevlnnlnc  July  1.  1917. 
for  extensions  and  additions  or  to  retire  these 
bonds.  Annually,  in  addition  to  serial  pay- 
ments, bevinninir  July  1,  1917,.  1%  of  out- 
standing bonds  in  excess  of  91.000.000  for  the 
pur^aae  or  redemption  of  bonds  maturlnir 
1941  at  not  over  108  and  Interest. 
Orvaolsatlon    and    Control— Incorporated    In 


California  in  1909  as  a  consolidation.  la 
1919  the  vas  properties  were  sold  to  the 
Southern  Counties  Gas  Co.  The  amoont 
oeived  was  used  to  retire  S220.S00  of  th4 
bonds.  Also  the  name  was  chanced  to  Santa 
Barbara  Blectrlo  Co.  A  majority  of  the 
capital  stock  is  owned  by  the  Southern  Cali- 
fornia Edison  Co. 

Capitalisation.  Outstandinr. 

Common   • .  .6400,000 

Preferred  «%   cum.) 400.000 

Funded    debt    760,700 

Secured  by  a  first  mortfface  on  all  the  prop- 
erty of  the  company,  inoludins  plant  supplylnc 
electricity  to  Santa  Barbara,  Cal.,  and  ad- 
Joining  territory.  The  transmission  and  dis- 
tributing: system  comprises  170  miles  of  lines. 
The  company  operates  directly  under  the 
Constitution  of  the  State  of  California  and 
franchises  in  Santa  Barbara  are  reported  as 
perpetual;  county  franchises  extend  to  1950. 

Tears  ended  Dee.  81: 


Gross. 
$409,119 
386.305 
455.821 
429.475 
376.638 


1920 

1919 

1918 

1917 

1916 

Oriclnal    Harket— Offered    April. 
B.  H.  Rollins  ft  Sons.  Boston,  etc., 
yielding  from  6%  to  6.30%,  aooordln^  to  ma- 
turities. 


Net. 
$153,054 
132,727 
117,980 
199.159 
177.065 


Interest. 
$55,966 
68.57S 
77.625 
63.604 
59.371 

1916.     by 
at  priosa 


Los  Angreles — Frank  &  Lewis.  Sahn.  Mc- 
Cabe  &  Co. 

Price  Ranre  1920 — Basis.  Bid  8.00%,  Ask 
7.00%  Dec. 

SANTA  CECILIA  SUGAR  CORP.  1st  ts. 
Doe  Aos.  1,  10t7. 

Dated  Auff.  1.  1917.  Interest  payable  Feb. 
and  Auir.   1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised 97  60. 000 

OotHtandlnfi:    500.000 

Retired   by   S.   F. 250.000 

Trustee — Columbia  Trust  Co..  New  Tork. 

Denomination — Coupon.  91.000.  Reslater- 
able  as  to  principal. 

Redeemable  at  106  and  interest  on  any  In- 
terest date. 

SlnUnff  Fond — ^Annually,  amounts  equal  to 
20%  of  annual  net  profits,  but  not  less  than 
926,000   nor  more  than  976.000   in  any  year. 

OrsnnlBatloB— Incorporated  in  Delaware  in 
1917  as  successor  through  rsorvaaizatloii  to 
the  Santa  Cecilia  Susar  Co. 

Capitalisation.  Outatandinc. 

Common  (no  par) 106.000  sftia. 

Preferred  (7%   cum.).. 9860.000 

Funded    debt    500,000 

Seenred  Jby  a  first  mortfface  on  10.614  aersa 
of  land  and  factory,  electric  plant  aaufl  nar- 
row ffause  railway,  all  located  in  Distriet  of 
Ouantanamo,  Orients  ProyincOt  Cid>a«  ^^1»^^f^t 
capacity,    32.600,000   Iba. 

Tears  ended  July  Sit 


Orosa. 

1920 $1,640,688 

1919 1.786.303 

1918 1.232.275 

Original 

the  Santa  Cecilia  Co. 
the  par  value  In  eMh. 


Net. 
1236,693 
368,779 
245.041 

for 
pins 


at  par 


Interest. 

163,236 

85.141 

64.033 

boodi   of 
t%%   of 


New  Tork^Hartshome  &  Battelle. 

Price  Ranve 
Jan.  1,  '19.  to  Jan.  1,  '21 

Bid.  Ank. 

High     91  '19        95  '19 
Low.     76  '20       85  '20 


1020 
Bid.  Ask. 

81  Oct.     88  Nov. 
76  Dec.     85  Nov. 


1202 


SAMTA  FB,  PBBSGOTT  •  PHOENIX  RAIL- 
WAY CO.  Ut  Ss.     Doe  8«pt.  1.  IMS. 

IHitod  Bexytember  1.  1812.  Interest  payable 
March  and  Sept.  1.  at  A.,  T.  A  S.  F.  By. 
oflloe.  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlzed    96.000,000 

Outstanding    4.940.000 

DeDomlnatloB — Coupon.  $1,000.  Register- 
able   as  tcT  principal. 

Tmatce — ^Bankers'  Trust  Co..  New  York. 

Control — Merged  in  1911  into  the  California, 
Arizona  &  Santa  Fe  Ry.  Co.,  of  which  com' 
pany  the  Atchison.  Topeka  ft  Santa  Fe  Ry. 
owns  practically  all  the  capital  stock. 

Secured  by  a  first  mortgage  on  196.SS  miles 
of  road  from  Ash  Fork  to  Phoenix,  Ariz.  Also 
seoured  by  an  agreement  with  the  A..  T.  ft 
8.  F.  Ry.  Co.  whereby  the  latter  company 
agrees  to  pay  to  the  Trustee  of  this  mortgage 
B%  of  the  gross  earnings  of  its  system  de- 
rived from  the  interchange  of  business  with 
the  S.  F..  P.  ft  P.  Ry.  to  be  applied  to  the 
payment  of  principal  and  interest  of  these 
bonds.  This  road  affords  the  ▲..  T.  ft  S.  Fe 
Ry.  an  entrance  into  an  important  copper 
mining  region. 

Underlies— Atchison.  Topeka  ft  Santa  Fe  Ry. 
^-Califomla-Arisona  Lines  1st  ft  Ref.  4%s. 
under  which  mortgage  bonds  are  reserved  for 
the  retirement  of  this  issue.  This  latter 
mortgage  is  a  direct  obligation  of  the  A.,  T. 
ft  8.   F.  Ry.  Co. 

listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Constable  &  Fleming,  R.  W. 
Pressprlch  &  Co.,  Taylor,  Smith  &  Hard.  ' 

Price  Range— N.  Y.  S.  B. 
Jan.  1.  '09,  to  Jan.  1,  '21  1920 

High  113  Jan.  21,  '09  87%  Nov.  12 

Low,      82  July  12,  '20  82      July  12 


SANTIAGO  (Cuba)  ELECTRIC  LIGHT  ft 
TRACTION  CO.  1st  6s.  Dne  Jan.  1, 
1969. 

Dated  Jan.  1.  1909.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Avthorlxed    82.600.000 

OutMtnmliniT   2.279.000 

la  Treasury  200.000 

Retired  by  S.  F 21.000 

Denomination — Coupon,  8600.  Registerable 
as  to  principaL 

Tmstee— Equitable  Trust  Co..  New  York. 

RedM»mable  at  105  and  Interest  on  and 
after  Jan.   1.   1919. 

Sinking  Ftind — 818.420  per  annum,  plus  in- 
terest on  bonds  redeemed,  beginning  March  1. 
1919.  to  be  applied  to  the  purchase  or  re- 
demption of  these  bonds  at  not  exceeding  106 
and  IntPreat. 

Organlsatloii — Incorporated  in  Cuba  In  1906. 

Capitalization.  Outstanding. 

Common 82.000.000 

Funded  ddbt 2.279,000 

8e«ared  by  a  first  mortgage  on  11  miles  of 
•treet  railway  in  Santiago,  Cuba,  and  plant 
supplying  that  city  with  eleetridty.  Electric 
franchise  is  perpetual:  railway  franchise  ex- 
pires in  1989. 
Tears  coded  Deo.  Sit 

Gross.  Net.         'Charges. 

1919 87<6,02<         8297.698         8147.166 

1918 666.260  269.894  148.662 

1917 583,696  196.674  150,986 

1916 647.689  264.999  144.221 

•Taxes,  interest*  etc 

Original    Markets-Offered    in    1912    at    98% 
mjoA  Interest  by  the  Royal  Seourltles  Corpora^ 


tion,    Toronto,    and    Speyer    ft    Co.    and    Law- 
reaoe,   Tumure  ft  Co.,   New  York. 

Market. 

New  York— 'Alfred  i>\  Ingold  &  Co.,  Lynch 
ft  McDerniott. 

Frlee  Rangs. 
Jan.  1,  '14.  to  Jan.  1,  'xl  1920 

Bid.  AHk.  Bid.  Ask. 

High     98\4  '14        98^  '14  76  Jan.     86  Jan. 

Low.     40      '20       50      '20  40  Dec     50  Dec. 


SAO  PAULO  TRAMWAY,  UQHT  *  POWER 
CO.,  LTD.   (THE),  1st  Ss.     Due  June  1. 

Dated  Deo.  1.  1900.  Interest  payable  June 
and  Dec.  1,  at  Canadian  Rank  of  Commerce. 
London,  and  at  Trustee's  oflloe. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  and  Outstanding. ..  .86.000.000 

Denomination — Coupon.  8600  or  £102-14-10. 
Registerable  as  to  principal. 

Trustee— National  Trust  Co..  Toronto,  Can. 

Organisation  and  Control — Inoorporated  in 
Ontario  in  1899.  Practically  the  entire  cap- 
ital stock  is  owned  by  the  Brasillan  Traction. 
Light  ft  Power  Co. 

Capitalization.  Outstanding. 

Common 810.000.000 

Funded   debt    9.999.996 

Hecurmi  by  a  first  mortgage  on  143  miles  of 
street  railway  track  in  Sao  Paulo.  Brazil, 
and  on  distribution  system  supplying  electricity 
in  that  olty,  which  is  300  miles  from  Rio  de 
Janeiro.  Street  railway  franchise  exclusiye 
untU  1941. 

Underlies — ^83.999.996  6%  Perpetual  Cons. 
Deb.  stock,  and  £614.000  Gen.   6s  of  1968. 

Earnings — See  Brazilian  Traction,  Light  ft 
Power  Co. 

Listed  on  London  and  Toronto  Stock  Ex- 
changes. 

Market. 

New  York — Jenks.  Gwynne  ft  Co.,  Lynch  ft 
McDcrmott,  Henry  Nightingale.  Abraham  ft 
Co. 

Toronto— The  Dominion  Securities  Corp.. 
Ltd. 

Montreal — ^H.  B.  Robinson  ft  Co.,  National 
Bond  Co.,  Inc.,  The  Dominion  Securities 
Corp..  Ltd. 

Price  Range. 
Jan.  1,  '11,  to  Jan.  1,  '21  192D 

Bid.  Ask.  Bid.  Ask- 

High  101% '11     103*12  75  Mar.      80  Mar. 

Low.     55      '20       fiO  '20  55  Dec.      60  Dec. 


BAPULPA    REFINING    CO.    ISqulp.    Tr.    7s. 
Dne    $60,000    each    Oct.    1    and   April    1, 
from  Oct.   1.   1920.  to  April   1,   1923.  li^ 
elusive. 
Dated     April     1.     1920.       Interest    payable 
April    1    and   Oct.    1    at   First    y^rust   ft    Sav- 
ings Bnak.  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized   8600,000 

Outstanding  (Jan.  1,  '21) 480.000 

Matured  and  Paid 120,000 

Denomination — Coupon.  8600  and  81.000. 
Trustee^Firet  Trust  ft  Savings  Bank.  Chi- 
cago. 

Sinking  Fund — ^A  sinking  fund  of  816.000 
per  month  is  provided  for. 

Organization — Incorporated  In  Oklahoma  In 
1909.  and  reincorporated  May.  1916.  Com- 
pany is  engaged  in  the  buying  of  crude  oil  and 
refining  it  into  gasoline,  naptha.  kerosene 
and  fuel  oil.  Company's  plant  is  located  at 
Sapulpa,  and  has  a  dally  capacity  of  6.60f 
barrels.  The  company  also  has  oil  holdings 
in  Kansas.  Texas  and  Oklahoma  and  owns 
100  miles  of  pipe  lines* 


Capitalisation.  Outstandlo*. 

Common    fS.OOO.OOO 

Funded  debt   480,000 

Seeured  by  an  eauipment  trust  agreement 
on  488  all-steel  tank  cars  of  8,000  and  10.- 
000  gallons  oapadty,  valued  at  $1,800,760. 

Tsan  ended  Dm.  81s 

OroBS.  Net.  Int..  etc. 

1920 $8,546,396  $677,869  $215,671 

1919 4.110.973  268.766  216.610 

1918 6,638.366  777.464  504.807 

1917 5.177.944  863.4^4  429.672 

1916 2,503.414  680,425  296.000 

Orlvtoal  Bfarket — $600,000  offered  April, 
1080.  by  Union  Trust  Co.  and  Taylor,  Bwart 
A  Co.,  Chloavo.  at  prices  ransbv  from  00.71 
to  07.78  and  Interest  acoordlnv  to  maturity. 

Market 
ChleaflTo — Taylor.  Ewart  &  Co. 


SAUIiT   STB.   IIARIIB  BBIDOB   00.    Uft  M. 
Due  July  1.  1987. 

Dated  July  1,  1887.  Interest  payable  Jan. 
and  July  1.  at  asenoy  Bank  of  Montreal,  64 
Wall  St..  New  York. 

Tax  Stains— 8%  Federal  Incoma  Tax  paid 
by  company  without  deduction. 

Authorised    $1,000,000 

Ontstaodinflr   (Jan.    1.   '21) 449.000 

Held  In  S.  F 451.000 

Denomination — Coupon,  $1,000.  Redster- 
able  as  to  prlndpaL 

Hinkinff  Fond — An  annual  amount  for  the 
purchase  or  redemption  of  these  bonds  at 
not  over  110  and  interest. 

Organisation  and  Control — ^Inoorporated  In 
Ontario  and  Michigan  In  1887.  Controlled  by 
the  Canadian  Paoiflc  Ry.  and  Its  subsidiaries. 
The  company  has  an  agreement  with  the  Ca- 
nadian Padflo  By.  Co.,  Minneapolis.  St.  Paul 
A  Sault  Ste.  Marie  Ry.  Co.,  and  Duluth,  South 
Shore  A  Atlantio  Ry.  Co.,  by  the  terms  of 
which  these  companies  pay  a  sum  equal  to  ex- 
penses. Interest  and  sinklns  fund  for  uslnv 
the  bridse. 

Capitalisation.  Outstanding. 

Common $1,000,000 

Funded    debt     449,000 

Scenred  by  a  first  mortvase  on  the  railroad 
bridge  at  Sault  Ste.  Marie,  used  by  the  Ca- 
nadian Pacific.  Duluth.  South  Shore  A  Atlantio 
and  Minneapolis,  St.  Paul  A  Sault  Ste;  Mario 
Ry.  Companies.  This  bridge  furnishes  the 
•astern  connection  between  the  Canadian  P»- 
ciflc  Ry.  and  its  controlled  lines  in  the  United 
States.  These  companies  pay  as  rental  oper- 
ating expenses  and  Interest  and  sinking  fund 
on  the  bonds. 

Prieo  Bangfi 
,Jan.  1,  '10,  to  Jan.  1,  '81  1920 

Bid.  Ask.  Bid. 

High  103 '10     104*11  80  Jan. 

Low.     70*20       98*14  70  Dec. 


SAVANNAH  A  ATIANTA  RAILWAY  CO.  1st 
A  Cons.  Cony.  6s.     Dos  May  1*  1885. 
Dated  July  10,  1017.    Interest  payable  Jan. 
18  and  July  li. 

Tax  Statu*— Payment  of  Federal  laoomo 
Tax  not  assumed  by  company. 

Avthorlsed    $6,000,000 

Ovtstanding   8.800.000 

Beserved  for  Bxt 8,800.000 

Provisions  of  lasoo— Additional  bonds  Issu- 
able for  86%  of  cost  of  extensions,  etc,  when 
not  earnings  for  any  consecutive  six  months 
of  previous  eight  months  are  at  least  twice 
Interest  eharges  on  bonds  outstanding  and  to 
bo  Issued. 

DenomlnattoBS— Conpon.  $800  and  81,000. 
Reglsterable  as  to  prlnoipaL 

Trustee — ^Bank  of  America,  New  York. 


at  106  and  Interest  on  amy  In- 
terest date  on  four  weeks'  notice. 

Oonvertlble  into  common  stock  at  par  at 
any  time  after  July  16.  1010. 

Receivership — Charles  £.  Gay,  president, 
and  Thomas  B.  Felder.  of  New  York,  were 
appointed  In  Marqh.  1921. 

OiganlsatloB — ^Inoorporated  In  Oeorgla  In 
1017  and  took  over  the  property  of  the  Sa- 
vannah A  Northwestern  By.  Co. 

Capitalisation.  Outstanding. 

Common    $1,000,000 

Preferred    (7%    cum.) 1,260.000 

Funded  debt   3.470.268 

Secured  by  a  first  mortgage  on  86.18  miles 
of  road  from  Camak.  Ga..  to  St.  Clair.  Oa.. 
and  a  second  mortgage  on  108.88  miles  from 
St.  Clair  to  Savannah.  Qa.  Also  a  aeoond 
mortgage  on  tennlnal  property  and  warehoose 
in  Savannah.  B*urther  secured  by  deposit  of 
all  the  stock  of  the  Port  Wentworth  Terminal 
Corporation.  At  Camak  the  road  forms  a  oon- 
nection  with  the  Georgia  B.  R.  (Jointly  leased 
by  the  Louisville  A  Nashville  and  the  Atlantio 
Coast  Line  R.  R.  Cos.)  and  forms  part  of  the 
shortest  direct  route  from  Atlanta  to  Savan- 
nah. 

Prior  Lien — $888,000   Brinson  By.    Int    8s, 
due  May  1.   1088. 
Year  ended  Dec  81t 

Bkt. 
Orosc  Net.  A  Rent. 

1010 $818,660  $87,088        $800,870 

Original  Market— $8,600,000  offered  June 
1017,  by  Wm.  Morris  Imbrle  A  Gc.  New 
York  and  Chlcagc  at  100  and  Interest  with 
a  bonus  of  18%  In  preferred  stoSk. 


New  York— Chater  A  Bdey.-  J.  U.  Kirk  ft 
Co..  Flnl^  &  Davenport,  Wolff  A  Stanley. 
Taylor  A  white,  Merrill.  Lynch  &  Go. 

Chicago— Taylor,  Swart  A  Co. 


SAVANNAH  A  STATBSBOBO  RAILWAY  00« 
1st  6a.    Dne  Jan.  U  IMS. 
Dated  Jan.  1,  1008.     Interest  payable  Jan. 

and  July  l.  at  Trustee's  oflloc 

Tax  Status — 8%  Federal  Income  Tkx  paid 
by  company  without  deduction. 

Avthorlsed     $000,000 

Outstanding    188.000 

Beserved  for  Bxt 818.008 

Denomination — Coupon,  $1,000.  Prl»4pal 
may  be  registered. 

Trosteo— Savannah  Trust  Cc.  Savannah. 

Bedeemabls  at  110  and  interest  on  any  In- 
terest date. 

Guaranteed  principal  and  interest  by  the 
Seaboard  Air  Line  By.  under  trafBo  agreo- 
ment. 

Organisation  and  Oontrel— Incorporated  in 
Georgia  in  1897.  The  company  has  a  trafilo 
contract  with  the  Seaboard  Air  Lino  By. 

Capitalisation.  Outstanding; 

Common • $800,000 

Funded  debt   188.000 

Secnred  by  a  first  mortgage  on  88.80  salles 
of  road  from  Cuyler  to  StatsSborOb  On. 


Yean 


1919. 
1918. 

1917. 
1916. 


Sit 

Grosa 
$70,927 
71.602 
68.898 
60.638 


Net.    Int.A  Rent 


$5,691 

7,037 

18.671 

13,898 


$14,999 

16.977 
16.403 
13.836 


New  Yoife— F.  J.  T<lsman 


A  Oc 
A  Oc 


Jan.  1,  '08,  to  Jan.  1, 

Bid.  Ask. 
High  97  '08  103  '08 
Low.     50  '10       60  'SD 


1804* 


'81  laeo 

Bid. 
66  Nov.     10  May 
60  Jan.      60  ~ 


BATAinfAH   BLBGTBIO   CO.    tat   0«ai.   6s. 
Dm  J«a.  U  IMt.  ^.     , 

Bated  Jan.  1.  1902.  Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  ofBoe. 

l>efaiilt — Jan.    1.   1920,  interest. 

Tax  Statos— S%  Federal  Income  Tax  paid 
by   company  without   deduction. 

Aafhorlsed    IS.600.000 

OotstaadlaK    2»14T»000 

In    Trensary    868,000 

Beserved  for  Prior  I4ens. ......  1.000.000 

Denomlnatloii — Coupon.  $600  and  $1,000. 
Beristerable  as  to  principal. 

Tmstee — ^American  Trust  Co..  Boston. 

Bcdeemabls  as  a  whole  or  In  part  for  sink- 
ing fund  at  110  and  Interest  on  any  intereet 
date. 

Improvement  and  Sinking  Ftand — $20,000  per 
annum  to  be  used  for  extensions.  Improve- 
ments or  for  the  purchase  of  these  bonds  at 
not  over  110  and  Interest. 

Beeelvership— On  Deo.  22,  1010.  a  receiver 
was  appointed, 

PirotoeCtve  Committee — ^DeposlU  of  the 
above  bonds  with  Jan.  1.  1920.  coupons 
attached  on  or  before  March  1.  1920,  are  re- 
quested by  the  following  committe:  Charles 
Francis  Adams.  Chairman;  Btedman  But- 
trick  and  Qeorse  C.  I^ee.  with  Blbert  A. 
Harvey.  Secretary.  44  State  St..  Boston,  and 
Commonwealth    Trust    Co.,    Boston.     Deposl- 


OrKanlaation — Incorporated  In  Oeorsla  In 
1901  as  a  consolidation.  The  company  leases 
the  property  of  the  Savannah  Power  Co.  and 
svarantees  principal,  interest  and  slnklns 
fund  of  that  company's  $966,000  bonds.  The 
latter  company  owns  a  powrer  station  in  Sa- 
vannah with  a  present  capacity  of  18,400 
h.  p. 

Capitalisation.  Outstandlnr. 

Common $2,600,000 

Preferred  (6%  non-cum.) 1.000.000 

Funded    dobt     3.147.000 

Blanasement — Stone   A  Webster.  Boston. 

Seovred  by  a  first  mortvase  on  about  40 
miles  of  street  railway  track  In  Savannah. 
Oa..  and  the  plant  supplyinir  the  enreater  part 
of  that  city  with  electricity,  and  a  second 
mortsase  on  19  miles  of  interurban  line  ex- 
tending Into  the  suburbs.  Population  served, 
70.000.     Franchises  are  without  time  limit. 

Prior  Hens — $1,000,000  Savannah.  Thunder- 
bolt A  Isle  of  Hope  Ry.  Co.  4s  of  1947. 
Tears  ended  Dee.  31: 

Gross. 

•1919 $1,377,659 

1918 1,182,891 

1917 968.174 

1916 826.094 

*12  months  ended  Oct.   81. 
IJsted   on   the   Boston   and   Louisville    Stock 
Bxchanses. 

Market. 
New  York — Dunham  &  Co.,  Fred  H.  Hatch 
A  Co. 

Boston — Stone  &  Wcbotor. 

Price  Ranse. 
Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

Hish     85  '09       90  '08  55  Dec.     60  Jan. 

Low.     49  '20       52  '20  49  Oct.      52  Oct 


Interest 

Net. 

and  S.  F. 

$228,814 

$297,837 

326,740 

302.946 

322,582 

290.549 

272.391 

282,757 

SAYANNAH.  FLORIDA  ft  WESTERN  RAIL- 
WAY CO.   let  5s  and  6s.     Due  April  1, 
1984. 
Dated   April   1.    1884.     Coupon   Interest   pay- 
able April  and  Oct.   1.   at  United  States  Trust 
Co.,    New    York;    refirlstered    Interest    at    Safe 
Deposit  &  Trust  Co..   Baltimore. 

Tax  Statos— 9%   Federal   Income  Tax  paid 
by  company  without  deduction. 


$6,600,000 

batstaadins  ..$4,056,000  68:  $2,444,000  68 

Denomination — Coupon.  $1,000.    Regtsterable 
a8  to  principal  only  or  fully  reslsterable. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Assumed  by  the  Atlantic  Coast  Line  R.  R. 
Co. 

Control — Consolidated  into  the  Atlantic  Coast 
Line  R.  R.  Co.  in  1902. 

Secured  by  first  mortsaffe  on  M5.82  miles  of 
road«  vis,:  Mies. 
Central   Jet.    to   Southover  Jet.    (Savan- 
nah, Qa.) 4.17 

Liberty  St..  Savannah,  to  North  Tower, 

Ga «-8» 

Branch  to  Savannah  River  Wha^f 1.96 

Div.  Line.  Savannah  Union  Station  Co.'s 

track  to  Jesup  Jet. ,  Qa 55.46 

Folkston.    Ga.,    to    Pier    1,    St    John's 

River.   Jacksonville,   Fla 41.68 

Jesup  to  Bainbrldere.  Ga 179 .22 

Waycross   ft  Folkston,   Oa SS.76 

Albany  to  ThomasvlIIe.  Oa 68.09 

Climax,  Ga.,  to  Chattahoochee,  Fla....  80.88 

Dupont.  Ga.,   to  High  Springs,  Fla 93. 7B 

•Lake  City  Jet.   to   Lake  City,   Fla 18.7B 

High   Springs  to  Gainesville,    Fla 28 .  69 

This  road  Is  part  of  the  main  line  of  'the 
Atlantic  Coast  Line  to  Montgomery,  Ala.,  and 
all  points  in  Florida. 

Ilnderllwi— A.  C.  L  Cons.  48  of  1952  and 
Gen.  Unified  4s  and  4H8.  Bonds  are  re- 
served under  the  Gen.  Unif.  mortgage  to 
retire  this  issue. 

Legal  for  savings  banks  m  Cal..  Conn., 
Mich..  Minn..  N.  H.,  N.  J.,  N.  Y.,  R.  I.  and 
Wis.:  and  also  Baltimore  Trust  Funds. 

listed  on  the  New  York  and  Baltimore 
Stock  Exchanges. 

Original  Blarket— $1,780,000  6s  offered  May. 
1897.  at  105  and  interest  by  the  New  York 
Security  ft  Trust  Co.  and  Charles  T.  Wing  ft 
Co.  of  New  York. 

BiarkeC. 

New  York — Simon  Borg  &  Co..  Sam'l  Gold- 
fchmidt,  E.  D.  Levlnson  &  Co.,  R.  W.  Press- 
prich  &  Co.,  Prince  A  Whltely,  Redmond  & 
Co..  Remick.  Hodges  &  Co..  Rollins,  Kalb- 
fleisch  &  Co.,  Raymond  M.  Smith.  Struthers 
A    Hiacoe,    Taylor,    Smith   &   Hard,    Vilas   A 

Philadelphia— Wheeler,  Elliot  &  Mann. 

Price  Range— N.  Y.  S.  E. 
Jan.  1,  '.06,  to  Jan.  1.  '21  1920 

6  s. 
High  132%  Jan.  30,  '06  100%  Nov.  24 

Low.     98 U  Aug.    3. '20  98%  Aug.    3 

5s. 

Bid. 
High  114  May  28,  '09  91  Oct.  6 

Low.     01  Oct.    6,  '20  91  Oct.  6 
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SAVANNAH  GAS  CO.  Ist  5s.    Due  Sept.  1, 

1928. 
Dated  March  1,  1904.    Interest  payable  Mar. 
and   Sept.    1,    at  Pennsylvania   Co.    for   Insur- 
ances on  Lives  and  Granting  Annuities. 

Tax  Status — 2%    Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $1,750,000 

OntKtandlng   (Jan.   1,   '21) 965.000 

Held  in  S.    F 382,000 

In   Treasury    83.000 

Reserved  for  Ert 320.000 

Trustee — Pennsylvania  Co.  for  Insurances  on 
Lives  and  Granting  Annuities. 
Redeemable  at  105  and  interest. 
Sinking  Fund — Annually,  begllnning  June  1, 
1905.  a  sum  equal  to  1%%  of  outstanding 
bonds  for  their  purchase  or  redemption  at  not 
over  106  and  interest.  Bonds  acquired  are 
held  alive  and  interest  added  to  fund. 

Guaranteed    principal    and    interest    by    the 
United  Gas  Improvement  Co. 
Organisation — Incorporated  in  Georgia.  Pros- 


ont   name   a4opted   In   1903.     The    United  Gaa 
Improvement  Co.  is  interested  in  this  company 

Capitalization.  Outstanding. 

Common   $560,000 

Preferred  (5%   cum.) 460,000 

Funded    debt    1.847.000 

Beeored  by  a  first  mortgase  on  plant  sup- 
plying sas  to  Savannah,  Oa. 

Marfcei. 

New  York— Dunham  &  Co. 

Philadelphia — Bauer,  Starr  &  Co..  Henry 
D.  Boenning  &  Co.,  Brown  Bros.  &  Co.,  El- 
kina,  Morris  &  Co..  Huntoon  &  Co.,  McCown 
&  Co.,  Reed  A.  Morgan  &  Co.,  Morley.  Wood 
&  Co..  Samuel  K.  Phillips  &  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  'Zl  1920 

Bid.         Ask.  Bid.  Ask. 

High  104 '16     106 '16  96  Sept.       

Ix)W.     91  '20       96  '20  91  June     96  Nov. 

SAVANNAH  -  NHW  YORK  TRANSPORTA- 
TION CO.  Ist  6s.  Dae  617,000  each  May 
1  and  618.000  eaeh  Not.  1,  from  May  1. 
1017.  to  Nov.  1.  1026.  Inelnstve. 

Dated  Nov.  1.  1916*.  Interest  payable  May 
1  and  Nov.  1. 

Tax  Statne — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Avthorised    1860.000 

Oatstunding  (Jan.  1.  '21) 190.000 

Matnre<l    and    Paid 140,000 

Retired  by  S.  F 20,000 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Fidelity  Trust  Co..  Baltimore. 

Redeemable  at  101  and  Interest. 

Sinking  Fund— -(In  addition  to  serial  pay- 
ments) Annually,  beginning  March  1.  1918, 
10%  of  net  earnings  after  Interest  and  depre- 
ciation charges  for  the  purchase  of  these 
bonds  at  not  over  101  and  Interest  or  call  at 
that  price  in  Inverse  relation  to  maturity. 

Orgraixation — Incorporated  in  Delaware  In 
1913  as  the  Hilton-Dodge  Transportation  Co. 
Present  name  adopted  May.  1916.  The  com- 
pany is  engaged  in  the  business  of  ocean  tow- 
ing and  barge  transportation  on  the  Atlantic 
Coast. 

Capitalisation.  Outstanding. 

Conmion $360,000 

IHindPcl    debt    190.000 

Secured  by  a  first  mortgage  on  the  com- 
pany's fleet,  valued  at  $760,000.  The  mort- 
gage  provides  for   adequate    insurance. 

Origfaial  Mariwt-Offered  Feb..  1917.  by 
Mellor  A  Petry.  Philadelphia,  at  prices  to 
yield  from  4.60%  to  6%. 

Market. 

Phtladelphia^-Lloyd  &  Palmer.  Samuel  K. 
Phillips  A  Co. 

SAVANNAH,  THUNDERBOLT  *  ISLH  OF 

HOPE  RAIIiWAT  CQ,  let  48.     Due  July 

1.  1047. 

Dated  July  1.   1897.     Interest  payable  Jan. 

1.    April    1.    July   1    and   Oct.    1.    at   oflloe   of 

Trustee.   New  York. 

Tax  Status — ^Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Authorised    $1,260,000 

Outstanding    1.000.000 

CaneeUed    260.000 

Denomination— Coupon.  $1,000.  Reglsterable 
as  to  principal. 

Trustee— Central  t7nion  Trust  Co..  New 
York. 

Assamed  by  the  Savannah  Electric  Co. 
Control — Merged  Into  the  Savannah  Electric 
Co.  Dec..   1901. 

Secured  by  a  first  mortgage  on  10  miles  of 
9et   railway   track   In   Savannah.   Oa.,    and 
Qding  Into  the  suburbs. 
>derlle»-~8avannah  Electric  Co.  1st  Cons. 
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Ss  of  19S2.   under  whleh  mortgage  bonds  are 
reserved  to  retire  this  Issue. 
Earnings— -See  Savannah  Blectrlo  Co. 


Baltimore — Mercantile  Trust  it  Dep<»8lt  Co. 
Boston — Stone  A  Webster. 
New  York— F.  H.  Hatch  A  Co. 


SAWYER  BISOllT  CO.  Ist  8s.  Due  $1S5.- 
000  each  Jan.  1,  from  1023  fo  1930,  In- 
clusive. 

Dated  — July  1.  1920.  Interest  payable 
Jan.  1  and.  July  1  in  Chicago  or  New  York. 

Tax  Statns-~2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $1,000,000 

Outstandini:     1.000.000 

Purpose  of  Issue  —  To  increase  working 
capital  and  provide  funds  for  new  plant. 

Denominations — Coupon.  $1,000,  $S00  and 
$100,  reglsterable  as  to  principal.  ($500  for 
1925  to  1930  maturities  inclusive,  and  $100 
for   1925   and   1930  maturities  only.) 

Trustees  —  The  Peoples  Trust  &  Savings 
Bank  of  Chicago  and  John  C.  Armstrong. 
Chicago. 

Redeemable  as  a  whole,  or  In  part  in  the 
order  of  series  first  maturing,  on  any  inter- 
est date,  upon  60  days'  published  notice,  at 
100  plus  a  premium  of  %  of  1%  for  each 
full  year  or  fraction  thereof  remaining  until 
maturity. 

Organisation — Incorporated  in  1901.  Com- 
pany manufactures  staple  and  fancy  crack- 
ers, cookies,  sugar  wafers,  chocolate  en- 
robed goods,  etc. 

Manufacturing  plants  are  located  In  Chi- 
cago and  New  York.  In  Chicago,  the  com- 
pany owns  in  fee  43.656  square  feet  of  land 
Improved  with  two  modem  fully  equipped 
reinforced  concrete  factory  buildings  with 
brick  walls,  one  four  stories  and  one  five 
stories  high,  having  a  total  of  202.000 
square  feet  of  floor  space.  The  company 
recently  purchased  a  factory  sito  having  an 
area  of  60.000  square  feet,  in  Degnon  Ter- 
minal section  of  I^ong  Island  City. 

Capitalization  Outstanding 

Common    $2.500.0oo 

Funded    debt    1.000.000 

Secured  by  a  closed  first  mortgage  upon 
entire  property  of  the  company.  Under  the 
provisions  of  the  indenture  the  company 
covenants:  (a)  that  It  will  maintain  total 
tangible  assets  as  therein  defined  In  an 
amount  at  least  double  its  total  liabilities, 
including  these  bonds,  and.  (b)  that  it  will 
maintain  current  assets  in  an  amount  at 
least  equal  to  its  total  liabilities,  including 
these  bonds. 

Original  Market — $1,000,000.  ofTered  Stpt. 
1920.  by  Halsey.  Stuart  ft  Ca.  New  York. 
Boston.  Chicago,  etc.,  at  100  and  Interest. 

Market 

New  York — Halsey.  Stuart  &  Co. 

Cliicogo— Shapker  ft  Ck>.,  Halsey.  Stuart 
ft  Co. 


SAWYER-MAS8EY  CO.,  I«TD..  1st  S.  F.  6s. 
Due  April  1,  1M7. 

Dated  April  1.  1912.  Interest  payable  April 
1  and  Oct.  1.  at  Canadian  Rank  off  Com- 
merce.  Toronto,  Montreal  and  London. 

Tax  Status — ^Payment  of  Federal  Incoms 
Tax  not  assumed  by  company. 

Authorised  Closed  mortgage. 

Outstanding    (Jan.    1.    '21) $423,484 

Held   In   S.   P 376.100 

Denomination — Coupon.  $100.  $S00  and 
$1,000.  Reglsterable  as  to  principal  or  fully 
reglsterable.     C.   A  R.   interchangeable. 

Trustee— National  Trust  Co..  Toronto. 

Redeemable  as  a  whole  at  106  and  Interest 
on  six  weeks'  notice,  or  annually  for  ■<wirtTig 
fund  on  and  after  April  1,  1912. 

Sinldng  Fund — ^Annual  payments,  beginning 
April  1.   1913.  sufficient  In  amount  to  redeem 


all  bonds  outstanding  at  maturity,  to  be  ap- 
plied to  the  purchase  or  redemption  annually 
of  a  fixed  amount  of  bonds  at  not  exceeding 
lOS  and  interest. 

OivanlsatloB — Incorporated  In  Canada  In 
1910. 

Capitalisation.  Outstanding 

Common     $1,600,000 

Preferred  (7%  cum.) 1.600.000 

Funded  debt   423.484 

Secvred  by  a  first  mortvase  on  plant  cover- 
In*  16  acres  of  sroimd  at  Hamilton.  Ont.. 
where  the  company  has  been  ensased  In  the 
manufacture  of  agricultural  engines  and  road 
machinery  for  81  yr.ars. 
Temn  ended  Nov.  80: 

Net.         Bond  Int. 

1920 $223,816  $32,826 

1919 99.282  36.709 

1918 def.  141,736  38,667 

1917 117.423  50,381 

1916 72.208  60,381 

*Net  loss  before  interest. 

Original  Markefr— $760,000  offered  April. 
1919.  at  100  and  interest  by  the  Dominion 
Securities  Corp..  Ltd..  Toronto,  Montreal  and 
liondon. 

Marini. 

Tersaio— The  Domixiion  Securities  Corp.. 
Iitd. 

Montreal — ^National  Bond  Co..  Inc..  Hew  R. 
Wood  Co. 

Prlee  Banse 
Jan.  1,  'IS,  to  Jan.  1,  '21  19f0 

Bid.  Ask.  Bid.  Ask. 

Hifrh       90 '20       96*20  90  Dec.      96  Sept. 

Low.        80  '19        90  '19  80  Aug.     90  Aug. 


SATBi:  EUSCTBIO  CO.  1st  6s.    Dvs  April  1. 

1947. 

Dated  April  1.  1907.     Interest  payable  April 

and  Oct.  1.  at  Oirard  Trust  Co..  Philadelphia. 

Tax  Staios — 2%    Federal   Income   Tax  paid 

by  company  without  deduction.      Tax  exempt 

to  Pennsylvania. 

AattMHsed    $760,000 

OatMtandlnir    284.000 

Held  In  S.  F 84.600 

Fledged    18.600 

Bsseired  for  Waverly  Kleetrio  Lt. 

it  P.  Co.  Bonds 40.000 

Beserved  for  Bxt 379.000 

Denomination— Coupon.  $600  and  $1,000. 
Reglstcrable  as  to  principal. 

Trostee— Miners'  Bank  of  Wllkes-Barre.  Pa. 
Bcdeemable  at  106  and  interest  on  any  In- 
terest date. 

Sinking  Fond — $8,600  annually  from  1918  to 
19L7:  $6,000  annually  from  1917  to  1988.  and 
1%  of  outstanding  bonds  annually  thereafter, 
but  not  less  than  $6,000  any  year. 

OrgMilxatlon  and  Control — Incorporated  In 
Pennsylvania  In  1906  and  owns  the  entire  capi- 
tal stock  of  the  Waverly  Electric  Light  A 
Power  Co.  Bntlre  capital  stock  Is  owned  by 
the  General  Gas  A  Blectric  Co.  and  the  prop- 
erty managed  by  W.  S.  Barstow  tt  Co..  Inc.. 
New  York. 

Common    $160,000 

Capitalisation.  Outstanding. 

Funded   debt    884.000 

Preferred  (6%   cum.) 100.000 

Secvred  by  a  first  mortgage  on  plants  sup- 
plying electricity  in  Sayre.  Athens  and  South 
Waverly.  Pa.  Franchise  In  Athens  Is  per- 
petual, in  Sayre  expires  in  1967  and  in  South 
Waverly  In  1948. 


Tears  ended  Dee.  81: 

•Gross. 

Net. 

Int..  etc. 

1919 $187,190 

$87,168 

$80,648 

1918 186.876 

89.786 

80.092 

1917 108.334 

84.888 

17.746 

•Includes  other  Income. 

listed  on  the  Philadelphia  Stock  Bxohange. 

Original   Market— $810,000   ofTered   in   Feb., 

191).  by  Meikleham  A  Dlnsmore.  N^w  York. 

PhlladeU>hla  and  Boston,   at  94  and  Interest. 

Market. 
Philadelphia — Barclay.  Moore  A  Co.,  E.  R. 
Barnard.  Bauer.  Starr  &  Co..  Paul  A  Co. 

Mes  Bangs 
Jan.  1,  '17.  to  Jan.  1.  '81  1980 

Bid.  Ask.  Bid.  Ask. 

High       94  '17       98  '17  75  Apr.     80  Apr. 

Low.       63  '20       67  '20  63  Dec.     67  Dec 


SCHKNISCTADT  A  DUANKSBUBOH  BASL- 
BOAD  CO.  1st  6s.     Due  Sept.  1.  1M4. 

Dated  September  1.  1874.  Interest  payable 
March  and  Sept.  1.  at  Delaware  A  Hudson 
Company's  olBee,  82  Nassau  Street.  New  York. 

Tax  Statos — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthortsed    and    Outstanding $600,000 

Denomination — Coupon.  $1,000.  $600  and 
$100. 

Trustees — ^Thomas  W.  McCamus  and  Walter 
T.  L.  Sanders. 

Qnaranteed  as  to  Interest  by  the  Delaware 
A  Hudson  Co.  by  endorsement. 

Control — ^Merged  into  the  Delaware  A  Hud- 
son Co. 

Socnred  by  a  first  mortgage  on  13.71  miles 
of  road  from  Schenectady  to  Duanesburgh. 
N.  Y.  This  road  forms  part  of  a  through 
line  between  Blnghamton.  N.  Y..  and  Scran- 
ton.  Pa.,  and  Saratoga  Springs.  N.  Y..  and 
points  north  thereof,  allowing  for  freight  des- 
tined for  points  north  of  Saratoga  to  avoid 
passing  through  Albany. 

Underlies — Delaware  A  Hudson  1st  A  Ref. 
4s  of  1943.  Bonds  are  reserved  under  the 
latter  mortgage  to  retire  this  Issue. 

Legal  for  savings  banks  in  Cal..  Conn., 
Me..  Mass..  Mich.,  Minn..  N.  H.,  N.  J., 
N.  Y.,  R.  I.,  Vt.  and  Wis. 


New  York — Hartshonie  A  Battelle,   Chas. 
W.   Place.    Remlck.   Hodges  A  Co. 

Prise  Bangs 
Jan.  1,  '18,  to  Jan.  1,  '81  1980 

Kid.  Ask.  Bid.  Ask. 

High  117  V^  '12  118%  '12    101%  Mar.  10b  Mar. 
Low.     90      '20  100      '20      90      Aug.  100  Aug. 


8CHBNECTADT  (N.  Y.)  BAILWAY  CO.    1st 
6s,  Scries  "A."      Due  March   1»   1040. 

Dated  March  1.  1916.  Interest  payable 
March  1  and  Sept.  1. 

Tax  Statos — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  ^empt 
to  New  York. 

Anthorlxed    $80,000,000 

Outstanding    8.676.000 

Beserved    for    Corporate    Pur- 
poses             744.000 

Issuable  for  Cash  Cost  of  Ext.     1.680.000 

Pkovlslons  of  Issue — ^Additional  bonds  to  ex- 
cess of  $6,000,000  are  issuable  for  permanent 
extensions,  etc..  at  not  over  80%  of  cash 
oost  and  only  when  net  earnings  for  18  con- 
secutive months  of  the  previous  14  months 
have  been  equal  to  at  least  1%  times  toter- 
est  charges  on  bonds  outstsinding  and  to  be 
issued. 

Denomtoatlon — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustee— United  States  Mortgage  A  Trust 
Co.,  New  York. 

Bcdeemable  at  108%  and  Interest  on  any  to- 
terest  date  on  and  after  March  1.   1919. 

Organisation  and  Control — Incorporated  to 
New  York  in  1896.  60%  of  the  capital  stock 
is  owned  by  the  Delaware  A  Hudson  Co.  and 
60%  by  New  York  State  Railways,  a  sub- 
sidiary of  the  New  York  Central  R.  R.  Co. 
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TruBt  A  Savhm  BaiiK.  Chlcaro:  N.  W.  Har- 
ris A  Co..  New  York  and  Boston,  at  96 V&  and 
Interest  In  September,   1906. 

Market. 
New  York — Harris,  Forbes  &  Co. 
Boston — Harris,  Forbes  &  Co.,  Inc. 
Philadelphlii — Huntoon  &  Co. 
Chicago— Harris  Trust  &  Savingrs  Bank. 
Prise  Baose. 
Jon.  1,  *00,  to  Jan.  1.  *Hl  1980 

Bid.  Ask.  Bid.  Ask. 

High  99 '10  101 '09  89  Sept.  95%  Sept. 
Lk>w.       86  '18       88  '20  86  May      88      May 

8GBANT0N  *  PflTSTON  ^TBAOTION  CO. 
Isi  6s.     Dne  Oei.  1,  IMS. 

Dated  Oct.  1.  1898.  Interest  payable  Auc. 
and  Oct.  1.  at  Merchants'  Union  Trust  Co., 
Philadelphia. 

Tax  Status — ^Payment  of  Federal  Ineome 
Tax  not  assumed  by  company.  Tax  exempt 
In  Pennsylvania. 

Anthorlssd     1696.000 

Ontstanding     •866.600 

* $60, 000  owned  by  American  Rjrs.    Co. 

Denomination — Coupon,  $600  and  $1,000. 
Resristerable   as   to  principal. 

Tnistee — Merchants'  Union  Trust  Co..  Phlla* 
delphla. 

Gnarantee— The  bonds  not  owned  by  the 
Scranton  Ry.  Co.  are  guaranteed  as  to  prin- 
cipal and  Interest  by  that  company. 

Control— Absorbed  by  Scranton  Ry.  Co., 
which  Is  controlled  by  American  Rys.  Co. 
by  ownership  of  entire  capital  stock. 

Secnred  by  a  first  mortvaire  on  13  miles 
of  electric  railway  connecting  Scranton.  Pitts- 
ton  and  Avoca.  Penna.  Population  served, 
176.000. 

Underlies — Scranton  Ry.  Gen.  68  of  1980 
and  1st  tt  Ref.  6s  of  1947. 

Bamfam — See  Scranton  Ry.  Co. 

Market. 

ncranton — Welnsenduh  &  Co. 

DiSSi'***''!^^"—^^''"-  ^^'-  ^ognrty.  Samuel  K. 
Phillips   &    Co. 

Prlee  Banse. 
Jan.  I,  '09.  to  Jan.  1.  *tl  1920 

Bid.  Ask. 

Hlffh     106  '09       112  '09  Not 

Low.       96  '18       100  '17  available 

SCRANTON    ft    WIIJCBS^fABBE    TBACTION 

CORP.    1st  Ref.   6s.      Dne  Aug.    1,   1981. 

Dated   July   1.    1913.      Interest  payable   Feb. 

1   and  Aufr.    1,   at   Trustee's  office. 
Tax   Status— 2%    Federal    Income   Tax   paid 

by   company    without    deduction.      Tax   exempt 

in  Pennsylvania. 

Anthorlsed     $3,000,000 

Ontstandinjr     2.064.000 

In  Treasory 24  000 

Reserved   for  Prior  I4ens SBsiooO 

Held   in   S.   F 54.OOO 

Denomination — Coupon.   $1,000.    Resiaterable 

as  to  principal  only. 

Tnistee — Guaranty  Trust  Co.,  New  York, 
Redeemable  on  any  interest  date  at  106  and  • 

interest. 

Sinklnic  Pond — %%  of  bonds  outsUndins 
and  reserved  for  refunding,  plus  interest  on 
bonds  which  have  been  acquired  by  the  fund, 
is  to  be  paid  annually  on  Nov.  1,  beffinning 
1917.  for  the  purchase  or  redemption  of  these 
bonds  at  not  exceedlngr  105  and  interest. 

Organization — Incorporated  in  Virginia  in 
1913  as  a  reorganization  of  the  Lackawanna 
<.  Wyoming  Valley  Rapid  Transit  Co.  fore- 
closed. Controls  the  Lackawanna  A  Wyom- 
ing Valley  R.   R.   Co. 

Capitalization.  Outstanding. 

Common     $1,500,000 

^referred  (7%   cum.) 790.000 

nded  debt   8.876,000 
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Seenred  by  a  second  Hen  on  practically  ths 
entire  capital  stock.  $1,848,760,  and  the  en- 
tire Issue  of  $6,000,000  1st  Mortffage  Bonds 
of  the  Lackawanna  A  Wyoming  Valley  R.  R. 
Co.,  which  company  owns  23  miles  of  double 
track  Interurban  railway  on  private  ri^ht-of- 
way,  from  WIIkes-Barre  to  Scranton.  enters 
ins  the  business  centers  of  each  city.  Popu- 
lation served.  200,000.  The  company  Is  re- 
pcrted  as  doing  90%  of  the  passenger  business 
between  the  two  cities. 

Prior  Uen — $868,000  Lackawanna  tt  Wyom- 
ing Valley  Rapid  Transit  Co.  Coll.  Tr.  &s  of 
1961  secnred  by  a  first  lien  on  collateral 
mentioned  above. 

Underlies— Coll.  Tr.  6s  of  1984, 

Tears  ended  Dec.  81: 

Grosa  Net.  Bond  Int. 

1920 $362,706  $352,666  $207,812 

1919 412.819  403,168  208.750 

1918 310.243  303,232  209.500 

1917 305.489  300.246  210.000 

1916 321.296  316.760  210.000 

Original  Market — $2,000,000  ofTered  by  Har- 
ris, Forbes  A  Co.,  New  York  and  Boston,  and 
Perry,  Coffin  A  Burr,  Boston,  in  May,  1914,  at 
95Vi   and  interest. 

Market. 

New  Yoric — Fred  H:   Hatch  A  Co. 
Seranton — TV^elssenfluh  &  Co. 
PhUadelphla — Henry   D.    Boennlnar   &   Co., 
Samuel  K.  Phillips  &  Co. 

Priee  Range. 

Jan.  1,  '16,  to  Jan  .1,  '21  l»2a 

Bid.           Ask.  Bid.           Ask, 

High       95 '16       97 '16  70  Aug.     73  Nor. 

Low.       68  '20       71  '20  68  May      71  Nov. 


SCRANTON  ft  WIUUSS-BABBB  TRACTION 
CORP.  CoU.  Tr.  8.  F.  60.  Due  Aorll  I, 
1984.  «^      *. 

Dated  April  1.  1914.  Interest  payable  April 
1  and  Oct.  1  at  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Pennsylvania 
State  tax   refunded. 

Authorised    $1,000,000 

Ontstandinir    954.000 

Held  In  S.  F 46.000 

Denomlnatton — Coupon,  $1,000.  Registerable 
as  to  principal. 

Tmstee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  100  and  interest  on  any  in- 
terest date. 

Sinking  Fund — ^Annually,  commencing  March 
1.  1916,  a  sum  In  cash  equal  to  1%  of  all 
bonds  Issued,  or  $10,000  In  bonds.  Interest 
on  bonds'  held  in  the  slnkinsr  fund  shall  be 
added  to  these  payments.  Fund  to  be  ap- 
plied to  the  purchase  or  redemption  of  these 
bonds  at  not  over  100  and  interest.  Bonds 
acquired  are  kept  alive. 

Organisation — See  let  Ref.  6s. 

Secnred  by  a  third  collateral  lien  on  the 
securities  pledged  under  the  1st  Ref.  6s. 

Prior  Ueos — $2,064,000  Scranton  ft  Wilkes- 
Barre  Traction  Co.  1st  Ref.  5s  of  1961  and 
$868,000  Lackawanna  ft  Wyoming  Valley 
Rapid  Transit  Co.   Coll.   Tr.    5s  of  1961. 

Earnings — See    1st    Ref.    6s. 

Original  Market — $1,000,000  offered  Aprtl. 
1914,  by  Bioren  ft  Co.,  Philadelphia,  at  99 
and  interest. 

Market. 

Scranton — Weissenfluh  ft:  Co. 
Philadelphla^Samuel  K.  Phillips  ft  Co. 

Price  Range. 

Jan.  1,  '19,  to  Jan.  1,  '81  IMO 

Bid.  Ask.  Bid.  Aak, 

High       89  '19       63  July     70  July 

Low.       63*20       70*20  ' 


^ 


8CBANTON  (P».)  HEJBCTBIO  CO.  1st  *  Bef. 

(Now  lit)  8s.     Dim  July  1.  1987. 

Dated  July  1.  1907.  Interest  payable  Jan. 
and  July  1.  at  HarrlSt  Forbes  ft  Co.,  New 
York. 

Tax  Statss — 2%  ^Federal  Inoome  Tax  paid 
by  eompany  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised     $10,000,000 

Outstanding  (Jan.    1.   '21) 5.803.000 

Retired  by  8.  F 993.000 

Reserred  for  Ext 3,204,000 

Dcnominatioo — Coupon.  $1,000.  Refflsterable 
an  to  principal. 

Tmstae— United  States  Mortxaxe  A  Trust 
Co..    New  York. 

Redeemable  at  110  and  interest  on  any  in- 
terest date. 

Slnklnx  Ftand — 2%  annually  of  outstandlnx 
bonds,  bexinninx  July  1,  1910. 

Orxanlsatlon  and  Control — ^Incorporated  In 
Pennsylvania  in  1907  as  a  consolidation.  All 
of  the  common  stock  is  owned  by  the  Ameri- 
can Gas  A  Electric  Co..  which  Is  controlled  by 
interests  identified  with  the  General  Blectric 
Co.  In  1913  the  S.  B.  Co.  acauired  the 
property  of  the  Economy  Lfixht.  Heat  ft  Power 
Co.,   supplyinx  steam  heat  in  Scranton. 

Capitalisation.  Outstandlnx. 

Common     $2,500,000 

Preferred  (6?6  cum.) 2,069,000 

Funded    debt    6,803,000 

Seeored  by  practically  a  first  mortxage  on 
the  plants  supplsrinx  electricity  in  Scranton, 
Carbondale.  Dunmore,  Avoca,  and  other  towns 
in  Lackawanna  County.  Penna.  B\irther  se- 
cured by  a  first  lien  on  all  of  the  stock  and 
bonds  of  the  Lackawanna  Llxht  Co.  Fran- 
chises are  perpetual,  with  one  exception,  which 
expires  in  1926. 

Underlies — 10-year   6%    secured  notes  due 
Jan.    1.    1931. 
Year*  ended  Dee.  81: 

Gross.  Net.  Int..  etc 

1920 $3,374,480     $1,029,673         $403,710 

1919 2.789,382  975.308  415,976 

1918 2,176.873  875.216  397.356 

1917 1.686.424  842,392  377,411 

1916 1.451,029  808.547  318.137 

Original  Market— OfTered  in  1910  by  N.  W. 
Harris  ft  Co.,  New  York,  Boston,  etc.,  at  par 
and  interest,  $234,000  offered  in  Aux.,  1912, 
by  Harris,  Forbes  &  Co.,  New  York,  N.  W. 
Harris  ft  Co.,  Boston,  and  Harris  Trust  ft 
Savinxs  Bank.  Chicaxo,  at  108  and  interest. 
$659,000  offered  by  Harris.  Forbes  ft  Co., 
April,   1919,   at  95  and  Interest. 

Market. 
New  York— Fred  H.  Hatch  &  Co.,  Hoden- 
pyl.  Hardy  ft  Co.,   Enrle  A.   Miller  ft  Co. 

Scranton — .1.  H.  Brooks  A  Co.,  Charles  E. 
Robertson,  Welssenfluh  ft  Co. 

Providence — Hornblower  ft  Weeks. 
Philadelphia  —  Barclay.  Moore  &  Co., 
Barnes  ft  Lofland,  Bauer,  Starr  ft  Co.. 
Henry  D.  Boennlnx  ft  Co..  Elkins.  Morris  ft 
Co..  C.  Clothier  Jones  ft  Co.,  McCown  ft 
Co..  Samuel  McCreery  ft  Co..  J.  P.  MaxHl 
Co.,  Reed  A.  Morgan  ft  Co.,  Parsly  Broa 
&  Co. 

Price  Range. 
Jan.  1,  'II,  to  Jan.  1,  'Zl  1020 

Bid.  Ask.  Bid.  Ask. 

High  102%  '12  104      '11     81 H  July  91 H  Feb. 
Low.     76      '20     81V& '20     76      Oct.    81%  Dec. 


Year   6%    Notes  due  Oct.   1.   1922,   and  pro- 
vide for  other  vcorporate  purposea 

Denominations — Coupon,  $1,000  and  $500. 
Registerable  as  to  principal. 

Trustee — Bankers  Trust  Co..  New  York. 

Redeonable  on  any  interest  date  on  60 
days'  notice  at  106  and  interest  up  to  Sept. 
80.  1921,  and  on  Sept.  80  each  year  there- 
after at  H  point  less  each  year. 

Organisation  and  Control — See  1st  &  Ref. 
&a 

Secured  by  a  mortgage  on  all  the  property 
of  the  company  now  owned  or  hereafter 
acquired. 

Prior  lien— $6,803,000  1st  &  Ref.  6a  Due 
1987. 

Ekurnlngs — See  1st  &  Ref.  6a 

Original  Market — $1,000,000  offered  Sept.. 
1920.  by  Edward  B.  Smith  &  Co..  and  Elkins, 
Morris  &  Co.,  Philadelphia,  at  99%  and  In- 
terest. 

Bbffket 

Scranton— >T.  H.  Brooks  ft  Co..  Charles  B. 
Robertson,  Welssenfluh  ft  Co. 

Philadelphia — McCown  ft  Co.,  Reed  A. 
Morgan  &  Co.,  Parsly  Broa  &  Co. 


BCBANTON  (Pa.)  OA8  ft  WATER  CO.  1st  5b. 

Due  Jan.  1,  IMS. 

Interest  payable  Jan.  1  and  July  1.  at  First 
National   Bank,   Scranton.   Pa. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  aad  Outstanding $1,000,000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustee — Lackawanna  Trust  A  Safe  Deposit 
Co.,   Scranton.   Pa. 

Bedeemable  at  par  and  interest  any  interest 
d&te. 

Organisation — Incorporated  in  Pennsylvania 
In  1864.  The  company  owns  all  of  the  entire 
$1,829,760  stocks  of  twenty  subsidiary  water 
companies,  which  own  plants  supplying  water 
in  Scranton  and  numerous  communities  in 
that  locality,  subject  to   $1,626,000  bonds. 

Capitalisation.  Outstanding. 

Common     $4,000,000 

Funded  debt  •3.871.000 

"Includes  $1,626,000  subsidiary  bonds. 

Secured  by  a  first  mortgage  on  plants  sup- 
plying gas  in  Scranton.  Hyde  Park,  Dunmore. 
Pa.,  and  other  cities  and  towns  in  the  vicin- 
ity. 

Uaderiles— $600,000  Deb.  6s  of  1936,  and 
$640,000  Deb.  6s  of  1939. 

listed  on  the  Philadelphia  Stock  Exchange. 

Market. 

H.    Brooks  &   Co..   Chas.    B. 
D.    Runyon,    Welssenfluh    A 


{ 


Scranton — J. 
Robertson,  W. 
Co. 

Price  Range. 

Jan.  1,  '16,  to  Jan.  1,  '21 

Bid.  Ask. 

High  102%  '16     103%  '16 
Low.     90      '20       97%  '18 
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Bid.           Ask. 
96  Dec.      96  Deo. 
90  Aug 


SCRANTON   <PA.)    EI.BCTRIC  CO.  10-Year 
Secured  8s.     Due  Jan.  1,  1931. 
Dotted  Oct.  1,  1920.     Interest  payable  April 

1-  and  Oct.  1,  In  New  York. 

Tax  Status — 2%   Federal  Income  Tax  paid 

by  company  without  deduction.     Tax  exempt 

In  Pennsylvania. 

Anthorised $1,000,000 

Ontstanding    1.000.000 

Purpose  of  Issue— To  pay  off  $613,000   R- 


8CRANTON  (Pa.)  OAS  ft  WATER  CO.  Deben- 
ture Be.     Due  April   1,   1980. 

Dated  April  1.  1900.  Interest  payable  April 
and  Oct.  1.  at  First  National  Bank,  Scranton. 
and  Lackawanna  Trust  A  Safe  Deposit  Co.. 
Scranton. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
in    Pennsylvania. 

Authorised  and  Ontstandtaig $400,000 

Trustee — Lackawanna  Trust  A  Safe  Deposit 
Co.,    Scranton. 

Redeemable  at  par  and  interest. 

Organisation — See  1st  6s. 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  For 
details  see   1st   6s. 


Market.  Becorcd    hy   a    mortsasB   on    102    milea   of 

Scranton — J.  H.  Brooks  St  Co.,  Charles  B.  street  railway  In  Scranton.  Pa.,   and  ylclnity, 

Robertson.   Weissenfluh  &  Co.  Includlni;    lines    to    Carbondale    and    Flttston. 

Prtee  Banse.  Population    served.    200,000.      Franchises    art 

Jan.  1,  '16,  to  Jan.  1,  '21                   1920  perpetual. 

Bid.           Ask.                    Bid           Ask.  Prior  Uena— See  1st  A  Ref.  6b. 

Hiffh  102^ '16     103*16           94  Nov.      96  Nov.  UndcrUea— 1st  A   Refi    6s  of   1947. 

Iiow.     90      '20       91  '20           90  Aug.      91  Nov.  Earntass — See  1st  A  Ref.   6s. 

Original     Market — $1,000,000     original     6s 

BC&AJITON  (Pa.)  GAS  A  WATER  CO.  Debe»-  2^^L^,^  *°  October.  1910,  at  07%  and  Interest 

tore  58.     Dne  Jan.  1,  1986.  ^y  Bioren  &  Co.,  and  Newbur^er.  Henderson 

Dated  Jan.   1,   1905.     Interest  payable  Jan.  *  Loeb.  both  of  Philadelphia, 

and  July  1,  at  First  National  Bank,  Scranton,  Bfarket. 

^^*  Philadelphia — Newbur^rer,     Henderson     ft 

Tax    Status — Payment    of    Federal    Income  Loeb,  Bioren  &  Co.,  Wurta,  Dulles  A  Co. 

Tax   not   assumed   by  company.      Tax   exempt  

in  Pennsylvania. 

Anthortsed  and  Ontstandlns ...1600,000  SCRANTON  (Pa.)  RAIIiWAT  CO.  lat  A  BcC 

Trustee — Lackawanna  Trust  ft  Safe  Deposit  S(^Year  Guar.  6a.     Dne  Feb.  1,  1947. 

Co^   Scranton.   Pa.  Dated  Feb.   1.   1917.     Interest  payable  Fteb. 

Ji^^^S^ilL.^^eP^^^'^P^  Interest.  j  and  Aug.  1  in  Philadelphia. 

2!?*5rrT*^r*^  "^ J.*'  •.          *    *w  Tax   statu*— 2%    Federal   Income   Tax   paid 

Bceurltar— A    direct    obligation    of    thi»    com-  ^y  company    without   deducUon.      Tax    exempt 

pany    but   not   secured   by   a  mortgage.      For  ,„   Pennsylvania. 

details  see  Ist  68. 

jfurltot.  Anthorlaed    $16,000,000 

Scranton— J.    H.    Brooks  ft  Co..    Chas.    B.  Ontetandtair      -''•'• M?*^*^!!!! 

Robertson,  Weissenfluh  ft  Co.  Reserved  for  Prkur  Uena 4.966.600 

Pries  Ranse.  Reserved  for  Ext 7.644,600 

Jan.  1,  '16,  to  Jan.  1,  '21                   1980  Denomination — Coupon.    $1,000.    Refflsterablf 

Bid.           Ask.                   Bid          Ask.  an  to  principal  or  fully  reffisterable. 

High  102% '16     103 '16         89  %  July     90  Nov.  Trustee— Merchants'    Union  Trust  Co..  PhH- 

JjOMf.     87  Vi  '20       89  '20         87  V&  Nov.     89  Dec  adelphla. 

Redeemable   at    102  Vi    and   interest   on  any 

SCRANTON   (Pa.)   RAILWAY   CO.    Ist   Cons.       Interest  date  after  Feb.    1,   1922.  ^    ^      ^^ 

6b    Dne  Nov    1.  1982  Guaranteed    principal    and    Interest    by    the 

Dated  Jan.    1,  'l897.     Interest  payable  Jan.  American  Railways  Co.  by  endorsement. 

and   July   1.   at  company's   office,   or  at  Mer-  Organisation    and    Coa^l— Incorporated    la 

chants  Union  Trust  Co..   Philadelphia.  Pennsylvania    In    1897.      Rntlre    capital    atock 

Tax  Statiia~2%    Federal   Income  Tax  paid  owned  by  the  American  Rys.  Co. 

by  company  without  deduction.      Tax  exempt  Capitalisation.                                 Outstanding; 

in  Pennsylvania.  Common    $2,000,000 

Authorised    Closed  mortgage       Funded  debt 7,210,600 

^:i^S^fanLLhnur:^n-Vtiai"'-^^'^^^'^^^  »~"«*  ^^  »  mortgage  on  all  the  property 

DeiwmlnaHon— Coupon,    $1  000.  q,  ^^^  company  comprising  about  90  mUea  of 

I^^^aV  Ji^J^SSl     ^'  1^?   A^Sf*  ■^^•^«    »"*>    interurban    line,    in    and    around 

^^Organisation   and   Control— See    1st   ft   Ref.  scranton.   Pa.     Franchises  are  perpetual. 

Seeured  by  a  mortgage  on  street  railways  in  ^^T*i?^  liens—I 4. 66 6, 6 00  as  follows:  11.000  - 

Scranton.  Pa.,  constructed  and  owned  at  date  ®?'l«^cranton  Traction   Co.    1st   6s.   due   1922: 

of    execution    of    mortgage.      Franchises    per-  fJ^X^^^/.A^^i'P*®  "*  ^^'  tP^*  5*"\A"'  **"/*  ^^}^' 

P^tual  $1,100,000    Scranton    Ry.    Co.    Mtge.    68.    due 

prfor  TJMia Rm»  imt  A  Rpf    fia  1932;   $1,000,000  Scranton  Ry.  Co.  Gen.   Ext. 

UnderuS-Oer  Ext     7a   of   1925     and  lat  7s  due  1926,  $160,000  Scranton  ft  Carbondale 

*  irS    Ki^tTiQi?                                    •  lat  68.  due  1923;   $366,500  Scranton  ft  Pitts- 

Bttrntols— See  lat  A  Ref    6.  ^O"   Traction    Co.    Ist    6s,    due    1923:    $160,000 

sarnnga— see  ist  &Rer.   5s.  Carbondale   Traction    Co.    1st    68,    due    192S; 

Market.  $800,000    Carbondale    Ry.    Co.    (3en.    6a    due 

Scranton — Weissenfluh  ft  Co.  1933.       Under  the   provisions  of  this  mort- 

Philadelphlift — Samuel  K.   Phillips  ft  Co.  g^ge  all   the  above  bonds  must  be  paid  at 

Price  Range.  maturity  and  all  mortgages  are  closed;  also 

Jan.  1,  *10,  to  Jan.  1    '21                    1920  bonds  are  reserved  under  this  mortgage  for 

Bid.         Asic.  '                   Bid.           Ask.  ^^^  retirement  of  above  issues. 

High  102 '10     103      '10         78  Dec'    82      Dec.  Years  ended  Dec.  SI: 

Low.     41 '20       42^*20         41  June    42V&  Nov.  Cross.             Net.            Interest. 

1919 $1,870,691       $526,678       $296,929 

SCRANTON  (Pa.)  RAILWAY  CO.  Gen.  Bh^  JJ}?  ;;;;;;;    VjUl^o       \l\ill       m.J" 

D^Sd    Nov.    r  19lS       Extended    Nov.    1.       1^16 1.462.254         616.816         209,070 

1920.  with  Interest  increased  from  5%  and  Original  Market — $2,500,000  offered  Jan- 
assenting  holders  received  a  cash  bonus  of  uary.  1917,  by  Newburger,  Henderson  ft  Loeb 
$60  per  $1,000  bond.  Interest  payable  May  and  Bioren  ft  Co.,  Philadelphia,  at  .94  and  in- 
and  Nov.   1,   at  TruBteo'a  offlce.  tereat. 

Tax  Stains — 2%    Federal   Income  Tax  paid  Market, 

by  company  without  deducUon.      Tax  exempt  Scranton-Welssenfluh  ft  Co. 

A«lh«rteVU"    '                                       $1  000  000  PIttKburgh— Moore,  Leonard  ft  Lynch. 

a?t^imiiJlg  • : : : : ; : : : : : : : : : ; : : :  'IToo'oll  Mc'c'^J^l^'Jir ''"'"**''"'"  ''"*"''  '^'"•^  "^ 

Denomination— <:oupon.    $1,000.    Registerable  wcL.o^fcu  &  ^o. 

as  to  principal.  rriem  Range. 

Tmstee — ContlnenUl-Bauitable     Trust     Co..  Jan.  1,  '18,  to  Jan.  1,  '21                    1990 

Philadelphia.  Bid.           Ask.                           Aak. 

OrganlsaUon   and   Control— See    Ist  ft   Ref.  High     70 '19       94      '18                   60%  Oct. 

68.  Low 60% '20  60 H  Oct. 

1212 


^ 


SCRAMTON    (PA.)    TKAOTION    CO.    lat    6«. 
Doe  Not.  1,  10S2. 

Dated  1892.  Interest  payable  May  an<l  Nov. 
1.  at  Merobants  Union  Trust  Co..  Philadel- 
phia. 

Tax  Slatoa— 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  In 
Pennsylvania. 

Autiiorlsed  and  Ontetaadlns $1,000,000 

Denomination — Coupon,   $1,000. 

Tmstee— Merchants  Union  Trust  Co..  Phila- 
delphia. 

Control — Absorbed  by  Scranton.  Ry.   Co. 

Seenrcd  by  a  first  mortcase  on  an  important 
part  of  the  street  railway  system  in  Scranton. 
Pa.    Franchises  perpetual. 

Underlies — Scranton  Ry.  Ist  Cons.  5s  of 
1932.  Gen.  Ext.  78  of  1925  and  Ist  A  Ret. 
58  of  1947. 

Eamlnss— See  Scranton  Ry.  Co.   1st  it  Ret. 

68. 

listed  on  the  Philadelphia  Stock  Exchange. 

Market. 

8crfint<Hi — Weissenfluh  &  Co. 

Philadelphia — Bamea  &  Lofland,  Arthur 
J.  Bender,  Wm.  W.  Fograrty,  Morley,  Wood 
&  Co..  Samuel  K.  Phillips. 

Priee  Ranee. 
Jan.  1,  '00.  to  Jan.  1,  '21  19S0 

Bid.         Ask.                     Bid.  Ask. 

HlflTh  116*09     116^*09             87  Jan.     93  Jan. 
Low.     87*19       93      '19  75  Oct. 


SCUIXIN-OAULAGHBR  IRON  *  STEEL  CO. 
let  Serial  6^te.  Due  eaA  Feb.  1,  as  fol^ 
lows:  $64,600.  1021;  $61,600.  1922;  $88.- 
000.  1923;  $76,000,  1924,  and  $337,000, 
1926. 

Dated  February   1.    1910.     Interest  payable 
Feb.  and  Aug.   1.  at  Trustee's  office. 

Tax   Statns — 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Antborlxed    Closed   Mortsragre 

Outstandinjr  (Jan.  1.  '21) 9616.000 

Dalanee  Retired. 

Tmstee— Mercantile  Trust  Co..  St.  Louis. 

Denomination — Coupon,    S500.      Refftsterable 
as  to  principal. 

Redeemable   at   102  ^    and   interest  on   any 
interest  date  upon  80  days'  notice. 

Orranlxation — Incorporated  In  Missouri  in 
1899.  Name  changed  to  Scullin  Steel  Co.  in 
1915,  a  close  corporation. 

Capitalization.  Outstanding. 

Common     $1,500,000 

Funded   debt    ^ 616.000 

Secured  by  a  first  mortflrase  on  plant  occupy- 
\ng  100  acres  of  land  in  St.  Louis.  Mo.  A 
rolltns  mill  with  a  capacity  of  10,000  tons 
per  month,  and  costingr  about  $2,000,000.  was 
built  in  1920.  Net  quick  assets  must  al- 
ways be  at  least  one-half  the  amount  of  out- 
standing bonds. 

ended  Dee.  81: 


Net. 

Interest. 

$648,984 

$35,557 

883,671 

88.880 

684.321 

41,987 

755.825 

44.880 

Denomination — Coupon,  $1,000.  Reffisterable 
as  to  principal.    Resistered.  $1,000. 

Tnistee — Mercantile  Trust  A  Deposit  Co., 
Baltimore. 

Assumed  by  the  Seaboard  Air  Line  Ry. 

Control — ^Merged  into  the  Seaboard  Air  Line 
Ry.  in  Sept.,  1911. 

Secured  by  a  first  mortgage  on  81.30  miles 
of  road  from  Portsmouth,  Va.,  to  Weldon, 
N.  C,  and  branch.  This  road  affords  the 
S.  A.  L.  Ry.  access  to  tidewater  on  Hampton 
Roads. 

Underlies — S.  A.  L.  1st  4s,  Adjustment  5b. 
Ref.  4s  and  1st  ft  Cons.  6s  of  1946.  Bono* 
are  reserved  under  the  latter  mortsage  to  re- 
tire this  issue. 

Legal  for  Baltimore  Trust  Funds. 

Listed  on  New  York  and  Baltimore  Stock 
Exchanges. 

Market. 

New  Toric — Sam'l  Goldschmidt.  Cha&  W. 
Place.  Raymond  M.  Smith. 

Price  Range— N.  Y.  S.  E. 


Jan.  1,  '06,  to  Jan.  1.  '21 

High  110      May  22,  '06 
Low.     91  \4  May  31, '18 


1920 

92  Nov.  8 
92  Nov.  8 


SEABOARD  AIR  LINE  RAILWAY  COMPANY. 

Incorporated  in  Virginia  In  1900  as  Seaboard 
Air  Line  Ry.  In  Jan..  1908,  on  the  applloation 
of  the  company,  receivers  were  appointed,  who 
operated  the  property  until  1909,  when,  the 
finances  of  the  company  having  been  read- 
Justed,  the  property  was  returned  to  the  com- 
pany for  operation.  On  Oct..  1916,  the  Sea- 
board Air  Line  Ry.  and  the  Carolina.  Atlantic 
ti  Western  Ry.  were  consolidated  into  the 
Seaboard  Air  Line  lUr.  Co. 

The  company  owns  8,393.80  miles  of  road 
and  operates  3,461.34  miles  from  Richmond 
and  Norfolk,  Va..  to  Columbia.  S.  C:  Sa- 
vannah. Ga..  and  Jacksonville  and  Tampa, 
Fla..  with  branches  to  Wilmington  and  Dur- 
ham. N.  C:  Atlanta.  Columbus  and  Albany, 
Oa.;  Birmingham  and  Montgomery.  Ala.,  and 
numerous  points  in  North  and  South  Carolina, 
Georgia,  Florida  and  Alabama. 

Capitalization.  Outstanding* 

Common $87»019.400 

Preferred     28.981,400 

Funded  debt   180.818,500 

Years  ended  Deo.  81: 


1980 

1919 

1918 

1917 

Later  earnings  not  reported. 

Original  Market — $600,000  ottered  in  March, 
910,  at  100  and  interest  by  the  Mercantile 
Trust  Co..  St.  Louis:  $500,000  ottered  In  Jan- 
uary. 1913.  at  the  same  price. 

Market. 
St.  Lonis — Mercantile  Trust  Co. 

SEABOARD    *    ROANOKE    RAILROAD    CO. 

let  6b.    Doe  July  1,  1926. 
Dated  July   1,    1886.     Interest  payable  Jan. 
and  Jnly  1.  at  office  of  Blair  A  Co.,  24  Broad 
St.,  New  York. 

Tax  Statns— Payment  of  Federal  Income  Tax 
not  assumed  by  company. 
Aatiiorised  and  Ontatandlng. ...$8,600,000 

ISIS 


Gross.  Net. 

•1919 $6,923,051  $7,228,701 

tl919 41.183.532  2.854.571 

•1918 6,923.278  7.079.253 

tl918 38,923,106  4,237.703 

1917 30.345,146  7,629.257 

1916 26,184.487.  7.889.431 

•Corporate  account, 
t  Federal    account — standard 
eluded. 

tincludes  Interest  on  Adjustment  Ss. 


tint.  A 
Rent. 

$6,997,377 

386,611 

e.854.75S 

579.312 

6,776,190 

6,277,480 


return   not   In- 


8EABOARD  AIR  LINE  RAILWAY  CO.— 
FLORIDA  CENTRAL  A  FENIN8ULAB 
RAILROAD  CO.  Igt  (Extended)  6s.  Due 
Joly  1,  19S8. 

Dated  July  18.  1888.  Extended  at  ma- 
turity July  1.  1918.  Interest  being  inoreaaed 
from  6%.  Interest  pasrable  Jan.  1  and  Julj 
1  in  New  York. 

Tax  Status— Payment  of  Federal  Inooma 
Tax  not  assumed  by  company. 

Authorised    18,000.000 

Outstanding   S,000.«00 

Denomlnatloii — Coupon,  $1,000.  Register- 
able  as  to  prInolpaL' 

Ttiistee— Central  Union  Trust  Co.,  New 
York. 


Secured  by  a  flrst  mortvaffe  on  674.18  mllea 
of   road.    viz. :  Miles. 

Pemandina  to  Cedar  Keyea.  Fla IBS. 70 

Jacksonville  to  River  Jet..    Fla 209.08 

Tulee  to  Jacksonville.   Fla 26.00 

Wado  to  Plant  City.   Fla 182.94 

Drifton  to  Montioello.    Fla 4. 38 

Tallahassee  to  St.  Marks.  Fla 20.36 

Wildwood  to  Tavares,  Fla 22.00 

Sumterville  Jet.    to   Sumterville,    Fla. .       2.23 
Silver  SpimvB  Jet.   to   Silver   Springs. 

Fla 1.90 

Underlies — ^Florida  Central  ft  Peninsular  R. 
R.  1st  Bxt.  6s  of  1930,  Ist  Cons.  68  of  1943. 
and  Seaboard  Air  Line  Ry.  1st  4b  of  1960. 
Ref.  4s  of  1969.  Adjust.  6s  of  1949.  1st 
and  Cons.  6a  of  1945.  Bonds  are  reserved 
under  the  8.  A.  L.  lat  and  Cons,  mortrace 
to   retire   this   issue. 

liesal  for  Baltimore  Trust  Funds. 

listed  on  the  New  York  Stock  Bxchanre. 

Original  Market — The  extension  of  this  Is- 
sue was  underwritten  June,  1918,  by  the 
National  City  Co.  and  Guaranty  Trust  Co.. 
New  York. 

BfarkBft. 

New  York— Simon  Horg  &  Co.,  Sam'l  Gold- 
schmtdt,    Hoosevelt   &   Son. 

PhUodelphio— Biddle  &  Henry. 

Priee  Baose*— N.  T.  S.  B. 

Jan.  1,  '19,  to  Jau.  J.  '181  1920 

HiRh     100«4    Feb.  28, '19  98  Oct.    15 

Low.       90       Nov.    5.  '20  90  Nov.    6 


SRAROARD  AIR  UN1S  RAILWAY  CO^At- 
lanta^BlrmlnKham  Division  Co.  1st  da. 
Dae  May   1,    1088. 

Dated  May  1.  1903.  Interest  payable  March 
1  and  Sept.  1.  at  Blair  ft  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    .Closed  mortgase 

Ontstandlnv    $6,910,000 

Denomination — Coupon.      $1,000.       Register 
able  as  to  principal. 

Trustee — Columbia  Trust  Co.,  New  York, 
and  Frederick  Eldridjre. 

Control  —  The  Atlantic-Blrminsham  Air 
Line  Ry.  was  merred  into  the  Seaboard  Air 
Line  Ry.  In  1909. 

Secured  by   first   mortsrare   on   817.67   mllea 
of   road,   vlx. :  Mi  lee 
Howells    (near    Atlanta).    Oa..    to    Bir- 
mingham. Ala 168.21 

Rockmart  to  Cartersvllle.   Q« 22.84 

Coal  City  to  Pell  City,  Ala 8.66 

Jacksonville   to   Tredesar,    Ala 2.29 

Spurs 19.62 

This  road  affords  the  Seaboard  Air  Line 
Ry.  an  entrance  into  the  Birmtnsham  coal 
and  iron  territory. 

Also  secured  on  traokase  rights  over  the 
Western  ft  Atlantic  Ry.  from  Howells  to  At- 
lanta,   Ga..    8    miles. 

Underlie*-— Seaboard  Air  Line  Ry.  Ref.  4a 
of  1969,  1st  ft  Cons.  6s  of  1945.  under  which 
bonds  are  reserved  to  retire  this  issue,  and 
Adj.    Income   6s  of   1949. 

listed  on  the  New  York  Stock  Bxchanre. 

BUrkei. 

New  York— Simon  lioiK  &  Co.,  Prince  ft 
Whitely,    Redmond    &    Co..    Vanderhoef    A 

BoblUHOU. 

Price  Range    N.  T.  8.  B. 

Jan.  1,  '06,  to  Jim.  1,  '21  1920 

HlKh        97  Jan.   24.  'Ofi  67   Oct.    30 

Low.        52  Aug.  23,  "20  52  Aug.  23 

SEABOARD    AIR    UNB    BAII.WAY    Isi    4s. 
Due  April  1,  196«. 
Dated  AprtI  1.  1900.     Interest  payable  April 
Oct.  1.  at  offloe  of  Blair  ft  Co..  14  Broad 
New  York. 


Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    Closed  mortirase 

OvtstandloK    $12,775,000 

Fledved  under  Bef.  Htse 27.000.000 

Denomination — Coupon.  $1.1)00.  Resister- 
abie  as  to  principal  only,  or  fully  resister- 
able.     Registered,   $1,000  and  multiples. 

Tmstee— The  Continental  Trust  Co.  of  Bal- 
timore. 

BcdecmaUe  on  any  Interest  date  at  par  and 
interest   upon  three  months'   notice. 

Secured  by  direct  mort«a«re  on  2»48ft.44 
miles  of  road,  viz.: 

A  first  Uen  on  879.91  mile*—  Miles. 

Acca.  Va.,  to  Norllna,  N.  C 102.10 

Hamlet,  N.  C.  to  Columbus,  S.  C...  106.88 

'  Franklinton  to  Louisburs,   N.   C 10.00 

Montcure  to  Plttsboro.  N.  C 11.20 

Lawrcnceville  to  Lovansville,  Ga 10.33 

Belt   Jet.    to   Howells.    Oa 8.10 

Lewiston,  N.  C.  to  Va.  State  Line. . . .  32.30 

A  second  lien  on  1,586.05  miles. 

Covered  by  the  first  lien  of  the  follow- 
ing: 

Carolina  Cent.   1st  Cons.   48  1949 271.03 

Durham  ft  Northern    1st   6b.    1928....      41.40 

Georria  ft  Alabama  Cons.  68.  1946....    398.78 

Georsla.   Carolina  ft  Northern  1st  6s..   266.10 

Raleiffh   ft   Auffusta  Air   Line    lat    6s, 

1926     96. CO 

Ralelsh  ft  Gaston  1st  6s,  1947 98.74 

South  Bound  R.  R.   1st  6s.   1941 138.66 

Florida  Central  ft  Peninsular  1st  Cons. 

6s.   1943    141.37 

Georgia   ft   Alabama   Terminal    1st    6a. 

1948    8.08 

Seaboard  ft  Roanoke  1st  6s.  1926 81.30 

A  third  lien  on  95.40  mllea— 

Covered  by  the  first  Uen  of  the  Florida, 

Cent,  ft  Peninsular  1st  Bxtn.  6s.  1820     86.40 
A  fourth  lien  on '574.18  mile*— 

Covered    by    the    first    lien    of    the    8. 
A.    L.-FIa.    Cent,    ft    Peninsular    lat 

Ext.    6s.   1923 674.18 

I*^irther  secured  by  deposit  with  the  Trustee 

of  the  following  securitiea. 

Deposited.     Issued. 

Durham  ft  Northern  Ry. 

lat   6s.    1928 $60,000         8160.000 

Georgia  ft  Alabama  Ter- 
minal Co.  capital 
stock    200.000  800.000 

Seaboard  ft  Roanoke  9. 

R.    Deb.    6s 406,000  880.000 

Richmond  -  Washington 

Co.  capital  stock 446,000       2.870.000 

Prior  Liens — $30,042,000  prior  liena  aa  tol- 

lows: 

Carolina  Cent.   R.  R.   Ist  48.   1949.  .83.000.000 

Durham  ft  Northern  Ry.  1st  6a.  1928       100.000 

S.  A.  L.-FIa.  Cent,  ft  Peninsular  R. 

R.   Ist  Ext,   6s.   1923 8.000.000 

Florida    Cent,    ft    Peninsular   R.    R. 

lat  Bxtn.  6s.   1930 292.000 

Florida  Cent,  ft  Peninsular  R.  B.  lat  ^ 

Cons.    5s.    1942 4,878.000 

Georgia   ft   Alabama   Ry.    Cons,    ta, 

^  1»«    8.086,000 

Georgia  ft  Alabama  Tenninal  Go.  lat 

„  6s.    1948 1.000.000 

Georgia.    Carolina    ft    Northern    Ry. 

1st  68.   1928 8.880.000 

Raleigh   ft   Augusta  Air  Lloa  R.   R. 

-^■^  .•■1   i*** 1.000.000 

Raleigh  ft  Gaston  R.  R.  1st  6a.  1847  1.800.000 
Seaboard  ft  Roanoke  R.  R.   1st   8a. 

1 926    S.iOO.OOO 

South  Bound  R.  R.  Co.  lat  6s.  1841.  8lo8s!o00 

Underllea—Ref.    4a.    Adj.    6a    and    lot    ft 
Coa8.   6s  of  1846.  ^  Bonds  ar« 
the  latter  mortgaco  to  retire  thla 
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listed  on  the  New  York,  Philadelphia,  Bal- 
timore and  Bifilimond  Stock  Bzchanses. 


New  York — Simon  Bor^  &  Co.,  Arthur  E. 
Frank  &  Co.,  Prince  &  Whltely,  Struthers 
ft  Hiscoe.  Vanderhoef  &  Robinson,  VUaa  & 
lilckey. 

PHfle  Bm«0— N.  T.  8.  ~ 


Jan.  1,  '06,  to  Jan.  1,  *2l 

High       92       Jan.   17.  '06 
Low.       43  ^   Mar.    2,  '08 

Stamped* 
Hlsh       90       Jan.  2,  '12 
Low.        A9%   Julys,  '20 


19S0 

66%   Dec.  14 
55       Feb.  18 

61       Jan.  13 
49%   July    8 


SKABOABD  AIR  UNB   RAILWAY   Ref.   4s. 
Dvs  Oct.  1,  1960. 

Dated  Oct.  1,  1909.  Interest  payable  April 
and  Oct.  1.  at  Guaranty  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    S1S6.000.000 

Ontstandln*    19.850.000 

Depostted  under  1st  A  Cons.  6s  36.661.000 

•Reserved  far  Prior  liens  and 
Sztonsions 66.898.000 

•All  bonds  so  Issued  will  be  pledsed  under 
the  1st  A  Cons.  Os  of  1945. 

Denomination — Coupon.  SIOO.  $500  and  II.- 
000.  Rerlsterable  as  to  principal  '  only. 
Reslstered.  81,000.  S6.000.  110.000  and  mul- 
tiples of  110.000.  The  $600  and  $1,000  cou- 
pon bonds  are  fully  resristerable.  C.  A  R. 
bonds  of  the  denomination  of  IBOO  and  $1,000 
are  Interchangeable. 

Trustees — New  York  Trust  Co.  and  Mor- 
timer N.  Buckner. 

Redeemable  as  a  whole  on  any  interest  date 
at   106   and  Interest  upon   90   days'   notice. 

Soeured  by  direct  mortsrase  on  8.047. 26 
miles   of   road,    viz. : 

A^'llrst  lien  on  S78.2S  miles—  Miles. 

Dickinson  to  Oxford.    N.   C 4.51 

Spence  to  Great  Falls^^.  C SI. 48 

St.  Mark's  Jet.  to  WiRonBO.  Fla 88.83 

Plant  City  to  Welcome.  Fla 13.13 

Starke  to  Wannee.  Fla 66.76 

Early  Bird  to  Dunellon.  Fla 14.40 

Buda  to  Norville.   Fla 9.84 

Bdlson  Jet.  to  Affricola.  Fla 1S|.34 

Frultvllle  to  Venice.  Fla 16.58 

Connection  with  Campe  Ry.  to  Ivemess. 

Fla 16.28 

KeysviUe  to  Nichols.   Fla 4.70 

Mulberry   to   Pembroke.    Fla 17.16 

Bartow    to    Baynard 82.04 

Spurs     80.32 

A  second  lien  on  668.60  miles — 
Covered  by  the  first   lien  of  the  following: 

8.  A.   L.   Ist   48  of  1960 S79.91 

8.  A.  L.  Atlanta-Birminffham  Ist  4s 

of  1933    283.69 

Covered  by  the  first  lien  of  the  Florida 

West  Shore  Ist  5b  of  1934. 

A  third  lien  on  1,686.06  miles- 
Covered  by  the  second  lien  of  the  S. 

A.  L.  Ist  4s  of  1950 1,635.96 

A  fourth  lien  on  06.40  miles — 
Covered  by  the  third  Hen  of  the  S. 

A.   L.   1st  4s  of  1960 96.40 

A  fifth  lien  on  674.18  mUes— 
Covered  by  the  fourth  lien  of  the  S. 

A.  L.  1st  4s  of  1950 674.18 

Also  a  flrst  lien  upon  $27,000,000  (of  a 
total  issue  of  $39,775,000)  S.  A.  L.  let  4s 
of  1950  and  a  second  lien  on  the  securities 
described  under  the  S.  A.  L.   1st  4s  of  1960. 

Further  seenred  by  a  flrst  Hen  on  lease- 
hold Interest  in  67  miles  of  road  from  Mel- 
drlm  to  Lyons,  Ga. 

The  mortvace  provides  that  all  bonds  to  be 
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issued  under  the  First  Mortcase  shall  be  de- 
posited hereunder. 

Prior  Liens — Subject  to  $49,482,000  prior 
liens,   viz: 

S.  A.  L.   1st  4s.   1950 $12,775,000 

Prior  Hens  thereto S0.04S.000 

Florida  West  Shore  Ry.  6s.  1934...         755.000 
S.    A.    L.    Atlanta-Birmingham    4s. 

1983    5.910.000 

These  are  all  closed  mortffsses  and  \  sufll- 
clent  of  the  1st  A  Cons.  6s  are  reserved  to 
retire  them. 

Underlies— Adj.  5s  of  1949. 

Refunding — Bonds  are  reserved  under  the 
1st  A  Cons.  Mtee.  to  retire  this  Issue. 

Listed  on  the  New  York.  London  and  Am- 
sterdam Stock  Bxchanares. 

Original  Market— $19,000,000  ofTered  In 
April.  1911,  by  Blair  A  Co.  and  Ladenburv. 
Thalman  A  Co..  New  York,  at  SZVk  and  in- 
terest. 

Market. 

New  York— Simon  Borg  &  Co.,  Hlrsch. 
LlHenthal  &  Co.,   Struthers  &  Hiscoe. 

Fries  Ranse— N.  T,  8.  B. 
Jan.  1.  '12.  to  Jan.  1.  '21  1820 

High       83  Jan.    2,  '12  49       Jan.  19 

Low.       3G  Dec.  24.  '19  36%   Dec.  24 

SEABOARD    AIR    UNE    RAU^WAY    Adjust- 
ment 6s.      Due  Oct.  1,   1940. 

Dated  October  1.  1909.  Interest  payable. 
If  earned,  on  Feb.  1  and  Au*.  1.  from  Auff.  1. 
1910.  at  ofllce  of  Blair  A  Co..  24  Broad 
Street.  New  York  City.  Cumulative  from 
Nov.  1.  1909.  and  pajrable  in  Installments  of 
not  less  than  1^%. 

Interest  Payment — Interest  at  the  rate  of 
6%   is  beinv  regularly  paid  on  this  issue. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $26..000.000 

Outstanding    26.000.000. 

Denomination — Coupon,  $1,000.  Revlster- 
able  as  to  principal. 

Trustees^Fidellty  Trust  Co.,  BalUmore,  and 
Van   Lear  Black. 

Redeemable  as  a  whole  at  par  and  Interest, 
if  any.  on  any  Interest  date  upon  90  days' 
notice. 

Secured  by  a  lien  junior  to  that  of  the  Re- 
funding Mortcavs  on  the  property  described 
mider  that  Issue. 

Prior  Uens— 1st  4s.  Ref.  4s  and  prior 
liens  thereto.  Interest  on  the  1st  A  Cons. 
6s  is  a  charge  on  the  income  of  the  com- 
pany prior  to  Interest  on  this  Issue. 

listed  on  the  New  York.  Richmond.  London 
and  Amsterdam  Stock  Bzohanges. 

Market. 
«  ^'fwYorit— Simon  liorg  &  Co.,  Vanderhoef 
&   Robinson. 

Philadelphia— J.  W.  Thompson  A  Co. 
Prise  Ranss— N.  T.  8.  B. 
Jan.  1,  '12,  to  Jan.  1.  '21  1020 

High       84»4   Jan.     8. '12  45  Oct.     6 

Low.       30       Feb.  14,  '20  30  Feb.  14 

SEABOARD   AIR   LINE    RAILWAY    CO.    1st 

A  Cons.  Os.     Series  "A."     Due  Septem- 
ber 1.   1046. 

Dated  September  1.   1915.     Interest  payable 

March  1  and  September  1.  at  Trustee's  oOloe. 
Tax    Status — Payment    of    Federal    Income 

Tax  not  assimied  by  oompany. 

Outstandinif    27.777.500 

Pledged  to  Secure  7%  Notes.       1.500,000 

Pledsred  for  Loans 16,443,000 

Held  In  Treasury 500 

Reserved  for  Prior  liens. . . .     72,153.000 

Reserved   for  Ext 183,126,000 

Denomination — Coupon.   $100.  $600  and  $1.- 

000.      Resisterable    as    to    principal.      Rests. 

tered.    $1,000.   $5,000.   $10,000  and  authorised 


multiples.  Coupon  and  Registered  Inter- 
changeable. 

Tmstee — Guaranty  Tnut  Co.  and  WUUam 
C.  Cox,   New  York. 

Redeemable  as  a  whole  or  In  lota  of  not 
less  than  11.000.000  at  107V^  and  Interest  on 
any  Interest  date. 

Seenred  by  a  direct  mortsase  on  416  miles 
of  road,  vis: 

A  first  lien  on  416  miles—  MUes. 

Hamlet.  N.  C.  to  Hutchinson's  Island 

(Savannah).   Ga 2S4 

Connections    with    A.    C.    I«.    Lilne    at 

Lanes  to  Georsetown,  S.  C S6 

Poston  to  MoBee.  S.  C .......••  70 

Hartsvllle  to  Sumter,  S.  C S9 

Iiydla  to  Timmonavllle,  S.  C 17 

Also  seenred  by  deposit  of  $36,461,000 
(total  issue.  $60,611,000)  Seaboard  Air  Line 
Ry.  Ref.  4s.  1959.  This  mortgage  will  also 
be  secured  on  all  Ref.  4s  hereafter  Issued. 

Also  seenred  by  deposit  of  the  followlnir 
Rtock: 

Deposited.    Issued. 
Ralelsh  A  Charleston  R.  R.  $674,600     $674,600 

Tampa  Northern  R.  R 760,000       760.000 

Tampa  Union  Station  Co. .  10.000  SOJ)00 
Tampa  A  Gulf  Coast  R.  R. .  »60.000  250.000 
Bast  A  West  Ck>ast  Ry....   260.000       260.000 

The  Tampa  A  Gulf  Coast  and  the  Bast  A 
West  Coast  are  subject  to  prior  pledve  with 
the  Continental  Trust  Co..  Baltimore. 

Prior  liens — ^The  $30,607,000  Seaboard  Air 
Line  Ref.  4s.  1969.  deposited  under  this  Issue 
are  subject  to  $49,482,000  prior  liens.  See 
description  of  Ref.  48.  1969.  No  more  of 
these  prior  liens  may  be  issued  imless  t)&ey 
are  pledged  hereunder  and  sufficient  of  these 
bonds  are  reserved  to  retire  them  at  maturity. 

Sufflcient  of  these  bonds  are  also  reserved 
to  retire  the  following: 

Tampa  Northern  R.  R.  1st  6s.  1936. $1,268,000 
Maoon,    Dublin    A    Savannah   R.    R, 

1st    5s.    1947    1.605,000 

Raleigh  A  Charleston  R.   R.   let  P. 

L.    4s.    1966 860.000 

Raleigh  A  Charleston  Cons.  4s.  1966      200,000 

IJHted  on  the  New  York  Stock  Bzchange. 

Original  Market — Offered  by  the  Guaranty 
Trust  Co..  National  City  Bank  and  William  A. 
Read  A  Co..  New  York,  and  Harper  A  Turner, 
Philadelphia,  at  99  V^  .and  interest  in  De- 
cember,   1916. 

Market. 

New  York — Simon  Borg  &  Co.,  Dunham  A 
Co.,  Sam'l  Goldschmldt,  Hodenpyl.  Hardy  A 
Co.,  T.  Hall  Keyes  &  Co.,  Morton.  Lachen- 
bnich  A  Co.,  McClure,  Jones  A  Reed.  New- 
borg  &  Co.,  Prince  A  Whitely,  Struthers  A 
Hiscoe,  Vanderhoef  A  Robinson. 

Philadelphia — Barclay,  Moore  A  Ck>.,  J.  W. 
Thompson  A  Co. 

Fnss  SAOgs* 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  99%  '16  100  '16  67%  Nov.  61  Jan. 
Low.     41% '20     42% '20     41%  Dec.    42%  Dec 


Secured  by  pledge  of  $1.500.a00  1st  A  Cons. 
6s,  due  1946,  or  in  the  principal  amonat  of 
133  1-3%  of  notes  outstanding. 

Original  Markei— $4,000,000  offered  Sept., 
1917.  by  the  National  City  Co.  at  9S  and  in- 
terest. 


New  York — Simon  liorg  A  Co..  Vanderhoef 
A  Robinson. 


SBABOABD  AIR  LINE  RAILWAY  CO.  Boolp. 
4Hs.  Series  "O."  Ihio  61OS.O00  each 
Jan.  and  Jnly  15  to  July  1ft,  1922,  In- 
cHoslve. 

Dated  July  16.  1912.  Interest  payable  Jan. 
and  July  16.  at  Trustee's  oOtoe. 

Tax  Status-— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthoriaed $2,060,000 

OutNtanclIng  (Mar  1,  '21) 309.000 

Balance  Betlred. 

DenomlnatloB — (Coupon.  $1.000. 

Tmstee — ^Bankers'  Trust  Co..  New  York. 

Redeemable  as  a  whole  at  102%  and  tn- 
tsrekt  on  any  Interest  date  on  40  days'  nottoa. 

Seenred  by  an  equipment  trust  agreement 
on  26  locomotives,  10  psssenger  ooaotess.  • 
dining  cars,  14  combination  passenger  and 
baggage  and  mall  and  baggage  cars,  2  ex- 
press cars.  2  steam  oranes.  1.000  box  cars, 
200  doal  oars  and  26  caboose  ears,  oostlns 
$2,300,681.    of    which    $240,681    was    paid    In 


Legal  for  savings  banks  in  Ohio. 
Original  Markst— Offered  la   1011  by  Wm. 

A.  Read  A  Co.,  New  Tora. 


See  Series  "S." 


SBABOARB  AIR  USE  RAILWAY  CO.  VovlP. 
6s.  Series  "P."  Dvs  106.000  mmA  Vsb. 
and  Aog.  Iff  to  Aog.  Iff,  IMS*  ladwrive. 

Dated  August  16,  1912.  Interest  payable 
Feb.  16  and  Aug.  16.  at  Blair  A  Co.,  14 
Broad  St..  New  York. 

Tax  Statos — 2%  Ftftferal  Inoome  Tax  paid 
by  company  without  dednctioa. 

Authorised    $1,900,000 

Oiitstiimling   (Mar.   1,  '31> 476,000 

Balanee  Rcdrcd. 

Denomination — Coupon,   $1,000. 

Tmstee — ^BSqultable  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  102%  and  in- 
terest on  any  interest  data  on  40  days*  no- 
tice. 

Seenred  by  an  sQulpmeat  tmat  agrssnant 
on  46  locomotives,  10  steel  paasengsr  oars.  6 
dining  cara.  2  ezpreas  oars,  600  box  oara,  260 
flat  cars  and  250  coal  cars,  costing  $2,272,- 
232.  of  which  $478,282  was  paid  in  cash. 

I^gal  for  savings  banks  In  Ohio. 

Original  Markei— $1,900,000  offered  in  July, 
1918.  on  a  6%  baals  by  Brown  Bros.  A  Co.. 
New  York.  Philadelphia,  etc.j  and  the  Bqoita- 
ble  Trust  Co.  and  Keaa.  Taylor  A  Co..  Now 
York. 


SEABOARD  AIR  LINK  RAILWAY  Extend- 
ed 7%  Seenred  Notes.  Due  Sept.  16,  1923. 
Dated  Sept.   15.   1917.      Extended   Sept.    15, 

1919,  for  one  year;  again  extended  Sept.  15, 

1920.  holders  receiving  $750  in  cash  and 
$250  In  these  notea  Interest  payable  March 
1  and  Sept.  1.   in  New  York. 

Tax    Siataa— 'Payment    of    Federal    Ihooms 
Tax  not  assumed  by  eompany. 

Aathorixed     $1,000,000 

Ontstanding    1,000,000 

DenomlnatloB— Coupon.     $1,000.      Reglstar- 
ttble  aa  to  principal. 

Trustee— Ouaraaty  Tmat  Co..  New  York. 

Bedeemabis  at   100)&    and   interest   14  any 

ie  on  80  day^  aotioa. 
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See  Series  "S." 


SEABOABD  AIB  lASK  SAILWAT  GO. 
Eanlp.  6s.  Series  ««Q."  Dm  f7f.M0 
each  Jan.  1  and  Joly  1  to  Joly  1.  1M4. 

Dated  July  1,  1914.  Interest  payablo  Jan. 
1  and  July  1.  in  New  York  and  Philadelphia. 

Tax  Stalos— Payment  of  Federal  t»«<^.*w*^ 
Tax  not  assumed  by  nompany. 

Avfhorised    11.440.000 

Ontotandinr  (Mar.  1.  »21) 604,000 

Balaaeo  BsUred. 

Denomination— CoQpoa.  |1,000. 

Tmstee— Olrard  Trust  Co..  Philadelphia. 

Gnaraateed  prlaelpal  aad  Intsrest  hr  ths 
Seaboard  Air  Liaa  By.  Oo.  bar 


Seeurcd   by    an   equipment   trust   Mrreeniflnt  Tax  Sftfttos— S%   Federal  Xnoome  TU  p«id 

on  4B  steel  paaaenser  can.   sa5  steel  under-  by  oom^any  without  deduction.     Tax  eonnpt 

frame  ventilated  box  ears  and  a  ft  looomotlvea.  in  New  JerMF. 

ooirtinc    11.600.000,    of    which    1160,000    was         Anthotlaed     IS60.000 

I^ald   In  caah.  Outittandliiff    *360,000 

Leral  for  aavlnga  banks  in  Ohio.  *942.000  owned  by  the  Reading  Co. 

Ordinal  Market — $1,440,000  oCEered  In  June,    .      Denomination — Coupon.     $1,000     and     $100» 

1014.   by  Harris.   Forbes  A  Co..   New  York;  Revisterable  as  to  principal. 

N.    W.    Harris    A    Co.,    Boston,    and   Harris  Trustee— Olrard  Trust  Co..  Philadelphia. 

Trust  A  Savincs  Bank.   Chioaco.  on  a   tyk%  Control-^Absorbed  by  the  Atlantic  City  R. 

to   4.66%    basis  for   1916   to   1917  maturities  R-    Co..    which   Is  oontroUed  by  the  Beadlns 

and  on  a  4.60  basis  for  other  maturities.  Company  throush  ownership  of  practically  tho 

Marksi.  entire  capital  stock. 

See  Series  "S."  Secured  by  a  flrst  mort^affe  on  68.15  miles 

.-^.^_  of  road.  Tla;                                                Idles. 

SSABOABD     Ant     ISSM     BAJLWAY     CO.      Wlnslow  Jot.  to  Cape  Hay.  N.  J 66.80 

EquIp.  Tr.  4Hs,  Series  '*B."     Ihio  885,-      Tockahoe  to  Sea  Isle  City.  N.  J 18.86 

000  seoBl-annnally  each  Jan   1  and  July  This  road  affords  the  Reading  System  ao* 

1  from  Jan.,  1917.  to  Jvly  U  1088,  In-  eess  to  the  seashore  resorts  of  New  Jersey 
tfutre.  south  of  AtlanUo  City. 

Dated  July  1.  1916.     Interest  paysble  Jan.  Pnderiles    Seacoast  R.  R.  Series  *'A"  Oen. 

1  and  July  1.  in  New  York  and  Philadelphia.  >••  Series  *«B*»  6s  of  1948.  and  Atlantic  City 

Tax  Status — ^Payment  of  Federal  Income  R.  R.  1st  Cons.  4s  of  1961.  Bonds  are  re- 
Tax  not  assumed  by  company.  fPf^^   under   the    latter   mort*a«e   to    retlro 

Avthofflsed 9600.000  this  Issua. 

Ontetandinr   (Mar.   1.   '21) 275,000  X^ecal  f or  saTtnn  banks  In  Me. 

nslsnoc  Retired.  llaikst. 

Dcnomlnatloa— Coupon.      $1,000.       Resistor-  _  Phliadelphla— Blddle    &    Henry.    Graham. 

abel  as  to  principal.  Parsons  &  Co. 

Onaraateed    principal    and    Interest   by   the  ,       ,....,   ^      nios  ■anffs. 

Seaboard  Air  Line  Ry.  Co.  by  endorsement.  '"^  *»    K'h**  '"^  h  '^^                 ^®*® 

Secured   by  an  equipment   trust  acreement  „,^,-     hi  .,'«     ,,^f,n                      «?*?• 

on   6  mountain  type  locomoUves.    16  all-steel  Kw       II 'U    Hint                      lit^^- 

express  cars.  60  steel  frame,  steel  underframe  ^^'       *^  ^*     ^°^  ^'                       *5  May 

caboose  cars.  8  steel  electric  motor  cars  and  _         _                 — — — ^ 

6  aU-steel  dinlnv  cars  ocstin*  about  $600,000.  SEARS   A  NICHOLS  CANNING  CO.    (The) 

of  which  the  company  paid  $90,000  in  cash.  «v^r^,^*  F'  i^*     '^^  April  1,  1980. 

l.eval  for  "•avtnps  hnvks*  In  Ohio.  .  "^^    A^tr    ^'    ^^^^'      Interest    payable 

Orlrlnal     Market— $600,000     offered     June.  ^prill  and  Oct.  1  at  ()Us  Safe  Deposit  Co.. 

1816.  by  Harris,  Forbes  A  Co..  New  York  and  Tr?,«!*?JI?'  r^^^l,  J^®  P?i^  ^V/?/,''^®*^*'^* 

Boston,  at  prices  to  yield  from  8.60%  on  flrst  3/tii,«^u'  nhw^«*°**  ^^^  Central  Trust  Co. 

maturity  to  *•«%   on  Ust  eleven  maturities.  *^Vii"giitf.-4TFederal  Income  Tax  paid 

^    .       ..„ ..    ■*■'■■••  by   the   company. 

See  Series  "S."  Aatliorized    $750,000 

■  Ontstandlnc    750.000 

8BABOABD     AIR      UNB     BAII<WAT     CO.  Purpose    of    Issne — To     provide     workings 

KniriB     Tr     da     fimf|jiM    «<a  **       THm    MO  -  capital. 

SHach  JNuS^l  ^mdDec.  1  from  JniTl,  ..^P^^'^^^^r^^'ir^'J},'^!?'    ^^^^  *°« 

loia    «A  twifl    1     io«9    tfliAlnalvA  $100;  rei?lsteral)le  as  to  principal. 

D^''l^c.'?*19V7/*'ite?eS"'p'l5kble  June  ToTe"^*^"^^''  ^"^'"*^'  ^'^'^^  *  ^^""*  ^^ 

*  SP*  5**^  ^*  1?  ^•^  ^**/5.  ^°*  ™iadelphia.  Redeemable     annually     at     the     following 

Tax  Status— Payment  of  Federal  Income  Tax  prices  and  Interest  on  and  after  Oct.   1,  1928 

not  assumed  by  company.  at  104  94:    Oct.    1,    1923,    104% ;   Oct.    1,    1924. 

Authorised    $1,200,000  104 1^:   Oct.   1.   1925,  104;  Oct.   1.   1926,  103%; 

Onstandinir    (Mar.    1.    '21) 840.000  Oct.   1.    1927,   103^;   Oct.    1,   1928.   103%. 

Balance  Retired.  Slnkinir  Fund — Annually  beginnlner  Oct   1. 

Denomination — Coupon,      $1,000.       Register-  1922.  amounts  sufTlclent  for  the  purchase  or 

able  as  to  principal.  redemption  of  these  bonds  as  follows:   $60.- 

Trostee^-Commeroial    Trust    Co..    Philadel-  000  9^'-   1.   ^^^2  at  not   over   104  34;   $50,000 

ptila  Oct.  1,  1923at  not  over  104  V6:  175.000  Oct.  1. 

Ouraatced    principal    and    Interest    by    the  i?"  ^V  o«L^X.^Vi^n'nin^'?25  ^i^^^'ioV.^"? 

MA«Kno*<«  Alw  T  i«»  i>v    n^    Kv  «ni«A«aaM*..«*  ^^    not    ovcr    104;    $100,000    Oct.    1,    1926    at 

^S^lL   il  J^^^iJ^^J^J^^^S^^  IS  n*^t   ov^^  103%;   $100,000   Oct.    1.   1927  at  not 

«^J7^  ^Z  J  ,A^  **?•«    Mrreement  on   16  ^ver  103%;  $150,000  Oct.  1,  1928  at  not  over 

Mallet  type  and  10  Santa  Fe  type  locomotives.  1031.4        ^'  ▼       • 

eostin*  $1,718,730.  of  which  the  company  paid  Oriranisation— The   company  is  a   consoU- 

8618.780  In  cash.  datlon  of  plants  and  properties  of  the  C.  H. 

l^sral  for  savin jrn  banks  In  Ohio.  Sears    Company,     established     in     1878,     the 

Original  Market — $1,200,000  offered  Decern-  Sears  &  Nichols  Company  established  In 
ber.  1917.  by  the  Guaranty  Trust  Co.  and  the  1887,  and  the  Srloto  Cnnningr  Company,  es- 
Natlonal  City  Co..  New  York,  at  prices  to  tabllshed  In  1900,  and  has  recently  pur- 
yield  from  6%%  to  7%  for  various  maturi-  chased  the  plants  and  properties  of  the  J. 
Ilea.  T.  Polk  Company.  Indianapolis.  Ind.,  estab- 

Mm.rkMk  lished    in    1873.    making    the    Company    the 

Tfc,___.  ir«-i,     oi««««o«V«  A  r««     fi*iti*no.i  A  largest  cnnners  of  vegetables  exclusively.   In 

n^^VrJj^^r^r^        ^             '  the     United     States.       Its    products    include 

m»i.ii-Ji«Vnl.i.^A'iHHi«    A    w«tirv     ri-nhftm  Tomatoos.  Corn  .Peas.  String  Beans.  Kidney 

r^Ji^^i^n^                            Henry.    Graham.  j^^^^,^^  ^^a  Beans,    Beets.   Succotash.   Chill 

rarsons  &  (.0.     ^^^     Came.      Hominy.     Pumpkin.     Spinach, 

««.«^«vAai*    «kA«v«><vA->«.    ^«v     «»^       «■        *  Sweet  Potatoes,  Kraut.  Tomato  Catsup  Chill 

SEACOAST    1MJIAOAD    CO.    Prior  Lien   6s.  gauce  aiul  Oven-Baked  Beans. 

Dae  Apnl  !•   1848.  Capitalization.                                Outstanding. 

Dated    April     80.     1898.       Interest    payable       Common    $985,760 

April  and  Oct.  1,  at  Reading  Terminal.  Phlla-      Preferred    1.090,900 

delphla.  Funded  debt   976.000- 
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fileevred  by  a  first  mortgagre  on  all  the 
property  of  the  company.  Under  the  pro- 
visions of  the  Indenture  the  company  cove- 
nants as  followa: 

The  Trust  Deed  provides  that  no  dividends 
shall  be  paid  on  tlie  common  stock  unless, 
After  payment  of  all  bond  interest  and  Sink- 
ing Fund,  preferred  stock  dividends  and 
such  common  stock  dilvdends,  Net  Current 
Assets  shall  equal  100%  of  the  amount  of 
bonds  then  outstanding.  The  Trust  Deed 
provides  that  fire  insurance  payable  to  the 
■Ohio  Savings  Bank  &  Trust  Company,  To- 
ledo, Ohio,  Trustee,  to  be  carried  In  the 
amount  of  $1,600,000.  Quarterly  statements 
and  annual  audits  shall  be  furnished  to  the 
Ohio  Savings  Bank  &  Tru.st  Company,  To- 
ledo. Ohio.  Trustee,  and  to  Otis  &  Co., 
ItaTikers,  Cleeviand,  Ohio,  and  Powell.  Ga- 
rard  &  Co.,   banlters,  Chicago. 

The  properties  of  the  company  include  19 
plants  located  in  tlie  North  Central  Belt,  at 
Amanda,  Ashyllle,  Canal  AVlnohester,  ChilU- 
cothe,  CIrcleville,  Frankfort.  Morrall,  Stouts- 
ville  and  Washington.  C.  H.,  Ohio;  Arling- 
ton, Dnrlow,  Columbus  and  Wlckllffe,  Ken- 
tucky. Dupont,  Gronnwood  and  New  Ca.stle, 
Indiana;  and  Pent  water,  Michigan.  General 
•offices,    Chillicothe,    Ohio. 

The  properties  are  appraised  as  follows: 

l^nd $142,121.82 

DuOdlngs     1,080.641.74 

Equipment    1.282.057.42 

Total     $2,504,820.98 

UnderUe«i  Outstanding 
2nd    8s    $225,000 

Orlfirinttl  Market— $750,000:  offered  April  1, 
1921,  by  Powell,  Garard  &  Co..  at  99^  and 
Interestrand  Otis  &  Co.,   Cleveland. 


SEARS  ROEBITCK  CO.  Ist  78.  Dae  1921  to 
1983.  HA  follows:  $16,500,000  Oct.  15. 
1921:  $16,500,000  Oct.  16,  1922:  $17,000,- 
000  Oct.  15.  1923. 

Dat««l  Oct.  15,  1920.  Interest  payable 
April  15  and  Oct.  15,  in  New  York  at  the 
C!hase  National  Bank,  or  in  Chicago,  at  the 
First  National   Bank. 

Tax  Stiitns — 2%  Federal  Income  Tax  paid 
toy  company  without  deduction. 

Authorized     $50,000,000 

Outstandiuir     50,000,000 

'Purpose  of  Issue — To  reduce  current  in- 
debtedness. 

I>enominMtionH — Coupon,  $100,  $500,  $1,000; 
reglsteraMe    as    to    principal. 

Trustee — Chase  National  Bank,  New  York. 

Redeemable  on  60  days'  notice  on  Oct.  16, 
1921,  or  any  interest  date  thereafter  at  a 
premium  of  1%  for  the  two-year  notes 
"Whenever  redeemed  and  for  the  three-year 
■notes  of  2%  if  redeemed  on  Oct.  15,  1921,  of 
1V4%  If  re<ieemed  on  April  15,  1922,  and  of 
1%    if  redeemed  thereafter. 

OrFanlxatlon — Incorporated  in  1906  In 
New  York  as  successor  to  an  Illinois  cor- 
.poratlon  of  the  .same  name — the  latter  Arm 
established  in  1884 — Company  carries  on  a 
lan^e  jrnall  order  business — Company's  main 
warehouses  located  in  Chlpago,  Dallas,  8e- 
^tttle.    Philadelphia. 

<'>apltall2atlon  Outstanding 

Common    $105,000 

l»reperred    (7%    cum.) 8,000.000 

Funded  debt    50,000,000 

8ecnrlt)' — A  direct  obligation  of  the  com- 
pany  but  not  secured  by  a  mortgra^o. 

Under  the  provl.sions  of  the  indenture  the 
company  covenants  to  maintain  quirk  a.ssets 
to  an  amount  equal  to  at  least  1  '^  times 
all  liabilities,  including  these  notes,  and 
not  to  create  any  mortgage  or  other  lien  ex- 
■«pt  purchase  money  mortgages,  up^n  any 
■•sets  of  the  company. 
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Years  ended  Dec.  31: 

Grosa  'Net. 

1920 $233,856,872   $12,334,006 

1919 23.').982,584      24,952,444 

1918 191,665,829      23.262,892 

1917 165.897,608     19.002.811 

•After  Interest. 

Original  Market — $50,000,000  offered  Oct., 
1920,  by  a  syndicate  composed  of  Chase  Se- 
curities Corp.,  Goldman,  Sachs  &  Co.,  Leh- 
man Bros.,  of  New  York,  and  A-  G.  Becker 
&  Co.,  First  Trust  &  Savings  Bank.  Conti- 
nental and  Commercial  Trust  and  Savings 
Bank,  Illinois  Trust  &  Savings  Bank,  of 
Chicago,  111.,  at  prices  ranging  from  99.20  to 
98.41,   according  to  maturities. 

Market 

New  York— Ames,  Kmerlch  &  Co..  J.  8. 
Bache  &  Co.,  T.  Hall  Keyes  &  Co.,  Salomon 
Bros.  &  Hutzler,  Seasongood,  Haas  &  Mac- 
donald. 

Rock  Island — Utten  &  Roberts. 

Ix>nisvillc^-Block,  Fitter  &  Co..  J.  J.  B. 
Hlllinrd  &  Son. 

Detroit— Joel  Stockard  &  Co..  Wattling. 
Lerchen  &  Co. 

Grand  Rapids — Corrlgan  Co.,  Itllllker. 
Perkins    Everett  &  Gelstert. 

Buffalo — N.   A.   Mac  Donald  &  Co. 

Boston— Curtis  &   Sanger. 

Pittsburgh— Continental  Trust  Co..  Moore, 
Leonard  &  I^ynch. 

Denver — Hankers  Trust  Co. 

Kansas  City,  Mo. — W.  S.  Sylvester  Invest- 
ment Co. 

Philadelphia^  El  kins,  Morris  A  Co.,  Reed 
A.    Morgan  ^   Co. 

Chicago — Johiij  Burnham  &  Co.,  Blair  & 
Co.,  Curtis  &  Sanger,  First  Trust  &  Savings 
Bank,  Henry  8.  Henschen  &  Co.,  Illinois 
Trust  &  Savings  Bank,  Merchants  Loan  & 
Trust  Co.,  Tilden  &  Tllden,  Union  Trust  Co. 

Cincinnati — Fifth  Third  National  Bank. 
.    St.  Louis — Mark  G.  Steinberg  &  Co. 

Cleveland — Prichnrd-Casler  Co..  Stanley  & 
Bisscll. 

Jmh  Angeles — Stevens,  Page  &  Sterlingr- 

Erie — Charles  Messenkopf  &  Co. 

Salt  Lake  City —Palmer  Bond  ft  Mortgage 
Co. 

Milwaukee — Ames,  Kmerlch  ft  Co. 


SEATTLE  CONSTBUOnON  AND  DBY  DOCK 
CO.  let  A  Gen.  6«.    Due  Jan.  1,  1922. 
Dated    January    1,    1912.      Interest    payable 

Jan.    and    July    1,    at    Guaranty    Trust    Co.. 

New  York. 

Tax    8tatu8 — 2%    Federal    Income   Tax   paid 

by  company  without  deduction. 

Authorized    $1,260,000 

Outstanding    1,000,000 

Cancelled     150.000 

Reserved  for  Est 100.000 

Denomination — Coupon,  $1,000  and  $100. 
Roeisterable  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  102^  and  interest  on  any  in- 
terest date  on  six  weeks'   notice. 

Con^ol — Incorporated     In     New     Jersey     In 

1911.  On  May  31,  1918,  the  property  of  this 
company  was  purchased  by  the  United  States 
Shipping  Board  Emergency  Fleet   Corporation. 

Secured  by  a  first  mortgage  on  a  new  dry- 
deck  and  second  mortgage  on  remainder  of 
plant  at  Seattle.  Wash.,  where  the  company 
is  engaged  In  shipbuilding 

Prior  Lien— $1,500,000  Moran  A  Co.,  A\^b  of 
1926. 

Original  Market — $1,000,000  offered  in  Feb.. 

1912.  by  Bertnui.  Oriscom  A  Jenks,  New  York 
and  Philadelphia,  at  par  and  interest  with  a 
bonus  of   60%    In  common   stock. 

Market. 
New  York— Fred   H.    Hatch  ft  Co. 
Seattle— ORoar   P.    Dlx   Co. 
Philmlelpliia — Bauer.  Starr  &  Co. 
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Price  BanKe. 
Jan.  1,  '16.  to  Jan.  1,  '21 

Bid.  Ask. 

HIgrh        96  '19       97  '18 
Low.        82  '20       87  '20 


1920 

Bid.  Ask. 

85  Apr.     92  Mar. 
82  Dec.     87  Dec. 


SB/lTTIiE   KI4ECTIUC   CO   (TUB)   Ist   8.    F. 
5b.    Dae  Feb.  1,  1930. 

Dated  Februazv  1,  1900.  Interest  payable 
Feb.  and  Any.   1,  at  Trustee's  ufflce. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Aathoiixed Closed  mortsage 

Ontstandlnir  (Jan.  1.  '21) $3,445,000 

Held  In  S.  F 1,555.000 

Denomination — Coupon.  $1,000.  Rerlsterable 
as  to  principal. 

Trustee — Boston  Safe  Deposit  A  Trust  Co.. 
Boston. 

Redeemable  at  110  and  interest  on  any  In- 
terest date. 

SInkinK  Fund — 1%  annually  of  bonds  cer- 
tified, payable  Feb.    1st. 

Aaaumed  by  the  Puget  Power  A  Light  Co. 
(successor  to  Puget  Sound  Traction,  Light  A 
Power  Co. 

Control — Absorbed  by  the  Puget  Sound 
Traction,  Light  ft  Power  Co.,  which  company 
was  reincorporated  March  22,  1920,  as  the 
Puget  Sound  Power  &   Light  Co. 

Secured  by  a  first  mortgage  on  plant  supply- 
ing electricity  In  Seattle,  Wash.,  and  on  193 
miles  of  street  railway  track  In  Seattle  and 
vicinity.  Power  is  obtained  from  a  hydro- 
electric plant  not  covered  by  this  mortgage, 
but  this  mortgage  Is  secured  on  four  steam 
irenerating  plants.  Railway  franchise  expires 
in    1934,    electric   franchise   In    1962. 

Substituted  Security — ^The  Railway  lines  in 
the  city  of  Seattle,  covered  by  the  second  lien 
of  this  mortgage,  were  sold  to  the  City  of 
Seattle,  March  31,  1919.  Substituted  security 
is  City  of  Seattle  5%   Serial  bonds. 

rnderliea— Cons.  &  Ref.  6s  of  1929.  and 
Puget  Sound  Power  &  Light  Co.  Gen.  A  Ref. 
Mtge.  under  which  bonds  are  reserved  to 
retire   this  issue. 

Earnings— See  Puget  Sound  Power  &  Light 
Co.    Gen.    &   Ref.    Mtge. 

Llirted  on  the  Boston  and  Louisville  Stock 
Bxchanges. 

Original  Market — OfCered  in  1900  at  98  V» 
and  interest  by  Jjee,  Hlgglnson  A  Co..  Boston, 
New  York,  etc. 

Alarket. 

New  York — Dunham  &  Co.,  Sam'l  Gold- 
Schmidt.  Hartshorne  &  M.ittelle.  Fred  H. 
Hatch   &   Co.,    Watson,   Armstrong   &   Co. 

Boston — L.  Sherman  Adams.  Blodget  A 
Co.,  Coffin  &  Burr,  Ctirtls  &  Sanger.  Moore 
&    Cabot,    Stone    &   Web.«Jter. 

Philadelphia — Elkins.  Morris  &  Co.,  Gra- 
ham. Parsons  &  Co..  Samuel  McCreery  &  Co. 

Price  Range. 


Jan.  1,  '09.  to  Jan.  1, 

Bid.  Ask. 

High  106 '09     107  V&  '09 
Low.      78  '20        83       '20 


21  1920 

Bid.  Ask. 

87  Jan.     92  Jan. 
78  Oct.      83  Aug. 


SKATTUB  BIaECTRIC  00.  (THB)  Cons.  * 
Ref.  S.  F.  6a.    Due  Ans.  1,  l»Z9, 

Dated  August  1.  1907.  Interest  payable  Feb. 
and  Aug.    1,   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    Closed   mortgage. 

Outstanding  (Jan.  1,  '21) $6,442,000 

Held  in  H.  F 993,000 

Denomination — Coupon,  $1,000.  Reglsterable 
aa  to  principal.  Registered,  $1,000.  C.  A  R. 
interchangeable. 

Traatee— Old  Colony  Trust  Co..  Boston. 

Redeemable  at  106  and  interest  on  any  in- 
tereet  date  in  amounts  of  not  less  than  $600,- 
000   or  smaller  amounts  for  sinking  fund. 


Sinking  Fund— On  and  after  Oct.  1,  1909. 
1%  annually  of  the  total  amount  of  outstana- 
ing  bonds  to  be  used  in  purchasing  these  bono* 
at  not  over   105   and  interest. 

Assumed  by  the  Puget  Power  A  Light  Co. 
(successor  to  Puget  Sound  Traction,  Light  A 
Power  Co.). 

Control — ^See  1st  6s. 

Secured  by  a  mortgage  Junior  to  that  secur- 
ing the  Ist  58.  on  the  property  described  xmder 
that  issue  above.  Further  secured  by  a  first 
lien  on  all  of  the  stock  of  the  Puget  Sound 
Power  Company  which  owns  the  hydro-electric 
plant  supplying  the  company  with  power.  an<l 
on  all  of  the  stock  of  the  Seattle-Everett 
Traction  Co..  which  owns  6  miles  of  Inter- 
urban  railway  between  Seattle  and  BJverett, 
Wash.,  principally  on  private  right-of-way. 
The  railway  franchises  expire  in  1934,  and 
the  electric  franchise  in  1962.  The  Seattle- 
Everett  Interurban  line  is  chiefly  on  private 
right-of-way:  none  of  its  franchises  expire 
before  1950. 

Subetituted  Sccurity^See  Ist  S.   F.    5s. 

Prior  Uens — $3,673,000  Seattle  Blectrio  Co.. 
6s  of  1930.  $335,000  Seattle  Ry.  Co.  6s  of 
1921  and  $2,841,000  Puget  JSound  Power  Co. 
68  of  1938. 

Umlerlies— Puget  Sound  Power  &  Light 
Co.  Gen.  &  Ref.  Mtge.  under  which  bonds 
are  reserved  to  retire  this  issue. 

Karnings— See  Puget  Sound  Power  A 
Light    Co.    Gen.    &    Ref.    Mtge. 

Original  Market— $1,600,000  offered  in  Juno, 
1907.  by  Lee,  Hlgglnson  A  Co.,  N.  W.  Harris 
A  Co.,  Inc..  and  Bstabrook  &  Co.,  New  York, 
at  92%  and  interest:  $2,600,000  ofCered  in 
May,  1908,  by  the  same  firm  at  93%  and 
interest,  and  $2,721,000  ofCered  in  Jan.,  1911. 
at  98V&  and  interest. 

Market. 

New    York— Dunham    &    Co..    Sam'l    Gold- 
schmidt.    Hartshorne    &    Battelle.    Fred    H 
Hatch  &  Co..  Earle  A.  Miller  &  Co. 

Providence — Hornblower  &  Weeks. 

Boston— L.  Sherman  Adams,  Blodget  & 
Co.,  C.  E.  Denlson  &  Co..  Moors  &  Cabot. 
Stone   A  Webster. 

Pliiladelphiar— McCown  A  Co. 
Priee  Range. 
Jan.  1,  '09.  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

High     99%  '09     101  '17  85  May     88  Jan, 

Low.     75      '20       77  '20  76  Oct.      77  July 
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SBATTUB     XHiBCTRIO     CO.— Seattle-BTWetl 
1st  5fl.    Due  Marcli  1.  1039. 
Dated  March  1.  1909.    Interest  payable  Mar. 

and  Sept.    1,   at  Trustee's  office. 

Tax    Statua— 2%    Federal    Income  Tax   paid 

by  company  without  deduction. 

Authorized    Closed   Mortgage 

OntNtandlng   (Jan.   1,   '21) $2,823,000 

Held  in  S.  F. 277.000 

Denomination — Coupon,    $1,000.    Reglsterable 

as  to  principal.     Registered.    $1,000   and   $10,- 

000.  C.   A  R.   Interchangeable. 

Tmatee — Old   Colony  Trust   Co..   Boston. 
Redeemable  at  106   and  Interest  on  any  in- 
terest date  on  80  days'  notice. 

Sinking  Fund — ^Annually,  commencing  March 

1.  1914,  1%  of  outstanding  bonds  for  the  pur- 
chase or  redemption  of  these  bonds  at  not 
over  106  and  interest.  Bonds  acquired  to  be 
kept  alive  and   interest   added   to  fund. 

Guaranty — The  Pacific  Northwest  Traction 
Co.  has  agreed  to  pay  the  principal,  interest 
and  sinking  fund  payments  on  these  bonds, 
and  has  mortgaged  its  entire  property  as  se- 
curity. 

Aaaumed  by  the  Puget  Sound  Power  A  Light 
Co.  (successor  to  Puget  Sound  Traction,  Light 
A  Power  Co.). 

Contivl — Absorbed  by  the  Pacific  Northwest 
Traction     Co.,     which     company     has     been 


merged    into    the    Puret    Sound    Power 
Light   Co. 

Management — Stone  A  Webster  Management 
Assn. 

Secored  by  a  first  mortgage  on  66  miles  of 
icterarban  railway  from  Seattle  to  Bverett. 
Wash.,  and  from  Belllngham  to  Mt.  Vernon 
and  Sedro-Wooley,  Wash. 

Further  secured  by  a  first  Uen  on  the  $200,> 
000  (entire  Issue)  capital  stock  of  the  Puget 
Sound  International  Ry.  A  Power  Co..  ana 
6600,000  (entire  outstanding)  Cons.  6s  of  1941 
of  the  Bverett  Ry.,  Light  A  Water  Co..  which 
latter  company  owns  the  local  street  railway 
in  Bverett,  and  plants  supplying  that  city  with 
electricity  and  water.  Franchises  in  Bverett 
expire  In  1944  and  1950,  in  Belllngham  In  1941. 

Underlies — Puget  Sound  Power  &  Light 
Co.  Gen.  &  Ref.  Mtge. 

Bamings — See  Puget  Sound  Power  A 
Light   Co.    Gen.    &   RefL    Mtge. 

OHgtnal  Market— $1,600,000  offered  in  April. 
1909.  by  Lee,  Higginson  ft  Co.,  New  York, 
Boston,  etc..  at  98^  and  interest:  $1.600,00» 
offered  hy  same  firm  in  May,  1911,  at  96  and 
interest. 

Market. 

New  York — Dunham  &  Co..  Sam'l  Gold- 
Schmidt.  Fred  H.  Hatch  &  Co.,  Barle  A. 
Miller  &   Co. 

Boston — L  Sherman  Adams,  Stone  A 
Webster. 

Prlee  Range* 
Jan.  1,  '09,  to  Jan.  1,  *81  1020 

Bid.  Ask.  Bid.  Ask. 

High     98H '10     100 '09  76  Jan.     82  Feb. 

Low.     63      '20       70 '20  63  July     70  June 

SBATTUB  UOHTINO  CO.  B«f.  58.    Due  Oct, 
1,  1040. 

Dated  October  1,  1909.  Interest  payable 
April  and  OcL  1,  at  Harris,  Forbes  A  Co., 
New  York,  or  at  Chicago. 

Tax  Stataa— 2%  Federal  Income  Tax  paid 
by  the  oompaoj  wltliout  deduction. 

Aathoriaed    610.000,000 

Ontstandlnf   (Jan.    1.  '21) 6.976.500 

Retired  by  8.  I* None 

Reserred  for  Prior  liens 868.000 

Reserved  for  Bxt S.666,600 

Provisions  of  Isaae— Additional  bonds  issu- 
able for  80%  of  cash  cost  of  improvements 
provided  net  earnings  are  1%  times  interest 
charges  on  outstanding  bonds  of  this  issue,  in- 
cluding those  to  be  issued  and  also  including 
underlying  bonds. 

DenomlnatlOD— -Coupon,  1600  and  61.000. 
Registerable  at  to  prlncix>al. 

Tmsteo— Harris  Trust  ft  Savings  Bank.  Chi- 
cago. 

Redeemable  at  102^  and  interest  on  any 
interest  date. 

8inkkig  Fond — 6100,000  per  annum  from 
1910  to  1915.  to  retire  bonds  of  this  issue, 
or  to  reimburse  tbe  company  for  expenditures 
on  account  of  permanent  extensions  and  ad- 
ditions, for  which  no  bonds  may  be  issued. 

Organization — Incorporated  in  Washington  in 
1904. 

Capitalization.  Outstanding. 

Common    $3,000,000 

Preferred  (6%  cum.) 1.000,000 

Funded   debt    8.559.500 

Secured  by  a  second  mortgage  on  plant  sup- 
plying gas  to  Seattle,  Wash.,  and  vicinity. 
Franchises  perpetual  in  Seattle;  to  1961  In 
Ballard. 

Prior  Hens — $358,000  1st  5s  of  1944. 

UnderUes— $2,225,000  let  Ss  of  1944. 


Tears  ended  Deo.  31: 

Bond 

Grosa 

Net. 

Interest. 

1920 $2,013,580 

$499,417 

$473,350 

1919 1.736,293 

447.612 

441.842 

1918 1,555.535 

549.917 

412.046 

^17 1,113,754 

497.183 

404,812 

^6 1.016,692 

490.102 

402,522 

A  Original  Market^61.200.000  offered  in  Dea 
1909,  at  97 V&  and  interest  by  N.  W.  Karria 
A  Co.,  New  York  and  Boston,  and  the  Harris 
Trust  ft  Savings  Bank,  Chicago;  $107,000  of- 
fered in  February,  1916,  by  the  same  firma 
at  91^  and  interest. 

Market. 

T^^?y  York— Harris  Forbes  ft  Ca,  Glldden, 
David   &   Co. 

Chicago — Harris  Trust  ft  Savings  Bank. 
Boston — L.  Sherman  Adams,  Chas.  A.  Day 
ft  Co.,  Harris,  Forbes  ft  Co.,  Inc. 

Prioe  Range. 
Jan.  1,  »11,  to  Jan.  1,  'Zl  1999 

Bid.  Ask.  Bid.  Aak. 

High       98-11       98 '11  78  Nov.     82  Jan. 

Low.       63  *20       66  '20  63  Aug.     OS  Nov. 

8BATTIJS  LIGHTING  CO.  lO-Tcar  0«n.  B.  F. 
7a.  Dds  Jolr  U  lOSO. 
Dated  July  1,  1919.  Interest  payabls  Jan. 
1  and  July  1,  at  Central  Trust  Co.  of  Dllnots. 
Chicago,  or  at  First  National  Bank.  Now 
York. 

Tax  Statns— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    $2,260,000 

Ontotan^ng   (Jan.   l.  »21) t.S26.000 

Retired  by  8.  F. 26,000 

Purpose  of  Issue— To  retire  $2,000,000  Do- 
benture  6s  due  Jan.  1,  1920.  and  for  ooivo- 
rate  purposes. 

Denomination — Coupon,  $1,000  and  fiOO 
Registerable  as  to  principal. 

Tmsteo— Central  Trust  Co.  of  Ulinoia.  Chi- 
cago. 

Redeemable  at  101  and  Interest  on  any 
interest  date  upon  60  days'  notice. 

Sinking  Fond — ^AnnuaUy,  an  amount  suJB- 
clent  for  the  purchase  or  redemption  of  at 
least  $26,000  bonds  of  this  issue.  Bonds  so 
acquired  to  be  cancelled. 

C^ganlaatlon — See  Ref.  68. 

Secured  by  a  general  mortgage  on  all  the 
property  of  the  Company. 

Prior  Llen-^  Outstanding. 

1st    6s    1944 $258,000 

Ref.    58   1949. 6.076.600 

Bandngs — See  Ref.  68. 

Original  Market— $2,260,000  offered  July. 
1919.  by  H.  T.  Holts  ft  Co..  Chicago,  at  98  H 
and  Interest. 

Market 

Phlladelplila— Arthur  J.  Bender. 

ClUcago— H.  T.  Holts  ft  Co. 
Price  Range 
Jan.  1,  '10,  to  Jan.  1,  >2l 

Bid.  Ask. 

High       96*19       98H '19 
Low 89      '20     ' 


lOtO 

Ask. 
96%  June 
89      Nov. 


UiO 


SiaCOND    AVIBNUB    RAIIIKOAD    CO.    OOIW 
YORK,  N.  Y.)  Ist  Cons.  6a,    Due  I^.  1, 

1948. 

Dated  Jan.   80,   1898.    Interest  payabls  9%to. 

and  Aug.   1,  at  Trustee's  office. 
Default — Aug.    1.    1908,   and  subsequant  la. 

terest. 
Tax  Status— 2%   Federal  Inoome  Tax  paid 

by  company  without  deduction. 

Authorised    17,000.000 

Outstanding    6,681,000 

I>«>o«uli»tlo»— Coupon,  $1,000.    Registerable 

as  to  principal. 
Trustee — Guaranty  Trust  Co.,  New  Yortu 
Guaranteed    principal    and    interest    by    tho 

Metropolitan   Street  Ry.    Co.    by  endorsement. 

The    latter   company    was    foreclosed    and    Its 

properties  taken  over  by  New  York  Railways 

Co.   Dec.    81.   1911. 
Organization — Incorporated  in  New  York  In 

1863.    Leased  in  1898  to  the  Metropolitan  8t 

Ry.   Co.    Lease  was  not  assumed  by  the  Now 

York  Railways  Company.    Placed  in  reoslvar*s 

hands  in  1908. 


by  a  Moond  morttase  on  14  mil— 
of  street  railway,  of  which  11  mllee  are  dou- 
l>le*traeked.  The  road  extends  from  the  Har- 
lem River  at  129th  St.  on  and  Ave.  to  H^iis* 
ton  St.  to  Chrystle  St.  (continuation  of  2nd 
Ave.)  to  Grand  St.  to  the  Bowery  to  Worth 
St.  to  Broadway,  from  the  Harlem  River  at 
126th  St.  on  let  Ave.  to  59th  St.,  with  track- 
age to  2nd  Ave.:  from  92nd  St.  on  Avenue  a 
to  86th  St.  to  2nd  Ave.  and  on  Stuyvesant  St. 
and  Aetor  Place  from  2nd  Ave.  to  Broadway 
and  all  real  estate  and  equipment.  The  Sec- 
ond Ave.  Blevated  Line  parallels  the  road  on 
Second  Ave.  from  129th  St.  to  22rd  St.  Con- 
nection is  made  at  92  nd  St.  and  Ave.  A  with 
the  Astoria  Ferry  for  Lons  Island.  The 
franchises  are  perpetual.  The  Public  Service 
Commission  of  New  York.  1st  Diet,  has 
placed  a  value  of  26,760.000  on  the  property 
of  the  company  as  follows:  Railway  lines 
$2,616,000,  real  estate  $1,690,000  and  equip- 
ment $546,000. 

Prior  Uen»~S3.140.000  6%   Receiver's  Ctfs. 
due  Oct.  1,  1919  (In  default)  and  $89,000  De- 
benture 68,  due  Jan.  1,  1909  (not  paid). 
Years  ended  June  80: 

'Interest, 
Gross.  Net.         Tax,  etc. 

1920. $870,681  $21,999         $273,691 

1919 842,750  156,417  277,746 

1918 853.014  198,237  259.728 

1917 747.092  133.137  266.622 

1916 878.649  269.217  259.710 

'Includes  interest  on  Receiver's  Certificates 
only. 

Market. 

New  York— F.  H.  Hatch  A  Co.,  Berdell 
Bros. 

Prioe  Banco. 
Jmi.  1,  '00,  to  Jan.  1,  '21  1090 

Bid.           Ask.             Bid.  Ask. 

HlflTh  95         '08  100         '08     Hf-  Jan  %f.  Jan. 
Ijow.       %f.  '19         Hf.  '20       %f.  Feb. 

«aOONI>  ATENUB  RAILROAD  00.  6%  Ree. 
Ctfa.    Doe  Oet.  1,  1010. 

Dated  October  1.  1918.  Interest  payable 
April  1  and  Ootober  1  In  New  York. 

Dafaolt — Oot.  1.  1919.  and  aubaequent  la- 
tereflt.   and  also  prinolpal. 

Tas  StatiM  Payment  of  Federal  loooma 
Tax  not  assumed  by  company. 

$8,200,000 

t.140.000 

..    $1,000. 

Rsdeemable  at  par  and  Interest  on  April 
1.    lOlt. 

Proieetlve  Committee — Oeorpe  E.  Warren, 
Chairman,  Oeo.  E.  Barstow,  Jr.,  Herman  D. 
Kountze,  J.  F.  Mitchell,  A.  A.  Jackson,  %ith 
A.  W.  Hutchins,  Secretary,  60  B'way,  New 
York,  and  Columbia  Trust  Co..  New  York, 
and  GIrard  Trust  Co..  Philadelphia,  De* 
positaries. 

Orvaaisatlon — See  1st   Cons.    Bs. 

BssuiMl  by  a  first  mortcace  on  the  prop- 
described  under  the  1st  Consol.  Os 
The  order  of  the  Supreme  Court  of 
New  York,  under  which  these  oertlfloates  were 
lasiMd,  expressly  provides  that  no  additional 
Becetrer's  Certificates  can  be  issued  on  this 
property  unless  they  tfhall  be  subordinated  In 
Uen  to  this  Issue. 

Maralags    See  1st  C^ns.    6s. 

Orfdaal  Market — Bxchanged  par  for  par 
for  osrtUloates  due  Oot.  1.  1917.  thronch  the 
Ooarasty  Trust  Co. 

Market. 

New  York— Sam'l  Goldschmldt.  Fred  H. 
Hatch  A  Co. 


Tax  Statna— S%   Federal  Inoome  Tax  paid 
by  company  without  deduction.    Tax  exempt 
Is  Pennsylvania. 

Avthortssi $600,000 

Oatstaodtoff 419.000 

Pledsed  vndsr  1st  5s  of  1084 80.000 

Deaonnlnatloa— Coupon.    $1,000. 

Tmstee — ^Plttsburvh  Trust   Co..    Pittsburgh. 

Beoelvership— See  Ptttsbursh  Railways  Co. 
Oen.  6s. 

OrraalsatioB  aad  Oontrol — Incorporated  in 
Pennsylvania.  Entire  capital  stock  is  owned 
by  the  United  Traction  Co.,  which  company 
In  turn  Is  controlled  through  stock  owner- 
ship by  the  Pittsburgh  Rys.  Co. 

Capitalisation.  Outstanding 

Common   $900,001 

Blinded  debt    499.001 

Seevred  by  a  mortgage  on  all  the  property 
including  leases  dated  May  18,  1892.  and  also 
10.067  shares  of  stock  (entire  Issue)  of  the 
Second  Ave.  Passenger  Railway  Co.  The 
mortgage  contains  no  covenant  prohibiting 
the  Second  Ave.  Passenger  Ry.  Co.  from  plao- 
Ing  a  mortgage  on  its  property. 

Note— See  note  under  1st  6s  of  1934. 

Underliss— $6,820,000  Second  Ave.  Trac 
Co.    6s  and  United  Trac   Co.   Gton.    6s. 

Bamlnga— See    Pittsburgh   Rys.    Oen.    6s. 

Market. 

Philadelphia — Barnes  &  Lofland.  Henry  D. 
D.  Boennlng-  &  Co.,  McCown  &  Co.,  Samuel 
K.  Phillips  &  Co. 

PIttebiirgh — Moore,  Leonard  A  I^ynch. 
Pries  Bangs. 
Jan.  1,  '17,  to  Jan.  1.  ')B1  1980 

Bid.  Ask.  Bid.  Ask. 

High     98f.  '17  68  Sept.   66      Sept 

Low.     CO     '20       663^*20       50  May    56 H  June 


8BCOND    AVBNUB    TRACTION    CO.    C 
(Ptttsborgh)  1st  6s.     Dos  Dee.  1.  1M4. 
Dated  Dee.   1,   1894.    Interest  payable  June 

aad  Dec  1.  at  Brown  Bros.  A  Co..  New  York. 
Tax  8tajta»~S%   Federal  Inoome  Tax  paid 

by  company  without  deduction.     Tax  exempt 

in  Pennaytvaaia. 

Antkoriaed    $2,600,000 

Oatataadlw   2,020,000 

Denoadaatloa— Coupon.   $1,000.  Registerabls 

as  to  principal. 

Trust    Co.,    Baltimore, 


fiBOOND    ATBNUB    TRACTION    00.    (Pllla* 
bank)  1st  6s.    Doe  Jaly  1.  lOSS. 
Dated  July  1.   1892.    Interest  payable  Jaa- 
1  and  July  1  at  Trustee's  office. 
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OrgaataatloB  aad  Ooatrsl — ^Incorporated  la 
Pennsylvania.  Tlie  entire  capital  stock  la 
owned  by  the  United  Traction  Co.  of  Pitts- 
burgh. All  of  the  ooBunon  stock  and  68.990 
shares  of  the  preferred  stook  of  that  com- 
pany are  owned  and  Its  railways  are  operated 
by  the  Pittsburgh  Rys.  Cc  under  an  agree- 
ment providing  for  the  payment  of  all  taxea, 
rentals,  aad  other  ohargec 

CapitaliaatloB.  Outstanding* 

<^mimoa    810,000 

Funded  debt S.080,000 

BeeetverBhlp — On  April  28.  1918.  receivera 
were  appointed  for  the  Pittsburgh  Rys.   Cc 

Secared  by  a  mortgage  on  06  miles  of  street 
railway  on  4th  Ave.  from  Liberty  Ave.  to 
Orant  St..  on  Grant  St.  from  2nd  Ave.  to 
Water  St.,  and  on  2rd  Ave.  from  Market 
St.  to  Ferry  St..  to  4th  Ave.  From  10th 
Street,  at  the  8.  10th  St.  Bridge  on  2nd  Ave. 
to  the  north  side  of  Glenwood  Highway  Bridge 
and  from  the  south  side  of  the  bridge  through 
Hays  Borough  and  Dravoeburg  to  McKeea- 
port  and  Reynoldton.  In  McKeesport  (lines 
described  in  mortgage)  on  Sinclair  St.  to  Cen- 
ter St.  to  Ruth  St.  to  Bridge  St.  to  Sinclair 
St.;  on  Sinclair  St.  from  Center  St.  to  Ann 
St.  to  High  St.  to  Rebecca  St.;  on  Sinclair 
Bt.  from  Ana  St.  to  Market  St.  to  6th  Ave 
to   the    Youghiogheny   River;    on    Market   St. 


from  6th  8t.  to  9th  St.;  on  6tb  Ave.  from 
Market  St.  to  Walnut  St.  to  the  louth  lide  of 
McKeeaport;  on  6th  Ave.  from  Walnut  St.  to 
Bvana  Ave.  to  Huey  St..  and  on  6th  Ave.  f^m 
Bvana  Ave.  to  the  eastern  line  of  HcKees- 
Port« 

From  the  South  end  of  the  Glenwood  Hlvh- 
war  Bridge  on  8th  Ave.  through  West  Home- 
stead and  Homestead  to  the  eastern  line  of 
Homestead.  The  line  of  Homestead,  on  8th 
Ave.  from  the  western  to  the  eastern  lines  of 
the  borouffh,  are  also  described  as  belnv  sub- 
ject to  the  Hen  of  the  Mononcahela  St.  Ry. 
Co.'s  1st  mortffa«e.  Also  from  2nd  Ave.  on 
Greenfield  Ave.  to  Murray  Ave.  The  company 
has  trackage  rlchts  over  the  Pittsburgh  A 
Birmingham  Traction  Co.'s  road  from  S.  10th 
St.  Bridge  on  2nd  Ave.  to  Grant  St.  to  4th 
Ave.,  and  over  the  tracks  of  the  Plttsbursh. 
Oakland  A  Bast  Liberty  St.  Ry.  Co.  fi^m 
Grant  St.   on   8rd  Ave,   to  Market  St. 

Several  additional  lines,  described  In  the 
mortfface  have  not  been  built,  while  others 
have  apparently  been  abandoned. 

Further  secured  on  the  leases  of  the  Second 
Ave.  Passenger  Ry.  Co.,  Glenwood  A  Dravoe- 
burir  Bl.  St.  Ry.  Co.  and  McKeesport  A  Rey- 
Boldton  Passenger  Ry.  Co.,  18,000  shares  of 
stodk  of  Second  Ave.  Trac.  Co..  1.080  shares 
J*  Glenwood  A  Dravoeburg  Bl.  St.  Ry.  (en- 
Ure  Issue):  2.800  of  4.000  shares  of  Glenwood 
Highway  Bridge  Co.  $176,000  of  the  1200.000 
1st  mortgage  bonds  of  the  McKeesport  A  Rey- 
noldton  PaMenger  Ry.  Co.:  6.860  shares  of 
McKeesport  A  Reynoldton  Passenger  Ry.  Co.: 
400  shares  of  Pittsburgh,  Glenwood  A  Homi: 

Av«    '^!!*^',S^-.^*'-"*  '^^-^O®  Second 
Aw.  Trac.  Co.   1st  6s  of  1988. 

•rSy^Jf **S?»*  Tf^f    (including    wards    trav- 
trS*   »P ,  JJttsburgh.    but   not   the    remaining 

SSetual     **   ***^^'    "®'®®®-     Franchise.   S; 

0^^«J[^*«»— •*•««*. 000    United    Traction    Co. 

St^S^^xchaniel  ^*^"-^«'^»^'-    ^^"^    Baltimore 

Market. 

2^«  York— Morton,  I.nohenbruch  A  Co. 

Philfidelphia— Barnes  *  T.ofland.  Henry  D. 
Boenning  &  Co..   McCown  &  Co. 

Pittsburgh — Moore.  Leonard  &  Lynch  Ed- 
ward A.   Owens  &  Co. 

Priee  Range. 
Jan.  1.  '08,  to  Jan.  1.  '21 

Bid.            Ask.              Bid.  Ask. 

High  107     '08     107^      '10     63%  Dec.   55  Sept. 
Low.      60f.  '18        66     f.  '18    48  Nov. 


Beenrltf^— A  direct  obligation  of  the  com- 
pany but  not  secured  by  mortgage.  Ttiare  ts 
no  collateral  securing  them.  They  havs  no 
fixed  maturity  date. 


1920 


BECIJBTTIES  CO.  OF  NBW  TORS  Cons.  4s. 
Series   "A"    and    "C." 

IHUed  Sept.  1.  1899.  Interest  payable 
March  1  and  September  1.  at  Company's 
office.    84  Broad  St.,   New  York. 

Tax  Statos— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized — An  amount  equal  to  6  times 
the  amount  of  capital  stock. 

Outstanding    $8,000,000 

Denomination — Registered.  $100.  $600  and 
11.000. 

Redeemable  as  a  whole  at  106  and  Inter- 
est on  any  interest  date. 

Organisation — Incorporated  In  New  York  In 
1899  and  absorbed  the  Bauitable  Securities 
Co. 

Capitalization.  Outstanding. 

^mon    $1,700,000 

ed  debt  , 8.000.000 


New  York— Fred   H.   Hatch   &  Co.,  Tobey 
A  Kirk. 

Philadelphia— Mori ey.  Wood  &  Co. 
Frios  Bangs. 
Jan.  1,  '18,  to  Jan.  1,  '21  1920 

Bid.  Aek.  Bid.  Ask. 

High       62 '18       65 '19  58  Jan.       62  Jan. 

Low.       48  '18       52  '18  55  June     68  Nov. 
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SEOUBITY  CEMENT  A  UMB  00.  Is*  B.  V. 

te.     Doe  Nov.  1.  19f0. 

Dated  Nov.  1,  1909.     Interest  payable  May 
and  Nov.  1.  at  Trustee's  offloe. 

Tax  Status— 4%    Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,000,000 

Outstanding   (Jan.    l.   '21) 578.000 

Retired  by  S.  F 291.000 

In  Treasury 46.000 

DeBomlaatloD— Coupon.  $1,000.  Register- 
able  as  to  principal. 

Tmstes— Safe  Deposit  A  Trust  Co..  Baltl- 
mors,  Md. 

Bedeemable  as  a  whole  at  106  and  Intsrcst 
on  90  days*  notloe. 

Blnktag  Ftond—^emi-annual  cash  payments 
May  1  and  Nov.  1  beginning  Nov.  1.  ISli.  as 
follows:  6o  for  each  barrel  of  Portland 
cement  manufactured  by  the  company;  8o  for 
each  ton  of  crushed  stone,  lime,  pulvorlsed 
quick  lims  and  hydrated  lime  mined  or  aann- 
factured:  5c  for  each  ton  of  fluxing  stone 
mined  and  manufactured  by  the  company  dur- 
ing the  six  months  previous  to  each  May  1  *M 
Nov.  1.  Minimum  annual  payments  on  account 
of  thf"  $650,000  bonds  originally  issued  shall  bo 
sufficient  to  redeem  and  retire  $86,000  bonds 
snnually  and  an  additional  amount  suflldent 
to  retire  one  additional  |>ond  annually  for 
every  $18,000  bonds  Issued  in  addition  to  the 
original  issue  of  $660,000.  Fund  to  be  ap. 
plied  to  the  purchase  or  redemption  of  thess 
bonds  at  not  over  106  and  interest.  Bonds 
acquired  to  be  cancelled.  ^ 

OrganlzaMon — Incorporated  in  West  Vir- 
ginia In  1909. 

Capitalization.  Outstanding. 

Common   tSW  OOO 

Preferred  (7%   cum.) T80.'000 

Funded    debt    663  000 

Soeared  by  a  first  mortgage  on  160  acres 
of  cement  and  shale  rock  lands,  and  160 
acres  of  additional  land,  and  cement  plant 
at  Berkeley.  W.  Va. 

Undertiea— $366,000  2nd  8s  of  1982. 
,-2!^!?**,  Market— $660,000     offered     Dec,. 
1909.   by  J.   S.    Wilson.   Jr..   A  Co..    WheUnl 
Duer  A  Lanahan  (now  Lanahan  A  Co.).   and 
Hambleton   A  Co..   all   of  Baltimore,    at   98  M 

ISiu  *!!? 7if *•   '^"**  *  ^^^  o'  «<>*   common 
stock  of  the  company. 

Market. 

Baltimore— J.  s.  Wilson.  Jr.,  A  Co. 
Price  Bangs. 
Jan.  1.  »ie.  to  Jon.  1,  '21  iq^ 

Pld.  rjirf 

Hlph        95    IS  gfjj^^ 

^'''-    90 '16   SJSSv: 

SELZNTCK      CORPORATION     10- Year     8«^ 

Coll.  Tr.  S.  F.  Notes.     Due  Jan.  1,  19SiU 

Dat<Hl  Jan.   1.  1921.     Interest  payable  Jan. 

1  and  July  I  at  Dank  of  America,  New  York 
Tax  Status — 2%   Federal  Income  Tax  paid 

by   the   Company   without   deduction. 

AuthoriKecl     $2,000,000 

OutHtanding     2.000.000 

Denomination — Coupon     $1,000.     $500     and 


Trustee — The     Bank     of     America,     New  Priae  RMife. 

York.  Jan.  1,  'IB,  to  Jan.  1,  '81                   1920 

Redeemable  on  30  daya'  notice  as  follows:  ,^.   »,       PJ9:\       «^?JK:             o-?*^'       «-A®^ 

105    on    or  before   Jan.    1.    1922;    104X4    after  High       89*19       92 '20             88  Augr.      92  Au^. 

Jan.    1,    192    2and   before  Jan.    1.    1923;    and  L,ow.       69 '16       72 '16              77  June     82  Jus* 

thereafter   at    104    leas    H    of    1%    for    each  — — ^— 

calendar    year    elapslnf?    subsequent    to    the  cv-mvoa    r>m»i>vR    nrm^fw ATvmc   k  -*   -- 

fni?anc%'    ''''^'    ''''*    ^'^'    *"'"'''''    *"    '^'*'  ^"^cS^.^F^  SSf aSS^^S^I.^^ 

inBiance.  Dated    April    15,    1920.      Interest    payable 

Sinking.   Fund— Annually,     on     or     before  April   16  and   Oct.    15  at  office  of  company. 

January   1.    1922,   and   each   succeeding  year  n  B'way.,   New  York. 

plus    or    net    earnings    1100,000.    which,    to-  Tax  Status— Payment   of  Federal   I'ncoma 

grether    with    all    interest    received    thereon.  Tax  not  assumed  by  Company. 

shall    remain    on    deposit    with    the    Trustee  Authorised    >500,00a 

until  used  for  the  purchase,  redemption,  re-  Ontstandine    500,000 

tlr^nent  or   payment  of  these  Notes.  Pn^iose   of  Issne-The   proceeds  of   these 

Organization— Organized  In  1916.  Controls  bonds  are  to  be  used  for  extension  and  de- 

through  entire  stock  ownership  the  Selznlck  velopment    of    the    property    and    equipping 

Pictures  Corp.,  Belect  Picture  Corp.,  Republic  same. 

Distributing     Corp.,     Select    Pictures    Corp..  Denominations — Registered  JIOO.  J500  an<t. 

Ltd.,  of  Canada,  Selznick  Studios,  Inc.,  and  |1,000. 

CKY  Film  Corp.     The  Company  and  its  sub-  Redeemable   at    110    and    Interest    at    anjr 

sidlarles  produce  and  distribute  motion  pic-  time  on  30  days'  notice, 

tures.  Convertible  after  April  15,  1922  (or  earlier^ 

Capitalization.                                Outstanding.  if  authorized  and  allowed  by  law)  into  corn- 
Common    (no  par) 662,000  shs.  mon  shares  of  the  corporation  the  basis  or* 

Funded  debt   $2,000,000  five  common  shares  for  each  |100  bond. 

Secured  by  pledge  of  not  less  than  61%  of  .    C^gMilzation— Incorporated    in    New    York 

the    capital    stock    of   Select   Pictures   Corp.  '"    1916    to   acquire   control   of   the   stock   of 

Selznlck  Pictures  Corp.,  Republic   Distribut-  the     Seneca     Mining    Coripany     (since    dls- 

Ing  Ctorp..  Selznlck  Studios,   Inc.,  CKY  Film  solved),    previously    held   by   the   Calumet  & 

Corp,   and  Select  Pictures  Corp.,   Ltd.  Hecla  Mining  Company.                  ^  ^  ^      .. 

The  Company  agrees  to  maintain  net  cur-  Capitalization                                  OutstandlnK^ 

rent    assets   in    an    aggregate   amount   equal  Common   (no  par) ZbO.OOUsna. 

to    at    least    twice    the    aggregate    principal  Funded   debt    200,000  sha. 

amount    of    these    Notes    at    any    time    out-  Secnrtty- A  direct  obligation  of  the  Com« 

standing.  pany  but  not  secured  by  a  mortgage. 

9  months  ended  Oct.  3:  Earnings — None    reported.     It   is  expected 

Net-  Company  will   begin   production   in    1921. 

1920 $1,155,319  IJsted    on    the    Boston   Stock    Exchange. 

Original    Market— $2,000,000    offered    Jan.,  ,o?n'^?*"^^„,^f55'f*4-Y"  mIw^'v^^^^ 

1921.  by  Utica  Investment  Co..  Utlca,  N.  Y.  1J20.  by  I^wlaohn  Bros.,  New  York:  Tuck^ 

at  100  and  Interest.  P^yes  A  Bartholomew.   Boston,   and  offerotf 

to  stockholders  at  par. 

Market 

SBN  81BN  OBIOI^BT  CO.   SO-Tear  B.  F.  6t.  Boston— Millett,    Roe    A    Hagen,    Tucker, 

Doe  Jane  14.  1M».                                    ^,  ^"rwJi^n    rifum*  a  m 

D.«    June     14.     "••r^^^Sl'^r^^^^*  5^r'?;A-io??o*Bmo.    Ernest    Smith    * 

June    and    Deo.    1.    at   Guaranty    Tnwt    Co.,  ^^  Millett,  Roe  &  Hagen,  Tucker.  Anthony 

New  York.  A  Co 

Ttaz    Statu*— Payment    of    Federal    Ineome  «  ^"-                   

SS."^'TSS3.«'r  ~"*^-  ^'-"'•^'  ™*ri? VVl  5S?r '??«?*'•''*  *^'- 

Retired  «>T  »•  ^ I'  *  Jl  .      i    .««  Tax  Statoa— 2%    Federal   Income  Tax  palA 

Deiiominatlonp--eoupo9  and  registered.   $600  ^    company  without  deduction. 

and   Sl.OOO.     Reglsterable  as  to  principal.  Authorised    $1B.OOO,00* 

Trustee— Ouaranty  Trust  Co..  New  York.  Outstanding   (Jan.   1,   '21) 10.496.800 

and  interest   at  any  time.  ,j^  Treasury 79,400 

BtaUng    Fond— $60,000    per    annum    to    be  pn„H,ae  of  Issue— To  acquire  the  oil  proi>^ 

applied  to  the  purchase   of  bonds  at  not  ex-  ^^^  the  C.   D.   Shaffer  partnership.   Theta. 

eeedlng  107%.            .  -    ,^    ^...«^    ««     lana  Oil    Company,    the    Consumers    Refining    Com^ 

Coirtrol-- Incorporated    in    Maine     In     lOOO.  ^  ^       working  capital  and  construc- 

The  American  Chicle   Co.    acquired  the  prop-  ^^^^^ 

erty  and  assets  of  this  company  in  1914.  Denomlnatton— Coupons.  $100.  $500  and  $1,- 

Seenred  by  a  first  lien  on  all  trade  marks  qqq  reglsterable  as  to  principal.  Begistefed* 
and  securities  of  the  company,  including  the  u  qqq^  $5,000  and  $10,000.  C.  &  R.  In- 
entire    capital    stocks    of    T.    B.    Dunn    Co..  terchangeable. 

Rochester,  N.  Y.;  Frank  H.  Fleer  A  Co.,  Inc..  Trustees — Continental    A   Commercial   Truak 

Philadelphia:  Curtis  ft  Son  Co..  Portland,  Me.;  &  anviii>?a  Bank.  rhJcago.  and  W.   P.   Kopf, 

The  Grove  Co..   Salem.   Ohio:  Frank  H.   Fleer  Redeemable  in  whole  or  in  part  for  the  slnk- 

A  Co.,  Toronto;  C.  R.  Somerville  A  Co.,  Ixm-  infr  fund  Mn  four  weelcs*  notice  at  103  nnd  In- 

don,  Ont..  and  After  Dinner  Gum  Co..  Roch-  terest  for  the  first  6  years.  102^  cuid  Interest 

ester.    N.    Y.      These   companies    are   engaged  for    the    following    2%    years    and    thereafter 

In  the  manufacture  of  chewing  gum.  at  102  and  interest. 

Earnings — See    American     Chicle    Co.     6%  Sinking     Fund — ^Beginning     Dec.     1.     If  If* 

Note*.  semi-annual  pajonents  to  the  Trustee  equal  t» 

Maricet.  the  following  percentages  of  $12,000,000  priar 

New   York— Hartshorn e    &    Battelle,    Fred  clpal  amount  of  this  Issue: 

H.  Hatch  &  Co.,  J.  K.  Rice.  Jr.  A  Co.  I>«c.  1.  1919.  to  June  1,   1921.  ind.   4% 

Philadelphia— Arthur  J.   Bender.  Dec.  1.   1921.  to  June  1.  1928.  ind.  4^%. 
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Deo.  1.  1918.  to  Jane  I.  1926.  inol.  6%  SHAJmSB    OIL    AND    KEFININO    CO.      . 

Deo.  1.  1926,  to  June  1,  1927,  lacl.  6^%  eared  1%  Coiit.  8.  F.  Notes.     Dne  Jane 

Deo.  1.   1927.  to  Dec  1,  1928.  inol.  6%  1,  1»28. 

On   above   basis  not   leas  than    $12,506,666  Dated  June  1,   1920.     Interest  payable  June 

will  be  provided  for  retirement  of  thla  issue  ^  *°<*  ^^^"   *°  Chlcagro  or  New  Tork. 

<»efore  maturity.  ^»«   Stntns— 2%    Federal   Income  Tax   paid 

Any  further  issues  of  tbese  Bonds  will  be  ^^  the  company  without  deduction.     Pennoyl- 

retireable    In    a    similar    manner.      All    bonds  ^*****^^*®  J"  refunded. 

pnreliased  or  redeemed  through  this  fund  to  ^J  *     5u        Ji ,-;i:c 12,000,000 

beoaneelled.  Outetniidln»  (Jan.   1,  '21) 1.687.000 

^J-Z-L-TtTi  Retired    313.000 

Conrertlble— At    any    time    before    maturity  Purpose    of    Issue — The    proceeds    of    these 

at    par    into    partlolpatlns   preferred    7%    cu-  notes  will  provide  funds  for  a  refinery,  trans- 

mulatlve  stock  of  the  company  at  106.  subject  portation   and   marketing   extensions,    and    de- 

to   adjustment  of  Interest   and  dividends.     If  velopment    of   leases. 

called    for    pasnnent    convertible    privilege    ex-  Denominations — Coupon.      $100.      $600      and 

tends  to  the  day  before  redemption  date.  $1,000;    resisterable   as    to    principal;    d«nom- 

OparaotM^d   principal.    Interest   and   slnklnv  *°^!;f  Jl^^ml;*,"'®^^®-  ♦     ^     o  ^           «     . 

fund    by    endorsement    of    Standard    Oas    and  ™»t«*— HHnols    Trust     A    Savings    Banlc, 

Electric   Company,    which   owns   a  controlling  if!5E'     ut                ««    ^ 

stock  Interest  in   the  company!        '^""^™"»"»  Redeemable  upon   30   days'   notice  at   lOlVk 

n**.ni..*i«.    — ^    ^    1    .     r                .  -    .  **"'*"  Interest  durinsr  the  first  year,  and  101  and 

unranlxatlon    and    Control— Incorporated    in  Interest    during    the    second    year,    and    there- 

Delaware.    1919.    to   acquire   the   oil    Interests  after  at  100%    and  interest. 

VI        ?*   Shaffer.     Controlled  through  owner-  Ckmvertible    at    par  ,  into    1st    Mt«e.    Conv. 

/   2  WW*    majority    of    the    common    stock  8.    P.    6s,   due  June  1.   1929.   at   87  H.      These 

lwhl(A    has    sole    votinar    power)    of    Standard  bonds    are    In    turn    convertible    at    par    Into 

Qas  A  Electric  Company.  participating    Pref.    7%    Cum.    stock    at    106. 

Capitalization.  OutstandinB  Cash  adjustments  of  fractions  and  aocmed  in- 
Common  (no  par) 200  000  shs'  ^^^^^  a^^d  dividends  will  be  made  in  accord- 
Preferred  (7%  cum.) ""     111  000  000  *°*^®  ^*^**  ^^  "°*®  ^^^  **°"^  indenture. 

Funded  debt   12  I7fi' ?nn  Stock  Pnrchase  Warrant — Bach  note  Is  ac- 

SecoTMl  hv  n    flr»f   iVo"«"^«'Ik"      *'*"'•''."  companled   by   a    negotiable   warrant    entltUnar 

enM^e^Htem    o?  nn    nrn^r.H^*  '''i!;*^^*"?:'  **»«  »»o^<'^'-  thereof  to  purchase  common   sto<S 

d?rect   first   mor?L Si  nr   thr.^,^?;   S^^^^\.  ^"^  (without   par  value)  of  the  company,    in   even 

first   mm  f^aKecon^teral       The^Trult^^^^i^rpS'  ^^^"^^  1°*«  »*  ^^^  ««»«  ^^^'^  *«  J""*  L    1»2>. 

ment    covfrs^\l?"pVop^rMes^''now' owned  "o^  on  the  basis  of  fifteen  shares  for  each  11.000 

hereafter    acquired.       Property    covered     In-  e!  fj   ^^^JJK^Z  ■*^*'®-       , 

dudes    8.284    acres    in    proven    oil    territory  Sinking     Fond — Semi-annual     payments     of 

with  461  producing:  oil  wells  of  approximate-  amounts  equal  to  the  followinflr  peroentaees  of 

ly    3,100    barrels    average    dally    production  *****  $2,000,000  face  amount  of  this  Issue: 

and    19    producing    jjas    wells,    also    202.216  *%    Dee.    1.    1920.    $160,000;    8%    Juno    1. 

acres  of  undeveloped  oil  lands  In  Oklahoma,  ^^21.    $160,000;    10%    Dec.    1.    1921.    $200,000: 

Kansas.      Louisiana.     Montana,     Texas      and  1*%    June    1,    1922,    $240,000:    12%     Dec,     1. 

Arkansaa       The     pipe     lines     comprl.se     125  1922.    $240,000. 

miles    of    g-atherlnp    lines    and    52    miles    of  To  meet     slnkinar  fund  requirements,  pledired 

main  pipe  it  rie  connecting:  the  production  in  bonds   may   be   tendered   to  or   retired   by   the 

«ni?^°n'?\M   \^fi*?/fn  company's   modern   re-  Bond  Sinking  Fund.     This  fund  shall  be  used 

5?  Itl»^   ,?^I  ^^  6.000  barrels  daily  capacity.  only  for  the  retirement  of  notes  of  this  Issue 

375  000   barrel?%nd    6%3   moi^ln^^^^^           ^'C  ^"^   Purchase   or   call    at   not   over   the   currSt 

duced    by""?hL  rompany'J'wella'    ^T^he ''Jr  2r«i»l«*to»-Bee  Irt  Conv.   8.  F.   <s. 

fined    prJductl    a^Tak'etrd  "t'iiroJph    th;  o  ^i^^T^.!]:  Rl^^^^  of  $2,530,600  Ist  Conv. 

company's  own   on^nnlzatlon   and  that  of  an  »  *    •      <>ue  June  1.   1929. 

allied  concern  through   173  Distributinir  Sta-  SS  "?*^^  l"-.r^"X- ^^-    '^'    •■* 

tlon  located  in  164  towns  in  ten  states.  Onnnal    Mavtot— $2,000,090    offsrsd    Jma, 

Tear  endMl  Ha^    "ll  •  ^^2^'   ^^  Montgomery  A  Co..  Philadelphia  and 

xear  ennea  wee.  Ji.  ^^^  Y^,^^.  jj    ^    Byllesby  ft  Co..  Inc..  nilnols 

lAon               ..S:IS1^.^     .«    ^^i-          Interest.  Trust  A  Savings  Bank.   The  Merchants  Lmui 

JkVoVV  dll?;ioi?i*nl    ly*^'^'^        '^"•»"  "'^^^  Trust  Co..  Port  Dearborn  National  aSk: 

•Before  depreciation,  etc.  Chicago,  at  97%   and  Interest.                     ^^ 

Original    Market— Oftered    May.     1919.     by  Mmg^mt 

Montgomery  *  Company.  New  Tork  and  Phil-  New   York-H.    M.    Bvllesby   &   Co..    Inc  . 

adelphla:    Bonbrtffht    ft    Ccmpany   and   H.    M.  Hartshome  &  Battelle.  Morton.  Lachenbrucfc 

^llesby  ft  Company.  Inc..  New  Tork,  C»iioa«o.  &  Co..  Vanderhoef  ft  Robinson. 

etc.,  at  95  and  Interest.  Boston—H.  M.  Byllesby  ft  Co. 

Market.  Chicago— Child  ft  Levering,  Illinois  Trust 

^  New^  York-E.    A.    Baker    ft    Son.    H.    M.  *  ®^'^"*'  ^^^ 

Byllesby  &  Co..  Inc..  Martin,  Berwln  ft  Co..  

Vanderhoef  &  Robinson.  8HAFFKR  Oil.  ft  REFINING  CO.  Coot.  80f. 

Louisville— Block,  Fetter  ft  Co.  Notes.      Due    $1,000,000    May    1.     198?; 

Boston— H.    M.    Byllesby   ft    Co..    Moors   ft  »1.«50,000  Mfty   1.    1928;   91.850.000   Mkt 

l^anot.  j^   1934.                                                                     ^^ 

PliUade]phia--Henry   D.    Boennlngr   ft   Co.,  Dated  May  1.  1921.    Interest  payable  quar- 

Elklns,  MorrU  &  ro..  McOown  &  Co.,  Samuel  terly  on  May   1.   Auir.    1,   Nov.   1  and  Feb.    1 

McCreery  ft  Co.,   Montgomery  ft  Co.  New  York  or  Chlcairo. 

Chicairo — John  Purnham  &  Co.  Tax  Status — 2%  PVderal  Income  Tax  paid 

8t.  L.ouls — Mark  C.   Steinberg  ft  Co.  *>y  the   company  without  deduction.     Ponn- 

Price  Ranre  sylvnnia  Stnte  Tax  refunded. 

j««    1    MA   *     *        ,    .».                 «^-^  Anthorlaod 93,600.000 

Jfui.  1.  '19    to  Jan.  1,  '81                   1920  Ontstandinr     8  500.000 

9?    'iq       qV^q         fi«      >««      oi^h^  «  Pnrpose  of  Issne^-To  provide  funds  for  re- 

"7  9Xi  .on       Sa'li        l«t/  i*°"     51  A*"^'  fi"^ry.   transportation  and  marketing:  exUn- 

72%  '20       76  '20         72%  Dec,     76  Aug.  sions  and  deevlopment  of  leases. 


Denominations — Coupon,  |100  S&OO  and 
SI. 000:    reglsterable   as  to   principal. 

Tnwteci — Continental  &  Comenircial  Trust 
&  Savlnsra  Bank.  Chicago. 

Redeemabli*  on  30  days  'notice  at  105  and 
Interest. 

8lnldng^  Fond — Each  month,  commencing 
Oct.  31,  1921,  and  endingr  March  31,  1924,  an 
amount  in  cash  equivalent  to  1%  of  the 
total  notes  outstanding  at  the  time  of  such 
deposit  and  not  prelvously  called  for  re- 
demption. 

Convertible  upon  10  days'  written  notice  to 
the  Trustee  at  100,  into  Partlclpatincr  Pre* 
ferred  7%  Cumulative  stock  at  §5. 

Orcnalsntlmi — See  let  S.  F.  68. 

Security — A  direct  obligation  of  the  com-* 
pany  but  not  secured  by  a  m.ortgage. 

Under  the  provisions  of  the  Indenture  no 
additional  mortgage  (except  Purchase 
Money  mortgages)  shall  be  placed  upon  the 
property  of  the  company  unless  these  notes 
shall  be  secured  equally  with  the  obligations 
Issued  under  such  mortgage. 

Kftmlngs — Ree  let  Con  v.  S.  F.  5s. 

"  Original  Market — $3,500,000.  offered  May. 
1921.  by  H.  M.  Byllesby  &  Co.,  Inc.,  New 
York,  etc.,  at  99.06.  98.45,  98.18  for  respec- 
tive niaturitles. 


BHAMOKIK,  SUNBUBX  ft  UBWISBCBO 
RAIUtOAD  CO.  1st  4s.  Dae  July  1.  1M5. 
Dated  May  1,  1882.  Extended  on  May  1. 
1912.  with  interest  reduced  from  5%.  Interest 
payable  May  and  Nov.  1.  at  Reading  Termi- 
nal,  Philadelphia.  t 


Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Anthorlsed     11.000,000 

Oatstanding    •1.000,000 

*|937.000  owned  by  the  Reading  Co. 

Denomination — Coupon.  $1,000.  Reglsterable 
$1,000 

Trustee— The  Pennsylvania  Company  for 
Insurances  on  Lives  and  Granting  Annuities. 
Philadelphia. 

Guaranteed  as  to  principal  and  Interest  by 
the  Reading  Co.  by  endorsement.  Also  guaran- 
teed as  to  interest  under  terms  or  lease  by  the 
Philadelphia  ft  Reading  Ry.    Co. 

Organisation  and  Control — incorporated  in 
Pennsylvania  In  1882.  All  of  the  stock  Is 
owned  by  the  Reading  Co.  and  the  property 
was  leased  for  999  years  from  1888  to  the 
Philadelphia  ft  Reading  R.  R.,  which  lease 
wmm  assumed  by  the  Philadelphia  ft  Reading 
Ry.  Co.  Rental,  interest  on  bonds  and  6% 
on  stock. 

Capitalization.  Outstanding. 

Common    $2,000,000 

Funded  debt  2.000,000 

Secured  by  a  first  mortgage  on  82.11  miles 
of  road  from  Shamokln  to  West  Milton,  Pa. 
mis  road  forms  part  of  the  malne  line  of  the 
Philadelphia  ft  Reading  Ry.  between  Philadel- 
phia and  WllUamsport.  Pa. 

Underllea~-$1, 000,000  S.,  8.  ft  L.  2d  6s  ot 
19S5. 

L«gal  for  savings  banks  in  CaU,  Conn.,  Me., 
Mich.,  Minn..   N.  H.,  N.  J.,  R.  I.  and  Wis. 

listed,  on  the  Philadelphia  Stock  Exchange. 

Market. 
Philadelphia — Henry    D.    Boenning   ft   Co.. 
Graham,    Parsons   &  Co.,    Harper  A   Turner, 
Hun  toon  ft  Co.,  Morley.  Wood  ft  Co..  Parsly 
Broa   &  Co.,  Isaac  Starr.   Jr.   &  Co. 

Priee  Range. 
Jan.  1,  '16»  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High       94*16        Not 

Low.       80*17       94*19  Available. 


SHAMQKIN,      SUNBUBY      A      USWISBUSO 
BAILKOAD  CO.  2d  6s.  Due  July  1.  lOSS. 

Dated  July  1.  1890.  Interest  payable  Jan. 
ana  July  1.  at  Reading  Terminal.  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised  and  Outstanding $1,000,000 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee — The  Pennsylvania  Company  for 
Insurances  on  Lives  and  Granting  Annuities, 
Philadelphia. 

Guaranteed  as  to  interest  under  terms  or 
lease  by  the  Philadelphia  ft  Reading  Ry.   Co. 

Control — See  1st  4s  above. 

Seeured  by  a  second  mortgage  on  8S.1S 
miles  of  road  from  Shamokln  to  West  Milton. 
Pa. 

Prior  LIsns — $1,000,000  Shamokln,  Sunburr 
ft  Lewisburg  R.   R.   1st  4s  of  1926. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Market. 

Phlladelphla—Blddlto  ft  Henry,  Henry  D. 
Boenning  ft  Co..  Graham,  Parsons  ft  Co... 
Harper  ft  Turner,  Huntoon  ft  Co..  Reed  A. 
Morgan  ft  Co.,  Parsly  Bros  ft  Co.,  Isaac 
Starr,  Jr.  ft  Co. 

Priee  Baage. 
Jan.  1,  "Oe*  to  Jan.  1,  'tl  19S0 

Bid.           Ask.                 Bid.           Ask. 
High     118  '09     118  '12             97  May     101  May- 
Low.       96  *17     101  *19  95  Dec 


SHANB  BBOS.  ft  WILSON  CO.,  INC.,  6% 
Notes.  Due  $(10,000  each  Jan.  1,  from 
1021  to  1080,   Ineluslve. 

Dated  Jan.  1.  1920.  Interest  payable  Jan. 
I  and  July  1  at  National  City  Bank,  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the   company   without  deduction. 

Authorized    $600,000 

Outstanding    (Mar.    1.   '21) 460,000 

Matured  and  Fald 60.000 

Purpose  of  Issue — To  fund  floating  indebted* 
ness  and  to  provide  additional  working  cap- 
ital. 

Denomination — Coupon  and  registered  $1,000 
and  $600. 

Trustee — National  City  Bank.  Chicago. 

BedeemaUe  at  101  and  Interest  on  any  In- 
terest date. 

Sinking  Wnnd — Annually  26%  of  net  earn- 
ings (less  the  regular  maturity)  shall  be  de- 
posited with  the  Trustee  to  be  applied  to  the 
purchase  or   redemption   of  these  notes. 

Organisation — ^Thls  company  has  been  in 
continuous  operation  in  the  flour  milling  busi- 
ness for  more  than  25  years.  For  many  years 
the  business  was  confined  to  the  east  with 
mills  at  Philadelphia,  Pa.,  and  blending  plant 
at  Buffalo.  N.  Y.  In  recent  years  mills  have 
been  purchased  at  Hastings,  and  Shakopee. 
Minn.  The  company's  principal  product  is  a 
flour  marketed  under  the  trade  name  "King 
Midas." 

Security — A    direct    obligation    of    the    com- 
pany,   but  not  secured  by  a  mortgage.     Under 
the  provisions  of  the  trust  agreement  the  com- 
pany  covenants   as   follows:      To   maintain    at 
all  times  140%   of  net  quick  assets  and  200% 
of  net  tangible   assets.      No  mortgage  or  loan 
can  be  created   while  this  issue  is  outstanding 
and  no  obligation  of  any  kind  whatever  can  be 
placed    prior    to    these    notes.      Balance    sheet 
and   statement   of   earnings   must   be   deposited' 
at    regular    intervals    with    the   Trustee.      The- 
company  is  required  to  carry  Are  insurance  at 
least  equal  to  the  face  amount  of  outstanding- 
notes   and   the   policies   are    to   be   assigned   to 
the    Trustee    for    the    benefit    of    noteholders. 
Not  more  than  50%  of  net  earnings  applicable 
to  dividends  can  be  paid  to  stockholders  after 
deducting  from  net  earnings.   25%   to  be  used 
to  retire  notes  of   this  issue. 


Ittf 


Net. 

•$302.33» 

228.725 

286.124 

156.128 


Interest. 

ttso.ooo 


ended   Dec.    81: 

Gross. 

1919 $10,862,647 

1918 9,809.935 

1917 9.077.102 

1916 4.356.263 

*  2  months  estimated. 

t  Maxlmimi  interest  charges  on  these  notes. 

Later  earnlngrs  not  available. 

Original  Market— 8500,000  offered  Jan.  1920. 
by  Klnsr.  Hoacrland  A  Co.,  Chicago,  at  pHces 
rmnKingr  from  99%t  to  9oV4  and  interest  ac- 
oording  to  maturity. 

Market. 

Minneapolis — Oold-Stabeck  Co. 


SHARON   ft   NEW   CASTUB   BA1L.WAYS    let 

Lilen  5s.     I>ae  July  1,  1931. 

Dated  July  1,  1901.  Interest  payable  Jan. 
«nd  July  1,  at  New  York  Trust  Co.,  New 
Tork. 

TSLX  status — 2%  Federal  Income  Tax  paid 
lu  company  without  deduction. 

Aathorlze<!    $500,000 

Outfittandinir    (Jan.    1,    '21) 215,000 

Retired  by  H.  F 136.000 

Pledged    150,000 

Denomination — Coupon,    $1,000. 

Trustee — New  York  Trust  Co.,   New  York. 

Bedremabie  on  any  interest  date  at  115  and 
Interest. 

Slnklns  Fund — 1%  per  annum  of  outstand- 
taur  bonds  from  1906  to  1916  and  l^%  there- 
aXter  to  be  applied  to  the  purchase  of  bonds 
to  yield  at  least  3V^%,  bonds  to  be  kept  alive 
in  the  fund  and  interest  added  thereto. 

Control — Incorporated  in  New  Jersey  and 
owns  all  of  the  stocks  and  bonds  of  the 
Sbaron  A  New  Castle  Ry.  Companies  of  Penn- 
sorlvania  and  Ohio.  Is  controlled  by  owner-> 
aihip  of  its  entire  capital  stock  by  the  Penn- 
aytvanla-Ohio  Electric  Co..  which  is  controlled 
throosh  stock  ownership  by  the  Republic  Ry. 
*  L.!.    Co. 

Seeored  by  a  first  collateral  lien  by  pledge 
of  entire  issues  of  stocks  and  bonds  on  about 
39  miles  of  street  and  interurban  railway 
from  New  Castle  to  Sharon  and  Sharpsville. 
Pa.  Between  cities  road  is  on  (private  rlffht- 
of-way;    elsewhere    franchises    are    perpetual. 

Kamlnss — See  Republic  Ry.   &   Lt.   Co. 

Original  Market — First  offered  by  Lawrence 
Barnum  &  Co..  New  York,  at  102  and  interest 
In  Nov..    1901. 

Market. 

New  York — Dunham  &  Co.,  Watson,  Arm- 
■tronK  &   ('o. 

Phllnflelphia— Bauer.  Starr  &  Co..  Henry 
D.  Boenning  &  Co.,  Graham,  Parsons  St  Co., 
Samuel  K.   Phillips. 

PHoe  Ranee. 
Jan.  1,  '08,  to  Jan.  1.  '21  1920 

nid.           Ask,                  Bid.           Ask. 
Bl|;h      100 '09      102       '08           82  Per.      90  Sept. 
lx>w.        80 '20       92V4  '08  80  Oct 


per   annum    on    stock.      In    1901    the    property 
was  sublet  to  the  Erie     R.  R.   Co. 

Capitalization.  Outstandins. 

Common     $1,203,650 

Funded  debt 164.000 

Secured  by  a  first  mortirase  on  16.02  miles 
of  road  from  Psrmatunlnflr  to  West  Middlesex. 
Pa.,   and  branches. 

Refunding — Bonds  are  reserved  under  the 
Erie  R.  R.  Cons.  Oen.  Lien  4s  of  1996  to 
retire  this  issue. 

Ijegul  for  savingre  banks  In  Mich.,  Minn., 
N.  J.  and  Wis. 

Market. 
PhUadelphla— Sam'l  K.  Phillips  A  Co. 


8HABON  RAII.WAY  CO.  lat  5Ha.     Doe  Jan. 
1,    1987. 

Dated  June  1,  1889.  Extended  June  1. 
1919.  with  interest  increased  from  i\^%.  In- 
tereet  payable  June  and  Dec.  1,  at  Farmers' 
Loan  it  Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
l»y  company  without  deduction.  Tax  exempt 
in   Pennsylvania. 

Authorised    Closed   mortgraffe 

OntBtamUnff   $164,000 

Denomination — Coupon,    $1,000. 

Trustee — Farmers*  Loan  &  Trust  Co.,  New 
Tork. 

Organization  and  Control — Incorporated  in 
Pennsylvania  in  187.3.  Leased  for  900  yea^s 
from    1900    to    the    Nypano    R.    R.    Co.    at    a 

"^tal  equivalent  to  interest  on  bonds  and  6% 
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SHARON   STEEL  HOOP   C.   30- Year    Ut  8. 
F.  8e.     Dne  March  1,  1841. 
Dated    March    1,    1921.      Interest    payable 

March  1  and  Sept.  1  in  New  York. 

Tax  Status— 2%   Federal  Income  Tax  paid 

by  the  company  without  deduction. 

Anthorise«l     $10,000,000 

Ontstandlnir   6.000.000 

Reserved  for  Corp.  Pnrposee. .     5.000.000 

Purpose  of  iHsne— Proceeds  will  be  used 
to  retire  all  underlyini;  bonds,  to  reiniburse 
the  treasury  for  expenditures  for  additions 
and  improvements,  and  to  provide  addition- 
al workingr  capital. 

Isf*aanee  Restrlcttona  —  The  remaining 
bondH  may  be  issued  at  par  for  additions 
and  improvements  at  not  to  exceed  66  2-3% 
of  cost  thereof  and  only  when  average  an- 
nual profits  after  depreciation,  applicable 
to  interest  charfires.  have  been  OQutvalent 
for  the  three  years,  immediately  preceding 
to  at  least  three  timf^s  agj^regrate  annual 
interest  charges  on  all  of  these  bonds  out- 
standing and  those  then  to  be  issued. 

Denominations — Coupon,  $1,000  and  $500; 
registerable  as  to  principal. 

Trustee — United  States  Mortgage   A  Trust 

Co.,   New  York. 

Redeemable  at  107  V6  and  interest  on  30 
days'  notice. 

Sinking  Fund — Annual  amounts  sufficient 
to  retire  $260,000  par  value  of  bonds  by 
purchase  in  the  open  market  at  or  below 
107  V^  and  interest  or  by  lot  at  that  price. 
This  fund  will  retire  all  of  this  Issue  by 
maturity. 

Organisation  >—  Incorporated  In  Pennsylo 
vania  in  1900.  Manufactures  pig  iron,  steel 
ingots,  blooms,  billets,  sheet-bars,  hoops, 
bands,  strips,  sheets,  plates,  steel  stamp- 
ings and  fire-proofing  materiala  Owns  the 
entire  'apitnl  stork  of  the  Youngstown  Iron 
and  Steel  Company. 

Capitalization  Outstanding 

Common    $9,500,000 

Funded  debt    6,000.000 

Secured  by  a  first  mortgage  on  the  entire 
phyaicRl  property  of  the  company  now 
owned  (includinsf  property  of  subsidiaries 
wholly  owned  but  excepting  some  unoccu- 
pied acreage  and  property  used  for  em- 
ployees' homes),  together  with  all  property 
hereafter  acquired  by  the  company.  Prop- 
erties covered  have  been  appraised  at  $16,- 
000.000. 

Year  ended  I>ec.  31: 

Net. 
1920 $2,044,693 

Original  .Market — $6,000,000,  offered  Mar., 
1921,  by  Dillon.  Reed  &  Co..  New  York.  etc.. 
at   100  and  interest. 

Market 

New  York — Hartshorns  &  Battelle.  I>illon. 
Kend  A^  Co..  Clark,  Childs  &  Co..  Hanson  A 
Haii.son. 

rtiicago  —  Northern  Trust  Co.,  Stevenson 
Bros.  &  Perry. 


SHAWDaOAN   OOTTON  00.,   LTD..   Is*  6t. 
Dae  Dee.  1,  1949. 
Dated  Dec.   1.   1909.     Interest  payable  June 

and  Dec.  1.  at  Trustee's  office  or  at  Canadian 

Bank  of  Commerce,  London. 

Tax    Status — Payment    of    Federal    Income 

Tax  not  assumed  by  company. 

Anthorlzed $2,500,000 

Outstandlnr  (Mar.   1,  '21) 987,500 

Retired  by  8.  F 178.500 

Lnissned     1.334.000 

Deoomlnatloii-— Coupon,  $600  and  $1,000. 
Resrlsterable  as  to  principal. 

Trustee— National  Trust  Co..  Montreal. 

Redeemable  at  106  and  interest. 

Slnklnar  Fund — Beffinnlns  June  1.  1913,  an 
amount  sufficient  to  redeem  not  less  than 
$10,000  par  value  of  bonds  per  annum.  This 
sum  is  to  be  increased  sks  further  bonds  are 
issued,  until  annual  amount  equals  $40,000. 
and  is  to  be  applied  to  the  purchase  or  re- 
demption of  bonds  at  not  exceeding  105  and 
Interest. 

Orsanlxatlon  and  Control — Incorporated  in 
Canada  In  1909.  The  Wabasso  Cotton  Co.. 
Ltd.,  owns  $987,050  of  the  caifltal  stock. 

Capitalization.  Outstandins. 

Common    $1,000,001) 

Funded  debt   1.187,500 

Secured  by  a  first  mortsase  on  plants  lo- 
cated at  Shawiniffan  Falls.  Quebec,  where  the 
company  Is  engaffed  In  the  manufacture  of 
cotton  yams.  The  company  owns  the  Oxford 
Knittlns  Co.   of  Woodstock,   Ontario. 

Years  ended  Jane  .30: 

Net.  Dep'n      Bond  Int. 

1920 $176,241  $40,208  $60,926 

1919 155.989  90.208  62.190 

1918.... 156.635  67.418  63.300 

Orlslnal  Market — $100,000  offered  Nov., 
1911.  by  Hanson  Bros.,  Montreal,  at  95  and 
Interest  with   20%    bonus  of  stock. 

Market. 

Boston — E.   A.  Watson  St  Co. 

Price  Ranye  1920— Ask  84   Dec. 


8HAWINIGAN  WATER  A  POWBR  CO.  Cons. 
1st  6s.     Dae  Jan.   1,  1984. 

Dated  Jan.  1.  1904.  Interest  payable  Jan. 
and  July  .1,  at  Bank  of  Montreal.  Montreal, 
and  New  York,  or  Bank  of  Scotland.  London. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised     $5,000,000 

Ontstandlnr   (Jan.   1.   '21) 3.824.500 

Held  in  S.  F 1,175.500 

Trastce— Royal  Trust  Co..  Montreal. 

Redeemable  at  110  and  Interest  on  three 
months*   notice. 

Sinklnsr  Fand — 1%  of  outstandins  bonds  per 
annum  since  June  1,  1909,  to  be  applied  to  the 
purchase  of  bonds  at  not  exceedlns  110  and 
icterest.  Bonds  so  acquired  to  be  held  alive 
and  interest  added  to  slnkingr  fund. 

Orffanlsatlon — Incorporated  in  Quebec  under 
a  special  charter  in   1898. 

The  Company  controls.  throuRh  entire  stock 
ownership,  the  following  companies:  Conti- 
nental Heat  it  Liffht  Co.,  which  distributes 
electric  llKht  and  power  in  the  territory  south 
of  the  St.  Lawrence  River.  Electric  Service 
Corporation,  which  distributes  electric  lls^t 
and  power  in  the  city  of  Shawinlsan  Falls 
and  vicinity.  North  Shore  Power  Co.,  which 
distributes  electric  llsht  and  power  In  the  city 
of  Three  Rivers  and  the  district  between  Three 
Rivers  and  Quebec.  Laval  Electric  Co.,  which 
distributes  electric  Uirht  and  power  In  terri- 
tory between  the  city  of  Montreal  and 
Shawinlgan  Falls.  Three  Rivers  Traction  Co., 
which  owns  and  operates  the  streot  rn  11  ways 
In  the  city  of  Three  Rivers.  Canada  Carbide 
Co.,  Ltd.  Canadian  Electro  Products  Co., 
litd..  Ths  Canadian  Blectrode  Co.,  Ltd. 
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The  Company  also  owns  all  of  the  out- 
standing bonds  and  a  majority  of  the  out- 
standiov  stock  of  the  Public  Service  Corpora- 
tion of  Quebec  which  distributes  electric  liffht 
and  power  in  the  city  of  Quebec  and  vicinity. 

The  Company  is  the  largrest  stockholder  of 
the  Montreal  Light,  Heat  A  Power,  Consoli- 
dated, which  controls  through  ownership  of 
substantially  the  entire  capital  stock:  (a) 
Montreal  Light.  Heat  it  Power  Co.,  which 
purchases  a  large  amount  of  power  from 
this  Company  and  distributes  the  greater  part 
of  the  electricity  used  in  Montreal  and  vicinity, 
and  (b)  Cedar  Rapids  Manufacturing  A  Power 
Co.,  which  owns  a  hydro-electric  plant  of 
110.000  developed  horsepower  on  the  St. 
Lawrence  River.  30  miles  above  Montreal, 
connected  with  the  Montreal  Light.  Heat  & 
Power  Co.  The  Shawinigan  Company  also 
owns  the  entire  capital  stock  of  the  Shawini- 
gan Falls  Terminal  Railway  Co.,  which  con- 
rects  the  manufacturing  plants  and  the  rail- 
roads  entering   Shawinigan   Falls. 

Capitalization. ,  Outstanding. 

Common     $20,000,000 

Funded  debt 16.324,500 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company,  now  owned  or  hereafter 
acquired.  The  company  owns,  or  controls,  on 
the  St.  Maurice  River  water  powers  of  a  ca- 
pacity of  643,700  horsepower,  of  which 
333.700  Is  developed  and  now  in  use  a^d 
310.000  is  undeveloped.  It  also  owns  about 
800  miles  of  high  tension  transmission  lines, 
including  lines  to  Montreal  and  the  city  of 
Quebec.  It  is  now  constructing  an  additional 
transmission  line  to  Montreal  (86  miles)  and 
is  installing  50,000  additional  horsepower.  It 
furnishes  electricity  to  more  than  50  com- 
munities, comprising  substantially  all  the 
larger  cities  and  manufacturing  districts  in 
the  Province  of  Quebec,  covering  a  terrltonr  ot 
approximately  100  miles  south,  west  and  east 
from  Shawinigan  Falls,  including  Montreal 
(85  miles).  Quebec  (75  miles).  Three  Rivers 
(20  miles),  Sherbrooke  (about  125  miles),  and 
the  Asbestos  mining  district  around  Thetford 
(abiiut  100  miles).  The  total  population  of 
the  territory  served  is  about  1,500,000. 

The  plants  are  of  modem  fireproof  con- 
struction, buildings  being  of  stone,  brick,  con- 
crete and  steel  on  solid  rock  foundations,  and 
the  properties  and  equipment  generally  are  of 
the  latest  and  most  approved  type  of  elec- 
trical construction.  The  transmission  lines 
are  chiefly  of  modem,  steel-tower  construc- 
tion, and  for  the  most  part  are  on  the  Com- 
pany's private  rights-of-way. 

I^nderlles — 1st  Ref.  Mtge.,  under  which 
mortgage  bonds  are  reserved  to  retire  this 
issue. 

Years  ended  Dee.  31: 

Qrosfl.  Net.  Interest. 

1920 $3,943,359     $2,525,544         $716,507 

1919 3,727.045        2,430.858  657,116 

1918 3,621,074        2,336,053  824.959 

1917 2.902.210        2.149.363  698.503 

1916 2.325.783        1.897.946  644,208 

listed  on  the  London  Stock  Bxchange. 

Original  Maricet — First  oflCered  by  A.  B. 
Leach  it  Co..  New  York,  Chicago.  Boston,  etc., 
and  in  England  by  the  Bank  of  Scotland, 
London. 

Market. 

New  York  —  Aldred  &  Co..  Ltd.,  Sam'I 
Ooldschmldt,  Hartshome  &  Bat  telle.  Fred 
H.  Hatch  A  Co.,  Alfred  F.  Ingold  &  Co., 
W.  J.  Mlnsch  A  Co.,  Inc.,  Edmund  A  Charles 
Randolph. 

Providence — Hornblower  A  Weeka 

Boston  —  L.  Sherman  Adams.  Moors  A 
Cabot.   Paine.   Webber  A  Co.,   Pond  Co, 

Philadelphia — Bauer,  Starr  A  Co..  Brown 
BroB.  A  Co.,  Joseph  W.  Gross  A  Co.,  Paul 
A   Co. 


Jan.  1,  >16,  to  Jan.  1,  '21  19<0 

Bid.            Ask.  Bid.          Aak. 

Hlffh  104  %  '16     106  '16  92  Apr.     94  Apr. 

Low.     79      '20       71 '20  79  Dec.     81  Dec. 
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flHAWINIOAN  WATBB  ft  FOWSB  CO.  (THB) 
•-Tr.   VMo   BMored  Oonr.   Notes.      Doe 

jnij  1,  me. 

Dated  July  1.  1920.  Principal  and  Interest 
(Jan.  1  and  July  1)  payable  In  New  York  Cltj 
In  U.  8.  cold  coin  or  at  the  holders'  option 
In  Montreal  in  Canadian  void  eoln. 

Tax  Status— Payment  of  prlnoipal  and  ln« 
terest  without  deduction  for  notes  held  by 
residente  of  the  United  Stetes  for  present  or 
future  taxes  of  any  nature  Imposed  by  any 
tax  authority  In  Canada,  or  for  normal  United 
IBjtetea  Income  Taxes  up  to  S%. 

AttthoHaed     $4,000,000 

Ovtetaadtav    4.000.000 

PMfposo  of  Issii»— To  pay  all  present  debt 
and  to  proTlde  for  oonstruetlon  work  scdied- 
nled  for  1920. 

DeoomlBatloB— <:oupon.  tl.<000  and  $500. 
Reslsterable  as  to  principal. 
Traste»--Guaranty  Trust  Co..  New  Tork. 
MsdfifwnsMs  as  a  whole  or  In  part  out  of 
any  sinking  fund  moneys  reoelTed  from  oall 
of  collateral,  or  any  Interest  date  on  00  days' 
BOtiee  at  106  and  interest  during  1911;  104 
and  interest  durlnc  1022;  102  and  Interest 
durlnc  1922;  102  and  interest  durint  1924; 
and  thereafter  at  101  and  Interest. 

Convertible  at  the  offloe  of  the  Trustee  In 
New  York  City,  at  any  time  between  July  1. 
IfSl.  and  July  1.  19S6.  both  dates  Incluslye. 
into  the  company's  first  ref.  mtse.  8.  F.  gold 
bonds  of  series  "B"  Os.  maturing  July  1. 
1960.  at  a  price  to  yield  6H%  (computed  from 
the  nearest  date  of  the  bonds)  with  a  cash 
adjustment  of  Interest  and  discount.  If  called 
for  redemption  the  notes  may  nevertheless  be 
converted  if  presented  at  least  ten  days  before 
the  redemption  date. 
Organisation — See  Cons.  Ss. 
Secnred  by  pledge  of  $6,224,000  (122  1-2%) 
face  value  of  the  company's  1st  Ref.  S.  F.  6s. 
series  "B."  due  July  1.  1960.  For  details 
see   1st  Ref.   Mtgre. 

Prior  IJen — $3,877,000  Cons,  (now  IsO  68. 
due  Jan.  1.  1924. 

Bamlnrs — See  Cons.  6s. 
Original    Market — $4,000,000    oftered    June. 
1920,  by  Brown  Bros.  A  Co..   Lee.   Hlsvlnson 
A  Co.,  Alexander  Brown  A  Sons,  and  Jackson 
A  Curtis,  at  97.66  and  interest. 

Market 
New  York— Fred*  H.    Hatch   &   Co.,    W.   J. 
Hlnsch  A  Co.,  Inc. 

MUwankee— First  Wisconsin  Co. 
Boston — L.   Sherman  Adams,  Cobum.   Kit- 
trldflre    &   Co.,    Curtis   A    Sanger,    Jackson   A 
Curtis,  Moors  A  Cabot. 

Philadelphia  —  Joseph    W.    Gross    A    Co., 
Parsly  Bros.  &  Co. 

Price  Range 

19S0 
Bid.  Ask. 

High 100  Dec.      101       Dec. 

Low. 97  July       97  %  June 


SHAWINIGAN    WATER    A    POTIOR    COM- 
PANY   (The)    Ist  Ref.  S.  F.   Series  "A" 
5Mss,  Series  *'B*'  and  "C"  6s.     Due  July 
1.   1950. 
Dated  Series  "A"  Dec.   1,   1919.  Series  "B" 
July   1.    1920.    and    Series    "C"    Jan.    1,    1921. 
Principal  and  Interest   (Series  A  June  1  and 
Dec.    1.      Series  C  Jan.    1   and   July   1),   pay- 
able   In    New    York    City.    In    United    States 
ffold   coin  or  at   the  holder's  option  in   Mon- 
treal In  Canadian  gold  coin. 

Tav    Status  —  Payable    without    deduction 
for   present    or   future    taxes   of   any   nature 

list 


Imposed  by  any  taxing  authority  In  Canada 
for  bonds  held  by  residents  of  the  United 
Statea 

AnthMiscd    $60,000,000 

Ontstandijig  (Mar.  2.  '21)-- 

A    6Hs    $6,000,000 

G    68    2.600,000 

8.500.000 

Fledfed     to     Secure     Noteo-^ 

B    6s    6.334.000 

Beserred  for  Refnndlnir 6.600.000 

Reserved  for  Bxt. 30.666.000 

IssiUHioe  Restrictions — Except  In  the  case 
of  bonds  Issued  to  retire  underlying  se> 
curitles,  additional  bonds  may  be  issued 
only  when  net  earnings  of  the  company  for 
the  12  months  within  16  months  prior  to 
such  issue  shall  have  been  at  least  twice 
the  annual  interest  charges  of  the  coni- 
pany.  Including  interest  on  the  bonds  then 
proposed  to  be  issued.  After  the  total 
amount  of  bonds  Issued  amounts  to  $20.- 
000,000  (Including  bonds  used  or  reserved 
to  retire  underlying  securities),  the  remain- 
der of  the  authorised  bonds  may  be  Issued, 
for  not  exceeding  60%  of  the  cost  of  ad- 
ditional proporty  or  securities  acqnirad. 

Purpose  of  Issao— $6,476,261  Series  "A" 
bonds  were  issued  to  retire  an  equal  amount 
of  outstanding  perpetual  consolidated  mort- 
gage debenture  stock  of  the  company  and 
the  balanca  for  corporate  purposes;  Series 
•*B"  bonds  were  issued  as  collateral  for 
$4,000,000  7H%  Notes,  and  $2,600,000  Series 
*'C"  were  Issued  to  pay  all  floating  debt  and 
provide  for  new  construction. 

Denominations— Coupon,  $1,000.  $600;  reg- 
Isterable  as  to  principal  Series  "A"  bonds 
are  reglsterable  as  to  both  principal  and 
interest. 

Trustee— Montreal  Trust  Company,  Mon- 
treal. 

Redeemable  —  Series  "A"  upon  60  days' 
notice  as  follows:  at  110  and  interest  before 
Jan.  1,  1930,  at  105  on  and  after  Jan.  1. 
1930.  and  before  Jan.  1.  1940.  and  at  103 
thereafter 

Series  "C*  after  July  1.  1926,  at  105  and 
Interest  the  first  14  years,  104  during  the 
next  5  years,  103  during  the  next  6  years. 
102  during  the  next  3  years  and  101  there- 
after. 

Sinking  Fond  —  Annually  beginning  Dec 
31,  1922.  an  amount  equal  to  1%  of  all  out- 
standing bonds  to  be  applied  to  the  pur- 
chase or  redemption  of  these  bonds  at  not 
exceeding  the  current  call  price. 

Organisation — See  Cons.   Ist  58. 

Secnred  by  a  general  mortgage  on  lands, 
water  powers,  dams,  power  houses,  trans-' 
mission  lines,  etc.,  and  on  alt  such  prop- 
erty acquired  in  the  future  from  the  pro- 
ceeds of  any  bonds  of  this  issue.  Also  se- 
cured by  pledge  with  the  Trustee  of  sub- 
stantially all  of  the  mortgage  bonds  and 
stock  of  distributing  and  manufacturing 
companies  controlled  by  the  company,  and 
also  by  a  floating  charge  on  all  assets  of 
the  company  present  and  future.  For  de- 
tails of  the  property  covered  see  Cons.  6s 
"Bond  De.scrIptIona" 

Prior  Liens —  Outstanding 
Cons.   Ist  5s.   1934 $3,824,600 

Bonds  are  reserved  under  this  mortgage 
to  retire  the  above  Issue 

Earnings— See  Cons.  1st  5s. 

Original  Market^-$2,500,000  Series  "C"  6s 
offered  March.  1921,  by  Brown  Brothers  A 
Co.,  Lee,  HlRglnson  &  Co.,  Alex.  Brown  A 
Sons  and  Jackson  &  Curils,  at  90 H  *nd 
interest. 

Market 

New  York — Aldred  A  Co.,  Ltd..  Newton  G. 
Chase,  Fred  H.  Hatch  &  Co.,  Alfred  P.  In» 
gold  &  Co..  W.  J.  Minsch  A  Co.,  Inc. 

Boston — L.  Sherman  Adams.  0>burn,  Ktt- 
tredge  &  Co.,  Moors  &  Cabot.  Paine.  Web- 
ber &  Co.,  E.  A.  Watson  A  Co. 

PhlladelijAila — Joseph  W.  Gross  A  Co. 


Price  Ranye 

IMO 

Bid.  Ask. 

High 84  ^  Nov.     86  Nov. 

Low. '76      Sept.     79  Sept. 

6HBBOTOAK  EXECTBIC  00.  Bef .  *  Imp.  5s. 
Dae  July  1,  1946. 

Dated  July  1.  1916.  Interest  payable  Jan. 
1  and  July  1.  at  Tniatee'e  offlee  or  New  York. 

Tax  Ststoa— 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

AnthorUed     11.682.000 

Ontetandinff   (Jan.   1.  '21) 1.656,600 

Beeervrd  for  Prior  Liens 101.300 

Exchanged  and  Cancelled 24.000 

Deoomlnatlon — Coupon.  $1,000  and  $600. 
Refflaterable  as  to  principal. 

Tmetec — ^Wisconsin  Trust  Co..  Milwaukee. 

Bedeemable  at  106  and  interest  on  July  1. 
1921.  or  any  interest  date  thereafter. 

Sinking  Fund — Seml-annunl  payments  Jan. 
1  and  July  1  as  follows;  1%  per  annum  of 
outstanding  bonds  from  Jan.  1.  1920,  to  1930. 
inclusive:  1%%.  1931  to  1940:  2%.  1941  to 
1946.  This  fund  may  be  used  to  retire  these 
bonds  at  not  over  106  and  interest  or  for  im- 
provements. 

Control — Incorporated  in  Wisconsin  in  1916 
as  a  consolidation.  Absorbed  in  1917  by  the 
Baatem  Wisconsin  Blectric  Co. 

Management — Kelsey.  Brewer  A  Co.,  Grand 
Rapids.  Mich. 

Secured  by  a  mortgat^e  on  plant  supplying 
electric  light  and  power  In  Sheboygan  and  on 
33  miles  of  street  and  intorurban  railway  in 
and  around  that  city.  The  company  sells 
power  to  local  distributing  companies  in  She- 
boygan Falls.  Plymouth  and  Blkhart  Lake. 
Wis.,  and  operates  under  a  twenty-live  year 
leaae  the  line  between  Plymouth  and  Blldiart 
LAke.  Electric  light  and  power  business  In 
Sheboygan  is  operated  under  a  Wisconsin  in- 
determinate permit:  street  railway  franchise  Is 
perpetual.  Total  population  served,  about 
40.000. 

PHor  liens — $101,600  Sheboygan  Ry.  A 
Electric  Co.  Ref.  ft  Imp.  6s  of  1926.  for  the 
retirement  of  which  bonds  of  this  issue  are 
reserved. 

Cnderlles — Eastern  Wisconsin  Electric  Co. 
1st  A  Ref.  6s  of  1947.  under  which  bonds  are 
reserved  to  retire  this  issue. 

Bamlngs — See  Eastern  Wisconsin  Bleotrio 
Go. 

Original  Sfarkei—Ofrered  Oct..  1916.  by  the 
Wisconsin  Trust  Co.,  Milwaukee,  at  96  Vb  and 
Interest. 

Market. 

New  York — Morton,    Lachenbruch  &  Co. 

MUwankee — First  Wi  scon  Bin  Co. 

Boston — Paine.  Webber  &  Co. 
Price  Range. 
Jan.  1,  *17.  to  Jan.  1,  '21  1920 

Hid.  Ask.  Ask. 

High     95 '17       97  »17  84%  Nov. 

Low.     84 '19       8G '18  79%  Nov. 

BBXFFBELD  IRON  CORPORATION  1st  15- 
Tear  B.  F.  6s.    Doe  Sept.  1,  1982. 

Dated  Sept.  1.  1917.  Interest  payable  March 
1  and  Sept.  1,   at  Trustee's  offlee. 

Tax  Status— 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Antkoflaed    61,100.006 

Ovistaadlttg    660,000 

Retired  by  8.  F None. 

Reserved  for  Ext 660,000 

Deoomlaatlons — Coupon.  6600  and  61.000. 
Reglsterable  as  to  principal. 

Trustee— Bankers'  Trust  Co.,  New  York. 

Redeemable  at  106  and  interest  on  any  in- 
terest date  on  20  days*  notice. 

Slnkliig  Fond — ^Annually,  beginning  Nov.  1, 
1918.  an  amount  from  net  proflts  (gross  com 


bined  earnings,  less  all  operating  expenses.  In- 
cluding taxes,  insurance,  adeauate  expendi- 
tures for  maintenance  and  allowance  for  de- 
predation) for  the  first  twelve  of  the  fourteen 
calendar  months  immediately  preceding  such 
date,  sufficient  to  retire  at  least  6100,000 
principal  amoimt  of  these  bonds  at  not  over 
106  and  interest. 

Under  the  provisions  of  the  indenture  the 
operation  of  this  fund  may  be  waived  on  the 
written  assent  of  holders  of  76%  of  outstand- 
ing bonds;  unless  waived  no  dividends  shall  be 
declared  or  paid  by  the  company  in  any  year 
unless  and  until  the  company  shall  have  re- 
tired at  least  6100.000  in  principal  amount 
of  bonds  for  that  year  and  each  preceding 
year  from  the  date  of  this  indenture:  after 
making  the  reQUlred  payment  the  Board  of 
Directors  shall  not  declare  or  pay  a  dividend 
In  excess  of  €%  per  annum  on  the  common 
stock  of  the  company  until  all  the  bonds  are 
retired. 

Organisation— Incorporated  in  New  York 
Aug.  16.  1917.  as  successor  through  fore- 
closure of  the  Sheffield  Coal  A  Iron  Co. 

Capitalization.  Outstanding. 

Common  (no  par) 20.500  shs. 

Preferred  (7%  non-cum.) 6876.006 

Funded   debt    660.000 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company  now  owned  or  hereafter 
acquired.  The  property  covered  includes  the 
following:  Seventy  acres  of  land  at  Sheffield. 
Ala.,  and  furnace  plant  thereon  owned  in  fee: 
6.604  acres  of  ore  properties  in  Alabama  and 
Tennessee  owned  in  fee:  mineral  rights  in 
6,816  additional  acres  of  land  in  Alabama  and 
Tennessee:  40  acres  of  land  and  800  beehive 
coke  ovens  at  Jasper.  Ala.,  owned  in  fee, 
using  coal  from  the  Pratt  Consolidated  Coal 
Co.  Annual  capacity  of  the  furnace  plant  has 
been  unofficially  reported  as  100,000  tons  of 
foundry  and  forge  pig  iron.  The  properties 
have  not  been  actively  operated  since  1910. 
The  proceeds  from  the  6650.000  bonds  were 
used  to  rehabilitate  the  plant. 

Original  Market — Underwritten  and  placed 
privately  by  Luke.  Banks  ft  Weeks.  New  York. 

Market 

Now  York — Chas.  E.  Doyle  &  Co.,  Harts- 
home  &   rtattelle. 

Chicago— Fort  Dearborn  Trust  &  Savings 
Bank. 

Price  Range 

1920 
Bid.  Ask. 

High 100  Deo. 

Low 72  Nov 


SHBRRROOKB  RAILWAY  A  POWER  CO.  Isl 
Cons.  B.  F.  6s.    Due  Jnly  1,  IMO. 
Dated  July  1.    1910.     Interest  payable  Jan. 

and  July  1.  at  any  Eastern  Township  branch 

of  the  Canadian  Bank  of  Commerce,  Canada. 

or  at  London. 
Tax    Status — Payment    of    Federal    Inoome 

Tax  not  assumed  by  company. 

Anthoilaed    61.600.000 

OutNtandlng     1,012,000 

Retired  by  S.  F 109.000 

In   Treasury    10,000 

Pledged     369,000 

Demwilnatlon— Coupon,    6600.      Reglsterable 

as  to  principal. 
Tmstee    Montreal  Trust  Co.,  Montreal,  Can- 
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Redeemable  as  a  whole  or  for  sinking  fund 
at  106  and  interest  on  and  after  July  1,  1916. 

Sinking  Fond — ^Annually,  beginning  July  1. 
1916,  1%  of  all  bonds  Issued,  plus  Interest  on 
bonds  which  have  been  cancelled,  to  be  applied 
to  the  purchase  or  redemption  of  these  bonds 
at  not  exceeding  106  and  interest. 

OrganlsaMen  and  Control — Ineorporated  In 
Canada  in  1910  and  controlled  through  owner- 


■hip  of  praotle&lly  all  Ita  eommon  atock  ti7  RedMmalile    In    the    reverse    of    numerical 

the  Southern  Canada  Power  Co.,  Ltd.  order  on  60  days*  notice  on  any  Interest  date 

Capitalisation.                                 Outstanding.  at  105  and  interest. 

Common    $1,127,000  Sinking  Fttnd— The  mortcace  provides  for  a 

Funded  debt   1,112.000  sinkinff  fund  of  five  cents  per  ton  on  all  eoal 

Beenred    by    a    mortsase    on    10    miles    of  mined;  any  surplus  left  in  the  sinking  fond  at 

street  railway  In  Sherbrooke.  Que.,  and  three  the  end  of  any  year  may.  at  the  option  of  the 

miles  of  Interurban  line  conneotinr  that  city  company,  be  allowed  to  remain  In  the  sinking 

with  Lennoxvllle.  and  on  plant  supplying  those  fund  or  may  be  used  to  purchase  bonds  In  the 

cltirs    and    other   towns    in    the   vicinity    with  open  market,  or  to  retire  them  at  106  aad  ao> 

electricity,  including  two  hydro-electric  plants.  crued  Interest. 

Franchises  expire   in   1950.    but  city  has  the  Organisation    and    Control— Incorporated    In 

"»i      »^"  Ti7A5A2^o?^K*Li?    o*    T>«    t-  Delaware  in  January.  1920.  and  has  acquired 

a  »«»'%•«>— •"•••00  Sherbrooke  St.  By.  1st  ^^   ^^j    „,„,n^   properties   of   the    following 

isZt.  oomD&niee* 

Kamlngs-See  Southern  Canada  Power  Co..  sherldan   Coal   Company.    Acme   Coal    Com- 

nli»t..i   w.-ii.^     CAAA  AAA   ^«v>*^   i«    T,.«-  pany,    Carney   Coal    Company.    Monarch    Coal 

loJW^  vJS^f^JJi  •  innSJJl^  Company.   Kool   Coal   Company,    and  Amalga- 

1910.  by  McCualg  Bros..  Montreal,  at  96  and  „^^^  Development  Corporation. 

interest  with  a  bonus  of  40%   stock.  ^Be  United  States  Distributing  Corporation 

mc«.*-..i     M— Ki»ra5™-««    JL    n«      t  ♦^  ©"^^^  «^*1  o'  ^be  common  stock  and  the  enUre 

i^^H^M^^^J^'rl^^^^nJii   SnAd    ^2"  ««~«  $8,500,000  of  debentures. 

S"   ®w5?**J?^5rJ5*  %:•    '^*"°''»*   ®°°*   ^®-  Capitalisation.                                Outstanding. 

too.,  Hew  K.  Wood  C<^  Common  (no  par)   $0,000  sha. 

Jan.  1.  '19,  to  J^t  ^T'""  1920  ^«^^    ««»»*    $7,000,000 

Bid.         A 8k.                             Bid.  Beenred   by   a   first   lien   on   the   company's 

High       98 '19                          60  Feb.  coal  properties  In  Sheridan  County.  Wyoming. 

Low.     60  '20       98  '19                           60  Feb.  comprising  approximately  14,000  acres  of  coal. 

..^_^^__  of  which  11.260  acres,  both  land  and  coal,  are 

iomnmAHi  vwjkfA  mvnn    i.a  ««      !>«•  m  owned  in  fee  simple,    and   about   2.760   acres 

BHEBroAN-FI^AZA  HOTEL  1st  «s.     Dje  as  ^^^  j,^,^  ^^^j.  j^^^^,      j^  j,  estimated  that  this 

i-ir^M   %S?^Vf5*lJiA     VJf     U     i2S2'.  property    conUins    660,000.000    tons    of    mer- 

June   ss»    1VX8;   g8o*ooo»    uee.    so*    lvszi  chantable  coal. 

S40*000»    each*   Juno   SB,    19t8t    Dee.    88«  ^  valuation* of   $3,892,000   has  been  placed 

1928*    and   Jane   28,    1824t   $iSOfOOO«   Deo.  ^^  thin  coal,  being  at  the  rate  of  slightly  over 

28,  1924;  860,000,  Juno  28,  1926;  880«000,  one-half  cent  per  ton    as  against  royalties  of 

28,    1»«'   J™!«,JS,    1987;   Deo.    88.    l»y  ^^,  j^  ^j^j,  aigtrict. 

fSSi    .JSi  j-Ji:  M    idmT  iSm  tm'aaa'  Tbe  company  owns   seven  operating  mines. 

JEf'^y^iiSi          •           '  electrically    equipped,     capable    of    producing 

'm^Jl^'J^'    «o    ^«,«      »  A      -*           wi     T*  6,000.000  tons  of  coal  per  year.     The  company 

Dated  Dec.  28.  1919.     Interest  payable  Dec.  ^^^  ^^^  375  well-built  cottages  besides  hotels 

8$  and  June  23.  in  Chicago.  ,              ^            ,.  and  store  buildings  and  auxiliary  equipment  of 

Tax  8tata»--2%    Federal   Income  Tax  paid  ^^  „i^^      rphe  mines  are  directly  connected 

by  company  without  deduction.        ,.  ,^^  ^^^  with  the  main  line  of  Chicago.   Burlington  * 

Anthorteed     "'f XJ'SJX  Q^mcy  Railroad. 

OatstaDdtog 2.500.000  »rhe  company's  ooal   resources  are   reported 

DenomlnatloD— Coupon.    »100   (of   all   matu-  ^^  be  sufficient  for  an  operation  of   over  100 

!?*«?;.  coDMnenclng   June   28.    1926).    $500   and  years.     There  are  three  varieties  of  mining  in 

$1^00:  reglsterable  as  to  principal.  ^he  district,  vis.:  shaft,  drive  and  slope. 

Redeemable   at   102   and   Interest  In   reverse  Original   Market— $3,600,000   oftered   March, 

numerical  ^der.  1920.  by  Peabody.  Houghtellng  ft  Co..  Chicago. 

Sinking   Fond — ^Monthly   one-twelfth   of   the  ^^  pg^^  ^^j^^  Interest 

amount  required  annually  for  payment  of  in-  j.,^,.^  Range  1920— Ask  7.50%   Dec. 

terest  and  maturing  bonds.  ««_______«_ 

Beenred  by  a  first  mortgage  on  fireproof  hotel  —————.  

building  to  be  erected  on  the  northeast  comer  SHKRMAN.     SHRETEPORT     ft     SOUTHERN 

of  Sheridan  Road  and  Wilson  Avenue  on  the  RAILWAY  CO.  1st  6s.    Due  June  1,  1M8. 

ground  226  x  130,  twelve  story  and  basement.  Dated  June  1.   1893.     Interest  payable  June 

stone,    brick,    steel,    reinforced    concrete    con-  and  Dec.  1.  at  company's  office.  61  Broadway, 

struction.      The  hotel   will   have    612   separate  New  York. 

rooms    with    private    bath,     ten    stores     and  Default — ^Dec.  1.  1916.  and  subsequent  tnter- 

twelve  offices.  est. 

Original   Market — $2,600,000   offered  March.  Tax   Status — 2%    Federal   Income  Tax  paid 

1920,  by  H.  O.  Stone  A  Co..  Chicago,  at  100  by  company  without  deduction. 

and  interest  Aathorlzed    Closed   mortgage. 

Outstanding     $1,689,000 

SHERIDAN-WYOMINO   COAI/  CO.   1st   8.  F.  Deposited    under    M.,    K.    ft    T. 

7s.     Due  820.000   monthly  from  April   1,  1st    Mortgage    8.000.000 

1920  to  Oet.  1,  1984,  lael.  Denomination — Coupon.    $1,000.   Reglsterabla 

Dated  Feb.   10,   1920.     Interest  payable  July  as  to  principal. 

1   and  Jan.   1,    at  First  National   Bank.   Chi-  Trostee— Central    TTnlon     Trust    Co..     New 

cage,  and  Chase  National  Bank,  New  York.  York. 

Tax   Status — 2%    Federal   Income  Tax  paid  Guaranteed    principal    and    Interest    by    the 

by  company  without  deduction.  M..  K.  &  T.  Ry.  Co.  by  endorsement  (now  In 

Authorised     $3,600,000  receivership). 

Outstanding   (Jan.   1,   '21) 3,300.000  Assamed  by  the  Missouri.  Kansas  ft  Tanui 

oMatnred   and   Paid 200.000  Ry.  Co.  of  Texas. 

Purpose  of  Issue— To  fund  all  indebtedness  Control — Mended  In  1901   into  the  M..  K«  A 

of  the  company.  T.  of  Texss  (now  in  reoelvership). 

Denomination — Coupon,      $100.      $600      and  Proteetlve     Oommlttee— R.     Walter     X«elgb, 

$1,000.     Reglsterable  as  to  principal.  chairman;   Secretary,    Jos.   8.    Dala,    68   Win* 

'^ustee— First  Trust  A  Savings  Bank,  Chi-  lam   St.,    New   York.      Depositary,    ColuaDMa 

Trust  Co.,  New  York. 
1830 


Bennred  by  a  first  morUra«e  on  181.71  milM 
of  roB.d  from  IfcKinney  to  Wasooxn.  Tex.  The 
compazur  leaaea  the  road  from  Waacom  to 
Shreveport.  La..  17  mllea.  for  25  yeani. 

IJat«d  on  the  New  York  Stock  Bxchanve. 

Ovtelnal  Markofc^SSOO.OOO  offered  In  Nov.. 
1900.  at  97  V&  and  Interest  by  H.  W.  Poor  A 
Co..  New  York. 

Harkat. 

New  York — \Vm.   C.  Orton  &  Co. 
Priee  Banse— N.  T.  B.  E. 
Jan.  1,  '09,  to  Jan.  1.  '21  1980 

Bid.  Aak. 

High  110%  Apr.  22, '09  32fOct 

Low.     12f'20       20f'20  12f  Jan.     2  Of  Jan. 


SHERWIN-WILUAMB     GO.     OF     CANADA. 
liTD.,  (THE)  1st  A  Bof.  B.  F.  6s.     Doe 
Joly  1.  IMl. 
Dated  July  1,   1911.     Interest  payable  Jan. 

and  July  1.  at  Bank  of  Montreal.  New  York. 

Montreal  or  London. 
Tax    Status— Payment    of    Federal    Income 

Tax  not  assumed  by  company. 

Anthorlsed    94.000.000 

OatstandinjT     1.754. 30~0 

Retired  by   8.  F 266,600 

In   Treaitary    21.300 

Beserred  for  Prior  XJens 408,800 

Beserrcd  for  Bxt 1.660.000 

Denomination — Coupon.  9100.  9600  and 
91.000. 

Tmstea— Royal  Trust  Co..  Montreal.  Can- 
ada. 

Bedecmable  at  110  and  Interest  on  any  In- 
terest date  after  July  1,  1921. 

Sinking  F^und — S%  per  annum,  commenolnff 
July  1.  1916.  of  all  outstanding  bonds,  plus 
interest  on  all  bonds  redeemed  or  purchased, 
to  be  applied  to  the  purchase  or  redemption 
of  these  bonds  at  not  over  110  and  interest. 

Orvanlaatlon — Incorporated  In  Canada  in 
1911  as  a  consolidation. 

Capitalization.  Outstanding. 

Conmion    94.000.000 

Preferred  (7%   cum.) 9.425.000 

Funded    debt     2.094,967 

Secnred  by  a  first  mortara«re  on  plant  cover- 
Ins  four  acres  in  Montreal.  Canada,  on  which 
are  located  15  buildings,  and  a  second  mort- 
vase  on  a  second  plant  in  Montreal  and  oxide 
mine  at  St.  Malo,  Quebec,  and  on  plant  cover- 
ins  four  acres  in  London,  England.  The  com- 
pany manufactures  paints  and  varnishes  and 
has  branch  offices  and  warehouses  in  Toronto. 
Winntpeff.  Calsrary,  Vancouver  and  Halifax. 
Canada,   and  Sydney,  Australia. 

Prior  lilens— 9340.667  Canada  Paint  Co.  1st 
6s    of    1920,    for    the    retirement    of    which 
bonds  of  thla  issue  have  been  reserved. 
Tears  ended  Aug.  SI: 

Net. 

1920 Sl,28l,3.'{9 

1919 990,919 

1918 1.162,951 


1917 
1916 


945,273 
846.944 


Interest. 

Dep'n. 

$126,194 

$87,235 

130.071 

125.831 

128.581 

121.024 

133.082 

80.746 

136.470 

76,710 

Usted  on  the  Montreal  Stock  Exchange. 
Original  Market— Offered  in  Feb..    1912.   by 
Spencer  Trask  A  Co.,  New  York,  on  about  a 
9%  basis. 

Market. 
New    York — Fred    H.    Hatch    &    Co.,    Ed- 
mund &  Charles  Randolph. 

Price  Bangs. 
Jan.  1,  '16,  to  Jan.  1,  *n  1920 

Bid.  Ask.  Bid.  A.«jk. 

High     99*16     lOlVj  '15  95  Mar.     100  June 

Low.      84  '20       90      '20  84  Mar.        90  Sept. 


SHOBB  lilGHTING  CO.  let  6s.     Due  April  1, 
19S1. 
Dated  April  1.  1911.    Interest  payable  April 
and  Oct.  1.  at  Fidelity  Trust  Co..  New  York. 


Tax  Statvs — 2%    Federal  Income  Tax  palA 
by  company  without  deduction. 

Authorised   and   Outstanding 9400.000 

I>enomlnatlo»"-Coupon.    9600. 

Trustee — Fidelity  Union  Trust  Co.,  New 
York. 

Guaranteed  principal  and  Interest  by  tha 
Publio  Service  Corp.  of  New  Jersey. 

Organisation  and  Control — Incorporated  Us 
New  Jersey  in  1911.  All  of  the  stock  la 
owned  by  the  Public  Service  Corporation  9t 
New  Jersey.  Gas  properties  leased  to  Pnblla 
Service  Oas  Co.  and  electric  properties  to  Pub- 
lic Service  Blectric  Co..  rental  being  all 
charges  and  6%  per  annum  on  stock. 

Capitalization.  Outstanding. 

Common ,. 9112.00* 

Funded  debt    400.00* 

Secured  by  a  mortgage  on  plants  supplying 
gas  and  electricity  to  Red  Bank  and  South 
Amboy.  N.  J.,  and  vicinity.  Franchise  In  Red 
Bank  Is  perpetual. 

Market. 

New  York— W.  T-:.  R.  Smith  A  Co. 
Price  Bange. 
Jan.  1.  '16.  to  Jan.  1,  '21  192(r 

Bid. 
High       98  *19 
Low.       91  '17  Not    available. 


SHBETEPOBT   BBIDGE   ft   TBBlfINAI«  CO. 

(THE)  1st  5s.    Due  Aug.  1»  1965. 

Dated  August  1.  1906.  Interest  payable  Febw 
and  Aug.  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised 9600,000 

Outstanding     460,000 

«  Denomination — Coupon.   91.000.  Registerabia 
as  to  principal. 

Trustee— St.  Louis  Union  Trust  Co..  St. 
Louis. 

Guaranteed  principal  and  interest  by  St. 
Louis  Southwestern  Ry.  Co.  by  endorsement. 

Organisation  and  Control — Incorporated  la 
Louisiana  in  1897.  Controlled  by  the  St.  Loute 
Southwestern  Ry.  Co.  through  ownership  of 
entire  960.000  capital  stock. 

Capitalisation.  Outstanding. 

Common    960.00* 

Funded  debt    460.00* 

Secured  by  a  first  mortgage  on  the  bridga 
over  the  Red  River  at  Shreveport.  La.,  to- 
gether with  approaches. 

Original  Market — 9360,000  ofTered  Not.» 
1906.  at  101^  and  interest  by  A.  O.  Bdwarda 
A  Sons  and  the  Commonwealth  Trust  COb» 
both  of  St.  Louis. 

Market. 

New  York — Fin  lay  &  Davenport.  Josepb 
Bird  Ford..  I'>ed  H.   Hatch  &  Co. 

St.  Loni4 — Stlx  *  Co. 

Price  Range. 


Jan.  1.  '00,  to  Jan.  1.  '21 

Bid.  Ask. 

HiKh      98  S',  '10     101  '09 


Low, 


;o     '17 


62  '19 


1920 
Bid.  Ask. 

75  Nov.     83  Noy» 
fiO  June     65  Juna 


1231 


8HRETBP0BT  OAS.  ELECTBIO  UQHT  A 
POWEB  CO.  20-Year  5s.  Due  Oet.  U 
1922. 

Dated  Oct.  1,  1902.  Interest  payable  Avril 
and  Oct.  1,  at  Central  Trust  Co.  of  lUlnoii^ 
Chicago. 

Tax  Status — 2%  Federal  Income  Tax  palA 
by  company  without  deduction. 

Anthorizeil    9600.000 

OutHtnndlng   (Jan.   1.   '21 ) 369.500 

Retired    130,000 

Denomination— Coupon.  9600. 

Trustee— Central  Trust  Co.  of  Illinois,  Cbl* 
cage. 

Bedeemable  at  106  and  interest. 

Sinking  Fund — ^Annually,   beginning  Oct.   1« 


1917.  S%  of  outatandlnff  bonds  for  the  pur- 
chaaa  or  redemption  of  theee  bonds  at  not 
over  106  and  Interest.  Bonds  acquired  are 
cancelled. 

Control — ^Absorbed  by  the  Southwestern 
Oas  St  Blectrlc  Co. 

Seonrod  by  a  first  mortvace  on  plant  sup- 
plylns:  natural  eras  and  electricity  to  Shreve- 
port.  La.  Population  served,  80.000.  Natural 
ffas  franchise  runs  beyond  1932;  artiflcial 
ffas  and  electricity  to  1987. 

Undeiiles — Southwestern  Gas  4  Eleo.  1st  4 
Ref.  6s  and  Deb.  68. 

Eamlnss — See  Southwestern  Oas  4  Electric 
Co. 

Harket. 

Chicago— Babcock.  Rushton  St  Co.,  H.  T. 
Holtz   A   Co. 

Mllwaakec^— Morris  F.  Fox  A  Co. 

FlUladdphia— S.  K.  Phillips  A  Co. 
Price  Bangs. 
Jan.  1,  '16.  to. Jail.  1.  '21  1980 

Bid.  Ask. 

High  97^  '17  Not 

Law.  93      *17     97  '16  available 


fiHRETEPOBT     (La.)     BAIIiWATS     1st 

Ume  each  JTnly  1*  910.000  1018  and  1019. 
S15.000  1920  and  1921.  920.000  1922  to 
1927.  920,000  1928  to  1932,  930.000  1933 
to  1937.  925.000  1938  to  1942.  920.000 
1943.  and  9210.000  1944.  tJnlssnsd 
bonds  are  doe  95.000  1925  to  1937.  915.- 
000  1938  to  1942.  920.000  1948,  and  re- 
mainder of  issne  1944. 
Dated  July  1,  1914.  Interest  payable  Jan. 
1  and  July  1.   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  ^ald 
%y  company  without  deduction.  I 

Anthorized    68.000.000 

OotHtandinff    (Jan.    1,    '21) 765.000 

Matar<Hl   nml    Paid 35.0no 

Reserved  for  Ext 8,800,000 

Denomination — Coupon.  $1,000  (except  660.- 
000  $600  bonds  and  $20,000  $100  bonds  .due 
1944).     Reffisterable  as  to  principal. 

Tmsteo— Hlbemla  Bank  A  Trust  Co..  New 
Orleans.    La. 

Redeemable  on  July  1.  1918.  or  any  interest 
date  thereafter  at  108  and  interest. 

Maintenance  Fond — Monthly  after  July  1. 
1914,  a  sum  equal  to  18  H  of  gross  earn- 
ings. 

Organisation — Incorporated   in   Xx>ulsiana   in 
1914  as  successor  to  Shreveport  Traction  Co. 
Capitalization.  Outstanding. 

Common $1,000,000 

Funded  debt    765,000 

Secnred  by  a  first  mortgage  on  street  rail- 
way   system    in    Shreveport.    La.,    comprising 
88  miles  of  track  and  equipment.     Franchises 
extended  in  1912  to  1964. 
Tears  ended  Dee.  81: 


Tax  Status— 8%  Federal  Income  Tas  paid 
by  company  without  deduction. 

Avthorlsed    $8,000,000 

Untt*t«nfling   (Apr.    15,   '21) 2,600.000 

Retired  by  S.  F. 400.000 

In  Treasury    100,000 

Denomination — Coupon.  $1,000.  Revlater- 
able  as  to  principal. 

Trustee — ^Peoples*    Trust   Co.,    Brooklyn. 

Redeemable  at  par  and  Interest. 

Sinking  Fond — Monthly  payments  equal  to 
at  least  $60,000  per  annum  for  the  purchaae 
or  redemption  of  these  bonds  at  not  over  100 
and  Interest. 

Organisation — ^Incorporated  in  New  York  In 
1910  as  a  consolidation  of  several  bread  bak- 
eries in  and  around  New  York  City. 

Capitalisation.  Outstanding. 

Common    $4,964,000 

Funded  debt    2.500,000 

Secured  by  a  mortgage  on  the  bakeriea  and 
other  property  of  the  company,  including  fonr 
bakeries  in  Brooklyn,  three  in  New  Tork.  one 
In  Mount  Vernon.  N.  T..  and  two  in  Hoboken. 
The  real  estate  of  the  company  la  valued  at 
more  than  $8,000,000  and  inoludea  ground 
and  buildings  at  23-29  Jackson  St..  269.^78 
Monroe  St..  872-876  Madison  St..  328-336 
and  337  76th  St.  and  68d  St.  A  West  End 
Ave.,  Manhattan.  New  Tork;  new  plants  at 
Jamaica.  L.  I.:  166th  St.  A  Park  Ave..  Bor- 
ough of  Bronx.  New  York,  and  Staten 
Island,  New  York. 

Market. 

New  Tork — Geo.  S.  Crap  A  Co.,  F.  H. 
Hatch   A   Co..    McDonnell   A   Co. 

Price  Range. 
Jan.  1.  '16.  to  Jan.  1.  '21  1920 

Did.  ARk. 

High     88  '16  Not 

L.OW.     82*17       93*18  available 


Gross. 

Net. 

Int.,  etc. 

$662,840 

$146,487 

$41,326 

447,555 

152,471 

44.670 

322.775 

102.320 

46,866 

312.642 

88.210 

47.653 

289.403 

92.786 

45.432 

1920 

1919 

1918 

1917 

1916 

Original  Market — Offered  in  July.  1914.  by 
the  Hlbernia  Bank  A  Trust  Co.,  New  Orleans, 
at  prices  to  yield  6.16%. 

Blarket. 

New  York — Redmond  A  Co. 
Price  Range. 
Jan.  I.  *17.  to  Jan.  1,  *21  1920 

nid.  Ask.  Pid.  Ask. 

Hlph     98 '17     ini  "17  S5  Mar.      95  June 

I^ow.     85*18       90 '20  85  June     90  Dec. 


Due 


SHUIiTS     BREAD     00.     8(^Year    6s. 
March  1.  1940. 
Dated    March    1,    1910.      Interest    payable 
March  and  Sept.  1.  at  Trustee's  ofllco. 


SIERRA  A  SAN  FRANCISCO  POWER  CO.  1st 
5s.     Due  Ang.  1,  1949. 
Dated    August    1.    1909.      Interest    payable 

Feb.  and  Aug.  1.  at  Trustee's  offloe. 
Tax  Status — 8%   Federal  Income  Tax  paid 

by  company  without  deduction.     Tax  catsmpt 

in  California. 

Authorised    $80,000,000 

Outstanding T.600.000 

Reserved  for  Ext 28.600.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal  or  fully  reglsterable. 
Registered.  $1,000.     C.  A  R.  interchangeable. 

Trustee — United  Statea  Mortgage  A  Trust 
Co.,   New  York. 

Redeennable  at  110  and  intereat  on  any  in- 
terest date. 

Guaranteed  as  to  interest  by  the  Pacific 
Gaa  &  Electric  Co.  under  terms  of  lease. 

Organisation  and  Oontrol — ^Incorporated  In 
California  in  1909  and  took  over  the  Stanis» 
laua  Electric  Power  Co,  and  the  Tuolomne 
Wat  or  Power  Co.,  both  foreclosed.  In  Oct.. 
1917.  purchased  La  Orange  Division  of  the 
Yosemite  Power  Co.  The  property  acquired 
comprises  a  water  right  on  the  Tuolumne 
River  near  Indian  Bar,  a  water  conduit  17 
miles  long  and  a  900  k.  w.  hydro<electrfe 
plant  at  La  Orange,  a  transmission  and  dis- 
tributing syatem  and  the  electric  lighting 
and  industrial  power  business  in  Stanislaus 
County  east  of  the  San  Joaquin  River  aouth 
of  the  Tuolumne  River  and  north  of  the 
Merced  River,  including  the  towns  of  Tur- 
lock.  Denalr.  Ceres.  Hughson.  Hlekman.  Wa- 
terford  and  La  Orange. 

Controlled  by  the  California  Ry.  A  Power 
Co.  through  ownership  of  entire  $80,000,000 
capital  stock,  which  company  is  in  turn  con- 
trolled by  the  United  Railways  Investment 
Co. 


19S1 


trie  Dlanti  Id  Tuolunms  CDunCr.  C*l.. 
mllH  from  San  FrajieUca.  and  on  a  i 
plant  in  San  FruKlaco.  and  on  atiDQI 
mile*  of  Iranamtailon  linn.  Tiit  con 
farolalie*  all  th«  power  lued  tar  tht  I 
Rallroada    of    8*D    Franelaco    under    a    1 

Paltriln     H.Ml'.o'ni)    Id   mortian   I* 
(a  of  ]>t*. 

Listed  OD  Ih»  New  2oTk  Stock  Elieliag 

Oitelnal  Market^tt.HD.ODO  tifferod  In 

1110.  bT  N.  W.  Harm  *  Co..  N«w  Tork, 

ton   and   Ctalcaco,    and   PAry,    CoOln   ft  . 

Boaton.   at  >1H  aad  interen. 

lUrtet. 

Hatch  A  Co..  EHile  A.  Miller  A  'cb.^'i 
Broa.  ft  Co..  Tucker.  Anthony  ft  Co.,  Vhi 
boot  ft  RoblDson. 

Htm'  FnulcliKV — Blyth,  IVIIIer  A  Co. 
PbUodrlpblB— Henry    D.    BoennInK  ft 

L«  AncelF»^ltlzenB  National  Bank, 
Sbb  Dlno — Klyth,  Wlttar  A  Co. 
Mae  Bun— N,  T.  8.  ■■ 


a  Tnaa 


poD    and    reclitered.    $1, 
TtbRm — Columbia  Trurt  Co..  New  York 

OmA^'mh  "c    '"   ""^'■"'    "^   "■*   ''""' 
OrvanbaUau— Be*  lit  ia.     '"'  °      ^ 
Beonnd  eanallr  wltk  It.MO.ODD  Saritm  "A' 

li.    Id    a    aeeond    martcaae    ob    proparty    di 

iM.OTB  lat  to. 
HaiW. 


Sub  I'THidaoo— Blyib.  Witt 
rhiladelphla— Henry   D.    Bo 

Loa  Anieln — CitlEena  Nallg 
San  Dlevo — Blyth.  Witter  A 

Jan.  I,  -IS.  to  Jan.  I,  •Si*"' 

Hieh    laii'iB      t/'io  ti 

I-JW.     2B      -l*       40 -18  4; 

SIMM^  OIL 


Ask. 
S3  Mar. 


a4;ss:v.',s.fc'i.s' 
!fs-?".-..vi!kL.»sss;'r--»w» 

loasi  a 


,  flT.WW  Huh  StpL  L  IMI. 
■9et.  fSrptv   I,   IMS,  D^D.   1.  1' 


■— fMMMM 
.  VHOt, 


Ouiimntfed    f 


Income  Tax  paid 
l.sso.aita 

:o..  New  York. 

t   by   the   Paelflc 

MM.  Dog     flerlea 


•■orltpd    tSVT.OOg 

l?*"«.,t.^K  '■  ■"> "1.000 

d  and  Paid KK.OOO 

ral'   tfnloQ    Truet    Co.,     New 
■nd     Control —  The     Slmini 


MarkM. 

at   Arksnaae   City,    Kansas,    having   a   dally 
capacity   of  about   I.aOO    barrela      ftoductlon 

Now  York— Tuclter.   A-ithony  A  Co..  Van- 

derhaef  ft  Rohlninn. 

of  oil   Is  reported   to  be  about   1,!00  barrela 

Hma  FranclHo— Blyth,  n-iiter  A  Co. 

per  day. 

„nsra,'.'..;r.ars;!'.','W.!r=;: 

Prtae  Baose. 

#Mi.  1,  -le.  to  jBn.  1.  -gl                   IBM 

S"Si.TW,.V.";:;!:  •'  -'"»  ■"- 

HiKb      S6;i(        Bt'iO                    B40ci.      SOAug. 

,.^^""'„"'^'^"""''":  °«""''  *"<>■ 

i;s;i\f  tifi'is;.'  *  •=-■  -•"  '"»• 

eiEBRA   A    SAN    FRANOISOO    POWBB   00. 

U  B*.  B«i»ea  "B."      Una  Ju.  1.  IMI. 

1%  Oonr.  NotH.     I>aa  Janurr  1.  IMA. 

Dated  Jan.   1.   ISO).     Interait  parable  Jan. 

DMad   Jannarr    1.    IflO.      IntartM    payable 

and  Julr  I.  at  Tnutee'a  office.     Up  to  In.  1, 

January  1    and  Julr  1,   at  Tanner^   Lou   ft 

IIK,   tntereat  mar  be  paid  eltber  In  eaali  or 

TTQBt  Co.,  New  York. 

bond*.      lnter«l    wa*   paid    In   bonda   and    an 

Tu  Btatw— 1%   Federal  Income  Tax  paid 

panr**   property    In    1»1(    and    In    caab    alnoe 

AnthorUed     ITIO.MS 

Jan-  1.  l»l«. 

Tas  Btatna— 1«    Federal   moame  Tai  paid 

PnriMaa    of    laaoB— To    refund    onrrent    In- 

by  oonpanr  wltbout  d«lH>tIon.                                     SAtiSii*- 

t 


DenomlnAtloa— Coupon,  1 1.000,  $500;  reffls- 
terable  as  to  principal. 

TmatM — Farmers'  Lioan  A  Trust  Co.«  New 
York. 

RedeemaMe    on    any    interest    date    at    the 
foltowlnff  prices  and  interest  for  various  cal- 
endar years:     102  V6.    1920;   102.    1921;  101%. 
.1022:  101.   1923   and  lOOVft.    1924. 

BInldnK  Fund— Company  will  retire  each 
rear  by  purchase  or  call  10%  of  the  larvest 
amount  of  notes  outstanding.  It  is  estimated 
that  40%  of  this  Issue  will  be  retired  before 
maturity  throuvb  the  operations  of  this  fund. 

Coorertlble,  par  for  par.  into  8%  cu- 
mulative preferred  stock  of  the  company. 
The  preferred  stock  Is  preferred  both  as  to 
anets  and  dividends,  and  will  be  entitled  to 
receive  110%,  and  accrued  dividends  in  event 
of  liquidation  befogre  any  distribution  may  be 
made  in  common  stock,  and  also  may  be  re- 
deemed at  the  offlce  of  the  company  on  any 
dividend  date  at  110  and  interest. 

OrvaolaatloD — Incorporated  in  New  York  in 
1902.  Business  established  in  1872.  The 
company  is  a  larve  manufacturer  of  sheets, 
pillow  cases  and  nlshtwear.  The  company 
Is  now  operating  four  plants,  the  principal 
plant  beinff  at  Port  Chester.  New  York,  and 
other  plants  at  Mooers  and  Keeseville.  New 
York,   and  Norwalk.  Conn. 

Capitalization.  Outstanding. 

Common    $1,000,000 

Preferred  (8%)   120,000 

Funded  debt 780,000 

Soonrlty — ^A  direct  obligation  of  the  com- 
pany, hut  not  8<»<ur(Ml  by  a  mort«?njfP- 

Under  the  terms  of  the  Indenture  the  com- 
pany covenants  as  follows: 

Not  to  place  any  mortsave  or  lien  on  its 
plants  or  physical  assets,  except  that  It  may 
acquire  other  property  subject  to  purchase 
money  mortsaffe; 

To  maintain  current  assets,  as  defined  in 
the  indenture,  in  an  amount  at  least  one 
and  one-half  times  (160%)  all  current  liabili- 
ties. Includlmr  all  of  these  notes  outstandinir. 
and 

Not  to  hsrpothecate  or  pledge  any  of  its 
assets,  Includinsr  raw  materials,  merchandise, 
investments,  or  accounts  receivable. 

Prior  Iieo»—  Outstanding 
Purchase  Money  Mt«e $30,000 

Orlrlnal  Market — $760,000  offered  February. 
1920.  by  Ooorge  H.  Burr  A  Co.,  New  York. 
Chlcacro,  etc.,  at  100  and  interest. 

Market 

New  York — John   Nlrker.Mon.   Jr. 
Chlcagro— (leo.  H,   Burr  &  Co. 


SINCIAIR    CONSOUDATED    Olli   CORP.    5- 
Year   Secnred   7%%    Conv.    Notes.      Dae 
Hay  IS,   1925. 
Dated     May     16.     1920.       Interest    payable  n 
May  16  and  Nov.  15  In  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Fennsyl- 
"rania  State  tax  refunded. 

Anthorized    $76,000,000 

OutNtamilnfT    (Jnn.    1.    '21) 47.504.000 

Retire«l  by  S.   F 1.971.000 

In   TreHHurj'    277.3i>0 

Converted     247.700 

Reserved    for    Corporate    Pop- 

posea    28.000,000 

Pn>vlBlon  of  Issue— The  remainlnff  $26.- 
000.000  notes  shall  not  be  issued  unless  the 
net  earnings  as  defined  in  the  Indenture  for 
the  last  precedlniT  fiscal  year  or  the  average 
of  such  net  earnings  for  the  last  three  pre- 
oedinff  fiscal  years  shall  equal  at  least  fotir 
times  the  annual  Interest  on  the  total  amount 
f  these  notes  outstanding,  including  the  addi- 
mal  notes  proposed  to  be  Issued. 
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Pnipose  of  lisae— The  proceeds  of  thla  te- 
■ue  are  to  be  used  In  connection  with  earry- 
Uv  out  a  comprehensive  plan  of  extensions, 
including  the  development  of  oil  properties: 
the  enlargement  of  some  of  the  present  re- 
fineries to  brincr  them  up  to  the  existixw 
pipe  line  capacity:  the  aoqulaition  of  addi- 
tional tankers  and  other  transportation  fadli- 
ties;  and  to  provide  additional  worklnc  cap- 
ital required  by  the  InoreaslnK  volume  of 
business.  These  expenditures  will  better  co- 
ordinate the  various  branches  of  the  enter- 
prise and  strensthen  Its  position  as  a  world 
wide  factor  in  the  trade. 

Denominations — Coupon.  $100,  $600  and  $!.• 
000  and  multiples  of  $1,000:  recisterable  as 
to  principal  In  denominations  of  $1,000  and 
multiples  thereof. 

Trustees — Chase  National  Bank  and  Cen> 
tral   Union   Trust  Co..   New  York. 

Redeemable  on  60  days*  notice  at  106  and 
interest  if  redeemed  on  or  prior  to  May  16. 
1921,  and  thereafter  at  1%  less  for  each  year 
or  part  thereof  elapsed  after  May  16.  1921. 
except  that  in  case  notes  are  issued  with 
stock  purchase  warrants  attached,  these  notes 
not  accompanied  by  their  appurtenant  war- 
rants will  be  redeemable  at  par  and  interest. 

SlnUnc  I^ind — The  company  will  covenant 
to  pay  the  trustees  not  less  than  $2,000,000 
on  Jan.  1  and  July  1  of  each  year  oommenclng 
with  Jan.  1.  1921.  These  sums,  anrreffatins 
at  least  $18,000,000.  are  to  be  paid  as  a  sink- 
ins  fund  to  purchase  the  notes  at  not  over 
100  and  interest.  If  within  60  days  from  the 
date  of  each  payment  the  notes  are  not  avail- 
able for  purchase  at  100  and  interest,  the  un- 
expended balance  reverts  to  the  company. 
The  company  is  to  be  entitled  to  be  credited 
on  its  sinking  fund  obligation  with  the  princl- 
pay  amount  of  notes  retired  by  ooaverslons. 
or  with  the  proceeds  received  by  the  company 
upon  the  exercise  of  the  purchase  warrant 
privilege.  Notes  acquired  for  the  slnkins 
fund  are  to  be  cancelled.  If.  as  provided  be- 
low, more  than  $60,000,000  notes  shall  be 
issued  the  slnkins  fund  is  to  be  oorrespond- 
insly  increased. 

Convertible  at  any  time  until  30  days  prior 
to  maturity,  at  the  option  of  the  holder,  on 
the  following  basis:  Bach  $1,000  note  to  be 
exchanseable  for  10  shares  (par  $100  each) 
8%  Cumulative  Sinking  Fimd  Preferred  Stock 
(new  issue)  and  2V&  shares  of  the  Common 
Stock  without  par  value  with  an  adjustment 
for  accrued  interest  on  the  notes  and  divi- 
dends on  the  preferred  stock  at  the  time  of 
conv<Myi()n. 

Onranlsailon — Incorporated  in  New  York  in 
September.  1919,  as  a  consolidation  of  the 
Sinclair  Oil  A  Reftniny  Corporation.  Sinclair 
Oulf  Corporation  and  Sinclair  Consolidated 
Oil  Corporation. 

The  company  is  ensased  throurh  Its  sub- 
sidiaries in  produclns,  transporting.  reOnins 
and  marketing  petroleum  and  Its  by-produots. 

Capitalization.  Outstsndlnff. 

Common    (no  par)    3,909.944  sha 

Pref.    (8%   cum.) $247,700 

Funded    deht     63^713.229 

Scoured  by  pledge  with  the  trustees  of  all 
the  capital  stocks  and  other  securities  of 
subsidiary  companies  now  owned  or  hereafter 
acquired. 

The  company  may  not.  and  will  not,  permit 
any  subsidiary  to  create  any  liens  uodess  de- 
positi'd  under  the  trust  asreement  excepting 
Hens  on  marine  equipment  and  tank  cars 
and   purchase   money  obligations. 

The  corporation  and  subsidiaries  own  (1) 
a  90%  Interest  in  leases  on  approximately 
600.000  acres  In  the  principal  oil  fields  in 
Kansas,  Oklahoma,  Texas,  Louisiana  and 
Wyoming,    about   80,000   acres  being   what   Is 


termed  productsff  acreace,   the  balance  beiac  Illinois    Trxiat    &    Savings    Bank,    Tllden    & 

rceerved  for  future  development:  (2)  leasee  on  Tllden,  Wltteklnd  &  Co. 

over     ISO.OOO     acres    scattered    through     the  nttsborirh — Stout  &  Co. 

heavy  and  light  oil  districts  of  Mexico;  some  Price  Range 

6.200    acres   of   which   is   under   development,  1920 

the  balance   being  reserved   for  future   devel-  „,  -                                             ^  S*d.           Aak. 

opment:  (8)  long-term  concessions  for  the  ex-  ?»»'* 9|  July     98  %  Aug. 

elusive  exploraUon  of  approximately  1»000.000  ^^^ 87  Dec.     87  %  Dec 

acres    in    Costa    Rica    and    approximately    1,-  anrrrr  ««■>   n^Br^^^Z^T^TTT^  •»     .       «._    ^ 

SSO.OOO   acres   in   Panama:   (4)   a   substantial  *^"^^:;5Ir  «.» w    5?^^-^9'ii^S?*'^  JK;  SSn 

interest  In  a  concession  covering  approximately  gjj**  j     1920^    «17f  ooS    mJ;    i*    liS? 

s^'iS'thtss  ^^::iz  "Se  ?r"  u^ss^t.^^  iniii.""'"^  '*^"-  '•  ^•**'-  ^"''^^-^ 

the    properties    in   the    United    States   is    con-  D^ted  uky  1.  1920.     Interest  payable  May 

sidered    setUed    and    stable,    the    oil    at    this  i    and    Nov.    1    at    Port    Dearborn   Trust   & 

time     being     produced     from     approximately  Savings  Bank.  Chicago. 

1.860   wells.     From   the  properties   In  Mexico  Tax  Status— 2%  Federal  Income  Tax  paid 

the    company    is   producing    and   exporting   In  by  the  company  without  deduction. 

Its   own   facilities    approximately    20,000    bar-  Aathorixed     U.043,000 

rels  of  oil  per  day  and  has  a  potential  pro-  Outstanding  (May  2.  '21) 700,000 

ductlon  of   approximately   100.000  barrels  per  Matured   and  Paid 343.000 

day.     In  addition,  the  corporation  has  a  sub-  Denomination--Coupon,   J  1,000. 

■tanUal  Interest  In  the  Mexican  Seaboard  Oil  x,  ^"XS^^SfT"           Dearborn   Truat   A   Savings 

Co..   which  Is  now  producing  and  selling  ap-  eLIL-iS  i?:?^««  ^^..i^—  «♦  *      * 

proximately  80.000  barrels  of  oil  per  day.  «„^mwMi  if«i  ♦*Jiv*'S?2*..i''S?ASr-t«®°* 

nn.^  «t^^  if«.A   ..„_. tm  A#  •.»^%.«1*«  «Mn-«M«»  ^^   600  all  Steel  tank  cars  of  10,000  gallons 

M J^^^ JXfT^t   1  ?00   mllS  TfJ^k  capacity   each    (costing   11.391,260.    of  which 

tl<m.    aggregating  about  2.800   miles  of  trunk  amount   $691,250   was   paid   In   cash   by   the 

and     gathering     llnea.     extending    throughout  company)                                                  >   wjr     u« 

practically   all   the   oil   producing   districts   of  Original'  Market --$700,000.  offered  April, 

Kansas.  Oklahoma  and  North  Texas,  and  pro-  1921,  by  Marrlll.  Lynch  A  Co.  and  Freeman 

dudng  dally  about  65%  of  all  the  light  grade  &  Co.,  on  an  8.25%  Imsia 

crude  oil  produced  in  the  United  States.     The  

main  trunk  line  extends  from  the  Ranger  fields  SIOUX    CITY    ft    PACUTC    BAHJKOAD    CO, 

*"»!•**■  i?  Bart  Chicago.  1.4  3^..     j>ao  Ang.   1,  1986. 

Ten    modem    refineries    with    an    mrettLte  i>at€d  A2g.   1,   1901.     Interest  payable  Feb. 

dally  capacity  in  excess  of  46,000  barrels  of  ^nd  Aug.  1.  at  Chicago  A  Northwestern  Com- 

crude    oil.    manufacturing   practically    all    the  pany'a  office.  New  York. 

by-products  of  petroleum,  are  located  at  Bast  xax    Status— Payment    of    Federal    Income 

Chicago.    Kansas    City,    Chanute.    Coffeyvllle.  Tax  not  assumed  by  company. 

^Ita.     Muskogee,     Gushing.     Houston.     New  Authorised    $4,000, 000 

Orleans,    and   Wellavllle,    N.   T.     In   addition.  Outstanding    4,000,000 

tan   plants   are   owned   and   operated    for   the  Dcnomlnation^-lcoupon,"$l.bbb!'    Fully    reg- 

manufacture     of     gasoline     from     casing-head  isterable.     Registered.  $1,000,  $5,000  and  $10.- 

gas,  with  a  capacity  of  45.000  gallons  per  day.  qoo. 

The     distributing     facilities     include     4.284  Tru8te«»— Farmers'    Loan  &  Trust  Co..   New 

tank    cars:    a    fleet    of    approximately    60.000  Tork 

tons    deadweight    capacity    (including    17.330  Assumed  by  the  Chicago  A  Northwest.   Ry. 

tons  under  charter),   which   will  be  increased  co 

to  186.000  tons  upon  completion  of  tankers  Control— Merged  Inta  the  Chicago  A  North- 
now    being   constructed;    an    extensive   system  western  Ry.  Co.  In  1908 

of   marketing   stations   In   20   states   through-  Seenred  by  a  first  mortgage  on  U1.58  miles 

out   this   country;   bulk-oil    terminal    facilities  of  road,  viz.:                                               Miles. 

for  the  wholesale  trade  on  the  Atlantic  sea-  Sioux  City   to  California  Jet.,    la 69,81 

board    and    Oulf    ports:    similar    facilities    at  Blair  to  Fremont.   Neb 81.7t 

Havana  and  other  ports  in  Cuba;  also  estab-  Movllle  to  Sargents  Bluff,  la 20. OT) 

llshed  selUng  agencies  In  Europe.  In  Cuba  LnderUe*— Chicago  &  North  Western  R.  R. 
the  company  is  a  large  distributor  of  fuel  oil.  ist  &  Hef.  Mtge.  under  which  bonds  are  re- 
Tears  ended  Dee.  81  (consolidated):  nerved  to  retire  this  Issue. 

Gross.              Net.        ♦Charges.  Legal    for    savings    banks    in    Cal.,    Conn., 

1920 $166,648,932   $35,580,415     $5,192,198  Me.,    Mass..   Mich.,   Minn.,   Mo.,    N.   H.,   N.   X, 

1919 76,970,958      22.070,898       3.069,662  N.    T.,   R.    L.   Vt.   and  Wis. 

•Interest  and  Federal  Taxes.  OHvlnal  Market— Offered  in   1901   by  Kuhn, 

Listed  on   the  New  York   Stock  Exchange  Loeb   &   Co..    New   York. 

Original  Market — 160,000.000   offered  April,  Market. 

ISaO,  by  Kissel,  Kinnlcutt  ft  Co.,  Blair  A  Co..  New  Tork — Simon  Borg  A  Co.,   Chas.   W. 

Inc.,  Montgomery  A  Co..  Wm.  A.  Read  A  Co.,  Place.    R.    W.    Pressprlch    &    Co.,    Remlck, 

J.    A  W.    Sellgman   A   Co..    Spencer   Trask   A  Hodges  &  Co. 

Co.,  White,  Weld  A  Co.,  New  York.  etc..  and  ^        ,    .«a    -.     ,^**^  ^t'l"'*'          ,^«^ 

First    Trust    A    Savings    Bank    and    Illinois  Jan.  1.  '^.  *«  J«";  }*    *^     ^.^     ^^^^  *  , 

22-tA    saving.   Bank.    Chicago,    at    98    and  ^,^^     ^Hld.^^       Ask.^     ^^  Bid.^      ^^  Ask.^^ 

nxeresu                       Market  ^«w-     ^^      '^^       ^^  '2®      68      May     73      Dec. 

New    York— Babcork,    Ruflhton    &    So..    T.  giouX  CITY  (la.)  SKBYICE  CO.   Ist  A  Bof. 

Hall  KeyeR  &  Co..  ^^^^p^on  llvoa.  &  Hutzler.  g^  ^    g.,     p„^  ,^„,  1^  19gg^ 

SeMongood^Ians  &  Maccl^onald^^  p^^^    January    1.    1910.      Interest    payable 

»JtJ;rff.Val  fn^  Le rVhe/&  Co  J««-    ^^^    J"'^    1.    at    Chase    National    Bank, 

siV^ir^cYty-Pa  m^  New  York    or  Trj-tee's  offlce 

Co          '^'^^  ^*  '                                               "   •»  Tax    Status — 2%    Federal    Income  Tax  paid 

Philadelphia— McCown  &  Co.,  Montgomery  by  company  without  deduction.        ^,  .^^  ^^^ 

&Co     Paul  &  Co  Authorised    $6,000,000 

Chicago— John  *  Burn  ham    &    Co..    Blair    A  Outstanding   (Jan.    1,   '21) 2,141,000 

Co     Curtis  &  Sanger,  Fidelity  Tru.st  &  Sav-  Retired  by  8.  F. 230,000 

logs    Bank,    First    Trust    A    Savings    Bank.  Beserred   for  Ext 2.629,000 
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Denomination — Coupon.  $1,000.  Refftaterable 
as  to  principal. 

Trnstee — Illinois  Trust  ft  Savings  Bank, 
Chicago. 

Redeemable  at  105  and  Interest  on  any  In- 
terest date  upon  four  weeks'  notice  or  any 
July  1st  for  sinking  fund. 

ImproTement  and  Sinking  Fund — ^Annually 
on  May  1.  1915.  $60,000:  1916,  $50,000;  1917. 
SBO.OOO:  1918.  $70,000:  1919.  $80,000:  1920. 
$80,000;  1921.  $90,000:  1922,  $90,000:  1923, 
$100,000:  1924,  $100,000:  1925,  $110,000;  1926. 
$120,000:  1927,  $130,000,  half  of  which  is  to 
be  applied  to  the  purchase  or  redemption  of 
bonds  annually  on  July  1,  at  not  exceeding 
105  and  Interest,  and  the  balance  to  be  ap- 
plied to  permanent  extensions  and  improve- 
ments.    Bonds  so  redeemed  to  be  cancelled. 

Organization — Incorporated  in  New  Jersey 
in  1906  as  suoceaaor  to  the  Sioux  City  Traction 

Co. 

Capitalization.  Outstandinar. 

Common     •2'°®°'!?S 

Funded  debt    2.141,000 

Secured  by  a  first  mortsage  on  plant  sup- 
plying electricity  and  steam  heat  In  Stoux 
City,  la.,  including  a  new  generating  station, 
and  the  51  miles  of  street  railway  compris- 
ing the  system  in  that  city.  Population 
served.  61.774.  Seven  miles  of  the  railway 
is  on  private  right-of-way.  Some  of  the  fran- 
chises, granted  in  1889.  expire  in  1989.  while 
others,  granted  in  1908,  expire  in  1933. 

Years  ended  Dee.  81: 

Bond 

Gross.  Net.  Interest. 

1919 $1,302,290        $837,548        $160,486 

•1918 976,627  208.988  111,801 

•1917 927,279         S66.49S         108.140 

•Tears  ended  May  81. 

Original  Markets-Offered  in  June.  1910,  by 
N.  W.  Halsey  ft  Co.,  New  York,  etc.,  at  97 
and  Interest,  and  by  the  1st  Nat'l  Bank,  Mil- 
waukee,  In  June,    1914,  at  97  and  interest. 

$880,000  offered  June,  1919.  by  Halsey. 
Stuart  ft  Co..  Chicago  and  New  York,  at  89 
and   Interest. 

Market. 

New  York— Halsey.  Stuart  ft  Co..  Hanson  ft 
Hanson. 

Philadelphia— Sam' 1  K.   Phillips  ft  Co. 
Chicago — Halsey,  Stuart  ft  Co. 
Milwaukee — F.  A.  Bartlett  Co. 
New  York — Halaey,  Stuart  ft  Co. 
Kansas  City,  Mo. — Stern  Bros,  ft  Co. 
Chicago — Halsey.  Stuart  &  Co. 
Price  Range. 


Jan.  1,  '13.  to  Jan.  1.  '21 

Bid.  Ask. 

High     96  '13        99  '13 
Low.      65 '20        70*20 


19S0 

Bid.  Ask. 

89  Mar. 

66  Dec.     70  Dec. 


Capitalization.  Outstanding. 

Common    $1,887,600 

Preferred  (6%  non>cum.) 1,460.700 

Funded  debt  1.268,000 

Seenred  by  a  first  mortgage  on  stock  yards 
and  buildings  covering  160  acres  of  ground 
in  Sioux  City.  la.  The  property  is  located 
about  one  m.lle  and  a  half  from  the  center 
of  the  city  and  includes  railroad  rights-of- 
way  to  various  packing  houses. 
Years  ended  Dec.  31: 

Gross.  Net.  Interest. 

1920 $982,333         $377,872  $75,392 

1919 967,164  406,323  83.108 

1918 874,534  382,284  81.041 

1917 719.393  371,140  71,862 

Original  Market — Offered  July,  1911.  at 
98%  and  interest  by  the  Fort  Dearborn 
Trust  ft  Savings  Bank,  Chicago;  offered 
Jan.,  1912.  at  96  and  Interest,  by  Blodget 
ft   Co..   New   York  and   Boston. 

Market 

New  York — Fred  H.  Hatch  ft  Co.,  Morton 
Laclienbruch  &  Co. 

Price  Range. 
Jan.  1,  <12.  to  Jan.  1,  '21  1920 

Bid.           Ask.               Bid.  Ask. 

High     96  '16       97      '17        85  Mar.     87      Mar. 
Low.     76 '15       84% '20  84%  Sept. 


SIOUX    CITY    (lA.)    TELEPHONE    CO.    ds 
Due  3ttarch  1.  1924. 

Dated  March.  1904.  Interest  payable  Mar. 
and  Sept.  1.  at  Central  Trust  Co.  of  Illinois, 
Chicago. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorixed    $500,000 

Outstanding     482.000 

In  Treasnrf  ' 18,000 

Denomination — Coupon,  $200,  $600  and 
$1,000;   registerable  as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois, 
Chicago. 

Redeemable  at  105  and  interest. 

Organisation — Incorporated  In  Iowa  in 
1903. 

Capitalization.  Outstanding. 

Common    |S00,000 

Funded   debt    482,000 

Secured    by    a    first    mortgage    on    an    in- 
pendent    telephone    system    In    and    around 
Sioux  City,  la.    Franchise  expires  in  1929. 
Years  ended  Deo.  31: 

Gross.         Net       Interest. 

1918 $316,024       $76,490       $34,801 

1917 not    aTailabla 

1916 243,579         76.966  SS.969 

1916 219,687  67,797  33,781 

Blarket. 

New  York  —  Joseph  Qilman.  T.  L.  Mac- 
Donald. 

Price  Range 

1920 
Bid.  Ask. 

High 86  June     96  June 

Low 80  Dec         


SIOUX  CITY  aa.)  STOCK  YARDS  00.  (THE) 
1st  Ref.  5s.     Dne  July  1,  1980. 
Dated  July  1,   1910.     Interest  payable  Jan. 

and  July  1,   at  Trustee's  office  or  at  Blodget 

&  Co..  New  York  and  Boston. 

Tax   Status — 2%    Federal   Income   Tax   paid 

by  company  without  deduction. 

Authorised $2,000,000 

Outstanding     1,268.000 

Reserved  for  Ext. 624,000 

Reserved  for  Prior  IJens 208,000 

Denomination — Coupon  or  registered,  $1,000. 

Trustee — Continental  ft  Commercial  Trust  A 
Savings  Bank,   Chicago. 

Redeemable  at  106  and  interest  on  three 
months'  notice. 

Organization — Incorporated  in  Iowa  In 
1894  and  acquired  the  property  and  business 
of  the  Union  Stock  Yards  Co.  Controls 
Yankton  (S.  D.)  Stock  Yards  Co. 
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SKENANDOA  COTTON  GO.  7%  8.  F.  Note*. 
Due  9200.000  each  June  1,  trona  19SS  ta 
1929,  Incl. 

Dated  June  1,  1920.  Interest  payable  from 
1  and  Dec.  1,  at  First  National  Banlc.  Utlca, 
N.   Y. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized     $1,000,000 

Outstanding    1,000.000 

Purpose  of  Issue — To  provide  additional 
working  capital. 

Denomination — Coupon,  $1,000,  $600  and 
$100. 

Trustee — Oneida  County  Trust  Oompany, 
Utlca,   N.  Y. 

Redeemable  on  60  days'  notice,  as  fol- 
lows: At  103  and  Interest  on  or  before  June 
1,  1926,  102  and  Interest  on  or  before  June 
1.  1927,  and  101  and  interest  after  June  1. 
1927. 


Sinking  Fund — Annually,  befftnnins  June 
1,  1921,  a  dum  equal  to  3%  of  the  notes 
outatandlnff  for  the  purchase  or  redemption 
of  these  bonds  at  not  exceeding  the  current 
call  price. 

OrgnnlBatkin — Incorporated  in  New  York 
in  1881.  The  company's  principal  office  and 
factory  are  located  at  Utica,  N.  Y.  Its  busi- 
ness is  the  manufacture  and  sals  of  cotton 
yams.  At  the  present  time  the  coms»any 
has  70,000  spindles  in  operation.  Company's 
product  is  sold  largely  to  knit  goods  manu- 
facturers. 

Capitalisation.  Outstanding. 

Common     $1,000,000 

Funded    debt    1.00MOO 

Seevrity — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  this  indenture  the  com- 
pany covenants  as  follows:  Not  to  mortgmgs 
or  pledge  during  the  life  of  these  notes  or 
any  part  thereof,  any  of  its  assets  now 
owned  or  hereafter  acouired,  excepting 
plsdges  of  warehouse  csrilllcates  or  other 
property  to  secure  temporary  loans  in  the 
usual  and  ordinary  course  of  business,  and 

Surchase  money  mortgages,  unless  provision 
I  made  for  the  payment  of  the  whole  of 
this  issue  then  outstanding. 

Not  to  create  any  evidence  of  indebted- 
ness having  an  equal  or  prior  lien  with  this 
Issue,  except  customary  borrowings  on  Its 
notes  and  commercial  paper  in  the  ordinary 
course  of  business. 

To  maintain  total  net  quick  assets  in  an 
amount  equal  to  150%  of  the  principal 
amount  of  this  issue  outstanding,  and  In 
the  event  of  net  quick  assets  falling  below 
1S0%  no  dividend  shall  be  paid  on  any  out- 
standing stock  of  the  company  until  net 
quick  assets  shall  again  equal  160%  of 
notes  outstanding. 
Tears  ended  Dec.  31: 

Gross.  Net.       Interest. 

1910 1310.846       1254.010       $70,686 

1018 417.617         271.467         68.262 

If  17 190.374         178.868         43.478 

1916 180.019         160.908         29.606 

1916 261.583         160.183         24,633 

Original  Market— 11,000.000  offered  May. 
1920,  hy  Utlca  Investment  Co..  Utica,  N.  Y., 
at  100  and  Interest  for  all  maturities. 

Market 

Utle»— Douglas  M.  Ross  Co. 


8IX>8S-8HiriTTEU>    8TEEI,   Jk    IRON    CO. 
10-Tr.  8.  F.  6%  Notes.  Dae  Aug.  1,  19t0. 

Dated  Aug.  1,  1919.  Interest  payable  Feb. 
1  and  Aug.  1  In  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not   assumed  by   the   company. 

Anthorlsed     16,000.000 

Outstanding    6.000,000 

Purpose  of  Issoe^From  the  proceeds  of 
these  Notes,  $2,060,000  will  be  deposited  In 
escrow  with  the  Central  Union  Trust  Com- 
pany for  the  payment  at  maturity,  with  in- 
terest, on  February  1.  1920,  of  like  amount 
of  First  Mortgage  Bonda  This  •will  leave 
the  Company's  plant  and  properties  entirely 
free  and  clear  of  any  encumbrances.  The 
balance  of  the  proceeds  will  be  used  for 
completing  the  erection  of  by-product  coke 
ovens,  for  building  a  central  power  station. 
for  electrifying  coal  mines,  and  for  other 
general   Improvements. 

The  Company  Ib  spendlnsr  $6,000,000  on  by- 
products coke  ovens.  Including  a  portion  of 
the  central  power  station,  $1,500,000  for  the 
electrification  of  coal  and  ore  mines,  and 
$1,500,000  additional  for  the  acquisition  of 
additional  ore  properties  and  for  other  im- 
provements, makinfp  the  total  expenditures  for 
these  purposes  $12,600,000,  of  which  amount 
$6,000,000  (this  issue)  represents  the  only 
funded  debt  Incurred. 

DeDOmlnatlon — Coupon,  $1,000.  Reglsterable 
as  to  principal  only  and  Interchangeable. 


TruMtee — Central  Union  Trust  Co.,  N.  Y. 

Kedeeniable  at  105  and  Interest  on  any  in- 
terest date  on  €0  days'  notice. 

Sinking  Fund — ^Annually,  beginning  Aug.  1. 
1912.  the  Company  will  pay  to  the  Trustee 
$300,000  for  the  purchase  or  redemption  of 
these  Notes  at  not  exceeding  106  and  Interest. 
Bonds  aoquired  are  to  be  cancelled. 

Organisation — Incorporated  In  1899  in  New 
Jersey  as  a  consolidation  of  several  other 
companies. 

The  Company  owns  six  modern  blast 
furnaces,  with  a  dally  capacity  of  1.600  tons 
foundry  or  basic  pig  iron:  also  a  new  stack 
and  cast  shed  with  complete  equipment  for 
handling  ore:  11  well-developed  coal  mines 
on  four  of  the  best-known  seams  of  coal  in 
Alabama,  with  daily  eapaoity  of  €.600  to  7.000 
tons  of  coal:  6  red  ore  mines  with  dally  ca- 
pacity of  3.000  tons  hard  and  soft  red  ore; 
6  ore-washer  plants  with  complete  equipment, 
including  16  steam  shovels,  20  donkey  looo- 
motives.  with  narrow-gaugs  track  mining  ears. 
where  It  produces  1.600  tons  of  brown  hema- 
tite ore  daily;  1  dolomite  quarry,  fully 
equipped,  with  capacity  of  700  tons  of  stone 
dally.  All  of  the  plants  are  located  in  the 
Birmingham  and  ShefBeld  districts  of  Ala- 
bama. 

Capitalization.  Outstanding. 

Common $10,000,000 

Preferred  (7%   non-cum.) 6,700.000 

Punded  debt  6.000.000 

Seenrtty — ^A  direct  obligation  of  the  Com- 
pany but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  Trust  Agree- 
ment, so  long  as  any  of  these  Notes  are  out- 
standing, the  Company  will  not  mortgage  any 
of  Its  real  or  personal  property,  but  this  pro- 
vision shall  not  prevent  the  Company  from 
creating  or  giving  purchase  money  mortgages 
or  other  purchase  money  liens  on  property  to 
be  hereafter  acquired  by  the  Company  or  the 
aoquisltlon  of  property  by  the  Company  subject 
to  mortgage,  liens  or  encumbrances  thereon 
then  existing,  or  the  pledging  by  the  Company, 
as  security  for  loans  made  to  It  In  the  regular 
and  current  conduct  of  business  of  aooounts  re- 
ceivable or  other  liquid  assets  or  of  any 
stock,  bonds  or  other  securities  owned  by  the 
Company  or  of  any  of  Its  products. 
Years  ended  Dee.  81: 

Net.  Dep'n.         Interest. 

1919 $3,276,198       $602,213        $259,168 

1918 3,692,568  677.997  142,500 

•1917 3.370.614  665,741  227,600 

tl916 2.230.000  289.826 

*  13    months,      t  Year   ended   Nov.    SO. 

Original  Market — $6,000,000  offered  July» 
1919.  by  Lehman  Brothers  and  Ooldman. 
Sachs  A  Co.,  New  York,  at  97%   and  Interest. 

Blarket. 

New  York— Babcock.  Rushton  A  Co..  Fin- 
lay  &  Davenport.  Sam'l  Goldschmldt,  Bd- 
mund  A  Charles  Randolph.  Salomon  Bros. 
&  Hutzler. 

Boston — Curtis  &  Sanger. 
Clilcago— Merchants  Loan  &  Trust  Co. 
Price  Range 

19S0 
Bid.  Ask. 

High 92%  Jan.     97%  Jan. 

Low 81      Dec.     84      Dec. 
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SMART-WOODS.  I,TD.,  Ist  ds.  Doe  t8O,O0» 
each  Aog.  1,  from  1017  to  1991  InelaslTS, 
and  986,000  from  10««  to  lOSl  Inelaslve. 

Dated  Aug.  1.  1916.  Interest  payable  Aug. 
1  and  Feb.  1.  at  Peabody.  HouKhtellng  ft  Co., 
Chicago. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Balaaee  Ketlred. 

Authorised    $600,000 

ODtstaDding    410.000 


i 


DenomlnsttOB — Coopon.  SI.  000  and  $600. 
Resitterable  %m  to  prlncix»al. 

Tmstee — The  Royal  Truat  Co..  Montreal. 

Organization — Incorporated  in  Canada  in 
1912  aa  a  merger  of  the  Smart  Bag  Co..  of 
Montreal,  and  Woods.  Ltd.,  of  Ottawa.  Name 
chanced  March  1,  1918,  to  Woods  Manufac- 
turins  Co.,  Litd.  Company  manufactures  jute 
and  cotton  bars,  tents,  tarpaulins,  etc.  Con- 
trols the  Renfrew  KnltUns  Mills. 

Capitalization.  Outstanding. 

Common     $1,718,600 

Preferred  (7%  cum.) 1,646,600 

Funded   debt    410.000 

Secured  by  a  first  mortarage  on  all  the  prop- 
erty of  the  company,  including  plants  at  Mon- 
treal, Toronto.  Hull,  Winnipeg  and  Welland. 
By  the  provisions  of  the  mortgage  the  com- 
pany Is  required  to  maintain  its  net  working 
capital  at  a  minimum  of  $760,000  during  the 
life  of  these  bonds  and  maintain  a  special  re- 
serve fund  double  the  amount  necessary  to 
meet  Interest  and  principal  of  the  bonds  be- 
coming due  during  the  next  fiscal  year. 
Years  ended  I>ec.  81: 

*Net.  Bond  Int. 

1919 $639,812  $26,660 

1918 642.201  27,460 

1917 580.072  29.250 

1916 401,551  7.417 

•After   war   tax,    depreciation,    etc. 

Original  Marlcet — Offered  Aug.,  1916.  by 
Peabody.  Houghtellng  ft  Co.,  Chicago,  at  par 
and  interest  except  first  and  second  maturities. 
Which  were  offered  respectively  on  a  6%  and 
6H%    basis. 

Marlcet. 

Montreal — National  Bond  Co.,   Inc. 


SMITH  (A.  O.)  CORPORATION  fl^Year  6% 
S.  F.  Note*.     Due  Oct.  1,  1924. 

Dated  Oct.  1,  1919,  Interest  payable  April 
1  and  Oct.  1,   in  New  York  or  Milwaukee. 

Tax  StatuB — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized    $3,800,000 

Outstanding    8,800.000 

Purpose  of  Isaue— Proceeds  applied  in  part 
payment  for  additions  to  plant  and  equipment. 

Denominatioii — Coupon,  $1,000.  Reglsterable 
aa  to  principal. 

Trustee — ^First  Wisconsin  Trust  Co..  Mil- 
waukee. 

Redeemable  on  any  interest  date  on  SO  days' 
notice  at  103  and  Interest  to  and  Including 
Oct.  1,  1921,  and  thereafter  the  redemption 
price  decreasing  %  of  1%  for  each  succeed- 
ing  six   months. 

Sinking  Fund  —  Semi-annually,  beginning 
July  31.  1922.  $260,000,  to  be  applied  to  the 
purchase  or  redemption  of  these  notes,  at  not 
exceeding  the  redemption  prices. 

Organization — Incorporated  in  New  York  in 
1916  as  successor  to  a  company  of  the  same 
name  incorporated  In  1904  to  take  over  the 
business  and  assets  of  the  Federal  Manufac- 
turing Co.  The  company  is  a  large  manu- 
facturer of  pressed  steel  automobile  and  motor 
truck  frames.  Also  manufactures  other 
pressed  steel  shapes,  drop  forglngs,  axle 
housings,   etc. 

Capitalization.  Outstanding. 

Common    (no    par)    100,000  shs. 

Preferred  (7%  cum.) $2,469,400 

Funded  debt   3.300.000 

Seeoiity — ^A    direct    obligation    of    the   com- 
pany,   but   not   secured   by   a   mortgage.      The 
company   has   no   funded   debt   and   under   the 
provisions  of  the  Trust   Deed  no  funded  debt 
•aving   priority   over   these   notes,    or   ranking 
ually  with  them,   can  be  issued  during  their 
f>.      The    Trust    Deed   further   provides   that 
!   company    will    maintain   total   net   assets. 
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after    deducting    all    liabilltiea,    including    de- 
preciation,   reserves,   of  at  least   260%    of  the 
outstanding  notes. 
Yean  ended  July  81: 

Net.  Interest. 

1920 $958,284    $165,000 

1919 3,111,901     

1918 2,496,226     

Original  Market — $3,300,000  offered  Septem- 
ber, 1919,  by  Wm.  A.  Read  &  Co..  New  York, 
etc.,  at  97V4    and  interest. 

Market. 
New  York — Babcock,   Hushton  &  Co. 
MilwiMikee— First  Wisconsin   Co. 
Phlladelpliia — McCown  &   Co. 
ChicaflTO— -Second  Ward  Securities  Co. 
Price  Ranre 

1920 
Bid.  Ask. 

High 96%  Jan.      98%  Jan. 

Low 88      Nov.     86      Dec. 


SMITH  PAPER  WOAA  (HOWARD).  LTD.,  Ui 

S.  F.  lis.     Doe  Jane  1»  1984. 
Dated  June  1,   1919.     Interest  payable  June 

and  Dec.  1.  Principal  and  interest  payable 
in  gold  at  Royal  Bank  of  Canada,  Montreal 
and  Toronto,  and  agency  of  the  bank  in  New 
York   City. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $1,600,000 

Outstanding    800.000 

In  Treasury   700. 000 

Additional  bonds  issuable  for  76%  of  cost 
of  property  extensions,  only  if  net  earnings 
for  preceding  fiscal  year  are  three  times  in- 
terest on  bonds  outstanding  and  to  be  issued. 

Purpose  of  Issue — To  retire  outstanding 
bonds,  repay  Bank  advances  for  capital  ex- 
penditures already  made,  and  provide  for  re- 
quired plant  extensions  and  additional  working 
capital. 

Denominations — Coupon,  $100.  $600  and 
$1,000,   reglsterable  as  to  principal. 

Trustee — Montreal  Trust  (Company,  Mon- 
treal. 

Redeemable— On  any  interest  date  upon  60 
days'  notice  at  106  and  Interest. 

Sinking  Fund — Annually  on  June  1  sums 
equal  to  the  following  percentages  of  out- 
standing bonds  plus  a  siun  equal  to  the  an- 
nual Interest  on  bonds  retired  by  this  fund, 
viz.:  2%.  1921  to  1923  Inclusive:  3%,  1924  to 
1926  Inclusive:  4%,  1927  to  1929  inclusive  and 
6%.  1930  to  1933  inclusive.  This  fund  is  to 
be  applied  to  the  purchase  or  redemption  of 
these  l>onds  at  not  over  106  and  interest. 
Bonds  so  acquired  to  be  cancelled. 

OnranlsatioD — Incorporated  in  1912,  suc- 
ceeding Howard  Smith.  Paper  Company,  Ltd. 
In  1916  acquired  paper  mill  of  Bdwln  Cral>- 
tree  A  Sons,  Ltd.,  of  Crabtree  Mills.  Que. 
In  Oct.,  1919  purchased  the  entire  capital 
stock  of  the  Toronto  Paper  Mfg.  Co.,  Ltd.. 
>Kith  mills  at  Cornwall,  Ont.  On  Jan.  1,  1920. 
the  Howard  Smith  Paper  Mills.  Ltd..  was  in- 
corporated as  successor  company.  Company 
manufactures  high-grade  sulphite  bond  and 
writing   papers. 

Capitalization.  Outstanding. 

Common    $4,000,000 

Preferred  (8%   cum.) 1,600.000 

Funded  debt   2.499.800 

Secured  by  a  first  mortgage  on  entire  prop- 
erty of  the  company  now  owned  or  hereafter 
note.  Que.,  of  brick  construction,  with  daily 
capacity  of  60,000  pounds,  and  mill  at  Crab- 
tree  Mills,  Que.,  of  dally  capacity  of  70,000 
pounds. 
Yearn  ended  Dee.  SI: 

Net.  Dep'n.     Bond  Int. 

1919 $487,990     $94,500     $35,216 

1918 267,241      71.248      17.731 

1917 204.262     27,949      11.150 

238 
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Oristawl  Mwrket— Offered  May.  1919.  by 
Nesbitt.  Thomson  ft  Co.,  Ltd..  Montreal,  and 
A.  B.  Ames  A  Company.  Toronto,  at  98  and 
Interest  to  yield  6%%. 

Market. 
Toronto— A.   E.   Ames  A  Co. 
Montreal — The  National   Bond  Co..   Inc. 
Price  Kanre 
Jan.  1,  '19.  to  Jan.  1.  '21  1D20 

Bid.             Ask.           Bid.  Aak. 

High   91^4  '20     95^  '20      91i4July     95 H  Oct. 
Low 93      '19       93     June 


SMITH  PAPER  MILLS.  LTD.  (HOWARD) 
tut  Ref.  H.  F.  7».  Due  Jan.  «,  1941. 
Dated  Jan.  2,  1921.  Principal  and  Inter- 
est (Jan.  2  and  July  2)  payable  at  the 
Royal  Bank  of  Montreal  or  Toronto,  or  at 
the  of  flee  of  Aldrod  &  Co..  Ltd..  New  York, 
in  New  York  funds  at  the  option  of  the 
holder. 

Tax  Stata» — Payment  of  Federal  Income 
Tax  not  assumed  by  comp.'\ny. 

Authorised     $7,000,000 

Oatstandlnff    I.OOO.OOO 

Reserved  for  Prior  Liens 1,490.000 

Reaerved  for  Corp.  Purposes. .   4,610,000 

Issuance  Restrictions  —  Of  the  escrow 
bonds  for  corporate  purposes,  |B30,000  are 
Issuable  ai^atnst  balance  to  become  due  on 
timber  limits;  $430,000  Issuable  for  purposes 
of  the  company  as  directors  may  from  time 
to  time  determine;  the  remaining  $3,500,- 
000  issuable  only  for  the  construction  of 
plants  or  property  or  for  additions,  Im- 
provements or  betterments  upon  property 
of  the  company  and  only  for  an  amount  of 
principal  equal  to  7b%  of  the  actual  cost 
or  fair  value  to  the  company  of  such  ad- 
ditional plant  or  property. 

Purpose  of  Issue — $1,000,000  Issued  to  pro- 
vide for  the  completion  of  extensions  to  the 
plants  of  the  company  and  to  provide  fur* 
ther  working  capital. 

Denominations — Coupon.  $1,000.  $500  and 
$100;  registerable  as  to  principal. 

Trustee  —  Montreal  Trust  Company,  Mon- 
treal. 

Redeemable  on  any  interest  date  on  30 
days'  notice  at  105  and  interest. 

Sinktuff  Fund — Annually  begrinnins  Jan.  1. 
1923,  a  sum  equal  to  2%  of  the  total  amount 
of  bonds  outstanding,  to  be  applied  to  the 
purchase  or  redemption  of  these  bonds  at 
not  exceeding  105  and  interest. 

Onanlxatlon — See  1st  6a 

{Secured  by  a  general  mortgage  and 
charge  on  the  entire  assets  of  the  com- 
pany.     For  details  of  property  see   Ist  6s. 

Prior  Liens—  Outstanding 

1st   6s.   1934 $800,000 

Toronto  Paper  Mfg.  Co.,  Ltd.  Ist  6s, 

1942    689.800 

Balance  due  on  timber  limits 580,000 

$2,069,800 
The  above  mortgages  are  closed  and  bonds 
are   reserved   under   this   issue   for   their   re- 
tirement. 

Note— Holders  of  the  first  two  prior  lien 
issues  have  been  offered  the  privilege  of 
exchanging  their  bonds  par  for  par  for 
bonds  issued  under  this  mortgage.  Bonds 
so  acquired  are  to  be  pledged  hereunder. 
Earnings — See  Ist  6s.  _ 

Original  Market— $1,000,000;  offered  Mar.. 
1921.  by  Alfred  &  Co..  Ltd..  New  York,  etc., 
at  83  and  interest. 

Market 

Philadelphia — Joseph  W.  Gross  &  Co. 


Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised   $600,000 

Outstanding   300,000 

BMorvcd  for  Corporate  Purposes..  200.000 

Porpoee  of  Issoe — To  reimburse  the  com- 
pany for  the  purchase  of  the  real  estate,  to 
provide  for  th<^  construction  of  the  plant,  for 
the  purchase  of  equipment,  and  to  furnish  ad- 
ditional  working  capital. 

Denomination— Coupon,  $1,000. 

Trustee — Empire  Trust  Company.  New  York. 

Redeemable  at  any  time  at  102  and  interest 
on  60  days'   notice.  ' 

Sinking  Fnnd — Annually  a  sum  equal  to  at 
least  S8  1-3%  of  net  earnings  after  deducting 
Interest  on  notes,  taxes,  etc.  This  fund  is  to 
be  applied  to  the  purchase  or  redemption  of 
these  notes  at  not  exceeding  102  and  Interest. 
Sinking  fund  may  in  the  discretion  of  the  di- 
rectors be  increased  if  conditions  warrant. 

Organisation  —  Incorporated  In  Delaware, 
1919.  The  company  is  engaged  in  the  manu- 
facture of  metal  automobile  bodies.  Plant  Is 
located  in  Springfield.  Mass. 

Capitalization.  Outstanding. 

Common  (no  par) 10,000  shares 

Funded  debt    $300,000 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  mortgage.  This  note  issue 
constitutes  the  only  funded  indebtedness  of 
the  company.  Under  the  provisions  of  the 
trust  agreement  no  further  obligation  (ex- 
cepting current  borrowings  and  purchase 
money  mortgages)  can  be  contracted  during 
the  life  of  these  notes. 

Orldnal  Market — $300,000  offered  Novem- 
ber. 1919,  by  Amerlcua  J.  Lieonard,  New  York, 
and  TifTt  Brothers.  Springfield,  Mass..  at  96 
and  interest. 

Market. 

Springfield — Tifft  Brothers. 

Price  Kanffe  1080     Ask  95  Dec. 


SHITH-SPRINGFIELD    BODY    CORP.     O-Yr. 
7s.      Due  Nov.    1,   1025. 
I>ated  Nov.    1,    1919.      Interest  payable  May 
1  and  Nov.  1,  at  Empire  Trust  Company,  New 
York. 
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SODEN    Jk    COMPANY    (G.    A.)    8%    Notes. 

Due  each  May  1  as  follows:  910,000  from 

loss  to  1026.  9SO.00O  from  10S7  to  1031. 

and  1100.000  1032. 

Dated  May  1,  1921.     Interest  payable  May 

1  and  Nov.  1  at  Chicago  Trust  Co..  Chicago. 

Tax  Status— 2%   Federal  Income  Tax  paid 

by  the  company  without  deduction. 

Aufhorixed    $250,000 

Outstanding    250.000 

Purpose  of  Issue^In  Sept.,  1920,  the  com- 
pany acquired  the  building  at  the  southeast 
corner  of  Franklin  and  Randolph  Streets 
under  a  99-year  lease.  The  entire  proceeds 
of  this  Issue  will  be  expended  in  the  re- 
modeling and  Improvement  of  this  building. 

Denominations — Coupon,    $1,000    and    $500. 

Trustee— Chicago  Trust  Co.,  Chicago. 

Redeemable  in  amounts  of  $25,000  on  any 
interest  date  up  to  and  including  May  1, 
1920.  upon  60  days'  notice  at  105  and  inter- 
est and  thereafter  at  1  %  less  each  succeed- 
ing year. 

Organisation— Incorporated  in  Illinois  In 
April,  1919,  to  take  over  the  business  form- 
erly conducted  by  G.  A.  Soden  &  Co.  and 
Bernadette,  Joseph  &  Co.,  wholesale  Jewel- 
ers. Business  established  in  1886.  The  com- 
pany sells  exclusively  by  mall  to  dealers 
throughout  the  country,  diamonds,  watches, 
jewelry,  sterling  silver,  plated  ware,  etc.,  of 
standard  makes. 

Capitalization  Outstanding 

Common     $800.00 

First    Preferred    (7%    cum. ) 360,000 

Second  Preferred  (8%  cum.) 400,000 

Funded    debt    260.000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  indenture  the  company 
covenants  as  follows: 


Not  to  mortgraffe  or  pledge  any  of  Its  bb-  conaolidated  with  the  General  Chemical  Co., 

seta  without  providing  for  priority  payment  The    Barrett    Co.    and    National    Anfllne    A 

of  these  notes.  Chemical    Co.    into    the    Allied    Chemical    & 

To  maintain  net  quick  assets  equal  to  at  Dye  Corporation, 
least  300%  of  the  principal  amount  of  these  Solvay  &  Cle  agree  that  none  of  the  fore- 
notes  outstanding.  going    collateral    can    be    withdrawn    while 

Original    M«rket  — $260,000,    offered    May,  any  of  these  bonds  are  outstanding,  and  that 

1921,  by  the  Chicago  Trust  Co.,  Chicago.  they  will  pledge  additional  collateral  If,  as 

and  when  necessary,  to  the  end  that  at  all 

aAnvTo  »•<»   •.  «L- «>An-nAA«^  ^^  timos   the    market    value    of   the   aggregate 

SODU8  BAT  ft  BOUTHEBN  BAIUtOAD  CO.  collateral    shall    be    not    less    than    160%    of 

1st  6s.    Due  July  1,  1M4.  the  outstanding  issue.     As  of  Oct.    1,    1020. 

Dated  July   1,    1884.     Interest  payable  Jan.  the   net    assets    of   Bolvay    &   Cle    were    re« 

and  July  1.  at  Penna.  R.  R.  Co.,  Now  York  ported  as  in  excess  of  $70,000,000. 

and  Philadelphia.  listed  on  the  New  York  Stock  Bvchange. 

Tax   Status — 2%    Federal   Income  Tax  paid  Original  Market — $10,000,  offered  October, 

by   Company   without  deduction.     Tax   exempt  1920,    by    the    Guaranty    Company    of    New 

in  New  ork.  York,    National   City  Co.,    Harris,    Forbes   A 

▲atlMrised  and  OntstaadlBg $B0O.00f  CJo.,  Harris  Trust  &  Savings  Bank  and  Kld- 

DenomlnatioB-^oupon.  $1,000.  der.  Peabody  A  Co.  at  100  and  interast 

TtDStee — Central     Union    Trust    Co.,     New  _,       «.    -      „     /?*        -  «  **  ,t     m   *t  » 

York  Vew  Torfc — Hartshorne  &  Battelle.  T.  Hall 

A«med    by    the    Blmlra    ic    Lake    OnUrlo  g2r,?nat  CuV  (^rSa?omo\'^^^^^^^^ 

"^Coit^ll^onsolldated   with  two  other  com-  p^?J~5*  i^HTAGuSirt  *   ^°"    ''""''^'' 

panies   in   1886   into   the  Blmlra   k  Lake   On-  fSJiilFidellSr  Trust  *A  Savinn  Bank. 

Urio  R.   R.     The  entire  capital  stock  of  the  *^^^^^      Kfce  Slmg*  *^^*°^  ^'"*- 

latter    company    Is    owned    by    the    Northern  19t0 

Central  Ry.   Co.,  and  property  Is  operated  by  Bid.                Ask. 

the  Pennsylvania  R.  R.  Co.  High 100      Nov.     100%  Nov. 

Seenred  by  a  Arst  mortgage  on  84.06  miles       Low. 98%  Dec       99%  Dec 

of   road    from   Stanley   to    Sodus   Point    New  

Stock  Bzchanges.  ^^^   Status— 2%    Federal   Income  Tax  paid 

^ -,_-      _      ^*'!i   ;,    *,    .*».    «        A.-  ^  Company  without  deduction. 

^^  ,??FHr'^^i?^"*'LM;J'™*"*»  Camith-  Authorised Closed  mortgage. 

•rs.  Pell  A  Co.,  Bdwin  Wolff.  OntstandlBa                                           87S8.000 

FhUadelphlar-Henry  D.  Boennlng  A  Co.  DenomtaaSiil^oupoi;  *  $800   'ind     •l.fOf. 

T—    «    »««   «     »^*f  fS?"**          «<k^  Reglsterable  as  to  principal. 

^*^'  *•  Ih  *•  ''Tlir*'    **        «,^  ^^^   A  „  Tnwtee-Bankers'  Tn»t  Co..  New  Tork. 

Hiirh     90 '17      98^16             88  T^i      Q1  urtt  Oigaidsatlon  and  Control— See  Joint  Cten.  6s. 

2Jw      80 -18      87 '20             80  dS?*    87^jSv  ««»«*  by  a  morUago  on  8.860  aerea  of 

ix)w.     80  18       87   20             80  Dec.     87      July  ,^^    ^^  ^j^,^  j  j^^,  ^^^  ^^^1  ,,^,^    ^^  ^^ 

~~~"~~"""  fully  equipped  mining   plants,    at  Big   Bandy 
SOLVAT   Jk    CIR   7-Tear   Secured   8fl.     Due  and  Marytown,  W.  Va.     Also  by  a  first  Ilea 
Oct.  1,  1927.  on  leasehold  Interest  in  8,400  additional  aerea. 
Dated  Oct.    1.   1920.     Principal  and  Inter-  of  which  8.800   are  underlain  with  coal,   this 
•St   (April  1   and  Oct.  1)   payable  In  United  land  being  loeated  at  Kingston.  W.  Va.    Corn- 
States    gold    coin    at    National    City    Bank.  pany  has  coal   supply  oontracU  with  Solvay 

rJ?LJS*2i„^ •«  ti.  ^       ,  T              m           .^  Prooess  Co.  and  By-Producta  Co.  Corp. 

T»x  Status— 2%  Federal  Income  Tai%  paid  UnderUce— 8.  C.  Co.  and  Kingston  Land  Co. 

by    the    company   without    deduction.      Also  snintSmuTot  ioAB            «-«-*«»  *-«•«  *^. 

exempt  from  any  present  or  future  tax  Im-  nlJi^dSLlIn^  sVtHi  rw.n    flu 

posed  by  the   Kingdom  of  Belgium,   or  any  Eanitega— See  J«>2iJ2!?' 

taxlnf?  authority  therein.  „        mr    t,     w    /^^^Jl*^*.  m.  r^-     <«r..*_ 

Authorised $10,000,000  ,  ''•^  York—Fred  H.  Hatch  A  Co..  Watson. 

Outstanding    10.000.000  Armstrong  &  Co.           -       ^  ^ 

Denominations— Coupon.    $1,000.    $600   and  Syracuse— SyraciiBe  Trust  Co. 

$100:   reglsterable  as  to  principal.  _        -    „«    *     ,"^  ?  !S  '               ia*A 

Truste<^— National   City  Bank.    New   York.  J»"'  *•  1?»  *«  'T't,**    *              rtivi  *'**  *  ^ 

Redeemable    on    any    Interest    date    after  ._,   .      ^J.?*     ,aom^                 «a  »««      •r^5.- 

Oct.   1.   1923,   on  30  days'   notice  at  a  prem-  High     98   16     103   17                 J*^"-      \^^^^' 

lum  of  1%  for  each  year  or  portion  of  year  ^o^-     88   1^       92 '20                 75  Dec.     92  Jan. 

between    the    date    of   redemption    and   ma^  ■ 

turlty.  SOLTAT  COIXDSRllSS  CO.  AND  KINGSTON 

Organization — Solvay  &   Cie  Is   a  Belgian  UkND  CO.  Joint  Gen.   6s.     Due  May  1. 

trading    association    founded    In    1863.    and  1045 

through  Its  ownership  of  stock  of  American  Dated  May  1.   191B.     Interest  payable  May 

and  English  companies  operating  under  the  i  hq^  x^qv    1 

2?i«*^f  ^;?«n?;   .tr**T^i?.rH,"r5**  ^lll^n.  ^fl^Jf;  ^ax   8tatu^2  %    Federal   Income  Tax   paid 

ship    or    plants    In    Belgium,    France,    Spain  w„  pomnanv  without  deduction 

and  Italy  is  the  largest  manufacturer  In  the  AnthiniS  ^"'^^"^  aeauciion. 

world   of  soda  ash   (carbonate  of  soda)    and  n«#*?SSi««^^   /toA' "i  '  'iii lAKTOAft 

Its  derivatives.     Also  has  very  extensive  In-  2?*5tSIL«lJ!£  ^'^^^'   ^'     *^^ '   SISSX 

terests  in  the  by-product  coke  oven  industry  ULIT^SS  tJ w-Vi,.^  Tw^t^ii «?lnAft 

of  America  and  Europe.                                        "^  SSSSLlS^f^J  r^^uS^P 7?5'oSft 

Secured     by     speclrtc     pledge     of     S51.B94  SSTSlJ  iSi  SSiS               lllHl 

shares   of   the   common   stock    of   the   Allied  5*^"^!5  ?      *  "^ '  lltli-:-- ,  J!?'!!I:i 

Chemical    A    Dye    Corporation,     on    deposit  Reserved  for  AoqoMtlona. . . . . .   1.705.000 

with  the  Trustee,  which  was  received  In  ex-  Denominations — Coupon     8B00     and     Sl.OOO. 

change    for    93.823    common    shares    of    The  ReiclBterable  as  to  principal. 

Solvay     Process     Co.     and     20,707     common  Trustee— Bankers'  Trust  Co..  New  Tork. 

shares   of   the    Semet-Solvay   Co.    under   the  Redeemable  at  110  and  interest  on  and  af- 

<olan    whereby    these     two    companies    were  ter  May  1,  1920. 
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SlnkiBff  Fund — Annual  payments  aufllclent  to 
redeem  bonds  at  maturity.  An  additional  pay- 
ment l8  to  be  made  In  case  tonnave  exceeds 
the  proportionate  quantity  mined. 

Onpanimattop  and  Control — Tbe  Soivay  Col- 
lerles  Co.  waa  Incorporated  In  West  Virginia 
in  1900  aa  the  Bis  Bandy  Coal  A  Coke  Co. 
Preoent  name  adopted  in  1910.  Own«  all  the 
S200,000  stock  of  the  Kinsrston  Land  Co.  Bx- 
cept  42  shares  the  entire  capital  ■took  of  the 
Collieries  company  is  held  by  The  Soivay 
Process  Co.,  the  Semet-Solvay  Co.  and  tbe 
By-Products  Coke  Corp. 

Capitalisation.  Outstanding. 

Common     $1,649,800 

Funded   debt    2.420,000 

Beeitred  by  a  mortgaffe  on  the  coal  minins 
properties  of  the  companies,  consisting  of  2.295 
acres  at  Mary  town  and  Big  Sandy,  one  group, 
and  7,801  acres  at  Kingston  and  Westerly,  a 
second  group,  all  held  In  fee;  also  a  third 
group  near  Welch,  W.  Va.,  consisting  of 
leased  lands  at  Warwick,  Harvard  and  Ork- 
ney mines,  at  which  ownership  of  buildings, 
mine  plant  and  equipment  rests  with  the  Soi- 
vay Collieries  Co.,  and  in  this  same  group  a 
new  mine.  Exeter,  is  being  developed:  also  a 
fourth  group,  comprising  the  Tolland  mine 
(leased),  near  Orinoco.  Ky.  Capacity  in  1918 
1,730,000  net  tons  per  annum  which  la  ex- 
pected to  be  increased  to  2,860,000  net  tons 
per  annum  by  the  end  of  1920. 

Prior   lien— $728,000   Ref.    A   Dev.    SHs   of 
1931. 
Years  ended  Dee.  81: 

Net.  Dep'n,         Int.,  etc. 

1920 $1,024,319         $228,066         $176,570 

1919 533,200  166.492  100.381 

1918 653,261  331.794  122,981 

1917 443,138  136.675  114.88' 

1916 210,770  95.848  77,293 

OrlfiiMl  Markeir— $600,000  offered  in  1917  by 
the  Syracuse  Trust  Co.  at  103  and  interest. 

Market. 

HTTBcnse— First  Trust  &  Deposit  Co.,  Syra- 
cuse Trust  Co. 

Price  Ranire 

Jan.  1,  *19.  to  Jan.  1,  '21  1920 

Ask.  A  sic 

Hiffh     98  '19  88  Dec. 

Low.     88  '20  88  Dec. 


SOL.TAT  PROCESS  CO.  Ist  5s.     Due  Ang.  1. 
19S8. 

Dated  Aug.  1,  1908.  Interest  payable  Feb. 
and  Aug.  1.  at  Rhode  Island  Hospital  Trust 
Co.,  Providence,  R.  I..  Brown,  Shipley  &  Co., 
London.  Bng. ;  and  Saciete  Qenerale  de  Bel- 
ffique.  Brussels,   Belgium. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorised    $4,000,000 

Oatstandlng    4.000.000 

Denomination — Coupon,  $1,000  and  $10,000. 
Regrlsterable  as  to  principal. 

Tmstee— Rhode  Island  Hospital  Trust  Co., 
Providence.  R.  I. 

Redeemable  on  Aug.  1.  1923,  or  any  interest 
date  thereafter  at   106  and  interest. 

Sinking  Fund — Annually,  beginning  Aug.  1, 
1909,  the  sum  of  $71,320  which  with  interest 
at  4%  will  equal  $4,000,000.  Payments  shall 
be  proportionately  reduced  upon  the  redemp- 
tion or  cancellation  of  any  bonds.  If  the  com- 
pany shall  on  or  after  Aug.  i.  1923.  redeem 
any  of  these  bonds,  the  Trustee  shall  pay 
to  the  Company  such  sum  as  shall  be  repre- 
sented by  bonds  prepaid  or  cancelled.  This 
fund  shall  be  invested  and  reinvested  by  the 
Trustee  in  such  interest  bearing  securities  as 
the  company,  with  the  consent  of  the  Trustee, 
shall  direct,  and  the  fund  shall  remain  pledged 
to  be  applied  to  the  redemption  of  the  principal 
of    these    bonds    as    they    shan    mature.      Thr 


company  may  redeem  any  and  all  bonds  ou 
or  after  Aug.  1,  1923.  or  any  interest  date 
at  106  and  interest.  The  company  shall  give 
notice  to  the  Trustee,  stating  serial  numbers 
of  bonds  which  are  to  be  redeemed.  Bonds 
acquired  are  to  be  cancelled. 

Organisation — Incorporated  In  New  York  In 
1881. 

Capitalization.  Outstanding. 

Common     $22,600,000 

Funded  debt 4,000.000 

Secured  by  a  first  mortgage  on  the  plants 
at  Soivay,  near  Syracuse,  N.  T.,  and  Detroit, 
Mich.  The  company  is  engaged  in  the  manu- 
facture of  soda  ash  and  its  by-products. 

Market. 

New  York— Carruthers,  Pell  &  Co.,  Van- 
derhoef  &  Robinson. 

Syracuse — First  Trust  &  Deposit  Co.,  Syra- 
cuse Trust  Co. 

Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  99^  '17  101  '17  84  H  Nov.  87^  Feb. 
Low.   80      '20     84  '20         80      Aug.     84      Auflr. 


SO&IM£RS  (G.)  &  CO.  7%  Notes.  Due  tl66,- 
000  each  Nov.  1,  and  May  1,  from  Nor.  1, 
1921.  to  May  1,  1926.  Inel.,  and  9172,000 
Nov.  1,  1925. 

Dated  May  1,  1920.  Interest  payable  quar- 
terly Feb.  1,  May  1,  Aug.  I  and  Nov.  1,  at 
Merchants  Trust  &  Savings  Bank,  St.  Paul. 

Tax  Stains — Payment  of  Federal  Income 
Tax  not  assumed  by  Company. 

Authorised    $1,500,000 

Outstanding    1,500,000 

Denomination — Coupon  $500,  81,000.  $2,500, 
$5,000  and  $10,000. 

Trustee — Merchants  Trust  A  Savings  Bank, 
St.  Paul. 

Redeemable  in  whole  or  m  part  on  any  in- 
terest date  at  102  and  interest  upon  80  dajs' 
notice  in   the  inverse  order  of  their  maturity. 

Organisation — Incorporated  In  Minnesota  In 
1904.     Business  established  in  1882. 

The  company  deals  In  general  merchandise 
at  wholesale,  including  dry  goods,  house  fur- 
Fishings,  toys,  stationery,  candy,  automobile 
supplies,  notions.  ready-to-wear  clothing, 
crockery,  furniture,  talklns  machines,  shelf 
hardware,  etc.,  selling  exclusively  to  retailers. 
It  occupies  its  own  store  building,  having  a 
floor  area  of  202,600  square  feet,  and  owns  a 
concrete  fireproof  warehouse  with  an  area  of 
161.000  square  feet,  also  leases  a  number  oi 
additional  Warehouses.  In  addition,  they  own 
and  operate  a  box  factory,  garage,  and  main- 
tain a  fleet  of  trucks,  teams  and  automobiles. 
Permanent  show  rooms  are  maintained  In  Des 
Moines,  Iowa,  and  Billings,  Montana.  Em- 
ployes  number   820   at   the   present  time. 

Capitalization.  Outstanding. 

Capital  stock   $1,177,600 

Funded  debt    1.600.000 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  The 
company  covenants  that  no  mortgage  shall  be 
placed  on  its  property  except  purchase  money 
mortgages  and  mortgages  for  additions  and 
improvements  to  buildings  owned  by  it:  and 
that  it  will  not  pledge  nor  hypothecate  any  of 
its  property  as  security  for  these  obligations. 
The  company  will  maintain  quick  assets  equal 
to  twice  the  current  amount  of  outstanding 
indebtedness. 

Original  Market — $1,600,000  offered  May. 
1920.  by  Merchants  National  Bank  and  Mer- 
chants Trust  &  Savings  Bank,  St.  Paul,  at 
prices  ranging  from  99.72  to  97.78  and  Inter- 
est, according  to  maturity. 
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SOBCBRSKT  RAILWAY  CO.   Cons.   (Now   Ist) 
4s.    Due  July  2,  1950. 
Dat«d  July   2.   1900.     Interest  payable  Jan. 


'K 


and  July  2.  at  National  Sbawmut  Bank,  Bo»> 
ton. 

Tax  Stetaa — Payment  of  Federal  Income 
Tax  not  aasumcd  by  Company. 

Authorised    $420,000 

Outstanding 172.600 

In  Maine  Cent.  R.  B.  Treasuxy.       247,600 

Denomination — Coupon,  1600  and  $1,000. 

Knetee — ^Maine  Trust  ft  Banking  Co.,  Gardi- 
ner, Me. 

Assumed  by  the  Maine  Central  R.  R.  Co. 

Control — See  Ist  A  Ref.  4s. 

Secured  by  a  first  mortffase  on  42.03  miles 
of  road  from  Oakland  to  Bingham,  Me. 

Underiles — Somerset  Ry.  1st  and  Ref.  48  ol 
1965. 

Leffal  for  savings  banks  in  Conn..  Me., 
Mass.,  N.  Y.  and  Vt. 


soaaatsET  railwat  ca  ist  a  sef.  4s. 

Due  July  1,  1965. 

Dated  July   1.    1906.     Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax    Status — Pasnnent    of    Federal    Income 
Tax  not  assumed  fay  Company. 

Authorised    $1,600,000 

Outstandhic    864.000 

Beserred  for  Prior  liens 420.000 

Reserved     for    Corpomt«     Pnr- 
poses    S16.000 

Denomln»tlot»— Coupon.    $1,000. 

nrnstee — American  Trust  Co..   Boston. 

Assumed  by  the  Maine  Central  R.  R.  Co. 

Control— Merged.   1911.   into  the  Maine  Cen- 
tral R.  R.  Co. 

Sseursd  by  mortgage  on  92.04  miles  of  road, 
vis. :  Miles. 

A  llr«t  lien  on  49.96  nille»— 
Austin  Jot.   to  Kineo  Station.   Me 49.96 

A  second  lien  on  42.06  mlle»— 
Covered   by  the  first   lien  of   the  Cons. 

48    42.08 

Prior  Ueiv— $172,600  Somerset  Ry.  Cons.   4s 
of  1960. 

Legal    for    Savings    Banks    in    Conn..    Me., 
mass,  and  Vt. 

Original  Market — First  offered  by  George  A. 
Femald  A  Co.,  Boston. 

Market. 

Boston — R.  L.  Day  A  Co. 

Portland,  Me. — Beyer  &  Small. 
Priee  RMige. 
Jan.  1.  '15,  to  Jan.  1,  '21  19S0 

Bid.         Ask.  Bid. 

High     84*16        95 '16  70  Jan. 

Low.     70  '19       83  '15  70  Dec. 


SOMRRSBT,  rNION  A  MIDDLB8BX  UOHT- 
ING  CO.  1st  4s.    Dne  Dec.  1,  1943. 
Dated  Dec.    1,    1903.     Interest  payable  June 
and    D<»c.    1.    at   Fidelity   Trust    Co..    Newark. 

N.   J. 
Tax    Status — Payment    of    Federal    Income 

Tax    not   assumed   by    Company.     Tax   exempt 

In  New  Jersey. 

Auhorised    $2,750,000 

Outstanding    •1,974.481 

Unissued     775.519 

•$573,182  pledged  under  Public  Service  Corp. 

of  New  Jersey  Oen.   mtee. 

Denomination — Coupon,   $1,000.     Reglsterablb 

as  to  principal. 

Tmstee— Fidelity  Trust  Co..    Newark,    N.   J. 

Organization  and  Control — Incorporated  In 
Now  Jer.soy  In  1903.  L.oa8*»d  In  1903  to  Pub- 
lic Service  Corp.  of  New  Jersey  for  900 
years,  rental  being  all  Interest  and  taxes  and 
dividends  on  stock  increasing  to  4%  In  1911 
and  thereafter.  Tjoase  of  gas  properties  as- 
signed to  Public  Service  Gas  Co..  of  electric 
plants  to  Public  Service  Blectric  Co. 

Capitalization.  Outstanding. 

"mmon     $1,060,000 

ded  debt    3,274.481 


Secured  by  a  mortgage  on  plants  supplytnc 
gas  and  electricity  to  Somervllle.  Plainfleld  and 
New  Brunswick.  N.  J.,  and  vicinity.  Popula- 
tion served,   60.000. 

Prior  liens — $1,800,000  bonds  of  merged 
companies. 

Market. 
New  York— W.  B.  R.  Smith  A  Co. 
Phliadelphla — Arthur  J.  Bender. 
Price  Range. 
Jan.  1,  '06,  to  Jan.  1,  '21  1980 

Bid.         Ask.  Bid.  Ask. 

High     81  '12       83  '12  66  Feb.     75  Feb. 

Low.     60 '20       65*08  60  Apr.     70  Apr. 

SOUTH  A  NORTH  ALABAMA  RAILROAD 
CO.  Cons,  (now  1st)  5o.  Dne  Aug.  1, 
1986. 

Dated  April  10.  1886.  Interest  payable  Feb. 
and  Aug.  1,  at  L.  A  N.  office.  New  Yorlc. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorised    $10,000,000 

Outstanding    9.292,000 

In  Treasury  of  L.  A  N.  B.  B. 

Co sot.ooo 

Deposited  with  Farmers'  Lona 
A  Trust  Co.  as  Security  for 
Georgia  R.  B.  Lease 600.000 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York  . 

Guaranteed  principal  and  Interest  by  ths 
Louisville  A  Nashville  R  R.  Co.  by  endorse- 
ment. 

Assumed  by  the  L.  A  N.  R.  R.  Co. 

Control — Incorporated  in  Alabama  in  1054. 
Absorbed  in  1914  by  the  L.  A  N.  R.  R.  Co. 

Seeured  by  a  first  mortgage  on  tOO.40  miles 
of  road,  vis.:  Mllos. 

Decatur  to   Montgomery,   Ala 18 

Hogeland  to  El  Vista.  Ala 0.98 

Fedora  to  Indlo,  Ala S.OO 

Helena  to  Acton.  Ala 7.60 

Blmnre  to  Wetumpka,  Ala 6.2s 

Underlies — Oen.  Cons.  6s  of  1963.  under 
which  mortgage  bonds  are  reserved  to  retire 
this  issue. 

Legal  for  Savings  Banks  In  Cal.,  Conn..  Iffe.. 
Mass..  Mich..  Minn.,  N.  H.,  N.  J..  R  I..  Vt. 
and  Wis. 

IJsted  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Simon  Borg  A  Co.,  Arthur  E. 
Frank  &  Co.,  Chas.  W.  Place,  Roosevelt  A 
Son,  Percy  H.  Bradshaw,  R.  W.  Pressprich 
&  Co.,  Prince  A  Whitely,  Redmond  A  Co., 
Remlck,  Hodges  &  Co.,  Raymond  M.  Smith. 
Taylor,  Smith  &  Hard.  Vllaa  &  Hlckey. 

I^ul«ivill»— sJ.  J.  B.  Hilllard  A  Son,  W.  L. 
Lyon.s  &  Co. 

Philadelphia  — I  Haac  Starr.  Jr..  A  Co., 
Wheeler,   Elliot  A   Mann. 

Price  Range— N.  Y.  S.  15. 
Jan.  1.  '09,  to  Jan.  1,  'SI  1920 

High   115  ^  Feb.  10, '09  96       Oct.     9 

Low.     90  Vj  Nov.   15. '20  90  H  Nov.  15 


SOUTH    A    NORTH    ALAB.\MA     RAILROAD 
CO.  Gen.  Cons.  00-Year  5s.     Due  Oct.  1* 

1968. 
Dated    October    1.     1913.      Interest    payable 

April   1    and  October  1. 

Tax   StaiUB — 2%    Federal    Income   Tax    paid 

by  Company  without  deduction. 

Authorisation     $25,000,000 

Outstanding    7.4On.0O0 

Held  by  L.  A  N 3.277.000 

Reserved  for  Prior  Liens 10.000.000 

Reserved  for  £xt 4.328.000 

Denomination — Coupon,  $1,000.    Reglst(»rable 

as  to  principal  or  exchangeable  for  registered 

bonds.    Registered,   $1,000.  $6,000.   $10,000  and 

$50,000.    C.  A  R.  interchangeable. 
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Tniatoe — United  Statea  Mortsace  *  Tnut 
Co.,  New  York. 

Gusnuitoed  «a  to  principal  and  Interest  by 
the  Louisville  A  Nashville  R.  R.  Co.  by  en- 
dorsement. ^ 

Aflwomed  by  the  I*   A  N.  R.  R.  Co. 

Orvanlxatlon — See  Cons.   6s. 

Heeored  by  a  second  mortg^age  on  the  200.46 
miles  of  road  covered  by  the  first  lien  of  tne 
Cons.  5fl. 

Prior  lien— $10,000,000  Consol.    5b  of  1936. 

Lesal  for  Savinss  Banks  in  Cal..  Conn., 
N.  H.  and  R.  I. 

listed  on  the  New  York  Stock  Bxchanse. 

Orlsima  Market— $7,400,000  offered  at  104% 
and  interest  In  1914  by  J.  P.  Morgan  A  Co., 
National  City  Bank  and  First  National  Bank, 
New  York. 

Market. 

New  York— Simon  Borg  &'  Co.,  Arthur  B. 
Frank  &  Co.,  Roosevelt  &  Son.  Percy  H. 
Bradshaw,  Hartshorne  &  Battelle.  R.  W. 
Pressprich  &  Co..  Prince  &  Whitely.  Red- 
mond &  Co..  Rutter  &  Co..  Taylor,  Smith  & 
Hard,  Vilas  &  Hickey. 

ImilsTille — J.  J.  B.  Hilllard  &  Son,  W.  L. 
Lyons  &  Co. 

Philadelphia— Isaac  Starr.  Jr.,  &  Co. 

Price  Range— N.  Y.  S.  IS. 
Jan.  1.  »14,  to  Jan.  1.  '91  19S0 

High   lOS      Apr.  1.  '14  85  H  Oct.  26 

Low.     76HJulyl.'20  76 H  July    1 


SOUTH  BEND  A  MI8BAWAKA  (Ini.)  OAS 
CO.  Cons.  5«.     Dae  Jan.  1,  1986. 

Dated  Jan.  2,  1906.  Interest  payable  Jan.  1 
and  July  1.  at  Central  Trust  Co.  of  Illinois, 
Chicago. 

Tax  Statot — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Anthorlsed    12,000.000 

Oatfltanding    1.131.000 

Reserrcd  for  Prior  liens 280.000 

Trastee — Central  Trust  Co.  of  Illinois  and 
W'   Irving  Osborne.   Chicago,   111. 

Bndeemablo  on  any  Interest  date  at  lOS  and 
interest  on  three  weeks'  notice. 

Aasomed  by  Northern  Indiana  Qas  A  Elec- 
tric Co. 

Control — ^Absorbed  In  1911  by  the  Northern 
Indiana  Qas  A  Electric  Co..  by  merger.  The 
United  Oas  Improvement  Co.  is  interested  in 
latter  company. 

Secured  by  a  first  mortg^tfe  on  plant  supply- 
ing gas  in  Mlshawaka  and  River  Park,  Ind.. 
and  a  second  morttrage  on  plant  supplying  gas 
in  South  Bend,  Ind. 

Prior  lien — $280,000  S.  B.  Fuel  A  Oas  Co. 
Ext.  78  of  192S. 

Underlies — Northern  Indiana  O.  A  E.  1st 
Ref.    5s.  of   1929. 

Original  Market — First  nftcred  by  Cramp, 
Mitchell   A  Shober,   Philadolphta. 

Market. 
Philadelphia — Arthur   J.    Bender,   Huntoon 
A  Co..  Reed  A.    Mort^un  &  Co. 

Price  Range. 
Jan.  1,  '00,  to  Jan.  1.  'SI  1920 

Bid.  Ask.  Bid.  Ask. 

High      98 '09        99 '11  75  Nov.      88  Feb. 

Low.     65  '20       75  '20  65  July     75  July 


TmstM— Harris  Trust  A  Savings  Bank* 
Chicago. 

Onaianeed  as  to  principal  and  interest  by 
the  Indiana  Ry.  Co.,  which  has  been  abpnrbed 
by  the  Chicago,  S.  Bend  A  Nor.  Ind.  R.  R. 
Co. 

Redeemable  at  lOT^    and  interest. 

Blnldnc  FUnd — 85,000  annually  plus  interest 
on  bonds  in  sinking  fund   for  purchase  or  re- 
demption of  these  bonds  at  not  over  107Vi  and  . 
interest.     This  fund  became  operative  J^n.   1, 
1907. 

Control — Merged  into  the  Southern  Michigan 
Ry.  Co. 

Secured  by  a  first  mortgage  on  36  miles  of 
electric  railway  from  South  Beno,  ind.,  to  St. 
Joseph,  Mich.  Population  served,  100.000. 
Franchises  in  South  Bend  are  perpetual;  in 
Niles  expire  between  1932  and  1936:  in  Berrien 
Springs  in  1936.  and  in  St.  Joseph  !n  19SD. 

Underllefl — Southern    Michigan    Ry.    Co.    1st  « 
Cons.  Bs  of  1931.  under  which  mortgage  bonds 
are  reserved  to  retire  this  issue. 

Tears  ended  Dec.  81  (S.  M.  Ry.): 

Gross.  Net.  Interest. 

1920 1334.349  8104,306  168.068 

1919 288.135  115.740  58.200 

1918 209,642  72.639  58.866 

1917 234,299  95.194  59,232 

1916 232.980  99.748  68.950 

Original  Market — First  offered  by  N.  W. 
Harris  A  Co.  (now  Harris.  Forbes  A  Co.).  New 
7ork;  N.  W.  Harris  A  Co.,  Boston,  and  Harris 
Trust  &  Savings  Bank,  Chicago. 

Market. 

New  York— Vanderhoef  A  Robinson,  Tay- 
lor A  White.  Alfred  F.  Ingold  &  Co..  Wm. 
Carnegie  Ewen. 

ChicafTO— Central   Bond  A  Mortgege  Co. 

Price  Range. 

Jan.  1,  '16,  to  Jan.  1,  '21  19X0 

Bid.         Ask.  Ask. 

High     93 '16       97 '16  92*4  Feb. 

Low.                      88  '20  88      Jan. 


80CTH     BEND     A    SOUTHERN     MICHIGAN 
RAILWAY    CO.    Ist   58.     Dne   October   1. 
1927. 
Dated  Oct.    1,    1902.     Interest   payable   April 
and  Oct.    1,  at  Trustee's  office. 

Tax    Status — 2%    Federal    Income   Tax   paid 
by  Company  without  deduction. 

Authorised    $750,000 

Outstanding  (Jan.  1.  '21) 643.000 

Held  tn  8.  F 107.000 

Denomination — Coupon,   81,000.    Registerable 
as  to  principal. 
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SOUTH  BKND  HOME  TETJCPHONE  CO.   1st 
6s.    Due  July  15,   1932. 

Dated  July  15,  1902.  Interest  payable  Jan. 
and  July  15.  at  Citizens*  Loan.  Trust  A  Sa\- 
Ings  Co..    South  Bend,   Ind. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorised     $400,000 

Outstanding    378.000 

Betired   by   Sinkfaig  Ftend 27,000 

Denomination^— Coupon.    $500   and   $1,000. 

Trustee — Citizens'  Loan.  Trust  A  Savings 
Co.,  South  Bend,  Ind. 

Redeemable  at  105  and  interest. 

Sinking  Fund — 2  ^  %  annually  of  outstana- 
Ing  bonds:  began  in  1908. 

Assumed  by  Indiana  Bell  Telephone  Co. 

Control — Merged  into  the  General  Union  Tel- 
ephone Co.  The  property  of  the  latter  com- 
pany was  conveyed  to  the  Indiana  Bell  Tele- 
phone Co.  in  1920.  The  latter  company  is 
controlled  by  the  Am/erican  Telephone  A  Tele- 
graph Co.   through  stock  ownership. 

Secured  by  a  flrat  mortgage  on  a  telephone 
system  furnishing  local  and  toll  service  in  and 
between  South  Bend.  Mlshawaka.  New  Car- 
lisle. River  Park  and  Granger.  Ind.  Popula- 
tion served,  82.000.    Franchise  expires  In  1987. 

Underlies — let  Gen.  68  of  1935.  which  pro- 
vide to  retire  this  issue. 

Market. 
New   York — Joseph    Gil  man.    T.    L.    Mac- 
Donald. 

Price  Range. 
Jan.  1,  '16.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     96 '17     102      '16         79  Oct.     85      Nov. 
Low.     75 '20       8314*20         75  Dec.     83^  Auff. 


SOUTH  BOUND  BAHJROAD  CX>.  let  ftii.    Doe 
AprU  1,  1041. 

Dated  May  1,  1891.  Interest  reduced  from 
6%.  Interest  payable  April  and  Oct.  1.  at 
Blair  &  Co..  24  Broad  Street.  New  York,  or 
at  Trustee's  office. 

Tax  Status — ^Payment  of  Federal  Income  Tax 
not  assumed  by  Company. 

Aathorlzed Closed  mortca«e. 

Ontstandinff    12.033.000 

Denomination — Coupon.  $1,000.  Re^lsterable 
as  to  principal. 

Trustee — The  Mercantile  Trust  A  Deposit  Co. 
of  Baltimore. 

Assumed  by  the  Seaboard  Air  Line  Railway. 

Control — Merged  in  1901  into  the  Seaboard 
Air  Line  Ry.  The  latter  company  has  been 
consolidated  into  the  Seaboard  Air  Line  Ry. 
Co. 

Secured  by  a  flrst  mortvave  on  138.56  miles 
of  road  from  Savannah,  Qa.,  to  Columbia, 
S.  C.  This  road  forms  a  part  of  the  main  line 
of  the  S.  A.  L.  Ry..  connecting  the  northern 
and  southern  lines  of  the  system. 

Underlies— S.  A.  L.  1st  4a  of  1950:  Refund- 
ing 48  of  1969:  Ist  ft  Cons.  68  of  1945,  a 
sufficient  amount  of  which  is  reserved  to  retiro 
this   issue   and  Adjt.    6s  of   1946. 

Legal  for  Baltimore  Trust  Funds. 

listed  on  the  Baltimore  and  Richmond  Stock 
Bxchanges. 

Harket. 

New  Yoric  —  Sam'l  Qoldschmldt,  Taylor, 
Smith  &  Hard. 

Philaclelphla  —  Graham,  Parsons  &  Co.. 
Isaac  Starr,  Jr.,  A  Co.  , 

FHee  Bange. 

Jan.  1,  '08,  to  Jan.  1,  'SI  1920 

Bid.            Ask.  Bid.              Ask. 

High  lOSH  '12     110 '11  93Vi  Jan.     95  Mar. 

Low.     73      '20       77  '20      •  73      May     77  May 


SOUTH  CAROLINA  ft  OBOBGIA  RAILROAD 
CO.  1st  5^to.    Due  May  1,  1080. 

Dated  May  12.  1894.  Extended  May  1.  1919. 
and  Interest  increased  from  6%  to  6^%. 
Interest  payable  May  and  Nov.  1,  at  J.  P. 
Morgan  ft  Co.,  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorfsed Closed  mortgage 

Outstanding    $6,260,000 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Central  Union  Trust*  Co..  New 
York. 

Redeemable — On  any  Interest  date  at  107  H 
and  interest. 

Guaranteed  principal  and  interest  by  South- 
ern Railway  Co.  by  endorsement. 

Control — Merged  into  the  Southern  Ry.  Car- 
olina division  in  1902.  the  entire  capital  stock 
and  all  the  bonds  of  which  are  owned  by  the 
Southern  Ry.  Co. 

Seeeored  by  a  first  mortgage  on  MO.Sf  miles 
off  road,  vis.:  Mlleg. 

Charleston,   S.    C.  to  Augusta.  Oa 136.92 

Branchvllle   to    Columbia.    S.    C 66.30 

Kingville  to   Camden.   S.   C 37. lo 

Underlies— Southern  Ry.,  Carolina  Divi- 
sion. Gen.  48  of  1952,  all  of  which  are  de- 
posited under  the  Southern  Ry.  Deb.  &  Gen- 
eral  4  s. 

Refunding — Bonds  are  reserved  under  the 
Southsm  Ry.  Deb.  A  G«ii.  4g  to  retire  this 
issue. 

Listed  on  the  New  York  Stock  Bxchange. 

Original  Blarket — $2,126,000  oflTered  May. 
1919,  by  Bull  A  Bldredge.  Now  York,  at  99% 
and  Interest. 

Market. 

New  York  —  Simon  Borff  A  Co.,  Sam*l 
Ooldschmldt,  Raymond  M.  Smith. 


Plliladelpllia  — Biddle  A  Henry,  Brown 
Bros.  A  Qo..  Elkln,  Morris  A  Co..  Oraliam* 
Parsons  A  Co.,  Samuel  K.  PhiUlps  A  Co. 

Priee  Bangs— N.  T.  8.  S. 
Jan.  1,  '06,  to  Jan.  1,  '21  19S0 

High  108  V4  Feb.    6, '06  89  Dec.     91U  Dea 

Low.     96      Nov.  13, '07  86  July     87%  Juyl 


SOUTH  CAROLINA  LIGHT.  POWBB  A  RAIL- 
WATS   CO.   Ut  8.  F.  U.     Duo  Mmw  1» 

1087. 

Dated  November  1,  1912.  Interest  payable 
May  and  Nov.  1,  at  A.  B.  Leach  A  Co».  Inc. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deductlpn.  Pennsylvania 
State  tax  refunded. 

Authorised $6,000,000 

Outstanding    S. 497.000 

In  Treasury  166.000 

Reserved  for  Bxt 1,848.000 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  as  a  whole  or  in  part  for  sink- 
ing fund  at  106  and  interest  on  any  Interest 
date  upon  60  days'  notice. 

Improvement  and  SlnUng  Fund — ^Beginning 
Nov.  1,  1916,  and  annually  thereafter,  a  sum 
equal  to  1%  of  all  bonds  outstanding,  either 
in  cash  or  in  bonds  at  106  for  the  purchase  or 
redemption  of  bonds  at  not  exceeding  106  and 
Interest.    Bonds  so  acquired  to  be  cancelled. 

Bxtensions  and  additions  to  the  property  be- 
ing deemed  to  the  advantage  of  the  bondholders 
as  well  as  the  company  Itself,  the  mortgage 
provides  that  their  acquisition  may  be  In  Hen 
of  any  sinking  fund  payment  to  the  amount  of 
their  actual  cost,  when  the  facts  and  oosts  of 
the  additions  are  properly  certified  to  the  Trus- 
tee and  have  not  been  made  the  basis  for  the 
Issuance  of  any  bonds  or  any  other  sinking 
fund  payment,  provided  the  new  property  In- 
comes subject  to  the  lien  of  the  mortgage. 

Receivership  —  In  February,  1921,  Q.  B. 
Tripp.  General  Manager,  and  J.  B.  Loe  were 
appointed  receivers  on  petition  of  the  Oon- 
eral  Electric  Co.  on  a  claim  of  $16,368.  It 
was  alleged  that  the  company's  floating  in- 
debtedness exceeded  $289,616. 

Organisation — Incorporated  In  Massachusetts 
in  1912  as  a  consolidation. 

Capitalisation.  Ouutandlns. 

Common     $2,600,000 

Preferred  (6%  cum.) 700.000 

Funded  debt   4,147.000 

Secured  by  a  Arst  mortgage  on  hydro-otectrio 
plant  of  12.000  h.  p.  at  Gaston  Shoals,  auxil- 
iary steam  generating  plant  of  4,600  h.  p.  in 
Spartanburg.  70  miles  of  transmission  lines 
together  with  sub-stations,  etc.,  supplying  elee- 
tric  light  and  power  in  Spartanburg,  Oaffney, 
Cowpens.  WoodrufC.  Blacksburg  and  PaooleU 
S.  C. ;  also  on  gas  plant  and  distribution  sys- 
tem in  Spartanburg  and  street  and  Interurbaa 
railway  system  of  21  miles  operating  lo  and 
around  Spartanburg  and  further  secured  on 
large  undeveloped  water  powers.  Franchises 
are  reported  to  extend  beyond  maturity  of 
bonds. 


\earB  ended 


1920. 
1919. 
1918. 
1917. 
1916 


Dee.  SI: 

Gross. 
$695,666 
692,745 
656,776 
623.613 
433.983 


Net. 
$266,425 
388,770 
266,113 
192.679 
178.704 


Interest. 
$227,940 

211.407 
194.23S 
172,632 
163,006 


listed  on  the  Pittsburgh  Stock  Bxchange. 

Original  Afarket — $3,000,000  offered  In  Janu- 
ary. 1913,  by  A.  B.  Leach  A  Co..  New  York. 
Boston  and  Chicago,  at  92V&  and  Interest. 
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New  Yofic — Lynch  A  McDermott. 
PhUadelphia— Wm.  W.  Fogarty, 
K.  Phillips  A  Co. 


Samuel 


Jan.  1,  m,  to  Jan.  1,  'SI  19M 

Bid.         Ask.  Bid.          Ask. 

High     86  '17       90  '17  70  Jan.     86  Mar. 

I^w.     61*20       70*18  61  May 


SOUTH  CAKOUNA  UOHT,  POWBB  ft  BAIIi- 
WATS  CO.  8-Year  7%  Notes.  Doe  S«pt. 
1,  1921. 

Dated,  Sept.  1,  1018.  Intereet  payable  Mar. 
1,  June  1,  Sept.   1  and  Dec.  1,  in  New  York. 

Tax  Statno — ^Payment  of  Federal  Income 
Tax  not  aesumed  by  Company. 

Anthorlaed  $760,000 

Ontstandlnc     660.000 

PnnNMO  of  lOMio — To  provide  for  the  pay> 
ment  of  floating  indebtedneea  and  for  new 
working  oapltal. 

Denomkiatlon — Coupon,  11,000. 

Tmoteo— New  York  Trust  Co.,  New  York. 

Bedeemablo  on  any  interest  date  at  108  in 
tbe  years  1918  and  1919.  102  in  1920  and  101 
until  June  1,  1921. 

Oisanlnllaii*  etc* — Set  Ist  S.  F.  Si. 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mort^affe  or  col- 
lateral. 

Eamlnss — See  let  6s. 

OrUrltoal  Market— $460,000  offered  Oct..  1918. 
by  A.  B.  Leach  A  Co.,  New  York,  Chlcayo, 
•to.,  at  97%  and  interest. 

Market. 

Chleaso — A.  B.  Leach  ft  Co..  Inc. 
Price  Ranffe 
Jan.  1,  19,  to  Jan.  1,  '21  1980 

Ask.  Ask. 

Hiffh     08^ '19  98  June 

Lk>w.     91      '20  91  Oct. 


SOUTH  FERRY  SAIUiOAD  1st  5s.  Dao  April 
1»  1919. 

Dated  April  1,  1889.  Interest  payable  April 
and  October  1.  at  Treasurer's  ofllce.  New 
York  Railways  Co..  New  York. 

Default — Principal  was  not  paid  when  due. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  Company  . 

Authorised  and  Oatstaodtaff $860,000 

Denomination — Coupon,  $1,000. 

Control — ^Absorbed  by  New  York  Railways 
Co.,  which  is  controlled  by  Interborouffh  Con- 
solidated Corp. 

BeeeiTershlp^— See   New   York   Railways   Co. 

Proteetive  Committee — C.  W.  Beall  and  P. 
C.  Krauthoft,  with  Frederick  S.  Burroughs. 
Secretary.  66  William  St.,  New  York.  De- 
pository. Central  Union  Trust  Co.,  New  York, 
1st  R.   E.  A  Ref.   4s. 

Becnred  by  a  first  mortgaffe  on  one  mile  of 
street  railway  from  South  Ferry  to  Church 
and  Vescy  Sts.,  New  York  City. 

Underlies — ^New  York  Rys.  Ist  R.  E.  A  Ref. 
4s  of  1942,  which  provide  to  refund  this  issue 
and  Adj.   6s  of  1942. 

ISamlnss — See  N.  Y.  Rys.  Co. 

Market. 

New  York— Pouch  A  Co.,  Hepburn  ft  Co., 
Wm.  Carnegie  Ewen,   Fred  H.   Hatch  &  Co. 

Prioe  Ranve. 
Jan.  1,  '16,  to  Jan.  1,  '«!  1920 

Bid.  Ask.  Bid.  Ask. 

nigh     90H'16     101*17  20fJan.     36fJan. 

liow.  lOf    Dec.  20f  Aug.       1  Of  Dec.     20f  Aug. 

80UTH  GEORGIA  BAII.WAT  00.  OnOB)  Ist 
Bs.     Dm  Jan.  1,  199S. 
Dated  Jan.  1,  190S.     Interest  payable  Jan. 
and  Inly  1,  at  Hanover  National  Bank,  New 
Tork,  or  eompany's  offloe,  Quitman,  Ga. 

Tax  Stains — ^Payment  of  Federal  Xnoons 
Tax  not  assumed  bgr  Company. 

I1S«,000 

109.900 

Reserved  for  Kxt. 61,000 


11.000.       Resistsr- 
abls  as  to  prInolpaL 

Tkrostso— Chatham  Bank  ft  Tkust  Co.,  Sa- 
vannah, Oa. 

OivaalBatlon— Itaoorporatsd  in  Georgia  In 
1896,  and  name  ebanged  to  present  one  In 
1901. 

Capitalisation.  Outstanding. 

Common   ISSJKIO 

Funded  debt   199.000 

Seevred  by  a  first  mortgage  on  61  ndles'  of 
road  from  Adel,  Ga.,  to  Greenville,  Fla.  The 
oompany  also  leases  the  property  of  the  West 
Coast  Ry.  Co.,-  oomprliring  81  miles  from 
Greenville  to  Hampton  Springs,  Fla.  Total 
mileage  operated,  88. 
Years  ended  Deo.  tli 


Int. 

Gross. 

Net. 

ft  Rent. 

$342,962 

$74,149 

$63,648 

299.166 

82,719 

38,633 

243.447 

63.184 

43,214 

242.391 

86.479 

48,076 

218,687 

64,600 

37.809 

1920 

1919 

1918 

1917 

1916 

Original  Market— Ottered  June,  1911.  at  94 
and  Interest  by  Mlddendorf.  Williams  ft  Co.. 
Baltimore. 


Baltimore — Jenkins.  Whedbee  &  Poe. 
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SOUTH  JBBSBY  GAS,  ELECTBIO  ft  TRAC- 
TION 00.  1st  5s.     Due  March  1.  1969. 
Dated    March    1.     1908.      Interest    payable 
March  and  Sept.   1,   at  Trustee's  offlce. 

Tax  Stains — ^Payment  of  Federal  Inoome 
Tax  not  assumed  by  Company.  Tax  exempt 
in  New  Jersey. 

AvthoriBed    $16,000,000 

Ovtstaadlng 9.886,000 

Owned  by  P.  S.  Coi9 8,607.000 

Denomination— Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustoe— Fidelity  Union  Trust  Co.,  New- 
ark, N.  J. 

OiganUaHon  and  Oontiol^-Inoorporated  in 
New  Jersey  in  1900.  lioased  for  000  years  to 
the  Public  Service  Corp.  of  N.  J.  The  leases 
of  the  gas  properties,  eleotrlo  properties  and 
traction  properties  have  been  assigned  to  the 
respective  operating  companies  of  the  P.  8. 
Corp.  of  N.  J.  The  lease  provides  for  the 
payment  of  Interest,  taxes,  eto..  and  dividends 
at  the  rate  of  8%  per  ^tmiitt>  on  the  oom- 
pany'B  stock.  None  of  the  stock  of  the  South 
Jersey  G..  B.  ft  T.  Co.  is  owned  by  the  P.  8. 
Corp.  of  N.  J.  The  S.  J.  G.,  B.  ft  T.  Go. 
owns  all  of  the  stock  of  the  Camden,  Glouces- 
ter ft  Woodbury  Ry,  which  owns  a  street  rail- 
way system  of  88  miles  from  Camden  through 
Gloucester  to  Mantua  and  Blackwood. 

Capitalisation.  Outstanding. 

Common    $6,000,000 

Funded  debt 14,998,000 

Seeored  by  a  first  mortgage  on  plants  sup- 
plying gas  and  electricity  in  Camden,  Mt. 
Holly,  Woodbury.  Haddonfield,  Gloucester, 
Moorestown.  MerohantvlUe,  CoUingswood. 
Pennington,  Ijawrenoeville.  Bordentown,  Bdge- 
water  Park.  Beverly.  Riverton.  Riverside  and 
Palmyra.  N.  J.,  and  a  second  mortgage  on 
plants  supplying  gas  and  electricity  in  Trenton 
and  gas  in  Burlington,  all  in  New  Jersey. 

Prior  Liens — $2,000,000  Trenton  Gas  ft 
Blectrlo  Co.  Ist  6s  of  1049  and  $100,000  Bur- 
lington Gas  Light  Co.  Ist  6s  of  1021,  for  the 
retirement  of  which  bonds  of  this  issue  have 
been  reserved. 

Orlgbial  MavkeO— $7,668,000  offered  in  1904. 
by  Henry  ft  West,  Philadelphia,  and  Blsele  ft 
King,  Newark,  N.  J.,  at  101  and  Interest. 

Market. 

New  York — ^Lynch  &  McDermott,  W.  E.  R. 
Smith  A  Co. 

Jemey  City — Cutwater  ft  Welle. 


r 


; 


PhUadelphiA  —  Arthur  J.  Bender,  Elklna. 
Morris  &  Co.,  Huntoon  &.  Co..  McCown  & 
Co.,  Samuel  McCreery  &  Ca,  Morley,  Wood 
&  Co.,  Samuel  K.  Phillips  &  Co. 

FHoe  BABse. 
Jan.  1,  '10,  to  Jan.  1,  '£1  1920 

Bid.  Ask.  Bid.  Ask. 

High   100 '10     101 '16  70  Jan.     80  Jan. 

Low.     65  '20       68  '20  65  Dec.     B&  Dec 


SOUTH  PACIFIO  OOA8T  RAIIiWAT  CO.  1st 
4«.     Dae  July  1.  1937. 

Dated  July  1.  1887.  Interest  payable  Jto. 
and  July  1,  at  office  of  Southern  Pacific  Co., 
New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  Company. 

AnthorUed    16,600.000 

Oiitf*tan(luiff  (June  15,  '21) 3.808,000 

Ketireii  by  8.  F 1,692,000 

Denomination — Coupon,  ll.OOO. 

Tmstee — ^Farmers'  Loan  &  Trust  Co.,  New 
York. 

BlnUns  Fand — $260,000  annually,  becinnlnsr 
July  1,  191S.  In  Quarterly  installments,  for  the 
purchase  of  these  bonds  at  not  exceeding  par 
and  Interest.  If  not  purchasable  at  this  price, 
to  be  Invested  in  securities  legal  for  Trustees. 

Gnaranteied  principal  and  interest  by  the 
Southern  Pacific  Co. 

OivanlsatloD  and  Control — ^Incorporated  In 
California  In  1887.  The  entire  capital  stock 
of  the  South  Pacific  Coast  Ry.  Co.  is  owned 
by  and  its  property  leased  for  fifty-five  years 
from  1887  to  the  Southern  Pacific  Go.  Rental. 
Interest  on  bonds,  taxes  and  sinking  ftmd  re- 
quirements. 

Capitalisation.  Outstanding. 

Common    $6,000,000 

PuiuUHt   debt    3,808,000 

Secured  by  a   first  mortgage  on  06.78  miles 
(10   miles   double-tracked)   of   road,    vis: 
Elmhurst  to  College  Park  (Main  Line).     82.83 
Alameda  Mole  to  Oakland  (14th  St.)..        4.16 

College  Park  to  Santa  Crua 84.77 

Campbell  to  Almaden  Crossing 9.12 

Felton    to    Boulder    Creek 7.60 

Newell  Creek  to  Shingle  Mills 1.64 

And  also  the  ferryboat  line  from  San 
Francisco  to  Alameda  Mole.  A  portion  of 
this  line  forms  part  of  the  main  line  of  South- 
em  Pacific  Co.  between  San  Francisco  and 
Los  Angeles. 

Legal  for  savings  banks  in  Cal.,  Mich.. 
Minn.,  N.  H.  and  N.  J. 

Listed  on  the  New  York  Stock  Btxchange. 

Market. 

New  York — ^Simon  Borg  &  Co..  Dunham  A 
CJo.,  Hartshorne  &  Battelle,  Prince  &  Whlte- 
ly.  Redmond  &  Co.,  Sutro  Bros.  &  Co. 

Price  Range— N.  Y.  8.  S. 
Jan.  1,  '09,  to  Jan.  1,  '21  1920 

High     97      ^\pr.  26.  '16  83'     July  26 

Low.      80%  Aug.  13,  '20  80%  Aug.  13 


Doe 


Capitalisation.  Outstanding. 

Common    12.760.000 

Preferred  (6%  ctmi.) 260.000 

Funded  debt   3.386,000 

Seenred  by  a  mortgage  on  plants  supplying 
water  to  some  twenty-five  oonmiunltlea  located 
south  of  Pittsburgh.   Pa. 

Prior  Liens — $600,000  St.   Clalr  Water  Co. 
1st  6s  of  1924  and  $600,000  Chartlers  VaUey 
Water  Co.  6s  of  1927. 
Yean  ended  Dee.   81: 

Gross.  Net.  Int.,  etc. 

1920 $638,733         $236,388         $188,647 

1919 550,348  251,186  175,914 

1918 582,244  275,817  166.782 

1917 505.597  283,214  160,315 

1916 459.624  295.201  157.034 

Original  Market — First  offered  by  Munici- 
pal *  Corporation  Securities  Co.,  Pittsburgh, 
at  par  and  interest  in  May,  1906. 

Market. 

Now  York — Otto  i^lllo. 

Philadelphia — Huntoon  &  Co.,  McCown  & 
Co.,  Samuel   K.   Phillips  &  Co. 

PittHborgh — Continental  Truat  Co.,  Moore, 
Leonard  &  Lyncli,  Stout  &  Co.,  Wm.  P. 
Lempley  &  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  »21  1920 

Blti.  Ask.  Bid.        'Ask. 

High      95  '16        97  '17  67  72 

Low.      79*18        93 '18 


SOUTH  PITTSBURGH  WATBK  CO.  5s. 
Aug.  1,  1060. 
Dated  Aug.   1,   1906.     Interest  payable  Feb. 
and  Aug.  1,  at  Colonial  Trust  Co..  Pittsburgh. 
Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthorlsed    $6,000,000 

OntHtanding    (.Jan.    1.   '21) 2,386.000 

Reserved  to  Retire  Prior  Ueas. .  1,000,000 

Ref»erv«*<I    for   Imp 1.614,000 

Denomination— Coupon,  $600  and  $1,000. 
Tmstee— Colonial    Trust   Co.,    Pittsburgh. 
Redeemable  at  par  and  Interest. 
Organisation    and    Oontrol — Incorporated    in 
Pennsylvania    in    1904.      A    majority    of    the 
common  stock  is  owned  by  the  American  Wit- 
ter Works  *  Bleotrlo  Co. 
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SOUTH   SHORE  ft  BOSTON   STREET  RA1I#- 

WAY  1st  5s.     Due  Aug.  1.  192B. 

Dated  Aug.  1.  1899.  Extended  Aug.  1. 
1910.  Interest  payable  Feb.  and  Aug.  1, 
at  American  Trust  Co.,  Boston,  Mass. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlsed    $1,000,000 

Outstanding    236.000 

LiiisKueci    665,000 

Denomination — Coupon.  $1,000. 

Tmstee— American  Trust  Co.,  Boston, 
Mass. 

Redeemable  until  Feb.  1,  1924.  at  108  and 
interest,   thereafter  at   101  and  Interest. 

Assomed  by  Eastern  Massachusetts  Street 
Ry.  Co. 

Control — ^Absorbed  by  Bay  State  Street  Ry., 
which  Company  was  succeeded  through  fore- 
closure by  the  Eastern  Massachusetts  Street 
Ry.  Co.  In  1919. 

Secoretl  by  a  first  mortgage  on  69  miles  of 
street  railway. 

Underlies — ^Eastern  Massachusetts  Street 
Ry.  Co.  Ref.  Mtge.  under  which  bonds  .are 
reserved  to  retire  this  Issue. 

Earnings  —  See  i^astern  Massachusetts 
Street  Hy.   Ref.   Mtge. 

Market. 

Boston— Ij.   Sherman  Adams. 
FHoe  Bangs* 
Jan.  1,  '00,  to  Jan.  1,  *tl  1920 

Bid.  Ask. 

High  100*09     101%  '13  Not 

Low.     40 '19     100      '16  available 


SOUTH  SHORE  OAS  ft  EUSCTRIO  CO.  Oen. 
5s.      Dae  Dec.    1,    19SS. 
Dated  December  1,   1908.     Interest  payable 

June  and   December  1,   at  Central   Truat  Co. 

of  m.,  Chicago. 
Tax  StataS'-p2%    Federal   Income  Tax  paid 

by  Company  without  deduotlon. 

Anthorlsed    $2,000,000 

Outstanding    080.000 

Reserved  for  Prior  lieas 226,000 

This  mortgage  has  been  closed   except  for 

refunding. 
'  Denomination — Coupon,     $l,00t.       Reslster" 

able  as  to  prinoipal. 

Tmstees — Central  Trust  Co.  of  lUlnola.  Chi- 
cago, and  Lawrence  O.  Murray. 


1 


at   106  and  Interest  on  any  in-  «»«*««. 

tereat   date  upon  60  daya'   notice.  New   York— Rabcoik,    Kushton   &  Co. 

Asavmcd   by   the    Northern   Indiana   Oas    A  Chiragro — Curtis  &  Sanf?(>i',   Halaey.  Stuart 

Electric   Co.  &  Co..  Edwin  I^.   Rodell  &  (!o. 

0«ntrol— Mersred  in  1909  into  the  Northern  FHoe  Baove. 

Indiana  Gaa  &  Electric  Co..  in  which  company  Jan.  1,  '09,  to  Jun.  I,  '2!1                   1980 

The  United  Gaa  *  Improvement  Co.   la  Inter-  ,,.  ^     «i^!*^«„       ..A.^^^^         ,.^l^'         A^}^' 

^gli^  Uigh      96^*09        96%  '09          66  Mar.      69  Jan. 

Seiored  by  a  flr»t  mort«a»  on  planta  aup-  ^ow.     59      '20       61      '20        69  Aug.    61  Aug. 
plyins  sas  and  electricity  in  Indiana  Harbor. 

East    Chicavo    and    Robertadale,     Ind.:    elec-  SOUTH  TUBA  WATEB  CO.  Oona.  «■.      Doe 

trlctty  in  Hammond.  Ind..  and  saa  In  Whltlns.  Joly  1,  1923. 

Ind..    and   a  aecond  mortvase  on  plants  sup-  Dated  July  1,   1898.     Interest  payable  Jan. 

plylns:    vas    in    Hammond    and    electricity    in  and  July  1.   at  Fanners'   Loan  A  Trust  Co.. 

Whitins.  New      York     anil     odice     of     company.     San 

Prior  liloiia— $210,000  Hammond  lUumlnat-  ^"*"*^'"*:"'          ..*           .-«-., 

Ins    Electric    Liarht   Co.    Ist    68   of    1918-1926  *•*    Status— Payment    of    Federal    Income 

and    $13,000    Whltin*   Electric   Light   Co.    Ist  Tax  not  assumed  by  Company. 

6s  of  1923.  for  the  retirement  of  which  bonds  ^J****?**^    V  •.'«: *^*???'!J! 

of  this  issue  have  been  reserved.  ifH*i***V'***^  ^^"- A'-.i^V *  «• "  *  l'<",000 

UBdorlies— Northern  Indiana  Oas  k  Electric  ■•**    .",  »•     '•     CAIUed    Oom- 

Co.    Ist  Ref.    68  of   1929.    a  sufficient   amount  ,vJ***™f*L ^ '»:'AAA"        ^^'^^^ 

of   which  bonds  have  been  reserved  to  retire  Denomlnatlott— Coupon.  $1,000. 

this  issue.  Tmstca — Farmers'  Loan  ft  Trust  Ga.  New 

Orteinai  Mai^ei— $160,000   offered  in  Aug..  ^91^         .,       ,   ,,«        -  .  ,      ^ 

190«.  at  97  and  interest  by  Crawford.  Dyer  A  .    Bodeemable  at  110  and  interest. 

Cannon    (now    Crawford.    Patton    A    Cannon).  ^""f*  ?J  ^*!*S^  w®"«*L5**^''*°  ^^'  », 

New  York:  $200,000  offered  May.   1907,  at  95  ^  ContrDl---Absorbed   by   Padflo   Gaa   A   Bleo. 

and  interest  by  H.  T.  Holts  A  Co.,  Chicago.  ^'  ®'_5fw    "*-•-*        _*                   «  *w 

Mw^ff^,  Seeored  by  a  first  mortsave  on  all  the  prop- 

Plilladel|>hlj^~-\Vm.    W.*  Fogarty.    Reed   A.  •rt^.  formerly   owned   by   the   oompany.    corn- 
Morgan  &  Co.,  Samuel  K.  Philllpa  &  Co.  prising    18    storage   lakes    and   reservoirs.    18 

Prise  Baiwe.  distributing  reservoirs,  over  600  miles  of  ea- 
Jan.  1,  '15,  to  Jun.  1.  ')6l                 1980  nal  and  pipe  lines  and  46,000  acres  of  land 
Bid.             Ask.                Bid.         Aak.  with    rights.      These   planU   supply   water   to 
High     98Vi'15       99V»'16         70  Oct.      76  Oct.  Nevada    City.    Grass    Valley,    Auburn.    New- 
Low.     65      '20       72      '20         65  Aug.    72  Sept.  castle.    Penryn.    Loomis.    Redding.    RosevlUe. 

— ^— — — —  Brown's  Valley,  Dutch  Flat,  Alta  and  Towle, 

SOUTH    SIDE   KLETATED   BAILBQAD   00.  located  in  Nevada.  Placer  and  Tuba  Counties, 

1st  4^iB.     Ddc  July  I,  1924.  Cal.     Population  served.    26.000. 

Dated  July  1,   1904.     Interest  payable  Jan.  Underlies — I'ariric  Gaa  A  K.oc.  Gen.  A  Ref. 

and  July  1,   at  Trustee's  office.  5s  of  1942  and  lat  A  Ref.  Mtgc.     Bonds  are 

Tax    Status — ^Pasonent    of    Federal    Income  reserved  under  latter  mortgage  to  retire  this 

Tax  not  assumed  by  Company.  '*^^-    ,           „       ,.     ,-     «        «,,.._.« 

Authorised  and  Oatotandlng. ..  .$8,000,000  ^  *^»™*"f *^?**e  Pacific  Oaa  A   Electrtc  Co. 

CwSSrS!"'"""     "^"^    *     ^"^    ®"*-  tirw   York-Frer^rliatch   *   Co..   Sutro 

Bedee'mabic  at  106  and  interest  any  Intefsst  ^^^^'  *  ^°'         Tt%9t  Baiwc. 

l^._...*i^^    .^j    r«^«»««i     T— ^ -     *«^    *  Jan*  1»  *13,  to  Jon.  1,  »21                   lOSO 

Orgaauatlon    and    Control— Incorporated    In  '  Bj^            Aak               Bid                Ask 

IlUnoia    in    1897    as    «"«»««>»■  ^through    fore-  „igh  io6 '13     107%  '13         96  Jan.        100  Feb. 

closure   to   the    Chicago   A    South    Side   Rapid  lqw      92  '20       95      '20         92  Dec.          95  Dec. 

Transit  R.  R.  Co.  

aS>^h''iSSk'' o^trSSto^  ^'""*'*  '*'••  °°-  flOBTHBAST   *   ST.   IXHJM   RAILWAT  OO. 

FSS?e~  dVl.t   .......•..•;.■.•.•.■.■.•. •.•."." 8:"J:mJ  Bouth«Mt  *  St.  LouU  Rr.  Co.  It  (.. 

Secured  by  a  first  mortgage  on  IS  miles  of  — — — — ^-. 

double-tracked  elevated  electric  railway  from  SOUTHEAST   A   ST.   IXIUIS   RAILWAT   OO. 

Congress  St.  on  State  St.  to  S9th  St.  via  pri-  Sd  8s.     Doe  Mareh  1.  1980. 

vate  right-of-way  to  63d  St.   and  on   6Sd  St.  See    Louisville   A    Nashville    R.    R.,    Sonth- 

from  S.  Park  Ave.  to  Jackson  Park  Ave.,  with  east  A  St.  Louis  Ry.  Co.   Sd  8s. 

branches  via   private   right-of-way  from    89th  

St.  and  Indiana  Ave.  to  the  lake  front  at  4 ad  SOUTHERN    BELIi   TELEPHONE   A   TEUB- 

St..    and  from   69th   St.   via  private  rlght-of-  GRAPH  CO.  1st  S.  F.  6s.     Doc  Jan.  1* 

way   to   State   St.    to   69th   St.    to   68d   St.   to  iMl. 

Loomis  St.   and  on  private  right-of-way  from  Dated   January    t,    1911.      Interest   parable 

$3d  St.  to  69th  St.    The  Company  leases  from  Jan.  and  July  1,  at  Bankers*  Trust  Co..  New 

the  Chicago  Junction  R.  R.  Co.  two  miles  of  York. 

double-tracked  elevated  railway  from   Its  line  Tax  Statu*— 8%    Federal  Income  Tax  paid 

at  89th  St.  to  the  Chicago  Stock  Tarda  on  prl-  by  Company  without  deduction. 

vate   right  •of -way.     At  Congress  St.  connects  Anthorlaed    $60,000,000 

with  loop  line,    over  which  cars  run  through  Oatfitandlng  (Jan.  1,  '21) 16.302,600 

the   center   of   the    retail    section   of   Chicago.  Retired  by  S.  F 1.697.600 

Franchises  expire  in  1938.  Bcserved    for    Corporate    Fnr- 

Eamlngs — See   Chicago   Elevated  Rys.  poses    8.400,000 

listed   on   the   Unlisted   Department  of   the  Reserved  for  Ext 88.600.000 

Chicago  Stock  Exchange.  DcBomln«tlon — Coupon.     $600     and     $1,000. 

Original  Market — Offered  In  Oct.,    1904.   by  Reglsterable  aa  to  principal  or  fully  reglster- 

N.    W.    Halsey  A   Co..    New   York.    Chicago.  abla.      Registered.    $600.    $1,000.    $5,000    and 

etc.,  at  103  and  Interest.  ntilttpies  o'  $6,000.     C.  A  R.  Interchangeable. 
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TraatM»— Bankers'  Tkuat  Co..  New  York, 
and  John  H.  Panons. 

Redeemable  as  a  whole  only  at  lOS  and  In- 
terest on  Jan.  1.  1916,  or  on  any  interest 
date  thereafter  on  eisht  weeks'  notice. 

BlnUns  Fund — ^Annually  on  Deoember  1. 
1%  of  the  bonds  issued,  to  be  applied  to  the 
piurcbase  and  cancellation  of  bonds  at  not  ex- 
oeedinv  par  and  Interest.  If  bonds  are  not 
pnrchaseable  payment  shall  be  credited  to  fol- 
lowing year. 

Orvantsatlon  and  Control— Ineorporated  In 
New  York  in  1879.  Praetioally  the  entire 
capital  stock  is  owned  by  the  Amerlean  Tel. 
ft  Tel.  Co. 

Capitalisation.  Outstanding. 

Common    $30,000,000 

,  Funded  debt   16.310,376 

Secured  by  a  first  mortcave  on  the  entire 
Bell  Telephone  ^rstem  in  North  and  South 
Carolina,  Georgia,  Alabama  and  Blorlda. 
Population  served,  10,000.000.  Further  se- 
cured by  a  first  lien  on  9980,700  stock  of  local 
companies  and  911.978,600  of  the  911.080.160 
stock  of  the  Cumberland  Tel.  A  Tel.  Co., 
which  owns  the  Bell  System  in  Southern  Illi- 
nois and  Indiana,  Kentucky.  Tennessee.  Mis- 
sissippi and  Liouislana,  subject  to  918,000.000 
Ixmds.  Dividends  have  been  paid  on  this  stock 
oontinuously  from  1898,  and  from  1909  to 
1818  at  the  rate  of  8%  per  annum;  1914.  7%: 
1916  and  1916  6a.  The  physical  property  of 
the  Southern  Bell  Tel.  A  Tel.  Co.  is  valued  at 
more  than  $81,000,000.  and  of  the  Cumber- 
land Tel.  A  Tel.  Co.  at  more  than  989.000.000. 
Tears  ended  Dec.  81: 

Interest. 
OroBS.  Net.        Rent.  etc. 

1920 $12,474,458     $2,172,460     $1,369,220 

•1919 4.876.640     t2.841.478       1,023.728 

$1918 6.067,982        1.393.342  667.697 

1917 8.009.403        2.674,601       1,066.001 

1916 7.340.075        2,815,956       1.069.641 

1915 6.712,745        2.619.826        1,042.342 

'Bzeludes  all  revenues  accrued  to,  and  ex- 
penses borne  by,  the  U.  S.  Govt,  for  the  Fed- 
eral control  period  from  Jan.  1.  '19,  to 
July  81,  *19. 

tlndudes  8978,611  Government  compensa- 
tion. 

$  Seven  months  ended  July  81. 

listed  on  the  New  York  and  Boston  Stock 
Bzchanres. 

Original  Market — 810,000,000  offered  in 
1910  by  Kidder.  Peabody  A  Co..  and  N.  W. 
Harris  A  Co.,  New  York  and  Boston,  at  96 
and  interest.  88.000.000  also  offered  in  Sep- 
tember. 1918,  by  the  Roblnson-Humphrey- 
Wardlaw  Co.,   Atlanta,   Georgia. 

Market. 
New  York — Simon  Borg  &  Co.,  Joseph  Gil- 
man,    Hartshorne    &    Battelle,    T.    L.    Mac- 
Donald. 

FHee  Bangs— N.  T.  8.  B. 
Jan.  1,  '16,  to  Jan.  1,  '21  1980 

High  102      Oct.  30,  '16  85%  Jan.  13 

lK>w.     78%  June  12,  '20  78%  June  12 


Capitalisation.  Ontstaadtng. 

Common 8SftO,009 

Funded  debt   869.000 

Secvred  by  a  first  mortgage  on  8  miles  of 
double-track  street  railway  In  the  Borough  of 
the  Bronx,  New  York  City* 
Years  ended  June  80: 

Gross.  Net.       'Chaises. 

1919 $886,681  86.84T  $44,481 

1918 811,918  47.848  M.067 

1917 178.697  7.888  61.807 

1918 881.988  88,488  48.270 

'Includes  interest,  taxes,  etc 


New  York — Lynch  &  McDermott.  Wm.  M. 
Clarke,  Wm.  Carnegie  Ewen.  Hepburn  A  Co. 


19tO 

Bid.  Ask. 

36  Dec.     80  Jan. 
30  July     80  Dec. 


Jan.  1,  '08.  to  Jan.  1,  '81 

Bid.  Ask. 

High     90  '08     100  '14 
Low.     30  '20       60  '19 


SOUTHERN    BOUUSTABD    BAHiBOAD     1st 

6s.      Doe  July  !•  1945. 

Dated  July  1.  1896.  Interest  payable  Jan. 
and  July  1.  at  Central  Union  Trust  Co..  New 
York. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorised  and  Outstanding 8860.000 

Denomination — Coupon,   81.000. 

Tmstco— Central  Union  Trust  Co..  New 
York. 

Onaranteed  by  the  Union  Ry.  Co. 

Organization  and  Control — Incorporated  in 
New  York  In  1886.  All  of  the  stock  Is  owned 
by  the  Third  Avenue  Ry.  Co.  by  stock  owner- 
ship. 
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SOUTHERN  CAUFOBNIA  EDISON  OO. 

fis.     Due  Nov.  1,  1989. 

Dated  Nov.  1,  1909.  Interest  payable  Jan. 
and  July  1,  at  Bankers^  Trust  Co.,  New  York: 
Harris  Trust  A  Savings  Bank.  Chicago,  or 
IjOS  Angeles  Ttust  A  Savings  Bank.  IjOO  An- 
geles. 

Tax  Statos — 8%  Federal  Income  Tax  paid 
by  C<nnpany  without  deduction.  Tax  exampt 
in    California. 

Anthorlsed    88 0.000.000 

Outstanding    18.800.000 

Note. — Under  the  terms  of  the  Qen.  A  Brsf . 
8b  no  more  of  these  bonds  may  be  issued  un- 
less deposited  thereunder. 

Denomination — Coupon.  81.000.  Bsgister- 
able  as  to  principal. 

Trostees— Harris  Trust  A  -Savings  Bank, 
Chicago,  and  Los  Angeles  Trust  A  Sayings 
Bank.  Los  Angeles. 

Bedeeraabls  at  106  and  interest  on  any  In- 
terest date. 

Improvement  and  Sinking  IteiA— Annually 
8%  of  the  amount  of  bonds  outstanding  under 
this  mortgage  and  underlying  mortgages  to  bo 
deposited  with  Harris  Trust  A  Savings  Bank 
for  expenditures  on  account  of  permanent  ex- 
tensions and  additions,  for  whidi  no  bonds 
may  be  issued,  or  to  retire  outstanding  bonds 
of  this  Issue  or  prior  liens. 

Organisation — See  Gen.  A  Ref.  Os. 

Seenred  by  a  general  mortgago  on  all  tbe 
property  of  the  company.  For  dotaHa  see 
Gen.  A  Ref.  88.  Further  secured  by  ths  da> 
poHit  of  $9,462,000  underlyingr  bonds.  Fran- 
chises are  unlimited  ne  to  time. 

Prior  IJens — $20,623,000  prior  liens,  vis: 
Edison  Eleo.   Co.   1st  A  Ref.   6s  of 

1922    $8,888,000 

Edlaon  Elec.  Co.  1st  5s,  1929 88.000 

Edison  Blco.  Co.  Os  of  1927 19,000 

Pacific    Light    A    Power    Corp.    1st 

Ref.  58.   1951 7,110.000 

Pacific  Light  A  Power  Co.   1st  6a, 

1942    0,490.000 

San  Gabriel  Elec.  Co.  Ist  6a.  1928..  829,000 
Mentone  Power  Co.  1st  6a,  1881....  87.000 
Ventura  County  Power  Co.  6s,  19S6  830,000 
Mt.   Whitney  Power  A  Electric  Ist 

f)S.    1939    3.403.000 

Underlies— Gen.  A  Ret  Mtge.  under  which 
bonds  are  reserved  to  retire  this  issue  and 
all  prior  liens. 

Bamings— See  Oen.  A  Ref.  8s. 

liegal  for  savings  banks  in  Cal.  and  R.  I- 

Original  Market — ^First  offered  Dec.  1809. 
at  97%  and  interest  by  N.  W.  Harris  A  Co.. 
Boston,  and  Harris.  Forbes  A  Co..  New  York, 
and  Harris  Trust  A  Savings  Bank.  Chicago. 
E.  H.  Rollins  A  Sons,  Boston.  N«w  York, 
etc.,  and  Perry,  Coflln  A  Burr.  Boston,  81.- 
000.000  offered  Dec,  1911.  by  the  abovv  llrma 
at  96  %  and  interest.  $618,000  oSsred  la 
8 
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January,  1918.  by  Harris,  Forbes  &  Co.,  Now 
York.  N.  W.  Z£uTlB  A  Co..  Boston.  Barrls 
Tmst  ft  SaylnsB  Bank,  CtaJoa«o.  and  B.  H, 
Rollins  *  Co..  Boston.  New  York.  Cbicaco. 
ste..  at  91  and  Intevest. 

Msfksl. 

New  York — Babcock.  Rushton  A  Co.,  Sam*l 
Ooldachmldt,  Fred  H.  Hatch  A  Co..  Hoden- 
pyl,  Hardy  A  Co.,  Martin,  Berwln  A  Co., 
£arle  A.  Miller  A  Co.,  A.  W.  H.  Munford, 
Rauscher  A  Mackay,  Sutro  Bros  A  Co.,  Van- 
derboef  A  Robinson. 

Providence — Brown,  Lisle  A  Marshall. 
Homblower  A  Weeks. 

Bfl«ton — Lfc  Sherman  Adams,  Coflln  A 
Burr,  Moors  A  Cabot,  Arthur  Perry  A  Co.. 
E.  A.  Watson  A  Co. 

San  Trmacineo — Ryone  A  Co.,  Stephens  A 
Co. 

Philadelphia — ^McCown  A  Co. 

Chloayo — Merrill.  Lynch  A  Co. 

1am  Anireles  —  Blankenhom-Hunter-Dulin 
Co.,  Cltisens  National  Bank.  J.  J.  Doran  Co., 
Drake,  Riley  &  Thomas,  Stephens  A  Co., 
Torrance,  Marshall  A  Ca 

San  Diego — Blyth,  Witter  A  Co. 

PHflS  BanffSa 
Jan.  1»  '16,  to  Jan.  1,  'Zl  1920 

Bid.        Ask.  Bid.  Ask. 

High     98  '16       99  '16  85H  June    90  Jan. 

Low.     71 '19       76 '19  76^1^0.     7S  Dee. 


BOUTHICBN      OAUVOBNIA      EDISON      CO. 

Gen.  A  Bef .  25-Tcar  «s.  ''SorUo  of  1010.'* 

Doe  Febmary  1,  10i4, 

Dated  July  1,  1917.     Bearing  Interest  from 

February  1,    1919.      Interest  payable   Feb.    1 

and  Aug,   1.   In  New  York,    Chlcaso  or  Los 

Anseles. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction.  Tax  exempt 
ta  California. 

Authorised    1126.000.000  ^ 

OotDtandinr   (Mar.   1.  '21)...      25.718.000 
Reserrecl  for  I*rlor  liens. . . .     33,983,000 

Rcserred  f or  Bxt. 76.299,000 

FTOTlsioBs  of  Issue— The  mortcase  provides 
for  a  total  authorised  issue  of  1136,000.000. 
Bonds  of  different  series  may  be  issued,  but 
only  upon  the  retirement  of  the  bonds  of  pre- 
cedlnr  series.  No  additional  underlyins  bonds 
can  be  Issued  unless  pledired  as  additional 
security  for  the  General  and  Refunding  Mort* 
ram  bonds. 

Escrow  bonds  may  be  Issued  for  only  76% 
of  expenditures  for  acquisitions,  extensions 
and  additions  to  the  Company's  properties, 
provided  net  earnings  for  the  preceding  twelve 
months  have  been  at  least  one  and  three- 
quarters  times  the  annual  interest  eharves  on 
all  mortsave  bonds  outstandlnc.  inclndlns  In- 
terest on  those  bonds  for  which  application  is 
made.  Escrow  bonds  may  also  be  Issued, 
dollar  for  dollar,  for  the  retirement  of  un- 
derlying* bonds. 

Denomination — Coupon.  $1,000.  2600  and 
2100.  Register  able  as  to  principal.  Rerls- 
tered  21.000  and  multiples  thereof. 

Trustees  Harris  Trust  *  Savlnn  Bank, 
Chicago,  and  Los  Anseles  Trust  *  Savings 
Bank.  Los  Anceles. 

Redeemable  at  106  and  interest  on  any  in- 
terest date  up  to  and  ineludlns  Feb.  1,  1942, 
and  at  102  and  interest  on  any  Interest  date 
thereafter. 

Special  Trust  Fund — Semi-annually.  March 
1  and  September  1,  cash  equal  In  each  case  to 
1%  of  outstanding  bonds  of  the  rompany,  l-n 
elttdlnc  bonds  of  this  issue  and  all  under- 
lyine  bonds  outstanding  in  the  hands  of  the 
pubfic.  after  providing  for  sinking  fund  pay- 
ments of  underlying  mort^ares.  This  fund 
is  applicable  for  acquisitions,  additions,  etc., 
against  which  no  General  and  Refunding 
Bonds  Shall  be  issued,  or  for  the  purchase 


or  redemption  of  these  bonds  or  the  pur* 
chase  of  underlsrlng  bonds. 

OrgasAntlsn — ^Inoorporatsd  In  Galiforala  t& 

1909.  In  1917  acquired  the  properties  of  the 
Padflo  Light  *  Power  Corp,  and  Ventura 
County  Power  Co.  and  in  June,  1020,  the 
properties  of  the  Mi.  Whitney  Power  A  Elec- 
tric Co.  Controls  through  stock  ownership 
Santa  Barbara  Electric  Co..  San  Joaquin  A 
Eastern  R.  R.  Co.,  and  Santa  Barbara  A 
Suburban  Ry  Co. 

Capitalisation.  Outstanding. 

Common   217.641,272 

1st  Pref.  (6%  cum.) 4,000.000 

2d  Pref.  (6%  cum.) 12,029,200 

Funded  debt  66,706,000 

Secured  by  a  dlreet  mortgage  on  all  the 
property  of  the  company;  also  by  deposit  of 
over  90%  of  the  stock  of  the  Santa  Barbara 
Electric  Co. 

The  properties  of  the  oompany  and  sub- 
sidiaries include  18  hydro-electric  plants 
with  an  aggregate  capacity  of  219,600  h.  p. 
and  7  136,200  h.  p.  Also  1,600  miles  of  high- 
tension  transmission  lines,  143  sub-stations 
and  6.600  miles  of  distributing  lines.  Water 
properties  are  operated  In  Ventura  County, 
The  company  supplies  electricity  in  233 
cities  and  towns,  either  directly  or  at  whole- 
sale, the  most  important  being  Los  Angeles, 
Passadena,  Riverside.  San  Bernardino,  Santa 
Barbara,  Long  Beach,  Santa  Monica,  Red- 
lands,  Oxnard,  Ventura,  Vlsalia.  Tulare  and 
Porterville.  The  City  of  Los  Angeles  has  tho 
right  to  purchase  the  local  distributing  sys- 
tem of  the  company  for  611,000,000.  plus  ox- 
penditures  for  extensions  subsequent  to  July 
1,  1919.  If  the  city  exercises  the  right  to 
purchase  it  agrees  to  purchase  power  for  a 
long  term  from  the  company. 

Sale  of  Plant  to  City — ^An  agreement  has 
been  reached  between  the  City  Council  of 
Los  Angeles  and  this  company  whereby  the 
latter  has  agreed  to  sell  its  distributing  sys- 
tem to  the  City  for  211.000.000. 

The  proposed  purchase  contract  was  ap- 
proved by  the  voters  at  the  general  election 
held  June  2,  1219, 

Prior  Liens — $33,983,000  prior  liens,  viz: 
Southern  California  Edison  Qen.  6s 

of   1939    $18,360,000 

Edison    Elec.    Co.     1st    &    Ref.    6s 

of   1922    2.668.000 

Edison  Glee.  Co.  let  6s  of  1929...  38.000 

Edison  Elec.  Co.  6s  of  1927 19.000 

PacMc    Light    A    Power    Corp.    1st 

Ref.    5s   of   1951 7,110,000 

Pacific   Lisht   A  Power   Co.    1st   6s 

of    1942    6,490,000 

San    Gabriel    Elec.    Co.    1st    Os    of 

1928    

Mentone  Power  Co.   Ist  6b  of  1931 
Ventura   County   Power   Co.    6s    of 

1936     

Mt.  Whitney  Power  A  Electric  Co. 

1st  68  of  1939 3,402.000 

No  additional  bonds  are  issuable  under  the 
abovo  mortrases  unless  pledged  as  security 
under  this  mortgage.  Bonds  are  reserved 
under  this  mortgage  to  retire  the  above  issues. 

Underlies — $8,000,000  Debenture  7s  due  an- 
nually to  1928,   inclusive. 

Tears  ended  Dee.  31: 


229.000 
87.000 

630,000 


Cross. 

1920 $14,647,896 

1919 10.569.565 

1918 8.736.468 

1917 8,250.382 

1916 8.390.424 


Net. 
$8,234,212 
6.089,244 
6.387,036 
6.320,427 
5.030.994 


Int.  * 
Amort. 
$3,162,416 
3.106.061 
2.943,669 
2.437.668 
2.284.396 
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Original  Market — $8,000,000  offered  Janu- 
ary, 1919,  by  National  City  Co..  Harris, 
Forbes  A  Co..  and  E.  H.  Rollins  A  Sons. 
New  York,  etc.,  at  98  and  interest;  27,600.000 
oCTered  Jan.,  1920,  by  JSarriSk  Forbes  *  Co., 


B.  R.  Rolllnfli  &  Son»,  National  City  Co.  and 
Coflln  ft  Burr,  at  96  and  intereat;  16.000.000 
offered  May,  1920,  by  the  same  flmui  at  88% 
and  interest;  ^6,000,000  offered  Feb.,  1921. 
by  the  same  Anna  at  87%  and  intereat 


New  Yotk. — Babcock.  Rush  ton  tt  Co., 
Blyth.  Witter  &  Co.,  Sam'l  Qoldachmidt. 
Fred  H.  Hatch  A  Co.,  Hodenpyl*  Hardy  & 
Co.,  A.  W.  H.  Munford,  Rauscher  &  Mackay. 
Sutro  Bros.  &  Co.,  Vanderhoef  4b  Robinson. 

loolSTtlle— J.  J.  B.  Hilliard  St  Son. 

Milwaukee — First  Wisconsin  Co. 

Boston — li.  Sherman  Adams,  Coflln  & 
Burr,  Curtis  &  Sanger,  Moors  ft  Cabot,  Ar- 
thur Perry  &,  Co.,  £2.  A.  Watson  &  Co. 

San  Francisco — Ryone  &  Co.,  Stephens  & 
Co. 

Philadelphia — McCown  &  Co. 

Chicafro — Illinois  Trust  &  Savings  Bank. 
Merrill,  Lynch  &  Co. 

Detroitr— Harris,  Small  &  lAwson. 

Ban  Dleffo— Blyth,  Witter  &  Co. 

lios  Angeles — Banks,  Huntley  &  Co.,  Bay- 
ly Broa.  Blankenhom-Hunter-Dulin  Co., 
Citizens  National  Bank,  J.  J.  Doran  Co., 
Drake,  Riley  &  Thomas,  Stephens  &  Co- 
Stevens,  Page  &  Sterling,  Torrance,  Mar- 
shall &  Co. 

Price  Range 
Jan.  1.  '19,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

High     99% '19     102*19  97  Mar.     99  Jan. 

Low.     86      '20       87  '20  86  Oct.     87  Sept. 


SOUTHEBN  CALIFOBNIA  Ea)ISON  CO.  De- 
benture 7s.      Due   $1,000>000   each  Janu- 
ary 16  from  1021  to  1028.  incl. 
Dated  January  16,    1919.      Interest  payable 
January   16   and  July   16   in  New  York.    Chi- 
cago or  Los  Angeles. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $8,000,000 

OutMtaiuling   CMar.   1,  '21) 7,000.000 

Matured  and  Paid 1.000.000 

Pttzpose  of  Is8u»— To  enable  the  company 
to  reduce  by  12,000.000  the  amount  of  its 
outstanding  General  and  Refunding  Mortgage 
bonds  and'  to  pay  off  practically  all  of  its 
floating  debt. 

Denomination — Coupon,  |1.000«  1600  and 
8100.     Registerable  as  to  principal. 

Trustee^Bankers'  Trust  Co..  New  Tork., 

Redeemable  on  the  fifteenth  day  of  any 
month  on  60  days'  notice  at  the  following 
prices  with  accrued  interest: 

106.  having  4  years  or  more  to  run: 

104,  having  less  than  4  years  and  I  years 
or  more  to  runi 

103.  having  less  than  3  years  and  2  years 
or  more  to  run: 

102,  having  less  than  2  years  and  more  than 
six  months  to  run; 

101.  having  six  months  or  less  to  run. 

Organization — See  Gen.   ie  Ref.   6s. 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  trust  agreement  these 
debentures  will  share  in  the  security  of  any 
new  mortgage  made  by  the  company,  the  lien 
of  which  is  junior  to  that  of  the  General  and 
Refunding  Mortgage  of  July  1,  1917.  The 
trust  agreement  permits  the  issue  of  bonds 
under  the  latter  mortgage  as  it  now  exists  or 
aa  It  may  be  at  any  time  amended  by  supple- 
mental agreement. 

Prior  liens— Subject  to  the  General  and 
Refunding  Mortgage  bonds  and  all  prior  Hens 
thereto. 

Earnings— See  Oen.  A  Ref.  68. 

Original  Markei — $8,000,000  offered  Janu< 
ary,  1919,  by  the  National  City  Co..  New 
York,  etc..  at  100  and  interest. 


Kurket. 

New  Tork — Ames,  Emerlch  ft  Co.,  Bab- 
cock, Ruahton  St  Co.,  Hannahs,  B&llln  St 
Lee,  Sutro  Bros.  &  Co. 

Boston — L.  Sherman  Adams,  Moors  &  Cab^ 
ot,  Arthur  Perry  &  Co.»  B.  A.  Watson  A 
Co. 

San  Francisco — Ryone  &  Co. 

CMcago — Merrill,   Lynch  A  Co. 

San  DlefTO— Blyth.  witter  &  Co. 

liOs  Angeles  —  Blankenhom-Hunter-Dulin 
Co.,  Citizens  National  Bank,  J.  J.  Doran  Co.. 
Drake,  Riley  &  Thomas.  Torrance,  Marshall 
A  Co. 

Price  Range 
Jan.  I,  '10,  to  Jan.  1,  'Zl  IBM 

Bid.  Ask.  Bid.         Ask. 

High  100% '19     101% '19     99%  Jan.    101  Jan. 
Low.     91      '20       96      '20     91      Sept.   96  Sept. 


SOUTHERN  CAUFOBNIA  GAS   CO.    Ut   6a. 
Due  Nov.  1,  1060. 

Dated  Nov.  1.  1910.  Interest  payable  May 
and  Nov.  1.  at  BquI table  Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $10,000,000 

Outstanding   (Jan.   1.  '21)....     4.666.000 

Reserved  for  Bxt. •6.484.000 

•Additional  bonds  issued  are  to  be  pledged 
under  iHt  &  Ref.  Mtge. 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal.  Registered.  $1,000  and  mul- 
tiples.    C.  &  R.  interchangeable. 

Trustee — Equitable  Trust  Co..  New  York. 

Redeemable  as  a  whole  only  (or  in  part  for 
sinking  fund)  at  106  and  interest  upon  60 
days'  notice. 

Sinking  Fund — ^Annually  from  1921  to  1949. 
amounts  ranging  from  $60,000  to  $140,000. 
total  of  $8,000,000  during  the  life  of  bonds. 
One-half  to  be  used  to  retire  bonds  and  tbe 
balance  for  new  construction,  etc..  under  same 
restrictions  as  for  issuance  of  escrow  bonds. 

Organisation — Incorporated  in  California  in 
1910  as  successor  to  the  Domestic  Gas  Co. 
of  Los  Angeles.  In  1911  purchased  the  prop- 
erties of  the  Riverside  Light  A  Fuel  Co.  and 
also  purchased  the  gas  plants  and  distributing 
system  of  the  San  Bernardino  Gas  A  Blectric 
Co.  in  Los  Angeles  and  Riverside.  In  1919 
purchased  the  properties  of  the  Bconomle  Gas 
Co..  Los  Angeles,  and  Consumers'  Gas  Sys- 
tem, serving  Norwalk.  Donney  and  BeUflower. 

Capitalization.  Outstanding. 

Common    $6.000. 000 

Preferred  (6%    cum.)    076.000 

Funded  debt   6,096.000 

Secured  by  a  first  mortgage  on  plants  sup- 
plying artificial  and  natural  gas  to  a  oonatder- 
able  portion  of  IjOb  Angeles,  RIveralda.  San 
Bernardino  and  other  towns  in  Southern  Cali- 
fornia. Distnibuting  system  comprises  1.007 
miles  of  mains  serving  directly  66,600  con- 
sumers, not  including  the  wholesale  bualneas 
of  the  company.  Population  served,  800.000. 
Franchises  are  unlimited  aa  to  time.  Com- 
pany obtains  gas  fnnn  the  Kern  County  fields. 

Prior  lilens— $80,000  Riverside  Light  A  Fuel 
Co.  lot  6s  of  1928. 

Underlies — Ist  &  Ref.  Mtge.  under  which 
bonds  are  reserved  to  retire  this  issue. 

Years  ended  Dee.  81: 


Gross. 

Net. 

Intorest. 

1920 

$3,110,311 

$846,460 

$208,181 

1919 

2.609,611 

764.099 

070.854 

191S 

2.101.161 

616.818 

SS3.704 

1917 

1.411.099 

669.978 

221.693 

1916 

979.404 

484.948 

228.294 

1S80 


Orlgtoal  Bfarket — $2,600,000  offered  June. 
1917,  by  the  National  City  Co.,  New  York, 
etc..  at  100  and  interest.  A  block  offered  by 
the  same  company  Sept.,  1917.  at  00  and  te- 
terest;  $800,000  offered  in  April,  1010.  by 
Cyrus    Pieroe.    San    Frandaoo,    and    Seeorlty 


2iorUra«e  Company.  Blytb,  Witter  It  Com- 
pany. San  Fx^ancioco,  and  SecurKy  Mort<a«e 
Company.  Los  Angelea. 

liarket. 

New  York— BIyth.  Witter  A  Co.,  Hart- 
shome  &  Battel le.  Fred  H.  Hatch  &  Co., 
Sutro  Bros.  &  Co. 

San  Francisco — Blyth,  Witter  &  Co. 

PhlUulelphia — Samuel  K.  Phillips  A  Co. 

liOs  Angeles — Banks,  Huntley  &  Co..  Citi- 
zens National  Bank.  Tarrance,  Marshall  & 
Co. 

Han  Dtcffo — Blyth.  Witter  A  Co. 

Prioe  Basse* 
Jfui.  1,  '17.  to  Jan.  1.  '21  1980 

Bid.  Aak.  Bid.         Ask. 

Hlsh     96H '19     100 '17  94  Jan.      98  Jan. 

Low.     81      '20       86 'SO  81  Oct.      86  July 


SOUTHFJiN  CAUFORNIA  GA8.  CO.  Ut  A 
Rrf.  7s.     Dne  March  1.  1961. 

Dated  March  1.  1921.  Interest  payable 
March  1  and  Sept.  1  in  Los  Angeles,  San 
Francisco  or  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax 
exempt  in  California. 

Anthorised 135,000,000 

Ootstandlnir    1,600.000 

Reserved   for  Prior   liens 10.000.000 

Reserved  for  Kxt 23,500.000 

IsNiiaace  Restriction.*! — Additional  bonds 
may  be  issued  under  this  mortgage  as  ad- 
ditional flrst  mortg-age  bonds  are  deposited 
with  the  Trustee  as  collateral.  Additional 
bonds  may  also  be  issued  for  75%  of  the 
cost  of  additions,  extensions,  etc..  when  net 
eaminfirs  for  .12  consecutive  months  out  of 
the  precedingr  15  months  from  gas  opera- 
tions shall  have  equalled  at  least  1%  times 
the  annual  interest  charges  on  all  bonds 
outstanding  includingr  those  to  be  Issued. 

Purpose  of  Issue — To  reimburse  the  com- 
]>any  for  betterments,  extensions  and  Im- 
provements. 

Denominations — Coupon,  $1,000  and  $500; 
repristcrable  as  tp  principal. 

"Tniiitee-— Union  Bank  A  Trust  .  Co.,  Los 
Angeles. 

Redeemable  at  107%  and  Interest  for  the 
first  10  years  and  105  and  interest  there- 
after. 

Improvement  and  Sinking-  Fnnd — Annual- 
ly, each  June  1,  a  sum  equal  to  2%%  of 
the  par  value  of  the  alrgest  amount  of 
bonds  at  any  time  outstandlnir.  Including 
the  First  Mortgage  Bonds  and  the  bonds  of 
any  other  company  whose  property  may 
hereafter  be  acquired  (from  the  proceeds  of 
bonds  Issued  hereunder)   subject  thereof. 

The  company  shall  have  the  right  to  In- 
vest %  of  the  amount  uf  suoh  sinking  fund 
moneys  In  the  construction  or  the  purchase 
of  additional  property  or  betterments, 
affalnst  which  no  bonds  may  be  Issued,  and 
shall  be  permitted  to  credit  against  the 
other  H  the  payment  made  on  any  under- 
lyinfiT  sinking  fund. 

The  company  shall  have  the  right  in  lieu 
of  cash  to  deliver  to  the  Trustee  bonds 
secured  hereunder,  or  underlying  bonds,  and 
receive  credit  therefore  at  the  rate  of  par 
and  accrued  Interest. 

Orranlxatton — See  Ist  6s. 

Secured  by  a  general  mortg'age  on  all  the 
property  of  the  company  now  owned  or 
hereafter  acquired.  For  details  of  property 
see  1st  6a 

Prior  Liens—  Outstanding 
Ist  6s.   1960 14.566.000 

Under  the  provisions  of  this  mortgage  any 
additional  flrst  mortgagre  bonds  issued  must 
be  pledgsd  hereunder. 

BSarnuvs — See  let  6a 

Orl^nal  Market — 11.500,000;  offered  April, 
1981,  by  Cyrus  Fierce  A  Co.,  Blyth.  Witter 
A  Co.,  Banks,  Huntley  &  Co..  at  97  and 
interest. 


SOUTH£RN  CAUFORNIA  IRON  A  STEEL 
CO.  Ist  6b.  Due  each  May  1»  as  follows: 
$10,000.  1930  to  1022.  Ind.;  $20,000.  1028 
and  1924s  $25,000.  1925  to  1929,  ind.; 
$30,000.  1930  to  1933.  Ind.:  $155,000. 
1984. 

Dated  May  1,  1919.  Interest  payable  May  1 
and  Nov.  1.  at  Los  Angeles  Trust  A  Savings 
Bank.  Los  Angeles,  Bankers'  Trust  Company, 
New  York,  or  ofDce  of  Wm.  R.  Staats  Com- 
pany, San  Francisco. 

Tax  StntUN — 2%  Fednral  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt in  California. 

Anthorlaed     $600,000 

Outstandinir  (Jan.  1,  '21) 490.000 

Matured  and  Paid 10,000 

Purpose  of  Issue— To  retire  $120,000  bonda 
and  to  provide  funds  for  the  construction  of  a 
modem  and  fully  equipped  rolling  mill  and 
bolt  and  nut  works.  On  the  completion  of  the 
new  plant,  which  is  located  In  a  new  indus- 
trial section  adjoining  the  cities  of  Vernon 
and  Huntington  Park,  It  Is  the  company's  in 
tentlon  to  remove  its  present  machinery  and 
equipment  to  the  new  plant. 

Denomination— Coupon,    $1,000.   ReglstcraMe^ 
as  to  principal. 

Tmstee— Los     Angelea     Trust     It     Savings; 
Bank.   Los  Angeles. 

Redeemable    In    the    reverse    of    ntmaerleaL 
order  on  any  Interest  date  at  103  and  interest.. 

Organization — Incorporated  in  California  in- 
1901  as  the  California  Industrial  Company. 
Present  name  adopted  in  1914.  Comfpany^ 
manufactures  steel  bars.  nuts,  bolts,  rivets: 
and  cross-arm  stations.  Present  plant  Is  lo- 
cated in  Los  Angeles.  Cal. 

Capitalisation.  Outstanding. 

Common    " $712,600 

Funded  debt 490.000 

Seenred  by  a  mortgage  on  all  the  property 
of  the  company,  which  includes  present  plant, 
located  in  Los  Angeles,  together  with  new 
plant  which  is  beln«  constructed  and  is  located 
in  the  new  industrial  section  adjoining  the 
cities  of  Vernon  and  Huntington  Park.  Cal. 
Under  the  provisions  of  the  trust  agreement 
the  company  covenants  as  follows:  Not  to 
pay  dividends  in  any  year  out  of  Its  net  earn- 
ings until  provision  has  been  made  from  such 
earnings  for  the  retirement  of  bonds  due  that 
year,  together  with  Interest  thereon.  Provi- 
sion is  also  made  in  the  trust  agreement 
whereby  the  company's  real  estate,  which 
after  the  removal  of  its  operations  to  the  n'^w 
location  may  be  sold  and  released  from  the 
lien  of  this  bond  Issue,  for  the  agrregate  sum 
of  $260,000.  The  proceeds  of  such  sales  when 
made  must  be  used  In  the  retirement  of  the 
last  maturing  bonds  of  the  company. 

Tears  ended  Dee.  81: 

Gross.  'Net. 

1920 $2,653,606  $112,956 

1919 1,701.537  113.883 

1918 2,048,535  89.537 

1917 1.615,054  112.446 

191R 1.087.992  251,998 

*After  depreciation  and  Federal  taxes. 

Original    Market — $600,000    offered    Novem- 
ber.   1919.    by   William    R.    Staats    Company. 
San    Francisco    and    Los    Angeles,     Cal..    at 
prices  ranglnv  from  99%   to   99  H.   acoordins. 
to  maturity. 

Price  Baare  192<>— Ask  6.60%   Sept. 
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B0I7THKBN  OAIJFOBNIA  TKLEFBOKE  CO. 
1st  A  Bef.  6«.     Due  May  1,  1947. 

DflUcd  May  1,  1917.  Interest  payable  May 
1  and  Nov.  1  in  Los  Angeles  and  New  York. 

Tax  Status — Payment  of  Federal  Incoma 
Tax  not  assumed  by  the  company. 


AuUiortscd    $12,000,000 

OutstandlRflr   (Jan.   1.   '21)....     (J.293.000 

Held  in  8.  F..- 398,000 

UeMtrved  for  Prior  Uens 2,091.000 

Beserved    for    Corporate    Por- 

poset*    8.218,000 

PorpoBO  of  Issno— To  finance  the  puroha«e 
of  the  properties  of  the  Home  Telephone  It 
Telesrraph  Co.  and  the  properties  of  the  Padfio 
Telephone  4b  Televraph  Co.  in  and  around  Los 
Anseles. 

Denomination — Coupon.  $1,000.  Resister- 
able  as  to  principal. 

Trustee — Los  Anveles  Trust  A  Savinvs 
Bank.  Los  Anireles. 

Redeemable  at  105  and  interest  on  May  1. 
1922.  or  on  any  interest  date  thereafter. 

SlnUnff  Fond — Annually,  an  amount  equal 
to  2%  of  all  bonds  Issued  for  their  purchase 
or  redemption. 

Oaaranteed  principal  and  Interest  by  the 
Pacific  Telephone  &  Telegraph  Co.  by  endorse- 
ment. 

Orsanisatlon  and  Control — Incorporated  in 
California  in  May.  1917.  and  acauired  and 
consolidated  the  telephone  systems  of  the  Pa- 
cific Telephone  ft  Televraph  Co.  and  the  Home 
Telephone  &  Telegraph  Co.  in  the  cities  of 
Los  Anffeles.  South  Pasadena.  Huntlnvton 
Park,  Watts.  Vernon  and  Easle  Rock  and  in 
portions  of  Iam  Anseles  County  adjoinlns 
.these   cities. 

Controlled  by  the  Pacific  Telephone  ft  Tele- 
crapta  Co.  through  ownership  of  the  entire 
•capital  stock. 

Capitalization.  Outstandlnsr. 

^Common    $6,086,000 

J'unded    debt     8.243.000 

Secured  by  a  first  mortcase  on  nearly  half 
the  property  of  the  company  and  by  a  gen- 
eral mortffaffe  on  the  balance. 

Prior  Liens —  Outstanding. 

Home    Telephone     ft    Telegraph     1st 

58.    1933    $1,232,000 

Home    Telephone    ft    Telesraph     1st 

ft  Ref.    5s,   1945 718.000 


$1,960,000 

The  above  mortsracres  are  dosed  and  bonds 
are  reserved  under  this  mortffa«e  for  the  re- 
tirement of  both  issues. 

Eaminrs — See  Pacific  Telephone  ft  Tele- 
graph Co. 

OrUIna!  Market — $6,566,000  offered  Janu- 
ary. 1919.  by  Equitable  Trust  Co..  New 
York,  and  Merrill,  Oldham  ft  Co..  Boston,  at 
91  and  interest,  $450,000  oflfered  Jan.,  1921, 
by  Blyth,  Witter  &  Co.,  Ban  Francisco,  at 
75Vi    and    interest. 

Market. 

New  York — Joseph  Gllman,  T.  L.  Mac- 
Donald,  Sutro  Bro.«<,  &  Co. 

San  Fmnclsco — Blyth,  Witter  &  Co. 

Los  An^elcH — Citizens  National  Bank,  J. 
J.  Dor.'in  Co..  Drake,  Riley  &  Thoma.% 
Torranre,    Mar.«<hall    &    Co. 

San  Dieffo — Blyth,  Witter  &  Co. 

Price  Rangre 
Jiin.  1.  '19.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.         Ask. 

HIprn     yoi^ '19       91% '19         82  Jan.      88  Jan. 
Low.     71      '20       77      '20         71  Dec.     77  Nov. 


Tnistee — Empire  Trust  Co.,  New  York. 

Redeemable  on  and  after  May  1.  1919.  at 
105  and  Interest. 

Organization — Incorporated  In  Pennsylvania 
in  1905. 

Feb.  12.  1917.  the  Cambria  Trust  Co.  was 
appointed  receiver  on  an  appUcatioo  by  a 
stockholder,  allesinff  that  the  railway  com- 
pany  had  become  indebted  to  40  persons.  On 
Auff.  12,  1916.  29  persons  were  killed  in  a 
wreck  on  the  company's  road.  On  Sept.  1. 
1919,  receiver  was  discharged  and  $100,000  10- 
Year  6%  Income  Bonds  were  issued  to  pay 
claimants   in  wreck. 

Capitalization.  Outstanding. 

Common    $1,000,000 

Bounded  debt 1.380,850 

Secured  by  a  first  mortsatre  on  26  miles  of 
electric  railway  from  Johnstown  to  South 
Fork.  Nanty  Glo  and  Ebensburff.  Pa.  Built 
on  private  right-of-way  except  in  Johnstown. 
ConemauiTh  and  South  Fork,  where  franchises 
are  perpetual.     Population  served.  100.000. 

Underlies — $684,500  Gen.  5s  of  1939  and 
$96,500  Income  5s  of  1929. 

Years  ended  Dec.  81: 

Gross.               Net.  Interest. 

1920 $319,999  $96,7a2  $74,882 

1919 282,707              81,197  73.871 

1918 208,511             56,108  69.098 

1917 193,479             68.127  69.427 

Market. 
Plttsburrh — Goddard,  Hunter  ft  Co. 


SOUTHERN    CAMBRIA     RAILWAY     Ist    0s. 

Due  May  1.  1939. 

Dated  May  1,    1909.     Interest  payable  May 

and  Nov.  1,  at  Empire  Trust  Co.,  New  York. 

Tax  Status — 2%    Federal   Income  Tax  paid 

by  company  without   deduction.     Tax  exempt 

in  Pennsylvania, 

Atithoriced $760,000 

Outstanding     600.000 

•  UnisKiied 150.000 

Denomination — Coupon,   $100.   $600  and  $1.- 
000.     Resisterable  as  to  principal. 
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SOUTHERN    CANADA    POWER    CO.,    LTD.. 
1st  ft  Ref.  S.  F.  $8.    Dae  Sept.  1.  IMS. 
Dated  Sept.   1,   1913.     Interest  payable  Mar. 
r.nd  Sept.   1.  at  Canadian  Bank  of  Commerce. 
Montreal,  New  York  and  London. 

Tax  Status — ^Pasonent  of  Federal  Inooms 
Tax  not  assumed  by  Company. 

Authorised    $5,000,000 

Outstanding     3,387.000 

In  Trea.<*ary 16.000 

Pledired  to  Secure  Titans 615.000 

Reserved  for  Prior  Liens .«. ....       112,000 
Denomination — Coupon,    $100.   $500  and   $1.- 
000    or  sterllnsr   equivalents.      Resisterable   as 
to  principal. 
Trustee — Montreal  Trust  Co.,  Montreal 
Redeemable  as  a  whole  or  in  part  for  slnk- 
Inir  fund  at  106  and  Interest  on  any  interest 
date  on   six  weeks'   notice. 

Slnkinr  Fund — Annually,  besinninir  Sept.  15, 
1920,  1%  of  outstanding  bonds,  for  their  pur- 
chase or  redemption  at  not  over  106  and  in- 
terest. 

Orsanizatlon — Incorporated  in    1913   in   Can- 
ada and  has  acquired  the  properties  or  stock 
control  of  several  electric  and  vaa  oompanlea. 
Capitalization.  Outstandinic. 

Common    $4,000,009 

Preferred  (6%  cum.) 292.200 

Funded  debt    4.130.000 

Secured  b.v  a  lien  on  plant  supplying  eleo- 
tric  liifht  and  power  to  St.  Johns.  St.  Hya- 
cir.the.  Drummondvllle  and  Iverville  and  inter- 
mediate communities,  and  eas  to  St.  Hya- 
cinthp,  all  In  Quebec.  The  property  covered 
includes  hydro-electric  plant  at  Sherbrooke. 
Klnpsbury  and  Drummondvllle  and  several  un- 
developed water  power  sites  on  the  St.  Fran- 
cis Hlver;  steam  plant  at  St.  Johns  and 
Itierville;  85  miles  of  transmission  lines  from 
Sherbroke  to  Gran  by  and  CowansvlIIe,  from 
Sherbrooke  to  Bromptonvlle  and  from  St. 
Cyrllle  to  St.  Germain  through  Drummond- 
ville,  with  necessary  sub-stations  and  dls> 
tribution  systems. 

Franchises  are  for  periods  of  from  ten  to 
thirty  years.  Within  the  territory  served  the 
company  has  a  number  of  undeveloped  water 
power  sites. 

Prior  Liens — $110,778  bonds  of  constituent 
companies.  i 


Years  ended  Sept.   SO  (consoUdated): 

Qroas.  .  Net.  Int.,  etc. 

1920 $663,587         $324,467         $252,810 

1919 666.091  263.293  206,229 

1918 476.009  210.517  162,359 

1917 432.634  194.215  146.868 

1916 148,429  76.358  54.771 

OilKliial     Market — $400,000     offered     Dee.. 
1916,  by  W.  F.  Mahon  &  Co..  Halifax,  N.  S. 

Markvt. 
Bostoa— Aatler  Atkiiia. 

New  ¥ork — ^Jenks,  Gwynn©  k.  Co..  Lynch  & 
McDermott. 

Toronto^H.  R.  Brereton  Ml  Co. 
Montreal — H.   B.  Robinson  ft  Co.,  The  Nat'l 
Bond  Co..  Inc.,  Hew  R.  Wood. 

Price  Ran^. 
Jan.  1,  '18,  to  Jan.  1,  '81  1990 

Bid.  Ask.  Bid.  Ask. 

High     90 '18       96 '19  70A'pr.     90%  July 

Low.     67  '20       70  '20  67  Feb.      70      Feo. 


SOUTHERN  COUNTIES  OAS  CO.  (of  Cali- 
fornia) 20-Year  S.  F.  la$  5^0.  Due  May 
1,  1980. 

Dated  May  1,  19^6.  Interest  payable  May 
and  Nov.  1,  at  Central  Trust  Co.  of  Illinois. 
Chicago  and  Los  Anveles  Trust  &  Savings 
Bank,  Los  Angeles. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

AntborUed    $10,000,000 

Oatstandingr  (Jan.   1,  '21) 4.864,600 

Pledjred  to  Secure  Conv.  8s  526.000 

Resorted  for  Ext 4.610.400 

Ueuomlnatlona — Coupon,  $1,000.  $500  and 
$100.    ReglBterable  aa  to  prlnolpal. 

Trostees — Central  Trust  Co.  of  Illinois.  Chi- 
cago, and  Los  Angeles  Trust  ft  Savings  Bank. 
Los  Angeles,    Cal. 

Redeemable  at  102^  and  Interest  on  any  in- 
terest date. 

ImproTement  and  Sinking  Fond — ^Annually 
beginning  Feb.  1,  1923,  2%  of  outstanding 
DOnds,  of  which  one-half  is  for  the  purchase 
or  redemption  of  these  bonds  at  not  over  102% 
and  interest  and  the  balance  for  permanent 
Improvements  which  shall  not  be  mnde  the 
baalB  for  the  issuance  of  additional  bonds. 

Organiaatlon — Incorporated  in  California  In 
1911.  In  1915  acquired  a  number  of  gas  prop- 
erties of  the  Southern  California  Edison  Co.. 
including  the  property  of  the  Long  Beach  Con- 
solidated Gaa  Co. 

Capitalization.  Outstanding. 

Common     $1,500,000 

Funded  debt   6.064.600 

Secured  by  a  first  mortgage  on  plants,  com- 
prising 900  miles  of  mains,  supplying  artificial 
and  natural  gas  without  competition  in  the 
following  towns  in  Los  Angeles.  Orange  and 
San  Bernardino  Counties.  Cal.;  Long  Beach. 
San  Pedro.  Wilmington.  Santa  Monica.  Venice, 
Ocean  Park.  Culver  City.  Sawtelle.  Monrovia, 
Sierra  Madre,  Azusa.  Arcadia.  South  Santa 
Anita,  El  Monte,  Covlna,  Glendora.  San 
Dlmas,  Lordsburg,  Claremont,  North  Pomona. 
Pomona.  Chlno,  Whlttler,  East  Whlttler,  La 
Habra.  Fullerton.  Anaheim.  Placentla,  Orange. 
Garden  Grove,  Santa  Ana,  Bl  Modena.  Buena 
Park,  Tustln,  Santa  Barbara,  Ventura,  Ox- 
nard,  Santa  Paula  and  Fillmore.  The  com- 
pany operates  for  the  most  part  under  per- 
petual rights  arising  under  the  Constitution  of 
California,  the  balance  of  the  property  oper- 
ated under  long-term  franchises. 

Underlies— $90 O.noo  2d  Mtge.  6%  Notes  due 
annually   to   1924   Incl. 

Tears  ended  Der.   31: 

Gross. 

1920 $2,905,358 

1919 2,210,610 

1918 1,605.012 

1917 961,190 


Original  Market — Offered  May,  1916.  by  B. 
H.  Rollins  ft  Sons,  Boston,  New  York.  etc.. 
and  Powell,  Oarard  A  Co..  Chicago,  par  and 
interest.  $825,000  offered  Jan.,  1919,  by  FIr.ot 
National  Bank,  Milwaukee,  at  90  and  Interest. 

Market. 

New  York — ^Earle  A.  Miller  &  Co..  Sutro 
Bros.   A  Co. 

Milwaukee— Morris  F.  Fox  &  Co. 

Chicago — Central  Trust  Co.  of  Illinois.  H. 
T.  Holt  A  Co.,  Merrill,  Lsrnch  A  Co.,  Powell, 
Oarard  A  Co. 

Los  Anflreles— Bank,  Huntley  A  Co.,  Bay- 
ly Bro&.  Citizens  National  Bank.  Drake, 
Riley  A  Thomas.  Stevens.  Page  A  Sterling. 

Price  Range.    , 


Jan.  1,  '17,  to  Jan.  1,  '21 

Bid.  Ask. 

High     96 '17     100 '17 
Low.     73  '20       76  '20 


1920 

Bid.  Ask. 

80  Jan.      90  Jan. 

73  Dec.      76  Dec. 


SOUTHKRN  C017NTI168  GAS  CO.  OF  OAUr 
FORNIA  6%  Secured  Notes.  Due  each 
Dee.  1  as  follows:  S100,000  10SO  to 
102S  IndnslTe  and  $500,000  1924. 

Dated  Dec.  1,  1919.  Interest  payable  June 
1  and  Dec.  1  at  Central  Trust  Co.  of  Illinois, 
Cblcago.  Los  Angeles  Trust  A  Savings  Bank, 
Los  Angeles,  or  at  the  First  National  Bank. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aatliorteed     $900,000 

OiitNtamling   (Jan.   1,   '21) 800,000   ' 

Matured  and  Paid 100.000 

Purpose  of  Issue — To  refund  $400,000  t% 
notes  which  matured  Dec.  1,  1919,  and  to  re- 
tire certain  floating  indebtedness. 

Denomination — Coupon.  $1,000  and  $600-: 
reglsterable  as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois.  Chi- 
cago. 

Redeemable  at  100  H  and  interest  upon  any 
Interest  date  for  trt&furitles  having  a  year 
or  less  to  run.  and  at  101  and  interest  for 
maturities  having  more  than  a  year  to  run. 

Organization — See  let  6Hs. 

Secured  by  second  mortgage  on  all  the 
property  of  the  company.  For  details  see 
1st    5%s. 

Prior  Liens —  Outstanding. 
20-Yr.    1st    51A8,    193R $5,389,600 

Earnings — See  1st  5%s. 

Original  Market — $900,000  offered  Deoem- 
•  ber,  1919,  by  H.  T.  Holts  A  Co..  Chicago, 
at  prices  ranging  from  99  to  95  and  interest 
according  to  maturity. 

Market. 
Chicago — H.  T.  Holts  A  Co. 


Net. 

Int..  etc. 

$619,507 

$372,771 

522.896 

247,377 

420,497 

223,631 

261.693 

188.663 
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SOUTHERN    COUNTIES    GAS    CO.    10-Year 
Conv.  Coll.  Tr.  «.s.     l>tie  Dec.  1,  1930. 

Dated  Dec.  1.  1920.  Interest  payable  June 
1  and  Dec.   1,   In  Lo.s  Anpoles  or  CTiiacgo. 

Tax  StatiiN — 2%  Federal  Income  Tax  paid 
by  the  company  without   tleduction. 

Authorized   $1,000,000 

OutManding     400,000 

In  Escrow    600,000 

Purpose  of  Issue — To  refund  floating  debts 
accumuated  In  betterments  and  extensions  of 
property. 

Denominations — Coupon  $1,000,  $600  and 
$100;    reglsterable   as  to  principal. 

Trustees — Los  Angeles  Trust  &  Savings 
Bank.  Los  Angeles,  and  Central  Trust  Co. 
of   Illinois,    ('hlcago. 

Re<lcemable  on  any  interest  date  at  102 
and   Interest. 

Convertible  Into  1st  5V4.'»  due  May  1.  1935, 
as  follows:  From  Pec.  1,  1920.  to  Dec.  1, 
1925,  on  the  basis  of  100  for  this  Issue  and 
85  for  1st  5V^;  from  Dec   1.  1925,  to  Dec.   1. 


1930.  on  the  baala  of  100  for  this  issue  and 
»0  for  l8t  5%.  If  called  before  maturity 
convertible  privlleere  extends  to  reedmptlon 
date. 

Oriranization— See  1st  SHs. 

Secured  by  pl^dffe  of  $525,000  1st  6%  du« 
May  1,  1936.  Further  secured  by  a  direct 
mortgage  on  all  the  company's  property  In 
the  City  of  Whittier.  Cal.      '      **    **      ^    " 

55";'"f*^See  Ist  6%a 

•io?n  f?^.  Market— $400,000  offered  Dec, 
1920.  by  Girvln  &  Miller,  Lk>s  Angeles,  at  100 
and  Interest. 

,„^     .  Market 

San  Francisco — Girvln  &  Miller. 
l/os     Angeles — Citizens     National      Bcmk. 
SterUn  *   Thomas,    Stevens,    Page   A 

BOvrmsBN  nxiNois  xjght  a  powxb 

CO.  Ist  6s.     Dae  Jan.  1,  1»81. 
Dated  April  1,  1918.     Interest  payable  Jan. 

1  and  July  1,  at  Trustee's  office. 
Tax  Statu — 2%   Federal  Income  Tax  paid 

by  Company  without  deduction. 

AnUiorlsMi     16.000,000 

OatHtanding    2,094.600 

In    Treasury 23  soo 

Retired  bFs.  F.. . . . ! ! ! ! ! ! ! ! ! ]     ifs.'ooo 

Beserved    for    Ext 2.728,900 

Denomlnatian — Coupon.  1100,  $600  and  II,- 
•00.     Reglsterable  as  to  principal  only. 

xnute»— Continental  A  Commercial  Trust  & 
Savings  Bank,  Chicago. 

Bedeemable  at  106  and  Interest  on  any  In- 
terest date  on  80  days'  notice. 

Sinking  Ftand — 1%  per  annum  to  1916  and 
1%  thereafter  of  outstanding  bonds  to  be  ap- 
plied to  the  purchase  or  redemption  of  boLds 
at  not  exceeding  105  and  interest.  Bonds  so 
acquired  to  be  cancelled. 

Organisation — ^Incorporated  In  nilnois  In 
1913  as  a  consolidation. 

Capitalization.  Outstanding. 

Common    $700,000 

Preferred  (6%  cum.) 1.038,750 

Funded  debt   8.870,400 

Secnred  by  a  first  mortgage  on  plants  sup- 
plying electricity  to  Hlllsboro,  Raymond,  Bag- 
erviUe,  Carbon.  Hanrel.  Morrlsvllle,  Palmer, 
Irving,  Witt,  CofCeen.  Ramsey,  Fillmore.  Don- 
nellson.  Panama,  Butler,  areenvlUe,  Casey- 
▼ille.  Maryville.  Pocahontas,  OiUespie,  Saw- 
yervllle,  Mt.  Clare.  Taylor  Springs.  Schram 
City,  O' Fallon,  CoUlnsvllle.  Benld,  Troy, 
Marine,  St.  Jacobs.  Plerron.  Mt.  Vernon,  in 
the  central  part  of  western  Illinois;  on  street* 
railway  systems  In  Hlllsboro.  Taylor  Springs 
and  Schram  City;  on  gas  plants  In  HlUton, 
Schram  City,  Litchfield  and  Mt.  Vernon; 
steam  heating  plants  In  Hlllsboro  and  Mor- 
risonville  and  ice  plant  in  Hlllsboro.  Also  se- 
cured by  a  second  mortgage  on  the  property 
In  Litchfield  covered  by  the  United  Gas  A 
Electric  Co.  Ref.  &  Imp.  5b  and  also  on  prop- 
erty covered  by  the  Saline  Electric  Co.  1st 
6s,  which  see  for  detail.  Transmission  lines 
are  largely  on  private  right-of-way.  and  all 
franchises  extend  well  beyond  maturity  of 
bonds. 

Prior  IJen— $577,800  Saline  Electric  Co.  let 
68  of  1926:  $130,000  Cltizenw  Gas  &  Elertrlc 
6s  due  serially  to  July  1,  1922,  648.000  United 
Gas  &  Electric  Ref.  A  Imp.  6s  of  1937  and 
$25,000  Mt.  Vernon  6%  Fater  Fund  Ctfs. 
due  serially  to  Oct.  1,  1924. 
Tears  ended  Dee.  81: 

Gross.  Net.  Interest. 

1920 $1,221,306         $365,132         $200,989 

1019 1,027,829  314.430  141.505 

1918 847,179  261,894  120,326 

1917 638,742  209.803  71.055 

Original   Maricet — $600,000   offered   In   1918. 
by  B.  H.  Rollins  ft  Sons,  at  par  and  interest. 
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New  York—Fred  H.  Hatch  &  Co. 
Clilo«g<»— Powell.    Garard    A    Co..    Sacond 
Ward  Securities  Co. 


into 

Bid.  Aak. 

08  Jan.      96  Jan. 
80  Mar.     86  I>sc. 


Jan.  1,  '16,  to  Jan.  1.  '21 

Bid.  Ask. 

High  101^  '16     103  '16 
liOW.     80      '20       85 '20 


60UTH1CBN  INDIANA  GAS  *  mUBOTBIC 
CO.  80-Year  1st  lien  and  Bef.  7MeB 
Series  "A."    Due  April,  1841. 

l>ated  April  1,  1981.  Interest  payable 
April  1  and  Oct.  1.  at  National  City  Bank, 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Antliorlxed  Unlimited. 

Outstanding     $1,000,000 

Reserved  for  Refunding 4,630.000 

Issuance  Restrictions— Adltional  bonds  is- 
suable in  series  of  difCerent  dates,  maturi- 
ties and  interest  rates  and  subject  to  such 
diffeernt  redemption  provisions  aa  may  be 
determined  by  the  Board  of  Directors  of  the 
company  at  the  time  of  fhe  original  issuance 
of  each  series,  subject,  however,  to  the  re- 
strictive provisions  of  the  mortgage.  Bonds 
of  any  series  may  be  issued  from  time  to 
time  in  the  future  in  principal  amounts, 
equal  to  and  for  the  acquisition  or  retire- 
ment of  bonds  secured  by  existing  mortgages 
now  outstanding  with  the  public  or  those  of 
another  series  under  the  new  mortgage,  or 
for  not  exceeding  75%  of  actual  and  reason- 
able expenditures  for  permanent  extensions, 
enlargements  and  additions  of  and  to  the 
plants  and  properties  made  subsequent  to 
April  1,  1921.  provided  that  at  all  times  an 
equivalent  face  amount  of  first  and  refund- 
ing mortgage  bonds  be  on  pledge  with  trus- 
tee, as  qualified  above.  First  and  refunding 
mortgage  bonds  are  issuable  on  account  of 
property  expenditures  only  when  net  earn- 
ings for  the  preceding  twelve  months  shall 
have  been  not  loss  than  twice  the  annual 
interest  charges  on  all  first  and  refunding 
mortgage  bonds  outstanding,  including  those 
proposed  to  be  issued  and  underlying  bonds 
in  the  hands  of  the  public  Upon  the  dis- 
charge or  exhaustion  of  the  first  and  refund- 
ing mortgage,  new  first  lien  and  refunding 
mortgage  bonds  may  be  issued  on  account  or 
construction  expendtiures  only  when  net 
earnings  for  twelve  consecutive  calendar 
months  ending  not  more  than  sixty  days 
prior  to  the  application  for  the  issuance  of 
bonds,  shall  have  been  not  less  than  twice 
the  annual  interest  charges  on  all  bonds 
secured  by  existing  mortgages  outstanding 
in  the  hands  of  the  public  and  all  first  lien 
and  refunding  mortgage  bonds  outstanding 
and  for  the  issuance  of  which  application  la 
then  made. 

Purpose  of  Issue — To  provide  in  part  for 
the  retirement  of  $1,200,000  Evansville  Blee. 
Lt.  1st  4s  due  May  1.  1921. 
•  Denominations — Coupon,  $100.  $600  and 
$1,000;  regiaterable  aa  to  principal.  Regis- 
tered $1,000  $5,000  and  multiples  of  $6,000. 
C.  &  R.  Interchangeable. 

Trustee— National  City  Bank,  New  York. 

Redeemable  on  any  interest  date  upon  60 
days'  notice  at  105  and  interest  during 
the  first  five  years,  the  premium  decreasing 
1%   each  five  years  thereafter. 

Sinking  Fund — Semi-annually,  beginning 
Oct.  1,  1921,  a  sum  equal  to  1^%  of  the 
face  amount  of  all  bonds  outstanding  under 
this  and  other  mortgagea  This  fund  is  to 
be  applied  to  the  purchase  of  underlying 
bonds  or  bonds  of  this  issue. 

General  Reserve  Fund — The  company 
agrees  to  either  expend  in  each  calendar 
year  beginning  1921  or  deposit  in  caah  with 
the  Trustee  an  aggregate  amount  equivalent 


to  B%  of  the  total  mortgafre  debt  outstand- 
ing In  the  hands  of  the  public  at  December 
31  of  each  such  year.  This  amount  may 
only  be  utilized  for  maintenance,  repairs,  re- 
placements and  renewals,  for  the  purchase 
or  cancellation  of  bonds  of  this  Issue  or 
bonds  secured  by  existing  mortgages  or  for 
extensions,  enlargements  and  additions  of 
and  to  the  properties  on  account  of  which 
no  bonds  shall  be  Issued  under  this  mort- 

Orynlimtlon  and  Control — Incorporated  In 
Indiana  in  1912  as  the  Public  UUlltles  Oo. 
Present  name  adopted  in  1921. 

Controlled  through  ownership  of  entire 
common  stock  by  the  Union  Railway.  Oas 
&  dec  Co.,  a  subsidiary  of  the  Common- 
wealth, Power,  Railway  &  Light  Co. 

Capitalization.  Outstanding. 

Common    $3,000,000 

Preferred  (6%  cum.) 3,527.000 

Funded  debt   6,965,000 

Secured  by  a  general  mortgage  on  all  the 
property  of  the  company.  Additionally  se- 
cured by  pledge  of  $1,000,000  Public  Utilities 
Co.  1st  and  Ref.  6s,  of  1929  and  additional 
bonds  issued  under  the  latter  mortgage  are 
to  be  pledged  hereunder.  The  property 
coTered  by  the  direct  Han  of  this  mortgage 
Includes  plants  supplying  electricity,  gas  and 
steam  heat  in  Bvansville;  street  railway 
system  In  the  latter  city  comprising  37 
miles  of  trackage;  32  niiles  of  Interurban 
track  extending  from  Princeton  and  Patoka, 
Ind. ;  and  54  miles  of  high  tension  transmis- 
sion lines,  extending  out  of  Evansvllle  and 
supplying  electricity  to  adjacent  com- 
munities. 

The  company  operates  under  an  Indeter- 
minate permit.  Certain  portions  of  the  in- 
terurban mileage  is  on  private  right-of-way. 

Prior  IJens—  Outstanding 

Public  Utilities  Co.,  Ist  A  Ref.  5s, 

1929    $3,300,000 

Shransyllle   A   Princeton   Trac.    1st 

6s,  1933 370,000 

Byansville  Oas  &  Blec   lA.  1st  & 

Ref.  5s,  1938 1,160,000 

Total .$4,630,000 

Bonds  are  reserved  under  this  mortgage 

to  retire  the  above  issuea 

Padegiies  Outstanding 

Public  Utilities  Deb.  6s,  1943 $336,000 

Tean  ended  Deo.  31: 

Oross. 


1920 $2,283,157 

1919 1.881.708 

1918 1,663.266 

1917 1.468.611 


Net. 

$621,611 

668.818 

591.286 

626,172 


Interest. 

$336,139 
363.493 
361.160 
313.487 


Original  Markei--$1.000,000  offered  April, 
1921.  by  National  City  Co.,  at  94  and  in- 
terest. 


Controlled  through  atoek  ownertfiip  by  the' 
Interstate  PubUo  Servioe  Co..  a  subaldlary  of 
the  Middle  West  Utilities  Co. 

Capitalisation.  Otttstandlng. 

Common • $800,000 

Funded  debt   706,000 

Beeursd  by  a  first  mortgage  on  hydro-elto- 
trlc  and  steam  generating  plants  on  White 
River,  at  Williams,  Ind.,  supplying  electric- 
ity to  Bedford.  BUettsville  and  OoUtlo.  Fran- 
chises extend  to  1901. 
Tears  ended  Dee.  81s 

Gross.  Net.        Interest. 

1919 $150,173  def.  $6,176        $119,803 

1918 130.147  16.641  111.419 

Usted  on  the  Indianapolis  Stock  Exchange. 

Original  Bfarkei— $600,000  offered  In  1911  at 
101  and  interest  by  the  Fletcher-American 
National  Bank,  and  Jos.  T.  lUliott  It  Sons, 
all  of  Indianapolis. 


Indianapolis — Fletcher-American  National 
Bank. 

Ohleago— Finney  It  Co..  Babcock.  RiiAton 
4  Co. 


SOUTHISBN   INDIANA  POWBB   CO.    1st  6s. 
Doe  Jan.  %,  1081. 

Dated  Jan.  1.  1911.  Interest  payable  Jan. 
and  July  1.  at  Fletcher  Savings  ft  Trust  Co.. 
Indianapolis. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  Company. 

Authorised  $800,000 

Oiit4«tan<ling    705.000 

Retired  by  8.  F 96.000 

Denomination — Coupon.  $600.  Reglsterable 
as  to  principal. 

Trustee— Fletcher  Savings  ft  Trust  Co.* 
Ind. 

Redeemable  on  any  interest  date  at  106  sad 
Interest. 

Sinking  Fond — ^Annually,  beginning  Jan.  1, 
1913.  8%  of  total  bonds  issued  from  1913  to 
1921  and  thereafter  4%.  for  the  purohaae  or 
redemption  of  these  bonds  at  not  over  106  and 
Interest.     Bonds  acquired  are  to  be  cancelled. 

Organisation  aad  Control — ^Incorporated  in 
1910  as  successor  to  the  Bedford  Power  Co. 
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SOUTHERN    INDIANA    BAHiWAT    Ut    4a. 
Dne  Feb.  1,  1061. 

Dated  February  1,  1901.  Interest  payable 
Feb.  and  Aug.  1,  at  First  National  Bank. 
New  York,  or  First  Trust  ft  Savings  Bank. 
Chicago. 

Tax  Stains — ^Payment  of  Federal  Income 
Tax  not  assumed  by  Company. 

Anthorlaed Closed  mortgage 

Ontstiuuling     $7,287,000 

Denomination — Coupon.  $1,000.  Beglater- 
abel  as  to  principal. 

Onarantced  principal  and  Interest  by  the 
Chicago.  Milwaukee  &  St.  Paul  Ry.  Co. 
under  terme  of  lease. 

Tmstee-— Olrard  Trust  Co.,   Philadelphia. 

Control — ^Absorbed.  1910,  by  the  Chicago. 
erre  Haute  &  Southeastern  Ry.  Co.  The 
property  of  the  latter  company  is  leased  for 
999  years  to  the  Chicago,  Milwaukee  A  St. 
Paul    Ry.    Co. 

Secured  by  direct  mortgage  on  t4d.M  mllea 
of  road,   vis: 

A  first  Uen  on  M1.B0  miles—  Mllea. 

Indiana-Illinois  State  Line  to  Westpcri. 

Ind 188.81 

Blackhawk  to  Sullivan.  Ind 18.60 

Shady  Orove  to  Mile  Post  91,  Ind 0.06 

Mile  Post  6.08  to  Olendora,   Ind 0.71 

Latta  to  Hawton.  Ind 8.00 

West  Clinton  to  Crown  Hill.  Ind 0.10 

Coxton  to  Oiberson  Quarry,  Ind -     8.16 

Windsor  Jot.   to  Bridge  Jot 7.18 

Blauford  Jet.  to  Essaubee  Mine 1.61 

Kolsem  Jet.  to  Jackson  Hill  Mine 8.10 

Mile  Post  166.6  to  Pine  Ridge  Mine. . . .       1.33 
Station  87  to  Hugh  Shlrkle  Mine Q.S7 

A  second  Ucn  on  4.76  miles — 
Covered  by  the  Bedford  Belt  Ry.   6s — 

Bedford  to  Oolitic,  Ind ,     4.70 

Also  secured  by  pledge  of  $149,100  capital 
stock  of  Bedford  Belt  Ry.  Co. 

Prior  Uens— $250,000  Bedford  Belt  Ry.  1st 
6s.    1938. 

Underiles— C..  T.  H.  ft  S.  B.  1st  ft  Ref.  Is 
of  1960  and  Income  5s  of  1960.  Bonds  are 
reserved  under  the  1st  ft  Ref.  Mtge.  to  retire 
this  Issue. 

Earnings — See  Chicago,  Terre  Haute  ft 
Southeastern  Ry.  Co. 

Original  Market—Offered  in  1901  by  King. 
Hodenpyl  ft  Co..  New  York,  and  George  A. 
Femald  ft  Co.,  Boston. 

Market. 

New  York — Newton  G.  Chase.  Sam*l  Gold- 
Bchmidt,  Wm.  C.  Orton  &  Co. 

Philadelphia — Barclay.  Moore  A  Co.. 
Bauer     Starr    A    Co..     Arthur    J.     Bender, 


) 


Henry  D.  Boennlngr  A  Co..  McCown  A  Co., 
Samuel  McCreery  A  Co.,  Samuel  K.  PhlllipB 
&  Co. 

Prlee  Baase. 
Jan.  1*  '08.  to  Jan.  1,  '21  1920 

Bid.  AbIc.  Bid.  Ask. 

Hlffh     84 '12       86 '10  66  Dec.     61  Nov. 

Low.     40 '08       60*20  45  June    60  June 

SOUTHBBKNKW  VSQLASD  TEUSPHOMB 
CO.  (THE)  l«t  6a.     Doe  De«.  1.  1948. 

Dated  December  1,  1898.  Interest  payable 
June  and  Dec.  1,  at  Merchants  National  Bank. 
New  Haven.   Conn. 

Tax  StatoB— Payment  of  Federal  Income 
Tax  not  assumed  by  Company.  Tax  exempt 
In  Connecticut. 

Authorised  and  Ontstandlns $1,000,000 

Denomination— Coupon,   $60O>  and  $1,000. 

Trustee — Union  d:  New  Haven  Trust  Co., 
New  Haven.   Conn. 

Orranizatlon  and  Control — Incorporated  in 
Cozmecticut  In  1882.  The  American  Telephone 
It  Televraph  Co.  owns  a  substantial  stock  in- 
terest. 

Capitalisation.  Outstanding. 

Common .112.000.000 

Funded  debt 1.000.000 

Secured  by  a  first  mortffave  on  the  entire 
property  of  the  company   in   Connecticut,    ex- 
oeptinr  In  the  town  of  Greenwich. 
Tears  ended  Dec.  81: 

Gross.  Net.  Int.,  etc. 

1920 17,270.838     $1,307,469         $291,435 

1919 6.214,240        1.106.143  229,267 

1918 5.139.143       1.009.894  194,602 

1917 4,787.865  987.445  176.712 

Leral  for  savings  banks  in  Conn. 

Biarket. 

New  York — Joseph  Gilman,  Fred  H.  Hatch 
A  Co.,   .  Li.  MacDonald. 

New  Haven — Elwell  &  Mauross,  H.  C. 
Warren  &  Co.,  Inc. 

Price  Range. 
Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

HiRh  114 '12     116 '16  101  Jan.      103  Jan. 

Low.     90 '08        97 '18  90  Dec 

I 

SOUTHERN   NEW   YORK   POWER   &   RAIL- 
WAY CORP.  let  6s.     Due  April  1.  1028. 

Dated  April  1,  1918.  Interest  payable 
April  and  Oct.   1,  at  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State   tax    refunded. 

Authorised     S6.000.000 

Outstandlns    1.000,000 

Reserved    for  Ext 4.000,000 

Denominations — Coupon,  $100.  $500  and  $1,- 
000.    reglsterable  as   to   principal. 

Trustee — Equitable  Trust  Company,  New 
York. 

Redeemable  on  any  Interest  date  at  105  and 
interest. 

Onranisatton — Incorporated  December.  1908, 
in  New  York  as  the  Otseso  and  Herkimer 
Railroad:  name  changred  to  present  title  July, 
1916.  In  1917  acquired  by  purchase  and  con- 
solidation the  Colliers  Light.  Heat  ft  Power 
Company,  Deposit  Electric  Company  and 
Southern  New  York  Power  Company. 

Capitali2ation.  Outstanding:. 

Common    $774,900 

Preferred    500,000 

Funded  debt    1.000.000 

Secured  by  a  direct  first  mortfrapre  on  entire 
property  of  the  company  now  owned  or  here- 
after acquire.  Including  62  miles  electric  rail- 
way and  equipment,  5  hydro-eloctrlc  or  steam 
power  stations,  havinj?  total  capacity  of  6.000 
k.  w.,  70  miles  of  hl^h-tonslon  transmission 
lines,   etc. 

Company  owns  and  operates  electric  inter- 
urban   railroad  between  Oneonta  and  Mohawk. 
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oonnectlnv  with'Cooperstown,  and  has  track- 
aee  rights  to  Utica  and  Herkimer,  sll  in 
New  York  State.  Supplies  electric  llsrht  and 
power  without  competition  to  over  twenty-five 
communities  in  New  York  State.  Franchises 
are  either  perpetual  or  expire  after  1950. 
Years  ended  Dec.  31: 

Gross.  Net.  Interest. 

1920 $626,215  $86,011  $61,338 

1919 493.192  127.666  66.984 

Original  Market — Offered  May,  1919.  by  P. 
W.  Brooks  ft  Company.  New  York,  Philadel- 
phia and  Boston. 

Biarket. 

New  York — P.  W,  Brooks  &  Co..  Car- 
ruthers.   Poll   &  Co..   McDonnell  &  Co. 

Philodelpiiia— McCown  &  Co. 

Price  Ranee 
Jan.  1,  '19,  to  Jan.  1,  '21  '  1920 

BUI.         Ask.  Bid.  Ask. 

Hiffh     90 '19       97*20  80  Apr.      97  May 

Low.     77  '20       80  '20  77  Mar.     80  Mar. 


SOUTHERN  Ollr  CORPORATION  1st  Conv. 
6s.  Dae  $160,000  each  July  1  from  1920 
to  1924,  Inelaslve,  and  $2AO,000  July  1, 
1926.  «   ' 

Dated  July  1,  1919.  Interest  payable  Jan. 
1   and  July  1,   in  Chicago  or  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorised    $1,000,000 

Ontstandinr    1.000.000 

Purpose  of  Issne — ^To  provide  funds  for 
driUinc  wells,  and  acaulrlnjr  additonal  acre- 
ese. 

Denomination — Coupon.  $1,000  and  S600; 
registerablo  as  -to  principal. 

Trustee — Central  Trust  Co.  of  Illinois,  Chi- 
cago. 

Redeemable  in  whole  or  in  part  at  102  and 
interest  on  any  interest  date  upon  60  days* 
notice.  In  the  event  of  partial  redemption, 
bonds  of  series  last  maturing  must  be  called 
first. 

Convertible  par  for  par  into  15-Year  De> 
benture  8s  dated  March  1,  1920.  maturing 
March  1.  1936.  at  any  time  on  and  after 
March    1.    1920. 

Orraniiatlon — Incorporated  in  Oklahoma  ia 
October,  1914. 

Capitalization.  Outstanding. 

Common    '. $7,500 

Funded  debt   1.000.000 

Secured  by  a  first  mortgaRe  on  all  the  prop- 
erty now  owned  and  hereafter  acquired.  The 
property  covered  Includes  a  refinery  located 
at  Yale,  Okla.,  with  a  daily  capacity  of  6.000 
barrels:  pipe  line  s-athcrlng  system  of  170 
miles  directly  connected  with  the  refinery  at 
Yale  and  covering  the  Cushlng.  Osage,  Yale. 
Cleveland.  Jennings  and  Hominy  fields  In 
Oklahoma,  together  with  25  miles  (20  ad- 
ditional under  construction)  in  Burkbumett. 
Texas,  field:  376,000  steel  storage  capacity 
telephone  system  of  90  miles,  and  leases  on 
about  2.000  acres  of  undeveloped  property  in 
Kansas  and  Oklahoma.  The  company  owns 
its  own  fuel  supply  of  natural  gas. 

Original  Market — $1,000,000  offered  July  1. 
1919.  A.  B.  Fltkln  ft  Co.,  New  York,  ana 
R.  B.  Wllsey  ft  Co.,  Chicago,  at  prices  rang- 
ing from  99.28  and  interest  to  92.86  and  in- 
terest. 

Market 

New  York — A.  E.  Fttkin  A  Co..  Beeks. 
Saddlemire  &  Daly.   Alfred  F.   Infold  A  Co. 

Boston — Moors  &  Cabot. 


gOUTirERN    PACIFIC    BRANCH    RAILWAY 

CO.   1st  6s.     Due  April  1,  1937. 
Dated  April  1.   1887.     Interest  payable  April 
and  Ot.    1,   at  office  of  Southern  Paclflc  Co., 
New   York. 


Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  Company. 

Aotharixed    Closed  mortsave 

OatatandinK    $3,583,000 

Denomloatlon — Coupon.  $1,0«0. 

Trastaa— Union  Trust  Co.,   San  Francisco. 

HtnJdBC  Ftand — $50,000  per  annum,  besln* 
ning  1897,  for  the  redemption  of  these  bonds, 
or  otherwise  Invested.  Bonds  of  the  proprie- 
tary companies  of  the  Southern  Pacmc  System, 
oostins  81.797.025  (par  value  $1,818,000)  were 
held  in  this  sinking  fund  on  Dec.  31.  1919. 

OoaniBteed  principal  and  interest  by  the 
Bouthem  Paelflo  Co.  by  endorsement. 

Control — ^Absorbed  by  the  Southern  Pacific 
R.  R.  Co.  All  of  the  stock  of  this  company 
la  owned  by  the  Southern  Padflc  Co. 

Secured  by  a  first  morterase  on  239.54  miles 
of  road  from  San  Miguel  to  Saugus.  Cal. 

Undcrllea — Southern  Pacific  R.  R.  (of  Cal.) 
Cons.  5s  of  1927  and  the  Southern  Pac.  R.  R. 
Ref.  is  of  1955,  which  provide  for  the  retire- 
ment of  this  issue. 

Ijecal  for  savinss  banks  In  Cal..  Conn.. 
Mich..  Minn..  N.  J.,  N.  Y.,  R.  I.  and  Wis., 
and  also  Baltimore  Trust  Funds. 

Ustsd  on  the  San  Francisco  Stodc  It  Bond 
Bxchanve. 

Market. 

New  York — Simdn  Borff  A  Co.,  Hartshome 
&  Battel le,  R  W.  Premprich  &  Co.,  Remlck, 
Hodffea  &  Co.,  Raymond  M.  Smith.  Struthers 
A  Hiscoe.  Sutro  Bros.  A  Co.,  Taylor,  Smith 
&  Hard.  Vilas  &  Hlckey. 

San  Frondsoo^Sutro  A  Co. 

Prica  Bancs. 
Jan.  1,  '09.  to  Jan.  1,  'Zl  1920 

Birl.  Ask.  Bid.  Ank. 

Hlgrh  130'09     1.^5      '09     105  Jnn.      107      Jan. 
Low.     97 '20       99%  '20       97  May       99%  Sept. 


SOUTHERN  PACIFIC  COMPANY. 

Incorporated  in  Kentucky  in  1884  to  control 
through  ownership  of  securities  or  by  lease 
railroads,  steamships  and  other  public  service 
companies.  Throusrh  its  subsidiary  companies 
the  company  controls  12,112  miles  of  railroad 
from  New  Orleans.  La.,  via  Houston  and  El- 
Paso,  Tex.,  to  Ix>s  Anseles  and  Sacramento, 
Cal..  and  Portland,  Oreffon;  from  Offden,  ITtah. 
to  San  Francisco.  Cal.;  from  Tucson.  Ariz., 
south  into  western  Mexico,  and  numerous 
branches  to  all  the  Important  points  in 
Louisiana,  Texas,  Arizona  and  California.  The 
lices  of  the  company  include  a  very  larsre  part 
of  ^11  of  the  railroad  mileage  In  Southern  Cal- 
ifornia and  the  only  through  line  between 
North  and  South  Pacific  Coast  points.  The 
company  also  controls  about  900  miles  of  elec- 
tric railway  track  in  and  around  Los  Angeles, 
Cal.;  San  Jose.  Cal.,  and  Portland.  Ore.:  also 
4,683  milos  of  steamship  lines  between  New 
York  and  New  Orleans  and  Qalveston. 

Caprtallzation.  Outstanoma. 

Common $302,024,900 

Funded  debt 167.608.760 

Years  ended  Dec.  81  (combined): 

Gross.                 Net.  Int.  A  Rent. 

•1919...    848.244,660     $61,349,828  $29,800,721 

tl919...    239.657,272        43.910,305        

•1918...      48.167.343        60.474,281  31.789,365 

tl918...    22T.611.206        65.925.278        

1917...    193.971.489        75,856.844  26.727.426 

1916...    163.427.423        63,644,316  29.178,98» 

1916...    142.467,905        57,840.871  80.072.867 
*  Corporate  account. 

tFederal  account — standard  return  not  In- 
cluded. 


Tax  Stntos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed     $82,000,000 

Ontstanding    53,801,000 

Converted 27,361,040 

DenomlaBtlon — Coupon,  $1,000.  Register- 
able  as  to  principal  or  fully  re^sterabla 
Registered,  $1,000,  $6,000  and  $10,000.  C.  A 
R.  interchangeable. 

Trustee — Guaranty  Trust  Co..  New  York. 

Redeemable  as  a  whole  at  106  and  thterest 
on  any  interest  date  on  90  days'  notice. 

Convertible  privilege  expired  June  1.  1909. 

Security — A  direct  obligation  of  the  com- 
pany, but  not  a  mortgage. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — ^Underwritten  In  1909. 
$44,500,000  by  Kuhn.  Loeb  A  Co..  New  York, 
and  offered  to  the  stockholders  for  subscrip- 
tion at  96  and  interest,  the  balance  being 
alloted  to  the  Oregon  Short  Line  R  R. 

Market 

New  York — Simon  Borg  A  Co.,  Ambrose 
R  Clark  A  Co.,  Granger  A  Co.,  Hirsch. 
Lillenthal  A  Co.,  Newborg  A  Co.,  Parker  A 
Co.,  Redmond  A  Co..  Roosevelt  ft  Son.  Sea- 
Bongood,  Haas  A  Macdonald.  Struthers  A 
Hiscoe. 

Ix>ulsvllle — Creo.  T.  Wood  &  Son. 

Kansas  City,  Mo. — Stem  Bros.  A  Co. 

Philadelphia — Elklns,  Morris  A  Co.,  Wm. 
W.  Fogarty. 

San  Francisco — Sutro  ft  Co. 

Price  Range— N.  Y.  S.  B. 
Jan.  1,  '09,  to  Jan.  1.  '81  19M 

High  107      Aug.  16, '09  81%  Jan.    6 

Low.     72 H  Dec.  22.  '20  72  V&  Dec.  22 

SOUTHERN  PACIFIC  CO.  Deb.  i^s.  Doe 
July  1.  1929. 

Dated  July  1.  1909.  Interest  payable  Jan. 
and  July  1.  at  company's  office.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Anthorixed .8100,000,000 

Oatstandlng    227.000 

Provisions  of  Issue — ^These  bonds  were  Is- 
sued In  connection  with  the  redemption  of  the 
preferred  stock.  The  holders  of  this  stock 
were  offered  the  privileges  of  exchanging  their 
stock  for  a  like  amount  of  these  Debentures 
and  $20  per  share  in  cash,  to  exchange  the 
preferred  Into  the  common  stock  of  the  com- 
pany dollar  for  dollar,  or  to  sell  their  stock 
for  $115  per  share.  The  holders  of  only 
$227,000  preferred  stock  exchanged  it  for 
these  bonds. 

Denomination — Coupon,   $1.00o. 

Trustee — Guaranty  Trust  CIo.,  New  York. 

Redeemable  at  105  and  interest  on  any  In- 
terest date  on  90  days'  notice. 

Security — A  direct  obligation  of  the  com- 
pany, but  not  a  mortgage. 

Market. 
New    York — ^Simon     Borg    ft     Co.,     Sam'l 
Goldschmldt. 


SOUniERN  PACIFIC  CO.  20- Year.  Conv.  48. 
Dae  June  1,  1029. 
Dated    June     1,     1909.       InterGst     payable 
March  and  Sept.  1,  at  company's  office,  New 
York. 
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SOrTHERN    PACIFIC    CO.    Conv.    Deb.    Ss. 

Due  June  1,  1984. 

Dated  June  1,   1914.     Interest  payable  June 

1  and  Dec.    1.  at  company's  office.  New  York. 

Tax     Status — Payment    of  Federal     Income 

Tax  not   assumed  by  Compaiiy. 

Authorized    $55,000,000 

Ont»tnndlng     45,539.000 

Convened    8,995.000 

Denomination  —  Coupon,  $500  and  $1,000. 
Refdsterable  as  to  principal  only.  Rerlntered, 
$500  or  multiples  thereof.  C.  4;  R.  inter- 
changeable. 

Trustee— Central  Union  Trust  Co.,  Now 
York. 

Redeemable  as  a  whole  only  on  June  1. 
1919,  or  any  Interest  date  thereafter  at  106 
""^   lntpr«»^t. 

GonYcriible  prior  to  June  1,  1924,  into  com- 


; 


mon  stock  at  par.     If  called   for  redemption  Denomlnattoo  —  Coupon,     9100,      IBOO     and 

conversion  privilege  terminates  SO  days  prior  91,000.     Registerable  as  to  principal  or  fnllF 

to  such  date.  redsterable.      Registered,    $100,    9500,    $1,000 

Secorltir — ^A   direct   obligation    of    the    com-  and  $5,000.     CAR.   Interchangeable, 

pany,  but  not  secured  by  a  mortsace.  Tmstoe— United    States    liortcase    *    Trust 

listed  on  the  New  York  Stock  ExOhance  and  Co.,  New  York. 

8«n  Francisco  Stock  A  Bond  Bzchanve.  BedeemsUe  as  a  whole  only  at  106  and  In* 

I/esal  for  savlntrs  banks  In  Cal.  and  N.  H.  terest    on    any    interest   date    upon    00    days' 

Oridnal  Blarket — Offered  to  the  stockholders  notice, 

in  May,  1914.  Slnklns   Fwad— Besinnlnc   1910,    $5,000   ab- 

Mariiet.  nually  out  of  net  Income  to  be  applied  to  the 

N^w  Tortc — Simon  Borg:  &  Co.,  Oranffer  ft  purchase  and  cancellation  of  these  bonds. 

Co.,   Newborar  &  Co..   Redmond  &  Co.,   Sea-  Secured  by  a  first  mortcrase  on  11.18  miles 

aongood.  Haas  ft  Macdonald.  of  double-tracked  road  from  San  Bruno  to  San 

I^oalsvllle— Fidelity  &  Columbia  Trust  Co.  Francisco,  Cal.,  known  as  the  Bay  Shore  Line, 

Kansas  City,  Mo.— Stern  Bros.  &  Co.  with  some  62  miles  of  sldlnffs  and  other  termi- 

Ban  XYanclsco— Sutro  &  Co.  nal    property,    including    about    718    acres    of 

Prtee  Baar»— N.  Y.  0.  E.  ground   in   San   Francisco   and   In    San   Mateo 

Jan.  1,  '17,  to  Jan.  1,  '21                   1920  County,    together    with   power    houses,    shops. 

Hish  117  Nov.    4,  '20                    117      Not.    4  enirlne  houses,  warehouses,  etc. 

IjOW.     86  Dec.  19.  '17                       92^  Dec.  21  JLecal  for  savinss  banks  in  Cal.  and  Conn. 

— —— Listed   on   the   New  York,    London.   Annster^ 

gOUTHBBN    PACmO     CO.     Central     FacUlo  dam.  Frankfort  and  Berlin  Stock  Bxcbaasea. 

Stock  Coll.  Tr.  4s.     Due  Auk.   1.  1949.  Original  Market — Oflered  June.    1910.   at   98 

Dated  Ausust  1,  1899.  Interest  payable  June  and  interest  by  Kuhn.  Loeb  A  Co.,  New  York. 

and  Dec.  1.  at  compansr's  office.  New  York.  and  Kidder,  Peabody  A  Co.,  Boston:  $2,000,000 

Tax   Statas— 2%    Federal   Income  Tax   paid  offered   1911   by  Kissel.    Klnnicutt   ft   Co.    and 

by  Company  without  deduction.  William  Salomon  ft  Co.,  both  of  New  York. 

Authorised    $88,819,000  Marks* 

£*  TiS^SS? "  118  000  ^•^  Yoric-Simon  BorW  ft  Co..  PInlay  ft 

SuS^nSL'i:  p^niU;  •  •  tVoV  .tnH    ti  ooo  Davonport.  Arthur  HI.  Frank  ft  Co..  Oraaser 

Denomination -^Coupon,    $600    and    $1,000.  ^  ^0..  Hartshome  ft  Battelle.  National  City 

Registerable  as  to  principal  only  or  fully  reels-  co..    Newborn   ft   Co.,    R.    W.    Presaprlch    ft 

terable.     Registered.   $500  and  $1,000.  qo..    Prince    ft    Whitely.    Redmond    ft    Co., 

Tmste^— Central     Union     Trust     Co..     Now  Roosevelt  ft  Son,  Seasongood.   Haas  ft  Mac- 
York,  donald.  Struthera  ft  Hlscoe,  Vilas  ft  Hlckey. 

Redeemable    at    par    and    interest    on    six  Ixmlsvllle— Fidelity  ft  Columbia  Trust  Co., 

months'   notice.  J.  J.  B.  Hiillard  ft  Son. 

Secured  by  first   lien  on   $17,400,000   (entire  gpiiitM  City,  Mo. — Stem  Broa  ft  Co. 

Issue)  4%   preferred  stock  and  $67,274,200  of  Philadelphia — Brown  Broa   ft  Co..   Daniel 

the   $67,275,500   common  stock  of  the  Central  ft     Co..     Elklns.     Morris    ft    Co.,     Wm.     W. 

Pacific    Ry.    Co.      This    company    owns    2.150  Foararty. 

miles  of  road  from  Off  den.  Utah,  to  San  Fran-  San  Francisco— But  ro  ft  Co. 

Cisco,     Cal.:    Lathrop    to    Goshen    Jet.,    near  Price  Baage    N.  T.  B.  B. 

Fresno,     Cal.,     and     Rosevllle     to     California-  Jan.  1,  '11,  to  Jan.  1,  '21                   19t0 

Oreson- State  Line  and  branches.     These  lines  High  93 H  Feb.  6.  '11                      78%  Feb.  2 

include  a  part  of  the  shortest  line  from  San  Low.     62%  July  2, '20                    68%  July  2 

Francisco   to  Salt   Lake  City  and  points  east  ______ -^_- 

thereof.    and   of   the   only    line   between   north  SOUTHBBN   PACIFIO   CO.    Ifiqutp.    Tr.    4Ha» 

and  south  Pacific  Coast  points,  and  are  among  Series  "A."     Dae  $1,012,000,  each  Marcft 

the  most  important  operated  by  the  Southern  1  to  Marob  X,  1923. 

Pacific  Co.     They  are  mortrasred  at  the   rate  Dated     March     1,     1913.     Interest     payable 

of  about  $88,400   per  mile.      The   suit  by  the  March    1    and    Sept.    1.    at    Trustee's   olBoe   or 

Government    to    compel    the    Southern    Pacific  office  of  the  company,   New  York. 

Company  to  sell  its  holdlnirs  of  Central  Paciflo  Tax  Statna— 2%    Federal   Income  Tax   paid 

was  decided  asalnst  the  Government  in  March,  by  Company  without  deduction.     Tax  exempt 

1917,  in  the  lower  court.  An  appeal  is  pending.  in  Pennsylranla. 

Listed  on  the  New  York  Stock  Bxchanse  and  Authorised    $10,120,000 

San  Francisco  Stock  and  Bond  Exchange.  Outstanding  (Apr.   1,  '21)....     2,024.000 

Bg^«j>a*  Balance  Beared. 

Now  York-Simon  Bori  ft  Co..   Constable  DenomlnaUon-Coupon.    $1,000.    Registerable 

ft  Fleming.  Arthur  E.  Frank  ft  Co..  Granger  »»^  principal.          .  ,    ^   ,  ^    ^^       «vm  ^  1 

ft  Co..  Herzfeld  ft  Stem.  Knauth.  Nachod  ft  Trustee— Commercial    Trust    Co..     Phlladel- 

Kuhne,  Prince  ft  Whitely.   Redmond  ft  Co.,  P°i**            ^.                  ^  .                   .  .        ^  ^  .. 

Roosevelt  &  Son,  Seasongood.  Haas  ft  Mac-  Redeemable  as  a  whole  on  any  Interest  date 

donald,  Struthers  ft  Hlscoe,  Vilas  ft  Hickey,  at  102  V6   and  Interest  on  90  days'  notice. 

Bdwin  Wolff.  Guaranteed    principal    and    Interest    by    the 

San  Fninclaco^Sutro  ft  Co.  Southern  Pacific   Co.    by  endorsement. 

Price  Bmnnt    N    Y.  8.  B.  Secnred  by  an  equipment  trust  agreement  on 

Jan    1    »13    to  Jan.  1.  »21                   1920  miscellaneous    equipment    costing    $11,249,747. 

High  98      Feb.  T'18                    78      Jan.    8  of  which   about   $1,129,747   was  paid   in  eash. 

Low.     66%  Apr.  22.  '20                  65%  Apr.  22  T^egnl  Jor  savings  banks  in  Ohio. 

—J Original  Market — $5,000,000  offered  In  X<^7* 

SOUTHERN  PACIFIO  CO.  San  Francisco  Ter-  1918.    at   98    and   interest,    and    $6,120,000    in 

minal  lat  4s.     Due  April  1.  1960.  Sept.,   1918,  on  a  5%%   basis  by  Kuhn.   Loeb* 

Dated  April  1,  1910.    Interest  payable  April  ft  Co.,  New  York, 

and  Oct.  1,  at  company's  office.  New  York,  or  Market. 

J.  Henry  Schroder  ft  Co.,  London.  Amsterdam  See  Series  "E  ^ 

and  Geneva  "~"^~~~"^'^" 

Tax   Statn»-2%    Federal    Income   Tax   paid  SOUTHERN   PACIJTO   £0.   jBqnlp.   Jr.    4H«; 

by  Company  without  deduction.  Series   "B.  '  ^  Bue  a201.000  sacn   Sept.    1 

Authorised    $50,000,000  to  Sept.  1,  192S. 

OutHtandIng  (June  16,  '21)...   24.932.900  Dated     Sept.     1.     1918.       Interest     payable 

Reserved  by  S.  F. 67,100  March   1    and   Sept.    1,   at  TiHiftee's  office,   or 

for  Ext 25.000,000  office  of  the  company.   New  York. 
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Tmx  Statos — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Aathorlscd    12,010.000 

Oottftandlnv  (May  1.  '21) OOS.OOO 

Balanee  Retired. 

Denomination — Coupon,  $1,000.  Reffisterable 
as  to  principal. 

Tnutee— Commercial  Trust  Co..  Philadel- 
phia. 

Bedeemahle  as  a  whole  oiKSept.  1,  1918,  or 
any  interest  date  thereafter  at  102  V^  and 
interest  on  90  days'   notice. 

Goaraateed  principal  and  interest  by  the 
Southern  Pacific  Oo.  hy  endorsement. 

Secured  by  an  equipment  trust  agreement  on 
▼arlous  equipment  oostlns  about  12.227,021. 
of  which  $227,021  was  paid  In  cash. 

l«val  for  savings  banks  in  Ohio. 

Market. 

See  Series  "E". 


SOUTHBBN  PAGIFIO  CO.  Xaalp.  Tr.  4Ut, 
Series  "O."  Due  9117,000  each  Dec.  1 
t«  1024. 

Dated  June  1«  1914.  Interest  payable  June 
1  and  Deo.  1.  at  TVustee's  offlce.  Philadelphia, 
or  company's  ofDce.  New  York. 

Tax  Statua  Payment  of  Federal  Income 
Tax  not  assumed  by  Company. 

AvthorlMd    21.170.000 

Outstanding  (May  1.  '21) 468.000 

Balance  Betlred. 

Dcnominatloii — Coupon,  21.000.  Refflsterable 
aa  to  principal  only. 

Trustee — Commercial  Trust  Co.,  Philadel- 
phia. 

Bede«nable  as  a  whole  Dec.  1.  1919,  or  any 
interest  date  thereafter  at  102  Vi  and  Interest 
on  90  days'  notice. 

Chiaranteed  principal  and  Interest  by  the 
Southern  Pacific  Co.   by  endorsement. 

Secured  by  an  equipment  trust  agreement  on 
SO  passenger  and  10  switching  locomotives,  60 
steel  passenger  coaches  and  24  electric  motor 
coaches,  costing  about  $1,284,942.  of  which 
$214,942  was  paid  in  cash. 

Orlcfnal  Market — Offered  In  Dec,  1914.  by 
Kuhn.  Loeb  ft  Co.,  New  York. 

I«eiral  for  savings  banks  In  Ohio. 

Market. 

See  Series  "K". 


SOUTHERN  PACIFIC  CO.  Equip.  Tr.  4^8. 
Series  "D."  Due  t511»000  each  May  1 
from  1917  to  1926,  Inclusive. 

Dated  May  1,  1916.  Interest  payable  May 
1  and  Nov.  1.  at  Trustee's  ofilce.  Philadelphia. 
or  company's  ofilce.  New  York. 

T^x  Status — Payment  of  Federal  Income 
Tax  not  asaumod  by  Company. 

Authorized    $6,110,000 

Outstanding  (June  1.  '21) 2.565.000 

Balance  Betlred. 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

nvstee— Commercial  Trust  Co..  Philadel- 
phia. 

Bedeemable  as  a  whole  at  102%  and  Interest 
on  May  1,  1921,  or  any  Interest  date  there- 
after upon   90  days'  notice. 

Guaranteed  principal  and  interest  by  the 
Southern   Pacific  Co.   by  endorsement. 

Secured  by  an  equipment  airreemont  on  '*^ 
Mikado  passenger  locomotives,  1,788  pinjsle- 
aheathed  box  cars,  199  tight  bottom  sondola 
cars,  S98  fiat  cars,  700  sinicle  deck  stock  cars, 
600  single-sheathed  automobile  cars,  300  oil 
tank  cars,  10  steel  baggage  cars.  20  steel 
combination  baggage  and  postal  cars,  18  Bte<>l 
coaches.  2  steel  combination  coach  and  bag- 
gage cars,  costing  about  $6,016,128. 

L«gal  for  savings  banks  in  Ohio. 

Market. 
See  Series  "E". 


SOUTHERN  PACIFIC  CO.  Equip.  Tr.  7a, 
Beriea  "IB."  Doe  tl.260,000  each  Jane  1, 
from  1094  to  19S5,  Inelaslve. 

Dated  June  1.  1920.  Dividends  payabla 
Juno  1  and  Dec.  1.  In  New  York  City. 

Tax  Status — Payment  of  Federal  Incoma 
Tax  not  assumed  by  Company. 

Authorised    $16,000,000 

Oatstaadhig    16,000.000 

Denomlnatloii — Coupon.  $1,000.  Reglsterabla 
as  to  principal. 

Trustee — Commercial  Trust  Co.,  Philadel- 
phia. 

Guaranteed  principal  and  dividends  by  en* 
dorsement  by  the  Southern  Pacific  Company. 

Secured  by  an  equipment  trust  agreement  on 
new  equipment  costing  approximately  $22.- 
600,000.  and  including  10  Mikado  type  loco- 
motives, 16  passenger  locomotives  of  Pacific 
type,  6  10-wheel  locomotives.  24  switching  lo- 
oomotives.  2  electric  locomotives.  20  steel 
passenger  coaches.  30  steel  baggage  cars.  6 
electric  motor  coaches.  20  Interurban  electric 
motor  cars.  16  steel  electric  trailer  coaches, 
98  electric  "one-man"  passenger  coaches, 
2,000  composite  steel  and  wood  box  cars,  600 
automobllo  ears,  steel  underframe.  1.000  eom- 
poslte  steel  and  wood  stock  cars.  1,000  com- 
posite steel  and  wood  flat  ears.  260  steel  bal- 
last cars.  66  caboose  cars,  and  16  heavy 
freight  locomotives  of  two-ten-two  type. 

L.^^  for  savings  hanks  in  Ohio. 

OrUinal  Market — $16,000,000  offered  June, 
1920,  by  a  syndicate  headed  by  Kuhn.  Loeb  * 
Co..  New  York,  at  prices  ranging  from  100  to 
101  and  Interest  according  to  maturity. 

Market 

New  York — Beverly  Bogert  &  Co.,  Simon 
Borg  &  Co..  Evans,  Stlllman  &  Co.,  Hart- 
shome  A  Battelle. 

lA>aisville — Fidelity  &  Columbia  Trust  Co., 
J.    J.   B.   Hilllard  &  Son. 

Boston — Curtis   &    Sanger. 

Philadelphia— Biddle  &  Henry.  Bloren  A 
Co.,  Brown  Broa  A  Co..  Morley,  Wood  A 
Co.,  Wurtes,  Dulles  &  Co. 
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SOUTHKBN  PACIFIC  BAIIJIOAD  CO.  In 
Bef.  4s.     Due  Jan.  1,  1955. 

Dated  Jan.  3.  1905.  Interest  payable  Jan. 
and  July   1.    at   165   Broadway,   New  York. 

Tax  Status — 3%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorised $160,000,000 

•OntKtandlng     143,831.600 

Betlred  by  S.  F 183.000 

'Includes  $6,426,600  owned  by  Southern  Pa- 
cific Co.  and  $14,668,000  by  Union  Padflo 
R.  R.   Co. 

Denomination — Coupon,  $600  and  $1,000. 
Regiaterable  as  to  principal  or  fully  register- 
able.  Registered.  $600  and  multiples.  CAR. 
Interchangeable. 

Tmstee — Equitable  Trust  Co..   New  York. 

Redeemable  at  106  and  interest  on  any  in- 
terest date  upon  three  months'   notice. 

Sinking  Fund — $12,000  per  annum  from  1908 
to  be  applied  to  the  purchase  and  redemption 
of  those  bonds. 

Guaranteed  principal  and  interest  by  the 
Southern  Pacific  Co.   by  endorsement. 

Organisation  and  Control — Incorporated  In 
1902  in  California.  All  of  the  stock  Is  owned 
by  and  the  road  leased  for  60  years  to  the 
Southern  Pacific  Co. 

Capitalization.  Outstanding. 

Common     $160,000,000 

Funded  debt    168.017.000 

Secured  by  a  mortgage  on  8,108.64  miles  of 
road  as  follows: 

A  first  Hen  on  758.18  miles —  Miles. 

South  Vallejo  to  Sacramento.  Cal 6C.09 

Davis  to  Knight's  Landing.  Cal 18.61 

Napa  Junction  to  Callstoga.  Cal 34.61 


Berkeley.    Vine   St.,    to   Thousand   Oaks, 

Berkeley.   Cal 1.14 

Berkeley-BUaworth    Jet.     to     University 

Campus,   Cal 1.72 

Berkeley-California     Jet.     to     Thousand 

Oaks.    Cal 3.44 

Berkeley-Ninth     St     Jet.     to    Thousand 

Oaks     Cal 4. 9> 

Oakland-1 6th  sV. " to  iVth  Stl .!.!!!!!!! !     2.85 

Citrus  to  Fair  Oaks,  Cal 2.14 

San  Pablo  to  Rlehmond  Transfer.  Cal..     2.06 

Wyo  to  Hamilton.  Cal 11.21 

Rossi   to   Stratton,   Cal 8  ^Zft 

Smeltzer  to  Stanton  Jet..  Cal 4 .  6z 

Colorado  Jet.  to  Pothales.  Cal 12.33 

Peart  to  Ha  word.  Cal 1.88 

Wlngo  to  Ramal.   Cal 2.08 

Buchll   to    Union,    Cal 8 . 9« 

Yuma,  Ariz.,  to  Bast  Bank  Rio  Grande 

River,   Texas 561.37 

Benson,  Ariz.,  to  New  Mexico  ft  Arizona 

Jet 0.65 

Nand  Jet.   to  Mission  Jet..   Cal 0.42 

Ramon  to  Radum,   Cal 9.5b 

Hayfleld    to   Masona   Jet 0 .  02 

A  Bc«oiid  lien  on  S.116.88  miles — 
Covered  by  the  first  Hen  of  S.  P.  R.  R. 

(of  Cal.)  1st  Cons.   5s 1.686.49 

Covered   by   first   lien   of    Northern   Ry. 

1st   6s 377 .  62 

Covered  by  first  lien  of  Northern  Cali- 
fornia Ry.   Ist  5s 63 .  87 

A  third  lien  on  2S9.54  miles— 
Covered  by   the   first   lien  of  the   S.    P. 

Branch    Ry.     1st    6s — San    Mlffuel    to 

Sanffus,    Cal 289 .  54 

The  road  from  Mojave  to  The  Needles,  for- 
merly leased  to  the  Atchison,  Topeka  ft  Santa 
Fe  Ry.  Co.,  was  sold  to  that  company  and 
was   released   from  the  lien  of  this  mortrave. 

Prior  Liens — $13,486,500  prior  Hens  as  fol- 
lows: 
South.     Pae.     Branch    Ry.     1st     6s, 

1937    $3,633,000 

So.    Pae.    R.   R.    (of  Cal.)   1st  Cons. 

58,   1937 4,127.600 

Northern   Ry.    1st    5s,    1938 4,751. 00t> 

North.    Cal.    Ry.    Ist    5s,    1929 1.074,000 

Bonds  are  reserved  under  this  mortvase  to 
retire  the  prior  Hen  issues  and  they  may  not 
be  increased. 

I/eral  for  savings  banks  In  Cal.,  Conn.,  Me., 
Mass.,  Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y., 
R.   I.,  Vt.  and  Wis:  and  also  Baltimore  Trust 
Funds. 
B.    B.— 822 

liteted  on  the  New  York,  San  Francisco  and 
Amsterdam  Stock  Exchanges. 

Original  Market — Underwritten,  $82,000,000 
in  1906  and  1906,  by  Speyer  ft  Co.  and  Kuhn, 
Loeb  ft  Co..  New  York;  $14,000,000  offerod  in 
Oct.,  1908,  by  Kuhn.  I^eb  ft  Co.,  Speyer  ft 
Co.  and  the  National  City  Bank,  New  York, 
at  941/^   and  interest. 

Market. 

New  York — Bi^elow  &  Co.,  Simon  Rorg  & 
Co.,  Ambrose  R.  Clark  &  Co.,  Arthur  E. 
Frank  &  Co.,  Granger  &  Co..  Hartshorne  ft 
Battelle.  Hodenpyl,  Harrly  &  Co..  Kountzu 
Bros.,  Newborg  &  Co.,  Pnrker  &  Co..  R.  W. 
Pre.s«prlch  &  Co..  Prince  &  Whitely.  Red- 
mond &  Co.,  Rooflpvelt  &  Son,  Seaaonpood, 
Haas  &  Macdonald.  Strutliers  &  Hl.scoe, 
Joseph    Walker  &  Sons,   Kdwin   Wolff. 

Phllailelphia — Arthur  J.  Bender,  Morley, 
Wood  &  Co. 

San  Franciaco — Sutro  &  Co. 

Price  Banre— N.  T.  S.  E. 

Jan.  1,  '06,  to  Jan.  1.  *21  1920 

High     97%   June  20, 'OR  79%    Jan.     5 

Low.     68       May  18. '20  68       May  18 
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fOUTHBRN    PACIFIC    BAILROAD    CO.     OP 
CAUFOUNIA  1st  Cons.  6«.     Doe  Nor.  1. 
1987. 
Dated  Sept  15.  1893.    Interest  payable  May 
and  Nov.  1,  at  company's  office.  New  York. 

Tax  Statna — 2%  Federal  Income  Tax  x>aid 
by  Company  without  deduction. 

Authorised    Closed   mortca^e 

Oatotandlnc    $4,127,600 

Redeemed    24. 524.500 

Denomination  ^  Coupon,  $500  and  11.000. 
Resisterabie  as  to  principal  only  or  fully  reg- 
iHterable. 

TrnBteo— Central  Union  Trust  Co..  New 
York. 

Redeemable — ^Bonda  so  stamped  are  redeem- 
able at  107  V^  and  Interest  on  any  interest 
date  on  six  months'   notice. 

Sinking  Fund — $20,000  per  aanum  between 
the  years  1898  and  1912.  and  S120.OOO  per 
year  thereafter,  to  be  applied  to  purchase  of 
these  bonds,  or  to  be  Invested  in  other  securi- 
ties: also  proceeds  of  land  sales  to  be  applied 
to  the  purchase  and  cancellation  of  thes» 
bonds  at  the  lowest  price  offered.  Thia  fund 
was  discontinued  in  1905  as  86%  of  the  out- 
standing bonds  had  been  redeemed  and  can- 
celled. 

Guaranteed  principal  and  interest  by  the 
Southern  Pacific  Co.   by  endorsement. 

Control — ^Absorbed  by  the  Southern  Padflc 
R.   R.  Co.  in  1902. 

Beenred  by  a  mortsace  on  l.Mff.OS  miles  of 
road  as  follows: 

A  llnrt  lien  on  1,M6.49  milea—  Mllaa. 

8d  St.  to  7th  ft  Penn.  Ave.,  8.  F..  Cal.  1.17 
6th    St..    San    Fran.,    to    San    MUnxel, 

Cal 107.39 

Baden  to  South  San  Francisco,  Cal....     1.60 

Carnadero  to  Tres  Plnos 18.30 

Mental vo    to    Burbank 59 .  4s 

Near  Martines  to  Yuma 702 .17 

Kerman  to  Fresno 14.41 

Lick  to  New  Almaden 7 .  77 

Aptos  to  Loma  Prieta 3.70 

Watsonville  Jet.  to  Santa  Cms 20 .  5S 

Del  Monte  Jet.  to  Lake  Majella 19.56 

Spreckles  Jet.   to  Spreckles 2.82 

Surf  to    Lompac 10.36 

Guadalupe  to  Betteravln 3 .  62 

Avon  to  San  Ramon 20.27 

Madera  to  Italian  Swiss  Colony 3.91 

Stockton   to    Merced 72 . 05 

Peters  to  Milton 11.78 

Bereuda   to    Rayoned 31. in 

Fresno  to  Famosa  Jet 102.61 

Fresno   to   Friant 24.14 

Goshen  Jet.   to  Exeter 16.76 

Armona    to    Alcalde 44.33 

Oil  Jet.  to  AInrof 6.21 

Treadwell  Jet.   to  PorQue 2 .  40 

Bakersville  to  Olig 50 .  06 

Ventura  Jet.   to  Nordhoff 15.13 

Burbank  to  Chatsworth  Park 21. 5R 

Clement  Jet.  to  Sentoni 7.86 

Sentons   to  Port   Los  Angeles 10.01 

Home  Jet.   to  Soldiers'   Home 2.97 

Los  Angeles  to  Point  Fcrmin 27 .  It) 

Thenard  to  Alamltos  Beach 4.28 

Florence  to  Santa  Ana 28.48 

Santa  Ana  to  Newport  Beach 10 .  79 

Newport  Beach  to  Stanton  Jet 10.73 

Studebaker  to  Whlttier 6.91 

West   Anaheim  to   Los   Alamltos 10.23 

West  Anaheim  to  Anaheim  Jet 2.91 

Miraflores  to  Tustin 10.98 

Shorb   to    Ducarte 13. TJ 

Shorb  to  Pasadena 4.83 

r.a.ssett  to  Pomona 17.40 

Pomona   to   Chlno 4.50 

Chino  to  Ontario 5.31 

Declez   to   DeclezvIUe 2.55 

Riverside   to    San   Bernardino 12.60 

Rcdiands  Jet.   to  Crafton 7.19 


A  Meoad  lien  on  289.54  mllea — 
Covered  by  first  Uen  of  Southern  Pacific 

Branch    Ry.    Ist    6b — San    MUruel    to 

San^ruB,    Cal 239.54 

Prior  lien — S3.533.000  Southern  Pacific 
Branch  Ry.  let  6a  of  1937. 

Underlies — let  Ref.  4a  of  1955.  under  which 
mortsaKe  bonda  are  reserved  to  retire  this 
issue. 

Ijecal  for  savings  banks  in  Cal..  Conn., 
Mass..  Me..  Mich.,  Minn..  Mo..  N.  H.,  N.  J., 
N.  Y..  R.  I..  Vt,  and  Wis.;  and  also  Baltimore 
Trust  Funds 

Lteted  on  the  New  York  and  San  Francisco 
Stock  Bxchanses. 

Market. 

New  York— Shnon  Bor»  &  Co..  Constable 
&  Fleming.  Arthur  E.  Frank  &  Co.,  Sam'l 
Ooldschmidt,  HarLshorne  &  Battelle.  R.  W. 
Pressprlch  ft  Co.,  Prince  ft  Whltely,  Red- 
mond ft  Co.,  Remick,  Hodges  ft  Co..  Roose- 
velt ft  Son,  Raymond  M.  Smith.  Taylor, 
Smith  ft  Hard. 

Fhllodelphla — Arthur  J.  Bender. 

San  Francisco — Sutro  ft  Co. 

Frieo  Bange— N.  T.  8.  E. 

Jan.  1,  'IS,  to  Jan.  1,  '21  1020 

High     119  Jan.  3,  '12  96  Apr.  9 

Ixiw.        96  Apr.  9,  '20  96  Apr.  9 


SOUTHERN  POWER  CO.  1st  6s.  Bne  March 
1,  1930. 

Dated  March  1.  1910.  Interest  payable 
March  and  Sept.  1.  at  Trustee's  office. 

Tax  Statofl — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Antborlzcd    $10,000,000 

Oatstandtag    7,000,000 

Reserved   for  Ext 8,000.000 

Denomlaatloa^-^oupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee— Farmers'  Loan  A  Trust  Co.,  New 
York. 

Redeemable  as  a  whole  at  105  and  interest 
on  any  Interest  date. 

Organisation — Incorporated  In  New  Jersey  in 
1905.  Controls  through  stock  ownership  the 
Catawaba  Power  Co..  Western  Carolina  Power 
Co.  and  owns  a  substantial  interest  in  the 
stock  of  the  Great  Falls  Power  Co. 

Capitalization.  '      OutsUndlng. 

Common    $4,000,000 

Preferred  (7%  cum.) 6.000,00C 

Funded  debt  7,000,000 

Secured  by  a  first  mortgage  on  hydro-electric 
developments,  with  a  combined  capacity  of 
118,000  h.  p.,  and  steam  plants  with  44.000 
h.  p.,  located  in  the  vicinity  of  Charlotte, 
N.  C,  and  on  transmission  lines  to  Charlotte, 
Salisbury,  Greensboro  and  Winston-Salem. 
N.  C.  and  Gafney.  Spartansburg  and  Green- 
ville, S.  C.  The  company  sells  power  to 
over  200  cotton  mills.  The  water  power  and 
sub-station  sites  are  owned  In  fee  and  pole 
locations  are  either  owned  In  fee  or  are  se- 
cured under  perpetual  easements. 

Years  ended  I>ec.  81: 


Bond 
Interest. 
$350,000 

350.000 


Gross.  *Net. 

1919 $4,358,487       $787,952 

1918 4,046,785  572,970 

•After  depreciation. 

Original  Market — $3,000,000  offered  in 
March.  1910,  at  98  V^  and  interest  by  National 
City  Bank  and  Harris.  Forbes  &  Co..  New 
York:  N.  W.  Harris  &  Co.  and  Perry,  Coffin  ft 
Burr.  Boston,  and  Harris  Trust  ft  Savings 
Bank.  Chicago.  $1,000,000  offered  by  same 
firms  in  May,  1911.  at  par  and  interest,  and 
$1,000,000  offered  in  Dec.  1912.  at  par  and 
interest.  $12,000,000  offered  in  June,  1915,  by 
the  same  firms  at  99  and  interest. 


ICaricet. 

New  York— Earle  A.  Miller  ft  Co. 
Frovldence^Homblower  ft  Weeks. 
Milwaukee — Investors  Finance  Corp. 
Boston^— L..  Sherman  Adams.  Arthur  Perry 

A  Co.  .         .    « 

Philadelphia — Henry   T).    Boenning   ft   Co.. 
McCown  ft  Co.,  Samuel  K.  PhilUps  ft  Co. 

Price  Range. 

Jan.  1,  '16.  to  Jan.  1,  '21  ^,^  1920 

Bid.           Ask.  Bid.           Ask. 

High     101  '16     102%  '16  89  Jan.      91  Jan. 

Low.       75*20       80      '20  .  75  Aug.     80  Aug. 
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SOUTHERN  FUBUC  UTHJTIES  OO.  1st  ft 
Ref.  5s.     Due  July  1,  1948. 

Dated  July  1.  1913.  Interest  payable  Jan. 
1  and  July  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorised    $30,000,000 

Outstanding    4.487.000 

Reserved  for  Prior  IJens 1.833.500 

Reserved  for  Ext 23.679.500 

Denomination — Coupon.      $1.000..      Register^ 

able  as  to  principal.     Registered.    $1,000.   $5.- 

000  and  $10,000.     C.   ft  R.  interchangeable. 
Xmstee — Farmers*   Loan  ft  Trust  Co.,   New 

York. 
Redeemable  on  any  interest  date  at  105  and 

interest  upon  12  weeks*  notice. 

Organisation — Incorporated     in      Maine      in 

1913  as  a  consolidation. 

Capitalization.  Outstanding. 

Common    .- $7,500,000 

Funded  debt 6. 276. 600 

Seenred  by  a  first  mortgage  on  plants  sup- 
plying gas  and  electricity  in  Greenville.  8.  C.» 
and  on  street  railway  in  that  city,  on  plants 
supplying  electricity  in  Hickory.  ThomasviUe. 
and  ReidsvlUe,  N.  C,  and  Cheater  and  Qreer, 
8.  C,  and  eight  smaller  towns.  Further  se- 
cured by  a  second  mortgage  on  plants  sup- 
plying gas  and  electricity  in  Charlotte  and 
Wlnston-Salem.  N.  C.  and  Anderson.  8.  C. 
and  on  street  railways  In  those  cities.  The 
street  railways  include  a  total  of  70  miles  of 
track.  Franchises  are  either  perpetual  or  ex- 
tend with  one  unimportant  exception  beyond 
the  life  of  the  bonds. 

Prior  liens — $1,789,600  (closed  mortgages), 
prior  liens,  viz:  $318,000  1st  6s  of  1929  and 
$462,000  Ref.  ft  Ext.  6s  of  1986  of  the  Char- 
lotte Electric  Ry.  Co.:  $466,000  Fries  Mfg.  ft 
Power  Co.  Ist  6s  of  1940;  $249,600  Anderson 
Water,  Light  ft  Power  Co.  1st  ft  Ref.  6s  of 
1922;  $54,000  Wlnston-Salem  Power  Co.  1st 
6s  of  1036.  and  $266,000  Greenville-CaroUna 
Power  Co.  Ist  6s  of  1936. 

Years  ended  Dee.  81: 

Gross. 

1920 $3.621796 

1919 2.815.358 

1918 2.501.762 

1917 1,860.813 

liCgal  for  savings  banks  In  R.  I. 

Original  Market — Offered  in  1915  by  Illinois 
Trust  ft  Savings  Bank,  Chicago,  and  William 
Morris  Imbrie,  New  York,  at  96%  and  in- 
terest. 

Market. 

New  York — Joseph  Oilman. 
Boston — L.     Sherman     Adams.     Moors     St 
Cabot. 

Price  Range. 

Jan.  1,  '1<{.  to  Jan.  I,  '21  1920 

Bid.           Ask.  Bid.           Ask. 

Hlffh     93»4 '17       97 '16  74  Nov.     75  July 

Low      60      '20       71 '20  60  July     71  Julr 


Bond 

Net. 

Interest. 

$909,992 

$315,110 

630,284 

316.860 

851.046 

316,860 

767,684 

311,260 

SOUTHERN  RAILWAY  COMPACT. 

Incorporated  in  Virginia  in  1894.  The  com- 
pany opiM-atefl  7.102.56  miles  of  road  from 
Wasbinffton.  D.  C;  Richmond  and  Norfolk. 
Va.,  to  Charleston.  8.  C:  Atlanta,  Columbus. 
Savannah  and  Brunswick.  Ga.:  KnoxvlUe. 
Chattanooga  and  Memphis,  Tenn. :  Birmingham 
and  Mobile.  Ala.,  and  Columbus,  Miss.,  and 
from  Danville  and  Lexington,  Ky..  to  Louis- 
ville,  Ky. ;  Evansville.  Ind.,  and  St.  Liouia, 
Mo.,  with  branches  to  all  of  the  principal  cities 
in  North  and  South  Carolina  and  Georgia  and 
many  in  other  Southern  States.  Of  the  lines 
operated.  4..'Ml.ul  mil»*s  are  owned.  The  com- 
pany a1cK>  controls  through  lease  or  stock 
ownership  2.793.71  miles  of  road  from  Mobile, 
Ala.,  to  St.  Louis,  Mo.;  Chattanooga,  Tenn., 
▼la  Birmingham  and  Tuscaloosa  to  Meridian, 
Miss.:  Columbus.  Miss.,  to  Greenville,  Miss.; 
Macon,  Ga..  to  Jacksonville  and  Palatka, 
Fla.;  Mountain  City.  Tenn..  to  St.  Charles. 
Va.;  Bulls  Gap.  Tenn..  to  Moccasin  Gap,  Va., 
and  numerous  branches.  Jointly  with  the 
Louisville  A  Nashville  R.  R.  Co.  the  Southern 
Ry.  Co.  controls  the  Chicago,  Indianapolis  A 
Louisville  Ry.  Co..  which  owns  610  miles  of 
road  from  Louisville  to  Chicago  and  branches. 


Capitalization. 

Common    

Preferred  (6%  non-cum.). 
Funded  debt   


Outstanding. 
.$120,000,000 
.  60.000.000 
.    245,530,500 


Years  ended  Dee.  81: 

Gross.  Net. 

1920 $126,339,239   $18,305, 

•1919 18.653.893      20,884, 

t1919 129.787.812      11.926, 

•1918 IS. 053.893      20.832. 

tl918 126.574.297      30.976, 

1917 90,716.569      29.810. 

1916 75.654.652      26,749. 

t  Federal    account — standard 
eluded.      'CorporRte  a(;count. 


Int. 
483  $16 


020 
598 
627 
625 
162 
851 


18 
1 

18 
1 

15 

15 


return 


A  Rent. 
.589.334 
.746.769 
,314.988 
,132,420 
,684.756 
,772.746 
.226.655 
not    in- 


8017THERN     RAILWAY     CO.     East     Tenn. 
Reorg.  6b.     Due  Sept.  1,  1988. 

Dated  October  2.  1894.  Interest  payable 
March  and  Sept.  1,  at  J.  P.  Morgan  A  Co.. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

AnthorlBcd  and  Outstanding $4,600,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal  or  fully  reglsterable. 

Trustee— Central  Union  Trust  Co.,  New 
York. 

Secured  by  mortgage  on  990.12  miles  of 
road,  viz: 

A  second  Hen  on  864.87  miles —  Miles. 
Covered  by  the  first   lien  of  the  East 

Tenn..  Va.  A  Ga.  Cons.  68.   1956....   S64.87 

A  third  lien  on  625.26  miles — 
Covered  by  the  first  lien  of  the  following: 

Alabama  Cent.  1st  6s — 

Selma    to   York.    Ala 76.60 

Bast  Tenn..  Va.  A  Oa.  Cons.  6s.  1930.   648.75 

Also  a  first  Hen  on  $661,200  of  the  $1.- 
122,200  stock  of  the  Knozville  A  Ohio  R.  R. 
Co. 

Prior  Liens — $1,000,000  Alabama  Central 
1st  6s  of  1918  (pledged  under  1st  Con&  Mtge.), 
$3,106,000  East  Tennessee.  Virginia  A  Geor- 
gia iBt  5s  of  1930  and  $12,770,000  Bast  Ten- 
nessee, Virginia  &  Georgia  Cons.  6s  of  1966. 

Underlies — ^The  Southern  Ry.  Cons.  6s  of 
1994,  which  provide  for  the  retirement  of  this 
issue.  Dev.  A  Gen.  6s  of  1966. 

I>f*gal  for  Baltimore  Trust  Funds. 

Listed  on  the  New  York  Stock  Ezchaage. 

Bfarket. 

New  York— Simon  Borp  &  Co.,  SamM  Gold- 
schmldt,  R.  W.  Pro.s.«?prich  A  Co.,  Prince  & 
Whitely,  Struthers  &  Hlscoe,  Taylor.  Smith 
&   Hard. 


Price  Range— N.  Y.  S.  E. 

Jan.  1,  '06,  to  Jan.  1,  '21  1926 

High     116%   Feb.    7,  '06  90       Doc.    3 

Low.       81 H   Dec  28. '20  81  %  Deal* 

SOUTHERN    RAULWAY   CO.    Moblto   A   Ohis 
Col.  Tr.  4s.     Dne  Sept.  1,  1988. 

Dated  March  1.  1901.  Interest  payable 
March  and  Sept.  1,  at  J.  P.  Morgan  A  Co., 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   Company   without   deduction.         . 

Authorised    $9,600,000 

OutMtanfling .   8,366.000 

Reserved    to   Aiequlve   M.    A    O. 

<Jen.  48    1,144,000 

Retired  by  S.  F None 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal  or  exchangeable  for  fully 
registered  bonds.  Registered.  $1,000.  $5,000, 
$10,000  and  multiples  of  $10,000. 

Trustee — Guaranty  Trust  Co.,   New  York. 

Redeemable  at  106  and  interest  for  sinUng 
fund  on  any  Interest  date. 

Sinking  Fund — The  company  may  use  or 
cause  to  be  used,  any  money  paid  to  the 
trustee  xmder  the  sinking  fund  of  the  M.  A  O. 
Gen.  48  (deposited),  for  the  purchase  or  re- 
demption of  these  bonds  at  not  over  105  and 
interest.     Bonds  aoaulred  are  to  be  cancelled. 

Secured  by  deposit  with  the  Trustee  of  an 
equal  amount  of  $9,500,000  Mobile  A  Ohio 
Gen.  48.  These  bonds  are  secured  by  a  fourth 
jnortgage  on  472  miles  of  road  from  Mobile. 
Ala.,  to  Columbus.  Ky.,  and  a  second  mort- 
gage on  53  miles  of  road  from  South  Colum- 
bus to  Bast  Cairo,  Ky,  This  road  inoludes 
the  main  line  of  the  M.  A  O.  R.  R.  Co.  from 
Mobile  to  the  Ohio  River. 

listed  on  the  New  York  Stock  Exchange. 

Market. 
New  York — Simon  Horg  &  Co.,  Sam'l  Gold- 
Schmidt,  Granger  &  Co.,  Prince  A  Whitely. 

Price  Range— N.  Y.  8.  E. 

Jan.  Ip  'C6,  to  Jan.  1.  '21  1980 

High       98  H    Feb.    6. '06  66 H   Oct.     8 

Low.       50       May  26.  '20  60       May  26 

SOUTHERN    RAILWAY   CO.   MobDe   A   Ohio 
A%    Stock   Trust   Certlfleates. 

Dividend  Payments — ^April  and  Get.  1,  by 
check  from  J.  P.  Morgan  A  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Outstanding    $6,670,209 

Denomination — ^Registered,   $100. 

Trustee— Guaranty  Trust  Co.,  New  York. 

Secured  by  a  first  lien  on  an  equal  amount 
of  the  $6,016,800  stock  of  the  Mobile  A  OMo 
R.  R.  Co. 

listed  on  the  New  York  Stock  Bxobaago. 

Market. 

New  York — Simon  Borg  &  Co..  Pouch  ft 
Co. 
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SOUTHERN   RAII.WAY   CO.    St.   Jjmlm   !>!▼. 
Ist  4s.     Due  Jan.  1,  1951. 
Dated  Jan.   1,   1901.     Interest  payable  Jan. 

and   July    1,    at   J.    P.    Morgan   A   Co.,    Kew 

York. 
Tax  Status — 2%   Federal  Inoome  Tax  paid 

by  company  without  deduction. 

Authorised    $16,000,000 

OutAtandlng    12.473.000 

In  TreH«Jury 27.000 

Reserved  for  Ext 2.500.0OO 

Denomination— Coupon,     $1,000.       Regintor* 

able    as    to    principal    or    fully    reglsteraJble. 

Registered,   $1,000,   $6,000  and  multiples.      C. 

A  R.  interchangeable. 
Trustee — ^Illinois    Trust    A    Barings 

Chicago,  111. 
Secured   by   mortgage   on   S98.18   mllaa 

road,  ris: 


A  flnt  Ilea  on  157.11  miles: 
Bast    St.    Louis.    111.,    to   the   Indl&na 

State  Line  near  Mt.  Carmel.. 146.71 

Venice  It  Carondelet  Belt  in  Bast  St. 

Louis     6.86 

and  other  branches  unrregAtlng 3.64 

A  first  eoUateral  lien  on  S86.17  miles,  be- 
Inv  a  first  lien  on  the  entire  issue  of  $6,000.- 
000  first  mortsajre  bonds  and  practically  the 
entire  $1,000,000  capital  stock  of  the  Southern 
R7.  Co.  of  Indiana. 
New  Albany.  Ind..  to  the  Ind.  Ill  State 

Line  near  Mt.  Carmel 118.28 

Rockport  Jet.   to  Rockport.    Ind 1 6.1  <^ 

Jasper  to  Evansville.  Ind 64.22 

Lincoln   City  to   Cannelton,    Ind 82.72 

Jasper  to  French  Lick.   Ind 24.80 

Underiles — The  Southern  Ry.  Dev.  A  Oen. 
4s  of  1066.  Bonds  are  resenrod  under  the 
latter  mortcase  to  retire  this  issue. 

Usted  on  the  Hew  York  Stock  Bxchange. 

Original  Market— $10,766,000  ofTered  in 
Jan.,  1901.  by  J.  P.  Morvaa  A  Co.,  New  York, 
at  97  H  and  interest. 

Markel. 

New  York — Simon  Borgr  &  Co..  Percy  H. 
Bradshaw.  Ambrose  R.  Clark  A  Co.,  Con- 
stable A  FlemlHK,  R.  W.  Pressprich  A  Co., 
Prince  A  Whitely,  Redmond  A  Co.,  Roose- 
velt A  Son,  Struthers  A  Hlscoe.  Taylor, 
Smith  A  Hard.  Vilas  A  Hickey. 

Price  Baoce— N.  Y.  8.  K. 

Jan.  1,  '06,  to  Jan.  1,  '21  1980 

High       99%   Jan.   24, '06  70%   Oct.    11 

Low.       61^  June  18. '20  61 H  June  16 


SOUYHEBN    BAHiWAY    CO.    1st    Cons.    Ss. 
I>ae  Jnly  1*  1M4. 

Dated  October  2.  1894.  Interest  pasrable 
Jan.  and  July  1,  at  J.  P.  Morvaa  ft  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Avfliorlsed    $120,000,000 

Outstandlnr     72.809.000 

Reserved  for  Prior  Liens 41,491,000 

Bsscnred  for  Aeonlsltloii  of 
Stock  of  North  CaroUaa  B. 
B.  aad  Atlanta  A  Ohailotta 
B.    Jt 6,700.000 

Denomination— Coupon.  $1,000.  Redster- 
able  as  to  principal  and  fully  reristerable. 
Redstered.   $1,000,   $6,000  and  $10,000. 

Trostee — Central  Union  Trust  Co.,  New 
York. 

Seenred  by  direct  Hen  on  8,440.68  miles  of 
road:  by  collateral  lien  on  664.07  miles:  by 
pledvs  of  leasehold  interests  on  488.05  miles. 
Further  secured  by  deposit  of  securities  listed 
below. 

A  first  lien  on  1,587.01  milea—  Miles. 

Clarkesville.  Va.,  to  Durham.  N.  C...     66.10 
Pomona  to  North  Wllkesboro,  N.  C...  100.16 

Morrlstown  to  Corryton,   Tenn.. 29.60 

Coster  to  Cumberland  Oap.  Tenn 63.66 

KncKvllle  to  Walland.   Tenn 26.21 

Clinton  to  Harriman.  Tenn..... 80.44 

Lula  to  Athens.  Oa 88.92 

North  Rome.  Oa..  to  Attalla,  Ala 61.20 

Atlanta  to  Ft.  Valley.  Oa 102.20 

Wilton  to   Valley  Creek  Jet.,   Ala....     87.28 

Marlon  Jet.  to  Akron,  Ala 63.00 

Okolona   to   Calhoun   City,    Miss......     87.62 

Charlotte,   N.  C.   to  Aurusta,   Oa....  190.49 

Richmond  to  West  Point.  Va 29.00 

Btatesvllle  to  Taylorsville.  N.  C 20.26 

BtatesviUe  to  Charlotte.  N.  C 46.29 

Salisbury  to  Paint  Rock.  N.  C 186.60 

Morrlstown.  Tenn.,  Cut-ofC.... 2.97 

Ashevllle   to  Murphy,    N.   0 122.60 

Pinners  Point,  Va.,  oonneotloa  with  A« 

C.  L.  R.  R 0.66 

1,  Ala.,  spur B.60 
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Spur  near  Aden.  Ala.,  to  Oalloway  Coal 

Co O.it 

Seymour.  Ala.,  Piper  spur 2.91 

Ardella  to  Hansell.  Ala 2.90 

Sprlns   Oarden.    Ala.,    to  Ala.    ft   Oa. 

Iron  Co 4.49 

Henry  Bllen,  Ala.,  to  Tenn.  Coal.  Iron 

ft  R.  R.  Co 1.02 

Littleton  to  Porter.  Ala 7.70 

Oumee  Jet.  to  Blocton.  Ala 14.80 

Villa  Rica.  Oa..  to  Va.-Car.  Chemical 

Co 2.92 

Near   Newcomb,    Tenn.,   to   Woolrldse- 

Jellicoe  Coal  Co 8.08 

La  FoUette  to  Vasper.  Tenn 11.30 

Chattanooca,  Tenn..  connection  with  O., 

N.  O.  A  T.  P.  Ry 0.48 

EmbreeviUe  Jet.  to  Bmbroevllle,  Tenn.  13.00 

North  Charlotte.  N.  C.  Cut-off 1.80 

Ooldsboro.    N.    C,    Cut-off 1.66 

Oxford  to  Henderson,  N.  C 12.78 

Leftwich  Jet.  to  Durmid  Jet..   Va....  6.44 

Round  Hill  to  Bluemont,  Va 4.08 

Bull's  Oap  to  Roffersvllle.   Tenn 14.10 

Manchester  Jet.  to  Roeketts,  Va 1.00 

Columbia  to  OreenviUe.  S.  C 143.62 

Anderson  to  Belton.  S.  C 9.98 

Hodvee  to  Abbeyville.   S.  C 11.68 

A  first  collateral  Ilea*  and  practically  a  first 

direct  lien,  on  581.58  miles,  by.  deposit  of  the 
following     entire     issues     of    first    mortvaso 

bonds;  Miles. 
Alabama  Central  R.   R.    1st  Os,    1818 
$1,000,000— 

Selma  to  Ala... 96.00 

Danville  A  Western  Ry.  1st  6s,  1826. 
$1,061,000— 

Stokesland  to  Stuart.  Va 70.37 

Leaksvllle  Jet.  to  LeakesviUe,  N.  C.  7.68 
Blberton    Southern    Ry.    1st    6s.    1966, 

$260.000 — Blberton  to  Toooa.  Oa....  60.60 

Hlffh    Point.    Randleman.    Asheboro    A 
So.  6s  of  1989.  $408.000— Hlffh  X*olnt 

to  Asheboro,  N.  C. ........ ...«•..•  26.60 

North  Carolina  Midland  R.  R.   1st  Os, 
1921,    $601,000— Mooresville   to   Win- 
ston-Salem, N,  C. .••... •........•••  62.62 

Piedmont   R.   R.    1st   6s.    1988.    $600.* 
OOO— Danville.    Va.,    to    Orecnsboro* 

N.   C 48.80 

Southern  Ry.  in  Kentucky  1st  6s,  1896. 
$2,797,000— 
Louisville     to     Cincinnati     Southern 

Jet..    Ky 88.47 

Lawreneebnrv  to  Lexinrton.  Ky 22.72 

Norton  to  Bursin.  Ky 8.88 

Versailles  to  Oeorvetown,  Ky 16.74 

Yadkin  R.  R.  1st  6s.   1920.  $616,000— 

Salisbury  to  Norwood.  N.  C 41.00 

A  second  Ilea  on  480.18  miles- 
Covered  by  the  following: 

Oeorffia  Pacific  6s... 296.61 

Virginia    Midland    Oen.    6s 0.40 

Washington.  Ohio  A  Western  4s......  60.18 

Richmond    A    Danville    6s.    1027 140.00 

KnoxviUe  A  Ohio  Cons.  4s 2.10 

A  second  collateral  lien,  aad  practically  a 

second  direct  lien,  on  887.il5  miles,  by  deposit 

of  $200,000  (entire  issue)  of  Sonthem  Ry.  In 
Mississippi   6s  of  1996,   which  are  subject  to 

Oeorvia   Pacific   6s   of   1928.     Mlleace  is   as 

follows:  Miles. 
OreenviUe.    Miss.,    to   Miss.-Ala.    State 

Line     179.76 

Itta  Bona  to  Webb,  Miss 84.60 

Stonevlllo  to  Percy.  Miss 88.80 

A  third  llsn  on  616.46  mUea— 
Covered  by  the  following: 
B.  Tenn.,  Va.  A  Oa.  Cons.  6s  aad  B. 

Tenn.  Reors.  6s 864.67 

Knoxvllle  A  Ohio  6s  and  Cons.  4s 06.80 

Virvinla  Midland  B  6s  and  Oen.  68..  112.88 

Virviiiift  Midland  F  66  aad  Qmu  86..  V8.40 


A  fonrth  Uen  on  808.03  miles — 
Covered  by  the  foUowiziff: 
Ala.    Cent.    6a:   E.    Tenn.,    Va.    A   Oa. 

Cona.  6a  A  Reoiv.  5fl 76.50 

E.   Tenn..   Va.  A  Oa.   lat  5s.  Cons.  5s 

A  Reorff.  Sa 648.76 

Virginia  Midland   D  6b:  Oen.    6s 182.78 

Also  secured  by  leaseholds  on  488.05 
mllesp  viz: 
North    Carolina    R.    R.^-Ooldsboro    to 

Charlotte  and  Caraleish.  N.  C SS4.34 

Atlanta    A    Charlotte    Air    Line    Ry — 

Charlotte.  N.  C.  to  Atlanta.  Ga. . . .  263.08 
Athens.  Oa..  Belt  Line 0.63 

Also  secored  by  deposit  of  the  foUewlns 
bonds,  amoantlns  to  $16,850,400,  which  oover 
property  inqluded  above,  but  which  have  ma- 
tured and  are  held  as  additional  security, 
pendlnv  satisfaction  of  the  mortarases: 

Alabama   Central    R.    R.    1st    68   of 

1918    $1,000,000 

Charlotte.  Columbia  A  Augusta  R.  R. 

5s  of   1909 1.999.600 

Charlotte.    Columbia    A   Augusta   R. 

R.  7s  of  1902-10 600.000 

Richmond  A  Danville  R.  R.  Cons.  68 

of  1915    5.997.000 

Virginia  Midland  Ry.   Ser.   A   68  of 

1906    699.900 

Virginia  Midland  Ry.   Ser.   B   6b  of 

1911    1.898,000 

Western  North  Carolina  Cons.  6s  of 

1914    S.S66.000 

Also  secured  by  deposit  of  the  following 
bonds,  affffrevatlnr  $2.686.t76: 

Alabama  Central  R.   R.    Income $1,366,276 

Columbia  A  OreenviUe  R.  R.  let  6s. 

1916    75,000 

Knoxvllle   A   Ohio   R.    R.    Cons.    4b. 

1963    500,000 

Piedmont  R.  R.  2d  6s,  1928 600.000 

Virerlnla    Midland    Ry.    Ser.    E    6s, 

1926    1.000 

Washington.  Ohio  A  Western  Ist  48. 

1924    126.000 

Also  secored  by  deposit  of  the  following 
stocks»  arcreratlns  $16«87X,500: 

Pledged.       Issued. 
Ala.  Great  Southern  R. 

R.  Pf d $1,726,000     IS.8tO.860 

Ala.   Great   Southern  R. 

R.    Ordinary    4.640.050       7.8S0.000 

Asheboro  A  So.  R.  R.      212,600  249.900 

Hish  Point,  Randleman. 

Asheboro  A  Yadkin  R.      112.600  249,900 

Knoxvllle  A  Ohio  R.  R. .       660,100 

To    be    delivered    when 
released  from  lien  of 
B.    Tenn.    Reorv.    68, 

1938    661.200        1.222,200 

Mobile  A  Birmingham  R. 

R.    Pfd 20.600         900,000 

Mobile  A  Birmingham  R. 

R.   Com 880.400         900.000 

North     Carolina    Midland 

R.  R 787.600     4,000.000 

Ore   Belt  R.    R 30.000  30.700 

Southern  Ry.  in  Kentucky       998.200     1.000j/)00 

Virginia    Midland    Ry 6.164.400     6.000.000 

Yadkin  R.   R 464.450         626.000 

Note — The  Knoxvllle  A  Ohio  R.  R.  and  Vlr- 
erlnia  Midland  R.  R.  have  been  merged  Into 
Southern  Ry.    Co. 

Secured  also  by  deposit  of  the  foUewbv: 

Chesapeake  S.  S.  Co..  Baltimore  City 

—Capital   Stock    $400,000 

Chesapeake  S.  S.  Co.,  Baltimore  City 

Income  Ctfs.   of  Indebtedness,  6%.       260.000 

Chesapeake   S.    S.    Co.    of   Baltimore 

City — Promissory  Note   96.126 

(The  Chesapeake  S.    S.   Co.  Is  controlled  by 

Atlantic  Coast  lilne  R.  R.  and  So.  Ry.). 
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Prior  liens — $41,322,000  for  the  retirement 
of  which  bonds  are  reserved. 
B.  Tenn.,  Va.  A  Oa.  R.  R.   1st  6s. 

1930    $3,106,000 

E.   Tenn.,   Va.    A  Oa.   R.   R.   Cona. 

6s,    1966    12.770.000 

So.  Ry.  E.  Tenn.  Reors.  5s.  1938..      4.600.000 

Oa.  Pac.   Ry.   1st  Ss.  1922 6,660,000 

Knoxvllle  A  Ohio  R.  R.  1st  68,  1926  2,000.000 
Richmond  A  Danville  R.  R.  68.  1927  3.368.000 
Va.   Midland  Ry.  Ser.  D  &s,   1921..  960,000 

Va.  Midland  Ry.  Ser.  B  6s,  1926..  1.774.000 
Va.  Midland  Ry.  Ser.  F  5s.  1931..  1.310.000 
Va.  Midland  Ry.  Oen.  6s.  1936....  4.869.000 
Washington,  Ohio  A  Western  R.  R. 

I8t  4s,   1924 1.026.000 

Underlies — Dev.  A  Oen.  4s  of  1966. 

Jjegskl  for  Baltimore  Trust  Funds. 

Usted  on  the  New  York  and  Richmond  Stock 
Exchanges. 

QrUlaal  Market->$2.000,000  offered  In  Mar.. 
1911,  by  Potter,  Choate  A  Prentice.  White, 
Weld  A  Co.  and  Kissel,  Kinnicntt  A  Co.,  New 
York,  at  a  price  to  yield  over  4%%. 

Itorket. 

New  York — Simon  Bor^  &  Co.,  Granger  & 
Co.,  Herzfeld  A  Stem.  Prince  A  Whitely. 
Hedmond  &  Co.,  Roosevelt  A  Son,  Struthera 
A   Hibcoe,   Vilas  A   Hickey. 

Cincinnati — Dudley   V.    Sutphln. 

Philadelphia — J.  W.  Thompson  A  Co. 

St.  Ix>ul8 — Francis  Broa  A  Co. 

I^oisville — Block.  Fetter  A  Co..  Fidelity 
A  Columbus  Trust  Co.,  J.  J.  B.  HiUiard  A 
Son.  Geo.  T.  Wood  A  Son. 

Price  Ranse— N.  Y.  S.  E. 

Jan.  1,  '06,  to  Jan.  1,  '21  1920 

High     119H   Feb.  16. '06  90  Oct.  21 

Low.       77       May  21.  '20  77  May  21 


SOUTHEatN  RAILWAY  CO.  Der.  A  Oen.  4s. 

Due  April  1,  1056. 
Dated  April  18.  1906.    Interest  payable  Aprtl 
and  Oct.  1,  at  J.  P.  Morsan  A  Co.,  New  York. 
Tax   Status — 2%    Federal   Inoome  Tax   paid 
by  Company  without  deduction. 

Authorised     $200,000,000 

Ootstandlnff    61.333.000 

Pledged  to  Seenre  6%  Notes..     43.600.000 

In  Treasury   10,874.000 

Reserved  for  Yarloas  Purposes  •84,291,000 
*For  additions,  etc.:  to  retire  eaulpment  ob- 
liffatlons    and    certain    prior    Hens    for    which 
Cons.    5s  are  not  reserved:  to  acquire  aecnrl- 
ties,   etc. 

Denomfaiatlon — Coupon,  $1,000.  Revlsterable 
as  to  principal  or  fully  reglsterable.  Reds- 
tered,  $1,000  and  multiples.  CAR.  Inter- 
cbansreable. 

Trostee— Guaranty  Trust  Co.,  New  York. 
Secured  on  all  the  property,  securltiea,  leaae> 
holds,  etc.,  covered  by  the  Southern  Ry.  1st 
Cons.  5s.  but  belnff  a  lien  subsequent  thereto. 
Also  secured  on  any  and  all  other  property  of 
the  company  hereafter  acquired  with  the  pro> 
ceeds  of  these  bonds. 

Also  seonred  on  additional  property  not  sub- 
ject to  the  Ist  Cons.  6s,  as  follows: 

A  second  Uen  on  180.08  asllea—  Miles. 

Covered  by  the  first  Uen  of  the  follow- 
ing: 

So.  Ry..  Aiken  Br.   Ist  48 23.67 

So.    Ry..   St.    Louis  Div.    1st   4s 167.11 

A  third  lien  on  250.05  mllca— 
Covered  by  the  first  lien  of  the  So.  Ry., 
Mem.   Dlv.    1st -58.   and  by  the  second 
lien  of  the  So.  Ry..  Mem.   Dlv.   2d  6s. 2 69. 05 
A  first  collateral  Uen  and  pracUeaUy  a  first 
direct  lien  on  240.88  mUes,  belnv  secured  br 
deposit  of  the  entire  Issues  of  first  mortcasc 
bonds    coverinff   same:  Miles. 

Walhalla  to  Anderson,  S.  C 34.0S 

Anderson  to  Belton,  S.  C 9.9S 

Bushnell  to  Fontana,  N.  C 13.99 


Hyde.   Tenn..   to  point  on  main  stream. 

Clear  Forlc  Creek,  Ky 11.21 

EUzabeth  to  Kers  Mill,  iMlss 17.10 

Percy  to  Richey.  Miss 10.58 

Itta  Bena  to  Belzonl.  Miss 26.80 

Bnaley,     west    to    point    near    Warrior 

River.  Ala 22.73 

Parrish,     east    to    point    near    Warrior 

River.   Ala 9.24 

Coal  Creek  spur,  Ala 1. 45 

Maryville  to  Chllhowee,  Tenn 26.30 

Cornelia.  Oa..  to  Franklin,  N.  C 68.00 

A  second  eoUateral  lien  on  286.17  rnUei^* 

Covered   by   the   first   collateral   lien   of 

the  So.  Ry..  St.  L.ouia  Div.  1st  48. '...236.17 

A  third  ooUateral  Uen  of  S4.10  mUea— 

Covered  by  the  first  collateral  Hen  of  the  Bo. 
Ry.,  Mem.  Div.  1st  6s,  and  by  the  second 
collat.  lien  of  the  So.  Ry.,  Mem.  Div.  2d  6s. 

Also  secured  (subject  to  the  So.  Ry..  Mem. 
Div.  1st  5s.  and  So.  Ry..  Mem.  Div.  2d  6s) 
on  the  road  from  Stevenson,  Ala.,  to  Chatta- 
nooga, Tenn.   (under  construction). 

Also  secured  by  deposit  of  bonds  as  follows: 

Deposited.       Issued. 
Georaria  Southern  A  Fla. 

let  Cons.    4s $2,000,000     13,200.000 

Northern    Ala.    Ry.    P. 

I*  68 360.000  360,000 

Northern  Ala.  Ry.  (Sen. 

Lien  6b   1,013.000       1,300,000 

Roawell  Railroad  1st  6s  77.000  136,000 

Southern       Ry.       Mem. 

Div.    2d   6s 1,600,000       1,600,000 

Southern      Ry.,      Caro. 

Div.   Oen.    48 6,000,000       6.000.000 

St.    Johns    River   Term. 

Co.  1st  4s 1.000,000       1.200,000 


Further  secured  on  certain  equipment  of  tbs 
company,  subject  to  equipment  trusta. 

Prior  IJeii»— Subject  to  $133,818,200  prior 
liens  as  follows: 

Southern  Ry.  Cons.  6s.  1994 $72,968,20« 

Prior  Liens  to  Southern  Ry.   Ckms. 

58,  1994 41,322.000 

Southern  Ry..  Aiken  firanoh  1st  4s, 

1998    160,000 

Southern   Ry.    St.    Louis  Div..    1st 

48.  1951   12.500.000 

Southern  Ry.,  Memphis  Div.  1st  6s. 

1996    6.883.000 

Southern  Ry..  Memphis  Div.  2d  68, 

1996    (entire    issue)   all   deposited 

hereunder    1.500.000 

listed  on  the  New  York  and  Richmond 
Stock  Exchanges. 

Original  Market— $21,333,000  offered  in  Mar.. 
1909.  by  J.  P.  Morgan  A  Ck).,  the  First  Na- 
tional Bank  and  the  National  City  Bank.  New 
York,  at  79  and  interest. 


New  York — Simon  Borgr  &  Co..  Arthur  B. 
Frank  &  Co.,  Herzfeld  A  Stern.  Hlrsch.  Lili- 
enthal  A  Co..  Parker  &  Co.,  Roosevelt  A 
Son,  Struthers  &  Hiscoe.  Vilas  &  Hickey. 

Atlanta — Trust  Co.  of  Georgia. 

PhUadelnUa— Morley,   Wood   &  Co. 

Ix»iilaTUli»~Block,  Fetter  &  Co. 

Price  Range— N.  T.  S.  K. 

Jan.  1,  '09.  to  Jan.  1,  'Zl  1920 

Hiffh     85  July  15.'09  65  Oct.    7 

Low.     63  May  21,  '20  53  May  21 


110,040,000  111,686.000 

Also  secured  by  deposit  of  railroad  stocks 
afiTsrregatlng  $12,161,900.  including  Georgia 
Midland  Ry.,  $998,900;  Georgia  Southern  ft 
Florida  1st  pfd..  $177,700:  2d  pfd.,  $309,000, 
and  common,  $1,691,500;  Northern  Alabama 
Ry.,  $1,513,400,  and  Southern  Ry.,  Carolina 
Div.,   $4,174,700. 

Also  secured  on  stocks  of  terminal  and  sta- 
tion companies,    aggregating  $1,613,100. 

Also  secured  on  leasehold  interest  in  1,825.26 
miles,    vis. :  Miles. 

Southern  Ry..  Carolina  Div .....758.03 

Mobile  ft  Birmingham  R.  R 160.36 

Richmond  ft  Mecklenburg  R.   R........   31.80 

Georgia  Midland  Ry 97.88 

Atlantic  ft  Danville  Ry 267.69 

Lockhart  R.  R 13.81 

Whitney  Co 6.20 

Also  secured  on  trackage  rights,  836.88 
miles —  Miles. 

Atlanta  Terminal  Co 0. 60 

Phil  a.,    Balto.    ft   Wash.    R.    R. — ^Wash- 
ington, D.  C.  to  south  end  of  Potomac 

Bridge.  Va 2.14 

Washington   Terminal   Co 1.26 

Washington     Southern     Ry. — South    end 

Potomac  Bridge  to  Seminary  Jet.,  Va.     6.70 

Augusta  ft   Summervllle  R.  R 0.49 

Louisville  ft  Nashville  R.  R. — 

Cumberland    Gap.    Tenn.,    to    Middles- 

boro.  Ky 4.41 

Halsey    Branch,    north   of   Jellico   Yard. 

to  Hyde.  Tenn 9.22 

Atlantic  Coast  Line  R.  R. — 

Pinners  Point.  Va.,  to  Selma.  N.  C. ..154.38 
Central  Jet.,  Ga.,  to  Jacksonville  Ter- 
minal    property    line,     Jacksonville. 

Fla 162.08 

Jacksonville  Terminal  Co 1.47 

Chattanooga  Station  Co 0.64 

Savannah   Union   Station   Co 4.48 

Baltimore  A  Ohio  Southwestern  R.  R. — 

New  Albany.  Ind 0.06 
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SOUTHXKN  RAILWAY  CO.  Memphis  Div.  1st 
5fl.    Due  July  1,  1996. 

Dated  March  4,  1898.  Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  ft  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorised    $8,000,000 

Outstanding    6.883.000 

Reserved  for  Sxt 1.117.000 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Regis- 
tered, $1,000  and  multiples. 

Trustee— Guaranty  Trust  Co.,  New  York. 

Secured  by  a  direct  or  collateral  first  lien 
on  298.15  miles  of  road,  viz.: 

A  flrgt  Ucn  on  259.05  miles —  Miles. 

Memphis,     Tenn.,     to     the     Tenn.-Mlss. 

Stete   Line,    near   Che  walla,    Tenn 86.70 

Miss. -Ala.    State   Line,    near  Margurum. 

to   Stevenson,    Ala 150.96 

Moscow  to  Somervllle.  Tenn 13.10 

Tuscumbla  to  Sweetwater,  Ala 8.30 

A  first  collateral  lien  on  34.10  mUes  of 
read — Miss. -Tenn.  State  Line,  near  Chewalla, 
to  the  Miss. -Ala.  State  Line,  near  Margurum, 
being  a  first  lien  upon  all  the  bonds  and 
practically  entire  capital  stock  of  the  Memphis 
&  Charleston  Ry.  of  Miss. 

Also  secured  upon  the  road  now  under  con- 
struction from  Stevenson.  Ala.,  to  Chatta- 
nooga, Tenn.,  being  a  first  lien  on  all  the 
bonds  and  practically  the  entire  capital  stock 
of  the  Memphis-Chattanooga  Ry.    Co. 

Underlies — Southern  Ry.  Memphis  Div.  2d  68 
of  1996  (all  of  which  are  deposited  under  the 
S.  Ry.  Dev.  ft  Gen.  48)  and  the  Dev.  ft  Gen. 
4s  of  1956.  Bonds  are  reserved  under  the 
latter  mortgage  to  retire  this  issue. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Simon  Borg  &  Co.,  Ambrose 
H.  Clark  &  Co..  Constable  &  Fleming,  Sam'l 
GoldBchmldt.  Fred  H.  Hatch  &  Co.,  Prince 
&  Whltely,  Redmond  &  Co..  Roosevelt  A 
Son  Struthers  &  Hiscoe,  Taylor,  Smith  A 
Hard  Vilas  &  Hickey. 

:(k|i{|adclphia— Morloy.  Wood  ft  Co. 


I 


Prl«e  Bance— N.  Y.  8.  E. 
JUn.  1,  '06,  to  Jan.  1,  '81  19S0 

High     119H  June    8. '06  90       Mar.  20 

Low.       71%  June2tf,  *20  71%  June  26 

SOUTHBBN  RAILWAY  CO.  Aiken  Bnmch  Isl 
4«.    Due  jQbr  1,  1B98. 

Dated  September  1,  1898.  Interest  payable 
Jan.  and  July  1,  at  J.  P.  Moraran  *  Co., 
New  York. 

Tax  8ftata»-^%  Federal  Income  Tax  paid 
by  Company  without  deductluu. 

Authorixed Closed  mortsrase 

Ontstandlnc     $160,000 

Denomination — Coupon.   1600. 

Trueteo— Metropolitan  Truit  Co.,  New  York. 

Secured  by  a  first  mortsave  on  23.57  miles 
of  road  from  Aiken  to  Bdffefield,  8.  C. 

Underllee — Southern  Ry.  Dev.  ft  Oen.  4s  of 
1966.  Bonds  are  reserved  under  the  latter 
mortarage  for  the  retirement  of  this  issue. 

Market. 

New  York — Simon  Borgr  A  Co. 
Priee  Banse. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hlffh       70 '16       72      '16       60  Dec.      

L.OW.       60 '19       62% '20       60  Jan.     62%  June 


SOUTHBBN  RAILWAY  CO.  8-Year  6%  So- 
cored  Notea.    Due  March  1,  192S. 

Dated  March  1,  1919.  Interest  payable 
March  1  and  Sept.  1,  in  New  York  and 
Chicago. 

Tax  Statas — ^Payment  of  Federal  Income  Tax 
not  assumed  by  Company. 

Aathorixed    126.000,000 

Ontstandlnc    26.000,000 

Purpose  of  Issue — ^To  retire  126.000.000  2- 
Year  6%   notes  maturing  March  2.   1919. 

Denomlnatkm — Coupon.  11,000.  Reglsterable 
as  to  principal  or  exchangeable  for  fully  reg- 
istered notes.  Registered  $1,000,  $6,000  and 
$10,000. 

Trustee — Continental  ft  Commercial  Trust  ft 
Savings  Bank,  Chicago. 

BedeemaUe  at  101  and  Interest  upon  60 
days'  notice. 

Seeored  by  pledge  of  $43,600,000  Develop- 
ment and  General  Mortgage  4s.  due  1966. 

Original  Market — $26,000,000  ofCered  Febru- 
ary. 1919,  by  Halsey.  Stuart  ft  Co..  Chicago. 
New  York.  etc..  and  Continental  ft  Commer- 
cial Trust  ft  Savings  Bank.  Chicago,  at  99% 
and  interest. 

Market. 

New  York— Simon  Borg  St  Co..  T.  Hall 
Keyes  &  Co..  Salomon  Broa  &  Hutzler,  Sea- 
sonRood,  Haas  &  Macdonald. 

Atlanta — Trust  Co.  of  Georgia. 

Kansas  City,  Mo. — Stem  Bros.  &  Co. 

Cincinnati— Fifth-Third  National  Bank. 

Boston — Curtis  &  Sanger. 

Philadelphia — Barclay.  Moore  St  Co., 
Daniel  &  Co..  Isaac  Starr,  Jr.  &  Co. 

Cldcago — Halsey,  Stuart  &  Co. 

Louis viUe— Block.  Fetter  A  Ca,  Fidelity  St 
Columbia  Tniat  Co..  Geo.  T.  Wood  &  Son. 

Frico  Kanffe 
Jan.  1,  '19,  to  Jan.  1.  '21      _,^      1920 

Bid.  Ask.  Bid.  Ask. 

High  100      '19  100% '19     96      Oct.    98%  Jan. 
Low.     91% '20     91% '20     91%  June  91%  June 

SOUTHEBN  RAILWAY  CO.  Equtp.  Tr.  4%s, 
Serieo  "P."  Due  $75,000  each  Jane  and 
December  1,  to  Deoembcr  1,  1921,  inelo- 

Dated  December  1,  1911.  Interest  payable 
June  and  December  1,  at  Trustee's  office, 
Philadelphia. 

Tax  Status— 9%  Federal  Income  Tax  paid 
by  Company  without  deduction, 

Aathorixed    $1,600,000 

Ootetandlnf  (June  15,  '21)....       75,000 

Balanoo  Beared. 


Penemlnatton — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — ^Pennsylvania  Company  (or  Insur- 
ances on  Lives  and  Granting  Annuities.  Phila- 
delphia. 

Ooaranteed  principal  and  Interest  by  the 
Southern  Ry.   Co.  by  endorsement. 

Seeored  hy  an  equipment  trust  agreement  on 
1.700  steel  gondola  cars.  600  steel  underframe 
box  oars  and  260  steel  flat  oars,  coating  $1.- 
807.000.  of  which  $307,000  was  paid  in  cash. 

Leval  for  savings  banks  in  Ohio. 

Market. 

See  Series  "8." 


SOUTHERN  RAILWAY  CO.  EQuip.  Tr.  4\^ 
Scries  *'Q."  Due  •75,000  eaeh  Dee.  1  aad 
Jane  1,  to  Jane  1,  1022,  Inelaalve. 

Dated  June  1,  1912.  Interest  payable  June 
1  and  December  1.   at  office  of  Trustee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorised    $1,600,000 

Outstandlnf  (June  16.  '21)....      150,000 

Bidanoe  Betirni. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Granting  Annuities,  Phila- 
delphia. 

Gmaranteed  principal  and  interest  by  the 
Southern  Ry.  Co.  by  endorsement. 

Secured  by  an  equipment  trust  agreement  on 
46  locomotives,  86  passenger  train  cars,  426 
box  cars  and  100  flat  cars,  costing  $1,808,120, 
of  which  $808,130  was  paid  in  cash. 

Jjtgml  for  savings  banks  In  Ohio. 

Market. 

See  Series  "8." 


SOUTHBBN  BAILWAY  CO.  Eanlp.  Tr.  5a. 
Series  "B."  Dae  908,000  each  Febroary 
15  and  Aognst  15.  to  Aognst  15.  102^ 
tnotaslve. 

Dated  August  16.  1913.  Interest  payable 
February  16  and  August  16,  at  Trustee's 
office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorised    $1,780,000 

Outstandinr  (May  1.  '21) 440.000 

Balance  Betired. 

Denominatloii— Coupon.  $1,000.  Reglaterabto 
as  to  principal. 

n^stee— Pennsylvania  Company  for  Insor- 
ances  on  Lives  and  Granting  Annuities,  Phlla- 
dolphla. 

Guaranteed  principal  and  interest  by  the 
Southern  Ry.  Co.  by  endorsement. 

Secured  by  an  equipment  trust  agreement  on 
26  locomotives.  1,220  steel  double  drop  bottom 
gondola  coal  cars,  600  steel  hopper  bottom  ooal 
cars  and  150  steel  underframe  stock  cars,  cost- 
ing $2,200,248.  of  which  $440,248  was  paid  in 
cash. 

Legal  for  savings  banks  In  Ohio. 

Original  Blarket — $1,760,000  offered  In  Aug.. 
1913.  on  a  6%%  basis  by  Potter,  Choata  * 
Prentice. 


See  Series  "8." 


SOUTHERN  BAILWAY  CO.  Baulp.  Tr.  Ba. 
Sertca  "8."  Dae  $215,000  each  Oet.  aad 
April  1,  to  Aprtt  L  1024.  InclnalTa. 

Dated  April  1,  1914.  Interest  payable  April 
and  Oct.  1,  at  office  of  Trustee. 

Tax  Status — ^Payment  of  Federal  laooma  Tsx 
not  assumed  by  Company. 

Authorised    $4,200,000 

Ontstandinar  (May  1,  '21) 1.220,000 

Balance  Betired. 

DenomlnatioD— Coupon,  $1,000.  Regtstarable 
as  to  principal. 
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Tnutee^Pennsylvanla  Co.  for  Inauraaoea  on 
Lives  and  Orantlnc  AnnuiUea,  Fhuadelpbla* 

Gufcfuiitfffwi  principal  and  InterMt  by  tbe 
Southern  Ry.  Co.   by  endorMmont. 

8«eared  under  terma  of  equipment  lease  eov* 
erins  4&  Mikado  type  frelKbt  engines,  15  Paciflc 
type  pasaenver  enirlnee,  16  switching  en^riaea. 
8.2S0  thirty-ton  iteei  underframe  ventllalvi 
box  cars,  ouu  fifty-ton  steel  flat  cars,  100  utccl 
underframe  stock  cars,  25  steel  underframe 
poultry  cars,  SOO  caboose^  S  dynamometer 
cars,  36  passenger  coaches,  6  passenser  baa- 
sase  cars,  4  dlninv  cars,  6  mall  battrase  cars 
and  6  banraffe  express  cars.  Total  cost  of  thu 
equipment  Is  15,422,886,  of  which  $1,122,885 
was  paid  In  cash  by  the  railway  company. 

JLcirfti  fur  savinirs  banks  in  Ohio. 

Orlsinal  Market — First  offered  by  Drezet  A 
jCo.,  Philadelphia. 

Market. 

New  York — Simon  Bors  &  Co.,  Svans, 
Stillman   &  Co.,  Freeman  &  Co. 

PhiliMlelplila — Blddle  &  Henry,  Brown 
Bros.  &  Co.,  Graham,  Parsons  &  Co..  Reed 
A.  Morgan  A  Co..  Morley,  Wood  &  Co., 
Samuel  K.  Phillips  &  Co. 


steel  center  sill  plain  box  cars,  costlns  S6.- 
061.908,  of  which  amount  the  company  paid 
$961,908  In  cash. 

I^iesal  for  savinss  banks  in  Ohio. 

Original  Market — First  offered  by  Drexel  ft 
Co..  Philadelphia. 

Market. 

See  Series  "S." 


BOUTHEBN  RAILWAY  CO.  Equip.  Tr.  4^^ 
Serie*  "T."  IHie  9285,000  each  Nov.  ana 
May  1,  to  May  1,  1926,  inclusive. 

Dated  May  1,  1916.  Interest  payable  May 
and  Nov.  1,  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  income  Tax 
not  assumed  by  Company. 

Authorised    $4,700,000 

Oatotandinff  (June  1,  '21) 2,360,000 

Baiance  Retired. 

Denomlnatioa — Coupon,  $1,000.  Revlaterable 
as  to  principal. 

Trustee— Pennsylvania  Co.  for  Insurances  on 
XJves  and  Granting  Annuities,  Philadelphia. 

Onaranteed  principal  and  interest  by  the 
Southern  Ry.  Co.  by  endorsement. 

Secured  by  an  equipment  aiu'cement  on  30 
Santa  Fe  type  freight  locomotlvea,  16  Moun- 
tain type  passe i}j2<d  locomotives.  26  steel  pas- 
senger cars,  10  steel  passenger  and  baggase 
cars,  10  steel  mail  and  baggage  cars,  10  ateel 
baggage  and  express  cars,  6  steel  club  cars, 
1.500  50-ton  flat  bottom  steel  gondola  cars, 
1.007  30-ton  steel  center  sill  plain  box  cars, 
600  SO-ton  steel  center  sill  plain  auto  cars  and 
100  caboose  cars,  costing  $5,633,000,  of  which 
the  company  paid  $933,000  in  cash. 

lAsgal  for  savings  banks  in  Ohio. 

Orlgftnai  Market — First  offered  by  Drexel  & 
Co..  Philadelphia. 

Market. 

See  Series  "S." 


SOUTHERN  RAILWAY  CO.  Bqulp.  Tr.  4H»» 
Series  "U."  Dae  9255,000  eaeh  May  15 
and  Nov.  15,  to  Nov.  15,  1026,  Inclusive. 

Dated  Nov.  15,  1916.  Interest  payable  May 
15  and  Nov.  15,  at  Trustee's  office.  PhiladeU 
phla. 

Tax  Status — ^Payment  of  Federal  Income  Tax 
not  assumed  by  Company. 

Authorised     $5,100,000 

Ontstandlnir  (June  1,  '21) 2,805,000 

Balance  Retired. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Pennsylvania  Co.  for  Insurances  on 
Lives  and  Granting  Annuities.  Philadelphia. 

Onaranteed  principal  and  interest  by  the 
Southern  Ry.  Co.  by  endorsement. 

Seeored  by  an  equipment  agreement  on  26 
Santa  Fe  type  freight  engines  and  tenders, 
8  Mountain  type  passenger  engines  and  tenders, 
12  Mallet  articulated  compound  freight  en- 
gines, 1.300  60-ton  steel  flat  bottom  gondola 
cars.  100  steel  center  sill  caboose  oars.  20 n 
steel  underframe  stock  cars  and  1,235  80-ton 
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SOUTHERN  SIERRAS  POWER  00.  (THE)  lg| 
S.  F.  6s.    Due  Sept.  1,  1936. 

Dated  Sept.  1,  1911.  Interest  payable  Jan. 
and  Juiy  1.  at  Guaranty  Trust  Co.,  New  York, 
Chicago,  and  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorised Closed  mortgage 

Outstandinir  (Jan.  1,  '21) 1,833,000 

Retired  by  8.  F 84.500 

Owned  by  Nev.-Cal.  Eleo.  Corp.      732,600 

DeBominatloD — Coupons.  $100,  $600  and  $1,- 
000.     Reglsterable  as  to  principal. 

Trustee — International  Trust  Co.,  Denver, 
Colo. 

Redeemable  at  106  and  Interest  on  any  In- 
terest  date   upon   60  days'    notice. 

Sinking  Fund — Beginning  Jan.  1.  1917,  20% 
of  the  net  earnings,  after  the  deduction  of 
fixed  charges,  for  preceding  six  months,  must 
be  set  aside  as  a  sinking  fund  for  the  pur- 
chase or  redemption  of  these  bonds  at  not  over 
105  and  interest.  The  company  shall  not  pay 
dividends  on  its  capital  stock  in  excess  of 
6%  per  annum,  unless  at  the  same  time  it 
shall  deposit  with  the  trustee  for  the  sinking 
fund  a  sum  equal  to  the  aggregate  amount  of 
any  dividend  so  declared  and  paid  In  excess 
of  6%  said  payment  into  the  sinking  fund  to 
be  concurrent  with  the  payment  of  said  dlvl* 
dend. 

Guaranteed  principal  and  interest  by  tlie 
Nevada-California  Power  Co. 

Organisation  and  Control — ^Incorporated  in 
Wyoming  in  1911.  Controlled  by  the  N#»vada* 
California  Electric  Corp.  through  ownership 
of  its  entire  capital  stock. 

Secured  by  a  first  mortgage  on  two  hsrdro- 
electric  plants  near  Bishop,  Calif.,  with  an 
aggregate  capacity  of  6.000  k.  w.,  and  a 
steam  generating  plant  of  9,000  k.  w.  at  San 
Bernardino,  a  high  tension  steel  tower  double 
transmission  line  running  from  Bishop  to  San 
Bernardino,  Calif,  (connecting  at  Bishop  with 
the  transmission  line  of  ttie  Nevada-California 
Power  Company),  also  wooden  pole  transmis- 
sion line  from  San  Bernardino  to  Bl  Centre, 
Calif.,  and  Yuma,  Arls.,  together  with  distri- 
bution system  throughout  Owens  Valley.  I^^ 
County,  Calif.,  and  In  the  cities  and  towns 
throughout  Riverside  and  San  Bernardino 
Counties.  At  Bishop  the  company  contracts 
the  surplus  power  of  the  Nevada-California 
Power  Co..  wholesales  power  to  Holton  Power 
Co.:  also  has  an  agreement  for  Interchange  ot 
power  with  the  Southern  California  Bdlson  Co. 
(physical   connection  at  Colton.    CJallf.). 

Underlle»~lst  ft  Ref.  68  of  1966,  all  of 
which  are  deposited  under  the  Nevada-Califor- 
nia Blectric  Corp.  6s  of  1946,  under  which 
bonds  are  reserved  to  retire  this  issue. 

Earnings  —  See  Nevada-California  Blectrlo 
Corp. 

Original  Market — $2,000,000  offered  in  July. 
1912.  by  the  Continental  ft  Commercial  Trust 
ft  Savings  Bank,  Chlcaero;  Usslng,  Scovllle  ft 
Co..  Pittsburgh,  and  A.  B.  Iieach  ft  Co.,  New 
York,  at  100  and  Interest^  Offered  in  June, 
1914,  by  Boettcher,  Porter  ft  Co..  Sweet, 
Causey.  Foster  A  Co.  and  International  Trust 
Co.,  Denver,  at  99  and  interest. 

Market. 

New  Yorit — ^Babcock.  Rushton  ft  Co.,  Fred 
H.   Hatch  ft  Co. 
l>^iYer— Boettcher,    Porter    ft    Co.,    Bo»- 


r 


worth,    Chanute    &    Co..    Intornatlonal    rust 
Go. 

Denver — Boettcher.  Porter  A  Co. 

Philadelphia — Henry  D.  Boennlngr  &  Co. 

l>OB  Anirdes — Citizens  National  Bank. 
Price  Ranse. 
Jan.  1,  '16,  to  Jan.  1,  '21  1020     ' 

Bid.         Ask.  Bid.         Ask. 

High  102  '17     103  '16  96  Apr.      98  Jan. 

Low.     84  '20       89  '20  84  Oct.       89  Oct. 


) 


SOUTUBRN     TRACTION     CO.     (Plttohnrsh. 
Pa.)  l8t  A  CoU.  Tr.  6s.    Doe  Oet.  I,  1950. 

Dated  Oct.  1,  1900.  Interest  payable  April 
and  Oct.  1.  at  Trustee's  office. 

Default — Oct.  1.  1918.  Interest. 

Tax  Statua— 2%  Federal  Income  Tax  paid 
by  Company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorized     14,000.000 

Ontstandlnc    4.000,000 

DenomlDatlon— Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Union  Trust  Co.,  Pittsburgh. 

Control — Incorporated  in  1900  In  Pennsyl- 
vania. Name  changed  to  Pittsburgh  Rys.  Co. 
in  1901.  Operates  all  of  the  street  railway 
properties  of  the  Philadelphia  Company  In  and 
around  Pittsburgh.  Pa.  All  of  the  stock  la 
owned  by  the  Philadelphia  Co.  In  1913  the 
company  sold  its  power  plant  to  the  Duquesne 
Light  Co.,  another  subsidiary  of  the  Phila- 
delphia Company,  and  Is  now  buying  power 
from  that  company. 

Reeeivershlp— Receivers  were  appointed  for 
the  Pittsburgh  Railways  Co.  April  23.  1918. 

Foreclosure  Prooeedlngs  —  Bondholders  have 
begun  legal  proceedings  for  the  foreclosure  of 
mortgage  securing  the  above  Issue. 

Protective  Committee — ^T.  H.  Given,  H.  C. 
McBldowney,  Jas.  C.  Chaplin,  all  of  Pitts- 
burgh, and  F.  R.  Welsh,  Philadelphia,  with 
R.  S.  Wilson,  Secretary,  Farmers  Deposit 
Trust  Co.,  Pittsburgh,  and  the  Union  Trust 
Co.  and  Farmers  Deposit  Trust  Co.,  Pitts- 
burgh, and  Fidelity  Trust  Co.,  Philadelphia, 
Depositaries. 

Secured  by  a  third  mortgage  on  street  rail- 
way lines  from  Fifth  Street  on  Penn.  Ave. 
to  Water  St.  over  the  Point  Bridge  to  Carson 
St.  to  westerly  boundary  of  city;  on  Fifth  Ave. 
from  Market  St.  to  Penn.  Ave.:  on  Carson  St. 
from  Smithfleld  St.  Bridge  to  the  Point  Bridge: 
on  Steuben  St.  from  Carson  St.  to  Chartiers 
Ave. ;  on  Main  St.  from  Carson  St.  to  Wabash 
Ave.  to  WoodvlUe  Ave.  to  Woodstock  St.  and 
on  McCartney  St.  from  Wabash  St.  to  Nobles- 
town  Road  to  City  Line.  P*urther  secured  by 
a  first  lien  on  60,000  shares  of  preferred  stock 
and  60.000  shares  of  common  stock  of  the 
West  End  Traction  Co.,  which  controls  the 
road  described  above:  the  entire  capital  stock 
(120  shares)  of  the  Virginia  Ave.  St.  Ry.  Co.. 
owning  road  on  Virginia  Ave.  from  Kearsarge 
St.  to  Shiloh  St.  (In  19th  Ward  of  Pgh.): 
entire  capital  stock  (100  shares)  of  the  Car- 
negie Bridge  Co.  and  the  entire  capital  stock 
issues  of  the  following  companies,  which  have 
never  built  or  operated  any  roads,  or  obtained 
any  franchises:  McKees  Rocks  A  Ingram  St. 
Ry.  Co..  400  shares:  McKees  Rocks  A  Neville's 
Island  St.  Ry.  Co.,  300  shares:  Crafton  A 
Chartiers  Valley  St.  Ry.  Co.,  120  shares,  and 
Pittsburgh.  Banksville  A  Mt.  Lebanon  St.  Ry. 
Co.,  400  shares.  Further  secured  by  the  sec- 
ond lien  on  the  following  stocks,  in  each  case 
the  entire  issue,  subject  to  the  West  End  Trac- 
tion Co.'s  General  Bs;  30.000  shares  Pitts- 
burgh A  West  End  Passenger  Ry.  Co..  which 
owns  the  road  described  In  the  first  paragraph 
above,  subject  to  $343,000  bonds:  2.000  shares 
PlttsburKh.  Neville  Island  &  Corapolis  St.  Ry. 
Co.,  which  owns  the  street  railway  from  Pltts- 
burgh-McKees  Rocks  boundary  in  McKees 
Rocks  on  Munson  St.  to  Catherine  St.  to  Helen 
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St.  to  George  St.  to  Island  Ave.  (Stowe  Town- 
ship) to  Neville  Island,  across  Island  from 
north  to  south  and  over  bridge  to  mainland* 
and  to  Corapolis,  also  on  Chartiers  Ave.  (in 
McKees  Rocks)  to  Singer  St.  to  Dorman  St. 
to  Broadway  to  Park  SL  Chartiers  Ave., 
the  above  described  railway  being  free  from 
debt.:  10,000  shares  Pittsburgh,  Crafton  A 
Mansfield  St.  Ry.  Co.,  owns  street  railway 
from  Steuben  St.  on  Chartiers  Ave.  (20th 
Ward,  Pittsburgh)  through  Ingram  and  via 
Idlewood  Ave.  (Crafton)  and  Main  St.  to 
Carnegie,  and  on  Noblestown  Road  from  the 
Pittsburgh  City  Line  (20th  Ward)  to  Junc- 
tion with  above  line  at  Ridge  Ave.  and 
Bradford  Ave.  In  Crafton,  subject  to  $176,- 
000  bonds  (for  detail  of  route,  see  descrip- 
tion of  that  issue):  600  shares  Carnegie, 
Heidelberg  &  Bridgeville  St.  Ry  .Co.,  owning 
a  street  railway  from  Carnegie  to  Heidelberg 
and  Bridgeville;  240  shares  West  £nd,  Mt. 
Washington  &  Banksville  St..  Ry.,  owning 
street  railway  from  WoodvlUe  Ave.  on 
Woodstock  Ave.  to  Kearsagre  St.  (19th 
Ward),  and  229  shares  Corapolis  A  Nevlllo 
Island  Bridge  Co.,  owning  a  bridge  over 
the  Back  Channel  of  the  Ohio  River  at  the 
north  end  of  Neville  Island.  The  lines  on 
which  these  bonds  are  secured  include  prac- 
tically all  of  those  south  of  the  Ohio  River 
and  west  of  the  Junction  of  the  Mononga- 
hela  and  Allegheny  Rivers,  as  well  as  an 
important  line  Into  the  heart  of  Pittsburgh. 
There  is  no  provision  in  the  mortgage  pro- 
hibiting the  companies  whose  stocks  are  de- 
posited hereunder  from  mortgaging  their 
properties 

Prior  Liens — $981,000  West  End  Traction 
Co.  Gen.  5s  of  1933,  $176,000  Pittsburgh. 
Crafton  &Mansfleld  St.  Ry.  1st  5s  of  1924; 
$843,000  Pittsburgh  &  West  End  Passenger 
Ry.  1st  6s  of  1922,  and  $4,000  Corapolis  St 
Neville  Island  Bridge  Co.  1st  6s  of  1925. 

Underlies — Pittsburgh  Rys.  Co.  B%  Income 
Debentures,  all  owned  by  the  Philadelphia 
Co..  and  Pittsburgh  Rya  Co.  Gen.  Bs  of 
1953. 

Bamlnfs — See  Pittsburgh  Rya  Co.  Gen.  5a 

Uarket. 

Philadelphia — Barnes  &  Lofland,  Henry 
D.  Boennlng  &  Co.,  Huntoon  A  Co.,  Mc- 
Cown  &  Co.,  Samuel  IC  Philips  &  Co. 

Pittsburgh — Moore,  Leonard  A  Lynch. 
Priea  Ranga* 
Jan.  1,  '08,  to  Jan.  1,  >S1  lOM 

Bid.  Ask.  Bid.  Ask. 

High  101^*08     102^*19     29fDec.       SSf  Dec. 
Low.     21f    '20       26f    '20      21f  Feb.      26f  Apr. 

SOUTHERN  TRANSPORTATION  CO.  IG-Tear 
1st  Marine  Equip.  8.  F.  7s.  Due  Feb.  i, 
1980. 

Dated  Feb.  1.  1920.  Interest  payable  Feb.  1 
and  Aug.  1,  at  Commercial  Trust  Company, 
Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Authorised    $1,500,000 

OutRtanding  (Jan.  1.  '21). 1.367.000 

Retired  by  S.  F. 150.000 

Denomination — Coupon.  $1,000.  Regist«>rable 
as  to  principal. 

Trustee — Corameroial  Trust  Company.  Phila- 
delphia. 

Redeemable  as  a  whole  or  in  part  by  lot  at 
102   and  interest  on  any  interest  date. 

Sinking  Fund — Semi-annually,  beginning  Au- 
gust. 1920.  $75,000  for  the  purchase  or  re- 
demption of  these  bonds  at  not  over  102  and 
interest.  Bonds  so  acquired  are  to  be  can- 
celled. 

Organization — The  company  for  many  years 
has  been  engaged  In  the  coastwise  transporta- 
tion trade,  and  transports  coal,  lumber,  ce- 
ment, plaster,  piling,  mine  props,  sugar,  chem* 
Icals.  fertilisers,  railroad  iron,  pig  iron,   pulp* 


wood,   railroad  ties  and  seneral  bulk  coramodl- 

Secared  by  a  first  mortsave  upon:  11  barses, 
2,500  tons  each:  3  standard  160  ft.  steel  sea 
tUffs,  approximately  1,000  b.  p.  each;  6  con- 
verted barg-es,  3,750  tons  each,  havmsr  a  totai 
estimated  present  construction  cost  of  $6,690,- 
000.  and  estimated  pre-war  cost  of  13,510.000. 

The  vessels  are  modem  in  every  respect, 
iust  having  been  completed.  Their  ratlns  by 
the  American  Bureau  of  Shippinir  is  Class  Al.  • 

In  addition  to  the  property  covered  by  this 
moTtrwLge.  the  company  owns  93  barves  and  IS 
tu8«.  also  two  shipyards  with  marine  rail- 
ways and  shipways  for  the  construction  of 
additional  barsres  and  steam  toga,  and  fully 
equipped,  includlnir  machine  shops  for  the  re- 
pair of  the  company's  vessels. 

Ortslnal  Market— $1,500,000  offered  March. 
1920.  by  "William  A.  Read  ft  Co.,  New  York, 
Boston  and  Chicago,  at  99  and  Interest. 

Market 
New  York — Dillon.   Head  &  Co. 
Philadelphia — Bnrnea  &  Lofland. 

SOUTHERX    UTIUTIES    CO.    1st    8.    F.    6s. 
Dae  April  1,  193S. 

Dated  April  1,  1913.  Interest  payable  April 
1  and  Oct.  1,  at  Guaranty  Trust  Co.,  New 
York  and   London,  or  at  Trustee's  office. 

*sx  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction.  Pennsylvania 
tax  refunded. 

Anthorlxcd    $20,000,000 

Ontstandlnir   (Jan.   1,   '21)....     2.800.000 

In  TreoAory 764.000 

Held  in  S.  F 146,000 

Reserved  for  Prior  liens 53,600 

Renerved  for  Bxt 16,737,000 

Denomination — Coupon,  $1,000.  (Mortgrase 
provides  for  $600  bonds  also.)  Fully  register- 
able  In  amounts  of  $10,00». 

Trostee— United  States  Mortvase  ft  Trust 
Co.,  New  York. 

Bedeemable  on  any  interest  date  at  105  anft 
interest. 

SInklnr  Fund — Bearlnnlng  April  1.  1916.  sum 
equal  to  1%  of  outatandingr  bonds  to  be 
applied  to  retirement  of  bonas,  and  Ilka 
amount  to  be  expended  for  additions  and  bei> 
terments  for  which  no  bonds  may  be  Issued. 
Bonds  acquired  are  to  be  Icept  alive  and  In- 
terest added  to  sinking  fund. 

Improvement  Fund — Annually,  beginning  in 
1915.  the  company  must  expend  an  amount 
equal  to  %  of  1%  of  outstanding  bonds  for 
additions  or  extensions  to  the  physical  prop- 
erty against  which  no  bonds  shall  be  issuea. 

Organisation — Incorporated  in  Florida  In 
1913. 

Capitalization.  Outstanding. 

Common   $2,970,100 

Prior  Pref.    (S%   cum.) 60,226 

Preferred   (7%  cum.) 1.505,000 

Funded  debt   2,822.600 

Management — J.  O.  White  Management 
Corp.,  New  York. 

Secured  by  a  first  mortgage  on  the  plants  of 
the  following  companies,  located  in  Florida 
and  Georgia:  Arcadia  Ice  ft  Electric  Co.,  Cor- 
dele  Electric  Co.,  supplying  Cordele  and  Tifton, 
Oa.:  Crystal  Ice  Co..  Sanford.  Fla. ;  Fernan- 
dlna  Ire  Co..  Fort  Lauderdale  Ice  &  Lljrht 
Co.,  Ft.  Myers  Ice  ft  Electric  Co..  Lake  City 
Ice  Co.,  Lakeland  Ice  Co.,  Live  Oak  Ice  ft 
Electric  Co.,  Manatee  Electric  Co..  Miami  Ice 
ft  Cold  Storage  Co.,  City  Ice  ft  Cold  Storage 
Co.,  Palatka  Ice  Co.,  Pensarola  Ice  Co..  Punta 
Gorda  Ice  Co.,  St.  Augustine  Ice  Co..  Sp.nford 
tee  ft  Water  Co..  Tarpon  Sprlnjrs  Ice  ft 
Electric  Co..  Tifton  Ice  ft  Power  Co..  Tltus- 
vllle  Ice  Co..  Palatka  Gas.  Light  A  Fuel  Co., 
Okeechobee  Ice  Co.  and  Warrlnnrton  Ice  Co. 
Also  secured  by  a  second  mortsruff**  on  prop- 
erty of   the  Arlston   Ice   ft   Electric   Co..    West 
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Palm  Beach.  Fal..  and  Sanford  LU^t  ft  Fuel 
Co.  The  combined  population  served  is  about 
160.000. 

Prior  IJeOH — $26,000  Sanford  L.  &  F.  Co., 
and  $20,000  Arlston  Ice  A  El.  Co.  bonda 

VnderUes  $254,100  Conv.  Deb.  7s  of  1922. 
Sfears  ended  Dee.  81: 

Grosa  Net.  Int.,  etc 

1920 $2,691,727         $438,014         $214,862 

1919 1.976.743  267,227  252.861 

1918 1,554,484  168,366  185,970 

1917 ...      1.260.240  884.615  232,802 

1916 1,163,366  878.912  184.997 

Origiiiai  Market— Offered  in  April.  1916.  by 
Engineering  Securities  Corporation.  New  York 
and  Chicago. 

Market. 

New  York — Fred  H.  Hatch  St  Co. 

Philadeiplila — E.  R.  Barnard.  Henry  D. 
Boennlng  dt  Co..  McCown  &  Co. 

Price  Range. 
Jan.  1,  '11,  to  Jan.  1.  '21  1920 

Bid.         Ask.  Bid.         Ask. 

High     98 '17     100*17  79  Jan.        83  Jan. 

Low.     70 '20       75 '20.  70  June     75  Sept. 

SOUTHEBX  UTIUTDBS  CO.  Goav.  I>eb.  7% 
Notes.    Doe  July  1,  1022. 

Dated  April  1,  1919.  Interest  payable  April 
and  October  1.   in  New  York. 

Tax  Statas — i%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Pennsyl- 
vania State  Tax  refunded. 

Aothorlxcd    $600,000 

OutHtaadlnir  (Jan.  1,  '21) 2S4.100 

Redeemed    246.950 

Purpose  of  Issue — ^To  pay  floating  debt  and 
provide  for  additions  to  plants. 

Denominations — Coupon.  $100,  $500  and  $I,« 
000.     Registerable  as  to  principal. 

Trosteo— Columbia  Trust  Company.  New 
York. 

Redeemable  as  a  whole  or  in  part  after 
April  1.  1920.  at  101  and  interest 

Convertible  upon  maturity  at  the  option  of 
the  holder  at  par  into  7%  preferred  stock  at 
par  with  a  bonus  of  25%  in  common  stock. 

Organisation — See  1st  S.  F.  6s.  due  1983. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  mortgage. 

Prior  UenK— $2,300,000  1st  S.  F.  6s.  dua 
April  1.  1933.  and  $246,000  prior  liens 
thereto. 

I2Bmlnga->See  Southern  Utilities  Co.,  1st 
S    F     69 

Original  Market— OflTered  April.  1919,  by 
Battles  ft  Company.  Philadelphia,  at  97  and 
interest. 
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SOUTHERN  WISCONSIN  EUECTBIO  CO.  Isl 

6s.     Due  Jan.  1,  19S6. 

Dated  Jan.  1.  1916.  Interest  payable  Jan. 
and   July   1. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorised     $1,000,000 

OntRtandinar     462,100 

Reserved   for  Ext 537.900 

Provisions  of  Issue — Additional  bonds  issu- 
able for  75%  of  expenditures  for  improve- 
ments, etc.,  when  net  earnings  for  12  con- 
secutive months  in  previous  14  months  are 
CQual  to  at  least  1  2-3  times  interest  on  bonds 
out.standlng  and  to   be  issued. 

Denominations — Coupon,  $100,  $500  and 
$1,000.     Registerable  as  to  principal. 

Trustees — Central  Trust  Co.  of  Illinois,  Chi- 
cairo.  and  William  T.   Abbott. 

Redeemable  at  102%  and  interest  on  any 
interest  date  on   60   days*   notice. 

Depreciation  and  Renewal  Fond — Annually, 
beginning  1919.  the  company  is  required  to 
spend  a  sum  equal  to  at  least  5%  of  annual 
gross  earnings  derived  from  the  mortgaged 
property   either   for   permanent   improvements. 


or  for  the  purchase  or  redemption  of  these 
bonds  at  not  over  102%  and  interest.  Bonds 
acquired  to  be  cancelled. 

Onraolzation  and  Control — ^Incorporated  in 
Wisconsin  in  1915.  The  entire  capital  stock  Is 
owned   by  the   Middle  West   UUllties   Ck>. 

Capitalization.  Outstanding. 

Common   ,,  .$136,100 

Preferred  37,000 

Funded  debt    462.100 

Seoored  by  a  first  mortffsjre  on  plants  sup- 
plsrinar  electric  iiffht  and  power  in  Iiake  Geneva, 
Walworth,  Delavan.  Genoa  Junction.  Darlen. 
Williams  Bay.  Fontana,  Clinton.  Sharon  and 
Zenda,  Wis.  The  company  also  wholesales 
power  to  the  McHenry  County  Light  &  Power 
Co.,  servinff  Richmond  and  Hebron,  111.,  and 
to  the  Chicago,  Harvard  &  Geneva  Liake  Ry. 
Co..  opera tingr  13  miles  of  interurban  lines. 
The  company  purchases  all  its  power  from 
the  Wisconsin  Oas  ft  Electric  Co.  under  a  long 
term  contract  that  rune  to  June  1.  1936.  and 
provides  for  five-year  renewal  periods  there- 
after. The  rate  for  current  is  on  a  slldlnv 
scale  between  Ic  and  1.26c  per  k.  w.  h.  and 
the  company  In  1917  was  usingr  about  600 
k.  w.  of  the  1,000  k.  w.  called  for  In  the 
contract.  The  company  operates  under  an  in- 
determinate permit  from  the  State  of  Wis- 
consin. 
ITears  ended  Dee.  81: 

Gross.  Net.  Interest. 

1920 $273,577  $46,331  $31,047 

1919 171.572  68.069  28,499 

1918 142.593  46.971  26.326 

1917 157.245  49.536  25.052 

1916 119,396  34.907  18.569 

Original  Market — Offered  Feb.,  1917,  by  the 
First  National  Bank  and  Morris  F.  Fox  ft 
Co.,  Milwaukee,  at  100  and  interest. 

Market. 

Mllwaxikee — First  Wisconsin  Co.,  Morris  F. 
Fox  &  Co. 


Blilwaukee  Blec.  Ry.  ft  Lisht  Co.,  the  IncooM 
from  which  is  alone  sufficient  to  pay  all  oper- 
ating exx>enses.  depreciation  and  fixed  charges. 
Original  Market— OfTered  In  1910  by  Z>evltt, 
Tremble  ft  Co..  Chicaco.  etc..  and  the  Mil- 
waukee Trust  Co.,  Milwaukee,  on  about  a 
6^%  basis.  $600,000  offered  in  1912  on  a 
6.40%  basis  by  Devltt.  Tremble  ft  Co.  and 
McCoy  ft  Co., '  Chicago. 

Market. 
New  York — ^Babcock,  Rushton  ft  Ck>. 
Provldefice— Sartorlus  &  Co. 
Philadelphla-^amuel  K.  Phillips  &  Co. 

Prioe  Banre. 
Jan.  1,  '14,  to  Jan.  1,  '81  1990 

Bid.         Ask.  Bid.  Ask. 

High     91  '14       94  '14  68  Dec.        75  Dec. 

Low.     60  '19       61  '20  60  July      61  Sept. 


SOUTHERN  WISCONSIN  POWER  CO.  Ist 
S.  F.  5s.    Due  Oct.  1.  1938. 

Dated  October  1.  1908.  Interest  payable 
April  and  Oct.  1.  at  Continental  A  Commer- 
cial Trust  ft  Savings  Bank.  Chicago,  111. 

Tax  Statns — Pajrment  of  Federal  Income 
Tax   not   assumed   by  company. 

Authorized    $2,600,000 

OntHtandinsr  (Jan.  1,  '21) 2,217,000 

Retired  by  8.  F 145.000 

Ke8er\'ed    for   B«xt 138.000 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustees — The  Continental  ft  Commercial 
Trust  ft  Savings  Bank  and  Frank  H.  Jones. 
Chicago. 

Redeemable  at  105  and  Interest  on  any  In- 
terest date  on  60  days*  notice. 

Sinking  Fund — On  July  20.  1914.  and  an- 
nually thereafter,  to  and  including  July  29. 
1923.  a  sum  equal  to  1%  of  outstanding  bonds 
and  1  %  %  annually  thereafter,  payable  In  cash 
or  these  bonds  at  par.  If  payment  is  in  cash 
It  shall  be  applied  to  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  105  and  inter- 
est.    Bonds  so  rodeemable  to  be  cancelled. 

Organization  and  Control — Incorporated  in 
Wisconsin  in  1906.  A  subetantial  majority 
of  the  cnpital  stock  is  owned  by  the  North 
West  Utilities  Co.  and  Is  pledged  under  that 
company's  6%    Serial  Notes. 

Capitalization.  Outstanding. 

Common    $1,600,000 

Funded    debt    2.236,000 

Secured  by  a  first  mortgage  on  a  hydro- 
electric plant  of  10.000  h.  p.  capacity  on  the 
Wisconsin  River  at  Kilboum,  Wis.,  and  on  a 
duplicate  transmission  line  70  miles  long  to 
Watertown.  Wis.  The  company  has  long  term 
contracts  for  the  sale  of  practically  its  entire 
output.    Including   one  for   26   years   with  the 
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SOUTHWEST  MISSOURI  (ELECTRIC) 

ROAD  Oen.  ft  Ref .  08.    Due  Sept.  !•  1931. 

Dated  Sept.  1,  1906.  Interest  payable 
March  and  Sept.  1,  at  Harrisburg  Trust  Co.. 
Harrisburg.  Pa.,  or  National  Bank  of  Com- 
merce. New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $6,000,000 

Outstanding    1.027.000 

Reserved  for  Prior  liens 1,360.000 

Reserved  for  Ext 2.623,000 

Denomination— Coupon.   $1,000. 

Trosteo— Harrisburg  Trust  Co.,  Harrisburg. 
Pa. 

Organization — ^Incorporated  in  Missouri  in 
1006. 

Capitalization.  Outstanding. 

Common     $3,600,000 

Funded  debt   2.S77.000 

Secnrrd  by  a  first  mortgage  on  20  miles  and 
a  second  mortgage  on  66  miles  of  electric  rail- 
way In  and  between  Carthage.  Webb  City, 
Oronoga.  Purcell,  Alba.  Prosperity.  Johnstown. 
Duenweg  and  Joplin,   Mo.,    and  Galena.    Kan. 

Prior  Liens — $200,000  Webb  City  Northern 
Blec.  R.  R.  1st  6s  of  1923  and  $1,160,000 
Southwest  Missouri  Elec.  Ry.  Ref.  ft  Ext. 
68  of   1923. 


Years  ended  Aog.  SI: 

Oross. 

1919 $963,876 

1918 741.727 

1917 747.820 

1916 811.662 

1916 684.129 

Net.            Interest. 
$356,013         $128,330 
246.981           126.388 
333.861           114.536 
443.846     ^     112.600 
285.892           112.600 

Market. 

New  York— F-ert  H.  Hatch  ft  Co. 

Price  Range. 
Jan.  1,  '00.  to  Jan.  1,  '21                   19S0 
Bid.           Ask.                           Ask. 
High  101  '09     102      '10                  80H  Mar. 
Low.     76 '18       80^*20                  80 ^  Mar. 

SOUTHWEST  MISSOURI  ELECTRIC  RAH*. 
WAY  CO.  Ref.  ft  Ext.  5s.  Doe  Sept.  1« 
1923. 

Dated  Sept.  1.  1903.  Interest  payablo 
March  and  Sept.  1.  at  National  Bank  of  Ccmi- 
merce.    New   York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorized    $1,600,000 

Outstanding    1.160,000 

Denomination — Coupon.   $1,000. 

Tmstee^Harrisburg  Trust  Co.,  Harrisburg, 
Pa. 

Control — Absorbed  by  Southwest  Missouri 
R.  R.  Co.,  in  1906. 

Secured  by  a  fii^st  mortgage  on  46  miles  of 
electric  railway  between  Galena.  Kan.,  and 
Carthage,  Joplin  and  Webb  City.  Mo.  Popu- 
lation served.    70,000. 

Undertles— "R.  R.'*  Gen.  ft  Ref.  6s  of  1942 


a  ■Dfflclent  amount  of  which  are  reserved  to      (Including  all  outatandlns  notes  of  thia  iaeue 


retire  this  iMnte. 


*'R.  R."   Oen.   St  Ref.    Si. 
Market. 
M%>w     Tork — Louie      I^eveneon,      Babcock, 
Ruahton  St  Co.,  John  Nickerson  Jr.,  Oeo.  S. 
Crap  &  Co.,   F.   H.  Hatch. 

Philadelphia — Samuel  K.  Phillips  &  Co. 

Pnea  RaBse* 

Jan.  1,  '00,  to  Jan.  1,  *81  1090 

Bl(t.  Aftk.  AAk. 

HlflTh  101  '09     102  '10  86 

Low.      85  '19        92  '18  72 


SOUTHWESTERN  BELIi  TEIJSPHONlfi  CO. 
ft-Tear  7%  Cout.  Notee.  Dae  April  1» 
1B25. 

Dated  April  1,  1920.  Interest  payable 
April  1  and  Oct.  1  In  New  York. 

Tax  Statua— Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Avthorlsed    160.000.000 

Oatetandinff   (Jan.   1,   '21) 24,896.400 

Converted 103,600 

Beaenred    for    Coxporate    Pus 

poses    26.000.000 

Pnrpose  of  Issve— Proceeds  from  the  sale 
of  this  Issue  (notes)  toaeth^r  with  proceeds 
from  the  sale  of  14.600.000  additional  com- 
mon stock  to  the  American  Telephone  A  Tele- 
graph Co.  will  be  used  for  new  construction 
and  for  the  reduction  of  floating  debt. 

Denomination — Coupon.  $1,000.  S600  and 
1100.  interchanaeable;  r^sterable  as  to 
principal. 

Tmstee — Guaranty  Trust  Co.,  New  York. 

Redeemable  on  60  days'  notice  on  any  in- 
terest date  at  103  and  Interest  on  or  before 
April  1.  1922;  at  102  and  Interest  thereafter 
and  on  or  before  April  1,  1924:  and  at  101 
and  Interest  thereafter. 

Convertible  par  for  par  into  7%  cumula- 
tive preferred  stock  of  the  company  at  any 
time  on  or  before  maturity  or  redemption, 
with  adjustment  of  accrued  Interest  and  divi- 
dends. If  called  for  redemption,  notes  may 
be  converted  up  to  and  including  the  redemp- 
tion  date. 

Oriranlsatlon  and  Control — ^Incorporated  in 
MlBosuri  in  1882.  Ah  of  Jan.  1.  1921,  a 
merver  was  beinv  afTected.  whereby  this 
company  will  directly  own  and  operate  the 
properties  of  the  Bell  Telephone  System 
through  the  states  of  Missouri.  Kansas.  Ar- 
kansas, Oklahoma  and  Texas,  which  for 
many  years  it  has  owned  or  controlled 
throuah  subsidiary  companies.  The  company 
also  owns  the  entire  capital  stock  of  the 
Southwestern  Bell  Telephone  Co.  (of  Illi- 
nois), which  owns  and  operates  the  Bell  Tele- 
phone System  property  In  East  St.  Louis.  111., 
and  over  90%  of  the  capital  stock  of  the 
Dallas  Telephone   Co. 

The  American  Telephone  A  Telegraph  Com- 
pany owns  all  the  common  stock  except  di- 
rectors qualifying  shares. 

Capitalization.  Outstandfnir. 

Common $60,000,000 

Preferred    (7%    cum.) 103,600 

Funded  debt   26.163,160 

Security — ^A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortra^e.  Under 
the  provisions  of  the  trust  indenture  the  com- 
pany covenants  as  follows: 

The  company  will  not  mort^ave  or  pledge 
any  of  its  property,  or  Increase  any  existing 
Indebtedness  thereon,  or  permit  any  of  its 
subsidiary  companies  to  mortsraire  or  pledge 
any  of  their  properties,  but  this  shall  not 
prevent  the  aoquisition  of  property  by  means 
of  purchase  money  mortgagea.  And  no  sub- 
sidiary shall  nesotlate  loans  except  from  the 
company. 

The  maximum  Indebtedness  of  the  company 
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and  any  Indebtedness  to  the  American  Tele- 
phone A  Telegraph  Co.  and  all  underlying 
bonds  not  outstanding)  shall  at  no  time  exceed 
$60,000,000,  except  that  additional  borrow- 
ings may  be  made,  provided  that  such  bor- 
rowlnss  are  spedfleally  subordinated  as  to 
both  principal  and  interest  to  these  notes. 
Current  liabilities  to  the  extent  that  they 
are  offset  by  current  assets  are  not  to  be  in- 
cluded in  this  restriction  and  amounts  owed 
to  the  company  by  its  subsidiaries  shall  not 
be  considered  current  assets  in  determining 
this  relationship. 

Prior  IJens— $1,266,750  bonds  of  subaidiary 
companies. 

Year  ended  Dec.  31: 

Grosa.  Net.      Int.  &  Rent. 

1920 $32,762,324      $7,484,414      $3,433,617 

Original  l^arket— $26,000,000  oftered  April. 
1920.  by  Guaranty  Trust  Co..  New  York,  and 
Morton  A  Co..  New  York.  Kidder.  Peabody 
A  Co..  Boston  and  New  York.  Halsey.  Stuart 
A  Co..  New  York  and  Chloavo.  and  Illinois 
Trust  A  SavinsB  Bank.  Chicago,  at  91  \k  and 
Interest. 

Market 

New  Yoric — ^Ames,  Emerich  A  Co.,  B.  A. 
Baker  &  Son.  Joseph  Gilman,  Hodenpyl« 
Hardy  A  Co..  T.  Hall  Keyes  A  Co.,  T.  U 
MacDonald,   Salomon  Broa   A  Co. 

IxialsTllle — Fidelity  A  Columbia  Trust  Co.. 
J.  J.  B.  Hilllard  A  Son. 

Kansas  City.  Ho.^W.  C.  Sylvester  Invest- 
ment Co. 

Omali»— Omaha  Stock  A  Bond  Exchange. 
Inc. 

Cleevland — Prichard-Casler  Co. 

Erie — Erie  Trust  Co. 

Boston — Curtis  A  Sangrer,  Moors  A  Cabot. 

Salt  I<ake  City — ^Palmer  Bond  A  Mortflrare 
Co. 

Philadelphia— Bloren  A  Co..  Elkins.  Mor- 
ris A   Co. 

Cliicairo — Fidelity  Trust  A  Savings  Bank. 
Halsey.  Stuart  A  Co..  Illinois  Trust  A  Sav- 
Inas  Bank. 

St.  Louis — Mortgrage  Trust  Co..  Mark  O. 
Steinberg   A   Co. 

Mllwaakee— First  Wisconsin  Co. 

San  Diego — Blyth,  Witter  A  Co. 
Price  Range 

1»«0 
Bid.  Ask. 

High 96%  May     97%  Ap.r 

Low. 90      I  »ec.     92      Dec. 


SOUTHWESTERN   COAL  A  DiPROTElfENT 

CO.  1st  6s.    Dne  July  1.  1929. 

Dated  July  1,  1889.  Interest  payable  Jan. 
and  July  1.  at  M..  K.  A  T.  Ry.  Company's 
oflloe.    61   Broadway.   New  York. 

Default — Jan..  1916,  interest  and  sinking 
fund. 

Tax  Status — ^Pasrment  of  Federal  Income 
Tax  not  assumed  by  Company. 

Anthorlsed    $1,000,000 

OutHtnnding   (Jan.    1,   '21) 743.000 

Retired  by  S.  F 267.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Tmstee — Farmers*  Loan  A  Trust  Co..  New 
York. 

Redeemable  for  sinking  fund  at  125  and  In- 
terest. 

Sinking  Fund — One-half  of  1%  of  Outstand- 
ing bonds  payable  semi-annually.  Jan.  and 
July  1.  to  be  applied  to  the  purchase  of 
bonds  at  not  exceeding  126  and  interest  when 
directed  to  do  so  by  the  Board  of  Directora. 

Assumed  by  the  M..  K.  A  T.  Ry.  Co. 

Control — Absorbed  by  the  Missouri.  Kansas 
A  Texas  Ry*  Co.,  now  in  hands  of  receivers. 

Scored  by  a  first  mortgage  on  coal  land 
lea^M  In  Oklahoma,  and  on  about  2.860  acres 
of  ^^1  land  owned  in  Cherokee  Co..  Kan.,  to- 


vether  with  plant  and  equipment:  also  secured 
by  deposit  of  all  the  1306,000  capital  stock 
and  all  the  11.000.000  Denison  ft  Washita 
Valley  Ry.  Co.  1st  6s. 

Orlstnal  Market— $600,000  offered  In  1901. 
by  Lawrence  Bamum  ft  Co..  New  York.  Phila- 
delphia, etc.,  at  125  and  Interest. 

Market. 

New  York— Fred  H.  Hatch  &  Co.,  Win.  C. 
Orton  &  Co..  Wateon,  Armstrong  &  Co.. 
Hartshorne  &  Battel le. 

Price  Banse. 
Jan.  1,  '00,  to  Jan.  1,  *»l 

Bid.  ABk. 

Hlgrh  113     '09     116     '09- 
Low.     20f.  '19       42f.  '17 


1920 

Bid.         Ask. 
50  60 

30  35 


) 
I 


SOUTHWESTERN  GAS  ft  ELECTRIC  CO.  Ist 

ft  Kef.  H.  F.  68.     Dae  Ausust  1.  1932. 

Dated  October  1.  1912.  Interest  payable 
Feb.  and  Auv.  1.  at  Central  Union  Trust  Co., 
of  Illinois.  Chioavo. 

Tax  Status — 2%  Federal  Income. Tax  paid 
by  Company  without  deduction. 

Avthorlsed    17.600.000 

OutMtandinfp   (Jan.   1.   '21) *.   3,587,000 

Retired  by  S.  F None. 

ReHerTed  for  Prior  Liens 81.^,000 

Reservwl    for    Kxt 3.100.000 

DenomlBation — Coupon.  1600  and  11,000. 
RcNTisterable  as  to  plmdpal. 

Trustee — Central  Trust  Co.  of  Illinois.  Chi- 
cago. 

Redeemable  at  102%  and  Interest  on  any 
interest   date. 

Slnklnc  FDod — 176.000  per  annum  from  Oc- 
tober 1,  1913.  to  1932,  and  $60,000  annually 
thereafter.  This  fund  is  to  be  applied  to  re- 
tiring these  bonds,  or  for  extensions,  enlarge- 
ments and  additions,  on  account  of  which  no 
new  bonds  may  be  issued. 

Orranlxation — Incorporated  in  Delaware  In 
1912  and  acquired  the  properties  of  the 
Shreveport  Gas,  Electric  Liffht  ft  Power  Co., 
Texarkana  Gas  ft  Electric  Co.  and  Caddo  Gas 
ft  Oil  Co. 

Capitalization.  Outstanding. 

Common    12.242.000 

Preferred  (7%  cum.) 1,174.000 

Funded    debt    6.095,000 

Seeored  by  a  first  morteaye  on  part  of  the 
plants  and  a  second  mortsafce  on  the  re- 
mainder of  the  plants  supplylnsr  ffas  and 
electricity  In  Shreveport,  La.,  and  Texarkana. 
Tex.-Ark.  These  plants  include  artificial  ffas 
plants  and  natural  vas  wells;  the  company 
at  present  is  supplying  natural  sas.  The 
company  plans  to  build  an  artificial  vas  plant 
so  located  that  both  cities  may  be  served  by 
the  one  plant.  Further  secured  by  a  mort- 
vasre  on  the  street  railway  system  In  Tex- 
arkana. Franchises  in  Texarkana  expire  In 
1962.  Electric  franchise  in  Shreveport  expires 
in  1987,  eras  franchise  in  1930. 

Prior  IJens— $3B9.500  Shevreport  Gas  EIpc- 
trlc  Lt.  &  Pow.  1st  6s  of  1922  and  $443,600 
Texarkana  Gas  ft  Electric  Co.  1st  6s  of  1930. 
Bonds  are  reserved  under  this  mortffasre  to 
retire  both  Issues  which  are  also  closed. 

Underlies — Deb.  6s  of  1922. 
Tears  ended  Dec.  31: 
Gross. 

1920 $2,213,188 

1919 1,64'6,190 

1918 I,3fi9.07fi 

1917 1,219,920 

1916 1.078.988 

Original   Market — $2,133,000   offered    in   No- 
vember.   1912.    by    Cooke,    Holts    ft    Co..    Na- 
tional  City   Bank   and    Union  Trust   Co..   Chi 
cago,   at  93  H    and  interest. 

Market. 

New  York— Ka lie  A.   Miller  &  Co. 
Phlla<lelphia— McCowii   &   Co. 


Net. 

Bond  Int. 

$552,826 

$309,742 

455,230 

300,160 

438.281 

292,949 

501.820 

289,341 

465.782 

273.701 

Chicago — H.  T.  Holtz  ft  Co.,  Taylor.  Ewart 
ft  Co. 

Price  Range. 

Jan.  1,  '12,  to  Jan.  1.  *21  1920 

Bid.  A.xk.  Bid.  Ask. 

High     93% '12       94% '12         80  Jan.     87  Jan. 


Low. 


'<» 


20        71       '20 


67  Oct.       71  Nov. 


SOUTHWESTERN  QAS   ft  ELECTRIC   COM- 
<  PANY  Mtre.  Deb.  6s.     Dae  Dee.  1,  19S«. 

Dated  December  1,  1912.  Interest  payable 
June  1  and  December  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorised    IS.OOO.OOO 

OotBtoDdlns    1.695.000 

Reserved  for  Corporate  Pnrposes      SOS.  000 

Denomtnatton — Coupon,  $600  and  11.000. 
Registerable  as  to  principal. 

Trustee— Central  Trust  Co.  of  Illinois.  Chi- 
cago. 

Redeemable  on  any  interest  date  at  101  and 
interest. 

Orgaaixatlon — See  1st  ft  Ref.  6s. 

Secured  by  a  mortgage  Junior  to  that  of  the 
Ist  ft  Ref.  6s  on  the  property  described  nnder 
that  issue  above. 

Prior  LienH— $1,400,000  1st  &  Ref.  68  and 
also  prior  liens  thereto. 

Earnings — See  1st  ft  Ref.   6a. 

Orlghial  Market— $1,000,000  offered  by  S. 
M.  Earllng  ft  Co..  Chicago,  in  1918  at  par  and 
interest. 

Market. 

Pfailadelphia — Arthur  J.  Bender. 
^Chicago— U.  T.  Holts  &  Co. 

Priee  Range. 

Jan.  1,  '16,  to  Jan.  1,  >21  19S0 

Bid.  A.-sk.  Bid.  Ask, 

High       95 '16       99 '17  90  Feb.     97 V^  Mar. 

Low.        80  '18       88  '17  85  Feb 


SOUTHWESTERN    POWER    ft    LIGHT    CO. 

iNt  Lien  5n.     Doe  June  1.  1943. 

Dated  June  1.  1913.  Interest  payable  June 
1  and  December  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Authorised .Open  moi*tgage 

OntNtamling     $3,797,000 

Retired   by   S.    F None 

Pledged  to  secure  »%  Notes 4.250.000 

Denomination — Coupon,  $100,  $600  and  $1.- 
000.  Registerable  as  to  principal  only  or 
fully  registerable. 

Tmstee— Bankers*  Trust  Co.,  New  York. 

Redeemable  on  June  1.  1918,  or  any  interest 
date  thereafter  at  106  and  interest. 

Sinking  Fund — ^Annually  on  June  1.1%  from 
1918  to  1922.  lVk%  1923  to  1927  and  2% 
thereafter,  of  outstanding  bonds,  to  be  ap- 
plied to  the  purchase  of  bonds  at  not  ex- 
ceedincr  105  and  interest,  or  for  Improveraeata 
and  additions. 

Organisations  and  Control — Incorporated  in 
Maine  In  1922  as  a  holding  company  and  does 
not  operate  any  properties.  It  controls 
through  stock  ownership  the  Texas  Power  ft 
Light  Co..  the  Fort  Worth  Power  ft  Ll^ht 
Co.,  El  Paso  Oas  Co..  Galveston  Gas  Co., 
Wichita  Falls  Electric  Co..  Wichita  Falls 
Water  Co..  West  Texas  Electric  Co.,  Sweet- 
water Ice  ft  Cold  Storage  Co..  Paris  Transit 
Co..  International  Electric  Co..  Eagle  Pass 
Water  Co..  The  Hutchinson  Oas  ft  Fuel  Co., 
and  Newton  Gas  &  Fuel  Co.  All  of  the  sec- 
ond preferred  and  common  stocks  are  owned 
by  the  Southwestern  Utilities  Corp..  which  is 
controlled  by  the  American  Power  ft  Light 
Co..  a  subsidiary  of  the  Electric  Bond  ft 
Share  Co. 
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Capitalisation.  Outitandlns. 

Common    |16. 126.000 

lat  Pref.   (7%   cum.) 8,923.000 

2d  Pref.   (7%  cum.) 464.000 

Funded  debt 7,047.000 

Secured  by  a  first  lien  on  plants  aupplylnv 
electricity  In  Wichita  Falls.  Sweetwater.  Bis 
Spring  and  Easle  Pass.  Texas  and  Pledras 
Nevraa,  Mex..  water  in  Wichita  Falls  and 
X«asle  Pass.  Ice  in  Sweetwater  and  the  street 
railway  system  In  Paris,  Tex.,  by  the  deposit 
of  the  entire  capital  stoclc  and  bond  Issues 
of  seven  companies  owning  the  properties. 

Further  secured  by  a  first  lien  on  all  of 
the  common  stock  of  the  Texas  Power  A 
Llffht  Co.  which  owns  plants  supplying  g:as 
and  electricity  in  Brownwood.  Cleburne,  Denl- 
•on.  Parts  and  Waco,  Texas,  and  electricity 
in  Bonham.  Oalnesville,  Hellsboro.  Lancaster, 
Palestine.  Sherman.  Taylors.  Temple.  Tyler 
and  Waxahachle  and  numerous  smaller  tovms 
In  central  and  northern  Texas.  Franchises 
expire  from  1926.  Further  secured  by  a  first 
lien  92%  of  the  common  stock  of  the  Ft. 
W.  Power  ft  Lt.  Co.  which  owns  plant  sup- 
plying electricity  to  Ft.  Worth.  Texas.  Fran- 
chises expire  in  1927.  Further  secured  by 
a  first  lien  on  ail  of  the  common  stock  of  the 
Bl  Paso  Gas  Co.  owninar  plants  supplying  gas 
and  electricity  in  El  Paso,  Tex.,  and  Juarez, 
Max.,  serving  a  population  of  40,000.  Gas 
franchise^  extend  to  1944.  electric  to  1917. 
Tears  ended  Dee.  81  (consolidated): 

Gross.  Net.  Interest. 

1919 16.482,819     $1,118,614         $218,411 

1918 6.691,777  799.432  289.869 

1917 4.077.278  879.792  269.603 

Original  Marked— $932,000  offered  at  OIH 
and  Interest  In  October.  1912.  by  N.  W.  Hal- 
sey  ft  Co..  New  York.  etc. 

Market. 

New  York — Earle  A.  Miller  A  Co. 

Boston — Moors  &  Cabot. 

PhlUkleliiiiia — Bauer,  Starr  &  Co..  McCown 
St  Co..  Samuel  McCreery  &  Co.,  Frederick 
Pierce  A  Cow 

Chicago — Halsey,  Stuart  &  Co. 


1920 

Bid.  Ask. 

75  Jan.     86  Jan. 
66  Oct.      70  Oct. 


Jan.  1,  '16,  to  Jan.  1,  '21 

Bid.  Ask. 

High     92H'17        94 '16 
Lk>w.     66      '20       70*20 


the  annual  interest  charges  on  all  First  Lien 
Thtriy-Tear  6%  Gold  Bonds  and  Bond  Secured 
Gold  Notes,  outstanding  in  the  hands  of  the 
public,  including  the  Notes  about  to  be  issued. 

Purpose  of  Issue — ^The  proceeds  from  the 
sale  of  $2,000,000  Series  "A"  Notes  provided 
funds  for  extensions  and  Improvements  and 
for  other  corporate  purposes. 

Deoomlnatlon — Coupon.  $1,000.  $600  jmd 
$100.     Registerable  as  to  principal. 

Trostee— The  Bank  of  America.  New  York. 

Bcdeemable  on  any  interest  date  upon  60 
days*  notice  at  103  and  interest  up  to  and  in* 
eluding  Aug.  1.  1922;  thereafter  at  102  and  in- 
terest up  to  and  including  Aug.  1,  1924,  and 
thereafter  at  101   and  Interest. 

Organtsatlon  and  Control — See  1st  Lien  6s. 

Secured  by  pledge  of  $2,000,000  First  lAen 
20-year  6s  due  June  1.  1943,  and  $2,000,000 
General  Lien  Bonds  due  Aug.  1,  1926  (with  the 
right  of  the  company  to  deposit  cash  in  whole 
or  In  part  in  lieu  of  First  ft  Lien  30- Year  6s). 

For  details  of  property,  etc.  see  First  Lien 
30- Year   5s. 

Earnings — See  1st  Lien  6s. 

OrlglBal  Market — $2,000,000  offered  August. 
1920,  by  Bonbright  ft  Co..  Inc..  and  Halsey, 
Stuart  ft  Co..  New  York.  etc..  at  98  and  In- 
terest. 

Market 

Boston — Moors  &  Cabot. 

Philadelphia— McCown  &  Co. 

Cliicago — Halsey.  Stuart  ft  Co. 

Price  Range 

1920 

Bid.  Ask. 

High 97^Aug.     98  Aug. 

Low 90      Dec      96  Dec 


SOUTHWESTERN     POWER     ft    LIGHT     CO. 

5-Teaer   8%    Secnred   Notes,   Series   "A." 
Due  August  1,  1925. 

Bated  August  1,  1920.  Interest  payable  Feb. 
1  and  Aug.  1.  at  Bank  of  America. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
vania State  Tax  refunded. 

Anthoilxed    $6,000,000 

Outstanding    2.000.000 

Beserred     for     Corporate     Pur- 
poses        3.000.000 

Provislmis  of  Imue — The  remaining  |3,000,- 
000  principal  amount  of  Notes  may  be  of 
Series  "A"  or  may  be  Issued  in  series  having 
different  provisions  as  to  Interest  rate,  redemp- 
tion price  and  maturity  date  (except  that  no 
series  except  the  Series  "A"  shall  mature  on 
or  before  August  1,  1926)  upon  pledge  with 
the  Trustee  of  the  company's  First  Lien 
Thirty- Year  6%  Gold  Bonds  due  June  1,  1943, 
and  General  Lien  Bonds,  due  August  1,  1926. 
in  the  ratio  of  100%  of  each  class  of  bonds 
(or  cash  In  lieu  of  First  Lien  Thirty- Year  6% 
Gold  Bonds)  to  each  100%  of  Notes,  and  pro- 
vided that  Combined  Net  Earnings  of  the  com- 
pany and  of  the  subsidiary  companies,  whose 
securities  are  all  pledged  under  the  First  Lien 
Thirty- Year  6%  Gold  Bonds  and  Bond  Secured 
months*  period  within  the  preceding  fourteen 
months  shall  have  been  equal  to  at  least  twice 
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SOITTHWESTERN   POWER    ft    LIGHT   CO. 

20- Year  89c  Bond  Secured  Notes,  Serlea 
.     Due  Jan.  1,  1941. 
Dated  Jan.  1,  1921.     Interest  payable  Jan. 
1  and  July  in  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Authorized — See  "Issuance  Restrictions." 

Outstanding    $1,250,000 

Issuance  Kestrictlons  —  The  authorized 
amount  of  Bond  Secured  Gold  Notes  is  $5,- 
000,000.  of  which  $2,000,000  are  Series  "A" 
and  11,250,000  Series  "B."  The  remaining 
$1,760,000  principal  amount  of  Notes  may 
be  of  Scries  "B"  or  of  series  having  different 
provisions  as  to  Interest  rate,  redemption 
price  and  maturity  date  (except  that  no 
future  series  shall  mature  prior  to  January 
1,  1941).  and  may  be  Issued  upon  pledge 
with  the  Trustee  of  the  Company's  First 
Lien  Thirty- Year  5%  Gold  Bonds  due  June 
1,  1943  and  General  Lien  Bonds  maturing  on 
the  same  date  a.^  the  Bonda  are  pledged,  in 
the  ratio  of  100%  of  each  clasa  of  Bonds 
(or  cash  in  lieu  of  First  Secured  Notes,  for 
whose  security  they  Lien  Thirty- Year  6% 
Gold  Bonds)  to  each  100%  of  Notes,  and 
provided  that  combined  net  earnings  of  the 
Company  and  of  the  Bubsidliiry  companies 
whose  Hecuritles  are  all  pledged  under  the 
First  Lien  Thirty- Year  5%  Gold  Bonds,  for 
a  twelve  months'  period  within  the  preced- 
ing fourteen  months  shall  have  been  equal 
to  at  least  twice  the  annual  interest  charges 
on  all  First  Lien  Thirty- Year  5%  Gold 
Bonds  and  Bond  Secured  Gold  Notes,  out- 
standing (not  Including  First  Lien  Bonds 
deposited  with  Trustee  as  security  for  Bond 
Secured  Notes)  including  the  Notes  about  to 
be  issued. 

PurpoHC  of  Issue  (Series  B) — The  proceeds 
from  the  sale  of  these  $1,250,000  Twenty- 
Year  8%  Bond  Secured  Gold  Notes,  Series 
"B  ••  will  provide  funds  for  extensions  and 
JniproveTnenls  to  the  properties  of  the  sub- 
*ldlfery    companies   and    for   other   corpor  ite 


r 


) 


Denomlnationfl— Ck>upon  11.000,  $B00  ana 
1100;  reffisterable  as  to  principal. 

Trustee— Bank  of  America,  New  York. 

Bedeemable  on  60  days'  notice  upon  any 
Interest  date  at  106  up  to  and  including  Jan. 
1,  1926;  theerafte^  at  ^  of  1%  less  each  two 
years  up  to  and  Including  Jan.  1,  1940;  and 
on  July  1,  1940.  at  101;  plus  accrued  Interest 
In  each  case. 

prswiisatloB  and  Control— See  let  Lien  Ss. 

Secured  by  pledge  of  $1,260,000  1st  Lien  5b 
of  1943. 


Jan.  Ip  'Oe,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

Hlffh  104)4  '09  106  '00     100V6  Jan.  lOOU  Feb. 

Low.     94      '20     96  '20       94      Dec.  96      Dec 


Bamlncs — Si 
Mciniil  Mai 


1921.     ,    „ , , ^ 

Stuart  A  Co.,  New  Yorki  etc.,  at  97  andTn- 
terest. 

Market 
BOlwankee — Investors  Finance  Corp. 
Chicago— Halsey.  Stuart  &  Co. 

SPANISH-AHEBICAN   IRON   CO.    1st   8.    F. 
6s.     Dae  Joly  1.  1M7. 

Dated  July  1.  1907.  Interest  payable  Jan. 
and  July  1.  at  Guaranty  Trust  Co..  New 
York. 

Tax  8tata»^2%  Federal  Income  Tax  paid 
by  Company  without  deductloa. 

Aothorlaed    $6,000,000 

Ontetandlnff  (Jan.  1,  '21) 1.754,000 

Retired  by  8.  F. 8,246,000 

Denomination — Coupon.  $1,000.  Redster- 
able  as  to  principal. 

Tmstce-— Olrard  Trust  Co.,  Pbiladeltfhla. 

Bedeemable  at  10$  V&  and  Interest  on  any 
Interest  date  and  for  slnklnir  fund  at  100  and 
Interest. 

SinklDff  Fand— SO  cents  per  ton  payable 
monthly,  to  be  applied  each  Jan.  and  July  to 
the  redemption  of  these  bonds  at  not  to  ex- 
ceed 100  and  Interest.  Minimum  payments  to 
109$  shall  be  sufficient  to  retire  $$76,000 
bonds,  and  $240,000  in  1027. 

Gvaranteed  as  to  principal,  interest  and 
■inklnff  fund  by  endorsement  by  the  Penn- 
sylvania Steel  Co.  of  New  Jersey  (dissolved). 

Assumed  by  the  Bethlehem  Steel  Co. 

OrfanlsatloB  and  Control — ^Incorporated  in 
West  Virginia.  Controlled  by  the  Bethlehem 
Steel  Co.  throuffh  ownertthlp  of  $$.400,000 
(entire)  capital  stock. 

Capitalisation.  Outstanding. 

(Common    $2,400,000 

Funded  debt   1.764.000 

Secared  by  a  first  mortsave  on  27.870 
proved  acres  of  ore  land  at  Mayarl.  Cuba, 
owned  In  fee  and  as  mining  rlirhts.  Estimated 
to  contain  600.000.000  tons  of  Iron  ore  of  es- 
tablished quality,  and  upon  20  miles  of  rail- 
road and  other  equipment.  The  company  had 
a  contract  running  to  198$  with  the  Penn- 
sylvania Steel  Co.  (assumed  by  Bethlehem 
Steel  Co.)  under  which  the  latter  company 
avrees  to  purchase  suflldent  ore  and  at  such 
prices  as  will  enable  the  Spanish-American 
Iron  Co.  to  pay  the  interest  and  sinking  fund 
payments  of  this  issue.  This  contract  has 
been  subjected  to  the  Hen  of  the  mortvase. 

Underlies — Bethlehem  Steel  Co.  Purchase 
Money  A  Imp.  68  of  1986  a  sufficient  amount 
of  which  are  reserved  to  retire  this  issue. 

listed  on  the  Philadelphia  Stock  Bzchanffe. 

Oridnal  Market^!  1.000. 000  offered  In  Aus., 
1907,  at  9$H  and  Interest  by  Lee.  Hlsxin- 
aon  A  Co..  EsUbrook  A  Co..  both  of  Boston. 
New  York.  etc..  and  Henry  A  West  of  Phila- 
delphia. 

Market. 

New  York — Watson.   Armstrons  &  Co. 

PhUadelplila>-Bidd)e  &  Henry.  Henry  D. 
Boenninff  &  Co..  Brown  Bros.  A  Co.,  Elkins. 
Morris  A  Co..  Qraham.  Parsons  A  Co., 
Lloyd  A  Palmer,  McCown  A  Co.,  Morley. 
Wood  A  Co..  Parsly  Bros.  A  Co..  Samuel  K. 

•illfps  A  Co. 
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SPANISH  UTKB  FUIiP  A  PAPER  MILLS, 
LTD.»  1st  8.  F.  6a..  Dna  Dee.  l»  IML. 

Dated  Dec  1,  1910.  Interest  payable  Jan. 
1  and  July  1.  at  Royal  Bank  of  Canada. 
Montreal,  and  branch  offlcsa:  National  Park 
Bank  and  Maltland.  Ccppell  A  Co..  New  York: 
also  at  London  A  Southwestern  Bank.  London. 
Fixed  rate  of  exchange.   $4. $6  8-8  per  £. 

Payment  of  Interest^Interest  payments 
were  resumed  on  all  bonds.  Including  Lake 
Superior  Co..  Sept.  1.  1916.  and  Jan.  1,  1917. 
Notes  representlnc  deferred  interest  were 
paid  in  March.   1980. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumsd  by  company. 

Anthorlaed    $8,500,000 

Ontstandlnir  (Jan.  1,  '21) 2.826.240 

Retired  by  8.  F. 278.760 

Denomination— Coupon.  £100  ($480.66)  and 
£800  ($978.88).     Redsterable  as  to  prladpaL 

Tmstee— Montreal  Trust  Co..  Montreal. 

Redeemable  at  110  and  interest  on  any  In- 
terest date. 

Sinklns  TnnA — ^Annually  on  and  after  If  IS 
8%  of  Otttstandins  bonds  to  be  applied  to  the 
purchase  or  redemption  of  bonds  of  this  Isaoe. 
at  not  exce<>dins  110  and  interest. 

Sinking  Fand  postponed  in  1914  for  five 
years,  begins  again  In  191$. 

Organisation — ^Incorporated  in  Ontario  In 
1911.  In  1918  acquired  the  propertiea  of  the 
Ontario  Pulp  A  Paper  Mills.  Ltd..  owning 
mills  at  Sturgeon  Falls.  Ont.,  and  timber 
concessions  on  87  square  miles  in  Ontario,  sub- 
ject to  $1,399,100  bonds,  which  were  assumed. 

In  1918  acquired  the  entire  capital  stock  ct 
the  Lake  Superior  Paper  Co.  It  also  guaran- 
tees principal  and  interest  of  the  latter  com- 
pany's $6,000,000  1st  6s  of  1841. 

Capitalization.  Outstandlnir. 

Common   $8,996,600 

Preferred    (7%    cum.) 8.671.498 

Funded  debt   •18,665,188 

•Includes  subsidiaries*  bonds. 

BecBi'sd  by  a  mortgage  on  a  pulp  mill  with 
a  dally  capacity  of  140  tons  of  dry  pulp,  and 
a  81>years*  concession  from  the  Provinoe  of 
Ontario  from  Oct..  1908.  to  out  timber  on 
6.000  acres  of  land. 

In  December.  1914,  the  following  resolu- 
tions were  unanimously  adopted  by  the  bond- 
holders: 

1.  Sanctioning  and  assenting  to  certain 
proposed  modifications  or  alterations  of  the 
rights  of  the  holders  of  the  6%  First  Mort- 
gage Sinking  Fund  Oold  Bonds  of  the  company 
against  the  company  and  against  its  property 
and  of  the  provisions  contained  in  the  said 
Trust  deeds  for  the  purpose  of  postponing  the 
payment  of  the  interest  on  the  said  bonds 
falling  due  in  the  years  1916  and  1816  until 
October  1,  1922,  or  until  previously  thereto 
the  company  shall  give  six  calendar  monthsT 
notice  of  Its  intantlon  to  pay  the  same 
and  of  cancelling  for  a  period  not  exceeding 
five  years  commencing  with  the  year  1914  the 
operation  of  the  provisions  contained  in  the 
said  trust  deed  and  the  said  supplemental  trust 
deed  of  October  8.  1911.  releatins  to 
the  formation  of  a  sinking  fund  for  the  re- 
demption of  the  said  bonds  and  otherwise  as 
expressed  in  the  draft  supplemental  trust  deed 
referred  to  In  the  next  following  resolution. 

2.  Authorising  Montreal  Trust  Company  as 
such  Trustee  as  aforesaid  to  concur  in  and 
execute  a  supplemental  trust  deed,  embodying 
such  modifications  In  the  terms  of  the  d^aft 
which  will  be  submitted  to  the  tneeting. 


8.  Anthorlsiiv  Montreal  Truit  Company  as 
>uch  Truotee  as  aforeaald  and  all  other  neo- 
easanr  parties  to  concur  in  and  execute  all 
such  further  assurances,  instruments  and 
documents  as  may  be  neoessary  for  erivlnff 
effect  to  the  resolutions  passed  by  the  meet- 
ing. 

Prior  Lien — 11.337,400  Ontario  Pulp  &  Pa- 
per Co.  1st  6s  of  1981. 

Uodsrlles — ^Mtse.    Lien   tm  due   annually  to 
Sept.     1,     1929.     incluaiv^  and    Gen.     Mtffe. 
Under    the    latter   mortjBgre   bonds  are   re- 
served to  retire  this  issue. 
Teftiv  ended  lone  SO  (oonsoUdated): 


Chloavo.    at    prices    ran^ln^    from    99.68    to 
96.41  and  interest,  acoordlns  to  maturities. 


•  •  e  *  • 


Net. 

Dep'n. 

Interest. 

13.915.051 

8694.620 

1768,862 

8.767.964 

601.068 

799,97S 

1,729.231 

844.187 

807.519 

2,177.784 

269.821 

718.409 

1920. 
1919. 
1918. 
1917. 
listed  on  Montreal  and  London  Stock  Bx- 


OrUlnal  Market— 11.800.000  offered  In  Mar.. 
1911.  at  97  Vi  and  Interest  by  the  London  Sk 
Southwestern  Bank.  Liondon.  and  the  Dominion 
Bond  Co..  Montreal;  8810.000  offered  in  Nov.. 
1911,  by  the  Dominion  Bond  Go. 

Market. 
New  York — Hartshome  &  Battelle. 
Montreal — Mackenzie   St  Kinsman. 
Boston — Moore  &  Cabot. 

Price  Baace. 
Jan.  1,  '18,  to  JaR.  1,  '21  1980 

Bid.         Ask.  Bid.         Ask. 

Biffh     99  '19     101  '19  98  Feb.         99  Mar. 

Low.     76  '18       81  '18  79  Auff.         83  Aug. 


SPANISH  BIYEB  PULP  «  PAPER  MILLS. 
LTD.,  Mratsave  lien  6s.  Dae  $195,000 
eack  Sept.  1,  from  lOSO  to  1988.  io- 
dnslve,  and  $1,740,000  Sept.  1,  1929. 

Dated  Sept.  1.  1919.  Principal  and  interest 
payable  (Mar.  1  and  Sept.  1)  at  the  First 
National  Bank.  Chicago,  the  Royal  Bank  of 
Canada,  Montreal,  and  the  American  Bx- 
chanffe  National  Bank,   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised Closed  mort^a^e 

Ootfltandlnir  (Jan.  1.  *21) $2,205,840 

PiuiKise  of  Issue — ^To  refund  maturing  obli- 
gations and  to  supply  additional  worklnjr  cap- 
ital. 

Denominations— Coupon.  81.000  and  8600: 
reristerable  as  to  principal. 

Tmstee— Montreal  Trust  Company.  Mon- 
treal. 

Bedeemable  in  reverse  of  numerical  order 
on  Int^sreat  dates  at  106  during  the  first  three 
years;  103  during  the  next  three  years  and 
thereafter  before  maturity  at  102  and  interest. 

Orvanlxatlon — See  let  S.  F.  6s. 

Seevred  by  direct  mortsave  on  all  the  prop- 
erty now  owned  or  hereafter  acquired,  and 
Including  water  power  rights,  timber  limits, 
and  pulp  and  paper  mills  of  an  annual  ca- 
pacity of  200.000  tons.  Plants  are  located  at 
Sturveon  Falls,  Sault  Ste.  Marie,  and  Bspan- 
ola,  Canada. 

Prior  Liens—  Outstanding. 

Spanish    River    Pulp    ft    Paper,     let 

Ontario   Pulp    *   Paper   Co..    let    S. 

P.  6a,  1931 1.337,400 

Lake    Superior    Paper    Co..    let    6s. 

1941    4,885.633 


Total     $8,449,273 

Under  the  provision  of  this  mortgajre  no 
further  bonds  may  be  issued  under  any  of 
the  above  mortvases. 

Bamlnvs-^ee  let  S.  F.  6s. 
Orlclnal    Market — $8,600,000    offered    Octo- 
ber.   1919.    by   Peabody.    Hou«htelinff   A    Co.. 


SPANISH  BIVKB  PULP  ft  PAPBB  MILLS, 
LTD.  (The),  Gen.  8s,  Series  '*A*'.  Da« 
March  1,  1941. 

Dated  March  1,  1981.  Interest  payable 
March  1  and  Dec.  1,  at  the  Royal  Bank  of 
Canada,  Montreal  and  Toronto. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorixed     $20,000,000 

Ontstandbui     8,000.000 

Bes'd  for  Fnndinir  Purposes. .  10,656.138 

Bescrved  f or  Ext. 6,844.867 

Issoanoe  Bestrietions — ^Additional  bonds 
may  be  issued  to  the  amount  of  60%  of 
capital  expenditures  made  on  the  property 
ot  this  company  and  the  Lake  Superior 
Paper  Company,  Ltd.,  and  then  only  when 
the  combined  net  eaming's  of  both  com- 
panies after  makingr  provision  for  prior  in- 
terest maintenance,  depreciation  and  other 
charges  for  the  preceding  fiscal  year  amount 
to  not  less  than  three  times  annual  intere^ 
chargres  on  any  general  mortgage  bonds 
then  outstanding  and  proposed  to  be  issued. 

Bedeemable  on  any  interest  date  at  the 
following  prices  and  accrued  interest:  at  110 
to  May  1,  1924;  at  107  thereafter  to  May  1. 
1926:  at  106  thereafter  to  May  1,  1928;  at 
106  thereafter  to  May  1,  1930;  at  103  there- 
after to  May  1,  1932;  at  103  thereafter  to 
May  1,  1934;  at  108  thereafter  to  May  1, 
1936;  at  101  thereafter  to  May  1.  1938;  there- 
after at  100. 

SlnkiniT  Fond  —  Annually  beginning  May 
1.  1924.  a  sum  equal  to  2%  of  Series  "A" 
bonds  outstanding,  together  with  an  amount 
equivalent  to  the  annual  interest  charges  on 
all  Series  "A"  bonds  redeemed.  This  fund 
Is  to  be  applied  to  the  purchase  or  redemp- 
tion of  these  bonds  at  not  exceeding  the 
current  call  price. 

Organisation— See  Ist  S.  F.  6a 

Secured  by  a  direct  mortgage  and  charge 
on  all  the  properties,  plants,  timber  limits 
and  water  powers  of  the  company  now 
owned  or  hereafter  acquired  by  the  com- 
pany, and  "by  a  floating  charge  on  all  other 
assets  now  owned  or  hereafter  acquired. 

For  details  of  property  see  1st  S.  F.  6a 

Prior  Liens-*  Outstanding 

Spanish  River  Pulp  A  Paper  Mills 

1st    6s.    1931 $8,122,680 

Spanish  River  Pulp  A  Paper  Mills,    * 

Ltd.,'  6%  Serial  Notea  1921-89..  8,809,600 
Ontario   Pulp   A   Paper  Co.,   Ltd.. 

Ist  68,   1931    1.337,400 

Lake   Superior   Paper   Co.    1st   6s. 

1941    4.886,638 

Total $10,665,113 

The  above  mortgages  are  all  closed.  Bonds 

are  reserved  under  this  mortgage  to  retire 

the  above  issues. 

C^amlnRs— See  1st  S.  F.  6a 

OriglnM   Market — $3,000,000,   offered   Feb., 

1921,   by   the   Royal   Securities  Corporation, 

Ltd.,  Montreal,  etc..  at  99  and  Interest 

SPARTANBURG,  UNION  A  COLUMBIA 
RAILROAD  CO.  Ut  4b.  Due  Jan.  1, 
1995. 

Dated  November  11.  1895.  Interest  payable 
Jan.  and  July  1.  at  J.  P.  Morgan  ft  Co., 
New  York. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized  and  Outstanding $1,000,000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal  or  fully  reglsterable. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Guaranteed  as  to  interest  by  The  AshevlUe 
it  Spartanburg  R.  R.  Co.  by  endorsement. 
The  letter  company  certified  that  its  guarantee 
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la  a^Aitlc^^  secured  by  a  first  mortgsge  on 


r 


) 


Itfl  railroad  and  alAo  by  the  sruarantee  of  the 
Southern  Ry.  Co.  to  pay  Its  obligation  In  thia 
respect. 

Control — The  property  of  this  company  was 
purchased  in  1896  by  the  Ashevllle  A  Spar- 
tanburg Ry.  Co..  which  was  consolidated  in 
1902  Into  the  Southern  Ry..  Carolina  Division, 
all  of  whose  stocks  and  bonds  are  owned  by 
and  road  leased  to  the  Southern  Ry.  Co. 

Secured  by  a  first  mortgage  on  133.83  miles 
of  road,  viz:  Miles. 

Alston  to  Spartanburg.   S.  C 67.93 

Spartanburg  Jet..    8.    C.    to  Biltmore. 

N.   C 65.90 

Underlies — S5, 000. 000  Southern  Ry..  Caro- 
lina Division,  Gen.  4s  of  1962,  all  of  which 
are  deposited  under  Southern  Ry.  Dev.  & 
General  4s.  Bonds  are  reserved  under  the 
latter  n\ortgage  to  retire  this  Issue. 

Market. 

New  York — Tnyloi,    smith   &  Hard. 
Frlce  Bange. 
Jan.  1,  '08,  to  Jan.  Ip  *Zl  1020 

Bid.  Ask.  Bid.  Ask.. 
High  84 -20  90 '08  77  Oct.  80  July 
Low.        00 '17        80*19  68  Dec 


SPERRY  XXOUB  CO.   Ist  6s.     Dae  Feb.  1, 
1934. 

Dated  Feb.  1.  1919.  Interest  payable  Fob. 
1  and  Aug.  1,  at  New  York  or  Anglcv-Cali- 
fornia  Trust  Co.,   San   Francisco. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without   deduction. 

AnUtorlzed    13.000.000 

Outstandintr   (Feb.    1.   '21) 2,900.000 

Krtired  by  S.  F 100.000 

Purpose  of  Issue— Issued  to  retire  $1,600,000 
30-year  6b,  which  were  called  for  payment 
May  1,  1919,  and  also  to  provide  for  additions, 
etc. 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Tmstee — Anglo-Calif omla  Trust  Co..  San 
Francisco. 

Redeemable  at  102%  on  any  Interest  date 
upon  30  days'  notice. 

Sinking  Fond — $100,000  of  these  bonds  are 
to   be    retired   annually. 

Organlxatlon — Incorporated  In  California  in 
1892. 

Capitalization.  Outstanding. 

Common    $6,400 J)00 

Preferred  (7%  cum.) 600.000 

Funded  debt    2,900,000 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company.  Under  the  provisions  of 
the  trust  agreement  the  company  is  required 
at  all  times  to  nxalntain  an  excess  of  current 
assets  over  all  current  liabilities  equal  to  at 
least  126%  of  these  bonds  outstanding.  The 
property  covered  includes  plants  in  Spokane. 
Creston  and  Tafonia,  \V'a.^h. ;  Opden,  Utah; 
Stockton,  Vallejo,  Fresno  and  Los  Angeles, 
Cal. 
Years  ended  June  80: 

Gross.  Net.         "Charges. 

1920 $61,371,336     $2,371,773     $l,284.13it 

1919 39,287,650        3.058.640        1,595.612 

1918 38.926.450        1.751,685  542.840 

1917 22.624,983        1,992.976  347,688 

'Includes  depreciation.   Interest,    etc. 

Original  Market — $3,000,000  offered  Febru- 
ary, 1919,  by  National  City  Co..  New  York, 
etc..  and  BIyth,  Witter  A  Co..  San  Francisco, 
at  98  and  Interest. 

Market. 

New  York— Sutro   iiros.   &  Co. 

San  Franci-sco — Hyone  &  Co.,  Sutro  &  Co. 

Sim  Diego— Blyth,   Witter  &  Co. 
l*rioe  Range 
Jan.  1,  '1»,  to  Jan.  1,  '21  1»20 

l?id.  A«sk.  "Rid.  Ask. 

Hl&h      101  '19      103 '19        100  Apr.      100^  Apr. 
Low.        92 '20       94 '20  92  Deo.        94       Dcr. 
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SPICER  MANUFACTURINO  CORP.  €% 
Notes.  Due  9^00.000  each  Oet.  !•  from 
1920  to   10S4,  InclnslTe. 

Dated  Oct.  1.  1919.  Interest  payable  April 
1  and  Oct.  1.  at  Quaranty  Trust  Company. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded.  New  York  State  Incyme 
Tax  paid  by  Company. 

Authorized    . . .  .^ $3,000,000 

Outstanding    . .  .W. 3,000.000 

Purpose  of  Issue — Proceeds  from  the  sale  of 
this  issue  will  be  utilized  In  part  for  the  pur- 
chase of  the  Parish  Manufacturing  Corp.  and 
over  86%  of  the  capital  stock  of  the  Sheldon 
Axle  ft  Spring  Company. 

Denomltttaion— Coupon.  $1,000:  reglsterable 
as  to  principal. 

Trustee — Guarantee  Trust  Company. 

Redeemable  as  a  whole  or  in  series  (in  which 
latter  case  the  series  first  maturing  must  be 
redeemed)  on  any  interest  date  upon  sixty 
days'  notice,  at  the  following  prices  and  ac- 
crued   Interest. 

102^  for  notes  having  4  years  or  more  to 
run. 

102  for  notes  having  4  years  or  more  to 
run  but  not  less  than  4  years. 

101 V6  for  notes  having  2  years  or  more 
to  run  but  less  than  3  years. 

101  for  notes  having  1  year  or  more  to  run 
but  less  than  2  years. 

100  ^  for  notes  having  less  than  1  year 
to  ruA. 

Organization — Incorporated  in  Virginia  in 
September,  1916.  In  1919  acquired  the  busi- 
ness and  assets  of  the  Parish  Manufacturing 
Corp.  and  85%  of  the  capital  stock  of  the 
Sheldon  Axle  &  Spring  Co.  The  original  com- 
pany is  a  large  manufacturer  of  universal 
Joints  and  shafts  for  automobiles  and  motor 
trucks  and  its  plants  are  located  in  South 
Plalnfleld.  N.  J.,  and  Pottstown.  Pa.  The 
Sheldon  Axle  ft  Spring  Company  is  a  large 
manufacturer  of  axles  and  springs,  this  plant 
being  located  at  Wilkes-Barre.  Pa.  The  plants 
of  the  -Parish  Manufacturing  Corp.  are  lo- 
cated at  Reading,  Pa.,  and  Detroit.  Mich.,  and 
are  engaged  in  the  manufacture  of  frames  for 
automobiles  and  trucks,  as  well  as  rear  axle 
housings,  mudguards,  side  housings,  dashers, 
etc. 

Capitalization.  Outstanding. 

Common    (no    par) 31.760  shs. 

Preferred  (8%  cum.) $8,000,000 

Funded  debt 3.281.000 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  The 
trust  agreement  contains  the  following  pro- 
visions: The  company  shall  not  create  any 
mortgage  or  pledge  upon  or  against  any  of  its 
property  (including  property  of  its  subsidiary 
companies),  except  purchase  money  oblitca- 
tlons  against  properties  which  may  hereafter 
be  acquired;  the  company  shall  maintain  quick 
assets  at  least  equal  to  the  amount  of  the 
notes  of  this  issue  outstanding,  and  all  other 
liabilitiea  and  obligations  of  the  corporation 
(excepting  purchase  money  obligations  and 
notes  of  this  Issue  having  more  than  four 
years  to  run)  and  will  not  pay  any  dividends 
upon  its  common  stock  which  would  reduce 
such  quick  assets  below  1^  times  the  amount 
of  all  such  obligations. 

Years  ended  Dec.  81  (consolidated): 

Net. 

1919 $3,147,093 

191» 8.495.817 

1917 2.083,313 

1916 1,670,661 

Original  Market — $3,000,000  offered  October, 
1919,    by  Merrill.    Lynch    A  Co..    New    York. 


etc..  and  Caasatt  ft  Co..  Philadelphia,  at 
prices  ranflrlnff  from  99%  to  96%  and  Interest 
accordliur  to  the  maturity. 

Markal. 

New  York — Vanderhoef  St  Robinson,  Mer- 
rlU.   Lynch  &  Co.,  Montgomery  &  Co. 

nilladclpMa— Graham,  Paraoni  *  Co.» 
West  &  Co.,  Montgomery  &  Co. 

Chicago— Merrill.  Lynch  A  Co..  Fort  Dear- 
born Trust  A  Savings  Bank,  Johnson,  Peck 
A  Co. 


SPOKANE    DRY    GOODS    COMPANY    AND 
DRY  GOODS  REAI.TY  COMPANY  Deb. 
88.    Diie  $6O,00QL  each  Jnne  1  from  1922 
to  1926.  incL 
Dated    June    1.     1921.      Interest    payable 
June  1  and  Dec.  1.  at  Trustee's  office. 
Tax  Status — Information  not  available. 

Authorised    $260,000 

Outstanding    260.000 

Purpose  of  Imae — To  retire  current  bank 
loans  and  provide  additional  working  capital. 

Denominations — Coupon,  $1,000,  $500  and 
$100. 

Trustee — Spokane  A  Eastern  Trust  Co.. 
Spokane,  Wash. 

Redeemable  on  60  days'  notice  at  102  and 
interest  on  and  after  June  1,  1922. 

Organisation — The  Spokane  Dry  Goods 
Company  and  the  Dry  Goods  Realty  Com- 
pany.  both  corporations  of  Washington,  are 
two  of  the  principal  distributors  of  dry 
groods,  wholesale  and  retail,  in  the  North- 
west. The  business  of  the  company  has 
been  established  since  1889.  The  present 
organization  is  componpd  of  four  units.  The 
Spokane  Dry  Good.s  Company,  which  owns 
and  operates  The  Crescent.  Spokane,  Wash- 
ington, one  of  the  largest  and  best  equipped 
department  stores  in  the  West;  the  whole- 
sale house  operating  in  Spokane  under  the 
corporate  name.  The  Dry  Goods  Realty  Com- 
pany, which  is  the  holding  company  for  the 
orsranlzntions'  valuable  real  estate;  and,  an 
allied  corporation.  The  Seattle  Dry  Goods 
Company,  operating  the  Fraaer-Paterson 
Company,  one  of  the  four  largest  depart- 
ment stores  in  Seattle.  Washington.  The 
company  also  maintains  a  large  warehouse 
in  New  Tork  and  offices  In  New  York.  Lon- 
don and  Faria 

Security — A  direct  obligation  of  the  Spo- 
kane Dry  Goods  Company,  the  Dry  Goods 
Realty  Company,  R.  B.  Patorson.  president 
of  the  Spokane  Dry  Goods  Company,  E.  A. 
Shadle.  president  of  the  Dry  Goods  Realty 
Company,  and  J.  L.  Paine,  vice-president  of 
the   Spokane  Dry  Goods  Company. 

The  indenture  contains  the  following  pro- 
visions: 

The  borrowing  corporations  will  maintain 
net  current  assets  in  an  amount  not  less 
than  160%  of  its  current  liabilities,  includ- 
ing this  issue. 

The  companies  will  maintain  their  build- 
ings and  equipment  in  good  repair  and  will 
promptly  provide  for  all  improvements  and 
proper  replacement  of  equipment  when 
necessary'. 

The  companies  will  keep  their  buildings, 
equipment  and  merchandise  Insured  in  the 
amount  of  not  less  than  $800,000  while  any 
of  these  bonds  remain  outntandlnR'. 

Original  Market  —  $250,000.  offered  May, 
1921,  by  Carstens  &  Earle.s,  Inc.,  Seattle, 
«tc.»  at  100  and  interest. 


SPOKANB  FAIXS  A  NORTHERN  RAHiWAT 
CO.  1st  6s.     Due  July  1.  1989. 

Dated  July  1,  1889.  Interest  payable  Jan. 
and  July  1.  at  Great  Northern  office.  New 
York, 

Tax  Statu9~-2%  Federal  Income  Tax  paid 
by  company  without  deduction. 


Authorized    Closed  mortgage 

Outstanding    $229,000 

Held  by  Trustee  of  Great  North- 
em  1st  A  R«f.  4^te 2.B83.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Bankers*  Trust  Co..  New  Tork.     ' 

Assumed  by  the  Great  Northern  Ry.  Co. 

Control — Absorbed  in  1907  by  the  Great 
Northern   Ry.   Co. 

Seeured  by  a  first  mortgage  on  ISO. 04  miles 
of  road  from  Dean.  Wash.,  near  Spokane  to 
the  International  Boundary  Line  and  branch. 

Underlies — Great  Northern  1st  ft  Ref.  4 Vis 
of  1961,  under  which  mortgage  bonds  are  re- 
served for  the  retirement  of  this  issue. 

I«gal  for  savings  banks  in  Cal.,  Conn.. 
Mass..  Mich..  Minn..  N.  H..  N.  J..  N.  T.. 
R.  I.,  Vt.  and  Wis.;  and  also  Baltimore  Trust 
Funds. 

Market. 

New  Tork— Remlck,  Hodges  A  Co.,  Ray- 
mond M.  Smith. 

Spokane — ^Ferris  A  Hardgrove. 

Pries  Range* 
Jan.  1,  '16.  to  Jan.  1,  »S1  1920 

Bid.          Ask.              Bid.               Ask. 
High  126 '16  128      '16      97%  Nov.  105%  Nov. 
Low.     96 '20  106^*19       96      Jan 

8P0KANB  INTERNATIONAI«  RAILWAT  CO. 
1st   5s.      Due   July   1.   1956. 

Dated  July  1,.  1905.  Interest  payable  Jam 
and  July  1.  at  American  Bxchange  National 
Bank.  Now  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized  and  Outstanding. ..  .$4,200,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Columbia  Trust  Co..  New  York. 

Organization  and  Control — Incorporated  in 
Washington  and  Idaho  in  1906.  The  Ca- 
nadian Pacific  Ry.  Co.  owns  $3,909,700  of  its 
capital  stock. 

Capitalization.  Outstanding. 

Common    $4,200,000 

Funded  debt 4.200.000 

Seeured  by  a  first  mortgage  on  142.80  miles 
of  road  from  Spokane,  Wash.,  to  Bastport. 
Idaho.  t<«ether  with  all  other  property  includ- 
ing 18  acres  of  terminal  property  in  the  heart 
of  Spokane.  Connects  at  Bastport  with  the 
Canadian  Pacific  Ry.  Co.  The  company  leases 
20.60  miles  of  road  additional. 
Tears  ended  Dee.  81: 

Gross.  Net.         'Charges. 

1919 $1,248,090         $428,912         #861.641 

1918 1.011.604  858.798  829.662 

1917 999.221  385.980  336.109 

1916 876.686  846.916  377.040 

*  Includes  Interest  and  taxes. 

lilsted  on  the  New  York  Stock  Bxchange. 

Original  Market — Offered  jn  1906  by  Day  ft 
Heaton  and  by  Pouch  ft  Co.,  New  York. 

Market. 

New  York — Fred  H.  Hatch  &  Co.,  Pouch 
A  Co. 

Spokan^-^Ferris  A  Hardgrove. 

Price  Range— N.  T.  8.  B. 
Jan.  1,  '09,  to  Jan.  1,  '21  1920 

High  108  Sep.  28,  '09  70  Oct.  11 

Low.     70  Oct.  11.  '20  70  Oct.  11 
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SPRING  BROOK   WATER  SUPPLY  CO.   1st 

58.     Due  April  1.  1926. 

Dated  April  1,  1896.  Interest  payable  April 
and  Oct.  1.  at  New  York  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
^y  company  without   deduction.     Tax  exeim>t 

^^  PennBylv***^*" 
Axtthorls^  and  Outstanding. ..  .$6,000,000   . 


r 


I 


Denomlnmtlon — Coupon,  11.000.  Revlster- 
able  as  to  principal. 

TruBtee — New  York  Trurt  Co.,  New  York. 

Onrai^ation — Incorporated  In  Pennaylvanla 
In  1896  and  owns,  controls  or  operates  sub- 
sidiary oompanles  supplying  water  for  do- 
mestic or  Industrial  purposes. 

Capitalisation.  Outstandinir. 

Common    15.000.000 

Funded  debt 6,300,000 

Secured  by  a  first  mortgage  on  plants  sup- 
plying water  to  Scranton,  Wllkes-Barre  and 
Pittston.  Pa.,  and  other  cities  In  the  vicinity. 
Franchises  perpetual. 

Market. 

Scranton — J.  H.  Brooks  &  Co.,  Chas.  E. 
Robertson.  W.  D.  Runyon. 

Pbiladelphia  —  Graham,  Parsons  A  Co., 
Parsly  Bros.  &  Co..  Samuel  K.  Phillips  &  Co. 

Friee  Bange. 
Jan.  1,  '08,  to  Jan.  1,  '«!  1920 

Bid.  Aak.  Bid.  Ask. 

High  104  ly^  '09  108      '08      98 H  Jan.   99%  Jan. 
Low.    88      '20     90a&  '20       88      June  90%  Dec. 

SPRING  RIV1SK  POWER   CO.   1st  58.      Due 

iS5,000  annnaUy.  1915  to  1918 1  845.000. 
1919  to  1982}  850.000.  1923  to  1928;  880.- 
000  In  1929  and  8125.000  Nov.  1,  1990. 

Dated  Nov.  1,  1005.  Interest  payable  May 
and  Nov.  1,  at  Merchants'  Loan  ft  Trust  Co., 
Chicago. 

Tax  Statos — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    91.600.000 

Ontstonding   (Jan.   1,   '21) 595.000 

Balance  Redeemed. 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee— Merchants'  Loan  A  Trust  Co.,  Chi- 
cago, and  Leon  L.  Loehr,  Chicago,  111. 

Redeemable  at  105  and  interest  upon  80 
da3^  notice. 

Control — In  1909  the  Bmplre  District  Bleo- 
trlc  Co.  acquired  the  stock  of  the  Spring 
River  Power  Co.  and  In  1917.  the  property 
and   franchises.      All    of   the    common   stock 

i except  directors'  shares)  of  the  Empire 
district  Electric  Co.  are  owned  by  the  Cities 
Service  Co. 

Seevred  by  a  first  mortgage  on  about  one 
mile  of  entire  bed  of  Spring  River,  at  Low- 
ell, Kan.,  hydro-electric  and  steam  generat- 
ing plants  and  distributing  systems,  supply- 
ing part  of  the  electricity  to  Webb  City,  Jop- 
lin  and  other  towns  in  Missouri  and  Ckdena. 
Kan.,  ss  well  as  to  two  electric  railways. 

Underlies — ^Empire  District  Electric  Co.  1st 
Bs  of  1949. 

Earnings — See  Empire  District  Electric  Co. 

Market. 

New  York — ^Henry  L.  Doherty  &  Co. 


1920 

Bid.  Ask. 

83  July     87  Aug. 
55  Aug.     64  Aug. 


Price 
Jan.  1,  '17,  to  Jan*.  1,  '21 

Bid.  Ask. 
High  94  '17  97  '17 
Low.     55*20       64 '20 


8FBINO  YAULET  WATKB  00.  (San  l^rm- 
elseo)  Oen.  4s.  Dae  Dee.  1*  1928. 
Dated  Dec.  1,  1903.  Interest  payable  June 
and  Dec.  1.  at  Bank  of  California.  San  Fran- 
cisco, or  at  Laldlaw  ft  Co.,  New  York,  or 
Frankfort-on-Main. 

Tax  Status — 2%    Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Aathorlnd    $28,000,000 

OntHtanding   (Jan.   1.   '21)....   17,859,000 
Pledged  to  Seeore  0%  Notes...     8.250,000 

In  Treasury    4.486.000 

Reserved  for  Ext 2,406.000 

Denomination — Coupon,  $1,000. 
Tmstee— Union  Trust  Co..    San  Franolaeo. 
Cal. 


Organisation — Incorporated  In  California  In 

1903. 

Capitalisation.  Outstanding. 

Common $28,000,000 

Funded  debt 20,869,000 

Seenred  by  a  first  mortgage  on  plant  sup- 
plying water  In  San  Francisco,  San  Mateo. 
▲lameda  and  Santa  Clara  Counties.  CaL 
Franchise  expires  in  1968.  but  Is  renewable 
every  50  years.  The  property  includes  87.600 
acres  of  land  and  riparian  rights  on  48.500 
acres,  19  pumpinfi  plants  and  extensive 
reaervolra 


Years  ended  Dee.  81: 

Gross. 

Net. 

Interest. 

1920 $4,314,186 

$2,495,664 

$954,950 

1919 4,231.473 

2.244,644 

872,614 

1918 4.107,785 

2.123.937 

808.010 

1917 S.899,191 

2.084,276 

790.868 

1916 3,693.549 

1.836.719 

792.032 

Original  Market — First  offered  by  J.   ft  W. 
Sellgman  ft  Co..  New  York. 

Market. 
New  York — Sutro  Bros.  &  Co. 
San  Fnuiclsco— Sutro  &  C^ 
San  Diego— Blyth,  Witter  &  Co. 

Priee  Range. 
Jan.  1,  '10,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     97  '17       98      '16       02%  Jan.    93%  Jan. 
Low.     80 '20       89  Ml '18       80      Apr.  89%  Nov. 


SPRINGFIELD  (Mass.)  ft  EASTERN  STREET 
RAILWAY  CO.  1st  5b.     Dae  Jan.  1.  1922. 

Dated  Jan.  1.  1902.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Status— Payment  of  Federal  Inoome 
Tax  not  assumed  by,  company. 

Aothorlxed    Closed  mortgage 

Outstanding     $830,000 

Denomination— Coupon,  $1,000.  Raglster- 
able   as   to  principal. 

Trustee — Springfield  Safe  Deposit  ft  Trust 
Co..   Springfield,   Mass. 

Redeemable— 105  and  Interest  on  60  dsya' 
notice. 

Assumed  by  the  Springfield   Street  Ry.   Co. 

Control — Consolidated  Into  the  Springfield 
Street  Ry.  Co.  Control  of  latter  company  is 
owned  by  the  Springfield  Ry.  Cos.  which  is 
controlled  through  stock  ownership  by  the 
New  England  Investment  ft  Security  Co. 

Seenred  by  a  first  mortgage  on  44.62  miles 
of  street  railway  In  Palmer,  Monson,  Ware. 
Wllbraham  and  Brlmfield,  all  In  Mass.  Popu- 
lation SPFved  27,000. 

Underlies — Springfield  St.  Ry.  4b  of  1923 
In  above  towns. 

Earnings — See  Springfield  Street  Ry.  1st  4s. 

Original  Market— Offered  In  1908  at  109  and 
interest  by  N.  W.  Harris  ft  Co.  (now  Rarrta. 
Forbes  ft  Co.),  New  York,  N.  W.  Harris  ft 
Co..  Boston,  and  Harris  Trust  ft  Baying* 
Bank,  Chicago. 


New  York— F.  H.  Hat<fli  ft  Go. 
Provldenee — Homblower  ft  Weeks. 
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SPRINGFIELD      CONSOLIDATED 
CO.  1st  5s.     Dve  Nov.  1.  1988. 

Dated  Nov.  2.  1908.  Interest  payable  May 
and  Nov.  1,  at  Columbia  Avenue  Traat  Go.. 
PhUadelpbla. 

Tax  Status — 8%  Federal  Inoome  Tax  paid 
by  company  without  deduoUcm.  Tax  exempt 
in  Pennsylvania. 

Authorized $28,000,000 

Outstanding    2.848.100 

Reserved   to  Retire  SnbaUburr 
Bonds     8.000.000 

Reserved  for  IM 18.488.800 

Denomination  Coupon.  8100.  $600  and  $!,- 
000:  reglsterable  as  to  prindpal. 


Trustee — Columbia  Avenue  Truet  Co..  Phila- 
delphia. 

Kedeemable  at  lOSH  and  Interest. 

OrsanisatloB  and  Control — Incorporated  In 
Pennsylvania  In  1906  as  Rydal  Water  Co.; 
present  name  adopted  in  1908. 

All  of  the  stock  is  owned  by  the  American 
Pipe  ft  Construction  Co. 

Capitalisation.  Outstanding. 

Common    ^ $9,500,000 

Funded   debt    •9,348.100 

^Included   $6,806,000   bonds   of  subsidiaries. 

Seetsred  by  a  mortvase  of  all  of  the  property 
of  subsidiary  and  leased  companies.  These 
companies  supply  water  to  all  the  suburbs 
of  Philadelphia. 

Prior  IJens — $6,806,000  bonds  of  controlled 
companies. 

<MrlBal  Market— Offered  by  the  company  at 
91  hk  and  interest  in  Jan.,  1909. 

Market, 

New  York — FVed  H.  Hatch. 

Fhiladeliklila — Barnes  A  LK>fland. 
Fries  Banse. 
Jan.  1,  '16,  to  Jan.  1,  '21  1020 

Bid.         Ask.  Ask. 

Hiffh     40  '19       81  '16  36  Dec. 

Low 49  '19  36  Dec 


SPRINGFIEIiD  (O.)  GAS  CO.  (THE)  Ut  Os. 
Dae  Jan.  1,  19>26. 

IHited  Jan.  1,  1896.  Interest  payable  Jan. 
and  July  1.  at  First  National  Bank.  Spring* 
field. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorised   $400,000 

Oatstandlns  400.000 

Denominations — Coupon.  $100,  $600  and  $1.- 
000. 

Trostee— American  Security  A  Trust  Co., 
Washington,  D.  C. 

Organisation  and  Control — Incorporated  In 
Ohio  In  1849.  In  1916  absorbed  the  Spring- 
field  Oas.   Coke  ft  Pipe  Line  Co. 

All  the  stock  is  owned  by  the  Ohio  Cities 
Oas  Co. 

Capitalization.  Outstanding. 

Common    $610,000 

Funded  debt    400.000 

Tears  ended  Dee.  81: 


Interest. 

$84,000 

14.000 

24,000 


Gross.  Net. 

1919 $261,666        $161,686 

1918 281.616  129,486 

1917 281.299  166,474 

Market. 
Fhnaddphla— Capelle  ft  Co. 
PvoTldenee— Bodell  ft  Co. 
C<diimbiis,  O. — ^Ralph  H.   Beaton,    Fuller  ft 
Rounaevelt. 

Priee  Banve* 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Ask. 

High     97 '16       98%  '18  97  Dec. 

Low.     93  '19       97      '19  97  Dec. 


but  not  secured  by  a  mortrase.  The  oompfiny 
has  no  morigBge  indebtedness  and  no  mort- 
vsffe  or  other  prior  lien  may  be  placed  on 
the  property  without  retirln^r  these  notes  or 
Ktving  them  eaual  security.  These  notes  is- 
sued to  fund  floatins  debt  incurred  for  new 
construction. 

Yei 


Net. 

Interest. 

$292,386 

$62,604 

243,814 

70.392 

278.934 

60.832 

242.389 

26.607 

239,027 

17,236 

SOi 

Gross. 

1920 $1,477,665 

1919 1.260,174 

1918 1,174,131 

1917 969,663 

1916 858,604 

OrUtnsl  Mari»t — $600,000  ofTered  Jan., 
1918,  by  Harris,  Forbes  ft  Co.,  New  York 
and  Boston,  and  Harris  Trust  ft  Savings  Bank, 
Chicago,  at  98  and  interest. 

Market. 
Boston  — L.    Sherman    Adams,    Chas.    H. 
Tenney  St  Co. 

Prise  Bancs. 
Jan.  1,  '18,  to  Jan.  1,  '81 

Bid.  Ask. 

Hlffh     95)6  '18       99      '18 
Low.       76% '20 


1080 

Ask. 
76%  Oct 
76%  Oct. 


8FBINGFIEIJ>  (Mass.)  OAS  IJGHT  00.  6% 
Notes.     Due  Dee.  I,  1888. 

Dated  Dec.  1.  1917.  Interest  paysble  June 
1  and  Dec.  1,  In  Boston. 

Tax  Statns — ^Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Authorized  $600,000 

Outstanding  600.000 

DenominatloD— Coupon,  $1,000. 

Redeemable  at  101  and  interest  on  or  after 
Deo.  1.  1918,  on  six  months'  notice. 

OrgsJilxatlon— Incorporated  in  Massachu- 
setts in  1847.  Supplies  gas  to  Springfield. 
Mass.,  and  surrounding  towns. 

Capitalisation.  Outstanding. 

Common    $2,221,600 

Funded  debt 600.000 

Seeority— A  direct  obligation  of  the  company 
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8PRINGFI1&LD     (CHilo)     UGHT.     HKAT     H 
POWER  CO.   (THB)  Ut  S.  F.   5s.     Dae 
Feb.  1,  1889.    . 
Dated  Feb.   1.   1909.     Interest  payable  F^. 

and  Aug.  1,  at  Trustee's  olBoe. 
Tax  Status — 2%    Federal  Income  Tax  paid 

by  company  without  deduction. 

Authorised   Closed  mortgage 

OntNtandinsr  (Jan.   1.  '21) $612,000, 

Held  In  S.  F 188.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Tmstee— State  Savings  Bank  ft  Trust  Co., 
Columbus.  Ohio. 

Redeemable  as  a  whole  or  in  part  for  the 
sinking  fund,  at  106  and  Interest  on  any  in- 
terest date. 

Sinking  Fund — 2%  of  outstanding  bonds  an- 
nually from  Feb.  1.  1914.  to  1919,  8%  from 
1919  to  1924.  and  4%  from  1924  to  1929  to 
be  applied  to  the  purchase  or  redemption  of 
these  bonds  at  not  exceeding  105  and  interest. 

Organisation  and  Control — Incorporated  In 
Ohio  in  1908.  Entire  stock  is  owned  by  the 
Commonwealth  Power,  Ry.  ft  Lt.  Co. 

Capitalisation.  Outstanding. 

Common .$1,000,000 

Preferred    (6%    cum.) 621.500 

Funded  debt   1,452,000 

Secured  by  a  first  mortgage  on  plant  sup- 
plying electricity  in  Springfield.  Ohio.  Fran- 
thise  expires  in  1988. 

Underlies — Gen.  ft  Ref.  6s.  1888. 

Earnings— See  Gen.  ft  Ref.  6s. 

listed  on  the  Columbus  Stock  Exchange. 

Original  Market — $300,000  offered  in  Dec.. 
1910,  by  O'Connor  ft  Kahler.  New  York  and 
Chicago,  and  Hayden.  Stone  ft  Co.,  New  York, 
Boston,  etc..  at  97^  and  interest:  $60,000 
offered  in  Jan..  1912.  by  P.  W.  Brooks  ft  Co., 
New  York  and  Boston,  at  88  and  interest. 

Market. 

New  York— Hodenpyl,   Hardy  St  Co. 


Jan.  1,  '14,  to  Jan.  1,  '21 


Bid. 
High     98Vi  '16 
Low.     80      '20 


Ask. 

100 '16 

88 '20 


1880 

Bid.  Ask. 

94  Feb.     95  Apr. 
80  Apr.     88  July 


SFRmOFISUD     (Ohio)     UGHT,     HEAT     ft 
POWER  CO.  Gen.  ft  Ref.  6a.     Dos  April 
1,  1888. 
Hat^  April  1.  1918.    Interest  payable  April 
1  %]id  ^^*  ^'  ^  ^*^  York  and  London. 


r 


Tax  Btatna — Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

AvthoilBcd    16.000,000 

Ontstandlnr     840.000 

Reserved  for  Prior  liens 61S.000 

Reserved    for   Kxt 3,548,000 

Denomtnatlon — Coupont  $1,000.  Resister- 
able  as  to  principal  only. 

Trustee — Michigan  Trust  Co.  and  Noyes  L. 
Arery,  Grand  Rapids,  Mich. 

Redeemable  on  any  Interest  date  at  106  and 
Interest. 

Organisation,  Control  Property— See  Ist  5& 
Secnred  by  a  second  mortvace  on  the  prop- 
erty described  under  the   1st  6s. 

Prior  Ueii^ieiS^OOO  1st  6b  of  1929. 
Tears  ended  I>ec«  81: 

Gross.  Net  Int.,  etc. 

1920 $999,169         $246,454  $69,969 

1919 766.563  270.634  73.737 

1918 611.876  202.464  71,314 

1917 499.543  122.162  66.217 

1916 382.308  181,723  65.976 

Legal  for  aavinirs  banks  In  R.  I. 
OrUrlnal  Market— Offered  In  1916  by  H.  F. 
Bachman  ft  Co..  Philadelphia  and  New  York, 
at  92  V&  and  interest.  A  block  offered  April, 
1916,  by  Hodenpyl.  Hardy  A  Co.,  Inc.,  New 
York,  at  98  and  interest. 

Market. 
New  York — Hodenpyl.  Hardy  &  Co. 
Price  Ranee. 
Jan.  1,  '16,  to  Jan.  1,  'H  19S0 

Kkl.  Ask.  Bid.  Ask. 

High     93  *17        95  'IG  83  Jan.     86  Jan. 

Imw.     75*19       76 '19  75  Auff.     76  Aug. 

SPRINGFIIXD    (HI.)    RAILWAY    Si    UGHT 
CO.  Coll.  Tr.  08.    Due  Jane  1,  1933. 

Dated  June  1.  1903.  Interest  payable  June 
and  Dec.  1.  at  Trustee's  ofllce,  and  at  Hod- 
enpyl. Hardy  A  Co..  New  York,  and  B.  W. 
Clark  A  Co..   Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $5,000,000 

Outstanding 3.075,000 

Pledged  under  Union  Ry.,  Gas  A 

Electric  Co.  9%  Notes 1.100.000 

Reserved   for   Prior   Uens 750,000 

Reserved  for  Ext 75,000 

Denomination — Coupon,  $1,000.  Reglsterable 
as   to  principal. 

Trustee — Fidelity  A  Columbia  Trust  Co., 
Louisville,  Ky. 

Redeemable  at  107  ^  and  interest  on  any 
intrreat  date  upon  60  days'   notice. 

Control — Incorporated  in  New  Jersey  in  ld03, 
to  acquire  the  securities  of  the  public  utility 
companies  operatincr  In  Springfield.  III.  Merged 
Into  the  Union  Ry.,  Oas  A  Ei.  Co.,  a  subsi- 
diary of  the  Commonwealth  Power.  Ry.  ft  Lt. 
Co. 

Secured  by  a  first  lien  through  deposit  of 
stocks  and  bCnds  on  the  plants  supplying  gas, 
electricity  and  steam  heat  In  Springfield,  111., 
and  a  second  lien  on  43.24  miles  of  street 
railway,  including  the  entire  local  system 
In  that  city  by  the  deposit  of  the  entire  stock 
and  1st  mortgage  bonds  of  the  Springfield  Gas 
ft  Blpctrlc  Co..  and  the  entire  stock  and 
General  ft  Ref.  Mtge.  bonds  of  the  Springfield 
Consolidated  Ry.  Co.  Gas  franchise  is  per- 
petual: electricity  and  steam  heat  expire  In 
1921  and  street  railway  in  1928.  The  latter 
provides  for  the  payment  to  the  city  of  2% 
of  gross  earnings  annually  to  1918  and  4% 
thereafter. 

Prior  IJen — $760,000  Springfield  Cons.  Ry. 
6s  of  1933. 

Bamlngs — Included  with  Union  Ry..  Oas  ft 
Electric  Co.  ' 

Usted  on  the  Columbus  and  Louisville  Stock 
Exchanges. 

Orlgtnal  Market — OfEered  by  King,  Hodenpyl 
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ft   Co.,   New  York   (now   Hodenpyl.    Hardly   ft 
Co.),  and  B.  W.  Clark  ft  Co.,  PhiladelphUu 


New  York — J.  S.  Bache  &  Co. 

lionlsville — Fidelity  &  Columbia  Trust  Co., 
J.   J.   B.   Hilllard  ft  Son. 

Philadelphia — Bauer.  Starr  ft  Co..  Henrsr 
D.  Boenninff  &  Co.,  Samuel  McCreary  ft  Co. 

PrlM  Ranse. 


Jan.  1,  '09.  to  Jan.  1,  '21 

Bid.  Ask. 

Hlffh     97H '09       98*09 
Low.     60      'II       66*19 


1920 
Bid.         Ask. 
70  Oct,     80  Dec 
62  Dec     75  Oct. 


SPRINGFIIELD  (Mo.)  RAII«WAT  *  IMSBT 
CO.  Ist  Uen  8.  F.  6a.    Due  May  1«  l»2e. 

Dated  May  1.  1911.  Interest  payable  May 
and  Nov.  1.  at  Trustee's  offloe.  New  York. 
Old  Colony  Trust  Co.,  Boston. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $7,000,000 

Oatstaadlnir  (Jan.  1.  '21) 2.126,500 

Held  In  S.   F. 2472.600 

Reserved  for  Ext; 4.402,000 

Denomination — Coupon,  $600  and  $1,000. 
Reglsterable  as  to  principal. 

Trustee — Guaranty  Trust  Co..  New  York. 

Redeemable  at  102  and  Interest  as  a  whole 
only,  or  for  sinking  fund  on  any  Interest  date. 

Sinking  Fond — ^Annual  cash  pasrments  as  fol- 
lows: 1%  of  outstanding  bonds  in  1912;  1H1& 
1914:  1%%.  1916:  2%,  1916  and  1917:  2U%. 
1918  to  1920  incl.:  2H%,  1921  and  1922.  Pay- 
ments to  be  applied  to  the  purchase  or  re- 
demption of  these  bonds  at  not  exceeding  102 
and  interest.  Bonds  so  acquired  to  be  kept 
alive  In  sinking  fund  and  interest  thereon 
added  to  said  ftmd. 

Organisation  and  Control — Incorporated  In 
Maine  in  1906.  Owns  the  entire  capital  stocks 
of  the  Springfield  Traction  Co.  and  Springfield 
Oas  &  Electric  Co.  The  entire  common  stock 
Is  owned  by  the  Federal  Light  ft  Traction  Co. 

Capitalization.  Outstanding. 

Common     $1,100,000 

Preferred  (7%  cum.) 760,000 

Funded    debt    2.125.500 

Secured  by  practically  a  first  lien  on  S3 
miles  of  street  railway,  constituting  the  entire 
system  in  Springfield,  Mo.,  and  on  plants  sup- 
plying gas,  electricity  and  steam  heat  in  that 
city,  by  the  deposit  of  all  of  the  securiUea  of 
companies  owning  the  properties.  The  compa- 
nies whose  securities  are  deposited  hereunder 
may  not  issue  any  additional  securities,  ex- 
cept to  the  Springfield  Ry.  ft  Lt.  Co.,  which 
company  must  subject  any  securities  so  Issued 
to  the  lien  of  this  mortgage.  Blectrlclty 
franchise  is  perpetual;  street  railway  expires 
in  1944.  steam  heating  in  1936,  and  gaa  In 
1929. 


Years  snded  Dee.  SI; 

Gross. 

Net. 

Interest. 

1920 $1,090,788 

$329,671 

$126,858 

1919 939.293 

330,477 

128.929 

1918 781,470 

240.312 

129.331 

1917 1575,443 

129.583 

124.082 

1916 656,698 

177,773 

108.770 

Original  Market— $2,000,000  offered  in  May, 
1911.  by  L«*e.  Hlgglnson  ft  Co..  New  Yorlc, 
Boston  and  Chicago,  at  96  and  interest. 

Market. 

New  York — ^Dunham  ft  Co.,  Fred  H:  Hatch 
ft  Co. 

nosfon — L.  Sherman  Adams. 

Philadelphia  —  Bauer.  Starr  ft  Co.,  Mc- 
Cown  &  Co. 

Price  Range. 
Jan.  1,  '11,  to  Jon.  1,  •21  1020 

Bid.  Ask.  Bid.  Ask. 

High     96% '11       98*11  80  Jan.     85  Jan. 

Low.     70      '18       77  '20  74  Oct,     77  Sept. 


snaNarEKLD  (ouo)  railway  co.  ijt  o«. 

Dae  fUpOOO  each  Sept.  1  to  19S3;  fS7,- 
500  WM  to  1934,  and  remainder  In  1»35. 

Dated  May  1,  1914.  Interest  payable  March 
1  and  Sept.  1,  at  Real  Estate  Title  Insuranoe 
A   Trust   Co.,    Philadelphia. 

Tax  Statas — Payment  of  Federal  Income  Tax 
not  assumed  by  oompany.  Pennsylvania  State 
Tax  refunded. 

Antberised    95.000,000 

OnftstandlniT   (Jan.   1,  '21) 1.243.600 

Matured  and  Paid 87.500 

Beaned  for  Bxt S.669.000 

Denomination — Issues  of  1914  to  1928,  1600 
and  $1,000:  '1924-34.  11.000:  an(l  1936.  $100, 
4600  and  $1,000.  All  re^lsterable  as  to  prin- 
cipal only. 

Itnstee—Real  Bstate  Title  Insurance  A 
Trust  Co.,  Philadelphia. 

Redeemable  on  any  Interest  date  at  108  and 
tnterest. 

SInkinr  Fund — 1%  per  annum  of  all  bonds 
in  excess  of  $1,260,000  outstanding  from  1914 
to  1923  and  2%  thereafter,  to  be  applied  to 
purchase  or  redemption  of  bonds  at  not  over 
102   and  Interest. 

OrganlsatliHi  and  Control — Incorporated  in 
Ohio  In  1892.  Practically  all  of  the  stook 
is  owned  by  the  American  Rys.  Co. 

Capitalization.  Outstanding. 

Gonmion $1,000,000 

Preferred  (8%)   600,000 

Funded  debt   1.243.000 

Seenred  by  a  first  mortvase  on  34  miles  of 
street  railway  in  Sprinsfleld.  Ohio,  together 
with  steam  generating  plant  and  equipment. 
Franchises,  granted  in  1918.  extend  to  1988. 
At  any  time  after  1918  the  city  may  purchase 
the  property  at  a  price  at  least  equal  to  the 
lien  then  outstanding  bonded  debt,  plus  10% 
of  the  appraised  value  of  the  property  as  of 
that  date,  the  city  being  given  the  option  of 
paying  or  assmning  the  bonds. 
Years  ended  Dee.  81: 

Orosa. 

•1919 8688.496 

•1918 460.798 

•1917 468.660 

1916 417.817 

•Includes  non-operating  income. 
Orlgtoal  Market— 81.244,000  offered  in  May. 
1914.  by  B.  H.  Rollins  A  Sons.  Boston.  New 
York,  etc..  at  100  and  Interest  to  98  and  In- 
terest for  1914  to  1928  maturities.  97%,  and 
interest  to  95%  and  interest,  for  1924  to 
1924  maturities,  and  95  and  interest  for  1936 
maturity. 

Market. 
Chicago— Halsey.   Stuart  A  Co. 
Price  Range. 
Jan.  It  '16,  to  Jan.  1»  '21  1920 

Bid.  Aak, 

High     92^*16       96*17  Not 

Lfow 82*18  available 


1 


Intoreat 

Net. 

AT^kzea. 

8148,266 

$137,966 

106.684 

146,989 

188.869 

126.686 

148.919 

128.090 

8FRIKOFIELD   (Masa.)   8TRB1ST   RAII«WAT 

CO.  1st  48.    Dne  April  1,  1923. 

Dated  April  1,  1908.  Interest  payable  April 
1  and  October  1,  at  Trustee's  office. 

Tax  Status — ^Payment  of  Federal  Income  Tax 
not  assumed  by  Company. 

Anthorfsed Closed  mortgage 

Outstanding    $1,700,000 

Denomination — Coupon,  $1,000.  Regisierable 
as  to  principal. 

Tmstee— Springfield  Safe  Deposit  A  Trust 
Co..   Springfield,  Mass. 

Organisation  and  Control — Incorporated  In 
Massachusetts  in  1868.  and  has  absorbed  the 
Western  Massachusetts  Street  Railway  Co. 
(Deo.  81,  1909).  which  company  absorbed  the 
Woroaoca  Street  Ry.  Co.  (Dec.  30.  1909). 
which  latter  company  had  absorbed  the  High- 
land Street  Ry.  Co.  (May  18.   1896):  and  the 


Springfield  A  Rastem  Street  Ry.  Co.  (Deo.  1, 
1910),  which  company  was  organized  under 
the  name  of  Palmer  A  Monson  Street  Ry.  C^o. 
The  oompany  la  oontroUed  through  stock  own- 
ership by  the  Springfield  Railway  CU>mpanies. 

Capitalization.  Outstanding. 

Common    $4,654,700 

-Funded  debt   2.332,300 

Secured  by  a  mortgage  on  all  the  property 
of  the  company,  including  198.03  miles  of 
street  railway  track  owned  and  .88  miles  of 
trackage  rights,  including  the  street  railway 
ayatem  in  Springfield.  Maas.,  and  surrounding 
towns,  as  follows: 

A  first  mortgage  on  100.89  miles  of  track, 
viz. :  Miles. 

Springfield    68.75 

Agawam 10.97 

Chicopee    11.94 

Bast  Liongmeadow 2.28 

Itongmeadow    6.09 

Ludlow 86 

A  second  mortgage  on  97.14  miles  of  track, 
viz. :  Miles. 

Brimfleld   10.16 

Huntington 1. 18 

Monson   8.21 

Palmer    16.88 

Russell    6.80 

Ware 8.61 

Wilbraham 6.72 

Westfield  20.08 

West  Springfield 24.68 

Prior  laena—  Outstanding. 

Western   Mass.    Street   Ry.    1st    &s, 

1928    8800.000 

Springfield    A    Rastem    Street    Ry. 

1st  6s 230.000 


Total     8600.000 

The  above  mortgages  are  closed.  Bonds  are 
reserved  under  Ref.  A  Qen.  Mtge.  to  retire  all 
prior  liens. 

Cnderllea— Ref.  &  Gen.  Mtge.,  due  1940. 
under  which  bonds  are  reserved  to  retire 
this  issue. 

Tears  ended  Dee.  81 1 

Gross.  Net.  Interest. 

1920 $3,806,564  $583,752  $146,087 

1919 3.057.613  394.725  148.443 

1918 2.588,461  226.467  179.564 

1917 2,495.234  14.490  147.181 

Original  Market — $200,000  offered  In  Sept., 
1913,  at  94%  and  interest  by  William  R.  Read 
A  Co.,  New  York. 


IStl 


SPRINOITELO    (Bid.)    WATER    CO.    let    6o. 
Doe  Aug.  U  1988. 
Dated  June  1.   1008.     Intereet  payable  Feb. 

and  Aug.   1,   at  St.   Loula  Ufilon  Trust  Co.. 

St.    Loula.    Mo.,    and    American    Truat    Ck>.. 

Boston. 

Tax   Status — Payment   of   Federal   Income 

Tax  not  assumed  by  oompany. 

Authorized    $700,000 

Outstanding  (Jan.  1.  '21) 659,000 

Retired  by  S.   F 41.000 

Denomination — Coupon,    $500    and    $1,000. 

Registerable  as  to  prinoipal. 

Trustee — St.    Louis    Union    Trust    Co.,    St. 

Louis.  Mo. 

Redeemable  at  106  and  Interest. 

Sinking  Fond — Semi-annually,  commencing 
Nov.  1,  1907.  1%  of  gross  Income  in  cash  or 
in  these  bonds  taken  at  their  current  market 
prices,  not  exceeding  105  and  Interest.  Cash 
payments  to  be  applied  to  the  purchase  or 
redemption  of  those  bonds  at  not  over  106 
and  interest.  Bonds  acquired  to  be  can- 
celled.    $4,000  acquired  during  1917. 

rw^ranlaatloo — Incorporated  in  Missouri  as 
8rv!p4nKfleld  Water  Co.:  reincorporated  In 
^ame  m  1»11  a»  Springfield  City  Water  Co. 


\ 


Cftpltalisatlon.  Oatataadhur. 

Common It  00. 000 

Preferred  (7%   earn.) tOO.OOO 

Funded   debt    769.000 

Beeored  by  a  flnt  mortca«e  on  plant  mp* 
plylnv  water  to  Sprlnsfleld,  Ifo..  and  tIoIii- 
ItF.     Franchise  perpetnaL 

S&i 


Jan.  1,  '18,  to  Jan.  1,  'SI 

Bid.            Ask.  Bid. 

High  09^ '18  69  Apr.     70      Feb. 

Low.  64      '20     65H '20  64  Feb.     65)4  July 


Gross. 

19S0 1197.693 

1919 170,121 

1918 146.633 

1917 149.245 

1916 154.606 

Market. 
New  York — Fred  H.  Hatch  &  Co. 
Boston — Geo.  A.  Fernald  6b  Ck>. 
Price  Ranire  19S0— Bid  70  Dec. 


Net. 

Interest. 

176.688 

$89,319 

71.442 

40.132 

66.494 

39,465 

61,794 

39.075 

79.809 

36.617 

lat  et. 


SPKINGFnELD    (Pa.)    WATBB    OO. 
Dae  Joljr  1,  1922. 

Dated  1892.  Interest  pajaUe  Jan.  and  Jnly 
1,  at  Columbia  Ave.  Trust  Co..  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised   $460,000 

Outstanding   418.000 

Denomination— Coupon,  1100,  1600  and  |1«- 
000. 

Trustee — Columbia  Avenue  Trust  Co..  Phila- 
delphia. 

Guaranteed  principal  and  interest  under 
terms  of  lease  by  the  Sprlnsfleld  Consolidated 
Water  Co. 

Orsaalsatlon,  etc. — See  Cons.  6s. 

Secured  by  a  first  mort^ase  on  extensive 
system  of  water  works  in  suburbs  of  Philadel- 
phia.    See  Cons.  6s  below. 

Underlies— Cons.  6s  of  1926  a  sufficient 
amount  of  which  are  reserved  to  retire  this 
issue. 

Marlcet. 

Philadelphia — Barnes  &  LK>fland,  Graham, 
Parsons  &  Co..  B.  K.  Phillips  A  Co. 

SFSINGFDSIJ)  (Pa.)  WATEE  CO.   Cons.  6s. 
Due  Sept.  1,  1986. 

Dated  Sept.  1,  1896.  Interest  payable 
March  and  Sept.  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorised    18.000.000 

Outstandins    2,807.000 

Reserved  for  prior  liens 693,000 

DMiomlaatlon — Coupon,  $100,  $200,  $600  and 
$1,000. 

Trustee — Columbia  Avenue  Trust  Co..  Phila- 
delphia. 

Guaranteed  as  to  principal  and  interest  un- 
der terms  of  lease  by  the  Sprinsfleld  Ckinsoli- 
dated  Water  Ck>. 

Orsanisatlon  and  Control — Incorporated  in 
Pennsylvania  in  1886.  Leased  for  99  years 
from  Sept..  1908,  to  the  Springfield  Consoli- 
dated Water  Co..  the  leasee  agreeing  to  pay 
the  principal  and  interest  of  bonds  of  the 
lessor  and  all  taxes,  etc.,  and  to  issue  bonds 
at  par  for  the  purchase  at  par  of  the  stock  of 
the  company. 

Capitalization.  (Xitstandinar. 

Common     $1,600,000 

Funded  debt   2,905,000 

Secured  by  a  mortgage  on  plants  supplying 
water  to  numerous  suburbs  of  Philadelphia, 
located  to  the  south  and  west  of  that  city. 
Population   served,   about  86.000. 

Prior  liens — $186,000  Bryn  Mawr  Water 
Co.  let  Bxt  6s  of  1984  and  8418.000  Spring- 
field Water  Co.  1st  6s  of  1822. 

Market. 

New  Tork— Fred  H.  Hatch  A  Ck>. 
liUadelpliia — Samuel  McCreery  St  Co. 


ir  1st  Beff.  9s. 


STAFFORD,  INC.  (8.  B.)  SO-T« 
Due  June  1,  1949. 

Dated  June  1.  1920.  Interest  payable  June 
1  and  Deo.  1,  In  New  York. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Authorised .$800,000 

Outstanding  ...; '...  800.000 

Purpose  of  Issue — ^The  prooeeds  of  these 
bonds  will  be  used  to  retire  floating  indebted- 
ness, to  furnish  additional  woridng  capital 
and  to  provide  extensive  additions  to  plant 
and  equipment. 

Denomlnattons — Coupon.  $1,000  and  $500; 
registerable  as  to  principal. 

Itustae — Columbia  Trust  Co.,   New  Tork. 

Redeemable  after  60  days'  notloe  on  any 
interest  date  at  110  and  interest. 

Ortfaatatation — The  company  is  a  large  man- 
ufacturer of  writing  ink.  adhesives.  earboa 
papers  and  typewriter  ribbons.  Business  e»- 
tablished  in  1868. 

Capitalization.  Outstanding. 

Conunon  (no  par) 2.600  shs. 

Funded   debt    8t96,T99 

Secured  by  a  first  mortgage  on  all  the  as- 
sets of  the  corporation  subject  only  to  an 
existing  real  estate  mortgage  of  880.000  not 
yet  due.  and  which  the  management  plans  to 
retire  at  maturity. 

Under  the  provisions  of  the  trust  agreement 
the  company  covenants  to  maintain  at  all 
times  net  quick  assets  at  an  amount  whldk 
shall  be  equal  to  at  least  160%  of  the  out- 
standing bonds.  The  company  further  agrees 
to  set  aside  annually  a  special  reserve  fonA 
of  an  amount  which  shall  be  not  less  than 
6%  of  the  average  amount  of  bonds  outstand- 
ing during  the  preceding  twelve  montha. 

Original  Market — $800,000  offered  In  Jtely. 
1920.  by  Robert  P.  Marshall  A  Co..  New 
Tork,  at  100  and  Interest. 

Market 

New  York — Robert  P.  Marshall  A  (3o. 

Chicago — Bartlett  A  Gordon. 


STAIiEY  MANUFACTURINO  OO.  (A.  B.>  lot 
Serial  78.  Due  9200.999  each  June  1* 
1920  to  1929,  Inclusive. 

Dated  June  1.  1918.  Interest  payable  Jvam 
and  Deo.  1.  at  New  York  and  Chicago. 

Tax  Status — 2%  Federal  Inoome  Tax  |»aM 
by  company  without  deduction. 

Authorised    $2,000,099 

Outstandtaig    2.000,090 

Purpose  of  Issue — ^To  extend  Qompaiiy*a 
plant  at  Decatur,  III.,  by  construotion  of  a 
glucose,  susar  and  syrup  factory. 

Denominations — Coupon.  $100,  8690  nai 
$1,000.     Registerable  as  to  principal. 

Trustee  Continental  h  Commercial  Troat  A 
Savins  Bank,  Chicago. 

Sinking  Fund — ^Beginning  with  1920  oompany 
shall  set  aside  each  year  20%  of  surplna 
'earnings  remaining  after  the  payment  of  divi- 
dends on  its  preferred  stock,  as  a  sinking  fuaa 
for  the  purchase  of  bonds  of  this  Issue  at  not 
exceeding  102  and  interest,  or  for  the  redemp- 
tion of  l>onds  at  that  price. 

Organisation — Incorporated  In  Delaware  la 
November.  1906.  and  acquired  oom 
packing  and  distributing  business  of  A. 
Staley.  established  In  Baltimore  in  189t. 
Company  is  one  of  the  largest  independent 
manufacturers  of  starch  and  starch  prodnota 
in  the  United  States,  and  Its  plant  at  Decatar. 
III.,  is  said  to  be  one  of  the  largest  In  tha 
world. 
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8«car«d  by  a  first  mortgage  upon  all  the 
property  and  rlshta  of  the  company  now 
owned  or  hereafter  acQUired,  Including  plant 
at  Decatur,  111.,  ooverinff  43  Vi  .  acres  of 
sround  and  comprialnar  fifteen  fireproof  ood- 
crete  buildings;  four  steel  and  concrete  bulld- 
insa  and  eleven  mill  construction  buUdlnss. 
Orindinff  capacity  25,000  bushels  of  com  per 
day.  Storage  capacity  1.600.000  bushels.  Ap- 
praised value,  including  factory  to  be  buUt 
with  proceeds   of   this   Issue,   over   16.000,000. 

Indenture  provides  that  company  shall 
maintain  at  all  times  net  quick  assets  equal 
to  at  least  one-half  the  principal  amount  of 
all  bonds  of  this  issue  outstanding  and  that 
no  dividends  shall  be  paid  on  the  common 
stock  while  any  of  these  bonds  remain  out- 
standlnff  and  unpaid. 

OrUlnal  Market— Offered  May,  1919,  by 
Taylor,  Blwart  A  Company,  Chicago,  111.; 
Spencer,  Trask  A  Company,  New  York,  and 
Mississippi  Valley  Trust  Company,  St.  Louis, 
St  prices  to  yield  from  6.60  to  7.10%  for 
varloua  maturities. 

Market. 

New  Tork— Spencer  Trask  ft  Co. 

Chicago     Taylor.  Ewart  6b  Co. 

St.  Itonls — ^Mississippi  Valley  Trust  Ga 

8aa  Diego— Blyth.  Witter  &  Co. 

Price  Range 
Jan.  1,  19,  to  Jan.  1,  'SI  1920 

Bid.        Ask.                  Bid.         Ask. 
High     97*19     101*19                 97  Nov.  100  Mar. 
Low.        98  '19  98  Dea 


STANDARD     SLBCTBIC      CO.      OF     CAU- 

FOBNIA  Ist  6s.     Dae  Sept.  1.  1939. 

Dated  September  1,   1899.     Interest  payable 

March   and   Sept.    1,    at   Bankers'    Trust   Co., 

New  york,  and  Company's  office,  San  Fran- 

dSGO. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  Company. 

Authorised    $6,000,000 

Ontstandfaig   (Jan.    1,   *21) 2.071.900 

Retired  and  deposited  under  Cal. 
O.  *  E.  aad  Pae.  O.  A  K 
Mortgages S.601.000 

Held   Alive   In    Various    Sinking 

Funds    327.100 

Denomination — Coupon,  81,000  and  1100. 

TVustee— Savings  Union  Bank  A  Trust  Co., 
Ban  Francisco. 

Onaranteed  principal  and  interest  by  the 
California  Oas  A  Blectric  Corporation  by  en- 
dorsement. 

Assumed  by  the  Pacific  Gas  A  Blectric  Co. 

Control — Absorbed  In  1904,  by  the  Califor- 
nia Oas  A  Blectric  Corporation,  which  com- 
pany has  since  been  consolidated  with  the 
Pacific  Gas  A  Blectric  Co. 

Secured  by  a  first  mortgage  on  hydro-electrlc 
plant  on  Blue  Lake  in  Amador  County,  Cal., 
and  transmission  lines  to  San  Francisco.  Oak- 
land, Stockton.  San  Jose  and  other  cities  In 
that  vicinity.  Further  secured  by  a  second 
mortgage  on  plant  supplying  water  in  Stock- 
ton,  Cal. 

Prior  14eos — $718,000  Blue  Lakes  Water  Co. 
1st   6s   of  1938. 

Underlies — California  Gas  A  Blectric  Corp. 
Unifying  &  Ref..  58  of  1937.  and  Pacific  Oas 
&  Electric  Co.  Gen.  &  Ref.  5b  of  1942  and 
1st  &  Ref.  Mtgre.  nonds  are  reserved  under 
the  last  two  mort^acrea  to  retire  this  issue. 

Earnings — See  Paciflc  Gas  &  Electric  Co. 
Gen.  &  Ref.  Mtf?e. 

I/Sgal  for  savings  banks  in  Cal. 

Market. 
Xi»s  Angeles— A«  E.  Lewis  A  Co. 

Price  Range. 
Jan.  1,  17,  to  Jan.  1,  'SI  19S0 

Bid.  Ask.  Bid.  Ask. 

High     97 '18     100*18  86  Mar.     90  Mar. 

Low.     83  '20       86  '20 


STANDARD  BOUiPMBNT  CO.  Mtge.  8s.  Doa 
fSOtOOO  caeli  Apr.  15  and  Oet.  16  trum 
Apr.  16.  102S  to  Oet.  16.  1M6.  Inel. 

Dated  Apr.  16.  1980.  Interest  payable  Apr. 
16  and  Oct.  16  at  Superior  Savings  A  Trust 
Company,  Cleveland.  Ohio. 

Tax  Status — Payment   of  Federal   Incoma 
Tax  not  assumed  by  the  company. 
Authorised   1800,000 

Outstanding   ■   800.000 

Purpose  of  Isaua— To  provide  additional 
working  capital. 

Denominations — Coupon.  8500  and  ll.t^O. 

Trustee — Superior  Savings  A  Trust  Co., 
Cleveland. 

Bedeemabie  at  101  and  interest  on  any  In^ 
terest  date  in  inverse  order  of  maturity. 

Slaking  Fund — The  company  agrees  to  de- 
posit with  the  trustee  on  the  first  day  of  each 
month  beginning  six  months  prior  to  the  date 
of  the  first  maturity  of  the  bonds  an  amount 
cQual  to  one>sixth  of  the  next  maturing  in* 
stalment  of  principal  and  interest,  suoh 
amounts  to  be  used  in  paying  tEe  next  instal- 
ment of  principal  and  Interest. 

Organisation — Incorporated  in  Ohio  in  191  r» 
and  since  that  time  has  been  engaged  in  the- 
manufacture  of  drop  forglngs  and  automobllO' 
parts. 

Capitalisation.  Outstandings 

Common    8379,S0<^ 

Pref.   (7%    cum.) 467,600' 

Funded  debt S76,000> 

Secured  by  a  mortgage  on  all  the  property 
and  rights  of  the  company  now  owned  or  here- 
after acquired:  a  first  mortgage  on  the  plant 
and  equipment  located  on  West  106th  Street 
near  Lorain  Avenue.  Cleveland.  Ohio,  and  this 
8  1-10  acres  of  land  occupied  by  it;  a  second 
mortflrage  upon  the  unoccupied  18.66  acres  ad<* 
Joining  the  above  acreage. 

Under  the  provisions  of  the  indenture  tha 
company  covenants  as  follows: 

To  maintain  quick  assets  equal  to  at  least 
150%  of  the  principal  amount  of  all  bonda 
of  this  issue  at  any  time  outstanding. 

To  place  in  the  hands  of  the  Trustee  fire 
Insurance  to  the  amount  of  8376.000,  and  use 
and  occupancy  insurance  to  the  extent  of 
$250,000  as  long  as  these  bonds  are  outstand- 
ing and  unpaid. 

Prior  lien—  Outstandings 
Purchase   Money   Mortgage 876,000 

Original  Market — 8800.000  offered  May. 
1920.  by  Roland  T.  Meacham  and  The  Xllp- 
fel-Washburn-Berkley  Co.,  Cleveland,  at  100 
and  interest. 


83  Dec.     86  Jan. 
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STANDARD    OA8    *    KLKCTRIO    CO.    Oonr* 
8.  F.  6s.     Dne  Deo.  1.  1026. 

Dated  December  1.  1911.  Interest  payaMa 
June  and  Dec.  1,  at  Trustee's-  ofllce.  or  Guar* 
anty  Trust  Co.,  New  York. 

Tax  Statue — Payment  of  Federal  Income  Taa 
not  assumed  by  company.  Pennsylvania  State 
Tax  refunded. 

Aatborlxcd    880.000.000 

Outstanding   (Jan.   1.   '21)....     6.730.600 

lU>tir<Ml  by  S.  F 923.000 

Retired  by  Sale  of  Pledged  Col- 
lateral and  from  Treasury 
Cosh    4.146,000 

Reserved  for  Aeaulsltlone 18.100.000 

Denomination — Coupon.  8600  and  11.000; 
Reglsterable  as  to  principal. 

Tmstee — The  Philadelphia  Trust.  Safe  Da> 
posit  A  Insurance  Co.,  Philadelphia. 

Redeemable  at  105  and  Interest  on  any  In* 
tercet  date  on  80  days'   notice. 

Converiible  at  any  time  into  the  preferred 
stock  of  the  company  at  110,  unless  called  for 
redemption,  but  when  so  called  are  oonvertlble 
upon  giving  to  the  Trustees  written  notice  of 
Intention  to  convert,  at  least  10  days  prior  ta. 
the  date  set  for  redemption. 


Sinkiiiff  Vand — Commencing  Dec.  1.  19  IS, 
and  ■emi-annually  thereafter,  to  Jwie  1.  1916, 
one-half  of  1%  of  all  bonds  Issued,  to  June 
1,  1921.  flve-elerhths  of  1%  and  thereafter 
three-fourths  of  1%  to  be  apphed  to  the  pur- 
chase or  redemption  of  these  bonds  at  not  over 
106  and  Interest.  Bonds  so  redeemed  to  be 
cancelled. 

Orranlsatloii  and  Contrtrf — Incorporated  In 
Delaware.  In  1910.  as  a  holding  company,  and 
owns  bonds,  stocks  and  other  securities  of  IS 
public  service  corporations  situated  in  various 
parts  of  the  country,  and  serving  463  com- 
munities with  a  total  population  of>  approxi- 
mately 2.270.000.  The  company  is  imder  the 
control  and  management  of  H.  M.  Byllesby  A 
Co.T  Chlcaso.  111. 

Capitalization.  Outstanding. 

Conmion     S12, 679,560 

Preferred  (8%  cum.) 12,379.860 

Funded  debt 18.349.460 

Seeored  by  a  first  Hen  on  the  followingr  se- 
curities, as  of  Dec.   31.   1919: 

*Pledg«d  Under 
UUlities  Inv.  Co. 
92,600.000  Bonds.     Total 
Bonds.  $1,000,000  Stock.  Pledged. 

Appalachian  Power  Co. 

It    6s $89,000  $39,000 

Appalachian  Power  Co. 

Coll.    78    666,300  665.300 

Arkansas  Valley  R.  L. 

&  P.  Co..  1st  6s 3,000,000 

Fort     Smith     Light     A 

Traction  Co.,  Ist  &s  6,000  700.000 

Fort     Smith     Light     A 

Traction  Co.,   2nd  6s      400,000  400.000 

Mobile      Electric      Co.. 

1st  6s 18.000  242,000 

Mobilo      Electric      Co., 

2nd   68 260.000  260,000 

Mountain  States  Power 

Co.,  l8t  68 163.000  288.000 

Muskogee  Oas  A  Elec- 
tric Co..   l8t'&8 196,000 

Shawnee  Lighting  Co., 

Ist  6s S6.000  36.000 

Southwestern      General 

Gas   Co..    Ist   6s 400,000 

Tacoma     Real     Estate 

6s    66,000  65,000 

Western   States   Qas  A 

Electric    Co..    1st    6s        14,000  14,000 


$1,636,300 

$6,276,300 

Preferred 
Stocks: 

Fort     Smith     Light     A 
Traction  Co 

Louisville  Gas  A  Elec- 
tric  Co.     .  ..: $1 

Mobilo   Electric   Co. .  . . 

Mountain  States  Power 
Co ] 

Oklahoma  Gas  A  Bleo- 
tric    Co 

.000.000 
L, 100,000 

112,800 
174,000 

• 

$798,700 

1.000.000 
277,600 

1.100.000 

1,680.800 

Ottumwa     Railway     A 
Light    Co 

234,600 

Puget  Sound  Gas  Co. . . 
Southwestern      General 
Gas  Co 

112.300 
26.000 

Tacoma     Gas    A    Fuel 
Co     

274.000 

Western  States  Gas  A 
Electric  Co 

103.400 

$2,486,300 

$5,506,200 

Common  Stocks: 
Arkansas   Valley   Rail- 
way. L.  A  P.  Co. ...  $ 
Fort     Smith     Light     A 
Trsction  Co 

$8,499,400 
949.900 
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Louisville  Gas  A  Elec- 
tric   Co 1,000,000  1,000.000 

Mobile  Electric  Co. . . .  864.200 

Northern  States  Power 

Co 769.500 

Oklahoma  Gas  A  Elec- 
tric   Co 557,800  4.249.300 

Puget  Sound  Gas  Co..       449,100  449.100 

San    Diego    Cons.    Gas 

A  Electric  Co 97,700  2.706.000 

Southwestern      General 

Gas  Co?.. 1.000.000 

Tacoma    Gas    A    Fuel 

Co 1.181,000  1.181.000 

Western   States  Gas  A 

Electric    Co 3.146.700 

$3,285,100       $19,803,100 

Common  Shares. 

No  Par  Value: 

Bylleaby  Bnglnearing  A 

Mtge.  Corp 16.000  16.000 

*$2.600.000  bonds  and  $1,000,000  stock  of 
the  Utilities  Investment  Co.  are  pledged. 

There  must  always  be  deposited  cash  or 
bonds  of  public  service  corporations  of  a  par 
value  equal  to  the  amount  of  outstanding 
bonds  of  this  issue.  No  bonds  may  be  issued 
to  acquire  a  minority  interest  in  the  stock 
of  any  company,  except  those  in  which  the 
S.  G.  A  B.  Co.  -already  has  holdings.  The 
company  has  the  right  to  sell  deposited  se- 
curities, and  must  pay  over  to  the  Trustee 
the  proceeds  from  such  sales  to  be  applied  to 
the  purchase  of  additional  securities  or  re- 
demption of  bonds. 
Years  ended  Dee.  81: 

Gross.  Net.  Interest. 

1920 $3,122,450     $3,076,612     $1,283,639 

1919 3.040,988       2.960.896  993.781 

1918 1.618.567        1.574.927  7S6,184 

1917 ;      1,620.343       1.666,$51  792.746 

1916 1,712.927       1.976.067  789.863 

listed  on  New  York  and  Philadelphia  Stock 
Exchanges. 

Original  Market — $7,600,000  offered  in  Not.. 
1911.  by  White.  Weld  A  Co.,  New  York  and 
Chicago,  and  Montgomery,  Clothier  A  Tyler, 
Philadelphia,  at  100  %  and  interest. 

SI. 600,000  offered  March.  1919.  by  Wm.  A. 
Read  A  Co.,  White,  Weld  A  Co.,  Montgomery 
A  Co..  Bonbright  A  Co.,  and  H.  M.  Byllesby 
A  Co..  at  96%  and  interest. 

Market. 

New  York — E.  A.  Baker  A  Son.  H.  Bf. 
Byllesby  &  Co..  Martin  Berwin  &  Co..  Car- 
ruthers.   Pell  A  Co.,   Berdell  Broa 

Milwaokee^^Morris  F.  Fox  ft  Co. 

Boston — H.  M.  Byllesby  &  Co..  Moors  A. 
Cabot. 

Philadelphia — Henry  D.  Boenning  &  Co.. 
McCown  &  Co..  Samuel  McCreery  &  Co.. 
Montgomery  &  Co..  Morley.  Wood  St  Co., 
Samuel  K.    Philltps  &  Co. 

Price  Range— N.  Y.  8.  K. 
Jan.  1.  '16,  to  Jan.  1,  '81  1980 

High   102%  May  16.  '16  91      Jan.  86 

Low.     80%  July  30.  '20  80%  July  SO 

STANDARD  GAS  *  KUDCTRIC  CO.  Deb.  6s. 
Due  Oct.  1,  1936. 

Dated  Oct.  1.  1916.  Interest  payable  April 
1  and  Oct..  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed  $16,000,000 

Ontstandlnr    7.110.460 

In  Treasury    8.591,800 

Reser>'ed   for  Corporate  Pur- 
poses          6.397,750 

Denomination — Coupon.  $50,  $t00.  $600  and 
$1,000.     Rcgtsterable  as  to  principal,  only. 

Trustee — Guaranty  Trust  Co..  New  York. 

Redeemable  on  any  interest  date  at  lOS 
and  interest. 


lee  Conv.  68. 

Seenrltar — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortiraBe. 

Bamlnn — See  Conv.   6a 

Orliliiu  Market — Offered  to  the  aharehold- 
ere  at  90  and  accrued  Interest,  eubocrlptlon 
to  be  made  before  Oct.  16,  1916. 

Market. 

New  York — H.  M.  Byllesby  A  Co.,  Inc., 
Klely  &  Co..  Martin  Berwln  A  Co. 

Fmoiideiice-— SartorluB  6b  Co. 

Milwaukee—- Morris  F.  Fox  A  Co. 

Boetcm — H.  M.  Byllesby  A  Co.,  Moors  6b 
Cabot. 

Philadelphia  —  Bauer.  Starr  A  Co.,  Mc- 
Cown  A  Co. 

Price  Ranire. 
Jan.  1,  '17,  to  Jan.  1,  'SI  1920 

Bid.         Ask.  Bid.  Ask. 

Hiffh     93  '17       96  '17  76  Jan.     80  Jan. 

Low.     62  'SO       64  'SO  62  July     64  Augr. 


I^ANDARD  QAS  A  BI4BOTBIC  CO.  S-Ti 

7%  GoU.  Tr.  Notes.     Dae  Seivt.  1,  19n. 

Dated    Sept.     3.     1918.       Interest    payable 

March  1  and  Sept.  1,  In  New  York  or  Chl- 

CBXO, 

TU  Statu*— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsyl- 
vania State  Tax  refimded. 

Authoriaed    $760,000 

OatstandinflT  (Jan.  1.  '21) 620.000 

Cancelled     180.000 

Purpose  of  Issue— The  proceeds  of  this  is- 
sue used  to  reimburse  the  company  for  ad- 
vances to  its  subsidiaries  for  extensions  and 
Iniprovements. 

Denominatioii — Coupon,  11,000.  $600  and 
$100.     Reglsterable  as  to  principal. 

Trufctee— New  York  Trust  Co.,  New  York. 

Bedeemable  at  any  time  on  60  days'  notice 
at  101  and  interest  prior  to  Sept.  1,  1920,  and 
at  100%  and  Interest  on  Sept.  1,  1920,  or 
thereafter. 

OrganlaatfuD — See  Conv.  8.  F.  6a 

Seeored  by  pledge  of  the  following  securi- 
ties of  subsidiaries: 

Par        Appraised 
Bonda  Value.         Value. 

Fort.  Smith  Lt.  A  Trac- 

Co.   2d  Mtflre.   6s $400,000        $$40,000 

Mountain   States   Power 

Ca  let  A  Ref.  68 200.000         170.000 

Stocka 
Arkansas.  Valley  Ry.,  Lt. 

A     Power     Co.,      7% 

Pref 400,000  240.000 

Louisville   Oas   A   Blec- 

tHc  Co.  6%  Pref 126.000  100.000 

Oklahoma  Oas  A  ESlec- 

trlc  Co.   7%   Pref 100,000  96.000 

Western    States    Gas    A 

ESlectrlc  Co.   7%   Pref      126.000  100,000 

Oklahoa    Gas    A    ESlec- 

trlc   Co.    Common....      250,000  226,000 

San  Dlegro  Consolidated 

Qaa  A  Blec.  Co.  Com- 
mon           260,000  200,000 

Total $1,670,000     $1,850,000 

Under  the  provisions  of  this  Indenture  all 
bonda  and  stocks  pledgred  as  collateral  may 
be  withdrawn  at  the  appraised  valuation 
shown  above,  provided  the  company  presents 
to  the  Trustee,  either  an  amount  of  these 
notes  for  cancellation  which  at  their  re- 
demption price  at  that  time  equals  the  ap- 
8 raised  value  of  the  collateral  to  be  wltn- 
rawn,  or  cash  equal  to  the  appraised  value 
of  the  collateral  to  be  withdrawn,  which 
cash  must  be  applied  solely  to  the  redemp- 
tion of  these  notes. 

Bandnas — See  Conv.  S.  F.  6a 

Oriirlnsa  Market — $750,000  offered  Oct.. 
1918.  by  Bonbriaht  A  Co..  New  York,  and  H. 
M.  Byllesby  A  Co.,  Chicairo,  at  97)4  &nd  In- 
terest 
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Market. 
New  York — ^H.  M.  Byllesby  A  Co. 
Boston — ^H.   M.   Byllesby  A  Co..   Moors   A 
Cabot. 
Philadelplila — Montgomery  A  Co. 
Chicago     Illinois  Trust  A  Savings  Bank. 

Priee  Range. 
Jan.  1.  '18.  to  Jan.  1,  'Zl  19S0 

Bid.         Ask.  Bid.  Ask. 

High     99*19     100*19  98  Jan.     99)&  Jan. 

Low.     92  '20       96  '20  92  Sept.     96      Sept 

8TANDABD  GAS  *  BLBCTRIC  CO.  7% 
Coar.  8.  F.  Secured  Notes.  Due  Ner.  15^ 
1921. 

Dated  Nov.  16,  1919.  Intereet  payable 
May  15  and  Nov.  16,  In  New  York  or 
Chicago. 

Tax  StatuA— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  pMin- 
sylvania  State  Tax  refunded. 

Authariaed $4,600,000 

Outstanding  (Jan.   1,   '21) 3.888.500 

Retired  by  S.  F. 611.500 

Purpose  of  Issue— To  fund  floating  in- 
debtedness created  in  the  acquisition  and  In 
the  financing  of  extensions  and  improve- 
ments of  subsidiary  propertlea 

Denominatioii — Coupon.  $1,000  and  $600; 
registerable  as  to  principal. 

Trustee— Continental  A  Commercial  Trust 
A  Savings  Bank,  Chicago. 

Redeemable  as  a  whole  or  by  lot  upon  6(^ 
days'  notice  at  101  and  intereet  prior  to  Nov. 
16.  1920.  and  thereafter  at  100)4  and  In* 
terest. 

Convertible  par  for  par  Into  either  8% 
Cum.  Pref.  stock,  or  Common  stock. 

Sinking  Fund— Commenelng  Feb.  16,  1920, 
and  on  or  before  the  16th  day  of  February. 
May,  August  and  November  of  each  year  the 
company  agrees  to  deposit  with  the  trustee 
$150,000  in  coMh.  for  the  purchase  of  theee 
notes  in  the  open  market  at  not  to  exceed  the 
call  price,  and  if  not  so  purchaseable  to  be 
applied  for  their  redemption  by  lot  at  the  call 
prica  It  Is  estimated  that  this  sinking  fund 
will  retire  to  maturity  over  $1,000,000  of  this 
issue  in  addition  to  any  amount  that  may  be 
retired  by  conversion  or  through  the  with- 
drawal of  collateral. 

Orraniaation — See  Conv.  S.  F.   6s. 

Secured  by  pledge  of  the  following  securi- 
ties: 

$210,000  Appalachian  Power  Company  First 
Mortgage  58.   due  1941: 

$1,450,000  Appalachian  Power  Company 
Bond  Secured  7%  Notes,  due  1930: 

$200,000  Mountain  States  Power  Company 
First  and  Refunding  5s.  due  1938: 

$120,000  Fort  Smith  Light  A  Traction  Com* 
pany  First  Ss.  due  1986: 

$300,000  Fort  Smith  Light  A  Tractiop  Com- 
pany Demand  Notes: 

$860,000  Louisville  Oas  A  Electric  Company 
6%  Preferred  Stock: 

$60,000  Oklahoma  Oas  A  Blectric  7%  Pre- 
ferred Stock: 

$90,000  Tacoma  Oas  A  Fuel  7%  Preferred 
Stock: 

$100,000  Mountain  States  Power  Company 
5%  Preferred  Stock: 

$70,000  Puget  Sound  Oas  Company  6%  PrO" 
f erred  Stock: 

$1,000,000  Shaffer  Oil  &  Refining  Company 
7%    Preferred   Stock. 

110.000  Shares  Shaffer  Oil  A  Refining 
Company  Common  Stock: 

$1,160,000  Northern  States  Power  Company 
Common  Stock. 

So  long  as  any  of  the  notes  of  this  Issue 
are  outstanding,  the  company  may  not  with- 
drawn any  of  the  collateral  security  deposited 
under  this  Indenture  except  upon  the  payment 
to  the  Trustee  of  an  amount  equivalent  to  the 
pledged  value  of  each  BP<-clflc  security  as 
listed  in  the  Trust  Indenture  securing  this  is- 
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sue.  Such  cash  received  by  the  Trustee  shall 
•he  used  to  purchase  Notes  of  this  Issue  at  not 
to  exceed  the  call  price,  or  for  their  redemp- 
tion by  lot  at  the  call  price.  lo  the  case  of 
Om  Shaffer  Oil  h  Reflnlns  Co.  common  stock 
the  indenture  provides  that  the  amount  de- 
posited as  collateral  cannot  be  reduced  without 
the  entire  issue  of  notes  being  redeemed.  No 
substitution  of  collateral  can  be  made  under 
this  indenture. 

XkMmlnc* — See  Conv.   S.   F.   6s. 

Orldnal  Market — 14,500,000  offered  Novem- 
t>er,  1919,  by  Illinois  Trust  &  Savings  Banlr. 
<k)ntinental  A  Commercial  Trust  A  Rnvlngs 
Bank,  and  H.  M.  Byllesby  &  Company,  Chi- 
'Oaag'o,  and  Montgomery  A  Company  and  Bon- 
bright  A  Company,  New  York,  etc..  and  Mor- 
ris F.  Fox  &  Co..  Milwaukee,  at  99  and  in- 
terest. 

Market. 

New  York — II.   M.   Byllesby  &  Co. 

Detroit — HarrlR,  Small  &  Lawson. 

Price  Ranffe 

1980 

Bid.  Ask. 

Hierh 96%  Jan.     100  Jan. 

Low 94      Oct.        97  July 


STANDARD    GAS    CO.    (OF    NBW    JBRSEY) 

1st  S.  F.  5s.     Due  May  1.  1946. 

Dated  May  1.  1916.  Interest  payable  May 
1  and  Nov.  1. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  Jersey  and  Pennsylvania  tax  refunded. 

AutboriECd    $1,000,000 

Outstanding     601.700 

Retired  by  S.   F 10,300 

Provisions  of  Issao— Additional  bonds  issu- 
able for  80%  of  the  cost  of  improvements, 
oCe..  when  net  earnings  for  twelve  months 
xnnecedlng  are  at  least  twice  interest  charges 
on  bonds  outstanding  and  to  be  issued. 

Denomination  —  Coupon,  1100,  9600  and 
11.000.      Registerable  as  to  principal. 

Tmsteo— Oirard  Trust  Co..  Philadelphia. 

RedeemaUo  at  106  and  interest  at  any  time 
on  30  days'  notice. 

Depreelation  Ftend — ^Annually  6%  of  gross 
earnings.  Such  expenditures  shall  not  be 
made  the  basis  of  the  further  issuance  of 
bonds. 

Sinking  Fund — Annually  as  follows:  H%  of 
outstanding  bonds  from  July  1,  1917,  to  July 
1,  1921,  inclusive:  1%  July  1,  1922,  to  July  1, 
1940,  inclusive,  and  1^A%  of  bonds  outstanding 
from  July  1.  1941,  to  July  1,  1946.  inclusive. 
Fund  to  be  applied  to  the  purchase  or  re- 
demption of  these  bonds  at  over  106  and  in- 
terest. 

Organisation  and  Control — Incorporated  In 
1899  In  New  Jersey  and  In  1913  absorbed  the 
Atlantic  Highlands  Gas  Co.  In  1916  absorbed 
the   Freehold  Gas  Light  Co. 

Controlled  throuich  stock  ownership  by  the 
Monmouth  Shore  Gas  Co. 

Capitalization.  Outstanding. 

Common    $189,000 

Funded   debt    601.701) 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company,  including  plants  supply- 
ing gas  to  Atlantic  Highlands.  BVeehold.  High- 
lands, Rumson,  Middletown,  Keansburg,  Key- 
port.  Mntawan  and  other  communities  In  Mon- 
mouth County.  N.  J.  The  company's  plant  Is 
tiituatf>d  In  Atlarttio  Highlands  from  which  gas 
Is  distributed  through  121.9  miles  of  mains. 
Franchises  are  either  perpetual  or  extend  to 
1960. 

Years  ended  Dec.  31: 

Gross. 

1919 $185,352 

1918 163.364 

1917 133.233 

1S16 131.470 


Orli^al  Market— OfCered  June,  1910.  by 
Montgomery.  Clothier  h  Tyler.  Philadelphia. 
New  York  and  Pittsburgh,  at  96  and  Interest. 

Blarket. 
PlUladeipliia — Boennlng.  Garrison  Jk  Co. 
Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  '81  tBftO 

Bid.  Ask. 

High.   94  '17       97  '17  Not 

Low.   89*18       96*17  available. 


STANDARD  GAS  UGHT  CO.  OF  NSW  YORK 
lit  St.    Dne  May  1.  1980. 

Dated  May  1,  1890.  Interest  payable  May 
and  Nov.  1,  at  Bankers'  Trust  Co.,  New 
York. 

Tax  Statng — ^Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Anthorlsed    $1,600,000 

Outstanding    1.196.000 

Denomination — Coupon,   $1,000. 

Trustee — Bankers'  Trust  Co..  New  York. 

Organisation  and  Control — Incorporated  in 
New  York  In  1880.  Controlled  through  own- 
ership of  $4,795,000  of  common  stock  and 
$4,069,300  of  preferred  stock  owned  by  the 
Consolidated  Gas  Co..   of  New  York. 

Capitalization.  Outstanding. 

Common    $4,969,700 

Preferred  (6%  non-cum.). 4,298,000 

Funded  debt   1.196,000 

Secured  by  a  first  mortgage  on  plant  supply- 
ing gas  in  Borough  of  Manhattan.  New  York 
City,  above  Thirteenth  St.,  Including  extensive 
works  on  Bast  River  at  foot  of  116th  St.,  lOS 
miles  of  mains  and  7  gas  holders. 
Years  ended  Dee.  81: 


GroM.              Net. 

Intereet. 

1920 

$2,461,806  def.$3S2.669 

$89,100 

1919 

2,148,244     def.  80.810 

84.839 

1918 

2.060.681             106.270 

71,861 

1917 

1,912.010            339,186 

70,791 

1916 

1,823,986            648.919 

78.330 

New  York — ^Flnlay  ft  Davenport.  Tobey  St 
Kirk. 

Priee  Range. 
Jan.  Ip  *00.  to  Jan.  1,  '81  1980 

Bid.           Ask.                Bid.  Ask. 

High  105 '11     109^ '09        78  Nov.     81      Nov. 
Low.     77 '19       83      '19  76^  Auff. 


Net 

Int.,  etc. 

$31,608 

$37,493 

25.844 

36.422 

64,217 

86.71B 

67.561 

38.402 

1886 

STANDARD  MIIXINO  CO.  1st  6a.    Dae  Nor. 
1.  1980. 
Dated  November  1,   1900.     Interest  payable 
May  and   Nov.   1,   at  Metropolitan  Trust  Co., 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthoHfeed    $6,260,000 

Oatstandinr  (Jan.   1,  '21) 2.693.000 

Retired  by  S.  F. 871.000 

In  Treasury  (repurchased)....        46.000 

Cancelled    1.888.000 

Reserved  for  Prior  liens 1.448.009 

Denrmlnatlon — Coupon.  $1,000.    Registerable 
as  to  principal. 
Trustc«^EQUitabIe  Trust  (^.,  New  York. 
Sinking  Fund — Mortgage  provides   for  sink- 
ing fund  of  $45,000  per  annum. 

Organisation  and  Control — Incorporated  In 
New  Jersey,  in  1900,  as  a  holding  company. 
Reincorporated  In  1916  to  acquire  the  assets 
of  the  old  company  and  the  Colonial  Flour 
Milling  Co. 

CapiUlizatlon.  Outstanding. 

Common     $7,405,642 

Preferred  (6%  non-cum.) 6.488.000 

Funded    debt    4,166.600 

Secured  by  a  first  mortgage  on  the  plants 
owned  in  fee  including  one  mill  at  BuflTalo. 
N.  Y.,  with  a  daily  capacity  of  8.800  barrels 
of  flour,  seven  at  Minneapolis.  Minn.,  capacity 
18,000  barrels  and  two  at  Superior.  Wis.,  with 
-x  rapacity  of  6.000  barrels,  on  warehouaea  in 


Mlnneapolto,  and  a  warehouse  and  eight  ooti- 
Crete  sraln  bine  In  Superior  and  7  concrete 
sraln  hine  In  Kansas  City»  which  are  all  belnc 
operated. 

Farther  secured  by  a  first  lien  on  the  toU 
lowinc  securities 

Bhitlre  capital  stock  (reported  to  have  cost 
13,637.106)  and  $808,000  of  the  12.816,000  1st 
mtve.  bonds  of  the  Hecker-Jones-Jewell  Co. 
The  company  owns  a  mill  In  New  York 
City,  with  a  dally  capacity  of  8,600  barrels 
of  flour  dally  and  a  warehouse  on  Staten 
Island. 

Sntlre  capital  stock  (reported  to  hare  cost 
S2. 146.860)  of  the  Northwestern  Consolidated 
Milling  Co..  owning  five  mills  at  Minneapolis, 
with  a  daily  capacity  of  18,600  barrels,  free 
from  mortgage  debt. 

Entire  capital  stock  (reported  to  have  cost 
11.676,000)  of  The  Southwestern  Milling  Co., 
Inc..  owning  2  recently  completed  mills  in 
Kansas  City,  Kan.,  with  a  capacity  of  7,200 
harrels,  free  from  debt. 

Prtor  Uens — $1,448,000  Hecker-Jones-Jewell 
Co.   1st  68  of  1922. 

UndsrUes — $71,000  Conv.  Debt.  6s  of  1926. 
Tears  ended  Aug.  81  (consolidated): 

Net.  Int.,  etc. 

1920 $2,413,316  $132,223 

1919 2.146,683  149.889 

1918 2.131,072  199.845 

1917 1,785.609  207,312 

1916 1,684.888  147.043 

listed  on  the  New  York  Stock  Exchange. 

Market. 
New  Tork — ^Hartshome  &  Battelle,   J.  H. 
Holmes  &  Co..  McCTlure.  Jones  &  Reed. 

Price  Baoge— N.  T.  S.  B. 
^■11.  1,  *13,  to  Jan.  1,  '81  1920 

High  101  Feb.  16.  '17  93H  Jan.  8 

Low.     73  Dec.    9,  '20  73      Dec.  9 


STANDARD  Olli  COMPANY  OF  CALI- 
FORNIA 10-Year  Debenture  7s.  Dae 
Jan.  1,  1931. 

Dated  Jan.  1.  1921.  Interest  payable  Feb. 
1  and  Aug.  1.  in  New  York  and  San  Fran- 
cisco. 

Tax  SttttoB — Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Anth«»rlxed     $26,000,000 

Outstanding    25.000.000 

Purpose  of  Issue— To  provide  funds  for 
1921  extensions  and  Improvements  and  to 
Increase  working  capital. 

Denominations — Coupon,  $1,000;  register- 
able  as  to  principal. 

Truatee— Equitable  Trust  Co.,   New  York. 

Redeemable  as  a  whole  on  any  Interest 
date  on  30  days'  notice  at  106  and  Interest, 
if  redeemable  on  or  prior  to  Aug.  1,  1921. 
and  thereafter  at  \i  of  1%  less  for  each 
half  year,  or  part  thereof  elapsed  after  Aug. 
1.  1921. 

Sinking  Fond — Annually,  beginning  Jan. 
1,  1922.  $600,000  for  the  purchase  of  these 
bonds  at  not  over  100  and  interest.  If  suf- 
ficient bonds  are  not  so  purchasable  during 
the  year,  the  unexpended  balance  to  revert 
to  the  general  funds  of  the  company. 

Organisation  —  Incorporated  In  California 
in  1879  as  the  Pacific  Coast  Oil  Co.;  pres- 
ent name  adopted  in  1906.  The  company  is 
producing  from  its  own  wells  in  the  United 
States  over  100,000  barrels  a  day.  and  as 
such  is  the  larffest  producer  of  crude  oil  in 
this  country,  and  is  one  of  the  largest  re- 
finers and  distributors  of  petroleum  and  Its 
produ(#8  in  the  world. 

Capitalization  Outstanding 

Common    $99,373,310 

Funded  debt  26.000.000 

Security — A  .direct  obligation  of  the  com,- 
pany  but  not  secured  by  a  mortgage.  The 
trust  agreement  provides  that  the  company 
win  not  Issue  any  obligations  having  pri- 
ority over  this  issue. 
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Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $86,000,000.  offered  Dec., 
1920,  by  Wm.  A.  Read  St  Co..  Blair  &  Co.. 
Equitable  Trust  CkK,  New  York.  Continental 
A  Commercial  Trust  &  Savings  Bank.  Chi- 
cago, and  Anglo  6b  London  Paris  National 
Bank.  San  Francisco,  at  100  and  interest. 

Market 

New  York— Ames.  Emerlch  &  Co..  Beverly 
Bogert  A  Co.,  T.  Hall  Keyes  ft  Co.,  Parker 
&  Co.,  Salomon  Bros.  &  Hutzler,  Season- 
good,  Haas  &  Macdonald. 

Denver — Boettcher,    Porter  &  Co. 

Loaisvillo— Black,  Fetter  &  Co.,  Fidelity  ft 
Columbia  Trust  Co.,  J.  J.  B.  Hilllard  ft  Son. 

Kansas  City,  Mo.— Stern  Broa  &  Co. 

Buffalo — N.  A.  MacDonald  ft  Co. 

Boston — Curtis  ft  Sanger. 

Detroit-— Joel  Stockard  ft  Co. 

San  Francisco— Ryone  &  Co. 

Rrie — Charles  Messenkopf  &  Co. 

Fhiladelpliia— Blddle  ft  Henry,  Elkins, 
Morris  &  Co.,  P/B.rsly  Bros,  ft  Co. 

Chioago^Blalr  &  Co..  Curtis  ft  Sanger, 
Henry  S.  Henscheu  ft  Co.,  Illinois  Trust  ft 
Savings  Bank,  R.  D.  Vilas  &  Co. 

Los  Angeles  —  Banks.  Huntley  &  Co., 
Blankenhom-Hunter-Dulln  Co..  Drake,  Riley 
&  Thomas. 

San  Diego — Blyth,  Witter  ft  Co. 

STANDARD  OIL  CO.  OF  NBW  YORK 
Debenture  7s.  Due  $4.000,000  each  Jan. 
2  from  1026  to  1030,  Incl.,  and  06,000^- 
000  Jon.  2.  1931. 

Dated  Jan.  2.  1921.  Interest  payable  Jan. 
2  and  July  2,  at  Equitable  Trust  Co.,  or 
Blair  ft  Ca.  Inc.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised $30,000,000 

Ontotanding    30.000,000 

DenominatTons— Coupon.  $1,000,  $600  and 
$100;  registerable  as  to  principal. 

Trustee — Equitable  Trust   Co..   New  York. 

Redeemable  on  any  Interest  date  on  and 
after  Jan.  2.  1926.  at  106  and  interest;  if 
less  than  the  entire  issue  should  be  called 
for  redemption  the  longest  outstanding  ma- 
turities are  to  be  called  first. 

Organisation — See  Deb.  6H& 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  Indenture  the  company 
covenants  that  it  will  not  create  any  mort- 
gage on  or  pledge  of  its  properties  unless 
these  debentures  shall  share  equally  and 
ratably  in  the  lien  of  such  mortgage  or 
pledge,  but  this  shall  not  apply  to  purchaae 
money  mortgage  or  pledges  of  personal 
property  to  secure  temporary  loans  In  the 
usual  course  of  business  and  shall  not  re- 
strict the  acquisition  of  additional  property 
subject  to  lien  or  mortgage. 

Bamings— See  Deb.  6 Ha 

Original  Market — $30,000,000.  oflTered  Dor., 
1920.  by  Blair  ft  Co..  Equitable  Trust  Co. 
and  Wm.  A.  Read  ft  Co..  New  York,  etc., 
and  Merchants'  Loan  &  Trust  Co.  and  Illi- 
nois Trust  ft  Savings  Bank,  Chicago,  at  100 
and  interest. 

Market 

New  York — ^Ames.  Emerich  ft  Co.,  Beverly 
Bogert  ft  Co.,  T.  Hall  Keyes  ft  Co..  Parker 
ft  Co.,  Salomon  Broa  ft  Hutzler,  Season- 
good,   Hans  &  Macdonald. 

Louisville— Black,  Fetter  ft  Co..  Fidelity 
&  Columbia  Trust  Co..  J.  J.  B.  Hilllard  ft 
Son. 

Buffalo-— N.    A.    MacDonald  ft  Co. 

Brie — Charles  Messenkopf  ft  Co. 

Boston — Curtis  &  Sanger. 

Philadelphia  —  Blddle  ft  Henry,  Elklns, 
Morris  &  Co.,  Reed  A.  Morgan  &  Co.,  Mor- 
ley.  Wood  &  Co.,  Parsly  Bros.  &  Co. 

Chicago  —  Blair  ft  Co.,  Curtis  &  Sanger, 
Fidelity  Trust  ft  Savings  Bank,  Illinois  Trust 
ft  Savings  Bank. 

Pittsburgh — Continental  Trust  Co. 


MUwaokee— Ames,  Emeiich  A  Co. 
IxM    Anirelen  —  Banka,     Huntley     & 
Drake,  Riley  &  Thomas. 

San  Di^o — ^Blyth.  Witter  A  Ck>. 
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STANDARD     OII«     COMPAinr     OF     NISW 

YORK  U-Tear  Deb.  «)<^.     Doe  Blay  1, 

1933. 

Dated  May  1.  1921.     Interest  payable  May 

1   and    Nov.    1    at   Bankers  Trust   (Company, 

New  York,  or  Blair  &  Co. 

Tax  StatDB— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised     $20,000,000 

OntstandinflT    20.000,000 

Denomlnatlovis— Coupon.  $1,000.  $600  and 
$100;  reg^lsteraMe  as  to  principal. 

Tmstee— Bankers  Trust  Co..  New  York. 

Redeemable  on  May  1,  1928,  at  103  and 
interest  and  thereafter  on  any  interest  date 
at  103  and  interest  less  3-10  of  1%  for  each 
succeeding  6  months  until  maturity. 

Slnklnir  Fondr— Semi-annually,  beffinninnr 
Nov.  1.  1921.  amounts  affgregrating  $760,000 
per  annum  ,to  be  applied  within  6  months 
to  the  purchase  of  these  bonds  at  not  over 
100  and  interest.  If  bonds  are  not  purchase- 
able  at  this  price  the  unexpired  balance 
will  revert  to  the  company. 

Orsanlxatioii — Incorporated  in  New  York 
In  1882. 

Capitalization  Outstandinir 

Common    $75,000,000 

Funded  debt   50.000,000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgragre. 

Under  the  provisions  of  the  indenture  the 
company  covenants  as  follows: 

That  the  total  funded  indebtedness  of  the 
company.  Including  this  issue,  shall  never 
at  any  time  while  any  of  these  debentures 
are  outstanding,  exceed  50%  of  its  total 
net  assets  as  defined  in  the  Indenture. 

That  the  company  will  not  create  any 
mortgage  on  or  pledge  of  its  properties  un- 
less these  debentures  shall  share  equally 
and  ratably  in  the  lien  of  such  mortgage 
or  pledge,  but  this  shall  not  apply  to  pur- 
chase money  mortgages  or  pledges  of  per- 
sonal property  to  secure  temporary  loans  in 
the  usual  course  of  business,  and  shall  not 
restrict  the  acquisition  of  additional  prop- 
erty subject  to  Hen  or  mortgage. 
Years  ended  Dec.  31: 

Net. 

1920 $46,468,771 

1919 68,330.176 

1918 44.167.080 

1917 39.376.043 

1916 37,401.764 

Original  Market— $20,000,000,  offered  May. 
1921,  by  the  Equitable  Trust  Co.,  Blair  ft 
Co.,  Dillon,  Read  &  Co..  New  York,  at  100 
and  interest. 
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STANDARD  REFBAOTORIKB  CO.  Ist  S. 
6s.     Dae  Apr.  1,  1929. 

Dated  April  1.  1919.  Interest  payable  April 
and  Oct.   let.  at  Trustee's  ofHce. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Aothorlzed    $500,000 

Outstanding  (Jan.  1.  '21) 450,000 

Retired  by  S.  F 60.000 

Purpose  of  Issue — ^To  retire  $126,000  1st 
mortgage  bonds:  to  purchase  real  estate  at 
cost  of  $85,000;  liquidate  bank  loans  and  in- 
crease cash   working  capital  of  the  company. 

Denominations — Coupon,  $500  and  $1,000. 
Registerable  as  to  principal. 

I^DStee— Union  Trust  Company  of  Pitts- 
burgh. 

Redeemable  as  a  whole  or  In  part  at  any 
nterest  date  on  thirty  days'   notice  at  102% 

''  interest. 


Sinking  Fond — $1  per  thousand  brick  manu- 
Co.,      factured,    with   minimum  of   $80,000  per   an- 
num,  payable  to  Trustee  monthly.      Bonds  to 
be  drawn  by  lot  semi-annually,  beginning  Oct. 
1,  1919.  if  not  purchasable  in  the  open  market. 

Orgaaisation — Incorporated  in  Pennsylvania. 
March,  1914.  Manufactures  refractory  prod- 
ucts in  upe  in  open  hearth  steel  furnaces,  by- 
product coke  ovens,  gas  retorts,  copper  smelt- 
ers, etc. 

Capitalization.  Outstanding. 

Common    I200.000 

Funded  debt    460.000 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company  now  owned  or  hereafter 
acquired.  Company  covenants  to  maintain  net 
current  assets  amounting  to  S3  1-3%  of  bonds 
outstanding. 

The  company  owns  a  plant  at  Clayrt>urs. 
Pa.,  having  capacity  of  140.000  brick  per  day 
of  nine  Inch,  equivalent,  general  office  build- 
ing, employes'  dwellings,  two  ganister  rock 
properties  and  coal  property. 

Original  Market— Offered  in  March.  1919.  by 
Olover  A  MacGregor,  Pittsburgh,  and  P.  N. 
Rlsser  A  Company,  Bedford.  Pa.,  at  97%  and 
interest. 


1S8S 


STANDARD  STEBL  WORKS  CO.  lat  B.  F. 
5s.     Dne  Jan.  1,  19S8. 

Dated  January  1.  1908.  Interest  payable 
Jan.  and  July  1,  at  Trustee's  ofBoe,  PhlUdal- 
phla. 

Tax  Stains — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  In 
Pennsylvania. 

Antborlaed    $5,000,000 

Oatstanding  (Jan.   1,  '21) 2.400,000 

Retired  by  S.  F 2.600.000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trnstea— Pennsylvania  Co.  for  Insnraneea 
on  Lives  and  Oranting  Annuities.  Philadel- 
phia. 

Sinking  Fond — ^An  annual  sinking  fund  of 
$200,000  payable  on  each  January  1  in  cash 
or  securities  taken  at  a  value  not  greater 
than  their  par  value,  acceptable  to  the  Trus- 
tee. Cash  payments  to  be  applied  to  the  pur- 
chase of  bonds  at  not  exceeding  105  and  in- 
terest.   Bonds  acquired  are  to  be  cancelled. 

Organisation  and  Control — Incorporated  In 
Pennsylvania  in  1907.  All  of  the  sto^  Is 
owned  by  the  Baldwin  IXKSomotive  Works. 

Capitalisation.  Outstanding. 

Common $S.00O.0OA 

Funded  debt 2.400,000 

Secured  by  a  first  mortgage  on  plant  sit- 
uated at  Bumham.  near  Lewison,  Pa.,  com- 
prising about  87  acres,  including  modem  fnr* 
naces.  tire  mills.  Iron  and  steel  foundries, 
spring  shops  and  11  miles  of  railway  and 
equipment.  The  capacity  of  the  plant  Is  la 
Mccess  of  200.000  tons  of  finished  prodoota  and 
open  hearth  steel  per  annum. 

Eaminge — Included  in  report  of  Baldwin 
Locomotive  Works. 

Listed  on  the  Philadelphia  Stock  Bxchange. 

Original  Markci— 11.764.000  oflersd  In  Dee., 
1909,  by  Brown  Bros.  &  Co.  and  Henry  A 
West.-  Philadelphia,  at  par  and  Interest. 

Market. 

Phlladelplila — Btddle  A  Henry.  H«|ry  D. 
Boennlng  A  Co.,  Brown  Bros.  A  CoT  Reed 
A.  Morgan  A  Co.,  Parsly  Bros.  A  Co..  Sam- 
uel K.  Phillips  &  Co. 

Price  Range. 

Jan.  1,  '15.  to  Jan.  1,  '21  1920 

Bid.         Afik.  Bid.  Ask. 

High  102 '15     103 '15      99  H  Feb.      lOlH  FeU. 
Low.     95  '20       99  '20      95      Sept.       99      Dec 


8TAMBABD  TAKK  CAB  CO.  Equip.  Tr.  6«. 
8«H«  "A."  Doe  fSO.000  mmA  Jan.  1  Mid 
July  1.  ttfm  Jan.  1,  1920,  to  Joljr  1, 
IMS,  tneioinTe. 

Dated  July  1,  1919.  Interest  payable  Jan. 
1  and  July  1  at  Union  Truet  Co..  Plteburvh. 

Tkx  Statue — ^Information  not  available. 

Aothorlaed    1360.000 

Oatetandlnr  (Apr.  1,  '21) 265.000 

Balaaee  Bettxed. 

DeMMnliiatloii — Coupon.  $1,000. 

Tnniee — Union  Truet  Co..  Plttibunh.  Pa. 

Redeemable  at  101  and  intereat  on  any  in- 
tereat  date. 

Oaaranteed  principal  and  Interest  by  the 
Standard  Tank  Car  Co.  by  endorsement. 

OrganlsatloB — Incorporated  In  1919  In  Dela- 
ware ae  a  consolidation  of  the  Standard  Car 
Construction  Co.  and  Standard  Car  Bqulpment 
Co.  The  Company  manufactures  tank  care, 
steel  underframes  and  steel  plate  work.  Also 
owns  and  leases  tank  cars.  Plant  is  located 
at  Ifaaury,  O. 

Capitalisation.  Outstanding. 

Common  (no  par) 100.000  shares 

Preferred  (8%  cum.) IS.000,000 

Funded  debt 2.884.000 

fleeureJ  by  an  equipment  agreement  on  200 
new  steel  underframe  tank  ears  of  8,000  gal- 
lons capacity  each,  mounted  on  60-ton  trucka. 
These  cars  have  a  market  value  of  approxi- 
mately 1480.000,  agrainst  which  these  Certif- 
icates are  Issued  in  amount  of  1360.000.  show- 
ing an  equity  of  approximately  80%. 

The  Union  Trust  Company  of  Pittsburgh. 
Trustee-Owner,  leases  this  equipment  to  the 
Standard  Tank  Car  Company,  and  under  the 
terms  of  the  lease  the  Standard  Tank  C^r 
Oimpany  pays  to  The  Union  Trust  Company 
of  PIttsbursh.  Trustee-Owner,  rentals  sufll- 
cient  to  cover  the  principal  and  interest  of 
these  Certificates  as  they  mature. 

The  Standard  Tank  C^ar  Company  sub- 
leases these  cars  to  responsible  manufacturing 
and  oil-producinar  companies  at  rentals. 

Orldoal  Market  —  3860.000  offered  July. 
1919.  by  Bloren  A  Co..  Philadelphia,  at  100 
and  interest. 

Market 

See  Series  "7  D." 


STANDARD  TANK  CAB  CO.  Bqnlp.  Tr.  7b. 
Due  quarterly  from  Aug.  1,  1920t  to  Hay 
1,  1923. 
Dated  May  1.  1920.    Interest  payable  quar- 
terly May  1.  AuM.   1.  Nov.   1,  and  Feb.   1.  at 
Fidelity  Trust  Co.,.  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    SI. 100.000 

Outstandlnr  (Jan.    1.   '21) 1.060.000 

Balance  retired. 

DeaemlnatloD — Coupon,  31.000. 

Ttastee— Fidelity  Trust  Co..  Philadelphia. 

Bsdeeuiable  at  101  and  interest  on  any  in- 
terest date. 

Oaaraateed  principal  and  Interest  by  the 
Standard  Tank  Car  Co.   by  endorsement. 

Organisation — See  Series  "A." 

Seeored  by  an  equipment  trust  agreement 
on  599  new  steel  underframe  tank  cars,  of 
which  312  are  of  8.050  gallons  capacity  each. 
costlniT  11.663.360.  Additionally  secured  by 
deposit  with  trustee  of  31.336.000  of  deferred 
payment  equipment  notes  of  17  different  oom- 
panies.  Issued  In  partial  payment  for  these 
cars. 

Original  Market — 31.100,000  offered  July. 
1920.  by  Bioren  A  Co..  Philadelphia,  and 
Olover  A  McGregor.  Pittsburgh,  at  prioes 
ranging  from  99.05  to  97.45  and  interest. 


STANDARD  TANK  CAR  CO.  Bqnip.  Tr.  7s, 
Series  "C."  Dae  (piarCerly  as  fdllowat 
916.900  Dec  1.  1920;  920,900  from  March 
1,  1921,  to  Sept.  1.  1022.  inol.:  919.090 
Dec.  1,  1022;  918*000  March.  1923;  91S>- 
000  June  1,  1923,  and  914,900  Sept.  1, 
•     1923. 

Dated  Sept  1.  1920.  Interest  payable 
quarterly  March  1.  June  1.  Sept.  1  and  Dec. 
1.  at  the  Fidelity  Trust  Co..  Philadelphia. 

Tax  Statmi  2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    $225,000 

Ontstandlnff  (Jan.  1.  '21) 209.000 

Balance  retired. 

DenomlnatlonB— Coupon.  11.000  and  |500 
(March  1,  1922,  and  March  1.  1923,  maturi- 
ties only). 

Trustee— Fidelity  Trust  Co..  Philadelphia. 

Redeemable  on  any  Interest  date  at  101 
and  interest. 

<£laarant«ed  principal  and  interest  by  the 
Standard  Tank  Car  Ck).  by  endorsement. 

Orranlsatlon — See  Series  *'A." 

Secmned  by  an  equipment  aerreement  on 
122  new  steel  underframe  tank  cars.  The 
cars  have  been  sold  for  |354.17S  to  seven 
companies  on  the  deferred  paym.ent  plan, 
which  provides  for  payment  partly  in  cash 
and  the  balance  in  notes  maturing  monthly 
up  to  three  years.  These  notes,  which  are 
gruaranteed  by  the  Standard  Tank  Car  Co., 
have  been  assigned  to  the  Tnistee. 

Original  Market  — 3225.000.  offered  Sept. 
1920.  by  Stix  A  Co..  St  Ix>uis,  on  a  8.20% 
basis. 

Market 

See  Series  "7  D." 


See  Series  "7  D.' 


Market 
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STANDARD  TANK  CAR  CO.  lO-Tear  8.  F. 
Bqnlp.  Tr.  7^*  Series  "TC."  Due  Fet. 
1,  1031. 

Dated  Feb.  1,  1921.  Interest  payable  Feb. 
1  and  Auir-  1  at  Seaboard  National  Bank, 
New  York,  or  Colonial  Trtist  Co..  Farrell,  Pa. 

Tax  Status  2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Authorised    8560.000 

Outstandlnr    650.000 

Denomlnatlon»--Goupon.  81.000  and  fBOO; 
reglsterable  as  to  principal. 

Trustee— (Colonial  Trust  (3o.,  Farrell,  Pa. 

Redeemable  on  any  interest  date  as  a 
whole  or  in  part  by  lot  at  106  and  Intereat 
in  1921  and  at  %%  leas  in  each  succeeding 
year. 

SlnUnir  F^ind  —  Semi-annually,  beflnninff 
Auff.  1.  1921,  an  amount  sufAcxent  for  the 
purchase  or  redemption  at  not  exceeding 
the  current  call  price  of  887.500  face  value 
of  bonds.  Bonds  so  acquired  to  be  can- 
celled. 

Guaranteed  principal  and  interest  by  en- 
dorsement by  the  Standard  Tank  Car  Go. 

Organisation — See  Series  "A." 

Secured  by  an  equipment  trust  agreement 
on  300  new  steel  underframe  tank  cars, 
built  in  accordance  with  the  American  Rail- 
road Association  requirements,  of  which  180 
will  be  of  10,050  gallons  capacity,  and  120 
of  8,050  gallons  capacity.  As  of  Feb..  1921, 
these  cars  under  present  market  conditions 
have  a  value  of  $2,700  per  car,  against  which 
bonds  are  issued  at  the  rate  of  31.833  per 
car,  thus  showing  a  cash  equity  of  over  32%. 
The  cars  will  be  used  for  leasing  purposes 
in  the  Standard  Tank  C^r  Line. 

Original  Market — 3550.000.  offered  Febru- 
ary, 1921.  by  Stix  &  Co..  St  IjOuIs.  and  First 
National  Bank,  Sharon,  Pa.,  at  100  and 
Intereat 

Market 

See  Series  "7  D,'- 


STANDABD    TANK    CAB    CO.    Bgnlp.    Tr. 


7^iip    SeHes   "TD."     Dae   eacfi    Oct.    1 


ind 


t 


) 


and  April  1  as  follows:  9100»000  Oct. 
1.  1921,  and  9100,000  April  1,  1022;  975.- 
000  each  Oct.  1  and  April  1  from  Oct. 
1.  1922,  to  April  1,  1931. 

Dated  April  1,  1921.  Interest  payable 
April  1  and  Oct.  1  in  New  York. 

Tax  8tata»-— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania and  Massachusetts  taxes  refunded. 

Anthorlzed     11.550.000 

Oatstandlni:    1,550,000 

Denominations— Coupon.  |1,000  and  1500; 
reffisterable  as  to  principal. 

Trustee — Spitzer-Rorick  Trust  &  Savings 
Bank.  Toledo.  Ohio. 

Redeemable  at  102^  and  interest  on  any 
interest  date  on  60  days'  notice. 

Gnaranteed  principal  and  interest  by  the 
Standard  Tank  Car  Co.  by  endorsement. 

Onranlzatlon — See  Series  "A." 

Secured  by  an  equipment  trust  agreement 
on  1,000  all  steel  tank  cars  constructed  or 
beingr  constructed  by  the  Standard  Tank 
Car  Co.,  having ~^a  capacity  of  either  10,000 
or  8,000  gallons. 

Original  Market — $1,560,000,  offered  Aprtl, 
1921,  by  Spitzer-RorIck  &  Co.,  New  York, 
etc.,  on  an  8%  basla 

Biarket 

New  York — Spitzer-Rorick  ft  Co.,  Hlrttsh, 
Ulienthal  &  Co.,  Guaranty  Co. 

Phlladelphl*— Bioren  A  Co..  Bdward  V. 
Kane. 

nttsborgli — ^Unlon  Trust  Co., Lyon,   Singer 

A  Co. 

St.  I^wito-- Stix  &  Co. 

STANDARD  TEXTHJS  PRODUCTS  CO. 
(THE)  10- Year  Deb.  8.  Due  April  1, 
1931. 

Dated  April  1,  1921.  Interest  pasrable 
April  1  and  Oct.  1  at  Guardian  Savings  tk 
Trust  Co.,  Cleveland. 

Tax  Stata»^2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Authorized     $2,600,000 

Outstanding    2.500.000 

Purpose  of  Issue — ^To  retire  current  in- 
debtedness incurred  for  capital  expenditures. 

Denominations— -Coupon,  $1,000,  1600  and 
$100. 

Trustee — Guardian  Savings  &  Trust  Co., 
Cleveland. 

Redeemable  at  105  and  Interest. 

Sinking  Fund  —  Annually  $260,000  from 
1924  to  1926,  inclusive,  and  $350,000  each 
year  thereafter  for  the  purchase  or  redemp- 
tion of  these  bonds  at  not  exceeding  105  and 
Interest. 

Organization  —  Incorporated  in  Ohio  in 
1914  to  take  over  the  properties  of  the  Stan- 
dard Oil   Cloth  Company  of  New  Jersey. 

The  company  owns  and  operates  five  man- 
ufacturliiRr  plants,  located  at  Montrose,  N. 
Y.,  Athenia,  N.  J.,  Rock  Island,  III.,  Youngs- 
town,  Ohio,  and  Akron,  Ohio,  also  three  cot- 
ton mills  (Meritas  Mills)  at  Columbus,  Ga., 
and  owns  the  entire  capital  stock  of  the 
Mobile  Cotton  Mills,  an  Alabama  corpora- 
tion having  plants  at  Mobile,  Ala.,  McComb, 
Miss.,  and  Selma,  N.  C,  and  operates  the 
same.  Tts  products  consist  of  the  well- 
known  Meritas  Oil  Cloth,  Meritas  Leather 
Cloths  and  Sanltas  Wall  Coverings.  The 
entire  product  of  the  Meritas  and  Mobile 
Cotton  Mills  plants  Is  used  by  the  Standard 
Textile  Products  Company.  The  Standard 
Textile  Products  Company  Is  a  larfje  pro- 
ducer of  light-weight  oil  cloth  and  Is  the 
exclusive  manufacturer  of  Sanltas  wall  cov- 
erings. 

Capitalization  Outstanding 

Common    $5,000,000 

Preferred   (Gloss  A  7%) 5.000,000 

Preferred   (Class  B  7^) 3,000,000 

'^ded  debt    4.580.000 
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8e<naltj^— A  direct  obligation  of  tha  com- 
pany but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  Indenture  tlie 
company  covenants  as  follows: 

That  It  will  not  during  the  life  of  tlieae 
bonds   mortgage    its   property   or   pledge    or 
sell  the  stock  of  the  subsidiary  company. 
Year*  ended  Dec.  31: 

QroML  *N'et. 

1920 $25,250,517     $3,793,486 

1919 16,249,364       1,460.852 

1918 16,201,811       1,571,091 

1917 10.686,667  911.169 

*After  taxes  and  fixed  charges. 

Orlgteal  Market— $2,500,000:  offered  April. 
1921,  by  The  Guardian  Savings  &  Trust  Co., 
Tillotson  &  Wolcott  Co.,  Cleveland,  and  Sec- 
ond Ward  Securities  Co.,  Milwaukee,  Wla., 
at  100  and  interest. 


STANDABD  TABNISH  WOBK8.  DfO.,  Ui  «•• 

Due  annually  ea<di  Nofvembcr  16  aa  fal- 
laws:  iM.OOO,  1018  aad  1017t  iM*€M, 
1918  to  1920,  taeinslvet  880,000,  1981  ta 
1986*  laelnalve. 

Dated  Nov.  15.  1915.  Intareat  payable  May 
15  and  November  16,  at  B.  W.  Btraua  A  Ca^ 
Chicago  and  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorteed   1600.000 

Outstanding  (Jan.  1,  '21) 300.000 

Balanoa  Beoecmed. 

Denominations — Coupon,  11.000  and  1600. 

Trustee — S.  W.  Straus,  Chicago. 

Redeemable  at  102  Vb  and  interest. 

Organisation — Busineaa  establiahed  la  1870. 
Incorporated  In  New  York  in  1887. 

Capitalization.  Outstanding. 

Common $1,240,000 

Preferred  (T%    oum.) 780.800 

Funded   debt    300.000 

Seeured  by  a  first  mortgage  on  the  entire 
property  of  the  company.  Company's  planta 
are  located  at  Staten  Island.  N.  Y. ;  Chicago, 
111.,  and  Toronto.  Ont.  Tlie  company  agrees 
to  maintain  net  quick  assets  at  not  lesa  than 
iVt   times  all  liabilities  except  bonded  debt. 

Original  Market — OfCered  December.  1915, 
by  S.  W.  Straus  A  Co..  Chicago  and  New 
York,   at  par  and  interest. 

Biarket. 
New  York — S.  W.  Straus  ft  Co. 
Chicago — S.  W.  Straus  ft  Co. 


BTA&K  EliECTRIC  BAUJtOAD  lat  6a.    Due 

Jan.  1,  1928.    - 

Dated  Jan.  1.  1903.  Interest  payable  Jan. 
and  July  1.  at  Citisens*  Savings  ft  Trust  Co.. 
Cleveland,  Ohio. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     $1,000,000 

Outstanding   (Jan.    1,  '21) 830,000 

Retired  by  S.  F 170.000 

Denominatioa — Coupon.   $1,000. 

IVustee — Citizens'  Savings  ft  Truat  Co., 
Cleveland.   Ohio. 

Bedeemable  at  105  and  interest. 

Sinking  Fund — $10,000  per  annum  from  1910 
to  1915  and  $20,000  thereafter. 

Organisation— Incorporated  in  Ohio  in  1802. 

Capitalization.  Outstanding. 

Common    81.260.000 

Funded  debt 830,000 

Funded   debt    848.080 

Secured  by  a  first  mortgage  on  34  mllea  of 
electric  railway  from  Canton  to  Salem,  Ohio. 
including  local  lines  in  Alliance.  Interurbaa 
line  built  entirely  on  private  rtght-ot>way,  in- 
cluding that  part  located  in  cities.  This  pri- 
vate right-of-way  extends  from  within  aerven 
blocks  of  the  public  square  in  center  of  Can- 
ton to  within  300  feet  of  the  buMnesa  center 
of  Salem. 


Tean 


Dm.  Sit 


1920. 
1919, 
1918. 


1627,353 
617,688 
494.161 


$146,666 
137.893 
119,660 


183.663 
91.977 
86,794 


'Includea  tazpf.  Interest  and  ■Inklnc  fund. 

Market. 
Clflirelaiid — ^Hayden.  Miller  It  Co..  Borton  ft 
Borton. 
New  Ymrk — Homblower  &  Weeks. 
Chlea0»— Homblower  A  Weeks. 
BoatoB — ^Homblower  A  Weeks. 


8TATK  JJNm  *  8UIJLITAN  KAILBOAD  CO. 
let  Mte.    Due  Jan.  1,  19S9. 

Dated  December  12.  1898.  Interest  payable 
Jan.  and  July  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pomsylyanla. 

Authorised    $800,000 

Ovtotandlns    272.000 

Denominatkin — Coupon,  $1,000.  Reslsterable 
as  to  principal. 

Ttastee— Union  Trust  Co.,  New  York. 

Bedeemable  at  par  and  interest. 

Sinking  Fond — ^An  amount  equal  to  any  div- 
idend or  distribution  of  profits  paid  by  the 
company  shall  be  paid  to  the  Trustee  to  be 
applied  to  the  purchase  or  redemption  of 
bonds. 

OrsanlaatloB  and  Control — ^Incorporated  In 
Pennsylvania  in  1879  as  suooeasor  throurh 
foreclosure  of  Sullivan  A  Brie  R.  R.  Co. 
Leased  for  60  years  from  May  1.  1884,  to  the 
Pennsylvania  &  N.  Y.  Canal  A  R.  R.  Co.  at 
$40,000  per  annum  and  is  operated  by  the 
Lehigh  Valley  R.  R.  Co.,  which  owns  the 
entire  stock  of  the  Penn.  A  N.  Y.  Canal  A 
R.   R.   Co. 

Capitalisation.  Outstanding. 

Common $981,600 

Funded  debt 872.000 

Seeored  by  a  first  mortsave  on  24.06  miles 

of  road -from  Monroeton  to  Bemlce.  Pa.,  and 

about    6,000   acres   of   coal   lands,    which  are 

leased  to  the  Connell  Anthracite  Mlnlns  Co. 

listed  on  the  Philadelphia  Stock  Bxchange. 

Market. 
PbUadelphUi— Barnes  &  Liofland.  Henry  D. 
Boenninff   A   Co.,    Graham,    Parsons   A   Co.. 
Huntoon  A  Go. 

Priee  Ranee. 
Jan.  1,  '18.  to  Jan.  1.  '21  1920 

Bid.         Ask.  ..Bid.  Ask. 

High     98*13     100 '12  76  Aug.     80  Auff. 

Irf>w.     60*20       70 '20  60  Apr.     70  Apr. 


ness  of  the  company  is  almost  entirely  passen- 
ger traffic 

Refnndlntf — B.  A  O.  Oen.  A  Ref.  58  of  199S 
provide  for  the  retirement  of  this  issue. 

Listed  on  the  New  York  Stock  Bxchange. 

Market. 

New  Tfork— Edwin  Bancker  A  Co^  Car- 
ruthers.  Pell  A  Co.,  Pynchon  A  Co.,  Wolff  A 
Stanley. 

Price  Baage— N.  T.  8.  B. 
Jan.  1,  '11.  to  Jan.  1,  '21  1980 

nigh     96  Nov.  17.  '11  80  Oct.  8 

Low.     80  Oct     8,  '20  80  Oct.  8 


STSBIi  A  RADIATION,  I«TD.,  let  6a. 

April  1,  19S1. 

Dated  April  1.  1911.  Interest  payable  April 
and  Oct.  1,  at  Royal  Bank  of  Ccmada.  Toron- 
to. 

Tax  Status — ^Pajrment  of  Federal  Ineomo 
Tax  not  assumed  by  oompanjr. 

Authorised     $1,600,000 

Ontstandinc     l.OOO.OOO 

R«mrTcd  f or  Kxt BOO.OOO 

DanomlBatloD — Coupon.  $1,000.  Reslsterabto 
as  to  principal. 

Trustee — ^Montreal  Trust  Co.,  Montreal.  Can. 

Beoelyershlp  —  O.  T.  Clarkson  was  ap- 
pointed in  March,  1921. 

ProtactlTe  Committee  —  D.  C.  Rea,  Olyik 
Oales  and  Btrachan  Johnston,  all  of  Toronto. 
Depositary,  Montreal  Trust  Co.,  Toronto  and 
London. 

OrvanlsatloB — Incorporated  In  Ontario  m 
1910. 

Capitalisation.  Outstanding. 

Common    $1,881,700 

Preferred   (7%    cum.) 864.700 

Funded  debt   1,000.000 

Seevred  by  a  first  mortsace  on  two  plants 
in  Toronto  and  plant  covering  SO  acres  In 
8t.  Catharines.  Ont..  where  company  Is  en- 
Ka«ed  in  manufacturing  hot-water  boilers  and 
radiators,  metal  lath,  etc 
Years  ended  Dea.  Sli 


Interest* 

|74,72T 

78.080 

08.7» 


8TATEN  ISLAND  RAILWAY   CO.   Ut  4)te. 
Due  Juno  1»  1048. 

Dated  June  1.  1893.  Interest  payable  June 
and  Dec.  1,  at  Coal  A  Iron  National  Bank. 
New  York. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Anthorixed    Closed   mortsase. 

Ontstandinc   $511,000 

Denomination — Coupon.  $1,000.  Reslsterable 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Organization  and  Control — Incorporated  in 
New  York  in  1872.  Practically  the  entire  cap- 
ital stock  is  owned  by  the  B.  A  O.  R.  R.  Co. 
Since  July  1.  1916,  this  road  has  been  oper- 
ated as  a  part  of  the  Staten  Island  Rapid 
Transit  Ry.  Co. 

Capitalization.  Outatandins. 

Common    $1,050,000 

Funded    debt    511.000 

Secured  by  a  first  mort?a?e  on  12.66  miles 
of  road  from  Clifton  to  Tottenvllle,  Staten 
Island,  N.  Y.,  of  which  10  miles  are  double- 
tracked.  The  road  parallels  the  eastern  shore 
of  Staten  Island,  which  forms  the  Borough  of 
Richmond  of  the  City  of  New  York.    The  busl- 
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Net.      Dep'n. 

1018 0666.101    $890,090 

1917 889.661     166,867 

1916 878.819     

Later  earnings  not  available. 

Market. 
New  York — Carruthers,  Pell  A  Co.,  Hennr 
Nightln^rale  A  Co..  Taylor  A  White. 

Price  Kaiice. 
Jan.  1.  '18.  to  Jan.  1.  '21  lOeo 

Bid.         Aak.                     Bid.  Ask. 

High     60  '19       65  '19                 66  Mar.     62  Febu 
Low.     40   18       65   18  60  Feb. 


Series       Dated 
A         July  1.  1918 
B         July  1,  1919 
C         Jan.   1,   1921 


8TKKL  A  TUBE  COBfPANY  OF  AAIBRICA 

Gen.  Series  A-7s,  Series  B-6s,  and  Series 
C-7s. 

Interest 
Due  Payable 

July  1,  1943  J.  A  J. 
July  1,  1949  J.  A  J. 
Jan.  1,  1951  J.  A  J. 
Tax  Status — (All  Series)  2%  Federal  In- 
come Tax  paid  by  the  company  without  de- 
duction. Series  C  only — Pennsylvania  State 
Tax  refunded. 

Antliorized    $50,000,000 

Outntaiidinr  (Jan.  1.  '21)— 

B    6s    $6,000,000 

C    7s     10.000.000 

16.000.00f> 

Pledsred    A    78 6,000,000 

Reserved    for   Ext 29.000.000 

Issuance  Refitrictions — Additional  General 
Mortpagre  Bonds  are  Issuable  for  refunding 
underlying  obligrations.  and  at  par  for  75% 
of  the  cost  of  additions  and  improvements 
to  the  mortgraped  property  when  available 
net  earnings  for  twelve  consecutive  months 
have  been  equivalent  to  at  least  three  times 
annual    interest    on   all    funded   debt    of   the 


( 


) 


I 


company-  outstanding,  all  in  accordance  with 
the  careful  restrictions  of  the  Mortgage. 
Additional  bonds  are  issuable  in  series,  ma- 
turing at  such  time,  but  not  prior  to  Janu- 
ary 1,  1951,  and  at  such  interest  rate,  as  the 
company  may  decide  at  the  time  of  issue. 

Porpose  of  IsHue  — 16,000,000  Series  A 
pledged  to  secure  3- Year  7%  Notes;  16,000.- 
000  Series  B  6s  to  provide  funds  for  120 
Semet-Solvay  by-product  coke  ovens  and  for 
other  additions,  etc.;  110.000.000  Series  C  to 
provide  funds  for  the  redemption  of  95,000,- 
000  3-Year  7%  Notes  due  July  1.  1921,  and 
to  reimburse  the  Company  for  expenditures 
made  upon  its  properties. 

Denominations— Coupon,  $1,000  and  $500; 
registerable  as  to  principal. 

Tmstee^— Continental  &-  Commercial  Trust 
it  Savings  Bank,  Chicago,  and  Wm.  P.  Kopf. 

Redeemable  on  any  interest  date  as  fol- 
lows: Series  B  at  105  and  interest;  Series  C 
at  107H  and  interest. 

Sinking  Fond — Annual  amounts  sufficient 
to  retire  by  purchase  or  call  as  follows: 
Series  A,  commencing  1921,  3%  of  series 
outstanding:  Series  B,  commencing  1922,  3% 
of  series  outstanding;  Series  C,  commencing 
1923.  3  1-3%  of  series  outstanding.  Bonds 
redeemed  are  to  be  cancelled. 

Organisation — Incorporated  in  Delaware  In 
June.  1918,  as  a  consolidation  of  the  Mark 
Manufacturing  Co.  and  Iroquois  Iron  Co.  In 
1919  the  Newport  Mining  Co.,  and  the  North- 
western Iron  Co.  were  merged  and  a  by- 
product coke  plant  at  Indiana  Harbor,  Ind.. 
was  purchased.  The  Company  Is  one  of  the 
three  largest  manufacturers  in  the  United 
States  of  steel  pipe  and  other  tubular  steel 
products.  Owns  the  entire  capital  stock  of 
the  Harrow  Spring  Co.  and  26%  of  the  |1,- 
800.000  capita!  stock  of  the  Elkhom  Piney 
Coal  Mining  Co. 

Capitalization  Outstanding 

Common   (no   par) 973,950  shs. 

Preferred    (7%    cum.) $17,600,000 

Funded    debt    25.578,812 

8ecnred  by  a  general  mortgage  upon  the 
entire  physical  property  of  the  company 
now  owned  or  hereafter  acquired.  Addition- 
ally secured  by  a  lien  on  the  stocks  of  sub- 
sidiary companies  owned,  and  also  on  leases 
of  iron  ore  properties  in  so  far  as  a  mort- 
gage of  the  company's  interest  in  such  leases 
may  be  lawfully  made  and  enforced  without 
violating  the  terms  and  conditions  of  such 
leasea 

The  properties  owned  by  the  company  or 
controlled  through  100%  ownership  of  sub- 
sidiary companies.  Include  fully  equipped 
iron  ore  mines  located  in  Michigan  and 
Wisconsin,  with  iron  ore  reserves  of  ap- 
proximately 33,000,000  tons;  228  by-product 
coke  ovens  with  annual  producing  capacity 
of  about  1,000,000  tons  of  coke:  eight  blast 
furnaces  with  producing  capacity  of  over 
1,200.000  tons  of  pig  iron  per  annum,  five  of 
which  are  located  upon  a  217-acre  tract  at 
South  Chicago,  one  at  Indiana  Harbor,  and 
two  at  Mayville,  Wisconsin  ore  properties 
and  one  of  Its  coking  planta 

The  company's  steel  plant  is  located  at 
Indiana  Harbor.  Ind.,  upon  a  site  of  380 
acres  with  frontage  on  Lake  Michigan  and 
Government  ship  canal  and  with  direct  con- 
nection with  the  New  York  Central,  Penn- 
sylvania and  Baltimore  &  Ohio  Systema 
This  steel  plant  comprises  open  hearth  fur- 
naces, blooming,  billet  and  skelp  mills,  and 
a  large  universal  plate  mill  and  pipe  mills. 

The  annual  producing  capacity  is  approx- 
imately 500.000  tons  of  ingots,  and  376,000 
tons  of  plates  and  shelp.  Immediately  ad- 
jacent is  located  the  company's  plant  of  120 
8emet-SoIvay  by-product  coke  ovens  of  the 
most  recent  type. 

The  pipe  mills  of  the  company  are  located 

Ji»   Tndlana  Harbor.   Ind.;   Evanston.   Illlnoln. 

anesville,  Ohio,  with  an  aggregate  ca- 

'>f  260,000  tons  per  annum  of  steam, 
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water,  gas  and  line  pipe,  oil  well  casing 
and  tubing,  boiler  tubes  and  electric  wire 
conduit. 

At  Kalamazoo,  Michigan,  the  Harrow^ 
Spring  Company  (100%  of  whose  stock  ia 
owned  by  this  company)  has  an  electric  fur- 
nace for  the  production  of  various  grades  of 
alloyed  steel,  two  rolling  mills  and  a  plant 
for  the  production  of  steel  springs  and  parta 
of  agricultural  machinery. 

Prior  lien*-"  Outstanding 

Iroquois  Iron  Co.  1st  68.  1921-29.  .$1,148,000 
Iroquois  Iron  Qo.  Ref.  6s.  1922-30..       626.000 

Marks  Mfg.  Co.  Ist  68.  1921-39 3.790,000 

Northwestern     Iron     Co.      Ist      68» 

1921-39    1.160,000 

Northwestern     Iron     Co.     Oen.     7, 

1921-39     950,000 

Equipment  Trusts 605.000 

Real  Elstate  Mortgages 1.299.812 

$9,678,818 
Yean  ended  Deo.  31  (combined) : 

•Not.  Intereat. 

1920 $11,142,341     $1,797,713 

1919 6.080.915        8.118.470 

1918 9.706.716        1.889.399 

1917 7,343,698  788.029 

•After  Federal  Taxes  but  before  doproda- 
tlon. 

Original  Market— $6,000,000  Sorios  B  Oa, 
offered  Sept.,  1920,  by  Wm.  A.  Read  A  Co., 
New  York.  etc..  at  88  and  Interest;  810.000.- 
000  G  78  offered  Jan..  1921,  by  Dillon,  Read 
&  Co.,  at  96  U  and  interest. 

Market 

New  York — Blyth.  Witter  &  Qo.,  Esta- 
brook  &  Co.,  Hartshome  ft  BatteUe. 

Lonisvine— Black,  Fetter  &  0>.,  Fidelity 
ft  Columbia  Trust  Co. 

Grand  Raiiidi — HilUkor,  Perkins,  Brorott 
ft  Oelstert. 

Cleveland — ^Unlon  Trust  Co. 

Erie — Erie  Trust  Co. 

Fliiladoliiiila — Blddlo  ft  Henry,  SIkina. 
Morris  ft  Ck>..  McCown  &  0>.,  Samnal  Mc- 
Creery  ft  C^.,  Reed  A  Morgan  ft  Co. 

Chicago — Henry  S.  Henschen  ft  Co. 

Los  Angelea— Banks.  Huntley  ft  Cd. 

San  Diego— Blyth,  Witter  ft  Co. 


STEEIi  CAR   EQUlFMIfiNT  CO.   Bqvto.  T^. 

7b.     Duo  «llb,00  each  Aprtt  1  and  Oel. 

1,  1981,  to  Oct.  1,  193«,  tatdoBlTe. 

Dated  Oct.  1.  1920.     Interest  payable  April 

1  and  Oct.  1,  at  New  York  Trust  Co.,  New 

York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aathorixed     $2,800,000 

Outstanding     2.800.000 

Denomination — Coupon,  $1,000  registerable 
as   to   principal. 

Trustee — New  York  Trust  Co..  New  York. 

Redeemable  on  any  Interest  date  upon  30 
days'   notice   at   102%    and   Interest. 

Guarnnteed  principal  and  interest  by  tho 
Pressed  Steel  Car  Ca   by  endorsement. 

Organisation  and  Control — Organised  to 
lease  cars  to  railroad  or  industrial  corpora- 
tions. Controlled  through  stock  ownership 
by  the  Pressed  Steel  Car  Co. 

Secured  by  an  equipment  trust  agreement 
on  1.000  new  all-steel,  hopper  cars,  of  56 
tons  capacity  each,  costing  $2,934,000. 

Original  Market — $2,200,000  offered  In  Sep- 
tember, 1920,  by  A.  O.  Becker  ft  Co.  and 
Ames.  Emerlch  A  Co.,  New  York,  at  pricas 
ran.RTln.?  from  99.68  to  96.68  and  Intereat. 
according  to  maturity. 

Market 

New  York — Hartshome  ft  Battelle,  Bala- 
brldge  ft  Ryan,  Stout  ft  Co. 

Cliicago — Ames,  Emerich  &  Co. 
Pittsburgh— Lyon,    Singer    ft    Co.,    J.    H. 

Holmes  ft  Co. 


942.392 
I.IBO.OOO 

600,000 
1600   and 

Reslflter- 


gnOBL  COMPANY  OF  CANADA.  UTD,, 
(THK)  Isl  •  Con.  Tr.  6s.  Doe  Jqlj  I, 
IMO. 

Dsted  July  1,  1910.  Interest  payable  Jan. 
1  and  July  1.  at  Bank  or  Montreal  or  Parr's 
Bank.  Ltd..  London.  Fixed  rate  of  szchanffe, 
$4.86  S-t  to  the  £. 

Tax  Status^- Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlzed    — • $10,000,000 

Oatstanatnr  (Feb.  22.  '21) 7,407.608 

RetlT«d  by  S.  P. 

Bsserred   for   Est 

Reserved  for  Prior  Liens 

DenoBilnatlon — Coupon.      1100. 
$1,000,    and    Sterllnv    equivalents, 
able  as  to  principal. 

Trvst so— Royal  Trust  Co.,   Montreal. 

Redeemable  as  a  whole  at  110  and  interest 
en  and  after  July  1,  1916,  on  6  months' 
notice,  or  In  part  for  sinklnir  fund  at  same 
price  on  and  after  July  1.  1916. 

SlakInK  Fond — ^Annually,  bednnlns  July  1. 
1916.  8%  of  bonds  outstanding,  plus  Interest 
on  bonds  redeemed.  It  Is  estimated  that  this 
fund  will  retire  86,000,000  bonds  at  maturity. 

Organhratlon  Incorporated  in  Csnsda  In 
1910  and  acquired  the  properties  of  The  Ham- 
ilton Steel  A  Iron  Co..  Ltd..  The  Montreal 
Rollins  Mills  Co..  Ltd..  Canada  Screw  Co.. 
Ltd..  Dominion  Wlr^  Mfs.  Co.  and  Canada 
Bolt  A  Nut  Co..  Ltd. 

Capitalisation.  Outstandlnc. 

Common    811.600,000 

Preferred   (7%    cum.) 6.496,800 

Funded  debt  8.357.608 

Seenred  by  a  first  mort^a^e  on  plants  corer- 
inc  100  acres  at  Hamilton.  Ont.,  Including  two 
blast  furnaces,  open  hearth  steel  fnmaoes. 
rolling  mills,  etc..  two  plants  coverlnir  16 
acres  adjacent  to  the  Laohlne  Canal  at  Mon- 
treal, formerly  of  the  Dominion  Wire  Manu- 
facturlniT  Co.  and  Montreal  Rolling  Mills  Co.. 
one  screw  cuttlnc  plant  In  Hamilton  and  six 
plants,  formerly  of  the  Canada  Bolt  A  Nut 
Co.  in  Toronto,  Brantford.  Belleville  and 
Ganaoque.  Ont.,  and  a  second  mortsave  on 
rolllnff  mills  in  Montreal. 

Prior  UcM— 8600.000  Montreal  Rolling  Mills 
Ltd.,  1st  6b  for  the  retirement  of  which  bonds 
of  this  issue  are  reserved. 
Tsars  ended  Dec.  81: 

Net.  *Dep'n.  Interest. 

1920 tS.924.042    8913.287    8503.095 

1919 4,000,940   1,103.365     514,904 

1918 .),932.669     987.739     515.172 

1917 6.040,319   1.383,631     616.803 

•Includes  slnklnv  fund  payments. 
listed  on  the  London,  Montreal  and  Toron- 
to Stock  Bxchanffes. 

Orlflnal  Market^8488,000  offered  in  July. 
1910,  by  the  Royal  Securities  Corp..  Montreal. 
Toronto,  etc.,  at  101 H  and  interest  and 
8860,000  April,   1914.   at  91  )&   and  Interest. 

Market. 

New  York — Miller  &  Co.,  E.  &  C.  Ran- 
dolph. 

Montreal — Mackenzie  &  Kingman. 

Price  Range. 
Jan.  1.  '17,  to  Jan.  1,  '81 

Bid.  Ask.  Bid. 

High     99^*19     101 '17     96%  Jan. 
Low.     79      '20       83  '20     79       Nov. 


1980 

Ask. 
98%  Feb. 
83      Nov. 


Trustee — Guaranty  Trust  Co.,  New  York. 

Control — Absorbed  by  New  York  A  Queens 
County  Ry.  Co.,  which  Is  controlled  though 
ownerehlp  of  all  stock  by  the  Interborough 
Rapid  Transit  Co. 

Secured  by  a  first  mortgage  on  18  miles  of 
street  railway  in  Long  Island  City  and  vi- 
cinity. 

UnderUes— N.  Y.  A  Q.   C.    Ist  A  Ref^  4s. 

Bamlngs— See  N.  Y.  A  Q.  C.  Ry. 

Market. 

New  York — Flnlay  &  Davenport.  Fred  H. 
Hatch  &  Co.,  Lynch  &  McDermott. 

Price  Range. 
Jan.  1,  '09,  to  Jan.  1,  '81  1080 

Bid.  Ask.  Bid.  Ask. 

High     107*09     112*09  40  Jan.     45  Dea 

Low.       30  '20       45  *20  30  Dec.     46  Dec 


BTEPHBNVILLB,  NORTH  *  SOUTH  TEXAS 
RAILWAY  CO.  1st  5s.  Due  July  1.  1040. 

Dated  July  1,  1910.  Interest  payable  Jan. 
and  July  1,  at  Guaranty  Trust  Co.,  New  York, 
and  at  Trustee's  ofBce. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised 810,000.000 

Outstanding    8.607,000 

Owned    by    St.    L.    S.-W.    and 
Deposited  as  Ooilateral 184,000 

Reserved  for  IBxt 7.109.000 

DenomlnatloD — Coupon,  81,000.  Registerabls 
as  to  principal. 

Tmstes — Commercial  Trust  Co.,  St.  Louis. 

Redeemable  at  106  and  Interest  on  any  In- 
terest date  on  90  days'  notice. 

Guaranteed  as  to  principal' and  interest  by 
the  St.  Louis  Southwestern  Ry.  Co.  by  en- 
dorsement. 

Organlaatlon  and  Control — Incorporated  In 
Texas  in  1907.  All  of  the  stock  is  owned  by. 
and  property  leased  to.  the  St  Louis  South- 
western Ry.  Co.  of  Texas. 

Capitalisation.  Outstanding. 

Common    8188,800 

Funded  debt 1.607,000 

Seeored  by  a  first  mortgage  on  105.78  miles 
of  road,  viz.:  Miles. 

Comanche  to  Gatesville,  Tex 68.68 

Edeon  to  StephenvlUe,  Tex 87.10 

Refunding — Bonds  are  reserved  under  St. 
Louis  Southwestern  Ry.  1st  Term,  ft  Unif.  5s 
of  1952  to  retire  this  issue. 

Earnings— See  St.  Louis  Southwestern  Ry. 
Co. 

Original  Market — Offered  In  March,  1912,  by 
the  Guaranty  Trust  Co.  and  Rhoades  A  Co., 
New  York,  at  97%   and  Interest. 

Market. 
New  York — E.  A.  Baker  A  Son,  Finlay  & 
Davenport.  RauHcher  ft  Mackay. 

Philadelphia — Barclay.  Moore  A  Ca,  Mc- 
Cown  ft  Co. 

Prlss  Range. 
Jan.  1.  '13.  to  Jan.  1.  '81  1080' 

Bid.  Ask.  Bid.  Ask. 

High       95 '13       97^*13  63  Oct.      67  Oct. 

Low.       45  '17       55      '17  60  Jan.     66  Jan. 


STEINWAY  RAILWAY  1st  6s.     Dae  July  1. 
1088.  « 

Dated  July  1.  1892.  Interest  payable  Jan. 
and  July  1,  at  Guaranty  Trust  Co.,  New 
York. 

Tax  Status — ^Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Avthorlaed  and  Ontstwiding 81,600.000 

Denomination — Coupon,  81.000.  Registerable 
as  to  prlndpaL 
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8TERLIN0  DYEING  A  FINISHING  GO.   IsO 
Ss.     Dae  July  1.  1086. 

Dated  July  1.   1901.     Interest  payable  Jan. 
and  July  1,  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Ineoms  Taa 
not  assumed  by  company. 

Antborixed    660O.00O 

Outstanding  160,000 

Exchanged  for  The  U.  S.  Fin- 
ishing Co.  Cons.  5S 860,000 

Denomination — Coupon,   81.000. 

Trustee — Equitable  Trust  Co..  New  York. 

Redeemable  at  106  and  interest  on  any  In- 
terest date. 

Guaranteed  as  to  principal  and  Interest  by 


endorsement  by  The  U.  S.  Finishing  Co.  In 
1913-14  a  readjustment  of  the  fl nances  of  the 
latter  company  was  made  by  which  an  exten- 
sion of  time  on  its  bank  indebtedness  was 
obtained  to  allow  same  to  be  paid  off  by 
1917.     Final  payment  Dec.   1916. 

Control — Formerly  controlled  by  the  U.  S. 
Finlshlngr  Co.  of  New  Jersey  through  owner- 
ship of  the  entire  capital  stock.  The  latter 
company  has  now  been  dissolved,  having  been 
sacceeded  in  1904  by  The  United  States  Finish- 
ins  Co.  of  Connecticut,  which  latter  company 
acquired  the  property  of  this  company. 

Secured  by  a  first  mortgage  on  the  plant 
located  at  Sterling.  Conn.,  and  valued  at 
1817.600  on  the  books  of  The  U.  S.  Finishing 
Company. 

UnderUes— 11.757.000  U.  S.  Finishing  Cons. 
6s  of  1929,  a  sumcient  amount  of  which  are 
reserved  to  retire  this  issue. 

Team  ended  June  30  (The  U.  8.  F.  Co.) : 
Grons.  Net.  Interest. 

1920 112,805,007      12.054,769         S100.350 

1919 8.084,026         •235,473  122,527 

1918 8.349,073        1.293.157  131,172 

1917 6.450.965        1,605.066  172.633 

*»18 5.204,666        1,036,239  230,247 

•After  Federal   Taxes. 

Original  Market — $60,000  cflTered  in  190B  at 
101  and  interest  by  Dean  &  Shibley,  Provi- 
dence, R,  I.;  also  offered  in  1910  by  Spencer 
Trask  &  Co.,  New  York,  Boston,  etc. 

Market. 

New  Havfm— The  W.   T.  Fields  Co. 
New  York — Spencer  Trask   *   Co.,    Tobey  A 
Kirk,   F.   H.   Hatch  &  Co. 

Boston — Hotchkln  A  Co,,  O.  W.  Walker  &  Co. 


of  six  miles  in  the  soathwestorn  part  of  New 
York  State. 

Original  Market— 1426,000  offered  Septem- 
ber, 1919,  by  Morris  Brothera  A  Co.,  Philadel- 
phia, on  a  7%   basis.  • 


STEUBEN  PRODUCTS  COMPANY.  INC., 
Collateral  Trust  ft  First  Mortgage  6% 
Notes.  Dae  $60,000  each  August  1,  from 
1020  to  1027:  and  S25,000.  1028. 

Dated  August  1.  1919.  Interest  payable 
Feb.  1  and  Aug.  1  at  Republic  Trust  Co.. 
Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
vania State  Tax  refunded. 

Authorised   1425,000 

.Outstanding   425.000 

Purpose  of  Issue— To  fund  floating  indebt- 
edness, and  provide  additional  working  capital. 

Denomination — Coupon.   $1,000  and  1600. 

Trustee — Republic  Trust  Co..    Philadelphia. 

Redeemable  (any  series)  at  par  and  interest 
on   60  days'    notice. 

Organisation — Incorporated  In  New  York  In 
1919.  and  aoQuired  the  properties  of  the  Co- 
hocton  (N.  Y.)  Canning  Co..  Inc.,  the  Way- 
land  (N.  Y.)  Canning  Co.,  Inc.,  and  Atlanta 
(N.  Y.)  Canning  Co.,  Inc.  Also  acquired  one- 
half  of  the  capital  stock  of  the  Naples  (N.  Y.) 
Canning  Co.,  Inc. 

Capitalization.  Outstanding. 

"Common    $500,000 

Funded  debt 425, 000 

Secured  by  a  first  mortgage  on  all  of  the 
Hxed  assets  of  the  Company,  comprising 
plants,  warehouses,  sub-stations,  equipment, 
railroad  sidings  and  real  estate,  including  260 
acres  of  land  located  two  miles  from  Atlanta. 
N.  Y..  and  used  for  raising  canning  products. 

Additionally  secured  by  pledge  of  shares  of 
the  following  stocks: 

260  (50%)  Naples  Canning  Co. 

110  Marine  Trust  Co.   of  Buffalo,  N.   Y. 

600  (entire  issue)  Dudley  M.   Irwin,   Inc. 

•2,610  (51%)  Steuben  Products  Co.,  Inc. 

•Under  the  provisions  of  this  Trust  agree- 
ment a  majority  of  the  capital  stock  is  to  be 
deposited  at  all  times. 

The  Company  and  Its  subsidiaries  are  en- 
''aged  in  the  packing  of  vegetables  and  fruits. 

\ll  of  the  plants  are  located  within  a  radius 
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STEUBENYIIiLE  *  WHEKUNG  TRACTION 
CO.  Ut  6b.    Due  May  1.  1»S5. 

Dated  May   1,    1906.     Interest  payable   May 
and  Nov.    1.   at   Dollar  Savings  A  Trust  Co. 
Wheeling.  W.  Va. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorised   1650.  OOO 

Outstanding   53S.00O 

Reserved  for  Prior  liens 117,000 

Denomination— Coupon,  $1,000. 

Trustee— Dollar  Savings  A  Trust  Ck)mipany. 
Wheeling,  W.  Va.  "m^*^^. 

Redeemable  on  any  interest  date  at  102  and 
interest. 

Guaranteed  as  to  principal  and  interest  by 
the  Wheeling  Traction  Co. 

Organisation  and  Controls-Incorporated  in 
Ohio  and  West  Virginia  in  1906.  All  of  the 
stock  is  owned  by  the  Wheeling  Traction  Co 
a  subsidiary  of  the  West  Penn  Ry»,  Co..  a 
subsidiary  of  the  West  Penn  TracUon  A  Water 
Power  Co.,  which  latter  company  is  controlled 
by  the  American  Water  Works  A  Blectrlo  Co 

Capitalization.  Outstanding' 

Common $500,000 

Funded  debt    esolooo 

Secured  by  a  mortgage  on  18  miles  of  elec- 
tric railway  from  Wheeling,  W.  Va..  to  Ray- 
land,  Ohio,  and  from  Brilliant  to  Steubenville. 
Ohio.  Connection  from  Rayland  to  Brilliant 
projected. 

Prior  Uen— $117,000  Steub.,  Mingo  A  Ohio 
Val.   Trac.  Hxt.    6s  of  1926. 

Earnings — Included  In  report  of  West  Penn 
Rys.  Co. 

Market. 

Wheeling— Howard  Haslett  A  Son. 

®'™)XA?''^    -    WARNBR      SPKRDOMIBTKK 

CORP.  6- Year  Conv.  8«.     Due  March  1, 

Dated    March    1,    1921.      Interest    payablo 
March   1  and  Sept.   1,    at   Central  Trust   Co. 
of  Illinois.  Chicago,  or  First  National  Bank 
New    York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Authorized   $2,000,000 

Outstanding:     2,000.000 

Furi>ONe  of  IsNne — To  provide  a  portion  of 
the  purchase  price  of  the  patent  rights  and 
certain  assets  of  the  Van  BIcklen  Speedome- 
ter Co.  recently  acquired;  partially  to  re- 
Iniburae  the  company's  treasury  for  capital 
expenditures  during  1920,  aggregating  sub- 
stantially $1,600,000,  such  expenditures  hav- 
ing become  necesHary  by  reason  of  the  com- 
pany's bu8ine.sa  having  outgrown  Its  manu- 
facturing facilities;  to  retire  $200,000  of 
bank  loans  and  to  assure  working  capital 
conimen.surate  with  the  company's  tncreaaed 
facilities. 

Denominations — Coupons,  $1,000  and  1600; 
registerable  as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois 
Chicago. 

Redeemable  at  105  and  Interest  up  to  and 
including  March  1,  1922,  and  thereafter  at 
105  and  interest  less  1%  each  full  year  or 
fraction   thereof.  • 

Sinking  Fund — A  sinking  Fund  Is  created 
atrgregating  $850,000  before  the  maturity  of 
the  bond  issue;  an  initial  Sinking  Fund  pay- 
ment of  $150,000  to  be  made  on  March  1, 
1922,  with  subsequent  payments  of  $100,000 
on  each  September  1  and  March  1  there- 
after up  to  and  including  September  1,  102S: 
to  be  used  by  the  Trustee  for  the  purchaae 
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&nd  retirement  of  bonds  or  for  their  >re- 
demption  by  lot  on  the  next  interest  date 
at  the  then  current  redemption  pdice.  The 
Trust  Agreement  contains  a  provision  for 
the  reduction  of  sinkingr  fund  payments  in 
the  event  of  conversion  of  bonds  in  accord- 
ance with  the  convertible  privilege  hereafter 
mentioned;  sinking  fund  payments,  how- 
ever, to  be  maintained  at  such  rate  as  will 
result  in  the  retirement  of  1 8 50,000  of  the 
bond  issue  on  or  before  September  1,  1925. 

Coayertlble  at  any  time  before  maturity 
or  if  called  for  repayment,  then  up  to  the 
redemption  date,  into  the  common  capital 
stock  of  the  company;  each  11,000  bond  be- 
ins  entitled  to  26  shares  and  each  |500  bond 
to  12  shares,  with  a  cash  adjustment  for 
fractional  sharea 

Oivamixation — Incorporated  in  Virginia  in 
1912  and  acquired  patents  relating  to  mag- 
netic speed  indicating  devices,  as  well  as 
all  the  stock  of  the  Stewart  &  Clark  Mfg. 
Co.  and  the  Warner  Instrument  Co. 

The  company  manufactures  speedometers, 
vacuum  gasoline  feed  systems,  horns,  bump- 
ers, spotlights  and,  in  addition,  it  produces 
in  its  factory  at  South  Beloit  castings  for 
a  number  of  outside  conceiTia 

The  company  has  the  exclusive  right  undar 
a  royalty  arrangement  to  manufacture  the 
Stewart- Warner  Vacuum  System,  a  device 
now  almost  universally  used  and  has  numer- 
ous minor  patents  of  considerable  value  and 
of  daily  use  in  the  manufacture  of  its  vari- 
ous products. 

The  company  owns  96%  of  the  Common 
stock  of  the  Stewart  Mfg.  Co.,  a  large  man- 
ufacturer of  die  castings.  The  company's 
main  manufacturing  plant  is  located  in 
Chicago. 

Capitalisation.  Outstanding. 

Common  472,625  sha 

Funded  debt   $2,000,000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  indenture  the  company 
covenants  as   follows: 

The  company  shall  create  no  mortgage  or 
other  encumbrance  against  any  of  Its  real 
estate  or  plants;  this  provision,  however, 
not  preventing  the  acquisition  of  additional 
property  subject  to  existing  mortgages  or 
the  creation  of  purchase  money  mortgages 
upon  property  hereafter  acquired. 

The  company  shall  maintain  at  all  times 
unpledged  current  assets  in  an  amount  equal 
to  at  least  200%  of  its  total  liabilities,  in- 
cluding among  liabilities  a  proper  reserva- 
tion for  Federal  Income  Taxes  and  out- 
standing bonds  of  the  present  issue. 

Ye«rs  ended  Dec.  31: 

♦Net. 

1920 $18,436,547 

1919 11,827,851 


9.803.412 
9.601.730 
8.637,592 
interest  and 


Federal 


1918 

1917 

1916 

•After  depreciation. 
Taxes. 

Original  Market— $2,000,000,  offered  Feb- 
ruary, 1921,  by  Central  Trust  Co.  of  Illi- 
nois, Chicago,  and  Hambleton  &  Co..  Balti- 
more and   New   York,   at  100  and   interest. 

New  York — Babcock,  Rushton  &  Co. 


Oaaraoteed  as  to  principal  and  Interest  by 
the  Reading  Company. 

Organisation  and  Control — Incorporated  in 
Pennsylvania  in  1868.  A  majority  of  stock  is 
owned  by  the  Reading  Co. 

Capitalisation.  Outstanding. 

Common    $176,100 

Funded  debt 360.000 

Secured  by  a  first  mortgage  on  10.22  miles 
of  road  from  Landsdale  to  Norristown,  Pa. 

Market. 
Phllodelplila — Qraham.    Parsons    A    Co.,    B. 
W.  Clark  &  Co.,  S.  K.  Phillips  A  Co. 


STUROISp  GOSHBN  A  ST.  IXIUIS  RAU^WAY 
CO.  Ist  3b.    Doe  Dee.  1,  11^89. 
Dated  Deo.  1,  1S89.     Interest  payable  Juno 

and  Dec.   1.  at  Grand  Central  Terminal,  New 
York. 

Tax  Status — Payment  of  Federal  Inoome  Tax 
not  assumed  by  company. 

Authorised    Closed  mortgage 

Outstanding   $322,000 

Denomination — Coupon,  $1,000. 

Trustee — Metropolitan  Trust  Co.,  New  York. 

Goaraateed  principal  and  interest  by  tlie 
Lake  Shore  A  Michigan  Southern  Ry.  Co.  hi 
endorsement. 

Assumed  by  the  New  York  Central  R.  R. 
Co. 

Control — Incorporated  in  Michigan  in  1890 
and  leased  to  the  Lake  Shore  A  Michigan 
Southern  Ry.  Co.,  which  owned  Its  entire 
stock.  In  June,  1916,  the  company  conveyed 
its  property  to  the  New  York  Central  R.  R. 
Co. 

Secured  by  a  first  mortgage  on  28.92  miles 
of  road  from  Qoshen,  Ind.,  to  Sturgis,  Mich. 

Underlies— N.  Y.  C.  ft  H.  R.  R.  R.  Ref.  A 
Imp.  Mtge.  of  2013,  which  provides  for  retire- 
ment of  this  issue. 

liBgal  for  Savings  Banks  in  Cal.,  Conn.. 
Me.,  Mass..  Mich.,  Minn.,  Mo.,  N.  H.,  N.  J., 
N.  Y..  R.  I.,  Vt.  and  Wis. 

Blarkot 
New  York — R.  W.  Pressprlch  &  Co.,  Stru- 
thers  &  Co.,  Vilas  &  Hickey. 

Price  Range 
Jan.  1,  '19,  to  Jan.  1.  '21 

Bid.  Ask. 

45 '20       55*20 


High 
Low. 


61*19 


Bid. 
45  Aug. 


1820 

Aslc 

66  Aug. 


•   •   •  «   • 


STONY  CREEK  RAHAOAD  CO.  lit  Ext.  4s. 
Doe  Oct.  1,  1957. 

Dated  October  2,  1872.  Extended  Oct.  1, 
1907,  with  interest  reduced  from  7%.  Interest 
payable  April  and  Oct.  1,  at  Reading  Termi- 
nal. Philadelphia. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  oompany  without  deduction.  Tax  exempt  in 
Pennsylvania. 

Aathorlsed  and  Ontstanding $360,000 

DeBOnlnatloiv— Coupon.   $500  and  $1,000. 

Trostoe— Fidelity  Trust  Co..  Philadelphia. 

IStS 


SUBURBAN    OAS    CO.    OF   PHIIiADELFHIA 

let  Cons.  6s.    Dus  April  1.  1952. 
Dated  April  1.   1902.     Interest  payable  April 
and  Oct.   1,   at  Real  Bstate  Trust  Co.,  Phila- 
delphia. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  oompany  without  dedtictlon.  Tax  exempt 
in  Pennsylvania. 

Aathorlsed    $2,600,000 

Outstanding     1,530,000 

Reserved  for  FHor  Uens 127,000 

Retired  by  S.  F 217,000 

Cancelled .' 626.000 

Denomination— Coupon.  $1,000.  Registerabls 
as  to  principal. 

Trustee — Real    Bstate    Trust    Co.,    Philadel- 
phia. 
Redeemable  at  108  and  interest. 
Sinking  Fund — Annually,  beginning  April  1. 
1907,    1%  of  bonds  outstanding. 

Assumed  by  the  Philadelphia  Suburban  Gas 
A  Electric  Co. 

Control — ^Absorbed  by  Phila.  Suburban  Oas 
A  Electric  Co.,  whl^  is  controlled  by  Ameri- 
can Oas  Co.,  through  ownership  of  entire  cap- 
ital stock. 

Soenred  by  a  mortgage  on  all  the  property 
formerly  owned  by  the  Suburban  Gas  Co.  of 
Philadelphia. 

Prior  liens — $648,000  bonds  of  merged  com- 
panies. 


( 


UDdflrtlM— Phlla.  Suburban  O.  ft  B.  Co.  1st 
ft  Ref.   6b  of  1960. 
BuiilDg*— See  PhlU.  O.  ft  B.  Co. 

Market. 

New  York — Hartshorne  ft  Battelle. 

PhUadelpliifi — Barnes  &  LoHand,  Bauer, 
Starr  &  Ca,  Arthur  Bender,  Henry  D.  Boen- 
nlns  ft  Co.,  Brown  Bros,  ft  Co.,  Elklns, 
Morris  ft  Co.,  Huntoon  ft  Co.,  McCown  ft  Co., 
Samuel  McCreery  ft  Co.,  J.  P.  Maffill  ft  Co., 
Reed  A.  Mori^an  Co.,  Parsly  Bros,  ft  Co.. 
Samuel  K.  Phillips  &  Co. 


1920 

Bid.  Ask. 

90  Jan.     93  Jan. 
70  Nov.     75  Not. 


Price 
Jan.  1,  '16,  to  Jan.  1,  'ftl 

Bid.  ABk. 
Hlffh  103  '17  104  '16 
Ix>w.        70  '20       76  '20 


SUBURBAN    RAPID    TRANSIT    CO.    lat    6s. 
^  Doe  Jan.  81,  1988. 

Dated  Feb.  1.  1908.  Interest  payable  Feb. 
1  and  Auff.  1.  at  Bank  of  Montreal. 

Tax  Statna — ^Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Anthorlaed   •1500,000 

Oatatandlnr 600,000 

•Plus  620.000  per  mile. 

DenominatloD — Coupon*  91.000.  Reslsterable 
as  to  principal. 

Guaranteed  as  to  principal  and  interest  by 
the  Winnipeg  Bleotrlc  Ry.  Co.  by  endor8«>ment. 

OrvanlHUlon  aad  Control — Incorporated  In 
Manitoba  in  1902.  ControUed  by  the  Winni- 
peg Blectrlo  Ry.  Co.  through  stock  ownership. 

Capitalization.  Outstanding. 

Conunon   6100,000 

Funded  debt    600,000 

Secured  by  a  first  mortcase  on  the  property 
of  the  company.  Including  21.26  miles  of  track 
from  Winnipeg  to  Headinsly. 
Yeara  ended  Dee.  81: 

Oroas.  Nat.  IntereaL 

1920 1233,126  $39,074  936,937 

1919 162.626      deC  4,976  33,911 

1918 139.220      def.  1.946  32,343 

1917 139..316  10.921  31.941 

1916 82.639  6.047  32,664 

OrMrlnal  Market — ^Flrst  offered  by  the  Domln- 
ion  Securities  Corp.,  Toronto,  Montreal,  etc., 
and  Baker,  Aylinc  ft  Co..  Boston,  at  96  and 
interest. 

Market. 

Montreal — National  Bond  Co.,   Inc. 

Toronto — Dominion  Securities  Corp..  Ltd. 

Price  Ranre  192a~Ask,  86  May. 


1st 


SUFFOUS     ft     CAROUNA     RAHJEKOAD 
Cona.  68.    Due  July  1,  196t. 

Dated  July  1.  1902.  Interest  payable  Jan. 
and  July  1,  at  'Trustee's  offlce.  Baltimore. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized Closed  mortgage 

Oatstanding   6650,000 

Pledged  under  Norfolk  Boathcm 

1st  ft  Ref.  6a 60.000 

Denominatloi»— Coupon.  11.000.  Registerable 
as  to  principal. 

Trustee — Baltimore  Trust  Co..  Baltimore. 

Redeemable  at  any  time  at  110  and  Interest. 

Assumed  by  Norfolk  Southern  R.  R.  Co. 

Control — In  1904  merged  with  several  other 
companies  into  the  Virginia  ft  Carolina  Coast 
R.  R..  which  company  was  merged  Into  the 
Norfolk  ft  Southern  Ry.  Co.,  which  latter  com- 
pany was  succeeded  by  the  Norfolk  Southern 
R.  R.  Co. 

Secured  by  a  first  mortgage  on  78.62  miles 
of  road,   viz.:  Miles. 

SufTolk,   Va.,   to  Bdenton,   N.   C 50.23 

Beckford  Jet.    to  Blizabeth   City.    N.    C.   23.29 

vTnderlles — Norfolk   Southern  let   ft  Ref.    6b 

'91.    under   which   latter   mortgage  bonds 

'erved  for  the  retirement  of  this  Issue. 


Bamlnts — See  Norfolk  Southern  R.  R.  Co. 
listed  on  the  Baltimore  Stock  Bxchanse. 

Market. 
New  York — ^Prince  ft  Whitely,  F.  H.  Hatch 
ft  Co. 

Fries  Range. 
Jan.  1,  '13,  to  Jan.  1,  '21  1820 

Bid.          Ask.                 Bid.          Aak. 
High     101*13     106 '13              46  Dec.     66  June 
Low.        45*20       66*20  
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SULLIVAN  COUNTY  RAILROAD  1st  4a.  Dve 
April  1.  1984. 

Dated  March  81,  1894.  Interest  payable 
April  and  Oct.  1,  at  Trustee*  s  oflloe. 

Tax  Statna— Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Anthorised   $400,000 

Outstanding   867,000 

Denomlnatioii — Coupon  and  Registered.  81.- 
000,  and  interchangeable. 

Trustee — Boston  Safe  Deposit  ft  Trust  Co.. 
Boston.    * 

Orgiuiiiation  and  Control — Incorporated  Id 
New  Hampshire  In  1846.  The  entire  6500. OOo 
capital  stock  is  owned  by  the  Vermont  Valley 
R.  R.  Co..  a  subsidiary  of  the  Connecticut 
River  R.  R.  Co..  which  latter  company  in  a 
subsidiary  of  the  Boston  ft  Maine  R.  R.  Co. 

Capitalization.  Outstandlnir- 

Common 1500,000 

Funded    debt    867,000 

Becared  by  a  first  mortgage  on  86.04  mllea 
of  road  from  Bellows  Falls.  Vt.,  oonneottaw 
with  Vt.  Val.  R.  R..  to  Wlndaor.  Vt..  oon> 
necting  with  Cent.  Vt.  R.  R.  This  road  forms 
part  of  the  main  line  of  the  Central  Vermont 
Ry.  between  Montreal  and  New  London.  Conn., 
that  company  baring  traokage  rights  ovar  this 
line. 
Years  ended  Dee.  81: 

Gross.  Net.     Int.  A  Rent. 

•1919 9184.576         1186,033  $72,192 

t1919 702.885  212,807  4.448 

•1918 184.675  185.819  66,830 

tl918 164.776  61.603  7.217 

1917 173.961  228.661  40.238 

1916 160.312  268.968  118.464 

•Corporate  account. 

t  Federal  account — standard  return  not  In- 
cluded. 

Legal  for  Sarings  Banks  In  Conn..  Me., 
Mass.,  Mich..  Minn.,  N.  H.,  N.  J.  and  W1& 

SUN  COMPANY  S.  F.  Deb.  Ca.    Dae  Mar  U 
1928. 
Dated  May   1,    1919.     Interest  payable  May 
and  Nov.  1.  In  Philadelphia  and  New  York. 

Tax  Statna— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Anthorised     620.000,000 

Ontstandlnr  (Apr.   1,  '21) 6.811,000 

Retired  by  S.  F. 360.000 

Reserved  for  ISxt.  (75%) 14.000,000 

Purpose  of  Issne— To  extend  and  dewlop 
the  company's  properties  and  proride  addi* 
tional  working  capital. 

Denominations — Coupon,  reglsterable  aa  to 
principal,  and  fully  registered.  8600.  81.000 
and  15.000.     C.  ft  R.  interchangeable. 

Tmstee— Commercial  Trust  Company.  Phila- 
delphia. 

Redeemable  as  a  whole  or  in  pari  on  any 
Interest  date  at  101  and  interest;  redeemable 
for  sinking  fund  at  par  and  Interest. 

Sinking  I^nd — ^Beginning  Nov.  1.  1919,  aeo&l- 
annual  payments  to  the  Trustee  sufllctent  to 
retire  these  debentures  in  the  following  per- 
centages: First  year,  8%;  second  year,  6%: 
third  year.  6%:  fourth  year.  8%:  fifth  year. 
9%;  sixth  year,  11%;  seventh  year,  18%; 
eighth  year.  14%:  ninth  year.  16%:  and  tanth 
year.  17%:  a  toUl  of  100%. 
Organisation — Incorporated    In    New    Jaraey 
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May    S.    1901,    as    auocMior    to   the    Son   Oil  SUN    COMPANY    lO-Tear    8.    1^.    78.      Due 

Company,  an  Ohio  corporation,  orsaniaed  189S.  April  1,  1931. 

Company   directly   or   through   subeidlartee   ia  Dated    April    1.    1921.      Interest    payable 

envased  in  the  boaineaa  of  produdns.  reflnlns.  April    1    and    Oct.    1    In    Philadelphia    and 

transportation    and   marketinir     of     petrolewn  New  York.         .^    „   ^       ,  ,              „ 

and   iU   products.      Owns   directly   or   throiuli  Tax  Stat a»— 8%   Pe<1eral  Income  Tax  paid 

sabsidlaries     producing    and    undeveloped    oil  or  the  compaay  without   deduction.     Penn- 

leaees.   pipe  lines,   tank  ships,  reflnerie..    tank  "yl^J^J^H.^^^  ^**  refunded. 

oare   and  distributln.   sUtlons.   beinc  indepen-  oStHtandlnr 6  000  000 

dent  of  outside  facilities  'rc«  oil  !«»••  to  con-  S"nom?nISfon-Coupon;  *  Vl.obb;   '  reglTer. 

sumer    except    for    the    purchase    in    part    of  ^^^^  ^^  ^^  principal.  '^     '     '  ' 

o™?  **«         y,                        «    1      «w      «  1.  -^  Trustee— Bankers'  Trust  Co.,  New  York. 

The    Sun    Company    controls    the    followinr  Kedeemable    as    a    whole    or    In    part    in 

subsidiaries  through  ownership  of  the  indicated  amounts    of  not    less  than    1250.000   on   any 

percentaares  of  their  capital  stocks:  interest  date  on   30  days'  notice  at  the  foU 

Delaware  River  A  Union  Railroad  Co. .  99.6%  lowing    prices,    plus    interest:    at    103    on    or 

The  Twin  State  Oil  Co 99.4%  before  April  1,   1923;   thereafter  at  102%    on 

Ann   Pine  L.ini»  Co                                             95  S%  or  before  April  1,  1925;  thereafter  at  102  on 

tK  StSTcMl  Line  Co 99  6%  <>»*  before  April   1.   1927:   thereafter  at   101 H 

Srdt'^'^Packiie''ci:::::::::::::;::   lUi  on  o^  before  ApHI  l.  1929;  thereafter  at  101 

nn.ik  omv*   r»ii   r«<*                                                    ft9  rae.  prior    to    mHturity. 

S«    «Wt»k«im.«»  'nk 7ft  o5  Sinkinir  Fund— 1250.000  annually  on  or  be- 

Son    Shipbuilding   Co 79.0%  ^^^^  ^p^„  1  ^^.^^  1322  to  1930.  inclusive,  for 

O  Connell  Oil  Co^. 51*12  the  purchase  or  redemption   of  these  bonds 

AasuaU  Wood  Products  Corp.........  SO.0%  ^t  not  exceeding  the  current  call  price. 

PropeKles  Include  the  following:  Orsanlxatlon — See  Deb.  68. 

Producing     wells     in     Oklahoma.      Kansas.  Security— A  direct  obligation  of  the  corn- 
Texas.    Ohio,    LouMana.    Kentucky   and   Weet  pany,  but  not  securetl  by  a  mortgage. 
Virginia  The   terms   of   the   indenture  provide   that 

ReOneries    at    Marcus    Hook.    Pa.;    Toledo.  the  company  or  any  of  its  subsidiaries  will 

O  •  Tale    Okla  •  Avov    Okla  *>ot   grant   or  permit  to  exist  any  mortgage 

Floating  Equipmeit-7   Steel   Screw   Ocean-  ^A'^TT^!!^ZJi'^n^''LiL^J'lSlr?tT^^      fhla 

wvinw  TAfiirttn  *nfaiiin»  KA  AAA  Fk    "w    ♦»*«■    X  fuuded   obligation   haviug  priority  over  inia 

going  Tankers  totalling  64.800  D.   W.  tons.   3  ^^^^  ^^^  ^j^^  ^j^^^  ^^^^^  liability  Including 

"*5?*..       *   «.     ...*.            ^   «•     •           *      *   ».  funded    debt    shall    not    exceed    50%    of   the 

Railroad  Facilities  and  Blqulpment  at  Mar-  appraised   value  of   the  combined   total   as- 

cus  Hook.  Pa.  g^^ 

Pipe  Lines  in  Texas  and  Ohio.  Original   Market— $6,000,000  offered   April. 

Oil    lisases    in    Oklahoma,    Kansas.    Texas.  1921,    by   Drexel   &   Company.    Philadelphia. 

Ohio.  West  Virginia.  Indiana,  Louisiana.  Ken-  and   Harris,    Forbes   &   Co..    New    York,    at 

tooky.  Colorado  and  New  Mexico.  96^  and  interest. 

77S  Steel  Tank  Cars.  Market 

Barrel  Plant  at  Marcus  Hook,  Pa.  New  York— Harris,  Forbes  &  Co.,  Edward 

Timber   lands   In  Virginia,    and  distrtbutlng  B.  Smith  &  Co..  Mertew  Xjatuhoiibruch  A  Cq^ 

•Utions.  sales  oSces.  etc.  In  all  of  the  prin-  Prince  &  Whitely.  Hartshome  &  Battelje. 

oipal  distributing  centers  of  the  United  SUtes.  Fhlladelphtar— Chas.  D.  Barney  &  Co^  Par- 

CapitalisaUon.                                 Outstanding.  sly    Broa    A    Co^  r^®'"J?**U!^^^°^\,*  ^    ' 

Common    $6,890,000  Moore.  Leonard  &  Lynfh    middle  &  Henry. 

Funded  debt   11.650.000  ElV***"jr?**rritr?"T  ^«o*v«r  \  ro 

BeeurHy— A    direct   obligation   of   the   com-  Chicago— Alfred  L.   Baker  &  Co. 

pany    but    not    secured    by    a    mortgage.    The  __^— - 

Trust  Agreement  provides  that  daring  the  life  ^jjjf  SHIPBUIUOINO  CO.  Isft  5s.     Due  eaeb 

of  these  debentures  the  Sun  Company  will  not  jan.   1,   as  fottowst    fM«O0O»   1918;  $67, 

iereate  or  permit  to  be  created  any  mortgage  OOO,  1919:  9188.000,  1990  and  1991;  «IS4,- 

or  deed  of  trust  or  lien  upon  any  of  the  plants  qoO,    1929i    9900,000,    1998    to    19*26.    In 

or  properties  now  owned  by  it  or  by  any  of  elaalve,  and  9067,000,  1997. 

the   subsidiaries   above   mentioned,    except   the  Dated  Jan.   1.   1917.     Interest  payable    tan. 

Sun     Shipbuilding    Company,     O'Connell     Oil  and  July  1.  at  Trustee's  oAoe. 

Company  and  the  Augusta  Wood  Products  Cor-  ^az  Status— 2%    Federal   Income  Tss    oald 

poratlon.  ^y  company  without  deduction.    Tax  exenipt  In 

Company  further  covenants  that  none  of  the  Pennsylvania. 

oompanies   included  above   will   pay   any  divi-  Authorised* .19,600.000 

dends   on   their    stock   or   otherwise  distribute  Ontstandinr   (Jan.   1.   '21) 1.601.000 

profits   so  as  to   reduce  their  combined  quick  Matured  and  Pdld S99.00O 

assets  (less  all   liabilities  except   tbese  deben-  ^Reserved  for  Imnrovement. . . .       600.000 

tures)  below  126%  of  the  principal  amount  of  •Issuable  for  60%   of  cost,  or  76%   of  ("osi 

these  debentures  at  the  time  outstanding.  jf  net  earnings  are  1%  times  interest  ••hnrges 

Original    Market — Offered    May.      1919.      by  qq  total  issue. 

Montgomery    ft    Company.    Philadelphia,    New  Denomination— Coupon.     91,000.        Krglsler 

York  and  Chicago,  at  98%  and  interest.  able   as  to  principal. 

Market.  Trustee— Commercial    Trust    Co..    i*bil«del 

New  York — Hartshorne  ft  Battelle.  Morton  phla. 

LAchenbruch     &     Co.,      Salomon     Broa      ft  Bedeemable  at  101  and  Interest  on  ffO  days* 

Hutsler.  notice. 

Phlladelplkla — Blddle  ft   Henry,   Henry   D.  Organisation — ^Incorporated   in   Pennsylvsnia 

Boenning  ft  Co.,  Elklns.  Morris  ft  Co..  Wm.  in  May,  1916,  to  manufacture  all  clu«/?e.'-   of 

W.    Pogarty,    McCown    ft    Co.,    Samuel    Mc-  vessels.      Also    builds    engines,    bollei>!    imd 

Creery  ft  Co.,    Montgomery  ft   Co.,   Reed  A.  other  ship  accessories. 

Morgan   ft   Co..    Parsly   Bros,    ft   Co.,   Welsh  Capitalisation.                                  Outsfnodkiig. 

Broa  Conunon    *. $3,600,000 

Pittsburgh — Stout  ft  Co.  Funded    debt    l.Goi .000 

Price  Range  Seaored  by  a  first  mortgage  on  all  th^  11  op 

Jan.  1,  10,  to  Jan.  1.  '91                 1990  erty  of  the  company  now  owned  and    rndire 

Bid.           Ask.             Bid.             Ask.  extensiona      The    company's    properties    nve 

High  100*20     102      '20     100  Jan.     102      Jan.  located  on  the  Delaware  River  near  (:hc-:tcr. 
Low.     86 '20       87^*20       86  Dec       87 H  Dec. 
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Original  llarket — $2,000,000  offered  Jan., 
1917.  by  Blkine.  Morris  ft  Co..  Philadelphia, 
at  100  and  Interest. 

Market. 
Philadelphia — Henry   D.    Boennin?   &    Co., 
Elklns,    Morris   &    Co.,    Graham,    Parsons   & 
Co.,   Lloyd  &  Palmer,   Morley,   Wood  &  Co., 
Parsly  Bros.  &  Co. 

Priee  Ranee. 

Jan.  1,  '17,  to  Jan.  1,  *81  1920 

Bid.  Ask.  Bid. 

Hifirh        90  "18     100      '17  

I^w 9m  '19  9.00% 


8UNBURY  A  lAWISTON  RAILWAY  CO.  1st 

4s.     Dne  Joly  1,  1986. 

Dated  July  1,  1896.  Interest  payable  Jan. 
and  July  1,  at  Broad  Street  Station.  Phila- 
delphia. 

Tax  Status — S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlaed    Closed  mortrare 

OatstandUw     8500,000 

Denomination — Coupon.  81.000.  Reslster- 
able  ajs  to  principal. 

Trustee — Guarantee  Trust  A  Safe  Deposit 
Co..    Philadelphia. 

Assumed  by  the  Pennsylvania  R.  R.  Co. 

Control — Incorporated  in  Pennsylvania  In 
1896.  and  in  1900  consolidated  with  other 
roads  into  the  Schuylkill  A  Juniata  R.  R.  Co., 
which  latter  company  was  merred  Into  the 
Pennsylvania  R.  R.  Co.   in  1902. 

Secured  by  a  first  mortsrase  on  55.71  mllea 
of  road,  viz:  Mllea. 

Sellinssrrove  Jet.  to  Lewlstown  Jet..  Pa.  44.57 
Lewlstown  to  Milroy.  Pa 11.14 

Underlies — Pennsylvania  R.  R.  Gen.  Mtce. 
of  1965,  which  provide  to  retire  these  bonds. 

Lesal  for  savings  banks  in  Cal..  Conn., 
Me.,  Mass..  Mich.,  Minn..  Mo..  N.  H..  N.  J.. 
N.  Y..  R.  I..  Vt.  and  Wis.:  and  also  Baltimore 
Trust  Funds. 

IJsted  on  the  New  York  Stock  Bxchanre. 

Market. 

New  York— Clias.  W.  Place. 

Philadelphia— Biddle  &  Henry,  Hdnry  D. 
Boenning'  &  Co..  Graham,  Parsons  &  Co., 
Iluntoon   &    Co.,    Parsly   Bros.    &   Co. 

Price  Ranve. 
Jan.  1.  '09.  to  Jan.  1,  'SI  1920 

J'.id.  ARk.  Bid.  Ask. 

High  101 1/,  '09  101 '09  82  Jan.  87  Dec. 
Low.       70      20       87*20       72»4  Nov.      87  Dec. 


SUNBURY.   HAZKLTON   A  WHJEBS-BARRB 
RAUiWAY    CO.    1st    5b.       Doe    May    1. 

1928. 

Dated  May  1.  1878.  Interest  payable  May 
and  Nov.  1,  at  Broad  Street  Station.  Phila- 
delphia. 

Tax  Status — Pasrment  of  Federal  Income 
Tax  not  aasumed  by  company. 

Authorised   Closed  mortcase 

Oiitstandlnsr  (Jan.  1,  '21) $816,000 

Held  In  SlnUns  and  Other  Funds  684,000 

Denomination — Coupon.  8100,  $600  and  tl.- 
000. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  for  alnklnff  fund  at  par  and 
Interest. 

Slnldns  Fund — Annually.  May  1.  one-half 
of  1%  of  the  bonda  of  Series  A.  together  with 
the  interest  on  the  bonds  in  the  sinking  fund 
at  the  time,  shall  be  applied  to  the  purchase 
of  this  series  at  not  exceeding  par.  Bonds 
so  purchased  to  remain  alive  In  the  sinking 
fund. 

Assumed  by  the  Pennsylvania  R.  R.   Co. 

Control — Incorporated    in    Pennsylvania    In 

1878    as    a    reorffanlsatlon    of    the    Danvlllo. 

^""selton    A    Wilkes-Barre    Ry.    Go.    and    waa 

Ted    with    several    other    roads    Into    the 

Tlklll  A  Juanita  R.  R.  Co.  In  1900.    The 


latter  was  mersed  Into  the  Pennsylvania  R. 
R.  Co.  In  1901. 

Seenred  by  a  first  mortrace  on  48.81  mllea 
of  road  from  Sunbury  to  ^>mhicken.  Pa. 
This  road  serves  an  important  part  of  the  an- 
thracite coal  field,  and  forms  a  part  of  the 
Pennsylvania  R.  R.'a  line  Into  Wllkea-Barre. 
Pa. 

Underlies — 2d  6s  and  the  Pennsylvania  R. 
R.  Gen.  Mtve.  of  1966.  i)i^ch  latter  mortirase 
provides  to  retire  thia  issue. 

ILecal  for  savinsa  banks  in  Cal.,  Conn.. 
Me..  Mass..  Mich..  Minn..  Mo..  N.  H.,  N.  J.. 
N.  Y.,  R.  I..  Vt.  and  Wis.;  and  also  Balti- 
more  Trust  Funds. 

listed  on  the  Philadelphia  Stock  Bzchanse. 

Market. 

New  Yoric — Chas.  W.  Place,  Raymond  M. 
Smith,  Taylor,  Smith  &  Hard. 

Plilladelphla — Barnes  &  lA>fland,  Biddle  & 
Henry,  Henry  D.  Boenning  &  Co.,  Brown 
Bro&  &  Co.,  Graham,  Parsons  &  Co.,  Hun- 
toon  &  Co.,  Morley,  Wood  A  Co.,  Parsly 
Bros.  &  Co.,  Isaac  Starr,  Jr.  &  Co. 

Priee  Ranfo. 
Jan.  1.  '12.  to  Jan.  1.  '21  1920 

Bid.  Ask.  «Bid.  Ask. 

Higrh  101%  -^12  106  '17  96  July  100  July 
Low.     90      '17       91% '20    90  Dec.       91%  Dec. 


SUNBTTRY.   HAZEIiTON   A  WILKCS-BARRB 
RAIIiWAY  CO.  Sd  6s.     Due  Max  1,  1SS8. 

Dated  May  1.  1878.  Interest  payable  May 
and  Nov.  1.  at  Broad  Street  Station.  Phila- 
delphia. 

Tax  Status— Payment  of  Federal  Inooma 
Tax  not  assumed  by  company. 

Authorised   Cloaed  mortracu 

Outatandlns    $1,849,500 

Deuomlnatlon — Coupon.  11.000.  $600  and 
$100.     tl.OOO  bonda  are  fully  refflaterabla« 

nrvstee — ^Fidelity  Trust  Co..  Fhiladetphla. 

Assumed  by  the  Pennsylvania  R.  R.  Co. 
Dec.   81.   1916. 

Orraalxatloa  and  Control — See  1st  Sa. 

Secured  by  a  second  mortvacs  on  4S.81 
miles  of  road  from  Sunbury  to  Tomhieken. 
Pa. 

Prior  Liens — Sunbury,  Hazleton  A  WUke*- 
Barre  Ry.  Co.  1st  6s  of  1988. 

Underlies — ^Pennsylvania  R.  R.  Oen.  ICtsu. 
of  1966.  which  mortcace  provldea  to  reClra 
this  Issue. 

Jjrmul  for  aavinis  banka  In  Cal.,  Conn.. 
Me..  Maa.s.,  Mich.,  Minn..  N.  H..  N.  J.,  N.  Y., 
R.  I.  and  Vt. ;  and  also  Baltimore  Trust 
Funds. 

IJsted  on  the  Philadelphia  Stock  Bxohanva. 

Market. 
New  Yoric — Chas.  W.   Place,   Raymond  M. 
Smith.  Taylor,  Smith  &  Hard. 

rhlladelphla — Barnes  &  Lofland,  Biddle  A 
Henry.  Henry  D.  Boenning  A  Co..  Brown 
Bros.  &  Co..  Graham,  Parsons  A  Co.,  Hun- 
toon  &  Ca,  Parsly  Bros.  &  Co.,  Isaac  Starr. 
Jr.  &  Co. 

Price  Raace. 
Jan.  1.  '11,  to  Jan.  1.  '21  1920 

Bid.  A8k.  Bid.  Ask. 

HlRTh  112      '16     116  '14       98  Jan.     100      Jan. 
Low.     83% '11       85*11       90  Dec.       90 H  Dec 


SUPERIOR  SHORT  UNB  RAII.WAT  GO.  lal 

Bs.     Due  June  1,  lOSO. 

Dated  June  1,  1896.  Interest  payabto 
March  and  Sept.  1.  at  C.  St.  P..  M.  A  O. 
Ry.  Co.  office.  New  York. 

Tax  Status — ^Payment  of  Federal  IMonw 
Tax  not  assumed  by  company. 

Authorised  and  Outstanding. . .  .81.600.000 

Denomination — Coupon.  91*000.  Revtatar- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co.,  Kaw 
York. 
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AMomcd  by  the  Chicago.  St.  Paul.  Mlnne- 
apolfs  tt  Omaha  Ry.  Co. 

Control — ^Absorbed  by  the  Chlcaso,  St.  Paul. 
Hlnneftpolia  tt  Omaha  Ry.  Co. 

Seeored  by  a  first  mortsave  on  10  milea  of 
main  track  from  a  point  near  lAke  Ave.,  Du- 
luth.  Minn.,  to  a  Junction  with  the  C,  St.  P., 
Minn.  A  Omaha  Ry.  Co.  In  Superior,  Wis., 
and  83  mllea  of  aide  track.  Including  lands 
owned  in  Superior  and  Duluth.  together  with 
all  wharfs  and  buUdlnsa. 

I7nderUefl — Chioaso.  St.  Paul.  Minneapolis 
ft  Omaha  Cons.  68  and  8%8  of  1930  and  De- 
bentures. 

Lieval  for  savinirs  banks  in  Cal..  Conn., 
Me.,  Mich..  Minn..  Mo..  N.  H.,  N.  J.  and 
Wis.;  and  hUo  Bnltlmore  TruHt  Funds. 

listed  on  New  York  Stock  Bxchanse. 

OHsinal  Market — tl. 600.000  offered  in  April, 
1911.  by  Rhodes  ft  Co..  New  York,  at  109% 
and  Interest. 

Market. 

New.    York — Redmond     A     Co.,      Remlck, 
Hodg^es  &  Co.,  Vilas  &  Hlrkey. 
Duluth — Philip  L.  Ray  &  Co. 

Pries  Baore— N.  T.  8. 


Prlee  Baass. 
Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.         Ask. 

High     84*16       90 '16  77  Jan.      76  Jan. 

Low.     60  '08       75  '20  65  Dec.     75  Aug. 


Jml  1,  '16,  to  Jan.  1,  '21 

High     105%   Nov.    6,  '16 
Low.       95       May  22.  '18 


1920 

Bid. 
100%  Mar. 
7914  Dec. 


BUPBBIOB  (Wis.)  WATEB,  UQHT  «  POW- 
EB  CO.  1st  S.  F.  4s.     Dve  May  1.  IMl. 

Dated  May  1.  1901.  Interest  payable  May 
and  Not.  1.  at  Trustee's  oBloe. 

Tax  Status — Payment  of  Federal  Inooms 
Tax  not  assumed  by  company. 

Antherlaed    91.000.000 

Ontstandlnr  (Jan.  1,  '21) 1,511,000 

Held  In  8.  F. 279.000 

In  Treasury  110,000 

Besetted  for  Ext 100.000 

Denomlnatloii — Coupon.  91,000. 

Trustee — U.  S.  Mortsage  ft  Trust  Co..  New 
York. 

Bedeemable  at  103  and  Interest  at  any  time. 

SlnUns  Fund — ^Annually,  besrinnlncr  May  1. 
1910,  1%  of  bonds  outstanding  plus  interest 
of  bonds  redeemed  to  be  applied  to  the  pur- 
chase or  redemption  of  bonds  at  not  exceed- 
ing 106  and  interest. 

Orkanlzatloii— Incorporated  in  Wisconsin  In 
1889  and  is  a  consolidation. 

Capitalisation.  Outstanding. 

Common    $500,000 

Preferred  (6%  cum.) 500.000 

Funded  fleht    1.711,000 

Seeofed  by  a  first  mortgage  on  plant  sup- 
plying Superior,  Wis.,  with  gas.  water  and 
electricity.  Population  served,  about  60.000. 
Company  purchases  gas  from  Zenith  Fumaoe 
Co.  of  Duluth.  Oas  and  electric  franchises 
are  perpetual.  Water  franchise  expires  In 
1917,  with  80-year  renewal  privilege. 

Underllea — ^Ref.  5s  of  1929  and  let  Cons.  5s 

of  i9es. 


Not.     •Deductions. 
$289,238         $136,776 


SUSQUBHABINA,     BJLOOMSBUBQ     ft     BBB- 
WIOK  BftHJftOAD  1st  5s.     Dae  Oct.  1» 
1068. 
Dated  Oct.  1.  1902.     Interest  payable  April 
and  Oct.    1.   at  FldeUty  Trust  Co.,   Philadel- 
phia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Anthorlxed  and  Outstanding $700,000 

Denomination — Coupon.  $1,000.  Registerabis 
as  to  principal  only. 

nrosteo— Fidelity  Trust  Co.,  Philadelphia. 
Assumed  by  the  Pennsylvania  R.  R.  Co. 
Control — ^Incorporated     In    Pennsylvania    la 
Pennsylvania  in   1902.     The  property  of  this 
oompany   was   aoquired   by    the   Pennsylvania 
R.  R.  Co.   in  April.  1918. 

Seesred  by  a  first  mortgage  on  41.88  miles 
of  railroad  from  Watsontown  to  Berwick. 
Pa.,  and  branch. 

Underlies — ^Pennsylvania  R.  R.  Co.  Cka. 
Mtge.  of  196B,  under  which  mortgage  bonds 
are  reserved  to  retire  this  issue. 

Legal  for  savings  banks  in  Cal.,  Conn.. 
Me..  Mass..  BClch..  Mc  N.  H..  N.  J..  N.  Y.. 
R.  I.,  Vt.  and  Wis.;  and  also  Baltimore  Trust 
Funds. 

Market. 
Philadelphia — Henry   D.    Boenning  &  Co., 
Wm.    W.    Fogarty,    ReoO    A.    Morgan   A  Co., 
Samuel    K.    Phillips   ft   Co..    Isaac   Starr  Jr. 
ft  Co. 

Fries  Bangs. 
Jan.  1,  '15,  to  Jan.  1,  '21  1920 

Bid.  Aak. 

High     98% '15     103 '15  Not 

Low.     50      '17       75  '17  available 


Tears  snded  June  80: 

Gro«s. 

1920 $631,943 

1919 567.536  264.694  140,825 

1918 509.325  239,846  141,018 

1917 4.'^3.434  209.999  142.595 

'Includes  Interest,  sinking  fund,  deprecia- 
tion and  amortisation. 

Original  ^fftrket— $200,000  offered  Nov., 
1909,  at  81  an.1  Intorrst  by  Richmond  A  Co., 
New  York,  and  Warner.  Tucker  tt  Co..  Boston. 

Market. 
New  York — Hartahorne  &  Battel le,  Lynch 
ds  McDermott.  Prince  &  Whltely.  Redmond  ft 
Co. 

Duluth— Philip  L.  Ray  &  Co. 
PliUadelphla — Samuel   McCreery  A  Co. 
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8178QU1CHANNA  SH^K  MIIXS  0%  Notes. 
Dos  S1,000,000  each  April  1,  from  IMf 
to  1025,  IneluBlTs. 

Dated  August  IB,  1919.  Interest  payable 
April  1,  1980,  and  thereafter  Oct.  1  and  April 
1,   at  National  City  Bank.  New  York. 

Tax  Status— Payment  of  Federal  Ineoms 
Tax  is  not  assumed  by  the  company.  Penn- 
sylvania State  Tax  refunded. 

Authorised    94.000,000 

Outstanding    4.000.000 

Purpose  of  Issue— Three-fourths  of  the 
proceeds  will  be  used  to  purchase  raw  ma- 
terials and  supplies,  and  the  other  one-fourth 
to  complete  the  construction  of  new  buildings, 
and  to  purchase  new  equipment. 

Denomination — Coupon.  11.000:  register* 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co..  Now 
York. 

Recleemable  on  any  interest  date  upon  30 
days'  notice,  as  a  whole  or  in  blocks  of  not 
less  than  $500,000  (in  which  event  It  must 
call  for  redemption  notes  of  one  or  more 
series  last  maturing)  upon  payment  of  a 
premium  of  f(%  for  each  six  months  be- 
tween the  date  of  redemption  and  the  dats 
of    maturity. 

Orgohizatlon — Incorporated  in  New  York 
in  1908.  Business  established  In  1896.  The 
company  is  a  lar^e  manufacturer  of  silk 
mixed  goods  woven  In  the  raw  at  Sunbury, 
Milton,  Jersey  Shore.  Northumberland,  Lew- 
Istown  and  Huntingdon,  Pa.,  and  Marlon.  O. 

Capitalization.  Outstanding. 

Common     $500,000 

Preferred    2,600.000 

Funded    debt    4.000.000 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.    These 


notes  constitute  the  only  funded  debt  out- 
standlnsT  in  the  hands  of  the  public. 

The  provisions  of  the  Trust  Agreement  In- 
clude  the  following:  covenants: 

The  company  and  its  constituent  com- 
panies will  not  mortgage  or  pledge  any  of 
Its  or  their  fixed  assets  without  providing 
for  priority  of  payment  of  these  notes,  and 
that  the  company  will  not  consolidate  or 
merge  with  any  corporation  other  than  a 
constituent  company,  unless,  prior  to  such 
consolid^ion  or  merger,  it  secures  the  said 
Notes  then  outstanding  by  a  closed  first 
mortgage  and  pledge  on  and  of  all  its 
property,  real  and  personal. 

The  company  and  its  constituent  com- 
panies will  not  sell  any  substantial  or  essen- 
tial part  of  its  or  their  fixed  assets,  unless 
it  applies  the  proceeds  of  such  sale  to  the 
purchase  of  fixed  assets  at  least  equal  in 
value  to  the  property  sold,  or  to  the  Re- 
demption of  notes  of  this  issue. 

The  company  and  its  constituent  com- 
panies will  keep  all  its  and  their  property  In 
thorough  repair  and  adequately  insured.. 

The  company  will  at  all  times  maintain 
the  excess  of  its  current  assets,  including 
the  current  assets  of  its  constituent  com- 
panies, over  all  its  and  their  current  Ha- 
bllltles,  equal  to  at  least  160%  of  the  aggre- 
gate principal  amount  of  the  notes  then 
outstanding;  and  will  always  maintain  net 
tangible  assets  at  an  aggregate  amoimt 
equal  to  at  least  300%  of  the  aggregate 
amount  of  the  outstanQlng  notes. 

The  company  will  not  declare  or  pay  any 
cash  dividends  on  its  Common  Stock,  ex- 
cept out  of  earnings  subsequent  to  Decem- 
ber 31.   1918. 

Origliua  Market — 14,000.000  offered  Aug- 
ust, 1919,  by  The  National  City  Co.,  New 
York,  etc.,  at  99%.  99%,  97%  and  97%  and 
Interest  for  respective  maturities. 

New  York — Edwin  Bancker  &  Co.,  Na- 
tional City  Co.,   E.  A.  Baker  A  Son. 

ChLoogo — National  City  Co.,  Chicago  Trust 
Co. 

St.  L4>aiB — Whitaker  &  Co. 


SrXTBR  BASIN  CO.  I/and  Mortnn  8s. 
Dae  each  Feb.  1  as  foUows:  MOCOOO, 
19S3  to  19t5,  IneL;  9700,000,  19X0;  9760.- 
000.  19S7  and  1928:  8 1*000,000,  1989,  and 
91.000,000  Dec.  1,  1989. 

Dated  Aug.  1,  '1920.  Interest  payable  Feb. 
1  and  Aug.  1,  in  Chicago,  New  York  and 
San   Francisco. 

Tax  Status — 2%  Federal  Income  Tax  not 
assumed  by  company.  Tax  exempt  In  Cali- 
fornia. 

Aathorised     $6,000,000 

Ootstandtnir    6,000,000 

Purpose  CI  Issue — To  reduce  floating  in- 
debtedness incurred  in  the  reclamation  and 
development  of  the  property. 

Denomination — Coupon,  $1,000,  $600  and 
$100.     Reglsterable  as  to  principal. 

lYustees — Continental  A  Commercial  Trust 
&  Savings  Bank.  Chicago,  and  (co-trustee) 
California  Trust  A  Savings  Bank,  Sacra- 
mento, Cal. 

Redeemable  on  any  interest  date  at  101 
and  interest. 

Guaranteed  principal  and  interest  by  J. 
Ogden  Armour. 

Organization — Incorporated  in  California 
In   April,    1913. 

Capitalization.  Outstanding. 

Common     $6,000,000 

Funded    debt    6,000.000 

Secured  by  a  mortgage  covering  the  com- 
pany's holdings  of  46,664  acres  of  land  lying 
within  Reclamation  District  No.  1500  and 
9,468  acres  within  the  Sutter  By- Pass  (which 
is  an  artificial  channel  created  to  carry  off 

--l»lus  overflow  waters)    In  Sutter  County, 

^^omla,   at   the   confluence  of  the  Sacra- 

o  and  Feather  Rivers,  approximately  23 
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miles  above  the  city  of  Sacramento.  The  45.- 
664  acres  are  completely  reclaimed  in  ac- 
cordance with  the  general  Flood  (Control 
Plan  adopted  by  the  United  States  Govern- 
ment and  the  State  of  (California.  Addition- 
ally secured  by  pledge  of  all  of  the  stock  of 
the  Sutter  Basin  Improvement  C^mx>any. 
which  owns  approximately  6.268  acres  lying^ 
-without  District  No.  1600  but  adjacent 
thereto,  and  all  of  the  stock  of  Sutter  Baain 
Company,  of  which  approximately  60%  ia 
owned  by  Mr.  J.  Ogden  Armour  and  mem- 
bers of  his  Immediate  family,  the  remain- 
ing 40%  being  owned  by  his  associates  In 
the  management  of  the  Sutter  Basin  (Com- 
pany. 

The  mortgage  provides  for  the  release  of 
lands  based  upon  a  scale  of  payments  to  the 
trustee  sufficient  to  provide  substantially 
60%  In  excess  of  the  entire  amount  of  the 
bonded  debt.  If  land  is  sold,  the  entire 
amount  necessary  to  release  shall  be  de- 
posited with  the  trustee  to  be  used  either 
for  the  retirement  of  the  ptincipal  of  bonds* 
or  for  the  acquirement  of  other  real  prop- 
erty within  District  No.  1600,  which  must 
be  subjected  to  the  lien  of  this  mortgage. 

The  66,122  acres  owned  by  the  company 
have  been  appraised  by  a  qualified,  disinter- 
ested appraiser  at  a  total  valuation  of  ap- 
proximately $17,000,000.  This  figure  does  not 
give  consideration  to  the  lands  of  Sutter 
Basin  Improvement  (Company.  Sutter  Basin 
Company  has  no  other  mortgage  Indebted- 
ness, and  the  present  mortgage  is  a  ftrst 
lien  on  the  lands  described,  except  only  in 
respect  to  a  lien  represented  by  an  assess- 
ment for  reclamation  purposes  against  all 
lands  lying  within  ^he  District.  Sutter  Basin 
Company's  share  of  this  assessment 
amounts  to  approximately  $3,860,000.  The 
entire  amount  of  the  assessment,  plus  slnkl- 
lar  assessments  against  other  lands,  not 
owned  by  this  company ,  lying  within  the 
District,  has  been  funded  Into  an  Issue  of 
approximately  $6,000,000  District  No.  1600 
bonds,  none  of  which  mature  prior  to  Janu- 
ary 1,  1930.  Similar  assessments  which  may 
be  made  against  the  lands  from  time  to 
time,  may,  under  the  laws  of  the  State,  be 
funded  into  bonds  maturing  over  a  period 
of  twenty  years  and,  therefore,  are  not  bur- 
densome. There  are  no  assessments  against 
the  By-Pass  acreage. 
Tears  ended  Dec.  31  (combined): 

•Net 

1919  $761,784 

1918  646,777 

'Before  depreciation  and  interest.    , 

Note. — The  year  1920  will  be  the  first  year 
of  operation  with  construction  work  entirely 
completed,  including  the  Irrigation  systenL 

Original  Market — $6,000,000  offered  Aug.. 
1920,  by  Continental  A  Commerolal  Truat  A 
Chicago.  New  York.  etc..  and  Blyth.  Witter 
A  Co..  San  Franeiseo,  at  100  and  intsrsat. 

Market 

New  York — Babcock.  Rushton  A  Co. 

San  Francisco — Blyth,  Witter  A  Co. 

Chicago— Hal sey.  Stuart  A  Co. 

Son  Diego — Blyth.  Witter  A  Co. 

liOs  Angeles — Citizens  National  Bank.  J. 
J.  Doran  Co..  Drake.  Riley  A  Thomas,  Tor- 
rance, Marshall  A  Co. 

Price  Range 

1990 

Bid.  Ask. 

High 99HDec.      100^  Dec 

Low 99      Aug.     100      Ans. 


BWKBTWATER  WATEB  OOBP.  1st  6b.  JHm 
$15,000  eaeh  Jan.  1  fmm  lOtl  to  ItSO, 
Inelnslve:  $25,000  each  Jan.  1  tram  IMl 
to  1080,  Inelaslve*  and  $75*000  Jan.  1» 
1940. 
Dated  Jan.  1.  1920.     Interest  payable  Jan. 

1  and  July  1,  at  Los  Angeles  Trust  &  Gav- 


Inn  Bank.  Los  Anrelea.  and  Anfflo-Gallfomla 
Truat  Co..  Ban  Franolioo. 

Tas  States — 1%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt In  California. 

Authorised    |600.00« 

OutHtandinr  (Feb.  16,  '21) 435.000 

Beaerred  for  Ext 160.000 

Matured  and  Paid 15.000 

Prorlalona  of  Issao— Under  the  terma  of  the 
trust  deed,  the  company  shall  not  create 
any  further  Indebtedness  In  the  form  of  a 
bond  laaue  or  debenture,  nor  shall  It  be  en- 
titled to  draw  down  from  the  remaining  Issue 
of  bonds,  unless  the  earnlnn  of  the  com- 
pany for  the  year  prior  to  the  issuance  of 
additional  bonds  shall  be  in  excess  of  one  and 
three-fourths  times  the  Interest  charres  on  all 
bonds  then  outstanding  and  those  proposed  to 
be  lasued.  and  additional  bonds  shall  only  be 
Issued  for  seventy-flve  per  cent  (76%)  of  ad- 
dftions.  Improvements  and  betterments  of  the 
company.  The  remaining  0160.000  of  bonds 
authorised  but  not  issued  are  all  of  the  last 
maturities,   i.   e..    1940. 

DenamlnatloB — Coupon.  SBOO  and  $1,000. 

Trvstecs — ^Los  Anveles  Trust  &  Savlnn 
Bank.  Los  Anceles.  and  Anslo-Caltfomla  Trust 
Co..  San  BYandsco. 

Bcdeemable  on  any  Interest  date  at  lOSH 
and  Interest. 

Orvanlsatloii — ^Incorporated  In  California  In 
190S  as  the  Sweet  w.ir/)r  Water  Co.  Present 
name  adopted  In  l^iK 

Capitalisation.  Outstanding. 

Common    $1,000,000 

Funded  debt   435.000 

Seeured  by  a  first  mortsaxe  upon  all  the 
assets  of  the  company  oonslstlns  of  the  dis- 
tributing system  in  National  City  and  the 
City  of  Chula  Vista,  and  certain  territory 
contisuous  thereto,  all  in  San  Dleco  County, 
together  with  real  estate,  rights  of  way, 
Sweetwater  Dam,  weirs,  head-sates,  and  other 
Irriratton  works.  The  company  owns  fee  to 
the  lands  used  as  the  Sweetwater  Reservoir. 
Outside  of  the  cities  of  National  City  and 
Chula  Vista,  the  rights  of  way  for  pipe  lines 
were  obtained  years  a«o.  many  of  them  durlnc 
the  '80's.  by  reservation  in  deeds:  others 
were  obtained  by  prescription  and  easement 
over  lands  served. 

The  water  supply  Is  obtained  by  Impound- 
In*  the  flow  of  the  Sweetwater  River,  a  stream 
that  has  its  source  In  the  Cuyamaca  moun- 
tains 60  miles  east  of  the  reservoir  and  drains 
an  area  of  182  square  miles.  Filings  on  this 
stream  were  made  in  1886  and  subsequently, 
none  of  which  fllincs  have  ever  been  con- 
tested. 

The  territory  served  by  this  company  is  ap- 
proximately  4,000  acres,  located  in  the  cities 
of  National  City  and  Chula  Vista,  and  the 
Sweetwater  Valley.  Rates  are  subject  to  the 
Jnrladiotlon  of  the  railroad  commission. 

Tears  ended  Dee.  31: 

(?rosH.  Net.  Interest. 

1920 $111,258  $42,044  127.791 

1919 105.991  45.998 

1918 99.025  41.360 

Lesal  for  saving's  banks  in  Cal. 
OrlvtBal  Market — 1450.000   ofTered   in  April. 
1920.    by   Blankenhorn-Hunter-Dultn    Co.,    Los 
Anffeles,  San  Francisco,  etc..  at  100  and  Inter- 


SWDTTSURIB  OIL  TRANSPORT,  INC..  Conv. 
Guar.  7%  Notes.  Dae  as  follows:  f886.> 
•00  each  Oet.  1.  1021.  and  Jan.  1,  1028: 
•420.000  each  Apr.  1  and  July  1.  1022: 
•4«l.000  each  Oct.  1.  1022.  and  Jan.  1. 
1028:  0504.000  each  Apr.  1  and  Joly  1. 
102S:  and  0077.000  Oct.  1.  102S. 
Dated  Apr.   1,   1920.     Interest  payable  Apr. 
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1  and  Oct.  1.  at  Old  Colony  Trust  Company. 
Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorlsed     14.421.000 

Ontstandlnv     4.421.000 

Pnrpoae  of  Issue — The  proceeds  of  this  la- 
sue  are  to  be  used  in  connection  with  the 
purchase  through  the  United  States  Shipplnv 
Board  of  seven  new  steel  tank  steamships, 
each  of  12.000  tons  deadweight  capacity. 

Denomination—Coupon,   81,000. 

Trustee — Old  Colony  Trust  Company,  Boa- 
ton. 

Redeemable  in  the  reverse  of  numerical 
order  on  any  interest  date  on  90  days'  writ* 
ten  notice,  at  a  premium  of  %  of  1%  for  eadi 
year  notea  have  to  run.  Interest  due  April 
1  and  Oct.   1  of  each  year. 

Guaranteed  principal  and  interest.  Jointly 
and  severally,  by  the  France  A  Canada  Steam- 
ship Corpi  of  New  York,  and  the  France  A 
Canada  Steamship.  Ltd..  of  Montreal.  Tlia 
iruarantor  companies  operate  fifteen  frelghteni 
of  their  own.  and  forty  freighters  under  char- 
ter, and  own  and  control  suflldent  crude  oU 
to  keep  the  new  steel  tankers  of  the  issuinv 
company  operating  to  capacity  for  two  years 
to  come. 

Convertlbls — ^The  noteholder  has  the  rlaht 
at  end  before  maturity  to  convert  into  the 
common  stock  at  $90  per  share;  that  is  on  tha 
basis  of  10  sharea  for  each  $900  In  notes. 
The  noteholder  alao  has  the  rtsht  to  convert 
into  preferred  stock  at  $100  per  share:  that 
is  on  the  basis  of  10  shares  for  each  $1,000 
In  notes. 

Onranisatlon  and  Control — Organised  to  ac- 
quire seven  new  steel  tank  steamships.  Con- 
trolled through  stock  ownership  by  the  Franoe 
A  Canada  Steamahlp  Corp.,  which  Is  con- 
trolled through  stock  ownership  by  the  France 
A  Canada  Steamship  Co.,  Ltd. 

Capitalisation.  Outatandlns. 

Common  (no  par)  160.000  sha. 

'Preferred  (no  par)    40.000  flhs. 

Funded  debt   $4,421,000 

•Preferred  as  to  dividends  up  to  $8.  and  aa 
to  aasets  up  to  $110  per  share.  Callable  on 
80  days'   notice  at  110  and  aoorued  dividend. 

Seeoflty — A  direct  obllvatlon  of  the  oom- 
pany.  but  not  aecured  by  a  mortsace.  The 
first  of  the  seven  vessels  to  be  acquired  from 
the  proceeds  of  this  note  Issue  will  be  dellT- 
Aed  In  February,  1921.  and  one  each  month 
thereafter  so  that  the  entire  fleet  is  expected 
to  be  in  operation  by  Aug.  1,  1921. 

Orlrtaal  Marked— $4,421,000  offered  June. 
1020.  by  Peabody.  Houvhtellncr  A  Co.,  (HiieaffO. 
on  an  8%  basis. 

Price  Kanffe  1020 — Ask  8.00%  Dec. 

SWIFT  A  CO.  1st  5s.     Dne  Jvly  1.  1044. 

Dated  July  1.  1914.  Intereat  payable  Jan- 
uary 1  and  July  1.  in  New  York  and  Chicaco. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $60,000,000 

OutHtandinjr  (Oct.  1.  '20) 29,691.000 

Retired  by  S.  F 8,779.000 

Reserved    for    Corporate    Pur- 
pones    1.680.000 

Reserved  for  Add 15.000,000 

Denomination— <:;oupon,  $600  and  $1,000. 
Resristerable  as  to  principal.  Registered. 
$1,000  and  $10,000.  C.  A  R.  ($1,000)  Inter- 
changeable. 

Trustee — First  Trust  A  Savings  Bank  and 
Emlle  K.  Bolsot,  Chicago. 

Redeemable  at  102%  and  Interest  upon  any 
interest  date  on  8  months'  notioe. 

SlnUna  Fund — Annually,  beginning  July  1. 
1916.  an  amount  in  caah  or  bonds  of  this 
issue  equal  to  2%   of  all  bonds  Issued.     The 


1. 


oaah  Ctmd  ia  to  be  applied  to  the  purohaae  or 
redemption  of  theoe  bonda  at  not  over  1DS)6 
and  interest.  Bonda  acquired  are  to  be  can- 
celled. 

OrvanlsatloB — ^Incorporated  In  lUlnota  In 
1SS6,  aa  aucceaaor  to  O.  F.  Swift  A  Co. 

Capitaliaatlon.  Ontatandlnv. 

Common    $160,000,000 

Fimded  debt   94,691,000 

Secured  by  a  flrat  mortsave  on  all  of  the 
paddnir  houaea  and  other  property  of  the  com- 
pany located  in  Chicago,  B.  St.  Ix)ui8.  S. 
Omaha.  Kanaaa  City.  8.  St.  Joaeph.  S.  St. 
Panl.  New  York.  Philadelphia.  Denver.  Mil- 
waukee and  St.  lioula.  and  dlatrlbutlnv  branch 
houaea  In  many  other  Important  oltiea.  The 
company  oovenanta  nc»t  to  reduce  Ita  aurplua 
below  It6.000.000  and  to  maintain  net  quick 
aaaeta  equal  to  the  amount  of  bonda  outatand- 
inc. 

Taan  ended  Nov.  li 

Net. 

1920 16,170.382 

If  18 18.870.181 

1*17 »1,167,277 

*After  all  charvea  including  Federal  taxea 

liated  on  Beaton  and  Chicago  Stock  BSz- 
ohanffea. 

Orldnal  Marfcet— Offered  to  atockholdera  and 
holdera  of  maturing  bonda  at  96  and  Interest. 
$10,000,000  offered  in  February.  1916.  by 
Potter,  Choate  A  Prentice  and  White.  Weld 
A  Co.,  New  York,  and  Flrat  Truat  A  Savinsa 
Bank.  Chlcaso.  at  96  and  intereat. 

MarkaC. 

New  York — Amea.  Emerlch  &  Co.,  Bab- 
cock,  RuBhton  ft  Co.,  J.  8.  Bache  A  Co.. 
Hartahome  &  Battelle,  Tobey  ft  Kirk. 

IxNilavllle— Fidelity  ft  Columbia  Truat  Co. 

PliUadelphIa— Wm.  W.  Fofarty. 

Chicago — John  Bumham  ft  Co..  Curtia  ft 
Sanger,  First  Trust  ft  SavloKs  Bank,  Mer- 
chants Loan  ft  Trust  Co. 

Prlee  Ranva. 
Jan.  1,  '17,  to  Jan.  1,  '21  IBM 

Bid.         Aak.  Bid.         Aak. 

High  102 '17     102% '17         90  Jan.      91      aJn. 
Low.     82 '20       82^*20         82  June     82%  Dec. 


C'}  -' 


8WIIT  ft  CO.  6-Year  7%  Notea.  Dae  Oct. 
16,  1086. 

Dated  Oct.  16,  1920.  Intereat  payable 
April  16  and  Oct.  16.  at  Illinois  Trust  ft 
Savingrs  Bank,  Chicago,  or  at  American  Sz- 
change  National   Bank,   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized   $40,000,000 

Outstanding    40.000.000 

Purpose  of  Issue — To  reduce  present  cur- 
rent  Indebtedness  of  the  company. 

Denomination — Coupon.  11.000.  |500  and 
$100:   reiaristernblG  as  to  principal. 

Tni8t4H? — Illlnots  Trust  &  Savings  Bank, 
Chicago. 

Redeemable  on  80  days'  notice  as  follows: 
On  April  15,  1921.  at  102  and  Interest,  and 
at  %  %  (of  par)  less  each  six  months  tnare- 
after  to  Oct.  15.  1924.  and  on  April  15.  1925, 
at   lOOVi    and   Interest. 

Orgmnizatlon — See  let  5s. 

Security- — A  dlrcrt  ob  Herat  I  on  of  the  com- 
pany but  not  secured  by  a  ninrt^affc. 
Under  the  provlHiona  of  the  Indenture  the 
company   covenants   as   foliowH: 

Not  to  place  any  new  nu>rtKaf?Gs,  except 
purchase  money  mortpiipre.s  for  the  acquisi- 
tion of  additional  properties  shall  be  placed 
on  the  property  and  a.«;setR  of  .Swift  &  Co.; 
this  provision,  however,  sh.'ill  not  prevent 
the  omission  of  the  authorized  and  unissued 
1st  Mtpe.  5«?>  Bonds,  and  the  execution  of 
such  supplemental  mortf?npes  as  may  be 
required  under  terms  of  said  first  mortgage. 

Tn  maintain  at  all  times  Its  current  assets 


equal  to  an  aggregate  amount  of  at  leaat 
one  and  one-half  timea  all  its  current  llablll- 
ties,  plua  the  amount  of  these  notea  out- 
Btanding. 

Prior  Liena—  Outatandins 
lat  68,    1944 129.691.000 

BamingH — See  Ist  5& 

Original  Market— 140.000.000  offered  Oct., 
1920.  by  First  Trust  ft  Sav'lngs  Bank.  Illi- 
nois Truat  ft  aSvings  Bank,  Harrta  Truat 
ft  Savings  Bank.  Merchants  Loan  &  Trust 
Co..  Continental  ft  Commercial  Truat  ft  Sav- 
ings Bank,  all  of  Chicago,  and  Guaranty 
Company  of  New  York,  at  97  H  a-nd  Intereat. 

Blarket 

New  York — Amos.  Emerlch  ft  Co..  Bab- 
cock.  Rushton  ft  Co..  J.  S.  Bache  ft  Co., 
Hartshome  &  Battelle.  T.  Hall  Keyes  &  Co.. 
Morton  Lachenbruch  ft  Co.,  Salomon  Broa  ft 
Hutzler,  Seasongood.  Haas  ft  MacdonaldL 

Rock  Island — Lltten  ft  Roberta. 

Loaisville — Block.  Fetter  ft  Co.,  Fidelity  ft 
Columbia  Trust  Co.,  J.  J.  B.  Hilliard  ft  Bon. 

Givnd  Raplda — Carrlgan  Co. 

Kanaaa  City,  Mo. — Stem  Broa.  ft  Co..  W. 
C.   Sylvester   Investment  Co. 

Boaton — Curtis  &  Sanger. 

Detroit — Joel  Stockhard  ft  Co.,  Nicol-Ford 
ft  Co..  Inc. 

Omaha — United  States  Truat  Co. 

Denver — Bankers  Truat  Co. 

Pittsburgh — Moore.  Leonard  ft  Lynch. 

Philadelphia — Wm.  W.  Fogarty,  Huntoon 
ft  Co. 

Chicago — Blair  ft  Co..  Curtis  ft  8ang«r, 
Paul  H.  Davis  ft  Co..  Fidelity  Trust  ft  Sav- 
ings Bank.  First  Trust  ft  Savings  Bank, 
Henry  S.  Henschen  ft  Co.,  Illinois  Trust  ft 
Savings  Bank,  Merchants  Loan  ft  Trust  Co., 
State  Bank  of  Chicago.  Tilden  ft  Tllden, 
Union  Trust  Co.,   Wlttektn  ft  Co. 

Minneapolis — Wm.   W.   Eastman  Co. 

Los  Angelea— Drake.  Riley  ft  Thomas. 

San  Diego — ^Blyth.   Witter  ft  Co. 

Buffalc» — N.  A.  MacDonald  ft  Co. 

Milwaukee— Ames,  Emerich  ft  Co..  First 
Wisconsin  Co. 

Price  Ranir« 

19M 
Bid.  Ask. 

High 97%  Oct.        97  H  Nov. 

Low 91 9i  Dec.        92      Dec 


BTRftOUBB  (K.   T.)  QAB   CO.  Isft  8a. 
Jan.  1,  1»M. 

Dated  Jan.  1.  1896.     Intereat  payable  Ji 
and  July  1.  at  Truatee'a  oOlee. 

Tax  Statna— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Avthorteed  and  Oatatandli«....t2.S0«.M0 

DenMnlnatlon — Coupon,  $1,000.  Regiaterable 
aa  to  principal. 

Tmatee — Guaranty  Truat  Co..  New  York. 

Guaranteed  principal  and  Intereat  by  the 
Syracuse  Lighting  Co.  by  endoraement. 

Organisation  and  Control — Incorporated  In 
New  York.  All  the  capital  atock  la  owned 
by  the  Syracuse  Lighting  Co.  The  Byraeuse 
Light  ft  Power  Co.  owns  a  majority  of  the 
capital  stock  of  the  latter  company.  The 
United  Gas  Improvement  Co.  is  interested  la 
the  Syracuse  Light  ft  Power  Co. 

Capitalization.  Outatandliw. 

Common fl.ft7C.009 

Funded    debt    S.600.00f 

Seenred  by  a  flrat  mortgage  on  the  property 
formerly  owned  by  the  Syraeuae  Oaa  Company 
which  includea  the  gaa  plant  In  the  City  of 
Syracuse  and  the  BaldwinaviUe  Natural  Oaa 
plant  with  a  pipe  line  to  Syraeuae. 

Underllea — Syraeuae  Lighting  Co.  6e  et 
1961:  Bxt.  ft  Imp.  6a  of  1929  and  Dab.  Ca  of 
1927  and  Byraouae  LUht  ft  Power  Co.  CoIL 
Tr.  68  of  1964. 

Eamlnga — See   Byraouae  Lighting  Co*    1st 
6a. 
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Oflfsliua  Mvktl— First  offered  by  Battles 
A  Co..  Philadelphia. 

Mariwt. 
New  York — Fred  H.  Hatch  &  Co..  Hoden- 

Fyl,    Hardy   A   Co.,    Earle  A.    Miller   A  Co., 
rlnce  &  Whltely,  Redmond  &  Co. 
Philadelphia — Bauer.  Starr  &  Co..  McCown 
&  Co..   Reed  A.    Morgan  A  Co.,   Samuel  K. 
PhllUpa  A  Co. 

Pirtee  xHUi9aa 
Jan.  1,  '09,  to  Jan.  1,  '21  1920 

Bid.  Aek.  Bid.  Ask. 

Uiffh  102H  '11     106  '09  85  Feb.     88  Feb. 

Ix>w.     68      '20       71*20  68  Oct.      TlJuly 

SnAOUtIS,    JAXE   8H0BE   A   NORTHERN 
RAHJMAD  Ut  5s.     Dve  May  1*  IMt. 

Datei  May  1,  1907.  Interest  payable  May 
and  Not.  1,  at  Trustee's  olBce. 

Tax  Stains— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  York  State. 

;.... 92.100.090 
..  $1,009.  Rcdsterable 
as  to  principal. 

Trastss    Columbia  Trust  Co..  New  Tortt. 

Redeemable  at  110  and  Interest  on  any  In- 
terest date  upon  60  days'  notice. 

Control — ^Absorbed  by  the  Empire  United 
Rys.  Co.  The  latter  company  was  succeeded 
throuch  foreclosure  by  the  Empire  State  R. 
R.  Corp.  In  1917. 

BeBBied  by  a  first  mort«a«e  on  74.78  miles 
of  electric  railway  track  from  Syracuse  to 
».  N.  T..  and  Including  dty  lines  In 
and  Fulton.  The  property  Is  con- 
Btmcted  entirely  on  private  rteht-of-way  owned 
In  fee  or  under  easement,  except  within  cor- 
porate limits,  where  the  company  has  fran- 
chises without  time  limitation. 

Tean  ended  Dee.  81  (E.  S.  R.  R.  Corp.): 

Groes.  Net.  Int..  eta 

192a $926,066         $233,472         $146,622 

1919 857.553  228.116  149,963 

1918 749.868  233.060  160.261 

Original  Maiket— 9460.000  offered  In  June. 
1999.  by  J.  H.  Fertls  A  Co.,  New  York,  and 
Tlmberlake  A  Webb,  Portland.  Me.,  at  96  and 
Intereet;  also  offered  In  Nov..  1912.  by  E.  H. 
Rollins  A  Sons.  Boston.  New  York.  etc.  at  a 
price  to  yield  S.16%. 

Market. 
New  York — Fred   H.   Hatch  A  Co.,   Calla- 
way, Fish  A  Co..  Rauscher  A  Mackay. 

PHce  Ranee. 
Jan.  1.  '13.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

HlRh       96 '13       07^*13  58  Jan.     63  Jan. 

Low.       61*20       57      '20  51  Oct.      67  Dec 


Light  A  Power  Co.  was  organised  in  1997  as 
a  holding  company  and  has  acquired  the  stock 
and  securities  of  the  Syracuse  Lighting  Co. 
and  holds  no  other  securities  or  stocks.  The 
United  Gas  Improvement  Co.  is  interested  in 
the  last  named  company. 

Capitalisation.  Outstanding. 

Common    $808,400 

Funded    debt 6.389,540 

Secured  by  a  first  lien  on  the  following  se- 
curities of  the  Syracuse  Lighting  Co.  $2,962.- 
800  (par  value)  out  of  $8,000,000  common 
stock.  $976,409  (par  value)  out  of  91,000.000 
preferred  stock.  $2,004,000  (total  outstandOnv) 
out  of  an  authorised  amount  of  $2.B00J)00 
6%  10-year  Extension  A  Improvement  bonds, 
due  1929.  and  $1,000,000  (entire  issue)  6% 
20-year  Gold  Debentures,  due  1927. 

Prior  Uens — $2,600,000  Syracuse  Lightln* 
let  58  of  1961  and  $1,600,000  Syracuse  Gas 
Co.  1st  Ss  of  1946. 

Usted  on  the  New  York  Stock  Exehange. 

Market. 

New  York — Dunham  &  Co..  Sam'l  Gold- 
schmidt,  Hartehorne  A  Battelle,  Fred  H. 
Hatch  A  Co.,  Earle  A.  MlUer  &  Co.,  Red- 
mond  A   Co.,   Watson,   Armstrong  &  Co. 

Philadelphia — Bauer.  Starr  A  Co.,  Arthur 
J.  Bender,  Henry  D.  BoenninsT  A  Co.,  El- 
klns,  Morrlii  &'  Co.,  McCown  &  Co.,  Reed  A. 
Morgan  &  Co.,  Samuel  K.  Phillips  A  Ca 

Price  Range— N.  Y.  8.  E. 
Jan.  1,  '17.  to  Jan.  1,  '21  1920 

High     87^   Mar.  15, '17  70       Apr.  16 

Low.     67  Vi  Aug.  31. '20  67  V&   Aug.  31 


SYRACrSB  LIGHT  A  POWER  CO.  CoO.  Tr. 
8.  F.  6s.     Due  July  1.  19M. 

Dated  July  1.  1907.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $10,000,000 

Outstandinir   (Jan.    1.    '21) 6.389.540 

Held  in  S.  F 650.200 

Reserved  for  Aequlsltlon  of 
Stocks  and  Ronds  «of  8yra> 
euse  Lighting  Co 2,960,260 

Denomination — Coupon.  $1000,  $500  and 
$100.    Reffisterable  as  to  principal. 

Trustee    Equitable  Trust  Co..  New  York. 

Redeemable  for  sinking  fund  only  at  106 
and  interest  on  and  after  July  1.  1916,  on  six 
weeks*  notice. 

Slnldng  Vund — 1%  annually,  oommencinff 
July  1.  1916,  of  outstanding  bonds,  to  be  in- 
vested  in  bonds  at  not  over  lOS  and  Interest; 
bonds  so  redeemed  to  be  kept  alive  In  sinking 
fund. 

Organisation     and     Control — ^The     Syracuse 

ISOS 


BTRACUSE    LIGHTING    00.    Isi    Ss.      Dne 

June  1.  1961. 

Dutcd  June  1,  1901.  Intereet  payable  June 
and  Deo.  1,  at  office  of  Redmond  A  Co., 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AuthoHsed  and  Outstanding $2,600,000 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal. 

Trustee— Equitable  Triist  Co..  New  Yora. 

Organisation — Incorporated  In  New  York  in 
1901  and  absorbed  the  Electric  Light  A  Power 
Co.  of  Syracuse  and  the  Underground  Wire 
Co.  and  In  1902  acquired  the  entire  capital 
stock  of  the  Syracuse  Oas  Co. 

Controlled  by  the  Syracuse  Light  A  Power 
Co.  through  ownership  of  a  majority  of  the 
stock.  The  United  Oas  Improvement  Co.  is 
Interested  In  the  latter  company.  • 

Capitalisation.  Outetandlnff. 

Common    $8,000,000 

1-referred  (6%   non-cum.) 1.000.000 

Funded  debt    •9.424,000 

'Includes  Syracuse  Oas  Co.  bonds  guaran- 
teed. 

Secured  by  a  first  mort«ra«re  on  plant  supply- 
ing electricity  In  Syracuse.  N.  Y..  and  vicinity 
and  further  secured  by  pledse  of  the  entire 
capital  stock  of  the  ^^yracuse  Gas  Co.,  which 
company  owna  gas  plant  supplying  gas  in  the 
same  territory. 

Prior  Lien — $2,600,000  Syracuse  Oas  Co.  1st 
6b  of  1946. 

Underlies — $1,000,000  20  year  Debenture  6s 
of  1927.  $500,000  6%  Notes  of  1923,  $920,000 
6%  Noteb  of  1929  and  $2,004,000  l»^year  Ex- 
tension A  Improvement  68  of  1929.  which  are 
deposited  under  the  Syracuse  Light  A  Power 
Co.  Coll.  Tr.  6s  of  1954. 
Years  ended  Dec.  81: 


( 


Oross. 

Net. 

Interest. 

1919 

$3,319,121 

$809,614 

$488,848 

1917 

2.888.408 

801.481 

%  1  l,Uo  1 

1916 

8.165.238 

826.069 

420|,14T 

1918 

1.942.278 

664,628 

SoZ. IS* 

1911 

1.581,047 

666.002 

•eo.  1  vV 

1909 

1.241.848 

469,106 

sie.  vSB 

Later  earnings  not  available. 


H2?S^  on  the  New  York  Stock  Bxchango. 
OrlylnftI    Market — Offered    Jan.,    1902,    by 
Redmond  &  Co.,  New  York. 

Market 

A  ^?Ju^P*'''^^f  ®*^  ?•  I^^^""^  *  Co.,   Prince 
&   \\hltely,    Redmond   &  Co. 

Philadelphia — Reed   A.   Morgan  &  Co. 
Price  Ransre— N.  Y.  S.  E. 


Jan.  1,  »16,  to  Jaa.  1,  'Hi 

High     102%  Nov.  15,  '16 
Low.       70%  Nov.  13,  '20 


1990 

70%  Nov.  S 
70%  Nov.  8 


SYBACrSB     LIGHTING     CO.     3-Y«»r     6% 
Note«.     Dae  Jan.  1.  1983.  ^ 

Da^ed  Jan.  1.  1920.  Interest  payable  Jan. 
1  and  July  1,  at  Syracuse  Trust  Co.,  Syra- 
cuse,   N.    Y.  •      .r   "■ 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

^*?wl«ed    $600,000 

Ontstandingr    BOOIOOO 

«"^'^!S?**^  **f  lOTne— The  company  will  spend 
5 1 00.000  for  Improvements  In  1920,  made  nec- 
essary by  Its  Increased  business.  $200,000 
of  this  amount  will  be  derived  from  earn- 
ings and  $500,000  from  this  issue  of  notes. 

Denomination — Coupon,  $l,pOO  and  $500. 

•mstee— Syracuse     Trust     Co.,     Syracuse. 

Redeemable  at  106  and  Interest  on  any 
Interest  date  as  a  whole  only  on  four  weeks' 
notice. 

<>nranization — See  Ist  Ss. 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  terms  of  this  indenture  the  company 
covenants  not  to  allow  any  mortgage  or  lien 
to  be  placed  upon  or  against  the  property  of 
the  company  during  the  life  of  these  notes, 
and  win  not  issue  any  notes  for  capital  ex- 
penditures maturing  prior  to  this  Issue  with- 
out depositing  the  full  amount  duo  on  these 
notea 

For  description  of  property  see  Ist  68. 
B}amlng8 — See   1st    Ss. 

,^2?^°*^  Mai'ltet— $500,000  offered  April, 
^?l^4  i'/  Syracuse  Trust  Co.,  Syracuse,  N.  T.. 
at  97.54  and  Interest. 


SYRACTRB    RAPID    TRANSIT    RAILWAY 

CO.  1st  fifl.     Doe  March  1,  1946. 

Dated  March  1.  1896.  Interest  payable 
March*  and  Sept.   1.  at  Trustee's  oflftce. 

Tax  Status — Payment  of  Federal  Income 
Tgx  not  assumed  by  company. 

^"J'm"^*?^   Closed  mortgage. 

Outstanding     $2,500,000 


Denomination — Conpon.  $1,009.  Redateratlt 
aa  to  principal. 

Tnutce— Quarahty  Trust  Co.,  Now  York. 

Aaoomed  by  the  New  York  Stato  Rya. 

Control— Merged  in  19  IS  into  the  New  York 
State  Rya. 

Secured  by  a  first  mortgage  on  47  miles  of 
road  of  which  33  miles  are  double  track 
and  14  miles  single  track,  comprialnff  prac- 
tically the  entire  local  system  In  Syracuse, 
N.  Y.  Population  served,  160.000.  Fran- 
chises perpetual. 

VnderllM— 2d  Ss  of  19S0  and  New  Yorii 
State  Rys.  Co.  Cona.  4^o  of  IOCS,  whidb 
latter  mortgage  provides  to  retire  this  lane 
and  Its  prior  lien. 

Eamlnga— See  N.  Y.  Stote  Rya. 

listed  on  the  Philadelphia  and  Cleveland 
Stook  Exchanges. 

Market. 

Philadelphia — Henry  D.  Boenning  A  Co. 
Price  " 


Jan.  1,  >09,  to  Jan.  1, 

Bid.  Ask. 

High     104  '09     107  '09 
Low.        66  '20       65  '20 


»»1 


Bid.  Ask. 

69  Nov.     76  Feb. 
66  Dec      66  Dec 


8YBA0USB  RAPID  TRANSIT  RAILWAY  CO. 
2d-  ffs.     Dae  Jan.  1,  1»M. 

Dated  Jan.  1.  1900.  Interest  pajrable  Jan. 
and  July  1.  at  Citisens*  Barings  ft  Trvat  Co.. 
Cleyeland,  Ohio,  and  First  National 
N.  Y. 

•  Tax    Stains— Payment    of    Federal 
Tax  not  assumed  by  company. 

Anthorlxed   Closed  mortgage. 

Oatstanding    . .    . .  , $654,000 

Denomination — Coupon.     $1,000.      ^     ' 
able  as  to  principal. 

Tmstee— Cltiaens*     Savings 
Cleveland.  O. 

Bcdeemable  on  any  Interest  data. 

AsBomed  by  New  York  SUte  Bys.  Co. 

Control — See  1st  Ss. 

Seeored  by  a  second  mortgage  on 
described  under  1st  Is  above. 

Prior  Uena— 12.600.000  1st  Sa. 

Underlies—New  York  Stoto  Rys.   1st 
4Hs  of  1962.  which  provide  for  the 
of  this  issue. 

Bamlngs    See  N.  Y.  State  Rys. 

listed  on  the  Cleveland  Stook  Bschaaca. 


A    Tmst    Co.. 


New  York— B.  A  G.  Randolph. 
Phlladelplila — ^Boenning.  Garrtsoa  A  Oo. 

Jan.  1.  'Oe.  to  Jan.  1.  tl  19M 

Bid.  Aak.  Bid. 

High       99*11     102*09  60  Mar.     70  Mar. 

Low.       60*20       60 '20  60  May     60 
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TACOMA  SASTBBN  BAILBOAD  lB(  5«.     Dm 

D»iad  Jan.   1,  1901.     Interest  payable  Jan. 

and  July  1,  at  Barrie  Trait  *  Saving  Bank. 

Chlcaso,  and  Harris,  Forbea  A  Co.,  New  York. 

Tax  Btataa — 1%   Federal   Income  Tax  paid 

by  company  without  deduction. 

.ll.SOO.OOO 

•01.000 

61.000 

10.000 

616.000 

Refflsterable 


Held  In  Ina.  Fiuid 

In  TrcMory  

Bcaorved  for  Bzt 

DflB«mia««loii — Coupon.  11,000. 
as  to  prindpaL 

nrastea— Illinois  Trast  A  Baytavs  Bank. 
Chicago. 

Bednisiiahlo  at  110  and  interest. 

Assumed  by  the  Chicago,  BCUwaukee  A  St. 
Pnaul  Ry.  Co. 

OoBtrsI — ^Incorporated  In  Washington  tn 
1800.  The  Chicaso,  Milwaukee  A  St.  Paul 
Ry.  Co.  acquired  title  to  the  property  of  this 
company  in  December.   1116. 

Oecuiad  by  a  first  mortgrage  on  91.60  mllss 
of  main  track  from  Morton  to  Tacoma.  Wash., 
with  branches  and  36.86  miles  of  yard  tracks, 
sldlnvs  and  spurs.  This  road  affords  the  Chi- 
eaco,  Milwaukee  A  St.  Paul  system  an  en- 
trance Into  Tacoma  from  the  south. 

Underlies — Chlcagro.  Milwaukee  A  St.  Paul 
Ry.   Co.    Gen.    Mtffe. 

Mandngs  Bee  Chlcaso,  Milwaukee  A  St. 
Paul  Ry  Co. 

OrUrtnal  Marksl— -Offered  by  N.  W.  Harris 
A  Co..  New  York,  Chlcaco  and  Boston,  at  par 
and  interest  in  March.  1901. 

Market. 

New  Tork — Edwin  Wolff,  Wolff  A  BUnley. 
F.  H.  Hatch. 

Priee  Bangs. 
Jnn.  1,  '17,  to  Jan.  I,  'f  1  19t0 

Bid.  Ask.  Bid.         Ask. 

High     97 '17       99 '17  60         66% 

Lk>w 90'18  50         llMi 


TACOMA  (Wash.)  GAS  A  KIAOTBIO  LIGHT 
CO.  la*  6s.    Due  May  1.  19t6. 

Dated  May  1.  1906.  Bztended  In  1916  to 
1926.     Interest  payable  June  and  Dec.   1. 

Tax  Btatos  8%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

AnthoHaad    Closed  mortgage 

Ootstendbig  1416.000 

Oontrsl — ^Absorbed  in  1909  by  the  Tacoma 
Gas  Co.  The  properties  at  the  latter  company 
were  sold  under  foreclosure  in  1918,  subject 
to  this  issue  of  bonds,  and  acquired  by  the 
Tacoma  Gas  k  Fuel  Co.,  a  subsidiary  of  The 
Standard  Gas  A  Blectrio  Co. 

Capitalisation.  Outstanding. 

Common     12,126,000 

Preferred  (7%  cum.) 610,000 

Funded  debt 416,000 

Secured  by  a  flrat  mortgage  on  part  of  the 
plants  supplying  gas  to  Tacoma,  Wash.  Fran- 
chises expire   In   1934. 


Tear  ended  Dee.   31: 

Grose.  Net. 

1920 $561,098         $104,909 

1919 476.127  78.132 

Market. 
New   York — Hartahorne 
Nlckerscn,    Jr. 

Boston— H.  M.  Byllesby  A  Co 


Interest. 

132,871 

28.226 


&    Battelle.    John 


TACOMA  RAII.WAT  A  PQiWBB  CO.  1st  5s. 
Due  April  1.  1929. 

Dated  April  1,  1899.  Interest  payable  April 
and  Oct.  1,  at  Old  Colony  Trust  Co.,  Boston, 
Mass. 

Tax  Btatos — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 


Authorised    81.500.000 

Outstanding     1,236.000 

Pledged     under    Puget     Sound 

Electric  By.  1st  Cons.  Mtge.      264,000 

Denomination — Coupon.  61.000.  Registerable 
as  to  principal. 

Trustee--Oid  Colony  Trust  Co..  Boston. 

Organisation  and  Control — Incorporated  in 
1899  in  New  Jersey  and  acquired  the  street 
railway  properties  in  Tacoma,  Wash.  The 
entire  capital  stock  Is  owned  by  the  Puget 
Bound  Blectrio  Ry..  which  company  is  con- 
trolled through  stock  ownership  by  the  Puget 
Sound  Power  A  Ught  Co. 

Capitalisation.  Outstanding. 

Common 82,000,000 

Funded  debt  1,600,000 

Management — Stone  A  Webster,  Boston. 

Beenred  by  a  first  mortgage  on  the  entire 
street  railway  system  in  Tacoma,  Wash.,  com- 
prising about  180  miles  of  track,  and  also  on 
power  plant  and  on  distribution  system  sup- 
plying electric  light  and  power  to  a  part  of 
Tacoma.  Population  served  (1910).  88.748. 
Principal  railway  franchise  expires  in  1989 
and  electric  light  and  power  in  1980. 

Refunding — Bonds  are  reserved  under  the 
Puget  Sound  Blectrio  Ry.  Co.  First  Consoli- 
dated Mortgage  and  the  Puget  Sound  Power 
A  Light  Co.  Gen.  A  Ref.  Mtge.^  to  retire  this 
Issue. 

Original  Markei— 8100.000  offered  in  1909  by 
Hayden,  Stone  A  Co.,  New  York,  Boston,  etc.. 
at  102  and  Interest. 

Market. 

New  York— Fred  H.  Hatch  A  Co.,  G.  R. 
McAlister,  Jr.,  John  Nickerson,  Jr.,  Berdell 
Broa,  Vanderhoef  A  Robinson,  Carruthers. 
Pell  A  Co. 

Boston — Stone  A  Webster. 

Baltimore — Howard  R.  Taylor  A  Co. 

Prlee  Bangs. 


Jan.  1.  '10.  to  Jan.  1.  '21 

Bid.  Ask. 

High     99% '10     102 '10 
Low.     55      '20       80*19 


1920 

Bid.  Ask. 

60  Feb.     76  Jan. 
65  Oct.      70  Dec. 
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TAMPA  A  GUU  COAST  BAIUftOAD  1st  6s. 
Due  April,  196S. 

Dated  April  1.  191S.  Interest  payable  April 
and  Oct.  1,  tn  New  York  and  Baltimore. 

Tax  Status  2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorteed    16,000.000 

Outstanding    760,000 

Beservcd  for  Bxt 4,850.000 

Denomination— Coupon.  81.000. 

Trustee—Continental  Trust  Co.,  Baltimore. 

Guaranteed  principal  and  interest  by  en- 
dorsement by  the  Seaboard  Air  Line  Ry.   Co. 

Organisation  and  Control — ^Incorporated  in 
Florida  in  1918  and  acquired  the  property  of 
the  Tampa  &  Gulf  Coast  Ry. 

Controlled  through  ownership  of  a  majority 
of  the  capital  stock  by  the  Seaboard  Air  Line 
Ry.   Co. 

Capitalization.  Outstanding. 

Common    8260.000 

Funded  debt 760.000 

Secured  by  first  mortgage  on  79.10  miles  of 
road  from  Gulf  Coast  Jet.,  near  Tampa.  Fla., 
to  St.  Petersburg,  Fla.,  and  branches  to  Tar- 
pon Springs.  Port  RIchey  and  Indian  Beach. 
Some  twenty  miles  additional  are  to  be  con- 
structed with  the  proceeds  of  bonds  slready 
sold.  Further  secured  by  pledge  of  60-year 
traffic  agreement  with  the  Tampa  Northern 
R.  R..  giving  the  company  entrance  into 
Tampa  and  use  of  Tampa  terminals. 


J 


Mackel. 

New  York— Carruthera,  Pell  &  Co.,  F.  H. 
Hatch    &   Co. 

Baltimore — Norman  J.  Polack. 

PHee  Bftose. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  bid.  A«k. 

Hlsrh     86^ '16       92 '16  56      May     75  May 

Low.     37% '20       45 '20  37 H  Dec.     45  Dec. 

TAMPA    ft    JAOKBONTHJUB    RAILWAY    lit 
6s.     Dae  Oct.  1,  1949. 

Dated  April  1,  1909.  Interest  payable  April 
and  Oct.  1,  at  Guaranty  Trust  Co.,  New 
York. 

Default — Oct.  1,  1914,  and  subsequent  cou- 
pons. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathoiixed 110.000  per  mile  of  road. 

Ontstandlns   1480.000 

DmominatioD — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Organization — Incorporated  In  Florida  In 
1907  as  a  consolidation  of  the  Gainesville  Ry. 
Co.   and  the  Tampa  &  Jacksonville  Ry.   Co. 

Capitalization.  Outstanding. 

Common    1604,900 

Funded   debt    480.000 

Protective  Committee — Henry  L.  Cohen, 
chairman;  Graham  Adams,  61  Broadway,  New 
York,    secretary. 

Secured   by   flrst   mortgrage  on    56   miles   of 
road  from  Sampson  City  to  Emathla,  Fia. 
Years  ended  Dee.  81: 

Gross.  Net.         Int.,  etc. 

1918 188.332  817,1^1  $45,856 

1»17 74.494  18,684  88.721 

Original  Market— First  offered  by  F.  J.  Lls- 
man  A  Co.,  New  York. 

Market. 

New  York— Britton.  Rollins  A  Co.,  Hotch- 
kin  A  Co. 

Philadelphia— I ^aac   Starr.   Jr. 

Boston— Hotchkln  &  Co.,  Chae.  A.  Day  A 
Co. 

Plttsburvh — Wm.   P.   Lemley  A  Co. 
Price  Range. 
Jan.  1,  '13,  to  Jan.  1,  'jSl  1920 

Bid.           Ask.                   Bid.           Ask. 
High     90     '13       96     '13        5f.  Dec-    lOf.  Dec. 
Low.       5f. '19       lOf. '19         5f.  Jan 

TAMPA  ICLECTRIC  CO.  Ist  5s.    Dae  Jane  1, 
19S3. 
Dated  June  1.   1908.      Interest  payable  June 
and  Dec.   1.  at  American  Trust  Co.,  Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $2,000,000 

Outstanding   (Jan.    1,   '21) 945,500 

In  Treasury   173, 600 

Retired  by  S.  F 111,000 

Reserved  for  Bxt 770.000 

Denomination — Coupon.  S500  and  81,000. 
Reglsterable  as  to  principal. 

l^stee — ^Araerican  Trust  Co.,   Boston. 
Redeemable  at  106  and  interest  on  any  in- 
terest date  as  a  whole  or  in  part  for  sinking 
fund. 

Sinking  Fund — 1%  annually  of  bonds  out- 
standing, payable  August  1,  for  the  purchase 
or  redemption  of  these  bonds  at  not  over  105 
and  Interest. 

Organliatton — Incorporated  In  Florida  In 
1899  and  acquired  the  street  railway  and  eleo- 
trlo  light  and  power  properties  In  and  aroond 
Tampa,  Fla.  In  April.  1913.  purchased  at 
foreclosure  the  property  of  the  Tampa  A  Sul- 
phur Springs  Traction  Co. 

Capitalisation.  Outstanding. 

imon    81,874,300 

ded  debt   946,500 

nagement — Stone  A  Webster,  Boston. 
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Secared  by  a  flrst  mortgage  on  plant  supply- 
ing electrlo  ligbt  and  power  to  Tampa,  Fla.: 
on  52.71  miles  of  street  and  interarban  rail- 
way track,  embracing  the  entire  street  rail- 
way system  of  Tampa  and  extensions  from 
that  city  to  Port  Tampa  and  Sulphur  Spriogs. 
Franchises  are  for  989  years  from  1893. 
Years  ended  Dee.  81: 

Gross.  Net.     Int.  A  8.  F. 

1920 11.473,630         1558.695  352.439 

1919 1.269.248  507.574  54.994 

1918 1.062.546  442.270  61,433 

1917 1.001,311  437.772  6$,119 

1916 967.086  439.368  62.415 

Original  Market— 3600.000  offered  In  June 
1908.  by  Redmond  A  Co..  New  York:  Stone  A 
Webster  and  Warner.  Tucker  A  Co.,  Boston,  at 
93^  and  Interest,  and  3300,000  offered  in  1911 
by  Stone  A  Webster  at  98  and  Interest. 

Maritet. 

New  York— Prince  &  Whltely,  Redmond  A 
Co.,  Carruthers,  Pell  A  Co.,  Gilbert  J.  Post- 
ley.   Hartshome  A   BatteUe. 

Boston — Stone  &  Webster. 

Baltimore — Howard  R.  Taylor  A  Co. 

Price  Range. 
Jan.  1.  '12.  to  Jan.  1,  '21  19M 

Bid.  Ask.  Bid.  Ask. 

High       99  '14     102      '12      88  Nov.     91       Nov. 
Low.       75 '20       79%  '20      75  Dec.      79)&  Dec 


TAMPA  (Fla.)  GAS  CO.  (THB)   1st  6s.     Doe 
May  81.  1937. 

Dated  1907.  Interest  payable  May  and  Nov. 
1,  at  Fidelity  Trust  Co..  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Authorised    31.000.300 

Oatstandlng    993.000 

Reserved  for  ESxt 3,300 

Deoomlnatlon— Coupon,   31,000. 

Trustee— Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  on  any  Interest  date  at  103  and 
Interest. 

Organisation — Incorporated  in  Florida  la 
1895. 

Capitalization.  Outstaadins. 

Common    3300,000 

Funded  debt 1.113.500 

Secured  by  a  first  mortgage  on  plant  supply- 
ing gas  to  Tampa,  Fla.,  and  vicinity.     Fran- 
chise expires  in   1994. 
Years  ended  Dee.   SI: 

Gross.  Net.         Interest. 

1919 3332.563         370.275         373.393 

1918 307,735  81.413  07.433 

1917 266.491         134,011  C3.34S 

1916 243.803  123.027  35.131 

Original  Market^31 00.000  offered  In  1914 
by  Robert  Glendinnlng  A  Co..  PhlladelphlflL.  on 
a  6.40%  basis.  3100.000  offered  May.  1915. 
by  Battles  A  Co..  Philadelphia,  at  9S  and 
Interest. 

Market. 

New  York — Carruthers.  Pell  A  Co..  Earle 
A.  MMler  &  Co. 

Philadelphia — Henry  D.  Boennlng  ft  Co.. 
Hun  toon  A  Co.«  Carstairs  A  Co. 

Price  Range. 
Jan.  1.  'IS.  to  Jan.  1,  'SI  1920 

Bid.  Ask.  Rid.  Ask. 

High       97 '17       98*17  80  Feb.     90  Feb. 

Low.       40  '20       76  '20  40  Apr.     76  Jan. 

TAMPA  NORTHBatN  RAHJIOAD  CO.  IM  5s. 

Due  July  1.  1986. 
Dated  July  1,   1906.     Interest  payable  Jan« 

and  July  1.   at  Old  Colony  Trust'  Co..  Boston. 
Tax   Statas-^3%   Federal   Income  Tax   paid 

by  company  without  deduction. 

Authorized     36.000.000 

Outstanding    1.368.000 

Reserved  for  Ext 8.743.000 


^ 


Denominatloii — Coupon.  $1,000.  Reslaterable 
aa  to  principal. 

Trnatee — Continental   Trust   Co..    Baltimore. 

Bedeemable  on  any  intereat  date  at  106  and 
Interest. 

Orsanlmatlon  and  Cwitroi — Incorporated  in 
Florida  In  1906  and  entire  preferred  and  com- 
mon stock  acquired  by  Seaboard  Air  Line  Ry. 
Co.   and  pledged  under  Its   Ist  &  Cons,   mtsre. 

Capitalisation.  Outstanding. 

Common    6600,000 

Preferred    250.000 

Funded  debt   1.268.00D 

Secured  by  first  mortgage  on  68.74  miles  Of 
road: 

Tampa  to  BrookvUIe,  Fla 46. 44 

Tooke  Lrfike  Jet.  to  Tooka  I.Ake,  Fla. ...   12.30 

Note— Under  the  provisions  of  the  S.  A.  Ii. 
Ry.  Co.  let  &  Cons.  Mtge.  its  lien  Is  to  be 
extended  to  the  property  covered  by  the  lien 
of  this  mortgage  when  and  If  a  merger  Is 
completed. 

Refunding — Provision  for  the  retirement  of 
these  bonds  Is  made  In  the  Seaboard  Air  Line 
Ry.  Co.   lfl|.t  &  Cons.  Mtge. 

Original  Market — Offered  In  Sept..  1908.  by 
Baker,  Ayllng  ft  Co..  Boston  and  Philadelphia. 

Market. 

New  York— Carruthera,  Pell  &  Co.,  Rau- 
scher  &  Mackay.  Alfred  F.  Ingrold  A  Co.. 
Vanderhoef  &  Robinson. 

Beston — Chas.    A.    Day   &    Co. 

PhUadelphia — Arthur  J.  Bender,  Barnes  ft 
LofTand. 

Baltimore — Norman  .1.   Polack. 
Prtce  Range. 
Jan.  1.  '13r  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

Hlffh       82*13       90'lfi  37  Dec.     48  May 

Low.        25  '20       40  '20  26  May     40  Jan. 


TATLOR-WHARTON  ntON  ft  STEEL  CO.  Itt 

S.  F.  6s.      Due  Sept.  1,   194S. 

Dated  September  1.  1912.  Interest  payable 
March  and  Sept.  1.  at  Trustee's  ofliee. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  Jersey  and  Pennsylvania  State  tax 
refunded. 

Aathorlscd    $2,000,000 

Ootstandlnr   (Jan.    1.   '21) 1.695.000 

Held  in  S.  F 306.000 

Denomination — Coupon.  6600  and  $1,000. 
Reglsterable  as  to  principal. 

Tmstee — Equitable  Trust  Co..  New  York. 

Redeemable  at  106  and  interest  on  any  in- 
terest date. 

Sinking  Tand — 2%  of  bonds  outstandinff 
payable  semi-annually  for  the  purchase  or  re* 
demptlon  of  these  l>onds  at  not  over  10  B  and 
interest.  Bonds  so  acquired  to  be  held  alive 
and  Interest  added  to  this  fund.  With  increase 
In  amount  of  bonds  outstanding  sinking  fund 
payments  are  to  be  ratably  Increased. 

Organisation — Incorporated  in  New  Jersey 
in  1891  as  the  Taylor  Iron  ft  Steel  Co..  suc- 
cessor to  Taylor  Iron  Works.  Present  name 
adopted  in  1912.  when  the  company  took  over 
the  property  of  the  Wm.  Wharton.  Jr..  ft  Co., 
Inc..  and  In  1913  the  Tioga  Steel  ft  Iron  Co. 
properties.  Also  owns  the  entire  capital  stqcks 
of  the  Manganese  Steel  Safe  Co.  of  High 
Bridge,  N.  J.:  Wm.  Wharton.  Jr..  ft  Co.. 
Inc..  Baston,  Pa.:  Philadelphia  Roll  ft  Ma- 
chine Co.  and  Tioga  Steel  ft  Iron  Co.  of 
Philadelphia.  Jersey  Electric  Co.  and  the 
Hunterdon  Electric  ft  Power  Co.  of  HMi 
Bridge.  N.  J.  The  company  Is  engaged  m 
the  manufacture  of  alloy  steel  and  Iron  cast- 
ings and  forglngs.  Of  these  specialties  man- 
ganese steel  Is  the  principal  one. 

Capitalisation.  Outstanding. 

Common $1,600,000 

Preferred  (7  %  cum.) 1.876,300 

Funded  debt   3.372.536 


Beenred  by  a  first  mortva«e  on  plant  at 
High  Bridge.  N.  J.,  formerly  owned  by  the 
Taylor  Iron  ft  Steel  Co..  and  further  aeoured 
by  deposit  of  the  entire  capital  stocks  of  the 
Manganese  Steel  Safe  Co..  Philadelphia  Roll 
ft  Machine  Co..  Tioga  Steel  ft  Iron  Co.  and 
Hunterdon  Electric  ft  Power  Co.  and  the  en- 
tire capital  stock  and  bonds  of  the  Wm. 
Wharton.  Jr.,  ft  Co..  Inc. 

Prior  Uenii— $240,600  PhiUdelphia  Roll  ft 
Machine  Co.  5a,  due  1932,  and  $637,036  in 
Ground  Rents  and  Purchase  Money  Mort- 
g'ages  on  property  formerly  owned  by  the 
Tlof^a  Steel  &  Iron  Co. 

UnderUca— $800,000  Conv.  6s  of  If II. 

Years  ended  Dee.  81; 

'  Net.  Interest. 

$070,809  $273,776 

506.706  238.366 

1,397.830  266,167 

1.209.569  211.063 

359,374  147,500 


1920 

1919 

1918 

1917 

1916., 

Original  Market — $1,260,000  ofFered  Oct.. 
1912.  at  100  and  interest-  by  Wm.  Morris 
Imbrle  ft  Co.  and  the  Equitable  Trust  Co.* 
New  York. 

Market. 

New  York — Watson,  Armstrong  ft  Co.,  B. 
A.  Baker  &  Son,  John  Nickerson,  Jr..  Moore, 
Leonard  &  Lynch,   Hartshorne  &  Rattelle. 

Plilladelphla — Henry  D.  Boenning  &  Co.. 
Hlkins.  Morris  &  Co..  Hun  toon  &  Co..  Mc- 
Cown  &  Co.,  Mo  rely.  Wood  &  Co..  Samuel 
K.  Phillips  &  Co.,  Barnes  &  I^fland,  Isaac 
Starr  &  Co. 


Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High   102      '16   103      '16    92      Jan.     96      Jan. 
Low.     87% '20     91% '20  87%  Dec.     91^4  Auff. 


TEMFUS  COAIi  CO.  let  ft  CoU.  Trust  Sg. 
Dne  July  1,  19S4. 

Dated  July  1.  1914.  Interest  payable  Jan. 
1  and  July  1. 

Tax  Btatoa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Anthortaed    $1,600,000 

Ontstandinff  (Jan.  1,  '21) 669.000 

Retired  by  8.  F 1.661.000 

Reserved  for  Corporate  Pvrpeaea      180.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Tmstee — Pennsylvania  Co.  for  Insurance  on 
Lives  ft  Granting  Annuities.  Philadelphia. 

Redeemable  as  a  whole  on  any  interest  date 
at  or  in  part  for  the  sinking  fund  on  any  April 
1  and  October  1,  at  101  and  interest. 

Sinking  Fund — 20  cents  per  ton  of  coal 
mined  and  shipped  for  the  purchase  or  redemp- 
tion of  ^hese  bonds  at  not  over  101  and  in- 
terest. 

Organization — Incorporated  in  Pennsylvania 
In  1914  to  take  over  the  coal  properties  of  the 
Temple  Iron  Co..  In  accordance  with  the  de- 
cree of  the  United  States  Circuit  Court,  af- 
firmed by  the  United  States  Supreme  Court  in 
the  so  called  "Anthracite  Coat  Case." 

Capitalization.  Outstanding. 

Common    $1,000,000 

Funded  debt    669.000 

Secured  by  a  first  mortgage  or  a  first  lien 
through  deposit  of  all  of  the  stocks  of  sub- 
Rldiary  companies,  whose  properties  are  free 
from  funded  or  floating  debt,  on  extensive 
coal  properties  in  the  Wyoming  coal  field  of 
the  Pennsylvania  anthracite  district.  These 
properties  are  located  In  and  around  Wllkes- 
Barre,  Scranton  and  Carbondale. 

Original  Market — Offered  In  July.  1914.  by 
Brown  Bros,  ft  Co.,  New  York.  Philadelphia, 
^-tc. 
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Mttrkel. 

New  York — Dunham  &  Co.,  Hartshome  & 
Battelle.  Morton,  Lachenbruch  &  Co.,  Wat- 
son, Armstroner  &  Co.,  Carruthers,  Pell  ft 
Co.,  Moore,   Leonard  A  Lynch. 

Philadelphia — Bauer,  Starr  &  Co.»  Henry 
D.  Boennlnsr  &  Co..  Brown  Bro&  dt  Co., 
Elklns,  Morris  ft  Co.,  Graham.  Paraona  ft 
Co.,  Huntoon  ft  Co..  McCown  ft  Co.,  J.  P. 
Maffill  &  Ca.  Paraly  Bros,  ft  Co..  Samuel 
K.    Phillips  ft  Co. 

Scranton — J.  H.  Brooks  ft  Co.,  Chaa.  R 
Robertaon. 

FHee  Ranvt. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     101 '16     102 '16      100  Jan.      100?fc  Jan. 
Low.       94  '20       97  '20        9i  Nov.       97      Sept. 


TBMTOR  CORN  *  FR17IT  PRODUCTS  CO. 
Ut  ft  CoU.  Tr.  8s.  Dae  $75,000  each 
April  1  and  Oct.  1  from  April  1,  1022 
to  Oct.  1,  1031,  Ind. 

Dated  April  1.  1921.  Interest  payable 
April  1  and  Oct.  1  in  St.  Louis,  Chicago  and 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorlsed $1,SOO,000 

Ootstandinc 1.500.000 

Pnrpose  or  Issne — To  provide  additional 
working  capital. 

Denomlnatloas — Coupon.  |1,000  and  9600; 
registerable  as  to  principal. 

Tmstee — Mercantile  Trust  Co.,  St.  Loula. 

Redeemable  on  80  daya"  notice  on  any  In- 
tereat  date  at  108  and  interest. 

Orrantastlon — Incorporated  in  Illinois  in 
1919  and  acquired  the  Oranlte  City.  111., 
com  syrup  plant  of  the  Com  Products  Ro- 
flning  Company.  Owns  all  the  common 
stock  of  the  Best-Clymer  Manufacturing 
Co. 

Capitalisation  Outstanding. 

Class   A    187.500  shs. 

Class  B 55,560  shs. 

Funded  debt  91.600,000 

Secured  by  a  first  mortgage  on  the  com- 
pany's Granite  City  plant  purchased  for 
14,500.000  and  on  the  plant  located  at  Penn 
Yan.  New  York.  Additionally  secured  by  a 
pledge  of  $1,000,000  Serial  8%  Notes  of  the 
Best-CIymer  Manufacturing  Co.,  which  notes 
mature  on  the  samo  dates  as  the  bonds 
and  represent  the  only  outstanding  indebtod- 
neaa  of  that  company. 

Under  the  proviaions  of  the  indenture  the 
Best-Clymer  Manufacturing  Company  can 
place  no  mortgage  or  lien  on  its  property 
or  issue  any  evidences  of  Indebtedness  ma- 
turing later  than  6  months  from  the  date 
of  issue,  unless  such  evidences  of  indebt- 
edness are  also  deposited  with  the  Trustee 
as  security  for  this  loan. 

No  dividend  shall  be  paid  in  apy  year 
on  the  company's  stock,  except  on  9850,000 
par  value  Best-Clymer  Mfg.  Co.  7%  Pre- 
ferred Stock,  until  the  semi-annual  pay- 
ments of  both  principal  and  Interest  of  this 
issue  for  that  year  have  been  deposited 
with  the  Trustee  and.  in  addition,  not  less 
than  175.000  bonds  of  the  longest  maturity 
outstanding  have  been  redeemed  and  can- 
celled in  that  year. 

Tear  ended  Dec.  31: 

•Net. 

1920 91.062.988 

•After  Federal  taxes. 

Original  Market — 11.500,000;  offered  Mar. 
1921,  by  Mercantile  Trust  Co..  St.  Louis; 
Kissel,  Kinnicutt  &  Co.,  and  Halsey  Stuart 
ft  Co.,  Inc.,  New  York,  on  a  8%%  basis. 


Tax  Statua— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $16,000,000 

Outstanding   (Jan.    1.  '21) ....     7.076.000 

Retired  by  S.  F 1.302.000 

In  Treasury  or  Owned  by  the 

V.   8.   Steel   Corp. 5,104.000 

Beserved  for  Prior  IJeui 1.118.000 

DeBomlnatloo — Coupon.  $1,000.  Regiater- 
able  aa  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Sinking  Fund — 1%  of  the  bonds  outatanding 
to  be  paid  annually  on  Jan.  1  to  the  Truatoo 
from  the  surplus  earnings  of  the  preoediiw 
year  to  be  applied  to  the  pur6haae  of  thoae 
bonds  at  not  exceeding  106  and  intorest.  If 
not  purchaseable  at  this  figure  the  funds 
revert  to  the  company. 

OoBtroUcd  by  the  United  States  Steel  Cor- 
poration through  ownership  of  practically  tbo 
entire  capital  atock. 

Secured  by  a  general  mortgage  on  all  the 
property  of  the  company,  eomprlaiag  7  planta 
located  in  Alabama  and  Tenn< 
bracing  14  blast  furnaces.  I 
verters.  10  open  hearth  furnaces.  8  blooming 
mills,  1  rail  nUIl,  8  additional  rolling  miUa. 
S  foundriea  and  1  fertiliser  plant.  Alao 
148,146  acres  of  coal  righU.  191.771  aorea  of 
coal  rights  and  surface  and  14.746  aorea  of 
surface  and  including  9  coal  mining  planta 
with  16  operating  mines.  11  coal  wuMbiom 
plants  and  7  coking  planta.  compriaiag  8.074 
coke  ovens.  Further  secured  by  deposit'  of 
$180,000  stock  of  the  Bessemer  Rolling  ion 
Co.  and  $660,000  common  sto<dc  of  the  Ala- 
bama Steel  and  Ship  Building  Co. 

Prior  Uens — $818,000  Cahaba  Coal  Mlaiug 
Co.  lot  6a  of  1981  and  $780,000  Alabama 
Steel  Jb  Shipbuilding  Co.  1st  6s  of  1980.  For 
the  retirement  of  both  issues  bonds  are 
aerved  under  this  mortgage. 

listed  on  the  New  York  Stock  Bxchange. 


New  York — Coffin  ft  Co.,  Dunham  ft  Co.. 
Hartshome  ft  Battelle,  Watson,  Armstroner 
ft  Co.,  B.  Wolff.  L.  M.  Prince  ft  Co. 

Philadelphia^Elkins.  Morris  ft  Co..  Par- 
sly  Bros,  ft  Co. 

Price  Range    N.  x.  8.  K. 
Jan.  1.  'OO.  to  Jan.  1.  *S1  lOtO 

High     105^   Dec.  23.  '08  93      Jan.    3 

Low.       80       Nov.    7.  '07  83^   May  25 


Isl 


TENNRS8EB    COAL.    IRON    ft    RAILROAD 

CO.   Gen.   8.  F.  5s.      Due  July  1.  1051. 

^ated  July  1.   1901.     Interest  payable  Jan. 

July  1.   at  71  Broadway.   New  York. 
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TBNNE88EE     COPPER     CO. 
Coav.   8.   F.   6s,   Series   '^A" 
Due  Nov.  1,  10S5. 
Dated  Nov.  1.  1916.     Interest  payable  May 
1  and  November  1.  at  Trustee's  cflloe. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $8,000,000 

Outstanding   (Mar.  1.  *21) 1.141.500 

Retired  by  S.  F 858.500 

Pledged   (Series    "B") 1.000.000 

Denomination — Coupon.  $600  and  fl.OOO. 
RcMgisterable  as  to  principal. 

Trustee— Bankers*  Trust  Co..  New  York. 
and  Fred.   I.   Kent. 

Redeemable  as  a  whole  or  In  part  on  any 
interest  date  on  and  after  Nov.  1.  1918.  at 
110  and  Interest. 

Convertible  on  and  after  November  16. 
1917,  Into  conunoi)  stock  (par  686)  at  $40  a 
share  (or  at  the  rate  of  $160  of  bonds  for 
$100  stock).  Called  bonds  must  be  convarted 
on  or  before  the  10th  day  preceding  date  of 
redemption. 

Sinking  Fund— On  the  basis  of  $8,000,000 
bonds  outstanding  annual  payments  on  or  be> 
fore  March  1,  1917,  of  aa  amount  equal  to 
not  less  than  46  8-8  cento  on  each  grooa  dry 


1 


ton  (2.S40  lbs.)  copper  ore  mined  durlnc  the 
preoedlnc  calendar  year.  After  Nov.  1,  1918. 
bondB  aVe  to  be  called  at  110  and  Interest,  sub- 
ject to  the  risht  to  convert  Into  stock  on  or 
before  the  lOtb  day  preceding  the  rate  set 
for  redemption. 

OrgantsatJon    and    €3oiitriil — ^Incorporated    In 

New  Jersey  In    1899.     The  company  does   a 

Jarge    business    in    sulphuric    add.    which    Is 

used   extensively   in   the   manufacture   of   fer- 

tlllaers  and  munitions. 

In  Oct..  1916,  ths  Tennessee  Copper  A 
Chemical  Corp.  was  incorporated  In  New 
York  to  acquire  by  exchange  the  stock  of  this 
company.  Aa  of  Dec.  31.  1920,  194,204  shares 
of  800.000  shares  had  been  aoquired. 

Capitalisation.  Outstanding. 

Common    S6.000.000 

Funded    debt    1.141.500 

Secored  by  a  first  motrgage  on  the  entire 
property  of  the  company,  comprising  18.840 
acres  of  mineral  and  timber  land  owned  in 
fee.  which  property  includes  the  London,  Burra 
Burra.  and  Eureka  minea,  and  leases  on 
270  acres.  Including  the  Polk  County  mine 
and  the  Austral  Quartz  quarry;  15  H  miles 
of  railway  and  equipment,  connecting 
mines  with  smelters;  smelting  works,  con- 
sisting of  7  copper  blast  furnaces,  4  con- 
verter stands,  power  house,  etc.;  also  the 
largest  plant  in  the  world  for  the  manufac- 
ture of  sulphuric  acid  from  blast  furnace 
fumes. 


Years  ended  Dee.  81: 

Nef. 

Dep'n. 

Int.,  etc 

1920 

$152,146 

$350,000 

I2R9.183 

1910 

.  .  def.136.2.11 

350.000 

?54.612 

1918.... 

922,681 

350.000 

216.109 

1917 

1.346.082 

200.000 

2S4.932 

1916... 

8S4.S71 

200.000 

246.918 

Usted  on  the  New  York  Stock  Bxchange. 
Orlglnaf    Harket — Offered    December.    1918, 
by  Sutro  Bros,  k  Co.,  New  York. 

Market. 
New   York — Hartshorne    &    Battelle.    Car- 
ruthers.  Pell  &  Co.,  Morton  lAchenbruch  A 
Co. 

Price  Range — ^N.  Y.  S.  B. 
Jan.  1.  '16,  to  Jan.  1,  '81  19M 

Series   "A" 
High  136  Oct.  21.  ""l 5  *  96  Feb.  26 

Low.     80  Nov.  21,  '17  90  May  19 


TKNinBSSKB  EASTERN  ELECTRIC  CO.   Ul 

8s.     Doe  Feb.  1,  IMS. 

Dated  Feb.  1.  1913.  Interest  payable  Feb. 
and  Auff.   1. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AntkoHacd    $8,000,000 

Ontstandtng   (Jan.    1.   '21) 877.000 

Retlr«d  by  S.  F 27,000 

In  Treasury 96,000 

•Reserved  for  Ext 2,000,000 

•Issuable  for  80%  of  cost  when  net  earn- 
ings are  twice  Interest  charges  on  total 
Issue. 

DenonlnatloB — Coupon,  $1,000  and  8600. 
Reglsterable  as  to  principal. 

Trustee — ^American  Trust  Co.,  Boston. 

Redeemable  at  105  and  interest  on  any  In- 
terest date  up  to  Aug.  1,  1987.  and  thereafter 
on  a  4%  basis. 

Sinking  Fnnd — Annually,  beginning  Feb. 
1,  1918,  1%  of  bonds  outstanding  for  im- 
provements or  for  purchase  and  cancellation 
of  these  bonds. 

Organisation — Incorporated  In  Massa6hu- 
getts  in  1912.  Owns  the  entire  capital  stock 
of  the  Johnson  City  Traction  Corp. 

Capitalisation.  Outstanding. 

Common    $1,000,000 

Preferred   (6%    cum.) 600.000 

Funded  debt    877,000 


Secured  by  a  first  mortgsge  on  all  the  prop- 
erty of  the  company,  including  a  modem  con- 
crete dam  and  hydro-electric  station  on  the 
Nolichueky  River,  near  Greenville.  Tenn.,  with 
an  ultimate  capacity  of  10.000  k.  w.;  a  steam 
plant  of  1.100  k.  w.  at  Johnson  City;  €4  miles 
of  high  voltage  transmission  lines  and  sub- 
stations: electric  distribution  systems  in 
Johnson  City.  Jonesboro  and  Greenevllle, 
Tenn.  Further  secured  by  deposit  of  entire 
$150,000  capital  stock  and  indebtedness  of  the 
Johnson  City  Traction  Corp..  owning  6.86 
miles  of  street  railway  in  and  about  Johnson 
City. 
Years  ended  Dec.  81: 

Oross.  Net.  Interest. 

1920 $956,001         $154,938  $44,489 

1919 196.299  116.048  40.797 

1918 163.631  84.907  39,213 

1917 144.662  82.570  37.926 

1916 133.399  77.630  36.128 

Original    Market— Offered    April.    1916.    by 
Warner.  Tucker  A  Co. 

Market. 
New  York— Fred  H.  Hatch  A  Co. 
Boston—Chas.  A.  Day  &  Co. 
Portland,  Me. — Chaa.  H.  Oilman  A  Co. 

Price  Range 
Jan.  1,  '19,  to  Jan.  1  .'81  1980 

Bid.  Ask.  Bid.  Ask. 

High       93)6 '19  68  Dec.     71  Dec. 

Low.        68*20       71      '20  


Dne  May 


TENNESSEE  P01¥ER  CO.  1st  8a, 
1.  196». 

Dated  May  1.  1911.  Interest  payable  May 
and  Nov.  1.  at  Bankers*  Trust  Co.,  New 
York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  ref  tmded 
in  Pennsylvania. 

Anthorlscd    860.000,000 

Oatstandlng   (Jan.   1,  '21) 11.310.000 

Retired  by  8.  F 36.000 

Fledged     701.000 

Reserved  for  Ext 37,963.000 

Denomination — Coupon,  $1,000.  Register- 
able  aa  to  principal. 

Tmstees— Bankerg*  Trust  Co.,  and  F.  W. 
B.   Close,   New  York. 

Redeemable  at  101  hk  and  Interest  on  any  in- 
terest date  upon  IS  weeks'  notice. 

Improvement  and  Sinking  Fund — Annually 
beginning  May  1,  1917.  1%  of  outstanding 
bonds  and  those  to  be  issued,  to  be  used  to 
reimburse  the  company  for  the  cost  of  per- 
manent extensions,  renewals,  additions,  etc., 
or  for  the  purchase  of  these  bonds  at  not  ex- 
ceeding 107%  and  interest,  all  bonds  pur- 
chased to  be  cancelled. 

Guaranteed  principal  and  Interest  by  the 
Tenn.  Ry.  Lt.  A  Power  Co.  which  has  pledged 
a  majority  of  the  stock  of  the  Chattanooga 
Ry.  A  Lt.  Co.  as  security  for  its  guaranty. 

Organisation  and  Control — ^Incorporated  in 
Tennessee  In  1912  as  a  consolidation  of  the 
Eastern  Tennessee  Power  Co.  and  the  Great 
Fails  Power  Co.  Entire  stock  is  owned  by 
the  Tennessee  Ry.  Light  A  Power  Co. 

Capitalisation.  Outstanding. 

Common    $80,000,000 

Funded  debt    12.411.000 

Seevred  by  first  mortgsge  upon  entire  prop- 
erty of  the  company  including  two  hydro- 
electric plants  and  a  steam  station  on  tbo 
Ocoee  River  at  ParkeoviUe.  Tenn.,  and  a  new 
hydro-electric  plant  at  Great  Falls,  near  Rock 
Island.  Tenn..  with  684  miles  of  transmission 
lines  on  private  right  of  way  extending  to 
Chattanooga.  Cleveland.  Knoxville.  Nashville. 
Tenn..  and  a  eonnectlon  with  the  Georgia  Ry 
A  Power  Co.     Hydro-electrlc  plants   have 
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eombined  oapaelty  of  44,000  m, 
11.000  k.  w. 

Tcftn  CBdci  Dee.  Sit 

Oroea. 

1920 $2,468,830 

1919 2,166.888 

1918 2,237.161 

1917 1,940,124 

1916 1.636.716 

Ortetiwl 


^000  m,  w. 

and  steam 

Net. 

Interest. 

$921,742 

$636,602 

860.259 

649.581 

887.149 

629.266 

682.029 

605.485 

759.845 

454.919 

.600.000       ( 

offered      In 

April.  lOlS.  br  B.  W.  Clark  A  Co..  Philadel- 
phia. Wm.  P.  Bonbrlsht  tt  Co.,  Hodenpyl. 
Hardy  A  Co..  New  York,  and  H.  M.  Bylleaby 
A  Co.,  Chieaso.  on  a  6.90%  basla. 


New  York— H.  M.  Byllesby  &  Co..  Inc., 
Sam'l  GoldBchmldt,  Earle  A.  Miller  &  Co., 
Gilbert  J.  Poatley  &  Co.,  Morton,  Lachen- 
bruch  &  Co.,  Fred  H.  Hatch  &  Co..  Berdell 
Broa,   Jenks,   Gwynnc  &  Co. 

BoHton — L.  Sherman  Adams.  H.  M.  Bylles- 
by &  Co.,  C.  E.  Deniaon  &  Co.,  Moors  & 
Cabot,   Arthur  Perry  &   Co. 

Philadrlphla— Bauer,  Starr  &  Co..  Arthur 
J.  Bender.  Blddle  &  Henry.  Henry  D.  Boen- 
nlng  &  Co.,  E.  W.  Clark  &  Co.,  Geo.  N. 
Fleming,  Huntoon  &  Co.,  McCown  &  Co., 
Samuel    McCreery  ft  Co. 

liouisville,  Ky.— J.  J.  B.  Hilliard  &  Son. 

Priee  Baafe. 
Jan.  1,  '16.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

nigh       85*16        87^*16        53%  Dec.     55  Dec. 
Low.       42  '18       45      '20        43      May     45  May 


TENNESSBB  STAVR  A  LUMBER  CO.  (The) 
1st  78.  Due  each  July  IS  and  Jan.  16 
as  follows:  $20,000  from  July  15,  1922,  to 
July  15,  1024.  tncl.;  $25,000  front  Jan. 
15,  1925,  to  July  15.  1930,  Incl. 

Dated  Jan.  15.  1921.  Interest  payable  July 
16  and  Jan.  15  at  Continental  &  Conunercial 
Trust   &   Savingrs  Bank.   Cblcagrp. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized    $750,000 

Outetandinr    400.000 

Refiened   for   Ext 350,000 

Denominations — Coupon,  |100,  |500  and 
SI. ODD;  reirlater.Tblp  aa  to  principal. 

Trustee — Continental  &  Commercial  Trust 
&  Savings  Bank.  Chicago. 

Kede<*mabie  on  any  interest  date  at  101 
and  intereist. 

Slnkinfr  Fund — $5.00  per  thousand  feet  for 
timber  cut,  log  scale,  and  in  no  event  shall 
this  accounting  be  less  than  the  Releas- 
ing List  filed  with  the  Trustees.  While  the 
mortgage  covers  all  timber  owned  by  the 
company  it  may  remove  f>, 500, 000  ft.  without 
accounting  therefor.  The  moneys  paid  for 
releases  constitute  a  fund  to  retire  the  prln* 
cipal  only  of  this  bond  issue. 

Orsranisation — Incorporated  in  Tennessee. 

Capitalization  Outstanding 

Common     1744,000 

Preferred     200.000 

Funded  debt 400,000 

Secured  by  a  first  Hen  on  30.541  acres  in 
Fentress  and  Scott  Counties,  Tenn.,  owned 
in  fee  except  4.802  acres.  Arrangements 
have  been  ni.'ide  to  acqiiire  all  in  fee  except 
402  acres.  2ri,241  afros  are  virgin  timber 
lands,  estimated  to  carry  over  122.547,000  ft. 
of  merchantable  timber,  approximately  75% 
of  which  is  Forked- Leaf  White  Oak,  Poplar 
and   Hlrkory.      Valued    at    $9^0.000. 

2  bond  mills  and  accessories,  one  operat- 
ing at  Oneida.  Tenn..  the  other  being  com- 
pleted at  Louvain.  Tenn.  Also  logging  rail- 
road, railroad  and  woods  equipment,  com- 
missaries, dwellings,  etc..  which  with  addi- 
tional facilities  being  installed  are  valued 
at  $250,000. 

$100,000  of  8%  notes  of  the  Oneida  A 
"Western      Railroad      Company,      due      $2,000 

tjnthly   beginning   Jan.    12,    1922   being   tlie 


purchase  price  for  4.8  miles  of  main  line 
and  sidings  now  being  completed  by  the 
Lumber  Company,  all  subject  to  the  formal 
approval  of  the  Interstate  Commerce  Com- 
mission.    Valued  at  $100,000. 

Entire  $760,000  of  capital  stock  of  said 
Railroad  Company,  a  common  carrier  run- 
ning from  Oneida,  Tenn.  (on  the  main  lino 
of  Southern  Railway  System,  208  miles  south 
of  Cincinnati),  to  a  point  beyond  Stockton, 
Tenn.,  a  distance  of  28  milea  The  rail- 
road is  broad  gauge,  jitandard  construction, 
opens  up  a  large  terrltor.v.  serves  a  larK^e 
number  of  industries.  Including  saw  mllla 
and  coal  mines,  and  in  earning  a  fair  return 
on  its  capital     Valued  at  $750,000. 

Total  value  of  property  covered  $2,000,000. 

Original  Market — $400,000.  offered  May. 
1921,  by  Baker,  Fentress  A  Co.,  Chicago,  on 
an  8%   basis. 


TKBMIS/LL  HOTBI.B  COMPANY  (THB> 
(Cleveland,  O.)  nnt  Mottsase  lieaMhoii 
••.  Dm  $76,000  eaeh  April  1  from  IMO 
to  19ZS  InelaslTet  $100,000  Avril  U  lM»s 
$125,000  April  1.  lOSOi  $126,000  April  1. 
1981.  and  $725,000  April  1,  1922. 

Dated  April  1.  1917.  Intereit  payable  April 
1  and  October  1  at  CItlaena  Baviosa  A  Truat 
Co..  Cleveland. 

Tax  Statas — S%  Federal  Inoome  Tax  paM 
by  company  without  deduction. 

Authorised    fl.7B0.000 

Outstanding   (Jan.  1,  'SI) 1,«7S.000 

Matured  and  Paid 75.000 

Denomination — Coupon,  $1,000.  $600  (ma- 
turities from  1925  to  19S2  Ineluslve)  and  9100 
(1982  maturity  only). 

Tnutee — Citlsena  Savtava  A  Trust  Co.. 
Cleveland. 

Bedeemable  at  102  and  Interest. 

Organisation — ^Incorporated  la  Ohio. 

Seevred  by  a  first  mortvave  upon  the  eom- 
pany'B  leasehold  estate  In  the  land  frootlns 
200  feet  on  the  Public  Square,  with  a  depth 
of  233  feet  along  the  south  side  of  Superior 
Avenue,  and  197  feet  on  West  Third  Street, 
containing  in  all  about  40.000  square  feet. 
This  lease  oalls  for  a  flat  rental  of  flOS^OOO 
per  annum  for  99  years,  with  an  option  to 
purchase.  A  one  thousand  room  hotel  was 
erected  on  the  slto  nt  ft  cost  of  $3,799,955, 
exclusive  of  fumlshluffs  and  equipment,  mnm 
which  these  bonds  constitute  less  than  a  00% 
loan. 

The  property  is  leased  to  The  Hotel  Gleva- 
land  Co.  for  SO  years  at  an  annual  rental  of 
$398,983.    plus    taxes,    InBurance   and    repaira 

The  ownership  of  the  real  estate  Is  vested 
in  land  trust  cerilflcates.  anrregatinc  $1,900.- 
000,  which  are  owned  by  several  of  the 
larger  banks  and  trust  companies  of  the  elty. 
Fire  insurance  is  maintained  for  the  benefit 
of  the  bondholders. 

Original  Market— $1,760,000  offered  Jaau- 
ary.  1919,  by  The  TlUotson  A  Woloott  Co.. 
Cleveland,  at  prices  to  net  7%. 
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TERMINAL    RAII^ROAD    ABSOOtATION    OF 

ST.  LOUIS  1st  4%s.     Dae  Oel.  1,  199». 

Dated    October    1,    1889.      Interest    payabla 

April    and   Oct.    1.    at  J.   P.   Horsaa   A  Co., 

New  York. 

Tax  Status — ^Payment  of  Federal  laoome 
Tax  not  assum^^d  by  company. 

Authorised  and  Ontataadlns. ..  .97.000.000 

Denomination — Coupon.  $1,000.  Iteslstsr> 
able  as  to  principal. 

Trustee— Guaranty  Trust  Co..  New  York. 

Guaranteed  as  to  Interest  by  proprietary 
companies. 

Orvanliation  and  Ooatrol — ^Incorporated  la 
Missouri  in  1889  and  owns  and  operatea  ex- 
tensive terminals  Inoludinv  belt  lines  and 
brld^ea.  In  the  interest  of  the  follo^nr  oom- 


A 


paales  wlilcii  own  the  Mitlre  itock:  Clersland. 
CtneUumtl.  Chieaco  Ik  St.  Xjonla  Ry..  the 
Ix>ulavllle  A  Na^vllle  R.  R..  the  Iflaaoarl 
PiMlflo  R.  R..  the  Wabaflh  R.  R..  the  Balti- 
more Jk  Ohio  R.  R.,  the  P.  C.  C.  A  St.  L. 
R.  R..  the  St.  Loule-San  FranolMo  R.  R..  the 
CaUeaso.  Rook  Island  Ik  Paelfle  Ry..  the  Chi- 
e*co  Jk  Alton  R.  R.,  the  Chieaso.  Burllnvton 
*  Qnlney  R.  R..  the  Mlaaouii,  Kanaaa  Ik 
Texaa  R.  R..  the  Southern  Ry..  the  lUiiiols 
Central  R.  R.  and  the  St.  Loula  Soothwestem 
Ry.  Under  a  proprietary  avreement,  eadh  of 
tlie  oompanlea  oorenanta  to  pay  one-flfteenth 
of  the  intereat.   tazea  and  other  tiharvea.   In 

CapftAlliation.  Ontatandlnc. 

Common    |S,087.800 

Vnmded  debt 11.700.000 

Seoored  by  first  mortface  npon  entire  prop- 
erty of  oompany.  Inelodlns  Union  Paeaenser 
Station  and  eztenalTe  freight  terminate  in  the 
oentre  of  St.  Zxrais.  Mo.  Farther  secured 
by  deposit  with  the  Trustee  of  the  entire 
eapital  stock  of  the  Union  Ry.  Jk  Transit  Co. 
at  Illinois  and  the  Terminal  R.  R.  of  Bast 
Bt.  IjouIs  through  which  they  are  a  first  Hen 
on  railroad  yards  and  real  estate  in  Bast  St. 
Ixrals,  operated  for  the  tnterdfaance  of  freight 
•ad  passenger  tralBo. 

UnieiUss  Cons.  Ss.  of  1044.  and  Qen.  Ref. 
4s.  of  196S.  which  provide  for  the  retirement 
of  this  issue. 

Years  ended  June  M; 

Net.       Int.  Jk  Rent. 


13.689.848 
3.706,684 
3,639.181 
8.365.779 
2.377.619 


lOSO 13.838,075 

1919 2,818,912 

1918 2.733,263 

1917 3,266.188 

1916 3.010.220 

Ijeral  for  savlnvs  banks  in  Conn,  and  R,  I. 

listed  on  the  New  York,  Boston  and  St. 
IjOuIs  Stock  Bxehan«es. 

OrlKlnal  Market — 17.000.000  offered  Feb.. 
1891.  at  96%  and  Interest  by  J.  P.  Morvan  Jk 
Co..  New  York,  and  J.  S.  Morsan  Jk  Co..  Ixm- 


Market. 

New  Yofk — Simon  Borg:  &  Co..  Ambrose 
R.  Clark  A  Co.,  Flnlay  &  Davenport,  Joseph 
Bird  Pord,  Arthur  E.  Frank  &  Co.,  Sam'l 
Ooldechmldt.  Newborn  &  Co..  R.  W.  Prese- 
prlch  Jk  Co.,  Prince  &  Whltely.  Redmond  Jk 
Co.,  RooBevelt  &  Son.  Struthers  &  Hlscoe, 
Taylor,  Smith  Jk  Hard.  Vllaa  &  Hlckey.  E. 
A.  Baker  &  Son.  Carruthers,  Pell  &  Co., 
Pynchon  Jk  Co. 

Philadelphin— William   W.   Po party. 

l4>uisviUe.  Ky.— J.  J.  B.  Hilllard  ft  Son. 
Priee  Banve— N.  T.  8.  B. 
Jfan.  1.  'Id,  to  Jan.  I.  '21  ^,  mO 

Hlflrh     113  Jan.  16.  '16  83  Sept.  10 

Lk)W.       79  July  12,  '20  79  July  12 


stock  and  81.fi00.000  bonds  of  the  St.  Louis 
Terminal  Ry.  Co..  and  8800.000  stock  of  the 
Bast  St.  l/ouis  Belt  R.  R.  Co. 

Prior  IJeas--l7.000.000  1st  4\&s  of  1989. 

Underlies  Gen.  Ref.  4s  due  1918.  Which 
provide  for  the  retirement  of  this  issue. 

Bandnsa — See  1st  4Hs  above. 

Ijeral  for  savinn  banks  in  Conn,  and  R.  I. 

listed  on  the  New  York  and  St.  Loulii  Stock 


Original  Maiint— S4.fi00.000  offered  May. 
1896.  at  91  and  Interest,  by  J.  P.  Morvan  Jk 
Co.,  New  York,  and  J.  S.  Morran  Jk  Co.. 
London;  also  ofTered  in  1911  by  Harris,  Fort>es 
ft  Co..  New  York,  at  112%  and  interest. 

Markst. 

New  Yoric — Stmon  Borfp  &  Co..  Flnlay  Jk 
Davenport,  Carruthers,  Pell  Jk  Co.,  Joseph 
Bird  Ford,  Sam'l  Goldschmldt.  Newborn  Jk 
Co.,  Prince  Jk  Whltely.  Redmond  Jk  Co., 
Raymond  M  Smith,  Struthers  Jk  Hlscoe, 
Vilas  Jk  Hlckey,  E.  A.  Baker  Jk  Son,  F.  J. 
Llsman  Jk  Co. 

Philadelphia— Daniel  Jk  Co. 

I^iooisvllle,  Ky. — George  T.  Wood  &  Son. 

Prise  Bswge    N.  Y.  8.  B. 

Jan.  1,  '06,  to  Jan.  1,  'SI  19S0 

HlRh     120V&   Feb.     5.  *06  87H   Oct.    15 

Low.       80       Dec.  23.  '20  80       Dec.  23 


TKBMINAI«  BAHJIOAD  ASSOCIATION  OF 
ST.  LOUIS  Isi  Cons.  5s.  I>ae  Ans.  1, 
1M4. 

I>ated  Nov.  10.  1894.  Interest  payable  Feb. 
and  Auff.  1,  at  J.  P.  Morgan  A  Co..  New 
York.  _  ,- 

Tax  Statin — 1%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Authorised   Closed  mort«ase 

Ontstaadfaw    $6,000,000 

DflBonlaatlon — Coupon.  81,000.  Redster- 
able  as  to  principal.  ^,       ^    ^ 

Trastce — Guaranty  Trust  Co..  New  York. 

Onaraateed  as  to  interest  by  proprietary 
oompanles.     See  1st  4%s. 

Orsaabatlon,  etc. — See  1st  4Hs  above. 

Seenred  by  seoond  mortcave  upon  entire 
terminal  property  of  company,  subject  to  the 
1st  4%s.  and  further  secured  by  pledge  of 
$1,780,000  shares  of  stock  of  the  St.  Louis 
Merchants  Bridge  Terminal  Ry.   Co.    $86,000. 

ISlt 


TBBMINAL  RAKLBOAD  ASSOCIATION  OF 
BT.  LOUIS  Oen.  Bsf.  4s.  Doe  Jaa.  I* 
IMS. 

Dated  Jan.  1,  1908.  Interest  payable  Jan. 
and  July  1,  at  J.  P.  Morgan  A  Co.,  New 
York. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $60,000,000 

OutRtnnding   (Jan.    1.   '21) 21.700.000 

Retired  by  8.  P ▼1.500.000 

Held  by   Company 6.082,000 

Beserred  to  Betlro  Prior  Liens  18,000,000 

Beserred  to  refund  St.  L. 
Merchants  Bridge  6«  and 
St.  L.  Merchants  Bridge  A 
Term.   6e    6.500,000 

Rewer^ed  for  Ext 3,218.000 

DflBomlnatlon — Coupon,  $1,000.  Register- 
able  as  to  principal.  Registered,  $1,000  and 
multiples  thereof.     C.  A  B.  interchangeable. 

Trustees — Central  Union  Trust  Co.,  New 
York,  and  Wm.  Taussig.  St.  Louis.  Mo. 

Redeemable  at  110  and  Interest  on  any  in- 
terest date  on  and  after  Jan.  1.  1910,  on  60 
days*  notice. 

Sinking  Fond — ^To  retire  $100,000  of  these 
bonde  annually  on  and  after  July  1,  1906,  at 
not  to  ezoeed  110  and  interest. 

Guaranteed  as  to  Interest  and  sinking  fund 
by  proprietary  companies.     See   1st   4Hs. 

Seenred  by  mortgage  upon  entire  property  of 
company,  and  by  a  first  Hen  on  the  following 
stocks: 
Bast  St.  Louis  A  Carondelet  Ry. . . .    $490,000 

St.  Louis  Belt  A  Terminal  Ry 1.986,000 

Granite    City   A   Madiaon   Belt  Line 

R.  R 100,000 

Illinois  Transfer  R.  R 100.000 

Terminal  Realty  Co 100.000 

St.  Louis  Merchants  Bridge  Terminal 

Ry.   1,169.800 


$4,816,800 

Prior  Liens — $7,000,000  Terminal  R.  R.  As- 
sociation 1st  4Hs  of  1939.  and  of  $6,000,000 
Term.  R.  R.  Assoc.  1st  Cons.  6s  of  1944.  for 
the  retirement  of  which  bonds  of  this  issue 
have  been  reserved. 

Bandngs — See  1st  4V6s. 

Lwal  for  savings  banks  In  Conn,  and  R.  I. 

Listed  on  the  New  York  and  Boston  Stodi 


Orlfinal  Market — Offered  In  1911,  by  I^ee. 
BisvlMon  A  Co..  at  97%  and  Interest. 

Market. 

New  York— Simon  Borg  &  Co.,  Flnlay  & 
Davenport,  Joseph  Bird  Ford,  Newborg  & 
Co.,  Princo  &  Whltely,  Redmond  &  Co.,  Rut- 
ter  &  Co.,  Struthers  &  Hiscoe.  Vilaa  A 
Hlckey,  E.  A.  Baker  &  Son,  Carruthera,  Pell 
A   Ca,   Pynchon   &   Co. 

Priee  Bante— N.  T.  8.  E. 
Jan.  1,  '06,  to  Jan.  1,  '21  1920 

Hlffh     10014   Feb.   26, '06  74%   Oct.  16 

Low.       61       Sept.  24,  '18  62%  July  15 


HAUTE    *    INDIANAPOUS 

ROAD  CO.   Cobb,   lat  5i.      Dae  Jnly   I, 

1985.  ^,     , 

Dated  July  1.   18S&.     Interest  payable  Jan. 

and  July  1,  at  Penna.  R.  R.  Co.,  New  York. 

Tax    StatvB — ^Payment    of    Federal    Income 

Tax  not  assumed  by  company. 

Aotborised Closed  mortarac* 

Ovtatandlnv    $1,899,000 

Denomination — Coupon.  $1,000. 
Xrnstee—Farmera*  Lrf>an  &  Trust  Co.,  N.  T. 
Asenmed  by  the  P.   C.  C.   A  St.   L.  R.  R. 

Co. 

Control— Consolidated  in  ISOfi  into  tbe  Van- 
dalla  R.  R.  Co..  which  was  merged  with 
other  roads  Jan..  1917.  into  the  Pittsburgh. 
Cincinnati,  Chicagro  A  St.  Louis  H-  R-  Co. 

Seeavvd  by  a  first  mortcace  on  108.U  miles 
of  road,  vis  _ 

Indlana-IUinolB    State   Line    near    Far- 

rinvton   to  Indianapolis,   Ind 80.81 

Kniffhtsville  to  Centre  Point,  Ind 8.16 

Brazil  to  Saline  City.  Ind 11.80 

Terre  Haute  to  Dewey,  Ind 8.9B 

IJnderllcH— Vandalla  R.  R.  Cona.  48,  and 
P.  C.  C.  &  St.  L.  R.  R.  Gen.  Mtge.  under 
which  bonds  are  reserved  to  retire  this  Issue. 

Mavksi* 

New  York— Simon  Borg  A  Co.,  Raymond 
M.  Smith.  Taylor.  Smith  &  Hard,  Carruthera. 
Pell  &  Co.,  F.  H.  Hatch  &  Co.,  Abraham  A 

Co  ' 

Philadelphifk— Paraly  Bros.  A  Co. 

Prl«e  Eaase. 

Jan.  1,  '00,  to  Jan.  1.  '21  ^®*®A«k 

Bid.  Ask.  Bid.  Aak. 

High     108 '11     109 '09  89%  Nov.     94  Uat. 

Low.       84*19       85 '19  85      May      9.0  Sept. 

TERRE  HAUTE  A  PEORIA  RAIIiBOAD  CO. 
1st  Cons.  5s.     Due  Sept.  1,  194t. 
Dated     Sept.     1,     1898.       Interest    payable 
March  and  Sept.  1,  at  Penna.  R.  R.  Co..  New 

▼orlc 

Tax  StatvB — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlaed    *!*S2J' J2J 

Ontstandlnv ••"^••2? 

Denomination— Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Union  Trust  Co.,  New  York. 

Guaranteed  principal  and  interest  by  the 
Terre  Haute   A  Ind.   R.   R.   Co.,   by  endorse- 

Assmned  by  the  Pittsburgh,  Cincinnati.  Chi- 
cago ft  St.  Louis  R.  R.  Co. 

Ortanlsatlon  and  Control — ^Incorporated  in 
Illinois  in  1887  as  successor  to  tbe  Illinois. 
Midland  R.  R.  In  1898  property  was  leased 
for  99  years  to  the  Terre  Haute  A  Indian- 
apolis R.  R.  at  a  rental  of  80%  of  woss  earn- 
inffs.  taxes,  interest  and  rentals  to  be  de- 
ducted. In  1905  latter  company  was  merged 
ino  the  Vandalla  R.  R.  which  aaaumed  thia 
lease.  Of  the  $1,887,400  preferred  slock  of 
the  Terre  Haute  A  Peoria.  $646,700  Is  owned 
by  the  Pittsburgh,  Cincinnati.  Chicajro  A  St. 
Louis  R.  R.  Co..  and  $1,168,800  by  the  Penn- 
sylvania Co.,  which  controls  the  ,^»  C.  C.  A 
St.  L.  R.  R.     The  P.  C.  C.  A  St.  L.  R.  R. 


Co.  $868,800  of  the  $1,926,800  common  stock. 

In  Jan..  1917.  the  Vandalla  R.  R.  Co.  with 
other  companies  was  merged  into  the  P.  C.  C. 
A  St.  L.  R.  R.  Co..  a  new  company,  which 
assumed  the  above  lease. 

Capitalization.  Outi|^aiidli]^ 

Common    $1,926.1800 

Preferred    1.927.400 

Funded    debt     2.120.000 

Secured    by    a    flrat    mortgraffe    on  145.07 

milea  of  road,  viz.:  Miles. 

Farrlngton  to  Hervey  City.  Ill 76.86 

Hervey  City  to  Deoatur.  HI *7.62 

Maroa  to  Farmdals.  Ill 60.70 

•Owned  jointly  with  the  Illinois  Central 
R.  R.  Co. 

Lecal  for  savinss  banks  in  Cal.,  Me.,  Mo. 
and  Ore. 

Market. 

New  York — Simon  Bofr  A  Co.,  Sam'l  Gold- 
Schmidt,  Taylor,  Smith  ft  Hard,  Carruthera, 
Pell  ft  Co.,  Wolff  A  Stanley.  John  Nickeraon, 
Jr. 

Philadelphia — Parsly  Bros,  ft  Co. 

Pittsbmrgrh — R.  B.  Hutchinson  &  Co. 

Pries  Hanff) 
Jan.  1,  '00,  to  Jan.  I,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hiah     113%  '09     118*09       82  Feb.      86%  Feb. 
IwOW.       75      '20       83  '20        75  May     82      May 


TERRE  HAUTE  A  WESTERN  RAII.WAT  CO. 

1st  6s.     Due  Nov.  1,  1087. 

Dated  Nov.  1.  1907.  Interest  payable  May 
1  and  Nov.  1.  at  Trustee's  offloe. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Anthorlaed  and  Outstaadtav $210,000 

Denomination — Coupon.  $1,000.  Redater- 
abel  as  to  principal.  _ 

Trustee— New   Bnsland  Trust   Co..    Boston. 

Mass.  .       ^ 

Guaranteed  as  to  principal  and  tntereat  by 
endorsement  by  the  Terre  Haute  Traction  ft 
Li»ht  Co. 

Ortaalsatlon  and  Control — Incorporated  in 
Illinois  in  1907.  The  property  is  leased  to 
the  T.  H.  T.  ft  L.  Co.  for  999  years  from 
Nov.,  1907.  and  the  property  of  the  latter 
company  is  leased  for  999  years  to  the  T. 
H.  I.  ft  B.  T.  Co.  The  entire  $160,000  pre- 
ferred and  $200,000  common  stock  of  the 
T.  H.  ft  W.  Ry.  Co.  Is  owned  by  the  Terre 
Haute.  Indianapolis  ft  Eastern  Traction  Co. 

CapiUUsation.  Outstanding. 

Common $200,000 

Preferred     160.000 

Funded  debt    260,000 

Secured  by  a  first  mortrace  on  11  mIlea  off 
electric  railway  from  near  Sanford,  Ind..  to 
Paris.  111.  Except  in  towns  of  Vermillion 
and  Paris,  111.,  road  runs  on  private  right-of- 
way.  Franchises  run  for  20  years  and  60 
years  respectively  In  these  towns. 

Tears  ended  Dec.  81: 


1920 
1919 
1918. 
1917 


Gross. 

$72,380 
64.908 
50.880 
54,580 


Net. 

$25,001 

19.226 

15.049 

23.015 


$12,600 
12.500 
12.500 
12.600 


Original  Market — First  offered  at  90  and 
Interest  by  Hunt,  Saltonstall  ft  Co..  Boston. 
and  Brvln  ft  Co..  Philadelphia. 

Market. 
Philadelphia— Ervln  A  Co. 
Price  Ranffe 

Jan.  1,  '19,  to  Jan.  1.  '21 

Aak. 
High  82' 19 

Low.  76  '19 


1920 

Not 
Available. 
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TBBRB     HAUTE    EUBCTRIC     CO.     Ist    te. 
Due  July  1.  19«9. 

I>»tcd  July  1.  1889.  Interest  payable  Jan. 
1   and  July  1,   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aotborlacd  and  Ontstandiiis. ..  .11.600.000 

DcDomljsatloii — Coupon.  11.000.  Rerfster- 
able   as   to   principal. 

Tnut««s — Union  Trust  Co..  Indianapolis. 
Ind..  and  Boston  Safe  Deposit  St  Trust  Co., 
Boston. 

Guaranteed  as  to  Interest  under  terms  oT 
lease  by.tt^e  T^  H...  Ind.  St  Eastern  Ry.  Co. 

Assumed  by  the  Terre  Haute  Traction  & 
Llirht  Co. 

C4mli*l — ^Absorbed  In  1404  by  the  Terra 
Haute  Traction  St  Itlsht  Co.  The  entire  12.- 
000,000  common  stock  of  the  latter  company 
ia  owned  by  and  Its  property  leased  for  999 
years  from  1907  to  the  Terre  Haute.  Indian- 
apolis ft  Eastern  Traction  Co.  The  latter 
company  pays  as  rental  6%  on  11.000.4^00 
preferred  stock  and  6%  on  $2,000,000  common. 
Interest  on  bonds  and  $1,000  organisation  ex- 
penses. 

Secured  by  a  first  mortcave  on  plant  sup- 
plylnv  Terre  Haute,  Ind..  with  electric  llsht 
and  power.  Population,  63.000.  Principal 
franchises  are  perpetual  and  others  average 
80  years  from  Jan..   1906. 

Underlies— T.  H.  Trac.  ft  Lt.  Co.  Ist  Cons. 
6s  of  1944.  under  which  mort^ase  bonds  are 
reserved  to  retire  this  issue. 

Eanilacs— See  Terre  Haute  Traction  &  Llvht 
Co. 

lasted  on  the  Boston  Stock  Exchange. 

Market. 

New  ¥ork — Fred  H.  Hatch  &  Co..  G.  R. 
McAllister  St  Co.,  Carruthers,  Pell  &  Co., 
E.  A.  Miller  &  Co..  Berdell  Bros.,  John  Nlck- 
erson,   Jr. 

Balttmore — Jenkins.  Whedbee  &  Poe,  How- 
ard R.  Taylor  St  Co. 

Prlee  Baase. 
Jan.  1,  '13,  to  Jan.  1,  '21 

Bid.  Ask.  Bid.  Ask. 

High     100*13     102 '13  74%  Nov.     78  Oct. 

Low.       73  '20       78  '20  73     Oct.       78  Oct. 


1980 


TRBRB   HAUTE,    INDIANAPOIJS    A   EAST- 
ERN  TRACTION  CO.    Ist  A  Bef.   S.   F. 
5b.     Due  April  1.  1M5. 
Dated     April     1.     1910.       Interest    payable 
April  and  Oct.   1.   at  Trustee's  offloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $8,000,000 

Outstanding   (Jan.    1,   '21) 5.C07.000 

Held  in  8.  F 893.000 

Reserved  for  Ext. 1.600.000 

Denomination — Coupon.  11.000.  Rerlster- 
able  as  to  principal. 

Trustee — Fidelity    Trust    Co..    Philadelphia. 
Redeemable  as  a  whole  at  106  and  Interest 
on  any  Interest  date. 

Sinldnc  Fund — $66,000  annually  from  Feb. 
1,  1911.  to  1916.  Inclusive,  and  $106,676  an- 
nually on  Feb.  1  thereafter,  to  be  applied  to 
the  purdiase  or  redemption  of  these  bonds  at 
not  over  102%  and  Interest.  Bonds  so  re- 
deemed to  be  kept  alive  and  Interest  added 
to  slnlclnv  fund. 

Onranlsatlon  —  Incorporated  in  Indiana, 
March  2S,  1907.  Consolidation  of  the  In- 
dianapolis Coal  Traction  Co..  the  Richmond 
Street  ft  Interurban  Railway  Co.,  the  In- 
dianapolis ft  Eastern  Railway  Co.  and  the 
Irdlanapolis  and  Western  Railway  Co.  In 
1907,  leased  the  Terre  Haute  Traction  juid 
lAglit  Co..  the  Indianapolis  ft  Northwestern 
Traction  Co..  and  the  Indianapolis  ft  Mar^ 
Unsvllle  Rapid  Transit  Co.;  In  1912,  leased 
the   Indianapolis,    Crawfordsvllle   ft   DansvlUe 
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Electric  Railway  Co.  Owns  (with  the  exceip- 
tlon  of  l>lrectors'  shares)  the  entire  capital 
stock  of  Indianapolis  ft  Martinsville  Rapid 
Transit  Co..  the  entire  common  stock  of  In* 
dltinapolis  ft  Northwestern  Traction  Co.  and. 
Terfe  Haute  Traction  and  I>lrht  Co.;  also  the 
entire  common  stock  of  'the'  Indianapolis 
Street  -Ry.  Co.  The  Terre  Hailte,  Indian- 
apolis ft  Eastern  Traction  Co.  controls  and 
operates  410  miles  of  street  and  interurban 
railway,  embraelns  the  entire  street  railway 
systems  In  Terre  Haute.  27  miles  and  Rich- 
mond. Ind..  13  miles,  and  oomprislnr  a  oon-' 
tinunus  route  from  Paris,  m.,  throuirh  Terre 
Haute  and  Intermediate  towns  to  Indianapolis 
and  thence  to  Richmond.  Ind..  together  with 
other  lines  radiating  from  Terre  Haute.  In- 
dianapolis and  Richmond. 

In  May,  1918.  purchas«>d  the  stock  of  the 
West  Indiana  UtiUtl^  Co.,  which  operates 
llshtlnc  plants  at  West  Terre  Haute  and 
Brazil.  Ind.  ' 

Capitalisation.  Outstandfnr* 

Common $9,100,000* 

Preferred   (6%    cum.) 9.100,00» 

Funded  debt    5.684,000 

Secured  by  a  direct  Hen  on  167  miles  of 
railway.  Includlnir  lines  between  Indianapolis 
and  Brasll,  Indianapolis  and  Richmond,  jind 
Indianapolis  and  Danville,  also  the  Richmond 
city  lines,  together  with  the  equipment  and 
power  plants  therefor,  being  a  first  lien  on 
about  101  miles  and  a  Hen  on  the  remaining 
mlleaere.  subject  only  to  $52,000  underlying* 
bond  and  for  the  retirement  of  which  $52,000 
In  cash  has  been  deposited.  Additionally 
secured  by  pledge  of  the  entire  capital  stock, 
$1,000,000  common  stock  of  the  Indianapolis 
Street  Ry.  Co.  (incorporated  1919)  and  the 
entire  common  stocks  of  the  Indianapolis  8c 
Northwestern  Traction  Co.,  the  Indianapolis 
'  ft  Martlnavllle  Rapid  Transit  Co.  and  the 
Terre  Haute  Traction  and  Light  Co.  The 
great  majority  of  franchises  extend  well 
beyond  the  maturity  of  these  bonds.  Fran-  ' 
chises  in  Indianapolis  expire  In  1933. 

Tears   ended   Dee.    81: 

Oross.  Net.  ^Charges. 

1920 $5,444,836     $1,327,012     $1,135,176 

1919 4.597.537   1,250.668    1,123.019 

1918 3.882.616   1.177.760   1.113,954 

1917 3.465.708    1.188.873   1,102,107 

•Rentals.   Interest  and  sinking  funds. 

listed  on  the  Indianapolis  Stock  Exchange. 

Original  Market— $6,600,000  offered  In  May. 
1910.  by  Drexel  ft  Co.,  Philadelphia.  Iice,  Hlg- 
ginson  ft  Co.,  Estabrook  ft  Co.,  Boston,  etc., 
at  96  and  Interest. 

Market. 

New  York — Dunham  St  Co.,  Carruthers, 
Pell  &  Co..  G.  R  McAllister  &  Co..  Chas.  E. 
Doyle  St  Co..   Berdell   Broa 

Philadelphia— Bauer,  Starr  ft  Co..  Henry 
D.  Boenning  ft  Co.,  Elklna,  Morris  ft  Co., 
McCown  ft  Co..  Samuel  K.  Phillips  &  Co. 

Prise  Range. 
Jan.  1,  '18,  to  Jan.  1,  '81  1980 

Bid.  Ask.  Bid.  Ask. 

High     9714 '12       98^ '13         65  Apr.     58  Dec. 
Low.     40      '20       45      '20  40  Dec.     45  Dec. 


TERRE   HAUTE   TRACTION   ft    UGHT   OO.. 
Ut  Cons.  5s.     Due  May  1.  1»M. 
Dated  May  1.   1904.     Interest  payable  May^ 

and  Nov.    1.   at  Trustee's  offloe. 
Tax   Status — 2%    Federal   Income   Tax  palA 

by  company  without  deduction. 

Authorised    $6,000,000 

Outstanding  (Jan.  1,  '21) 8,089.000 

Retired  by  S.  F 461,000 

Reserved  for  Prior  liens 1,600,000 

Denomination — Coupon,   $1,000. 

Trustees — State  Street  Trust  Co.,    Boston, 

and   TTnited   States   Trust   Co.,    Terre   Haute, 

Ind. 
313 
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Bcdceiiwbic  mm  a  whole  at  110  and  Intareat 
«ii  any  Intareat  data  upon  70  dB9#  notlet. 

Slnkliis  FniMl — Seml-aimual  caah  paymenta. 
beffinninv  May  1«  1906.  of  an  annnal  anin 
aqual  to  1%  of  outatandlng  booda.  Fund  to 
be  applied  to  the  pun^aae  of  boiida  of  this 
laaue  at  not  ezceedinv  110  and  Interest  and  If 
not  so  purcfaaaable  the  Tniatee  ehall  inveit 
fund  in  ItB  discretion  in  theee  bondi  at  a 
higher  price  or  In  first  mortsave  bonda  of 
street  railway  or  livhtlnv  companies  In  the 
United  States.  Bonds  aoqalred  are  to  be  ean- 
oelled. 

Ooaranteed  as  to  interest  under  terms  of 
lease  by  the  Terre  uauta.  Indianapolis  A 
Bastem  Traction  Co. 

Organisation  and  Control— Incorporated  in 
Indiana  in  1903  as  the  Terre  Haute  Bleetrio 
Traction  Co.  and  present  name  adopted  in 
1904  and  acquired  the  property  of  the  Terre 
Haute  Electric  Co.  Lreases  the  property  of 
the  Terre  Haute  A  Western  Ry.  Co.  for  999 
years  from  1907  and  guarantees  principal  and 
Interest  on  that  company's  $260,000  1st  is. 
also  6%  on  S150.000  preferred  stock,  6%  on 
$200,000  common  stock  and  $600  per  annum 
orsanlzation  expenses.  The  entire  $2,000,000 
common  stock  is  owned  by  the  Terre  Haute. 
Indianapolis  St  Eastern  Ry.  Co.  and  is  de- 
posited under  that  company's  1st  and  Ref. 
Ss.  The  property  is  also  leased  to  the  latter 
company  for  999  years  from  1907.  Rental 
Interest  on  bonds  6%  on  $1,000,000  preferred 
stock  and  6%  on  $2,000,000  common  sto<dc 
<all  owned  as  above)  and  $1,000  per  annum 
organization  expenses. 

Capitalization.  Outstanding. 

Common    $2,000,000 

Preferred   (6%    cum.) 1.000.000 

Funded   debt    4. 589. 000 

Secured  by  a  first  mort^ave  on  87  miles  of 
street  and  interurban  railway  track,  including 
27  miles  of  street  railway  track  in  Terre 
Haute.  Ind..  and  Interurban  ertenslons  radi- 
ating from  that  city:  a  second  mortirave  on 
steam  heating  plant  and  plant  supplying 
electric  llrht  and  power  in  Terre  Haute  and 
Brazil  and  a  Hen  on  999  years  leasehold  la 
11  miles  of  Interurban  track.  Franchises  fof 
liffhtinir  are  unlimited  In  time;  railway  in 
Terre  Haute.  Brazil  and  Clinton  expire  In 
1963.  other  franchises  in  1930.  1949.  1952  and 
1966.  Interurban  lines  are  largely  on  private 
riarht-of-way. 

Prior  lAen — $1,600,000  Terre  Haute  Electric 
Co.  let  68  of  1929  for  the  retirement  of  which 
bonds  are  reserved  under  this  mortsrase. 

Tears  ended  Dec.  81: 

GroBH.  Net.     Int.  St  8.  P. 

1920 12,322.551  $679,835  $309,987 

1919 1.816.429  528.252  308.505 

1918 1.572.977  520.415  302,893 

1917 I,490,fi38  650.860  296,460 

1016 1.410.370  667,342  298.380 

Blarket. 

Now  York — Fred  H.  Hatch  &  Co.,  Morton 
I>achenbrurh  &  Co..  E.  A.  Baker  &  Son, 
Vanderhopf  A  Robln.son. 

liostou — Merrill  Oldham  St  Co..  Estabrook 
&   Co. 

Baltimore — Howard  R.  Taylor  &  Co. 

Price  Rante. 
Jan.  1,  *14.  to  Jon.  I.  '31  1920 

nid.  ,\Hk.  Bid.  A!»k. 

Iliffh     98U'17     100 '14  72  Dec.      75  Dec. 

Low.      fio       '20        70  '20  65  Nov.     70  Nov. 


$760,  do* 

Ontstandlns    60^.900 

UnisMUed    260.000 

Purpose  of  Issue— To  finance  in  part  ma- 
turity of  $972.00$  1st  i%u,  due  June  1,  1919. 
DenomlBatlons — Coupon.  $1,000,  revisterabte 
as  to  principal. 

Tnistce — Fletcher  American  National  Bank 
of  Indianapolis. 

OrgaalgattoB — ^Incorporated     in    Indiana     la 
1871.     Charter  extended  May,  1919. 
Capitalization.  Outstanding. 

Common    $766,900 

Pirafarrad  (6«  com.) 499.900 

Funded  debt    600.000 

Secured  by  a  first  mort^are  on  planta  sup- 
plyincr  water  to  Terre  Haute.  Ind.  Cbnapany 
surrendered  its  franchias  in  191S  and  la  now 
operating  under  an  indeterminate  permit  under 
the  Public  Utility  Law  of  Indiana. 
Yean  ended  Dec.  91: 

Gross.  Net.  Int..  etc. 

1920 $252,066  $81,221  $40,122 

1919 234.841  103,880  36,064 

1918 206.461  90.262  44.966 

1917 177.162  90.667  46.220 

Original  Market— 0600.000  offered  May.  1919. 
by  Fletcher  American  Company,  ladlanapolla, 
at  99Vfc  and  interest. 


TEXABKANA  QAS  *  ELECTRIC  LIGHT  OO. 

Ut  Bs.    Dne  Jvly  1.  1930. 

Dated  July  1,  1906.  Interest  payable  Jan. 
and  July  1.  at  Central  Trust  Co.  of  ""'t^y'ff. 
Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aotliorlaed  Closed  mortcasa. 

Ootstandlnir    9443.600 

DenominatloB — Coupon,  $600.  Reviaterabla 
aa  to  principal. 

Trostee — Central  Trust  Co.  of  IlL.  Chlcaco. 

Redeemable  on  any  Interest  date  at  106  aad 
Interest. 

Control — ^Absorbed  by  the  Southwestern  Gas 
ft  Electric  Co.  and  ia  the  Texarkana  DtytaUm 
of  that  company. 

Seenred  by  a  first  mort^ace  on  plants  aop- 
pljrinr  natural  ras  and  electricity  to  Texar- 
kana. Ark.,  and  12  mllea  of  street  railway 
in  that  dty.  Population  served.  92.000.  Fran- 
chises expire  In  1960.  Natural  iras  ia  ob- 
tained from  the  Caddo  field  In  Louisiana  and 
is  also  used  In  ffeneratlns  electricity. 

Underlies — Southwestern  O.  ft  El.  1st  A 
Rcf.  6s  of  1922.  which  provides  to  retire  tbla 
iseue. 

Eamlnra— See  Southwestern  Oaa  ft  Bleotrio 
Co. 

OrUrtnal  Market — First  offsred  by  Charlea 
S.  Kidder  ft  Co.,  Chlcaco,  at  par  and  Intareat. 

Market. 

New  Torts — Carruthers,  Pell  &  Co.,  Ollbert 
J.  Post  ley  St  Co..  J.  S.  Bache  St  Co..  Bast- 
man.  Dillon  A  Co. 

Chlcaco — ^Peoples*  Trust  ft  Savings  Bank.  H. 
T.  Holtz  A  Co. 

Milwaukee — Morria  F.  Fox  ft  Co. 

Erie.  Pa. — Joa  L.  Pelton. 

Providence— Bodell  ft  Co. 

Texarkaaa^-^.  S.  Cheatham. 

PHee  Ranee. 

Jon.  1,  M6,  to  Jan.  1,  '21  lOSO 

Bid.           Ask.  Bid.         Aak. 

Hiph     97 '16     100 '16  88  Jan.      95  Jan. 

Low.     70 '20       80 '20  70  July      80  July 


TERRE  HAUTE  WATER  WORKS  COMPAKT 

1st  68.    Due  June  1*  1924. 

Dated  May  81,  1919.  Interest  payable  June 
1  and  Dec.  1,  at  Trustee's  oflloe.  Indianapolis. 

Tax  Statoe— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 


1914 


TEXAS  *  NEW  ORLEANS  RAILROAD  CO. 

OeoB.  5s.    Doe  JUj  1,  IMS. 
Dated  July  1.  1892.     Interest  pasrable  Jan. 
and   July   1,    at   Southern   Padfle  Oonipaiiy*B 
office.  Now  Tcrtu 


Tax    BtfttM    P»ym€nt    of    Federal    Xneome  Pkle*  Ranee. 

Tax  not  aaeuzned  by  oompany.  Jan.  1,  '06,  to  Jan.  1,  *ftl                 19M 

Aatkorlsed    $4,188,000  Bid.          Aak.                  Bid. 

Oatstaattac     1.880.000  Hlfh     93*08       94*08                 75  Jan.      80  Hay 

KeeeiTca     for     Coiporato     Pur-  I'OW.     60'17       76*17                80  Nov.     78  Oot. 

poeea 8,878.000  

Deaomlnatloifr— Coupon.  $1,000.  Revlaterablt  XEXA8  A  OESjAMOMA  HAILBOAD  00.  U8 

aa  to  principal  only,  or  fully  reslatarable.  5b.    Ihie  Sept.  U  IMS. 

Trvatec — Guaranty  Trust  Co..  New  York.  1Htt4    Sept.     1,     1908.       Interest    payable 

(hvaalBatton    and    Control — ^Inoorporated    In  March  and  Sept.   1,  at  Company's  olttce,   81 

Tasaa  In  1874  aa  a  reorvanlaation  of  the  for-  Broadway.  New  York. 

mer  Texas  A  New  Orleans  R.  R.  Co.    84.899.-  I>efaBlt — March  1.  1918.  and  aubsequent  ta- 

100  of  88.000.000  oapltal  stock  is  owned  by  terest. 

the  Southern  Padflo  Co.  Tax  Statuses  %   Federal  Income  Tax  paid 

Capitalisation.                               Oatstandinv.  by  oompany  without  deduction. 

Common    86.000.000  Aathorlaed Closed  mortaraffe* 

Funded   debt    10.018.748  Ontstandlns    88.847.000 

Secui'ed   by   second   mortcace   eoually   with  Xtonomlnatlen — Coupon.   81.000.  Revisterabla 

$8,676,000   Sabine   Dly.    1st  Os  on  108  miles  as  to  principal. 

from  Sabine  Paaa  to  Bockland.  Texas,  and  by  Tmstee — Central '  Union    Trust    Co.,     New 

•eoond    mortsajre    on    104    miles   from    Houa-  York, 

ton  to  Oranre.  Texaa.  Assumed  by  the  M..  K.  A  T.  Ry.  Co. 

Prior  Uens — 88.676,000  Sabine  Dlv.   1st  8s  Qaaranteed    principal    and    Interest    by   «b- 

of  1948  and  8868.000  T.  A  N.  O.   1st  88  of  dorsement  by  the  Mo.,  Kan.  A  Teat.  Ry. 

1888.  all  of  which  are  owned  by  the  South-  Control — Ihcorporated  in  Oklahoma  In  1801 

am  Paciflo  Co.  or  held  In  Blnklnc  Fund.  and  in  1908   was  mersed  into  the  Miaaouzl. 

Tears  anded  Dee.  81:  Kansas  &  Oklahoma  R.  R..  which  was  oon- 

Oross.             Net.        Int-ARent.  "oWdated  with  the  Mo..  Kan.  A  Tex.  Bar.  la 

•1818 8716.188        8848.898        8887,887  "ill^SI  *"  ^**"  .*l! '^^•'v,      «      ^. 

•1818 716.188           868,784          886,948  r^?Sr ""^^  v*^S'**2*"~'' « '^ir  .?'     5'f5^ 

71818 1.899.877       1,678,814           888,147  SAV^^W^^^^Jf*  ST*^*  ^  ^**'S^Jt?.**** 

1817 1.482,780       8.847.887       1.008,818  2""*?   ^'  ^*f°^    *"i*    ^'    JY' ^^'jf^S^ 

•Corporate  account.  J?***  £•  ?•   S<*»f»   Secretary,    18   Wall   St.. 

tFederal   account— standard  return  not  la-  f  ^ZT  ^^^^   "*  Bankera    Trust  Co.,   depoal- 

duded.  ^7*        .  ^ 

Market  Secored  by  first  mortsace  on  118.88  mUea 

-fcT        v    1,     «  .         T^\TTv.i^  1       «             ^  '«*™  Oklahoma  City  to  Coalsate,  Okla. 

New   York — Prince    &   Whltely,    Raymond  FndrrHfie     M     K    A  T    lat  ^nA  R«f    Am  Snm 

^  ®PHnii^''^^tSv^Tobtv''A•S^^^         ^  8004;  G^T^dJ^  1986  iSd  SrC^iSdat3 

Co.,  Prince  A  Whltely,  Tobey  A  Kirk.  5,  ^^e  1940.  aU  of  the  bonds  outstandhw  un- 

Prioe  Kanse— N.  Y.  8.  B.  der  the  latter  lasue  belns  depoaited  aa  aeour- 

Jan.  1,  '06,  to  Jan.  1,  '81                 1920  Ity  for  819.000.000  notes  and  bank  loana. 

Bid.        Ask.  listed  on  the  New  York  Stock  Bxchansa. 

Hlffh  110  Apr.  10,  '06                 83  Jan.     86  May  Original  Bfarkei— $2,847,000  ofltered  In  Sept.. 

Low.     88  July  10, '19                 73  Dec 1904.    by    Clark.    Dodce    A    Co.,    New    York. 

.^_____  and  Lee.  Hlsslnaon  A  Co..  Boston,  at  88  aad 

XBIAS  A  NSW  OmJBANB  BAILBOAD  OO.  ''^^^'^^                     MmrtuA 

Dallas  DlT.  1st  4s.     Doe  An*.  1.  1980.  ^                            aimrmm. 

Dated   Aujrust    1,    1900.      Interest   payable  f{p^  ^^"Z^J!^'    9^  91*1°  o*   9®-  S^ 

FM>.    and   Auv.    1.    at    186    Broadway.    New  JiS^^®*"!' ^«®"  tt«  9**^:  ]J°*1  ^  ?*^^'i^®y;n^" 

York.  clion  &  Co.,   Hartshome  A  Battelle.  Taylor 

Tax    Statoa-Payment    of    Federal    Income  A  White.  Edwin  Wolflf. 

Tax  not  assumed  by  oompany.  Pnee  Banco— N.  Y,  8.  K. 

Anthorlxed  (per  mile)  880.000  Jan.  1.  '09,  to  Jan.  1,  'SI                  19S0 

Ontstandlnff    680.000  Hlffh  111%  Feb.    2. '09                  40      Oct.  81 

Owned  by  S.  P.  Oo 888,000  Low.     28  Vi  Sept.  14.  '20                29  %  Sept.  14 

Owned  by  8.  P.  a.  B.  Co 968.000  

Hdd  In  Tartoos  SlnUns  V^inds..  1.768.000  twexah     a     VAtnwtn     naTTwav     ng%      «^ 

Deaomlnatlon-<k>upon.   81.000.  Reststerabla  '^^^^  V  ^SfF^^^^^iiS^^    ^^*    *^ 

aa  to  principal,  or  fully  registered.  «Ji!?'ii5u,.T!I  /^.l'  *Vv ..       — ... 

TrasteiH-Central    Union    Trust    Co..    New  T^,?f*^«/®SS*"J  ^'-"il^vSL'.**^  i^^ 

York.  June    and    Dee.    1.    at    Bankers*    Trust    Co.. 

Controned  by  the  Southern  Paciflo  Co.     Bee  ^IJI^^qX:*..^.-    «^.«.i  t m. ,m 

Cons    5  s  ""'^  otatoih— 8%    Federal  Income  Tax  paid 

Secored  upon  217.30  miles  of  road  as  fol-  by  company  without  deduction. 

jo,^.  Anthorlaed    886.000.000 

A  first  lien  on  210  00  milca                        ifliM.  Ovtstandins    86.000,000 

Itockland  toiiiV  Jrt:;Tii\"; ;:;;;;;:;  47188  ^  Trustee— Fidelity    Trust    Co.,    Philadelphia. 

OrtiTte*  SSiS:  •R??e?"?Sl,   corered  ch^^''^i''^T^^^l^'ln^fa£ 

by  the  ftrst  lien  of  the  First  CMain  S«^5I!^«  1 .  Jv  ^           reorranlaed  nadsr  f^ra- 

Line)  6s                                                           •  Tft  closure  m  1867. 

Prior  Lleill886i;6o6'irt(MatoVLIne)  8a  rJSfm«« *****'"*•                               ^^fJSfffA 

of    1986.    all    of    which    are    owned    by    the  ^ZS^aIm 'kM!!'?.! 

"toS^^^i  ?on2'  ?;"  *"  •^'^  "^^  "^B^^SyS&pllBi-  -iiii-  P;;rl '  wftt'^ciiX 

JEanuvs— Bee  cona.  5e.  ^^^^    ^^    Charlea    L.    Wallace)    and    J.    L. 

Market.  Lancaster  were  appointed  receivers  aa  a  ro- 

New  York — Sara'I  OoMschmldt.  Chaa   W.  "^It  of  an  action  started  by  B.  F.  Bush,  ra- 

Place.  Carruthers.  Pell  A  Co..  Wolff  A  Stan-  oelyer   for   the    St.    Louis.    Iron   Moontein   • 

ley.  Flnlay  A  Davenport.  Bdwin  Wolff.  Southern  R.  R.  to  enforoe  payment  of  a  ittdff> 

Plttebnnrh — R.  B.  Hutchinson  A  Co.  ment  of  8410.000. 
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Seenred  by  ilrst  moj^a^e  /m  1,894.00  miles 
of  road.   via. :     »'  -    *  -  v'  Miles. 

Ne^  Orleitns  to  Shreveport,  La 826.08 

Texar^ana   to    Fort   Worth.    Tex.,    via 

'.    Marshall , 245.18 

Texarkanu    to    Port    Worth,    Tex.,    via 

Whltesboro    . 344.26 

Vi,  -Worth  to  Sierra  Blanea.  Tex 688.11 

Reisor  (near  Lucas),   La.*  to  MarsbalL 

' '  Tex.    ......  L 84.26 

t^aQueratne  to  Indian  Vtllaffe^  La 7. If 

Addis  to  Port  Allen,  La...' 8.40 

MInlrus  to  murber,-  Tex 6.29 

* 

(  Also  a  first  lien  on  warehouses,  terminal 
l>roperties  tn  Westwe^o.  Qouldsboro  and  New 
Orleans,  coal  mines  at  Gordon,  equipment, 
etfc. 

,  -  I7nderUeCh-:l2&.000.6od  2nd  Cons.  Income 
6s.    due    2000.    of   which    828. 703.000    are   de- 

•jKNilted  und^r  the  St.  Louis.  Iron  Mt.  A 
Southern  Unifying  and  Ref.   4s. 

Tears  enAetf  De«.  81; 

'                       Gross.  Net.        Int.  A  Rent. 

tl919 $36,212,438  85,776.691  81.827.447 

>1918 4.107.432  4.849,636   2.867.967 

•tl918 27.294.838  6.881.764   1.086.427 

1917 22.714.007  6.871.787   2.636.^16 

'1916;.v.   20.868,667  6,133.686   2.646.266 

1915 18.496.246  -3.898.244       2.S14.016 

<'    'Corporate  account. 

•     t  Federal    account — standard   return   not   In- 

^uded. 

'.  Usted  on  the  New  York  and  Philadelphia 

Stock  Bxchanffes. 

,.  Market. 

New  York — Simon    Borg   &    Co.,    Ambrose 

,  R.    Clark    &    Co.,    Arthur    E,    Frank    &    Co., 

.Sam't   Goidschinldt,    Newborn   &  Co.,    Roose- 

volt  &  Son.  Struthers  &  Hiscoe,  Vanderhoef 

Sc    Robinson,    Vilas    &    Hickey,    Carruthers, 

Pell  &  Co..   Chas  E.  Doyle  &  Co..  £.   Wolff. 

Prioe  Raiwe— N.  Y.  S.  B. 

-JTan.  1.  '06,  to  Jan.  1,  '21  1020 

Higrh   124      May  17.  'OB  85      Jan.  16 

Low.     75%  Apr.  22. '20  76%  Apr.  22 


TEXAS  A  PACIFIC  RAILWAY  CO.  2nd  Cons. 
Income  6s.    Dae  I>e«.  1,  SOOO. 

Dated  Feb.  1.  1888.  Interest  payable  Mar. 
1.  if  earned,  at  Trustee's  office.  Record  of 
interest  payments:  % — 1900;  4 — 1901;  6 — 1902; 
6—1908:  6 — 1904:  6—1908:  6—1906:  6—1907; 
3%— 1908:  0—1909  to  1918. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlxed    826.000.000 

Ovtstandlnr   969,000 

Held  In  Treasury 388,000 

Bxchanved  for  and  deposited 
nnder  the  St.  I4ials»  Iron  Hi. 
A  Southern  By.  Co.  Unlfyins 
A  Ref .  4s  of  1929 28.703,000 

Denomination— Coupon,  81.000.  Recisterable 
as  to  principal  or  fully  registered. 

Tmsteo— Bankers'  Trust  Co..  New  York. 

Orvanlzatlon,  Eandnss,  etc. — See  1st  6s, 
2000.  above. 

Seeored  by  a  second  mortsase  on  1.894.60 
miles  of  road  covered  by  the  first  lien  of  the 
1st  8s. 

Frtor  IJeo— 826.000.000  1st  8s  of  2000. 

listed  on  the  New  York  Stock  Bxdhanve. 

Market. 

New  York — Simon  Borg  &  Co.,  Vander- 
hoef A  Robinson,  Carruthers.  Pell  &  Co..  H. 
I.   Nicholas  &  Co. 

Price  BaDC»— N.  Y.  S.  B. 

Jan.  1,  '06,  to  Jan.  1,  '81  1020 

High     102  Jan.     9,  '06  55  Apr.  15 

lOW.       29  May  20. '15  35  I>ec.  16 


TEXAS  A  PACtflC  RAILWAY  CO.^i:4ml»- 
iana  Dlv.  Branch'  Lines  Ist  Ss.  Due  Jan. 
1,  1931. 

Dated  January  1,  1901.  Interest  payable 
Jan.  and  July  1,  at  Bankers'  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    87,000,000 

Ontstandinc    4,970.000 

'    In  Treasury   718.000 

Reserved  for  Ext 1,317.000 

Denomination — Coupon,  81.000.  Recisterabis 
as  to  principal  only,  or  fully  reelsterable. 

Trustee — Bankers'  Trust  Co.,  New  York. 

Organisation,  Earnings,  etc. — See  1st  Ss, 
above. 

Seeored  by  a  first  mortgage  on  4M.3S  milea 
of  road,   viz.:  Miles. 

Cyprus,   via  Shreveport.   La.,   to  Texar- 

kana,    Tex 152.06 

Reisor  to  Lucas,  La 8.10 

Port  Allen  to  Ferrlday.   La. ,' 101.60 

Melville  via   Slmmesport  and  Bunkie  to 

Bunlce,    La 84. 59 

Junction  to  Marksvllle.  La ^ 8.86 

Donaldsvllle   to   Napoleonvllle,    La 16.60 

Donaldsville  to  Thibodeaux,   La 28.60 

Melville  to  Crowley,   La 57. 04 

listed  on  the  New  York  Stock  Exchange. 

Marlcet. 

New  York— Sam'l  Ooldschmldt,  Vander- 
hoef &  Robinson.  Carruthers,  Pell  &  Co.. 
Edwin  Wolff.  F.  J.  LIsman. 

Baltimore — Jenkins.  Whedbee  &  Poe. 

Cincinnati — Dudley  V.   SutpMn. 
Price  Range — ^N.  Y.  8.  B. 
Jan.  1,  '06,  to  Jan.  1,  '21  loso 

High     110       Feb.  23.  '06  70       Nov.    1 

Low.       65^   Dec.  30.  '20  65^   Dec  30 

TEXAS  A  PACmC  RAILWAY  CO.  Eaidp. 
Tr.  Os,  Series  '<BB."  Dae  SSO.OOO  smIi 
Dec.   and  June  1  to  Dec   1,   1921,   In- 

olttrive. 

Dated  June  1,  1912.  Interest  payable  June 
and  Dec.  1.  at  Blair  A  Co.,  24  Broad  Street. 
New  York  City. 

Tax  Status — 2%  Federal  Income  Tax  iMid 
by  company  without  deduction. 

Aath<»1aed     8600.000 

Outstanding'    (Jan.    1,    '21) 90.000 

Bolanee  Betlrsd. 

J>cnomination — 81. 000. 

Trustee — ^Equitable  Trust  Co..  New  York. 

Seeored  by  firat  lien  on  20  locomotivea,  1 
combination  baggage  and  mall  car.  1  steel 
underframe  private  car.  8  steel  undArfranM 
chair  cars,  7  steel  underframe  coaches  and 
200  all  steel  gondola  cars,  costing  8694.760  of 
which  894,760  was  paid  in  cash  by  the  oom- 
pany. 

Leffol  for  savinffs  banks  in  Ohio. 

Blaricst. 

Bee  Series  "£E". 
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TEXAS  A  PACIFIC  BAELWAY  CO.  B«aip.  Tk>. 
5s.  Series  "VD."  Due  9St5,000  each  Jan. 
and  July  1  to  July  T,  199«»  Inc. 

Dated  July  1.  1916.  Interest  payable  Jan. 
and  July  1  at  Blair  A  Co..  New  York. 

Tax   Status — 2%    Federal  Income  Ti 
by  company  without  deduction. 

AuthorbBcd  8600.000 

Outstanding    (Jan.    1,   '21) 275.000 

Balance  Beared. 

Denomination — Coupon,  81*000. 

Trustee — Equitable  Trust  Co.,  New  York. 

Secured  by  an  equipment  agreement  on  • 
locomotives.  100  steel  underframe  ballast  cars, 
and  8  steel  combination  baggage  and  mall 
cars  coating  8615,026. 

Lesral  for  savings  banks  in  Ohio. 

Blaricce. 

See  Series  "EB". 


*   PACmO   SAILWAT   CO.     J.   U  TEXAS   COICPANT  S-Tear  7^  8.   F.  ,Mo(«s,] 

liAiiMMter    and    Pearl    Wight,    RMetven.  Due  Mar.  1.  1989. 

Squlp.     Tr.     6i.       S«rlM     "EE."       Due  Bated  Mar,  1,  1920.     Interest  payable  Mar. 

$60,000  eaeh  Feb.  1  aad  An*.  1,  to  Feb.  1,  1  and*  Sept.   1.  at  Cbaee  i<7atloaaI  Bank.  New 

1927*  IneloatTe.  York. 

Dated  Feb.   1,  1917.     Interest  payable  Feb.  Tax  Statue — Payment  of  Federal  Income  Tax 

I  and  Aug.  1  at  Trustee*  s  office.  not  assumed  by  company. 

Tax  Status — 2 %  Federal  Income  Tax  paid        .  Aathorlsed    $85,000,000 

by  the  company  without  deduction.  Outstandlnflr   (Jan.   1,   '21) ...»   32.749,000 

Aothariaed    II  200  000  Retired  by  8.  F 2.2S1.000 

Ontstandinir   (Jan.   1,  '21) 280,000  ^  Purpose  pC  Issue—For   the   acaul^itlon  and. 

Balance  Retired.  development    of    additional    produolns-  proper*; 

»^,- _    .     ..         *               ,,  -^.     «  _.  *      ,.,  ties,  extensions  to  refineries,  construction  and 

I>enomliiatten— Coupon.  $1,000.    Refflsterable  purchase    of    steamship,    laying    of    new    pipe 

^£^lr!^5!.   •.♦  V.    rn     -*  r.      ,^r       ^    t,  »1°«»  »nd  InsUUaUon  of  additional  marketlair 

Tmetee — ^Baultable  Trust  Co.,  New  York.  facilities 

^..*^?'^*  as  a  whole  at  100  and  Interest  Denem'toatlon— Coupon,  $1,000.    Resisterable' 

on  any  interest  date  upon  60  days'  notice.  ^g  ^  principal. 

Smred  by  an   equipment  agreement  on    IJ  Trustee— Chase   National   Bank,   New   York., 

Santa   Fe   type   'relglit   loconaotlyea    7   Pacific  Bedeemable  as  a  whole  or  by  lot  In  amounts 

^^^  ^f^li'l^  locomotives.    B   all-steel   dlnln*  ©f  not  i^„  than  $5,000,000  at  101  and  inter- 

cars.   16  all-steel  coaches.   6  all-steel  comWna-  est  at  any  Ume  upon  80  days'  notice, 

lion    bacsase    and    repress    cars,     2    all-steel  Sioklnc  Fund— Befflijnlnir  Sept.   1.   1920,  the 

combination  coach  and  banage  cars.  1  120-ton  company   shall  provide  a  semi-annual   sinking 

if**?  .^"*^      ••*.*"  .,^r2?'!??l."*^*l*'**w^''w**!o??^  'und  of  $2,500,000  to  be  applied  by  the  Trus- 

plle  driver    oostlnr  $1,508,852,  of  which  $308.-  tee  on  each  Interest  date  on  30  days'  notice  to 

852  was  paid  m  cash.              ,     ^^.  the  purchase  of  notes  tendered  at  not  to  exceed 

AfES-i    ii«t'*JLil^^"2?     w  K  ****,«^^      V  100    and   interest.      On   any    semi-annual   date 

w,1?2^Lk  y^?r^*®!;®*«,  V    k    i    ^Vt**^  w»»en  sufficient  notes  are  not  tendered  the  un- 

Kuhn,    Loeb   A    Co.,    and    Blair    ft    c:o..    New  expended  balance  then  available  will  revert  to 

*°*"**                           Tw.rf,-*  t**®  company. 

-*T        ^    ^     -n,      "»"^    _       _             ^^,„  Orraatauitlon — Incorporated  in  Texas  In  1920. 
■^•1  T.®'"i;^''t*'"*°i..  ^  ^**'   *^^'*^"»'   S""-  This  company  Is  one   of   the   largest  corpora- 
man  &  Co.,   Dunham  &  Co.  tions  In  the  world  engaged  in  the  production. 

■■  refining  and  distribution  of  petroleum  products. 

TEXAS   CENTRAIi   RAHHOAD    00.     1st  5a  CapitalUatlon.                                   (Outstanding. 

and  48.    Dae  Aprtl  1,  1928.  £*""F'?°^  v ; *^i5'292'SJ2 

IHrted     April     1.     1898.       Interest     payable  ^'i'*<*®i*^*^i  V.' 'J*' •  Li." '  V.*    '  *;  Vv '^'^^^'^^S 

April  and  Oct.   1   at  Farmers'   Loan  ft  Trust  ^  Security— A  direct  obligation  of  the  company 

Co.    New  York  ^"^   ^^^   secured   by   a   mortgage.      Under   the, 

Tax  8tatas-^2%    Federal   Income  Tax  paid  Provisions    of    the    trust   agreenaent    no   mort- 

hy  company  without  deduction.  «a«fe  «*»»"  ^  P»»c«>  ^^  ^^^^  o'  J*»«  property 

Authorlaed                                          $2  000  000  °'  ^^®   company   now  owned  or  hereafter  ac- 

Ontotandlng  ik". '.                       *.  *.   I'.SSo'.OOO  <>"^»"f^'  ?,^»^*^**  ^"i  purchase  money  mortgages 

^g                                     ^gA  QQQ  Bpeciflcally  secured  on  properties  hereafter  ao- 

'_ '  quired. 

$2  000  000  "^^    company    shall    at    all    times   maintain 

35jrK'™.r.-  Loan  *  Tn..t  C.  N.w  °^^^^,,  t'^V  '/n'^t^eS^r  "*"•  *"*"  •""- 

Redeemable  at  110  and  Interest  on  any  In-  Yearn  ended  Dec.  31: 

terest  date  upon  four  weeks'  notice.  ^^.„             .,,.  ^Sj^^f'  .^.  !vl®i«ir 

Organisation    and    Control— Incorporated    in        JJJO 'JJi'SJ???!  'Ji-iiJ'??? 

Texas  in  1892   and  acaulred  the  main  line  of  ^*l  a>V  * '  i   }^^'^f^'^^^     29,204.117 

the  Texas  Central  Ry.   sold  under  foreclosure.  n5.i«Ii  iltf IfcS*    tvR  nnn  nnn  ^tr^^^  utm^^^ 

Practically  the  entire  Preferred  and   Common  i«?J*'*i?^.'*!^;t:r?"L?A'°^\°"w^^ 

Stocks  are  owned  by  the  Missouri.   Kansas  ft  i^^O     by   a   «J<"cate   headed   by  William   A. 

Texas  Ry.,  which  has  pledged  same  under  its  5«»J  *  ^o.  and  Bankers  Trust  Company,  New. 

Consolidate     Mortgage.      The     property     was  ^?f^'    *°^  ii""**lf  7»™S  *    Savings    Bank, 

leased  for   99   years   to   the   Missouri.   Kansas  Chicago*  at  99  and  interest 

ft  Texas  Ry.  of  Texas  In  1914.  Market 

Capitalisation.  Outstanding.  ^  ^^^^  Yortc^-Ames.  Emerlch  &  Co.,  Dun- 
Common  $1.676.n'  *>»"»  *  Co  Salomon  Bros,  ft  Huts  er  Sea- 
Preferred    (6%    non-cum.) 1.826.000  'S'Jlfill^'iu,^^ p«,i  A%«X*^ii!  ^""wmar^t 

Funded  debt   2,000.000  ^T%jJ^^Art     M^T?onnkif  i^^^  "®    * 

Seeujed  by  a  first  mortgage  on  808.72  mjles  ^^B^^^IT^^c^urlls  ft'  ¥^rFgT'''  *  '^'  . 

WaSS^fi  ^iun.  Tex 2'5"'o"2  ^  FWI-^elPbi— Parsly  Bros,  ft  Co..  Paul  & 

De   Leon   to   Cross   Plains.    Tex 40.70  Chicago— Illinois   Trust   ft    Savings    Bank, 

Refunding — Provision  to  refund  these  bonds  Tilden   ft   Tllden. 

Is  made  In  the  M..  K.  ft  T.  Cons.  Mtge.  Los  Angeles — Banks.  Huntley  &  Co. 

'  Original  Sfarket^$798.000  offered  In  1911  by  San  Diego— Blyth.   Witter  ft  Co. 

F.  J.  LIsman  ft  Co.,  New  York.  etc.  Ix>ulsvllle,  Ky.— Block.  Fetter  &  Co. 

Market.  Price  Range 

1920 

Naur  York — Carruthers.   Pell    ft   Co..   F.    J.  Bi^j^               j^^^ 

Llsman   A   Co..    Hftn««n   ft   Hnnson,   Wolff  ft        ^Igh 99%  Mar.     99%  M'ar. 

Stanley.   Chaa.   E.    Doyle  ft  Co.  Lo^ 96  V4  Dec.      97  %  Dec 

Price  Range.  ^_^_^— 

Jan.  1.  '18.  to  ;ran.  1.  '21                   1920  ™^8    5^^*^™!^    ^^J^^\  SJiu,^'*    * 

Bid.          Ask.                  Bid.           Ask.  Ref.  80-Year  6*.    Due  Jan.  1,  1947. 

High     105*10     106 '12               86  Jan.     88  Jan.  Dated  Jan.  1,  1917.     Interest  payable  Jan.  1 

trf>w.       74  '20       80  '20               74  Dec.     80  Dec.  and  July  1,  in  Chicago  and  New  York. 
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Tax  BtAtiu — ^Payment  ot  Federal  Ixtoome  Tax 
not  assumed  by  company. 

Authorised Open  mortgagre. 

Ontstaadlnir  (Jan.  1,  '21) $6,671,000 

Held  in  TreaMiry 6a.0«0 

Held  by  Trustees  as  a   Special 
Acddent  aad  Damave  Fond. .        75,000 

Prorisions  of  lasno— -Additional  bonds  issu- 
able for  76%  of  cost  of  additions,  etc,  when 
net  eaminffs  for  previoas  twelve  months  are 
•qual  to  at  least  twice  annual  Interest  charges 
on  total  issue.  Proylaion  is  also  made  for 
refunding  prior  liens. 

Penomtnatlon  —  Coupon,  1500  and  11,000. 
Bedsterable  as  to  principal. 

Trustee— Harris  Trust  h  Savlnrs  Bank,  Chi- 


ttcdeciuable  on  any  Interest  date  to  and  In- 
eluding  Jan.  1.  1042,  at  106  and  interest  and 
thereafter  at  lOStt  and  Interest. 

ICalntenanee  TnnA — The  company  agrees  to 
expend  or  set  aside  annually  for  maintenance 
the  following  percentages  of  gross  earnings: 
11%,  1917:  12%.  1918:  18%,  1919:  14%,  1920: 
15%.  1921.  and  each  year  thereafter.  Any 
part  of  this  fund  not  so  used  may  be  expended 
for  extensions,  etc..  which  shall  not  be  the 
basis  for  issuing  additional  bonds. 

Improyement  and  Sinking  Fund — ^Annually, 
beginning  April  1.  1921.  an  amount  in  cash 
•Qual  to  1%  of  bonds  of  this  issue  and  under- 
lying bonds  outstanding  on  the  previous  Dec 
SI  after  making  allowance  for  underlying 
sinking  fund  payments  during  the  preceding 
year.  This  fund  may  be  used  for  improve- 
ments or  for  the  retirement  of  this  issue  or 
underlying  bonds. 

Organlxatlon — Incorporated  in  Texas,  July, 
1916,  and  acauired  the  properties  of  the  Texas 
Traction  Co.  and  the  Southern  Traction  Co. 
Operates  269  miles  of  main  track.  Owns  249 
miles  of  main  track  (270  miles  single  track 
equivalent). 

Capitalization.  Outstanding. 

(Common 16.000.000 

Ist  Preferred  (7%  cum.) 700,000 

2nd  Preferred  (7%  cum.) 3.000,000 

Funded    debt    0.102.000 

Secured  by  a  rcortgape  on  270.16  miles  of 
street  and  Interurban  railway  track.  Including 
the  street  railway  systems  in  Waco,  Denison. 
Sherman.  Corsicana,  Waxahatchle  and  Mc- 
Klnney  as  follows:  A  flrst  mortgage  on  180.42 
miles  of  track  from  Dallas  to  Corsicana,  and 
Dallas  via  Waxahatchle  to  Waco:  a  mortgage 
subject  to  prior  liens  on  88.98  miles  from 
Dallas  via  McKlnney  and  Sherman  to  Denlson. 
Further  secured  by  deposit  of  $486,000  Texas 
Traction  Co.  Ist  6s  of  1987.  Bnters  Dallas 
over  the  tracks  of  the  Northern  Texas  Trao- 
tlon  Co.  and  Dallas  Consolidated  Bleotrio 
Street  Ry.  Co.  The  company  purchases  power 
under  long  term  contracts  from  th«  Texaa 
Power  ft  Light  Ck>.  Interurban  lines  ara  en 
private  right-of-way  either  owned  In  fee  er 
held  under  perpetual  easements.  City  fraa- 
dhlses  with  two  unimportant  exceptions  egftaiA 
well  beyond  the  maturity  of  the  bonda. 

Prior  liens — $1,337,000  (closed  mortgage) 
bonds,  viz.:  $1,260,000  Texas  Traction  Co. 
let  S.  F.  en,  due  Jan.  1.  1937.  and  $87,000 
Denlson  ft  Sherman  Ry.  Co.  1st  6s,  due  July 
1,  1927.  for  the  retirement  of  which  bonds  are 
reserved  under  mortgage. 

Underlies — $2,160,000  26-year  Conv.  Deb.  6s 
of  1942. 


Tears  ended  Dec.  SI: 

Gross. 

Net. 

Interest. 

1920 $3,454,615 

$1,447,112 

$474,177 

1919 2.951,511 

1.214.404 

478.949 

1918 2.381.475 

951.721 

473.901 

1917 2.138.2G8 

994,104 

478.256 

tlie 1.829.009 

804.871 

512,491 

Compton  4  Co..  Harris  Trust  ft  Savings  Bank» 
Harris,  Forbes  ft  Co..  CoiBn  ft  Burr  and  O.  R. 
Walker  ft  CU>.  at  94  H  and  Interest. 

Mariiek. 

New  York — Fred  H.  Hatch  &  Co.,  Earle  A. 
Miller  ft  Co.,  Q.  R.  McAllister  A  Co.,  Robert 
R  Horton  ft  Co.,  Gilbert  J.  Postley,  (Tar- 
rut  hers.  Pell  ft  Co.,  Pynchon  ft  Co. 

St.  Ix»nls,  Mo. — G.  H.  Walker  ft  Ck>. 

Bfllwaokee — F.  A.  Bartlett  Co. 

Pilee  Saage. 
Jan.  1,  »17.  to  Jan.  1.  'Si  1920 

Bid.  Ask.  Bid.  Ask. 

High       84 '18       94% '17  70  Dec     79  Apr. 

Low.        67  '20       70      '20  67  May     70  Dec 


TKXAS  ELECTBIO  RAIIiWAT  Ceny.  Deb.  fls. 
Due  Jan.  1.  194S. 

I>ated  Jan.  1,  1917.  Interest  payable  Jan.  1 
and  July  1,  iaJ7ew  York  or  Oileago. 

Tax  Status — ^Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

ftvthorlxed IS.090.009 

Ontetandlng  (Jan.   1,   '21) 2.160.000 

Beaerved  for  Corp.  Furpoecs. . .      840.000 

Denomloatlens — Coupon.  $600  and  |l,00(k 
Registerable  as  to  prlneipal. 

Trustee— St.  Ix>ttls  Union  Trust  G<k,  81. 
Loula 

Bedeenable  at  102 H  And  Interest  on  39 
dayar  notice  on  Jan.  1,  1922,  er  any  Interest 
date  thereafter. 

Cenyertlble  x>ar  for  par  after  Jan.  1,  ItSlL 
Into  flrst  preferred  7%  cumulatlre  stoek  or 
the  company.  If  debenturee  are  called  con* 
version  privilege  extends  to  the  date  of  re- 
demption. 

Organisation,  BCe< — Bee  1st  St  Ref.  8a. 

Security — ^A  direct  obligation  of  the  com* 
pany  but  not  secured  by  a  mortgage.  Thm 
company  covenants  that  In  case  any  nefvr 
Issue  of  mortgage  bonds  Is  created  these 
debentures  will  either  be  called  for  payment 
or  be  made  to  Share  ratably  In  the  eecurltF 
of  the  new  mortgage. 

Prtor  Uen— $6,671,000  1st  A  Bet.  fa  of 
1947,  11.250.000  Texas  TracUon  1st  &  F.  6s 
of  1937  and  187.000  Denlson  ft  Sherman  Ry. 
1st  6s  of  1927. 

Bamlngs— See  lat  &  Ref.  6a 

Original  Maricet-~I2.160.000  ofTered  Febu, 
1117,  by  B.  H.  Rollins  ft  Sons,  Boston,  eUw 
at  a  price  to  yield  7%. 

Maricet* 

Now  York — Earle  A.  Miller  &  Ck).,  (3ar- 
ruthers,  Pell  &  0>.,  Bond  &  Goodwin* 
Rauscher  ft  Mackay.   Berdell  Bros. 

Boston — Moors  ft  Cabot.  (Thaa  A.  Day  dk 
Co.,   L.    Sherman  Adama 

Price  Range. 
Jan.  1,  *1S,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High       91%  '18  76  Nov.     82  Sept. 

lK)W.       67  '20       76      '20  67  Juno     76  Nov. 


Original     Market— $4,804,000     offered     Jan. 
\  by  B.   H.   Rollins   ft   Sons.   William  R. 
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nXAS  POWBR  ft  UGHT  Ca  Ist  Bi. 
Jime  1,  1937. 
Dated  June  1.  1012.    Interest  pajrable  Jan» 
and  Dec.  1,  at  Trustee's  office. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized 130,000,000 

Outstanding    10.206,000 

In  Treasury 200,000 

Resereed  for  Bxt. l».69S»00O 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 
Trustee— Bankers'  Trust  Co.,  New  Tork. 
Redeemable  as  a  whole  at  106  and  Interest 
on  any  interest  date  on  or  after  June  1,  ltl7, 
or  in  part  for  sinking  fund  on  and  after 
June  1,  1916. 

Sinking  Fund — Annually,  on  June  1,  tb» 
following  amounts:  1916  to  1917.  inclusive^ 
1%  of  bonds  outstanding:  191$  to  1910,  In* 
elusive.  1%%;  1921  to  1926.  Inclusive,  S«. 
This  fund  is  to  be  used  for  permanent  addi* 
tlona  or  Improvements  or  for  the  purchaea  or 


red«mx>tloB  of  th«M  bonds  at  not  over  IM 
and  intoroat. 

OrtuBiMMHUan  and  Control — Incorporatod  in 
Texaa  In  1912  and  acquired  the  gaa  and  oleo- 
tric  proporties  In  Texas  formerly  controlled 
by  the  American  Railway  it  Lighting  Co., 
and  Including  the  Waco  Electric  &  Gas  Co., 
Cleburne  Electric  A  Gas  Co.,  Hillsboro  Elec- 
trio  A  Gas  Co.,  Waxachale  Blectrlc  St  Gaa 
Co..  Temple  Blectrlc  Light  Co.,  Staermaa 
Electric  A  Gas  Co..  Bonham  Electric  &  Oas 
Qo.  and  Denlson  Blectrlc  &  aCte  Co. 

Controlled  through  ownership  of  capital 
sttoek  by  the  Southwestern  Power  A  Lli^t 
Co.,  which  Is  controlled  by  the  Southwestern 
Utilities  Co..  a  subsidiary  of  the  Amerioaa 
Power  4b  Light  Co.,  which  In  turn  Is  ooif 
trolled  by  the  Electric  Bond  ft  Share  Co.,  a 
■ubsidlaxy  of  the  General  Blectrlc  Co. 

Capitalisation.  Outstanding 

Conunon   $10,000,000 

Preferred    •4.000.000 

Funded  debt 10,206,000 

'Includes  11.426.000  originally  Issued  as 
Snd  pfd.  and  converted  with  preferred. 

Oeeuied  by  a  first  mortgage  on  plants  do* 
Inir  the  entire  oommerclal  electrical  light 
•ad  power  business  in  SO  communities,  la* 
eludlnir  Waco,  Denlson,  Sherman,  Parian 
Temple,  Palestine,  Tyler,  Cleburne.  Gaines- 
Tille,  Brown  wood,  wazahachle.'  Hillsboro, 
Bnnls  and  Taylor,  In  Texas  and  artificial  gaa 
business  In  Paris,  Cleburne  and  Brownwood 
and  distributes  natural  gas  In  Waco  and 
Denlson.  Supplies  wholesale  electric  light 
and  power  service  for  Corslcana  and  other 
eommunltfea  Property  covered  by  this 
mortgage  Includes  over  686  miles  of  trans- 
mission lines,  808  miles  of  distributing  line 
and  also  160  miles  of  gas  mains.  Franchises 
with  minor  exceptions  extend  to  1062.  Trans- 
mission lines  are  largely  on  private  rlght-of- 


Grosa 

Net. 

1910.... 

13.462.417 

11.170,686 

1918.... 

8,248,180 

1.077,940 

1917.... 

2.600,816 

1,011,200 

1916.... 

2,268.846 

1,007,286 

1916.... 

1.000,702 

726,042 

ended  Dee.  81  (combined) : 

Interest 
1662.608 
686,216 
662.084 
426.707 
840.314 

listed  on  the  New  Orleans  Stock  Bxchange. 
Original  Market— Offered  In  1812  by 
Harrla  Forbes  ft  Co..  New  York;  The  Harris 
Trust  ft  Savings  Bank.  Chicago;  N.  W. 
Harris  ft  Co..  Inc.,  and  Perry,  Coffin  ft  Burr, 
Boston,  at  07  and  interest.  Offered  by  same 
firms  in  1018  at  81  and  interest.  $700,000 
offered  by  the  same  firms  In  December,  1814, 
at  01,  and  In  February,  1916,  by  Perry,  Coffin 
A  Burr.  Boston,  at  92^  and  Interest; 
$1,260,000  offered  December.  1918,  by  Harrla 
Forbes  ft  Co.  and  Harris  Trust  ft  Savings 
Bank. 

Itfarket. 

New  Yoric — Ames,  Emerlch  &  Co..  J.  8. 
Bache  &  Co..  Fred  H.  Hatch  &  Co..  Hibernia 
Securities.  Co..  Inc.,  Earle  A.  Miller  &  Co., 
Garruthers.  Pell  &  Co.,  Uordell  Bros.,  Pyn- 
Chon  ft  Co.,  Gllhert  J.  Poatley  &  Co. 

Boston — L.  Sherman  Adam.s,  Coffin  & 
Burr,  Moors  A  Cnbot,  Arthur  Perry  ft  Co., 
Chaa.  A.   Day  &  Co. 

Philadelphia — Bauer,  Starr  ft  Co. 

Providence,  R.  I. — Hornhlower  &  Weeks. 

BfUwaokee — F.  A.  Bartlett  Co. 

Price  Range. 
Jan.  1,  '12,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

High     96H  '12        98 '13         80      Jan.     86  Feb. 
I-ow.     71^4  '20        74 '20         71%  July     74  June 


TBXAS  PUBUC  SBRYICK  OO.  let  <o.    Dae 

July  1,  1933. 

Dated  July  -,  1913.  Interest  payable  Jan. 
1  and  July  l,  in  New  York. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 


AnthoiiMd    1600.000 

Oatstaadlng   • 418.000 

Besemdfor  Bxt. 32,000 

DgsioMitnaooiir"<3oupon,    $1,00.      Register« 

able  as  to  principal  only. 

Tmstee— fipttser-Rorlck  Trust  ft  Savings 
Bank.  Toledow  O. 

Beaeemable  as  a  whole  on  any  interest 
date  at  103  and  interesL 

Oivaolsatleii— Incorporated  July,  1018,  la 
Texas. 

Capitalisation.  Outstanding. 

Common    |876,00(l 

Prefered  (7%  cum.) 126.000 

Funded  debt    418.000 

fleenred  by  a  first  mortgage  on  plants  sup- 
plying electricity  and  ice  in  Vernon,  Mount 
Pleasant.  Oilmer  and  Bay  City,  Texas.  These 
towna  which  are  all  comity  seat^  had  a  com- 
bined population  in  1010  of  11,100.  ML  Pleas- 
ant and  Qilmer  are  located  about  SO  miles 
apart  in  the  northeastern  part  of  the  State. 
Vernon  is  near  the  center  of  the  northern 
border,  and  Bay  City  is  in  the  south  central 
section,  near  the  Qulf  of  Mexico.  Franchises 
extend  for  60  years  except  one,  which  expires 
In  1838. 

Tears  ended  June  80: 

Oross. 

1018 8160.613 

1818 141.016 

1917 128.482 

1816 116,427 

Orixinal  Market — OfTered  in  January.  1816, 
by  Spitzer,  Rorlck  ft  Co.,  New  York.  Chicago 
and  Toledo,  at  101  and  Interest. 

Market. 
New  York — Spltser,  Rorlck  ft  Co. 

Prlee  Range. 
Jan.  1,  '17.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     100 '17     103*17  07  Jan.     100  Jan. 

Low.       80  '20       86  '20  80  Dea       86  Dec. 


Net. 

Interest. 

124.186 

125.680 

84.271 

26,880 

88.868 

28.146 

40,862 

20.418 

Dae 
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TSXAS  TRACTION  COMPANY  1st  6e. 

Jan.  1,  1937. 

Dated  January  1,  1807.  Interest  payable 
Jan.  and  July  1.  at  Old  Colony  Trust  Co., 
Boston. 

Tax  States — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Antliorised Closed  Mortgage 

OutKtanding   (Jan.   1.   '21) $1,250,000 

Held  in  S.  F 431,000 

Deposited  under  T.  El.   Ry.   1st 

ft  Kef.  Ss 486.000 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  at  110  and  Interest  on  any  in- 
terest date  on  80  days'  notice. 

Sinking  Fund — ^Annually,  from  July  1.  1012, 
5%  of  the  gross  Income  for  the  preceding 
year  to  be  applied  to  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  110  and  Inter- 
est. Honda  so  acquired  to  be  kept  alive  and 
interest  added  to  linking  fund. 

Assumed  by  the  Texaa  Electric  Ry.  Co. 

Control — Incorporated  in  Texas  in  1006..  Be- 
gan operation  July  1,  1908.  April,  1911,  ao- 
qulred  the  properties  of  the  Denlson  A  Sher- 
man Ry.  Co.  Merged  in  1916  Into  the  Texas 
Electric  Ry.  Co. 

Secured  by  a  mortgage  on*  88.98  miles  of 
interurban  railway  track  between  Dallas  and 
Denlson,  Tex.,  and  street  railway  In  Denison. 
Sherman  and  McKinney.  and  of  this  mileage 
it  is  a  first  lien  on  71.39  miles  and  a  second 
lien  on  17.59  milea  formerly  owned  by  the 
Denlson  A  Sherman  Ry.  Co.  The  company 'has 
trackage  rights  into  Dallas.  Franchises  ex- 
pire In  1966  on  streets  and  highways  and  the 
balance  of  the  road  Is  built  on  private  right- 
of-way. 


( 


Pfior  UeiM — IS7.000  (closed)  D.  A  8.  Ry. 
l8t  50  of  1927.    .  . . 

I7ndiriie«-rTTeza.BB4ectrlG  Ry.  lat  A  Ref.  Ss 
of  1947  and  Conv.  6a  of  1942.  Proylslon  is 
made  In  the  let  A  Ref.  Mtre.  for  the  ref.und' 
insr  of  this  isirae. 

EamlnfS — See  Texas  Blectflc  Ry.  Co.  1st  h 
Ref.  5s. 

,  Original  Bfarket—Offei'ed.ln  X911  by  tiarria. 
Forbes  k  Co.,  New  York,  and  N.  W.  Harris  ft 
Co..  Inc.,  ai)d  Perry.  Coffin  A  Burr,  Qoiton, 
at  96  and  interest. 

Market. 

New  York— Prod  H.  Hatch  A  Co.,  G.  R. 
McAllister  &  Co.,  Carruthers,  Pell  &  Co.. 
Gilbert  J.  Postley  A  Co..  Berdell  Broa,  Ja- 
cob Zcller. 

•  Boston — Moors  &  Cabot,  Ghas,  A.  Day  A 
Co. 


1920 

Kid.  Ask. 

80  Dec.     85  Dec 
65  Dec.     70  Nov. 


Jan.  1,  '17.  to  Jan.  1,  '21 

Bid.  Ask. 

Hiirh     100 '17     104*17 
Low.        65 '20       70*20 


THATCHER  MFG.   CO.    lO-Tear  Conv.   8.   F. 
7s.     Dae  April  1,  1980. 

I>ated  April  1.  1920.  Interest  payable  Apr. 
1  and  Oct.  1,  at  Guaranty  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  -without  deduction.  Pennsyl- 
vania  State  Tax  refunded. 

Authorised    S2.000.000 

Oatstandinf    2,000, 000 

Purpose  of  Issoo— Proceeds  from  the  sale  ot 
these  bonds  will  be  used  to  complete  the  com- 
pany's purchase  of  the  property  of  Travis 
Glass  Co..  Lockport  Glass  Co.,  Essex  Glass 
Co.,  the  common  stock  of  Woodbury  Glass 
Co.,  and  the  milk  bottle  business  of  J.  T.  A  A. 
Hamilton  Glass  Co.  and  to  provide  additional 
working  capital  for  its  rapidly  ff rowing  busi- 
ness, y 

Denomination — Coupon,  11.000.  1600  and 
$100;  resristerable  as  to  principal. 

Redeemable  at  any  interest  date  on  60  days* 
notice  at  105  and  interest. 

Stock  Purchase  Warrants — The  bonds  will 
carry  detachable  warrants  entitling  the  holder 
to  purchase  common  stock  at  $40  per  share, 
at  the  rate  of  25  shares  of  common  stock  for 
each  $1,000  par  value  of  bonds,  at  any  time 
prior  to  and  including  Apr.  1,  1922. 

Convertible  after  Apr.  1.  1922.  and  until 
maturity  into  8%  Cumulative  Preferred  stock 
of  the  company,  par  for  par,  or  when  accom- 
panied by  warrants  into  Common  stock  at  $40 
a  share  at  any  time  after  Apr.  1,  1922,  and 
to  an  including  Apr.  1,  1925,  and  thereafter 
at  $60  a  share,  or  in  each  case  until  their 
earlier  redemption,  with  adjustment  of  inter- 
est and  dividends  in  respect  to  preferred  stock 
to  date  of  conversion. 

Sinking  Fund — Annually  amounts  as  fol- 
lows: $50,000  the  first  year,  $100,000  for  each 
of  the  five  years  thereafter  and  $150,000  per 
annum  thereafter  until  maturity,  less  the 
principal  amount  of  any  bonds  converted  dur- 
ing the  year.  This  fund  is  to  be  applied  to 
the  purchase  and  redemption  of  bonds  at  not 
over  106   and  interest.  - 

Orsanlsatlon — Incorporated  in  1889,  to  man- 
ufacture milk  bottle  caps  and  dairy  supplies, 
and  in  1905  be^an  the  manufacture  of  milk 
bottles.  The  company's  principal  plants  are 
located  as  follows:  Kane,  Pa.,  capacity 
7.500.000  milk  bottles  annually:  Streater.  111., 
capacity  20.000,000  bottles  annually;  Blmlra, 
N.   Y..  capacity  30.000.000  bottles  annually. 

During  this  period,  the  company  became  the 

flrst  licensee  for  the  automatic  bottle  machine 

*ade  by  the  Owens  Bottle  Machine  Co..    and 

Is  the  exclusive  rishts  to  make  milk  bottles 


on'  this  machine,  with  the  right  to  have  all 
improvements  at  any  time  made  to  this  mmo 
chine  arid  the  exclusl^ne  right  to  use  any  new 
hiachlne  at  any  time'  owned  or  acquired  by 
thd'  Owens  Bottle  Machine  Co. 

With  the  proceeds  of  this  issue  of  bonds, 
the  Thatcher  Company  will  aoquiro  the  prop- 
erty of  the  Travis  Glass  Co.  with  plants  lo- 
cated at  Clarksbunr  and  Cedar  Grove.  W.  Va. ; 
the  property  of  the  Bssex  Glass  Co.  with 
plants  located  at  Mt.  Vernon.  Ohio,  Parkera- 
hurts,  W.  Va..  and  Dunkirk,  N.  Y. ;  the  prop- 
erty of  the  Lockport  Glass  Co.  with  plants  lo- 
cated at  Liockport.  N;  Y. ;  and  the  milk  bottle 
business  and  Hartford-Fairmont  machine  and 
license  of  J.  T.  A  A.  Hamilton  Co.  located  at 
Pittsburgh,  Pa.;  and  also  all  of  the  common 
stock  of  the  Woodbury  Glass  Co.  located  at 
Winchester,  Ind.  Through  these  purchases  tho 
Thatcher  Company  will  acquire  the  exdusivo 
right  to  make  milk  bottles  on  the  Hartford- 
Fairmont-  machines,  another  automatic  pro- 
cess. 

Thatcher  Mfg.  Co.  will  have  the  ezclnslva 
right  to  make  milk  bottles  by  the  only  suc- 
cessful automatic  bottle  machines  devised  and 
will  manufacture  and  sell  about  90%  of  all 
the  milk  bottles  manufactured  in  the  United 
States. 

Capitalisation.  Outstanding. 

Common   (no   par) 80,000  sha. 

Pref.    (8%    cum.) $250,000 

Funded  debt   2.112,000 

Secured  by  a  mortgage  on  all  the  property 
of  the  company  and  upon  the  common  stock  of 
the  Woodbury  Glass  Co..  subject  to  the  Hen 
of  $112,000  bonds  on  a  portion  of  the  proper- 
ty of  the  company.  The  various  plants  thus 
covered  by  the  lien  of  this  mortgage  were 
valued  as  of  Dec.  81.  1919.  at  $3,162,119. 
The  value  of  the  common  stock  of  the  Wood- 
bury Glass  Co.  represents  a  cash  investmenf 
of    $600,000. 

Prirr  Wens— $112,000  6a 
Years  ended  Dee.  81: 

Gross.  Net. 

1920 $6,958,960         $573,929 

1919 4,293.843  577.351 

1918 4,109,464  400.254 

1917 3.423,220  330.956 

Original  Market — $2,000,000  offered  by  Bon- 
bright  A  Co.  and  Hemphill.  Noyea  A  Co..  New 
York,  at  95  and  interest. 


New  York — Hemphill,    Noyes  A  Co.,    Bon- 
bright  A  Co.,   Morton,   Lachenbruch  &  Co. 
Lios  Anreles — Stevens,  Page  A  Sterling. 
Tionisvllle,   Ky. — Block,   Fetter  &   Co. 
BuITbIo — N.   A.   MacDonald  A  Co. 

Price  Ranire 

19tO 
Rid.  Ask. 

Hli?h 94  Apr.     95  Apr. 

Low 92  July     95  Doc. 

THTI^fANY  PIXP  *  PAPER  CO.  Ut  faerie* 

"A"    1V(*n.      Due    $500,000    each    Feb.    1 

from  1922  to  1931.  Inel. 

Dnte<1     April     1.     1921.       Interest    payable 

April    1    and    Oct.    1   at   Merchants*    lK>an    A 

Trust    Co..    Chicago,    or   First   Trust    Co..    of 

Appleton,    Wis. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised     $1,000,000 

Chitstanding    600.000 

Refierved  for  Kxt 600.000 

IsHnance  Restrietions  —  The  remaining 
$500,000  bonds  may  be  issued  maturing  at 
such  tinie.<<  hut  not  prior  to  April  1,  1932. 
and  in  such  amounts  and  bearing-  such  rate 
or  rates  of  interest  as  the  company  may  de- 
cide at  the  time  or  times  of  Issue,  provided. 
however,  that  no  bonds  shall  be  Iteued  prior 
to  Jan.  1.  1922,  and  then  only  when  addi- 
tions to  the  fixed  assets  In  the  amount  of 
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$300,000  shall  have  been  made  by  the  com- 
pany eubeeQuent  to  Jan.  1,  1921,  auch  ad- 
dltlona  to  be  covered  by  the  deed  of  trust. 

Purpose  of  Iiisiio— To  retire  current  Indebt* 
•dneaa  chiefly  Incurred  for  capital  expendi- 
tures neaiing  completion. 

DenomlnaUons — Coupon,  $1,000,  $500  and 
$100  refflBterable  as  to  principal. 

Trustee — Mrst  Trust  Co..  Appleton,  Wla 

Rodeemable  on  any  Interest  date  begrln- 
nlns  April  1,  1926  at  100  ajid  Interest,  plus 
1%  premium  for  each  year  or  fractional 
part  thereof  of  the  unexpired  life  of  the 
bonds    out   such    premium   shall    not    exceed 

6%. 

OnrMnlxatlon — Incorporated  in  Wisconsin 
in  1901  as  successor  to  the  Thllmany  Paper 
Milla  In  1916  acquired  the  assets  and  busi- 
ness of  the  Wisconsin  Tissue  Paper  Ca, 
Appleton.  >^is. 

The  company  manufactures  sulphate  pulp 
and  special  papers. 

Capitalization  Outstanding 

Common    $88^.500 

Funded  debt 600.000 

Secured  by  a  first  mortgage  on  the  fixed 
assets  of  the  company,  consisting  of  plants 
equipment,  etc.,  appraised  at  $2,440,000. 
Plants  are  located  at  Kaukauna  and  Apple- 
ton.  Wia 

Under  the  provisions  of  the  indenture, 
the  company  covenants  to  maintain  its  sur- 
plus and  undivided  profits  in  at  least  the 
amount  of  $1,600,000  less  any  portion  there- 
of which  may  be  capitalised,  and  that  it 
shall  continue  its  pVactice  of  making  ade- 
quate annual  charge-ofFs  for  depreciation, 
and  shall  carry  fire  insurance  In  approved 
companies  In  the  sum  of  not  less  than 
$2,000,000. 

Original  Market — $800,000  offered  March. 
1921,  by  Merchants'  Loan  A  Trust  Co.,  at 
prices  ranging  from  99>/i  to  99  and  interest, 
according  to   maturities. 


THIRD  AVENUK  RAIUIOAD  CO.  1st  6n.  Due 

July  1,  1937. 

Dated  July  1,  1887.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding $6,000,000 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Farmers'  Loan  A  Trust  Co.,  New 
York. 

Organisation  and  Control — Incorporated  in 
New  York  in  1863.  Leased  in  1900  for  999 
years  to  the  Metropolitan  Street  Ry.  Co.  This 
lease  was  subsequently  cancelled.  In  March. 
1910,  the  property  was  sold  under  foreclosure 
and  acqtilred  by  the  Third  Avenue  Railway  Co. 

Sernred  by  a  first  mortgage  on  the  entire 
property  of  the  Third  Avenue  Ry.  Co.  For  de- 
tails see  Ist  A  Ref.   4s  below. 

Underlies — Third  Avenue  Ry.  Ist  A  Ref.  4s. 
which  provide  for  the  retirement  of  this  issue 
and  Adjustment  Income  6s  of  1960. 
Tears  ended  Jane  80  (combined): 

Gross.  Net.        *  Deductions. 

1920 $11,762,069      $l.fi50.408      $2,687,713 

1919 10.363, 9S3 


1918 10.234.989 

1917 8,972.648 

1916 11.136.370 


1.984.396 
2.222.819 
1.065,283 
3.637.924 


2.660.210 
2.674.322 
2.677.610 
2  646.861 


'Includes  all   interest  charges  (including  in- 
oom^  bonds),   rentals  and  sinking  fund. 
UBitd  on  the  New  York  Stock  Bxchange. 

Market. 

New  York— Bimon  norg  &  Co..  FInlay  & 
Daverport.  Sam'I  Goldschmidt.  Arthur  E. 
Frank  A  Co..  F.  H.  Hatch  A  Co..  G.  R.  Mc- 
Allister. 

Price  Range— N.  Y.  8.  B. 
Jan.  1.  '06,  to  Jan.  1.  »21  10?0 

High     119       Jan.  11, '06  84       Jan.  16 

Law.       74%   Dec.  30. '21  74  Vi   Dec.  30 


THIRD  AVBNVK  RAII«WAY  OO.  1st  Ref.  4s. 
Duo  Jan.  1.  1960. 

Dated  January  1.  1910.  Interest  payable 
Jan.  and  July  1,  at  company's  office.  New 
York. 

Tax  Statoa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  York. 

Aatiioriaed     $40,000,000 

Outotandlng    21,990,600 

Reserved  for  Ext 5,930.600 

to  Retire  Prior  Uens 
Kxehange    for    Baboldlary 

12,079.000 

Denonlnaliin — Coupon.  $600  and  $1.0,00. 
Reglsterable  as  to  principal.  Registered.  $600, 
$1,000  and  multiples  of  $1,000.  C.  A  R.  in- 
terchangeable. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Redeemable  on  any  interest  date  after  July 
1.  1914,  at  106  and  Interest  upon  three 
months'    notice. 

Organisation — Incorporated  In  New  York  In 
1910  for  the  purpose  of  acquiring  the  proper- 
ties and  franchises  of  the  Third  Avenue  Rail- 
road Co.,  sold  under  foreclosure,  and  succeed- 
od  that  company  on  Jan.  1,  1912. 

Capitalisation.  Outstanding. 

Common     $16,690,000 

Funded  debt   49.626,600 

Secured  by  mortgage  upon  entire  property 
and  franchises  of  company,  including  S5\4 
miles  of  street  surface  railway  In  New  York 
City,  extending  from  Park  Row  along  Third 
Ave.  to  130th  St.  and  Harlem  River,  from  the 
Bast  River  across  126th  and  ISOth  Sts.  to  the 
North  River,  and  from  126th  St.  to  Fort 
George,  together  with  real  estate,  power 
houses,  depots,  etc. 

Further  Secured  by  pledge  of  the  following 
securities: 

Stocks.  Issued. 

Union     Railway     Co.     of 

N.    Y $2,000,000 

42nd      St..      Manhattan- 
ville     St     St.     Nicholas 
Ave.   Ry 2.600.000 

Dry  Dock.  Bast  Broad- 
way  A   Battery  R.   R.   1,200,000 

Kingsbridge  Ry.   Co 8, 600 

Yonkers   R.    R.    Co 1.000,000 

Westchester  Blec.   R.   R.       600,000 

Southern  Blvd.  R.  R. 
Co : 

Third  Ave.   Bridge  Co. . . 

Bronx    Traction    Co 

Belt  Line  Ry.   Corp 

N.   Y.   City  Interborough 

Ry 6,000,000 

New  York,  Westchester 
A  Connecticut  Trac- 
tion   Co 

Pelham     Park     St     City 

Island    Ry    Co 

Bonds. 

42nd      St.,      Manhattan- 
ville     St     St.      Nicholas 
Ave.       2nd      Mortgage 
Incomes    ^.  .$1,600,000 

Belt  Line  Ry.  Co.   Ist  6s  1.750,000 

N.   Y.  City  Interborough 

Ry.    1st   4s 2,164,000 

New  York,  Westchester 
St  Connecticut  Trac- 
tion   Co 60,000 

Prior  Uens— $6,000,000  Third  Ave.  R.  R. 
1st  6s,  due  1937,  and  $7,079,000  bonds  of 
oontroUed  companies,  for  the  retirement  of 
which  bonds  of  this  issue  are  reserved. 

Underllea— Adjustment  Income  6s.  due  Jan. 
I,  1960. 

isn 


260.000 
20.000 
68.100 

734.000 


200.000 

46.000 
Issued. 


Pledged. 
$2,000,000 


2.471,000 

1.198.000 

8,600 

992.500 

600,000 

249.700 
20.000 
68.100 

734.000 

4.521,000 


200.000 

45.000 
Pledged. 


$1,487,000 
1.760,000 

2.077^000 


50.000 


{ 


I 

I 


) 


Barniiist — S««-lit  6s  of  1987. 

Listed  on  the  New  York  Stock  Bxehanse. 

Mwlwt. 

New  York — Newborg  &  Co..  Carruthers, 
Pell  &  Co.,  Wm.  Carnegie  Bwen,  Finlay  & 
Davenport,  Wolff  &  Stanley,  £L  &  C  Ran- 
dolph. 

Boston — Moors  A  Cabot. 

Price  B«ng«— N.  Y.  B.  B. 
Jan.  1,  '11,  to  Jao.  1,  '21  1920 

High       86  V&   Dec.  6, '20  65       Oct.  9 

Low.        37^  A^ig.  6. '20  37^    Attg.  6 

THIKD  AYBNUB  RAILWAY  00.  AdJostmeBi 

Ineome  6s.  Dae  Jan.  1,  1960. 
-  Dated  Jan.  1,  1910.  Interest  payable  when 
earned  on  April  and  October  1  of  each  year 
from  surplus  earnings  for  the  preceding  six 
months  ending  Dec.  81  and  June  80.  After 
Dec.  31.  1912.  Interest  cumulative. 

Interest  has  been  paid  on  these  bonds  as 
follows:  April.  1913.  l\i%',  Oct..  1918.  to 
Oct.  1.   1917,  2%%  semi-annually :  none  since. 

Toting  Power — Until  all  accumulations  and 
6%  interest  has  been  paid  for  Ave  successive 
years,  holders  of  these  bonds  have  the  right 
to  vote  at  stockholders'  meeting  on  the  basis 
of  one  vote  for  each  8100  bond. 

Tax  Status— -2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  State  of  New  York. 

Authorised     122.636,000 

Outstanding    22.536.000 

Denomination — Coupon,  $600  and  81,000. 
Regieterable  as  to  principal  or  fully  register- 
able.  Registered,  8600,  81,000  and  multiples. 
C  it  R.  interchangeable.  Also  registerable 
for  voting  purposes  only. 

Trustee— United  States  Mortgage  A  Trust 
Co.,  New  York. 

Redeemable  as  a  whole  at  par  and  interest 
on  the  first  day  of  any  month  on  three 
months'  notice. 

Secured  by  a  mortgage  on  the  property  de- 
scribed under  1st  Ref.   4s  of  1960. 

Prior  Uen— 821.990.600  Third  Ave.  Ry.  1st 
Ref.  4s  of  1960.  86.000.000  Third  Ave.  1st  6s 
of  1937  and  87.079,000  bonds  of  controlled 
companies,  all  of  which  in  the  determination 
of  Interest  payable  on  these  bonds  are  classed 
as   prior   liens. 

Bamings — See  1st  5s. 

listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Newborg  &  Co..  Wolff  A  Stan- 
ley, Pynchon  &  Co.,   wnv,  Carnegie  Ewin. 

Priee  Range— N.  Y.  8.  E. 
Jon.  1,  '10.  to  Jan.  1,  '21  1020 

High       84  H   Feb.     9, '14  37       Oct.    22 

Low.       19^   Aug.  12. '20  19%   Aug.  12 


THIRTEaENTH     *     FIFTEENTH 

(PhUadelphla)     PASSENGER     RAII^WAY 
Cons.  SVks  and  Ss.     Due  Jan.  1,  1984. 
Dated  1894.    Interest  payable  Jan.  and  July 
1,   at  Fidelity  Trust  Co..  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Ponnsylvania. 

Authorized    8600,000 

Outstanding — 

5s 8400.000 

SHs •. 36.000 


8436,000 
Denomination — Coupon.  81.000. 
Tmstee — Fidelity  Trust  Co.,  Philadelphia. 
Guaranteed    principal    and    Interest    by    the 
Philadelphia  Traction  Co. 

Organimlon    and    Control — Incorporated    In 

Pennsylvania      in     April.      1869.        Originally 

l«ased    to    Philadelphia    Traction   Co.    for   999 

n  from  1892,  at  rental  increasing  to   81S 

hare  per  annum  on  entire  8384,629  out- 

ig  capital  stock  and  all  taxes,  interest. 


ete..  aad  mortgages  when  they  matiure. 
transferred  to  the  Union  Traction  Oo:  in  OoL. 
1896,  and  transferred  to  the  Philadelphia 
Rapid  Transit  Co.  in  1908. 

Capitalization.  Outstanding. 

Common $884,629 

Funded  debt    491,000 

Secured  hy  a  first  morlgage  on  IS  miles  of 
'Street  railway  extending  from  lisagne  Island 
on  Thirteenth  and  Fifteenth  Streets  to  Brie 
Ave..  Philadelphia: 

Prior  lien — 166.000  real  estate  mortgages. 


Phlladelphl*— Morley.    Wood    A    Co.,    Mc- 
Cown  A  Co. 

Price  Ranire 
Jan.  1,  '10,  to  Jan.  1,  '21  19S0 

8H8. 
Bid.  Ask. 

High     88% '16     104*17  Not 

Low 101  '17  Available. 


THIRTY-FOURTH     STBXBT     (K.     Y.     GUr> 
CROBSTOWN  RAHiWAY  CO.  1st  Ss.    Dae 

AprU  1,  1996. 

Dated  April  1,  1896.  Interest  payable  April 
and  Oct.  1,  at  Treasurer's  ofBoe.  New  Yotk. 
Rye.  Co.,  Ii^.  Y. 

Tax  Status — ^Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorized  aad  Outstanding. . .  .81,000.000 

Denomination — Coupon.   81.000. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Guaranteed  as  to  principal  and  interest  un- 
der terms  of  operating  agreement  by  the  New 
York  Rys.  Co. 

Organisation  aad  Omitrol — ^Incorporated  in 
New  York  in  1896  as  a  consolidation  of  the 
34th  St.  R.  R.  Co.  and  84th  St.  Ferry  * 
Eleventh  Ave.  R.  R.  Co.  The  company  is  oon- 
trolled  by  the  New  York  Rys.  Co.  through 
ownership  of  the  81,000,000  capital  stock,  and 
is  operated  by  that  company  under  an  agree- 
ment dated  Dec..  1896. 

Capitalization.  Outstanding. 

Common    81.000.000 

Funded  debt  1.000.000 

Receivership— See  New   York   Railways   Co. 

Secured  by  a  first  mortgage  on  0.493  mile 
of  double  track  str^t  railway  on  S4th  St., 
New  Yprk  City.  Operated  by  underground 
transmission. 

Eamlngv— See  New  York  Rys.  Co. 

Market. 
New  York — ^Finlay  A  Davenport.  Pouch  & 
Co.,  Wolfl  &  Stanley.  Berdell  Bros. 

Priee  Range. 
Jan.  I,  '13.  to  Jan.  1,  '21  1920 

Did.  Ask.  Bid.  Ask. 

High     100*13     106 '18  40  May      60  Nov. 

Low.        24  '20       26  '20  84  Nov.     26  Nov. 


GOKB      GO. 
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THOMPSON-CONNlCIXSyilJUB 

1st  5s.    Due  June  1,  1991. 

Dated  Jime  1,  1906.  Interest  payable  Jnaa 
1  and  Dec.  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  exenst 
in  Pennsylvania. 

Authorised    88.000,000 

Outstanding    1,917.000 

Retired  by  6.  F 1.089,000 

Denomination — Coupon,  81.000.  Reglsteraltla 
as  to  principal. 

Trustee — Colonial  Trust  Co..  Pittsburgh. 

Sinking  Fund — 26  cents  per  ton  of  goke^  and 
15  cents  per  ton  of  ooaU  shipped  for  ttie  p«c^ 
<  chase  or  redemption  of  these  bonds  or  to  sm» 
quire  additional  coal  lands. 

Control — ^Incorporated  In  Pennsylvania  ta 
1906.  The  property  of  this  ooinpany  waa  sold 
to  the  Weirton  Steel  Co.  la  Jan..  1920. 

Beoored  by  a  first  mortgage  on  1,600 


0f  ooal  ana  ook«  Un4a  In  Fayette  Oonnty,  Pa., 
axid  800  ooke  ovene. 

Orlstnal  Market— OfPered  in  May.  1006.  at 
par  and  Interest  by  the  company  Itaelf. 

Market. 
New    Torfc — ^Watson,    Armstrong    &    Co.. 
Carruthera,   Pell  &  Co.,   Moore,    Leonard  & 
LyndL 

Pittelmrgli — Moore,  Leonard  &  Lynch,  The 
Union  Truflt  Co.  of  Pittsburgh,  Wm.  P. 
Lemplej  A  Co. 

Price  Bange. 
Jan.  1,  '16r  to  Jan.  1,  *21  1920 

Bid.  Ask.  Bid.  Ask. 

High     87H '17       03H '20    87  Nor.     93^  Oct. 
Low.     66      '16       65      '16     83  Jan.      89      Jan. 

TIDB  WATBR  OIL  CO.  10-Tear  Deb.  6MiS* 
Doe  Feb.  16,  1»31.  ^.    „  ^ 

Dated  Feb.  15,  1921.  Interest  payable  Feb. 
16  and  Aug.  15.  in  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Authorized     *H'2S2'225 

Outstanding    i.l*'°°^'2?5^. 

Denominations — Coupon,  11.000  and  |500; 
registerable  as  to  principal. 

Trustee — First  National  Bank.  New  York. 

Redeemable  as  a  whole  or  in  lots  of  $600,- 
000  or  more  on  any  interest  date  on  thirty 
days'  notice  at  103%  and  interest  on  or  be- 
fore Feb.  15,  1928,  and  thereafter  at  M  of 
1%   less  for  each  half  year  or  part  thereof 


apsed  out 
(nrgaaixal 


In  1888.  The  corporation  constitutes  a  com- 
plete and  self-contained  unit  in  the  petrole- 
um Industry,  owning  its  own  production, 
pipe  lines,  refineries  and  distribution  facili- 
ties. The  Company's  main  plant  at  Bayonne, 
New  Jersey,  has  a  capacity  of  22,000  barrels 
per  day  and  covers  approximately  148  acres 
and  Is  equipped  with  docking  facilities  for 
ocean-going  tankers.  Through  its  subsidi- 
aries the  Tide  Water  Pipe  Line  Company. 
Ltd.,  the  company  owns,  and  operatee,  an 
ektensive  pipe  line  system  running  from 
Stoy,  Illinois,  to  Bayonne,  New  Jersey. 
CapltaUsation  ^VJ?n]?J?Hlf 

Common   ♦?2'2lX'2x2 

Funded  debt  12,000,000 

Seenrity — A  direct  obligation  to  the  Com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  indenture  no  funded 
obligation  can  be  issued  which  will  have  pri- 
ority as  to  present  assets  over  these  bonds, 
nor  can  the  total  funded  debt  exceed  60% 
of  net  asseta 

Yean  ended  Dec.  31: 

Grosa  Net. 

•1920 $60,000,000  $14,600,006 

1919 46,828,784     11,204,881 

1918 40,644,362       9,651,647    . 

1917 81.436.998     10.936.632 

1916 28,020.806     11.022,708 

*One  month  estimated. 

Original  Market— $12,000,000.  offered  Feb., 
1921,  by  J.  P.  Morgan  &  Co.,  First  National 
Bank  and  National  City  Co.,  at  98%  and  in- 
terest. Ml.* 

Market. 
New  York — Ames,  Emerich  &  Co..  Hart- 
■horne  ft  Battel le.  Pouch  &  Co..  Morton 
Lachenbruch  A  Co..  Carruthers.  Pell  &  Co., 
Guaranty  Trust  Co..  Salomon  Bros.  &  Hutz- 
ler.  Bond  &  Goodwin,  McDonnell  &  Co.,  Na- 
tional City  Co. 

PhUadelpliia— Wm.     Marriott    Canby,     El- 
kins,   Morris  &  Co.,  Samuel  McCreery  &  Co., 
Parsly  Bros.  &  Co.,  CarstnirH  &  Co. 
Chicflgo — First  Trust  &  Savings  Bank. 
Los  Angeles— Stevens.  Page  &  Sterling. 

TiDBWATEB  POWEE  CO.  1st  6s.    Due  Jan. 

Dated  Jan.  1.  1909.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office 

Ttex   Status — 8%    Federal   Income  Tax  paid 


by  company  without  dednotion.     Pennsylvania 
State  'Tblz  refunded. 

Aathortsed    $8,000,000 

Outstanding    830,000 

Retired  by  8.  F. 107,000 

DeDomlnation — Coupon,  $1,000.  Begisterable 
as  to  principal. 

Ihrastee — Pennsylvania  Co.  for  Insnraneea 
on  Lives  St  Granting  Annuities,  Philadelphia, 
Pa. 

Bedeemable  as  a  whole  at  106  and  interest 
on  four  weeks'  notice  or  in  part  for  einklng 
fund. 

Sinking  Fnnd — ^Annually,  beginning  Jan.  1. 
1914,  1%  of  outstanding  bonds  for  the  pur- 
chase of  these  bonds  at.  not  over  106  and 
interest.  If  not  so  purchasable  fund  may  be 
Invested  in  securities  legal  for  savings  banlM 
in  New  York  or  Massachusetts.  Bonds  ao- 
quired  to  be  cancelled. 

Orsaalsation — Incorporated  in  North  Caro- 
lina in  1907.  In  April.  1917.  acquired  the 
property  of  the  Consolidated  Rye.,  Light  A 
Power  Co..  formerly  oontrolled  by  stock  own- 
ership   and    lease. 

Capitalization.  Oatstandlng. 

Common    $600,000 

Preferred    (7%    cum.) 1.800,000 

Funded  debt 1,666,600 

Secured  by  a  first  mortgage  on  a  part  of 
the  plants  supplying  gas  and  electricity  to 
Wilmington,  N.  C.  and  vicinity  and  on  about 
14  miles  of  electric  railway  track,  and  a 
second  mortgage  on  the  remainder  of  the  gas 
and  electric  properties  in  Wilmington  and  five 
miles  of  street  railway  in  that  city,  together 
with  ten  miles  of  intenirban.  railway  traek 
from  Wilmington  to  Wrightsville  Beach.  Of 
the  mileage  owned,  1.6  In  Wilmington  is  leased 
to  the  Atlantic  Coast  Line  R.  R.  until  1986. 
Franchises  are  without  time  limit  and  street 
railway  exclusive  until   1987. 

Prior  Liens — $476,600  (closed  mortgage) 
Consolidated  Rys.,  Lt.  &  Pow.  Co.  let  8.  F, 
6s,  due  1938. 

Year*  ended  Deo.  SI: 

Gross. 

1919 $914,861 

1918 619.849 

1917 529.118 

1916 474,247 

1915 440,802 

*  Prior  lien  bonds  only. 

Original  Market— Offered  in  1911  by  Baker. 
Ayling  ft  Co.,  Boston,  Philadelphia,  etc.,  at 
96  and  interest.  Offered  by  Robt.  Olendlnnlng 
ft  Co.  in  1913  on  about  a  6.40%  basis. 

Market. 

New  York— Fred  H.  Hatch  ft  Co.,  G.  R. 
McAllister  &  Co.,   Berdell   Broa 

Philadelphia — Henry  D.  Boennlng  ft  Co., 
Samuel  K.  Phillips  ft  Co.,  Barnes  ft  Lofland, 
Chas  A.  Day  ft  Co. 

Price  Range. 
Jan.  I.  'I«.  to  Jan.  1,  '«1  1»80 

Bid.  Ask.  Bid.  Ask. 

9G       '16     68  Sept.      80      Sept. 
73^  '20      60  Aug.      73^  Feb. 


Net. 

$870,091 
182.576 
209,302 

176.777 
150,676 


Int.,  etc; 

$108,641 

•118.641 

108,680 

•66.684 

90.796 


High 
Low. 


94  '16 
60 '20 
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TINDELL-MOBBI8    CO    6%    Seeored    Notes. 

Dae   9100,000  May   1   and  Nov.    1,   IMli 

S150,000   May   1   and   Nov.   1,    IMS.   and 

9150,000  May  1,  li»23. 

Dated  May  1,   1918.     Interest  payable  May 

1  and  Nov.  1.  at  Philadelphia  and  Pittsburgh. 

Tax  Status — 2%    Federal   Income  Tax  paid 

by   company  without   deduction.     Tax  exempt 

in  Pennsylvania. 

Authorised    $600,000 

Outstanding  600;0.00 

Trustee— Union  Trust  Co..  Pittsburgh. 
Redeemable  at  101  and  interest  on  any  in- 
terest date  npon  80  days*  notice. 


<  KaeelTenhtp— J.  B.  Colchan  Sd  and  Luther 
D.  Lovekin  were  fippointed  In  October.  1920. 

Protective  Committee — Wm.  S.  Evane. 
Chairman,  J.  Lewis  Henry,  Preacott  L. 
Lyon,  J.  Elliot  NewUn  and  B.  Blddle.  De- 
positary, Oirard  Trust  Ca,  Philadelphia. 

Orsaaiaatlm — ^Established  in  1862  and  in- 
corporated in  Pennsylvania  in  1901.  The 
company  makes  a  specialty  of  ship  torslncs. 
As  of  May.  1918,  the  plants  of  the  company 
were  largely  encased  in  Government  work, 
such  as  steel  crank  shafts,  ship  shaftlns, 
forglnss  for  submarines  and  for  scout  cruis- 
ers, naval  anti-aircraft  ordnance  and  steel 
bottles  or  cylinders  of  every  description. 

Bceored  by  deposit  of  1750.000  First  Mort- 
gage 6%  20-year  bonds,  secured  by  a  first  lien 
upon  the  real  -estate,  buildings,  machinery, 
equipment,  etc.,  now  owned  or  hereafter  ac- 
quired. This  note  issue  Is  the  only  indebted- 
ness of  the  company  except  current  bills  and 
accounts.  No  additional  bonds  are  issuable 
while  any  of  these  notes  remain  outstanding. 
Company's  plants  are  located  at  Bddystone, 
Pa. 

Underlies — 2d  6s   (i  ndefault). 

Orlgtaal  Market  — 1600,000  ofCered  May. 
1918.  by  West  it  Co..  Philadelphia,  at  prices 
from  96%  to  92%  and  interest  according  to 
maturity. 

Market. 

FhlUMlelphla — West  &  Co.,  Henry  D.  Boen- 
ning  A  Co.,  Barnes  &  Lofland. 

Price  Range  1920— Ask  98.  97%  Mar. 


TINTEBN  MANOR  WATER  CO.  let  6b.    Dae 
April  1.  1930. 

Dated  April  1.  1900.  Interest  payable  April 
aQd  Oct.  1.  at  Guaranty  Trust  Co..  New  York. 

Tax  Status — 2%  P*ederal  Income  Tax  paid 
by  company  without  deduction. 

AathorUed    12,000,000 

Outstanding    1,600.000 

Unissued     600.000 

Denomination  —  Coupon     and     Registered, 

11,000. 

Trustee— Guaranty  Trust  Co.,  New  York. 

Organisation — Incorporated  in*  New  Jersey 
(n  1901  as  a  consolidation  of  the  Long  Branch 
Water  Supply  Co.,  Middletown  Water  Co.. 
Deal  Water  Co.,  and  Seabrlght  Water  Co. 
Controls  two  large  water  sheds  in  Monmocth 
County,    N.    J. 

Capitalization.  Outstanding. 

Common      $1,600,000 

Punded    debt    1.600.000 

Seared  by  a  first  mortgage  on  water  plants 
supplying  water  to  Long  Branch,  N.  J.,  and 
vicinity.     Franchise  perpetual. 

Voars  ended  Dee.  81: 

Gross.  Net.  Int.,  etc. 

1919 1184.178  $96,019  $110,643 

1918' 166.022  60.602  90.457 

1917 161,278  70,691  88,947 

1916 167.699  79.484  88.113 

1915 150.081  80.933  88.190 


PliUadelphia — Chas.  Fearon  A  Co. 
Boston — Chas,  A.  Day  St  Co. 
Scranton — First  National  Bank. 


tlOGA  RAILROAD  CO.  1st  Ext.  6t.  Due  Nov. 

1.  108S. 
Dated  April  24.  1862.  Extended  May  l. 
1872,  interest  being  reduced  from  7%  and 
again  extended  Nov.  1,  1915.  Interest  pay- 
able May  and  Nov.  1,  at  Erie  R.  R.  ofllce. 
New    York. 

'''.X  Status — The  Company  voluntarily  pays 
^ederal  Income  Tax. 
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Anthorlaed ^ Closed 

Oatetaadiag $227,600 

Held  bar  Company 12.000 

Denomination — Coupon,  $1»000  and  $600. 

IVastees — Theodore  Dehon.  Alfred  8.  Fraser 
and  Watts  Sherman. 

Redeemable  or  any  interest  dato  at  101  and 
interest. 

Reporehase  Provision — ^Under  the  1916  ex- 
tension agreement  the  Brie  R.  R.  Co.  agrees 
to  purchase  or  cause  to  be  pundiased  an- 
nually, beginning  Nov.  1.  1916.  $12,000  par 
value  of  these  bonds  at  100  and  interest  U 
and  when  requested  by  the  holders  of  these 
bonds.  Bonds  so  purchased  to  be  stamped 
as  subordinate  in  lieu  to  the  remainder  or 
bonds  not  so  purchased. 

Goaranteed  principal  and  interest  by  ttao 
Erie  R.  R.  Co.  under  1916  extension  agree- 
ment. 

Organisation  and  Control — Inoorporated  In 
Pennsylvania  in  1861  as  successors  through 
foreclosure  of  Tioga  Navigation  Co. 

Controlled  by  the  Brie  Railroad  Co..  through 
ownership  of  its  entire  capital  stock,  wlilch  ia 
deposited  under  its  Cons.  Mtge.  of  1996. 

Capiallsation.  Outstanding. 

Common    $391,200 

Preferred    189.700 

Funded  debt    S62.60b 

Seoored  by  a  first  mortgage  on  24.11  milea 
of  road  from  Lawrenceville*  via  Blossburg 
to  Morris  Run.  Pa. 

UodcrUes— $125,000  Tioga  R.  R.  Sd  Rail  7a. 
Due  Nov.  1,  1896,  all  of  which  are  held  by 
the  Trustee  of  the  Erie  R.  R.  Cons.  Mtge.  of 
1996. 

Refunding — An  equal  amount  of  the  Brie  R. 
R.  Cons.  Gen.  Lien  4s  of  1996  is  reserved  to 
retire  this  issue. 

Original  Market — 1816  extension  underwrit- 
ten by  Drexel  A  Co.,  Philadelphia. 

Ifaiket. 
New   York — Fred    H.    Hatch    6k    Co.,    Car- 
ruthers.  Pell  &  Co. 

Price  Range 

;ran.  1,  '19,  to  Jan.  1,  '21  1920 

Bid.  Bid. 

High       80 '19  80  May 

Low.        80  '20  80  May 

TITUSTIIXE  FORGE  CO.  ff-Yr.  let  S.  F.  7a. 
Doe  Jan.  15.  1926. 

Dated  Jan.  16,  1920.  Interest  payable  Jaji. 
15  and  July  15.  at  Fidelity  Trust  Company* 
Baltimore. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Maryland 
and  Pennsylvania  State  Tax  refunded  to  indi- 
vidual holders. 

Anthorlaed    $1,160,000 

Outstanding    1,150.000 

Purpose  of  Issue — To  provide  funds  tor  tl&o 
purchase  of  the  property  covered  by  tbia 
mortgage. 

Denomination — Coupon.    $1,000  and  $600. 

Trustee — Fidelity  Trust  Co.,   Baltimore. 

Redeemable  on  any  interest  date  on  60 
days'  notice  at  100  and  Interest,  plus  1% 
premium  for  each  year  or  portion  tliereoc 
which  the  notes  have  then  to  nan. 

Sinking  Fund — Each  year  an  amount  equal 
to  40%  of  the  earnings  of  that  year  after 
deducting  fixed  charges,  taxes.  Interest  and  a 
fair  allowance  for  depreciation,  but  to  be  not 
less  than  $60,000  for  each  of  the  first  taoA 
second  years,  $80,000  during  the  third  and 
fourth  years,  and  $100,000  during  the  flfth 
year.  This  fund  is  to  be  applied  semi-annually 
for  the  purchase  or  redemption  of  these  bonda 
at  not  exceeding  the  redemption  prioe  prevail- 
ing at  the  time. 

Organisation — Incorporated  in  Maryland  tn 
1920.     The  property  owned  by  this  company 


'iras  porehaaed  by  the  Bethlehem  Steel  Co.  la 
1913  from  the  Titueville  Force  Co.,  a  Penn- 
■ylTanla  corporation,  aikd  ItA  plant  hae  been 
operated  by  the  Bethlehem  Steel  Company 
from  10  IS  to  1920. 

mie  company  la  a  lar^e  manofactarer  of 
bammered  and  preaaed  vaa  and  ateam  en^ne 
crank  ataafta.  The  company'a  principal  cni- 
tomera  include  the  leading  manufactnrera  of 
marine,  power  and  oil  well  machinery. 

Cv>!taIl<atlon.  Outatandlnff. 

Common    ll.SOO.OOO 

B^mded  debt 1,160.000 

Becnred  by  a  flrat  mortvase  on  the  entire 
phyaical  property  inclndlnr  real  eatate,  bulld- 
Inva  at  Tituavllle,  Pa.,  and  appralaed  at  $1,- 
276.296.  Under  the  proylelona  of  the  truat 
aisreement  the  company  covenanta  to  maintain 
current  aaaeta  in  exceaa  of  all  current  llablli- 
tlea,  eacclualve  of  bonda  of  thla  laaue  outatand- 
Ing  in  an  amount  not  leaa  than  60%  thereof. 

ITeare  ended  Dee.  81:  Net. 

1018     $787,648 

1917   421.888 

1916 807,730 

LAter  earnings  not  available. 

Orldnal  Haiket — $1,160,000  ofTered  JTan.. 
1920,  by  Fidelity  Securltiea  Corporation  and 
Robert  Garrett  &  Sona,  Baltimore,  at  99  and 
intereat. 

Market. 

Baltimore — Fidelity  Securltiea  Corp..  J.  8. 
Wilson  &  Co.,  Jr..  Robert  Garrett  &  Sona 

Boston — B.   J.   Baker  &   Co. 

Price  Ranfe 

1090 

Bid.  Aak. 

High 97  Jan.     99  Jan. 

Low. 87  Dec.     98  Aug. 


Seenred  by  a  flrat  mortgage  oh  all  property 
now  owned  or  hereafter  aonulred.  Under  the 
provialons  of  the  Truat  Agreement  the  com- 
pany oovenanta  as  followa:  To  oarry  inaur- 
anoe  on  ^1  buildings,  equipment  and  personal 
property  to  an  amount  equal  to  at  least  80% 
of  the  full  Insurable  value;  to  maintain  en^ 
rent  assets  over  and  above  liabilities  (not  in- 
cluding notes  outstanding  under  this  mort- 
gage) in  amount  not  less  than  7S%  of  tha 
par  value  of  outstanding  notes;  not  to  pa3r 
any  dividend  upon  its  common  stook. 

The  properties  covered  Inelnds  a  moderh 
plant  of  brick  and  steel  construction  and  oc- 
cupies about  five  acres  of  land  and  Is  situated 
at  Tituavllle.  Pa.  The  eompany  manufactures 
oil  drilling  and  pumping  engines,  thhular  boll- 
era  and  various  forma  of  portable  ahd  sta- 
tionary steel  tanks. 

Tears  eaded  Dee.  81« 

Net. 

1918    $446,426 

1917 282,180 

1916    227.488 

Later  earnings  not  available. 

Original  Harket— $1,000,000  offered  liarofa. 
1919,  at  99  and  Interest. 

Market 

New  York — ^Hartshome  A  Battelle,  Han- 
son &  Hanson. 

Fittsbnivk — ^Wm.  P.  Lempley  &  Co., 
James  J.   Boyles  A   Co. 

Cleveland—Otia  6k  Co. 

Price  Range 

Jan.  1,  '10,  to  Jan.  1,  *91  1990 

Bid.          Aak.  Ask. 

High     99V&'19     100 '19  100  Sept. 

Low.     99 '19  100  Sept. 


nruBviixi:  moN  works  oo.  s-Tr.  ist 

S.   F.   Comr.    1%  Notes.     Doe  Mar.   16, 
1094. 
Bated   March    16.    1919.      Interest   payable 
Sept.  16  and  March  16.  at  Fidelity  Trust  Co.. 
Baltimore. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorflxed    $1,000,000 

Outstunding    060,000 

Betlred  by  S.  F 60,000 

Benomlnatlon — Coupon*  $1,000  and  $600. 

Tmatee—Fldellty  Trust  Co.,  Baltimore. 

Bedeemable  upon  30  days'  notice  on  any  in.- 
terest  date  at  par  and  Interest  and  a  premium 
of  1%  for  each  year  or  portion  thereof  whldh 
these  notes  have  to  run. 

Bbiildng  Fund — Semi-annual  payments  begins 
Blng  Sept.  16,  1918.  One-half  of  an  annual 
oaSb  sum  equal  to  60%  of  net  profits  after 
all  fixed  chargea,  taxea.  interest  upon  notea  of 
this  issue  outstanding  and  preferred  divi- 
dends; with  minimum  annual  amounts  fixed 
$60,000  the  first  year;  $76,000  the  second 
year;  $76,000  the  third  year:  $100,000  the 
fourth  year:  $100,000  the  fifth .  year.  This 
fund  Is  applicable  to  the  purchase  or  redemp- 
tion of  these  notea  at  not  over  the  redemption 
prices.     Notes  acquired  are  to  be  cancelled. 

Convertible  at  par  into  8%  cumulative  pre- 
ferred stock,  or  into  conjmon  stock.  Conver- 
sion privilege  expires  10  days  prior  to  matur- 
ity or  any  redemption  date. 

Organisation — Incorporated  In  March,  1919, 
In  Ohio,  and  acquired  the  property  and  assets 
of  the  Tltusvllle  Iron  Co.,  a  Penn^lvanla  com- 
pany. 

Capitalisation.  Outstanding. 

Common    . . .  j . : «.....« $1,600,900 

Preferred   (8%    o«m.)...» .. .. k 1,000,000 

Funded  debt   960.000 
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TOLEDO  A  INDIANA  TRACTION  CO.  1st  Ss. 
Dae  Jan.  8,  1031. 

Dated  Jan.  2,  1911.  Interest  payable  Jan. 
and  July  2.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlsed  and  Outstanding $400«000 

Denemtnatlen— Coupon,  $1,000.  Eegisterabls 
as  to  principal. 

Tmatee-^olumbla  Trust  Co..  New;  TotIe. 

Redeemable  on  any  interest  d&te  at  102,% 
and  Intereat. 

Assumed  by  the  Toledo  A' IndlAna  R.  R..CV. 

Control — Absorbed  by  the  Toledo  4b  Indiana 
R.  R.  Co.  in  June,  1911. 

Capitalisation.  Outstanding. 

(T.  4b  I.  R.  R.) 

Common $1,040,000 

Funded  debt 400,000 

Secmred  by  a  first  mortgage  on  66.77  miles 
of  eleotrlc  railway  between  Bryan  dnd  Toledo. 
Ohio.  48  miles  being  on  private  rlght-of-wajrw 
Franchisee  elsewhere  are  perpetual,  exoept 
for  one  for  road  crossings  In  Fulton  County, 
which  expires  In  1986.  Company  has  traflle 
agreement  for  entering  Toledo  over  lines  of 
Toledo  Ry.   A  Lt.  Co. 

Tears  ended  Dee  81  (T.  A  I.  R.  B.) 


Gross. 

Net. 

Int.,  etc 

$391,442 

$31,401 

$22,811 

353.828 

59,661 

23.540 

295,698 

40.423 

25.48S 

272,533 

44,687 

20,000 

260,847 

77,316 

20.000 

1920 

1919 

1918 

1917 

19M .-. 

Original  VsrkeV— First  offered  by  Splt^en 
Roriok  A  Co.,  New  Tofk.  Chicago  and  Toledo* 
at  par  and  Interest  In  May.  1911. 

Market. 

New  Tork — ^Lynch  A  MsDermott,  Spltser, 
Rorick  A  Co.,  Wolff ,  A  Stanley,  Mortoxi» 
Lachenbruch    &  Oo.  ■      , 

Portland.  Me.— Fidelity  Trust  Co. 


( 


Jan.  1,  '16,  to  Jan.  l,  '91 

Bid.  Ask 

HlBTh       98  '16     100  '16 
Low.       80  '20       85  '20 


1920 

Bid.  Ask. 

90  Jan.      98  Jan. 

80  Nov.     85  Nov. 


SOIJEDO  A  OHIO  CHNTBAJa  MAILWAT  00. 
Ut  5a.    Dm  Jvly  !•  1M5. 

Dated  July  1.  1886.  Intaraat  payable  Jan. 
and  July  i.  at  Oentral  Union  Trust  Co.*  Now 
York. 

Tax  Statva— 8%  Federal  Income  Tax  paid 
by  company  wltbout  deduction. 

Authorised  Closed  mortrave. 

Ofitstaadlng   88.000.000 

DeaoBBlaatlon — Coupon.  81*000.  Bevisterabla 
as  to  principal  only,  or  fully  rerlsterable. 

Note — ^Reffisterable  as  to  principal  at  Cen- 
tral Trust  Co..  and  fully  reristerable  at 
Grand  Central  Terminal.  New  York. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Tctlnr  Fewer— These  bonds  carry  voting 
power  on  the  basis  of  one  vote  for  eadi  8100 
In  bonds. 

OffvaalsatloB  and  Oentrol — ^Incorporated  in 
Ohio  in  1888  as  suoceesor  to  the  Ohio  R.  R. 
Go.  and  operates  tbrcuBhout  the  soft  ooal  dis- 
trict of  southern  Ohio.  In  1914  the  company 
purchased  88.947.900  of  the  89.000.000  stock 
of  the  Kanawha  A  Mlchisan  By.  Co.  from 
the  Chesapeake  A  Ohio  By.  Co.  and  the  Ijake 
Bhore  A  Mich.  Southern  Ry..  which  had  been 
ordered  sold  by  the  United  States  Circuit 
Court.  The  T.  A  O.  C.  Ry.  Co.  «ave  its  de- 
mand note  for  88.780.000  In  payment  for  this 
stock.  Also  owns  all  stock  and  bonds  of  the 
Zane8\'ille  A  Western  Ry.  Practically  all  the 
capital  stock  of  the  T.  &  O.  C.  Ry.  Co.  is 
owned  by  the  N.  Y.  C.  R.  R.  Co. 

Capitalisation.  Outstanding. 

Common    $6,846,500 

Preferred   (5%    non-cum.)    3.701,400 

Funded  debt    10,818,584 

Secured  by  first  lien  on  107.27  miles  of  road, 
vis.:  Mllea. 

Toledo  to  Bremen.   O 160.67 

New  I«ezinalon  to  Cominc.  O. 18.88 

Thurston.  O..  to  Alum  Creek  (near  Co- 
lumbus.   O.) ,    84.87 

Underlies^— Tol.  k  Ohio  Cent.  West  Dlv.  Bs 
of  1985  and  Oen.  Bs  of  19SB. 

Tears  ended  Dee.  Sli 

Gross.  Net.         Int.&Rent. 

•1919 $1,086,651     $1,856,685     $1,594,859 

tl919 9.078,910  231,076  261.372 

•191R 1,086.651       1,765.162       1,410,660 

tl918 10.129.660        1.405.494  304.256 

1917 8.088.641        2.294.473       1.379.788 

1916 6.203.847        3,209.234       1.464,933 

^Corporate  account. 

tPederal  aocount--standard  return  not  hi- 
aluded. 

listed  on  the  New  York  Stock  Bsohanse. 


New  York — Simon  Borjr  &  Co..  Bam'l  Gold- 
iwhmidt.  Raymond  M.  Smith.  Taylor,  Smith 
&  Hard.  Tohey  &  Kirk.  F.  J.  Llemah  A  Co.. 
Wolff  &  Stanley,  Carruthers.  Pell  A  Co.. 
Pyncbon  A  Co.,  Vanderhoef  A  Robinson. 

Price  Ranire  N.  Y.  B.  E. 
Jan.  1,  '00.  to  Jan.  1.  '81  1920 

Hlifh     115H   Feb.     9. '06  93%    Oct.   19 

Low.       83       Oct.  23. '19  83»A   Mar.  26 

TOUBDO  A  OHIO  CSNTRAI«  RAILWAY  €0. 
Western  Dhr.  1st  5s.    Doe  Oct.  1,  10S5. 
Dated  Oct.  1.  1898.     Interest  payable  April 
and  Oct.  1.  at  Central  Union  Trust  Co..  New 

Tork.  .  ^  .^ 

Tax  Status— 8%   Federal  Ihcome  Tax  paid 
company  without  deduction. 

•orised    88.80D.900 

«,8M.000 


$1.0M.  RsBlrtarmbla 

as  to  prlneipaL 

Tmstse— New  York  Tmst  Go..  New  Yoclk 

OrrantTafloa    flfie  1st  Bs. 

Becared  by  direct  nunisasa  on  tM.tV  mUaa 
of  road.  Tls. 

A  Srs8  Han  on  1S7.74  mlleo—  lOtoa. 

Whltmora  Tla  Golumbaa  to  Truro  JoL. 

O.    1ST.T4 

A  second  Hen  on  1S7JI7  mlle»— 
Covered  by  the  first  Hen  of  the  T.  A 

O.  C.  1st  Bs IST.tT 

A  third  Uen  on  M.96  miles— 
Covered  by  the  first  Uen  of  the  T.  A 

O.  C.-St.  lCanr*a  Dtv.  Ist  4s 

FeoHa  to  St.  Mary*a.  O B».tff 

Prior  lilens  84.000,000  prior  liens  as  fol- 
lows: 

Toledo  &  Ohio  Central  1st  Bs.  l»SB.88.000.«OO 
Toledo  k  Ohio  Cent. -St.  Mary's  Dlv. 

Ist  48.  19B1 BOO.OOO 

Toledo  A  Ohio  Cent. -St.  Mary's  Div. 

ist  pfd.  Inc.  4s.  1961 BM.OOt 

Underlies — ^Toledo  A  Ohio  Cent.  Gen.  6a  of 
1936. 

Bamlnss— See  1st  Bs  of '198B. 

Usted  on  the  New  York  StocflE  ascduuwe. 

Kaifnft. 

New  York — "R.  A.  Baker  A  Son,  Simon 
BorfT  A  Co.,  Constable  A  Fleming,  Sam'I 
Goldnchmidt,  Fred  H.  Hatch  &  Co..  Chaa. 
W.  Place.  Roosevelt  A  Son,  Raymond  M. 
Smith.  Taylor.  Smith  A  Hard.  Tobey  A  iOrk. 
Vanderhoef  A  Robinson,  Carruthers.  Pell  A 
Co.,  Wolff  A  Stanley,   lYuchon  A  Co. 

Philadelphia — Inaac  Starr.  Jr«  A  Co.. 
Wheeler.   Elliot  A  Man. 

^nnce  hobs'^^^n.  z.  b.  b. 

Jan.  1,  '09.  to  Jan.  1.  »21  1980 

High     112  June  17. '09  80 H  Feb.    1 

Low.       70  Dec.   30.  '20  70       Dec.  30 

TOLBDO  A  OHIO  OENTSAI.  RAILWAY  OO. 
Oen.  5s.     Doe  Jane  1*  19S5. 

Dated  June  1,  1894.  Interest  payable  June 
and  Dec.  1.  at  Central  Union  Trust  Co..  Kew 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  wtthont  deduction. 

Authorised  and  OntstawdHig 88.B90.90e 

Denomination— Coupon.  81.009.  Redater- 
able  aa  to  principal. 

Tmstee — Central  Union  Trust  Co..  Kow 
York. 

Orranlxatloa — See  Ist  Bs.    . 

Secured  by  a  direct  mortcaire  on  the  894.97 
miles  of  road  covered  by  the  T.  A  O.  C. 
Western  Dlv.  1st  Bs  but  junior  thereto. 

Prior  Uens — 86.600.009  prior  Hens  aa  fol- 
lows: 

Toledo  A  Ohio  Cent.  1st  Bs.  198B.. 88.099.909 
Tol.  A  O.  C.-St.  Manr*a  Dlv.  1st  4s. 

2952^        , , §99  009 

Tol.  A  6.*  C.-St.'  iiiry' 8  DiV.  *  lit  Pfd. 

Inc  4..  1961 999.099 

Tol.   A  O.    C-Westsm  Dtr.   lot   Bs.     ^ 

1936    S.B09.999 

Eamlnss — See  1st  Bs. 

IJsted  on  the  New  York  Stock  BzdiaMo- 


Now  York-— Vanderhoef  A  Robinson.  Vilas 
A  Hirkey.  Edwin  Wolff.  Carruthers,  Pell  A 
Co..  Wolff  &  Stanley.  Callaway,  Pish  A  Co. 

Price  BaBse*"*>N»  Y.  8.  S. 
Jan.  1,  '06.  to  Jan.  1.  'U  IMO 

Hl»h     109  May  26,  '00  88  Peh.     4 

I^w.       66  July  19.  '21 66  July  19 

TOLBDO  A  OHIO  OENTRAX«  BADLWAY  CO. 
St.    Bfary'a   DIy.   Ist  4s.      Dae  Veb.    1. 

1.901 
Dated  February  1.  1991.     Intereot  paysUe 
Feb.  and  Aur.  1*  at  Guaranty  Trmtt  C^.  Mow 
York. 
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Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AvIkorlKi  aM  Oatstaadliw 1600.000 

DsBolBliiatlaii — Coupon.  ll.OOO.  Revtoter- 
able  as  to  priiictpal. 

l^r«ste«— Guaranty  Tmst  Co.,  New  York. 

OrvanlaatlOB — See  1st  ta. 

Seevred  by  a  first  mortvave  on  60.00  miles 
of  road  from  Peoria  to  St.  Mary's.  Ohio. 

Underiles— T.  A  O.  C.  St.  Mary's  Dlr.  1st 
Pref.  Inc.  4s  of  1961.  T.  A  O.  C.  Westn. 
Dlv.  Ist  5s  of  1936.  and  Oen.  6s  of  1085. 

Bamtars — See  1st  6s. 

Ijtttl  for  savlnffs  banks  In  Me. 

Market. 

New  York — Struthers  A  Hlacoe,  Hart- 
shome  &  Battelle,  Carruthern,  Pell  &  Co., 
F.   J.   Lisman  &  Co. 

fittsbmrk — R.   n.  Hutchinson  St  Ca 

Frlee  Baave. 


Market. 
New    York — Dunlmm    &    Co.,    Freeman    ft 
Co.,   Evans,   StUlman   A  Co. 


Jan.  1.  »00.  to  Jan.  1.  'Si 

Bid.  Ask. 

Hlgrh        92 '00        95 '10 
L.OW.        40 '17       66 '18 


lOSO 

Bid. 
67  Jan. 
50  Aug. 


TOLEDO  A  OHIO  CENTRAL  RAILWAY  CO. 
St.  Mary's  DIt.  1st  Preferflnce  Ineona 
4s.     Doe  Feb.  1»  1951. 

l>ated  February  1.  1901.  Interest  pairable 
Oct.  1.  when  earned  and  declared  at  Central 
Ublon  Trust  Co..  New  York. 

No  Interest  has  ever  been  paid  on  these 
bonds. 

Tax  Status — ^Payment  of  Feedral  Income 
Tax  not  assumed  by  company. 

Avthorlsed   1600,000 

Otttstaadlnff     S71.000 

Held  by  Company 1S8.000 

Sttiiominatlon — Registered,  11,000. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Orvanlsatlon — See  1st  Ss. 

Seeored  by  a  second  mortsac^  on  60  miles 
of  road  from  Peoria  to  St.  Mary's.  Ohio,  sub- 
iect  to  a  prior  lien  at  the  rate  of  68,300 
per  mile.  These  bonds  are  outstanding  at  the 
rate  of  96,800  per  mile. 

Prior  LIsD— 1600,000  St.  Mary's  Dlv.  1st 
4s  of  1961. 

Uaderiles — ^Toledo  A  Ohio  Gent.  Westn.  DIt. 
1st  6s  of  19S6  and  Oen.  6s  of  19|6. 

Bandnss — See  1st  6s. 

Markst. 

New  York  —  Sam'l  Goldschmldt,  Hart- 
shorne  A  Battelle.  Carruthers,  Pell  A  Co., 
P.  J.  Lisman  &  Co..  Wolff  &  Stanley. 

FhUadelphla — Bnrclay.  Moore  A  Co. 


TOLEDO  A  OHIO  CENTRAL  RAILWAY  CO. 
E4iiip.  Tr.  4Vbi.  Doe  tlM.OtO  MMh  Jaa. 
1  from  191S  to  IMT,  iMflnstYO. 

Datsd  Jan.  1,  1917.  Interest  payia>l€  M 
Trustee's  office,  Philadelphia  or  Orand  Cen- 
tral Terminal.  New  York. 

TsBK  Statu — ^Payment  of  Federal  Income 
Tax  not  assumed  by  sompany. 

Avthorlsed    81.100.000 

Oatstancllnr  (.Tune  1.  '21) 840.000 

Balaoes  Retired. 

DsDomlnatloB — Coupon.  $1,000.  Reslster- 
able  as  to  prlnelpaL 

Trustee— Commercial  Tmst  Co.,  Phlladel- 
plila. 

Guaranteed    principal    and    Interest   by   the 
Toledo  A  Ohio  Central  B^.   Co.  by  endorse 
ment. 

Secured  by  aa  eoulpment  agreement  on 
1.000  steel  hopper  cars  costing  81.687.880  of 
which  the  company  paid  8887.880  In  cash. 

Lesrat  for  navlnprs  haijk  In  Ohio. 

OrlcUua  Market^8S0O.00O  offered  Mardi, 
1917.  by  Brans.  Stlllman  A  Co.,  at  100  and 
Interest  for  arerave  maturities. 


TOLEDO    A    WESTERN    RAILWAY    1st    6s. 
Doe  Jiriy  1.   19Sf. 

Dated  July  1,   1901.     Interest  payable  Jan. 

and  July    1.    at  Cleveland  Trust   Co..    CleTO- 

land.    Ohio,   or  National  Bank  of  Coromeroe, 

New  York. 

'  Default — July  1,  1980.  Interest  was  not  paid. 

Tax  Statna-— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Avthorlsed    and    Ontstaadln*... 81.260. 000 

Denomination — Coupon  and  Registered,  81.- 
000.     Coupon,  refflsterable  as  to  principal. 

Trustee    Cleveland  Trust  Co.,  Cleveland.  O. 

ReoelvemMp — I.  Frank  Johnston,  greneral 
manager,  and  Harry  A.  Dunn  were  appoint- 
ed receivers  in  February,  1921. 

Control — ^Property  of  this  eompany  was  ao- 
quired  under  foreclosure  sale  by  the  Toledo 
A  Western  R.  R.  Ca  June  1,  1920  the  Gas 
Securities  Co.  acquired  the  stock  control 
(99%)  formerly  held  by  the  Cities  Service 
Co. 

Manacement — The  Doherty  Organisation. 

Secaird  by  a  first  aaortvave  on  that  portion 
of  the  main  line  of  present  system  which  runs 
between  Toledo  and  Fayette,  a  distance  of 
about  46  miles;  and  on  branch  line  from 
Allan  Junction,  Ohio,  to  Adrian,  Micb.,  a 
distance  of  20  miles. 

The  Company  owns  twelve  fran^lses  In 
Ohio  and  Michigan,  five  of  which  are  unllm* 
fted  as  to  time,  and  the  remainder  expire  be- 
tween 1983  and  1981.  Also  has  tracks^ 
rlg-hts  In  Toledo  and  Adrian. 

tTnderlies — 1st  Cons.  A  Ref.  6s  of  1930. 

Ramtags— See  Toledo  Traction.  Ll«ht  A 
Power  Co.  1st  Lien  7a. 

Orivinal  Marks!  Offered  by  W.  J.  Hayes  A 
Sons.  Cleveland.  Ohio,  at  90  and  Interest  trtth 
60%  bonus  of  common  stock  In  1908. 
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New  Yortc — Lynch  A  McDermott,  H.  I* 
Doherty  A  Co. 

Tole<1o — The  Collin-Norton  Co.,  Secor.  Bell 
ft  Beckwith.  Persons,  Campbell  A  Co. 

Price  Raivo. 
Jan.  1.  '08.  to  Jan.  1,  '91  1920 

Bid.  Auk  Bid.  Ask. 

HiflTh     74%  '09       79 '08  26  Jan.     40  Jan. 

Low.     10      '80       86 '80  10  July     26  July 

TOLEDO,  BOWLING  ORBBN  A  SOUTHKRN 
TRACTION  OO.  (THS)  1st  Ss.     Dm  May 

1.   IMl. 
DsDied  May  1.  1901.     Interest  payable  May 
and  Nov.  1.  at  Tmsteo'v  oiHoe. 

Extension  Proposal — ^As  of  Mny  1.  1921. 
holders  han  been  asked  to  assent  to  the  ex- 
tension of  these  bonds  to  May  1,  1941,  with 
Interest  at  6%. 

Tax  Statns — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $1,600,000 

Ootstandlnr    1.003.600 

Oataodcd    80,000 

Reserved  for  Prior  Liens 276.000 

DeaomlBatlon — Coupon.  fSOO  and  $1,000^ 
Rerlsterable  as  to  principal  only. 

Tnutse>— <;entral  Trust  A  Safe  Deposit  Co... 
Cincinnati.  Ohio. 

Orsanizatlon — Incorporated  In  Ohio  in  1901 
as  a  consolidation  of  the  Flndlay  Street  Ry. 
Co..  Toledo.  Bowllnv  Oreen  A  Fremont  I^.  Co. 
and  Hancock  Llgrht  A  Power  Co.  of  Flndlay. 
O.  The  property  of  this  company  was  for* 
merly  teased  to  the  Toledo  Urban  A  Intepir-^ 
ban  Ry,  Co.  but  lease  cancelled  In  1908  en 
default  of  rontal.  The  property  of  the  latter 
company  was  acquired  tjnder  foreclosure  by 
the  Toledo  A  Flndlsr  Ry.  Co.  and 
Quently  acqntred  by  tmm  aompaay. 


Capitalisation.  Outatandin*. 

Common    Sl.lSB.OOO 

Preferred    (6%    non-cum.) 750.000 

Funded  debt 1,768,500 

S««ared  by  a  first  mortartfce  on  electric 
llffht  plant  in  Findlay,  O.,  and  on  26  miles  of 
electric  railway  and  a  second  mortvace  on  the 
balance.  The  property  covered  includes  71 
miles  of  electric  railway  track  from  Toledo 
City  limits  to  Flndlay  and  Perrysburr,  Ohio. 
In  February,  1916.  a  franchise  was  granted 
for  26  years  in  Findlay.  Population  served, 
Toledo.    170.000:    remaining   territory.    40.000. 

Prior  IJens — $480,000  Toledo  A  Findlay  Ry. 
Co.  es  of  1936  and  $276,000  Findlay  Street 
Ry.  Ist  Cons.  5s  of  1924.  Bonds  are  reserved 
under  this  mortsaars  to  retire  this  latter  is- 
sue. 

Gross.  Net.  Interest. 

1920 $649,055  $95,368  $91,626 

1919 647.608  117,187  91.775 

Listed  on  the  Cincinnati  Stock  Exchange. 

Original  Market — First  offered  by  the 
Franklin  Bank,  Cincinnati*  Ohio,  at  par  and 
Interest   In  April.    1901. 

Market. 
New  York — Morton  Laohenbruch  k  Co. 


TOLEDO,  CANADA  BOUTHBRN  M  DEBOIT 
RAILWAY  CO.  1st  4s.  Doe  Jan.  !• 
105C. 

Dated  Jan.  2,  1906.  Interest  payable  Jan. 
mnd  July  1.  at  Grand  Central  Terminal,  New 
York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
l>y  company  without  deduction. 

Aathorlsed    f4.BOO.000 

OotstandlnK    8.100,000 

Reserved  for  Rxt 1.400,000 

Denomination — Coupon.  $1,000.  Revister- 
able  as  to  principal.  Registered,  $1,000,  $6.- 
000.  $10,000,  $60,000.  CAR.  Interchange- 
able. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Assnmed  by  the  Michigan  Central  R.  R.  Co. 
The  bonds  also  bear  that  company's  endorsed 
guarantee  of   principal   and  interest. 

Control — ^Incorporated  in  1872  in  Michigan 
as  a  consolidation  of  the  Detroit  A  State  Line 
R.  R.  and  Junction  Ry.  Co.  On  Sept.  27. 
1916.  this  company  was  mersed  into  the  Mich- 
igan Central  R.   R. 

Seenred  by  first  mortiraffe  on  69.22  miles  of 
road  from  West  Detroit  to  Canada  So.  Junc- 
tion on  the  Toledo  Belt  Line. 

Lesal  for  savings  banks  in  Cal.,  Me..  Mich., 
Minn..   Mo.,   N.   H..   N.   J.   and   Ohio. 

OrUrlnal  Market — $1,600,000  underwritten 
in  1906  by  J.  P.  Morsan  A  Co..  New  York. 

Blarket. 

New  York— C.irruthei.«».  Pell  &  Co. 
Fittsbnrirh— R.  B.   Hutchinson  &  Ca 

Price  Baose. 
Jun.  1.  '09.  to  Jan.  1,  '21  1920 

Hid.  Ask.  Bid.  Ask. 

HiKh        9S  '09        fir>  Mar.     70  July 

Low.        60 '20        70 '20  60  July      70  July 


TOLEDO.  FAYETTE  ft  WESTERN  RAILWAY 
I  Hi  5s.     Dae  July  1.  1927. 

Dated  Nov.  1.  1902.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office  or  National 
Bank  of  Commerce.    New  York. 

Default— July  1.   1920  interest. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlsed    and    Oatstandlnc $260,000 

Denomination — Coupon,  $1,000.  Reslster- 
able  as  to  principal. 

Trnstce— Cleveland  Trust  Co..  Cleveland,  O. 

~*«decniable   at  par  and  interest. 

•^ranteed    principal    and    Interest    by    To- 
Western  R.  iC  Co. 


Reoelvershlp—See  Toledo  A  Western  Ry. 
1st    58. 

Control — ^The  entire  capital  of  stock  waji 
orlsinally  owned  by  the  Toledo  A  Western  By. 
Co.  In  1907  the  property  of  the  latter  com- 
pany, including  stock  holdinss.  was  aoqulped 
tmder  foreclosure  sale  by  the  Toledo  ft  Weot- 
ern  R.  R.  Co..  June  1.  1920.  the  Gas  Securi- 
ties Co.  acquired  the  stock  control  (99%) 
of  the  latter  company  from  the  Cities  Ser- 
vice Co. 

Management — The  Doherty  Organisation. 

Seoared  by  a  first  mortsace  on  that  portion 
of  main  line  of  present  system  which  runs  be- 
tween Fayette  and  Pioneer,  Ohio,  a  distanoe 
of  about  14  miles;  built  principally  on  pri- 
vate right-of-way. 

Market. 

Toledo — Secor,  Bell  &  Beckwlth. 

Price  Baoffe  1920— Bid  lOf.  Dec. 


TOLEDO,  FREMONT  ft  NOBWALK  BAH.- 
ROAD  CO.  Ut  6%s.     Dne  Jan.   1.  IMS. 

Dated  Jan.  1.  1900.  Extended  Jan.  1. 
1920.  with  interest  increased  from  6%  to 
6Mi%.  Interest  payable  Jan.  and  July  1,  at 
Union  Trust  Co.,  Detroit.  Mich. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $1,600,000 

Oatstan<llng   (Jan.   1,   '21) I.IIS.OOO 

Cancelled    385.000 

Denomination — Coupon.  $600  and  $1,000. 
Reffisterable  as  to  principal. 

Trustee— Union  Trust  Co..   Detroit.  MI<di. 

Redeemable  on  any  interest  date  at  100  and 
interest  on  60  days*  notice. 

Gnaraoteed  as  to  principal  and  Interest  by 
the  Lake  Shore  Electric  Ry.  Co.  by  endorse- 
ment. 

Control — ^Absorbed  by  the  Lake  Shore  Bleo- 
trio  Ry.  Co.  in  1901. 

Secured  b^  a  first  mortrave  on  66  miles  of 
hlxh-speed  electric  railway  between  Toledo 
and  Norwalk.  Ohio.  Larve  part  of  the  line 
is  on  private  rivht-of-way;  elsewhere  fran- 
chises are  for  from  10  to  21  years.  Popula- 
tion served.  Toledo,  240,000;  remaining  ter- 
ritory,  60.000. 

Underlies — Lake  Shore  Electrio  Ry.  Co.  lut 
Cons.  6s  of  1923  and  Gen.  6s  of  1932.  Bonds 
are  reserved  under  the  1st  Cons.  morWaso  to 
retire  this  issue. 

Earnings — See  Lake  Shore  Electric  Ry. 

Listed  on  the  Cleveland  Stock  Bxchanse. 

Market. 

New  York— Berdell   Broa  ft  (3o-.  Pynchon 
&  Co.,  Carruthers,  Pell  &  Co. 
Pliiladelphin — K.  R.   Bernard. 
Toledo — Spcor,  Bell  A  Beckwlth,  Parson^, 
Campbell  &  Co. 

Pi  Ice  BKBKe* 
Jan.  1,  '10,  to  Jan.  1,  '21  1920 

Hid.         ASk.  Bid.  Ask. 


HiKh 
Low. 


99  "10 
50  '20 


101  '11 
GO '20 


46  Aug. 
50  Dec 


70  D«c. 
60  Dec 


TOLEDO  GAS,  ELBCTBIO  ft  HBATINO  CO. 
30-Tear  Ss.     Due  Oet.  1,  1986. 
Dated    Sept.    11,     1906.      Interest    payabia 

April   and   Oct.    1,    at   Ohio   Savlnss  Bank    ft 

Trust  Co..  Toledo.  Ohio,  and  National  Bank  of 

Commerce,  New  York. 
Tax    Status — ^Payment    of    Federal    Inooina 

Tax  not  assumed  by  company. 

Authorised    $2,600,000 

Outstandlns    1,012.000 

Re«prve«l  for  Prior  Liens 487,000 

Denomination — Coupon  and  rearlstered.  Slf^, 

$500   and    $1,000:   coupon   revlsterable   aji    to 

prlndpaL 
Trustee — Ohio  Savlnn  Bank  ft  Trust   Co.. 

Toledo.   Ohio. 


132$ 


1 


Gvamntoed   principal    and    Interest   by  To-      Tean  ended  Dee.  SI: 


ledo  Ratlwaya  Jc  Llcht  Co.  by  endorsement. 

Control — ^The  property  of  this  company  was 
purchased  June  1.  1907.  by  the  Toledo  Rail- 
ways &  Ught  Co.  93%  of  the  stock  and 
$13,286,600  (out  of  fl4.495.000)  of  the  bonds 
of  the  Toledo  Rys.  A  Lt.  Co.  are  owned  by 
the  Citlen  Service  Co. 

Manavement — H.  L.  Doherty  St  Co.,  New 
Tork. 

Becred  by  a  mortsace  on  plants  supplying 
artiflcial  vaa  and  steam  heat  In  Toledo.  O.. 
and  suburbs.  The  vas  business  Is  subject  to 
natural  sas  competition.  Franchises  are  un- 
limited as  to  time. 

Frtor  IJeiis>-S160.000  Toledo  Oaa  L.l«ht  A 
Coke  Co.  Ss.  due  Nov..  1908,  and  Indeflnltely 
extended  and  SS  88.000  Toledo  HeatUur  A 
LlchtUw  Co.  6s  due  1981.  Bonds  are  reserved 
under  this  mortsrase  for  the  retirement  of 
both  issues.  Both  of  the  above  issues  are 
■uaranteed  as  to  principal  and  Interest  by  the 
Toledo  Rys.  A  Xiiffht  Co. 

Eamlnss — See     Toledo    Traction.     Lisht     k 
.Power  Co. 

IMslnal  Market — Oflered  in  1900  by  Becor 
A  Bell.  Toledo,  at  97  H  and  Interest  with  26% 
bonus  in  stock. 

Market. 

New  York — Carruthers.  Pell  &  Co..  Merrill, 
Lynch  A  Co. 

Toledo— The  Collin-Norton  Co.,  Secor,  Bell 
A  Berkwith.  Parsons.  Campbell  A  Co. 

Priee  Ranss. 
Jan.  1,  '16.  to  Jan.  1,  '21  1920 

•  Rid.         A.sk.  Bid.  Ask. 

Hifch     73  '10       76  '16  60  June     63  June 

Low.     46  '10       55  '19  50  Apr.     GO  Apr. 


TOLEDO,  PEORIA  A  WESTERN  RAILWAY 
CO.  1st  4s.     Doe  duly  1.  1917. 

Dated  July  1.  1887.  Interest  payable  Jan 
and  July  1.  at  American  Bxchanre  National 
Bank.   New  Tork. 

Default — ^The  company  defaulted  on  both 
principal  and  interest  July  1,  1917. 

Tax  Statiis~-2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Avthsrlaed    SS.000.000 

Ontstaadlnff    M.896.000 

•Of  the  outstanding  bonds  the  Pennsylvania 
Co.  owns  81.848.000. 

DeiiomlBatton — Coupon,  81.000.  Revlster- 
able  as  to  principal. 

Trustee — ^Farmers'  Loan  A  Trust  Co..  New 
York. 

Orvaniaatloa  and  Oontrol — ^Inoorporated  In 
Illinois  In  1887  as  a  reorraniaatlon  of  the  To- 
ledo. Peoria  A  West.  R.  R. 

Controlled  jointly  by  the  Pennsylvania  Com- 
pany and  the  Chicago.  Burlington  A  Qulncy 
R.  R.  Co.,  each  owning  81.989.860  of  the  84.- 
076.900  outstanding  stock. 

Capitalization.  Outstanding. 

Common    84.076.900 

Funded  debt   •6,389.675 

•Includes  funded  debt  and  interest  ma- 
tur<»d  and  unpaJrt. 

ReeelverBhip— President  B.  N.  Armstrong 
was  appointed  receiver  by  the  U.  B.  Circuit 
Court.  Danville.  111..  July  8.  1917. 

Protoettvo  Committee  —  Thomas  Denny, 
Adrian  Iselin.  Jr..  and  Henry  R.  McHarg. 
Depository.  Farmers*  Loan  A  Trust  Co.,  New 
York. 

Scemred  by  first  mortgage  on  280.70  miles  of 
road,  vis: 

Mlletl. 
BfTner.  near  Indiana-Illinois  State  Line 

to  Peoria.  HI 110.90 

HoUis  to  Warsaw.  Ill 108.80 

La  Harpe  to  Iowa  Jet.,  Ill 10.40 

Hamiltoh    A    Keokuk    Bridge    (owned 

Jointly  with  the  Wabash) ,..,*       0.80 


215.696 
5.069 

207.929 

5,961 

(178.221 

289.934 


Gross.  Net.     Int.  A  Rent. 

•1920 12.090,667  def.S472.732»» 

•1919 159.740  172.962 

tl919 1.645,768  def.   212.616 

•1918 159.740  172,080 

tl918 1.645.593  det        1.563 

1917 1,289.433  268.117 

1916 1.217.695  306.458 

•Corporate  account. 
tFederal    account — standard   return   not  in- 
cluded. 

••Operating  deficit. 

SIncludes  interest  to  June  30.  1917.  only. 

Listed  on  the  New  York  Stock  Sxtihange. 

Market. 
New  York — F.   .T.   Llsman  &  Co.,  Carruth- 
ers,  Pell  A  Co..   Wolff  A  Stanley,  Flnlay  & 
Davenport. 

Prise  Range— N.  Y.  8.<dB. 
Jan.  1,  '18,  to  Jan.  1,  '21  1920 

High     94%  May  16. '12  4 Of  Nov.     5 Of  Jan. 

Low.     36f    Feb.  17, '19  25f  May     31  f  May 


TOLEDO  RAILWAYH  A  LIGHT  CO.  Equip. 
Tr.  6s.  Dne  ilO.OOO  eaeh  Mareh  1  and 
tl7,000  each  Sept.  1,  from  Uaroh  1« 
1917.  to  Sept.  1,  1980.  iBcliislvs. 

Dated  Sept.  1.  1916.  Interest  payable 
Maroh  1  and  Sept.  1.  at  Trustee's  oflloe. 

Tax  Btatns — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  S880.000 

Outstanding  (Jan.  1.  '21) 198.000 

Balance  Retired. 

Denominations-Coupon,  SI.  000.  Register- 
able  as  to  principal. 

Trustee— Girard  Trust  Co..  Philadelphia. 

Guaranteed  principal  and  interest  by  the 
Toledo  Rys.  A  Lt.  Co. 

Controlled  through  stock  ownership  by  the 
Toledo  Traction,  Light  A  Power  Co. 

Secured  by  an  eaulpment  agreement  on  60 
steel  closed  motor  passenger  cars  of  the  latest 
type  with  front  entrance  and  center  exit,  oost- 
Ing  8397.361. 

Original    Market— Offered    Sept..    1916,    by 
Townsend  Whelen   A  Co.,.  Philadelphia,   front 
100.86   for  first  maturity  to   108.81   for  I 
maturity. 

Market. 

miadelplila — ^Townsend.  Whelen  A  Co. 

Toledo — Tucker.  Roblson  ft  Co. 


uso 


TOLEDO.  ST.  LOmS  A  WESTERN  RAII#- 
ROAD  CO.  Prior  Lieu  SVbi.  Duo  July  !• 
1985. 

Dated  July  1.  1900.  Interest  payable  Jan. 
and  July  1.  at  Columbia  Trust  Co..  New 
York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised    SIO.000,000 

Outstanding    9,676,000 

DenomlnatloD — Coupon.  81.000.  Bxohaage- 
able  for  fully  registered  bonds  In  denomina^ 
tions  of  81.000  and  85.000  eaoh,  but  regis- 
tered bonds  are  not  exchangeable  for  coupon 
bonds.     Registered.   81.000  and  85.000. 

Tmste^-rFarmers*  Loan  ft  Trust  Co.,  New 
York. 

Organization — Incorporated  In  Indiana  in 
1900  as  a  reorganisation  of  the  Toledo,  St. 
Louis  ft  Kansas  City  R.  R.  and  In  1907  ao- 
Quired  control  of  the  Chicago  ft  Alton  R.  R. 
Co.  In  Oct..  1914,  W.  L.  Ross,  president, 
was  am>o1nted  receiver  on  application  of  cred- 
itors. Previous  to  August,  1914,  the  com- 
pany had  been  paying  4%  Interest  on  811.- 
527.^00  collateral  trust  bonds,  secured  by 
Chicago  ft  Alton  common  and  preferred  stocks 
on  which  little  Income  had  been  received,  and 
none  since  1918.  Payment  of  interest  on 
thes«  bonds,   amounting  ot   6461,000  per 


num.  was  defaulted  in  on  Ausnst  1.  1914. 
Owns  Jointly  with  the  Grand  Trunk  Western 
Ry..  all  the  stock  of  the  Detroit  A  Toledo 
Shore  Line  Ry.,  jointly  vuaranteeins  the  lat- 
ter company's  4%  bonds. 

CapIUllzatlon.  Outstanding. 

Common    99.995,000 

Preferred  (4%  non-oum.) 9.96a,000 

Funded  debt    27.808.S68 

Betared  by  a  first  mortcase  on  450.68  miles 
of  road  from  Toledo.  Ohio,  to  Bast  St.  Iiouis, 
111. 

UnderUes— 18.500.000  1st  4s  due  1960. 
whloh  provide  for  the  retirement  of  this  Issue* 

Tears  ended  Deo.  Sli 


Gross. 

Net. 

[nt.  &  Rent 

•1920 

$10,118,447 

$1,898,919 

$1,637,442 

•1919 

994.294 

1.273.316 

tl.368.749 

tl919 

8.267.878 

1,282.945 

288.758 

•1918 

994.294 

1.080.557 

1.467.623 

tl918 

8.306.127 

1.981.083 

395.252 

1917 

7.041.662 

1.812.903 

1.703.002 

1916 

5.958.987 

2.011.130 

1.579,327 

return  not  in- 


•Corporate  account. 

tFederal    accoimt — standard 
oluded. 

tlndudes  defaulted  Interest  (8461,080)  on 
"A"  and  "B"  bonds  due  1917. 

Listed  on  the  New  York  Stook  Bxehance* 

HsriBet* 

New  Tork — E.  A.  Baker  &  Son.  Simon 
Borg  A  Co..  Ambrose  R.  Clark  &  Co.,  Sam'l 
Goldschmldt.  Carruthers,  Pell  &  Co..  Arthur 
£.  Frank  &  Co. 

Price  Banse— N.  T.  8.  B. 

Jan.  1,  '06,  to  Jan.  1.  '21  19S« 

High     92%  Dec.  29.  '08  81%  Oct.  30 

Low.     72V4  AufiT.  11. '15  74      Mar.2a 


rOtXDO,  ST.  IjOITIS  ft  WESTERN  BAH*. 
ROAD  CO.  1st  4».     Doe  April  1»  I960. 

Dated  July  1.  1900.  Interest  payable  April 
and  Oct.  1.  at  Company's  office,  60  Wall  St.. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlsed    818.600.000 

OntstandlnK    8.600,000 

RMorved  fer  Prior  liens 10.000.000 

DenomlnntlOM  Coupon,  81.000.  Bxtihanse- 
ablo  for  registered  bonds.  Registered.  $1,000 
and  $5,000. 

Tmstee— Bouitable  Trust  Co..  New  York. 

Redeemable  on  any  interest  date  after  July 
1.  1986.  at  par  and  interest,  on  six  months 
notloe* 

Organisation.  ReeelTershlp.  ete. — Bee  Prior 
liten   8Hs. 

ProteetlTe  Ooninittec — ^Alvin  W.  Krech. 
Chairman.  Harry  Bronner  and  Charleo  B. 
Jones,  with  O.  8.  Herring,  Secretary.  87 
Wall  St..  Mew  York,  and  BQUltable  Trust 
Co..  New  York,  depository. 

Suwifiid  by  a  second  mortgage  on  4S0.68 
mttes  of  road  from  Toledo.  Ohio,  to  East  St. 
Louis.  HI. 

Prior  IJons— $9,676,000  Toledo..  St.  Louis 
A  Western  R.  R.  Prior  Lien  3^8  of  1986. 

Earnings — Sse  P.  L.  S%s. 

Usted  on  the  New  York  Stode  Exchange. 

Market. 

New  York — E.  A.  Baker  &  Son,  Simon 
Borgr  &  Co.,  Sam'l  Goldschmldt.  Newborg  A 
Co..  Roosevelt  &  Son,  Wolff  &  Stanley.  F.  H. 
Hatch  &  Co. 

Toledo — Secor,  Bell  ft  Beckwith. 

Priee  Bango— N.  Y.  S.  E. 

vt.  I,  '09,  to  Jan.  1,  '21  loeo 

?h     88  %  Jan.  15. '09  56      Oct.    9 

7.     40      Dec.  24.  '14  42%  Feb.  18 


TOUCDO.  ST.  LOUIS  «  WESTERN  BAIL- 
BOAD  CO.  OoU.  Tr.  U  (Series  **A"  and 
"B").     Dos  Ang.  1,  1»17. 

Dated  Aug.  1.  1907.  Interest  payable  Feb. 
and  Aug.   1.  at  Company's  office.  New  York. 

Defaalt  and  Principal— Aiig.  1,  1914.  maA 
subsequent  interest  in  default. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Avthorlsed  812.000.OOO 


"A"   88.480.000 

"B"    6.047.000 


•811.127.^0 

•Of  the  outstanding  bonds  the  Ch..  B. 
I.  A  Pao.  owns  8400,000  Series  A  and  all  of 
Series  B. 

Denomination — Coupon,  f  1,000.  Regigter- 
able  as  to  prinolpal. 

Trustee— Central  Union  Trust  Co..  New 
York. 

Organisation*  Eandngs*  eto.<— See  Prior 
Lien  OVfcs. 

Proteetlro  Committee— Edwin  Q.  MerriB 
(Pres.  Union  Trust  Co.  of  New  York):  R. 
Walter  Leigh  (Maltland.  Coppell  A  Co.):  Rob- 
ert Walker  (White  A  Cage)  and  A.  V.  Morton 
(Vioe-Pres.  Penna  Co.  for  Ins.  on  Lives  A 
Grant.  Ann..  Phlla.).  Secretary.  O.  K.  B. 
Wade.  80  Broadway,  N.  T.  Depository.  Cen* 
tral  Union  Trust  Co..  New  York. 

Secured  by  a  first  lien  on  86.480.000  of  the 
819.444.000  4%  non-cumulative  preferred  stoidK 
and  814.480.000  of  the  819.648.900  oommoa 
stock  of  the  Chicago  A  Alton  R.  R.  Cou  No 
dividends  have  been  paid  on  any  of  theao 
stocks  since  1912. 

Listed  (series  ''A*')  on  the  New  York  and 
Amsterdam  Stoek  Ex^anges. 


New  Yortc — E.  A.  Baker  A  Son,  W^m.  (3. 
Orton  &  Co..  Carruthers,  Pell  A  Co..  Psmch- 
on  A  Co.,  Flnlay  &  Davenport,  Edwin  Wolff. 
Chas.  E.  Doyle  ft  Co. 

Priee  BaBg^^N.  Y*  B.  E. 

10SO 
Ask. 
16  Nov.  84 
16  Nov.  24 


Jan.  1.  '10,  to  Jan.  1,  lil 


High     86  Feb.    1,  '10 
Low.     16  Nov.  24,  '20 

ottii.  or 

High     23f  Nov.  28. '18 
Low.      15  Nov.  20.  '20 


16  Nov.  SO 
16  Nov.  80 


ISSO 


SOLBDO    TEBBONAL    BAHJMIAD    €0.    Igl 
4Vbi.     Doe  Nov.  1.  1057. 
Dated  November  1.  1907.     IntarMt  voyablo 

lOty    and   Nov    1.    at    TrusteO's   oOleo.    Hftw 

York. 
Tax  Stat—    8%   Federal  Ineoms  Tax  paM 

by  oompanr  without  deduction. 

Antiwtteed    88.000.000 

Outstanding    4,880,000 

In  Treosmry 814.000 

Reserved  for  Ext. 1,400.000 

DenominatlsB— Coupon.     fl.OOO.       Rsglatar- 

able  as  to  principal.     Registered.   81.000. 
Trustee— Colundila  Trust  Co.,  New  York. 
Guaranteed  as  to  interest  by  tbs  »ra0Ho> 

tary  companies  as  follows;     Pore   Marqnalts 

Ry.   Co..    and   the  Baltimore   A  Ohio   R.   B. 

Co..   16.18%  eadh;  the  other  propritary  «•»- 

panles,    9.68%    each. 
Orgaalsstlon    and   OontosI— Inoocporated   m 

Ohio  in  1907  as  a  reorganisation  of  the  THh 

ledo  Ry.    A   Terminal   Co.   and  io   onwtmned 

jointly  by  The  Michigan  Central  R.   R,  Co., 

the  New  York  Central  R.  R.  Co..  the  Penn* 

sylvania  Co..  the  Grand  Tmnk  Western  Ry. 

Co..   the  Toledo.   St.  Louis  A  Western  R.   R. 

Co..   the  Baltimore  A  Ohio  B*  R.   Oo..   ^srs 

UarQuette  Ry.  Co..  Hooking  VUloy  By.  Co.. 

and    the    Voledo    ft    Ohio    OontxAl    By. 

which  owns  the  oBtlro  gloek. 


CApitAllsation.  OaUUadizw. 

Common    $4.000.000 

Funded  debt  4.386.000 

DotfUica  by  flnt  mortsace  upon  entire  prop- 
•ciy  of  company.  Including  SI  miles  of  slnsle 
track  belt  road  around  Toledo,  O..  wltb 
branches  to  the  Terminal  passenger  and 
frelfrht  station. 


Net.     Int.  &  Rent. 

fB02.322         $400,195 

602.7S7  290,673 


Tears  ended  Dec.  31: 

Gross. 

•1»20 11,241.787 

•1919 804.298 

•Corporate  account. 

Markel. 

Hew  York — Plnlay  &  Davenport,  Joseph 
Bird  Pord,  Sam'l  Goldschmldt,  Fred  H. 
Hatch  4b  Co.,  B.  A.  Baker  A  Son,  F.  J.  Lie- 
man  ft  Co.,  Wolff  &  Stanley,  Wm.  Carnegie 
Bwen.  Carruthers,  Pell  ft  Co.,  Pynohon  ft  Co. 

PliUadelphia — Barclay.  Moor  ft  Co.,  Henry 
D.  Boennlne  ft  Co.,  McCown  ft  Co. 

Pttlslmrsh— R.  B.  Hutchinson  ft  Co. 


#tfi.  1,  08,  to  Jan.  1,  *«1  •  ia»0 

Bid.         Ask.  Bid.  „  As>^ 

Hl«h     97 '09       99*09  74 H  Jan.      75  Mar. 

Low.     60*17       66*20  62      June     66  June 


TOLEDO  TRACnOW,  LIOHT  ft  POWBB  CO. 
^Tr.  Urst  Lien  7s.      Dne  December  1. 

Dated  'December  1.  1»1».  Interest  payable 
June  1  and  Dec  1.  in  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  tax  refunded.       ^^.  ^.^  ^.^ 

Authorised    IIS.^OO.OOO 

Qutstanding     ^?'iSS'S22 

ftescrred  for  Bxt 4.«?0'«i«    . 

Denomination — Coupon.     $1,000    and     I60«: 
resisurable  as  to  principal.-  _„.,.. 
^«„utee— New  York  Trust  Co..  New  York. 

Bedeemable  on  the  first  day  of  any  month 
on  four  weeks*  notice,  at  101  and  Interest  on 
or  prior  to  Dec  1.  I«a0,  and  thereafter  at 
lOOH  and  Interest.  .     .       „  . 

OrgaBAEatlen — ^Incorporated  in  Jftalne  In 
1913.  Owns  over  93%  of  the  capital  stock 
of  The  Toledo  Railways  A  Light  Co.  and  all 
the  capital  stock  (except  directors*  shares)  of 
the  Acme  Power  Co.  ^^^_^     -. 

Capitalisation.  Outstandinjr. 

Common 'J'lJriJI 

Preferred  (e%   earn.) ,t*!5i*XIS 

Funded  debt   • C."'t°^*2£° 

Controlled  throuch  atofik  ownership  by  the 
Cities  Service  Co.  ,    ,. 

Seevrtd  by  a  first  collateral  lien  on  prac- 
tically the  entire  electric  llBht  and  power 
property  In  Toledo.  Including  the  new  Aene 
power  plant:  a  first  eoUateral  lien  on  prac- 
tically aU  the  atrest  railway  properties:  and 
a  collateral  lien  subject  to  |2.2O8,400  di- 
visional bonds  on  the  artificial  gas  and  heat- 
ing properties  of  the  Toledo  RaUways  ft  Llsht 

Co. 

The  following  seeoritlea  are  PMM: 

AU  the  $6,000,000   4%   (now   0%)  Gonaoll- 

dated    First    Mortsass    Odd    Bonds    of    The 

TPledo  Rallwaya  ft  Lisht  Company: 

All  the   S5.900.000    6%    (now  0%)   CSonaoU* 

dated  Gold  Bonds  of  Hie  TSledo  Traction  Com- 


All  the  $4,553,000  7%  Plr«t  Mortgaffe  Gold 
Bonds  of  The  Acme  Power  Company; 

Over  93%  of  the  $13,8:5.000  of  capital 
stock  of  The  Toledo  Railways  ft  Llaht  Com- 


All  the  14,500,000  capital  stock  (excepting 
tflreetors*   shares)  of  The  Acme  Power  Com- 

'  Also  certain  other  iMnds.  and  all  bonds 
and  stocks  of  subsidiaries  which  may  here- 
after be  acQuired  by  the  eompahy. 


The  electric  light  and  power.  Eras  find 
heatlns  franchises  are   unlimited   as  to  time. 

By  a  majority  of  approximately  three  to 
one,  the  voters  of  Toledo,  In  Nov..  1920, 
ratified  an  ordinance  providing  for  the  flinal 
settlement  of  the  street  railway  controversy. 
The  now  plan,  which  went  Into  effect  Feb- 
ruary 1,  1921,  provides  for  service-at-cost. 
The  City  of  Toledo  entered  into  an  agree- 
jnent  with  the  Toledo  Ry.  ft  Lt.  Co.  and  The 
Community  Traction  Co.,  as  the  new  street 
railway  system  will  be  known,  giving  the 
company  until  Dec  2,  1921,  to  release  cer- 
tain mortgage  liens  against  the  street  rail- 
way property. 

Prior  Uens — $2,208,400  divisional  bonds  on 
the  artificial  sas  and  heating  properties  only. 

Years  ended  Dec.  31  (consolidated): 

Orow).  Net.         Bond  Int. 

1920 15.525.833     $1,837,242         I728'22J 

1919 4,809.125       1.606,042  700.000 

Original  Market — 110.000,000  offered  De- 
osmber,  1919.  by  Ttie  NatJonal  City  Co.  and 
Harris.  FWbea  ft  Go.,  at  99  and  Inlarsat. 


New  York— Babcock.  Rush  ton  ft  Co..  Sam'l 
Goldschmldt,  National  City  Co.,  Berdell 
Bros.,  Morton  Lachenbruch  ft  Co.,  John 
Nickerson.  Jr..   Carruthers,  Pell  ft  Co. 

Boston — Moors  ft  Cabot,  Arthur  Perry  ft 
Co. 

Philadelplila— McCown  ft  Co.,  H.  D.  Boen- 
ning  ft  Co.,  Parsly  Bros. 

Price  Range 

1990 

Bid.  Ask. 

High 98  Feb.      99  Jan. 

Low 88  SepL     91  July 


TOLEDO*  WALHONDINO  VALLEY  ft  OHIO 
RAILROAD  CO.  1st  4s  and  4Hs.  Dne 
Berlea  '*A/'  July  1,  ItSli  Series  'H/* 
Joly  1,  l9SSi  Berlea  *'0,"  Sept.  U  IMt. 

Dated  July  1.  1991.  Interest  payable. 
Series  "A"  and  "B**,  Jan.  and  July  1: 
Series  '*C."  Mar^  and  Sept.  1.  at  Psnna  R. 
R.  Co..  New  Yoxic 

Tax  Statoa— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Ohio. 

Avtheriasd    $4,009,900 

Ontstandlng  (Jan.  1,  '21) 

•«A"   4Hs $1,494,000 

«*B"   4M^s 969.099 

"C"    4s    1,137,000 


Retired  by  S.  F.— 
"A"    

"C" 


•  ••eeeseeeeeeeei 


$3,000,000 

$6,000 
$9,000 

355.000 


$400,000 
$1,000.      Register- 
able  as  to  principal. 

Trustees — ^Farmers'  Loan  ft  Tmst  Co..  N.  Y. 

"""^-r  Fond  Anwnally,  beginning  Oct.  1, 
1999.  1%  Of  bonds  outstanding,  to  be  applied 
to  their  purchase  at  par.  If  not  piutshaseable 
at  this  price,  the  fnnd  for  that  year  shall 
lapse  into  the  oowpany*a  treasury. 

Onaranteed  as  to  principal  and  Interest  by 
the  Pennaylvanla  Ca.  by  sndorasment. 

OenlVDl— Merged  In  1911  Into  the  T61sdo. 
Columbus  ft  Ohio  River  R.  R.  Co..  whlcii 
from  Jan.  1,  1919,  is  leased  to  and  cperatad 
by  the  Pennsylvania  R.  R.  Co.-Weatem  Lines 
at  a  rental  eanivalent  to  net  eamlnss.  The 
Pennsylvania  Co.  is  owner  of  the  eatlra  cap- 
ital stock.  The  Psnnsytyanla  Co.  is  con- 
trolled through  ownership  of  its  entire  atook 
by  the  Pumcyhnuila  R.  R.  Oo. 
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Beeimd  by  a  drat  mortvave  on  2Si.tff  xnilM 
of  road,   vis:  Miles. 

Toledo  Jet.   to  Toledo,    0 80.56 

Ifoudonville  to  Coshocton.  0 45.41 

Sandusky  to  Columbus.  0 108.29 

JjVl  for  savings  banks  In  Cal.,  Ma.,  Mloh., 
Minn.,  Mo.,  N.  H..  N.  J.  and  R.  I. 

listed  on  the  New  York  Stock  EsBchanre. 

Market. 

New  York  — Simon  Borg  &  Co.,  Sam'l 
Goldschmidt,  Hartshome  &  Battelle,  Chas. 
W.  Place,  Redmond  &  Co.,  Raymond  M. 
Smith,  Struthers  A  Hlscoe,  Taylor,  Smith  & 
Hard. 

FliHadelphlii'— Henry  D.  Boennin^  &  Co.. 
Reed  A.  Morgan  &  Co..  Morley,  Wood  A  Co., 
Parsly  Broa  db  Co.,  Samuel  K.  Phillips  & 
Co.,  Isaac  Starr,  Jr.,  &  Co.,  Wheeler,  Klliot 
&  Mann. 

PittsbarrK — R.   B.  Hutchinson  A  Co. 

Price  Ranre— N.  Y.  8.  B. 
Jfan.  1,  '07,  to  Jan.  1,  '21  1920 

Series  "A." 

Aak. 
High  103      Aug.    8. '07  86%  Oct.  20 

Low.     86%  Oct.    20.  '20  86%  Oct  20 

Series    "B." 
High   102%  Nov.    7. '12        '  82  Dec.  21 

Low.     82      Oct.  20.  '20  82  Dec.  21 

Series  "C." 

Bid. 
High     96%  Oct     8. '12  80  Jan. 

Low.     88%  Sept  14,  '17  65  Aug. 


TOFEKA   (Kan.)  BDISON   CO.   Ut  5s.      Itas 

Sept.  1.  1080. 
Dated  Sept.  1.  190B.     Interest  payable  Jan. 
1  and  July  1,  at  Trustee's  olBoe. 

Tax  Statiis^2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorised    Sl.SBO.OOO 

Ontatandlng   (Jan.   1,   '21) 806.000 

Retired  by  S.  F 196,000 

ReNerved  for  Ext 249,000 

Tmstee— Cont'l  ft  Com'l  Trust  ft  Sav.  Bank, 
Chicago. 

Redeemable,  as  a  whole  on  Jan.  1.  1915,  or 
any  interest  date  thereafter  at  105  and  in- 
tereat  on  90  daya'  notice. 

Sinking  Fond — 815.760  annually  on  Deo.  IB 
from  1909  to  1929.  Incluaive,  for  the  redemp- 
tion of  bonda  at  106  and  intereat  in  nnmerlcal 
order.     Bonda  so  acQuired  to  be  cancelled. 

Organization  and  Gontro! — ^Inoorporated  in 
Kansas  In  1906  as  successor  to  the  Bdlson 
Blectrio  Illuminating  Co.  of  Topeka.  In  1910 
the  Illinois  Traction  Co.  acquired  the  entire 
capital  stock.  In  1916  the  Topeka  Railway  ft 
Light  Co.  was  incorporated  In  Maine  as  a 
holding  company  and  acquired  the  entire  cap- 
ital Btocka  of  the  Topeka  Bdlson  Co.  and  the 
Topeka  Railway  Co.  and  has  deposited  them 
under  ita  lat  Lien  ft  Ref.  Mtge.  The  Topeka 
Ry.  ft  Lt.  Co.  la  a  aubaldiary  of  the  Illlnoia 
Traction  Co. 
Capitalization.  Ontstandlnff. 

Common    $1,250,000 

Funded  debt   1.03S.000 

Secured  by  a  first  mortgage  on  steam  heat- 
ing plant  and  plant  supplying  electric  light 
and  power  to  Topeka.  Kan.  Also  sells  power 
to  the  Topeka  Ry.  Co.  Population  served. 
43.000.     Franchises  expire  in  1986. 

Underlies — Topeka  Ry.  ft  Lt.  Co.  1st  Lien 
ft  Ref.  Ba  of  1938;  a  sumofent  amount  of 
which  are  reserved  to  retire  this  issue. 

Earnings — ^See  Topeka  Ry.  ft  Lt.  Co.  1st 
Lien  ft  Ref.  6s; 

Original  Market — OflTered  in  Sept.,  1906.  at 
100  and  interest  by  B.  H.  Rollins  ft  Sons. 
^'>ston.  New  York,  etc 

Marikci. 
■•w    York  — Watson,    Armstrong    ft    Co., 
ell  Bros..  CorrutherSf  Fell  ft  Co.,  Pynch- 


PhlUidelphla — McCown  ft  Co..   Samuel   K. 
PhlUipa  ft  Co. 

Price  Range. 

Jan.  Ip  '16.  to  Jan.  1,  'SI  19t0 

Bid.            Ask.  Bid.           AalE. 

High     98% '16     100*16  83  Feb.     87  Feb. 

Low.     78      '20       80 '20  78  July     80  Dec 


TOPEKA  RAILWAY  ft  UOHT  OO.  laft 
ft  Ref.  As.     Doe  Feb.  1»  lOSS. 

I>ated  Aug.  1.  1916.  Interest  parable  Feb. 
1  and  Aug.  1.  at  Trustee's  office. 

Tax  Statos— Company  refunds  1%  of  tba 
Federal  Income  Tax. 

Authorised    I7.600.00O 

Ontstandlnir   (Jan.    1,  '21) 1.437.000 

Held  In  S.  F. 141.500 

Reserved   to   Aeonire  or   Retirs 

Prior  Uens   1.861.000 

Reeerved  for  Ext. 4.060.500 

Denomination — Coupon.  81.000.  fBOO  and 
8100.  Reglsterabls  as  to  prinoipal.  Resls- 
tered.  81.000.  85,000  and  mnlUpIeB.  CAR. 
(11.000)  interchangeable. 

Tmstee — ^New  York  Trust  Co.,  New  York. 

Redeemable  at  lOB  and  Interest  on  any'ta- 
tereat  date. 

Staking  Ftand — ^Annually,  from  Aog.  1.  1017. 
to  1929,  incluaive,  caah  payments  amoontlnr 
to  1%%  and  annually  thereafter  1%  of  the 
total  amount  of  bonds  outstanding,  indudlnr 
underlying  bonds,  less  a  sum  equal  to  tba 
amounts  paid  on  account  of  the  sinking  fund 
requirements  of  the  underlying  mortgag«a. 
This  fund  may  be  applied  to  the  acquisition 
of  underlying  bonds  at  not  exceeding  100  and 
Interest  and  the  balance  of  fund,  if  any.  for 
the  purchase  or  redemption  of  these  bonds  at 
not  over  106  and  intereat.  Bonda  are  kept 
alive  and  intereat  added  to  this  fund. 

Maintenance  and  ]>epreclatlon  Ftand — ^Begin- 
ning with  the  two  year  period  ending  May  31. 
1918.  and  during  each  two-year  period  there- 
Mter.  the  company  oovenants  under  this  mort« 
gage  to  cause  the  subsidiary  companies  to 
provide  for  maintenance  and  depreciation  aa 
amount  averaging  12%  of  their  combined  an- 
nual gross  earnings.  Any  part  of  this  •'n^'STTTt 
not  actually  expended  must  be  deposited  In 
caah  with  the  Trustee  as  a  speelal  fund  to 
be  used  subsequently  for  maintenance,  repairs 
and  renewals.  Pending  such  expenditure,  the 
moneys  In  the  fund  may  be  Invested  In  bonds 
of  this  issue. 

Guaranteed  prinoipal.  and  Intereat  by  the 
Illinois  Traction  Co. 

Organlsattsn  and  GealroK-Inoorporated  la 
Maine  in  1916  and  acquired  the  entire  capital 
stocks  of  the  Topeka  Edison  Cc  and  the 
Topeka  Hallway  Co.  The  company  la  a  aub- 
sidlary  of  the  Illinois  Traetlon  Cc 

Capitalisation.  Ontstaadlns. 

Common ; 81.600.000 

Preferred  (6%   dun.) « B84.000 

Funded  debt    1.437.009 

Secured  by  pledge  of  all  the  capital  stocks, 
and  excepting  the  prior  Hen  issues  mentlQaed 
below,  all  the  bonds  of  subsidiary  companlea. 
For  detail  on  property,  etc.  see  TopdEa  Edison 
Co.  1st  6s  and  Topeka  Railway  Ist  Bs. 

Prior  UenH — I806.00O  Tjopeka  Bdlson  <;c 
let  68  of  1930  and  $1,055,000  Topeka  Railway 
Co.   lat  6s  of  1980. 

Tears  ended  Dee.  Sli 

Gross.  Net. 

1920 $1,822,730  $266,293 

1919 1,117,563  303.264 

1918 931.345  271,746 

1917 894,862  >  388,778 

1916 803.196  332.493 


I153.B18 

100.538 
160.436 
100.916 


Co. 


Original  Marine— $l,8l4.000  offered  Jan.. 
1917.  by  the  Natlox^l  City  Co..  New  York,  at 
94  and  intereat. 
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Mew  York — Bam'l  Ooldschmidt.  Fred.  H. 
Hatch  A  Co.,  Watson.  Armstrong  &  Co.. 
Pynchon  A  Co.,  Carruthers,  Pell  &  Co..  John 
Nlckerson,  Jr. 

Philadelphia — McCown  A  Co. 

Priee  Baavo. 
Jan.  1.  'IS.  to  Jan.  1,  'Zl  1020 

Bid.  Ask.  Bid.  Ask. 

Hlffh  81^ '18  87 '18  76  H  Jan.  80  Jan. 
Low.     57^  '20       62 '20        57^  Sept.     62  Dec. 

TOnEKA  SAnWAT  CO.  (THB)  la*  te.     Itat 
Jaa.  1.  lOM. 

Datvd  Decmnber  81.  It04.  Interest  paarable 
Jan.  and  July  1.  at  Cont'l  4k  Com'l  Trust  A 
Bar.  Bank.  Chieavo. 

Tax  Btatns — 8%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlacd    81.850.000 

Outstanding   (Jnn.    1,   '21) 1,065.000 

Retired  by  S.  F 196.000 

PeaomlnatlsM — Coupon.  81.000.  Resister- 
able  as  to  principal. 

Trostee— Continental  Ik  Commercial  Trust  A 
SaTlnvs  Bank.  Cbieajro.  and  Frank  H.  Jones. 

Bcdsemable  as  a  whole  on  Jan..  1916.  or 
any  interest  date  thereafter  at  106  and  in- 
terest. 

SIbUbt  Fond— From  Jan.  1.  1909.  816,000 
of  these  bonds  to  be  redeemed  annually  at 
106  and  interest.  Bonds  to  be  called  in 
numerical  order,   berinnlns  with  No.    1. 

Ofvaniiatton  and  Control — ^Incorporated  in 
Kansas  In  ^1892  and  purchased  the  Topeka 
Rapid  Transit  Co.  and  the  Topeka  City  Rail- 
ways, and  in  1002  acquired  the  property  of 
the  Vinewood  Park  Railway  Co.  In  1910  the 
Illinots  Traction  Co.  acquired  the  entire  cap- 
ital stock  of  this  company.  In  1916  the  To- 
peka Railway  A  Liffht  Co.  was  incorporated 
in  Maine  and  acquired  the  entire  capital  stocks 
of  this  company  and  the  Topeka  Edison  Co. 
The  Topeka  Ry.  A  Lt.  Co.  Is  a  subsidiary  of 
the  Illinois  Traction  Co. 

Capitalisation.  Outstandlnir. 

Common    81.260,000 

Funded  debt   1.055.000 

'  Secured  by  a  first  mortaraffe  on  89  miles  of 
street  railway  track  In  and  around  Topeka. 
Kans.  Franchisee  In  Topeka  expire  June, 
1938:  in  Shawnee  County.  Aug.,  1933.  and 
March.    1034.   and  f>ls<*where  are  perpetual. 

Underlies — ^Topeka  Ry.   A  Lt.   Co.    1st   Lien 
A    Ref.    5s    of    1933.    a   suffllcent    amount   of 
which  are  reserved  to  retire  this  Issue. 
Years  ended  Dec.  31: 

Gross.  Net.  Interest. 

1920 |611.0.')5  $96,662  16.1.350 

1919 642.150  127.143  67,870 

1918 450.080  124.417  67.969 

1917 457.781  164.211  61.750 

1916 422.395  158.669  56.683 

Original  Market — 81.000.000  offered  In  Feb.. 
1905.  by  B.  R.  Rollins  Ik  Sons.  Boston,  and 
American  Trust  A  Savinss  Bank.  Chicago,  at 
par  and  Interest. 

Market. 
.    New   York— Sam'l    GolcKsohmldt.    Fred    H. 
Hatch  &  Co..  Lynch  &  McDermott,  Watson. 
Armstrong  &  Co. 
,    Philadelphia— Samuel   K.    Phillips  &  Co. 

Prise  Banve. 
Jan.  1,  '16.  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

Hlffb     98^  '16     100 '16  83  Feb.       87  Feb. 

Low.     72      '20       80 '20  72  June     80  Dec. 


TOBONTO   ELECTRIC   LIGHT   COMPANY   S- 
Year   6%   Secured   Notes.      Due  July   1» 

lots. 

Dated  July  1,  1919.  Interest  payable  Jan. 
and  July  1.  at  New  York  and  Toronto. 

Tax  Status — 2%  U.  6.  Federal  Income  Tax 
paid  by  company  without  deduction. 


Authorised 81.000.00<» 

Ovtstandtn*    1.000.000 

Denomination— Coupon.  81.000. 

Trnstea— National  Trust  Company,  Ltd.. 
Toronto. 

Bcdesmable  as  a  whole  at  101%  and  In- 
terest on  60  days'  notice. 

Slnkln*  Fund — ^Beginnlnv  October.  1919, 
quarterly  payments  of  830.000  to  be  applied 
to  the  purchase  of  these  notes  at  not  exceed- 
ing par  and  Interest  if  so  purchaseable.  Notes 
so  purchased  to  be  cancelled. 

Xhvaaisatlon  and  Control — ^Incorporated  In 
Ontario.  Can..  In  1888,  and  supplies  electric 
llrht  and  power  to  the  city  of  Toronto.  Con- 
trolled by  the  Toronto  Power  Company.  Ltd., 
through   ownership  of   entire  capital   stock. 

Capitalisation.  Outstanding. 

Common    84.000.000 

Funded  debt 1.000.000 

Secured  by  pledge  of  81.000.000  (en- 
tire Issue)  1st  SO-Year  Ss.  due  1939.  whl6h 
are  secured  by  direct  closed  1st  mortsave 
on  the  entire  property,  assets  and  income  of 
the  company  now  owned  or  hereafter  acquired. 
Franchise  is  perpetual. 

Years  ended  Dec.  81: 

Gross.  Net.  Interest. 

1918 81.698.384         8667.684  

1917 1.628.664  686.629  

1916 1.320.066  664.680  

Later  eaminirs  not  available. 

Orislnal  Market— Offered  in  March.  1819.  by 
Wm.  A.  Read  A  Co..  New  York.  etc..  at  99V4 
and  interest,  to  net  about  6.80%. 

Market. 
New  York — Earle  A.   Miller  &  Co..   Dillon, 
Read  &  (To..   Ilalsey.  Stuart  &  Co. 
Toronto-^Manning  Bros. 

Price  Ransre 
Jan.  1,  '19,  to  Jan.  1.  '21  1920 

Bid.            ARk. 
Hiffh     96 '19       99%  '19  Not 

Low available 


TOBONTO,  HAMILTON  Jk  BUFFAIX)  RAII#- 
WAY  CO.  Ist  48.     Due  June  1,  194C. 

Dated  June  1,  1896.  Interest  payable  June 
and  Dec.  1.  at  Treasurer's  office.  Grand  Cen- 
tral Terminal.  New  York. 

Tax  Status — Payment  of  Federal  Incsome 
Tax  not  assumed  by  company. 

Authorised  and  Outstandlnv.  ...83.280.000 

Denomination — Coupon,  81*000.  Reirister- 
able  as  to  principal  or  fully  resisterable. 
Registered.   81.000.     C.   A  R.  Interchangeable. 

Trustee — ^American  Trust  Co..   Boston. 

Guaranty  Fund — ^The  four  companies  men- 
tioned below  afirree  to  set  aside  If  necessary 
86%  of  their  entire  sross  earnings  upon  the 
trafTc  interchanged  with  the  T..  H.  Ik  B» 
Ry.  Co.  as  a  fund  to  meet  the  interest  on 
these  bonds. 

Organisation  and  Control — The  Toronto, 
Hamilton  A  Buffalo  Ry.  Co.  was  Incorporated 
In  Canada  In  1892.  Jan.  30.  1916.  absorbed 
the  Erie  A  Ontario  Ry.  (20  miles).  In  Aus.. 
1916,  purchased  all  the  capital  stock  of  the 
Toronto.  Hamilton  ft  Buffalo  Navlsation  Co., 
which  owns  a  steel  car  ferry.  Of  the  |4.- 
612.600  capital  stock  81.676.600  Is  owned  by 
the  N.  Y.  C.  R.  R.  Co..  8984.200  by  the 
Michigan  Central  Ry.  Co.,  8627.100  by  the 
Canada  Southern  Ry.  Co.  and  the  balance* 
81.224.600.  by  the  Canadian  Pacific  Ry.  Co. 

Capitalisation.  Outstandlnir. 

Common    84.618J600 

Funded  debt 6.780.000 

Secured  by  a  first  mortrase  on  79.88  mllea 
of  road  from  Waterford  via  Hamilton  to 
Welland  Jet.  and  extension  In  Hamilton  to 
Grand  Trunk  Ry..  Belt  Jet.  to  Wellington 
St..  Hamilton,  all  in  Ontario. 


I 
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ITndeiUe*— GoDB.  4%b  of  Itec,  under  wmoh 
mortfirase  bonds  are  reserved  to  retire  this 
fwne.     . 

Tears  ended  Dee.  Six 


Net. 

Int..  ete. 

I974r602 

1314.401 

628498 

289.6.76 

1.222.374 

319.867 

931.014 

296,476 

792.878 

279.028 

624.279 

301.466 

Friee  RnBire 

19S0 

Bid.  Ask. 

High 73      Aug, 

Low, 64Au».     eSHDoc 


1920 $3,229,726 

1919 2,600.917 

1918 3.045.482 

1917 2.268.024 

1916 1,870.237 

1915 1.404.320 

listed  on  the  New  York  Stock  Bbcohanse. 

Orldnal  Market— IS.S80.000  offered  In  Har.. 
1899.  by  Bdward  Sweet  A  Co.*  New  York, 
and  the  American  Trust  Co..  Boston,  at  100 

and  Interest. 

Market. 

New  York — Simon  Borr  &  Co..  Sam'l  Gold- 
schmldt,  Fred.  H.  Hatch  &  Co..  Rutter  & 
Co..  Watson.  Armstrong:  &  Co.,  Edwin  Wolff. 
Wolff  &  Stanley.  Carruthers,  I>ell  &  Co., 
Pynchon  &  Co. 

Philadelphia  —  Blddle  &  Henry.  Parsly 
Bros.  &  Co. 

Prioe  Banre-— N.  T.  S.  B. 
Jan.  1,  '06.  to  Jan.  1,  'SI  1920 

Hlffh     95  Dec.  31,  'OG  68  Feb.  25 

tiow.     63  Dec.  29,  '19  63  Dec.  22 


TORONTO,   HAMILTON   Jk   BUFFAI^   BAII> 
WAT  CO.  Cons.  4V^,  Series  *'A".     Dae 
Anr.  1,  1966. 
Dated  Aug.   1,   1916.     Interest  payable  Feb. 
1  and  Auff.  1,  at  New  York. 

Tax  StatoB — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorised     $10,000,000 

OatBtandin«    2.000,000 

Reserved  for  Prior  liens 3,280.000 

Reserved   for   Ext.,   Etc 4.720,000 

Purpose  of  Issue — These  bonds  were  issued 
and  sold  at  90%  of  par  (12.000.000).  The 
proceeds  were  used  to  reimburse  the  treasury 
for  expenditures  for  construction  of  a  branch 
line,  Smlthville  to  Dunnville,  14.90  miles,  and 
other  additions  and  betterments  and  to  provide 
for  future  corporate  purposes  of  the  company. 

Denomination — Coupon.  $1,000.  Resisterabls 
as  to  principal  or  fully  reglsterable.  Reffts- 
tered.  $1,000.  $5,000  and  multiples  of  $5,000. 
C.  ft  R.  interchangreable. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  as  a  whole  at  110  and  Interest 
on  any  Interest  date  upon  90  days*  notice. 

Guaranty — The  New  York  Central  R.  R. 
Co.,  Michigan  Central  R.  R.  Co.,  Canada 
Southern  Ry.  Co.  and  Canadian  Pacific  Ry. 
Co.  were  to  Join  In  a  guaranty  of  the  interest 
on  this  issue  and  provide  a  sinking  fund  In 
proportion  to  their  respective  interests  therein, 
but  in  March,  1917.  the  Ohio  Supreme  Court 
held  that  while  the  New  York  Central  might 
guarantee  such  of  these  bonds  as  it  may  itself 
own  or  acquire  it  is  not  permitted  under  the 
Ohio  law  to  make  a  Joint  guaranty  with  the 
other  proprietary  companies. 

Organization  and  Control — See  1st  4s. 

Secured  by  direct  mortgage  on  100.01  miles 
of  road.  c\z.: 

A  first  lien  on  20.18  miles — 

Smithvllle   to   Port   Maitland.    Ont 19.58 

Dunnville  Jet.  to  Dunnville  Station,  Ont.     0.60 

A  second  lien  on  79.80  miles- 
Covered    by    the    Toronto.    Hamilton    ft 

Buffalo     let     49 — ^Waterford    Jet.     via 

Hamilton   to   Welland   Jet..    Ont 79.88 

Prior  Uens— $3,280,000  Toronto,  Hamilton 
ft  Buffalo  Ry.  1st  48.  1946.  for  the  retirement 
of  which  bonds  of  this  issue  are  reserved. 

Esmings — See  1st  4  s. 

Marlcet. 
New  Torlc — Evans,   StiUman  &  Co. 
PliilttdeiplUa— Blddle  A  Henry. 
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TOBOMTO,    HAMILTON   *  BUFFALO  RAIE^ 

WAX  CO.  Equip.  4M».  Series  '*A".  Dno 
$70,000  eneh  February  1  and  AnsnsI  1  to 
Febmary  1,  192S,  inebislve. 

Dnted  February  1.  191S.  Interest  payablo 
Feb.  and  Aug.  1.  at  Wm.  A.  Bead  ft  Co.,  Now 
York. 

Tax  8tntn»>-2%  Federal  Ineome  Tax  paid 
by  company  without  deduction. 

Avthorlsed    $1,600,000 

Ontstandlnir  (Mar.  1.  '21) 300.000 

Balanee  Retired. 

Denomination — Coupon.  11.000. 

Tmstee— Central  Union  Trust  Co..  New 
York. 

Seeured  by  first  lien  on  4  loobmoUves,  1.000 
box  cars.  150  flat  cars.  60  Hart  oonverUblo 
ballast  cars  and  160  steel  coal  cars.  Under 
terms  of  Indenture  these  bonds  could  be  tssnad 
for  not  exceeding  90%  of  the  cost  of  eoulp- 
ment. 

Original  Market — $1,500,000  offered  In  Jan- 
uary. 1913.  at  prices  to  yield  4%%  by  Wm.  A. 
Read  ft  Co.,  New  York. 

Martlet. 

New  Yoric — Dunham  &  Co.,  Freeman  & 
Co.,  Ambrose  R.  Clark  &  Co..  Evans.  Still- 
man  &  Co. 


TORONTO  PAFEB  MANUFACTUBING  COBf- 
PANY,  LTD..  1st  8.  F.  6s.    Dae  Sept.  U 

1942. 

Dated  Sept.  1.  1912.  Interest  payable  Mar. 
and  Sept.  1.  at  Bank  of  Montreal  In  Torontow 
Montreal,  New  York  and  London. 

Tax  Status — ^Pas^ment  of  Federal  Income  Tax 
not  assumed  by  company. 

Anthorised   $750,000 

OntstandiniT  (Jan.  1.  '21) 639.000 

Retired  by  S.   F. 60.200 

Provisions  of  Issne — Additional  bonds  max 
be  issued  for  66  S>S%  of  the  amount  reanlred 
for  extensions,  etc 

Denondnatlons — Coupon     SIOO.      $600      and 

$1,000. 

Tmstee — The  Royal  Trvst  Company,  M/m» 
treal. 

Redeemable  for  Slnklnr  Fond  on  any  1&» 
terest  date  at  110  and  Interest. 

Sinidng  Fund — Beginning  In  1916.  1^%  an- 
nually of  bonds  outstanding,  bonds  to  be  pnr* 
chased  In  the  market  at  not  exceeding  110 
and  Interest:  If  none  offered,  to  be  drawn  at 
the  price. 

Control — Incorporated  August.  1912»  in  Can- 
ada as  a  reorganization  of  Toronto  Paper 
Company.  Manufacturers  high  grade  linen, 
bond,  book  and  lithographing  papers.  In 
Nov..  1919,  the  property  of  this  company  was 
acquired  by  Howard  Smith  Paper  Mills.   lAd. 

Secured  by  a  first  mortgage  on  the  entire 
property  formerly  owned  by  the  company,  in* 
eluding  plant  at  Cornwall.  Ont..  occupying 
eieht  acres  and  consisting  of  twenty-one  bri<A 
and  stone  buildings,  including  sulphite  mill, 
paper  mill,  etc.  Average  dally  output  of  paper. 
40.000  pounds. 

Earnings — See  Smith  (Howard)  Paper  Mills 
1st   6s. 

BlarlEet. 

Toronto-~Mannlng  Bros,  ft  Co. 

Montreal — Balfour.  White  &  Co. 

Ptice  Banco 
Jan.  1.  '19,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Ask. 

High     89  '19       91%  '20  91%  Oct 

Low.     84 '19       89      '20  89      May 


TORONTO  POWEB  COMPAMT,  LTD..  10^ 
Year  GoArantecd  ff«.    Doe  July  1,  1924. 

Dated  Jnly  1.  1914.  Interest  payable  Jan. 
1  and  July  1. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Aathoriaed    $4,260,000 

Ontstandlnr    4.100.200 

DenomlnatloBS — Coupon,  $100,  1600  and 
$1,000.     Reslsterable  as  to  principal. 

Tmstee— National  Trust  Co.,  Ltd..  Toronto. 

Kedeemahle  at  100  and  interest  on  any  In- 
terest date  on  three  months'  notice. 

Afwumed  by  the  Kydro-Electrlc  Power 
CoinmiSJiion  of  Ontario. 

Gaaranteed  principal  and  Interest  by  the 
Toronto  Railway  Co. 

Orcaalaatlaa  and  Oonteol — ^Inoorporated  in 
Ontario.  Present  name  adopted  in  1908.  Owns 
all  the  $4,000,000  capital  stock  of  th»  To- 
ronto Sllectric  Itiffht  Co.*  which  distributes 
electric  llsht  and  power  in  Toronto.  Also 
owns  99%  of  the  capital  stock  and  $6,014.- 
000  of  the  first  mortsaffe  bonds  of  the  Rtec- 
tric  Development  Co.,  which  owns  a  hydro- 
electric plant  of  126,000  h.  p.  at  Niagara 
Kails  and  also  a  double  steel  tower  transmis- 
sion line  carrying  four  circuits  into  Toronto, 
erected  on  private  rlffht-of-way. 

In  January,  1921,  the  Toronto  Railway  Go. 
sold  the  capital  stock  of  this  company  to 
the  Hydro-Electric  Power  Commission  of 
Ontario. 

Capialisation.  Ontatandinff. 

Common    $3,000,000 

Deb.  Stk.  (i\k%y 14,666.776 

Funded  debt 4,100,200 

Seenrity— ;A  Joint  and  several  liability  of 
the  Toronto  Power  Co..  and  the  Toronto  Rall- 
nvay  Co.  and  secured  by  pledge  of  preference 
Shares  of  the  Electric  Development  Co.  sur- 
rendered for  excl^anse. 

The  franchise  of  the  mectrle  Development 
Company  extends  to  1968.  with  privilege  of 
renewal.  The  franchise  of  the  Toronto  Bleo- 
trlc  Liffht  Company  extends  to  1939.  The 
franchise  of  the  railway  company  is  indeter- 
minate after  1921,  unless  in  that  year  or  at 
■tated  periods  subsequently  the  city  shall  ex- 
ercise its  option  to  purchase  the  physical 
properties  at  a  price  to  be  fixed  by  arbitra- 
tion. Reports  of  Independent  engineers  in  be- 
half of  the  city  Indicate  liquidated  assets  of 
the  Toronto  Power  Company  largely  in  excess 
of  outstandlns  liabilities. 

Orlstnal  Market — First  ofTered  in  exchange 
for  stock  of  the  Electrical  Development  Co.: 
a  block  ofCered  Aug.,  1917.  by  Paine,  Webber 
A  Co.,  Boston  and  New  York,  at  96  and 
Interest. 

Market. 

New  York — Earle  A.  Miller  &  Co.,  Sutro 
Bros.  &  Co.,  Lynch  &  McDermott.  Jenks, 
Gwynne  &  Co.,  Carruthersj.  Pell  &  Co., 
Tynchon  &  Co.,  Morton  Lachenbruch  &  Co.. 
Gilbert  J.  Postley.  Berdell  Broa.  Chas.  E. 
Doyle  &  Co. 

Boston — Faine,  Webber  A  Co. 

Toronto*— Mann Inp  Bros. 

Montreal — Balfour  &  White. 

Price  Range. 

Jan.  1.  '17,  to  Jan.  ],  'Zl  1920 

Bid.         Ask.  Bid.  Ask. 

High     92  '19       96  '17  85  Aug.     90  Aug. 

Ix>w.     75 '18       78 '20  75  Aug.      78  Sept. 


Anthorlaed    $1,000,000 

Outstandlnsr  (Jan.  1,  '21) 244.000 

Betired  by  S.  F 6.000 

Unissued    700,000 

Denomination— Coupon.  $1,000.  Reglsterable 
as  to  principal  only. 

Trustee — Metropolitan  Trust  Co..  New  York. 

Redeemable  at  XOS  and  Interest  on  any  1d« 
terest  date. 

Sinking  Fond — The  mortgage  provides  for 
annual  amounts  for  the  retirement  of  theee 
bonds. 

Guaranteed  as  to  principal  and  interest  Xnr 
the  Central  New  York  Gas  A  Electric  Co. 
(Merged  in  1916  into  the  Empire  Qbm  A  Bleo- 
trio  C:o.). 

Assumed  by  the  Empire  Gas  A  Eleotrio  Co. 

Organisatisn  and  Centr<rt — Incorporated  In 
New  York.  All  of  the  stock  is  owned  by  the 
Waterloo  Woolen  Mfg.  Co.  and  allied  Interests. 
The  property  Is  leased  until  1923  to  the  Em- 
pire Qaa  A  Electric  Co.  at  a  minimum  rental 
of  $26,000  per  annum  and  a  maximum  of  7V& 
mills  per  kilowatt  hour  for  all  power  which 
can  be  developed'  The  rental  under  the  lease 
is  guaranteed  by  the  Empire  C!oke  C:o. 

Capitalisation.  Outstanding. 

Common $300,000 

Funded   debt    244,000 

Scoured  by  a  first  mortgage  on  16  acres  of 
land  on  the  Seneca  River  at  Waterloo,  N.  Y.. 
six  miles  from  Seneca  Lake,  together  with  all 
water  rights,  and  a  power  plant  recently 
erected,  having  a  capacity  of  8,200  h.  p. 

Additionally  secured  by  pledge  hereunder  of 
the  lease  of  the  property  to  the  Empire  Gas 
A  Electric  Co. 

Original  Market — OfCered  in  June.  1916,  by 
H.  F.  Bachman  A  Co.,  Philadelphia  and  New 
York,  at  par  and  interest. 

Market. 

Phlladelpbla — ^H.  F.  Bachman  A  Co. 

Pries  Baage. 
Jan.  1,  '16.  to  Jan.  1,  '81  1920 

Bid.         Ask. 
High     98*16     100*19  Not 

Low.     90*18       98*18  available 


Due 


CBAGY   I>EVVJMFMXHT   CO.    1st   6s. 
Oetobcr  1.  1944. 

Dated    October    1,    1914.      Interest    payable 
April  1  and  October  1. 

Tax    Status — ^Payment    of    Federal    Income 
Tax  not  assumed  by  company. 
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TBANSYLTANIA  BAILBOAB  CO.  let  58. 
Due  Jan.  1.  1906. 

Dated  January  1,  1906.  Interest  payable 
Jan.  and  July  1,  at  Trustee's  ofDoe. 

Tax  Statue— 2%  Foderal  Ineome  Tax  paid 
by  company  without  deduction. 

Authorised  $600,000 

Outstanding   429.000 

la  Treasury 429.000 

Reserved  for  Bxt 66.000 

Denomlnatlo»— Coupon,  $1,000.  Begisterable 
as  to  principal  or  fully  reglsterable.  Begle- 
tered,   $1,000. 

Trustee — Guaranty  Trust  (3o.,  New  York. 

OrgaolsatloB  and  Control — ^Incorporated  la 
North  Carolina  in  1899  as  a  reorgaalastlon  of 
the  HendersonviUe  A  Brevard  R.  R.  In  1906 
property  was  leased  to  Southern  Ry.,  Carolina 
Division,  for  60  years  at  an  annual  rental  of 
$25,000  for  the  first  10  years  and  $30,000  In 
each  of  the  remaining  40  years.  The  Southern 
Ry..  Carolina  Division,  is  controlled  by  the 
Southern  Ry.  Co.  through  ownership  of  its 
entire  capital  stock  and  all  its  bonds. 

Capitalization.  Outstanding. 

Common    ,  $370,000 

Funded  debt   429,000 

Secured  by  a  first  mortgage  on  42  miles  of 
^oad  from  HendersonviUe  to  Lake  Toxaway. 
N.  C. 

Listed  on  the  Pittsburgh  Stock  Exchange. 

Market, 

New  York — Carruthers,  Pell  A  Ca,  F.  J, 
Llsman  A  Co. 


Priee  Bmi«b. 
Jan.  1,  '17,  to  Jan.  1,  '21 


Bid. 
Hlffh  70  '19 
Lk)W.     46  '17 


Ask. 

86 '19 


19S0 

Not 
available 


of  1938.  ali  of  which  are  owned  by  the  Orand 
Rapids  A  Indiana  Ry.  Co. 

Samlnva — See  Grand  Rapids  4k  Indiana  Ry. 
Co. 


TRAPFE  Jk  UQIERICK  EUBCTBIC  STBKBT 

-  RAILWAY  1st  4Vte.    Dne  July  1.  1081. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  Real  Bstate  Title  Insurance  A 
Trust  Co.,  Philadelphia. 

Tax  8tiitn»— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Tax  ex- 
empt in  Pennsylvania. 

Aathortsed    and   Oatstandlns $260,000 

Denomination — Coupon,  11.000.  Reslsterable 
as  to  principal. 

Tostoe  —  Real  Bstate  Title  Insurance  A 
Trust  Co.,  Philadelphia. 

Onaranteed  principal  and  interest  by  the 
Roxborouffh,  Chestnut  Hill  Jc  Norristown  Ry. 
Co. 

Orsanlsatlon  and  Control — Incorporated  in 
Pennsylvania  In  1899.  The  entire  capital 
stock  is  owned  by  RoxborouKh.  Chestnut  Hill  Jc 
Norristown  Ry.  Co.  and  property  leased  to 
that  company  for  960  years  from  Dec.,  1901. 
Rental,  6%  on  capital  stock,  interest  on 
bonds,  taxes  and  $100  expenses.  The  entire 
capital  stock  of  the  latter  company  is  owned 
by  the  United  Power  &  Transportation  Co. 
and  Its  property  leased  to  the  Schuylkill  Val- 
ley Traction  Co.  The  property  of  the  latter 
company  is  leased  for  900  years  to  the  Read- 
ing Transit  &  I#iffht  Co..  a  subsidiary  of  the 
Eastern  Power  k.  Lisht  Corp. 

Capitalization.  Outstanding. 

Common      $260,000 

Funded  debt    260.000 

Secured  by  a  first  mortaaffe  on  13%  miles 
of  electric  railway  traclc.  Franchise  is  per- 
petual. 

Market. 

Philadelphia — Huntoon  &  Co..  S.  K.  Phil- 
lips &  Co. 

Price  Banse. 
Jan.  1,  '16,  to  Jan.  1.  '21  19S0 

Fid.  Ask. 

Hiffh.    82    16        84  '16  Not 

Low.   82  '16       84  '16  Available 


TRAVSBSE    CITY    RAUAOAD    CO.    Ut    S«. 

Dne  Jan.  1.  1933. 

Dated  Jan.  1,  1883.  Interest  payable  Jan. 
and  July  1,  at  Wlnslow»  Lanier  A  Co.,  New 
York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  and  Outstanding $260,000 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Aseumed  by  the  Orand  Rapids  A  Indiana 
Ry.   Co. 

Guaranteed  as  to  interest  by  the  Penn- 
sylvania R.  R.  Co.  under  terms  of  lease. 

Control — Incorporated  in  Michigan  In  1871 
and  was  formerly  operated  by  the  Orand  Rap- 
Ids  ft  Indiana  Ry.  Co.  under  agreement  where- 
by the  net  earningrs  are  to  be  applied  to  In- 
terest on  the  bonds.  In  1917  the  property  of 
this  company  was  purchased  by  the  Orand 
Rapids  ft  Indiana  Ry.  Co.,  which  is  con- 
trolled through  ownership  of  a  majority  of 
its  stock  by  -the  Pennsylvania  Co..  the  entire 
stock  of  which  Is  owned  by  the  Pennsylvania 
R.  R.  Co.  Jan.  1.  1921.  the  property  of  the 
Grand  Kapid.H  &  Indiana  Ry.  Co.  was  leased 
for  999  years  to  the  Pennsylvania  R.  R.  Co., 
rental  belnfa:  an  amount  suftlcient  to  cover 
fixed  charges  and  a  4%  dividend  on  the 
stock. 

Secured  by  a  first  mortiraffe  on  26  miles  of 
*oad  from  Walton  to  Traverse  City.  Mich. 

Underllee- -$190,000  'Traverse  City  Income  6b 


New  York — Wolff  &  Stanley,  Carruthera, 
Pell  &  Co.,  Uartshorne  A  Battelle. 

Frtee  Banse. 
Jan.  1,  '15,  to  Jan.  1»  'n  1920 

Bid.         Aak.  Bid.  Ask. 

High     60 '16       63 '16  66  Feb 

Low.     30  '17       66  *16  6S  Sept. 

TBBNTON  GAS  ft  BUBCTBIC  CO.  let  0o. 
Due  March  1,  1940. 

Dated  March  1.  1899.  Interest  payable  March 
and  Sept.  1,  at  Equitable  Trust  Co.,  New 
York, 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by    company    without    deduction.     Tax   exempt 

in    1*^6  W    J6P86V 

Anthoriaed  and  Oatatandlas $2,000,000 

Denomlnatkin — Coupon,  $1,000.  Reslsterable 
as  to  principal.  • 

Tmatee — Bqultable  Trust  Co.,  New  York. 

Onaranteed  as  to  interest  under  terms  of 
lease  by  the  Public  Service  Gas  Co.  and  Pub- 
lic Service  Electric  Co. 

Control — Absorbed  by  the  South  Jersey  Gas. 
Electric  ft  Traction  Co.,  whose  property  ia 
leased  to  the  Public  Service  Corp.  of  New 
Jersey  for  900  years  from  June  1,  1903.  Thin 
lease  has  been  reasslsned  to  the  Public  Service 
Electric  Co.  and  Public  Service  Oas  Co..  oper- 
atlnir  substdiaries.  Rental  paid  the  South  Jer- 
sey Oas.  Electric  A  Traction  Co.  consists  of 
Interest  on  bonds  (Including  this  issue)  and  8% 
on  $6,000,000  capital  stock. 

Secured  by  a  first  mortgage  on  plants  sup- 
plying gas  and  electricity  to  Trenton,  N.  J., 
and  vicinity.     Franchises  are  perpetual. 

Underllee — South  Jersey  Oas.  Electric  & 
Traction  Co.  1st  6s  of  1963,  which  mortgage 
provides  for  the  retirement  of  these  bonds. 

IJsted  on  the  New  York  Stock  Bxchango. 

Original  Harket^$  1.60 0.000  offered  in  Mar.. 
1899.  by  Redmond.  Kerr  A  Co.  (now  Redmond 
ft  Co.),  New  York,  and  Fidelity  Trust  Ck>.  of 
Newark.  N.  J.,  at  102^  and  interest. 

Uarket. 

New  York — Fred.  H.  Hatch  A  Co..  W.  E. 
R.  Smith  A  Co..  Carruthers,  Pell  A  Co. 

Philadelphia — Graham.  Parsona  &  Co..  H. 
D.  Boenning  A  Co. 

Jersey  City — Cutwater  A  Wells. 

Prlre  Bange-«N.  Y.  S.  S. 
Jan.  1,  '14,  to  Jan.  1,  »»1  1929 

Bid.  Ask. 

High  101  Vi  June  2.  '14  85  Jan.     90  Jan. 

Low.     98^  Aug.  7,  '17  76  Dec.     76  Aus. 
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TBBNTON,  HAMILTON  h  SWING  TRAC- 
nON  Co.  let  6s.    Dne  Nor.  1.  1955. 

Dated  Nov.  1.  1906.  Interest  payable  May 
and  Nov.   1.  at  Trustee's  ofllce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $500,000 

Outstanding    600.000 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Real  Bstate  Title  Insurance  A  Tr. 
Co..  Philadelphia. 

Assumed  by  the  Trenton  A  Mercer  Govnts^ 
Traction  Corp. 

Onaranteed  as  to  principal  and  interest  by 
the  Trenton  Steet  Ry.  Co..  and  under  temia 
of  lease  by  the  Trenton  A  Meroer  County  Trac- 
tion Co. 

Organisation  and  Control — ^Incorporated  in 
1902  in  New  Jersey. 

Controlled  by  the  Trenton  Street  Ry.  Co-. 
through  ownership  of  the  entire  $200,000  cap- 
ital   stock,    which    company    also    leased    tbo 
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property  for  999  years  from  1906.  Oct..  1910, 
this  lease  was  suspended  and  a  new  lease 
made  to  the  Trenton  &  Mercer  County  Trac- 
tion Co.  Rental.  112.000  annually  for  the 
first  6  years:  114.000  for  the  next  5  years: 
$16,000  for  the  next  4  years:  IIS.DOO  for  the 
l&th  year,  and  120.000  for  the  16th  year  and 
thereafter.  In  addition  to  Interest  on  bonds 
and  taxes.  The  entire  capital  stock  of  the 
Trenton  Street  Ry.  Co.  is  owned  by  the  United 
Power  &  Transportation  Co. 

Capitalization.  Outstandlnff. 

Conunon    1200.000 

Funded  debt 500,000 

Secured  by  a  first  mortgage  on  12.86  miles 
of  road  from  Trenton  to  Hopewell.   N.   J. 

Market. 
New  York — ^Anderson,   Colby  A  Koellner. 


TEBNTON  PASSBNOBR  KAH^WAY  Cons.  1st 
6s.  Dae  annaally  as  follows:  tl5.000» 
191S-2fts  920,000.  1926-1080,  and  9650,000 
In  1981.  to  Oct.  1,  1981. 

Dated  Oct.  1.  1891.  Interest  payable  April 
and  Oct.  1,  at  Mechanics'  National  Bank. 
Trenton,  N.  J. 

Tax  Statas — 2%  Federal  Income-  Tax  paid 
by  company  without  deduction. 

Authorized 11,000,000 

Ontstandlnr   (Jan.    1.  *21) 840,000 

Balanee  ReCIied. 

Denomination — Coupon.  SI, 000.  Registerable 
as  to  principal. 

Ouamnteed  under  terms  of  lease  by  the 
Trenton  ft  Mercer  County  Traction  Corp. 

Control— Absorbed  by  Trenton  Street  Ry.  Co. 
All  of  the  stock  of  this  latter  company  is 
owned  by  United  Power  ft  Transportation  Co. 
and  property  leased  to  Trenton  ft  Mercer  Coun- 
ty Traction  Corp.  for  990  years  at  rental  in- 
creasing to  $100,000  per  year.  See  Traction 
Street  Hallway  Co.  Cons.   6s. 

Secured  by  a  first  mortflrase  on  the  street 
railways  in  Trenton.  N.  J.,  embracing  about 
S9  miles  of  track.     Population  served,  100,000. 

Underlieo — Trenton  St.  Ry.  Cons.  6s  of  1933. 
under  which  mortarase  bonds  are  reserved  to 
retire  this  issue. 

Samlnsa — See  Trenton  Street  Ry.  Co. 

Market. 
New  York— W.   E.  R.  Smith  ft  Co. 
Philndelphia — Graham,  Parsons  &  Co..  Mc- 
Cown  A  Co. 

Price  Bance. 
Jan.  1,  '18,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Rid. 

Hiffh  114%  '18     118      '12  86  Apr. 

I>ow.     65       '20     102^  '18  65  Dec. 


TBKNTON.     PENNINGTON     A    HOPEWELL 
STREET    RAILWAY    00.    1st    5s.      DM 

June  It  1948. 

Dated  June  1.  1908.  Interest  payable  June 
and  Dec.    1.  at  Trustee's  offloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  Jersey. 

Antliorised  and  Ontstandlns $860,000 

Deoomlnatlon — Coupon,   tl.OOO. 

Trustee— Fidelity  Trust  Co..  Newark.  N.  J. 

Assumed  by  the  Trenton  ft  Mercer  County 
Traction  Corp. 

Ouaraateed  as  to  principal  and  interest  by 
andorsement  by  the  Trenton  St.  Ry.  Co. 

Orvaalzatlon  and  Control — ^Incorporated  in 
New  Jersey  in  1902. 

Controlled  by  the  Trenton  St.  Ry.  Co. 
tbroush  ownership  of  the  entire  1260,000  cap- 
ital stock.  This  company  also  leased  the 
m'operty  for  999  years.  This  lease  was  sus- 
pended October,  1910.  and  a  new  lease  made 
to  the  Trenton  A  Mercer  County  Traction 
Corp.     The   Trenton    Street   Ry.    Co.    is   con- 


trolled by  the  United  Power  A  Transportation 
Co.  of  New  Jefsey. 

Capitalisation.  Outstanding. 

Common    . .« ; 1250,000 

Funded  debt S60.000 

Secured  by  a  first  mortva«e  on  about  18 
miles  of  road  from  Trenton  to  Pennlncton  and 
9opeweII. 

<Mslnal  Mariwt— $860,000  offered.  1906.  at 
106  and  interest  by  W.  B.  R.  Smith  A  Co., 
Ne:w-Tork. 

BfarkeC. 

New  York— W.  E.  R.  Smith  A  Co.,  Car- 
ruthers.  Pell  A  Co. 

Philadelphia  —  Graham,  Parsons  &  Co., 
Isaac  Starr,  Jr..  &  Co. 

Price  Raave. 
Jan.  1,  '09,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Ask. 

HiRh  100  '09     102      '09  50  Nov. 

Low.     56 '19       58^*19  50  Nov. 

TRENTON  (N.  J.)  STREET  RAILWAY  CO. 
Cons.  fts.    Due  July  1,  1088. 

Dated  June  30,  1898.  Interest  payable  Jan. 
and  July  1,  at  Mechanics'  National  Bank, 
Trenton,  and  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $2,000,000 

Outstanding    1.160.000 

Ref»erved  for  Prior  Liens 840,000 

Denomination — Coupon.  $1,000.  Reiristerable 
as  to  principal. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Guaranteed  as  to  interest  under  terms  of 
lease  by  the  Trenton  A  Mercer  County  Trac- 
tion Corp. 

Organization  and  Control — ^Incorporated  In 
New  Jersey  in  June,  1898.  as  a  consolidation 
of  the  Trenton  Passenrer  Ry..  the  Pennington 
Ave.  Passenger  Ry.  Co.,  the  Mulberry  St. 
Pass.  Ry.  Co.  and  the  Bwing  Passenger  Ry. 
Co.  Owns  the  entire  capital  stocks  of  the 
Mercer  County  Traction  Co.  of  the  Trenton, 
Pennington  A  Hopewell  St.  Ry.  Co.  and  of 
the  Trenton.  Hamilton  A  Ewing  Traction  Co. 
Its  entire  capital  stock  is  owned  by  the 
United  Power  A  Transportation  Co.  and  its 
property  and  the  properties  of  Its  subsidi- 
aries are  leased  to  the  Trenton  A  Mercer 
County  Traction  Corp.  for  990  years  from 
1910.  Rental  $47,000  the  first  year,  and  in- 
creasing yearly,  to  a  maximum  of  $100,000, 
in  addition  to  interest  on  bonds,  taxes,  main- 
tenance, etc. 

Capitalization.  Outstanding. 

Common    $1,000,000 

Funded  debt   2.6no  • 

Secured  by  a  mortgage  on  the  entire  street 
railway  system  In  Trenton,  N.  J.,  comprising 
about  39  miles  of  track. 

Prior  Lien  —  $840,000  Trenton  Passenger 
Ry.  1st  6s.  due  annually  to  1931,  and  for  the 
retirement  of  which  bonds  are  reserved 
under  this  mortgage. 

Underlie»~$500.000  Gen.    6s  of  1941. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Market. 
New  York — Berdell  Bros.,  Fred.  H.  Hatch 
&  Co.,  Brown  Bros.  A  Co. 

PliUade1phl»^Bames  A  Lofland.  Graham, 
Pareons  ft  Co. 

Price  Range. 
Jan.  1,  »08,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  100V& '11     105 '08  65  Mar.     80  Mar. 

Low.     60      '20       65  '20  60  Apr.     65  Feb. 


( 


TRENTON  (N.  J.)  STREET  RAILWAY  CO. 
Oen.  6b.    Due  June  1,  1041. 

Dated  June  1.  1911.  Interest  payable  Juns 
and  Dec.  1.  at  Trustee's  ofllce. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 
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Aothoriied  $600,000 

Ontotaadlav    tOO.OOO 

I>eiio]nlii»tioii — Conpon,  $1,000.  AegUtsrabX* 
m»  to  principal. 

Tnut«e — Bankers'  Trust  Co.,  New  York. 

Rcdeomable  at  106  and  Intereat  on  anjr  In- 
toreat  date. 

Ovarantced  fea  to  Interest  under  terms  ct 
lease  to  the  Trenton  ft  ICeroer  County  Trao- 
tSon  Corp. 

OrvanlsalloB,  ete. — See  Cons.  6s  above. 

Seonred  by  a  general  mortffase  on  all  ths 
mroperty  of  the  company  subject  to  prior  Ueos. 
For  description  of  property  see  Cons.  6s 
above. 

Prior  liens  — 1840,000  Trenton  Passenger 
By.  Co.  1st  6s  due  annually  to  Sept.,  19S1« 
and  SI. ISO. 000  Cons.  6s  of  193S. 

Orlstnal  Bfarket— SSOO.OOO  offered  In  Sept.. 
1911.  by  C.  B.  IfitcheU  A  Co..  New  York,  at 
101  and  interest. 

Blarket. 

Newark — J.  S.  RlppeU 

Fhaad^phlar— Graham.  Parsons  it  Co.,  Bl- 
oren  &  Co.,  Samuel  McCreery  ft  Co. 

Prieo  Hsnro 
Jan.  1,  'IS.  to  Jan.  1,  'SI  1020 

Bid.  Ask.  Bid. 

Hlsh       97  '16      lOS  '16 
Low.  89*18         Not  available. 


TBI-CITT    BAIIiWAT    ft  UOHT    CO.    (THB) 
CoU.  Tr.  1st  Uen  8.  F.  5s.    Doe  Avrltl* 
1928. 
Dated  April  1.  1906.    Interest  payable  April 
and  Oct.  1,  at  Trustee's  offlce. 

Tax  Status — S%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsyl- 
vania State  Tax  refunded. 

Authorised    $9,000,000 

OutAtandlnr   (Jan.    1.  '21) 7,196,000 

RetinMl  by  8.  F 1,750.000 

Reserved  for  Prior  Uen 64.000 

Denomination — Coupon.  Sl.OOO.  Befflsterable 
as  to  principal.  Registered.  Sl.OOO.  CAR. 
Interchangeable. 

Tmstee^New  York  Trust  Co..  New  York. 
Redeemable  at  106  and  Interest  on  any  in- 
terest date  on  six  weeks'  notice. 

Sinking  Fund — $60,000  annually  for  the  first 
five  years  from  Jan.  1.  1908.  $160,000  an- 
nually for  the  next  five  years,  and  $260,000 
annually  thereafter,  to  be  applied  to  the  pur- 
chase or  redemption  of  these  bonds  at  not 
over  106  and  Interest.  Bonds  so  redeemed 
to  be  cancelled.  Total  payments  to  maturity. 
$2,260,000. 

Organisation  and  Control — Incorporated  in 
Connecticut  in  1906  and  controls  throush  stock 
ownership  the  Trl-Clty  Ry.  Co.  of  Iowa.  Trl- 
City  Ry.  Co.  of  Illinois.  Moline.  Rock  Island 
&  Eastern  Traction  Co..  Moline,  E»»8t  Mofine 
ft  Watertown  Ry.  Co..  People's  Power  Co.. 
Moline  Rock  Island  Mfff.  Co..  Peoples'  Llffht 
Co..  Iowa  City  LiKht  ft  Power  Co.,  Davenport 
Oas  ft  Blectrlo  Co..  Clinton,  Davenport  ft 
Muscatine  Ry.  Co.  and  Muscatine  Llshtlnv 
Co.  The  properties  of  these  companies  em- 
brace all  the  sas  plants,  electric  Ilvhtlns 
plants  and  street  railway  lines  In  the  cities 
of  Davenport.  Muscatine.  Bettendorf  and 
Rockingham.  Iowa,  and  the  gnm  and  electric 
plants  of  Iowa  City.  Iowa,  and  Rock  Island. 
Moline.  Bast  Moline  and  other  towns  In  Illi- 
nois, and  an  Interurban  line  connecting  Mus^ 
oatlne.  Davenport.  Iowa,  and  Clinton.  Iowa. 
The  railway  properties  embrace  over  186  miles 
of  street  and  interurban  railway  track,  of 
which  114  miles  are  street  railway.  Popula- 
tion served.  160.000.  Railway  franchises  ex- 
pire in  1930  and  1936:  electric  In  1936  and 
1943:   vas   in   1929.    1933    and    1943. 

Controlled  through  stock  ownership  by  the 
United  Ll«ht  ft  Rye.  Co. 


Capitalisation.  Outstanding- 

Common    $9,000,000 

Z*referred  (6%   cum.) 3.000.000 

Funded    debt     18,166.500 

Seenred  by  direct  mortvace  subject  only  to 
$64,000  prior  Hen  noted  below,  on  all  the 
electric  lUrht,  ras  plants  and  dlstributizis 
systems,  street  railway  lines  and  all  other 
property  of  the  company  in  Iowa. 

FBvtlier  Bcsared  by  ooUateral  lies  on  all 
other  property  mentlooed  above  nsdor  **Orsaift> 
Isatlon"  throoch  deposit  of  the  fOUowliv  so- 
onrttles: 

Stodcs.      Bonds. 
Trl-Clty  Ry.  Co.  4>t  Iowa.. •$2,600,000  $946.00t 
Trl-Clty  Ry.  Co.  of  111....     8.S00.000     S6S.000 
Moline,  B.  Moline  ft  Wat- 
ertown Ry.  Co 1.00<F     

Peoples'    Power  Co 'S. 726.000     

Peoples'    Llcht    Co '. .   •i.lS6.0C0  •760.000 

Davenport  Oas  ft  Electric 

Co •26.001     

Moline-Rock    Island    Mfs. 

Co •l,660.00fc     

Muscatine  Llffhtlnff  Co...       •700.000     

*Bntlre  Issue. 

No  securities  may  be  Issued  by  the  cam* 
panies  whose  securities  are  deposited  here- 
under, except  by  the  written  consent  of  the 
Trustee  or  unless  Issued  under  mortsrasre  hi 
force  at  the  date  of  this  Indenture  for  the 
purpose  of  retiring  a  like  amount  of  nnder- 
lyinff  bonds. 

Prior  Lien— $64,000  Trl-Clty  Ry.  Co.  1st  to 
of  19SS.  for  the  retirement  of  which  bonds 
are  reserved  under  this  mortsaare. 

Underlies — 1st  ft  Ref.  6s  of  1930.  under 
which  mortsrare  bonds  are  reserved  to  retire 
this  Issue. 

Idstcd  on  the  New  York  and  St.  IjOuIs  Stodi 
Bxchanves. 

Bamlnss — See  1st  and  Ref.  6s. 

Orlirinal  Market— OfCered  in  1906  by  N.  W. 
Halsey  ft  Co.  and  Mackay  ft  Co..  New  York, 
at  98  and  interest. 

Market. 

New  York — Babcock,  Rushton  &  Co.,  Dun- 
ham ft  Co.,  Sam'l  Goldschmidt,  Hartshome 
ft  Battelle,  Fred.  H.  Hatch  ft  Co..  Morton 
Lachenbruch  ft  Co.,  Earle  A.  Miller  ft  Co., 
Pauscher  &  Mackay,  Vanderhnef  ft  Robin- 
won,  Watson,  ArmBtronff  ft  Co..  Gilbert  J. 
Postley,  Carruthers.  Pell  ft  Co. 

PhiladclphlA— Bauer.  Starr  ft  Co..  Elklna, 
Morris  ft  Co.,  McCown  ft  Co. 

Cblcaro-— Halsey.  Stuart  &  Co. 

Price  Ranso-— N.  Y.  8.  B. 
Jan.  1,  '16.  to  Jan.  1,  'SI  l»tO 

Hi^h  101  Dec.     4,  '16  93  Nov.     4 

Low.     85  Dec.  28.  '20  86  Dec  2S 
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TBI-CITY   BAILWAT   ft   LIGHT   CO.    <T!HX> 

1st  ft  Ref.  5s.    Pne  July  1,  1990. 
Dated  July  1.   1910.     Interest  payable  Jan. 

and  July  1.  at  Trustee's  office. 

Tax  Status — 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  PennsyU 
vania  StRtP  Tax  refunded. 

Aathorited    $20,000,000 

Outstamllnjr   (Jan.    1.   '21) 3.301.000 

R««en'e4l    for    Bxt 9.304,000 

Deposited   under    United   Umht 

ft  Railways  iKt  and  Ref.  5a..   7.312.000 

Denomination — Coupon.  $1,000.  Rsiristerablo 
as  to  principal.  Registered,  $1,000.  C.  ft  B» 
interchangeable. 

Tmstee>— Central  tJnton  Trust  Co..  of 
New  York. 

Redeemable  at  106  and  Interest  on  any  In* 
terest  date  upon  90  days'  notice. 

Improvement  Fond — ^Thls  fund  provides  tor 
payments  annually,  be^nnhur  Febmanr  1« 
1924,  of  a  aum  equal  to  l%%  of  the  par  valoa 
of   bonds    outstanding.      The   proceeds    of    this 


fond  are  to  b«  uaed  for  eztenaloiui.  improro- 
me&ta  and  bcttermenta. 

Organisation  and  Control — See  ColL  Tr.  Be 
alwve* 

Seenred  by  direct  mortsare  or  collateral 
Ilea  on  the  property  covered  by  the  Coll.  Tr. 
let  S.  F.  6s  and  Junior  to  the  lien  of  that 
inortsaire. 

Prior  IJene— J7.1»6,000  Coll.  Tr.  let  Lien 
Bs  of  1923;  $220,500  Iowa  City  Gas  &  Elec- 
tric 1st  Serial  6b  and  $54,000  Trl-Clty  Rail- 
way Co.  6s  of  1922,  for  the  retirement  of 
which  bonds  of  this  issue  hare  been  reserved. 

Underlies — United  Lt.  &  Rys.  1st  ft  Ref .  68 
of   1932.   under  which  bonds  are  reserved  to 
retire  this  Issue. 
Tears  ended  Dee.  SI  (consolidated): 

Gross.  Net.     *  Deductions. 

1920 67.800.338     $1,974,056     $1,464,626 

1919 6.641.008       1.716.986        1.222.059 

1918 6.178.959        1,762.299       1.443.412 

1917 6.133,994        1.831.101       1.163.842 

1916 4.5M.579       1.792.377       1.049.-669 

^Includes  Interest  and  depredation. 

Listed  on  the  Unlisted  Dept.  of  the  Chleaso 
Stock   Bxohanse. 

Original  Market— $600,000  offered  In  Nov., 
1011.  by  N.  W.  Halsey  A  Co..  New  York. 
Chlcaco.  etc.  at  96  and  interest.  $1,860,000 
additional  offered  in  Feb.,  1912.  at  95  and  In- 
tarest  by  the  same  firm. 

Market. 

New  Tork — Babcock.  Rush  ton  &  Co.,  Sani*l 
Goldschmidt,  Fred  H.  Hatch  A  Co..  Barle  A. 
Miller  &  Co..  Vanderhoef  &  Robinson.  Ber- 
dell  Bros..  Pynchon  &  Co..  Gilbert  J.  Postley 
A  Co.  t'^i 

PliUadelphia — Bauer.  Starr  &  Co.,  ItfcCown 
A  Co..  Frederick  Pierce  &  Co. 

Chica^rcH— Hftl9ey.  Stuart  &  Co. 

Price  Baave. 
^an.  1,  'Id.  to  Jan.  1.  '21  1920 

Bid.  Aek.  Bid.  Ask. 

Hlrh  9514  '17     97      '16      1B%  Jan.  80%  Jan. 
Low.   66      '20     67H '20      66      Auff.  67%  Aug. 

T1U-8TATE  BAKING  COMFANT,  INC.,  Ut 
7s.  Due  each  Jaly  1,  as  follows:  SC5,000 
1021  to  1020,  030,000  1026  to  1080,  and 
0150,000    1081. 

Dated  July  1,  1919.  Interest  payable  Jan. 
and  July  1.   at  Detroit. 

Tax  Status — 2%  Federal  Income  Tax  paid 
1^  company  without  deduction.  Tax  exempt 
in   Mlchiran. 

Anthorlzed    $1,000,000 

Oatstandlns    426.000 

Beserved  for  Ext 576.000 

Provisions  of  Issue — Additional  bonds  issu- 
able for  60%  of  actual  cost  of  additional 
properties  acquired  provided  net  earnings  of 
the  company  for  preceding  twelve  months  are 
not  less  than  four  times  interest  charares  on 
bonds  outstanding  and  to  be  Issued,  and  pro- 
vided that  total  outstandln^r  bonds  shall  at 
no  time  exceed  50%  of  company'^B  assets. 

Fnrpose  of  Issve— To  retire  all  other  mort- 
sace  Indebtedness  and  to  acquire  assets  nec- 
oaaary  for  consolidation  of  companies'  various 
properties. 

Denominations — Coux>on.  $100.  $600  and 
$1,000. 

Trustees — Union  Trust  Company  and  Chas. 
▲•  Dunn.   Detroit. 

Redeemable  at  103  and  interest. 

Orsanizatlon — Incorporated  in  1919.  Con- 
solidated properties  and  business  of  the  Orels- 
■ell  Bread  Company.  Flint.  Mich.,  Orelssell- 
Oitsen  Company.  Detroit.  Slek  Baklnv  Com- 
pany. Toledo,  and  Summit  Baklns  Company, 
Akron. 

Capitalisation.  Outstanding. 

Common    $620,000 

Preferred  (7%    cum) 830^000 

Funded  debt    566.000 


Beeaisd  by  a  first  mortsace  on  entire  prop- 
erty of  the  company,  including  bakeries  at 
Flint  and  Detroit.  Mitih..  and  Toledo  and 
Akron.  Ohio.  Company  covenants  that  amount 
of  outstanding  bonds  shall  at  no  time  exceed 
60%  of  the  assets  of  the  company,  and  that 
it  will  pay  no  dividends  on  its  common  sto<di 
until  $100,000  par  value  of  outstanding  bonds 
shall  have  been  paid  for  If  such  dividends 
shall  reduce  the  net  liquid  assets  to  less  thaa 
$160,000. 

Underlies— $180,000  Deb.  7s  of  1981. 


Tear  ended  Dec.  31: 

Gross.  Net.  Interest. 

1920 $2,121,489         $147,252  $40,814 

Original  Market— Offered  July.  1919,  by  lias 
Oscher  Company,  New  York. 

Market 
fit.  Louis.  Mo. — Mark  C.  Stelnbergr  A  Co. 
Detroit — Watllngr.  Lerchen  &  Co. 
Price  Bango  1020— Ask  7.00%  Nov. 
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TBI-8TATE  TBUEPHONE  A  TELBGBAFH 
CO.  S-Tear  0%  Notco.    Doe  July  1*  lOSI. 

Dated  July  l,  1919.  Interest  payable  Jan. 
and  Jtaly  1,  at  New  York  and  MJnneapolla. 

Tax  StatBS  2%  Federal  Xnooma  Tax  paM 
by  oompaay  without  dsdnotlfla. 

.••.•■■.•••.•••«••  •$2,9vV,v0v 

1,260,000 

for  Xsft f50,000 

Prevlslona  of  Issbo— Additional  notsa  ara 
issuable  only  if  net  Income  after  malattaanea 
and  depreoiatlon  for  a  period  of  twelva  ooa- 
secutlve  months  iball  hava  bssn  ooual  to  at 
least  twice  the  annual  Interest  ciiafvaa  of  tha 
company  on  all  ita  outstanding  bonds,  6-year 
notes  and  notes  of  this  Issue,  Inoludin*  those 
proposed  to  be  Issiiifl 

Pvposo  of  Issos— To  ilnanoe  the  unifleatlon 
of  telephone  aystsms  in  St.  Paul,  Minn.,  and 
for  sKtenslons  and  additions  to  the  properties* 

DsBomtnatloBS— Coupon,  $600  and  $1,000. 
Beaisterable  aa  to  prlneipaL 

Tmsteo— Wells-Dickar  Trust  Company*  Mln- 
Bsap61is. 

Bedeemablo  on  80  days'  notiee  at  102  and 
Interest  on  or  before  July  1.  1920.  101 H  and 
interest  thereafter  but  on  or  before  July  1. 
1921.  and  101  and  interest  after  July  1.  1921. 
but  prior  to  maturity. 

Onranlzatlon — Incorporated  April.  1908,  la 
Maine.  Operates  telephones  in  Minnesota. 
Wisconsin  and  North  Dakota.  In  1906  ab- 
sorbed Twin  City  Telephone  Company  and  oon- 
trols  throush  stock  ownership  twelve  other 
telephone  companies.  By  agreement  July  1, 
1918.  with  the  North weitern  Telephone  Bx- 
diange  Company  (Bell  system)  Tri>State  Com- 
pany acquired  all  the  properties  in  St.  Paul 
and  the  southern  part  of  Minnesota  formerly 
owned  by  the  Northwestern  Telephone  Bx- 
chansre  Company  and  by  asreement  eliminated 
all  competition  between  the  two  companies. 
Population  served,  over  one  million. 

Capitalisation.  Outstanding. 

Common    $4,619,000 

Preferred   (6%  cum.) 2.433.140 

Funded  debt  4.270.572 

Seenrity — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  mortvace.  Company 
covenants  that  it  will  not  create  and  further 
mortsasre  liens  on  Its  property  without  securiB# 
these  notes  prior  thereto. 

Prior  Uene— $771,000  underlytni?  mortfra^e 
bonds   of   acquired   copipanles    and   $2,108,662 
6- Year   6%    notes,    due   Nov..    1922,   to  June, 
1928. 
Years  ended  Deo.  81: 

Grose.  Net  Interest. 

1920 $3,636,111         $602,590        $4$0,640 

1919 3,208.666  737.501  346.335 

1918 2.160.603  601.947  263.082 


( 


OilKiiial  Market—Offered  July.  19X9.  bar 
l!^&tIonar~Clty  Company.  N«w  Tork,  etc..  .and 
i^ena-Dlckey  Co..  MixmeapoUa.  at  99%  and 
intereat. 

Harkei. 
'  New    Yot4c — Joseph    Gllman,    T.    L.    Mac- 
Donald,  Clark.  Clillds  &  Co. 

MliuieiHM>]i»—WeIl 8- Dickey  &  Co. 
Price  Ran^e 
Jan.  1,  '19,  to  Jan.  1.  'Zl  1920 

Bid.  Ask.  Bid.  Ask. 

Higrh  99  *19  100      '19         98  H  Feb.     99      Feb. 
liOW.  90*20     96%  '20  90      Dec.     96%  Dec. 


TBINIDAI)  EliECTEIC  CO.»  LTD..  Debenton 
6a.     Doe  Jane  1,  1981. 

Dated  June  1.  1901.     Interest  payable  June 
1  and  Dec.  1.  at  Tnistee's  offlce. 

Tax    Status — ^Payment    of    Federal    Inoome 
Tax  not  assumed  by  company. 

Authorlxed  and  Oatstandlnr 9720.000 

Denomination— Coupon.  £100  or  $480. 

Trustee — ^National  Trust  Co.,   Montreal. 

OrKanlxatlon — ^Incorporated  In  1899  In  Trin- 
idad as  a  consolidation. 

Capitalization.  Outstanding. 

Common     ll.lSi.OffO- 

Funded  debt   720.000 

Secured  by  a  first  mortara^e  on  electric  llsht 
and  street  railway  system  in  Port-of -Spain. 
Trinidad.  BrtUsh  West  Indies.  Railway  com- 
prises about  12.6  miles  of  track.  Francdiiaes 
run  for  30  years  and  are  exclusive.  At  the 
end  of  this  period  the  government  may  pur- 
chase at  arbitrated  value  or  franchise  con- 
tinues for  an  additional  20  shears. 
Tears  ended  Dee.  81: 

Bond 
Intereat. 
S39.000 
86.000 

se^ooo 

86.7)00 
Orlirlnal  Market — ^Flrst  offered  by  the  Royal 
Securities  Corp..  Halifax,  N.  8. 

Market. 
Montreal — Sutro    Bros.    &    Co., 
White. 

Toronto— Mann  In (f  Pros.  A  Co. 
Priee  Baave. 
Jan.  1.  '10.  to  Jan.  1.  '81 
Bid.         .\8k. 

Sigh     80'19        90 'IG 
ow.     80*19        82 '19 


Gross. 

Net. 

1919 

8327.486 

865.301 

1918 

266.125 

88.216 

1917. 

852.879 

108.518 

1918 

242.657 

105.629 

Balfour   &' 


1980 

Ask. 
80  July 
80  July 


TRINITT    BU1IJ>INGS     CORPORATION     OF 

NEW  YORK   1st  S.  F.  6%s.     Due  June 

1.  1989. 

Dated  Jtme  1.   1919.     Interest  payable  June 

and   Dec.    1.     Principal   and  Interest  payable 

at  Guaranty  Trust  Company,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  New  York, 

Authorised     87.000,000 

OutNtandinir     6.850,000 

Retired  by  S.  F 150.000 

Denomlnatltms — Coupons,   rerlsterable  as  to 
principal  and  fully  registered.  8600  and  81.000. 
Trustee — Guaranty  Trust  Company  of  New 
York. 

Redeemable  through  the  Sinking  Fund  In 
whole  or  part  on  any  Interest  date  on  80  days' 
notice  at  104  during  the  first  five  years.  108 
during  the  second  five  years,  108  durlnsr  the 
third  five  years  and  101  thereafter. 

Sinking  Fund — 8200,000  per  annum  payable 
in  quarterly  Installments  for  the  retirement 
of  the  bonds  either  by  purchase  at  prices 
not  exceeding  redemption  prices  above  stated, 
or  by  call  at  such  prices.  Bonds  so  retired 
to  be  cancelled.  Indenture  provides  that  one- 
half  of  above  payment  may  be  ratably  tem- 
porarily postponed  in  case  net  eamlnn  of 
the   property   are    reduced    diirins   any  period 
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by  decreased  rents  or  Increased  operating  ex- 
penses. 

Guaranteed  principal,  interest  and  alnklns 
fund  by  the  United  States  Realty  and  Imj^ove- 
ment  Company. 

Organisation  and  Control — ^Incorporated  In 
New  York  State  in  1919.  Entire  capital  stock 
owned  by  the  United  States  Realty  ft  Improve- 
ment Company. 

Capitalization.  OutstandlnSr 

Common  (no  par) 1.000  shs. 

Funded  debt   86.860.000 

Secured  by  a  first  mortffaffe  upon  the  land 
and  two  twenty-one-story  steel  buildlnss.  Ill 
and  115  Broadway.  New  York,  known  aa  the 
Trinity  Building  and  United  States  Realty 
Buildiuff.  respectively.  Cost  of  land  was  oyer 
87.000.000.  Property  assessed  for  taxation  at 
811.200.000.  Company  has  the  rlffht  to  re- 
lease from  the  mortca^e  the  Trinity  Buildlns 
upon  payment  of  85.000.000.  or  the  United 
States  Realty  Building  upon  payment  of 
84.000,000.  Titles  Insured  by  the  Title  Ouar- 
anty  ft  Trust  Company. 
Years  ended  April  80: 

•Net. 

1919    .r 8316.800 

1818     888.800 

1917    818.T00 

1818 864,700 

1815    836.400 

•After  all  charges.  Including  interest. 

Orisinal  Market — Offered  May.  1919.  by  Na- 
tional City  Company.  New  York.  etc..  at  99^ 
and  Interest. 

Market 

New  York — National  City  Co..  Carruthers. 
Pell  ft  Co.,  E.  A.  Baker  &  Son.  Guarantr 
Trust  Co.,  Joseph  Gllman.  Vanderhoef  & 
Robinson.  Taylor  ft  White. 

Chicago— First  Trust  ft  Savings  Bank. 

Price  Ranfl^e 

1980 

Bid.  Ask.  Bid.  Ask. 

Higrh     96%  '19        99%  '19  95  Feb.   100  Feb. 

Low..    88      '20       92      '20         «8  Dec.     92  Dec 

TRITCH  HARDWARB  COMPANY  (THE 
GRORGB)  8%  Notes.  Dne  Sedally  940.- 
000  each  Dec.  1.  from  1981  to  1S30, 
incL 

Dated  Oct.  l.  1920.  Interest  pasrable  April 
1  and  Oct.  1  at  the  Bankers  Trust  Co..  Den- 
ver, Col.,  or  at  the  Guaranty  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    8400.000 

Ontstandinr   400,000 

Purpose  of  Issue— To  reduce  current  lia- 
bilities and  provide  greater  working  capital. 

DenomlnattonS'— Coupon,  81.000.  8500  and 
8100;  reglsterable  as  to  principal. 

Trustee — Rankers  Trust  Co.,  Denver.  Colo. 

Redeemable  at  107%  and  accrued  Interest 
on  any  Interest  date  on  60  dajra'  notice  up 
to  and  IncJudingr  Dec.  31.  1924.  and  at  105 
and  accrued  Interest  thereafter,  as  a  whole 
or  in  series. 

Orgranizatlon — Incorporated  In  Colorado  in 
1884,  taking  over  business  previously  estab- 
lished by  Mr.  Geo.  Trltch  in  1859.  The  com- 
pany does  a  large  hardware  business. 

Capitalization  Outstandlnip 

Common   Stock    .  * 8385.000 

Preferred   (7%   cum.)    264.500 

Funded   debt    (this  issue) 400.000 

Secured— A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  Un- 
der the  trust  agreement,  no  mortgage  or 
deed  of  trust  may  be  placed  on  any  of  the 
property  and  assets  of  the  company  while 
these  notes  are  outstanding. 

Original  Market  —  Offered  Oct..  1920,  by 
Boettcher.  Porter  ft  Co.,  Denver.  Colo.,  at 
prices  ranging  from  98.29  to  99.73.  accord- 
ing to  maturity. 


TBOY   M   BOSTON.  HAIJJLOAD   Ut   7s.      Ihw  TROY  LAUNDRY  MACHINBRY  €M)MPANY, 

July  1,  1W4;  1-TD..    15-Year    S.    F.    8«.      Due   July    1, 

Dated  JTuly  1.   1874.     Interest  payable  Jan.  ^^3^- 

and   July    1,    at    Fltobburv.  R.   R.    Campany'fl  Dated  July  1.  1921.     Interest  pavable  Jan. 
oOlce.  Boston.                                                              ^1  and  July  1,  in  New  York  and  Chicago. 

Tax    Status — ^Payment    of    Federal    Income  Tax  Status— 2%  Federal  Inrome  Tax  paid 

Tax  not  assumed  by  company.  "V,  the   company  without  deduction.      Penn- 

Aathorlaed   Closed  mortsace.  S5me?*^fvmln?* Jf "■  M"«"iS«nh.  5^??*^^ ^^  *^- 

Oi.ttai>dluc    1673.000  Tarn^tTnTxcels  Sf  e**^"*^*"**"""""    '"^^""^ 

Denomination— Coupon.    11.000.    Registered.  Authorised     .                                  12  nnn  nnn 

$1^000    IB.OOO  and  $10,000.  Reserve<l  for  Co^i  Pu^i^ii^: !  :'^??o;2oo 

Ho^JTHTrt*    ^**'"''^'*   ^'^*   ****    ^""""  .  I»»i.a«ceRe«trtctlonH- Additional     bonds 

uowara  nan.                      _    ^    >».  issuable    when    net     quick     a.sscts    and     net 

Assumed  by  Fitchbur*  R.  R,  Co.  tangible  a-ieets  are  respectively  equal   to  at 

Ouaranteed  as  to  Interest  by  B.  A  M.  R.  R.  ,Ieast    20Q%    and    260%    of   the    outstanding 

under  terms  of  lease.  bonds  including  those  to  be  issued:  and  then 

Ooatnil — ^The  Troy  ft  Boston  R.  R.  was  con-  f^^Sf   when   the   applicable   net   earnings   for 

flolidated   in    1887    with   the    Fltchburr  R.    R.  twelve  consecutive  months  of  the  preceding: 

Co..  which  is  leased  to  Boston  A  Maine  R.  R.  IS"„®tn    months    shall    have   been    not    less 

until  1999.  inan    three    times    the    annual    interest    re- 

8«««.d  by  .  flrrt  mortwjre  on  40.«7  j^Ie.  ?h"^Srto"be  ISueS*    '"'°""'   »>"»'»''^'"«f   »»<« 

Of  road  from  Troy,  N.  Y.,  to  New  York-Ver-  Pnrnos*   nf   r««n*       'p*,^   «..  «     ^        -   *i. 

mont  State  Line      Also  secured  on  the  com-  prfiTflniSfciSrwlF S'lp^HeT?'  the  re! 

patty's  one-fourth  Interest  In  the  Troy  Union  tirement  by  call  at  102 U  on   Tifiv  1    iqai    Si 

R.    R..    operating    2.08    mile.    In    the    city   of  $575,000   of  fhe   compi)?y'S   Serial  ^7  %"g^^^^ 

"^T^-     ,  ^       ■                ».     ,      ,      ^,  Jl***®"    outatanding.    to    the    enlargement    of 

J^gBl  for  savings  banks  in  Mass.  the  manufacturing  facilities  through   trans- 
Market  '«*■   o'  ^^^  plant   and  equipment   from  Chi- 

New   York— Fred    H     Hatch    &    Co      Car-  -^5?*i^^   ?***   Mollne.    111.,    and   will   provide 

Portland.  Me.-Beyer  &  Small.  reSX^Se'^^rtV^r^iSKr. ''''''   *"^    »'''  = 

Price  Range.  Trustee— Equitable  Trust  Co.,  New  York. 

JTan.  1.  '10,  to  Jan.  1.  '21                   1920  .  Redeemable    on    any    Interest    date    on    30 

Bid.           Ask.               Bid.             Ask.  days'  notice  at  110  a;od  interest. 
High  127      '12  140%  '10      103      Jan.   106  Jan.  Sinking  Fund — 3%   annually  until  1931  in- 
Low.     94H '20  100      '20      94»/4Nov.  100  Nov.  elusive    and    5%    thereafter,    of   the    largest 

ol^^^}   2'  bonds   Issued:    and,    in   addition. 

TROY    nrv    RATTWAV    m      1^    r^n«     a.  !  ?i  "'  *"®  annual  net  income  applicable  to 
^      IL*^iir    .?^S«     ^    ^"'    ^^    ^^"■'    *■•  *"^**  purpose  as  defined  in  the  trust  agree- 
Due  Oct.  1,  IMS.  ment.     The  fund   to  be  applied  to  the  pur- 
Dated    October    1,    1892.      Interest    payable  fi?*"®,?!  redemption   of  bonds  at  not  more 
April  and  Oct.  1.  at  Central  Union  Trust  Co..  ^^^  ^^^i  ^?  Interest. 

Kew  York.  ,    OfSranwatlon— incorporated    In    New    York 

Tax    Status— Payment    of    Federal    Income  1"„.:5"    '°« J,„  _'"*?*"(**'*^^®    ^"^^  ".^J®    o' 

Tax  not  assumed  by  company.  inSr«r^  S  if^  IfiX'  ^J^i"  ***®  ft^'^lSi^^U^^^^ 

AnthoriMd  and  Outstanding.  . .  ,$2,000,000  SeM   hks    been   oniril«d*%^°«^^^^  ^S*'  ^""*- 

S^^oJSt     «?^an      ^'                ^    registerable.  New  York.   Chicago.   Boston.   San  Francisco. 

^  •Irl'^     •  J^**  ^'     rr  .         m-.    .     «         ^  I^,  Angeles  and  Seattle,  and  sales  offices  In 

Trustea— Central     Union    Trust    Co..     New  Philadelphia,  Pittsburgh,  Kansas  City    Mln- 

York.  neapolls    and    Washington.    D.    C.      It    also 

Assumed  by  the  United  Traction  Co.  has    established    representatives    in    London 

Control — ^Merged    into    the    United    Traction  to   cover   the  United  Kingdom  and  Con  tin- 
Co.,  the  entire  capital  stock  of  which  is  owned  ental  Europe. 
by  the  Delaware  ft  Hudson  Co.  The  company's  present  plant  Is  located  In 

Bacured  by  a  first  mortgage  on  all  the  prop-  Chicago,  but  arrangements  have  been  made 

•rcy   Tormerly   owned    by    the   Troy    City   Ry.  to  transfer  it  to  East  Mollne.  111.,  where  It 

Co.    and   comprising   street    railway   track    In  ^"J   occupy   larger   quarters  with   improved 

and  around  Troy.   N.  Y.     Further  secured  by  ^^^  "*®''®  economical  faciUtlea 

deposit    of    entire    $700,000    capital    stock    of  Capitalization                                  Outstanding 

the  Troy  A  Lanslngburg  R.  R.  Co..  and  by  a       Common   |2.1 22.230 

first    Uen    on    leasehold    Interest   In    the    prop-       Preferred    (8%    cum.) 535,800 

arty  of  the  last  named  company  which  leases       Funded  debt   1,260.000 

for  their  corporate   existence  the  property  of  Security — A  direct  obligation  of  the  com- 

tbe  Troy  A   echoes  R.   R.   Co..    the  Lansing-  pany  but  not  secured  by  a  mortgage. 

burg  A  echoes  R.  R.  Co.  and  the  Waterford  Under  the  provisions  of  the  Indenture  the 

ft  Cohoes  R.  R.  Co.    Franchises  are  perpetual.  company  covenants  as  follows: 

Underiies — ^United    Traction    Co.    Deb.    4V&s  Not  to  mortgage  any  of  its  properties. 

and  Cons.   i4&s  of   2004.   a  sufficient  amount  Not    to    create    any    funded   debt    ranking 

•of   the    latter   being    reserved    to    retire    this  equal  or  prior  to  this  issue  except  Purchase 

Issue.  Money  Mortgages. 

Banrings — See  United  Traction  Co.  "^o  maintain  at  all  times  net  quick  assets 

•M^witm*  equal    to    at    least    200%.    and    net    tangible 

narKBc.  assets  equal   to  at  least   250%    of  outstand- 

New  York— Carruthers.   Pell   ft  Co.,   Earle  Ing  bonds. 

A.  Miller  ft  Co.,  McKInley  ft  Morris.  Alfred  Years  ended  Nor    30* 

F.   Ingold.  Grosa. '            ^et. 

niee  IMDge.  1920 14.379,947         1496.893 

Jan.  1,  '09,  to  Jan.  1.  '81  1920  1919 3,586.947  670,174 

Bid.  Ask.  Bid.  Ask.  1918 3,387.435  410.864 

High  108  Vi '09     110 '09  60  Dec.     75  May       1917 2.762.249  337.910 

Low.     50      '20       54*20  50  Jan.     54  July       1916 2.068,996  184.546 
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Original  Hwkei— $1,260,000,  offered  June, 
1921.  by  Chandler  &  Co.,  New  York  and 
Philadelphia,  and  King,  Hoagland  &  Co.. 
Chicago,  at  97  H  and  interest. 

TBUMBUIX    PUBLIC    SEBVIGS    CO.    (TUB) 
let  68.     Dae  Jane  I,  1929. 

Dated  June  1,  1911.  Interest  payable  June 
and  Dec.  1.  at  First  National  Bank.  New 
York,  and  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AuthorlMd    $1,600,000 

Ontetandlng  (Jan.  1.  '21} 1.120.100 

Retired  by  S.  F 154,900 

Reserved   for  £xt 225.000 

Denomination — Coupon.  $1,000,  1600  and 
$100.     Registerable  as  to  principal. 

Trustee — Union  Trust  Co.,  Cleveland. 

Bedeemable  in  whole  or  in  part  by  lot.  upon 
four  weeks'  published  notice  on  any  interest 
date,  at  106  and  accrued  interest;  also  in 
part  for  sinking  fund  at  102  and  accrued  In- 
terest. 

Sinidng  Fund — Sum  equal  to  2%  of  bonda 
Issued  must  be  set  aside  yearly,  payments  to 
be  made  in  monthly  instalments,  beginning 
June  1.  1914.  and  when  the  sum  of  $2,500  has 
been  accumulated,  it  shall  be  applied  for  pur- 
chase of  bonds  at  not  more  than  102  and  ac- 
crued interest,  or  call  at  that  figure.  Com- 
pany may  deposit  bonds  prior  to  June  1,  at 
100,  in  lieu  of  cash.  Bonds  cancelled  in  sink- 
ing fund. 

Organisation  and  Control — ^Incorporated  in 
Ohio  in  June,  1911,  as  a  consolidation  of  gas, 
electric  and  water  properties.  Practically  the 
entire  capital  stock  is  owned  by  Cities 
Service  Company,  through  ownership  of  entire 
common  stock  except  directors'  qualifying 
shares 

Capitalisation.  Outstanding.' 

Common    $1,500,000 

Preferred  (6%  cum.) 200.000 

Funded    debt    2,641,600 

Management — ^The  Doherty  Chrganlzatlon. 

Seoored  by  a  first  mortgage  on  plants  sup- 
plying electric  light  and  power  in  Warren, 
Niles.  Newton  Falls.  Lioavittsburg,  Oarretts- 
vllle.  Hiram  and  Windham,  Ohio,  and  plant 
supplsring  artificial  gas  in  Warren,  chiefly 
for  industrial  purposes  Property  includes 
tliree  hydro-electric  plants  of  combined  ca- 
pacity of  900  k.  w.  in  addition  to  steam  gen- 
erating plant  of  48,260  k.  w.  capacity.  Fran- 
chises—electric in  Warren  expires  August, 
1933;  gas.  June,  1926. 

Underlies — $1,521,500   3-year   7%    notes  of 
1921. 
Years  ended  Dec.  81: 

Oross.  Net.  Interest. 

1920 $1,868,200         $517,223       •$173,711 

1919 1,073.403  350,739  205.636 

1918 875.173  274.102  173.957 

1917 511.668  177,683  136,824 

•Bond  Interest  only. 

Original  Market — $700,000  ofCered  in  June, 
1911,  by  Otis  ft  Hough  (now  Otis  ft  (;o.X 
Cleveland,  at  par  and  interest.  $150,000  of- 
fered in  1914  by  Pingree,  McKenney  ft  Ck>., 
Boston,  at  par  and  interest. 

Blarket. 

New  York— Morton  Lachenbruch  &  Co.. 
Berdell  Bros..  R.  O.  McAllister,  Vanderhoef 
&  Robinson. 

Cleveland — Otis  &  Co. 

Priee  Range. 
Jan.  1,  '17.  to  Jon.  1,  '21  1920 

Bid.         Ask.                     Bid.  Ask. 

High  100 '17     101*17                 90  Jan.     92  July 
Low.  90 '19  91  Dec. 


Tax  BtotoB — 1%  Federal  Income  Tax  paid 
by  company  without  deduction.  Maryland  and 
Pennsylvania  State  Taxes  refunded. 

Autheriaed    .....$2,000,009 

OatBtandiiur  (Jan.  1.  '21) 1.521.600 

Reserred  for  Ooni.  PvpiMee. .  1,478.500 

Dcnomlnatio»— Coupon,  $1,900,  $600  and 
$100:  registerable  as  to  prtneipal. 

Trustee — Union  Trust  0>..  Cleveland.  Oliio. 

Bedeemalile — ^At  any  time  prior  to  Nov.  1, 
1919.  at  101  and  inUreet.  thereafter  and  at 
any  time  prior  to  Nor.  1,  1820.  at  100^  and 
interest,  and  thereafter  at  any  time  before 
maturity  at  par  and  Interest  on  three  weeks* 
notice. 

Convertilile— At  the  option  of  the  holder, 
these  notes  will  become  convertible  par  for 
par  into  the  7%  Cumulative  Preferred  Stock 
of  The  Trumbull  PubUe  Service  CSompany. 
upon  and  after  the  approval  by  the  PubUo 
Utilities  Commission  of  Ohio  of  the  iasuaace 
of  such  Preferred  stock. 

Organisation — See  1st  6s.  due  1929. 

Secured  by  a  second  mortgage  on  all  tlia 
property  of  the  company.  For  details  see 
1st  6s. 

Prior  Iien>-$1.120,100  1st  68.  due  1929. 

Earnings — See  1st  6s. 

Original  Market — Offered  In  March,  1919,  by 
Otis  ft  Company,  Cleveland,  and  Henry  I* 
Doherty  ft  Company,  New  York,  at  98  H  and 
interest. 

BlarkeC. 

New  York — Cartuthers,  Pell  &  Co..  Henry 
L.   Doherty  &  Co. 

Chicago — Powell,  Oarard  &  Co.,  Scott  & 
Stitt,  Wm.  L..  Ross  ft  Co. 

Clee viand — Otis  &  Co. 

Price  Range 
Jan.  1,  '19,  to  Jan.  1,  '21  1920 

Bid.  Ask  Bid.  AdE. 

High       96  '19       99  '19  94  Dec     00  Not. 

IjOW.       90*20       94*20  90  Jan.     94  Jan. 


TRUMBUIX  PUBUO    SBBTICE   CO. 

1%  Mortgage  Notes.     Doe  Nov.  1,  1921. 
Dated  Nov.   1.   1918.    Interest  payable  May 
1  and  Nov.  1,  at  New  York. 


TUIiSA  (OUa.)  CORP.  (THE)  Ut  B.  T.  Oa. 
Due  Mmw  It  19SS. 
Dated  May  1,  lOlS.     Itatereirt  payable  JCaar 
and  Nov.   1,  at  P.  W.  Brooks  ft  Co.,   Notv 

York. 

Tax  States — ^1%  Vederal  Inoona  Tftz  paid 
by  company  without  deduodoiLi 

Authorised  •• ••... Closed  mortgavs* 

Outstanding  (Jan.  1.  '21) $411,600 

Retired  by  8.  V 38.600 

Dtwomfnatlon— Coopoiu  tlOO,  •600  mad 
$1,000.    Registerable  as  to  prlwrtpaL 

Trustee— Bankers'  Trust  Co.,  New  Tork. 

Redeemable  in  part  at  196  and  interest  on 
and  after  May  1.  1016.  or  as  a  whole  at  19%% 
and  Interest. 

Sinking  Fond— 1%  of  outstanding  bonds  aiv* 
nually  for  four  suooessive  years  foDowtav 
May  1.  1914,  1H%  for  snoeeeding  four 
and  2%  tmtli  maturity  for  the  purohasa 
redemption  of  bonds  of  this  Issue  at 
over  106  and  Interest. 

Oentrol — ^In  1006  this  company  took 
the  frani^lses  and  property  of  the 
Oas  Co.  of  Tulsa.  la  1916  the  propertr  «C 
this  oompany  was  aoonired  by  the  PobUa 
Service  Go.  of  Oklahoma,  wliieh  lattar 
pany  is  oonCrolled  through  stodk 
by  the  Middle  West  UtUitles  Co. 

Secured  by  a  first  mortgage  on  plant 
plying  electric  light  and  power  la  Tulsa,  Olda., 
and  on  ice  plant  with  a  dally  eapaoity  of 
150  tons.     Franchise  expires  March.  1935. 

Underlies — ^PubUo  Servioe  Co.  of  Oldaliaaia 
1st  ft  Ref.  6s  of  1988. 

Years  ended  Dee.  81  (P.  8.  Co.  of  Okla.): 

Net. 
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1 yzu ••••••• 

XV  XU  m  4   •  •  •  •  • 

1918 


$1,616,661 

1.214.476 

926,686 


$463,026 
864,621 
220.311 


$194,962 

184, 66T 
166.792 


OHglul  ]farket~|4S0.000  offered  In  July. 
Itlt,  at  94  and  Interest,  by  P.  W.  Brooks  A 
Co.,  New  Tork  and  Boston. 

Marks!. 

New  York — Edwin  Bancker  &  Co..  Berdell 
Broa.  Phelps  &  Neeeer. 

Philadelphia— Samuel  K.  Phillips  &  Co., 
Isaac  titarr,  .Tr.  &  Co. 

3Iilwaukee — Morris  F.  Fox  &  Co. 


19«0 

Bid.  Ask. 

83  July      85  June 
78  Mar.     80  Apr. 


Prise 
Jan.  1,  '16.  to  Jan.  1»  '21 

Bid.  Ask 

Bigrh       97*16     100 '17 
Low.       78*20       80 '20 


TVhSA  8TREBT  RAH^WAT  CO.  1st  6s.   Dos 

serially  saeh  Feb.  1.  from  1918  to  lAZlp 
Insl. 

Dated  Feb.  1.  1917.  Interest  payable  Feb. 
1  and  Auc.  1,  In  Cblcaso. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
toy  company  without  deduction. 

Anthorlsed    11.000.000 

Ontetandinir   (Mar.   1.  '21) 428.000 

^latored  and  Paid 72.000 

Reserved  for  Bxt 600.000 

Denominations — Coupon.  $1,000  (1936  and 
1987  maturities.  $600  and  $100,  respeetlvely). 
Beslsterable  as  to  prinelpal. 

Trastss— Illinois  Tmst  A  Sayings  Bank. 
Ohiosso. 

Bsdsemabls  at  101^  on  any  Interest  date. 

Sinklnc  Fond — ^Annually  on  Feb.  1.  sobse- 
cnent  to  the  first  issnanoe  of  escrow  bonds 
<due  Feb.  1.  1948).  2%  of  certified  escrow 
bonds  for  their  piuxhass  or  redemption  at 
net  oyer  102  !4  and  interest.  In  lieu  of  caSh 
the  company  may  deliver  bonds  at  par.  Bonds 
aoonired  to  be  cancelled. 

Orfaalsatlon — ^Incorporated  In  Oklahoma  in 
1900.     Line  open  for  trafllo  1907. 

Capitalisation.  Outstanding. 

Common $180,000 

Funded  debt    829.000 

Bscorcd  by  a  first  mortgace  on  the  prop- 
erty of  the  company  Including:  17  miles  of 
sti'set  railway  in  Tulsa.  Okla.  Power  Is  pnr- 
<^ased  from  the  Public  Service  Co.  of  Okla- 
homa* Franchise  is  indeterminate  but  the  dty 
isaerves  the  right  to  purchase  the  property  In 
1927.  or  at  the  end  of  any  ten  year  period 
thereafter  either  free  from  or  subject  to  mort- 
gage Uens.  The  mortgage  provides  that  in  the 
first  event  the  company  shall  receive  these 
bonds  at  102^  and  interest,  and  in  the  latter 
the  bondholders  may  demand  immediate  pay- 
ment at  that  price. 

Underilea— $388,000  2d  6s  of  1949. 

Tsars  ended  Dec.  SI: 

Interest. 

$48,840 

46.410 

28.345 

26.372 


Gross. 

Net. 

1920 

..   $451,780 

$64,819 

1910 

368.381 

93,521 

1918 

281.255 

63.606 

1917 

233.907 

74,538 

Original  Market— $400,000  offered  F^, 
1917.  by  Kean.  Taylor  A  Co..  New  Tork  and 
Chioago,  and  Bullard.  Hethsrington  *  Co., 
Chicago,  at  par  and  Interest. 

Pries  Bangs,  1S1»— Bid  71.    Ask  $8. 

Market 

New  York— Earle  A.  Miller  &  Co.,  Dldrich- 
sen  Broa 

Price  Range 
Jan.  1,  '19,  to  Jan.  1.  '21  1920 

Bid.           Ask.  Ask. 

High       76  '20        83  '19  76  '20 

Low.        75 '19        76*20 

TUBKEBS  FALLS  POWEB  A  BLBOTBIO 
00.  5-Tsar  7%  Nsles.    Dos  Feb.  1.  1M5« 

Dntsi  Feb.  2.  1820.  Interest  payable  Feb. 
1  and  Aug.  1.  in  Boston. 

Tnc  Statos— Payment  of  Federal  Income 
Tnz  not  assumed  by  company. 


.    Anthorlsed    $6,000,000 

Ontstaadlng    2,500.000 

Beserved     for     Corporate    Pap> 
poses 2.600,000 

Purpose  of  Issne— To  fund  fioating  Indebt- 
edness incurred  for  extensions  and  additions  tp 
the  property  of  the  company. 

Denomination — Coupon.  $1,000.  Beglsterabls 
as  to  principal. 

Trustee — Old  Colony  Trust  Company.  Boa* 
ton. 

Bedeemabls  on  60  days'  notice  on  Feb.  1. 
1922.  and  on  Aug.  1.  1922.  at  lOlVft  and  in- 
terest: thereafter  and  until  maturity  at  101 
and  Interest. 

Organisation — ^Incorporated  in  Massachusetts 
in  1798  to  operate  lodes  and  canals,  and  reor- 
g'anized  aa  a  water  power  company  in  1866. 
During  the  last  fifteen  years  It  has  developed 
a  wholesale  power  business,  and  now,  through 
its  allied  companies,  serves  the  Connecticut 
River  Valley  from  Turners  Falls  to  Springfield 
(but  not  the  City  of  Holyoke)  with  electric 
power.  The  company  supplies  all  the  power 
used  by  the  Springfield  Street  Railway  Com- 
pany, and  haa  a  connection  with  the  United 
Electric  Company  of  Springfield  for  the  inter- 
change of  power. 

The  property  of  the  company  consists  of  a 
hydro-electric  development  with  a  total  gener- 
ating capacity  of  50.000  k.  w.  at  Turners 
Falls.  Mass..  on  the  Connecticut  River.  The 
company  also  owns  an  auxiliary  steam  station 
with  two  15.000  k.  w.  units.  In  addition  to 
the  generating  plants  the  company  has  66.000 
volt  steel  tower  transmission  lines  extending 
from  Turners  Falls  to  Springfield  and  another 
line  of  the  same  capacity  extending  from  Mt« 
Tom  to  Springfield  via  Westfleld.  This  gives 
the  company  two  '66.000  volt  capacity  lines 
from  Turners  Falls  to  Springfield. 

Capitalisation.  Outstanding. 

Common    $9,686,000 

Funded  debt 2.600J)00 

Security — ^A  direct  obligation  of  the  oom- 
pany  but  not  secured  by  a  mortgage.  Under 
the  provialons  of  the  trust  sgreement  the  com- 
pany covenants  as  follows: 

That  no  mortgage  may  be  placed  upon,  any 
of  the  company's  property  without  equally  sa- 
curlng  this  issue;  that  the  total  amount  of  in* 
debtedness  incurred  liy  the  company  including 
these  notes  shall  not  at  any  time  exceed  tbs 
amount  of  capital  stock  and  premiums. 
Years  ended  June  80: 

Oroes.  Net  Interest. 

1920 $1,717,974     $1,104,601         $228,422 

1919 1.357.753        1,070.193  185.901 

Original  Marks!— $2,600,000  ofltered  by  Msr- 
rlll.  Oldham  A  Co.,  White,  Weld  A  Co..  Spen- 
cer Trask  A  Co.  and  Old  Colony  Trust  Co.. 
Boston,  etc*  at  100  and  Interest. 

Market 

New  York — Lee.  Hlgglnson  &  Co.,  Paine^ 
Webber  &  Co. 

Boston — Moors  A  Cabot,  F.  S.  Morley  A 
Co.,  Arthur  Perry  &  Co, 

Price  Range 

1920 

Bid.  Ask. 

High 97  H  May     101  Apr. 

Low 100  Feb. 


TX780ALOOSA  RAILWAY  A  UTILITIB8  00. 
20-Year  1st  6s.    Due  July  1.  IMO. 

Dated  July  1,  1916.  Interest  payable  Jan- 
uary and  July  1  at  Trustee's  office. 

Tux  Status — 2%  Federal  Inoome  Tax  paM 
by  company  without  deduction.  PennsylvaalA 
and  Maryland  Stats  taxes  rsfundsd. 


i 


Anthsriasd    $1,000,000 

Outstandlnir    969.300 

Reserved   for  Bxt. 30,700 
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DcnomlDAllon — Coupon.  $1,000.  1600  and 
1100.     Refflsterable  as  to  principal. 

TmBte«— Republic  Triiat  Co..  Philadelphia. 

Bedeemable  at  102  and  intereal.  on  July  1. 
1918.  or  any  interest  date  thereafter. 

Oryaolzatlon — Incorporated  in  Alabama  in 
Id  16.  as  a  consolidation. 

Capitalisation.  Outatandins. 

Common    $300,000 

Funded  debt    969.S00 

Seedred  by  a  first  mortsase  on  a  belt  raiU 
way  in  Tuscaloosa  for  both  freight  and  pas- 
senger trafflc,  operated  by  electricity:  on 
plant  supplying  that  city  with  vas.  and  on 
plants  supplying  Tuscaloosa.  Northport.  Kaul- 
ton  and  Holt  with  electricity.  Property  cov- 
ered by  mortrave  also  includes  ice  plant  with 
a  daily  capacity  of  90  tons.  Company  pur- 
chases 66.000  cubic  feet  of  vas  per  day  from 
the  Semet-Solvay  Company  at  the  rate  of 
$10  per  day.  Price  to  consumer  $1.00  per 
thousand  cubic  feet.  Also  purchases  electric 
current  from  the  Alabama  Power  Co.  and 
maintains  its  own  veneratijur  plant  for  emer- 
gencies. Railway  franchise  perpetual;  elec- 
tric franchise  in  Tiiscaloosa  for  36  years:  ffas 
for  20  years. 
Tears  ended  Dec.  81: 

Bond 
Gross.  Net.  Interest. 

1920 |372.10fi         1120.876  |58.16g 

1919 279.885  102.580  58,168 

1918 244.192  85,611  58,158 

1917 229.839  87,186  68.158 

1916 208.963  91.114  54,972 

Original  Market— OfTered  July.  1916.  by  Mor- 
ris Brothers  Jb  Co..  Philadelphia,  at  07  H  and 
Interest. 

Market. 

New  York — Morton,  Lachenbruch  &  Co.. 
Carruthers.  Pell  &  Co.,  Newborg,  Henderson 
A  LfOeh. 

Boston — Chas.   A.   Day  &  Co. 

Pilee  Sanso 

Jan.  1,  '19,  to  Jan.  1.  '21  1920 

Bid.  Aak.  Ask. 

High        85*19  54  Dec. 

Low.        50 '19        54 '20  54  Dec. 


TWENTir-THIRD    STREET    BAILWAT    CO. 

(New  York  Ctty)  Imp.  M  Ref.  Ss.  Ihie 
Jan.  1.  1968. 

Dated  Jan.  1.  1912.  Interest  payable  Jan. 
1  and  July  1,  at  Treasurer's  crfBce.  N.  Y. 
Rys.  Co..  New  York. 

Tax  Stains — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
In  New  York. 

Anthorlaed  and  Ontatandlng $1,600,000 

Denomination — Coupon.  $1,000.  Registerable 
aa  to  principal  only. 

Trustee— Bankers'  Trust  Co.,  New  York. 

Redeemable  at  107  and  interest  on  any  in- 
terest date. 

Sinking  Fond — $1,102.86  payable  semi-an- 
nually Jan.  1  and  July  1.  Bonds  acquired 
are  kept  alive  and  Interest  added,  but  when 
$400,000  bonds  have  been  acquired  they  shall 
be  cancelled  and  sinking  fund  payments  shall 
oease. 

Organisation  and  Control — ^Incorporated  In 
New  York  in  1872.  and  leases  Bleeeker  St. 
and  Fulton  Ferry  R.  R.  Co.,  and  is  in  turn 
leased  to  the  New  York  Rys.  Co.  for  979 
years  from  1898.  at  a  rental  equal  to  18% 
per  annum  on  $600,000  stock.  The  New  York 
Rys.  Co..  which  is  controlled  through  stock 
ownership  by  the  Interborough-Metropolftan 
Co..  has  purchased  $607,600  of  the  $600,000 
stock  of  the  Twenty-third  St.  Ry.  Co. 

Capitalisation.  Outstanding. 

Common    $600,000 

Funded   debt    1,900,000 

Receivership-— See  New  York  Rys.  Co. 


Secured  by  a  second  mortgage  on  two  miles 
of  underground  electric  double-tracked  street 
railway  en  Twenty-third  St.  from  the  Hud- 
son River  to  the  IJast  River,  and  on  horse 
railway  on  Twenty-eighth  and  Twenty-ninth 
Sts.,  'between  Firsthand  Second  Avea.  The 
company  has  practically  a  perpetual  franchise 
to  operate  a  connecting  branch  on  Second 
Ave.  from  Twenty-third  St.  to  Twenty-ninth 
St..  and  on  First  Ave.  from  Twenty-eighth  St. 
to  Thirty-fourth  St.  Three  bonds  are  fur- 
ther secured  on  99-year  lease  from  1876  of 
the  lines  of  the  Bleeeker  St.  Jb  Fulton  Ferry 
R.  R..  of  which  two  miles  of  track.  Twenty- 
third  St.  and  the  Hudson  River  along  Marginal 
St.  to  Fourteenth  St.  to  Fourth  Ave.,  with 
trackage  rights  to  Avenue  D  is  operated  by 
electricity  and  2H  miles  from  Fourteenth  St. 
via  Hudson  and  Bleeeker  St.  to  Broadway  are 
operated  by  horse.  The  company  has  alao 
trackage  on  Broadway  from  Bleeeker  St.  to 
Fulton  St. 

Prior  Uen— $260,000  1st  6s.  due  1909.  aU 
but  $60,000  of  which  are  owned  by  the  New 
York  Rys.  Co.  and  deposited  under  its  Ret. 
Mtgc..  which  provides  for  the  retirement  of 
the  $60,000  outstanding  and  $700,000  B.  8. 
4t  F.  F.  R.  R.   4s. 

Earnings — See  New  York  Rys.  Co. 

listed  on  the  New  York  Stock  Exchange. 

Original  Market— $1,600,000  offered  in  May. 
1914.  by  the  Guaranty  Trust  Co.,  New  York. 
at  98%  and  interest. 

Market. 

New  York — Lynch  &  McDermott,  Pouch  & 
Co..  Wm.  Carnegie  Ewen.  Finlay  &  Daven- 
port. 

Price  Range. 

Jan.  1,  '15.  to  Jan.  1,  '81  1920 

Rid.           Ask  Bid.           Ask. 

High       99 '15     101 '15  45  Jan.     66  Jan. 

Low.       25  '20       45  '20  25  July     45  Aug. 
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TWIN  CITY  TEUEFHONE  CO.  lat  8s.  I>a« 
$35,000  amiaaUy  July  1.  1910,  to  18t0, 
Inclusive;  $40,000  annvally  July  1,  19S1. 
to  1025.  Indoslve,  and  0800,000  Jnly  1, 
1920. 

Dated  July  1.  1901.  Interest  payable  Jan. 
and  July  1,  at  Trustee's  office  or  Kountso 
Broa,  New  York. 

Tax  Status — Pasrment  of-  Federal  Incoma 
Tax  not  assumed  by  company. 

Authorised     $1,000,000 

OntHtandlng  (Mar.   1.  *21) 700.000 

Balance  Redeemed. 

Denomination — Coupon,  $100,  $600  and 
$1,000. 

Trustee — Central  Trust  Co.,  of  Illlnola. 
Chicago. 

Redeemable  at  108  and  interest  on  any  in- 
terest date. 

Control — Absorbed  by  the  Trl-State  Tele- 
phone &  Telegraph  Oo.  in  1906.  This  latter 
company  owns  and  operates  Independent 
telephone  systems  in  Minnesota  connectlnip 
with  Bell  s^'stem. 

Secured  by  a  first  mortgage  on  independ- 
ent telephone  systems  in  St.  Paul,  Minn. 
Operates  under  an  indeterminate  permit  is- 
sued by   the  state. 

Eamlngs — See  Trl-State  Tel.  dc  TeL  Co. 
6%   Notea 

Original  Market — First  offered  by  Trow- 
bridge &  Niver  Co.,  Chicago. 

Market. 

Ne^v  York — Joseph  Oilman,  T.  I*.  Mac- 
Donald. 

Mlnneapollfi — William  W.  Eastman  Co. 

Minneapolis — William  W.  Elastman  Co.. 
Wolls-Dickey  Co. 

St.  Paul — Gates.  White  dc  Co.,  Merchants 
Trust  Savings  Bank. 


1980 


Priee  Ranirc 
Jan.  1,  '19,  to  Jan.  1,  '81 

Bid.  AHk.  Bid.  Ask. 

H.    6.75%'19  6.89%'19  6.50%  Dec.   6.00%  Dec. 
L.    7.60%'20  8.60%'2O  7.60%  Nov.  8.50%  Dec. 


TWIN     STATE     GAS     *     KLECTBIC     CO. 
(THE)  Ut  *  Bef.  4%8.  Dae  Oct.  1,  1986. 

Dated  Oct.  1.  1906.  Interest  payable  April 
and   Oct.    1,   at   Trustee's  office. 

Tax  status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AatlunlB«d    ..Closed   ntort^agre 

OtttstancUnff      $794,000 

Denomination — Coupon.    <500   and   |1,000. 

Tnwtee — Columbia  Trust  Co.,   New  York. 

Gvaranteed  as  to  principal  and  Intereit  by 
the  National  LlRht,   Heat  &  Power  Co. 

OivAnlsation  and  Control — Incorporated  in 
Connecticut  In  1906  to  acquire  public  utility 
properties.  A  large  majority  of  the  capital 
atock  is  owned  by  the  National  Light,  Heat 
A  Power  Co.,  a  holding  company,  which  lit 
controlled  through  stock  ownership  by  the 
Middle  West  Utilities  Co. 

Capitalisation.  Outstanding. 

Common     11,250.000 

Preferred    (5%    non-cum.) 1,552,500 

Prior  Pref.    (7%   cum.) 400,000 

Funded  debt   4.969.900 

Becnrcd  by  a  direct  mortgage  on  plants 
supplying  gas,  electric  light  and  power  to 
Dover,  N.  H.,  Brattleboro  and  Bennington, 
Vt.;  on  street  railway  system  in  Brattleboro, 
and  on  plants  supplying  electric  light  and 
power  to  Rochester,  Somersworth,  Hinsdale, 
South  Berwick,  North  Berwick  and  Lebanon. 
Me.,  and  Hooslck  Falls,  N.  Y.  Principal 
franchises  are  perpetual.  Property  includes 
both  hydro-electric  and  steam  power  plants. 
Central  stations  are  located  in  Dover,  Brat- 
tleboro, Bennington,  Berlin,  St.  Johnsbury, 
N.  H.,  and  Hooslck  Falls,  and  are  operated 
jointly  by  water  power  and  steam  plants. 

Prior  Llenis— $95,000  Dover  Gas  Light  Co. 
1st  5s  of  1925,  164,000  Brattleboro  Gas  Light 
Co.  5s  of  1923,  180,500  Bennington  Electric 
Co.  4^8,  |C4,000  Bennington  Water  Power 
&  Light  Co.  58  of  1924,  and  S71,000  Hooslck 
Falls  Illuminating  Co.  5s.  $65,000  Hooslck 
Falls  Elec.  Co.  5s  of  1330.  AH  closed  mort- 
gages. 

Underlies— let  ft  Ref.  Ss  of  1963,  which 
xnortgage  provides  for  the  retirement  of  this 
issue  and  prior  Hens  and  Gen.  68  of  1953. 

Earnings— See   1st  St  Ref.    5s  of   1953. 

OriglniU  Market— Offered  in  1907  by  A.  H. 
Blckmore  &  Co.,  New  York,  at  90  and  inter- 
«st  and  in  1911  by  the  same  firm  at  92  and 
Interest. 

Market. 

Now  York — A.  H.  Bickniore  &  Co..  Fred 
H.    Hatch   &   Co..   Taylor  &  White. 

Philadelphia — Huuer,  Starr  &  Co. 

Price  Range. 

Jan.  1,  '12.  to  Jan.  1,  '20  1920 

Bid.  Ask.  Ask. 

High     89  '17        02  '17  67  May 

Low.     73*13       75*12  63  May 

TWIN     STATE     GAS     ft     ELECTRIC     CO. 
(THE)   1st  A  Ref.  58.    Dae  Oct.  1,  I9S3. 
Date<l  Oct.  1,  1913.    Interest  payable  April 
and   Oct.   1   In  Now  York. 

Tax  Status — I'ayment  of  Federal  Income 
Tax  not  assumed  by  company.  Pennsylvania 
State   Tax    refunded. 

Aatliorize<l     110.000.000 

Oiitstandinir   (Juno  1,  '21) 2,599,000 

Pledirecl  to  Secure  8'^  Not-es..  506,400 
Pledired  to  St'cure  7%  Ntoes..  231,000 
Re«erTed   for  Prior  IJens. . . .     1.233.S0O 

Reserved  for  Ext 5.937.800 

Provisions  of  Issue — Additional  bonds  may 
be  issued  to  retire  underlying  bonds  and  for 
80%  of  cash  cost  Improvements,  provided 
net  earnlng'S  for  previous  nine  months  are  at 
least  one  and  one  half  times  interest  charges 
on  bonds  outstanding  and  to  be  certified. 

iiis 


Denominations — Coupon,  SIOQ,  $600  and 
$1,000.    Registerable  as  to  principal. 

Tmsteo — Guaranty   Trust  Co..   Now  York; 

Redeemable  on  Occ  1,  1923,  or  on  any  in- 
terest date  thereafter  at  106  and  interest 
on   60  days'  notice. 

Reserve  Fond — Beginnlngr  Dec.  31.  1918, 
and  annually,  thereafter,  5%  of  gross  earn- 
ings for  the  preceding  year. 

Organisation — See  1st  &  Ref.  4V&s  of  1926. 

Hecored  by  a  mortgage  on  all  the  prop- 
erty of  the  company.  For  details  see  1st  ft 
Ref.   4 Vis. 

Prior  JLIens— 1794,000  1st  &  Ref.  ihka  of 
1926  and  prior  liens  thereto.  All  closed 
mortgages. 

Underlies — Gen.   6s  of  1935. 
Years  ended  Dec.  31: 

Gross.  Net.  Interest. 

1920 11,069.272        $325,389        $189,647 

1919 867.579  316.408  187,732 

191S 769.961  282,522  157,781 

1917 714,746  266.606  152,986 

1916 648,274  281.865  144.963 

Original  Market— $998,100  offered  May. 
1916.  by  William  P.  Bonbrigbt  6b  Co.,  New 
York,  McCoy  &  Co..  Chicago,  and  H.  P.  Tay- 
lor &  Co.,  Pittsburgh,  at  92  and  Interest. 

Market. 

Nwv  York — A.  H.  Bickmore  A  Co.,  Sam'l 
Goldschmidt,  Martin.  Berwin  &  Co.,  Car- 
ruthers.  Pell  A  Co..  Pynchon  A  Co..  Gilbert 
J.  Postley,  Berdell  Bros.,  Kauscher  A  Mac- 
kay.  Vanderhoef  &  Robinson. 

Philadelphia — Samuel  McCreery  A  Co. 

Prioe  Range. 
Jan.  1,  '17.  to  Jan.  1.  '21  1920 

Bid.         Ask.  Bid.         Ask. 

High     91 '17       92^ '17  65  Jan.      75  Jan. 

Low.     55  '20       60      '20  55  Dec.      60  Dec. 


TWIN  STATE  GAS  A  ELECTRIC  CO.  (The) 
10- Year  S^/c   Bond  Secured  Notes.     Dae 
March  1.  1031. 
Dated    March    1.    1921.      Interest    payable 
Sept.  1  and  Mnrch  1   in  New  York. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

AuthoriKcd   $1,000,000 

OutKtandIng 600,000 

Reserved  for  Corp.  Purposes..      400.000 
Piir|M>8e    of    Isnue — These    notes    are    au- 
thorized   to    provide    for   the    retirement    it 
$500,000    7%    Collateral    Gold    Notes    of   the 
company,   due  Juno  1,  1921,  to  refund  $200,- 

000  7%  Collateral  Gold  Notes,  due  Decem- 
ber 1.  1922.  and  for  additions  and  Improve- 
ments to  the  properties  of  the  company. 

Denominations — Coupon.  $1,000.  $500  and 
$100;  Interchangeable  and  reglsterable  as  to 
principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Redeemable  or  purchaseable  at  any  time 
after  Feb.  28.  1923,  on  30  days'  notice,  at 
the  following  prices  plus  interest  and  dur- 
ing the  years  ended  February  28  (except 
Feb.  29,  1924.)  in  each  case,  viz:  105,  1924; 
104,  1^)25  and  less  Vi  of  1%  for  each  suc- 
ceetllnR:  year  to  and  including  1931. 

Oignnizatlon,  Etc. — See  Ist  and  Ref.  4^9. 

Secnre<l  by  a  pledge  of  let  and  Ref.  5s 
and  Gen.  6s  In  the  aggregate  amount  of 
133  l-Sr©  of  the  par  value  of  all  notes  out- 
standing. Of  this  133  1-8%  of  collateral 
and  1st  Ref.  5r  must  comprise  an  amount 
not  less  tha.n  the  principal  amount  of  out- 
standing notc.9  after  deduction  therefrom 
any  cash  deposited  In  lieu  of  pledged 
securitie.s    withdrawn. 

Original  Market — $1,000,000,  offered  April, 
1921,  by  A.  II,  Blckmore  &  Co.,  New  York, 
etc.,  at  97^  and  Interest. 

TWO   BEOTOB   STBIEET   OOBP.    16-Tear   B. 
F.  6«.     Dn«  Apr.  1,  198S. 
Dated  Apr.  1,   1920.     Interest  payable  Apr. 

1  and  (Dct.  1  at  Guaranty  Trust  Co.,  N.  Y. 


Tax  Stfttn*— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Exempt 
from  Personal  Proper^  Tax  In  the  atate'  of 
New  York,  but  not  exempt  from  State  Income 
Tax* 

Authorised    18.000,000 

Outstanding    9,000.000 

Denomination — Coupon.  11.000  and  S600; 
reffisterable  aa  to  principal. 

Tnuteo— Ouaranty  Trust  Company.  New 
York. 

Redeemable  as  a  whole  or  in  part  through 
slnkins  fund  on  any  interest  date  on  30  days' 
notice  at  103  and  interest  durins  the  flr^t  Ave 
years.  102  and  interest  durlnir  the  second  five 
years,  and  101  and  interest  duriis  the  last 
five  years. 

SlnklDS  Fond — ^The  mortcajre  will  provide 
for  a  slnkinv  fund  requlrlnc  quarterly  pay- 
ments to  the  Trustee  anrreffatins  $500,000 
durlnir  the  first  flve  years  of  the  loan  as  fol- 
lows: ISO.  000  in  the  first  year.  $100,000  In 
each  of  the  second  and  third  years  and  $125. • 
000  in  each  of  the  fourth  and  fifth  years. 
Additional  sinking  fund  payments  durixw  this 
period  are  also  required  equivalent  in  each 
year  to  one-half  of  the  net  Income  fron  rental 


of  the  mortsaced  property,  after  deduction  of 
operating  expenses,  taxes,  interest  and  the 
quarterly  slnkinr  fund  payments,  or.  in  the 
alternative,  the  corporation  may  pay  into  the 
sinkinir  fund  an  asvervate  amount  of  not  less 
than  $210,000.  Durinv  the  remaining  tea 
years  further  quarterly  payments  Into  the 
slnkins  fond  will  be  required  sufllclent  to  re- 
duce the  principal  amount  of  the  loan  to 
$1,760,000  by  maturity. 

Beeored  by  a  first  mortira«e  upon  the  land 
and  building  owned  In  fee.  The  prqpoitjr  oov- 
ered  has  an  area  of  about  IS. 000  aqnaro 
feet  and  is  Isoproved  with  a  twenty-threo 
story  office  buildinr.  constructed  in  1008.  The 
buildinr  is  of  modem  fireproof  constroetion 
and  contains  over  SSS.OOO  square  feet  of 
rentable  area. 

Original  Market^SS. 000.000  offered  March. 
1920.  by  the  National  City  Company  at  100 
and  Interest. 

Market 


New  York — National 
hoef  &  Robinson,  E.  A. 
Wesley  &  Co. 

Price  lUinre  1980— Ask  100  Sept. 


City    Co.,     Vander- 
Baker  &  Son.  Chaa 


/ 


1S46 


u 


ULSTER  A  DBLAWARB  SAII.1I0AD  CO.  Ut 
Cons.  (to.     Dae  June  1*  1928. 

Dated  June  1,  1888.  Interest  payable  Ji^ne 
and  Dec.   1.  at  Trustee's  oflioe. 

Tax  Btatas— Payment  of  Federal  loeome 
Tax  not  assumed  by  company. 

Anthorised  and  Oatstandlnv. ..  .88.000.000 

Denomination— Coupon,  $1,000.  Resisterable 
as  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Orvanixatlon— Incorporated  originally  in 
1876  in  New  York  as  successor  to  the  New 
York,  KlniTSton  &  Syracuse  R.  R.  Co..  sold 
under  foreclosure.  Reincorporated  in  1902  un> 
der  same  name  as  a  consolidation. 

Capitalization.  Outstanding:. 

Common    81.900.000 

Funded  debt 3.000.000 

Secured  by  first  mortvave  on  100.56  miles 
of  road,  vis:  Miles. 

Kingston  Point  to  Hobart 77.67 

Hunter  to  Phoenicia.  N.  Y 14.29 

Hobart  to  Bloomville.  N.  Y.  (to  extent 

of  1126.000) ^ 8.70 

ITnderlles — Ulster  Jb  Delaware  let  Ref.  4s  of 
1062. 

Earnings — See  1st  Ref.  4s. 

Listed  on  the  New  York  Stock  Exohanire. 

Market. 

New  York — Sam"!  GoklsrhmlfH,  Harts- 
liorae  &  Bfittelle.  Fr<>d  H.  Hatch  &  Co  , 
Hodenpyl,  Har<^y  &  Co..  Raymond  M.  Smith, 
Taylor.  Smith  &  Hard. 

Price  Ranre— N.  Y.  B.  E. 
Jun.  1.  '06,  to  Jan.  1.  '21  1080 

High  113 U  Feb.  19,  '08  85%  Feb.  27 

Low.     77%  Dec.  17, '21  77%  Dec.  27 


VliSTEB  ft  DELAWARE  RAILROAD  CO.  1st 
Ref.  4s.     Dne  Oct.  1»  1052. 

Dated  Otcober  1,  1902.  Interest  payable 
April  and  Oct.  1.  at  Central  Trust  Co..  New 
York. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    83.800,000 

Ontatandlnr    1.000,000 

Bcserred  for  Prior  liens 2,000.000 

Reserred  for  Ext 200.000 

Denomination — Coupon,  11.000.    Resiaterable 
as  to  principal  and  fully  reslsterable. 
Trosteo— Guaranty  Trust  Co..  New  York. 
Organisation — See  Ist  Cons.   6s. 
Secured    by    a    direct    mortvace    on 
miles  of  road,  yla: 
A  flrst  lien  on  fS.M  miles — 

Bloomville  to  Oneonta,  N.  Y 

Kaatersklll  Jet.  to  Kaatersklll,   N.   Y. 

A  seeond  lien  on  100.56  miles— 
Covered  by  the  Ulster  A  Delaware  Ist 

Cona.  6s  100.60 

Prior  Uens — 88,000.000  Ulster  A  Delaware 
1st  Cons.  6s  of  1928.  provision  for  the  retire- 
ment of  which  is  made  in  this  issue. 
Years  ended  Dee.  81; 

Oross.  Net.     Int.  A  Rent. 


128.88 


20.T6 
7.66 


•1920. 
•1919. 
tl919. 
•1918. 


81,324.179  def|346.027 

176,472  246.685 

1,215,809  def  120.256 


244.546 
def  33.745' 
236.138 
293.382 


1225.708 
152.022 
16.882 
180.340 
8.544 
182.48ft 
194.343 


176.472 

tl918 1.066.444 

1917 1.008.893 

1916 1.007,840 

•Corporate  account. 
tFederal   account — standard 
eluded. 

Listed  on  the  New  York  Stock  Bxcfaanse. 
Original    Market— 8600.000    offered   In    1904 
by  Redmond  A  Co.,  New  York,  at  91  and  In- 
terest. 


return   not    In* 


Market. 
New    York — Sam'l    Goldsrhmldt.    Fred    H. 
Hatch  &  Co.,   Hodenpyl,  Hardy  &  Co.,  Tay- 
lor.  Smith  &   Hnrd. 

Price  Baase— N.  Y.  8.  E. 

Jan.  1.  '0^.  io  tlun.  1,  ';.l  1920 

High      P4  i,i  Auk.  13.  'OG  52  Sept.  3 

Low.     52      Sept.   3,  '21  52  Sept.  3 


UNDERGROUND  ELECTRIC  RAILWAYS  CO. 
OF  LONDON.  LTD.,  4%8.  Due  Jan.  1. 
19S3. 

Dated  Sept.  1.  1908.  Interest  payable  Jan. 
and  July  1.  at  London  County  VVeetminster 
and  Paris  Bank.  Ltd.,  London,  and  New 
York  Trust  Co.,  New  York,  at  the  fixed  rate 
of  exchange  of  84,866  per  £. 

Tax  Statna— Company  pays  interest  free  of 
British  Income  Tax.  Payment  of  U.  S.  Fed* 
eral  Income  Tax  not  assumed  by  company. 

Aothorlxed    £3.000.000 

OntHt«nf«inv  (Jan.  1.  '21) 1,832,400 

Redeemed    1,116,700 

Denomination— Coupon,  £20.  £100  and 
£200. 

Trustee — London  County  Westminster  and 
Parli*.    Bank.    London. 

Redeemable  at  par  at  option  of  company. 
The  company  may  sell  with  the  approval  of 
the  Trustee  all  or  any  part  of  the  collateral 
deposited  as  security  for  these  bonds  and  use 
the  proceeds  towards  redemption  of  bonds. 

Orvanlsatton — Incorporated  April.  1008.  In 
England.     Reonranized  May,  1908. 

Capitalisation.  Outstanding. 

Ordinary   £6,000.000 

Ordinary  "A" 69.049 

Funded  debt    10.186,460 

Seenred  by  a  first  collateral  lien  on  the  fol* 
lowing  stocks  and  Shares  having  a  par  value 
of  £18.049.066: 

Metropolitan  District  Ry.  ordinary.. £1.781.101 
Metropolitan    District   Ry..    assented 

Ist  preference  90.000 

Metropolitan     District    Xly.     asanted 

2d  preferenoe 1,470,000 

I«ondon    Blec.    Ry.     4%     preference 

stock    460.4G6 

London  Blec.  Ry.  ordinary  stock. . . .  7.000.020 
City  A  So.  London  ordinary  shares..  1.460.868 
London   A  Suburban   Tr.   Co..    Ltd.. 

preferenoe  shares  76.886 

London  A  Suburban  Tr.    Co..    Ltd.. 

ordinary  shares 480,784 


Total    £18.649.066 

It  is  provided  in  the  trust  deed  that  In  the 
event  of  default  in  payment  on  four  conseeu- 
tive  coupons,  the  principal  becomes  due,  and 
upon  the  demand  of  over  60%  of  the  bond- 
holders the  trustees  shall  dispose  of  the  col- 
lateral. 

Prior  Liens — Approximately  the  following 
Debentures  of  owned  or  controlled  companies 
are  outstandlnsr:  London  Elec.  Ry.  £5.096,- 
000  4%  Deb.  Stock:  City  &  South  London 
Ry.,  £1.093.829  4%  Debs.;  London  Suburban 
Traction  Co.  and  Subsidiaries.  £2.389.652- 
4%.  \yk%  and  5%  Deb.  Stocks;  Metropolitan 
Diet.  Ry.,  £744.586  4%  prior  lien  bonds. 
£1.211.625  6%  Deb.  Stocks;  £1,624,200  4% 
Deb.  Stock  and  Central  London  Ry.  £1.076,- 
000  4%    Deb.   Stock. 

Underlies — 6%  1st  Cumulative  Income  Debs. 
and  £6.330.060  6%  Income  bonds. 
Years  ended  Dee.  81 


1920. 
1919. 
1918. 
1917. 
1916. 


1347 


Gross. 
£602.617 
729,067 
791.406 
637,864 
681,937 


Interest. 

£416.286 
690.891 
678.066 
668.113 
620.666 


Usted  on  the  New  Tork.  London.  Fr&nkfort 
And  Amaterdam  Stock  Ezchanses. 

Maiittt. 
'  New  York — Sam'l  Goldschmidt. 

Prioe  Banse— N.  Y.  8.  E. 
Jan.  1,  '08.  to  Jan.  1,  '21  1920 

Bid  AsK. 

Hlarh     97  Aug.  11,  '11  60  Jaii.      68  Nov, 

Low.     70  Oct.   16,  '08  40  Ausr.     67  Nov. 


UNDERGROUND  EUBCTBIC  BTS.  CO.  OF 
LONDON,  LTD.  Non-comalatlve  laeome 
6s.     Due  Jan.  1,  1948. 

Dated  Sept.  1.  1908.  Interest  payable  Mar. 
and  Sef)t.  1.  If  earned  (non  cumulative)  at 
New  York  Trust  Co.,  New  York,  or  at  Trus- 
tee's ofllce.  Payments  have  been  %%  each 
on  Sept.  1.  1910,  and  March  1,  1911;  %% 
Sept.  1.  1911:  1%  March  1.  1912,  2%  Sept. 
2.  1912.  and  8%  each  March  and  Sept.  1, 
191.1.  and  to  Sept.  1,  1916.  incl.  The  follow- 
ing intt-rc-st  plus  British  Income  Tax  has  been 
paid  since  that  date:  4%  per  annum  paid 
In  1917;  2%  Sept.  1.  '18:  3%  March  1,  '19: 
3%  Sept.  1.  '19;  1%  March  1,  '20;  2%  March 
1,   '21. 

Tax  Status — Company  pays  Interest  free  of 
British  Income  Tax.  Payment  of  U.  S.  Fed- 
eral Income  Tax  not  assumed  by  company. 

Anthorized    $32,600,000 

Oatstandhiff    81,660.250 

Denomination — Coupon,  £20,  £60,  £100  and 
£200. 

Tni«t<?e — London  County  Westminster  and 
Paris  Bank.  Ltd.,  London. 

Redeemable  as  a  whole  or  In  part  at  par 
and   interest  on  six  months'   notice. 

Votlnar  Power — Holders  of  these  bonds  have 
11  votes  for  each  £100  of  principal. 

Orsanixatlon — See  4Hs. 

iSeeared  by  a  second  lien  on  the  securities 
depoaltr.l  as  collateral  for  the  4%8  due 
1933  and  by  a  second  Hen  on  £1.600,480  Lon- 
<ion  General  Omnibus  Ordinary  Shares.  The 
company  tbrouRh  ownership  of  securities  la 
Interested  in  fi3  miles  of  underground  and 
surface  railways  and  a  large  number  of 
omnibus  and  tramway  routes  in  the  city  of 
London,  Eng. 

riior  Liens — £1,832.400  4V&S  due  1938  and 
underlying   bonds    thereto    as   described    under 

Listed  in  New  York.  London,  Ffankfort  and 
Amstprdam  Ftock  Exchanges. 
Earnings— See  4^s  of  1933. 

Market. 
New   York — Sam'l   Qoldschmldt,    Lynch   & 
McUermott.  ^-    «,    „     «. 

Price  Range— N.  Y.  8.  E. 
Jnn.  1.  ^08.  to  Jan.  1,  '1^1  1030 

High     93  J/4  Feb.  2G.  '13  50  Sept.  17 

Low.     20      Oct.  15,  '08  50  Sept.  17 

UNION  BAG  ft  PAPER  COMPANY  (THE)  1st 
S6-Year  8.  F.  6s.     Dae  Snlj  1,  1930. 
Dated  June  28,  1905.     Interest  payable  Jan. 
and   July   1.    at   Company's  office.    233   Broad- 
way.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Stambe<l  Bondn — BoncLs  numbered  3601  to 
5000  inclusive  arc  stamped  "Tax  Exempt  in 
New  Yorlc  State";  bon<1rt  numbered  3201  to 
3600  inclusive  are  not  so  stamped  but  the 
tax  ha."?  bepn  paid  and  in  consequence  they 
are  also  tax  exempt. 

Anthorlxcd    $6,000,000 

OutHtnndIng  fJnn.  1.  '21) 2.198. OOQ 

Hfld    In   TreiiHiirj' 1.022.000 

Held   In    Sinking   Fund 1.780,000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

•I<mf)tee — Equitable  Trujrt  Co.,  New  York. 
Redeemable  at  105  and  Interest  on  any  In- 
re«t  day  on  two  montha'   notice. 


8inking  Fund — 2%  annually  on  Nov.  1.  of 
all  bonds  outstanding  and  In  Sinking  Fund  to 
be  appll(:d.  together  with  the  interest  on  all 
bonds  held  alive,  to  the  purchase  and  redemp- 
tion of  these  bonds  at  not  exceeding  10  S  and 
Interest.  Bonds  so  redeemed  to  be  kept  alive 
and    interest   added    to    the   sinking    fund. 

Organisation  and  Control — Incorporated  in 
New  Jersey  In  1899.  as  a  consolidation  of 
seven  paper  and  paper  bag  companies.  Addi- 
tional properties  have  since  been  acquired. 

Under  a  readjustment  plan,  the  Union 
Bag  and  Paper  Corp.  was  incorporated  in 
New  Jersey  Oct.  4.  1916.  as  a  consolidation 
of  The  Union  Bag  and  Paper  Co.  and  the 
RIegel  Bag  and  Paper  Co.  'The  new  company 
also  owns  $4,879,000  of  the  $7,899,900  capital 
stock  of  the  St.  Maurice  Paper  Co..  Ltd.. 
which  latter  company  la  a  consolidation  of  Ca- 
nadian subsidiaries. 

Capitalization  (U.  B.  Jb  P.  Corp.). 

Outstanding. 

Common    $14,977,850 

Funded  debt   2.198,000 

Secured  by  a  mortgage  on  paper  mills, 
ground  wood  mills,  power  plants,  sulphite 
mills,  wood  preparing  mills,  bag  factories, 
etc.,  located  at  Hudson  Falls.  N.  Y..  Kau- 
kauna.  Wis.,  and  Chlj-ago.  III.  Also  paper 
and  sulphite  mills  at  Cheboygan,  Mich. 
Timber  tracts  in  the  Adirondacks  and  in 
Canada,  aggregating  500  square  mllea.  Ad- 
ditionally secured  by  deposit  of  $4.879, Ono 
ou  of  the  $7,899,900  capital  stock  of  the  St. 
Maurice  Paper  Co..  Limited,  which  company 
owns  2000  square  miles  of  timber  limits, 
paper,  kraft  pulp,  sulphite  pulp  and  ground 
wood  pulp,  and  lumber  mills  in  Canada:  and 
by  deposit  of  all  the  capital  stock  of  the 
Badger  Bag  A  Paper  Company. 

Prior  Liens — $140,000  Allen  Bros.  6%  as- 
sumed bonds,  maturing  $10,000  per  annum. 
secured  on  on)y  a  small  portion  of  the  pro^ 
erty;  $590,500  Cheyboygah  Paper  Co.  5s  due 
$100,000  per  annum. 

Tears  ended  Dee.  SI: 

Net.  Dep'n. 

1920 $5,046,300  $428,173 

1919 2.475.880  348,221 

•1918 2,fi66.048  4fi0,710 

tl918 3.131.106  261. OOe 

tl917 2.8.'?2.277  240.199            187,523 


Interest. 

$160,244 
188.812 
187.151 
111.619 


*11  months.     tYears  ended  Jan.  81. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — Offered  in  1905  by  Harvey 
Fisk  &  Sons.  New  York,  and  $760,000  offered 
in  1912  by  National  City  Bank,  New  York, 
and  Lee,  Hlgginson  ft  Co..  Bostmi.  etc.  at 
94%  and  interest. 

Market. 

New  York — Hartshorne  &  Battelle.  Pred 
H.  Hatch  &  Co. 

Prioe  Bange— N.  Y.  8.  E. 


Low 


Jnn.  1,  «06.  to  Jan.  1.  '21 

Hl^'ii      9S  July  12.  '09 

75  aMr.  17,  '05 
Stamped* 

97  lA  Aug.  24,  '09 

76  Nov.  29.  '15 


Hiph 
Low. 


1920 

90  Feb..  19 
8S  Aug.  18 

87  May  15 
86  Oct.  2S 


LNION  CARBIDE  CO.   Ut  68.      Dae  July   1, 

1950. 

Dated  July  1,  1900*  Interest  payable  Jan. 
and  July  1.  at  Trustee's  crfBce.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  pai4 
by  company  without  deduction. 

Ontstandlng     SS18.000 

Denomination — Coupon.  $1,000. 

Trustee— Central  Unlbn  Tmit  Co.,  New 
York. 

Organisation— Incorporated  In  Virginia, 
1898.  The  company  owns  all  of  the  capital 
stock,  except  the  qualifying  aharM.  of  the 
Electro   Metallurgical   Company,   the  Michigan 


Northern  Power  Compmnr,  and  the  Union  Car«      sust.  1872.  In  Ohio,  to  build  a  station  in  the 


bide  c^omiMiny  of  Canada,  Limited. 
Capitalisation.  Outatandlns. 

Comman    189.757.864 

Funded  debt  818.000 

Seeared  by  a  flnit  mortiraffe  on  entire  prop- 
erty of  company  oonsiBtlnfr  of  extensive  plant* 
to  manufacture  calcium  carbide,  acetylene 
vaa  material.  Planta  and  property  located  at 
Nlarara  Falls.  N.  T..  and  Sault  Ste.  Marie. 
Iflch. 

Market. 
New    York — L.    L.    B  nedlct.    W.    C.    Ewen, 
Chicsvo — ^E.   T.   Konsberv  ft  Co..    Babcock. 
Rushton  Jb  Co. 

Priee  Banse. 
Jan.  1,  '17.  to  Jan.  1,  '21  1020 

Bid.  Aak.  Bid.  Ask. 

High  104 '17     107 '17  91  May       100  May 

Low.     84  '20       88  '20  84  Dec.  88  Dec. 


rNION  COLLISRIE9  CO.  Ut  8.  F.  ta.     Doe 
»Iareh  1.  1»36. 

Dated  March  1.  1916.  Interest  payable 
March   1  and  Sept.   1  at  Trustee's  offlc^. 

Tax  Statv»-~2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Anthorised    Sl.000.000 

Outstanainir  (Jan.  1,  '21) 933.000 

Keilred  by  ».  F 67,000 

I>enomlnatloB— Coupon,  $1,000.  Recisterable 
as   to  principal. 

Tnistee-«<?olonial  Trust  Co..  Pittsburgh. 

Redeemable  at  107^  on  any  interest  date  on 
60  days'  notice. 

SInklnir  Fund — 5  cents  per  net  ton  of  coal 
mined,  plus  dividends  declared  on  deposited 
stock.  It  is  estimated  that  this  fund  will 
retire  the  entire  issue  with  the  exhaustion  of 
about  one-third  of  the  coal. 

OnEanixafion — Incorporated  in  Pennsylvania. 

Capitalisation.  Outstanding. 

Common    11,000.000 

Funded   debt    938.00 

Secured  by  a  first  mortaraare  on  about  S.OOO 
eontiiruous  acres  of  thick  vein  Freeport  coal. 
160  acres  of  Pittsburgh  vaa  coal.  160  acres  of 
surface  land,  including  all  improvements 
thereon,  to  be  made  and  after  acquirrd  prop- 
erty; also  by  pledffe  of  all.  except  directors 
•bares,  of  the  capital  stock  of  the  Unity 
Railways  Co.,  which  has  no  mortrase  debt. 
The  shares  may  be  withdrawn  when  outstand- 
ing bonds  are  reduced  to  $600,000.  As  of 
Feb..  1916.  property  valued  at  $2,460,000. 
Total  recoverable  coal.  49.440,000  tons.  An- 
nual capacity.   1.500.000  tons. 

Orteloal  Market— $1,000,000  offered  July. 
1917.  by  the  Colonial  Trust  Co..  Pittsburgh 
and  Washin^on  Trust  Co.*  Washington.  Pa.. 
at  100  and  Interest. 

Market. 

PtttHburfch — ^The  Union  Trust  Co.  of  Pitts- 
burgh. 


VNION  DEPOT  CO.  (Colombiis)  1st  7s.     Doe 
May  1.  1023. 
Dated  May   1,    1873.     Interest  payable  May 
and  Nov.  1,  at  Union  Trust  Co.,  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised   1500,000 

Issued   374,000 

Outstanding   176.000 

Held  In  8.  F 168.000 

Owned  by  the  Pennsylvania  Co..     31.000 
Denomination — Coupon.   $1,000. 
Trustees — ^Alfred    Ely    and    Thos.    D.    Mess- 
ier, both  deceased. 

Sinking  Fund — $675  annually  to  be  invested 
In  these  bonds  if  obtained  at  par.  otherwise 
in   other  approved   railroad  bonds. 

Organisation  and  Control — Incorporated  Au- 


city  of  Columbus,  O.  The  capital  stock  is 
owned  Jointly  by  the  Pittsburgh.  Cincinnati. 
Chicago  4k  St.  Louis  R.  R.  and  one-half  by 
the  Cleveland.  Cincinnati,  Chicago  A  St.  Louis 
Ry. 

Capitalisation.  Outstanding. 

Common    $74,598 

Funded  debt    677.000 

Secured  by  a  first  mortgage  on  the  valuable 
terminal  property  and  Union  Depot  located  in 
the  heart  of  the  City  of  Columbus,  Ohio. 
About  9  acres  are  covered.  The  railways 
using  this  station  are  Baltimore  A  Ohio  R.  R.. 
Cleveland.  Akron  Jb  Cincinnati  Ry..  C.  C. 
C.  A  St.  L.  Ry..  P..  C.  C.  A  St.  L.  R.  R.. 
Hocking  Valley  Ry.  and  Norfolk  Jb  Western 
Ry.  Each  tenant  pays  as  rental  Its  propor- 
tion of  the  operating  expenses,  taxes  and 
bond  Interest  on  the  basis  of  the  respective 
number  of  trains  using  the  station. 

Underlies— Oen.  4)fcs  of  1946.  a  sufllcient 
amount  of  which  is  reserved  to  retire  this 
issue. 

Market. 

New*  York — E.  A.  Baker  A  Son.  Joseph 
Bird  Ford,  Fred  H.  Hatch  &  Co.,  Chas.  W. 
Place. 

Philadelphia — Samuel  K.  Phillips  A  Co. 

Pittsburgh^- R.   B.   Hutchinson   A  Co. 
Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  111 'Ifl        105  Feb.    107      Feb. 

Low.     91*20       92^ '20         91  Feb.      92%  Dec. 


UNION    DEPOT    00.    (Columbus)    Oen.    4^te. 
Due  July  1,  1M6. 
Dated  July  1.   1896.     Interest  payable  Jan. 
an^  July  1,  at  Trustee's  ofllce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Ohio. 

Authorised   $800,000 

Outstanding   402.000 

Held  in   S.  F 62.000 

Reserved  for  Corporate  Purposes.  836.000 
Denomination — Coupon.  $1,000.    Reglsterable 
as  to  prlnoipal. 

Trustee— -Farmers'  Loan  Jb  Trust  Co..  New 
York. 

Sinking  Fund — ^Annually  beginning  Nov.  1. 
1896,  $2,448,  together  with  Interest  on  bonds 
already  in  sinking  fund,  to  be  applied  to  the 
purchase  of  these  bonds  at  not  exceeding 
102  H  and  interest.  If  not  purchaseable  at  this 
price,  the  money  shall  be  Invested  in  bonds 
of  the  P.,  C.  C.  Jb  St.  L.  R.  R.  Co.  or  'the 
C.   C.   C.  ft  St.  L.  Ry.  Co 

Organisation — See  Union  Depot  Co  1st  7s  of 
1923. 

Secured  by  a  mortgage  on  the  terminal 
property  and  Union  Depot  In  Columbus,  Ohio, 
including  about  9  acres  of  real  estate,  subject 
to    the    l«t    7q   of   19?'». 

Prior  liens— $220,000  1st  7s  of  1923. 

Market. 

New  York — E.  A.  Baker  A  Son.  Harts- 
horne  A  Battelle.  Wm.  C.  Orton  &  Co..  Chas. 
W.  Place. 

Phllndrlphia — Elklns,  Morris  A  Co.,  Sam- 
uel K.  Phillips  A  Co. 

Pittffbnrgh — R.    B.    Hutchinson    A    Co. 
Price  Range. 
Jan.  1.  '16.  to  Jan.  1,  '21  1920 

Bid.            Ask.  Bid. 

High     95  '16       96  '19  81  Dec. 

Low.      80 '17        81  Dec. 


lS4t 


UNION    SLECTRIC    UGHT    ft    POWBR    CO. 

(St.  Louis.  Mo.)  Ref.  ft  Bxt.  25-Year  0s, 

Due  May  1.  19SS. 

Dated  May  1.   1908.     Interest  payable  May 

and  Nov.    1,    at  company's  ofllce.    New  York, 

or  Harris.  Forbes  Jk  Co. 


^ 

^ 


Tax  StAliu— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    ISO.000.000 

Out^tnndlnir   (Jan.   1.   •21)....     9.600.000 
Pledged  to  Seenre  B%  Motes...     1.600.000 

Reserved  for  Prior  Uens 10.000,000 

Resenred  for  Ext 18.900.000 

Denomination — Coupon.  SltOOO.  Refflsterablo 
as  to  principal. 

Tmstees — ^Bankers'  Trust  Co..  Now  York. 
and  Breckenrldse  Jones.  St.  Louis. 

Redeemable  at  110  and  interest  on  any  in- 
terest date  on  six  weeks'  notice. 
Orranlzatlon  and  Control — See  1st  Ss. 
Secured  by  a  mortcase  on  all  the  property, 
richts  and  franchises  of  the  company  now 
owned  or  hereafter  acquired,  subject  to  prior 
liens  mentioned  below.  For  description  of 
property  aee  Ist  ;]U-ve<Mr  5s. 

Prior  Liens — $6,202,000  let  68  of  1932: 
1600.000  Missouri  Electric  Lt.  A  P.  6s  of 
1921  and  13.198.000  Missouri  Edison  Co.  1st 
U  of  1927. 

EarnliiKH — See  let  5s  of  1932. 
Listed  on  the  New  York  Stock  Exchange. 
Orisinal  Market — $2,600,000  olTered  hi  May, 
1908.  by  N.  W.  Harris  Jb  Co..  New  York,  and 
$6,000,000  offered  In  1911  by  Harris.  Forbes 
ft  Co..  New  York,  N.  W.  Harris  Jb  Co.,  Boston, 
and  Harris  Trust  &  Savings  Bank,  Chicago,  at 
96%  and.  interest:  $692,000  offered  by  same 
firms  in  March.  1913.  at  96%  and  Interest; 
$2,629,000  offered  July.  1917.  by  the  same 
firms  at  91  and  Interest. 

Market. 

New  Yorli — Sam' I  GoUiaohmidt.  Fred  H. 
Hatch   &  Co.,    Earle   A.   Miller  &  Co. 

BoHtOQ — Lt.  Sherman  Adams,  Moors  St 
Cabot. 

St.   LouIh — Mark  C.   Steinberg  &  Co. 

Providence^ — Brown.   I.lale  &  Marshall. 

Price  Ranee— N.  Y.  S.  E. 
Jan.  1,  '16.  to  Jan.  1.  '21  1920 

Bid.         Ask. 
High  101  rv;  Nov.  17.  'IG  77  Oct.       85  Feb. 

I^ow,      S2      July  23, '19  68  June     70  Dec. 


UNION    ELECTRIC    LIGHT    &    POWER   CO. 

(8t.  I^uis.  Mo.)  1st  30-Year  5«.  Due 
Sept.   1.  1932. 

Dated  Sept.  1.  1902.  Interest  payable 
March  and  Sept.  1.  at  North  American  Co. 
office,  New  York,   and  Trustee's  offloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorized    Closed   mortsraffe 

OutHtHndinjc     f  i>.202.000 

Denomination — Coupon.  $1,000.  Refflsterable 
as   to  principal. 

Trustee — Mississippi  Valley  Trust  Co..  St. 
Louis. 

Orranization  and  Control — Incorporated  in 
Missouri  In  1903.  as  a  consolidation  of  the 
Union  Elec.  Lt.  &  Power  Co.  and  the  Mis- 
souri Edison  Co.  In  Jan..  1917.  merged  with 
the  Perry  County  Public  Utilities  Co..  under 
old  name  and  acquired  the  Electric  Co.  of 
Missouri. 

Controlled  by  North  America  Co.,  by  own- 
ership of  nearly  the  entire  atock. 

Capitalization.  Outstanding. 

Common $11,015,200 

Profci  rerl    (7%    non-rum.) 2,8in.(;oo 

Funded    debt    22.100.000 

Secured  by  a  mortsajre  on  plants  supplylnir 
electricity  in  St.  Louis.  Mo.  Has  a  contract 
to  supply  the  city  with  Its  public  electric 
liirhtins  until  Sept.  1.  1920.  Franchlsea  ex- 
pire in  underirround  district  In  1940,  and  are 
perpetual  elsewhere.  A  larffe  part  of  power 
used   is  purchased  from  the  Mississippi  River 

'wer  Co. 
^or  Liens — $600,000   Missouri  Electric  Lt. 
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*    P.    6a    of    1921.    and    $S.1»8.000    Missouri 
Edison  Co.   1st  68  of  1937. 

UndeiUea— Ref.  ft  Ext.  6s  of  1983.     Bonds 
of  the  latter  issue  are  reserved  to  retira  thia 
issue  at  maturity. 
Years  ended  Deo.  81  (combined): 

Oross.  Net.  Interest. 

1910 $8,163,408     $8,861,314     $1,188,980 

1918 6.699.666       1.689.261        1.1S9.B4S 

1917 5,941.661       1.668.600       1.039.607 

1916 6.720,651       1,716.167       1.006,619 

Listed  on  the  New  York  Stock  Exchange. 

Oriirinal  Market — First  offered  by  N,  W. 
Harris  ft  Co.,  Chloaco.  New  York  and  Boston. 

Market. 

New  York — Fred  H.  Hatch  &  Co..  Earle 
A.  Miller  &  Co.,  John  Nlckerson  Jr. 

Boston-^L.  Sherman  Adams,  Moors  St 
Cabot. 

St.   Ix>ui8 — Mark   C.    Stelnbergr  &   Co. 

Baltimore  —  Jenkins.  Whedbee  &  Poe, 
Mackubin,.  Uoodrich  &  Co. 

Providence — Brown.    Lisle  &  Marshall. 

Prioe  Range— N.  T.  8.  B. 

Jan.  1,  '07,  to  Jon.  1,  '21  1920 

High  102  Jan.  35.  '07  86  Nov.     8 

Low.     74  July  22.  '20  74  July  22 

UNION    ELBCTBIO    LIGHT   ft    POWEK   CO. 

(St.  Louis,  Mo.)  8-Year  Conv.  Deb.  Vs. 
Due  Apr.  I,  1983. 

Dated  Apr.  1.  1920.  Interest  payable  Apr. 
1  and  Oct.  1  in  New  York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized    $8,600,000 

Outstanding 8.100.000 

Purpose  of  Issue— The  proceeds  of  these 
$2,500,000  3-Year  7%  Conv.  Debenturea  will 
he  uaed  to  reimburse  the  company  for  funds 
expended  for  the  retirement  of  $1,300,000 
2*Year  6%  Notes  Which  matured  March  16. 
1980,  and  to  reimburse  the  company  in  part 
for  expenditures  on  additions  and  extensioma 
to  its  property. 

Denominations-Coupon,  $1,000:  reglaterable 
as  to  principal. 

Trustee— Equitable  Trust  Co..  New  York. 

Redeemable  on  the  first  day  of  any  month 
at  101  and  interest  on  or  prior  to  April  1. 
1921;  at  100  H  and  interest  thereafter  on  or 
prior  to  April  1.  1922.  and  at  100%  and  in- 
terest  thereafter. 

Convertible  on  the  first  day  of  any  month 
to  and  including'  Feb.  1.  1923.  into  an  equal 
amount  of  the  company's  Kef.  ft  Ext.  Os.  due 
1933.  accrued  Interest  to  be  adjusted  and  the 
debenture  holder  to  receive  $160  in  cash  for 
each  $1,000  face  value  of  debenture  eonverted. 

$2,500,000  Ref.  ft  Bxt.  5s  deposited  with  the 
Trustee  for  conversion  purposes. 

OnpariKatim— Sop   Ist    5s  of   1932. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage. 

The  Indenture  provides  that  so  long  aa  any 
of  these  debentures  are  outstanding  the  oom- 
pany  will  not  create  any  new  mortgage  on  any 
portion  of  its  property  In  addition  to  the  ex- 
isting mortgages  thereon  without  providing 
that  these  debentures  shall  share  equally  in 
the  lien  of  such  new  morUrage.  The  com- 
pany, however,  shall  be  relieved  of  the  fore- 
going restriction  upon  its  depostlng  with  the 
Trustee  Refunding  and  Bxtenslon  Mtge.  tMnda 
to  an  amount  which  with  those  already  dei^s- 
ited  shall  aggregate  not  less  than  160%  of 
the  face  value  of  all  debentures  then  out- 
standing. 

Prior  Liens —  Outstanding. 

Mo.  EIcc.  Lt.  A  P.  6s.  1921 $600^00 

Mo.   Edison   1st  6s,   1987 3.198.000 

1st  68.  1932 6.808.000 

Ref.    ft   Ext.    6s,    1938 9.600.000 

Eamliys — See  lat  6s  of  1932. 


.600.0«0   offflrtd   April. 
ForbM  A  Co..  Boaioii  and 
Tnut  A  BaTlnga  Bank. 
latarMt. 


Orlslaal 

1910,   bj  Harris. 
New  Tork  and 
Chtoaso.  at  97% 


New  Tork — J.  S.  Bache  ft  Co. 

BOaUm — Moors  &  Cabot. 

SU  l4Nile— Mark  C.   Steinberg  &  Co. 

WION    BLBVATBD     BAIUBOAD    Ut    Se. 
Dae  Oct.  1,  1945. 

Dated  Oct.  1.  1805.  Interest  payable  April 
1  and  Oct.  1  at  Illinois  Trust  ft  Savlnffs 
Bank,   Chtcagro. 

Tax  Status — Payment  of  Federal  Income 
aTx  not  assumed  by  company. 

Authorised $6,000,000 

Outotandlnr 4,472,000 

Pledired     Under     Northweatem 

Klevated  Ist  Mortiraffe 628.000 

Denomination — Coupon,  1 1,000. 

Trustee-^IlUnols  Trust  &  Savings  Bank, 
Chicago. 

Control — In  1901  the  property  of  this  com- 
pany was  acquired  by  the  Northwostem 
JBIevated  Railroad,  whose  entire  capital 
stock  Is  owned  by  Chicago  Eelevated  Hall- 
ways Collateral   Trust. 

Secured  by  a  flrst  mortgage  on  the  "Union 
Ix>op"  of  the  Elevated  Railways  System  in 
the  City  of  Chicago.  All  elevated  trains 
entering  the  loop  district  use  this  loop. 

Underlies — Northwestern  Railroad  Ist  6s, 
1941. 

Earnings — See  Chicago  Elevated  Railways 
Co. 

listed  on  the  New  York  and  Chicago  Stock 
Exchange. 

Market 

New  York — Gilbert  J.  Postley.  Lynch  ft 
McDermott. 

Cbloago— Babcock,  Rushton  &  Co.,  Mer- 
rill. Lynch  &  Co. 

Philadelphia — Henry  D.  Boennlng  &  Co. 

Price  Range 

1920 

Bid.  Ask. 

High 61  Jan.  

IjOW 40  Nov.  44  Nov. 

VNIOX  FUEL  CO.  l«t  8.  F.  Series  "A"  and 

**B"  "iH.     Due  Series  *'A**  each  3farch  1 

OS    followN:    $30,000,    1021;   $35,000.   19«2 

and   1923;  $40,000.   1924  and  1925;  $45,- 

000,  1926  and  1927;   $50,000,   1928;   $55,- 

000.    1929;    $60,000,    1930,    and    $65,000, 

1031.      Due  SSerlcM   *'li''   each   Sept.    1   as 

follows:    $60,000   from   1921    to   1925   In- 

duftivr. 

Dated    Series    "A,"    Sept.    1,    1919;    Series 

"B."   Sept.   1,   1920.     Interest   payable   March 

1   and   Sept.   1,   at  Central  Trust  Co.   of  IIU- 

nols,  Chicni^o. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  Company  without  deduction. 

Aathorlied    $1,600,000 

Ontstandlng  (Jan.  1,  '21) 

A     1500.000 

B    262.500 

762,500 

RcMrved    for    Ext 737.500 

Prsrislons  of  Issue — Additional  bonds  issu- 
able for  60%  of  the  appraised  value  of  ao- 
auired  mines  or  additional  coal  lands  or  equlp- 
Bient« 

PMrpoee  of  Issue— The  proceeds  of  the  Qrst 
1800.000  bonds  Issued  was  used  in  part  pay- 
ment for  the  "Athens."  "Tuzhom"  and  "Au- 
burn'* Mines  and  the  acquisition  of  2.000  addi- 
tional acres  of  ooal  lands  adjoining  these 
properties. 

Denomination — Cojoon,  9600  and  $1,000: 
reglsterable  as  to  prmoipal. 

Trustee— Central  Trust  Co.  of  Illinois,  Chi- 
cago. 

Redeemable  at  102  H  and  Interest. 

Sinking  Funil — Monthly,    a   aum^  equal   to 


7%  cents  a  ton  for  the  coat  mined  during 
the  previous  month  is  payable  to  the 
Trustee. 

Organlaatloii— Incorporated  In  HIIboIs  on 
March  11.   1919. 

Capitalisation.  Outatandlng. 

Common $760,000 

Preferred  (7%) 7S0,>00 

Funded    debt    762,500 

Secured  bj  a  flrst  mortgage  on  4.8t9  acres 
in  Sangamon.  Menard  and  Maooupln  Conntles. 
Illinois,  estimated  to  contain  about  25.000.000 
tons  of  Illinois  steam  and  domestic  coal  and  on 
which  are  located  four  completely  equipped, 
going  mines,  three  of  which  are  eleotrically 
operated.  These  mines  have  a  combined  dally 
capacity  of  4.000  tons.  These  mines  are 
known  as  the  Tuxhom.  located  at  Keys  sta- 
tion. 7  miles  east  of  Pprlngfleld;  the  Auburn, 
located  at  Auburn.  II  miles  south  of  Sprlpg- 
field;  the  Athens,  located  at  Athens.  14  miles 
northwest  of  Springfield,  and  the  Nilwood.  lo- 
cated at  Nilwood.  29  miles  south  of  Spring- 
field. All  of  these  mines  have  main  line  rail- 
road connections. 

Under  the  provisions  of  the  trust  sgree- 
ment  the  company  covenant  as  follows:  Mot 
to  pay  exorbitant  ofTlcers'  salaries  and  not 
to  pay  any  dividends  on  the  common  stock 
until  after  25%  of  these  bonds  have  been 
retired. 
Tears  ended  Dec.  81  (combined): 

Gross.  •Net. 

1920 18,159.602         $717,673 

•After  charg**s  and  preferred  dividends. 

Original  Market — $600,000  offered  Septem- 
ber, 1919.  by  Powell,  Oarard  Jb  Co.,  Chicago* 
etc.  at  100  and  interest. 

Market 

Chicago — Powell.  Oarard  St  Co. 

UNION  GAS  M  KUCOTBIO  OO.  (Bloomlngtcn. 
lU.)  Ut  5s.    Ihie  Sept.  1.  1S85. 

Dated  Sept.  1.  1906.  Interest  payable 
March  and  Sept.  1.  at  First  Trust  ft  Savings 
Bank,  Chicago,  HL 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   $760,000 

Outstanding  (Jan.  1,  '21) 564.000 

Itetlred  by  S.  F 98.000 

Denomination — Coupon.  $1*000.  Reglsterable 
as  to  principal. 

Trostee — ^Flrst  Trust  A  Savings  Bank.  Chi- 
cago,  III. 

Bedeemable  at  106  and  Interest  on  any  In- 
terest date. 

Sinking  Fund — 6%  of  annual  gross  receipts 
for  purchase  of  bonds  in  open  market  or  by 
lot  at  not  exceeding  106  and  Interest,  or  for 
additions,   betterments  and  extensions. 

Organlauitlon  and  Control— Incorporated  1899 
in  Illinois,  as  a  consolidation  of  the  Bloom- 
Ington  Gas  Light  A  Coke  Co.  and  the  Citlxens* 
Oas  liight  A  Heating  Co.  Controls  the  entire 
gas  business  of  Bloomlngton  and  Normal,  111. 
Controlled  by  the  United  Oas  A  Blectric  Corp. 
of  Connecticut  through  ownership  of  stock. 

Capitalisation.  Outstanding. 

Common    $760,000 

1st  Preferred  (7%   cum.) 60.000 

2nd   Preferred   (7%    cum.)... 260,000 

Funded    debt 664,000 

Secared    by    a    flrst    mortgage    on    plants, 
mains. etc..   owned  and  operated  by  the  com- 
pany.   Population  served.  88,000  and  upwards. 
Franchises  extend  to  1998. 
Years  ended  Dee.  81: 


1920 

1919 

1918 

1916 


Gross. 
$305,600 
260.686 
218.886 
176.906 
182.713 


Net.     Int.  A  Rent 
$85,626         •$28,876 


.151 


*Bond  interest  only. 


84.181 

64.049 
48.963 
73.425 


80.C44 

31.799 
82.757 
31,691 


^ 

I 


OrlslB«l  Marhflt— First  offered  b7  SCaoDoB- 
mX6,  MoCoy  ft  Co..  Chlowo,  at  101  and  Intereat 
IB  Nov.,  1906. 


/ 


New  York — Henry  L*.  Doherty  &  Ca,  Dun* 
ham  &  Co..  Sutro  Bros.  &  Co. 

PHoe  jMiBffe* 
Jan.  h  '16,  to  Jan.  1,  'SI 

Bid.  Ask. 

Hi^h     06^  '17       96^*16 
Low.     76      '19       8B      '19 


19S0 

Aak. 
70  Jan. 
70  Jan. 


maON  IRON  WORKS  DRY  DOCK  00.   U. 
Dne  Oet.  1,  1029. 
Dated  Oct.  1,  1909.  .Interest  payable  April 
and  Oct.  1. 

Tax  Status — 1%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    Sl.000.000 

OutHtancUnc  (Jan.  1.  '21 ) 614.867 

In  Treasury  1,600 

Retired  by  S.  V 488.683 

Tmstee — Union  Trust  Co.,  San  Francisco. 
Sinking  Fond — ^Annually.  86.000  for  the  pur- 
chase or  redemption  of  these  bonds. 

Control— Acquired  the  property  of  the  San 
Francisco  Dry  Dock  Co.  in  1908  for  81.- 
812.600  cash  and  bonds.  Merved  into  Union 
Iron  Works  Co.,  which  is  controlled  throush 
stock  ownership  by  the  Bethlehem  Steel  Cor- 
poration, and  whose  property  is  leased  and 
operated  by  the  Bethlehem  Shipbuilding  Corp. 
Seenred  by  a  mortcase  on  an  extensive  dry 
dock  and  other  property  of  the  company  lo- 
cated in  San  Francisco. 

Prior  lilens — 8496.000  San  Francisco  Dry 
Dock  Co.  Ist  6s. 

FMee  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Ask. 

Hlirh  100      '16       89%  Dec. 

Low.     99%  '16       S9%'20  89%  Dec. 

UNION  lilOHT,  HEAT  ft  POWER  CO.  <Cot- 
Incton.  Ky.)  5-Year  1st  7s.  Doe  Feb.  10* 
1925. 

Dated    Feb.     14.     1920.      Interest    payable 
Feb.    and   Aug.    15.   at   Union   Savingrs  Bank 
Jb    Trust    Co..    Cincinnati,    or    Bankers    Trust 
Company.  New  York. 

Tax  8tatii8-^2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    85.000.000 

OntHtandinr   (.Ian.   1.   '21) 2.107.500 

Retired    42.500 

Reweri'ed  for  Corp.  Furpofiefi. . .    2.850.000 

Provisions  of  Issue— Additional  bonds  issu- 
able for  86%  of  the  cost  of  additions  and 
improvements  to  property  when  net  eamlnffs 
for  twelve  months  within  the  fifteen  months 
immediately  preceding  such  issuance  are  at 
least  twice  interest  charges  on  all  bonds  is- 
sued and  to  be  issued. 

Purpose  of  Issue — To  retire  81.660.900 
S-Tear  6%  notes,  due  Feb.  1.  1920.  to  pur- 
chase and  cancel  8803.300  60-Year  6s.  due 
Nov.  1.  1966.  now  outstanding:,  and  to  provide 
funds  for  additional  extensions  and  improve- 
ments to  the  property. 

Denomination — Coupon.  8100,  8600  and  81.- 
000:  revisterable  as  to  principal  or  fully  reg- 
istered: resrlstered  bonds  are  exchangeable  for 
coupon  bonds. 

Tmstee>-Unlon  SavinA  Bank  tt  Trust  Co.. 
Cincinnati. 

Redeemable  on  any  interest  date  upon  80 
days*  notice  at  108  and  interest,  to  and  in- 
dudlnsr  Feb.  16.  1923,  and  thereafter  at  100 
and  Interest. 

Orranixatton  and  CoDtrsl — ^Incorporated  in 
Kentucky  In  1901.  Owns  the  entire  capital 
stocks    of    the    Suburban    Electric    Co..    Ken- 

'*ky  Electric  Co..   Municipal  Light  Co. 
^e  entire  capital  stock  of  this  company  is 


owned  by  the  Cineinnatl.  Newport  and  Coving- 
ton Llffht  A  Traction  Co.  The  property  of  the 
latter  company,  inoludlnff  the  property  of  the 
Union  Liflrht,  Hoat  A  Power  Company  la. 
leased  to  the  Columbia  Oas  A  Electric  Com- 
pany for  46  years  from  1907. 

Capitalisation.  Outstanding. 

Common 8600,000 

Funded  debt  2.107,500 

Secvred  by  a  direct  or  collateral  lien 
(throuffh  piedre  of  stocks  of  subsidiary  oom- 
panies)  on  all  the  property  of  the  company 
now  owned  or  hereafter  acquired. 

The  company  directly  or  throush  subsidi- 
aries does  the  entire  vas,  electric  lisht  and 
power  business  of  Covlnston.  Newport  and 
other  Kentucky  communities  adjacent  to  the 
City  of  Cincinnati.  The  electric  lUrhtinir  and 
power  business  is  done  in  14  separate  muni- 
cipalities and  the  gaa  business  in  eicht  muni- 
cipalities, while  the  water  business  is  done 
in  three  municipalities.  The  total  popula- 
tion served  with  vas  and  electric  service  Is 
approximately  140.000.  The  ras  distribution 
system  includes  over  170  miles  of  ras  mains, 
a  larve  part  of  which  has  lieen  installed  in 
recent  years.  Gas  is  purchased  from  the 
Columbia  Gas  &  Electric  Company  on  favor- 
able terms.  The  electric  ffeneratlnir  station 
situated  at  Newport  Is  connected  with  ttao 
Clnclnn.atl  Gas  &  Electric  Company's  grener- 
atiniT  station  In  Cincinnati  by  means  of  a 
hi^h  tension  trnnsmisalon  line,  enabling:  this 
company,  when  necessary,  to  purchase  addi- 
tional power  upon  an  economical  basis. 

Years  ended  Dee.  81: 

Gross.  Net. 

1920 81.655.295  8374.612 

1919 1.398,750  319.175 

1918 1,297,622  263.709 

Original  Market — ^82.150.000  offered  Janu- 
ary, 1920,  by  A.  B.  Leach  Jb  Co..  New  York. 
Chicasro.  etc.;  Field  Richards  A  Co..  Cin- 
cinnati. New  York,  etc.,  and  Fifth-Third  Na- 
tional Bank.  Cincinnati,  at  100  and  interest. 

Market. 
New  York — Ames,   Emerlch  &  Co. 
Cincinnatl^Flfth-Thlrd  National  Bank. 

Price  Ranee 

19«0 

Bid.  Ask. 

Hlgrh 95  Apr.     100      Jan. 

Low 91%  S«pt. 


135 


UNION   NATURAI.   GAS    CORPORATION   «s. 
Dne  iMO.OOO  aannslly  AprU  1,  to  19M. 
Dated  April  1,  1913.     Interest  payable  April 
and  Oct.  1.  at  Trustee's  ofllce. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsyl- 
vanlp   State  tax  refunded. 

Authorised 16.000.000 

Outfttandinr    (Jan.    1.   '21) 1,668.000 

In  Treasury 1,393.000 

KetiriMl    3,039,000 

Denomination— Coupon.  81.000. 
Trustee — Colonial  Trust  Co.,  Pittsbursh.  Pa. 
Onranlxatlon — Incorporated  1902  in  Dela- 
ware. Controls  and  operates  the  Athens 
(Ohio)  Gas  Llffht  and  Blec.  Co.,  Bellevuo 
(Ohio)  Gas  Co..  Buckeye  Oas  Co.  of  Cirele- 
vllle,  Ohio;  Cltleens  Oas.  Licht  Jb  Coke  Co.. 
Flndlay,  Ohio;  CItlsens  Oas  Jb  Electric  Co.. 
Lorain  and  Elyria.  Ohio:  Fremont  Gas.  Elec- 
tric Llcrht  ft  Power  Co..  Fremont.  Ohio:  Loran 
Natural  Gas  Jb  Fuel  Co..  Columbus,  Ohio: 
Manufacturers'  Gas  Co..  Bradford.  Pa.; 
Marion  (Ohio)  Gas  Co..  Newark  (Ohio)  Natural 
Gas  &.  Fuel  Co..  Warren  Jb  Chautauqua  Oas 
Co..  Warren,  Pa.,  and  Preston  Oil  Company. 
Columbus.  Ohio;  also  owns  one-half  interest  la 
Reserve  Gas  Co.  and  Connectinr  Oas  Co. 
On  March  16,  1920.  acquired  the  property  of 
2 


tbe  Conaolldated  Oaa  4c  Light  Ck>..  Tiffin, 
Ohio, 

Capltalixatlon.  OuUUadinff. 

Common 99.840.000 

Funded  debt   *2,166.000 

'Includes  9597.000  subsidiary  bonds. 

Doom  ad  hj  deposit  of  otocka  of  above  named 
comxMmlea.  subjeot  to  their  $960,000  bonds. 
Operating  oompanies  rontrol  700,380  acres  of 
oil  and  gas  lands  In  Bastem  Ohio  and  Penn- 
sylvania, and  one-half  interest  in  66,110 
acres  in  West  Virginia,  together  with  pipe 
lines,  gas  plants,  oil  wells,  etc.  Serves  gas 
to  162.721  consumers.  Company  has  paid 
dividends  of  from  8%  to  10%  on  110.000.000 
stock   practicnlly   aiiice   inr:orporation. 

Prior  Lien — $9P6.000  ($359,000  owned  by 
this  company)  bonds  of  subsidiary  companies, 
including  $623,000  bonds  of  Cltisens  Oas  A 
Electrio  Company  of  Lorain  and  Elyria,  Ohio. 

Tears  ended  Dee.  81: 

Oross.  Net.  InteresL 

1920 $8,660,121  $2,528,821  $181,808 

1919 7.832.872  3.370.239  242.662 

1918 7,560,976  2,872,679  268.697 

1917 8,076,613  3.574.677  266,812 

1916 6.042.541  3,443.517  317.798 

Muket. 

"Sew  York — Moore,  Leonard  &  Lynch.  Van- 
derhoef  &  Robinson. 

PltfJBbnrgh — Lyon,  Singer  &  Co.,  Moore, 
Leonard  &  Lynrh. 

WheeUng,  W.  Vs.— Grier  &  Co. 

Prlee  Kange. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bill.           Ask                     Bid.            Ask. 
High     101 '16     102^4 '19        99  Jan.      100  Mar. 
Low.       99*19     lOO?; '17        99  Mar 


ITiraON  OHi  CO.  of  CAUFORNIA  1st  lion 
SO-Tear  8.  F.  Ss.    Dne  Jan.  2,  1981. 

Bated  January  2.  1911.  Interest  payable 
Jan.  and  July  2.  at  Trustee^s  oflloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  California. 

Avthorised    $20,000,000 

OutHtundlng   (Jan.    1,   '21> 7.746,000 

Retlre<l    by    S.    F 5,548.000 

In  Treasury    1.024,000 

Reserved  for  Prior  Liens 1.770,000 

for  Ext 3.903.000 


Denomination — Coupon.  $1,000.  Registerable 
as  to  principal.  Registered.  $1,000.  C.  *  K. 
interchangeable. 

Trustees — Equitable  Trust  Co..  New  York, 
and  Los  Angeles  Trust  A  Savings  Bank.  Los 
Angeles. 

Bedeemable  as  a  whole  only  at  106  and  In- 
terest on  any  interest  date  on  SO  days*  no^ce. 
or  callable  for  sinking  fund  at  102^  and  in- 
terest. 

Slnklag  Ftand — Annually,  since  May  1,  1912, 
a  sum  sufficient  to  retire  at  least  $260,000  of 
these  bonds  at  102  H  and  Interest,  with  pro- 
portionate increase  for  all  bonds  in  excess  of 
$6,000,000  issued. 

Organisation — Incorporated  1890  In  Califor- 
nia. 

Capitalization.  Outstanding. 

Common   $50,000,000 

Funded  debt    9.529,671 

Secured  by  a  Hen  on  the  property  directly 
owned  and  operated,  including  asphalt  lands 
owned  In  fee.  mineral  rights,  subject  only  to 
a  small  amount  of  purchase  money  mortgages 
and  purchase  money  contracts:  secured  also  by 
a  collateral  lien  on  various  stocks  of  Impor- 
tant subsidiary  companies.  The  Union  Oil  Co. 
of  California  owns  land  in  10  counties  in  the  4 
great  oil  producing  sections  of  California,  and 
lias  leases  in  Wyoming.  Texas  and  Mexico, 
together  with  upwards  of   841   miles  of  pipe 


lines,  8  large  reflnerles,  19  tawkshlps.  barges* 
etc.  with  a  capaelty  of  over  806,000  barrels, 
about  260  storage  tanks*  with  a  capacity  of 
approximately  12.000.000  barrels  of  erude  oil. 
distributing  stations  in  the  various  Paeillo 
States.  British  Columbia,  Hawaii,  Chlh.  Pan- 
ama, eta  Properties  controlled  la  various  <^1 
fields,  over  200,000  aeres.  No  dividends  shall 
be  paid  on  the  stook  in  any  year  unless  net 
inoome  Is  twice  the  Interest  <flkarges  on  this 
issue* 

Prior  Liens — $1,680,000  bonds  of  oonstltu- 
ent  oompanies,  which  win  be  retired  with 
bonds  of  this  Issue,  and  9444.010  Furehaso 
Money  Mortgages. 

Listed  on  the  San  Francisco  and  Los  An- 
geles Stock  Bxobanges. 

Years  ended  Dee.  81  (combined): 

Gross.  Net.  Int..  «to. 

1920 $63,430,146  $12,513,746  $317,396 

1919 53.360,926  11.004.411  366,168 

1918 43,863.662  6.583.992  560,853 

1917 33,870.889  8.276.227  633,943 

19t6 27,746.009  7,860,711  626,147 

IJSted  on  the  New  York  Stock  Bxchange. 

Original  Market — $.000,000  offered  In  J^une, 
1911,  by  Hallgarten  A  Co.  and  William  Salo- 
mon A  Co..  New  York,  at  91H  and  interest. 

Market. 

New  York — S^utro  Bros.  &  Co..  McDon- 
nell &  Co.,  Chas.  E.  Doyle  &  Co..  Hart- 
shorne  &  Battelle. 

Iam  Angelm — (^itizens  National  Bank.  J.  J. 
Doran  Co..  Drake.  Riley  A  Thomas,  Ste- 
phens A  Co.,  Torrance,  Marshall  A  Co. 

San  Francisco — Sutro  A  Co. 

Price  Range— N.  Y.  S.  B. 


Jan.  1.  '19.  to  .Jan.  1.  '21 

High     95%   Oct.    27.  '19 
Low.     87       Sept.  28.  '20 


1920 

88  Sept.  1 
87  Sept.  28 
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UNION  PACTBIO  RAILROAB  COMPANY. 

Incorporated  in  Utah  In  1897  as  snooessor 
to  the  "Railway"  Company  of  the  same  name. 

The  company  owns  3.603  miles  of  road,  of 
which  978  miles  are  double-traoked,  extending 
from  Kansas  City  and  Omaha  to  Denver,  Colo., 
and  Ogden.  Utah.  The  company  also  owns  all 
of  the  stock  of  the  Oregon  Short  Line  R.  R. 
Co.,  which  company  in  turn  controls  the  Ore- 
gon-Washington Railroad  A  Navigation  Co. 
These  two  companies  own  4.199  miles  of  road 
from  Salt  Lake  City  and  Ogden.  Utah,  to  Spo- 
kane and  Seattle.  Washington,  and  Portland, 
Ore.,  with  numerous  branches.  The  Oregon 
Short  Line  R.  R.  Co.  owns  one*half  of  the 
stock  of  the  Los  Angeles  Jb  Salt  Lake  Rail- 
road Co..  owning  1.000  miles  of  road  from 
Salt  Lake  City  to  Los  Angeles,  Cal.,  and  San 
Pedro,  the  port  of  Los  Angeles. 

Prior  to  1913  the  Oregon  Short  Line  R.  R. 
Co.  owned  a  controlling  Interest  in  the  stock 
of  the  Southern  Pacific  Co..  but  in  accordance 
with  a  decree  of  the  United  States  Supreme 
Court,  and  with  the  approval  of  the  District 
Court  for  Utah,  the  $126,000,000  Southern 
Pacific  Co.  stock  was  disposed  of,  $38,800,000 
being  exchanged  for  Baltimore  Jb  Ohio  common 
and  pref*^rred  stock  owned  by  the  Pennsylvania 
R.  R.  Co.,  and  the  balance  offered  to  stock- 
holders of  the  Union  Pacific  R.  R.  Co.  at 
about  $88  per  share  in  the  ratio  of  27%  of 
their  holdings  of  Union  Pacific  R.  R.  Co. 
stock.  Subsequently  the  Union  Paoiflo  R.  R. 
Co.  distributed  the  B.  A  O.  R.  R.  Co.  stock 
received  from  the  Pennsylvania  R.  R.  Co. 
among  its  stockholders. 

Capitalisation.  Outstanding. 

Common    $222,298,100 

Preferred   (4%    non-oum.) 99,142.600 

Funded  debt 296.060.1TO 


Ytmn  «iiifld  Dm.  Sit 


•1920..    $175,260,837 
•1919..        39.369.411 
t8.416.lll 
158.846.176 
130.101.864 
114.412.607 
91.962.244 


Net. 

160,094.888 
49.576.786 
47.104.102 
10.648.612 
67.626.876 
68.642.868 


•1218.. 

11018.. 

1017.. 

1916.. 

1016..      91.962.244       46.812.261 
•Corporate  aooount. 

tFederal   aooount — standard   return  not  In- 
olnded. 


Int.ftRent« 
117.420.642 
15.156.673 
14.101.898 
748^606 
16.000.601 
16.471.082 
16.287.711 


UNION    PACIFIC    KAILBOAD    CO.    fO-Tear 
Conv.  4s.     I>ne  Jvlj  1»  1M7. 

I>ated  July  1.  1907.  Interest  payable  Jan. 
and  July  1.  at  company's  olllce.  120  Broad* 
way.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    176.000.000 

Issued    73.762.000 

Converted  Into  Common  Btoek.  46.926.776 

Ontstandini;   26.886.2211 

Denomination — Coupon.  $1,000  and  $600. 
Befflsterable  as  to  principal  or  fully  rerlster- 
able.  Registered.  $600  and  multiples.  C.  A 
R.  interobanceable. 

Trustee— Bankers'  Trust  Co..  New  York. 

Redeemable  as  a  wbole  only  at  102  Vfc  and 
interest  on  any  Interest  date  upon  90  days* 
notice.  If  called  prior  to  the  termination  of 
the  conversion  privileve  bonds  may.  however. 
be  converted  to  within  20  days  of  the  date  of 
redemption. 

Convertible  (expired)  at  any  time  before 
July  1.  1917.  into  the  company's  common  stock 
at  $176  per  share  unless  called  for  redemption. 

Seeorlly — ^These  bonds  are  a  direct  obliga- 
tion of  the  company,  but  are  not  secured  by 
any  mortvave. 

I^sal  for  savings  banks  in  N.  R.  and  R.  I. 

Usted  on  the  New  York  and  Boston  Stock 
Bxehanses. 

Orltlnal  market — Underwritten  in  1907  by 
Kuhn.  lioeb  A  Co..  New  York,  and  offered  for 
subscription   to   the   stockholders  at   90. 

Ifarket. 

New  York — Simon  Borg  &  Co..  Parker  A 
Co..  Newborg  &  Co.,  Prince  A  Whitely.  Red- 
mond &  Co.,  8truther.««  A  Hlscoe,  Seaaon- 
good.  HnR.«*  *  Macflonjild,  Li.  M.  Prince  &  Co. 

Phlla«l<>lnhia — Brown  Bros.  A  Co. 

IxiuiMville,  Ky. — Georsre  T.  Wood  A  Son. 

Price  Baase-— N.  T.  8.  E. 

Jan.  1.  *00.  to  Jan.  1,  !S'l  19S0 

HiRTh     124^^   Aug.  16. '09  88%   Jan.     3 

Low.        78        Doc.  22,  '20  78       Dec.  22 


Leavenworth  to  Lawrence.  Kan 21.49 

Junction  City  to  Concordia.  Kan 76.86 

Lawrenoeburv  to  Belleville.  Kan 17.16 

Solomon  to  Beloit.  Kan 66.97 

Salina  to  MePheraon.  Kan 26.46 

Brighton  to  Boulder,  ^lo 27.00 

Cheyenne  A  Fort  Bussell.  Wyo.  (owned 

Jointly  with  and  operated  by  Colo. 

A  So.  Ry.) 2.04 

Farther  ssenied  by  Arst  lien  on  64.092,066 
1st  4s  and  606.400  of  the  6106.000  stock  of 
the  Union  Pacific  Land  Co.  All  proceeds  from 
sale  of  lands,  property  and  seonrltlea  pledced 
under  this  Railroad  A  Land  Grant  mortiavo 
are  applied  in  payment  for  expenditures  for 
betterments,  improvements,  equipment,  eto. 
To  Dec.  31.  1910.  $28,636,091  had  been  ao  ap- 
plied and  cash  on  hand  amotinted  to  $105,677. 

tJnderiles-^lst  Lien  and  Refunding  4s,  un- 
der which  bonds  are  reserved  to  retire  this  ia- 
sue  at  maturity,  and  Conv.  Deb.  4s. 

licral  for  savings  banks  in  Cal..  Conn.. 
Me..  Mass..  Mich..  Ifinn..  Mo..  N.  H.,  N.  J.. 
N.  Y..  R.  I..  Vt.  and  Wis.;  also  Baltimore 
Trust  Funds. 

listed  on  the  New  York  and  Boston  Stock 
Bxchaners. 


New  York — Biselow  A  Co.,  Simon  Borgr  A 
Co.,  Parker  A  Co..  Dunham  A  Co.,  Arthur  BS. 
Frank  &  Co..  Hnrt«horne  A  Battelle.  Herz- 
feld  A  Stern.  Kountze  Bros..  Knauth.  Na- 
chod  A  Kuhne.  Newborsr  A  Co..  R.  W.  Preas- 
prlch  A  Co..  Prince  A  Whitely.  Redmond  A 
Co..  Struthers  A  HIscoe.  Sea«onjrood.  Haas 
A  Macdonald.  Vllaa  A  Hlckey,  Carruthers. 
Pells    A    Co. 

St.   liOniN — Francis   Bros.    A   Co. 

Denver — Boettoher,  Porter  A  Co. 


FHee  Bancs— N.  T.  8.  E. 


JTan.  1.  '06.  to  Jan.  1.  '21 

Hlj?h     106%   .Tan.     9,  '06 
74  V6  May  21,  '20 

Reiristered. 
106  V»  Jan.  17.   06 
77       June  22.  '20 


Low. 


Hlifh 
Low. 


1920 

sen  Jan.    5 
74  H  May  21 

79  Dec.     2 
77  June  22 


UNION  PACIFIC  BAILBOAB  CO.   1st  B.  B. 
A  Land  Grant  4s.     Due  July  1.  1047. 

Dated  July  1,  1897.  Interest  payable  Jan. 
and  July  l,  at  company's  office,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  vrithout  deduction. 

Authorised  and  Ootstandlnv.  .$100,000,000 

Denomination — Coupon.  SI. 000  and  $500. 
Refflsterable  as  to  principal  or  fully  resrlster- 
able.     Registered,  $600  and  multiples  of  $600. 

Tnisto«» — Bankers'    Trust   Co..    N^w    York. 

Secured  by  first  mortffase  on  8.085.87  miles 
of  roail,   with  appurtenances,  viz:  Miles 

Council    Bluffs,    la.,    to    Off  den.    Utah, 

via     South     Omaha     (762#19     miles 

double  track) : 1.004.29 

Ovden  to  6  miles  West  of  Offden,  Utah  6.00 
Kan.  City,  Mo.,  to  Denver.  Col.  (66.8$ 

miles  double  track) 689.12 

Pullman    Jet..    Colo.,    to   Corlett   Jot.. 

Wyo 92.28 

Speer  to  Borle  Jet..  Wyo 6.37 

Kearney  to   Callaway.    Neb 06.79 

^o  to  Park  City.  Utah 27.69 
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UNION   PACIFIC   RAHiBOAD   CO.    1st  Ziea 
A  Bef .  4s.     Ihie  Jons  1.  2008. 

Dated  Juno  1,  1908.  Interest  payable 
Karch  and  Sept.  1.  at  company's  office.  New 
York,  and  in  London. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction. 

Anthorlaed    $200,000,000 

Ontstandlnv    $6,766,206 

In  Treasury 33.498.000 

Reserved  for  Prior  IJens 100. 000. 000 

Reserved    for   Corporate    Par* 

poses    848.000 

Denoralnatlon — Coupon.  $1,000.  $600.  £800 
and  £100.  Re«lsterable  as  to  principal  or 
fully  refflsterable.  Registered.  $1,000.  $600. 
£200  cmd  £100.     CAR.  Intercfaanreable. 

Tmstee — Eaultable  Trust  Co..  New  York. 

Redeemable  aa  a  whole  only  at  107  H  and 
interest  on  Sept.  1.  1918.  or  on  any  interest 
date  thereafter  upon  three  months'  notlee. 

Seeurrd  by  direct  lien  on  8.558.36  miles  of 
road  (836  miles  double  tracked),  with  equip- 
ment, appurtenances,  etc.  and  all  other  prop> 
erty  now  owned  or  hereafter  acquired,  vis: 

A  first  Uen  on  I.478.88  miles- 
Lane  Cut-ofC  Summit  to  Lane.  Neb.,  via 

South  Omaha  (double  traok) •  11.81 

Julesburff  to  La  Salle,  Col ;  161.88 

Sand  Creek  Jet.  to  La  Salle  Jet..  Colo.  48.28 

Valley.    Neb.,    to  Manhattan.    Kan....  188.10 

Valparaiso  to  Central  City.  Neb 76.28 

Rlue  Springs  Jet.  to  Blue  Sprlnss.  Neb.  0.87 

Columbus  to  Norfolk.  Neb 60.00 

Ooonee  to  Albion.  Neb 84.14 

Genoa  to  Spaldins.  Neb 44.48 

Grand  Island  to  Ord.  N6b 80.77 


Sootla   Jet.   to   Scotia.   Neb 1.87 

St.   Paul  to  Loup  City.  Neb 89.40 

Boelua  to  Pleaaanton.  Neb 82.00 

Callaway  to  Stapleton,  If  eh 86.87 

0*Fallon*fl  to  1%  miles  went  of  Hair. 

Neb 183.05 

Tbayer  to  Superior,  Wyo 0.06 

Omm  Jet.,  Wyo..  to  rlsht-of-way 0.14 

Leavenworth  to  Mlltonvale.  Kan 166.87 

Menoken  to  Garden.  Kan 60.82 

Detroit  to  Bnterprlae.  Kan 1.06 

Salina  to  Oakley  (via  Colby).  Kan 825.36 

Parkdale  to  Puritan.  Col 3.07 

Johnson  to  McKlsslok.  Col 0.07 

Qreely  Jet.  to  Brlxvadale,  Col 86.17 

Cloverly  to  Hunserford.   Col 14.16 

Rook  Sprlnfffl  to  136  milea  north  of  Re- 
liance Jet.,   Wyo 6.63 

Reliance  Jet.  to  Reliance  Mine.  Wyo. .  2.06 

Lion  Jet.  to  Lion,  Wyo 2.68 

Grant  Jet.   to  Russell  Mine.   Col 1.46 

I>ent  to  Ft.  Collins.  Col 86.24 

Diamond  to  Baum.  Col 1.16 

Shamrock  to  Branch.  Col 1.01 

A  second  Uen  on  t, 086.87  miles  covered  by 
the  first  mortcare  R.  R.  ft  L.  G.   4s.   1947. 

Prior  Liens — $100,000,000  Union  Paclfle  1st 
Mtire.  ft  Land  Grant  4s.  which  will  be  retired 
by  bonds  of  this  issue  at  maturity. 

Underlies — Convertible  Debenture  4s. 

Le*al  for  savings  banks  In  Cal.,  Conn..  Me.. 
Mass..  Mich.,  Minn.,  Mo..  N.  H..  N.  J..  N.  Y.. 
R.  I..  Vt.  and  Wis.:  also  Baltimore  Trust 
Funds. 

Listed  on  the  New  York  Stock  Bxohance. 

Orldnal  Market — $50,000,000  offered  in 
June.  1908,  by  Kuhn,  Loeb  ft  Co.,  New  York, 
Barins  Bros,  ft  Co..  Ltd..  and  Olyn.  Mills. 
Currle  ft  Co..  London,  at  96 H  and  Interest. 

Market. 

New  York — Bigelow  &  Co.,  Simon  Borg 
A  Co..  Parker  &  Co..  HerzfeM  &  Stern, 
Kountze  Bros.,  Ncwhorp  &  Co.,  R.  W.  Press- 
prlch  &  Co..  Prlnrp  &  Whitely.  Redmond  & 
Co.,  Roosevelt  Son.  Struthers  &  Hiecoe. 
Seasongrood.  Hna-s  &  McDonald,  Vllaa  & 
Hlckey,  Edwin  Wolff.   L.   M.   Prince  &  Co. 

St.    Louis — Francis    Kro«.    &    Co. 

Price  BaDKO— N.  T.  8.  E. 

Jan.  I,  '09,  to  Jan.  1.  '21  1920 

High     100  June    1.  '09  81   .Tan.    6 

Low.       66  Apr.   30.  '20  66  Apr.  30 


UiaON  PACIFIC  RAILROAD  CO.  10-Tear 
6%  Secured  Bonds.     Dne  July  1,  1928. 

Dated  July  1.  1918.  Interest  payable  Jan. 
1  and  July  1  at  compans^s  office.  New  York. 

Tax  Stains — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorfzed     920.000.000 

Outstandinc    20.000.000 

Denomination — Coupon.  91,000.  Register- 
able  as  to  principal.  Registered.  91.000  and 
authorized  multiples.  C.  ft  R.  Interchange- 
able. 

Trustee — United  States  Mortgage  ft  Trust 
Co.,  New  Yofk. 

Security — A  direct  obligation  of  the  com- 
pany and  secured  by  pledge  of  the  following 
collateral : 

92,000.000  Chicago     ft      Northwestern      Ry. 

Gen.    Mtge.    4s.   due   1987. 
2,600,000  Chicago      ft      Northwestern      Ry. 

Gen.   Mtge.    6s.    1987. 
3.000.000  N.   Y.   Central  R.  R.   Co.   Ref.   ft 

Impt.  Mtge.  4Hs.  due  2013. 
1.000,000  Pennsylvania      R.       R.       Consol. 

Mtge.   4^8.   due  1990. 
2.600,000  Pennsylvania     R.     R.     Co.     Gen. 

MtKe.  4 Vie.  due  1965. 
6,000.000  Southern  Paciflc  R.  R.   Co.  First 

Ref.  Mtge.   4s,  due  1966. 


4.000.000  Baltimore  ft  Ohio  R.  R.  Co.  Ref. 

ft  G«i.  Mtffe.  Ss.  due  1996. 
1.000,000  Illinois    Central    R.    R.    Co.    and 
Chlcaso.  6t.  Louis  ft  New  Or- 
leans   R.    R.    Co.      Joint    first 
Ref.  Mtce.  6s.  due  1963. 
4.000.000  Denver   Union   Terminal   Ry.    1st 
M.   4^s.   dus  1964  (guaranteed 
Jointly    and    severally    by    the 
Union  Paciflc  R.   R.   Co..   Chi- 
cago, Burl,  ft  Quincy  R.  R.  Co., 
Atchison,    Topeka   ft    Santa   Fe 
R.  R.  Co.  and  others). 
Listed  on  the  New  York  Stock  Bxchanse. 
Original    Market — S20. 000.000    offered    June, 
1918,   by  a  syndicate  headed  by  Kuhn,   Loeb 
ft  Co.   at   08  and  intortet. 

Market. 
New   York — Simon    Horg   &    Co.,    Newborg 
&    Co..    Redmond    &    Co.,    Salomon    Broa    ft 
Hutzler.   Edwin  Wolff.  Pynchou  &.  Co.,   Vilas 
ft    Hickey. 

Philadclphin — Morley.  Wood  &  Co. 
Ix>oi!«ville,  Ky. — Fidelity  &  Columbia  Trust 
Co.,    J.   J.    R.    HIlliHrd   K'   Ron. 

Price  Range — N.  Y.  S.  E. 
Jan.  1.  '19,  to  Jan.  1,  '21  1020 

High     106  Jan.    20, '19  103  Jan.     5 

Low.        95  June  24.  '20  95  June  24 
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UNION  PACIFIC  RAILROAD  OO.  Equip. 
Tr.  7s.  Dns  S838,000  eaeh  Jane  1,  from 
19S4  to  1084»  liiel.»  and  $887,000  Jane  1. 
1986. 

Dated  June  1.  1920.  Dividends  payable 
June  1  and  Dec.  1.  at  the  agency  of  the 
Tnistee  In  the  City  of  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  the  company. 

Anthorised    910.000.000 

Outstanding    10.000,000 

DenomlDation — Coupon.  91.000;  reglsterable 
as  to  principal. 

Tmstoo— Commercial  Trust  Company.  Phila- 
delphia. 

H«M*nred  by  an  equipment  trust  agreement 
on  100  loc(unottves  and  tenders,  2  steel  dining 
cars;  40  steel  chair  cars;  26  steel  baggage 
oars;  3.000  steel  gondola  cars:  46  caboose 
ears,   costing  approximately  916,000,000, 

Legal  for  savings  hankn  in  K.  H.,  Ohio 
and  R.  I. 

Original  Market — 910.000.000  offered  June. 
1920.  by  syndicate  headed  by  Kuhn.  Loeb  ft 
Co.,  New  York,  at  prices  ranging  from  100 
to  101  and  interest  acoording  to  maturity. 

Market 

New  York — Beverly,  Hogert  ft  Co..  Simon 
Borg  &  Co.,  Evans.  Stillmnn  &  Co..  Freeman 
&  Co.,  Hartahorne  &  Bnttelle.  Kedmond  ft 
C'o..  Salomon  Broa  ft  llutzlor,  Callaway, 
Fish   &  Co..    Lynch   ft   McI>ermott. 

PhiladelpiilH— Diddle  &  Henry,  Bioren  ft 
Co.,  Brown  Bros.  &  Co.,  Reed  A.  Morgan  A 
Co.,  Morloy,  Wood  &  Co..  Wurts-Dulles  ft 
Co.,   H.    D.    Boenning  &  Co. 

LouiKviile,  Ky.— J.  J.  B.  Hllltard  &  Son. 

UNION  PASSENGER  RAILWAY  (Philadel- 
phia) Oen.  (now  1st)  4s.  Due  Mar.  81» 
1961. 

Dated  March  21,  1881.  Extended  March 
31,  1911,  with  Interest  reduced  from  6%  to 
4^r.      Intor*»8t    payable    Apr.    and   Oct.    1. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  in 
Pennsylvania. 

Anthorized  and  Ontstanding 9600,000 

Denomination— Registered.  9100  and  9600. 

Tmstee — The  Pennsylvania  Co.  for  Insur- 
ances on  Lives  and  Granting  Annuities. 

Guaranteed  as  to  interest  by  the  Philadel- 
phi  a  Rapid  Transit  Co.  under  terms  of  lease. 

Organlctalon  and  Control — Incorporated  Apr. 
9.    1964.     Leased    to   the   Philadelphia   Rapid 


Tranait  Co.  for  999  years  at  a  rental  of  1286.- 
COO,  and  all  Interest,  taxes  and  other  expenses. 

Capitalisation.  Outstanding. 

Common 1926.000 

Funded  debt   760.000 

Secured  by  a  first  mortvace  on  66.6  miles  of 
street  railway  track  located  in  Philadelphia. 

UnderUes~l260.000   2d  4s  of  1960. 

Market. 

New  York — National  City  Co. 
Philadelphia— S.   K.   Phillipii  &  Co..   Isaac 
Starr,  Jr.  &  Co. 


UNION  PASSENGER  RAILWAY  (PhUadel- 
phia)  2d  4s.     Due  Mar.  81,  19eO. 

Bated  Feb.  2.  1884.  Extended  March  1. 
1910,  with  interest  reduced  from  6%  to  4%. 
Interest  payable  Apr.  and  Oct.  1.  at  Trustee's 
offlce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized  and  Outstanding 1260,000 

I>enomination— Coupon,  11.000  and  1600. 

Trustee — Land  Title  ft  Trust  Co..  Phila. 

Guaranteed  as  to  interest  by  the  Philadel- 
phia Rapid  Transit  Co.  under  terms  of  lease. 

Oryanlxatton  and  Control — See  Gen.  4s. 

Secured  by  a  second  mortss«e  on  66.6  miles 
of  track. 

Prior  Liens— $600,000  1st  4s.  due  1961. 

Market. 
Philadelphia — Barclay.  Moore  &  Co..  Isaac 
Starr,    Jr.    &    Co. 


I7NION   RAILWAY,    GAS   ft   ELECTRIC   GO. 
Coll.  Tr.  Conv.  lis.     Ihie  July  1,  1989. 

Dated  July  1,  1909.  Interest  payable  Jan- 
uary and  July  1.  at  Hodenpyl.  Hardy  ft  Co.. 
Inc..  New  York,  or  E.  W.  Clark  ft  Co..  Phila- 
delphia. 

'Tax  Status — 2%  Federal  Income  Tax  x{aid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Antliori7.e<l    Open    mortpaee. 

Issued.  Series  "A" 16.928.000 

Out«tandina   (Jan.    1.   '21) ^.196.000 

Pledged  to  Secure  6%  Notes. ...      728,000 

Denomination— Coupon.  81,000  and  $600. 
Resriatcrable   as  to  principal. 

Trustee — Commercial  Trust  Co..  Phila. 

Redeemable  at  par  and  Interest  any  interest 
date  on  60  days*  notice. 

Convertible  into  6%  cumulative  preferred 
stock  at  par.  on  any  interest  date  on  80  days' 
notice.  Bonds  so  converted  shall  be  held  as 
treasury  bonds  and  may  be  reissued.  81.000.- 
000  have  been  converted  and  reissued. 

Organization  and  Control — Incorporated  in 
New  Jersey.  1909.  as  a  holdinc  company. 
Controlled  through  a  larse  majority  stock 
ownership  by  the  Commonwealth  Power.  Ry. 
ft  Lisrht  Co.  The  Union  Ry..  Gas  ft  Blec.  Co. 
owns  a  larre  majority  of  the  stocks  of  the 
Sprinflrfleld  (111.)  Gas  ft  Electric  Co..  Spring- 
field (111.)  Consolidated  Ry.  Co..  Central  Illi- 
nois Liffht  Co..  Rockford  ft  Interurban  Ry.. 
Janes ville  Traction  Co..  De  Kalb-Sycamore  ft 
IntpnirJ)Hn  Trnr-tlon  Co.  and  the  Southern 
Indiana  Oaa  &  Electric  Co.  (Evansvllle, 
Ind. )  These  rompanles  are  mo.stly  mergrers 
of  a  numner  of  smaller  oompanirs. 

Capitalization.  Outstanding. 

Common    86.000.000 

Preferred  (6%  cum.) 6.260,000 

Funded  debt •lO.GO.l.Ouo 

•Includes  83.076.000  Springfield  Ry.  ft  Lt. 
Co.  Coll.  Tr.  6s.  assumed. 

Manasement — Hodenpyl.  Hardy  ft  Co..  New 
York,  and  E.  W.  Clark  ft  Co..  Philadelphia. 

Secured  by  pledge  of  the  entire  common 
stock  and  81.872.000  preferred  stock  of  the 
Central  Illinois  Light  Co.,  and  the  entire  com- 

tn  stock   and  preferred   stock  of  the  Roek- 
1  ft  Interurban  Ry..  and  the  entire  common 
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stock  and  8980,S00  preferred  stock  of  the 
Southern  Indiana  Oas  &  Electric  Co.  Fur- 
ther secured  by  a  first  Hen  on  the  bonds  and 
stocks  of  other  companies.  The  Union  Ry.. 
Oas  ft  Bleo.  Co.  operates  the  street  railways 
In  Springfield  and  Rockford.  HI.;  Janesville. 
Wis.,  and  Bvansville.  Ind..  and  Interurban 
lines  eonneetinc  Rockford.  Freeport  and  Bel- 
vedere, Sycamore  and  De  Kalb.  ni.:  Bololt 
and  JanesvlUe,  Wis.,  with  Rofikford.  111.; 
Bvansville.  Princeton  and  Patoka.  Ind..  etc 
This  totals  about  260  miles  of  track,  Ineludlnv 
interurban  lines.  Supplies  vas.  eleetrle  llsfat^ 
inc.  power,  etc..  to  Peoria*  Springfield  and 
Pekln,  111.,  and  Bvansville.  Ind.»  and  the  eleo- 
trlc  liffhtiniT  business  of  De  Kalb,  Sycamore, 
PrlncevlUe,  Cuba.  Washington,  and  numer- 
ous  other   small    towns  In    Illinois. 

Principal  franchises  expire  as  follows: 
Street  railway,  Springfield.  1928;  Rockford. 
1923.  Electrioity,  Peoria.  1947:  Pekln.  1926: 
EvanaviUe.  1934;  DeKalb.  1922.  and  Syca- 
more, unlimited.  Gas,  Evansville.  Spring- 
field and  Perkin,  unlimited,  and  Peoria,  1998. 

Years  ended  Dee,  Sit 

Grosa                Net.  Int..  etc. 

1920 98,636,258  $2,354,754  11.533.714 

1919 7,218.008    2.407.077  1.491.057 

1918 6,545.321    1.933,880  1.401.015 

1917 5,756,379    2,184.8^4  1,344.171 

Usted  on  the  Louisville  Stock  Ezchanse. 

Original  Market — OfTered  in  July.  1909.  by 
Hodenpyl.  Walbridire  ft  Co.  (now  Hodenpyl. 
Hardy  ft  Co.,  Inc.).  New  York,  at  96  and 
interest. 

Market. 

New  York — Hodenpyl.  Hardy  &  Co.,  J.  S. 
Bache  &  Co..  Beidell  Bros.,  G.  R.  McAllister 
&  Co.,  E.  A.  Baker  &  Son,  Carruthers,  Pell 
&  Co. 

Philadelphia — Bauer.  Starr  &  O).,  Arthur 
J.  Bender,  Henry  D.  Boenning  &  Co.,  E.  W. 
Clark  &  Co.,  Geo.  N.  Fleminflr,  Huntoon  & 
Co.,  McCown  &  Co.,  Samuel  K.  Phillips  &  Co. 

Ix>nisvllle,  Ky.— Fidelity  &  Columbia  Trust 
Co.,  J.   J.   B.  Hilliard  &  Son. 

Prloo  Bangs. 
Jan.  1.  '12.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 


High     94%  '12       95H '13     62  Apr.     66      Apr. 
Low.     48^*20       49^*20      48  Dec.     49^ 


Dec 


UNION    RAILWAY    OAS    ft    ELECTRIC    CO. 
S-Year  «%  Scenred  Notes.     Due  Jan.   !• 
IWtZ. 
Dated  Jan.   1.   1919.     Interest  payable  Jan. 

and  July   1.   at   company's  olflce.   New   York. 
Tax    Status — Pasrment    of    Federal    Income 
Tax    not  assumed  by  company. 
Authorised — See   "Provisions  of  Issue.** 

Outstanding    81.600.000 

Provisions  of  Issue — Additional  notes  may 
be  Issued  to  the  extent  of  66  2-8%  of  the  par 
value  of  additional  bonds  of  the  issues  now 
pledged  or  bonds  of  any  underlying  company 
bearing  not  less  thsn  6%  interest,  provided 
earning  of  the  collateral  company  available 
for  interest  on  bonds  is  one  and  one-half  times 
the  annual  interf>at  charges  on  funded  debt- 
Provision  Is  also  made  for  the  substitution 
of  collateral  under  similar  restrictions. 

Denominations — Coupon,  8600  and  81.000. 
Registerable  as  to  principal. 

Trustee — Bankers  Trust  Company.  New 
York. 

Redeemable  as  a  whole  or  In  amounts  of 
not  less  than  8260,000  on  three  weeks*  notice, 
prior  to  July  1.  1920,  at  101  and  interest; 
thereafter  at  100  %   and  interest. 

Organization  and  Control — See  ColL  Tr.  6s. 
due  July  1,   1939. 

Secured — By  pledge  of — 

U.  R.  G.  ft  B.  Co.  Coll.  Tr.  6s 1728.000 

Springfield  Ry.  ft  Lt.  Co.  Coll.  Tr.  6s  1.100,000 


382.000 
40.000 


of    8- 


De     Kalb-Sycaraore     A     Intenirban 

Traction  Co.    l«t  Ref.    58 

DeKalb  -  Sycamore     &     Interurban 

6a    

Bamlnvs — See  Coll.  Tr.  6a. 

Orlrlnal    Market — Offered    to   holders 
year  6%  notes,  due  April  1.  1919. 

Market. 

New  York — Hodenpyl.  Hardy  &  Co.,  Ber- 
dell  Bros.,  Jacob  Zellcr,  Carruthera.  Pell  & 
Co. 

Price  Ilfuiffc 
Jan.  1.  '10.  to  Jan.  1.  '21 

Bid.  ABk. 

High        83  '19        97i>j    19 
Low 77       "20 


1920 

Ask. 
97^  Jan. 
77      Mar. 


UNION    RAILWAY   OF  NSW  YORK    Ut  6a. 
Dae  Auk.   1,   1942. 

Dated  Auv.  1,  1892.  Interest  payable  Feb. 
and  Aug.  1.  at  Trustee's  office. 

Tax  Matvs — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorised  and  Ontstandlmr 82.000.000 

DenomlBatlon— Coupon.   81»000. 

Tra«t«w^— Central  Unton  Trust  Co..  N.  Y. 

Orvanlxatlon  and  CoDtml — Incorporated  In 
1892  in  New  York  aa  a  conoslldatlon  of  the 
N.  3rd  Ave.  A  Fleetwood  Park  Ry..  the  Mel- 
rose A  West  Morrlsanla  Ry.  and  the  Harlem 
Bridge.  Morrlsanla  A  Fordham  Ry.  Controls 
the  Bronx  Traction  Ca  Controlled  by  the 
Third  Ave.  Ry.  through  ownership  of  entire 
(82,000.000)  capital  stock.  The  railway  com- 
pany was  in  recetvera'  hands  from  1908  until 
1912.  Durinff  receivership,  company  defaulted 
on  about  84.842.700  notes,  but  did  not  de- 
fault on  this  Issue  of  bonds. 

Capitalization.  Outstanding. 

Common    82.000.000 

Funded  debt   2.000.000 

Seearcd  by  a  first  mortsa^e  on  92  miles  of 
track  located  lanrely  In  the  Borough  of  the 
Bronx  extending  northward  from  129th  St.  and 
3rd  Ave.  Including  the  Bronx  Traction  Co.. 
Westchester  Electric  R.  R.  and  BoutherA 
Boulevard  R.  R..  operates  170  miles  of  track. 

Refondlag — A    sufficient    amount    of    Third 
Ave.   Ry.   Co.    Ist  Ref.    4s  of   1960  have  been 
reserved  to  retire  this  issue. 
*  Years  ended  Jone  SO; 
Gross. 
$.7,137,375 
2,768.048 
2.767.868 
2.513,512 
2.909.048 

*  Includes  Bronx  Traction  Co. 

t Includes  interest,  taxes  and  rentals. 

Market. 

New  York — Flnlay  &  Davenport,  Fred  H. 
Hatch  &  Co.,  Lynch  &  McDermott,  Tobey  & 
Kirk,   BerdcU  Bros.,   Wm.   Carnegie   Ewen. 

PrloB  Ranga. 
Jan.  1,  '13,  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.         Ask. 

Hlffh     104 '13     107 '13  60  Jan.       70  Jan. 

Low.       50 '20       60 '20  50  Sept.     60  Oct. 


1920 

1919 

1918 

1917 

191o ••••••• 


Net. 

tCharges. 

$475,842 

1617,965 

398.957 

583.691 

725.697 

699,336 

564.672 

663.112 

1.001,654 

672,098 

Doe 


UNION  STElSIi  CO.  Ut  A  Coll.  Tr.  6s. 
Dee.   1.   1962. 
Dated  December  1.   1902.     Interest  payable 
June  and  Dec.  1,  at  New  York  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorlxd 846.000.000 

Oat*itandin|r   (Jan.    1.   '21) 19.825,000 

Held  in  S.  F 24,110,000 

rnif()«n(Hl   593.000 

Denomination — Coupon.  81.000.  Register- 
able  as  to  principal.  Registered.  81.000,  85.- 
000.  110.000.  120.000,  $50,000.  $100,000.  C.  A 
B.    Interidiangeable. 

Trustee — New  York  Trust  Co.,  New  York. 


Redeemable  at  110  and  Interest  on  any  tal- 
terest  date  upon  four   weeks'    notice. 

Sinking  Fund — Annually  (since  Oct.  1.  1903). 
2%  of  all  bonds  outstanding  to  purchase  bonds 
at  not  to  exceed  110  and  Interest.  The  bonds 
so  purchased  are  to  be  held  alive  In  the  sink- 
ing fund  and  the  interest  thereon  Is  to  be 
likewise  used  to   acquire   additional  bonds. 

Guaranteed  principal  and  Interest  by  the 
United  States  Steel  Corporation  by  endorse- 
ment. 

Organisation  and  Control — Incorporated  In 
1902  as  a  consolidation  of  the  Union  Steel  Co.. 
the  Sharon  Steel  Co.  and  the  Sharon  Sheet 
Steel  Co.  The  United  States  Steel  Corpora- 
tion owns  the  entire  stock  of  the  Union  Steel 
Co. 

Capitalization.  Outstanding. 

Common    $20. 000.000 

Kunded    debt    19.826,000 

Secured  by  a  mortgage  on  the  Donora  and 
Sharon  plants,  also  on  about  7.260  acres  of 
coal  lands,  also  the  Sharon  and  Penobaeot 
mines  (In  fee)  and  the  Donora  and  Sweeper 
mines  on  the  Mesaba  Ranges,  Minnesota.  esti> 
mated  to  contain  40,000,000  tons  of  ore.  azul 
two  large  steel  ore  steamers. 

The  company  owns  extensive  plants  located 
at  Sharon  and  Donora,  Pa.;  also  6  blast  fur- 
naces. 28  open-hearth  furnaces,  together  with 
a  large  number  of  tin  plate,  wire  and  nail, 
sheet,  rod  and  other  mills  and  plants,  and 
coal,  coke  and  other  properties  mentioned 
above. 

Eamlnga— Included  in  U.  S.  Steel  Corp. 
renorts. 

Original  Marketr-86,009.000  offered  In  1908. 
by  the  Union  Trust  Co.  and  Mellon  National 
Bank.  Pittsburgh,  Pa.,  and  Charles  D.  Barney 
A  Co.,  New  York  and  Philadelphia,  at  101  and 
interest. 

Market. 

New  York— Coffin  A  Co..  Hartahonits  A 
Battelle.  Fred  H.  Hatcli  A  Co.,  J.  H.  Holmes 
A  Co.,  Morton.  Lachenbruch  A  Co.,  Redmond 
A  Co.,  Tobey  A  Kirk.  Wataon.  Armstrong 
A  Co.,   Berdell  Bros. 

Phlladelphia^Blddle  A  Henry,  McCown  A 
Co.,  J.  P.  MRRrill  A  Co.,  Parsly  Bros.  A  Co., 
Samuel  K.   Phillips  A  Co. 

Pltsbnrirh— W.  E.  Ballard,  Lyon,  Singer  A 
Co..  Moore,  Leonard  A  Lynch,  Stout  A  Co., 
Kdward  A.  Owens  A  Co.,  The  Union  Trust 
Co.    of  Pittsburgh. 

PHee  Range. 
Jon.  1»  '08,  to  Jan.  1,  '21 

Bid.  Ask.  Bid. 

High  107  '17     108  '17    103%  Jan. 
Low.     90  '08       93  '08      95      June 


1920 

Ask. 
104      Jan. 
96%  Aug. 


1357 


UNION  STOCK  YARDS  CO.  OF  OMAHA  1st 
5h.     Due  May  1.  1931. 
Dated  May  1,   1911.     Interest  payable  May 
and    Nov.    1,    at    Continental    A    Commercial 
TniBt   A   Savlnps   Bank,    Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorixod   $5,000,000 

OntHtandlng  700,000 

Reaer^'ed  for  Bxt 4,300,000 

Di-nomlnatlon — Coupon.  $1,000.  Register-- 
able  as  to  principal. 

TruHteea — Continental  A  Commercial  Trust 
A  Savings  Bank  and  Frank  H.  Jones, 
Chicago. 

Redeemable  at  105  and  Interest  on  anr 
interest  da^e. 

Organisation — Incorporated      1888      in     Na- 
braska. 

Capitalisation.  Outstandinr. 

Common    87.486.800 

Funded    debt    700,000 

Secnrcd  by  a  first  mortgage  on  the  property 
of   the  oompany,   oonalflting  of  880   aerea   ot 


land    at   South    Omaha.    Neb.,    together   with 
buildings,  aidlnsa.  etc. 
Years  ended  Dec.  81: 

Grosti.  "Net.     Dividends 

1920 13.732,792         $654,489         $699,701 

1919 4.10S.295  806.823  899,704 

1918 3,750.8U4  763.090  599,704 

tl917 2,840.755  697,572  599,704 

tl916 2.335,624  760,858  599,704 

•After  interest. 
tYear  ended  Nov.    30. 

Market. 
NtAV    York — Canuthers,    Pell    &    Co.,    Ed- 
win  liaiu  l;e     &   Co. 

('hic»R» — BabcorU.   Rushton  &  Co. 
Oinnhu — Burns,  Brinker  &  Co. 
Price  Ranye.    . 
Jan.  1.  '17  to  Jan.  1.  '12  1020 

Bid.  Ask.  Bid.  Ask. 

Hlgrh  100 '17     103 '17  90  June     96  Feb. 

Low.     90*20        9i> '20  90  June      96  June 


TMON  STREET  RAILWAY  (New  Bedford. 
5Ia88.)  1st  4^8.     Dae  Jan.  1,  1084. 

Dated  Jan.  1,  1914.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax   not   assumed  by  company. 

Authorized  and  Outstanding $260,000 

Denomination — Coupon,  $1,000. 

Redeemable  at  110  and  interest,  befflnnlns 
1919. 

Trustee — Old  Colony  Trust  Co. 

Orcanization — Incorporated  In  Massachu- 
setts, 1887.  Absorbed  the  Dartmouth  &  W^st- 
port  St.  Ry.  in  1910. 

Capitalization.  Outstanding. 

Common    $2,437,600 

Funded  debt   250.000 

Secured  by  a  first  mortirase  on  55.63  miles 
of  electric  railway  in  New  Bedford.  Mass.. 
and  vicinity  and  between  New  Bedford  and 
Fall  River,  Mass.  Total  miles  operated.  63.69. 
Tears  ended  Dec.  81: 


Int. 

Gross. 

Net. 

ft  Rent. 

1920 $1.729.39B 

$429,384 

$141,764 

1919 1.439,769 

817.008 

160,44  4 

1918 1,14G,378 

278,166 

130,600 

1917 1.154.231 

288.172 

117.550 

•1916 1.024.434 

313.836 

99.371 

•Tear  ended  June  30. 

• 

UNION  TANK  CAR  CO.  Equip.  Tr.  78.      Dae 
Ausust  1,  1930. 
Datwl    August    2.    1920.       Interest    payable 
Feb.   1  and  August  1  at  Kquitablo  Trust  Co.. 
New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
vania State  Tax  refunded. 

Authorized    IIS.BOO.OOO 

Outstandinir   (Mar.   1,  '21) 12,262,000 

Retired  by  H.  F 238.000 

Denomination — Coupon,   $1,000  and  $500. 
Trustee — Equitable^ Trust  Co.,  New  York. 
Redeemable   at    102  Mi    and   interest   on   any 
Interest  date  on   30  days'  notice. 

SinUnff  Fund — This  company  covenants  to 
pay  the  Trustee  as  a  slnkinfir  fund  the  sum 
of  not  less  than  $1,260,000  per  annum,  payable 
in  semi-annual  instalments  of  $626,000  on 
February  and  August  1,  of  each  year,  com- 
mencing with  February  1.  1921.  These 
moneys  are  to  be  used  by  the  Trustee  to  pur- 
chase Notes  of  this  Issue  at  not  over  100  and 
Interest.  If  within  thirty  days  from  the  date 
of  each  payment,  sufficient  Notes  are  not 
available  for  purchase  at  not  above  100  and 
Interest,  the  unexpended  balance  (1)  may  be 
applied  In  the  discretion  of  the  company  to 
the  purchase  or  redemption  of  the  Notes  at 
not  exceeding  102  V&  and  interest  or  (2)  reverts 
^  the  company  upon  the  subjection  by  the 
Ypsny  to  the   Equipment  Trust  Agreement 


of  additional  new  tank  car  equipment  of 
substantially  the  same  character  and  standard 
as  that  already  pledged.  Notes  acquired  for 
the  sinking  fund  are  to  be  cancelled.  The 
company  may  at  lU  election  deliver  to  the 
Trustee,  at  the  date  of  any  sinking  fund  pay- 
ment. Notes  of  this  issu  •  at  the  then  current 
market  price  (not  exceeding  100  and  Interest) 
in  lieu  of  an  equivalent  amount  of  cash. 

Onranlzatlon — Incorporated  in  New  Jersey 
in  1891  as  Union  Tank  Line  Co.  Present 
name  adopted  in  Juno.  1919. 

The  business  of  the  company  consists  in 
the  leasing  of  tank  cars  under  contract  to 
petroleum  oil  shippers.  It  repairs  lU  own 
tank  cars,  maintaining  twenty-one  shops  for 
this  purpose.  It  has  built  a  considerable 
ntunber  of  its  cars  and  Is  now  arranging  to 
enlarge  its  building  facilities. 

On  Jan.  1.  1920.  the  company  owned  20.684 
cars. 

The  company  only  furnishes  cars  under  con- 
tract and  Its  rental  charges  are  uniform  to 
all  lessees.  The  company  is  not  a  common 
carrier  and  its  rental  charges  are  not  subject 
to  State  or  Inter-State  regulation.  The  <»>ra- 
pany's  rental  charges  have  been  Increased  as 
occasion  required  to  meet  the  higher  cost  of 
new  equipment  and  operation;  the  last  rental 
increase  became  effectve  May  1.  1920. 

Capitalisation.  Outstanding. 

Conamon $12,000,000 

Preferred  (7%  oum.) 12,000.000 

Funded  debt   12.262.000 

iiecured  by  an  equipment  trust  agreement 
on  1.450  all  steel  tank  cars  of  8.000  gullonn 
rapacity,  anU  4.969  all  steel  tank  cars  of 
10,000  K'Vllona  rapacity. 

Years  ended  Dee.  31: 

•Net. 

1920 $4,679,544 

1919 4.835,342 

1918 2,665.042 

1917 3,751,152 

•After  depreciation  and  Interest. 

TJnted  on  the  New  York  Stock  Bxchange. 

Original  Market — $12,600,000  offered  August. 
If  to.  by  EqulUble  Trust  Co.  and  Blair  ft  Co.. 
Inc.  New  York,  at  96^  and  Interest. 

Market 

Now  York — Evans,  Stl'lman  &  Co..  Freo- 
nian  &  Co.,  HartsJiome  &  Bnttelle.  T.  Hall 
Keyes  &  Co.,  Salomon  Bros.  &  Hutzler. 
Mann,   Pell  &  Peake.   Bull  &  Eldredgc 

IJoston— Tunis  &   Sanger. 

riiilndelphfa — McCown  &  Co.,  Morley 
Wooti  &  (^o.,  Parsly  Bros.  &  Co. 

f^ult  I.alcc  City — Palmer  Bond  &  Mortgage 
Co. 

Chicngo — Blair  A  Co.,  First  Trust  &  Sav- 
ing»   Biiiik. 

IMttsburgh — Moore,  Leonard  &  Lynch, 
Stout   &   Co. 

San  Diego— Blyth,  Witter  &  Co. 

Louinvillc — Fidelity  &  Columbia  Trust  Co. 

BuflTnlo — N.  A.  MacDonald  &  Co. 

Price  Itange 

1930 

Bid.  ABk. 

Hiph 100%  Nov.  101 H  Nov. 

Low 96  H  Aug.     STH  Aug. 
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UNION     TERMINAI*     CO.     (THE)     (DaUas, 

Texas)  Ut  S.  F.  6s.     Dos  April  1.  1942. 

Dated  April  1.  1912.    Interest  payable  April 

and  Oct.  1.  at  Chicago. 
Tax    Status — Payment    of    Federal    Income 

Tax  not  assumed  by  company. 

Authorized    16,000.000 

Outstanding 6,000,000 

Denomination — Coupon.     21.000.       HeglgtSfw 

able  as  to  principal. 
Trustee—Continental  ft  Commarelal  T^mt  ft 

Savings  Co..  ChlOMOi 


BcdecmAble  at  lOB  and  interMt  <m  any  In- 
terest date  after  April  1.  laSS. 

Guaranteed  by  aealcnment  to  the  Trustee  of 
acreenient  whereby  eaeh  of  the  elvht  com- 
panlee  ixeinv  the  terminal  arreea  to  pay  Ita 
proportionate  share  of  the  principal  and  inter- 
•et«  If  any  of  the  companies  default,  the 
others  will  assume  their  proportionate  part  of 
the  defaulted  payments.  The  companies  party 
to  the  guarantee  are  the  Oulf,  Colo.  A  Santa 
Fe  (Atchison.  Top.  ft  8.  F.):  Houston  A  Tex. 
Cent«  R.  R.  (Southern  Paolflo);  Trinity  ft 
Brasos  Talley  Ry.  (Colo,  ft  So.  and  Chi.. 
XL  I.  ft  Pac);  Texas  ft  Pacific  Ry.:  Miss.. 
Kansas  ft  Texas  Ry.  (of  Texas):  St.  Lioals. 
San  Fran,  ft  Tex.  (Frisco  System):  C.  R.  I. 
ft  Oulf  Ry.  (Rock  Island  System);  St.  Louis 
Southwestern  Ry.  (of  Texas). 

OnranlBailon  and  Oontrol — ^Incorporated  in 
Texas.  The  entire  capital  stook  Is  owned  by 
the  oompanies  mentioned  above. 

Capitalisation.  Outstanding. 

Common    $48,000 

Funded  debt 6.000.000 

Secnred  by  a  first  mortcace  on  property  of 
the  oompany  which  provides  the  sole  paasencer 
terminal  facilities  in  Dallas  for  all  the  rail- 
roads enterinc  the  city.  These  railways  have 
a  total  mlleace  of  04.000  miles. 

OiteiBal  Blariwt--0S.198.000  offered  April. 
1014,  by  Wm.  Salomon  ft  Co..  New  York  and 
Chlcaco.  at  99  H  and  interest. 

Bffavlnt. 

New  York — E.  A.  Baker  &  Co.,  Fin  lay  ft 
Davenport.  Joj?eph  Bird  Ford,  Sam'l  Gold- 
schmldt,  Fre<l  H.  Hatch  &  Co.,  Chae.  W. 
Place.  Wolff  &  Stanley,  Earle  A.  Miller  ft 
COjj  Carnithera,   Pell   ft  Co. 

Philiulelphla — Henry  D.  Boenninff  ft  Co., 
"WilUam  W.   Foj?:irty. 

St.   l^nlH— G.    H.    Walker  &  Co. 

Plttftburarh — R.   B.   Hutchinson  &  Co. 


Jan.  1,  '17,  to  Jan.  1.  '81  19S0 

Ri«l.  Ask.  Bid.  Ask. 

High     98H  '17     102 '17  80      Jan.       86  Jan. 

Low.     71»-^. '20       76*20  71%  Sept.      76  Sept. 


ITNION  TRACTION  CO.  OF  INDIANA  Ut 
Bxt.  Oen.  6b.    Doe  July  1.  IMS. 

Dated  July  1.  1899.  Extended  July  1. 
1919.  with  interest  increased  from  0%  to 
6%.  Interest  payable  Jan.  and  July  1.  at 
Trustee's  office. 

Tax  8tatiis-~S%  Federal  Income  Tax  paid 
by  oompany  without  deduction. 

Authorized    Closed    mortsace 

Ovtstandlns    I4.0SS.000 

Denomination — Coupon.  11.000.  Revister^ 
able  as  to  principal  and  fully  registered.  C. 
Jb  R.   Intercbanseable. 

Tmstee — Equitable  Trust  Co..  New  York. 

Redeemable  on  any  Interest  date  at  101% 
and  interest. 

Orvanlxatlon  and  Controlr— This  oompany 
was  originally  Incorporated  in  1S99  In  Indiana 
and  In  1903  absorbed  the  Indianapolis  North- 
em  Traction  (Incorporated  190S).  Merged 
with  the  Indiana  Union  Traction  Co.  in  19 IS 
Into  the  present  Union  Traction  Co.  of  Indiana. 
The  latter  company  owns  810%  miles  and 
leases  186%  miles;  milease  larvely  interur- 
ban. 

Capitalisation.  Outstanding. 

Common    , 85,000,000 

1st  Pref.  (5%  oum.) 1,000.000 

Sd  Pref.  (6%  oum.) 8,000.000 

Funded  debt    •16.379,000 

•Includes  leased  properti»''8. 

Seearcd  by  a  first  mortcase  on  180%  miles 
of  street  (14  miles)  and  Interurban  eleotrio 
railway  from  Indianapolis  via  Anderson  to 
Xunole*  from  Anderson  via  Alexandria, 
through  Marlon,  from  Alexandria  throush  81- 


wood  and  from  Anderson  to  Hlddletown;  m 
second  mortraffe  on  16  miles  of  street  railway 
in  Muncie.  Ind..  and  14%  miles  of  street  rail- 
way in  Marion.  The  company  has  trackace 
riffhts  into  the  central  business  district  of  In« 
dlanapolis.  Carries  both  passengers  and 
freight.  Franchises  nm  largely  for  60  years. 
Prior  Uens— $888,000  Marlon  City  Ry.  1st 
Ext.  6s  of  1924  and  $86,000  Cltisens  St.  Ry. 
(Muncie)  6b  of  1927. 

Yean  ended  Dee.  81: 

Gross.  Not.  •Charsrea 

1920 $4,095,755  $947,630  $917,660 

1919 3,781,554  916,706  898,669 

191S 3.198.821  845,051  943,590 

1917 3.066,467  916.799  934.448 

1916 2,789.348  1.053.893  921,666 

•Includes  Interest,  rentals  and  sinklnar  funds. 

Iilsted  on  the  Philadelphia  and  Indianapolis 
Stock  Exchanges. 

Market. 

New  York— Fred  H.  Hatch  &  Co.,  Berdell 
Bros..  Chas.  E.  Doyle  &  Co..  Theo.  L. 
Brousou  &  (To. 

Pliilaclelphin — Arthur  J.  Bender.  Henry  D. 
Boennlng  &  Co..  Geo.  N.  Fleming,  McCown 
&  Co.,   Samuel  McCreery  &  Co. 

Pittsbnrirli — Moore.   T^eonard  &  Lynch. 

Cincinnati — Dudley  V.  Sutphln. 

Priee  Raave. 
Jan.  1,  '08.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hlgrh     96% '12     98      '08     60      Jan.    70      Jan. 
Low.     46% '20     60% '20     46%  Oct.     50  %  Oct. 
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UNION  TRACTION  CO.  (PhUadelphIa)  Eleo- 
trle  A  Peoples'  Traction  4%  Stock  Trost 
Certlfleates.      Due  Oct.  1,   IMS. 

Dated  October  1.  1896.  Interest  payable 
April  and  Oet.  !• 

Tax  Statuses  %  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Aothorised    $80,T86.i4f 

Ontstandlnr    89.T80.114    . 

These  certificates  were  issued  by  the  Penna. 
Co.  for  Insurances  on  Lives  and  Granting 
Annuities.  Philadelphia,  to  acquire  shares  of 
the  Electric  Traction  Co.  and  Peoples*  Trao- 
tlon  Co.  (both  of  Philadelphia).  The  Union 
Traction   Co.   gruarantocs   the   Issue. 

Denomination  —  Resristered.  $1,000.  £100, 
£800.   £800  and  £600. 

Trnatee — Pennsylvania  Co.  of  Insurances  on 
Lives  A  Orantinff  Annuities.  Philadelphia. 

Redeemable  on  any  interest  date  on  and 
after  Oct.  1,  19 48,  at  par  and  Interest. 

Onaranteed  principal  and  Interest  by  the 
Union  Traction  Co. 

OrKanlxatlon  and  Control — ^The  oompany  was 
incorporated  in  September,  1896.  in  Pennsyl- 
vania for  the  purpose  of  taking  over  the 
stocks  of  the  Philadelphia  Traction  Co..  the 
Electric  Traction  Co.  and  the  Peoples'  Trao- 
tion  Co.  Leased  the  property  of  the  Pblladel- 
phia  Traction  Co.  for  999  years  from  Oct.  1. 
1896.  at  an  annual  rental  of  8%  on  the  cap- 
ital stock,  and  assumed  that  oompauT's  8146.- 
000  collateral  Trust  4%  bonds.  Leases  the 
Eleotrio  Traction  Co.  and  Peoples*  Traction 
for  998  years  and  8  months  from  July  1. 
1906.  Is  leased  for  999  years  from  July, 
1908.  by  the  Philadelphia  Rapid  Transit  Co. 
at  a  rental  of  6%  per  annum.  Leases  in  ad- 
dition to  or  throuirh  the  companies  named 
above  a  number  of  oompaBlea  amonr  whitih 
are  the  Catherine  A  Balnbridge  St.  Ry.:  Clti- 
sens Passenser  Ry.;  Cantinental  Passswir 
Ry.  (99  years  from  1880);  Hlmplre  Passenser 
Ry.:  Falrmount  Park  A  Haddlnirton  Passenser 
Ry.  (999  years);  Frankfort  &  Southwark. 
Phila.,  Cy.  Passencer  Ry.;  OermantowB  Fa»- 
senser  Ry.;  Restonvllle.  Mantua  A  Falrmount 
Pass.  Ry.;  Lehish  Ave.  Ry.  (909  years);  Peo- 


^ 


<, 


Jan.  1,  '15,  to  Jan.  1,  'HI  19«0 

Bid.           Ask.  Bid.           A»k. 

HlBTh     85% '17       90*19  75  Apr.      90  Apr. 

Low.     75      '19        84*16  76  Oct 


Jies  PaBsen^er  Ry.  (998  years,  3  months), 
Phlla.  A  Gray's  P6rry  Pass.  Ry.;  Phlla., 
Cheltenham  &  Jenkintown  Pass.  Ry.;  Phila. 
City  Pass.  Ry.;  17th  A  19th  SU.  Pass.  Ry. 
(99  years  from  1879),   13th  A  IBth  Sts.  Pass. 

Ry.:  Union  Passensrer  Ry.;  West  Phlla.  Pass.  

Ry.:    etc.      An    of    the    leases    except    where  ntfrnw  ^niArvimu  e^n    /a..*,  n— -\  ^-*  ■- 

enumerated  are  for  999  years.  urilOJ*  TBACTION  CO.  (Santa  Cnix)  l«t  0a. 

^  _ij.  «i     Ai  woe  Feb,  1,  1935. 

Capitalisation.  Outstandlnar.  Dated  Feb.  1.  1905.  Interest  payable  Feb. 
common  I10.BOOJ)00  and  Auff.  1,  at  Union  Trust  Co..  San  Fran- 
Funded  debt 30,980.114  Cisco. 

Secured  by  deposit  of  the  entire  $8,750,000  ».  Interest  flatter — A  majority  of  the  bond- 
stock  of  the  Electric  Traction  Co.  and  the  nol tiers  in  1915  have  signed  an  agreement 
16,000.000  stock  of  the  Peoples'  Traction  Co.  f '^'iS"*  "i^''!"?^''.**'.*?"/  foreclosure  rights. 
Interest  is  payable  out  of  dividends  of  these  *°  ^^®  efTect  that  that  property  is  to  be 
oomoaniefl  if  1^^!^  It  nnt^u^^i  i-if^Hl  managed  as  heretofore  and  coupons  to  l:e 
fs^S  be  mid«  ^  h;  tli  ?Tni«S^if.«t?ot*S^®  ^^^^  ^«  earned.  One  coupon  was  paid  Sept. 
Sa  h!^.!!|ok*-^  «,«£?. J^*^^"  Traction  Co.  30.  1919.  and  another  Sept.  1.  19207 
«aini?^*;i,«  ''JiJr^^  ^^H^?  m*"  .  ^  ?^^  T*»  Status— Payment  of  Federal  Income 
^ni^fLi^^U'^?'^'^.^^***   ^"U.*??**I   "*•  Tax  not  assumed  by  company. 

collateral   securing   this   issue.      Dividends   on  Aothorixed   1760.000 

the  deposited  stock  are  guaranteed  under  the  •       Oatstandlna                                           Si  1  000 

leases  to  the   Union  TracUon  Co.  Kttwdby  8.  f;:;:::::;  ;::;::;     19;000 

Earnings — Included    in    reports    of    Phila-  Beseirsd  for  BIxt 100.000 

delphia  Rapid  Transit  Co.  Denomlnatloii— <;oupon    and   registered.    Sl.- 

liated  on  the  Philadelphia  Stock  Bzehaxwe.  000. 

Market.  Trogtee— Union    Trust   Co.,    San    Francisco. 

New  York — Dunham  &  Co.  r--i--i».«ki«  .♦  11  n  ^^a  ««*^...^ 

PWladelphIa— Geo.    N.    Fleming.    Huntoon  5i«i?«"*i!lJ!?    i«***^**°K!I?**      *  .     ^. 

&  Co.,   Henry  D.   Boenning  &  Co.  ^^"H'."' - '^■^^T,^  *    °'..?^^    outstanding 

!>-•-.  B^..l  annually   from    1910   to   1916:   1%    from   1916 

FH«e  Baage.  to  1920  and  2%  thereafter. 

Jan.  1,  '09.  to  Jan.  1.  '21                   1920  Protective    Committee — At    a    bondholders 

Bid.             Ask.                Bid.         Ask.  meeting  Aug.    25,    1915.   the   following  com- 

Hlgh     94%  '09       95*09           639&  Jan.    65  Jan.  mlttee   was   organized:      Warren    R.    Porter. 

Low.     51      '20       52  '20           51      Dec.    52  Dec.  W.  J.  Dutton.  Fred  Beaver,  all  of  San  Fran- 

Cisco,  W.  P.  Netherson,  San  Jose,  and  J.  W. 

vT^r*A^7    mnA^mvA^T     ^%^      ^-m^,.    •  .  ..  v     mm.  Forgens,  Wilhams,  Oal. 

UNION    TRACTION    CO.     (Philadelphia)    50-  Organisation    and    Control— Incorporated    in 

Year   S.   F.   C«rfl.   Tr.   49.      Due  Joly   1,  California  In  Oct..  1904. 

l^SS.  Bntiro   capital    stock    owned    by    the    Coast 

Dated  July   1.    1902.     Interest  payable  Jan.  Counties  Gas  A  Bleo.  Co. 

and  July  1.  at  Trustee's  office,  Philadelphia.  Capitalization.                                 6utstanding. 

Tax   Status — 2 %    Federal   Income   Tax  paid  Common    $760,000 

by   company   without   deduction.      Tax   exempt  Funded  debt    681.000 

in  Pennsylvania.  Secured  by  a  first  mortgage  on  the  porperty 

Authorized    $1.600  000  °'   ***®   company  which   operates   18   mllea    of 

OiitHtanding     1.250  000  traction    lines,    including    the    street    railway 

Ti»nAmi...*i»n n«««.N«      CI  AAA        r»J.i.*^.  Byztem  of  Santa  Cruz.  Cal..  and  a  line  from 

ah??«  t^  n J?^?^     •     ^  '^          Reglzter-  th^t    pj^ce   to    Capltola.    Cal.      Franchiee    ex- 

*'''^tel^?SrLand  Title  A  Trust  Co..  Phila-  l^"^  *°   ""•     I*0P^»««n  served  about   17.- 

delphia.  y""           .  .  ,^_ 

Redeemable  for  sinking  fund  only  at  106  and  **•«  •»■•«  »•«.  •!: 

interest  on  any  interest  date  on  two  weeks'  ^o9n                     ViT^^n            ^•^^A• 

notice.  iwzu ^so.vb?  $8,602 

Sinking  Fund— Annually.    170.000,  of  which        ^^^® "^'«  ^  ..^       ''*^^ 

amount   a  sum  sufficient  to  pay  interest  due  Market. 

Jan.   1  shall  be  paid  on  Dee.   31  and  the  bal-  New  York — ^McDonnell  A  Co. 

ance  on  June  6  following.     The  Trustee  shall  -_——_____ 

apply    the    eum    not    required    for   payment    of  wrmrwAmT    M«»«^f»«^^*    ^<v..».^.»    .__ 

July  1  interest  to  the  purchase  or  redemption  ^^^^9^1S^S^Vi  COMPANY   (THE)    (Cof- 

of  these  bonds  at  not  over  106  and  interest.  •..v'T™*'  *»"•>  *■*  •••     I>o«  J«*.  1»  WW* 

Bonds  so  acquired  to  be  canoelled.  Dated  Jan.  1.    1907.     Interest  payable  Jan. 

Guaranteed    Interest    and    sinking    fund    by  "^  ^^^^ }\  ^K?^h^^^  9}^J^^J^  ^^  ^^^^' 

the    Philadelphia    Rapid    Transit    Co.     under  Commercial     National     Bank.     Chicago,     and 

terms  of  lease.  Tradesmen's  National  Bank.  Philadelphia,  and 

Organlzation-H9ee  U.  T.  Co.  Bleetric  A  Peo-  "^tIJ^  nfflS-^i^'    «w.  •  ,  t              ^ 

pies*   Tract.   4%   stock  trust  Ctfz.  h^  5?mni!S^?»5,  J^^'^ii  ^"^^^^  ^^  ^^^ 

Secured    by    pledge    of    36.000    shares    (par  *^^Xo.KSl                  deduction. 

160)  of  the  common  stock  of  the  HestonvtUe.  ofSSSSln»:  VtV,;    i'  '^i^ ^  'SJS'SSJ 

Mantua    A    Fairmount    Passenger    Ry.    which  iStlrSy^S^^s^'F       '      ^ '|J'XSS 

company  Is  leased  for  999   years,   and  which  fiTnoSLSo^l-CouDoii"   iiooo ' '            ' 

owns  16  294  mile,  of  track  and  leaze.  6  mile.  SS?sSJ!!?w^               ci?.  War™.  Pa. 

'   FrrS[;g.-Included    in    reports    of    Phila-  ^ntf^eT    ""^    '"^    "^""'^    ^"^    '*    '*" 

''^^'l!i«.?^iSi'iiL'^"«in^ftAA    «►      -  ,     ,AA.    *  ^«'*"«  Fund-Annually,  before  Nov.  1.  be- 

.A?S**™i  w'**!r"Ki°SL"®*^  1**!*'^*  *°J.??*^*^*  ginning  in  1911.  lt)%  of  net  earnings  for  tt^ 

102  V4   and  interest  by  Drexel  A  Co..  Phlladel-  next    preceding    12    calend&r    monthT  for    the 

'*°***                          --  ,-.  purchase  or  redemption  of  thcM  bond,  at  not 

ziaraes.  over    106    and    Interert.      Bond,   acquired    are 

Philadelphia — Henry   D.   Boenning  A  Co.,  cancelled, 

'kins.    Morris   A   Co..    Parsly   Bros,   &   Co..  Organization — Incorporated  tn  1906  in  Kaa- 

nuel  K.   Phillips  &  Co.  ^^ 
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Capitalization.  Outstandins. 

Common    , ..;.    $700,000 

Funded  debt  1,193.000 

Seeured  by  a  flrat  mortva^e  on  the  property 
of  the  company,  which  consiata  of  90  miles  of 
road,  inclixdlnff  seven  miles  In  Independence, 
Kan.,  and  Interurban  line  60  mllea  in  lenffth 
on  private  right-of-way  between  Cofteyville. 
Independence,  Cherryville  and  Parsons.  Kan. 
and  also  23  miles  connecting  Coffeyvllle, 
Kans.,  and  Nowata,  Okla.  Franchises  ex- 
pire  1957. 

UnderUes— $15,000  2nd  Os,  due  1921. 

Yean  ended  Dee.  81: 

Gross.              Net.  Interest. 

1918 1898.374         $108,822  .171.386 

1917 882.069           100.084  78.90B 

1816 877.809             89.843  69.069 

LAter  earnings  not  available. 

Uarket. 

New    York — Montgomery    &    Co.,     Henry 
Nightingale. 

Pliiladelphia — Samuel  K.   Phillips  &  Co. 

Files  ^uuige. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.         Ask.                    Bid.           Ask. 
High     82 '16       86 '16                  70  Oct,       74  Oct. 
L.OW.     60 '20       80 '18  60  Jan 


Doe 


UNION  TRANBPOBTATION  CO.  1st  5s. 
1928. 

Dated   Feb.    1,   1903.      Interest   payable   Feb. 
and   Aui?.    1. 

Tax  Statns — 2%    Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $3,000,000 


1,088.000 

1.778.000 

134.000 


Outstanding  (Jan.  1.  '21) 

Retired   by  8.  F. 

Owned  by  Union  Oil  Co 

Denomination — Coupon.   81.000. 

Sinking  Fund — ^An  annual  sum  suffldent  to 
retire  8160.000  by  purchase  in  the  open  mar- 
ket at  a  4%  basis  or  better. 

Ctaiaraneeed  principal  and  interest  by  Union 
Oil  Co..  of  California. 

Organisation  and  Control — ^Incorporated  in 
California  In  1902. 

Controlled  by  the  Union  Oil  Co..  of  Califor- 
nia through  ownership  of  the  entire  stock. 

Capitalisation.  Outstanding. 

C<nnmon    $8,000,000 

Funded  debt 1.600.i)00 

Beenred  by  a  first  mortgage  on  property  of 
the  company  consisting  of  pipe  lines,  etc. 

Befnndlng«~A  suflloient  amount  of  Union 
Oil  Co.  1st  Lien  6  s  are  reserved  to  retire  this 
Issue. 

Market. 

New  York — Sutro  Bros  &  Co..  McDonnell 
&  Co.,  John  Nlfkerson  Jr.,  Paine  Webber  .^ 
Co. 

IxM*  AngeleN — Citizens  National  Bank,  J. 
J.  Doran  &  Co..  Cahn.   McCabe  &  Co. 


Bedecmable  at  106  and  interest  on  30  days* 
notice. 

Slnldng  Fund — Semi-annually  1%  of  bonds 
outstanding  and  an  amount  equal  to  all  divi- 
dends paid  on  the  common  stock  of  the  com- 
pany in  excess  of  10%  for  the  purchase  of 
bonds. 

Control — Incorporated  in  1909.  to  acquire 
the  Union  Utility  Co.  Acquired  by  and  merged 
into  the  West  Virginia  Traction  &  Elec.  Co. 
in  1912.  The  West  Virginia  Utilities  Co.  In 
March,  1920,  acquired  the  property  covered 
by  this  mortgage,  and  subject  to  it.  through 
foreclosure   sale. 

Secured  by  a  first  mortgage  on  the  property 
of  the  company,  which  owns  and  operates  8% 
miles  of  track  in  the  city  of  Morgantown.  W. 
Va..  and  between  Morgantown  and  Sabraton: 
also  the  electric  light  and  power,  the  water 
and  natural  gas  systems  of  Morgantown  and 
vicinity.  Franchises  for  gas  and  water  ex- 
pire 1927,  electricity  and  traction  lines  ex- 
pire 1963. 

Underilcs— West  Virginia  Utilities  Co.  Ref. 
A  Ext.  6s  of  1936. 

Original  Market — 81.000.000  offered  in  Oct.. 
1909,  at  97 H  and  interest,  by  National  City 
Bank  and  Wm.  M.  Imbrie  A  Co.,  New  York: 
Elkins,  Morris  &  Co.,  Philadelphia,  and  J. 
S.  Wilson.  Jr.,  ft  Co..  Baltimore. 

Market. 

New  York — Dunham  &  Co. 

Philadelphia — Bauer.  Starr  &  Co., 
D.  Boenning  &  Co..  Elkins,  Morris 
Lloyd  &  Palmer,  Barnes  &  Lofland. 

Price  Bangs. 

Jan.  1,  '17,  to  Jan.  1.  '21  1920 

Bid.         Ask.  Bid.  Ask. 

High     99  *17     101  '17  86  Feb.       95  Sept. 

Low.     86  '20       90  '20  85  Sept.       90  Dec. 


Henry 
&   Co.. 


Jan.  1.  '13,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     99 '17     102 '19  94%  Dec.  96V^Nov. 

Low.     83 '13       88 '13         93 1^  Nov.  95      Nov. 

UNION    UTHilTIBS    CO.    (Morgantown.    W. 
Ta.)  1st  8.  F.  5s.     Dae  July  1,  1944. 
Dated  July  SO.  1909.    Interest  payable  Jan. 

1  and  July  1,  at  Trustee's  office. 
Tax  Status — 8%   Federal  Income  Tax  paid 

by  company  without  deduction.     Pennsylvania 

State  Tax  refunded. 

Authorised 81.800.000 

Outstanding  (Jan.  1,  '21) 838,000 

Held  In  S.  F 355,000 

ReMTved  for  Bzt 807.000 

Denomination — Coupon.   81.000.  Realsterable 

as  to  principal. 

Trustee — Farmers*   Loan  A  Trust  Co.,   New 

York. 
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UNITED  BREWERIES  CO.  (Chicago)  1st  ds. 
Due  Ang.  1.  1928. 

Dated  Aug.  10.  1898.  Interest  payable  Feb. 
and  Aug.  1.  at  New  York  Trust  Co.,  New 
York. 

Tax  Statns — 8%  Federal  Income  Tax  paid 
by  company  without  deduction.  v 

Issued    83,413,000 

Outstanding    1.108.000 

Retired  by  S.  F 8.306.000 

Denomination — Coupon.   81.000. 

Trustees — Otto  T.  Bannard  aiid  M.  N.  Buck- 
ner. 

Redeemable  for  sinking  fund  by  lot  at  105 
and  interest. 

Sinking  Fond — 836.000  per  annum  from  1908 
to  purchase  bonds  at  106  and  interest.  When- 
ever more  than  860,000  accumulates  In  fund, 
and  bonds  are  not  offered  at  106.  then  they 
may  be  drawn  by  lot. 

Chrganlsatlon — Incorporated  1898  in  New 
Jersey  as  a  consolidation  of  13  brewery  com- 
panies doing  business  in  Chicago  and  Blue 
Island,  111. 

Capitalization.  Outstanding. 

Common    88,482.400 

Preferred  (6%   cum.) 1,277.700 

Funded    debt    1.108.000 

Secured  by  a  first  mortgage  on  the  prop- 
erties of  the  consolidated  companies,  which  do 
about  one-sixth  of  the  brewing  business  of 
Chicago. 

Years  ended  July  81: 

Oross.  Net.  Bond  Int. 

1919 $3,149,204  $196,810  $48,261 

1918 3,243.827  98.043  66.480 

1917 2.884,311  227.235  68.680 

1916 2.616,046  195.291  70.680 

listed  on  the  Chicago  Stock  Bxohange. 

Market. 
New  York — ^Homblower  A  Weeks. 


UNITED  DRUG  CQBfPAinr  20-Tear  Conv. 
8s.    Due  Jane  15,  1941. 

Dated  June  15.  1921.  Interest  payable 
June  and  December  15  at  Chase  National 
Bank,  New  York. 

Tax  StatuA — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized     $15,000,000 

Outstondliw 16.000,000 

Purpose  ot  Issue — The  company  has  now 
outstanding  and  maturing  on  June  15. 
$7,091,000  of  Notes  which  are  convertible 
into  5^  Year  8%  Notes  maturing  June  15. 
1926.  The  proceeds  of  the  present  issue, 
together  with  available  cash  and  the  llqui- 
datlon  of  the  inventory,  which  has  already 
taken    place,    will    enable    the    company    to 

Srovide  for  the  payment  of  such  of  the 
otes  due  June  15  as  are  not  converted  and 
for  the  payment  of  the  present  outstand- 
ing bank  loans  and  other  notes  as  they 
mature.  ^  .- 

Denomlnatioiui — Coupon,  $100.  $500  and 
$1,000;  reglsterable  as  to  principal.  Regis- 
tered $5,000  and  multiples  thereof.  CAR. 
interchangeable. 

Trustee — Chase  National  Bank.  New  York. 

Redeemable  as  a  whole  only  on  any  In- 
terest date  upon  60  days*  notice,  at  115  and 

Sinking  Fund — Annually  a  sum  equal  to 
6%  of  the  largest  amount  of  bonds  of  this 
issue  at  any  time  issued  to  be  applied  to 
the  purchase  In  the  open  market  of  bonds 
at  or  below  115  and  interest.  Any  moneys 
not  so  used  shall  be  invested  by  the  Trus- 
tee, with  the  approval  of  the  Directors  of 
the  company,  in  Investments  legal  for  sav- 
ings banks  in  Massachusetts  and  New  York, 
until  such  time  as  the  bonds  can  be  pur- 
chased at  or  below  115  and  interest. 

Convertible  into  Common  stock  of  the 
company  at  $110  a  share  on  any  intei^st 
date  at  the  holder's  opiton,  prior  to  June 
15.  1931,  unless  they  have  been  previously 
called  for  payment  In  which  case  the  hold- 
ers shall  have  an  opportimity  to  exercise 
their  right  of  conversion  for  at  least  60 
days  prior  to  the  date  fixed  for  payment. 
If  any  stock  dividend  is  declared  during 
the  life  of  the  conversion  privilege,  the 
bondholders,  on  conversion,  shall  receive 
the  same  amount  of  stock  which  they  would 
have  received  if  they  had  converted  before 
the  payment  of  the  stock  dividend.  In  case 
of  merger,  consolidation  or  sale  of  the  en- 
tire assets  of  the  company  to  any  other 
company,  the  bondholders  upon  conversion, 
shall  be  entitled  to  receive  the  same  amount 
in  cash  and  or  securities  which  they  would 
have  received  if  they  had  exerclaed  their 
rlpht  of  conversion  so  as  to  be  stockholders 
of  the  company  at  the  time  of  merger,  con- 
solidation  or  sale. 

Orgunizntion — Incorporated  in  Massachu- 
setts in  1916  as  a  consolidation  of  the  old 
United  Drup  Company  (organized  in  1902). 
antl  the  Rlker-Hegeman  Company.  The 
company  now  has  approximately  8,000  stock- 
holders agents  (The  Kexall  Stores)  In  the 
United  States,  and  It  owns,  through  a  sub- 
sidiary, 227  Lig-ffett's  Drug  Stores. 

The  company's  plants  are  located  in 
Boston,  Worce.ster.  St.  Louis,  New  Haven, 
Albany  and  New  York.  Product  Include 
medicinal  preparations,  pharmaceuticals, 
hospital  .supplies,  rubber  goods,  toilet  prep- 
arations, perfumes,  stationery,  soda  fountain 
supplies  and   confectionery. 

Capitalization  Outstanding 

Common    $29,928,900 

First   Preferred    16,321,900 

Second  Preferred 308.300 

Funded  debt   •28,113,900 

•Includes  subsidiaries. 

Security— A  direct  obligation  of  the  com- 

ny  but  not  secured  by  a  mortgage.     The 

-"nture  provides  as  follows: 


No  new  mortgage  shall  be  placed  upon 
any  of  the  property  or  on  any  of  the  assets 
of  the  United  Drug  Company  or  its  sub- 
sidiaries unless  the  present  issue  of  bonds 
is  equally  secured  thereby. 

The  company  agrees  that  the  ratio  of 
quick  assets  to  quick  liabilities  as  described 
in  this  Indenture  (and  including  the  present 
issue  of  bonds  and  the  5  ^ -Year  Notes)  of 
the  company  and  its  subsidiaries  shall  be 
maintained  at  at  least  125%.  In  case  sucb 
ratio  is  not  maintained,  no  dividends  shall 
be  paid  on  the  common  stock  of  the  com- 
pany until  it  is  restored. 
Years  ended  Dec.  31: 

Gross.  Net  Interest. 

1920 $68,428,179     $5,900,302         $701,686 

1919 58,338.834        6.056.139  272.562 

Original  Maricet — $15,000,000.  offered  June, 
1921,  by  F.  S.  Moseley  &  Co.,  Bankers  Trust 
Company  and  Kidder,  Peabody  &  Co..  at  100 
and  interest. 


UNITED    EUSCTBIO    COMPANY    OF    2CBW 
JERSBT  1st  4s.    Doe  June  U  1M9. 

Dftted  June  1.  1899.  Interest  payable  June 
and  Dec.  1.  at  Trustee's  offloe. 

Tax  Status— Payment  of  Federal  Inoome 
Tax  not  assumed  by  company.  Tax  ezsmpt 
in  the  State  of  New  Jersey. 

Authorised $20,000,000 

Oaftstanding    18.617.100 

Deposited    nnder  P.    8.    O.    of 

N.  J.  Oen.  Mtge 688.000 

Reserved  for  Prior  IJens 600.600 

Denomination — Coupon.  11,000  and  1600. 
Reglsterable  as  to  prinelpaL 

Tnistee — ^New  Jersey  Title  Ouarantoe  A 
Trust  Co..  Jersey  City.  N.  J. 

Gnaranteed  as  to  interest  by  ths  Publlo  Seir- 
vloe  Corporation  of  N.  J.,  which  oonapany  also 
tmder  the  terms  of  the  lease  agrees  to  pay  off 
the  principal  of  the  bonds  at  maturity  or  to 
aactend  same  under  a  similar  agreement. 

Organization  and  Control — The  company 
was  incorporated  1890  In  New  Jersey  aa  a 
consolidation  of  some  20  electric  lightinir 
and  power  companies  In  Newark,  the 
Oranges,  Jersey  City,  Bayonne,  Hobokeaa* 
Elizabeth  and  Montclalr.  The  company  was 
leased  in  1007  for  999  years  to  the  Publlo 
Service  Corporation  of  New  Jersey,  which 
company  In  July.  1910,  assigned  the  lease  to 
a  subsidiary  known  as  the  Public  Service 
Blectrlc  Co.  The  United  Electric  Co.  of  New 
Jersey  is  controlled  by  the  Public  Service 
Corporation  of  New  Jersey  through  owners 
ship  of  $19,604,500  of  its  $20,000,000  stock, 
which  stock  is  deposited  as  collateral  for 
the  Public  Service  Corporation  of  N.  J.'s 
Perpetual    Interest  Bearing  Certificates. 

Capitalization.  Outstanding. 

Common $20,000,000 

Funded  debt   10,200.600 

Secured  by  a  mortgage  on  the  properties 
of  the  company.  The  company  agrees  not 
to  create  any  additional  mortgage  on  tlia 
property  during  the  life  of  these  bond& 
Franchise  mostly  perpetual. 

Prior  Liens — $308,000  Consumers  Lt.  Ht. 
&  P.  5s  of  1988  and  $267,000  North  Hudson 
Lt.  &  P.  1st  5s  of  1938.  The  above  mort* 
gages  are  closed  and  are  to  be  retired  at 
maturity  under  the  provisions  of  this  mort- 
gage. 

Earnings — Included  in  reports  of  Public 
Service  Corp.  of  New  Jersey. 

Original  Market — OflCered  Jan..  1010,  at  a 
price  to  yield  about  6%%,  by  Clark.  Dod«s 
&  Co.,  New  York;  $1,000,000  offered  April, 
1912,  at  84  and  Interest  by  Plympton,  Gard- 
iner &  Co.,  New  York. 

Iffaiket. 
New  York  —  Sam'l    Goldschmidt,    Martin. 
Berwln  &  Co..  A.  B.  Murray  A  Co..  W.  S.  R 

Smith  &  Co..  Fred  H.  Hatch  &  Co.,  Carruth- 
ers.  Pell  &  Co..  Bauer,  Starr  &  Co..  Bard  ill 
Broa 
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Philndelphl 
Jerwey  City 
Providence- 


•McC'own    &   Co. 
»utwater  A  Wells. 
•Hornblower  &  .Weeks. 
Price  Raoire. 
Jan.  I,  '08.  to  Jan.  1.  '81  1920 

Bid.  Ask.  Bid.  Ask. 

High     84Vi  '16        86*17  68  Feb.     70       Feb. 

L.OW.     57      '08       58*08         58  Aug.     61 1;  Dec. 


UNITED  ET^CTRIC  LIGHT  *  POWER  CO. 
{Baltimore)  Ut  Cons.  4 Vis.  Dor  May  It 
lf*29. 

Dated  May  8.  1899.  Interest  payable  May 
and  Nov.  1*  at  Alex.  Brown  &  Sons,  Balti- 
more. 

Tax  StatuA — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized   Closed  mortgage. 

Oat«taiidlnir    94,428. UOO 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Maryland    Trust    Co.,    Baltimore. 

Control — The  company  was  organized  In 
1899  as  a  consolidation  of  the  Bdison  Elec- 
trie  Illuminating  Co.  of  Baltimore  and  the 
Brush  Electric  Co.  of  Baltimore.  In  190B 
was  merged  into  the  Consolidated  Oas,  Elec- 
tric Light  &  Power  Co.,  together  with  the 
Wenstrom  Electric  Co.  In  1906  the  Con- 
solidated Gas,  Electric  Light  &  Power  Co. 
was  consolidated  with  the  Consolidated  Qaa 
Co.  of  Baltimore  City  as  the  Consolidated 
Gas.  Electric  Light  A  Power  Co.  of  Balti- 
more. 

Secured  by  a  direct  flrst  mortgage  on  the 
entire  property,  franchise,  etc.,  formerly 
owned  by  the  United  Elec.  Lt.  A  Power  Co.; 
also  on  the  $400,000  stock  of  the  Northern 
Electric   Co. 

UnderUes — Consolidated  Oae,  Bleo.  Lt.  * 
Power  Co.  Gen.  4Vfe8  of  1935,  and  Ist  A  Ref. 
Mtge.  Ilonda  are  reserved  under  the  1st  & 
Ref.  Mortgage  to  retire  this  issue. 

Earnings — See  Consolidated  Gas  ,  Electric 
Light  A  Power  Co.  of  Baltimore  let  A  Ref. 
Mtge. 

Listed   on   the  Baltimore  Stock   Kxchanore. 

Original  Market — $3,232,000  offered  in  1899, 
by  Alex.  Brown  &  Sons,  Baltimore,  at  par 
and  Interest,  and  in  1904  by  N.  W.  Harris 
St  Co.,  New  York,  at  95  and  interest. 

Market. 

New  York — ITamhloton  &  Co.,  Enrle  A. 
Miller  &  Co.,  I'^crtlt-U  I^roa.,  Haiiaon  &  Han- 
son. CrirrjitJTer.'i,  roll  &  Co. 

Baltlniore  —  Jenkins,  Whedbee  A  Poo, 
Mackubln.  Goodrich  A  Co.,  Smith,  Lockhart 
A  Co.,  Howard  R.  Taylor  &  Co. 

ProTidence — Hornblower  &  Weeks. 

Price  Range. 
Jan.  1,  '09.  to  Jan.  1,  '21  1920 

Bid.  Aak.  Bid.  Ask. 

High     Oif^;'!!        I'l; '09  90  Jan.      9G  Jan. 

Low.      78      '20       79*20  78  June    79  Aug. 

I7NITBD  ELECTRIC  LIGHT  CO.  (Sprlac^ 
field,  Mass.)  10-Tear  1%  Notei.  Da« 
Auff.  1,  10.30. 

Dated  Aug.  1,  1920.  Interest  payable  Feb. 
1  and  Aug.  1,  at  First  National  Bank,  Bos- 
ton. 

Tax  Status — Payment  of  Fodoral  Income 
Tax  not  .'i.e^nmofl  l)V  the  company. 

Authorized '. $1,000,000 

Outstanding 1,000.000 

Pur|>o«»e  of  IsKue — To  provide  funds  for  re- 
tirement of  $1,000,000  6%  Notes,  due  Dec 
L  1920. 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee — Springfleld  Safe  Deposit  A  Trust 
Co.,  Springflekl,  Mass. 

Redeemable  on  60  days'  notice  at  102H 
and  interest  on  or  before  Aug.  1,  1926,  and 
thereafter  at  a  premium  of  ^  of  1%  for 
each  year  or  fraction- of  year  of  the  unex- 
pired term  to  maturity. 

Organization — Incorporated     in     Mass.     in 


1888.  The  company  does  the  entire  electric 
ilghtlng  and  industrial  power  business  in  the 
city  of  Springfield  and  the  town  of  Long- 
meadow,  Mass.*  and  practically  all  In  West 
Springfield.  Mass.,  serving  a  population  of 
about  160.000.  The  company  owns  all  of  the 
$350,000  common  stock  of  the  Indian  Orchard 
Co.,  which  owns  B.OOO  electrical  h.  p.  water 
power  development.  The  equipment  of  the 
company  Includes  SS.222  Installed  horsepower, 
about  228  miles  of  duct  conduits  and  about 
867  miles  of  overhead  lines. 

Capitalisation.  Outstanding. 

Common    *$3. 200,000 

Funded  debt   ^ 2,600.000 

'Premium  on  capital  stock  $1,927,600. 

Seeority — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgage.  Com- 
pany's property  is  free  from  mortgage  and 
by  the  terms  of  the  indenture  under  which 
these  notes  are  issued,  no  mortgage  may^  be 
placed  thereon  without  retiring  or  equally 
'securing  these  notes. 
Years  ended  June  80: 
Gross, 

1919 $1,681,626 

1918 1.386,966 

1917 1.242.631 

1916 1,008,618 

'Includes  taxes  and  sinking  fund. 

Original  Marlcet— $1,000,000  offered  July, 
1920.  by  Bstabrook  A  Co..  Boston.  New  York, 
etc..  at  96.63  and  interest. 

Market 
New  York — Hartshorne  &   Battelle. 
Boston — Estabrook  A  Co. 


Not. 

Interest. 

$676,926 

$124,382 

406.418 

•62J82 

608.078 

26,286 

1.061.091 

17.149 
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UNITED  ELECTRIC  SECURITIES  CO.  CoU. 
Tr.  6s.  Dae  Serially  Feb.  1.  1985  to  £ag, 
1,  1B44,  Inel. 

Interest  payable  Feb.  and  Aug.  1.  at  Ameri- 
can Trust  Co..  Boston. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Denomination — Coupon.  11,000. 

Trustee— American  Trust  Co*,  Boston. 

Redeemable  at  108  and  Interest  on  any  in- 
terest date. 

Organisation — The  U.  E.  S.  Co.  was  Incor- 
porated in  Maine,  1890.  to  purchase  mortgage 
after  expert  examination  or  otherwise  deal  In 
mortgage  bonds  of  electric  light,  railway  and 
power  companies  and  to  Issue  against  them 
its  own  collateral  trust  bonds. 

Capitalisation.  Outstanding. 

Common $600,000 

Preferred  (7%  cum.) 1,000.000 

Funded   debt    5,400,000 

Security — Bach  series  is  secured  by  underly- 
ing bonds  with  an  aggregate  par  value  of  not 
If  as  than  126%  of  the  aggregate  par  amount 
of  the  collateral  trust  l>onds  issued  in  that 
series.  In  •accordance  with  the  trust  deed  no 
substitution  of  collateral  or  exchange  of  se- 
curities may  be  made  unless  a  foreclosure  or 
reorganization  takes  place  when  the  securities 
of  the  reorganised  company  may  be  accepted 
in  lieu  of  those  previously  held.  The  company 
Is  privileged  to  sell  various  deposited  securi- 
ties but  must  use  the  proceeds  from  the  same 
to  pay  oft  a  proportionate  amount  of  its  own 
collateral  trust  t>onda.  The  series  of  bonds 
outstanding  ap  of  Jan.  1.  1921,  nnd  the 
amount  of  collateral  securing-  the  same  was 
as  follows: 

Dated. 
Series  22 Aup.  1,  IPO,"; 

"       28 Feb.  1.   1906 

"       24 ...Aug.  1,  1906 

26 Feb.  1.  1007 

26 Aug.  1,  1907 

27 Feb.  1,  1908 

28 Feb.  1.  1909 

29 Feb.  1,  1909 


ii 


Maturing. 
Auk.  1,  1935 
Feb.  1.  1026 
Aug.  1.  19S6 
Feb.  1,  1'927 
Aug.  1.  1927 
Feb.  1,  1028 
Feb.  1.  1980 
^eb.  1.  1920 


^ 


30 Aug.  1,  1909    Aiv.  1.  1939 

31 Feb.  1,  1910    Feb.  1,  1940 

32 Aug.   1.  1910    Aug.  1.  1940 

33 Feb.  1.  1911    Feb.  1.  1941 

34 Aug.   1,  1911   Auar.  1.  1941 

36 Feb.  1,  1912    Feb.  1.  1942 

••   36 Feb.  1.  1912    Feb.  1,  1942 

••   37 Feb.  1.  1912    Feb.  1.  1942 

38 Auir.  1*  1913    Aug.  1.  1943 

39 Aug.   1.  1914    Aug.  1.   1944 

Collateral 
Original      Outstanding     Pledged 

Issue  (par  value) 

Series  22          $500,000  $209,000          $354,000 

"       23             600,000  385,000  610,000 

••       24             500,000  301,000  426.000 

"       25             500,000  121.000  228.000 

"       26             600,000  187,000  291,000 

"      27            500,000  161,000  268,000 

"       28            500,000  153,000  240,000 

"       29             500.000  229.000  377.000 

"       30            500,000  189.000  290.000 

••       31             500,000  206,000  318.000 

"       32             500.000  449.000  582.000 

"       33             500,000  339.000  464.000 

"       34             500,000  353,000  466.000 

••       35             .'iOO.OOO  326,000  451.000 

"       36             500.000  374.000  501.000 

"       37             500,000  468.000  625.000 

••       38            500.000  480.000  625,000 

"       39            500,000  480.000  625,000 

Tears  ended  I>eo.  81: 

•Net.        Int.AS2zp. 

1920 $030,134         $367,396 

1919 619.336  395,482 

1918 610,933  373,039 

1917 580,174  354.860 

1916 652.062  363.891 

*Not  Ineludimr  profit  from  sale  of  oollateraJ. 

listed  on  the  Boston  Stook  Bzehanffe. 

Market. 

New  York— Fred  H.  Hatch  &  Co.,  Edwin 
Bancker  &  Co. 

fkraton — Coffin  &  Burr.  E.  A.  Watson  & 
Co. 


Bank    and    W.    O.    Souders.    Chicag^d,    at    100 
and  interest. 

Market. 

New  York — Morton  L.nchonbtuch  &  Co.. 
John  Nlcherson,  Jr.,  Newburyer,  Henderson 
&  T,oeb. 

Chicajpo— Ft.  Dearborn  Trust  &  Savings 
Bank.  Breed,  Elliott  &  Harrison. 


UNITED  FUEL  &  SUPPLY  CO.  (Detroit)  1st 
68.  Doe  $50,000  each  Feb.  1  from  1920  to 
1936.  inelaslFe.  and  9650.000.  1937. 

Dated  Feb.  1.  1917.  Interest  payable  Feb. 
1  and  Ausr.   1.  at  Trustee's  office. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Mlchliran. 

Aathorlzed    $1,500,000 

Outstanding   (Mar.    1,   '21) 1,400,000 

Matured   and   Paid 100.000 

Denomination — Coupons  SIOO.  $600  and 
$1,000.     Resristerable  as  to  principal. 

Trustee — Security  Trust  Co.,  Detroit. 

Redeemable  at  101  and  interest  on  any  In- 
terest date. 

Orsanisatlon — Incorporated  In  Michigan  In 
1898  as  the  C.  H.  Little  &  Co.  76%  of  the 
company's  business  is  building  material  and 
the  balance  fuel.  Employees  number  1,400. 
Operates  80  automobile  trucks  and  200  teams. 

Capitalisation.  Outstanding. 

Common    11,122,000 

Preferred  (7%)    1.149.200 

Ftinded   debt    1.400.000 

Secured  by  a  first  mortsajre  on  all  fixed  as- 
sets now  owned  or  hereafter  acquired.  The 
properties  covered  include  16  larare  supply 
yards  in  Detroit:  7  sand  and  srravel  pits 
within  40  miles  of  Detroit  (a  eO-year  supply 
for  normal  needs):  Ions  time  leases  on  sand 
and  ffravel  beds  in  Lake  Erie.  Lake  St.  Clair. 
Lake  Huron  and  the  St.  Clair  River,  the 
material  from  which  is  loaded  into  the  com- 
pany's fieet  of  16  steamboats  by  modem 
equipment:  also  several  dock  properties  on  the 
Detroit  River  (owned). 

Orl^nal    Market — $1,600,000    offered    June. 

17.    by    Fort    Dearborn    Trust    ft    Savings 
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UNITED  FUEL  GAS  CO.  80-Year  1st  8.  F.  ds. 
Series  "A."     Dae  Jan.  1.  1986. 

Dated  Jan.  1,  1916.  Interest  payable  Jan. 
and  July  1,  at  New  York  or  Pittsburgh. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Pennsylvania 
State  Tax  refunded. 

Aathorised    116.000.000 

<#..TstRtt<lmgr    (May   1,   '21) 10.447.00u 

Held  in  Treasnr>' 4,239.000 

KenervecP.    for    Kxt 314.000 

Denomination — Coupon.  $1,000  and  $600. 
Reg^isterable  as  to  principal.  Registered.  $600 
and  multiples.     C.  A  R.  interchangeable. 

Trustee— New  York  Trust  Co.,  New  York. 

Kedeemable  at  106  and  Interest  on  any  in- 
terest date  on  SO  days'  notice. 

Slnldns  Fond — Annual  amounts,  bevinninir 
March  1.  1922,  sufficient  to  retire  all  outstand- 
ing bonds  at  or  before  maturity. 

Organization  and  Control — ^Incorporated  In 
West  Virginia  in  1903,  and  is  ensrajred  in  the 
production,  wholesaling  and  distribution  of 
natural  ras  oil  and  vaseline.  Majority  of  its 
captial  stock  is  owned  by  the  Columbia  Oaa 
A  Electric  Co. 

Capitalisation.  Outstanding. 

Common    $30,000,000 

Funded   debt    10.447.000 

Secnred  by  a  first  mortraire  on  all  the  prop- 
erty of  tho  company  as  follows:  sas  rlshts 
under  lease  or  in  fee  in  829.617  acres,  in 
about  619,811  acres  of  which  it  owns  also  oil 
rights,  located  in  18  counties  of  West  Vlr- 
grlnla  and  9  in  Kentucky,  on  which  there 
were  689  operating:  gna  well,  and  176  operat- 
ing oil  wells:  1,496  nnileR  of  trunk,  field  and 
cUstributlnr  lines,  of  which  509  miles  are 
main  trunk  lines,  12  compressor  stations, 
and  necessary  accessories.  Tbe  company 
supplies  firas  direct  to  over  39.000  consumers 
in  over  50  municipalities  in  West  Wirvinla, 
Kentucky  and  Ohio,  and  wholesales  eras  to 
the  Columbia  Gas  &  Electric  Co..  the  Ohio 
Fuel  Sup7)ly  Co..  the  Loul.sville  Gas  &  Elec- 
tric Co..  the  Central  Kentucky  Natural  Gas 
Co.,  the  Port.smouth  Gas  Co.,  the  Hope 
Natural  Gas  Co.  and  Pltt.sburgh  &  West  Vir- 
ginia Gas  Co.  The  company  has  9  K-asoline 
extraction  stations,  by  means  of  which  gaso- 
line is  extracted  from  the  entire  gaa  con- 
sumption. 

Years  ended  Dec.  81: 

Gross.  Net. 

1920 $12,493,158  $4,786,033 

1919 10,484.460  4.792.035 

1918 10,246.539  4,741,223 

1917 9.390,176  5,302.786 

1916 4.752.589  2,955,808 

1915 3,089.172  1,473.101 


Int..  eto. 

$630,344 
636.035 
639.317 
602.166 
474.569 
430.993 


Listed  on  the  New  York  Stock  Bzohansv. 

Original  Market— Offered  May.  1916.  by  A. 
B.  Iieach  &  Co..  New  York,  Boston,  etc.  at 
par  and  Interest,  and  Dec.  1916.  at  101  antf 
Interest. 

Market. 

New  York — Babcock,  Rushton  &  Co..  Fred 
H.  Hatch  &  Co..  Earle  A.  Miller  &  Co..  G. 
R.  McAllister  &  Co..  Carruthers,  Pell  ft  Co.. 
Gilbert  J.  Postley  &  Co.,  Berdell  Bros..  Rau- 
scher  &  Mackay. 

Philadelphls^Bauer.  Starr  ft  Co..  McCown 
ft  Co. 

Chicago — Tilden  &  Tllden. 

PlitNbargh — Moore.  Leonard  ft  Liynch. 

Baltimore—Jenkins,  Whedbee  ft  Poe. 


Jan.  1,  '16.  to  Jan.  1,  'SI  IWtO 

High  101%  Dec.      5, '16  94%  Mar.    3 

Low.     79      Sept.  13.  '21  70      Sept.  18 


UKCrmb  yvksack  go.  (the)  (canton, 

O.)  1st  6fl.  Dae  $100,000  each  Joly  1, 
from  191d  to  1928,  looloalTe. 

Dated  July  1.  1916.  Intereet  payable  Jan. 
1  and  July  1.  at  Trustee's  office. 

Tax  Statna— Company  aaaumea  1%  of  the 
1%  Federal  Income  Tax. 

Aathorlxed    IS.000.000 

OatMtaiiiliny    400.000 

Bedeemed    600.000 

KeHer^'ed  for  Additions 1.000,000 

Additional  bonds  Issuable  for  two-flftbs  of 
eost  of  additions,  etc. 

Denomination — Coupon.   $1,000. 

Trustee— First  Trust  A  Savings  Co..  Cleve- 
land. 

Redeemable  as  a  whole  or  In  part  in  reverse 
order  of  their  Issue,  on  any  interest  date  at 
102  and  Interest. 

Organization — Incorporated  in  Ohio.  July. 
191B. 

Capitalization.  OutBtandlnr. 

Common     12.000.000 

Funded   debt    400.000 

Secnred  by  a  first  mortvajre  on  all  the  prop- 
erty of  the  company,  including  111  acres  of 
land  in  Canton.  C.  on  which  there  Is  a  fur- 
nace plant  with  a  daily  capacity  of  4S0 
tons  of  piv  iron,  with  a  by-product  coke  oven 
plant  comprising  47  ovens  of  sufficient  capao> 
i^  to  furnish  the  furnace  with  its  supply 
0^  colce.  and  also  necessary  apparatus  to 
produce  chemical  by-products. 

Original  Market — $1,000,000  offered  July. 
1916.  by  the  First  National  Bank,  Cleveland, 
O..  at  100  and  interest  for  maturities  averac- 
inff  7%  years. 


UNITISD  GAS    A   EI.BCTBIO   00.   OF   NEW 
JERSEY  1st  Coll.  Tr.  5s.     Due  Jan^  1* 
IMS. 
Dated   January   1.    1902.      Interest   payable 
Jan.  and  July  1.  at  Trustee's  office. 

Tax  Status — ^The  mort^rajire  does  not  contain 
the  tax  free  clause,  but  the  2%  Federal  In- 
come Tax  is  paid  by  the  company  through  ac- 
tion taken  by  the  Board  of  Direotors. 

Authorized    $3,000,000 

Ontstandlnir    (Jan.    1.    '21) 393.000 

Re«le«>me<1  and  Cancelletl   2,289.000 

Denomlnation->Coupon.  $1,000  and  $500. 
Reaieterable  as  to  principal. 

Trustee — The  New  York  Trust  Co..  New 
Tork. 

Sinking  Fund — ^After  payment  of  all  fixed, 
ciharffes.  6%  on  Pfd.  Stock  and  4%  on  Com- 
mon, together  with  a  sufficient  reserve  for 
working  capital,  surplus  eamtnffs  up  to  an 
amount  equal  to  4%  of  outstanding  bonds  are 
to  be  used  for  the  purchase  of  bonds  at  not 
exceeding  110  and  interest,  all  bonds  so  ac- 
Quired  to  be  cancelled.  Any  balance  after 
this  may  be  applied  equally  to  dividends  on 
common  stock  and  the  retirement  of  further 
bonds. 

Orranlzatlon  and  Control — ^Incorporated  In 
New  Jersey  in  1901  for  the  purpose  of  own- 
Insr.  operating  and  controllinK  gas,  electric 
railway,  electric  light  and  power  companies. 
Controls  through  ownership  of  their  common 
stocks  the  following  companies:  Citizens' 
Oas  A  Fuel  Co..  Terre  Haute,  Ind.;  Colorado 
Springs  Light.  Heat  A  Power  Co..  Colorado 
Springs.  Col.;  Elmtra  "Water.  Light  A  Rail- 
road Co.,  Elmira.  N.  T.;  Leavenworth  Light. 
Heat  A  Power  Co..  Leavenworth.  Kan.;  Lock- 
port  Light.  Heat  A  Power  Co..  Lockport.  N. 
T.;  Richmond  Light.  Heat  A  Power  Co..  Rich- 


mond.    Ind..     and     Wllkss-Barre     Company, 
Wilkes-Barre.  Pa. 

The  oompany  was  organised  in  1901  as  a 
holding  company,  and  controls  through  stock 
ownership  the  companies  mentioned  abora. 
The  company  is  controlled  by  the  United 
Oas  A  Eleo.  Corp.  cf  Conn.,  through  ownsx^. 
ship  of  Its  entire  common  stock. 

Capitalization.  Outstanding. 

Common    93,621,000 

Preferred  (6%  cum.) 1,196.800 

Funded    debt    393,000 

Seenred  by  first  mortgage  upon  entire  prop- 
erty of  company  and  by  pledge  of  the  stocks 
owned     of     controlled     companies     mentioned 
above. 
Years  ended  Deo.  81: 

Net.  Interest. 

1920 $148,988  $19,800 

1919 158.487  19.869 

1918 177,684  21,600 

1917 290.776  22.248 

1916 275,457  24.350 

Oifglnal  Market — First  offered  In  Feb.,  1908. 
at  1Q2V&  and  Interest  by  Berton.  Oriscom  A 
Jenks  (now  Bertron.  Oriscom  A  Co.).  New 
York.  Philadelphia,  etc.:  offered  by  the  same 
firm  in  1910. 

Market. 

New  Tork — Fred  H.  Hatch  A  Co..  Carru th- 
ere. Pell  A  Co..  Hartshorne  A  Battelle. 
Lynch  &  McDermott, 

Philadelphia  —  Bertron,  Oriscom  A  Co.. 
Inc.,  Henry  D.  Boenning  A  Co. 

Fflca  Bangs* 

Jan.  1,  'OS.  to  Jan.  1.  '«!  19110 

Bid.            Ask.  Bid. 

High  101 '13     101% '13  86  Apr. 

Low.     83*19       94      '18  86  Apr. 


1966 


UNITED  OAS  A  ELECTRIC  CORP.  (THE) 
30-Year  CoU.  Tr.  S.  F.  6s,  Series  '*A." 
Dae  April  1.  104S. 

Dated  April  1.  1916.  Interest  payable  April 
1  and  October  1.  at  Trustee's  office  and  Penn- 
sylvania Co.  for  Insurances  on  Lives  and 
Oranting  Annuities.  Philadelphia. 

Tax  Statns— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Authorized    $16,000,000 

Ontetanding   (Jan.    1.   '21) 9.060,100 

Teld   In   S.   F 261.800 

Owned    by   a    Subsidiary   Com- 
pany and   Pledged 1.063.000 

Reserved    for   Kxt 3.886.000 

In  Treaanry 738,100 

Deaomlnatloiis — Coupon,  $1,000  and  $100. 
Regitserable  as  to  principal. 

Tmstee^-Ouaranty  Trust  Co..   New  Tork. 

Redeemable  at  102%  and  interest  on  any 
interest  date  on  four  weeks'  notice. 

Sinking  Fnnd — Semi-annually,  payments  be- 
ginning July  1.  1918.  sufficient  to  retire  70% 
of  these  bonds  by  maturity  by  purchase  or 
redemption  at  not  exceeding  102%  and  inter* 
est.  Bonds  so  acquired  to  be  kept  alive  and 
Interest  added  to  llils  fund. 

Organization — Incorporated    in    Connecticut, 
March.    1912.    as   a  holding  oompany.      Con- 
trols directly  or  indirectly  through  stock  own- 
ership street  railway,   gas,   electric  light   and 
power,    steam  heating   and   water  companies. 
The  properties  controlled  are  as  follows: 
Altoona,  Pa..  Altoona  Oas  Light  A  Fuel  Co. 
Bloomlngton,   III..  Union  Oas  A  Electric.  Co. 
Colorado  Springs.  Colo..  The  Colorado  Springs 
Light.    Heat    A    Power    Company,    which 
controls  the  Citizens'  Lt..  Ht.  A  P.  (3o. 
Colorado    Springs.     Colo..    Empire    Water    A 

Power  (3o. 
BImira.  N.  T.,  Blmlra  Water,  Light  A  R.  R. 

Co. 
Oretna,  La.,  Oretna  Lt.  A  Power  Co.,  Inc. 


HmxtIAute,  Pa.*  HarrId>urK  tight  ft  Power 
Co. 

Harrisburs,  Pia.,  Central  River  Coal  ft  Sup- 
ply Co. 

Houaton.'  Tesu.  Houston  Qas  ft  Fuel  Com- 
pany. 

Zjaneaster.  Pa..  Coneatosa  Traotion  Company, 
which  oontrola  the  Conestosa  Realty  Co. 

Lancaater.  Pa.,  Lancaster  Electric  Lt.,  Ht. 
ft  Power  Co. 

Zianoaster.  Pa.,  The  I»aneaster  Oas  Llsht  ft 
Fuel  Company,  which  controls  the  Colum- 
bla  (Pa.)  Gas  Co. 

Lancaster.  Pa..  Bklison  Blectrio  Company. 

Leavenworth.  Kans..  The  Leavenworth  Llffht. 
Heat  ft  Power  Company. 

Lockport.  N.  Y..  Lockport  Llsht.  Heat  ft 
Power  Company,  which  controls  the  Inter- 
national  Power  ft  Transmission  Co. 

New  Orleans,  La..  Consumers*  Bleo.  Lish(  ft 
Power  Company. 

North  Little  Rock.  Ark..  Inter-City  Terminal 
Railway  Co. 

Richmond.  Ind..  The  Richmond  LUrht.  Heat 
ft  Power  Company. 

Terre  Haute,  Ind..  Citizens'  Oas  ft  Fuel  Co. 

Wllkes-Barre,  Pa..  The  Wllkes-Barre  Com- 
pany. 

United  Central  Oil  Corp.,  which  controls  the 

Utilities   on    &    Reflnlnir   Corp.,   Utilities 

Oil  &  Gas  Co.  and  United  Oklahoma  Oil 

&  Gaa  Corp. 

Capitalization.  Outstandinff. 

Common    112,197.020 

1st  Pref.   (7%   cum.) 9,284.800 

2d  Pref.   (6%   cum.) 11,618,400 

Funded  debt    11.177,700 

Secured   by  deposit   of  preferred   and  com- 

mon   stock  of   subsidiary  companies    amount- 
ing*    to     approximately     $26,364,450     in     par 

value. 

Tears  ended  Bee.  81  (Inolades  17.  O.  ft  E. 
Bns.  Omp.): 

Net. 

1920 $2,062,014 

1919 1,019,079 

1918 815,386 

1917 1.334,684 

1916 1.190.484 

Oridnal    Market — Offered    February.     1916. 

by   Bertron.    Orlscom    ft   Co..    New   York  and 

Philadelphia,    and    Drexel    ft    Co.    and   RoUly. 

Brock  ft  Co..  Philadelphia,  at  97  and  Interest. 

Bfarket. 

New  York — Fred  H.  Hatch  &  Co.,  Morton 
Lnchenbrurh  &  Co..  Chas.  E.  Doyle  &  Co., 
Berdell  Bros.,  Gilbert  J.  Poatley,  Carruthers, 
Pell  &  Co.,   Bauer,   Starr  &  Co. 

Phlltulelphla  —  Barnes  &  Lofland,  Bauer, 
Starr  &  Co.,  Bertron,  Gri.soom  &  Co.,  Inc., 
Wm.  Marriott  Canby,  Graham,  Parsons  ft 
Co.,  Huntoon  &  Co.,  O.  B.  L<an»ing-er  &  Co., 
McCown  &  Co.,  Morley,  Wood  &  Co.,  Samuel 
K.  Philllpa  &  Co. 

LancHMter,  Pa. — McClaln  &  Co. 

Price  Banse. 
Jan.  1,  '17.  to  Jan.  1.  'Stl  19S0 

Bid.  A.sk.  Bid.  Ask, 

High   95 'i  '17     97  Vi  '17      63       Dec.   66   •  Dec. 
Low.   50      '19  .  53 H  '19       51^4  Aug.  63^  July 


Int..  etc 

1763,267 
776,469 
788,898 
738,820 
560.905 


to  80%  of  cost  only  when  net  eamimra  are 
double  interest  charges  on  bonds  ontstaadUup 
and  to  be  Issued.  The  remaining  11.600.000 
are  issuable  only  for  construction  or  acquisi- 
tion of  a  distinct  operating  plant  or  unit  for 
the  muiufacture  of  gas.  such  plant  or  unit  to 
be  sufficient  for  the  manufacture  of  at  least 
60%  of  average  consumption. 

Pnrpose  of  Issae — ^To  refund  a  substantlallr 
like  dmount  of  First  Mortgage  bonds  matur* 
ing  Nov.  1,  1918. 

I>eoomlBatloi>— Coupon.  SIOO.  1600.  11.000 
and  $6,000.    Reglsterable  as  to  prlnelpaL 

Tmstees — Central  Trust  Co.  of  Illinois.  Chi- 
cago, and  Donald  A.  Cameron,   Toronto. 

Bedeemable  on  and  after  July  1,  1919.  at 
101  and  interest. 

Malntenanee  Vimd — ^Annually,  on  or  befora 
April  16.  2V&%  of  outstanding  bonds  to  be 
used  for  extensions*  etc.,  against  whiidi  no 
bonds  are  to  be  Issued,  or  for  the  purchase  or 
redemption  of  these  bonds. 

OrgaolzatloB— Organised  In  Canada  In  1908 
to  distribute  natural  gas  purcihased  from  a 
producing  company,  whose  fields  are  about  40 
miles  from  Hamilton.  In  191S  the  company 
purchased  the  physical  aasets  of  the  Hamilton 
Gas  Light  Co.  (an  artificial  gas  company,  or- 
ganized In  I860). 

Capitalization.  Outstanding. 

Common    $1,000,000 

Funded  debt   l.OSO.OOO 

Secured  by  a  first  mortgage  on  plants  sup- 
plying artificial  and  natural  gas  in  Hamilton, 
Ont.  As  of  July.  1918.  the  company's  artifi- 
cial coal  and  water  gas  plant  had  a  eapadty 
of  2.800.000  cu.  ft.  per  day.  which  was  to  be 
Increased  to  8.600.000  cu.  ft.;  distribution  sys- 
tem comprised  398. 6  miles  of  street  mains. 
The  company  operates  under  a  perpetual  fran- 
chise, allowing  present  charge  (July.  1918)  of 
40c.  per  M  cu.  ft.  for  natural  gas  (minlmun 
franchise  rate  87  He),  and  90e.  for  artificial 
gas.  and  containing  a  raservation  of  the  rlidit 
to  purchase  by  the  municipality  in  1924  at  a 
price  fixed  by  arbitration.  Population  served 
112,000.  The  contract  for  natural  gas  ex- 
tends beyond  the  maturity  of  these  bonds  and 
provides  for  a  division  of  revenue  In  the  ratio 
of  60%  to  the  producing  company  and  40% 
to  the  United  Oas  ft  Fuel  Co. 

Years  ended  Dee.  SI: 


Gross. 

Net. 

Interest. 

1919 

$728,128 

$223,280 

S62.012 

1918 

743,489 

214.489 

67.  TBS 

1917 

744.463 

231.818 

62.480 

1918 

606.039 

186.830 

63.486 

1916 

630,298 

163.278 

64.887 

UNITED  OAS  ft  FUEIi  CO.  OF  HAMILTON 
(Ont.),  LTD.,  ff-Year  1st  S.  F.  08.     Doe 
July  1,  1923. 
Dated  July  1.   1918.     Interest  payable  Jan. 

1  and  July  1,  at  Central  Trust  Co.  of  Illinois, 
Chicago:  Central  Union  Trust  Co..  New  York. 
or  Canadian  Bank  of  Commerce.  Toronto  or 
Montreal. 

Tax  Status— 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Aathorlzed    $3,600,000 

'Mtstanding    1.060.000 

^visions     of     Issue — $960,000     additional 
Issuable  for  permanent  extensions,  etc.. 

.  XSff 


Original  Market — $1,060,000  offered  July. 
1918.  by  Central  Trust  Co.  of  Illinois.  Chi- 
cago: Baker.  Ayllng  ft  Young.  Boston:  Brown. 
Lisle  ft  Marshall,  Providence,  and  the  Mer- 
cantile Trust  Co.,  8t.  Lrouis.  at  96  and  in- 
terest. 

Market. 

New  York — Alfred  F.  Ingold  ft  Co. 
Chlcairo  —  Central    Trust    Co.    of    Illinois, 
Elston  &  Co. 

Prlee  Range. 

.Tan.  1,  '18.  to  Jan.  1,  '21  1020 

Hid.  Ask.  Bid.  Ask. 

HI>?h   941^^  '18     97H  '18  97  Jan.     99      Jan. 

Ivow.    93       '20     94%  '20 


93  Mar.     94^  Oct. 


T'NITKD   GAS    IMPROVE»n5NT   COMPANY 

2- Year  8%  Notes.     Due  Feb.  1.  1023. 

Dated  Feb.  1,  1921.  Interest  payable  Feb. 
1  and  Aug.  1  at  Bankers  Trxist  Co..  New 
York. 

Tax  8tatuA-^2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Tax 
exempt  in  Pennsylvania. 


Anthorlsed    |7,S00.O0O 

Ontstandlnff    7.500,000 

Purpose  of  Imae^— To  provide  for  the  pay- 
ment of  a  like  amount  of  Notes  due  Feb.  1, 
1921. 

Denomination — Coupon,  $1,000. 

Tmstee— Ftankerfi  Trust  Co.,  New  York. 

Redeemable  on  30  days'  notice,  either  as 
a  whole,  or  In  amounts  not  less  than  $260.- 
000  on  Auir.  1.  1921,  and  Feb.  1,  1922.  at  102 
and  Interest,  and  on  Auir-  1.  1922,  at  lOl  and 
interest. 

Oriranlxation  —  Incorporated  in  Pennsyl- 
vania In  1888.  In  1889  purchased  all  assets 
and  property  of  United  Gas  Improvement 
Co.,  incorporated  in  1882.  The  present  com- 
pany controls  through  stock  ownership  a 
number  of  public  utility  companies. 

They  include  the  eltctrlc  light  and  power 
business  In  the  prosperous  manufacturing 
districts  between  Chicago,  Illinois,  and  Gary. 
Indiana,  and  in  the  Naugatuck  and  Housa- 
tonlc  Valleys  of  New  Jersey,  the  gas  busi- 
ness in  Philadelphia,  Harrlsburg,  Reading. 
Allentown.  Bethlehem.  Pa..  Savannah.  Ga., 
Dea  Moines,  Iowa,  and  various  other  cities 
of  the  South  and  West,  and  both  the  gas 
and  electric  business  of  Syracuse,  N.  Y., 
Charleston,  S.  C,  the  Main  Lino  District  of 
Philadelphia,  Sioux  City,  Iowa.  Atlanta,  Ga.. 
and  the  various  smaller  cities  in  Georgia 
served  by  the  Georgia  Railway  A  Power 
Company. 

Capitalization  Outstanding 

Common    161.029,800 

Preferred    (7%    cum.) 6,103.000 

Funded    debt    7.600,000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Under  the  provisions  of  the  indenture  the 
company  covenants  that  it  will  not  pledge 
or  dispose  of  any  of  its  capital  assets  except 
to  retire  Notes  of  this  issue,  or  to  acquire 
other  capital  as-sets. 
Tears  ended  Dec.  31: 
,^-^  Net.     •Deductions 

JXJJ »4,523.202     $2,219,325 

nil 5.697,687       1,912.347 

IXj; 7.867.037        2.770.528 

1917 8.163,444        2,247,940 

•Expenses,  taxes,  1  nterest  and  sinking 
fund. 

^•2r*?*"*i  Market— $7,500,000,  offered  Jan., 
1921,  by  Drexel  &  Co.,  and  Harris,  Forbes  & 
Co.  at  99.45  and  interest. 

Market 

New  York— Hartshorne  &  Battelle,  Bauer 
ft  Starr,  Chas.  P.  Barney  &  Co.,  Montgomery 
«b  Co.,  Moore,  Leonard  &  Lynch,  Alfred  F. 
Ingold  &  Co. 

Philadelphia — BIddle  &  Henry,  Brown 
Bros.  &  Co.,  Elklns.  Morris  &  Co.,  Graham, 
Parsons  &  Co.,  Samuel  McCreery  &  Co..  Reed 
A.  Morgan  &  Co.,  Parsly  Bros.  &  Co.,  Henry 
D.  Boennlng  &  Co. 


UNITED   HOME    TELEPHONIC    CO.    (Muske- 
gon, Mich.)  Ist  6s.    Doe  November  1.  1984. 
Dated  November  1.   1914.     Interest  payable 

May  1  and  November  1. 

Tax   Status — 2%    Federal   Income   Tax  paid 

by  company  without   deduction.      Tax  exempt 

In  Michigan. 

Authorized   $600,000 

Ootstandingr  (Jan.   1,  '21) 240.000 

Held  In   S.    F 6,500 

Reserved  for   Ext 253,500 

Denomination — Coupon.      $100.      $600      and 

11,000.    Registerable  as  to  principal  only. 
Tnutee — Grand    Haplds    Trust    Co..    Grand 

Rapids.  Mich. 

Redeemable  on  any  interest  date  at  102  and 

Interest. 

Sinking    Fund — Commencing    In    1917,     not 

less   than    2%    per  annum   par  value   of   out- 

standing  bonds,  to  be  applied  to  the  retirement 

of  these  bonds.  Investment  in  other  bonds,  or 
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to  reimburse  the  company  for  actual  expenMu 
on  the  property. 

Organisation — ^Incorporated  In  Michigan  la 
1908,  and  has  subfleQuently  absorbed  several 
companies. 

Capitalisation.  Outstandioc 

Common   |116^SS6 

Preferred    (6%   cum.) 393.067 

Funded  debt 240,000 

Seeuied  by  a  first  mortgage  on  independent 
teleiAono  systems  in  Muskegon,  LiUdingtaii, 
Hart.  Pentwater  and  eleven  sm^er  townsu 
and  on  1.189  miles  of  toll  circuits  betwssu 
Manistee  and  Grand  Rapids,  MUsh. 
Tears  ended  Dee.  81s 

Gross.  Net.  Int..  etc 

1920 1265.610  $59,970         *814,50O 

1919 214,206  63.836  18,463 

1918 187,732  55.470  18,179 

1917 183,838  56,998  18,857 

*Bond  interest  only. 

Original  Market — $200,000  offered  in  May, 
1916.  by  Howe,  Snow.  Ck>rrlgan  A  Bertles. 
and  Grand  Rapids  Trust  (^.,  Grand  Rapids, 
Mich.,  at  par  and  interest. 

3tarket 
New  York — Jo.seph  Oilman,  Tobey  &  Kirk. 
Price  Range  19S(K— Bid  78. 

UNITED  nxlTBIINATINO  CO.  (New  Haves) 
Ist  4s.     Due  Teh.  1,  IMO. 

Dated  Feb.  1,  1900.  Interest  payable  Febu 
and  Atig.  1,  at  Merchants'  National  Bank. 
New  Haven. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $2,000,000 

Outstanding    1,636.000 

Reserved  for  Ext 3T5,000 

Denomination — Coupon,   $500  and  $1,000. 

Trustee — New  Haven  Trust  Co..  New  Haven. 
Conn. 

Organisation — Incorporated  in  1899  in  Gona. 
as  a  consolidation  of  several  electric  light 
companies  of  New  Haven.  Bridgeport  and  la- 
tervenlng  towns. 

Capitalization.  Outstanding. 

Common    /.  .$6.786^f0 

Funded   debt    1.6S6r«600 

Secured  by  a  first  mortgage  on  the  plants 
supplying     electricity     to     New     Haven     and 
Bridgeport,    Conn.,    and    intermediate    towns. 
Fran6hise  perpetual. 
Tears  ended  Dee.  SI: 

Gross.  Net.  Interest. 

1919 $8,067,088        $676,894  $60,361 

1918 2.617.240  648.188  66.217 

1917 2.823,912  698.660  76,733 

Market. 

Hartford — Rlchter  &  Co. 

New  Haven  —  Klwell  &  Manross,  H.  C. 
Warren  &  Co.,  Inc..  Winslow,  Day  &  Stod- 
dard, Chas.  W.  Rcranton  Co. 

Price  Range. 
Jan.  1,  '08,  to  Jan.  1,  'Hi  1920 

Bid.  Ask.  Bid.  Aek. 

High     98 '16       98H '16  8B  .Tan.     89  .Tan. 

liow.     77  '20       80      '20  77  Dec.     80  Dec 


UNITED  IRON  WORKS,  INC.,  1st  S.  F.  7s. 
Due  June,  1936. 
Dated  June  1,  1019.     Interest  payable  June 
and  Dec.  1. 

Tax  Statn»— '2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
and  Massachusetts  State  Taxes  refunded. 

Authorized     $2,600,000 

Outstanding  (Mar.  1.  '21) 1,537,600 

Held  in  S.  F 76,000 

Reserved  tar  Ext 887.500 

Denominations— -Coupon ,  $600  and  $1,000. 
Registerable  as  to  principal. 

Tmstess  Northern  Tnart  Company  of  Chi- 
cago and  Walter  S.  McLucas  of  Kansas  City. 


r 


Badeemable  at  106  and  Interest  upon  60 
days'  notice. 

SlnUns*  Fund — ^Befflnnlns  Jan.  16.  1920. 
8emi*annual  payments  on  Jan.  and  July*  15 
of  125.000  to  provide  a  oumulatlve  slnklnir 
fund.  After  payment  of  160.000  per  snnnni 
in  dividends  on  the  oommon  stock  the  slnklnv 
fund  shares  equally  with  the  common  stock 
in  any  further  amount  paid.  It  is  estimated 
that  this  slnldnff  fund  should  retire  the  issue 
before  maturity. 

Orranlsatlott  —  Incorporated  in  Missouri. 
Buoceedln*  the  United  Iron  Works  Company 
of  Kansas  City,  Mo.,  whloh  had  been  in  suc- 
cessful operation  since  1903.  Manufactures 
all  classes  of  equipment  for  oil  produolns 
and  reflnins  Industries,  storace  tanks,  cement 
machinery,  mining  machinery  and  equipment, 
hoistins  ensrines.   etc. 

Capitalisation.  Outstanding. 

Common    $2,085,(^00 

Preferred  (7%  cum.) 1.000.000 

Funded  debt   1,537.500 

Seoored  by  a  first  mortvace  on  all  the  plants, 
machinery  and  equipment  of  the  company  now 
owned  or  hereafter  acquired.  Company  agrees 
at  all  times  to  maintain  net  tansible  assets 
equal  to  200%  of  face  amount  of  bonds  out- 
standing of  which  net  quick  assets  shall  be 
not  less  than  50%  of  bonds  outstanding. 

drlvlnal  Market — Offered  June.  1916,  by  Im- 
brle  A  Company.  New  York.  Boston.  Chioaco. 
etc.  at  99  tt  and  Intarest. 

Market. 

New  York— >Earle  A.  Miller  &  Co.,  Car- 
ruthera.  Pell  &  Co.,  John  Nlckcrson,  Jr.,  B. 
A.  Baker  &  Son,  Edwin  Bancker  &  Co., 
Clark,  Chllds  &  Co. 

PhUiulelphia^PnuI  &  Co. 

Price  Ranye  1920— Bid  84,  Ask  96. 


Market. 

New  York  —  Sam'l  Goldschmldt,  Harta- 
home  &  Battelle.  J.  K.  Rice.  Jr..  &  Co.. 
Tobey  &  Kirk,  Watson,  Arinstroner  &  Co., 
Carruthera,  Pell  &  Co.,  Fred  H.  Hatch  db 
Co.,  Robert  E.  Horton  A  Co.,  Earle  A.  Miller 
&  Co. 

Philadelphia — Barnes  &  Lofland. 


1020 
Bid.  Ask. 

80  Apr.     85  May 
73  Dec.     77  Nov. 


Jan.  1,  'IS.  to  Jan.  1,  '21 

Bid.  Ask. 
High  81  *19  82  '16 
liOW.     72  '17       74  '16 


UNITED  USAD  CO.  l>eb.  6s.      Ihie  July  1. 
1043. 

Dated  July  1.  1903.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  offloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $16,000,006 

OutHtaiulinir         8,140.000 

Retired  by  8.  F 2.600.000 

BeseiTed    for    Corporate    Pnr^ 

poses    4.860.000 

Denomination — Coupon.  61.000.  Register^ 
able  as  to  principal. 

Trustee— Guaranty  Trust  Co..  New  York. 

Redeemable  at  par  and  interest  on  80  days* 
notice. 

Slnklnar  Fond — ^The  following  amounts  In 
cash  of  this  issue  at  par: 

$200,000  annually  from  April  1,  1911.  to 
1915;  $300,000  to  1921;  6400,000  to  1926: 
6600,000  to  1932:  $600,000  to  1987  and  6700.- 
000  thereafter.  For  the  purchase  of  these 
bonds  at  not  exceeding  par  and  Interest, 
bonds  so  acquired  to  be  cancelled. 

Guaranteed — A  small  portion  of  this  issue 
Is  guaranteed  by  the  National  Liead  Co. 

Organization  and  Control— -Incorporated  In 
New  Jersey  in  1908  and  owns  plants  for  the 
manufacture  of  lead  products  at  New  York. 
Phila.,  Baltimore,  Cincinnati,  Cleveland,  Chi- 
case.  St.  Paul.  Omaha.  St.  Louis,  Boston. 
Perth  Amboy.  Granite  City,  Atlanta  and  Keo- 
kuk. Controlled  by  the  National  Lead  Co. 
through  ownership  of  entire  capital  stock. 

Capitalisation.  Outstanding. 

Common 616.000,jOOO 

Preferred    16,600 

Funded  debt 6,266,000 

Seevrity— These  bonds  are  a  direct  obligation 

of   the   company   but   are    not    secured   bz   a 

mortgage.      Property   of  the   company  cannot 

^*  mortgaged  wtlhout  written  consent  of  one- 

ner  in  amount  of  outstanding  debentures. 
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UNITBD  LIGHT  A  RAILWAYS  CO.  10-Year 
Bond  Secured  Notes.     Due  Nov.  1.  103O. 

Dated  Nov.  1.  1920.  Interest  payable  May 
1  and  Nov.  1,  at  New  York  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Authorized    $5,000,000 

Outstandlnr    2.000.000 

Provifdons  of  Issue— The  amount  of  this 
series  of  notes  now  authorized  for  issue  will 
be  $2,000,000.  all  of  which  will  be  presently 
outstanding.  The  Trust  Agreement  securing 
this  issue  provides  for  an  aggregate  au- 
thorized amount  of  $5,000,000  of  Bond  Se- 
cured Notes  (of  which  $4,000,000  will  be  out- 
standing including  these  notes  upon  com- 
fletlon  of  this  financing).  The  remaining 
1,000,000  principal  amount  of  notes  may  be 
certified  only  when  there  has  been  deposited 
with  the  Trustee  First  and  Refunding  Mort- 
gage 5%  Bonds  of  the  company,  due  Juno  I, 
1932.  in  tlie  ratio  of  133  1-3%  of  the  prin- 
cipal amount  of  notes  to  be  issued  or  cash 
equal  to  face  amount  of  notes.  Subsequent 
series  may  bear  such  dates,  maturities  and 
rates  of  interest  and  be  redeemable  at  such 
prices  as  may  bo  determined. 

Purpose  of  Issue— The  proceeds  from  the 
sale  of  this  issue  of  $2,000,000  Ten-Year  8% 
Bond  Secured  Gold  Notes,  will  he  used  for 
the  purpose  of  refunding  $1,500,000  7%  Bond 
Secured  Gold  Notes,  Series  "C,"  due  Decem- 
ber 1.  1920.  and  for  other  corporate  purposes 
of  the  company. 

Denominations  —  Coupon  $100,  $500  and 
$1,000,  interchangeable  and  registerable  as 
to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  upon  30  days*  notice  at  any 
time  at  107  V&  and  interest  up  to  and  in- 
cluding Nov.  1.  1921;  thereafter  at  H  of  1% 
less  during  each  of  the  next  five  years;  and 
thereafter  at  one  point  less  each  year  until 
maturity,  plus  accrued  interest  in  each  case. 

Organization — See  1st  &  Ref.   5a 

Secured  by  pledge  of  1st  &  Ref.  5s  of 
1932  in  the  ratio  of  133  1-3%  of  bonds  for 
each   $100   of  notes  issued  hereunder. 

Bamings— See  1st  &  Ref.  5s. 

Original  Market — $2,000,000,  ofTered  Nov.. 
1920.  by  Bonbright  &  Co..  New  York,  at  97 
and  interest. 

Market 

New  Yoric^-Carruthers.  Pell  A  Co..  Bon- 
bright &  Co.,  Inc.,  Berdelt  Bros.,  Kiely  A 
Co.,  Chas.  E.  Doyle  &  Co.,  Fred  H.  Hatch 
A  Co. 

Price  Range  1020— Bid  93,  Ask  97. 

UNITED    UQHT    A   RAILWAYS   CO.    Ui   « 
Ref.  5s.     Duo  Jane  1»  lOSO. 
Dated  June  1.  1912.     Interest  payabls  June 
and  December  1.  at  Company's  agencies.  New 
York  or  Chicago. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Pennsyl- 
vania State  Tax  refunded  on  $500,000  so 
stamped. 

Authorized    Unllmltod 

Outstanding  (Jan.  1.  '21) $9,096,700 

Ple<lged  to  Secure  Notes 7.334.000 

In  Treasury 66.400 


DtiMwntiiatljii  COQPOB.  $1,000.  lUsiater^ 
able  as  to  prlnelpal.  Bonds  may  also  be  iMued 
la  denomlnatlona  of  tSOO  and  1100.  but  not 
rcfflaterable.  Registered.  11.000.  16.000.  $10.- 
000  or  multiples  of  $10,000.  CAR.  Inter- 
dhansaable. 

Trustees — The  New  York  Trust  Co..  and 
Mortimer  N.  Buekner,  New  York. 

Bedsonablo  at  10$  H  and  Interest  on  any 
Interest  date  npon  00  days'  notloe. 

Peprsslation  Fond — ^Bevlnnlnir  1917.  and 
aadi  year  thereafter,  the  oompany  agrees  to 
l>ay  to  the  Trustee  or  to  expend  In  better- 
ments.  and  Improvements  and  new  property 
for  which  BO  bonds  are  Issuable,  an  amount 
equal  to  S%  of  the  bonds  which  have  been 
outstanding  for  six  months.  Any  paym^ts 
■o  made  may  be  applied  to  the  redemption  of 
bonds.  As  of  Deo.  $1,  '18.  reserve  established. 
81. $77,046. 

Orvanlaation — ^Incorporated  In  ICalne  In 
1910  and  has  acquired  the  properties  of  18 
companies  oontrolllnff  the  street  railway,  eleo- 
trlo  llffht  and  power,  sas.  Interurban  lines. 
etc.  of  a  number  of  olUes  of  the  Middle 
West. 

Capitalisation.  Outstandlnc. 

Common   $6,864,200 

1st  Pref.    (6%   cum.) 10.064.400 

Funded  debt   •29,907.200 

•Includes  $13,311,600  funded  debt  of  sub- 
sidiaries. 

Seeored  by  a  first  mortrave  upon  plants 
supplying  aras  to  Cedar  Rapids.  Marlon,  Ot- 
tumwa.  Fort  Dodse,  la.,  and  La  Porte.  Ind.. 
and  electric  llffht  and  power  to  Fort  Dodve 
and  L»a  Porte.  Further  secured  by  deposit 
of  $173,800  of  $3,000,000  preferred  stock. 
$8,916,900  of  $9,000,000  common  stock  and 
$7,312,000  of  the  $10,696,000  let  &  Ref. 
bonds  of  the  Trl-City  Ry.  A  Lt.  Co.;  $99,800 
of  $100,000  stock  and  $100,000  (all)  First 
Mortvaffe  bonds  of  the  CadiUao  Oas  Co.: 
$478,100  of  the  $500,000  preferred  stock. 
$748,900  of  the  $760,000  common  stock  and 
$6,000  of  the  $488,000  First  MortgtLgf.  bonds 
of  the  Chattanooga  Oas  Company  $684,101 
of  the  $660,000  stock  and  $703,000  (total  out- 
standlnc) First  Mortvace  bonds  of  the  Cedar 
Rapids  ft  Marlon  City  Ry.  Co.;  and  $1,199/100 
of  the  $1,200,000  stock  and  $2,000  of  the 
01.000.000  First  Mortcace  bonds  of  the  Grand 
Rapids.  Grand  Haven  ft  Muskecon  Ry.  Co., 
entire  Issue  $200,000  pfd.  atock  nnd  $434,500 
of  the  $436,000  com.  of  PeopleR'  Gas  A  Elec. 
Co..  Mason  City,  la.;  $897,800  of  $400,p00 
stock  of  the  Mason  City  ft  Clear  Lake  R.  R. 
Co..  Mason  City.  la.  Gas  franchise  In  Fort 
Dodffe  is  perpetual.  In  Ottumwa.  la.,  expires 
In  1924,  In  Marlon.  la.,  in  1931,  In  Cadillac. 
Mich..  In  1948.  in  Cedar  Rapids.  la.,  in  1938, 
in  La  Porte,  Ind.,  In  1943,  In  Mason  City, 
la.,  in  1938,  and  in  Chattanoova,  Tenn..'  in 
1963.  Electric  franchise  in  La  Porte  is  per- 
petual, in  Fort  Dodge  expires  In  1942,  and  In 
Mason  City,  la..  In  198$. 

Prior  Liens — There  are  outstandlnc  In  the 
hands  of  the  public  about  $18,696,000  bonds 
of  controlled  companies. 

Tsan  ended  Dee.  31  (consolidated): 

Gross.             *Net.  Interest. 

1920 $11,965,517     $2,392,094  $968,308 

1919 10.169.825        1,989.082  900.971 

1918 9,176,443        1,857.267  801.499 

1917 7.863.909        1.907.621  703.060 

*  After  subsidiary  Interest  and  dividends  on 
stock  not  owned. 

Orlctnal  Market — $4,300,000  offered  In  July. 
1912,  by  N.  W.  Halsey  ft  Co.,  Russell.  Brew- 
ster ft  Co..  New  Tork  and  Chlcaco.  and  (Con- 
tinental ft  Commercial  Trust  ft  Savlncs  Bank, 
Cblcaco.  at  92  H  and  Interest. 

$500,000  offered  in  May.  1919.  by  Bon- 
brljrbt  ft  Co..  Inc..  at  90 H  and  Interest. 
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Marirat* 

New  York^-Babcock,  Rushton  ft  Co.,  Klely 
ft  Co.,  Morton  Lachenbruch  ft  Ck>.,  Martin. 
Berwln  ft  Co..  Earle  A.  Miller  ft  Co..  Ed- 
mund ft  Charles  Randolph.  Carruthers,  Pell 
ft  Co..  Chas.  E.  Doyle  &  Co.,  Klely  &  Co., 
Berdell  Broa.  G.  R.  Mr.\Ul8ter  ft  Co..  Gil- 
bert J.  Postley,  Jr..  ft  Co. 

Boston — ^Moors   A   Cabot,    Bauer,    Starr  Jk 

Philadelphia — Samuel  McCreery  A  Co. 

Chicago  —  Halsey,  Stuart  &  Co..  Merrill. 
Lynch  ft  Co. 

San  Dieao— Blyth.  Witter  ft  Co. 

I|ock  Inland,  111. — Litten  ft  Roberts. 

Looisville.  Ky.— Georce  T.  Wood  ft  Son. 

Grand  Rapids,  Mich  —  Hllliker.  Perkins. 
Everett  ft  Geistert. 

Price  Raace. 
Jan.  1,  '18.  to  Jan.  1.  '81  1980 

Bid.  Ask.  Bid.  Ask. 

Hlffh     92*18       92% '13  82  Jan.     86  Jan. 

Low.     66  '20       66      '20  66  Dec.     66  Dec 


IJNITED  UOHT  ft  BftlLWATS  COHPANT 
KK-Year  6%  Convertible  Detwatnves.  l>ne 
NoremlMr  1,  lOtS. 

Dated  November  1,  1916.  Interest  payable 
May  1  and  Nov.  1.  at  New  Tork  Trust  Co.. 
New  Tork. 

Tax  Status — 2%  Federal  Income  Tax  i^ld 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Anthorlxed — ^Llmlted  to  accrecate  prlnelpal 
amount  not  to  exceed  76%  of  total  par  value 
of  First  Preferred   Stock  outstandlnc. 

Ontstandinc    $2,000,000 

Denomination — Coupon.  $100.   $600  and  $1.- 

000.  Recisterable  as  to  principal  In 'amounts 
of  $1,000  and  multiples.     Interchanceable. 

Tmstae — New  Tork  Trust  Co..  New  Tork. 

Redeemable — On  any  Interest  date  on-  60 
dasne'  notice  at  102  and  Interest  if  called  for 
redemption  prior  to  Nov.  1,  1921,  or  at  101 
and  interest  subsequent  thereto. 

Converiible — At  option  of  holder  after  Nov. 

1,  1918,  and  prior  to  Nov.  1,  1928.  Into  the 
First  Preferred  6%  Cumulative  Stock  of  the 
oompany  at  the  rate  of  11 H  shares  (par 
value.  $1,126)  for  each  $1,000  par  value  of 
Debentures  so  surrendered. 

Orcanlzatlon — See  1st  ft  Ref.  6s. 
Security — A    direct    oblicatlon    of   the    com- 
pany, but  not  secured  by  a  mortcace. 
Eamincs — See  1st  ft  Ref.  6s. 


New  York — IClely  ft  Co..  Morton  Lachen- 
bruch ft  Co.,  Martin,  Berwln  &  Co..  Rau- 
echer  ft  Markay,  Earle  A.  Miller  ft  Co.,  Car- 
ruthers,  Pell  ft  Co.     Robt.  E.  Horton  ft  Co. 

BoAton — Moorn  &  Cabot. 

San  Dieco — Blyth,   W^itter  ft  Co. 
Priee  Baace. 
Jan.  1,  '16.  to  Jan.  1.  '21  1020 

Rid.  Ask.  Bid.  Ask. 

Hlch     9714  '17       99 '17  83  Jnn.     86%  Jan. 

Low.     70      '20       74  '20  70  May     74      July 

UNITED  LIGHT  ft  RAILWAYS  CO.  Secured 
Noten.  Series  '"A"  Os.  "B"  7*  nnd  "C"  7s. 

Dated— "Series  B"  April  1.  1918.  Interest 
payable  April  1  and  Oct.  1  at  Trustee's  of- 
flioe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Anthorlxed    $6,000,000 

Outiitandlnc— "P"    7s    1,500,000 

Matured  and  Paid — 

A    6s    $1,600,000 

C    78    1,500,000 

3,000.000 

FnlH^iied     500.000 

Provision  of  Issne — ^The  accrecate  author- 
ised amount  of  Bond  Secured  Notes  of  all 
series   Is   $6,000,000,    the   remalntnc    $600,000 


A 


V 


MotM  may  b«  oertifled  only  when  there  has 
been  deposited  with  the  Tmstee  First  and  Ra- 
fondinv  Hortvave  6%  Bonds  of  the  CJompany 
In  the  ratio  of  18S  1-8%  of  the  prlnoipal 
amount  of  Notes  outstanding  exceed  IVfc 
times  all  charffee.  Including:  interest  on  these 
notes. 

Denominations— Coupon.  IIOO,  IBOO  and  ll.<- 
#•0.  Refflsterable  (ISOO  and  $1,000)  as  to 
principal. 

Tmstee^-New  York  Trust  Co..  New  York. 

Bedeemabto  on  any  Interest  date  upon  4 
weeks*  notloe  as  follows:  Series  "▲'*  at 
100  Vfc:  Series  *'B"  at  101  and  interest  prior 
to  Oet.  1.  1920.  100  tt  thereafter  and  prior  to 
Oet.  1.  1922.  and  thereafter  at  100  and  In- 
terest. 

Convertible  (Series  "C")  upon  10  days'  writ- 
ten notice  to  the  Company  at  any  time  prior 
to  October  1.  1920.  or  earlier  redemption  date 
Into  1st  ft  Ref.  6%  bonds  of  the  company  of 
an  equal  principal  amount,  and  cash  eqiuLl 
to  16%  of  the  principal  amount  of  notes  so 
sonverted. 

Organisation — See  1st  &  Ref.   6s. 

Seenred  by  pledge  of  1st  A  Ref.  6s  of  1932 
Id  a  principal  amount  of  182  1-2%  of  the  par 
yalue  of  notes  outstanding. 

Original  Market— 11.600.000  series  *'A"  of- 
fered Nov..  1917.  by  Bonbrii?ht  A  Co..  l^ew 
York.  etc.  at  98%  and  Interest. 

11.600.000  series  "B"  offered  July.  1918.  by 
the  same  firm  at  96  and  Interest. 

81.600.000  series  "C"  offered  Deo..  1918. 
by  the  same  firm  at  88%  and  Interest. 

Market. 

Boftton — Moors  &  Cabot. 

San  DIepo— BK'th.  Witter  &  Co. 

Rock  Isuind,  UL — Litten  &  Roberts. 

Frtoe  Range. 

Jan.  1.  '10,  to  Jon.  1.  '21  19S0 

Bid.         Ask.  Bid.  Ask. 

Higrh     99*19     100*19  98  Sept.   100  Feb. 

Low.     90  '20       93  '20  90  Nov.      93  Dec. 


Price  Ranre 

1920 
Bid.  Ask. 

High ^ 90  July     98  Apr. 

liow. 93  July     95  July 


Date. 

Due. 

1888 

F«b. 

1.  1928 

1889 

Sep. 

1.  1828 

1894 

Mar. 

1,  1844 

1901 

Mar. 

1.  1961 

1808 

Sep. 

1.  1948 

UiaTRD  UOHT   A   RAILWAYS   OO.   »-Year 

7%  Secured  Notes,  Series  of  1920.     Poo 

April  1,  1922. 

Dated     April     1,     1920.       Interest    pasrable 

April  1  and  Oct.  1  at  New  York  Trust  Co.. 

Hew   York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
vania State  Tax  refnnded. 

Anthorized    82.000.000 

Oatstandlng    2.000,000 

Purpose  of  Issue — To  refund  11.600.000  6% 
Notes,  due  May  1,  1920.  and  for  other  cor- 
porate purposes. 

Denomination — Coupon.  8100,  1600  and  81.- 
000;   rretaterable   as  to  principal. 

Trustee— New  York  Trust  Co..  New  York. 

Redeemable  at  any  time  on  four  weeks*  no- 
tice at  101  and  Interest  up  to  April  1.  1921; 
at  lOOH  and  Interest  thereafter  up  to  Cot.  1. 
1921,  and  at  100  and  interest  thpreafter. 

Oiganisation— See  1st  A  Ref.  6s. 

Secured  by  pledge  of  1st  A  Ref.  6s,  due 
June  1.  1932,  In  the  principal  amount  on 
188  1-8%  of  the  principal  amount  of  notes 
Issued  hereunder. 

Earnings — See  1st  A  Ref.  6s. 

Original  Maricet — 82,000,000  offered  April. 
1920.  by  Bonbrtght  ft  Co..  New  York,  at  98 
and  Interest. 

Market. 

New  York  —  Rnu55rher  &  Markay.  John 
Nlckeraon,  Jr.,  Carrutlicrs,  Pell  &  Co.,  Ber- 
dell  BroB. 

San  Diego — Blyth.  Witter  &  Co. 

Ran  Francisoo--Girvln  &  Miller. 

Dock  Island,  IlL — ^Litten  &  Roberts. 
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UNITED  NEW  JERSEY  RAHJUIAD  A   CA- 
NAL 00.  G«n.  (now  flnt)  4s  nnd  SH(k 

Mortgage  dated  April  20.  1871. 

Rate  %.    Outatandlnff. 
4  81.824.000 

4  8.020.000 

4  6.646,000 

2%  6.669.000 

4  841,000 

Interest  payable  at  Penna.  R.  R.  Co.,  Broad 
St.  Station,  Philadelphia,  or  86  Cedar  St.. 
New  York. 

1928  maturity.  Feb.   and  Aug,   1. 

1929  maturity.  Mar.   and  Sept.   1. 

1944  and  1961  maturities.  Mar.  and  Sept.  1. 

1948  maturity.  Mar.  and  Sept.  1. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  Jersey. 

Authorised  and  Outstanding... 820.000. 000 

Denomination — Coupon.  81.000  (except  1828 
maturity).  Reglsterable  as  to  principal  and 
fully  reglsterable  exoept  1928  maturity  which 
is  fully  reglsterable  only.  Registered,  81.000— > 
all  maturities. 

Trustee — Fidelity  TVust  Co..  Philadelphia. 

Guaranteed  as  to  principal  and  interest  by 
the  Pennsylvania  R.  R.  Co.  under  terms  of 
lease. 

Organization  and  Control — ^Incorporated  In 
New  Jersey  In  1872  as  a  oonsoUdation  of  the 
Delaware  A  Raritan  Canal  Co.,  the  Camden 
A  Amboy  R.  R.  ft  Transportation  Co,  and 
the  New  Jersey  R.  R.  and  Transportation 
Co.  In  1871  the  property  was  Ipased  for  999 
years  to  the  Pennsylvania  R.  R.  which  as- 
sumed all  obligations  and  guaranteed  10%  on 
stock. 

Capitalization.  Outstanding. 

Common 820.848.600 

Funded  debt 20,000.000 

Seenred  by  a  flrst  mortgage  on  160.69  miles 
of  road  (all  In  N.  J.)  vis: 
New  Jersey-Penna  State  Line  at  Trenton 


to  Jersey  City.  N.  J. . 


•  •••••vee*« 


66.72 


Camden  to  South  Amboy.  N.  J 01.22 

Monmouth  Jot.  to  Kingston.  N.  J 4.81 

Monmouth     Jot.     to     Jamesburg     Jet.. 

N.  J 6.46 

Princeton  Jet.  to  Princeton.  N.  J 8.06 

Trentno  to  Bordentown.  N.  J 6,08 

Millstone  Jet.  to  Bast  Millstone.  N,  J..     6.68 
Other    branches    and    connections 17.16 

Further  seenred  on  terminal  property  in 
Jersey  City:  and  on  the  canal  extending  from 
New  Brunswick  to  Bordentown.  N.  J.,  with 
feeder.  66  miles. 

Legal  for  savings  banks  in  C^l.,  Conn..  Me., 
Mass..  Mich..  Minn.,  N.  H..  N.  J.,  N.  Y., 
R.  I..  Vt.  and  Wis.;  and  also  Baltimore  Trust 
Funds. 

Listed  1944  maturity  on  the  New  York  and 
Philadelphia  Stock  Exchanges.  1822  maturity 
on  the  Philadelphia  Stock  Exchange. 

Market. 

New  York— Simon  Borg  &  Co.,  Percy  H. 
Bradshaw.  Sam'l  Goldsohmidt,  Hartsihorne  St 
Battelle,  R.  W.  Pressprich  &  Co.,  Prince  A 
Whltely.  Redmond  &  Ca,  Raymbnd  M. 
Smith,  Struthers  A  Hlscoe.  W.  EL  R.  Smith 
&'  Co..  Taylor,  Smith  A  Hard,  Vllas  A  Hick- 
ey,   Joseph  Walker  &  Sons,  Blgelow  A  Co. 

Philadelphia — Barnes  A  Lofland,  Arthur 
J.  Bender,  Biddle  &  Henry,  Henry  D.  Boen- 
ning  A  Co.,  Brown  Broa  A  Co.,  William  W. 
Foparty,  Graham.  Parsons  &  Co.,  McOown 
&  Co.,  Morley,  Wood  A  Co.,  Parsly  Bros.  A 
Co.,  Samuel  K.  Phillips  A  Ca,  Isaac  Starr. 
Jr.,  A  Co. 


Jan. 


High 
ZiOW. 

High 
Low. 

High 
Liow. 


High 
LiOtr. 


PrlM  ffmigir 
1,  '08,  to  Jan.  1,  »S1  1920 

Bid.  Aak.  Bid.  Aak. 

4a  Ilia. 

103      '1D104V&'08      94 %  Jan.  97      Jan. 
Sl^  'SO     90^  '20       89)4  Oct.  90\4  Oct. 
4a    IISI. 

104.%  '09  105  '09  92  Jan.     94  Jan. 

83      '20     90  '20  83  July     90  Dec. 

8%a    1961. 
93  %  '10  73  Jan.     78  Jan. 

'66      '20       73  '20  66  May     73  Dec. 

4a— 1944— -N.  T.  S.  B. 

Bid.  Aak. 

106  ^  July  22, '09      81%  Jan.     96      Mar. 
76 '20       82% '20     76      Aug.    82%  June 


UNITED  PUBUC  tJTHJTIBS  CO.  CDela^ 
ware)  let  JAea  CoU.  Tr.  Oa.  I>ae  Jan* 
1,  IMS. 

Dated  Jan.  1.  1918.  Interest  payable  Jan. 
1  and  July  1.   at  Truatee'a  office. 

Tax  Statna — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    16.000.000 

OatHtanding    444,000 

Betlred     294.000 

Beaerved  for  Ext 4.262.000 

Denomination — Coupon,  $500  and  Sl.OOO. 
Reglsterable  as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  York. 

Redeemable  at  110  and  Interest  on  90  days' 
notice. 

Ofsanlxatlon — The  U.  P.  U.  Co.  was  inoor- 
porated  In  Delaware,  and  la  a  holding  com- 
pany. Controls  through  stock  ownership  tha 
following  companies:  Defiance  Oas  A  Electric 
Co..  Maumee  Valley  Electric  Co.  and  tlia 
Swanton  Light  A  Power  Co. 

Capitalisation.  Outstanding. 

Common    Sl.600.000 

Preferred    860.000 

funded  debt  *1«860.000 

'Includes  subsidiary's  bonds. 

Secured  by  pledsre  of  all  of  the  capital  stock 
of  the  Maumee  Valley  Eire.  Co.,  owning  a 
hydro  elrctrlc  power  station  supplying  the  To- 
ledo Rys.  A  Lt.  Co.  under  contract:  all  of 
the  capital  stock  of  the  Defiance  Oas  A  Blec 
Co.  owning  plant  supplying  gas  and  eleotrlolty 
In  the  town  of  Defiance,  and  electricity  in 
Maumee  and  Perrysburg.  O..  including  the 
Ijydro-electrlc  property.  formerly  Auglaize 
Power  Co..  lately  purchased  and  merged  into 
Defiance  Gas  A  Electric  Co..  and  all  of  the 
capital  stock  of  The  Swanton  Ldgtat  A  Power 
Co.  of  Swanton.  O.     Franchlaes  perpetual. 

Prior  Liens — 8906,600  Defiance  Gas  A  Elec- 
tric Co.  let  6s  of  1942. 

Original  Market — 8667.000  offered  In  Feb.. 
1913,  at  par  and  Interest  by  Crawford.  Pat- 
ton  A  Cannon.  New  York  and  Philadelphia, 
and  H.   L.  Crawford  A  Co..  New  York. 

Market. 
New   York — r'arruthers,    Pell    &    Co.,    Ber- 
dell  Bros.,  Clark,  Chllds  &  Co. 

Priea  Range. 
Jon.  1,  'IK.  to  Jan.  1,  '21  1920 

Bid.  A.sk.  Bid.  A.-^k. 

High     88 '18       08l>.  'K»  8R  Jan.      90  Jan. 

Low.     70  '20       80      '20  70  June     80  June 


CNITBD  PUBUSHERS  CORPORATION  CoU. 

Tr.   6».      Due  May   1.    1941. 

Dated  May  1.   1911.     Interest  payable  May 

and  Nov.  1.  at  Guaranty  Trust  Co..  New  York. 

Tax   Status — 2%    Federal    Income   Tax   paid 

by  company  without  deduction. 

Anthorlzcd    12.260.000 

Oatfltanding   (Jnn.    1,   '21) l.OfiB.OOO 

Retired  by  S.  F 1,185.000 

Denomination — Coupon.     1 1.000.       Register- 
able  aa  to  principal. 


Tmataa    Guaranty  Trust  Co..  New  York. 
SlnUiig    Fnnd    provldea    for   retirement    ot 

$76,000  annually,  beginning  May  1.  191S. 
Organlsatlo»— Incorporated   in   Delaware  la 

1911  and  controls  companies  mentioned  be- 
low: 

Iron  Age  Publishing  Co.,  Inc..  are  publishers 

;  of  iron  and  steel  papers,  including  "Iron 
Age"  and  "Hardware  Age." 

Textile  Publishing  Company  are  publishers 
of  "Dry  Goods  Economist,"  "Dry  Goods 
Reporter."  "DrygoOdsman,"  "Pacific  Coast 
Merchant,"  "Atlantic  Coast 'Merchant." 

Class  Journal  Company  are  publishers  of 
••Motor  Age,"  Automotive  Industries," 
"Commercial  Vehicle,"  "Motor  World," 
"The  Tire  Rate  Book"  and  "El  AutomovU 
Americano." 

Motor  Boat  Publishing  Co.,  publishers  of 
"Motor  Boat." 

Transfer    and    Storage    Publishing    Corpora- 

.  tlon,  publishers  of  "Distribution  and  Ware- 
housing." 

Boot  A  Shoe  Recorder  Publishing  Company, 
publishers  of  "Boot  nnd  Shoe  Recorder," 
"Tho  Export  Recorder"  and  "Boot  and 
Shoe   Recorder — Spanish  Edition." 

Commercial  Journal  Co.,  publishers  of 
"Lumber." 

Federal  Printing  Company— Prlntera 

Capitalisation.  Ontatandlng. 

Common    $4,172,000 

Preferred  (0%  emn.) K10.000 

Pref.  "A"  (7%  emn.) l.SOO.OOO 

Pref.  "B"  («%  otmi.) l.lSS«pQO 

Funded  debt  1.066.000 

Secured  by  depoait  of  two-thirda  of  the  atook 

of  each  of  the  following  companies:  Iron 
Age  Publishing  Co.,  In<J..  Textile  Publishing 
Co.  and  Class  Journal  Co. 


Tears  ended  April  80 1 

Gross. 
1920 $10,067,622 


1919 6,812.248 

1918 6,507.650 

1917 4.6K7,603 

1916 3,467,867 

Market. 
New  York — Chas.  E.  l»oyle  &  Co. 
Prico  Rango  1020 — ^Ask  98. 


Net 
$827,235 
92G.468 
926.401 
792.872 
631,530 


Interest. 
$68,400 
88.350 
108.000 
112.500 
117.000 
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UNITED  RAILROADS  OF  YUCATAN  (Mex- 
ico) 1st  Ss.     I>ae  AprU  1.  1950. 

Dated  April.  1910.  Interest  payable  Apr. 
and  Oct.  1,  at  J.  Henry  Schroder  A  Co.,  Lon- 
don. Eng..  or  at  holder'a  option  at  Lradenborg. 
Thalmann  it  Co..  New  York,  at  tha  rate  of 
exchange  of  $4.86  per  £.  in  Mexloo  at  19. 7 1 
per  £.  In  Germany  at  M20.40  per  I.  and  In 
Holland  at  Fl.  12.06  per  I. 

Deferred  Interest — Since  April  1,  1915,  In- 
terest pavmenta  have  been  deferred.  April 
1.  1920.  coupons  together  with  Interest 
thereon  were  paid  Nov.  1,  1920. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlxed £826.000 

OutMttinding    738,800 

Retired  by  S.   F 86,200 

Denomination — Coupon,  £60«  £100.  £200  find 
£600. 

Tmstees — Baron  Bruno  Schroder.  Merits 
Rosenthal  and  Samuel  Chapman. 

Redeemnble  at  101  and  interest  on  April  1. 
1920,  or  on  any  interest  date  thereafter  on 
3  montha'  notice. 

Sinking  Fnnd — ^Beginning  Oct.  1.  1918.  la 
cumulative  and  calculated  to  be  aufflolent  to 
retire  all  bonds  by  maturity.  Money  is  to  be 
applied  to  the  purchase  or  redemption  of 
bonds  at  not  exceeding  par  and  interest. 

Organisation — Incorporated  under  the  laws 
of  Yucatan  in  1908  aa  a  oonaolidation  of  three 
railway   and  two  pier  oompanies. 


( 


Capitalisation.                                Outstandliur.  CoiiT»rtlble  Into  common  stock  of  the  corn- 
Common    *SS3. 000.000  pany  (par   $60)   at   ISO   per  share  during  the 

Funded  debt    £738.800  flret  two  years,  132  during  the  third  year.  134 

'Mexican    currency.  during    the    fourth    year    and    $36    during    the 

Secured  with  permission  of  the  Mexican  flfth  year  until  Feb.  16.  1922.  on  flve  days* 
Gcremment  by  a  first  mortcave  upon  prao-  notice.  Prlvilese  expires  five  days  prior  to 
tlcally  the  entire  property  indudlnsr  603  miles  redemption  date  If  notes  are  called. 
of  railway  in  the  States  of  Yucatan  and  Convertible — The  Maryland  Public  Senrlos 
Campeche.  Property  mortcaired  comprises  six  Commission  on  Oct.  4.  1917.  modified  the 
eoncesslons  granted  by  the  Federal  Govern-  company's  plans  for  the  conversion  of  these 
ment,  one  of  which  is  perpetual  and  the  notes  Into  the  common  stock  in  order  to  pro- 
others  expire  in  and  after  1970.  On  tne  ter-  tect  itself  asalnst  beln^  put  In  the  position  of 
minatlon  of  these  concessions  the  railroads  bavins  placed  a  value  on  the  common  stock 
comprised  therein  revert  to  the  Government  while  the  Investllration  into  affairs  of  ths 
free  from  mortcaire.  company  are  pending.    Under  the  Commission's 

Orifflnal  Mmrkei — £826.000   offered   in   June.  order    the    notes   may   be    converted    Into   the 

1910,    at   96,   by  J.   Henry  Schroder.   London.  common   stock   at   $30    per   share   within   one 

Bnir.:    Schroder,    Gebruder    ft    Co..    Hamburv:  year   after   Auv.    16.    1919.    and   at    $SS    per 

and  Llppman.  Rosenthal  ft  Co.,  Amsterdam.  share  thereafter. 

Orvanisatlon — See  1st  Cons.   4s. 

UNITED  RAIIiWATS  ft  ELECTRIC  CO.   OF  Secmrlty^-A    direct    obligation    of   the    oom- 

BALTIMORB  CnmnliaiTe  Income  4s.    Dtic  P*"?^-  *J"*  "^l  ■^^r^,  ^^  \  mort»s*e. 

at  Option  of  the  Company  after  Mar.   1,  ?.*^"**~5®,t.^"*      «^*' .* «    w 

1949  Listed  on  Baltimore  Stock  Bxcfaanre. 

Dated  Mar.  1.  1899.     Interest  payable  June  Original    Market— $3,000,000    offered    Au«.. 

and  I>ec.  1.  at  Alexander  Brown  ft  Sons.  Bal-  "iJ.  ^y  Al«-  ^^Y\JL^°^  .*!?*  Hambleton 

tlmore.  Md.,  If  earned.  *  Co..  Baltimore,  at  97%  and  Interest. 

In  June,  1911.  2%  was  paid  on  these  income  Market. 

bonds,    and   has   been   paid    each   six   months  New  York — Hambleton  &  Co. 

since.  Philadelphia — Brown  Bros.   &  Co..  Paul   & 

Fnndlor   of    Unpaid   Coupons — ^In    1906    un>  Co.                            „    ^  . 

paid  coupons  from  June.   1904.  to  June.  190$.  ^^^^^^''^^'T^-    ?•  ^ "»*i";    ^^w.*    Co-    B, 

were  paid   in    "Income   Funding   6%    Bonds."  barren  Corkran  &  Co..  Baker.  Watts  ft  Co. 

and   all   subsequent  coupons   to   and  inoludinff  Prise  Banve. 

Dec.  1.  1910,  were  paid  in  a  like  manner.  Jan.  1,  '18*  to  Jan.  1,  '21                  1980 

Tax    Status — Payment    of    Federal    Income  Bid.             Aak.                Bid.          Ask. 

Tax  not  assumed  by  company.  High     95^.3  '18       97  H  '18        90  Jan.     95  Jan. 

Authorised    $14,000,000  Low.     85^*19       86%  '19         86  Mar.     89  Mar. 

C)utsta«ullTiff     14.000.000  

Denomination— Coupon.      $1,000.      Register-  UNITED  RAILWAYS   ft  ELECTRIC  CO.  OF 

able  as  to  principal.  BALTIMORE   Inoome    FnndlBS   8s.      Doe 

Trustee — Maryland  Trust  Co.,  Baltimore.  '*»«  I»  l*8d. 

Organisation — See  1st  Cons.  4s.  Dated  1906.     Interest  payable  June  and  Deo. 

Secured  by  mortgage  upon  the  entire  prop-  ^*    at   Alexander    Brown    ft    Sons.    Baltimore, 

erty  of  the  company.     See  1st  Cons.  4s.  Md. 

Prior    Liens — $26,460,000    1st    Cons.    4s    of  '*«  Status— 2%    Federal   Income  Tax  paid 

1949.  and  also  prior  liens  thereto.  by  company  without  deduction. 

Earnings— See  1st  Cons.  4s.  Authorised    $3,920,000 

Listed  on  the  Baltimore  Stock  Exchange.  ll"J***?'***"?'  ^Z*^"-   ^'   '"> 3.898.900 

--     .    .  Meld  hy  TVust** 21.100 

-fci       V    1      TT     ^f'.     'iiL  r.       ^^         ^  iL  Denomination—Coupon.  $100.   $600  and  $1.- 

New  York — TTnmblcton   ft  Co.,   Edmund  ft  aqq 

Hanson   ^''"^'^^P'^'   R«'"<»«^"   «*■"»•  Hanson  &  'hustee— Maryland  Trust  Co..  Baltimore. 
Philadelphia— Brown  Bros.  &  Co.  ,    Redeemable  on  any  Interest  date  at  par  and 
Baltimore  —  Jenkins,      Whedbee     ft     Poe,  Interest.                    ^    «       .           «        — >    « 
Mackubln.  Goodrich  &  Co.,  J.  S.  Wilson.  Jr.,  ,  Organisation   and   Earnlnga— See    1st   Cona. 
&  Co.  Ca- 
price Range.  Listed  on  the  Baltimore  Stock  Bx<dianse. 
Jan.  I,  '10,  to  Jan.  1.  *«1                1920  Original    Market — Issued   to   holders   of   In* 

Pid.           ARk.               Hid.             Ank.  oome  4s.  to  fund  unpaid  interest  coupons. 

Hlfrh     69 (Hi  '16       70 '16         47%  Oct.     62  Jan.  Market. 

Low.     42      '20       43 '20           42     Mar.    -43  Mar.  jjen-  Y<>rk— E.    &   r.Tlandolph. 

— — — __  Philadelphia — Brown  Brot*.  &  Co. 

I7NITED   RAn^WAYS   ft  ELECTRIC   CO.   OF  Baltimore  —  Jenkins.      Whedbee      ft      Poe, 

BALTIMORE    5-Year    Cany.    6%    Notes.  Mackubtn,  Goodrich  &  Co..  J.  S.  Wilson.  Jr.. 

Due  Aug.  IS.  I9t8.  &  Co..   B.  Warren  Corkran  &  Co. 

Dated  Auff.  16.  1917.    Interest  payable  Auc.  Price  Range, 

16  and  Feb.  16  at  Alex.  Brown  ft  Sons.  Baiti-  jgm.  i^  »i2,  to  Jan.  1,  'SI                  1080 

more.  Bid.             A^k.                Bid.          Ask. 

Tax    Status — Payment    of    Federal    Income  Hljrh     89*; '12       90Vi '12        62  Jan.     63  Jan. 

Tax  not  assumed  by  company.  Low.     56      '20       5K      *20        66  Mar.     68  Mar. 

Authorised    $6,760,000  

Outstanding —  UNITED  RAILWAYS  ft  ELECTRIC  CO.   OF 

6s   $8,000,000  BALTIMORE  1st  Cons.  4s.     Due  Mar.  1, 

6s    1.628,000  1040. 

Dated    March    6.     1899.      Interest    payable 

$4,628,000  Mar.  and  Sept.  1.  at  Alex.  Brown  ft  Bona.  Bal* 

Canrclled     1.222.'>'>o  tlmore. 

Denominations — Coupon,  $100,  $600  and  $1.*  Tax  Status — 2%    Federal   Income  Tax  paid 

000.    RcfHsterable  as  to  principal.  by  company  without  deduction. 

Trustee — Safe  Deposit   ft   Trust   Co..   Baltl-  Authorised    $88,000,000 

more.  <>ut«tandlnfr   (Jan.    1.   '21)....    26.450.000 

''•deemable  at  100  and  Interest  on  80  days'  Pledged  to  S^^nre  7^*^  Notes     3.000.000 

-».  Reserved  for  Prior  Liens t.660.000 
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Denominatloii — Coupon.  11.000.  Reviater- 
able  aa  to  principal. 

Trustee — Continental  Trust  Co..  Baltlmorie. 
Md. 

Orvttntsatloii — Incorporated  in  Maryland  In 
1899  as  a  consoUdatlon  of  a  number  of  rail- 
way companies  controllinsr  the  entire  paasen- 
ger  railways  of  Baltimore  City  and  Balti- 
more County,  and  extend  Into  Anne  Arundel 
County   and  Howard  County. 

Capitalization.  Outstanding. 

Common    920,461.200 

Funded   debt    61.698.680 

Seeored  by  first  mortjrave  on  182  miles  of 
street  railway  track  in  the  City  of  Baltimore 
and  on  car  and  machine  shops  and  by  seneral 
inortaaire  on  remainder  ot  property  of  com- 
pany.  Including  222  miles  of  track. 

Prior   lilens — 18,660.000   prior   liens   as   fol- 
lows: 
City  ft  Suburban  Ry.  Co.   let  6b  of 

1922      13.000.000 

Baltimore    Traction    Co.    Ist    6s    of 

1929    1.600.000 

Central  Ry.  Co.  Cons.  68  of  1932. . . .      700.000 
Central   Ry.    Co.   Extension  A  Impt. 

6s   of   1932 600.000 

Lake  Roland  Elevated  Ry.  Co.  lat  68 

1942    1,000.000 

Baltimore  Traction  Co.  N.  B.  Die.  6b 

1942    1.760.000 

Bonds  of   this   issue  have  been  rcBerved  to 
retire  all  of  the  above  issues. 
■  Underlies  Income  48  due  1949.  Income  Fund- 
\ng  6b  due  1936  and  Notes* 
Yeun  ended  Dec.  81: 

Gross.  Net.         Int.  ft  Rent. 

1920 J17,313,598   $4,204,077   63,220,478 

1919 14,794,234   3.493,140   3.246.715 

1918 11.929.701   3,416,003   3.083,351 

1917 10.560,837   3.781,777   2.906,191 

1916 9.914.051   3.947.558   2.839,435 

Lesal  for  Baltimore  Trust  Funds. 

lilsted  on  the  Baltimore  and  Philadelphia 
Stock  Exchanses. 

Original  Market— $18,000,000  offered  in 
Mar..  1899.  at  102V&  and  Interest  by  Alex. 
Brown  ft  Sons,  and  Mercantile  Trust  ft  De- 
posit Co.,  Baltimore,  and  Brown  Bros,  ft  Co.. 
New  York,   Philadelphia,   etc. 

Market. 

New  York— Hamhleton  Sb  Co.,  Edmund  A 
Charles  Randolph,  Berdell  Bros.,  Hanson  & 
Hanson,  Joscphtlial  &  Co. 

Fliilnclelphia — Brown  Bros.  &  Co. 

Baltimore — Jenkins.  Wbedbee  &  Poe. 
Mackubin,  Goodrich  &  Co.,  Smith,  I-K)ckhart 
&  Co.,  J.  S.   WlLson.  Jr.,  *  Co. 

Cincinnati — Dudley  V.  Sutphlu. 

Price  Ranee. 
Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.  .\sk.  Bid.  Ask. 

Hlffh     97 '08       98  J/4 '08         66%  Jan.     67  Jan. 
Low.      60*20       61      '20         60      June     61  Jan. 
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UNITED   RAIIAVAYS    &    KT.ECTRIC    COM- 
1»ANY   OF   BAI/riMORK   10- Year 
Secured  Notef).     Due  Jan.  15.  1931. 

Dated  Jan.  15,  1921.  Interest  payable 
Jan.  15  inKl  July  13  at  Alex.  Brown  &  Sons, 
Baltimore. 

Tax  Stntns — S^'r  Fodernl  Tnrome  Tax  paid 
by  the  company  without  deduction. 

Authorised     $1,500,000 

Ontstandinir     l,5OO.000 

Purpose  of  Issne — To  retire  $1,222,000  notos 
maturing  Feb.  1,  1921,  and  for  other  cor- 
p6rate  purposes. 

Denominationf) — Coupon,  11,000  and  $500; 
reRlsterable  as  to  prtndpnl. 

Trustee^— Continental  Trust  Co.,  Baltimore. 

JRedeemable  at  any  time  on  60  days'  notice 
at  105  on  or  before  Jan.  15,  1926;  at  104 
to  Jan.  15,  1927;  at  103  thereafter  to  Jan. 
Ifr;  1988;   at  102  thereafter  to  Jan.   15,  1929: 


at  101  thereafter  to  Jan.  15.  1930;  at  100 
thereafter  to  maturity,  plus  interest  In  each 
instance. 

Organization — See  1st  Cona  4a 

Securecl  by  pledge  of  $3,000,000  Ist  Cons. 
4r  of  1949. 

£amin»i — See  Ist  Cona  4s. . 

Original  Market — $1,600,000,  offer.ed  Jan., 
1921,  by  Alex.  Brown  ft  Sons,  Baltimore,  at 
98%  and  Interest 


UNITED  RAILWAYS  ft  ELKCTBIC  CO.  OF 
BAI.TIMORB  Car  Trust  8s,  Scries  of 
1920.  Dae  947,000  July  1.  19S1,  and 
S46,000  eacii  Jan.  1  and  July  1»  from 
Jan.  1.  1922,  to  Joly  1,  1030,  Inel. 

Dated  July  1.  1920.  Interest  payable  Jan. 
1  and  July  1.  at  Maryland  Trust  Co..  B%ltt- 
more. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $875,000 

Outstandlnr  .....   976.000 

Denomination— Coupon.  $1,000;  reff Isterable 
as  to  principal. 

Trustee — Maryland   Trust  Co.,    BatUmore. 

Bedeemable  as  a  whole  on  30  days'  notice 
at  100  and  interest  plus  a  premium  of  %  % 
for  each  year  or  fraction  thereof  to  date  of 
maturity. 

Organization — See  1st  Cons.  4s. 

Secured  by  an  eauipment  trust  agreement 
on  33  new  safety  cars  and  100  new  trail  oars 
to  be  built  by  J.  G.  Brill  Co.,  at  a  total  cost 
of  $1,094,983  upon  which  the  company  has 
asrreed  to  make  an  initial  payment  of  $219,- 
983. 

Eaminffs — See   lat   Cons.   4s. 

Original  Market — $876,000  offered  In  July, 
1920,  by  Alex.  Brown  A  Sons.  Baltimore,  at 
100   and  interest. 

Market 

Philadelphia — Brown  Bros.  A  Co. 

Baltimore— William  E.  Holloway.  Smith, 
Lockhart  &  Co.,  J.  S.  Wilson,  Jr.,  &  Co.,  Poe 
&  Davies. 
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UNITED  RAILWAYS  (UNITED  POWER  ft 
TRANSPORTATION  CO.)  Gold  Tr.  4% 
Certificates.  Due  July  1,  1949,  at  option 
of  holders,  or  on  any  January  or  July  1, 
thereafter,  at  option  of  United  Power  ft 
Transportation  Co. 

Dated  May  1,  1899.  Interest  payable  Jan. 
and  July  1,  at  Real  Estate,  Title  Insurance 
ft  Trust  Co..  Philadelphia. 

Tax  Status — Under  a  Government  ruling  the 
income  from  these  Certificates  is  not  subject 
to  normal  Federal  Income  Tax. 

Authorized    $8,000,000 

OutHtnndinir 6.372.889 

Purdiased  and  Cancelled 2.616,460 

Denomination-— Coupon.  $1,000,  $600  and 
$100. 

Trustee — New  York  Trust  Co.,  New  York. 

Guaranteed  as  to  principal  by  the  United 
Power  ft  Transportation  Co. 

Organization  and  Control — ^The  United 
Power  ft  Transportation  Co.  was  incorporated 
In  New  Jersey  in  1890  and  is  a  holdlnir  com* 
pany  owninsr  practically  the  entire  stocks  of 
the  company  below,  which  in  turn  control  a 
number  of  railway  and  traction  companies. 
Controlled  through  stock  ownership  by  Inter* 
State  Rys.  Co. 

Capitalization.  Outstandln«. 

Common    $8,698,760 

Funded  debt 6.803.889 

Security — The  Certificates  are  issued  by  the 
Trustee  under  an  agreement  with  the  United 
Power  ft  Transportation  Co..  and  are  secured 
by  deposit  of  the  following  stocks:  19.963 
shares  of  the  Trenton  St.  Ry.  Co..  39.998 
shares  of  the  Wlbninston  ft  Chester  Traction 
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Co..  S.089  shares  of  the  Wilmlnston  City 
Blec.  Co..  and  49,911  shares  of  the  Wilkes- 
barre  ft  Wyomlzur  Valley  Traotion  Co. 

Tears  ended  0eo.  81  (U.  P.  ft  T.  Co.): 


QroBS. 

Net. 

Interest. 

$509,628 

$482,845 

1252,140 

564,019 

534,676 

262.140 

523.963 

452.871 

219.529 

742.242 

696.411 

329,613 

821.564 

785.971 

S56.676 

1920 

1919 

1918...:... 

1917 

1916 

Usted  on  the  Philadelphia  Stock  Bxchanffe, 

Market. 

New  York — Lynch  &  McDermott. 
Philadelphia — Chas.  Fearon  ft  Co. 
Balttmors— B.  Warren  Corkran  ft  Co. 

Pfl^  Ranse* 
Jan.  1,  '09.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     79^*09       80 '09  48  Jan.    60  Jan. 

Low.     29      '20       31  '20  29  Oct.       31  Oct. 


UNITED  RAILWAYS  OF  HAVANA  (United 
Hallways  of  Hayiina  ft  Reipilar  Ware- 
houses, Ltd.)  15- Year  Bquip.  Tr.  7>/2S< 
Due  Feb.  15.  1936. 

Dated  Feb.  16.  1921.  Interest  payable 
Feb.  15  and  Aug.  15.  in  New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised $6,000,000 

Otttstandinr     6,000.000 

Denominations — Coupon.  11.000;  register- 
able  as  to  principal. 

Trustee — Commercial  Trust  Co.,  Phila- 
delphia. 

Redeemable  as  a  whole  only  on  any  In- 
terest date  at  110  and  interest,  and  In  part 
by  lot  on  any  interest  date  after  Feb.  15, 
1931.  at  102%  and  interest. 

Sinking  Fund — ^The  semi-annual  rentals 
shall  include  an  amount  sufflcient  to  retire 
$200,000  certificates  as  follows:  retirement 
to  be  accomplished  by  purchase  of  certifl- 
cates  in  the  market  at  or  below  103  and 
Interest,  if  obtainable,  and  to  the  extent 
that  they  are  not  so  obtainable  by  the  pur- 
chase of  certificates  at  a  higher  price.  If 
the  company  so  desires,  and  any  balance  of 
such  semi-annual  rental  shall  be  paid  in 
cash  to  the  Trustee  to  be  used  for  the  re- 
tirement of  additional  certificates,  otherwise 
invested  by  it  in  the  U.  S.  Government 
securities  maturing  not  later  than  February 
15.  1936.  Up  to  and  including  Febraury  15. 
1931.  certificates  cannot  be  called  (except  as 
a  whole  at  110  and  Interest).  On  any  In- 
terest date  after  February  16,  1931,  cer- 
tificates may  be  called  by  lot  at  102^  and 
interest,  in  sufflcient  amount  to  accomplish 
the  semi-annual  retirement  of  $200,000  cer- 
tificates. These  payments  of  rental  may 
be  made  either  In  certificates  or  cash;  all 
as  provided  in  the  lease  and  trust  agree- 
ment. 

Organisation — The  formal  corporate  title 
of  this  Company  is  the  United  Railways  of 
Havana  and  Regla  Warehouses.  Ltd.,  which 
company  Is  incorporated  under  the  laws  of 
Great  Britain,  owns  and  operates  a  stand- 
ard gauge  steam  railway  system  of  1.190 
miles,  under  perpetual  franchises  from  the 
Government  of  Cuba.  It  further  controls  78 
miles  of  electric  railway,  and  during  the 
season  operates  some  400  miles  of  branches 
and  sidings  in  connection  with  the  93  sugar 
mills  located   on   its  linea 

Capitalization.  Outstanding. 

Common    £6.556. 84G 

Preferred   6%    8.554.202 

Deferred    494,7r>r> 

Funded  debt   •10,741,960 

•Not  including  this  issue. 

Secured   by    an    Equipment    Trust    Agree- 
ment   on    76    consolidation    freight    locomo- 
tives,    17     switching     locomotives,     48     pas- 
senger   cars,    4.490    steel    underframe   freight 
^rs,    12    Pacific-type    locomotives,    22    extra 
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loeomotive  tenders.  35  baggage  and  mall 
rara  and  8  motor  roaches  and  cars,  costing 
$10,834,180. 

Original  Market — $6,000,000  offered  Febru- 
ary, 1921.  by  Dillon.  Read  &  Co..  at  99  and 
interest. 

Harkst. 

New  York — Hartshorns  &  Battelle,  Salo- 
mon Bvos.  &.  Hutzler,  Guaranty  Trust  Co., 
Palnc  &  Webbe-,  Bond  &  Goo<^win.  Dillon. 
Rea<1   &  Co..   Alfred   L.   Baker  &  Co. 

Philadelphia — Samuel  McCrecry  &  Co.. 
Parsly  Bros.  &  Co.,  Townsend.  Whelen  & 
Co..    Wurts.   Dulles  &  Co. 

Ja>^  Angeles — Stevens.  Page  &  Sterling. 

UNITED    RAlIiWATS    CO.    OF    ST.    liOUIS 

Gen.  1st  4b.     Due  July  1.  1934. 

Dated  July  1.   1899.     Interest  pasrable  Jan. 
,  and  July  1.  at  Trustee's  office,  or  at  offlc^  of 
No.  American  Co.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorised    I42.O00.00O 

Outstanding    S0.S6O.00O 

CanoeUed    1.881.000 

*  Reserved  for  Prior  liens 9.709.000 

Denomination — Coupon.  $1,000.  Register- 
able  as  to  principal. 

Trustee — St.  Louis  Union  Trust  Co..  St. 
Louis.   Mo. 

OrganlxatioB  and  Control — Incorporated  in 
Sfissouri  In  1898  as  successor  to  the  Central 
Traction  Co.  of  St.  Louis.  Controlled 
through  ownership  of  a  majority  of  Its  stock 
by  the  North  American  Co. 

Capitalisation.  Outatandinc. 

Common    $24,913,800 

Preferred  (6%  cum.) 10.S83.200 

Funded   debt    64.890.000 

BeeelTersiilp— -Holla  Wells  was  appointed  re- 
ceiver by  Judge  Dyer  In  the  U.  S.  District 
Court  of  St.  Louis  April  IS.   1919. 

PreteetlTe  Committee — ^Breckinridge  Jonec. 
Chairman;  David  R.  Francis.  Jr..  A.  O.  Hoyt. 
A.  H.  8.  Post.  F.  H.  Bcker.  N.  A.  McMillan. 
Chairman:  Edwin  G.  Merrill.  Bdward  Mai- 
llnckrodt.  J.  Hemdon  Smith.  M.  Kotany. 
Counsel — ^Bryan  Williams  it  Cave.  St.  Iionla. 

Depositaries — Mississippi  Valley  Trust  Com- 
pany. St.  Louis:  St.  Louis  Union  Trust  Com- 
pany, St.  Louis:  Central  Union  Trust  Com- 
pany. New  York:  Farmers'  Loan  ft  Trust  Com- 
pany. New  York:  Oirard  Trust  Company.  Phil- 
adelphia; Mercantile  Trust  &  Deposit  Company, 
Baltimore. 

Secured  by  mortgage  on  461  miles  of  track 
comprising  the  entire  street  railway  system 
In  the  City  of  St.  Louis  and  practically  .the 
entire  system  in  the  County  of  St.  Louis,  be- 
ing a  first  lien  on  161  miles  and  a  general 
mortgage,  subject  to  the  prior  Hens  below  on 
the  balance.  Also  a  first  mortgage  on  real 
estate  power  houses,  etc..  in  the  City  of  St. 
Louis.  Franchises  expire  up  to  1948.  The 
lines  on  which  these  bonds  are  secured  aa  a 
first  mortgage  include  the  following:  On 
Srd  St..  from  Ohoteau  to  Franklin;  on  7th 
St.,  from  Broadway  to  Chestnut;  on  JetPerson 
Ave.,  from  Geyer  to  Hebert:  Grand  Ave.. 
from  Meramec.  to  Florissant;  Choteau.  from 
Srd  St.  to  18th  St.;  St.  Auge  Ave.,  from  Cha- 
teau to  Park  Ave.,  to  18th  St.;  18th  St.  and 
Choteau  Ave.,  to  Park  Ave.,  to  Mississippi 
Ave.,  to  Lafayette  Ave.,  to  Grand  Ave.; 
Laclede  Ave.,  from  Srd  St.  to  Klngshlghway; 
on  Manchester  Ave.,  from  Ladede  Ave.  via 
Old  Manchester  Road  and  Klngshlghway  to 
Devonshire  Ave.,  to  Sonthamptmi  Ave.:  Gra- 
vels Ave.,  from  near  City  Line  to  Spring 
Ave.  (two  blocks  from  Grand  Ave.):  from 
Euclid  and  Choteau  Avea  on  Choteau  to 
Clayton  In  St.  L.  County;  Olive  St..  from  Srd 
St.  to  Walton  Ave.,  to  McPherson  Ave.,  to 
Klngshlghway,    to    McPherson    Ave.,    to    De 


Oivervllle  Ave.,  to  Skinner  Road,  to  Junction 
wltb  CUyton  Une;  Morsan  St..  from  trd  to 
Onninon  Ato.,  to  Baaton  Ave..  Franklin  Ava., 
from  8rd  St.  to  Saaton  Ave.:  to  Hodlaxnont 
Ave.,  to  Etael  Ave.,  to  Faffe  Blvd.:  Delmar 
Blvd..  from  Balvlere  Ave.,  via  Olive  St.  Road, 
to  croaalnc  of  St.  Lioula  Terml.  R,  R.  to 
Pa«e  Ave.,  to  City  Iiine  and  branchea.  Theae 
Unea  extend  generally  from  the  weatem  out- 
akirts  of  the  city  to  its  center,  including  most 
important  atreeta.  and  the  f ranchiaea  for  tbeaa 
llnea  expire  In  194t. 

In  1918  the  company  purehaaed  61.S%  of 
Ita  power  from  the  Blectrlo  Co.  of  MlMourl 
(water  power).  89.  S%  from  the  Union  Blectrlo 
X^t.  ft  Pr.  Co.  and  generated  9.4%  (durlns 
ruah  hours)  at  ita  own  atatlona. 

Prior  liena — S14.807.000  prior  Uens  as  fol- 
lowa: 
Caaa  Ave.   &  Fair  Qrounda  Ry.   1st 

Bxt.  4 Vis  of  1988 11.640,000 

Compton    Helffhts    Union    Depot    ft 

Iferehanta  TermL  R.  R.  lat  Bxtd. 

5a  1988   MMOO 

Linden  Ry.    let   4Vi8  of   1981 1.474.000 

St.    Louis  R.   R.   iBt  4^s  of  1980..  f.OOO 

St.    Lioula    Suburban    By.    Gan.    ta 

1988    4.800.000 

St.    Louis   ft   Suburban   Ry.    Gen.    68 

1981    8.000.000 

79&  Receivers  Ctfs.  clue  Oct.   1923..   4.200,000 

Bonda  are  reserved  under  thla  mortjrave  to 
retire  the  first  five  laauea. 

Undarlisa— $9,790,000  St.  lioula  Tranait 
Imp.    6s. 

Yemn  ended  Dee.  81: 

OroBs 

1920 120.267.730 

1919 16,692.679 

1918 13.639,618 

1917 13,125,580 

1916 12,641.294 


Net. 
$3,701,448 
2.895,488 
2,140.673 
3.166.206 
3.4S2.119 


Int..  etc. 
$2,618,014 
8,661.268 
2.540,871 
2,523,230 
2.644.614 


listed  on  the  New  York.  Philadelphia  and 
St.    Louis   Stock   Exchanaes. 

Oifdnal  Market— $1,600,000  offered  in  April. 
1909.  by  Mlsslaaippi  Valley  Trust  Co..  and 
Francis  Bros,  ft  Co..  St.  Louia.  and  MoCoy 
ft  Co..  Chicago,  at  86  and  Intereat. 

Harfcal. 

New  York — J.  8.  Bache  A  Co.,  Morton 
Lachenbruch  &  Co.,  Gilbert  J.  Postley.  Ber- 
dell  Bros..  Carruthers.  Poll  &  Co. 

Philadelphia — Brown  Bros.  A  Co.,  Elklna. 
Morris  &  Co. 

St.  T^onls — MlsAiSflippl  Valley  Trust  Co., 
Mark  C.   Steinbergr  &  Co..   Stix  ft  Co. 

Ixmlaville — Fidelity  &  Columbia  Trust  Co.. 
J.  J.  B.  Hilliard  ft  Son. 

Priee  Ran^v    1Y«  Y.  8.  E. 
Jan.  1,  '06.  to  Jan.  1.  »81  1920 

Hiffh     88  H  Jan.  13. '06  60     Sept.  23 

Low.     46  H  July  24,  '19  47  H  Oct.  21 


UNITED   RATT.WATS    CO.    OF   ST.    LOUIS 
3-Yc«r     7%      RBCRIVBR'S      CERTIFI- 
CATES    OF     I?fDEBTEDNESS     Serlea 
"A".     Dne  Oct.  1.  1923. 
Dated    Oct.     1,     1920.       Interest    payable 
April   1  and  Oct.   1.   at  Guaranty  Trust  Co.. 
New    Tofk,    and    First    National    Bank,    St. 
Louis. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  the  Beceiver. 

Aothorlsed     $4,200,000 

OntstandiniT 4,200.000 

Provfsions  of  Imne — The  Court,  in  author- 
tztner  these  Series  A  Certificates,  reserves 
the  right  to  authorize  additional  certificates 
for  the  purpose  of  retiring  three  issues  of 
divisional  bonds,  agsrreeratingr  $4,100,000 
principal  amount.  These  additional  cer- 
tificates will  have  a  prior  lien  upon  the 
properties  described  In  the  respective  mort- 
g-ages  securing  the  bonds  so  retired,  and 
will  have  the  same  lien  and  rights  as  these 


Series  A  Certificates  upon  all  the  remaining 
piope.iy  and  franchises  of  United  Railways 
Company  of  St.  Louia  Railroad  Company 
and  Union  Depot  Railroad  Company  above 
mentioned,  upon  which  those  Series  A.  Cer- 
tificates are  always  to  have  a  prior  and 
paramount  lien. 

Certificates  Issued  for  any  purpose  other 
than  that  described  above  shall  not  affect 
the  priority  of  these  Certlflcates. 

I'urpoMe  ot  iHsne — The  proceeds  of  this 
lasue  will  be  applied  toward  the  payment  of 
$1,900,000  St.  Louis  Railroad  Company  First 
Mortgage  4^%  Bonds,  due  May  1,  1920,  aud 
to  reimburse  tin?  Receiver  for  funds  Used  to 
retire  $2,300,000  United  Railways  Company 
of  St.  Louis  Receiver's  One  Year  6%  Cer- 
tificates of  Indebtedness,  paid  September  3, 
1920. 

Aienomlnatlon — Coupon  $1,000. 

Redeemable  on  any  interest  date  upon  4 
weeks'  notice  at  101%  and  interest  on  Jr 
befors  April  1,  1922;  at  101  and  Interest  on 
Oct.  1.  1922:  and  at  100^  and  interest  on 
April  1,   1923. 

Organisation,  etc. — See  Gen.   l.st  48. 

Secured  by  a  first  and  prior  lien  on  277 
miles  of  street  railroad,  of  which  79  mi  lea 
were  formerly  mortgaged  by  St.  Louis  Rati- 
road  Company  and  Union  Depot  Railroad 
Company. 

This  lien  covers  more  than  60%  of  tha 
mileage  of  the  system,  including  some  of 
the  most  productive  lines  and  such  Im- 
portant trunk  lines  as  the  Olive  Street. 
Broadway,  Bellefontaine,  Laclede  Avenue. 
Grand  Avenue,  Fourth  Street,  JefFerson  Ave- 
nue and  Wellston  routes. 

Prior  IJens^  Outstanding. 

Case  Ave.   and  Fair  Grounds   (let 

Ext.  4^8.  1922 $1,640,000 

Compton     Hts.,     Union     Depot     A 

Merchants'    Term.    1st    Ext.    5s, 

1923    986.000 

Linden  Ry.  1st  4%s.   1921 1.474,000 

St.    Louis   Suburban   Ry.    Gen.    58, 

loss    4.500,000 

St.    Louis   A   Suburban    Ry.    Gen. 

5s,  1921   2.000.000 

$10,600,000 
Undcrllaa—  Outstanding. 

United  Rys.  Gen.  1st  4s,  1934 $30,300,000 

St.   Louis  Transit   Imp.    58.   1924..     9.790.000 

$40,090,000 

Earnings — See  Gen.  Ist  4b. 

Original  Market— $4,200,000  ofTered  Nov.. 
1920.  by  Guaranty  Company  of  New  York. 
Mississippi  Valley  Trust  Co..  Francis  Bro.  A 
Co.,  Wm.  R.  Compton  Co.,  First  National 
Bank  and  Mercantile  Trust  Co.,  all  of  St. 
Louis,  and  Mercantile  Trust  A  Deposit  Co., 
Baltimore,  at  97.48  and  interest. 

Market 

New  York — John  Nlckerson  Jr.  Alfred  P. 
Ingold  A  Co..  J.  S.  Bache  A  Co.,  Morton 
Lachenbruch  A  Co. 

St.  Louis — Mississippi  Valley  Trust  Co. 
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UNITED  RAILWAYS  INTESTMENT  CO.  Isl 
Lien  CoU.  Tr.  8.  F.  Ss.  Due  May  1* 
1926. 

Dated  May  1.  1906.  Interest  payabls  Haw 
and  Nov.  1.  at  Guarantee  Trust  &  Safe  D»- 
poslt  Co..  Philadelphia,   or  Tmalsa's  oHles. 

Tax  Statna-— 2%  Federal  Inooma  Tax  paSB 
by  company  without  deduction.  Panaaylvaala 
State  tax  refunded. 

Authorised   9SO.SS0.0O4 

Outstanding   (Jan.   1,   '21)....   14.942,000 

Held  in  S.  F 8,208.000 

Beserved  to  Acqvire  Addltlanal 
Stock  of  the  PhUadslphla  Oo.    S.100.000 

Denomination — Coupon.  $1.000.  Reglsterahia 
aa  to  priaolpal* 

Tniatc»— New  York  Tmat  Co.,  New  YorlL 


K 


ecBiAble  at  106  and  interest  on  any  In- 
terest date  on  60  days'  notice. 

SlnkUv  Fond — ^Annually  1%  of  bonds  out^ 
standing,  beffinnlns  May.  1912.  for  the  pur- 
chase or  redemption  of  bonds  at  not  more 
than  106  and  Interest.  Bonds  so  purchased  to 
be  kept  alive  In  sinking  fund  and  Interest 
added. 

Oisanlzatlon — ^Incorporated  in  Mew  Jersey  in 
1902  to  acquire,  hold  or  deal  In  stocks  and 
bonds  of  other  corporations.  Owns  or  con- 
trols all  the  Preferred  and  Common  Stock 
of  the  California  Ry.  &  Power  Co.  and  all 
the  stock  of  The  Railroads  &  Power  Pevel- 
opment  Co..  124.200,000  of  the  $42,948,000 
Common  Stock  of  the  Philadelphia  Company, 
and  other  miscellaneous  securities.  Through 
the  ownership  of  these  stocks  the  company 
controls  the  street  railways  in  San  Fran- 
cisco and  Pittsburgh  and  the  g&a  and  elec- 
tric plants  in  the  latter  city. 

Capitalization.  Outstanding. 

Common    S20,400J)00 

Preferred  (6%  cum.) 16.000,000 

Funded  debt   16.732,000 

Secured  by  pledge  of  $24,200,000  capital 
stock   of    the   Philadelphia   Company. 

Prior  Liens — ^The  following  issues  of  the 
Phialdelphia  Co.;  $14,167,000  Cons.  A  Coll. 
tr.  5s  of  1951.  $2,727,000  1st  &  Coll.  Tr.  5s 
of  1949,  $9,580,000  Conv.  Deb.  5s  of  1922. 
and  $20,000,000  1st  Ref.  A  Coll.  Tr.  5s.  all 
of  which  are  pledged  to  secure  $10,000,000 
6%  Notes  due  Feb.  1.  1922. 

Tears  ended  June  80: 

ToUl 
Income. 

1920 $1,780,718 

1919 1.666.192 

1918 1,703,508 

1917 1,891.583 

1916 1,766.226 


Bxp. 

ft  Tax.  Int..  etc. 

$92,677  $1,638,141 

78.137  1.593.055 

90,270  1.613,235 

84.441  1.807,142 

73,743  1,115.321 


listed  on  the  New  York  and  Philadelphia 
Stock  ExchanKes. 

Market. 

New  York — Sam'l  Goldschmidt,  Watson, 
ArmHtronBT  &  Co.,  Vanderhoef  &  Robinson. 

rhllndelplila — Arthur  J.  Bender,  Brown 
Bros.  &  Co.,  McCown  &  Co.,  Montgromery  & 
Co..  Morley,  Wood  &  Co.,  Samuel  K.  Phillips 
&  Co. 

Price  Banse— N.  T.  8.  B. 


Jan.  1.  '12.  to  Jan.  1,  '21 

lliprh      86%  Apr.  19,  '12 
Low.      58       Feb.  19,  '18 


1920 

75%  Jan.  10 
63%  Aug.  25 


TmuB  endfld  Dee.  81  CBC  *  C.  Bwm.  Co.): 

Grose.  Net. 

IMS >894,SS7         1848.029         8815.088 

1917 »89.6»6  918.688  666.008 

1918 1.104.825       1.096.961  780.341 

1916 788.701    796.178     679.184 

1814 1.182.064   1.111.440    668.186 

Later  savings  not  available. 

'Includes  interest,  depreciation,  etc. 

Market 

New    York — Oilbert     J.     Postley     4b    Co.. 
Hartshorne  &  Battel  le. 


UNITED  STATES  BREWING  CO.  (Ohleaco) 
Ref.  5s.    Due  Sept.  1,  1988. 

Dated  Sept.  1.  1908.  Interest  payable  March 
and  Sept.  1.  at  Illinois  Trust  4k  Savings  Bank. 
Chicaso. 

Tax  Status — 2%  Federal  Ineome  Tax  paid 
by  company  without  deduction. 

Authorized    $8,000,000 

Ontstandlnr    1.928.000 

Ae^oired  and  Held  In  Treasury..      867,000 

Retired  by  S.  F 210,000 

tDenomlnatlon — Coupon.   81.000.  Refflsterable 
as  to  principal. 

Tmstcee — Illinois  Trust  ft  Savinffs  Bank  and 
Frederick  T.  HaskelU  Chleaso. 

Redeemable  on  any  interest  date  at  106  and 
Interest  upon  60  days'  notice. 

Slnkimr  Tnnd*— $30,000  per  annum  to  pur- 
chase bonds  at  not  exceeding  106  and  interest. 
If  bonds  cannot  be  obtained  In  the  market, 
they  may  be  redeemed. 

OontroUed  through  stock  ownership  by  Mil- 
waukee A  Ohicaso  Breweries.  Ltd. 

Secured  by  a  first  mortgagre  on  breweries 
In-iChicago  and  Milwaukee. 

1876 


UNITED  STATES  BUIIJDING  HATBBIAI. 
CO!IIPANY  1st  8s.  Due  f  100.000  each 
Sept.  1  and  March  1  from  Sept.  1,  1921 
to  March  1,  1931,  Ind. 

Dat«d  March  1,  1921.  Interest  payable 
Mach  1  and  Sept.  1  at  First  National  Bank. 
ChlcaiTO. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised     $4,000,000 

Outstanding     2,000,000 

Reserved    for    Rxt. 2.000.000 

Issuance  Restrictions — Additional  bonds 
may  be  issued  for  the  acQuiaition  of  addl* 
tional  fixed  assets  at  a  rate  not  to  exceed 
60%  of  the  amtual  cost  thereof,  or  nt  a  rate 
not  to  exceed  60%  of  the  value  thereof  upon 
the  approval  of  Peabody,  Houghtelingr  &  Co. 

Purpose  of  Issue — To  complete  payment  of 
certain  of  the  properties  covered  by  this 
mortgrage  and  to  provide  additional  working 
capital. 

Denominations — Coupon.  $100,  $500  and 
$1,000;    reg'lsterable   as  to  principal. 

Trustee  —  First  Trust  &  Savings  Bank. 
Chicaga 

Redeemable  In  reverse  of  numerical  order 
on  any  Interest  date  at  105  and  interest. 

Guaranty — The  Consumers  Company  and 
Producers  Material  Company,  both  of  Chi- 
cago, have  Jointly  and  severally  contracted 
to  purchase  from  the  company  for  a  period 
of  10  years  from  March  1,  1921.  its  entire 
production  of  sand,  gravel  and  crushed 
stone,  being  a  minimum  of  1,750,000  cubic 
yards  a  year.  The  terms  of  this  contract 
provide  for  a  profit  to  the  company  over 
and  above  the  cost  of  production.  In  which 
cost  of  production  is  Included  interest  and 
principal  of  these  bonds  .taxes,  mainten- 
ance and  sufficient  depreciation  to  write  off 
the  entire  cost  of  the  manufacturing  and 
distributing  plants  during  the  term  of  the 
contract. 

The  contract  further  provides  that  irre- 
spective of  production  or  dellTerles.  or  any 
other  circumstances  whatsoever,  nbt  less 
than  one-twelfth  of  the  annual  requirements 
for  principal,  interest  and  taxes  shall  be 
paid  monthly  by  the  Consumers  Company 
and  Producers  Material  Company  to  the 
First  Trust  &  Savings  Bank  as  Trustee  for 
the   protection  of  these  bonds. 

Organization — Incorporated  In  fllinois  in 
1920,  for  the  purpose  of  aoqulrlns  lime- 
stone quarries  and  crushing  plants  In  and 
around  Chicago. 

Capitalization  Chitatandlng 

Common    $2,000,000 

Funded  debt 2.000,000 

Secnrea  by  a  first  mortgage  on  all  prop- 
erties now  owned  or  hereafter  acquired,  in- 
cluding 753  acres  of  land,  4  fully  equipped 
limestone  quarries,  large  deposits  of  sand, 
gravel  and  limestone,  fee  and  leasehold 
real  estate  in  the  City  of  Chicago,  dis- 
tributing yards  and   floating  equipment. 

The  properties  covered  include  limestone 
quarry  and  crushing  plant  at  McCook.  111. ; 
Argo,  111.;  Lemont  111.;  Grand  Ave.  &  Camp- 
bell Ave.,  Chicago.  111.,  and  Racine.  Wi&: 
sand  and  gravel  plant  at  South  Beloit,  Wis.; 
6  storage  and  distributing  yards  in  Chicago. 

Futhers  secured  \>f  pledge  with  the  Trus- 
tee of  the  contract  described  under  "Guar- 
anty," 


Oriflnia  Market— $2,000,000:  ofTered  Mar., 
1921.  by  Peabody,  Houghtellnfir  &  Co..  Chi- 
cago,   at    100    and    Interest. 


UNIT£D   STATBS   COLD   STORAGE  CO.    IhI 
Heal  Kf»tf%te  68.     Dae  euch  Jan.  1.  an  fol- 
lows:   $92,000.  1031;  $97,000,  1922;  $108.- 
000.  1923;  $110,000.  1924;  $116,000,  1925: 
$123,000,    1926;   $131,000.    1027;   $138,000. 
19281     $146,000.     1929;     $186,000.     1930; 
$165,000.   1931;   $174,000,   1932;  $185,000. 
1938,  and  $64,000,  1984. 
Dated  Jan.   1.   1920.     Interest  payable  Jan. 
and  July   1,   at  First  Trust  ft  Savings  Bank. 
Chicago,  or  Guaranty  Trust  Co..  New  York. 

Tax  Statns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlced    $1,800,000 

OutstancJinv   (Jan.    15.    '21) 1.708.000 

Balance   Retlre<l. 

Denomination — Coupon,  $1,000  (except  $6$.- 
OOO  bonds  of  1980  maturity)  and  $500:  revls- 
terable  as  to  principal  but  not  interohanire- 
able. 

Trustee — First  Trust  ft  Savinsrs  Bank.   Chi- 


Bedeemable  at  the  option  of  the  company  as 
M  whole  or  In  part  (in  which  event  the  series 
or  part  thereof  last  maturing  shall  be  first 
redeemed)  on  any  interest  date  upon  60  days* 
notice  at  103  and  accrued  Interest. 

Onranlsatlon — Incorporated  in  Illinois  Dec. 
1919,  to  take  over  the  property,  assets  and 
business  of  a  larsre  cold  storage  and  freeser 
plant  located  at  89th  Street  and  Hoyne  Ave- 
nue in  the  Central  Manufacturing  District  of 
Chicago. 

Capitalization  Outstanding 

Common    $1 25.000 

Preferred    (7%)    1,000.000 

Funded    debt     1,708,000 

Seenred  by  a  first  mortsase  on  the  entire 
real  estate  and  plant  of  the  company.  The 
compansr's  plant  was  erected  by  the  Trustees 
of  the  Central  Manufacturing  District  for  the 
United  States  Government  during  the  war  for 
the  purpose  of  handling  the  rreat  volume  of 
meat  and  other  food  products  for  the  United 
States  Army.  Total  cost  of  this  plant  to  the 
Government,  with  the  land,  was  $3,268.1(6. 
There  has  since  been  added  by  the  Trustees  of 
the  district  additional  refrigeration,  special 
equipment,  etc.,  at  an  estimated  cost  of  $160,- 
000.  making  the  total  cost  of  the  project  ap- 
proximately $3,408,000.  This  plant  has  a  floor 
are  of  58C.0OO  snuare  f<M»t  with  a  total  avail- 
able storage  area  of  415,200  square  feet  or 
4.606.000  cubic  feet;  refrlsreration.  direct  ex- 
pansion, ammonia  system,  with  three  hlsh 
pressure  and  two  low  pressure  ammonia  com- 
pressors with  a  total  refrlsreratinsr  capacity  of 
1.006  tons  per  twenty-four  hours:  the  bulldlnff 
contains  approximately  850.000  lineal  feet  of 
2-lnch  pipe,  and  has  an  ice-makinsr  plant  with 
a  capacity  of  160  tons  per  day.  with  accom- 
panying Ice  storage  capacity  of  6.000  tons: 
railroad  facilities  provide  60  cars  at  each  set- 
ting, with  car-lCf'lnK  «'qiilpm*»nt.  larjfe  capacity 
elevators  and  all  necessary  facilities  for  handl- 
ing a  large  volume  of  business  expeditiously: 
building  is  sprinkled  and  heated  from  the  cen- 
tral power  plant  of  the  Central  Manufacturing 
District,  which  plant  also  furnishes  the  elec- 
tric current  for  light  and  power.  It  Is  esti- 
mated that  the  plant  has  a  total  capacity  of 
63,000.000  poimds  of  refrigerated  products. 

11    monthH   enclwl   Pec.   31: 

OroM«s.  JCot.  Int..  etc. 

1920 $770,584  $330,420         $121,561 

Original  Market — $1,800,000  ofTered  by  the 
First  Trust  ft  Savings  Bank,  Chicago,  and  the 
Guaranty  Trust  Company.  New  York,  at  100 
and  interest. 


DMITED  STATES  ENTBIiOFB  CO.  1st  ila. 
Doe  $60,000  eaeh  Deo.  1.  to  1924 1  $100,000 
each  Dee.  1,  1926  to  1929.  and  $160,000 
eaeh  Dee.  1,  1980  to  1984,  inel. 

Dated  December  1.  1908.  Interest  payable 
June  and  December  1.  at  Trustee's  office. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  oompany. 

Aathorixed    $2,600,000 

Oatstamlinir    (Jan.    1,   '21)...'..    1,450,000 

Matured  and   Paid 550.000 

Reserved  for  Bxt 600.000 

Denomination — Coupon.   $1,000.   Registerable 
as  to  principal. 
Tmstee — Old  Colony  Trust  Co..  Boston. 
Redeemable   at   104    and   interest   any   time 
after  Dec.  1.  1919.  upon  six  weeks'  notice. 

Organisation — Incorporated  in  1898  in  Maine 
and  has  purchased  Logan,  Swift  ft  Brlgham 
Envelope  Co..  the  Whltcomb  Envelope  Co.  and 
the  W.  H.  Hill  Envelope  Co.  of  Worcester, 
Mass.:  the  Morgan  Envelope  Co..  P.  P.  Kellogs 
ft  Co..  and  the  Springfield  Envelope  Co..  of 
Springfield.  Mass.;  the  Holyoke  Envelope  Co. 
of  Holyoke,  Mass.;  the  Plimpton  Manufactur- 
ing Co.  of  Hartford.  Conn.;  the  White.  Corbin 
ft  Co.,  of  Rockville.  Conn.,  and  the  National 
Envelope  Co.  of  Milwaukee  (now  of  Wauke- 
gan.  111.).  In  1918  opened  new  plant  at  San 
Francisco  as  the  Pacific  Coast  Envelope  Co. 
Division.  In  1916  purchased  the  Independent 
Envelope  Co.  of  Indianapolis,  now  known  as 
the  Central  States  Envelope  Division. 

Capitalization.  Outstanding. 

Common    $760,000 

Preferred  (7%  cum.) 4.000,000 

Funded  debt 2.600.000 

Seenred  by  first  mortgage  on  all  lands, 
buildings  and  machinery  of  company.  Plants 
have  a  capacity  of  over  20.000.000  envelopes 
a  day. 


Underiles— $1,000,000 

7%      Notes 

due    to 

1925.  IncI. 

Tears  ended  Dee.  81: 

Net. 

Dep'n. 

Interest. 

1920 $2,275,698 

$386,287 

$116,646 

1919 1,630.189 

463,934 

77.291 

1918 1,713,619 

196.727 

79.792 

1917 1,042.518 

20,779 

82.292 

1916 1,861,329 

705.842 

84,791 

Original  Market — OfTered  in  1908  by  H.  W. 
Poor  ft  Co.,  New  York  and  Boston,  on  about 
a  6H%   basis. 

Market. 

New  York — Fred  H.  Hatch  &  Co.,  Carru- 
thers.    Pell    &    Co. 

Boi»ton — Geo.   A.   Fernald  &  Co. 

Worcester,  MaSH. — Merchants  Securities 
Corp.,   Morse,    Rliss  &  Smith. 

Price  Ranve. 
Jan.  1,  '10.  to  Jan.  1,  '21  1920 

Bid.  Aak.  Bid.  Ask. 

High     101 '10     104% '12     91%  Jan.    96%  aJn. 
Low.        90 '20        93       '20    90       Dec.     93       May 


1877 


UNITED  STATES  ENTBI<OFB  CO.  7% 
Notes.  Due  $200,000  each  June  1.  from 
1921  to  1926.  Inel. 

Dated  June  1.  1920.  Interest  payable  June 
1  and  Dec.  1.  at  Old  Colony  Trust  Company. 
Boston. 

Tax  Status — Payment  of  Federal  Income 
Tnx  not  a.swuined  by  company. 

Authorised    $1,000,000 

Ontstandlng     1.000.000 

Denomination — Coupon.  $1,000. 

Organisation — See  1st  6s. 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  morti^age.  Under 
the  provisions  of  the  trust  indenture  the  com- 
pany covenants  ss  follows:  No  additional 
mortgage  shall  be  placed  upon  the  company's 
property  or  assets  during  the  life  of  this  issue 


{ 


; 


unleM  the  notes  are  equally  aeeured  therelnr. 

The  oompany  will  maintain  at  all  tlmea  Its 
net  quick  aaaeta  at  an  amount  not  leai  than 
twloe  the  amount  of  ttieae  notes  authorised  and 
outstanding. 

In  case  of  any  breabh  of  these  oovsnants  it 
is  stipulated  that  the  entire  outstanding  hal- 
ance  of  these  notes  Ihall  Immediately  be- 
come due  and  payable. 

Earnings — 8ec  let  Be. 

Original  Market— $1,000,000  offered  May. 
1920.  by  Old  Colony  Trust  Co.,  Boston,  on  a 
1\k%  basis. 

Market 

Boston — Lee.  Higglnson  ft  Co..  Old  Colony 
Trust  Co. 

Hartford — Rfbhter  &  Co. 

Worcester.  Mass — Merchants  Securities 
Corp..   Morse.  Bliss  6b  Smith. 


I7MITED  STATES  OULSS  00.  1st  8s. 
Sept.  !•  1M8. 

Dated  Sept.  1.  1908.  Interest  payable  March 
and  Sept.  1.  at  Colonial  Trust  Co..  Pittsburgh, 
Pa. 

Tax  Statos— S%  Federal  laoome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised    ISOO.OOO 

Ontstandinr  (June  SO.   'SI) 390.000 

OaneeUed    110.000 

Denomination— Coupon.  tlOO  and  11.000. 

Tnistee — Colonial  Trust  Co..  Pittsburgh.  Pa. 

ttodeemabto— SSO.OOO  per  annum  at  par. 
after  Sept.  1.  1914. 

Organisation — ^Incorporated  in  Pennsylvania 
in  1891. 

Capitalisation.  Ontstandlng. 

Common    IS.SOO.OOO 

Funded  debt   S90.000 

Secured  by  a  first  mortgage  on  eight  glass 
factories  In  and  around  Pittsburgh.  Pa.,  one 
in  Tiffin,  Ohio,  and  one  In  Oas  City.  Indiana. 

Tears  ended  June  SO: 

Gross.  Net.  Interest. 

1920 |fi,051.836  $817,593  $36,377 

1919 3,881.421  143.607  34,582 

1918 3.947.674  257.125  25,909 

1917 3.715.905  350,709  32.919 

Original  Market — ^Issued  to  preferred  stock- 
holders In  exchange  for  stocdt  1110  in  bonds 
for  each  $100  share  of  stock,  on  which  dlvl- 
dends  of  66%  had  accumulated. 

Market. 

New  York — Tobey  &  Kirk,  Moore.  Leonard 
&  Lytic'h. 

I'liiliulelphia — Wm.  P.  Lempley  A  Co. 
Pittsburgh — Moore,    Leonard   &   Lynch. 

Price  Range. 

Jan.  1.  '16,  to  Jan.  1.  »21  1920 

lild.           Ask.  Bid. 

Hlph     9r.  la'ie     97V4'16  OO.Tan. 

Low.      iS8       "19     89       '17  90  Mar. 


Due 


V.  S.  LIGHT  ft  HEAT  CORP.  Ist  «s. 

June  1.  19S5. 

Dated  June  1,  1916.  Interest  payable  June 
1  and  December  1. 

Tax  Status — 2%  Federal  Income  Tax  ^ald 
by  company  without  deduction. 

Authorized    $1,000,000 

OutHtnndlng   (Apr.   19,   '21)....       936,800 

Rotir«Hl  by  S.   V. r,r?.20O 

Denomination — Coupon,  $100.  $600  and 
$1,000.     Reglsterable  as  to  principal  only. 

Trustee— Guaranty  Trust  Co..  New  Tork. 

Redeemable  on  any  Interest  date  at  106  and 
interest. 

Sinking  Fund — Annually,  beginning  June  1, 
1920.  6%  of  outstanding  bonds  for  the  pur- 
chase or  redemption  of  these  bonds  at  not 
^ver    106    and    Interest.      Bonds   acquired   are 

be  cancelled. 


Organisation — Incorporated  in  New  Tork  la 
1916,  as  a  reorganisation  of  tho  United  8tata» 
Light  &  Heating  Co.  of  Maine. 

Capitalisation.  Outstanding. 

Common     $t,778.S6a 

•Preferred    (7%    non-cum.) 2,995.150 

Funded  debt 936.800 

•As  of  Feb.  26,  1921.  $1,500,000  preferred 
"A"  10%  stock  had  been  authorlzeo  but 
not   ife£iued. 

Ssouvd  by  a  first  mortgage  on  the  plant  of 
the  company  located  at  Niagara  Falls.  At 
this  plant  the  oompany  manufactures  device* 
for  electrically  lighting  railway  cars,  generat- 
ing current  from  motors  on  the  axle.  Com- 
pany also  manufactures  automobile  starting 
and  lighting  systems  and  is  a  large  manu- 
facturer of  storage  batteries  of  all  kinds. 

Tears  ended  June  SOt 

Gross.  Net. 

1919 $6,092,843    $231,420 

•1918 7.030.039     497.092 

tl917 3,017,874      91,131 

11918 1.751.365  def.211,397 

•18  months  ended  Dec  tl. 
tYears    ended    June    30. 

Original  Market— Offered  to  depositing  gtook- 
holders  of  the  predecessor  cwwnpany  at  tl% 
and  Interest,  with  a  100%  bonus  of  eommott 
stock  in  June.  1916. 

Market. 

New  Yoric — Hartshome  A  Battelle.  Rau- 
scher  A  Mackay,  Pynchon  A  Co..  H.  C 
Spiller  &  Co.,   £.   A.    >iaker  A  Son. 

Philadelphia— Wm.   I'.   Lempley  A  Co. 

Jan.  1,  '16,  to  Jan.  1.  '21  1»20 

Bid.           Ask  Bid.           Ask. 

High       75 '16       90 '16  73  Oct.      75  Jan. 

Low.        62 '20        70 '20  62  Dec.      70  Oct. 


Int..  ete. 

$139.63ft 

146.694 

78.277 

37.009 


ItTt 


UNITED  STATES  PUBUO  SERVICE  CO. 
First  lien  6s.    Dne  Feb.  !•  1927. 

Dated  Feb.  1.  1917.  Interest  payable  Feb. 
1  and  Aug.  1.  at  Wm.  P.  Bonbrlght  A  Co.. 
Inc..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  tax  refunded. 

Anthorlsed — Issuable  for  80%  of  cost  or 
value  (whichever  Is  less)  of  additions,  etc. 
when  net  earnings  for  IS  consecutive  months 
in  preceding  14  months  are  at  least  twice 
interest  charges  on  bonds  outstanding  and  to 
be  issued. 

Outstanding    $S.760.000 

DenomlDations — Coupon,  $100.  $600  and 
$1,000.  each  interchangeable  and  reglsterable 
as  to  principal.  Registered,  $1,000.  C.  ($1,000) 
and  R.  interchangeable. 

Trustee— Guaranty  Trust  Co..  New  York. 

Redeemable  at  106  and  Interest  on  any  In- 
terest date  on  six  weeks*  notice. 

Maintenance  and  Improvement  Fond—- An- 
nually, 1918  to  1922.  inclusive,  the  dlfferenoe 
between  10%  (and  after  19SS,  12%)  of  the 
gross  operating  revenue  for  the  preceding  year 
and  the  amount  expended  during  su^  year 
for  maintenance  and  improvements.  Such  por- 
tions of  this  fund  as  are  not  required  for 
maintenance  may  be  expended  for  Improve- 
ments. Such  expenditures  shall  not  be  made 
the  basis  for  issuing  additional  bonds. 

Orsanizatlon — Incorporated  in  Delaware  In 
1913. 

Owns  all  of  the  outstanding  securities  in- 
cluding bonds  and  stocks  of  the  following 
companies.  Missouri  Public  Utilities  Compsmy 
(Missouri).  Texas  Utilities  Company  (Texas). 
Monmouth  Public  Service  Company  (Illinois). 
Mitchell  Power  Company  (South  Dakota).  Ober- 
lin  Oas  A  Electric  Company  (Ohio).  Ravenna 
Gas  4b  Electric  Company  (Ohio).  Danville 
Light.  Power  A  Traction  (Company  (Ksntneky). 


Parts  On8  &  Elortric  Company   (Kentucky). 

In  addition,  all  the  out«tandin«  bonds  on 
plant  and  property  at  Mlllerflburr.  Ohio,  to  be 
transferred  to  the  Buckeye  Utilities  Co.,  a 
new  company,  all  the  aecurltlea  of  which  are 
to  be  pledged. 

These  companies  supply  electricity,  vaa.  wa- 
ter or  miscellaneous  service  In  44  cities  and 
towns  whose  combined  population  Is  esti- 
mated at  160.000. 

Capitalization.  Outatandinir. 

Common    14.066.000 

1st  Pref 1.194,000 

2nd  Pref 1,025.000 

Funded   debt    S.760^000 

Secured  by  deposit  with  the  Trustee  of  all 
outstanding  bonds  and  stocks  of  the  subsidiary 
companies.  Tlie  securities  so  pledgred  amount 
to  12,871,000  principal  amount  of  bonds  and 
$3,333,700  par  value  of  preferred  and  com- 
mon stocks. 

All  further  bonds  and  stocks  of  subsidiary 
companies  must  be  pledged  under  this  Inden- 
ture except  that  bonds  of  an  after-acquired 
■ubaidlary  which  are  not  redeemable,  or  upon 
which  the  redemption  premium  exceeds  6%. 
may  remain  outstandlniT  and  unpledged  to  an 
amount  not  exceeding  ti%  of  the  Talue  of  the 
physical  property  and  equipment  of  sudi  sub- 
sidiary, but  the  principal  amount  of  all  such 
bonds  so  left  outstanding  may  never  exceed 
10%  of  the  principal  amount  of  First  Lien 
Gold  Bonds  of  the  United  States  Public  Ser- 
vice Company  at  the  time  outstandinir.  Fran- 
cises with  minor  exceptions  extend  beyond 
the  life  of  these  bonds. 

Tears  ended  Dec.  81  (subsidiaries): 

Gross.  Net. 

1920 11.622.632  $254,090 

1919 1.233.413  299,491 

1918 1.072.4')8  251,386 

1917 I,014.3n0  348.176 

1916 917,482  394.224 

Ortofnal    Market — OfTered    March.  1117.    by 

Wm.   P.   Bonbriffht  ft  Co..   Inc.,   at  98 H   and 
interest. 

Market. 

New  York— Fred  H.  Hatch  &.Co..  Bon- 
bright  &  Co..  Oiliioit  J.  Pn<5tley.  Carruthers, 
Pell   &  Co..   IlHUSf'her  &  Mackay. 

PhilfMlelphla — McCown  &  Co.,  Frederick 
Pierce  &  Co.,   Henry  I>.   Hoenniug  &   Co. 

Price  Range. 


Jan.  1,  '17.  to  Jivn.  1,  '21 

n\^^.        Ask 

Hltrh     97ii.  '17        00  '17 
Ix>w.     70      '20       75  '20 


1U20 

nicl.  Ask. 

8n  .Ian.      89  .J .'in. 
7U  Mar.      75  Mar. 


UNITED  STATES  RADIATOR  CORP.  Ut  to. 
Dae  annually  Jan.  1,  to  1927 »  Inel. 

Dated  July  1.  1910.  Interest  payable  J^n. 
and  July  1,  at  Trustee's  office  or  Chase  Na- 
tional Bank.   New  York. 

Tax  Status — 2%  Fed^^ral  Income  Tax  paid 
by   company   without   deduction. 

Aothortzed    $1,000,000 

OutKtiMUlinir    (K"b.    1.    '21) 525,000 

Balance  Retired. 

Balance  dae  an  follown — $70,000.  1920; 
176.000.  1922;  $80,000,  1923:  $86,000.  1924: 
$90,000,    1926:   $96,000.    1926;  $100,000.   1927. 

Denomination — Coupon  $600  and  $1,000. 
Reslaterable  as  to  principal. 

Tmstee— Cltisens'  Savinffs  ft  Trust  Co.. 
Cleveland,   Ohio. 

Redeemable  at  103  and  interest  any  Interest 
date. 

Organization — Incorporated  In  New  York  In 
1910  as  a  consolidation  of  the  United  States 
Radiator  Co..  Dunkirk,  N.  Y. :  U.  8.  Heater 
Co..  Detroit.  Mich.:  U.  8.  Radiator  ft  Boiler 
Co.,  Corry  and  West  Newton.  Pa.;  Rerrendeen 


Mfff.  Co..  Geneva.  N.  Y.;  The  Boiler  ft  Radla> 
tor  Department  of  the  J.  1^  Mott  Iron  Work» 
Co..  New  York,  and  the  Central  Radiator  ft 
Foundry  Co.,  Paola.  Kan. 

Capitalisation.  Outstandlnc. 

Common    $4,000,009- 

Preferred  (7%  cum.) 2.800.000 

Funded  debt   525.000 

Secured  by  first  mortsage  upon  six  radiator 
plants  located  at  Dunkirk  and  Geneva,  N.  Y.. 
Corry.  Pa..  West  Newton.  Pa..  Edwardsvllle. 
111.,  and  Detroit.  Mich.  Indenture  provides 
that  company  must  maintain  net  quick  assets- 
equal  to  amount  of  bonds  outstAndinx. 

Tears  ended  Jan.  ^1 

Net. 

1921 $1,220,215 

1920 1.056,361 

1919 1,013.400 

1918 1,139,505 

1917 663,057 

Original  Market — First  offered  July,  1910,  at; 
par  and  interest  by  the  First  National  Bank;. 
Detroit. 

Mavfcet. 

Detroit— Flrat  ft  Old  Detroit  National 
Bank.   First   National   Co. 

New  York — Hanson  ft  Hanson. 


Dep'n. 

Interest; . 

$303,615 

$89,640 

233,-198 

44.773. 

231.988 

115.331 

230,376 

139,91S 

153.488 

140.698 

1379 


UNITED     STATES    REAliTY    ft    IMFBOTK^ 
MENT  CO.  20-Tear  Conv.  Deb.  6s.     Das 
July  1,  19S4. 
Dated  July  1.   1904.     Interest  payable  Jan. 
and  July   1.   at  Company's  office.    Ill  Broad- 
way. New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised I18.S06.00» 

Outstandlnc    11.980.000 

Retired  and  CaneeUed 1,864,000 

Denomination— Coupon.  $1,000.  Revlsterable* 
as  to  principal. 

Trustee — New  York  Trust  Co.,  New  York. 

Redeemable  at  106  and  Interest,  any  Interest, 
date,  on  three  weeks'  notice. 

Convertible  privilege  has  expired. 

Organization — Incorporated  in  New  Jersey 
In  1904  as  successor  to  the  U.  S.  Realty  ft 
Construction  Co.  Company  owns  a  controlling 
interest  in  the  Plaza  Operating  Co.  and  Geo. 
A.    Fuller   Co. 

Capitalization.  Outstandins- 

Common    $16,162,809 

Funded  debt    11.930.000 

Security — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mort^aire.  Tlie 
company  covenants  that  it  will  not  execute  any 
General  Mortsrase  upon  the  assets  of  the  com- 
pany, without  first  securins  the  payment  of' 
principal  and  Interest  of  these  bonds,  by  a 
mortffaxe  or  Deed  of  Trust  of  such  assets. 

Last    report    showed    the    following   schedule 
of  real   o«Jtnto  own^'fl   in   New   York  City. 

Productive — Trinity  Buildlnr.  Ill  Broadways 
United  States  Realty  Bulldtnflr.  116  Broadway; 
Whitehall  Bulldlnjf.  Battery  Place;  Fuller 
Buildlnir,  Fifth  Ave.,  22d  and  28d  Sts.;  Mer- 
cantile Building,  23d  St.  and  Fourth  Ave.; 
O'Neill  Bulldinsr.  Sixth  Ave..  20th  and  81st 
Streets:  House,  112-118-122-124-126  W.  81st 
Strof't.  Valup  of  abovp  prorx-rtlps.  $32.- 
996.297:  raortfirasres  thereon,  $13,467,600. 

Unproductive — 46  East  22d  Street:  41  Bast 
2 2d  Street;  Crane  Estate  lots:  miscellaneous 
parcels.     Value  of  above  properties.   $442,678. 

In  March.  1918,  the  Carolina  Shipbuilding' 
Corp.  was  organized  to  establish  a  shipyard 
at  Wilmington,  N.  C.  The  $100,000  capital 
stock  of  this  latter  company  Is  owned  by  the 
Oeorg^e  A.  Puller  Co.  Controlled  by  U.  9. 
Realty  &  Improvement  Co. 


I 


Yeftn  ended  April  80: 


Net. 

$3,076,157 
1,493.592 
2.076,595 
l.a71.921 
1.089.892 


Bond 

Interest. 

$588,354 
596,500 
596,500 
596,500 
596.500 


Gross. 

1921 $4,356,115 

1920 2.055.749 

1919 3,083,963 

1918 2,417.173 

1917 2.432.343 

Usted  on  the  New  York  Stock  Exchange. 

Market. 
l«ew  York— Arthur   K.    Krank  &  ro..   Phe- 
lps &   N'i  <Hc  r,    I..    M.   I*ilnce  &  Co.,   Pynchon 
A,  Co.,   Gude,    WinmlU   &   Co. 

Priee  Ranee— N.  Y.  S.  B. 
Jail.  1.  *0«,  to  J»ui.  I,  '21  1»20 

High        99  Jnn.    20.  '06  84%    Apr.     9 

Low.        45   Mar.     5,  '18  74        Keb.2b 


17NITED  STATES   RUBBER  CO.   1st  ft  Ref. 

Series  "A"  Ss  and  Series  "B"  6s.  Dae 

Jan.  1.  1M7.  ^,  , 

Bated  Jan.   2.    1917.     Interest  payable  Jan. 

1  and  July  1.  ,     ^ 

Tax    Status — Payment    of    Federal    Income 

"Tax  not  assumed  by  company. 

Aathorized     •$97,252,000 

OutHtandinir    (Jan.    1.    '21)    A 

5s  55,42b,»UU 

Brtlred'by  S.  F 1.673.200 

riecl|re<l   under    7^^     Note.    A       ^^^^^^^ 

Plfdrrd      undfr      7Vi%      Notes 

«'B"    6s    26,000,000 

Reserved     for     Corporate     Par-         ^^^  ^^^ 
poses     10.000.000 

•T.,lmitccl  to  the  amount  of  capital  stock 
excopt  to  the  extent  of  any  Increase  consented 
to  by  the   preferred   and  common   stock. 

Provisions  of  Issae — Additional  bonds  lex- 
<sept  for  refunding)  Issuable  for  additions, 
stc.  (indudlnif  subsidiaries)  at  75%  of  cost, 
«r  not  more  than  one-third  issuable  for  other 
securities  and  stocks  at  60%  of  cost  provided 
net  Income  for  three  previous  years  are  twice 
Interest     charges     on     entire     debt,     Inclumng 

subsidiaries.  . 

Denomination— Coupon,  $1,000.  1600  and 
SIOO.  Regrlsterable  as  to  principal,  ^^f^^ 
terod  $nnn.  $1,000.  $5,000.  $10,000  sind  multl- 
pies  of  $10,000.     C.   &  R.   Interchangeable. 

TrasteeB — C-ntral  Union  Trust  Co.  and  J. 
N.    Wallace.    New  York. 

Redeemable  as  a  whole  at  105  and  Interest 
•on  any  intorcst  date  on  and  after  Jan.  1. 
1920.    on   90   days'    notice. 

Sinking  Fund— Annually,  beginning  Jan.  l. 
1919.  1%  in  cash  outstanding  bonds,  plus  the 
amount  retired  by  the  sinking  fund  for  the 
purchase  or  redemption  of  these  bonds  at  not 
■over  106  and  interest. 

Organization — Incorporated    In    New    Jersey 
In  1892.     On  Feb.   14.   1917.  stockholders  voted 
to  acquire  the  properties  of  the  Revere  Rubber 
•Co        Rubber     Regenerating     Co..      NaugatucK 
•Chemical    Co..    Eureka    Fire    Hose    Mfg.    Co., 
American  Rubber  Co..   Joseph  Banigan  Rubber 
Co       Boston    Rubber    Shoe    Co.,    L..    Candee    & 
Co.!     Ooodyear's     India     Rubber     Glove     Mfg. 
Co        r'oo.iv.  :i!'s     M't-.IIlc-     K"blvr     Sh.n>     (  o.. 
Hastings  Wool  Boot  Co.,   National  India  Rub- 
ber  Co..    Shoe   Hardware  Co.    and   Woonsocket 
Riihb  r   r.).      i)\vn«   a    lirv'.'   majority   or   entire 
.  capital   stocks  of   a   number  of   companies,    in- 
cluding the  Canadian  Consolidated  Rubber  Co. 
and    nen«ral    Rtibber    Co.     (owns    the    largest 
rubber    plantation    in    the    world    in    Sumatra). 
Directly  or  through  subsidlarits  produces  rub- 
ber  footwear,    rubber   soled    shoes,    waterproof 
clothing.   druffKiats*    rubber  goods,   hard  rubber 
products.    InBulatrd   wire,    tires,    bcltine.    pack- 
ing    hosf'   and    oth.'r   mrohanical    rubber   goods, 
there    I.eint,'   ov.m'    40    nn'i.-   in    ..n  -r' t  i..m    .-au- 
atod    In    Connecticut.     Illinois,    Massachusetts. 
Michigan,  Now  Jersey,   Indiana,  Rhode  Island^ 


Pennsylvania,  Ohio  and  Canada;  110  branch 
offices  in  the  United  SUtes.  SS  in  Canada  and 
representatives  in  other  countries. 

CapitaliaaUon.  Outotandins. 

Common Ml.000.000 

Preferred    (8%    non-oum.) 66.000.000 

Funded  debt   87,026.800 

Seeoml  upon  the  properties  owned  or  con- 
trolled by  the  company  by  direct  mortvasa  or 
by  pledge  of  mortgage  bonds  of  the  companies 
owning  or  controlling  same,  or  by  pledge  under 
this  mortgage  or  under  the  mortarages  secur- 
ing the  bonds  so  pledged,  of  shares  of  stock 
of  the  companies  owning  or  controIUnip  tlie 
same,  with  a  covenant  not  to  permit  mort- 
gages thereupon.  Net  unencumbered  quick 
assets  of  subsidiary  companies,  excluding  Gen- 
eral Rubber  Co.,  at  all  times  are  to  equal  at 
least  $30,000,000  of  which  at  least  $20,000,000 
is  to  be  in  companies  whose  stock  is  to  be 
directly  pledged  under  this  tnortsatje.  No  cash 
dividends  can  be  paid  unless  unencumbered 
quick  assets  of  the  company  and  its  subsid- 
iaries shall  exceed  their  aggregate  debt.  Pro- 
vision is  made  for  the  release  from  the  Uen 
of  this  mortgrage  of  the  stock  of  the  General 
Rubber  Co. 

Prior    liens — Subject    to    prior    liens    out- 
standing as  follows: 
Canadian  Cons.  Rubber  Co.  6s.  1946.12.600.000 

Bonds  of  this  issue  are  rese^rved  to  retire 
these  bonds. 

Years  ended  Dec.  81  (consolidated) 

Gross.  Net. 

1920 $255,741,685   $26,925,173 

1919 225.589.465      21.396.099 

1918 215.398,425      20.191.096 

1917 176,159,694      21,923.964 

1916 126,769.129      13.916,760 

I^lsted  on  the  New  York  Stock  Kxchanse. 

Original  Market — Underwritten  by  Kuhn. 
Loeb  A  Co.  and  offered  by  Wm.  A.  Read  ft 
Co..  Hornblower  ft  Weeks,  National  City  Co.. 
Kinsley  ft  Adams  and  other  firms  at  96%  juxd 

interest. 

Market. 

New  York — Arthur  E.  Frank  &  Co..  Sea- 
HonKoo.l,  Haas  &  Macdonald.  Salomon  Bros. 
&  llutzler.  Pynchon  A  Co..  Bull  ft  EldreUge, 
Jen  lis.  c;\vyne  &  Co..  Mann,  Pell  &  Peake. 

IMiilndelphin — Morloy.  Wood  &  Co..  Wm. 
P.    Leniploy   &    t'o. 

Priee  Bange— N.  Y.  8.  IS. 
Jan.  I.  '17.  to  Jnn.  1.  '21  ^    1?20 

HiKh     92«,i  Mar.  29.  '17  90       Jan.     2 

Low.      70».4  Dec.  21.  '20  70%  Dec.  21 


Interest. 
$5,649.6 13 
3.665.812 
4.119.o,«»5 
3.117.857 
3,517.505 
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UNITED   STATES   RDBBEB   CO.   6-Yssr   7* 
Secured  Notes.     Due  Deo.  1.  IMS. 
Dated  Dec.   1,    1918.     Interest  payable  June 
1    ami    Dec.    1    at    office    of    company.    New 

yo  I- 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorired    **!!!?!!! 

Outstanding    6.000.00.0 

Purpose  of  Issne — To  provide  funds  to  re- 
tire at  maturity  D  c.  1.  1918.  $9,000,000 
General  Rubber  Co.  6%  Debentures,  the  bal- 
ance needed  for  that  purpose  being  provided 
from   the  current  funds  of  the  company. 

D«>nomlnatlon — Coupon.  $1,000.  Register- 
able   as  to  principal. 

TruHtee— Industrial    Trust    Co..    Providence. 

Redeemable  as  a  whole  only  on  any  interest 
date  on  or  after  Dec.  1,  1920.  at  a  premium 
equal  to  1%  of  the  principal  amount  thereof 
for  each  six  months  between  the  redemption 
date  and  the  date  of  maturity  together  with 
accrued    Interest,    upon    six    weeks*    published 

notice.  .._.   .  -»_^    m^ 

Organisation— Sea  Ist  ft  BsC  81. 


Sceored  by  deposit  of  19,000.000  lat  ft  Ref.  UNITKD  STATES  RfifEI/TINO.  REFINING  ft 

6«.   Series  A.   due  Jan,   1,   1947.  MINING   CO.    10-Tesr   6%    Conv.    Noiw. 

The    indenture    also    provides    that    pledged  p^^  Teh,  1    IBM, 

bonds  may  be  released  upon  the  deposit  with  wv«Aj«*.',',Ai.'     t  »^..-*  ^^^^m^  «.k 

tho   Trustee    in    caah    of   an    amount    equal    to  ,   »»*«J  ^«b.   1.    1916.      Infe»-«f  _^»y»»>JjJJJJ- 

66   2-3%    of  the  bonds  to  be  released,    and  a  ^  and  Auar.  7.  at  First  National  Ba^.  Boston, 

further  amount  equal  to  Interest  on  such  de-  *»<*  Hanover  National  Bank.  New  York, 

posited   cash   at   the   rate  of   seven   per  cent.  Tax   Status — 2%    Federal  Inoome  Tax  nM 

per  annum  from  the  preceding  interest  date  to  by  company  without  deduction. 

Dec    1.    1923:  such  cash  to  be  applied  to  the  Authorised      $12,000,000 

purchase  of   notes   in  the  market   at   a  prloe  Outstandlnr  ' 12,000.000 

not   exceeding   the  principal   amount  with   ac-  ^ •«»— •  ^        ^    *. 

crued  Interest  to  the  date  of  maturity.  Purpose    of    Issue— The    proceeds    of    these 

rm.^   i,.^^.* ^  -1  ^ 1^       *w  4.  **. notes    together    with    other    funds    will    retlps 

rJ^    m^t    nV.JihSiS'  !n^^Lfu!tii^^ JS^'  «4.000.000  6%  uotos  of  the  company  and  $10.- 

^A^y.^^fy^^^^rrAi^\y.^^l^i^^^u°^^!l'  ^^^'^^^  «%  »<»*«•  <>'  **»«  Utah  Company  Kuap- 

and  upon  the  surrender  thereof  with  all   un-  anteed  by  this  company  and  called  for  redemp- 

S^'i^l^irT^l^SlS'^Sii?/^  t»°°   on   jSiel^Sd   April    1.    191$.    rssSS 

?^«?i!f ^«„o^  t^  Tiji  i?*S!  i2L,t  ?'^"*^*'>*J  tlvely.   thus  reducing  the  funded  and  guaran- 

amount  equal  to  160%  of  the  principal  amount  f*»pd  d<»ht  to  t2  ooo  ooo 

qf  the  notes  so  surrendered  and  cancelled.  !??     .  *°  /^•''"^'«**''- 

V— «•»•. a^  t^  M.  -!>«#    c.  Denomliiatlon — Coupon.     $600     and     $1,000. 

EMrnlBgs— See  1st  ft  Ref.  6s.  Reglsterable  as  to  principal. 

Usted  on  the  New  York  Stock  Exchange.  Trustee-First  National  Bank.  Boston. 

ta?r*'K^^i?'*rii'T'i^'*  offered  October.  Redetwiable  as  a  whole  at  110  and  Interest 

lii5;«io   J^^^Sf^M^'^**^**  r?**-    ^''Z  3?''^'  r}^  ^^  a»y  Interest  date  on  60  days'  notice, 

exchange    to    holders    of   General    Rubber    Co.  ^         ^,.,                     .                                        w 

Debentures  with  a  cash  payment  of   $16   for  Conveptlble  at  any  time  Into  common  stock 

each  $1,000  Debenture.  <*'  **»«  company  on  the  basis  of  $76  In  nots» 

Mark»ft  ^°**  ®*^^  share  (par   $50). 

Ttf««,    x'^«L-     o«i«^«„    '-D-  -      *L     Tj  *  1  Organisation — Incorporated      In      Maine      li» 

M^nT  P^?  &l>eaiT  Run  i  Pidf^rie^  ^1^«'  1»°«     "    *    »><>»^*°«    company    and    control* 

Shon  ft  Co     National  CUy  *„    ^^^^^^^8:6,  Pyn-  through    stock    ownership    the    United    State* 

chon  &  oo^  National  city  Co.  Smelting  Co..  United  States  Stores  Co..  Mam- 

Frtoe  Range— N.  Y.  B.  E.  nioth   Copper   Mining   Co.,   Centennial   Eureka 

Jan.  1.  '19.  to  .Ian.  1.  '21                   1020  Mining    Co..    United    States    Metals    Reflnlnr 

High  104%  July  26, '19               ICIH  Jan.    S  Co..    Niagara   Mining   Co..    Needles   Mining   ft 

Low.     95%  Dec.  27. '20                 95%  Pec.  27  Smelting    Co..    Gold    Road    Mines    Co..    Com- 

pania  de  Real  del.   Monte  y  Pachuca  of  Mex- 

UNITED     STATES     BUBBEB     CO.     K^Tear  ^^  ****  Utah  Co.     Directly  and  through  sub- 

7%%  Secured  Notes.     Due  Aug.  1,   1980.  fWlaries  the  company  owns  or  controls  mln- 

_^.   -    .          ,     ,_.-      _  ^        ^       -.  wf     «  w  ^^^  properties  In  California.  Arisona.  Nevada. 

Dated  Aug.   1.   1920.     Interest  payable  Feb.  utah.   Mexico  and  Alaska.     The  company  haa 

1   and   Aug.    1,    at    omce   of   company.    New  copper  smelter  and  refinery  at  Chrome.  N.  J.. 

^^^'^-  lead  refinery  at  E.  Chicago.   Ind.,  copper  anft 

Tax  Status— 2%    Federal  Income  Tax  paid  lead  smelters  at  Mldvale.  Utah,  copper  smelter 

by  company  without  deduction.  at  Kennett,  Cal..  mills  at  Pachuca.  Max.,  sine 

Authorixed    $20,000,000  smelters  In   State  of  Kansas   and  Salt  Lake 

Outstanding      20,000.000  City.     In   1916   the  company  became   a   large 

PnnNMe  of  Issue— The  proceeds  of  this  sale  P««>«c«>'  ot  spelter, 

of   notes   with   the  current   surplus   eeamlnga  Capitalization.                                 Outstanding. 

will  give  the  company  sufllclent  funds  for  the      Common    $17,566.76<> 

completion    of    the    P»ant    ^tenafons    now    in       Preferred  (7%  cum.) ^   24.317,500 

?xsrpo'}?..'^/^°"thf ■j;j^i;.'^r"oS.^  F»nd^  d.« « 4.i.Bo.> 

panys  power  production.  8ecurity-*-A    direct    obligation    of    the    eom- 

Denomlnatlon— Coupon.  $1,000  and  $600.  ^^^^   J»>**  «y?f"'  •"^,  "■  ""V^f  1**5**  '^^^^ 

Trustee— United    SUtes    Mortgage    ft    Trust  "®  mortgage  debt   except  the  Utah   Companr 

n.^!3,«H*;il_o^-    !-♦*»«*     R.    a    «.    «#  •*■**«■  <>'  *>>e  company  or  that  of  the  substd- 

Organlxatloa— See    1st    ft    Ref.    6s    ft    6s   of  juries    whirh    It    controlf.    by    ownorehlp    of    a 

allnm^  >i»  rsi^^n.  «#  •«K  AAA  AAA  ^  m*  Ml  ■»«#  majorlty  of  ths  stock  without  equally  securinr 

mJi^^t^  ?*  ?5^      $26,000,000  1st  ft  Ref.  ^,^3^  ^^tes.   except  on  the  coal  properties  of 

••icSSli'J^'ee  Vst'ft  Ref.  6s  ft  6s  of  1947.  ^^^V'^^  .^°-   ^"'  '"  '^  '!!f  ^^  '"'"'''T'':      . 

Listed  on  the  New  York  Stock  Exchange.  ^rt®'  Liens— $461,600  bonds  of  subsldlarlea 

Original    Market— $20,000,000    offered    July.  no*  ovmed  In  the  consolidation. 

1920.  by  a  syndicate  headed  by  Kuhn.  Loeb  ft  Tears  ended  Dee.  81: 

Co..  at  98%  and  interest.  *Net. 

Market.  1920 t$2.90R.275 

New    Yo.rt<— StruthprH    ft    Hlsroe.     Harts-        ]l]l J'Sil'Hn 

horn©  &   BattPlle.    McDonnell    A;   Co.,   Kuhn,        ]l]Z t'iLl'n.2 

Loeb  &  Co.,   Bull  &  Elflrecl^e.   F.   S.    Moaeley        ^9^' 3.&05.31& 

&    Co..    Carruthens.     Poll     &    Co..     auaranty        1916 8.S98.464 

Trust    &    Co.,    li.    M.    Prinrp    &    Co.,    Mnnn.  'After  depredation  and  interest. 

^®Ji»-»   ?®.^'i:.'''''^ '?]"'*"  ^'?.?    *  ^"If'^'^Vr.  tAfter  $2,002,502  reserves  for  reduction  of 

PhUadflphia — Moiiey,   \Voo<l   &   Co.,    Pars-  invfntorv. 

IxiuIsVille--  isiock.    Fetter    &   Co..    Fidelity  Usted  on  the  New  York  and  Boston  Stock 

&  Columbia  Tru.st  Co.  Exchanges. 

Pries  Range— N.  T.  8.  E.  Original     Market — $12,000,000      sold     Feb.. 

1920  1916.  by  Lee,  Hlgginson    Co..  and  Homblower 

Hlgrh 98  *4    Ont.    30  ft  Weeks,   New  York.  Boston,   etc.,   and  First 

Low 96       Dec.    27  National  Bank.  Boston,  at  108  %  and  Interest. 
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Market. 

New  Tork — ^Active  on  New  York  Stock  Bx- 
«hanse. 

Boston — ^Hornblower  ft  Weeks. 

Chleaco — Hornblower  ft  Weeks.  Babcock. 
-Bushton  ft  Co. 

Bl  Fsso— Volney  B.  Leonard  ft  Co. 

Priee  Banve^-N.  Y.  S.  B. 

Jan.  1,  '10,  to  Jan.  1,  '31  1920 

High  115  H  June  12, '10  105  Jan.  10 

Low.     87      Deo.  30.  '20  87  Dec.  30 


•I7NITBD  STATBS  STEEI.  COBPOBATION 
50-Year  fis.  Dne  April  1.  1»61. 
Dated  April  1.  1901.  Interest  payable  Series 
"A."  Jan.  and  July  1:  Series  "B."  Feb.  and 
Auff.  1:  Series  "C,"  March  and  Sept.  1: 
Series  "D,"  April  and  Oct.  1;  Series  *'B,'» 
May  and  Nov.  1:  Series  "F."  June  and  Deo. 
1.  at  J.  P.  Morgan  ft  Co..  New  York. 

Tax   Statas— 2%    Federal   Income   Tax   paid 
by  company  without  deduction. 
Anthorlzed — 

A     $64,000,000 

B     60.000.000 

C     60.000.000 

D     60,000.000 

B     60.000.000 

F     60,000.000 

1304.000.000 

OiitstnnclinK'  (Jan.  1,  '21) 22-1,408.000 

Held  in  fS.  F 79, .^92. 000 

Denomination — Coupon.  $1,000  and  $6,000. 
Reglstcrable  as  to  principal  or  fully  reds- 
Cered.  Re«rlstered.  $1,000.  $6,000.  $20,000. 
$60,000,    $100,000. 

Trustee — United  States  Trust  Co.,  New 
York. 

Bedeemable — Series  "A,"  •'C"  and  "B."  at 
116  and  interest  on  any  interest  date;  Series 
"•B,"   "D"  and  "F"  are  not  redeemable. 

Slnklns  Fond — $3,040,000  annually  to  be 
twed  in  purchasing*  these  bonds  at  not  over 
116  and  interest;  if  not  so  purchasable. 
Series  **A,"  "C"  and  "B"  only  may  be  drawn 
at  lis  and  interest;  the  other  bonds  cannot 
be  drawn.  Bonds  so  redeemed  to  be  kept  alive 
and  interest  added  Sinking  Fund. 

Organisation — Incorporated  in  New  Jersey* 
February.   1901. 

Capitalization.  Outstanding. 

Common    $S08.S02.600 

Preferred  (7 %  cum.) 860,281.100 

Funfle-I   Hebt    •555,028,633 

'Includes  subsidiaries'  bonds. 

Becored  by  first  lien,  through  the  deposit 
of  all  of  the  stocks  and  bonds  of  the  company, 
on  the  property  of  the  Carneirie  Sted  Co..  and 
a  first  lien  on  stocks  of  other  subsidiary  com- 
panies, representing  control  of  all  of  the 
plants,  mines  and  railroads  controlled  by  the 
United  States  Steel  Corporation. 

Years  ended  Dec.  31: 

r,ros.s.  'Net.  Int.  &  S.  P. 

1920..  $1,705,477,025  $139,073,883  $29,379,654 
1919..  l.HS..5.«;7.S.S5  106.174.4H2  29379,879 
1918..  1.744.312.163  16R.gR2,73G  29,330.368 
1917..  1,683.962.552  253.596.950  29.377,885 
1916..       1.231.473.779      300.687.136      29.406,844 

•After  subsidiary  Interest  charges,  depreeia^ 
tlon,   etc. 

Underlies—United  States  Steel  Corp.  Sink- 
ing Fund  6s  of  1963. 

Market. 

New  York — Simon  B'hk-  &  Co..  Comn  A 
Co..  Hait.'4ln.rue  «fc  BaTtclIo.  Fro*l  H.  Hatch 
&  Co..  J.  H.  HoIni«^.<?  &  Co..  Morton  I^arh- 
enl)tuch  &  Co..  ToLoy  &  Kirk,  Watson.  Arm- 
stionsr  &  ("o.,  Carrutliers.  Pell  &  Co..  Ed. 
Baker   &   Son. 

IMttsburifli  -Mooro,  Leon.Tr-l  &  Lynrh,  Bcl- 
wai'i  A.  Owens  &  Co.,  The  Union  Trust  Co. 
of  Pittsburgh. 
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Price  Range. 
Jauu  h  '09.  to  Jan.  1,  '81  1920 

Bid.  Ask.  Bid.  Ask. 

High  114%  '09     116 '10       99HJan.      lOlJan. 
Low.     93^  '20       95 '20       93^4  Dec.        95  Doc. 

UNITED  STATES  STEEL  COBPOBATION 

1<M{0  Year  S.  F.  5s.     Dae  April  U  1963. 

Dated  April  1.  1903.  Interest  payable  Siay 
and  Nov.  1.  at  J.  P.  Morgan  ft  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

AnthorUed    1260.000.000 

Oiitstondlnsr  (Jan.  1.  '21) 174,326,000 

Held  in  S.  F 25,674,000 

Beserved  to  Exchange  for  Pre- 
ferred Stock 60.000.000 

Denomination — Coupon.  $1,000  and  $6,000. 
Registerable  as  to  principal  or  fully  regisiter- 
able.  Registered.  $600.  $1,000.  $10,000.  $60.- 
000  or  other  multiples  of  $6,000.  CAR. 
interchangeable. 

Tmstee— United  States  Trust  Co..  New 
York. 

Bedeemable  at  110  and  Interest  on  any  in- 
terest date. 

Sinking  Fnnd — ^The  sum  of  $1,010,000  to  be 
paid  annually  to  Messrs.  J.  P.  Morgan  ft  Co.. 
Sinking  Fund  Trustees  to  be  applied  from 
April  1.  1904,  to  April  1.  1913.  when  directed 
by  the  Steel  Company  to  the  purchase  of  these 
bonds  at  not  exceeding  110  and  interest  or 
other  specified  securities^  On  and  after  April 
1.  1913.  all  moneys  In  the  Sinking  Fund  are 
to  be  applied  to  the  redemption  of  bonds  by 
lot  at  110  and  Interest,  all  coupon  bonds  out- 
standing to  be  redeemed  before  registered 
bonds.  All  bonds  acquired  are  to  be  held 
alive  and  continue  to  draw  interest  for  the 
Sinking  Fund.  It  has  been  calculated  that 
the  sinking  fund  will  retire  the  entire  Issue  of 
l>onds  at  110  and  interest,  prior  to  maturity. 

Organkiatlon — See  60- Year  5s. 

Seeored  by  a  lien  on  all  the  property  bonds, 
stocks,  etc,  of  the  cmnpany  now  owned  or 
hereafter  acquired,  subject  to  the  company's 
60-year  68  of  1961. 

Prior  Mens — $224,408,000  United  States 
Steel  60-year  Ss  of  1961. 

Earnings — See  60-year  Ss. 

listed  on  the  New  York  and  Boston  8to^ 
Exchanges. 

Original  Market — $20,000,000  offered  in  100 1 
by  a  syndicate  headed  by  J.  P.  Morgan  ft  Co.. 
New  York. 

Market* 

New  York — Simon  Borg  &  Co..  Arthur  J8. 
Frank  &  Co.,  J.  H.  Holmes  A  Co.,  Schu- 
man  &  SoliKmann.  Carruthers,  Pell  A  Co.. 
McKinloy  &  Morris. 

Philadelphia — Morley,  Wood  A  Co. 

St.  Ix>aifl — Francis  Bro.  A  Co. 

Plttsburgli — The  Union  Trust  Co.  of  Pitts- 
burgrh. 

Loulsrille — Fidelity  &  Columbia  Trust  Co. 
Priee  Bange — V.  T.  8.  B. 
Jan.  1.  '07.  to  Jan.  1.  '21  1920 

Hiph  lOSVi  Aug.    9. '09  99%  Jan.  12 

Low.     78%  Nov.  20,  '07  88%  Dec.  22 

UNITED  STATES  TELEPHONE  CO.  (THE) 
1st  Extended  7s.  Due  Dee.  1*  1921, 
Dated  Jan.  2.  1899.  Extended  Jan.  1.  1910. 
with  interest  Increased  from  6%  to  7%.  In- 
terest payable  June  1  and  Dee.  1  at  ClOTeland 
Trust  Co..  Cleveland,  and  J.  P.  Morgan  ft 
Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    Closed  mortgage 

Outstanding    $S.16<.000 

Denomination— Coupon.  $1»000.    Registrable 
as  to  principal. 
Tmstee — Cleveland  Trust  Co..  Cleveland. 


AMiimed  by  Tbe  Ohio  State  Telephone  Co. 

Oonteol — ^Incorporated  in  IS 98  and  was  ab- 
sorbed In  1914  by  The  Ohio  State  Telephone 
Co. 

Secured  by  a  first  mort«ase  on  all  the  prop- 
er^ formerly  owned  by  the  company  and  in- 
cluding 84.900  miles  of  louv  distance  wire 
eonnectlnir  the  exchanges  of  independent  com- 
panies In  Ohio  and  with  the  toll  lines  of  com- 
panics  operating  in  Pennsylvania,  Kentucky. 
Indiana.  Michigan  and  West  Virginia  and 
servinir  about  8,000  cities  and  towns  In  that 
territory.     Franchises  are  perpetual. 

Underlies — Ohio  State  Telephone  Co.  Cons. 
A  Ref.  68  of  1944  under  which  bonds  are  re- 
served tP  retire  this  issue. 

Kamtnrs— See  Ohio  State  Telephone  Co. 
Cons.  A  Ref.   6s. 

Orlrlnai  Market— Offered  December,  1918, 
by  Otis  &  Co..  Cleveland,  at  99  V&  and  interest. 

Market. 

New  York — T. .  L.  MacDonald,  Edmund  & 
Charles   Randolph 

Philadelphltir — Wm.  P.  I^cmpley  A  Co. 

Price  Raasc,  1919. 
Jfui.  1,  *19,  to  Jan.  1,  *21  1920 

Bid.  Ask.  Bid.  Ask. 

Hl^h     99 '19     101 '19  97  Jan.        100  Jan. 

L.OW.     93  '20       96  '20  93  Dec.  96  Dec. 


OOTED  TRACTION  CO.  (Albany)  Cons.  4Ha. 
Due  Jane  1,  2094. 

Dated  March  1.  1904.  Interest  payable  June 
and  Dec.  1.  at  Central  Union  Trust  Co.. 
New  York. 

Tax  Status-— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $6,600,000 

Otttstandlnr    2,680.000 

Beserved  for  Prior  liens 8.880,000 

I>eBomlnatlon — Coupon,  11,000.  Reffisterable 
«s  to  principal. 

Trust** — Central  Union  Trust  Co.,  N.  Y. 

Organisation  and  Control — Incorporated  In 
New  York  in  1899  as  a  consolidation  of  the 
Albany  Ry.  Co.,  the  WatervUet.  Turnpike  A 
R.  R.  Co..  and  the  Troy  City  Ry.  Co.  Entire 
capital  stock  is  owned  by  the  Delaware  A 
Hudson  Co. 

Capitalization.  Outstandinc. 

Common     112.600.000 

Funded   debt    6.600.000 

Secured  by  a  second  mortrave  on  street  rail- 
way extension  on  Madison  Ave.  and  on  Sec- 
ond Ave.,  from  Delaware  Ave.  to  S.  Peart  St. 
and  on  Broad  St.,  all  in  Albany;  a  third  mort> 
race  on  lines  in  Albany  on  Madison  Ave..  Cen- 
tral Ave..  Washlnston  Ave..  Clinton  Ave. 
and  S.  Pearl  St..  from  Clinton  Ave.  to  Ken- 
wood; on  all  of  the  street  railway  in  Rens- 
selaer; in  Troy  on  Fourth  St.,  Hooslck  St.. 
Oakland  Ave.  and  Pawling  St.  to  Albia;  and 
on  Second  Ave.,  In  Watervliet  and  Qreen  Is- 
land: and  a  fourth  mortvaire  on  line  from 
west  end  of  bridge  between  Albany  and  Rens- 
selaer on  Broadway  to  the  Troy  and  Schenec- 
tady Turnpike  In  Watervliet.  Further  a»- 
<iured  by  a  Hen  on  street  railways  between 
Troy  and  Cohoes,  Coboes  and  Lanslnsburff. 
and  other  lines.  The  total  mileace  covered  Is 
85  miles,  owned,  and  leasehold  interest  In  18 
miles  additional.  Franchises  perpetual  with 
one  exception,  which  expires  19 SI. 

Prior  Liens —  Outstandinc. 

•United  Traction  Co.  Deb.  4V68,  1919  $466,000 
•Watervliet    Turnpike    A    R.    R.    1st 

6s.    1919    860.000 

•Watervliet    Turnpike    A    R.    R.    2d 

6s,    1919    160.000 

Albany  Railway  Cons.  6s.  1930 428.000 

Albany  Railway  Oen.   6s.   1947 496.000 

Troy  City  Ry.  1st  Cons.  6s.   1942...  2.000,000 


•Purchased   at  maturity.    May   1.    1919,    by 
the  National  Commercial  Bank.  Albany. 

Years  ended  Dec.  81: 

Gross. 

1920 13.629.643 

1919 8.123.892 

1918 2.720,797 

1917 2.620,381 

1916 2.699,686 


Net.     Int-ATaxes 
1880,837        1796,847 


687,511 
609.380 
503,442 
665,287 


768.241 

642.120 
598.798 
677.783 


Market. 
New  York — Fred  H.  Hatch  A  Co.,  Morton 
Lachenbruch      A      Co..      Earle      A.      Miller. 
Rauscher    A    Mackay.    Berdell    Bros..    Car- 
ruthers.  Pell  A  Co. 

nice  BMBire. 
Jan.  1,  '09,  to  Jan.  1,  '»1  1920 

Bid.  Ask.  Bid.  Ask. 

High  101  ^ '09     103*09  40  Dec.      42  Dec. 

Low.     32      '20       37  '19  82  July      40  Jan. 


ToUl     88,880,000 


UNITED   TRACTION   CO.   OF   PITT8BDBOH 
Gen.  6e.     Due  July  1.  1997. 

Dated  July  1.  1897.  Interest  payable  Jan. 
and  July  1.  at  Brown  Bros.  A  Co..  New 
York. 

Default — July  1,  1919  and  subsequent  In- 
terest. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Anthurized    810.000.000 

Ontstandlns    4.800,000 

Reserved  for  Prior  IJens 5.196,000 

Denomination — Coupon.  81,000.  Revisterable 
as  to  principal. 

Trustee — Maryland  Trust  Co.,  Baltimore. 
Md. 

Oryanlxatlon  and  Control — Incorporated  in 
Pennsylvania  In  1896  and  purchased  the  pros»- 
ertles  of  the  Second  Ave.  and  North  Side 
Traction  Companies.  Has  leased  other  com- 
panies including  the  Pittsburgh.  Allesheny  A 
Manchester  Traction  Co.,  and  owns  entire 
stock  of  that  company.  Lines  of  company 
are  operated  by  the  Pittsburgh  Rys.  Co..  under 
an  agreement  which  may  be  terminated  at  any 
time  on  three  months'  notice  under  which 
Pittsburgh  Rys.  agrees  to  pay  current  divi- 
dends of  6%  on  preferred  stock.  The  com- 
pany's Common  Stock  and  82.949.960  preferred 
is  owned  by  the  Pittsburgh  Rys.  Co..  whose 
entire  stock  Is  owned  by  the  Philadelphia  Co. 

Capitalisation.  Outstanding. 

Common    817.000.000 

Preferred  (6%    non-cum.) 3,000,000 

Funded  debt   8.750.000 

RecelvetBlilp — See  Pittsburgh  Railways  Co. 
Oen.  5s. 

Protective  Committee — ^The  following  com- 
mittee, acting  in  behalf  of  the  two  firms 
above  mentioned,  have  agreed  to  act  for  bond- 
holders of  all  Issues  of  the  Pittsburgh  Rail- 
ways System:  Thomas  S.  Gates  (ohalrman). 
B.  Howell  Griswold.  Jr.,  J.  R.  McAllister. 
J.  H.  Mason.  C.  S.  W.  Packard.  A.  C.  Robin- 
son. George  H.  Frasler. 

Depositaries — Pittsburgh  Trust  Co..  Phila- 
delphia Peoples*  Savings  A  Trust  Co..  Pitts- 
burgh, and  Safe  Deposit  A  Trust  Co..  Balti- 
more. 

Secured  by  a  second  lien  on  street  railwasrs 
on  Duquesne  Way  from  Water  St.  to  Federal 
St..  over  Federal  St.  Bridge  to  Federal  St. 
in  Allegheny,  to  Ohio  St.  to  Allegheny  Ave. 
to  Franklin  St.  to  Sedgwick  St.  to  Columbus 
St.  to  Beaver  Ave.  to  Island  Ave.  to  Preble 
Ave.  to  Woods  Run  Ave.  to  Brighton  Road; 
from  Federal  St.  on  Reliance  St.  to  Scotland 
St.  to  Reedsdale  Ave.  to  Beaver  St.  to  Frank- 
lin St..  and  other  lines  in  the  2 let  and  22nd 
wards  of  Pittsburgh  and  on  Federal  St.  from 
the  Allegheny  River  to  Liberty  Ave.:  and  by 
a  third  lien  on  street  railways  on  California 
Ave.    In   Avalon,    North   West   of    Pittsburgh, 
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throush  Bellevue  to  California  Ave.  In  PlUs- 
burvh  and  on  California  Ave..  Columbua  St.. 
New  Brighton  Road,  Monterey  St.,  North  Aye., 
Ohio  St.,  Union  Ave.  and  Anderson  Ave.  to 
7th  Avenue  and  Smithflcld  St..  and  on  Smlth- 
fleld  St.  to  6th  Ave.  to  Duquesne  Way  to  An- 
derson St.  Also  a  lien  on  other  lines  covered 
by  the  Federal  St.  ft  Pleasant  Valley  St.  Ry. 
Consol.  6s  of  1942  (For  detail  see  that  mort- 
KKge)  and  by  the  Second  Avenue  Traction 
Mortffsjre  from  S.  10th  Ft.  Bridsre  on  Second 
Ave.  to  the  Olenwood  Highway  Bridipe  to 
Homestead  and  McKeesport.  with  numerous 
branches  (For  detail  of  Route  see  Second 
Ave.  5s  of  1034).  These  lines  extend  from 
the  northwestern  to  the  southeastern  part  of 
Pittsburgh,  with  extensions  to  numerous  im- 
portant suburban  cities,  and  include  all  of  the 
most  important  lines  in  what  was  formerly 
Allegheny,  as  well  as  many  of  great  impor- 
tance in  the  City  of  Pittsburgh  proper.  The 
total  mileage  covered  Is  126  miles. 

Prior  Liens— 11,500.000  Pittsburgh.  Alle- 
gheny ft  Manchester  Traction  1st  6b  due  1930. 
12.026.000  Second  Ave.  Traction  1st  6s  due 
1934.  11.068.000  Federal  St.  ft  Pleasant  Val- 
ley Cons'.  6s  due  1942.  and  various  mlscel' 
laneous  issues,  the  total  prior  liens  aggregat- 
ing 16.196.000  for  the  retirement  of  which 
bonds  of  this  issue  have  been  reserved. 

Usted  on  the  Philadelphia.  PitUburgh  and 
Baltimore  Stock  Exchanges. 

Original  Market— $4,000,000  offered  In  July. 
1897.  at  97  %  and  Interest,  by  Alex.  Brown 
ft  Sons.  Baltimore,  and  Brown  Bros,  ft  Co.. 
New  York.  Philadelphia,  etc. 

Hftrfcet. 

New  Toric — Morton  Lachenbruch  A  Co.. 
Carruthers.  Pell  &  Co.,  G.  R.  McAllister  & 
Co..  Moore,  Leonard  &  Lynch. 

Philadelphia — Barnes  &  Lofland,  Brown 
Bros.  &  Co..  Geo.  N.  Fleming.  Huntoon  A 
Co. 

Plttsburirb — Moore,  Leonard  A  Lynch, 
Stout  &  Co..  Edwarrl  A.  Owens  A  Co. 

Cincinnati — Dudley  V.  Sutphin. 

Priee  Range. 
Jan.  1,  '09,  t«  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High  107    '09     109    '09         Slf  Dec.        S5f  Oct. 
Low.     18f'20       28f'20         ISfMay       28f  Nor. 


equivalent  to  a  cash  payment  of  106  and  slo 
crued  interest:  or  sinking  fund  may  be  satis- 
fled  by  investing  in  property  or  construction  a 
sum  per  annum  equal  to  1%%  of  outstanding 
bonds:  or  part  In  cash  and  part  in  pr<^>erty 
in  above  nam^d  proportion.  Bonds  cancelled 
In  Sinking  Fund. 

Organization    and    Control — Incorporated    In 
Kansas  In  1909  as  a  consor.dation. 

Capitalization.  Outstanding. 

*Common     S700.000 

Preferred  (6%)   160.000 

Funded   debt    1,362.300 

*AI1  but  directors'   qualifying  shares  owned 
by  the  Cities  Service  Co. 

Secnred  by  a  mortgage  on  plant  supplying 
electric  light  and  power  in  Hutchinson.  Boutb 
Hutchinson.  Inman.  Lyons.  Nickerson.  Medora 
Raxnian.  Aid  en.  Arlington.  Langdon.  Part- 
ridge, Turon.  Geneaeo  and  Little  River,  all 
in  Kansas;  al80  operates  water  system  sup- 
plying Hutchinson.  The  company  operates 
In  Hutchinson  under  an  indeterminate 
franchise. 

Prior    Liens — 1212.600     (closed)    Hutchinson 
Water.   Light  ft  Power  Co.   1st   4s.  due  Janu- 
ary I.  1928  for  the  retirement  of  which  bonds 
are  reserved  under  this  mortgage. 
fears  ended  Dc«.  SI: 


1920 

1919 

1918 

1917 

1916 ....•• 


Gross. 
$601,626 
485.294 
430,188 
S82.8S1 
315.801 


Net. 
$60,101 
161.S64 
122,746 
125.634 
148.407 


Bond  Int. 

$66,990 

65,990 

68.060 


Original  Market — $972,000  offered  November. 
1916,  by  Homblower  A  Weeks,  Boston.  New 
York,  etc..  and  Masmard  S.  Bird  ft  Co..  Port- 
land. Me.,  at  96  and  Interest. 

Ifarfcet. 
New  York — Earle    A.    Miller   A    Co..    Ber- 
dell  Bros..  Manson  A  Hanson. 

Boston — Chas.  A.   Day  A  Co.,   Homblower 
A  Weeks. 
Providence — Homblower  A  Weeka 
Pinoe  luiBge* 
Jan.  1,  '17,  to  Jan.  1.  »21  1990 

Bid.  Ask.  Bid.  Ask. 

High     88      '17       96 '17  80  Jan.      90  Jan. 

Low.     65      '20       80 '20  66  July      80  July 


I>ne 


UNITBD   WATER.    GAS    ft    ELECTRIC    CO. 

(THE)   (Hatdilnson,   Kans.)   1st   and  Ref. 

Ss.     Due  September  1.  1941. 

Dated  September  1,    1916.     Interest  payable 

March   1   and  September   1.    at  First  National 

Bank.    Boston,    and    office    of    company.    New 

York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $6,000,000 

Outstanding-     1,149.800 

Reserved  for  Prior  Lien 212.600 

Reserved  for  Ext 8.687,70.0 

Provisions  of  Issue — Additional  bonds  issu- 
able  for  85%  of  cost  of  additions,  etc..  when 
net  earnings  for  preceding  12  months  are  twice 
Interest  charges  on  bonds  outstanding  and  to 
be  Issued.  Issue  approved  by  the  Kansas 
Public   Utilities   Commission. 

Denominations— Coupon.  $1,000,  $500  and 
$100.     Registerable  as  to  principal. 

Trustee — Bankers*   Trust   Co.,    New  York. 
Redeemable  at   105   and  interest  on  any  ln« 
terest   date   on   40   days'   notice.      Bonds  when 
purchased  by  the  company  may  be  kept   alive 
and  draw  Interest. 

Sinking  Fund  —  A  5mm  equal  to  m>% 
of  outstanding  bonds  must  be  Sf^t  aaido  yearly, 
beglnnlns:  Sept.  1.  1018.  for  purchase  of  bonds 
at  not  more  than  105,  or  call  at  that  figure. 
~  Mou  of  cash  payments,  bonds  secured  here- 
with  unmatured   coupons  attached  will   be 
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UPPER  COOS  RAILROAD  CO.   1st  4a. 
May  1.  1980. 

Dated  May  1.  1890.  Interest  payable  May 
and  Nov.  1.  at  National  Park  Bank.  New 
York,  or  Second  National  Bank.  Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthoriced  and  Outstanding $860,000 

Denominations — Coupon.     $600     and     $1,000 

Trustees — George  W.  Armstrong.  Bno6h  O. 
Sweatt  and  Irving  W.  Drew. 

Guaranteed  principal  and  Interest  by  Maine 
Central  R.  R.  Co.  by  endorsement. 

Control — See  Ext.   4%s. 

Secured  by  a  first  mortgage  on  28.88  mtlea 
of  road  from  North  Stratford,  N.  H..  to  Ca- 
nadian boundary  line  at  Beecher  Falls.  Vt.. 
and  on  leasehold  Interest  In  Upper  Coos  R.  R. 
of  Vt. 

f^gal    for   savings  banks   In   Conn., 
and  N.  Y. 

Market. 

New    York — Lee.    Hipglnson    A    Go. 
ruth  era.  Pell  A  Co..  Taylor  A  White. 

Boston — Edward  Aapinwall. 

Priee  Range. 
Jan.  1,  '08.  t4>  Jan.  1,  '81  1990 

Bid.            Ask.                  Bid.            Aak. 
High  101 '09     102%  '09           70  Dec.        86  Dec 
Low.     67*17        96      '16  


Car- 


UPFER    COOS    RAILROAD    CO.    Bxt.    4^te. 
Due  May  1.  1930. 
Dated   May   1.   1890.     Interest  payable  May 


«.nd  Nov.  1,  At  National  Park  Bank.  New 
York,   or  Second  National  Bank.  Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  asaumed  by  company. 

Authorised — $21,000  per  mile  between  Strat- 
ford and  Quebec. 

•Outataadliw    $693,000 

*Of  the  outatandinff  bonda  $118,000  are 
owned  by  the  Maine  Central  R.  R.  Co.  and 
$9,000  held  In  the  ainkinv  fund  of  the  Maine 
Central  Coll.  Tr.  6s  of  1923. 

Denomination— Coupon.   $1,000. 

Tni8t«es — Oeorfire  W.  Armstronir.  Irvinr  W. 
Drew  and  Enoch  G.  Sweatt. 

Ovaranteed  principal  and  interest  by  the 
Maine  Central  R.  R.  Co.  imder  the  terms  of 
the  lease. 

Organization  and  Control — ^The  Upper  Coos 
Railroad  Co.  of  N.  H.  Is  leased  for  999  years 
from  1891.  including  its  leasehold  Interest  In 
the  Upper  Coos  R.  R.  of  Vermont,  to  the 
Maine  Central  U.  R..  which  Is  controlled 
throuirh  ownership  of  a  majority  of  Its  stock 
t>r  the  Boston  ft  Maine  R.  R. 

Capitalisation.  Outstanding. 

Common    $3SO.O0O 

Funded    debt    1.043,000 


Prioa  Baave. 

Jan.  1,  '16,  to  Jan.  1,  '21 

1920 

Bid. 

High     93  H  '16 

Not 

Low.     75      '19 

available 

by  first  mortgage  on  SO. 21  miles  of 
road  from  Lancaster,  N.  H..  to  Quebee  Juno- 
tlon.  N.  H. :  also  a  first  lien  of  the  company's 
leasehold  interest  in  the  Coos  Valley  R.  R.  Co. 
wrfaich  owns  the  12.29  miles  of  road  from  Lan- 
<ca.ster  to  near  North  Stratford.  N.  H. 

Lecal  for  savings  banks  in   Conn.,   Mass. 
and    N.    Y. 

Market. 
New    York — Burgess,    Lang    &    Co..    Car- 
ruthers,  Pell  &  Co. 

Boston — ^Edward   Aspinwall,    Burgess,    Lang 
4k  Co. 

Price  Range. 
JTan.  1.  '00.  to  Jan.  1,  '21  1020 

Bid.         Ask.                       Bid.         Ask. 
Kigh  108  '09     110  '09                  76  Dec.      85  Doc. 
Lk)W.     70 '19       86 '19  


VBBANA  ft  CHAMPAIGN  BAILWAT  GAS  * 

BLECTBIC   CO.   Cons.   Ss.      Dae  Joly  1. 

1020. 

Dated  July  1.   1899.     Interest  payable  Jan. 

and  July  1.   at  Portland  Trust  Co..  Portland. 

Ife. 

Tax  Status — Pajrment  of  Federal  Income 
*rax  not  assumed  by  company. 

Aothorlsed    $600,000 

Oatstanding   354.000 

Unissued    146.000 

Denomination — Coupon.    $1,000. 

Tniatee — Portland  Trust  Co.,   Portland.   Me. 

Bedeemable  at  106  and  interest  on  any  in- 
terest date. 

Organisation  and  Control — Incorporated  in 
1897  as  a  consolidation  of  four  public  utility 
companies  operating  in  Champaign  and  Ur- 
bana.  Controlled  through  stock  ownership  by 
the  Danville.  Champaign  ft  Decatur  Ry.  ft 
Light,  which  is  controlled  by  the  Illinois 
Traction  Co, 

Capitalization.  Outstanding. 

Common    $836,000 

Funded  debt   1.565,000 

Heenred  by  a  first  mortgage  on  six  miles  of 
electric  railway  between  Urbana  and  Cham- 
paign, and  on  plants  supplyinjr  gas  in  Urbana 
and  Champaign  and  electricity  and  steam  heat 
In  Champaign.  Population  served.  23.000. 
Franchise  expires  in  1921. 

CnderllcH — Coti.«i.  &  Ref.  5.s  of  which  $1.- 
211.000  (total  iRSUGd)  are  deposited  under 
the  Danv.,  Cham.  A  Dec.  Cons.  &  Ref.  Mtge. 

Market. 

Now  York — Prince  ft  Whltely. 


UTAH  ft  NOBTHBBN  BAILWAT  CO.  Is*  Kzt. 
48.     Dae  July  1.  1083. 

Dated  July  1.  1878.  Extended  July  1.  1908. 
with  Interest  reduced  from  7%.  Interest  pay- 
able Jan.  and  July  1.  at  Oregon  Short  Line 
R.  R.  ofllce.   120  Broadway. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthovlsed Closed  mortgage 

Outstanding    14.991.000 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Oliver  Ames. 

Assumed  by  the  Oregon  Short  Line  R.  R. 

Control — Utah  ft  Northern  was  sold  imder 
foreclosure  In  1897  to  the  Oregon  Short  Line 
R.  R.  Co..  the  entire  stock  of  which  Is  owned 
by  the  Union  Pacific  R.  R.  Co. 

Seonred  by  first  mortgage  on  476.80  miles 
of   road.    \\z:  Miles 

Ogden,  Utah,  to  MoCammon.  Ida 110.96 

Butte  (Meaderville)  to  Garrison,  Mont.  56.58 
Cache  Jet..  Utah,  to  Preston.  Idaho. . .  61.36 
Pocatollo.  Idaho,  to  Silver  Bow.  Mont..   266.60 

Note — Butte  to  Garrison.  Mont.,  is  letfsed 
to  the  Northern  Pacific  Ry.  Co..  but  O.  S.  L. 
has  trackage  rights  over  8.68  miles  from  Sil- 
ver Bow  to  Meaderville. 

Underlies — Utah  ft  Northern  Cons.  6s  of 
1926:  Oregon  Short  Line  R.  R.  Cons.  68  of 
1946:  Oregon  Short  Line  Income  6s  and  4s  of 
1946:  and  Oregon  Short  Line  1st  ft  Cons.  4s 
of  1960.  which  latter  mortgage  provides  for 
the  retirement  of  this  Issue. 

listed  on  the  New  York  Exchange. 

Mavfcet. 

New  York — R.  W.  Pressprich  ft  Co.. 
Prince  &  Whltely.  Redmond  &  Co.,  Roose- 
velt ft  Son.  Raymond  M.  Smith.  Struthers  ft 
Hlscoe.  Taylor,  Smith  &  Hard.  Pynchon  ft 
Co.,   Wm.  Carnegie  Kwon. 

Baltimore — Brlnkman   &  Co. 

Prlee  Bange— N.  Y.  S.  E. 
Jaa.  1.  '00,  to  Jan.  1,  '21  1020 

High     99%  July    8. '09         88      July      88  July 
Low.     89      Feb.  21, '18         79^  Jan.       81  Jan. 

UTAH  ft  NOBTHBRN  BAILWAY  CO.  Cooa. 
1st  Ss.    Due  July  1.  1020. 

Dated  July  1,  1886.  Interest  payable  Jan. 
and  July  1,  at  Oregon  Short  Line  R.  R.  oflloe. 
120  Broadway.  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    Closed  mortgage 

OntHtandlng    $1,672,000 

Retired  by  8.  F 236.000 

Denomination — Coupon,  $1,000,  Reglsterable 
as  to  principal. 

Trustee — ^American  Trust  Co.,  Boston. 

Sinking  Fund — Annually  two-thirds  of  one 
per  cent,  of  bonds  issued  to  be  applied  to  their 
purchase  at  not  exceeding  106  and  interest. 
If  not  purchaseable  at  this  price,  to  be  In- 
vested in  bonds  of  the  Union  Pacific  System 
or  other  securities  to  net  4%.  On  Jan.  1. 
1920,  there  were  held  in  the  Sinking  Fund 
$250,000  Oregon  Short  Line  let  6s;  $29,000 
Utah  ft  Northern  1st  Extd.  48:  $81,000  Ore- 
gon Short  Line  Cons.  6s:  $28,000  Union  Paci- 
fic lat  Mtge.  R.  R.  ft  Land  Grant  4s;  $10,000 
U.  S.  Govt.  Ctfs.  of  Indebtedness  i%%,  and 
$876.00  cash. 

Control — See   1st   4s. 

Secured  by  a  second  mortgage  on  the  476.89 
miles  covered  by  the  first  lien  of  the  1st  Bxt. 
4s. 


( 


1S86 


A  ^ 


Prior  IJen*— 14.991.000  UUh  A  Northern 
1st  48  of   1938. 

UnderllM — Oreson  Short  Line  R.  R.  Com. 
let  58  of  1948::  the  Oresron  Short  Line  Income 
Series  ''A*'  Ss  and  *'B"  4s  of  1946;  and  $24.- 
000.000  Oreffon  Short  Line  1st  and  Cons.  Mtse. 
due  1960,  which  latter  provides  for  the  retire- 
ment of  this  Issue. 

lilsted  on  the  New  York  and  Boston  Stock 
Exchanres. 

Ifarktt. 

New  York — Dunham  A  Co.,  Arthur  EL 
Frank  &  Co..  Sam'l  Goldschmldt,  Qranirer 
&  Co.,  R.  W.  Pressprlch  &  Co..  Prince  A 
Whltely,  Redmond  &  Co.,  Raymond  M. 
Smith.  Struthers  &  Hlscoe.  Taylor.  Smith  & 
Hard.  Vilas  &  Hickey.  Hartshome  A  Bat- 
telle.  Wolff  &  Stanley.  Wm.  Carneerie  Ewen. 
Carruthers,   Pell  A  Co. 

Philadelphia — William  W.  Fosarty,  Isaac 
Starr.   Jr.   A  Co. 

Price  Raose— N.  Y.  B.  S. 
Jan.  1,  '19,  to  Jan.  1,  '21  19S0 

High     110       June  29. '19  92H  Jan.     2 

Low.       84  U   Aug.  27. '20  84^  Aug.  27 

UTAH  rUEL  CO.  1st  6b.  Dae  Marsh  1, 
19S1. 

Dsted  March  1.  1901.  Interest  payable 
March  1  and  Sept.  1.  at  Trustee's  offloe. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    12.000.000 

OntstandlDg    1.800.000 

Retired  by  B.  F« 684.000 

DenomlDatlon — Coupon.  81.000.  Reglsterable 
as  to  principal. 

Trustee — Guaranty  Trust  Co..  New  York. 

Redeemable  at  110  and  interest  on  90  days' 
notice. 

linking  Fnnd — 8  cents  per  ton  of  coal  mined 
and  sold  from  the  property  or  from  the  mort- 
gaged property  of  the  Pleasant  Valley  Coal 
Co..  less  payments  at  the  rate  of  2  cents  per 
ton  which  the  latter  company  is  required  to 
make  under  its  first  mortgage  to  be  applied  to 
the  purchase  or  redemption  of  these  bonds 
at  not  exceeding   110   and  Interest. 

Organisation  and  Control — ^Incorporated  in 
New  Jersey  in   1900. 

Controlled  by  the  Western  Pacific  R.  R. 
Corp.  through  ownership  of  the  entire  810.- 
000.000   capital  stock. 

Capitalization.  Outstanding. 

Common    810,000.000 

Funded    debt    2. 129.000 

Secured  by  a  first  mortgage  on  17.446  acres 
of  coal  lands  in  Utah  and  about  6.000  acres 
in  Colorado  and  by  second  mortgage  on  6,648 
acres  of  lands  in  Utah.  Further  secured  by 
pledge  of  the  8200,000  capital  stock  of  the 
Holladay  Coal  Co..  8260.000  capital  stock 
of  the  Wasatsch  Store  Company  and  $2,000.- 
000  capital  stock  of  the  Pleasant  Valley  Coat 
Co. 

Prior  Lien — $829,000  Pleasant  Valley  Coal 
Co.   let   5a  due  July  1.   1928. 

Listed   on   the   New  York  Stock  Ezohange. 

Market. 

New  York — Dunham  &  Co.,  Hartshome  A 
Battelle.  Fred  H.  Hatch  A  Co.,  Rauscher  & 
Mack;iy,  Watson.  ArniHtronir  &  Co.,  Earle 
A.  Miller  A  Co..  G.  R.  McAllister  &  Co.. 
Pynchon   &   Co.,   Carruthers,   Pell  &  Co. 

I'hiliulelphia — Henry  D.  Boennlng  A  Co. 
McCown  &  t'o. 


High 
Low. 


Price  Range  N.  Y.  S.  E. 

89  '17        96  '17  80  Oct  25 

80*15        85  "15  80Oct.26 


UTAH    OAR    &    CORE    CO.    (Salt   Lake    City) 
Ist  8.  F.  6fl.     Dae  Jan.   1.   1936. 

Dated   July   2.    1906.      Interest   payable   Jan. 
July    1,     at    First    National    Bank.     Now 
or  Trustee's  office. 


Tax  Status — 2%  Federal  Income  Tax  paia 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Aathorixed    88.000.000 

Outstanding  (Mar.  14.  '21) 1.919.000 

Retired  by  ».  F 119.000 

Reserved  for  Extensions 962.000 

Denomination— Coupon.  81.000.  Registerable 
as  to  principal  or  fully  registerable.  Regis- 
tered.  81(000.     C.   A  R.   interchangeable. 

Tmstee— Continental  A  Commercial  Truat 
A  Savings  Bank.   Chicago. 

Redeemable  at  110  and  Interest  on  any  in- 
terest date  from  Jan.  1.  1911.  to  Jan.  1.  1920. 
and  thereafter,  at  106  and  interest. 

Sinking  Fond— Jan.  1.  1911.  to  1920.  1%  of 
outstanding  bonds  and  2%  each  year  there- 
after to  be  applied  to  the  redemption  of  theae 
bonds. 

Organization  and  Control — ^Incorporated  in 
Utah  in  1906  and  is  controlled  through  own- 
ership of  stock  by  the  American .  Public  Utili- 
ties  Co. 

Capitalisation.  Outstanding. 

Common    82,6O0.OO(> 

Preferred  (7%  eum.) 700.000 

Funded    debt    1. 919.000 

Management — Kelsey.   Brewer  4b  Co. 

Seeored  by  first  mortgage  on  combined  ooal 
and  water  gas  plant  supplying  gas  for  illumin- 
ation, fuel  and  industrial  purposes  to  Salt 
Iiake  City.  Utah.     Franchise  expires  1966. 


Tears  ended  Dee.  81 

Gross. 

Net. 

Interest. 

1919 8476.822 

8122.686 

896. 9S0 

1918 386.768 

103.680 

96.960 

1917 868,269 

168.068 

•  »  •  •  • 

1916 834.966 

162,079 

96,960 

Original  Bfarket — 81.000.000  offered  In 
March.  1910.  by  Farwell  Trust  Co..  Chicago, 
and  Bond  A  Ooodwin,  New  York  and  Chicago, 
at  95  and  interest:  820.000  offered  in  April. 
1912.  by  P.  W.  Brooks  A  Co..  New  York. 
Boston   and   Philadelphia. 

Market. 

New  York — Edwin  Bancker  A  Co..  Fred  H. 
Hatch  A  Co..  Lynch  A  McDermott.  Earle  A. 
Miller  &  Co.,  Berdell  Bros..  Hartshome  A 
Battelle.  Cnrruthcrs.   Pell  A  Co. 

Philadelphia — Pauer,  Starr  A  Co. 

Chicago — Merrill,  Lynch  &  Co. 

Grand  Rapido,  Mien. — Corrigan  Co. 

Salt  Lake  City — Palmer  Bond  A  Mortgaga- 
Ca 

Price  Range. 
Jan.  1.  '13.  to  Jan.  1,  '21  1920 

I<hl.  Ask.  Bid.  Ask. 

High       96  '13       9G  '1.S  60  Jan.     70  Jan. 

Low.        48  '20       52  '20  48  Dec.     62  Dec 


UTAH-IDAHO     SUGAR     CO.     ist     7s.       Dna 

$500,000  raeh  July  1.  from  1021  to  1929.. 
and  93.500.000  July   1.   1930. 
Dated  July   1,    1920.     Interest  payable  Jan. 
1    and    July    1.    at    Bankers    Trust    Co..    New 
York. 

Tax  Status — 2%  Federnl  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised    88.000,000 

OntHtandlng    8.000,000 

Purpose  of  Issne — To  refund  indebtednesa 
of  about  $5,000,000  created  by  the  purchase 
of  plants  at  BrlRham  City  and  Delta.  Utah, 
and  Whitehall.  Montana  (the  latter  plant 
now  being  moved  to  Honeyville.  Utah)  and  to^ 
provide   additional   working  capital. 

Denomination — Coupon.     81.000     and     8^00; 
rc'Risterable   as  to  principal. 

Truutee — Bankers  Trust  Co.,  New  York.» 
Redeemable  at  101  and  interest  on  any  in- 
terest dnte  upon  60  days'  notice,  in  whole 
or  in  sories.  provided  that  in  case  less  than 
nil  the  outstanding  bonds  shall  at  any  time 
be    redeemed,    such    bonds    shall    be    redeemed 
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In    successive    aeries   beffinnlnsr    with   the   first 
serial   maturity  then  outatandinK. 

Organization — Incorporated  in  Utah  In  1907 
as  a  consolidation  of  the  Utah  Sugar  Co., 
Idaho  Sugar  Co.  and  Western  Idaho  Sugar 
Co. 

Capitalisation.  Outstanding. 

Common     (23,730.000 

Funded  debt   8.000,000 

8e«ared  by  first  mortgage  on  all  of  the 
land,  buildings,  machinery  and  equipment  of 
the  company  (except  farm  lands  exempted  to 
facilitate  transfer  or  lease  to  farmers,  if  de- 
sired), aubiect  only  to  a  purchase  money 
obligation  of  1600,000  on  the  factory  at  Delta, 
Utah.  The  mortgage  will  cover  the  company's 
Interest  other  than  stock  interest  In  certain 
Irrigation  properties.  The  16  active  plants 
covered  by  the  mortgage  are  located  at  West 
Jordan,  Lehl,  Spanish  Fork.  Payson.  Elsi- 
nore.  Delta.  Brigham  City  and  Garland.  Utah; 
North  Taklma.  Toppenish  and  Sunnyside. 
Washington:  Idaho  Falls.  Sugar  City.  Shelly 
and  Blackfoot.  Idaho.  The  appraisal  value 
of  these  properties  has  been  set  at  S20.- 
642.000  as  of  June,  1920.  by  The  Dyer  Com- 
pany,  engineers. 

The  company  covenants  under  the  mort- 
gage that  it  will  maintain  at  all  times  dur- 
ing the  life  of  these  bonds,  current  assets  as 
defined  In  the  mortgage  equal  to  at  least 
100%  of  all  liabilities,  including  the  prin- 
cipal amount  of  this  issue,  at  the  time  out- 
standing. 

Original  Market — 18,000,000  offered  June. 
1920.  by  Halsey.  Stuart  &  Co.,  at  prices 
ranging  from  99%  to  94%  and  interest, 
according  to  maturity. 

Market 
New    York — Berdell    Bros.,    Bull    A    Eld- 
redge,  Ernest  Smith  &  Co.,  Halsey.  Stuart  & 
Co.,    Geo.    H.    Burr  &  Co..    Morton,   Lachen- 
bruch    &    Co. 

Halt  Iioke  City — Palmer  Bond  &  Mortgasre 
Ck>. 

Kansas  City,  Mo. — W.  C.  Sylvester  Invest- 
ment   Co. 

Chicago — George  H.  Burr  &  Co.,  Child  A 
L.evering,  Halsey,  Stuart  &  Co.,  Henry  S. 
Henschen  &  Co. 

Pitt«biirirh — The  Union  Trust  Co.  of  Pitts- 
burgh. 

I>enver— Bosworth,  Chante  &  Co. 
Bock  Island,  111. — Litten  &  Roberta 


ITTAH  UGHT  ft  POWER  CO.   Ist  As.     Due 
Jan.  1,  1930. 

Dated  Jan.  1,  1900.  Interest  payable  Jan. 
and  July  1.   at  Trustee's  office. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlzed    Closed    mortgage. 

Outstanding    6744.000 

Denomination — Coupon,  $1,000.  Registorable 
as  to  principal. 

Tmstee — Equitable    Trust   Co.,    New   York. 

Redeemable  at  any  time  at  par  and  In- 
terest. 

Control — See  Cons.    4s.    1930. 

Secured  by  first  mortgage  upon  entire  prop- 
erty  of   company.     See    Cons.    4s. 

ITnderlles — Cons.  4s.  due  1930,  Utah  Lit. 
A  Ky.  Cons.  6s,  due  1943,  and  Utah  L.t.  & 
Trac.  Co.  Ist  &  Ref.  Mtgre.  of  1944  and 
under  which  bonds  are  reserved  to  retire  this 
issue. 

Market. 

New  York — Baboook.  Rusliton  A  Co.,  Fred 
H.  Hatch  A  Co.,  G.  R.  McAllister  A  Co., 
Carru thorp,  Poll  A  Co..  Berdoll  T^ros.  Han- 
son  A   Ilimson,    Rauschor   A    Maokny. 

Price   Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     95V^  '16       9G '16  75  .June     85  Oct. 

Low.     73      '20       74  '20  73  Aug.      74  Feb 


UTAH  UGHT  A  POWER  CO.  Cons.  4ki.    Doe 
Jan.   1,   1980. 

Dated  Jan.   1.   1900.     Interest  payable  Jan. 
and  July  1.  at  Trustee's  office.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    Closed    mortgage. 

Outstanding    $1,113,000 

Pledged  under  Utah   lA,  A  Ry. 

Cons.    Mtge l,48S.00O 

Pledged  under  Utah  lit.  A  Trac. 

1st  A  Ref.  Mtge 2,000 

Denomination — Coupon,  tSOO.  Registerable 
as  to  principal. 

Tmstee — Equitable  Trust  Co.,   New  TorH. 

Redeemable  at  par  and  interest  on  any  Iz^ 
terest  date  on  three  months'  notice. 

Control — The   company  was   Incorporated    in. 
Utah  in  1899  as  successor  to  the  Union  Light 
A  Power  Co..    and  In   1904   was  consolidated, 
with    the    Utah     Power    Co..     and    the    Con- 
solidated   Ry.    A    Power    Co.,    into    the    Utah. 
Light    A    Ry.    Co.      The    latter   company    waa 
consolidated     with    the    Salt    Lake    Light    A 
Traction  Co.,   into  the  Utah  Light  A  Traction 
Co..   and  the  gas  and  electric  properties  wer»- 
leased  for  99  years  to  the  Utah  Power  A  Light 
Co.      All   of   the   stock  of   the   Utah   Light   A 
Traction  Co.   is  owned  by  the  Utah  Power  A. 
Light   Co.,    a  subsidiary  of  the   Utah   Securi- 
ties Co.,  which  Is  a  subsidiary  of  the  Electrie 
Bond   A  Share   Co. 

Secured  by  mortgage  upon  entire  property 
formerly  owned  by  the  company  oomprlsing^ 
practically  all  the  electric  lighting  and  alf 
the  street  railway  business  of  Salt  Lake  City, 
and  electric  lighting,  power  and  gas  buslnesa 
in  Ogden.     Franchise  extends  to  1966. 

Prior  Liens — 1744.000    1st   6s  due   1930. 

Underlies — Utah  Lt.  A  Ry.  Cons.  6s  du« 
1934,  and  Utah  Lt.  A  Trac.  1st  A  Ref.  Mtge.. 
of  1944,  a  sufficient  amount  of  which  are  re- 
served  to  retire  this  issue. 

Years  ended  Dec.  31  (U.   L.   A  T.   Co.): 


Gross. 

Net. 

Interest. 

1920 

...    $2,069,483 

$981,948 

•1969,147 

1919 

...      1,866.281 

992,517 

•963,162^ 

1918 

...      1,602.000 

823.644 

840.41» 

1917 

...      1,597,315 

840.266 

808.844 

1916 

...      1,455,081 

867,384 

859.740 

•Includes  depreciation. 

Original  Market — Offered  In  1912  by  I<aw- 
rence  Barnum  A  Co..  New  York,  at  83Vi  anA 
Interest. 

Market. 

New  York — E.  A  C.  Randolph,  Fred  H.. 
Hatch  A  Co.,  Carruthers.  Pell  A  Co.,  H.  C. 
Spiller   A    Co.,    Han-son    A   Hanson. 

Boston — F.  B.  Bassett  A  Co.,  Chas.  A. 
Day   A   Co. 

Salt  Lake  City — Palmer   Bond   A  Mtge.   Co. 

Price  Range 

1020 

Bid.  Ask. 

1920 72 H  May      75  Jan. 

1919 63      June     70  Oct. 


UTAH    LIGHT    A    RAILWAY    CO.    Cons.    6s. 
Due  Jan.   8,    1934. 

Dated  Jan.  2,  1904.  Interest  payable  Jan. 
and  July  2.  at  Equitable  Trust  Co.,  New 
York. 

Tax   Status — 2%    Federal   Income   Tax   palA 
by  company  without  deduction. 

Anthniized    Closed    mortgage. 

OutHtandlng    $486,000 

Pledged   under   Utah  Lt.   &  Trac. 

1st   A   Ref 999.000 

Denomination — Coupon.    $1,000.    Registerable' 
as  to  principal. 

Trustee — Equitable  Trust  Co..   New  York. 

Redeemable  on  any  Interest  date  at  par  and 
Interest. 

Control — Incorporated    In    Utah    In    1904    a» 
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«  consolidation  of  the  Utah  Power  Co.,  Utah 
Lt.  &  Power  Co.  and  Consolidated  Ry.  & 
Tower  Co.  Merged  Into  the  Utah  Lt.  &  Trac. 
■Co.,  a  subsidiary  of  the  Utah  Power  &  Lt.  Co. 

Secured  by  a  mortvasre  on  125  miles  of  elec- 
tric railway  track  in  and  around  Salt  Lak^ 
City.  Utah,  on  plants  supplying  electricity  to 
Salt  Lake  City  and  Garden  and  eras  to  Ovden. 
Population,  1910,  Salt  Lake  City.  92,777: 
Oarden,    26,580.     Franchise  expires   in   1955. 

Prior  Liens — (744.000  Utah  Lt.  &  Power  1st 
Js,  due  1930,  tl. 113. 000  Cons.  44s.  due  1930. 
4ind  tl. 440, 000  Consolidated  Ry.  &  Power  Ist 
Sfl,   due   1921. 

Underlirs — Utah  Light  &  Trac.  Co.  Ist  & 
Ref.  Mtge.  of  1944.  A  sufficient  amount  of 
which  are  reserved  to  retire  this  issue. 

Earnings — See  Utah  Light  &  Power  Co., 
Cons.    4b. 

Market. 

New  York— -Fred  H.  Hatch  &  Co.,  Car- 
ruthers.   Pell  &   Co.,   Pynchon  &  Co. 

Salt  I^ake  City— Palmer  Bond  &  Mortgage 
Co. 

Price  Range  1920— Bid  63;  Ask  82. 


UTAH   POWER  A  LIGHT   CO.    1st   5b.     Due 
Feb.    1,    1944. 

Dated  Feb.  2.  1914.  Interest  payable  Feb. 
and  Aug.  1,  in  New' York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorised    8100,000,000 

OatMtandinfT    (Feb.    1.    '21).,.      23,691,000 
Pledged     nnder     Ist     Lien     & 

<»en.  Mtge 1.156.000 

Retired  by  S.  F None. 

Ke^erved    for    IGxt 75,163,000 

Denomination — Coupon.  81.000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,   New  York. 

Redeemable  at  105  and  interest  on  any  in- 
terest date  on  or  after  Feb.   1,    1919.  ' 

Sinking  Fund — Annually  1%  of  bonds  out- 
standing 1916-18.  2%  1919  33  and  2%%  1934- 
1943,  to  be  used  to  retire  bonds  or  for  per- 
manent improvrments,  extensions  or  additions 
for  which  bonds  otherwise  could  have  been 
issued. 

Organisation  and  Control — Incorporated  in 
1912  under  the  laws  of  Maine  and  owns  all 
the  securities  of  the  Western  Colorado  Power 
Co.  All  second  preferred  and  common  stock 
Is  owned  by  the  Utah  Securities  Corportaion 
and  deposited  under  its  6%   notes. 

Capitalization.  Outstanding. 

Common     $30,000,000 

Preferred    (7%    cum.)    8.450,000 

2d   pref.    (7%    cum.)    4,937,000 

Funded  debt    24.847.000 

Management — Electric   Bond   &   Share   Co. 

Secured  by  first  mortgage  upon  entire  prop- 
erty of  company,  located  in  Utah  and  Idaho, 
and  through  pledge  of  all  its  bonds  and 
stocks  by  first  lien  on  all  property  of  West- 
ern Colorado  Power  Company,  located  in  Col- 
orado, including  hydro  electric  developments 
with  a  prtsrnt  rated  capacity  of  116,507  k. 
w. ;  steam  stations  of  26,566  k.  w. ;  1,789 
miles  of  high  tension  transmission  and  1,179 
miles  of  distributing  lines,  water  rights,  etc. 
Company  and  its  subsidiary  serve  substantial- 
ly without  competition  electric  current  to  30 
cities  and  towns  in  Utah.  southHaatcrn  Idaho 
and  southwestern  Colorado,  havinfzr  an  apgre- 
«ate  population  of  225.000.  Franchises  expire 
as  follows:  Salt  Lakp  City.  1955:  Osrden. 
1966;  Prove.  1940:  Logan,  1936:  Bingham. 
19B3:  Lelu.  1962.  and  in  Preston.  1956.  Othwr 
franchises  expire   at   various  dates. 

l^nderlies— iHt  Lien  &  Gen.  Mtge. 

13 


Tears  ended  Dec  31: 

Gross.  Net.  Int.,  etc. 

•1919 $5,655,960  $2,899,027  $1,668,820 

*1918 5,574,806  3,088,723  1.710.026 

•1917 6,182,517  2,744,924  1.639.027 

•Includes  Western  Colorado  Power  Co.  op- 
erations. 

Listed   on   the   New   York   Stook   Exchaxige. 

Original  Market — $10,000,000  offered  in  Feb. 
1914,  by  Harris.  Forbes  A  Co..  New  York, 
at  95  and  interest:  $1,000,000  offered  by  the 
same  firm  in  Feb.,    1916,   at   92   and  interest. 

$600,000  offered  June,  1918.  by  Harris. 
Forbes  &  Co..  at  83  and  interest;  $2,847,000 
offered  December,  1918.  by  Harris.  Forbes  * 
Co.,  New  York  and  Boston,  and  Harris  Trust 
ft  Savings  Bank.  Chicago,  at  89  Mi  and  in- 
terest. 

Market. 

New  York — Ames,  Kmerich  &  Co.,  Bab- 
cock,  Rushton  A  Co.,  Hodenpyl,  Hardy  A 
Co.,  Earle  A.  Miller  &  Co.,  Rauscher  & 
Mackay,  Gilbert  J.  Poatley  &  Co.,  Carru- 
thers.  Pell  &  Co..  John  Nlckerson,  Jr. 

Boston—  L.  Sherman  Adams.  Coffin  & 
Burr,    Moors   &   Cabot,   Arthur   Perry  &   Co. 

Pliiladelpliia— McCown  &  Co. 

Salt  Lake  City — Palmer  Bond  &  Mortsrape 
Co. 

Milwaukee — Ames,  Emerlch  &  Co.,  P.  A. 
Bartlett    Co. 

Price  Range— N.  T.  8.  E. 

Jan.  1,  '17,  to  Jan.  1,  '21  1980 

Hierh     96^  Jan.  30, '17  U^   Jan.  12 

Low.     70%  Augr,  12,  '20  70%   Augr.  12 
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UTAH    POWER    A    LIGHT    CO.    1st   Uen    A 
Gen.  Series  '*A"  and  **B**  78. 

Interest 
Dated  Due  Payable 

A. . .  May  1.  1920  May  1.  1926  M.  A  N. 
B...  Jan.  1.  1941  Jan.  1,  1941  J.  A  J. 
Tax  Statnn — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  (Tlia 
company  does  not  assume  tax  for  Serlaa 
"A".) 

Aathorlxed     Unlimited. 

Outstandlnir  (Jan.  1.  '21) 

A $656,000 

B 500.000 

$1,156,000 

Provisions  of  Issue — ^Additional  bonds  Issu- 
able for  extensions,  etc..  under  certain  mort- 
gage restrictions. 

Denomination — Coupon.  $1,000.  Re«1gter> 
able  as  to  principal. 

Tmstee— Guaranty  Trust  Company.  New 
York. 

Redeemable  on  four  weeks'  notice  in  blocks 
of  $250,000  as  follows:  Series  "A"  at  102  and 
intere.<«t.  including  May  1,  1922,  at  lOl  and 
interest,  thereafter  to  and  includinip  May  1, 
1922,  and  100  H  and  Interest  thereafter; 
Series  "B"  at  107U  to  and  inrludinfir  Jan.  1. 
at  105  thereafter  to  and  includinur  Jan.  1, 
1931,  and  at  a  premium  of  ^  of  1%  leas 
earh    year    thereafter. 

Organization — See  1st  6s. 

Secured  by  a  general  mortgage  on  all  the 
property  of  the  company  and  additionally  se- 
cured by  pledge  of  an  equal  amount  par 
value   of    Ist    68.   due   1944. 

Ihrior  Liens —  Outstanding. 
1st    6S.    1944    $23,691,000 

Earnings — See    1st    6s. 

Original  Mnrket— $656,000  Series  "A"  of- 
fered May,  1920,  by  Harris,  Forbes  A  Co., 
Now  York:  Hnrrls.  Forbes  &  Co.,  Inc.,  Bos- 
Ton,  find  Hnrria  Trust  &  Savings  Bank,  Chi- 
oapo,  at  96  and  interest.  $500,000  Series 
"JV  offered  Feb.  1,  1921,  by  same  firms  at 
97    and    interest. 

Morket 

Ne*v  York — Hnnnaha,  Ballln  &  Lee,  Car- 
Tuthers,   Pell  &  Co. 


Boston — Coffin    A    Burr,    Moors    &    Cabot, 
Chas.  A.  Day  &  Co. 

Price  Range  1920— Ask  96.  92. 


UTAH  8E01;RIT1K8  CORP.  lO-Ycur  6% 
Motes.     Dne  Hept.    1ft,   1922. 

Dated  Sept.  14.  1912.  Interest  payable  liar. 
16    and    Sept.    16.    at    Trustee's    ofllce. 

Tax  Atatos — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorised     $30,009,000 

Oatstfuidlnc    8.272.000 

Retired  by  8.  F 19.518.000 

Reserved  for  Corp.  Purposes.     2.810.000 

DenomlDatloD  —  Coupon,  8600  and  81.000. 
Redsterable   as   to  principal. 

Trustee — Guaranty  Trust  Co..   New  York. 

Redeemable  at  101  and  interest  on  two 
weeks*    notice. 

Mnkioir  Fund — Proceeds  from  sales  of  col- 
lateral to  be  applied  to  the  purchase  or  re- 
demption of  these  notes  at  not  ezceedlnff  101 
and  Interest. 

Onanlsation — Incorporated  in  Virginia  In 
1912  and  controls  the  Utah  Power  ft  lAsht 
Co.  and  its  subsidiary,  the  Western  Colorado 
Power  Co.  Also  controls  the  Utah  Lisht  ft 
Traction    Co. 

Capitalisation.  Outstanding. 

Common    880,776.''10(> 

Funded     debt     8.278.000 

Bfanavement — Electric   Bond   ft   Share  Co. 

Secured  by  pledae  of  securities  of  the  Utah 
Power  &  Livht  Co  and  all  others  purchased 
with  proceeds  of  these  notes.  If  any  pledjced 
securities  are  sold,  money  received  must  be 
applied    to    the    retirement    of    these    notes. 

Tears   ended  Dee   SI   (subsidiaries): 
Gross.  Net. 

1919 87.330.962     83.771.039 

1918 6.993.227        3.750.186  ' 

1917 6.586.692        3.498.366 

Ordinal  Market — First  offered  in  Oct..  1912, 
by  Hayden.  Stone  ft  Co..  New  York  and  Bos- 
ton, and  the  Electric  Bond  ft  Share  Co.. 
New  York. 

Market. 

New  York—  T'.nbrork.  Rushton  &  Co..  Elec- 
tric Bond  &  Share  Co.,  Sam'l  Goldwchmidt, 
T.  Hall  K«»y*»s  &  Co..  Martin.  Berlin  &  Co., 
Earle  A.  Miller  &  Co.,  .*^pas(»neood,  Hans  & 
Mardonnld,  (i.  U.  Mn.Mllster  &  Co..  Mann, 
Pell  &  Penke,  Ilerdpll  Hro.s..  ClinH.  K.  Doyle 
A  Co.,  CHituthpis.  i'ell  &  Co..  Hull  ft  Eld- 
redgre.  V.  .S.  Mo.seloy  &  Co..  Bauer.  Starr  & 
Co.,    Gilbert    J.    Pont  ley    &    Co. 

Boston — Li.  Sherman  Adams.  Moors  A 
Cabot. 

Philadelphia— Henry  D.  Boennin^  ft  Co.» 
McCown   A.    C... 

Salt  Liftke  City — Palmer  Bond  &  Mortgaire 
Co. 

Prloe  Ranee. 
Jan.  1.  '15,  to  Jan.  1,  '21  1920 

Hid.  A.sk  Bid.  Ask. 

High       98 '16        9H"}4  '16  87  Oct.      88  Feb. 

L.OW.        77*15        79       '15  78  Dec.      80  Dec. 


UTICA    ft    BI>ACK    RITER    RAIUKOAD    pO. 

Ist   4s.     Due  July   1.   1922. 

Dated  May  1.  1890.  Interest  payable  Jan. 
and  July  1,  at  Grand  Central  Terminal,  New 
York. 

Tax  Statos — ^Payment  of  Federal  Income 
Tax    not    assumed    by    company. 

Aathorized     Closed    mortKase 

OotKtandloK    81.960.000 

Denomination — Coupon.  81.000.  Reslster- 
able  as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Oaaranteed  as  to  principal  and  Interest  by 
the  Rome.  Watortown  ft  Offdensburff  R.  R. 
Co.    by   endorsement. 


AMnmcd  by  the  New  York  Central  R.  |t» 
Co. 

Control — Incorporated  in  New  York  In  188^ 
and  property  formerly  leased  In  perpetuity 
to  the  Rome.  Watertown  ft  Ovdensburs:  R.. 
R.  Co.  Merged  into  the  N.  Y.  Cent,  ft^ 
Hudson  River  R.  R.  Co  in  1913.  The  lat- 
ter company  was  merged  Into  the  New  York. 
Central  R.   R.   Co  in  December,    1914. 

f^eenred  by  a  first  mortiraare  on  160.  IT 
miles  of  road  from  Utica  to  Ogdensburs. 
N.    Y..    and    branch   to    Clayton.    N.    Y. 

UnderUra— N.  Y.  C.  ft  H.  R.  R.  MUe.  thia^ 
Cons.    4s    Debentures    and   Rof.    ft    Imp.    4Vfcs, 
which     provide     for    the     retirement    of     this, 
issue. 

lieKal  for  savings  banks  in  Cal.,  Conn.. 
Me.,  Mass..  Mich..  Minn..  Mo.,  N.  H..  N. 
J..   N.   Y..   R.    I.    Vt.   and  Wis. 

listed    on    the   New   York   Stock   Exohanve. 

Market. 
New  York — Blmon  Borj;  ft  Co.,  Hartahoma- 
A;  Battelle,  R.  W.  Pressprlch  ft  Co.,  Prince 
A  Whitely,  Redmond  ft  Co..  Remlck.  Hodges- 
A  Co.,  Raymond  M.  Smith,  Taylor,  Smith  A 
Hard,  Vilas  ft  Hickey.  Carruthers,  Pell<&.C0^ 

Prlee  Ranse— N.  T.  S.  B. 
Jan.  1,  '06,  to  Jan.  1,  '21  1920 

High     104  July  24,  '06  93  H   Nov.  11 

Low.       92  Apr.  13.  '18  92 H   Nov.  12 


UnCA  ft  MOHAWK  VALUEY  BAILWAT  COi. 

Mtflre.  4^8.    Dne  Sept.   1,  1041. 

Dated  Sept.  1,  1901.  Interest  payable  Mar. 
and  Sept.  1,  at  Harris,  Forbes  ft  Co.,  New 
York. 

Tax   Status — 2%    Federal   Income   Tax  paid, 
by  company   without  deduction. 

Anthortsed    Closed  mortcaffe 

Ontstandlnr    82,868,000 

Denomination — Coupon.  8 1 .  000.  Rerlster^ 
able   as   to   principal. 

Trustee — New    York   Trust   Co.,    N.    Y^ 

Assumed   by   the   New   York   State  Rys. 

Control — ^Mersed  with  the  New  York  8tate> 
Rys.  Co.,  Oct.,  1912.  The  latter  company^ 
is  controlled  by  the  New  York  Central  R.  R. 
Co. 

Secured  by  a  first  mortsace  on  80.34  milea- 
of  sinvie  track  electric  railway  from  Utica 
to  Ilion.  from  the  suburbs  of  Utica  to  Rome 
and  from  New  Hartford  to  Clinton,  N.  Y.; 
also  a  lien,  subject  to  prior  Hens  on  about 
9  miles  of  track  In  Utica  and  suburbs; 
15.48  miles  of  single  track  between  Herkimer 
and  Little  Falls:  10.10  miles  of  sinsle  track 
oonnectlnff  Herkimer.  Mohawk.  Ilion  and 
Frankfort,    and   on   16.41    miles  of   leaseholds. 

Prior  Uens — $160,000  Herkimer.  Mohawk. 
Ilion  and  Frankfort  Electric  Ry.  Co  Ist  6a- 
due  Jan.  1.  1926:  8600.000  Utica  Belt  Llna 
SSt.  R.  R.  1st  5s  of  1939.  and  889.000  Utica. 
Belt  Line  Co  2nd  6s  of  1931. 

Underlies — New  York  State  Rys  Ist  Cona. 
4%s  of  1962,  which  provides  to  retire  this. 
issue  and  prior  liens. 

EamiuES — See  New  York  State  Rjrs. 

Original  Markei--8 1.400.000  offered  In  D«e.» 
1901,  at  101  and  Interest  by  N.  W.  Harri» 
ft  Co.,  New  York,  Boston  and  Chloaffo.  sad 
Perry.   Coffln  ft  Burr,   Boston. 

Market. 
New  York—  Fred   H.   Hatch  A  Co.,  Carm* 
thers,   Pell  &  Co.,   Gilbert  J.   Postley  A  OCp. 

HartHhorne  &  liattelle. 

Boston — L.   Sherman  Adams. 
Utica — The  Douglass  M.   Ross  Co. 

Priee  Ranre. 
Jan.  L  '00,  to  Jan.  1,  '21  1920 

Md.           Ask.                   Bid.  Ask. 

High       97*14     101*09               70  Jan.     80  Jan. 
Low.        54*19        70*20  70  Dec. 
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CnCA  BELT  LINE  RAILROAD  Ut  60.    Due 

Nov.  1,  1939. 

Dated  Nov.  1,  1889.  Interest  payable  May 
and  Nov.  1,  at  New  York  Trust  Co.,  New 
York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not   assumed  by  company. 

Aathorized    and    Oatstandlnc tSOO.OOO 

Denomination — Coupon.    1 1,000. 

Trustee — New  York  Trust  Co.,   N.   Y. 

Assamed    by    the    New    York    State   Rys. 

Control — Absorbed  by  New  York  State  Rys., 
which  is  controlled  through  stock  ownership 
by    New    York   Central    R.    R.    Co. 

Secured  by  a  first  mort^ase  on  9  miles  of 
■trett  railway  in  Utlca.  N.  Y.,  formerly  be- 
lon«in«r   to   the   Utlca   Belt    Line   R.    R.    Co. 

Underlies — $39,000  2d  5s;  Utica  &  Mohawk 
Valley  Ry.  4V^s  and  New  York  State  Rys. 
lot   Cons.    4*^8. 

EarnincB — See  New  York  State  Rys.  1st 
Cons.    4Hs. 

Market 

New  York — W.  D.  L.yon'&  Co..  R.  C.  Mayer 
A  Co..  Foster  &  Adams  BurEress.  Lanff  & 
Co.,    J.    Davenport.   Jacob    Zeller. 

Boston — F.  W.  Mason  &  Co.,  Burgress.  Lans 
4b   Co.,    Arthur   Perry    &    Co. 

Utlca — A.  Jamra  Eckert.  W.  D.  Lyon  A 
■Co..   Burr   L.   Tibbits. 

Price  Ranire. 
•Jan.  1,  '11.  to  Jan.  1,  *81 

Bid.  Ask. 

High     lOG  '17     110  V4  '11 
Low.        85  '18       931/^  '18 


1920 


Not 
Available. 


UTICA.  CLINTON  &  BINGHAMTON  RAIL- 
ROAD Ist  6fl.    Dae  July  1,  1939. 

Dated  July  1.  1889.  Interest  payable  Jan. 
and  July  1,  at  New  York  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  ^ald 
by   company   without   deduction. 

Aathorized    and    Ontstandinc 1800.000 

Denomination — Coupon.    $1,000. 

Trustee — New   York    Trust    Co.,    N.    Y. 

Guaranteed  principal  and  Interest  by  Del- 
aware  A   Hudson  Co. 

Organization  and  Coptrol — Incorporated  In 
New  York  in  1868.  The  steam  railroad  prop- 
erty is  leased  in  perpetuity  to  the  Delaware 
tt  Hudson  Co  at  rental  of  $81,500  per  annum, 
and  sublet  to  New  York.  Ontario  &  Western 
Ry.  Co.  The  electric  line  Is  leased  to  the 
N^ew  York  State  Rys.  for  $16,000  per  an- 
■num,   to   1985. 

Capitalization.  Outstanding:. 

Common    $649,224 

Debenture    stock     200.*D00 

Funded   debt    800.000 

Secured  by  a  first  mortsaire  on  31  miles 
of  steam  railroad  from  Utica  to  Randalls- 
ville,  N.  Y.,  and  on  10  miles  of  electric  rail- 
way. 

Legral  for  savlng^s  banks  In  Cal.,  Mich.. 
Minn.,    N.    H.,   N.   J.    and   Ore. 

Market. 
New  York — Remlck,    Hod  pes   &   Co.,    Ray- 
mond   M.    Smith,    Wolff   &   Stanley,    Vilas   A 
JHickoy,  Hartshorne  &  Battelle. 

Price  Range. 
Jan.  1,  '10.  to  Jan.  1.  '21  1920 

Bid.  Afrk.  Bid.  Ask. 

Hijrh     115 '10        87  Oct.  90% 

Low.       SO '19     100*17  80  Jan 


UTICA  ELECTRIC  LIGHT  St  POWER  CO.  1st 

5s.    Due  Jan.   1.   1950. 
Dated  Dec.   16,    1899.     Interest  payable  Jan. 
and    July    1,    at    Eauitable    Trust    Co.,    New 
York. 

Tax   Status — 2%    Federal   Income   Tax   paid 
company   without   deduction. 


Authorized    $1,000,000 

Outstandlnsr   (Jan.    1,   '21) 770,000 

Retired  by  S.  F 230,000 

Trustee — Equitable  Trust  Co.,   New  York. 

Flnldns  Fund — ^Annually  besinnins  Jan.  1. 
1905,  a  sum  equal  to  1%  of  the  orUtinal 
Issue  of  bonds  for  their  purchase  at  a  price 
satisfactory  to  the  Trustee  and  the  Company. 

Contrul — In  1902  the  Utlca  Gas  &  Electric 
Co.  was  organized  as  a  consolidation  of  this 
company  and  the  Equitable  Gaa  A  Electric 
Co.  of  Utica. 

Secured  by  a  mortsa^e  on  plants  supply- 
ing eras  and  electricity  to  Utica,  N.  Y..  and 
vicinity.  For  description  of  property,  etc., 
see  Ref.    &  Ext.    5s  below. 

Underlies — Utica  Gas  A  Elec.  Ref.  A  Ext. 
6s   of    1957    and   Gen.    7^s   of    1926. 

Earninss — See  U.  G.  &  E.  Co.  Ref.  &  Ext. 
6s. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Hartshorne  &  Battelle,  Fred 
H.  Hatch  &  Co.,  Hodenpyl,  Hardy  &  Co., 
Alfred  F.  Ingold  &  Co.,  Earle  A.  Miller  & 
Co.,   Berdell  lire?.,  G.  R.  McAllister  &  Co. 

Vticn — Mohawk  Valley  Investment  Corp., 
The  Doufrlass  M.  Ross  Co. 

Price  Ranire— N.  Y.  S.  B. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Hlph     103       Apr.  16,  '17  95  Mar.  3 

Low.        931/4    Aug.  17,  '16  95  Mar.  3 
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UTICA    GAS    8t   ELECTRIC    COBIPANY    Ref. 
&  Ext.  SC^Year  5s.    Due  July  1.    1957. 

Dated  July  1.  1907.  Interest  payable  Jan. 
and  July  1.  at  Central  Union  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New   York   State. 

Authorized     $5,000,000 

OutstandiniT   (Jan.    1.   '21) 4.610,000 

Reserved     to     retire     Herkimer 

County  Lt.   A   Power  0« 390.000 

DeDomination — Coupon.  $1,000.  Revlater  > 
able   as  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Sinking  Fund — Bevlnninff  Jan.  1,  1927.  and 
annually  thereafter.  1%  of  outstanding  bonds 
to  be  paid  to  the  Trustee  for  the  retirement 
of    these    bonds. 

Orranlxatlon — Incorporated  in  New  York  In 
1902  and  is  a  consolidation  of  the  Utica 
Elec.  Lt.  &  Power  Co.,  Equitable  Gas  A  Elec. 
Co.  of  Utica  and  Herkimer  Co.  Lt.  A  Power 
Co. 

Capitalization.  Outstanding. 

Common    $4,000,000 

Funded  debt   S.770,000 

Secured  by  mortgare  upon  entire  property 
of  company.  Including:  three  gas  plants,  eight 
gas  holders,  four  hydro-electric  and  three 
steam  electric  generating  plants,  eight  sub* 
stations,  24  miles  of  gas  transatilssion  pipe 
lines  and  246  miles  of  electric  transmission 
and  distribution  lines.  Company  does  all  the 
gas  business  in  Utica.  Little  Falls,  Whltes- 
boro,  YorkviUe,  New  York  Mills.  New  Hart- 
ford. Deerfleld.  Herkimer.  Mohawk.  lUon  and 
Frankfort;  all  the  electric  business  In  Utlca. 
New  York  Mills,  New  Hartford,  Deerfleld. 
Dolgevllle.  Little  Falls,  Whitesboro.  Yorkvllle, 
Booneveld.  Washington  Mills,  Willowvale  and 
Chadwick  and  all  the  commercial  lighting  in 
Oriskany.  Franchises  are  untmited  as  to 
tlnr?  except  Dolgevllle,  which   expires  In   1927. 

Prior  Liens— $770,000  Utica  EI.  Lt.  A  Power 
Ist  6s  of  1950:  $1,000,000  Equitable  Gas  A 
El.  Co.  of  Utica  1st  6fl  of  1942:  and  $390.- 
000  Herkimer  County  Light  A  Power  Co.  Ist 
69    of    1930. 

Underlies— $2,000,000  Gen.  7^s  ot  19U. 


Yean  ended  Dee.  SI: 

Orosa. 

Net. 

Interest. 

1919 $2,288,439 

$677,326 

1446.592 

1918 2.382.949 

608.330 

322,485 

1917 2.064.328 

792.168 

300.836 

1916 1.750.330 

838.187 

306^407 

listed  on  the  New  York  Stock  Exchange. 
Original  Market — 81.000.000  offered  in  Mar.. 
1908.  at  92  ^  and  Interest,  by  N.  W.  Harris 
A  Co..  New  York,  and  Perry.  Coffin  A  Burr. 
Boston.  8500.000  offered  by  A.  B.  Leach  A 
Co.  and  Kean.  Taylor  A  Co..  New  York,  in 
May.    1914.    at   98   and  interest. 

81.260.000  offered  by  Harris.  Forbes  A  Co.. 
New  York,   June.    1918.    at  89  V4   and  interest. 

Market. 
New  York— Wm.  M.  Clark.  Fred  H.  Hatch 
A  Co.,  Hodenpyl.  Hardy  &  Co.,  Earle  A. 
Miller  &  Co.,  Vanderhoef  A  Robinson,  Rau- 
scher  &  Mackay,  G.  K.  McAllister  &  Co., 
Berdell  Bros..  Carruthers,  Pell  &  Co.,  Gil- 
bert J.   POBtley. 

Boston — I..  Sherman  Adams,  Coffin  A 
Burr.   Arthur  Perry   &  Co. 

Utlca — Mohawk  Valley  Investment  Corp., 
The  Douglass  M.  Ross  Co. 

Priee  Ranare— N.  T.  S.  E. 
Jan.  1,  '11,  to  Jan.  1,  '21  1920 

Bid.  Ask. 

Hiffh     101%   Dec.  30. '11       82  Feb.     88  H  Jan. 
Ix>w.       87       Nov.  22.  '19       70  July     72      July 

LTICA   GAS   A  BUSCTRIC   CO.   5-Tear  Gen. 
7%s,  Series  "A."    Due  Mar.  1.  I»t5. 

Dated  Mar.  1,  1920.  Interest  payable  Mar. 
1  and  Sept.  1,  In  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  Tax  refunded. 

Authorised    Open   mort^agre. 

OutNtandinfr     $2,000,000 

Provisions  of  Issue— 

The  authorized  issue  of  bonds  under  this 
mcrtgage  is  not  limited  in  amount,  and  addi- 
tional bonds  may  be  Issued  under  the  inden- 
ture in  series  bearing  such  maturities  and 
rates  of  interest  as.  the  Board  of  Directors 
of  the  company  may  determine,  providing  that 
ao  lonR  as  any  Scries  "A"  bonds  are  out- 
standinsT,  earlier  maturinjp  series  may  not  be 
issued  to  a  face  amount  anrresatinff  more 
than  25%  of  the  asvresate  of  the  Series  "A" 
bonds  then  outstanding.  The  trust  indenture 
provides  that  additional  mortcajre  bonds  may 
only  be  issued  from  time  to  time  for  the  fol- 
lowinar  purposes: 

Bonds  may  be  issued  to  a  face  amount  not 
exceedlnir  80%  of  the  actual  cost  or  fair  value 
{whichever  Is  less)  of  acquisitions  of  new  or 
additional  property  or  permanent  betterments, 
extensions,  improvements  or  additions  to  the 
property  of  the  company  subsequent  to  Septem- 
ber 1.  1919,  provided  that  the  net  eaminira 
for  twelve  consecutive  months  within  the  flf> 
teen  months  immediately  preceding  the  l8su> 
ance  of  any  additional  bonds,  except  for  «x- 
ehanve  for  underlying  bonds,   shall  have  been 


at  least  e<iual  to  10%  of  the  face  amount  of 
bonds  outstanding,  inoludlnf  all  underlying 
bonds,  and  including  those  proposed  to  be  ia- 
sued,  and  also  shall  have  been  eQual  to  at 
least  one  and  three-fourths  times  the  annual 
iutcrost  charare  on  all  bonds  outstanding,  In- 
cluding under lyiniT  bonds  and  includinir  those 
proposed  to  be  Issued. 

Bonds  may  be  issued  at  the  rate  of  par  for 
par  for  the  retirement  of  underlying  bonds. 

Purpose  of  Issue — The  proceeds  of  the  pres- 
ent issue  of  bonds  will  be  used  to  reimburse 
the  company  in  part  for  expenditures  made  for 
additions  and  extensions  to  its  property  which 
have  been  largely  Incurred  in  the  oonatmo* 
tlon  of  the  new  12.800  k.  w.  extension  to  the 
hydro-electric  plant  at  Trenton  Falls. 

Denomination — Coupon.  8500  and  81,000: 
reg-lstcrable  as  to  principal. 

TruJ9tee — Central  Union  Trust  Company, 
New   York. 

Redeemable  on  any  interest  date  on  six 
weeks'  notice  in  blocks  of  not  less  than  8200.- 
000  at  103  and  interest  on  or  prior  to  Mar.  1, 
1922;  at  102  and  interest  thereafter  to  and  in- 
cluding Mar.  1,  1924,  and  at  101  and  interest 
thereafter. 

Maintenanoe  and  ImproTement  Fund — ^The 
trust  indenture  provides  for  a  maintenance  and 
improvement  fund  of  not  less  than  12%  of 
the  gross  operating  revenues  of  the  company 
for  each  year. 

Convertible— The  Series  "A"  bonds  may  be 
converted  on  any  interest  date  to  and  includ- 
ing maturity  or  redemption  date.  Into  a  like 
amoimt  par  value  of  Series  "B"  16- Year  7% 
bonds  secured  by  the  same  mortgage  and  bear- 
ing the  same  date  as  the  Series  "A"  bonds. 
The  "B"  bonds  will  not  be  callable  for  the- 
flrst  five  years,  will  be  callable  during  the 
sixth  year  at  106  and  interest,  and  thereafter 
at  a  premium  of  H  %  for  each  year  or  fraction 
thereof  intervening  between  the  redemption 
date  and  maturity. 

Oiranlxatloo — See  Ref .  A  Ext.  6s. 

Secured  by  a  general  mortgage  upon  all  of 
the  property  of  the  company. 

For  details  of  property  see  Ref.  *  Ext.   6s. 

Prior  Liens —  Outstanding. 

Ref.    A   Ext.    68.    1957 *84.610,000 

•Divisional    bonds,    due    1930.    1942 

and  1949 t2.160.000 

tThere  are  also  8830.000  additional  of  these 
bonds  held  alive  in  sinking  funds. 

Earnings — See  Ref.  A  Ext.  5s. 

Original  Market— 81.700.000.  Series  "A," 
offered  by  Harris,  Forbes  A  Co.,  New  York: 
Harris.  Forbes  A  Co..  Inc..  Boston,  and  Har- 
ris Trust  *  Savings  Bank.  Chicago,  at  98  and 
interest. 


New  York — Earle   A.    Miller  A   Co.,    Rau- 
scher,   Mackay  A  Co.,  Jacob  Zeller. 
Boston — Coffin  &   Burr. 
Vtica — Mohawk  Valley  Investment  Corp. 
Price  Rancre  1920— Bid   95;  Ask  98. 


^ 
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TACUITM  Olli  CO.  16-irear  7s.    Doe  April  1,  Market. 

^?^^'   *.,.,««,        ,  *       -.              w,  ^®^    York— Morton    Lachenbnich    A    Co., 

Dated    April     1,     1921.      Interest    payable  Montgomery  ft  Co..  Salomon  Broa  A  Huta^ 

April  1  and  Oct.   1.  at  Equitable  Trust  Co.,  ler.  Alfred  L.  Bache  &  Son.  Dillon.  Read  & 

New  York.  Co.,  Moore.  Leonard  &  Lynch. 

Tax   StatuK— Payment    of    Fotlernl    Income  Philadelphia — Parsly  Broa  &  Co..   Samuel 

Tax  not   assurtiea    by  the   company.      Penn-  McCreery  &  Co.,  McCown  &  Co. 

sylvania    Stute   Tax    ret'uncted.  

Authorized     $20,000,000  ' 

OutKtandinff     20.000.000  TAIJLEY  COI7KTIE8  POWBR  00.  (THE)  lat 

PnrpoHe  of  Inmip — To  provide  for  the  re-  5a.     Due  May  1»  1980. 

duct  ion    of   out  stand  ingr    bank    loans  and    to  Dated  May  1,    1902.     Interest  payable  May 

increase  working  capital.  and    Nov.    1.    at    Mercantile    Trust    Co..    San 

Denomination — Coupon,    $1,000    and    $500;  Francisco,    and   at    U.    S.    Mortyare    A    Trust 

reKtsteruble   as   to   principal.  Co..   New  York. 

Trustee— Equitable  Trust  Co..    New   Tork.  x„   Stataa— 2%    Federal   Income   Tax   paid 

as^n^re'^or  ?S  1^0?^^  o^'^n^o^t  fe^s^Wan"$l':  fj  -^dTo'  ZlSSS^l  V^^^^^l.^""^    '""'I^ 

000.000    on    any    Interest    date    on    30    days'  ll,„^"*^  ^^J^„^?J!L^:*  S'^L^^^^^^ 

not  ce,    at    104   and    interest    In   1926   and  .it  ;5S';_??;°  interest  la  paid  to  resident  cor- 

a  premium  of   %   of  1%    less  for  each  year  ^^H^"^^  **»«  company  will  not  pay  any  part 

to   and    Including   Oct.    1,    1931.    and   at   101  ^'AJ^liS^®  ^"*                             ....«*•« 

and    Interest   thereafter.  ?S52!r5f    ".V  ••;•'.•:; 12.500.000 

Sinkinir    Fund— Quarterly    begrlnnlng    July  OatetandtaK  (Jan.  1.  '21) 1,700.000 

1.   1921.   $125,000.   to  be  applied  to  the  pur-  Meja  hi  8.  F... 800.000 

chase   of  these  bonds,   if  obtainable,  at  not  Denomination — Coupon,   tl.OOO. 
exceediner  par   and    Interest.      Bonds   so   ac-  Trostee — Mercantile    Trust    Co.,    San    Fran- 
quired  to  be  cancelled.     To  the  extent  that  ctaco. 

any  installments  cannot  be  so  used  by  the  Sinking    Fnnd — 1%    of    bonds    outatandln«» 

end  of  the  quarterly  period,  the  unexpended  annually,    Nov.    1,    2%,    1915   to   1919:   %yk%, 

balance  shall  revert  to  the  company  and  l>e  1920  to  1924.  and  3%  thereafter, 

credited  as  part  payment  of  the  next  quar-  Oontrol — ^Absorbed  by   the   Pac.    Oaa   A   Bl. 

terly  installment.  Co. 

OrBranlxation— Incorporated   in    New   York  Seeored  by  a  first  raortsajre  on  all  the  prop> 

in   1866.      The   company    is   engaged   In   re-  erty  formerly  belonging  to  this  company, 

flnlng   of  petroleum   and    ^^e   marketing  of  UnderUea— California  Oas  A  Electric  Corp. 

Its  products  both   In   the  United  States  and  Tjnif    A  Ref    Ba  of  1937  and  Oati    a  r««ii    iv 

m    foreign    countries.      The    company    owns  iL    of    1938    and    Paelfle  ^a«    A 

and    operates    in    the    United    States    refln-  a«n     A    R«f     Mtr«^«H    i^    a    i^   ?#»S2* 

erles  at  Clean.  N.  Y.,  and  Paulsboro.  N.  J.,  sSSda  are   r«»S5i5S   «?H<»r  fh«*i«%5;  2f«S^ 

having    a     combined     capacity    of    approxl-  S^i  to  ^etfre  thla  iSfue                   "       °'°^' 

mately     18.000    barrels    per    day    of    crude  "viifiJir^Q®  ^Sl®  ,1^           .  m^*^^  n« 

petroleum.     It  owns  and  operates  compound-  rJfTi  f^T"-.   i  \i.u     S^i  */.®}S^*'^*?  ^°' 

Ing  and   finishing  plants  at   Bayonne.   N.   J.,  JfJi '^^'^  "♦w*"^  *'*'^  *"  F*'**®!?**^ 

and   Rochester,    N.    Y.     The   company   owns  _  H  52.  *?          *    °^^    Frandaco    Stock    and 

ita  own  fleet   of  tankers.     In   1920  the  out-  Bond  s:xchange. 

put  of  the  United  States  plants  aggregated  Market. 

1,944,000  barrels  of  lubricants  and  2.680.000  New  York — Sutro  Broa  &  Co.,  McDonnell 

barrels    of    illuminating    oils,    gasoline    and  A  Co.,  John   Nlckerson,  Jr. 

fuel  and  gas  oils.  l<os  Angeles — Frank  A  Lewia   Cahn,   Mc- 

The  company  specializes  in  the  manufac-  Cabe  A   Co. 

ture  of  high-grade  lubricants  for  every  class  San  FrancisccH-^Sutro  A  Co. 

of   machinery.  Price  Bangs. 

Capitalization.                                Outstanding.  Jan.  1,  '17,  to  Jan.  1.  '21                   1020 

Common    $15,000,000  Bid.           Ask.               Bid.              Ask. 

Funded   debt   20,000.000  High  108 H  '17     103*4  '17       90  Nov.       92  Not. 

Security — A  direct  obligation   of  the  com-  Low.     86      '20       89      '20       86  Sept.      S9  Sept. 

pany  but  not  secured  by  a  mortgage.     Un-  

der  the  provisions  of  the  Indenture  the  com-       ^, 

pany  covenants  as  follows:  VAIitEY    MOUIiD    A    IRON    CORPORATION 

No   subsequent   funded  obligations  can  be  Porchuse  Money  Ist  7».     Due  each  Jan. 

Issued  which  will  have  priority  as  to  pres-  It  as  follows:    $100,000.  1021  to  192S*  ti>- 

ent  assets   over  these  bonds,   and  the  total  cluHive;  $76,000,   1924  to  1020,  htclaslTe* 

funded  debt  shall  never  be  permitted  to  ex-  Dated  Jan.    1.   1919.     Interest  payable  Jan. 

ceed  50%   of  the  company's  net  asseta  1  and  July  1,   at  First  Trust  A  Savlnga  Co.. 

Net   current    assets  as  defined   In   the   In-  Cleveland, 

denture  will  at  all  times  be  maintained  at  Tax   Status — Payment   of  Federal   Inconto 

an    amount    at    least   equal   to   160%    of   the  Tax  not  assumed  by  company. 

aggregate    principal    amount    of   all    funded  Anthorlxcd    ....1760.000 

debts  outstanding.  Outstanding  (Feb.  1,  '21) 660,000 

Tears  ended  |>ec.  31:  Balance  retired. 

.«««A                                   .o  nR'inA  Purpose  of  Issue — ^Issued   In  part  payment 

•JSJ2 'f'SfS'SSS  'o"*  ^®  purchase  of  property  from  the  Mar- 

+J5J5 I'lll'lll  -liall  Foundry  Co. 

T}J}» -iiflisJiR  Denomination— Coupon,   $1,000. 

^  •One  branch' ^stVmkied.'''"'"'  i  Jd™"**^^*''*'  ^™*  *  ®*''*°''  ^""^  ^^'^' 

t After   deducting   extraordinary    deprecia-  ».1i«^«,„ki-.  .«   -in*   -«.•  *^^ ^  ^ 

tlon  due  to  wartime  construction  corts  and  .  Redeemable  at  102  and  interest  on  any  In- 
entire  investment  in  Russia  aggregating  teresi  date.  ^  ^  .  ^^  _  . 
$6710748  Onanlaatlon — ^Incorporated  In  New  Tork  in 
Original  Market  —  $20,000,000;  offered  ^^^^  ^°  acquire  the  property  of  the  Valley 
March.  1921,  by  the  National  City  Company,  Mould  ft  Iron  Co..  SharpaviUe,  Pa.  The  com- 
The  Equitable  Trust  Company  of  New  Toflc,  Pany  has  foundries  at  Sharpsville  and  West 
Blair  A  Co.,  Inc.,  and  Dillon,  Read  A  Co.,  Middlesex,  Pa.,  and  a  blast  furnace  at 
*  100  and  interest.  Sharpsville.    all  on  land   owned  in  tee.      The 
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prtneipal  bualnesa  of  the  company  is  the  tnak- 
Imr  of  Incot  moulda,  which  are  used  to  form 
the  steel  Insot  from  liquid  steel,  and  the  mak- 
Inv  of  atoola  on  which  the  moulds  are  aet. 
The  company  has  contracts  with  blast  fur- 
naces by  which  it  is  supplied  with  molten 
metl.  and  contracts  with  steel  plants  for  the 
supply  of  their  moulds. 

Capitalisation.  Outstanding. 

Common    (no   par)    100,000  shs. 

Preferred  (7%  cum.) $2,000,000 

Funded  debt * 2,150.000 

Secured  by  a  first  mortvaffe  on  the  property 
acquired  from  the  Marshall  Foundry  Co.  con- 
sisting of  a  leased  foundry  in  Pittsburgfh,  Pa., 
and  a  foundry  In  Black  Lick.  Pa.,  the  prop- 
erty at  Black  Lick  containing  about  19V^ 
acres. 
Tears  ended  Dee.  SI: 

Net.  Int.,  etc. 

1920 $752,274    $408,919 

1919 361.347     26S.67S 

1918... » 1.860.576     804,493 

Original  Market — $600,000  offered  March, 
1919.  by  the  First  National  Bank  and  Otis  A 
Co.,  Cleveland,  on  a  7%%  basis. 

Market. 
New  York — Chas.    E.    Doyle   A   Co..    Flts- 
Serald  &  Harte,  Merrill.  Lynch  &  Co. 
Clevelund — Otis  &  Co. 
Price  Ranee  ISSO^Bid  90;  Ask  100. 

VAN  CAMP  PACKING  COMPANY,  INC., 
(The)  W-Yewt  Ist  8.  F.  8s.  Due  April 
1,  1941. 

Dated  April  1.  1921.  Interest  payable 
April  1  and  Oct.  1  in  New  York,  Chicago  or 
Indianapolis. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

AnthorUed $6,000,000 

Oatstandlnir 3.000.000 

Reserved  for  Extensions 3.000.000 

Issuance  Restrictlonii — Additional  bonds 
may  only  be  issued  for  not  exceetling  in  par 
value  50%  of  addUloiis  or  improvements  to 
the  fixed  property  (to  be  taken  at  actual 
cost  less  depredation)  rrovide<f  the  averafre 
net  earnings,  after  <lepreciatlon,  for  36  con- 
secutive month.s  out  of  the  precedlngr  40 
months  shall  have  been  at  least  2%  tlmt»s 
the  annual  lntere.st  on  all  outstanding  bonds 
Includingr  those  proposed  to  be  issued,  and 
provided  that  after  such  issue  the  excess  of 
quick  assets,  including  the  company's  equity 
In  the  net  quick  assets  of  the  Van  Camp 
Products  Company,  over  all  liabilities  ex- 
cept these  bonds  shall  be  at  least  60%  of 
all  bonds  outstanding. 

Purpose  of  Issue — To  provide  additional 
working  capital. 

DenomlnationN — Coupon,  $100,  $600  and 
$1,000;  reglstcrable  as  to  principal. 

Trustee— Indiana   Trust   Co.,    Indianapolis. 

Redeemable  as  a  whole  or  In  part  for 
Sinking  Fund  on  40  days'  notice  at  107  H 
and  interest. 

Sinking  Fund — Semi-annual  pasrments.  be- 
^nning  Oct.  1.  1923.  of  8%  each  year  of  the 
total  amount  of  bonds  at  any  time  issued. 
Payments  to  be  made  either  in  cash  or  in 
bonds  purchased  by  the  company,  such 
bonds  to  be  taken  at  cost  to  the  company 
'not  exceeding  the  call  price.  Cash  payments 
are  to  be  applied  to  the  purchase  or  redemp- 
tion of  these  bonds  at  not  exceeding  107% 
and  Interest.  Bonds  acquired  are  to  be 
kept  alive  and   Interest  added   to  this  fund. 

Organisation — Incorporated  In  Virginia  in 
1921  and  has  taken  over  the  property  ani 
business  of  the  Van  Camp  Packing  Com- 
pany and  the  Louisville  Food  Products 
Company.  Also  acquired  99%  of  the  stock 
of  the  Van  Camp  Products  Company.  The 
distribution  of  the  new  company's  products 
Is  conducted  through  a  soiling  agency  con- 
tract   with    its    subsidiary,    the    Van    Camp 
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Products  Company.  The  Van  Camp  Com- 
panies do  a  larffe  business  in  manufactur- 
ing and  distributing  various  staple  food  and 
vegetable  products,  evaporated  milk,  pork 
and  beans,  soups,  catsups,  spaghetti,  chili 
sauce,  chocolate,  peanut  butter,  hominy,  lard 
compound,  soaps  and  refined  salad  and 
cooking  oila 

Capitalization.  Outstanding. 

Common    (no  par) 60,000  aha 

Preferred    •$6,394,600 

Funded  debt   3,000,000 

•Includes  $1,664,600  preferred  stock  of  tho 
Van  Camp  Products  Company  in  hands  of 
public. 

Secured  by  a  mortgage  on  all  the  fixed 
assets  of  the  company,  including  lands, 
buildings,  machinery  and  equipment  and 
also  its  formulas,  trademarks,  brands  and 
good  will  and  further  secured  by  the  pledgo 
of  99%  of  the  common  stock  of  the  Van 
Cahip  Products  Company,  the  merchandising 
organization. 

The  company  owns  and  operates  fourteen 
plants,  of  which  the  most  important  are 
located  in  Indianapolis  and  Louisville. 
Branch  plants  for  the  canning  of  vegetablea 
and  the  evaporation  of  milk  are  loacted  at 
Crawfordsville,  Plainfleld  and  Blwood,  Indi- 
ana; Algoma.  Saw^yer  and  Watertown,  Wis- 
consin; Adrian,  Michigan,  and  Bryan  and 
Wauseon,  Ohio.  The  Lioulsville  planta  for- 
merly owned  by  the  Louisville  Pood  Prod- 
ucts Company,  manufacture  principally  lard 
compounds,  edible  oils  and  soaps. 

Original  Martcet — $8,000,000.  offered  June, 
1921.  by  E2.  H.  Rollins  A  Sons.  Boston,  etc., 
at  99  and  interest. 


VAN  S^TBRINOHN  CO.  (The)  1st  Mtge.  A 
Coll.  Tr.  7s.  Doe  serially  as  foflown: 
$300,000  each  Sept.  1,  from  lOSO  to  1024, 
Inclusive,  and  $1,880,000  on  Scnvt.  1, 
1925. 

Dated  Sept.  1.  1919,  Interest  payabla 
quarterly  March  1,  June  1,  Sept.  1  and 
Dec.  1.  at  The  'First  Trust  A  Savings  Bank, 
Cleveland,  Ohio. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Anthorized     $2,750,000 

Outstanding  (Jan.  1,  '21) 2,460,000 

Balance  retired. 

Pun>ofie  of  iNsne — ^To  consolidate  all  of 
the  bonded  Indebtedness  of  the  company. 

Denomlnationis — Coupon,  $1,000  and  $500. 
Coupons  of  $100  in  1925  maturity  only. 

Tmstees — First  Trust  &  Savings  Bank. 
Cleveland.   Ohio. 

RfHleemable  at  101  and  interest  on  any 
interest    date. 

Organisation — Incorporated  in  Ohio  Feb. 
13,  1913,  as  a  realty  company  and  acquired 
land  at  Shaker  Helghta  Cleveland,  Ohio. 

Secured  by  pledge  of  a  first  mortgage  of 
$449,736  on  land  valued  at  $1,549,360.  and 
land  contracts  of  $2,253,208.  based  on  con- 
tracts amounting  to  $2,679,460.  Further 
secured  by  pledge  of  all  the  securities  of 
the  Cleveland  Interurban  R.  R,  Co.  of  an 
aggregate  face  value  of  $1,776,000. 

Origbial  Market — Offered  Oct..  1920.  by 
TlllotHon  ft  Wolcott  Co.,  Cleveland.  Ohio,  at 
a  price  to  yield   8V&%. 


TANDALIA  COAIi  CO.  1st  6s.     Dae  July  U 

leso. 

Dated  July  1.    1905.     Interest  payable  Jan. 

and  July  1,   at  Union  Trust  Co.,   PitUburgh. 

Pa. 

Tax  Status — 2%    Federal   Income   Tax  paid 

by  company  without  deduction. 

Aathorlsed    $3,000,000 

Outstandlni;    2,025.000 

Retired  by  S.  F 8,604.000 

Porehased  and  Caooelled 26.600 

Denomination — Coupon,    $1,000. 


Trofltec — Union  Trust  Co.,  Pittsburgh.  Pa. 

Redeemablo  at  110  and  Interest  on  any  in^ 
terest  date. 

Sinking  Fond — Quarterly  payments.  Jan. 
20,  April  20.  July  20  and  Oct.  20.  of  a  sum 
equal  to  5  cents  per  ton  of  run-of-mine  coal 
mined  from  the  mortffaffed  premises  durins 
the  next  preceding  three  months,  with  an  an- 
nual minimum  payment  of  S26.000.  for  the 
purchase  or  redemption  of  these  bonds  at  not 
over  110  and  interest.  Bonds  acquired  are 
cancelled. 

Organization — Incorporated  in  New  Jersey 
In  1906. 

Capitalization.  Outstatndins. 

Common    $1,676,075 

Preferred    (6%    cum.) 1.366.360 

Funded  debt   2.960,400 

Secured  by  a  first  mortgage  on  24.000  acres 
of  coal  land  owned  in  fee.  and  leasehold  In- 
terest. 9,000  acres  additional,  and  on  9  operat- 
ing plants  havlnff  a  capacity  of  10.000  tons 
daily.  The  properties  of  the  company  are  lo- 
cated in  Indiana. 

UnderUes— $466,000  2nd  6s  of  1938.  $469.- 
400  Gen.   6s  of  1934 

Original  Market— $3,000,000  offered  In  1906 
by  the  Union  Trust  Co.,  Pittabursrh,  at  106% 
and  interest. 

Market. 

New  York — Simon  Borgr  &  Co..  Watson, 
Armstrong  &  Co.,  •Cnrruthers,   Pell  &  .Co. 

FhiiadeTpliia— Wm.    P.    Lempley   &   Co. 

Pittsbursrh — Union  Trust  Co.  of  Pitsburerh. 

Price  Ranrc. 
Jon.  1,  '09.  to  Jan.  1,  'Zl  1920 

Hid.           Ask.                   Bid.            Ask. 
High       79  '17     105  '09               70  Feb.     95  Mar. 
Low.        70 '19        85 '17  70  Mar 


YANDALIA  RAILROAD  CO.  Coos.  Sertes  "A" 

&    "B"    48.       Dae    Series    *'A."    Feb.    1. 

1955;   Series    "B."    Nov.    1.    1957. 

Dated.    Series    "A."    Mar.    16,    1905;   Series 

"B."    Nov.    1,    1907.      Interest  payable   Series 

"A,"  Feb.  and  Auk.   1;  Series  "B."   May  and 

Nov.   1  at  Penna.  R.  R.  Co.,  New  Tork. 

Tax   Status — 2%    Federal   Income   Tax  paid 
by  company  without  deduction. 

Authorized    Closed   mortsase 

Outstanding 

A     $9,787,000 

B     6.477.000 


$16,264,000 
Retired  by  S.  F.— 

A     1213,000 

B     1.523.000 


Cincinnati,  Chicago  &  St,  Louis  R.  R.  Co. 
The  property  of  the  latter  company  has  be«n 
leased  for  999  years  from  Jan.  1,  1921.  to  the 
Pennsylvania  R.  R.  Co.,  rental  belner  an 
annual  sum  equal  to  fixed  charges,  and  4% 
on  the  capital  stock  for  the  first  5  years 
and   5%   thereafter. 

Secored  by  direct  mortgage  on  660.79  milea 
of  road  owned.  22.49  miles  of  leaseholds,   viz: 

A  first  lien  on  647.6S  miles — 
Ill.-Ind.   State  Line  near  Farrington  to 

East  St.   Louis.   III..... 157.55 

Rockvilie  to  South  Bend.  Ind 169.93 

Logansport  to  Butler,   Ind 93.10 

Indianapolis  to  Vincennes,   Ind 117.99 

Bushrod,  Ind.,  to  Coal  Mines 19.05 

A  second  lien  on  103.17  zpilea— 
Covered  by  the  first   lien  of  the  Terre 

Haute  A  Indianapolis  Cons.   1st  5s. .   10^.17 

Also  secured  on  leasehold  interest  of  the 
company  in  the  road  from  Terre  Haute  to 
Rockvilie,  Ind.,   22.49  miles. 

Prior  Liens — $1,899,000  Terre  Haute  &  In- 
dianapolis Ist  6s  of  1925  for  the  retirement  of 
which  l^onds  of  this  issue  have  been  reserved. 

Cnderiies— P.  C.  C.  A  St.  L.  K.  R.  (new) 
Gen.  Mtve.  under  which  bonds  are  reserved  to 
retire  this  issue. 

Legai  for  savings  banks  in  Cal.,  Mo.  and 
Ore.;   also  Baltimore   Trust   Funds. 

Listed  on  the  New  York  Stock  ESxchange: 
Series   "B"   on  London  Stock  Exchange. 

Original  Market — $7,000,000  Series  "A" 
offered  May.  1905,  at  103  H  and  Interest  by 
Speyer  A  Co.,  New  York,  and  Speyer  Bros., 
London:  $6,000,000  Series  "B"  offered  by  the 
same  firms  April,   1910.  at  97 H   and  interest. 

Market. 

New  York— Simon  Borg  &  Co.,  Sam'l  Gold- 
schmidt.  Hartahorne  &  Battelle,  Chas.  W. 
Place,  Seasongood,  Haaa  &  Macdonald.  Car- 
ruthers.  Pell  &  Co.,  Prince  &  Whltely,  Abr- 
ham  &  Co. 

Philadelphia— Henry  D.  Boennlng  &  Co., 
Elklns,  Morris  &  Co.,  Graham.  Parsons  & 
Co.,  Isaac  Starr,  Jr.  &  Co. 

Priee  Range— N.  Y.  S.  E. 
Jan.  1,  *06,  to  Jan.  1.  *21  1920 

Series    "A." 


High 
Low. 

High 

liOW. 


Bid.  Ask. 

105  Jan.  12,  '06            78%  Jan.  80  Oct. 

80  Jan.  22,  '18            70      Dec,  78  Jan. 

Series    **B  " 

99       Dec.   7,  '09       '     75  Nov.  80  Oct. 

80  H  June  8,  '18            75  Nov.  76  Dec. 


OO.    lot    6s. 


$1,736,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal  only,  or  fully  registerable. 
ReRistered.    $1,000.      C.    A  R.   interchangeable. 

Trustee — Farmers'  Loan  &  Trust  Co.,  New 
York. 

Sinking  Fand — ^Annually  beginning  April, 
1910,  1%  of  the  bonds  outstanding  to  be  ap- 
plied to  their  purchase  at  not  exceeding  par. 
If  the  bonds  cannot  be  purchased  at  this  price, 
the  funds  for  that  year  shall  revert  to  the 
company. 

Guaranteed  as  to  Interest  by  the  Pennsyl- 
vania R.   R.  Co.  under  terms  of  lease. 

Assumed  by  the  Pittsburgh,  Clncinntal.  Chi- 
cago A  St.  Louis  R.  R.  Co.  (new  company). 

Control — Incorporated  In  Illinois  and  In- 
diana in  1904,  and  ts  a  consolidation  of  the 
Terre  Haute  ft  Indianapolis  R.  R.,  the  St. 
Louis.  Vandalla  ft  Terre  Haute  R.  R.,  the 
Terre  Haute  ft  Logansport  Ry..  the  Logans- 
port  &  Toledo  Ry.  and  the  Indianapolis  & 
Vincennes  R.  R. 

On  Jan.  1,  1917.  this  company  and  several 
thers  were  consolidated  into  the  Pittsburgh. 
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▼BNTURA    COUNTY    POW£R 

Dae  Nov.  1,  1936. 

Dated  Nov.  1.  1906.  Interest  payable  May 
and  Nov.  1.  at  Los  Angeles  Trust  ft  Savings 
Bank.  Los  Angeles  and  Liberty  National  Bank. 
New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $1,000,000 

Outstanding  (Mar.  1,  '21) 630.000 

Retired  by  8.  F 198,000 

Reserved  for  Prior  Uens 172.000 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Title  Insurance  ft  Trust  Co..  Loa 
Angeles. 

Redeemable  on  any  Nov.  1  at  101  and  in- 
terest. 

Sinking  Fond — ^Annually  2%  of  outstanding 
bonds. 

Control — Incorporated  In  California  In  1$0« 
as  a  consolidation.  In  Dec,  1917,  the  phyaleal 
properties  of  this  company  were  taken  over 
by  the  Southern  California  Edison  Co. 

Secured  by  a  mortgage  on  plants  formerly 
owned  by  this  company  supplying  electricity 
In  Ventura  County,  Ca.,  and  water  to  Ven- 
tura.     Franchises    expire    from    1951    on. 

Underties — Southern    California    Bdlaon    Co. 


Gen.  A  Ref.  Mtce..  under  which  bonds  are  re-  let   A   Ref.    Mtffe..    which   provldea   to    retire 

•erved   to   retire   this  Issue.  this  issue  and  (new)  Oen.  4s  of  1976. 

Earnings — See    Southern    California    Bdison  Usted  on  the  New  York  Stock  Exchange. 

iSf^A'^^J'^u'^l^i''^^^?  ^.fnl^'U'^^^  New    York-E.    A*'Baker    &    Son.    Simon 

Original  Market— Offered  In  1908  by  Adams  Borg   &   Co.,    Sam'l   Goldschmldt.    Chas.    W. 
Co..  Los  Angeles,  at  101  and  interest.  Place.   Taylor,   Smith   &  Hard.   Evans.   Still- 
Market,  man  &  Co..  Pynclion  &  Co.,  F.  J.  Lisman  & 

New  York— McDonnell  &  Co..  John  Nicker-  Co.,  Carruthers,  Pell  &  Co. 

son,  Jr.  Priee  Range— N.  Y.  S.  E. 

Ijoh    Anireles — Drake,     Riley     &     Thomas,  Jan.  .1,  *06,  to  Jan.  1,  '21                   1920 

Cohn,    McCake  &  Co.,    Krank  &   Lewis.  High     107%   Apr.  13, '06                87  Sept.    7 

Price  Range.  Low.       80       Apr.  28.  '20               80  Apr.  28 

Jan.  1,  '11,  to  Jan.  1.  '21                  1020  

High     lOo'^fl     100 -fs          88H^Dec.     9l1ept.  VEBMONT  A  MASSACHUSOTTS  RAII^ 

Low.       82 '20       89*20          82      July     89  July  SSo^^^   Currency   S%s.      Due   May   1, 

Dated   May  1,    1903.     Interest  payable  May 

VERA  CRUZ  &  PACIFIC  RAILROAD  CO.  1st  and   Nov.    1.    at   Fitchburg  R.    R.    Company's 

4%s.     Due  July  1,  19S4.  office.  Boston. 

Dated  July   1.    1904.     Interest  payable  Jan.  Tax    Status — Payment    of    Federal    Income 

and  July  1,  at  office  National  Rys.  of  Mexico,  Tax  not  assumed  by  company. 

New  York,   or  Trustee's  office.  Authorized    1772, OOP 

Default — July  1.  1914,  and  subsequent  Inter-  Outstanding   772.000 

est.                                  •  Denomination— Coupon   and  Registered,    $1,- 

Tax   Status — 2%    Federal    Income   Tax   paid  000. 

by  company  without  deduction.  Assumed  by  the  Boston  &  Maine  R.  R.  Co. 

Authorized  and  Outstanding. ..  .$7,000,000  Guaranteed    principal    and    interest,    by   the 

Denomination — Coupon,      81,000.       Register-  Fitchburg   R.    R.    Co.    under   terms    of    lease, 

able  as  to  plrncipal.  which    has    been    assumed    by    the.  Boston    A 

Trustee — Safe    Deposit   &   Trust   Co..    Baltl-  Maine  R.  R. 

more.  Organization    and    Control — Incorporated    in 

Redeemable  prior  to  July  1.  1924.  at  110  and  Massachusetts    In    1894.      The    company    owns 

Interest  and  thereafter  at  pa  rand  interest.  6.9    miles   of   road   from   Fitchburg  to  Qreen- 

Guaranteed   as  to  principal  and  interest'  by  field,  Mass.,  and  branches, 
the  National  Rys.  of  Mexico.  Leased  for  999  years  to  the  Fitchburg  R.  R. 
Oiranization    and    Control — ^Incorporated    In  Co..  which  was  merged  in  1919  into  the  Bos- 
Mexico  in  1898  and  reorganized  in  1908  as  the  ton  ft  Maine  R.  R. 
Vera  Cruz  ft  Isthmus  R.  R.,  the  entire  stock  Capitalization.                                  Outstanding. 

of   which    is   owned   by  the   National   Rys.   of  Common    $3,193,000 

Mexico.  Funded  debt 772.000 

Secured  by  a  first  mortgage  on  262.71  miles  Security — Originally    these    l>onds    were    not 

of   road,   viz:  secured  by  a  mortgage. 

Cordoba  to  Santa  Lucretla 202.31  The  Boston  ft  Maine  Railroad  (new)  Mort- 

Los  Cocos  to  Tierra  Blanca 60.4  gage  contains  the  following  provision:     "This 

Forms,     with    connections,     a    through    line  Indenture    secures,    on   eaual   terms   with    any 
from  the  Atlantic  to  the  Pacific.  other    indebtedness   secured   hereby,    all   bonds 
Listed  on  the  New  York.   London  and  Am-  Issued  by  the  Vermont  ft  Massachusetts  Rail- 
sterdam  Stock  Exchanges.  road    Co.    now    outstanding.**      The    property 
Original  Market — Offered  In  1904,  by  Speyer  owned    by    the    company    is    specifically    con- 
ft  Co..   New  York.  veyed   only  as   a   leasehold.      Provision.    how- 
Market,  ever,     is    made    for    refunding    these    bonds. 
New  York — Vanderhoef  &  Robinson,  F.  J.  together  with  the  debentures  equally  secured. 
Lisman   &  Co.,   Wolff   &   Stanley.   Alfred   F.  For  details  see  description  of  that  mortgage. 
Ingold   &   Co.,    HartMhorne   &   Battelle.  Lefful  for  savings  banks  in  Mass. 

Price  Range — N.  T.  S.  E.  Market 

Jan.  1,  '06,  to  Jan.  1,  '21                   1920  New    York — Watson.     Armstrong    &    Co., 

High       98  Sept.  13.  '06                   28  Sept.  13  Carruthers,   Pell   &  Co. 

I^w.       20  Sept.     7.  '20                   20  Sept.    7  Boston— R.  L.   Day  &  Co.,  F.  S.   Morley  & 

Co. 

TERDIGRIS    VALLEY.    INDEPENDENCE    ft  ^^*^"  Riui»e  1920—70  Bid  May. 

WESTERN  RAILROAD  CO.  1st  As.     Due  " 

March   1*    1926.  VERMONT     HYDRO-ELECTRIC     CORP.     1st 

Dated  Feb.  1,  1886.    Interest  payable  March  6s,  Series  "A."    Due  October  1.  1920. 

and  Sept.   1,  at  office  of  Missouri  Pacific  R.  Dated   Oct..    1919.      Interest    payable    April 

R.   Co.,    120   B'way.   New  York.  1  and  October  1  in  New  York. 

Tax    Status — Pa3anent    of    Federal    Income  Tax  Status — 2%    Federal   Income  Tax  paid 

Tax  not  assumed  by  company.  by  the  company  without  deduction.     Pennsyl- 

Authorized — $10,000   per   mile   of  completed  vania  State  Tax  refunded. 

road.  Authorised Unlimited 

Outstanding     1806,000  OntstandlBg    |1,SB0.000 

Denomination — Coupon.  $1,000.  In  Treasury   30.000 

Trustee— Equitable  Trust  Co.,   New  Yor](.  Prorisioos   of   Issue— Additional   bonds   may 
Control — Incorporated    in    Kansas    in     1886  be  Issued  from  time  to  time  In  series  of  such 
<and  in   1891   was  merged  Into  the  Kansas  ft  aggregate  amount  and  bearing  such  dates,  In- 
Colorado   Pac.    Ry..    which   was   merged    Into  terest     rates,      maturity     dates,      redemption 
the  Missouri  Padflo  Ry.  Co.     The  latter  com-  prices,   tax   provisions   and   sinking   fund   pro- 
pany  was  reorganised  by  foreclosure  In  ipi7  visions  as  the  Board  of  Directors  may  deter- 
as  the  Missouri  Pacific  R.  R.  Co.  mine,  but  at  not  exceeding  80%   of  the  actual 
Secured  by  a  first  mortgage  on  84.52  miles  cash  cost  or  fair  value  of  additions  and  Im- 
of  road  from  Le  Roy  to  Deerlng.  Kans.,  and  provements    by    the    aoqulsition    of    additional 
branch.  property,  when  net  earnings  are  twice  the  an- 
Underlies — Missouri  Pacific  R.  R.  Co.  (new)  nusl   interest   charges   on    all    first   mortgage 
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bonds   outstandliv   and  those  porpoaed  to  be 
iMraed. 

Purpose  of  Issue— The  proceeds  from  the 
sale  of  1 1.3 6  0.000  Series  "A"  bonds  were 
used  In  part  pasrment  for  the  acquistiion  of 
several  hydro-electric  porperttes  formins  the 
present  system,  for  the  refunding  in  part  of 
all  previous  Issues  of  bonds  upon  the  various 
properties  and  for  other  corporate  purposes. 

Denomination — Coupon.  tl.OOO.  S600  and 
1100:  interchanireable  and  reglsterable  as  to 
principal. 

Trustee — ^Mercantile  Trust  Company.  New 
York. 

Bedeemable  on  any  interest  date  at  101  and 
Interest   on    30    days'    notice. 

Sinking  and  Improvement  Fund — The  corn- 
pay  covenants  to  establish  and  maintain  a 
SinkinfiT  Fund,  as  to  the  bonds  constituting 
Series  *'A'*  beglnnlmr  on  the  first  day  of  Oc- 
tober. 1922.  and  oontinuinK  annually  there- 
after to  and  Including  the  first  day  of  Octo- 
ber. 1928.  equivalent  to  1%  of  the  principal 
amount  of  all  such  Series  "A"  bonds  out- 
standing, to  be  used  for  the  purchase  or  re- 
demption of  bonds  of  this  series  or  for  the 
acquisition  of  additional  property.  Improve- 
ments,  betterments,    etc. 

Maintenanoe  and  Depredation  Fund — Under 
the  terms  of  the  mortsase.  the  company  is  re- 
quired to  provide  for  a  maintenance  and  de- 
preciation fund  beffinnihff  in  1920  and  con- 
tinuiniT  annually  thereafter,  amounting  to  8% 
of  the  gross  earninss. 

Whenever  this  fund  shall  exceed  $20,000  it 
is  provided  that  such  excess  shall  be  trans- 
ferred to  the  Sinking  and  Improvement  Fund. 

Orsanlxation — Incorporated  in  Vermont  In 
1913  as  the  Colonial  Power  A  Light  Company, 
and  in  October.  1919,  acquired  the  propez:(ies 
of   several   other  hydro-electric  companies. 

Capitalisation.  Outstanding. 

Common    1650.000 

Preferred  (7%  cum.) 860.000 

Funded  debt 1,360,000 

Management — ^W.  S.  Barstow  A  Company. 
New  York. 

Seeored  by  a  first  mortgage  on  all  the 
properties  of  the  company  now  owned  or  here- 
after acquired.  Company  owns  In  fee  three 
hydroelectric  plants  located  at  Cavendish. 
Vt..  Carver's  Falls.  N.  Y..  and  Claremont, 
N.  H.  In  addition  the  compay  operates  un- 
der a  60- Year  lease  a  power  plant  at  Men- 
don,  and  controls  through  a  long  term  con- 
tract the  entire  output  of  the  Pittsford  Power 
Company.  The  combined  capacity  of  these 
plants  is  12.450  h.  p.  All  of  the  generating 
stations  are  hydro-electric  and  are  located  on 
the  water  sheds  of  the  Connecticut  River  and 
Lake  Champlain.  All  of  the  plants  are  inter- 
connected through  a  aystem  of  178  miles,  of 
high  tension  transmission  lines.  Including 
seven  miles  of  leased  lines,  together  with  a 
number  of  sub  stations.  The  company's  chief 
source  of  water  supply  is  obtained  from  the 
Chittenden  reservoir  which  is  owned  by  the 
Rutland  Railway  Light  A  Power  Company. 
The  dam  of  this  reservoir  is  connected  by 
pipe  with  the  Pittsford  plant.  The  company 
owns  water  rights  of  two  additional  water 
power  sites.  The  company  serves  electric 
light  and  power  directly  or  Indirectly  to 
thirty  units  located  in  the  southwest  part  of 
Vermont  and  the  southwestern  part  of  New 
Hampshire,  and  supplies  electric  energy  for 
the  entire  city  of  Rutland  to  the  Rutland 
Railway  Light  &  Power  Company.  Some  of 
the  communities  served  are  Fair  Haven, 
Poultney,  Windsor,  Wallingford,  Springfield, 
""•nchester.  Ludlow  and  Chester.  Vt.,  and 
'emont  and  West  Claremont.  N.  H.  The 
any    has    an    indeterminate    right    to    do 


business  subject  only  to  the  regulatlozui  of  the 
Public  Service  Commissions  of  Vermont  and 
New  Hampshire. 

Tears  ended  Dee.  81: 

•Gross.              Net.  Int.,  etc. 

1919 8496.930  8191.468  $193,628 

1918 483.621  198,448  

1917 446.326  177.220  

•Includes  other  income. 

Market 
Philadelphia  —  Barclay, 
Welsh   Bros. 

Chicago — Halsey.  Stuart  &  Co. 
Milwaukee — Investors  Finance  Corp. 

Price  Range 

1920 

Bid.  AslE. 

High 91      Mar.     94  ^  Mar. 

Low 79  %  Oct.      86      Dec 


Moore     &     Co.. 


VERMONT  POWER  A  LIGHTINO  CO.  1st  fts. 
Doe  March  1.  1987. 

Dated  March  1.  1907.  Interest  payable 
March  and  Sept.  1.  at  Trustee's  office. 

Tax  Status — 2%  Fe^^leral  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $600,000 

Outstanding    (Jan.    1,   '21) 272,000 

Held  in  8.  F.  128.000 

Reserved  for  Ext 100.000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal. 

Trustee— Eauitable  Trust  Co..  New  York. 

Sinking  Fund — Annually  2%  of  outstanding 
bonds  for  the  purchase  or  redemption  of  these 
bonds  at  a  price  not  to  exceed  a  4%  basis,  or 
with  the  consent  of  Spltser,  Rorlck  A  Co..  the 
company  may  expend  the  sinking  fund  money 
for   extensions,    improvements,    etc. 

Assumed  by  the  Montpelier  A  Barre  LIcht 
A  Power  Co. 

Guaranteed  as  to  principal  and  Interest  by 
endorsement  by  the  Consolidated  Lighting 
Company  of  Vermont  (merged  into  M.  4b  B. 
Lt.  A  P.  Co.). 

Control — Entire  property  aoaulred  by  the 
Montpelier  A  Barre  Light  A  Power  Co. 

Management — Charles  H.  Tenney  A  Co. 

Secured  by  a  first  mortgage  on  hydro-elec- 
tric plant  and  steam  auxiliary  plant  located 
near  Montpelier.  Vt..  on  transmission  lines  ex- 
tending to  Middlesex  and  to  Barre.  Vt..  and  on 
distribution  systems  in  t>oth  Montpelier  and 
Barre.     Franchises  are  perpetual. 

Underlies — Montpelier  A  Barre  Light  A 
Power  Co.  1st  Ref.  5s  of  1944.  under  which 
mortgage  bonds  are  reserved  to  retire  this 
issue. 

Earnings — See  Montpelier  A  Barre  Lt.  A  P. 
Co.   1st  &  Ref.   6s. 

Original  Market — Offered  in  1907.  by  Spitser 
A  Co.  (now  Spitzer..Rorick  A  Co.),  New  York, 
at  100  and  interest. 

Market. 

New  York— Jacob   Zeller,   Chas  A  Fallc 
Boston— Ch as  H.   Tenney  &  Co.,   Chas.   A. 
Day  *   Co..  Moors  &  Cabot 

Philadelphia— Samuel  K.   Phillips  A  Co. 

Price  Range. 
Jan.  1,  '09,  to  Jan.  1,  '81  19S0 

Pid.  A8k.  Bid.  Ask. 

Hi^'h       99 '09     100*09  80  Jan.      95  Jan. 

Low.       85  '18       90  '20  86  Oct.      90  Dec 


VERMONT  VALIiET  RAHAOAD  U4  4Ua. 
Due  Oct.   1.  1940. 

Dated  October  1.  1910.  Interest  payable 
April  and  Oct.  1,  at  Tryistee's  office.  Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not .  assumed  by  company. 

Anthorixed  and  Outstanding. .  ..II. SCO. 000 

Denomination — Coupon,  $1,000.  Reriatered. 
$1,000. 
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Tnuitce — ^Boston  fiafe  Deposit  A  Trust  Co.. 
Bovton. 

OrrMdsmtlon  and  CoDtrol — Incorporated'  In 
Vermont  In  1848  as  Vermont  R.  R.  Co.  Pres- 
ent name  adopted  in  1902.  Owns  the  entire 
8K00.000  capital  stock  of  the  Sullivan  County 
R.  R.:  1894.100  of  the  $894,800  stock  of  the 
Montpeller  A  Wells  River  R.  R.:  8700.000  of 
the  Sa. 600.000  stock  of  the  Connecticut  A 
Passumpsic  Rivers  R.  R.:  1100.000  of  the 
$800,000  stock  of  the  Massawlppl  Valley  Ry.. 
and  $398,900  of  the  $400,000  stock  of  the 
Barre  A  Chelesa  R.  R.  Co.  The  Boston  St 
Maine  R.  R.  owns  the  entire  capital  stock 
which  is  pledged  under  that  company's  (new) 
mortfface.  The  Boston  ft  Maine  R.  R.  operates 
the  property  as  avent. 

Capitalisation.  Outstandinir. 

Common    $1,000,000 

Funded  debt 1,600.000 

Becored  by  a  flrst  mortvave  on  24.72  miles 
of  road  from  Brattleboro,  Vt..  to  Bellows 
Falls.  Vt.;  further  secured  by  deposit  with 
Trustee  of  $700,000  of  the  $2,600,000  Connecti- 
cut ft  Passumslc  River  R.  R.  Co.  preferred 
stock  and  $100,000  of,  the  $800,000  Massa- 
wlppl Val.  Ry.  Co.  stock.:  on  both  of  which 
6%  dividends  are  guaranteed  by  B.  ft  M.  R.  R. 

Yeflirs  ended  Dee.  31: 


Gross. 

Net. 

Int.  ft  Rent 

•1919 

$133,499 

$261,628 

$196,160 

tl919 

630.381 

172.444 

10.485 

•1918 

133.499 

246.998 

226.383 

tl918 

607.110 

82.087 

18.866 

1917 

692.883 

268.983 

284.026 

1916 

664.182 

811.869 

238.067 

•Corporate 

account. 

t  Federal 

account — i 

standard       ) 

return     not 

included. 

Leval  for  savinn  banks  in  Me.  and  Mass. 

Orldnal  Market — $1,600,000  offered  Sept.. 
1910.  at  104^  and  interest  by  Lee.  Hlervinson 
A  Co.,  New  York.  Boston  and  Chicago. 

Market. 

New  York— V!la«  &  Hlckey.  Alfred 

Sold   &  Co.,    Carruthers,    Pell  &  Co.. 
:oe   ft   Hasren. 

Boston— Chas.  A.  Day  ft  Co.,  G.  W. 
er  &  Co. 

Prlee  Ranee. 
Jan.  1,  '11.  t«  Jan.  1.  '«1  1920 

Rid.  Aflk.  Bid.  Ask. 

Hlsh      105V4  '11      105«4  '11        77  Jan.      86  Feb. 
Low.       70      '19       85      '19        60  Dec.     73  Dec. 


F.  In- 
MiUet, 

Walk- 


TlCKSBrRO    (Miss.)    LIGHT    A    TRACTION 

CO.  1st  5«.     Due  July  1.  1932. 

Dated  July  8.  1912.  Interest  payable  Jan. 
and  July  1.   at  Trustee's  oflBce. 

Tax  Status — 2%  Fodf>ral  Income  Tax  paid 
by  company  without  deduction. 

Aathorived    $1,600,000 

OntHtanilinar    (Jmh.    1.    '21) 795.000 

ReHer^-e<l    for    Ext 705.000 

Denomination — rotipon.  $600  and  $1,000. 
Res'isterable  as  to  prinripal. 

Trustee — Central  Trust  Co.  of  Illinois.  Chl- 
cafTo. 

Redeemable  at  105  and  Interest  on  any  in- 
terest date  upon  thre*^  wifke*  notice. 

Onranlxatlon — Incorporated  July  1.  1912. 
taklnur  over  the  Btre«'t  railway  and  electric 
liehttnff  system B  in  the  city  of  Vicksburg. 
Miss.,   and  suburbs. 

Capitalization.  Outstandlnip. 

Common     $1,000,000 

Funded   debt    1,073.000 

Secnrrd  by  a  flrst  morttratfe  on  plant  sup- 
plyine  electric  liKht  and  powi-r  to  VIckaburir. 
Miss.,  and  vicinity  and  on  street  railway  sys 
tern  comprising  II  mlloa  of  track.  Population. 
VlckaburfiT  1(910)  20.814.  .*=?treet  railway  fran- 
chises expire  in   1948:  lighting  in  1946.     Out- 


side   the    city    railway    has    grant    from    the 
United  States  Government. 

VnderUes — $278,000  Deb.   6s  due  1922. 

Years  ended  Dee.  31: 

Gross.  Net.  Interest. 

1920 $290,967  $82,889  $60,697 

1919 245.193  88.289  68,096 

1918 209.713  53,628  

1917 198,888  69.288  

1916 187.435  72.108  69,328 

Original  Market— $600,000  offered  July. 
1912.  at  96  and  interest  by  Chas.  S.  Kidder 
ft  Co..  H.  T.  Holts  ft  Co..  Homblower  ft 
Weeks,  Ft.  Dearborn  Trust  ft  Savings  Bank. 
Yard.  Otis  ft  Taylor.  Central  Trust  Co.  of 
Illinois  and  Peoples'  Trust  ft  Savings  Bank, 
all  of  Chicago. 

Market. 

New  York — Sam'l  Goldschmidt.  Berdell 
Bros.,  Gilbert  J.  Postley.  Morton,  Lachen- 
brucii  A  Co.,  Ernest  Smith  A  Co..  Carruthers. 
Pell  &  Co.,  Josepthal  A  Co. 

Chicago — Merrill,  Lynch  A  Co. 

Prlee  Range. 

Jan.  1,  '17.  to  Jan.  1.  '21  19S0 

Bid.           Ask.  Bid.            Ask. 

High       88 '17       93Vi '17  53  Oct.      60  Dec 

Low.       50  '20       60      '20  60  Dec.     60  Dec 


PACIFIC 
Dne  Nov. 
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TICK8BUBO.  SHBETSPORT  ft 
RAILROAD  CO.  Prior  Lien  60. 
1.   IMO. 

Dated  Nov.  26,  1886.  Extended  Nov.  1, 
1916.  with  interest  reduced  from  6%.  Interest 
payable  May  and  Nov.  1.  at  Central  Trust 
Co..   New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized  and  Outstanding. . .  .$1,323,000 

Denomination — Coupon,  $1,000.  Registeri^ble 
as   to  principal. 

Trustee— Central  Trust  Co.,  New  York. 

Organisation  and  Control — Incorporated  in 
Louisiana  in  1901  as  a  reorganisation- of  the 
Vlcksburg,  Shreveport  ft  Paclflc  Ry.  Co.  Con- 
trolled through  ownership  of  97%  of  its  stock 
by  the  Sterling  Trust.  Ltd..  an  Sngllsh  hold- 
ing company. 

Capitalization.  Outstanding. 

Common    $2,866,600 

Preferred  (7%   non-cum.) 2.142.800 

Funded  debt 3,403,092 

Secured  by  a  flrst  mortgage  on  188.44  milea 
of  road  from  Delta  through  Shreveport  to 
Waskom,  Texas. 

Underlies — Vlcksburg,  Shreveport  ft  Paciflo 
Ry.  Gen.  6s  of  1941,  which  provide  to  retire 
this  Issue. 

Years  ended  Dec.  31: 

Gross. 

•1919 $337,948 

tl919 .3,323.329 

•1918 337.948 

+  1918 2.689.104 

1917 2.206,558 

1916 1.805,138 

•Corporate  account, 
t  Federal    account — standard 
eluded. 

Market. 

New  York — Simon  Borgr  A  Co.,  Sam'l  Gold- 
schmidt. Chas.  W.  Place,  Raymond  M. 
Smith,  Carruthers,  Pell  ft  Co..  Wolff  ft  Stan- 
ley. 

Baltimore — Jenkins.  Whedbee  &  Poe. 

Price  Range. 

Jon.  1.  '16.  to  Jan.  1.  '21  1920 

f.ld  Ask.  Bid.  Ask. 

HlRh     101  '16     102      '10      85  Jan.     91      Jan. 
Low.        80 '20       83»/4  '20 


Net.     Int. 

ft  Rent. 

$430,120 

$245,022 

535,421 

56.026 

457.821 

274.026 

408.290 

75.991 

747,238 

172,851 

633,630 

181,362 

return    not    In- 


80  Dec.     83 H  Sept. 


TI0K6BURO.     SHBETEPOBT     A     PACIFIC 
RAILWAY    CO.    Geo.    5s.      Dae    May    1, 
IMl. 
Dated  May  1.   1901.     Interest  payable  May 
and  Nov.  1,  at  Truatee'a  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  tlie  company  without  deduction. 

Aathorlzed    $3,600,000 

Oatstandlos    •1.922.000. 

In  Treasury   265.000 

Reserved  by  Prior  Uenfl 1.323.000 

*$1.613,000  owned  by  the  Sterling  Trust. 
Ltd. 

Deoomlnatton — Coupon.  11.000.  Resisterable 
as  to  principal. 

Tmstee — ^Farmers*  Loan  A  Trust  Co..  New 
York. 

Control — See  prior  lien  Os. 

Secored  by  a  second  mortsase  on  188.47 
miles  of  road  from  Delta,  La.,  to  Waskom. 
Texas. 

Prior  IJens — 11.223.000  Vlcksburff.  Shreve- 
port  A  Paclflc  R.  R.  prior  lien  6s  extended 
to  1940,  provision  for  the  retirement  of  which 
is  made  in  this  issue. 

Ramlngs — See  P.  L.  Bs. 

Market. 

New  York — Simon  Borgr  &  Co.,  Sam'l  Oold- 
flchmldt,  Alfred  F.  Ingold  A  Co.,  Wolff  & 
Stanley. 

BalUmore^-Jenkina.  Whedbee  A  Poe. 

Prlae  Ranse. 
Jan.  1,  '11.  to  Jan.  1,  'Zl  1920 

Bid.  Ask.  Bid.  Ask. 

High     103  '11     106  '14  76  Dec 

Low.       70 '20       76*20  70  May      75  May 


TICTORhAMBRICAN  FURL  CO.  1st  A  Ref. 
8.  F.  6s.     Doe  Feb.  1,  IMO. 

Dated  Feb.  1.  1910.  Interest  payable  Feb. 
and  Auff.  1.  at  Guaranty  Trust  Co.,  New 
York. 

Defaolt — Aug.  1*  1920.  interest  was  not  paid 
when  due. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlxed    $5,000,000 

Outstanding     2,744.000 

Held  In  S.  F 482.000 

Reserved  for  Prior  Lien 1.774,000 

Denomination— Coupon,  $100.  $600  and  $1.- 
000.  Refflsterable  as  to  principal  or  fully 
reglsterable.     C.  St  R.  interchangeable. 

Trustee — Guaranty  Trust  Co..  New  York. 

Redeemable  at  110  and  interest  on  any  In- 
terest date  upon  eight  weeks'  notice. 

Sinldng  Fund — Began  July  1.  1911.  and  pro- 
vides for  pasnments  of  2  Mi  cents  per  ton  of 
coal  mined  with  a  minimum  payment  of  $50.- 
000  per  annum  for  the  purchase  or  redemp- 
tion of  these  bonds  at  not  over  110  and  in- 
terest. 

Assumed  by  the  Gallup-American  Coal  Co. 

Organization — Incorporated  in  Maine  in  lt09 
and  purchased  the  properties  of  the  Victor 
Fuel  Co.  of  Colorado  and  the  American  Fuel 
Co.  of  New  Mexico.  The  properties  covered 
by  this  mortgage  are  located  In  Fremont. 
Huerfano  and  Las  Animas  Counties,  Col., 
and  McKlnley  County,  New  Mexico,  and  are 
estimated  to  contain  543,462,000  tons  of  coal. 
The  company  operates  10  mines  with  a  com- 
bined capacity  of  12.000  tons  per  day  and 
owns  445  coke  ovens  with  an  annual  capacity 
of  180,000  tons.  Also  owns  the  entire  $100.- 
000  capital  stock  and  $300,000  bonds  of  the 
Colorado  ft  South  Eastern  R.  R.  Co.  owning 
16  mines  and  leasing  16  miles  of  road,  con- 
necting mines  at  Delagua  and  Hastings  with 
the  Colorado  ft  Southern,  the  Denver  &  Rio 
Grande  and  the  Atchison,  Topeka  ft  Santa  Fe 
"^ys. 


Capitalisation.  Outstanding. 

SS^SS^^V; $9,400,000 

Fimded   debt    4.468.000 

Beeured  by  a  first  mortgage  on  31.867  acrea 
of  coal  land  and  by  a  second  mortgage  on 
19,663  acres*  of  coal  land  subject  to  the  Victor 
Fuel  Co.  1st  6s. 

Note — The  20,835  acres  of  ooal  land  in  New 
Mexico  covered  by  the  first  lien  of  this  mort- 
gage were  sold,  subject  to  this  mortga««, 
July  1.  '17,  to  the  Gallup-Amerlcan  Coal  Co. 
The  company  also  sold  to  same  purchasera 
11.032  acres  of  coal  lands  adjoining  tlie 
above  lands  and  the  latter  property  wa«  also 
placed  under  the  Hen  of  this  mortgage.  Pur- 
chase price  reported,   $8,000,000. 

Prior  Lien— $1,724,000  Victor  Fuel  Co.  lat 
6s  of  1953  which  this  mortgage  provides  to 
retire. 

Original  Market— $2,100,000  offered  in  April. 
1910.  by  Hayden.  Stone  ft  Co..  New  York  and 
Boston,  and  Guaranty  Trust  Co.,  New  York, 
at  101  and  interest. 


New  York — Rauscher  A  Mackay,  Watson. 
Armstrong  A  Co..   Fred  H.  Hatch  A  Co. 
Philadelphla—McCown  A  Co. 
Chicago— Merrill.  Lsmch  A  Co. 

Price  Range. 
Jan.  1,  '12,  to  Jan.  1,  '21  IBM 

IMti.  Ask.  Bid.  Aak. 

High     97     '12     100     '13      68     Jan.     66     Feb. 
Low.     33f.  '20      45f.  '20      33f.  Dec     46f.  Dec 

TIOTOR  FUEL  CO  (THE)  1st  S.  F.  fts.    Doe 
July  1,  19S8. 

IHited  July  1.  1902.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  oflloe. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

AuthMlxed    $2,000,000 

Outstanding 1.718,000 

Retired  by  8.  F 287.000 

Penomlnation — Coupon.  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  C.  ft  R. 
Interchangeable. 

Trustee — Columbia  Trust  Co..  New  York. 

Slnldng  Fund — ^Two  cents  per  ton  of  coal 
mined  for  the  purchase  or  redemption  of  these 
bonds  at  not  over  106  and  interest. 

Assumed  by  the  Viotor-American  Fuel  Co. 

Control — ^Absorbed  in  1909  by  the  Victor- 
American  Fuel  Co. 

Secured  by  a  first  mortgage  on  19.663  acrea 
of  land  owned  in  fee  and  on  all  equipment 
valued  at  $1,733,000  and  by  deposit  with 
Trustee  of  all  outstanding  $300,000  Colorado 
ft  Southeastern  Ry.   Co.    1st  6s. 

Underlies — Victor-American  Fuel  Co.  1st  ft 
Ref.  6s  of  1940.  a  sufficient  amount  of  which 
is  reserved  to  retire  this  Issue. 

Earnings — See  Victor-American  Tue\  Co. 

listed  on  the  New  York  Stock  Exchange. 

Original  Market — $2,000,000  offered  in  May. 
1906.  by  Clark.  Dodge  ft  Co..  and  Potter. 
Choate  ft  Prentice.  New  York,  at  95  and  in- 
terest. 

Market. 

New  York — Sam'l  Goldschmldt,  Harts- 
horne  &  Battelle.  Roosevelt  &  Son,  Wataon, 
Armstrong  &  Co.,  Fred  H.  Hatch  &  Co., 
Carruthers,  Pell  A  Co.,  J.   S.  Bacho  A  Co. 

Plilladelpliln — McCown  A  Co. 

Prloe  Range — ^N.  Y.  S.  E. 
Jan.  1.  '07,  to  Jan.  1,  'SI  10SO 

Bid.         Ask. 
High     93%  Feb.  28. '07  60  Feb.     70  Mar. 

Low.     70      Mar.    4.  '19  50  Mar.     S2  Dec 
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VICTOR  MANUFACTURING  A  GASKET  CO. 
1st  Serial  6s.  Due  semi-annually  as  fol- 
lows: 912,500  Dee.  15,  19S0.  to  June  15, 
1923:  S15.000  Dec.  15,  1M3.  to  Dec  15. 
1080:  and  9200,000  June  15,  1081. 
Dated  June  15.  1919.     Interest  payable  June 


and  Dec.  15th  at  any  oflloe  of  S.  W.  Straus 
A  Company. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised   1600.000 

Oatstandinf  (Jan.  1.  'SI) 487.600 

Balance  retired. 

Purpose  of  Lssae— To  Hauldate  indebted- 
ness incurred  in  connection  with  construction 
of   new  plant   at  West   12th   Street.    Chicago. 

Denominations — Coupon,  $500  and  11.000  in 
all  maturities.  1100  bonds  in  1981  maturity 
only:  reslsterable  as  to  prinoipaL 

Trustee — S.  W.  Straus.  Vice  Pros,  of  8. 
Straus  St  Company. 

Bedecmable  in  reverse  numerical  order  on 
any  interest  date  at  103  and  interest. 

Sinking  Fimd-^Monthly  payments  to  Trus- 
tee of  one-sixth  of  the  amoimt  of  principal 
and  interest  to  become  due  on  the  next  semi- 
annual interest  payment  date. 

OrranfzatloB — Organised  in  1908  for  the 
manufacture  of  vaskets.  Company  is  the 
larvest  manufacturer  of  gaskets  in  the  world. 

Becvred  by  a  first  mortsase  on  the  land, 
bnlldinv,  and  equipment  of  the  company,  in- 
clttdinjr  new  plant  at  West  13th  Street  and 
Menard  Avenue.  Chicago,  ooverlns  over  three 
acres.  Appraised  value  June  16.  1919.  1750.- 
000.  Company  covenants  to  maintain  at  all 
times  net  quick  assets  of  double  the  amount 
of  quick  liabilities;  minimum  of  net  quick 
assets   1200.000. 

Oridnal  Market — Offered  June.  1919.  by  8. 
W.  Straus  &  Company.  New  York.  Chicago, 
etc.  at  par  and  interest. 


YINOENNES  WATER  SUPPLY  CO.  Ist  6s. 
Dne  Jnly  1,  1086. 

Dated  July  1.  1918.  Interest  payable  Jan. 
and  July  1.  at  Fidelity  Trust  Co..  Philadelphia. 

Tax  Stains — 3%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State  tax  refunded. 

Aathorixed .1600.000 

Outstanding  817.000 

Held    In    Treasury 183,000 

Denomination — Coupon,  $1,000.  Rearisterable 
as  to  principal. 

Tmstee — Fidelity  Trust  Co..  Philadelphia. 

Bedeemabie  on  and  after  July  1.  1921.  at 
102   and  Interest. 

OrsaalsatloB — ^Incorporated  in  Indiana  In 
1886. 

Capitalisation.  Outstandins. 

Common   $200,000 

Preferred 770 

Funded  debt    817.000 

Seeored  by  a  first  mortca^e  on  plant  sup- 
plying water  to  Vincennes,  Ind.  Franchise  is 
indeterminate. 

Years  ended  June  80; 

Gross. 

1920 

1919 

TBIS 

1917 

1916 


$77,517 

65.050 

60,307 

69,888 

69.793 

Market. 
Boston — P.  W.  Mason  &  Co. 
PhUadelphia — ^Wm.  O.  Hopper  &  Co. 


Net. 
$21,251 
20,254 
19.526 
30,772 
82,307 


Bond  Int. 
$19,020 
19,020 
19.020 
10,110 
11,250 


net  eaminss  for  previous  twelve  months  are 
at  least  1V&  times  interest  charges  on  bonds 
outstandinir  and  to  be  issued. 

Denominations — Coupon.  $600  and  $1,000. 
Reglsterable  as  to  principal. 

Tmstee — Commercial  Trust  Co..  Fhiladel> 
phia. 

Bedecmable  at  102  and  interest  on  any  in- 
terest date  on  40  dasy'  notice. 

Onaranteed  principal  and  Interest  by  the 
Roanoke  Water  Works  Co.  by  endorsement. 

Orraalsatlon  and  Control — Incorporated  In 
Virvlnia.  This  company  and  the  Roanoke 
Water  Works  are  controlled  by  the  same  In- 
terests. 

Capitalisation.  Outstanding. 

Common    $100,000 

Funded  debt    SOO.'OOO 

Secured  by  first  mortvase  on  the  entire  prop- 
erty of  the  Vinton-Roanoke  Water  Company 
which  Includes  Falling  Creek  Reservoir  with  a 
capacity  of  126.000  sallons.  water-shed,  tun- 
nels, etc.,  located  approximately  elffht  miles 
east  of  the  City  of  Roanoke.  Va.  The  mort- 
SBLge  also  covers  the  transmission  and  dis- 
tributing system,  extending  to  and  serving  the 
business  and  manufacturins  center  of  Roanoke, 
as  well  as  the  City  of  Vinton.  Va.  The  com- 
pany controls  the  Beaver  Dam  Creek  water- 
shed (all  of  which  is  covered  by  this  mort- 
rase),  where  the  construction  of  a  new  reser- 
voir will  be  started  in  the  near  future.  Through 
the  use  of  tunnels  already  available,  it  will  be 
possible  to  brins  this  additional  water  supply 
to  the  City,  through  the  transmission  system 
now  installed.  Franchises  of  both  companies 
are  perpetual. 

Original  Market— Offered  March.  1917.  by 
Geo.  S.  Fox  it  Sons.  Philadelphia,  at  100  and 
Interest. 

Market. 

Philadelphia— Sam' 1  K.  Phillips  A  Co. 


TINTON-ROANOKi:     WATER     CO.     1st     Os. 
Due  Dec.   1*   1036. 
Dated   Dec.   1.   1916.     Interest  payable  June 
1   and  Dec   1.    at   office   of   Trusttce. 

Tax  Status — 2%  Perioral  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  tax   refunded. 

Authorized    $750,000 

Outstanding     300.000 

Reserved   for  Ext 450.000 

Provisions  of  Issue— Additional  bonds  Issii- 
able  for  80%   of  cost  of  additions,  etc..  when 
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TIROINIA    A    SOUTHWESTERN    RAILWAY 

CO.  1st  5s.     Due  Jan.  1,  2003. 

Dated  Sept.  18.  1902.  Interest  payable  Jan. 
and  July  1,  at  Guaranty  Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding. ..  .$2,000,000 

Denomination— Coupon.  $1,000.  Reglsterable 
as  to  principal. 

Tmstee— Guaranty  Trust  Co.,  New  York. 

Control— See  let  Cons.  6s. 

Guaranteed  as  to  principal  and  interest  by 
the  Virginia  Iron,  Coal  A  Coke  Co..  and  as 
to  interest  by  the  Southern  Ry.  Co.  under 
terms  of  lease. 

Organisation  and  Control — See  1st  Cons.   Es. 

Secured  by  a  first  mortgage  on  189.06  miles 
of  road,    viz.:  Miles. 

Mountain    City,    Tenn.,    to    St.    Charles, 

Va IBl.SO 

Moccasin  Gap.  Va.,  to  Persia  Jet.,  Tenn.   37.76 

Underlies — 1st  Cons.  Bs  of  1968.  which  pro- 
vide to  retire  this   issue. 

Listed    on   the   New   York    Stock   Exchange. 

Market. 
New    York — Wm.     M.     Clarke,     Prince    A 
Whitely,  Redmond  &  Co.,  Carruthers.  Pell  A 
Co,.   Chas.   E.  Doyle  &  Co.,   Morton  Lachen- 
bruch  &  Co. 

Price  Range — ^N.  Y.  S.  E. 
Jan.  1,  '09.  to  Jan.  1.  '21  1920 

High  117%  Jan.    9, '09  85  Oct.  15 

Low.     79      Sept.  23,  '20  79  Sept.  28 


VIRGINIA  A  SOUTHWESTERN  RAILWAY 
CO.   1st  Cons.  68.      Dne  April  1,  1958. 

Dated  April  29.  1908.  Interest  payable 
April  and  Oct.   1,   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 


; 


Aothorizcd    17.000.000 

OatstamUos    6.000.000 

Recwrred  for  Prior  Ueos 2.000.000 

Denomlnallon — Coupon.  $1,000.  Re^lsterable 
aa  to  principal  or  fully  rearisterable.  Reiria- 
tered.  $1,000  and  multiples.  C.  &  R.  Inter- 
changeable. 

Trostee — Guaranty  Trlist  Co..  New  York. 

Gaaranteed  as  to  interest  by  the  Southern 
Ry.  Co.  under  terms  of  lease. 

Onanlzatlon  and  Control — Incorporated  In 
Virsrlnla  In  1899  and  is  controlled  through 
ownership  of  Its  entire  stock  by  the  Southern 
Railway  Co.  July  1.  1916.  the  latter  company 
leased  the  property  from  year  to  year.  Rental 
maintenance  taxes  and  interest  charges. 

Becnred  by  a  second  mortsase  on  the  189.06 
miles  covered  by  the  flrst  lien  of  the  Is^  6s. 

Prior  Ueos — $2,000,000  1st  5s  of  2008 
which  this  issue  provides  to  retire. 

Listed  on  the  New  York  Stock  EJxchanfe. 

OrUrlna!  Market — Offered  in  Dec.  1908.  by 
Redmond  A  Co..  New  York,  at  98  ^  and  In- 
terest. 

Market. 

New  York — Prlnec  &  Whitoly.  Redmond 
&  Co..  Vanderhoef  &  Robinson,  Wm.  Came- 
fiTle  Ewen,  Edwin  Wolff,  Carruthers.  Pell  & 
Co.,  Wolff  &  Stanley.  Chas.  B.  Doyle  &  Co., 
Alfred    F.    Ingold   &   Co. 

Price  RanEe— N.  T.  S.  E. 
Jan.  1.  'Oe,  to  Jan.  1,  '21  1980 

High  100  June    9,  '09  70  Mar.  17 

Low.     65  June  29.  '20  56  June  29 


VIRGINIA  A  SOUTHWESTERN  RAILWAY 
CO.  Series  "F"  Eaolp.  Tr.  6s.  Due  ftl.- 
000  each  Dec.  15  and  922,000  each  June 
15  to  Jane  15»  1018.  and  S21.000  each 
Dec.  15  and  Jane  15  to  Jane  15.  1023. 
Dated  June  16.  1913.  Interest  payable  June 
and  December  15.   at  Trustee's  office. 

Tax   Status — 2%    Federal    Income   Tax   paid 
by  company  without  deduction. 

Authorised     $425,000 

Outstandlnir  (Jan.  1.  '21) 106.000 

Balance  Retired. 
Denomination — Coupon.  $1,000. 
Trustee— Bankers  Trust  Co..   New  York. 
Secured    by    an    equipment    agreement   on    8 
frelerht    locomotives    and    446    steel    coal    oars 
oostinsr   $500,230    of   which   the   company  paid 
$76,230  in  cash. 

IjCfral  for  savings  banks  in  Ohio. 
Orlirlnal    Market — Offered     June.     1913.     by 
Potter.    Choate   &   Prentice.    New   York.    6%% 
basis. 

Market. 
See  Series  "G". 


VIRGINIA  A  SOUTHWESTERN  RY.  Equip. 
Tr.  58.  Series  "G."  Due  S2S.000  each 
Sept.  1  and  S24.000  each  March  1  to 
March  1.  1921,  and  S23.000  each  March 
and   Sept.   1  to  March   1,   1024.  InduslTC. 

Dated  March  2.  1914.  Interest  payable 
March  and  Sept.   1.  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $467,000 

Ontstandlnir   (Mar.    1,   *21) 138,000 

Balance  Retired. 

Denomination — Coupon.   $1,000. 

Trustee— Guaranty  Trust  Co. 

Secured  by  a  flrst  lien  on  two  Mikado  tsnpe 
locomotives.  650  flfty-ton  steel  double  drop 
bottom  gondola  coal  cars  and  one  ten-wheel 
passenger  locomotive,  costing  $650,346.  of 
which  $83,346  was  paid  In  cash  by  the  Rail- 
way Company. 

T^egral  for  sn.vin?fl  banks  in  Ohio. 

Original  Market — Sold  by  Potter.  Choate  ft 
Prentice.  New  York.  In  March,  1914,  on  6H% 

^is. 


Market. 
New  York — Evans,   Stillman  &  Co.,  Free- 
man &  Co. 
Philadelphia — Oraham  Parsons  &  Co. 

TIRGINIA  AIR  UNB  RAILWAY  OO.  Ivt  5a. 
Due  May  1,  1052. 

Dated  May  1.  1907.  Interest  payable  May 
and  Nov.  1.  at  C.  A  O.  Ry.  Office.  New  York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    1900.000 

Outstanding    (Jan.    1,    '21) 822.000 

Held  In  8.  F 78.000 

Denomination — Coupon,  $1,000.  Regtaterable 
as  to  principal. 

Trustee— Bank  of  America,  Brooklyn. 
N.  Y. 

Redeemable  at  110  and  Interest  on  any  Inter- 
est date  after  four  weeks'  notice. 

Sinking  Fund — $7,000  per  annum,  beginning 
May  1.  1909,  to  be  applied  to  the  purcha^ 
of  these  bonds  at  not  to  exceed  110  and 
accrued  Interest.  Bonds  so  purchased  to  be 
kept  alive  in  the  sinking  fund  and  interest 
thereon  added  to  the  fund. 

Assumed  by  the  C.  ft  O.  Ry.  Co. 

Control — Incorporated  In  1906  and  was 
merged  with  the  Chesapeake  ft  Ohio  Ry.  Co. 
by  deed  dated  July  12.   1912. 

Secured  by  flrst  mortgage  on  SO  miles  of 
road  extending  from  a  connection  with  the 
Ches.  ft  Ohio  Ry.  at  Lindsay  to  a  connection 
with  the  James  River  Div.  of  that  road  at 
Strathmore.   Va. 

Underlies — C.  ft  O.  Gen.  Fund. -A  Imp.  6a  of 
1929  and  1st  Lien  ft  Imp.  6s  of  1930.  AU 
the  bonds  of  the  latter  issue  are  pledged  to 
secure  Conv.  68  of  1946. 

Original  Market — ^Potter,  Choate  ft  Pren- 
tice. 

MariBsi. 

New  York — Carruthers,  Pell  &  Co.,  Shar- 
retts  A  Ford,  Potter  Broa  A  Co. 

Price  Raage. 

Jan.  1,  *16.  to  Jan.  1,  '21  IftSO 

Bid.  Bid. 

High     92  '16  80  May 

Low.     75  *17  80  May 


TIRGINIA  ALBERENE  CORPORATION  6% 
Secured  Notes.  Due  S80.000  eaeh  Mardi 
1  from  1017  to  1021  and  9500,000  Mardi 
1.  1022. 

Dated  March  10.  1916.  Interest  payable 
March  1  and  Sept.   1,  at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Inoome 
Tax  not  assumed  by  company.  Pennnrlvanla 
state  tax   refunded. 

Authorised     $900,000 

Outstanding:  (May  1.  '21) 600.000 

Balance  Retired. 

Denomination — Coupon.   $1,000. 

Trustee^Philadelphla  Trust  Co.,  Philadel- 
phia. 

Redeemable  on  any  Interest  date  at  102  and 
interest. 

Organization — This  company  was  organised 
as  successor  of  the  Virginia  Soapstone  Co. 
Manufactures  laundry  tubs,  sinks,  laboratory 
equipment,  operating  table  tops.  The  com- 
pany's products  enter  Into  the  construction  of 
switchboards,  electrical  appliances  and  special 
construction  for  chemical  plants.  The  com- 
pany's products  are.  marked  under  the  trade 
name  "Alberene.**  This  company  owns  the 
entire  capital  stock  of  the  Alberene  Stone 
Company,  which  is  the  selling  organization. 

Capitalization.  Outstanding. 

Common    $1,000,000 

Funded   debt    780.000 

Secured  by  a  mortgage  on  all  the  property 
of  the  company,  including  4.000  acres  of  land 
containing  soapstone  deposits,   located  In  NeK 
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■on  and  Albemarle  Counties,  Va.:  two  mlllB. 
two  general  stores,  about  200  dwellings  for 
employees,  warehouses  and  two  water-power 
developments  with  a  ^eneratins  capacity  of 
660  horsepower.  Further  secured  by  deposit 
of  the  entire  capital  stock  of  the  Alberene 
Stone  Co..  which  company  owns,  free  of  en- 
cumbrances, property  No.  223  Bast  23d  Street. 
New  York  City,  used  as  a  general  office.  Kx- 
cluslve  of  soapstone  deposits  the  above  prop- 
erty is  appraised  at  $1,084,773.  It  is  esti- 
mated that  the  company's  mineral  deposits 
will  furnish  an  adequate  supply  of  raw  ma- 
terial for  26  years. 

PHor  Lien— 42 00. 000  (closed  mortffaee)  Vir- 
rtnla  Soapstone  Co.   1st  4s  of  1922. 

Tears  ended  ]>ee.  81: 

Qross.  *Net.         Bond.  Int. 

1919 1978.434         S232.683  863,633 

1918 866.689  186.216  69.260 

1917 929.676  216.228  64.808 

•Before  depreciation. 

Original  Market — $900,000  offered  by  Brown 
Bros.  4  Co.  and  Henry  it  West.  Philadelphia, 
at  100.96  and  100.98  and  interest  for  1917  and 
1918  maturities  and  100  and  Interest  for  other 
maturities. 

Market. 

Philadelphia — Brown  Bros  A  Co..  Barclay, 
Moore  A  Co. 

Price  Banffe  1020 — Ask  99   Apr. 


sued  by  any  of  the  above  companies,  except 
purchase  money  bonds  of  notes  for  the  ac- 
quisition of  additional  property.  The  Southern 
Cotton  Oil  Co.  owns  and  operates  cotton  seed 
oil  refineries  at  Charlotte.  N.  C.  Auffusta. 
Atlanta  and  Savannah.  Oa..  Montgomery.  Ala.. 
New  Orleans.  La.,  Little  Rock,  Ark.,  and 
Memphis.  Tenn.  Also  owns  over  Si  Crude  Oil 
Mills,  94  ginneries,  seed  housrs.  etc..  and 
over  360  tank  cars,  etc.  The  Chi^^ieston  Min- 
ing &  Manufacturing  Co.  owns  in  fee  68,352 
acres  of  phosphate  lands  and  mineral  rlirhts 
in  over  6.000  additional  acres,  together  with 
64  miles  of  railroad,  mines  and  equipment. 
There  is  no  outstanding  bonded  indebtedness 
nor  mortgage  indebtedness  on  any  of  the  prop- 
erty of  the  company  or  its  subsidiaries  except 
the  bonds  of  this  issue. 

Underlies — Debenture  7Hs  of  1932. 
Years  ended  May  81: 

Total  Sales.  Net. 

1980 89.261,746 


1919 

1918 

1917 

1916 

1916 

Ustcd 


8136.379.926 

122.463.670 

83,774.680 

67,899.444 

62.218.078 


8.933,336 
10,193,268 
6.906.260 
6.667.847 
4.979.960 


Interest. 
81.899.700 
2,268.079 
1,808,699 
1.248,863 
1.160,298 
1.263.740 


▼IROINIA-CABOLINA    CHEBOCAIi    CO.    lA 

16-Year  68.     Doe  Dee.  1.  1988. 

Dated  November  2.  1908.  Interest  payable 
June  and  Dec.  1,  at  Central  Union  Trust  Co.. 
New  York. 

Tax  Statna— 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Avthortsed    816.000.000 

OotstandlniT   (Jan.   1,   '21)....   11.400.000 

Retired  by  8.  F. 8.600,000 

Denomination — Coupon,  81.000.  Reglsterable 
as  to  principal.  Registered,  81.000,  86,000. 
$10,000.     C.   4k  R.   interchangeable. 

Trostee— Central  Union  Trust  Co..  New 
York. 

Bedeemable  as  a  whole  at  106  and  interest 
on  any  interest  day  on  30  days'  notice  or  any 
pert  for  sinking  fund  at  102  H  and  interest 
on  two  weeks'  notice. 

Sinking  Ftand — On  December  1  each 
year  the  company  agrees  to  deliver  to  the 
Trustee  8300.000  of  these  bonds,  or  deliver  an 
amount  of  money  sufficient  to  redeem  at  that 
time  8800.000  bonds  at  102  ^  and  Interest. 
All  bonds  acquired  to  be  cancelled. 

Organisation — Incorporated  in  New  Jersey 
in  1896.  and  owns  all  the  capital  stock  of  the 
Southern  Cotton  Oil  Co.  and  the  Charleston 
Mining  4k  Manufacturing  Co.  Also  owns  a 
controlling  interest  in  the  Einigkeit  (Potash) 
Co..  and  the  Chemical  Works.  Schonebeck. 
Litd.,  both  In  Germany,  which  cost  the  com- 
pany over  83.000.000  nnd  owns  the  entire  com- 
mon stock  of  The  Coneumers'  Chomical  Corp. 
and  guarantees  7%  dividend  on  its  $425,000 
preferred  stock.  The  latter  company  has 
erected  a  fertilizer  plant  at  Carteret.  N.  J. 

Capitalization.  Outstanding. 

Common     827.984.400 

Preferred   (S%  cum.) 21,626.791 

Funded  debt    23,900,000 

Secured  by  a  first  mort/?age  on  all  its  prop- 
erty, plants,  machinery,  etc.,  and  by  pledge  of 
its  holdings  of  stock  in  other  companies  at 
the  date  of  this  mortRnge  and  including  the 
entire  810,000.000  capital  stock  of  The  South- 
ern Cotton  Oil  Co.  and  the  entire  82.219.200 
capital  stock  of  the  Charleston  (S.  C.)  Mining 
4k  Manufacturing  Co.  toR«  ther  with  a  controll- 
ing interest  In  the  EiniKkeit  (Potash)  Co.  and 
the  Chemical  Works.  Schonebeck,  Ltd.  No 
mortgages,   debentures,   notes,    etc.,   can  be  is- 

1401 


on  the  New  York  Stock  Exchange. 
Original      Market— 812.000.000      offered      in 
Nov.,   1908.  by  Blair  A  Co..  and  Hallgarten  A 
Co.,  New  York,  at  94 ^   and  interest. 

Market. 

New  York — Arthur  E.  Frank  A  Co.,  Sam'l 
Goldschmidt.  Prince  &  'Whitely,  Carruthera 
Pell  &  Co. 

Beaton — Curtis  A  Sanger. 

Price  Range— N.  Y.  8.  E. 

Jian.  1,  '11.  to  Jan.  1,  '81  1980 

High  102  Feb.    3. '11  95  H  Jan.  12 

Lkiw.     89  Feb.  24.  '16  89      Dec.  28 


VmOINIA-CAROUNA  CHEMICAI.  CO.  18- 
Year  S.  F.  Debenture  7%8.  Due  Nor. 
1    1938. 

Dated  Nov.  1.  1920.  Interest  payable  May 
1  and  Nov.  1,  at  Guaranty  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized 812.600,000 

Outstanding     12.600,000 

Purpose  of  Issue — To  provide  additional 
working  capital. 

DenomlnatlonH — Coupon  8100.  8600  and 
81.000;   reglsterable  as  to  principal. 

Trustee — Guaranty   Trust   Co.,    New    York. 

Redeemable  on  not  loss  than  30  days'  no- 
tice, on  any  interest  date,  at  106  and  interest 
on  or  before  Nov.  1,  1927,  the  premium  de- 
creasing %  %  for  each  succeeding  six  months 
until  maturity. 

Sinking  Fund — Semi-annually  the  sum  of 
8250,000  on  March  1  and  September  1  in 
each  year  beginning  March  1,  1921,  and 
ending  September  1.  1924,  and  the  sum  of 
8300.000  semi-annually  beginning  March  1. 
1925.  and  ending  March  1.  1932;  paid  either 
in  debentures  at  their  face  the  sinking  fund 
installments  aro  to  be  amount  and  or  In 
cash,  any  cash  payment  to  be  appHed  by 
the  Trustee  to  the  purchase  or  redemption 
of  debentures  at  not  exceeding  their  redemp- 
tion price.  All  debentures  acquired  for  the 
sinking  fund  are  to  be  cancelled.  These 
sinking  fund  provisions  call  for  the  rotiro- 
ment  prior  to  maturity  of  over  60%  of  the 
total   issue. 

Organisation — See   Int   16-year   6s. 

Security — A  direct  obligation  of  the  com- 
pany,   but   not   secured   by   a   mortgage. 

The  indenture  Includes  the  following  cove- 
nants: 

The  company  will  not  create  any  mort- 
gage or  permit  any  subsidiary  to  create  any 
mortgage  on  its  properties  unle.ss  these  deb- 
entures shall  shar  eequally  and  ratably  *n 
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the  lien  of  such  mortffagre,  except  Inter-com- 
pany morteragrefl  and  purchase  money  mort- 
gages on  property  hereafter  acquired,  and 
also  except  the  extension  of  the  existing 
first  mortgage  for  any  period  not  in  excess 
of  three  years. 

The  consolidated  net  quick  assets  to  be 
defined  in  the  indenture  shall  be  maintained 
In  an  amount  at  least  equal  to  160%  of  the 
principal  amount  of  the  debentures  out- 
standing plus  any  similar  outstanding  ob- 
ligations maturing  more  than  three  years 
from  the  dat  ethercof,  excluding  the  exist- 
ing First  Mortgage  Bonds  of  the  Company. 

Prior  IJens —  Outstanding. 
Ist    6s,    1923    111.400.000 

Eiaming!* — See  1st  6s. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — 112.500.000  offered  Dec. 
1920.  by  Blair  &  Co..  Inc..  Hallgarten  &  Go. 
and  Equitable  Trust  Co.,  New  York,  and 
Ilinols  Trust  &  Savings  Bank  and  First 
Trust  &  Savings  Bank,  Chicago,  at  96.26  and 
Interest. 

Market. 

New  York — Ames,  Emerich  &  Co..  Han- 
nahs, Ballln  &  Lee.  Hartshorne  &  Battelle, 
Parker  &  Co..  Bond  &  Goodwin,  Moore, 
Leonard  &  Lynch. 

Louisville — Block,  Fetter  ft  Co.,  Fidelity 
A  Columbia  Trust   Co. 

Boston — Curtis  &  Sanger. 

Cleveland — The  Prichard-Casler  Co..  Stan- 
ley  &   Bissell. 

Philadelphia — Biddle  ft  Henry,  McCown  A 
Co..  Parsly  Bros.   &  Co. 

Chicago^  John  Burnham  ft  Co.,  First 
Trust  &  Savings  Bank,  Halsey,  Stuart  & 
Co..  Wittekind  &  Co. 

Pittsburgh— Union  Trust  Co..  of  Pitts- 
burgh. 

Los  Angeles — Banks,  Huntley  &  Co., 
Drake.   Riley  &  Thomas. 

Brie,  Pa. — Charles  Messenkopf  ft  Co. 

Salt  aLke  City — Palmer  Bond  ft  Mortgage 
Co. 


VIRGINIA  IRON,  COAL  A  COKB  CO.  lat  5s. 
Doe  March  1,  1940. 

Dated  March  1,  1899.  Interest  payable 
March  and  Sept.  1,  at  Bank  of  Manhattan  Co.. 
New  York. 

Tax  Status — Pasmient  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    910.000.000 

Ontstandlng   (Jan.  1,   '21) 8,689,000 

Retired    6,461.000 

Denomination — Coupon,  11,000.  Registerabis 
as  to  principal. 

Tmstee — Bankers'  Trust  Co..  New  York. 

Organization — Incorporated  in  Virginia  In 
1899  as  a  consolidation  of  a  number  of  iron 
industries  of  Southwestern  Virginia.  The 
company  was  in  the  hands  of  receivers  from 
1901  to  Jan.  1,   1903. 

Capitalization.  Outstanding. 

Common    110,000,000 

Funded  debt   3.539,000 

Secured  by  a  mortgage  on  7  blast  furnaces. 
986  coke  ovens.  32.000  acres  of  coal  land 
owned  in  fee,  mining  rights  in  48.000  addi- 
tional acres  in  Virginia,  66.000  acres  of  coal 
lands  in  Kentucky  and  40,000  acres  of  ore 
land  in  Tennessee. 

Prior  Llen-^S186,000  Carter  Coal  ft  Iron  Co. 
8.  F.  6s  due  Oct.  1.  1938.  Bonds  are  reserved 
under  this  mortgage  to  retire  that  Issue. 

Years  ended  Dee.  81: 

Oross.              Net.  Intere.<it. 

1920 116.346.588     12,920.063  1165.673 

1919 10.271.985        1.490.018  193,776 

1918 13,083.072       1,835.693  207.702 

'Years  ended  June  80. 

listed  on  the  New  York  Stock  Bixchange. 
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Market. 
New  York — Hartshorne  ft  Battelle.  Prince 
&  Whitely.   Watson,  Armstrong  ft  Co.,   Ed- 
win Wolff,  Chas.  B.  Doyle,  Carruthers,  Pell 
ft  Co. 

Price  Range— N.  Y.  S.  E. 
Jan  .1,  '08.  to  Jan.  I,  '21  1920 

High  100^  Sept.  26,  '08  87  Oct.  28 

Low.     77  ^  Nov.    6.  '07  80  Aug.  12 


VIRGINIA     MIDLAND     RAILWAY    CO.     5th 

Series  "E"  6s.     Dae  March  1,  1926. 

Dated  March  1,  1881.  Interest  payable 
March  and  Sept.  1,  at  Safe  Deposit  ft  Trust 
Co.,  Baltimore. 

Tax  Statos — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aothorlzed    $1,776,000 

Oatstanding    1.774.000 

Denomination — Coupon,  81,000,  $600  and 
1100. 

Tmstees — Guaranty  Trust  Co.,  New  York, 
and  Charles  Wehrhane. 

Control — See  Gen.  Be. 

Seeared  by  direct  mortgage  on  295.67  mSlea 
of  road,  vis: 
A  first  lien  on  295.67  miles — 

Manassas  to  Harrisonburg.  Va 112.89 

Charlottesville  to  Lynchburg,  Va 69.20 

Alexandria  to   Gordonvllle.   Va 8B.*(8 

Calverton   to   Warrenton.   Va. 8.90 

Charlottesville     to     Orange     Court 

House.   Va. 28.10 

The  9.40  miles  of  road  from  Orange  to 
Qordonsville  is  leased  to  the  C.  A  O.  Ry. 
Co. 

Underlies — Va.  Mid.  Ry.  Co.  Gen.  5s  of 
1936;  South  Ry.  Co.  Cons.  6s  of  1994  which 
provide  to  retire  this  issue  and  Dev.  ft  Gen. 
4b  of  1956. 

Legal  for  savings  banks  In  Cal..  also  Balti- 
more Trust  Funds. 

Legal  for  Baltimore  Trust  Funda 

Market. 

New  York — Redmond  &  Co.,  Raymond  IC 
Smith,  Taylor,  Smith  ft  Hard.  Carruthers, 
Pell  ft  Co.,  Pynchon  ft  Co. 

Baltimore — Barroll,  Corkran  &  Co.,  Jenk* 
ins.  Whedbee  ft  Poe,  Mackubln.  Qoodrtch  ft 
Co.,   Howard   R.   Taylor  ft  Co. 

Priee  Range— N.  Y.  S.  K. 
Jan.  1,  '09,  to  Jan.  1.  '21  I9C9 

High  109      July  20,  '09  96      Jan.  7 

Low.     SS%  Dec.    1,  '20  88%  Dec.  1 


▼IROINIA     MIDLAND    RAILWAY    OO.     6th 
Series  "F"  5s.     Dae  Manh  1.  1981. 

Dated  March  1,  1881.  Interest  payable 
March  and  September  1,  at  Safe  Deposit  ft 
Trust  Co..   Baltimore. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  and  Outstanding $1,810,000 

Denomination — Coupon,   81,000. 

Tmstees — Guaranty  Trust  Co.,  New  York, 
and  Charles  Wehrhane. 

Control — See  Gen.  6s. 

Secured  by  a  first  mortgage  on  7f  .40  miles 
of  road,  vis:  ICi'les. 

Lynchburg    to    Danville,    Va 66.30 

Franklin  Jet.  to  Plttsville.  Va 7.10 

Underiles — ^Va.  Mid.  Hy.  Gen.  6s  of  1988. 
South.  Ry.  Co.  Cons.  6s  of  1994,  which  pro- 
vide for  the  retirement  of  this  Isaue.  and 
Dev.  ft  Gen.  4s  of  1966. 

Legal  for  Baltimore  Trust  Funda 

Listed  on  the  New  York  Stock  Bxchange. 

Market. 

New  York — Redmond  ft  Co.,  Raymond  M. 
Smith,  Taylor,  Smith  ft  Hard,  Pynchon  ft 
Co. 

Baltlmorfk— Barroll,  Corkran  ft  Co.,  Jenk- 
ins. Whcilbee  ft  Poe,  Howard  R.  Taylor  ft 
Co 
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FH«e  BMse— N.  T.  S.  E. 
Jan.  1,  '10,  to  Jan.  1,  '21  MM 

High  108?4  Mar.  10.  '10  »0  Dec.  28 

Low.     90      Dec.  28.  '20  »0  Dec.  28 


TIBOINIA  BflDIAND  RAIIiWAY  CO.  Oen. 
5s.     Due  May  1,  1936. 

Dated  May  1.  1886.  Interest  payable  May 
and  Nov.  1.  at  J.  P.  Morgan  ft  Co..  New  York. 

Tax  Status — ^Pas^ment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathoiixed    Closed  mort«ase 

Ovtstandlnr    84.859.000 

Denomlnatloii — Coupon.  $1,000.    Reristerable 

I  to  principal. 

Trustee — Central     Union     Trust     Co.,     New 

Control — Incorporated  In  Virginia  In  1881 
and  In  1898  property  was  deeded  to  the  South- 
em  Railway  Company. 

Secnred  by  direct  mort«ase  on  868.47  miles 
of   road,    viz: 
A  flrst  Men  on  0.40  miles — 

Union  St.  Branch  in  Alexandria.  Va.  .40 
A  second  lien  on  368.07  miles — 

Covered  by  the  following: 

Virginia  Midland  5th  Ser.  "B"  Be.   295.87 
Virginia  Midland  6th  Ser.   "P"   Bs.     72.40 

Prior  liens — $3,084,000  prior  liens  as  fol- 
lows  * 

Virginia  Midland  Ser.  "B"*  6s  1928..   1.774.000 
Virginia  Midland  Ser.  "P"  Bs  1981..   1.810.000 

Underlies — South.  Ry.  Co.  Cons.  6s  of  1994. 
which  provides  for  the  retirement  of  this  issue 
and  prior  liens,   and  Dev.  ft  C?en.   4s  of  19B8. 

]>gal  for  savings  banks  in  Cal.,  also  Balti- 
more Trust  Funds. 

Listed  on  the  New  York  and  Richmond 
Stock  Exchanges. 

Market. 

New  York — Redmond  &  Co.,  Raymond  M. 
Smith.  Taylor.  Smith  A  Hard,  Wolff  A 
Stanley.    Carruthers,    Pell    &    Co.,    Vilas    & 

Hlckey. 

Philadelphia — Isaac  Starr  Jr.  A  Co. 

Baltimore — Bar  roll,  Corkran  &  Co.,  Jenk- 
ins,  Whedbee  &  Poe. 

Priee  Range— N.  Y.  S.  B. 
Jan.  1.  '06.  to  Jan.  1.  '«1  ^^     1»80 

High     114%  Jan.  16,  '06  90      Mar.  24 

Low.     84  %  Sept.  16.  '20  84  %  Sept.  16 


TIROINIA  RAILWAY  ft   POWER  CO.   1st   A 
Ref .  6s.     Due  Jnly  1,  1934. 
Dated  July   1.   1909.     Interest  payable  Jan. 
and  July  1.  at  New  York. 

Tax   Status — 2%    Federal    Income   Tax   paid 
by  company  without  deduction. 

Authorised    'l^/*^.^ni'SJ« 

Outstanding    *^'i32'S22 

Held  In  8.  F JJJ'SXJ 

In   Treasury ^iS'™ 

Ref^erved  for  Prior  IJens .  „5?'222 

Reserved  for  Ext 1.868.000     ^ 

Pledged    as    part    Security    for 

6%    Note«     fi68.000 

Denomination — Coupon.  $1,000.  Registerable 
as   to   principal.  —    ,. 

ffrnntte — Eauitabl**  Tniat  Co.   of  N<»w  York. 
Rf^deemable   nt    lOB    and   Int^rpBt  on   any   In- 
terest date  upon  60   days'   notion. 

linking  Fund — Onn  qijart«»r  of  1%  payable 
seml-annujilly.  of  outstandinic  bonds  from  Jan.. 
1914.  throxiKh  Jan.  1.  191 1^.  and  one-half  of 
1%  thereafter  to  be  applied  to  the  purchase 
or  redemption  of  thr-se  bonds  at  not  over  105 
and  intT<'Bt.  Bonds  ao  acn^iired  to  be  held 
alive  and  Interest  add^^d  to  sinking  fund. 

Depreciation  or  Renewal  Fund — Not  leas 
than  $100,000  annually  until  June.    1916. 

Orgsnixallon — Incorporat-d  In  Vln?Jnla  In 
1909  as  successor  to  the  Vlrirlnla  Pa8B«»nger  A 
Power  Co.  sold  at  foreclosure.     In  July.   1911. 

14 


acquired  the  property  of  the  Norfolk  A  Porta- 
mouth  Traction  Co.  and  the  lease  to  that 
company  of  the  Norfolk  Ry.  A  Light  Co.  for 
99  years  from  June.  1906.  Also  acquired  the 
entire  8100.000  capital  stock  and  81.000.000 
bonds  of  the  Norfolk  A  Ocean  View  Ry.  Co. 
owning  19  miles  of  road  and  majority  of  cap- 
ital stock  of  the  City  Gas  Co.  of  Norfolk, 
In  1914  the  company  acquired  the  property 
of  the  former  Richmond  A  Henrico  Ry.  Co. 
at  foreclosure  sate.  The  V.  Ry.  A  P.  Co. 
owns  or  controls  through  lease  practically 
the  entire  street  railway,  electric  light  and 
power  business  In  Richmond,  Petersburg  and 
Norfolk,  together  with  Interurban  lines.  Also 
gas  plant  In  Norfolk  and  ehctrlc  light  plant 
in  Suffolk,  Va.  The  railway  property  com- 
prises 260  miles  of  track. 

Capitalisation.  Outstanding. 

Common    ♦^J'JSS'JSJ 

Preferred     .I'SJJ'iSJ 

Funded  debt   23,592.000 

Secured  by  a  mortgage  on  plants  supplying 
electric  light  and  power  In  Richmond  and  Pe- 
tersburg, Va..  street  railway  gystoms  In  these 
cities  and  interurban  lino  connecting  Ihera. 
The  property  covered  Includes  hydro  electric 
plants  at  Richmond  and  Pttersburg.  The  rail- 
way properties  covered  comprise  about  112 
miles  of  track.  The  Manchester  A  PetiTsburg 
Ry.  franchises  are  perpetual.  Principal  rail- 
way franchises  In  Richmond  expire  In  1928  and 
1931.  Interurban  railway  franchise  expires  In 
1981.  Water  power  rights  are  perpetual. 
Principal  lighting  franchises  In  Richmond  ex- 
pire in  1927  and  1928  and  In  Manchester  In 
1931.  Lighting  franchise  In  Petersburg  Is 
perpetual.  Street  railway  franchises  In 
Portsmouth  expire  In  1926.  1927  and  1932. 
and  In  Norfolk  In  1944.  Electric  Lighting,  in 
Suffolk  expires  In  1946.  Oas  In  Norfolk  Is 
perpetual. 

Funded  debt — On  the  property  owned  there 
are  also  outstanding  86,170.000  Norfolk  A 
Portsmouth  Traction  Co.  1st  6s  of  1086  and 
8487.000  Norfolk  A  Atlantic  Terminal  1st  6s 
of  1929.  On  property  controlled  there  are  out- 
standing   84.500.000   bonds. 

Years  ended  June  80  (consolidated) : 

OroBN.  Net.  *  Deductions. 

1920 19.908.006     $8,267,880     81,761,740 

1919 8.429.288       2.689,498       1.698.408 

1918 7,457.630       8.006,729       l.BlS.SJl 

1917 6.044,496        2.818.921       1.681.834 

1916 6.646.158       2.787.958       1,488.841 

•Interest,  rentals,  slpklng  funds,  amortisa- 
tion, etc. 

Usted  on  the  New  York.  Philadelphia.  Rich- 
mond and  Baltimore  Stock  Exchanges. 

Original  Market^82.600.000  offered  In  May. 
1911,  by  Mlddendorf.  Williams  A  Co.,  Balti- 
more, Md.,  N.  W.  Halsey  A  Co.,  New  York, 
and  Chandler  Bros.  A  Co..  Philadelphia,  etc., 
at  97%  and  interest. 

MarkM. 

New  York — TIambloton  A  Co..  Hartshorns 
&  natt<!lle.  Vanderhofjf  &  Robinson.  Earls 
A.  Miller  &  Co..  f'arrutliers,  Plel  A  Co.,  E. 
A  C.  altndloph.  Rauseher  A  Markay,  Gilbert 
J.  PoHtley,  a.  R.  Me  A  Ulster  &  Co.,  linrdell 
Bro.s.,   Prince  &  Whltely. 

Philadelphia  —  Dare  lay.  Moore  A  Co., 
Bauer.  Ktarr  A  Co..  Arthur  J.  Bonder, 
Henrv  I>.  Hoenning  A  Co.,  M<Cown  A  Co., 
Samuel   K.   Phillips  A  Co. 

Iteltlmore — Jerk  Inn.  Whe<lbeo  A  Poe, 
Ma^kubln,  <^;oor!rl<h  A  Co.,  Simth,  Lockbart 
A  Co.,   Howard  H.  Taylor  A  Co. 

Fries  Range— N.  Y.  H.  B. 

Jan.  1,  '12.  to  Jan.  1.  '81  W«0    ^^ 

High     97 'i  June  18, '12  70      Apr.  21 

Low.     6214  Dec.  80  62  %  Dec.  80 
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▼IBOINIA-WE8TERN  POWIW  00.  (THE)  Ut 
<to.      Due  Jaly  1.  1983. 

Dated  June  10.  1913.  Interest  payable  Jan. 
and  July  1.   in  Cbicafro  or  New  York. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  wltbout  deduction. 

Aathorlzed    11.600.000 

Outstandliiir     968,200 

Reserred  to  Retire  Coll.  6i S75.000 

Reserved  for  Ext S61.800 

I>eiionilnatloii — Coupon*  $100.  1600  and  II.- 
000.     Reylflterahlo  as  to  principal. 

Trustee — Cbica«o  Trust  Co.  and  Harold  T. 
Sibley.   Cbicaso. 

Redeemable  at  106  and  Interest  on  any  in- 
terest  date. 

BlnJdnv  Fond — ^Annually  befflnnlns  Jan.  1. 
1916.  6%  of  ffross  eamlnss  for  the  past  year. 

Oivanlsatloii — Incorporated  in  Virginia  in 
1018.  to  take  over  four  electric  liirht  and 
power  properties.  Controls  throusb  stock 
ownership  the  Blue  Ridire  Power  Co.  owninc 
a  hydro-electric  plant  of  3.000  h.  p.  at  Balcony 
Falls,  Va..  and  serves  Hinton  and  Avis.  W. 
Va. 

Capitalisation.  Outstanding. 

Common    1616.000 

Preferred  (6%  cum.) 406.700 

Funded  debt 1.437.200 

Secured  by  a  first  mortsa^e  on  one  steam 
feneratlnv  plant  at  Clifton  Forre.  2.000  h.  p. 
two  hydro  electric  plants.  1.000  h.  p..  at  Buena 
Vista  and  Lexington  and  transmission  l(nes 
and  distributing  lines  supplying  elecVic  li.arht 
and  power  to  Clifton  Forare.  Buena  Vista. 
Covlnston.  Lexington.  Iron  Gate.  Va..  Natural 
Bridge.  Buchanan.  Glasirow.  Ea«rle  Rock.  Va.. 
and  Roncetvere,  Lewisburir  Alderson.  W.  Va.. 
and  adjacent  territory.  Franchises  expire 
1986.  1937.  1940  and  1943. 
Years  ended  Dee.  81: 

Gross.  Net.  Charges. 

•1920 1326.686         $168,637  $98,040 

1919 Not  available. 

1918 862.007  127.829  62.896 

1917 217.298  92.170  60.681 

1916 181.391  91.811  40.091 

•Year  ended  May  81. 

Original  Market— $326,000  offered  July. 
1913.  by  the  Chicago  Bavlnffs  Bank  4  Trust 
Co..  Chicago,  and  J.  A.  Clark  it  Co.«  New 
York,  at  99%  and  interest.  A  block  offered 
by  same  firms  June.  1916.  at  101  and  interest. 

Market. 
CtalcaiTO — Central    Trust     Co.     of    Illinois, 
Chicaero  Trust  Co. 

Prlee<»  Ranee. 
Jan.  1,  *ie,  to  Jan.  1,  '21 


Hlfirh     08  'l?     101  '16 
Low.     92  '19        98  '19 


1920 

Ask. 
91  %  July 


VIRGINIAN  POWER  CO.  (THE)   1st  A  CoU. 
Tr.  Ss.     Dae  Dee.  1,  1948. 
Dated  Dec.   1,   1912.     Interest  payable  June 

1  and  Dec.   1  in  New  York  or  London. 
Tax  Status — 2%    Federal    Income   Tax   paid 

by  company  without  deduction.     Pennsylvania 

and  Maryland  State  Taxes  refunded. 

Authorised    $16,000,909 

Outstandinir  (June  23.  '21)...     6.133.00*0 

Held  In  S.   F 229.000 

Held  in  Treasury 90,000 

Pleilg-c^  for  I/oanfl 90.000 

Reserved    for   Ext 8,548.000 

Denomination — Coupon.    $1,000    or    £206    9s 

8d.     Refflsterable  as  to  principal.     Reflrlstered, 

same  denomination.     C.  &  R.  interchang'f^able. 
Trustee — New  York  Trust  Co.,  New  York. 
Redeemable  as  a  whole,  or  in  part  by  lot,  at 

106  and  interest  on  any  interest  date  upon   4 

weeks*    notice. 

Sinking  Fund — Annually,  1%  of  outstanding 
'mds,  befflnniniT  Dec.  1.  1917,  in  cash  or  t^ese 


bonds  at  cost,  but  not  exceeding  106.  Cash 
fund  to  be  applied  to  purchase  or  redeemipg 
bonds  at  not  over  106  and  Interest.  Bonds  ac- 
quired are  kept  alive  as  additional  security  but 
do  not  draw  Interest. 

Organization — Incorporated  in  Massachusetts 
in  1912. 

Capitalisation.  Outstanding. 

Common    $6,000,000 

Preferred  (6%  non-cum.) 1.200.000 

Funded  debt  7.633.000 

Secured  by  a  first  mortsace  on  steam  gen- 
eratins  plant  at  Cabin  Creek  Jet.,  W.  Va.. 
and  180  miles  of  transmission  lines  and  a  first 
lien  on  all  of  the  stock  of  the  New  River  Power 
Co.,  which  owns  water  powers  in  West  Vir- 
ginia, and  on  all  of  the  stock  of  the  Do- 
minion Power  Co.  of  Va.  The  company  has 
contracts  to  supply  128  mines  In  the  vicinity 
of  Charleston.  W.  Va.,  with  power. 

Tears  ended  Dee.  81;                                             * 

Gross. 

1920 $1,410,748 

1919 952.720 

1918 804.716 

1917 677,761 

1916 424.950 

Original  Market — Offered  in  June.  1914.  by 
A.  B.  Leaoh  it  Co..  New  York,  at  90  and  in- 
terest with  a  30%  bonus  of  common  stock. 

Market. 
New  York — ^Lynch  &  McDermott.  Barle  A. 
Miller  A  Co.,  Vanderhoef  &  Robfnoon.  Wat- 
son. ArmstronflT  &  Co.,   Berdell   Broa,  H.   L 
Nicholas  &  Co.,   Carruthers,   Pell  &  Co. 

Philadelphia — Barnes  &  Lofland.  Bauer. 
Starr  &  Co. 

Price  Ranve. 
Jan.  1,  '16,  to  Jan.  1»  '21  1980 

Bid.         Ask.  Bid.         Ask. 

Hiffh     84 '15       90 '16  65  Dec.      76  Dec. 

Low.     62  '20       60  '20  62  June    60  Aus. 


Net. 

Interest. 

$387,386 

$342,446 

448,468 

307.200 

313.602 

262.340 

214,827 

230.938 

214.846 

227.246 
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VIRGINIAN  RAILWAY  CO.  (THE)  1st  0a. 
Due  May  1»  199f . 

Dated  May  1.  1912.  Interest  payable  May 
and  Nov.   1.  at  Trustee's  ofllce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $76,000,000 

Ontstandlnir     82.844.000 

Reserved  for  Ext 42,156.000 

Denomlnatloiv— Coupon.  $100,  $600  and  $1.- 
000.  Refflsterable  as  to  principal  or  fully 
reffisterable  ($1,000  and  $600).  Registered. 
$1,000,  $6,000  and  $10,000.  C.  A  R.  inter- 
cbanseable. 

Trustee — Farmers'  Loan  A  Trust  Co..  New 
York. 

Redeemable  on  any  interest  date  at  110  and 
interest  on  four  weeks'  notice. 

Orvanlsatlon — Incorporated  in  Vtrvinia. 
Feb..  1904.  under  the  name  of  the  Tidewater 
Ry.  Co.  Present  name  adopted  in  1907.  Owns 
72  shares  of  the  capital  stock  of  Norfolk  A 
Portsmouth  Belt  Line  R.  R.  Co.  Also  owns 
4,990  shares  of  the  capital  stock  of  the  Vir- 
ginian Terminal  Ry.  Co.  and  260  ahares  of 
Norfolk  Terminal  I^.  Co.  and  leases  the  prop- 
erty of  the  former  company  for  99  years  from 
May,  1913.  Also  leases  the  property  of  the 
latter  company  Jointly  with  the  Norfolk  A 
Western  Ry.  Co.  and  the  Norfolk  Southern 
R.  R.   Co. 

Capitalisation.  Outstanding. 

Common    $81,271,600 

Preferred  (6%  cum.) 27.966.000 

Funded  debt   89.306.800 

Beenrcd  by  the  first  mortsave  on  600.49 
miles  of  road  from  Boush  Creek  near  Sewalls 
Point,  Norfolk  County.  Va..  to  Deepwater  in 
Fayette  County.  W.  Va.,  torcther  with  branch 
from    Mullens    to    Pemberton,    W.    Va.,    aad 


smaller    branches.       Further    secured    by    de- 
posit   of    4.990    shares    of    capital    stock    and 
entire  S3. 000.000   Ist   5s  of  the  Virginian  Ter- 
minal  fly.    Co..    owninv  extensive  property  at 
Sewalls  Point. 
Yearn  ended  I>ee.  31: 

Gro8R.  Net.     Int.  &  Rent 

•1920 116,989.349      $6,308,304      12.020,842 

•1919 3,247.603        8,612.646        1.767.018 

•1918 3.247.603        3.165,000       1.720.996 

1917 10.242,473        4,597,077        1,756,312 

1916 8.455.964        4.243.763        1,764,456 

1915 6,262,014        2.737.003        1,652,113 

•Corporate   acroiint. 

I«isted  on  the  New  York  and  London  Stock 
Bxchanses. 

Original  Market — $26,000,000  offered  In 
1912.  at  99  and  Interest  by  the  National  City 
Bank.  Kissel.  Klnnicutt  &  Co.,  N.  W.  Halsey 
&  Co..  of  New  York:  Drexel  &  Co..  Philadel- 
phia, and  Lee,  Hig'grinson  &  Co..  of  Boston. 
A  block  offered  Dec.  1917.  by  the  National 
City  Co.,  at  a  price  to  yield  5.60%. 

Market. 
New   York — Simon    Bors   &   Co.,    Coffin   & 
Co.,    National    City    Co.,    Prince    &    Whitely. 
Vilas  &  Hickey,  CarruthtMS,  Pell  &  Co. 

Phlladelplila^ — Arthur  J.  Bender.  Biddle  A 
Henry,  Elkins,  Morris  ft  Co.,  Morley  ft 
Woofl  ft  Co..  Isaac  Starr  Jr.  ft  Co.,  J.  W. 
Thompson  &  Co. 

lAmlsvillft— Block,  Fetter  ft  Co.,  Fidelity  ft 
Columbia  Truat  Co.,  J.  J.  B.  Hilllard  ft  Son. 

PHce  Ranrr — N.  Y.  8.  E. 
Jan.  1  *17.  to  Jan.  1.  'SI  1980 

Hlgrh     100%  Jan.  27. '17  86%  Oct.  13 

Low.       72 '^<i  May  21.  '20  72%  May  21 

VIRGINIAN  RAILWAY  CO.  (THB)  BQuip. 
Tr.  SerteH  "C"  6fi.  Due  $260,000  each 
Oct.  1  and  Apr.  1.  from  Oct.  1,  1980,  to 
Apr.  1,  1930.  inoliislve. 

Dated  Apr.  1.  1920.  Interest  payable  April 
1  and  Oct.  1  in  New  York  and  Philadelphia. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $6,200,000 

OutNtandinr   (Jan.    1,    '21) 4.940,000 

Balance  Retlre<l. 

Denomination — Coupon,  $1,000:  rerlsterable 
as  to  principal. 

Trustee — Commercial  Trust  Company.  Phlla- 
delphla. 

Guaranteed  principal  and  Interest  by  The 
Virfflnian  Railway  Co.  by  endorsement. 

Organization — See  Ist  68  of  1962. 


Seenred  by  an  equipment  trust  agreement  on 
1,000    120-ton   steel   coal   cars,    6    Pacific   type 
passenger     locomotives.      10     steel     passenger 
coaches.  4  combination  basvase  and  mail  cars 
and  1  club  ear. 

The  net  cash  cost  of  the  above  equipment 
will  be  approximately  $7,107,000.  of  which 
The  Virginian  Railway  Company  will  make  an 
initial  payment  of  approximately  $1,776,700 
or  about  25%. 

Eamlnvs — See  1st  6s  of  1962. 

Leiral  for  savings  banks  in  Ohio. 

Orlilnal  Market — $6,200,000  offered  March. 
1920,  by  the  National  City  Company,  Kissel. 
Klnnicutt  ft  Co.,  Lee.  Hlgvinson  ft  Co.,  on  a 
7%  basis. 

Market. 

New  York — Bvans,  Stillman  &  Co.,  Free- 
man  &  Co. 

Philadelphia — Biddle  ft  Henry,  Graham, 
Parsons  ft  Co.,  Reed  A.  Moreran  ft  Co., 
Paraly  ft  Co. 

LonisTille— J.  J.   B.  Hilliard  ft  Son. 


VIRGINIAN  RAILWAY  CO.  Equip.  Tr.  Os. 
Due  $860,000  each  Oct.  1  and  Apr.  1, 
from  Oct.  1,  1980  to  Apr.  1»  1930,  incl. 

Dated  Apr.  1,  1920.  Interest  payable 
April  1  and  Oct.  1  in  New  York  and  Phila- 
delphia. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised     $6,200,000 

Outstandlnsr     4,940,000 

Balance  retired. 

Denomination — Coupon,  $1,000;  register- 
able  as  to  principal. 

Trustee  —  Commercial  Trust  Company, 
Philadelphia. 

Guaranteed  principal  and  Interest  by  the 
Virginian  Railway  Co.  by  endoresment. 

Secured  by  an  equipment  trust  agreement 
on  1,000  120-ton  steel  coal  acrs,  6  Pacific 
type  passenger  locomotives,  10  steel  pAB- 
senger  coaches,  4  combination  baggage  and 
mail  cars  and  1  club  car. 

The  net  cash  cost  of  the  above  equipment 
will  be  approximately  $7,107,000,  of  which 
the  Virginian  Railway  Company  will  make 
an  initial  payment  of  approximately  $1,776,- 
700,  or  about  25%. 

I^ral  for  savings  banks  in  Ohio. 

Cmginal  Market — $6,200,000,  offered  Mar.. 
1920,  by  the  National  City  Company,  Kissel, 
Klnnicutt  ft  Co..  Lee.  Higginson  ft  Co..  on 
a  7%  basis. 
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WABASH  RAILROAD  CO.  (THE)  Ist  5b.  Dae 
May  1.  1939. 

Dated  May  1.  '1889.  Interest  payable  May 
and  Nov.  1.  at  company's  offlco.  New  York. 

Tax  Statas — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    934.000.000 

Outstandlnir     83.891.000 

Denomination — Coupon.  1 1,000.  Reslsterable 
as  to  principal. 

Trustee — Central  Union  Trust  Co..  New 
York. 

Oripuilxation — Incorporated  in  Missouri, 
Michigan,  Ohio,  Indiana  and  Illinois  in  1889 
as  a  consolidation  of  the  Toledo  Western 
R.  R.  Co..  the  Detroit  A  State  Line  Wabash 
R.  R.  Co.  the  Wabash  Eastern  Ry.  Co.  of 
Indiana,  the  Wabash  Eastern  Ry.  Co.  of  Illi- 
nois, and  the  Wabash  Western  Ry.  Co.  In 
1916  the  company  was  reorganised  under  fore- 
closure as  the  Wabash  Railway  Co. 

Capitalization.  Outstanding. 

Common .861,549,126 

Preferred  "A"  (6%  non-cum.)  . . . .  64,184,400 
Preferred  "B"  (6%  non-cum.)...  12,769.442 
Funded  debt 65.913.369 

Secured  by  direct  mortgage  on  1,541.G0 
miles  of  road  (including  317.35  miles  of  sec- 
ond track),  viz: 

A  first  lien  on  1,S19.91  miles — 
Toledo.  O..  via  Ft.  Wayne  and  Belmont, 
to  Alladln,   111.    (69.69  miles  double 

track)    460.60 

Bluffs  to  Camp  Point.   III. ; 89.64 

Clayton  to  Elvaston.  Ill 34.61 

Decatur  to  East  St.  Louis.  Ill IIQ.OO 

Chicago  it  Western  Indiana  Jet.  to  Ef- 
fingham,    111.     (28.36     miles     double 

track)    204.72 

Shumway  to  Altamont.   Ill 9.40 

Falrbury  Jet.  to  Streator.   Ill 30.90 

Edwardsville  to  Edwardsville  Crossing, 

111 8.60 

Delray.    Mich.,    to    Butler.    Ind.    (64.68 

miles  double  track) 109.93 

Tayon  Ave.,  St.  Louis,  to  Harlem  near 
Kansas    City,     Mo.     (66.66     miles 

double  track)   274.79 

Carr  St..    St.    Louis,   to  Ferguson.   Mo. 

(6.10   miles   double  track) 10.67 

Moborly.  Mo.,  to  Ottumwa.   Iowa 131.26 

Salisbury  to  Glasgow,  Mo : 16.37 

Brunswick  to  Patton.sburg,  Mo 79.73 

A  second  Uen  on  21.59  miles — 
Covered  by  the  first  lien  of  the  Colum- 
bia   St.  Louis  1st  4s.  1942 21.69 

Also  secured  on  the  leasehold  interest 
of  the  company  in  the  St.  Louis. 
Council  Bluffs  &  Omaha  R.  R. — 1.000 
years  from  1878  ChiUicothe  to  Pat- 
tonsburg,   Mo 41.38 

Also  secured  on  the  leasehold  Interests  of 
the  company  in  the  terminals  at  Detroit.  Chi- 
cago. Hannibal.  Quincy  and  Kansas  City,  and 
in  the  bridges  over  the  Missouri  River  at 
Hannibal.    St.    Louis   and    Kansas   City. 

Prior  IJcns — $200,000  Columbia  ft  St.  Louis 
R.   R.    1st    4s  of   1942. 

Underlies — 2d  6s  due  1939  and  Income  Deb. 
68  due  1939. 

Years  ended  Dec.  31: 

Gross.  Net.       Int.  ft  Rent. 

•1919 $6,786,352  $6,114,942  $3,742,073 

•1918 5.867.268  6.130.511  3,549.186 

1917 40.471,999  11.116.669  6.943.726 

1916 37.721.104  12.181.221  6.874,723 

1916 30,687.318  6,786.617  7.676,444 

•Corporate  Account. 

Legal  for  savings  banks  in  Me. 

listed  on  the  New  York  Stock  Exchange. 
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Market. 

New  York  —  Simon  Borg  &  Co..  Samuel 
Ooldschmidt.  Granger  &  Co.,  Carruthers, 
Pell  &  Co.,  E.  &  C.  Randolph,  R.  W.  Press- 
prlch  St  Oo.,  Prince  &  Whltely,  Redmond  A 
Co.,  Roosevelt  &  Son,  Rutter  A  Co..  Season- 
good,  Haas  ft  Macdonald,  Struthers  A 
Hiscoe,  Vilas  ft  Hickey,  Edwin  Wolff.  Ar- 
thur E.  Frank  &  Co. 

Fliiladeliihlifc— Henry  D.  Boennlng  &  0>. 

St.  Louis — Francis,  Bro.  &  Co. 

Pri«e  Range— N.  T.  S.  S. 
Jan.  1,  NW,  to  Jan.  I,  '31  19S0 

High  116 Vi  Jan.  30,  '06  91  Jan.    3 

Low.     79      May  22,  '20  .    79  May  22 

WABASH  RAILROAD  CO.  (THE)  Sd  5s.    Due 
Feb.  1,  1939. 
Dated   February   1,    1889.     Interest   payable 
Feb.    and   Aug.    1.    at   company's   ofBce,    New- 
York. 

Tax    Statas — ^Payment    of    Federal    Income 
Tax  not  assumed  by  company. 

Authorised    $14,000,000 

Outstanding    13.993,000 

Denomination — Coupon.  $1,000.    Reglsterable 
as  to  principal. 
Trustee— Metropolitan  Trust  Co.,  New  Tork. 
Orgaaiastlon — See  1st  Ss. 
Secured    by    second   mortgage   on    1,008.10 
miles  of  road  (Including  266.69  miles  of  sec- 
ond  track),    being   secured   on   the   mlleac^e 
east   of   the   Missouri   River  covered   by  the 
first  lien  of  the  Wabash  R.  R.  1st  6s.   1939. 
viz. :  Miles. 

Toledo.  O.,  to  Alladln,  III.  (69.69  miles 

double  track) 460.60 

Bluffs  to  Camp  Point.  Ill 39.64 

Clayton  to  Elvaston,   111 34.51 

Decatur  to  Bast  St.  Louis.  Ill lltf.OO 

Chicago  ft  Western  Indiana  Jet.  to  Ef- 
fingham.    III.     (28.36     miles     double 

track)    204.72 

Shumway  to  Altamont.   Ill 9.40 

Fairbury  Jet.  to  SStreator.  111. 30.90 

Edwardsville     to     Edwardsville    Cross- 
ing,   111 8.60 

Delray.    Mich.,    to   Butler,    Ind.    (64. S3 

miles    double    track) 109.93 

Also  secured  (subject  to  the  1st  6s)  upon 
leasehold  interests  of  company  in  the  ter- 
minals at  Detroit.  Chicago.  Hannibal.  Quincy 
and  in  the  bridge  across  Missouri  River  at 
Hannibal. 

Prior  Liens — $33,891,000  Wabash  1st  58  of 
1939. 

ITnderlles — Deb.   6s.  due  1939. 

Earnings — See  1st  5s. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Simon  Borg  ft  Co.,  Granger  A 
Co..  Carruthers,  Pell  &  Co..  Alfred  F.  Ingold 
&  Co..  K.  W.  Pressprlch  &  Co.,  Roosevelt  A 
Son.  Riittcr  &  Co.,  Seaaongood.  Haas  A 
Maodonnld.  Vilas  &  Hickey.  Edwin  Woltf, 
Arthur  K.    Frank  &   Co. 

Philadelphia — Biddle  &  Henry.  Henry  D. 
Boenning  &  Co.,  Morley.  Wood  ft  Co. 

Price  Range — ^N.  T.  8.  B. 

Jan.  1,  '06,  to  Jon.  1,  'XI  1980 

Hlph   inn  Jan.  30.  '06  84  SepL     1 

Low.     72  Dec.    8.  '20  72  Dec.      8 


WABASH  RAILROAD  CO.  (THE)  (Non-Cam.) 
Deb.  "B"  Os.      Due  July  1.  19S9. 

Dated  July  1.  1889.  Interest  payable  Jan. 
and  July  1.   from  net  Income. 

Payment  of  Interest — July.  1907.  1%:  Jan. 
1908,  1%:  1909.  2%:  1910.  4%:  1911.  s%: 
1916  to  1920  Inclusive,  6%  yearly. 

Tax  Status — Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 


Aathoriscil— Series    *'B."    926.600.000   Series 
"A"  retired  under  reorganization. 

Oatstandlmr— Series  "B"    61.248.460 

GaaseUed     26.244,000 

Denomination — Registered.    $1,000. 

Trostee— Bankers'    Trust   Co.,    New  York. 

Orsanlxation — See  Ist  5s. 

ToClnv  Power — Bach  $1,000  bond  is  entitled 
to  10  votes. 

Sccnrecl  by  direct  mortgraffe  on  1,541JMI 
miles  of  road,  viz.: 

A  second  lien  on  511.81  miles  (mileage 
west  of  the  Missouri  River  covered  by  the 
first  lien  of  the  Wabash  R.  R.  Ist  6s.  19S9~ 
Tayon  Ave.,  St.  Louis  to  Harlem,  Mo.  274.79 
Carr  St.  St.  Louis  to  Ferguson.  Mo....  10.67 
Moberly.  Mo.,  to  Ottumwa.  Iowa. . , . . .   131.26 

BrunsiKick  to  Pattonsbur?,  Mo 79.73 

Salisbury  to  Olasarow.  Mo 16.37 

A  third  Uen  on  1.089.69  miles- 
Covered  by  the  followinc 

"Wabash  R.  R.  2nd  6s 1,008.10 

Columbia  4  St.  Louis  1st  4s 21.69 

Also  a  second  lien  on  the  leasehold  interest 
of  the  company  in  the  St.  Louis.  Council  Bluffs 
A  Omaha  R.  R. — 
ChlUlcothe  to  Pattonsburff.   Mo 41.38 

Prior  Liens — Subject  to  $48,084,000  prior 
liens  as  follows: 

Wabash  R.  R.  1st  5s,  1939 $33,891,000 

-Wabash  R.  R.   2nd  5s.  1939 13,993,000 

Columbia  A  St.  Louis  1st  4s.  1942.         200.000 

BarnlnvB'-See  1st  6s. 

listed  on  the  New  York  Stock  Exchange. 

Market. 
New    York  —  Simon    Borsr    A    Co..    Edwin 
Wolff.  F.  J.  Lisman  &  Co. 

Prioe  Ranve— N.  T.  8.  E. 
Jan.  1,  '08.  to  Jan.  1.  'Zl  lOeO 

Hlirh  105  Oct.    26.  '16  No 

Low.     87  Mar.    2.  '08  Sales 


WABASH  RAIIiROAD  CO.  (THE)  Dm  Moines 
DiT.  1st  4s.     Dae  Jan.  1,  1939. 

Dated  January  1.  1899.  Interest  payable 
January  and  July  1.  at  company's  office.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlzed    $1,800,000 

Ontstandlns    1.600.000 

Denomination— Coupon,  $1,000.  Revlsterable 
as  to  principal. 

Trustee — New   York   Trust   Co.,    New   York. 

Orvsnlzation — See  1st  6s. 

Secured  by  a  first  mortijag-e  on  94.12  miles 
of  road  from  Moulton  to  Chesterfield,  near 
Des  Moines.  Iowa.  Also  secured  by  pledge  of 
$60,000  capital  stock  of  the  Des  Moines  Union 
Ry.  and  entire  stock  of  the  Des  Moines  &  St. 
Louis  R.  R.  and  Moulton.  Albla  ft  Des  Moines 
R.  R.  companies. 

Usted  on  the  New  York  Stock  Exchange. 

Eaminss— See  1st  6s. 

Market. 
New   York — Simon    Borg'   &   Co.,    Ambrose 
R.    Clark  &   Co.,    Samuel   Goldschmidt,    Car- 
ruthers.  Pell  &  Co.,  S.  P.  Larkin  &  Co. 

Price  Ranire— N.  Y.  S.  E. 
Jon.  1.  '09.  to  Jan.  1,  '21  1020 

Bid.  Ask. 

High  91%  June  14,  "09  75 H  Jan. 

Low.   80      Dec.    30.  '10  68  Nov.     71      Oct, 

WABASH  RAILROAD  CO.  (THE)  Detroit  A 
Cbleayo  l&xtension  1st  6s.  Due  July  1» 
1941. 

Dated  July  1.  1891.  Interest  payable  Jan. 
and  July  1.  at  company's  office.  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $3,600,000 

Outstanding    2,436,000 

Retired  by  S.  F 1,065.000 

1 


Denomination — Coupon.  $1,000.  RecleterabU 
as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
T«rk. 

Redeemable  for  slnkins  fund  at  110  and  in- 
terest. 

Siokinff  Fund — ^Annually  1%  of  the  bonds 
outstanding,  or  entire  net  earnings  of  the  line 
after  interest  charges,  if  less  than  1%,  to  l>e 
applied  to  the  purchase  or  redemption  of  these 
bonds   at  not   exceeding   110. 

Organisation — See   1st  6s. 

Secured  by  a  first  mortgage  on  149.66  miles 
of  road  from  Montpeller,  C.  to  Clarke  Jet.. 
Ind..  connecting  with  C.  A  W.  I.  R.  R.  Into 
Chicago. 

Underlies — ^Wabash  R.  R.,  Toledo  A  Chi- 
cago  Dlv.   1st  6s  of   1941. 

Kamlngs — See  1st  6s. 

listed  on  the  New  York  Stock  Bxchange. 

Marlut. 

New  York-^imon  Borg  &  Co.,  Constable 
A  Fleming,  Samuel  Goldschmidt,  Hartshorns 
&  Battel le.  Carruthers,  Pell  &  Co.,  Freeman 
&  Co.,  Chas.  W.  Place,  Raymond  M.  Smith, 
Vilas  &  Hlckey. 

Frloe  Range— N.  Y.  8.  B. 
Jan.  1,  '06,  to  Jan.  1.  'SI  1020 

High  111%  Nov.  21.  '06  88%  Mar.  3 

Low.     88^  Feb.  17.  '19  88%  Jan.   9 


WABASH  RAILROAD  CO.  (THB)  Toledo  A 
Chicago  Div.  1st  4s.  Due  March  1» 
1941. 

Dated  June  1,  1901.  Interest  payable  March 
and  Sept.  1,  at  company's  office.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised  and  Outstanding. ..  .$3,000,000 

Denomlnatlon--Coupon,  $1,000.  Reglsterabls 
as  to  principal. 

Trustees — Columbia  Trust  Co..  New  York, 
and   William  V.   Stuart.   Lafayette.    Ind. 

Organisation— See  1st  6s. 

Secured  by  direct  mortgage  on224.85  miles 
of  road,   viz: 

A  first  Uen  on  75.80  miles — 

Naumee  to  Montpeller,  Ohio 49.60 

Butler  to  New  Haven,  Ind 26. 70 

A  ftecond  lien  on  149.55  miles — 
Covered  by  the  first  Uen  of  the  Wabash 

R.   R.   Detroit  &  Chic.   £xtn.   6s....   149.66 

Prior  Lien— $2,435,000  Wabash  R.  R.-De- 
trolt  ft  Chicago  Extension  1st  6s  of  1941. 

ICamings — See  1st  6s. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Simon  Borg  &  Co..  Carruthers, 
Pell  &  Co.,  Vilas  &  Rickey,  Edwin  Wolff, 
Raymond  M.  Smith,  Struthers  &  Hiscoe. 

Price  Range— N.  Y.  8.  E. 
Jan.  1,  '07,  to  Jan.  1,  '21  1920 

Bid.  Ask. 

High   96  H    June  25. '07       69       Dec.      80      Dec. 
Low.  6u       Feb.  24, '16       69 14  May     66%  May 


WABASH  RAILROAD  CO.  (THH)  Omaha  DIt. 

Ist  8%s.      Due  Oct.  1.  1941. 

Dated  October  1,  1901.  Interest  payable 
April  and  Oct.  1.  at  company's  office.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    Closed  mortgage 

Outstanding    $8,173,000 

Denomination — Coupon.  $1,000  and  $600. 
Reglsternble  as  to  principal. 

Trustees — Equitable  Trust  Co..  New  York 
and  John  D.   Davis.   St.  Louis. 

Organization — See    1st    6s. 

Secured  by  a  first  mortgage  on  148.74 
miles  of  road  from  Pattonsburg,  Mo.,  to 
Council    Bluffs,    Iowa. 

Listed  on  the  New  York  Stock  Bxehange. 

Eamlaga — See  1st  6s. 
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Market. 
New  York — Simon   Bor?  &   Co..   Constable 
A   Fleming.    Arthur   E.    Frank   &   Co.,    Car- 
rutherH.   Pell  &  Co.,  Vllaa  &  Hickey.   Cdwin 
Wolff,  R.  W.  Pressprich  &  Co. 

Prloe  Baiwe— N.  T.  S.  E. 

Jan.  1,  '06.  to  Jan.  1,  '21  1920 

High     85^    May  1, '06  56       June  3 

Lk)W.     50%    Dec.  9, '20  50%   Dec.   9 

WABASH  RAII.BOAD  CO.  (THB)  litt  lilen 
Terminal  Ab.     Doe  Jan.  1.  1054. 

Datfd  January  1.  1904.  Interest  payable 
Jan.    and   July    1,   at   Company's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorised    110.000.000 

Oatstanding    3.923.909 

Kei*erved  for  Additions 6.076.091 

Denomination — Coupon,  SI. 000.  Refflsterable 
as  to  principal  or  fully  registerable.  Regis- 
tered. SI. 000  and  multiples.  C.  &  R.  inter- 
changeable. 

Trustees — Bankers  Trust  Co..  New  York. 
William  K.   Bixby  and  Charles  N.  Travoua. 

Organisation — See  1st  6s. 

Secured  by  first  mortgage  on  terminal  prop- 
erties In  St.  Louis,  mcludlng  real  estate, 
tracks,  freight  houses,  warehouses,  etc..  ter- 
minal property  in  Quincy  consisting  of  land, 
passenger  depot,  freight  house,  traoks  and 
other  Improvements  and  land  In  Chicago  with 
Improvements,  consisting  of  tracks,  turntable, 
engine  house,  repair  shop,  etc.,  the  cost  of 
the  entire  property  being  equal  to  the  amount 
of  outstanding  bonds. 

Earnings — See  1st  6s. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York— Simon  Horg  &  Co.,  Dunham 
&  Co.,  Finlay  &  Davenport,  Joseph  Bird 
Ford,  Samuel  Goldschmidt,  Granger  &  Co., 
Prlnre  &  Whltely.  Vlla.s  &  Hickey,  Wolff 
&  Stanley.  Pynchon  &  Co.,  Carruthers,  Pell 
&  Co. 

Price  Range — N.  Y.  S.  E. 
Jan.  1,  '06.  to  Jan.  1,  '21  1020 

Bid.  Ask. 

High     93  Mar.    9, '06         69%  Dec      70%  Jan. 
Low.      65   Aug.  16,  '15         60      Feb.     63       reb. 

WAB.ASH    VALLEY   ELECTRIC   CO.    Ist   5s. 
Due  Dec,   1,   1086. 
Dated   Dec.    1,    1916.      Interest  payable  June 
1  and  Doc.    1   at  Trustee's  office,   or  at  Grand 
Rapid*). 

Tax  Status — 2  7o  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlzed    S600.000 

Outstanding    (Jan.    1,    '21) 362.500 

Retired    by   S.    F 25,500 

Pledge<i  to  SiTure  3-year  Notes.  .   137.000 

Kcscrved    for   Ksrt 125,000 

Denomination — $1,000,   $500   and  $100.    Keg 
Istorablc  as  to  principal. 

Trustees — Central  Trust  Co.  of  Illinois,  Chi- 
cago,  and  A.   K.   Bodholdt. 

Redeemable  in  part  at  105  and  interest,  or 
as  a  whole  at  103  and  interest  on  any  interest 
date. 

Slnldng  Fund — Annually,  beginning  April  16. 
1919,  3%  of  outstanding  bonds  for  their  pur- 
chase or  rtdemption  at  not  over  106  and  in- 
ter'^st.     Bonds  acquired  to  be  cancelled. 

Organisation — Incorporated  in  Indiana  in 
1916    as    a   consolidation. 

Capitalization.  Outstanding. 

Common    $250,000 

Preferred      130,000 

Fiiii(l(<l    debt    4.';4,500 

Secured    by    first    mortgage    on    all    property 

now   own^d   or   hereafter    acquired.      The   com 

pany  suppll^'S  electricity  to  Clinton.    Rosedale. 

Blanford.    St.    Bernlce,    Dana.    SulUvan,    Shel- 

-n,    Farmersburg.    Hymera,    Coalmont.    Ja- 


Net. 

Intereat. 

188.103 

122.101 

78,060 

18.417 

54.638 

14.915 

41.970 

13.026 

Bonvllle  and  Clay  City,  and  wholesales  elec- 
tricity to  the  town  of  Montexuma.  the  Cayuga 
Electric  Company  at  Cayuga  and  Newport, 
and  the  Putnam  Electric  Company  at  Oreen- 
castle  and  Cloverdale.  Also  serves  city  of 
Jasonville  with  water.  Company  operates  un- 
der  indeterminate   permits. 

Yean  ended  Dee.  81: 

Gross. 

1920 1286.281 

1919 223.850 

1918 176.216 

1917 134,140 

Original  Market-^$200.000  offered  Feb.. 
1917.  by  Howe,  ^'now,  Corrlgan  A  Bertlea. 
Grand  Rapids,  Mich.,  at  94  and  interest. 

/  Market. 

New  York — Morton,  Lachenbruch  &  Co. 
ChlcaiTo — Central  Trust  Co.  of  Illinois. 

WABASSO  COTTON  CO..  LTD.  (THE)  Ut  6*. 
Dae  June  1«  1947. 

Dated  June  1.  1907.  Interest  payable  June 
1  and  Dec.  1,  at  National  Trust  Co..  Mon- 
treal or  Canadian  Bank  of  Commerce.  Lon- 
don. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorised    $1,000,000 

Outstanding  (June  1.  '21) 871.000 

ReUred  by  8.  F 110.000 

Held  in  Treasury 19.000 

Denomination — Coupon.  $600  and  $1,000: 
registerable  as  to  principal. 

Trustee — National  Trust  Co..  Ltd..  Mon- 
treal. 

Redeemable  as  a  whole  only  at  110  and  In- 
terest. 

Sinking  Fund — Annually,  beginning  June  1. 
1911.  an  amount  sufficient  to  redeem  S 10. 000 
par  value  of  bonds  at  106  and  interest.  Bonda 
so  acquired  are  cancelled. 

Organisation — Incorporated  in  Canada  In 
1907.  Manufactures  flne  white  cotton,  lawns, 
nainsooks  and  cambrics.  Owns  the  entire  cap- 
ital stock  of  the  St.  Maurice  Cotton  Mills, 
Ltd..  and  a  majority  of  the  capital  stock  of 
the  Shawlnlgan  Cotton  Co..  Ltd. 

Capitalization.  Outstanding. 

Common    SI. 760, 000 

Funded  debt   871.000 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company,  comprising  mills  located 
at    Three    Rivers,    Que.,    equipped    with    1,600 
looms  and  76,000  spindles. 
Years  ended  June  30: 

Net.  Dep'n.       Bond  Int. 

1920 $489,436    $100,000     $63,410 

1919 477,551     100,000      64,010 

1918 515.868      65.402      54.610 

1917 181.350     62.350     65.260 

1916 147.(^95     50.000     56,810 

Market. 

Montreal — Balfour.    White   &   Co. 

Toronto- — Manning   Pros.   &   Co. 
Price  Range. 
Jan.  1.  '18.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     78>4'1S       84 '18  90  Mar.     9$  Mar. 

Low.      7811:  '18        84  '19 


•    ■    •    • 


W.\LLKIL.  TRANSIT  CO.   1st  5s.      Due  May 

1.  1085. 
Dated  May  1,    1905.     Interest  payable  Apr. 

and    Oct.     1.     at    Commonwealth    Trust    Co., 

Harrisburg. 
Tax    Status — Payment    of    Federal    Inooxne 

Tax  not  assumed  by  company. 

Authorised    1360.000 

Outstanding    300.000 

Reserved  for  Ext 60,000 

Denomination — Coupon.  $100,  $6000  and  81.- 

000.     Refflsterable  as  to  principal. 
Trustee — Commonwealth  Trust  Co..   Harrla- 

burg, 
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Redeemable  at  106  and  interest. 

Onranlxation — Incorporated  In  New  York  In 
1906  to  take  over  the  propertiea  of  the  Middle- 
town  Goshen  Electric  Ry.  Co.  and  the  Mlddle- 
town-Bloomaburff  Electric  Ry.,  sold  under 
foreclosure. 

Capitalization.  Outatandlns. 

Common     1360.000 

Funded   debt    300,000 

Secured  by  a  flrst  morteave  on  13  miles  of 
electric  railway  track  extending  from  Middle- 
town  to  Ooshen.  N.  Y. 

Ttttrs  ended  Dee.  81: 

Gross.  Net.     Int.  4  Rent. 

1919 S77.726  $13,969           $16,404 

1918 70.198  10.670             16.189 

1917 69.398  10.394             16.604 

Market 
Philadelphia — Barnes  &  Lofland. 


WAI.THAM  WATCH  CO.  6-Tear  9%  Notes. 
Due  Aug,  1,  19<4. 

Dated  Aug.  1.  1919.  Interest  payable  Feb. 
1  and  Aug.  1.  at  National  City  Bank.  New 
York,  and  First  National  Bank.  Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aathorlxed $3,000,000 

Oatstandlns    3,000.000 

Purpose  of  Issa»— To  reduce  floating  debt. 

Denomination — Coupon,  $  1 .  000 :  reffisterable 
as  to  principal. 

Tmsiee — First  National  Bank.  Boston. 

Kcdeemable  on  any  interest  date  on  30  days' 
notice,  as  a  whole  or  in  blocks  of  not  less 
than   $600,000   at   102   and  Interest. 

Orvanlxatlon — Incorporated  in  Massachusetts 
In  1906  as  successors  to  the  American  Wal- 
tham  Watch  Co.  Business  established  in  1863. 
Company's  plant  is  located  at  Waltham,  Mass. 

Capitalization.  OutstandlnK- 

Common     $7,000,000 

Preferred    (6%    cum.) 6.000.000 

Funded   debt    3.000.000 

Security — ^A  direct  obligation  of  the  company 
but  not  secured  by  a  mortsa«re.  These  notes 
constitute  the  only  funded  debt  of  the  com- 
pany. 

Under  the  Trust  Agreement  the  company 
covenants  that  it,  or  any  of  its  constituent 
companies  will  not  moTtg&ge  any  of  its  prop- 
erty, real  or  personal:  that  it  and  its  con- 
stituent companies  will  at  all  times  maintain 
an  excess  of  purrent  assets  over  all  current 
liabilities,  equal  to  at  least  200%  of  the  face 
value  of  these  notes  outstandlns.  and  will 
maintain  current  assets  in  an  affffrevate 
amount  equal  to  at  least  176%  of  the  amount 
of  ail   liabilities   including  these  notes. 

Original  Market — $3,000,000  offered  Au- 
gust, 1919.  by  F.  S.  Moseley  A  Co.,  Boston, 
etc.;  First  National  Corporation,  Boston,  and 
National  City  Co..  New  York.  etc..  at  99  and 
Interest. 

Market. 

New  York — Berdell   Bros.,   Pynchon  A  Co.. 
Bull   A   Kldredpe,   Salomon   Bros.    &  Hutzler. 
Boston — F.  8.  Moflcley  A  Co. 

Price  Ranji^e 

Jan.  1,  '19.  to  Jan.  1.  '2L  18X0 

Bid.            A8k.  Bid.           Ask. 

Hlffh     97 '20        99V4  '19  97  Apr.     99  Jan. 

Low.     85  '20        89       '20  85  Dec.     89  Dec. 


WARD  BAKING  CO.  1st  68.  Due  June  16. 
1987. 

Dated  June  16,  1912.  Interest  payable  June 
and  Dec.    16,   at  Trustee's  oRlce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  In 
New  York. 


AathoHxed     $10,000,000 

(hitstandinr   (Jan.    1,   '21) 6,162,600 

Retired  hj  8.  F 716.900 

Beserred  for  Ext 4.121,600 

Denomination — Coupon.  $100.  $600  and  $1.- 
000.     Refflsterable  as  to  principal. 

Trustee— Empire  Trust  Co..  New  York. 

Bedecmable  at  106  and  Interest. 

Slnkhw  Fund— After  1916  of  2%  of  out- 
standins  bonds. 

Orvaalsatlon — Incorporated  In  New  York  in 
1912  as  a  consolidation  of  a  number  of  larffe 
bakeries  with  a  combined  capacity  of  7.600.000 
loaves  of  bread  per  week. 

Capitalisation.  Outstandlnc. 

Common   $7,927,000 

Preferred  (7%  cum.) 7,413.600 

Funded  debt 6.162.600 

Secured  by  a  flrst  mortvase  on  largre  baker- 
ies located  in  Cambridge,  Mass.,  Providence, 
R.  I..  Chicago.  111..  Plttsburr,  Pa..  Cleveland. 
Ohio,  and  in  the  boroughs  of  the  Bronx  and 
Brooklyn.  New  York  City.  Newark.  N.  J., 
Baltimore.  Md.,  and  Columbus,  Ohio. 

Original  Market — First  offered  by  Tobey  A 
Kirk.  New  York,  at  par  and  interest  in  Nov.. 
1912. 

Market. 

New  York — Fred  H.  Hatch  A  Co..  Car- 
ruthers.  Pell  A  Co.,  J.  K.  Rice.  Jr.,  A  Co., 
Tobey  A  Kirk.  Hartshorne  A  Battelle. 

Wlieellngr.  W.  Va.— Howard  Hazlett  A  Son. 

PlttsbuTirn — Edward  A.  Owens  A  Co. 
Friee  Eanve. 
Jan.  1,  '16,  to  Jan.  1.  »21  1920 

Bid.  Ask.  Bid.  Ask. 

HiflTh     99% '16     101 '16  96  Jan.     98  Jan. 

Ijow.     87      '20       93  '20  87  Dec.     93  Deo. 
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WARD  (MON'TOOMBBY)  WAREHOUSB 
CORP.  1st  6s.  Due  690,000  each  Mar.  1 
fmin  1928  to  1931,  Inel. 

Dated  Mar.  1.  1920.  Interest  payable  Mar. 
1  and  Sept.  1  at  Central  Trust  Co.  of  Illinois. 
Chicaffo.  or  Portland  Trust  Co.,  Portland. 
Oregon. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorised   $900,000 

OutstandlnK   900.000 

Denomination — Coupon.  $1,000. 

Trustee — Portland  Trust  Co..  Portland.  Ore- 
eon. 

Redeemable  on  any  Interest  date  at  101  and 
Interest. 

Guaranteed  principal  and  interest  by  Mont- 
Komery,  Ward  A  Co..  by  endorsement. 

Organization  and  Control — Incorporated  Jan- 
uary. 1920,  in  Oreffon.  Entire  capital  stock 
except  directors  shares  owned  by  Montgomery. 
Ward  &  Co..  Inc. 

The  property  of  this  company  has  been 
leased  for  the  life  of  this  bond  issue  to  Mont- 
gomery. Ward  A  Co..  Inc..  at  an  annual  rental 
sufficient  to  pay  operating  chargres,  taxes,  de- 
preciation, interest  on  bonds  of  this  issue  and 
principal  at  maturity.  This  lease  is  deposited 
with  the  trustee  as  additional  security  for  the 
bonds. 

Secured  by  a  first  mortgage  on  property 
and  concrete  warehouse  now  under  construc- 
tion in  Portland.  Ore.,  which  will  cost  ap- 
proximately $1,400,000. 

Years  ended  Doe.  81  (Montgomery  Ward  A 
Co.,   Inc.): 

Gross.  Net. 

1920..     $101,746,271  def.$7,866,278 
1919..        99,336,063  6.094,170 

1918..        76,166,848  6.390.181 

1017..        73.612.646  5.419.688 

1916..        62.044.336  4,660.791 

Original  Market — $900,000  offered  April, 
1920.  by  Oirvln  A  Miller,  San  Francisco,  etc.. 
and  Halsey.  Stuart  A  Co..  Chicago,  New  York, 
etc..  on  a  6Vfc%  baaia.     ^ 


( 


WARRBN  AXE  &  TOOL  CO.  10-Year  S.  F. 

8s.    Due  Dec.  1,  1930.  Boston — Blodset  A  Co. 

Dated  Dec.  1.  1920.     Interest  payable  Dec.  New  Tork — ^Blodset  4  Co. 
1  and  .Tune  1  at  Warren  Trust  Co.,  Warren, 

Pa.  ' 

Tax  Status— Information  not  available.  WARREN    RAIUtOAD    Ist    Bef.    S^te.      Due 

Authorised    1600,000  Aug,  1,  2000. 

Outstanding     600.000  Dated  Aus.   1,   1900.     Interest  payable  Feb. 

Purpose    of    Issue— To    fund    floating    In-  and  Au».   1,  at  office  of  D..   L.  A  W.  R.  R. 

debtedness.  In  New  York. 

Denominations— Coupon,    |1,000,    1600   and  Tax   Status — 2%    Federal  Income  Tax  paid 

|100.  by  company  without  deduction. 

Trustee  —  Warren    Trust    Company,    War-  Authorised    $2,000,000 

ren.  Pa.  Outstanding 1.394,000 

Redeemable  after  Dea  1.  1926.  at  105  and  Denomination— Coupon.  $1,000.    Reststerable 

interest.  ^^i  ^o  principal 

Sinldnff  Fund — ^Annually  beginning  Dec.  1.  Tmstee—Parmera'   l.n«n  A  Trnat  Po      t>j»« 

1921.   at  least  $30,000,  to  be  applied  to  the  -J™**©— i^armers    Loan  *  Trust  Co..   New 

purchase   or   redemption    of   these   bonds   at  ^_1 .l--^  «,.i««i««i   -„^   i..*...^.*   v«   t%  i 

not   over    106    and    interest.      Bonds   so    ac-  „**"*'^f"*?"  principal   and  interest  by  Dela- 

Qulred  to  be  cancelled.  ^Y®'    ^^^^'^^^'^  *  Western  R.   R.   Co.    by 

Organisation  —  Incorporated     In     Pennsyl-  endorsement, 

vania  In  1892.     The  Company  manufactures  Organisation    and    Control — Incorporated    in 

high  grade  axes  and  logging  tools.  New   Jersey   In    1861    and   is   leased   Into   per- 

Capitalizatlon                                   Outstanding  petuity  to  D..  L.  &  W.  R.  R.  Co.   for  Interest 

Common    (no  par)    15,000  she.  on  bonds  and  7%  dividends  per  annum  on  $1,- 

Funded   debt    $600,000  800.000  stock. 

Secured  by  a  first  mortgage  on  all  the  real  Capitalization.                                  Outstanding. 

estate,    plants   and    equipment   of   the    com-  Common    $1,800,000 

pany  now  owned  or  hereafter  acquired.  Funded  debt 1.894,000 

Property    covered    Includes   Plants   locat^  Secuwd  by  a  first  mortgage  on  19  miles  of 

fLJ^^fTilSh J  innd                       •  ^°"»>ie    tracked    road    from    Hampton    Jet.    to 

handle  timber  land.           ,    ^      .    ^      ^         »w  r>«>lRWArp  Rlvpr 

Under  the  provisions  of  the  indenture  the  i^iaware  «iver.         .      .      .     ^  ,     ^ 

company  covenants  that  its  net  assets  shall  „,'^»'/°'^  "^Xi'^i  ^'^S^t*"  S"^;;^  ^^''"V  ^^ ' 

never  be  less   than   150%    of  the  amount  of  Mich.,   Minn.,   N.  H..  N.  J.,   N.  Y.,   R.   I.   and 

bonds  at  any  time  outstanding.    ^       ^    ^  ^i"    .    .         ^^     ^r        ^    .«.,*.     ^ 

Original    Market  —  $600,000,    offered    Dec.  Usted  on  the  New  York  Stock  Exchange. 

1920  by   Lawrence  Chamberlain  &  Co.,   New  Market. 

York,    and    McClure,    Smith   &    Co..    Inc..    at  ^^^  Yoric— Carruthers.  Pell  &  Co.,  R.  W. 

Sunbury  and  Warren.   Pa.,   at  98.25   and  in-  Pressprich    A    Co.,    Remlck.    Hodges    &    Co., 

tereat.  Struthers  &  Hiscoe. 

Philadelphia — Biddle    &    Henry,    Graham. 

WARREN  BROTHRRS  CO.   1st  Coll.  Tr.   6s.  Parsons  &  Co.,  Parsly  Bros.  &  Co. 

Due  SIOO.OOO  annually  March  1.  1918,  to  Price  Range. 

1927.  Inc.  Jan.  1,  'IS,  to  Jan.  1,  'SI                   1920 

Dated    March     1,     1917.       Interest    payable  Bid.           Ask.                           Bid. 

March.    June,    Sept.    and   Dec.    1,    at   trustee's  High     86 '16       86% '16                     66  Mar. 

office.  Low.     50 '20       82% '17                      50  May 

Tax   Status — 2%    Federal   Income   Tax   paid  

by  company  without  deduction.  WASHINGTON   A  COI<UMRIA  RIYSR  RAII^ 

SP^'^'^'"^'-^^^  Da^^VaPch^?!  Jli6.^;terJi^pailS;  Jan. 

S^ir^natelupon.    $1,000.   Reglsterable  Sf^rV^e^,^  SSw^^o^.^^'"^^"^'"  '^'^'    " 

"T^tJ'J^fate  Street  Trust  Co..   Boston.  K/«^„S;?"trtS?ut ^'.^^^^^^^^                    '"^   ***** 

ter^Ttf  !fn1o'n."So't/ce'^^^"'  '"  '''''  ^"'  'VX'rlSi-«°6"2\,'f^^^^              $20,000      per 

^"J^a'n^tirn^Lrp'orStirin  West  Virginia  mile   of    additional    road. 

In    1900.      The   company   and   its   licensees   lay  ?„  tISSSmJ  of  No'  Pm 2  480  000 

pavements  and  manufacture  paving  and  roof-  ^nJ!S!^^oni^^il  OQq' '  ^^ 

Ing   materials.      Plants   are  located   In  Boston  .-   t  "??liS?S?|            "^     *  »i.o»».    Kegister^nie 

and  many  other  cities.     An  average  of  about  T™«t«i--rF«.r^epa»   Loan  A  Trust  Co      N««r 

4.600.000  square  yards  of  paving  Is  done  an-  ^  Trastee-Farmers    Loan  ft  Trust  Co..    New 

""o-«jfnn„«»i««                                    Ontatundinff'  Assumcd  by  the  Northern  Pacific  Ry.  Co. 

.^  ™  t                                                     «?5Sko?k  Control— Absorbed   by    the    Northern   Pacific 

Common    ♦z.uu&.uua  _       ^      .      ,q«7 

1st  Preferred  (6%   cum.) 2.000.000  ^'^jif^J^w"  fll^    m«r*«»«   «n    i«7  an   «n«. 

2nd  Preferred  (3%  cum.) 500.000  Secured   by   first  mortgage   on   191,99  miles 

Fiindi^rt   debt                                          .              700  000  roao,   visr 

Secured  by  a  flVst'mortgagi'onreal  estate  £®"^r^^°"\^I®-  ***  ^'^'S;  ^^'^r:-   "1-22 

and  personal  property.  EuijeJ^a  Jet.  to  Pleasant  View.  Wash. .     19.73 

_,               J  J  »^      oi  Kllllan   Jet.    to   Athena.    Ore «    14.64 

Years  ended  Dec.  81 :  Walla  Walla  to  Tracy.  Wash «.1J 

,^_-                                           •RQi  Vii  Underlies — Northern  Pacific  Ry.  Ref.      Imp. 

JS?J 2??  089  Mtge.    under    which    bonds   are    reserved    to 

J  J  J* ?R?'?5i  retire  this  Issue. 

};;° J?o  217  I^«»l  'or  savings  banks  in  Cal..  Conn..  Me.. 

]l]l 452  244  Mass.,    Mlch..    Minn..    N.    H..    N.    J..    N.  >.. 

•After'l'nVerest. R-    ^-    ^^-    *"^    ^^«-'    **"**    Baltimore    Trust 

Original  Market — $1,000,000    offered   March.  ^^°'^"'             ,._     „^.,    -  ,  . .     «*     ^  w     ». 

lOl"  by  Blodget  ft  Co.;  Boston  and  New  Tork.  W»ted  on  the  Philadelphia  Stock  Exchange. 

at  prices  to  yield  6%    and  6V4%    respectively  Market. 

'or  1918  and  1919  maturities  and  6%   for  re-  New  York — Carruthers,  Pell  &  Co. 

^Ing  maturities.  PhUadelphia— Isaac  Starr.  Jr.»  it  Go. 
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Price  Ranve. 
Jan.  1,  '15,  to  Jan.  1,  'SI 

Bid.  Ask. 

HiflTh     94 '15        99H'15 
Low.      55  '20       90      '17 


lOSO 

Bid. 
67  May 
55  Dec. 


Priee  Ranye. 
Jan.  1,  '16.  to  Jan.  1.  'SI  1980 

Bid.  Ask.  Bid.  Ask. 

High     92      '16  72%  Nov.     78  Nov. 

Low.     60% '20       70*20  60%  July     70  July 


WASHINGTON  A  FBANKLIN  RAILWAY  CO. 
l0t  5«.     Due  Jan.  1,  1989. 

Dated  August  1,  1901.  Interest  payable 
Jan.  and  July  1.  at  Readlnx  Trust  Co..  Read- 
ing.   Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathoriicd    1476.000 

Outstanding   878.000 

Denomination — Registered.  $1,000. 

Trustee — ^Reading  Trust  Co.,  Reading.  Pa. 

Onaranteed  as  to  interest,  under  terms  of 
lease,   by  the  Western   Maryland  Ry.   Co. 

Organization  and  Control — Incorporated  in 
Maryland  in  1899  and  is  leased  to  the  Western 
Maryland  Ry.  for  996  years  from  July  1,  1901. 
at  a  rental  e<iual  to  interest  on  bonds  and  5% 
on  SI 60. 000  stock,  which  is  all  owned  by  the 
Reading  Co. 

Capitalization.  Outstanding. 

Common    $150,000 

Funded   debt    378.000 

Secured  by  a  first  mortgage  on  19.11  miles 
of  road  from  Hagerstown,  Md..  to  Zumbro 
Jet..   Pa. 

Refunding — Bonds  are  reserved  under  West- 
ern Maryland  R.  R.  1st  4s  of  1962  to  retire 
this  issue. 

Market. 

New  Yoric — Carruthers,  Pell  A  Co. 

Baltimore — BarroU.  Corkran  &  Co. 

Price  Range 
Jan.  1,  '19,  to  Jan.  1»  '81  1920 

Bid.  Bid. 

High     90 '19  88  May 

Low.     88  '20  88  May 

WASHINGTON  ft  VANDEMERE  RAILROAD 
CO.  1st  4%s.    Due  Feb.  1.  1947. 

Dated  Feb.  1.  1907.  Interest  payable  Feb. 
and  Aug.  1,  at  office  of  Trustee,  Baltimore, 
and  United  States  Trust  Co..  New  York. 

Tax  Status — 2%  Federal  Income  Tax  ^ald 
by  company   without   deduction. 

Authorized    $1,600,000 

Outstanding    720.000 

Reserved    for    Construction    and 

Equipment     780.000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustee— Safe  Deposit  A  Trust  Co..  Balti- 
more. Md. 

Guaranteed  principal  and  interest  by  the 
Atlantic  Coast  Line  R.  R.  Co.  by  endorsement. 

Organization  and  Control — Incorporated  in 
North  Carolina  in  1903  and  road  completed  in 
1909.  Controlled  through  ownership  of  its 
stock  by  the  Atlantic  Coast  Line  R.  R.  Co. 

Capitalization.  Outstanding. 

Common    $125,000 

Funded   debt    720.000 

Secured  by  a  flrst  mortgage  on  40  miles  of 
road  from  Washington  to  Vandemere.  N.  C. 

Listed  on  the  Baltimore  Stock  Exchange. 

Legal  for  savings  banks  in  Cal..  Mich., 
Minn..  N.  H..  N.  J.  and  R.  I. 

Original  Market — OfTered  in  1907  by  Baker. 
Watts  A  Co.,  Baltimore,  at  99%   and  interest. 

Market. 

New  YorlE — E.  A.  Baker  &  Son,  Samuel 
Goldschmldt.  Carruthers.  Pell  &  Co.,  Wm. 
Carnegie  Ewen,  John  Nlckerson.  Jr.,  ESdwln 
Wolff.    Chas.    W.   Place. 

Ptttsburgli — R.  B.  Hutchinson  &  Co. 

Baltimore — Barroll,  Corkran  &  Co.,  Mack- 
ubln,  Goodrich  &  Co. 


WASHINGTON,   ALEXANDRIA  A  MT.  TER- 
NON  RAILWAY  CO.  1st  5«.     Due  Maroh 

1,  i9as. 

Dated  March  1.  Ip06.  Interest  payable 
March  and  Sept.  1.  at  Real  Estate  Trust  Co.. 
Philadelphia. 

Default — March    1.    1920.   Interest. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $2,500,000 

Outstanding    2.370.000 

In  Treasury  130.000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustee — Real  Estate  Trust  Co.,  PhlladeU 
phla. 

Redeemable  on  any  Interest  date  at  110  and 
mterest  on  three  monchs*    notion.. 

Assumed  by  the  Washington-Virginia  Ry. 

Control — Absorbed  by  the  Washington-Vlr* 
vinla  Ry.  In  1910. 

Reorganisation — As  of  May  1,  1921,  plana 
were  in  progress  for  the  reorganization  ot 
the  Washington-Virginia  Ry.  Co. 

Secured  by  a  first  mortgage  on  22  miles  of 
electric  railway  between  Washington,  D.  C. 
and  Mt.  Vernon.  Va.  Line  built  largely  on 
private  right  of -way;  elsewhere  nearly  all 
franchises  are  perpetual. 

Underlies  —  Washington-Virginia    Ry.    Co.. 
Gen.  Mtge. 
Y'ear  ended  Dec.  31  (W.-Va.  Ry.): 

Gross.  Net.  Int.,  etc. 

1920 $1,491,176         $163,637         $289,S09 

Listed  on  the  Louisville.  Columbus  and 
Washington   Stock   Exchanges. 

Original  Market — First  offered  by  Graham 
ft  Co..  Philadelphia,  at  102 H  and  interest  In 
April.   1905. 

Market. 

New  York — Lynch  &  McDermott,  Carruth- 
ers,  Pell  &  Co.,  Alfred  F.  Ingold  A  Co. 

^l*^'*i"f*??'  ^'  ^" — Ciane.  Parris  &  Co. 

Phlladelphia^Barnes  &  Lofland.  Henry  D. 
poenning  &  Co.,  Graham.  Parsons  &  Co., 
McCown  &  Co.,  Samuel  McCreery  A  Co. 

Baltimore — Norman  J.  Polack. 

Price  Range. 
Jan.  1,  '11,  to  Jan.  I,  'gl  1920 

Bid.  Ask.  Bid.  Ask. 

High     97   '10     106   '11  4 Of  July     6 Of  Feb. 

Low.     30f'20       60f20  3  Of  Nov.     4  Of  Dec. 
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WASHINGTON.       ARLINGTON       A      FALLS 
CHURCH  RY.  1st  6m,     Due  July  1,  1926. 

Dated  July  1.  1896.  Interest  payable  Jan. 
and  July  1.  at  Oirard  Trust  Co.,  Philadelphia. 

Default— July   1,    1920.   interest. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized  and  Outstanding $100,009 

Denomination — Coupon.  $1,000.  ReglsteraMe^ 
as  to  principal  and  Interest. 

Trustee — Walter  Hinchman,  New  York. 
N.  Y. 

Redeemable  on  any  interest  date  at  105  and; 
Interest  on  three  months'  notice. 

Guaranteed  as  to  principal  and  interest  by 
endorsement  by  the  Washington.  Alexandria 
ft  Mt.  Vernon  Ry.   Co. 

Control — Absorbed  by  the  Washington-Vir- 
ginia Ry.  Co.  in  1910. 

Reorganization — As  of  May  1,  1921.  plans 
wore  in  progress  for  the  reorganization  of 
the  Washington-Virginia  Ry.  Co. 

Secured  by  a  first  mortgage  on  24  miles  of 
electric  railway  between  Aqueduct  Bridge, 
Washington.  D.  C,  and  Naucks,  Va.    Popula- 


• 


} 


tlon  served.  Waahlnston.  860.000.  remaining 
territory,  22.000.  Built  almost  entirely  on 
private  riflrht-of  way. 

UnderUrs— $260,000  2nd  Ss  of  1963.  $862,000 
Ist  Cons.  6h  of  1968,  and  Washington- Vfr- 
glnia  Ry.   Co.  Gen.   Mt^e. 

Eamlnirs— See  Washington,  Alexandria  A 
Mt.  Vernon  Ry.   1st  &s. 

Market. 

New  Vork— G.  R.  McAllister  &  Co. 
Philadelphia — Huntoon   &   Co..    Samuel   K. 
Phillips  &  Co..  Barnes  &  Lofland. 


WASHINGTON,  ABI.INGTON  &  FAIXS 
CHURCH  RT.  2d  5s.     Due  April  1.  19S3. 

Dated  April  1.  1903.  Interest  payable  April 
and  Oct.  1.  at  Olrard  Trust  Co.,  Philadelphia. 

Default — Oct.  1,  1920.  interest. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $360,000 

Otttstaadins   260.000 

Reser^'ed  for  Prior  Uens 100.000 

Denomination — Coupon.  $1,000. 

Trustee — Merchants*^  Union  Trust  Co..  Phila- 
delphia. 

Bedeemabie  on  any  Interest  date  at  110  and 
Interest  on  three  months*  notice. 

Guaranteed  as  to  principal  and  Interest  by 
endorsement  by  the  Washington.  Alexandria 
Jk  Mt.  Vernon  Ry.  Co. 

Control — See  1st   6s. 

Secured  by  a  second  mortfrasre  on  property 
•described   under   Ist  6s.   which  see   for  details. 

Prior   Liens — $100,000    1st    6s. 

Underlie** — $602,000  1st  Cons.  5s  and  Wash- 
ington, AlexandriR  &  Mt.  Vernon  Ry.   1st  &s. 

Market. 

Philadelphia — Huntoon  &  Co. 


ft      FAI^I^S 

Due  Sept.  1. 


WASHINGTON.  ARLINGTON 
CHURCH  RY.  1st  Cons.  5s. 
1958. 

Dated  Sept.  1.  1908.  Interest  payable  Mar. 
and  Sept.  1.  at  Oirard  Trust  Co.,  Philadelphia. 

Default — Sept,    1.    1920,   Interest. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $1,000,000 

Outstanding     650.000 

Keserve<i  for  Prior  liens 350,000 

Denomination — Coupon.    $1,000. 

Trustee — Oirard  Trust  Co..   Philadelphia, 

Redeemable  on  any  interest  date  at  106  and 
Inter ^*8t  on  thrpp  months'   notice. 

AHNunie<l  by  the  Washington- Virginia  Ry. 
Co. 

Goaranteed  as  to  principal  and  interest  by 
endorsement  by  the  Washington.  Alexandria  & 
Mt.  Vf-rnon  Ry.  Co. 

Control — See   1st  6s. 

Secored  by  a  third  mortgage  ot\  property 
•described  under  1st  6s.  Which  see  for  de- 
tails. 

Prior  Liens — $100,000  1st  Os.  and  $250,000 
2nd   6s. 

mderlleft  —  Washington-Virginia  Ky.  Co. 
Gen.    Mtpe. 

Earnings — See  Washington,  Alexandria  & 
Mt    Voinon   Hy.    lnt    5a. 

Market. 

Philadelphia — Reed  A.  Morgan  &  Co. 
New  York — F.   H.  Hatch  A  Co.,  G.  R.  Mc- 
Allister &  Co. 

Priee  Range. 

1920 

Ask. 


Jan.  1.  '18.  to  Jan.  1,  '81 

Bid.  Ask. 


WASHINGTON,  BALTIMORE  A  ANNAPOLIS 

ELECTRIC     B.     R.     CO.     1st     6a.       I>iie 

March   1.    1041. 

Dated    March     1.     1911.       Interest    i>ayabl<> 

March    and   Sept.    1.    at    Trustee's    office,    and 

Safe  Deposit   ft  Trust   Co..    Baltimore. 

Tax  8tatna— 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Maryland. 

Authorixed    $7,600,000 

Outstanding    (Jan.    1.    '21) 5.369.000 

Pledged  to  Secure  7%   Notea. .    1.600,000 

Reserved  for  Ext 531.000 

Denomluatlon — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Cleveland  Trust  Co..  Cleveland. 
Ohio. 

Redeemable  at  105  and  lntei:est  any  interest 
date. 

Organisation*— Incorporated  in  Maryland  in 
1906  as  the  Baltimore  Terminal  Co.  and  took 
over  the  properties  of  the  Washington.  Balti- 
more and  Annapolis  Ry.  Co..  sold  at  fore- 
closure. 

Capitalization.  Outstanding. 

Common     $3.000.00n 

Preferred     1.759.260 

Funded    debt    6.369.000 

Secored  by  a  first  mortgage  on  about  9«i 
miles  of  interurban  railway  track,  of  which 
about  34  miles  Is  double-track,  between  Wash- 
ington. Baltimore  and  Annapolis.  The  com- 
pany has  trackage  rights  into  Washington 
over  the  Washington  Ry.  ft  Electric  Co.  and 
purchases  power  from  the  Potomac  Electric* 
Power  Co.  of  Washington.  Interurban  linos 
are  built  on  private  right-of-way. 
YeMTB  ended  Dec.   31: 


Int..  etc. 

$299,899 
295.202 
28S.912 
266.293 
262.578 
and 


QrosB.  Net. 

1920 $2,092,334         $686,906 

1919 2.168.12U  614.061 

1918 2,902.016  783.448 

1917 1,560.125  730.944 

1916 946,202  409.672 

Listed     on     the     Cleveland.     Baltimore 
Washington  Stock  Exchanges. 

Market. 

New  York — Earle  A.  Miller  &  Co.,  Car- 
ruthers.  Pell  &  Co..  E.  &  C.  Raudolph. 

Cleveland— Ho rt on   &    Borton. 

Philadelphia — McCown  A  Co. 

Baltimore  —  Jenkins.  Whedbee  ft  Foe. 
Muc'kuhln,  Goodrich  ft  Co.,  Smith.  Lockhart 
ft  Co.,  Howard  K.  Taylor  ft  Co.,  Robt.  Gar- 
rett &  Sons. 

Priee  Range. 
Jan.  1.  '12.  to  Jan.  1.  '21  1920 

Bid.  7\sk.  Bid.  Aak. 

High     91  '12       981^  '12  76  Jan.      78  Jan. 

Low.      66  '20       68      '20  66  Dec.      68  Dec. 


High 
ow^. 


50  '18 


90  '18 
76  '17 


26%  Oct. 
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WAftlllNCSTON.  BALTIMORE  ft  ANNAPO- 
LIS ELECTRIC  R.  R.  CO.  2-Tear  Mtge. 
ft  Toll.  Tr.  7h.     Due  March  1,  19S3. 

Dated  March  1,  1921.  Interest  payable 
Mftrch  1  and  Sept.  1,  at  Fidelity  Trust  Co.. 
Baltimore. 

Tax  .Status — 2%  Federal  Income  Tax  paid 
by  tlu>  company  without  deduction. 

Authorized    $1,400,000 

Outfitandinff    1.400.000 

Purpose  of  Insue— Proceeds  from  the  sale 
of  thej'c  notes  are  to  be  used  for  the  com- 
pletion of  terminals  at  Baltimore  and  Wash- 
ington made  necessary  by  the  increased  pas- 
senger and  freight  traffic,  to  retire  oblfga- 
tionH  therefor  and  for  other  corporate  pur- 
poses. 

I>enominationN — Coupon,    $1,000    and    $500. 

Trustee — Fidelity  Trust  Co.,  Baltimore. 

Redeemable  on  any  interest  date  at  100 
and  interest  on  30  days'  notice. 

Organisation — See  1st  58. 

Secured  by  a  flrst  mortgage  on  real  estate 
properties  in  Washington  costing  $668,000 
and  on  about  7  miles  of  railroad  between 
the    City    of    Baltimore    and    Shipley.    Md., 


valued  at  $160,000  and  additionally  secured 
by  pledge  of  $1,600,000  par  value  Ist  68  of 
1941.  The  two  properties  may  be  severally 
withdrawn  from  this  mortgaKe  by  payment 
of  54%  of  the  above  recited  figures  or  by 
depositing  with  the  Trustee  additional  let 
5s  at  par  value  equal  to  166  2-3%  of  the 
cash  amount,  for  which  said  property  may 
be   withdrawn.      B'or   details  of  property   see 

1st  68. 

Kaminrs — See  Ist  oa  _       .   ,, 

OrifrinfU  Market— 11,400.000;  offered  Mar.. 
1921.  by  Robert  Garrett  &  Sons,  Nelson, 
Cook  &  Co..  W.  W.  Lanahan  &  Co..  Colston 
&  Co..  and  the  Fidelity  Trust  Co..  at  98.19 
and  interest. 

WASHINGTON  CENTRAL  RAILWAY  CO.  Ist 
4s.     Due  March    1.    1048. 

Dated  June  1,  1898.  Interest  payable  quar- 
terly. March.  June,  Sept.  and  Dec  1,  at 
Bankers    Trust    Co..    New    York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Aufhorteed ^'^'^J.T^K^fSfS 

Ootstandlnr    •  •  •  •  •  ••^•*"'®°?,^ 

•$1,028,000  held  by  Northern  Pac.   Ry-  Co. 

Denomination  —  Coupon.  $1,000  and  $500. 
Bcglsterable  as  to  principal  only,  or  fully 
reslsterable.     Registered.    $100    and   multiples. 

Trustee — Bankers    Trust    Co..    New    York. 

Contrnl— Incorporated  In  Washington  In 
IS 98.  Formerly  leased  to  the  Northern  Pa- 
cific   Ry.    Co..     but    absorbed    by    that    com- 

^'"seeured  by  a  first  mortgage  on  129.76  miles 
of     road    from    Cheney    to    Coulee    City    and 

Adrian.   Wash,  «     .^     „      t    ^    «.  r»«f 

Underlies — Northern  Pacific  Ry.  Imp.  ft  Rer. 
Mtge.  of  2047  which  provides  for  the  retire- 
ment of  this  Issue. 

Lesol   for   Baltimore   Trust   Funds. 

Listed    on    the    New    York    Stock    Exchange. 

Market. 

New   York — E.    A.    Baker    &    Son.    Samuel 

GoldBchmldt.     Pynchon    &    Co..     Carruthers, 

Pell    &   Co..    ChnrleB    W.    Place.    Redmond    & 

Co.,    Raymond    M.    Smith.    Taylor,    Smith    & 

liard 

Philttdelpliln — Isaac   Starr.   Jr..   &   Co. 

Price  Range — N.  Y.  B.  E. 

Jan.  1.  »06.  to  Jan.  1.  '21  rj^  *®^®  Ask. 

High     93       May  9.  'Ofi  65  Mar.     68  Mar. 

Low       81 1-4  Dec.  2.  '13  60  May     66  Jan. 


WASHINGTON   COUNTY   RAILWAY   CO.    1st 

8%s.   Due   Jan.    1.    1954.  w,      t  « 

Dated  Jan.    1.    1904.      Interest  payable  Jan. 
and   July   1.    at   Portland.    Me.,    and   Boston. 

Tax     Status — Payment    of     Federal     Income 
Tax    not    assumed    by    company. 

Anthorixed   (per   mile) o  !?Sooo 

Outstanding    • ^'SH'niX 

Owned   by   Maine   Central 223.000 

In  Maine  Central  S.  F ^*?^^ 

Denomination — Coupon,     $1,000.         Register- 
able   as   to   principal.  „       .    ^        t^t 
Trustee  —   Central    Union    Trust    Co..    New 

York.  .    ,   ^ 

Redeemable  as  a  whole  at  par  and  Inter- 
est on  Jan.   1.   1924.   or  thereafter  on  60  days 

°  Guaranteed    principal    and    Interest    by    en 
dorsement  by  the  Maine  Central  R.   R. 

Assumed  by  the  Maine  Central  R.  R.  at 
consolidation.  ,ftAo 

Control — Incorporated  In  Maine  in  190  J 
as  successor  to  the  Washington  County  R. 
R.  Co.  and  In  1911  was  merged  Into  the 
Maine   Ceijtral   R.   R.    Co. 

Secured  by  first  mortgage  on  138.03  miles 
of   road,    equipment   and    future   acquisitions — 

Calais    to    Washington    Jet..    Me 102.49 

Ayer's  Jet.   to  Eastport.   Me   16.48 

Xn  1 


St.    Croix  Jet.   to  Princeton,    Me ^^;'o. 

Woodland  Jet.   to  Woodland,    Me l.»l 

Leral    for    savings    banks    In    Conn.,    Me., 
Masa,  N.  Y.  and  Vt.  -  .      x         xri- 

Original  Market— First  offered  by  Lee,  Hlg- 
ginson    ft   Co..    Boston,    New   York.    etc. 

Market. 
Boston— F.    8.    Moseley   &   Co.,    Estabrook 

ft  Co. 

Portland.    Me.— Maynard    8.    Bird    ft    Co.. 

Fidelity  Trust  Co.  _      ^       ,.     - 

New    York— Blodget    ft    Co..     Estabrook    ft 

Co.,   F.   J.   Llsman  &  Co.,  Carruthers,  Pell  & 

Co. 

Price  Range. 

Jan.  1.  'W,  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid.        ^  As'^- 

High     86  V4  '10       89  '08  68  Jan.     66  Nov. 

Low.     50      '20        62*20  50  r»ec.     62  Dec. 

WASHINGTON  (D.  C.)  GAS-LIGHT  CO.  Gen. 
6b.    Due  Nov.   1,   I960.  ^,     ^, 

Dated  Nov.  1.  1910.  Interest  payable  May 
and   Nov.    1,    at   Trustee's   office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authortied ^I'^OJ'SSJ 

OntAtandinff   (.Tan.   1,   '21) 6,199,652 

Denomination — Coupon.  $500.  Reglsterable 
as    to    principal.  ™       .    ^ 

Trustee — American  Security  ft  Trupt  Co., 
Washington.    D.    C. 

Organisation — Incorporated  under  Act  of 
Congress    in    1848. 

Capitalization.  Outstanding. 

Common    •!'?iJ'5XS 

Funded  debt    6.400,000 

Secured  by  a  first  mortgage  on  plants 
supplying    gas    to    Washington.     D.     C.     and 

vicinity.  ^  ,        ^ 

Inderlles— $1,200,000  7\4%  Notes,  due  Jan. 

1     1926. 

Years    ended    Dee.    31: 

Gross.  Net.  Int..  etc. 

1920 $4,794,004  $603,820  IJIJ.JOJ 

1919 4.073.316  649.435  322.772 

1918 3.801.160  534.747  283.557 

1917 2.820.257  682.809  247.017 

1916 2.559.447  883,646  217.663 

Listed    on    Washington  Stock    Exchange. 

Market. 

New  York— Hambleton  &  Co..  Carruthers, 
Pell  &  Co..  Hanson  &  Hanson.  Hornblower 
&  Weeks.  „    ^ 

Washington,  D.'C— Crane.  Parrls  &  Co. 

Philadelphia— Hun  toon  &  Co..  Morley, 
Wood   &   Co.  _    „ 

Baltimore — Jenkins.  Whedbee  &  Poe. 

l*rovidence — Hornblower  &  Weeks. 
Price  Range. 
Jan.  1,  '16.  to  Jan.  1.  '21                   1»20 
Bid.            Ask.                        «A®.^- 
High  107%  '16     107V4  "16                  80  l^^c- 
Low.      91       '19        92       '19  


WASHINGTON     (D.    C.)     G.\S    LIGHT    CO. 
5- Year  IW'f  Notes.     l>ue  Jan.  I,  1926. 

Dated  Jan.  1.  1921.  Interest  payable  Jan. 
1  and  July  1  at  American  Security  and 
Trust    Co..  'Washington. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by   the   Company  without   deduction. 

Authorised     '?'2XS'SS2 

Outstanding     . . . . ^'fXS'XSX 

Reserved    for    Kxt ?^^'J?^^>. 

Issuance  Restrictions— Additional  bonds 
may  be  issued  to  reimburse  the  Company  for 
exten.slon.s.  betterments  or  acquisition  or 
property  upon  the  approval  of  the  Public 
Utilities     Commission     of     the      District     of 

Columbia.  _         .     .  ..  ^  r^„^ 

Purpose  of  Issue— To   reimburse  the  C  om- 

pany's    treasury    for   expenditures   heretofore 

incurred  for  extensions  and  additions  and  in 

acquiring  other  property. 

Denominations- Coupon     $100      $500     and 

$1,000;    reglsterable   as  to   principal. 


^''""i^*^'^"**"^^**'*  Security  &  Truat  Com- 
pany. Washington. 

Redeemable  on  any  Interest  date  after 
January  1,  1923  upon  four  weeks'  notice  at 
JXx  *"?  Interest;  after  January  1,  1924,  at 
102  and  Interest,  and  after  January  1,  1926. 
at    101    and   interest. 

pTiTHiiisatloii — See  Gen.    Ss. 

Security— A  direct  obligation  of  the  Com- 
pany but  not  secured  by  a  mortgage.  The 
indenture  provides  that  so  long  as  any  of 
the  notes  of  this  Issue  are  outstanding  the 
Company  will  not  place  an  additional  mort- 
gage  upon  Its  properties. 

IVior  fiens—  Outstanding 
Gen.  5s.  1960 15,200.000 

iCamlngs— See  Gen.    5s. 

Ufited  on  the  Washington  Stock  Exchange. 

Original  Market — $1,200,000  ofTered  Janu- 
ary 1,  1921.  by  Crane,  Parria  &.  Company, 
at   100  and  interest. 


WASHINGTON-IDAHO  WATER.  UOHT  A 
POWKR  CO.  Ist  S.  F.  68.  Dae  May  1. 
1941. 

Dated  May  1.  1916.  Interest  payable  May 
and  Nov.  1,  at  Equitable  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Pennsylvania 
State    Tax    refunded. 

Authorized    $6,000,000 

Outstanding    732.000 

Reserved   for   Ext 4,268,000 

Provisions  of  Issue — Additional  bonds  is- 
suable for  86%  of  cost  of  improvements 
when  net  earnings  are  twice  interest  charges 
on  total  issue. 

Denominations — Coupon.  $600  and  $1,000. 
Reglsterable    as    to   principal. 

Trustee — Equitable  Trust  Co.,   New  York. 

Redeemable  at  106  and  interest  on  any  in 
terest   date. 

Sinking  Fund — Annually,  beginning  May  1. 
1926.  1%  of  outstanding  bonds  for  their 
purchase  or  redemption  at  not  over  106  and 
interest.      Bonds   acquired    are   cancelled. 

Organisation — Incorporated  in  Massachusetts 
April.    1916. 

Capitalization.  Outstanding. 

Common      $225,000 

Preferred   (6%    bum.)    290,000 

FundcJd    debt     777.000 

Secured  by  a  first  mortgage  on  two  hydro- 
electric plants,  furnished  with  water  from 
Asotin  Creek,  two  steam  plants  in  Clarkaon. 
three  sub-stations,  high  tension  lines  con- 
necting Lewlston.  Clarkston.  Asotin  and  Fort 
Lapal.  and  distributing  lines  for  power  and 
light  exclusively  serving  these  cities;  dis 
trlbuting  system  supplying  Clarkston.  The 
company  also  has  water  pipe  lines  in  adja- 
cent territory  to  which  water  is  sold  at 
wholesale.  Franchises  in  Clarkston  and  other 
cities  In  Washington  run  for  60  years.  In 
Lewiston.  operates  under  the  Public  Service 
Act   of   Idaho. 

Underlies — $46,000    6%    notes. 
Tears   ended   Dec.    31: 

Gross.  Net.       Bond  Int. 

1918 $209,373         $101,668  $43,680 

1917 179.257  82.687  37,276 

1916 164.429  81.288        

Later  earning.*?  not   available. 

Original  Market — $600,000  offered  Jan.  1. 
1917.  by  Liggett,  Hlchborn  ft  Co.,  New  York 
and   Boston,    at  par  and  interest. 

Market. 

New  York— Berdell  Bros.,  Fred  H.  Hatch 
&  Co..  Carruthers.  Pell  &  Co.,  Pynchon  & 
Co.,  Lynch  &  McDormott.  Alfred  F.  Ingold 
&   Co. 

Boston— Dias.   A.   Day  &  Co. 

Philmlelphia— KniTiuel  K.   Phillips  &  Co. 

Chicago — R.   1).   Vilas  &  Co. 
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Prtee  RaBg«. 
Jan.  1,  *17.  to  Jan.  1,  '21  1920 

«i   w        i^'^,„        .v^«^-  Sl<i-  Ask. 

P*^^      ?^  F       ®*  '^»  90  Jan.     91 H  Jan. 

I-ow.       60  '20       60  '20  60  Dec.     60      Nov. 

WASHINGTON,    OHIO    A    WESTERN    RAU^ 
ROAD  CO.   Ist  4s.    Due  Feb.   1,   1924. 
Dated  May  28.   1884.    Interest  payable  Feb. 
and    Aug.    1,    at    J.    P.    Morgan    ft    Co.,    New 
York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by    company   without    deduction. 

Authurlxed Closed   mortgage 

Outstanding    $1,026,000 

Pledged  under  Southern  Ry.   1st 

Cons.  Mtge 225.000 

penomfnatlon — Coupon.  $1,000;  register- 
able  as  to  principal. 

Trustee  —  Central  Union  Trust  Co.,  New 
York. 

Guaranteed  principal  and  interest  by  the 
Richmond   ft    Danville   (foreclosed). 

Control — Incorporated  in  Virginia  in  1882 
and  leased  in  1886  to  the  Richmond  ft  Dan- 
ville. Properties  of  both  companies  have  been 
deeded    to    the    Southern    Railway    Co. 

Secured  by  first  mortgage  on  60.12  miles 
from    Alexandria    to    Round    Hill.    Va. 

Underlies — Southern  Ry.  1st  Cons.  68  of 
1994.  which  provide  for  the  retirement  of  this 
issue  and   Dev.   ft   Gen.    4s   of   1966. 

liegal  for  Baltimore  Trust  Funds. 

Listed  on  the  New  York  Stock  Exchange 

Market.  ' 

^  ^f ^'  ,Yo"'k— Carruthers.   Pell   ft  Co.,   Wolff 
&  Stanley.   Pynchon  &  Co..   Redmond  &  Co 
^**i?"\o"<^   M-   Smith.   Taylor.  Smith  &  Hard* 

klnT^A^h^^e^r^Ue.  ^°'-^^^"    *    ^^'    "'-- 

w        ,    fj^'l^^  Range— X.  Y.  8.  E. 
Jan.  1,  *07,  to  Jan.  1,  '21  1920 

High     96H   Jan.   19, '07  SOW    June  22 

Low.     80%   June  22. '20  80%   JuSI  22 

WASHINGTON     PULP     ft     PAPER     C01»> 
}«%S^F.  8«.      (Serief  1935.)      Due  ^dS^: 

Dated     Dec.     1.     1920.       Interest     payable 

^or^nln^M*""?    ^^^^-    U  *^'   ^hc   Bank    of   Cali! 
fornla  N.   A..   San   Franclfw-o. 

K«    .?^  Status— 2%   Federal  Income  Tax  paid 
^.  *xi?   company    without    deduction. 

««♦  ♦-^r^ $6,000,000 

Ontbtanding 500  000 

Rejcrved    for   Ext 4.600.000 

Provisions  of  I»«ue~Addit«onal  bonds  may 
be  issued  in  series,  but  may  not  niaturj 
earlier  than  Dec.  1,  1936;  also,  such  addi- 
tional bonds  may  be  l.ssued  for  70%  of 
the  actual  and  reasonable  cost  of  new  prop- 
erty or  extensions  when  net  eaminsg  for 
twelve  months  preceding  the  date  of  pro- 
posed Issuance  shall  have  been  not  less 
than  2H  times  the  amount  necessary  to  pav 
the  annual  Interest  on  bonds  outstanding 
and    those   to   be   Issued. 

Denominations — Coupon  $1,000  and  $600- 
rpgisterable  as  to  principal. 

TniHtee— The   Bank    of   California,    N.    A. 
San    Francisco. 

Redeemable  at  105  and   interest. 

Sinking  Fimd — Annually,  beginning  Dec.  1 
1921.  an  amount  which  will  retire  6  2-3% 
of  the  largest  par  amount  of  bonds  at  any 
outstanding  of  Series  1935.  Any  sinking 
fund  payment  provided  to  retire  any  ^riea 
of  additional  bonds  may  not  amount  an- 
nually to  more  than  6  2-3%  of  the  par 
value  of  any  such  series;  sinking  fund  pav- 
ments  to  retire  additional  bonds  that  may 
be  issued  to  provide  funds  for  the  purchase 
of  timber  shall  be  semi-annual  and  based 
on  the  amount  of  timber  cut  during  the  six 
months  preceding  such  sinking  fund  pay- 
ment and  shall  amount  to  not  less  than 
150%     of    the    average    coot    price    of    the 


timber  cut;  no  ainklng  fund  to  retire  any 
subsequent  series  of  bonds  may  be  provided 
which  in  the  opinion  of  the  lYustee,  is 
prejudicial  to  the  rlgrhts  or  Interests  of  the 
holders  of  the  "Series  1936"  bonds. 

Guanuiteed  principal  and  interest  by 
Isadore  Zellerbach.  M.  M.  Cohn.  M.  R.  Hier- 
ffins.  L.  D.  Zellerbach.  all  of  San  Francisco, 
and  K.  M.  Mills  of  Seattle.  Wash.  The 
ITuarantors  are   all    stockholders. 

Organisation  and  Control — Incorporated  in 
Virginia  In  1917.  Principal  stockholders  are 
Zellerbach  Paper  Co.  and  the  above  named 
guarantors. 

Capitalisation.  Outstandingr- 

Common    11,160.00 

Preferred  (7%  cum.).. 1.500.000 

Funded  debt   600,000 

Secured  by  a  first  mortgage  on  all  the 
property  now  owned  or  hereafter  acquired, 
except  any  property  subsequently  acquired 
subject  to  an  existing  mortgage.  (See  also 
mortgage  provisions  under  "Sinking  Fund.") 

The  property  covered  consists  of  a  flve- 
unit  60-ton  mechanical  pulp  mill  and  a  66- 
ton  daily  capacity  paper  mill,  together  with 
complete  auxiliary  equipment  occupying  60 
acres  of  land  at  Port  Angeles.  Wash.,  front- 
ing on  deep  water. 

Investment  in  property  to  date  of  this  Is- 
sue, exclusive  of  proceeds  of  this  issue, 
was  11,600.000. 

Original  Market — $500,000  offered  Dec.. 
1920.  by  Blyth.  Witter  &  Co..  San  Fran- 
cisco, etc.,  at  100  and  interest. 


WASHINGTON      RAILWAY      ft      ELECTRIC 

CO.   Cons.   4h.     Due   Dee.    1*   1951. 

Dated  March  1.  1902.  Interest  payable  June 
and   Dec.    1,    at   Trustee's   office. 

Tax  Status — 2%  Federal  Income  Tax  vol- 
untarily assumed  by  company  without  deduc- 
tion. 

Aothorised     $17,600,000 

Outstanding    11.642.360 

Reserved   for  Prior  Liens 6.867.660 

Denomination — Coupon.  $1,000  and  $600. 
Registerable   aa   to   principal. 

Trustee — United  States  Mortgage  ft  Trust 
Co..   New  York. 

Redeemable  as  a  whole  at  106  and  Interest 
on  any  interest  date  on  three  months'   notice. 

Organisation — Incorporated  under  special  act 
of  Congress  in  1892  as  the  Washington  ft 
Great  Falls  Ehxtric  Ry.  Co.  Present  name 
adopted  in  1902  when  It  acquired  the  prop' 
erties  of  the  Columbia  Ry.  Co.  and  the  Met- 
ropolitan R.  R.  Co.  and  the  spcurities  of 
other  railway  and  eU^ctric  companies.  In 
1912  acquired  the  properties  of  the  Anacosta 
ft  Potomac  River  R.  R.  Co.  and  the  Bright- 
wood  Ry.  Co.  Also  owns  the  entire  cap- 
ital stock  of  the  Potomac  Electric  Co.  of 
Washington  and  practically  the  entire  cap- 
ital stock  of  companies  owning  72  miles  of 
street    and    interurban    lines. 

Capitalization.  Outstanding. 

Common     $6,600,000 

Preferred    (5%     cum.)     8.600.000 

Funded     debt      17.471.350 

Secured  by  mortgage  on  about  102  miles 
of  street  railway  track.  63  of  which  Is  oper- 
ated by  underground  conduits  and  located  in 
the  District  of  Columbia.  The  company  also 
controls,  through  stock  ownership,  an  addi- 
tional 72  miles.  11  of  wh'Ich  is  operated  by 
uiiderground  conduits,  and  located  in  the 
District  of  Columbia.  Of  the  174  miles 
owned  and  controlled,  about  58  miles  are 
suburban    lines. 

Prior  Liens — $1,860,000  Metropolitan  R.  R. 
1st  6s  of  1925  and  $2,979,000  Anacosta  ft 
Potomac  R.  R.  1st  6s  of  1949.  Bonds  are 
reserved  under  this  mortgage  to  retire  both 
Issues. 

Underlies — 6-Year  Gen.    6s  of   1923. 


Tears  ended  Dec.  81: 

Gross.  Net.  Int..  etc. 

1920 $11,087,868  12.611.861  $1,711,109 

1919 9.00S.920  1.97S.697  1.691.982 

1918 7.036.600  1.994.703  1.320,691 

1917 6.492,369  1.788.298  1.324.160 

1916 6.639.466  2.286.489  1,194.086 

Legal  for  Baltimore  Trust  Funds. 

Market. 

Washington — Crane,    Parrls   ft  Co. 

New  York — F.  H.  Hatch  ft  Co..  Taylor  ft 
White.  A.  F  Ingold  ft  Co..  Prince  ft.  Whltely. 

Baltimore— Mercantile  Trust  ft  Deposit  Co.. 
Hambleton   ft   Co..    Jenkins.    Whedl>ee   ft    Poe. 

Philadelphia  —  Graham.  Parsons  ft  Co.. 
Brown   Bros,    ft  Co. 

Price  Range. 

J»o.  1,  '09»  to  Jan.  1,  '21  19«0 

Bid.         Ask.  Bid.  Ask. 

High     89^  '09     89^*09  58%  Aug.     64  Feb. 

Low.     5m '20       52      '20  61^  May    62  May 


WASHINGTON   (D.   C.)   RAILWAY  ft   ELEC- 
TRIC CO.  6-Tear  Oen.  ds.     Doe  Dee.   !• 

1923. 

Dated  Dec.  2.  1918.  Interest  payable  June 
1   and  Dec.   1. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlsed    $5,000,000 

Outstanding    1.000.000 

In    Treasory    160.000 

Reserved  for  Ext 3.860.000 

Purpose  of  Issoe — The  proceeds  of  the  pres- 
ent Issue  ($1,000,000)  were  used  for  the  pur- 
chase of  60  new  double- truck  semi-steel  pre- 
payment cars,  costing  $620,000.  and  to  re- 
imburse the  company  for  capital  expenditures. 

Denomlnatloii — Coupon.  $1,000  and  $600. 
Registerable   as   to  principal. 

Trustee— Mercantile  Trust  ft  Deposit  Co.. 
Baltimore. 

Redeemable  as  a  whole  or  In  part  at  101 
and   interest   at   any  time   on   8   weeks'   notice. 

Organisation — See   Cons.    4s. 

Secured  by  a  direct  mortgage  on  the  entire 
property  of  the  company.  For  details  see 
Cons.    4s. 

Prior  Liens — $16,471,350.   as  follows: 

Metropolitan   R.   R.    1st    6s    1926 $1,850,000 

Anacostia    ft    Potomac    River    R.    R. 

1st  6s.   1949    : 2.979.000 

Washington    Ry.    ft   Elec.    Cons.    4s. 

1961    11.642.860 

No  additional  bonds  may  be  Issued  under 
the  above  mortgages  during  the  life  of  this 
Issue. 

Earnings — See  Cons.   4s. 

Listed   on   the  Washington   Stock   Exchange. 

Original  Market — $1,000,000  offered  Dec. 
1918.  by  J.  S.  Wilson,  Jr..  ft  Co..  Robert 
Garrett  ft  Sons,  and  Mercantile  Trust  ft  De- 
posit   Co..    Baltimore,    at    96    and    Interest. 

Market. 

New  York — FInlay  &  Davenport,  Morton 
Lachenbruch  &  Co. 

Hnltimore — Robert  Garrett  &  Sons.  J.  S. 
WllHon   Jr.    &   Co. 

WiMhington,  D.  C. — Crane,   Parris  &  Co. 

Price  Ranire 
Jan.  1.  *19.  to  Jan.  1.  *21  1920 

Bid.  Ask.  Bid.  Ask. 

High     96*19       96% '19     92%  Nov.    93%  Nov. 
Low.     88  '20       90      '20     88      July     90      Aug. 
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WASHINGTON  TERMINAL  CO.  1st  SVfas  and 
4s.     Doe  Feb.    1,   1946. 

Dated  February  1.  1906.  Interest  payable 
Feb.  and  Aug.  1.  at  Trustee's  office,  New 
York,    and   at   company   office,    Washington. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 


I 


Aafthorfked    IIS.000.000 

Ontot  Sliding! 

3^8    110.000.000 

4b 2.000.000 

12.000.000 

Denomination — Coupon,  $1,000.  Revlater- 
able  as  to  principal  or  fully  reslaterable. 
Reirlatered.    $1,000   and  multiples. 

Tnuteo  —  United  States  Trust  Co..  New 
York. 

Guaranteed  jointly  and  severally  as  to  prin- 
cipal and  interest  by  endorsement  by  the 
Baltimore  ft  Ohio  R.  R.  Co.  and  the  Phila- 
delphia.   Baltimore   A   Washington   R.    R.    Co. 

OtvanisatloD  and  Control — Incorporated  un- 
der Act  of  Congress  in  1901. 

The  entire  outstanding  capital  stock  is 
owned  equally  by  the  Baltimore  A  Ohio  R. 
R.  Co.  and  the  Philadelphia.  Baltimore  ft 
WashlniTton  R.  R.  Co.  and  the  property 
leased  to  these  two  companies  and  the  South- 
em  Ry.  Co.,  the  Chesapeake  ft  Ohio  Ry.  Co. 
and  the  Washinirton  Southern  Ry.  Co.  Rental 
at  least  1-3  of  1%  of  the  cost  of  the  entire 
property,  together  with  maintenance,  taxes, 
etc. 

Capitalisation.  Outstanding. 

Common     $4,262,000 

Funded   debt    12.000.000 

Seenred  by  a  first  mortirace  on  the  entire 
property  of  the  company  Including  the  larse 
union  passenger  station  in  Washington,  D.  C, 
and  about  66  miles  of  terminal  track.  This 
is  the  only  passenger  railway  station  in  Wash- 
ington. 

Liegal  for  savings-  banks  in  Conn.,  N.  J. 
and  R.  I.:  also  Baltimore  Trust  Funds. 

listed    on    the   New    York    Stock    Exchange. 

Original  Market — $10,000,000  SHs  offered  in 
May,  1906,  at  97%  and  Interest  by  Brown 
Bros,  ft  Co.,  Harvey  Flsk  ft  Sons,  New  York, 
and  Alexander  Brown  ft  Sons,  Baltimore,  and 
$2,000,000  4s  offered  in  July.  1909.  at  102 % 
and  interest  by  Brown  Bros,  ft  Co.  and  Har- 
vey Fisk  ft  Sons,   New  York. 

Market. 

New  York — Wm.  M.  Clarke.  Joseph  Bird 
Ford.  Fred  H.  Hatch  &  Co.,  Lynch  &  Mc- 
Derniott.  CarnitherB.  Poll  &  Co..  R.  W. 
PresHprlch  &  Co.,  Redmond  &  Co.,  Roose- 
velt &  Son.  Sennongood.  Haas  &  Macdonald, 
Struthers  &  msooe,  Tobey  &  Kirk,  Harts- 
home  &  Battelle. 

Philadelplila — Henry  D.  Boenning  &  Co., 
Brown  Bros.  &  Co.,  Morley,  Wood  &  Co., 
Samuel  K.  Phillips  A  Co.,  Isaac  Starr,  Jr.  & 
Co..   Wheelor,   Elliot  &   Mann. 

Pittsburgh— R.  B.  Hutchinson  ft  Co, 
Price  Range— N.  Y.  8.  E. 
Jon.  1,  '09,  to  Jan.  1,  '21  1920 

3  %s. 
High     93%  Feb.  17. '09    *  72  Jan.  19 

Low.     66  July  10.  '20  66  July  10 

4s. 

Rid.  Ask. 

High   100  Oct.  23. '12  78  Jan.     83  Jan. 

Low.      82  Aug.  26.  '18  69  Dec.     73  July 


WASHINGTON    WATER    POWER    CO.    (Spo- 
kane,   Wash.)    iMt    Ref.    8.    F.    Ss.     Doe 
Jnly    1,    1930. 
Dated   July    1.    1909.     Interest   payable   Jan. 
and  July  1,  at  Trustee's  office. 

Tax    Status — 2%    Federal    Income   Tax   paid 
by    company    without    deduction. 

Authorised     $16,000,000 

Outstandlnir    (Apr.   1,   "21) 6,792.000 

Retire«l  by  S.  F 1.. 122.000 

Pledged  to  Secure  7%  Notes..     3.600.000 

In  Treasury   350.000 

Reserved    for   Ext 8.800.000 

KesMTved  for  I*rlor  IJens 236.000 

Denomination — Coupon,     $1,000.         Register- 
able  as  to  principal.      Registered,    $1,000.      C. 
R.   Interchangeable. 
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Tmstee^-Farmers*  Loan  ft  Trust  Co..  N«w 
York. 

RedeemaUe  as  a  whole  at  110  and  interast 
any  interest  date  on  six  months'  notice. 

Btoking  Fund — 2%  per  annum  of  bonds  out- 
standing, payable  quarterly,  from  Sept.  1. 
1909,  for  the  purchase  of  bonds  at  not  over 
110  and  interest.  Bonds  cannot  be  drawn 
and    are   cancelled   as    acquired. 

Orgaidsatloii — Incorporated  in  Washington 
in  1889.  and  has  acquired  the  property,  rights, 
privileges  and  franchises  of  the  Edison  Elec- 
tric Illuminating  Co.  of  Spokane.  S|»okane 
Street  Railways  Co.,  Spokane  Falls  Cable 
Railway  Co..  Spokane  Electric  Railway  Co.. 
City  Park  Transit  Co.  of  Spokane.  Falls  City 
Land  ft  Improvement  Co.  of  Spokane,  The 
Natatorlum  Co.  of  Spokane.  Ross  Park  Street 
Ry.  Co.  and  In  1913  and  1914  acquired  the 
properties  of  the  Idaho* Washington  Lt.  ft  Pr. 
Co.,  the  Big  Bend  Lt.  ft  Pr.  Co.  and  in  1915 
acquired  the  Spokane  County  Electric  Co.. 
owning  distributing  systems  and  franchises  in 
a  number  of  small  towns  in  Idaho  and  Wash- 
ington. 

Capitalisation.  Outstanding. 

Common     $16,490,000 

Funded   debt    10.660,000 

Seeored  by  a  mortgage  on  111  miles  of  elec- 
tric railway  track  including  87  miles  of  street 
railway  track  in  Spokane  and  24  miles  of  in- 
terurban  extensions  from  that  city;  on  hydro- 
electric plants  at  Spokane,  Wash.,  Post  Falls. 
Idaho,  and  Little  Falls.  Wash.,  with  a  com- 
bined present  capacity  of  91,000  h.  p.,  and 
hydro-electric  plant  at  Long  Lake.  Wash.,  of 
37.600  h.  p.  (ultimate  capacity  76,000  h.  p.). 
completed  in  1916,  and  on  transmission  lines 
and  distribution  systems  supplying  light  and 
power  to  Spokane  and  a  number  of  smaller 
towns  in  Washington  and  Idaho  within  a 
radius  of  90  miles  of  that  city.  Franchise 
for  electric  light  and  power  expire  in  1941  and 
street  railway  average  20  years  from   1911. 

Prior  Liens — $236,000  Coll.  Tr.   6s  of  1929. 
which  this  mortgage  provides  to  retire. 
Years  ended  Dee.  SI: 

Gross.  Net.  Interest. 

1920 $4,604,894     $2,299,737         $684,767 

1919 3.670.092        1.742,429  637.429 

1918 2.927.379        1,454.902  612.709 

1917 2,856.213        1,405.321  43S.7B4 

1916 2,685,024        1.356,366  428,^53 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — $4,000,000  offered  in  April. 
1909,  by  Lee.  Higglnson  ft  Co.  and  Moffat  ft 
White  (now  White.  Weld  ft  Co.),  New  York. 
Boston,  etc.,  at  103  and  Interest. 

Market. 

New  York — Dunham  &  Co..  Hartshome  ft 
Battelle.  Fred  H.  Hatch  ft  Co.,  Morton 
Lachenbruch  &  Co.,  Lynch  A  McDermott. 
Fred  H.  Hatch  ft  Co.,  Gilbert  J.  Postley. 
G.  R.  McAllister  &  Co..  Earle  A.  Miller  ft 
Co..  White.  Weld  &  Co. 

Spokane — Ferris  &  Hardgrove. 

Price  Range-^N.  Y.  S.  E. 
Jan.  1,  '18.  to  Jan.  1,  '21  MM 

Bid.         Ask. 
High     104  May  28.  '12  88  Jan.     96  Jan. 

Low.        90  Apr.  12,  '19  80  Aug.     86  Aus. 


WASHINGTON   WATER  POWER  CO.  S>Year 
1%  Notes.     Doe  Feb.  S.  1982. 
Dated  Jan.   2,    1920.     Interest  payable  Feb. 

2    and    Aug.    2    at    Spokane    ft   Eastern    Trust 

Company.   Spokane,   Wash. 

Tax  8tatUN — Payment   of    Federal    Incoma 

Tax   not   assumed   by   the  company. 

Authorized  $3,600,000 

Ontstandlng    3.000.000 

Unissued 600.000 

Purpose  of  Issue — Proceeds  of  this  Issue  will 

be   used   almost   entirely  to  refund   6%    notes. 

due  Feb.  2.  1920. 


Denomination — Coupon.  $1,000  and  IS.OOO. 

Trmtoo— Central  Union  Trust  Company. 
New  York. 

Onranlxatlon — See  lat  Ref.   S.   F.    6b. 

Secured  by  pledge  of  $1,200  lat  Ref.  68  for 
each  $1,000  of  notes. 

Kamlncfl — See  lat  Ref.  6b. 

Original  Market — $3,000,000  offered  Decern- 
ber.  1919,  at  Spokane  ft  Eastern  Trust  Com- 
pany. Union  Trust  Company  and  Ferris  ft 
HardsTove.  Spokane.  Washington,  at  100  and 
Interest. 

Market  ^ 

New  York — Hartshorne   St  Battelle. 
Boston — Moors  &  Cabot. 


WATEBHOUSE  (FBANK)  ft  CO.  CoU.  Tr.  6% 
Notes.  Dae  each  Jan.  1  as  follows: 
SSOO.OOO.  19«t  tSSO.OOO.  1928:  $300,000. 
1924,  and  tSM.OOO.  1925. 

Dated  Jan.  1.  1920.  Interest  payable  Jan. 
1  and  July  1  at  Continental  A  Commercial 
Trust  ft  Savings  Bank.  Chlcavo. 

Tax  Htalns — 2%  Federal  Income  Tax  paid 
by  the  company  withqut  deduction. 

Aathorixed    $1,100,000 

Ontstandlnv    1. 100.000 

Purpose  of  Issne — To  fund  indebtedness  in- 
curred In  the  purchase  of  Liberty  Bonds  and 
for    the   acquisition   of    other   valuable    assets. 

Denomination — Coupon,  $1,000:  resrlsterable 
as  to  principal. 

Trustee — Continental  A  Commercial  Trust  ft 
Savinirs  Bank.   Chicaaro. 

Redeemable  upon  30  days'  notice  at  102  and 
interest. 

Oraanlsatlon — Incorporated  in  Washington 
In  January.  1917,  at  which  time  various  sub- 
aidiaries  were  merged.  Business  of  the  com- 
pany was  established  In  1898.  The  company 
is  en«a«od  in  the  general  trading  and  steam- 
ship business,  particularly  with  the  Orient 
and  Alaskan  ports.  In  May,  1918,  the  com- 
pany acquired  by  purchase  all  the  bonds  and 
stock  of  the  Vulcan  Manufacturing  Co.,  which 
owns  a  plant  situated  in  the  center  of  the 
manufacturing  and  wholesale  district  of  Seat- 
tle. Wash. 

Secured  by  pledge  of  the  followin^r  col- 
lateral : 

$800,000  par  value  U.  S.  Government  Lib- 
erty  Loan   Bonds  (various  issues). 

$300,000  par  value  Vulcan  Manufacturing 
Company  First  Mortgage  6%  Bonds,  due  Jan- 
uary 1.    1926  (closed  mortgage). 

$160,000  par  value  Frank  Waterhouse  ft 
Company  First  Mortgage  6%  bonds,  due  Jan- 
uary  1.    1926  (closed   mortgage). 

The  collateral  securins  this  note  issue  can- 
not be  released  or  substitutions  made,  except 
on   the  following   conditions: 

None  of  the  Liberty  Bonds  may  be  released 
without  the  consent  of  the  Trustee,  and  then 
only  as  notes  are  retired  to  an  extent  that  will 
not  reduce  the  percenage  of  Liberty  Bonds  to 
less  than  the  present  ratio  of  $8,000  par 
value  of  Liberty  Bonds  to  each  $11,000  par 
value  of  notes  outstanding. 

The  Vulcan  Manufacturing  Company  First 
Mortgage  Bonds  may  be  released  on  payment 
to  the  Trustee  of  their  face  value,  or  pro- 
vided sufficient  notes  have  been  retired  so  that 
the  Liberty  Loan  Bonds  remaining  as  col- 
lateral have  a  market  value  equal  to  at  least 
106%    of   the  par   value  of   notes   outstanding. 

The  $160,000  Frank  Waterhouse  A  Co. 
First  Mortgage  6%  Bonds  may  be  released  at 
any  lime,  upon  payment  of  their  face  value  or 
upon  substitution  of  other  bonds  or  securities 
of  at  least  a  like  principal  amount,  that  in 
the  opinion  of  the  Trustee  have  a  value  equal 
to.  or  greater  than  the  value  of  the  bonds 
relessed. 


Ail  funds  received  by  the  Trustee  must  be 
used  for  the  retirement  of  principal  of  notea. 
either  by  payment  at  maturity,  or  by  purchase 
In  the  open  market,  or  by  redemption  at  the 
call  price. 

In  addition  to  the  properties  securing  this 
note  Issue  the  company  owns  water  front  ter- 
minal property  both  on  Seattle  Harbor  and 
Lake  Union.  Seattle's  fresh  water  harbor. 
The  company  also  has  real  estate  investments. 
the  total  value  of  its  unencumbered  real  es- 
tate being  over  $600,000. 

Original  Market — $1,500,000  offered  Febru- 
ary, 1920,  by  Continental  A  Commercial  Trust 
ft  Savings  Bank.  ChIca«ro,  at  prices  ransins 
from  99.11  to  97.92  according  to  maturity. 

Market 
New  York — Morton   Lachenbruch   A   Co. 
Chicago — Continental  A  Commorcial  Trust 
A  SavinKS  Bank. 


WATERI.OO  (la.)  CEDAR  FAIXS  A  NORTH- 
ERN RAILWAY  CO.  Ist  S.  F.  5s.  Due 
Jan.  1.  1940. 

Dated  January  1.  1910.  Interest  payable 
Jan.  and  July  1.  at  Trustee's  office. 

Interest  Postponed — July  1.  1919.  and  Jan. 
1,  1920.  interest  has  been  extended  for  a 
period  of  4  years. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $6,000,000 

Outstanding   (Mar.   1.   '21) 6,775.000 

Retired  by  8.  F None 

Reserved  for  Ext 225,000 

Denomination — Coupon.  $1,000.  Re«isterable 
as  to  principal. 

Trustees — First  Trust  A  Savinirs  Bank.  Chl- 
cairo,   and  Louis  Boisot. 

Redeemable  at  lOo  and  interest.  January  1. 
1916.  or  any  interest  dat^  thereafter  upon  60 
days'  notice. 

Sinking  Fund — 2%  annually  of  bonds  eut- 
standins,  in  cash  or  bonds  at  par.  commencing 
not  later  than  December  31,  1912,  for  the  pur- 
chase or  redemption  of  bonds  or  for  improve- 
ments,  etc. 

Organization — Incorporated  in  Iowa  In  1895 
as  the  Waterloo  ft  Cedar  Falls  Rapid  Transit 
Co.    and  present  name   adopted  in   1904. 

Capitalization.  Outstanding. 

Common    $1,863,000 

Preferred  (G%  cum.) 664.600 

Funded   debt    6.026,000 

Secured  by  a  first  mortg^ase  on  136.56  miles 
of  main  line  track  and  18.93  miles  of  sidings 
and  comprising  the  street  railway  systems  in 
Waterloo  and  Cedar  Falls.  Iowa,  and  Interur- 
ban  line  between  these  two  cities,  extension 
from  Waterloo  to  Cedar  Rapids.  la.,  together 
with  other  branches,  and  also  including  a 
terminal  and  belt  line  in  Waterloo  and  oper- 
ates in  connection  with  the  Illinois  Cen.  R.  R.. 
Chicago.  Great  West.  Ry.,  Chicago.  Milwaukee 
ft  St.  Paul  Ry..  Chicago  ft  Northwest.  Ry.  and 
Chicago,  Rock  Island  ft  Pacific  Ry.  Co.  The 
road  is  operated  by  both  steam  and  electrical 
equipment.  Franchise  In  Waterloo  runs  for  26 
years  from  Dec.  13.  1917.  Interurban  lines 
are  largely  on  private  right-of-way. 

VnderUes — $310,000   2d  Mtge.  bonds. 
Years  ended  Dee.  SI: 

Gross.  Net.  Interest. 

1920 $1,071,367  $76,239         $288,650 

1919 875.629  61.426  •2.811 

1918 752.139  7.742  21.861 

1917 828.524  283.723  288.660 

1916 819,478  392,908  271,318 

1916 736,387  887,080  218,658 

*Interest  accrued  but  not  paid  not  Included. 

Original  Market — $1,300,000  offered  in  April. 
1910,  by  McCoy  ft  Co..  Chicago,  at  97  and 
interest.  Also  offered  in  1911.  by  the  same 
firm  and  Devitt.   Tremble  A  Co..  Chicago,   at 
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•6   and   interest.      Offered   in   February.    1915. 
b7  the  same  flrma  at  92%  and  interest. 

Market. 

New  York — Fred  H.  Hatch  &  Co..  Q.  R. 
McAliiater  &  Co.,  Morton  Lachenbruch  A 
Co.,  Carruthera,  Pell  St  Co.,  Berdell  Broa, 
F.  J.   Liaman   &  Co. 

Boston — Chaa  A.  Day  A  Co. 

Phfladelphlsi — Barnes  A  Lofland,  Bauer, 
Starr  A  Co.,  Henry  D.  Boennlne  A  Co..  Wil- 
liam Marriott  Camby,  Morley.  Wood  A  Co., 
Samuel   K.   Phillips  A  Co. 

Baltimore — William  E.   Holloway  &  Co. 
Price  Ranve. 
Jan.  1,  '10.  to  Jan.  1,  '81  1920 

Bid.  Ask.  Bid.  Ask. 

High     97    '10       98    '10         4 Of  Jan.        50fJan. 
Low.     24f'20       26f'20         24f  Dec.        26f  Dec. 


WATl&RTOWN  (N.  Y.)  LIGHT  ft  POWER 
CO.  1st  6s.     Dae  Jan.  1,  1050. 

Dated  January  1.  1909.  Interest  payable 
Jan.  and  July  1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  York  State. 

Anthorised    Closed   roortva^e- 

OntHtandinir $1,596,500 

Retired  by  S.  F 58.000 

Denomination — Coupon.  $500  and  $1,000. 
Reffisterable  as  to  principal. 

Trustee — Empire  Trust  Co.,   New  York. 

Redeemable  at  106  and  interest  for  sinking 
fund  only. 

Sinking  Fund — Annually  one-half  of  1%  of 
outstanding  Jbonds,  from  Jan.  1.  1919.  to  1924. 
inclusive,  and  1%  annually  thereafter,  to  be 
applied  to  the  purchase  of  redemption  of 
these  bonds  at  not  over  105  and  interest. 

Control — Incorporated  in  New  York  in  1908 
as  a  consolidation  of  the  gas  and  electric 
light  and  power  properties  in  Watertown  and 
the  H.  Remington  ft  Son's  Pulp  ft  Paper  Co. 
Absorbed  in  1914  by  the  Northern  New  York 
Utilities.    Inc. 

Secured  by  a  first  mortgage  on  plants  sup- 
plying gas  and  electric  light  and  power  In 
Watertown.  N.  Y.,  on  pulp  and  paper  mill 
and  hydro-electric  plant  of  3.500  h.  p.  at  Black 
River,  together  with  6  miles  of  transmission 
line  to  Watertown,  7  miles  of  transmission 
line  extending  to  Dexter  and  26  miles  to 
Natural  Bridge.  Transmission  lines  are  on 
private  rights-of-way.  Franchises  in  Water- 
town  are  perpetual. 

Underlles^Northem  New  York  Utilities  1st 
ft  Rcf.  5s  of  1963,  which  provides  for  the  re- 
tirement of  this  Issue. 

Years  ended  Dec.  31  (Northern  N.  Y.  U.): 

Gross.  Net.  Interest. 

1919 $1,066,910         $489,259         $193,520 

1918 989.863  456.945  178.164 

1917 718.669  303.177  148.830 

1916 667.220  333.034  137.308 

Original  Market — $1,167,000  offered  in  July. 
1909.  by  Potter,  Choate  ft  Prentice  and  Spen- 
cer Trask  &  Co..  New  York,  at  99  and  inter- 
est. 

Market. 
New   York — Hnrtsliorne    A    Battelle.    Fred 
H.    Hatch    &    Co.,    Gilbert   J.    Post  ley   A   Co.. 
G.  R.  MrAllistor  &  Co..  Bcrdell  Bro-s. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

High   100 '16     101V4'17  89  Jan.      93  Jan. 

Low.     77  '20        80      '20  77  Oct.       80  Oct. 


WAUKESHA   (Wis.)   GAS    ft   ELECTRIC   CO. 

Ist  As.     Due  Jan.  1,  1050. 

Dated  Jan.    1.    1909.      Interest  payable  Jan. 

and  July  1,  at  Olrard  Trust  Co..  Philadelphia. 

Tax   Status — 2%    Federal   Income   Tax   paid 

-ompany   without   deduction. 


Anthorlicd   $600,000 

Ontatandlny    •600.000 

"Includes  $191,000  owned  by  American  Gas 
Co. 

Denomination — Coupon,    $1,000. 

Trustee — Girard  Trust  Co.,  Philadelphia. 

Quarantocd  principal  and  Interest  by  Amer- 
ican Oas  Co. 

Organisation  and  Control — Incorporated  in 
Wisconsin  in  May.   1903,  as  a  consolidation. 

Controlled  by  the  American  Gas  Co.  througb 
ownership  of  entire  capital  stock. 

Capitalization.  Outstanding. 

Common $100,000 

Funded   debt    600,000 

Secured  by  a  first  mortgage  on  electric  plant 
and  vas  plant  suppljring  Waukesha.  Wis. 
Population  served,  9.000.  Operates  under  an 
indeterminate  franchise  granted  by  Public 
Service  Commission  of  Wisconsin. 

Market. 

Phlladelplila* — Bioren  ft  Co.,  Newberger. 
Henderson  ft  Loeb. 

New  York — E.  ft  C.  Randolph.  F.  H.  Hatch 
A  Co.,  Clark,  Childs  A  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21 

Bid.  Ask. 
High  92*16  95 '16 
Low.     92  '16        75  '18 


1920 

Not 
available 


WAYAOAMACK  PULP  ft  PAPER  CO.   1st   8. 
F.  6s.     Due  Feb.   1,  1951. 
Dated  Feb.    1.   1911.     Interest  payable  Feb. 
1   and  Aug.    1.   at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $5,000,000 

Ontstandlnir  (Jan.  1.  '21) 3.302.600 

Retired  by  S.  F. 1 97.400 

Reserved  for  Corporate  Purposes  1.500.000 
Denomination — Coupon.    $100.    $600  and   $1.- 
000.     Registerable  as  to  principal. 

Trustee— Quebec  Savings  ft  Trust  Co..  Mon- 
treal. 

Redeemable  as  a  whoje  at  105  and  Intereat 
on  and  after  Feb.  1.  1916.  or  in  part  for 
sinking  fund  after  Feb.   1.   1917. 

Sinking  Fund — ^Anndally,  beginnfhg  Feb.  1. 
1917,  1%  of  outstanding  bonds  plus  Interest  on 
bonds  redeemed.  Fund  is  to  be  applied  to 
the  purchase  or  redemption  of  these  bonds  at 
not  exceeding  106  and  interest. 

Organization — Incorporated    In    Canada    In 
1910. 
Capitalization.  Outstanding. 

Common     $6,000,000 

Funded    debt    3. 302,600 

*  Secured  by  a  first  mortgage  on  1.120  square 
miles  of  pine  and  spruce  timber  land  held  un- 
der Government  license  and  estimated  to  con- 
tain 497.000.000  feet  of  white  pine.  706.000.- 
000  feet  of  spruce  and  about  6.000.000  cords  of 
pulp  wood  located  in  the  St.  Maurice  River 
Valley:  also  on  pulp  and  paper  mills  and 
other  real  estate  on  Baptist  Island,  which  is 
owned  in  fee. 

Years  ended  Not.   30: 

Net.  Dcp'n..  etc.  Bond  Int. 

1920 $2,152,707  $457,900         $210,000 

1919 1.103.687  332.100     .      210.000 

1918 1.057,742  804.726           208.080 

1917 966.349  242.384           210.000 

Market. 
New   York — A.    F.    Ingold    ft   Co..    Lynch    ft 
McDormott.   Sutro   Bros.   A  Co. 

Montreal — National    Bond    Co.,    Inc.,    Bal- 
four.   White  A  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     84 '19       88*19  85  Mar.       88  Mar. 

Low.     73  '20       75  '16  73  Mar.       76  Fob. 
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WAYNE  COAIj  CO.  Ut  8.  F.  «s.     Due  Mareh 
1.  1937. 
Dated    March     1,     1917.       Interest    payable 
March  1  and  .Sept.   1  at  office  of  Trustee. 

Tax  Statiia — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  refunded 
in  Pennsylvania. 

Aathorised    $7,000,000 

Ontstandinir     3.439.000 

In  Treosnry 388.000 

Retired  by  8.  F. &91.000 

Rmerved  for  Ext 2,682,000 

Denominations — Coupon.  $100  \and  $1,000. 
Revisterable  as  to  principal. 

Trostee — The  Colonial  Trust  Co..  Pittsburgh, 
Pa. 

Redeemable  at  106  and  interest  on  any  In- 
terest date  on  30  days'   notice. 

SinldnK  Fand — Beslnnlnir  March  1.  1917. 
25  cents  per  ton  of  run-of-mlne  coal  mined. 
2.000  pounds  to  the  ton,  for  the  purchase  or 
redemption  of  these  bonds  at  not  over  106  and 
Interest. 

Organisation — Incorporated  In  Delaware  In 
January,    1917. 

Capitalization.  Outstanding. 

Ccmmon     $7,804,105 

Funded    debt    3.439,000 

Hecnrrd  by  a  flrst  mortffa«e  on  all  property 
now  owned  or  hereafter  acquired.  As  of 
March.  1917,  the  company  had  30.000  acres 
under  option  of  which  9.000  acres  were  to  be 
acquired  In  fee  simple.  Property  is  located  in 
Harrison,  Jefferson  and  other  counties  In 
Ohio.  The  property  is  underlaid  with  the 
Pittsburgh  No.  8  coal  seam,  the  Freeport  Vein 
and  other  coal.  The  company  is  engskgcd  in 
mlningr  coal  by  the  open  cut  or  strlppinsr 
method. 

Oriirinal  Marlcet — Oflered  March.  1917.  by 
the  Duquesne  Bond  Corporation.  Pittsburgh. 
New  York  and  Buffalo,  at  97V&  and  interest 
with  a   60%    stock  bonus. 

Marlcet. 

New  Yoric — Dunham  &  Co..  Hartshorne  & 
Battelle.  Vre(\  H.  Hatch  &  Co..  Morton 
LAchenbruch  &  Co..  Carruthers,  Pell  &  Co., 
Tohey  &   Kirk,   WatHon,    Armstrong   &   Co. 

Plillatlelphia — Arthur  J.  Bender.  Biddle  & 
Henry,  Henry  D.  Boenning  &  Co.,  Elkina, 
Morris  &  Co.,  Huntoon  &  Co..  McCown  & 
Co..  Samuel  MrCreery  &  Co.,  Smauel  K. 
Phillips  &  Co. 

PittMbarfph — Stout  &  Co..  Edward  A. 
Owens  &  Co. 

Priee  Range. 
Jan.  1.  '18.  to  Jan.  1,  'il  1920 

Bid.  Ask.  Bid.  Ask. 

High     82*18        87 '18  7B>/6Jan.      80  Jan. 

Low.      G2  '20        65  '20  62      June    65  June 


Capitalization.  Outstanding. 

Common    $100,000 

Funded  debt    660.000 

8ecared  by  a  flrst  mortgave  on  41.20  miles 
of  road  from  Weatherford,  via  Mineral  Wells, 
to   Oraford.    Texas. 

Usted  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Simon  Borg  A  Co.,  F.  J.  Lls- 
man  &  Co.,  Wolff  &  Stanley,  Carruthers,  Pell 
&  Co. 

Priee  Range. 
Jan.  1,  'IS,  to  Jan.  1»  '21  1990 

Bid.         Ask.  Bid.         Ask. 

High      100 '15  66  Dec.      75  Dec. 

Low.     60  '20       60  '20  60  May      60  May 


WEBB  CITY  NORTHERN  ELECTRIC  RAIL- 
ROAD 1st  6s.      Dae  t^tvt.  I,  1923. 

Dated  Sept.  1,  1906.  Interest  payable 
March  and  .^>pt.  1,  at  Safe  Deposit  A  Trust 
Co..    of   Pittsburgh,   Pittsburgh.    Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $200,000 

,    Outstanding    200.000 

Denomination — Coupon,   $1,000. 

Trustee — Safe  Deposit  it  Trust  Co..  of  Pitts- 
burgh. 

Control — Incorporated  in  Missouri  In  1906. 

Absorbed  by  The  Southwest  Missouri  R.  R. 
Co. 

Secured  by  a  flrst  mortgage  on  10  miles  of 
electric  railway  between  Webb  City.  Mo.,  and 
Oronogo  Purcell  and  Alba,   Mo. 

Underllea — Southwest  Missouri  R.  R.  Gen. 
&  Rrf.  6s  of  1931,  which  provides  for  the  re- 
tirement of  this  issue. 

EamlngM — See  Southwest  Missouri  R.  R. 
Gen.    ft   Ref.    Ss. 


WEATHERFORD,  MINERAL  WELL8  ft 
NORTHWE.«4TERN  RAILWAY  CO.  (THE) 
Ist  Ss.     Due  Aug.  1.  1030. 

Dated  November  I,  1902.  Interest  payable 
Feb.  and  Aug.  1.  at  Bankers'  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     $1,354,000 

Outstanding    660.000 

Held  In  Treasury 120.000 

Resen'ed  for  Ext 674.000 

Denomination — Coupon.  $1,000.  RcK-latorable 
as  to  principal  only,  or  fully  reglsterable. 
Regiatrnd.   $1,000.     C.  &  R.  Interchangeablo. 

Trustee — New  York  Trust  Co..  Now  York. 

Guaranteed  principal  and  interest  by  en- 
dorsement of  the  Texas  ft  Pacific  Ry.  Co. 

Organisation  and  Coi^trol — Incorporated  in 
Texas  in   1889. 

Controlled   by   the   Texas   ft   Pacific   Ry.    Co. 
through    ownership    of    over    $94,680    of    the. 
capital  stock. 
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WER8TER  COAL  ft  COKE  CO.  Ist  Cons.  Ss. 
Due  March  1,  1942. 

Dated  March  1.  1902.  Interest  payable 
March  1   and  Sept.   1.   at  Trustee's  ofllce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised    $3,000,000 

OutNtandlnjr     2,559,000 

Retired  by  8.   F 441.000 

Denomination — Coupon,   $1,000. 

Trustee — Guaranty  Trust  Co.,   New  York. 

Sinking  Fund — Began  March  1.  1907.  2^ 
cents  per  ton  of  coal  mined  for  the  purchase 
of  these  bonds  at  not  exceeding  110  and  in- 
terest. If  not  so  purchasable,  to  be  draw^ 
by  lot  in  amounts  of  $50,000. 

Assumed  by  the  Clearfield  Bituminous  Coal 
Corp. 

Control — The  property  of  this  company  was 
acquired  In  1911  by  the  Clearfield  Bituminous 
Coal  Corp.  which  Is  controlled  through  entire 
stock  ownership  by  the  New  York  Central"  R. 
R.  Co.  The  developed  properties  of  the  com- 
pany are  leased  to  the  Pennsylvania  Coal  ft 
Coke  Corp.  for  all  the  coal  In  the  property 
at  a  minimum  annual  rental  of  $225,000  as 
modified   April.    1913. 

Sfwured  by  a  mortgage  on  50,000  acres  of 
bituminous  coal  lands  in  Cambria.  Blair  and 
Indiana  Counties,  Pa.,  together  with  mines, 
equipment,   etc. 

Market. 

New  York — Hartshorne  &  Battelle.  Fred 
H.  Hatch  &  Co..  Morton  I^achenbruch  &  Co., 
G.  R.  McAllister  &  Co..  Carruthers,  Pell  A 
Co.,  Pynehon  &  Co.,  Montgomery  &  Co., 
Watson.  Armstrong  &  Co. 

Philadelphia — Barclay.  Moore  &  Co..  Bid- 
die  A  Henry.  Henry  D.  Boenning  &  Co., 
Elkins.  Morris  A  Co..  Huntoon  &  Co..  Mc- 
Cown A  Co..  Parsly  Bros.  A  Co.,  Samuel  K. 
Phillips  A  Co. 


Scranton — J.    H.    Brooka   A   Co.,    Chaa.    E. 
Robertson,  W.  F.  Stetter  &  Co. 

FHce  Raiwe. 

Jan.  It  *10.  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Aak. 

High     97 '16       96      '16  93  Jan.      96  Jan. 

Low.     75*11       78%  '10  82  Oct.       86  Dec. 


WKIL-McIJUN  CO.  Ist  8.  F.  88.  Dae  Sept. 
1.   1925. 

I>ated  Sept.  1.  1920.  Interest  payable 
Sept.  1  and  March  1.  at  Central  Trust  Co. 
of    Ilinols.    ChiraKO. 

Tax  Statuf* — 2%  Federal  Income  Tax  paid 
b   ythe  company  without   deduction. 

Aathorixed    $300,000 

OotMtandinir    300.000 

Pnrpo«€>  of  Issue — To  complete  a  new 
plant. 

Uenomlnatlons— Coupon.  $1,000.  $500  and 
1100;  reglHterable  as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois.  Chl- 
CSKO. 

Redeemable  at  110  and  interest  on  March 
1,  1921,  or  on  any  subsequent  interest  date, 
the  premium  to  be  reduced  1%  of  par  from 
110  for  each  6  months  Intervening  between 
March  1.  1921,  and  the  date  of  redemption. 

Slnkbig  Fund— Beginning  Jan.  1,  1921. 
monthly  payments  must  be  made  at  the 
rate  of  10%  of  the  par  value  of  all  out- 
standing bonds  during  each  of  the  flrst  two 
fiscal  years,  15%  during  the  third,  and  20% 
the  fourth  year,  to  be  applied  to  the  pur- 
chase or  redemption  of  the^^e  bonds  at  not 
oxceedlnf-'  the  current  call  price. 

Ctuaranteed  principal  and  Interest  by  en- 
dorsement by  Isidor  and  Benjamin  Weil, 
principal   ptockholders  in  the  company. 

Organization — Incorporated  in  Delaware 
Sept.  3,  1920  as  a  consolidation  of  Well 
Brothers.  e.ttRbllshed  in  1892,  and  The  G.  H. 
McLain  Company,  formerly  of  Canton,  O., 
founded  In  1881.  The  company  are  manu- 
facturers and  distributors  of  plumbing  and 
heriting  supplies. 

Capitalization  Outstanding 

Common    (no   par) 8,500   shs. 

Funded  debt $300,000 

Kecnred  by  a  flrst  mortgage  upon  all  flxed 
property  now  owned  or  hereafter  acquired, 
additionally  secured  by  pledge  of  Joint  In- 
surance policies  for  $400,000  upon  the  lives 
of  Isidor  and  Benjamin  Weil.  The  com- 
pany covenants  to  maintain  at  all  times  net 
quick  uH.seti.  e<.ual  to  at  least  175%  of  all 
outstaiidiiK?  bond.M  of  this  issue.  No  notes 
or  other  e  i«lfiiee  of  Indebtedness  running 
for  a  loiiirer  rt  -ioc-  than  one  ye.ir  may  be 
issued  by  the  (ouii-any  without  the  consent 
of    i:i.«<ton    &    (n. 

The  property  covered  by  this  mortgage 
Includes  general  ofTlces  and  shouTOoms  at 
southwest  corner  of  I^ake  and  Desplaines 
Streets,  (^lilcago;  a  one-story  and  high  base- 
ment building  from  720  to  725  Fulton 
Street,  Chicago:  a  32-year  leasehold  on  a 
similar  building  from  726  to  730  West  Ful- 
ton Street.  Chicago;  and  on  20  3-4  acres  of 
land  at  Michigan  r'ity.  Indiana,  on  which  a 
modern  brick  and  concrete  manufacturing 
plant  is  l>elng  constructed. 

Years   ended   Dee.   .31: 

Net. 

•1920 $184,856 

1919 172.414 

1918 170,331 

1917 171.448 

1916 280.788 

1916 128.135 

•6    months    ended    .Tune    30. 
Original     Market— $300,000     ofTered     Oct.. 
1920.   by   El.ston   &   Co..    Chicago,   at    100   and 
Interest. 

Market 
Chlcago-Elston  &  Co. 


WEIiLSTON  IKON   FURNACS  COMPAKT    S- 
Year  7%  Notes.     Doe  Mareh  1.  1M4. 

Dated  March  1.  1919.  Interest  payable 
March  and  Sept.  1,  at  Trustee's  office.  Cincin- 
nati. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   $400,000 

Outstanding  (Jan.  1.  '21) 329.500 

Retired  ^y  H.  F 70.500 

Denominations — Coupon,  $500  and  $1,000. 
registerable  as  to  principal. 

Trustee— Central  Trust  Company,  Cincin- 
nati. Ohio. 

Redeemable  as  a  whole  or  In  part  on  any 
Interest  date  upon  30  days'  notice  after  Marcli 
1,   1920.   at  102  and  Interest. 

Sinking  Fund — Fifty  cents  per  ton  of  pl« 
Iron  and  ten  cents  per  barrel  of  cement  manu- 
factured, to  provide  for  Interest  and  for  pur- 
chase or  redemption  of  these  notes. 

Guaranteed  principal  and  Interest  by  en- 
dorsement by  Morris  It.  and  Samuel  E. 
Stephenson  of  Jackson.  Ohio,  whose  net  "worth 
Is  estimated  at  $1,000,000. 

Organization — Manufactures  pig  Iron  and 
Portland  cement.  Head  office,  Jackson.  Ohio. 
Furnace  property  at  Wellston.  Ohio,  includes 
two  modem  pig  iron  furnaces  with  capacity 
of  120.000  tons  per  year.  Cement  property 
at  Superior.  Ohio,  comprise  7,500  acres  with 
modern  cement  plant  of  capacity  of  2,000  bar- 
rels per  day. 

Capitalization.  Outstanding'. 

Common    f 300.0OO 

1st    Pref 174.000 

2d  Pref 100.000 

Funded    debt    329.500 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  mortgage.  Company 
covenants  that  so  long  as  any  of  these  notea 
are  outstanding  no  mortgage  can  be  made  upon 
any  of  Its  property  or  assets  and  that  It  will 
not  Incur  any  Indebtedness  having  a  longer 
maturity  than  nine  months.  Company  agrees 
to  maintain  at  all  times  net  current  assets 
equal  to  at  least  100%  of  these  notes  out- 
standing. 

Original  Market — OfTered  March.  1919.  by 
Field.  Richards  A  Company.  Clneinnatl.  at 
99V&  and  Interest. 

Price  Range 
Jan.  1»  '10,  to  Jan.  1,  '21  1920 

Ask.                           Ask. 
High                      101       '19                 96  Vi  Nov. 
Low.  96>/4  '20  


WELFRACH    COMPANY    CoU.    Tr.    Ss.       Do^ 
June   1,   19S0. 
Dated  June  1.   1900.     Interest  payable  June 
and  Dec.   1.   at  Trustee's  office. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  free  In 
New   Jersey. 

Authorized    $7,000,000 

OutNtandinr    (Mar.    1.    '21) 1,668,300 

Held  in  S.  F 5,316.700 

In  Treasury   16. 000 

Denomination — Coupon.  $100,  $600  and  SI.* 
000.     Registerable  as  to  principal. 

Trustee — Provident  L«lfe  ft  Trust  Co..  Phila- 
delphia. 

Sinking  Fund — $106,360  annually  from 
March  1.  1901,  for  the  purchase  of  bonds  not 
to  exceed  par  and  Interest. 

Organisation — Incorporated  In  New  Jersey  la 
1900  to  acquire  the  capital  stocks  of  the  Wels- 
bach  Light  Co.  and  the  Welsbach  Commercial 
Co.  The  United  Gas  Improvement  Co.  is  In- 
terested in  this  company. 

Capitalization.  Outstanding. 

Common .$3,500,000 

I'referred  (7%   cum.) 1.226.000 

Funded  debt   1.668,300 

4  20 


Seevrcd  by  a  first  morUase  on  all  property. 
rlffhtB,  leaaeB.  etc.,  directly  owned  by  tbo  com- 
pany and  further  secured  by  deposit  of  stock 
of  the  Welsbach  Liffht  Co.  and  the  Welsbach 
Commercial  Co.  The  company's  plants  are 
located  at  Gloucester  City.  N.  J. 
Tears  ended  Dee.  81: 

Gross.  Net.  Interest. 

1919 $959,974  $91,090         $464,610 

1918 818.794  77.006  452.622 

1917 1,196.362  83,294  460.110 

Listed  on  the  Philadelphia  Stock  Exohanve. 

Market. 
New  York — Dunham  &  Co.,  Hartshome  & 
Battelle.     Carruthere,     Pell     &     Co.,     Mont- 
Koraery  &  Co.,  Morton,  Lachenbruch  A  Co. 

riiUadelphla— Thomas  A.  Biddle  &  Co.. 
Barnes  &  Lofland,  Henry  D.  Boenning  &  Co., 
Blklns.  Morris  &  Co.,  Graham,  Parsons  & 
Co.,  Reed  A.  Morgan  &  Co.,  McCown  &  Co., 
Samuel  K.  Phillips  &  Co. 

Price  Range. 
Jan.  1,  '08.  to  Jan.   1.  '21  19S0 

I. id.  Ask.  Bid.  Ask. 

High     99      '16     100      '19      98 H  Jan.     99  Jan. 
Low.      63%  "08       64% '08      92V4  Oct.      95  Dec. 


WBST   CHBSTEB   (Pa.)    STREET   RAILWAY 
CO:  (THE)  Ist  6s.     Dne  Aug.  1.  1982. 
Dated  Aug.   1.    1902.     Interest  payable  Feb. 
and  Aug.   1,  at  Trustee's  office. 

Tax   Status — 2%    Federal    Income   Tax  paid 
by  company  without  deduction. 

Anthorixed  and  Outstanding $1,000,000 

Denomination — Coupon,  $1,000.    Registerable 
as  to  principal. 

Trustee — West  End  Trust  Co.,  Philadelphia. 

Organization — Incorporated    in    Pennsylvania 

in    1890.      Owns    the    Chester    Valley    Electric 

Light.   Heat  ft  Power  Co.   and  the  Coatesville 

ESlectric  Light.  Heat  A  Power  Co. 

Capitalization.  Outstanding. 

Common    $1,000,000 

Funded  debt   1,000.000 

Secured  by  a  first  mortgage  on  30  miles  of 
electric  railway  track  extending  from  Ken- 
nett  Square  through  Lenape  and  West  Chest- 
er to  Downingtown,  Gallagherville  and 
Coatesville  and  including  street  railway 
system  In  West  Chester  and  Coatesville. 
FranchL^tes  are  perpetual  and  a  large  part 
of  line  is  on  private  right-of-way. 
Ytmrs  ended  Dee.  31; 

Gross. 

$252,140 

225.153 

185.464 

191.550 


1920 
1919 
1918 
1917 


Interest. 

$50.24(> 

50.240* 

63.448 

64.082; 

Geo.    C. 


listed  on  the  Boston  Stock  Exchange. 

BInket.  ^    ^  >     ^ 

Boston— L.     Sherman     Adams,     Curtis     * 

Sanger. 

Price  Banire. 

Jan.  1,  '08,  to  Jan.  1.  '81  ^,  _  1»«*  ,  . 

Bid.          Ask.  Bid.        „  Arte 

High   100% '09     101% '09  66  Mar.     70  Mar. 

Low.      63      '20       7T%'17         68  Feb.  ^ 

WBST  BND  SmBBT  RAILWAY  CO.  Deb. 

4H»-    Due  Jan.  1,  1923. 
IHUed  January  1.   1908.     Interest  x»yable 
Jan.    and   July    1,    at   American   Trust    Co., 

"^Tnac^'Statas— Payment   of   Federal   Income 

Tax  not  assumed  by  company. 
Anthorlsed  and  Outetwidln*. ..  .I70M00 
Denomtnatton-Ooupon.  $1,000.  Registered, 

(Qoftfantecd  as  to  Interest  under  terms  of 
lease  by  the  Boston  Elevated  Ry.  Co. 
Organisation,  Property,   etc— See   4%8  of 

1930 

Seenrlty— A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Legal  (or  savings  banks  in  Mass. 

^  Blarket. 

Boston-* Curtis  &  Sanger,  E.  M.  Hamlin  &. 
Co. 

Price  Rwoge. 
Jan.  1,  '11,  to  Jan.  1,  '81 

Hid.  Aak. 

High  102^    11     102H  '12 
Low.      83%  '20        92%  '18 


Net. 
166.735 
96.609 
62.553 
68,118 
Orignal    Market — First    offered    by 
Atlee    &   Co.,    Philadelphia. 

Market. 
New  York— Fred  H.  Hatch  &  Co. 
Philadelphia — Hun  toon     &     Co..     Lloyd     & 
Palmer,    Samuel    K.    Phillips    &    Co. 

Price  Range. 
Jan.  1,  '09,  to  Jan.  1,  '21  1920 

Bid.  Ank.  Bid.  Aak. 

High       97  '09        99  '09  78  Mar.      84  Jan. 

Low.       60  '20       70  '18  68  Nov.     70  Nov. 

WBST  BND  STRBIST  RAILWAY  CO.  Deb. 

4s.    Dne  Aug.  1.  1932. 

Dated  Aug.  1.  1902.  Interest  payable  Feb. 
and  Aug.  1.  at  American  Trust  Co.,  Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized  and  Outstanding. .  .$5,709,000 

Denomination — Coupon,  $1,000.  Register- 
able  as  to  principal  and  interest.  Registered, 
$1,000.  $6,000.  $10,000  and  $26,000. 

Organlxatlon,   Property,   ete. — See   4Hs  of 

1980 

SecnrItT — A  direct  obligation  of  the  com- 
T>any  but  not  secured  by  a  mortgage. 

Qnaranteed  as  to  interest  under  terms  of 
lease  by  the  Boston  Elevated  Ry.  Co. 

Legal  for  savings  banks  in  Mass. 


1020 
Bid, 

92      Jan. 

83%  Feb. 
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WBST  BND   OrBBET  RAILWAY  CO.  Debr 

4V&B.     Dne  July  1.  1930. 

Dated  July  1.  1910.     Interest  payable  Jan. 
and  July  1,  at  American  Trust  Co.*  Boston. 

Tax  Status — Payment   of  Federal   Income 
Tax  not  assumed  by  company. 

Issued  and  Outstanding $1,604,000 

DeniMninatlon — Coupon.  $1,000.  Registered, 
$1,000.  $5,000  and  $10,000. 

Guairanteed  as  to  interest  under  terms  of 
the  lease  by  the  Boston  Elevated  Ry. 

State  Control — See  Boston  Elevated  Ry. 
Co.    Issues. 

Organisation — ^The  company  was  organised 
In  1887.  and  acquired  through  purchase  and 
conHolidation  the  Metropolitan.  Boston  Con- 
solidated, Cambridge  and  South  Boston 
Street  Ry.  companies,  and  In  1888  acaulred 
the  Suburban  St.  Ry.  Co.  In  1897  the  com- 
pany was  leased  to  the  Boston  Elevated  St. 
Ry.  Co.  until  June  10.  1922.  at  a  rental  equal 
to  interest  and  rentals.  8%  on  Preferred 
and  7%  on  Common  Stock.  In  July.  1911, 
the  Massachusetts  Legislature  authorized 
the  cor.solidation  of  these  two  companies 
upon  the  expiration  of  the  lease. 

Company  owns  about  420  miles  of  track 
and  leases  48  miles  additional,  in  Boston  and 
vicinity,  including  subways. 

Capitalization.  Outstanding. 

Common    $14,029,850 

Preferied   (8%) 6,400.00<^ 

Funded  debt   16.879.000 

Secnrl^ — A  direct  obligation  of  the  com-- 
panj,  but  not  secured  by  mortgage. 
Legal  for  savings  banks  in  Mass. 
Original  AIaiketH-$700.000  4%b  of  19SS  of- 
fered by  E.  H.  Rollins  A  Sons.  Parkinson  St 
Burr  and  Blake  Brothers  A  Co.,  all  of  Bos- 
ton, at  102.76  and  Interest,  Feb..  1908;  S8S0.- 
000  4^s  of  1930  offered  In  July.  1910.  at  101 
and  Interest  by  R.  L.  Day  A  Co.  and  Bsta- 
brook   A   Co..    Boston,    and    $740,000    of   the- 
same  issue  offered  In  April,   1912.   at  104.4^ 
and   Interest,   by   Perry.   Coffin  A  Burr   and. 
E.  H.  Rollins  A  Sons.  Boston. 

Blarket. 
Boston — Curtis  &  Sanger. 
Pirlce  iUuDge. 
•Jan.  1,  '11,  to  Jan.  1,  '21  1020 

}(td.            Ask.              Bid.             Ask. 
High  103V& '11  104      '11    80      Jan.     84\4  Jau. 
Low.     61^'20     83% '18    61%  Feb 


WBST   END  STRBBT   RAILWAY    Deb.   6*. 
Due  Nov.  1,  1938. 

Dated  Nov.  1.  1912.  Interest  payable  May 
and  Nov    1,  at  American  Trust  Co.,  Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not   assumed    by  company. 

Authorised  and  Ontstandliir $600,000 

^j^J^om^natton—Coupon.  f  1,000.    Registered 

Ouarniiteed  as  to   Interest  by  the  Boston 
Elevated  Ry.  Co.  under  terms  of  lease. 
OrrunUatlon,     Property,     etc. — See     4Hb. 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Original  Market — Estabrook  &  Co.,  R.  L. 
Day  &  Co.  offered  $100,000  at  106%  Feb., 
1913. 

Legal   for   savings   banks   in    Ma^s. 

Market. 

Boeton — Curtis  &  Sanger,  Moors  &  Cabot. 
Merrill.  Oldham  &  Co..  Wise,  Hobbs  A  Ar- 
nold. 

Price  Range. 
Jan.  1,  '15,  to  Jan.  1.  '21,  1920 

Bid.  Ask.  Rid.  Ask. 

High   100 Vi  '16     102Tk  '16  75  May     gO  May 

Low.      60      '20        70      "20  60  Feb.     70  Feb. 

WEST  END  STREET  RAILWAY  CO.  Deb.  fis. 
Due   March   1.   1944. 

Dated  March  1.  1914.  Interest  payable 
March  1  and  Sept.  1.  at  American  Trust  Co.. 
Boston. 

Tax  Status — Pasmient  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised   and  Outstanding $2,600,000 

Denomlnadoo — Coupon  and  registered,  $1,- 
000. 

Guaranteed  as  to  interest  under  terms  of 
lease  by  the  Boston  Elevated  Ry.  Co. 

Organlxatlon,  Property,  etc. — See  4%.   1930. 

Security — A  direct  obligation  of  the  company 
but  not  secured  by  a  mortgage. 

Legal  for  savings  banks  in  Mass. 

Original  Market— Offerrd  In  1914  by  R.  L. 
Day  ft  Co..  N.  W.  Harris  ft  Co.,  Inc.:  Esta- 
brook ft  Co..  Blodget  ft  Co.  and  Merrill.  Old- 
ham ft  Co..  all  of  Boston,  at  106  and  Interest. 

Market. 

New  York — John  Nickerson,  Jr. 

Boston — Curtis  *  Sanger. 
Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High   1001^  '15     10.17,8  '16      66%  May     77  May 
Low.      Gl       '20        68       '20      61       Dec.      68  Dec. 

WEST    END    STREET    RAILWAY    CO.    Deb. 
5s.      Due  May   1.   1936. 

Dated  May  1.  1916.  Interest  payable  May 
1  and  Nov.  1,  at  American  Trust  Co..  Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized  and  Outstanding $816,000 

Denomination — Coupon,  $1,000.  Registered 
$1,000. 

Guaranteed  as  to  interest  under  terms  of 
lease  by  the  Boston   Elevated  Ry.   Co. 

Organlxatlon,  Property,  etc. — See  4%s  of 
1930. 

Serurit.v — A  direct  obligation  of  the  com- 
pany,  but  not   secured  by  a   mortgage. 

Legal   for  savings  banks  in  Mass. 

Market. 

Boston — C'urtla   &  Sniiper. 
Price  Range. 
Jan.  1,  '17,  to  Jon.  1,  '21  1920 

Hid.  A.sk.  ma.  Aiik. 

High        99 '17        72  May     75  Mav 

Low.        61 '20        72*20  67  Dee.      72  Dec. 


WEST    END    RTREET    RAILWAY    CO.    Deb. 
58.      Due  Feb.  1.  1922. 
Dated  Feb.    1.    1917.     Interest  payable  Aug. 
^   and  Feb.   1  at  American  Trust  Co.,  Boston. 
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Tax    Status — Pasrment    of    Federal     Income 
Tax  not  assumed  by  company. 
Authorised  and  Outstanding $2,700,000 

.,^t^°**°***"°~^o"P°»'    $1,000.     Registered. 
$1,000. 

Redeemable  after  Aug.  1.   1919,  at  102  and 
interest. 

Guaranteed    as    to    interest    under    terms    of 
lease  by  the  Boston  Elevated  Ry.  Co. 

, -Pi**"****'®"'    Property,    etc.— See    4%8    of 
1930. 

Security — A    direct    obligation    of    the    com- 
pany, but  not  secured  by  mortgage. 

Legal   for   savings  banks   in   Mass. 

Original    Market— $2,700,000     offered     Jan. 
1917.   by  F.   S.   Moselcy  ft  Co.,   Curtis  ft   San- 
ger and  Blodget  ft  Co..  at  101%  and  interest. 

„  Market. 

Boston— Curtis  &  Sanger,  F.  8.  Moseley  & 
Co.,    Moors   &    Cabot. 

Price  Range. 
Jan.  1,  '17.  to  Jan.  1,  *21  1920 

Bid.  Ask.  Bid.  Ask. 

High   lOOH  '17   102x4  -17  96      Nov.     96%  Dec 
Low.      89H*20     95 s(,  -18   89 H  Feb.        ....7..: 

WE8T    END    STREET    RAILWAY    CO.    Deb. 

78.      Due  Sept.   1,   1947. 
Dated     Sept.     1.     1917.        Interest      fcayable 
March  1  and  Sept.   1,   at  American  Trust  Co.. 
Boston. 

Tax    Status— Payment    of    Federal     Income 

Tax  not  assumed  by  company. 

Authorised  and  Outstanding $670,000 

Denomination — Coupon   and   Registered.    $1.- 

000. 

Guaranteed    as    to    interest   under   terms    of 
lease  by  the  Boston  Elevated  Ry.   Co. 

Organlxatlon,    Property,    etc.— See    4 Vis    of 

1930. 

Security- A    direct    obligation    of    the    com- 
pany but  not  secured  by  a  mortgage. 

Legal  for  savings  banks  in  Mass. 

Listed  on  the  Boston  Stock  Exchange. 

Market. 

New  York — Moore.  Leonard  &  Lynch. 

Boston— Curtis  &  Sanger,  Merrill.   Oldham 
&    Co. 

Price  Range 
Jan.  1,  '19.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask 

High        85 '20     109%  '19  85  July     100  Apr. 

Low.       80  '20       90      '20  80  Dec.       90  July 

WEST  END  STREET  RAILWAY  CO.  S-Ye^r 

Deb.  7b.     Due  Aug.  1,  1924. 
Dated  Aug.    1.    1918.     Interest  payable  Feb. 

1.  and  Aug.  1  at  Old  Colony  Trust  Co..  Boston. 
Tax    Status — Pasnnent    of    Federal    Income 

Tax  not  assumed  by  company. 

Authorised    $1,581,000 

Outstanding    1.581.000 

Purpose  of  Issue — To  refund  a  like  amount 

of  5%  bonds  maturing  Aug.  1.  1918. 

Denomination — Coupon.  $1,000.    Registerable 

as  to  principal  and  interest.    Registered.    $1  . 

000.  • 

Guaranteed  as  to  Interest  under  terms  of 
lease  by  the  Boston  Elevated  Ry.  Co. 

Organlxatlon,  Property,  etc. — See  4  Vis  of 
1930. 

Security — ^A  direct  obligation  of  the  com- 
pany,  but  not  secured  by  a  mortgage. 

Legal  for  savings  banks  in  Mass. 

Original  Market — $1,581,000  oflered  July. 
1918.  by  R.  L.  Day  ft  Co..  Boston,  at  102.46 
and  interest. 

Market. 

Boston— Curtis  &  Sanger,  R.  L.  Day  A  Co. 
Merrill.   Oldham  &  Co.  ' 

Price  Range 
Jan.  1,  *19.  to  Jan.  1,  '21  lOSO 

Bid.  Ask.  Bid.  Aak. 

High       97 '20     104% '19         97  Jam      101  Jan. 
Low.       94  '20     100      '20         94  Nov.      100  Apr. 


WEST  END  TRACTION  CO.  (Plttsbonrh) 
OcB.  5s.     Dae  Jan.  !•  19S8. 

Dated  Jan.  1.  1898.  Interest  payable  Jan. 
and  July  1.  at  Union  Truat  Co.,  PltUburvh. 
Pa. 

Tax  Statue — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Aathorlxed    $1,600,000 

Outstanding    981.000 

Reserved  for  Prior  Liens 619.000 

Denomination — Coupon.   $1,000. 

Trustee — Union   Truat    Co..    Pittaburvh,    Pa. 

Organization  and  Control — Incorporated  in 
Pennsylvania. 

The  entire  60.000  shares  of  common  stock 
and  60.000  shares  of  preferred  stock  are 
owned  by  the  Pittsburgh  Rys.  Co.  The  prop- 
erty is  also  leased  to  the  latter  company  for 
S96  years,  rentals,  interest  and  charares. '  The 
entire  stock  of  the  latter  company  is  owned 
by  the  Philadelphia  Co. 

Capitalization.  Outstanding. 

Common     12.600.000 

Funded  debt   981.000 

Receivership — See  Pittsburgh  Rys.  Co.  den. 
Sa. 

Seeored  by  a  mortgage  on  about  60  miles 
of  street  railway,  serving  that  part  of  Pitts- 
burgh south  of  the  Ohio  River  and  the  adja- 
cent towns  of  McKees  Rocks.  Carnegie  and 
Chartiers,  Pa.  Population  served.  100,000 
(see  lines  subject  to  direct  third  lien  of  the 
So.  Trac.  Co.  6s  and  securities  covered  by 
that  mortgage  as  a  second  lien).  Franchises 
perpetual. 

Prior  Uen»— 1176.000  Pittsburgh.  Crafton 
*  Mansfield  Ry.  1st  6s  of  1924  and  $343,000 
Pittsburgh  A  West  End  1st  6s  of  1922.  For 
the  retirement  of  both  Issues  bonds  are  re- 
aerved  under  this  issue. 

Underlies — Southern  Trac.  Co.  of  Pittsburgh 
6s  of  1960  and  Pittsburgh  Rys.  Oen.  6s  of 
1963  and  Deb.  Inc.  6s.  The  latter  issue 
is  owned  by  the  Philadelphia  Co. 

listed  on  the  Pittsburgh  Stock  Hlxchanve. 

Earnings — See  Pittsburgh  Rys.  Gen.  6s. 

Market. 

New  York — Redmond  A  Co.,  Moore,  Leon- 
ard   A   Lynch. 

Philadelphia — Huntoon  A  Co.,  Henry  D. 
Boennlng  A  Co. 

Pittsburgh — Moore.  Leonard  A  Lynch. 

Priee  Range. 
Jan.  1,  '09.  to  Jan.  1,  '21  1920 

Bid.  Aak. 

High      106     '09     108     '09  Not 

Low.       50f.  '19       75f.  '19  Available. 


Tmstec — Guaranty  Trust  Company  of  New 
York. 

Redeemable  for  Sinking  Fund  at  106  and 
interest. 

SlnUng  Fund — ^Annual  payments  which  will 
retire  all  bonds  now  or  hereafter  issued  under 
this  indenture  within  ten  years.  On  the  pres- 
ent issue,  the  sinking  fund  will  retire  $600,000 
bonds  per  annum.  Bonds  are  to  be  drawn  by 
lot  and  called  at  106  and  interest,  if  they 
cannot  be  purchased  in  the  open  market  below 
that  price,  and  the  company  has  the  privilege 
of  making'  additinal  voluntary  payments  to 
the  sinking  fund.  The  sinking  fund  on  the 
secured  bonds  for  the  first  year  requires 
$600,000,  and  is  more  than  covered  by  the 
sinking  fund  operations  on  the  pledged  bonds. 

Organization — Incorporated  August  1.  1913. 
in  Connecticut.  Is  engaged  in  the  business  of 
financing  sugar  companies' of  the  West  Indies 
by  advances  secured  by  mortgages,  liens  on 
growing  crops  of  sugar  cane,  and  selling  the 
sugar  produced.  Corporation  also  does  busi- 
ness in  Cuba.  The  corporation  does  not  con- 
trol these  companies  by  stock  ownership,  but 
Is  protected  in  its  relations  with  them  by  con- 
tract in  some  instances  providing  for  complete 
management  of  the  company  and  in  others  by 
one  or  more  representatives  of  the  bojird. 
These  contracts  provide  that  capital  expendi- 
tures and  the  payment  of  dividends  rests  in 
the  discretion  of  the  West  India  Sugar  Finance 
Corporation. 

Capitalization.  Outstanding. 

Common    12.000,000 

Preferred  (8%  cum.) 3.600,000 

Funded  debt   4,600,000 

Secured  by  pledge  with  the  Trustees  of  the 
following  entire  issues  of  first  mortgage  bonds. 
Palma      Soriano      Sugar      Company 

(Cuba)    1st    Mtge.    7%    10-Year    S. 

F.  Gold  Bonds $1,600,000 

The    Cupey    Sugar    Company    (Cuba) 

1st  Mtge.   7%    10- Year  S.   F.  Gold 

Bonds     1.300.000 

Central  Alto  Cedro  (Cuba)  1st  Mtge. 

7%   S.  F.  Gold  Bonds 2.600,000 

Carmen    Centrale    (Porto    Rico)    let 

Mtge.   6%   S.  F.  (Sold  Bonds 600.000 


Total    $7,000,000 

Capitalization  of  these  companies  is  as  fol- 
lows I 

Palma     $1,100,000  $1,860,000  $2,600,000 

Cupey    600,000     1.000,000     1.300.000 

Cent.  Alto  Ce- 
dro            193,400     2,000.000     2.600.000 

Carmen      Cen- 
trale           1.093,800  600.000 


WEST  INDIA  SUGAR  FINANCE  CORPORA- 
TION  Secured  S.  F.  78.  Dae  Jane  15, 
1929. 

Dated  June  14,  1919.  Interest  payable  June 
and  Dec.   16.   at  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
or  tax  refunded  in  states  of  Connecticut, 
Pennsylvania,  Delaware  and  Maryland. 

Authorized    $10,000,000 

OntNtandingr   (Jan.    1,   '21) 4.500.000 

Ketire<1   by  S.   F 500.000 

Reserved    for    Corporate    Pur- 
poses   . '. 6.000,000 

Provisions  of  Issue — Additional  bonds  may 
be  Issued  from  time  to  time  against  the  de- 
posit of  additional  first  mortgage  bonds  of  the 
underlying  or  other  companies  issued  at  not 
exceeding  60%  of  the  cost  of  newly  acquired 
property  or  of  permanent  betterments  or  addi- 
tions to  properties  upon  which  they  are  a  lien. 

Denomination — Coupon,  $600  and  $1,000. 
registerable  as  to  principal.  Registered  $1,000 
and  multiples.     CAR.  Interchangeable. 
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Total     ...$1,893,400  $6,963,800  $7,000,000 

Years  ended  Dec.  31: 

Net.         Bond  Int. 

1920 $1,471,663         $339,824 

1919 1,423,630  

1918 1.077,710  

Original  Market — Offered  June,  1919.  by 
Potter  Brothers  A  Company.  New  York,  at 
97%  and  interest  to  yield  7.36%.  To  original 
subscribers  a  subscription  'varrant  cccom- 
panled  each  bond  entitling  the  holder  thereof 
to  subscribe  his  pro  rata  *ihare  of  40%  of  any 
new  financing  of  other  companies  thst  may 
be  undertaken  by  The  West  India  Sugar 
Finance  Corporation  during  the  ten-year 
period,  on  such  terms  and  conditions  as  the 
Board  of  Directors  of  the  Company  may  pre- 
scribe. These  warrants  are  registered  ord 
are  transferable  only  on  the  books  of  the  Com- 
pany. Market. 

New  York — Farr  &  Co.,  Samuel  Gold- 
schmldt.  Chas.  E.  Doyle  &  Co.,  Carruthers, 
Pell  &  Ca,  Stone,  Prosser  A  Doty,  B.  A  C. 
Randolph. 

Fhl]adelphl»-~McCown  4k  Co. 


i 


Price  Ranre 
Jan.  1,  '19,  to  Jan.  1,  '£1  1920 

Bid.  ABk.  Bid.  Ask. 

High       98*19     100*19  93  Apr.     97  Apr. 

Lk)W.       86  '20       88  '20  85  Dec.     88  Dec. 


WEST    JERSEY    A    SEASHORE    RATLROAD 
CO.  1st  Cobs.  S.  F.  8%b  ft  4s.     Dos  Joly 
1.  1936. 
Dated  July  1.   1896.     Interest  payable  Jan. 
and   July   1.    at   Broad   Street.  Station.   Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  New  Jersey. 

Aathorised    $7,000,000 

Outstanding — 

"A"    48    $1,641,000 

"B"    8^s    847,000 

"C-   SHs    766.000 

'D"    48    1.068.000 

"E"    4s    679.000 

"F"    4s    868,000— $6,749,000 

Retired  by  S.  F 1,261,000 

Denomination — Coupon.  $1,000.  Resisteraoie 
as  to  principal. 

Trustee — Commonwealth  Title  Insurance  A 
Trust   Co..    Philadelphia. 

Sinking  Fund — Annually  1%  of  bonds  out- 
standing to  be  applied  to  the  purchase  and 
cancellation  of  these  bonds  at  not  exceeding 
par.  Interest  on  the  bonds  acquired  is  to  be 
added   to   the   fund. 

Organization  and  Control — Incorporated  in 
New  Jersey  In  1896  and  is  a  consolidation  of 
six  roads.  Controlled  by  the  Penn.  R.  ^  R. 
through  ownership  of  a  majority  of  its  stock. 

Capitalization.  •  Outstanding. 

Common    $11,686,250 

Sp.   Guar.   Stk 85.860 

Funded     debt 6,869.000 

Secured  by  first  mortgage  on  339. IS  miles 
of  road  in  New  Jersey,  viz:  Miles. 

Camden  to  Cape  May 81.62 

Camden  to  Atlantic  City 68.78 

Woodbury  to  Penns  Grove 21.64 

Woodbury   to   Salem 28.36 

Paulsboro  Branch.  N.  J 1.01 

Grassboro  to   Bridgeton 20.83 

Elmer  to  Riddleton 10.38 

Newfleld  to  Atlantic 34.65 

Pleasantville  to  Somera  Point 7.20 

M^numuskln  to   Maurice  River 9.76 

Sea  Isle  Jet.  to  Ocean  City 16.28 

Sea  lale  to  Stone  Harbor 10.06 

Wildwood  Jet.  to  Wildwood  Crest 8.36 

Kaddonfleld  to  Medford 11.90 

Absecon  Inlet  to  Longport 8.38 

Branches     10.10 

Note — Pleasantville    to    Somers    Point    oper- 
ated  by  Atlantic   City   A   Shore   R.    R.    under 
trackage  agreement. 
Years  ended  Dec.  81: 

Gross.  Net.  ^Charges 

*1919 $952,682     $1,212,433       $610,243 

tl919 11,971,021  246.968  235.009 

*1918 962.682        1.090.191  497.466 

tl918 10.699,643  126,322  210.690 

1917 8.566.047        1.206.890  616!^09 

1916 7,829.320        1.629.776  678,346 

•Corporate    account. 

t Federal    account — standard    return    not    in- 
cluded. 
"'  llnciudes  rentals,  interest  and  sinking  funds. 

Legal    for    savings    banks    in    Conn.,    Me., 
Mich..  Minn.,  N,  J,  and  Wis. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Market. 
New  York— Percy  H.   Rradshaw.   Dunham 
&   Co..    Samuel    Goldschmidt,    Hartshorns   A 
Battelle.  Carruthers.  Pell  A  Co.,  Wm.  Carne- 
gie   Ewen,    Prince    &    Whitely.    Struthers   A 
%  Taylor,  Smith  A  Hard. 


PhlladelplilA— Barnes  A  Loiland,  Brown 
Bros-  A  Co.,  Graham,  Parsons  A  Co.,  Mc- 
Cown  A  Co.,  Morley,  Wood  A  Co..  Parsly 
Bros.  A  Co.,  Wheeler,  ElUot  A  Mann.  Isaac 
Starr.    Jr.   A   Co. 

Prlee  Range. 
Jan.  1,  '09,  to  Jan.  1,  'SI 

8  V6s 

Bid.  Ask.  Bid.  Ask. 

High       96 '09       95V6 '09  76  May     80  May 

Low.       70 '17       78      '20  75  Dec     78  Dec. 

4s 
High  102 H  '19     103      '09    84  Mar.      88      Mar. 
Low.     80      '17       84% '20    80  Sept.     84%  Nov. 


1920 
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WEST  KENTUCKY  COAL  CO.   Ui  8.  F.  te. 

Due  July  1»  1986. 
Dated  July  1.    1906.     Interest  payable  Jan. 
1  and  July  1.   at  North  American  Company's 
oAce,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $6,000,000 

Outstaading    1,889,000 

Held  In  S.  F 661,000 

Reserved    for   Ext 2,500.000 

Denomination — Coupon,  $1,000.  Registerable 
as   to   principal. 

Trustee— Equitable  Trust  Co..  New  York. 

Redeemable  as  a  whole  or  in  amounts  of  not 
less  than  $200,000  at  106  and  Interest  on  any 
Interest  date,  on  four  weeks'  notice. 

Sinking  Food — ^Five  cents  per  ton  of  coal 
mined  and  sold  to  be  applied  to  the  purchase 
of  these  bonds  at  not  exceeding  106  and  inter- 
est. Bonds  so  acquired  to  be  kept  alive  and 
interest  added  to  fund. 

Guaranteed  as  to  interest  and  sinking  fund 
by  the  North  American  Co. 

Organization  and  Control — Incorporated  In 
New  Jersey  In  1906. 

Controlled  by  the  North  American  Co.  of 
New  York  through  ownership  of  the  entire 
capital  stock. 

Capitalization.  Outstanding. 

Common     $2,600,000 

Funded  debt 1,839.000 

Secured  by  a  first  mortgage  on  28.000  acres 
of  coal  lands  In  Crittenden.  Webster  and 
Union  Counties.  Kentucky,  and  eight  operat- 
ing mines  with  a  capacity  of  from  600.000  to 
1.000.000  tons  per  annum.  It  is  estimated 
that  the  land  contains  386.000,000  tons  of 
merchantable  coal.  The  company  owns  and 
operates  coal  yards  at  Memphis,  Tenn..  and 
Paducah.  Ky.;  also  owns  a  fleet  of  barges  and 
steamers   for   river  transportation. 

Years  ended  Deo.  81: 

Gross.  Net.  Interest. 

1919 $3,139,264         $366,690         $112,176 

1918 3.066.832  611.762  110.668 

1917 2.461.478  330.749  110.064 

1916 1.962.076  240.600  113.912 

Original  Market — OflTered  in  Oct.,  1906.  at 
96  and  Interest,  by  Spencer  Trask  A  Co.  and 
F.  S.  Smlthers  A  Co.,  New  York,  and  Francis 
Bros.  A  Co.,  St.  Louis. 

Market. 

New  York — Samuel  Goldschmidt,  Harts- 
home  A  Battelle.  Fred  H.  Hatch  A  Co.. 
Theo.  L.  Bronson  A  Co.,  Alfred  F.  Infold  A 
Co.,  A.  W.  H.  Munford.  Watson.  Armstronff 
A   Co. 

Phlladelphlar— Morley,  Wood  A  Co..  Sam- 
uel  K.   Phillips  A  Co. 

Prlee  Range. 

Jan.  1,  '11,  to  Jaou  1,  'tl  19M 

Bid.         Ask.  Bid.  Aflk. 

High     80 '11       84*16  70  Oct.    71 H  Nov. 

Low.     67  '20       68  '20  67  Nov.      69      Oot. 


WBHrr  PENN  POWER  CO.   Ut  SeriM  "A"  Underlie»— Gonv.  Deb.  6b  of  1924. 

(to,  **€''  6fl  and  *'D*'  Ts.    Doe,  Series  **A*\  Tears  coded  Deo.  81  (ooiumlidated): 

and    "D"    Bfareh    1,    1946;    Series    "C/'  Oroae.              Net.     Int.  &  Rent 

June  1»  19M.  ^^  1920 $7,822,301     |2.408,178     $1,055,788 

Dated   March    1,    1918.      Interest    payable,        1919 ,.     6,778,809       2,887,603  975.842 

Series   "A"   and   "D".   March   1  and  Sept.    1;         19I8 6.357,488       2,187.837  992.042 

Series  "C"  June  1  and  Dec.   1.  at  Truatee'a        1917 8.871,666       1,446.558  666,355 

office.  New  York  or  Continental  &  Commer-  Listed  on  the  New  York  Stock  Exchanire. 

clal  Trust  &  Savingra  Bank,  Chlcaero.  Original    Market — Offered    March,    1916.    by 

Tax   Status — 2%    Federal   Income   Tax  paid  A.  B.  Leach  A  Co..  N.  W.  Halsoy  A  Co.  and 

by  company  without  deduction.     Tax  exempt  in  Continental    ft    Commercial    Trust    ft    Savings 

Pennsylvania.  Bank,  at  95  Vi  and  interest. 

Authorised— Additional     bonds     issuable     at  $2,223,000    "C*    6s    offered   July.    1918.    by 

par  to  the  extent  of  76%  of  the  actual  cost  of  Halsey,  Stuart  ft  Co..  Continental  ft  Commer- 

permanent     improvements     and     provided     net  clal  Trust  ft  Savlnvs  Bank  and  A.  B.  Leach  ft 

earnings    are    not    less    than    twice     Interest  Co.    at    98    and    interest:    $3,000,000    *'C"    6s 

charges  on  total  issue.  offered  December,   1918.   by  same  firms  at   99 

Oatstaadlnc  (Mar.  17,  '21)  and    interest;    $3,000,000    Series   "D"    offered 

A  58 $8,600,000  July.   1920,   by  the  above  firms  at   94%   and 

C  6a 6.296.000  interest. 

D  7a 3.000,000  Market. 

$16,796,000  New  York — Hodenpyl.  Hardy  &  Co..  Mor- 

Cancelled    "B"    Oa 2,223,000  ton  Lachenbrueh  &  Co.,  Rauacher  &  Mackay. 

Denomination— Coupon  $1,000  (Serlea  "D".  S'    ft,,  ^^:^"^*'®i•    ^^''''Vi^iSff.  i^^i    tails' 

also     $500    and     $100).       Reglatered,     $1,000.  5f,^ltl\®^^«Vi«^T  n«  ^i?r5«^  a  *ii/rnf«^^^^ 

C.  &  R.  interchangeable.  nl    %l^H-^^SiV^A*T^^KV«£«*^^"  ^'  ^  "^'^  * 

Tmatee-Eauitable  Trust  Co..   New  York.  ^^liJiSI!'*®?**  s^h    *  *^  ah^^   n   v   T^Ani«n« 

Redeemable  on  four  weeka'  notice  as  follows:  jt^^*^'Z±'  i^'rJE*."  trtiiS?  Sar^  2  Slf 

e^ i^»    <<*•>    .*    «Ac    ...>•   i»*.>.«i«..*   ^«   iLTo^nVi    1  &  Oo.,  Moora  at  Caoot,  Arthur  Perry  &  Co. 

Series   "A      at   106   ^^^J^l^^'^^.^'^^'^^^.l'.  Philadelphia -- Barclay,      Moore      &      Co., 

i"J'     ®.T^.?"     *?L  *''*!fT*  ^*?    ?T,^"*r  Bauer.  Starr  &  Co..  Blddle  &  Henry.  Henr^ 

Series    "C"    at    106    and   Interest   on   June    1.  ^     Boenning   &   Co..    Elklna,    Morris   &   Co., 

1923.    or    on    any   first    day    of    March.    June.  McCown    &    Co.,    Samuel    McCreery    A    Co., 

September    or    December    thereafter;    Series  j.   p.   Ma  gill  &  Co..  Reed  A.   Morgan  &  Co., 

"D",    at    107    and    interest    from    March    1,  Paraly    Broa.    &   Co..   Samuel   K.    Phillips  A 

1921,    to    and    Including    February    28.    1926.  Co..-Welah  Bros..  Wurta.  Dullea  A  Co.     , 

105  thereafter  to  and  Including  February  29.  Chicago — Halaey  Stuart  A  Co. 

1931.   104  thereafter  to  and  Including  Febru-  Plttabnrgh— Lyon.     Singer    A    Co..    Moore. 

ary    29.    1936.    102  %    ^^«^®a^^t®'V.  <^?^,*"1  *°-  Leonard  A  Lynch.   The  Union  Truat  Co.   of 

eluding  February    28.    1941,    and    101   there-  pittaburgh 

after  to  maturity.                                       ^  ^     ^  Providence— Homblower  A  Weeka. 

Malntenaaoe  Fund — ^Annually  1V^%  of  bonds  Pries  Range. 

outstanding  from  Dec.   31.   1916,  to  1920.  inc.;  jmi.  1,  >17^  to  Jan.  1,  '21                   1920 

2%   1921  to  1925  inc..  and  2%%  thereafter.  Serlea    "A." 

Depreciation    Reserve    Fund — Annually,    be-  Bid.         Ask.                  Bid.           Aak. 

ginning    in    1916,     2%    of    outatanding    bonds.  High     98      '17     100 '17              82  Feb.     84  Jan. 

The  sums  credited  to  thia  fund  are  to  be  ex-  Low.     65      '20       70  '20   ^^     ^^  66  July     70  July 

pended  for  permanent  improvements  and  addl-  Serlea   "B." 

thjns  High     99% '18     100 '19              95  Jan.     98  Jan. 

Organisation    and    Control— Incorporated    In  Low.     80      '20       85  '20             80  Dec.      86  Dec. 
Pennsylvania.    March  1.    1916.   to   acquire   and 

consolidate  the  electric  light  and  powers  prop-  WEST     PENN     POWER    CO.     5-Year    Conv. 

ertles    formerly   belonging    to    the   West    Penn  Deb.  6s.     Due  Dec.  !•  1924. 

Traction  Co.  Dated  Dec.   1.    1919.     Interest  payable  June 

Controlled   through   ownership  of   $6,000.XI00  1  and  Dee.  1,  In  New  York  and  Chicago, 

of  the  common  stock  of  the  West  Penn  Rya.  Tax   Status — 2%    Federal   Income   Tax  paid 

Co.  by  the  company  without  deduction.  Tax  exempt 

Capitalization.                                  Outatanding.  in  Pennsylvania. 

Common     $10,000,000  Anthorised    $2,600,000 

Preferred    (7%    cum.) 2,986.000  Outstanding    2.600.000 

Funded  debt   20,648.500  Purpose  of  Issue — Part  of  the  proceeds  from 

Secured  by  a  first  mortgage  on  all  the  prop-  the   sale  of   this   issue  was  employed  for   the 

erty    of    the    company   comprising    six    electric  retirement    on    Dec.    10,    1919.    of    $1,143,600 

generating    stations    with    combined    capacity  principal    amount   of    7%    notes,    and  the   bal- 

of    34.661    k.,  w..    74    substations,    having    a  ance  is  to  be  used  to  complete  a  construction 

transformer  capacity  of  97.725  k.  w.  and  439  program   including  the   new  Springdale  power 

pole  mllea  of  light  tenalon  tranamlaslon  lines,  plant  and  for  general  corporate  purposes, 

exclusive  of  distribution  lines,   and  serving   81  Denomination — Coupon.    $1,000;    regiaterable 

cltiea  and  towna  surrounding  Pittsburgh,  with  as  to  principal. 

a  total  population  of  over  400,000.  Addi-  Tmstee — Chase  National  Bank.  New  York 
tlonally  secured  by  deposit  of  entire  capital  Redeemable  upon  80  days'  notice  at  101  and 
stock,  bonds  and  notes  of  the  Butler.  Light,  interest  if  redeemed  prior  to  and  including 
Heat  k  Motor  Co..  and  $666,000  First  Mort-  December  1,  1921:  at  100 Vi  and  interest  there- 
gage  Bonds  of  the  Pittsburgh  Beaver  Light  Co.  after  to  and  including  Dec.  1,  1923.  and  100 
The  company  covenants,   in  thia  mortgage,    to  and   Intereat   thereafter. 

conatruct  or  acquire  not  later  than  January  1.  Convertible,  par  for  par.  into  7%  cumula- 
li>21.  a  new  power  plant  or  plants  having  an  tlve  pref.  stock  on  Dee.  1,  1920.  and  at  any 
aggregate  generating  capacity  of  not  less  than  time  thereafter  to  the  maturity  date  of  these 
40,000  k.  w..  and  such  plant  or  plants  shall  debentures  or  the  redemption  date  of  any  de- 
be  subject  to  the  first  Hen  of  this  mortgage.  b«.ntures  that  may  be  called  prior  to  maturity. 
The  company  leases  the  power  plant  of  the  Note — No  additional  preferred  stock  may  be 
West  Penn  Railways  Co.  at  Connellsville.  Pa..  Issued  by  the  company  eocoept  when  surplus 
with  a  capacity  of  about  66.876  k.  w.  earnings,  after  payment  of  bond  interest,  shall 

Franchises  are  unlimited  as  to  time  except  have  equalled  at  least  three  times  the  annual 

as  to  a  f^w  from  which  company  derives  less  dividend  requirements  on   all  preferred  stock 

than  S%  of  its  groM  earnings.  outstanding,    including    that    proposed    to    be 
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Issued.  Dividends  of  7%  have  been  paid  recu- 
larly  on  the  preferred  stock  since  Incorpora- 
tion. March.   1916. 

Orranisatlon — See  Ist  6s  and  6a. 

Secorlty — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortcase. 

Earnlnss — See    1st   5s  and  6a. 

Original  Market — 12,500.000  offered  Decem- 
ber. 1919.  by  Halsey  Stuart  &  Co..  A.  B. 
Leach  ft  Co.,  Continental  and  Commercial 
Trust  ft  Savings  Bank,  and  Illinois  Trust  ft 
Savings  Bank,  Chicago,  etc..  at  96  and  in- 
terest. 

Market. 

New  York — Montgomery  &  Co.,  Earle  A. 
Miller  &  Co.,  Gilbert  J.  Postley  &  Co., 
Moore.  Leonard  A  Lynch,  Bauer,  Starr  St 
Co.,  Carruthers,  Pell  &  Co. 

Boston — C.  E.  Denlson  &  Co.,  Moors  A 
Cabot. 

Grand  Rapids,  Bflch. — Corripan  Co. 

Phlladclphift— Henry  D.  Boennlns  A  Co., 
McCown  A  Co..  Samuel  McCreery  A  Co., 
J.  P.  Magin  A  Co..  Parsly  Broa  A.  Co., 
Paul  A  Co.,  Welsh  Bros.,  Wurts.  Dulles  A 
Co.,   Parsly  Bros.  A  Co. 

Chicago — Halsey,   Stuart  &  Co. 

Plttsburirh — Lyon,   Singer  A  Co. 

MLlwiftukee — First  Wisconsin  Co.. 
Price  Ranffe 

i9ieo 

Bid.  Ask. 

High 92%  Jan.  96  Jan. 

Low 84  Sept.  88  June 


laneouB  property;   also   secured  by  deposit   of 
the   following   stocks  and   bonds: 

Compahy.  Stock.        Bonda. 

Latrobe  St.  Ry.  Co $100,000 

McKeesport    ft    Duequesne 

Bridge   Co.    Pfd $167,150       

McKeesport     ft     Duquesne 

Bridge  Co.  Common .... 
Klttaning      ft       Leechburg 

Rys.    Co 

Oakdale    ft    McDonald    St. 

Ry.   Co 

Pittsburgh      ft      Allegheny 

Valley  Traction  Co 350,000 

Allegheny    Valley    St.    Ry. 

Co 2,000,000 

West  Penn  Power  Co 6,000,000 


82,000       

600.000       

160.000         90.000 


S50./>00 


WEST  PENN  RAILWAYS  CO.  1st  Rs.  Due 
Jan.   1.  1931.  ^,     ^     „ 

Dated  April  1,  1906.  Interest  payable  April 
and  Oct.   1,  at  Trustee's  (rfBce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  free  In 
Pennsylvania.  .*  «««  aaa 

AnthoriKed    •f'SSSJSJ 

Outstanding    •  ■  •   6-S5I';j; 

Reserved  for  Uuderiylng  Bonds.      833,000 

Denomination — Coupon.  $600  and  $1,000. 
Reglsterable  as  to  principal. 

Trustee — Equitable  Trust  Co.,   New  York. 

Organization  and  Control — Incorporated  Ic 
1904  as  a-  consolidation  of  a  number  of  trac 
tion  companies  and  10  electric  lighting  com 
panics  In  Western  Pennsylvania.  In  1910  con- 
trol of  this  company  was  acquired  by  the 
West  Penn  Traction  Co.  On  June  16.  1917. 
this  company  and  the  West  Penn  Traction 
Co.  were  consolidated  under  the  name  of  The 
West  Penn  Rys.  Co.,  which  company  also  ac- 
quired the  properties  of  the  Brownsville  Street 
Ry.  Co.:  Greensburg  ft  Southern  Electric  St. 
Ry.  Co.;  Latrobe  Street  Ry.  Co.;  Latrobe- 
Hecla  St.  Ry.  Co.;  Masontown-Morgantown 
St.  Ry.  Co.:  Pittsburgh,  McKeesport  ft  Con- 
nellsville  Ry.  Co.:  Unlontown  Radial  Street  Ry. 
Co.:  West  Penn  Interurban  Ry.  Co.:  McKees- 
port ft  Irwin  Ry.  Co.;  Pittsburgh,  McKeesport 
ft  Oreensburgh  Ry.  Co.  and  White  Bleclrtc 
Traction  Co.  All  of  the  common  stock  of  the 
West  Penn  Rys.  Is  owned  by  the  West  Penn 
Traction  ft  Water  Power  Co..  a  subsidiary  of 
the  American  Water  Works  ft  Electric  Co. 

•Capitalization.  Outstanding. 

Preferred  (6%  cum.) 7,365.300 

Funded  debt   t37.752.246 

Common     $8,054,700 

•New  company. 

t Includes  subsidiaries. 

Secured  by  a  direct  lien  on  the  power  sta> 
tlon.  ConnellsvIUe,  183.41  miles  of  single 
track.  144  passenger  cars.  39  miscellaneous 
cars,  car  barns  and  repair  shops  at  Connells- 
vIUe, McKeesport,  Greensburgh  and  Latrobe, 
park  porperty  at  Olympla  and  Oakford  Parks, 
terminal    at    Union    town    and    other    mlflcel- 

i4sa 


$9,249,600     $540,000 
Prior  Liens — Subject  as  to  the  direct  lien  of 
the  mortgage  to  $4,675,000  bonds,  vlx: 
ConnellsvIUe    Suburban    St.    Ry.    1st 

6s,    1932    $175,000 

pUtsburgh.    McKeesport    ft   Connells- 

vllls  Ry.  1st  Cons.  5s,  1931 2.912.000 

Pittsburgh.     McKeesport     ft    Greens- 
burg    Ry.    1st    5s,    1931 1.500.000 

Versailles  Traction  1st  6s.   1927 88.000 

Underlies — West   Penn   Traction   Co.    Ist    5s 
of    1960    and    (old)    West    Penn    Rys.    Ref.    A 
Coll.  Tr.  58  of  1931.  all  of  which  ($2,926,000). 
are  owned  by  new  West  Penn  Rys.  Co. 
Years  ended  Dec  31  (consolidated): 

Orosa  Net.        *Int.,  etc. 

1920 $13,607,950     $4,132,407     $2.212,7S2 

1919 10.634.611        3,736,659       2.091. 49J 

1918 9.352,905        3,462,768       2.n4.94i 

1917 7,625.841        3.031,615       1.895.75S 

•Includes  dividends  on  subsidiary  stocks  not 
owned. 

listed  on  the  Philadelphia,  Louisville,  Pitts- 
burgh and  Baltimore  Stock  Exchanges. 

Original  Market— $2,600,000  offered  In  May. 
1906.  at  101  and  Interest  by  N.  W.  Halsey  ft 
Co..  New  York.  Philadelphia.  Chicago,  etc.. 
and  J.  S.  ft  W.  S.  Kuhn,  Inc.,  Plttabursh. 

Market. 
New  York — Otto  Billo.   Gilbert  J.   Postley 
A  Co.,  Berdell  Bros.,  G.  R.  McAllister  A  Co., 
Carruthers,    Pell   A   Co..    Moore,    Leonard   A 
Lynch,  Tobey  A  Kirk. 

Philadelphia  —  Barclay.  Moore  A  Co., 
Bauer.  Starr  A  Co.,  Henry  D.  Boennlnc^  ft 
Co.,  McCown  A  Co.,  Samuel  K.  Phillips  & 
Co. 

Pittsbturgrh — Lyon,  Singer  A  Co.,  Moore, 
Leonard  A  Lynch,   Stout  A  Co. 

Fries  Range. 
Jan.  1,  '13,  to  Jan.  1,  'sei  1920 

Bid.         Ask.  Bid.  Ask. 

High  102 '18     102 '18  76  Feb.      80  Feb. 

Low.     70*20       78 '20  70  Juno     78  Apr. 


WEST  FBNN  TRACTION  CO.  lat  (CoU.  Tr.) 
Ss.     Due  June  1,  1900. 
Dated  Jtine  1,   1910.     Interest  payable  June 

and  Dec.  1,  at  TMstee's  office. 

Tax   Status — 2%    Federal    Income   Tax   paid 

by  company   without  deduction.      Tax   exempt 

in  Pennsylvania. 

Authorized    $86,000,000 

Outstanding    5.261.600 

In  Treasury   591 .200 

Repledgfd  hereunder   6.620.000 

Reserved  tar  Prior  Ueos 9.176.000 

Reserved  for  Ext 10.860.000 

Denomination — Coupon.     $S00     and     81.000. 

Reglsterable  as  to  principal. 

Trustee — Equitable  Trust  Co..  New  York. 
Control — Incorporated     in    Pennsylvania     to 

take  over  the  entire  13,260,000  common  stock 

of  the  West  Penn  Rys.  Co.     In  1917  this  con* 

pany.  together  with  the  West  Penn  Rsrs.   Co. 

and   other  companies,    were  consolidated   into 

the   West    Penn   Rys.    Oo.»    a    new   oompanT. 


^ 


For  further  detallB.   see  West  Penn  Rys.   Co. 
let   68.     • 

Seeured  by   pledge  of   the  following  securi- 
ties: 

Company.  Stock.  Bonds. 

Brooke    Electric    Co....         $1,000  

Wheeling    Traction    Co..   2.319.200         S170.000 

Steubenvllle  Railway  Co.       10.000  

SteubenvUle     Brldse     Co. 

Pfd 600  

Hancock  County  Electric 

Co 12.000  

Wellsburff     Electric     Lt., 

H.    ft  Pr.   Co 60.000  100.000 

Steubenvllle.  .Wellaburv  ft 

Welrton  Ry.  Co 1.300.000  

West     Penn     Power     Co. 

Common     •4.000,000  .. . . 

(Old)  West  Penn  R^s.  Co. 

Ref.    ft    Coll.     Tr.     68. 

1931    •2.926.000 


Total    17.706.960     $8,196,000 

•Entire  outstandlnsr. 

Additionally    secured    by    pledge    hereunder 
of   $6,620,000   of  this  Issue. 

Prior    Liens —  Outstanding. 

West  Penn  Rys.  Co.  1st  5s.  1931. .  .$6,667,000 
West  Penn  Power  Co.  Ist  Ss.  1946..  8.600.j)00 
W^est  Penn  Power  Co.  1st  6s.  1968..  6.223.000 
Wheeling  Traction  Co.  Ist  6s.  1931.  2.600.000 
Pitts..     McKeosport     A     ConnellsvlIIe 

6b.   1931 2.912.000 

ConnellsvlIIe.    Suburban    St.    Ry.    6s. 

1932     176.000 

Pitts..  McK?esport  ft  Oreensburg  Ry. 

68.    1931    1.600.000 

Versailles  Traction  6s.   1927 88.P00 

Eamlnirs — See  W^eat  Penn  Rys.  1st  68. 
Listed    on    the    Baltimore.     Pittsburgh    and 
Liouisville    Stock    Exchanges. 

Oiifflniil  Market — Offered  In  Oct..  1910.  by 
J.  S.  and  W.  S.  Kuhn,  Inc..  of  Plttsburarh. 
and  In  1911  by  H.  B.  Hollins  ft  Co..  New 
York,  at  97  and  interest;  also  offered  In  April. 
1913.  by  J.  S.    W.  S.  Kuhn  at  the  same  price. 

Market. 
New  York— Otto  Blllo.  Fred  H.  Hatch  & 
Co..  Alfred  F,  Infold  &  Co.,  O.  R.  Mc- 
Allister &  Co.,  Berdell  Bros..  Gilbert  J. 
Postley  &  Co.,  Carruthera.  Pell  &  Co.,  Mor- 
ton Lachenbruch  &  Co.,  Moore.  Leonard  A 
Lynch,    Tobey   &    Kirk. 

Fhlladelphin  —  Han- lay.  Moore  &  Co., 
Bauer,  Starr  &  Co.,  Henry  V).  Boenning  * 
Co..  McCown  &  Co..  Samuel  McCreery  &  Co.. 
Wm.  P.   Lemploy  &  Co. 

LoniNviUe— Fidelity  &  Columbia  Trust  Co.. 
Geo.  T.   VVoocl  &  Son. 

Pfttsburfrh — Lyon,  Singer  &  Co..  Moore, 
Leonard  &  Lynrh,   Stout  &  Co. 

Price  Ranve. 


Jan.  1.  '17.  to  Jan.  1,  '21 

Bid.  A.««k. 

HIgrh      96%  '11        97  V4  '11 
Low.      55       '20        60       '20 


1920 

Bid.  Ask. 

66  Feb.      68  Feb. 
56  July      60  Dec. 


WEST  PHILADELPHIA  PASSENGER  RAII^ 
WAY  Ext.  1st  S^s.      Dae  April  1,  1956. 

Extended  from  April  1,  1906.  with  Interest 
reduced  from  6'^n.  Intor«»8t  payable  Apr.  and 
Oct.   1.   at  Oirard  Trust  Co..   Philadelphia. 

Tax  StatoK — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Aothorixed    $250,000 

Oatstandlnff   246.000 

Denomination — Coupon.  $1,000. 

TroMee — Oirard  Trust  Co.,   Philadelphia. 

Organization  and  Control — Incorporated  In 
Pennsylvania  in  May  14,  1857.  Leased  to  the 
Phlladplphla  Traction  Co.  at  a  rental  of  $160.- 
000  (20%  on  stock)  and  Interest,  taxes,  etc. 
The  Philadelphia  Traction  Co.   owns   $392,961* 


of  the  capital  stock  of  the  West  Phlladelp^hla 
Passenger  Ry.  Co.  The  Traction  Co.  la  leased 
to  the  Union  Traction  Co..  which  Is  In  turn 
leased  to  the  Philadelphia  Rapid  Transit  Co. 

Capitalisation.  Outstanding. 

Common    $750,000 

Fund<?d   debt    996,000 

Seenred  by  a  first  mortgage  on  the  27  miles 
of  track  owned  by  the  company. 

Underiles— $750,000  2d   6b  due  1926. 

Market. 

PhllAdelphla — Henry  D.  Boenning  &  Co. 
S.   K.    Phillips   ft   Co.. 


WEST  PHILADELPHIA  PASSENGER  RAIL- 
WAY ed  Ss.      Due  May  1.   1926. 
Dated  May   1.    1886.     Interest  payable  May 
and  Nov.  1.  at  Land  Title  ft  Trust  Co.,  Ph.Ua. 
Tax   Status — 2%    Federal   Income   Tax   paid 
by   company   without   deduction.      Tax   exempt 
In  Pennsylvania. 

Aathorlxcd    $750,000 

Ootstandlng  760.000 

^  Denomination — Coupon.    $1,000. 

Trustee— Pennsylvania  Co.  for  Insurances  on 
Lives  snd  Granting  Annuities.  Philadelphia. 
Organisation,  etc. — See  1st  3%s. 
Seenred  by  a  second  mortgage  on  27   miles 
of  track. 

Prior  Lien— $246,000  1st  3V&s  of  1966. 

Market. 
Philadelphia — Barnes     A     Lofland.     Chas. 
Fearon  &  Co. 

Price  Range. 
Jan.  1,  '09,  to  Jan.  1,  '81  1920 

Bid.  Ask.  Bid.  Ask. 

High  11014  '09     111 '10  91  Mar.      95  Mar. 

Low.     75      '20       80  '20  76  Dec.        80  Dec. 
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WEST    SACRAMENTO    (Cat.)   CO.    Ist   8.   F. 
6s.      Due  July  1,  1930. 

Dated  July  1.  1910.  Interest  payable  Jan. 
and  July  1. 

Interest  Deferred — The  company  has  se- 
cured the  assent  of  practically  all  bondholders 
to  defer  bond  Interest  beginning  Jan.  1.  1916, 
to  and  including  July  2.  1021.  and  to  waiving 
certain  provisions  of  the  sinking  fund. 

Tax  Statm — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $2,000,000 

Outstandlnir  (Jan.  1.  '21) 747,000 

Balance  retired. 

Denomination — Coupon,    $1,000. 

Trustee — Mercantile  Trust  Co..  San  Fran- 
cisco. 

Redeemable  on  any  Interest  date  at  106  and 
Interest. 

Sinking  Fund— Beginning  July  1.  1916,  will 
retire  bonds  as  follows:  1-14  In  1916:  1-13  in 
1917:  1-12  in  1918:  1-11  in  1919:  and  an 
amount  thereafter  sufficient  to  retire  the  entire 
issue  by  maturity. 

Organisation — Incorporated  February.  191O. 
in  California. 

CapitaHzatlon.  Outstanding. 

Common    $1,992,900 

Funileci  debt   747.000 

Secured  by  a  first  mortgage  on  11.200  acres 
of  land  situated  opposite  to  Sacramento  on 
the  Sacramento  River,  with  a  levee  system, 
decks,  etc.  The  tract  Is  being  developed  for 
warehouse  and  factory  sites,  wharfage  facili- 
ties, residential  sites,  truck  gardens  and  other 
agricultural  purposes,  etc.  60%  and  upwards 
of  all  amounts  received  from  the  sale  of  prop- 
erty is  to  be  deposited  with  the  Trustees  to  be 
applied  towards  the  redemption  of  these 
bonds. 

Original  Market — First  offered  by  Louis 
Sloss  ft  Co.,  San  Francisco,  at  par. 

Market. 
T..OS  Anjrelcs — Cahn,  McCabe  A  Co. 
Price  Ran^e  1920— Bid.  68;  Aak,  66. 


WEST    ST.    liOmS    WATER    A    UOHT    CO. 

Ist  S.  F.  5».     Due  Aag,  1.  1928. 

Bated  Autr.  1,  1908.  Interest  payable  Feb. 
1  and  AuB.  1,  at  Trustee's  office  or  Guaranty 
Trust   Co.,    New  York. 

Tax  Status — 2%  Federal  Income  Tax  i^ald 
by  company   without  deduction. 

Anthorixed •|1,400,000 

Outstandlnff  (Mar.   2.  '21) 1.213,200 

Held  In  S.  F. 146.800 

*May  be  Increased  to  $2,000,000  by  vote  of 
stockholders. 

Denomination — Coupon.  $100  and  $1,000. 
Reffisterable  as  to  principal. 

Trustee — Mississippi  Valley  Trust  Co..  St. 
Louis. 

Sinking  Fund — ^Annually  befflnnlnv  Nov.  1, 
1918,  one-fifth  of  surplus  earnlncrs  after  in- 
terest for  the  purchase  or  redemption  of  these 
bonds  at  not  exoeedlns  106  and  interest. 
Bonds  so  acquired  are  to  be  held  In  fund  and 
interest  added. 

Otvanlxatlon — Incorporated  in  Missouri  in 
1902  as  a  consolidation. 

Capitalization.  Outstandljiv. 

Common    $1,000,000 

Preferred  (7%  cum.) 266.660 

Funded  debt   1,218,200 

Secured  by  a  first  mortg^a^e  on  the  entire 
property  of  the  company  which  includes  plants 
supplying  water  to  'a  number  of  suburban 
communities  surroundinir  St.  Louis.  Mo.,  on 
the  north,  west  and  south.  Power  and  pump- 
ins  plant  Is  located  on  the  Missouri  River  12 
miles  west  of  St.  Louis.  Stand-pipes  are  lo- 
cated at  Kirkwood.  Strattmann  Hill  and  Nor- 
mandy Hill.  Company  owns  285  miles  of 
pipe  lines  and  In  addition  distributes  through 
100  miles  of  pipe  main  not  owned  by  the  com- 
pany. BVanchlses  In  St.  Louis  county  are  un- 
limited as  to  time:  in  University  City  expires 
Aug.,  1929,  and  In  Maplewood  expires  Aug.. 
1930.  The  company  also  sells  water  under  lonv 
term  contracts  to  manufacturing  concerns  and 
the  municipalities  of  Webster  Groves  and  Kirk- 
wood. 
Years  ended  April  30: 

Gross.  Net.  Int..  etc. 

1920 $329,323         $167,668  $81,172 

1919 819,661  143,863  90.430 

1918 282.079  149.618  80.074 

Original  Market — First  offered  by  Shapker. 
Waller  &  Co..  Chlcasro.  A  block  offered  1916 
by  Union  Trust  Co..  Detroit,  and  Luce  ft  Co., 
a**  93V&   and  Interest. 

Market. 

New  York — Fred  H.  Hatch  &  Co. 

Chlcairo — Shapker  &  Co. 

Price  Bonfire  IMO — Ask  86  May. 

WEST  SHORE  RAHiROAD  SO.  1st  4s.     Due 

Jan.  1,  2361. 

Dated  December  6,  1886.  Interest  payable 
Jan.  and  July  1,  at  Grand  Central  Station. 
New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $60,000,000 

Outstanding    49.994.600 

Balance  Retired. 

Denomination — Coupon.  $1,000.  Fully  resris- 
terable.  Registered.  $600.  $1,000.  $10,000. 
$60,000. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Guaranteed  principal  and  Interest  by  the 
N.  Y.  C.   ft  H.   R.  R.  R.  Co.  by  endorsement. 

Assumed  by  the  New  York  Central  R.  R.  Co. 

Organisation  and  Control — Incorporated  In 
New  York  In  1886  as  successor  to  the  New 
York.  West  Shore  ft  Buffalo  Ry.   Co. 

Tjeased  to  the  New  York  Central  ft  Hudson 

?r  R.  R.  Co.  (merged  into  New  York  den- 

R.    R.    Co.    In    1914).    In    1886.    for    476 
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years,  with  privileges  of  extension  fvr  a  fur- 
ther period  of  600  years,  at  an  annual  rental 
of  4%  on  $60,000,000  bonds.  Entire  capital 
stock  owned  by  the  New  York  Central  R.  R. 

Capitalization.  Outstanding. 

Common > $10,000,000 

I«*unded  debt 49.994.600 

Scoured  by  a  first  mortgage  on  479  miles 
of  road:  from  Weehawken,  N.  J.,  to  Buffalo. 
N.  Y.,  and  branches,  from  Ravena  to  Ken- 
wood Jet..  N.  Y..  from  Congers  to  Rockland 
Lake.  N.  Y.,  and  from  Syracuse  to  Earlville. 
N.  Y..  together  with  terminals  at  Weehawken. 
N.  J.,  lands,  elevators,  etc.  Main  line  la 
double  tracked. 

Legal  for  savings  banks  in  Cal.,  Me..  Mfch.. 
Minn.,  N.  J.  and  R.  I.:  and  also  Baltimore 
Trust  Brands. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

BCarfcet. 

New  York — Simon  Borg  A  Co..  Ambrose  R. 
Clark  &  Co.,  Samuel  Goldschmldt.  E.  Wolff. 
Hartshome  &  Battelle,  Wm.  Carnegie  Ewen. 
Rutter  &  Co.,  Wolff  &  Stanley.  R.  W.  Press- 
prlch  &  Co..  Prlnre  &  Whitely.  Redmond  & 
Co..  Struthers  &  Hlscoe.  Vilas  &  Hlckey. 

Philadelphia — Arthur  J.  Bender.  Biddle  Jk 
Henry,  Morlcy.  Wood  &  Co. 

PHee  Range— N.  Y.  S.  E. 
Jan.  1,  »06,  to  Jan.  1,  'SI  1B80 

High     109      Jan.  26.  '09  76      Sept.  25 

Low.        B4%  Apr.  17,  '20  64^  Apr.  17 

Registered. 
High     107^  Jan.    4. '06  73      Oct.  19 

Low.       64      May  20.  '20  64      May  20 


WEST  SIDE  BELT  RAILROAD  1st  Ss.     Dae 

Sept.   1,  1937. 

Dated  Sept.  1.  1897.  Interest  payable  Mar. 
and  Pept.  1.  at  Colonial  Trust  Co..  Pitta- 
burgh,  Pa. 

Tax  Status — 2%  Federal  Income  Tax  pjild 
by  company  without  deduction.  Tax  exempt  In 
Pennsylvania. 

Authorised $1,000,000 

Outstanding  (Jan.  1.  '21) 378.000 

Retired    622,000 

Denomination — Coupon,  1,000.  Registerable 
as  to  principal. 

Trustee— Union  Trust  Co.,  Pittsburgh. 

Organization  and  Control — Incorporated  In 
Penn.  In  1896.  The  entire  stock  is  owned 
by  The  Pittsburgh  &  West  Virginia  Ry  Co. 

Capitalization.  Outstanding. 

Common     $1,080,000 

Funded  debt    1.821.000 

Secured  by  a  first  mortgage  on  22  mllea  of 
railroad  from  Pittsburgh  to  Clalrton.  Pa. 

Market. 

Philadelphia — Morley.  Wood  &  Co..  Wm. 
P.  Lempley  ft;  Co 

Price  Range. 
Jan.  1,  '09.  to  Jan.  1,  '21  1990 

Bid.         Ask.  Bid.  Aak. 

High  101  '00       80  Jan.     98  Deo. 

Low.     73*16       96*18  


WEST  SIDE  BELT   RAILROAD  CO.   ReoelT- 

era'  Equip.  5s  Series  *'A."     Due  S85.000 

Mareh    15.   1917.   and  S42.000  eaeh   dc»- 

tember  15  and  943.000  each  Bfarch  IS  fe 

September   16.    1995.    and   $49,000   March 

15.   1996. 

Dated    March    16.     1916.      Interest    payable 

March   16  and  September  16.   at  Trustee's  or 

Blair  A  Co..  New  York. 

Tax    Status — ^Payment    of    Federal    Income 
Tax  not   assumed  by  company. 

Authorized    $860,000 

Outstanding  (Jan.  1.  '21) 468.000 

Balance  Retired. 

Issued    by    authority    of   the    United    Btatea 
District  Court  of  Western  District  of  Pena- 
■jrlTaala. 
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I>0iiomiDmtloB — Coupon,   $1,000. 

Tmatee — The  Colonial  Trust  Co..  Plttaburvh. 

Orranlxatlon,  et«. — Se«  lit  6s. 

fftfmrd  by  a  conditional  sale  agreement  on 
660  ali-flteel  Bondola  cars  of  100,000  pounds 
capacity  each  and  200  composite  sondola  cars 
of  110,000  pounds  capacity,  costing  SI. 033, 322. 
Title  to  equipment  remains  in  Blair  A  Co., 
New  York,  as  vendors. 

I^^ffai  for  savlngrs  hanks  .in  Ohio. 

Oftslnal  Market — Offered  February.  1916. 
by  Blair  A  Co.,  New  York,  and  Colonial  Trust 
Co.,  Pittaburrh,  at  par  and  Interest  for  aver- 
age maturities. 

Market. 

New  York — Freeman  &  Co. 

Philadelphia — Morley,   Wood  &  Co.,  Pars- 
ly   Bros.    &  Co. 


WEST  SIDE  BELT  BAILROAB  Eqalp.  Tr. 
5s.  Series  "B."  Due  $75,000  each  Oet. 
1  and  April  1.  from  Oet.  1,  1917,  to  April 
1.  1027.  Inelaslve. 

Dated  April  1,  1917.  Interest  payable  April 
1    and   October   1.    at  Trustee's  ofDce. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorixed    $1,600,000 

Oiitstandlnir   (Jan.    1,   '21) 976,000 

Balance  Retired. 

Denomination — Coupon.  $1,000.  Refflsterable 
as   to   principal. 

Trustee— Fidelity  Trust  Co..   Philadelphia. 

Guaranteed  principal  and  interest  by  The 
Pittsburgh   ft   West   Virginia  Ry.    Co. 

OrcanlKation,  etc. — See  1st  68. 

Secured  by  an  equipment  agreement  on  1,- 
000  steel  hopper  cars  and  3  locomotives,  cost- 
ins  $1,746,140,  of  which  $246,140  paid  in  cash 
by  the  company. 

lieg'al  for  anvinRs  hanks  in  Ohio. 

Original  Market— Offered  April.  1917.  by 
Brown  Bros,  ft  Co.,  at  prices  to  yield  from 
4%%    to    6H%    on   respective    maturities. 

Market. 

New  York — Freeman  &  Co. 

Philadelphia — laaan  Starr  &  Co. 


WEST    SIDE    LUMBER    CO.     1st    6s.       Due 

$175,000    March    15.    1918,    September   15. 

1020.  March   15.   1023.  and  September  16, 

1025. 

Dated  Septf^mber  15,   1916.     Interest  payable 

March   16   and   September   16   at   Chicago  Tit|e 

ft  Trust  Co..   Chicago. 

Tax  StatuH — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized    $900,000 

OutNttuidlnfr  (Jan.   1,   '21) .150.000 

Matured    nnd    Paid 3&0.000 

Held  In  Treaanry 200,000 

Denomination — Coupon.  $600  and  $1,000. 
ReKiatorable    as    to    principal    only. 

Trustees — Chicago  Title  ft  Trust  Co..  and 
Wm.  C.  NIblack.  Chicago. 

Redeemalile  on  any  Interest  date  at  102% 
and    interest. 

Sinking  Fund — All  Sugar  Pine  and  Califor- 
nia White  Pine  above  900.000.000  feet  may  be 
removed  without  payment  of  sinking  fund. 
(Estimate  places  amount  of  these  woods  at 
time  of  execution  of  mortgage  at  1,021,000,000 
feet.)  Thereafter  company  shall  pay  $2  per 
thousand  feet  for  further  releaars.  such  pay- 
ments to  be  applied  to  the  payment  of  bonds 
as  they  mature,  and  any  surplus  to  be  applied 
to  purchase  of  bonds  In  the  open  market  at 
not  exceeding  102%  and  interest,  or,  if  not  so 
purchasable,   to  redemption  at  that  price. 

Guaranteed    as    to    principal    and    Interest. 
Jointly  and   severally,    by  Charles  J.   Canfleld, 
Chicago,    III.:   W.   R.   Thorsen,   San  Francisco, 
Ca.,  and  George  W.  Johnson,  Tuolumne,  Cal. 
Organisation — Incorporated  in  California. 

14 


CapitalUatlon.  Outatandins. 

Common    $1,600,000 

Funded  debt   360,000 

Secured  by  a  first  mortgage  on  37,960  acres 
of  timber  lands  and  timber  in  Tuolumne 
County.  Cal.,  about  98%  of  which  is  owned 
in  fee.  upon  which  It  is  estimated  that  there 
is  1,021.000,000  feet  of  Sugar  Pine  and  Cali- 
fornia White  Pine,  and  also  Red  Fir,  White 
Fir  and  Cedar,  and  on  a  saw  mill  at  Tuo- 
lumne. Cal.,  with  a  capacity  of  60,000.000 
feet  per  annum,  dry  kilns,  planing  mill,  box 
factory,  electric  plant  and  other  equipment. 

Further  secured  by  a  first  lien  on  the  entire 
capital  stock  of  the  Hetch-Hetchy  ft  Yosemite 
Valley  Railway  Co..  owning  some  86  miles  of 
logging  railway. 

Original  Market — OfTered  in  December.  1916. 
by  Lyon.  Gary  ft  Co.,  and  F.  B.  Hitchcock 
ft  Co..  Chicago,  at  par  and  Interest. 

Market. 

Chicago — Baker,    Fentress    A    Co.,    F.    B. 
Hitchcock  A.  Co. 


WEST  VIRGINIA  A  PITTSBURGH  RAIL- 
ROAD CO.  1st  48.  Due  April  1,  1000. 
■  Dated  April  1.  1890.  Interest  payable  April 
1  and  Oct.  1,  at  the  office  of  the  Baltimore  ft 
Ohio  R.  R.  Co..  New  York.  Interest  was  I'e- 
duced  in  1899   from   6%    to  4%.   . 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorixed    $4,000,000 

Outstanding    3.864.000 

Pledged  under  B.  A  O.,  P..  JL,  K. 

ft  W.  Va.  4s 19.000 

Held  in  S.  F. 127.000 

Denomination— Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustee — Mercantile  Trust  ft  Deposit  Co.. 
Baltimore. 

Sinking  Fund — $1,600  semi-annually  on  April 
and  Oct.  1.  beginning  Oct.  1.  1896.  to  purchase 
bonds  at  not  to  exceed  110  and  int.  If  not  so 
purchasable  to  be  invested  in  other  securities 
approved  by  the  company.  Bonds  so  acquired 
to  be  held  alive. 

Assumed  by  the  Baltimore  ft  Ohio  R.  R.  Co. 

Control — Incorporated  in  West  Virginia  In 
1690  and  in  1912  was  merged  into  the  Bait. 
ft  Ohio  R.   R.   Co. 

Secured  by  a  first  mortgage  on  177.18  miles 
of  road,  vis:  Miles. 

Clarksburg  to  Richwood.  W.  Va 120.99 

Flatwoods  to  Sutton.  W.  Va 6.63 

Macpelah  Jet.  to  Pickens.  W.  Va 60.61 

Further  secured  upon  about  134,843  acres 
of  timber,  coal  and  mineral  lands  In  Pocahon- 
tas. Webster  and  Nicholas  Counties,  West 
Virginia. 

Vnderiles— B.  ft  O..  P..  L.  ft  W.  Va.  Ref. 
4s  and  B.  ft  O.  Ref.  ft  Gen.  Mtge.  of  1996. 
Bonds  are  reserved  under  latter  mortgage  to 
retire  this  issue. 

I^egal  for  savings  banks  in  Conn..  Mass.. 
N.  Y.  and  Vt;  and  also  Baltimore  Trust 
Funds. 

Listed  on  the  London  Stock  Exchange. 

Original  Market — First  offered  by  Brown 
Bros,  ft  Co..  New  York.  Philadelphia  and 
Boston. 

Market. 

New  York — Simon  Borg  &  Co.,  Wm.  M. 
Clarke,  Samuel  GoldAohmldt,  Edwin  Wolff, 
F.  J.  Lisnian  &  Co..  Wolff  ft  Stanley,  Car- 
ruthers,  Pell  &  Co..  Prince  &  Whitoly.  Tay- 
lor. Smith  &  Hard,  Tobey  &  Kirk.  Vilas  A 
Hickey. 

Philadelphia — Parsly  Bros.  A  Co.,  Samuel 
K.  Phillips  A  Co..  Isaac  Starr  Jr.  A  Co.. 
Henry  D.  Boennlng  A  Co. 

Baltimore — BarroII,  Corkran  A  Co..  Jenk- 
ins. Wheedbee  A  Poe.  Howard  R.  Taylor  A 
Co. 
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Priee  Ranee. 
Jan.  h  '11.  to  Jan.  1,  *»l  1920 

Bid!         Ask.  Bid         Ask. 

Higrh     96*11       98H'll  68  Nov.     72  Nov. 

Low.     55  '20       68      '20  55  Mar.     68  Mar. 


WEST  VIRGINIA  LIGHT.   HBAT  A  POWER 
CO.  iBt  S.  F.  6s.     Dae  June  1.  1989. 
Dated  July   1,    1919.     Interest  payable  June 
1  and  December  1,  at  International  Trust  Co., 
Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  d'^duction;  Pennsyl- 
vania State  Tax  refunded:  tax  exempt  In  Con- 
necticut: Interest  paid  without  deduction  for 
Massachusetts  Income  Tax. 

Auhorlxed    $2,000,000 

Outstanding  (Jan.  1.  '21) 495.000 

Retired  by  S.  F 4.500 

Reserved    for   Ext. 1.500,000 

DenomlnaUon — Coupon,     $1,000,      S600     and 
$100;  registerable  as  to  principal. 
Trustee — International     Trust    Co.,     Boston. 
Redeemable  at  105  and  Interest  on  any  in- 
terest date. 

Sinking  Fnnd — ^Annually,  beginning  Aug.  1. 
1920.  1%  of  outstanding  bonds  for  their  pur- 
chase or  redemption  at  not  exceeding  105  and 
Interest. 

Organization — Incorporated  in  West  Vir- 
ginia in  1919. 

Capitalization.  Outstanding. 

Common    $500,000 

Funded    debt    495,500 

Seenred  by  a  first  mortgage  on  nil  tlie 
property  of  the  company.  The  property  cov- 
ered includes  steam  generating  plant,  together 
with  transmission  and  distribution  lines.  The 
company  supplies  electricity  In  Sistersville. 
New  Martinsville,  Paden  City  and  Brooklyn, 
W.  Va.  The  company  uses  natural  gas  as 
fuel.  Transmission  lines  are  on  private  right 
of  way.     Franchises  expire  in  1939. 

Years  ended  Dec.  31: 

Gross.  Net.         Bond  Int. 

1920 $134,398  $85,771  $24,862 

1919 111.407  71,760  24.900 

•Interest   on   this   issue. 

Original  Market — $416,000  offered  June. 
1919,  by  Earnest  E.  Smith  it  Co..  at  9^^A 
and   interest. 

Market. 

Now  York — Brandon,   Gordon  Sc  Waddoll. 

Price  Range  1920 — Ask  96  V^  Aug. 


WEST  VIRGINIA  WATER  ft  EI^ECTRIC  CO. 

5-Year   Ist   6s.      Dne  Sept.    1,   1922. 

Dated  Sept.  1.  1917.  Interest  payable 
March  1  and  Sept.  1,  at  First  Nat'l  Bank. 
New  York,   or  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  re- 
funded  in  Pennsylvania. 

Authorized    $3,000,000 

OutHtandlnfp    (Jan.    1,    '21) 1,890.000 

Reserved  for  Ext 1.109.400 

Provisions  of  Issue — Additional  bonds  are 
Issuable  when  net  earnings  for  12  consecutive 
months  within  14  months  Immediately  pre- 
ceding shall  have  been  at  least  equal  to  twice 
annual  interest  charges  on  bonds  outstanding 
and   those   to  be   issued. 

Denomination — Coupon.  $1,000.  $600  and 
$100.     Registerable  as  to  principal. 

Trustee — Central  Trust  Co.  of  Illinois.  Chi- 
cago. 

Redeemable  at  101  and  Interest  on  any  in- 
terest date  upon   60  days'   notice. 

Sinking    and   Improvement   Fund — Annually. 

beginning    Sept.    1,    1918.    10%    of   gross   earn- 

'~«rs  for  the  following  purposes:     Maintenance. 

Tcements   and   renewals   of   property:   addi- 


tions to  property  which  have  not  and  shall  not 
be  made  the  basis  for  issuance  of  reserve 
bonds:  for  purchase  or  redemption  of  bonds. 

Organization — Incorporated  in  West  Vir- 
ginia as  successor  to  the  Kanawha  Water  St 
Light  Co. 

Capitalization.  Outstanding. 

Common    $3,000,000 

Preferred    (7%    cjum.) 682.475 

Funded  debt 1.890.600 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company  now  owned  or  hereafter 
acquired.  The  company  owns  and  operates 
without  competition  plants  supplying  water 
and  electric  light  and  power  in  Charleston. 
W.  Va..  and  vicinity.  The  property  includes 
two  electric  driven  and  two  steam-driven  wa- 
ter pumps,  having  a  total  rated  capacity  of 
26.000.000  gallons  per  day;  about  80  miles  of 
water  mains;  steam  electric  generating  plant 
of  8.760  k.  w.  and  electric  distributing  system 
of  about  60  miles  of  overhead  lines.  Electric 
franchises  expire  Feb..  1945.  Water  fran- 
chise expires  Nov..  1963,  subject  to  the  right 
of  the  city  on  Nov.  6.  1933,  and  each  five, 
years  thereafter  to  purchase  the  company's 
water  system  at  a  fair  valuation. 
Years  ended  Dee.  81: 

Gross.  ■  Net. 

1919 $647,194         $264,583 

1918 473.607  232.118 

Original  Maricet— $1,250,000  offered  Jan.. 
1918.  by  Northern  Trust  Co.,  Central  Trust 
Co..  Powell,  Oarard  A  Co..  Elston  A  Co..  all 
of  Chicago,   at  96  and  Interest. 

'Market. 
New    York — Morton    Lachenbruch    &    Co.. 
Fred  H.   Hatch  &  Co.,  Berdell  Bros.,   Finlay 
&    Davenport,    H.    C.    Spiller   &    Co..    Joseph 
Gilman,  Pynclion  &  Co. 

ChlcaflTO — Powell.  Garard  &  Co.,  Babcock. 
Rushton  &  Co. 

Price  Range. 
Jan.  1.  '19.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     94H'19       99 '19  94  Feb.      99  Feb. 

Low.      80      '20       86  '20  80  Dec.      86  Aus- 


WESTCHESTER  (N.  Y.)  EL.ECTRIC  R.  B. 
1st  68.     Due  July  1.  1943. 

Dated  July  1.  1893.  Interest  payable  Jan. 
and  July  1.  at  Bankers'  Trust  Co..  New 
York. 

Tax  Rtatus — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized  and  Outstanding $600,000 

Denomination— Coupon,  $1,000. 

Trustee — Bankers'   Trust  Co..   New  York. 

Guaranteed  principal  and  interest  by  Union 
Ry.   Co.   of  New  York. 

Organization  and  Control — Incorporated  in 
New  York  In  1891.  In  1893  acquired  the 
properties  of  Mt.  Vernon  A  East  Chester  Ry. 
Co.    and  New  Rochelle  Ry.   A  Transit  Co. 

Controlled  by  the  Third  Avenue  Ry.  Co.  of 
New  York  City,  through  ownership  of  all  cap> 
ital   stock. 

Capitalization.  Outstanding. 

Common    $600,000 

Funded   debt    600.000 

Seenred  by  a  first  mortgage  on  30  miles  of 
street  railway.  Company  operates  37  miles  of 
road   Including  seven   miles   of   trackaire. 

Years  ended  June  SO: 

Gross.  Net.        'Cliargea 

1920 $724,899  $69,270         $207,949 

1919 623.005  107.688  199.355 

191S 573.579  136.791  208.025 

1917 422,292  46.380  216.947 

1916 580,231  139.956  209.11') 

•Taxes,   rentals  and  interest. 

Market. 

New  Y'ork — Finlay  &  Davenport,  Lynch  & 
McDerniott. 
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Jan.  1,  'U,  to  Jan.  1.  '21 

Bid.  Ask. 
Hiffh  96  '13  100  '12 
Low.      30  '20       40  '20 


1920 

Bid         A«k. 
46  Dec.      60  Jan. 
80  Sept.   40  Sept. 


WESTCHESTER     LIGHTING     CO.     1st     6«. 
IHie  Dee.  1*  I960. 

Dated  December  1.  1900.  Interest  payable 
June  and  Dec.  1.  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlzed    110.000.000 

Oatstandinir 8.610.000 

Resened  for  Ext 1.260.000 

Beaerred  for  Prior  Liens 230.000 

Denomination — Coupon.  11.000.  Refflsterable 
as  to  principal. 

Tmstee — Equitable  Trust  Co.,  New  York. 

Oaaranteed  as  to  principal  and  Interest'  by 
the  Consolidated  Oas  Co.  of  New  York,  by 
endorsement. 

Organization  and  Control — Incorporated  1900 
in  New  York.  Controlled  by  the  Consolidated 
Oas  Co.  of  New  York  through  ownership  of 
ectire  stock. 

Capitalization.  Outstanding. 

Common    $10,000,000 

Preferred  (6%  cum.) 2.600.000 

Bounded  debt   23,843.000 

Seeared  by  a  mortvaffe  on  the  entire  prop- 
erty of  the  company.  The  Westchester  Llvht- 
1ns  Co.  is  operating  under  franchises,  prac- 
tically all  perpetual,  for  the  distribution  of 
vas  and  electricity  in  a  larve  portion  of  the 
Borouch  of  the  Bronx.  New  York  City,  also  in 
the  principal  cities  and  towns,  etc..  In  West- 
chester County  including  Yonkers.  Mount  Ver- 
non, New  Rochelle,  Port  Chester.  Rye,  Ma- 
maroneck,  Kinvsbrldse.  Harrison.  Mount  Kis 
CO.  Pelham.  Pelham  Manor  and  other  adjoin- 
Ins  villages  and  towns.  Population  served 
directly  about  277.000.  Owns  six  vas  plants 
and  seven  holders,  together  with  three  elec- 
tric stations.  Company  throush  its  control  of 
the  Northern  Westchester  LiKhtins  Co.  and 
the  Peekskill  Lighting  ft  R.  R.  Co.  serves  also 
OssinlnK.  Briarcliff  Manor.  Phillips  Manor, 
Croton,   Cortland,   Peekskill.   etc. 

Prior  Liens — $230,000  New  York  Suburban 
Oas  Co.  6s  of  1949,  for  the  retirement  of 
which  bonds  of  this  issue  are  reserved:  $335. ■ 
000  White  Plains  Livhtiny  Co.  5s  of  193R 
and  $260,000  Hudson  River  Gas  ft  Electric  Co. 
6s  of  1929. 

Underlies — N.    Y.     ft    Westchester    Livhtlns 
Co.    Cneral    4s   due   2004   and  N.    Y.    ft  Wcst- 
i-luBtf  *     Deb.     5b    of     1954.     also     $3,900,000 
WoatchCHter   Lighting  Deb.   7a  of  1931. 
Years  ended  Dee.  31: 

Gross.  Net.  Int.,  etc. 

3910 $4,894,619   $1,467,739   $1,237,169 

1918 4,204,091    1.305.227    1.187.901 

19^7 8,914.867   1.646,206   1.177.358 

1916 3.499,293    1.604,796   1,371.202 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Market. 

New  York— Dunham  &  Co.,  Finlay  A 
Davenport,  Samuel  Goldschmidt,  Fred  H. 
Hatch  &  Co..  G.  R.  MrAlHstor  &  Co.,  Ber- 
dell  Bros.,  Prince  &  Whltely.  W.  E.  R. 
Smith  &  Co. 

Price  Range — y.  T.  8.  E. 
Jan.   1,  '06»  to  Jan.  1,  »21  1920 

Bid.  Ask. 

Hiph     108%  Fob.     7, '06  75  Oct.    87  June 

Low.        85      Oct.  10,  '19  68  Dec.       73  Dec. 


Tax  not  assumed  by  company.     Tax  exempt  in 
Rhode  Island. 

Authorised    $600,000 

Outstandins    (Jan.    1,   '21) 391.000 

Held  In  sTf 65.000 

Reserved  for  Ext 64,000 

Denomination — Coupon.  $600.  Registerable 
as  to  principal. 

Tmsteo— Union  Trust  Co.,  Providence.  R.  I. 

Redeemable  at  106  and  Interest  on  any  in- 
terest date  upon  three  weeks'   notice. 

Sinking  Fond — $6,000  annually,  since  July 
1,  1912,  and  each  January  1  thereafter,  to 
be  applied  to  the  purchase  or  redemption  of 
these  bonds  at  not  over  106  and  interest. 
Bonds  so  acquired  to  be  kept  alive  and  Interest 
added  to  the  sinking  fund. 

Organisation  and  Control — Incorporated 
May.  1907.  in  Rhode  Island,  succeeding  the 
Westerly  Gas  ft  Elec.  Co. 

In  1916  The  Narragansett  Electric  Lighting 
Co.   acquired  a  majority  of  the  capital  stock. 

Capitalisation.  Outstanding. 

Common    $500,000 

Preferred  (6%  non-cum.) 200,000 

Funded   debt    391.000 

Seeared  by  a  first  mortgage  on  plants  sup- 
plying gas  and  electricity  to  Westerly.  R.  I., 
and  Pawcatuck.  Conn.,  and  in  addition  elec- 
tricity to  Watch  Hill,  Ashaway  and  Avon- 
dale.  R.  I.;  Stonlngton.  Mystic.  West  Mystic 
and  Noank,  Conn.  Electric  plant  Is  located  at 
Westerly,  R.  I.  Franchises  perpetual. 
Years  ended  Dee.  81; 

Gross.  'Net.  Interest. 

1920 $353,244  $49,244  $32.82) 

1919 273.248  61.760  29.067 

1918 226.324  49.866  28.435 

1917 194,339  66.369  26.620 

1916 164.901  69.171  30.546 

*After  depreciation. 

IjCgal  for  savings  banks  in  R.  I. 

Original  Market— Offered  In  1909  by  Bodell 
ft  Co..  Providence.  R.  I. 

Market. 

Providence.  B.  I. — Hornblower  ft  Weeks. 
Priee  Range. 
Jan.  1,  '1<I.  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid         Ask. 

High  101 '16     102 '16  90  Jan.      95  Jan. 

Low.     80  '20       85  '20  80  Dec.      85  Dec. 


WESTERLY  LIGHT  ft  POWER  CO.  let  S.  F. 
6s.      Dne  Jnne  1.  1987. 

Dated  June  1.  1907.  Interest  payable  June 
and  December  1,  at  Trustee's  office. 

Tax     Status — Payment     of     Federal    Income 


WESTERN    CANADA    FLOUR    MILLS    CO.* 
LTD..  1st  6s.      Dae  Mareh  1.  19S8. 

Dated  March  1,  1908.  Interest  payable 
March  and  Sept.  1.  at  Canadian  Bank  of 
Commerce.  Toronto.  New  York  and  London. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $1,095,000 

Outstendinir  (Jan.  1,  '21) 736.979 

Held   in    S.    F 358.021 

Denomination— Coupon.  $486.66  or  £100. 
Registerable  as  to  principal. 

Trustee — Montreal  Trust  ft  Deposit  Co.. 
Montreal. 

Redeemable  at  106  and  interest. 

Sinldng  Fund — ^Annually,  beginning  March 
1.  1909.  an  amount  sufficient  to  redeem  about 
10%  of  these  bonds  before  maturity.  Bonds 
may  be  bought  in  the  open  market  up  to  105 
and   interest   or   called   at   that   price. 

Organisation — Incorporated   1906   In  Ontario. 

Capitalization.  Outstanding. 

Common     $2,600,000 

Funded  debt    1,295,479 

Secured  by  a  first  mortgage  on  all  of  the 
property  as  of  March  1.  1908.  The  company 
owns  a  large  mill  at  Winnipeg.  Man.,  also 
mills  at  Brandon,  Man.,  and  Goodrich,  Ont.. 
with  a  dally  capacity  of  10,000  barrels  of 
flour  and  1,000  barrels  of  rolled  oats  and 
oatmeal.  There  are  also  owned  100  ele- 
vators, with  a  storage  capacity  of  4,000,000 
bushels  of  wheat. 
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Underlies— lat  ft  Ref.   6«  of  1931.  auffldent 
of  which  are  reserved  to  retire  this  Issue  at 
maturity. 
Years  ended  Aug.  81; 

Net.       Bond.  Int. 

1920 1414.724  $79,251 

1919 437.986  83.665 

1918 543.846  87.890 

1917 418.023  91.661 

1916 876.261  93.600 

listed    on    Toronto    and    London    Stock    Ex- 
changes. 

Original  Market — First  ofTercd  In  May.  1908. 
at   par   and   Interest   by  the  Royal   Securities 
Corp..     and    the    Dominion    Securities    Corp. 
Montreal,  etc. 

Martcet. 

New  ITork — Henry  Nishtlnvale. 

Toronto— Dominion   Securities  Corp..    Ltd. 

Montreal — Dominion   Securities   Corp..    Ltd.. 
H.    B.    Robinson    ft    Co..    National    Bond    Co. 
Balfour  &  White. 

Prioe  Ranse. 
Jan.  1.  '09.  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid         Ask. 

Hi^h  105 '10     10614*09  99  Jan.      lOlJan. 

Low.     85  '20       87      '20  86  Mar.       87  Mar. 


WE8TERN  CANADA  FLOUR  MILLS  CO., 
LTD..  Ist  ft  Ref.  6.  F.  6s.  Due  Sept.  1, 
1931. 

Dated  Sept.  1.  1911.  Interest  payable 
March  and  Sept.  1.  at  Canadian  Bank  of  Com- 
merce.   Toronto.   Montreal  and  London. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aothorlsed    $2,600,000 

Outstanding:  (Jan.  1.  '21) 558.500 

Retired  by  8.  F. 217.500 

Reserved  for  Prior  IJens 736,979 

Re8er\'ed  for  Corp.  Purposes. . .      987,021 

Denomination — Coupon.  $100.  $500  and  $1.- 
000  and  £  Sterling. 

Redeemable  as  a  whole  at  106  and  Interest 
on  and  after  Sopt.  1.  at  1916  on  six  weeks' 
notice  or  for  sinking  fand. 

Sinking  Fund — ^Annually,  since  Sept.  1. 
1912.  an  amount  sufficient  to  redeem  the  en- 
tire outstandlnir  issue  by  maturity. 

Orranlzation — See  1st  6s« 

Secnred  by  a  first  mortrave  on  properties 
acquired  since  the  execution  of  the  first  mort- 
SAge.  Also  secured  on  the  properties  covered 
by  that  mortgraBre  subject  thereto.  See  1st  6s 
above  for  dc^acription  of  the  property. 

Famlngs — See  1st  6s. 

Original  Market — $760.00  offered  In  Nov.. 
1911.  at  par  and  interest  by  the  Dominion 
Securities  Corp..  Montreal. 

Market. 

Toronto — Dominion  Securities  Corp..  Ltd. 

Montreal — Dominion  Securities  Corp..  Ltd.. 
Ntaional  Bond  Co.,  Inc..  Hew  R.  Wood  Co. 

Prioe  Range. 
Jon.  1.  '11.  to  Jan.  1.  '21  1920 

Bid.  Ask.  Bid  Ask. 

HiKh  101  '13     102*13  98  Jan.    100  Jan. 

Low.     89  '20       91  '20  89  Nov.     91  Nov. 


Tmstoe — The  Chartered  Trust  St  Executor 
Company,  Toronto. 

Orirnnlxation  —  Incorporated  In  Canada 
Jan.,  1920,  for  the  manufacture  of  Sulphate 
and  Kraft  pulp.  Company's  plant  is  lo- 
cated on  Howe  Sound,  about  25  miles  from 
Vancouver,  B.  G.  It  has  an  estimated  ca- 
pacity of  40  tons  of  pulp  a  day. 

Capitalization.  Outstanding. 

Common  (no  par) 25,000  sha 

Funded  debt   $2,200,000 

Secured  by  a  first  mortgagre  on  all  present 
and  future  fixed  assets.  The  company  owns 
In  fee  simple  about  30  square  nailes  of 
Crown  Grant  Lands  on  Vancouver  Island, 
which  contain  750,000  cords  of  pulp  timber, 
over  30  years'  wood  supply;  also  has  ac- 
quired adjoining:  mill  property,  5  years'  tim- 
ber supply.  The  timber  areas  contain  a 
large  quantity  of  red  timber.  Company 
owns  its  own  townsite,  located  on  navigable 
water,  and  equipped  with  a  dock  600  feet 
longr. 

Original  Market — $1,000,000  offered  Sept., 
1920.  by  Graham.  Sanson  &  Co.,  Toronto, 
at  100  and  interest  with  a  bonus  of  5  sharers 
common  stock  with  each  $1,000  bond. 


Due 


WKSTiaiN  CANADA  PFLP  ft  PAPER  CO., 
LTD..  1st  Serial  7h.  Due  $50,000  each 
F<4>.  1  from  192.3  to  1939,  incl.,  and 
$150,000  Feb.  1.  1940. 

Dated  Feb.  1,  1920.  Principal  and  interest 
(Aug.  1  and  Feb.  1)  payable  at  the  Home 
Bank  of  ('anada.  Toronton  and  Montreal  in 
gold  coin  of  the  Pominlon  of  Canada,  or  at 
Guaranty  Tru.st  Co.,  New  York,  In  gold 
Tax  Statu.H — Payment  of  Federal  Income 
Tax  not  nsHumed   by   the  company. 

Anthorize<l     $1,000,000 

Outstanding     1,000,000 

Denomination — Coupon.    $500;    registerable 
as  to  principal. 
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WESTERN    ELECTRIC    CO.     Isl     Ss. 
Dee.  31,  1922. 

Dated  Dceember  SO.  1909.  Interest  payable 
Jan.  and  July  1,  at  Merchants'  Loan  ft  Trust 
"Co.,  Chicago,  and  at  Bankers'  Trust  Co..  New 
York. 

Tax  Status — 2.%  Federal  Income  Tax  paid 
by  company  without   deduction. 

Tsx  exempt  In  New  York  State  to  18.7«». 
Bondholders  must  pay  tax  on   81.8%    of   face 

Authorised  and  Outstanding. .  .$15,000,000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustees — Merchants*  Loan  ft  Trust  Co.. 
Chicago,   and   Leon   L.   Lioehr. 

Redeemable  at  106  and  interest  any  interest 
date  on  60  days'  notice. 

Assumed  by  the  Western  Electric  Co..    Inc. 

Control — Incorporated  in  Illinois  In  1881  as 
successor  of  the  Western  Electric  Manufactur- 
ing Co.  The  Western  Electric  Co..  Inc.,  was 
incorporated  in  New  York  In  1916  as  suc- 
cessor company. 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty plants,  licenses,  patents,  real  estate, 
etc..  of  the  Western  Electric  Co..  now  owned 
or  hereafter  acquired.  The  Mortgage  pro- 
vides that  the  company's  net  cash  and  other 
current  assets  must  at  all  times  be  at  least 
twice  the  par  value  of  all  outstanding  bonds 
and  that  after  the  regular  dividends  shall  have 
been  paid  on  Its  capital  stock,  no  additional 
dlvitfonds  shall  be  paid  which  would  reduce 
the  profit  and  loss  surplus  below  $30,000,000. 

The  Western  Electric  Co.  Is  the  larg^'St 
manufacturer  of  telephone  apparatus  and  sup- 
plies in  the  world.  It  owns  extnsive  factorit'S 
located  at  Hawthorne.  III.  The  Hawthorne 
plant  covers  207  acres,  and  the  plants  gen- 
erally cover  over  5,000,000  square  feet  of 
floor  space. 

Underlies — Conv.  7s  of  1986. 

Earnings — See   Conv.    7s   of    1926. 

Listed  on  the  New  York  and  Chicago  StocK* 
Exchanges. 

Original  Markst — Offered  in  1910  by  L^ 
Hicrginson  ft  Co.,  New  York.  Boston  and  Chi 
cago.  at  99  and  interest. 

Ifarfcet. 

New  York — Dunham  &  Co.,  Joseph  Oil- 
man. T.  L.  MacDonald,  Salomon  Bros.  & 
Hut7ler.  Bull  &  Eldredge.  Mann.  Pell  & 
Peake,  Carruthers,  Pell  St  Co.,  T.  L.  M<'- 
Donnld  &  Co..  BerdcU  Bros..  B.  A.  Bxkfr 
St  Son. 

PhUadelphlft— Blddle  &  Henry. 


Chicago — John  Bumham  A  Co..  Curtis  A 
Sangrer,  First  Trust  St  Sayings  Bank.  The 
Merchants  LiOan  &  Trust  Ca 

Price  Ranse— M.  T.  B.  B. 

Jan.  1.  '16t  to  Jan.  1,  '21  1920 

Hlffh     103%   Feb.  11.  '16  97%   Jan.  14 

Low.        92%   Dec  28.  '20  92%   Dec.  28 


WESTBBN    ELECTRIC    CO.,    INC.      5-Tesr 
CoBT.  7s.     Doe  April  1.  10S5. 
Dated     April     1,     1920.       Interest     payable 

Apr.    1.    and    Oct.    1.    In    New    York.    Boston 

and  Chlcaaro. 
Tax    BtatiUH— Pasmient    of    Federal    Income 

Tax    not   assumed   by    company. 

Authorised    $36,000,000 

Ontstandinff    28.600.000 

Reserrecl  for  Corp.  Purposes. .     6.400,000 

Parposc  of  Issae— To  retire  bank  loans  and 
to   provide   additional  worklnx  capital. 

DenomlDatlons — Coupon.  1100,  S600  and 
$1,000:   reristerable  as  to  principal. 

Trustee — Chase   National   Bank.    New   York. 

Redeemable  on  any  Interest  date  on  80 
days'  notice  at  the  followinir  prices  and  In- 
terest. 103  to  and  includlnar  April  1.  1922. 
102  thereafter  to  and  including  April  1.  1923. 
and  101  thereafter  to  and  including  Oct.  1. 
1924. 

Ccmvertlble  at  any  time  between  Apr.  2. 
1922  and  Oct.  1.  1924.  both  dates  inclusive. 
Into  7%  Cum.  Pref.  Stock  of  the  company, 
par  for  par.  If  called  for  redemption  bonds 
may,  nevertheless,  be  converted  if  presented 
at   least  ten  days  before  the  redemption  date. 

Orranlxatlon  and  Control — Incorporated  in 
New  York  In  1916  as  successor  to  the  West- 
ern Electric  Company  (an  Illinois  corporation) 
through  the  purchase  of  all  assets  and  as- 
sumption of  all  obligations  of  that  company. 
Business    established    in    1869. 

Capitalization.  Outstanding. 

Common  (no  par) 360.000  shs. 

Preferred   (7  %    cum.) None 

Funded  debt    $43,600,000 

Controlled  through  ownership  of  98%  of 
Common  Stock  by  the  American  Telephone  A 
Telegraph  Company. 

Becnrlty — A  direct  obliiration  of  the  com- 
pany but  not  secnred  by  a  mortffa«e.  Under 
the  terms  of  the  indenture  the  company  cove- 
nants as  follows: 

Not  to  create  any  mortvag^e.  pledfre  or  other 
lien  on  Its  property  or  franchises  (except  pur- 
ctiase  money  mortRaKes  and  pledfces  for  tem- 
porary loans  in  the  usual  course  of  business 
and  except  an  issue  of  not  exceeding  $16.- 
C 00. 000  face  value  of  bonds  for  refunding  the 
oxisting  $16,000,000  First  Mortgage  Bonds) 
without  securing  these  bonds  equally  with  any 
obltcrations  secured  by  any  lien  so  created. 

To  maintain  net  assets  other  than  plant 
account  as  defined  in  the  Indenture  (after  de- 
ductinflr  all  liabilities  except  funded  debt),  equal 
to  at  least  160%  of  iU  total  funded  debt.  In- 
cluding these  bonds  and  the  first  mortgage 
bonds. 

Year  ended  Dee.  81:  (Consolidated) 

Gross.                Net.  Int.,  etc. 

1920 $206,111,680  $8,711,503  $4,037,645 

1919 135.722.000    6,119.210  1.263.180 

1918 145.22(5,000    6,781,047  1,540.528 

l'.H7 150,.'?40.000   7.087.664  1.309.844 

1916 106,987.000        3.204,710  8SO,094 

Prior    Lien —  Outstanding 

Western  Electric  Co.    Ist   6s.    1922. $16. 000. 000 

For  provisions  for  refunding  the  above  Issue 
sef  tinder  "Socurlty." 

Listed  on  the  Chicago  Stock  Exchang'e. 

Original  Market — $25,000,000  offered  March. 
1920.  by  Lee.  Hlgginson  A  Co..  Bankers'  Trust 
Co..    Guaranty    Trust    Co..    Bstabrook    A   Co.. 
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Wm.  A.  Read  A  Co..  Harris,  Forbes  A  Co., 
and  Chase  Securities  Corp..  at  98%  and  In- 
terest. 

Mnricet 

New  York— T.  Hall  Keyes.  T.  L.  Mac- 
Donald.  Mann.  Pell  &  Peake.  Bull  A  Eld- 
redge,  Berdell  Bros..  Bankers  Trust  Co., 
Guaranty  Trust  Co.,  Salomon  Bros.  A  Huts- 
ler,  Seasongood.  Haas  &  Macdonald.  Pyn- 
chon  &  Co..  Carruthers,  Pell  &  C3o. 

BoMton — Curtis  A  Sanger. 

Salt  Lake  City — Palmer  Bond  A  Mortgage 
Co. 

Phlladelphia^-Blddle  A  Henry. 

Chicacro — John  Bumham  A  Co..  Curtis  & 
Sanger,  First  Trust  A  Savings  Bank.  Illinois 
Trust  A  Savings  Bank,  The  Merchants  I^oan 
A  Trust  Co.,  Union  Trust  Co. 

Boston — F.  S.  Moseley  A  Co. 

Louisville,  Ky.— Block,  ITetter  A  Co. 

Price  Ran^e 

1920 
Bid.  Ask. 

High 98%  Apr.     99%  June 

Low 96       Oct.      96       Oct. 


WESTERN    LIGHT   A   POWEK   CO.      1st   6«. 
Doe  May  1.  IMS. 
Dated  May  1.    1916.     Interest  payable  May 

1  and  Nov.   1  at  office  or  agency  of  company. 

New  York. 

Tax    Statoa — Pasnoient    of    Federal    Income 

Tax    not  assumed  by  company. 

Aothorised    $6,000,000 

Ontetandinr   (Jan.    1.   '21) 2.276,000 

Pledged  to  8eeore  Loans 116.000 

Reserved  for  Prior  Lien 176.000 

Reserved   for  Ext 3.436.000 

Retired  by  8.  F None 

Denomination — Coupon.  $100.  $600  and 
$1,000.     Registerable  as  to  principal  only. 

Redeemable  as  a  whole  or  in  part  by  lot. 
upon  60  days'  notice,  on  any  interest  date  at 
100    and    Interest. 

Trustee — Bank  of  America,   N.   Y. 

Improvement  or  Sinking  Fund — ^Annually, 
beginning  July  1,  1918.  amounts  equal  to  the 
following  percentages  of  gross  earnings:  2%. 
1918:  2%.  1919:  2%%.  1920:  2%%.  1921; 
3%.  1922:  3%.  1923:  4%.  1924.  This  fund 
may  bo  applied  to  the  purchase  or  redemption 
of  these  bonds  at  not  over  100  and  interest, 
or  to  reimburse  the  company  for  expenditures 
made  for  additions,  etc.  Bonds  acquired  are 
to  be  cancelled. 

Speelal  Sinking  Fund — In  addition  to  the 
above  fund,  a  special  sinking  fund  is  created 
under  a  contract  with  The  Denver  A  Interur- 
ban  R.  R.  Co.,  which  will  amount  to  about 
$243,000. 

OrganlKation  and  Control — Incorporated  in 
Colorado  in  1906  as  Northern  Colorado  Power 
Co.      Present  title  adopted  In   1914. 

In  1919  the  Cities  Service  Co.  acquired  a 
controlling  stock  Interest  in  this  company. 

Capitalisation.  Outstanding. 

Common     $2,000,000 

Preferred  (7%  cum.) 1.000.000 

Funded   debt    2.460.000 

Secured  by  a  first  mortgage  on  steam  gen- 
erating electric  plants  of  6,000  k.  w.  capa- 
city, conl  mines,  80  miles  of  transmission 
lines,  330  miles  of  distribution  lines.  74 
miles  of  telephone  lines  6.6  miles  of  street 
railway,  comprising  the  street  railway  sys- 
tem of  Boulder,  Col.,  and  distributing  plants 
supplyin  gelectrlclty  in  Boulder.  Loui.sville, 
Lafayette.  Port  Collins,  Grerley,  Love,  Long- 
mont  and  other  towns  in  nothern  Colorado; 
and  by  a  second  mortgage  on  plants  supply- 
ing gas*,*  electricity  and  heat  In  Cheyenne. 
Wyo.  Franchises,  with  two  minor  excep- 
tions, are  reported  as  extending  beyond  the 
life  of  the  bonds. 


Prior  Lien — S176.000  Cheyenne  Lt..  Fuel  A 
Pr.  l8t  6s.  to  retire  which  bonds  of  this  Issue 
are  reserved. 

Years  ended  Dec.  31: 

Gross.               Net.  Bond  Int. 

1920 $1,076,807  $286,373  9122.600 

1919 886.244           225.933  122.600 

Original  Market — Offered  In  December.  1916. 
by  W.  C.  Lanffley  A  Co.,  New  York,  at  93^% 
and  Interest,  and  offered  by  Bljrth.  Witter 
&  Co.,  San  Francisco.  February.  1916.  at  94 Vi 
and  interest. 

Market. 

New  Yorii — Henry  L.  Doherty  &  Co.,  Mor- 
ton Lachenbruch  &  Co. 

San  Francisco — Girvin  &  Miller. 

Price  Range. 
Jan.  1.  '17,  to  Jan.  1*  '21  1980 

Bid.  Ask.  Bid.  Ask. 

High     99^  '17       95%  '17       72  Nov.      76  Jan. 
Low.     53      '20       60      '20        55  June     60  June 


WESTERN   MARYLAND  RAIUIOAD  CO.   Ist 
48.      Dae  Oct.  1,   1958. 

Dated    October    1.    1902.      Interest    payable 
April  and  Oct.  1,  at  Bankers'  Trust  Co.,  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorized    S60.000.000 

Ootfttandlnff     46.666.000 

Reserved  for  Prior  Liens 3.367.000 

Denomination — Coupon.  $1,000.  Reffisterable 
as  to  principal  or  fully  reKlsterable.  Regis- 
tered,  91.000  and  multiples. 

Trustee — Bankers'  Trust  Co..  New  York. 

Control — Sold  at  foreclosure  sale  Nov.  19, 
1909,  and  succeeded  by  the  Western  Mary- 
land Ry.  Co.  In  1917,  the  latter  company, 
under  a  readjustment  plan,  was  merged  with 
several  subsidiaries  Into  the  new  Western 
Maryland  Ry.  Co. 

'Capitalization.  Outstanding. 

Common    $49,429,098 

1st  Pref.   (7%   cum.) 17.760.400 

2d  Pref.  (4%   non-cum.) 9.999,000 

Funded  debt   61.978.462 

•Western   Maryland  Ry.   Co. 

Secured  by  direct  mortgrase  on  392.67  miles 
(total  owned)  and  by  collateral  trust  on  16.60 
miles  of  road  and  equipment:  securities  aggre- 
sratinv  12,619,160  and  any  property  hereafter 
acquired  with  the  proceeds  of  these  \  bonds, 
viz: 

A  first  lien  on  331.89  miles — 
Hillen  Station  to  Madison  St.  (in  Balti- 
more. Md.) 0.40 

Fulton   Jet.    (in  Baltimore)  to  Potomac 

Valley   Jet..    Md 90.11 

BiR  Pool.  Md.,  to  Knobmount.  W.  Va..      69.28 
B.    &  O.    and   N.    &   W.    Connection   at 

Hagerstown.   Md 1.79 

Charlton.    Md..   to   Connection   with   W. 

N.    A  M.   Ry 2.84 

Port  Covington  to  Warwick  Jet..  Md.  . .        6.30 
Cumberland,  Md..  to  Belington.  W.  Va.   130.18 

Harrison  to  Elk  Garden.   W.   Va 6.99 

Hartsmanville    Jet.    to    HartsmanviUe. 

W.  Va 3.20 

Thomas  Jet.  to  Davis.   W.   Va 6.98 

Elkins  Jet.  to  Huttonsvllle.  W.  Va 16.77 

Belington  to  Weaver.  W.  Va 6.20 

Weaver  Jet.  to  Dartmoor,  W.  Va 1.12 

Highfleld,    Md.,    to   Pennsylvania   State 

Line     0.34 

Keyaer  Jet.,  Md.,  to  Keyser,  W.  Va.  . . .        0.39 

A  second  lien  on  60.68  mlle»— 

Covered  by  the  first  lien  of  the  following: 

Potomac  Valley  R.  R.   lat  68 14.30 

Coal  &  Iron  Ry.  Ist  5s 46.38 

A  second  collateral  lien  on  16.60  miles — 
Covered   by   the   first   collateral    lien   of 

the  Potomac  Valley  R.  R,   Ist  5s....      16.60 
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Also    seeured    by    deposit    of '  the    following 
securities: 

Deposited.      Issued. 
Bait.    &  Harrisburg.   Ry. 

com.  stock S668.460        $690,000 

Bait.  A  Cumberland  Vy. 

Ry.  stock   42.160  42.600 

Bait.  &  Cumberland  Vy. 

R.  R.  stock 75.460  76.700 

Bait.   A  Harrisburg  Ry. 

Western  Ext.  stock.  ..       238.950  240.000 

Western   Md.    Tidewater 

Co.   stock    4.660  5.000 

Maryland  Smokeless 

Coal  Co.   stock 999.600       1.000.000 

Maryland  Smokeless 

Coal     Co.     1st     Mtge. 

Bonds    600.000  600.000 


92.619.160     S2.656.10fl 

Prior   Liens — 92.300.000   prior   liens   as  fol- 
lows: 

Coal  ft  Iron  Ry.  Co.  1st  6s.  1920.  .91.000.000 
Potomac  Valley  R.  R.  1st  6s.  1941..   1.300.000 

This  mortgage  also  provides  for  the  retire- 
ment  of   the  following: 
Bait.    &   Cumberland   Vy.    R.    R.    6b. 

1929    172,800 

Bait.  A  Cumb.  Vy.  Ry.  Co.  68.  1929  48.500 
Bait.  A  Harrisburg  Ry.  Co.  6a.  1936  690.000 
Baltimore     A     Harrisburg     Ry.     Co. 

Westn.    Ext.    6«.    1938 240.000 

Baltimore   A   Cumberland  Vy.    R.   R. 

Ext.   Co.    6s.    1931 230.000 

Washington   A  Franklin   Ry.   Co.    6s. 

1939    378.000 
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$1,659,300 
ITnderiles — ^Western  Maryland  Ry.  (new)  Itt 
A  Ref.   Mtge. 
Years  ended  Dee.  31: 

Cross.  Net.       Int.  &  Rent. 

*1919 93,075.048     $3,000,903     $3,000.18^ 

tl919 14.610,410  165.854  117.809 

•1918 3,075,048   3,067,002   2,964. SH5 

tl918 15,402.352  def.175,146      96,S47 

1917 13.638.450   4.365.932   2.724.647 

1916 11.967,982   4,272.462   2,963.403 

1915 9.888,600   3.203.293   3,310,SU0 

•Corporate  account. 

t Federal   account — standard   return  not  in- 
cluded. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 
New   York — Simon    Borgr   &    Co.,    Ambrose 
R.    Clark    &    Co..    B.    &    R.*  Randolph,    Car- 
ruthers.   Pell   &  Co.,   Pynchon  A   Co.,  Prince 
A  Whltely,  Vlla«  A  Hlckey. 

Phlladelphiar- Morley.   Wood  A  Co..  J.  W. 
Thompson  A  Co. 

Baltimore — Barroll,  Corkran  &  Co.,  Smith, 
Ix>ckhart  A  Co.,   J.    8.  Wilson,   Jr.   A  Co. 

Price  Range—N.  Y.  8.  B. 
Jan.  1,  '06.  to  Jan.  1«  '21  1920 

High     88%   Jan.  24. '06  69%    Oct.  25 

Low.      47       July  29,  '20  47       July  29 

WESTERN      MARYLAND      RAILWAY      CO. 

(THE)   Equipment   5s,    Series   "B."    Dnc 
928,000  each  July  1  and  Jan.  1,  from  July 
1,    1016,   to  Jan.    1,    1921,   IneliifllYe.  sad 
S22,000    each    July    1    and   Jan.    1,   tmm 
July  1.  1921.  to  January  1,  1926,  inelD^^ivf. 
Dated  Jan.    1.   1916.     Interest  payable  J'l 
1  and  July  1,  at  company's  ofRce,  New  To'-k. 
Tax    Status — Payment    of    Federal    Inco... 
Tax  not  assumed  by  company. 

Anthorixed   1450.000 

Ontstandlnpr    (Feb.    1.    '21) 220,000 

Balance  Retired. 
Denomination — Coupon.  $1,000. 
Tmstee — Equitable  Trust  Co..   New  Tork. 
Secured  by  a  conditional  sale  agreement  ^n 
16  Mallet  compound  locomotlTes.  ooating  $5eT.- 
000.    of    which    the    Railway    Company   pan 


9107.326    In   cash.     Title   to   remain   In  Blair 
&  Co.,   New  York,  uni^il  theae  notes  are  paid. 

Leiral   for  savlngrs   banks   In    Ohio. 

Original    Market — OfTered    by    Blair    A    Co.. 
New  York.  Feb..   1916. 

Market. 

New  York — Evans,  Stlllman  A  Co.,   Free- 
man ft  Co. 

Philadelphia — Graham,  Parsons  &  Co. 

Baltimore — J.  8.  Wilson,  Jr.  &  Co. 


H'K.STERN  MARYLAND  RAILWAY  CO. 
Eqaip.  Tr.  7s,  Preferred  Series.  Due 
$100,000  each  March  1,  from  IBZi  to 
1936,  Inclusive. 

Dated  March  1,  1921.  Interest  payable 
March  1  and  8ept.  1.  at  Equitable  Trust  Co., 
New  York. 

Tax  Statu.s — P.iyment  of  Federal  Income 
Tax  not  a^.sumed  by  the  company. 

Authorize<1     $1,500,000 

Outstanding     1.500,000 

Denomination — Coupon.  $1,000;  register- 
able   as   to   principal. 

Trustee — Equitable   Trust   Co.,    New   York. 

Secore<l  by  an  equipment  agreement  on  40 
consolidated  freight  locomotives  costing  in 
«xce88   of   $3,000,000. 

Equity — Following  the  Preferred  Series 
there  are  $1,500,000  Notes  of  a  Junior  Series, 
which  are  to  be  taken  by  the  United  States 
Government  and  which  will  mature  serially 
at  the  rate  of  $100,000  per  annum.  Holders 
of  the  Preferred  Series  are  entitled  to  pre- 
ferential rights  and  Interests  in  and  to  the 
equipment  and  in  and  to  the  payments  to 
be  made  in  accordance  with  the  Equipment 
Trust  Agreement:  In  case  of  default,  the 
Preferred  Series  being  entitled  to  payment 
in  full  of  principal  and  Interest  before  any 
amount  Is  payable  to  the  Junior  Series. 

I^gal  for  savings  banks  In  Ohio. 

Original  Market— $1,500,000  offered  Feb., 
1921,  bv  National  City  Co.  at  prices  to 
yield  1%,  6.9096  and  6.75%,  according  to 
maturities 

Market 

See   Series   "B." 

WESTERN  NEW  YORK  &  PENNSYLVANIA 
RAILROAD  CO.  1st  Ss.  Doe  Jan.  1. 
1037. 

Dated  Dec.  1,  1887.  Interest  payable  Jan. 
and  July  1.  at  Treasurer's  office  of  Penna.  R. 
B.    Co..    85    Cedar   St.,    New   York. 

Tax  Status — 2%  Ft'deral  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania  and  New  York. 

Authorized    $10,000,000 

Outstanding    9,990,000 

Cancelled     10.000 

Denomination — Coupon,  $1,000.  Register  able 
as  to  principal. 

Trustee — Bankers'  Trust  Co.,  New  York. 
Organiaxtlon  and  Control — Incorporated  In 
New  York  and  Penn.  In  1895  as  a  reorganiza- 
tion of  the  West.  N.  Y.  &  Penn.  R.  R.  Co. 
and  Is  leased  until  1923.  at  a  rental  equal  to 
net  earnings  of  the  Pennsylvania  R.  R,  which 
owns  practically  the  entire  stock. 

Capitalization.  Outstanding. 

Common     $19,972,756 

Funded  debt   29.595.000 

Secured  by  direct  mortgage  on  666.03  miles 
cf  road,  viz: 

A  first  lien  on  563.71  miles — 
Buffalo.     N.    Y.    (Junction    with    Union 
Terminal   R.   R.   at  Fillmore  Avenue) 

to  Oil  City.  Pa 136.91 

Buffalo.   N.   Y.   (Bailey  Avenue)  to  Em- 
porium Jet.,   Pa 118.40 

Olean.  N.  Y..  to  Warren.  Pa 59.68 

Irvlneton  to  Oil  City,   Pa 50.19 

Hahonlngtown  to   Stoneboro,   Pa 37.42 

Tryonville  to  Lakeville,  Pa 8.42 

Klnzua   to  Cates.   Pa 18.22 


Morrison  to  West  Line,  Pa 9.86 

Larrabee  to  Clermont,  Pa 22.34 

Rochester  to  Hinsdale,  N.  Y.  .■ 98.40 

ScottsvlUe  to  Garbutt.  N.  Y 2.90 

Rochester  to  Lincoln  Park,  N.  Y 2.38 

Nunda  Jet.  to  Nunda.  N.  Y 2.44 

Olean.  N.  Y..  to  Empire  Tanning  Co.'s 

plant    1.15 

A  second  lien  on  2.3S  miles — 

(Covered  by  the  first  lien  of  the  W. 
N.  Y.  &  P.  Ry.  Qenl.  4s). 
Buffalo.  N.  Y..  Louisiana  St.  to  Bailey 

Ave 2.32 

Also  seeured  on  the  company  right  to  and 
Interest  In  the  railroad,  franchises  and  prop- 
erty and  upon  the  entire  ($7,700)  capital  stock 
of  the  Bradford  R.  R..  Bradford.  Pa.,  to  Tar- 
port.   Pa.,    2.34  miles. 

This  road  afTords  the  Pennsylvania  R.  R. 
Co.  Its  only  entrance  into  Buffalo  and  Roches- 
ter, N.  Y. 

lJnderlies^$10.000,000  Gen.  4s  of  1943  and 
$9,605,000  Income  5s  of   1943. 

Earnings — See  Gen.  4s. 

Listed  on  the  New  York  and  Philadelphia 
Stock   Exchanges. 

Market. 

Ne»w  York — Dunham  &  Co.,  Arthur  B. 
Frank  &  Co..  Samuel  Goldschmidt,  Granger 
&  Co.,  Montgomery  &  Co.,  Finlay  &  Daven- 
port, Moore.  Leonard  &  Lynch,  Redmond  & 
Co.,  Seasongood.  Haas  St  Macdonald,  Taylor. 
Smith  &  Hard.  Vilas  A  Hickey.  Edwin  Wolff. 
Carruthers,   Pell  A  Co. 

Philadelphia — Barclay,  Moore  A  Co., 
Barnes  &  Lofland,  Bauer,  Starr  &  Co..  ThoH. 
A.  Blddle  A  Co.,  Biddle  &  Henry,  Henry  D. 
Boennlng  &  Co..  Brown  Bros.  &  Co..  Elklns. 
Morris  A  Co.,  Harper  &  Turner.  Huntoon  & 
Co.,  McCown  &  Co.,  J.  P.  Maglll  &  Co..  Reed 
A.  Morgan  A  Co.,  Morley,  Wood  &  Ca. 
Parsly  Bros.  &  Co..  Samuel  K.  Phillips  A 
Co.,  saac  Starr  Jr.  A  Co.,  Wheeler,  Elliot  A 
Mann.    Wurta.   Dulles  &  Co. 

Pittsburgh — Moore,  I^onard  A  Lynch. 

Price  Range — ^N.  Y.  8.  E. 

Jan.  1,  '06,  to  Jan.  1.  '21  1920 

High     118  Mar.    2, '06  92  Jan.    7 

Low.       81  May  25.  '20  81  May  26 


WESTERN  NEW  YORK  ft  PENNSYLVANIA 
RAILWAY  CO.  Gen.  4s.  Due  April  1. 
1043. 

Dated  April  1.  1895.  Interest  payable  April 
and  Oct.  1,  at  Treasurer's  Office  of  Penna. 
R.  R.  Co.,   85  Cedar  St.,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt  In 
Pennsylvania  and  New  York. 

Authorised  and  Outstanding. .  .$10,000,000 

DenomlnaticMi — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Organisation,  cte. — See  1st  5s. 

Secured  by  direct  mortgage  on  ff87.80  miles 
of  road,   viz: 

A  first  lien  on  S4.09  miles — 

Leesbtirg  to  Redmond,  Pa 14.10 

Winchester  to  Blasdell,   N.   Y 7.67 

Buffalo.    N.    Y.,    Louisiana    Street    to 

Bailey  Avenue 2.82 

A  second  lien  on  663.71  miles — 
Covered  by  the  first  Hen  of  the  W.   N. 

Y.  &  P.  R.  R.  Co.   1st  6s,  1937 663.71 

Also  secured  (subject  to  the  Hen  of  the  1st 
6s)  on  the  company's  rights  to  and  Interest  In 
the  Railroad,  franchise  and  property  of  the 
Bradford.  R.  R.     See  let  6s. 

Prior  Liens — $9,990,000  Western  N.  Y.  & 
Pa.    1st   5s  of   1937. 

Underlies— $9,606,000  Western  N.  Y.  &  Pa. 
Income  6s  of  1943,  $9,400,692  of  which  are 
owned  by  the  Pennsylvania  R.  R.  Co. 
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¥ean  ended  Deo.  SI: 

GroBs.  Net.       Int.  A  Rent. 

•1919 S1.1S6.106     SI. 271.642     $2,382,203 

tl919 17.816.363  dcf.  800.499      

*1918 1.156,106        1,198.227       2.181.216 

tl918 17.626.248  def.  839.892      

1917 14.710,897  739.621        2.739.300 

1916 13.682,410       2.624.860       2.643,968 

1916 10,871.846       2,027,080       2.402.982 

•Corporate  account. 

t  Federal    account— standard    return    not    In- 
cluded. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Market. 

New  York — Samuel  Qoldschmldt,  Granerer 
&  Co.,  Bdwin  Wolflf,  Carruthera,  Pell  &  Co., 
Pynchon  &  Co..  Moore,  Leonard  A  Lynch. 
Prince  &  Whltely,  Redmond  &  Co.,  Season- 
good.  Haas  &  Macdonald.  Vilas  &  Hickey. 

Phlladelphiar — Barnes  St  Lofland,  Thomas 
A.  Biddle  &  Co..  Blddle  &  Henry.  Henry  D. 
Boenning  &  Co.,  Elkins.  Morris  &  Co.,  Gra- 
ham, Parsons  &  Co.,  Harper  A  Turner,  Hun- 
toon  A  Co.,  Lloyd  &  Palmer,  McCown  A  Co., 
Reed  A.  Morgran  A  Co.,  Morley,  Wood  A  Co., 
Samuel  K.  Phillips  &  Co.,  Isaac  Starr  Jr.  & 
Co.,   Wurts,   Dulles  &  Co. 

Frloe  Ramre— -N.  T.  B.  E. 

Jan.  1.  '06,  to  Jan.  1,  '21  1980 

High     97%  Jan.  30,  '06  63      Jan.  22 

Low.     53 H  May    7. '20  53%  May    7 


WESTERN  NEW  YOBK  ft  PENNSYLVANIA 
RAILWAY  CO.  Ineome  68.  Due  April  1, 
194S. 

Dated  April  1,  1895.  Interest  payable  Nov. 
1,  when  earned  and  non-cumulative,  at  Trus- 
tee's office.  No  Interest  has  been  paid  on 
these  bonds   as  of   Dec   31.   1916, 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorized     $10,000,000 

Outstanding     •9.605,000 

In  Treasury   395.000 

•$9,421,000  owned  by  the  Pennsylvania  R. 
R    Co. 

Denomination — Coupon.  SI. 000.  Registerable 
as  to  principal. 

Trustee — Fidelity  Trust   Co.,   Philadelphia. 

OnmnlzatloD,  etc. — See  Ist  58. 

Secured  by  a  lien  on  the  property  covered 
by  the  Gen.  48  of  1943,  but  subject  to  the 
lien  of  that  mortgage.     See  Gen.   4s. 

Prior  Liens— S9. 990.000  1st  6s  of  1937  and 
SIO.000.000  Gen.    4s  of  1943. 

Earnings — See  Gen.    4s. 

Listed  on  the  New  York  and  Philadelphia 
Stock  Exchanges. 

Market. 

New  York — Samuol  Goldschmldt,  Edwin 
Wolff,  Carruthers,  Pell  &  Co.,  Pynchon  & 
Co..  Moore.   Leonard  A  Lynch. 

Philadelphia — Blddle  A  Henry,  Iluntoon  A 
Co.,  Samuel  Iv-  Phillips  &  Co.,  Barnes  & 
Lofland. 

Frtee  Range—N.  Y.  S.  E. 

Jan.  1.  '15,  to  Jan.  1,  *Z1  1990 

Bid.  Ask. 

High     37       Aug:.  22,  '16  36    May      58    Aug. 

Low.     17%  May  17, '15  20f  Dec.       26f  June 


\|-ESTERN  NEW  YORK  A  PENNSYLVA- 
NIA TRACTION  CO.  1st  ft  Ref.  6s.  Dae 
Jan.  1,  19,'!»7. 

Dated  December  1,  1906.    Interest  payable 
Jan.   and  July  1,   at  New   York. 

Default — Jan.    1,    1920   and  subsequent  in- 

Tax  Status — 2%  Federal  Income  Tax  paid 

*»y  company  without  deduction.    Tax  exempt 

'   New   York  end  Pennsylvania. 


Aniborljsed     $6,000,000 

Outstandlnjr    ^ 2,240.000 

Reserved  for  Prior  Liens 268,000 

KeMrred  for  Ext 2.602,000 

Denomination — Coupon,  $1,000.  Register* 
able  as  to  principal. 

Tmstee — Equitable  Trust  Co.,   New  York, 

Redeemable  at  110  and  interest  on  Jan.  1, 
1912,  or  on  any  interest  date  thereafter. 

Receivership — Wm.  A.  Dusenbury,  01ean» 
N.  Y..  was  appointed  receiver  in  April.  1920. 

Organisation — Incorporated  in  New  York 
and  Penn.  in  1906  as  a  consolidation  of  tlie 
Clean  Street  R.  R.  Co.  and  the  Bradford 
Street  R.  R.  Co.  and  subsequently  purchased 
the  property  of  the  Olean.  Rock  City  & 
Bradford  R.  Jt.  Co.  and  the  entire  capital 
stock  of  the  Shlnglehouse  Street  Ry.  Co., 
the  property  of  which  company  it  aXso 
leases. 

Capitalisation.  Outstanding-. 

Common .$1,000,000 

1st  Pref.    (6%   cum.) 699.365 

2d  Pref.    (5%    non-cum.) 1.000.000 

Funded    debt     2.474.000 

Secured  by  first  mortgraKe  on  68  miles  of 
track  and  by  second  mortgasre  on  30  miles 
of  track,  located  in  Cattaraugus  and  Alle> 
gany  Counties,  N.  Y.,  and  McKean  and  Pot- 
ter Counties,  Pa.,  serving  the  towns  of 
Olean,  Portsvllle.  Ceres,  Bolivar,  Allegany, 
Salamanca  and  Little  Valley,  N.  Y.,  Brad* 
ford.  Lewis  Run  and  Shinglehouse.  Pa. 
Franchises  are  all  perpetual,  except  that  in 
the  City  of  Bradford,  on  S%  miles  of  road, 
which   runs  until  1944. 

Prior  Lien— $140,000  Olean  St.   Ry.    1st   6s 
of  1929,  and  $94,000  Olean  St.  Ry.   1st  Extn. 
5s    of    1931,    for    the    retirement    of    which 
bonds   of  this  issue  have   been   reserved. 
Years  ended  Dec.  31: 

Gross.  Net.    Int.&  Rent. 

1919 $451,222  $67,917        $134,922 

1918 475,276  113.702  133,847 

1917 482,601  162,626  133.31S 

1916 468,326  192.148  133,802 

Listed   on   the   Phlla.   Stock   Exchange. 

Original  Market— $2,000,000  offered  In 
Oct.,  1910,  by  J.  S.  A  W.  S.  Kuhn,  Inc. 
Pittsburgh,  Chicago,  etc..  at  95  and  interest, 
and  in  1911  by  the  same  corporation  and 
Robert  Glendinning  &  Co.,  Philadelphia,  at 
94   and  interest. 

Market. 

New   York— Otto   Billo. 

Philadelpliia — Arthur  J.  Bender.  Samuel 
K.   Phillips  &  Co.,  Barnes  &  Lofland. 

l^rice  Range. 
Jan.  1,  '13,  to  Jan.  1,  *Zl  1920 

Bid.  Ask.  Ask. 

High       93*13       96 '11  45      Sept. 

Low.       30  '18       40  '18  8f.  Dec. 
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WESTERN  NEW  YORK  UTILITIES  CO., 
Inc.,  30- Year  1st  5s.    Due  June  1,  1M6. 

Dated  June  1.  1916.  Interest  payable  June 
1   and   Dec.    1,   in  New  York. 

Tax  Status — 2%  Federal  Income  Tax  vol- 
untarily « paid    by    company. 

Authorise<l     $5,000,000 

Outstanding    700,000 

Reserved   for  Ext 4.300.000 

I*rovisions  of  Issue — Additional  bonds  issu- 
able for  80%  of  cash  cost  of  additions,  etc., 
or  80%  of  cash  cost,  but  not  to  exceed  80% 
of  replacement  value  of  additional  public 
utility  properties,  provided  net  earnings  for 
preceding  twelve  months  are  twice  interest 
chariL^res  on  bonds  outstanding  and  to  be  is- 
sued. 

Denomination — Coupon,  $1,000,  $600  and 
$100.  Registerable  as  to  principal.  Regis- 
tered $1,000,  $.'>,000  and  multiples  of  $5,000. 
C.  &  R.    ($1,000)   Interchangeable. 

Tmstee — Now  York  Trust  Co.,   New   York. 

Retleemable  at  105  and  interest  on  any  In- 
terest date. 

Depreciation  Reserve — Annual  payments 
beginning  with  1916  flscal  year,  as  follows: 


2.78%  of  electric  and  4.5%  pf  gas  fixed  cap- 
ital, exclusive  of  land,  etc.,  to  be  applied  for 
replacement  of  worn  and  obsolescent  prop- 

•""ty.  .      ^,         „     , 

Oriranixatlon — Incorporated    in   New    York 

In  1898. 

Capitalization.  Outstanding. 

Common     '300,000 

Funded    debt    700,000 

Secured  by  a  first  mortsaere  on  all  the 
property  of  the  company,  includlni?  three 
hydro-electric  plants  with  a  combined  capa- 
city of  1,660  k.  w.;  23  substations;  68  miles 
ot  high  tension  transmission  lines;  76  miles 
of  distribution  lines  water  rights,  including 
a  body  of  water  known  as  Glenwood  Lake, 
adjacent  to  Medina,  and  gas  plant  in  Al- 
bion. The  company  sells  electricity  to  19 
communities  In  the  northwestern  part  of 
Nev/  York  State,  located  between  Buffalo 
and  Rochester  and  including  Medina,  Al- 
blan,  Midrtlcport  and  Brockport.  The  com- 
pany purchases  additional  electric  power 
under  long  term  contract  from  the  Niagara. 
Lfockport  and  Ontario  Power  Co.  Fran- 
chises with  one  minor  exception,  are  either 
unlimited  as  to  time  or  extended  beyond 
the  life  of  the  bonds. 


Net. 

•188,270 

76.203 

73.182 

69,216 


Bond  Int. 

836.000 

35.000 

39,939 

39.348 


Yettni  ended  Dec.  31: 

Gross. 

1919 $226,697 

1918 192,641 

1917 188,578 

1916 183.139 

•After  depreciation  reserve. 
Original     Market— $700,000     offered     July, 
1916,  !by   N.    W.    Halsey   &    Co..    New   York, 
Boston,  etc..  at  97%  and  interest. 

Market. 
New  York — Berdell  Bros.,  John  Nlckerson, 
Jr.,  Hanson  &  Hanson,  Earle  A.  Miller  &  Co. 

Price  Range. 

Jan.  1,  '17,  to  .Ian.  1,  '«1  „.^^»*®  ^  ^ 

Bid.  Ask.  Bid.  Ask. 

High     94 '17'     97'/4'17  67  Jan.     70  Jan. 

Low.      50  '20       55       "20  50  Dec. 


66  Dec. 


WBSTKRN    OHIO    RAILWAY    CO.    Ut    M. 
Due  Nov.  1,  1921.  ^,     ,, 

Dated  Nov.  1,  1901.  Interest  payable  May 
1  and  Nov.  1,  at  Trustee's  office,  or  the  First 
National   Bank.   New   York. 

Deferred  Interest—Since  May  1.  1918.  In- 
terest has  been  paid  6  months  after  due. 
As  of  Feb.  7.  1921.  Nov.  1,  1920.  interest 
had  not   been  pnld. 

Tax  vStatni* — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction. 

Authoriwd     'J'SSS'SXX 

Outstanding    2.500.000 

Cancelled      ♦JJ.JOO 

Pledged     24.000 

Denomination— Coupon,  $    1,000.     Register- 
able  as  to  principal.  -      ,«       ^     /, 
Trustee — Citizens'     Savings     &     Trust     Co.. 

Cleveland.  ^^,     .      ,aaa 

Organization — Incorporated  in  Ohio  in  1900. 
and  owns  the  entire  capital  stock  of  the 
Lima,    Flndlay   A   Toledo   Ry.    Co..   owning   32 

miles.  ^  .  ^      J, 

Capitalization.  Outstanding. 

Common »30.00; 

1st   Preferred  (7%    cum.) *"^'   a« 

2nd  Preferred  (6%   cum.) 450,000 

Funded    debt     3.348,000 

Secured  by  a  first  mortgage  on  80  miles  of 
high  speed  interurban  railway  from  Lima  to 
Plqua,  Ohio,  with  branches  to  Minister  and 
Celina.  Ohio,  and  a  second  mortgage  on  33 
miles  of  road  from  Lima  to  Flndlay,  Ohio. 
This  road  forms  an  essential  link  in  shortest 
route  from  Cleveland  and  Sandusky  to  Day- 
ton, Cincinnati  and  Indianapolis  and  from 
Detroit  and  Toledo  to  Dayton.  Cincinnati  and 
Indianapolis.      Outside   of   muniolpalitles    road 


is  constructed  on  private  right*of>way.  In 
municipalities  franchises  extend  beyond  ma- 
turity of  these  bonds. 

Prior  lien— S 32  4. 000,    Lima.   Flndlay  &  To- 
ledo.  Ist  6s  of  1926. 
Years  ended  Dee.  SI: 

GrosH.  Net.  Interest. 

1920 $1,158,807         $191,226         $163,867 

1919 967,257  262.393  163.813 

1918 841.364  187.026  163.402 

1917 803.814  166.819  161,747 

1916 749.863  264.314  165.739 

listed  on   the   Cleveland   Stock  Exchange. 

Original  Market— $1,500,000  offered  in  May. 
1912.  by  Wm.  Salomon  &  Co..  New  York  and 
Mackubln.  Goodrich  ft  Co..  Baltimore,  at  94^ 
and  Interest. 

Market. 

New  York— Fred  H.  Hatch  &  Co..  Berdell 
Bros.,  Vanderhoef  &  Robinson. 

Price  Range. 

Jan.  1,  '08,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

High     93%  '11       95*12  70  Mar.    76%  Mar. 

^w.     65% '09       69 '09  22  July     29      July 


W1S8TRRN  PACIFIC   RAIUtOAD  CO   1st  5s. 

Dae  Mareh  1,  1946. 

Dated  June  26.  1916.  Interest  payable  Mar. 
and  Sept.  1.  at  Eauitable  Trust  Co.,  New 
York,  or  First  Federal  Trust  Co.,  San  Fran- 
clsco. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthoriscd     $60,000,000 

Outstanding     20,000.000 

Reserved    for  Sxt 80.000.000 

Denomination — Coupon.  $1,000.  $500  and 
$100.  Registerable  as  to  principal.  Regis- 
tered. $1,000.  $5,000  and  $10,000  and  multi- 
ples of  $10,000.     C.   ft  R.   interchangeable. 

Registrar — Bkiultable  Trust  Co.,   New  York. 

Trustees — First  Federal  Trust  Co..  San 
Francisco,    and  Henry   B.    Cooper.    New   York. 

Redeemable  at  par  and  Interest  on  any  in- 
terest date  on  60  days'   notice. 

Sinldng  Fund — ^Annually  beginning  Jan.  1. 
1919.  $50,000  for  the  purchase  or  redemption 
of  these  bonds  at  not  over  par  and  interest. 
Bonds  so  acquired  to  be  cancelled. 

Organisation  and  Control — Incorporated  in 
California  in  1916  as  a  reorganization  under 
foreclosure  of  the  Western  Pacific  Ry.  Co.  The 
entire  capital  stock  is  owned  by  the  Western 
Pacific  Railroad  Corporation  of  Delaware.  In 
May,  1917,  the  Equitable  Trust  qo.,  as  Trus- 
teu  of  the  (old)  Railway  Ist  6s  In  suit  brought 
to  endorse  guarantee,  obtained  a  Judgment  for 
upwards  $32,000,000  In  the  U.  S.  Dlst.  Court 
in  New  York  against  the  Denver  ft  Rio  Grande 
R.    R.    Co. 

Capitalization.  Outstanding. 

Common     $47,500,000 

Preferred  (6%   non-cum.) 27,600.000 

Funded    debt    28,600,000 

Secured  by  a  first  mortgage  on  1,011.06 
(total  owned)  miles  of  road,  equipment,  ter- 
minals, etc.,  and  all  other  property  cf  the 
Company  hereafter  acquired,   viz:  Miles 

San     Francisco,     Cal.,     to     Salt     Lake 

City.    Utah    926.31 

Carbona  to   Telsa.    Cal 13.00 

Branches     84.76 

Also  seeored  by  deposit  of  the  following: 

Deposited.     Issued. 
Salt   Lake   City   Union   Depot 

ft  R.  R.   Stock $99,600     $200,000 

Standard    Realty    ft    Develop- 
ment Co.    Stk 400,000       400.600 

Note — The  Claim  mentioned  under  "Organ- 
ization" may  be  subjected  to  the  lien  of  this 
mortgage  by  an  Instrument  executed  expressly 
for  such  purpose. 
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Years  ended  Dee.  81: 

QrosB.      Net.     Int.,  Etc. 

•1919 $1,900,350  12.446.776  $1,720,994 

tl919 13.667,296   4.053.627     478.600 

•1918 1.900.360       2,397.270       1,604,989 

tl918 11,078.410       2.902,065  85,204 

1917 9,898,484        4.043,905       1,600,636 

1916 8.270.262       3,181,389  741,476 

'Corporate  account. 

tFederal  account-atandard  return  not  in- 
cluded. 

IJiited  on  the  New  York  and  San  Franciaoo 
Stock  Exchanffee. 

Orlslnal  Market — ^Holders  of  Western  Pacific 
By,  Co.  let  58  were  offered  the  privilege  of 
purchaainff  these  bonda  at  90  to  the  extent  of 
40%  of  their  holdlnsra.  Plan  underwritten  by 
Wm.  Salomon  &  Co.  and  Equitable  Trust  Co., 
New  York.  $10,000,000  offered  Nov.,  1916,  by 
B.  H.  Rollins  A  Sons  and  Hayden.  Stone  ft 
Co..  at  90   and  interest. 

liarket. 

New  York  —  Arthur  E.  Frank  A  Co.. 
Kountze  Brothers,  Carruthers,  Pell  &  Co., 
Hartshorne  &  Battelle.  McDonnell  &  Co., 
Edwin  Wolff,  Struthers  &  Hiscoe.  Sutrb 
Bros.  &  Co.,  Vilas  A  HIckey,  Chase  A  Folk. 

rhUadelphift— Morley.  Wood  A  Ca 

San  Francisco — Sutro  A  Co. 

Prioe  Ranffe— -N.  Y.  S.  E. 
Jan.  1,  '18,  to  Jan.  1,  '81  1980 

High     90      Nov.  13, '18  88      Jan.  27 

Low.     76%  May  20,  '20  76%  May  20 

WESl'BBN  PENNSYIiVANIA  BAIUMAD  CO. 
Cons.  (Now   let)  4s.      Doe  June  1,   1888. 

Dated  June  1,  1888.  Interest  payable  June 
and  Dec.  1,  at  Broad  Street  Station.  Philadel- 
phia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  J^ennsylvania. 

Authorised    Closed    mortffsffe 

Outstandlnr    $4,000,000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal  and  interest. 

Trustee— Provident  Life  A  Trust  Co.,  Phila- 
delphia. 

Assumed  by  the  Pennsylvania  R.   R.   Co. 

Control — Incorporated  in  Penn.  in  1864  and 
in  1903  was  absorbed  by  the  Pennsylvania 
R.   R.   Co. 

'Secured  by  a  first  mortRage  on  140.13  miles 
•f  road  from  AlleRheny  to  Butler,  Pa.,  and 
branch  to  Bolivar.  Pa. 

Underlies — Pennsylvania  R.  R.  Gen.  Mtire.  of  , 
1965   which  mortsrase  provides  for  the  retire- 
ment of  this  issue. 

L^iral  for  saviniTS  banks  in  Cal.,  Conn..  Me., 
Mass.,  Mich.,  Mmn..  Mo..  N.  H.,  N.  J..  N.  Y., 
R.  I..  Vt.  and  Wis.,  also  Baltimore  Trust 
Funds. 

Usted  on  the  Philadelphia  Stock  Exchanse. 

Market. 

New  York  —  Barstow  A  Co..  Carruthers. 
Pell  A  Co.,  Moore.  Leonard  A  Lynch,  Chaa 
W.    Plarp,    Remick,   Hodges   &   Co. 

Phlla<1elphla — Harper  A  Turner.  Biddle  & 
Henry,  Henry  D.  Boenning  &  Co.,  Brown 
Bros.  &  Co.,  Elkins.  Morris  A  Co..  Graham. 
Parsons  A  Co..  Huntoon  A  Co.,  Ree<l  A.  Mor- 
gan &  Co..  Morley.  Wood  &  Co..  Paraly  Broa 
A  Co.,  Welsh  Bros.,  Isaac  Starr.  Jr.,  A  Co., 
Wheeler,  Elliot  &  Mann. 

Priea  Range. 
Jan.  1,  'Oe,  to  Jan.  1,  '81  1980 

Bid.  Ask.  Bid.  Ask. 

High   102      '10     103  '09         90      Jan.     92  Mar. 
Low.     82V4  '20       88*20  82%  Sept.    88  May 

WKSTEBN      POCAHONTAS      CORPORATION 

lAnds    Pnrehase    Money    1st    4^8.     Due 

Aug.  1,  1046. 

Dated    August    1.     1905.      Interest    payable 

Feb.  and  Aug.  1,  at  J.  P.  Morgan  ft  Co.,  N.  Y. 
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Tax  Stains— 2%   B^ederal  Income  Tax  paid 

by  company  without  deduction. 

Authorised    $750,000 

Outstandliiff   (June   24,   '21) 629,000 

Held  In  Treasury 43,000 

Held  In  S.  F 78.000 

Denomination — Coupon.    $1,000.   Refflsterablo 

as  to  principal. 

Trustee — Central  Union  Trust  Co..  N.  T. 
Redeemable  at  106  and  interest  on  any    In- 
terest date  after  four  weeks'   notice. 
Sinking    Fund — $9,000    annually,     bevlnnlnr 

Auff.    1,    1911,    to   purchase   this    Issue   at    not 

exceeding   105   and  interest,   or  to  be  Inveated 

in  other  securities. 
Guaranteed    principal    and    interest    by    the 

Chesapeake  A  Ohio  Ry.   Co.  by  endorsement. 
Control — The    entire    $260,000    capital    stock 

of   the   West.    Pocahontas   Corp.    is   owned    by 

the  Chesapeake  A  Gfhlo  Ry.  Co. 
Secured  by  a  first  mortgage  on  27.500  aerea 

of  coal   lands  In  West  Virginia,   and  coal    In 

about  672  acres  adltlonal. 

Market. 

New  York— Hartshorne  A  Battelle,  Car- 
ruthers, Pell  &  Co.,  Lynch  A  McDermott» 
Watson,  Armstrong  A  Co.  . 

Prioe  Range. 
Jan.  1,  '16,  to  Jan.  1,  *Zl  1920 

Bid.         Ask.  Bid.  Aak. 

High     85*17        93*17  75  Dec        

Low.     65  '19        75  '20  65  Jan.      75  July 

WBSTERN  POWBR  CO.  OF  CANADA  L.TD. 

Ist  5s.     Due  July  1,  1040. 

Dated  Nov.  1,  1916.  Interest  payable  Jan. 
1  and  July  1.  at  Bank  of  Montreal,  Montreal, 
London  or  New  York. 

Principal  and  Interest  payable  in  gold  coin 
of  the  Dominion  of  Canada,  or  at  the  option 
of  the  holder  In  gold  coin  of  the  United  States, 
or  in  sterling  at  the  fixed  rate  of  exchanso  of 
$4.86  2-3  for  each  £  sterling. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorised    $20,000,000 

Outstanding    5.000.000 

In  Treasury   1. 000.000 

Reserved  for  Ext 14,000.000 

Provisions  of  Issue — ^Additional  bonds  are 
issuable  in  principal  amount  equal  to  80% 
of  cash  actually  expended  for  improvenxenta, 
extensions,  etc..  to  Its  specifically  mortgaged 
premises,  but  shall  not  be  Issuable  for  the  ac- 
quisition of  shares  of  stock  or  bonds  of  other 
companies,  nor  for  railway  or  street  railway 
purposes,  but  only  for  the  power  and  light 
business  of  the  Company,  and  only  If  the  net 
earnings  of  the  preceding  fiscal  year,  as  certi- 
fied by  the  Company's  auditors,  shall  be  equal 
to  twice  the  Interest  on  bonds  already  out- 
standing   together    with    proposed    new    Issue. 

Purpose  of  Issue — $5,000,000  were  Issued 
par  for  par  in  exchange  for  outstanding  First 
Mortgage  bonds  of  Western  Canada  Power 
Co..  Ltd..  as  provided  in  the  plan  of  reorgan- 
isation  of    the    latter   company. 

Denomination — Coupon,  $1,000,  $500  and 
£100. 

Trustee — ^Royal  Trust  Co.,  Montreal. 

Redeemable  on  any  interest  date  at  106  and 
interest  on  4  weeks'  notice. 

Sinking  Fund— Annually,  beginning  Dec.  31. 
1925,  a  sum  equal  to  1%  of  all  bonds  which 
shall  have  been  issued  at  the  date  of  such 
payment.  Including  bonds  previously  cancelled 
by  the  sinking  fund  or  otherwise  redeemed  by 
the  company.  This  fund  is  to  be  applied  to 
the  purchase  or  redemption  of  these  bonds  at 
not  over   105   and  interest. 

Organization— Incorporated  in  Canada  In 
1916  and  acquired  the  property  of  the  Western 
Canada  Power  Co.,  Ltd.,  under  plan  of 
organisation* 


Capitalisation.  Outatandlng. 

Common     16,000,000 

Preferred    (7%    cum.) 860.000 

Funded    debt    6.600.000 

Secured  by  a  fl rat  mortvave  on  all  the  prop- 
erty of  the  company.  The  company  owna  and 
operates  a  hydro-electric  plant  at  Stare  Lake. 
B.  C,  and  furnishes  power  to  Vancouver  and 
nelffhborintf  country. 

Underlies — S6.000.000  Debenture  7s  of  1928. 
Years  ended  Dee.  81: 

Gross.  Net. 

1S19 $47S»6S2  $289,881 

1918 448.709  294.079 

1^17 460,161  331.794 

1916 376.244  269.261 

Oriclnal  Market — See  "Purpose  of  Issue" 
above. 

liarket. 

New  York — Gilbert  J.  Postley,  Carruthers. 
Pell  A  Co..  Alfred  F.  Infold  &  Co.,  Domin- 
ick  &  Domlnick,  Berdell  Broa 

Philadelphia— McCown  &  Co. 

Montreal — Balfour  &  White. 

Price  Ran^e 

1920 
Bid.  Ask. 

Hlffh 60  Dec.      69  Feb. 

Low 46  Apr.     66  Apr. 


WESTICRN    QVRBEC    POWRR    COMPANY, 
L.TD.,  let  .S.  F.  On.     Due  Apr.   1,  1931. 

Dat«^  Apr.  1,  1921.  Principal  and  interest 
(Jan.  2  and  July  2),  payable  at  Merchants 
Bank  of  Canada,  Montreal,  or  Toronto,  or 
New   York  in  New  York  funds. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorixed    $260,000 

Oatstandlnff    200.000 

Reserved  for   Ext 60,000 

Purpose  of  Issue-— To  complete  the  pur- 
chase of  the  North  River  Electric  Com- 
pany, Ltd.,  and  the  Vaudreuil  Electric  Com- 
pany. Ltd.,  to  carry  out  certain  additions 
and  extensions,  to  provide  the  company  with 
further  workinjf  capital. 

Denominations — Coupon.  $1,000  and  $600; 
registerable  as  to  principal. 

Trustee^Bankera  Trust  Co.,  Montreal. 

Redeemable  on  any  interest  date  on  30 
davs*   notice  at  105  and  interest. 

Sinking  Fund — Annually.  beRinningr  Jan. 
1.  1923,  an  amount  equal  to  3%  of  bonds 
outstanding  for  their  purchase  or  redemp- 
tion at  not  exceeding  105  and  interest. 
Bonds  so  acquired  to  be  cancelled. 

(>rtriMiis»tlon — Incorporated  In  Canada  in 
1921  and  purchn.«»ed  the  entire  assets  of  the 
North  River  Electric  Co.,  Ltd..  and  Vau- 
dreuil Electric  Co.,  Ltd. 

Capitalization  Outstanding 

Common     ^^SS'SSS 

Preferred    (7%    cum.) 59'?55 

Funded   debt    *?®'?£^ 

Secured  by  a  first  mortgage  on  all  the 
assets  of  the  company. 

The  company's  power  plant  is  located  on 
the  North  River  at  the  village  of  Carillon 
(about  thlrty-nve  miles  from  the  City  of 
Montreal)  and  supplies  power  and  light  un- 
der exclusive  franchisee  to  the  towns  on 
both  skies  of  the  Ottawa  River,  extending 
to  the  south  as  far  as  Cedars  and  to  St. 
Eugene  and  GrenvlUe  to  the  west  and  north. 

The  company's  transmLssion  lines  com- 
prise about  70  mlle.s.  ^    „  _ 

Original  Market  —  $200,000,  offered  May, 
1921.  by  Balfour.  White  &  Company,  Mon- 
treal, etc.,  at  88.23  and  interest. 

H-RSTERN  RAILWAY  OF  ALABAMA  Ceas. 
Isi  Cs.  Due  Oet.  1.  1M8. 
Dated  Oct.  1,  1882.  Extended  Oct.  1.  1918, 
with  interest  Increased  from  i%%  to  6%. 
Ihtereat  payable  April  and  Got.  1,  at  Guar- 
anty Trust  Co.,  New  York. 


Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorfaed    $1,643,000 

Ontstandlttg    1.643.000 

DenondnatlMi — Coupon.  $1,000.  Registerable 
as  to  principal. 

IVnstee— The  Metropolitan  Trust  Co.,  New 
York. 

Redeemable  as  a  whole  only  at  108  and  In- 
terest on  any  interest  date  after  Oct.  1,  1920. 
and  prior  to  Oct.  1,  1928,  upon  30  days' 
notice. 

Guaranteed  principal  and  Interest  by  the 
Georgia  Railroad  A  Banking  Co.  by  endorse- 
ment. 

Organisation  and  Oootrol — Incorporated  In 
1888  and  acquired  main  line  of  Western  R.  R. 
of  Alabama.  The  company's  stock  is  owned 
one-half  each  by  'he  Central  Trust  Co.,  Trus- 
tee for  mortgage  of  Central  of  Ga.  Ry.  Co. 
and  Louisville  A  Nashville  R.  R.  Co.  as  Trus- 
tee for  itself  and  the  Atlantic  Coast  Line 
R.    R. 

Capitalisation.  Outstanding. 

Common     $3,000,000 

Funded    debt    1,543,000 

Secured  by  a  first  mortgage  on  130.16 
miles,  vis.:  Miles. 

West  Point,  Ga..  to  Montgomery.  Ala..   85.71 

Montgomery  to  Western  Jet..  Ala 43.64 

L.    A.    N.    Jet.   Selma   to   Southern   Ry. 

Selma.    Ala 0.80 

Years  ended  Dec.  31: 


Net.     Int.  &  Rent. 
$293,098  $97,880 


Grosa 

•1919 $291,143 

tl919 2.457.095  653.823 

•1918 291.143  282.780 

tl918 2,479.217  710,066 

1917 1,726,860  666,854 

1916 1.365.276  516,371 

•Corporate  account. 

t Federal  account — standard  return  not  in- 
cluded. 


34.281 

75,999 

88,139 

183,209 

177,463 


WESTRRN  STATES  GAS  ft  BUECTRIC  CO. 

(of  Callfomli^)  1st  ft  Ref.  6s.     Due  June 

L  1941. 

Dated  June  1,   1911.     Interest  payable  June 

and  Dec.   1,  at  Glrard  Trust  Co.,  Philadelphia. 

Tax   Statni^^2%    Federal    Income   Tax   paid 

by    company    without   deduction.      Tax   exempt 

in  Pennsylvania. 

Authorised    $10,000,000 

Outstandinv  (Mar.   1,  '21) 4.197,500 

Retired  by  S.  F 932,600 

Deposited  as  Collateral 1,398.000 

Reserved  for  Prior  Uen 245.000 

Reserved  for  Ext 3.227.000 

DenomlnatlOB — Coupon,  $1,000  and  $600. 
Registerable  as  to  principal. 

Trustee — Glrard   Trust   Co.,    Philadelphia. 

Redeemable  at  106  and  interest  on  any  In- 
terest date  on  30  days'  notice. 

Sinking  Fund — ^From  Dec.  1.  1912,  to  June 
1.  1914,  semi-annually,  one-half  of  1%  of 
bonds  previously  issued,  from  Dec.  1,  1914,  to 
June  1,  1919.  1%  semi-annually;  and  semi- 
annually thereafter,  1\%,  to  be  applied  to 
the  purchase  or  redemption  of  these  bonds  at 
not  over  105  and  interest.  Bonds  so  acquired 
to  be  cancelled. 

Organisation  and  Control  — >  Incorporated, 
1910.  in  California  as  a  consolidation  of  the 
Humboldt  Gas  A  Electric  Co.,  the  Areata 
Lighting  Co..  the  American  River  Blcctrlc 
Co..  the  Stockton  Gas  A  Olectric  Corporation 
and  the  Eureka  Lighting  Co.,  controlled 
through  entire  stock  ownership  by  the  West- 
ern States  Gas  A  Electric  Co.  of  Delaware, 
a  majority  of  the  stock  of  which  is  owned  by 
the  Standard  Gas  A  Electric  Co.  Serves  over 
SO  conununltles.  including  Stockton,  Richmond 
and  Eureka,  population  estimated  over  90.000. 


( 
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Capitalization.  Outatandlng. 

Common     $3,231,600 

Preferred    (7%    cum.) 2,231,500 

Funded  debt   6,996,600 

Secured  by  a  first  mortarase  covering  all 
properties  of  the  company,  except  a  part  of 
the  American  River  Division,  against  which 
there  are  outstanding  .  $304,000  divisional 
bonds  due   1933.      Franchises  not   required. 

Prior  liens — $246,000  American  River  Elec- 
tric Co.  Ist  5s  of  1983,  which  wiH  be  retired 
by  bonds  of  this  issue. 

Coderiies— $1,564,000    6%    Notes,    due    Feb. 
1,   1927,  and  $990,000  6^%  Notes,  due  Aug. 
1,   1923. 
Years  ended  Dec  SI  (combined): 

Groan.  Net.  Interest. 

1920 $2,224,910         $818,394         $391,378 

1919 1.901.303  785.748  378.860 

1918 1.628.996  643.594  366,774 

1917 1.402,869  626.236  325,012 

1916 1.239.337  597.909  201,641 

Original  Bfarket — $2.0S6,000  offered  in  May, 
1911.  by  A.  G.  Edwards  St  Sons,  New  Yorlc 
and  St.  Louis.  Mo.,  Montgomery.  Clothier  k 
Tyler.  Philadelphia,  and  White.  Weld  &  Co., 
New  York,  at  96  and  interest. 

Afarket. 

New  York — Babcock,  Rushton  &  Co..  E. 
A.  Baker  &  Son.  H.  M.  Byllesby  &  Ca,  Inc.. 
Fred  H.  Hatch  &  Co..  Martin,  Berwin  &  Co., 
Earle  A.  Miller  &  Co.,  Sutro  Bros.  St  Co., 
White,  Weld  &  Co. 

Boston — H.  M.  Byllesby  &  Co.,  Curtis  A 
Sanger. 

PbHadelphia — Montgomery  &  Co.,  Bauer, 
Starr  &  Co..  McCown  &  Co.,  Henry  D.  Boen- 
ning  &  Co.,  Samuel  K.  Phillips  A  Co. 

I>oa  Angeles — Thomas  H.  O'Connor,  Drake, 
Riley  &  Thomas. 

iHan  Diego— Blyth,  Witter  &  Co. 


1920 

Bid.  Ask. 

82  May     86  Feb. 
76  Oct.     78  Sept. 


Price 
Jan.  1,  '18,  to  Jan.  1,  'Si 

Bid.  Ask. 
High  93 '12  95 '12 
Low.     75*17       78 '20 


WlfiSTERN  STATES  GAS  ft  BIJEOTRIC  CO. 
of  California,  10-Year  6%  Notes.  Duo 
Feb.  1,  1927. 

Dated  Feb.  1,  1917.  Interest  payable  Feb. 
1   and   Aug.    1,   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company   without   deduction. 

Authorised    $5,000,000 

Outstanding 1,664,000 

Reserved   for  Ext 3.436.000 

Issue  approved  by  the  R.  R.  Commission  of 
California. 

l>enominatlone — Coupon.  $1,000,  $600  and 
$100.  Registerable  as  to  principal  or  ex- 
chanereable  for  fully  registered  of  $1,000  and 
multiples.      C.    A   R.    interchangeable. 

Trustee — Guaranty  Trust  Co.,   New  York. 

Redeemable  at  any  time  prior  to  Feb.  1. 
1921,  at  102  and  interest:  at  101  and  interest 
Drior  to  Feb.  1,  1925:  and  thereafter  at  100 
and  interest  on  80  days'   notice. 

Organisation,  ete. — See  1st  ft  Ref.   6s. 

SeoDritar — A  direct  obligation  of  the  com- 
pany but  not  secured  by  mortgage.  No  new 
mortgage  can  be  created  on  the  company's 
present  property  without  equally  securing 
these  notes. 

Prior  Liens— $4,197,500  1st  &  Ref.  5s.  due 
1941.  and  1245.000  (closed  mortgage)  Amer- 
ican River  Electric  Ca    5s.  due  1933. 

EandngB — See  1st  A  Ref.   6s. 

Original  Market— -Offered  April,  1917,  by 
H.  M.  Byllesby  ft  Co.,  Inc.,  and  Bonbright 
ft  Co.,  Inc.,  at  98  and  Interest. 

Market. 

New  York — Babcock,  Ruahton  A  Co.,  B. 
A.  Baker  A  Son.  H.  M.  Byllesby  &  Co.,  Inc., 
^red  H.  Hatch  A  Co..  Chas.  EL  Doyle  A  Co., 


McDonnell  A  Co.,  Carruthera,  Poll  A  Co.. 
Sutro   Bros.      Co.,   Berdell   Bros. 

Boston — H.  M.  Byllesby  A  Co.,  Curtis  & 
Sanger. 

Los  Angeles — Thomas  H.  O'Connor,  Brake, 
Riley  A  Thomas. 

San  Dleffo— Blyth.  Witter  A  Ca 

Prioe  Range. 
Jan.  1,  '17,  to  Jan.  1,  '21  lOSO 

Bid.  Ask.  Bid.  Ask. 

High     97 '17       98*17  88  H  Mar.     92  Jan. 

L.OW.     77  '20       81  '20  77      June     81  June 


WESTERN  STATES  GAS  ft  EILBCTEIO  CO. 

(of    California)    5-Year    6%%    OMl.    Tfe*. 
Notes.     Dae  Ang.  1,  IMS. 

Dated  Aug.  1.  1918.  Interest  payable  Feb. 
1  and  Aug.  1  at  Union  Trust  Co.,  San  Fran- 
cisco. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlsed     $1,600,000 

Outstanding   (Jan.   1,   '21) 990.000 

Uninsned     610,000 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Union  Trust  Co.,    San  Francisco. 

RedeemaUe  on  any  interest  date  prior  to 
Feb.  1,  1921.  at  102  and  interest,  thereafter 
prior  to  Feb.  1,  1923,  at  101  and  on  Feb.  1. 
1923,  at  lOOH. 

Organisation,  ete. — See  1st  ft  Ref.    68. 

Secured  by  sufficient  1st  ft  Ref.  6s  to  make 
them  a  legal  investment  for  savings  banks  in 
California. 

Earnings — See  1st  ft  Ref.   6s. 

liOgal  for  savings  banks  in  Cal. 

Original  Market — $690,000  offered  Sept.. 
1918,  by  Blyth,  Witter  ft  Co.,  San  Francisco 
and  National  City  Co..  New  Torlc«  San  Fran- 
cisco, etc.,  at  98  and  interest. 

Mancec. 

New  York  —  McDonnell  A  Co.,  Berdell 
Bros.,  Carruthers,  Pell  A  Co.,  Sutro  Bros.  A 
Co. 

San  Diego— Blyth.  Witter  A  CTo. 

San  Francisco — Blyth.  Witter  A  Co. 
Price  Range 
Jan.  1,  '19,  to  Jan.  1,  '21  IMO 

Bid.         Ask.  Bid.  Ask. 

High     97 '20     101% '20         97  May      98%  Der. 
Ix)W.     89  '20       96      '20  89  Dec.     96      Dec. 


WESTERN  TELEPHONE  ft  TELEGRAPH 
CO.  Coll  Tr.  58.     Dae  Jan.  1,  19St. 

Dated  Jan.  26.  1902.  Interest  payable  Jan. 
and  July  1,  at  Old  Colony  Trust  Co.,   Boston. 

Tax  Status — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Authorised     $10,000,000 

Outstanding  (Jan.  1,  '21) 9.986,000 

Dcoomlnatlon — Coupon,  $1,000  and  $600. 
Registerable  as  to  principal. 

Trustee — Old  Colony  Trust  Co..   Boston. 

Assumed  by  the  American  Telephone  ft  Tele- 
graph Co.  Bonds  will  be  endorsed  with  the 
Am.  Tel.  ft  Tel  Co.  on  presentation  to  the 
trustee. 

Cootrol — Absorbed  by  the  American  Tele- 
phone  A   Telegraph   Co. 

Secured  by  a  first  lien  on  securities  of  th<^ 
Ohio  Bell  Telephone  Co.,  New  England  T.  ft 
T.  Co.,  Wisconsin  Telephone  Co.  and  Cin- 
cinnati, Suburban  Bell  Telephone  CTo. 

Listed  on   the  Boston  Stock  Exchange. 

Market. 

New  York—Joseph  Oilman,  F.  L».  Mac- 
Donald.  H.  O.  Spltter  A  Co.,  Earle  A.  Miller 
&  Co..  Joseph  Oilman. 

Boston-- Chas.  A.  Day  A  Co. 
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Jan.  1,  OS,  to  Jan.  1,  'tl  lOfO 

Bid.  Ask.  Bid.  Ask. 

HlKh  102H '16  lOSH '1$  80%  Jan.     83  Jan. 

Low.     76      '20     78      '08  76      June    80  Deo 


WK8TEBN  TBAM8IT  CO  IM  ZVkB.  I>a«  7«b. 
1.  19SS. 

D»t«d  Feb.  1.  1888.  Interest  payable  Feb. 
and  Aos.  1,  at  Grand  Central  •Terminal,  New 
York. 

Tax  Statue — Payment  of  Federal  Income 
Tax  not  aseumed  by  comiMtny. 

Aathorlsed  and  OatetandliiK. ...11.600.000 

Denomlnatton — Coupon,  11,000. 

Guaranteed  principal  and  interest  by  New 
York  Central  R.   R.  Co. 

Orvanlxatlon  and  Control — Inoorporated  In 
New  York  in  1888  and  owned  and  operated  a 
fleet  of  10  frelffht  steamers  piyimr  ou  the 
Great  LAkes  between  Buffalo,  Milwaukee  and 
Chicago  and  between  Buffalo  and  Dulutb. 
April  1,  1916.  this  company  sold  all  its  steam- 
era  to  the  Great  Lakes  Transit  Corporation 
and  discontinued  operations  on  that  date.  Its 
corporate  ezlstenee  is  to  be  maintained. 

The  entire  capital  stock  of  the  company 
is  owned  by  the  New  York  Central  R.  R.  Co. 

Capitalization.  Outstanding. 

Common    $1,000,000 

Funded    debt    1,600.000 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  morUrace. 


Bond  Int. 

11,331.860 

•664,038 

1776,918 

1.331,860 

1,331.860 


New  York — Hartshome  &  Battelle,  Fred 
H.  Hatch  St  Ca.  F.  L.'  HacDonald,  Carruth- 
era,  Pell  A-  Co. 

Prloe  Ranve. 

Jsui.  1,  '16,  to  Jan.  1.  »2l  1920 

Bid.           Ask.  Bid. 

Hlffh     91 '17       93*18  90  Oct. 

Lk>w.     78  '16       83  '16  80  Dec. 


WESTERN  UNION  TBIJSQRAPH  CO.  CoU. 
Tr.  SO-Year  0a.     I>ne  Jan.  1,  19W. 

Dated  Jan.  1,  1888.  Interest  payable  Jan. 
and  July  1,  at  offloe,  196  Broadway.  New 
York. 

Tax  Status — Payment  of  Federal  Income 
Tax   not   assumed  by  company. 

Authorised — See   "Provisions  of  Issue." 

OntsUndlnr    18,687,000 

In  Treasury  108.000 

ProTisiom  of  Issue — The  authorised  amount 
of  this  issue  is  limited  only  to  such  an  amount 
as  will  be  necessary  to  acquire  the  securities 
of  leased  companies. 

Dcnomlnatloii — Coupon.  $1,000.  Redsterable 
as  to  principal. 

Tmstee — Bankers'  Trust  Co. 

Organisation — Incorporated  April.  1866,  in 
New  York  as  succeesor  to  the  New  York  A 
Mississippi  Valley  Printing  Telegraph  Co., 
which  controlled  the  Morse  and  other  patents. 
The  company  has  acquired  or  leased  a  num- 
ber of  teleg-raph  an4  cable  companies.  In 
1909  the  American  Telephone  &  Telegraph 
Co.  acquired  a  large  minority  interest  in  this 
company,   but  disposed  of  this  stock  in  1914. 

Capitalization.  Outstanding. 

Ccmmon     $99,786,727 

Funded    debt    •81.994.000 

*  Includes  assumed  and  guaranteed  bonds  of 
subaldiarlos. 

Secured  by  deposit  with  the  Trustee  of 
stocks  and  bonds  of  the  following  companies 
all  of  the  stocks  bearing  a  guarantee  of  the 
Western  Union  Telegraph  Co.   of  6%. 

The  N.   Y.   Mutual  Tel.   Co.. Stock  $2,887,700 

Gold  A   Stock   Tel.   Co "  1.111,800 

Intemat.    Ocean  Tel.    Co "  1,961.800 

Maine  Telegraph  Co **  111.000 

Wash.  A  New  Qrl.  Tel.  Co. .  *'  30.000 
Mutual  Union  Telegraph  Co. 

Extended  6%    Bonds '*  8.148,000 


$8,746,000 
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rs  ended  Dee.  Six 

Gross.  Net. 

1920..        $119,991,826  $14,634,972 

1919 •66,308.639  tlS,6S8,696 

•1918 164,283.411  ^12,396,726 

1917 76,995,611     16.697.216 

1916 61.919,140     14,893,679 

*FiTe  montlis  ended  Dec  81,  '19. 
t  Seven  months  ended  July  81.   '18. 
{Includes  U.  S.  Oovt.  compensation  for  land 
lines,  85,184,298.  for  seven  montlis  ended  Aug. 
1.   '19:  83,827,112  for  five  months  ended  Deo. 
81.   '18. 

Market. 
New  York — Simon  Bors  St  Co..  Joseph  Oil- 
man. T.  Ij.  MacDonald,  Berdell  Broa,  Alfred 
F.   Ingold  &  Co.,  Redmond  &  Co..   Vander- 
hoef  &,  Robinson. 

Price  Bang»— N.  Y.  S.  B. 
Jan.  1,  *0<,  to  Jan.  1,  '21  1920 

High  109%  Jan.  19,  '06  86  H  Jan.  23 

lA>w.     76      May  20.  '20  76      May  20 

WESTERN  UNION  TEUBGRAPH  CO.  Fnnd- 
ing  ft  Real  Estate  iVte.   Doe  May  1,  1960. 

Dated  May  1.  1900.  Interest  payable  May 
and  Nov.  1,  at  oOlce.  196  Broadway.  New 
York. 

Tax  Statna — Payment  of  Federal  Income 
Tblx  not  assumed  by  company. 

Aatboriaed  and  Outstanding..  .$20,000,000 

Denomination— <:oupon*  $1,000.  Registerable 
as  to  principal  or  fully  registerable.  Regis- 
tered $1,000  and  86.000.  CAR.  interchange- 
able. 

Trusteo— Farmers'  lK>an  A  Trust  Co.,  New 
York. 

Organisation— 4ee  Coll.   Tr.    6b. 

Scoured  by  a  first  mortcace  on  all  the  com- 
pany's real  estate  in  New  York  City  and  Chi- 
cago, together  with  all  buildings,  fixtures,  and 
telegraphic  instruments  thereon.  The  company 
covenants  that  if  any  mortirage  is  placed  on 
any  real  estate  or  telegraph  lines  or  plant  of 
the  company,  these  bonds  are  to  be  secured  inr 
prior  lien  on  any  property  so  mortgaced. 

Earnings — See  Coll.   Tr.   5s. 

Jjcgtd  for  savings  banks  in  N.  H. 

listed  on  the  New  York  Stock  Exchange. 

Original  Markei— $10,000,000  ottered  In 
April.  1900.  by  Kuhn.  Loeb  A  Co.,  New  York. 

Market. 

New  York — Simon  Borg  A  Co..  Percy  H. 
Bradshaw,  Joseph  Oilman,  Samuel  Gold- 
schmidt.  T.  I..  MacDonald.  Alfred  F.  Ingold 
&  Co.,  Redmond  A  Co..  Vanderhoef  A  Rob- 
inson. 

Price  Range— N.   Y.  S.  K. 
Jan.  I.  *06.  to  Jan.  1,  '21  1920 

High  105  July  20,  '06  81  ^  Jan.  5 

Low.     70  July    9,  '20  70      July  9 

WESTERN  UNITED  GAS  A  ELEOTRIO  CO. 
let  A  Ref.  Ss.  Due  926,000  each  Feb.  1. 
to  1024.  fSO.000  annnally  to  1040  and  bal> 
anee  Feb.  1*  1060. 

Dated  February  1,  1906.  Interest  payable 
Feb.    and  Aug*.    1,   at  Trustee's  oflloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company    without   deduction. 

Authorised     $6,000,000 

Ontstandinff  (Jan.   1.   '21) 4.774,400 

Balanoe  Retired. 

Denomination — Coupon.  $1,000,  8600  and 
$100.     Reigsterable  as  to  principal. 

Trustee — Continental  A  Commercial  Trust  A 
Savings  Bank,   Chicago. 

Redeemable  at  108  and  interest  on  any  in- 
terest date  after  Feb.   1.    1916. 

Sinking  IHind — $26,000  of  these  bonds  are 
due  and  payable  annually  from  Feb.  1,  1916, 
to  1924,  and  $80,000  annually  Feb.  1,  192S 
to  1949. 

Or«anlaatimft>- Inoorporated  1906  In  Illinois 
as  a   consolidation  of  the  Tom.  River  USkt. 
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Heat  &  Power  Co.  of  Aurora,  III.;  JoUet  Gaa 
lasht  Co..  I>a  Grange  Gaa  Co..  and  Biffin 
American  Gas  Co. 

Capitalization.  Outstandlnff. 

Common     $8,000,000 

Pteferred    (6%    cum.) 1,500.000 

Funded    debt    7,860,900 

Securwl  by  a  first  mortgage  on  a  aub- 
stantial  •  part  of  the  company's  property. 
Company  buys  its  gas  from  the  Coal  Prod- 
ucts Mfg.  Co.,  Joliet,  in,,  under  long  term 
contracts.  It  has  auxiliary  gas  plants  at 
tributes  gas  to  65  cities  and  towns,  all  lo- 
cated within  a  radius  of  45  miles  from  Chi- 
cago. Has  plants  supplying  electricity  in  7 
towns  and  steam  heat  in  Aurora.  Has  In 
operation  1.050  miles  of  gas  mains,  63,163 
gas  meters,  837  miles  electric  lines,  8.513 
electric  meters. 

In  Aurora  and  Joliet  are  perpetual  and  In 
other  cities  and  towns  from  80  to  60  years. 

Underlies — Gen.  Mtge.  under  which  bonds 
are  reserved  to  retire  this  issue,  and  also 
■Debenture  78. 

Tears  ended  Jan.  81: 

Gross.  Net.  Int.  etc. 

1921 82.756.179        8696,332        8383,060 

1920 2.024.295  738.057  360,902 

1910 1,986,442  765.229  344,720 

1918 1,830.437  702,081  322.168 

1917 1.605.238  667.876  321,588 

Original  Market— Offered  In  1906  by  N.  W. 
Halsey  A  Co.,  New  York.  Howard,  Simmons 
A  Co..  Chicago,  Mercantile  Trust  Co.,  St. 
Liouis,  and  Merrill,  Oldham  ft  Co.,  Boston,  at 
$9  and  Interest. 

Market. 

New  York — G;  R.  McAllister  &  Co.,  Ber- 
dell  Bros.,  Gilbert  J.  Postley,  Chase  &  Folk. 

Chicago— Child  &  Levering,  Halsey.  Stuart 
St  Co.,  Merrill,  Lynch  St  Co.,  Ft.  Dearborn 
Trust  &  Savings  Bank,  Central  Bond  St 
Mortgage  Co. 

Price  Range. 

Jan.  1,  '17.  to  Jan.  1,  '21  „.^19«<»  ^  , 

Bid.         Ask.  Bid.          Ask. 

High  100*17     101*17  86  Jan.      92  Jan. 

Low.     65  '20       71  '20  65  July     71  Sept. 


WESTERN  UNITED  GAS  A  BI^BCTRIC  CO. 
Oen.  60  and  6s.  Dae  $80,000  Ang.  1, 
1916;  $85,000  Feb.  1  and  Aug.  1,  10172 
$80,000  Feb.  1  and  Aug.  1,  1018;  $80,000 
Feb.  1  and  Ang.  1,  1019;  $100,000  Feb.  1, 
1820p  and  balance  (Ss)  Feb.  1,  1960. 
Dated  Aug.   1,   1913.     Interest  payable  Feb. 

and   Aug.    1,   at  Trustee's  office. 

Tax   Status — 2%    Federal    Income   Tax  paid 

by    company    without    deduction. 

Authorised     820,000.000 

Outstanding  (Jan.  1.  '21)  5s..      1,905.500 

Retired   68    ' 1,000.000 

PlcHlged   to  Secnre  7%    Notes 

(58) 1.041.400 

Reserved    for   Prior  liens....      4,774,400 

ReMerved  for  Ext 11.278.700 

Secured  hy  a  first  mortgage  on  important 

XMirts  of  the   property   of  the  company  and 

a    second    mortgage    on    remainder    of    the 

property. 

Prior  Liens—  Outstanding 

1st    &    Ref.    5s,    1924-50 $4,774,400 

Underlies — Debenture  7s. 

Denomination — Coupon  $100.   $600,   $1,000. 

Tmstee— First    Trust    and     Savings    Bank, 

Chicago,   111.  ^  .    ,AAW 

Redeemable  on  any  Interest  date  at  102 }% 
and    Interest. 

Organlsatkm— See   let   and  Ref    6s. 

Seoored  by  a  second  mortgage  on  property 
'described  under   let  ft  Ref.    6s. 

Earnings — See   Ist  ft  Ref.   5s. 

Original  Market — $1,000,000  offered  in  Aug. 
1913.    at  UBir   and  Interest   by   W.    W.    Arm- 


strong ft  Co..  Aurora.  111.,  and  Howard  Sim- 
mons ft  Co. 

Uaricet. 

New  Tork-rGilbert  J.  Postley  &  Co..  G. 
R.  McAllister  &  Co.,  Carruthers.  Pell  St  Co., 
Berdell  Bros.,  Chaae  &  Folk,  Hanson  St  Han- 
son. 

Chicago — Merrill,  Lynch  &  Co..  Central 
Bond  &  Mortgage  Co.,  Ft,  Dearborn  Trusn 
&  Savings  Bank,  Halsey,  Stuart  &  Co.,  Sis- 
ton  &  Co. 

Price  Range 

Jan.  1.  '16.  to  Jan.  1.  '21  1920 

6a 

Bid.         Ask.  .  Bid.          Aslc 

High     »9  '16     100  '16  87  July     93  July 

Low.     68  '20       71  '20  68  Aug.     71  Aup. 


WICSTERN  UNITSD  GAS  A  KLBCTBIO  CO. 
Debenture  7s.  Dne  $50,000  eaeh  Dee.  1, 
from  1919  to  1928. 

Dated  Dec.  1,  1918.  Interest  payable  June 
1  and  Dec.    1  in  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by   company    without   deduction. 

Authorised    $600,000 

Outstanding  (Jan.  1.  '21) 400.000 

Balance  Retired. 

Purpose  of  Issne—To  retire  floating  indebt- 
edness. 

Denomination— Coupon.  $1,000.  $600  and 
$100.     Reglsterable  as  to  principal. 

Trustee — Northern  Trust  Co.,  Chicago. 

Redeemable  at  102  and  Interest  on  any  In- 
terest date  on  SO  days'  notice. 

Organisation — See   1st   and   Ref.    5s. 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Barntngs— See  let  and  Ref.  6s. 

Original  Market — $600,000  offered  Decem- 
ber, 1918.  by  Emery.  Peok  ft  Rockwood.  Chi- 
cago, at  prices  ranging  from  99%  and  interest 
to  96  V&  and  Interest  according  to  maturity. 
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WESTINGHOrSIS     BUEBCTRIC     ft     MANI7- 
FACTURINO    CO.    lO^/^-Tear    7s.      Dae 
May  1.  1931. 
Dated  Nov.  1,  1920.     Interest  payable  May 
1  and  Nov.   1  in  New  York. 

Tax  Statu!* — 2%  Federal  Income  Tax  paid 
by  the  Company  without  deduction.  Tclx 
exempt  in  Pennsylvania. 

Authorised     $30,000,000 

OntHtanding    30.000.000 

Pur]>OHO  of  Issue— To  fund  floating  in- 
debted n  ess. 

Denominations — Coupon,    $1,000    and    $500. 

Redeemable  as  a  whole  only  May  1.  1926. 
or  any  interest  date  thereafter  at  100  and 
Interest,  with  a  premium  equal  to  %%  for 
each  six  months  between  redemption  date 
and  maturity. 

Organization  —  Incorporated  In  Pennsyl- 
vania in  1872.  Plants  are  located  at  Pltta- 
burgh.  Pa,.  Cleveland.  Ohio.  Newark.  N.  J., 
Lester,  Pa..  Milwaukee,  Wla,  and  Trenton, 
N.  J. 

Capitalization  Outstanding 

Common     $74,812,650 

Funded  debt   36,275,000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

The  Indenture  provides  that  no  mortgraffe 
may  be  placed  on  real  property  or  plants 
of  company  or  Its  proprietary  companies 
other  than  purchase  money  mortgages  un- 
less this  Issue  is  equally  secured;  and  un- 
pledged current  assets  be  maintained  at  IVi 
times  total  Indebtedness  of  company  and 
proprietary  companlei!  excluding  $6,375,000 
Westlnghouse  Machine  Co.  1st  &  Ref.   8s. 

Prior  IJens—  Outstanding 

Westlnphouse  Machine  Co.  1st  & 

Rot  6s  of  1940 $6,276,000 


Interest. 
$3,867,960 
1,694.823 
2,276.795 
1.429.062 
768.348 


Tears  ended  March  31: 

Gross.  Net. 

1921 1160.980.100  $15,885,486 

1920 136.052,092  •16.801.164 

1919 160.379.943     32.731.648 

1918 96.736.407   •16.834,733 

1917 89,639,442  *18.848.237 

•After  Federal  Taxea 

listed  on  the  New  York  Stock  Exchange. 

Origrinal  Market — $30,000,000,  offered  Oct., 
1920.  by  a  syndicate  headed  by  Kuhn.  Loeb 
A  Co.,  at  9r?4  and  interest. 

Market 

New  Tork^-Carruthers,  Pell  St  Co..  Mann, 
Pell  &  Peake.  Bull  &  Eldredge.  Guaranty 
Trust  Co.,  Moore.  Leonard  &  Lynch.  Jenka, 
Gwynne  &  Co..  Redmond  &  Co.,  Salomon 
Bros.   &  Hutzler. 

San  DleKo — Dlyth.  Witter  &  Co. 

Boston — Moors  &  Cabot. 

Lou  Angrelee^Banks,  Huntley  &  Co. 

Philadelphia^Biddle  &  Henry.  Wm.  Mar- 
riott Canby,  Elklns,  Morris  &  Co.,  J.  P.  Ma- 
irlll  A  Co.,  Reed  A.  Morgan  &  Co..  Parsly 
Bros.  &  Co. 

Chicago — John  Burn  ham  &  Co.,  Curtis  Sc 
Sanger.  Fidelity  Trust  &  Savings  Bank, 
First  Trust  &  Savings  Bank,  Illinois  Trust 
&  Savings  Bank. 

Pittsburgh  —  W.  E.  Ballard,  Continental 
Trust  Co.,  Lyon.  Singer  &  Co.,  Moore.  Leon- 
ard &  Lynch.  Stout  &  Co.,  Edward  A. 
Owens  &  Co.,  The  Union  Trust  Co.  of  Pitts- 
burgh. 

Baltimore— Smith.  Lockhart  &  Co. 

I^onisvllle,     Ky.  —  Block.     Fetter     & 
Fidelity  &  Columbia  Trust  Co. 

Erie,  Pa. — Charles  Mcsaenkopf  &  Co. 

Price  Range— N.  Y.  8.  B. 

1020 

High 96  Nov. 

Low 93  Dec. 


Co., 


8 
21 


TrafTord  Improvement  Co.  (entire). .  100.000 
Westlnghouse  Inter-Works  Ry.  Co..  40,000 
Rodman  Chemical   Co 30,000 

Prior  Uens — 8133,000  Westinghouse  Foun- 
dry Co.  1st  6s  due  serially  to  May  1,  lOSO. 
to  retire  which  bonds  of  this  issue  are  re- 
served. 

Underlies — Westinghouse  Electric  &  Man- 
ufacturing Co.  78  of  1931. 

listed  on  the  Pittsburgh  Stock  Exchange. 

Earnings — See  Westinghouse  Electric  &  Mfg. 
Co. 

Market. 

New  York — Fred  H.  Hatch  &  Ca,  Morton 
Lachenbruch  &  Co.,  Salomon  Bros.  &  Huta- 
ler,  Tobey  &  Kirk,  Carruthers.  Pell  &  Co., 
Moore.  Leonard  &  Lynch,  Redmond  &  Co., 
Vanderhoef  St  Robinson. 

Philadelphia— J.  P.  Maglll  &  Co.,  Wm.  P. 
Lempley  &  Co.    • 

Pittsborgh  —  Lyon.  Singer  A  Co..  Moore, 
Leonard  &  Lynch,  Stout  &  Co.,  Edward  A. 
Owens  &  Ca,  The  Union  Trust  Co.  of  Pitts- 
burgh. 

Price  Range* 
Jan.  1,  '14,  to  Jan.  1,  'SI  1920 

Bid.  Ask.  Bid.  Ask. 

High  102% '16     103 '16         100  Jan.    lOlJan. 
Low.     70      '14       76  '14  93  Sept.     96  Sept. 


WESTINGHOUSE  MACHINE  CO.   1st  A  Ref. 
6s.     Due  Nov.   1,  1940. 

Dated  Nov.  1.  1910.  Interest  payable  Feb. 
May,  Aug.  and  Nov.  1,  at  Colonial  Trust  Co., 
Pittsburgh,  Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorised     SIO.000,000 

OutstamUng     6,167.000 

Retired  by  S.  F 1,960,000 

Reserved  for  Prior  Lien 360,000 

Denomination— Coupon.  Sl.OQO.  Registerable 
as  to  principal. 

Trostee— Colonial  Trust  Co.,  Pittsburgh. 

Redeemable  at  102 H  and  Interest  on  any 
Interest  date. 

Sinking  Fund — Minimum  of  $160,000  an- 
nually  plus  Interest  on  bonds  retired,  and 
until  11,000,000  of  the  bonds  are  retired,  an 
additional  sum  equal  to  26%  of  earnings  after 
fixed  charges. 

Control — Incorporated  In  Pennsylvania  1881. 
Finances  readjusted.  Decen^ber,  1907.  In 
March.  1911,  absorbed  the  Westinghouse 
Foundry  Co.  Merged  In  1917  into  the  West- 
Inirhouse   Electric   &   Manufacturing   Co. 

Secured  by  a  mortfi-ape  on  all  property  for- 
merly owned  by  the  company.  Including  plants 
at  East  Pittsburgh,  Pa.,  and  Attica.  N.  Y., 
and  a  foundry  at   Trafford  City,   Pa. 

Also  secured  by  deposit  of  the  following 
stocks: 

Nernst   Lamp   Co.   (entire) $3,000,000 

Pittsburgh  Meter  Co.   (entire) 1,360,000 

British    Westinghouse    Elec.    &    Mfg. 

Co..    Ltd.    (Pref.) 224,943 

British    Westinghouse   Elec.    &    Mfg. 

Co..    Ltd.    (Com.) 867.687 

Socicte    Blectrldu©    Westinghouse    de 

Russle   (rights)    174.892 

Traction     &    Power     Securities    Co., 

Ltd.    (Com.)    116,157 

M4<3 


WESTMOREIAND   COUNTY   RAH^WAY   CO. 
1st  SB.    Due  Mareh  1.  1935. 

Dated  1906.  Interest  payable  March  and 
Sept.  1,  at  Trustee's  offloe. 

Tax  Status — ^Pasnnent  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised     $260,000 

Outstanding    207,900 

In   Treasury    42.100 

Denomination — Coupon.  $100.  Registerable 
as  to  principal. 

Trustee — Bast  End  Savings  ft  Trust  Co.* 
Pittsburgh.    Pa. 

Organisation — Incorporated  in  Penn.  in  1904 
as  a  consolidation  of  the  Bradenvllle  A  Derry 
St.  Ry.  and  BlalrsviUe  &  Derry  St.  Ry.  conir 
panics. 

Capitalization.  OutstandlnA 

Common     $500,000 

Funded    debt    207,900 

Secured  by  a  flrst  mortgage  on  seven  miles 
of  track  from  Latrobe  to  Derry,  Pa. 
Years  ended  Dee.  81: 

Oross.  Net.  Interest. 

1920 $78,176  $27,664  $10,868 

1919 67,702  20.969  11,178 

Market 

Philadelpliia— Inaac  Starr,  Jr..  &  Co. 


WHAIiBN    PULP    A    PAPER    MIIXS.    LTD., 

1st  Ref.   Serial  6s.     Due  each  May  1  m» 

follows:   SIOO.OOO,    1920   and    1921;   $185^ 

follo>\^:    $100,000,    1030;    $125,000,    1981 1 

$210,000.    1923:   $222.n00,    1923;   $848,500» 

1934;     $262,500,      1025:     $282,500,     198«t 

$302,500.  1927:  $322,500,  1928;  $348,800^ 

1929 ;  $362,300,   1930:  $382,600,  1931 1 

$^112,500.  1932;  $212,500,  1933.  and  $187,-> 

600.  19.'i4. 

Dated  May  1,  1917.  and  May  1.  1919.    PrtA- 

clpal  and  Interest  (payable  .May  1  and  Nov.  I) 

payable  at  Montreal  or  Toronto  In  gold  coin  at 

Canada,    or  at  New  York  or  Chicago  In  gold 

coin  of  the  United  States. 

Tax     Status — Payment    of    Federal    Incoa* 
Tax  not  assumed  by  company. 

Authorized     $6,000,000 

ChitHtnnding   (Feb.   1.   '21) 3,900.000 

In  Treasury 600,000 

Maturefl   and   Paid 100,000 

ReN(>rve«l  for  Prior  Liens 390,000 

Reserved    for    Kxt. 1,110,000 

Denomination — Coupon,     $1,000     and     $600. 
Registerable  as  to  principal. 
Trustee— Montreal  Trust  Co.,  Montreal. 


Redeemabie  at  102  \i&  and  interest  on  any 
Interest  date. 

Oiranlxatlon — Incorporated  in  1917  in  Brit- 
ish Columbia,  and  acquired  the  entire  assets 
aiid  undertalclng  of  the  British  Columbia  Sul- 
phite Fibre  Co.,  the  Bmplre  Pulp  ft  Paper 
Mills,  Ltd.,  and  the  Colonial  Lumber  ft  Paper 
Hills,   Ltd. 

Capitalization.  Outstanding. 

Common     S8»000,000 

1st  Preferred    2.102.500 

Debenture   stocic    3.150,000 

Funded    debt    3,900,000 

Becored  by  a  first  mortflrage  on  all  present 
and  future  fixed  assets,  including  Swanson  Bay 
and  Port  Alice  Mills,  and  a  floating*  charge 
upon  all  other  assets  of  the  company,  subject 
only  to  a  mortgage  on  the  Mill  Creek  mill. 
Properties  are  al  located  in  British  Columbia. 

The  assets  of  the  company  include  165.000 
acres  of  timber  limits  containing  about  6.- 
OOO.OOO.OOO  feet  of  timber,  of  which  139,647 
acres  containing  about  6.000,000,000  feet  are 
leased  from  the  British  Columbia  Government 
tor  a  term  of  SO  years  from  September,  1914, 
!aX  an  annual  rental  of  two  cents  per  acre  and 
«  royalty  of  twenty-flve  cents  per  cord  of  pulp 
wood  cut.  The  Company's  water  powers  have 
a  present  development  of  6.000  h.  p.:  ultimate 
•development  38.000  h.  p.  The  water  powers 
are  leased  from  the  British  Columbia  Oov- 
«rnmpnt  for  periods  of  21  years  from  Dec 
31,  1916,  at  a  rental  of  ten  cents  per  h.  p. 
per  annum. 

Prior  IJen  —  $390,000  mortgage  on  Mill 
drcek  mill  due  $65,000  annually  from  Nov. 
1.   1919.  to  1926.  inclusive. 

Underlies —  Outstanding. 

7%    Serial  Notes  1919-1924 $500,000 

7%   Mtge  Debenture  Stock  1932 3.000,000 

Years  ended  Feb.  20: 

Gross.  Net.  Int..  etc. 

1920 $4,619,784  $822,367  $498,610 

1919 4.065,206  62.211  389,940 

Original  5Iarket — $1,416,000  offered  Novem- 
ber, 1917.  by  Peabody,  Houghtellng  ft  Co., 
Chicago,  on  a  6.50  basis  $1,000,000  offered 
July.  1919,  by  the  Royal  Securities  Corp..  Mon- 
treal, etc..   on  a   6.75%   basis. 

liarket. 
Montreal — Royal  Securities  Corp.,   Balfour 
&  White. 

Chicago — Peabody,    Houghtellng   &.   Co. 

Price  Range 

Jan.  1.  '19,  to  Jan.  1,  '21  1920 

Hid.  .\.sk. 

High      94  Aug.      99  '19  7.00% 

Low.     91  Feb.       8.50%  8.50% 


IVHATCOM  COUNTY  (Wash.)  RAILWAY  A 
X.IGHT  CO.  1st  S.  F.  5s.  Dae  Nov.  1, 
1935. 

Dated  Nov.  1.  1905.  Interest  payable  May  1 
and   Nov.    1.    at   Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorized Closed  mortgage 

Outstanding   (Jan.    1.   '21) $1,. 155. 000 

Ketire<]  by  S.   F 163.000 

Deoominatlon — Coupon,  $1,000.  Registerable 
mi  to  principal. 

Trustee— Old  Colony  Trust  Co.,  Boston. 

Redeemable  as  a  whole  at  105  and  interest 
on    30    days'    notice. 

Sinking  Fund — Annually  1%  of  outstanding 
bonds  payable  Nov.  1  for  the  purchase  of 
these  bonds  at  not  exceeding  106  and  inter- 
est, or  for  the  purchase  of  first  mortgage 
public  utility  bonds. 

Assumed  by  the  Puget  Sound  Trac.  Lt.  ft 
Pr.   Co.  (now  Puget  Sound  Power  A  Light  Co.). 

Control— Incorporated    1902    In    New    Jersey 

a    reorganization    of    the    Belllngham    Bay 

.    St.    Ry.    and    the    Northern    Ry.    ft   Im- 


provement Co.  Absorbed  by  the  Puget  Sound 
Traction.  Light  ft  Power  Co..  which  com- 
pauy's  name  was  changed  to  Puget  Sound 
Power  ft  Light  Co.   in  March.   1920. 

Sseored  by  a  first  mortgage  on  24  miles  of 
street  railway  in  and  alx>ut  Bellingham, 
Wash.,  together  with  gas  and  eleetrio  plants 
supplying  tlie  same  city.  An  extensive  hydro- 
electric  plant  is  owned  near  Mt.  Baker,  about 
50  miies  from  Bellingham.  Franchises  expire 
in   1940   and   1941. 

Underlies — Puget  Sound  Power  ft  Light 
Co.  Gen.  &  Ref.  Mtge.  under  which  bonda 
tire  reserved  to  retire  this  issue. 

Kamlogs-— See  Puget  Sound  Power  &  Lt. 
Co.  Gen.  &  Ref.  Mtge. 

Original  Market — First  offered  by  Lee,  His- 
ginson   ft  Co.,    Boston. 

Market. 

New  Tork«— Samuel  Goldschmldt.  Harts- 
horne  &  Uattelle,  Fred  H.  Hatch  &  Co.. 
Chna.  "E.  Doyle  &  Co.,  Carruthers,  Pell  dk 
Co.,  Lee.  Higginson  ft  Co..  Jacob  Zeller. 

Boston — Stone  &  Webster. 

Price  Range. 
Jan.  1,  »08.  to  Jan.  1,  'il  1920 

Bid.         Ask.'  Bid.  Ask. 

High     94  '13       97  '10  78  Jan.     86  Nov. 

Low.     65  '20       76  '20  65  Nov.     76  Oct. 
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WHEBLING  A  ULKIB  ERIE  RAILROAD  CO. 

1st  Cons.  4s.    Due  Sept.  1.  IMO. 

Dated  September   1,   1899.     Interest  payable 
March  and  September  1.  at  Trustee's  ofllce. 

Tax   Status — 2%    Federal    Income   Tax   paid 
by    company    without   deduction. 

Authorised .Closed  mortgage 

Outstanding   (Jan.    1,   '21) $6,870,000 

Exchanged  for  and  Pledged  Un- 
der Ref.  4V^s  of  1966 4.827.000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal  or  fully  registerable. 

Trustee — Bankers  Trust  Co.,   New  York. 

Control — Incorporated  in  Ohio  in  1899  as 
a  reorganisation  of  the  Wheeling  ft  Lake 
Brie  Ry.  Formerly  controled  through  owner- 
ship of  a  majority  of  the  2nd  pfd.  and  oonx. 
stocks  by  the  Wabash-Pittsburgh  Terminal 
R.  R.  Co..  which  company  was  foreclosed 
Dec.,  1916.  The  Wheeling  ft  Lake  Brie  Rail- 
way Co.  was  incorporated  in  Ohio  and  ac- 
quired the  property  of  this  company  through 
foreclosure. 

Secured  by  direct  mortgage  on  47t.71  milea 
of   road,   vis.: 

A  first  lien  on  212.18  miles —  Miles 

Cleveland.  Ohio,  to  Zanesville.  Ohio. ..  .148.66 
Canton.  Ohio,  to  Sherrudsvllle,  Ohio....  46.47 
Minerva.    Ohio,    to   Minerva   Jet..   Ohio..      S.92 

Canton.  Ohio,  to  Marks.  Ohio 4.1$ 

Justu.s,  Ohio,  to  Elm  Run  Mines 4.80 

Navarre.  Ohio,  to  Warwick  Mines 6.60 

Cleveland    Belt    ft   Terminal    Ry 6.63 

A  seeond  lien  on  18.66  miles — 
Cov<^red  by  the  first  lien  of  the  Bxtn.  ft 

Impt.    5s    12.66 

A  third  lien  on  60.19  miles — 
Covered  by  the  first  lien  of  the  Wheel- 
ing Dlv.    Ist   5s 60.12 

A  fourth  lien  on  196.75  miles — 
Covered   by    the   first   lien   of   the    Lake 

Erie   1st   6s 196.T5 

Also  secured  (subject  to  the  Bxtn.  and  Impt. 
58)  on  the  entire  $300,000  stock  and  $224,000 
bonds  of  the  Toledo  Belt  Ry..  4.21  miles. 

Prior   liens — $3,303,000   prior   liens   as    fol* 

lows! 

W.  ft  L.  B.-Lake  Erie  Dlv.  6s  1926.$2.000.000 
W.  ft  L.  B. -Wheeling  Div.  5s  1928..  824.000 
W    ft  L.  E.-Extn.  and  Impt.   6s  1930       402.000 

The  above  are  all  closed  mortgages,  and 
sufficient  Ref.  4Hs  of  1966  are  resenred  to 
retire  them  at  maturity. 

Underlies— Wheeling  A  Lake  Brie  Ref.  Mtgo. 


of   196«.   which  provide  for  the  retirement  of  ^,    ,      ^^     Bl^rfcet.                     a^k,.«>-* 

thia   ImIia  ^«w  York— Simon   Bofk   &   Co.,    Ambrose 

B-SSfe^See  W.  ft  L.  B.  Ry.  Ref.  Mtge.  ^,,C^*^^,>*  i^iV^^'^irvnlh^n^Tco"^  F°*K 

X.V.rstTclc^E%c?ir.er^'    """^-^    ^"^  El|^„>^SlJ..*Ch^al-W-«e?/^^^^^^^^ 

Market.  '     Priee  Bance— N.  IT.  8.  B. 

New  York — Simon    Borgr   &   Co..    E.    St  C.  Jan.  1,  '06,  to  Jan.  1,  '21                   1920 

Randolph,   Edwin  Wolff.   Carruthera,   Pell  &  jilffh  114  Jan.   3,  *06                      92 H  Jan.   7 

Co..    Merrill,    Lynch    &    Co.,    Vanderhoef    &  lqw.     86  Sept.  1.  '20                       86      Sept.  1 

Hoblnson.  — . — — 

Price  Ranre— N.  Y.  S.  K.  ^^  WHEBUNO  ft  lAKB  BKIIB  RAILROAD  CO. 

Jan.  1.  '06.  to  Jan.  1,  '21                   1020  Wheeling  Dlv.  1st  6«.    Dne  July  1,  1928. 

High     93%  Jan.  22.   06                    61  Nov.  B  Dated  April  21.  1888.    Interest  payable  Jan. 

Low.     49      July    1. '15                    60  Auff.  6  and  July   1.   at  Trustee's  office. 

— ""  Tax    Status — Payment    of    Federal     Income 

WHiaBLING  A  LAKB  ERIE  RAILROAD  CO.  Tax  not  asBumed  by  company. 

5%     Receivers'     Eaulpment     Certlfleate*.  Authorised    •!.  J"  vSJ  X 

Dne  $101,000  each  March  1  and  Sept.  1,  Outstandlns    894.000 

to   Sept.    1.   1922,    Inclusive,   and  $100,000  Exohanred  for  W.  A  L.  K.   Ist 

March  1,  1923.                                             ^  Cons.   4b  and  CanceUod. . . . . .      «?'-®*ii,^ 

Dated    March     1.     1913.       Interest    payable  Denomination — Coupon.  Sl.OOO.     Re^lsterabie 

March  1  and  Sept.   1,  at  Trustee's  office.  as  to  principal. 

Tax   Status — 2%    Federal    Income   Tax  paid  Trustee — Central     Union     Trust     Co..     New 

by    company    without    deduction.  York.                                                        .      «.  .     « 

Authorized    12. 019.000  Assumed  by  The  Wheeling  ft  Lake  Brie  Ry. 

Outstandlnff   (Apr.   1.   '21) 403.000  Co.  Jan.  1,  1917. 

Balance  Retired.  Control — See   1st   Cons.    48.            .^ «.       „ 

Denomination — Cous>bn,    $1,000.  Secured  by  direct  mortgage  on  246.94  mile* 

Trustee — CltUens'     Savlnes     ft     Trust     Co.,  of   road,    viz.: 

Cleveland.  Ohio.  A  first  lien  on  50.19  miles— 

Redeemable    in    inverse    numerical    order    at  Eowerston,  Ohio,  to  Martins  Ferry.  Ohio  50. 1* 
101    and   Interest   on  any   interest   date  on   60  x  eecond  Hen  on  196. 7S  miles- 
days*    notice.  Covered    by    the    first    lien   of    the    Lake 

Control — See  tst  Cons  4s.  Erie  Dlv.    68 196.75 

Secured    by    first    lien    on    1,500     Standard  prlor    Llen»— $2,000,000    WTieelln*    ft    Laka 

Steel    gondola    frelffht   cars   and    20    Consollda-  JUrie,  Lake  Erie  Dlv.   Ist  5s  of  1926. 

tlon   loc -motives,   coatlnsr   $2,256,727.    of  which  UnderllM— W.    ft  L.    B.   Ext.   ft  Impt.    6s  of 

$237,727  was  paid  In  cash  by  the  Recelvrr.  ijisO;  W.   ft  L.  K.    1st  Cons.   4b  of   1949:  and 

Underlies— Ref,     ft     Impt.     Mtge.     of     1966.  the    W.    ft    L.    B.    new    Ref.    Mtge.    o<^196«. 

which    provides    for    the     retirement    of    this  which    provides    for    the    retirement    of    this 

Issue.  Issue.                                                            ^  -    «,.. 

Earnlnip»— See  W.  ft  L.  B.  Ry.   Ref.  Mtge.  Earnings — See  W.    ft  L.   E.   Ry.   Ref.   Mtve. 

Lef?al  for  .savings  banks  in   Ohio.  Listed  on  the  New  York  Stock  Exchange. 

Orighial    Market    —    $2,019,000    offered    In  Market. 

March,    1913.    by    Ilaydpn.    Miller    ft    Co.    and  ^^^  York — Simon    Borpf   &    Co..    Ambrose 

Otis   ft   Co.    of  Cleveland   and   Guaranty  Trust  ^    ciark  &  Co.,  Samuel  Gold.ichmldt,  Chas. 

Co.    of    New    York,     at    prices    ranging    from  ^    Place.  Taylor,  Smith  ft  Hard. 

to  96.19   and   Interest  for  the  March   1,    1923.  ^^    j^  ,^    ^  j^    ^^  ,gj                    jg^O 

maturities.  Hi^h  112*'i  Feb.     9. '06                    84  Oct.  25 

Market  Low.    ^4      Oct.  26.  '20                     84  Oct.  25 

New   York— Simon    Ilorg   &   Co.,    Freeman  ^ 

l*ri'ce  Ranpe  1920— Ask  7.25%  May.  WHEELING  &  LAKE  ERIE  RAILROAD  CO, 

.  Exfc.  &  Impt.  5s.    Due  Feb.  1,  1930. 

«r„,^w,^^  m.  TAKir  wnrv  itArric/iAn  ro  Dated  December  20.   1889.     Interest  payable 

^''"'^t'^*!?!^    L^-     nS^Sf^t^lMO  February  and  August  1.  at  Trustee  s  office. 

LiUce  Erie  Dlv.  Ist  6a.    Due  Oct.  1,  1IW6.  j,         Statua— Payment    of    Federal     Income 

Dated  July   1.   1886.     Interest  payable  April  Tax  not  asSmld  by  company, 

and  Oct.    1.   at  Trustee's  office.  AathoriKed     $1,900,000 

Tax     Status— Payment     of     Federal     Income  oStetaiSlng             .      ..    409.000 

Tax  not  assumed  by  company.  Exchanged  for  W.   ft   L.   E.    1st 

Authorized     $3,000,000  ccna.    4s  and  CanceUed 1.281.000 

Outstanding     2.000.000  Cancelled     210.000 

Exchanged  for  the   W.   A  L.  E.  Denomination — Coupon.   $1,000.    Reglsterable 

Ist  Cons.   48  and  Cancelled..   1.000.000  ^s  to  principal. 

Denomination— Coupon.   $1,000.     Reglsterable  Trustee— ^Jentral     Union     Trust     Co..     New 

as  to  principal.  York.                             ^^                              ™„i^  ■o— 

Xrustee— Bankers'   Trust  Co.,   New  York.  Assumed  by  The  Wheeling  ft  Lake  Brie  Ry. 

Assumed  by  the  Wheeling  ft  Lake  Erld  Ry.  Co.   Jan.    1.   1917. 

Co    Jan     1     1917  Control — See   Ist  Cons.    4s. 

Organisation,  etc.— See  1st  Cons.   4s.  Secured  by  direct  mortgage  on  260.59  miles 

Secured  by  a  first  mortgajre  on  196.75  miles  of  road,   viz.: 

of  road   from  Bowerston  to  Toledo,   Ohio,   and  A  first  lien  on  18.65  milea— 

from  Huron  to  Nor\salk,  Ohio.  Warrenton.    Ohio,    to   Steubenville.    Ohio.    13.65 

Underlies— Wheel  I nK  ft   Lake  Erie,   Wheeling  A  second  lien  on  60.19  ml»^»— „^     , 

Dlv     5s  of   192 f(:   Wheeling  ft  Lake  Erie  Ext.  (Covered  by  the  first  lien  of  the  Wheel- 

impt.    5s   of   1930:   Whef^llnpr  ft   Lake  Erie   1st  Ing  Div.    6b)      ^     „     ^.   ,     _,            r»    ka  ie 

Cons    4a  of  1949:  and  the  (new)  R^f.  Mtge.  of  Boweratown.  Ohio,  to  Martin  s  Ferry.  O.   60.1» 

1966    which  provides  for  the  retirement  of  this  A  third  Hon  on   100.76  miles — 

laue  Covered    by    the    first    lien   of    the    Lake 

Earnings— See  W.  ft  L.  B.  Ry.  Ref.  Mtge.  Erie    Dlv.    Bs    ••••••••••/•••• '  ;ii?  „I! 

Listed  on  the  New  York  Stock  Exchange.  Also   secured  by  deposit   of    entire    $300,000 
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•tock  end   1224,000  bonds  of  the  Toledo  Belt 
Ry.   4.21  mllea. 

Prior  lien*— $2,000,000  Wheeling  A  laJnB 
Brie.  Lake  Brie  Dlv.  1st  6s  of  1926:  |894.00d 
Wheeling  A  Lake  Brie,  Wheeling  Dlv.  Ist  5s 
of  1928. 

Underlies — Wheeling  &  Lake  Erie  Ist  Cons. 
4b  of  1949:  and  the  Wheelinsr  &  Lake  Brie 
(new)  Ref.  Mtsre.  of  1966.  which  provides  for 
the  retirement  of  this  issue. 

Eaminss — See  W.   &   L.   B.   Ry.   Ref.  Mt^e. 

Listed  on  the  New  York  Stock  Exchange. 

Market. 

New  York — Simon  liorg  &  Co.,  F.  J.  Lls- 
man  &  Co..  Pynchon  &  Co.,  Carruthers,  Pell 
A  Co.,  Chas.  W.  Place.  Vanderhoef  &  Rob- 
inson. 

Price  Ranre — N.  T.  S.  E. 
Jan.  1,  *08»  to  Jan.  1,  '21  1920 

Bid.  Ask. 

Higrh  105%  Dec.     8, '08  83  July     95  July 

Low.     91      Feb.  11.  '14  70  Dec.     80  Dec. 

WHKKTJNG  ft  IJiKH  ERIE  RAILWAY  CO. 
(THE)  Ref.,  Series  "A"  4Vis  and  "B*'  6s. 
Ihie  Sept.   1,  1966. 
Dated  Sept.    1,   1916.     Interest  payable  Mar. 
1  and  Sept.    1,  at  Trustee's  office.  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Aathorized     S60. 000.000 

OntMtamlinir  (Jan.   1,  '21)   A..     4,827.000 
Pled|[re<1  for  Viu-Ioum  r..oans — B     7.006.000 

Re«erve<l  for  Prior  Liens 12.159.750 

Reserved  for  Ext 26,007,250 

Denominations — Coupon,  $1,000.  Resrlsterable 
as  to  principal.  Registered  $1,000,  $5,000, 
110,000  and  multiples  of  $10,000.  C.  A  R. 
Interchang-eable. 

Trustee— Central   Union  Trust   Co.,   N.   Y. 
Redeemable    at    102  Vi    and    interest   on   any 
interest   date  on   60   days'   notice. 

Orsanization — Incorporated  Dec.  1916,  In 
Ohio  as  a  reorganization  of  the  Wheeling  A 
Lake  Erie  R.    R.    Co. 

Capitalization.  Outstanding. 

Common    $33,641,300 

P.  L.   Stock  (7%  cum.) 11,882,600 

Preferred    (f,%    non-cum.) 10,344,958 

Funded    debt    22.228.389 

Secured  by  direct  mortgage  on  517.40  miles 
of   road,   viz.: 

A  «rst  lien  on  44.89  mlle.«i —  Miles 

Palls  Jet.  to  Chagrin  Falls.  Ohio 8.19 

Rollvar  via    Brewster  to  Orrvllle.    Ohio.   15.57 
Adena   to   Neffs,    Ohio   (leased   in   perpe- 
tuity)        20.93 

A  second  lien  on  212.12  miles — 
Cleveland,    Ohio,    to   Zanesvllle,   Ohio, ..  .143.65 
Canton.  Ohio,    to  Sherrodsville,   Ohio....    45.47 
Minerva,     Ohio,     to     Minerva     Junction, 

Ohio    2.92 

Canton.   Ohio,   to  Marks,   Ohio 4.16 

Justufl,   Ohio,   to  Elm  Run  Mines 4.80 

Navnrre,   Ohio,   to  Warwick  Mines 6.50 

Cleveland   Belt   &   Terminal   Ry 6.63 

A  ttiird  lien  on  13.65  miles — 
(Cover*  d    by   the   first    lien    of   the   Bxtn. 
&  Impt.    5h). 

Warrenton  to   Steubpnville,   Ohio 18.66 

A   fourth  lien   on   50.19  miles  — 
(Covered     by     first     Hon     of     Wheeling 
Dlv.    5h). 
Bowerston    tn    Martin'.*?    Ferry,    Ohio....    50.19 
A  fifth  Hen  .n   196.75  mll.s— 
(Covered    by    first    llm    of    Lake    Erie 

Div.    Bs)    196.75 

Also    secured    l>y    a    s-^cond    collateral 
lien    on    6.92    miles — 

(C'  vered   by  the  flr.st  collateral   Hon  of 

the    ("ompany's    o^ii%    Notes   of    1923    on 

$2,000  000     entire     am'>unt      outstnndine 

-9t  Mtc»».   bond  a  of  the  Lorain  &  West 

^nia  Ry.   Co.) 

1    to    Washinet  mvMle,    Ohio 6.92 
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Also  seoared  on  the  folio  wins  collateral: 

Deposited.     Issued. 

Toledo   Belt   Ry.    Stodc...  $300,000  $300,000 

Toledo  Belt  Ry.  bonds....  224,000         

Zanesvllle    Belt    A    Term. 

Ry.    SJock    749,800  7S0.0OD 

Lorain    &    West    Virginia 

Ry.    Stock    1,999.300  S.OOO.OOO 

Also  Moored  upon  entire  equipment  of  tl&e 
Company,  subject  to  prior  liens  outstanding 
thereon  and  on  all  property  hereafter  &o- 
quired   with   the   proceeds   of  these  bonds. 

Prior  Liens — $12,159,760  as  follows: 

W.    &  L.   B.    5%%    Notes   1923 $1,200,000 

W.  &  L.  E.  £quip.  4%  Notes  1923..  282.750 
W.  &  1^  E.  Recra  Equip.  Ctfs.  1923  604.000 
W.  A  L.  B.  Lake  Erie  Dlv.  5s  1926  2.000.000 
W.  &  L.  B.  Wheeling  Dlv.  5s  1928..  894.000 
W.  A  L.  B.  Bxtn.  A  Imp.  5s  1930..  409.000 
W.  &  L.  E.  1st  Cons.  4s  1949 6,870.000 

All  the  above  are  closed  mortgages  except 
Equip.  4s  due  1923.  and  sufficient  of  these 
bonds  are  reserved  to  retire  them  at  maturity. 

Years  ended  Dec.   81: 

Gross.  Net.  Int.ARent. 

•1920 $17,952,257  $2,873,661  $2,934,122 

•1919 1,592.037  •    1,601.720  1,295.084 

tl919 12,fi00.840  1.223,135  92.662 

•1918 1.592.037  1.668,580  1.368,285 

tl918 13.592.172  1,871,349  619,722 

1917 11.028.904  3.240.055  2,126,159 

•Corporate  Account. 

tPcderal  account — standard  return  not  in- 
cluded. 

Original  3Iarket — $4,656,000  Issued  in  ez- 
cliange  par  for  par  for  1st  Cons.  48.  due  1949. 

Markel. 

New  Yorlc — Simon  Borp  A  Co.,  Carruth- 
ers, Pell  &  Co.,  Pynchon  &  Co.,  Vanderhoef 
&  Robinson,  Edwin  Wolff. 

Price  Range^N.  Y.  S.  E. 

Jan.  1,  '17,  to  Jtin.  1,  '21  1920 

High     77  May    3. '17  60 H  Oct.      7 

Low.     46  June  11, '21  46      June  11 


WHRELING  A  LAKE  RRIE  RY.  CO.  (THB) 
Equip.  Tr.  6s.  Series  «*B."  Dne  $46t,- 
000  eaeli  April  1.  from  1018.  to  19t7, 
inclusive. 

Dated  March  31,  1917.  Interest  payable 
1  and  Oct.  1. 

Tax  Status — Paj^ment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
in  Pennsylvania. 

Aathorized    $4,620,000 

Outnandinnr    (Jan.    1.   '21) 3.234.0OO 

Balance  Retired. 

Denomination — Coupon.  $1,000.  Reglsterable 
as   to  principal. 

Trastee — Union  Trust  Co.,  Pittsburgh. 

Redeemable  as  a  whole  but  not  In  part  at 
102 Ml  and  Interest  on  any  interest  date  on  60 
days'    notice. 

Onnranteed  principal  and  Interest  by  The 
Wh ruling  &  Lake  Erie  Ry,  Co.  by  endorse- 
mpnt. 

Secured  by  an  equipment  ajrreement  on  20 
Mallet  locomotives.  1.000  st*»el  gondola  cars 
and  1.000  steel  hopper  cars.  These  certifi- 
cates represent  about  80%  of  the  cost  of  this 
equipment. 

Earnings — See    Ref.    Mtge. 

Legal  for  .^nvlncrs  bnnksi  in  Ohio. 

Original  Market — Offered  March,  1917,  by 
Blair  A  Co.  and  Kuhn,  Loeb  A  Co.  at  par 
and  Interest. 

Market. 

New  York — Simon  Borir  &  Co..  Dunham  A, 
Co.,  I'^v.'inf,  Stlllnian  &  Co..  Freeman  &  Co. 

Pliilndelphin — Cns.satt  &  Co.,  Newburg«r, 
Henderson  &  Loeb. 


WIIXC£I.ING    KX^CTBIG    CO.    Ut    6s.      Dae 
Max  1.  1941. 

Dated  May  1.  1911.  Intereat  payable  May 
and    November    1,    at   Trustee*  a   office. 

Tax  Stataa — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlxed    ; 112,000.000 

Outstanding    1.797.000 

Resenred  for  Ext 10.203,000 

Denomination — Coupon.  11.000.  ISOO.  Reer- 
Isterable  as  to  principal. 

Trustee — Columbia  Trust -Co.,  New  York. 

Redeemable  at  106  and  interest,  any  inter- 
eflft  date  prior  to  1937:  at  104  in  1937:  103 
In   1938:  102  In  1939;  101  in  1940  and  1941. 

SInkins  and  Improvement  Fund — Beflrinnlnv 
1916  and  annually  thereafter  to  and  including 
1920,  an  amOtmt  equal  to  1%  of  outstanding 
bonds:  m%  annually,  1921  to  192S:  2%  an- 
nually. 2Vi%  annually  and  3%  annually,  each 
five  years  thereafter  until  1940.  These  pay- 
ments are  to  be  applied  to  the  purchase  of 
these  bonds  at  not  over  lOS  and  interest  or 
for  Improvements,  extensions,  etc. 

Orsanixation  and  Control — ^Incorporated 
1883  in  West  Vlririnia.  Acquired  during  1911 
the  Bridgeport  Electric  Li^ht  Co.  and  the 
Consumers'  Electrical  Co.,  which  was  mersed 
Into  this  company.  Controlled  by  the  Amer- 
ican Gas  A  Electric  Co..  through  ownership  of 
the  common  stock.  The  latter  is  owned  by 
General  Electric  Interests. 

Capitalisation.  Outstanding. 

Common    SI. 000. 000 

Preferred  (6%  cum.) 837.000 

Funded   debt    1.797.000 

Secured  by  &•  first  mortsrave  on  plants  sup- 
plyinff  electric  lisht  and  power  to  Wheeling. 
"W.  Va..  and  to  Bellaire  and  Bridsreport.  O. 
Franchises  in  Wheeling  extend  to  1960:  in 
Bridgeport  and  Bellaire  they  are  perpetual. 
Years  coded  Dee.  81: 

Gross.  Net.  Int.,  etc. 

1919 $903,751         9^66.194  $97,263 

1918 762.720  201.069  96.762 

1917 ....      668.974  231.722  90.913 

1916 630,662  214,320  80,979 

Orlclnal  Market — $600,000  offered  in  May. 
1911.  by  Wm.  A.  Read  k.  Co..  New  York, 
Warner.  Tucker  k.  Co..  and  Tucker.  Anthony 
A  Co..  Boston,  at  94  and  Interest.  Offered 
In  May.  1911,  by  Wm.  A.  Read  A  Co..  at  96 
and  interest. 

Market. 
New  York — Simon    Borg   &   Co.,    Fred    H. 
Hatch  &  Co.,  Lynch  &  McDermott,  Carruth- 
ers,  Pell  &  Co..  Hanson  &  Hanson. 
^liecIJngr,  M'.  Va. — Greer  &  Co. 
Philadelphia — Henry  D.  Boenning  8t  Co. 

Price  Ranee. 
Jan.  1,  '16,  to  Jan.  1,  'il  1920 

lild.  Ask.  Bid.  Ask. 

High     97^  '16       99 '16  84  Dec.     91  Auff. 

Low.     70      '20       80  "20  70  Nov.     80  Dec 


WHEEUNO    MOLD    ft    FOUNDRY    CO.     W- 

Year  First  Mtre.  7%  Notes.  Due  $100,- 
000  each  Sept.  1  from  1920  to  1928,  In- 
clusive, and  $700,000,  1929. 

Dated  Sopt.  1.  1919.  Interest  payable 
March  1  and  Sept.  1  In  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aathorized    $1,600,000 

Oatstandlnr    1.600,000 

Denomination — Coupon.  $1,000  and  $600 
(1929  maturity  only);  reKlsterable  as  to  prin- 
cipal. 

Trustee — Metropolitan  Trust  Co..  New 
York. 

Redeemable  as  a  whole  or  by  series,  the 
outstanding:  series  of  earliest  maturity  to  be 
first  called,  on  any  interest  date,  at  103  and 
accrued  interest,   upon  sixty  days*  notice,   no 


serieri  to  be  called  for  redemption  unless  all 
notes  of  all  series  of  earlier  maturity  shall 
have  been  redeemed,  or  are  simultaneoualy 
called  for  redemption.  Wlien  all  notea  of 
all  series  of  earlier  maturity  have  been  re- 
deemed or  are  simultaneously  called  for  re- 
demption, any  part  of  the  notes  of  Series  "J** 
may  be  redeemed  by  lot  at  103  and  accrued 
interest.  AH  notes  when  paid,  whether  at 
maturity  or  upon  prior  redemption,  shall  be 
cancelled. 

Organization — Incorporated  in  Delaware  In 
1919  to  acquire  the  property,  business  and 
assets  of  a  West  Virslnla  corporation  of  the 
same  name,   founded  in  1891. 

Capitalization.  Outstandinar. 

Common   (no  par) 6.000  shs. 

Preferred  (7%  cum.) $1,200,000 

Funded  debt 1.600.000 

Secared  by  a  first  mortsase  on  all  the  pres- 
ent and  hereafter  acquired  property  of  the 
company.  Under  the  provisions  of  the  Trust 
Airreement  the  company  covenants  as  follows: 

That  it  will  not.  without  the  consent  of  the 
holders  of  at  least  a  majority  of  the  out- 
standing notes,  issue,  assume,  guarantee  or 
endorse  any  bonds,  notes  or  other  evidences 
of  indobtedneas  (except  purchase  money  obli- 
gations) havlnff  a  longer  maturity  than  one 
year. 

That  it  win  at  all  times  have  and  maintain 
net  tangible  assets,  to  an  amount  at  least 
equal  to  176%  of  the  asvresate  amount  of 
the  notes  then  outstandinsr. 

That  it  will  not  In  any  fiscal  year  declare 
or  pay  any  dividends  upon  its  common  stock 
to  an  amount  exceeding  in  the  aflrerregrate  60% 
of  the  net  profits  of  the  company  for  spch 
fiscal  year,  after  providing  for  all  expensea. 
taxes,  depreciation,  interest  and  serial  install- 
ments of  principal  upon  this  issue  of  notes, 
sinking  fund  (if  any)  and  dividends  upon  the 
preferred  stock,  etc.,  provided,  however,  that 
this  limitation  shall  not  prohibit  the  company 
from  declaring  and  paying  In  any  fiscal  year, 
out  of  the  net  profits,  dividends  at  the  rate 
of  not  exceeding  in  the  aggregate  $2  upon  each 
share  of  Its  common  stock. 

The  company's  plant  Is  located  at  Wheeling. 
W.  Va.  It  consists  of  steel  and  iron  foun- 
dries, open  hearth  steel  furnaces,  air  fur- 
naces, cupolas,  chipping  department,  cleaning 
department,  roll  shop,  machine  shop,  erecting 
shop,  pattern  shop,  blacksmith  shop,  storage 
and  warehouses,  stock  yards,  laboratory,  of- 
fices and  all  the  necessary  adjuncts  of  a 
complete  unit.  The  buildings  are  of  fireproof 
construction  and  are  fully  equipped  with  the 
necessary  labor-saving  machinery.  The  plant 
is  so  devised  that  all  the  raw  materials  enter 
at  one  end  and  progress  through  the  varloua 
departments  in  a  continuous  forward  move- 
ment. 

The  principal  products  manufactured  by  the 
company  are  rolling  mill  machinery  for  the 
steel  industry,  rolls,  ship  castings  and  mis- 
cellaneous steel  and  iron  castings  up  to  160.- 
000  pounds  In  weight.  The  steel  foundries 
and  furnaces  have  a  capacity  of  2,600  tons 
per  month,  the  iron  foundry  1.600  tons  per 
month  and  the  roll  foundry  600  tons  per 
month.  Modem  machine  shops  convert  much 
of    this    product    into    finished   machinery. 

Years  ended  Dec.  31: 

Sales.  Net. 

1919 •$366,776 

1918 $6,845,617  968,891 

1917 4.916,230  1.443.998 

1916 3,462,842  606.302 

*After  excess  profits,  income  taxes,  depre- 
dation and  amortization. 

Original  Market — $1,600,000  offered  Sept.. 
1919,    by    Spencer    Trask    &    Co.,    New    York. 
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•to.,   and  Stifel  Nioolaus  Investment  Co..   St.  Onnranteed  ae  to  principal  and  Intereet  hr 

£«ui0.  at  prices  to  yield  from  6.60%  to  7.16%,  the  Pennsylvania  Company  by  endorsement, 

aocordinff  to  maturity.  Oncanlsation    and    Conliwl — Incorporated    in 

market            *'  ^'  ^^'  ^^^  Ohio  In  1900  as  a  reorganliatlon 

New  V»tk — .T.  S.  Bache  &  Co.  «'   t*^®  Wheeling  Bridge  *  Terminal  By.    Co. 

fPlMMJtiig',    ^,    Ta.-— Howard    Haslett    &  Entire    stock    la    owned    by    the    Pennsylvania 

Son.  Greer  &  Co.  Company,    controlled   by   the   Pennsylvania    R. 

— R.  Co. 

wiUBJKiJNG  BTlEISLf  nO^O.M  9m.   Dos  Capitalisation.                                OuUtandlns. 

each  Jnly  1,  $160,000  from  1918  to  1088       Common    $2.0uO,000 

and  9100,000  from  10S4  to  1080.  PuDded    debt    1.600.000 

Dated  Jnly  1,   1915.     Interest  payable  Jan.  o.,-,«ui  >^^  «,«*.  i«»^,,..>   ««    -«*it^  ««*«^ 

1  and  July  1.  at  Trustee's  office.  ..^^'^   ^^  BS*KJ^^J2f^?^   **5  entire  prop- 

Tox   Statn^2%    Federal   Income   Tax   paid  f^  ^  craipany  situatod    n  and  near  Wheel- 

by  company  without  deduction,     Pennsylvania  ,^'^,\7^'n*ti?          7*  *2.  S. 

State  Tax  refunded.  ?i"5  "»  «/  »»"  ,<>'  «;*»"  »»«  ^'*^?*?°?  ^' 

Anthorlsed                                          65  000  000  tending  from  a  Junction  near  Martin's  Ferry 

Outstanding" (ijLi:*i."-*2i )■/.".'.'.   2'.040;000  ^^  ***!h ^®""i?'/7"**   "'''*  4*v®  ^^^  »t  ^^l"" 

Retired   .  .7. 30o!ooO  System  via  a  bridge  across  the  Ohio  River  to 

Denomlna'tion-^oiapon. '  *  oi.Oo'o'/    fully'    reg-  *  connection  with  the  Bait.   *  Ohio  and  Pan- 

Isterable.     CAR.    interchangeable.  ***3i£Jf  ""«■*»  ^'^""^'  Y  \  '^*;«..    ^     «.  ^ 

Trusteo— Colonial     Trust     Co..     Pittsburgh.  ^  ®F*l«"'    Markei--Offered    In    190S   by  ^lak 

pg^,  ft  Robinson.   New  York. 

Redeemable  on  any  interest  date  at  108  as  Blarket. 

a  whole,  or  in  reverse  order  of  maturity.  New   York^Plnlay    &    Davenport,    Joseph 

Assumed  by  the  Wheeling  Steel  Corpora-  Bird  Ford.  Hartshome  A  Battelle.  Carruth- 

tlon.  era.    Pell   &  Co..   Vilas  &   Hlckey,   Chas,    W. 

Control  ^  Incorporated    In   West   Virginia.  Place,  Struthers  &  Hlscoe. 

In  June.   1920,   the  Wheeling  Steel  Corpora-  Philadelphia — Henry    D.    Boenning  ft    Co.. 

tion  was  organised  to  consolidate  the  Wheel-  Samuel  K.   Phillips  ft  Co. 

ing  Steel  &  Iron  Co.,   La  Belle  Iron  Works  Plttsburgii — R.  B.  Hutchinson  ft  Ca 

and  The  Whitaker-Glessner  Co.  PHoe  Range. 

Secured    by    first    mortgage    on    real    estate  jjm^  i    »Qg^  f^  jjm,  j^  »f^i                jg^^ 

and  plants  of  the  company,  consisting  of  three  Bid.         Ask.                  Bid.           Ask. 

blast   furnaces,    one   Bessemer    steel    works,    a  High     94 '08       96      '08          76  Oct.     76%  Apr. 

flve-furnace    pipe    mill,    two    ske.lp   mills,    one  Low.     68 '20       69% '20         68  Dec.     69 H  July 

developed   coal   property  containing  about   6St)  __________ 

acres    of    unmined    coal,    one    large    tin    plate        ,  __,       ««.«- ,»«.^t     ««,      -  .^    *, 

plant   with   84   mills.     The  plants  are  located  WHEm-INO    TRACTION    CO.     1st    Con.     6a 

In   and  around  Benwood,    W.    Va.,    and  York-  ^  ^?*2^,"*''    """*.*?•.  ^'  V***^*  _^ 

yjllQ    Q  Dated    January    1,    1901.      Interest    payable 

Yea^  ended  Dec,  31  (W.  S.  Corp.):  Jan.    and   July    1,    at   Trustee's   office   or   Na- 

Net.             Dep'n         Interest.  tional  Bank  of  Commerce.  N.  T. 

1920 124.044.940  *$7.331.105        $612,127  Tax   Status — 2%    Federal    Income   Tax   paid 

•Includes  14.168,740  inventory  reduction.  by    company    without   deduction. 

Original  Market — Offered   in   July.    1915.    by  Authorised    $2,500,000 

Colonial    Trust   Co..    Pittsburgh,    and   Hayden.  Outstanding    8.600,000 

Miller  &  Co.,  Cleveland.   Ohio,  at  par  and  In-  Denominatkm— Coupon.    $1,000.    Reglsterable 

••WSt.                           Bs  -fc.  *  as  to  principal. 

^        XT    1      T^  J^^i'  .  w    i».  ^       **  Trustee — Cleveland  Trust  Co..  Cleveland. 

New  York— Fred  H    Ilatch  A  Co..  Moore.  Redeemable  at  106   and  Interest  on  any  in- 

^wT?lfiiSir^l?''v^/°*J?«^i';H^Mf  I^i'.M  V  Rnn  Merest   date  on   JO   days'    notice. 

Gr^^&^'5'  Organisation    and    Control-Incorporated    in 

Phlladeiphin— McCown  &  Co.  Wost  Virginia  In  1900.     Reorganised  January, 

Pittsburgh — Lyon.   Sln&er   &   Co.,   Wm.    P.  1001.  as  a  consolidation  of  the  Wheeling  Ry. 

Lemley  &  Co..  Moore.  Leonard  &  Lynch.  and  the  Bcllalre.   Bridgeport  ft  Martin's  Ferry 

Price  Range  ^^''   ^^^   ***®  MoundsvUle,   Benwood   ft   Wheel- 

Jiui    1    '1Q    to  Jan    1    »2l                   1920  ^^    ^^^      Owns    entire    capital    stock    of    and 

Bid          Ask.                     Bid.          Ask.  operates  Bellaire  South-Westem  Traction   Co., 

High  100  '19     101  '20               100  Sept,  101  Nov.  and  Wheeling  and  Western  Railwa/  Co.    Owns 

Low.     95  '20       98  '20                  95  July     98  July  entire    capital    stock    of    and    operates    under 

.  lease  the   Steubenvllle   and   Wheeling  Traction 

WHEEXINO   TERMINAL  RAILWAT  CO.   Ist  Co     and  Pan   Handle  Traction   Co.:  also  oper- 

4fl.     Due  Aug.   1,   1940.  ates    under    lease    Steubenvllle.    Wellsburg    A 

Dated  Aug.    1,   1900.      Interest  payable  Feb.  Weirton  Ry.   Co.   and  the  Steubenvllle  Railway 

and  Aug.    1.   at  Winslow.    Lanier  &  Co.,   New  Co.      Controls  Wheeling   Bridge  Co.      Lin«s   of 

York.  road  operated  extend  throughout  Wheeling;  and 

Tax    Status — 2%    Federal    Income   Tax   paid  suburbs;    from    Moxmdsville    to    Weirton.     W. 

by    company    without    deduction.      Tax    exempt  Va.;    frcm    Shadyside   to   Rayland.    Ohio,    with 

in  Ohio  and  West  Virginia.  line  west  to  Barton.   Ohio;  and  from  Brilliant 

Authorized     $2,000,000  to   Steubonvllle.   Ohio.      Owns  or  controls   and 

Outstanding     1.483,000  operates   (exclusive   of    the    S.    W.    it   W.    Ry. 

Retired   by   S.   F 117.000  and   Stoub.    Ry.    Co..   which  are  leased  to   but 

ReHorved  for  Ext 4,000.000  not    owned    by    W.    Tr.    Co.)    87.73    miles    of 

Denomination — Coupon.    $1,000.    Reglsterable  track,     of     which     19.19     miles    are    standard 

as  to  principal.  guage   and   the  balance    5    ft.    2^    in.    gauge: 

Trustee — Commercial    Trust    Co..     Phlladel-  and  the   following  rolling  stock — closed  motor 

phia.   Pa.  passenger  cars  94,  open  motor  passenger  cars 

Sinking    Fund — Annually,    beginning   Oct.    1,  18.    non-motor   passenger   cars    20,    express    4. 

1901,    1%   of  the  bonds  outstanding  to  be   ap-  work  11.   sweepers  3.  miscellaneous  25.     Power 

piled   to   their  purchase   at  not   exceeding  par.  station   located  at   42nd   Street.   Wheeling,   W. 

If  not  purchasable  at  this  price,   the  fund  for  Va.      Controlled  by  the  West  Penn   Rys.    Co.. 

that  year  shall  lapse  into  the  treasury  of  the  which  is  controlled  by  the  West  Penn  Traction 

mpany.  &  Water  Power  Co. 
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Capitallxatlon.  Outatandlns. 

Common     S2,3S6.300 

V*unded    debt    S.629.095 

Sccored  by  a  direct  mortsase  on  all  the 
property  now  owned  or  hereafter  aoquired. 
a.nd  a  direct  flrat  mortgage  on  41  miles  of 
electric  railway  track  In  'WheeUn««  W.  Va., 
and  MoundsvUle.  Martin's  Ferry.  Bellaire, 
Bridgeport.  Benwood.  AetnavlUe  and  West 
TVheeling;  also  power  plant  In  Wheeling.  For- 
tlier  secured  by  pledge  of  $196,831  stock  of 
tbe  Citizens'  Street  Ry.  Co.  Population  s<»nrad 
atwut  126,000.  Franchises  in  West  Virginia 
sire  for  the  greater  part  perpetual,  while 
others  run  for  difCerent  periods,  the  majority 
until   1968. 

Prtor  Uens — ^There  are  no  direct  prior  liens, 
stlthough  the  companies  whose  stocks  are 
owned  have  outstanding  about  $8,264,096  bonds 
And  notes. 

Underlies— SI 70. 000  6s  of  1943  all  owned 
and  pledged  by  the  West  Penn  Railways  Co. 

Kamlngs  Included  In  those  of  West  Penn 
Railways  Co. 

Original  Market — 1760.000  ottered  In  Sept.. 
1912.  at  98  ^  and  Interest  by  the  Continental 
Trust  Co..  Washington.  D.  C,  and  Redmond 
A  Co..  New  York. 

Market. 

New  VoHc— Carruthers,  Pell  &  Co.,  Red- 
mond &  Co..  Vilas  &  Hlckey. 

Wheeling,  W.  Ya. — Howard  Hazlett  &  Son. 

Frioe  Range. 
Jan.  1,  '16,  to  Jan.  1.  'Zl  1920 

Bid.  Ask.  Bid.  Aak. 

Hlph     98      '16     100  '18  70      Jan.     76  Jan. 

Low.     60% '20       65*20  60%  Dec.     66  Oct. 

WHITAKER^IfSSNTCR  CO.  Isi  &  Ref.  S.  F. 
5s.     Due  April  1.   1941. 

Dated  April  1,  1916.  Interest  payable  April 
and  Oct.  1,  at  New  York.  Boston,  Chicago  and 
Pittsburgh. 

Tax  Status — 1%  of  the  Federal  Income  Tax 
paid  by  company  without  deduction.  PennsyU 
vania  State  Tax  refunded. 

Authorized     $7,500,000 

Outstanding     2.610.000 

Retired   by  S.    F 390.000 

Reserved   for  Bxt 4.600.000 

Denominations — Coupon.  |600  and  $1,000 
Registerable  as  to  principal. 

Trustee — Union  Trust  Co.  of  Pittsburgh. 
Redeemable  at  105  and   Interest  on  any  in- 
terest date. 

Sinking  Fund — Annual  amounts  sufficient  to 
retire  $85,000  of  these  bonds  on  April  1.  1917. 
to  1920.  Inclusive,  and  on  April  1,  1921  to 
1940.  inclusive,  such  ratable  proportion  of 
outstanding  bonds  as  will  insure  the  retire- 
ment before  maturity  of  at  least  66  2-3%  of 
total  issued.  Sinl<ing  fund  may  be  increased 
at  company's  option.  Bond.<i  may  be  pur- 
chased or  redeemed  at  not  over  105  and  in- 
terest and   so   acquired    to   be   cancelled. 

Assumed  by  the  Wheeling  Steel  Corpora- 
tion. 

Control  —  Incorporated  In  West  Vlrsrlnla 
in  1903  and  acquired  the  plants  and  business 
of  the  Whltaker  Iron  Co.  (organized  In  1876) 
and  the  Laughlin  Nail  Co.  (1880):  subse- 
quently the  plants  and  business  of  the  Ports- 
mouth Steel  Co.  (1920)  and  the  entire  capital 
stock  of  the  Wheeling  Corrugating  Co.  (1890). 
March  15,  1917,  the  Wheeling  Corrugating  Co. 
was  merged  with  the  Whltaker-Glessner  Co. 
In  June.  1920.  the  Wheellner  Steel  Corpora- 
tion was  organized  to  consolidate  the  Wheel- 
ing Steel  &  Iron  Co.,  I-.a  Belle  Iron  Works 
and   The  Whltaker-Glessner  Co. 

Secured  by  a  first  mortgage  on  all  the 
plants  and  real  estate  of  the  company.  Plants 
are  located  at  Wheeling  and  Martin's  Ferry, 
W.  Va..  and  Portsmouth,  O-,  covering  about 


120    acres   and    having   combined   annual    ca- 
pacity of  over  280.000  tons. 

The  company  also  owns  two  ooal  mines  at 
Wheeling  and  Martin's  Ferry,  having  670 
acres  containing  over  8,000.000  tons,  and  owns 
an  additional  1,000  acres  of  Pittsburgh  vein 
coal.  1,600  acres  lower  vein  coal  and  200 
acres  of  land  suitable  for  manufacturing 
plants.  When  operated  to  oapaolty  company 
employs  4,000  people. 
Year  ended  Dec.  31  <W.  8.  Corp.): 

Net.  Dep'n         Interest. 

1920 $24,044,940  •$7,331,106        $612,127 

•Includes  $4,158,740  inventory  reduction. 

Market. 
Wheeling,  W.  Ya. — Howard  Hazlett  A  Son. 

Pries  Range. 
Jan.  1,  '17,  to  Jan.  1,  '21  1920 

Bid.  Ask 

High     99%  '17     100 '17  Not 

Low.  94  '19  available 


WHITB  A   RIACK   RIYBR  YAIXBY   RAI]> 
ROAD  CO.  let  6s.     Due  July  1.   1980. 

Dated  June  30,  1900.  Interest  payable  Jan. 
and  July  1.  at  First  National  Bank.  New 
Tork. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $800,000 

Outstanding   600.000 

Reserved    for    Kxt 200,000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustee— Farmers'  Loan  &  Trust  0>..  New 
York. 

Guaranteed  as  to  interest  by  the  Choctaw. 
Oklahoma  A  Gulf  R.    R.   Co.   by  endorsement. 

Organisation  and  Control — Incorporated  In 
Arkansas  In  1888  and  Is  leased  until  1980  to 
the  Choctaw.  Oklahoma  ft  Qulf  R.  R.  Co.. 
which  is  In  turn  leased  to.  and  its  entire 
stock  owned  by,  the  Chicago,  Rock  Island  A 
Pacific  Ry.   Co. 

Capitalization.  Outstanding. 

Common    $400,000 

Funded   debt    600,000 

Secured  by  a  first  mortgage  on  62  miles  of 
road  from  Brlnkley  to  Jacksonport.  Ark.,  and 
Wlville  to  Gregory,  Ark.,  at  the  rate  of 
$9,600  per  mile. 

Bfarket. 

New  York— Carruthers,  Pell  A  Ca 

Philadelphia — Hun  toon  &  Co.,  Lloyd  A 
Palmer,  Henry  D.  Boennlng  A  Co..  C.  Cloth- 
ier Jones  &  Co. 

Prioe  Range. 
Jan.  1,  '16,  to  Jan.  1,  *21  1920 

Bid.         Ask.  Ask. 

High     70  '18       88  '16  80  Dec. 

Low.     60*19       72*19  80  Dec. 
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WHITB  OIL  CORP.  Equip.  Tr.  6s,  Series 
"A."  Due  $04,600  each  June  1  and  Dee. 
1,  from  June  1,  1920,  to  Dee.  1.  192S, 
inclusive. 

Dated  Dec.  1.  1919.  Interest  payable  June 
1  and  Dec.  1,  at  Columbia  Trust  Co..  N.  Y. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised   $646,000 

Outstanding  (Jan.   1,  '21) 436.800 

Balance  Retired. 

Trustee — Columbia  Trust  Co..   New  York. 

Organization — See  Series  "B." 

Secured  by  an  equipment  trust  agreement 
on  300  all-steel  tank  cars  costing  about  $788.- 
430.  of  which  about  30%  was  paid  in  cash 
by  the  company. 

Original  Market — $646,000  ofCered  April. 
1920.  by  Freeman  ft  Co.,  New  York,  on  a  7% 
basis. 

Market 

New  York — Freeman  A  Co.,  Barstow  A 
Co.,  Merrill.  Lynch  A  Co. 


nTOTB  oil.  CORPORATION  Equip.  Tr.  6s 
Serien    "B."      Due    as    follows:    $40,000 

J?*,SS*°'K,«4S?*  **»  l»*lJ  $80,000  Feb. 

15,  198S;  $52,000  Anr.  16.  1982;  $53,000 

SS'x^i^t,  I®*?'    W5,000   Aof.    15,    ites; 
fS'tJOO  S-eb.  15,  1924,  and  |68,000  Ao^. 

16,  1084. 

Dated  Aug.  15,  1920.  Interest  payable 
Feb.  15  and  Aug.  15.  at  Trustee's  office. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Authorized    .* (421.000 

Outstanding    374,000 

Matured  and  Paid 47.000 

Denondnation— Coupon,  $1,000. 

Trustee — Columbia  Trust  Co.,  New  York. 

Orranization — The  White  Oil  Corporation 
is  engragred  in  the  business  of  producing*,  re- 
fining and  marketing  of  petroleum  and  its 
products.  The  Corporation  and  its  subsi- 
diaries own  in  fee  or  have  leaseholds  on 
67,286  acres  of  producing  and  non-producing 
oil  lands  in  many  fields  of  the  Lnited  States. 
In  addition  the  Corporation  has  a  refinery 
with  a  daily  capacity  of  6,000  barrels,  two 
casinghead  gasoline  plants  with  a  total  daily 
capacity  of  3,000  gallons,  a  storage  farm 
with  a  tank  capacity  of  400,000  barrels,  and 
500  tank  car  and  other  equipment  neces- 
sary to  a  complete  unit  in  the  oil  industry. 

Secured  by  an  equipment  trust  agreement 
on  200  all  steel  tank  cars  as  follows:  25 
thirty-ton  6,000  gallons  capacity,  50  forty- 
ton  8,000  gallons  capacity,   125  fifty-ton  10,- 

000  gallons    capacity,    costing    $597,696,    of 
which  the  company  paid  $185,696  in  cash. 

Original  Market — $374,000,  offered  April. 
1921,  by  Merrill.  Lynch  &  Co.,  on  an  8.25% 
basis. 

Market 

See  Series  "A." 

WHITE  DENTAIi  MFG.   CO  (The  8.   S.)  10- 
Year  8%  Notes.     Due  Aug.  1,  1980. 
Dated  Aug.   1.    1920.      Interest  payable  Feb. 

1  and  Aug.   1.  in  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
in  Pennsylvania. 

Authorised     12,000.000 

Outstanding    2,000,000 

Purpose  of  Issue — To  provide  additional 
working  capital. 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Central  Union  Trust  Co.,  New 
York. 

Redeemable  as  a  whole  only  at  107  Vi  and 
interest  on  any  interest  date. 

Sinking  Fund — The  trust  deed  provides  for  a 
sinking  fund  of  10%  per  annum  of  the  total 
amount  of  notes  Issued,  to  be  available  semi- 
annually, for  the  purchase  of  notes  in  the 
market  at  or  below  105  and  interest.  In  the 
event  that  sufflciont  notes  are  not  so  purchas- 
able, the  unexpended  balance  of  the  sinking 
fund  will,  at  the  company's  option,  or  be  in- 
vested in  securities,  approved  and  held  by 
the  Trustee,  inaturiner  prior  to  the  maturity 
of  the  notes,  Tlie  notes  cannot  be  called  for 
the  slnkiiif?  fund. 

Orironization — Incorporated  in  Pensylvanla 
in  18S1.  Business  established  in  1844.  The 
company  manufactures  artiflcial  teeth  and 
dental   Instruments  and  supplies. 

Plants  arc  located  In  Philadelphia,  Prank- 
fcrd.    Pa.,   and   Statcn   Island.   N.    Y. 

Capitalization.  Outstandlns. 

Common    $r>,000,00O 

Funded  debt    2,000,000 

Security — A  direct  obligation  of  the  com- 
pany, but  not  secured  by  a  mortgrag-e.  Under 
the  provisions  of  the  Indenture  the  company 
eovenanif  as  follows: 

To   maintain    nf-t    quick    assets   at    all    times 

••ual    to    at    least    200%    of    its    total    funded 

♦ 
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Not  to  issue  bonds,  notes  or  other  Mcuritles 
ranking  ahead  of  this  issue  while  acy  of 
these  notes  remain  obtstandln?  or  unprovided 
for.  and  not  to  Issue  any  additional  funded 
debt  ranking  equal  with  these  notes  unless 
net  quick  assets  are  at  least  200%  of  its 
total  funded  debt  and  available  earnings  for 
twelve  months  have  been  at  least  three  times 
annual  interest  on  funded  debt  outstanding 
and  then  to  be  Issued. 
Years  ended  Dee.  81: 

Net. 

JJJJ 11.888.829 

1&^  8 706,711 

I^IT. 431,509 

Oriclnal  Market— $2,000,000  offered  July, 
1920.  by  Wm.  A.  Read  A  Co..  New  York,  eta. 
at  100  and  interest. 

BCarket. 

New  York— Hartshorne  &  Battelle,  Dillon. 
Read  &  Co. 

Philadelphia — BIddle  ft  Henry,  Henry  D. 
Doenning  &  Co.,  McCown  4k  Co.,  Samuel  Mc- 
Creery  &  Co.,  Reed  A.  Morgan  &  Co.,  Parsly 
Bros.   &  Co. 

MIlwaukee-^First  Wisconsin  Co. 

Price  Ranye 

1920 

Bid.  Ask. 

Hlffh 100      Aug.     102  Dec. 

Low 99^  Dec.     100  July 

WHITE  PLAINS  UGHTING  CO.  1st  58.    Due 

June  1.  1088. 

Dated  June  1,  1898.  Interest  payable  June 
and  Dec.  1,  at  Guaranty  Trust  Co.,  New 
York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  cqmpany. 

Outstandlnc   $385,000 

Denomination — Coupon.    $1,000. 

Guarantee— This  issue  is  not  guaranteed, 
but  all  of  the  junior  bonds  are  guaranteed 
as  to  principal  and  interest  by  the  Consoli- 
dated Gas  Co.   by  endorsement. 

Control — Merged  into  the  Westchester  Light- 
ing Co.,  which  is  controlled  by  Consolidated 
Gas  Co.  of  New  York,  through  ownership  of 
entire   capital   stock. 

Secured  by  a  first  mortgage  on  the  property 
of  the  company. 

Underlies — Bonds  and  debentures  of  the 
Westchester  Lighting  Co.  and  New  York  k 
Westchester   Lighting   Co. 

Earnings — See  Westchester  Lighting  Co. 
1st    68. 

Market. 

New  York — Finlay  &  Davenport.  Fred  H. 
Hatch  &  Co.,  Gilbert  J.  Postley.  Berdell 
Bros.,  McDonnell  &  Co.,  Hartshorne  &  Bat- 
telle. 

Price  Bange. 
Jan.  1,  '17,  to  Jan.  1,  'SI  1920 

Bid.  Ask.  Bid.  Ask. 

High  101 '17     103 '17  78  Sept.     86  Sept 

Low.      74  '20       85  '20  74  Sept.     85  Sept 

>VICH1TA  FALLS  A  NORTHWESTERS 
RAILWAY  CO.  1st  5s.  Due  Jan.  1.  1939. 
Dated  January  1.  1909.  Interest  payable 
Jan.  and  July  1.  at  First  Trust  &  Savings 
Dank,  Chicago,  or  at  the  Equitable  Trust  Co.. 
New   York. 

Defttult — July  1,  1918,  and  subsequent  In- 
terest. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authnrlxed    S2. 300.000 

Outstanding    2.098,000 

Retired  by  S.  F 196.000 

Denomination— Coupon,  $1,000.  Regisierablo 
as  to  principal. 

Trustees — First  Trust  &  Savings  Bank.  Chi- 
cago and  Emil  K.  Bolsot. 


Rcdecumble  at  106  and  Interest  on  any  In- 
terest date  on  60  days*  notice. 

SinkUv  Fond — ^  of  1%  of  issued  bonds  on 
each  Jan.  1  and  July  1.  to  be  applied  to  the 
l>urchase  or  redemption  of  these  bonds  at  not 
ozceedinr  106  and  Interest.  AH  bonds  so  ac- 
quired  to  be  cancelled. 

Orranlsatlon  and  Control — Incorporated  in 
Oklahoma  in  1906.  Owns  all  outstanding 
bonds  and  stock  of  Wichita  Falls  A  North- 
western Railway  of  Texas  and  Wichita  Falls 
Ry.  Co.  Controlled  through  ownership  of  en- 
tire stock  by  Missouri.  Kansas  A  Texas  Ry. 
Co..  which  has  deposited  same  under  its  Con- 
solidated Mortswe.  Sept.  27.  1916.  the  Mia 
souri.  Kansas  *&  Texas  Ry.  Co.  was  placed 
In  receivership. 

Capitalization.  Outstandlnar. 

Common     $2,000,000 

Funded  dpbt   6.478,000 

ProtectlTe  Committee-^-Oscar  Li.  Oubelman. 
chairman:  Oliver  C.  Fuller.  Henry  W.  George, 
Austin  McLianahan,  David  B.  Forsan.  with 
F.  W.  Seymour.  120  Broadway.  New  York, 
secretary,  and  Bankers'  Trust  Co..  New  York. 
and  Wisconsin  Trust  Co..  Milwaukee,  deposi- 
taries. 

Becored  by  direct  or  collateral  first  mortvare 
on  153.17  milea  of  road,  viz: 

A  direct  lien  on  118.09  milna—  Miles 

Okla. -Texas    State    Line    to    Elk    City. 

Okla 118.09 

A  first  collateral  lien  on  35.08  miles. 

throush    pledse    of    the    entire    out- 
standlnir    bonds    and    stock    of    the 
followinflr: 
Wichita  Falls  Ry. : 

Wichita   Falls   to  Henrietta.   Tex 17.98 

Wichita  Falls  A  N.   W.   Ry.   of  Texas: 

Wichita   Falls.    Tex.,    to  Okla.    State 

Line     17.10 

Also  on  certain  equipment. 

Underlies — ^Wichita  Falls  A  Northwestern 
Ry.  Coll.  6a.  due  1926  and  1st  A  Ref.  6s.  due 
1940,  which  provide  for  the  retirement  of  this 
issue. 

Original  Market — $1,000,000  offered  in  June. 
1909.  by  Lewis  Bros.  A  Co..  Boston,  at  96  and 
Interest. 

Market. 

New  York — F^amiiel  Ooldsrhmldt,  Fred  H. 
Hatch  &  Co.,  Mrl>onnell  &  Co..  Hartshorns 
&  i^ntfoUo.  Rausrher  A  Mackay,  Wm.  CS. 
Orton  &  Co. 

Price  Ranre. 
Jan.  1,  '10.  to  Jan.  1.  '21  1920 

Tid.  \»k.  Hlr].  Ask. 

IliKh  lOmi  '12     inn '11  r.Of.Tan.     70 f  Jan. 

Low.      30f      -20        40 '20  3nf  Nov.      4 Of  Nov. 


WICHITA  FALLS  &  NORTHWE«»TERN 
RAILWAY  CO.  iHt  Lien  Cell.  Tr.  Ss. 
I)ne  Jan.   1.   1925. 

Dated  .January  1.  1910.  Interest  payable 
Jan.  and  July  1.  nt  Fir.st  Trust  &  Savlnsra 
Bank.  ChloaKo.  or  nt  the  Equitable  Trust  Co., 
Nfw  York.  • 

Default — Jan.  1,  1918,  and  subsequent  In- 
terost. 

Tax  f^lntuR — 2'"..  Ft-'tlpral  Income  Tax  paid 
by  compnny   without  drdurtlon. 

Authnrljed    Snno.noo 

OntKtandlnr    838.000 

Retired  by  S.  F   62.on0 

Dennmlnatinn — Coupon.  $1,000.  Rrgrlst-rable 
as  to   prinrinal. 

TruHteeM-  First  Trust  *  Savingrs  Bank.  Chi- 
cairo.    and   Kmll'>   K.    Boisot. 

Redeemable  nt  105  and  Intf^rpst  on  any  In- 
terfst   date    upon    fiO    dnya'    notiro. 

Sinking  Fund — 'i  of  1  %  of  bonds  Issij*^!. 
each  Jan.  1  and  July  1.  payable  ellhrr  In  cash 
or  bonds  of  this  Issue.  Cash  paymrnts  «r' 
to   be   applied   to   the   purchase   or   redemption 
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of  these  bonds  at  not  exceeding  106  and  In- 
terest. All  bonds  acquired  by  the  sinking  fund 
shall  be  cancelled. 

Onraalxatlon  and  Control — See  1st  6s. 

Secured  by  direct  or  collateral  mortgage  on 
210.07  miles  of  road,  vis: 

A  first  collateral  Usn  on  M.90  mtloft^ 

Through  pledge  of  entire  outstanding  bonds 
and  stocks  of  the  following: 
Alt  us.    Wichita   Falls    &    Hollis    Ry.— 

Altus  to  Texas-Okla.  State  Line  near 

Hollis    41.90 

Wichita  Falls  A  Wellington  Ry— 

Okla.-Texas  State  Line  near  Hollis  to 

Wellington,    Tex 15.00 

A  second  lien  on   118.09  miles — 

Covered  by  the  W.  F.  *  N.  W.  Ist  6s  118.09 
A  second  collateral  lien  on  85.08  miles — 

Covered  by  the  W.  F.  &  N.  W.  1st  5s     36.08 

Prior  Lien— 82.121.000  1st  6s  of  1939. 

Underlies — ^Wichita  Falls  A  Northwestern 
1st  A  Ref.  6s  of  1940.  which  provide  for  ths 
retirement  of  this  issue. 

Original  Market — $900,000  offered  in  March. 
1910.  by  Allerton.  Greene  A  King  and  the  Na- 
tional City  Bank,  Chicago,  and  by  the  Mar- 
shall A  Illsley  Bank  and  the  Wisconsin  Trust 
Co..   Milwaukee,   at   97   and  Interest. 

Market. 

New  York— Wolff  &  Stanley,  Samuel  Oold- 
schmidt.  Wm.  C.  Orton  &  Co. 


WICHITA  FALLS  A  NORTHWESTERN 
RAILWAY  CO.  1st  A  Ref.  6n.  Due  Jan. 
1.   1940. 

Dated  July  1,  1911.  Interest  payable  Jan. 
r.nd  July  1.  at  M.,  K.  A  T.  Ry.  Company*! 
office,   New  York. 

Default — July  1.  1917.  and  subsequent  In- 
terest. 

Tax  Status — 2%  Foderal  Income  Tax  paid 
by  company  without  deduction. 

Authorixed    $10,000,000 

Outstanding    3.000.000 

Owned  by  M.  K.  A  T 619.000 

Pledged  for  I^ans 82.000 

Resen'ed  for  Prior  Liens 3.018,000 

Reserved  for  Ext 3.381.000 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal. 

Trustee — United  .«?tatr8  Mortgage  A  Trust 
Co..    N-w  York,    and   Calvert  Brewer. 

Redeemable  at  105  and  interest  on  any  in- 
terest date*  on   60   days'   notice. 

rnitectlve  Committee — Ellsha  Walker.  J.  A. 
Krmp.  R.  Walter  Lehish.  Merle  B.  Moon.  Q, 
H.  Walk  r.  with  S.  N.  Lindsay,  Sfcretary, 
25  Brond  .St..  New  York,  and  United  States 
Morti;ap<»    &    Tnist    Co.,    Depositary. 

Organlratlon   and   Control — .Spe    Ist    68. 

Serored  by  dinct  or  collateral  mortgage  on 
378.07   mil'  »  of  road. 

A  flrnt  lien  on   168  miles — 
Fortran  to  Klk  City,  Okla 168.00 

A  Hrrr>nd  c^^llatersi   lien  on  56.90  miles — 
Covorrd    by    the    first    collatfral    lion    of 

th-  W.   P.   &  N.   W.   iBt  Lion  Coll.   5s     66.90 

\  third  lien  on  118.09  m\Us — 
Coverrd  by  the  first   lion  of  the  W.   F, 

&   S.    W.    1  St    5.1    1 1 8.09 

A  third  cellaterai  lien  on  35.08  mil's — 
Cover*  d    by    th*^   first    rollat»Tal    Hen   of 

tho  W.    P.   &  N.   W.    1st   .Ss .16.08 

Prior  Lienn— $2.1IO.Ono  Wloh'ta  Falls  &  N. 
W.  l8t  f.s  of  19.19:  $838,000  W.  P.  A  N.  W. 
Coll.  6r  of  1925  for  thf  T' tIr<^mont  of  which 
bondn  of  th'a  Ihsuo  havo  b'»n  rfs»rved. 

Original  Market— Off*  red  In  S.pt..  1911.  by 
Wm.  S.Tlomon  A  Co.  and  A  If  rod  Mrstre  A 
Co..  Now  York,  the  National  City  Bank,  Chi- 
cago. ChandU-r  Bros.  A  Co..  Phllad'lphia.  and 
Mackubln.  Ooodrich  A  Co.,  Baltimore,  at  97Vfc 
and  interest. 
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Third.  Second,  New  and  Broad  Streets.  In 
the  City  of  Philadelphia.  The  floor  space  Is 
more  than  6  9-10  acrea  The  buildings  con- 
sist of  modern  reinforced  concrete  and  brick 
warehouses,  factory  buildingrs.  refrigerating 
plant  with  a  dally  capacity  of  300  tona 
Years  ended  Dec.  31: 

Gross.  Net. 

1920 $6,489,805  def.$173,134* 

1919 6,636,665  780,231 

1918 4.043,081  511.645 

1917 3,740,718  425,668 

•After  sxn  inventory  loss  of  about  $610,000. 

Original  Market — $1,500,000.  offered  June, 
1921,  by  Edward  B.  Smith  &  Co.,  Philadel- 
phia, New  York,  and  Elkins,  Morris  &  Co., 
Philadelphia,  at  99  V&  and  interest. 

WILKES-BABRE  &  EASTERN  BA1L.BOAD 
CO.   Ist  58.      Due  June  1.  1942. 

Dated  June  1.  1892.  Interest  payable  June 
and  Dec.  1,  at  Erie  R.  R.  Co.  offices.  60 
Church  Street.  New  York. 

Tax  Status — Pasnment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised  and  Outstanding $3,000,000 

Denomination— Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,   New  York. 

Guaranteed  principal  and  interest  by  the 
New  York.  Susquehanna  A  Western  R.  R.  Co. 
by   endorsement. 

Organisation  and  Control — Incorporated  in 
Pennbylvania  in  1892.  Entire  stock  is  owned 
by  the  N.  Y..  Susquehanna  &  Western  R.  R., 
which  Is  controlled  through  ownership  of  a 
majority  of  its  stock  by  the  Erie  Railroad  Co. 

Capitalization.  Outstanding. 

Common     $3,000,000 

Funded  df-bt 3,000.000 

Secured  by  a  first  mortgage  at  the  rate  of 
$46,000  per  mile  on  65  miles  of  road  from 
Ptroudsburg  to  Wilkes  Barre.  Pa.,  and  branch. 

IJHted  on  the  New  York  Stock  Exchange. 

Original  Market — $3,000,000  offered  in  1894 
at  98  and  interest  by  Redmond  &  Co.,  New 
York,  and  the  State  Street  Trust  Co.  and 
Third   National  Bank.   Boston. 

Market. 

New  York — Ambroso  R.  Clark  &  Co.,  Sam- 
uel CfOldHclimidt,  Wolff  &  Stanley,  Flnlay  & 
Davenport,  I'yin'hnn  &  Co..  Joseph  Gllman. 
Hnrtshorne  &  Huttelle.  W.  E.  R.  Smith  & 
Co.,  \\'!its()n.  Ainisttoiii?  &  Co. 

PluludflpliJH — Ht'ury  U.  Boennlng  &  Co., 
Piir.sly   l.r«is.   &  Co, 

I»rice  Range— N.  Y.  8.  E. 

Jan.  1,  *06,  to  Jan.  1,  '21  19S0 

HlKh   113  Apr.  12.  "06  GO  Sept.  25 

Low.     48  June  17.  '20  48  June  17 


WILKES-RARRE   A   HAZLETON   BAIf.ROAD 

iHt  Coll.  Tr.  5h.      Due  May  15.   1951. 
Dated   May   15,    1901.      Intrrost  payable  May 
and    Nov.    15.    at   Trustoe's  offlct*. 

Payment  of  IntercHt,  etc. — 1916  and  1916 
Coupon.s  are  at  prrstnt  unpaid  and  undor  an 
ngroeni^nt  w'th  bondholders  dat«^d  Ftb.  15. 
1918,  r'aymrnt  of  th^se  coupons  was  extend^-d 
for  nv««  years.  1917,  IDIS.  1919  and  1920 
coiiitons  woir  })al(I  u  hi-n  flue.  Arroidlnp  to 
the  romjiuiy  .sinlcinrr  fiinci  paynKMits  under 
the  provi.^ions  of  the  moi  ttraire  arc  to  be  pot 
a.''td«'  if  pdssilile  from  time  to  time.  No 
payment  lias  boon  rfi)orto(l  a.s  of  I  »erembor 
31,   i:'i:». 

Tax  Status — 2%  FVdorJil  Income  Tax  p.ald 
by  compitny  without  deduction. 

Anthorl'/ed     $2.5on,0nn 

OutKtaniliiig      1.900.000 

Retired  by   S.   F None 

Besorved  for  Prior  TJen COO, 000 

Denomination — Coupon,  $1,000.    R^pisterable 
to  principal. 
iwtee — Guaranty  Trust  Co.,    New   York. 
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Slttktng  Fonil — ^Beginning  June  1.  1908.  S20.- 
000  annually  to  be  invested  In  collateral  trust 
bonds. 

Organization — Incorporated  In  New  Jersey 
in  May,  1901.  Acquired  the  entire  stock  and 
bonds  of  the  Wilkes-Barre  A  Hazleton  Ry..  a 
Pennsylvania  corporation.  Controls  through 
ownership  of  $962,200  of  the  $1,000,000  stock 
of  the  Lehigh  Traction  Co.,  and  operates  un- 
der lease  the  Wilkes  Barre  Terminal  R.  R, 

Capitalization.  Outstanding. 

Common    $2,500,000 

Preferred  (6%   non-cum.). 186.J)40 

Funded  debt 3.127.000 

Secured  by  deposit  of  $1,500.0«0  1st  68  due 
1951  and  $1,600,000  stock  (entire  issue  of 
fiach)  of  the  Wilkes-Barre  A  Hasleton  Ry.; 
the  $140,000  certificates  of  indebtedness  and 
$926,200  cf  the  $1,000,000  stock  of  the  L.ehigh 
Traction  Co..  the  latter  owning  the  Haaelton 
&  North  Side  Elec.  By.,  the  Hazleton  A  South 
Side  Elec.  Ry..  and  the  Haz.  ft  Suburban 
Elcc.  Ry.  These  companies  own  52  miles  of 
traction  lints,  including  the  lines  from  W. 
Hazloton  to  Wilkes-Barre.  and  from  Hazleton 
to  McAdoo  and  Milnesvllle;  Hazleton  to  LatU 
mer  Mines  and  Preeland:  the  street  railway 
lines  of  Hazleton  and  West  Hazleton,  etc. 
Franchises   999   years   and   pereptual. 

Prior  Liens — $500,000  Lehigh  Trac.  Co.  Ist 
6s  due  1923.  and  $60,000  Hazle  Park  6s  due 
1926.  for  which  $600,000  bonds  of  this  issue 
are  reserved. 

Underlies — $1,227,000  Coll.  Tr.  5s.  due  1946. 
I'eara  ended  Dec.  81  (consolidated): 

Oio.^i^.  Net.  Interest. 

1920 $754,333         $214,392         $187,107 

1919 673.218  215.265  188.191 

1918 667.561  205,349  189.218 

1917 508.317  211,208  189.841 

Original  Market — $600,000  offered  In  1914 
ny  Rudolph  Kleybolte  ft  Co.,  Cincinnati,  at 
101   and  interest. 

Market 

PlUladelphin— Samuel  K.  Phillips  &  Co. 

Scranton — J.  H.  Brooks  &  Co.,  Charles  IL 
Robertson. 

Frlee  Range. 
Jan.  1,  '00,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     89   '09        93   '09  38f  Dec.     42fDec 

Low.      25fl4       30fl8  26f  Oct.     4  Of  Sept. 


WILKES-BARRE    &    SCRANTON    RAILWAY 

CO.  l8t  4^^.     Due  May  1.  1038. 
Dated   May   1.    1888.      Interest  payable   Slay 

and  Nov.   1,   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
Ir   Pt'nnsylvanla. 

Anthnrized  and  Outstanding $600,000 

Denomination — Coupon  and  Registered  11.- 
000.  ' 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 
Pa. 

Gnnranteed  principal  and  interest  by  the 
L<'hlp-h   Coal   and   Navigation  Co. 

Organization  and  Control — Incorporated  in 
Pennnylvania  in  1886  and  is  leased  during 
the  continuance  of  its  charter  to  the  Central 
R.  R.  of  New  Jersey  (which  assumed  lease 
to  thp  Lfhlgh  Coal  &  Navigation  Co.).  Cen 
tral  R.  R.  of  New  Jersey  is  controlled  throush 
(.wn'-rshlp  of  a  majority  of  its  stock  by  the 
Rr-adiiitj   Company. 

Capitalization.  Outstanding. 

Common $500. OOO 

Funded   debt 600.000 

ffecured  by  a  flrst  mortgage  on  4%  miles  of 
roa<l  from   Scranton  to  Minooka  Junction.    Pa. 

Legal  for  savings  banks  In  Mlctu.  Mtnw- 
N.  J.  and  Wis.  •  ^^ 
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Market. 
Philadelphia — Elklns.   Morris  &  Co.,   Mor- 
ley.  Wood  &  Ca,  Parsly  Bros.  &  Co..  Isaac 
etarr.  Jr..  &  Co. 

Priee  Range. 
Jan.  1,  '16,  to  Jan.  1,  'SI  1920 

Bid.  Ask. 

High     98  '16     102  '17  Not 

I^w.     &6'16       88 '18  available 


WII.K£8-BARRE  A  WYOMING  TAU4ET 
TRACTION  CO.  lut  £xt.  7s.  Due  AprU 
1.  1031. 

Dated  April  1,  1891.  Extended  April  1, 
1921,  with   Interest  increased  from  5%. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
la  Pennsylvania. 

Aathorlzed  and  Oatstaadlng 11.600.000 

Denomination — Coupon.  1600  and  $1,000. 
Reglsterable  as  to  principal. 

Trustee — Provident  Life  A  Trust  Co..  Phila- 
delphia. 

Redeemable  at  10  2  H  and  interest  is  called 
prior  to  April  1.  1926,  and  at  100  and  In- 
terest on  and  after  that  date. 

Onranisatlon  and  Control — Incorporated  in 
February.  1899.  to  consolidate  Street  Railway 
lines  in  Wilkes-Barre  and  throughout  th«> 
Wyoming  Valley.  Controlled  by  the  Unitc?d 
Power  ft  Transportation  Co.  (a  New  Jersey 
Corporation)  through  ownership  of  all  except 
9800  of  the  S6. 000. 000  capital  stock.  Leased 
to  the  WIlkes-Barre  Ry.  Co.  for  800  years,  at 
a  rental  of  f 3 80. 000  per  annum  for  1914  and 
1916:  8390,000  per  annum  for  1916  and  1917 
and  $400,000  per  annum  thereafter. 

Capitalisation.  Outstanding. 

Common    $6,000,000 

FundedMebt 2.007^000 

Secured  by  a  mortsa^e  subject  to  underly- 
Inir  bonds  on  the  property  of  the  company. 
AmonK  the  properties  owned,  leased  or  con- 
trolled are  the  Wilkes  Barre  &  Bast  Side  Ry.. 
the  Wilkes  Barre  ft  Kingrston  Passensrer  Ry., 
the  WUkes-Barre  &  Plains  Ry..  the  WIlkes- 
Barre  ft  Suburban  St.  Ry..  the  Wllkes-Barrc. 
Dallas  ft  Harvey's  Lake  Ry..  the  Wilkes- 
Barre  West  Side  Ry.,  the  Pittston  Street  Car 
Co.,  the  Plttaton  ft  Avoca  bt.  Ry.,  the  Pitts- 
on.  Moosic  &  Pleasant  Valley  Ry..  the  Ply- 
mouth Street  Ry.,  the  Nanticoke  Street  Ry., 
Plymouth  Bridge  Co..  West  PltUton  ft  Wyo- 
ming Ry..  Coalville  Passensrer  R.  R..  and  Ply- 
mouth ft  Larksville  Ry.  The  length  of  line  of 
these  controlled  companies  is  about  104  miles. 
Prior  Liens — Approximately  $842,000  bonds 
of  underlyins  companies  (not  including  bonds 
owned  by  W.  B.  ft  W.  V.  Ry.)  indirectly  un- 
derly  this  issue. 

Underlies— $607,000  Collateral  and  Mtse. 
t>onds. 


WILKES-BARRE   CO.    (THE)   Ist   ft   Ref.   6s. 

Due  July  1,  1960. 
Dated  July   1.    1910.     Interest  payable  Jan. 
and  July  1.   at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorized    $7,600,000 

OutMtandinf:  (Jnn.  1.  '21) 1.986.300 

Held  in  Treasury 191,700 

riediced  under  Cons,  Mice 332.600 

Reserved  for  Prior  Uens 8.000,000 

Reserved  for  Rxt 1,989.600 

Denomination — Coupon.  $1,000.  $600  and 
1100.  Resisterable  as  to  principal  or  fully 
refflsterable. 

Trustee — Oirard   Trust   Co.,    Philadelphia. 
Redeemable  at   105   and  Interest  on  any  In- 
terest date,  on  90  dasra'  notice. 

Gunpnntee— $1,537,000  of  these  bonds  ara 
sey  through  ownership. of  76.33  1-3%  of  its 
outstandlngr  capital  stock.     The  latter  com- 


pany   is    controlled    by    the    Unitad    Gaa   St 
Electric  Corporation  of  Conn. 

Organization  and  Control — Incorporated  1910 
aa  a  consolidation  of  the  merged  Wilkes-Barre 
Heat,  Liffht  ft  Motor  Co..  Anthracite  Blectrte 
Liffht,  Heat  ft  Power  Co.,  Union  Livht  ft 
Power  Co.,  the  Standard  Electric  Co.  and  the 
Wilkes  Barre  Gas  ft  Electric  Co.  Controlled 
by  the  United  Gas  ft  Electric  Co.  of  New  Jer- 
sey through  ownership  of  76. 3S  1-3%  of  Its 
outstanding  capital  stock.  The  latter  com- 
pany is  controlleci  by  the  United  Gas  St 
Electric  Corporation   of  Conn. 

Capitalization.  Outstanding. 

Common    $1,600,000 

Preferred    (7%)    366,660 

Punded  debt   4.986,800 

Secured  by  a  second  mortgage  on  plants  sup- 
flying  gas.  electricity  and  steam  heat'  in 
Wilkes-Barre.  and  vicinity,  including  two 
electric  and  one  gas  generating  plants.  Fran- 
chises  are  perpetual. 

Prior  Liens — $3,000,000  Wilkes-Barre  Gas 
ft  Elec.  Co.  1st  6s  of  1966  for  the  retirement 
of  which  bonds  are  reserved  under  this  mort- 
gage. 

Years  ended  Dee.  81: 
Gross. 

1920 $1,481,998 

1919 1,176,979 

1918 978,764 

1917 817,683 

1916 756,514 

*Bond  interest  only. 

Original  Market — Offered  in  1910  by  Gra- 
ham ft  Co.,  and  M.  M.  Freeman  ft  Co.,  Phila- 
delphia. 

Market. 
New  York— Hartshorne  &  Battelle,  Moore, 
Leonard  &  Lynch.  Bauer,  Starr  &  Co. 

PlilUMlelphla — Henry  D.  Boennlng  &  Co.. 
Graham,  Parsons  &  Co.,  Mc(3own  &  Go,, 
Samuel  K.  Phillips  &  Co. 

Priee  Range. 
Jan.  1,  '15,  to  Jan.  1,  '21  1920 

Bid.           Ask.                   Bid.  Ask. 

HiflTh     96*17       96^*18             60  Dec.     70  Dec. 
Low.  60      '19  70  Jan. 


Net.     Int.  ft  Rent. 
$658,787       •$249,316 


496,114 
372,991 
366.401 
380,400 


249,312 
247,689 
238.640 
238,640 
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WILKES-BARRE  GAS  ft  ELECTRIC  CO.   Ut 

Cons.  6s.      Due  Jan.   1,  1955. 

Dated  January  3,  1906.  Interest  payable 
Jan.   and  July   1.   at  Trustee's  offloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
■n   Pennsylvania. 

Authorized  and  Outstanding. .  ..$3,000,000 

Denomination— Coupon.  $1,000.  Reglsterable 
as  to  principal  or  fully  reglsterable. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  at  110  and  interest  on  any  inter- 
est date  on  three  months'   notice. 

Control — Incorporated  in  Pennsylvania  1904«. 
Acquired  the  WUkes-Barre  Gaa  Co.,  the 
Wilkes-Barre  Electric  Light  Co.,  the  Con- 
sumers Gas  Co.  of  Wilkes  Barre,  the  Ashley 
Electric  Co.  and  the  Gas  Co.  of  Luaeme 
County.  Consolidated  1910  Into  the  Wilkea- 
Barre  Co..  which  in  turn  is  controlled  by  the 
United  Gas  ft  Electric  Co.,  New  Jersey. 

Secured  by  a  first  mortvave  on  an  impor- 
tant part  of  the  plants  supplying  gaa  and 
electricity  in  Wilkes-Barre.  Pa.,  and  vicinity. 
Population  served,  gaa.  90,000;  electricity, 
113,000.     Franchises  are  perpetual. 

Underlies — Wilkes-Barre  Co.  Ist  ft  Ref.  6s 
of  1960,  sufflcient  bonds  of  which  are  reserved 
to  retire  this  issue  at  or  prior  to  maturity. 

Earnings — See  Wilkes-Barre  Co.  lat  ft  Ref. 
6a. 

Listed  on  the  Philadelphia  Btock.  Exchange. 

Original  Market^$1.000i000  offered  In  Feb.. 
1906.  by  Graham  ft  Co.  and  Forrest  ft  Co.; 
Philadelphia,  at  101  and  Intereat. 


/I 


Market. 
N«w  York — Carruthers,   Pell  &  Co.,  Wolff 
A  Stanley.  Pynchon  &  Co..  McDonnell  St  Co., 
Wm.   C.   Orton  &  Co..   Clark,  Chllds  A  Co., 
Samuel  Goldachmldt. 

Priee  Ranee. 
Jan.  1,  '11,  to  Jan.  1,  '21  19t0 

Bid.  Ask.  Bid.  Aek. 

High  96   '13     97^ '13  33f  Apr.     40fApr. 

Low.   80f'19     33f     '20  22fNov.     33t  Nov. 


WICHITA  FALL8  ft  SOUTHERN  RAOLWAT 

CO.  l»t  6s.     Dae  Jan.  1,  1988. 

Dated  January  1.  1908.  Interest  payable 
Jan.  and  July  1,  at  First  Trust  &  Savlnss 
Bank.  Chicago,  or  at  the  Equitable  Trust  Co., 
New  York. 

Payment  of  Interest— Interest  payments 
have  been  made  promptly  since  March  1, 
1920. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authurlsed    $780,000 

Ontstanding   729.000 

Retired  by  8.  P 61.000 

Denomination — Coupon.  $1,000.  Reglsterable 
an  to  principal. 

TrosteoH — First  Trust  ft  Savings  Bank. 
Chicago,   and  Emile  K.  Boisot. 

Blnklng  Food — H  of  1%  of  Issued  bonds 
each  Jan.  1  tu  July  1,  payable  either  in  cash 
or  bonds  of  this  issue.  Cash  payments  are 
to  be  applied  to  the  purchase  of  these  bonds 
at  ^not  exceeding  103  and  Interest,  or  invested 
In  other  securities. 

GnaranteeH— The  endorsed  guarantees  by 
the  Wlrhlta  Falls  &  Northwestern  Ry.  Ca, 
the  Wichita  Falls  Ry.  Co.  and  the  Wichita 
Falls  &  Northwestern   Co.   of  Texus, 

Protective  Committee — Robert  Eliot,  Mil- 
waukee; Wm.  N.  Buchanan.  BenJ.  F.  Taylor. 
Secy.:  Theodore  Chapman,  Attorney. 

Depositary — First  Trust  A  Savings  Bank. 
Chicago. 

Organization  and  Control — The  Wichita 
Falls  &  Southern  Ry.  Co.  was  Incorporated 
In  Texas  in  1007  and  road  was  opened  Jan.  1, 
1909.  This  road  formerly  controlled  through 
stock  ownership  by  the  Misnouri,  Kansas  A 
Texas  Ry.  Co.,  Is  no  wbeing  operated  In- 
deponndently.  The  road  is  being  extended 
to  a  cunnoction  with  the  Wichita  Falls, 
Ranger  &  Fort  Worth  R.  R.  under  the 
name  of  Wlchltn  Falls  &  Southern  R.  R.  Co. 

Capitalization.  Outstanding. 

Common    $5T.ono 

Pundod    d«bt    729.000 

Serured  by  a  first  mortirage  at  the  rato  of 
114.300  ppr  mile  on  52  miles  of  road  extend- 
ing from  a  Junction  with  the  Wichita  Vallt  y 
R.  R..  near  Wichita  Falls  to  Newcastle,  Tex., 
also    on    certain    equipment. 

Orlirlnal  Market — Offered  by  Megargel  A  Co., 
New  York,  and  W.  P.  Dickinson  A  Co.,  Chi- 
cago, at  par  and  Interest. 

Market. 
New    York — F.    J.    l^laman    A    Co.,    Harts- 
hornc  &  Hattellc,  Morton  Lachenbruch  A  Co. 


WICHITA   RAILROAD  A  T.IGHT   CO.   Ref.   ft 

Cons.   5s.      Dae  Oct.   1,   1932. 

Dated  Oct.  1,  1907.  Interest  payable  April 
and  Oct.  1,  at  Portland  Trust  Co..  Portland, 
Me. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathnrized     $1,600,000 

OutNtiuulInf;     1,493.000 

Denomination — Coupon.    $1,000. 

Tmstee — Fidelity   Trust    Co..    Portland.    Me. 

Redeemable  at  105   and  Interest. 

Organization  and  Control — Incorporated  1900 
as  suceoasor  to  the  Wichita  Ry.,  Light  & 
Power    Co.      Controlled    by    the    Western    Rys. 


A   Light  Co..   which  In  turn  is  oontrolled  by 
the  Illinois  Traction  Co. 

Capitalisation.  Outstandtur. 

Common    $300,000 

Preferred  (6%  cum.) 300.000 

Fimdcd  debt 1.493 J)00 

Secured  by  a  first  mortgage  on  82  miles  of 
traction  lines  in  and  adjacent  to  Wichita.. 
Kans..  including  a  double  tracked  bridge  over 
the  Arkansas  River.  Purchaaea  power  from 
the  Kansas  Gas  A  Electric  Co.  Franchlsca 
expire,  street  railway.  193S;  lighting^  1919. 

Market. 
New  York — Fred   H.    Hatch   A   Co.,    Rau- 
•Cher  A  Mackay. 

Portland.  Me.^Beyer  A  Small. 

PrIee  Range. 
Jan.  1,  '17.  to  Jan.  1.  '21  1920 

Bid.         Ask. 
High     95*17        99*17  Not 

Low.     75  '19       82  '18  available 


WICHITA     UNION     TERMINAL     RAILWAY 
CO.  Ist  4%s.     Due  Nov.  1,  1941. 

Dated  November  1.  1911.  Interest  payable 
May  and  Nov.  1.  at  Wm.  A.  Read  A  Co..  New 
York  or  London. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aathorlsed    , $2,600,000 

Ootstandlng    . . . .' 2.300. 000 

Reareved  for  Kzt 800.000 

Denomination — Coupon.  $1,000.  Reglsterable 
as   to    principal    or   fully    reglsterable. 

Trustee — Pioneer  Trust  Co.,   Wichita. 

Redeemable  as  a  whole  at  108  H  and  inter- 
est on  any  int«>rcst  date  after  May  1.  1921. 

Guaranteed  Jointly  and  severally  aa  to  prin- 
cipal and  interest  under  terms  of  the  operat- 
ing agreement  by  the  companies  mentioned  be- 
low. 

Organization  and  Control — Incorporated  In 
1911  for  the  purpose  of  providing  terminal  fa- 
cilities In  the  City  of  Wichita.  Kan.,  for  the 
Atchison.  Topeka  A  Santa  Fe  Ry.  Co..  the  Chi- 
cago. Rock  Island  A  Pacific  Ry.  Co..  the  St. 
Louls-San  Francisco  R.  R.  Co.,  and  the  Kan- 
sas City.  Mexico  A  Orient  Ry.  Co..  each  of 
.  which  owns  one^uarter  of  the  captlal  stock. 
The  terminal  properties  are  operated  under  a 
999-year  agreement  by  which  each  of  the 
proprietary  companies  obligates  itself  to  pay 
one-fourth  of  the  bonds  outstanding  when  due, 
and  Its  proportionate  share  of  the  Interest 
charges.  In  case  of  default  ^y  any  company 
the  deflclency  Is  to  be  made  up  by  the  other 
companies. 

As  of  June  1.  1919.  the  Kansas  City.  Mf'x- 
Ico  A  Orient  Ry.  was  not  using  theae  terminal 
facilities  and  paid  no  part  of  the  operating 
expenses.  It  still  held  its  one-fourth  stock 
Interest  in  the  Terminal  Ry.  Co.  and  had  paid 
nil  assessments  on  that  stock. 

Capitalization.  Outstanding. 

Common $100,000 

Funded  debt    2.300.000 

Secured  by  a  first  mortgage  on  entire  prop- 
erty of  company,  including  real  estate,  traoka. 
depots,  buildings,  and  other  terminal  facllitiea 
in  the  City  of  Wichita.  Kan. 

Ramlngs  not  available. 

Original  Market — Underwritten  in  1911  by 
Wm.  A.  Read  A  Co..   New  York. 

Market. 

New  York— Joseph  Bird  Ford.  Carruthera. 
Pell  A  Co..  F.  J.  Llsman,  Chas.  W.  Placa, 
Spencer  Trask  A  Co. 

Priec  Range. 
Jan.  1.  '12.  to  Jan.  1.  '21  1920 

Hid.         Ask.  Bid.  Ask. 

Tlgh     98*12     101*12  77  Jan.      86  Doc 

Low.     70*20       78*20  70  Sept.     78  July 
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WICKWIBE    BPSNOKB    BUSEL    CORP.    1st 
8.  F.  7s.     Dim  Jan.  1,  1980. 

Dat«d  Jan.  1.  1920.  Interest  payable  Jan. 
1  and  July  1  In  Boston.  New  York  or  Chi- 
«i«o. 

Tax  Status — i%  Federal  Inooms  Tax  paid 
by  thd  oompany. 

Aothorlxed    130,000.000 

Oatstamdinr  (Jan.    1,   '21)....   12,630.000 

Besenned    for    Coiporate    Par- 
poses    17,370.000 

Provisions  of  Issue — ^Additional  bonds  bear- 
Ins  interest  at  rates  not  to  exceed  7%  and 
of  maturities  not  earlier  than  January  1. 
1986,  may  only  be  Issued  for  the  purpose  of 
refunding,  par  for  par.  bonds  of  this  issue. 
cr  for  not  exceeding  in  par  value  76%  of  the 
cash  cost  or  fair  value,  whichever  is  less,  of 
fixed  assets  acquired  in  fee.  free  of  encumb* 
ranee,  provided  net  assets  are  not  less  than 
200%,  net  quick  assets  not  less  than  60%, 
and  average  net  prolits  for  the  preceding' 
three  years  not  less  than  16%  of  all  bonds 
outstanding,  including  those  proposed  to  be 
Issued,  and  provided  not  more  than  $30,000,- 
000  shall  at  any  one  time  be  outstanding. 

Purpose  of  Issue— To  provide  for  the  read- 
justment of  capitalisation  incident  to  the 
merger  of  the  Wickwire  Steel  Company  and 
the  Clinton- Wright  Wire  Company  into  the 
present  company. 

Denomination*— <?oupon,  $600  and  $1,000: 
reglsterabie  as  to  principal.  Registered  $1.- 
000.    $5,000.   $10,000. 

Trustee— Guaranty  Trust  Company,  New 
York. 

Redeemable  as  a  whole  or  in  part  for  sink- 
ing fund  on  any  Interest  date  on  30  days' 
notice  at  the  following  prices  and  interest: 
106  to  Dec.  81,  1924;  104  to  Dec.  31.  1926: 
103  to  Dec.  31,  1928:  102  to  Dec.  31.  1930; 
ICl  to  Dec.  81.  1938.  and  100  thereafter. 

Sinking  Fund — Annually  commencing  1923.  a 
fund  to  be  devoted  to  the  retirement  of  these 
bonds  by  purchase  or  by  call,  equal  to  the 
following  percentages  of  the  total  amount  of 
bonds  of  this  issue  and  maturity  that  have  at 
any  time  been  certified;  3%.  1923  to  1926,  in~ 
elusive;  4%.  1926  to  1928,  inclusive:  5%. 
1929  to  1931.  inclusive,  and  6%.  1932  to  1934. 
Inclusive. 

Organisation — Incorporated  in  Massachu- 
petts  in  1919.  In  1920  acquired  the  properties 
of  the  Clinton>Wright  Wire  Company  and  the 
Wickwire  Steel  Company.  This  merger  ef- 
fected a  union  of  production  units  which  con- 
vert Iron  ore  Into  steel  rods  and  steel  rods  into 
wire  products.  Plants  are  located  at  Buffalo. 
New  York  and  Worcester.  Clinton,  Palmer  and 
Spencer,    Mass. 

The  Investments  of  the  company  in  ore- 
mining  corporations  are  as  follows:  One-flf- 
toonth  interest  in  the  Hanna  Ore  Mining  Com- 
pany, which  has  estimated  ore  reserves  of  40.- 
000,000  tons  In  the  Mesaba  Range,  a  half 
Interest  In  the  Buffalo  Iron  Mining  Company, 
and  practically  the  entire  stock  of  the  Wick- 
wire Mining  Company,  the  two  latter  com- 
panies controlling  bodies  of  ore  in  the 
Menominee  Range.  From  these  sources  the 
eompany  expects  to  receive,  on  favorable 
terms,  approximately  230,000  tons  of  ore  this 
year.  The  tonnage  from  these  sources  should 
eventually  amount  to  over  600.000  tons  a  year. 

Capitalisation.  Outstanding. 

Common    $1,650,000 

Preferred  (8%  cum.) 7.600,000 

Funded  debt   12.630.000 

Secured  by  a  first  mortgage  on  the  entire 
property  of  the  company.  For  details  of  prop- 
•rty  soe  "Organisation.** 

Liisted  on  the  New  York  Stock  Exchange. 

Original  Marlret — $12,600,000  offered  Janu- 
ary. 1920,  by  Lee.  Higglnson  A  Co..  B.  H. 
Rollins  A  Boas,  Parkinson  ft  Burr,  and  Bpon- 
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oer  Trask  ft  Company.  Boston,  New  York, 
etc..  First  Trust  ft  Savings  Bank.  Merchants' 
Loan  ft  Trust  Co.,  Counselman  ft  Co..  and  Illi- 
r.ois  Trust  ft  Savings  Bank,  Chicago,  at  100 
and  Interest. 

Market 

Now  York — Flnlay  &  Davenport,  Morton 
Lachenbruch  &  Co.,  Carruthers.  Pell  &  Co.. 
Pynchon  &  Co.,  Gilbert  J.  Postley,  Bordell 
Broa 

Buffalo— Citizens  Commercial  Trust  Co., 
Evers,  Reber  &  Co.,  Glenny,  Monro  &  Moll. 
N.  A.  MacDonald  &  Co..  O'Brian.  Potter  ^ 
Co..  Schoellkopf.  Hut  ton  &  Co.,  Inc. 

Worcester,  Mass.  —  Merchants  Securltlea 
Corp.,  Morse,  Bliss  &  Smith. 

Pniladelphia — McCown  ft  Co. 

Clilcago— First  Trust  &  Savings  Bank,  Il- 
linois Trust  ft;  Savings  Bank,  The  Merchanta 
Loan  &  Trust  Co. 

liOuisTille,  Ky.-^Black.  Fetter  &  Co. 

8ait  Lake  City — Palmer,  Bond  &  Mort^ 
gage  Co. 

Price  Range 

1920 
Bid.  Askt 

High 99  Feb.  100      Jan; 

Low 90  Dec.     92V&  Dec 


WILBUR  ft  SONS,  INC.,   (H.  O.)    1st  S.  F. 
8s.     Due  June  1,  1936. 

Dated  June  1,  1921.  Interest  payable  Jun» 
1  and  Dec.  1  at  Bankers  Trust  Co,.  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid' 
by  the  company  without  deduction.  Tax 
exempt  In  Pennsylvania. 

Authorised     $1,500,000' 

Outstanding    1,600.000) 

Purpose  of  Issue— The  proceeds  from  tho 
sales  of  this  issue  will  be  used  to  pay  for  the 
remaining  construction  cost,  to  retire  the 
present  mortgage  indebtedness,  and  to  re- 
duce current  indebtedness  of  the  company. 

Denominations*— Coupon,  $600  and  $1,000; 
reglsterabie  as  to  principal. 

Trustee  —  Bankers  Trust  Company,  New 
York. 

Redeemable  on  any  interest  '  date  on  SO 
days'  notice  as  a  whole  or  in  multiples  of 
$60,000.  at  106  and  Interest  for  the  first 
three  years  102%  and  Interest  for  the  next 
four  years,   and  101  and  interest  thereafter. 

Sinking  Fund  —  Semi-annually,  beginning 
June  1.  1923,  amounts  aggregating  $76,000 
for  the  first  three  years;  $100,000  annually 
for  the  succeeding  two  years;  $126,000  an- 
nually for  the  succeeding  five  years;  and 
$160,000  annually  thereafter  until  maturity. 

This  fund  is  to  be  applied  to  the  pur- 
chase or  redemption  of  these  bonds  at  not 
exceeding  the  current  call  price.  Bonds  so 
acquired  to  be  cancelled.  ,^^ 

Organisation  —  Incorporated  in  Pennsyl- 
vania in  1909.  Business  established  In  1887. 
The  company  manufactures  an  extensive  line 
of  chocolate  and  cocoa  packages  which  are 
sold  under  the  Wilbur  Brand.  In  addition, 
the  company  manufactures  a  full  Una  oit 
chocolate  coatings  and  liQuors. 

Capitalization  Outstanding- 

Cornmon     $1,000,000- 

Preferred   (6%  cum.)    1.210,000^ 

Funded  debt   1.600,000 

Secured    by    a    first    mortgage    on   all    tha. 
real  estate  and  fixed  assets  of  the  companj^ 
now  owned  or  hereafter  acquired. 

The  company  covenants  that  it  will  not 
pay  any  dividends  on  its  common  stock* 
until  such  time  as  Its  net  quick  assets  will 
be  $1,000,000,  nor  will  It  impair  said  net- 
quick  assets  of  $1,000,000  thereafter  by  dlvl-" 
dends  paid  on  the  common  stock  during  the 
life  of  these  bonds.  It  is  further  agreed' 
that  no  dividends  on  its  preferred  stock 
will  be  paid  which  will  reduce  the  net  quick 
assets  of  the  company  below  $660,000,  wlth^ 
out  the  consent  of  the  bankera 

The  property  of  the  company  is  located  on 


Third,  Becond,  New  and  Broad  Streets,  In 
the  City  of  Philadelphia.  The  floor  space  U 
more  than  6  9-10  acres.  The  buildings  con- 
sist of  modern  reinforced  concrete  and  brick 
warehouses,  factory  buildinirs,  refrigeratlns 
plant  with  a  daily  capacity  of  300  ton& 
Years  ended  Dec  31: 

Gross.  Net. 

1920 16.489,806  def.S173,134* 

1919 6,636,665  780,231 

1918 4.043.081  511,645 

1917 3.740,718  425,668 

•Aftor  an  Inventory  loss  of  about  $610,000. 

OriiTinal  Market — $1,500,000.  oftered  June, 
1921,  by  Edward  B.  Smith  &  Co.,  Philadel- 
phia, New  York,  and  Elklns.  Morris  &  Co., 
Phllaclelphia,  at  99  Vj   and  interest. 

WILKES-BABRE    &    EASTERN    RAILROAD 
CO.  l8t  5s.      Due  Jone  1,  1942. 

Dated  June  1,  1892.  Interest  payable  June 
and  Dec.  1,  at  £rle  R.  R.  Co.  offices,  50 
Church  Street,  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlxed  and  Outstandlnr. ..  .$3,000,000 

Denomination — Coupon.  $1,000.  Register  able 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,   New  York. 

Guaranteed  principal  and  interest  by  the 
New  York,  Susquehanna  A  Western  R.  R.  Co. 
by  endorsement. 

Organization  and  Control — Incorporated  In 
Pennsylvania  in  1892.  Entire  stock  is  owned 
by  the  N.  Y.,  Susquehanna  &  Weatern  R.  R., 
which  is  controlled  through  ownership  of  a 
majority  of  its  stock  by  the  Erie  Railroad  Co. 

Capitalization.  Outstanding. 

Common    $3.000.onn 

Fundpd  debt 3,000,000 

Secured  by  a  flrst  mortgage  at  the  rate  of 
$46,000  per  mile  on  66  miles  of  road  from 
Ptroudsburg  to  Wilkes  Barre.  Pa.,  and  branch. 

Usted  on  the  New  York  Stock  Exchange. 

Original  Market — $3,000,000  offered  in  1894 
at  98  and  interest  by  Redmond  &  Co.,  New 
York,  and  the  State  Street  Trust  Co.  and 
Third  National  Bank.   Boston. 

Market. 

New  York — Anihro.se  R.  Clark  &  Co.,  Sam- 
uel Goldsclimldt,  Wolff  &  Stanley,  Flnlay  & 
l)avenpori,  I'ynr-hnn  &  Co..  Joseph  Gilman, 
Hartshorne  &  Hattelle,  W.  E.  R.  Smith  & 
Co.,  \N  atson.  Anjistmiii^  &  Co. 

PliiUulcIphin — Henry  U.  Boenning  &  Co., 
Parfily   I.ro.s.   &  Co. 

Price  Range — N.  Y.  8.  E. 

Jan.  1,  '06,  to  Jan.  I,  *2I  1920 

HiKh   113  Apr.  12.  '06  60  Sept.  25 

Low.     48  June  17,  '20  48  June  17 


WILKES-RARRE   &   HAZLETON   RAILROAD 

iHt  Cdll.  Tr.  5s.      Due  May  IS.   1951. 

Dated  May  15.  1901.  Tntorest  payable  May 
and    Nov.    15.    at  Trustee's  office. 

Payment  of  IntercKt,  etc. — 1916  and  1916 
coupor.s  Jire  at  prr8»nt  unpaid  and  under  an 
nsrrt'em^nt  with  bondholders  dated  Peb.  16. 
1918,  payment  of  the.se  coupons  was  extend-^d 
for  tlve  years.  1917.  191S,  lfil9  and  1920 
coupons  were  yv-ild  when  due.  Arcordinf?  to 
tlie  compmy  slnkiti5T  fund  p;iyin<'nt.s  under 
the  provl>doTis  of  the  niortcrriKe  aie  to  be  .''et 
nsldf  if  pos-ible  frnm  tlrue  to  time.  No 
payjnont   Ikls  l)eon   ropoj'ted   nr,  of   I  •ccember 

31,  r.'ut. 

Tax    J^tntus — 2%    Prderal    Income    Tax    paid 

by  company   without  deduction. 

Anthiirl7fd     $2,5no,Onn 

OntHfandiiig      1.900.000 

Retired  by   S.   F None 

Reserved  for  Prior  Lien 600.000 

Denomination — Coupon,  $1,000.    Reeisterable 

as  to  principal. 

TniHtce— f'uaranty  Trust   Co.,    New   York. 
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Slnklns  Fond — Beginning  June  1.  1908,  120.- 
000  annually  to  be  invested  in  collateral  trust 
bonds. 

OrsanlzatloD — Incorporated  in  New  Jersey 
in  May.  1901.  Acquired  the  entire  stock  and 
bonds  of  the  Wilkes-Barre  A  Haxleton  Ry..  a 
Pennsylvania  corporation.  Controls  throii^ta 
ownership  of  $962,200  of  the  $1,000,000  stock 
of  the  Lehlirh  Traction  Co..  and  operates  un- 
der lease  the  Wllkes-Barre  Terminal  R.  R. 

Capitalisation.  Outstandins. 

Common    $2,500,000 

Preferred  (6%   non-cum.). 186.i)40 

Funded  debt 3,127,000 

Secured  by  deposit  of  $1,600. 090  1st  6s  due 

1951  and  $1,600,000  stock  (entire  issue  of 
flach)  of  the  Wilkes-Barre  A  Hazleton  Ry.; 
the  $140,000  certificates  of  indebtedness  and 
$926,200  cf  the  $1,000,000  stock  of  the  Lehish 
Traction  Co.,  the  latter  owninff  the  Haxeltcm 
&  North  Side  Elec.  Ry..  the  Hazleton  A  South 
Side  Elec.  Ry..  and  the  Haz.  A  Suburban 
Elec.  Ry.  These  companies  own  62  miles  of 
traction  lints.  Includlnir  the  lines  from  \V. 
Hazleton  to  Wilkes-Barre.  and  from  Hazleton 
to  McAdoo  and  Milnesville:  Hazleton  to  Lati- 
mer Mines  and  Preeland:  the  street  railway 
lines  of  Hazleton  and  West  Hazleton,  etc. 
Franchises   999   years   and   pereptual. 

Prior  Liens — $500,000  Lehigh  Trac.  Co.  Ist 
6s  due  1923.  and  $60,000  Hazle  Park  5s  due 
1926.  for  which  $600,000  bonds  of  this  issue 
are  reserved. 

VnderUes — $1,227,000  Coll.  Tr.  58.  due  1945. 
I'ears  ended  De«.  81  (consolidated): 


1920. 
1919. 
1918. 
1917. 


Gf  o.s^. 
$754,333 
673.218 
567,561 
508.317 


Net. 

$214,392 

215,265 

205,349 

211,203 


Interest. 

$187,107 
188,191 
189,218 
189.841 


Oriirlnal  Market — $600,000  offered  in  1914 
ny  Rudolph  Kleybolte  A  Co.,  Cincinnati,  at 
101   and  interest. 

Market. 
Philadelphia— Samuel  K.  Phillips  &  Co. 
Scranton — J.   H.   Brooks  &  Co..  Charles  E. 
Robertson. 

Prloe  Ranee. 
Jan.  1,  '09,  to  Jan.  1,  '21  1920 

Hid.  Ask.  Rid.  Ask. 

High     89   '09        93   '09  38f  Dec.     42f  Dec. 

Low.      25f'14        30f'18  26f  Oct,     4 Of  Sept. 


IVILKK.S-BARRE    &    SCRANTON    RAILWAY 
CO.  Ist  4^^.     Dae  May  1.  1938. 

Dated  May  1.  1888.  Interest  payable  May 
snd  Nov.   1,  at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  p>Id 
by  company  without  deduction.  Tax  exempt 
Ir   Pennsylvania, 

Anthnrlxed  and  Ontstandlnr $500,000 

Denunilnatlon — Coupon  and  Registered  11.- 
000.  ' 

Trustee — Fidelity  Trust  Co..  Philadelphia. 
Pa. 

Ciunrantecd  principal  and  interest  by  the 
L^hiph   Coal   and   Navigation   Co. 

Organization  and  Control — Incorporated  in 
Pennnylynnia  in  1886  and  Is  leased  during 
the  continuance  of  its  charter  to  the  Central 
R.  R.  of  Now  Jersey  (which  assumed  lease 
to  the  Lrhlgh  Coal  A  NavlRatton  Co.).  Cen 
trnl  R.  R.  of  New  Jersey  is  controlled  through 
own'Tship  of  a  majority  of  Its  stock  by  the 
Ri-adins   Company. 

Capitalization.  Outstandlns'. 

Common    $500,000 

Funded    debt    500. COD 

Secured  by  a  first  mortgrasre  on  4H  miles  of 
roa«l   from   Scranton  to  Minooka  Junction.   Pa. 
LesrnI  for  savings  banks  In  Mich.,  Mian.. 
N.  J.  and  Wis.  .  .    .         • 

54. 


Itorket. 
Philadelphia — Elkios.   Morris  &  Co.,   Mor- 
ley.  Wood  &  Ca,  Parsly  Bros.  &  Co.,  Isaac 
Btarr.  Jr..  &  Co. 

PriM  Ranee  • 
Jan.  1,  '16,  to  Jan.  1,  'SI  1920 

Bid.  Ask. 

Ulgh     98  '16     102  '17  Not 

Ix>w.     &6'16       88*18  available 


WILKES-BARRE  ft  WYOMING  TAIXET 
TRACTION  CO.  lut  Ext.  7e.  Dae  April 
1.  1031. 

Dated  April  1,  1891.  Extended  April  1, 
1921,  with  interest  increased  from  5%. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company.  Tax  exempt 
in  Pennsylvania. 

Aathorized  and  Ootstandlnr $1,600,000 

Denomination — Coupon.  1500  and  $1,000. 
Registerable  as  to  principal. 

Trustee — Provident  Life  A  Trust  Co..  Phila- 
delphia. 

Redeemable  at  102  %  and  interest  is  called 
prior  to  April  1.  1926.  and  at  100  and  in- 
terest on  and  after  that  date. 

Orsanlxatlon  and  Control — Incorporated  in 
February.  1899.  to  consolidate  Street  Railway 
lines  in  Wilkes-Barre  and  throughout  th** 
Wyoming:  Valley.  Controlled  by  the  United 
Power  &  Transportation  Co.  (a  New  Jersey 
Corporation)  through  ownership  of  all  except 
$800  of  the  $5,000,000  capital  stock.  Leased 
to  the  Wilkes-Barre  Ry.  Co.  for  800  years,  at 
a  rental  of  $380,000  per  annum  for  1914  and 
1915:  $390,000  per  annum  for  1916  and  1917 
and  $400,000  per  annum  thereafter. 

Capitalisation.  Outstanding. 

Common    $6,000,000 

Funded*debt 2.007^000 

Secured  by  a  mortsa^e  subject  to  underly- 
ing bonds  on  the  property  of  the  company. 
AmonK  the  properties  owned,  leased  or  con- 
trolled are  the  Wilkes  Barre  &  East  Side  Ry.. 
the  Wilkes  Barre  A  Kingston  Paasenver  Ry.. 
the  Wilkes-Barre  ft  Plains  Ry.,  the  Wilkes- 
Barre  &  Suburban  St.  Ry..  the  Wilkes-Barre. 
Dallas  A  Harvey's  Lake  Ry.,  the  Wilkes- 
Barre  West  Side  Ry..  the  Plttston  Street  Car 
Co.,  the  Plttston  &  Avoca  bt.  Ry.,  the  Pltts- 
on.  Moosic  &  Pleasant  Valley  Ry.,  the  Ply- 
mouth Street  Ry..  the  Nantlcoke  Street  Ry.. 
Plymouth  Bridge  Co..  West  Pittston  &  Wyo- 
minflr  Ry.,  Coalville  Passenger  R.  R.,  and  Ply- 
mouth A  Larks vl He  Ry.  The  length  of  line  of 
these  controlled  companies  is  about  104  miles. 

Prior  Liens — Approximately  $842,000  bonds 
of  undDrlyinK  companies  (not  including  bonds 
owned  by  W.  B.  A  W.  V.  Ry.)  indirectly  un- 
derly  this  issue. 

Underlies — $607,000  Collateral  and  Mtire. 
bonds. 


WILKES-RARRE  CO.   (THE)   1st  A  Ref.   0a. 

Due  July  1,  1960. 
Dated  July  1.    1910.     Interest  payable  Jan. 
and  July  1.   at  Trustee's  oflSce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorized    $7,800,000 

OutNtandingr  (Jan.  1.  '21) 1,986.300 

Held  In  Treasury 191.700 

Pledged  under  Cons.  Mtse 332,600 

Reserved  for  Prior  liens. ......   8.000.000 

Reser^-ed  for  Ext 1.989,600 

Denomination — Coupon.  $1,000,  $500  and 
$100.  Registerable  as  to  principal  or  fully 
rearlsterable. 

Trustee — Olrard    Trust   Co.,    Philadelphia. 
Redeemable  at   106  and  interest  on  any  In- 
terest date,  on  90  days*  notice. 

Guarantee— $1,537,000  of  .these  bonds  ara 
sey  throufrh  ownership  of  76,33  1-3%  of  Its 
outstandinir  'capital  stock.    'The  la'tter  com- 
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pany   Is    controlled    by    the    United    Gaa   4k 
Electric  Corporation  of  Conn. 

Organisation  and  Control — Incorporated  1910 
aa  a  consolidation  of  the  mersed  Wilkes-Barre 
Heat.  Liffht  A  Motor  Co..  Anthracite  Electric 
Llffht.  Heat  A  Power  Co.,  Union  Livht  A 
Power  Co.,  the  Standard  Electric  Co.  and  the 
Wilkes  Barre  Gas  A  Electric  Co.  Controlled 
by  the  United  Qas  A  Electric  Co.  of  New  Jer- 
sey through  ownership  of  76.8S  1-3%  of  its 
outstanding  capital  stock.  The  latter  com- 
pany Is  controlled  by  the  United  Gas  & 
Electric  Corporation  of  Conn. 

Capitalisation.  Outstanding. 

Common    $1,500,000 

Preferred    (7%)    366,1S60 

Funded  debt   4.986.S00 

Secured  by  a  second  mortgage  on  plants  sup- 
rlylng  gas.  electricity  and  steam  heat'  In 
WIIkes-Barre,  and  vicinity,  including  two 
electric  and  one  gas  generating  plants.  Fran- 
chises  are  perpetual. 

Prior  Liens — $3,000,000  Wilkes-Barre  Oaa 
A  Elec.  Co.  1st  6s  of  1966  for  the  retirement 
of  which  bonds  are  reserved  under  this  mort- 
gage. 

Years  ended  Dee.  31: 
Gross. 

1920 $1.481. 99S 

1919 1,175.979 

1918 978,754 

1917 817.683 

1916 755.514 

*Hond  interest  only. 

Original  Market — Offered  in  1910  by  Gra- 
ham A  Co.,  and  M.  M.  Freeman  A  Co.,  Phila- 
delphia. 

Market. 
New  York— Hartshorne  &  Battelle.  Moore, 
Leonard  &  Lynch,  Bauer,  Starr  &  Co. 

PhlUMlelphla^Henry  D.  Boennlng  A  Co.. 
Graham,  Parsons  A  Co..  McCown  &  Co., 
Samuel  K.  Phillips  &  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '81  19S0 

Bid.           Ask.                   Bid.  Ask. 

High     95*17       96i>i '18              60  Dec.     70  Dec. 
I«ow.  60      '19  70  Jan. 


Net.     Int.  A  Rent. 
$658,787       •$249,315 


496.114 
372.991 
366.401 
380,400 


249,312 
247,689 
238,640 
238.640 


WILKES-BARRE  GAS  A  ELECTRIC  CO.   Ut 

Cons.  6s.      Doe  Jan.   1,  1966. 

Dated  Janus  ry  8.  1905.  Interest  payable 
Jan.   and  July  1.   at  Trustee's  oflloe. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
■n  Pennsylvania. 

Authorised  and  Outstanding. .  ..$3,000,000 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal  or  fully  reglsterable. 

Trustee — Fidelity  Trust  Co.,  Philadelphia. 

Redeemable  at  110  and  Interest  on  any  inter- 
est date  on  three  months*   notice. 

Control — Incorporated  in  Pennsylvania  1904., 
Acquired  the  Wilkes-Barre  Gas  Co.,  th'e 
Wllkos-Barre  Electric  Light  Co.,  the  Con- 
sumers Gas  Co.  of  Wilkes-Barre,  the  Ashley 
Electric  Co.  and  the  Gas  Co.  of  Luserne 
County.  Consolidated  1910  into  the  Wilkes- 
Barre  Co..  which  in  turn  is  controlled  by  the 
United  Gas  A  Electric  Co.,  New  Jersey. 

Secured  by  a  first  mortgage  on  an  impor- 
tant part  of  the  plants  supplying  gas  and 
electricity  in  Wilkes-Barre.  Pa.,  and  vicinity. 
Population  served,  gas,  90.000:  electricity, 
113,000.     Franchises  are  perpetual. 

Underlies — Wilkes-Barre  Co.  Ist  A  Ref.  6s 
of  1960,  sufficient  bonds  of  which  are  reserved 
to  retire  this  issue  at  or  prior  to  maturity. 

Earnings — See  Wilkes-Barre  Co.  1st  A  Ref. 
6s. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market— $l,000i 000  offered  in  Feb.. 
1906.    by  Graham   A   Co.    and   Forrest   A   Co.; 
Philadelphia,  at  101  and  Interest. 
So- 


Market. 
New  York — Carruthers,  Pell  &  Co..  Morton 
Lachenbruch     &     Co.,     Moore,     Leonard     & 
Lynch. 

PlUladelplila — Henry   D.    Boenning  &  Co., 
,  Graham,    Parsons    &    Ca,    Huntoon    &    Co., 
Reed  A.   Morgan  &  Co.,  Samuel  K.   Philllpa 
&  Co. 

Prlee  BaBse. 
Jan.  1,  '08,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

Hiffh  103 '11     103  H '16        88  Jan.     94      Jan. 
Low.     72*80       72^ '20        72  Nov.     72^  June 

WILKIN6BUBO  i  BAST  FITTSBUBO 
8TBEET  BAILWAT  Ist  to.  Dae  Sppt. 
1.  1020. 

Dated  Sept.  1,  1899.  Interest  payable  Mar. 
and  Sopt.  1,  at  Mellon  National  Bank.  Pitts- 
burgh. Pa. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

▲nthorlzed  and  Ontstandlns...  .18.000.000 

Denomination — Coupon.  81iOOO.  Re^isterable 
as  to  principal  and  fully  refflsterable. 

Trostee — Union   Trust   Co..    Pittsburgh.    Pa. 

Guaranty — The  principal  and  interest  of 
these  bonds  are  guaranteed  under  terms  of 
lease  of  Mononsahela  Street  Railway  Co.  to 
the  Consolidated  Traction  Co.  of  Pittsburgh. 
The  Philadelphia  Co.  guarantees  the  lease. 

Beeelvershlp— See  Pittsburgh  Rys.  Co.  Oen. 
is. 

Control — Merged  In  1801  into  the  Monon- 
gahela  Street  Railway  Co.  which  is  leased  to 
the  Consolidated  Traction  Co..  of  Pittsburgh. 
v>hich  in  turn  is  controlled  by  the  Philadel- 
phia Co.  through  ownership  of  practically  the 
entire  capital  stock.  The  Philadelphia  Co.  is 
controlled  by  the  United  Ry.  Investment  Co. 

Secured  by  a  first  mortgage  on  the  line  of 
railway  extending  from  Wilkinsburg  to  East 
Pittsburgh  with  branches  in  Braddock  and 
vicinity. 

Underlies — $1,000,000  Monongahela  Street 
Ry.    Ist   6s  due   1928. 

Listed  on  the  Pittsburgh  Stock  Bxehange. 

Market. 

New  York — G.  R.  McAllister  &  Co.,  Moore. 
Leonard  &  Lynch. 

Phlladelphla^Bames  &  Lofland.  Henry  D. 
Boenning  &  Co. 

Pittsborffh — Moore,  Leonard  A  L^nch. 
Priee  Bange. 
Jan.  1,  '00,  to  Jan.  1,  '21  1020 

Bid.  Ask.  Ask. 

High  104  '09     106^   '18  60  Dec 

Low.     60f'18       79Vif'18  &2fNov. 


Maikei. 

2S«  York—Moore.  Leonard  &  Lynchu 
PMladelphla^Henry  D.  Boennlnar  &  Co. 
Flttsburyh — Moore,  Leonard  A.  Lynch. 

•    .  ^  PHoe  Bang«. 

Jan.  1,  '16,  to  Jan.  1,  '21  1020 

^.  ^       Bid.           Ask.  Ask. 

High     96*16  68%  Nov. 

Low.     90 '18       92% '18  ......    I 


WILKINSBCBG  ft  TEBONA  8TBEBT  BAIL- 
WAY  let  6s.     Due  Jane  1.  1031. 

Dated  June  1.  1901.  Interest  payable  June 
and  Dec.  1.  at  Mellon  National  Bank.  Pitts- 
burgh. 

Tax  Status — 2%  Federal  Inoome  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Aothorlzed    8700.000 

Ontstanding   624.000 

Denomination — Coupon  and  registered,  81.- 
000. 

Trustee — Union  Trust  Co..  Pittsburgh.  Pa. 

Guaranteed  principal  and  interest  by  Wil- 
kinsburg &  Bast  Pittsburgh  St.  Ry..  Monon- 
gahela Street  Ry.  Consolidated  Trae.  Co.  of 
Pittsburgh  and  Philadelphia  Co. 

Control — Merged  into  the  Monongahela  Street 
Ry. 

Secured  by  a  first  mortgage  on  the  line  ex- 
tending from  Wilkinsburg  northward  to  Ve- 
lona  and  Oakmont.  Pa.  About  14  miles  of 
track  are  operated. 

VnderUea— 81.000.000  Monongahela  Street 
By.  6s. 
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WILLIAMBTTE    TAIXEY    80UTHBBN    BY. 
CO.  1st  68.     Due  February  1,  1030. 
Dated  February   2,    1914.     Interest  payable 

February  1  and  August  1.  at  Trustee's  office 

or  in  Portland.  Ore.,  or  First  National  Bsjtk. 

New  York. 
Tax  Statua— The  company  refunds  1%  of  the 

Federal  Income  Tax. 

Authorized    83.000.000 

Outstanding   (Jan.   1.  '21) 720.000 

ReUred  by  8.  F. 30.OOO 

Beser%-ed  for  Bxt 8.260.000 

Denomination— Coupon.   8100.   8600  and  81.- 

000.     Reglsterable  as  to  principal. 
Trustee — Continental    A    Commercial    Trust 

A  Savings  Bank.  Chicago. 

Redeemable  on  any  Interest  date  at  103  and 

Interest. 

Sinking  Fund — ^A  sum  equal  to  1%  of  bonds 
outstanding  from  1917  to  1923.  1H%  to 
1931.  and  2%  annually  thereafter  to  retire 
bonds.  Company  further  covenants  to  'set 
aside  at  least  16%  of  annual  gross  eamlnca 
for  maintenance  or  additions. 

Guaranteed  as  to  principal  and  Interest  by 
the  Portland  Ry..  Light  A  Power  Co. 

Organisation  and  Control — Incorporated  in 
Oregon  in  1911.  A  majority  of  the  stock  is 
owned  by  the  Portland  Ry.,  Light  A  Power 
Co. 

Capitalization.  Outstanding. 

L/Ommon 8999  &A0 

1st  Pieferred    (6%   cum.) ISilooo 

2nd  Preferred   (6%  non-cum.) None 

Funded   debt 720  000 

Secured  by  a  first  mortgage  on  32  milea  of 
interurban  railway  between  Oregon  City  and 
Mt  Angel.  Ore.  With  the  exception  of  four 
blocks  in  Oregon  City,  the  road  is  located 
entirely  on  private  right-of-way.  This  road 
forms  part  of  through  line  from  Portland  to 
Mt.   Angel. 

Bamlngs—See  Portland  Ry.  Lt.  A  Power 
Co.   1st  A  Ref.  Cpnv.  6s  of  1942. 

Original  Market — Offered  In  April.  1914,  br 
B.  H.  Rollins  A  Sons,  Boston,  etc..  at  xmlt 
and  interest.  "^ 

Market 

FhlladelplUar— Samuel  K.  Phillips  ft  Ca. 
McCown  A  Co. 

Portland,  Ore.— Hall  &  Co. 

WILLIAMS  A  CO.  (J.  H.)  ft-Tear  8.  F.  7s, 
Series  "A."  Due  June  15.  1026. 
Dated  June  16.  1920.  Interest  payable 
June  16  and  Deo.  16.  at  Columbia  Trust  Com- 
pany. New  York,  or  Cltisens*  Commeretal 
Trust  Company.   BufTalo. 

Tax  Status — Payment  of  Federal  Inoome 
Tax  not  assumed  by  company. 

Authorised    88.000.000 

Outstanding    1.600.000 

Reserved    for   Bxt. 1,600.000 

Provisions  of  Issue — Of  the  remaining  81.- 
600.000  bonds.  8600.000  thereof  may  be  Isaued 
on  or  after  Sept.  16.  1980.  without  restriction, 
tut  81.000.000  thereof  may  be  Issued  only 
when: 

Total  net  assets  after  deducting  all  eurrent 
liabilities  and  excluding  funded  debt  are  equal 
tc  at  least  300%  of  the  toUl  funded  debt  of 
the  company  and  its  subsidiaries. 

Current  assets  are  equal  to  at  least  100% 
of  the  sum  of  total  eurrent  liabilities,  out- 
standing bonds   of   this   Issue   (Ineludlog   the 


bon4«    then    propotMd    to   be    Issued)    and    re- 
serves for  accrued  taxes. 

Net  eamlnss  after  deductinc  operating  ex- 
penses and  total  charses  for  maintenance 
and  depredations  are  equal  to  at  least  three 
times  the  total  fixed  Interest  charges.  Indud- 
imr  Interest  on  the  additional  bonds  then  pro- 
posed to  be  issued. 

Pwposo  of  Issue— Proceeds  of  11.000.000 
bonds  are  to  be  applied  as  part  of  the  oon- 
silderatlon  In  acquiring  new  properties.  The 
vroceeds  of  the  remaining  $600,000  will  be 
ftdded  to  the  working  capital  of  the  company. 

Denominatloiis— Coupon.  11,000.  I  BOO  and 
9100.  registerable  as  to  principal. 

Tmstec^^ltlaens'  Commercial  Trust  Com- 
pany. Buffalo. 

Bcdeemable  as  a  whole  or  in  part  at  the 
following  prices  with  accrued  Interest  On 
or  before  June  15.  1921.  at  102:  after  June 
16.  1921,  and  on  or  before  June  16.  1922.  at 
101%:  after  June  16.  1922.  and  on  or  before 
June  16.  1924.  at  101:  on  Dec.  16.  1924.  at 
100. 

Sinldag  Fond — ^Beginning  May  1,  1921.  and 
on  each  May  1  thereafter  to  and  Including 
May  1.  1924,  and  also  on  Nov.  1,  1924.  the 
company  will  pay  to  the  Trustee  6%  of  the 
greatest  par  amount  of  these  bonds  ever  issued 
to  such  date,  but  in  no  event  less  than  $100.- 
€00.  as  a  sinking  fund  for  the  purchase  or  re- 
demption of  these  bonds  at  not  exceeding  the 
current  call  price. 

Organisation— Incorporated  in  New  York  in 
1896.  Business  established  In  1882.  Com- 
rany's  plants  are  located  in  Brooklyn  and 
Buffalo,  New  York.  The  company  manufac- 
tures drop-forgings  and  drop-forged  tooia 
As  of  April  3.  1920,  the  company  was  ac- 
quiring the  drop-forging  and  drop-forged 
tool  business  of  The  Whitman  A  Barnes 
Manufacturing  Co..  established  in  1854,  witn 
plants  at  Chicago.  111.,  and  &  St.  Catherines, 
Ont.  The  products  of  these  plants  supple- 
ment the  company's  present  lines  of  drop- 
forglngs  and  drop- forged  tools. 

Capitalization.  Outstanding. 

Common    11,^00,000 

Funded  debt   1,600.000 

Security — A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage.  Under 
the  provisions  of  the  trust  agreement  the 
company  covenants  as  follows: 

That  it,  or  its  subsidiaries,  will  not  create 
any  mortgage,  pledge,  or  other  lien  upon 
any  of  their  properties  or  securities  (ex- 
cept Government  bonds,  purchase  money 
mortgages  and  mortgaeres  upon  plots  and 
houses  acquired  for  sale  to  company  em- 
ployes. ) 

That  it  will  not  issue  any  other  bonds, 
notes,  debentures  or  obligations  for  monies 
borrowBfl  except  for  customary  borrowings  in 
the  usual  course  of  business  not  running* 
more  than  one  year  from  their  date,  and 
except  purchase  money  obligations,  unless 
at  the  same  time  provision  is  made  for  the 
redemption  or  payment  of  all  bonds  of  this 
issue  then  outstanding. 

That  it  win  maintain  at  all  times  current 
assets  equal  to  at  least  100%  of  Its  current 
liabilities,  outstanding  bonds  of  this  issue, 
and  reserves  for  accrued  taxes. 

Tears  ended  Dee.  81: 

Gross. 

1919 17.684,189 

1918. « 9.336,849 

1917 6.844.018 

1916 4.648.88S 

1916 2.869.124 

*  Before  Federal  Taxes. 

Original  Market— $1,600,000  offered  May. 
1930.  by  Citixens*  Commercial  Trust  Co..  and 
O'Brien.  Potter  A  Co..  of  Buffalo,  and  White, 
Weld  A  Co..  New  Tork.  at  87  and  Interest. 


•Net. 

$798,706 

1.689,464 

1.767.901 

1,327,228 

698.628 


New  York— Hartshorne  A  Battelle,  Ber- 
dell  Broa,  Morton  Lachenbruch  &  Co.,  Oar- 
ruthers.  Pell  4b  Ca,  J.  S.  Bache  A  Co.. 
White,  Weld  &  Co. 

Buffalo— CI tlsens  Commercial  Trust  Ca 

Price  Ranre 

19Z0 

Ask. 

High 97      July 

Low 93%  Oct. 


WILLIAMS  TALLST  RAILROAD  CO.  1st  0s. 
Due  Dee.  1»  1924. 

Dated  Dec  1.  1904.  Interest  payable  June 
and  Dec.  1,  at  Tower  City  National  Bank, 
Tower  City.   Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  dedu<ition.  Tax  exempt 
m  Pennsylvania. 

Authorised  and  OvtstMidlng $120,000 

Denomination — Coupon.    $600. 

Trustee — United  Security  Life  Insurance  A 
Trust  Co..   Philadelphia. 

Organisation  and  Control — Incorporated  in 
Penn.  in  1891  and  is  controlled  through  owner- 
ship of  a  majority  of  Its  stock  by  the  Read- 
ing Co. 

Capitalisation.  Outstandtng. 

Common    $89,900 

Funded   debt    120 J)00 

Secured  by  a  first  mortgage,  at  the  rate  of 
$11,000  per  mile,  on  11  miles  of  railroad  be- 
tween Lykens  and  Brookside.   Pa. 

Market. 
Plilladelphla — Huntoon   &  Co.,   Samuel  K. 
Phillips  &  Co..  H.   D.   Boennlng  &  Co.,  Bid- 
die  &  Henry. 

Price  Range. 
Jan.  1,  '17.  to  Jan.  1,  '21  1980 

Bid.  Ask. 

High     87% '17       98 '17  Not 

Low.     75      '19       90 '18  Available. 


WILLIAMSON  (West  Ta.)  ELECTRIC  CO. 
1st  S.  F.  6s.    Due  Mar.  1,  1946. 

Dated  Mar.  1.  1920.  Interest  payable  Mar. 
1   and  Sept.    1.   In  Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
vania State  Tax  refunded. 

Authorized    $600,000 

Outstanding   160.000 

Reserved  for  Ext 840.00 

Provisions  of  Issue— Additional  bonds  may 
be  issued  for  80%  of  cost  of  additions  or 
extensions,  but  only  when  the  earnings  for 
the  prior  twelve  months  are  at  the  rate  of 
double  the  annual  interest  charges  on  out- 
standing bonds  and  those  to  be  Issued. 

Tmsiee — Colonial   Trust  Co..   Philadelphia. 

Redeemable  m  whole  or  In  part  for  sink- 
ing fund  at  103  and  Interest  on  any  interest 
date. 

linking  Fund — ^Annually  beginning  July. 
1921.  a  sum  equal  to  not  less  than  2%  of  the 
largest  amount  of  bonds  at  any  time  out- 
standing. 

Orffanlsatlon — Incorporated  In  West  Vir- 
ginia in  1917  as  successor  of  Williamson 
Light  &  Ice  Co. 

Capitalization  Outstanding 

Common     $75,000 

Funded  debt 160.000 

Management — ^Albert  Emanuel  Co..  New 
York. 

Secured  by  a  first  mortgage  on  all  the 
property  of  the  company.  Company  does  all 
the  electric  light  and  power  business  in  Wil- 
liamson. West  Va.,  and  has  a  contract  for 
lighting  the  city  streets  running  until  Oct. 
6.  1937.  Franchise  expires  in  1961.  The 
company  also  operates  an  Ice  plant. 
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Years  ended  Dec  31: 

Grosa  *Net.  Interest. 

1920 1104.290  129.696  $9,642 

1919 67.758  23.466  7.160 

1918 50.787  15.275  7.320 

*A.ft6i*  TfixoSi 

Original  Market — 1160.000  offered  July. 
1920.  by  Paul  &  Co..  at  92  Vi  and  interest  with 
a  bonus  of  two  shares  of  stock  for  each 
$1,000    bond. 

Market 

PhUadelphla— Paul  &  Co. 

WILi:.IAM8PORT  (Pa.)  UAS  CO.  Ist  6b.  Due 
Feb.   1.    1939. 

Dated  Feb.  1.  1899.  Interest  payable  Feb. 
1   and  Aug:.    1.    at  Trustee's  office. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   Pennsylvania. 

AathorUed    $400,000 

Outstandlnff    . . .' 400.000 

Denomination — Coupon,  $1,000.  Refflster- 
able   as   to   principal. 

Assumed  by  the  Pennsylvania  Power  St 
Light  Co. 

Trostee — Fidelity    Trust    Co..    Philadelphia. 

Control — Incorporated  1856  In  Pennsylvania. 
Accoutred  by  the  Wllllamsport  Llgrbt  Co.  and 
merged  Into  the  Northern  Central  Oas  Co.. 
which  was  consolidated  with  other  companies 
in  1920  into  the  Pennsylvania  Power  &  Llsrht 
Co..  a  subsidiary  of  the  Lehigh  Power  Se- 
curiticB    Corporation. 

Secured  by  a  flrat  morigsLge  on  the  eras 
plant  supplying  Wllllamsport.  South  Williams- 
port,  and  Newberry.     Franchises  perpetual. 

Underlies — $776,000  Northern  Central  Gas 
Co.  Ist  &  Kef.  58  of  1962,  and  Pennsylvania 
Power  &  Light  Co.  1st  &  Rof.  Mtgre.  under 
which  bonds  are  re.served  to  retire  this  Issue. 

Bamlngrs—  See  Pennsylvania  Power  & 
Light  Co.    1st  &  Kef.    Mtge. 

Market. 
New  York — Lynch  &  McDermott. 
Philadelphia — E.    R.    Barnard.    Henry    D. 
Boenning^  &  Co..  Elkins,  Morris  St  Co..  Hun- 
toon    &   Co..    Reed   A.    Morgan   &  Co.,    Sam- 
uel   K    Phillips  &   Co. 

Price  Range. 
Jan.  h  '08,  to  Jan.  1,  '21  1920 

Bid.  Ask.  Bid.  Ask. 

High     101 '12     104*16  75  Jan.     90  Oct. 

Low.       70 '20       80*20  70  Dec.     80  Dec. 


WILLIMANTIC    OAS    &    ELECTRIC    CO.    Ist 

5s.     Due  Jan.  1,  1923. 

Dated  Jan.  1,  1903.  Interest  payable  Jan. 
and  July  1.  at  Boston  Safe  Deposit  &  Trust 
Co..  Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $300,000 

Outstanding    800.000 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Boston  Safe  Deposit  A  Trust  Co.. 
Boston. 

Redeemable  at   105   and   interest. 

Control — Incorporated,  1901  in  Connecticut. 
Merged  into  the  Rockvllle-Willlmantlc  Light- 
ing Co.,  of  WiUImantlc,  Conn.,  which  was 
incorporated   in  Connecticut,    1903. 

Secured  by  a  first  mortgage  on  the  plants 
supplying  gas  and  electricity  to  Wllllmantic, 
Conn.,  and  vicinity.  Power  Is  obtained  from 
hydro  electric  plant  of  Rockvllle-Willlmantlc 
Lighting  Co.      Franchises  perpetual. 

rnderlles  —  $250,000  Rockville-WIlllmantlc 
Lighting  Co.  Dob.  6s  of  1928. 

Eamingfl — See  Rockvllle-Willlmantlc  Light- 
ing Co.    Debenture   6s. 

Original  Market — First  offered  by  Mason.. 
vis    &    Co..    at    par    and    Interest    In    May. 


Market. 
New  York — Berdell  Bros. 
New  Kaven,  Conn. — H.   C.  Warren  A  Ck>.. 
Inc. 

Prlee  Ranve. 
Jan.  1.  'OS,  to  Jan.  U  '21  1920 

Hid.  Ask. 

High     101  '13     102%  '09  Not 

Low 79      '19  Available. 


WHAMAH  ft  SIOUX  FALLS  RAILWAY  CO. 

Ist  5s.     Due  June  1.  1038. 

Dafed  June  1.  1888.  Interest  payable  Juno 
1  and  Dec.  1.  at  office  of  Great  Northern  Rr. 
Co.,  34  Nassau  Street.  New  York. 

Tax  Status — Payment  of  Federal  Income  Tax 
not   assumed  by   company. 

Authorised    Closed   mortgage 

Outstanding    $3,626,000 

Pledged    Under    G.    N.    Ry.    Co. 

1st  &  Ref.  Mtge 21.000 

Dencmlnation — Coupon,  $1,000.  Reglsterable 
as  to  principal,  or  fully  reglsterable.  Regist- 
ered.   $1,000. 

Trustee— Central  Union  Trust  Co*.  Nevr 
York. 

Assumed  by  the  Great  Northern  Ry.  Co. 

Control — Incorporated  in  Minn«  in  188t  and 
In  1907  was  merged  into  the  Great  Northern 
Ry. 

Secured  by  a  first  mortgage  at  the  rate  of 
112.000  per  mile  on  304.09  miles  of  road  from 
Wlllmar,  Minn.,  to  Sioux  City.  Iowa,  and 
from  Garretson   to   Yankton,   S.   D. 

Underlies — Great  Northern  Ry.  1st  A  Ref. 
4s  of  1961.  which  provides  to  retire  this 
issue   and    Gen.    Mtge. 

Legal  for  savings  banks  in  Cat.,  Conn., 
Me..  Mass.,  Mich..  Minn..  Mo.,  N.  H..  N.  J., 
N.  Y.,  R.  I..  Vt.  and  Wis.;  also  Baltimore 
Trust  Funds. 

Listed  on  the  New  York  Stock  Exchange 

Market 

New  York— Ambrose  R.  Clark  &  Co.,  Hart- 
shorn© &  Battelle,  Arthur  E.  Frank  &  Co., 
Carruthers.  Pell  &  Co..  Edwin  Wolff,  R.  W. 
Pre.«jsprich  &  Co..  Prince  &  Whltely,  Red- 
mond &  Co.,  Remlck,  Hodges  &  Co.,  Ray- 
mond M.  .Smith,  Strutbers  A  Hiscoe,  Taylor, 
Smith  &  Hard. 

Price  Range— N.  Y.  S.  E. 
Jan.  1,  '06.  to  Jan.  1,  *21  1920 

High     116"»4   Feb.  20. '09     .  91H  Apr.  9 

Low.       91 U   Apr.    9. '20  91%  Apr.  9 
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WILMINGTON  A  CHESTER  TRACTION  CO. 
Coll.  Tr.  Ext.  6s.  Due  April  1,  1923. 
Dated  April  1.  1898.  Extended  April  1. 
1918  interest  rate  increased  from  S%  to  6%. 
Interest  payable  April  and  Oct.  1.  at  Provi- 
dent Life  &  Trust  Co.;  Phi  la.  The  Equitable 
Guarantee  &  Trust  Co..  Wilmington,  Del.,  or 
the  Delaware  County  Trust,  Safe  Deposit  ft 
Title   Insurance  Co..    Chester.   Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    $4,000,000 

Outstanding    2.305.000 

Reserved  for  underlying  seearitles  f  .696.000 
Denomination — Coupon,     $1,000     and     $600. 
Reglsterable   as   to  principal. 

Trustee — Provident  Life  ft  Trust  Co.,  Phila> 
delphia. 

Redeemable  at  101  and  Interest  on  any  in- 
terest date. 

Organization  and  Control — Incorporated  In 
New  Jersey,  1898.  and  owns  the  entire  capital 
stocks  of  the  Wllmlngtpn  City  Ry,  Co.  and 
the  Chester  Traction  Co.,  the  entire  capital 
stock  and  bonds  of  the  Front  ft  Union  8t. 
Ry.  Co.,  the  TTordon  Heights  Ry.  Co,  and  the 
Chester  &  Delaware  St.  Ry.  Co.  The  com- 
pany is  controlled  by  the  United  Power  ft 
Transportation  Co.  through  ownership  of  tta 
entire   capital   itock.     Th6  -IlnM   of   (he  bom* 


pany  In  Delaware  are  leased  to  the  Wilming- 
ton A  Philadelphia  Traction  Co..  and  those 
In  Pennsylvania  to  Its  subsidiary,  the  South- 
em  Pennsylvania  Traction  Co.  The  W.  A 
P.  T.  Co.  is  a  subsidiary  of  the  American 
Rys.   Co. 

Capitalization.  Outstanding. 

Common    S2. 000, 000 

Funded  debt  4.269,626 

Secnrrd  by  a  first  lien  on  all  of  the  securi- 
ties of  subsidiary  companies  exoopt  $860,000 
bonds  of  the  Wilmington  City  Ry.  Co.  and 
Chester  Traction  Co.  Theso  bonds  are  thus 
sccurc-d  by  a  first  lien  on  oigrht  miles  of  street 
railway  In  Wilmington.  Del.,  and  two  miles 
In  Chester,  Pa.,  and  a  second  lien  on  26  miles 
in  WllminKton  and  on  the  stocks  of  companies 
owniniT  30  miles  of  street  railway  In  and 
around  Chester,  Pa.  The  company  also  owns 
a  line  between  WllmlnKton  and  Cheater. 
Franchises   perpetual. 

Prior  Liens — $600,000  Wilmington  City  Ry. 
l8t  6s  of  1961,  $260,000.  Chester  Traction  Co. 
6s  of  1944  and  $576»000  bonds  of  companies 
leased  to  the  Chester  Traction  Co. 

Underlies — Coll.  Tr.  6s  of  1961.  under  which 
bonds  are  reserved  to  retire  this  Issue. 

Listed  on  the  Philadelphia  Stock  Bxchanse. 

Market. 
New  York — Theo.  I^.  Bronson  &  Co.,  J.  U. 
Kirk  &  Co. 

Philadelphia — Henry  D.  Roonnlnff  &  Co. 

Price  Ranffe. 

Jan.    1,  '09,  to  Jan.  1.  '21  1920 

Bid.           .'\Bk.  Ask. 

Klgh       99 '16     100 '08  70  Jan. 

Low 70  '20  70  Jan. 


WILMINGTON  &  NEWBERN  RAILROAD  CO. 
lat  4s.    Due  Aug,  1,  1947. 

Dated  Auvust  2,  1897.  Interest  payable 
Feb.   and  Auk.    1.   at  Trustee's   oflDoe. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aothorizrd    $600,000 

Ontstandinr    106.000 

Exchanged  for  Atl.  Coast  Line 
Cons.  4b  and  held  by  Trustee  of 
that    iaaue 394.000 

Donomlnatinn — Coupon,  $1,000.  Revlsterable 
as  to  principal. 

Trnstee — Safe  Deposit  A  Trust  Co.,  Balti- 
more. 

Assumed  by  the  Atlantic  Coast  Line  R.  R. 
Co. 

Control — Mericed  In  1897  Into  the  Wilmlnu- 
ton  ft  Weldon  R.  R.  which  was  mergred  into 
the  Atlantic  Coast  Line  R.  R.  Co.  April  18, 
1900. 

Secured  by  a  flret  raortKagre  on  90.64  miles 
of  road  from  Wilmlngrton  Junction  to  Nebern 
Wharf,  N.  C.  and  Wilmington  to  Femslde. 
N.  C. 

mderlJes-  A.  C.  I,.  Cons,  is  of  1952,  and 
the  Oenernl  T^nlfled  Mtijo.  duo  19G4,  which 
provides  ff»r  the   rf»tirp»nent   of  this  ls.sue. 

Lefral  for  savings  banks  in  Cal.,  Conn., 
Mich..  Minn.,  N.  H..  N.  J..  N.  Y.,  R.  I.  and 
Wis. ;  also  Baltimore  Trust  Funds. 

Market. 
New  York— E.  A.  Baker  A  Son,  Carru- 
thers,  Poll  A  Co.,  Pynrhon  A  Co.,  Hart- 
pboriic  A  niittellp.  Chris.  W,  Plnce,  Prince 
&  Whitely,  K.'iniok,  llodgea  A  Co..  Taylor, 
Smith   A    Hr>r'1. 

riiilndelphin-  -Isaac  Starr,  Jr.  A  Co 
Baltimore-    r.artoll.    Corkrnn    A    Co.,    Jen- 
kins. Whcdbee  A   Pop. 

Priee  Ranre. 
Jan.  1,  '16.  to  Jan.  1.  '21  1920 

Bid.  Ask. 

Hl?h     901;^  •!«        Not 

Low.     76      '17       S5'19  Available. 


WtLMINOTON  A  NORTHERN  RAILROAD 
CO.   1st  5s.     Dne  Dee.   1.   1027. 

Dated  December  1,  1887.  Interest  payable 
June  and  Deo.   1,  at  Reading  Terminal,  Phlla. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in   Pennsylvania. 

Aathorized Closed  mortirase 

Oatstandlns   $364,000 

CaneeUcd    484.000 

Denomination — Regrlstered,   $600. 

Trustee — The  Pennsylvania  Co.  for  Insur- 
ance's on  Lives  and  Granting  Annuities.  Phil- 
adelphia. 

Redeemable  at  par  and  Interest  on  any  in- 
terest date. 

Guaranteed  as  to  Interest  under  terms  of 
lease  by  the  Philadelphia  A  Heading  Ry. 

Organisation  and  Control — Incorporated  In 
Penn.  and  Del.  In  1877  and  Is  leased  for  999 
years  from  1900  to  the  Phlla.  ft  Reading  Ry. 
at  a  rental  equal  to  Interest  on  bonds  and 
3%%  on  stock  practically  all  of  which  is 
owned   by   the   Reading    Co. 

Capitalization.  Outstanding. 

Common    $1. 600. 000 

Funded  debt   880,000 

Secured  by  a  first  mortgage  on  90.39  miles 
of  road  from  Wilmington.  Del  to  Reading, 
Pa.,   and  branches. 

Underlies — $462,000  Wilmington  A  Northern 
Gen.  6s  of  1932,  which  provide  to  retire  this 
Issue. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Market. 

New  York — Carruthers,  Pell  A  Co.,  Ray- 
mond M.   Smith,  Taylor,  Smith  A  Hard. 

Philadelphia— I^arr OS  A  Lofland,  Blddle  A 
Henry,  Graham.  Par.s.i"  A  Co.,  lluntoon  A 
Co.,  Reed  A.  Morffan  A  <>..  Morlcy,  Wood 
A  Co.,  Parsly  Broa  A  Co.,  Arthur  J, 
Bender,    Isaac    Starr,    Jr.    A    Co. 

Price  Range. 
Jan.  1,  *08.  to  Jan.  1,  '21  1020 

Bid.           Ask.                   Bid.           Ask. 
High     104*17     107*16             9fi  Jan.      100  Jan. 
Low.        80  '08     100  '17  90  Nov 
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WILBnNOTON     A     NORTHERN     RAILROAD 
CO.  Gen.  5s.     Dae  Aug.  1*  1032. 

Dated  Aug.  1,  1892.  Interest  payable  Feb.. 
May,  August  and  Nov.  1.  at  Reading  Ter- 
minal.   Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in    Pennsylvania. 

Authorized    $1,000,000 

Outstanding    462.000 

Reserved  for  Prior  Lien 864,000 

Denomination — Registered  $1,000. 

Trustee — The  Pennsylvania  Co.  for  Insur- 
ances on  Lives  and  Granting  Annuities,  Phila- 
delphia. 

Guaranteed  as  to  Interest  under  terms  of 
the  lease,   by  the  Philadelphia  A  Reading  Ry. 

Control — See   1st   6s. 

8ecured  by  a  second  mortgage  on  90.39 
miles  of  road  from  Wilmington.  Del.  to  Read- 
ing,  Pa. 

Prior  Ueos — $364,000  Wilmington  A  North- 
ern 1st  6s  of  1927  for  the  retirement  of  which 
bonds  of  this  Issue  are  reserved. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Market. 
New  York — Carruthers,    Pell   A   Co.,   Tay- 
lor,   smith    A    Hard, 

Philadelphia— Blddle  A  Henry.  Graham, 
Parsons  A  Co.,  Hun  toon  A  Co.,  Reed  A. 
Morgan  A  Co.,  Morley,  Wood  A  Co.,  Parsly 
Bros.  A  Co.,  Isaac  Starr,  Jr.  A  Co. 

Price  Range. 
Jan.  1,  '08,  to  Jan.  1,  *31  1920 

Bid.  Ask.  Bid.  Ask. 

High  110% '19     112 '09.         90.Jan.      100  Jan. 
Low.     70      '20       76 '20  70  NdV.       75  Nov. 


Years  ended  Deo.  31: 

Gross.  *Net.  Interest. 

1920 1104.290  129.696  $9,642 

1919 67,758  23,466  7,160 

1916 60.787  15.275  7.320 

•After  Taxes. 

Original  Market — 1160,000  offered  July. 
1920.  by  Paul  &  Co..  at  92  Vi  and  interest  with 
a  bonus  of  two  shares  of  stock  for  each 
$1,000   bond. 

Mark«t 

Philadelphia— Paul  &  Co. 

WILLIAM8rORT  (Pa.)  UAS  CO.  Ist  Ss.  Due 
Feb.    1.   1939. 

Dated  Fob.  1.  1899.  Interest  payable  Feb. 
1   and  AufiT.    1.    at  Trustee's  office. 

Tax  Htatns — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Aathorlced    $400,000 

OntHtandins   . . .' 400.000 

Denomination — Coupon.  $1,000.  Register- 
able   as   to   principal. 

AsHumed  by  the  Pennsylvania  Power  & 
Light  Co. 

Trustee — Fidelity    Trust    Co.,    Philadelphia. 

Control — Incorporated  1866  in  Pennsylvania. 
Acc^uired  by  the  Williamsport  Li^ht  Co.  and 
merged  into  the  Northern  Central  Gas  Co., 
which  was  consolidated  with  other  companies 
in  1920  into  the  Pennsylvania  Power  ft  Llfcht 
Co..  a  subsidiary  of  the  Lehish  Power  Se- 
curities   Corporation. 

8ecored  by  a  first  mortflrafrc  on  the  sas 
plant  supplying  Williamsport,  South  Williams- 
port,  and  Newberry.     Franchises  perpetual. 

Underlies — $776,000  Northern  Central  Gas 
Co.  1st  &  Ref.  5a  of  1962,  and  Pennsylvania 
Power  &  I.i^ht  Co.  lat  A  Ref.  Mtge.  under 
which  bonds  are  reserved  to  retire  this  issue. 

EamlnffH — See  Pennsylvania  Power  & 
Light   Co.    1st  &   Kef.    Mtge. 

Market. 
New  York — Lynch  &  McDermott. 
Philadelphia — K.     R.    Harnard,    Henry    D. 
Boenninf?  &  Co.,  Elkins,  Morris  &  Co.,  Hun- 
toon    &   Co..    Roed   A.    Morgan   &   Co.,    Sam- 
uel   K.    Phillips  &    Co. 

Price  Ranse. 
Jan.  1,  '08.  to  Jan.  1,  '21  1920 

Bid,  Ask.  Bid.  Ask. 

High     101 '12     104 'ir,  75  Jan.     90  Oct, 

Low.        70 '20       80 '20  70  Dec.     80  Dec. 


Market. 
New  York — Berdell  Bros. 
New  Haven,  Conn. — H.  C.  Warren  St  Co.» 
Inc. 

Prtee  Ranse. 
Jan.  1,  'Oft,  to  Jan.  1,  '21  1920 

Hid.  Ask. 

High     101*13     102Vj  '09  Not 

Low 79      '19  Available. 

WIIiLMAR  A  8I0€X  FALUB  RAILWAY  CO. 

Ist  5s.     Dae  Jane  1.  1938. 

Dated  June  1*  1888.  Interest  payable  June 
1  and  Dec.  1,  at  office  of  Great  Northern  Ry. 
Co.,  34  Nassau  Street.  New  York. 

Tax  Statas — Payment  of  Federal  Income  Tax 
not  assumed  by  company. 

Aathorised    Closed   mortsare 

Outstanding    $3,626,000 

Pledged    Under    G.    N.    Ry.    Co. 

Ist  A  Ref.  Mtre 31.000 

Dencmlnatlon — Coupon.  $1,000.  Reslaterable 
as  to  principal,  or  fully  reststerable.  Reciat- 
ered,    $1,000. 

Trustee^— Central  Union  Trust  Co.,  New 
York. 

Assamed  by  the  Great  Northern  Ry.  Co. 

Control — Incorporated  in  Minn#  In  188$  and 
In  1907  was  merged  Into  the  Great  Northern 
Ry. 

Secured  by  a  flrst  mort^affe  at  the  rate  of 
112.000  per  mile  on  304.09  miles  of  road  from 
Wlllmar,  Minn.,  to  Sioux  City,  Iowa,  and 
from  Garretson   to   Yankton.   S.   D. 

Underlies— Great  Northern  Ry.  1st  &  Ref. 
48  of  1961,  which  provides  to  retire  thla 
Issue   and    Gen.    Mt^e. 

TLcgal  for  savinirs  hanks  in  Cal..  Conn., 
Me.,  Mass..  Mich.,  Minn.,  Mo.,  N.  H..  N.  J., 
N.  Y..  R.  I.,  Vt.  and  Wis.;  also  Baltimore 
Trust   Funds. 

Listed  on  the  New  York  Stock  Exchange 

Market 
New  York — Ambrose  R.  Clark  A  Co.,  Hart- 
shorne  *  Battelle,  Arthur  E.  Frank  &  Co., 
Carruthers.  Pell  A  Co.,  Edwin  Wolff.  R.  W. 
Prcssprich  &  Co.,  Prince  A  Whltely,  Red- 
mond &  Co..  Remlck,  Hodnres  A  Co..  Ray- 
mond M.  Smith.  Struthors  A  Hiscoe,  Taylor, 
Smith  A  Hard. 

Price  Ranr»~N.  Y.  S.  IS. 
Jan.  1,  '06.  to  Jan.  1.  '21  1920 

High     lie'*;   Feb.  20. '09     .  91%  Apr.  9 

Low.        91li   Apr.    9, '20  91 H   Apr.  9 


WILLIMANTIC    GAS    &    ELECTRIC    CO.    1st 
5h.     Due  Jan.   1.  1923. 

Dated  Jan.  1,  1903.  Interest  payable  Jan. 
and  July  1,  at  Boston  Safe  Deposit  A  Trust 
Co.,   Boston. 

Tax  StatQA — Payment  of  Federal  Income 
Tax   not  assumed  by  company. 

Anthorlxed    $800,000 

OntHtandtn?   300.000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustee — Boston  Safe  Deposit  A  Trust  Co.. 
Boston. 

Redeemable  at    105   and   interest. 

Control — Incorporatod,  1901  In  Connecticut. 
Morpod  into  tho  Rockvllle-Willimantic  Lieht- 
Inir  Co.,  of  Wllllmantlc.  Conn.,  which  was 
Incorporntt'cl   In  Connecticut,    1903. 

Secured  by  a  first  mortgage  on  the  plants 
supplyinjr  eas  and  electricity  to  Willimantic, 
Conn.,  .ind  vicinity.  Power  Is  obtain<d  from 
hydro  electric  plant  of  Rockvllle-Willimantic 
LiBlitinK   Co.      Franchises  perpetual. 

Vnderlles  —  $250,000  Rockvllle-Willimantic 
Liphtinfir  Co.   Dob.  6s  of  1923. 

Earnlnrn — S»'p  Rockvllle-Willimantic  Llght- 
iwr  Co.    Debenture   6s. 

Orlirlnal  Market — First  offered  by  Mason^ 
Lewis  &  Co.,  at  par  and  interest  in  May. 
1903. 

1«58 


WILMINGTON  A  CHESTER  TRACTION  CO. 
Coll.  Tr.  Ext.  6s.  Doe  April  1.  1983. 
Dated  April  1,  1898.  Extended  April  1. 
1918  interest  rate  increased  from  6%  to  6%. 
Interest  payable  April  and  Oct.  1.  at  Provi- 
dent Life  &  Trust  Co.;  Phlla.  The  Equitable 
Guarantee  ft  Trust  Co..  Wilmington.  Del.,  or 
the  Delaware  County  Trust.  Safe  Deposit  A 
Title   Insurance  Co..    Chester.   Pa. 

Tax  Statos — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorixed    $4,000,000 

OntHtandinr    2.305.000 

Reserved  for  naderlylnr  seearltles  1.696.000 
Denomination — Coupon,     $1,000     and     $S00. 
RefTistorable   as   to   principal. 

Trust ee— Provident  Life  A  Trust  Co.,  Phila- 
delphia. 

Redeemable  at  101  and  interest  od  any  In- 
tfrest   date. 

Oricanlsatlon  and  Gontrol — Incorporated  In 
New  Jersey.  1898,  and  owns  the  entire  capital 
.stocks  of  the  Wilmlnirtpn  City  Ry.  Co.  and 
the  Chester  Traction  Co..  the  entire  capital 
stock  and  bonds  of  the  Front  A  Union  8t. 
Ry.  Co.,  the  Gordon  Heights  Ry.  Co,  and  the 
Chf^ster  &  Delaware  St.  Tly.  Co.  The  com- 
pany is  controlled  by  the  United  Power  A 
Transportntion  Co.  through  ownership  of  Its 
entire  capital  fetock.     Ttid  lines  of  the  torn* 


pany  in  Delaware  are  leased  to  the  Wilming- 
ton &  Philadelphia  Traction  Co..  and  those 
in  Pennsylvania  to  its  subsidiary,  the  South- 
ern Pennsylvania  Traction  Co.  The  W.  A 
P.  T.  Co.  is  a  subsidiary  of  the  American 
Rys.   Co. 

Capitalization.  Outstanding. 

Common     $2,000,000 

Funded  debt 4.269.625 

Sccnrvd  by  a  first  Hen  on  all  of  the  securi- 
ties of  subsidiary  companies  except  $860,000 
bonds  of  the  Wilmintrton  City  Ry.  Co.  and 
Chester  Traction  Co.  These  bonds  are  thus 
secured  by  a  first  lien  on  eight  miles  of  street 
railway  in  WilmlnKton,  Del.,  and  two  miles 
in  Chester.  Pa.,  and  a  second  lien  on  26  miles 
in  Wilmington  and  on  the  stocks  of  companies 
owning:  30  miles  of  street  railway  in  and 
around  Chester.  Pa.  The  company  also  owns 
a  line  between  WilmlnKton  and  Chester. 
Franchises  perpetual. 

Prior  Liens — $600,000  Wilmington  City  Ry. 
lat  5s  of  1961.  $250,000.  Chester  Traction  Co. 
58  of  1044  and  $576,000  bonds  of  companies 
leased  to  the  Chpstnr  Traction  Co. 

Underlies — Coll.  Tr.  6s  of  1951.  under  which 
bonds  are  reserved  to  retire  this  issue. 

Listed  on  the  Philadelphia  Stock  Exchange. 

Market. 

New  York — Theo.  I^.  Bronson  &  Co.,  J.  U. 
Kirk  &  Co. 

I'hilfulelphiit — Henry  D.  Boennin?  &  Co. 

Price  Ranse. 

Jan.    1,  '09.  to  Jan.  1,  '21  1920 

T5id.           Ask.  Ask. 

High       99 '16     100*08  70  Jan. 

Low 70  '20  70  Jan. 


WILMINGTON  &  NEWBBRN  RAILROAD  CO. 
Ist  4s.    Dae  Aug,  1,  1947. 

Dated  Ausust  2,  1897.  Interest  payable 
Feb.   and  Auk.   1.   at  Trustee's  offloe. 

Tax  Status — Payment  of  Federal  Income 
Tax   not  assumed  by  company. 

Authorized    $600,000 

OutHtandlnr    106.000 

Exchanred  for  Atl.  Coast  Line 
Cons.  48  and  held  by  Trustee  of 
that    issue    394.000 

Denomination — Coupon.  $1,000.  ReKisterable 
as  to  principal. 

Trustee — Safe  Deposit  A  Trust  Co.,  Balti- 
more. 

Assumed  by  the  Atlantic  Coast  Line  R.  R. 
Co. 

Control — MerKed  in  1897  into  the  WilmlnK- 
ton ft  Weldon  R.  R.  which  was  merKed  into 
th«»  Atlantic  Coast  Line  R.  R.  Co.  April  18, 
1900. 

Secured  by  a  first  mortKaKe  on  90.64  miles 
of  road  from  WilmlnKton  Junction  to  Ncbern 
Wharf.  N.  C,  and  WilmlnKton  to  Femslde. 
N.  C. 

t'nderlic** — A.  C  I..  Tons.  4s  of  1952,  and 
the  (Jeiiernl  Unified  Mtcre.  due  1964.  which 
provides   for  the   r<^tlrrinpnt  of  this  issue. 

LeKftl  for  savinKS  banks  in  Cal..  Conn., 
Mich..  Minn..  N.  H..  N.  J.,  N.  Y..  R.  I.  and 
Wis. :  also  Baltimore  Trust  Funds. 

Market. 

New  York — E.  A.  Baker  &  Son,  Carru- 
thens.  Pell  &  Co.,  Pynchon  &  Co.,  Hart- 
shorne  &  Bnttplle.  Ch.if?.  W.  Place,  Prince 
&  Whitely,  lit-inlck,  Hodge.s  &  Co.,  Taylor, 
Smith  &    ilnrM. 

Philadelphia — Ipaac  Starr,  Jr.  &  Co. 

Baltimore-  J'.arroll,  Corkran  A  Co.,  Jen- 
kins, Whedbee  &-   l»oe. 

Price  RanKC 
Jan.  1,  '16.  to  Jan.  1.  '21  1020 

Bid.  Ask. 

Hlsrh     90 »^  'if?  Not 

Low.     75      '17       88  '1?  Available. 


WILHINOTON  A  NORTHERN  RAILROAD 
CO.   1st  5s.     Das  Dec.   1.   1927. 

Dated  December  1.  1887.  Interest  payable 
June  and  Dec.  1,  at  Reading  Terminal.  Phila. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In   Pennsylvani'a. 

Authorized Closed  mortKaKe 

Outstandlnr   $354,000 

Caneellcd    484.000 

Denomination — ReKistered,   $600. 

Trustee — The  Pennsylvania  Co.  for  Insur- 
ance's on  Lives  and  GrantinK  Annuities.  Phil- 
adelphia. 

Redeemable  at  par  and  interest  on  any  in- 
terest date. 

Guaranteed  as  to  interest  under  terms  of 
lease  by  the  Philadelphia  &  Heading  Ry. 

OrKanlzatlon  and  Control — Incorporated  Is 
Penn.  and  Del.  in  1877  and  is  leased  for  999 
years  from  1900  to  the  Phila.  ft  Readins  Ry. 
at  a  rental  equal  to  interest  on  bonds  and 
3%%  on  stock  practically  all  of  which  is 
owned   by   the   Reading   Co. 

Capitalization.  OutstandinK. 

Common    $1,500,000 

Funded  debt   880.000 

Secured  by  a  first  mortKaKe  on  90.39  miles 
of  road  from  WilmlnKton.  Del  to  Reading, 
Pa.,   and  branches. 

Underlies — $462,000  WilmlnKton  ft  Northern 
Oen.  6s  of  1932,  which  provide  to  retire  this 
issue. 

Listed  on  the  Philadelphia  Stock  ExchanKe. 

Market. 

New  York — Carruthers,  Pell  &  Co.,  Ray- 
mond M.   Smith,  Taylor,  Smith  &  Hard. 

Philadelphia — Bnrros  &  Lofland.  Biddlo  A 
Henry,  Graham.  Pars*-  .  &  Co.,  Huntoon  & 
Co.,  Reed  A.  Morgan  &  r^..  Morley,  Wood 
&  Co.,  Parsly  Bros.  &  Co.,  Arthur  J. 
Bender,    Isaac    Starr.    Jr.    &    Co. 

Price  Ranre. 
Jan.  1,  '08.  to  Jan.  1,  '21  1080 

Bid.           Ask.                   Bid.           Ask. 
High     104*17     107 '16             95  Jan.      100  Jan. 
Low.        80 '08     100*17  90  Nov 
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WILMINGTON     A     NORTHERN     RAILROAD 
CO.  Gen.  6s.     Due  Auk.  1*  1932. 

Dated  Auk.  1.  1892.  Interest  payable  Feb.. 
May.  AuKust  and  Nov.  1.  at  ReadinK  Ter- 
minal.   Philadelphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In    Pennsylvania. 

Authorised    $1,000,000 

OutstandinK    462.000 

Reserved  for  Prior  Lien 364.000 

Denomination — ReKistered  $1,000. 

Trustee — The  Pennsylvania  Co.  for  Insur- 
ances on  Lives  and  GrantinK  Annuities,  Phila- 
delphia. 

Guaranteed  as  to  interest  under  terms  of 
the  lease,   by  the  Philadelphia  ft  ReadinK  Ry. 

Control — See  1st   6s. 

Secured  by  a  second  mortKaKe  on  90.39 
miles  of  road  from  WilmlnKton.  Del.  to  Read- 
inK.  Pa. 

Prior  Liens — $364,000  WilmlnKton  ft  North- 
ern Ist  6s  of  1927  for  the  retirement  of  which 
bonds  of  this  Issue  are  reserved. 

Listed  on  the  Philadelphia  Stock  BxehanKe. 

Market. 

New  York — Carruthers,  Pell  &  Co.,  Tay- 
lor,   smith    A   Hard. 

Philailclphia—Biddle  A  Henry.  Graham. 
Par.«?onH  A  Co.,  Huntoon  &  Co.,  Reed  A. 
Morpan  &  Co.,  Morley,  Wood  &  Co.,  Parsly 
Bros.  A  Co.,  Isaac  Starr,  Jr.  A  Co. 

Price  ftance. 
Jan.  1.  '08,  to  Jan.  U  '31  1020 

Bid.  Aak.  Bid.  A.sk. 

Hlgrh  110%;i9     112 'p9..        90,Jan.      100  Jan. 
L.OW.     70      '20       75 '20  70  NdV.       75  Nov. 


WIUONOTON  A   WXXDON   RATMtOAD  CO. 
Gen.   1st  4s  and  0«.     Due  July   1»   1035. 

Dated  Jane  1.  1885.  Interest  payable  Jan. 
and  July  1,  at  First  National  Bank.  New 
York,   or  at  Trustee's  office. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorized    S4.000.000 

Ontstandinc — 

68    18.062.000 

48    088.000 

4.000.000 

Denomination — Coupon.  11.000.  Reristerable 
as  to  principal,  or  fully  reslsterable. 

Trostee^Safe  Deposit  &  Trust  Co..  Balti- 
more.  Md. 

Assumed  by  the  Atlantic  Coast  Line  R.  R. 
Co. 

Control — Incorporated  in  North  Carolina 
in  1834  and  In  1900  was  merged  into  the  At- 
lantic  Coast   Line   R.    R.    Co. 

Secured  by  a  first  xnortg'age  on  478.81 
miles  of  road  from  Weldon  to  South  Carolina 
State  to  Washington.  N.  C.  Rocky  Mount  to 
Spring  Hope.  N.  C,  Contenteaa  to  Wilming- 
ton. N.  C,  Goldsboro  Junction  to  Smithfleld, 
N.  C,  Warsaw  to  Clinton.  N.  C.  and  Elrod 
to  Line.  Tarboro  to  South  Rocky  Mount,  N. 
C,  Pender  to  Kinston,  N.  C.  Parmele  Junc- 
tion Boardman.  N.  O. 

Underllesi— A.  C.-L.  Cons.  48  of  1962.  and 
General  Unified  Mtge.,  due  1964.  an  equal 
amount  of  the  latter  being  reserved  to  re- 
tire  these  bonds  at  maturity. 

Legal  for  savings  banks  in  Cal..  Conn.. 
Mich.,  Minn..  N.  H..  N.  J.,  N.  Y..  R.  L  and 
Wis.;  also  Baltimore  Trust  Funds. 

Listed  on  the  Baltimore  Stock  Exchange. 

Original  Market — $938,000  4s  offered  in 
1897,  at  101%  and  interest,  by  Brown  Bros. 
A  Co.,    New  York  and  Philadelphia. 

Market. 

New  York — Carruthers,  Pell  A  Co.,  Pyn- 
chon  &  Co..  Morton,  Lachenbruch  &  Co., 
Hartshorne  &  Battelle.  R  W.  Pressprich  & 
Co.,  Prince  &  Whitely.  Remlck,  Hodges  & 
Co.,  Raymond  M.  Smith.  Btruthers  &  Hiscoe, 
Taylor,   Smith  &  Hard. 

Philadelphia — Graham,  Parsons  A  Co.. 
Morely.   Wood  &  Co..   iBaac  Starr,  Jr.   A  Co. 

Baltimore — Barroll.  Corkran  A  Co..  Brink- 
man  A  Co..  Jenkins.  Whedbee  A  Poe,  Macku- 
bin.  Goodrich  A  Co..  Smith.  Lockhart  A 
Co.,  Howard  R.  Taylor  A  Co. 

Priee  Range. 
Jan.  1,  '09,  to  Jan.  1,  '21  1020 

6s 
Bid.  Ask.  Bid.  Ask. 

High   114  %  '09     116*09  95  Jan.      98  Jan. 

Low.     85      '17       90  '20  85  Aug.     90  Nov. 

4s 
High     106  '13     106  '13  80H  Jan.     85  Jan. 

Low.       90  '20       80  '20  77      Oct.      80  Oct. 


all  fixed  charges.  The  Wilmington  A  Phila- 
delphia Traction  Co.  is  oontroUed  by  tbe 
National  Properties  Co. 

Capitalisation.  Outstanding. 

Common    $226,000 

Funded  debt 1,000,000 

Seevred  by  a  first  mortgage  on  elsctrle 
plant  of  11.000  h.  p..  supplying  Wilmington. 
Del.,  and  vicinity.     Franchises  perpetual. 

Original   Market— $600,000   offered   In   May. 

1911.  by  Parkinson  A  Burr.  Boston,  etc.,  at 
98    and    Interest;   and    $800,000    offered    Feb.. 

1912,  at  99  and  Interest,  by  the  same  firm. 


New  York — Carruthers,  Pell  A  Co.,  Earle 
A.  Miller  A  Co..  G.  W.  Walker  A  Co.,  Park- 
inson A  Burr. 


1920 

J 
83  H  Jan. 


Jan.  1,  'IS.  to  Jan.  1,  '21 

Bid.  Ask.  Bid. 

High     101 '17        

Low.       81*18       85Vi'19         63  Dec. 


WILMINGTON  (Dd.)  CITY  RAILWAY  1st 
5s.      Due  Sept.   1,  1061. 

Dated  Sept.  1.  1911.  Interest  payable 
March  and  Sept.  1,  at  B*qui table  Guarantee 
A  Trust  Co..  Wilmington.  Del. 

Tax  Statns— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlxed  and  Ovtstandlng $800,000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trostee— Equitable  Guarantee  A  Trust  Co.. 
Wilmington.  Del. 

Redeemable  on  or  after  Sept.  1,  1914.  at 
106  and  Interest. 

Organisation  and  Oontrsl — Incorporated  in 
Delaware  1864.  Entire  stock  owned  by  the 
Wilmington  A  Chester  Traction  Co..  whldi  in 
turn  is  controlled  by  the  United  Power  A 
Transportation  Co..  a  substdiaxr  of  the  In- 
terstate Rys.  Co.  Leased  for  990  years  to 
Wilmington  A  Philadelphia  Traction  Co.  which 
is  controlled  by  the  National  Properties  Co. 

Capitalisation.  Outstanding. 

Common    8680.000 

Funded   debt    600,000 

Secured  by  a  first  mortgage  on  street  rail- 
way system  In  Wilmington,  Del.,  embracing 
83  miles  of  track.     Franchises  are  perpetual. 

Earnings  not  reported  separately. 

Original  Market— First  offered  by  Scott  A 
Co..  Wilmington.   Del. 

Market. 
New  York — Hauscher   A   Mackay. 
Philadelphia — McCown  A  Co. 


Priee  Range. 

Jan.  1,  '16.  to  Jan.  1,  '21 

1020 

Bid. 

Bid. 

High     101  V&  '16 

66  Apr. 

Low.       98      '17 

WILMINGTON    (Del.)    CITY   EUBOTBIC    CO.  WILMINGTON  GAS  CO.   1st  A  Ref.  5s.    Dos 

1st  5s.     Due  May  1»  1051.  Sept.  1.  1040. 

Dated  May  1.   1911.     Interest  payable  May  Dated  September  1.   1909.     Interest  payable 

and  Nov.   1.   at  Trustee's  ofllce.  New  York.  March    and    Sept.    1.    at    Glrard    Trust    Co.. 

Tax  Status — 2%    Federal  Income  Tax  paid  Philadelphia. 

by  company  without  deduction.  Tax   Status — 2%    Federal   Income  Tax   paid 

AnthoHxed    $1,000,000  by  company  without  deduction.     Pennsylvania 

Outstanding    1.000,000  State  tax  refunded. 

Denomination — Coupon.  $1,000.    Registerable  Anthorlxed $8,000,000 

as  to  principal.  Outstanding  (Jan.   1,  *21) 2.611.000 

Trustee — United    States    Mortgage    A    Trust  Cancelled     40.000 

Co..    New  York.  Reserved  for  Ext 2.840.000 

Redeemabis  at  110  and  Interest  on  May  1.  Denomination — Coupon.  $1,000.    Registerable 

1921.  or  on  any  interest  date  thereafter.  as  to  principal. 

Goar»nteed    principal    and    interest    by    the  Trustee — Girard  Trust  Co..  Philadelphia. 

Wilmington     A     Philadelphia     Traction     Co..  Redeemable    at    lOB    and    interest    Bspt.    1. 

lessee,  by  endorsement.  1919.  or  on  any  Interest  date  thereafter. 

Organisation  and  Control — ^Incorporated  1898  Sinking    ^nd — $26,000    per    annum,     oom- 

in    Delaware.      Leased    1910   for  the   term   of  mencing   June    1.    1924,    to  be   applied   to  the 

990   years  to  the  Wilmington  A  Philadelphia  purchase  or  redemption  of  these  bonds  at  not 

Traction    Co..    the    latter   oompany    assuming  over    106   and   Intsrest.     Bonds   so    rsdesmed 
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to  be  kept  alive  and  Interest  added  to  the 
■tnlring  fuad« 

Organisation — Incorporated  In  Delaware  In 
1909  aa  a  consolidation  of  local  sas  proper- 
ties. 

Capitalisation.  Outstandins. 

Common    $3,000,000 

Preferred  (9%  cum.) 1,240.800 

Funded  debt 2.011.000 

Secured  by  a  first  mortca^e  on  plants  sup- 
plyinar  sas  to  Wilmlnston.  Del.,  having  manu- 
facturing capacity  of  1.000.000.000  feet  per 
year,  and  168  miles  of  mains.  Population 
over  123,000.     Franchises  are  perpetual. 

Usted  on  the  Philadelphia  Stock  Bxchance. 

Samlnvs  are  not  available. 

Original  Market — S2. 000. 000  offered  In  Sept.. 
1909.  by  Drezel  ft  Co.,  Philadelphia,  and 
Brown  Bros,  ft  Co..  New  York.  Philadelphia 
and  Boston,   at  98  and  interest. 

Market. 

New  York — Berdell  Bros..  O.  R.  McAl- 
lister, Carruthers,  Pell  &  Co..  Earle  A.  Mil- 
ler   &    Co. 

Philadelphia — Samuel  McCreery  &  Ca, 
Henry  D.  noenningr  &  Co.,  Drown  Bros.  & 
Co..  Hun  toon  &  Co..  McCown  &  Co.,  Samuel 
K.   Phillips  ft   Co. 

Price  Raiwe. 
Jan.  1,  '10,  to  Jan.  1»  *il  1980 

Hid.  Ask.  Bid.  A»k. 

nigh     100*12     10014 '12  68  Nov.     72  Dec. 

Low.       64  '20       66      '20  64  June     66  Sept. 


WILMINGTON  (Del.)  UOHT   ft  POWER  CO. 
1st  Ss.      Due  April  1,  lOeo. 

Dated  April  1.  1910.  Interest  payable 
April  and  Oct.  1.  at  Wilmington  Trust  Co.. 
Wilminyton.    Del. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Authorised    12.000.000 

Oatstandlnr    1.699.000 

ReiM»rv«d    for   Ext 301.000 

Denomination — Coupon.  $1,000.  Reyisterable 
as  to  principal   only. 

TroAtee — Wilmington  Trust  Co..  Wilming- 
ton. Del. 

Redeemable  at   110   and  interest. 

OrvanlKation  and  Control — Incorporated 
1906  In  Delaware.  Controlled  through  owner- 
ship of  entire  stock  by  the  WilmlnKton  & 
Phfladolphla  Traction  Co..  which  Is  controlled 
by  the  National  Properties  Co. 

Capitalization.  OutstandiniT. 

Common    11.000.000 

Preferred  (5%   cum.) 260.000 

Fund»-d  debt    1.699.000 

Seenred  by  a  first  mortsasre  on  electric 
llRhtlnff  plant  distributing  system,  etc..  sup- 
ply insr  a  portion  of  the  city  of  Wilmington, 
Delaware,  and  vicinity.  Also  secured  by  sec- 
ond morti^afire  on  automatic  telephone  system 
of  3.000  stations  formerly  operated  by  Del- 
marvla   Telephone  Co. 

Original  Market — $200,000  offered  Nov.. 
1913.  by  Newburger,  Henderson  ft  Loeb  at 
85   and   interest. 

Market. 

New  York— Berdell  Bros,,  G.  R.  McAllister 
&    Co. 

Philadelphia— Henry  P.  Boenning  &  Co. 

Price  Ranre. 
Jan.  1,  '15.  to  Jan.  1,  '21  19S0 

Bill.  A.«*k.  Aflk. 

HlRTh        S.-^'K,       92*17  42  July 

Low.        42*20        63*19  42  July 

WILMINGTON  RAILWAY  BRIDGE  CO.  Cons, 
(now  Ist)  Ss.      Due  April  1,  1948. 

Dated  April  1.  1893.  Interest  payable  April 
and  Oct.   1,   at  Trustee's  office. 

Tax  StaAos — Pa3nment  of  Ped^.ral  Income 
Tax   not   assumed   by  company. 

1 


Aathorlsed   $260,000 

Oatstandbw   117.000 

DeaomlnaAton — Coupon.   $1,000. 

Trustee — Safe  Deposit  A  Trust  Co..  Balti- 
more. 

Guaranteed  as  to  principal  end  interest 
jointly  by  the  Wllmlnvton  A  Weldon  R.  R. 
Co..  the  Wllmlnston,  Columbia  A  Auirusta  R. 
R.    Co.    and   the  Carolina   Central   R.   R.    Co. 

Assumed — The  above  guarantee  has  been 
assumed  by  the  A.  C.  L.  R.  11.  Co.  and  the 
S.  A.  L.  Ry.  Co.  through  mergers  of  guar- 
antor companies. 

Controlled  by  the  Atlantic  Coast  Line  R. 
R.  Co.  and  the  Seaboard  Aid  Line  Ry.  Co., 
throuarh  ownership  of  the  entire  capital  stock. 

Capitalisation.  Outstandlnr. 

Common     $40,000 

Funded   debt    217.000 

Hecnred  by  a  first  mortsase  on  two  bridges 
over  Cape  Fear  River.  N.  C.  and  2.4  miles 
of  track. 


WIL80N  ft  CO.,  INC..  t6-Year  8.  F.  Ut  «s. 
Due  April  1.  1941. 

Dated  April  1.  1916.  Interest  payable  April 
1  and  October  1.  at  Trustee's  office. 

Tax  Stat  as — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $26,000,000 

Outstandlnr  (Apr.   18.  *21)...   20,364.000 

Held  In  8.  F 853.000 

Reserved  for  Corp.  Pnrpopscs     2.030.000 

Denominations — Coupon.  $1,000.  Register- 
able  as  to  principal.  Resistorcd.  $1,000.  >6.- 
000  and  multiple.     C.  ft  R.  interchansreable. 

TruMtee — Guaranty  Trust  Co.,   New  York. 

Redeemable  at  107%  and  interest  on  any 
interest  date  on  elffht  weeks*   notice. 

Slnklns  Fund — ^Annually  on  December  1.  be- 
s^lnntnflr  1917,  1%  of  outstanding  bonds  for 
the  purchase  or  redemption  of  these  bonds 
at  not  exceeding  107%  and  interest.  Bonds 
so  acquired  are  to  be  kept  alive  and  Interest 
added  to  this  fund. 

Orranlxatlon — ^This  company  is  one  of  the 
four  largest  packing  companies  in  the  United 
States.  Business  was  established  in  1863. 
In  addition  to  the  distribution  of  dressed 
mrats.  the  company  directly  or  through  sub- 
sidiaries manufactures  and  sells  butter,  egga, 
poultry  and  other  produce;  has  120  distribut- 
ing branches.  2.193  railroad  ears.  1.773  of 
which  are  refrigerator  cars.  The  company 
also  does  a  large  export  business.  Packing 
houses  are  located  in  New  York.  Chicago. 
Kansas  City.  Oklahoma  City  and  Los  An- 
gelPB,  Nebraska  City.  Nebr. ;  Albert  Lea. 
Minn.:  Sioux  Falls  and  Cedar  Rapids.  la.: 
Sao  Paulo  and  Santa  Anna.  Brazil:  Buenos 
Alrf's.  A.  R.  Wheeling.  W.  ^Va. ;  Chatham. 
Mass.:  Chattanooga.  Tenn.  Name  changed 
from  Sulzberger  A  Sons  Co.  to  Wilson  A  Co.. 
Inc..  July.   1916. 

Capitalization.  Outstanding. 

Common  (no  par) 200.000  shs. 

Preferred   (7%  cum.)    $10,718,900 

Funded  debt    39.798,000 

f^ecared  by  a  mortgage  on  all  the  property 
of  the  company  directly  owned  and  by  deposit 
of  entire  Issues  of  stock  of  subsidiaries.  The 
mortgage  provides  that  no  new  mortgages 
shall  bo  placed  on  collateral  properties,  and 
that  no  dividends  shall  be  declared  unless  ag- 
gregate net  quick  assets  of  combined  proper- 
ties shall  equal  aggregate  amount  of  indebt- 
edness. Including  these  bonds,  but  excluding 
intor-company  indebtedness.  The  property  di- 
rectly or  Indirectly  covered  by  this  mortgage 
includf^s  packing  houses  with  a  combined  ca- 
pacity of  187.000  cattle,  etc..  per  week,  find 
manufacturing  plants.  The  properties  of  the 
company  and  collateral  companies  are  free 
401 
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from  mortaravea  except  mlacellaneoua  mortcafe 
obligations  ajsgregBtlng  $636,000. 

UnderUes— $19,434,000   Conv.    6a  of  1028. 
Teara  ended  Dee.  81:  . 

•Net.  Interest. 

1920 91.486.382     $2,427,232 

1919 5.166.888       2,394,662 

1918 8,563,911  932.376 

1917 7,408,172  903,750 

1916 6.710,353  796,486 

*After  Federal  taxes. 

listed  on  the  New  Tork  and  Chicago  Stock 
Bxchanges. 

Original  Market— Offered  March.  1916.  by 
Guaranty  Trust  Co..  Hallgarten  Co..  Wm. 
Salomon  A  Co..  New  Tork.  and  Illinois  Trust 
A  Savings  Bank  and  Continental  &  Commer- 
cial Trust  &  Savings  Bank.  Chicago,  at  100 
and    interest. 

$6,000,000  offered  January.  1919.  by  Guar- 
anty Trust  Co..  Hallgarten  ft  Co..  William 
Salomon  ft  Co..  New  Tork.  and  Illinois  Trust 
ft  Savings  Bank  and  Continental  ft  Commer- 
cial Trust  ft  Savings  Bank.  Chicago,  at  98\6 
and  Interest.  $3,000,000  offered  April.  1921, 
by  the  name  firms  at  88^  and  interest. 

Mftrket. 

New  Tork — Amea  Emerlch  &  Co.,  Bab- 
cock,  Rushton  &  Co..  Carruthers.  Pell  &  Co., 
Guaranty  Trust  Co.,  J.  8.  Bache  &  Co., 
Hornblower  &  Weeks. 

Chicago — John  Burnham  &  Co..  First 
Trust    &    Savings   Bank. 

Pittsburgh — Moore,  Leonard  &  Lynch. 
Price  Range— M.  T.  8.  E. 
Jan.   1,  '17.  to  Jan.   1,  '81  1920 

High     103%   Jan.  31, '17  98»4   Jan.    8 

Low.       80%   Dec.  23, '20  80%   Dec.  23 

WILSON   ft  CO.,   INC.,   1»-Tear  Coot.  8.  F. 
68.      Doe  Dee.  1,  1928. 
Dated  Dec.  1.   1918.     Interest  payable  June 
1  and  Dec.  1.  in  New  Tork  City. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlsed    $20,000,000 

Outt*t«nding  (Apr.  18,  '21) 18,267,000 

Retired  by  S.  F 1,730.000 

Unissued     3.000 

Purpose  of  Issue — The  proceeds  of  this  Is- 
sue to  be  used  to  reduce  the  company's  cur- 
rent liabilities.  x 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal. 

Trustee — Guaranty  Trust  Co.,  New  Tork. 
Redeemable  as  a  whole,  or  in  part,  on  60 
days'  notice  on  June  1,  1919.  at  105  and  In- 
terest, and  on  any  interest  date  thereafter  at 
105  and  interest  less  %  of  1%  for  each  year, 
or  part  thereof,  elapsed  after  June  1,   1919. 

Sinking  Fund — $1,600,000  annually  on  each 
March  1,  1921,  to  1926.  both  inclusive,  and 
$2,000,000  annually  on  each  March  1.  1926. 
to  1928.  both  inclusive,  cash  so  paid  to  the 
Trustee  to  be  applied  to  the  purchase  of  these 
bonds  at  not  exceeding  their  redemption  prices 
or  to  their  redemption.  The  company  is  to  be 
entitled  to  be  credited  on  its  obligations  to 
this  fund  with  the  principal  amount  of  the 
bonds  which  shall  be  exchanged  for  common 
stock  under  the  conversion  privilege.  Pay- 
ments to  this  fund  may  be  anticipated  by  the 
company.  Bonds  acquired  for  this  fund  or 
exchanged  for  common  stock  shall  bo  can- 
celled. These  sinking  fund  provisions  call 
for  the  retirement  prior  to  maturity  of  about 
66%    of   the   total   issue. 

Convertible  from  and  after  Dec'^mber  1, 
1920.  at  any  time  prior  to  maturity  into  com- 
mon stock  at  the  rate  of  ten  shares  of  stock 
(no  par  value)  for  each  $1,000,  principal 
amount  of  bonds,  with  cash  adjustment  of 
accrued  Interest  and  dividends.  Bonds  called 
for  redemption  may  be  converted  up  to  30 
"ays  prior  to  the  redemption  date. 
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Organizatton — See  Ist  6s. 

Security — A  direct  obligation  of  tha  oom- 
pany.  but  not  secured  by  a  mortgage.  The 
Trust  Indenture  contains  the  following  pro- 
visions: 

No  new  mortgage  shall  be  placed  on  the 
properties  of  the  company  or  of  any  sub- 
sidiary, except  inter-company  or  purchase^ 
money  mortgages,  but  this  shall  not  restrict 
the  Issue  of  additional  First  Mortgage  Honda, 
or  the  purchase  of  additional  property  But>- 
Ject  to  lien  or  mortgage. 

Quick  assets  shall  at  all  times  be  main- 
tained in  an  amount  at  least  equal  to  1%, 
times  current  liabilities,  all  as  defined  in  the 
Trust  Indenture. 

Net  quick  assets  as  defined  In  the  Tmat 
Indenture  shall  be  maintained  In  an  amount 
at  least  equal  to  1%  times  the  principal 
amount  of  these  bonds  then  outstanding. 

Prior  Lien8^$20.122.000  1st  6s  of  1941. 
The  company  also  has  $800,000  real  estate 
mortgages  outstanding. 

Earnings — See  1st  6s. 

Listed  on  New  Tork  Stock  Exchange. 

Original  Market — $20,000,000  offered  Dec.. 
1918.  by  the  Guaranty  Trust  Co.,  Hallgarten 
A  Co..  William  Salomon  ft  Co..  New  Tork. 
and  Illinois  Trust  A  Savings  Bank  and  Con- 
tinental &  Commercial  Trust  ft  Savings  Bank. 
Chicago,   at  9B  and  interest. 

Market. 

New  York — Babcock.  Rushton  &  Co., 
Guaranty  Trust  Co..  Pynchon  &  Co.,  Mc- 
Donnell &  Co..  Salomon  Bros.  &  Hutxler, 
Jenks,  Gloynne  &  Co..  Carruthers,  Pell  A  Co. 

Ixkuisville,  Ky.— J.  J.  B.  Hllllard  &  Son. 

Chicago — Blaid  &  Co..  John  Burnham  & 
Co, 

Pittsbnrgli — Moore,  Leonard  ft  l,ynrh. 

Ix>«  Angeles — Stevens,  Page  &  Sterling. 

San  FranclHco — Sutro  &  Co. 

Price  Range  N.  Y.  S.  R. 

Jan.  1,  '10,  to  Jan.  1,  '21  1920 

High     104H   June    5. '19  96%   Jan.     5 

Low.       78 1^   Dec.   29. '20  78  V4    Dec.  29 


WINCHE8TRR  RRPEATIN6  ARMS  C.  SO- 

Year  1st  7^8.     Due  April  I,  1041. 

Dated  April  1,  1921.  Interest  payable 
April  1  and  Oct.  1. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  nsnumed  by  company.  Tax  exempt 
in  Connerticut. 

Authorized     $7,000,000 

Outstanding     7,000.000 

Purpose  of  Issue — ^To  repay  current  In- 
debted news. 

Denominntlon — Coupon.  $100,  $600  and 
$1,000. 

Trustee — Moohanlca  and  Metals  National 
Bank.   New  Tork. 

Redeemable  on  any  Interest  date  at  107H 
and   interest. 

Sinking  Fnnd — Annually  an  amount  equ^l 
to  2%  of  bonds  Issuer!  to  be  applied  to  their 
purchaso  nnd  canccllntion  in  any  year  In 
which  sufflciont  bonds  for  that  purpose  can 
be  purchased  at  or  under  par  and  accrued 
interest. 

Organization — Incorporated  In  Connecticut 
in  1867. 

Tlio  company  manufactures  rifles,  shot 
guna,  shot  sl)ell.s  and  metallic  ammunition; 
ahso  fishing  tacl^Ie.  flash  lights  and  genemi 
hardware   pro<lucts. 

Cnpitalization.  Outstanding. 

Common    100.000  sba. 

Funded   rlnbt    $7,000,000 

Se<Mired  by  a  first  mortgage  on  the  entire 
manufacturing  plant.  Including  real  estate. 
buildings  and  maclilnery,  located  in  New 
Haven.  Conn.  This  plant  covers  some  80 
acres  of  land  with  buildings  comprising  a 
floor  area  of  3,000,000  square  feet. 


Teara  ended  Deo*  31x 

•Net 

1910 11.630.068 

1919...-. S,283.038 

1918 2.527.788 

1917 1,510.561 

/After  depredation  and  Federal  taxes. 

Original  Market— 17.000.000:  offered  April. 
1921.  by  Kidder.  Peabody  &  Co..  Boston. 
New  York.  etc..  at  97  Vi  &nd  Interest. 


Market. 

New  York — Lynch  &  McDermott.  John 
Z^^lclcerson   Jr 

Montreal — Balfour  &  White.  United  Fi- 
nancial Corp..  Dominion  Securities  Cory. 

Prlee  Haase* 
Jao.  1,  '19,  to  Jan.  1,  >91 

Bid.         Ask. 
High  106 '12     106V&  '09 
Low.     71*20       76      '20 


1980 

Bid         Ask. 
82  Jan.      86  Jan. 
71  Nov.     76  Nov. 


WINNIFBO    ELECTRIC    RAILWAY    CO.    let 

Ref .  8.  F.  0e.     Due  Jan.  2.  1985. 

Dated  Jan.  8.  1906.  Interest  payable  Jan. 
1  and  July  1.  at  Bank  of  Montreal,  Montreal. 
Quebec,   New  York.    etc. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aothorlxed    86.000.000 

Onfstandlnff    4.000.000 

ReMerved  for  Prior  Liens 1.000.000 

DenomlnatloD— Coupon.  SI.  000.  Register  able 
as  to  principal. 

Tmstee — Royal   Trust   Co..    Montreal. 

Sinking  Fond — Annually,  from  Dec.  81. 
1916.  a  sum  equal  to  1V6%  of  outstanding 
bonds  from  1916  to  1924  Inclusive,  and  there- 
after a  sum  equal  to  2%  payable  In  cash, 
or  In  these  bonds;  or  In  Winnipeg  Electric 
Street  Ry.  1st  6s  of  1927.  taken  at  par. 
Money  received  Is  to  be  applied  to  the  pur- 
chase of  Winnipeg  Electric  Street  Ry.  1st  6s 
of  1927  at  not  exceeding  a  4%  basts,  and  If 
said  bonds  are  not  so  purchasable  fund  ts 
to  be  applied  to  the  purchase  of  bonds  of  this 
issue  at  not  exceeding  a  4%  basis.  If  bonds 
of  neither  Issue  are  so  purchasable  Trustee 
may  Invest  In  securities  which  are  legal  In- 
vestment for  trust  funds  In  Canada  or  in 
bonds  of  railroad  companies  (other  than  street 
railway,  etc.,  companies)  listed  on  the  New 
York  Stock  Exchange.  Bonds  of  this  Issue 
acquired  are  held  alive:  As  of  Dec.  31.  1919. 
$289,000   1st  6s  of   1927  had  been  acquired. 

Organisation — Incorporated  In  Manitoba  In 
1904  as  a  consolidation  of  gas.  electric  and 
street  railway  properties  In  Winnipeg  and  St. 
Boniface.  Controls  through  stock  ownership 
the  Suburban  Rapid  Transit  Co.  and  Wlnnl 
peg.  Selkirk  &  Lake  Winnipeg  Ry.  Co. 

Capitalization.  Outstanding. 

Common    $9,000,000 

Common    $9,324,300 

Preferred    507,900 

Debenture    stock    £900,000 

Heeored  by  a  flrst  mortgage  on  hydro-elec- 
tric plant  of  30,000  h.  p.  and  one  steam  plant 
of  12.000  h.  p.  and  a  socond  mortgafre  on 
plants  supplying  gas  and  elc^ctrfcity  in  Winni- 
peg and  on  110  miles  of  street  and  Interur- 
ban  railway  track.  The  company  controls  all 
the  street  railway  and  gas  business  In  Win- 
nipeg and  St.  Boniface,  Man.,  and  part  of 
the  electric  light  and  power  business.  Fran- 
chises are  perpetual  and  strert  railways  are 
exclusive  In  Winnipeg  until  1927  and  in  St. 
Boniface  until   1943. 

Prior  Liens — $6,'?9,000  Winnipeg  Electric 
St.  Ry.  Co.  1st  5s.  for  the  retirement  of 
which  bonds  are  reserved  under  this  mort- 
gage. 

Years  ended  Dec.  31: 

Gross.  Net.  'Charces. 

1920 $5,310,400  $1,881,503  $1,345,977 

1919 5,233,700  1.323,623  1,286.818 

1918 4,284,479  1.221.428  1.192.694 

1917 3.588.723  1.243,374  1,150,795 

1916 3.339.009  1,398,139  952.887 

•Includes  Interest,  olty  per  cent,  taxes,  de- 
preciation,   amortization  and   sinking   fund. 

Listed  on  the  Montreal  Stock  Exchange. 

Original  Market — First  offered  by  N.  W. 
Harris  A  Co..  New  York,  Boston  and  Chicago, 
and  the  Bank  of  Montreal. 
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WINNIPEG  ELECTRIC  STREET  RAILWAY 
1st  6s.     Dae  Jao.  1,  1927. 

Dated  1898.  Interest  payable  Jan.  ana  July 
1,  at  Bank  of  Montreal.  Montreal.  Quebec. 

Tax  Statvs — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorixcd    $1,000,000 

Oatstandlng  (Jan.  1.  '21) 689.000 

Held   In   W.  B.   Ry.   1st  ft  Ref. 

Mtge.  S.  F 361.900 

Denomination — Coupon,  $600.  Reglsterable 
as  to  principal. 

Trustee — Royal   Trust  Co..   Montreal. 

Sinking  Faad — Purchasable  under  the  sink- 
ing fund  of  the  Winnipeg  Electric  Ry.  let  A 
Ref.  6s. 

Control — Merged*  1904  into  Winnipeg  Elec- 
tric Co. 

Seeared  by  a  first  mortgage  on  about  110 
miles  of  track  in  and  about  Winnipeg.  Can. 
Franchises  perpetual. 

Underlies— $4,000,000  W.  E.  Ry.  Co.  1st 
Ref.  6s  of  1986  which  mortgage  provides  to 
retire  this  issue. 

Earnings — See  Winnipeg  Electric  Ry.  1st 
Ref.  6s. 

Listed  on  the  Montreal  Stock  Exchange. 

Market. 
New  York — Berdell   Bros..   E. -ft  C.    Ran- 
dolph,   John    Nickerson    Jr. 

Montreal — ^United  Financial  Corp. 

Price  Range 

1990 

Bid.  Ask. 

High 83  Mar.  88  Dec 

Low 74  Dec.  ,  77  Oct. 


WINONA  BRIDOE  RAILWAY  1st  Ext.  8s. 
Due  Sept.  Ip  1936. 

Dated  Fept.  1,  1890.  Extended  Sept.  1. 
1916.  for  20  years.  ($104,000  bonds  paid  at 
maturity.)  Interest  payable  March  and  Sept. 
1.  at  547  W.  Jackson  Boulevard,  Chicago,  and 
ChlcaRO.  Burlington  A  Qulncy  office.  32  Nas- 
sau St..  New  York. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorited    $400,000 

Outstanding  (Jan.  1.  '21) 210,000 

Retired  by  S.   F. TO.OOO 

Denomination — Coupon,  $1,000.  Reglsterable 
as   to  principal. 

Trustee — Farmers*  Loan  A  Trust  Co..  New 
York. 

Sinking  Fnnd — Annually,  beginning  Sept.  1. 
1916.  an  amount  sufficient  to  retire  $14,000 
bonds  at  par  and  Interest. 

Organisation  and  Control — Incorporated  In 
Minn,  in  1890  and  Is  leased  until  1936  to  the 
Green  Bay  &  We.stern  R.  R.  and  Chicago. 
Burlington  A  Quinry  R,  R.  Co.,  which  to- 
gether own  the  entire  stock. 

Capitalization.  Outstanding. 

Common    $400,000 

Funded    debt    210,000 

Secured  by  a  first  mortgage  on  bridge  over 
the  Mississippi  River  between  Winona.  Minn., 
and  Buffalo.  Wis. 

Market. 

Boston — Chas.  A.  Day  &  Co. 


WINONA  (Minn.)  QAS  LIGHT  A  OOKX  00. 
Ist  0«.    Due  July  1,  1M5. 

IHif«d  July  1.  190B.  Interest  payable  Jan. 
and  July  1,  at  Cleveland  Trust  Co..  Cleveland. 
Ohio. 

Tkiz  Statu*— S%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlnd   1800.000 

Outstondlaar  (Mar.  0.  '21) 208,000 

Held  In  8.  F 7.000 

Denomination— Coupon.  81*000. 

Trustee— Cleveland  Trust  Co..  Cleveland.  O. 

Bedeemable  after  July  1,  1016,  at  105  and 
Interest. 

Sinldnv  Fond — 10%  per  annum  of  net  earn- 
ings (commenced  1010). 

Bondtf  acquired  are  held  alive  and  Intecest 
added  to  fund. 

Control — ^Incorporated  1906  in  Minnesota 
succeeding  the  Winona  Gas  Co.  Absorbed  by 
the  Wisconsin-Minnesota  Li^ht  ft  Power  Co.,  a 
subsidiary  of  the  American  Public  Utilities 
Co.  of  Grand  Rapids.   Mich. 

Secnred  by  a  first  mortcaffe  on  plant,  sup- 
plying t&B  to  Winona,  Minn.  Population 
served.   18.000.     Franchises  expire  May.   1929. 

Uodorlles— Wis.-Minn.  Lt.  A  P.  Ist  A  Ref. 
6s. 

Maricei. 

Chicago— Chicago  Trust  Co.,  Chicagro  8ay- 
ingrs  Bank  A  Trust  Co. 

Price  Bance. 

Jan.  1,  *17,  to  Jan.  1,  'SI  19S0 

Bid.          Ask.  Ask. 

Hlffh     96*17       98H '17  92  July 

Low.     90*17       92      '20  92  July 


Price  Ranve 
Jan.  1,  »19»  to  Jan.  1,  '21 

Bid.          Ask. 
Hiffh     80f  '19       48f  '19 
liOW 


1980 

Not 
available 


WINONA  INTERURBAN  RAILWAY  Goshen 
DIv.  iRt  6b.     Doe  Jnly  1,  1920. 

Date4  July  1.  1905.  Interest  payable  Jan. 
and  July  1,  at  First  Trust  A  Savinvs  Bank. 
Chlcaso,  111. 

Default — Jan.  1.  1910.  and  subseauent  in- 
terest. 

Tax  Status— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    8760.000 

Outstanding   698.000 

Pledged  Under  Loans 62.000 

Denomination — Coupon,   8500  and  81.000. 

Trastee — First  Trust  A  Savings  Bank.  Chl- 
casro. 

Redeemable  on  any  interest  date  at  106  and 
interest. 

Reoelrership — In  suit  to  foreclose  under  this 
mortKafirf*.  C.  .*^.  Munton  was  appointed  re- 
ceiver Jime  25,  1916. 

Protef'tlve  Committee— J.  D.  Mortimer,  pres- 
ident of  North  Am»'rJcan  Co..  chairman;  H. 
H.  Phllltps,  secretary.  209  So.  La  Salle  St.. 
Chlcairo:  Central  Trust  Co.  of  Illinois.  Chi- 
cago,  depositary. 

Onranlzatfon — Incorporated  In  1903  in  In- 
diana.    Begran  business  in  1906. 

Capitalization.  OutstandlnflT. 

Common     816.000 

Preferred    (6%    cum.) 150,000 

Funded  debt   2.343,000 

Secnred  by  a  first  mortf^age  on  about  23 
miles  of  track  extendingr  from  Goshen  to  War- 
saw, Ind.  Franchises  expire  after  60  years. 
Company  operates  a  total  of  70  miles  of  road 
including  from  Ooshen  to  Peru,  of  which  about 
6  miles  are  leased  (Warsaw  to  Winona  Lake). 

OroBS.  Net.       tinterest. 

•1919 $280,385  831,109 

•1918 217.715  41.479 

1917 224.955  43.595  8.916 

19ir> 224, (i'M  56.768  135.889 

•Year  ended  Dec.   31. 
terest  paid  only. 

Market. 
York — Alfred  F.  Infold  &  Co. 
I — Chaa.  A.  Day  &  Co. 


WINONA  INTERURBAN  BAII«WAT  FBBU 
Division  Ut  0e.     Due  April  1,  1926. 

Dated  April  1.  1906.  Interest  payable  April 
and  Oct.  1.  at  Union  Trust  Co.,  Indianapolis. 
Ind. 

Default — Oct.  1.  1916.  and  subsequent  In- 
terest. 

Tax  Statos— Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Anthorlsed    82.000.000 

Ontstattdlnr    290.000 

Collateral  for  Loans 1.803.500 

DenonilnatloD— <;oupon,  8100.  $600  and  $1.* 
000. 

Trustee— Union  Trust  Co.,  Indianapolis. 
Ind. 

Redeemable  at  106  and  interest  on  any  In- 
terest date. 

Receivership— See  Goshen  Dlv.  1st  6s. 

Secured  by  a  ^rst  morttrace  on  48  miles  of 
Interurban  electric  railway  between  Warsair 
and  Peru.  Ind.  (For  other  details  see  GcMshen 
Dlv.  Ist  6s.) 

Eamlnn — See  Goshen  Dlv.«  1st  6s  of   1025. 

Market. 
New  York — Chater  A  Edy. 
nttsburffb — Stout  A  Co. 


WINSTON-SALEM    GAS    CO.    Ist    6e.       1>mt 

July  1.  1982. 

Dated  July  1,  1912.  Interest  payable  Jan. 
and  July  1.  at  W.  B.  Moss  A  Co..  Detroit. 
Mich. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised   8600.000 

Oatstandlns  269.000 

Reserved    for    Ext 231,000 

Denomination — Coupon.   81.000. 

Trustee— Union  Trust  Co..   Detroit.   Uidu 

Redeemable  at  102  H  and  interest. 

Oriranlsation — Incorporated  in  North  Caro- 
lina in  1912  as  successor  to  the  Wlnstrn- 
Salem  Llsht  A  Fuel  Co. 

Capitalisation  Outstandia|r 

Common   8300,000 

Preferred  (7%)   83.000 

Funded   debt    269.000 

Secured  by  a  first  mortsare  on  plant  aup- 
plylnsr  sas  to  Winston- Salem.  N«  C.  Fran- 
chises expire  June  1.   1984. 

Eamlnss — Not  available. 

Original  Market — 8260.000  ofTered  in  Au«.. 
1912.  at  95  and  interest,  by  W.  B.  Moa«  A 
Co.,  Detroit,  Mich. 
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WINSTON'SALEM       SOUTHBOUND       RAIL- 
WAY CO.  1st  4s.     Due  Jaly  1,  1960. 

Dated  July  1.  1910.  Interest  payable  Jan. 
and  July  1.  at  Trustee's  ofilce. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized  and  Outstanding. . .  .86.000.000 

Denomination — Coupon,  81.000.    Revisterabt* 
as  to  principal.    Registered.   81.000.     CAR 
interchangeable. 

Trustee — United  States  Trust  Co.,  New 
York. 

Guaranteed  principal  and  interest  jointly 
and  severally  by  the  Norfolk  A  West'  rn  R. 
R.  Co.  and  the  Atlantic  Coast  Line  H.  R. 
Co.  by  endorsement. 

Orxanlsatlon    and    Control — ^Incorporn  t<  d    fn 
North    Carolina,    Feb.,    1906.      The   81.S4S.0O0 
capital  stock  of  the  Wlnaton-Salem  Southbound 
Ry.  is  owned  In  equal  proportion  by  the   Nor 
folk  A  Western  Ry.  Co.   and  by  the  Atl:«ntfc 


Co»tft  Line  R.  R.  Co.  The  road  U  operated 
Independently. 

Capitalisation.  Outstanding. 

Common    $1,245,000 

Funded  debt B.000.000 

Secured  by  a  first  mortsace  on  89  miles  of 
road  from  Wlnstoo-Salem  to  Wadesboro.  N. 
C.  all  branches,  equipment,  etc..  and  exten- 
sions constructed  or  acquired  with  bonds  Is- 
sued under  this  mortKaffe.  This  road  forms 
a  connection  between  the  Norfolk  A  Western 
Ry.  Co.  and  the  Atlantic  Coast  Line  R.  R. 
Co. 

liOiral  for  savings  banks  In  Cal.,  Mich., 
Minn..  N.  H.  and  N.  J. 

listed  on  the  New  York  Stock  Bxchance. 

Years  ended  Dee.  81: 

Gross.  Net.     Int.  A  Rent. 

•1919 $2S6.19S  1274.807  8216.860 

*1918 260.252  268.36S  284.295 

1917 898.302  400.773  339.981 

1916 790.336  430.277           303.666 

'Corporate  Account. 

Original  Market — Offered  In  Feb..  1911.  by 
Chas.  D.  Barney  A  Co..  and  Brown  Bros,  ft 
Co..  Philadelphia.  Wm.  Salomon  ft  Co..  New 
York,  and  Union  Trust  Co.,  of  Pittsburgh,  at 
96  and  Interest. 

Market. 

New  York — E.  A.  Baker  &  Son,  Constable 
&  Fleming,  Samuel  Ooldschmidt,  Flnlay  & 
Davenport,  Carruthers,  Poll  &  Co.,  Pynchon 
&  Co..  Wolff  &  Stanley,  R.  W.  Pressprich  & 
Co..  Prince  &  Whitely,  Redmond  &  Co., 
Roosevelt  &  Son,  Taylor.  Smith  &  Hard, 
Vilas  &  Htckey. 

PhiladelplilA — Biddle  St  Henry.  Brown 
Broa  &  Co.,  Elkins.  Morris  &  Co.,  Graham, 
Parsons  &  Co.,   Isaac  Starr  Jr.  A  Co. 

Boltlmore — Jenkins,  Whedbee  &  Poe. 

Prlee  Ranse— N.  Y.  S.  K. 

JTan.  I.  '11,  to  Jan.  1,  '21  1020 

High     95  Apr.  28.  '11  69  Sept.  17 

Low.     61  Aug.  18.  '21  61  Aug.  18 


WINSTON-SALEM  (N.  C.)  UNION  STATION 
CO.  let  5s.     Dne  Apr:  1.  1066. 

Dated  April  1.  1916.  Interest  payable  April 
1  and  Oct.  1  at  Chase  National  Bank.  New 
York  City,  or  Wachovia  Bank  ft  Trust  Co.. 
Winston -Kalem. 

Tax  Statns — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlxcd    . . .- 1250.000 

Ontstandlns   260,000 

Denomination — Coupon.  81,000.  Regrister^ble 
as  to  principal. 

Trustee — ^Wachovia  Bank  ft  Trust  Co.. 
Winston-Salem.    N.   C. 

Redeemable  at  107  V6  and  Interest  on  any 
intt  n  st  date  after  Oct.  1.  1930.  on  90  days' 
notici . 

Guaranteed  jointly  and  severally  as  to  prin- 
cipal and  interest  by  endorsement  by  the  Nor> 
folk  ft  Western  Ry.  Co..  Southern  Ry.  Co. 
and   Wlnston-Salein  Southbound  Ry.   Co. 

Orsanlastlon  and  Control — Incorporated  In 
North  Carolina,  in  Dec.  1916.  The  entire 
capital  stock  is  owned  by  guarantor  companies 
MThich  lease  the  property  durinff  the  life  of 
these  bonds.  Rental,  operatinff  expenses  and 
lnt<'n  at   on   these  bonds. 

Capitalization.  Outstanding. 

Common    $30,000 

Fund'^d    debt    250.000 

Secured  by  a  first  mortgase  on  all  the  prop- 
erty of  the  company  Including  real  estate, 
union  passenger  station,  tracks,  power  house 
and  other  terminal  facilities;  also  by  deposit 
of  lease  above-mentioned. 

Original  Market — $260,000  offered  July. 
1916.  by  Rhoades  ft  Co..  New  York,  at  104% 
and   interest. 
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New  York — Joseph  Bird  Ford.  Carruthari^ 
F«ll  A  Oo.,  Flnlay  A  Darenport. 

WISCONSIN  CENTRAL  RAILWAY  CO.  8«- 
perlor  ft  Dulath  DIt.  A  Terminal  1st  4s. 
Due  May  1»  lOM. 

Dated  May  1,  1906.  Interest  payable  May 
and  Nov.  1,  at  Bank  of  Montreal,  New  York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorlxed    Closed  mortgage 

Ontstandlng    87.600.000 

Denomination— Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trostees — United  States  Trust  Co..  New 
York,  and  Edward  W.  Sheldon. 

Organisation — See  1st  Gen.    4  s. 

Secured  by  a  first  mortgage  on  168.48  miles 
of  road  from  Owen.  Wis.,  to  and  through  Su- 
perior to  Duluth.  Minn.,  and  4.67  miles  In 
Duluth:  and  terminal  property  In  Superior 
and  Duluth  costing  about  $3,000,000.  and 
covering  about  413  acres. 

Underlies — Wisconsin  Central  Ry.  let  ft 
Ref.  48  of  1969,  which  provide  for  the  re- 
tirement of  this  Issue. 

Earnings — See  1st  Gen.  4s. 

Listed  on  the  New  York  Stock  Exchange. 

Original  Market — ^Underwritten  In  1906.  by 
Brown  Bros,  ft  Co.,  New  York  and  Philadel- 
phia, Edward  Sweet  ft  Co..  New  York,  George 
A.  Fernald  ft  Co..  Boston,  and  Maltland. 
Coppell  ft  Co..  New  York,  and  offered  to  the 
stockholders  of  the  Wisconsin  Central  Ry.  In 
1906.   at  89  and  Interest. 

Market. 

New  York — Constable  A  Flemlngr.  Flnlay 
A  Davenport.  Samuel  Ooldschmidt.  Grander 
&  Co.,  Knauth,  Nachod  &  Kuhne,  Pouch  A 
Co..  R.  W.  Pressprich  A  Co..  Prince  A 
Whitely,  Redmond  &  Co.,  Roosevelt  A  Son, 
Rutter  A  Co..  Struthers  A  Hiscoe.  Vilas  A 
Hickey,  Edwin  Wolff.  Carruthers.  Pell  A 
Co.,  Rut  tor  A  Co..  Fin  lay  A  Davenport. 

Philadelphia — Daniel  A  Co. 

Prlee  Range— N.  Y.  S.  R. 

Jan.  1,  '06,  to  Jan.  1,  '21  1020 

Hlgrh     94%  May    8. '09  74%  Oct.    6 

Low.     61      July  21,  '20  61      July  21 


WISCONSIN    CENTRAL    RAILWAY    CO.    1st 
Gen.  4s.     Dne  July  1,  1040. 
Dated  July  13.  1899.     Interest  payable  Jan. 
and  July  1.  at  Bank  of  Montreal.  New  York. 

Tax  Stattuf — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    827.000.000 

OntNtnndlnir   (Jan.   1,   '21) 21.342.000 

Retired  by  8.  F 2.667.000 

Pledged  under  1st  and  Ref.  4s.      1.670.000 

In  Treaiinry    2.000 

Additional  bonds  If  Is8ur4  shall  be  depos- 
ited with  the  Trustee  of  the  First  ft  Refunding 
Mortgage,  due  1969. 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustees — United  States  Trust  Co.,  New 
York,  and  John  A.   Stewart. 

Sinking  Fund — ^Proceeds  from  the  sale  of 
lands  arc  to  be  Invested  by  the  Trustee  In 
these  bonds  at  par  and  interest.  If  not  pur- 
chasoable  at  this  price  they  may  be  Invested 
at  a  higher  price  on  the  request  of  the  Rail- 
way Co.  or  applied  to  improvements,  addi- 
tions,   etc. 

Organization  and  Control — Chartered  In 
Wisconsin  Dec.  1897. 

Tho  property  of  the  company  was  leased 
for  99  years  from  April  1.  1909,  to  the  Min- 
neapolis. St.  Paul  ft  Sault  Ste.  Marie  Ry. 
Co..  which  owns  60.2%  of  Its  common  stock. 
and  now  operates  It  as  Its  Chicago  Division. 


Thv  Utttr  oomiMiny  is  controlled  through  stock 
owiKTshlp  by  the  Canadian  Pacific  Ry.  Co. 

CiiixuUsatlon.  Outstandlnst 

Cvunmon    116.121.000 

Prt'f«irt>d  (4%  non-oum.) 11.266.600 

FuiwUa  dobt 37.298.297 

>r«ured  by  first  mortsase  on  822.39  miles  of 
nmil.  vu:  Miles 

Cbio«i:o   (Central  Ave.).    111.,    to  Wlth> 

ivw.  Minn,   428.07 

Cylun  to  Downlns.   Wis 14.64 

Cnrnrllan    Jet.    to    Trout    Brook    Jet.. 

Mum 17.96 

SiwiUMT  to  Ashland.  Wis 146.87 

Abbotsford  to  Owen.  Wis 12.46 

Necnuh  to  Manitowoc,  Wis 28.68 

Stovins  Point  to  Portaffe.  Wis 70.74 

pAckwaukee   Jet.    to    Montollo,    Wis....        7.86 

Marshfield  to  Greenwood.  Wis 22.84 

Chippt'wa  Falls  to  Eau  Claire,  Wis....     10. B9 

Chelsea  to  Rib  Lake.  Wis 6.66 

Mellen.   Wis.,   to  Bessemer.   Mich 83.77 

Abbotsford  to  Goodrich.  Wis 26.24 

Ashland   Ore   Dock   Line 2.26 

Ashlund    Commercial    Dock    Line 1.27 

AlsuReenred  on  land  grants,  real  estate  nad 
terminal   property  In  St.   Paul. 

I'nderlles — Wisconsin  Central  Ry.  1st  & 
Ref.  4s  of  1969.  which  provide  for  the  retire- 
ment of  this  Issue. 

Years  ended  Dec.  31: 

Gi'oss.  Net.     Int.  &  Rent 

*192n $6,913,449     |2.891.261     $2,663,293 

*1919 S.4S7,435        3.556.922        2.438.286 

*1918 3,424.338        3.448.781        2,403.760 

1917 13.814,211        4,322,761        2.640.753 

1910 12,895,764        6,001.329        2.448.866 

•Corporate   account. 

I/Cical  for  savings  banks  in  Me..  Mo..  N.  H. 
and  R.  I. 

L,l8ted  on  the  New  York  and  Boston  Stock 
Bxchanses. 

Market. 

New  York — Arthur  E.  Frank  &  Co., 
Grander  &  Co.,  Cnrruthors.  Pell  &  Co..  Pyn- 
chon  &  Co..  R  J.  I^isman  &  Co.,  Bdwln 
Wolff.  Pouch  &  Co..  R.  W.  Pros.sprIch  &  Co., 
Prince  &  Whitely,  Rodmond  &  Co.,  Struthers 
A  Hisroe.  Taylor,  Smith  &  Hard.  VUaa  & 
Hickey. 

3IlnneapollH — William   W.   Eastman  Co. 

Philadelphia — Arthur  J.    Bender. 

Den%er — Boetlcher.   Porter  &  Co. 

Price  Raase— N.  Y.  8.  IB. 
Jan.  1,  '06,  to  Jnn.  1,  '21  1920 

High     9fi       Apr.  21.  '09  74       Nov.    t 

Low.      60 Is  May  25.  '20  60%  May  26 


Eamlnrs — See  1st  Gen.  48. 

I<eral  for  savings  banks  in  Me.  and  Mo. 

Market. 
New   York — Hartshonae    &   Battelle.    Car- 
ruthera.  Pell  &  Co.,  Cha&  W.  Place. 

Fries  Kaavc 

Jan.  1,  '09.  to  Jan.  1.  '21  lOtO 

Bid.           Ask.  Bid. 

Hlsh     93^*09       95 '09  60  Jan. 

•   Low.     67      '20       70*10  67  July 


WISCONSIN      CENTRAL      RAILWAYS      CO. 

Manihfleld    A    Sontheastern    Div.    Ist    4s. 

Due  May  1»  1961. 

Dated   May   1.    1901.      Interest  payable   May 

and  Nov.   1.   at  Bank  of  Montreal.   New  York. 

Tax   StatQH — 2%    Federal    Income   Tax   paid 

by  company  without  deduction. 

Anthorized    $460,000 

Out«*(nndinir    (Jnn.    1.    '21) 342.000 

Retired  by  S.  F 108,000 

Denomination — Coupon.  81.000.  Rcfiristerable 
as  to  principal. 

Trustee — United  States  Trust  Co.,  New 
York. 

Redeemable  at  106  and  interest  on  any  In- 
terest date,  as  a  whole  or  for  sinking  fund. 

Sinking  Fund — Annually  befcinnins  May  1. 
19n2,  $v'>.250,  to  be  applied  to  the  purchase  or 
redemption  of  these  bonds  at  not  exceedinc 
105    and   interest. 

Oricanlzation,  etc. — See  1st  Oen.  4s. 
Secured  by  a  first  mortgratce  on   S3  miles  of 
road   from   Marshflold  to  Nekoosa,   Wis. 

Mes — Wisconsin     Central     Ry.      1st     ft 
'  1959,   which  provide  for  the  retire- 
es Issue. 
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WISCONSIN    CENTRAL    RAILWAY    CO.    1st 
ft  Rcf.  4«.      Due  April  Ip  19S0. 

Dated  April  1,  1909.  Interest  payable  April 
and  Oct.  1.  at  Bank  of  Montreal.  New  York, 
or  in  London  at  the  fixed  rate  of  $4.87  per  £ 
Sterllnsr. 

Tax  Statu*— 2%  Federal  Income  Tax  i^d 
by   company   without   deduction. 

Aothortxed    160.000.000 

Outstandinv     6.816,000 

In  Treasury   7,467.000 

Reserved    for    Refunding.    Sz* 

tensions*  etc 46.727,000 

Denomlnatlon-^Coupon,  81,000.  Re^lsterable 
as  to  principal  or  fully  rerlsterable.  R^ris- 
tered.  81,000,  $6,000,  $10,000.  $60,000  and 
$100,000. 

Tmstees — Empire  Trust  Co..  New  York. 
and  Leroy  W.   Baldwin. 

Guaranty — In  Oct.,  1912.  the  Minn..  St. 
Paul  ft  Sault  Ste.  Marie  offered  to  endqrss 
Its  guaranty  of  interest  on  theas  bonds  U 
presented  for  that  purpose. 

Organization,  etc. — 1st  Oen.  4s. 

Secured  by  second  mortcaffe  on  entire  prop- 
*erty  (except  land  rranta)  now  owned  or  here* 
after    acquired.     Including    1.0S0.96    miles    of 
road,  terminals,  etc..  as  follows: 

Covered  by  the  first  llan  of  the  followins^: 

Miles 
Wis.    Cent. -Superior   ft   Duluth    Dir.    ft 

Term    1st    4s lSt.09 

Wis.  Cent.  1st  Oen.  4s 830.26 

Wis.    Cent.-Marahfleld    ft    Southeastern 

Div.    1st   4s St.€l 

Also  secared  by  deposit  of  $1,670,000  Wis- 
consin  Central  Ry.    1st  Gen.    4s   1949. 

Prior  Uens — $23,017,000  Wisconsin  Central 
Superior  ft  Duluth  Div.  4s  of  1986  and  369.000 
Wis.  Cent.  Ist  Gen  is  of  1949:  $7.B00.000 
Wis.  Cent.-Marshfleld  ft  Southeastern  1st  4s 
of  1951.  for  the  retirement  of  which  bonds 
of  this   issue  are  reserved. 

Eamlnirs — See  Ist  Gen.   4s. 

Ortirlnal  Market — $3,600,000  offered  In  Feb.. 
1912.  by  the  Bank  of  Montreal.  Montreal.  New 
York.  etc. 

Mariwt. 

New  York — Newton  G.  Chase,  Samuel 
Gold  Schmidt.  Wolff  &  Stanley,  F.  J.  Llsman 
&  Co..  P>Tiehon  &  Co.,  Vilas  &.  Hickey.  R. 
W.  Prcssprieh  &  Co.,  Rutter  A  Co.,  Stmth- 
ers  &  lliscoe,  Vilas  ft  Hickey,  Edwin  Wolff. 

Minneapolis — William   W.   Eastman  Go. 

Prfee  Ranee. 
Jan.  1.  '16.  to  Jon.  1.  '21  19M 

Bid.  Ask.  Bid.  Ask. 

Hiprh     77 '16       81*17  63  June      60  Apr. 

Low.     64  '20       67  '20  54  Sept.       67  Dee. 


WISCONSIN     EDISON     CO.     (THK)     1»-Ti 
Conv.   Deb.  0s.     1>ae  May  1.  19t4. 
Dated  May   1.    1914.     Interest  payable 

and  Nov.  1. 

Tax    Status — Payment    of    Federal    Inoome 
Tax   not  assumed  by  company. 

Aothorlxed    $10,000,000 

OntstandlDit    •6.600.000 

Reserved    for    Corporate    Pur- 
poses         S.SOO.fOO 

*$3, 598.000   owned  by  the  North  American 
Co. 


fifi 


I>eiUNnliMitloii — tlOO,  $600  and  $1,000.  Rev- 
iBterable  as  to  principal. 

Redstrar — Bankers'   Trust  Co..   New  York. 

Bedeemable  at  102  and  Interest  on  May  1. 
1916.  or  any  time  thereafter  on  60  days*  no- 
tice. 

Convertible  after  May  1,  1916.  and  prior  to 
May   1,    1923.   Into  stock  at  180  per  share. 

Orvanlxatlon  and  Control — Incorporated  In 
New  York  In  1912  to  take  over  the  holdings  of 
the  North  American  Co.  in  Milwaukee  and 
other  Wisconsin  public  utility  companies,  and 
controls  through  stock  ownership  the  Milwau- 
kee Lisht.  Heat  ft  Traction  Co..  Milwaukee 
Kloctrio  Ry.  ft  Lt.  Co..  Wisconsin  Oas  ft 
Blectrlc  Co..  North  Milwaukee  Light  ft  Power 
Co.  and  Wells  Power  Co. 

These  companies  own  and  operate  some  376 
mllps  of  street  and  Interurban  railway,  in- 
cluding* street  railways  In  Milwaukee.  Racine. 
Kenosha  and  Watertown.  Wis.,  and  supply 
gas  and  electricity.  Ktreet  railway  franchises 
expire  In  1934  and  subsequently.  All  others 
Indeterminate,  unlimited  as  to  time,  but  sub- 
ject to  termination  upon  acquisition  of  the 
property  by  the  municipality. 

Capitalization.  Outstanding. 

Common    (no    par) 216.000  shs. 

Funded  debt $6,600,000 

Secnrity — ^A  direct  obligation  of  the  com- 
pany but  not  secured  by  a  mortgage. 

Years  ended  Dec.  31  (after  subsidiaries): 

Net.     'Deductions. 

1919 $1,648,714         $688,220 

1918 1.197.276  668.120 

1917 1,446.411  617.376 

1916 1.430.882  469.262 

1915 1,068.396  467.681 

'Includes  taxes,  expenses.  Interest,  etc. 

Original  Market — Offered  May,  1913,  by 
Jackson  ft  Curtis,  Boston  and  New  York,  at 
96   and  Interest. 

Market. 

New  York — Newton  G.  Chase,  Fred  H. 
Hatch  &  Co..  Chas.  E.  Doyle  &  Co.,  Robert 
E.  Horton  &  Co.,  Carruthers,  Pell  &  Co., 
Berdell  Bros..  A.  W.  H.  Munford,  G.  R. 
McAllister  &  Co..  John  Nickerson  Jr. 

lloston — L.  Sherman  Adams,  Moors  A 
Cabot. 

Philadelphia — Bauer,   Starr  &  Co. 

Price  Range. 
Jan.  1.  '16.  to  Jan.  1,  '21  1020 

BUI.  Ask.  Bid.  Ask. 

High     99 '17     100 '16  85  Jan.      87  Jan. 

Low.     76  '20       81  '20  76  Dec.      81  Nov. 


WISCONSIN    ELECTRIC    POWER    CO.    1st 

8.    F.    7Hs,    Series    "A".      Due   Oct.    15. 
1945. 

Dated  Oct.  15,  1920.  Interest  payable 
April  15  and  Oct.   15.   in  New  York. 

Tax  StatuN — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Penn- 
sylvania State  Tax  refunded. 

Authorized   Open  mortgage 

Outstanding     $5,000,000 

Isnunnce  Restrictions — Additional  bonds 
may  be  Issuetl  only  for  refunding  or  In  an 
amount  at  par  equal  to  S()%  of  the  cost  of 
addlttona.  Improveemnts.  extensions  and  bot- 
terments  to  tlif  p-oporty.  after  the  initial 
expenditure  of  $R, 2.10.000.  Additional  Issues 
of  honds  sliiill  l>e  in  siTie.«».  and  Phali  bear 
such  rpt*^  or  rjite.s  of  Interest  and  have 
such  sinklnRT  fund  provKsion.s,  if  any,  and 
such  maturities  a.s  may  be  determined  at 
the  time  of  IsBuance,  provided  that  no  series 
shall  matme  prior  to  the  maturity  of  all 
bonds   prevloii.sl>'    issued. 

Punw'*©  of  Issue — To  provide  funds  for 
the  con.st'viftlon  of  generating  station. 

Denominations — Coupon,  $1,000;  register- 
able  as  to  principal. 
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Troftee — Central  Union  Trust  Co.,  New 
York. 

Redeemable  as  a  whole  only  (or  In  part 
for  sinking  fund)  at  107  H  and  Interest  on 
any  interest  date. 

Sinking  Fnnd — 3%  of  the  total  bonds  of 
Series  "A"  Issued  will  be  redeemed  an- 
nually, in  e(|ual  and  semi-annual  amounts 
beginning  April  15,  1921,  either  by  purchase 
by  the  company  In  the  open  market  at  or 
below  107^  and  Interest,  or.  if  bonds  are 
not  so  obtainable,  by  seml-annuni  call,  by 
lot  at  107%  and  Interest. 

Gunranteed  principal  and  Interest  by  the 
Milwaukee  Electric  Railway  &  Light  Co.,  by 
endorsement. 

Organization  and  Control — Incorporated  in 
Wisconsin.  The  company's  property  is 
leased  to  The  Milwaukee  Electric  Railway 
&  Light  Co.  for  a  term  of  years  extending 
beyond  the  maturity  of  Series  "A"  bonds. 
Leasee  agrees  to  maintain  and  operate  the 
property,  and  pay  semi-annual  rentals  suf- 
ficient in  minimum  amount  to  provide  for 
Interest  and  sinking  fund  charges.  The 
Wisconsin  Electric  Power  Co.  and  the  Mil- 
waukee Electric  Railway  &  Light  Co.  are 
cont^-olled  through  stock  ownership  by  the 
North    American   Co. 

Scoured  by  a  first  mortgage  on  all  the 
property  of  the  company  now  owned  or 
hereafter  acquired.  Additionally  secured  by 
pledge  of  the  lease  of  the  property  to  the 
Milwaukee  Electric  Railway  &  Light  Co. 
The  property  covered  includes  a  steam  gen- 
erating station  on  Lake  Michigan  adjacent 
to  Milwaukee,  designed  for  an  ultimate  ca- 
pacity of  200,000  k.  w.,  of  which  40,000 
k.  w.  are  being  Installed.  The  plant  will 
begin  operations  the  latter  part  of  1920. 
The  present  cost  of  the  property  is  estimat- 
ed at   ^6. 260.000. 

Earnings — Included  in  reports  of  Milwau- 
kee Electric   Railway  &  Light   Co. 

Original  Market — $5,000,000  offered  Oct.. 
1920.  by  Wm.  A.  Read  &  Co.,  and  Spencer 
Trask  &  Co..  at  99  and  interest. 

Market 

New  York — Estabrook  &  Co.,  Hartshome 
&  Battelle.  Robert  E.  Horton  &  Co.,  Pyn- 
chon  &  Co..  Carruthers.  Pell  &  Co..  Qilbert 
J.  Postley,  Berdell  Bros.,  A.  W.  H.  Munford. 

Detroit — Watling.  Lerchen  &  Co. 

Boston — Arthur  Perry  &  Co.,  Moors  St 
Cabot. 

Milwaukee — First  Wisconsin  Co. 

Philadelphia — Reed  A.  Morgan  &.  Co., 
Parsly   Bros.   &  Co. 

Chlcago^Henry  A.  Henschen  &  Co.,  Sec- 
ond Ward  Securities  Co. 

I^ulsvllle — Block.  Fetter  &  Co..  Fidelity  St 
Columbia  Trust   Co. 

Salt  Lake  City — Palmer  Bond  &  Mortgage 
Co. 

Price  Range 

19S0 
Bid.  Ask. 

High 98  Oct.  100      Nov. 

Low 95  Dec.  97 %  Dec. 


WISCONSIN   OAS   &  ELECTRIC   CO.    1st  6s. 
Doe  Jane  1,   1953. 
Dated  June   1.    1912.     Interest  payable  June 
and    Dec.    1.    at   Harria,    Forbes    &    Co.,    New 

York. 

Tax  StatuH — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized    Unlimited 

Outstanding     $2,973,500 

FIfdired  under  6%%  Note« 390.000 

Provisions  of  Issue — Additional  bonds  Issu- 
nblo  for  permanent  extensions,  improvements, 
etc.,  at  80%  of  cost,  subject  to  certain  con- 
ditions and  the  approval  of  the  Wlaconaln 
Railroad   Commission. 

Denomination — Coupon.  $1,000  and  $600. 
Reglsterable  as  to  principal. 


Tmstee — ^Harris  Trust  A  SavlniTB  Bank.  Chl- 
casro. 

Bcdeemable  at  lOB  and  Interest  on  June  1. 
1917.  or  on  any  Interest  date  thereafter. 

Organization  and  Control — The  Wisconsin 
Oas  A  Electric  Co.  succeeded  In  1912  the  Ra- 
cine Gas  LIffht  Co.,  and  acquired  the  prop- 
erties, business  and  franchises  of  the  Keno- 
sha Gas  &  Electric  Co.  and  Kenosha  Electric 
Ry.  Co.  In  1915  a^uired  the  properties  of 
the  Watertown  Gas  &  Electric  Co.  and  Bur- 
tinston  Electric  Llsht  ft  Power  Co.  The  com- 
pany is  controlled  by  the  Wisconsin  Edison 
Co..  which  was  organised  by  the  North  Amer- 
ican Co.  to  take  over  its  holdinars  of  public 
utilities  in  Wisconsin. 

Capitalization.  OutstandUur. 

Common    $1,747,600 

Preferred    600,000 

Participating    Pref.     667,300 

Funded  debt 8.438.800 

Secured  by  a  first  mortrae:e  on  plants  sup- 
plying gas  in  Racine.  Watertown,  South  Mil- 
waukee, Cudahy  and  Kenosha  and  electricity 
in  Kenosha,  Wis.:  also  on  eight  miles  of  street 
railway  in  Kenosha  and  on  transmission  and 
distributing  systems  suppljrlng  electricity  in 
Watertown,  Burlington,  Lyons,  Springfield  and 
several  other  towns  in  southern  Wisconsin. 
Also  wholpsales  electricity  to  several  towns. 
Street  railway  franchise  extends  to  1962.  Oas 
franchise  perpetual  and  exclusive.  Electric 
indeterminate  permit. 

Underlies— $1,000,000   Conv.    7%    Notes. 

Tears  ended  Dee.  SI: 

Gross.  Net.  Interest. 

1920 13.318.210  •|361,803  1236,693 

1919 2,451.270  356.824  210,918 

1918 2,106.440  333.512  209,014 

1917 1,510.679  341.254  181,695 

1916 1.143,791  319.044  139,669 

•After  depreciation. 

Original  Market — 12,000.000  offered  In  Oct  fi- 
ber. 1912,  by  Harris.  Forbes  ft  Co..  New  York. 
N.  W.  Harris  ft  Co.,  Inc.,  Boston.  Harris 
Trust  ft  ^^avings  Bank.  Chicago,  and  Spencer 
Trask  &  Co.,  New  York,  Boston  and  Chicago, 
at  98^   and  interest. 

Market. 

New  York— Fred  H.  Hatch  ft  Co.,  Jonks, 
Gwynne  &  Co.,  Gilbert  J.  Postley,  Berdell 
Bros.,  Earle  A.  Miller  &  Co.,  Carruthers. 
Pell   &   Co. 

Philadelphia — Bauer,   Starr  &  Co. 

MUn-ftukee — First   Wisconsin   Co. 

Price  Range. 
Jfin.  I.  '13.  to  Jan.  1.  '21  1920 

Pld.  Ask.  Bid.  Ask. 

High     97^2  "13        99 '13  78  Jan.     83  Jan. 

Low.      66       '20       69  '20  66  Dec.     69  Dec. 


WISCONSIN  LIME  ft  CEMENT  CO.  1st  78. 
Dae  each  Oct.  1  as  follows:  $10,000  each 
1920  and  I92I  $1S,000,  1922:  $20,000 
1923:  $26,000,  1024:  $30,000  each  192ft 
to   1928  Inelnslve,   and  $100,000.   1930. 

Dated  Oct.  1.  1919.  Interest  payable  April 
1  and  Oct.  1  at  Central  Trust  Co.  of  Illinois, 
Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction. 

Aothorixed   $300,000 

Ontstandlng   300.000 

Porpose  of  Issne — To  retire  indebtedness  in- 
curred In  connection  with  the  purchase  of  ad- 
ditional real  estate,  to  reduce  current  indebt- 
edness, and  to  provide  additional  working  cap- 
ital. 

Denomination — Coupon.  1100.  $500  and  II.- 
000. 

Trustee — Central  Trust  Co.  of  Illinois, 
^hicago. 


Redeemable  to  Jan.  1.  1926,  at  102  and  in- 
terest,  and  at  101  and  interest  thereafter. 

Organisation — Incorporated  in  Illinois  in 
1900.  The  company  is  a  large  dealer  In  build- 
ing materials  and  coal  In  Chicago. 

Secared  by  first  mortgage  upon  Improved 
Chicago  real  estate,  owned  in  fee  and  valued 
as  follows: 

Total 

Locations —  Valuation. 

3406  Throop  Street S94.SOS 

7610  S.  Racine  Ave 81,940 

880  Wis.  Ave.,  Oak  Park B3.930 

366  S.  Kolmar  Ave 123.444 

1804  Devon  Ave 74.902 

Sunnyslde  and  .N.   Lament 76.953 

4119  Ogden  Ave 96.38S 


S800.859 
In  addition  to  its  real  estate  holdings,  the 
company  owns  plant  and  delivery  eaulpment 
appraised  at  8137,811.  which  it  agrees  to  main- 
tain to  a  fair  cash  market  value  of  at  least 
$126,000,  and  not  to  pledge  or  encumber  dur- 
ing the   life  of  the  bonds. 

Original  Market~$300.000  offered  Oct.. 
1919.  by  Central  Trust  Co.  of  Illinois.  Chi- 
cago, at  prices  ranging  from  101  to  100  and 
interest  according  to  the  maturity. 


WISCONSIN-MINNESOTA  UOHT  ft  POWER 
CO.   Ist  ft   Ref  5s  and  8b.  Dae  Majr   1« 

1944. 

Dated  May  1.  1914.  Interest  payable  May 
1  and  Nov.   1.  in  New  York  or  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Anthorixed    $20,000,000 

Outstanding:  (May  9,   '21) 

5s $9,393,500 

•88 582.000 

9.975.500 

In  Treasury 3,000 

Reserved    for  Prior  Liens....         606,000 

Reserved  for  Ext 9,616.000 

•Additional  coupons  for  3%   attached. 

Denomination — Coupon.  $500  and  $1,000. 
Registerable,  $1,000.     C.  ft  R.  interchangeable. 

Trustee — Harris  Trust  ft  Savings  Bank.  Chi- 
cago. 

Redeemable  at  106  and  interest  on  or  after 
May  1,   1919.  on  any  interest  date. 

Sinking  Fand — 1%  of  outstanding  bonds 
from  1919  to  1928.  1%%  from  1929  to  1*938 
and  2%  thereafter  to  retire  bonds  or  for  ex- 
tensions and  betterments. 

Organization  and  Control — ^Incorporated  la 
Wisconsin  in  1914.  as  a  consolidation  of  three 
earlier  companies.  The  entire  common  capital 
stock  is  owned  and  the  properties  managed  by 
the  American  Public   Utilities  Co. 

Capitalisation.  Outstanding. 

Common     $3,800,000 

Preferred  (7%   cum.) 6.000,000 

Funded    debt    10.897.000 

Secured  by  a  mortgage  on  26  miles  of  elec- 
tric railway  embracing  the  street  railway 
lines  in  Eau  Claire  and  Chippewa  Falls.  Wis., 
and  interurban  lines  between  those  cities,  hy- 
dro-electric  plant  at  Menomonie  and  Cedar 
Falls.  Wis.,  plants,  transmission  lines  (300 
mike)  and  distributing  systems  supplying 
electricity  in  Eau  Claire,  Chippewa  Falls  and 
other  towns  in  Wisconsin,  Red  Wing.  Lake 
City  and  Wabasha.  Minn.,  and  gas  plants  in 
Chippewa  Falls.  Wis..  Winona  and  Red  Wing. 
Minn.,  and  on  gas  and  elrctrlc  plant  in  La 
Crosse.  Wis.  Additionally  secured  by  pledce 
of  $811,000  prior  lien  bonds  including  $633,000 
Chippewa  Valley  Ry.  Lt.  ft  P.  lat  6s.  The 
company  operates  in  Wisconsin  under  Inde- 
terTDinable  franchise  from  the  Railroad  Com- 
mission. 
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Prior  Uois— SBOe.OOO  Chippewa  Valley  Ry. 
lit.  4  Pr.  lit  Ba  of  ^0'^A:  «::j  '  oo<i  Winona 
Oaa.  LlKht  ft  Coke  Co.  Ba:  $220,600  Eau 
Claire  Gaa  Liabt  Co.  Ba,  and  $260,000  Red 
Winr  Oaa  Llsht  A  Power  Co.  Ba. 
Yeara  ended  Dee.  81: 

Oroaa.  Net.  Intereat. 

«1919 $2,136,904         $960,018         $635,260 

1918 1.829.711  ''71.764  610.900 

1917 1.712,220  896.480  298.861 

1916 1.304,460  698.160  241.801 

1915 1.143.262  585.016  

•Year  ended  Nov.  30. 

Original     Market — First     offered     in     June, 
1914.  by  Harrla.  Forbea  A  Co..  New  York,  N 
W.  Harrla  ft  Co..  Boaton.  and  Harrla  Truat  ft 
Savlnss  Bank.   Chicago,  at  93  ^   and  Interest. 

Market. 

New  York — Babcock.  Ruahton  &  Co.,  Fred 
H.  Hatch  &  Co.,  Berdell  Bros..  Gilbert  J. 
Poatley  &  Co.,  Rauacher  &  Mackay,  Carru- 
thera.  Pell  &  Co.,  B.  A.  Baker  &  Son.  J.  8. 
Baoho  &  Co. 

BoMton — L.  Sherman  Adams.  Moors  &  Ca- 
bot. Chas.   A.    Day  &  Co. 

Milwuakce — F.  A.  Bartlet  Co.,  First  Wis- 
consin  Co. 

Price  RMwe. 
Jan.  1,  '16.  to  Jan.  1,  'SI  1920 

Bid.  Ask.  Bid.  Ask. 

High       95 '16       98*16  80  Jan.      85  Jan. 

Low.        63*20       67 '20  63  Aug.     67  Sept 

WISCONSIN-MINNESOTA  MGHT  AND 
POWER  COMPANY  1-Year  8%  Notea. 
Due  Feb.  1,  1022. 

Dated  Feb.  1.  1921.  Interest  payable  Aug. 
1   and   Feb.   1   in  New  York  and  Chicago. 

Tax  Status — Payment  of  Federal  Income 
Tax   not   a8.8umed   by  the   company. 

Aathoriaed     |1. 000.000 

Outstanding    1.000,000 

Purpose  of  Issue — The  Proceeds  from  the 
sale  of  these  notes  will  be  applied  to  retire 
.  $600,000  Notes  due  Feb.  1,  1921,  the  remain- 
ing $400,000  will  be  available  for  additional 
working  capital. 

Denominations — Coupon,  $500  and  $1,000. 

Trustee  —  Continental  and  Commercial 
Trust  &   Savings  Bank.   Chicago. 

Redeemable  on  thirty  days'  notice  at  100% 
and    interest. 

Organization — See   1st  ft  Ref.   Mtge. 

Security — A  direct  obligation  of  the  Com- 
pany but  not  secured  by  a  mortgage.  The 
Indenture  provides  that  no  bonds  of  the 
Company  shall  be  iR.sucd  except  to  provide 
funds  to  reimburse  the  Company  for  capital 
expenditures  and  no  new  mortgage  may  be 
placed  on  the  property  during  the  life  of 
these    not ♦>.«?. 

Prior  liiens—  Outstanding 

iHt  and   Ref.    6s  ft  8s.   1944 $9,975,500 

Divisional  Issues   *1. 305, 500 

•All   closed   mortgage.s. 

Ewmlngs — See   Ist  &   Ref.  Mtge. 

Original  Market— $1,000,000  offered  Jan.. 
1921,  by  Paine,  Webber  &  Company,  New 
York.  Boston,  etc..  at  99  and  interest 

WISCONSIN   POWER,   LIGHT   ft   HEAT   CO. 
lat  ft  Ref.  5s.     Due  June  1,  1946. 
Dated  June  1,   1916.     Interest  payable  June 
and  Dec.   1.  at  Trustee's  office. 

Ttkx  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $20,000,000 

Outstanding     965.000 

Held  Is  Traaaury 138.600 

Pledged    to    Secure   S-Year    7% 

Notes    150.000 

Reserved   for   Ext 18.748,500 

Proviiions  of  laaue — Additional  bonds  issu- 
able for  85%  of  cost  when  net  eamlnga  are 
twice  intereat  chargea  on  total  issue,  after 
depreciation. 
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Deoomlnatlona — Coupon.  $1,000.  1500  and 
$100.     Reglsterable  aa  to  principal. 

Trusted — First   Trust   Co.,    Milwaukee. 

Rcdeemalile  at  102   and  Interest. 

Maintenance  Toad — Annually  12  %%  of 
grosa  earnings.  Any  part  of  this  fund  not 
used  for  maintenance,  etc.,  must  be  expended 
for  extensions  and  additiona,  which  shall  not 
be  made  the  basis  for  the  issuance  of  addi- 
tional bonds;  or  such  unexpended  balance  may 
bo  applied  to  the  redemption  or  purchaae  of 
outstanding  bonds. 

Sinking  Fund — ^Annually  beginning  Jun^  1, 
1922.  1%  of  outstanding  bonda  for  their  pur- 
chase or  redemption  at  not  over  102  and  in- 
terest, or  fund  may  be  used  for  improve- 
Vients,  etc.,  against  which  no  bonda  can  ba 
issued. 

Organisation  and  Control — Incorporated  in 
Wisconsin.  In  May,  1916,  and  acquired  by  pur- 
chase the  entire  capital  stocks  and  proportlaa 
of  the  Baraboo  Gaa  ft  Electric  Co.,  Portage 
Electric  Light  ft  Power  Co..  Beaver  Dam 
Light  ft  Power  Co.,  Fox  Lake  Light  ft  Power 
Co..  Horicon  Light  ft  Power  Co..  Berlin  Pub- 
lic Service  Co.,  Central  Wtaconsln  Railway 
ft  Light  Co..  Nesh  Koro  Light  ft  Power  Co. 
and  umro  Biectrlc  Light  Co. 

The  entire  $400,000  capital  stock  of  this 
company  haa  been  acquired  by  the  North  West 
Utilities  Co.  and  Is  pledged  under  that  com- 
pany's 6%   Serial  No  tea. 

Capitalization.  Outatanding. 

Commv>n     $400,000 

Funded  debt   1,380.000 

Secured  by  a  firat  mortgage  on  all  the  prop- 
erty of  the  company.  Property  compriaea  eleo- 
tric,  gaa,  ateam  and  hot  water  heating  planta 
in  sixteen  towns  and  villages  located  in  the 
central  part  of  Wiaconaln.  The  company  has 
built  85  miles  of  transmission  line  connecting 
a  number  of  communitiea  aerved  with  hydro- 
electric current  from  plants  at  Kllboum  and 
Prairie  due  Sac.  The  company  operatea  under 
a  Wisconsin  Indeterminate  Permit. 

Underlle»~$216.000  ($150,000  pledged)  Oen. 
Mtge.  Bonds,  due  June  1,  1946. 

Years  ended  June  80: 

Gross.  Net.  Interest. 

1918 $837,914  $127,906  $51,860 

1917 258,632  67.778  40.702 

Later  earnings  not  available. 

Original  Market — Offered  Nov..  1916,  by 
W.  G.  Souders  ft  Co.,  Chicago,  etc.»  and  Vox, 
Hfjyt  ft  Co.,  Milwaukee,  at  98  Mi   and  intersaL 

Blarket. 

Chicago — H.  M.  Byllesby  ft  Co..  MerrllU 
Lynch  &  Co.,  Ft.  Dearborn  Truat  ft  Savings 
Bank. 

Miiwaokee — First  Wisconsin  Co. 


Pries  Range. 
Jan.  1.  '17.  to  Jan.  1,  '21 

l^ld.  Ask. 

High       70  '19        94  '17 
Low.        70  '19        80  '19 


1920 

Ask. 
67  July 


WISCONSIN    PUBUG    SBRYICB    CO.    Ist    ft 
Ref.  6s.    Due  Jan.   1,  1042. 
Dated  Jan.    1.    1912.     Intereat  payable  Jan. 
and  July  1.   at  Wiaconein  Trust  Co.,  Milwau- 
kee, Wis. 

Tax   Status — 2%    Federal    Income  Tax   paid 
by  company  without  deduction. 

Authorised     $15,000,000 

Outstanding  (Jan.    1.   '21) 2,438,000 

Retired  by  S.  F None 

Reserved  for  Bxt 12.662,000 

Denomination — Coupon,  $1,000.    Reglsterabla 
as  to   principal. 

Trustee — Wiaconaln    Trust    Co.,    Mllwaukea, 
Wla. 

Redeemable  at  106   and  interest  on  any  in- 
terest date  on  80  days'   notice. 


ImproTeofeDl  or  Slnklnc  Fnnil — 2%  annually 
of  outstanding  bonda,  commencing  Jan.  1, 
1917.  for  the  purchase  or  reclemption  of  these 
bonda  at  not  over  106  and  interest,  or  may 
be  applied  toward  the  acQUlsition  of  proi>- 
erty.  extensions,  improvements,  etc.,  of  prop- 
erty covered  by  this  mortgase. 

Orsanlzation  and  Control — Incorporated  In 
Wisconsin  In  Dec,  1911.  as  a  consolidation, 
and  is  controlled  through  stock  ownership  by 
the  Wisconsin  Securities  Co.  of  Milwaukee. 
Wis. 

Capitalization.  Outstanding. 

Common    $1,000,000 

Pifeferrcd     600,000 

Funded   debt 2.876.000 

ijecared  by  a  first  mortgage  on  street  rail- 
way system  in  Green  Bay,  Wis.,  comprising 
14  miles  of  track  and  2S  miles  of  Interurban 
lines  extending  from  that  city  and  Including 
line  to  Kaukauna,  21  miles,  where  It  con- 
nects with  Interurban  line  to  Apple  ton  and 
south  to  Fond  du  Lac.  and  also  on  hydro- 
electric plant  of  7,400  h.  p.  at  High  Falls. 
•1  miles  from  Oreen  Bay;  a  second  mortgage 
on  plants  supplying  gas  and  electricity  in 
Oreen  Bay.    Franchises  are  Indeterinate. 

Prior  Liens — 1437,000  Oreen  Bay  Oas  A 
Blec.  Co.  bonda,  which  this  mortgage  provides 
to  retire. 

Years  ended  De.  31: 

Gross.  Not.  Int.,  etc. 

1920 $1,223,689  $246,407  $233,470 

1919 938.265  309.656  218.420 

1918 722.412  206.050  161,967 

1917 615.936  239,856  160,607 

Original  Market— -$1,160,000  offered  In  1912, 
by  N.  W.  Halsey  &  Co..  New  York,  et.,  at 
96  and  interest. 

Blarket. 

New  York— Halsey,  Stuart  &  Co.,  Berdoll 
Bros.,  Kiiuijcher  &  Mackay.  Taylor  &  White, 
Hanson   &  Hanson. 

Bo8ton — Clia.s.  A,  Day  &  Co. 

Chlcafio — Halsey,  Stuart  &  Co. 

Milwaukee— EdKJii-,  Kicker  &  Co.,  First 
Wisconaln   Co. 

Price  Range. 
Jan.  1,  '17,  to  Jan.  1,  'JSl  19S0 

Bid.  Ask.  Ask. 

Hlgrh       77 '19        96*17  85%  Mar. 

Low.       75  '19       S3  '19  76      Nov. 


WISCONSIN    RAELWAY,    UOHT   A    POWEB 
CO.  1st  &  Ref.  6s.    Doe  Feb.  1.  19S8. 
Dated  Feb.    1.   1913.     Interest  payable  Feb. 
and   Aug.    1,    at    Trustee's    office,    or    In    New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized     $10,000,000 

Outstiuidini;    (Jan.    1,   '21) 2,200.000 

Reserved   for  Prior  Lien 220,000 

ReHerved  for  Ext 7.580.000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustee — First  Savings  A  Tnist  Co.,  Mil- 
'V^aukci?    ^ris. 

Redeemable  at  105  and  interest  on  auy  In- 
terest date  on  30  days'  notice. 

Improvement  and  Sinldng  Fund — 2%  per  an- 
num beginning  1918,  for  the  purchase  or  re- 
demption of  bonds  at  not  over  106  ajad  Inter- 
est or  for  Improvements. 

Organization  and  Control — Incorporation  in 
Wisconsin  Jan..  1913.  as  successor  through 
reorganization  of  the  Winona  Ry.  &  Lt.  Co. 
Also  of  the  La  Crosse  Water  Power  Co.  and 
the  La  Crosse  City  Ry.  A  substanUal  stock 
interest  In  this  company  is  owned  by  the  Wi»- 
oonsin  Securities  Co. 

Capitalization.  Outstanding. 

Common    *i'?iH?J 

Funded  debt   2,420,000 


Secured  by  a  first  mortgage  on  hydro-eiec- 
trio  plant  on  the  Black  River  at  Hatfield, 
Wis.,  and  transmission  lines  to  Winona, 
Minn.,  and  La  Crosse,  Wis.,  and  on  plants 
supplying  electricity  in  Winona.  Minn.,  and 
Onalaska,  Wis.,  and  street  railway  iQratom 
in  Winona:  a  second  mortgage  on  the  street 
railway  system  in  La  Crosse,  Wis.  Total 
track   operated    24    miles. 

Prior  Liens — $220,000  (dosed).  La  Crosse 
City  Ry.  1st  6s  of  1929  bonds  are  reserved 
under  this   mortgage  to   retire   this   issue. 

Years  ended  Dec.  81: 

Gross.               Net.  Interest. 

1920 $696,140  $167,836  $143,161 

1919 604.278           219,997  140,329 

1918 488.094           138.086  140,381 

1917 466.817           164,129  133,633 

Original  Market — Offered  by  N.  W.  Halsey 
A  Co.  in  1918  at  88%  and  interest,  and  at 
90   and  interest  in   1916. 

Market. 

New  York — Ames,  Emerlch  A  Co.,  Berdoll 
Bros.,  Rauscher  &  Mackay.  Hanson  &  Han- 
son, Taylor  &  White. 

Cnlcasro — Halsey.  Stuart  &  Co. 


Prioo  Range. 
Jan.  1,  '16,  to  Jan.  1,  '»! 

Did.  Ask. 

High       86  '16        93  '17 
Low.       60  "17       70  '20 


1920 

Ask. 

90  Des. 
70  July 


70 


WISCONSIN   RI^'BR   POWKR   CO,    10-Tt_ 

1%    CoU.  Notes,  Series  "A."     Dne  Feb. 
1,   1931. 

Dated  Feb.  1,  1921.  Interest  payable  Feb. 
1  and  Aug.  1,  In  Chicago. 

Tax  Status — 2%  Federal  Income  Tax  paid 
bv  the  company  without  deduction. 
'Anthorixed    $400,000 

Outotandinsr    400.000 

Purpo»e  of  Issue — To  reimburse  the  com- 
pany for  expenditures  In  improvements,  bet- 
terments   and    extenslonH. 

Denominationft^Coupctn,  $1,000.  $500  and 
$100;    replstcrahle  as  to  principal. 

Xrustee— Fort  Dearborn  Trust  &  Savlnffa 
bank.  Cliicajjo.  ^    .«.- 

Redeeniahle  on  any  Interest  date  at  105 
and  Interest  during  the  first  year  and  de- 
creasing by  %  of  196  for  each  year  there- 
after. 

Hlnklnff  Fund — Annually  on  Aug.  1  .a  sum 
equal  to  2Vfe%  of  the  authorized  issue  from 
1922  to  1925.  Inclusive,  and  3%  In  each  of 
the  remaining  years,  to  be  applied  to  the 
purchase  or  redemption  of  these  notes  at 
not  exceeding  the  current  call  price. 

Orgranizatlon  and  Control — Incorporated  In 
Wisconsin  in  1907.  The  company  owns  the 
hydro-electric  plant  near  Prairie  du  Sac, 
\VI.s«:onsln.  on  the  Wisconsin  River,  of  30,000 
h.  p.  capacity  togrether  with  sub-stations  at 
over  100  miles  of  double  circuit,  steel  tower 
66.000-volt  transmission  lines,  extending 
from  Prairie  du  Sac  to  Portage  and  from 
Prairie  du  Sac  through  Madison  to  Janes- 
vllle.   Wis. 

The  company  supplies  electric  energy  at 
wholesale  under  loni?  term  contracts. 

Controlled  through  stock  ownership  by 
North   West  Utilities  Co. 

Capi  ta )  ization  Outstanding. 

Common    $3,000,000 

Preferred    (7%    cum.) 309.O00 

Funded  debt    4.307,000 

Secure*!  by  pledge  of  Ist  5s  of  1941.  at  the 
rate  of  $150  par  value  of  bonda  for  each 
$100  par  value  of  notes  Issued. 

Year  ended  Deo.  31: 

Gros.«!.  Net.        Bond  Int 

1920 $538,346         $362,826         $199,40S 

Original   Market — $400,000   offered   March. 

1921.  by  Fort  Dearborn  Trust  3t  Sayinsa 
Bank,  and  HaLsoy,  Stuart  A  Co.,  Chicago. 
at  93^  and  interest. 


WISCONSIN  8BCUSITI1S8  CO.  ft-Ycar  6% 
Secured  Note*.    Due  July  1»  1928. 

Dated  July  1,  1918.  Intereat  payable  Jan. 
1  and  July  1. 

Tax  Statue — 2%  Federal  Income  Tax  paid 
by  company   without  deduction. 

Autlwrlaed     $500,000 

Oatstandlns     500.000 

Purpose  of  iMue — ^To  reimburse  the  com- 
pany for  money  invested  by  It  In  the  stock 
of  the  Marine  Securities  Co.  and  for  advances 
made  to  Its  various  other  subsidiary  com- 
panies. 

Denomination — Coupon,  $100,  $500  and 
$1,000.     Rearlsterable  as  to  principal. 

Tmstee — Wisconsin  Trust   Co.,   Milwaukee. 

Redeemable  on  any  Interest  date  on  40  days' 
notice  at  104  and  Interest  up  to  and  Includ- 
ing July  1.  1919:  103  and  Interest  to  July  1. 
1920:  102  and  Interest  to  July  1.  1921:  101 
and  Interest  to  July  1,  1922;  and  100  and 
interest  after  July   1.    1922. 

Oriranizatlon — Incorporated  In  Wisconsin  In 
Auffust,  1911,  as  a  ilnanclal,  holding  and 
owning^  corporation.  It  owns  the  followlnr 
stocks: 

All  the  $600,000  6%  Preferred  Stock  and 
over  74%  of  the  $1,000,000  Common  Stock 
of  the  Wisconsin  Public  Service  Company, 
which  furnishes  electric  light,  power,  gas  and 
street  railway  service  to  Oreen  Bay  and  vic- 
inity, with  water  power  at  Htg-h  Falls  and 
transmission  lines  to  Oreen  Bay  and  Manito- 
woc. Two  Rivers  and  other  points  in  that 
territory: 

The  entire  $150,000  of  capital  stock  of  the 
Sheboysan  Oas  Llgrht  Company,  which  fur- 
nishes all   the  ^as  In  the  city  of  Sheboysan; 

All  the  Capital  Stock  of  the  Calumet  Service 
Company,  which  furnishes  electric  llffht  and 
power  at  Chilton: 

All  the  capital  stock  of  the  Penninsular 
Service  Co.,  owningr  a  transmission  lino 
constructed  to  serve  Sturgeon  Bay.  Kewau- 
nee,  Algroma  and   surrounding  territory. 

All  the  $100,000  Capital  Stock  of  the  Mani- 
towoc and  Northern  Traction  Company, 
which  operates  an  electric  railway  between 
Manitowoc  and  Two  Rivers; 

Over  80%  of  the  Common  and  Preferred 
Stock  of  the  Marine  Securities  Company,  a 
corporation  owning  all  but  a  few  shares  of 
the  Common  and  Preferred  Stock  of  the  Balti- 
more Dry  Docks  and«Shlp  Building  Company 
of  Baltimore.   Maryland. 

The  company  also  owns  securities  and  ac- 
counts of  various  corporations  amounting  to 
over  $1,800,000  and  real  estate,  buildings  and 
water  power  rights  costing  over  $700,000. 

Capitalization.  Outstanding. 

Common     $1,690,000 

Common    $2,000,000 

Security — ^A  direct  obligation  of  the  com- 
pany and  secured  by  pledge  of  the  following 
securities; 

$105,000    Wisconsin    Public    Service    Company 
First    and    Refunding    Mortgage    6% 
Bonds; 
48,000    Sheboygan  Oas  Light  Co.   Bonds. 
60.000    Sheboygan      Oas       Light      Company 
Notes : 
460,000    Marino  Securities  Company  7%  Pre- 
ferred Stock: 
7,000    Groen    Bay    Gas    A    Blec.     Co.     6% 
Bonds.  * 

The  trust  indenture  securing  these  notes 
gives  the  company  the  right,  under  strict  regu- 
lations, to  make  certain  substitutions  of  col- 
lateral. The  above  collateral  Is  valued  in 
excess  of  $1,000.  The  Indenture  also  pro- 
vides that  In  case  the  Wisconsin  Securities 
Company  in  any  fiscal  year  pays  in  excess 
of  10%   dividends  on  the  Common  Stock,   an 


amount  equal  to  that  which  is  paid  in  exoesa 
of  the  10%  shall  be  set  aside  for  the  retire- 
ment  of  these  notes. 

Original  Market — $600,000  offered  July, 
1918,  by  the  first  National  Bank,  Wisconsin 
Trust  Co.  and  Second  Ward  Savings  Bank, 
Milwaukee,  at  96.85  and  interest. 

Uarket. 
MUwankee— First  Wisconsin  Co. 

Price  Ran^e 

Jan.  1,  >19,  (o  Jao.  1,  'Zl  1920 

Bid.          Ask.  Ask. 

High     96% '19        96%  Dec. 

Low 96  %  

WISCONSIN  TRACTION,  UGHT,  HEAT  A 
POWBR  1st  6«.    Due  Joly  1,  1931. 

Dated  July  1,  1901.  Interest  payable  Jan. 
and  July  1,  at  First  Wisconsin  Trust  Co., 
Milwaukee.   Wis. 

Tax  Status — Information  not  available. 

Anthortzed     $8,000,000 

Outstanding    1,500,000 

Denomination — Coupon  and  registered  $1,000. 

Trustee — First  Wisconsin  Trust  Co.,  Mil- 
waukee,  Wis. 

Redeemable  on  any  interest  date  at  110  and 
Interest. 

Organisation  —  Incorporated  In  Wisconsin 
1900  as  a  consolidation  of  the  Fox  River 
Valley  Elec.  Co.  and  the  Appleton  Elec  Lt. 
A  Power  Co. 

Capitalization.  Outstanding. 

Common    $699,400 

Funded   debt    1. 850,000 

Secured  by  a  mortgage  on  20  miles  of  street 
and  interurban  railway.  Including  four  miles 
of  street  railway  in  Appleton,  seven  miles 
from  Appleton  to  Neenah  and  nine  miles 
from  Appleton  to  Kaukauna.  Wis.,  on  plants 
supplying  electricity  and  gas  to  Appleton, 
Neenah  and  Menasha,  and  electricity  to 
Kaukaunna,  Seymour,  New  London  and  14 
villages. 

Prior  Uens— $350,000  Fox  River  Valley 
Elec.    1st   5s  of   1921. 

Years  ended  Dec.  81: 

Gross. 

1920 $1,194,839 

1919 


Net. 
$76,581 
195,380 

57,255 
147.139 
178.957 
167.653 


Interest. 

$136,981 

108.982 

110,889 

95.749 

78,484 

73.500 


995,803 

1918 ^       761.819 

1917 655.741 

1916 495,447 

1915 439,889 

Market. 
Chicago — Babcock.    Rushton   &  Co. 
MUwankeo — First    Wisconsin    Co.,    Second 
Ward  Securities  Co. 

Price  Range. 

Jan.  1,  '16,  to  Jan.  1.  *Zl  1920 

Bid.          Ask.  Ask. 

High     97^4*16     100 '16  84%  Dec. 

Low.     86      '19        87  '19  
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WISCONSIN  YAIXET  ElaBOTRIO  CO.  Isl  A 

Ref.  68.    Due  May  1.   1942. 

Dated  May  1,  1917.  Interest  payable  May 
1  and  Nov.  1,  at  First  National  Bank,  Mil- 
waukee, or  the  Wisconsin  Valley  Trust  Co., 
Wausau. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized     $15,000,000 

Ontetandlnff  (Mar.  1,  '21) 925.000 

Retired  by  S.  Fv ^^one 

Reserved  for  ICxt 14,075.000 

Retired  by  S.  7. — ^None. 

Provisions  of  Issae—Additlonal  bonds  is- 
suable with  approval  of  the  Railroad  Com- 
mission of  Wisconsin,  for  80%  of  oost  of  ad- 
ditions, etc..  when  net  earnings  for  11  con- 
secutive months,  ending  not  more  than  00 
days  prior  to  date  of  Issae,  are  at  least  twlcs 


i 


Y 


interest  charge*  on  all  bonds  outstanding  and 
to  be  issued. 

Denomination — Coupon.  $100.  1600  and  II,- 
000.    Reffisterable  as  to  principal. 

Tnistee— Wisconsin  Valley  Trust  Co.,  Wau- 
sau.  Wis. 

Bedeesnable  at  102  and  interest  on  any  in- 
terest date. 

Maintenance  Fund — ^Annually  12V&%  of 
ffross  earniniffs  for  maintenance,  repairs,  re- 
newals, etc.  Any  part  of  sucb  fund  not  so 
employed  must  be  added  to  tbe  sinkinr  fund. 

Sinking  B^ind — ^Annually  1%  of  outstanding 
bonds  (also  see  "Maintenance  B*und")  for  the 
purchase  or  redemption  of  these  bonds  or  for 
permanent  extensions,  etc.,  against  which  ad- 
ditional bonds  cannot  be  issued. 

Organisation — Incorporated  in  Wisconsin  in 
1906.  as  tbe  Wausau  Street  R.  R.  Co.  Pres- 
ent name  adopted  Dec.  18,  1916.  In  1916  and 
1916  acquired  the  properties  of  the  Merrill 
Railway  A  Lighting  Co.,  power  property  of 
the  liindauer  Pulp  &  Paper  Co.,  at  Merrill, 
Wis.,  the  Stevens  Point  lighting  Co.,  and 
Stevens  Point  Power  Co. 

Capitalization.  Outstanding. 

Common     $800,000 

Preferred     800,000 

Funded  debt 998,600 

Secured  by  a  first  mortgage*  on  properties 
from  which  the  company  derives  about  two- 
thirds  of  its  entire  revenue,  located  at  Wau- 
sau, Scofleld  and  Rothschild,  Wis.,  comprising 
9H  miles  of  street  and  tnterurban  railway 
tracic  and  plants  supplying  electric  light  and 
power,  together  with  several  valuable  unde- 
veloped water  powers  on  the  Wisconsin  River 
near  Wausau  and  Merrill:  also  a  general  mort- 
gage on  street  railway  and  electric  plants 
serving  Merrill,  Wis.,  and  gas  and  electric 
plants  serving  Stevens  Point  The  company* s 
system  includes  hydro-electric  plants  at  Wau- 
sau, Merrill  and  Stevens  Point  with  auxiliary 
steam  generating  stations,  at  Wausau  and 
Merrill.  Transmission  lines  are  to  connect 
the  various  cities  and  towns.  Populstlon 
served   about    46,000. 

Prior  liens-^  Outstanding. 

Merrill  Ry.   ft  Lrtg.   1st  6s  1926 $36,000 

Stevens  Point  Power  1st  6s  1929 38.600 


$7S,60T> 
Tears  ended  Dec.  31: 

Gross.  •Net     Int.  &  8.  F. 

1920 $766,741    $194,084     $66,741 

1919 601,269    186.686    173.137 

tl919 506,354    173,868      80,780 

1918 453.732    188.042      81.860 

1917 368.^67    162.361     66.497 

tYear  ended  June  30. 

•After  depreciation. 

Original  Marlcet — OfCered  June.  1917.  by  The 
First  National  Bank,  and  Morris  F.  Fox  k. 
Co.,  Milwaukee.  Wis.,  at  97  and  interest. 


Oct.  16,  from  1917  to  1961;  inclusive.  3  oenta 
per  ton  of  coal  and  iron  mined  from  mortgaged 
premises  during  the  six  calendar  months  ncszt 
preceding,  with  minimum  pajnments  of  not 
less  than  %  of  1%  of  bonds  outstanding  and 
in  sinking  fund.  During  the  years  1940  to 
1961.  Inclusive,  minimum  amount  shall  be  in- 
creased to  retire  all  outstanding  bonds  at 
maturity.  Funds  to  be  applied  to  the  pufchaae 
or  redemption  of  these  bonds,  at  not  over  100 
9Si^  interest.  Bonds  acquired  to  be  kept  alive 
and  interest  added  to  this  fund. 

Organisation — Incorporated  In  Delaware  in 
1911  as  a  consolidation  of  the  Birmingham 
Coal  &  Iron  Co.  and  the  Woodward  Iron 
Co.  of  Alabama. 

Capitalization.  Outstanding. 

Common     $10,000,000 

Preferred     3.000.000 

Funded  debt 13.867,000 

Seonred  by  amortgage  on  all  the  property 
of  the  company,  subject  to  $2.00.000  Bir- 
mingham Iron  Co.  6s,  on  a  part  of  the  prop- 
erty. The  property  covered  includes  five  blast 
furnaces  with  a  capacity  of  460.000  tons  of 
pig  iron,  of  which  three  are  located  at  Wood- 
ward and  ttvo  at  Birmingham,  Ala.;  170  by- 
product coke  ovens  of  the  Kopper  type  and  60 
Wllpulte  ovens  with  a  combined  capacity  of 
about  8,000  tons  of  coke  per  day;  60.000  acres 
of  coal  lands  near  furnaces,  on  which  there 
are  four  fully  equipped  coal  mines,  with  a 
capacity  of  about  4.000  tons  of  coal  daily; 
6.000  acres  of  red  iron  ore  lands,  with  four 
operating  mines  with  a  combined  daily  capa- 
city of  6.000  tons;  46  miles  of  railroad  with 
full  equipment  of  locomotives  and  cars:  elec- 
tric power  plants,  water  plants  and  repair 
shops. 

At  the  present  rate  of  production  it  is  esti- 
mated that  the  company  has  ore  and  coal  to 
last  about  260  years. 

PHor  lien — $2,000,000  Birmingham  Iron  Co. 
6s,  due  March  31,  1926,  to  retire  which 
bonds  of  this  issue  are  reserved. 

Samingf  not  available. 

Original  Market— Offered  June.  1916.  by 
Clark,  Dodge  &  Co.,  New  York,  and  Curtis 
ft  Sanger,  New  York  and  Boston. 

MarkeC. 

New  York — Samuel  Ooldschmldt,  Morton 
Lachenbruch  ft  Co..  F.  J.  Llsnlan  ft  Co.. 
Fred  H.  Hatch  ft  Co.,  Hartshome  ft  Bat- 
telle.  Carruthers,  Pell  ft  Co.,  Vandarhoef  ft 
Robinson.   Hanson  ft  Hanson. 

Boston — Chas.  A.  Day  ft  Co..  F.  8.  Mose- 
ley  ft  Co. 

Birmincrham,  Aln. — Stelner  Broa.  Cald* 
well-Oarber  Bros. 

Prioe  Banga. 
Jan.  1,  '17,  to  Jan.  1,  '21  19S0 

Bid.  Ask.  Bid.  Ask. 

High     86 '17       90 '17  76%  June     81  Jan. 

Lrow.     68*20       78*20  68      Dec.     73  June 


WOODWARD  IRON  COMPANY   Ut  A   Cons. 
8.  F.  6s.    Due  Ian.  1,  19S2. 
Dated  Jan.    1,    1912.     Interest  payable  Jan. 
and  July  1,  in  Now  York  City. 

Tax    Statn»— 2%    Federal   Income   Tax  paid 
br  company  without  deduction. 

Authorized     $26,000,000 

OutstandlniT   (Feb.   10,  '21)...  10,897.282 

In  Treasory 5.^8,000 

Held  In  8.  F 369,718 

Reserved  for  Prior  lien 2,000,000 

Reserved  for  Bxt 6,600,000 

Denomination — Coupon    $1,000.    Reglsterable 
as  to  principal. 

Trustee — Farmers   Loan  ft  Trust  Co..   New 
York. 

Redeemable  at  106  and  interest  on  any  in- 
terest date  on  30  days'  notice. 
CAnklDg  Fund — Semi-annually  April   16   and 
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WORCESTER    A    CONNSCKICUT   KABTSBN 
RAIIiWAY   CO.    Ist   4^te.     Dae   Jan.    1, 
194S. 
Dated  Oct.    1,   1902.     Interest  payable  Jan. 
and  July  1.  at  Trustee's  office.  New  York. 

Tax   Status — 2%    Federal   Income  Tax  paid 
by  company  without  deduction. 

Authorized    Closed  mortgage 

Outstanding  (June  1,  '21) $1,661,000 

Held  In  8.  F. 815.000 

Held  In  TreasuiT 36,000 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 
Tmstee— New  York  Trust  Co.,  New  York. 
Sinking  IVmd— <3ommenoihg  with  the  year 
of  1908.  and  in  each  suooeeding  jrear.  a  rink- 
ink  fund  not  exceeding  1%  of  the  bonds  out- 
standing is  prorided  for  the  redemption  of 
these   bonds   on   condition   the   bonds  oaa  be 


purchased  at  a  price  yleldtnc  at  least  S%%. 
Three   weeks'    published   notice   will    be   given 
In    December    each    year    of    the    proposal    of 
purchase. 

Assomed  by  the  New  Tork,  New  Haven  * 
Hartford  R.  R.  Co. 

Control — ^The  Worcester  &  Connecticut  Bast- 
em  Ry.  Co.  was  an  electric  railway  company, 
orUrinally  chartered  as  The  Thompson  Tram- 
way Co.,  under  special  laws  of  Connecticut  on 
April  80.  1901:  and  was  authorized  by  the 
Superior  Court  of  New  Haven  County,  Jan. 
24,  1902,  to  change  its  name  to  the  Worcester 
&  Connecticut  Eastern  Ry  Co.;  and  the  last 
named  company  was  authorized  by  said  Court, 
May  18.  1904.  to  change  its  name  to  The  Con 
solldated  Railway  Co.  This  latter  company 
was  merged  with  the  New  York,  New  Haven 
A  Hartford  R.  R.  Co.,  May  31.  1907.  and  its 
obligations  are  the  direct  obligation  of  the 
New  York.  New  Haven  A  Hartford  R.  R.  Co. 
In  1910  this  property  was  purchased  by  the 
Connecticut  Co.,  and  in  1914  the  S40.000,00D 
stock  of  that  company,  formerly  owned  by  the 
N.  Y..  N.  H.  ft  H.  R.  R.  Co.  was  placed  in 
the  hands  of  a  board  of  Ave  trustees,  who  are 
to  sell  the  stock,  if  possible,  before  July  1. 
1922. 

Seeured  by  a  first  mortgage  under  which  all 
the  property  and  leases  of  the  company  were 
covered,  including  a  hydraulic  electric  power 
plant  on  the  Quinnebaug  River,  In  the  town 
pf  Killingly.  and  the  leases  of  the  Worcester 
&  Webster  and  Webster  St  Dudley  Street  Ry. 
Cos.,  and  all  the  stock  and  all  but  $60,000 
of  the  bonds  of  these  companies.  The  lines 
of  road  extend  from  the  boundary  line  be- 
tween the  State  of  Massachusetts  and  the 
State  of  Connecticut.  In  the  town  of  Thomp- 
son, to  Moosup.  in  the  town  of  Plainfleld. 
Conn.:  also  from  a  point  on  the  main  line  in 
the  town  of  KlUIngly.  Conn.,  to  a  connection 
with  the  railway  constructed  by  -the  Provi- 
dence ft  Danielson  Ry.  Co..  and  all  extensions 
of  said  railroad  and  branches  within  the 
towns  of  Thompson.  Putnam.  KlUlnlgy,  Brook- 
ton  in  Connecticut,  being  52  miles  in  length, 
lyn.  Plainfleld,  Sterling;.  Oriswold  and  Pres- 
ton in  Connecticut,  being  52  miles  in  length. 
The  leased  lines  extend  north  to  City  of 
Worcester.   Mass. 

Refunding^ — Bonds  are  reserved  under  the 
New  York.  Now  Havon  &  Hartford  R.  R. 
Ist   &   Ref.   Mtge.   to   retire  this  issue. 

Usted  on  the  New  York   Stock   Exchange. 

Original  Market— S 2. 05 0.000  ofTered  in  1903, 
bj*  Thompson,  Tenny  ft  Crawford.  New  York 
and  Boston. 

Market. 

New  York — TIartshorne  &  Battelle.  Car- 
ruthers.  Pell  &  Co.,  Redmond  &  Co. 

Ilofit4>n — L.  Sherman  .Xdams.  Chan.  A.  Day 
&  Co..  Tucker.  Anthony  &  Co. 

New  Haven,  Conn. — H.  C.  Warren  Co.,  Inc. 

Price  Kanr^^N.  ¥.  8.  E. 
Jan.  1.  '19,  to  Jan.  1.  '21  19iQ 

Bid.  Ask. 

High     74%  Der.  27.  '19  64 1^  Feb.      74  Nov. 

Low.     74%  Deo.  27. '19  45       Dec.       52  Dec. 


WORCESTER  ft  SOUTHBBIDOE  STREET 
RAILWAY  4^0.    Due  Sept.  1,  1922. 

Dated  Sept.  1,  1902.  Interest  payable 
March  and  Sept.  1.  at  International  Trust 
Co.,  Boston. 

Tax  Status — Payment  of  Federal  Income 
Tax  not  as.sumed  by  company. 

Authorised     $1,000,000 

Outstanding    500.000 

ProvMonfl  of  Issue — Additional  bonds  to  the 
amount  of  1500,000  may  be  Issued  under  this 
mortgage,  but  shall  mature  after  Sept.  1, 
1932. 


Denomination — Coupon.  11,000.  Registerable 
as  to  principal. 

Tmsteo— International  Trust  Co.,   Boston. 

AsMuned  by  Worcester  Consolidated  Street 
Ry.  Co. 

Control — Incorporated  1906  as  a  eonsollda- 
tlon  of  several  lines.  Worcester,  Southbridxe, 
etc.  Purchased  1910  the  property  of  the 
Hartford  ft  Worcester  Street  Ry.  In  1911 
was  consolidated  with  the  Worcester  Con* 
solldated  Street  Ry.  Co.  The  latter  is  con- 
trolled by  the  New  Engrland  Investment  ft 
Security  Company. 

Seoored  Jointly  with  $200,000  iV&a.  due 
1925,  on  about  80  miles  of  electric  railway 
track  from  Worcester  to  Southbridge.  Mass. 
Population  served.  Worcester  179,764,  re- 
maining territory,    40,000. 

UnderUes  —  $3,322,000  Worcester  Con- 
solidated Rya  4  Vis  and  6a 

Earnings — See  Worcester  Consolidated  Street 
Ry.   1st  ft  Ref.    4 Vis. 

Legal  for  savings  banks  in  Mass. 

Original  Market — First  offered  by  Wlnslow 
ft  Co..  Worcester,  at  104  and  interest.  In  Dec. 
1902. 

Prtee  Range. 
Jan.  1,  '08.  to  Jan.  1,  '21  1980 

Bid.         Ask.  Bid. 

High     98*17       98H '16  66  Jan. 

Low.     40  '20       89      '10  40  Dec. 


WOBCESTBB  ft  SOUTHBRIDGE  STREET 
RAILWAY  4%s.     Due  June  1,  1925. 

Dated  June  1,  1906.  Interest  payable  June 
and  Dec.  1,  at  International  Trust  Co.,  Bos- 
ton. 

Tax  Statna—Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Aathorlzed    Closed   morta«e 

Ontstoodlng    $200,000 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee—International  Trust  Co.,   Boston. 

Assumed  by  Worcester  Consolidated  Street 
Ry.  Co. 

Control — See  4V&s  of  1922. 

Seeored  by  a  first  mortgage  jointly  with 
4%s  of   1922,   which  see  for  details. 

Underlleo — 33,322.000  Worcester  Consoli- 
dated Street  Ry.   6s  and  4 Vis. 

Earnings — See  Worcester  Consolidated  St. 
Ry.   1st   ft  Ref.    4%s. 

Legal  for  savings  banks  in  Mass. 


WORCESTER  CONSOLIDATED  STREET 
RAILWAY  lat  A  Ref.  4^to.  Due  Ang. 
1,  1980. 

Dated  Aug.  1,  1910.  Interest  payable  Feb. 
and  Aug.   1,   at  Old  Colony  Trust  Co..  Boston. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised     $5,000,000 

OiitHtandlnir  (Jan.  1,  '21) 1.499.000 

In  Treasury   123,000 

Provisions  of  Issue — Under  the  extension 
agreement  of  the  Debentures  dated  March  1, 
1900.  the  amount  of  bonds  issued  and  out- 
standing under  this  mortgage  shall  at  no  time 
exceed  $4,800,000  less  the  face  value  of  De- 
benture  bonds   then  outstanding. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Old  Colony  Trust  Co.,  Boston. 

Redeemable  on  any  interest  date  at  110  and 
Interest  upon  30  days'  notice. 

Organisation — Incorporated  In  Massachu- 
setts in  1886  as  the  Citizens  Street  Ry.  Co. 
and  present  name  adopted  in  1887.  The  form- 
er company  purchased  the  property  of  the 
Worcester  Street  Ry.  Co.,  which  company  was 
organized  in  1867  and  had  purchased  the 
property  of  the  Worcester  Horse  R.  R.  Co.. 
organized  in  1862. 


( 
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The  Worcester  Consolidated  Street  Railws.7 
Co.  has  absorbed  by  consolidation  the  follow- 
ing oompanies:  Worcester  A  Suburban  Street 
Ry.  Co.;  Leominster  is  Clinton  Street  Ry. 
Co.:  Worcester  ft  Marlborough  Street  Ry.  Co.. 
Marlborough  &  Westborouerh  Street  Ry.  Co.; 
Worcester  A  Blackstone  Valley  Street  Ry.  Co.: 
Worcester  ft  Southbridce  Street  Ry.  Co..  and 
Worcester  ft  Holden  Street  Ry.  Co. 

The  company  leases  the  properties  of  the 
foUowinff  oompanies:  North  End  Street  Ry. 
Co..  99  years  from  1895:  Worcester  ft  Shrews- 
bury Street  Ry.  Co.,  99  years  from  1896; 
Worcester  ft  Shrewsbury  Railroad  Co..  99 
years  from  1896;  Webster  ft  Dudley  Street 
Ry.  Co..  25  years  from  1902;  and  Worcester 
ft  Webster  Street  Ry.  Co.,  25  years  from 
1902.  The  company  leases  28.81  miles  of 
track  and  has  trackage  rlgrhts  over  18.29 
miles  of  track. 

Capitalisation.  Outstanding. 

Common     $3,326,000 

Preferred     3.600.000 

Funded  debt   4.831.000 

Controlled  through  ownership  of  entire  com- 
mon stock  by  the  New  Bngland  Investment 
ft  Security  Co..   a  voluntary  association. 

Secored  equally  with  Debenture  Bxt.  7s  of 
1925  and  Debenture  6s  of  1927  on  all  the 
property  of  the  company  comprising  209.99 
miles  of  main  track,  33.16  miles  of  second 
track,  16.81  miles  of  sidings,  etc.:  total 
owned  track,  259.96  miles.  The  mileage  cov- 
ered by  this  mortgage  Includes  the  street  rail- 
way system  in  Worcester  (96.82  miles)  and 
lines  radiating  to  numerous  surrounding 
towns.     Total  track  operated.  304.49  miles. 

Prior  Uenfl — On  property  directly  owned  as 
follows: 
Worcester  ft  Clinton  St.  Ry.  Bxt.  7s, 

1926    1115,000 

Marlbrough   ft   Westborough   St.    Ry. 

68.    1921    160.000 

Uxbridge    ft    Blackstone    St.    Ry.    5s 

1923    80.000 

UxbrldgiB  ft  Blackstone  St.  Ry.   Deb.  . 

58,    1927    40,000 

Worcester    ft    Blackstone   Valley    St. 

Ry.     4^8    1926 200.000 

Worcester  ft  Holden  St.  Ry.  5s  1923  150.000 
Worcester     ft     Southbridge     St.     Ry. 

4^8.    1922    500,000 

Worcester     ft     Southbridge     St.     Ry. 

4Vis.    1925    200.000 

Total 81.445.000 

Bonds  are  reserved  under  this  mortgage  to 
retire  the  above  Issues. 

The    following    issues    are    outstanding    on 

North  End  Street  Ry.  Ist  5s.  1915  ..  '175,000 
Webster    ft    Dudley    Street    Ry.     5s. 

1939    30.000 

Worcester   ft    Shrewsbury  R.    R.    1st 

5s,     1915     20.000 

Worcester  ft  Webster  Street  Ry.  Ref. 

5s,    1939 150.000 

Total 8275.000 

Years  end«d  Dec.  SI: 

Gross.  •Not.  Interest. 

1920 84,346.931  $369,294  $298,477 

1919 3.920,125  618.521  286,037 

1918 3,328.705  304.009  279. SOS 

1917 3.349,075  670.675  262,396 

*After   rentals. 

Jjfgnl   for   savings   banks   in   Mass. 

Market. 
New  York — Lynch   &  McDermott. 
Frloe  Range. 
Jan.  1,  '12.  to  Jan.  1,  '21  1920 

Bid.         Ask.  Bid.  Ask. 

98 '12     100 '12  45  July      50  Dec. 

40*20       82 '18  40  Dec 

1 


W0BCSSTE2B  OONAOUDATSD  STBEKF 
RAILWAY  CO.  Debenture  Rxt.  7a.  Doe 
March  1,  1926. 

Dated  March  1.  1900.  Bxtended  from  Mar. 
1,  1920.  interest  increased  4^%  to  7%.  In- 
terest payable  March  1  and  Sept.  1  at  Me- 
chanics ft  Metals  National   Bank.   New  York. 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $840,000 

Oatstandinjp  (Jan.  1.  '21) 700.000 

Denomination — Coupon«  $1,000.  Registerable 
as  to  principal. 

Organiaatlon,  ete. — See  1st  ft  Ref.   4%8. 

Secured  equally  with  Deb.  5s  of  1927  and 
let  ft  Ref.  4^8  of  1920  on  all  the  property 
of  the  company.  For  detail  see  1st  ft  Ref. 
4%s. 

Prior  liene— See  1st  ft  Ref.   4^8. 

Baminga— See  1st  ft  Ref.  4 Ms. 

l>gal  for  savings  banks  In  Mass. 

Bfarket. 
New   York — Lynch    &   McDermott.    O.    W. 
Walker  &  Co. 
Boston — Chas.  A.  Day  &  Co. 

Prise  Range. 
Jan.  1,  '08.  to  Jan.  1.  '21 

Bid.  Ask. 

High  101  '12     102  '12 
L.OW.     45  '20'      95  '08 


1920 

Bid. 
45  Dec. 
45  Dec. 


WORCKSTER  CONSOUDATED  8TSBBT 
RAILWAY  CO.  Debenture  6fl.  Dae  Nor. 
1,  1927. 

Dated  Nov.  1.  1907.  Interest  payable  May 
and  Nov.  1.  at  Old  Colony  Trust  Co..  Boston. 

Tax  Statns — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorised    $1,200,000 

Outetandlng     1.200.000 

Denomination — Coupon.  $1,000.  Regist«rable 
as  to  principal. 

Organisation — See  Ist  ft  Ref.  4Hb. 

Secured  equally  with  Debenture  4%e  of 
1920  and  1st  ft  Ref.  4^8  of  1930  on  all  the 
property  of  the  company.  For  detail!  aee 
1st  ft  Ref.   4%  8. 

Prior  Ueno — See  1st  ft  Ref.   4Hs. 

Bamings — See  1st  ft  Ref.  4%8. 

liegal  for  savings  banks  in  Mass. 

Maricet. 

New  York — Lynch  &  McDermott. 

Boston — Chas.  A.  Day  &  Co..  Moors  & 
Cabot. 

Priee  Range. 
Jan.  1,  '10.  to  Jan.  1.  '21  1920 

Bid.        Ask.                      Bid.         Ask. 
High  106 '11     107*12                 60  Dec.      70  Dee. 
Low.     80*19       90 '17  60  Dec. 
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WORCESTER    (Mass.)    GAS    UORT   CO.    ItN 
YcMr   1st   Seriee   "A"   5^8  and   **B*'  Os. 
Due  July  1,  19.TO. 
Dated  July  1.   1919.     Interest  payable  Jan. 
1  and  July  1  In  Boston  or  Worcester. 

Tax    Status — Pa>'ment    of    Federal    Inoome 
Tax  not  assumed  by  company. 

Authorized     $5,000,000 

Ontstandlnir  (Jan.  1.  '21) 

A    5^B    $1,200,000 

B    6s    200.000 

1.400.000 

Issuable  on  Present  Property 
with  Approval  of  Board  of 
Gas  and   Electric  Iilght  Com- 

mlH.sioners    100.000 

Reserved  for  Corporate  Pnrpoeee  8.300.000 
Provisions  of  Issue — The  $3,300,000  bonds 
may  be  issued  only  to  an  extent  such  that  the 
total  amount  of  bonds  outstanding  shall  never 
be  grreater  than  the  par  value  of  the  capital 
stock  of  the  company  then  actually  paid  In 
at  not  less  than  par  and  devoted  to  the  pur- 
poses of  the  company,  and  then  only  when  net 


earnin«;a  of  the  company  for  a  period  of 
twelve  consecutive  months  within  the  pre- 
cedinir  fourteen  months  shall  have  been  not 
less  than  two  and  one-half  times  the  annual 
interest  charges  on  all  bonds  and  notes  then 
outstanding,  secured  by  the  mortgage,  in- 
cluding those  proposed  to  be  issued. 

Denomination — Coupon.  $1,000  and  $^00; 
registerable  as  to  principal  or  fully  register- 
able. 

Tni8te«i — ^Worcester  Bank  &  Trust  Co., 
Worcester,  Mass. 

Redeemable  as  a  whole  only,  on  60  days' 
notice  on  any  interest  date  from  Jan.  1,  1920. 
to  July  1.  1926.  at  106  and  interest;  from  Jan. 
1.  1920.  to  July  1.  1936.  at  103  and  interest: 
from  Jan.  1.  1936.  to  Jan.  1,  1938.  at  101 
and  interest:  on  July  1.  1938.  or  on  Jan.  1, 
1929.  at  100  and  interest. 
,  Organisation — Incorporated  in  Massachu- 
setts in   1861. 

Capitalization.  Outstanding. 

Common    $1,400,000 

Preferred    164,300 

Funded  debt    2.160,000 

Secured  by  a  first  mortgage  on  all  the 
property  of  the  company  now  owned  or 
hereafter  acquired. 

The  property  covered  includes  gas  plant 
with  a  daily  capacity  of  6.000.000  cubic  feet: 
by-product  plants  producing  tuluol.  benzol, 
ammonium,  sulphate  and  prussiate  of  soda: 
distributing  system  consists  in  over  226  miles 
of  mains. 

The  company  does  the  entire  gas  business 
in  Worcester.  Mass. 

Underlies — $760,000  5-Year  6%  Notes  due 
July  1.   1924. 

Yearn  ended  Jane  80: 

Grops.  Net  Interest. 

1920 $1,860,151  $217,679  $1515.7f9 

1919 1.206,212  229,971  76.000 

1918 1,131.058  188,972  102.933 

1917 922.125  184.585  69.629 

1916 912.905  226.677  63,261 

l>gal  for  savings  banks  in  Mass.,  N.  H.. 
Vt.    and   R.   I. 

Original  Market — $1,200,000  olTered  July. 
1919,  by  Harris.  Porbps  ft  Co..  New  York  and 
Boston,  and  Harris  Trust  &  Savings  Bank. 
Chicago,   at  100  and  interest. 

Market. 
New  York — Harris,   Forbes  &  Co. 
Bo8ton — R.  L.  Day  &  Co. 
Chicago — Harris  Trust  &  Savings  Bank. 
Worce»ter,  Mass. — Morse,  Bliss  A  Smith. 

Price  Range 

19S0 

Ask. 

High 98      Feb. 

Low 93%  Dec. 


WORCESTER.  NASHUA  A  ROCHESTER 
RAIT.ROAD  CO.  1st  4s.  Dae  (a)  Jan. 
1,  1985:  (b)  Jan.  1.  1930;  (c)  Oct.  1,  1934. 

Dated  (a)  $150,000.  Jan.  1.  1906:  (b)  $736.- 
000.  Jan.  1.  1890:  (O  $380,000.  Oct.  1.  1894. 
Interest  payable  (a)  and  (b).  Jan.  and  July  1: 
(c).   April  and  Oct.    1:  all   at  Boston. 

Tax  Statas — Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $1,789,800 

Ontstanding    1,266.000 

Denomination — Coupon.  $1,000.  Registerable 
as  to  principal. 

Trustee — American   Trust   Co..    Boston. 

Assumed  by  the  Boston  ft  Maine  R.  R.  Co. 

Control — Absorbed  by  the  Boston  ft  Maine 
R.   R.   Co..   1911. 

Seoared  by  a  first  mortgage  on  46  miles  of 
road  from  Worcester.  Mass.,  to  Nashua. 
N.  H. 

Underlies — Boston    ft    Maine    R.     R.    (new) 


Mortgage   under  which  bonds   are   reserved   to 
retire   this   issue. 

Market. 

Boston — F.    S.    Moseley  &  Co. 

New  York— Blorlget  &  Co. 

Priee  Range. 
Jan.  1.  '08,  to  Jan.  1,  '21  1980 

Due  1930. 
Bid.          Ask.              Bid.             Ask. 
High  100      '09     100 '12     80      Jan.     82^  Aug. 
Low.     70      '20       85  '19     70      May      

Due  1934. 
High   100      '09     100*12     76       Mar.     77      Aug. 
Low.     61%  '20       85 '19     61%  May      


WRIGHTFYILLE  ft  TENNILLE  RAILROAD 
CO.  (THE)  1st  Ss.     Dae  Jan.  1.  1058. 

Dated  Oct.  1.  1907.  Interest  payable  Jan. 
and  July  1.  at  company's  office.  Tennille,  tla. 

Tax  Stains — Payment  of  Federal  Income 
Tax   not   assumed  by  company. 

Aathorteed    $260,000 

Oatstandlnir  (Jan.  1,  '21) 200,000 

Retired  by  8.  F 60.000 

Denomlnatton — Coupon.  $1,000.  Rf^gisterable 
as  to  principal.  Registered,  $1,000.  C.  ft 
R.    interchangeable. 

Trustee — The  Citizens  ft  Southern  Bank.  Sa- 
vannah, Ga. 

Redeemable  at  102V>  end  nt  t  st  on  any 
interest  date  after  Oct.  1.  1912.  upon  four 
weeks'    notice. 

flinldng  Fond — $6,000  per  annum,  from 
1912. 

Organisation  and  Control — Incorporated  in 
Oeorgla  in  1883  and  is  controlled  through 
ownership  of  all  the  $70,000  Preferred  and 
$278,676  of  the  $630,000  common  stock  by 
the  Central  of  Georgia  Ry.  Co..  all  of  whose 
stock  is  owned  by  the  Illinois  Central  R.  R. 
Co. 

Capitalization.  Outstanding. 

Common    $530,000 

Preferred    70.000 

Funded   debt    200.000 

Seeured  by  a  first  mortgage  at  the  rate  of 
$1,900  per  mile  on  104  miles  of  road  from 
Tennille  to  Hawkinsvllle.  Ga..  and  Dublin  to 
Eastman.   Ga. 

Years  ended  Dee.  81: 

Interest. 
Gross.  Net.        Rent,  etc. 

•1920 $301,432  $23,409  $22,632 

•1919 41.028  42.392  17.407 

•1918 41.028  42.993  18.180 

tl918 352.438  45.&15  5.700 

1917 340.400  80.774  19,268 

1916 290.486  41.256  22.336 

•Corporate   accounC. 

t Federal  account — standard  return  not  in- 
cluded. 

Original  Market — $100,000  offered  in  1.911 
by  Jas.  H.  OUphant  ft  Co.,  and  by  Potter, 
Choate  ft  Prentice.  New  York,  at  a  price  to 
yield  4.90%. 
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WURLITZER  (THE  RUDOLPH)  CO.  Deben- 
tare  6s.  Dae  $240,000  each  Aag.  1.  from 
1020  to  1920,  Inclusive. 

Dated  Aug.  1.  1919.  Interest  payable  ?eb. 
1  and  Aug.  1  at  First  Trust  ft  Savings  Bank. 
Chicago,   or  company's  office.   New  York. 

Tax  Statas — 2%  Federal  Income  Tax  paid 
by  the  company  without  deduction.  Pennsyl- 
vania State  Tax  refunded. 

Aothorized    $2,400,000 

Outstanding  (Jan.  1.  '21) 2,160,000 

Matured   and  Paid 240,000 

Parpose  of  Issae — To  refund  all  the  com- 
pany's current  bank  loans,  and  to  provide 
about  $1,600,000  additional  working  capital. 

Denomination — Coupon,  $1,000;  registerable 
as  to  principal. 


Trustee — First  Trust  &  Savings  Bank.   Chi 
cago. 

Redeemable  at  101  and  Interest  on  any  in- 
terest date  upon  30  days'  notice. 

Orvanlsatlon — Incorporated  in  Ohio  in  1890. 
Business  established  1856.  The  company  is 
the  largest  distributor  of  a  complete  line  of 
musical  instruments  in  the  United  States. 

The  main  office  of  the  company  is  located 
at  Cincinnati.  Ohio,  with  retail  stores  in  New 
York.  Chicago.  Boston.  Philadelphia,  Buffalo. 
Pittsburgh.  Albany.  Syracuse,  Rochester. 
Cleveland.  Detroit.  Milwaukee.  San  Francisco, 
Kansas  City.  St.  Louis.  Louisville  and  Hamil- 
ton. Mtddletown.  Dayton,  Springfield.  Piqua, 
Ironton  and  Columbus.  Ohio.  The  company 
also  does  a  large  mail  order  business. 

The  company's  real  estate  holdings  shown 
In  the  financial  statement  of  April  30.  1919. 
consist  of  retail  business  property,  land  and 
buildings  in  the  downtown  retail  districts  of 
Cincinntai  and  Chicago.  The  company  wns 
in  fee  simple  the  real  estate,  at  329-31  Wa- 
ba^  Avenue,  Chicago,  and  Eighth  and  Race 
Streets,  Cincinnati,  and  also  owns  valuable 
leaseholds  in  New  York.  Cincinnati.  Chicago. 
Cleveland    and   BufTalo. 

Capitalization.  Outstanding. 

Common     $760,500 

Preferred  (7%  cum.) 1.639.500 

Funded  debt   2.362.000 

Seearlty — A  direct  obligation  of  the  com- 
pany,  but  not  secured  by  a  mortgage. 

Under  the  Trust  Agreement  the  company 
covenants   that   so   long   as   any   of  these   de- 


bentures are  outstanding  tt  will  not  place 
any  mortgage  on  Its  properties:  it  will  at  all 
times  maintain  its  current  assets  as  defined 
in  the  Trust  Agreement  at  an  aggreirate ' 
amount  equal  to  at  least  one  and  one-half 
(IMi)  times  all  current  liabilities,  including 
all  of  those  debentures  at  the  time  outstand- 
ing; and  in  the  event  of  the  sale  of  any  real 
estate,  it  will  acquire  real  estate  of  equal 
value  or  use  the  funds  from  the  proceeds  of 
such  sale  for  the  retirement  of  debentures  of 
this  issue. 

Prior     Lien — 1202.000     Real     Estate     Mort- 
gage. 

Years  ended  April  dO: 

Total 
Sales. 

1919 $8.422.21S 

1918 7.036.347 

1917 7.043.192 

Later  earnings  not  available. 
Original     Market — $2,400,000     offered     July. 
1919.    by   Halsey.    Stuart    &   Co..    and   George 
H.   Burr  St  Co..   New  York.   Chicago,   etc. 

Market. 
New  York — Carruthers,   Pell  &  Co. 
Milwaukee— Second  Ward  Securities  Co. 
Chlcasro — Halsey,    Stuart   &   Co.,    Johnaozi. 
Peck  &  Go. 

Price  Banipe 

Jan.  1.  '19.  to  Jnn.  1»  '81  19M 

Bid  Ask.  Ask. 

High     7.50%  '19        99-98  '19  7.50% 

Low 8.00% '20  8.00% 


1478 


TADKIN  RITEB  POWEB  CO.    Ut  0a.      Due 

April  1.  1941. 

Dated  April  1.  1911.     Interest  payable  April 

and  Oct.   1.   at  Old  Colony  Trust  Co..  Boston. 

Tax   Status — 2%    Federal   Income  Tax   paid 

by  company  without  deduction. 

Authorized    $16,000,000 

Ontetaiulinfr   (Jan.   1,   '21) 3,500.000 

Retired  by  S.  F 72,000 

Held  in   TreoHiiry 1 78,000 

Reserved  for  Ext 11.600.000 

Deuominatlon — Coupon,  $1,000.  ReEristered. 
$6,000. 

Trustee — Old  Colony  Trust  Co..  Boston. 
Mass.    * 

Redeemable  on  any  interest  date  at  106  and 
interest. 

ImproTement  Fund  begrins  Augr.  1,  1916; 
%%  of  bonds  outstanding  1916  to  1920:  1% 
1921  to  1926:  l^To  11>26  to  1930.  and  2% 
1931    to    1940. 

Organization  and  Control — Incorporated 
March.  1911,  in  North  Carolina,  surct^odln^ 
the  Rocklnicham  Powt-r  Co.  sold  under  fore- 
closure'. Owns  all  uf  the  capital  stock,  ex- 
cept directors'  aharcs  of  the  Palmetto  Power 
A  Lifrht  Co.  (successor  to  the  Carolina  Gas  & 
Electric  Co.).  Controlled  by  the  Carolina 
Power  &  LiKht  Co.  through  stock  ownership. 
Capitalization.  Outstanding. 

Common    $3, 835,000 

Preferred  (7%   cum.) , . .       969.600 

Funded   debt    3.500,000 

Secured  by  a  first  mortsase  on  hydro-elec- 
tric plant  of  24.000  k.  w.  on  the  Yadkin 
River,  near  Rockingrham,  N.  C.  and  201 
miles  of  high  tension  transmission  lines  built 
on  private  right  of -way.  and  connectlnj;  with 
the  lines  of  Carolina  Power  &  Light  Co..  to 
which  it  furnishes  power,  and  66  miles  of 
distribution  lines. 

The  property  covered  Includes  electric  light 
and  power  systems  in  Rockingham,  Hamlet 
and  Wadesboro,  N.  C.  and  Cheraw.  S.  C. 
and  electric  power  systems  in  Lumberton 
and  Lilesville.  N.  C.  The  company  also  sup- 
plies under  contract,  the  entire  requirements 
of  the  privately  owned  electric  light  and  power 
systems  in  Maxton  and  Laurlnburg.  N.  C. 
and  of  the  municipal  lighting  systems  In 
Lilesville  and  Lumberton,  N.  C.  Franchises 
extend  to  1971  or  beyond. 

Tears  ended  Vtt,  SI: 

Gross. 

1920 *$928.278 

1919 •614.678 

1918 •668,492 

1917 485,411 

1916 425,477 

1916 349.978 

♦Includes   other   Income. 

Market. 

New  York — Fred  H.  Hatch  &  Co.,  Martin. 
Berwin  &  Co.,  Vanderhoef  &  Robinson.  Earle 
A.  Miller  &  Co.,  O.  R.  McAllister  &  Co.,  Gil- 
bert J.  Postley  &  Co..  Carruthers,  Pell  &  Co., 
John  Nlckerson.  Jr.,  Berdell  Bros..  Alfred 
F.  Ingold,  Bauer.  Starr  &  Co. 

Boston — L.  Sherman  Adams,  Moors  &  Ca- 
bot. 

Phlladelphiii — Huntoon  &  Co. 

Priee  Range. 
Jan.  1,  '15,  to  Jan.  1,  'Zl  18S0 

Bid.  Ask.  Bid.  Ask. 

High       82  '19       86  'H  72  Nolf.     75  Nov. 

Low.       66  '20       69  '20  66  Apr.      69  May 

YARMOUTH   UGHT   A   POWER  CO.,   I«TD.. 
lit  5a.     Doe  Oet.  1.  ItST. 
Dated  Oct.  1.   1912.     Interest  payable  April 
1  and  Oct.  1. 


Net. 

Int.,  etc. 

$403,962 

$177,219 

397.639 

202.083 

898.422 

201.676 

368.673 

176.915 

312.906 

208,606 

232.861 

185.369 

Tax  Status — ^Payment  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $260,000 

Outstanding    240.000 

Retired  hy  8.  P -  10,000 

Denomination — Coupon,  $600.  Reglsterable 
as  to  principal. 

Trustee — Montreal  Trust  Co.,  Halifax.  Can- 
ada. 

Redeemable  at  106  and  interest. 

linking  Fund — Annually  on  and  after  Oct. 
1,  1916,  1%  of  outstanding  bonds  for  their 
purchase  or  redemption  at  not  over  105  and 
Interest. 

Organization  and  Control — Incorporated  in 
Nova  Scotia  in  1912.  A  substantial  stock  in- 
terest is  owned  by  the  New  England  Electric 
Securities  Co. 

Capitalization.  Outstanding.. 

Common    $250,000 

Funded   debt    340.000 

Secured  by  a  first  mortgage  on  all  the  prop- 
erty of  the  company,  including  gas,  electric 
lighting  plants  and  street  railway  system 
(three  miles  of  track),  serving  Yarmouth,  N. 
S.,  and  vicinity.  The  company's  property  in- 
cludes a  hydro-electric  plant  18  miles  from 
Yarmouth.     Franchises  are  perpetual. 

Yeears  ended  Dec.   31: 

Gross.  ■             Net.  Interest. 

1919 $66,974           $39,267  $12,126. 

1918 47.411             29,611  12.600' 

1917 46,264             26.363  12.126 

1916 38,463             11,277  '    10.62& 

Later   earnings   not    available. 

Original     Market — Offered     Feb..  1917.     by 

Stranahan  St  Co.,  Providence,  etc.,  at  price  to 
yield  6.60%. 


YAZOO  a  MISSISSIPPI  YAIiLEY  RAILROAD 
CO.  (THE)  Imp.  Mtge.  5s.  Series  "A" 
to  **».'*      Due  Jan.  1,  1934. 

Dated  Sept.  29.  1914.  Interest  payable  Jan. 
1  and  July  1,  at  compans^s  office.  New  York. 

Tax  Status — Pasnnent  of  Federal  Income 
Tax  not  assumed  by  company. 

Authorized    $26,000,000 

Outstanding    483.000 

Owned  by  111.  Cent.  R.  R 2.614,000 

Retired  by  Exchange  of  Stock. .     7,963.000 

Held  in  Insuranoe  and  Pension 

Funds     376.000 

Reserved  for  Ext 13.664,000 

Denomination — Coupon.  $1,000.  Reglsterable 
as  to  principal.  Registered.  $1,000  and  mul- 
tiples.    C.   &  R.    interchangeable. 

Trustee — Guaranty  Trust  Co..  New  York. 

Redeemable  at  par  and  Interest  on  any  In- 
terest date  on  30  days'  notice. 

Organization  and  Control — Incorporated  In 
1892  in  Mississippi  and  subsequently  in  Ten- 
nessee and  Louisiana.  Owns  1,291,62  milea 
and  leases  88.98  miles  of  road. 

Controlled  through  stock  ownership  by  the. 
Mississippi  Valley  Corporation,  a  subsidiary 
of  the  Illinois  Central  R.  R.  Co. 

Capitalization.  Outstanding. 

Common     $21,663,300- 

Funded  debt 31,833.000 

Seeored  by  first  mortgage  on  846.61  mllea 
of  road  In  Mississippi:  Rosedale  -to  Dockery. 
Leland  to  Yerger.  Mattson  to  Lombardy. 
Lake  Cormorant  to'  Yasoo  Jet.,  Lambert  to 
Brazil.  Silver  City  to  Kelso.  Phllipp  to 
Charleston,  Black  Bayou  Jet.  to  Greenwood 
Jot..  Brazil  to  Swan  Lake.  Mi88.-Tenn.  State 
Line  to  Lake  View,  and  Parsons  to  Grenada; 
a  second  mortgage,  on  140.  S6  miles  of  road 
In  MiflslBslppi.  Jackaon  to  Parsons  and  branch 
from  Teehula  to  Durant. 
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Priur  Lien— $2,800,000  lit  68,  all  deposited 
under  Illinois  Central  R.  R.  Coll.  Tr.  48  of 
1962. 


YOLO   WATER  ft  POWBB  CO.   Isi  8.  F.  68. 
Dae  Dec.  1,  1952. 

Dated  Jan.  1.  1912.  Interest  payable  Jan. 
and  July  1. 

Default — July  1,  1918.  and  subsequent  in- 
terest. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Default — July  1,  1918.  Interest.  Note — 
1914.  1916  and  1916  interest  was  paid  by 
White  &  Co. 

Authorized    $10,000,000 

Outstanding    2,600.000 

Reserved  for  Bxt 7.600,000 

Denomination — Coupon,  $1,000.  Revisterable 
as   to  principal. 

Trustee — Oakland  Bank  of  Savings.  Oak- 
land, Cal. 

Redeemable  at  106  and  interest  on  and  after 
Jan.   1,    1922. 

Sinking  Fund — 1%  of  outstanding  bonds 
1918-22:  1%%  1923  27:  2V&%  1928  62:  to 
retire  bonds  at  not  over  106  and  interest. 

Organisation — Incorporated  in  California  to 
develop  two  power  sites  for  electric  lighting, 
etc..  and  for  irrigation  rights  to  use  the  wa- 
ter exclusively. 

Capitalization.  Outstanding. 

Common     $9,000,000 

Preferred     1,000.000 

Funded  debt   9,900.000 

Reorganization — Under  the  reorganization 
plan  of  April  8.  1919.  these  bond«  are  ex- 
changeable par  for  par  for  preferred  stock 
of   new  company. 

OITicial  Committee— A.  Scot-Elliott  and  W. 
Skidmore  Barrett  (special  representatives  of 
Urltish  holders);  F.  W.  Stephens,  J.  L. 
Stephens,  L.  H.  Stephens,  Arthur  C.  Huston. 
President  of  Yolo  Water  &  Power  Co.,  As  of 
Feb.  21.  1921.  this  committee  reported  that 
about  95%  of  the  outstanding^  bonds  had 
been  deposited  under  their  reorganization 
plan. 

American  Committee — Frank  D.  Wilsey. 
Henry  W.  Martin.  Clarence  D.  Anthony  with 
Franklin  Berwln,  Secretary.  30  Nassau  St.. 
New  York.  This  committee  was  organized 
in  opposition   to  the  "Official  Committee." 

Secured  by  (1)  the  exclusive  right  to  the 
waters  of  Clear  Lake  and  Its  only  outlet. 
Cache  Creek,  on  which  are  located  two  power 
sites:  (2)  on  about  6.000  acres  of  land  bor- 
dering on  Clear  Lake  and  Cache  Creek;  (3) 
$226,000  (entire  Issue)  of  1st  mortgage  bonds 
and  $1,000,000  (entire  issue)  of  capital  stock 
of  the  Yolo  County  Consolidated  Water  Co.; 
(4)  $60,000  stock  (entire  issue)  of  the  Capay 
Ditch  Co.:  (6)  all  works  and  extension  carried 
out  and  properties  acQutred  out  of  proceeds 
of  the  bond  issue.  By  ownership  of  the  above 
the  company  controls  the  irrigation  system  of 
Yolo  County,  embracing  about  106.000  acres. 

Original  Market — Offered  by  White  &  Co.. 
New  York. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1,  '21  1B20 

Bid.  Ask.  Bid.  Ask. 

High     81      '17        85     '17         2 Of.  Feb. 

Low.        5f.  '19       lOf.  '19         5f.  Feb.      20f.  Feb. 


Y0NKER8  RAILROAD  1st  6b.  Due  April  1, 
1M6. 

Dated  April  1,  1896.  Interest  payable  April 
and  Oct.  1.  at  Equitable  Trust  Co..  New 
York. 

Tax  Status — ^Payment  of  .Federal  Income 
Tax   not   assumed  by  company. 

Authorised  and  Outstanding $1,000,000 

Trustee — Bankers    Trust    Co..    New    York. 


Guaranteed  principal  and  interest,  by  Union 
Ry.   Co.   of  New  York. 

Organization  and  Control — Incorporated  in 
New  York  in   1896  as  a  consolidation. 

Controlled  by  the  Third  Avenue  Ry.  (N.  Y.) 
through  stock  ownership. 

Capitalisation.  Outstanding. 

Common $1,000,000 

Funded  debt 1.000.000 

Secured  by  a  first  mortgagee  on  26  miles 
of  street  railway  la  the  City  of  Yonkers. 

Years  ended  June  80: 

Gross.  Net.         •Charges. 

1920 $1,199,313         $228,878         $283,962 

1919 904.173  116,805  269,901 

1918 832.721  181.787  296.455 

1917 663,401  69.892  267.421 

1916 768,610  241.394         •  239.169 

•Includes  taxes,  rentals  and  interest. 

Secured  by  a  first  mortgage  on  26  miles 
of  street  railway  in  the  City  of  Yonkers. 

Market. 
New  York — Flnlay  &  Davenport,   Lynch  ft 
McDermott,  Berdell  Bros..  Theo.  L.  Bronson 
&  Co. 

Price  Range. 
Jan.  1,  '08.  to  Jan.  1,  '21  lOSO 

lid.  Ask.  Bid.  Ask. 

High       92 '12     100  "16  65  Dec.      76  Dec. 

Low.        40 '20       60 '19  40  Mar.     60  Jan. 


YORK  HAVEN  WATER  *  POWER  CO.  1st 
58.      Due  June  1.   1051. 

Dated  June  1.  1901.  Int'-r  Rt  payable  June 
and  Dec.  1.  at  Land  Title  A  Trust  Co..  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
In  Pennsylvania. 

Authorized  and  Outstanding $1,600,000 

Denomination — Coupon.   $600  and  $1,000. 

Trustee — Land  Title  &  Trust  Co..  New 
York. 

Organization — Incorporated  1896  In  Penn- 
sylvania. 

Capitalization.  Outstanding. 

Common     $3.000, 000 

Funded  debt    3.760.000 

Secured  by  a  first  mortgage  on  hydro-elec- 
tric plant  of  20.000  h.  p.  capacity  at  York 
Haven  on  the  Susquehanna  River,  transmis- 
sion lines.  800  acres  of  land,  and  alF  other 
property  of  company.  Has  contract  for  re- 
serve steam  power  with  the  Edison  Light  St 
Power  Co.,  York,  Pa.     Franchises  perpetual. 

Underlies — 2d  6s.  due  1924,  and  Cons.  68 
dus  1967.  Sufficient  bonds  of  the  latter  issue 
are  reserved  to  take  up  the  two  underlying 
liens  at  maturity. 

Earnings — See  2nd  68. 

Market. 

New  York — Fred  H.  Hatch  ft  Co..  Earle 
A.  Miller  &  Co.,  Berdell  Bros.,  O.  R.  Mc- 
Allister &  Co.,  Carruthers,  Pell  ft  Co. 

Philfidelplila  —  Barclay,  Moore  ft  Co., 
Bauerl,  Stnrr  ft  Co.,  Henry  D.  Boennin^  ft 
Co..  Geo.  N.  Fleming.  Huntoon  ft  Co.,  Mc- 
Cown  &  Co.,  Samuel  K.  Phillips  ft  Co. 

York.  Pa.— C.  C.  Frick  ft  Co. 

Price  Range. 
Jan.  1,  '16,  to  Jan.  1.  '^ei  lOSO 

Bid.  ABk.  Bid.  Ask. 

High       90   19       96 '19  85  Jan.      90  Jan. 

Low.        70  '15        77  '15  70  Aug;      80  Aujf. 


YORK  HATEN  WATER  *  POWER  CO.  2d 
6s.      Due  May  1.  1024. 

Dated  May  1,  1904.  Interest  payable  May 
and  Nov.  1.  at  Land  Title  ft  Trust  Co..  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 
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Authorised    $1,000,000 


$1,000. 
Truat  Co., 


Philadel- 


Outstandinff    (Jan.   1.  '21) 886,000 

Retired  by  S.  F 29.000 

Held  in  Treasury 85.000 

Denomination — Coupon, 

Tnulee — Land  Title  & 
phia. 

Redeemable   at    105    and    interest. 

Slnldns  Fond — 10%  of  net  eaming-s.  payable 
annually  since  May  1,    1909. 

Orsanlxatlon — See  1st  Ss  of  1951. 

Secured  by  second  mortsaare  on  property 
described  under  Ist  58.  which  see  for  details. 

Underlies — Consol.  Ss.  due  1967.  sufficient 
of  which  are  reserved  to  retire  this  issue  at 
maturity. 

Prior  Liens— 91.500.000    1st   6s. 

Yean  ended  May  81: 


1920 

1919 

1918 

1917 

1916 

•Includes 
$114,112. 


Gross. 
$768,592 
648,242 
486.396 
393,402 
371,953 
renewals 


Net. 
$451,033 
399.322 
339.449 
251.893 
268,240 


Int..  etc. 
•$313,435 

200.696 
202.281 
238,436 
212,264 


and    replacements    of 


Market. 

New  York — Fred  H.  Hatch  &  Co..  Carru- 
thers.  Pell  &  Co.,  Bauer,  Starr  A  Co.,  Ber- 
dell   Bros..   Jacob   Zeller. 

Philadelphia  —  Barclay,  Moore  &  Co.. 
Bauer,  Starr  &  Co.,  Henry  D.  Boennin?  & 
Co.,  Geo.  N.  Fleming,  Huntoon  &  Co.,  Lloyd 
&  Palmer.  Samuel  K.  Phillips  &  Co..  Bar- 
clay, Moore  &  Co. 

Yofk,  Pa.— C.  C.  Frick  &  Co. 

Price  Ranse. 

Jan.  1,  '17,  to  Jan.  1,  '21  1080 

Bid.           Aak.  Bid.           Ask. 

High       90*19     100*19  86  Feb.     90  Jan. 

Low.       65   17       69 '17  80  Dec.     89  Nov. 


YORK  HAYEN  WATER  A  POWER  CO.  Cons. 
5s.     Due  May  1.  10S7. 

Dated  May  1.  1907.  Interest  payable  May 
and  Nov.  1.  at  Land  Title  *  Trust  Co..  Phila- 
delphia. ^ 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised    $4,000,000 

Ootstandlnc    1,374. OOA 

Held  In  Treasury 76.000 

Reserved  for  Prior  Liens 2.650.000 

Denomination — Coupon.    $1,000. 

Trostee — Land  Title  &  Trust  Co..  Philadel- 
phia. 

Redeemable  on  or  after  May  1.  1927.  at 
106   and   Interest. 

Slnklns  Fund — 10%  of  net  earnings  per  an- 
num berinnins  in  1927. 

Orsanlxatlon — See  1st  5s  of  1951. 

Secured  by  third  morttfase  on  property  de- 
scribed under  Ist  5s,   which  see  for  details. 

Prior  Liens — $1,500,000  1st  6s  and  $896.p00 
2nd  6s  for  the  retirement  of  which  bonds  of 
this  issue  are  reserved. 

Earnings — See  2nd  6s. 

Market. 

New  York— Fred  H,  Hatch  &  Co.,  Lynch 
&  McDermott,  Carruthers.  Pell  &  Co.,  H.  C- 
Spiller  &  Co.,   Berdell  Bros. 

Philadelphia  —  Barclay,  Moore  ft  Co., 
Bauer.  Starr  ft  Co.,  Henry  D.  Boenniny,  Geo. 
N.  Fleming.  Huntoon  ft  Co.,  Lloyd  ft  Palmer. 
McCown  ft  Co..  Samuel  K.  Phillips  ft  Co.. 
Barnes   &    Lofland. 

York,  Pa.— C.  C.  Frick  ft  Co. 

Price  Ranve. 


Jan.  1,  'l«t  to  Jan.  1, 

Bid.  Ask. 

High       60  '19       70  '19 
Low.       35  '16       45  '16 


'21  1020 

Bid.  Ask. 

65  Feb.     75  Feb. 
50  Nov.     60  Dec. 


YORK  (Pa.)  MANUFACTURING  CO.    1st  6s. 

(Series  "A"  to  '*L'*  Inclusive).  Due 
050,000  annually  to  Nov.  1,  1028.  In- 
clusive. 

Dated  May  1.  1911.  Interest  payable  May 
and  Nov.  1,  at  West  &  Co..  Philadelphia.  Pa. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction.  Tax  exeftipt 
in  Pennsylvania. 

Authorised    $750,000 

Outstanding    (Jan.    1.    '21) 150,000 

Ralanoe  Retired. 

Denomination — Coupon,  $1,000.  Registerable 
as  to  principal. 

Trustee — Girard  Trust  Co..   Philadelphia. 

Redeemable  at  102%  and  interest  any  in- 
terest date. 

OrKanlxailon — Incorporated  in  Pennsylvania. 
1895. 

Capitalisation.  Outstanding. 

Common $2.000,0on 

Funded   debt    200.000 

Secured  by  a  first  mortgage  on  plant  of  the 
company,  including  43  buildings  on  10  aoreo 
of  ground,  at  York.  Pa.,  where  the  company 
is  engaged  in  the  manufacture  of  refrig- 
ating  and  ice  manufacturing  plants. 

Original     Marke«~-$500.000      oflTered 
1911.   at  100   and  interest  by  Henry  ft 
Philadelphia,  Pa. 

Market. 

New  York — Carruthers,   Pell  ft  Co. 

Plilladelphla — Brown  Bros,  ft  Co. 

York,  Pa.— C.  C.  Frick  ft  Co. 


June. 
West. 


YORK    (Pa.)   RAILWAYS   CO.    Ist   Ss.      Due 
Dec.  1,  1037. 
Dated  Dec.   2.   1907.     Interest  payable  June 
1   and  Dec.   1.   at  Brown  Bros,   ft  Co..  Phila- 
delphia. 

Tax  Status — 2%  Federal  Income  Tax  nald 
by  company  without  deduction.  Tax  exempt 
in  Pennsylvania. 

Authorised    $10,000,000 

Outstanding    4.938,000 

Held  in  Treasury 320,000 

Reserved    for   Ext 4.742,000 

Denomination — Coupon,  $1,000.  Reglsterable 
as  to  principal. 

Trustee— Guarantee  Trust  ft  Safe  Deposit 
Co..  Philadelphia. 

Redeemable  at  110  and  Interest  on  four 
weeks'   notice. 

Organisation — Incorporated  1907  in  Penn- 
sylvania. A  consolidation  of  seven  companies 
operating  In  York.  Dallastown.  Hanover.  Red 
Lion,  etc.  Controls  other  companies  by  sfock 
ownership. 

Capitalisation.  Outstamding. 

Common    $2,600,000 

Preferred    (5%    cum.) 1,600,000 

Funded  debt  4,938.000 

Secured  by  a  first  mortgage  on  84  miles  of 
street  and  interurban  railway  centering  at 
York  and  extending  in  various  directions  to 
Hanover.  York  Haven.  Dover,  Wrightsville. 
Dallastown,  etc.  Secured  also  by  deposit  of 
the  stocks  of  Edison  Light  ft  Power  CJo.,  fur- 
nishing electricity  in  York,  Pa.,  and  violnlty, 
York  Steam  Heating  Co..  furnishing  heat  In 
York,  and  York  Suburban  Land  Co.  Fran- 
chises are  perpetual. 

Years  ended  Nov.  80  (consolidated): 
Gross. 

1920 $1,679,122 

1919 1.369,215 

1918 1,091,851 

1917 1.051,472 

1916 967.496 

Listed  on  the  Philadelphia  Stock  Exchange. 

Original  Market — $8,400,000:  offered  In 
June.  1908,  at  par  and  interest  by  Brown 
Bros,  ft  Co.,  Philadelphia. 


Net. 

Int.  etc 

$456,658  . 

$230,055 

418,263 

231,697 

311.212 

230,194 

373,426 

229,408 

413.910 

242.737 
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New  York—Fred  H.  Hatch  &  Co.,  Berdell 
Bros.,  Moore.  Leonard  &  Lynch,  Carruthers, 
Pell  &  Co. 

Philadelphia— Barnes  &  Lofland.  Henry  D. 
Boenning  &  Co.,  Brown  Bros.  A  Co.,  Geo.  N. 
Fleming,  Huntoon  &  Co.,  McCown  &  Co.. 
Samuel  McCreery  &  Co.,  Samuel  K.  Phillips 
&  Co. 

Yorlc,  Pa. — C.  C.  Frick  &  Co. 

Priee  Ranee* 


Tax  mxempt 


Jan.  1.  '15.  to  Jan.  1.  '21 

lild.  A.sk. 

Hiffh     98%  '17        99  Vi  '17 
Low,      75       '20        78       '20 


1920 

Bid.  Ask. 

82  Jan.     85  July 
75  Dec.     78  Dec. 


YO»EMITE  LUMBER  CO.  Ist  «§.  Dae  $138.- 
000  seml-aiuiaaUjr  Apr.  1,  1010*  to  Apr.  1, 
1828. 

Dated  April  1,  1913.  Interest  payable  Apr. 
and  Oct.  1.  at  Tcustec^s  office,  and  at  Guar- 
anty Trust  Co..  N.   Y. 

Tax  i»tatat» — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorised    $4,600,000 

Oatfitancliugr     2,109,000 

Redeemed    1,341.000 

Reserved  for  Ext 1.060,000 

Denomination — Coupon.  $1,000  and  $500. 
RoKisterable  as  to  principal. 

Trustee — Merchants'  Loan  ft  Trust  Co.. 
Chicago,  Michigran  Trust  Co..  Grand  Rapids. 
Mich. 

Redeemable  at   101   and  interest  on  any  in- 
-.terest  date. 

Orvanization — Incorporated  in  Delaware,  in 
1913  as  successor  to  a  company  of  same  name 
Incorporated  in  Nevada. 

Capitalization.  OutstandUi?. 

Common     $3,500,000 

Preferred  (7%   cum.) 1.600.000 

Funded  debt .' 2.109.000 

Sinking  Fand — The  company  agrees  to  de- 
posit with  the  Trustee  In  advance  of  cuttiner. 
$3.50  per  1.000  feet,  loff  scale,  for  all  timber 
on  each  40  acres  or  more.  This  will  retire  all 
bonds  when  60%   of  the   timber  has  been  cut. 

Secured  by  a  first  mortirase  on  over  26.000 
acres  of  pine  timber  land,  owned  in  fee  simple 
situated  in  Mariposa  and  Tuolumne  Counties. 
Cal..  and  on  approximately  1.622.346.000  fee 
of  merchantable  standinsr  timber  and  on  mill 
properties  and  loffsrinx  equipment. 

Original  Market — OflTered  March.  1914.  by 
Clark  L.  Poole  ft  Co.,  Chlcaaro.  E.  W.  Clark 
ft  Co.,  Phila..  Pa..  Fisk  ft  Robinson.  New 
York.  Wm.  R.  Compton  Co.,  St.  Louis.  Chi- 
cago and  New  York. 

Market. 

New  York— Merrill.   Lynch  &  Co. 
Boston— Moors    &    Cabot. 
Chicago — Central    Bond    &    Mortgagre    Co., 
Merrill,  Lynch  &  Co. 

Priee  Buice. 

Jan.  1,  '16,  to  Jan  .1.  '21  1920 

Bid.           Ask.  Ask. 

High       88  '17     100  '16  81  Dec, 

Low.        88  '17       94  '17  


by  company  without   dedootlon. 
In  California. 

Anthorised    13.000.000 

Oatstandlns    3.000.000 

Denomination — Coupon,  $1,000.  Reglaterable 
as  to  principal. 

Trustee— Mercantile  Trust  Co.,  San  Fran- 
cisco. 

Slnkins  Fund— H%  of  outstandlnar  bonds 
annually  from  1911  to  1916:  1%  from  1916  to 
1920;  2%  from  1921  to  1930:  2V6%  from  1931 
to  1936.  Inclusive.  This  fund  may  be  in- 
vested in  bonds  of  this  issue  or  other  securi- 
ties approved  by  the  Trustees. 

Organization — Incorporated  In  California'  in 
1902.     Road  completed  in  1907. 

Capitalization.  Outstanding. 

Common     $4,068,600 

Premium  on  stock 658.850 

Funded    debt     5.000.^000 

Secured  by  a  first  mortgage  on  80  miles  of 
road  from  a  connection  with  the  Atchison, 
ropeka  ft  Santa  Fe  and  the  Southern  Pacific 
at  Merced.  Cal.,  via  Pleasant  Valley  to  the 
Yosemite   National   Park. 


Underlies — $2,000,000 
held  in  treasury). 

Years  ended  Deo.  31: 

Gross. 

1919 $339,014 

1918 221,818 

1917 311.152 

1916 358,807 


2nd    6s    of    1936    (all 


Net.  Int.  ft  Rent. 
$132,440         $260,885 

66.252  256.765 

144,030  258,399 

169,471  208.881 


Original  Maricet — $1,500,000  offered  in  Aug.. 
1906.  by  N.  W.  Halsey  ft  Co..  New  York. 
Boston,  Chicago,  etc. 

Market. 

*  ^'^  York— Sutro   Broa   &  Co..   McDonneU 
&  Co.,   Hanson  &  Hanson. 

Ix)»  Angeles— Cohn,  McCabe  &  Co.,  Frank 
&  Lewis. 

Priee  Range. 
Jan.  1,  '08,  to  Jan.  1.  *21  1920 

Bid.  Ask. 

High     97     '11     100     'OS 
Low.      25f.  '19        30f.  '19 


irosxaoTE  yaljlet  railroad  CO.  let  8. 

F.  58.     Due  Jan.  1.  1936. 
Dated  Dec.  30.   1906.     Interest  payable  Jan. 
1    and   July    1    at   Mercantile   Trust   Co..    San 
Francisco. 

Deferred  Interest — As  of  Jan.  1,  1921,  in- 
terest was  being  paid  about  six  months 
after  It  was  due.  July  1,  1920  interest  was 
paid   In    December,    1920. 

Default — July    1.     1920.    interest    was    not 
»>»M    when   due.      Jan.    1.    1920,    Interest   was 
*n  June.    • 
Statue — 2%    Federal  Income  Tax  paid 
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YOUNOSTOWN   ft   OHIO   RITSR   RAILROAD 

CO.  1st  6e.     Due  i\prU  1,  1936. 
Dated  April  1,  1910.     Interest  payable  April 
1    and    Oct.    1,    at   Citizens'    Savings   ft   Trust 
Co..   Cleveland,   or  First  National  Bank.   New 
York. 

Tax  Status— 2%  Federal  Income  Tax  paid 
by    company    without    deduction. 

Authorized    $2,600,000 

OntstandUig   (Jan.   1.   '21) 1,200,000 

Re»er\'ed  for  Ext 1,300.000 

Denomination— Coupon.  $1,000.  RegisUrable 
as  to  principal. 

Trustee — Citizens'     Savings     ft     Trust     Co. 
Cleveland. 

Redeemable  at  105  and  Interest. 

Organization— Incorporated  In  Ohio  in  lOOS 
and  operates  a  steam  road  for  freight  service 
and  an  electric  trolley  road  for  paaaenger 
service.  In  1906  leased  the  Salem  R.  R.  of 
7  miles  for  SI  years  at  a  rental  of  $6,000 
per  annum. 

Capitalization.  Outatanding. 

Common    . .      $1,000,000 

Preferred  (6%  cum.) 1.000.000 

Funded  debt 1,200,000 

Secured  by  first  mortgage  upon  29  miles  of 
first  and  3  miles  of  second  track  extending 
from  and  through  the  City  of  Salem  to  Baat 
Liverpool,  together  with  power  station  in  West 
Point  and  mineral  rights  to  240  acres  of  ooal 
lands.  All  track  !g  on  private  right-of-way 
except   1  mile  which  has  26-year  franchlsew 


1 


•Net. 

Bond  Int. 

$1SS.056 

960,000 

119,517 

60.000 

116.078 

60,000 

119,096 

60.000 

131,050 

64,611 

Temn  ended  Dee.  81: 

Oroee. 

1920 $639,497 

1919 486.748 

1918 420.967 

1917 866.659 

1916 337.667 

•After  rentals. 

liecel  for  aavlnffs  banka  !n  Me. 

Original  Harket — $1,000,000  offered  in  July, 
1910,  by  C.  E.  Denison  4k  Co.,  Boston  and 
Cleveland. 

Market. 

New  York — Lynch  &  McDermott.  Earle  A. 
Miller  &  Co. 

Boston— C.  E.  Denison  &  Co. 

Prlee  Ranse. 
Jan.  1,  '18.  to  Jan.  1,  '21  1020 

Bid.  Ask.  Bid.  Ask. 

Hlgrh     9D^  '12     100      '13       85  June     90  June 
Low.     80      '20       87% '19       80  Dec      90  Dec. 


YOITNOSTOWN-SHABON  RAILWAY  A 
LIGHT  CO.  1st  5s.     Dae  Jan.  1,  1031. 

Dated  Dec.  31.  1900.  Interest  payable  Jan. 
and  July  1.  at  New  York  Trust  Co..  New 
York. 

Tax  Status — 2%  Federal  Income  Tax  paid 
by  company  without  deduction. 

Authorized 82.600.000 

Outstanding   (Jan.    1.   '21) 1.744,000 

Held    In    S.    F 696,000 

Denomination — Coupon.  81.000. 

Trustee — New  York  Trust  Co..  New  York. 

Redeemable  on  any  interest  date  at  116  and 
interest  upon  two  weeks'  notice. 

SinUnc  Fund — 1%  of  bonds  outstanding  an- 
nually from  1906  to  1916,  and  1%%  there- 
after to  be  invested  in  these  bonds  at  a  price 


to  yield  not  leas  than  SV&%.  Bonds  acquired 
by  sinkinc  fund  to  be  kept  alive. 

Control — ^Absorbed  by  the  Younmtown  4k 
Sharon  St.  Ry.,  which  Is  controlled  throush 
stock  ownership  by  the  Pennsylvania- Ohio 
Electric  Co.,  which  is  controlled  by  Repub- 
lic Ry.  ft  Lt.  Co.  througrh  stock  ownership. 

Seenred  by  a  first  mortcace  by  deposit  of 
securities  on  4B  miles  of  electric  railway.  In- 
cluding local  lines  in  Sharon  and  SharpsviUe, 
Pa.,  and  lines  between  Sharon,  Pa.,  and  New 
Castle,  Pa.,  and  Yoimsstown,  Ohio:  also  on 
plants  supplying  electricity  to  some  of  the 
above  cities.  The  securities  deposited  include 
all  of  the  stocks  and  bonds  of  subsidiary  com- 
panies. Practically  all  franchises  in  Penn. 
are  perpetual.  Railway  franchises  in 
Tounsrstown.  O.,  expire  1986:  llchtlnc  fran- 
chises 1926  to  1984:  and  interurban  fran- 
chises from   1946  to  1960. 

Bamlngs — Included  in  report  of  Republic 
Railway  &  Light  Co. 

Market. 

New  York — Dunham  ft  Co..  Hartshorns  ft 
Battelle.  Fred  H.  Hatch  &  Co..  Morton, 
Lachenbruch  ft  Co.,  Watson,  Armstrong  ft 
Co.,  Carruthera.  Pell  ft  Co..  Earle  A.  Miller 
ft  Co. 

Flilladelphia — Bauer.  Starr  ft  Co.,  Henry 
D.  Boenning  ft  Co..  Samuel  K.  Phillips  ft 
Co.,   Wm.    P.    Lempley  ft  Co. 

Pittsburgrh — Moore,  Leonard  &  Lynch, 
Union  Trust  Co.  of  Pittsburgh. 

PHee  Range. 


Jan.  ]»  '13,  to  Jan.  1,  '21 

Bid«  Ask. 

High     100^*13     102 '13 
Low.       80      '20       89*20 


1020 

Bid.     Ask. 
84  Nov.  90  Sept. 
80  Sept.  89  June 
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ZANB8TIIXB  BLECTKI^  SAIJLWAT  Ut  Bzl. 
78.  Dim  Feb.  1.  ItM. 
Dmtod  Feb.  1.  1899.  Extended  Feb.  1,  1919, 
with  Interest  increaaed  from  4%  to  7%.  In- 
terest payable  Feb.  and  Auv.  1,  at  Inter- 
national Trust  Co.,  Boston,  liam. 

Tax   Statu*— 2%    Federal  Income  Tax  paid 
by  company  without  deduction. 

Aothorlaed   9800,000 

Ontstandlns     860.000 

Denomination — Coupon  and  Registered,    |1.- 
000. 
Trustee— International    Trust    Co.,    Boston, 


Redeemabls  at  par  at  any  time. 

Control — ^Absorbed  by  Columbus,  Newark  A 
Zanesville  Bl.  Ry.,  which  is  leased  to  and 
owned  by  the  Ohio  Blectrlc  Ry.  Co. 

Becelvershlp — On  Jan.  26.  1921'  B.  J. 
Jones  was  appointed  receiver  for  The  Ohio 
Blectrlc  Co.  and  its  subsidiaries. 

Seenred  by  a  first  mortcaare  on  18  miles  of 
street  railway  in  Zanesville.  Ohio.  Popula- 
tion, 1910,  28,026.  Franchises  expire  between 
1926  and  1928. 

Underiles — 1760.000  Zanesville  Ry..  Lt.  A 
Power  Co.  6s,  due  1924,  sufllclent  bonds  of 
which  are  reserved  to  retire  this  issue  at 
maturity.  Also  underiles  81.211,000  Col.. 
K«wark  *  Zanesville  Ry.  Gen.  6s  due  1926. 

BamluKS — See  Columbus,  Newark  A  Zanes- 
ville Ry. 


ZANESYILUB  RAILWAY,  UGHT  A  VOJKJEM 
1st  Cons.  6s.     Due  Slarefa  1.  1M4. 

Dated  Oct.  16,  1902.  Bxtended  Oct.  16, 
1912.  Interest  payable  Har.  and  Sept.  1.  at 
Equitable  Trust  Co.,  New  York,  or  Central 
Trust  A  Safe  Deposit  Co.,  Cincinnati,  Ohio. 

Tax   Status — 2%    Federal  Income  Tax  paid 


by  company  without  deduction.     Pennsylvania 
State  Tax  refunded. 

Avthorlxed    81,000.000 

Ontstandinr    760.000 

Reserved  for  Prior  Uen 260,000 

Denomination — Coupon.   8600  and  81.000. 

Trustee— Central  Trust  A  Safe  Deposit  Co.. 
Cincinnati,  Ohio. 

Control — ^Absorbed  by  Columbus.  Newark  * 
Zanesville  Bl.  Ry.,  which  Is  leased  to  and 
owned  by  the  Ohio  Electric  Ry.  Co. 

Reoeivership — See  ZanesviUe  Electric  Ry. 
Co. 

Seenred  by  a  first  mortsase  on  plant  sup- 
plying electricity  to  ZanesviUe,  Ohio,  and  a 
second  mortirace  on  18  miles  of  street  railway 
in  that  city.  Street  railway  franchise  ex- 
pires between  1926  and  1928. 

Prior  Liens— 8260,000  Zanesville  Blectrio 
Ry.  4s  of  1924,  to  retire  which  bonds  of  this 
issue  are  reserved. 

Underiles — $1,211,000  Columbus.  Newark  A 
Zanesville  Ry.  Gen.  6s,  due  1926. 

Bsmlnss — See  Columbus.  Newark  A  Zanes- 
ville Ry. 

Original  Blarket — First  offered  by  Rudolph 
Kleybolte  *  Co.,  Cincinnati.  Ohio,  at  101  and 
interest  in  October.  1902;  8760,000  offered  at 
par  and  interest  In  Oct..  1912.  by  Drexel  A 
Co..  Philadelphia. 

Ifarket. 

New  York — ^Edwin  Bancker  A  Go. 

Philad^hla — Geo.  N.  FlemlnflTi  Huntoon 
A  Co.,  Samuel  K.  Phillips  A  Co.,  Henry  D. 
Boenning  A  Co. 

Pries  Baace. 
JFaa.  1,  '10,  to  Jan.  1.  '81  19M 

Bid.          Ask.                          Ask.    . 
High     100 '12     101% '09                   78  July 
Lk)W.       89 '10       92      '10  
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